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CLEARING HOUSE RETURNS.
Tlie following table, made up by telegraph, etc. (as fully-

explained on this page in our issue of October 26 and previous
numbers), indicates that the total bank clearings of all the
clearing houses of the United States for the week ending to-

day, November 16, have been $1,303,617,.51.5, against 1,136,295,-

898 last week and $1,070,598,324 the corresponding week last

year.

holiday, the falling off from the week ending November 2 is

only eighty-seven millions of dollars. Tlie volume of specu-
lation on the N. Y. Stock Exchange has been a little less than in
the preceding week, but much greater than in the week of 1888.

In Boston the dealings in share properties have' been quite ac-
tive, exceeding those for the week of last year largely. The
New York exchanges for the week other than those due to
transactions in shares have been 1519,026,737, against $577,-
903,318 in the previous week.

Instituting comparison with the corresponding period in
1888, the exhibit is seen to be a favorable one. For the whole
country the gain reaches 24-9 per cent, in which all but six of
the reporting cities share, and outside of New York Uie ex-
cess is 17'3 per cent. The most prominent points in percent-
age of increase thus week are: Fort Worth, 208-4 per cent

;

DaUas, 119-6
; Denver, 5-4-8 ; LouisvUle, 472 ; St. Paul, 44-2

;

Portland, 38-1, and Philadelphia, 35-7 per cent. Norfolk re-
cords the heaviest decline—23-8 per cent. The New York
clearings other than those of Sf^culative origin exceed the
like Hgttres for last year by 16-9 per cent.

Wak BnUnQ Km. t.

Sew York ,

Sales o/—
i^StocltM eliares.

{Cotton bales.,

(Grain ^««hei«.l

(Pttroleum bbU.)

Boston
Providence
Unrtford
New Htiven
SpriDKllelcI
Worcester
Portland
Lowell..

Total New England..

CLEAKIXGS.
lldurns by Teleoraph.

New York
Boston

,

Philadelphia

Baltimore

CLIcago
Bt. Lome
New Orleans

Seven cities, 5 days

.

Other cities, 5 days

Total all cities, S dayg.
All cities, 1 day

Totiil all cities for week..

^Vefk Ending November 1**.

1889.

f613,2fc2,227

84,098,632
68,547.720

11,^84,211

63.001.B98
16,739.110

11,884,369

8888,938,203
U8,51(i,fl2

$1,007,452,716

190.164,800

1888. \PerVtnt.

$471,212,019

87,178,787

53,346,959

10,900.181

55,165,000

15,148,150

10,863,789

$803.^94,888
102,649,200

$900,543,088
104,055,230

+ 12-6

-3-5

+9-8
+4-4

+ 14-2

+108
-i-8-5

-1-10-3

+l.'-4

Philadelphia
Pittsburu.
Baltimore
t^yracuse
BuIfiUo*.

Total Middle

Chicago...
Cinclimati
Milwaukee,...
Detroit ,

Cleveland
Columbus
Indianapolis..
Peoria
Grand Rapid!

.

-mi
-H9-6

$1,203,017,515 I $1,070,598,324 I -H2-4

»

The fuU details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of

course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in

the above, the last twenty-four hours of the week liave to be
in all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is,

covering the returns for the period ending with Saturday
noon, November 9, with the comparative totals in 1888.

The statement is a very satisfactory one, for, notwithstand-
ing the loss of one day's clearings at a number of the more
important centres of trade, in consequence of the election

Total Middle Western

San Francisco.
Kansas G<tT
Minneapolis.
St. Paul
cmuba
Denver
Duluth
St. Joseph....
1x18 .\nKele8.
Wichita
Topefca
Dea Molnea
Portland'
8eattl««
aioux Citjr*
Tacoma*^

Tutal other Western.

St. Lonia
New Orleans
Louisvilie
.Memphis.

.

Richmond
Galveston
Dallas
Fort Worth
N<rfolk
BtrminKiiam'

Total Southern

Total all

Outside New Y. rk

* Not Included lu totals.
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THE FINANCIAL SITUATION.

The money market has been in a very quiet state

during the week. After the bank return of last Satur-

day, higher rates would have been natural and have

caused no surprise. But the very little life manifest

in speculation at the Stock Exchange, aud the apparent

halt in almost all speculative movements here and at

other centres of trade, added to a disposition of important

firms and moneyed institutions to keep rates moderate,

have served to give rather a declining than an upward

tendency to money. There is, too, a feeling prevailing

that we shall shortly see a return flow of currency

from the West and South, with a 3 per cent rate speed-

ily following. That expectation looks to us quite

visionary. No one knows what will happen next year

or next Summer, but so long as trade wears the features

of activity it does now, any considerable recovery of the

lawful money sent to the interior is hardly to be ex-

pected. It would seem to be more reasonable to antici-

pate moderate withdrawals for shipment to the same

sections during future weeks at every recurrence of

easier rates here. All this is of course on the supposi-

tion that there is no large outflow of surplus funds from

the Treasury, which outflow in the present state of the

Treasury cash we cannot think probable, even granting

that the necessary bonds to cover the disbursement can

be obtained at satisfactory prices.

A fair idea of the increased volume of current. trade

may be gathered from our monthly table of gross rail-

road earnings and from the article accompanying it

given to-day on subsequent pages. An addition of over

five million dollars in one month to the income of the

roads reporting, certainly forms a surprising exhibit. It

must be remembered too that this is not traffic from

railroad construction—we are building very little new

road now. It must be taken in great part as a measure

of the increased volume of general trade arising from

large crops and large production and consumption in

almost every department of industry. Last week we

published our clearings statement which disclosed a

similar condition. There seems no room to doubt the

teaching which these statements afford. The conclu-

sion to be drawn from them is further strengthened

by the figures of our export trade. We give

to-day a preliminary summary of the exports of

cotton, breadstuffs, provisions, &c., issued this

week by the Bureau of Statistics for the month
of October. As remarked, they are of like character,

the total values of these articles exported being for

October 74^ million dollars, against a little over 55f
millions in 1888, and less than 58 millions in 1887.

That shows in one month 18| million dollars increase

compared with last year. Our imports also continue

large. The figures for October at New York, given

in another column, record about 4 million dollars excess

over the same month last year. With then these evidences

of expanding trade multiplying themselves on every

side, is it not worse than idle to talk of a congestion of

currency at this centre of trade, or even of large arrivals

of currency from other centres ?

The street is full of rumors about locking up cur-

rency and manipulation of loans to raise rates. We
cannot trace these rumors to any foundation further

than the fact that some banks and trust companies are

more eager than others to get as large a return as they

can for their funds. In fact the majority of institu-

tioHs will not take more than the legal allowance for

time money, but others will and do, covering the trans-

action in divers ways. Looking back to former years

and occasions when our Clearing House institutions

have been in the present shape, and comparing rates

prevailing now and then, we see no reason for attribut-

ing to manipulation current business. It is impossible

for the banks to loan freely when, as a whole, they

return a deficiency of $700,850, while four of their

number hold a surplus of *1,877,500. Money on call,

represented by bankers' balances, has this week loaned

at 8 and at 4 per cent. There was a quotation at 9 per

cent bid on Tuesday last, but it is believed that no

money was loaned at that figure, the average for the

week being about SJ per cent and renewals being made

at 6 per cent. Banks and trust companies have

continued to maintain G per cent as the minimum.

As to time money we learn that two large institutions

have placed a round amount at 5^ per cent on s^ictly

dividend collateral for four, five, six and seven months,

the offerings having been promptly taken. These

transactions, however, are not regarded as governing the

market, for the quotation is now 6 per cent for sixty

days to six months on prime security and 6^ to 7 per

cent on good mixed collateral. There is but a meager

demand for commercial paper. Whatever demand

there is comes from out-of-town buyers, city banks

buying only in cases where bargains are offered. Rates

are now 5^ per cent for sixty to ninety day endorsed bills

receivable, 6@7 per cent for four months' acceptances,

and 6^@7i for good single names having from four to

six months to run.

The upward tendency of money at the financial

centres of Europe continues, the tendency being even

more marked than last week. The cable reports sixty

to ninety-day bank bills in London 4^ per cent, the

open market rate at Berlin and Frankfort 5 per cent,

and Paris 3 per cent. The high rate at Berlin is re-

ported to be due to a break in prices at the Stock

Exchange. Our London correspondent has frequently

referred to the wild speculation in progress there and

the fear that operators in an emergency would find it

hard to obtain all the accommodation they required.

A chief reason for the advance at London is the fact

that sterling exchange at Berlin is now near the gold im-

porting point, which opens up the prospect that takings

of gold from London will become ' possible, and that

condition excites a fear that a drain of gold to the Con-

tinent will soon be in progress. The Bank of England,

notwithstanding all its acquisitions of bullion from

Russia, Australia, America, &c., during late weeks,

holds now only £30,03^,300. Of course the London

market would under such circumstances be, very sensi-

tive to a call from the Continent, especially while

our merchandise exports are so very large, making

a demand from New York also possible. The Bank

of England reports a loss of £377,000 bullion

this week. A special cable to us shows that this

was due mainly to shipments of £360,000 to the interior

of Great Britain, the exports having been (principally

to Brazil and India) only £45,000, and the imports

("bought") £38,000.

Our foreign exchange market was dull and steady

until Wednesday, the rate posted by Brown Brothers

& Co. being 4-81 for long and 4-85| for short, while

Kidder, Peabody & Co. maintained 4-81^ for the former

and the Bank of British North America 4-86 for the

latter. On Wednesday as the money market in New
York relaxed a little and the London money market

advanced, the tone of exchange grew firmer under

lighter offerings of commercial bills. Thursday the
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rate was raised to 4-86 for short and to 4-81i@4-82
for long. Should rates for money advance again it is

likely some of the commercial sterling held back will

be disposed of and the market decline again; but with
lower rates for money here, we do not see anything to

prevent a further rise in sterling. Still, in the
present condition of oar foreign trade it does not seem
possible that any considerable amount of gold will leave

us, at least until after the turn of the year. Our sliip-

ments of merchandise are large, as we have alieady
remarked. The following is a statement of the exports
of breadstuffs, cotton, provisions, &c., for October, re-

ferred to previously in this article. We give the figures

for three years and the totals since January 1st as well.

ESPOETS OF BBBADSTDFFS, PBOVI8IOS8, COITOK AND PETROLEUM.

629

Erports
from U. S.

Quintlties,.

Wlieat.bush

Flour. ..bbl8.

Wheat..bu
Com. ..bush.

Tot. bash..

Valiua.

Wh't 4 floor

Corn & meal
Kye
Oats & meal

.

Barley

Oiftober.

4,081,154

1,0«8,538

8,889.8««

6.1W,238

15,081,1M

f
8,482,138

2,6»4,810

41,067

233,688

137,8:

11,659,6«9

12,704,837

10 Months.

36,«72,183 4,500,106

r,968,243 044,515

71,629,271

69,947,487

141,476,758

$
68,618,949

31,548,693

356,225

880,657

489,275

8,760,558

4,102,679

12,853,13:

t
8,955,336

2,283,346

13,824

37,348

415,089

101,823,799

116,817,290

46,348,540jl76,153,723

4,916,794 44,114,409

74,o2a,760| 1.38,909,327

11,704,940

7,635,277

31,632,519

4,937,870

65,810,612

42,121,820

0,190,853

83,480,469

24.678,224

108,168,683

1897.

Oc(o»«r. 10 Honlha,

3,402,649

1,018,882

7,987,529

2,489,696

19.477,224

«
7,269,303

1,308,607

446

29,201

15,768

8,623,314

7,674,169

37,421.887

4,183,605

67,903,036;

8.'),815,467

9,745,422

129,869,867

30,392,838

160,082,705

«
122,506,2ij8

15,291,891

176,322

331,969

207,498

138,515,938

9,-W7,912

146,043,467

37,633,212

402,590,569

* Including cattle and hogs In all moaths and years.

These results are unusual. Breadstuffs' values are

less, simply because of lower prices, but provisions and
cotton are very much larger than a year ago, every item
coming under the head of provisions showing a gain.

According to current report the indications are that
the Senate Committee, which was appointed to mature
some plan for the settlement of the debt of the Pacific

roads to the United States, will reach precisely the

same conclusion reached by other bodies of this kind—
that is, recommend refunding and extending the debt.

If it does, it will be only another illustration of the

practical unanimity of opinion on that point among all

fair-minded persons who have studied the matter.

President Adams of the Union Pacific referred to this

feature in his last annual report. He said that the

extension plan had been recommended by three suc-

cessive railroad commissioners, by repeated 'boards

.of Government directors, by the majority of

the Pacific Railroad Investigating Committee of

1887, by a succession of Secretaries of the

'Treasury, by the President, and finally it had been
nnanimously reported by committees, standing and spe-

cial, of both the Senate and the House of Representatives.

We do not know whether the present recommendation
will prove any more effective than preceding recom-

mendations have, but it does seem that where there is

such a consensus of opinion Congress should make an
attempt to give legislative expression to it. Every
interest, both of the Government and of the road.-^ will

be furthered by disposing of the matter in a safe and
satisfactory manner.

We give on another page extended extracts from the an-

nual pamphlet report of the St. Paul Minneapolis &
Manitoba for the late fiscal year. The document reaches
ns so late that we must defer extended analysis till an-

other week. We will refer, however, to one point, show-
ing the extent to which the company's operations in the

twelve months were affected by a single cause. President

Hill points out that the freight tonnage movement one

mile in 1888-9 amounted to only 407 million ton*,
against over 559} million toes in the year preceding,
being a falling off of 152} million tons, and this extra-
ordinary condition, he says, was caused by the failure of
the wheat crop in 1888. In view of thia circnmatance,
it is gratifying to know that the yield the present season
is very much heavier, and that tiie company is now. be-
ginning to report large gains in earnings—the increase
for October, if we include the Eastern and Montana
Central lines, reaching $411,000.

It is significant of the great progress that has been
made by the North Pacific section of the United Statea
that the Northern Pacific Railroad Company has thia
week been able to declare a dividend on the preferred
shares out of current income. The company's earnings
have certainly increased in a wonderful manner. In
our regular article on earnings, given on another page,
we show that for October this year the total is over a
million dollars above that for the same month two years
ago. Since the 1st of January there has been an
increase of 3^^ million dollars over last year and
of 7 million dollars over the corresponding period in the
year preceding. Net earnings of course have not gained
as fast as the gross, and yet have been increasing very

rapidly of late, the improvement in the first quarter of
the company's fiscal year from July 1 to September 30
being about three-quarters of a million dollars as com-
pared with 1888. In the resolution passed in connec-
tion with the dividend now declared, it is stated that

the total net for the quarter suffices to meet all charges
and leave a surplus of $716,849, or nearly two per cent
on the outstanding preferred stock of the company. It

is also stated that there is every expectation that the
surplus for the current quarter will be fully as

large. Nothing is said as to the second half of the

fiscal year, but of course it is unlikely that the result

will be equally favorable, for the period in question

covers the winter months—the time of light traffic.

The dividend announced is independent of that which
the stockholders will get out of accumulated earnings

for back periods. Doubtless some disappointment is

felt because this is not to be distributed at once. The
amount ascertained to be due on that account is stated

to be $2,844,429, which would pay over 7^ per cent.

The intentions with regard to this are declared to be to

defer its distribution till the issue of the new consoli-

dated bonds and the sale of a sufficient amount to meet
the various requirements of the company and also till

earnings shall more "definitely show to what extent

" the dividend-earning capacity can be safely relied

"on." Out of the bonds to be issued under the con-

solidated mortgage, enough is to be set aside to equal at

85 the $2,844,429 due the preferred stock. Under the

circumstances we may presume it is only a question of

time when the distribution will be made.

The stock market this week has shown increased acti-

vity and also increased strength. The Trust stocks

have again been weak and demoralized—particularly

Cotton Oil—but the effect on the general market has

been slight. Money has been apparently easier, and

this with the wonderful gain in railroad earnings, the

activity in the iron and steel industries, and the good

reports with regard to general business, has served to

make the tone of the market very strong. Quite a fea-

ture of the week has been the increased speculation at

higher prices in the stocks largely dealt in at London,

such as Louisville & Nashville, Norfolk & Western,

Ontario & Western. &c. But really the whole list has

been firm and higher, not excepting the coal stocks
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A meeting of tlie Inter-State Railway Association

was held this week, but the dire results predicted did

not transpire.

The following; gives the week's movements of money to

and from the interior by the New York banks.

Wttk mdtng Nuv. 15. 1889. Received by

iV. r. Banki
Shipped bv
N. Y. Banla.

ma Interior

Movement.

13,161.000 tl.605.000

400.000

Oaln. IS46.000

aoKi L08». 4CO.O0O

Total eold und leciU tenders. .

.

t2.lM.000 18.005.000 Gain. tue.OOO

With the Sub-Treasury operations, the result is :

ir<e*! ending A'oit. 15. 1888.

Banks Interior MoTement. as above
Bub-Treasury operations

Total gold and legal tenders

Into Banla.

18.161,000

13.900.000

«l«.0.il.000

Out of Banka.

$2,006,000

13.700,000

115.705,000

Net Change in

Bank Holdings.

Oaln.

Oaln.

(146.000

200,000

Gain. (346,000

Bullion holdings of European banks.

B«Mj«;
Xor. 14. 18!0. yoi..l5, 1888.

Sold.
1

SUvrr. Total.

£
20.038300

101.038.465

37,758.00(!

81.489.000

11.19J.000

3,870.000

195.9l-a.766

I96.,<)22 8U

aoid. 1
aaver. 2«ta..

£
1

£
20.03*.800|

£
19.564.780

40.907.845

88.896,867

5.948,000

5.087.000

2,125.000

102.68P,242

102..580.445

• £

48.161.938

14,348,333

15,560,00;

7,422.00C

),8IS.00(

87,703.871

87.683.565

£
19,864.730

rrance
Oermanf
Aust.-UunK'j
Netherlands..

Nat,Belgium .

Tot.thl8 we«»
Tot.prev.w'k.

51.690.227 50.018,838

88.168.000 12.581,000

S.443.000 16,019,00(1

6.295.000 9,897,000

8,688.00o! 1,293.000

110,114,587:85,868,238

110,385,384'85.937.*»

90,069,783

43.045.00';

21,508,'jtl(

12,509.001

3,638.0)

190.3S4.513

190.261.01.

PANICS AND BANK-NOTE CONTRACTION.
An Indianapolis editor in writing last month with

regard to the decrease of national bank notes and the

increase of silver certificates, stated that if President

Cleveland's recommendation as to silver had been

followed by Congress "the country would now be

" in the midst of a terrible financial panic caused
" by a contraction of the currency." We should

not at this late date refer to the matter were it not that

the assertion, short as it is, covers numerous errors,

and yet has been copied approvingly by a great many
newspapers.

Such a ready circulation found for ideas so obviously

incorrect shows an urgent need for information,

while the present state of the currency agitation

gives added timeliness to every fact affecting it.

A " National Silver Convention " is announced to meet

at St. Louis, November 2Cth—a date just prior to the

meeting of Congress early in December. This coinci-

dence is not at all accidental, for it is expected that the

proceedings of the Convention will give a coloring and

in fact an impetus to the deliberations of Congress,

threatening to make the approaching session at Wash-

ington memorable for its new aggressive legislation

with regard to silver coinage. Under these circum-

gtances there must be some among our national legisla-

tors who are willing to revise their opinions, or at least

who desire to test the accuracy of every new claim set

up for silver.

Mark then this assertion of the Indianapolis editor,

and note how far it wanders from sound principle and

recorded fact. The assertion is erroneous in assuming

(1) that continuing the coinage of silver gave us the silver

certificate circulation we now have; (2) that the silver

dollar or certificate is the only currency device known
to commerce; (3) that in recommending the stoppage

of silver-dollar coinage, Mr. Cleveland foreclosed all

plans for a substitute; (4) that the money market is

made easy or stringent according to the volume of

currency afloat regardless of its quality; (5) that a

currency expedient, known to be of less value than is

Btamped on its face, prevents panics—that is to say a

measure of values insecure ia itself has the pow^er to

increase confidence.

Taking these errors up in something like the order

enumerated, we assert in the first place that had
Congress stopped silver coinage at the earliest date Mr.
Cleveland ever proposed, we should still have had the

same silver certificates in circulation wc now have.

Recall how and when the silver certificates which
have kept the country from ** a terrible financial panic "

came into being. In doing this wo make no compari-

son and intend none between the past management of

the Treasury Department and the present management.
Secretary AVindom deserves and possesses the confidence

of financial circles. During his official career he has

conducted Treasury affairs wisely and creditably. Cir-

cumstances have changed since his predecessor was in

office and as time progresses some change in methods

and proposals may be found necessary. If so, we do

not anticipate, and in view of the few months' experience

the public has had, it is not reasonable to anticipate,

that they will differ in object though they may differ

somewhat in form from the proposals of other Secretaries

who have been equally conscientious.

The truth of history, however, requires us to state

that the later issues of silver certificates are wholly the

work of the Cleveland administration. Mr. Cleveland

and his Secretary desired and most earnestly recom

mended the stoppage of silver dollar coinage, but at

the same time being practical men they sought in many
ways to make available the dollars already coined and

lying idle in the Treasury. Still, notwithstanding all

these efforts, this bulky coin kept accumulating, until

on the 31st of July, 1886, the total held in the Treasury

over and above the certificates which could be kept

afloat was $93,950,880. Seeing the embarassinent

which so much idle coin was causing to the Government

and to the public, the Treasury Department prepared

the provision which was attached to the Sundry Civil

Appropriation bill and procured its passage by Congress

in .July, 1886, authorizing the issue of small silver

certificates. That act gave currency to the dollars at

once by furnishing a substitute that would circulate,

and on the 31st of December, 1888, not only were all

the accumulations of 1886 afloat but nearly all the sub-

sequent coinage, the Treasury holding at that date

only $8,186,870 silver dollars over and above cer-

tificates outstanding. That law as we have said was

proposed by and even drmon iq) in the Treasury jDepar^-

mew/, and it is that law whioh has given us the silver

certificate circulation we now have. Had not .another

dollar been coined after July, 1886, $93,959,880 of

certificates (the total amount of dollars then lying idle

in the Treasury) would have been issued, as they have

been issued and are afloat to-day. On the- 31st of July,

1886, there were in circulation $306,516,338 national

bank notes ; on the 1st day of November, 1889, there

were in circulation $201,866,763 of these same bank

notes, or a decrease of $104,649,575. In a word,

then, if silver dollar coinage had been stopped in

July, 1886, according to President Cleveland's recom-

mendation (and that is the earliest date for stopping

coinage ever mentioned by Mr. Cleveland), the contrac-

tion of the currency which we are told would have

produced "a terrible financial panic" would have

amounted to just the sum of $10,689,695 and not a single

dollar more.

But that is not the whole story. No one ever proposed

stopping silver coinage and permitting the continued

contraction of bank notes without devising a substitute

paper currency. Give the public all the paper it wants

and can find use for in commerce, has been the constant



November 16, 1889.J THE CHRONICLE. 631
proposal of conservative men both in and out of Govern-

meut circles; only make it redeemable in character go

that it may find a hiding place when out of use, and
reasonably safe, then its amount becomes a matter of

indifference. To confine Congressional ingenuity in that

line to silver certificates, assuming that Congressmen
have not the capacity to devise any other currency plan,

and that we must have those or nothing, credits the

American mind with very little fertility. Besides, there

is, and has been, no need to draw heavily on the country's

inventive genius; we have the experience of our entire

previous history before silver certificates were in being,

and the experience of the whole commercial world for

suggestion. Moreover, the newspapers and Congressional

committees have been devising and discussing proposals

all the time during the last ten years, while not a report

of a Comptroller of the Currency has been issued, from
Mr. Knox's able administration of that department
down to the present time, which has not offered very

suggestive substitutes for the retiring national bank
notes. To talk, therefore, of a panic because of bank-

note contraction if we had not had silver certificates,

is wholly without reason or excuse. Had Congress per-

mitted it, we could have had to-day in the place of

these silver notes, so disturbing to our industries and
such a fetter on all enterprise, a good scientific paper

money system, made, through unlimited issues and

ready redemption, always obedient to the commands
of commerce.

Furthermore it is a wrong assumption that makes easy

money and a large volume of circulation convertible

terms. We have written on this subject recently, and

were it not for the wide prevalence of the error we
should not refer to it again now. Take as illustration

of the practical failure of the theory, the facts we gave

last week (page 597) as to the Government additions

to our currency afloat from July 1 to November 1. We
found on that examination that the net increase during

the period named was 34 million dollars, the larger

portion of the amount being issued the last of August
and the first of September, and yet the relief was

scarcely more than momentary. Or take another- illus-

tration. The Government put afloat in the thirteen

months from September, 1888, to October, 1889,—that
is put into the channels of commerce,—$74,578,272.

What other nation ever had such an addition to its

active currency within so brief a time. And yet follow-

ing it all we have had money ruling week after week

from 7 to 10 per cent. Or take the further illustration

embracing a wider experience and which we also cited

last week. Our actual circulation on the 1st of January,

1879, was only $827,716,559 ; during the following ten

years it was gradually increased until on the 1st of

November, 1889, it reached $1,408,975,104, or an

increase of $581,258,545. Which were the most prosper-

ous years of that decade ? Were they not the first three

immediately succeeding the adoption of specie pay-

ments when circulation was smallest ? And how did

interest rates run ? Did they not at the more active

portions of the year (so long as trade was prosperous)

evidence greater stringency in money as our currency

increased ? We have not room to give the facts in

detail here ; but any inquirer will find on study of that

period that the greater volume of the currency in no

degree relieved the market, and if he will extend his

examination still further back he will discover that the

age of greenbacks teaches just the same lesson. Of

course a sudden increase in the circulation would afford

a brief monetary relaxation ; the outflow at the close of

August and first of September was of that description

a mere flash and the effect was gone. Last fall and
winter the influence was more prolonged, because while
the currency outflow from the Treasury was large,

trade was depressed, and there was no occupation for

the additional currency. Be per8na<led then that cheap
money will never make easy money so long as business

and speculation are active. Only at a time of trad*

depression, or when such a currency device falls into

utter discredit and it has wrecked for the time being
the industries of the nation, only then while we are

passing through a condition of recuperation or insol-

vency will its excess be apparent.

We shall have to leave for sQjne other occasion mach
we had in mind to say with regard to commercial or
financial panics. It will be sufficient for this occasion

to add that they cannot occur unless the superstrueture

of credit is insecure through debt expansion or through

a defective monetary system on which that superstruc-

ture of credit is built. A sudden contraction of the

currency might give rise to a feeling of insecurity which
would be disturbing if trade conditions were at all

critical; but a contraction of bank notes not exceeding

$104,649,575 extending through three years could nof;

produce a panic, even if there had been no silver certifi-

cates to take the place of the notes withdrawn. That
contraction as it progressed would become coupled with

compensatory movements. In the case under review we
may assume that the contraction mentioned would have

been a very salutary influence—it would have precluded

the 2 per cent money market which prevailed last fall

and winter, not only preventing any inflow of gold but

permitting and inducing the large outflow during the

last fiscal year, an outflow which we may say has been

chief among the causes of our present stringency.

THE GREAT ACTIVITY IN IRON.
Probably there have been few periods in the past

when the iron markets both in this country and in

England have presented such striking features as at the

present time. In the United States, production,which
was on an unprecedented scale while prices remained low

and the market depressed,is now further increasing while

prices are advancing. In Great Britain where the ten-

dency of quotations has been steadily upward for some
time—a decided appreciation having occurred even

when the market here was declining—the excitement

reached such a pitch that prices would jump up
several shillings a day, leading finally to a sharp

break this week. What adds further interest to the

matter is that, contrary to the usual order of things,

a small shipment of iron to Great Britain was actually

made from the United States a few weeks ago.

The situation in Great Britain is not difficult to

explain. It is important for obvious reasons that the

facts which account for it should be clearly understood.

During a number of years up to quite lately, pro-

duction and consumption both were on a restricted

basis. For 1881 the output of pig in the United King-

dom was 8,144,449 tons, for 1882 it was 8,586,680 tona

and for 1883, 8,529,300 tons. But after that there was a

rapid and heavy decline year by year, till in 1886 the

production had fallen to only 7,009,754 tons. In other

words, while in the three years from 1881 to 1883

inclusive the total output was 25,260,429 tons, in the

three years from 1884 to 1886 inclusive the

output was only 22,236,950 tons. Here was a

contraction of over three million tons (an average

of over a million tons a year) at a time
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wlieu the uses of iron and steel were being multiplied

on every side, and while the world's population was

steadily growing. Of course, trade conditions were in

a measure unfavorable. A part of the production of

1881, 1883 and 1883 went to supply the needs of the

United States, and in the United States there had been

a decided falling off from the extraordinary railroad

building which had characterized the years in ques-

tion. In addition, the ship-building industry of

Great Britain was in a state of great gloom.

Freights were low the world over, many ships were laid

up and those in service were earning little or no money.

Under these circumstances, the ship-building trade was

unusually depressed, the construction of new vessels

being prosecuted on a greatly diminished scale. How
important this change was may be gathered from the

fact that while in 1882 the tonnage of steam vessels

built for Great Britain's merchant marine was 521,575

tons, and in 1883 621,758 tons, for 1885 the addition

was only 196,975 tons and for 1886 but 154,638 tons,

the latter the smallest for any year since 1876.

It was only too evident that the effects of the great

contraction in the use, consumption and production of

iron must be very marked just as soon as a revival in

business occurred. Such a revival has now been in

progress in Europe for some time, while in our own

country trade is on a steadily rising scale. In Great

Britain the depressien in the iron industry had not

been limited to a falling oS in production—the de-

cline in prices was quite as severe. Without making

comparison with the extremely high figure of 73 shil-

lings per ton reached in 1880, we may say that the

average of Scotch pig iron for 1880 was above 54s., and

for both 1881 and 1882 above 49s., while in 1886 it was but

39s. lid. Perhaps if the Cleveland iron makers had

not in that year agreed to restrict production—a move

which was also to some extent followed by the Scotch

producers—^there would have been further decline, the

result of the policy in question having been to reduce

the output for 1886, as we have already seen, to about

7 million tons, against over 8^ million tons in both

1882 and 1883. As it was, the effect on prices was

beneficial, a recovery to an average of 42s. 3d. occur-

ring in 1887, notwithstanding an increase of half a

million tons in the output. But stocks kept accumu-

lating, and at the end of 1887 the total of unsold pig in

the United Kingdom amounted to 2,778,684 tons, the

largest ever reached in the history of the British iron

trade. Partly as the result of this circumstance prices

again receded in 1888, the average dropping back to

the low figure of 39s. lid.

But under the favoring influence of expanding trade,

it was only a question of time when a very marked
change would take place. It has been the custom to

look to the United States for the initiative in any de-

cided movement, one way or the other ; that is, as the

demand for this country increased, there was likely to

be activity, and as it diminished a relapse into dulness

or depression would occur. The present revival ap-

pears to bo no exception to the rule in that the first

stimulus undoubtedly came from this side, though

since then the English market has continued in an in-

dependent course, instead of following that of the

United States as on other occasions. It was the heavy

shipments of iron and steel to this country in 1887, in

connection with our extraordinary railroad building in

tkat year, that gave the first powerful impulse to the

English trade. That circumstance was a chief reason

for the increase in the exports of British iron and steel

from 3,388,494 tons in 1886 to 4,143,028 tons in 1887

With the falling off in the demand from America the

very next year, the effect might have been very unfav-

orable, had there not been other influences to offset it

and keep up the activity. Thus the Argentine Repub-
lic took increasing amounts of iron and steel, and
some other countries also took more, so that the heavy

export movement of 1887 has on the whole been well

maintained since then. At the same time home con-

sumption increased. All branches of trade have stead-

ily expanded in the United Kingdom during the last

year or two, but the ship-building industry in particular

has experienced a marked revival, and operations are

now reported to be on the largest scale ever reached.

Some idea of the situation in these various particu-

lars is furnished in the figures of British consumption

and production for the first six months of 1889, .which

have only just been issued. From these figures it ap-

pears that allowing for the changes in stocks, the

deliveries of pig for foreign and domestic account in

the half year in 1889 were 433,809 tons in excess of

the corresponding period in 1888. Taking out the

foreign exports of pig, the home use shows about the

same excess, or 426,983 tons. But production increased

only 180,793 tons. Under the circumstances it is not

surprising that there should have been a further sharp

rise in prices 'since these figures have been published.

In order that the reader may see how great the advance

has been since the 1st of January we give the following

summary taken from the weekly review of the iron

market in the London Statist of November 2, a line

being added by us to show the cable prices the present

week before the break occurred.
PBICES OF PIG IRON PEE TON.

GLASGOW MID'LESBRO'
W. Coast
Kesa^m'r

1889.
GL*nQ r-h: Oarleh, rij. P'17.

\
No. 3. Warrants. N) .3. M.Nos.

1
". (/,

e. d.
». (1. s. rf. s. d.

Jan. 2 ..J 42 47 42 lis 33 lOia 45 6
Feb. 5 ...i 41 45 9 41 6 34 1 45
Mar. 5....... ...1 43 3 48 9 43 9 36 9 46 9
Apr. 2 ..J 45 fi 45 38 10«9 50 3
May 7 ...\ 45 « 44 0>3 39 1>3 50 9
June 4 ... 45 49 42 lO^a 38 41a 50
July 2 ...1 45 49 9 43 9 38 9 50 6
Aug. 6 ...1 48 « 52 45 9 42 6 53
Aug. 13 ..J 49 « 53 46 5 43 9 55
Aug. 20 ...' 49 6 53 46 43 6 56 3
Aug. 27 ... 51 54 46 6Ja

!
43 56 3

Sept. 3 ...1 51 54 46 10 43 9 56 9
Sept. 10 ...' 51 54 46 6 43 6 55 9
Sept. 17 ... 52 56 47 3I3 44 56 9
Sept. 24 ... .53 56 48 1>3 44 6 57 6
Oct. 1 ... 54 58 6 49 8»2 45 6 58 9
Oct. 8 ...1 55 6 60 52 3 I 47 6 60
Oct. 15 ...1 57 (i 62 54 8I2

1
50 6 63 3

Oct. 22 ... 60 62 54 8 1 51 lifl 64 6
Oct. 29 ... 61 (i 65 59 2

1 57 9 73 9
Nov. 13 I .. .. 62 6 67 3 77

The changes here are most extraordinary, Scotch

warrants, which were quoted at 42s. early in the year,

now command 62s., and Cleveland pig has actually

doubled in price, having advanced from 33s; to 67s.-

It is perhaps natural that great advantages to the

United States should be looked for from this condition of

things. Our own market, though having recovered

from the depression prevailing early in the year, is yet

on a conservative basis. That is an encouraging cir-

cumstance, for the producing capacity is being very

greatly extended. The Iron Age of this city has pub-

lished its usual monthly statement this week, and finds

that the weekly capacity of the furnaces in blast has been

increased during the last two months from 134,068 to

165,225 tons, which latter would allow of an annual

production of over 8J million tons. This, the Age

correctly says, comes close to the greatest production

ever recorded even in Great Britain, and is actually im

excess of that country's current production. Nor have

we by any means reached the limit of our capacity.

The American Iron & Steel Association has within a
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few days made up a new list of the furnaces in the

country capable of being worked, and their annual

capacity. In brief, there are 575 furnaces in existence,

and their annual capacity is 13,108,233 net tons of 2,000

lbs. (English figures are on the basis of 2,240 lbs. to

the ton), while 20 more furnaces having a capacity of

1,204,000 tons are being built. Of course, that is the

capacity supposing the furnaces to be worked to their

utmost and without any interruption all through the

year—a condition never attained in practice. The
figures are useful, however, as showing what a margin

for increase in the output still remains.

But some persons are enthusiastic enough to expect

that we will now begin to make regular shipments to

Great Britain. Of course if the rise in iron on the

other side should be renewed, the small shipment to

Liverpool already made might be followed by others of

considerable magnitude. But as for permanently compet-

ing with our English friends, it is well to face the facts

and not deceive ourselves. "We have pointed out above

how exceptional the situation is, and in what peculiar

manner it has arisen. The British iron makers have

been caught unprepared and so have the consumers.

The demand is now exceptionally large because prev-

iously it had been restricted. There is no ground for

apprehending an iron famine. Unsold stocks in Great

Britain July 1, 1889, still amounted to 2,230,868

tons, though as the most of this is in the warrant

stores instead of in makers' hands it is subject to

speculative manipulation. The existing prices however

are sure to stimulate production, and to stimulate it very

largely. Allowing for the fact that wages, fuel and

materials are all higher, so that iron cannot be as

cheaply produced as twelve or eighteen months ago, the

advance of 20s. to 30s. a ton which has occurred since

the beginning of the year, will, we may be sure, cause

the starting up of a great many now idle furnaces. But

to this end the element of time is necessary. An
idle furnace cannot be put in operation in a day, as a

vast amount of preliminary work has to be done. On
June 30, 1889, though the number of furnaces in blast

had been increased to 427, there were yet 309 out of

blast. If given time, therefore, the British iron maker

will obviously supply all demands upon him at

prices which will no doubt shut out American com-

petition.

RAILROAD GROSS EARNINGS FOR
OCTOBER.

The October exhibit of gross earnings is one of the

most noteworthy ever published by us. For several

successive months now the increase has been growing

steadily larger each month. But accustomed as we
have thus become to heavy gains, the extent of improve-

ment for October seems truly remarkable. On the

roads included in our statement the earnings this year

are over five million dollars in excess of those for the

same month last year. "We would have to go back to

the period of great prosperity in 1880 to find a monthly

statement with an increase of such dimensions as this,

and even ia that year there was but one month

—

Eamely June, 1880, with $4,915,378 increase—where

the amount closely approached the present figure. That
result of course covered a much smaller mileage than

at present ; nevertheless the fact is worth mentioning

that through all the years that we have been compiling

the statements the gain has never reached the five

million point till now.

But it is not on that account alone that the prosoot

return is distinguislied. Month after month we have
been adding to the number of roads in our table, so

that this time it embraces returns from 152 separate

lines or systems, which is decidedly more than haro

ever been contained in any previous similar exhibit.

That fact, besides raising the representative character

of the compilation, permits of comparisona on a very

heavy aggregate mileage, the existing statement cover-

ing 83,273 miles of road, including a few Mexican
and Canadian systems. Wo need hardly say that eo

large a mileage has never before been represented in our
monthly review, though of course we get returns for

much additional mileage at various later dates.

As the number of roads is so large, and the mileage

also so large, the gain in earnings, though the best in

amount ever reached, in ratio falls behind the results

reported for some of the earlier years, when the com-
parison was with smaller totals, and when, also, the

mileage covered was much less. However, the ratio of

improvement is unusual, reaching 13"35 per cent, which

is much the heaviest for any month this year and the

best for a long time past. What adds to the signifi-

cance of the gain is that it has been made with a com-
paratively small addition to the length of road operated,

the increase in mileage being only 3*06 per cent. Th©
following recapitulation of the results for each month
of the current year shows both the increase in the

number of roads and the mileage included, and also the

steadily improving nature of the comparison in all the

recent months. As the impression seems to prevail that

the fuller statements now published reflect simply a

greater willingness on the part of railroad managers to

furnish returns, we will say that if it were not for our

efforts to extend the list, evidences of progress in this

respect would be wholly lacking. Instances where returns

of roads not before obtained are furnished voluntarily are

rare indeed ; even applying for the information does

not, in most cases, procure it until the application has

been followed up by repeated effort through various

channels, involving time, labor and expense.

Pcrioi.
tHUagf. Xam^nos.

Inert—e. P. C,

1
1889. 1888. 1880. 1888.

if««>. mui. * t * 1

Janaary (118 roads)

.

70,758 87,944 l«>.S38,785 84,088,863 8,309,988, 9 61
Pebruaiy (123 roads) 71,677 6»,7J« 26,434,878 81.173,042 1.261,886 Bt^
March (184 roads). . 71.313 68,2(5 88.844,317 8e,8M,1«« 9,498.151 0-46

April (120 roads) ... 69,167 tj«,784 28,140,779 81,»7S.<M 1.164.786 4e«
May (130 roads) 77,40.3 74,'4S 31,488.240 89,816,199 1,672,041 6 61

June (137) roads 70,470 76,001 31,577,710 30.824,810 1.353,800 «-47

July (120 roads) 80,014 76,878 31,040.212 20,480.5051 2.459.707 8»»
August (140 roads).. 70,914 77,144 36,700,297 SS,*l!9.9«t .>,879.S88 9-81

Sept'ber (144 roads). 78,051 76,653 37.139,881 38,680.203 .'i.«S9.C18 10«
October (162 roads). 83,273 80,804 46,188,096 41,094,321 5.073.775 laS

In addition to being so large the gain for October is

very widely distributed, nearly all sections and classes

of roads having participated in it. The Northern

Pacific again leads in amount of increase, having added

to its total $419,000, and this, too, after a gain of

1580,000 in the year preceding, so that the October

earnings have grown in two years over a million dollar?.

The increase of the Canadian Pacific in 1888 was

184,000, and now it reports $267,000 more. In other

parts of the country the improvement is also very

marked, though in a number of cases not preceded by

improvement in 1888. From the extreme Xorthwest

we have an increase of $207,000 by the Manitoba, with

$110,000 more by the Eastern of Minnesota and $33,000

by the Montana Central, making together $410,000.

Prom the South we have $333,252 increase by the

Louisville & Nashville, from the Southwest $166,000

increase by the Atchison, $141j 000 by the Gulf Colo-
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rado & Santa Fe in the same system, and $168,000 by

the St. Louis Arkansas & Texas, while among the

great Eastern trunk lines the New York Central reports

1260,000 gain and the Baltimore & Ohio 1370,000. The

Illinois Central, inclndiug the Southern line, has

$254,000 increase.

We have selected these few representative systems to

show the general nature of the improvement. Were

we to enumerate all the roads with heavy gains, the list

would have to be very greatly extended. The number

which do not show improved results, but losses, is 32

—

out of the 152 roads reporting. The aggregate amount

of decrease on the whole 32 is not very large, and in

those few cases where the falling off is more than nom-

inal in amount there is usually some special reason to

account for it. Thus the loss on the Atlantic & Pacific,

the California Southern and the California Central fol-

lows from the collapse of the real estate boom in South-

ern California ; while the Chicago & Eastern Illinois

and the Builalo Rochester & Pittsburg have suffered

from strikes, and the Columbus Hocking Valley &
Toledo (which has the heaviest decrease in our list)

has suffered from causes peculiar to itself, though

also comparing with exceptionally heavy totals for last

year.

In the main, these favorable results are evidence of

the industrial activity prevailing all over the country,

and to which we have so frequently alluded. That is

obviously an influence of great moment and of wide

effect upon railroad business. The improved rate situ-

ation (notwithstanding the low tariff which continued

in force between Chicago and St. Paul), is another

cause for increased earnings to which must be assigned

an important place. These favoring factors have in a

number of cases been supplemented by others arising

out of the large crops raised the last summer. While

these latter, > however, in special instances have con-

tributed materially to increase the traffic, their import-

ance as a whole can easily be exaggerated. The move-

ment of cotton to market was in excess of that in the

same month last year. Yet the remark is not of general

application, some of the ports actually showing dimin-

ished receipts. Nor is the gain in the aggregate as

large as might be supposed. The exports to foreign

ports were 270,000 bales above those for last year, but

the movement from the plantations shows no such in-

crease. At the Southern ports the receipts were 181,-

000 bales more than in October 1888, but on the other

hand the gross shipments overland were only 14:5,744,

against 201,925 bales, being 56,000 bales less. We
give below the receipts in detail. It will be observed

that while Galveston and New Orleans and the Gulf

ports generally, and also Savannah and the Georgia

ports, show very decided gains, the south Atlantic ports

further to the north, and in particular Charleston,

Wilmington and Norfolk, show diminished receipts.
KBCEIPTS OF COTTON AT SOCTHEBN POKTS IV OCTOBER, AND FROM

JANCARV 1 TO OCTOBER 31, 1889, 1888 AND 1887.

Ports.

Galreflton bales.

El Paso. &c
New OrleauB
Mobile
FloridB

Savannah
Brunswick, Ac

Charleston
Port Royal, Ac

WUmlnKton...
Waaliington, Ae

Norfolk

West Point. 40

1889.

797

408,758

60,273

4,816

1888. 1887.

:i5i,48o;

074

1

811,18.3!

42,201 i

164,862

Since January 1.

1889.

!46,126| 21.5,8W
43.»i>» 21.804

82,480 10U,&1»

213' 2.548

88.370 47,.3U

804 801

97,206! 129.791

87,434
j

84.»«2

364,397

44,903

4.451

239,.532

4,9»i5

108,636

2.094!

46.8061

1,107;

114,330

iio.oio'

556,441

20,379!

,097,655

1

101.488

19,149

678,800;

118,433

233.547,

O.OBft'

76.722

1

l,r80J

242,152

340,891

1

18Sa

858,144

1,171

956,151

107,567

6,860

486,814

55,951

230,934

8,70i

76,689

1.212

277,453

242,045

427,259

1,133,525

132,183

18,716

544,596

21,147

247,812

9,881

102,724

1,7S9

288,398

840,599

As -regards the grain movement, there can be no
doubt that the roads in the extreme Northwest have
had very great advantages from the increased shipments

of wheat. There would seem to be as little doubt that

there has been hardly any gain elsewhere, either on that

cereal or any of the others. For the five weeks ending

November 2 the wheat receipts at the principal Western
ports were over 23 million bushels, while in the corres-

ponding period in 1888 they were not quite 10 million

bushels. Here is an increase of over 7 million bushels.

Analysis, however, shows that the gain is almost en-

tirely at the spring wheat markets, Duluth alone ab-

sorbing the greater part of it. At this latter point

the arrivals were 5,289,000 bushels this year, against

only 832,000 bushels in 1888, thus showing a wonderful

diflference in favor of the present year. At Minneapolis

the receipts are 9,334,000 bushels, against 7,484,000

bushels, and at Chicago 3,481,000 bushels, against

2,037,000 bushels. The latter point receives winter as

well as spring wheat. At the distinctively winter wheat

points, St. Louis is about the only one with larger

arrivals, and there the increase is less than half a mil-

lion bushels, while Detroit and Toledo show heavy de-

clines. Most of the points in the Middle Western

States, except St. Louis, have also lost on the other

cereals, and this unsatisfactory situation of the grain

movement in that part of the country must be accepted

as one of the main reasons why results there as to earn-

ings are, as a rule, relatively less favorable than in

other sections. Below is our usual statement giving

full details.

RECEIPTS OF FLOCR AND GRAIN FOR FIVE WEEK8 ENDED NOVEMBER
2. ANO SINCE JANUARY 1.

Flour, WTlMt.
(bush.)

OMmoo— I

5wk8. Oct., 1889.'

5wk8. Oct., 1888.;
SlnoeJan. 1,1889'
Since Jan. 1. 1888

Mii^offukfr—
I

6 wks. Oct., 1889.
6 wks. Oct., 1RS8.

Since Jan. 1, 1889'

Since Jan. 1, 1888j

St.Xjf*uia—
5 wks. Oct., 1889.
6 wks. Oct., 1888.
Since Jan. 1, 1889
Since Jan. 1, 1888

IWsdo—
5 wks, Oct., 1889.
5 wks. Oct., 1888.
Since Jan. 1, 1889
Since Jan. 1, 1888

Detrnit-
5 wks. Oct., 1889
5 wks. Oct., 1888
Since Jan. 1, 1889
Since Jan. 1, 1888

CUveltind—
5wks. Oct., 1889.
6 wks. Oct., ias8.
Since Jan. 1. 1889
Since Jan. 1,1888,

Peoria—
5wk9. Oct., 1889.1
5 wks. Oct., 18.88.!

Since Jan. 1,1889,
Since Jan. 1, 18881

DulutTi-
5wka. Oct., 1889.
5 wks. Oct., 1888.
Since Jan. 1.1889
Since Jan. 1. 1888

Minnfa}>oliii—
5 wks. Oct.. 1889.
5 wks. Oct., 1888.
Since Jan. 1, 1889
Since Jan. 1. 1888

Total of all—
5wks. Oct., 1889.
5 wks. Oct., 1888.
Since Jan. 1,1889
Since Jan. 1. 1888

Com,
(bueh.y

Oatt,
(Inuh.)

659,010 3,481,775 7,038.068 6,970,440
600,934 2,037,389; 10,115,506| 7,701,406

3,505,018 14,368,230! 68,748.968 13,286,115
5,438,103 11,640,645; 57,189,961144,541,141

247,850 1,121,515
241.484 1.114,636

l,(183,8i8 5.432,0601
2,007,498 0,112,124

Barley, Bye,
(tmth.) (buthj

3.470,636
3,030,533
9,475,175
8,207,129

71,6801 .387,000 1,420,400
130,8401 414,000, 1,802.955
836,275; 2,280.IX)0 4,313.580
844,770 2,433,000 4,441,373;

162,359 1.813,8391 1.968,8.35
118,416 1,335,778 983,275
955,677i 10,887,409 21,975,299
781,7471 11,335,287 13,583,824

21,911' 816,881
20,2741 1,085,360

139,600, 6,566,704
134,537, 6,891,862

20,6281
29,421

133,171
188,981

44,787,
33,187

294.004
241.983

12,900
15,250
87.275

108,838

918,746
1,610,860
3,932,818>
6.838,810

!

849,670l
338,7771

1,872,1671
2,531.525

125,500,
210,370'
077,038

1,374,665

474,212
304,699

3,301,066
2,080,703

46,981
110,610

1,642,685
676,937

1,438,695
977,230

9,703,504
8,786,070

127,988
372.885
536,818

1,227,382

329,180
269,667

1,865,299
1,786,825

60,660 890,078
61,416 834,578
565.777 1,635,104
621,493 1,731,903

1,396,640 1,331.900
709,400 1,953,000

9,429,140 9,606,900
6,663,150 18,870,880

783,687
903,668'

1,481,264
8,028,019

891,417 6,389,613
388,593 832,318

1,708,093, 9,950,313
1,692,043 6,993,567

9,334,249
7,484,846

15,793! 28,744,458
1
27,011,8361

5,535

1,016,485

8,500
68,473
81,861

888.031
111,440
567,137
478,816

49,583
69,853

329,458
858,213!

349,800
828,600
915,000
772,565

514.182
658,475

1,979,464
2,136,886

805,164
807,680
483,013
689,696

230,373
133.585
433,128
388.708

86,011
32,563

255,454
133,039

1,021
2,782

85,433
22,126

32,450
107,830
320,835
4.38,200

1,580,892 23,147,191i 10,962,514110,875,281 8.248,039: 1,069,201
1,446,569 15.945,214 13,3.55,746,11.902,160 8,308,549 1,143,915
8,488.539 81,781,797,107,618,646 88,889,499il7,151,087 3,497,891

10.494.323 80.023,710 81,599.810 73,377,20116,207,976. 3,746,034

Total 1.399.4.50 1.118,031 1.197,393'3,li4,038 3.809.028. 8,156,568

It appears from this that even Chicago, though hav-

ing increased receipts of wheat, had diminished receipts

of corn, oats and rye, so that the aggregate for all

the cereals at that point is by no means as large as it

was in October, 1888. The above figures cover the five

weeks ending November 2. In the following we give

the comparison at that point for the even month. The

falling off from last year, it will be seen, is about If

million bushels.



November 16, 1 *"i9.j THE OIIHOMCLE. «35
BKCEirTS AT CIIIOAGO Dl'RINO OCTOIiER AND SIvCB ,IAS. T,

Octnbtr. Jan KoOcIobfrSl.

1880.

3,196,574

0,510,514

fl,492,.506

471,489

3,193,975

10,855,117

605,501

6,359

83,79.-i,428

6,.509,870

591,703

1888.

1,870,093

9,305.375

0,997,903

001,329

2,780,593

21,627,292

562,589

4,342

9,885,988

4,499,607

884,812

1887. 1889. 1 1888
1

1887.

Wlieiit.bush.

Com.. .hush.

Oats.. busU.

Rye., .busli.

M.irloy.bush.

>talfn'aln

'ir..bbls.

k....bbl«.

ID'ts.Iba.

i.ard lbs.

Live ho»fs No

1,809,520J
14,l4fl,8loj

0,813,092' 07,709,0.10

6,324,264 42,89.5,209

117,2071 1,943,001

1,736,30«: 0,341,180

15,700,055 135,M5,584

554,737| 3,2»4,220:

OSO; 31,058

11,898.088 215,114,421

8,028,865 70,5.59,1641

670,680 4,008,300

11,470,707, 17,446,075

60,357,706 43,647,171

43,813,278 30,330,146

2,082,296: 044,679

7,070,099| 8.791,550

121.023,080 100,707,.52l

.5.389.813! 6,071.518

32.061
j

53.074

110.881.673 178.667,770

68,533,9871 68,186,629

3,002,1031 4,138,761

While, however, the Chicago roads have lost on the

graia movement, they have gained very decidedly on
the movement of live stock and provisions, as this table

shows. Pork, cutmeats and lard all indicate greatly

increased deliveries. Of live hogs, 591,703 head were
received this year against only 384,842 head last year.

We may also say that the arrivals of cattle stand at

330,994 head, against 281,156, and of sheep at 227,316
against 187,450. The Chicago correspondent of the

Evening Post last week gave a statement showing the

arrivals of live stock at the Chicago stock yards in Oc-
tober of the last few years, according to which it ap-

pears that the receipts were 27,561 car loads this

year, against 20,278 car loads in 1888, 21,122 in 1887,

and 17,207 in 1886. As compared with last year, the

Quincy gained 2,225 cars, the Eock Island 1,315 cars,

.the Alton 346 cars, the Illinois Central 719 cars, the

St. Paul 738 cars, the Atchison 1,072 cars, and the St.

P411I & Kansas City 890 cars, while the Wabash and
Northwest each lost a trifle.

As bearing npon the sjeneral statement of earnings,

one other point needs to be considered, and that is the

character of the returns last year in October. On that

point, it is only necessary to say that though quite a few
companies then suffered important losses in earnings,yet

as a whole the statement showed a small increase after a

heavy gain in 1887 and most of the years preceding.

We annex a summary running back to 1880.

UUtaoe. EarHinQ»,
Increase or

Decrease.
Period.

Tear Year Tear Tear
Oiven. Prtceding. eiven. Preceding.

$Miltn. MUrs. t *
Oct.. 1880 (55 roads). 33,645 2»..'il3 23,352,7751 10,873.-08 Inc. 3.478.977
Oct.. 1881(48 roads). 38,893 34.103 23.012,502 20.747,980 Inc. 2,264.573
Oct., 1883 (02 roads). 47.702 42.724 29.561,253 25.5.'i8.623 Inc. 4.022.6S0
Oct.. 1883 (50 roads). 60,170 45.008 20.080.898 28,363.588 Inc. 2.723. 32
Oct., 1884 (67 roads). 45,031 44.076 23.310.01^ 24,767,798 Dec. 1.457.748
Oct.. 1885 (62 roads). 46.898 45.855 23,950,770, 23,279.0-5 Inc. 701,895
Oct.. 1886(8«r()art8l. S8.579 56.2 :o 31.789.49»i 30.002.853 Inc. 1.786.687
Oct.. 1887 (102 roads) a3.062 59.466 33.879.8^81 30.321,322 Inc. 3.558.,W0
Oct.. 1888 (100 roads) 00.847 57,.301) 29,418.0581 20,321.470 Inc. 123.583
Oct.. 1889 (152 roads) 83.273 80.804 46,188,096! 41,094,881 Inc . 6,078,775

Taken as a class. Southern roads excel all others in

the favorable character of their exhibits. We have
already referred to the heavy gain on the Louisville &
Nashville, and various others of the same nature might
also be mentioned. But where the returns are so uni-

form, it is not necessary to specify them all. We will

say, however, that out of 42 roads for that section only

two very minor lines report a loss. The larger cotton

movement has helped in part to bring about this result,

as has the fact that in October last year tiie yellow fever

still had some slight influence in dimini.shing earnings.

But the most important factor has been the wonderful

industrial development going on in the South, under
which that section is becoming as distinguished for prog-

ress as tlie West was a few years ago. No better

illustration of this could be given than is furnished by
the following comparison of earnings for the last six

years on nine principal roads and systems east of the

Mississippi.

Octabtr.

Cheupeako A Ohio
Clies. Ohlo4 8<i.W.

Cln.N.O.ATex. !».•

K.Tenn.Va. &«»..
I.oulnTllle A .Vash.

Mompbia A Char.

.

Mobile A Ohio
Norfolk * West...

Rlcb.ftDanr.syHt.

_Tolal...........

* Bntlre arst 'ni

»
619.000

210.0«4

827,028

fl.')ll.902

IMS.

t
476.000

80t.«07

677.210

650,067

jam. usa.

« t
MS.SSD (372,031

t23i,7» MI.4.T7

710.348 «ia,736

6&&,318 466.617
1,700,306' 1,4.17,0.'>3 1,538.706] 1.37».«28|

1.56.380

291,608

5.35,575

1,201,076

129,810 17S,.'>40

261.641 862,48o!

446.623 iiiajaii

1.111.300 1.066.083

inO.IMO

SM.tlO

834,713,

l>13,4S6l

ims.

T~
I »

iam.iM tno.isi
163.IU7 lM.ft4«

bUjms HMTA
UM80 tlAtM

i.»n,4ae ijn,Tu
133.70S: uii.et6

Siafistl t«i2.iw
285.081 S».iK
8au,MB

8.261,027i 5.204,631 6.«a7.0l» 4.Wt.KM' i^i6M7
t.Vot Ineliidlns jt. h. ACalro.

t Rlob nond A Alldzh \nj not tnctuied In thoae ^oara.

These nine systems have earned a million dollars more
in October this year than last, while the gain as com-
pared with 1885 is over two millions. In this interval

same of the companies have doubled their earnings.

There is no other section except the Pacific North-
west that can show a record of growth like this.

In the Southwest and Northwest, the improvement
over last year is also very marked, there being in each

case only one road with a decline, namely the St.

Joseph & Grand Island in the former section and the

Keokuk & Western in the latter. We annex a com-

parison for six years on a few leading Northwestern

roads.

October. 1889. 1888.

$

1887. 1886. 1885. 1884.

$ t » t t
ChlcMII.&St.P... 2,952,0001 2.942,401 2.800,689 8.798,077 2,892.474 8,»38,7»«

Iowa Central 103,037 141,900 128.673 133,.365 147.913 1M,881
MIlw.L. Sh.&W... 340,9.38 310,100 293,310 2-54.976 160.881 108.837

Milwaukee & No...
126,145J

111,021 07,491 62,813 54,307 6.3,081

Minneap. & St. L.. 184,213 143,340 146,017 150,911 172,410 178,739

St. P. A Dill nth... 178,680[ 169,995 206,481 212,2851 177,666 166,633

St.PanlM.AMan. 1,240,156' 072,672 1,081,800 930,067 1,001,789 1.011,862

Total 8.191,168 4,791,.525 4.73l,4tU 4.563,084 4,609.933 4.206.829

In the Middle Western section, the results are more

irregular than anywhere else, and yet the gains largely

predominate. Such roads as the Wabash, the Illinois

Central, the Ohio & Mississippi, the Chicago & Atlantic,

the new Big Four, and the Toledo St. Louis & Kansas

City, all report greatly enlarged totals, and these fairly

indicate the general drift. The Eastern Illinois return,

however, and that of the Hocking Valley and various

other roads which have lost for special reasons, also

come from that section.

OROSS EARXINOS AND MILEAGE IN OCTOBER.

Name of Road.
Orost Baming$.

1889.

Aunlston <St Atlimtio.
Aiiniston Ai Ciiieiuii'ti

AtcUTop.ctP. Fe&L.
St. L.K. C. &Col.. .

Oulf Col. & 8. Fe. . .

.

CaUfor. Central ....

Califor. Soiitlicm. .

.

Atlantic* DaiiviUc.
Atlantic * Pacific...
nalt. &01iio(Ka. sys.)
Weetorn systoiii

Birm.Sclma & N. Or.

.

Buff. Rocli.A Pitts. ..

Canadian Pacillc
Cai>e Fr. & Vail. Vol..
CIiatt.Eonie&Col.. .

Cliesapeaki' & OUloh.l
Clips. O. & So. W'u. . .

.

Chic. & Atlantic
Chic.&East. IH's I

Chic. Milw. A- St. P...'
Chic. AOliio River...
Chic. St. 1.. * Pitts...
Chic, St. P. * Kan. C. i

Chic. & West MieU...|
Cln.QeorR. A Ports...
Cin. Jack. & Mack I

Ciu. N. Oii.&Tc.\. P..I
Ala Gt. Southorn. .

.

'

N.Orl. & Northeast.
Ala. & Vick.«ihur(f . .

.

Vick8.Sbrcv. &Pao.'
Cin. Rich. & Ft. W
Cin.W'al). i Micb

i

j
Cin. Wash. & Halt

' Clev. Akron & Col
! Clcvp. & Canton
i Clev.Cln CIi.AiHt. L..
Clev. & Marietta
t^olorailo Mifllainl
Col. i Cin. Mirtland..
Col. H. Val. & Till

! Co^nngtoii & Macon .

.

j
Dar. Ft.W. ctCbic

I Dehv.it EioGruudc.

1888.

9,617
11,633

2,156,167
7,011

573,694
77,021
58,675
37,100

237.644
1,728,588
495,661

3,756;
166.869

1,616,000
40,435!
3(l..500,

619,0001
210,0641
250.925
257,9471

2,952.0001
7,202!

650,230i
388,584
118,039

6.742
62,023

383,874
189,5641
105,3321
69,6841
78,574l
38.770
50,247

188,367
67,373
44,000

1,137.133
24,280

145,007!
32,289

241.946i
17.425;
48.M201

770,300

Tncreage or
Decrease.

9.967
5.562

1,989.523
4.621

432,262
101,011
78,998
23.059

288.859
1.377,181

176,060
3.126

203.SS0
1.348.71X1

35.988
15,168

476.0001
204,997
199,533
283,102

2,942,491
6.635

591.968
274,149
128,463

6,886
53,782

329.779
139,2iy7
8H.145
51.220'
68,-<s9
37.6491
50,100

181,637
70,868
37,695

1,081.225
27.189

132. Kl
3:<.t;i>.''

30.->..'.71

6,714
41.272

732.803

Xiltagr.

1889. 1888.

