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CLEARING HOUSE RETURNS.
The following statement shows the bank clearings for the

week ending to-day (Nov. 9), made up according to explana-
tions contained in Chronicle of Oct. 36.

Clearixgs.
Returns by Telegraph.

New York
BOHtOD
Philadelphia

Baltimore
Chicago
St. Louis

New Orleans

Seven cities, 5 days

.

Other cities, 5 days

Tfeek Ending November 9.

1889.

$505,405,909

82,967,865

67,380.531

10,948,267

f9,163,000

17,372,560

11,306,S03

$814,514,435

108,100,316

Total all cities, 6 days..

All cities, 1 day
$922,644,751

185,216,400

1888. PerCfnt.

$438,560,2:. 2

78,228,2'; 2

48,428,338

9,402,687

52,096,000

13,933.430

8,520,498

+29
4 6-1

+391
+16-4

+ 13-3

+24-7

+32-7

$019,159,417
94,216,312

+2o-5
+14-7

$743,376,759
164,461,683 +12-6

Totalallcitleator weelc.l $1,107,861,151 I $907,837,442 I
+220

The exhibit of clearings for the month of October and for
the ten months since January 1 ia as follows:

New York.

.

Boston
Provide! ce...
Hartford
New Haven..
Springfield ...

Worcester

—

Portland
Lowell

Total N. Eng

Philadelphia..
Pittsburg
Baltimore
Syracuse

Total Middle

Chicago
Cincinnati
Milwaukee
Detroit
Cleveland
Columbus
Indianapolis...
Peoria
Grand Kapids.

Tot. M.West

San Francisco.
Kansas City...
Minneapolis..
8t. Paul.
Omaha
Denver
Duluth
8t. Joseph ....

Los Angeles.
Wichita
Topeita .

DesMolniB. .

Total oth'rW

October.

3,617,761,324

458,271,178
25,967,! 00
i'.sia.aia
C.01!S.»10

B.078.1B1
5,«44.0ld8
5.331.I86
8,886,201

»1,3

515,726,372

340,194,718
64.21(1,706
6y.86S.ll05
3,774,075

3.194,351,364

47>,33S.749
Si3,748,gOO
8,60,t.088

5,57(1.345
5,604.758
5,074,835
6,013.a2(.
8,3l!e,(j7l

5JB,3i'5,8W

307,553,906
8«.»77,i»i
6I.9H7.B8
3,392,184

467,073,164

3S'i.l90.038

53,412,850
li4 .056.037
'£t.fiia.'y. b
lB,tMM,61<4
ll.O'-S.SOO
ll.41f.7au
6,631,341
3,218,766

4t-3,315.889

82.08J.51B
42,77 ^DU.-
3a.359,C«0
21,t>57.95»
18.423.367
18,1)65,363
6,365,690
6,0111,738
2.787,753
2,957,««h
1 ,844,575
8,3I8,01!I

838,323,819

429,811,756

323,057.170
47.53d.35(j
24,265,352
24,075.834
18.044,333
10,121,511
8,581.211
8,Hl.0.2iB

2.631,752

403,224,289

87.702,
41,228,
27,3':-

19,282,
16,763,
12,801,
11.521,
6,217,
4.062,
2,426,
1.749,
2.371

1,944

U<5
,lt-5

,066
:,a20
,031
,a33
,191
,887
,218
1.485

410

233,485,944

+13-3

—1-1

+9 3

+ 8-1

+8-4
+11-2
+6
+10-6

-2-6

l-lO-f.

fl3-
-5-0
ell-.

+8-

+2-i
+12-4
+2 8
-1-i)
+23-9
1-18-4

+ 100
-8-9

+20-V

+ 4-a

-6 5
+3-7
+\8-t
+9-3
-f9-9
+48-1
-44-7
-1 1-2

-31-4
+21-9
-60
+41-2

+2-0

Ten Uontlu.

t
29,416.«F4,937

3 938,
211,
83,

52,
50,
46.
4"i,

016.131
,0«0,S00
,734,060
,893.560
,902,254
265.910
,010,156
,918,855

4,455,831.729, 4,111,180,^81

3,003,786.743
5.38,081.019!
534,735,«-3;
i>2, Or,0

4,108,71 1.«34

2,766,i>73,00i
4H4,2-8.560
206,38r>..)90
201,509,00(1
1E9,121,0C4
104,787,382
83,268,b67
64,003,69

1

28,065,779

4,077,342,668

697.104.145
37«.892.4,S2
1S5.24:>.»35
168,9211,791
17iMf94,261
l.'i8,lH4,199

87,051,S93
55,422,626
28,801,324
30,667,414
1(1,518,269
25.«26,794

1,973,620,133

2.628.430.912
482.1131,740
515,lil8,n55
28,054.9"

3,851,220,5SJ

2,696,505.93-
425.143.151
183.535.8; (

188.719,8;
133,817.081
02.744.309
79,508.048
57..392.849
25,694,615

3,781,001,774

60Cl,948.92;i

339,393.1f!-
:67,091,lil'.

157.970,30
142,911,71;
109,353,41
83,759.01(
56.108,61'.

47.119,28
29.547,67;
14,193,051
21,553,89

1.859,96«,42

St. Louis
New Orleans..
LoQlsvllle
Memphis..,
Hlchmonl
Galveston.
Dallas
Kort Worth..,
Norfolk

Total South.'

Total all ,5,541i,9».8,525 5,040,9:2,7S5 +10-. 15,f55,13-.722 40.406,777,781

OuUlde y. T..!l.931.207.i:01 l.816.621.t2ll;+4- l 1 6.438,148,785 14.9»''.680.82(

+ 15-8

+8-6
+4-8
+116
+ 3-7
+7-3
+7'9
+fl
+8 9

+8-4

+ 14 3
+11-5
+ 3-8

+ 14-4

+ 12-4

fll-9
+ 79
f 18-9

+ 13-0
+4-7
+ 11-5

+ 9-2

+7 8

.tO-9
+9
+ 10 9
+ 5-7

+ 19 6
) 44-6
19 9
-12
-38-9
+38
H6-4
H9 8

+6-1

+9-9
H2-2
rl9 7
rl61
K23'8
1-37-9

l80
+82-1
-10 1

+14-5

+ 13.-.

+ 95

For the week ending Nov. 2 tlie total cl(»rings record a
gain over the previous wtfk of more than sixty-fo'.ir millions

of dollars, and contrasted with tlie similar period of 1888 there
is an increase of 13-1 per cent. Important additionH are
exhibited at Fort Worth, Syracuse, Des Moines, Dallas,
Worcester, Philadelphia and Denver.

New Yorit
Sales of—

(iStocfcs shares.)
(Cotton bales.)

(Grain bushels.)
(Petroleum bbU.)

Boston
Providence..
llMrttord....
New Haven.
Springaeld...
Worcester...
Portland....
Lowell

Total New England.

Philadelphia
Pittsburg
Ball tmore
Syracuse
BuOblo*

ToUlMlddla.,

Chicago
Cincinnati
Milwaukee....
Detroit
Cleveland
Columbus
Indianapolis...
Peoria
Grand liapids.

Total Middle Western

San Francisco
Kansas C ty
Minneapolis
St. Paul
Cmaba
Denver
Duluth
St. Joseph....
Los Angeles
Wichita
Topeka
Des Moines
Portland*
Seattle*
Sioux City*
Tacoma*

Tttal Otlier Western..

St. Louis
New Orleans..
Louisville ....
Memphis......
Richmond
Ga'veston
Dallast
Fort Worth...
Norfolk
Birmingham*.,

Tieek Ending Ifovember 2. Week EntUng Oct. 26.

792,903,318

(1,607,465
1524.200

(86.( 68.100/
(8,484,0001

100,452,58rt
5,167,00
1,988.578
1,156.653
1.181,18(1
i.sse.o-is
1,'226,759
65P,8»4

113,198,713

88,408,858
1.3,527,593
13.493,934
1.111.148
2,959.73'^

116,839,533

67.098,
11,718,
6,063,
4,849.
4,194,
2,187,
2.1 CO,

1.420,
686,

100,318,968

1,992,400
,407,190
,616,594
1,128.582
060,1180
,579,119
,171,i'.99

229.901
641.923
578.603
298,351.
658,120
923,064
353,129
838,068
645,891

Total Southern...

Total all

Ontslde New V'Tk

61,358,692

17,810,40'!
12.833.159
7,539,062
3,'225,218
1,978,970
2,529,392
825,232
879,065

1,10e,421
630,910

48,726,960

1.22!),066,0S4 1 ,081,576.368

1388.

671.138,2:9

(1.219.961)
(3S3,900i

(16.lr87..365l

(20,845,0001

10.1.704.801
5.1 9.400
l,652,^41
1,031.008
1,222. 56
1,073.744
1,363,984
772,915

122,014,039

f9.8W.510
10.9.,'4,187

13.315,001
660 954

94.750.252

67,088.131
10,878.300
6.388.019
4.643,970
3.ein.311
2,250.707
1,791,291
1.191,1(8
53 ',1108

97,57»,b'J6

20.652.790
8,542.884
6,781,569
4, 1 19,632
4.131,714
2.860,951
2,228,320
1,207,67»
803.000
546,638
318,671
450,344

62,615,872

16,789,804
10,378,131
6,449.879
: .307,768
1.888,610
2.190.825
«07,30«
342.809'

1,495,617

1

P. CSllU.

+ 18-1

(+31 81

(+87 0,

(-43 1)
(-59-0

-8-4
-06
+ 19-1

+ 11-9
-3-2
+29-0
-9-4
-14 8

-T2

+26 8
1-33-7

+13
+68-1

+83

+0 01
+7-8
+12 8
+*'!
+19-3
-28

+17-8
-6-2
+291

+8 8

-8-0
-1-6
-2-5
+24-8
-1-7
+85'

1

—47-4

+61
-7-0
+48'

+«3'7
+16-9
—S-5

+4-8
-)-15'8

-I-8S-9
+186-4
-26-0

748.911,482

(1,644,868
(748.600)

(89.172.328)
(8.S6'i.000l

96.8>-0.."'8»

6,177,000
1,954.812
1.(34.303
1.2111,361
1,077.244
l,21i,-92
1,0:j0.402

100,166,233

71,8-7,850
14.286,767
12,8U,78a

763,024
3.861.933

}9,710,1»S

71.305.879
11,118,080
8,368,971
4,961,786
4,818,187
8.219.800
8,071,610
1,411,0.38
6«6,0«3

103.863,004

14,778,744
9.0-M.891
7.077,308
6,003,034
3,712,625
4,466,934
1.346,666
l,085,'^40
477,204
691,097
343,382
721,197

1,984,888
1,U1,786
860,460
810,743

48,617,001

20.284.807
11,511,771
6.247.860
2.876.171
I,«06,979
3,123.758
900,000
785.810
Si 9,218
9T2,831

43,448,189 +I8'8 48,381,805

+13-1 1,16.8,653.038

430,102.7611 41(i,488,107i +4'8I 409,741,556

P. Cent.

+9-9

(+11-0)
(+61-9)

(+186-9}
(-««8)

-«'S
+3-7

+18-8
-•6'8
+8'9
+0-8

fl8-«
-^27-a

+4-0
tS'S

tit

+4-8

+13-9

-6-8
+0-8
+48H)

+4-8
+86-1
-443
-141
-ao-0
+18-7
-8-8
+221

+T8
+18-9
+18-3
4317
+8 8
+81

-f!s88
4-66-7
+180-3
-39-0

+18-4

+8-8

~+8^

•NoHncludod in totals.

We have added the October figures to our compilation of

sales, (fee, of stocks, bonds, <Sc., which brings the following

table djwn to November 1.

Ten nwnths. 1889. Ten months 1868.

OeecHptton. Par Value \

or Qiutntily
Actual
Valut.

\Aver*iie
Price.

Par Vaiue '

or Quantity
Aetuat
Valut.

Stock J !»122'385305i 610Sh's 69,010.866
, Val. »55:)02n7:« ,

RR. bonds.. 3.'!8.n31.3'25 $303,049,107 PO'O

Gov't bonds; 1,3.261.650 »l.l2S,l;i8 186 4
SUte bonds »I.5S1.500I |2.,S3S.429, «.3'0

Bankatocka 11,435,1-30; {1,963,586 I38'7

' 5.1,459,759'

»46.33.801.42 I .

$29S.I2'<.567 »25.8.'«-1.015

i 2S70OS17«2i

^txr'ce
Pric*.

$5,077,800
I3.>12J,155
tl,53>l,10(i

Total ... 5878,131, 140;|3731t94,745,

Pet'l'm.bblsl SOl.-i-Ol.OOO' t3.Vi,0il;<.710!

61-9

86-8
Irt.,l51,21i:ia0'7
"'0(1\131 «S-«

095.e(i« 1364

Cotton, bis.; 11.85S.2'l(

Uraln . bush. 1:82.807,60

rotal valnt I

63'8 H91J,468,03': »;ll;i.i!'7'i •.

POLjc' l.05S,826.00( :

J780;;;'-'7'815«51'l-l 17.578.-.'0

>1006ia",665> 78Hc. 1.763.8711,85
I

_

!»58!»547.8j5i I
^$0505818.7961

63-5

8TM
$50 56(3.

>S l-lOo
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THE FINANCIAL SITUATION.
' The tone of the money market and even the rates

for money have shown a downward tendency this

•week. This has been due in part to the better state-

ment the banks published last Saturday. That state-

ment did not leave the Clearing House institutions

greatly improved in strength, but the small gain in re.

serve added to the little increase reported in loans after

80 many weeks of contraction in that column, was

accepted as a change in the outlook that gave promise

of freer offerings of money and a further expansion in

loans during future weeks. "What has encouraged this

idea has been the representation of some of

the banks that their Southern correspondents

have been of late very rapidly settling up their

obligations here, giving evidence from that

section at least that the interior demand for currency

for crop purpeses was nearing its end. Still another

encouraging fact has been the drooping tendency and

the decline of our foreign exchange market. This de-

cline too, has the best of all bases for a decline in

exchange, that is a very favorable condition of our for-

eign trade. Cotton is being exported rapidly. The

cotton shipments to foreign ports in October were

858,055 bales, against 588,146 bales last October, and

the engagements are still far in advance of a year ago.

Cotton makes exchange rapidly, and the high rates for

money ruling here bring these bills on the market as

quickly as made. It would be too soon to conclude

that our money market is to continue uninten-uptedly

now to gravitate towards easier rates. Western crops

are very large. Besides, business is very active; our

bank exchanges, which we publish later in this article

to-day, show that fact, so it is not for crop purposes

alone that currency is needed. But this business

demand is more fluctuating and less imperative than

the crop demand, and being largely speculative, to

that extent at least slackens or increases with the fluc-

tuations in the rates for money.

The greater ease prevailing has been reflected princi-

pally in the call loan market, but is noticeable also in that

branch devoted to time contracts, there being more lib-

eral offerings of funds and a disposition to make en-

gagements on good mixed security. So far as repre-

sented by bankers'^balances call money has loaned at 7

and at 1 per cent, the latter on Monday when there

seemed to be a special effort exerted to make money
easy although the following day was a holiday.

The average for the week was probably about 5^ per

cent, renewals being made at 6 per cent. Banks and

trust companies have maintained 6 per cent as the

minimum. Time loans are now quoted at 6 per cent

for sixty days to six months on first class and also on

good mixed collateral, but the borrower offering prime

aecurity has the advantage over one who borrows on

good mixed because the latter has to put in his collat-

eral at s. liberal margin. The demand from borrowers

on good mixed is more urgent, probably for the reason

that there is more of this collateral afloat. Commercial

paper is in better demand from all near-by out-of-town

purchasers, but there is no increase in the inquiry from

this city. The supply of paper has augmented as rates

have softened. We quote sixty to ninety day endorsed

bills receivable 5^ per cent, four months acceptances

6@6| per cent, and good single names having from

four to six months to run 6J@7i per cent.

There is an evident upward tendency in money at the

financial centres of Europe. The cable to-day reports

discounts of sixty to ninety-day bank bills at London

3i-@4 per cent, while the open market at Berlin and
Frankfort is 4J per cent, and at Paris 3 per cent. The
rise in London is no doubt due to the constant demand
for gold on that centre (the Bank of England having

lost by withdrawals for South America, the Cape, &c.,

nearly all it has been able to gather in of late from all

sources), to the movement of Continental exchanges

against London, and also to the decline in foreign

exchange here which adds the fear that New York is

soon to become an absorber of bullion. This week the

Bank of England reports a loss of £83,000, which we
are informed by a special cable to us was made up by

imports from Australia and "bought" of £255,000,

by receipts from the interior of Great Britain of £14,-

000, and by exports to Brazil and Portugal of £352,000.

Our foreign exchange market has been weak and

lower since our last. Kidder, Peabody & Co. reduced

their figures on Thursday to 4-81^ for long and 4*85^

for short, and on Friday Brown Brothers & Co. posted

4'81 and 4-85i. The weakness was due to liberal sup-

plies of cotton bills, and of some drawn against bread-

stuffs. There has also been a light inquiry on the part

of importers. The rates for sterling on actual business

are still full three-quarters of a cent above the gold-

importing point. It is useless to speculate on the pros-

pects of gold imports. While the great sensitiveness at

European centres over the loss of gold continues, no

doubt such a movement would meet with resistance.

Though complaints as to the small margin of profit in

trade continue as numerous as ever, evidence of the in-

creasing volume of business keeps accumulating on

every side, and it is truly remarkable how large and

constant the additions are. Bank clearings and rail-

road earnings furnish very good indications of a gen-

eral nature, and in both cases the returns are of the

most satisfactory character. We have prepared this

week our statement of clearings for the month of Oc-

tober, and find that it shows an increase over the same

month in 1888 of about 508 million dollars. It would

be natural to suppose that this followed a loss last year.

In point of fact, the increase then was no less note-

worthy than at present, reaching also over 500 millions,

so that in two years there has been an addition of 1,000

million dollars in this month. The following gives the

results for each month this year and last. While on the

subject of clearings we wish to say that in speaking

of the basis of settlements at the different clearing

houses, in our issue of October 5, Baltimore should

have been included among those settling in currency,

as the manager of that Clearing House informs us that

settlements "are daily in cash, either legal-tender

" notes or gold, and have always been so."

MONTHLY CLKARENOS.

Jlontk.
CUaringa, Total An. Clearing Outside Ifew York.

1889. 1888. P.Ct. 18S9. 1888. P.OU

Jannsry....

rebruarj .

.

Harota

t
4,8i 18,839.770

4.001,339,978

4.488,487.134

f
4,037,985,191

3,5n7,55«,124

3,787,513,651

+191
+1S-8
+18-5

t
1,739.135,888

1.488,209,959

l,598,678.S5b

t
1.516.803,456 +14-5

1,354,027,187 +8-3

1,401,522.587 +14-1

l»t Quarter

April

May
June

13,858,618,880

4,327,865,610

4,768.376,001

4,693,823,588

11,393,054,968

4,018,044.528

4.2S2.2S2.929

3,813,895,122

+17-3

+7-8

+113
+2S-2

4,b04,u24,6«;

1.677,830.537

1,698,081,052

1,626,458,303

4,372,355,210 +124

1.443,708.870 +9-3
1.655.220.r.O3 +92
1.487.W7,981 +9 3

2d nuarter. 13,793,066,289|l2,142,222,574 +18-8 4,901,418,702 4,488,6:6.356 +9-3

6 montliB

July

August
September

27,151,682,169

4,628,610,354

4.293,041,6t8

4,284,835,018

23,535,277,640

3,831,188,955

3,868,973.864

4,138.284,845

+15-4

+20-8

+11-2

+2-4

9,705.443.490

1,721.958,303

1,544,590,994

1,534,944.797

8,768,871,086

1.480.918.942

1,449,397.008

1,456,871,883

+10-8

+16-7
+6-6

+5-8

8d quarter. 13,161,487,028 11,829,527.484 +11-2 4,801,492,0H4J 4,893,187.813 +9-S

9 months

October. . .

.

40,306.169,197 35.864,805,004

5,64?.988.S25' 6,040.9TJ,785

+14-0

flO-l

U,60B,935,6S4 13,152,059,399

1,931.207,201 1.818.621.421

-t-ios

+4-«
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Perhaps it may be thought that the enlarged totals '. the trunk lines join in the arrangement, so that the
have resulted chiefly from increased speculation on the advance will go into effect with a full understanding on
Stock Exchange. The fact that the ratio of gain in the

aggregate for all cities is more than it is for the cities

the part of all concerned. This latter feature gives to

the movement an element of strength which previous

§ALES OF STOCKS AT THB NEW YOKK STOCK BXCHAMaF.

Month.

ISSO.

Nuiiiber

of 8h::re». Actual.

129,780,850,

553,011,700

551,95".350

I8,847,an il,53»,751,700

4H,f 93,100

673,781,760

633,718,250

Jan

—

Feb....

M&rcb.

1st qr.

April...

May....

June...

2dqr.

6ino«..

July...

Auk.. .

Sept....

Sd qr.,l6,333.3s9 1,533,201,375

e mos. . ,52,032,»17{4,810,551,4ti5

Oct 7,577,(119] 713,«B3,!850

235,112.394

315,30^,721

!

351.178,238

8,928,117

3,115,320!

6,250,888

'

326.112,550

289,112,200

421,883,000

18,752,347 1
1,74S,801,110

35,889.558 3.28 i ,353. 110

5,628.183

5,082,771

6,612,132|

623,501.875

483,117,1

528,192,525

981,983,358 12,322,3^6 1,018,967,;50

271,623,703 7,811,877

420,989,966 6,213.122

387.726,357] 3,825,275

1 ,0S0,320,026 : 1 7,833,274

638,371,750

531,774.850

ai3,981,150

1,504,110,750 898,182,446

outside of New York, would seem to lend color to that attempts have lacked, and hence affords a strong pre-
idea. But while the October, 1880, stock sales do show sumption that the new schedules will be more enduring
an increase over last year, they are by no means equal than preceding ones of the same nature have been.
to those of October, 1887. We annex a comparison Should this hope be realized the outlook will be greatly
covering the mouths this year, with the corresponding improved, and the roads at last have a fair prospect of
months last year. being able to work at a profit. In brief, it has been

agreed to advance local rates between Chicago
and St. Paul and Minneapolis November 20 to the

old basis of GO cents, first class. Western classification,

while by agreement with the trunk lines through freights

2io,m,645
I

f™"i ^°^ Yo'"'^ ^^^ Boston to St. Paul and Minneap-
1781389,233 qHs will bc cstablislicd on a basis of $1 15, II 00, 80 cents.
200j609 108 r ' 7 ~j

"mHoI^ 56 cents, 48 cents and 40 cents for the various classes

384,6i7!380
^^''^ ^^^ ^^^ *® ^^^ sixth, thc official Eastern classifica-

314,150.133 tion to govern in those cases. At the same time steps

will be taken to advance rates between Chicago and the

Mississippi River, and other points in the Northwestern

States where reductions were made when the

40-cent scale between Chicago and St. Paul was put
into effect. It was also decided that the flour tariff

from St. Paul to Chicago on shipments destined east of

the latter point should be raised from 1\ cents per 100

lbs. to 10 cents, the old diflSculty about transit

rates being overcome by an agreement on the part of

the lines having transit orders out to redeem them at 9

cents when used on other lines. In other parts of the

country the tendency has been in the same direction.

Thus the Chicago Committee of the Central Traffic

Association has decided to restore the commodity tariff

on iron articles to the old basis, which is said to be an
advance of from 20 to 40 per cent, while hard coal

rates from the east to Chicago have been restored to

the figure prevailing before the late reduction of 50

cents per ton. A proposition is under consideration

for advancing the rate on corn from Chicago to the sea-

board, but that question has not yet been settled.

Another embarrassed railroad is now to be helped out

Messrs. Drexel, Morgan & Co. have

2.062.003,382 29,975,60012,521,078.500

305,23
1,592

J 4,678.621 408,455,723

205,883,5.38j 4,739,527 416,013,200

382,811,179 7,32i,91b 605,576,100

933.708,307, 16,740,966

2,995,709,889 16,716,588

426,553,7C6i 6,743,193

1,490,045,026

4,011,123,525

622,817,900

1,&53.287,426

212,090,H79

267,716,515

ia3,'<45,650

941,552,844

2,497,880,270

372.261,198

Thus the actual value of the sales in October this

year was only about 54 million dollars in excess of the

same month last year, which on the basis of an average

of 2^ checks to each transaction would represent clear-

ings of about 135 million dollars, while the actual

increase in the clearings is 508 millions. As compared

with October, 1887, the value of the sales now is about

21 million dollars less.

In the case of the railroad earnings the showing is

much the same. We defer till next week our usual

monthly review and statements, so as to include roads

which have not as yet furnished their returns. We
have made up however a preliminary total, comprising

the returns already at hand, and find that for 104 roads

the earnings in October, 1889, stand at $30,481,9 93

against $27,123,717 in October, 1888, being an increase
|

of its difficulties.

of $3,358,276. The gains are both large and numer-

ous, and we can do no more at the present time than to

enumerate a few of the leading ones. Thus the North-

ern Pacific has $418,986 increase, the Manitoba

with the Montana Central and Eastern of Minne-

sota $411,079 increase, the Louisville & Nash-

ville $323,252, the Canadian Pacific $267,300, the

Chesapeake & Ohio $143,000, the St. Louis Arkansas

& Texas $167,950, the Wabash $109,417, the Louisville

New Orleans & Texas $104,637, &c. We have also

received this week some further exhibits of net earnings

for the month of September and of like charac-

ter. The Southern Pacific system entire has total net of

$1,829,227, against $1,573,073; the East Tennessee

$256,038, against $152,594; the Chesapeake Ohio &
Southwestern $90,357, against $66,643; the Louisville

New Orleans & Texas, $72,082, against $20,056; the

Toledo & Ohio Central $52,912, against $35,596; the

Mexican Central $180,304, against $131,208; the Ohio

Eiver, $38,094, against $24,746; and so on through the

list, there being only three cases of a decrease.

The most encouraging piece of news with regard to

the railroad situation that has been received for a long

time past is contained in the agreement announced this

week to advance rates all over the Northwest. And the

matter is the more noteworthy since the Burlington &
Northern, the Canadian Pacific, the " Soo " road and

submitted a plan for the reorganization of the Ohio,

Indiana & Western on the basis of the arrange-

ment made with the new " Big Four " company. The
Indiana & Western has been going from bad to worse

under the present management, till finally both man-
agers and security-holders felt that anything was prefer-

able to a continuance of the existing state of things

The arrangement with the Big Four was the result.

It is expected that this arrangement will prove

mutually advantageous to all the contracting par-

ties. The present plan provides for a 10 million

dollar 4 per cent first mortgage, interest to be guaran-

teed by the Cleveland Cincinnati Chicago & St. Louis, 4
million of non-cumulative income bonds, and 10 miUiong>

of stock. Thus the capitalization will be kept about the

same as at present, but charges be reduced. * One-half

the stock of 10 millions, the plan says, is to be used

under the proposed arrangement with the Big Four,

which means we presume that the Big Four is to get it

as a consideration for its guarantee of interest on the

bonds. Such stock holding will be a strong inducement

to make the property profitable.

The stock market, barring one or two special classes

of properties, has shown an improving tendency. The

events of the week bearing upon general conditions haye

been singularly favorable. There has been an agree-

ment to advance rates in the Northwest; rail,road earn-
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ing8, previously good, now show exceptionally large

gains; bank clearings are of like nature; the iron indus-

try is in a state of great activity and prices are steadily

rising; exports of cotton from the United States are on

a phenomenally large scale; and the rates for foreign ex-

change have declined. In the face of these circumstances,

it would be wonderful if the market had not shown

great firmness. At the same time there have been

some unsettling influences, which have tended to repress

any active speculation for a rise, and have at times

cajised considerable irregularity in the movements of

prices. The coal shares, and particularly Reading and

Jersey Central, have been very weak. The disclosures

with regard to Cotton Oil and the decision in the Sugar

Trust case have operated on the same side. One of the

features of the week has been increased activity in

bonds at rising prices, the Reading issues, however,

being an exception to the rule, and having declined.

All the Atchison securities, stock and bonds alike, both

in this market and in Boston, have evinced exceptional

strength. Louisville & Nashville has also been strong

and higher.

The following statement, made up from returns

collected by us, shows the week's receipts and shipments

of currency and gold, by the New York banks.

Weelc endint A'oii. 8, 1889.

Cnrrencr..

Gold

frotal ffold and leffsl tenders.

Seceived by

N. Y. Banks

1 1.1 05.000

tl.10),000

Shipped by
JV. r. Banks.

»I,»78,000

872,000

$1,950,000

Net InUrioT

Movement.

Loss.

Loss.

$473,000

372,000

Loss. $SI5,000

With the Sub-Treasury operations the result is as

follows:

Week endtno Nov. 8, 1889. Into Banks. Out of Banks. Net Change in

Bank Hoidinss

Banks Intertor Movement, as above
Bub-Treasury operations

$1,105,000

12.000,000

$1.PBO,000

11.000,000

Loss (8 I5,0a«

Gain 1 )0 000

Total Kold and leical tenders il3, 10.5,000 $12,»50.000 Oaln. $155.0011

The following table indicates the amount of bullion

in the principal European banks this week, and at the

corresponding date last year.

Banks of

nirUnd
France
Germany^—
AnBt.-Hunff*y
Netherlands..

I

Nat.RelKlum*

Nor. 7. 1889.

ttold. BUver.

£ £ £
80.309.484 20.309,434

51 648.283 SO.137,097 I0l.77B.38'

25.222,fl67 12.(IU,.'i33 37,831.000

S.443,000' 16,034.000: 21.477.000

5.291.000 S,918.000| 11.212.000

2.474.000 1,287,000 3,711,000

Total.

Nov. 8. 1883.

eoUL auver.

£
19.611,036

40.98:i.073 49.172.899

28.56 ),S»4 14,381 ,8»tf

5.948.100

6.088.000

2.389,000

15.569.00'

7.4'i6.00«

1.195 OOO

7ota,.

£
19.811.036

90,155,974

42,845,0*J

21,517,100

12,551.000

3,581.01

190 264.00
1B1.I83.S3J

Tot.thlsweek 110.S8-..38) H5,9:«. 130 196.322,814' 102.5W.445 87.683, t65

Tot.preT.Wklll:'.39.V94 87,454,:)3ol200.850.12l) 103.481,85 l| 87.6al,971i

• The division (between soU and silver) (flven in our table of cotu and
bnllioii In the liault of Germany and the Bank of Belgium Is made from
tlie best istimat' wo are able to obtain; in neither case is It claimed to
be accurate, as Ihose lianks make no diatlnc'.loa in their weekly rep irts
merel.T reporting the total g .Id and silver, but we believe the division
we make i.s a close approximation.
Note.—We recilve the foiegoiuK results weekly b,v cable, and while not

all of the date given at the head of the column, they are the returns
iMUed nearest to that date—that Is, the latest reported tigures.

The Assay Office paid $171,362 through the Sub.
Treasury for domestic bullion during the week, and the
Assistant Treasurer received the following from the
Custom House.

ItaU.