-350
+ 6,071

+ 166,644
+ 2,390

+ 141.4321
-23.990
-20,323'
+ 11.0U
-51.215
+ 351.107

t 19.601
+ 630

-37.011
+ 267.3(H»

+ 4.447
15,332

+ 143.000
+ 5,067

+51.392
—25.155
+ 9,509

+ 567
+58,262
+ 114,435
-10,424

—144
+8,241

+ 54.095
+50.357
+ 17.187
+ 18,464
+ 9.685
+ 1.121
-rl47

+ 6,730
-3.495
+ 6.305;
+ 55.908
—2.909

+ 1 2..52i(
- I.:t76

-611.62-1
ll',711
+ 4.54--

+ 37.497

53
35

4,934
61

1,058
265
210
158
815

1,2691
574|
20i

294
4.957
245
140
915
398
269
470

5,678
86

702
790
408
42

344
336
295
196
143
170
8«

165
2S1
194
165

1,499
106
26
70

325
107
241

1,517

53
35

4,025
61

1,022
265
210
139
815

1,265
571
20
294

4.660
234
140
754
398
269
470

5,670
86

702
790
414
42
344
336
295
196
143
170
86
165
381
194
165

1,499
106
267
70

325
73

241
1,462
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Name of Kaad.

Oron Ettmingt.

1880.

I

Denv.Tex.AFt.Wth.
Det. Bay City* Alp..
Det. Lansing & Nor .

.

Dal. Bo. Bbore & Atl .

.

E. Tcnn. Va. A Ga. . ..

Evans. & Imliiiuap..
Evansr. & T. Haute..
Flint A Pero Marn
Flor. Cent. & Penin...
Gr.Kaplds A Indiana.
Other lines

tOr. Tr. of Canada

—

tClile.&Gr. Trunk.
fDet.Gr. Hav.AMU.

Gulf & Cliiciigo
Humeeton A Shcn . .

.

Illinois Central c

Cedar FallK A Minn.
Dubuque A 8loux C.

Ind. Dec. A West
Intoroceanie (Mcx.) .

.

Iowa Central
Iron Railway
Kanawha A Ohio
Kan.C. Ft.S.&Mem..
Kan. C. Clin. ABpr...
•Kan.C. Mem. ABtr..
Kan.C.Wyan. AN.W.
Kentucky Central .. .

Keokuk A Western . .

.

KingRt. A Pembroke

.

Lake Erie All. A Ho...
Lake Erie A Western.
l,ehish A Hiirt. River.
Little Rock A Mem ..

Long Island
Louisv. Evans. A Bt.L
Louisv. A Nashville.

.

Louis. N. Alb.A Chic..
Lou. N. Orl. A Texas.
Louisville Southern..
Memi^his A Char'eton
Mexican Central
Mexican National
(Mexican Railway...
Mllw.L. Shore AW...
Milw. A Northern
Mineral Range
Minn. A St. Louis. . .

.

Minn. Bt.P.A.S.SteM
Mobile A Ohio
Nash. Chatt. A St. L.
New Orleans A Gulf.
N.Y.Cent.AHud.Riv
N. Y. A Northern
N. Y. Ont. AWest....
Norfolk A Western .

.

Northern Paciflo
Ohio Indiana A West.
Ohio A MissLssippl...
Ohio A Northwest'n.

.

Columb. & Maysv..
Ohio River
Ohio Southern
Ohio Valley of Ky....
Peo. Dec. A Evansv.

.

Plttib. A Western
Pres. A Ariz. Central.
Bich.A Danv.(8r'd8)'
Rio Grande Western.
Rome A Decatur
8t. Jos. A Gv. Island.

.

St. L. Alt. A T. H. Brs.
St. L. Ark. A Texas..
Bt. L. Des Moi. A Nor
St. L. A San Fran'sco
Bt. Paul A Duluth....
Bt. P. Minn. A Man...
Eastern of Minn.. .

Montana Central..
Ban Ant. A Arans. P.
San Fran. A Nor. Pac.
Bav. Araer. * Mont. . .

Seattle L. 8h. A East.
Shenandoah Valley..
Btaten I.-l'd Rap. Tr..
Texas A Paciflo
Tol. A. Arb. A N. Mlah
Tol. Col. A Cinn
Tol. A Ohio Cent
Tol. A Ohio Cent. Ext
Tol. Peo. AWest
Tol. St. L. A K. City .

Valley of Ohio
Wabash (consol. eys.)
W^eet. N.Y.A Penn. ..

West Vir. Central. . .

.

Wheel. A Lake Erie..
Wisconsin Central. ..

Wrightsv. ATennlUe..

$
282,870
35,210

105,447
182,205
650,002
33,776
85,329

204,316
91,1 ;tc

211,716
17,755

2,209,612
398,459
124,481

4.106
18,500

1,420,370
10.835

221,657
40,257
87,089

163,037
3,211

27,801
437,396
26,056
72,298
41,100
115,145
33,782
13,583
6,512

230,420
23.099
69,000

291,106
119.150

l,760,3(-5
231,267
341,781
37,663

150,386
549,032
308,310
391,288
346,938
126,145

8,940
184,213
215,840
291.692
309,511
20,778

3,436,316
54,178
162,596
535,.575

3,679,042
137,892
431.025
22,400
1,005

57.320
57,031
17,324
69,043

186,246
11,099

1,204,075
148,875

7,500
105,557
121,865
542,678

5,715
efl4,<)49
178,680

1,240,155
130,406
84,875

177,807
71,407
23,034
31,170
98,000
63,148

778,579
95.92B
25,368

134,677
8,196

92,889
115,563
61,000

1,344,207
333,400
70,145
90,408

444.531
8,460

1888.

246.842
38,487

106,088
164,250
550,967
26,561
78,163

204,990
47,170

206,877
19,849

2,101,764
315,538
125,647

5,317
16.801

1,166,046
9,456

207,171
37,255
69,052

141,000
4,404

24,061
392,787
24,035
57,031
30,731
108,600
34,864
21,199
7,748

221,157
22.709
63,472

287,000
111,471

1,437,053
216,068
237,144
25,892

129,810
493,301
243,644
418,073
31C,106
111,021

9,9-.i8

143,340
150.3.'>3
261,641
282,621
15,189

3,175,796
48,302
150,863
445,023

2,260,656
1.52,601
384,378
19,040

688
48,728
55,999
11.925
67,875

196,594
10.944

1,111,300
134,575

4,804
121,512
97,094

374,728
5,298

000.080
109,995
972,072
26,364
51,381
99,384
75.584
17,585
15,240
75,757
60,965

685,115
72,590
18,520

136,671
7,837

96,078
64,367
63,000

1,234,790
318,346
70,337
84,274

424,811
7,996

Itiereate or
Deereate,

+36,02«
—3,268
-641

+ 17,955
+105,935

+7,215
+7,166
-674

+43,966
+4,830
—2,094

+ 107,848
+ 82,921
—1,166
—1,211
+ 1,699

+ 254,330
+ 1,379
+ 14,486
+3,002
+ 17,137
+21,137
-] ,193
+ 3,740

+44,009
+2,021

. +15,267
+ 10,309
+6,545
-1,082
-7,616
—1,236
+9,-'63
+ 330

+ 5,528
4 4,100
+7.079

+ 323,252
+ 15,199
+ 104,037
+ 11,771
+26,570
+ 55,731
+64,6f6
—26,785
+ 36,832
+ 15,124

—988
+40,873
+65,487
+ 30,051
+26.890
+ 5,589

+ 260,520
+ 5,876
+ 11,7.33
+ 89,952

+418,986
—14,709
+ 46,647
+3,360
+ 317

+ 8,592
H,032
+5,399
+ 1,168

—10,348
+ 155

+93,775
+14,300
4 2,630

-15,955
+24,171
+ 167,950

+417
+63,363
+ 8,6851

+267,483
+ 110,102
+33,494
+ 78,483
—4.177
-¥ 5,449
+ 15,030
+ 22,243
+ 2,183

+93,464
+ 23,3:^0
+6,848
—994
+359

-3,189
+ 51.195
—2,000

S109,417
+ 15,054

-192
+ 6,134
+ 19,720

+464

UUeage.

1889.

856
226
323
356

1.140
150
156
379
574
409
03

3,487
335
189
03
95

2.276
75

524
153
255
509
20
129
671
103
276
162
254
148
113
61

5K9
63

135
301
290

2,181
.538
514
83

330
1,527
1,218
293
660
303
17

351
800
687
652
68

1,420
58

327
594

3,465
352
623
106
19

215
128
98

254
367
73

2,749
369
65

4471
242

1,262
42

1 ,329
257

1

3.024
70;

17SI
413
100
110
81

255
24

1,497|
234
45
235
51(
247
319t
91

1.927
678!
122!
187;
828
35

1888.

856
226
323
366

1,140
150
156
379
574
409
63

3,419
335
189
63
06

1,»53
75

.524
153
255
509
20
129
671
163
275
138
254
148
113
61

589
63
135
357
290

2,149
638
614
83

330
1,397
865
293
660
303
17

351
800
687
650
68

1,420
58

320
554

3.393
352
623
106
19

215
128
98

254
367
73

2,633
369
65

447
204

1,215
42

1,329
257

2,697
70

177
363
131
110
68

255
24

1,497
234
45
235
45
247
207
91

1,050
658
94
187
818
35

Xante of Road. 1889.

Total (152 roads). .'46,168,096 41.094.32l!-» 5,073,775 83,273|80,804

• Three \voc!ks only of October in each year, t For five weeks ended
Nov. 2. /) Richmond A Alleghany included in both years, e We
five here the earnings of the entire system ; the separate roads will be
ound elsewhere. .-Includes Chic. Mad. A No. and Mississippi A Ten-
nessee divs. for this year only,

OROS8 EARKIN08 FKOV JANTAKT 1 TO OOTOBSK 31.

Name of Road. 1889. 1888. Tnrreaie. Deereate.

Anniston A Atlantic 79.217
*
75.329

$
3,88S

$

At. Top. A S.F.(5 roaJls)/ 21,570 157 20,152,820 1,417,331
Atlantic A Pacllio 2.200,025 2,352,200 152,235
Bait. A Ohio (Ea«t. sys.) 14,156.228 12.899,288 1,256,940

Do. Western sys. 4,120..''-30 3,891,695 228,835
Birtn. Selnia A N. O 18.094 17,199 1,195
Buff. Ro(h. APitteb.... 1,618,339 1.641.842 23,503

12,206.185 10.720.129
267.83!)

1,540,056
55.734Cape Fear A Yad. Val.. 323,573

Chesapeake A Ohio 6... 5,014,775 4,257.504 757,271
Chesaii. Ohio A Southw. 1.737,753 1,6:16.0741 101.079

Chicago A Atlantic
Chicago A East. Ill

Chic. Slilw. A St. Paul..
Chicago A Ohio River.

.

' Chic. St. P. A Kan. City.
: Chic. A West Mi<hlgan.
! Cin. Georg. A Ports
Cin. Jack. A Mack
Cin. N. O. A Texas Pac.
Ala. Great South'n—
N O. A Northeistern.
Alab.'ima A Vicksburg
Vicksb. A Shrev. Pa<\.

Cin. Rich. A Ft. Wayne.
Cin. Wabash A Mich...
Cin. Wash. A Baltimore.
Cleve. Akron A Col
Cleveland 4 Canton
Clev. Cin. Chic. A St, L.rf

Cleveland A Marietta. .

.

Colorado Midland
Columbus A Clu. Mid...
Col. Hock. Val. A Tol...
Covington A Macon
Day. Ft. Wayne A Chic.
Denv. A Rio Grande
Denv. Tex. A Ft. W.n...
Det. Bay City A Alpena.
Det. Lansing & North'n.
DuluthSo. 8h. A Atl....
East Tenn. Va. A Ga
Evansv. A Indiaimpolis.
Evansv. A Tcrre Haute.
Flint A Pere Marquette.
Fla. Cent. A Peninsula.

.

Gr. Rapids A Indiana. .

.

Other lines
tOr. Trunk of Canada...
iChlc. AGr. Trunk....
tDet. Gr. H.AMilw...

Gulf A Chicago
Huuiestou A Shenand'h.
Illinois Central r
Cedar Falls A Minn..
Dubuque ASioux City

ludianap. Dec. A West.
Iowa Central
Iron Railway
Kanawha A Ohio . .

.

Kan. City Ft. 8. A Mem.
Kan. City Clin. A Spr..
Kan. City Wjan. A No.
Kentucky Central
Keokuk A Western
Kingston A Pembroke.
L. Erie Alliance A So...
Lake Erie A Western . .

.

Lehigh A Hudson River
Little Rock A Memphis
Long Island
Louisv. Evansv. A St. L.
Louisville A Nashville..
Louisv. N. Alb. A Chic.
Ijoui.sv. N, Orl. A Texas.
Memphis A Charleston.
Mexican Central
Mexicjui National
t Mexican Railway
Milw. Lake Sh. A West.
Milwaukee A Northern.
Mineral Range
Minneapolis A St. Ix)uis
Minn. St. P. A 8. Ste. M.
Mobile A Ohio
Nash. Chatt. A St. Louis.
New Orleans A Gulf
N. Y. Cent. A Hud. Riv.
New Yoik A Northern..
N. Y. Ontario A West'n.
Norfolk & Western
Northern Paciflo
Ohio A Mississippi
Ohio A Northwestern . .

.

Columbus A MaysviUe
Ohio River
Ohio Southern
Ohio Val. of Kentucky..
Peoria Dee. A Evansv..
Pittsburg. A Western...
Pres. A Ariz. Central.. .

.

Rich. A Dan. (8 roads)c.
Rio Grande Western
8t. Jos. A Gr. Island
Ht. L. Alt. A T.H. Br-cbs
St. L. Arka' sas A Texas
St. L. Des. Mo. A No....
St. Louis A San Fran...
St. Paul A Duluth
St. Paul Minn. A Man...
.San Ant. A Aran. Pass..
Savan. Amer. A Mont..
Shenandoah Valley
Staten Isl. Ran. Transit,
Texas A Pacinc '

Tol. A. A. A No. Mich...
Toledo Columb. A Cin..
Toledo A Ohio Central.

.

Tol. A OhioC. Exten..
Toledo Peoria A West'n.
Tol. St. L. A Kan. City.

.

Valley of Ohio
Waliash (consol. system)
Western N. Y. A tenn.

.

West Virginia Central..
Wheeling & Lake Erie .

.

Wisconsin Central

1888.

1,857,321
2,103,538

20,801,203
61,251

2,714,650
1,143,757

54,123
510,097

3,180,1""
1,524,072

8i!5,1.52
4(i8,098
474.1i75
371,891
44 J,955

1.741,002
021,106
302,:s01

8,069,963
207,2.30

1.350,190
285.182

2.024,608
85,757

410,107
6,537,091
1,970,081
422,767
931,597

1.535.827
5.140,583
250,776
738.561

1.908,434
901..^>98

1,931.553
169.2411

16.703,070
2.992,750
888,431
34,885
122.305

11,358.448
77,483

1,428.534
320.100

1,228,327
3J,067

231,709
3,908.418
226.052
345,970
873,373
279,192
153,853
51.182

2^83.150
127,805
483,145

3,0C7,496
875,707

14.753,637
2,020,182
2,198,926
1 377,222
5,115,439
3,027,476
3,536,728
2,928,331
1,004,951

89,576
1,108,830
1,200,438
2,438,553
2,902,471
139,026

29,901.002
509,778

1,.542,648
4,.->26,012

17,908,325
3,378,104
179,297

9,208
479,907
427,653
132,003
599,819

1.821,047
105,1 9

9.278.148
1,229,841
961,531
893,444

2,953,814
50,309

4,923,415
1,072,440
6,881,488
1,089,958
158,030
779,773
821,896

5,297,487
783,358
207,841

1,014,371
98,090

704,739
855,707
535,055

10,714,424
2,800,333
020,071

• 748,473
3,468,412

1,876,491
2,220,444

19,977,990
49,390

1,945,756
1,188,382

54,812
449,392

3,004.403
1,237,530
083,205
300,082
420,003
340.135
409,311

1,708,180
571,58.-
321,001;

7,039,418
227,870

1,11.5,212
299,058

2,419,833
37,214

354.714
6,386,100
1,533,300
395,121
855,800

1,231,83(-
4,'JOf),057
208.672
719.57(-:

2,003.827
781,514

1,888, 2(M
169,513

15,02 1,20:'

2,04(!,36h
934 597
28,24 1;

l-'4.205
9,487,32';

78,52<.
1,434,089
31(1,000

1,131,733
51,491

226,313
3,499,765
221.799
231,315
859.095
272, 17€
106,429
50,03,^

1,783,207
209, 170
550.764

2,958,411
849,08;

1 3,247, 18f
1.880.975
1.819.134
1,247,84S
4,800,351
1,912,582
3,220,38f
2,390,074

895,19,'-

81 ,762
l,l.!3,53t
809.06;

2.010,331
2.578,5«!
125,40t

29,288,491
474,70!

1,437,«4(
4,040,70',

14,079,96!
3,170,274

157,39!i
7,044

383,120
457,730

. 108,218
584,187

1,006,151
84,715

8,222,089
1,089,222
918,300
700,775

2,394,793
43,076

4,691,671
1,317,842
7,483,348
807,873
87,855

690,109,
804.098

5,005.228,
542;074|
152.414!
993,181|
7l,5a2
742,106
449,484
510,032

10,203,800
2,649,152
540,337
730,202

3,213,780

Inerease,

823,213
11.86

768.895

60,705
175,785
286,542
141,887
102,016
48,27i
31,756
32,644
32.870
49,521
40,092

430,545

240.978

48,543
55,393

1 50,625
437,321
87,646
75.728

303.989
545.S20
42.104
18,985

120,0?4
43.353

1.081.865
346,393

6,636

l,87i',12i

1,094
9,S594

4.790
408,6,53

4,253
114.6.55
14,278
7,016

1,144
299,943
18,395

49,085
26.022

1.506.448
139,20-
379,792
129,379
315,089

1,114,894
310,339
531,0.57
109,753

7,814
65,297

391,.375
422,214
323,887
13,624

673.171
35,009

104,802
485,905

3,228,356
201,830
21,898
2 224

96|781

23,785
15,632

154,896
20,4 04

1

1,050,0591
140.019!
43,231
132,069
559,021

7,293
231,744

282,085
70,775
83,604
17,798
232,259
241.284
55,427
21,190
27,158
22.3.33

400.223
19,023

510,564
217,181
79,734
18,271

254,026

Total (138 roads) .... '349,914,790:321,270,191 30,430,750, 1,792,141
Nctincrea.se '

1
28,(i38.0O5|

* Tliree weeks only of October in cacli year. t To November i

a Includes for the flrst three months the results on the Fort Worth .!

Denver only. I> Richmond A AUegliany included in both years
(I Includes for the flrst si.t raonlhs of the year only the mileage embracet
In the old Clev. Col. Cin. A Ind system. « Wo give hero the earning!
of the entire system; the separate roads will he found elsewhere
t Embracing whole system, including lines half owned with th<

exception of Atlantic A Paclflc, which is separately given above
c Chic.Mad. A No. and Miss. A Teun. Divs. lnolud«d for tfiia year only,



November 16, ISKOJ THE CHRONICLE. 637

COTTON PROGRESS AND PROSPECTS.
Continuing our investigations into the conditions aurrouud-

ing cotton and its prospects of yield, we have received replies

this week which cover the month of October. The current in-

quiries refer particularly to the productiveness of the plant,

and to the character of the weather down to the first of No-

vember.

In one respect the returns are of an almost uniformly fav-

orable tenor. The weather has been very satisfactory for field

work up to the last days of the month, and as a consequence

the work of gathering the crop has made excellent headway,

In fact, so rapid has been tlio progress in many localities that

gome farmers where the crop was excellent report as much as

seventy per cent of their cotton already picked. At the same

time, as every effort has been exerted to secure the staple dur-

ing the dry weather, marketing has not been so free as ex-

pected.

The plant has also made quite good progress in development

in the Southwest, and in portions of the Gulf States and

Georgia dm-ing the month ; but elsewhere growth was checked

by the killing frosts whicli occurred during the period from

October 7th to 9th. On the comparative productiveness of

the plant our returns vary widely, but a careful analysis of

them waiTants the conclusion that in Texas, Mississippi

Arkansas, Louisiana, Alabama and Georgia the outturn will

be greater than last year, while from Tennessee, the Caro-

linas, Virginia and Florida less cotton will be received.

REPORT OF THE DIRECTOR OF THE MINT.
Mr. Edward O. Leech, the Director of the Mint, last week sub-

mitted to the Secretary of the Treasuiy a report on the operation^

of the mints and assay offices for the fiscal year ending June 30

1889, from which wo make the following extracts:

The value of the gold deposited was $18,900,712 04, of which
$31,440,778 93 consisted of the product of the mines of the

United States, against §32,406,306 59 deposited during the

prior fiscal year, indicating a falhng off in the gold product of

about a million d:)llars. Foreign gold coin and bullion were
melted down of the value of $6,583,992 65.

The silver received aggregated 35,627,273-68 standard
ounces, of the coining value of $41,4.57,190 97. Of the silver

received 32,895,985-50 standard ounces, of the coining value

of $38,278,964 79, was classified as of domestic- production.

The silver purchased for tlie silver dollar coinage during the

year on offers to the Treasury Department aggregated 28,557,-

109-79 standard ounces, costing $23,998,763 47, an average cost

of $0-9337 per ounce fine.

The average price of silver in London during the year was
$0-9316 per ounce fine.

The total amount of silver acquired for the silver dollar

coinage, including small purchases and partings, aggregated
29,409,845-59 standard ounces, costing $24,717,853 81.

The profit on the coinage of silver dollars during the year
was $9,370,062 20, and on subsidiary silver corns $82,987 65;

total seigniorage, $9,403,049 85.

The total coinage of the silver dollars under the "Bland"
act to November 1, 1889, was $343,638,001, and the total profit

on the silver coinage to July 1, 1889, $57,378,254 18; the net

profit (after deducting expenses for distribution and wastage)
for tiie eleven years ended June 30, 1889, was $56,349,737 57.

The number of silver dollars in circulation Nov. 1, 1889, was
60,098,480, and the amount held by the Treasury in excess of

certificates outstanding was 6,219,577. The number of silver

dollars distributed from the mints during the year was 14, 141,-

319, an excess of 2,089,215 over the amount transferred in the

preceding year. 42,000,000 silver dollars were transferred

from the mint at Philadelphia and 8,000,000 from the mint at
New Orleans to the Treasury at Washington for storage dur-

ing the fiscal year. The coinage executed at the mints was as

follows:
COINAGE FOR FISCAL TEAR 1889.

ncnominalion. Pifcea. Value.
Gold 1,639,285 $2.5,543,910 00
Silver dollars 33,793,860 33,793,860 00
Butisidiary silver 6,477,134 721,68640
Mluorooiiis 51,516,861 906.473 21

Total 93,427,140 $60,965,929 61

The total metallic stock in the United States on November
1, 1889, was estimated to have been:

Gold $684,194,686
Silver 431,184,953

Total $1,115,379,639

The con.sumption of gold and silver in the United States in

the industrial arts for the fiscal year is estimated to have Ijeeu;

Gold $16,000,000
Bllvcr 8,000,000

Total „ $24,000,000

Of the gold about $10,000,000 represented new product used
/or industrial purj)oses.

The product of gold and silver in the United States for the

calendar year 18^ was: Gold, 1,604,841 flue ounces; value,

$88,175,000. Silver, 45,788,083 fine ounoee, $48,000,000 com-
mercial value, $59,195,000 coininfc value.
The product of gold and silver m the world for the calendar

year 1888 was: Gold, $105,994,1.50; silver, commercial value,
$108,656,000, coining value, $142,439,160.
The coinage of the world for the calendar year 1888 waa:

Gold $134,720,630
Silver $149,787,443

Deducting re-coinages reported and the coinage of Mexican
dollars the net coinage approximated

:

Gold $109,000,000
Sliver $05,000,000

Of the latter about 80 per cent was full legal tender coina
executed by the mints or the United States, India and JapfiD.
The Director recommends legislation looking towards the

discontinuance of the coinage of the $3 and $1 gold pieces and
the 8-cent nickel pieces and the withdrawal from circulation
of pieces of those denominations now outstanding.

|^Xouctiivij=orommcvcUU gu£jU$U |lcws
[From our own correspondent.]

London, Saturday, November 2, 1889.

The rate of discoimt in the open market has risen this week
to 3^ per cent, with a firm tendency. Although loans were

made to the Stock Exchange at the settlement which ended

on Wednesday night at about i^ per cent as an average,

being about }^ per cent less than a fortnight ago, the rate for

short loans to the bill brokers is also higher. During the week
no gold has been withdrawn from the Bank of England for

Rio de Janeiro, wliile some has been received from Russia,

and the Bank therefore is stronger than it was a week ago,

the reserve being somewhat over 12 millions sterling. But
there are reports that almost immediately a considerable

amount will be sent to Rio. If so, unless the great financial

houses again come to the rescue of the market, rates must

rise, for the s-apply of loanable capital in the outside market

is small and is steadily decreasing. As yet the withdrawals

of gold coin for Scotland have not been large. But within

the next fortnight about three-quarters of a million sterling

are expected to be sent.

On the other hand, in spite of the great activity in trade

and the rise in prices and wages that] is still going on, the

demand for gold coin for the English Provinces is decidedly

smaller than was expected. Apparently the new coinage ol

silver is satisfying the demand more largely than people gen-

erally anticipated. Bankers find it difficult to obtain half-

sovereigns from the Bank of England, and the Bank is paying

out silver as quickly as it can. The Government is also pay-

ing wages at the dock yards and factories almost entirely in

sOver. How far the silver circulation can be increased is a

matter that can be settled only by experience. Silver coins

are evidently more convenient for the working classes, but

the well-to-do classes disUke to carry about a large number of

cumbersome coins. Their objection perhaps, however, can be

overcome if the Chancellor of the Exchequer can secure the

co-operation of the banks all over the country, but bankers at

present are not inclined to co-operate. They point out that

when trade begins to fall off, and consequently the coin circu-

lation contracts, silver will be paid in by depositors in large

amounts. And as silver is legal tender only up to forty shill-

ings, they fear that the Bank of England may refuse to take

it from them. If, therefore, the Chancellor of the Exchequer

persists in Ids present policy, he wUl have to remove this

objection of the bankers in some way or other.

The demand of the Mint for coinage has caused a further

rise in silver this week. The quotation is 43J^d. per oz., a rise

for the week of a halfpenny per oz., and a further advance ia

looked for if the Mint purchases continue. There is also a

good demand for India. The Indian crops this year are very

abundant, and exports are on an unusually large scale. On
the other hand, imports into India are not increasing propor-

tionately. The cotton goods market is for the moment

glutted, and the result is that for the five months ended with

August—the first five of the current financial year—the excess

of the value of the exports from India to foreign countries

was nearly twelve crores of rupees over the value of the

imports. At the old value of two shiUings to the rupee, the

crore was equal to a piillion.sterling. There is likewise a good

demand for China and Japan, and the French Mint is buying

for coinage for Cochin China and Tonquin.

All departments of the Stock Exchange have been inactive

this week. Diu-ing the first tluree days the fortnightly settle-

ment was going on, and as yesterday was a holiday and to-
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day a half holiday, business practically ended on Thursday.

Consequently operators and the leading members of the Stock

Exchange left the city on that day, and they were little in-

clined for some days previously to enter into fresh engage.

ments. The liquidation on the Giennan and Austrian Bourses

was also going on. No serious difficulties have been reported,

but the rates charged have been very high. In Berlin they

ranged from 7 to 15 per cent, the most usual charge being

from 8 to 10 per cent, and in Vienna from 12 to 35 per cent.

The liquidation on the Paris Bourse began yesterday. The
state of affairs in Buenos Ayres, too, continues disquieting,

and for the moment business in the market for South African

land, diamond and gold shares is greatly checked by drought

in the Transvaal and by the difficulty of settling the account

here. This department of the Stock Exchange has not as yet

been admitted to the Stock Exchange clearing-house, and this

so increases the labor of settling that many members of the

Stock Exchange are several weeks behindhand in the arrange-

ment of their accounts.

The reports from Italy continue unfavorable. The real es-

tate and banking crisis has not yet come to an end, and fail-

ures are constantly occurring. Partly on account of this un-
satisfactory state of things, but still more because of the un-

friendly political relations between France and Italy, French
investors are selling Italian rentes in immense amounts. It

used to be estimated that half the whole foreign debt of Italy

was held in France, but it is said that in consequence of the

sales that have been going on for more than a year past the

holdings now are not much more than a quarter of what they
formerly were. There has been large buying on German ac-

coimt, but a very large proportion of the purchases are not

paid for. They are canned over in Paris. The French press

is strongly condemning the action of the Paris bankers who
are thus supporting Germany against France. It is possible

that by-and-by they may be afraid to continue the assistance.

If so, forced sales will bring about a considerable fall in Ital

ian securities and make still worse the position of Italy.

The Argentine crisis has not changed for the better or the

worse. The premium on gold fluctuates between 110 and 120

per cent, but yet gold shipments from Europe have not taken
place, and the new Argentine loan has not been brought out.

The Argentine Government to provide itself with funds has
issued an edict ordering the sale of 216,000 square miles of land
at an upset price of two gold dollars per hectare. This would
give about 24 millions sterling. But as purchasers are re-

quired to undertake that they will colonize the lands quickly,

and as the lands are parceled out between different nationali-

ties, one-third for English families, another third for Italian,

one-sixth for Spanish, and the remainder for French and Bel-
gian, it does not seem likely that the transaction will be easily

effected.

The rise in iron is still going on. At one time this week
Scotch pig iron was quoted a trifle over sixty shillings a ton.

There has since been a decline, but everything points to a
fresh advance. All branches of the steel and iron trades are
exceedingly active. The demand for pig iron is increasing,

stocks are declining, and are expected to decline still more
rapidly in the immediate future. Besides, the work people
both in the coal and iron trades are insisting upon a fresh rise

of wages, and generally they are obtaining their demand
without having recourse to strikes. A considerable propor-
tion of the men, too, are asking for shorter hours of labor.

The employers are very unwilling to agree to this, and it is

possible that it may lead to a dispute. Whether it does or
not, the rise in wages, together with the great increase in con-
sumption, is necessitating a considerable advance in the price
of iron. Every department of trade throughout the United
Kingdom is exceedingly prosperous, and is contributing to
the augmented demand. But perhaps the most marked re-
vival is in shipbuilding.

During the first ten months of the current year nearly
271,000 tons of new shipping were built upon the Clyde alone.
This is the largest tonnage constructed since 1883. For the
whole year it is estimated that the tonnage of new vessels
built in the Clyde district will amount to about 350,000 tons.
within 70,000 tons of the largest yet constru.jted. Business
would be larger still were it not that shipbuilders are unwill-
ing to accept orders at current rates or to bind themselves to
completion within a given time. They find it impossible to
induce the v.-orkmen to work regularly. According to a
statement made by one firm, out of forty-two squads some

worked only five days in a specified week, others only four
days, and a few did not work at all. The employers have ap-
plied to the trades unions to assist them in enforcing more
regular attendance, and an order has been issued by the
unions inflicting a fine of five shillings a day on every work-
man who absents himself without sufficient cause.

The wheat trade remains without change, but the demand
ia very slight and the tone dull.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

Circalatton

Public deposits

other deposits

Goreruraent securitlefl

other securities

Keserve
Coin and bullion

Prop, assets to liabilities . .per cent.

Baulf rate per cent.

Consols

CleariOK-Hoase return

1889.

£
Z4,513,680

4,009,136

26,389,357

15,657,401

19,677,833

12,078,620

20,392,.300

40«
5

96 13-16

151,690,000

1888.

£
24,898,436

5,396,411

23,818,535

17,069,966

19,993,193

11,841,344

20,539,779

37 15-16

5

157,923,000

1887.

£
24.514,215

3,454,141

22,380,537

12,359,980

19,429,936

11,834,544

20,148,759

45«
4

1886.

£
26,103,705

3,114,798

23,723,463

14,036,215

20,190,004

10,455,890

19,809,695

38U-16
4

137,975,000 146,762,000

Messrs. Pixley & Abell write as follows on the state of the
bullion market:
Gold—There have been a Tew oren niiirket inquiries for India, hut for

no other quarter. During the week a total 01 £456,000 ha« been re-
ceived by the Bank of England. There have been no withdrawals.
Arrivals—From the Cape, £8,000; Eg.ypt, £2,000; West Indies, £37,-
000; total, £47,000. Shipments per P. & O. steamer-October 31, to
Bombay, £35,000, and to Calcutta, £5,0(;0.
Silver—Strong competition b(twetn orders for home coinage and the

Continent, aided by scanty supplies and Arm Indian exchanges, have
caused a rapid rise to 43%'!., a price last touched in Seideniber, 1888.
Arrivals—From Egypt, £2,000; West Indies, £2,000; New York, £34-
000; total, £35,000. Shipments per P. & O. steamer— October 31 to
Bombay, £75,000, and to Japan, £30,000.
Mexican Dollars are in sood dfmand. and 43d. can be obtained for

the small quantities offered, namely, £19,000 from the West Indies
and £6.000 from New York. To the Straits and China, shipments were
£37,200.

The quotations tor bullion are reported as follows:

GOLD.
London Standard.

Bar Rold.flno oz.

Bar gold, contaln'g

20 dwtp. silver. oz.

jpan.doubtoons.oz
9 Am.d"Ubloons.ot.

Oct. Si. Oct. 24.

e. d.

77 9

77 10

>. d.

77 9

77 10

SILVER.
London Standard.

Bar silTer oz.

Bar silrer, contain-

ing Sgrs. Kold.oz,

<^ake silver oz-

Mexican dol* oz.

t'cl4

4B 15-18

43 I

d.

43«

The following shows the imports of cereal produce into the
United Kingdom during the past eight weeks of the season
compared with previous seasons:

mPOKTS.
1889. 1888. 1887. 1886.

Wheal owt. 9,361,919 11,510,208 8,352,278 9,192,878
Barley 3,972.749 2,537,225 2,284,867 4,079,072
Oats 2,5-^5,339 3,054,023 2,401,921 2,626,726
Peas 172,725 266,041 427,969 304,858
Beans 665.538 45->,H70 318,783 386,517
Indian com 5,< 66,023 4,140,794 3,446,305 4,341,026
Flour 2,388,296 2,932,222 3,133,674 2,726,39*

Supplies available for consumption (exclusive of stocks on
September 1):

1888. 1887. 1886.
11,510,208 8,352,278 9,192,878
2,932,222 3,133,674 2,726,393
4,791,924 6,943,820 5,774,330

1889.
[mportsof wheat.cwt- 9,361.919
Imports of flour 2,3t8,296
Sales of home-gi'own. 8,374,604

Total 20.124,819 19,234,354 18,429,'

Aver, price wheat week. 308. 4d.
Av. price wheat season. 29s. 9d.

328. 9d. 30s. Id.
S38. lid. 29s. 2d.

The following shows the quantities of wheat,

maize afloat to the United Kingdom:
This week. Last week. 1888.

Wheat qra. 1,464,500 1,431,500 2,351,000
Flour, equal to qrs. 254,000 226,000 184,000
Maize ars. 392,000 339,000 141,600

17,693,601

303. 3d.
308. lOd.

flour and

1^87.
1,466,270
109,500
311,000

EuKliak Financial Markets—Per Cable.

The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending Nov. 15: *

London. Hal. MOH. Tuet. Wed. rAur». m.
Stiver, per oz d. 43*1 4316,, 4311,6 431i,s 431l]«
Con8ols,new 2%perct8. 97l,« 9-16,8 97161B 973,6 971,8

do for accouut. 97>«
87 -22 la

97-1,;
87-3fi3

973,6
87-35

97SI6
87-45

9714
Fr'oh rentes (In Paris) fr. 87-30 87-70
0. 8. 4i3» of 1891 108 >s toe's 108 13 108 12 1081*
0.8. 48 of 1907 130 >4 130H I3014 130-4 130»4
Canadian Paoillo 'S 72% 73 "s 741s 74 '9 75 7g

Ohio. Mil. & St. Paul..,, g* 70 14 7038 70% 71% 7314
Qllnols Central -, 119-^

IIOI4
80^

120
11014
86%

119%
110%
87^8

120
llO
88

120
IIOI4

Louisvil e & Na.ihville.. 89319
Mexican Central 4s ^ 69 69 14 69 14 e9i4 69 »8
N.Y. fJentral & Hudson. m 109 14 110 110 10939 109%
N.Y.Lake Erie AWesfn —

«

29 28'e 29I4 28% 29»9
do. 2'1 cms , 108 107% 107% x04% 104%

Norfolk <fc Western, pi ef. UJ 59>» CO>e 61^' T51S9 62<%
Northern Pacilic, pref .

.

77 78 78i« 77% 7816
Pennsj'lvania ,a ."1558 55% 55% x5438 5414
Philadelphia & Eeartlnia;. •21 "H 2118
Unlou Pacilic H 6914

32H
0014
32i«

7018
33

70
3339

70 13
Wal'Hsh, jiref - 33-^3
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CoMxnxcfcial iind pUscjcHaujcous ^«ujs
National Banks. — The following National Banks have

recently been organized:

,150—The Sedan Nntioiiiil Bank, Knnsan. Capital, $^0,000. Chath im
T. Ewinx, PnssUlent; Marshall E. Rich irtUua, Cashier.

4,151—The First Xatloial Bank of Haiilltiri, M >. Cipit-vl, ijiiO.OJO.
Petor A. Suit/.er. PreaMciit; C. A. Deadortok, Cashier.

4,152—The Interstate National Bank of New York, N. Y. Capital,
820O.000. Kob't II. Wecnis, President ; Francis F. Stone,
Cashier.

Imports and Exports for the Week.—TI\o imports of last

week, compared with those of the preceding week, show
a decrease in both dry g<x>ds and general merchandise.
The total imports were $8,814,319, against $10,1.'56,059 the
preceding week and $9,414,834 two weeks previous. The
exports for the week ended Nov. 12 amounted to $7,178,5.'),^,

against $7,339,034 last week and $6,342,558 two weeks previous.
'uie following are the imports at New York for the week
ending (for dry goods) Nov. 7 and for tlie week ending (for
general merchandise) Nov. 8; also totals since the beginning
of the first week in January.

FOREIGN IJIPOHTS AT NBW YORK.

For Week.

Dry Goods
Oen'lmer'dise..

Total
Btnce Jan. 1.

Drr Goods
Sen'l mer'dise.

Total i!) week?.

1886. 1887.

$1,892,604
7,606,267

1888.
I

1889.

$1,622,712
6,521,073

$1,729,868
5,403.554

$1,553,753
7,260,566

$9,493,871 $8,146,785 $7,133,422 $8,814,319
I !

$102,389,796 $108,106,916 $112,472,790 f;i 16,565,799
276,635,459 298,805,622, 290,169,747 315,957,441

$379,025,255!$406,912,538 $403,642,537 $432.523,240

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending November 12 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1886.

*8,257,483
268,974,399

8277,231,882

1887.

.«6,792.5S4
261,836,789

$268,628,373

1888.

$6,031,907
249,866,464

$255,948,371

1889.

$7,178,555
294,006,8(58

*30i,185,423

For the week..

.

Frev. reported.

.

Total 45 weekf.

The following table shows the exports and imports of specie
at the port of New York for the week ending November 9 and
since January 1, 1889, and for the corresponding periods in
1888 and 1887:

exports ANO IMPORTS OF SPECIE AT NEW YORK.

Gold.

Great Britain
France
Germany
West Indies
Mexico ,

South America
All other countries.

.

Total 1889 .

Total 1888 .

Total 1887 .

JBxpori*.

Week.

$1,300

6,000

3,126

Since Jan.l

$13,912,315
27,718.805

22,273
4,382,295

30,300
2,213,003

76,200

$10,426
33.499
33,329

$48,355,196
19,.i7i,531
6,668,578

Importi,

Week.

$101,050
470

71,081

$172,601
5.310

28,a31

Sitice Jan.l

$3S0,634
1,461,804
1,849,373
691,624
58,784

186,012
793,021

$5,421,282
5,616,595

36,291,667

Silver.

Great Britain
France
Germany
West Indies
Mexico
South America
AU other countries.

.

Total 1889.
Total 1888.
Total 1H87.

Exportt.

Week.

$190,035

142,000

$332,035
176,300
229,148

SinceJan. 1.

$16,881,260
202,000
26.287

141,981

311,912
190,602

$17,754,042
11,575,243
9,539,227

Importt.

Week. Sinee Jan.l.

23,125
38,446

$99,287
14,711

973
170,230
128.5J4
46,929

824,728

$62,496
105,074

4.S44

*1 ,285,432
1,623.975
1.843,614

Of tlie above imports for the week in 1889 $67,431 were
American gold coin and $1,700 American silver coin. Of the
exports during the same time $0,000 were American gold coin.

New Y'ork Citv Banks,
Boston and Phii.adkli-hia Banks,
Foreign Trade of N. Y'.—Monthly Statement

For t/ieise

nievts se-e

649.

stale

page

—The United States Debenture Corporation, Limited, is the
title of an important company whose shares will be offered on
this market next Monday, November 18, by the Central Trust
Company and the London & New York Investment Corpora-
tion, 36 Wall Street. The company has been formed to |)ur-

chaseand dispose of debenture.s and preference securities of in-

dustrial and other undertakings, mainly connected with the
United .States, and its investments will be confined to this

class of securities, which is not affected by trade fluctuations
in the same way as are ordinary shares. The corporation will
itself create debentures secured on its capital and investments.
Tlie difference in the rate of interest at which these will be
issued and the interest received on its investments will provide
a large net revenue. The advertisement in to-day's Chron-
icle gives at length the objects aimed at and the names of the
Directors and Founders in London and America, embracing
many very prominent business men in both countries.

— Tlie well-known firm of S. D. Davis & Co., bankers, have
removed from No. 40 to No. 44 Wall Street, Bank of America
building, ground floor, where their friends and customers will
find one of the most commodious and agreeable offices in the
city.

— Attention is called to the Comptroller's authorization of
the Inter State National Bank, Nr). 167 Bmadway. to com-
meoce business. The President of the new bank, Mr. Hob't
H. Weems. is a gentleman of large and extcnnive banking ex-
perience, having been engaged in thix line for a numMr of
veare. The Vice-President, Mr. John Francis, and the Caohier,
Mr, F. T. Stone, have also had an extensive experience. The
bank opens under favorable auspices, and customera will no
doubt meet with the best of treatment.

1
Anction Sales.—The foUowini

by MeBsra. Adrian H. Muller &
SKarei.

120 Nat. Citizens' Hank. 186-188Vt
100 Nassau Ferrj- Co ... . 250-250 >«

2.52 Hamilton Fire Ins. Co... 84\
72 N.y.MlnlnKCo.of Md.Sl porsh.
10 Lake Mich. Sfuilmat Co.$L lot.

1 Cent. fa. K'y Co..lstpref.
and $5 scrip. Ah.-*, pd . 9

1 M'rship N.Y. Produce Ex.9880
1 M'rship N. Y. Cotton Ex..$700
1 M'rshlj) N.Y. Produce Ex.$390
4 Bank of N.Y., N.B. A 243

25 Rutgern Kire Ins. Co 128
1 Warren RR. of N.J 158'2

15 Pennsylvania Coal Co. ...303I2
5 National Fire Ins. Co.... 90
10 Central Safe Deposit Co. 23'a
10 IrvlUK National Hank... 200
60 Comnieiclnl Baiikof N.Y.102
25 Atlantic A v.RK.of liklyn.105'2
50 Standanl Pump Mfg. Co.. $12U
40 Sta'd'nl (i.-LlghtCo ,com 50
6BrooklTnCltv KR. Co .. 170
30 People's Tr. Co. of Bklvu.lO 1

34 United N.J. RR. &. C. Cos.227>4
3 Pbila. li Tienton RU. Co 226
10 Stuyvasaiit Safe IJcp. Ci>. 95
80 Aui'iu'tif Fence Laoni Co. $(>

2 i Electric R'y Co. of the U.S. $ I SO
.504 Deadwood Terra Mining

Co $1 68per8h.
2,039 North River Construc-

tion Co $53 per 100 shs.

450 Keely Motor Co 4^8
1,000 Winter's Imnr'vem't Co. $7
625 MontczumaSilverM'KCo. $10
10 Met. Coucrt i;o., Lim ... $3

SOOUn.Cons.M'gCo, of Tenn. $1

ig were recently sold at auction
Son:

!l

990

Sharet.
500 Unlteil B'klyn Mtnlnff Co.
40 Air'iiantt " " Xtm.

1.000 PhcIII. ,1 Co.
5 Long Hi.. . Co.. 9150

7,0.5USIIvt'r.M<> Mil n »i qkCo. 93
.50 Electro .tliital Relln'g Co. 91

26,460 Rock Creek <k SanJoan
Silver Mining Co 939

3,150 Jooulstltn Mining Co... 0400
630 Forest Queen .Mining Co. 922
774«joS.JuauHnielt.de .MIn.Co. #51
20 Ellicron Casino. KII>eron. 9S5
815Pae.KR.Co.(ntMu Inldstk 905
158>4 Rio Grande Extens. Co. 930
1.121 N.Y.CItyct North'n RR.

Co. (old slock)...
Bonds.

$10,000 Jersey City 7s, 1913
130>4-130>s&int.

$85 Central Iowa R'y Co. cou-
pon delitcert. Ass. paid 10

$1,000 N Y.Cluh He, 1908. ...loo's
t5,000 Dry Dock E B'way &.

liatterv UR. Co. 6s, scrip. ..104^
^25.000 Henrico RR Co. 1

l8t M. 69
$25,000 Henrloo RR. Oo.
income bonds

300 shares Henrico Coal
Co , $100 each _ .

»50Dl8.i.f Columbia 3-65% Ud.

$4,750 56 Texas & ht. Louis
RR. old Interest scrip.

$I,'»«2 92 Mexican National
RR. old Interest sorlo

$l,w76 83 Mexican National
Couslructlou Co. scrip.

92,100

960

96

911

gan1vlu0 awtX giuaticial.

Spejvcer Trask. & Co.,
BANKERS.

Nos. 16 and 18 Broad Street, New Vork City.

ALBANY, N. V.: SARATOGA, N. Y; PROVIDENCE, K. L:

TK.4NSACT .4 CJENKR.^I. BANKlMCi BI.SIMJ88.
All classes of Securities Bought and Sold on Commission, Sjieolal

attention given to Investment Securities. Direct wire lo each offlce

and to Philadelphia, Boston and ChlcaRO.

COFFI.V & STANTOM, I.IMITED,

84 WINCHESTER HOUSE, LONDON, E. C,

DEALERS I!<

CAREFUIiLLY SELECTED AMEKIC.4N BONDS.

NO PROMOnON OR 8PE0ULA.TIVE BUSINESS TR1S3ACTED

DIRECTOR?.

J, R. Pine Co'lin, J. P., D. L.. (Chairman.)

Sir John E. Dorrlngton, Bart., M. P., J. P.

Walter Stanton,

Wm. Edward Coffin,

F. A. Hyatf.J. P..

Caarlei Hervey Jacl«»n.

UAVAGIHO DIEBCTOE.

Charles Hervey Jackson

,

COFFiM & STAXTOX,

Bankers and Dealers

High -Class American Bonds,

7a BKOADWAV, NBW YORK.

SPECIAI.. NOTICES.

r^ CITY AND COUNTY BONDS OF WESTERN
Municipalities are dealt In largely by Mes.<»r8. 8. A. Keas & Co., of

New York and Chicago. The attention of Savings' Bank offloers U
called to these securltlea. The New Y'ork otiice Is at 115 Broadway.

IV°THIRTY-YEAB 6 PER CENT BONDS OF THE
(Gaslight and States Co., of Macon, Ga., common stock of the Vogel A
Whelan Cable RR. Co. of New York, and prime Denver. Col., commei^

cial paper at good rates of discount, are offered by Messrs. Jonm A
FAiLK, 135 and 137 Broadway, in addition to the 7 i>er cent mortgages

and per cent bonds of the National Mortgage & Debenture Co., of Bos.

ton and Topoka, whose New York representatives they are. See card.
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DlVIDENDSi
The folIowlDK dividends liave recently Iteen annoanoed

:

yameof Cnmpany.

Railroad*.
ChicaRO & Eiw<t. 111. i>i-ef. (quar.)

Nortbiin PaclBc pief ,

intarrllaiieoiis.
Adams Express (quar.) ,

American Expross
Cliicaiio Gas Ti-ust (quar.)
lanseed Oil Trast
Standard Gas Light pref

Per When
Cent. Payable.

Books Ctoted,
{,l)ay» inclusive

)

1

2
3
1
1

Deo.
!Jan.

Dec.
ijan.
Deo.
Feb.

2 Nov.
15 Dec.

I

2 Nov.
2 Deo.

20 Dec.
1

17 to Deo.
16 to

16 to Deo. 2
8 to Jim 2
8 to Deo. 20

1 >4 INov. 30 Nov. 24 to Deo. 1

WALL STREET, FRIDAY, Nov. 15. 18S9.-3 P. M.

The Money Market and Financial Sitnation.—The state-

ment of railroad earnings for Octolier, publislied to-day in the

Chbonicle, reaches a maximum. It includes 1.52 railroads, a
greater munber than has ever before been brought together in

any one statement, and the amount of increase over October,

1888, is SojOiS,??."), a larger increase tlian has ever before been
shown in any monthly statement. Perhaps this speaks more
forcibly than anything else could, of the decidedly favorable

character of railroad traffic, since it is well known that the

returns dwindle down in number in periods of small traffic,

and it is with difficulty that they can oe squeezed out of the

managers, whereas in prosjwrous times like the present they
are more than willing to show up their good business.

The demand for iron and the higher prices of steel rails are

a sign of industrial activity which was scarcely exjjected a
few months ago to be so marked at this late time in the
year. , At the Stock Exchange there has been a more healthy
tone, owing to the weeding out of those particularly weak and
assailable specialties which we referred to in our last report.

Now, there is an excellent outlook for 1890 if the market is left

to take a natural course and prices are allowed to move up or
down according to the income of the roads and other substan-
tial facts touchmg the real value of the respective properties.

But if there are to be unconscionable booms of one fancy
stock after another, pushing up their prices to such figures that
they must inevitably topple ovpr, then we may expect much
the same sort of market in the future that we have had iu the
past.

Notwithstanding the common talk of dulness in stock specu-
lation, it will be observed in the table below that the New
York Stock Exchange is the only one of all the Exchanges
whose seats are now higher than a year ago (except SlOO on
the Real Estate Exchange), and most of them are considerably
below last year:

EXCHANGE MEMBERSnirS

Ne* Yoik Stock Exchange
Jfew York Consolidated Slock & PetrolenmExch..
Sew York i roduce Exeiiange
Hew York Cotton ExcliauKe
New Yoik Coffee Exchange
New York Real Estate Excliange & Auction Boom.
Boston Stock Exchange
PtUadelphla Stock Exchange
CUica^o Board of Trade

Xfip. Nov,
1888. 1889.

$22,000
730

1,300
1,150
600

1,15212
*12,000
"2,600
1,600

$2;i,000
375
890
700
600

1,250
11,500
2..500
1,050

' Nominal price.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 4 to 8 i)er cent,
and to-day the rates were 5(38 per cent. Prime commercial
paper is qucted at 53>^{a6>^ per cent.
The Bank of England weekly statement on Tliursday showed

a loas in specie of £277,000, and the percentage of reserve to
liabUities was 41-41, against 39-77 last week; the discount rate
remains unchanged at ,') per cent. The Bank of France lost
1,300,000 francs in gold and 2,225,000 francs in silver.
The New York Clearing House banks in their statement of

November 9 showed a deficiency under the 25 per cent,
requirement of §760,850, which is a decrease of $1,881,325 from
the surplus of $1,120,475 shown the previous week.
The following table shows the changes from the previous

•week and a comparison with the two preceding years in the
averages of the New York Clearing House banks :

1889.
Nov. 9.

$
61.062,
56.630,

3d7.760,
73.36!).
4.061,

401.615,
26,280,

100,411.
09,630,

Cijfr'nc'i fr'm
Prev Weelc.

,700 Inc

.

,100, Inc.
,200 [no.
,700 Inc.
,300 Inc

.

POO Dec.
,700 Dec.

25o'Dec.
40o!Dec.

$
300,
705,

i.oisi

1888.
!fov. 10.

1887.
Xnv. 12.

472,
2,571,

lis,
1,999,

$
000 60,762
OOO! 51,3S6
,200 393,974
MM,: 8.1.512:
100 5,322;
,70(l'414,902,
600, 26,700,

175!l03.725,
,500115,283,

,700
,000
,100,351.
,400 74,
,300 8,

800 356,
OOOj 22,

700 89,
300 97,

937,300
801,700
036,300
268.800
852,900

067,200
654,600

Capital
Sarplus
Loans and dlsc'ts.
Specie
Circulation
Net d(.'po!*it«

Legal tender!

Legal reserre
.Bescrre held

Bniplus reserve^'def.J^60,850;Dec.l.881,325l ll ,557,60oi 8,587,400

Exchangrp.—The sterling exchange market has beon ex-
ta-emely dull all tlie past week and no feature of importance has
been developed. Rates are very firm, however, and higher
than a week ago. Posted figures are 4 81}4@i 82 and 4 85)^®
4 06.

To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' sterling, 4 803^^4 81; demand, 4 851^(3

4 853^. Cables 4 853^(34 86. Commercial bills were 4 79 1^.
Continental bills were: Francs, 5 23;^"^5 22V^ and 5 20^g(^
5 20; reichmarks, 94-'8 and 95>,i^; guilders, 40(ili0}i and 40"i
@40;'^.

United States Bonds.—There have been a few sales of 4s and
one sale of currency 6s of 1898 at 125% at the Stock Exchange
this week, but the market remains dull and prices unchanged.
The offerings to the Secretary of the Treasury continue to be
all within the limits maintained for a long time past, and con-
sequently the whole amount has been accepted—a total of
?1.130,500 for the week.
The statement for tliis week is as foUows:

4M Per Cmtt tut 18»1. 4 Per OenU diM 1907.

Oferinoa. Purcft'M. Prica paid. OJerinQt. Purch'is. Prleu paid

Satnrday ... tl-,300 «17,S00 105« tss.eoo tSJ.Oilli U7
Monday 1,000 1,000 10554 80,100 30.; 00 187

Toesdaj.... 022,450 382,150 105« 157,li)0 157.100 187

Wedn'sday. 111,600 ;il.6C0 105« 18,000 1?.000 127

Thursday... 19.1,350 196,380 108«-105X 9»,350 59,350 HI
Friday 57 COO 87,000 10o« 84,850 84,350 187

Total. . .. •i05.700 70.5,T00 1055t-105?< 421,800 4«4.80f) 197

The closing prices at the N. Y. Board have been^ follows :

]
Interest
Periods

41-28, 1891
4>-2s. 1891. ..

4s, 1907
43,1907
6s, cur'cy.'95.
6s, cur'cy,'96.
6s, cur'ev.'97.
63, curV; ,-98.

68, cur'jy,'99.

104%'
*103 1-2

•

-1-27
!

127
*1171i!

,_- '120
,

reg. J. & J.i*l-23 1

..reg.lJ. i J.*125i2'

. .reg. J. & J.*128 ,

...reg. Q.-Moh.
coup Q.-Meh.
...reg. Q.-,IaD .

.coup.]y.-Jan

.

...reg. J. & J.

...reg.jJ. & J

Ifor.

9.

JVOB.

11.
Xov.
12.

yov.
13.

Xov.
14.

.Vot).

1.3.

10438*10438*104%'
IO512 *105is *105i9
127 i-'127 *127 •

127 127 *127
I

117i2'*117i3*117ia"
120 i*120 1*1-20 '

123 *l-23 1*1-23

12513*12512*12513
128 1*128 .*128 ,"

101% 'iOl:^
I05i3*l(j5i9
:-27 'l-i?
127 ,'127
11713*1 1713
120 *l-20
123 1*123
1-25=8 *125>fl
128 ,*128

* This I3 the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—State bonds continue very
dull. The closing quotations for a few leading issues are as

follows : Louisiana consol. 4s, 91}4 ; North Carolina special

tax, 5 ; do. consol. 4s, 96^^ ; South (Carolina 63, non fundable,
41^; do. Brown consol., 103)^; Tennessee settlement 6s

108,12 ; do. 5s, 1011^ ; do. 3s, Ti% ; Virginia 6s, deferred, trust

receipts, 7.

The strength of the railroad bond market continues, and
transactions also keep up to a pretty good total. The demand
is general, though a few bonds have shown special activity,

including the Gulf Colorado & Santa Fe Ists and 2ds, Louis-
ville .Southern Ists, the new Wabash Ists and 2nds, Toledo A.

Arbor & N. M. Ists, Fort Worth & Denver City Ists and
M. K. & T. bonds, the latter strong again on a renewal of the
foreign demand. Many other bonds, while not specially

active, have advanced in price, such as the Ohio Lidiana and
Western Ists and 2ds.

Railroad and Miscellaneoas Stocks.—The stock market
remains unchanged so far as general features are concerned,
and while there has been some irregularity at times due to the

development of a few weak spots, the tone continues firm to

strong on the whole and the tendency upward. Influences
affecting the stock market continue of a generally favorable
character, and there is a strong undertone prevailing, wliich

sustains values, notwithstanding the efforts of the bears, who
are alert and ag.^ressive. The money market continues
relatively easy, and has not exerted much adverse influence,

although the banli statement of Satiu-day last(9th inst.), again
showed a deficiency under tlie 25 per cent requirement. The
Trust stocks, Avhich have recently been such a source of

trouble to the market, have been less active and also less

spasmodic in their movements. London has helped otuf

market somewhat by a moderate atnount of purchases.
Atchison started with a strong tone and advanced a little,

but later there were reports of some opposition to the plan in

London, which had the effect of checking the bull movement;
the rumors were denied, however, and the deposit of securi-

ties here is going on rapidlv, to the satisfaction of the man-
agers. St. Paul was also subject to some depression early in

the week on -the bearish pressure against it, and the other

grangers were somewhat affected in sympathy; but these all

improved later. Louisville & Nashville has ijeen the princi-

pal feature for strengtli and has advanced to the highest price

reached since 1882, when it was above par; the continued
largo gain in earnmgs, and the great confidence expressed liy

its friends seem to be the chief reasons for the rise. .The

coalers have not been much of a feature, but continue firm

on a reaction from their late decline. Northern Pacific pre-

ferred has been pretty steady throughout the week, and the

declaration of a dividend of 1 per cent only had no adverse
influence,as the surplus due the preferred stock was acknowl-
edged.
Among tlie specialties Ontario & Western advanced on a for-

eign demand aiidthe rumor of a contemplated reduction of the

present stock. Richmond' Tei-minal has also ruled strong, but

without any particular development.
To-day, Friday, the market was stronger under the lead of

St. Paul, and closed firm at near the highest for the week.
As mentioned above, the Trust stocks have been less active,

thougli still attracting considerable attention. Lead declined,

on selling from St. luouis and the story that the Secretirj- of

State of Missouri would annul the charters of all corporations

not complying with the new law in regard to Trusts. Cotton
Oil has been somewhat unsettled and to-day more active and
declined to the lowest for the year.
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STOCKS-PRICES AT N. Y. STOCK EXCHANGE FOB WEEK ENDING fVOKeSIBEB lA, AND SINCE JAN. I. 1889

STOCKS.

HIGHEST AND LOWEST PRICES
Saturday,
Nov. 9.

Active Kit. Stocks.
!
Atchison Top. i Santa Fc.
[Atlantic A- PiUiUc
Cauadiaii Paeitlc
Canada .Southern _ „
Centralof New Jersey I ll5«j lieij
Cent raJ Pacific '33hi Si's

,
CUcsai>ealte&0.—Vot.Tr.certl 2512 251.2

Do do 1st prcf..

I
Do do adpief...

CTieaifo BiirlinKlon & CJuincy,
Cbicajto <(: Ea.^tcru Illiuoi» ...

1
i)o prcf...

I

ClUcaKO Milwaulsee & St. I'aul.

Do pref

3414 36

703a 7058
55-2 55^8

'MH 65 '4
'IHij! 431a

10(i 108 '4
'40 411.2

94 95
08 14 OS's

Ill's 1111-2

34^8 36
•4ifl 514
70»8 70'8
5538 553j
1151311713
33% 3414
25158 20
04 Hi 65
43 la 44 14

1051.2 106
40 40 14

93 94%
07 '2 6si«

IIII2 11214

Tuesday.
Nov. 12.

ChlcBjfo & Northwestern ' II214 H2% 111% Hiiis
T»,i i»f.«f 142 142 1.1*^1^ I JOl«

*37k! 39
3412 341.2
*97 981-2
7518 75%
9:) 99
I8I4 181s

139^8 14012
3:ii2 335e
IOI2 I012
*68 71
22 2214
•93 96
*3 4%

II7I3 117'2
18 18
63 14 635s
107 10738
*88 92
84% S438
'38 43
IO414 IO412
97 97
•94 96
•li2 115
1058 1058
6OI2 70
1414 I4I4

100 100
lOtJia 106%
*17 I7I2
•67 68
•33 12 37
28I4 28ii

'44% "45
19 I918
*8i4 8%

*33i2 34
191s I918
57% 58
321-2 34
74 75I2

'2-ii4 22%
55 14 551.2
3412 351s
*19i2 20%
40J8 41
2318 233s
"79 8OI2
*99 100
*25 25I2
56 56
107 109
29 14 29I4

Do pref. 142 14
t

ChicaKoRocklsland&Pailrtc. 96ia 9738
Chioaxo St. Louis &Piitabur(r. *15 1714

Do prcf.
Chicago .St. Paul Min. & Om..

Do pref.
Clcve. Cincin. Chic. & St. L...

Do pi'Ef.
Cffllumhns Hocking Val. i&Tol.
Delaware LadcawannajiWest
Denv. Te.K. & Ft. W.. Vot. cert.
East Tennessee Va. & Ga

Do 1st pref.
Do 2d pref.

Evansviile & Ten-e Haute
Greeu Bay Wiuoua & St. Paul

.

lUinois C:ent ral

Lake Eric & Western •.

.

Do pref
Lake Shore & Mich. Southern
Lon); Island
Loui.svine 4fe Nashville
Louis. New Alt. & Chieaao ...

Manhat.an Elevated, eouaoi..
Michittau Central
Milwaukee Lake Sh. <fc West.

.

Do pref
( Missouri Kansas & Texas
Mis.souri Pacitic
Mobile & Ohio
Ka.thv.Chattanooga&St.Louis
New York Central & Hudson.
New York Ctiic. & St. Louis..