Sov. 1.
" 2
" 4.
" 5
" 6.
" 7.

Total.

Duties.

S278,240 64

269,07t 01

f. 20,092 21

682,636 C8
669,563 15

«2,520,206 77

OontUtiHg of—

Sold.
XT. 8.

Noltt.

Bold
Oerliflc'i

$19,290

20.000!

$375
2,210

2,537 25,750'

.HoUday .1.

2»,850
25,400

618
597

$6,3.\7

$19,400
63,350

52,650

Silver Oti -

tificales.

$2,800

7,200
6,780

66,500
62,.500'

6,600

7.230

$120,2901 $264,400 $30,630

Included iu the above payments were $1,942 in silver

coin, chiefly standard dollars, and |i3,096,461 in

checks drawn against gold deposited in tlie Sub-
Treasury.

OUR MONEY MARKET AND TREASURY
MANAGEMENT.

Each succeeding month's record affords a clearer idea
of the Treasury management and Government revenues
under the existing administration. What is the pres-

ent income, the current surplus, and the Government
policy with reference to matters affecting the money
market, are subjects in which financial circles have a
deep interest. Early in the fiscal year, which began
with July last, very large disbursements, said to be due
to deficient appropriations for 1888-9, disturbed previ-

ous calculations somewhat. Then too the unusual
amounts put to the account of "disbursing officers' bal-

ances " in July and August (a mere matter of book-
keeping) served further to obscure the actual situation

to those unfamiliar with Government methods. Now,
however, these causes have in good part ceased to de-

range results, and the latest monthly reports issued this

week afford a fairer and therefore a better basis for

comparisons.

The item which first commands attention, and which
if it could be taken for any twelve-month period would
be quite a reliable key to the situation, is the debt re-

duction, found to be $9,104,854 in October, against

$4,585,619 in the same month a year ago. But for

well-known reasons, nothing as to the amount of cur-

rent surplus income can be predicated upon that item

or upon the difference shown compared with last

October. A much more accurate gauge can be ob-

tained if we aggregate the figures for six months. The
reason for including May and June, the closing months
of the last fiscal year, is the fact already referred to,

that appropriations and hence disbursements were short

those months and debt reduction consequently large
;

hence by putting those months in connection with the

first two months of the current fiscal year, when the

payments were for a like reason unusually large and

debt reduction consequently ceased, we cover all four

of the months in which the normal conditions were dis-

turbed from that cause. To these we also add Septem-

ber and October, the last two months—a period duriag

which " disbursing officers' balances, &c.," have like-

wise been in process of reduction, until now they stand

not far from the amount they were reported in May

—

making thus a half year in all, which ought to srive us a

fair average. The comparison arranged in that form

would be as follows.

Debt Reduction. 1889. 1883.
.July 1 to November 1 $15,695,944 $28,294,620
During June 16,255,929 14,429,502
DmingMay 8,702,877 1,018,695

Total debt reduction in six months. . . . $40,654,750 .'H4,342,817

This statement indicates $.3,688,067 less reduction in

the debt during the last six months than during the

corresponding six months a year ago. But our object

was not to make an accurate comparison with last year

;

that cannot be given without also including balances

held by disbursing officers, &c., at the beginning and

end of the period in 1888. Our main purpose was to

correct a misapprehension as to the debt decrease now
in progress, and to use the total as affording an ap-

proximate idea of what the current surplus is. Aver-

aging then the above total, wu find that during the last

six months the monthly excess of Government receipts

above disbursements was about $6,750,000. In other

words, the teaching of the foregoing would seem to be

that 6| million dollars may be taken as the approximate

monthly surplus, which ilr. Windom will have to de-

l^end upon boud purchases for disbursing.
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Another useful statemeut iu some measure shed-

ding light upon the same point, is the return sliowiug

the revenue receipts and disbursements. As usual, we

give these figures since the first of January for the two

years by months on a subsequent page. 'I'hey show for

tlie ten months of the calendar year 1889 that the

receipts have been $328,178,000, against $316,316,000

for the same months of last year, or $11,862,000

larger. Since the new fiscal year began, how-

ever, there had been very little increase until Oct-

ober, wlien it was $520,000. In fact from July 1

to November 1, 1889, the total receipts were $130,205,-

000, against $129,492,000 in the same period of 1888, or

a difference in favor of this year of only $773,000. That,

so far as the past is a guide to the future, indicates no

considerable addition to income the current fiscal year.

As to expenditures, it is interesting to note (in connec-

tion with the above explanation with regard to debt re-

duction since the new fiscal year began) that for July and

August the total disbursements, less amount paid for

premiums on bond purchases, were $70,231,000, against

$58,797,000 for the same months of last year, whereas

in September and October the same total was $40,497,-

000 this year, against $42,910,000 last year. Taken

together, the result for the four 'months of this year

shows about 15 million dollars larger disbursements than

last year. That difference, however, for reasons already

stated, affords no guide whatever with regard to future

expenditures. Hence we gain no knowledge from these

figures respecting the probable surplus during com-

ing months. In truth there is nothing in them which

in our view either confirms or weakens the conclusion

on that point reached above.

But the most important of the Treasury exhibits, so

far as our money market is concerned, is the statement

of Treasury cash holdings. We give these figures in

our usual form, including the returns of July 1 with

those of October 1 and November 1 for comparison.

United States Treasurer's
Set Holdings of—

1839.

JhIj) 1

.

$
186,711,561
26,502,392

29,601,085

199,112

3,959,219

Fractional stiver in cash 25,354,S08

Gold coin and bullion

Silver coin and bullion

Leg^l tender notes

National bank notes in cash

Kational bank notes iu rodeinp'u

Total in sub-treasuries 272,328,17
Total in depositary banks ...i 47,432,377

Grand total '319,760,554

1839.

October 1.

1
189,196,423

11,567,126

21,170,258
177,641

3,706,080

24,098,338

249,915,866

47,746,882

297,662,748

1889.

<oventbe7' 1.

$
187,572,336
11,054,211

17,303,500

118,467

5,062,948

22,892,631

244,031,143
47,395,479

291,429,fi22

sentative of the real thing, which real thing (gold and

silver) must be in the Treasury when they are out.

CilANOKS IK CIRCULATION IN THE UNITED HTATEH I<C yOVR MOHTIIII.

Desciiiptio.v of CUIUIKNCy,

Oold oolu A bnllloD—Juljr 1, 1883

Not. 1, 1880

Chinget in gold tlnee July 1

.

surer dollars-Julr 1, 1889

Not. 1.1889

Changes in tilrer Hnee Juty\.

Subsidiary silver—July 1, 1889 .

.

Nov. 1, 188U .

.

Ohangftintub. til.tinceJ'ly 1

National bank notes—July 1,'89.

Nov. l.W.

Changeiin bk.noUioinee }'yl

Legal tenders—July 1, 1889

Nov. 1,1889

Changes in legal tender)

Total currency issues July l.'SO.

Total currency issues Nov. 1,'89.

Total iner'e since July!, 1S89

The foregoing indicates no material change in

amounts in depositary banks, the totals being quite

similar for July and November. But cash holdings

in Sub-Treasuries have, it will be seen, decreased over

6| million dollars in the single month of October and

$28,294,034 since July 1. Of course neither of those

totals covers the full amount of currency put afloat. To

reach that result we must include the increase of silver

and gold and the decrease iu bank notes. There is so

much interest just now in the question of circulation,

and such a misapprehension as to the amount we have,

and the additions making to the quantity in active use,

that we have prepared the following statement. It

shows just what have been the changes during the last

four months. The totals of gold and silver are of

course the net totals of amounts in the Treasury and

the gross totals of coin and certificates afloat. That is

the only correct method of stating the circulation, for

the certificates have no legal existence except when out

of the Treasury. They are simply the floating repre-

In Treaturu.

tI8<3,711,Ml

187.878,886

/rte. Sbo.Sis

U.OM.iai

Dee ii^,iSi

t2G,3M3<l8

22.99«,«3I

Dec. 2,4b2,ifj

li.ies.asil

6.211,4161

In ninulalVm. TbtaJ.

1498,6091481

4MI.«22,MM aM,iM,«s

Inc. 4,iiS,S}q Int. 4,<r?<>.704

t307,0a0.»8
a8S,e83,7S0

Inc. »,/*/j9/

1807,067,030

i»e,a66,st8

«S8S,S08,MO

a4s,«w,ooi

»61,e61,7»B t7a,60«,6«7

63,730,160 78.a88,781

/nr.

Inc. ifiS3<<'S4^Dee. 10.401^2

129,601,066 (317,079,931

17,303,600 38»,377.516

21,314

«8ti,n6,sn
8013««.7as

D.c. gj4i,J9S

|3M,081.0U
846,681.016

Dee. 12,207,sSs Int. i2,2<)7jSs\

t27a,328,177

244,031,143

Dec. 2S,2<)4,OJ4

(1,874392.399

1,406,976,104

(1,M7.220,676

1,663,009,247

Inc. 34,oSa,yos\hie. s,7^/>T

The above statement tells us that the total circula-

tion in the country has increased $5,788,071 during the

last four months, notwithstanding the retirement of

$10,401,082 national bank notes, and that the amount
in the channels of commerce has increased $34,082,705

in the same four months, the Government having

during those months decreased its cash holdings in

gub-treasuries and therefore put into circulation

$28,294,034, as we have shown by a previous table.

The statements thus prove one another. They also

prove that our present monetary stringency cannot

be accounted for on the theory that we have too little

currency. If an addition of over 34 millions iu four

months does not satisfy our requirements, it must be

for some other reason than because of a deficient supply.

In fact the total supply in active use is now $1,408,-

975,104. When we resumed specie payments Jan. 1,

1879, about 10^ years ago, it was $827,716,559. Cer-

tainly then a lack of currency is not the disease our

money market is suffering from.

ATCHISON AND ITS SECURITY HOLDERS.
The more the Atchison scheme of reorganization is

studied, the more does it grow in public estimation.

Hardly a day passes but finds some new and emphatic

expression of approval from persons of jjrominence and

recognized character. The utterances of such men- as

the Hon. Levi C. AVade, President of the Mexican

Central, and Mr. Thomas Nickerson, the "father" of

the Atchison system, when they speak in commenda-

tion of the plan, are not only entitled to weight, but

they reflect correctly the judgment and opinion of in-

telligent and fair-minded people as a whole.

The truth is, no one can examine the details of the

arrangement without being impressed both with the

magnitude, variety and diversity of the interests

involved, and with the uniformity and simplicity of the

adjustment proposed. For the managers have succeeded

in accomplishing what from the nature of the case

seemed almost impossible—that is, they have provided

a basis of re-organization which (1) keeps the property

from dismemberment, (2) places it beyond the danger of

future embarrassment, obligatory interest being reduced

to the limit of existing earnings, and (3) protects and

preserves every interest by giving to each member of

the old organization the exact proportion of

new securities to which the income on the old

basis entitles him to. This latter feature of the plan

is especially admirable. The managers started out
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•with the idea that iu phvce of the present multifarious

liens on special parts of the system, they would

have two large general issues covering the entire prop-

erty and into which all the existing bonds should be

converted. The first of these issues is to get its

interest in any event. The second also receives it if

earned, but only in that case, and only to the extent

that earnings warrant its payment. The amount of the

firsts of course had to be strictly limited to the earn-

ing capacity of the property. This done, it was neces-

sary to determine how much on that basis could be

allotted to each grade and class of the old bonds. In

reaching a decision good judgment and careful dis-

crimination were needed, for it involved the question

of merit and superiority or inferiority of each issue as

compared with all other issues. How successfully this

was done is evident from the almost entire absence of

fault-finding on that score.

But the really strong and unique point in the method

of exchange, is that whether a large or a small portion

of the new firsts is allotted, the exact amount of the

deficiency in interest is in each case covered by enough

incomes to make the deficiency good should the com-

pany be able to pay interest on those incomes. One
advantage of this is, that supposing injustice has been

done in any particular instance, it can be but temporary

—correcting itself just as soon as the former prosperity

of the company is restored. One or two illustrations to

show how the allotment of incomes was controlled by the

idea to make the yield the same as before, were given in a

previous article, but the matter is so important that we

may advert to it again. The highest grade of bond now
ont is the old 1st mortgage 7s. As each class of

securities had to make some concession for the common
good, this bond could not have the full 7 per cent as

before. Considering its character and exceptional posi-

tion, however, it will get $1,100 in new 4s, yielding

144 per annum, for each $1,000 of old bonds now held.

As the present interest is $70 per year, this leaves $26 to

be made good, and the bond receives, therefore, $520 of

5 per cent incomes in addition to the $1,100 new fours.

The Gulf 2d 6s constitute an inferior type of secur-

ity. Hence they are to have only $300 in new 4s, yield-

ing $12 per annum. But the $48 difference is in this

case recognized as in the other, and $960 incomes,

yielding that amount of interest precisely, are given to

represent it.

While the plan is arranged so that every holder shall

get the same interest as now (only that a part is made
contingent upon earnings), the position of holders un-
der it is actually and very greatly improved. Consider-

ing that on a smaller mileage than at present, the Atchi-

son system only two years ago earned enough net to

meet charges on the incomes in full, the payment of

interest on those incomes may not be such a remote con-

tingency as some are disposed to believe. Yet in the
event that the company should be able to pay that in-

terest, the present rate of return would be assured to

bondholders for a hundred years to come—the life of

the new bonds—while most of the old issues have only
a comparatively brief period to run. Besides that,

the new issues will cover the entire property of

over 7,000 miles of road, while now no holder

has a claim on more than a part of it. Moreover, as

holders get a greater amount of firsts and incomes com-
bined than the present principal of their bonds, they

will also gain in that way, as at maturity the new bonds
will of course have to be redeemed at their face. Even
BhoiUd it not be possible to pay interest on the incomes

for a time, the position of bondholders is yet im-

proved. An assured 4 per cent security will command
more than a doubtful higher-rate bond, and hence when
the arrangement is perfected the new fours are sure to

sell at a good price. At the same time the value of an
income bond directly following a first mortgage (the

income mortgage is to be so drawn that nothing can be

made to intervene between them), and therefore offering

great speculative possibilities, is also certain to be esti-

mated very high. By thus separating the certain from

the uncertain element, each stands at its best and the

greatest advantages result.

When one bears in mind that along with these happy
expedients, the plan avoids foreclosure, preserves the

property intact, does not increase charges, and pro-

vides means for the wants of the present and the imme-
diate future, the general favor with which it has been

received cannot cause wonderment. Some comment
has been made in Loudon to the effect that stockhold-

ers are not asked to make any concessions. But they

are. They allow the principal of the debt ahead of

them to be increased, and forego all advantages that

might be derived from the refunding of high-rate

bonds at lower rates ©f interest. The saving to result

from the reduction iu interest from 7 and 6 per cent

would amount to a considerable sum, but to avoid fore-

closure that privilege has to be yielded up. Practically

also stockholders pay an assessment. In cases of this

kind, it is usual to give an equivalent for the money
payment exacted, and in this instance to get

10 millions of cash the company offers stock-

holders 12| millions of fours. This is not called

an assessment, but if an assessment of 13J per

cent were proposed, holders to receive the new bonds in

return, the operation would be precisely the same.

There is this further difference that the payment is not

obligatory, but it could not be made obligatory except

through foreclosure, and by avoiding foreclosure all the

enormous expenses incidental to such a step and
which would bear on all interests, are saved. That
stockholders are meeting their share of the burden is

evident from the fact that all the bonds offered for

sale have already been taken.