.

Do 1st pref.
Do 2d pref.

New York Lake Erie & West'

n

Do pref.
New Y'ork & New England.. ..

New York Ontario ic West
New York Su.squehau. & West.

Do pref.
Norfolk & Western

Do nref
Northern Pacific

Do pref
Ohio & Mississippi
OrcKon Sh. L. i Utah North!

.

Oresron & Tran.s-Contlnental..
Peoria Decatur & Evansviile
Phila.A HiMUl. Vot. Trust. Cert.
Eicliiijond&WestP'tTermina.

Do prof.
RomeWatertown & Ogdensb'g
St. Louis & 8au Francisco . . .

;

Do prof
Do 1st pref.

St. Paul & Dululh
Do pref

St. Paul Mlnnap. it Manitoba
Texas <fe Pacittc
Union Pacihc
Wabash St. Louis & Pacific

„.,
^^ Pief-

VVbcelin!;* Lake Erie, pref

.

WisLMinsiu Central Co
ItliscellaiieoiiH StockK.

-oGas Trust
ill) Coal & Iron

iiijatcd GaaCo
,

Diluware it Hud.sou Canal..
Oregon Improvement Co

l>o pref
Oreson R'y & Navigation Co
Pacitic Mail
Pullman Palace Car Co
Western Union Telegraph ...]

Expresn Stocks.
Ad.Tnis

liaia 142 13
96M 97 14

33 '4 33 14
'901.2 9812
74% 7314
99 99
18 1914

I3918 I4014
33 337g
IOI4 1014
•68 71
22 2218
'93 96

'iVeii il7
*18 I8I2
*63 64
106% IO7I4
90 90
SS'V 8 Jig
*37 43
103 12 104
97 97
9512 9612

•112 115
9% 10%

67''8 69"
I414 lih

*100 101
106 IO6I4
17 17
*67 68
"351a 37
2753 28I4
67 67
44 44%
19 I914
8I4 8I4

*33i2 34
1958 1958
571a 57I2
22% 33%
7468 76I4
'22 2212
55 14 5512
34% 35%
*i9 20%
40% 41
23 23 14
*79 80%
*99 100
-24% 23
55% 55%

10,S% 108%
29 14 2914

118 120%
20% 2068
66^8 67%
16 16
3078 31%
69% 69%
27 27

117% 11778
2038 2038
67 14 6768
16 16
30% 31 14
69% 69%
28 28

35% 55%
'31% 32%
01 5, 9115s
14634 146%
•48 52
*90 93
100 101
'32% 33%
I8714 I8714I 187% 187%
84I4 8414' 84% 8438

35 3558
514 6K,

70'8 72
55 14 55%

118 118%
*34 34%
2558 25^8
*64 66
4338 43%
103% 106
'40 41
93 14 93%
67^8 08%
111% 112%
112 112%
142 143
9658 97%
•15 18
39 39
33 14 33 14

'96% 98%
75 75%
98% 98%
19% 2014

140 1406h
33 33%
10% 10%
70 72 14
22 23
*93 90
*3 4%

116% 116%
1838 1838
64 6414
107 107%
•88 92
84% 84%
*35 45
104 104
97 97%
97 97

'112% 115
9% 9^8

68 6958
14 15
100 100
106 106%
17 17
'67% 68%
'35% 37
28 28 14

'43% "ii'-'e

1958 20%
814 8%

33^8 34
•19% 20
58 14 08%
33 33 14
7538 76 14
2238 22%
54% 55
34% 3478
20 20
4058 4138
23 14 24%
79% 81%
'99 100
'24% 2514
»35 56
107 109
29 29%

34

Thursday,
Nov. 14.

Friday,
Nov. 15.

Bales
or the
Week,
Shares.

34% 35% 152.333
514 514

73 14 73%
55% 554i
118% 119%
•34% 36
25Tg 20
64% 64%
43% 44
106% 107
41 4114
94^8 05
70% 72
113% 114
112^8 11314
142 143

RauKO Since Jan. 1, lt«80.

Lowest. Blxhe<iL

26% Oct 10
4 Del. II
47%Mikr. 16
50% Jan. 24
U2%Mnr. 10
33 Mar. 29
15% Mar. 2
5«%F^b. 26
29% Feb. 27

SS Jan. 3
8% Jon. 14
73% Nov. 15
56% Fob. 14
131 Oct. 1
36% Jan. 16
26% A.IK. 9
09% Auk. B
4511b Oct. 17

97% 99% 33,919 89% Mar. 26

43^8 4458
1978 20%
8% 8%

34 34
20 20%
59 14 59%
32% 9314
7514 76%
22% 23%
55 55
34 3478
20 14 20 14
40.'58 4138
24 2478
81 82
'99 100
*23 2314
56I4 56I4

107 109
30 30

8978 Mar. 26illl% Jan. 15
39%Oel. 23' 49>4 AuK. 13
93 Ni>v. II 107% Aug. 18
<>'<'" ' ' 7.^>4Juue 6
!I7 118 Bent. 30
I'- I 1478 Sept. 13
•' Jliir. -J' I l44%Heptl2

153 153 '151% 154
•110 118

I 116 117
'84% 85I4: 85 86
140 140 1 138 139

> M-an
1 States

""'_

. t''arB0 &Co ..'

Inactive .Stocks.
American Tel. & Cable Co . .

.

ChicaKO & Alton
Cincinnati Wash. & Bait

Do do pref.
Comraerdal Cable Co _
Denver it Rio Grande I '16 17

Do do pref.
I

*50i4 51V
Iowa Central I '10% 11

Do prcr ...^....; '2814 29%

'85 86I4 86% 8634
131 135 133 133
*2 2=8
*4 4%l 4% 4%

102i4l02'4: 102 102
16 16

Sew York New Hav. <fc Hart.
Jhi') Indiana & Western
Richmond feAl'Khanv—Tr.rec.
St.. Louis Ark. & Texas. .

.

loulliirn Pacific Co
rol. Ann Arbor &N.M
i'lrKinia.Midland
^ameron Iron <t Coal
Cecncisce Coal & Iron
rrust Stocks, Ac. (Unllst
'tir ir liellnerica Co

:il Ixiad Trust...
an Cotton Oil Trust. .

i ,'rs' & Cattle F. Trust.,
'^il'c Line rertificat*.rt S

'246 249
7% 7%

'22 23
7% 7%

36 36I4
'31%
•37 40
6 6

635g 6514
ed.l
73% 74%
20% 22%
32% 3339!
•38 40

I

109 IIIJ4' 1076«109%:

10% 10%
28 28

'246 250

"22" "22%
7% 7%
35% 36 14
32 32
•37 40
•6 7
62% 65

73 74%
2158 2238
32% 3378
39 39

52% 55
32 32
9178 9178
146 148
46 46
*90 95
10(1 101
3268 327fl

'186 188
8414 8458

132 154
115% 117
•84% 86
137 HI

102 102
'16 17
'49% 50%
'10 11
28 28
246 246%

8 8
22 22
7 7%

3579 36I4
32

37 37
•6 7
63 64%

153 153
116% 11678
8514 8514
137 141

119% 120
20I4 20%
6758 6814
17 1738
32% 32%
6958 6958
28 28%

73 ";

1978 215^' 19% i

33% 34%: 31% 3438
'.3914 41 I '39% 41 I

107% 109%! 1077h 110% 10878 112%

100:»8 101
33% 34 14

187 187%
8438 84%

•85% 89
'131 135

'2 25e
*4 438

102% IO214
I714 17%
51% 31%
10% 10%
27% 27%

245 246
7 7

•22 23
-6% 7%
3578 36%
31 31%
37 40
*6 7
65% 66

73 7478
20 21%
31% 327a
40 40

800
545

6,890
373

10,885
53,942
18,31-^
2,470

94,':

3,782
100

2,980
2,325
1,915
1,100
6,510

51,172
300
212

2,492
1,5.50
800

1,476
42,435

600
27,195
71,89'

505
1,10.)
3,750

12,787
11,660
58,506
3,350
1,500

15,845
150

95,870
58,803
3,773

10
100
080
320
870

li",935
6,025

53,681
2,092

16,420
700

3,460

5238 54%
31% 31%
93% 94
148% 149%
'45 46

io6% io6%
3373 3438
188 188
84% 85

xl50 153
117 117
86% 87
137 141

x84%
xl33 133

'2 2%4 414
102% 10238
17% 17%
•51 51%
10% 10%
27% 28

I

245% 245%!
7 7

I

22% 22%'
•6 7
36% 36%
30% 31
•37 40

14 Jan. 15
33 Jan. 21
30% Mar. 18
89 Feb. 13
58% July 13
96 July 12
11 July 22

1346e Apr. 3
15 Jan. 25
8% Jan. 23
63 Jan. 28
20 Apr. 24
86 Jan. 30
25s Aug. 6

100 Feb. 13
16 Jan. 26
5138 .Ian. 4
99% Mar. 18
HO Nov. II
56% Jan. 4
37 14 Jan. 7
90 Jan. 3
84% Mar. 16
51% Jan. 7
91% Jan. 7
9% Nov. II
64% Mar. 29
8 Jan. 11

8178 Jan. 12
10473 July 27
15% July 1.1

66% Sept. 3
34% July 18

104!^ Sept. 9
19% Feb. 6
42% Feb. 6
37 May 23
10138 81 PL
78% Oct. 15
103% Aug. Vi
28% Feb. 7

151 Sept. G
35% Nov. 16
11% Sept 12
76% Oct. 18
25% June 14
97 Mar. 4
7% Feb. 8

118 Aug 9
2038 Auv. 9
66% Sept. 11
107% Nov. 7
96% Mar. 4
87 Nov. 14
49% Mar. 8
lo«% Mar. 4
97% Nov. 12
09% Nov. 16

11-73 Mov 28
14 Jan 14
78 Sept. 12
15 Julv 1
102% Sept. 12
llO%|.eo. 2
lOi^Feb. 4
77 Feb. 4
44% Feb. 2

2538 July 221 .3078 Sept. 11
61 Jan. 4| 7134 Apr. 26

19,735
1,200
3,837
1,083
1,325

i',io6
1,475
1,916

41% Apr.
14% Jan
7% Apr. 18

3034 Miir. 19
14% July 15
47% Mar. 11
25 Jan. 5
58% Mar. 16
19% Mar. 19
49 Aug. 16
28% July 18
19% Oct. 19
39% Nov. 7
19% July 18
76 Jan. 26
93 Jan. 3
19 Apr. 1

53 Mar. 19
.04 Mar. 18
24% July 17
79% Sept 19
92 Aor. 17
17% Mar. 18
56% July 8
12% Jan. 3
24 Jan. 9
59% Jon. 5
21% July 6

34 Jan. 16
21 Apr. 17
80% Jan. 21
130 Mar. 18
42% Apr. 5
75 Apr. 10

53% June 25
20% Nov. 12
9% Feb 12

37 Sert 33
21% Nov. 15
61 Nov. 16
3638 Sept. 5
7379 Sept. 3
24% Sept. 11
57 Sept. 27
164% May 17
28% Feb. 13
50 Jan. 15
2734 Feb. 13
81% June 7
104% June 15
30 June 13
6678 Jan. 2
114% Jan. 12
40% Jan. 14
9533 Jan. 18
121% Oct. 3
23 Jan. 14
68% Nov. 15
1838 Sept. 12
34% Sept. 9
73 7e Sept. la
30% Sept. 12

62 June 7
36% Feb. 11
94 Nov. 15
156 Sept. 6
72%J.in. 16
107% Jan. 30

85 Apr. 23 103 Sept. 20
31% Oct. 81 40 Fob. 7

_ _ 171 Mar. 19'205% Feb. 11
4,8i3i 83 Jan. 2 88% June

65 144% Jan. 2'153 Feb. 4
660 109 Jan. 10 120% June 6

20
249

100

73% Jan. 4
134 Jan. 19

05% Jute 5
146 June 13

80% Jan. 5 89% .June 7
125 Mar. 26 140 Jan. 23

38 Apr. 3 258 Oct. 28
1 Apr. 8 4% Oct. 22

9185 100 Sept 26 102% Oct 14
450l 15% Mar. 18 18% Sept 9
100' 42% Jan. 311 5276 Oct 14
700t 7 Oct 8 11 Nov. 1
694' 18% July 18 30 Nov. 1
132.241% Jan. 7
773 5 June 21

14%,Ian. 8
373 Juno 28

21 % Apr.
~

21 Jan.

1,300
1,600
2,760
1,600
200
100

25,110

279 Sept 20
13% Sept 6
23 Aug. 13
10% Jan. 11

9|' 37% Oct 14
8 35% Sept. 9

30 Feb. 8 39% Feb. 11

4% Sept 25, .34% Apr. 22
31 Jan. 23 70% Nov. 15

30.133 67% Oct 29 126 June 24
134,510 18% Nor. 2| .35 Jiuie 25
20b,2:!8' 2973 Nov. 15 61% May 29

400 38% Oct 33 477« Aug. 16
,.'0, xxi: 80 Apr. 33,' 1 1

2

% Nov. 8

* Xhe»e are th« soiooi Ud and a-ke<i ; no sale made at ths Board, t Oaab sala.J ^ Prioea from both Exoliaages. > Ex rtshts.
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BONUS - LITEST PRICES OP ACTIVE BONUS AT N. f. STOCK EXCIIANWE. A.N» RAN«E SINCE JAN. I, 188».

KAILItOAIi BOXUH.
Ctoting.

I.Vor. 15 Xor.S

75
109

102 '4

125 h.

113%
110 b.

llO^ib.
117 b.

101 ^b.

Kange Sinte Jan. 1,

Lmoett,

ll7>aa.
100%
112>4a.

128 b.

104 »2b.
Saosb.
92

AU. it Pac.—W. D. inc., t>», 1910 13isb.

Guar., 48, 1937 ' 77ieb.

Can Soutb.-l8t guar., 58, 1908 10914

2<1,5», 1913 97
Cenual of N. J.-lst, 7g, 1890 .. 102>a
Consol. 7b, 1S99
Convert. 7», 1902 -.- -^v •

Geueral mort., 58, 1987 |112%
Leh.d: \V.l!.,cou.7»,1909,a8'nt^

Am. Dock i: Irnii., as, 1921 ...ill0»3

Central Tuoitlc—Gold (>8, 1898. .illB^
Land j,Taut O9, 1890
MortgaKu tjs, 1SI30

Clies. & ubio.-Mort. 6s,1911.. 118 a.

Istoonsol. 58, 1939 100%
Ches. O. & Bo. W.— 68, 1911 ^111 b.

Clue. Burl. & No.—Ist, 58, 192ti. 101 b.

Chic. Bml. & y.—Con. 7, 1903.. 130
Debeuture 5s, 1913 103'.)

Dfuver Division, 48, 1922 .... 1 93\1),
Nebraska Exten8ton 49, 1927.1 92i8

1

CWc. &E. 111.—1st, s.L, 08, 1907:121 b.

COU60I. lis, 1934 |122 b.

Geueral eousol. 1 at, 58, 1937 . . 1 101 "ab. 1

Ciie.Gas.L.&C—l8t,g,58,1937 90
Chic. <St lud. Coal K., Isl, 5s, 193ti[101 b.

Chic. Mil. it St. 1*.—Con. 7.s, 1905 127 b.

Ist.SoutbwestDiv.—08,1909. 116 b.

l8t, So. Mlu. Uiv.—08, 1910 -.116% 1

l8t, Ch.& Pac.W.Dlv.—58,19211 107 !

Wis. & Miun. Div.—58, 1921
Terminal 56,1914 1105 b.'

Chic. & N. W.—CousoL 78, 1915. : 143 b.

;

Gold, 7e, 1902 112938b.
Biukiugtiind Os, 1929 IllOiab.
Sinkint; fund .58, 1929 107'4b.
BiukiuK iuud debeut. 53, 1933 112 a.

25-ycar debeuture 58, 1909... 105 b.

Exteutlou48, 1920 97 b.

Chic. Pco. AiSt. L.—Gld.58, 1928 93
Chic. K. I. &Pac.—Os,coup.,1917 ISS^a
Exteusion &C0I. 58, 1934 100

Chic.bt. l'.M.&O.-Cou.Us,1930 121 b.

Ch.6t.L.cSiPltt.—lst,cou.5s,1932| 93 b.

Clevc. & Cautou—Ist, 58, 1917. | 9412a.
C. C. C. & I.—Consul. 78, 1914.. 135 b.

Geueral 08, 1934 121 a.

Col. Coal & Irou—1st Os, 1900.. 102 b.

CoLU.Val. &T0I.—Con.os. 1931 77ia
Geueral gold, 08, 1904 79

Denver A: Kio Gr.—Ist, 78, 1900 118 b.

1st consol. 43, 1930 78 b.

Deny, i K. G. W.—1st, Os, 1911
Assented 9913

Denv. S. l'k.& Pac.—l8t,7s, 1905 8912b.
Det.B. C.ik Alp.—l8t,g.,0s, 1913 10412b.
Det.Mac.&M.—Ld.Kr.3i28,1911i 31 b.

Dul. & irou Uauge— Ist, 5s, 1937 100i2b.
1 9912a.

E. Teuu. V. & G.—Con., 5s, 1950 104 !l04i4
EUz. Lex. &BigSau.—Os, 1902. 105 a. 10512a.
Erie—l8t, consol. gold, 78, 1920 137'eb. 138
Long Dock, 7s, 1893 lll%b. HI b.
Consol. 08, 1935 '

;

N Y.L.E.acW.—2d con. Os, 1909; 105
Ft. W. & Denv. C—1st, Os, 1921 107
Gal H.&San Aut.—W.Div.lst,5si 92ia
Gr B.\V.& St.P.—2d inc. 8a, 191l'
GullCol. & Sau. Fe— 1st, 7s,1909: 113
Gold, Os, 1923

!

76I4
Ban. <t St. .108.-Cons. Os, 1911. 120 a.

Int. liGt. No.—1st, Os, gold, 1919 105
Coupon, 08, 1909

Kentucky Cent.—Gold 4, 1987 .

.

'

Knoxv. 4: O.—Ist, O.s, gold, 1925 1III2
L. Erie & West.—1st, g., 5s, 1937 111 b.

Lake6hore.-Cou.ci).,l3t,7s,1900 126 b.
Cousol. coup., 2d, 78, 1903 128 h.

Long Island—Ist, cou., 58, 1931118 a.
Generalmort., 4s. 1938

i 99
Louisv. & Nashv.-Cou., 7s, 1898 117i«h.
E. U. &N.—1st, Os, 1919 114 b.
Geueral, Os, 1930 115 I).

Trust Bonds, Os, 1922 llOi^b.
10-40, 0», 1924
50-year58, 1937 |105 a.
Collat. trust 58, 1931 10314

lionis. N. A. AcCh.—l8t, 6s, 1910jll7i2b.
Consol., gold, 08, 1910 '10II4
Louis. Boutb., Ist g.Os.. 1917 100%

Louis.bt.L.&Tcx.,lstg.68.1917i 99^8
Mem. 6i Char.-Os, gold, 1924...' 10512b.
Metro. Elevated—1st, Os, 1908. .1116 b.
2d, 08,1899.. ! 105=8

Mich. Cent.-Ist, eon., 7s, 1902. 127 a.
Cousol., 5s,1902 icgisb.

Mil. Lake Sb. 6z W.—ist, Os, 19211123
Couv. debeuture, 58, 1907 'l05

UighesU

123
99%
90i2b.
102 a.

12712
110 b.
llOigb.
107

ibs'b.
142 lab.

130
lie b.
107 b.

110 b.
104 12
98 12a.

94%
130 a.

100
121
91 b.

94 b.
134 b.

122
101
74
73I2

llSUb.
77'8

99%
87i2b.

104

105
'105%
j
92%

' 13 b.
1114
I 76
119 b.
105
70
80

111 b.
Ill
128 a.

128 b.

118 b.
99 b.

11712b.
114 b.

115 b.
llOSgb.
10312b.
105 a.

II712
1011-2
99=8
99%

MUw. ck North.—M. L.,68, 1910. 109 b.
Ist, Cou.,08, 1913 IO8I4

Minn. &. St. Ix)ui8—l8t, 73, 1927
Mo. Kan. & Tex.—Con., Os, 1920 68I4
Consol., 5s, 1920 eCa
Consol., 78, 1904-5-6

1 105
Mo. PaciUc-Ist, con., Os, 1920.1108 a.
3d, 78, 1906 iii4
Pac. of Mo.—1 St, oxt., 4s, 1938 98i2b,
2d mort., 7s, 1891 103 b,

II6I4
106
126i2b.

i'23"b.
104 b.
108 12b.

107 a.

95 b.

67%
60 b.

105
109 a.

114 a.
9314
104 a.

13 Got.
O8I2 Oct.

IOOI2 Jan.
9314 Jau.
101 14 Aug.
120 Jan.
126 Jau.
100^8 Jau.
II512 Jan.
108 Jan.
II314 Feb.
101 14 Oct.
105% Apr.
113i4Jan.
94 Feb.
107 Jan.
98 Jau.
128 13 Nov.
102% May
921a Feb.
91% Nov.
118 Jau.
118 Jau.
97 Jau.
83 Feb.
99 Jau.
122% Jau.
112 Jan.
110 Jau.
103 Jau.
99 Jan.
100 Jan.
142 Nov.
127 Aug.
115 Nov.
107 Nov.
109 Jau.
104 12 Nov.
97I2 Nov.
92i3 0ct.

1311* McL.
10458 Jau.
II912 Jan.
92 Aufe'.
92i2Jan.
130 Jan.
112 Jan.
9358 Apr.
00% July
50 July
II8I4N0V.
75 Jau.
8413 Jau.
73% Jau.
81 Jau.
103 Jau.
3II3N0V.
90'8 Jan.
102 Jau.
99 Jau.
137 Met.
110% Jan.
118 Apr.
98 Jan.
90 Jau.
92ie May
13 July

JOOI4 Aug.
62 Oct.
119 Sept.
IOOI2 Apr.
62 May
7II2 Jau.
101 Jan.
107 Jan.
12514 Jau.
124 Jan.
II414 Jan.

I
92i2Jan.
1161a Oct.
114%June
112 Jan.
10912 Jan.
101 12 Jau.
98 Jau.
96 14 Jan

II214 Jan.
93 Jan.
95 Aug.
9612 Aug.

1021a Jan.
Ill's Jan.
105 Nov.
126I2 Nov.
inOiaOct.
118% Jan.
92% Jan.
100% Jau.
IO514 Jan.
90 Jan.
53 Apr.
50% Apr.
87% Mch.
107 Nov.
114 Nov.
97% Jan.
103 Got

Railuoal) Boin>s.
Olotitig.

.Voc. 15 .V,.r. 8
1

Kange Situx Jan. 1.

Lowest. Highat.

22^8 Feb.
83 Feb.
112% May
100 May
100% Jau.
121% June
12ts'4 Apr.
115% June
120% May

1

113 May
I

120 14 June
105% Feb.

I

108% Mch.
120 Sept.'
iiom Aug
114 July
104''8 July
131 May
100% Oct
90% May
95=8 Apr.
121 Nov.
127% Sept.
104% Aug.
101 May
100 June
130% June
117%Bept.
121 Sept.
109% June
108% June
108 June
149 Aug.
133 May
123 Apr.
112 June
illO Sept.
109 Apr.
lOlUFeb.

1 98% May
138% June
108% June
'124% May
100 Feb.
99 June
135 Apr.
125 Sept.
105 Jan.

1
87% Feb
87 Feb.
123 Sept.
82% May
102 Mch.
100 Nov.

[ 94% May
108% Feb.

I 40 Feb.
104 Feb.
108% May
lo7% Aug.
142 July
114 May
123 Feb.
107% May
107% Not.
95''% Mch.
25 Feb.
110 Feb.

1 87% Jan.
124 Feb.
109% Jan.

!

74% Jan.
90 June I

112% Sept.
110 Sept.
130 May
I13014 May
117% Sept.
I0214 May
121% Mch
llS'iMay
118i4May
115% May
10(i Apr.
,107 Sept.
105% Oct.
1I22 June
100 Sept.
1(X)38 Nov.
100 Sept.
109% June
I2(t June
111% May
133% Mch.
114 May
128 Sept.
105 Oct.
111 Apr.
109% Mch.
100 Sept.

1
09 Not.

I 01% Not.
100 Not.
115% Apr.
121% Apr.
102% June
105% Apr.

Mobile & Ohio—New, 68. 1927..;il9%a. 118 b. 112% Feb.
General mort., 48, 1938 58%

|
58% 41%Jau.

MutualUn. Tel.—8. f., 03,.1911.!l01 99 Jan.
Nash. Ch. & St. L.—Ist, 7s, 1913 134 113314b. 129 Jan.
Cousol. 5s, 1938 10514b. 105 b. 9HSgJau.

N. Y. Central—Extend., 5s, 1893 103% '103%a. 103% Nov. 107 Feb.
N.Y.C.&H.—lst,cp., 78,1903 133%b. 132% Oct, 137% June
Debenture, 58, 1904 Ill b. H0%b. 110%Nov. 115i4Juue

M. Y. i Harlem—l8t, 78, 1900 |128%a. 129 May 134 Mch.
N. Y. Cblc.it St. L.-lat, 4s, 19371 93i4 93% 91%Jau.
N. Y'. Elevated—1st, 78, 1906... Ill6%b. 116i4b. 116 Jau.
N.Y'. Lack. & W.—lat, 08,1921. Il35 b. 131% Jau.
Coup'ructiou, 58, 1923 112 ill2%a. 111I4 Feb.

N.Y. Out. &W.—ist, Os, 1914.. 112 112 b. 110% Mcb.
N.Y.Sus.&W.—1st ref.,5.s, 1937 101% 101%b. 94 Jan.
Midlandof N. J.—lst,6s, 1910 116 Ill5 b. 11414 Apr.

Norfolk & West.-Gen., 68, 1931 117 b. 117%b. 11714 jan.
North. Pac.— 1st, coup., 68, 1921 113% 114 113% Nov.
General, 2d, coup., 1933 IIO14 109%b. 109% Oct.
General, 3d, coup. 6s, 1937 . . . 107 %b. 108 o.

i 97% Jan.
No. Pac. Ter. Co.—1st, 0.S, 1933. 108 b. 107 a.,l03%Jan.

120 Oct.
00 Oct.

104 14 Apr.
138% June
107% June

98 14 June
121 May
138% June
116% July
115 Feb.
10314 June
119'% Sept.
121% Apr.
120^8 May
117 Aug.

Ohio lud. & West.—1st, 5s, 1938 85
Ohio & Miss.—Cousol., 76, 1898. 116
.Ohio Houtuem- l8t, Os, 1921

.

I

2d, incouie, Os, 1921
Omaha & St. L.—1st, 48, 1937
Oregon Imp. Co.—Ist, Os, 1910

56
76
105

b.

61 July
115 Jau.
,103 Jau.

59 a. 44%Jaa.
76 1 71% Jan.

b 105i8b.ll02 Feb.

110
112
85

121

May
JUUft
Nov.
June

Ore. R. &Nav. Co.—Ist, 68, 1909 113%b. 113% no Jau.
Consol.. 58, 1925 105%b. I0.'i%a. 102 Jau.

Oregoni-Transcon'l—68, 1922. 103% 1102% 101% Jau.
Penn. Co.—4%s, coupon, 1921 112 a. loO'sJan.
Peo.Dec.&Evan8.—l8t,63, 1920 108 a. 105 b.;io4%Feb.
Evansv. Div.—Ist, 68, I920...1I07 a,

^

2d mort., 5s, 1927
Phlla. & Read.-Gen. 48, 1958.
1st pref. iucome 59, 1958
2d pref. income 5s, 1958
3d pref . income 58, 1958

Pittst). A West— Ist, g., 48, 1917
Rich. &AU.—l8t, 78, Dre.xel cert
2dmort.,09, 1916, Drexel cert 30%D.! 30%b. 26

Rich. Ac Dauv.—Cou., O9. 1915 . . 119 '

Cousol. gold, 5s, 1930
j

87
Rich.& W.P.Tcr.—Tiust Os, 18971 99^6

II314 Sept
00% Oct
80% June

lOO's Feb.
II514 June
100 Oct
107% Apr.
111% Sept.
110 May
109% Feb.
76% Mch.
94% June
94% Jan.
82% J an.
6214 Jan.
87% May
70% Aug.
37 Aug.

1 19% .May
94% May
103 May
119% JulyRocb. JtPitt3b.—Con. 08, 1922.. 119 b. 119 b. 113 J

Rome Wat &Ogd.—l8t 78, 1891 100% June 109% May
Consul., extended, 5s, 1922... 108% 108i4b.!i08 Oct. 112 May

St Jos. & Gr. Isl.—Ist, 68, 1925. 104
St L. Alt. & T. II.—1st 78, 1894 113
2d, mort., pref., 78, 1894 107
2d, mort, iucome, 78, 1894 ... 105

St L. Ark. & Tex.—1st 09, 19301 i^
2d, 69, 1936 30%

103 b. 10379 Nov. 109% Apr.
b. 114 b. Ill July 115 June
b. 110 105% Feb. 112i4June
b. 104 b. 104% Jau. 108 Apr.

80
I

77 July I 99 " "

30%
1 25 May 38

Feb.
Feb.
Jau.
July

St L. i Irou .Mt—Ist 7s, 1892. 106%b. 106%b. 105% Aug. 110
2d mort, 79, 1897 lOS^sb. 105% 105 Jan. 110
Cairo & Fulton—Ist 7s, 1891. 102"eb. 102 %b. 101I4 Julv 105% Jime
CairoArk.&Tex.—l8t,78,1897,l04%b.l04%b. 102=8 Aug. 107 Apr.
Gen. R'y& land gr., 5s, 1931.1 §514

1

S5i4b.; gl Jau. 90 Feb.
St L. & San Fi-.-Os, CI. A, 1900|115%b. 115%b. 116 Jau.
68, Class B, 1900 Ill5%b. 115%b.ii5% Jan.
68, Class C, 1906 ;115%b. 115%b. 115% Jau.
Generalmort, 6s, 1931 115% Jau.
Generalmort., 5s, 1931 102 b.' 101 14 Jan.

8.P.M.&M.—Dak.Ext.,6s, 1910 110 ' iH6 Nov.
l8t consol., O3, 1933 jll9 b 'll5%Jan

Do reduced to4%3 ...llOl 101%a.| 98i4Jan.
Collateral trust 5s, 1898 100% 100%b.[ 96i4Fel<.
Montana Ext. Ist 4s, 1937 ...1 87%b. 87%b.i 83i4Jau.

Shen.Val.—Ist7s, 1909,Tr. rec, 100% 100 b., 87% Apr,
Geueral 69, 1921, Trust rec... I

40%b. 40%b.; 31 Jau

121
121
121
121
108
122

90 Jau.
a.] 47 Jan.
b. I 5 Sept.
b. 101% July

114 Jau.
b. 105 14 July

South Carolina—l8t Os, 1920. . . 94
2d, 03,1931

1
58

Income, O3, 1931
So. Pac, Ariz.—Ist, O.s, 1909-10
So. Pac, Cat—Ist, Os, 1905-12. . 115 b
So. Pac, N. M.—1st Os, 1911 ... 109%
Tenn. C. I. & Ry.—Teu. D., 1st Os 9.-'%a,

Birm. Div., 1st 0.9, 1917 ' 99%
Tex. & Pac—1st, gold, 53, 20(.)0l 92
2d, gold, iucome, 58, 2000 !

37%
Tol. A. A. & N. M.—l8t, 68, 1924 105%
Tol. A. A.& Gr. Tr.—1st, Os, 1921 112
To!. At Ohio Cent-1st, 58, 1935 102 101
Tol. Pco.ck West—1st 49. 1917.. "7%

: 77
Tol. St. I>. & Kau.C—1st, 08,1910 103% 103
Union Pacilic—1st, Os, 1899 .... 118%b. 119
Slukiugfuiid, 89, 1893 114%b. 114%b. 114 Sept.
Kansas Pacitic—1st, Os, 1895 . 1 I0%b 110% Aug.

1st, 6s, 1890 lll%b. Ill b. 109% Jan.
Denver Div.—Os, 1899 113 b. 112% May
Istconsol., 68, 1919 113%b. 113% 112 Jan.

Oree.ShortLine—lstes, 1922 113% 112%b. ill Feb.
Virginia Mid.—Gen. m., 58, 1936 86%b. 78% Jan.
Wab. St. L. Ai P.—Gcu.,69, Tr.reo. 52 b.l 50 ! 37 Apr.
Chicago Div.—5s, 1 910, Tr.rec ' 88% Jan.
Wabash—M., 7s, 1909, Tr. rec. ilOO b. 86 Jau.
Tol. &W.—1st ext, 78, Tr.rec' ' ' 89%Jan.
lstStL.Div.,78,1889,Tr.rec '

1 93% Feb. 103% Aug.
2d,exteud.,78, 1893, Tr.rec. 105 b. 103 b.', 87 Jan. 104 Oct
Con,, couv., 78, 1907, Tr.rec 101 b.,102 b. 85 Feb.

Gt West.—Ist7s, 1888,Tr.reo. 89 Jan.
2d, 78, 1893, Trust receipts. 104 b.| 186 Mch.

West Shore—Guar., 4s 105% |105% 102%Jan.
WestN.Y. &Pa.-l8t 5, 1937.1 95 b., 95 b.l 94% Nov.

I
2d mort, 3g., 5sc., 1927 31 1 25 b. 29 Nov.

iWestUn. Tel.—Col. tr., 5s, 1938 102^8 103 1 98% Jan.
Wheel. & Lake E.— Ist. 58. 1926 105 a.ll04%a. 102 Apr.

Apr.
Apr.
Apr.
May
June
Apr.

121% June
103% June
100% Nov.
92% May
100% Nov.
41 Oct

101 Aug.
61 Aug.
10 Feb.
109% Nov. '

118% Sept-
109'% Oct
100 Mch-
100 Nov-
94 Jlay
40 Apr.

II0I4 June
120 June
104% Juue
82% June
105 May
121% July
120% Jan.
112% July
1 12% May
11714 Oct
117 Apr
115% July
90 Apr.
52 Nov.
104 Aug.
101% Sept.
103% Sept.

101 Aug.
103% Jtily.
103% Nov.
109% June
101 Apr.
44 Feb
106 Juue
110 .\ua.

KOTB.—The letter "b" indicates price bid, and "a" price a»ked : all other prices and the range are from actual sales.

STATE BONDS.
SECURITIES. Bid. lAsk.

Alabama—Class A, 4 to 5 1906
CiassB, 58 1906
Class C, 48 1906
68, 10-20 1900

Arkanaa.i-68, funded. .1899-1900
^8, Little Rock AF(ut Smith Iss.

7s. Memphis & Little Rock iss...
7b, Arkaii..<a6 Central RU

Georgia-7k, gold 1890
I<oui8lana—78, cons 1914
Stamped 48

Michigan—7» i SSMi

I0514'
109
101
IO2I4
12%
8
8
7

102%
105
9II4

lORi"

10

91%

SECURITIES. Bid.
1
A8k. '

Missouri—6s due 1889 or
Asylum or University, due
Funding. 1894-

New Y'ork—Os, loan
6s, loan

North Carolina—68, old J.
Funding act
New boude, J. & J 1892-
Chathaui RR
Special tax. Class 1
Consolidated 4s
«".

SECURITIES. Bid. Ask

5
IO314 104
07 ,

1910
1019

Rhode Island—08, cou.. 1893-1894, 108
SouthCarolina—Gs, non-fund. 1888 4%
Brown consolidated, 6s 1 893

Tennessee-Gs, old 1892-1898|
Compromise, 3-4-5-Os 1912
New settlemeut—68 1913
5s 1913
3s 1913

Virginia—Os, old
(is, consolidated bonds
68, consolidated, 2d series...
Om, (lofprrod. trn«+ ropcirttfl. .

.

10»%
101%
73%

110
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GENERAL QUOTATIONS OF STOCKS AND BONDS
^hf^Vi"".^"' •'^r-''

York represent tlu. per cent value, wUatov.r the par iu»y \,e: niUnr -I'lolatloin urn fre.iiuntlr inailB ii« »h>reIhe foUowiiiK aboreTlailons are niun used, viz.: •• M." for nmriKaire: " K" for Kolrt " K<1 " for ir'iarani».il " «n.l " f,.l «nr(7.,l-:i

.

for ooneolidated
; "oonv." for convertible ;

' ». f.," for slnklnK »iin,l • ••
I ff^Wo" liuld lirant

"" 8'>»f»ni«><«J
.

enil., fur eodorMd

;

Quotations in New York are to Ti.urs<lay
; from oilier cltlen. to lito mall dates.

Subucrlbera will coiHer « ftivor by itlvinf in.Uce of tof orr;r ti.o.irar^l tt ii»,^ •latt itl-..|...

Omitku States Bonds. Bid.

105>a
127
127
117»s
120
123
125 "a

128

105><
108
100%
102
12
8
8
8
3
7

Ask.

lOlTg
106

I

12-is'
127 "41

111

16

125
120
106'4
108 »
U8
127
109

143

118

9a>s
45

1031a

109
lo9

lOS"*
110
130

CNITBD STATES 8UNOS,
t>ia, 1891 re^..Q—

M

4>aa, 1891 coup.. Q—

M

is, 1907 reg...
is, 1907 coup., -d—

J

6a, Currency, 1895 reg J&J
6s, Currency, 1896 reg JAJ
8«, Currency, 1897 reg J&J
6a, Currency, 1898 reg J&J
6t, Currency, 1899 reg. ...J&J

STATE SECURITIES.
Alabama—Class "A," 3 to 5, 1906
Cla8S"B,"58, 1906
Class "C," 48, 1906
6s, 10-20, 1900 J A. 3

Arkansas—6a, funding, 1899. J A. J
7a, L. R. &Ft.S.i8Sue,1900.AiSio
7a, Memphis & L. R., 1899.A & O
7a,L. R.P.B.AN.O.,1900.A<feO
7a,M;is8.0. & R. Riv.,1900.A & O
78, Ark. Central RR., 1900.A & O
7a, Levee of 1871, 1900....J &J

Connectlc't-New,rg.,3't8,1903.J4J "4100
New, reg. or coup., 3s, 1910 *M00

Dakota Ter. 6s. 10-2(18 of 1887 .. 'f 106
ii«8, 10-208 of 1*^87 *}l02

Dlst.Col.—Con«.3-65s,1924,cp.F&A 123'«
Funding 58, 1899 J&J 112
Perm. Imp. 6a, guar., 1891..J&J 10o>4
Perm. imp. 78, 1891, J&J IOBI9
Wash.—Fund.loan(Cong.)68,g.,'92 ' 06
Fond. loan(Leg.;6s,g..l902Var 120

Market stock, 7e, 1»92 Hj7
Water stock, 78, 1901 . . HI

do 7s, 1903 133
Florida—Consol. gold 6s J & J §110
Georgla-78, gold bonds, 1890.Q—J 102i«

4J«8, 1915 .J4J 117
Louisiana—New con. 7s, 191i.J&J 105
Stamped 4 per cent 83
Baby bonds, 3s, 1886 F&A 35

Maine—New 3s 103
Marylaud-38, gold, 1«03 j&J 102
3-658, 1899 J&J lu5ia

Ma8sachu8ett8-5s,gold, 1891..A&O 102»«!103
5a, gold, 1894 J&J 5 109 "s 109%
Ss.gold, 1897 M&8 115 116

Michigan-78, 1890 M&N lOb^
Minnesota—Adj. 4148, 1912, 10-30 5100
Missouri—Fund, bonds, '94-95.J&J 110
Long bonds, '89-90 J&J lOm
AaylumorUnlversity, 1892.J&J IU414

NewHampshlro-58,1892....J&J §103
War loan, 68, 1894 J &Jl5l09
War loan, 6b, 1905 J&J 128

New Jersey—68, 1897-1902....J&J ....
6s. exempt, 1896 j&j

New York—68. gold, 1892 ...A&O
68, gold, 1893 A&O

Ho.CaroUna—6s,old, 1886-'98.J&J -..-
6s N. C. RR., 1883-5 J&J ....
OS do 7 coupons off ...A&O
68,fundlngaotof 1866 1900.J&J
6a, new bonds. 1892-8 J&J
68, Chatham RR A&O 5
68, special tax,cla88l,1898-9A&U 5
48, new, cons,, 1910 J&J 96
68.1919 A&O 123

Penna.—58,new,reg.,'92-1902.F&A 106
*».re«!l912 F&A 124

Rhode Isl'd-68, 1893-4, coup.J &J llO^a
South Carolina—6s,Non-fun(L,1888 3%
Brown consols 103

Tennessee—68, unfunded ''1' 67
Compromise bourt8,3-4-5-68, 1912 "8
Settlement, 68, 1913 107 "a
Settlement, .^8, 1913

"" 102
Settlement. Ss, 1913 , 74

Texas—68, 1892 M&8l*§106
7s, gold, 1890-1910 M&S *5llo
7s, gold, 1904 J&J '§130

Vermont—6s, 1890 J &D
Virginia—6s, old, 1886-'95...J & J
68, new bonds, 1886-1895. .J & J
68, consols, 1905. ex-ooui)....J&J
6a, oonsol., 2d series J&J
68, deferred bonus. Trust rec
Tax-rec'vable coups,, from cons'ls
„ Do from 10-40s.
New3s(Riddleberger), 1932.J&J
I0-10s,cp.& reg..3 to5,1919.J&J
Couso'. coupon, new

do nonfundable '..

CIT* SECVKITIES.
Albany, N.Y.—78, 1910-16. ..M&N §140
68, 1915 to 1919 M&N;§122
4b, 1820 to 1930 M&N 5102

Allegheny,Pa.—5«,op.,'87-«7.V«r. lOo
4'aB, coup., 1885-1901 Var. 100
4s, coup,, 1901 Var. 105
Allegheny Co., 5s, op,, l»i3,J&J 103
is, not loan, 5-108 100
is, riot loan, 10-208 '"' 100
58, do 10-20a 101
ia, refunded. 5-208, 1891-1906.. 102
48. Court House, 190><, reg. J&J 104

Atlanta, aa.—8.-(, 1902 JAJ 117
Water78, 1904 J&J 117
6b, 1895-6 Jdij 106
58, 1914-15 J&j 102
iiaa, 1916 j&j lOO

Anguata, .Me.—is, 1905, Fund .J&J §12'i
Augusta, Oa.—'. B, laOO-2 Var 111
„6».190.j ....JAJ lJi»
BBlUmore—68, confol., 1890..Q—J lOOia
6a, Balt.& O. loan, 1890.... U—J 10(,%
6e, Psrk. 1890 Q—M 10 )\,
6s. hiiiintv 1 «flr> M ,t >»

8
98>s
125

5.
103%

109

74i«

41^
3S
7

68

67=8

33
I911

S"*

27
68 1*

106
105

103
101
101
102
103
106
121

CITT BEOUKITUS. Bid. A(k.

112
107
120
124
125

i24>t
107 >a

105
03
109

120
lll>a
104
170
170

110

101

Baltimore- (ConlluueU)-
68, bounty, exempt, 1893.. M & S
5a, water, 1894 MAN 106
6s, 1900 Q—

J

68, West. Md, BR,, 1902.... J&J ..."
5s, 1916 M&N 124

„48, 1920 o-J| 106
Baiigor, Me,—Water,e«, 1905. J&J §123ia

E. & N, A, RR. 6b, 189i JiJ §lu7
Bath, Me.—6a, 1902 Var §104 "a
4»a8. 1907 J&J 5100

Belfast, Me.-68, railroad aid. '98.. §107
Boston, Mass.- Water 6s,1906. Var Sl.ll'a
Water ."is. gold, 1906 Var >'ll«>a
Water 4s, 1917 v«r Juoia
WaterSias, 1917 A&O 5103

Brooklyn, N, Y.—Park7a, 1924 .J &J 5 165
Bridge 7a, 1924 J&J §165
Park tis, 1924 J&J 5155
Bridge 5b, 1919 JAj!§135
Bridge 48. 1926 J&J §118
Water3a, IHO.i J&J §101
New Sc, eiempt, 1906-13 §103

Buffalo, N.Y.—78, 19i4-5 J&J
Water 58, 1898-9 A&O
Water 4s, 1904 M&S
Water 3i3«, 1905 J&J
Water 3s, 1916 F&A

Cambrldge,Mass.-Water68,'96.J&J
City 68, 1904 J&J
Water 3ia», 1911 Var

Charleston, 8.C.—Couv.78,'97.A&O
CouT. 48, 1909 J&J

Chicago. 111.—78, 1892-99
68,1895
4 las, 1900
3-658, 1902
Cook Co. 78, 1892
Cook Co. 5s, 1899

"

Cook Co. 41*8, 1900
West Chicago 5s, 1390
Lincoln Park 7e, 1895
West Park 78, 1890
South Park 6s, 1899

Cincinnati, O.-7-30S, 1902 ...J&J
78,190s Var
68,1909 Varl
6s, gold, 1908 M&N
4a. 1905 VaTy--- .
48, 1908, City Hall J&JLm03% lei's
4s, 30-508, sink, fund, 1931. J&J|§104%
5s, 30-508, sink, fund, 1930, M&N |5 115»«
Hamilton County 48

Cleveland, O.— (8, 1894 A&O
68, 1900 M&S
58, 1907 j&D
48, 1903 J&J

Columbus, Ga.—78 Var
5s

Covington. Ky.—7-308,1892 F&A
7-308 Waterworks, 1890....A&O
4s, 1927,new J&J {lOl'g 102i«
58, 1920 F&A?110 113

Dallas, Texas—88, 1904
Water, 68, 1900
58, Street Improvement, 1928..

Detroit, Mich.—7s, 1894 FAA
6«, W. L., 1906 J&D
3143,1911 J&D

Elizabeth, N. J.—New ls.l912 J&J
Evansville, liid.,oomprom. 4s,19l.'
Fitchburg, Mass.—68.-91,W.L..J&J §fc03 103 "a

Galveston, Tex.-8s,1893-1909.M&Sl' 101 103
5s, 1920 J&D* 98

Hartford, Conn.—03, 1897 J&J §110
10-25 years. 4isa, 18HO-iyOj.J&j:5lOO

Udboken, .V. J.-7S. 1892 A&o! 107
Improvement 6e, 1898 J&D §116

do 58,1901 M&N 112
Houston, Tex.—63 100 101
Coaiproiuise 5s, 1913

Indlanapolia, Iud.-"D" 7'3,'99.J&J
68,1897 J&J

Jersey City—Water Ts, 1902. ..Var
Water 6s, 1907 J<jrJ
Funding 68, 1909 F&A
Hudson County 5s, 1905 M&S
Hudson County, 68, 1905 J&J
Hudson County 7s, 1891 JxD
BayouneClty, 7s, long j&j

Kansas City, Mo.—8s, 1896... Var
78, 1898 M&N

I.,awrence, Mass.—6a, 1894...A& O
68.1900 AAO

Long Island City. N.Y—Water.7a...
Louisville, Ky.-73, 1903 ..Var
6s, 1897 Var
10'40s, 58, 1920 M&.V
4s, 1923 J&J

Lowell, Mass.—6s, 1890, W. L.M&.N
Lynchburg, Va.—6s, 1901-4. ..J&J
8s, 190.5 J&J

Lynn, Mass.-Water loan, 6s,'94.J&J
Water loan, 68, '96 JAJ
58, 1905 .MAN

Macon. Ga.—6e, 1909
Manchester, N.H.- -68, 1894.. JAJ.
6s, 1902 J.SJ.
4s, 1911

Memplils. Teun.—Comp. 68, 1907..
Tax Dist,, tis, 1913 J&J
Tax Dut, ts. 1915 JAJ

Mtuueipoils, Miun.-83, 1892.J&D
I

7.>*. 1901 JAJ'jii/ lias
I

-iHss. H12 15 §103 '113
I 49, 191^-17 {lOOhi lii2

.Mllwaukee.Wi8.—W»ter78,'03.J&J 109
v»«ter 4s. 1906-7 J.v r lOO ,

r, i.iu. t
' "> ''.-de * ' ' ' ' •. r _> .1

CITT 8BCDUT1M.

Montgomery, Aim.—6«
»B, new

5ewark-4a. 1906
4>»8. 1896
5a, 1909
6a, 1910 v»i
7a, 1896 v»r
7a, Aqueduct, 1905 Vsr

New Bedford,Mua.—6a,1909.AAO
3i«8, 1910 A40

N. Bnmswlok,N,J.-78,water, 1904
6b, 1900 Var

132>s iNow Orleans, !.«,— Premium'&• .

Bid.

ixT
105
lOi
lOi
110
122
Ili
132

il3i
§100
112
105
Ii2)tl
109
102 >t

«138
129
130
127
112
112
102
108
103
95
112
129
104
[113
;135
iIOO
lie
11S7

119
104
110
113

§10Sia
5 12 J

§106
lu4>«
103 If

120
135
126
107
120
li6
102 >«

103
lit
113
121
118
lOOia
33
73

118
137
112
100
§141
103
110
97
115
109
109
104
101>a
124
100
103
115%
lil
12uia
124
105 14

130
137
121
113
U4>t
102 >«

99

10«>*
loa
105
117
124
lis
13S
133
103

142%

133

100 >«
Hi
132

115
187

12S
13t
1061a
lis

1171*

128
108
122
li8
103>«
105 >9

iVsi*
122
109
U2

103

Cons. 68, 1923, extended ....JAJ
58, 1934 J4D

N.Y, Clly—78, 1900 MAN
6s, 1900 MAN
6s, gold, 1901 JAJ
68, 1908 MAN
5,1, gold, 1896 MAN
is, 1906 MAN
3'«s, 1904 UAN
3 las, 1904, Exempt
3s, 1907 AAO
New 2 las

Norfolk, Va.— 68, 191i Var
88, Water, 1901 HAN
5a, 1916 AAO

Norwich, Ot.—58, 1907 AAO
7s, 1905 J.4J

Omaha, Neb.—Os, 1891
Orange, N. J.—78, long
Paterson, N. J.—78, 1900
68, 1901
4a. 1908

Petersburg, Va.—6a JAJ
88 JAJ
8a, special tax

Philadelphia, Pa.—68,1895.... JAJ
Pittsburg, Pa.-58, 1913 JAJ
78, 1912 Vai
7a, water, reg. Acp„ 1898., .*&0.
4s, 1915 J&D
68. Consol., 1901 reg J&J

Poitland,Me,—«s,KK.Aid,1907M&S
4s, funded, 1912 J&J

'

I Portsmouth, N. H.—6s, '93,RK. .lAJ
Poughkeepsie. N. Y.—7s,water Ion*
Providence, R.I.—5s,g.,1900...J.W
6s, gold, 1900, water loan. .JAJ
4'as, 1899 JAD
3141, gold, 191K MAS

Rahway, N. J,-(Hd 78
New ai^justment, 48.

Richmond, Va.—68, 1914 JAJ
88, 1909 JAJ
58, 1921 A 1922 J&J
48,1920

Rochester, N. ST.-7s, Water,1903 ..

4s, 1912 FAA
St. Joseph, Mo.—6s, 1903 FAA
Comp'ml8e4s,1901 FAA

St. Louis, Mo.—68, 1899 Var
88,gol.i,1894
58,1900
48, 1905
3-6C.S, 1907
St. L. Co.—68,1905 A&O

St. Paul, Minn.—4s, 1912
4'as, 1916
5a. 19l.'>

63, 1904
7s, 1398
8b, 1-97

Savannah—F'd 53, oans,1909.Q—

F

Spriugticld, Mass.—Os, 1905. .AAO
7s, 1903, water loan AAO

Toledo, O.—7-308, RR., 1900.M A N
8s, 1893-94 Var
6s 1899 Var
Ss.le93-1913 A&O
48, 1913 Var.

Washington, D.C.—S« Dlst. uf Coi.
Worcester, Mass.—68, 1892. ..AAO
58. 1905 AAO
4b, 1905 AAO
aias. 1903 JAD
KAIL.KUAD BONDS.

{Botult of companies coiuot'Ud wUI
btfound under the contol'd name.)
Ala. Gt. SoutUcru- l3t mort,, 1908
Debenture scrip, 6s, gold, 1906..
Geu'l mort. 3s, l-*27

Alabama Midland -Ist, 6j, 1928...
Ala. N. O. T. &o. Ist deb. 6e, 1907.
2ddebeut. 68, 1907 J&D

klb'y ASusq.—Cons. 7s, 1906, guar.
Consol. mort.,6s,1900, guar.AAO

4llegh. Val.—tien. M.,73-10s. JAJ
Income, 7s. end., 1394. ...AAO

Atoh. r. AS. Fe-new 4s, when isa :

New Incomes, when Issued 57>a 58
Atch. Top. A S.Fe-lst,78,'9.-.J&Ji§ll7 117<4
L»ndgrant,78, g., 1900 ....AAO §lli;'e U^"*
Sinking fund, 6s, 1911 J&D 5 98 I 99
5a, 1909 (Ist mort.) AAO § 92

I
83

58, plain bonds, 1920 MAS
4188, 19'i0 A&O
Collateral Trust, 58, 1937. . . FA.4
Guar. fd. 6a, notes. 1891. ..MAN

ilOS
118
106%
|10l>4

ell6
<109
el02

e 61*
45
132
12011
113>t
35
83«4

744
fc3

I

95

100
118>«
110
111
105 >•

1021a

iboia
112
116
121 1«
121
1211a
1051a
1301a
138
123
115
115
103
101

1051a
1181a
H7
101\

120
111
lOi
95
64
50

l"23''

35^5
831a

75
»3<a
77
100

Califor. 80. -let 6s, )f.,1926.J&J jl02it 103
Income Gj. 192(5 «A8 § 4Jia 4i

Chic. & St. L,.— 1st 68, 1915. MAS
(hIc.San.Fe A Cal. -1st 58.1937 36 .....
Gulf Col &S.Fe.,i8t,78.190JJ4J 112=8 113
Gold 63, 1933 AAO ,,73'a 76

Cowl. Suiu.&Fl.S-78,1909.*AO nil 112
Kiiii. C Kmp. .« So.— let 7s. 1909 §112 ' 12%

,.• . n _i»- 7,.i<> w. \&o Jll2i«113

* Price nominal ; no late traosaotloua. § PoroUaser also pays avorued Intweat. « la Loudon, tl Coupons on slnoe 1369.
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GENERAL QUOTATIONS OP STOCKS AND BONDS—Continued.

For Explanmtiona Sae Notes at Head of First Faze of Quotations.

RAILSOAD BOMIM, Bid.

Atab. Top. A 8. Fo- (Onntlniiedj-
Wlcli. <£ West.— Ist Cs,1911.JitJ
Floreuoedc El Dor'do,l8t.7P. A&O
Bouth-Kansaa, 1st 5». 1626 .M&8
Texas Ulv.. let 58, 1927 ..HAS
Income b's. 1927

:.O.Tonelt»AW.,letM.,78,B...T&J
do income 78. M&K

H.Mex.ABo.Pao.l8t,78,1909.A&0 fill's
Paeblo A Ark. v.. 1st, 7s, g.,1905.
BODora. 1st, 78. 1910, guar.. J&J
WloliltaAS.W..l8t,78,»;.,Kua..l902

Atlanta A Charlotte AJr L.—l8t.7B
Inoome. 6«, 1900 A&O

Atlantic Caty—lst.5s,g.,1919.MAN
Atlan. A Dan.—1st «. 68, 19 17.A&O
Atlantic A Pao.-lstis, 1937. -JAJ
W. D., 2d. gu. g. e.f.68.1907. .MAS
W. D. Incomes, 1910 A&O
Central Div., old 68, 1691

do Incomes, 6s, 1922
do ace. ld.gr. 68.1891

Augusta & Knoxv.—78. 1900 ..J&J
Baltimore A Oluo -New 4s AAO
68 gold, 1925 FAA
Oousol. gold 58, 1988 F&A
ParkersbnreBr., 68, 1919. ..AAO
Bchuylklll Rl v. East Side 5s, 1925
Sterling, 4is8, li)33 A&O
BterUng, 58, 1927 JAD
Bterling, 68, 1895 M&S
Bterling mort., 68, g., 1902. .MAS

do 68,g., 1910. M&N
Balt.A Pot'o—Ist, 68,g.,1911A&0
Ist, tunnel, 6s. g., g'rt, 1911. J&J

Beech Creek—Ist.g'ld, 46,1936,J&J
Bell's Gai>—1st, 78, 1893 J&J
BelvidereDel.—lst,68,o.,1902.J&I)
Cons. 4a, 1927 F&A

Boston A Albany—78, 1892. ..F&A
6b, 18U5 J&J

Boet.Ccnc. & Mon.—Cons. 78, 1893
Oonsol. mort., 6», 1893 A&O
Imj>rovement 6e, 1911 J&J

Boston A LoweU— 78, 1892. ..A&Ol
68, 1896 J&J
58, 1899 J&J
4s, 1903-6-7 Var.
4>S8, 1903 M&N

Boeton A Maine—7b, 1893 JAJ
7s, 1894 JAJ

Boat. * ProTldence—7s, 1893.JAJ
Bost.A Kevero B'U—l8t,68.'97.J&J
Bradford Bord. & K.— Ist, 6a, 1932
Bradl'.Eld.& Cuba—l8t.68,1932J&J
Brooklyn Ele.—1st, 6s, 1924..A&O
2dmortg, 58. 1915 J&J
Union El.—1st, Os, 1938. ...M&N

Bruns. & West, Ist, 4.?, 1938. ..I&J
Buft. Brad.& P.—Gen.M.78,'96.J&J
Bufl.N.Y.&Erie— 1st. 78. 1916.JAI)
Bnff.Roeli. A Pittsb.—Gen.5e, 1937
Eocb. &P., let, 68, 1921. ...F&A
Con8ol.,l6t 68, 1922 J&D

Biffl.* Southwest.—68. 1908. .J.&J
Burl. C. R. & N.—lat.Ss.new, 1906
Cons.lst &col. tr., 58,1934. .AAO
Iowa C. & W., Ist, 78, 1909. M*S
O. Rap.I.F.A N.,l8t,68,1920.A&O

do 1st, 5s, 1921. ...A&O
Oallfor. Pac—lstM.,4>js,1912J&J
2dM.. 68, g.,endC. Pac, •9I.JAJ
8d M. (guar. C. P.), 68, 1905.J&J
do do 3s, 1905.JAJ

Camden A Atl.—l8t,78, g.,'93..J&J
2d mort,, 6s, 1904 A&O

Canada So.-Ist 58, guar.,1908,J&J
2d mort., 58, 1913 MA-S

Cape F. &Yad.V.,lst.«s, Ser.A,l916
Ist 6s, eer. B, 1916

Carolina Cent.—l8t.6s,g.,2O00.JAJ
Oatawlssa-Mort., 7s, 1900.. ..F&A
Cedar F.&Mln.—1st, 7s, 1907.J&J
Cent. Br. U. Pac.,l8t8,68,'95.M&N
Fund, coupon 7s, 1895 M&N
Atoh.Ool.&Pac.,l8t,6s,1905Q.—

F

Atoh.J.Co.&W.,l8t,68,1905.Q,—

F

Cent, of Ga.—1st, cons., 78, '93.J&J
Collat'l trust 5«, 1937 M&N
Sav.&West., l6t, guar.,1929 M&S

Central of N. J.— let,7s, 1890.F&A
Gen. mort., 5s, 1987 J&J
78, conv., 1902 M&N
Oonaol. M., 78, 1899 Q—

J

Conv. deben. 6s, 1908 M&N
Am. Dk.A Imp. Co., 58,1921 .JAJ
Lflh.A Wll.— f^on. 78,g.,1900,asa.Q
Mortgage 58, 1912 MAN

Cent. Ohio—l8t M., 68, 1890. .M&8
Eeorg. cona. lst,4>28, 1930.M&S

Central PaclUo—
Ist, 68, gold, 1895 JAJ
let, 68, Kold, 1896 JAJ
Ist, 68, gold, 1897 J&J
1st, 68, gold, 1898 J&J
B .Joaquin, Ist ."vf.,6s,g.l900.A&O
Oal.Aur. C.P.bonds,6s,£,'92 J&J
land grant M., 6a, g., 1890.A&O
Mortgage bonds, 6s, 1936...A&O
West, lacif., ist, '68, g., '99..J&J

Central of So. Car. Ist 6s,1921.J&J
Cliarles.Cin.A C.lstg.58,1947.Q-J
Uharl'te Col.&A.—Cous.,7b,'95.j&J
2d mort., 78. 1910 A&O
Consol., g.ud, 6s, 1933 J&J

Chartlera- Ist, 7a, 1901 A&O
Che«.&Ohlo.—Pur.money fd. .68 '98
Series A,68,1908, coups, off .AAO
68. 1911 AAO

Clie8.AOIiioRy, IstSs, 1939.MAN
Ches. O. A 8.W.—M.68, 1911. .F&A
admort., 68, 1911 F&A
heghlre—68, 1896-98 JAJ

106>fl

104
142
97>s

ii'g"'

9213

87
9i
97

108
1041a
>105
60

IIO14
112
109
9614
106
103 14

i'ii"
76
100
100
931*

ioT'

lOl^s
iia's
124
120
114
no's
115

101<4
102

113
113
114»8
115 Hi

114
el07
IOII4

Aak.

86

84
76
92
118
112
112
112
74
113

105"

i'ooi^
7715

14>s
100
25

108

lii'

106
109
110
115
125

l-.'8

90
111

lOlHi
107 14

112
107
104 14

111
10714
II214
1:0
IO414
108
11H«
II214
IIII3
115

II2I4
90
107

100
125
123

10013!
95
105

90
112

112

10914
97

IO714
104
106

82

97
94

102
99

IO214
113

111
118

113i>B
101
92I2

110
11613
106
118
115
119

iooK
mij
78

illOht

102 14

lUij

116
116isi

109
102

105

lllia

ids"

118
101
112>s

111

BAiLBOAD Bonds.