One does not need any better evidence of the view

that the stockholders' position is. less favorable under

reorganization than the test of public opinion which
the lower price ruling for the stock at the Stock Ex-
change affords. The stock was selling at about 40 the

latter part of September, before the plan was announced;

now, even after a rise this week (the stock having

advanced the last few days in common with all the

Atchison securities), the price is only 34. Further-

more, a very forcible and practical argument to the

bondholder is found in the advancing prices of all the

interest-bearing securities during the same period.

The Boston Transcript Wednesday afternoon printed,

a table indicating the appreciation that had occurred

in the three weeks since the plan has been made
public, on eighteen of the principal issues of bonds.

The first 7s have risen 6 J points, the land grants

10 points, the Southern Kansas incomes 30 points,

and so on through the list, the average gain being 9
points. Since the table was prepared, the tendency hag

continued in the same direction, and further advances

have occurred. But that by no means exhausts the

possibilities. The value of the old issues de-

pends altogether upon the estimate put on the

new 4s and incomes to be received in exchange.

The former are now quoted at 83 and the latter at 58,
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and as they go higher the old bonds must also advance.

Knowing the amount of new securities to bo received

and their market quotations, it is of course easy to

figure the value of the old bonds. To facilitate

inquiries, however, Messrs. Kidder, Peabody & Co.,

have prejiared a statement showing the equivalent value

of the various issues for every five points difference in

the price of the incomes from .35 to 75, on the basis of

the 4rS at 80, 85 and 90 respectively. The width of our
columns does not permit us to give the statement in

full, but we take from it the equivalents at 90 and 85

for the 4s, with the incomes at from 55 to 75. Frac-

tions are discarded. Where the fraction was one half

or less no account of it has been taken, where more it

has been treated as a full point.'

Atchison l8t 78

Atcb. in Chicago Ist Ss

Atchison Plain 58

Atchison. Coll. Tr. 68

Atchison Sink. Fund 6s

Atchison Consol mtge. 78..

.

Atchison Land Grant. 78. .

.

Atchison Mortg. 5s

Atchison 4^8
California So. 1st rte

California So. Income 68

Chicago 3. Fe & Cal. 1st 6s..

Chic. Kan. 4 W'nl9t5s
Chi. Kan. 4 W. Income Bs...

Ck)wley Sum. & Ft.S. Ist 78..

Flo.Eld. 4 Wal. Val. Ist 78..

Gulf Col. 4 S. Fe Ist 7s

Gulf Col. 4 S. Fe3d68
Kau. City Top. 4 W'n. IstB.

Kan. C. Top.4 W'n Inc. 7s.

.

King. Pratt 4 W'n 1st «8.. .

.

Kan. C. Bmp. 4 So. 1st 78..

.

Kan. C. Law. & So. Ist 68...

Leav. T. 4 8o. W. Gen'l 4s-

Marion A McPherson 1st 7s

New Me-x. 4 So. Puc. Ist 78.

.

Ottawa 4 Burlington 1st 6a.

Pueblo 4 Ark. Val. Ist 7s..

.

So. Kan. 4 W'n l8t 7s

Skmora 1st 78

Sumner County Ist 78

So. Kan., Gulf DlT., Ist Ss.

.

8o. Kan., Texas Div., 68

So. Kan. Income, 68

Wichita 4 So. W'n Ist 78...

.

Wichita 4 W'n 1st 8s

^ew Securi-

ties to be re-

ceived.

Kquir. with •!» at

S(3 antl incoiwt
at-

This shows that prices of the old securities have

not as yet adjusted themselves on the basis of

the quotations for the new. It also shows the possi-

bility of a further rise, should the new securities con-

tinue to advance. Ninety would not seem an extrava-

gant price for the new 48, but at that figure, and with

the incomes at 55, Atchison first 7s would be worth

nearly 128, while they are selling at only about 116.

Even at 85 for the 4s, their value would be 123. At 90

for the 4s and 75 for the incomes, they would be worth

138. The Gulf Colorado & Santa Fe 2ds at the same

prices would be worth 99; at 90 and 55 they would be

worth 80, and at 85 and 55 be worth 78. The price on

the Stock E.xchange yesterday was 76.

CHANGES IN ST. PAUL'S TRAFFIC.

One of the interesting statements contained in the

report of the Chicago Milwaukee & St. Paul, Just

issued, is a table showing the amounts and percentages

of the different commodities transported over the lines

of the system during the last two years. The company
has been giving this information in much the same

shajie to the Western State Railroad Commissions for a

long time past, but only in recent years has it been incor-

porated in the annual pamphlet reports and presented

to the stockholders. Such data are very valuable, and

allow one to gain a general insight into the business of

the concern. We need hardly say that in the company's
report they are of decidedly greater practical use than
in the returns to the Western Commissioners, if for no
other reason than that they come to hand so very much
more promptly. The annual volumes of the State

Commissions in many cases do not appear till a year
after the period to which they relate, and besides this,

are accessible to very few persons.

We all of us know that as regards the volume of ton-
nage and rates, the experience of the roads west of

Chicago has been much the same as that of the roads
east of Chicago. That is, an increasing business has
been done at steadily diminishing rates. The growth
of tonnage on the St. Paul is strikingly shown in the re-

sults for the late year. As will be remembered, the yield

of spring wheat in the Northwest last year was very
short. As a consequence, the tonnage of that cereal

and its product, flour, was considerably reduced. It

would have been no surprise, therefore, to find a falling

off in the aggregate tonnage of all commodities. In-

stead of that, there is actually a small increase, the

total number of tons of freight tran.sported in 1888-9
having been 7,769,875 tons, against 7,675,934 tons in

the year preceding. To be sure, in the tonnage move-
ment one mile the effect of the falling off in grain is to

some extent apparent, since grain is, much of it, long-

distance freight; but even in that case the decline is

only from 1,660,089,864 to 1,620,923,961 tons, or barely

2i per cent. In some slight measure the loss in wheat
and flour has been offset by a gain in corn and other

agricultural products, but it is chiefly general items of

freight that have made good the difference.

In the matter of rates, too, the results on the St.

Paul are much the same as for other roads. During
the six months from January to June inclusive

tariff schedules in the Northwest were certainly

very much better maintained than for a long

time previously. The loss of a portion of the

grain freight, on which rates are very low, must also

have operated to raise the average. Yet with the

help of both these circumstances, the rate stands at less

than 1-06 cents per ton per mile, being the lowest aver-

age reached in the whole history of the company with
the single exception of that for the year preceding,

when railroad affairs were utterly demoralized. On the

Chicago & Northwest, for the year ending May 31, the

average was a trifle less even, or only 1-03 cent. It is

positively surprising that on these large systems west of

Cliicago, and which have a large part of their mileage

running through the newer and undeveloped sections

of the country, the average for all kinds of freight,

high priced and low priced, local and through, should,

even after some recovery, stand only a little above a

cent per ton per mile. Not less wonderful is the extent

of the decline within a comparatively short period of

time. One would have to go back only about eleven

or twelve years to find an average rate on the St. Paul

double that now prevailing, or over two cents per ton

per mile.

Attention is so closely concentrated on the two points

in question—increasing business and receding rates

—

that one is apt to overlook another change quite as im-

portant, namely the alteration in the character and

composition of the traffic. We have several times in

the past pointed out that on certain large systems in the

Middle Western States very important modifications of

the conditions previously existing had occurred—that

the roads were less dependent upon purely agricultural

products than formerly, and that their heaviest growth
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had been in items of general and miscellaneous freight

and in manufactures. The same tendency is observable

on the systems west of Chicago. It would have been

easy to suppose that the result might be different. It

is in the sections traversed by these systems that such

great additions have been made in the last decade to

the yield of agricultural products, through the opening

of new lands and the development of the old, so that

the volume of that class of tonnage is of vastly larger

proportions than before. Under the circumstances it

would not be so very strange if the relative position of

that tonnage had remained about as before. As it is,

large though the growth iu agricultural freight has

been, that in merchandise and manufactures and the

various items that expand with the development
of the country and of its activities, has been vastly

greater.

In the case of the St. Paul there is one special change
that is worth noting. It is n6t so long ago that the

system was known as a one-crop road. That distinction

it had gained through the fact that, unlike that of most
other roads, its grain freight consisted largely of one
kind of grain, namely wheat, and that this constituted

a predominating amount of its total tonnage,

so that the road's prosperity in any given year
depended almost entirely upon the outturn of

wheat in that year. "What is the situation to-

day ? Wheat and flour still constitute a very impor-
tant item of tonnage. Thus even in the late year,

with the crop short, the company carried over a million

tons of wheat and flour and mill-feed—actually 1,106,-

285 tons. But in its relation to the total freight,

which is now of such heavy proportions, the
position of that item is vastly. different from what it

was. Wheat alone in 1888-9 formed only 8-53 per cent
of the entire freight, and wheat, flour and mill-feed

combined 14-21: per cent. In the year preceding of
course the conditions were more favorable to a large
ratio, but even then flour, wheat and mill-feed formed
only 17-84 per cent of the total of all commodities
moved.

The tonnage of oiher cereals—barley, corn, oats and
rye, mentioning them in the order of their importance
in the late year—is much smaller than that of
wheat and flour, having formed only 9-87 per cent
of^ the aggregate freight. If, however, we add
this to the 14-24 per cent of wheat and flour, we get
U-n per cent as the total freight furnished by grain.
This shows that at present about one-quarter of the
road's tonnage is directly affected by the condition and
yield of the crops, so that a good or a bad agricultural
outturn still makes an important difference to the com-
pany and in a large measure controls results. But the
influence of that circumstance has greatly lessened.
We have had the curiosity to look back and note what
the proportion of the grain and flour freight was ten or
eleven years ago, and find that in 1877-8 the amount
was 48-31 per cent. That is to say, while now tlie grain
freight constitutes one-quarter of all freight, in that
year it formed about one-half. As it will be interest-
ing to observe the changes in all the various items of
freight, we have prepared the following, giving the
amounts and percentages for 1878, for 1884 and for
1889. As regards the grain and flour freight for 1884,
it is well to say that while the percentage for that year
is not materially different from tliat for 1889, had' we
taken the figures for either 1885 or 1886 it would have
been larger—-^9-44 per cent in the one case, and
25-90 per cent in the other.

Total flour and ^aln
ProTlnionB.

I.tve stock

other aerlcultural products
Ijumb'rand forest products
Coal

Salt.

Iron,

Manufactures
Stone and brick

l.ime, plaster and cement
Mdse and other articles. .

,

Grand total

358,202 17-34 1,303.821

2,054,690 10000 6,7^,764 1

We here get a clear idea not only of how the relative

importance of the grain freight has diminished, but
also of how the importance of many other items has
increased. And first the great advance in the position

of coal should be noted. In 1878 on 1,526 miles of

road the company had only 91,517 tons of coal, or 4-45

per cent; in 1889 on 5,679 miles the amount was ten
times as much, or 932,039 tons, the proportion of the

whole being 12 per cent. Merchandise and miscella-

neous articles counted for 17-34 per cent in 1878; in

1889 the proportion was 22-16 per cent. Lumber and
forest products occupied a prominent position at 16-90

per cent, but are now a little higher at 17-35 per cent

and in 1884 stood still higher. Stone, lime, brick, &c.,

have increased from 2-04 per cent to 5-73 per cent, and
manufactures from 1-50 to 3-87 per cent. There has
also been a gain in provisions from 1-56 to 3-40 per
cent, in live stock from 3*63 to 5-88 per cent, and in

"other agricultural products" (composed of dairy pro-

ducts, hay, -flax seed, &c.) from 1-42 to 4-22 per cent.

These various changes all tend to greater stability of

earnings and income. It is also a source of gratifica-

tion that since so much still depends on the crop yield,

the outturn in the late year should have been so gen-

erally satisfactory.

STANLEY, PETERS AND EAST AFRTCA.
East Africa, in spite of the interest- which centered

in our own domestic affairs, has claimed during the

week a large share of public attention. On Monday
morning we had the gladsome intelligence that Henry
M. Stanley, with Emin Pasha, and about eight hun-
dred people in all were on their way to the Zanzibar

coast, and that Wadelai had been left in the hands of

the Mahdists. On the following day we had a dispatcK

from Stanley himself, giving fuller details, and explain-

ing in a brief way the interval between August 17,

1888, and August 39, 1889. On Thursday we had the

announcement of the murder of Dr. Peters and the de-

struction of his entire expedition at a place called Kor-

koro, on the Tana River, about one hundred and fifty

miles from the coast.

These two events, in thefaselves very different, are

not only suggestive, but typical of the condition of affairs

in East Africa, Central and Southern Africa. The sad

fate of Dr. Peters and of his expedition has called forth

sincere expressions of regret and sympathy from all

sources, and from many different nationalities; and
nowhere has such genuine regret and sorrow found ex-

pression more fully than in the columns of the British

press. This is the more remarkable that Dr. Peters was

a source of annoyance to the British East African Com-
pany from the moment he reached the African coast.

He persistently blundered from the first. We siy



November 9, 1889.1 THE CHRONICLE. 601
blundered; for whether lie acted with a purpose,

and with a full knowledge of probable consequences, or

at random, and with a reckless disregard of the future,

he became the cause of trouble, and brought about his

own ruin. His expedition, originally organized as a

German Emin Pasha relief expedition, no sooner

reached Africa than it becan;e a colonizing company;
and Ur. Peters has ever since, in a variety of ways, been

goading the natives into madness^ and trampling upon
the toes of the English. Ilis strange ways of doing
things had latterly been a cause of offense in Berlin

;

and his recall, it is understood, was recently deter-

mined upon. Later, however, it was agreed to make
him the subject of reprimand and to send him some
instructions. Dr. Peters has fallen a victim to his own
policy. Perhaps we ought not to say that the fault is

entirely his own. He was a German and at the head
of a German expedition. It is only little over a year

since the native element in East Africa rose almost as

one man in wild rage against the Germans. AVhy?
Because the Germans, unlike the English, took no
pains to conciliate the natives. They were stronger

they thought than the natives, and conciliation was
unnecessary. The Germans have since, under the direc-

tion of Captain Wissman, and partly also under the

direction of Dr. Peters, been taking revenge. Viewed
in connection with these facts, and in connection with
German policy generally, the murder of Dr. Peters and
the disaster which has befallen his entire expedition is

not greatly to be wondered at.

Very different are the feelings produced by the news
from and regarding Stanley. The intelligence is joy-

inspiring, although not absolutely and unqualifiedly so.

We rejoice because of the assurance we have of the

safety of the prince of exi^lorers—Stanley himself

—

because of the safety of Emin Pasha, C'asati, Iplison,

and the others. But it is sad to think that after all

the fuss which has been made about Emin, and all the

money which has been spent on relief expeditions, that

after eleven years of persistent struggling he should

be compelled to give way and leave the poor people of

Wadelai, who have so long trusted and loved him, to

the mercy of the Mahdists. It was in 1870 Gordon
ajipointed Emin Governor of Equatorial Africa. It

was in 1880 he made an appeal for help. It was in

January, 1887, that Stanley set out with Barttelot and
the others, traveling by way of the Congo and its

great tributary, the Arawhimi. About 150 miles up this

latter river he established a camp, leaving Barttelot in

charge, himself with a strong force proceeding over-

land to the Albert Nyanza. Early in June Stanley

reached Emin Pasha ; but Emin refused to leave his

people. On August 17 Stanley was back on tlie Ara-

whimi and learned of the fate which had befallen

Barttelot some time before. Stanley was on his way
back to the Albert Nyanza, near which Emin was

encamped, when he received a letter informing him
that Emin and his associates had been im])risoned

August 18, the day after he had heard of the fate of

Barttelot, and urging him to make haste and come to

their relief. Stanley made the best of his time, and

arrived, for the third time, at the Albert Nyanzu, on

January 18. He was in time, as we now know, to save

Emin and his friends.

And now they are all on their way to the coast.

During the course of these wanderings Stanley has

made good use of his opportunities for geographical

l)urposes. He traversed many of the valleys, lie

skirted the range of the snow-capped Buzenzors.

He determined another of the sources of the White
Nile. Altogether we have reason to exi)ect from
Stanley a book which shall eclipse all his previous books
in value, aiid which shall besides be helpful in opening
up by railroad and steamboat the dark continent from
west to east. Not until this is done will Central Africa
be claimed for civilization.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO NOVEMBER 1.

We present our readers to-day the nsnal monthly
statements of overland movement, receipts, etc., made
up to November 1, thus embracing the results during the
first two months of the cotton crop season. It will be
noticed that although the amounts shipped by the rail

routes overland, both for the month and the season

since September 1, show a decline in the aggregate

from the like i)eriods in either of the two preceding

years, the marketing through the outports has been
more extensive. Stocks at the interior towns, however,

have been accumulating less rapidly than in former
years, and in consequence the amount in sight on No-
vember 1 this year while in excess of the total at the

same time in 1888 records a decline from 1887. One
influence has tended to retard to some extent the mar-
keting of cotton during October, although an efficient

aid to the quick gathering of the crop. We refer to the

extremely satisfactory conditions with regard to rainfall

which have prevailed generally throughout almost the

whole month. As a result, in many localities efforts

have been principally directed to housing the cotton

rather than to its preparation for market.

OVERLAND ilOVEMEXT TO NOVEMBER 1.

The^/-o.«« overland movement in October has been only

145,744 bales against 201,925 bales for the corresponding

period a year ago and 205,214 bales in 1887. The decline

in each instance is therefore quite heavy. For the season

to date the loss from last year is 51,100 bales and con-

trasted with two years ago reaches 86,029 bales. The
movement via Hannibal and Cincinnati is in excess of

1888 but all the other routes exhibit decreases, especially

via St. Louis and Louisville. The net for the month
bears about the same relation to that for 1888 and 1887

as does the gross, reaching 101,290 bales, against 153,373

bales and 165,493 respectively in the earlier two years.

The aggregate for the two months exhibits a falling off

compared with either last year or 1887.
OVKHLAND FROM SEPTEMBISB 1 TO NOVfiMOE i 1.

Amount skipped—
Via St. Louis

Via Cairo

VlaHannibil
Via Evausvillo

Via Louisville

Via Clnciunati

Via other routes ,

Shipped to mills, not included above.

.

Total KTOSB overland

Diidtict thipmoiis -

Overlaad to New York, Boston, &e....

Between luteiior towns
Galveston, inland and local mills

New Orleans, i nland and local niilU. .

.

Mobile, inland and local mills

Saraiiuali, inland and loo.il mills

Charleston, inland and local mlUa
N. Carol'a ports, inland an'i local miU^.

Vir^'luia ports, Inland and local mills..

18SP. 1883. 1337.

65,0J7 90,271 85,416
35,ou: 44.450 53,0^6
12.967 ......

2,07^ a.6<i6 15,352
12,.331 33,382 51,327
21,108 17,732 24,618
17,236 2 2.778 21,731
1,515 1,131 1,837

107,393 218.463 253,392

21,011 15.947 17,064

9,6!)S 14,291 14,236

4,2S9
6,773'

75i

3,691
156

6.309

3,905

7,412

325
2,731

150
11,137

Total to be deducted

Leavine total net overland*.

52,013, 55.993

1,925

3.85 S

376
2.180

313
8,437

43,437

115.350 162.465' 204,955

•This total Includes shipments to Canada by rail, which since
September 1 in 1881) amounted to 4,533 bales; la 1338 were 7,723,
bales and in 1837 were 11,213 bales.
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RECBIPT8, EXPORTS AND SPINKERS' TAKINGS.

The receipts at the shipping ports have been on a

more liberal scale in October than in the like month of

either 1888 or 1887, the total being 1,325,358 bales,

against 1,133,016 bales last year and 1,213.404 bales two

years previous. All the important ports except Charles-

ton and Norfolk have handled a greater amount of the

cotton, but Galveston and New Orleans show the heavi-

est augmentation. The gain compared with last year

in the aggregate for the two months is consequently

large, and the loss from 1887 recorded at the end of

September has been turned into a small increase.

Foreign exports have been exceedingly free, reaching

for the month 858,055 bales—a total far surpassing the

shipments during any like period on record. In 1888

the exports were 588,146 bales and in 1887 were 791,-

203. For the season to November 1 the excess over

last year is 397,656 bales, and contrasted with 1887 is

116,217 bales. Stocks are a little less that at the cor-

responding date in 1888.

Movement from
Sept. 1. 1888, to

.Wof. 1, 1889.

Galreston
El Paso, Jtc...

New Orleans. .

.

Mobile
Florida

Bavannah
Bmnawlck, tte.

Charleston

Port Royal ,4c.

Wilmington
Wa«hiDKt'n,4c

Norfolk

We»t Point....

Newp'tNews.Ao.
Hew York
Boftoa
Baltimore

PhUadelphla,4bc.

Total lf89

Total 1888

Total 1887

Receipts

Hnce
Sept. I,

188».

384.801

1,110

535,870

89,151

8,580

386,641

61,485

141,580

£34

52.914

230

116,780

108,«74

5,5(M

9,btC>

4X13
1.891

5,346

1,887,068

lieceiptt

since

Sept. 1,

211,«B7

1,171

370,558

59,341

1,809

313,213

24,513

141,109

2,576

65.129

353

141,418

79.143

8,486

1,288

4,401

3,161

8.797

1,485.033

1.863,180

KXPOBTS SINCE SEPT. 1, 1889, TO—

Great

Britain*

99,510

209.990

7,566

45,187

40.329

23,401

30,745

51,394

43.111

2.549

151,023

24,403

9.551

3.461

24,811

96,528

11,471

10.100

4.'!,119 158,097

466.043 98.79A

592,692 98.558

Conti-

nent.

25,210

1,110

53,012

82,746

27,956

2,600

7.40l>

5,499

36,690

733

10,055

108

253,016

191,737

149,561

1,110

359.528

7,688

142.403

40,329

81,457

33,245

58,794

48,010

2,519

200,772

23,135

19.606

3.567

1,154,232

756, "178

Stocla

Xot<. 1.

91,299

191,570

12,704

112,503

3,537

42,403

13,078

20,723

40

76,7S8

9,563

1.378

3.850

588.230

801,773

655,161

* Great Britain exports inolade to the Cliannel.

Using the facts disclosed by the foregoing statements,
we shall find that the portion of the crop which has
reached a market through the outports and overland,
and the Southern consumption since September 1, this

year and the two previous years, is as follows:

1889. 1888. 1887.

Receipts at t) c ports to Nov. 1 ....bales.
Het shipments overland during same time

1,887,068
115,350

1,465,033 1,863,180
162,465; 204,95i".

Total receipts bales.
Bjuthern cousiunption since September 1

2,002,418
92,000

1,627,498'2,07.^,135
90,000 85,010

Total to Nov. 1 bales. 2,094,418 1,717,498 2,158.133

The amount of cotton marketed since September 1,

1889, is thus seen to b3 376,920 bales more than in

1888 and 6.3,717 bales less than in 1887. To determine
the portion which has gone into the hands of Northern
spinners during the same period, we have prepared the
following:

Total receipts to Noveuiber 1, 1889 ...bales. 2,094,418
Stock on hand cominenonment of year (Sept. 1, 1889)—
At Northern ports 30,845
At Southern ports 25,519- 56.364
At Northern interior markets 3,272— 59,636

Total supply to November 1, 1889 2, 157,054
Of this supply there has been exported

to foreign ports since September 1.1,151,232
L98B foreign cotton included 1,482-1,153,750
Sent to Canada direct from West 1,533
Burnt North aud South 4,318
Stock on hand end of month (Nov. 1, 1839)—
AtNorthera porta 91,517
At Boutberu ports 494,763- 586,280
At Northern interior markets 4,933—1,752,814

Total takings by spinners since September 1, 1889 401,240

92,000Taken by Southern spinners bales

Taken by Northern spinners since September 1, 1889 309,240
Taken by Northern sptoners same time in 1989 434,417

Decrease ln;;taklng8 by Northern spinners this year bales. 125,177

The above indicates that Northern spinners had up to

Nov. 1 taken 309,240 bales, a decrease from the corres-

ponding period of 1888 of 125,177 bales and a decrease

from the same time in 1887 of 133,973 bales,

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two pre-

vious seasons. An additional fact of interest is the total

of the crop which was in sight on November 1, com-
jiared with previous years. We reach -that point by
adding to the above the stock remaining at that date at

the interior towns, less stock held by them at the begin-

ning of the season. In this manner we find the result

for three years on November 1 to be as follows.

1889. 1888. 1887,

Total marketed, as above bales.
Interior stocks in excess of Sept. 1

.

2,0<)4,418
161,'.00

1,717,498
200,000

2,168,135
255,000

TotAl in stBht bales 2,258.418 1,917,193 2.413,135

This indicates that the movement up to November 1

of the present year] is 340,930 bales more than in 1888

and 154.717 bales' less than in 1887.

As it will interest the reader to see what has come
into sight each month of the season duiing this and

previous years, we have prepared the following, which

shows the movement for the last four seasons :

MonOtt. 1889. 1888. 1887. 1886.

September 648,770
1,609.648

424,209
1,493,289

824,369
1,588,766

434,S-38
1,359,901

Total 2 months. 2,258,418 1,917,498 1 2,413,135 1,794.739

WEIGHT OF BALES.

To furnish a more exact measure of receipts up to

November 1 we give below our usual table of the weight

of bales.

Texas
LooiBlana

Alabama
Georgia*

South Carolina.

Virginia

North Carolina.

Tennessee, iShj..

Total.

SaTHe

Tao inonlhs ending November 1, 1889 \peri'd in

1888.

Number of
Sales.

365,911

535,870
89,101

449,606
141,814
230,558
53,144

228,364

2,094,418

Weight in

Pounds.

195,484,293

207,827,826

44,575,500

224,218,512

70,125,605

113,999,403

26,528,422

113,519,744

1,058,279,305

Average
Weight.

534-24

499-80

500XK)
498 70
491-49

494-45

499 18

49710

Average
Weight.

501-33

533-61

489-00
511-00

197-20
497-00

481-50
496-40

500-CO

499 42

Same
peri'd in

1887.

Average
Weight.

625-95

4S2 00
51000
480-62
183-50

itoia
17167
19250

48791

* Tnolnding Florida.

It will be noticed that the movement uji to Nov. 1

shows an increase in the average weight as compared with

the same periods of the last two years, the average this

year being 504-33 pounds per bale, against 499-42 pounds

per bale for the same time in 1888 and 487-91 in 1887.

THE COTTON GOODS TRADE IN OCTOBER.

There was an irregular demand for staple cotton,

goods during the month, but a very fair business was

done in some descriptions specially adapted to the

wants of converters, cutters and the manufacturing

trade, and the export demand was more active than for

some time past, some large lots having been secured by

sliippers to China and South American markets. Prices

ruled steady, and brown sheetings and drills have devel-

oped an upward tendency, some makes having already

been slightly advanced by the mill agents. Print cloths

were in good demand, and the market closed firm on the

basis of 3 -560. for 04x64 "spots."



November 9, 1889.) THE CHRONICLK 603

1889.
pi

OotVu Print- Shetl- Can- S'ih'n
o lour ina

cloths, liana-
castT 3-vrf.

t^ mid- ging- jAee'-

o dling. 64x04 ard. hams. in»«.

1 107,8 363 }'* 6^4 S's
2 10^>,« 303 TV, C,\ 3 '8

3 1 Ou, 3-(;3 7H a\ »''9

4 10">iB 3-63 7 '4 6\ ft'e

S. 10s,a 3-61 714 6^ 579
4S .. 8...

7 105,8 301 714 G\i 5 '8

8 lO^'J 301 7V (i^H 5 'a
9. 10:!„ 3-61 7I4 (i\ 578

10 10% 353 -'4 iV-h 5'a
11 10% 3-.-)3 T^ 6^ 578
1'2. 10% 3-50 VJ4 e-'i 5 ''8

13 ...8...

14. 10% 3.50 7H 6\ 578
1.5. 10i,« 3-50 7I4 G\ 5''8

IH. 101|„ 3-50 74 6\ 5^8
17. 101,« 3-50 •'4 o:^ S-'s

IH. 101,8 3-50 7^ 6\ 5'9
19. ioii; 300 714 6:<i 578
20 .. B ..

21. 101,8 3-56 7 '4 6:U S-'h

2a. 10 336 7>i 6% 678
23. 10 3-56 714 6?» S'^s

24 10 3-30 714 6\ 5'8
25. 10 3-^0 7^4 b^U 5-'8

2«. 10 3-56 7'4 6% 5'8
27. ...8...

2H. 10 3-56 7'4 634 5 '8

29. 10 3-.5G 714 6^ S's
30. 1018 3-36 714 6% 5^8
81 10»8 3-5tf 7'4 6:ii S'rt

1888.

low
mid-

10
10
»ltl

9 '8

9'8

Print-
ina

elotru,
64x04

0U,8
97,8
«3b
9»I6
93,„

9:'. 8

918

9->i«
9>4
UI4

3-77
3-77
3-77
3-77
3-7.5

3-75

3-75
3-75
3-75
3-75
3-75
3-73

3-79
3-79
3-79
3-79
3-79
3-81

914
9>4
9-18

95l8

3-81
3-81
3-81
3-81
3-81
3-81

93,8 3-31
93,8 ' 3-81
95,„ 3-81

aheet- La n
ingi, ' cnnttr
ttand-. Oing.
ard.

:
haina

71a
7I9
719
74
7i«
7i«

.3.

719
7>«
71a
7i«

71a
71a
.8
713
71a
7«8
7l8
7i«

71a
.8.,

71a
71a
71a
71*
7i»
-la
.8 .

71a

7 '2

Sth-,i
3-jrrf.

tkeel-
ing$.

5\
5%
5%
5^
6^

5^
5%

5\

3%
6%
534
5%
5%
534

5\
334

534
534

53i'
5%
5%

The .ibove prices urc—For cottou, low lulidliiig uplands at New York;
for priuliug cloths, iniuiifacturers* net prices; for 8lieetiag(>, agents'
prices, which are auUiect to an average diacount ot 3 per cent, except
when otberwise stated; Lancaster Ginghams, 5 per cent discount; ani
Buuthcru sheetings net.

DEBl' STATEMENT OCTOBER 31, 1889.

The following is the official statement of the public debt at
the close of business October 31, 1889.

1NTRRRST-BH!ARIN(} DEBT.

Character oj Inter'i Amount Outstanding. Int. Due
AUnpaid.

Accrued

luue. P'v'ble Sejtstered. Coupon. Total. Interett.

4Ma 1891.

4a 1907.

Q.-M.
Q.-J.
Q.-J.
J.&J.

J.&J.

t
IOO.77!.lO0

B96,824;i00

*
25.837.950

90,464,850

t
128.609,350

647,288,850

113,460

14,000,000

•64,623,512

t
223.753

1,397,670

47,653

21O,00C

8,689

t

940.B70

2,157,629

378

140,000

Faoitla RRs... •64,623.512 1,298,470

Affrreffate 722.21M.112 110,302.600 832,635.173 1.887.752 4.5411,04s

• $2,302,000 matures Jan. 18. I8H5; »640.000 Not. 1. \H»n: areraiia date or
maturity. March la. 1895 ; $3,680,000 Jan. 1. 1896, $4,330,000 Fab. 1. 1M9B

;

averaKedateof maturity. Jan. 18, 1896 ; $9,712,000 Jan. 1, 1897; $29,904,952 Jau.
1,1898; $14,004.5HO Jan. 1 1899.

DKBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
Aggregate of debt on which Interest has oeased since maturity la $1,885,875;

lateraat due and unpaid thereon, $152,108. This debt consists of a number uf
Items of which the principal amounts are oalted bonds.

DEBT BKARlNd NO INTEREST.

Old demand notes
Legal-tender notes
Certificates of deposit

Leea amount held In Treasurer's cash

Qold certificates

Less amount held in Treasurer's cash
Silver certlflcates

Less amount held in Treasurer's cash
Fractional currency

Less amount estimated as lost or destroyed..

Aggregate of debt bearing no interest.

$58,442

348,881,0.

6

12,860,000

350,000— 12,510,000

155.883.052

34.935.833- 120.037.2.;0

279,848.317

2.328.373- 277.319.944

15.291,621

8,375,934— 6,915,890

$764,420,321

RECAPITULATION.

Prtnciral. Interest, Tbtal.

Interest-bearing debt
$

852.635.172

1.886.875

784,420,321

t

6.427.800

152,406

$

859.062.972

Debt on which int. has ceased... 2.038,281

784.420,821

Total debt 1,818.911.369 6,580,207 1,625,521,678

Less cash items available for reduction of the debt.. .$419,235,130

Less reserve held for redemption of U.S. notes 100,000,000

Total debt, less available cajih items
NetcashLnthe Treasury

i>ebt, less cash in the Treasury. November 1, 1889

Debt, less cash in the Treasury, October 1, 1889

Decrease of debt during the month
Decrease of debt since June 30. 1889

$519,233,138

l,108,aS6.139

45.335.782

1.080,050,677

1,070,055,830

9,104.853

15.695.914

PACIFIC RAILROADS.

Kame
of Railway.

Principal

Out-

stanMng.

Cen. Paclflc. 25,886.120

Kan.Paciac.l 6.303,000

Unl'u Paclflc 27,238,ril2

Cen. Br. U.P.
West. Paclflc

Blottx C. & P.

1.600.000

1,970,560

1,628,320

Totals ... 64.623.5 12 1 .292.470 82.4a8.E67

Interest

accrued

and not

yet paid.

Interest

paid by

the V. S.

t t
517.702 32.771,198

128,06O| 8,398,413

541,730;34,702,994

32,000

39.411

32.588

2.12.5.808

2.377.650

2,050,492

Int. repaid by Companies. \ jjuianct

By Trans-

portation

Service.

$
5.908.710

8.725.ml

12,083.760

891.317

9.367

158,755

22,279,.sei

By cash pay-ff
'"^'''^

m'ts:5p.c.
\

PiWi>K

neteaminns.t'" ^- *•

658,283

438,409

6,938

j36,201,14B

4,872,521

[22,240,825

1,724,083
' 2,;!68,»83

I 1,893,737

1,103,619 159,103,576

The sinking funds held ($11,194,850 bonds and$ 2.388 cash) $11,197,038, of
Which $3,334,738 was on account of Central Paclflo and $7,382,297 on account of
Union Pacflc.

UNITED STATES TREASURY STATE\fEXT.
The foUowiog statement for October from the office of the

Treasurer was issued this week. It is based upon the a/itua

returns from Assistant Treasurers, depositaries and superin-

tendents of mints and assay offices, and sbowB the condition

of the United States Treasury October 81; we give thefljurea

for September 30 for comparison :

OCTOBEK 31, 18S». SKPTE.MUEK 30, 1889.

Asset* ani
lAabMliu.

Balances. AtMU ami
UaMiUts

Baltnem.

G JLD—Coin
%

24S.fl65.37f
64,534,S?e

«

187,572,386

11,091,211

17,303.600
6,0ff3.538
148,487

47.39i,479

$6»,337,381

•

8,100309

172,579,001

43,542,449

«
841,937,116
e4,)«l,8M

805,i7r.7M
168,741I.IM
48,07SJ)O9

t

Bullion

Total gold lAsKt)
Certlflcates Issued
Certificates on band—

308.80fl>!If
15!..'«3.05.
34.u2J.S2t

120.937.221

2a3.!5l>9.52i

4.834,034

288.374,165
279.048.317

2.328,373

Certlflc's. net.(I,iaMH(K)
Net gold in treasury.

JII.TCI1—Uollars.stand'rd
Bullion

Tout silver lAiset)
Certlflcates Issued
Certlflcates on hand

lie.875,»M

28'2,"83.^(i80

5,203,291

1188,186^141
880,497.78-

3.87»,0Si

18«,1M4<S

certlflc's. net.(L<aM;«i/)
Not silver In treas'y

0. States notes {Asset)
Certlflcates issued
Certificates on hand. . .

.

277,819,944

29.8Y3.560
12.K0'J.000

SiO.OOO

276,61»,71S

il6.'44S,2BK
16.045.000

770,000

11,967,1 :e

Certlflc's. net.(I,iaMHti/) 12.510,000 16.279,000
SI,I70JSS
608&6S8
177JJ11

47,748,892

1,979.08;
3.^47,57^
l.l'«5.87.
153.40t

1.8-<1

8.670
1,292.470

""8.467.963

1.881
175.845
100.088

!$73,941,88H
PiTBMC Dkht ANDlNT.-
Interost due, unpaid
Accrued Interest.

1,428.123
7,U3,IU
1,807,426

''?:^

13,170
989,853

11,605,849
1,691

894,6:3
48.581

Inter't on mutured debt
Debt bearin« no Inter'st
Int. oa Pac. UK. bond*
due, unpaid

Aoc*diQt.,Pac. RR.b'ds

Debt and \y\t.iTAahilitv)
Fract'l cur'cy redeemed
U. 8. bonds and Inte'st.
Int.ch'cks & coupons p'd

Debt andlnter'st.(./li»et)
D»btAint.net{LtoM/itv)

Res've for red. U.S. notes.
Fund held for redemp. of
notes of Nat. Banks

Five p. c. f'nd fur redemp.
of Nat. Bank aotes

367,694

i6b',CK)o;ood

71,816,080

5,823,869

914,839

160,006,006

71,957,617

6,993,841

177,961,496,

8,706,080

"iiHuim.
3.'i,n9S,729

1,273,921

320

3,160

441,936

3,478,916

69,617

10,661.090

Redemp.res'r.CZ-taMItfv)
Nat. Bank notes In pro-
cess of redemp... (vlg$«f)

Net re8'rve8.( LiabiXity)
Post Office dep't account.
Disburs'K Offlcors'barces.
Undistrib'd ass'ts of faU'd
National banks

Currency and minor coin
redemption account

Fractional silver coin re-
demption account

Redemption and ezcb*t(e

177,841,919

5,062,948

4,772,828
30,793,093

1,146,2)4

1,260

7,980

603,185

5,959,005

261,624

17*,«43,37«

Treasurer's tranaf'rch'ks
and drafts outstandinR.

Treasurer U. ti.,aKent for
paying Int. on D.Col.bds

Total iUaUUtv)
Int.onD.CoI.bdspd(^««f)

43,515.019
2.570

44,495,890
4,849

Net {LiahHitv) 44 491 041

Balances.(Liability) •i^i,-iH,Sl» 2«9,397,449

43,333,764

184,731
22,7J7,900

4S,3lt,429

233,497
Assets not available-

Subsidiary sliver coin.. 23,864,841

68,228.393 70,842,787

^Xoujetivx*y=Cummcfcutl gufillsU 4>cxus

[From oar own correspondent.]

London. Saturday, October 26, 1889.

The rate of discount in the open market is slightly harden-

ing, the quotation now being fuUy 3,?g per cent. The revenue

is being collected at a rapid rate for this time of the year, and
is transferring large amounts from the joint-stock and private

banks to the Bank of England. At the same time the with-

drawals of gold for Scotland have begun and are expected to

take from the Bank of England within the next fortnight from

half to three-quarters of a million sterling. Further, ship-

ments of the metal to Brazil have taken place again. On
"Wednesday and Thursday £342,000 were withdrawn from the

Bank of England. As the Rio exchange has recovered, it is

once more profitable to ship gold, and therefore it is likely to

continue to go whatever may be the action of the new banks.

Small amounts, too, are being taken for South Africa and

other quarters, and there are fears that exports to Germany

may be made next week when the settlement on the Berlin

Bourse begins. Fears also are entertained that gold may be

shipped to New York.
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On the other haiui, the foreiRti exchanges are all ailvei-se to

this country, and now that all the gold ottained in St. Petei-s-

burg by Messrs. Baring Brothers has been received very little

more is eipectetl to come. It may be, indeed, that the great

financial houses will for the sake of keeping the market easy

import the metal from Paris or from some other quarter. If

they do not there must be a cousiderable rise in tlie rates of

interest and discount. The Bank of England has been strongly

urged to borrow money in the outside market for the purpose

of lessening the supply there, and raising rates once more in

the hope of attracting gold from the Continent. It has not

done so, however, and the consequence is that rates have

fallen unduly low. Until a couple of days ago bill brokei-s

and discount houses were convinced that the great financial

bouses would continue to import gold, difficult as the operation

was acknowledged to be. Therefore they went on competing

for bills and forcing down the discount rate. They are now,

however, coming to the conclusion that they have been over-

sanguine, and they are becoming rather anxious lest the sup-

ply in the outside market should prove inadequate during the

next few weeks.

The British Mint began again to buy silver early this week,

and there was a rise in the price to 43i.^d. i>er ounce. The

Mint then stopped for a time, but the price has remained

steady. As India council biUs and telegraphic transfers can

be obtained more cheaply than silver ihe Indian banks for

some time past have not been buying the metal, and there is

very little demand for other quarters. But it is known that

the Mint intends to purchase a considerable amount more, and

therefore the market remains firm. Tne authorities of the

Mint apparently sxispect that there is a combination amongst

the bullion brokers to keep up the price artificially, and they

endeavor to break it down by suspending their purchases for

days together. The brokers, on the other hand, insist that the

supply is so small that the Mint cannot obtain what it requires

without a further advance.

The stock markets have been dull and inactive all through

the week. On Monday the fortnightly settlement begins, and
there are fears that rates may rule uncomfortably high.

Other causes combine to check business. The general public

stUl holds afloof from the American market. Operators freely

admit that the conditions are so favorable in the United

States that business ought to increase and prices to advance.

But they object that the experience o£ the past three years

has been so discouraging that the general public has become
utterly distrustful, and cannot be induced to buy. Tlierefore

the market is left entirely to the members of the Stock Ex-
change, who, as for some time past, follow slavishly every
movement in New York.

The fear that the approachiug liquidation on the Berlin

Bourse may prove difficult is deterring speculators from deal-

ing in the market for International securities. As has been
frequently pointed out in this correspondence, speculation in

Berlin has been very wild for some weeks past, and the money
market just now is very stringent. It is feared that operators

may find it hard to obtain all the accommodation they require.

A rise in Paris would have relieved the situation. The
Bank of France is exceedingly strong, and the great

banks are engaged in operations which require higher prices.

It had been expected, therefore, that in Paris we should
have before now witnessed a much greater activity, but
the expectation has not been fulfilled; and operators,

therefore, are wailing till the Berlin liquidation has come
to an end.

The state of affairs in the Argentine Republic is a still greater
danger. Tlie Argentine Government has obtained a loan of
eight millions sterling in London and Paris, and it has carried

through Congress an Act suspending till 1891 further issues

of notes. It is also prepai-ing to stop the issue of cedulas.
But the gold premium still does not materially decline. At
one time at the beginning of September it was as high as 142
per cent ; within a few weeks it declined to 104 per cent, but
this week again it has gone up to 116V^ per cent. Evidently
the Argentine public has little confidence in the remedial
meastu-es proposed by the Government, and the most careful

observers here fear that the efforts of the gieat financial

houses of London and the Continent to support the market are
merely prolonging the agony. Everybody foresees that there
must be a collapse of the speculation in land and houses; and
what may be the consequences of that people are afraid to antic-

ipate. But while there is this general apprehension in London

and upon the Continent, prices are wonderfully well sustained,

and even cedulas themselves are higher now than they were

when the gold premium was only 60 yior cent.

Lastly, drought in the Transvaal has threatened to deprive

the mines of the water required by them. The situation is so

serious that rewards have _been offered to the first wagon
trains which arrive with provisions at Johannesberg. Good
rains are reported to have fallen lately, and it is now hoped

that serious danger has been averted. But the alarm has

stopped, for the moment at all events, speculation in the South

African Department.

Yet new South African companies—exploration, land, dia-

mond and gold—continue to come out in large numbers, and

most of them are successfully floated. The new system of

founders' shares facilitates this. The founders' shares are

entitled usually to half the profits, after a specified percent-

age—say 5 or 10 per cent is paid to the ordinary shareholders,

and those who are willing to underwrite a given number of

ordinary shares are offered one of the founders' shares gratis.

The offer generally proves so attractive that the companies

are most of them underwritten. As an illustration of the

mania for these founders' shares it may be mentioned that in

one company the £10-founders' shares are now quoted at

£1.5,000 and in another at £7,000. In nine other companies

the quotation for £l-founders' shares ranges from £142 up to

£700. It may be added tliat in two companies brought out

this week the £l-founders' shares were dealt in at from £300 to

£325 before the subscription lists were opened. As a rule the

general public does not show much eagerness in applying for

the ordinary shares. But the Exploration Company (limited)

brought out on Thursday was an exception. It is promoted by

Messrs. Rothschild and Baring and several other of the very

greatest houses in London, and so eager was the rush to get

in applications before the list should be closed that the bank

where subscriptions were received was obliged to call in a

dozen policemen to keep order. Strange to say, the Stock

Exchange took a different view, and the premium has de-

clined.

An event took place on Thursday which may have an im-

portant influence upon the trade between this country and

America. The Anchor Line steamer City of Rome on its way

to Liverpool put into Milford Haven and landed 134 passen-

gers. It had been expected that the passengers would be put

on shore without the intervention of a tender. But in fact a

tender was employed. The passage was slower than had been

anticipated, for the City of Rome encountered bad weather in

the Atlantic, and she steamed somewhat slower than usual

from Queenstown to Milford Haven. There was also some

delay in the trans-shipment. It is contended, however, that if

Milford Haven were adopted as the terminus instead of Liver-

pool, passengers could be brought directly to the quay and

step instantly into a train waiting for them, and that thus they

would be able to reach London as early as they could leave

Liverpool if they kept to tlie old route. Milford Haven is 285

miles from London, whereas Liverpool is only 201 miles. The

journey from the latter city to London can be miiile in about

i^4 hours, and it takes somewhat over six hours to reach Lon-

don fro ill Milford Haven. The land journey is thus an hour

and a half longer. But against this is to be set off the saving

of time in steaming from ilie Bristol Channel to Liverpool,

the avoidance of fo^ in the Channel and the delays that may
be occasioned in passing the Mersey Bars.

The wheat trade continues very quiet. The weather is mild

and receipts from abroad continue abundant.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

compared with the last three years:

ClrcolBtlon

Public deposits

other deposits

Government securities

other securities

Reserve

Coin and bullion

Prop, assets to liabilities ..per cent.

Bank rate per cent

,

Consols
Clearipg-House return

1889. 1888.

£ £
•.Jt,5»8,090 24,782,440

4,044,386 5,431,351

20,ai8,-186 26,904,600

10,257,401 17,189,906

20,188,072 10,965,085

11,706..'»44 12,098,196

20,004.134 20,68ri,630

38JS 8R:1«

5 5

»7^ 97«
133,682.000 110,225,000

1887. 1886.