Ohio. * Alton—Ist M., 78, '93. .J&J
SterUng mort., 6s, g., 1903. .J&J
Bds. Kan. C. line,6s,K.,1903.M&N
Mlss.Rlv.Bridge, l8t.,s.f.,6s,1912
Lmis'a& Mo.R.,l8t,7B,1900FAA
Louls'a&Mo.R.,2d,78, 1900M&N
Bt.L.Jacks'v.A C, l8t,78,'94.AAO

do l8tguar.(564),78,'94AAO
do 2dM. (360), 78, '98. .J&J
do 2d guar. (188) 7s,'98.J&J

Chic.& Atlantic—iBt, 6s,1920.M&N
2d. 6s, 1923 F&A

(nilc. B.&Q.—Cons., 78, 1903. .J&J
Bonds, 5s, 1895 J&D
5s. sinking fund, 1901 A&O
58, debenture, 1913 MAN
Iowa Div. 5a, 1919 AAO
Iowa Dlv., 48, 1919 AAO
4a, Denver Ext., 1922 FAA
4s, plain bonds, 1921 MAS
Plam, 78, 1896 JAJ
Neb. Ext., 4s, 1927 MAN
Bur. A Mo. R., I'd M., 7s,'93.AAO
Bur.AMo.(Neb.),lst,6«,1918.J&J

do Cons, 68, non-ex. .J&J
do 48, (Neb.), 1910... JAJ
do Neb.RR,l3t,78,'98A&0
do Om.&S.W.,lst,83,1896

m. Grand Tr., 1st. 88, '90. ..A&O
Ott. Osw. A Fox R., 88, 1900.J&J
Quinoy& Wars'w, lat, 88, '90.J&J
Atch'n & Nob.—Ist, 78. 1908 MAS
Eopub. Val.. iBt, 68, 1919. ..J&J

Ohio. Burl.& Nor.—58, 1926..AAO
2d, €s, 1918 J&D
Dcbent. 68. 1896 J&D'
E(iuipment7e, 1903. F&A

CUic Kan. & Wesfn.-l8t, 5s, 1926
Income 6e, 1926

CMC. & East 111.— lat mort. 6s, 1907
lat, con., 68, gold, 1934 .... A&O
Gen. con., lat, 5s, 1937 M&N

Ohio. A Gr. Trunk—Ist, 63., 1900..
Chic. & Gt. W.-l8t,g..68,1036.JAD
Ch.AInd.CoalR'y,l8t58, 1936 J&J
Chic. Mil. & St. Paul—
P. du C. Div., lat, 88, 1898. FAA
P. D., 2d M., 7 3-108, 1898..FAA
E.D., 1st, f, gold, 7s, 1902 ..JAJ
La. C, lat M., 78,1893 JAJ
I. A M., 1st M., 78,1897 J&J
I'a. & Dak., lat M., 7s, 1899.J&J
Hast. A Dak.Ex. l8t,7s, 1910.JAJ

do 5s, 1910 J&J
Chic. & MU., lat M.,78, 1903.J&J
Consol.. 7s, 1905 J&J
Ist M., I. & D. Ext., 7s, 1908J&J
1st M.,Gs, S'thweat Div.l909J&J
Ist M., 58. La C. & Dav.l919J&J
80. Minn, lat 68,1910 J&J
Chic. & Pac. Div. 68, 1910 ...J&J

do West. Dlv., 58,1921.J&J
Chic. & Mo. Riv. 5s, 1926. ...J&J
Mineral Pt. Div., 58, 1910...J&J
Chic. A L. Sup. Div., 58, 1921JAJ
Wis. A Minn. Div., 58, 1921. ..J&J
Terminal 58, g., 1914 J&J
Dubuque Div., lat, 68, 1920.J&J
Wis. Val. Div., lat, 68, 1920.J&J
Fargo & South.- 63. ass. 1924.JAJ
Inc. conv. sin. fund os, 1916. J&.r
Dak. & Gt. So. 5s, 1916 J&J
Gen. g 4s. ser. A., 1989 J*J
Wisconsin Val., 1st 78. 1909.JAJ

(Jhic.A Northw.-Con.78,1915.q—

F

Consol., goM, 78, op., 1902..J&D
Sinking fund, 6s, 1929 A&O

do 58,1929 A&O
do debeut., 58,1933.MAN

Exten. bds. 48, 1326 F&A
25-yr8. deb. 5s, 1909 M&N
Escan.&L.Sup., lat, 6s, 1901.J&J
Des M.& Mian's, lst,78,1907.F&A
Iowa Mid., 1st M., 88, 1900.A&O
Peninsula, 1st, couv.,78,'98.M&S
Chic. & Mil., 1st M., 7s, '98. -J&J
Mil. & Mad., Ist, 6s. 1905. .M.&S.
Madison Ext., Ist, 78, 1911.A&O
Menominee Ext.,lst,73,1911J&D
Northwest.Un., lst,7a, 1917.MAS
WinonaASt.Pet.-2d78,1907M&N
Ott. C. F. & St. P., 58, 1909. -MAS
North. Ills., lat, 5s, 1910.. ..MAS
Chic. &Tomah.— lst,69.'05.M&N
Cedar R. & Mo.—1st, 78', '91.F&A
lat mort., 78, 1916 M&N
2d mort, 7s, 1909, guar. ..J&D
8. C.& Pac, l3t, 63, 1893. .J&J

Chic.Peo.A .St.U-Gu. 58,1928.M&3
Chlo.R.l.& Pac—6s,1917,ooup JAJ
Exten. & col. 5s, 1934 J&J

Chic. St. L. &P.—l8t, 58, 1932.A&0
Chic & Gt. East., Ist, 7a, 93-'95.
C0I.& Ind. C, Ist M., 78, 1904.J&J

do 2d M.78,1904.M&N
Un.& Logan8p.,l8t,78, 1905.AAO
Cln. & Chic. A. L., 7s, 1890 FA\

Chi. St P.& K.C.-l8t, g, 5s, 1936J&J
Chic.St.P.Mln.AOm.-Cou. 63, 1930
Oh.St.P.A Minn. l8t,6s,1918M&N
St. Paul&S.City, lat 6s, 1 9 19.A&O

Chic.A W.Iud.—S.fd. 68, 1919 MAN
General mort., 6s, 1932 Q—

M

Clilo. A W. Mich.-58, 1921 ...JAD
Gin. A Bait—1st, 78, 1900.. ..JAJ.
Cin. Georg. A Posta.—Ss, 1901A&0
Cln. Ham. &Dayt.—Consol.Ss AAO
Consol. mort., 78, 1905 A&O
Conaol. mort.,6s, 1905 AAO
2d mort., gold, 4133 1937. J&J
Cin. H. A 1., 1st M., 78, 1903.JAJ

Cln.Jack. AMao.-l8t,58,1936. J&D
Cin.Van W. & Mich. Ist,6s,l901

Bid. Ask.

120

109% 111
«120 |122
1211s 124
105
119
116
IIII4
11114:
115
115
70

112
112

32
130
lOlii

104
113

128
ilOl
104 19
10313
112

§ 97
9313 94
91i3| 92

51111411113
91ifl{ 92

SllO IIOI4
5119% 120
5l06is 107

9014 901s
110 112
119 121
102i3!l03
i26i4J12fii«
103 1031a
I25I3 126
106 IO8I4
100 10014
95% 96
95 95 14

99 100
7359 7373
I8I3! 19

121 I....

121 124
101
104

101

125
116

II419
116's
1171s
124
103%
124
126
1261s
11613
105
116
118
107
IO314
103
1031a
104%
1C5
5113
§106

96

142"
1291s
116
106
110

104=8
IIII2

51061s
512313
4II513
§ 98
§11313

102

126

127"
115
118

126
104%

127

il9'

il7'

104 14
107

lOeis
11314
1061s

141
130
118
108
112
98ij>

105

123

88
121<s
126
125 ifl

Railroad Bomds.

an. Leb. A Nor.—Ist, 58, 1916J&J
Cin. Rich. AChic—1st. 7s, '95.JAJ
Cln. I. St. L. A Chic—Con. 6s. 1920
1st gold 4s, 1936 Q—

F

Cln.AIndianap., lst.,78, '92.JAD
2d M.. 7s, 1892 JA.1

Indlanap. C. AL.,78, 1897..FAA
Cin. Laf.&C—lst,78,g.l901.M&8

Cln. Rich. A F. W.—l8t,78,1921JAD
Clnn.Sand.A Clev.—6a, 1900. -F&A
2d mort., 7s, 1890 J&D
Consol. mort.,.5s, 1928 J&J

Cln.ASp.—78,C.C.C.A I. ,1901.AAO
7b, guar., L.S.AM.8., 1901. .A&O

Cln.Wash.&B.— lst,4i9S-68. Ti-.reo.
2d mort., 58, 1931, Trust rec. J&J
3d, g., 38-18.1931, Tr. rec. .F&A
Income 58, 1931, Trust rec
Bait. Short L., 1st, 7s, 1893.J&D

Clearf. & Jeff.—1st, 63, 1927 .J&J
Clev.Akron A Col.—lst,6a,1926JAJ
Gen. M., g., 5s, 1927 MAS

Cleve. A Canton -1st, 5s. 1917.J&J
Olev.Col.Cin.&Ind.—l8t7s,'99M&N
Consol. mort., 7s, 1914 JAD
Cons. S. F., 7s, 1914 JAJ
Gen. con. 68, 1934 JAJ
Belief. A Ind. M., 7s, 1899. ..J&J

Cleve. & Mah.Val.—G. 53, 193^J&J
<Jlev.& Pitts.—4th M., 68, 1892.J&J
Consol. 8. F., 7s, 1900 M&N

Colorado Mid.—Ist, Os. 1936. .J&D
Columbia & Gr.—1st, Os, 1916.J&J
2d mort., 63. 1923 A&O

Col. & Uln. Mid.—1st, 63, l9H.J&a
Colum. Hoek.V. & T.—Con.5s,l93l
Gen. 68 gold, 1904 JAD
Col. &Hock.V.—lstM.,7s,'97.A&0

do 2d M., 78, 1892.JAJ
Col. AToledo—l8t78, 1905. .F&A

do 2d mort., 1900. M&d
OhloAW.Va.,l8t,8.f.,78,l!»i.0.MAN

Col. 8»ringf.&C.—1st. 78,1901.M&&
Col. A Rome.— Ist. 63, gu.Cent. Ga.
C0I.& West.-Ist, 6s. guar Cent. Ga.
Col. A Xenia^lst M., 7s,1390.MAf-
Conn. &Pas3ump.—M.,7s,'93.A&0
Conn. West.-1st M., 78, 1900.J&J
Connecting (Phila.)—Ist, 68 ..M&S
Consol.ER.of Vt., l8t, 5s, 1913.J&J
Cor. Cow. & Ant.- Ueb.6s, '9iM&N
Cumb. APenn.-l8t6s,'91....MA8
Cumberl.Val.—lstM.,88,1904.A&O
Dayton A Mich.—Con. 5s,1911.J&J
Dayton & Union— 1st, 78, 1909J&D
Dayt.A West.—1st M.,68, 1905.J&J
Ist mort., 78, 1905 J&J

Delaware—Mort., 68,guar.,"95-J&J
Del.A Bound B'k—1st, 7s,1905F&A
Del.Lack.& W.- Conv.78,1892 J&D
Mort. 7s. 1907 MAS

Den. AR. G. lst78,gold,190i».MAN
Ist con. 48, 1936 JAJ
Impr., g., 53, 1928 JAD

Denv.A Rio G.W.—l3t.63,a93.Tr.rc.
Denv.S.P.APac—l8t,78,1905 MAN
DesM.AFt.D.-Guar.4s, 1905.JAJ
Ist mort., guar., 2138, 1905 J&J
1st M., on Est., guar. 4s,l905J&J

Det.&B.C.lst,83,en.M.C.1902.MAN
Dot. B.C. &Alp.,l8t,68.19l3 JAJ
Det.G.HavenA.Hil.—Eiiiilp.6s,1918
Con. M., guar. 6s, 1918 A&O

Det. L. A North.—1st, 73, 1907.JAJ
Gr.Eap.L.A D., lst,5s,1927.MsS

Det. .Mack.A M.—Ld. gr. 3138, S. A.
Dub.&S. City—l8t,2d Div..'94.J&J
Dulath& Iron R.—l3t,.5s, 1937.AAO
Daluth 8. 8h. & At!.-53;i937.J& J
Dunk.A.V.A P.—l8t,78,g..l900JAD
E.Tenn.Va.A Ga.—Ist, 7s,1900 JAJ
Divisional, 58, 1930 JAJ
Consol. 5s, g., 1956 M&N
1st Ext., gold, 5a, 1937 JAD
Equip. Aimp.,g., 58, 1938. .M&3
Mobile A Birm.,l8t, 53,1937.J&J
Kaoxv. A Ohio, Ist, 6s, 1925.J&J
Ala. Cent., 1st, 6s, 1918 J&J

East. A W. Ky., Ala. -Ist, 6s, 1926
Eastern.Maas.-6s, g.,1906. .M.W
Easton & -Imboy—M.,53,1930M&N
Elizab.Lex.A Big 8.—6a. 1902.M&9
Elmira&W'raspt—Ist 68,1910.JAJ
Perpetual 58 —A&O

Erie A Pittsb.—2d, 78, 1S9J..AA0
Cons, mort,, 7s, 1898 JAJ
Equipment, 7s, 190O. A&O

Evan3.& Ind.—l8t,guar.,g.,68, 1924
Ist, con., 1926 J&J

Evans.& T.H.,lst con.,63,192l,J&J
Mt.Veinon—1st, 68, g.,'»923A&0

Evansv.T.H.&OUi.-lat. 6s, g.l9J0
Fitohburg—58, 1899-1903... Var.

6s, 1908 M&N
6s, 1897 A&O
7s, 1894 A.tO
4133, 1897 M&S
4», 1907 A&U
Bost.H.T. & West., deb. Ss, 1913.

Flint A P. Marq.—M. 68, 1920.A&O
Ist, coll., gJld, 53. 1939 M&N

Fla. 0. A Pon.— lst, g., 53,1913.JjiJ
Ft. Worth A Denv. C—Ist, 63, 1921
Frem't Elk'nA Mo.V.—68,1933A&0

do do Unstamped..
Gal.Har.&SauAnt.-lst,6.3,g. 1910.
2d mort., 78, 1905 JJsD
West. Div. Ist, 5s, 1931. ...M&S

Gal.Hous.A Hen.—l8t,5a, 1913A&O
Georgia—63, 1910 JAJ
Georgia Paclflo-lat, 68. 1922.JAJ
Cou. 2d mort., 58, g., 1923... A&O

, Con. iuoome, 53, g., 1923 .. ^AQ

110
99

§107
106
116
117
114
5101%
5101
}I03
115
115
97%
60

Bid.

100

Ask.

101
113

100 >4

109

117
102
1011*
104

»104is
96
94

II9I3
133«.

120

99
62
28
11

118

"96>i
96

138

120>9

1061a
81
90
7719
80
112

107
105
125
104
lO'Sis :

83
85^
77^8
76

H08
6102
§11313
5102
5 13«s .

$112 114
107 109
109 110
5101
MO914 109i«

§21 24
I22I3'

§ 8714

117

87%

§107% 108 >4

§125
11313

123>a
116 ...••
132%
10913
134 ...-.-
118 llSifl
78 78 1«
851s 86
99 100
89 93
83

8213 •••**•
§130 ....••
104 13 105

ell5 120
«H5 120
|11113 112

' 30 311a

ioo'is lOlM
93 13 94 <«

110 _
124>*

108
103 13 IO414
90 93
92 93>a

95
ill 14 Ill's*

§126is 127
1151s 116's

105
122 ...••«
lOi
§100
112

§101 108

115
117
110 114
100 • ••

§105%
§108
§10913

107
110
110

§11013
§101
§ 95

111
lei's
97
loa

12iis 123
104 105

104% I'OS'S
§12313
§121.i«

124
122

101
101 104
92 ,^^
63 71
103 112
113 114
81 Si's
30 31

* Price Qouiinal; no late transactions. $ Parohaser also pays aoorued interest. e (a Loadoa. UOoupoaoa. « In Amsterdam.
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(JJENERA-L QQOTATIONS OP SrOOKS AND BONDS-Uovtimobd.
Por B»planatt»i>< See Note* at Head of IHr«t Pace of dnotatloa*.

Bailroad Bonds. Bid. Ask

6a.Carol.<feNo.—lat,5fl.g.,1929..T&J
Ga. So. & Fl».- Ist t)8, If, 1927.J&J
Gr.Rap. & Ind.— lot, l.g., g'd, 76, «.
Ist M.,78, l.g., gold,not guar.A&O
Ex land grant, Ist 79, '99
Consol. 5b, 19'24 MAS

Gr.B'yW.&St.P.—l8t,6s,1911.F.&A
2d, incomes, 1911

Han. & St. Jo.- Con. 6b,1911..M&H
Kan. C. & Cam., lOs, 1892 . J<t-J,,

Hart. & Conn. West.—58,1903.J&J { 99
Hou.«atonlc—Cons. 58, 1937 .MAN
Ho'Bt.E.&W. Tex.—l8t,.7s,'98.M&N
H.& Tex.Cen—let 7b, Tr. reo..l891
West.Dlv., Ist, 78,Tr.rec.'91. J*J
Waco &N.W., Ist, 78,g.,190l.J&j
Cons. mort.,8a,1913,Tr. recA&O
G«n. raort. 6e, 1925, Tr. rcc.A&O

Hunt. & Br. Top-lst, 78, '90..AifeO
2d mort., 78, g., 1895 F&A
Cons. 3d M. 58, 1895 A&O 102Js

minoisCen.—l8tC.c&S.,68,'98.J&J 112%
1st, gold,48, 1951 J&J
Gold, SijB, 1951 J&J
Col. tr., gold, 48, 1952 A&O
Middle Div. reg. 58, 1921... F&A 115
Sterling, 8. F., 5s, g., 1903. .A&O el05
Sterling, gen. M.,68, g., 1895.A&0 el 03
Bterling, 58. 1905 J&D el08
Chlc.St.&N.O.-lst con. 7s, 1897.
2d, 68, 1907 J&D 118
Ten. lien, 7e, 1897 MAN
68, 1951, gold J&D 117
Mem. Dlv., Jst4a. g., 1951J&D

Ind.D.&W.—Gold, 59,1947... A&O 89
2d m. inc. r<B, 1948 J&J
Ind. Dec.&Sp.—l8t,78,1906.A&0 II

101
rnd'polis& St.L—l8t,78,1919.Var. §114
Ind'apolls&Vln.—l8t,7B,1908.F&A 118
2d mort.. 68, g., guar., 1900.M&N 104

Int. & Gt.Nortli.—lat,68,1919.M&N 104's
2doDup. 69, 1909 M&8 69

Iowa Ont.— 1st g., 58, 1938..J&D 89
I'aFalls & 8. C—l8t,78,1917.A&0 131is
JacSsonv. 8. E.—1st. 68,1910. . .J&J
Gen. morr.. 68, 1912 J&J
Cll. P.& St.L., l8t,5s.K., 1928.M&8
Utch'ld C.& W., I St, 68,1 9 16.J&J
I-ouisville & St. L., 58, 1927.A&0

Jeflferson—1st 5b, guar. Erie ..1909
Jell. Mad.& Ind.—Ist, 78,1906.A&0 §1I?'4'
2d mort., 78, 1910 J&J

Jtanawlia & O.— l8t OS, 1936 J.&J
Kan. C. Clinton & Spr.- 1 st,5s,1925

Pleas. Hill& De Soto, 1st, 78, 1907
Kansas C. Lawr. & So. Ist, 6b. 1909
Kan.G. M. &B.-lst, ,'58, 1927.M&8
K.C.St.Jos.&C.B.—M.78,1907. J&J
Nodaway Val , Ist, 7s, 1920.J&D

K.C.F.Sc.&Mom.-l8t,68,1928.M&N
Current River, 1st. 5s. 1927.A&0

K.C.Ft.8cott& G.—l8t,78,1908 J&U
Kan. C.Wy.&N.W -1st 53.1933.J&J
Ken. Cent. Ky.—Gold 4s, 1987.J&J
Keokuk&Des M.—l8t.58,guar.A&O
Kings Co. El.- Sr. A.,e8, 1925. .J&J
Kings. &Pemb.— 1st, 6b,1912 J&J
Lake E.& West.-l8t,g.,58, 1937J&J
Like Shore & Mloh. So.—

Ol. P. &A8h.,now78, 1892. .A&O
BDff.&E.,newbds,M.,78,'98.A&0
Det.Mon.&Tol.,l8t,78,1906.F&A
Kal.A Wh. Pigeon,l8t,78,'90..J&J
Dividend bonds, 79, 1899. ..A&O
lake ;liove,con9.,cp.,l8t,78.J&J
do cons.,reg.,l8t,7s,1900.Q—

J

do oon8.,op.,2d,78, 1;';03..J&D
do oon8.,rcg.,2d,7s,1903.J&D

Uahon. Coal RK.l8t,5H,1934.J&J
tenigh Val.—l8t, 68, 1898. ...J&D
2d mort., 78, 1910 M&S
Sen. M., 68, g., 1923 J&D

Lltchf. Car.& West, Istg. 68,'16J&J
Ii. Miami—Renewal 58,1912..MAN
I.. Rock & Ft.S.—iBt, 7s, 1905..J&J 5UttleR.& Mem.— lsc,58,1937.M&3
l/ong Island—Ist M.. 7s, 1898.M&N

l8t consol. 56, 1931 Q—

J

Gen. M. 48, 1938 J&D
K.Y.&R'yB'ch,i8tg.58,1927.M&S
2d mort. inc., 1927 S

H.Y.& Man. Beach. lst7s,'97,J&J
N. Y. B. &M. B.,l8tcon. 5s, 1933
Brook. AMon., Ist 68, 1911.F&A
Istos, 1911 M&.H

^ 2d, 5s, 1938 J&D
Bmlth.&Pt.Jeff.,let.7s,]901M&8

Lou't.Et.& 8t.I^lst 68,1926.A& )

2d mort.. 2-Cs, 1936 A&O
E. R. & E. Dlr., liit, 68,I921.J&J
H. T. C.&C. Jst08,g.,1927.A&0

l>oms, & Nash —Cons. Ist, 78 lS9b
CeciUan Br., 7s, 1907 M&S
l-oa'v.C.&Lex.-l8t,78,'97 ..J&J
2d mort., 7s, 1907 A&O

^nl8. Cin. & I.,ex., 68. 1931.M&N
Mem.A 0.,stl., M.,78, g.,1901J&D
if.&Clark8v.,st'g,68,g.,1902 F&A
«. O. & MobUe. iBt 68, 1930.J&J
„ do 2(1, 68, 1930. ...J&J
Pensacola Div., lst,68, 1920. .M&S
Bt. Louis Div.. 1st, 68, 1921 . .M&S
_ do 2d., 38„ 1980.M&S
ash. & Dec, 1st 7s, 1900...J&j
E. H. & N., Ist 68, 1919 J&D
Genl mort., 68, 1930 J&D
Bo.&No.Ala., S.F. 68,1910A&O
Xro^t bonds, 68, 1922 Q—

M

Ten-forty 68. 1924 St&N
60-year gold, .Ss, 1937 MAN
Col. tr., gold, 59, 1931 M&N
Pensa. & Atl.—l8t,6B,gu,'21.PAA
NflBh. F.tr*J 1 «t -rt " r>^, 1' ~. FVA

120
116

ibs"
74

1161a
117»s

107
110
110

118
lOlij

Railboad Bonds.

12312 12414

ioi"
120
100
99
123
112
H514
101
117
100
87

ioa"

111 iii"

119
130
102
122
127%
123%
128
126
107
UK's
139

169"
'J9J4

Bid.

L S7.N.A.AChlc.-l8t,6e,1910. JAJ 117«»
Con. mort. 6s, 1918 AAO 101
Ind'ap. Div., 6» gold, 1911. .F&A 107
Loulsv.So.— 1st 68,K. 1917.M.&S. 99\

do Extension, 6b 92>«
Lo'l8V.N.O.ATox.-l8t,48,1934M&8 90>4
2d mort., inc., 5b, 1934 MAS 10

I,ouls.St.L.AT.-l6t6B,g.l917.KAA SSU
MalueCent.—Mort. 7s,l898...JAJ §120
Extjn. bonds, Cs, g., 1900.. .AAO 5llO
Cons. 78, 1912 AAO U32
AnlroBcog.A Kon., 6«, 1890-91.. JlOl
Le6d9 A Farm'gt'n.es, 1896.JAJ 5109
Portl. A K.,Con8. M., 68, 'H5.AAO «108
Debenture, 69, 10-20s. 1905. F&A 4104

Man. Beach Imp.,li»i.,78,1909,M&S 60
Mar"ta&N.Ga.-let.fi8,g.,1911.J&J
CoasoJ. IstOs, 1937 JAJ

Marq'tteHo.A O.—Mar.AO.,89, '92 4107
68,1908 M&S 5105
68, 1923 (extension) JAD Sl02i«
68, 1925 (Mary. & West.). A&O JlOS'a

Memph.A Charl.—l9t,7s, 101.'i.,T&J 123
2d morti, 78, extended, 1915.,T&J 123
let consol. 78, 1915 JAJ 117
let, cons.. Tenn. lien, 7s,1915 J&J 123
Gold,68, 1924 JAJ 105>«

Metrop'n Elev.—Ist, 68, 1908. JA.1 116
2d 6s, 1899 MAN lOS"*

Mexican Cent.—Con. 4s,1911..JAJ i 66
Istcou. ino. 38,1939 July 29»s
2d con. Inc. 3s, 1939 Julv 17
Debenture lOs, 1895 AAO §102

MexicanNat.— l9t, 6s, 1927..J&D 99
2dM.,8er. A,lnc.,68,19I7...M&S 52
2dM., Ser. B,inc.,6s,1917.. April 12

MloU. Cent.-Con801.,7B, 1902.M&N 1 25>s
Consol. 5s, 1902 M&N log's
1st M. on Air Line, 8s, 1890.JAJ §100
AlrLlne,l8tM.,S8, guar...M&N,ilOlii
6s, 1909 M&S
5s, coup., 1931 M&s! 112»2
J.L.&8ag.Con8.1stM,88,'91.M&8 §105

100

103>a
123
128
126
129
1231s
110
119
140

97
113
99%

12012
118
100 Is

115
103

i'li"
110%

I'o'gia

iio"
101
ll7%
uo
113
121ij
110
123
116
118
ilO
111

do 68,1891.... ..:.. ..MAS
Joliet A N.Ind.,lat,7B (guar.M.C.)

Midd. Un. AWat.Gap- l8t..'38.1911
2d 58, quar. N.Y. 8. A W., 1896.

Mll.L.Sh.&We8t.—l8t68,1921.M&N
Conv. deb. 58, 1907 F&A
Ext. A Imp. 9. f. g. 58, 1929. .F&A
Mich. Div., l9t, 69, 1924 JAJ
A9hland Div., Ist 6s, 1925. .MAS
Incomes, 6s, 1911 .MAN
St. P. E. & Gr. Tr'k, Ist, guar., 68.

MU. A No.—l8t, 6s, 1910....JAD
1st, 6s, on extension 1913. .JAD

Mlnn'p. & St. L.—iBt, 78,1927.J&D
1st M., Iowa CityA W., 1909.J&D
2d mort., 7b, 1891 j&j
8outhweat.Ext.,l8t,78,19lO.J&D
Pacific Ext., Ist, 68, 1921.. AAO
Imp. AEqulp. 69, 1922 JAJ

Mlnn'p. A Pac, Ist, 5s, 1936. .J&J
Minn. 8. 8te. M. & Atl.-l8t,5s,lH26
Minn. A N. W.—Ist, 5s, 1934.. JAJ
Miss.&Tenn.-1st, 4s, 1952 ..JAD
Mo.K. A Tex.Con8.78., 1904-6.F&A
Consolidated 68. 1920 J&D
Consolidated 58, 1920 J&D
Ist, 6s, g., 1899, (U. P. 8. Br.)J&J
Han. A C. Mo., Ist 7s, g.,'90.M&N

Mo. Pac—Consol. 68, 1920...M&N
Pac. of Mo., 2d 78,1891 J&J
letexc. g. 49, 1938 FAA

Car. B.. Ist , 6s, g. 1893 A&O
3d mortgage, 7s, 1906 M&N
Trust, gold, .=i6, 1917 M&3
Leroy A C. Val., Isr.Sa, 1926.JAJ

Moljlle&O.—l8t,g'd,68, 1927.J&IJ
Gen raort., 48, 1938... M&9
Ist Extension 6s, 1927 Q—

J

Ist preferred debenturea
8t.L.& Cairo—49, guar.. 1931.J&J

Morg'n'9La.&Tex.,l8t,6s,1920J&J
Ist mort., 7s, 1918 A&O

MorrisA E89ex—1st, 7s, 1914 M&N
2d mort, 7s, 1391 F&A
Oonv. bonds, 79, 1900 J&J
General mort., 78, 1901 AAO
Consol. mort., 79, 1915 J&D

Na9hua A Lowell—68, g., '93.F&A
58,1900 F&A

Na8hv.Ch.& St.L.—Ist, 78,1913 JAJ
2d mort., 6s, 1901 J&J
Consolidated gold 68, 1928..A&O

NasUv.A Deoatur-l8t,79,1900.J&J
Natchez Jack. & Col.—Ist, 6a. 1812
N. J. Junction, 1st, 48, 1H86..FAA
N. J. & N.Y.— lat, 6s, 1910. ..MAN
N.J. Southern—Ist, 6s, 1899. .J&J
N. O. & Gllir.— Ist, 68, 1928...M&N
N. O. A Northeast.—Prior 1.68.19 15
N.Y &Can.-£M.,68,g.,1904.M&N
N.Y.C.& Hud.Rlv.—Ext'dos. M&N
Mort., 78, coup., 1903 J&J
Debenture 58, 1904 M&S
Sterllngmort., 68, g., 1903...J&J

N.Y.Chic.A St. L.—lst,48,1937.A&O
N. Y. Elevated.—1st, 78, 1906.J&J
N. Y. & Greenw'd L.-l8t M. ino. 6s
2d mortgage Income, 6s

if.Y.AHarlcni-78,ooup.,1900.MAN
N.Y. Laolt.A W.— Ist, 63, 1921.JAJ
2nd, 58, guar., 1923 FAA

N.Y.L.E.&\V.-l8tM..ex.78,'97.W&N
2d mort. extended,5s,1919.M&3
3d M. extended. 4ia8, 1923.. MAS
4th M., extended, 58, 1920..A&O
5th M., cxtoaded, 48, 1928.JAD
Ist cons. M., 78, g.,19'20 MAS
New 2d cons.Os, 1969 J&D,
Collateral Tr. 68,1922 MAN
Pun.) Sa. lORCl I*r)'

1021s
120
98
78
123 M)

104%
101%
118
118
10315
1021s
1091s
10713
99
85
50
68

Atk.

120
102
109
100
04

121
112
133
102
110
109
108
70

1071s
106
103
104

no's
106
66 >4

30I2
18

1021s

57
15

127

100 14

101%

lOoH

e 92
87

105
68I9
60

1031s
98J4

118
58 14
110
61
77

123
146
106
124
125
145

SIO714
U08
131

101
82%
125 ;

105 I

1051-2

L19
119
108
104
110
108

RAnju>AD Bonds. Bid. A.k.

95
69

92
94

1051s
631a
62
951*

108 Is

104
99

115

1194
59

78

124i<i

107

103 14
110
100

100
102

• 80

el 17
103
131
110%

el24
931a
116
33
7

126
135%
nils
lis
117

117i«
104
137%
104%

«7

126
1451s
107%
110
1341s

50

idi"
79

115>t
117
1121s
111
112

"67
109
100>s
101
105
125
103
n.-sia
133

126"
123
106

104
103

86

119
103 >a

13m
lllij
126
93 14

1171s
10
10

129
138
112
II8I4
119

118
101 1-.

140
105

87-',

N. Y. Lake Erie A West.—(Cont'd)
lat ooni.fundooup.,7B,l»'20MAii
Reorgunizat'n lat lien. 6<i, 1006
Gold Income bonds, 6b, 1977
Long Uook mort., 78, 1803. .JAD

do con. g., 6b, 1035 ..AAO
N.Y. AL. Br'ch— l8t,88, 1931.JAD
N.Y. A .*oith.-lBt 8.58,1927.A&O
2d gold 18, 1927

N. Y. N. H. A H.l8tr.4«,1903.JAU
N.Y.Ont.A W.—iBt.g., 6B, 1914MAS
Consol. 5a, g., 1939 JAD

N. Y. A N. EnK.-lat, 78, 1905.JAJ
iBtM., 6s, 1905 JiU ,.-- ,
2dni.,6B, 1902 KAAiMOO
2d 6a (scaled to 3s) FAA (li>3

N.Y. Pa.* O.—lat, lnc.,aco.7s.l905 a 34%
do prior llen.inc.ao.,6s. 1895 el 08

Equip. Trnst, 6s,1908 MAN e 96
2d mort. Inc., 6s, 1910 e 5't
3d mort. Inc., .ta, 1915 e 2»*
Leased L. rental trust, per deb. 4« « 90
West. ext. certlfe, 8b, 1876..JAJ e 73

do do 78, guar. Erie «
""

N.Y. PhU. A Nor.—Ist, 1623 ..J&J
Income 68, 1033 AAO

N.Y. Suaq. A W.-Deb. 6s, '97.FAA
Ist refund., 5s, 1937 JAJ
2d mort., 4iss, 1937 FAA
Midl'd of N. J.-lst,6B,1010.AAO

Nbrf. & West.—Gen., 6», 1031.MAN
New River Ist 6e, 1932 AAO
Impr. A Exten., 6e. 1934 F&A
Adju9tment 7s, 1924 (J.—M.
Equipment, 58, 1908 Jif)
Clinch V. D.,l8teg.58,l057.MAS
Norf'kAPetersb.,2d,8B, '03.JAJ
80. Side, Va.. ext. 8-6-88,'00-1000

do 2dM.,ext..V68,'90-1000
do 3d M.. 6s, '96-190O.JAJ

Ta.A Tenn., 4th M.,88, 1900.JAJ
do extended 5s,1900.JAJ

North Penn.—l8t,78, 1896 MAN
Gen. mort., 78, 1903 JA.)
Debenture 68, 1905 .... MAS

Northeast.,S.C.—l8tM.,8s,'99,M&8
2d mort.. 88. 1899 MA8
Cousol. gold. Os, 1933 JAJ

Northern, Cal.—Ist, 6b, 1907. .JAJ
Northern Cent.—lite, 1925..AAO
2d mort., 68, 1900 A&O
Con. mort., 68, g.,oonp., 1900.JAJ
Mort. bds., 5s, 1926, seriesA JAJ

do series B
(Jons. M. 6s., 1901 JAJ
Con. mort, stg. 68, g., 1904. . .JAJ
Union BR.—lat, 68, end. Cant.,'95

Nortliern .PaciOc—
Gen.lst. 69. 1921 JAJ
Gen. land gr.,2d. 6b. 1933...A&O
Gen. land gr., Sd, 69, 1937...JAD
Dividend scrip ext. 6s, 1B07.JAJ
PenD'OreilleDlv.,68,1919..MA8
Mo. Div. 68, 1919 MAN
James Riv.Val.— l8t.g.,6a.'36JAJ
Spokane A Pal., Ist 68, 1936.MAN
St.P.A Nor. Pac. gen.6»,1923. FAA
HelenaA Red Mt.l6t,6i, 1937.'HAS
Dul. AMan.. Ist, 6fl, 1936.. .JAJ
D«k. Ext., Ist. s.t. 68, 1937.JAD

No.Pae.A Mon.. Ist.es, 1938.MAS
Coeur d'Al.,l8t,g , 68, 1916.MA8
do GCD. Ist g., 88, 1938.. .AAO

Cent.\Va.9h'n, l9t g.63.1S)3a.M&9
North. Pac. Ter. Co. -l9t,6a.'33.JA.I
Norw'hAWor.-l8tM..08.'97..M,'l!S!
Ogd'n8b'g&L.Ch.—l8tM.6s,'97,JAJ
Sinking fund, 88, 1890 MAS
Consol. ,68, 1920 AAO
Income, 68, 1920

Ohio I. A W.—1st pfd.5s,l938..Q-J
Ist OS, 1938 (J-J
2d 5s, 1938 Q-J
Ist aoo. int. cert
2d aco. int. cert...
Ind. Bl. A W.—iBt, pf.,78, 1900.
Consol. inc. Trust reo

Ohio A Miss.—Cons..8.fd.7e,'98 JAJ
Cons, mort., 78, 1898 JAJ
2d mort., 78, 1911 AAO
Ist gen, 58, 1932 JAD
l8t.8prlngf. Div., 7s, 1905 MAN

Ohio River RB.—let, 58, 1936.J&D
Gen. gold, 5s, 1937 A&O

Ohio Southern—let 6e, 1921...JAD
2d Income, 68. 1921

Old Colony—6b, 1897 F&A
68, 1896 J&D
7s, 1894 MAS
4isa, 1901 A&O
4is9, 1897 J&D,}105
4s, 1938 JAli4l05
B08t.C. A Fitohb.,lst,78,1890JAj|U0O

B. O. F. A N. B., 58, 1910 ..J&J J113
N. Bedford RR., 78, 1894 . .JAJ '5 1 ' 1

OmahaASt. L.— l8t,43, 1937. .JAJl 76
OrangeBelt—l8t.M.,o8, 1907..J&JI
Oreg.ACal.—I8t38, 1927 IAJ:cl03
.OregonA Transoont.—69,1922 MA.N (

103
Dew.ARomo—1st M.,78, 1915.MA.N', §125
Ox.&CIark.— 1st. p.&l.gn. 6a.M&S

Ist interest guar., tis 1937. .MjtN
Panama—Sterl'g M.. 78. g. •97.AAO.«106
Subsidy bonds, Eug. issue. 6s «102

Penn.RK.—Gen.M,68,cp.,1910ii-^ 131
Cons, mort., 6s, 1905 <i—M
CoUateral trust, 4i«s, 1913..JAU 108 is

Consol. 58, 1919 JAD 112%
Penn. Co., 6s, reg., 1907. ...(J.—J 107

do lat M,4is!<, 1921.JAJ
?enn.A N.Y.Can.- Ist. 78, '06.JAD
let mort., 78, 1906 JAD|
A BR. 5r. l«<a 'WO A&O

106

103
82

111

12a

127
124
10«

110%

i'li"

113^

iio'"

20

124•

lllH
ISO

*Frioe« nominal; «o late transaoUooB. iPiuohaseralsopayaacoraed interest. ein Loadon. lOonponol, <lBftaakf>rt.
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GENERAL QUOTATIONS OP STOCKS AND BONDS—Continued.

For Bxplanatlona see Note* at Head of First Pace of Qaotatlonn.

Raiiaoad Bonds. Bid.

Pens.* Atlantic-l»t,6»,19ei.F*A
Peo. Dec. A Ev.—1M. 68, 1920. J*.I
•- 2a iiiortpBpe. S», 1928 M*N
EvaiiBvllle Dlv.,]Bt 68.1920.MAS
Peo* Pokiii Ur . -lst.66.1921.q-K
2d iiiort .4'«8, 1921 MAN

Perklonien—let wr. 56, 1918 JJ-J
2dfiorles 58. 1918 ,Q.—

J

Petersburg -Closs A, 58, 1926.JAJ
CtasaB, 6s, 1926 A&O

rhll».AE.-Gen.Kuar.,6e,g.,'20.JAJ
General 58, 1920 AAO
General 4e. 1920 AAO
Sunb. A Krif—iBt, 7a, 1897..AAO

Fhila. A Read'g—l8t, 68, 1910.JA

J

2d, 78.1893 AAO
Coneol.M. ,78,1911, refT.Aop.JAI)
Oon8ol. mort., 6b. 1911 JAl
Impn>Tementmort.,68, '97.AAO
Cons. 58, lBt8er1e8,1922....MAN
Deferred Income 6s
iBt pref. inc.. ."ie, gold, 1958 F
2d prof. Inc., 58, gold, 1958. ...F
8d pref. Inc., 58, >:old, 1958. ...F
3d pref.. Inc., convertible
New gen. niort., 48, 1958. ...JAJ
OoalA I.. guar.,7s,'92,ex-cp.MA8

rUla. WU. A Bait.—68, 1892. .AAO
68, 1900 AAO
68, 1910 J&D
Trust certs. 48. 1922 MAN

Pine Creek- 68, 1932 JAD
Plttsh.C.A 8t.L.—l8t,78. 1900.FAA
Plttsb.Cl.&Tol.—Ist, 68, 1922.AAO
FJttsb.&Con'Usv.—lstM.78,'98.JAJ
Stirling cons. M. 68,g.,guar.JAJ

Pltteb.Ft.W. A C.-lst,7s,1912 Var
8d mort., 78, 1912 JAJ3d mort., 7s, 1912 AAO

Httsb. June. lRt6s. 1922 JAJ
PittPb. Al.ake E.-2<1,58, 1928 ....
Pittsb. McK.A Y.—l8t,68,l932.JAJ
Pltts.Paln.AF.— Ut,g..cs,1916JAJ
Pittsb. A West.— 1st, 4s. 1917.JAJ
Pitts. V. A Aslj.- l8t,58, 1927.WAN
Asbtabula & Pitts.— Ist 68. 1908.

Portl'ndAOgb'g—1 8t68,g., V900JAJ
PortKoyal A Aug.—l8t,68, '99.JAJ
Income mort., 6», 1899 JAJ

Ports.Gt. F. A Cin.—4 Hf, 1937.J&D
Pre*. & Ariz. C— 1st g.68,1916.JAJ
2d inc. 6e, 1916 JAJ

Prov.A Worces.-Ist eB,1897.AAO
Ben.AS'toga-lst 78,1921 oou.MAN
Blcb'd A Allegb- 1 8t,Drex.receipi8
2d mort. 68, 1916, trust receipts.

Rich. ADanv.-Cou.. 68,1890.M&N
General mort., 68, 1915 JAJ
Debenture, 6s, 1927 AAO
Con. gold. 5e, 1936 AAO

Bioh. A Petersb., 6s, 1916. ...MAN
Blch. York K. A Ches., lat 8b, 1894
2d mort., 6b, 1900 MAN

Blch. A West Pt.Ter., 6s, 1897.FAA
Col. trust, iBt, 5b, 1914 MAS

Borne A Carrollt.—lat, 68. g., 1P16
Borne A Dec—Ist., 68, 1 926. . .JAD
SomeWat'nAO.—8.r.,78,1891 .JAD
2d mort., 78, 1892 JAJ
Consol., exended 5e, 1922.. AAO
Nor.&M.-lst gu.,g.,5B,19l6.AAO
RW.A0.Ter.—l8t,gu..g.,58,19 IC.

Bntlanu—letM., 68, 1902. ...M,VN
Equipment, 2d 5s, 1?98 FiA

BtJo. AGr. iBl'd—lst,guar.68,1925.
2d mort.. Incomes, .58, 1925
Kan. C. A Om. let 58. 1927. .JAJ

Bt.L.Alt.&T.H.—Ist M., 7s, '94.J<SJ
2d mort., pref.. 78, 1894 PAA
2d Income, 78, 1894 MAN
Dlv. bonds, 1894
BeUev.A B.IU. ,1 8t,8.F.88,'96.AA(

)

Bellev.A Car., Ist 68, 1923. .JAD
C5i8t,UAPad.,tst,g.. 5s, 1917..
Bt. L Boulb., Ist, 48, 1931. .MAS
do 2d,income5B, 1931 ..MAS

Carb. AShaw.,!6tg.4B,1932.M&8
Bt. L. Ark. A Tex. Ist 68,1936.MAN
2d mort.. 6s, 1936 FAA

Bt. L. A Clilc—]8tcon.Cs,1927.JAJ
Bt. L. A Iron Mt.—lst,78,'92..FAA
2d mort., 7s, g., 1897 MAN
Ark. Br. 1. gr., M., 7fl, g., '95.JAD
Cairo Ark. A T.,lst,7s,g.,'97.JAD
C»lroAFal.,l8t,l.g.,78,g.,'91.JAJ
Gen. con. r'y A 1. g., 58,1931AAO

BtL.AB.Fr.—2dcl.A,6s,1906.MAN
2dM., 68, class B. 1906 MAN
2d M., Cb, class C, 1906....MAN
Kan.O. A8w..lst,ti8,g.,1916..JAJ
Pierre C. A O. Ist, 6s FAA
Equipment 7s. 1895 JAD
Geuerul mort.. 6s, 1931 JAJ
General mort., 58, 1931 JAJ
iBt trust, g., 58, 1987 AAO
Ft.S.A V.b.Bd.,l8t,68, 1910.AAO
Bt.L.K.A8o.W. -Ist 68. 1916MAB
Bt. L. W. A W., 68, 1919 MAS

Bt.L.Vand.AT.H.-<l8tM.,7e,'97.JAJ
2d mort., 7s, 1898 MAN
8d, 78, guar., 1898 MAN

Bt. P. A Duluth—Ist, 58,1931.FAA
2d mort., 5s. 1917 AAO

tP.Minn.A Man.—lat 78,1909 JAJ
2d 6b, 1909 AAO
Dak. Kxt..6e. 1910 MAN
1st cousol 6«, 1933 JAJ

do reduced to 4Vi8 ..JAJ
ColUt. tr.. g., OS, 1898 FAA
Minn's U'n, lot, 6b, 1922 ....JAJ
Montana Ext.. iBt, 48. 1937 .JAD
Hontana Cent.- 1st, 6b, 1937JAJ
KaBt'li.Mliiii .lBt,g.,5s.]9ny.AAO

105
67

110
63

102>3

105
103

114
101
118
123
1104t
136>«
123
103
li9'4

78>4
87
46
45

(102
5110
il06i«
1«2'4

I1714

lie's
el 29

109

115

107 >4

M18
106
to

103 >«

ill6>«

68
36>s
102
llS^a
09
88

111
103
99H
80

Ask.

108
68
102

69

107
107

99**
15
79 ><

59
47'8

90'a

103
112
108

118

131
148
145 13

84 Is

120
108

104

118
151>4

37

119>«
100
88 1«

107
107
106V1O9

105
99%
80%

5112 1121a
^100 100^
103^2 104
30
84
114
110
104
45I8!

117
108
101
82
40
$2

II
85
29%

40
871s

IIOI2

106%
105116
107 14

1041s
102%

llSij
II512
115%
95

lt'5

105

102'
90

lie
106 H
107
112

116>s
1171s
116

lOO's
lOOH

87i«

86

86
30ia

107
107
108
1051a
103
86

116

101

105
95

1181*

102 •«

1171a
U8
II6I2
U9ia
101
101

Railroad Bonds Bid. Ask.

89

114

120
115
110

92

102
41
65
107 •«

521a
98
60
7

116

100
112
116
10314

105

99

50

1C5

77%'' 78
lOSSg

108
122

88%!
115i«|

SanAnt.AA.Pa88.,lBt.6B,1916.JAJ 88>a
do l8t.6s.l926.JAJ 88

88nF.&N.P.-lBt,."pB,g., 1919.. .JAJ IOOI4
BanduBkyMansf.AN.— 1st, 78,1909 {117%
"iav. Fl. A W.— Ist, ts, 1934. .AAO HIO
At. A Gulf. con. 7a. 1897 ...JAJ 115
80. Ga. A Fla.— 1st, 78,1899.MAN 117
2d,7s,lS99 MAN 110

Seaboard A Roan.- 68, 19ia..FAA 106
58, coup., 1926 JAJ 105

3eat.L.8.A E.— lat.golrt,68,'31.F&A 89
iham.Sun.ALcw.—lst,58,'12M&N 106
Sham.V.&Potts.-78, eon. 1901JAJ
Shenandoan Val. -l8t.76.1909.jaiJ 100%
General mort., 6s, 1921 AAO 40%

aUrcve. A Houa.—Ist, 6s, gn., 1914 65
BodUB BayA So.—lBt,,5s,g.,1924J&J
9o. Cen. (N.Y.)—Consol. mort.,Ss
So. Carolina—1st M.,6s,1920..AAO 94
2rt mort., 68, 1931 JAJ
Income68, 1931

80 Pftc.Cal.--let,6s,g.,1905-12AAO 115
Istcon. g, 58, 1938 AAO 100

Bo. PacAriz.—l8t.6s,1909-10.JAJ n08%
80. Pac. N. M.— ist, 6s, 1911 .JAJ 108
So. Pac. Coast—let gu.,g.,48, 1937
Spok.FallsAN.- lstC8,g.,1939.J<fcJ ^ ...

StateL. A8ul.—Ist68, 1899.. .JAJ 108
Btat.Isl.R.Tr.—lHt68,g..l913.AAO 114
2d mort. gnar. 5s, g., 1926...JAJ 102%

Steuben. A Ind., Ist 5s, 1914. .JAJ
Stock. A Cop —1st, 58, 1905. ..JAJ ....

8anb.Haz.AW-B.—l8t,58,1928MAN
2d mort., 68. 1938 MAN 97

Sanb. A Lewlstown, Ts, 1896. .JAJ 116%
Susp. B. A Ene June—1st 78, 1900 SllO
Syr.Blng.AN.Y.—conBol.78,'06AAO 1 3

1

TerreH AInd.—l8t,7B,1893 AAO 107
Consol. mort., 5s, 1925 JAJ 104

Terre H. A Log'pt— l8t,gu.,08,JAJ 93%
let and 2d, 66, 1913 JAJ 92

Tex. Cent.-lst,sk.M.,7B,1909MAN
iBt mort., 7s, 1911 MAN

Texas A New Orleans—lst,78.FAA
Sabine Div.. Ist, 68, 1912. ..MAS 101%

Tax. A P. -East.D.lst 6s,1905.MAS 1 10%
1st gold, 68, 2C00 JAD 92
2d gold inc.. 58, 2000 Mch 36% 37%

Tol.A.Ar.AN.M.—l8t.68,1924.MAN 103% 103%
Tol. A. A.AGr.T.—lst.6s.l921.J&J 113 1114%
Tol. A. A.AM.P.—l6t,Gs,1916.MAS 98% 102%
Tol. A. A.&Cad.—lst,6s,1917.MA8 104 jl04%
Tol.A Ohio Cent.—let, 5s, gii.1935 101%
Tol. A O. C. Ext.—Ist, 5s, g., 1938. 95 | 98
MariettaMln., 1st, 68. g., 1915..

Tol.PeoriaAW.—lst.48,1917....JAJ
Tol. Bt.L.AK.C.,lst,68,19 16. . .JAD
United Co'sN.J—Gen.68,1908.MA8 132

do gen. 48, 1923 FAA
Sterling mort., 68, 1894 MA8el06

do 68,1901 HA8el20
Union Pacific—

1st, 68, g, 1896 JAJ
let, 6s. 1897 JAJ
ist, 6s, 1898 JAJ
let, 6s, 1899 JAJ
Sink. F.,88, 1893 MAS
Om. Bridge, sterl. 88, g., '96.AAO
Collateral trust, 6s, 1908 JAJ
Collateral trust, 5s, 1907 JAD
Kane. Pac, Ist, 6s, 1895. ...FAA

do iBtM., 68, 1896 JAD
do Den. Ext., 6s.lfc99.MAN
do 1st cons. M.,Ge,1919 MAN

Oregon 8hort-L., 6s. 1922 .. FAA
U.e. Lin. A Col., lst,g.,58'18A&0

Utah Cen.—Ist M., 6a, g.,1890.JAJ
Utah 80., gen., 78. 1909.... JAJ

do Ext,let,76,l»09JAJ
Utah A Nor.—Oolil 5, 1926. .JAJ

Utloa ABl'k R.—Mort, ,7b, '91.JAJ
Valley of Ohio—Con. 6s, 1921.MAS
Ver. A Mass.—Gnar. 5e, 1903 MAN {107
ViokBb. & Mer.—1st, 6b, 1921.AAO
2d, 68, 1921 MAN

Vicksb. 8h. A Pac. -Prior lien, 68. .

Virginia Midland-
let eerie6,66,1906 MAS
2d eeries, 66, 1911 MAS
8d serleB, Cs, 1916 MA8
4th series, 3-4-58, 1921 MAS
5th series, 58, 1926 .MA3 100%
Incomes, onmul., 6e, 1927. ..JAJ
General 58,1936 MAN
do guar

Wabash-lst gold 5s, 1939. .MAN 101%
2d gold 5b, 1939 FAA 82%
Deb. mort , series A. 1939. ..JAJ 50
Dell, mort., eeriee B, 1939. ..JAJ 50

Wabash St. L. A Pac-
Mort.,78, 1879-1909. Tr.rec,AAO 102%
2d m. 78. ext. 1893. Tr. rec.MAN lOSifl
Gen.. 68, 1920, Tr. rec JAD 51 |

Con8.mort.,78,1907,couvert.y—F 101%'
Ot.West., 2d, 7b, '93, Tr.rec.M&S 103%|
St.L.K.C.AN. (r.eet.AR.),7s.MAS 110 110%

do No. Mo., Ist, 1895. ..JAJ 115''8 UC%
do St. Cha'8 Bridge 6e, 1908

Warren (N.J.)—2d, 7b, 1900 ..AAO 123
West Chester—Con. 7s, 1891. .AAO 104
W. Jersey A At. 1st M.,68l910MAS 105
West Jersey-let, 68, 1896 JAJ 115%
iBtmort., 78, 1899 AAO 125
Consol. 6e, 1909 MAN 117%

West Shore—Guar. 4b, 2361. ..JAJ 10638
WeatVaC.APitt8.—l8t,68, 1911JAJ 109%
West'n Ala.—2d, 8s, guar.'90.AAO 103
West.Maryl'd—3den.,68. 1900.JAJ 119
Weet.N.Y.APenn-lat..58,1937JAJ 95%
2d m., 38 g.—5s ec. 1927. ...AAO 30''8
Warren A Frank., l8t,78,'96FAA 110

W'nNo.Carolina-lst,78,1890.MAN 102
Consol. 6s, 1914 TAJ 95

113
117
117
119%
116
1-20

112%
114
116
118%
115
ell4
104
94
110%'111%
111%'
113%
113l>8

113
101%
100
115
113

114
113%
102%

118
115
103

cl09

120
116%

106
107%

111

118%
110
91%

86%

101%
83

53

53%

125%

10559
110

96
31%

lOS
100

Railboad Bonds, Bid. Ask.

West'nPenn.—let M., 68, '93 . .AAO 105 106
Pitts. Br., Ist M.. 68, '96 JAJ no
Regietered 5s, 1923 J&I)
Gold 48, 1928 J&D

WheeUngAL. Erie—lst,58,... 1926 103% 105
Wilm. Col. A Aug., 6b, 1910 ..J&D 118% 120
Wilm. ANo.-lst, 58, 1907-27.J&D 106
ffll.A Weldou-8. P.. 78, g., '96.JAJ 115%
Winona&S.W.-let,63.g.,1928.A*0
Wiscon. Cent.Co.—lst,5el937.JAJ 97% 89
Incomes, nou-cum., 5b, 1937 52% 53

Wore. Nash. A R.—5b, •93-'95. Var. 5104
J 104%

106
Nash. A Roch..Kuar..58.'94.AAO 105

Zanee. A Ohio R.—lst,68,1916.FAA 85

RAILROAD STOCKS. Par.
Ala. Gt. South.—Lim., A., 6s,pref. e 10 10%
L,im., B,com e 3% 3%

Ala. N. 0. A Pac., Ac. pref e 1=8 I's
do do def... e H »8

AlbanyA 8a8queh.,Guar.,7...10<"i
Ashtabula A Pittsburg 50

165 175
8

do pref 5t
Atchison Topeka A Santa Fe.. 100

g

34% 34%
Atlanta A Charlotte Air Line . . 100 89 89%
Atlanta & West Point 100 105

5
107

Atlantic A Pacitlc 100 5%
Augusta A Savannah, leased. ..100 139 140
Baltimore A Ohio 100 92 95

do Ist pref., 6. ...100 122
do 2d, pref 100 110

Parkersbtirg 100
Beech Creek 50

do Pref 50
Bell's Gap 50 .h
Belleville A 80. lU., pref 100 7.i ,,

Boston A Albany 100 216 216%
Boetou Con. A Mont., pref 100 lie 128
Boston A Lowell 100 169% 170
Boston A Maine 100 210 211
Boston A N. Y. Alr-Llue, pref..100 102
Boston A Providence 100 256 258
Boston Revere Beach A Lynn.. 100 149% 150
Brookljii Elevated .new 40 42%
BuUalo Rochester A Pittsb 100 21 23

do pref 100 77% 778$
Burlington C. RapidsA North.. 100 20 30
California Pacitlc 10

» is"
14%

Camden A Atlantic 50
do do Pref 50 » 39

Canada Southern 100 55% 55%
Canadian Pacific 100 ^2% 72%
Catawlssa 50 « 11%

do lat nref ."^O »
»

61
do 2dpref 50 58%

Cedar Falls A Minnesota 100 2 8
Central of Georgia 100 125 127
Central Massachusetts 100 11 11%

do pref... 100 23 24
Central of New Jersey 100 117% 118

47%
54

49
do Pref 50 60

Central Pacific. -.,...,.,.--..-..100 34%
57

34%
Central of So. Car. 50
Charlotte Col. A Aug 100| 35 40
Cheraw A Darlington 50 24 25
Chesap'ke A Ohio. Vot. Tr. cert. 100 25»9 25%

do do Ist pref. 100 64 65
do do 2dpref.l00 43% 43%

Cheshire, pref 100 100% 101
Chicago A Alton 100 131 135

do pref 100 160
Chicago A Atlantic Beneficiary 6% 7
Chicago Burlington A North.. 100 43 43%
Chicago Burlington A QiUncy..lOO 10558 106
Chicago A East. lUinols 100 40% 41%

do pref.... 100 94 95
Chicago Milwaukee A St. Paul.lOo 6918 .***{>

do pref., 7.loo 112% 112%
Chicago A North Western 100 11289

do Pref., 7.. 100 142 143
Chicago Rook Island A Pac. ...100 97% 98
Chic. bt. Louis ,& i'llte 100 15 18

do pref 100 3H% 39%
Chic St» P. Minn. A Om., com.. 100 33 34

do pref.. 100 96 93%
Chicago A West Michigan 100 24 25
Cln. Hamilton A Dayton lOO 93 93
Cincinnati N. 0. A Tex. Pac. ..IOC 67% 70
Cin. Sandusky A Cleveland 30 22 22%
Cinciunaii A aprlngfleid 1%
Cln. Wash. A Bait. Trust rec. ..100 2 2'4

do pref.. 100 4 439

Cleveland Akron A Col 100 a 35% 35%
Cleveland A Canton 6 6%

do do Pref .

.

23% 26
Cleve. Cin. Chic A St. L 100 75 75%

do do pref liO 98 99
Clev. A Plttst)urgh, guar., 7 50 156 158
ColtmibuBA Xenia. guar., 8 50 145 ......

Col. Hock. Val. A Tol... 100 20 20%
ColiuubiaA Greenvme.prei lOt)

Col. Springf. A Cm 50 20 22
Concord 50 l.^O 151
Concord A,Portemouth,guar.,7 lOo 145 IcO
Connectiout A Passumpslo 100 116 116%
Connecticut River }(X> 206% 207
Couaol. of Vermont, pref 100 32 35

Dayton A Michigan, guar., 3%. .50
do Pre?., guar., 8.50

72 80
160 161

Delaware A Bound Brook 100
Delaware Lack. A Western .50 141 141%
Denv. ARioGr lOo l(i% 18

do do pref.lOO 60% 61%
Denver A Rio Grande West. ...100 16

1 ^^,
Den. Tex. A Ft.W., voting cert.lOO 33% ' 33%
DeaM. A Ft. Dodge 100 6 7

do do Pref IOC 19 22
Det. Hills. A Southwest IOC 77 80
Det. Lan. A Northern. IOC 25

do do Pref 100 1 40 i 43

PrlM DomlnaL } Psmhaser also pajTS aoeraed Interest. «IiiI/>Dlon lOouponolL « Prtoe per share. 1 In FraaUort. a la Amsterdam.
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Q3N^SR.A.L. QUOT.VriO>fS OP STOCKS AMD B0.VD3—Oontinocd.
For B»pl»natloii» Ha« Not«» at Woad of Plr«t P«at« of «tni>t«tloii«.

Railroad Stocks.

DnlntU So. Sb. A Atl
do Pref

E. T. Va. A Ga. Ry 100
do do 1st pref.lOO
do do 2d prel.lOO

East Peiinsrlvaiila.50
Eastern (Mans.) ..100

do Pref. 1 00
Eastern In N. H...100
Ellz. Lex. ABiit 8.100
Elmirn* W'losp't ."SO

do Prcf 50
EvansvlUe & T. H. .50

Fltohbnrif, Pref....100
Flint & Pore Marq. 1 00

do pref. .100
Fl8.Cen.& Pen.V.T.CfT
do l8tpref.oum.100
do 2dpf.ni>u-cuiu. 100

Oalv. Har. & San An

.

Georgia PiiclHo
Ga.ER. .feB'lJKCo.lOO
Or. Rapids & Ind
Gr. B. W. &8t. P...100

do Pref... 100
Har.Por.Mt.J.&L-.50
Hous. ATex.Cont.lOO
HoutlnR. & Br.Top.50

do Pref.50
nilnols Central... IOC
do leii8edl..4p.0.100

Iowa Central 100
do Pref.lOO

Jeft.M.&Ind..Vd.lOO
Kanawha & Ohio

do 1st pref.
Kan.C.Ft.S.&Mem.lOO
Kan.C.Ft.8.<feG.pf.l00
Kan.C.M»'m.& Bir.luO
Kau.C.Ci'n&Sp'd.lOO
Eaii. Citr & Oiuaha
Kan.C.Wy. &N.W iOO
Kentucky Cent 100
Keokuk & Des M..I0O

do pref.. 100
Keokuk A West'n.. 100
Klngst'n&Peinbr'keSO
Lake Erie &W....100

do Pref.lOO
Ei.8h. &Mloh.8o..lOO
Lehigh Valley 50
Little Miami 50
Little Rock&Ft.S
Little Schu'k'l 50
Longlaland 50
Lou. Evans.&St. L.lOO

do. Pref.lOO
LonlST. & Nasliv..lOO
Lou1sv.N.A.*Chio.lOO
Louis. St. L.& Tex.lOO
Louisville South'n 100
Mahoning Coal KR.50

do Pref .50
Maine Central 100
Man. ALaw'ce 100
Manhattan, eon... 100
Marq. H. <kOut.. .100

do Pref.. 100
Massawippi i-to
Mempb.dE Charl 2.5
Mexican Central ..100
Mexican Nat., Tr. reo.
Mex. Nat. Constr. Co.
Michigan Cent 100
Midland ofNew Jersey
MU. Lake 8. AW. .100

do pref. 100
Milwaukee & No. .100
Mine Hill &8. U....5U
MInneap. & St. L..100

do Pref... 100
Hississ. & Tenn
Hlsao'l Kan. lie Tex.lOO
Missouri Paciflc. . . 100
Mobile & Ohio 100
Morgan's La.&Tex.l00
Morns ifeE'x, gu.,7.50
Nashv.Chat.& St. L.25
Nashua A Lowell. . 100
K'squehonlng Vall'ySO
Sew .fersey & N.y.lCO

do Pref. ..100
N. News & Ml8». V'al.Co
N.Y.Cent.A H.Rlv.lOO
K.Y.Ch.&Bt. L.uew 100
do 1st pref.lOO
do 2d pref.lOO

H. Y. AHarlera 50
K.Y.Laok.A West.. .100
H.Y.L.ErleA West.lOO

do Pref.lOO
.Y. <Se N.Eugland. loo

do Pref. 100
N.Y.N H.AHartf.lOO
H. Y. <fe Northem.pref

.

a.y. Out. & West.. 100
H. Y. Phil, dt Norf.lOO
N. Y. Prov. A Boston
H.Y.Sasq.A West'uloO

do Pref.lOu
(T.Y. West Shore * B
(Torf.* West,, coin. 100

do pref.lOO
Ho. Pennsylvania..50
northern Central . . .50
Northeastern 50
Sorth'n N. Hauip.lOO
Nwth'n Pao.,com.lOO^do Pref.lOO
N jrw.is W oroesier. luo
0<d. A L. Champ. 100
Ohio Ind. A Wwt. . 100

do iiref. 100

Bid.

~6
18
10
73
22i<

« 57
118H
129
107

» ISH

93
HO
20%
93

13
197

5
3

Ask.

7
2li«
10i«
76
24

119
130
109
20

96
SO»s
2m
93>s

I 82
2

17'«
4S
116>9
»9
10
27 >a

65

75
133
51

35
3
9-

"sih
'.7»j

64
106%

» 62 '8
141

8i
19
38
8618
35
291s
16
SO

107
1^5
215
1011*

9
90
109

"id's

97
32
98

114>s
35

I 71»3
4
7'»

95
e'8
69
14

152
loo
188

18
l(.6

1714
67
30

2ju

15
200

8
4%

45%
U7>4
101
10»2
281*
7*
2
5

75=2
135
53

.
HlRCBLLANEODS.

40
9

17

6414
107
53

14Li«

Bid.

22%

13
179

54
35
52 >s
5

19>«
69

•127%
41

«224
64
171*

70
92
20
40
8814
45
31
idij

109
126
218
102
14
94
110

"15%

97%

157
60
38
26
40

8 .SO

53
125 «

100
185
22
115
101
24%
81^
"99"

4
45 >i

"44"

110
6^

99
115isl

72

10

10
69 >4

15

152
102
19u

20
10638
18
68
3!

27 T9

67
4434
114
245
22
20>4

28
67
4473
114^
250
23 ig

2J'S

34
ih

2014

88
I 70
48
155
32%
75>«|
178

ft>9

21

8%
341^

"2""

5979

"i'i'hi

60
-.56

33".
7i%
180

7
7'*
25

Ohio A Miss 100
do Pref.lOO

O alo Southern 100
Old Colony 100
OnahH&St. L 100

do pref.lOO
Or. 8.L. &Utah N.lOO
Oregon Tran8-(;..;it 100
Pennsylvania RR. .50
Pensaoola A Atlantic.
r"eorla Dec. A Ev..lOO
Petersburg 100
fhlla. A Erie 50
Phil. Germ. & Nor. .50
Phlla. A Road, cert .50

Phila. & Trenton.. 100
Phlla. Wllni.A Bait. .50

='ltts. Cln. A St. L..50
Pitts. A ConneU'e..50
P1tts.Ft.W,*C..guar.7
Pitts. McK. A You..50'«
Pltts.Va. AChurl68.50
Pitts. * Western ...50

do Pref..50
Pltts.Youngs.&Ash.SO

do pref 50
'ort.8aoo APorts.lsd 6
'ort Royal A Augusta
Ports. Gt.F.A Con. 100
Krtns. A Saratoga. . 100
Rich.* AUeg., cert..
Rich. F. & P., com. 100
Richmond A P'b'g.lOO
Rioh.A WestPointlOO

do Pref... 100
Rlolimond YorkR.iSiC.
Rime W.&Ogd... 100
Ritland 100

do Pref., 7.. 100
Sc. Jos.&G'dlsl'd.lOO
S-.LouftAlt.&T.H.lOO

do Pref.lOfj
St. L. Ark.A TexaslOO
St. Louis A Chicago...

do. pref
St. L. Van. & r. H
St. Ix)nls &8an Fr.lOO

do Pref 100
do 1st pref.lOO

S-. PaulADuluth.lOO
do Pref.lOO

St. P.Miun. A Man. 100
Soloto Valley 50
Ssab'd A RoanokelOO
South Carolina 100
Southern Pac. C0..IOO
S'west., Oa., g"d, 7. 100
Summit Branch, Pa. 50
Terre H. A [nd'nap.50
Texas* Paelflo ...100
Tex.Pac Land Tr't 100
rol. Ann .\rbor & N.M
Tol. A Ohio Cent'1.100

do Pref.lOO
Tol. Peor. A Western .

!

Tol.St.L.&K.City.lOO
do pref.. 100.* 31

O. N.J. RR AC. Co. 100 »226
Onion Pacitto lOOJ 67%
Utica ABlackRlv.lOO
Vt.A .Ma8.s.,l'8ed,6.100
Virginia Midland . . 100
WabashSr.UAPac. 100

do Pref.lOO
Warr'n(N.J.>.l's'd,7.50
West Eal (Bj8t.)...50

do. pref. (Bus.) 50
West Jersey 50
West Jersey* Atl... 5(!

Western Maryland. .50

West. N.Y.A Penn.ion
Wheel.* LE.pret. 100
Wll. Columbia A A.lOO
Wllm. AWeldon,7.100
Wtsoouein Cent. ColOO

do Pref.lOO
Wor.Nash.A Roch.lOtj
CANAL IIO.NDS.

Cttes.ADel.-lsT, 58,'l()

Del. A U.—7s. '91.JAJ
Iscext., 1891...MAN
Couii. 7s. ISiU.AAOi
1st P3.D.op.,7s,MA8

Lehi<n Nav.- 4I9S, '14
RK. 68, reg.,'97.Ci-F
Conv6s,g.rg.'94MAS
68,g.,op.&rg..'97J&l>
Cons.M.,1911 7sJAI)
Gre'n.Tr.79,'9i.FAA
Leh.C.AN..4>ai.lBi4

Penn.— Us. coup.. 1910
OANAL !i'rO*:KS.
Chesapeake A Del. .50
Del. A Hudson.... 100
Lehigh Navigation. . 50
Morris, guar., 4— 100
do pf.,gHar.lO..10O

UISC'LL.VNKOIJS
BUND'S.

.\mer. B.<ll I'el. 7a.'i»8.

.vm. Wal'rW.Co.,l8t .6s
1x1,000. 5s,19o7.JaJ

Uiriuuiir. Ei|uli>. Co 69.

Bost. Un.Ga«,Tr. o.5a.

Cahaba Coal,lst,7»,'U7
Ohiu.O. L. AC. lBt,58,'37
Col.CoalA Iron— l«t.6»

C.AH. C.AIr..6J.19 '

Con.Gas. .Halt., con. fts

68, 1910.... ...JAJ
Eq. G. A F. Chic. lat.Os

Haokeiis'k Wat. lat. Ss
Hend'ii Bridireiis, '.331

Alk.

23>4

15
179>t

55
35>4
52%
5%

20
63
28

4'.>«

29
11

IJtii*

10:)

195
23
120
108
2i%
82

166"

46

120
7'4
4

25

HUOELLAMBOUI.

[ron Steamboat Co. 6s
L»oledi'G.'ts.8t.LlSt5s
\Iiixw'lll...G.priorI.,68
Income

Or. Imp.. 1st, a«. 1910
Oreg. R.A N. lst.6s.JAJ
Con. .5s 1925 J. Al)..

Ocean H8.Ca.,1*lgii4r
Peo'8G.A.C.Chlc.2d.6a
Phlla. Co, l8t, s. f., 6s
Poughk'sieB'gclst.e.^.
9t. 1.. Bridge* Tun-

let. 7«. g. 19 i8. AAO
Tenn.C.Al.—Tun D 6»

BIr. Dlv.l8t.6s, 1917
Whlteb'st Fuel- O., 8«
Wyo. Val. Coal 1st 68.

niKC'LLANEOUS
STOCKS.

Amer. Bank Note Co..
Anier.Pig Iron War'nts
Asplnwall Land 10
Boston Lanil 10
Boston Water Power..
Brookline (.Mass.lL'dS
Brunswick Co
Canton Co. (Balt.1.100
Contlnont'l C m.Atmj).

do Trusteed st'ck
Cav. A Cin. Bridge, pt
East Boaion Land.
Frenchuian's Bay Ld.
Heudersou Bridge Co
Keeley Motor

Bid.

5
23 25
54 56
107 109
30 30

iigii i20
1

llfl !!I!I

36 1

36i«

133 13.>

61a' 7

20%
ItiS
31
32
.571a
l-ti*

10

125
131
37
17
3139

"7»ia
84%

IL
8I4

68 11

110
112
28lH
57i«
125

201*
1714
311a
35
60
161a
15
34

67 '8

150
132
40
I7I4
311a

HO
'

83
6014
461a
12
»ia

69>a

Manh'tfn B'ch Co.lOO
Maverick L.and 10
Maxwell Lin 1 Grant..
Mt. Des. AE.S.Land.5.
N.E.Mtg.Seeur.lBost.,
V. y. Loan A Impr't. ..

NicaraguaCan Con Co.
Oregon Improvement.

do pref 100
Oregon Ry.AN.Co.lOO
Pacitlc Mail 88. Co.lOO
Phlladel. Co. Nat. Gas.
Pipe Line Certihoatea.
PiiUm'n Palace CarlOO
San Uit'go Land...
St.Louis B'dge.lstpref
2d pref. certitlcates.

St. Louis Tuuuel RR..
8t. Louis Transfer Co.
South'n Cotton OH Cd.
Unioa Ferry Co. ..100
Union St'kYds.ATr.Co
Wagner Palace Car Co.
West End Laud (Bost.)

COAL & milVING
S'rOCKS, N.V

Araerloau Coal Co. .25
Cameron tronACoaloO
Colorado Coal A 1. 100
Col. AHiick.lOO.CAI
Cousol.Coalof Md.lOO
Homestake Min'g.lOO
Lehii<h A Wilkesb.Coal
iMarsliall Cons. Coal
jMarjlaud Coal 100
Mlnu. Iron Co 100
'New Central Coal .100
N.Y.A Perry C. A LlOO
Ontario Sil. Min'g.lOO
Pennsylvania Coal. 50
Quicksilver Min'g.lOO

do pref.lOO
Tenn.CoalAIronColOO

do pref. 100
i Whltebr'st FuelUo. 100

80
I0514 106
103
112
1411a
112
114
lOJ
11.539

130

102>a
00

H6
52'8

(200

5113'*

luO%
5103%
92

95 14

102

L12ia

Uu

lOi
103
63

lt9
53 ig

Alk.

92 >«

89
2fi

105 •«

106

|- 84
'• 25
ion
1131s
105>s
103
100 >s 1021s

93T«

el35
97
99i)a
104

140
9S>s
100

41
18
8
6
5
4ie
27
44
32
331a 35

175 ,210
3»8 3'8
5%l 6

!

43
181s
814
614
5ie
439

27.*
50
45

KuoaLLAHion*.

3>s
9
2
15
90c.
891a
50
50
45
90
100 14
32%
64
1:0
1861s
22

ell5
c55

el 10
721a
fcO

108

o"25'

57
6

31
15
23
9>s

91a
7
214
16
100
90
54
51
47
94
100%

66
110%
138
221a
120
58
115

65

120

"•IbH

7
32
17
27
loia
29

12
75
714

"341a
300

6
331s
6Sia
96

15
82
8

"351*
325

61a
39
65%
100

BXPRBSS ST'CKS
, Adams 100

2818 lAmerlcan 100
5» United States 100

U25i< Wells, Fargo A Co.lOO
TUUST STOCKS.
Amer.Cottfm Oil
American Cattle
Chicago Gas
Distillers' A Cattle F..
Llnseeil Oil
Mationtil Lead
Standard Oil
Sugar Retlueriis Co .

TELEOKAPH.
American Dislriet
Ameriuan Tel. A Cable
Atlantic A Pacific .

Cent. A So. Am. Cable
Oomiiier 1 Cable Co 100
Commercial Tel. Co.
Franklin 100
Gold A Stook 100
Mexican 100
Mutual Union 6s
N'west.. 7s, 1901 .JAJ
PaclB3 A Atlaatio...

llSia Postal T. Cable, new.
South'n A Atlantic. 25

lOlia Western Union. ...100
lOt Deb. 7s, l-i75-1900..
92i« Deb.Ts, 18^1-1900..

Collat. iriist, 5s
•jH TBLiGFHO.VE.
1021s American Bell 100
98 I Erie
lOi

I

Hudson River .

112%' ;
Mexican

101 1102 i,N. Y. A New Jersey
.New England

loo's Tropical 10

1521s
1151a
85
137

321a
14
5338
39
45
2118
165
741a

Sols

Bid.

• 80 80
• 70 79
• (M
• 45 5»
* TO 80
•185 190
• 93

14 UH
20

• ,, 7
•119

• 65 79
a2>s 63
27>« 27%

SSg

155
II7I3
87

141

34
16
5313
41
471a
2114
187
74%

169 1....
lolisUo2ia

25
9:1

237
100

33

101

60
3530

80
84%i
114

I

1121s ...-.
il02T,

KLRCTRIC
LIGHT, icr.

AnKlO'Aiii.K. i>..Mrg. 10
Brush, Bait 100
Krnsh Elec. Light. ...50

Brush Illiimlnat'glOO
Consolldnled 100
Daft Kh'C. Light 100
n»ft Elvo. Power 101
Edison 10
Edison Ulumlnat . 100
Ft Wayne Elec. '..29

Jullen Electric Co
Do Traction Co ...

Maiden EleotrloColOO
Spanlsh-Amer. L. A P.
Spragui- Elec. Mot. 100
Thoiu.-H. ElecCo 2'i

do pref.. 25
Thoni.-H. Internat.100

do pref. 100
do T.S'oSer.C.lO
do do Sor D

Weld'ngCO 100 225
Eui'eanWeld.Co.lCO, ll7

U. S. Electric C.> . . 100 • 50
U. 8. lUninlnatCo.lOO ,' .50

Wes'lnglioiise El. L..50 « 9C%
TRU.tr co'H

I

Am. I>»au A Trust. 1 00

1

Atlantic 100
BiooklvTi rru8t...iao
Central 100,
Farmers' Loan A Tr.25i
Franklin 100
ll.ilUnd 100
Knickerbocker 100
Long Island 100
.Manhattan 30
Mercantile 10)
Metropolitan 100
Nas-sau 100
N.Y. Life A Trust. 100
N.Y.Socurlty ATr.lOO
Peoples', Brooklyn
Union 100
United States 100
Washington .100
N.V. A itR'KI.1fN
HORSE RR.S.

(See Local SecurilU» in
CHRONici.K eaeft w'k,
except third ofmonth)
UAS STOCKS.

Bait. Consol. Gas, Yew
East Boston .... 25
Brookline, Mass. . . 100
Cambridge, Mass..100
OheUea.Magg 100
Jamaica Fl'n,Mas8l0O
Lawrence, Mass. .. 100
Lowell 100
Lynn, Ma88.,0. L..100
Maid. A Melrose ... 100
Newton A Wat'n ..100
Salem, Mass 100
Brooklyn, L.I 29
Citizens', Brooklyn. 20
Fulton Municipal. 100
MetroiTOl., B'klyn.lOO' 90
Nassau, Brooklyn ..25 112
People's, Brooklyn. 10, 74
Wliliamsb'g, Bklyn 50i 1 19
Charlest'n.8.C.,Gas.25 2Hs
Chicago Gas Trust....
canclnnati G. A Coke

.

JHartford, Ct.,0. L..25

j

Jersey C.A Hobok'n20
People's, Jersey O
Loalsville Q. L
Memphis Gas
'central of N.Y 50
Consolidated. N.Y. 100
Equitable. N.Y... 100
Mutual of N.Y. ...100
Standard Gas, pref
N. Orleans O.L. ..100
Pittsburg Gas Co. ..90
Portland, Me., O. L.50
Laoleds. St. Louis. 100
San Francisco Uas—
Wash'ton Cltv O. L.'20
MIlViNO STOCKSi
(N. Y. A SAN. FKAN.)
Adams (;ous
Amador
American Flag
Alice
AitaMoulana 100
'Astoria
Barcelona....
[Bassick
Belle Isle lo./

Best A Belcher
Bodle 100
Breece ....

Brunswick.
Bulwer 100
Caledonia B.H.... 100
Cashier

A*k|

171*
OH

245
120
60
60
91

120

179

270

ioo"

Skis
..'Castle Creek..

6-37«»6-37

al99is'200
bo's! 3iJ%

65 e.

48
60c.

50
70e.

Ck>lohis..
i Consol. California. lOu
iCon. imperial
Chrysolite 9o
Chollar 100
Consol. Pacido.... 100
Crown Point 100
Doadwool
iDenver City Con
Dunkln
ElCrislo

I

I'lO
Eureka Consol. ... lOo

533«
197%
2S
188
90
120
421s
C5
9^
122
102
83
97 a«

64
85
20is
971s
41%

•28
75
•02
100
200
•10
•40

129

76
123
23
98^

200

•21
3^50
•69
25
•02
•20

119
•02

122
50

»2%
127
104
88
98H
"96"

33
97V
42>«

32

llO
240
•12
•46
•06

8-TO
•80

"Hi

"i'*0
•OS

fHoenomliutljnolstetnuuaaUoiu. § Porohaser also pays aoorued Interest. aEx-Klghts. sin London. Hinotatlons per shars.
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GENERAL QUOTATIONS OF ST0CK3 AND BONDS—CoNOLaoKD.
For Bzplanatloas See Notes at Head or First Paze of Qootatlonii.

MntiNO Stocks.

,100

Bid.

•20

1-50
2-80
•04

Z-2H
2-25
•40

3-60
51

•30
1^20
4^40
•05

2-00
l^TO
•04
•25

1^50
2-15

50
•07
•53

3-25
•9(1

2^oS

75e.
Ilia
43
1

233
lie
14
H\
2I4

2
2\

131.1

5
em
1

13414

112
I17>a
20.=. 5
135
650
102%

Father Do Smet
Frevland
Oould & Curry 8..100
Hale A Noroioss. .100
Holyoke
Horn Silver
Iron Sliver 20
Iron Hill
Klogs.<&Pembt'ke Iron
IjaoroRso 10
Le-Mlvlllc Consol....l0
Little C'blef 60
Uttle Pitts
Mexican Q. & SUv.lOO
Houo
MonlNm
Hayaio 10(
Kortli Belle Isle
Ophir 10
Oriental A Miller
Plvnioiitii Consul
Potosi 100
Bappabanocb 1

RoljiusonConsol.. SO
Bavage
BlerraNevada 100
BilTcr King
Btanilard 100
Btitro Tunnel
do Tiustcert

Union Consol 100
tJtali
Yellow Jacket
BOSTON MINING.
Allouez 2,1

Mlautle 25
Boat. <t Men.. (Copper)
Bniusw'k Antimony.

6

Calumet & Hecla...25
CatalpaSiher 10
Central 25
I-Yanklin 25
Hur,-)n 2S
Minnecota 25
National 25
O.«ceol» ....£5
Pewabio ....... ....25
Oiiincy... 25
Slice 25
Tamarack 25
at A !tWA CTilJUi
An, lineii(P.Hiv)1100
Asaory vN. H.) 100
Amcekeat; i>'.H.) 1000
Androseog'n (Me.1.100
Appletou (Mass.). 1000
Atlantic (Mass.). ..100
Barnaby (Fall Rlv.j...
Barnard Mfg. (F.E.)..
Bates (Sle.) 100
BoottCot.(MasB.)1000
Border aty Mfg. (F.R.;
Boston Co.(Mas8.)1000
Boston Belting 100
Bost. Duck (Mass.)700
Chaco (Fall Kiv.) .100
Ohlcopee (.Ma.ss.) ..lOi)
Cooheoo (N.H.)....500
OoUlnsCo. (Conn.)..10
Continental >Me.). 100
Cres't Mills (F R.) 100
Ciyfital.Spr BI.(F,E.).
Davol Mills (F. K.) 100
Dougl'sAxc (MassllOO
Dwight (Mass.). . 500
Everett (.Mass.). ..New
F. K. MacbineCo.-lOO
Flint Mills (F.E.) 100
Franklin (Me.).... 100
Gl'beY.MillBiF.R.llOO
Granlte(F.E.)....1000
Great Falls (N. H.)100
Hamilton (Mass.)lOOU
Hart!. Carpet (Ct.)lOC
Hill (Me) 100
HolyoUeW.Po-Ber.lOC
JaokBin (N. H.)..1000
King Philip (F. E.) 100
l*conia(Me) 400
Lancaster M.(N.H)40C
Ii'rel Lake Mills (F.E./
lAwrence (.Mass.llOOO
Lo-R-ell (Mass) 69C
liOTpell Bleacbery.lOt
U)well Mach.Shop.SOC
Ijyinan M. (Maas.l.lOc
Manchester (N.H.) lOu
Mass. Cotton 1000
Mechanics' (F. E.) 100
Mcrihauts' (F. K.) 100
Merriirack(Mase)1000
Metaconiet (F.E.) .100
Middlesex (Mass.). loo
Harragaii8'it(F.E,)100
Hashua (N. 11.) 500
Mauiukeag (Mas8.)10J
H. K. Glass (Mass. )37'i
Newmarket 500
Pacllic (Mass.). ..1000
Pepp<:rell(Me.)..;.500
Pocafeel iF. R.)...10O
Bleb. Bord'ufF.E.) lOOi lOU
Bobeson |F. Rlv.)1000|
Bagani(ire(P.Eiv.) 100 UOi*
8aliiionFallsR<.H.)300l 270
8andw.Olns8(Mass.)S0;
Hhove (Fall Riv.). lOOl
Blade (Full Riv.).. 100! 62»s
BtaII(.r(l(FaliRlv.)100 IIB
Stark MiliH(N.H,)]0\)o'l2'JO
Tecuiiiw'li (F. R.).100, 110
ThorudikuMasc.) 1001. 1150
Xren>ont*.S.(MassiI' O' !3i»

Ask.

"•30!

Bank Stocks.

•C6
235
"•60

100
10
•12
•35

140

•07
4^50
200

•50
1^90

•50

•55

1^00

77c
12
43 14
3

235
l'2o.

16
1478
2i«
4
2'e;
13>«
S14':

62
II4

135

114
118
2060
140
660
104
118
99

119'«'120
1350 11360
l'.:7 l^,i9

975
1701s
1150

102
480

8 14

31 "a

980
178
1200
108
IO2I2
490
9
32
51
40
104 14

795
891a
55
112
105 14

116>i

300
90

106
S95

811s
250
975
115
520
5^0
113
1545
600
137i«

8f.0
67 Si

149%
io;;o
97
128
1335
721s
170
97
625
104
to

3S5
1800
1295
115

114
lo5is'
118 I

2471s
1061,
UOO
123
84%

80
1051fl
D-,^5

600

1555
662
1; 8
865
63
150
1025
b9
130
1340
8i>s
UO
93
630
104i«
91
390
1S05
1300

102'

ioo'
68
WO
1210
112
115.1
i:.OK

Troy C.<tW.(F.E,)5P0
UalonC.Mf. (F.R.) lOi
Wiimpanoag(F.R.) 100
W48hlngfn(Ma8S.)100
Weetamoe (F. E.)100
Wllllin'tlo Llnen(Ct)25
Wlncbettcr R. AruiB Co
York Co. (Me.) 750
UANK KTOCKS.

Baltimore.
Bank of Baltimore 100
Bink of Commerce. 15
Citizens' 10
Com. <fc Farmers'..100
Firmers' B'k of Md.30
Farmers' <t Mcrch..40
Farmer8'<fePlauter8'25
F-rstNat.ofBalt-.lOO
Franklin 60
Qerman American
Howard 1

Marine 30
Mechanics' 10
Merchants' 100
National Exch'ge. 100
People's 20
Second National ..100
Third National. ...100
Union 75
Western 20

Boston.
Atlantic ..100
Atlas ..100
Blackstone 100
Boston Nat 100
Boylston 100
Broadway 100
Bunker Hill 100
Central 100
City 100
Columbian.... 100
Commerce 100
Commercial 100
Commonwealth ... 100
Continental o ....... 100
Eagle 100
Eliot.. IOC
Everett IOC
Exchange 100
Faaeuil HaU IOC
Firsi National 100
First Ward 100
Fourth National.. 100
Freemsns' 100
Globe 100
Hamilton 100
Hide & Leather . . .100
Howard 100
Lincoln 100
Manufacturers'.. .100
Market 100
Market(Brighton) . 100
Massachusetts 250
.Maverick 100
Mechanics' (So.B.)lOO
Merchandise 100
Merohanta'l 100
MstropoUtam 100
Monument 100
Mt. Vernon 100
New England 100
North 10(1

North America.... 100
OldBoston 100
People's 100
Redemption 100
Bepublio lOo
Revere .100
Rockland 100
Second Nat 100
leoorlty 100
Shawnint 100
SUoe & Leather.. ..100
State 100
Siiflolk 100
Third Nat 100
Tr.iders' 100
Tremont 100
Union 100
Washington 100
Webster 100

Brooklyn.
Srooklj-n 100
First National 50
Fulton 40
City National 50
Commercial 60
Long Island 100
.Manufacturers'
Mechanics' 50
Nassau 100

Cbtcago.
Americau Kxch. Nat
Atlas National
Chicago Nat 100
Commercial Nat. . .100
Continental Nat... 100
First National 100
Full Dcitrhorn Nat...
Hide and Leather. 100
.Merchants' Nat.. .100
.Metropolitan Nat. 100
Nat. Bk. of Amer..l0O
Nat.B'kof lUiiiois.lOO

; Sorthweetern Nat. 1 00
UuinnNational 100
On.Stock Y'd,sNat.lOO

Cincinnati.
Atlas Naliuual
ICitizens' National..
jCominercla) Bank..
lK<piitah)e National
Filth Ni-Iiiaial

Bid.

1050
240

65
60
381s

1172

142
15
20

"32"

463e

94

1014
38
13

133ii
128
19

162

83
35

Ask.

2171s
135
70
62
401a

1175

145
16

129

"63"

i25'

125"

131.2

135

19%

112
84
39

140 142
118 llSis
llo^ 111
122 I22I4

136'8 137
110
190 1901s
135% 136
93 95 >«

121 121ii
128%' 129
99%
165
122
103
128
101

ICO
170
1221a
10314
130
103

Bank Stocks.

127i3l'28
140 142
2421s 245
129 131
115 117
104 10114
9H 100
120 122
120>« I'^l

no IIOI2
114k lib
105 I0514
100 100»,
93 9/

IO914 1091a
235 210
131 131H
Oik 65

1441s 144%
103% 104
227 233
136 140
l(i2 165
139 I3'i^
122 !22\
119 119 14

15H 161
i;54i< 135
l()r> 170
123 If 134
146 1J8
173 177
200
126 il'.S

H4i« 94%
123 1231,
1151a H6
104H 105
92 94

1131s 114
143 U-cilfl

125% 126
10014! 100 la

150
373
167
375
150
137
160
250
250

125
no
•235

275
132
310
105

255
139
259

831a
207
118
12>
92i«

130
112

35
320
107
160

260

87%
210
123
131
95%

FirstNational
Fourth National
(Jerman National
Market National
.Moreh.int8' National..
National Lalayette...
Ohio Valley Nal'l
Second National
Third Naticmal
Western German Bank

IiOiilMvlIIe.
B'nk of Coininerce
ISank of Kentucky100
Hank of LoulsvillelOO
Citizens' National. 100
CAty Nat 100
FaUs City 100
Farmers' of Ky ...100
I''anner8' & Drov..l00
First Nat 100
(Jerman Ins. Co.'s.lOO
Herman 100
German National. 100
Kentucky Nat 100
liOuisv.BaukiugColOO
Masonic 100
Merchants' Nat. ..100
Northern of Ky ...100
People's Bank
Second Nat 100
Security 100
Third National .... 100
Western 100

Neiv Orleans.
American Nat ,

Bank of (/'ommerce. 10
Canal & Banking. . 100
Citizens' 100
Gormanla Nat 100
Hlbeniia Nat 100
LoulsiauaNat.. .. 100
Metropoli'au 100
.Mutual Nat.. , 100
New Orleans Nat.. 100
People's .50

8tat«Nat 100
UulonNat 100
Whitnev National. ICO

Newr Ifork.
America 100
American Lxoh'gelOOl
Asbury Park Nat. 100
Bowery..., 100
Broadway 25
Butchers'A Kroveis25
Central National.. 100
Chase National ,..100
Chatham j ....25
Chemical t. ..100
City 100
Citizens 25
Columbia
Commerce 100
Commercial
Contineota 100Om Exchange ...100
East River 25
Eleventh Ward 25
FirstNational 100
Fourth National. . .100
Fltth National 100
Fifth Avenue 100
Fourteenth Street.100
UaUatin National ..50
Qarfleld lOi

German American. .75
German Exchange. 100
Germania 100
Greenwich 25
Hanover 100
Hudson Elver 100
Importers' & Tr...lOO
Irving 50
Leather Manufts. . 100
Lincoln 100
•Madison 8(itiare...l00
.Manhattan 50
.Market & Fulton.. 100
Meobanics' 25
.Mechanics' & Tr.. .25
Mercantile 100
Merchants' 50
Merchants' Exoh'e 50
Metropolitan 100
.Metropolis 100
Mount Mollis 100
Murray Hill 50
Nassau 50
Now York 100
N. Y. Nat. Exoh'gelOO
New York County. 100
Ninth Nati0n.1l 100
North America .... 70
North Elver 30
Oriental 25
Paoitio 50
Park 100
People's 25
Phenlx 20
Produce ExchanseUO
Eeputlio IOC
Seaboaid IOC
Second National.. IOC
Seventh National. 100
Shoe & Leather.. ..100
Sixth National 100
St.Nlcliolas 100
.jtateof N. Y 100
Third National. ...100
Tradesmen's 40
Dnlted States Nat. 100
Western National . 100
West Side 100

Bid.

274%
2l4>a

'W
1391s
310

250

126
180
106
122'.s
120
114
128
112
195
146
300
145
135

144%
220
146

142
150
124
125
120
200
145
145

100 Vi

155%
21
196
165
171,
149
137
605
82
1261s
133
236

198
1601s

Ask.

2771s
220
170
98%
143

12?
183
107
123
121
1141s
130
113

295
145

126

i'23'

1021s
10

!ieo
24

265
295
185
143
250
300
4000
450
180
2001s
197
102
132
230
170
150
2000
la9
250
UOO
165
265
400
122
260
275
140
325
142
540
185
230
200
ICO
180
200
210
210
205
155

INSUBANCB Stocks.

140

"ssis
130
139

202
164
102

305

i'ij'

200
112
135

175

172

127

350

556"

325
353
250
161
212
127
450
150
135
147
215
178
254
225
138
112
178
141
325
130
1.53
2.'50

120
111
130
100
215
93
2C0

248

110

120
141s

Philadelphia.^
,

Bank of No, Amer.lOO
Chestnut St. Nat.. 100
Commercial Nat .'50

Comm'nwealth Nat. DO
Farmors'ife.Mech.N.lOO
First Natlon.ll 100
Fourth 8t. Nat'1....100
Keystone Nat'l 50
Manutact'r'rs'Nat.lOO
Merchants' Nat. .100
Nat.Bk N.Libertle8,50
Penn National 50
Philadelphia Nat.. 100
Seveiitb Na'lonal.lOo
Spring Garden 100
Western 50

St. lionls.
B'k of Commerce. .100
Commercial 100
Continental Nat . . . 100
Franklin 100
Fourth National ..100
International 100
Mechanics' 100
Merchant.s' Nat ... 100
St. Louis Natlonal.lOO
Third National 100
San Francisco,

Ans-'io-Californian..
Bank of California.
First Nat. Gold.... 100
Paolflo
FIRK INSVR'GE

STOCKS.
Hartford, Conn

.S;tuaFiie 100
Connecticut. .. .100
Hartford 100
National 100
Orient lOo
Phccnix 100
Steam Boiler 50

Hew Ifork.
Alliance 1000
Americau 50
Bowery 2o
Broadway 2'

Citizens' 2i
City 70
Uommonwoalth. ..100
Continental 10c
Eagle 40
Empire City 100
Exchauge 30
Farragut 50
File Association ..100
Firemen's 1
German-American lOo
Germania 50
Globe 50
(Jreenwich 25
Guardian 100
iHamilton 15
'Hanover 50
Home 100
Jefferson 30
Kings Co. (B'klyn) .20
Knickerbocker 30
Lafayette (B'klyn) .50
Liberty 80
Long Isl'd (B'klyn). 50
Manuf. &Bullders'100
Nassau (B'klyn).... 50
National 37is

N. Y. Equitable 3.^

New York Fire.... 100
Niagara... 50
North River 25
PaciUc 25
Park 100
Peter Cooper 20
People's.. 50
Pheuix (B'klyn) ....50
Eutgers' 25
Standard 50
Stuyvesant 25
United States 25
Westchester 10
Williamsburg City. .50
iTIARINU I NSW
HANCI<: SCKir.

Atlantic Mutual.. 18S5
1886
1S87
1888
18b9

Commert. Mut.l873-82

255

145
115

145
93

198 1204
103 11*

100
150
115
125
113
116
SO

2-.'5

200
93
96
105
105
80

310
167
115
190
S5
90

133
140
105
160
60
75
70
70
100
133
90
105
80
160
75
165
65
155
SO
134
125
103
90
165
165
305

U5
160
12»
130
118
12a
100-
230'
:o»
or
1C&
110
120
85
32»
17a
125
205
CO
95-

145.
145.
10»
170
70-
SO
8*
75.
no
140
100
no
90
165
85
170
7»
160
90
137
130
107
100
170
170
310

104>ft
105
105 1»
106 ifl

1071a
70

PRICKS OF E.YCMANGE
inKinBKRSlliPS.

160

iso'

100%

N.Y.Stock
Last sale, Oct

N.Y.Consol.St'k & Pot.
Liisi sale, Nov. 14.

N.Y. Produce
Last tale, Nov. 13.

N.Y. Cotton
Last sale, Nov. 13,.

5r. Y. Coace
Last sale, Oc. 31..

N.Y'. Metal
Last sale, Nov. 1 .

.

E'lEst Exo.AAuc R'm
Last sale, Nov

Boston Stock
Last sale, Nt,v. b..

Phlladelpliia Stock ...

Last^^ale, Nov. 6..

C*ic. Boarilof Trade.
Last sale. Nov. 6..

Pittsb.Pet.,Sl'k AMet.

$22,000 bid,
23,000

400 a«k.
375

1,050 aek.
890
675 bid,
700
6i'C' bid.
600
5,'> ask.
45

1.225 bid.
I,i50

11,500 bid.
11,500
2,500 bid.
2,l00

1,050
425 bid.

'Price uouunbl; no iale traosaetloue. § CmoiatiouB cer share.
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New fork City Bank Statement for the week ending Nov.
9. 1889. is as foUowa, We omit two ciphers (00) in all cattes.

Banks.
(00« omUted,) CavitaL SurplHa. Loans SpecU. LeiaU. Oepo»it.,

Bank of New York...
$

2,000,0
S

l.OIl.O
$

11,140,0
*

2.680.0
S
490.0 10.940,0

ManbatUu Co 2.or,o.o 1,240.6 9.303,0 1,751.0 613.0 9.252,0
Merohantd' 2,000,0 S vl.O 7.065.7 1.505.6 676.7 7,240.2
Keotutuiod' 2,000,0 1.775,3 S.735.0 1.776.0 410.0 7.62a.O

3,000,0
1,000,0
1,000,0

1,875.6
64«,0

2,412.4

10.550.7
4.396.0

10,225.2

2.472,3
886.0

2,331,3

424,7
2)9,0
472.0

10.766,8
,4.046.0
10,203,0

PhexUx ,....-

City
1,000,0
300,0

21il,7

6,056,0
2,8.!5.9

22,190,6
307,7

0,086,9
130.3
StiO.O

2,182,7
»4,H46,5Chemical

Merchants' Exch'nge 600,0 118,4 3,361.0 4915.0 492,9 3,856,7
eallatlB National 1,0110,0 1,37.\8 6.305.2 955.7 230,3 4,402,7
Bntohere' A Drovers'. 300,0 284,5 2,0H8,9 410,4 83,8 1,930,4
Heobanlcs' & Traders 200,0 22-2.2 2,819.(1 126,0 .378,0 3,lii6,0

200,0
600,0

lOS.O
613,5

1,275.7
3.114.7

181,4
590,7

130,3
229,1I^eather Manafaot'rs. 2.817.1

SeTenih National 300,0 75,1 1.389.1 308.2 63,1 1.397.3
tateof New York... 1,200,0 400,4 291.6 363,2 3.123.0
American Exchange.. ,5,000,0 1,607,6 15.832.0 2.992.0 427.0 13.2.59.0
Commerce 5.000,0 3,25H,2 1,349,8 1,774.9 11.836.2

1.000.0 1,682,2 931,8 219.6 4.580.5
Mercantile 1,000,0 7ilO,0 7.426,2 l,41«.3 801,3 8.022.1

422,7
1,600,0

350.9
867.7

2,768,7
ll,2ii7,3

338,5
2,398.0

330.5
185.5

3,021,8
Bepabllo 11,331,9

4no,o
200,0
700,0

695.8
256.0
482.0

6,176.7
2,120.4
4.594,8

787,2
400.1
511.6

316,2
138.U
404.4

6,222,9
3,042,1

North Amdrlca. 6,809,3
Hanover. 1,000,0 1.250,9 13,854.0 4,147,2 418.7 15,248,2

.'iOO,0 274,6 2,763.0 398,7 295.8 2,713,0
600,0
600.0
750,0

384.1
191,0
609.8

2,962,3
2.590,2
3,ii81.2

652,6
331,3
811,9

378.0
202,5
205.2

8,412,6
2,898,9

Market & Fnlton 4,163,3
600,0
600,0

202.7
239,1

2,0J5,8
3,051.0

214,6
562,0

116,5
304,0

1,867,0
&hoe (& Leather 3,61)6,0

1,000,0 1,:05,B 6.i;9.6 702,8 286,0 5,803,6
1,000,0
300,0

1,,W0.0

280.4
366.3

4,.S75,7

4.261.0
2.1O0.1

20,629,7

460,6
197,4

8,471.1

737,0
264.7

1,620,3

4,771,8
2.030.

1

Importers' A Traders' 20.522.0
Park 2,000,0

240,0
2511,0

2,114,8
11^,1
123,7

20,269,6
1,995.0
1.268,0

3,915.7
10J,0
259,9

3.312,4

488.1
116,0
116,8

22,515,9
2,152,0
1,461 8

Fourth Natlonsl 3,200,0 l,410,f 17,235,0 073,9 17,091,1
Central Vatiocal 2,000,0 561,1 I'-l'S'R 751,0 3,402,0
Seco jd N itiontl .... 300,0 240,8 >.on. 305,0 6,139.0
Niuth 'J^tioual 750,0 2B7,-( 5,112,4 9M,0 376,8 6,516,5
First National 5 AO 6,0*9,4 20,853,0 3,3:.9,0 1.103,4 19,410,2
Third iVational 1,0)0,0 207,4 0,716.4

^•'fJi-'i
64 2,1 7,.S15.6

N. Y. Nal'l Exchange 300,0 130,6 1,261,3 154,8 131,8 1.131,5
250,0 39t,7 2,057.6 604,0 2.'5.0, 2.901.5

N6W York County.. .. 200,0 221,9 2.475,5 707,0 100,5 2,9S8,0
750,0; 217.6 2,993.8 S48,6 119,6 2,677.3

Chase National ,-. 600.f 715,0 8.a7C,2 1,879,0 803,7 10.105,4
lOO.Ci 717.1 3.941,2

2,951,6
1,019.2

206,'.?
119,9
667,7

4,224,6
aerman Exchange... 200,0 423,2 3,423,3

200,0
500,0

381,5
513.1

2,657,8 150,1
4,835.31 1,405.2

317,8
18,1

3,flS4,5

United States 5,81)7,0

300,0
200,0
160,0

247,8
293.0
264.3

2,980.81 642,9
2,960,8, 414,9

260,6
393,0
222,8

3,509,1
Garfleld 3,351,0
Fifth National 1,655,5 352,3 1,934,8
Bank of the Metrop.

.

300.0 482,3 3,963,2 1,217,4 319,1 5,012,3
200,0
500,0
200,0

230,1
1.32,2
75.4

3,075,0
l,89U.O

360,0
425.0

291,0
685,0
9.5,0

2,398,0
3,019,0

Sixth National 2,100,0
W<uitern National 3,500.0 26.'.7 10.447.0 891,9 967,9 8,578,4
Firjt N'atioual,B'iilyii 300,0 705,0 3,014,0 685,0 137,0 4,115,0

Total 61,062.7 56,650,1 397,700,2 73,369,7 28,280,7 401,615,0

Capital dr
|

Banks. Surplus. Loam. Specie. Legals. DevoMs.' ."Cr.^'fi CTeartno.

H. York."
Oct. 12....
" 19...
" 26....

KoT. 2
" 9
Boston.*
Oit. 26....
Uov. 2
" 9
Pliila *

Oct. 26 ...

Hot. 2 ...

116.707.
lia.707,
116,707.
116.707.
117,712,

65,544
65,544.
65,544,

35,132.
35,132,
35,13A

8 40.3,216,2'
8 397,812,11
8|395,38J,8
81396,142.0
8397,760,2

9 15.5,039.5
9 155.345,4
,9 166,241,1

I

.3 93.372,0
,3 98.133,0
,3 98,u96,0

$
69,157,0
71,792,5
72.250,4
72.797,6
73.369,7

31,926.5
30,363,3
29,083,4
28.852,3
26,280,7

9,62?,9 5,229.6
9.8-.'l,5 5.063.6
9.799,61 6,196,1

23,."i58,0

21,922,0
24,121,0

407,166,
104.951,
400.818,
402,117,
401,615,

134,401,1
135,333,1
135,905,1

$
1 3,946,
2 '3,985,
114,040,
,7|4,058,
,04,061,

2,540.
2,546
3,516,

94,477,0
95.841.0
95.156.0

5 S25.O30.3
8 793.010.5

748.!'11.4
21792.903.3
3 701,716,7

95,389 4
.0 100.452.8
.lilOl.168,5

2,136,0 71,827,8
2.135.0 88.406,8
3,126,0| 79,704,6

WeomittwociphernnaUthMe Itgura. t Including, for Boston and PhUa-
de phia, the Item '' due to other banks."

FoEKiQN Trade of New York—Monthly Statement.

IMFOBTS INTO NEW YORK.

Month.

Jannarr
February ..

March
April

May
Jane
Jnly
August..

September

.

October...

Total...

1889.

Dry
Oood>.

15.934.160

13.798.968

12,766.553

12,28S,6M

8.871,012

7.661,555

12,052,3>0

ll,70».529

12.885.867

8.009.501

General

Merehan-
aue.

(
,fM2.557

,359.29

,511,392

,612.018

,970.966

,078,«il

,082.098

.111.638

.988.016

,274.970

, 115.018.016 323,667,295

EZP0ST8 FKOH KBW YOKK

7otal.

47.628,717

44.1.58.858

42,310.945

41.900.62»i
13.841.978:

40.010.178

48.131.118

15,908.167

37,873.88i

48,8S).l71

13S.B79.841

1888.

Dry
OoodM.

16.530.747

14.299.490

10.123.25S

11.117.537

7.061.072

8.539.019

13.938.020

11.710.42i

10.199.3SJ

10.:81,013

OeneroX

Herchan-
dUe.

$
25.357,545

30,484,136

31,121,301

27,377.727

32.614.351

84.518.833

27.431.405

28.315.506

26.80;l.740|

30.085,2121

40,888.287

11.783.832

41.211.559

38,495.261

39,675,423

41,057,952

41,402,425

38,065,934

87,008.072

13.J2U.22S

110,743,922 295,097.551 '
in6,S40.173

January
February...
March
April

May
June
July
August
September ,

October

Total ...

Hotol Merchandise.

1889.

30.158.144

20.212.030

28.859.935

29.108.075

26.119.235

84.281.774

2,1.1»4.ia7i

31.514.187l
28,860.''01

31,841,1981

285,742,8J6'215.483.IB8!

24.055.029

26.342.257

22.863.201

25.086,227

23,917.58 -i

22.988.501

22.810.769;

21.858.526,

24.5»6.4n7

27,954.057

1

OnSTOHS BEOEIPTS.

Month.

January....

February...

March
April

May
June
fuly

August
September..

October . . .

.

At Nevi Fork.

1889.

t
14,031,750

12.954.911

13,433.094

11,993,737

11,097,653

10,697,750

13,787,330

13,324.502

12,016.108

12,208.036

1SE8.

I

]3.40«.(21

13.150.888

1I,05J,638

11,169.654

9,982.000

10,948.046

14,15».S94

13.861.713

18,124.964

ll,9e9,l'49

%nyjtstmznt
AND

llailr0ad Itttjelligjeticje.

The Investors' Scpplbmbnt, a pamphlet of 150 pager,
oontai7i3 extended tablet of the Funded Debt of 8ta'e» and
Oities and of the Stocks and Sonde of Railroads and other

Companies. It is published on the last Saturday of every
other month—viz., January, March, May, July September
and November, and is furnUhed without extra charge to

all regular iubscribers of the Chrosicle. Extra coptea

are sold to subscribers of the Cubo.niclb at SO cetUt MoA,
and to others at%\. per copy.

The General QuotaiP>ns of Stocks and Bonds, occupying
six pages of the Chhoniclb, are now published on the

third Saturday of each month.

RAILROAD EARNINGS.

BOADS
Latat Samingt Seporttd.

Wetk or Mo

Total 185,4»«.87l'l8l.nO7.050

Allegheny Val..
Aunap.& B. 8. h.

Auui.'itoii <fe Atl.
Anniston & Ciii.

Ashv.A Spartan.
Atch.T. &.•?. l''e..

St.L.K.C.&v.ol.
GHlf.CoI.jcS.R
Cilifor'iiCcnt.
C\i!ifor'aSou..
Total systeiut.

Atlanta &('har.
Atlanta .V: W.Pt
Atl. it Danville.
Atlantic ,t Piio.

B.&O.Ea8tI..ines
Western Lines

' Total
Salt. * Potomac
BoecU Crook. ...

Bir.8elma&N.O.
Brooklyn Elov.

.

Bulf.Koch.Jil'llt
Caraaen & Atl..
Canmlii At' antic
Canavlian Pacillc
Cp.b'T&Yaa.Val
Ucot. Br. U. P.

.

Ccn.KK.&Bff.Co
Centialof N. J..
Central Paclflo.

.

Central of S. 0..
Charlcst'n&Sav
Char.Col. &Au)?.
Chat.K'me&Col.
Clieraw. & Dari

.

dOben. & Ohio .

.

Choa. O. & S. W.
Ones. & Lenoir

.

Cblc. & Atlantic.
Cliic. Burl. & No
Chic. Burl. & Q.
Lines coiitr'ro

Chic.& East. 111.

Chic. Mil. & St. P.
Chic. &N'thw'n.
Chic. & 00. Riv.
Chic.St.L.&Pitt.
Chic.St.P.&K.C.
Chic.St.l'..M.&0.
Chic. &W. Mich.
Cin. Ga. & Ports.
Oln. Jack. & Mai
Cin.N.O. &T.P.
Ala. Gt. South.
N. Orl. & N. E.
Ala. & Vlcksb.
Vicks. Sh. & P.
Erianster Syst.

Ciu.Rich.& Ft.W
Cin. Sel. & Mob.
Ciu.Wab.&Micli.
Cin.Wash.* Ball
Clov.AkrouACol
Clev. <k Canton..
eCl.Cin.Ch.A.'^.I.
Clev. A Mariett.'i
Color, Midlaud..
Col. & Greenr ..

Col. & CI II. Mid..
Col. Hock. v.&r.
CovinB.AMac'n.
Day.l''t.W.&Ch..
Denv. A RIoGr.
Deu. Leadv.AG.
Den.Tcx.A F.W.
Det.BayC.AAlp
Dct.l.ans'K>fcNo
DnliithS.S.&Atl
E.Tonn.Vn.AGa,
Eliz.Le.x.&B.8...
Evuns.AlnU'plis
Kvnnsv. A T. H.
Fitchburg
Flint.AP.Marq.
Flor. Cent.AP..
Pt.W.Cin. &L..
Beoritia Pai'itic.

Geo. So. A Fla..
Gr. Rap.Alnd..
Other lines. ..

Grand Trunk. ..'

1889.

Septemb'r
8ei»t.emb'r.
October. ..

October. ..

October. ..

4th wk Oct'
1th wk OctI
4th > k Oct
4th wk Oct
4th wk Oct
4th wk Oct
August
Septemb'r.
October. ..

1st wk Nov!
October. ..'1

October. ..

October. ..

Septemb'r.
Septemb'r.
October. .

.

Septemb'r.
1st wk Nov
Septemb'r.
Septemb'r.
IstwkNov
October. ..

AugUft
Septemb'r.
Septemb'r.
Septemb'r.
August
Septemb'r.
October. ..

October. ..

August
October. ..

October. .

.

August
Ist wk Nov
Septemb'r.
Septemb'r.
Septemb'r.
l.stwkNov
l.st wk Nov
Septemb'r.
October. ..

October. ..

4th wk Oct
Septemb'r.
IstwkNov
October. .

.

1st wkNov
4th wk Oct
4th wk Oct
1th wk Oct
ItU wk Oct
4th wk Oct
4th wk Oct
IstwkNov
SejUemb'r.
October. ..

IstwkNov
4th wk Oct
October. ..

IstwkNov
October. ..

IstwkNov
October. ..

1 St wk Nov
October. .

.

October. .

.

October. ..

IstwkNov
.August. . .

.

October. ..

1st wk Nov
IstwkNov
IstwkNov
4th wk Oct
Septemb'r.

!

Lst WkNov
IstwkNov
Septemb'r.

'

IstwkNov,
Ist wk Nov
Septemb'r.
October. .

.

Septemb'r.
IstwkNov
IstwkNov
Wk Nov. a

*
206,

3,

9,

11,
12,

727,
1,

178,
22,
1.5,

994
116,
43
37,
51

.728,
495,
,2J4,
144,
70,
3,

121.
35.
76,
44,

377.
40,
93.

852,
,186,
,546,

7,
42,

104,
30,
6,

619,
210,

6,
52,

158,
,195,
659,
60,

664,
,555,

7,

650,
122
588:
2s:
6

11
139;
70,
39
26,
29,

304
7,

9,

50,
46,
21,
44,

232,
24,
25,
77,
7,

241,
17,
48,
159,
105,
282,

7,

2a,
30,

208,
69,
5,

17
570,
42,
25,
31,

138,
34,
41,
3.

445,

1888.

,340
,725
,617
,633
,02.5

,911
,657
,85'

,057
,596
,838
,241
10 i

,100
511
,588
,661
,249
,3271
739
,756
.5)1
,332
,829
,564
.000
,435
,903
,064
,281
,598
,186
,181
,700
,500
,775
,000
,064
,448
,196
,331
,224 2,

955
838
000
590
70V
230
,783
597
,795
742
585
,606
,704
,076
,045
,252
,683
,306
,86.1

,217
,762
,241
,000
,979
,280
,160
,55i;

,452
,946
,42J
,820
,000
,686
,870
,659
,730
,453
,098
,409
,847
,117
,072
,787
,547
,590
,850
,521
,447
839
281

Jan. 1 to Latat Dale.

1889.

»
188,021

4.439
9,907
5.562

11,800
69-,!<03

1,301
I49,;i88
32,6116
26,553

963,291
IC'3,930
31,807
23 059
65,827

,377,481
476,060
,853.541
133,976
67,768
3,126

75,563
43,078
75,446
43,-.2o4

306,000
35,988
85,083

646,361
,328,212
,438,173

7,519
3:i,l'25

104.411
15,168
5.981

476,000
204.997

0,703
43.542
195.792
,475,144
502,833
62,499

637,395
,714,27

1

6.635
591.968
95,431

650,802
24,868
6,886
0,922

122,615
53,u38
31,827
24,672
26,889

2.59,041
7,.501

11,185
50,100
36,030
18,846
37.695

209,012
27,189
20,388
75,719
6,153

305.574
6.714

44,272
146.800
105,la7
246.842

7.956
19.224
30.398

180.8OS
94,785
4,16;;

14.827
576.152
41,146
15,104
25,748!

114,4141
5,709

41,911
4.0351

418,340

1,725,809

79,217
93,883

101,624
16,775,922

52. 128'

3,184,245'
839,660
610,2001

22,670,170
938,292
301,022

2,25i!536
14,196,228
4,120,530
18.308,419
1,192,161
682,112
18,694

1,653,07 i

613,197
360,222

12,643,185
323,573
476,175

5,432,298
9,908,315

11,669,789
63,998

440,349
733,912
220,682
50,416

5,014.775
1,737,753

46,785
1,909.517
1,415,1331
19,126,957
5,308.711
2,224,376^

21,465.203
18,509.057

61,351

1888.

2,714,650
4,411,442
1,172,55'"

54,123
523,108

3,180,188
1,521,072
825.152
468,098
474,'i75

6,471,785
379,197
69,637

44 1 ,955
1,787.8.'4
621,106
362.301

8,302,942
207,250

1,381.350
580,745
292,634

2,021,008
85,757

410,107
6,696,091
595.405

1,970,681
430,426
9.15,327

1,!)66,280
5,146,583
606,116
256,633
755,678

4,304.520
2,011.2Jl
927, 145
228,231

1,106.730
212.389

1,973.000
173.080

16,703,070

1,515,685

'75,8a9

96,058

2,537,708

1 ,'i83,.ii»3

31,328,!»56
81i.',916
2 9 1.5

2,4i86»7
12,890,288
3.891,695
16.790.983
l,I40j0O
686.3J7
17.199

1,68-V,i)26
582.68»
352.068

11,03 i.l29
267,839
t7 1.743

4,943.84 tS

9,709,82.5
11,610,295

05,684
406,032
730,488

'47;768
4,257,.50*
1,636.674

51,018
1,920.033
l,3,"l5,:>3»

lb,5'-8,31'i
4,117.90«
2.2K2.94S

20.615,385
18,636.658

49,390

1,94.5,755
4.601.205
1,213,250

51,812
4.59.313

3,00 1.403
1,237, 130
683.265
36l>.08'2
426,003

5,717,283
317.638
77.093

409,311
1,714.21»
671,585
321.603

7,8 48.430
227,878

1,135,600
495,974
305,811

2,419,83
37,214

354,714
6.533.26«
725.55;j

1.533.360
403.077
87.">.(I93

1.262.236
4.600.657
738.597
212.8;»J

734,403
4,054.483
S,lU4.973
796,618
199,996

1,027,94»

i.g'so^iVi
173.548

15.621.205-
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Roads.
Latest Samingi Reported.

18887Wokor 3lo

Grand Tnink— I

Chlo JcCir.Tr IWk Nov. 2
Det.Or.H.iM.IWk Nov. 2

Gulf i I lilcBKO. October. ..

Hou!*«tonir '*^ei>Iomb'r.
Hotis..vTi'x.t'(ii Aiiifust
HiiiiiesI'iKVSIifii Uctolier. ..

Ill.Ceii.dll.ASo. Octi.l'cr. ..

CedarF.A'Miii. (HiohiT. ..

Dub. & Sio'.xt'. (Hliplier. ..

Iowa lines . . . October. ..

Total 111! Oilolier. ..

lud.Dee.A West. October. ..

Int,A:Gt. Nor... July
luteroceunic. . October. ..

Iowa Central . .

.

' 1st wk Nov
Iron Kiiilwav... October. ..

J'ks'iiv.T.cVK.W .\u»,'iist

Kuuawbai^ Ohiii 1 1st wk Nov
K.C.F..S & Meii:.i4th wk Oct
Kan. C. CI. i- .Sp 4tli wk Oct
K.CMeui. & Bir. ad wk Oct.
K. C. Wv. & N.W October. .

Keutiiokr Cent October. ..

Kcokiik & West. IstnkNov
Kiuftst'D & I'eiu. 4tli wk Oct
Kno.xv. & Ohio. Septemb'r.
L. Erie All. & So October. .

.

L. Erie & West . . UtwkNov
LebighiSc nud.. October. ..

L. Rook A Mem 1th wk Oct
Lone Island October. .

.

La. A Mo. Uiver .\umist
Lonis.Ev.ArSt.I,. IstwkNov
Loiiisv.cVNasbv IstwkNov
Louis.N.A&Cli. IstwkNov
Louisv.N.O. &T. 1st wk Nov
Lou. St.L.&Tex. October. ..

Loulsv. South'n October. ..

Mempbis & CUa IstwkNov

1

Mexican Cent... IstwkNov
Me.x. National October. ..

Mexican K'wa\ Wk Nov. ;i

Mil.L.Sb. A Wes IstwkNov
Milwaukee A- Nr IstwkNov
Mineral Kant'e . October. .

.

Minneap. itSt.I.. October. ..

M.St.P. ifcS.S.M. October. .

Mo. Kan. & Tex. Septemb'r
Mobile 4: Ohio . October. .

Montana Union Ausjust. .

.

Ka«h.Ch.i-St.l,. October. ..

N. Jersey iN.V. August..
New Orl. A Giil October.
N. Y. C. & H. R. October.
N. Y. L. E. AW. August..
N. Y. Pa. A Ohi( August.

.

N. Y. & N. Eng. . .Septemb'r.
N. V. A North^u. October. .

.

N. Y. Ont. AW.. Istwk Nov
N.Y". Susq. & W.. Septemb'r.
Norfolk A West 1st wk Nov
N'theast'u {H.C. August
North'n Central. Septemb'r.
Northern Paoitli IstwkNov
Ohlolud. A W.. October. ..

Ohio A Miss IstwkNov
Ohio & Northw. October. .

.

Col. A Mavsv. October. ..

Olio River IstwkNov
Ohio fouthcni. . < Ictober. .

.

Ohio Val. of Ky. IstwkNov
Omalia A 8t.I,. Septemb'r.
Oregon Imp. Co. .Seiitemb'r.
Oreg. R. A N. Co. Septemb'r.
Ore.8. L.A Ut. N . Septemb'r.
Pennsylvania .. Seinemb'r.
Peoria Dec.AEv. IstwkNov
Petersburg Septemb'r.
Phila. A Erie.. .Septemb'i-.

1880.

Phila. A liead'K iSeptemb'r
Plttsb. A West'i, 8ei)temb'r.
Pitts.Clev.AT. Septemb'r
Pitts.l'aiu.Al. .Septemb'r.
Total systeii IstwkNov

Pt. Royal A Aug. Septemb'r.
Pt.Roy.A W.Car. Seiitemb'r.
Pres.AAriz.Cen. October. .

cE.ADan. Sys'm IstwkNov
Rich. A PetersI). Septemb'r.
Rio Gr. West. IstwkNov
Rome A Decatur October.
Rome \V. A Ogd. Septemb'r.
6t. Jos. A G. Isl. l.-twkNov
8t.L.A.AT.U.B's IstwkNov
St.L. Ark. A Tex. Ist wk Nov
Bt.L.DesM.AN. October...
St L.A San Fran. IstwkNov
St.PaulADul'th October.
St P.Min.AMan. October.

.

East, of Minn. October.
MontanaCeul. October

S.Ant.AAr.l'iiss. IstwkNov
«.Pran.&N.Pac.|Oetoher. ..
8a v. Am. A .Mou. [October.

.

Scioto Valley... Scjitemb'r.
Seattle U. 8. A E. 1st w k Nov
Shenandoah Val October. ..
South Carolina . Septemb'r.
So. Pacific Co.—

Gal.ilai-.AS.A. Septemb'r.
Louls'a West.. Hcptcnib'r.
Morgan's r,AT. Septemb'r.
N. Y. T. A Mcx. SeptiMuh'r.
Tex. A N. Orl. Septemb'r.
Atlantic sys'm Septemb'r.
Pacific system Septemb'r.
Total of all.. Septemb'r.

So. Pac. RK.

-

Ko. Uiv. (Cai.)l8eptemb'r.
6o. Div. (Cal.) Septemb'r.
Arizona Div.. Septemb'r.
New Mex. IMv. Reptenib'r.

Spar. Un-ACol. August....
Stafen I. Itap. T. October. ..

Summit Branch. Septemb'r.
Lylsaua Valley Septemb'r. 1

1-

78,113
23,82-
4.106

140,186
280,139
18.500

1,4'20,3'

10,S35
221.t>57
232,492

1,652,868
40,257

253,740
87,080
28,?i4
3,211

26,213
5,75!i

141,41K
8,2o2

24,464
41,100

115,145
6.780
5,501

51.440
6,51:

47,68
23,09
22.762

291,106
49,9T8
21,186

366,12t!
48,977
81.244
38,146
37,663
41,158
111,974
308,310
84,668
67,801
24,400
8,940

18:,21o
215,84r
719,161
291.692
72,92ti

309.511
26,031
20,778

3.436.316
2,778,70s
661,29()
518,924
54,l7h
35,899

123,274
127,096
36,511

563,55.'i
581,19.")

137,892
92,71
22,400
i,oo:i

14,44s
57,03

1

3,773
44,762

366,701
587,293
610,422

5,428,733
12,764
33,955

483,390
1,801,95()
118,0>^2
34,672
19,032
38,891
28,813
22,43(1
11.099

297,975
2o,.541
27,550
7,500

337.831
18,744
24,900

107,01
5,715

117,964
178,680

1,240,155
136,466
84,875
46,547
71,407
23,034
59,678
6,023

98,000
131,885

62,033
23,087
6,317

1 1 9,526
220,001
16.801

1,166,046
9,456

207,171
216,626

1,382,672
37,235

210,149
69,952
27,67'^

4,404
16,416
4,974

142,446
8.076

20,0^8
30,731

108.600
7,305
7,940

44,671
7,748

43,795
22,769
13,868

287,006
46,968
20,638

295,085
43,11
55,133

Jan.l lo LatM Date.

1889.