21,210,255

4,1125,166

23,370.187

13,095,080

10,477,C87

12,082,009

20,092,284

4

£
24,836,700

2,995,886

2.1,206,720

13,185,215

19,023,283

10,940,166

20,1126,866

41H
4

95,797,000 95,675.000

The Bank rate of discount and open market rates at the chief

Continental cities now and for the previous three weeks have

been as follows:
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Rates of

Intereat at

Paris 3

Berlin 5

5Frankfort

ElanjburK 5

Amsterdam 2«
Brussels 4

Madrid 4

Vienna 4

81. PetersbnrK.. 8

OopenhaKen 3

October 85.

Bank Open Bank
Rate, lifarket Itale.

October 18.

m
Hi

4

3

S

5

S

a«
4

4

4

a

3

Open
Market

2H

4-4

4H
2«
8«
3W
1

Ocoober 11.

Bank
Ra(«.

5

3

2X
4

4

4

6

3

Open
Market

2«
3«
39i

8«
2K
3K
3«
4

6

3

October 4.

Bunk
Rate.

a

9

5

5

an
4

4

4

Open
Market

2H
4

4M
4

8X
S»i

4

6

Tlie rates for money have beea as follows;

Londoti

Sept. SO
•• 87

Oct. 4

" 11

" 18
•• 85

Open market ratet.

Bank Bills.

Three Four
Month»\Month8

35^i8?4 3MS -

Six
Mouths

Trade Bills.

Three

Monthi
Four

Months

^a-s - 4wa - 4)^ - 4K(a5
IWa - 4«@ -|4)4« - 4K6B
3M® -1 8!^® - 3H»

3«^'/i. - 8^a _ 35^.*

3Kut4X

4>^a5

SHi.iii3HmH3H®iH
3H- m .•i^«4^ .•i^»4^

Six

Months

4!«86

Interest allo^ved

for deposits by

Joint

Stock

Banks

~jr
S«
3«
8«
31«

Disc't B's,

At titou
Call.] Days

3ii3H-3H
.1M 3« m
3« 3«-.1J«

S ;3M-3J4

- .8 XU-!U
Messrs. Hxley & AbeU write as follows on the state of the

bullion market:

tob^r.'^r^"";',"''^'"',"'^''^^*'.''^ ^ "'« amount of £437,000 lies been

Rio, «oO.UOO to Li-bon and JSIS.OOO to the Cape. £697,000 Las been
fnli^T^^ o ""'f'

*«-i6,000 was from Russia, fexcep. ing a few ordersfor iBilia. thore have been no inquirii-s in the open market. Anlvals-From Anslralia, £30,00r: from India, ,«i;!.iO(l; total, £13,Oo""hln.ments per P & O. steamer—Oct. 18, to AJe-tandria, £50,000; Oct. 19 toBoiubai-, £13,800; Oct. 24. to Bombay. £32.500.

tn i^j^;?"^^!'.'." 'V?,"""^*' "J "'*' *""* "''l'''' o" "»e 21st, eilver again roseto 43d. and the followins day touched 4319.1. Good aniountl are on
SKf^,,"

1'''?''"^; "/er quoted rates. Arirals-New York, £119,000.

to teiay.Tlfetoo'
'"'*""''-"«'• 19- <» Bombay, £105.0CO; Oct. 24,

h.^t^^f'.^il''?''".''"^''® '?„&'"?'* dem;ind, but supplies are scarce. A trli'e

fmm N.^ vL^l' ^ uf"• *^,'*'' •„ ™""* "» obtained. £ 10,000 has arrivedfrom New I01 k. Shipped to Penang Oct. 18, £10,500.
The quotations tor bullion are reported as follows:

GOLD.
London Standard.

Bar Kold,flna....oi.

Bar gold, contaln'g

80diit!.sllTer.oi.

Span.doubloons.oz.

3 Am.doubloons.oz.

Ocr.84.

77 e

77 10

Oct. 17.

s. d.

77 9

SILVER.
Loniion Standard.

Bar silver 02.

Bar silver, contaln-

iDKSgrs. gold.oz.
*^ake silver oz-

Mexican dolp oz..

Oct. 24.

d.

48H

48 7-18

Oct. 17.

d.

48M

48M
The following shews the imports of cereal produce intj the

United Kingdom during the past seven weeks of the season
compared with previous seasons:

Wheat owt
Barley
Oats
Peas '.

Beans
Indian com '.

Flour

Supplies available

September 1):

Imports of wheat.cwt.
Imports of Hour
Bales of home-grown.

IMPOKT8.
1889. 1888. 1887.

8.077,348 10,056.913 7,159,409
3.388.399 1.825.545 1,700,112
2,097,816 2,72S,485 2,013,206
153.294 233,292 327,744
595,118 384,283 261,500

4.48?*,895 3,505. f;92 2,J-90,111
2,137,953 2,643,804 2,804,686

for consumption (exclusive of

1889. 1888. 1887.
8,077,248 10.056.913 7.1.'>9,409
2,137,953 2,6t.S,g0t 2,801,686
7,215,242 3,763,764 5,966,958

1886.
8,529,891
3,554,203
2,314,741
260,421
33-l.<il»8

3,959.759
2,346,492

stocks on

1886.
8.529,891
2,346.492
4,911.440

Total...

Aver, price wheat week. 29s. lOd.
A V. price wheat season. 298. 9d.

17.430,413 16.464,481 15,931,053

32s. Id. 29s. 9d.
34s. Id. 29s. OJ.

Tlie following shows the quantities of wheat,
maize afloat to the United Kingdom:
_, This ireek. Lrml week. 1888.
Wneat qrs. 1,421,500 1,332,S00 2,219,000
Flour, equal to qrs. 226.000 166,000 '.'0 ',000
Maize urs. 339,000 321,000 157.000

l.'i,787,823

299. 91.
30s. lid.

flour and

1887.
1,113.000
132,000
307.000

EnslUh Financial ITIarketa—Per Cable.
The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending Nov. 8:

Condon.

Silver, per Oi d.
Consols, new 2% percts.

do for account
ft'oh rentes (In Paris) fr.

0. 8. liasof 1891
D. 8. 4« of 1907
Canadian Paclflo
Chlo. Mil. A St. Paul
niinoig Central
Luke Shore
I.oiii8vil'e<& Nashvliie..
Mexican Contriil 4s
>'.Y. Central & Hudson.
N.Y, Lake Krle & West'D

do. 21 cons
Norfi. Ik A Western, pref.
Northern Piiciflc, prof..
Pennsylvania
Philadelphia <fe Reading.
Union Pacilio
Wabash, pref

Sat.

4314
9616.,
97

87-22>s
10814

I

130
70!%
71^8
11P%
ll0>a
84 '4
69

109^1
2958
107 ^a
57 'e

75 >«

r>h\
21^8
69 »9

32>9

Mon,

4358
971,8
9738

87-05
108M
130
7058
71%
120
no's
84 >4

69
lOg-Ti
29%
107
57*4
75 '8

2l3i
69 >«

31%

Ihiet.

97 «H
97 >a
8680
108 >4

130
71^8
71%
119%
110 '8
84 14

69
109%
29%
107
57 14
7518
55^8
2II4
GO'S
31%

Wed.

43%
973,8
977,8
8710
103 '4

130
72 '8
71%
120
110
8438
69
110
29^8
107
57%
75 >3

55'8
21 >4

en's
31%

TKtir: Fri.

43^8
973,8
97%
8715
108 14
130
72%
72 'a

119'8
110=8
86O9

to '4
110
2978
107 >4

.'i778

7513
55 ^B
20 «
70 "e

32 H)

131!il8

971,

a

973,8
S7-23
108 >a
ISOVi
72%
71^8
119%
110»8
87
69 >4

109i«

29 >g

107%
58
76'a
55%
20^8
6978
32%

ggmmcvcial unA BXigccUaucotts jjLewa
Chanqes in Lsoal Tkndbbs and Nationai. Bank Notv to

Nov. 1.—The Comptroller of the Currencv haa furnished
ua the following, showing the amoiinta of national bank notes
October 1, together with the amount* outstanding November
1, and the increase or decrease during the month; also the
changes tn legal tenders held for the redemption of bank
notes up to November 1:

SatiotuU Bank Noten—
Amount outstanding October 1, 1880.
Amount issued during October
Amount retired during October

Amoant outstanding November 1, 1889*..

Legal Tender Votet—
4niount on deposit to redeem national bank
notes October I, 1889

Amount deposited during October
Amount reissued & b'nk notes retlr'd lu Oct.

.

Amount on deposit to redeem national bank
notes Novemler ), 1889....

l«44.tlS
2,281,922

• I,fl.'51,962

2,271,882

f203.504^7<>

1,637,807

|'201,866,763

t72,279,309

010,920

l»71,650.47»

* Clr»ulatlon of national gold banks, not Included above, $156,652,

According to the above, the amount of legal tenders on
deposit Nov. 1 with the Treasurer of the United States to
redeem national bank notes was |71,059,47S. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, antl (ii) by banks re-
ducing or retiring their circulation, was aa follows on the flret
of each of the last six months

:

Depotils by-

Insolv't bks.
Llqnld'g bks.
Ked'c'g undr
act of '74.*

Total

July 1.

932,441
6,200,332

71,838,151

78,970,924

Augiut 1.

913,696
6,325,178

e.-i ,873,576

Sept. 1.

9
897,917

0,298,898

66,344.556

Oct. 1. trot. 1.

9 »
871,715 847.983

6,100.071 6,062,110

65,211,612 61,740.385

76,112.450'73.^41,37t 72,279,398'7I,659,478-

* Act of June 20, 1871, and July 12, 1882

Bonds Held by National Banks.—The following Intereat-
mg statement, furnished by the Comptroller of the Currency,
»how8 the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositaries on November 1. We gave the statement for
October 1 in Chroniclb of 0;tober 5. page 425, and by
referring to that the changes made during the month can be
seen.

Deicriplton of Bond*.

Currency 68.

.

m per cents,

t per cents...

Total

XT. S. Bond* Beld Xov. 1, 18S0, to Seeurt—

Public Deposits

in Banks.

$1,403,000

10,417,500

32.657,500

$44,508,000

Bank
OireuUUion.

$4,553,000

41,066.150

100,049,0

»145,608,lt0

Total Beta.

$180,176,150

GtoVERNMENT REVENUE AND EXPENDITUBES.—Through the
courtesy of the Secretary of the Treasury, we are enabled
60 place before our readers to-day the details of Oovem-
ment receipts and disbursements for the month of October.
From previous returns we obtain the a..<ure9 for previous
months, and in that rnanner completn the stitement smse the
beginning of the calendar years ISS9 and 183S:

RECEU'TS (OOOs omitted).

January
Februarr
March
April

May
June
July

Auifust

September
October

Cus-
toms.

i

20,718

18.788

19.178

ll<,9»7

17,a2i

17,638

18.00*

80,880

17,779

18,813

Inter'!

Rev'ue

f
10,471

9,178

lO.OOM

10,847

15.t.0S

11,78:!

10.8i«

11.953

II.448

11.683

Misc'U
Sources

$
3,815

8,187

1,C33

S.VMI

8,743

.•i,397

1,981

1,896

8,189

8,058

Total.

«
34.398

30,133

31,014

:)3,837

35,773

33.738

31.8S6

31.471

1

31,4181

88.4981

Total 10 months. 189.78. 113.9 3 81.48B 88S.I7a 185.398 103.8S7 87.187 316316

I8S8.

Ou$-

tonu.

$

18.877

19,691

17,681

17.881

15,637

18,01:

19,49^

81,9«!>

18,964

17,883;

rnt<r'l M<w'Il

Rev^ue- Sources

t

9,400

9,080

9.II0i

9.789>

13,891

11.813

9,333

10,638

10.868

11,593

$
3,098

8,881

8.IS7

3.186

3,926

8.863

8.151

*,0£t

8.49:

8,3(19

7otat.

I
30,773

31,1S»

88,868

30.S86

3835*
88,491

31,809

84,683

31,698

31.960

DISBURSEMENTS (OOOs Omitted).

Jan
Feb....

March..
April.

May....

Jane...
Jnly ..

Aug
Sept....

Oot

1889.

Ord<-

nary.

~i~
15,433

11,331

I8,1'87

13,38^

11,94

10,1-38

18,877

IS.87

18.40'

15,4S(

P«n- rn-

sioru. ]terest.

~i\ »
8.1H6 8,883

20,915 1 888

1,473

851

833

811

410' 8,378 1.8S8

Pr«7n-

'«nu

11,4-36

879!

13.248

8i>,844

801

4.894

603

1,718

8,175

813

J,588

8,133

47

883

80h

8.738

8873
2,C98

Ibtol.

T~i
8«,554.

38.737
j

l«,9;3i

82,45.S

81.419'

13.TO0

41,998

84,869

18.163

28,:it9

Ordi-

nal ry.

18,81'

9,461

9.691

13.55'

18,88i

9,816

18.881

10,990

11,195

17,174

Pen-
sions.

~$~
836

9,863

3,381

S.566

11,116

3.006

14.5.-4

11,391

^91

4.810

In-

terest.

10 mo». 188.036 77.875 36.8;7 13.898 86.<l.!'00 1 118.761) 68.877 40.90t' 18.47:1889.014

*
8,-31

47i
8,500l

7.896

545^

8.590

8,77fl

439

8,73l-

6.701

448

3,S4n

1.43:

is:

1,0:

lotaL

""
«lrf«7

i^ea»
10,517

84,881

87,457

16,843

8l!,t41

8t,110

B.O?!- IVJtu*

«.5:i> 38,610
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CoiNAQE BY United States Mists.—The following stati-

ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of October and the ten months of 1889.

Denomination.
Oetob.r. Ten ilonllu of 1889.

Piece*. Value. Piece*.
1

Value.

Doable eagles
Karlm

105,011
47.006

16
51
21
401

9
2,100.220
470,000

6?4,109
424,041

9
13.682.180
4,240,110

so; 42 210
Three doUara
Quarter eagles
^Oll&TB ..........

153
53

401

113
17,647
11,726

33*
44.118
11,726

Total gold ......... 152,506

3,100,351
251
251

2,100,251

2,570,967

3,100,351
125

1,137,678

28,351,811
711

17,978,983

Standard dollars
Half doUura ......

23,351,811
355

Quarter dollars
billies ...............

63; 711
210.025| 4,875,203

178
487,526

Total sliver

Klve cents...........

5,201,104

2,266,251
251

2.330,251

3.310,561 33,228,498

113,313 10,76?.811
7 3.011

23,303 37,748,811
1

28,839,870

538,141
90

One cent 377.488

Total minor 4,596,753 136,623 48,514,633 915,719

Total ooinase 9,950,363 0,018,154 82,880,8^9 47,734,572

National Banks. — The following National Banks have
recently been organized:

4,147-The P.oplc's National Baiik of Keyport, N J. Capital* .¥50,OCO'
Thomas Burri.Wi s. President; , Cashier.

4,148—The Gtrnian National Bankof Beatrice. Neb. Capital, $: 00,000.
Anditw \V. NlikcU, President;; U'ilUam A. Wolfe, Cashier.

4,149—The First National Bank of Froslliui g, Md. Capital, *50,000,
liOveluce M. Gorauch, President; O. L Haverly, Cashier.

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show an in-

crea.se in dry goods and a decrease in general merchandise. The
total imports vere $10,156,959, against §9,414,834 the preceding
week and $10,163,816 two weeks previous. The exports for the
week ended November 5 amounted to $7,339,034, against
$6,342,558 last week and §7,032,908 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) October 31 and for the week ending (for general
merchandise) November 1; also totals since the beginning in

January.
rOHEIGN IMTOETS AT NEW YORK.

For Week.

Dry Goods
Gteu'l mer'dise.

Total
Smee Jan, 1.

Dry Goods
Qeu'l mer'dise..

1886.