$
2,992.756
888,431
34,886

911.163
1,660,939
12'2,305

11,358,448
77,483

1,42&,534
l,-'i06,017

12,864,465
320,1(10

1,777,716

1888.

1,256,651
34,667

341,337
237,468

3,908,418
226.052

34.5;970
873,373
283,972
153,853
424,279
51,182

2,130,83H
227,865
483,145

3,007.496
283.482
896.893

15,119,757
2.0(19.159
2,280,170

424,377
100,113
4(13,584
23.990
152.092

1.164,155
3,228,614
4,392,769

219,108
516,419
149,076
75,340
10,405
63,148
94,196
88,424

25.892
.10,020
86,612

243,644
102,148
58,990
22,381
9.928

143,340
150,333
597,726
261,641
69,100

282,621
24,687
15,189

3,175,791
2,440,766
577,493
501,129
48,302
28,265

130,145
103,203
34,730

366,20r.
471,934
152,<j01
70,19:
19,040

688
10,58
55,999
2,455

40,081
405, I9(
623,089
512,380

5,285,42
11,724
25,31

447,032
1.832.69(
114.545
42,959
2S.088
41,722
17,325
17,260
10,944

268,025
18,719
27.475
4,864

324,129
34,168
17,435
79,544
5,298

1'27,988
169,995
972,672
26,364
51,381
22,600
75.584
17,585
72.836
3.064

75.737
100,888

2,646,363
934,597
2S,249

833,4 14
l,39f>.093
124,205

9.1K7,327
78,520

1,434,087
1,512,615

10,999,941
319.006

1,565.806

1,159.410
.")1,491

3'2(l,sr>5

23I,HS7
3,499.765
221,799

2'3i',313
859,095
279.481
166,429
361,794
50,038

1,827,002
209,470
55(1,764

2,958,411
292.294
870,323

13,542,274
l,924,o;i2
1,874,267

ROAKS.
Latfl Earnings Reporten. < Jan. 1 to Latest Date.

I

WeeKii 1889.

Texas .k Pacltlc. IstwkNov
Tol A. A..kN. M, IstwkNov'
Tol. Col. A Cin.. IstwkNov
Tol.A Ohio Cent. IstwkNov
Tol.A O.Cen.Ex. October. ..1

Tol. P. A W(!st.. Istwk.Nov:
Tol. St, 1,. A K.C, 1st wk Nov
Union Pacille... .-;iptpmb'r,
Total systeml.. Seiitcml

'

Valley of Ohio.. October. ..

Vermont Valley Septemb'r.
Virginia Mldl'd. October. ..

aWabash IstwkNov
Wash.O.A West. October. ..

Western of Ala. Septemb'r.
West. N.Y. A Pa. 1 sf wk Nov
West. N. Car'l'a. October. ..

West Jersey Septemb'r,
W.V.Ccn.A^itts. October. ..

Wheeling A L.E.;l8t wkNov
Wil. Col. A Aug. August. . .

.

Wisconsin Cent. Ist wkNovl
Wrlghtsv.A Ten. October. .J

1888. 1889. 1888.

$
154,450
20,808
5,779

29.766
8,196

18.071
22,210

2,99^,523 2,7

20.0571
212,600
272,207
3 3,900
54.439
67,800
73,050

138,400
70,145
18,128
53,037
93,851
8,460

S 4>
,

lb

140,204; 5,431.937 5.20.3.432
16.212i 804,1(16 558,28e
3,829: 213,620 156,243

23,375; 1,044,137 1,016,356
7,837( 98,690 71,532

17,8031 782,810 760,209
14.125 877,917 463,6fM)

, 40,397 22,072,031 21,93S,325
Seiitemb'r. 3,S1S,.'>24 3,611,616 28,16S,724 28,215,231'••'"••

61,000; 63.000 535.6.35 516,032
17,171 143,168 136,914

175.9001 1.775.101 1,514,344
231,308,10,986,631 10,435,168
11,600 106.533 101,294
33.005 370.-285, 317.036
63.800 2,940,674 2,712,952
69,690!

140.836
70,337
15,849
46.586:
73.172
7,996

533,689
1,241,766
540,337
746,051
492,06a

3,288,958

1,418.380
5.227.113
3.027,476
3.536.72f<
2,996.132
1,029,351

89,576
1,168,830
1,260,43!-
5,168,21!)
2,438,35;^
476,53(

2,90'2,47]
137,031
139,026

29,961,66J
17,313.73(!
4.155.064
4,147,543
509,7,8

l,378,5i7
1,010,371
4,633.708
400,320

4,410,746
18,489,320

1,278.463
4,S.-<6,!!62
1,91 2,5S2
3,220,3S9
2,453,670
917,579
81,762

1,103,333
869,063

4,587.727
2,016,339
313,809

2,57S.5S4
154.906
125,4(/2

29,288.491
17.666,146
4,094.994
3,924.202
474.769

1.46<i,lll
1,059,424
4.143.912
410, 1K2

4,628,S97
15,151,903

720,540
1,203,940
620,071
768,601
542,172

3,562,264
66,307

t luclu'liug lines in wldch half ownership is held. } Mexican ciir^
reiicy. ..Wabash R'way now included. b Includes the Memphis
division in 1889. c Earnings of entire system. Including all mad opcr-
^^ly. i ^}?^J^2^^J^ Allegheny included in both years. / Includes FortWorth A D. C. for first three months in both years.

The gains in earnings continue very large, and for the first
week of November there is a gain of of 14'72 per cent on the
68 roads which have thus far reported.

\st iciek itf Korember

3,470,81(
179,297

9,268
494.335
427,65:.
135,77i)
360,802

3,180,813
4,367,402
4,746,824

44,668,609
612,583
357,567

3,415,(W0
14,350,539
l,O45.7i0
370,298
218,774

1,859,93s
225,098
241,867
105,179

9,376. 1-23

219,737
1,257,391

2,612,522
980,275
918,209

3,060,826
50,369

5,041,379
1,072,440
6,881,488

1,136,505

320,493
83,298

388,908
18,4421

125,590:
936,733

3,138,088
4,074,S21 33,906^802

158,630
476,017
237,793
779,773
953,397

2,830,929
773,434

3,582,569
117,119

1.202,817
8,306,869
15,399,934

3,246.466
157,399

7,044
393.711
457.730
110.U73
300,222

3,704,097
4,507,271
4,074,531

43,356,9H3
595,911
315.S4S

3.262,518
14,281, •-'39

931,9S2
34(i,312
191.26i!

1.707,873
235,914
220,679
84.715

8.490,114
195,090

1,116,697

2,477,135
932,468
778,210

2,474,337
43,076

4,819.659
1,317,842
7,483,318

830,473

87,835
500,457

210,830
553.162
146,074
69,72a
10,230
60,965

132,045
75,305

1,627,684
4.371,900
1.3.54,126
705,215
73.4S9

821,S96
866,5111
616,185

696,169
869,180

2,746,460
690.213

3.519.987
96,105

1,036,279
8,089.041

25,933,414
34,022,455

1,523,906
4,995.972
l.,394,141
756.122
63.981

804,098
1,0S9,955
749.587

Atlantic A Pacific
Buffalo Roch. A Pitts .

.

Canadian Pacific
Chicago A Atlantic
Chicago A East. Illinois ..

Chicago Mil. A St. Paul..
Chicago A West Michigan
Cincinnati .lack. A- Mack.
Clucinuati Rich. A Ft. W.
Cincinnati Wash. A Bait.
Cleve. Cin. Chic. A St. L .

.

Colorado Midland
Col. A Cin. Midland
Denver A Rio Grande
Detroit Bay C. A Alpena.
Detroit Laus. A North
Duluth 8. 8. A Atlantic...
Evansville A Indianap...
Evansville A Terre H
Flint A Pcre JIarquette .

.

Floj'ida Cent.A Peninsula.
Grand Rapids A Indiana.
Other lines

Iowa Central
Kanawha A Ohio
Keokuk A Western
LakeErieA Western
Louisv, Evausv, A St. L.
Louisville A Nashville...
Louisv. N. Alb. A Chic . .

.

Louisville N. O. A Texas
Memphis A Charleston. .

.

Mexican Central
Milwaukee L. Sh. A VN est.
.Milwaukee A Northern.
New York Out. A West.

.

Norfolk A Western
Northern Pacific

,

Ohio A Mississippi
Ohio River
Ohio Valley of Kentucky
Peoria Decatur AEvausv.
Pittsburg A Western.
Rich. A Danv. (S roadsl..
Rio Grande Western
St. Joseph A Gr. Island.
St. L, Alt. A T. U. Brches
Bt. Louis Ark. A Texas...
St.Louis A Sau Francisco,
San Antonio A Ar. Pass..
Seattle L. S. A Eastern
Texas A Pacific
Toledo Ann.A.A No. Mich.
Toledo Col. A Cincinnati.
Toledo A Ohio Central..

.

Toledo Peoria A Western.
Toledo St. L. A Kan. City.
Wabash (cunsol. system),
WesternN. Y. A Penn...
Wheeling A Lake Erie...
Wisconsin Central

1889.

51,511
35.332

377,000
52,196
60,838

664,000
28.795
11,583
7,306

46,76
232,979
25,160
7,452

159,000
7,659

23,730
30,453
5,847
17417
42,78"
25,547
41,44^
3,839

28, -J24
5,759

47,687
21,186

366,120
48,977
81,'244
41,158

111,974
67,801
24,400
35,899

127,096
581,195
92,712
14,448
3,773

12,764
38,891

297,975
27,550
18,744
24,900

107,012
117,964
46,547
(),023

154,450
20,808
5,779

29,766
18.071
2'2,210

272,207
67,800
18,128
93,851

1888. Increase.
\

Ot'-rease.

65,827
43,078
306,000
43,542
62.499

637,395
24,868
9,922
7,501

36.030
209,012
20,3881
6,153

71,000
8,654

$
14,31ft
7,74«

26,605
3,927
1,663

Total (68 roads)

Net increase (14-72 p, c.)

5,066,315

146,800
7.956

19,224
30,398
4,162

14,s
—

41,146
15,104
41,911
4,035

27,677
4,974
7.303

43,795
20,638

295.0S5
43,117
53,133
30,620
86,612
38,996
22,381
28,263

103,203
471,934
70,192
10,585
2,433

11,724
41,722

268,023
27,475
34,168
17,433
79,544

127,988
22.6(10
3,064

140,204
16,212
3,829

23,375
17,803
14,1-25

231,.10S
63,800
15,849
75,172

10,732
23,967
4,772
1,299

12,'20O

4,500
35

1,685
2,290
1,641

10,443

647
785

3,892
548

71,035
3.860

26,111
10.538
25,362
8,805
2,019
7,634

23.891
109,261
22,520
3,863
1,318
1,040

29,950
75

7,465
27,4C8

'23.947j
-2.959

14.246
4.596
1,950
6,391
268

8,083
40,899
4,000
2,279
18,679

1,661

195

297

464
196

523

2,831

15.424

10,024

4,416,169 703,825
630,146

53,679

For the fourth weeii of October the completed statement
shows 10-27 per cent increase on 91 roads.

4(* week •/ October.

Prev'ly rejiort'd (53 roads)
At. Top.A 8.F. A I'd roads

St. L.K, C.ACol
Gulf Col. A Santa Pe...
California Central
California Southern

Chicago St. P. A K. City.
Cincinnati Jack. A Mack.
Cin. N,0. A T. P. (5 roads).
Cincinimti Rich. AFt. W.
Cleveland .Akron A Col.,
Colorado Midland
Col. A Cin. -MiiUand
(Denver Texas A Ft. W.

.

Detroit Bay C. A Alpena.
East Tennessee Va. A Ga
Florida Cent.A PeulnBUIa.

1889.

7,186.555
727.911

1J557
178,857
22.037
15.596

1'22.7S3
20.357

304,683
13,K50
21,241
44,088
10,208
66.169
11,092

208.098
28.848

1888.

6,419,326
698,303

1,301
14u,388
32,636
26,553
93,431
17,029

239.041
12,186
18,846
48,432
10,943
77,073
13,555

180,805
11,940

Inertase.

840.324
29,608

356
29,469

27,352
3,328

45,642
1,664
2,395

27,293
16,908

Deci eoM*.

73,085

10,579
10,937

4,.344
735

10.904
4,463
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ith week of October.

Grand Rnpids & Indiana
Other lines

Grand Trunk of Canada.
'ClilcaKO .t Or. Trunk.
•Detroit Gr. H. & MU.

Iowa Central
Kanawha & Ohio
Kansas C. Ft. 8. & Mem..
Kansas C. CI. & Spr
Keokuk & Western
Kingston & Pembroke..
Little Rock & Memphis.
Memphis A Charleston..
•Mexlenn Railway
Rio Grande Western
JSan Frau. & No. Paciflc.
Seattle L. 8. & Eastern..
Toledo Peoria & Western.

Total (91 roads)

Net Increase (10-27 p. c.)

1880.

73,253
0.O17

445.2M
7S,li;t
2H,828
40,400
8,674

141,410
8,252

11,129
5,501

22,762
33,074
84,668
52,900
19,282
9,665

20,740

10,073,005

1888.

71,2,36
6,944

418,340
62.o;i:j
25,087
40,169
7,625

142,446
8,076

11, 6'.'

2

7,940
15,868
34,151

102,148
48,275
26,666
4,009

29,264

9,136,087

I-nereate.

%
2,017

26,941
16,080

231
1,019

176

6,894

4,625

'5,656

1,088,008

938,318

DetrtMt.

"927

l,aS9

1,030

493
2,439

1,077
17,480

7,884

'2,924

149,090

* For week ending November 2.

t Due to blizzard. ; Decrease caused by wet weather.

Net EariiinKS Monthly to Latest Dates.—The tables follow-
ing show the net earnings reported this week, the rettirns for
each road being published here as soon as received, but not
kept standing from week to week. The figures cover the
latest months and the totals from January 1, and also the
totals for the fiscal year on those companies whose fiscal year
does not correspond with the calendar year.

September. , ,~Jan. 1 to Sept. 30.->
1889. 1888. 1889. 1888.

JJoarfs. $ $ $ $
Atch. Top. &S.Fe*.. Gross. 2,018,729 1.847,99014,619,755

Net... 789,243 4,274,029 .'.'.'.'.'.'.'.

5,512 5,554 45,417
826 def. 1,954

427,715 349,608 2,610,551 2,105,446
155,550 „n. n..

—-— Octo6«r -—. ,-Jan. 1 lo OtI. IL-s
BW* 18|9. Ifi88. 1889. 1888.

B. dE O. Ettstof CROroM. 1.728,888 1,377,481 14,1067228 12,890.288
»et... 781,583 619,005 5,034.000 4;009;S18

West of Ohio Hlv..OroM. 490,661 476.000 4,120,030 8,H91.6e»
Not... 175,930 144,408 846,875 527^7

Total system Grogs. 2,224,249 1,853,541 18,308,410 16,790.983
Net... 057,513 664,013 0,891,604 O.OeOJOO

CapoF'rAYad. Vy.Oross. 40,4.30 35,988 323.873

April 1 to Oct. 31, > Gross 221 17M
7 months }Net ...: 95,OT2

UUnoU Central Gross. 1,420,.376 1,166,046 11,35" iit
Net... 676,400 477,640 IV

628,977 428,041 i

Net, less p'rman't expend.
July 1 to Oct. 31, ) Gross.
4 months iNet. ..

Net, less p'rmau'texpend.
Cedar Falls & Minn.—
Jftly 1 to Oct. 31 1 Gross.
4 mouths 5 Net. ..

Dubuque & Sioux Cltyt—
July 1 to Oct. 31 ) Gross.
4 months {Net. ..

Total system-
July 1 to Oct. 31 ) Gross.
4 months { Net. .

.

Pres. & Ai-lz. Central . Gross.
Net...

West Vir.Central... .Gross.
Net...

11,099
7,472

70,145
24,439

10,944
7,333

70,337
18,593

, .^, lill.lHO
2,027,126

34,401
def.20,671

657,304
103,362

0,643,4.33
2,109,817

105.179
60,406

620,071
103,036

267,830
123.H10
184,008
80,073^

9.487,.327

i7«
.733

1,IJI,«27
1,323,276

30.306
def.7,39*'

666,030
17O,O0»

4,737.119
1,400,043

84,710
52,689

540,337
167,83»

St. L. K. C. & Col.

GuUCol. &8. Fe.

1,204,494

.Gross.
Net...

.Gross.
Net... 155,550 .... 284;864

Cal. Central Gross. 79,081 88,778 762,640
Net... 14,426 113,784

Cal. Southern Gross. 49,762 71,894 551,524
Net... 6,372 54,413

Tot lines cont'd. Gross. 2,580,799 18,589,885
Net... 966,416 4,725,135

Roads owned jointly

—

Atchison's half.... Gross. 110,750 1,075,048
Net... 11,308 19,719

Grand total Gross. 2,691,550 2,543,072 19,664,935 18,566,189
Net... 977,725 698,742 4,744,854 3,751,312

Central Pacific Gross. 1,546,598 1,438,173 11,669,789 11,610,295
Net... 703,913 616,065 4,271,650 4,754,742

42,477 34,559
14,468 11,837

Cleveland & Canton.Gross.
Net...

July 1 to Sept. 30, ) Gross

.

3 mouths (Net...
Den. & Rio Grande.. Gross.

Net...
Eliz. Lex.& Big S'dy. Gross.

Net...

GrandTrunk of Can. Gross.
Net...

Chic. Grand Trunk.Gross.
Net...

Det.G.H.& Mil... Gross.
Net...

Lake Erie & West. ..Gross.
Net...

Pittsburg & West'rn.Gross.
Net...

July 1 to Sept. 30, ) Gross

.

3 months J Net...
Pitts. Clev. & Tol. .Gross.

Net...
July 1 to Sept.30 > Gross.
3 months jNet. ..

Pitts. Palnes. & F .Gross.
Net...

JulyltoScpt30, ) Gross.
3 months JNet..

.

Total system Gross.
Net...

July 1 to 8ept.30 > Gi oss

.

3 months 5 Net. ..

So. Pac. RR.—
No. Dlv.,Cal Gross.

Net...

Southern Div Gross.
Net...

Arizona Dlv Gross.
Net...

New Mexico Dlv...Gross.
Net...

»
'^"iS^"*".",*^ *?® Chicago line, St. Joseph KR., Chicago Kansas A. West-em, New Mexico & Arizona and Sonora.

*«,«!i, •""''."'' ^ ?'f"^ ^''*y t-xpendcd for permanent ImprovemeBbl
*61,540, charged to capital account in 1889, and *50,97a In 1888.

ANNUAL REPORTS.

St. Paul Miuneapolis & Wanitoba Railway.
fFor the year ending June 30, 1889.^

The pamphlet report for the fiscal year ending June 30 has
just come to hand. It was received too late to make an
analysis in the editorial columns of the Chronicle this week,
but comments upon it may be given in the next issue. The
report of President J. J. Hill will be found at length on
another page, together with the balance sheet on June 80,
giving all particulars of the year's transactions.
The earnings and expenses and the income account, compiled

in the usual complete form for the Chronicle, are shown
below for four years :

754,543
349,001

69,409
30,824
£

371,388
120,926

64,480
14,082

21,963
7,331
«i

231,500
102,595

118,082
56,490

34,672
4,074-

19,032
9,109

171,786
69,673

721,272
301,257

94,785
43,663
£

362,315
123,346

50,255
10,526

21,338
6,145

S
225,645
96,635

114,545
51,328

42,959
16,053

28,088
12,623

185,502
80,004

318,301
101,362
122,818
41,088

5,766,791
2,309,475

606,116
193,933

£
2,932,325
865,406

532,870
128,218

158,514
36,763

1,852,063
725,846

1,045,730
417,061
366,222
160,292

370,298
82,665

126,908
31,730

218,774
76,912
76,612
29,476

1,634,801
576,638
569,741
221,497

283,914
88,756
99,461
32,435

5,653,663
1,830,394

738,597
239,998
£

2,725,695
788,726
479,070
113,433

167,910
39,511

1,562,049
556,838

931,982
355,073
345,706
132,438
346,312
94.825

129,861
40,975

191,263
78,942
89,457
43,808

1,469,557
528,840
565,024
217,221

1885-86. 1886-87. 1887-88. 1888-80.
1,509 1.935 2,648 3,030

1,801,007 2,042.271 2,281.331 2,229,421
:f,454,511 66,807,712 73,849,160 72,711,083-

2-24 CIS. 2-46 CM. 2-57 ots.
„ . 1,379,004 1,T34,{;10 2.06o,428 1,007,101

F'ghtdons) oar. 1 m. 374,985,532 450,932,489 559.795,053 407,068.580
Av. rate p. ton p. m. 1-44 cts. 136 ots. 1-30 ct». 1-40 etc.

Earnings— $ $ $ 8
Passenger 1,473,413 3,497,809 1,823.262 1,860,860
frxight 5,587,284 6,15',747 7,277,333 6,075,637
Mail,expr's,r'nts,Ao. 261,039 378,892 461,310 «4l,(;64!

Miles oper. June 30.

Pass, carried (No.)..
Fats, carried 1 m ..

Av.rale p. pass. p.m.
Fr'ght (fnh) carried.

Tot gross eam's.
Oper. exp. & taxes..

Net earnings

Receipts^-
Net earnings
Rev.trom L'ndDep't
Other receipts

Total income
Disbursemenls—

Interest on debt
Dividends, 6 perot..
Hmklng fund
lnu*'t'* *!t renewal fd.

Miscellaneous

Tot. dlsbune'ts.

.

Balance, surplus

7,321.736
3,838,652

8,028,448
4,314,895

9,561,905
4,669,987

8,58f!,566
5,0^ 0,067

3,483,084 3,713,553
INCOME ACCOUNT.

1885-86. 1886-87.

4,891,918 3,586,490

3,483,084
350,114
171,118

3,713,553
415,782
514,447

1887-88.
9

4,891,918
271,938
450.709

1888-89.
»

3,586,499
161.870
751,003

4,004,314 4,643.782

1,999,820
1,200,000
350,114

8,549,034

454,380

2,170.409
1,200.000
415,782
600,000

5,614.618
$

2,793,751
1,200.000
271«38
750,000

4,500.272

3,256,432
1,200.000
161,870

4,386,191

257,591

12,707

5.015.689 4.631,009
598.926 def.130,737

219,108 210,830 1,627,684 1,523,906
89,460 113,283 596,614 693,778

516,419 553,162 4,571,900 4,995,972
190,189 157,302 1,352,809 1,230,670

149,076 146,074 1,354,126 1,594,141
60,311 19,885 409,482 296,925

75,340 69,723 705,215 756,122
-37,640 23,564 263,933 211,413

Union Paciflc Gross. 2,993,523 2,740,397 22,072,031 21,938,325
Net... 1,309,240 1,077,344 9,064,509 8.361,128

Ore.B'y &Nav.Co.Gro88. 587,293 623,089 4,367,463 4,507,271
Net... 227,199 263,585 1,159,901 1,649,602

Ore.S.L.&UtahNo..Gross. 610,422 512,386 4,746,825 4,074,532
Net... 293,185 200,612 2,109,998 1,059,966

Grand total Gross. 3,818,524 3,011,616 28,167,857 28,215,252
Net... 1,617,163 1,412,173 10,565,595 10,316,011

Wabash (con. sys.) ..Gross. 1,225,812 1,199,187 9,370,217 8.9(!9,070
379,523 319,287Net...

July 1 to Sept. 30, > Gross.
3 months S Net. ..

West. N. y.& Penn.. Gross.
Net...

Oct 1 to«e:t. 30, > (^rosfi.

12 mouths i Net.

.

340.541
41,753

301,499
64,960

2,234,206
3,668,705
1,160,520

2,539.474
469.148

3,386,658
687,322

1.801,095
3.484.439
908,635

2.330,806
686,489

3,061,565
856,133

Manhattan Elcratod Railway.

fFor the year ending September 30, 1889.^

At the annual meeting of the shareholders of the Manhattan
Railway Co. on Wednesday the Board of Directors was re-
elected as follows : C. W. Chapin, Sidnev Dillon, Cvrus W.
Field, Jay Gould, Geo. J. Gould. Edwin Gould, R. M. Gallo-
way, John H. Hall, J. Rerpont Morgan, Russell Sage, Samuel
Sloan, Simon Wormser ancl S. V. White.
The company issues no aimual report except a brief state-

ment of traffic and earnings. Thus we get the balance sheet
from the quarterly report filed at Albany. Nothing is known
as to the issue of consolidated bonds.
The returns for the year showed the following results :

18«5-0. 1886-7. 1887-8. 1888-9.
..$7,426,216 $8,102,662 $8,673,871 $0.OSO.88I

4,970,450 """ '3,960.191
Gross earnings
Operating expenses

Net earnings....$3,466,024
Interest and rentals. . . 1,806,393

5.201,050 5,422,394

Balance
Deduct dividends.

....$1,659,631
.... 1,560,000

$3,132,212
1,554.080

$1,578,132
1,560,000

$3,472,821
1,554,080

$1,918,741
1,300.000

$3,658,4t<7
1.5.')4.080

$2,101,407
H.430,000

Surplus. $99,631 $18,132 •$618,741 $674,407

' out of this surplus $513,770 has been paid cut in settlement of
damages to property. t 1 per cent In cash and 4's per cent In scrip.
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The following is a statement of the numbei of passengers
carried on the wevated railroads in New York, and the gross

earnings, since the completion of the roads :

Sariiingt. I Pattengert.
$3,.V2(5.''2r) lS84-8S..l03,3.'54,7-29
•1,«12,970

I

1H85-8C .115.109,591

Fassftigery.
1878-79.. 46,()45,1H1
1879 80.. 60.S3 1.757
1880-81.. 75,5H5.7T8
1881-82. 86.361.029
1882-33.. 92.124.943
1883-34.. 96,702,620

.i.311.076
5.973.li33
6.38i).506
6,723.832

lS-i6-87,. 158,963.232
1S87-8S..171,529,789
183S-83. 179,497,433

EarningK
17,001,666
7,426.21t)
8,102,662
8,673,871
9,080.881

A comuarntive statement of passenger traffic on the several
lines in the past tliree years makes the following exhibit

:

Year end'tig Tear enUng Tear ending
Sct'l. 30, iSH7. ~ "" "" ~ ~~

Scconil Avenue SO.532.0-9
TUir.l Well ii' 66,'i75.l54
SlxiU Av,-uii« 45,204.992
KlBtiAveuuu 16,>5'J,.07

gept. 30. 1888.
32.230,953
6^,308,460
53,115,965
17,814,111

Sept 30, 1889
33.111,925
69,924.730
58.329.110
18.131,36^

Total 158,9^3,232 171,529,789 179,197.433

The balance sheets of September 30 were as below given :

I)AL.\NCIC SHEET SKI>TKMUEB 30.
A»>ets— 1887. 1888.

Conor road and eii'ilpiuent ...f14,014.000 $14,014,000
Btoulis and buuds 11,771200 12,291,500
Eeal estate 1-83,738 992,195
Supplies 173,"14 223,921
Due by agents 17 1«2
Duebyo.iiupa.iesand ialiTid. 370,053 1,100.792
Cash on hand 9',6-'7 160,326
Bundrles 422,171 490,746
Profit and loss deflctt 2r,615

Total $27,852,667 $29,563,672
LiabUilie- 1887. 1«88.

Capitilstock $2»,638,;>40 $25,211,270
~ 132,200 80,230

1889.
$14,014.'>no
12,507,100
l,0I2,r>8(i

215.316
58

2,W,60i
123,774
44^,305

650,000
419.94 (

2S5,750
661,648
14(•,^!^5

250,fO
673,327

1,230,351
419,916
2aj,-58
826,5-3

l-- 90,968
259,4(
678,218
560,923

$30,860,807
1889

$25,453,510
53ot;o

1,170.000
336,695
9JO,000
4U),H4fi
145, '30
771.824
65,'67

25 J, 40 I

208,IJl
1,076,70J

Stock agreemeal.
Dlr dend bund certificates
Couve llblc bond certiflca.es ..

Bills payabl:!
Interest
Dividend
Due wages and BUppre4,&t.. .

Due companies and i-dividu Is
Boud.-*and mortgages
Suudiles
P.oflt bud lots surplus

Total $27,852,667 $29,563,672 $30,860,807

01(1 Colony Railroad.

{"For the year ending September 30, 1889.^

The annual report has been issued for the fiscal year end-
ing September 30, but the year will probably be changed
to end with Jims 30, 1890. The report states that the
balance to the credit of improvement account, which has
been increased by the addition of premiums received on
stock and bonds sold, is now §114,070, and the balance
of the surplus account remains as before—$763,515. This
report contains an entire year of the earnings and ex-
J)ense3 of the Boston & Providence Railroad, while
ast year's report contained but six months' business
of that part of the system, thus rendering the compari-
son of earnings less valuable. The gain in gross earnings of
the year, includin;? in the earnings of 1883-89 the whole earn-
ings of the Boston & Providence Railroad for that year, would
be ^439,3U-1. The cost of the new equipment for the year has
been : For locomotives, $77,181 ; for passenger oars, $137,005;
parlor cars, §'31,404, and for freight cars, §84,615. The usual
rule has been observed. The cost of replacing six locomotives,
twelve passenger cars and ninety-seven freight cars, sold or
broken up, amounting to §131,457, has been charged to ex-
pense. The cost of new additional equipment, viz., six loco-
motives, twenty passenger cars and thirty-four freight oars,
ba3 been charged to improvem?nt aocoimt.

" The new steamer Puritan has been placed on tho line by
the Old Colony Steamboat Company. She has proved an ex-
ceedingly comfortable and able boat, with great capacity for
the business, and is a decided advance upon any steamboat
before runuiiig 6n Long Island Sound. The cost of the Puri-
tan was about §1,200,000. The loss of the steamer Bristol,
which was burned at her dock on Dec. 30, 1888, has made it

necessary to provide another steamboat for the line. A con-
tract has been made for the construction of a new iron boat,
to be called the Plymouth, Under the contract she will be
ready for service on July 1, 1890."
The charges to construction account for tho year were :

"West Bridgewater Branch, §1,333 : Braintree yards and shops,
$28,524 ; Wrentham Branch Raih-oad, $140,120 ; Fall River
wharf, $94,330 ; Northern Division second track, §74,593 ; Land
at sundry places, §47,750. Total, §386,658.
The comparative statement of earnings, traffic, &3., for four

years ending .Sept. 30 is as follows, the Boston & Pnjvideuce
road being included since April 1, 1888:

OI'EH.UIONS AND nSCVL RESULTS.

„ 1885-86. 1886-87. 1887-88. 188^-83.
Miles oper. Sept. 90 468 476 558 553

Operations —
Pa.i8eairle.liNo.).. 0.068.790 9,522.367 14,689.497 20 283 116
PaR8engermi:eage..l34.ai;'.16l 165,3.'2,161 190,916,'93 237 1335 I7
Fr'ght(fQS)oarr;^d. l,8S4,:i'6 l,934.0n 2.410,:HH 2, 97,0 1

1

Freight it'ns) mll'ge. 63,360,2.>i 03,7J5,814 gl,49.),335 9;.',iJ.:S,59J

Earning! from-- $ $ $ $
Passenners 2,3«(2,049 2.n72.576 3.53i',S75 4.408,078
Freight ... l,«57.2iH 1,9:15,^24 2,4I6,.">66 2,S'i7,il2
Mall, exp. & m'scel. 2:*8,719 297,071 373,187 4.'>1.1J0

Tot. groM earn'g.i.
Operating nxpcnsBS.
Taxes

4,^2^,03^ 4.8ii5,.571 6,322,638 7,72iJ,312
2,H90,70i 3..;77,'-9l 4,270.495 5,3 M, '277
234,397 25J.401 367,172 41(>,')99

Total expenses.. 3,225,103 3.^32,995 4,637.667 5,731.276
Ifet eatnin.f« 1,302.929 1,332,576 1,684,961 1,995.030

IKCOME ACCOnNT,
1895-86 1886-87 1887-88 1888-89.

Beceiptt— $ $ $ $
fct earulnga 1,302,929 1,332,576 1,684,981 1,995,038
"Ither lecelpto 89,931 95,215 91,090 132,766

Totallnooine 1,392,860 1,427,791 1,779,051 2,127,802
Z>icbur(em«iUf— $ $ $ $

Sentalspaia 32,694 16,134 265,559 560,995
rnterest on debt 582,531 597,897 636,368 672,133
Dividends (7 p. c.)... 761.747 788,616 802,763 830,655
bnprovem'taoooant. 15,885 25,144 74,301 64,019

To.aldigburse'to 1,392,860 1,427,791 1,779.051 2,127,802

East Tennessee Virginia & Georgia Railway.
CFor the year ending June 30, 1889.^

Tho annual report in i>amphlet shape has just been issued,
hut the preliminary statistics were quite full and were pub-
lished in the usual form in the Chronicle of October 13 on
page 469.

Gen. Thomas, the President, remarks that $8,500,000 of the
improvement and equipment bonds have been issued for the
improvement of the property and the acquisition of real
estate, terminal facilities, equipment, etc. He says that the
Board is more than ever impressed with the importance of
Brunswick as the seaport terminus of the East Tennessee
Company's system of roads.

On the 31st of October, 1888, the Knoxville & Ohio was leased
by the East Tennessee for 99 years on the basis of paying the
K. & O. its net earnings, and guaranteeing that such earnings
each year should equal the fixed charges. For the year end-
ing June 30, 1889, tnere was earned a net surplus of $33,788
over charges, including §80,145 paid for new equipment.
As to the Memphis & Charleston suits, the report says

:

"The bill filed in the Chancery Court of Shelby County, at
Memphis, by the East Tennessee Virginia & Georgia Railway
Company against the Memphis & Charleston Railroad Com -

pany, asserting its ownership of a majority of the stock of
the Memphis & Charleston Railroad Company and its right to
vote the same, has been decided in favor of your company.
The suit of the minority stockholders against the Memphis &
Charleston Railroad Company, enjoining the latter from per-

mitting the majority stock held by the East Tennessee Vir-
ginia & Georgia Railway Company to be voted, has been tried

on demurrer and taken under advisement by the Supreme
Court of Alabama."

Buffalo Rochester & Pittsbiirg Railway.
(For the year ending September 30, 1889.^

In advance of the pamphlet report, tho figures of results for

the year have been furnished the Chronicle as follows :

Receipts— 1883-6 1886-7 1887-8 1888-9
Gross eaxalni' $1,299,362 $1,916,361 $2,001,156 $',021,591
E.sp uses & taxes . 1,002,656 1,399,336 1,553,485 1430,793

Net earnings ... $296,706 $516,975 $J47,0:i $390,796
Otlier income 93,630 77,759 30,934

Tntal $390,356 $391,7.4 $178,605 $590,796
Deduct—

IntcrOHt on bonds... $352,106 $351,910 $100,350 $453,652
Interest on debt 928 5,910 14,818 4,992
Rentals 53,200 62,395 74,431 57,899

Total. $108,234 $422,415 $189,599 $516,543
Balance def.$l7,878 sur.$17i,319 dcf.$10,994sur.'$74,253

• Of this amount, .$63,437 were spent for betterment.", &o.

New York & Northern Railway.

CFor the year ending September 30, lS89.^

Tho roads operated are as follows :

Main Line, 155th Street. N. Y. rity. to Brewf-ter's. N. Y. ...5406 miles.
Yonkcr's Branch, Van CortlandtJunctl n, to Yonkera, N.Y. 3'10 "
Operated tmier ooatraut, Bald'Vln P.ace, N. Y , to Mahopao
Mine3,N.Y 390 "

Total ...6106 •'

Tlie report says "the completion of the Croton Aqueduct
deprived the company of a large amount of lucrative business,

both freight and passenger. The decrease in earnings from
that source amounted to $67,000 in comparison with the pre-

vious year. The through freight service to New England
points in connection with the New York & New England
R. R., via Brewster's, also shows a decrease, owing to the
close alliance between the N. Y. & N. E. R. R. and the Housa-
touic R. R. and the formation of the New England Terminal
Co. , operating lietween Wilson's Point (south of Norwalk) and
New York City. The increase of the local freight and
iron ore traffic has, however, aided the company in overcom-
ing a portion of the above losses. The through passenger
traffic has been so small that it is deemed economy to reduce
the tlirough passenger service, by which it is expected the net
earnings will be increased, although temporarily reducing the
gross earning.^ from] this source. The rapid transit service

between New York City and Yonkers,"being an entirely new
liusiness, has in the past year largely incre.ased our pa.ssenger

earnings, but it cannot be expected that the same ratio of in-

crease from that service can continue, although it will, with-
out doubt, develop with the growth of the city." « » *

"It is difficult to present an e.xact comparison of expenses
with the previous year, as during that time the accounts of
the Receiver and the construction of the Yonkers Branch
absor'jed some of the expenses which, during the present year,
are charged to the operation of the road."

Earnings, expenses and income account were as below :

i
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1887-68.

Miles operated 67
£amins,» from—

Paegdngors $205,380
Freight 348.018
Mall, express and luisctUaueous 10,503

Total earnings $.501,661
Operating expenses and tajces 507,165

Net earnlnirs $57,6r0
INCOME ACCOUNT.

1S87-8.
Net Income $57,696
Deduct—

Interest on debt $60 ,000
Rentals 6,000
Miscellaneous

Total $(?6,000
Balance der.$3,301

188889.
01

$234,029
823,^82
11,693

$369,004
474,68.)

$01,319

1888-9.
$94,310

$80,000

43,237

$103,237
der.$«',918

The balance to credit of income account Sept. iJO, 1888, was
$8,918, leaving the account balanced Sept. 80, 1889.

(iKNERAI, BALANCE SEPTEMHER 30, 1889.
Cr.

60,000 shar.'S preferred stock $6,000,000
30,0CO shares common 8tO(^k .S,( 00,000
First mort»<»Ke5 p-r cent bonds 1,200,000
Second mnrtgaKi^ 1 percent bonds 3,200,000
Couiionn No. 4 1st morr. bonds dua On*. 1, 1839....- 30,000
Miscellaneous accounts li?,235
Sundry accounts payable 63,750

Vr.
$13,495,086

Construction and equipment $13,217,895
Expenditures forlaprovements, Ao 30,007
Investments 10.500
Cash 97,421
Miscellaneous accounts 44,!i87
Sundry aocouuts collectible 33,505
Materials and supplies on hand 31,068

$13,495,986
Wheeling & Labe Erie Railway.

fFor the year ending June 30, 1889.^

The report says: " As the railway company is precluded by
its charter from engaging directly in the mining of coal, it be-
came advisable to encouraage the formation of an independent
organization to secure the iirompt and active development of the
mines tributary to the Wheeling Division. For this purpose a
company was formed known as the Wheeling Lake Erie& Pitts-
burg Coal Company, with ample capital, which purchased all

the best coal lands tributary to the railway (about 6,300 acres),

and has opened three extensive mines at convenient points,
having a capacity of production of 3,000 tons daily as soon as
the entries shall have been extended to admit of the introduc-
tion of a sufficient number of workmen." » * »

" The other auxiliary companies formed to promote the
business of the railway are the Toledo Belt Railway Company
and the Toledo Dock & Coal Company." * » " The opera-
tions of these concerns have been attended with prosperity."
* * " The railway company owns one-half of the stock of
the Dock Company and the whole of the stock of the Belt
Railway Company, and may expect at no distant period to re-

ceive dividends from the shares of all its proprietary compa-
nies." * » «

The interest upon the Wheeling Division bonds, which,
during construction, up to the 1st of January, 1890, is payable
by the contractors, will from that time become a charge upon
the railway company. It is presumed, however, that by tnat
time the busincas of the Wheeling Division will be in fuU and
successful operation, and will provide for the increased burden
of interest. Dividends on the preferred stock at the rate of 4
per cent have been earned and paid during the current
year."
The earnings, charges and balance sheet are given below :

EAttNISGS, EXPENSES AND CHABOES.
Earnings from— 1HH6 7. 1887-8. 1883-9.

Freight $509 799 $628,591 $S48,661
Passengers 10,7.36 137,660 146,664
Mails.expressaudraiscellaneous 46,01(2 52,095 75,270

Gross earn ngs $677,218 $818,352 $370,495
Operating expenses and taxes.. 492,407 576,517 568,337

Net earnings $184,e41 .$241,835' $302,158
Interest paid ll!7,805 145,322 150,066

fiurplua over Interest $56,976 $96,513 $162,092
Dividends paid (2p.c.l70,268(4p.c.)144,866

Balance surplus $25,245

CONDENSED aENt.RAI. UALANCE SHEET JUNE 30, 1889.

$7,226

Railway 4 eiiuipnient. $6,.i43,389
Stocks owied 165,000
Materials on land 32,094
C.nstiuc'.ion accounts- 1,525,191

Total $9,265,674

Liabilities.

Ca Ital stock, prel $3,600,000
Mortgage bonds 4 500,0'

lut. in b. nds—(notdue) 37,500
E((uipment contracts... 12,342
Net current liabilities.. 25,385
Income aocoiint 90,447

Total $H,265,674

Central Vermont Railroad.

('Far the year ending June 30, 1889.^

In presenting their report the Directors call attention to the

favorable results as compared with the previous year. The
road in all of its departments has been well maintained. The
trafic has increased, and it is enabled to show a small increase

in gross receipts, with a favorable reduction of ojierating ex-

penses and an increase in net earnings of $65,425.

The total gross earnings were $4,780,912
The total oierating expenses 3,358,734

Leaving a net result of $1,422,177

Then bat beni p»ld from this •moant

:

TkxesamonnUDKto tlKtiea
Interest on B.B.Ik 0. bonis 7 7."il

Rent leafed llnei, coupons acl laterest 1,212,741

Total $1,364,082
Leaving balance over all •37,215
" Since tlie last report a lease of the Burlington & LamoiUo

Valley Railroad liau been made for the period of 90 yoon.
This road extenils from Burlington to Cambridge Junction, a
distance of 38 miles, and at the latter point connects with the
St. Johnsbury and Lake Champlain Railroad, now controlled
and operated by the Boston & Maine Railroad, and forming »
part of their system." » » •
"The purchase of a controlling interest of the Ogdeniibarg

& Lake Champlain Railroad has proved of great value to the
Central Vermont Company, not only in the iinnually increas-
ing volume of business, but in the advantii^;'-i of the control
of a throtigh Lake and Rail Lino between tide water and
intermediate points in New England and the western jxirts on
the great lakes. It also secured to the Cenlral Vennont lioail
a large and valuable traffic from the Rome Watertown & Og-
densbiu-g Railroad. Between Ogdensburg and C'hicago, and
intermediate Lake points, there have been running this year,
during the season of navigation, eight proiK-llers under the
control of the Central Vermont, and as part of its line, carry-
ing a large amount of grain 'and merchandise. There were
during the season of 1888-9 transported by these boats over
five millions of bushels of grain and 64,139 tons of merchan-
dise for the New England market."
The first mortgage bonds of the Ogdensburg & I^ake Cham-

plain Railroad, amounting to $600,000, mature on the first of
Januai-y, 1897. By the terms of the mortgage, the Directors
can retire these bonds on tlie 1st day of January, 1890, and
have so declared their action and pubkshed the notice.
The sinking fund bonds of that company, amounting to

$371,000, mature on the 1st day of March, 1890, and must then
be paid. These bonds will all be retired by the issue of enough
of the consolidated mortgage 6 per cent bonds.

GENERAL INVESTMENT NEWS.
American Cotton Oil.—The resignations of Mes.sr8. Flagler

and Moss, as President and Treasurer respectively, were ac-
cepted, and a final settlement was made with them by the
payment of la.WjOOO on accoimt of the deficiency incurred by
their operations. The office of President was filled by the
election of Mr. Jules Aldige, of New Orleans, who has long
been a Vice-President of the Trust.

Atchison Topcka & Santa Fe.—The Boston dL<<patches re-
port bonds being deposited at $3,000,000 a day, and state it is

possible plan may be declared an undoubted success by Dec. 1.

There is no logic equal to the logic of events, aiid this is

now, upon the whole, tue best argument in favor of the At-
chison scheme, since the large advance in the bonds and the
favor with which the new mortgages and incomes are received
by the market, is a better argument to the bondholders tlian

pages of good reasoning.
It may DC fairly stated that there have been very few rail-

road reorganizations in this oountiy which were so favorable
to the bondholders in a long view of the future, and less favor-
able to the stockholders. In most other cases the stock by
paying a small assessment has procured a permanent reduc-
tion of the bonded interest without gi^'ing an equivaltnt, and
this reduction in charges has redounded entirely to the benefit

of the stockholders. In the present case, the stock has to sub-
mit to the placing of $80,000,000 income bonds ahead of it, all

of wliich go to the bondholders, so that they must necessarily

draw their full original interest before the stock can hare
anythuig. It is dimcult for us to see how the English can
criticise the plan on the ground of its favoring the stock-

holders.
The Atchison plan in detail, which has heretofore been pub-

lished in the front pages of the Chronicle, will be found to-

day in the latter part of the paper.

Ball imorc & Ohio.—At the monthly meetii^ of the Directors

in Baltimore the approximate statement for October was sub-

mitted and it was remarkably favorable. The gro,s3 earnings

on the whole system were $2,234,249, an increase of $370,708

over last year, and the net earnings $664,013, an increase of

$393,500. The annual report for the year ending Sept. 30,

1889, will probably be in the CimONlCLE next week.

Called Bonds.—The following bonds have been called for

payment

:

Chicaqo South Park.—The numbers of 57 bonds called

for payment Jan. 1 will be found in our advertising columns.

Cincinnati Jackson & Mackinaw.—In the United States

Court at Detroit, on the 9th inst., WaLston H.Brown, the

President, was appoint«d receiver on the application of Wm.
Stewart Tod, of New York, who holds a judgment against the

company for the sum of $228,397. A commfttee representing

the holders of the securities are formulating a plan of reorgan-

ization which shall provide the needed money to put the road

in good working order. The plan will propose the reduction

of tlie fixed charges and an assessment of the stock. The com-
mittt-c are Messrs. F. A. Brown, J. K. Tod, Samuel Thomas,
R. T. Wilson and C. M. McGhee.

ColumbD8& Cincinnati Midland.—The bondholders' com-
mittee appointed to resist the attempt to scale down the inter-

est on theu- bonds have appointed the Guarantee Trust Com-
pany in Philadelphia as depositary for the bonds. They re-
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quest all bondholders to deposit their bonds with the Trust
Company, and negotiable certificates will be issued therefor.

^ Delaware & New Eiifrlaiid—Ponghkeepsie Bridge.—The
privilege is offered of exchanging the small amount of out-

standing Bridge stock for the Delaware & New England, share
for share. Tho latter stock is authorized for $7,500,000 .and

controls the bridge, the Central New England & Western
and the Hartford & Conn. Western. The D. & N. E. stock is

under the control of trustees for fourteen years for the
purpose of keeping an absolute unification of the property
and giving assurance to connecting lines of the perpetuity
and neutrality of the system. The opening on Monday last of

the Orange County Kailroad, extending from Greycourt to

Cami)bell Hall makes complete the connection (via the Lehigh
& Hudson River HR.) with the Central RR. of N. J. and the
Pennsylvania RR.
Housatonie.—The earnings for the fiscal year ending Sept.

80th, 1889, were as follows:

Gross earnings $1,204,213
Less operating expenses 714,508

Neteamingd $489,704
Fixed charges and taxes, Including rentals 374,700

Burplus $115,004

Hongton East & West Texas.—In the suit referred to last

week in the Chronicle tlie Trust Company and the Jameson
holders moved for a new trial, which has been granted by
Judge Masterson, and November 19 set for the hearing.

Uonstou & Texas Central.—The privilege of paying the
assessment of 73 per cent and exchanging the old for the new
stock expired on the 15th inst. The amount subscribed was
quite small. The floating debt creditors have now the right to
subscribe for the new stock bv paying pro rata the accrued
interest, the bonus on the excliange of the firsts and the re-

organization exjienses. If this option is not availed of the
Southern Pacific Company has the right to take the stock
upon the same terms, and in the event of not electing to do
so, the Central Trust Co. shall then dispose of the stock to
provide the money for the reorganization purposes.

Kansas City Wyandotte & NorJliwestcrn.—The Union
Pacific has made a traffic contract with tliis company, giving
it at Holton, Kansas, all the business to and from points on the
Kansas Central branch of the U. P. system and Kansas City
and points east. It is expected to add materially to the
revenue of the K. C. W. & N. , while giving the Kansas Cen-
tral a short connection to Kansas City.

Laclede On!<light Company.—The New York Stock Ex-
change has this w^'ek admitted to the regular list the $9,034,000
bonds, and §7,500,000 common stock of this company. By a
recent arrangement the Laclede company has come into con-
.trol of all the gas companies in the city of St. Louis through
ownership of their capital stock. On a subsequent page of
this issue is given at length the application made to the Ex-
change, in which will be found a general statement respecting
the several constituent properties. The combined companies
own 337 miles of main pipe. The gross earnings in 1888 from
the separate operations of the several companies aggregated
$1,413,998, net earnings, §611,854, and imder one management
a much better showing is expected.

New York Ontario & Western.—President Fowler stated to
a "P^ess" reporter: " The Board of Directors, at their last
meeting, considered a resolution looking to a change in tlie

capitalization of the company, but nothing will be done until
after the road's new line to the Scranton coal fields bhall have
been put in operation. The change projwsed meets with gen-
eral approval ; $10,000,000 of present common stock is to be
called in and replaced by an issue of 810,000,000 first preferred
stock, entitled to non-cumulative dividends at rate to be here-
after decided upon, and a further amount of $10,000,000 com-
mon stock be replaced by an issue of a like amount of second
preferred, the dividends upon which shall be payable after
first preferred receives its allotted amoimt. This wUl leave
$38,000,000 of common stock. The road will thus be enabled
to pay a dividend."

New York Pennsylvaiiia & Ohio.—At Cleveland, O.,
Nov. 9, the annual meeting of stockholders was held. Presi-
dent Clias. E. Whitehead submitted his annual report. It
related to the improvements that have been made on the road.
In the aggregate the improvements made during the past
eighteen months amount to $2,500,000. The earnings of the
Toad for the year ending Sept. 30, 1888, were §6,377,967 ; for
the year ending Sept. 30, 1889, September earnings being esti-
mated. $6,427,142 ; increase for the year. $19,175. The rental
from the Erie of 32-5 p. ct. gross earns, amountedto $2,078,821.

New York Stock Exchange.—New Securities Listed.—The
Governing Committee have added to the list the following:
Atlantic & Danville Railway.—§720,000 first mortgage

six per cent gold bonds, making total amount listed $3,352,000.
Central Pacific RR.—$10,082,000 five per cent mort. bonds.
Columbia Bank—$200,000 capital stock.
Green Bay Winona & St. Paul RR.—$3,781,000 second

mortgage income bonds, $8,000,000 common stock, and $3,000,-
000 pref. stock certificates, admitted as "first subscription paid."

Indianapolis Decatur & Springfield Railway.—Trust
receipts for the first mortgage seven per cent bonds.
Laclede Gaslight Company—$9,0.34,000 first mortgage five

per cent gold bonds of 1919 and $7,500,000 common stock.
Oregon Shout Line & Utah Northern R.\ilway—§689,000

first mortgage seven percent bonds of the Utah & Northern Ry.

Wabash RR. Co—$862,000 second mortgage five per cent
fifty year gold bonds, $900,000 debenture bonds, series A ;

§14,249,000 do. series B. The trust receipts for the bonds of
the company to be stricken from the lists on November 21.

Northern I'afiWc—The Directors of the Northern Pacific
Kailroad met this week and declared a dividend of 1 per cent
ou the preferred stock, i^ayable January 15, 1890. After the
meeting the following ofhcial statement "was made:
" Tlie Board of Directors of the Northern Pacific Railroad

Companv at their meeting to-day after a full discussion of
the resolution of the preferred stockholders passed at their
meeting held October 17 last, recommending the incoming
Board to consider the distribution of the whole amount due to
the preferred stock under the plan of reorganization as soon
as the comiiany shall be financially in proper condition to do
so, took action as follows:

" The Board found that there was due to the preferred stock-
holders, under the plan of reorganization, from July 1, 1882,
to June 30, 1889, $2,844,429.

" That in their judgment it was prudent to defer definite de-
cision regaiding the distribution of this amount till the issue
of the new consolidated mortgage bonds should be made, the
sale of sufficient bonds to meet the various requirements of the
company be effected, and the future earnings should xpore
definitely show to what extent the dividend-earning capacity
could be safely relied on.
" That out of the bonds to be issued under the consolidated

mortgage there should be set aside from those first issued an
amount which at 85 shall be equal to §2,844,429, the bonds so
set aside to be held by the Treasurer of the company untU fur-
ther ordered by the Board.

" It being ascertained that for the months of July, August
and September the surplus earnings amount to $716,849. or
nearly 2 per cent on the outstanding prefeiTed stock, and that
there was every expectation that tiie surplus earnings for the
next quarter of the ^ear would amount to as much, the Board
further declared a dividend of 1 per cent due preferred stock-
holders of record December 15, 1889, and payable January 15,

1890, out of the surplus earnings accrued since July 1, 1889."

Ohio & Mississijtpi.—A dispatch from Indianapolis, Nov.
12. said :

" The Ohio & Mississippi Railway has awarded the
contract for grading and laying the iron and ties of the Cin-
cinnati & Bedford Railroad. It is agreed that the extension
must be completed to White River from Riverdale by Jan. 1.

RniIroad<< in New York Stale.—The reports below for the
quarter ending Sept. 30 have been filed with the New York
RR. Commissioners.

^ilnnhatlan FJetatetl.-^ .— A'. Y. Chic, it Sh L.—

,

1888. 1889. 1888. 1889.
Gross earnings $2,021,937 $2.073. >-91 $1,1.^1,984 $1,358,430
Operating Bxpenses l,117,82t> 1,189,146 978,331 970,054

Net earnings .. . $904,111 $880,745 $153,633 $388,376
Otherjncome 21,500 21,5U0

T,>tal Income... $325,611 $908,2 ;5 $153,053 $388,376
Deduct—

loterest $38;?,588 $183,538 $200,000 $197,460
Taxes 155,568 112.1595 30,000 30."00
Rentals, &c 5,000 5,000 19,828 16,787

Total $544,156 S501,183 $249,828 $244,247
Balance.surplus $381,455 $407,062 def.$96,175 $141,129

. Fiiehburg. ^D.L.itW. leas'ri line$.^
1888. 1889. 1888. 1889.

Gross earning.a $1,587,151 $1,640,778 $2,383,870 $2,504,SOI
Operatingcxpeiises. 1,070,362 ],t63.o;i2 996,301 1,174.017

Not earnings. .. $516,589 $577,746 $1,387,509 $1,330,284
Oibi-r mcoine $27,085 17,607

TotaHncome... $543,674 .$595,443 $1,387,509 $1,33 ',284
litducl—

[ntert-st $183,858 $198,443 Influded iu rentals.
Taxes c-.$l 1,087 $32,933 $43,500 StiO.COO
Uentals, cic 119.735 67,995 507,749 .307.749

Total $294,500 $299,393 $-51,249 $667,749
Baljnce,8iirplu3. $219,168 $296,050 $^36,260 $ 62,635

. Oodens <t L.Cham—

,

.-A", r. /f. B. <« Hart.-.
18^8 1889 1888. 1889

Gross eamlDRS $203'.9i2 $209,739 $2,772,724 $2,837,881
Operating expenses. 121,7.=,9 129,864 2,008,381 2.016,522

Net earnings... $t2.183 $79,875 $764,:i45 $811,359
Other inciiiue 7,058 13,694 66,671 68,364

To'a' income.... $89,241 $93,569 $831,016 $879,723
Int., taxes ..., &o.. 68,618 66,467 349,387 441,608

Balinicp, surplus $20,623 $27,102 $481,629 $138,055

St. Louis .* Cliic'go.—At the meeting of lx>ndholders, held
;it the banking office of Maitland, Phelps & Co., the F. C.

HoUins party voted on more than a majority of reorganiza-
tion certificates of the company, and they will probably go on
and complete the reorganization as proposed.

South Carolina.—At Charleston. S. C, Nov. 18. another
suit for foreclosure was filed in the United States Court. The
L'omplainants in this suit are H. P. Walker and other holders
r)f the original first mortgage bonds of the old road whose
securities were not converted in the reorganization. There
ue now three suits for foreclosure pending. The case will

come before Judge Bond, at Columbia, in December.

Sonthweslern I'ennsjlvaiiia.—A special meeting of the
stockholders, held in Philadelphia, authorized an increase of

the capital stock from §1 ,000,000 to $3,000,000. The new stock
will not be issued at once, but from time to time, as needed
tor improvements. The road is leased to the Pennsylvania RR.



November 16. lf>9. TliK CHKOMCLE. 665

iHlcpov'ts and j^ociiments.

ST. PAUL MINNEAPOLIS & MANITOBA
RAILWAY COMPANY.

TENTH ANNUAL REPORT—FOR THE YEAR ENDING
JUNE 30, 1889.

The President and Directors pubmit the following report for
the year ending June 30, 1889 :

GROSS EARNINGS.

Ptr Oenl. 18S9. I 1883.
I
Per n»nl.

21-7767 $l,869.8(>tS>J Passenger !itl,823,a01 80 19-0080
707575 ti,075,(!3«52 t^elKUt 7,277,333 45 70-1075
1-1172 95,935 04 Express 83,509 44; -STIO
8-0732 203,885 16 Malls

j
145,276 OOi 1-5193

3-2754 "281,24)95 Mlscellaueoua I 232,104 22 2-4312

!j!S,586,503 36 !i!9,561,905 5l|

* Income from other sources than trafflo heretofore Included In this
amount is shown separately on balance sheet.

OPERATING EXPENSES.

Per Oenl. 1889. 1888. Per Vent.

25-201 $1,197,413 39 .Couductiug Traosp'n. $998,159 01 19-359
32,205 1,530,'231 17 Motive Power 1,757,198 31 34-080

23-853 1,133,372 00
^ *aVid^tnictu^*'^ \

l'-i45369 4l| 28-042

8-933
9-808

424,420 42 .Maiuteuanee of Cars.
466,032 71 ..General Expenses..

497,766 26
457,072 56

9-054
8-803

$4,751,475 09 $5,150,065 55

SUMMARY OF EARNINGS AND EXPENSES.

1889. 1889.

$8,580,565 56
4,751,475 09

Gross Earnings $9,561,905 51
...Operating Expenses 5,150,005 53

.$3,835,089 87 $4,405,839 90

$248,591 33 Taxes $263,921 28

$3,580,498 54

Opera

Net Income $4,141,918 68

55-34
ting Expenses per cent of Gross

. ..Earnings.,. 53-92

Operating Expenses and Taxes per cent
58-23 of Gross Earnings

$2,928 MS .Gross Trafflo Earnings per mile of Road.
1,0-20 78 -.OiwratingExpen.'ies per mile of Road..

56-68

$4,149 30
2,237 47

$1,308 20 . .Net Traffic Earnings per mile of Road

.

2,931 59 Average Mileage under Operation..

$1,911 92

2,304 14

COMPARATIVE STATISTICS OF FREIGHT TRAFFIC OPERA.
TI0N8 FOR THE LAST TWO FISCAL YEARS.

Freight train mileage 2,737,445 2,604.202
Number of tons carried 2,069,428 1 ,907, 101
Tons carriedoue mile ' 5.39,795,053^ 407,008,580
Earnings from freight traffic $7,277,333-45 $6,075,030-52
Average earnings per ton mile $0-01 30' $0-0149

COMPARATIVE STATISTICS OF PASSENGER TRAFFIC OPERA-
TIONS FOR THE LAST TtVO ^ISCAL YEARS.

1888. 1889.

Passenger train miles
j

1,588,501 1,809,172
Passenger car miles 8,717,809 11,073.021
Number of pas.sengcrs carried ! 2.281,331' 2,229,121
Nimiberof passengers carried one mile 73,849,169 72,711,983
Earnings from passenger traffic $1,823,261-80 $1,869,80489
Earnings per train mile $1-14 $103
Earnings percarmile -209 -168
Earnings perpasseuger ' -79 -84
Earnings per passenger per mile -0240 .0257

During the past year there has been no reduction or dis-

turbance in the rates on flrst-class passenger business except
in Minnesota, where the local rate lias been three cents per
mile as against four cents previously in effect. On the first-

class business for the past year (excluding all second class and
commutation bu.siness) there ha.s been a reduction in the aver-
age rate of $-00236 per mile, which reduction as above stated
is due to the reduction of local rates in Minnesota. The num-
ber of first-class passengers carried one mile in Minnesota was
46,471,10.5—showing a reduction of revenue amounting to

$109,671 80, in consequence of the reduction from four to

three cents per mile in Minnesotji.

For the entire line during the past year there haa b>en a de-
crease in the number of passengers carried one mile of 1,137,186

With an increase in the average rate per passenger per
mile of .: $-00102

Which increase in the average has been caused by the grati-

fying growth of business on the Montana Division. For the
entire road there has, therefore, been:
Increase of revenue from Increase In average rate $74,678 99
Decr(a«eof revenue from decrease of business 28,075 87

Net increase $46,603 09

In freight traffic the apparent increase of $-0019 in the rate
per ton per mile on the business of the past year compared
with that of previous years results from two causes :

Ftrnt : Tlu3 relative decrease in wheat Hhipmentit as cotor
pared with tlie total amount of freight truffle.
Second: The higher rates ubtainerl upon the incr«Med busi-

ness in Western Dakota and Moutiina.

MILES OF ROAD UNDER OPERATION JUNE 30, H80, OWSBD
BY THE ST. P. M. A. 3f. RAILWAY COMPANY.

•Bt. Paul, Minn., ti BarnM»IUo. Minn 2?-7'-32
State Fair 'Jroundi Spur, Minn n-tlA
Ossi-o Junction , Mlna., to St. Oloud, Mino., Including nortb

Elk RlverVMirin.VtoMl'H<sa,'Minii'"l"!i;!Ii:i;i"i;""!"i; S?^
St. Cloud, Minn., to nini'kl(ty, Minn 6«-43
East St. ( lond, Ml.m., ti> rtauk Rapids, Minn 2-14
ISt. Cloud, Minn., t > Wl'inir Junoilon. Minn „ .. 69-83
Sauk Centre, .Minn., to «agle Hi;n I. Mlna 86-44
Forgui KhIU, Minn., to Peltnan Kaplds, Minn 81 6»
CarllHln Juniil'.n. Mli.n., to Ellzaliotli, Minn s-ftj
MInueapo Is Junctl. n. .Minii., to East Mlnneap >lls, Minn.... 0-70
East Minneapolis, Minn., to Brockonrldge, Minn 304-IS
Minn<tonka Norrh .-^lnire Line, Minn -....;.,. ft 93
HntcliliiKon Junction. Mlun., to Untchlnson, MlJin.!I"!Ill!I 83-13
Morils, .Mini'., til Krowu's Vai:ey, .-Ulnn 46-08
Tlntali Jnncilon, Minn., to EllcudBic, Dak .„, 104'83
Bull.uid Juiiitlon, Dak., to Alicrdecii. Dak.... „ 64-00
Barncsvllle, Minn., t-i St. Vlnc?nt, Minn 170-9S
St. Vincent Jiti.ctton Switch to Botindtry Line 3-«2
St. Vincent Juncllon Switch to Kiid of Track via Old Depot. 2-13
Shirley, Minn., to 8t. Hllaire, Mlun 21-55
Bieokenrldgc- Jiincilon, Miim., to Grand Forks Junction,

Dak., via Burnesvlllo 126-63
Grand Forks, Dak., to Boundary Lma 80-94
Moon ead Junction, Mlun., to ilalstel, Mmn 31-09
Breckenridge. Minn., to Larlmorc Junction, Dak., vl.t Port-

lan<l 13200
Everest, Dak., to Portland Junction, uak., via MxyvlUe 80-44
Ripon. Dak., to Hope, l>iik 39-80
CrooliBlon Jnncli'n, Miiin., to .Minot, Dak 230-88
Park Uiver Junction, Dak., to Lai g Ion. Dak 73-88
Rugby Junction, Dak , to Bjttlneau. Dsk 38-66
Evansvlll*-. Minn., to TintaU Junction,Mmn 32-03
Mlnof, Dak, to South Side Sun Klver. Mont 849-38
Johnstown Junction to Junction with Sand Coulee Branob.
Great Falls, Mont 3-10

Webt Sl<le Branch from Great Falls, Mont 0-77
Great F»ll*,Monl„ to Smelter s-33
Wahpctop, Duk , to Mo irhcad. -Minn 42-91
Churohs Ferry, Dak.,t<>8t. Johns, Dtik... 55-21
Carman, Mlnr... to Fos-iton, Minn 44-69
North 8t. Cloui' Branch, Minn 3-53
Bens*. n, Minn., to Watertovru, Dak 91-62

2.798-39

PROPRIETARY LINES OPERVTED U.VDER CONTRACT.
D. W. & f. Rai.way—Watertown, Dak., t> Huron, Dak 69-84
W. A 8. F. Rallway-Wlllmar, Minn., to Sioux Falls, Dak 14 6-91
M. C. Railway—Sand Coulee Junction to Sand Itouleeo 14'92

Total miles operated 3,0^0-16

LINES COMPLETED AND POT UNDER OPERATIO."» DUKINQ
THE YEAR ESDING JUNE 30, 1889.

MUea.
MvOrhead to W..hpcton 42 91
Ohurchs Feiry toSt. John 55-21
Carman to Fos*-ton ..;... 44-69
Great Falls to Smelter 5-38
Great Falls to Junction with Sand Coulee Branch, M. C. Ry.. l-SS
Johni'tonn Branch --TT
North St. Clond Branch 3-83
Extension of Wii mir and at Cloud Llue to Wlllmar Station. -SO
Ard (error in previous report) Benson to Watertown -03
Road operated at per Annual Report, June 30, 1883 2.648-OS

2,801-99
ie»»— .Vccount or shortening line—3t. Paul to Barnes-
vlUo -09

Correction on Llue—M not to Sun Ki rer -01
Hamltne ta MInne lOta Transfer 2-6U

3-70

Total Miles of road Juno 30, 1889 3,79889
J.rfd—Lines operated under Contraof
Wlllma- A Sioux Falls Railway 14691
DulutU Waiertown i« PanlBo KailTay 69-84
Sand Coulee Branch, M. C. Railway H-5i

Total Road operated June 30, 1889 3,030-10

TRACK STATEMENT.

Mile*.

Ditisioiif. Main
Track.

Second
Track.

T/iirit

Track.
Fourlh
track.

8id*
Tracke. Totatt.

Oicied.
Fergus Falls 532-70 12-26 8-10 8-10 130-87 692-03
Breckinridge 371-07 14-66 76-30 663-03
Northern 530-88 6112 593-00
Dakota 005-59 46-44 653-03
Montana 558-65 90-90 609-85

(Tnder Contract.
W. A 8. F. By U6-91

1

10-15 157-06
D. W. &P. By 69-84 i .<..t.' «-88 73-73
Montana Central Ryi

^^^i-i---
.

S.C.Branch 1-68 16-1»

. X0t4U..V..>.n.r...' 3,09O-16 ' 26-92^ . 8-10 8-10 381-24 3.454-52

MUtt.
Main track, second-. thInV and fourth tracks laid with steel. .. 2,726-02
Main ti-acl^lald with Iron >. . 347-29
Main trovkirou replace<l with stool during year ending Jane
30,1869 5-ia

MILES OF MAIN TRACK.
Minnesota. .--... ..v./.. ........•.•.•....•..•.•...•........";....;. .".:t...... 1,45314
North Dak6ta...v.. .....-.-.T-v.. ......;.'..::..;;:;:"*.. .,c......".. 997-92
gouth Dakoda...'. ........; ;;;..;.;;.:.. 193-40
Montan.-i 428-82

*Line shortened 0-09 mile between St. Paul and BamesvUle, Minn.,
by change of grade and line.

tJunction point at Wilni.ir, Minn., changed, lengthening the St. Cloud
and Willujar line 080 mile.
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EQUIPMENT JUNE 30, 1889.

Class.
On hand
J'une 30,
1888.

Locomotives..

Pcfsenffer l-yfuipmeni—
SlccpiHK ours
Colonist sleepers
Dining cars
Coaches
Fassenger and baegage
Baggage, mail and express. .

.

Bostuess and pay oars

Total passenger equipment.

rreighl Equipment—
Box cars
Flat and coal oars,
Stock cars
Hay cars
Furniture oars
Refrigerators
Caboose and boarding cars. .

.

Derrick and tool cars
Steam shovels
Snow plows
Pile drivers
Ditching car
Damp and petclcr cars
Elanger

Total fr't and work equlprn't

240

30
8

92
22
55
3

210

5,179
1,953
528

32
156
21
2

3

109

7.983

Added
during
year.

Total
Deducted] OH hand
during [June 30,
year.

|
1889.

16

14

660

6
10
25
15

*400
•50

720 450

256

30
8
6

100
22
53
3

224

5,839
1,553
478

6
10
57

171
21
2
2
3
1

109
1

8,253

* Sold during yoar.

STATE 4ENT OF CONSOLIDATED MORTGAGE BONDS AUTHOR-
IZED AND ISSUED ACCOUNT OF CONSTRL'CTIOS OF NEW
LIXES.

Balacce of authoiized bonds unis ued July 1,1883 $14,920 00
Authi rized ifsue a count of Cando Line.
Authorized issue account of Fosston Lino
Authorized issue account of MorthSt. Cloud line

$1,.^5 1,370 00
Amount issued during year ending June 30, 1889 1,5^1,000 00

Balance *370 00

CO&T OF CONSTRUCTION OF NEW LINES.
CandoLlne $496,113 36
Fosstou Line 43'.>,914 i2
St. Ci'Ud dam cxtcRsiou 27.041 47
Now equipment 626,347 47

$l,5b9,41S 52

The proprietary lines, the entire capital stock of whicli is

owned by this company, are as follows :

Montana Central Railway.

MiDueapoliR Union Railway.

Eastern Railway of Minnesota.

WUImar & Siiux Falls Railway.

Daluth Waterlown <t Paelflc Railway.

Northern Steamship Company.

This company also own the bonds of the Willmar & Sioux
Falls Railway and the Duluth Watertown & Pacific Railway.
The Northern Steamship Company have no bonded in-

debtedness.

STATEMENT OF THE ST. PAUL MINNEAPOLIS & MANITOBA
RAILWAY COMPANY AND ITS PROPRIETARY LISES, SHOW-
ING MILEAGE, BONDED DEBT AND FIXED CHARGES, ETC.,

JUNE 30, 18e9.
STATEMENT A.— ST. PAUL MINNEAPOLIS & M.INITOB.V RAILWAY.

•Mileage 3,061-85 miles.

Bonded
debt.

Interest
charges.

J3 66,000 St. Paul & Pacific, 7 per cent $25,620
4,480.000 313,600
8,000,000
5.076.000

13.344,000
13.651,000
7, t6S,00 1

8,000,000

.Second luortgage. 6 per cent.......... 480 000
..DaKnta cxtr-nsion. ilrst morj;age, 6 per cent.

C'naolidated mortg.Hge, t> per cent
Consolidate mortgage, 4H!per cent

..Montana extension, Drat mortgi'ge, 4 p. o...
Collateral trust mortgage, 5 per cent

TotaL....* :...

340,560
800,640
t8 14,29.5
208,720
400,000

$60.9' 5,0.0 .f3.273,435

$33,750

t Note.—'-750,000 consolidated 4^fl per cents being de-
posited under the collateral trust mortgage and the in-
terest thereon being covered hack into company's treas-
ury, said inteiest is deducted from charges
Net charges ~~$3,239,6S5

Bonded debt per mile $19,917 69
FiX'jd charges per mile 1,058 08
The work of improving the property, reducing the grades,

enlarging the embankments and relaying the track with 75
pound steel on the Breckenridge and Fergus Falls divisions,
has been completed, and the company has now practically a
maximum grade over its system of 31-60 feet per mile, which
it ia behoved is lower than any other railway iu the world of
the same mileage.
The sums exijended on this work during the year have been:

New buildings and grounds $22,027 85
New biid^e«and culverts 42,371 51
Ku A siiup tools aiid machinery 714 88
New side tracks 199,349 84
New lei.ces 10,550 60
KaU. 838,.'il4 45
Rlgbtof way S8,3.')9 74
Uoadwayand track .". 391,682 66

' Ibis includes main line proper and branches, also second track to
lie cxcnt that It h« leen u-eii as a basis f ir ihe Issie of consolidated
mortgage bo. ds. It also Includes the mileage of the—
Wllim-ir it Sionx F, Us Kiiilway 146'9I
Dulnih Wntertowu & Pacilic Railway 69'S4

Water supply $3,338 17
Newgeneial office building

.^
71^000 23

Total $1,117,909 93

I JThe new lines under construction at date of last reix)rt, and
completed during the year, were put in oi)eration at the fol-

lowing dates :

Great Falls to Smelter, August 1, 1888

;

Duluth Watertown & Paelflc Railway, Watertown to Huron, Septem-
ber 11, 1888;
Cuurch's Ferry to St. John, October 1, 1888

;

Willmar & Sioux Falls Railway, Willmar to Sioux Fails, November
1. 1888;
North St. Cloud Branch, November 13, 1388

;

Carman to Fosston, November 24, 1888.

The company has built no new lines this year.
The Montana Central Railway was completed into Butte on

November 10th, 1888, since which time regular trains have
been run through to that point from St. Paul, adding lai;gely

to the earnings of both the Montana Central and this cOTn-
pany.
The Montana Central Railway from Great Falls to Helena

and Butte is doing a large local traffic in both freight and
passengers, which, with its through traffic, has made its busi-

ness both j)rosperous and profitable. ••

The Eastern Railway is now well equipped for traffic, hav-
ing its lino coiniJeted into Duluth, and its docks, warehouses
and elevators finished on a scale large enough to provide ter-

minals for the constantly-growing business at the head of
Lake Superior. Its earnings for the coming year will show
that the construction of this road was a wise and profitable

undertaking.
The six steel steamers of the Northern Steamship Company

were completed during the past winter, and on the opening of
navigation began their trade between Dulutli and Lake Erie
ports. It is confidently expected that they will, in connection
with this company and the Eastern Railway, prove not only a
good investment financially, but a powerful ally in controlling

trafllc and rates for the country served by our lines.

The Montana extension of this company from Minot, Dakota,
to Great Falls, Montana, has fully justified the expectations of

your Board of Directors. For the year just closed—the first

of its operation—it has, in addition to earning ita interest,

contributed largely to the dividend of the company, and the
rapid development of the coal, agricultural and live stock in-

terests on tills line akeady shows that it wiU soon be one of
the most productive and valuable portions of the company's
property.
The Sand Coulee coal mines near Great Falls, owned by this

company, are now well opened, and it is expected that the
output will, before the end of 1889, reach 1,500 tons daily.

This coal finds a good market at the smelters of Butte, Helena,
Marysville and Great Falls, on the Montana Central, and for

over 600 miles east on the line of this company. At the
present time over 40 per cent of the locomotive coal used by
this company has come from these mines, as well as all the
coal used by the Montana Central.
The traffic statement on page 7 in this report shows:

Tons carried one mile in year ending June 30, 188S 559,795,053
Tons carried one mile in year ending June 30, 1839 407,063,580
Shortage for 1889 .~i52,r26,473

The above very extraordinary condition was caused by a
failure of the wheat crop from heavy frost i during August,
1888, which in some localities almost destroyed this crop.
The loss of wheat carried dmiug tlie year jusc closed, as
against the previous year, was over 16,000,000 bushels, the
direct ]o.ss of revenue from which, with the indirect loss of
tlie purchasing power in the hands of the farmers of this large
amount of wheat, would, together, equal a revenue loss of

$3,500,000. This was partly made up by the increase in traffic

from the new lines, snowing a reduction in freight traffic for

the year of $1,200,000. Notwithstanding the foregoing, the
company has earned its interest and dividend and charged to
profit and loss $360,369 74 of accounts and bills formerly car-

ried as assets, making the deficit for the year $130,736 93.

This was done while constantly maintaining and improving
the condition of the property and equipment, which are to-day
in first-rate condition. Your Board is of the opinion that the

past years experience shows most clearly the strength of your
property and the abifity to operate its lines with great econ-
omy. This is mainly the result of the work done during the

past three years in lowering grades, laying heavier rail, and
improving the condition of the track and equipment generally.

The financial statement on another page of tliis report shows
over $83,000,000 of other properties, stocks in proprietary com-
l^anies, and bonds held by this company, the value of and
income from which is increasing and belongs to the share-

holders. It would be tmwise to separate any of these proper-
ties from tills Company. The attention of the shareholders is

called to the matter in order that they may advise the Board
in the premises.

LAND DEPARTMENT STATISTICS AND OPERATIONS.
Total acreage "f Lind Grant ci mputed at 10

sectionsof laud for each mile of completed
road 3,848,000 00

Toti lacreage deeded to Co., Juuu30, 1889,.... 3.199.498 37

Total acre.aue sold to .Tune 30, 18t9 1,>*24,5b2 43
Less I ontracU canceled 164,332 90 1,660,219 53

Remaining unsold Juue 30, 1889 2,187,75047
Minneapolis & 8i. Clond Railroad Land Grant 476,864 00

Less acreage sold to June 30, 1888 48,810 29 428,053.71

Total grant remninlng unsold June 30, 1889. 2,615,904 18
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During the year endinp; June 30, 1889, 42,893 24 acres of

land were sold for $374,743 04, an average price of $6 40 per
acre. There were also sold 189 town lots for $7,578, an average
price per lot of $54 48.

During the year patents were obtained from the Oovan-
ment for 396,123-37 acres.

CASH RECEIPTS OP L\N1> DEPT. FOR YEAR END'O JUNE 30, '89.
Cash sale* and principal on new land oontractSk 802 S41 23Amount of principal reciivert on old contracts .," 13l'671 48Atnount received for trespass, stuiupage. eto ..,.,.".' 3*560 93Amonnt received for Int restonold andnow oontraotg"" 13244 09
Received for principal and interest on town lot contracts 10'2>I2 40
Amount received for interest on BlnklnK fund 1

'891 87

$2*3 2'*2 08
Less expenses of Land Department OI^Sl 72

Net receipts $101,870 84

Amonnt of deferred payments due the company on land
oontraots bonrinjt interest Bt 7 per cent $337 738 82

A'nount of deferred payments duo the company on town
'

ray
lot-, bouriug iuteroet at 7 per cent.. 8.440 65

$340,179 47
The total number of sales during the year was 702, with an

average of about 61 acres to a purchaser.

JAMES J. HILL, President.

8TATEMEVT OF THE 8T. PAUL MnJNEAPOLIB ic MANTTOBA
RAILWAY CO. FOR THE YEAR E.VDI.NO JU.NE 30, 1889.

Fa Conduotlns Transportation, Motive
Power, Maintenance and Oenerial
Exprnsea

" State and Territorial Tax
" Interest I'aid and Accrued
" Rnntof Lines L"aa(d
" Dividends 1 » per cent Ann 1, ia88.
" Dividends lifl per o«nt Ni,» 1, 18i8.
" DlvidenOB 1 >9 per cent KaI>. 1, 18*H.
'• Dividends li« percent May 1, IS89.

9300,000 00
300,000 00
300.000 00
300,000 00

94.7S1.47S «»
siH.noi 33

S,2.^<l.4:)l OA
r.i,7ufl7»

Total Dividends
' Transferred to Blnliing Fnnd from

Land Department

Btf Earnings
" Land Dep.irinient.
" Interest on Bunds Owned....
•* Diviifonds on Stoclcs Owned .

" IncoiuH Irom Other Sources..
" Frutit and I^ss

. 1,200.000 OO

101,870 34

•9,631,075 77

88,586.565 5S
161,870 34
138,864 67
73,286 00

S3(».7.^2 27
130,730 93

89,631,075~77

To Cost of Railw'y Equlpm'tand Lands. $77,896,248 23
•' New Eciuijj m. nt 020.347 47

' Other Fropertlf s nnd Securities 1 '537'2fll
" Stoiks Owned (par value, .fl.',053,-

'

li 00), Bii'anee of Account 4,168 167" Bonds Owned (par value, $5,448,-
'

725 00). Balance of Account 5,424,825

GENKBAL A8SETS.

Due from Agents $116,172 55
Advanced Charges 5 292 58
Due from U. 8. Poftal Department 0.7,045 57
Due from U.S. Transportation 6S,9sl 99
Due Jjom other Companies and Indi-

viduals 533.882 10

GENERAL BALANCE SHEET.
By Capital Stock... $20,000,000 00

FDNDKD DEBT.
First Mortgage Bonds ... $8,000,000 00
Lesn Land (:>rant Bonds

Redeemed 3.520,000 00

To Material Supply

CASH ASSET?.

In 1 andsof E.T. Nicholf, TreaFr rer
In hands of E. Pawyer. Afs'st. Tiea?....
In hands of Tiuelees First Mori. Bonds.

789,374
280,518

,030,60148
201,«25 99

3,818 29

Balance $4,480,00000
St. Paul A Pacific Bonds. 360,000 00
Seeonrt Moit)?nge Kouds 8,000,OUO 00
Dakota Extension Honfls 5,370,000 OO
I onsiil. M(irti;aKe Bond.",

B percent 13,344,000 CO
Consol. Mortg ige Bonds,

4'* percent 13, 51000 00
Montana Extens'n l!onds 7,468,000 00
Collateral Trust tr< nds.. 8 000,000 00

fO,9e5 000 00

SINKINr, FCNI).*

Expended for the Bedemptirn of Land
Grant Bonds for year endlugjune

I

: 0, 1P88, and prior yean
1,236,045 76 Etpeniledln j ear ending Juno 30, 18S9.

Balance now available

$80,98',000 00

$3,309,
211
78,

000 00
,000 00
514 12

$91,958,188 97

State and TerritorinI Tax not yet due..
Accrunrt Interest n Bonds not yet due

and p yable

Audited Vouchers unpaid
U' paid Pay Rolls
Unpaid Coupons due July I, 1889, and

prior
Unpaid Dividends
Due other Companies and Individuals.

.

Unexpended Fund for Imirovements
and Renewals

Profit and Loss

$38,

808,

$004,
279,

917,
4.

1,362.

,029 69

,319 99

790 13
880 90

464 50
143 00
8K2 47

3,588,M4 12

406.349 68

3.169.171 OO

1,810.829 03
2,488,324 24

$91,958,188 97

•Total amountcredltedt'i Sinking fund First Mort. Bond.i (3,774,514 12
//C«»Prem. paid.)une30, 1888, and prior... $105,450 00

'• Premiumspatd June 30, 1889 10,550 00
176,000 00

$3,598,514 12

LACLEDE GASLIGHT COMPANY.
APPLICATION TO THE NEW YORK STOCK EXCHANGE.

St, Louis, Mo., Sept. 21, 1889.

Application is hereby made for the official listing of the fol-

lowing securities issued by the Laclede Gaslight Company of
St. Louis, viz. : Common capital stock (75,000 shares $100 each),

$7,.500,0OO ; first mortgage live per cent thirty-year gold bonds,
$9,034,400.
The company has also issued preferred stock to the amount

of $2,481,800 out of an authorized issue of $2,-500,000. This
preferred stock is entitled to five per cent cumulative divi-

dends (and no further interest) before conunon stock can part-

icipate in the profits.

Tlie voting power of the preferred and common stock is

equal ; that is, each share of $100 is entitled to one vote.

The bonds are dated May 1, 1889, and mature May 1, 1919,
beai-ing interest at five per cent per annum, payable quarterly

;

coupons payable August 1, November 1, February 1 and May
1, in New York or St. Louis, at the option of the holder ; tlie

bonds can be registered in the name of the holder at the
Central Trust Company of New York, or at tlie office of the
Laclede Gaslight Company in St. Louis.
Both principal and interest are to be paid without deduction

for any tax or taxes for national. State or municipal purposes,
under any present or future act of the United States, or of the
State of Missouri, or imder any present or future ordinance of
the city of St. Louis.
Secured by first mortgage or deed of trust made by the com-

pany to the Central Trust Company, of New York, trustee,

upon all the property and personal rights, privileges and fran-
chises, now owned or hereafter acquired by the said Laclede
Gas Company—as is more fully set forth in said mortgage,
which is duly recorded in the city of St. Louis.
The denominations of the bonds are as follows:

1 ,000 each—Nos. 7. both iucloslve.
454.

1 to
10 to

•' 1.251 to 4.903,
'• 5,049 to 7,608,
• 7.017 to 9,473,
" 9,477 to 9.900,

$500 each—Nos. 9.901 to 9.988, both Inclusive....
$100 eaoh-NoB. 10,001 to 10,444, both inclusive.

$7,000
445,000

. 3,e53,<'00

. 2.500,000

. 1,857,000

. 424,000
-$3,946,000

44,000
44,400

$9,034,400
This company was incorporated under a special act of the

Legislature approved March 2, 1857. Its charter is perpetual,
and confers ujx)n the company the perpetual right to the use
of the streets of the City of St. Louis for its pipes.
The history of the company, briefly, is as follows : At the

date of its uicorpotation, the'St. Lotus Gaslight C'omimny was
doing business in tlie City of St. Louis with exclusive rights
to portions of the then existing municipal territory. The La-
clede Company purchased from the St. Louis Gaslight Com-
pany a part of its territory. By the extousion of city boun-
daries the town of Carondelet with the Carondelet Gaslight
Company was brought into the City of St. Louis. Later, the
St. Louis Gas Fuel & Power Company was chartered, and
became a competitor of the Laclede Gaslight Company. After
January 1, 1890, each of the four companies would have been
free to enter the territory of either or all of the other com-
panies.The result of such competition would have been to largely
depreciate the value of all the properties, and to avoid tliis
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result an arrangement was affected whereby the Laclede Gas-
light Company came into control of nil other gas companies
in the city, through ownership of their capital stock.

The present financial conoitlon of the Laclede GrasUght
Company is as follows :

ASSKTS AND

Plant, includlnc
real entate nnd
the stock aud
bonfls ot otht-r
coiiipitiiios d e -

scrllMKl below... $19,167,
BlUa collectible for
gas, coke. iSio.,

sold 32
On hand-
Coal .$i7,929 50
Oil... 473 02
Coke.. 12,350 00

Open accounts.
Caslion bacd...

100,
19,
48

LIAIIILITISS AUGUST 1, 1S89
i

LlabilUies.
Capital stock, com-
mon $7,500,

1 Capital stock, pre-
' ferred 2,481
I

Capital stock, old
559 51, issue 18,

First mortgage
bonds ~... 9,149,

123 17 Deposits as secur-
ity 9,
Due for-

ceal... $76,83545
Oil 858 4S

7.')4 52 Due for
515 OS inter-
,724 SO ef't &

taxes. 12,150 00
P a y -

rolls.. 3,395 00
Sund r j

acc'ts. 1,100 00

000 00

SOOOO

20O 00

570 42

328 00

Balance surplus
94,
115

335 93
.439 43

$19,368,676 78 $19,368,676 78

f The following statement shows the capital stock and bonds
of the other companies owned by the Laclede Gaslight Com-
pany : St. Louis Gaslight Company, 10,963'79 shares, out of
12,000 shares, par §50; Carondefet Gaslight Company, 4,611-1

shares, out of 5,000 shares, par $50 ; St. Louis Gas Fuel &
Power Company, 31,055 '48 shares, out of 40,000 shares, par
,$85 ; St. Louis Gas Fuel & Power Company first mortgage
bonds, $711,187-97, out of $893,000.
The stocks and bonds above enumerated are in the hands of

the Central Trust Company of New York, under the provision
of the deed of trust.

The Laclede Company has no unfimded debt except bills for
coal on hand and current exjyenses of the month.

Assets asd Liabilities of each Company now owned by the
Laclede Gaslight Company.

St. Louis Oadight Company, Aug. 1, 1889.

Assets.

Plant, including real
estate $3,158,343 42

Horses and wagons 4, 153 26
Coal on hand 102,465 61
Gas and coke bills In
course of eoIli;ction 35,028 11

Sundry open acc'uts. 7,967 69
Cash on band 119,735 81

$2,428,293 90

LiahilUies.
Capital stock ... . $600,000 00
Deposits,
security
for gas
bills ...$15,733 00

Unp'ddiv 1,797 90
Coal bills. 63,558 92
Open act's 3,000 00

114,089 82
Balance surplus... 1,714,204 0?

$2,428,293 90

Carondelet Oaslight Company, Aug. 31, 1889.

Assets. Liabilities.
Plant, including real Capltalstock $250,00000

estate, implements, First morlgage bonds. 125,000 00
and equipment $405,023 97 Accounts payable 4,644 84

Coal on hand 4,300 82 Sundry accounts 56 57
Gas bills and accounts Deposits on security . . 50 00
receivable... 4,500 82 Balance surplus 35,460 84

Cash on hand 1,386 64

$415,212 25 $115,212 25

St. Louis Gas Fuel & Power Company, August 1st, 1889.

Construction $945,976 55
Patents 700,00000
Open accounts 9,20196
Cash 1,13115
Profit and loss 314,269 14

Liabilities.
Capital stock $1,000,000 00
First m'tgage bonds 893,000 00
Coupons unpaid 65,400 00
Deposits as security 197 95
Oiten accounts 11,98'J85

$1,970,578 80 $1,970,578 80

Note.—The St. Louis Gas Fuel & Power Co. was organ-
ized as an opposition company, and not only incurred a heavy
loss in its operation, but largely reduced the profits of the La-
clede Company, in whose districts its mains were laid. Tlie

control of this company in the interest of the Laclede Com-
pany wiU prevent such competition for the future, and the
output OS this company will hereafter afford a profit.

Summary ok Business for 1888.

The St, Louis Gaslight Company.
Cubic feet gas sold 489,645,600
Gross receipts—Gas $720.9P6 65

By products 111,036 33
Sundries 21,363 35

Gross expenses
Earnings

The Carondelet Gaslight Company.
Cubic feet gas sold 14,822,500
Gross receipts—Gas $31,655 13

Byproducts 3,45644
Bundri.s 2,66891

$853,
462,

,386 33
,756 05

$390,630 28

$37,';
Gross expenses 16
Earnings $21

Annual interest charge, $7,500.

Laclede Oaslight Company.
Cnbieffetgas sold 283,096,100
Grots receipts-Gas $392,997 83

Byproducts 69,445 83
Sundries 9,98696

$472,430 62
Gross expenses 269.504 69
Earnings .^i02,925 93

St. Louis Gas Fuel & Power Company.
f'ublo feet gas sold 51.900,100
Or. ssrecj-ii t< forgaa $30,40149
Gni.»scxiien8cs 53,4«045
'-<"*' —

• ~$3,058^6
Annual lnt< rest charge. $10,906 32.

Of the $893,000 bonds issued bv this company, the Laclede
Company owns $714,187 97. leaving in the hands of the public
$181,813 03.

nECAPITUt.ATIOX.
Total siles of g«9..839,'i5.i,l00 cubic lett.
Total r. ccipts-Krom gas $l,19G.0il 10

Bv produts 18:<.9.38 6 I

Sundiles Sl.OlO 22
$1,413,998 92

Total expens's e-02,144 23
Total earnings $611,854^69

Total interest charges, $1?,40B 32.

The following is a statement of a general character respect
ing the several properties owned by the Laclede :

The generating plant of the St. Louis Company consists of
two blocks of land in the city of St. Louis, with retort-house
and other necessary buildings and retorts, purifying, condens-
ing and storing capacity for the production of 3.7.50,000 feet
per day. With a small exjienditure this may be increased 50
per cent.
The distributing plant of the St. Louis works consists of 160

miles of main pipe, 13,700 services to private consumers, 4,317
services to sti-eet lamps and 12,050 consumers' meters.
The Carondelet Gas property consists of one block of land

in the town of Carondelet, with all the necessary buildings
and machinery for the generation of 200,000 feet of gas per
day, a distributing plant consisting of 16 miles of main pipe,
374 services to private consumers, 721 lamp-posts and lanterns,
and 414 consumers' meters.
The property of the St. Louis Gas Fuel & Power Company

consists of part of one block of land in the City of St. Louis,
with all the apparatus necessary to make the works complete,
having a capacity of 750,000 feet per day, and a distributing
plant of 26 miles of main pipe, 2,190 consumers' services and
1,538 consumers' meters.
The property of the Laclede Gas Works includes two blocks

of land in the City of St. Louis with all the necessary appa-
ratus and machinery for generating and storing 2.000,000 feet
of gas per day, with a distributing plant including 135 miles
of street mains, 11,000 services to consumers, 3.450 street lamp
services, and 8.500 consumers' metere.

Recapitulation.—Total generating capacity, 5,700.000 cubic
feet per day ; total miles of distributing mains. 337 ; total
number of consumers' services, 27,264 ; total number lamp
services, 8,488 ; total number of lamp-posts and lanterns,
8,488 ; total number of consumers' meters, 22,502.
The maximuin interest charges will be upon an issue of

$10,000,000 bonds (of which there remains unissued and avail-
able for improvements, etc., $850,429 60), $500,000; upon the
Carondelet bonds, $7,500 ; and the guaranteed dividend on
Preferred Stock (of which there is remaining in the treasury,
$213,607 40), $125,000.
Directors.—Emerson McMiUin, of St. Louis ; Samuel Sim-

mons, of St. Louis ; James D. Thompson, of St. Louis ; Charles
Gibson, of St. Louis ; Luther H. Conn, of St. Louis ; Wm.
Nichols, of St. Louis.
Officers.—Emerson McMillin, President ; Chas. Gibson,

Vice-President : J. D. Thompson, Secretary and Treasurer

;

C. L. Horton, of New York, Assistant-Secretary,
Registrar.—Central Tmst Co., New York.
Transfer Agents.—H. B. Hollins & Co.,' New York.

Respectfully submitted,

Emerson McMillin, President.

The Committee recommended that the above-described
§9,034,400 first mortgage five per cent gold bonds of 1919, Nos.
1 to 7, 10 to 454, 1,351 to 4.903, 5.049 to 7,608. 7,617 to 9,473,
9,477 to 9,900. inclusive, for $1,000 each, $8.946,000 ; Nos. 9,901
to 9,988, inclusive, for $500 each, $44,000 ; and Nos. 10,001 to
10,444. inclusive, for $100 each. $44,400 ; and also the. $7,500,-
000 of common ca]ntal stock, be admitted to tlie list.

Adopted November 13th, 1889.

Connecticut River.—The report for the quarter ending
Sept. 30 to tlie Massachusetts Railroad Commissioners shows
the following:

188«. lf'89.
Earnings $-291,964 $306,606
Expenses ... 183.151 181,854

Net $108,813 $124,812
Otherincome 20,521 16,033

Total Net '. $129,334 $140,845
Charges 27,494 33,406

Surplus ; $101,810 $107,439

Connecticut Western.—The annual statement of the Con-
necticut Western, as filed with the Railroad Commissioners
for the fiscal year ending June 30, shows the following results:

Earnings from passengers, etc. , $139,093 35: freight. $219,515 61

:

other e.irnings, .$6,095 04; total. $364,702 90; operating ex-
penses, $353,944 23; net earnings, $110,758 67; interest on funded
debt accnied, $15,'200; rentals, $5,200: taxes. $13,418 30: divi-

dends, $193 50; account charged off, $178 47; six months' in-

terest imid on funded debt, $15,200; surplus from operation
year ending June 30, 1889, $63,544 71; surplus on June 30, 1888,

$48,306 16; surplus on June 30, 1889. $111,850 87.
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gltc CommcrciixX ^imcs.

COMMERCIAL EPITOME.
Friday Night, November 13, 1889,

A storm of considerable severity with low temperature oc-

curred in the trans-MissLssippi region early in the weelc. The
low temperature extended so far South as to occasion killing

frosts in parts of Texas. East of tlie Mississippi lieavy rain

also fell, causing the long-delayed and much-needed rise in the
waters of navigable rivers. The volume of trade is well main-
tained. An increased export movement in breadstuffs, ex-
tending to rye and oats, is one of the incidents of the week.
Lard on tlie six)t was dull and weak until yesterday, when

there was a good business done, and to-day there is a slight

improvement, the close being firm at O-O.l^ie-lOc. for prime
city, 6-45@6-47i^c. for prime Western and 6-40@6-80c. for re-

fined to the Continent. The speculation in lard for future de
livery was dull until to-day, when there was a demand to

cover contracts, with sales at 6-26c. for December and January,
and 6"35c. for March, closing steady.

DAILY OLOSINO PRICES OF LARD FUTDTIBS.
Satur. 3fon. Tur.ii. Wed. Thur. FrI.

November delivery c. 6-31 6-38 6-3.i 6-3.'j 6-3.5 fl-39
Docfimber ilellvery o. (5 22 6-30 6'28 6'27 6'2i 6'26
Janiiiii-y delivery o. G-22 6 30 6-29 6 27 6-2.5 6-28
Feliruary delivery o. 627 d'Se 6-:H 6-31 6'30 6-33
March delivery c. 6-31 633 6-39 6-36 6-35 6-37

Pork shows a further decline for mess, but at the reduction
the market closes more active, at $10 75 (a $11 25 for mess,

S9 75 @ $10 for extra prime, and §11 50 @ §12 50 for short clear.

Cut meats were irregular : Pickled bellies and liams declined,

but shoulders advanced. The sales to-day embraced 20,000

lbs. pickled bellies, 12 to 10 lbs. agerage, at Gi-g @ O^gC.

Qouted: Pickled bellies, 5^8 @ 8c.. according to weight;
pickled hams. 9 @ gjgC. and pickled shoulders, 47^ @ .5c.;

smoked hams lOJ^ @ los^^c. ; smoked shoulders, .53^ @ 6c. Beef
firmer and more active : Extra mess $7 @ §7 50 and packet

§8 @ $8 50 per barrel; India mess. $14 @ §15 per tierce. Beef
hams quiet at $12 50 @ §13 per barrel. Tallow is steady at

4 7-16c. Stearine is quoted at 7 @ 7i^c. for Western and city,

and oleomargerine 5%c. Butter dull at 18 @ 25o. for creamery.
Cheese more active at 9i^ @ lOS^c. for State factory, full

cream.

Cotlee on the spot is dearer, with Rio quoted at 195^c. for

fair cargo, and to-day there was a brisk business done at fuU
prices. The speculation in Rio options has been at improving
prices on reduced crop estimates and small arrivals at Brazil

ports, closing steady with sellers as follows

:

November.. ..15-450. I February 15-4,5c. I May 15-4.''o.
December— 15-45c.

|
March 1.5-150. June 15-4.5c

January 15-43c. i April 15-45c. I July 15-300

— an advance of 55(3 70 points for the week.
Raw sugars are quiet, but rather more firmly held; there are

buyers at i^c. for fair refining Cuba and 55^c. for centrifugal,

96 deg. test, but nothing of moment was done to-day. Refined

sugars are in better demand, and partially l-16c. dearer.

Molasses remains nominal. The tea sale on Wednesday
embraced a large offering, exceeding 13,000 pkgs., and prices

were easier throughout, but Formosa Oolongs showing the

most decided decline.
Kentucky tobacco remains quiet at unchanged prices; seed

leaf is without new feature. Sales for the week are 1,170

cases, at follows: 230 cases 1888 crop. New England Havana.
16@4.5c.; 200 cases 1888 crop, Pennsylvania Havana, lli^.al4c.;

100 cases 1887 crop, do. seed leaf, 7i^@13c.; 150 cases 1888

crop. State Havana, 12i^'§14c.; 200 cases 1888 crop, Wisconsin

Havana, 10@12c.; 1.50 ca.ses 1888 crop, Dutch, ^%(&n%c., and
150 cases sundries, ii% (r40c. ; also, 500 bales Havana, 12%c.®
$1 10, and 4.50 bales Sumatra, §1 35® §3 40.

On the Metal Exchange Straits tin advanced early in the
week, but gave way yesterday, and to-day further declined
in sympathy with weaker London prices, selling at 21 @
21-3.5C. for January, February and March, closing at 21-25c.

spot and February. Ingot copper has' further advanced to

Vi%c. for Lake, but closes quiet. Domestic lead is lower, but
closes steadier at 3-83J^c. Tlie iron is firmer, and warrants
sold to-day at .^19 50 for February—quoted §18 35 on the spot.

Steel rails at mills are held at §35 for spring delivery.
Spirits turpentine is agiin lower, closing dull at 46 .^48)40.

Rosins are quiet and easier at §1 07J^§1 12'/2 for strained. Re-
fined petroleum for export is unclianged at 7-45c. in bbls. and
9c. in cases; crude in bbls. 7?.^c. and naphtha 8c.; crude certifi-

cates have been higher, but clo.se at §1 10^ ^$1 10?^. Wool
is in better demand at alx)ut steady i)rices.

COTTON.
Friday. P. M., Novembw 115,

The Movement of the Crop, a» indicated bv our '

from the South to-night, is given below. For the w

.

this evening tlio total receipt*! have |-ea<-Iii-(l 2!M

a(?ainHt 300,135 bal's last week and 30H,ai.-> bales ii

week; making the total receipts since the lit •''

2,519,099 baliM, against 2,f)92, 109 bales for th<-

1888, showing an increase since Sept. 1, 1889, m

\f>m.

Steeiptu at— Sat.

6,076

lion. Tue*. Wed. I Thurt. \ FYL I ToltU.

14,985 8,210 5,223

13,629 12,«17

2,784 2,462

!

8,913 12,003

2,973

1,284

6,439

2,070

3,8.50. 6,523

1,979, 3,666

QalveRton

EtPaso, &o...

Xew Orleans...

Mobile

Florida

Savannah
. Bmnsw'k, &o
Charleston

Port Royal,&o
Wilmington
Wafih'i^on,&o

Norfolk

West Point...

N'wp'tN'»,4o.

Xew York
Boston
Baltimore

PhUadelph'a.&o

Totals this week 43,025 62,024 40,806 49,135| 44,1491 40,349 204.488

21,081,20,512

2,688| 715

7,3651 7,734

2,017i 4,421

1,278' 719

5,246| 4,083

4,444j 3,141

258
616

664

662
291

106

630
947;

360
860

778

0,785

11,3441

I,940

11.4A7

2,426

2,548

3,608

2,447

1

769'

.."i
724

4,880

386;

12,ei7|

l,38r
404

8.607
5.578

4&3
loej

1,557
288'

2,,530|

2,655
2,43J

13

2,143{

253

41,107

386
93,900
11,070

464
56,080
6,878

18,728

100
0.456

388
26.440
18,332

2,439

2,670

2,868

2,148

2,535

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1889, and
the stock to-night, compared with last year.

Reeeiptt to

Nov. 15,

1889.

Thin 'Sinee Sep.

Week. I 1889.

1888. Styek.

This I Sinee Sep.

Week.
I

1, 1888.
1889. 1888.

41,107

386
92,900,

11,970
464!

56.089

5,578

18,728

106
9,456

288
26.440
18,332'

2,139]

2,679

2,858,

2,143J
2,525;

456,779|

1,917|

739,609;

113,427

9,392

500,296
68,875

185,804
400

73,376

750
174,809
147,086

10,422
14,596'

8,701!

4,990'

8,4101

25,388

97I

75,209j

7,777,

232,292
16,059

185,'J24

17,912

111,937:

15.464'

63,2291

112,943

Galveston...

El Paso,&c.

New Orleans.

Mobile

Florida

Savannah. ..

Bnina.,&c.
Charleston ..

P.Royal,&C;

A'ilmfneton .[

Wa9h'tn,&C|

Nortolk
^

West Point.

NwptN.,&c
New York. ..

Boston

Baltimore. ..

Phirdel'a, Ac

Totals 291,488 2,519,699 202,369 2,092,109i 703,642 686.697

44,657j

3,100

18,9321

912

8,299;

357
28,564
30,332

8,292,

3,094^

5,648

963
748!

315,135
1,424

543,932
78,791
1,809

417,135'

37,029
187,209

4,138

76,419
933.

216,148

146,146

28,615
6.386

14,936

6,736J
9,188

103,218 77.043

14,138

34,642

62,736
21

18,285

36,448

1,953

89,509
12,100

4,4991

4,6121

13,973

126,332

13.000
17,204

4,886

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Beeeipts at— 1889. 1888. 1887.
1

1886. 1885. 1884.

Qalv'ston.&c 41,493 2.5,485 42.937 36,189 34,699 22,338
New Orleans 92,900 75,209 89,724 74,813 102,771 75,869
Mobile 11.970 7,777 12,945

[
9,126 9,697 11,386

Savannah. .. 56.089 44,657 41.075( 45.604 38, 1 08

1

36,093
Charl'st'n.&c 18.834 19,844 21,582' 17,625 29,933 33,302
Wllm'^'n,A-o 9,744 3,656 12,230 8,127 4.317 6.244
Norfolk 26,440 28,564 28,090 44,i25 28,660 41,270
Wt Point, &c 20,771 38,624 28,451; 19,072 13,102 22,988
All others.... 16,247 1,3,553 7,782| 13,615 9,134 9,294

Tot.this week 294,488 262,369 284,816; 268,596 270.421, 258,774

Since Sept. 1 . 2519,699 209-2,inn 2R2.5,161 21.57.612 2165,3.57 22-20,759

The exports for tlie week ending this evening reach a total

of 224,693 bales, of which 131,023 were to Great Britain. 34,224
to France and 59,446 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1889,

Export*

from—

Week Ending Nov. 19.
Exported to—

Oreal I ContI-] Total

Brlfn.l*^"*' nont.
| Week.

Sl.eSOi 26 MB

17,«S

Galveston
New Orleans-.

Mobile
Savannah
Brunswick
Charleston—
WIlmlriKton...

Norfolk
West Point
N'portNws, Ac
New York.
Boston ....

Baltimore.

Phlladelp'a.Jcc

ToUl Il31,023; 34,284

18,116

14,900

7,W6l
I

I

is.<na

i 6,43(

1.134'

6.059

1,900,

(S,197 85.0J9

30,Ser 79,148

20,486 37,931

I

688'

8,938 14,397

I 13,176

. .

.

I4,bg0

7,766

SjSfO 90,109

14 I.ASS

I.3O1, 7,734

I
1,434

From Sept. 1, lt«<9. (o .Voti. 13. 1889
Ej:ported to—

Ortat

Britain. FratU4

134.S42 24.841

274.38): l3S,»i9

7.586

3S.293; 17.046

41.792

«T.S»l| 16.159

4S,B2I

78.828

58.301

s.sial

I8-J.176|

28.100

17.19S!

8.47S

ii.se*

Conti-

n«nt. TotaL

46.209 S06.8M
109,362 5i».«ce

T,S60

1I9.S08 »S.S»7
41,7V2

42,801 86,511

S.500 61.021

T.400 e6,tt3

6,499 •3.800

*fi*»
t».6U 2U.M7

747 »M1
U.S55 s&ets

609 7,064

99,446 23<,e93| V9e,567 308,SM| 391.809,1,906^)00

Total, 1888. ...il20.37l)' 19.0>14' 8».2«7il78.64l)l 764.6r0'128.H8' 27a6g7 L178.406



6«0 THE CHRONICUi [Vou XLIX

In addition to above exports, our telegrams to-night also

give UB the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by Messrs.
CSarey, Yale & Lambert, l^ Beaver Street.

Ifov. 15, at—

New Orleans...
Molrle
CLai!ea on .. ..

6Avuiiiiah
Galveston
Korfolk
New York
Otber ports

Total 1889...

Total 1888...
Total 1887...

On Hhipboard, not eteartd—for

Great n.„„,. Other Ooait- -,.,.,
BrUain. ^'^"'* Foreign wUe. ^*'«''-

21,432
6,000
8,800
4,400

30,878
17,500
4,200
15,000

11,314
None.
2,700
1,300
337

None.
900

None.

45,182
None.
18,500
30,200
11,174
8,000
6,250
4,000

7,210
None.
400

6,800
11,542
2,000
None.
None.

85,088
6,000

27,400
42,700
53,931
27,500
11,350
19,000

LeaHno
Stock.

The Sales and Pricks op Futures
following comprehensive table:

ai'e shown by tii«

147,204
10,059
35,829
69,237
49,287
7,142

78,159
33,750

105,210 16,551 123,256 27,952 272,969 430,673

99,903
111,364

15,740
41,777

76,678
47,625

I

27,628
31,555

219,949
232,321

466,748
535,26Sk

The speculation in cotton for future delivery at this market
opened the week under review with a feverishly unsettled

tone. Rumors of an unfavorable report from the Department
of Agriculture, on the condition and prospects of the crop on
the 1st of this month, gave strength to values, though a belief

prevailed that ttis influence had been fully discounted in

the recent rise. The Government report was made public on
Monday at noon, and at noon on Tuesday prices had receded

17@ 19 points, through the brisk unloading by the bulls, who
•were much disappointed with the estimate of 3 per cent im-
provement in the condition of the crop, as compared with one
year before. On Tuesday afternoon and Wednesday morning
a recovery of 7@8 points was caused by severe weather
in the trans-Mississippi region, heavy rains, with low temper-
ature and sleet, hail, &c. On Thursday the weather was
much better, and, in conjunction with full receipts at the

ports and at Bombay, caused a free selling movement, under
"which values returned to about the lowest figures of Tuesday.
To-day there was a further decline in response to a lower
market at Liverpool, followed by a partial recovery on a
demand to cover contracts. Cotton on the spot was dull,

without quotable change, but at times favoring buyers, under
the rapid increase of stocks in Southern ports. To-day the

market was quiet but fii m, at lOJ^c. for middling uplands.

The total sales for forward delivery for the week are 578,600
bates. For immediate delivery the total sales foot up this week
3,222 bales, including 835 for export, 2,387 for consumption,

for speculation, and— in transit. Of the above— bales
were to arrive. The following are the official quotations for
each day of the past week—November 9 to November 15.

as

5 5

n a

i Q52?? O

tS at- * d ca

s.s< s.

on.

p-r-ai
=• o

S ^B >-

a: I

b; '^

GDO
£B

p.

-.go o

M n o 2
«•<* * £*
B ai* P

• *^ . '

: g : o
B

I

:
=2'

o
So w

^oo.-'

o
S* tr<

CD

O
^fMKs, fexrf^S g-i-Mb^
EDfiOSp datOrf- uawd

So 5'

66 2

I ©r:
©ooo

CO 5
66 g

I
6).":

OOCO
eu to

ox*.g

"IS?
OS

7'Oq.''

> ^M to. I-*

oooo
rsco o

oooo
6c*6

oo i;
oo 2

oooo ooo
flO^

UPLANDS.

Ordinary
Btrict Ordinary
Good Ordinary
Btrict Good Ordinary.
Low Middling
Strict Low Middling..
Middling

,

Good Middling
Strict Good Middling.

,

Middling Fair
Fair

.¥lb.

Sat. jnon Tnea IVed I Th. Frl

71a
715i,
8i3i.
914
9^

101,8
IOI4
IOI3
lOti.

11»8

712
71&1,.
81-'t,6

914
9%

101,6
IOI4
lOHi
lOUiA
11%
ll^s

71a
716,f
8i3,e
914
9%

101,fl
IOI4
IOI2
1011,,
Ills
11=8

7I3

7">ie
81'ie
914

IOI18
10>4
IOI3
lOU,,
llifl

11»8

7I3

7i»if
813,6
914
9%

101,6
1014
1013
1011,,
11%
11 ^

713
71»16
813,6
9I4

9%
lOhe
1014
1013
lOUj,
Ills
llOg

GULF.

Ordinary
Strict Ordinary
Good Ordinary
Btrict Good Ordinary.
Low Middling
Strict Low Middling..
Middling
Good Middling
Strict Good Middling..
Middling Fftij-

Fair,. ,,

.!»!lb.
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STAINED.

Good Ordinary ^ lb.

Btrict Good Ordinary
Low Middling
Middling ,

Sat. Idon Tneti

738
8

9%

738
8
816,6
9%

738
8
816,6
9%

Wed
7%
8
815,,

9%

Tb.

7%
8

9%

Frl.

738
8
81B,4

9%

MAEKJIT AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the
convenience of the reader we also add a column which shows
at a glance how the market closed on same days.

SPOT VABKET
CLOSBD.

SALBi or SPOT AND TBANglT. FDTORES.

Ex- Con-
port, sump.

Spec-
ut'l'n

Tran-
sit. Total. Sales.

Vliv
eriei.

Bat. . Dull 785

56

005
624
194
548
288
228

.. I i.aflo 71,100
142,500
120,400
87,400
75,100
77,100

Mon

.

Tiics.
Quiet
Quiet

524
191
548
338
228

....

Wed

.

Thur.
Frl...

Total

Ht«adT
Quiet
Quiet

835 2,387 ....\ .... 3,222 573,600

The daily deliveries given above are actually delivered the day
previous to that on which they are reported.

COU> CO

MM to.

99 •<

ccto 2
COD, *^

to toto'-'to cico^co totoCioaM to to® OS

to.00 5
CCM 2OOm^
1 S'.c:

OOpO
COi^Oco

MM to.00 5
coco »
oooo ^

1
6)*^:

MMCOMoooo
co*.°*i
as to o

^'|.' to.00 5
coco 9
tOi^ ''

ioco oooo

00 5
coco a>

99§9
COit^ CO
ceo -1

OS

^-•t~^ to.00 5
ifr-co 2CM '<

MMOMcoco
*-M°lfr.
MtO O

00 5
coco 2
osto ">

9« ?
coob 2

I
sri:

I
000
CO 0>

MM h00 i

01U< '

1
»*':

MMtOh

MM to-co 5^

*-i(i 200 "^

IS.*:^y :>:>.*oooo

h-'.' to.

99 <^^ 2

I
6>«:

MMCCMcoco

MM to-

99 <
1*^ CO 2
coco "^

MMq;Mcodo
- o^

_»O__Q0__ff- l(*.

h-l-'CCI-'oooo

COW "^

i s) :

oooo
COCJl CO

MMCOMoooo

MMtOMOOOO
OSCO 00

l-'t.' to-

99 ?
CI d» CO

wco *-*

I er:MMODMCOCO
Ci' 61 ^ cjt

MM to.

99 5^

ocid. T
I e,.":
MMCOM,OOOO

00
o»cj> ^OM '^

I sP:
OOOO
0*1 cs® a«MM M

«C0 "
I sr:

MM toCO 5

I sr

MM to

99 ^
c;,cjt 2
*qCfl '^

I
ei^:MM<JMOOOO

CJicJi 'cji
OCCO *J

1
1

1 s I

I ®; :. I

I I

>-*y-* to.

99 •<

Cnt^ 2
toco *^

I
8-.":

MmU>Moooo
y• cji^ c^
|(>-10 _o_

i9

99 <
0< ci( f5

if'OS "^

I

?'='':

OOCO
cJ'6'-'6
gos to

I '<

MMCTMOCOO

I 1:

>

I S

I I

I ^:

1 I

;

I I

I *

1.1

I I

I r

* Includes sales In September, 1889, for Septembor, 147,600; Septem-
ber-October, for October, 610.G00.
ly We nave Included in the above table, and shall continue each

week to give, the average price of futures eacli day for each month. It
will be found under each day following the abbreviation " Aver." Tha
average for each month for the week is also given at bottom of table.
Transferable Orders—Sa.turdav, .lO-lSc; Monday, lO-lOc; Tuesday,

lO-lOc; Wednesday, 10-15o.: Thursday, lO'lOc; B'riday, lO-lOo.

The following exchanges have been made during the week.
•18 pd. to exch. 1,000 Dec. for Mch.
31 pd. to exch. 500 Feb. for June.
•16 pd. to exch. 000 Dec. for Mch.
•15 pd. ta exch. 100 Jan. for Mch.
Even It'-' Dec. for Jan.
•03 pd. to exch. 300 Nov. s. n. 12th
for regular.

•01 pd. to exch. 1,300 Jan. for Dec.
•06 pd. to exch. 1,000 Deo. for Feb.
Even 1,000 Nov. for Jan.
02 pd. to exch. 300 Nov. for Dec.

30 pd. to exch. 500 Feb. for June.
•17 pd. to exch. 100 Jan. for Meh.
•07 pd. to exch. 100 Jan. for Feb.
•01 pd. to exch. 100 Dec. for Nov.
Even 500 Dec. for Nov.
•33 pd. to exch. 100 Nov. for June.
•04 pd. to exch. 400 Dec. for Feb.
•04 pd. to exch. 200 Nov. for Feb.
27 pd. to exoh. 100 Jan. for May.
•12 pd. to exoh 100 Jan.. for Uch.
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The Visible Supply of Cotton to-night, as made up by cable

and telegraph, is as follows. The Continental stocks, as well as

those for Great Britain and tlie afloat are tliis week's returns,

and consequently all the European figiu-es are brought down
to Thursday evoniag. But to make the totals the comnlutu
figures for to-niglit (Nov. 15), we add the item of exports trom
the United States, including in it the exports of Friday only.

1S89. 1888. 1887. 1886.
Stock at Liverpool bales Saa.OOO 321,000 48»,0O0 401,000
eiock at Louduu 17,000 8,000 38,000 17,000

Total Great Britain stoolr. 539,000 329,000 527,000 418,000
Btock at Unmlmig 1.600 2,000 3,000 1,600
Stock at Bi-emou 23,900 8,400 33,300 16,800
Btook at Amsterdam 4,000 4,000 22,000 5,000
Stock at Kottenlam 300 300 300 300
Block at Autwerp 5,000 600 900 1,200
etockatHa\Te 116,000 93,000 172,000 131,000
Stock at Mar.sell lea 3,000 2,000 2,000 3,000
Stock at Barcelona 30,000 33,000 37,000 30,000
etockatGenoa 6,000 4,000 4,000 5.000
Stock at Trieste 4,000 5,000 11,000 10,000

Tot»l Continental stocks 193,800 152,300 385,500 203,900

Total European stocks.. .. 733.800 481,300 812,500 621,900
India cotton atfoat for Europe. 30,000 29,000 30,000 34,000
Amor, cott'n afloat for Europe. 053,000 401.000 617.000 457,000
E)?ypt,Brazil.&c..aatforE'r'pe 44.000 33.000 55,000 66,000
Stock in United States ports.. 703,642 686,697 767,586 864,325
StockinU. 8. interior towns.. 191,554 234,512 341,199 301,824
United States exports to-day. 39,177 59,034 26,100 15,346

Total visible supply 2,394,173 1,984,573 2,619,385 2,360.393
Of the above, t'ao totals ofAmericaaaud otlier descriptions arc as follows:
American—

Liverpool stock bales 341,000 229,000 293,000 237,000
Continental stocks 102,000 78,000 109,000 110,000
American afloat for Europe... 653.000 461,000 617,000 457,000
United States stock 703,042 630,697 767,586 861,325
United States Interior stocks.. 191,554 231,542 341,199 301,821
United States exports to-day. 39,177 59,034 26,100 15.340

Total American 2,030,373 1,748,273 2,153,885 1,985,495
East Indian, BraeU, dc.—

Liverpool stock 181,000 92,000 196,000 164,000
London stock 17,000 8,000 38,000 17,000
Continental stocks 91.800 74,300 176,500 03,900
India afloat tor Europe 30,000 29,000 30,000 34,000
Egypt, Brazil, &0., afloat 44,000 33,000 55,000 66,000

Total Eiist India, *o.

.

Total American
. 363.800 236,300 49,5.500 374,900
. 2,030,373 1,748,273 2,153,885 1,985,195

Total visible supply 2,394,173 1,984,573 2,649,385 2,360,395
Price Mid. Upl., Liverpool 5iii>d. 5ii)(.d. 5»i d. S'ltd.
Price Mid. Upl., New York.... lOkc. 10c. lOa&c. OSieC.

|^° The imports into Continental ports tliis week have been
97,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 409,600 bales as compared with the same date
of iSsS, a decrease of 2iS~),2i^ bales as compared with the
corresponding date of 1887 and an increase of 33,778 bales

as compared with 1886.

At the Inteeiok Towns the movement—that is the receipts

for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1888-—is set out In detail in the
following statement.
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The above totals show that the old iatarior itoda h»T«
increaaed during the week 12,417 bales, and are to-night 49,968
balee Usb than at the same period laat year. The receipto at
the same towns have been 2,230 bales lets than the same
week last year, and since Sept. 1 the receipts at all the towns
are 104,548 bales more than for the same time in 1888.

Quotations for Middling Cotton at Otheb Maukkts.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets (or <

day of the past week:

ITmIIe endtng
trm. 15.

CLO8WO QnOTATIOMS FOR MIDDUIIO OOTTO* ON—

Satur. Mm. Tutt. Wtdna. TAura, rri.

Qalveston... 9i'i« 8'>ig 911,8 9»I8 9<>|8 911,8
New Orleans 911,8 9'»i« 9»8 9»B »<^ 9<k «
Mobile 9=8 9=8 9<>s 9°8 90s 90« ^Savannah... 9»8 9=8 90s 99b 90s U%| 1
Cbsrloston.

.

9^8 9'8
9ii,8

9T»

914,8 9l»,»
9^9

v<\W'llmlDKton. 9'a
9i«,fl

9>
Norfolk 916„ 9l»,«

103g9^|
9»U 9IX|« 9% ^

Boston 1038® "a 1039 a "a 109s»>a 10ag3>s 10%«>t
Baltimore... 10 >9 lO'a lOe ID'S ID'S IO>S
PUladclphia lOifj 10>a 10<s 10>« I0<< 10>9
Aujfusta .... 0=8 OSa^iii, 9'2»»,8 9»l.»08 908 ncMemphis ... »"l« »"i« »"!« 911,8 911,8
St. Louis .... OSg Q\ 9\ 9\ 9% 91 >u
Ciuolnnatl .

.

10 10 10 10 10 10 '

Louisville. .

.

10 10 10 10 10 10

The closing quotations to-day (Friday) at other imxx>rtant
Southern markets were as follows:

Atlanta 9H Little Kock .... 0% Rome O0|i
Columbus, Ga. 9H Montgomery.. 9>3 Bclma »>s
Columbu.s, Miss 914 Natchez 9''i< HUrevciwrt 9%
Eafauia 9% Raleigh 9>a?%
Receipts From the Plantations.—The following table

indicates the actual movement each week from the j)lantations.

The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
fl.n.illy readies the market tlirough the outports.

ITMk

Oct. 11. .

» 18
" 25

KOT I
• 8

tt 15

tUctivtt at th« Portt.

1887.

876.876

271.769

291.0S4

889.174

301,flOO

2S4.S',6

1888. 1889.

260.64)

863,203

270,707

279.536

872.091

262,369

273.609

SW.5<M

330.518

308.215

300,133

294 .48S

St'k at InU/rtor Tavmt.

usen. 188?.
I

18t9.

189,667 IlLSOa

174,971 138,371

19f.38(' 167,613

221 902 178,506

179.580

229,700

26f.7B3

301.961

Bte'vU from PlaiWnM.

1887. 1888. UW.
308.497

321.»t«

S3S,»S7

322.382

ZM.IOl
SM.M7
294.116

803,098

347.022l243,189l213,984|»te,4lll 29;!.328

3 '1.794 ! 25(1.4811M i2.057hi32.588 2; 6.7 1 f

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1889, are 3,729,312 bales; in
1888 were 2,333,314 bales; in 1887 were 2,986,125 bales.

2.—That, although the receipts at the outports the past week
were 294,488 bales, the actual movement from plantations was
802,,501 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations
for the same week were 275,710 bales and for 1887 they were
322,588 bales.

Amount of Cotton in Sioht Nov. 15.—In the table below
we give the receipts from plantations in another form, and add
to tnem the net overland movement to Nov. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1889. 1888. 1887.

Receipts at theports to Nov.l5|2,519,699;2,092,109 2,625,161
Interior stocks on Nov. 15 in

|

excess of September 1 209,013| 241,105| 360,964

Tot.rcceiptsfromplantat'n8 2,729,313:2,333.214 2,986,125
Net overland to November 1 .

1 115,350 162,463 204,955
Southern consumpfn to Nov.l 92,000| 90,000 85,000

Total in sight November 15.

Nortlicrn spinners takings to
November 15 388,600

2,936,662 2,585,679 3,276,080

554,887 590,624

1886.

2,157,612

289,120

2,446,732
147,086
68,000

2,661,818

471,839

It will be seen by the above that the increase in amount in sljrlit

to-nlgbt, as compared with last year, is 350,983 bales, the deoreaso'iu
compared with 1887 Is 339,418 bales and the increase over 1886
Is 274,844 bales

Weather Reports by Telegraph.—Reports to us by tele-

graph to-night indicate that rain has fallen in almoet all sec-

tions of the South during the week. In the Atlantic and
Eastern Gulf States and in Texas the rainfall has, as a rule,

been light, and picking has made goo<l progress. Tlie gather-

ing of the crop has been intennipted, however, to some extent
in portions of Tennessee, Arkansas and Mississippi. Killing

frost is rejwrted at points in Texas on one night.

OalvestoH, 7'exas.—Rain has fallen on one day of the week
to the depth of seventy-one hundredths of an inch. The
thermometer has averaged 58, the liighest being 73, and the

lowest 42.

Palestine, Texas.—It has rained on one day of the week
There has been a killing frast in this vicinity this week^ The
thermometer here has averaged 53, ranging from 30 to 76.

Huntsvillc, Tcras.—We have had liard rain .^n one day of

the week, the rainfall reaching one inch and nineteen hun-
dredths. Killing frost occurred on one night in this neighbor-

hood. The thermometer lias ranged from 22 to 78, averag-

ing 56
DalUts, Texas.—There has been rain on one day during the

week, the precipitation reaching thirty-seven hundredtlis of

an inch. Killing frost on one night. Average thermometer
54, highest 76, lowest 32. ',_ _ . _
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San Antonio, Tejxis.—It has rained hard on three days of
the week, the rainfall reaching one inch and seventy-nine
hundredths. The thermometer nas averaged 58, the highest
being 79, and the lowest 37.

Luliny, Texas.—We have had one shower during the week,
with a precipitation of Hve hundredths of an inch. There has
been killing frost on one night in the vicinity. The thermom-
eter here has averaged 53, ranging from 32 to 78.

Columbia, Texas.—It hajs been showery on one day of the
week, the rainfall reaching fifty-nine hundredths of an inch.
Killing frost occurred hereabouts on one night. The ther-

mometer lias ranged from 33 to 78, averaging 55.

Cuero, Texas.—There has been one shower during the week,
the rainfall reaching fifty hundredths of an inch. We have liad

a killing frost this week, but as much cotton is already open
as can ever be picked. Average thermometer 56, highest 83,
oweet 80.

Brenham, Texas.—It has rained hard on two days of the
week, the precipitation reaching one mch and fifty-three hun-
dredths. The thermometer has averaged 58, the highest being
79, and the lowest 36.

Beltoyi, Texas.—Killing frost occurred in this vicinity on one
night of the week. Rain has fallen on one day to the extent
of twenty-four himdredths of an inch. The thermometer has
averaged 53, ranging from 30 to 76.

Weatherford, Texas.—We have had dry weather all the
week, with killing frost on one night. The thermometer has
ranged from 33 to 75, averaging 51.

New Orleans, Louisiana.—It has rained on three days of
the week, the rainfall reaching sixty-seven hundredths of an
inch. Average thermometer, 60.

Shreveport, Louisiana.—Rainfall for the week, two inches
and thirty-seven hundredths. The thermometer has averaged
50, the highest being 73, and the lowest 34.

Columbus, Mississippi.—There has been rain on one day of
the week, the rainfall reaching one inch and ten hundredths.
The thermometer has averaged 56. ranging from 40 to 80.

Inland. Mississippi.—The weather has been rather bad the
past week, rain having fallen on two days to the extent of
three inches and seventeen liundredtlis. It is reported that
much cotton has been blown from the bolls by the wind and
rain. The tliermometer has ranged from 88 bo 71, averagine
48-9.

Greenville, Mississippi.—The week's precipitation has been
three inches and twenty-eight hundredths. Average ther-
mometer 51, highest 69, lowest 36.

Meridian, Mississippi.—The weather has been clear and
pleasant all the week, except one day, when rain fell. Pick-
ing will be completed by December first. The crop has been
saved in excellent condition, and about one-third has been
marketed.

Vicksbvrg, Mississippi.— It has rained on two days of the
week, the rainfall reaching one inch and eighty hundredths.
There has been light frost on three nights in this vicinity.
The thermometer here has averaged 53, ranging from 41 to 67.

Little Rock, Arkansas.—Excessive rain on two nights and
one day of the week has caused a stoppage in crop gathering
and has curtailed receipts. The rainfall reached three inches
and forty-nme hundredths. The tliermometer has ranged
from 34 to 68, average 49.

Helena, Arkansas.—It has rained slowly on one day of the
week, the rainfall reaching one inch and sixteen hundredths.
Cotton is coming in rapidly. Farmers all report picking
nearly completed, and with good weather it will soon finish.
Average thermometer 48, highest 65, lowest 36.

Memphis, Tennessee.—We have had rain on four days of the
week, which has interfered with picking,' but the weather is

now clear and cool. The rainfall reached one inch and seven-
teen hundredths. The thermometer has averaged 49, the
highest being 65 and the lowest 38.

Ka.ihville, Tennessee.—There has been rain on three days of
the week to the extent of two inches and one hundredth. The
thermometer has averaged 51, ranging from 37 to 66.

Mobile, Alabama.—Althongh rain has fallen on three days
days of the week, picking has.made good progress. The ther-
mometer has ranged from 40 to 73, averaging 59.

Montgomery/, Alabama.—The weather has been cool and
dry during the week, with the exception of light rain on one
day. The rainfall reached forty-two hundredths of an inch.
Average thermometer 56, highest 69, lowest 41.
Selma, Alabama.—Crop accounts continue good, but cotton

is being marketed slowly. Rain has fallen on two days of the
week to the extent of ninety-five hundredths of an inch.
The thermometer has averaged 58, the highest being 80, and
the lowest 40.

Auburn, Alabama.—Tl\e week's precipitation has been fifty-
two hundrodths of an inch. The thermometer has averaged
56'7, ranging from 40-5 to 74.

Madison, Florida.—There has been one shower during the
week, to the extent of twenty.eight hundredths of an inch.
The thermometer has ranged from 47 to 86, averaging 67.
Columbus, Oeorgia.—'We have had rain on two days of the

week, the rainfall reaching two inches and seventy-four
hundredths. Average thermometer 55, highest 66, lowest 45.
Savannah, Georgia.—\Ye have had light rain on four days

of the week, the precipitation reaching twenty-nine hundredths
of an inch. The thermometer has averaged 75, the highest
being 83, and the lowest 50.
Augusta. Georgia.—Ram fell on one day in the early part

of the week, but the linlance has been clear and pleasant. The
rainfall nachtd twerify-three hundredths of an mch. Cotton

continues to come in freely. The thermometer has averaged
64, ranging from 45 to 79.

Charleston, South Carolina.—It has rained on one day of
the week, the rainfall reaching forty hundredths of an inch.
The thermometer has ranged from 53 to 79, averaging 68.
Stateburg, South Carolina.—Rain has fallen on two days of

the week, to the extent of twenty-three hundredths of an
inch. Average thermometer 63-6, highest 76-7, lowest 48.

Wilson, North Carolina.—We have had rain on one day of
the week, the rainfall reaching thirty-five hundredths of an!
inch. The thermometer has averaged 63, the highest being j

80, and the lowest 48.
]The following statement we have also received by telegraph,.!

showing the height of the rivers at the points named at ftd

o'clock November 14, 1889, and November 15, 1888.

\Nov. H, '89. Nov. 15, '88.

Nfow Orleans Above low-water mark.
Uempbls Above low-water mark.
Kashville Above low-water mark.
Shreveport Above low-water mark.
7iok8burg Above low-water mark

.

Feet. [ Inch. Feel. Ineli.
3 2 5 3

11 7 22
16 6 29 9
13 4 4 2
Miss Ing. 19 1

India Cotton Movement from all foRxs.—The receipts
and shipments of cotton at Bombay have been as foyows for
the week and year, bringing the figures down to Nov. 14.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

tear

1889
1888
1887
1986

•inir,me>i,lt Ihit week. Shipments tinee Jan. 1

.

ReeeipU.

Breai
SriCn.

3,000
4,000

Oontv
nent. Tolal.

Great \

Britain'.
Conti-
nent. Total.

Thi*
Week.

Since
Jan. 1.

5,000! 5.000 373.000 868,000 1,241,000 17.000 1,739,000
4,000; 4,000 217,000 633,000 RSO.OOO' «,000' 1,315,000
3,0001 6,000 371,000 691,000 l,065,000i S,000'l,5-.'2,000

I 4.000l328.000 685,000 1,013,000 11,000! 1,45 1,000

Calcutta—
1889
1888

Uadras

—

1889
1888

All otbers-
1889
1888

Total all -

1889...
1888...

Shipments for the week.

Great Oonti-
Britain, nent.

3,000

4,000
3,000

Total.

Shipments si)ice January 1.

Oreot
Britain.

1,000

2,000

3,000
1,000

1,000

5,000

7,000
4,000

35,000
26,000

61,000
45,000

108,000
78,000

4,000
6,000

3,000
4,000 !

7,000
10,000 I

204,000
149.000

Continent.] Total.

45,000
61,000

18.000
14,000

01.000
36,000

124,000
111,000

80,000
87,000

79,000
59,000

169,000
114,000

328,000
260,000

The above totals for the week show that the movement from
the ports other than Bombay is 3,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1889, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO ErROPE FROM ALL INDIA.

Shipments
to all Europe
from—

1889. 1888. 1887.

ThU
week.

S'nce
Jan. 1.

This
week.

Sitice
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
AU other ports.

Total

5,000 1,241.000
7,000 328,000

4,000
10,000

850.000
260,000

6.000 1,065,000
3,000 417,000

12,000 1,569.000 14.000 1.110,000 9,000 1,482.000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egjpt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Ef/ypt,
November 13,

Receipts (cantars*)
This week
Since Sept. 1

,

1839.

160,000
1,212,000

1888.

140,000
793,000

1887.

190,000
1,116,000

Exports (bales)

—

To Liverpool.. ..

To Continent

This
week.

Since
Sept. 1.

13,000
7,000

85,000
26,000

Total Europe '20,000 111,000

This
week.

Since
Sept. 1.

ThU
week.

11,000 56,000 14,000
3,000 24,000 16,000

14,000 80,000 30.000 124,000

Since
Sevt. 1.

83,000
41,000

* A cantar is 98 pounds.

This statement shows that the receipts for the week ending
Nov. 13 were 160,000 cantars and the shipments to all Europ«
20,000 bales.

Manchester Market.—Our report received by cable to-nigbt
from Manchester states that the market continues steady for
both yarns and shirtings. Merchants are unwilling to pay
present prices. We give the prices for to-day below, and leave
those for previous weeks of this and last year for comparison:

1889. 1888.

32( Cop. 8>4 lbs.
Oott'n
Mid. 32* Cop. 6^ lbs.

Oottn
Hid.
UpldtTwM. Shirtings. Uplds Twist. Shirtings.

d. d. 8. d. s. d. d. d. d. e. d. B. d. d.
OoUllS »8»8 ]6 «i>7 2 6-4 7'8 ®8»B 6 ®7 1 S'a
" 18^8 ®81d 6 ®7 2 6l|a 7^8 ®838 6 »7 1 a^^ia" 25 8 «8's 6 »7 2 5% 7''g «838 6 •? 1 !>'"

Nov.l 8 SSH! 6 177 2 5 i,f 7's "838 6 «7 1 SM«" 15 Hig *8V (it 17 3 5^ '778 »8:'8 e »7 1 5%
" I.-) 8>8 "SSs 6 1 '•7 3 5--... 778 "838 fi •»7 1 5I1,«
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Jute Butts, BAaoiNo, &c.—The market for bagging has
been fairly active and prices are steady at 8(ai0c. , as to quality.

Not much iiuiuiry is reported for jute butts and only Hinall

sales are reported, with sellers quoting l-70(gl;!^c. for pajjer

grades and 3(g 2i^c. for bagging qualities.

Cotton Crop of 1888-89 Apportioned to States.—We
publish to-day our usual table showing the cotton production

of each State for the crop year ending with September 1, 1889.

It is perhaps unnecessary to repeat what we have often said

before, that this division among the States is not accurate, but

every effort has been made to get as near to the true result as

possible, and the figures are believed to be approximately

correct. For comparison we add our estimates for previous

years.

PRODUCIION OP EACH STATE FOR YEARS NAMED (000 OluUted)'

Stales.

No. Car...

So. Ciir...

Georgia .

Florida . .

.

Alaliama

.

Uissi88ip'i

Louieiaaa.

Texas ....

Arkausas.

Teuuei*see

All others

435
(!50

978
65

735
995
430

1,337

845
390
75

480
6or>

1,000

65
740

1,075

436
1,381

8001

360
75

00

420
530
920
60

685
935
460

1,345

744
370
45

00

?

X

4501

505
i

980
65

665
975

j

19.->

1.355

650
360
50

441
494
860

55

1

598
840
4671

990
558
326
40

00

420
443
768
60

575
893
405
,1C0

575
335
50

455
598
940
57

737
1,098

510
1,467

699
375
56

w

435
469
798
43

581
895
485
855
525
300
50

00 X

460
575
937
60

730
1,015

529
1,173

675
380
55

390
523
814
55

700
956
507
804
607
331
70

Total 6.935 7,017 G.514 6.550 5,6695,714 6,992 5,436 6,589 5,757

Cotton PRoaRESS and PaosPE(3TS.—In our editorial col-

umns to-day will be found a short article showing the progress

of the cotton plant in October and the prospects of the crop.

As of interest in connection with our editorial remarks, we
have prepared the subjoined tables, which show the State

averages of rainfall and thermometer in July, August, Sep-

tember and October for six years (1884 to 1869 inclusive).

The thermometer averages are given first.

Ihermometer
Avtraqct.

N.Car'lina
1888
1888 (good)
1887 (good)
:88a (fair).
1885 (fair).
1884 (baO)..

B. Car'lika
1889
1888 (good)
188" (good)
1868 (Ialr>.
1885 (fain.
1884 (bad)..

6CORGIA.
1889
18>-8 (good)
1887 igood)
18S6(falr).
1885 (fair).

1884 (bad)..

Florida.
1889
188.S (good

)

1887 (good)
1886 (falrl
1885 (fair) .

1884 (bad) .

ALABAIdA.
188B
1888 (good)
1887 (Kc.od)
I88«'falr).
1885 (fair)

.

1884 (bad)..

LonsiANA.
1S89
1888 (good)
1887 (good)
1888 (fair)

.

188.^ (fair).
1884 (bad)..

Mississippi
188H ,

1888 (good)
1887 (good,
1888 (lair).
1885 (fair).
1884 (bao)..

Arranbas.
1889
1888 (go< d)
1887 (good)
188f.(falr).
1885 (fair).
1884 (bad)..

Tennessee

I888(good)
1887 (good)
1886 (tair).
1885 (fair).
1884 (bad)..

Texas.

1888'(good)
1887 (good)
1H86 (fair)

.

1886 (fair)

.

1884 (haft;..

Jul I/.

92-6
9fl-4

100-1

C.C-3
38-7

102-8
l)20
91-9
93-3

96"2
97-4

loi-i;

M3-3
95a
94-0

PiO
BS-8
»b-4|
91-9
92-71

D4-i)

95-5
116-1

97-2
92-3
94«
94-1

95-6
97-8
97-0
94-2
950

93-0
96-3
9B-3
93-7
ie-7
97-9

953
96-9
100-3
957
9B-4
991

92-0
965
98-9
9«0
96-6
91-8

9T-
9!>'4

98-rt

98-2
95 7
97»

84-2
58-8
87-1
85-5
60-1
63-2

78-2
77-3

810

81-4
77-5

Auguiit.

89-3
97-4

9-i-l
0-2-4

95-5
90-5

60-0! 74-4
bfl-Oi 77-8

Septtmber.

55-0
81-9'

60-9

74-6
76-7
78-4
75-8

66-3 79-2 89-5 63-2, 7RI
64-9 78-t)l »6-|i: 649; 80-4
H6-0 80-21! 94-»; 67-2 7;.5;
64-7
840
66-1

79-7
80-3

69-2 80-7

8S~.i: 8lj-3
88-5 80-4
65-4, 78-9
62-91 80-1
67-8 80-41

7(.-3 80-7
88-71 81-1
89-1, 800
70-3' 80-2
71-4' 80-5
70-2 82-1

68-8
69-4
69-6
660
63-9
U7-0

70-2
66-;>

70-6
69-0
71-7

70-a

65-5
65-7
66-2
63-4
63-5
686

62-8
64-3
85-

1

62-8
83-4
67-5

82-5
64-3
B9-4
600
57-6

91-8,
91-0
82-6

910
97-3

(
95-3
96-1
94-0
93-8

I 92-l'
94-3
939
94-5
93-2

932

80-61 92-3
81-5 02-8
80-7 93-1

79-a I 957

85-7
61-9

61.0
63 1

fiO-4

84-e
64-2
64-1

631
08-7
B6-a
67»
70-7
7u-2

78-61
77-4

78-9
796
789
78-B
79-9
78-4

78-8
816
60-0
80-7
80-5
80-1

63-9 76-9
64-8 78-0
62-4 78-S
6-<-ll 80-5

86-2
S7-J
92-0
88-9
89-9
89-8

87-4
93-,s

910
89-5
95-2
1-2-u:

90-5
91-6

93-4
92-7
92-7
91-9

44-2
38-5
41-3
58-3
40-3
54-7

521
48-5
43-0
61-0
58-3
56-5

51-8
40-0
49-1
00-4
57-3
57-8

5h-8
55-3
50-9
««-7

81-9
81-7
82-5
82-4
83-9
85-7

<8-6
80-0
80-0
81-0
80-6
82-2

79-9
810
812;
79-6;
80-4
81-1

1

90-6
79--

1

81-41
80-61
80-1

!

65-2 79-

67-4 81-9;
61-9

1

80-8
6<l-7l 79-4
67.6 82 6
69-4' »i-1
7H-9 m-c

94-4 ca-2 T7-4

9S-7 «4-7 SO-7
96il 68-7 8(»-0

Vti-H 70-6 H3-2
DK-l 68-6; 83-i?

9^-1 68-3 81-1-

97-8 66-5 81-5

92-2 60-5 76-1
95-5 6i-2 790
WZ 60-7 78-J
97-1 «2.6, 79-3
96-(l 81-6 78-9
96-6 60-4 79-T

94-3 60-0 77-3
97-0 6-2-U 78-7

9H-9 59-4 TOO
99-5 60S 795
97-

1

59-0 77-SI

98-9 5S-1 78-4

89-5 60-8 75-3
9vl 61.0 77*7
99-4 58-9 7»-.-^

97-4 «l-3 77-7
9:-6 59-;. 78-9
96-1 57-l< 78-8

97-0 64-K SO-4
97-4 648 79-7

97-6 611 8(j-0

98-5 i6-5 80-H
9,^•9 671 82-9
976 6B-2 82-

111-9 67-4
83-2 64-3

93-7: 50-3
88-11 47-2

9B-0' 61-0
90-61 55-5

8D-4 58-4
94-0 58-4

94-1
92-8
04.3
91-8
90-8
94-2

90-8
87-0
04-u
Vi-i,

894
95-

1

91-0
8«0
97-U
94-8
.S9.8
95-0

9C-0
85-9
986
80S
h9«
92-3

S9-r
89-1-

92-.S

Wf*
92-1
93-8

53-0
52-6
59-6
5t.-a 78-7
62-21 76-1

65-U 80-8

69 3
6a-7
68-2
73-4
71-6
73-8

73-4
72-4
71-9:

750
73-0
74-8

73-1
70-8
73-5
76-3
73-5
75-7

77-4
76-4
77-4
79-8
77-9
79-;

75-3
71-9
75-2
78-2
75-6
77-4

78-4
74-0
;8-2

October.

SO-4
77-0
83-2
82-7
78-8
91-7

81-1
79-8
S8-0
79-9

75-J
91-8

81-0
81-7
81-3
83-6
78-7
93-2

87-2
8>>-5

87-5
86-0
91-2

83-4
87-6

32-3 57-4
37-5 584
34-31 58-5
Sb-6 60-6
30-9

!

60-3
36-3 66-6

89-7; 64-8
44-7 61-2
38-6 61-3
41-3 63-1
42-3

i eO'4
38-4 69-4

39-«
44-0

860
38-5
40-1
37-0

44-8
49-7

394
46-8
47-8
62-1

64-2 38-5
83-5 43-8

33-3
35-5

47-8
49-2
48-5
61-1
58-0
«3'9

46'

48-8
18-7
60-5
48-7

60-C

43-0
40-9
450
4S-4
47-5
54-6

1-8
.iJ-O
49-7

81 -a

67 6

78-9 39-2
92-8; 38-

71-6
69-8
71-2
74-4
73-4
800

7..-1

69-0
74-61
73-91
72-7
77-1

69-5
87-3
73-9
7i-»:
71-0|
74-5

77-61

77-81
81-3

89-3
87-9
87-7
85-4
80-0,

90-7i

40-2
46-9
88-7
45-8
45-8
45-7

85-5 38-2
82-0 40-4
85-0
81-6
78-7
91-2

83-7
82-3
S8-4
8-2-1

85-0
90-4

81-8
80-4
85-7
»l-3
78-8
93-0

87-6
88-6
81-8
851
83-«
88-21

30-4
32-9
36-8
43-4

34-1
37-0

3i-7
320

62-6
60-8
62-4
65-1
60-5
72-3

68-8
69-7
71-4
71-4
68-1
73-8

63-1
6S-1
6S-3
66-2
61-2
08-7

67-3
66-1
esi
68-0
64-8
716

61-7
61-1
57-9
«3-5
60-7
70-8

60-0
57-5
61-1
62-50£ Ui u« ,,

33-81 58-9
35-2 65-

31-6
3^
28-9
33-2
34-8
31-0

41-5
41-1'

37-5
38-8
39-2
45-51

54-9
51-5
67-3
69-9
66-8
66-0

60
«l-8
63-5
66-4
62-9
87-1

The rainfall averagefl are aa follows :

^^ The words "tiad," " (soort," "fair" aud "full" above mean
that the a ggregate crop for tlie year was bad, good, fair or luL

July. AUVU*. Sflembtr. OcUUr.

ROta/ofl AttTOQH,
Rain. Day.

Tain.
Hain-
laU.

Day*
rai».

Rain,
faa.

Day.
rain.

8

.J.

«

rl
8

8

10
18
11
12

.!
4

8

13
7W

1
4
a

?<

14
5

8

10

?«

8

1

Rain.
laU. fWM.

N'OT^ CABOLIMA.

1888 goortV..!!';!!

JgJ
jfO^>

b-OB
2-03
a-«8
e-18
4-87
Ii-:i4

TVI
4-28
8-86
fi-90
4-80
8-73

8-&T
2-«8
1189
8-00
4'8S
8-89

rss
6-04
«-86

13-74
6-86
S-48

S-84
4-87
9^0
4-76
«-17
«-88

6'62
S-06
7-87
4-90
5-10
8-34

4-71
3-19
6-69
2-67
4-84
5-sa

5-48
8-77
8-14
2-96
3-41
B-04

3-19
8-28
4-84
4-13

3-88
2-15
1-74
2-00
1-82
0-53

17
»

ill

13

12
10
11

14

,1«
11
10
1%

18
13

1̂6
17«

'¥

14
12

14U
14
12
12
7

12
6k

614
10
6

IS
9
10
10

1^

14 '

8
13
7
U
18

?«

8-81

429
8-78
|-77

60S

rse
4-86
6-54
4-M
8'IU
8-67

«-os
B-28
4-20
4-34
6-88
8-37

8-40
4-97
8-18
6-16
8-00
7-44

JIS
811
4-«8
3-42
1-92

8-74
9-87

%^
888
1-84

2-21
10-76
311
352
2-21
2-48

291
9-62
2-60
3-14

2-S6
2-60

4-23
9-06
211
8-26
1-82
2-02

1-92
6-95
6-64
3-53
214
2-01

1414

8

IB

li^
10

?
10
9
8

17

il«
IS
«

10
IB
8
6

««*

6
16

f
8

6
13

7
13
8
mi
7

8

7«

8-78
10-92

Ml

t-«o
7-18
1-26
2-04
8-24
• 28

4-08
8-71
8-60
0-77
7-80
162

6-13
0-89
4-78
3-69
10-68
8-77

491
4-8S
4-79
0-99
6-35
0-78

8-37
1-87
4-36
6-10
9-69
4-2S

8-68
2-:5
8-41
9-40
6-88
aao

5-07
1-68
2-17
6-57
2-31

S-6«

4-48
3-32
3-65
4-18
4-89
2- IB

8-73
1-18
2-66
7-51
8-56
3-93

7-*S
084
8-86
089

8-72

Is
0-14

1-M
B-se
«-oi
0-34
4-72
0-74

\^

tin
1-88

\-m
4-17
2-82

8-53
9-77

0.4B
4-24
8-48
8-18
8-07
3-32

0-38
8-32
a-8w
1-08
1-62

l-3«

1-07
3-12
2-09
1-12
1-08
1-87

1-17
8-80
2-26
U-45
2-63
2-8W

0-15
2-97
i-fi6

181

I
li^& fair 8
UM bad t

SOOTB CAROLINA.
3

l^(KOOd')

iS (fair)'.! !!!!!!! 8
s

Qboboia.

8
8

a

iS good)

!§ii»''.'"''1888 fair
Ip5 fair
lS84 bad

FL^IDA.

\te»\'ticodi'.'.'.'.'.'.'.

887 (good)
880 (fair
8«Bifttr
1884 (bad

ALABAMA.

jffigviiod):;::::::
1887 good)
I88»(f8r)
1885 fair)
1884 (bad) f*

LonsiANA.
1880 IK
1888 (good)
1887 (good)
1886 (fair)

9

8
1885 (fair
1884 (bad) V*

Misnissippi.
1889
1888 (good)
1887 good)
lS86(falr)
1885 (fair)
1884 (bad)

?*
4

ARKANSAS.
1889 ; 3
1888 (giwd)
1887 (good)
I880(?ulr)
1885(fair)
1884 (bad)

Tknnessee.
1889
1888 (good)
1887 (good)
1886 (far)

41
4
4
8
8M

4
.«4

1885 (fair)
1884 (bad)

Texas.
1889

8

3
1888 (good)
1887 (good)
1886 (fair).
1885 (fair)
1884 (bad) 8

^p" The words "bad," "good" and "fair" following the je-ira given
above mean simply that the agiregate ci op for the year named wm bad
good or fair.

E0BOPKAN Cotton Consumption for October,—We have
received to-day (Friday), by cable, >Ir. Ellison's figures for

October, the (irst month of the new cotton season. We have
also received the revised totals fcr last year and give them for

comparison. The spinners' tailings in actuul bales and
pounds have been as follows:

In OcUbei: Oreat Britain. Continent. Total.

For 1889.
Takings by spinners. . .bales

Average weight of balee.lbs

Takings In pounds

244,000
464

113,216,000

164,000
440

72,160,000

408,000
454^

183.376,000

For 1888.
Takings by spinners . . .bules

Average weight of bale; .lbs

Taktiigs In pounds

217,000
447

97,307,OCO

161.0C0
428

70,269.000

381,000
439

167.576.000

According to the above, the average weight of the delivariea

in Oreat Britain is 464 pounds per bale in October this season,

against 447 pounds during the same time last season. The
Continental deliveries average 440 pounds, against 428 pounds
last year, and for the whole of Europe the deliveries average

4543^ pounds per bale, against 439 pounds last season. Our
dispatch also gives the full movement for thia year and last

year in bales of 400 pounds each.

In October.

For 1889.
Spinners' stock October 1

Takings in October

Total supply
Consumption 4 weeks.....

Si'lnners' stock Nov. 1

For 1888.
Spinners' stock October 1

Takings In October

Total supply

Consumption 4 weeks

Spinners' stock Nov. 1—

Oreat Britain.

55,000

283,000

338,000
292,000

46,000

52.000
243,000

295.000
253.000

40.000

Continent.

181,000
18(>,C00

361.000
320,0C0

41,000

167.000

178,000

313,000
304,000

39.000

TolaL

236,000
463,C0O

6:<!>,000

612,0.

87.C0O

219.000
418.000

638,000
5i9.00«

79.009
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The foregoing indicates tliat spinners' stocks are now
87,000 bales, against 79,000 halei last year. The cable further

stattH that the avera;e weekly rate of consumption in Great
Britain for October this year is stated by Mr. Ellison to have
been 76,000 bales, but deduction from ih^' month's to'al of

13,000 biles has been made on account of s'.oppage of SDindles.

Last year the weekly average was 75,000 bales. Continental

spindles consumed weekly this October 80,000 bales, against

76,000 bales a yea- ago.

The Aoeicultural Department's Report for November.
—^Tlie Agricultural Department's report on cotton for Novem-
ber is given below :

TUo November citton returns sliow a remarkable variation In the
eoniUtion in lUfforout localities. In North Carolina and Virginia the
season has Decn very short and excessively wet, and seriously iixjared

by long-continued rains in the season of blossomiuK. Tennessee reports
Irjnry to the crop by wet weather, lack of cultivation and early frosts

during the past montli. In these States the crop is much worse than
that of last year.
Elsewhere tlie crop is comparatively late, especially from South Car-

olina to Alabama, with large growth of weed. In low-
lands early frosts have injured the crops east of Missis-
sippi, while the uplands in the southern belt arc still green. West of
tbc Mississippi, in a large portion of the area, there has been no frost.

The weather for picking has been remarkably favorable, assuring the
gatlicring without waste of all that is opened In excellent condition.
The tlbre is grading comparatively liigb.

Notwithstanding the adverse conditions arising from .abnormal dis-

tril)ution of moisture, atl'ecting cultivation, growth and fruitage, the
indications of yield per acre by county correspondents are about three
jwr cent hiifher than last year. So much still depends on future killing
frosts and sunny weather for opening and gathering, that tlie result
cannot be known very closely until after Christmas.
There has not been sever* general loss by the caterpillar and boll

worm, though the damage to some localities has been serious.

East India Crop.—The following is from Messrs. Gaddum,
Bytliell & Co.'s reiwrt, dated Bombay, October 11:

Otu: crop news this week is again of a most favorable description, and
throughout India the condition of th", crop has seldom been so good as
lti8n.)w. Viruuigaum still complanis of not bavins enough rain, but
taking this (listnct as compared with the general excellence of our crop,
the Vlr.iujgaum is a unit that would not affect the calculation of our
crop cotimate materially. The Oomra districts are very far forward,
and in many districts picking on a small scale is going on. and will
become general after the Dew.iii holidajs. Broach is in first rate order,
and the plants are looking .splendid. Th« Bengal crop has seldom b?cu
BO go:jd as this year; everywhere the plants are well -covered with
flowers and boUs, and picking is going on and supplies cum ng Into the
market. Some new crop Bengals arrived In the Bombay market during
the week.

The Bombay Cotton Company's report of the same date says:

The local mills Have done little, and old cottou has not been in mu >h
tnqurj. The stocks now are small, aud consist chietly or inferior
qua Ity. With the exception of B-ngal, rain has fallen generally In ihe
oottOLi districts, and has done a considei'able amount of good to the
young plants. The prospects continue uuchauged, aud may bo consld
end nil around of the mosr^ promising description, both as regards
quality and quantity. It Is expected that a few small parcels of Bengal
cotton will be sblpped in October. The quality Is spoken of as being
f^ood, but no reliable eamples have ai yet been received.

The Bombay Prices Current of October 11 says:
The teoor of t'le ofticial telegraphic news from the" cotton dirtricts

maae known last Monday contlaiK'S to be favorable, with a few excep-
tions, these being chlelly at BclUry, where the plaots require fine
weatlur; and at Wadwan, whenee a cry still camo for mora raio,
although the tall had already excee icd the j early average In that
district by e^a inches. At Broach also, where over half an mch of rain
had bpen regiitered since the mid'lle of the previous week, the plants
needed line weather; but the crop Is reported to ba healiuy. la the
Bengal circle cotton picking had become general at Agra, and arrivals
were expected at Cawnpore, while at Beawar th-i plants were showing
bolls rai'ldly ripening. At Kahngaum, in the 0:)rara circle, early
arrivals were also looked for, picking having par ially begun: while
at Barsee the plants could scarcely look better. At Dhulia, in the same
circle, the cotton was realy for picking in some places, and at Julgaura
the bolle were ripening rapidly under the intlueuee of favor.able
weather. From theDtolleraeirel • it was leporteJ i hat the plants were
fl urlfhlng in all the district*. Ini-luding Wadwan. its want of rain
notwitbstandiog. 'J he telegraphic advices to hand Today fiom the
dlstrictfl are geiierally conflrmitory of the iirevlous reports; no r.)iu,
beyond an Incu, at DhoUi'ra, at)out halt an Inch at Nagpore, Bellarv
and Dliulia, and a faw cents at Broach having fallen mea itime. Picking
was general In the Agra district of Ihn Bengal circle, and cotton was
arriving In small qu.-iniltl'^s at Cawnpore; while in the Oomr.i circle
picking had begun at Khangaum, Dhulia and Julg^iuin. and the plants
were ready for picking In some parts of the Barsee districts.

TuE Exports of Cotton from New York this week show an
increase compared with last week, the total reachina; 20,109
bales, against 17,887 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1839, and in the last
column the total for the same period of the previous year.

EXl'OHTS OF^COTTON (BALES) FROM NEW YORK SINCE SEIT, 1, 1889.

Exported to-

Week Ending—
Oel.

24.
Oct.

31.

Llverpm!
Other British ports.

Nov.
7.

Kov.
14.

.115,084, 18.509: 9,799 11,883

. 3,149 2,369! 2,426 3,146

Tot. toGt. BErr'M.'l9,133 20,878 12,225 15,029

Havre
Other French ports..

Total French

Bremen
Hamburg ...
Other ports .

Tot ToNo.EnaoPB

8p'n,Op'to, Glbr., 4c.
All other

1,002 2,853! 1,210 1,200

1,002 2,853 1,210 1,200

Total
since

Sept. 1.

Some
period

previous
year.

162,007
20,169

146,139
36,102

182,176] 182,291

14,569! 17,906

1,536 767
750 5,608

1,567 750

781 1,250
1,428 1,6221
1,943 548|

14,569 17,906
I

13,610 19,643
14,756 12,720
13,412 32,796

Total Spain, Ac .

3,953 7,125 4,132 3,420 41,778

'"25 "ioo "306' "ieo
2,850
2,194

25 100! 300 460 5,044

Grand Total... 24.015 30.9.16 17,887 20,109* 243,567

65,159

7,705
5,574

13,279

278.635

The Followino are the Gross Receipts op Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1889,

R<c<ipei
N>w FORE. Boston. Philadelph'a BALTIHOBB.

ThU aince ThU Since TMt Simie Tkit Since
vtiti. Sept. I. vteelt. aept. I. week. Sept.l. week. Sept. I.

.t.Orleana. 10.90B 7j.oaa

r«»«8 9,021
1 143.303

Smvannata

.

10,608 131,650 1.365 18,453 S88 8.374 507 16,018

Mobile .... 1

Horlda 464' 1,951 ^

So. Carol's. 05S 48,378

So.Carol's. 5.621 59 .tat

nrglnla... 6,713 41.103 663 11528 tl5 8J>S3 80,584

Morthn pts tw 803 8,108 33,168 207
renn., 4c.. 2.879 14,596 1,538 5.893 401 5,886 833 2.819
roreign.... 1,788 80

This rear 40,149 450,061 6,866 78,832 9sa 9.841 4.980 88.670

Last year . 63,611 50(..S8J 21,348 109.605 1.835 19.557 14.174 61.371

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
117,585 bales.

Total t>ates.

Nkw York—To Liverpool, per steamers Blela, 2,347 City of
New York, 1,043 Daltou, 2,610 Ethiopia, 15
Etrurla, 763. ...Spain, 2,432 ...Teutonic, 1,078 ...Wyom-
ing. 1,565 11,883

To Hull, per steamer Buffalo, 3,145 3,145
To L»lth, per steamer Croma, 1 1
To Havre, per stoamer Li Champagne, 1.200 1,200
To Bremen, per ste imers Saale, 500 Werra, 750 1,250
To Hamburg, per stfamers Marsala, 647 Suevla, 975 .... 1,622
To Rotterdam, per steamer Obdam. 102 102
To Antwerp, per steamer Rhynland, 384 384
To Ciirist'aua. per steamer Island. 62 (additional) 62
To Genoa, per steamer Bidivia, 4S0 460

Hbw Orleans—To Liverpool, per steamers Belinda, 6,973 ..

Castellaoo, 5,054 ...Cotmsellor, 5,018 Federloo, 4.463
... Te.'tan, 7,495 29,003

To Havre, per steamer Trinacria, 4,852 4,852
To Dunkirk, per ship Stephan, 4,20i! 4,208
ToBienien, per steamer Chiiia-i, 4,998 4,998
To Hamburg, per steamer Flandrla, 4,050 4,050
To Reval, per steamer Vulcan, 5,960 5,960

Galveston—To Liverpool, per steamer Moss Brow, 4,250 4,250
Ti FlcetwoDd. per steamer Orbo, 4.950 .., 4.950
Ti Bremen, per steamer Duchess. 4,382 4,382
To Veracruz, p'r steamer Clinton, 1,063 1,063

Savannau-To Liverpool, per steamer Inehg.arvle, 7,115 7,115
To Havre, per steiimer Ardanhn, 70 ( idditional) 70

BHti.NS«icK—ro Liverpool, per steamer Yesso. 775 (additional) 775
Charleston—To Liverpiol, per steamer Carbis Bay, 4,150 4,150

ToBarcelona, p^r bark Pieidig, 1,200 1.200
SOBFOLK—To Lixerpool, per steamers Accomac, 6,366

St. Asaph, 5,784 12,350
Boston—To Liverpool, per steamers Catalonia, 540 Norse-

man. 298....Pi<lestiQe. 182 ...Virginian, 993 2,019
Philadelphia—To Liverpool, per steamers Indiana, 560

Ohio,l,023 1,583
To Antwerp, per steamer Nederlani, 500 500

Total

The particulars of these shipments, arranged
form, are as follows:

Havre Reval,
and Bremen A.nl- Barce-
D tn- it Ham- werp, lo'ia d

117,585

in our usual

New Y^ork.
N. Orleans.
Galveston.
Savannah .

Brunswick.
Charleston.
Norfolk....
Boston
Phlladelp'a

iirer-
pool.
11,883

Hull A
Fleet-
ii'ood.

3,146
kirk.

29,003 9,038
4,250
7,115
775

4,150
12,350
2,019
1,58J

burg.
2,8Ti
9,048

4,950 4,382
~0

<*r. Qenoa.
543 460

5,960

Vera
Cruz.

1,063

1,200

500

Total.
20,109
53,069
14,645
7,185
775

5,350
12,350
2,019
2,083

Total.... 73,128 8,096 10,328 16,302 7.008 3,660 1,063 117,585

Below we add the clearaacas this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest da'es:

Eastern
Eloitleld,

Galveston—To Liverpool—Nov. 9—Steamers Ealing, 5,02
Prince. 5,150 ...—Nov. 11—Steancts Ainsdale, :

To Bremen—Nov. 9—Steamer Princess. 4.847.
New ORLE.4NS—To Liverpool—Nov. 9 -Steamers Australian, .'5,370;

Guide, 282; Vi-sta, 4..'i55 Nov. 11—Steamers Caribbean, 2,779;
Emiliano. 4.772 ...Nov. 12—Saditano, 6,814... Nov. 13—Steamer
Actor, 4.083

To Havre—Nov. 9—Ste.nmers Guido. 7,051; Restormel, 5,387 ...

Nov. 11—Steamer Mount Olivet, 6.676 Nov. 13—Steamer
Nantes, 7,476.

To Bremen—Nov. 8—Steamer LIsnaerlcve, 7,2!'0.

To Hamburg—Nov. 11—St amer Pnerti Riqu no. 1.426.
To Ba' celona-Nov. 8—Bark Espina, 100 . . Nov. 9—Bark Maria, 600.
To Uflnoa—Nov. 9—Steamer Lutiuibro, 4,966.

Savannah—To Bremen—Nov. 9—Steain-r Helvetia, 7,064.
Charleston—To Revtil—Nov. 8 -Steamer City of Tniro, 4,950.
Norfolk—To Liverpool—Nov. 9-8teamer Bollenden, 6,785. ...Nov.

14—Steamer I'oledo. 8,205.
We.st Point—To Liverpool—Nov, 11- Steamer Spendrift, 7,766.
Boston-To Liverpool—Nov. 5-Steamer Boitoufan, 1,166—Nov. 8—

Steamer.^ Istrliin, ; Scythla, .. Nov. 11-Steamerlowa,
26 Nov. 12—Steaui'ir Veuctia', .

Baltimore—To Liverpool—Nov. 2.-Stean.er B.iltimore, 2,489—Nov.
5-Steame- NovaScotian, 1,209. ...Nov. 7—Steamers Oxenhol me,
472; Rossmore, 2,7 -Hi.

To Hambuig—Nov. 12-SteamBr California, .

To Bremen—Nov. 6— Si«amer Rhe u, 1,100.
Philadelphia—To Liverpool— Kov. 12—Steamer Lord Gough, .

Below we give all news received to date of disisters to
vessels carrying cotton from United States ports, &c.

ASHiitiRNE, steamer (Br.), from New Orleans for Reval, returned to

Newport News, Nov. 11, with ballast tank leaking and a heavy
list. A surve.v had recommended the dls'^harge of her deckload.

Buloarian, steamer (Br.), from Boston, wh'ch arrived at Liverpool,
Nov. 4, had a tiro break out on board while at sea, and 17 bales of
cotton are reported damaged.
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QmBHSMORE, eCeamer (Br.), from BalMinnrc, Oct. 2«, for Liverpool.

caiiKlit Hreaud wassoliadly buruoil tliatxtie sank. She went rlown
In deej) water oil' Mizzon lloail, Nov. 8. tJaiKo was lu»ur.'<l. Tao
vessel hart lieuu Imruiiis .iluee the 4tli. She w ir« ab iiiduaoil olf
Three Castlo Head, near (Jrookhaven. The vessel broke In tw >

aiuldsbips and au enarmaus quantity of wre«kaf;e llaatel ashore
on t ho 11th.

Cotton freights the past week have been as follows:

Satur. Hon. Tue:
\
Wedna. Thur$. tri,

laverpool, steam d. t,o i^j ijj i^j i^^

Do late dcliv'y.d.

Havre, steam e. "s^'ia ha>^\a "s^'ia 'a'^'is 'i®*ig
Do sail c.

Bremen, steam .. e.

Do Indirect.*,

Hambarg, steam. c. ^ "a

DovlaLondon.d.
JUMt'd'm, steam, c. 70* 70' 70* 70* 70*

Do Indirect.. <t,

Reval, steam d. Hsj'iJ %' n.ia^'i •^saS'Ss iiaa®^ 'isa***
Do sail d.

Bareelona,steam d.

Oenoa, steam .. .(f.l ^is ^m s^g s,,

Trieste, steam... ci. I Hja 1I33 1I32 n,
Antwerp, steam d.'7->g^i6e4 ^32'^^V4 '^32'^^^64 ^.ta®^^e4 '33^15^4 '^.i2'<***64

• Per 100 lbs.
~~

' ^ ~~

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c., at that port.

"a"

70*

Bales of the week bales
Of which exporters took....
Of which speculators took. ..

Bales American ,

Actual export
Forwarded
Total stock—Estimated
Of which American—Estim'd

Total Import of the week
> Of which American
Amonnt aOoat
Of which American

Oct. 2.5.

54,000
3,000

A'OB. 1.

47,000
4,000,

6i.000!
423,000
202,000
135,000
113,000
273,000
256,000

67,000
3,000
1.000

.'>7,000

5,000
79,000

445,000
270,000
106,000
87,000

314,000
297.000

JVoi). 8. Xori. 15.

82,000
3,000
2.000

60,000
M,050

75,000!
467,000
295,000
106,000
93.000

362,000
318,000

70,000
6,000
3.000

54,000
9,000

83,000
522,000
341,000
148,000
123,000
342,000
329.000

The tone of the Liverpool market for spots and futures each
day of the week ending Nov. 15. and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Honda]). Tueiday. Wednef. Thurtd^y. Friday.

Market.
12:30 p. M.J

Mld.Upl'd8.

Bales
Spec, cfeexp.

Firm.

5%

12,000
1,000

Freely
offered.

5%

12,000
1,500

la buyers*
favur.

5%

8.000
1.000

Fair
business
dolnn.

53t

10,000
1,000

Steady.

511,8

12,000
1,000

Qaleter.

31I16

8.000
500

futures.

Market, }

12:30 p. M.J

Market, )

4 p.m.
5

Quiet at

Steady.

Quiet at
partially
1-64 dec.

Steadier.

Baay at
3-M de-
cline.

Barely
_ steady.

steady at
l.«4 ad-
vance.

Quiet but
steady.

Steady at
UMad-
vance.

Very
steady.

Sasyat
i-ti de-
cline.

Steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
bisisof Uplands, Low Middling clause, unless otherwise stated.
^" rA« prices art given in pence and 64<Af

6 63-64d., and 6 01 m'.atit 6 l-64£
thUM .• 5 63 mearn

12.8a«., Nov. 9. Moo., Nov. 11. Tues,, Nov.

Open Hioh Low. Clm. Open

d.

Bigh Low. OlOf

d.

Open Sigh Low.

iL

Cto*.

d. i. <l. i. d. d. d. d. 4,

November.. 5 41) 5 44 5 48 5 48 9 44 6 44 5 44 6 44 6 40 541 5 40 541
Nov.- Dec... S42 5 4? 5 42 5 42 541 5 42 541 6 41 5 37 6 37 5 37 9 37
Dec-Jan... 5 4i 5 42 5 48 5 4i 5 41 5 41 6 41 6 41 5 37 S.'*? 5 37 6.37

Jan.-Feb.... 5 4J 5 42 5 4J 5 42 541 641 5 41 641 6 37 5 37 5 37 5 37
Feb.-Marcb 6 43 5« 9 43 5 43 541 5 42 541 9 41 5 3T 5 37 5.37 5 87
Mch.-Aprll. 5 42 5 43 9 42 6 4:i 5 42 5 42 5 41 5 43 6 38 838 6.37 538
April-May.. 5 44 5 41 9 41 641 5 4:< 513 5 12 5 4S 639 639 9.39 5 38
May-June.. 5 48 5 48 9 48 6 48 5 44 6 46 5 44 5 45 541 5 41 5 40 54'
Jane-July.. 5 47 5 48 9 41 518 6 48 5 47 5 48 618 6 12 9 43 6 42 5 4S

Wednes.. Nav.13. Than., Nov. 14. Frt.. Nov. 1 .5

OPMI High how. Olot. Open Hiflh Low. OlOM. Open

d.

Htjll Low. Clo<

d. *. d. d. d. d. d. d. d. d. 4.

November.

.

5 42 5 4S 941 6 42 612 5 43 5 42 913 am 9 48 S39 5 40
KoT.-Dec... 538 589 538 6 39 5 39 5 39 6 39 9 39 5 36 5 38 531 531
Dee.-Jan . .

.

588 588 938 538 588 5 39 5 38 5 39 5 35 5 36 6 35 ! 5 3i
Jan.-Feb.... 688 538 638 638 538 5 39 5 38 6 3} 599 6 38 6:S5 5 36
Keb.-March 5S8 5 311 538 539 5 39 5 39 6 89 939 8.38 5,S8 988 6 89
Moh.-April. 8 38 9 39 9 38 5 89 5 36 5 40 6 39 6.39 6 38 9 37 5 38 B,n
Aprll-.May.. 5 40 5 40 9 40 5 40 6 41 541 5 41 6 41 6.38 6 38 588 5 33
May-June.. B4'.! 9 43 9 42 9 42 6 42 6 43 643 5 42 9 39 6 40 5 89 5 40
Jnne-July.. 543 5 44 948 6 44 911 5 44 9 44 541 6 41 6 41 5 41 6 41

tendency was therefore «o strenjtthen tho b-'tt«r grade*.
while the low grades were barely supported. To-day, how-
ever, there was a better general demand, and pric'>a were in
Home cases 5® lOc. dearer. Rye flour m decidedly higher, but
dull at the advance. C )rn meal is also very firm, but buck-
wheat flour is depressed by the mild w*-atber.
The wheat market was dull, particularly in its speculative

as|iect8, down to Thursday's market. Neither party sf-oined
to see anything to go upon, and the fluctuation.s wore within
narrow limits. Then, however, a marked improvement ia
the ex])ort demand (on rsports from RuPHia) gave a great im-
pulM to the speculative dealings, which culminated to diy in
a decided advance. The export busioess yesterday aggregated
about 184,000 bushels, and included No. 1 Northern spring at
913^C. and No. 1 hard spring, choice, at fl5>-^o., deliver -d,
while local millers were free buyers of fair to prime ungraded
red winter at 80(3880. To day there wax some further ad-
vance, especially in futures, and No. 1 Northern spring brought
92c., but the regular trade wa.s quieter.

OAILT OLOSinO PRICES OF HO, Z EEO WRITBB WHEAT.
Sat. Mon. Tiiet. Wed. TKuri. Fri.
8314 asifl 83>4 84i« a4>« g4T,
84>4 84% sm 8t''« Si\ Ssi
853g 85 >4 8.'<i« SB's 80 8611
8013 8»<4 89°8 e0>8 BO OOH

November delivery 0.
December flclivery 0.
January delivery c.
May delivery 0.

Sal. Jfoti. Tuet. Wed. Thur$. frl.
41=8 41-s 41% 42 >4 ll^g 42>«
42% 4238 42'4 42 Ti 4239 42•
4r'« 42 14 42 <4 42'9 42 >s 42i«
41'8 42'4 4218 42% 43 42ifl

Indian Com has been variable and unsettled. The export
demand was pretty fair each day, but the local tride was
only moderate. Receipts at Western markets were small, but
the prolonged drought which followed the maturing of the
new crop, it is believed, will caus3 it to be in condition un-
uaually early to be freely mirketed. Ia fact, it has already
been received in limited quantities. Today tht market was
very firm, and No. 2 mixed sold to a modeiate extent for ex-
port at 43(3435^0. afloit, but other grades were irregular and
dull.

DAILT OLOSmO PRICES OF NO. 2 MIXED OORH.

November delivery c.
December delivery 0.
January delivery 0.
May delivery 0.

Oats have b°en active. The takings for export here and at
the West amount to about 750,000 bush,, mostly prime mixed,
at or about 28^''. p°r 33 lbs. afl)at in this market. At some
advance from this cause, the close is somewhat irregular.

DAn.T CLOSINO PRICES OF HO. 2 MIXED O ITS.

Sat. Hon. Tue*. Wert. TKurt.
November delivery c. 27 27 27H 2'\ 2T^
December dellvery c. 27i8 27»9 27J4 27% 2738
January delivery c. 27'4 2719 27>« 27"8 27'i
MaydeUvery c. 28 28 23J6 2839 28>fl

Rye has been active, and closes at 2(330. a bush, dearer.
Shippers have taken here and at the Wfst about half a million
bushels. Barley and buckwheat have been dull, and close
lower.
The following are closing quotations for wheat fl >ur in bar-

rels. (Corresponding grades in sacks sell slightly below these
figures):

FLOUR.

Fine 9 bbl. J2 109$2 50! Cltyshlppln?. ettra«.
Superfine 2 403 2 7.'>l Kye Hour, supjrflne..
Extra.No.2 2650 305 Fine
Eitm.No.l 3 359 3 75 Corn meal-
Patent, spring 4 80* 5 25 Western, <ko
Patent, winter 4 5o» 5 00 Brandywine
Buckwheat Flour per 100 Ibe., $1 7J»$I 85.

Fri.

27\
27'8
28>R

Rye-
Western. .9 bo.....
State and Jersey

.

Oati-Mlxel
White....
No. 2 mixed
No. 2 white

B%rley—
2-rnwed .Stite

4-rowed State. ...

Ckoatia ....

4 30*
3 15e
200»

4«0
3 3S
2 80

2 50*
2 65e

360
2 70

«.

51 a
57 «
26 •
2J>a»
27%*
3018 •

e.

96
se
29
a5
234(
311a

51 «
57 •
60 9

58
61
66

BREADSTUFF S.
Fridat. p. M.. Nov. 15, 1889.

The market for wheat flour was without decided change in
values, and in fact almost without feature early in the week
under review. The export demand was less active, but the
business for local consumption on a more liberal scale. The

Wheat— c. c.

Spring, per bush... 78 9 90
Spring No. 2 87 « 90
Red winter No. 2 .. 85 » 86
Bed winter 75 9 90
White 80 » 90

Corn -West'n mixed. 41 » 43i«
Wen'n mixed No.2. 42I4 9 4314
Western yellow 43 a 44 '1
Western white 42 3 43

Buckwheat 46 31 48

AoRicuLTURAL DEPARTMENT REPORT.—The Agricultural
Department's report on the cereal crops was issued on Nevem-
ber 11, and is given below:

The offlcial returns of November t« the Department of Agricultnr*
relate to yield per acre and quality. They make the rate of production
of corn a full aveniv'e. slightly above 20>2 bushels per acre, and the
quality medium, relatively low 011 the AMautie criast, from New York
southward, and high west of the MissUsippl. The returns of potatoes
make the average yield 76 bushels ixir acre. The general average for
tobocco of all kinds is 615 nnuuils per acre.
The best corn is iu the Slissnurl A'alley. as well as the highest yields.

The saluratiug rains of the coast region, with insulHi'lout sunshine,
have left the corn soft and chaffy. The crop In liiirh lauds especialiy.
if well cultivated, i» of better quality. The reduction of quality, over
large districts, will induce rapid consumption and limit 5tock.s reserved
for spring use. In the region of commercial corn the quality Is gen-
erally good.
The Irish potato crop is poor In yield and qualitv In the eastern and

middle States. The western States report better results. The Rocky
Mountaiu yields are less than was cxpeeted. aud the quality scaroelr
medium in a largo portion of the breadlli. The New York crop is esti-

mated at only 56 bushels per acre. The Michigan average is 7s bushels
per acre.

The movement of breadstuffs to market is indicated in the
statement below, prepared bv us from the figures of the New
York Produce Exchange. We first give the receipts at West-
ern lake and river ports, arranged so as to present the com-
parative movement for the week ending Nov. 9, 1839, and
since August 1, for each of the last three veirs:
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ilw*i|>tt at— /lour.

(nnoaiio. .

.

MllirankM...

Dalotb.
ItlnnaapoUa.

Toledo
Datroit.. . .

OleTeland. .,

Bt. Louis
PoorU

Tot.wk. -60.

Bun* ok.'Sd.

Same wk.-8T.

BlnaAut, I.

1880

1887..

WhKlt.

BMi.llMha
lbI.28S

73,»«7

49,733

«,788

3.S4S

7308

l.SOO

""817.868

808.368

235.777

8,8»5,S7S

S,7S9.Tin

8.7^6.278

Buth-tOlbf

741.380

831,560

1.097,080

8,089.140

90.103

106.863

33.989

888,960

lo.soo'

Corn.

ButhMW.
889,033

10,440

96.693

3.780

B7,400

803,435

883,900

4.669.511

8,638,879

4,M8.1tf8

56.710.033

48.51S.638

47.837.806

1,438,880

1,538,185

1,359.195

40,905.746

31.012,687

89.808.746

(Mt*.

BlUfL38U»
988.784

49,000

Barley. nyt

Bujk.48U> iBu. 56 1 <

S08.006 i».806

808.700 38,530

78.853

69.600

178,740

1 35.000

1.448,815

1,473.348

1,698358

S8,0aO.lj6

33.728.570

30.135,288

68,896

80,884

183,600

91,800

1,098,885

»8t.l0»

973.088

9.715.860

10.077,550

10,832,878

80,334

176

20.830

1.400

H!>,97fl

ia;j.38i

j9,558

8.140,108

8,81^3.816

729.788

The exports from the several seaboard ports for the weti
endinK Nov. 9, 1889, are shown in the annexed statement

:

Mxporu
from— Wheat. Com. Flour. Oau. Rye. Peat.

Bvfh. Buth

.

BbU. Buth. BiuK ButK.
New York 2ll,0S5 399,513 94.778 2,123 35,581 3,236
Boaton... 76,988 24,101
Portland. . ..

Uontrtal. 78.972 196,862 29,084 55,533
PhUadel

.

83,208 100
Baltim're 179,717 48i,98'2 94,315
N. Orl'ng. 15,825 63,968 519
N.Newa..
Rlolmi'd .

»«t.week. 568,757 1,219,313 242,89.-. 2,123 35,581 58,769

1888... 32,067 800,153 150,682 2,841 44,296

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, Nov. 9, 1889:

Wheat, Oom, Oats,
biuh. bush. buth.

5,883,068 1,910,10^ 1,244,844
24,700 10,100
62,800 86,000
172,156 342,215
947,743 2,627,592

494 4,921
38,317 4,798

140,405 98,915
1,282 107,362

75,000
53,223
24,000
1.000

298.844

Jn itore at—
KewYork
Do afloat...

Albany
BufE&lo
Chicago
Milwaukee....
Dnluth 2,(6i',064
Toledo 1,031,416
Detroit 317,335

120,000

1,701,510
2,834,856
699,593

45,000
1,750,439

Oswego
St Louis....
Do afloat

Cincinnati .

.

Boston
Toronto
Montreal 220,644
PMLadelpbla 555,691
Peoria 27.299
Indianapolis 280,899

Jiye,
buth.
49,584
15,000
61,000
88,845

394,343
77,404

57,644
2,686

344,012 44,026

Barley
biuf.

91,097
74,000
25,000

248,387
310,493
186,731

"2V297
51,764

350,000
78,090

58,000
3,( 42

53,476

Kansas City,
Baltimore
Miuneapolia. .

.

Bt Paul
On Mississippi...
On lakes 1,604,693
On canal <t river. 1,240,000

£01,031
858,133

4,998,420
195,000

51,327
182,091
63,166
58,779
22,958

531,04.5

47,736
1,470,729
788,500

18.000
117.129

6,700
16,836
90,769

294,225
217,287
121,752
47,403
105,474

'i6',6l5
4i»5.712
273,700

18.000
210

3,686
3,837

79;i23
700

11,096
4,765

94,000
301,200

10,000
34,684

253,048
27,965

'36,491

220,151
481,800

Tot. Nov. 9, •89.
. 26,812,259 6,966,403 6,685,241 1,307,149 2,482,598

Tot. Nov. 2, '89.. 25,713,506 7,702,649 7,005,354 1,251,060 2,313,089
Tot-Nov. 10, -88. 34,31(',610 9,250.753 8.456,296 1,556,092 l,fc24.G62
Tot.Nov. 12. '87. 37,238,887 6,933,369 6,550,006 275,816 3.215,569
Tbt.Nov. 13, '86. 58,322,548 13,096,713 5.649,600 459,731 2,597,418

THE DRY GOODS TRADE.
NEW YOKS, Friday P. M., November 15, 1889.

Owing to Eomewhat unfavorable weather conditions, the
demand for seasonable goods was hardly up to expectations
the past week, but a good steady business io spring fabrics
was Iran Eacttd in commission and importing circles. The
jobbing trade was more quiet than otherwise, local and near-
by retailers having found little occasion to renew their assort-
ments, while le orders from interior markets were consider-
ably below the average of preceding weeks. Thire can,
however, be no doubt that the distributing trade of the coun-
try at large has been very satisfactory to date, and it is most
likely that a period of cold weather will develop a fair supple-
mentary d< mand on the part of retailers and consumers.
The tone of the market continues steady, anel some descrip-
tions of both domestic and foreign goods have a hardening
tendency.

Domestic Woolen Goods.—As is almost invariably tlie
case " between seasons," the demand for men's-wear woolens
at first hands was light and unimpertant, but there was a
very fair movemeit in spring descriptions on account of
orders placed some time ago by the wholesale clothing trade.
Stocks of both heavy and light weight clothing woohus are
so well in hand that desirable makes are steadily held. Large
lines of ready made clothii g were disposed ot through the
auction rooms, and brought such good average prices that
there is now a better and firmer feeling in the market,
Cloakings ruled quiet, and there was a light business in stock-
inets ana Jersey clo'hs, but both solt wcol and worsted dress
fabrics were in fairly good demand for next season. P'ine
doeskin jeans were rather more active, and there was a tair
movement in satinets. Flannels and blankets, also wool and
beaver shawls were lightly dealt in because of the unseason-
able mildness of the weather, which has militated against
the demand for consumption.

Domestic Cotton Goods.—The exports of cotton gooda
from this port for the week ending November 12 were 2,853
packages, valued at |163,758, their destination being to the
points specified in the table below:

1889. 1888.

Week. Since Jan. 1. Week. Shiee Jan. 1.

Great Britain 100
26
13

i",2bo

8,059
1,573

33,580
5,063
6,566
3,787

12,973
3,520
5,651

3.^,347
2,670

71
9

"iso
43

480
13

210
1,386

24

4,599
Other European....... 2,018
China 39,769
India
Arabia

7,845
12,183

Africa 4,771
West Indies.................. 346

40
54
832
41

12 078
Mexico 4,380

5,540
South A merica 31,327
Other coimtries 2,083

Total 2,652
2,952

118,789
49,112

2,386
103

126,573
88,224• China, via Vancouver

Total 5,604 167,901 2,489 164,797

* From New Enxland mill points direct.

The value of the New York exports since January 1 have
been |7,112,164 in 1889, against .$7,688,319 in 1888.,
The demand for staple cotton goods by jobbers was seem-

ingly gauged by positive requirements, little or no disposition
to anticipate future wants having been manifested. There
was, however, a very fair business in some descriptions speci-
ally adapted for conversion and expert purposes, and such
goods are not only firm but a trifle dearer in some instances.
Brown sheetings and dril's were in pretty {;ood demand, and
Ieadii]g mills are well supplied with orders for goods to be
made. Bleached and colored cottons were in irregular
request, and upon the whole sluggish. Print ruled quiet, but
liberal orders were placed for printed sateens, challies, lawns,
woven "wash"' fabrics, white goods, &c,, for future delivery.
Flint cloths were in active demand and closed very firm on
the basis of 3,5^c, for 64x64s and 3 3-16c. for 56x60s.

1889.
Slock of Print Cloths— Kov. 9.

Held by Provlileuce mauui'ers. 275,000
Fall River manufacturers... 16,000
Providence speculators None.
Outside speculators (est).... None.

Total stock (pieces) 291,000 60,000 328,000 218,000

FOKEiox Dry Goods.—The market for imported goods was
tame and uninteresting, retailers having experienced such a
quiet week's business, owing to unfavorable weather, that
th( ir purchases were conspicuously light. Prices remain
firm on most British and Continental fabrics, and some de-
scriptions of dress goods are steadily advancing.

Imporlatlous of Dry Ooods.

The importations of dry goods at this port for the week
ending Nov. 14, 1889, and since Jan. 1, and the same facta
for the corresponding periods of last year are as follows

:

1888.

.Vor. 10.
38,000
22,000
None.
None.

1887.

Noe. 12.
195,000
29,000
44,000
60,000

1886.

.Vot!. 13

.

43,000
111,000
42,000
20,000
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