Jl.443,303
6,956,904

$8,400,207

fl00,497,192
269,029,192

1887.

$1,789,502
6,406,214

$8,195,716

*106,<I84,'J04
292,281,549

Total 44 weekp. $369,526,384!$398,765,753

1888. 1889.

$1,733,115 $2,393,957
6,935,280 7,763,002

$8,668,401 $10,156,969

SllO.742,922 $115,012,046
284,766,193 308,696,875

$395,509,115 $423,708,921

Tlie following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending November 5 and from January 1 to date:

BXPOETS FKOM NEW YOKK FOR THE WEEK.

1886. 1887. 1 1883. 1889.

For the week.. .

.

FtoT. reported.

.

$6,750,332
262,224,067

.«6,940,556
255,895,233

$5,556,906
244,309,558

.*7,339,034
286,667,834

Total 44 weekc. $268,974,399 $261,835,789 $249,866,464 $294,006,868

The following table shows the exports and imports of specie
at the port of New York for the week ending November 3 and
since January 1, 1889, and for the corresponding periods m
1888 and 1887:

EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.

€h>ld.

Great Britain.
France
Germany
West Indies..

.

Mexico.
Bouth America
All other countries.

.

Total 1889 ...

Totalises ...

Totalise? ...

Ezporle.

Week.

»50,050

13,000

$63,050
2,500

122,155

Since Jan.X.

$13,911,015
27,718.805

22,273
4,376,295

30,300
2,209,882

76,200

$48,344,770
19.539,032
6,633,249

Imports.

Week.

$128,870

6,765
1,190

$136,825
23,492
13,705

Sitiee Jan.l

$380,634
1,461,804
1,849,373
590,574
58,314

180,042
721,940

$5,2 48,681
5,611,255

36,263,336

Bilver.

Great Britain.;
France
Germany
West Indies
Mexico
Boulh America
All other countries.

.

TotallSSQ..
Total 1888.
Total 18S7..

Hxportt. Importt.

Week.

$351,584
3,000

3,650

$358,234
122,480
126,050

SinceJan.l.l Week. ,SinceJan.1.

$16,691,225
202,000
26.2871

141,9811

169.912
190,602

S8.842
.37,985

$17,422,007 $86,106
11,398,943 9.403
9,310,079 2^3^900

39,339

$99,287
14,711

973
147,155
90,078
4 6,929

823,803

$1,222,936
1,518,901
1,839,270

Of tlie above imports for the week in 1889 $139,450 were
American gold coin and $3,480 American silver coin. Of the
exports during the same time §63,0.50 were American gold
coin and $3,650 were American silver coin.

—Messrs. Jones & Faile, dealers in investment securities,
have assumed the New York management of the National
Mortgage & Debenture Company of 50 State Street, Boston,
Mass., whose Western office is the long-established Kansas
Mortgage Company of Topeka, Kansas. The company is

officered by prominent capitalists and business men. A
pamphlet setting forth the methods of business may be had
on application. Messrs. Jones & Faile offer the 6 per cent
bonds of the Gaslight & Water Company of Macon, Ga.
Whole issue, $500,000,

—At a meeting of the Board of Directors of the Knickerbocker
Trust Company, held on the 7th inst., Mr. John P. Townsend
was elected President of the company for the ensuing year.
Mr. Townsend is well known as the First Vice-President of the
Bowery Savings Bank, was formerly Treasurer of the New
York Produce Exchange, and for several years President of
the Maratime Exchange.

—The Holland Trust Company offer for sale $300,000 of the
Tliomson-Houston Elf-cti-ic Company collateral trust bonds.
Thomson-Houston Electric Company of Bo.ston, Mass.. has a
paid-up capital of §4,500,000, .and is one of the leading manu-
facturing companies of electric apparatus in the United States.

Details of this offering of bonds are given in our adVrtising
columns.

—The Comptroller of the Currency has issued his certificate

authorizing the Interstate National Bank of New York to
commence business with a capital of $300,000. Its location is

at No. 167 Broadway, and it will open its doors on Monday, No-
vember 11. The officers are: Robert H. Weems, President

;

John Francis, Vice-President, and F. F. Stone, Cashier.

—Attention is called to the card of Messrs. H. M. Noel &
Co., St. Louis, Mo., dealers in municipal bonds and local

stocks.

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the week.

Date.

Nov.

Total

Receipt!.

2,210,411
'2,675.085

3,830,247
2,372,815
2,846,133

13,940,691

Payments.
Balaneet.

Coin.

9
2.505,280 157.677,448
2,433,033 157,671,325

Holiday...
3,655,554 I57,542,.i57
3,847.956 157,467,294
2,470,680 157,496,106

14,912,513

Ooi7i Cert's.

18,23.=i,215

18,742,877

19.082,738
17,741,563
17,717,108

Currency. 1

9,106,840
8,847,153

8,810,790
8,752.096
9,123,183

Auction Sales.—The following were recently sold at auction
by Messrs. Adrian H, MuUer & Son:

Sharen.
16 First Nat. Bank of Jersey

City 293
10 Cowell Platform & Coup-

llngCo 25
20 Holland Trust Co 200
20 Amerlc'n Loan&Trust Col 17

Shares.
14 Consolidated Elect. Light

Co. Tiust Stock 59^1
Bonds.

$6,000 Mobile City 4-5!i,1906 S3
$5,000 Syracuse & Baldwins-
vlUe RR. Co. iBt M. 68, 1936. 15

'gixnMuQ aiitl Ifiiiauclal.

Spencer Trask & Co.,
BANKERS,

Nos. 16 and 18 Broad Street, New Torlc City.
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. I.:

TRANSACT A OENERAI. BANKING BUSINESS.
All classes of Securities Bought and Sold on Commission. 8i>eclal

attention given to Investment Securities. Direct wire to each ofllee

and to Philadelphia, Boston and Chicago.

COFFlSf & STANTOIV',

Bankers and Dealers

IN

High - Class American Bonds,

72 BKOADWAV, NK\r YORK.

rOFFIX & STANTON, LIMITED,

DEALERS I.>t

CAREPtJLLLV SELECTED AOTERICAN BONDS.

NO PEO.MOnON OK SPECULATIVE BUSINESS TRANSACTED

84 WINCHESTER HOrSE, L.ONDON, E. C.

DIRECTORS.

.T. R. Pino Coffin, J. P., D. L.. (Chairman.)

Sir John E. Dorring'ton, Bart., M. P., J P.

Walter Stanton,

Wm. Edward Coffin.

F. A. Hyatt, J. P.,

Charles Hervey Jacksun.

M.VNAGISO DIBECTOB.

CSiarles Ilervey Jackson
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DIVIDENDS!
me followini? divldCHdfl have recently been announced

:

Xameof Company.
Per
Cent.

When Bookt Cloted,
Payable. {Vnya xnclutlve )

Railroads.
Chic. & Alton, com. & pt. (quar.).

C1evelan(l|& Pittnli. vuar. (quar.) .

.

North Pciinsjlviiiiui (quar.)
lUiacellaiieous.

Whitctucimt Fm-l (quar.)

2
1%
2

1%

Deo. 2
Deo. 1

Nov. 25

Nov. 11

Nov. 10 to Dec. 2
Nov. 14 to Nov. 19

Nov. 7 to Nov. 11

WAL,I> STREET, FRIDAY, Nov. S, 18SD.-3 P. M.
The Money Market and Financial Situation.—There lias

seldom been a more quiet election than that which took place

this week, and except for the holiday on Tuesday business

would scarcely have been affected by it.

At the Stock Exchange we have to note the decline of a

few more of those inherently weak or sensitive specialties

which always hung over the market with a threatening

aspect, so long as they ruled at high figures. Atchison in

months past when it ruled between 40 and 50 was one of this

sort; the Trust stocks have recently been among the most re-

markable instances of the kind which the market ha.s ever

known; and timiing again to the old railroad stocks, it was

evident that Reading, around 45, was selling at figures which

could hardly be maintained except by artificial support, and

without a radical improvement in the coal trade there was

always danger of a sudden fall in the price.

The weak spots now seem to have been pretty well

removed from the list; and whenever the money market
becomes settled, and natural forces are permitted to exert

their legitimate influence, the outlook for stocks would seem
to be excellent. The mistake should not be made of pushing

up new stocks to unreasonably high figures. By new stocks we
mean to include those that are selling under new conditions,

such as Atchison, the Big Four, &c. Even virith the reorganiza-

tion plan all perfected and carried through, it is hardly ^ssi-

ble for a conservative judgment to assign a high price to

AtchLson stock on its present merits, and it must be rather

prejudicial than otherwise to push the stock up to any figures

where it cannot be maintained. This error was committed
with Reading, as the stock at 50 was up to a point where it

ought to have had a fair prospect of becoming a dividend

payer at no remote date.

The situation seems better at the West, and an advance
in freight rates is already reported. Inland navigation will

close in a few days; the whole transportation business will

be left to the railroads, and they ought then to make the

most of it.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 7 per cent,

and to-day the rates were 3(36 per cent. Prime commercial
paper is quoted at 5%® 6% per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £83,000, and the percentage of reserve to

liabilities was 39-77, against 40-74 last week; the discoimt rate

remains unchanged at 5 per cent. The Bank of France gained
275,000 fi-ancs in gold and 750,000 francs in silver.

The New York Clearing House banks in their statement of

November 2 showed a decrease in the surplus reserve of

$8,800, the total surplus being $1,120,475, against $1,129,275

the previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks :

To-day the rates on actual biuinem were as follows, viz.

:

Bankers' 60 days' sterling. 4 80'^(34 80J^; demand, 4 Bi^Ok
4 84W. Cables 4 85)^(34 85^. Commercial bills were 4

**

Continental bills were: Francs, 5 28>i'a8 22i^ and 5 30J
5 20; reichmarks, 94}4%H% and 95i{iS9r)^; guilders, 89;

40 and 40 1-I6(a40'^.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: .Savannah, buying
'/^ discount, selling ]i discount @ par; Charleston, buying
ii discount, selling jmr; New Orleans, commercial, $1 2.'>(a

|! 50 discount; bank, per; St. Louis, 50c. discount; Chicago,

50360c. discoimt.

United States Bonds.—There has been a. fair business in

Qovemment bonds at the HU>ck Excliange, though the market
is without change. Tlie Secretary of the Treasury has acain

been enabled to accept all the offerings of bonds, a total of

$3,266,500, for the week—somewhat larger than the pre-

vious week.
•The statement for this week is as follows:

Satnrdaj ...

Mondsr
TuMday....
Wedn'adaT.
Tliandsr..'

e-ridar

ToUI. . .

tH Per rmt< due 1891.

Oferinge.

132,800

4,000

165,500

65.800

79.500

336.000

Purcli'M.

(22,800

4,000

;65,500

65,300

70,500

336,600

Price* paid.

lOSDi

105%

108X

105K

« Per dent* dne 190V.

OferinQi.

t721.oeo

502.000

2«!,')00

181>,7SO

635,800

619,000

2,929,900

Pureh*et,

(721,090

S09.000

862,600

189,730

«33,aoo

619,000

8,999,900

Price* va*4

U7
isn

U7
127

197

187

187

The closing prices at the N. Y. Board have been as follows

:

Interetl
Periods

Kov.
2.

Nov.
4.

4133,1891 reg. ,

4>aa, 1891. ...coup Q.-Mch.
48, 1907 reg. Q.-.Tan.

48, 1907 coup. ly.Jan.
Bs, cur'cy,'95 reg. J. & J.

68, cur'cy,'96 reg.|J. & J

Mch.|-10438'
10512
«127
*127
*117l3'

120
i

68^ cur'cV.'97 reg. 'J. &. J.i*123
- -" reg. J. * J.I

(is, cur'c; ,'98.

68, curVy,'99.

.

.reg. |J. <fe J.l

12513
128 1

104 13
'IO5I2
127
>127
•II7I3
'120
'1-23

'12513
•128

Not.
5.

Nov.
6. 7.

Nov.
8.

a
o
n

•10438*10138*104%
*105i9*)05ia*l<j5«a

I
127 |*:27 ,*127

1*127 *1'27 127
•11719 *117i3*117la
1*120 1*120 |*120
*123 1*123 1*1 2.S
,*l'j5i9*l-25«3*125i«
*128 1*128 1*128

Capital

.

SurpluH.

1889.
Nov. 2.

rijfr'nc's fr'm
Prev. Week.

60.762,700
__...._ 55,945,100
Loans and dlsc'ts. l3i)6,142,000 Fnc

.

7.58,200
Bpecio 72.797.600 Inc

.

547,-200
Circulation 4,0.56,200 Inc

.

16,200
Net deposits 402,117,7(M) Inc.l,29i),ti00
I^egaltoudcrs 28,852,300 Dec. 231,100

Legal reserve '100,529.425 Inc. 324,000
Keserve held 101,649,900 Inc

.

3 1 6, 100

1888.
Not. 3.

1887.
Nov. 5.

«
60,762,700
51,586,000

394,410,900 352.360.600
90.063,100] 77,080,700
0,365.800 8,048,700

417,787,400|358,763,400
28,114,000 22,390,700

104,446.850
118,177,100

Surplus reserve.. I l,120,475lDec. 8.800113,730,250

89,690,850
99,477,400

9,786,5!>0

Exchange.—The sterling exchange market has been dull all

the week and the tone continues heavy. Actual rates have
weakened under the influence of the dulness and some pressure

from commercial bills, and posted figures have been reduced
%c., the figures being 4 %mi SIJ^ and 4 85i.<(a4 86.

The rates of leading bankers are as follows":

Novemher 8.

Prime bankcr.'f' «terllng bills on London..
Prime commercial
Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frantfort or Bremen tfoichmarltB)

fixly Dfty . Demand.

4 81 34 8112 4 85ia®4 80
479133479%
4 79 ®4 7914I
5 22i2®5 21''8 5 20 ®5 ]9»6

39''Ha3916,ai401,B® 40%
941439138

I
95 '8^9514

* Tills is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—Very few transactions in

State bonds have occurred, the business being confined to

the following : Louisiana consol. 4s at 89 ; Tennessee compro-

mise bonds at 78 ; Virginia 6s, deferred, trust receipts, at
Q gl/

The business in railroad bonds has been improving lately

and this week it has been quite active and widely distribut«J.

With the improvement in volume has also come a stronger

tone for most of the list. Among the conspicuous bonds have

been Gulf Colorado & Santa Fe Ists and gold 6s and the At-

lantic & Pacific bonds (the principal Atchison securities dealt

in on our Exchange), Fort Worth & Denver Ists, St. Louis

Ark. & Texas Ists and 2ds and M. K. & T. 5s, 6s and 78. la

connection with the latter it was reported that a reorganiza-

tion plan had been agreed to among the foreign holders and

there has been foreign demand for the bonds. A number of

other classes have shown much strength, without warrant-

ing special mention, vihile the conspicuously weak spots

have been the Reading incomes, though these also became

strong latterly and recovered about all of this weeks de-

cline.

Railroad and Miscellaneous Stocks.—Tuesday (Election

Day) being a close holiday here and the Exchange closed, the

week's business has been abridged to that extent. On the other

days transactions have been only moderately active as a rule,

but there has been considerable animation in a few stocks

which have lately been conspicuous. A pretty firm tone haa

prevailed, and with but a few exceptions prices show an im-

provement for the week. The only notable exception to

the prevailing strength was Reading, which continued weak on

persistent bearish pressure and free sides for both long and

short account, but was steady to-day within a close range o£

prices. An impression exists that the company has httle

prospect of earning mterest on its incomes during the cu^

rent year The other coalers have also been uns^^ettled, and

Jersey Central very weak to-day. Missouri Paciflc ^vas one

of the active stocks and after declmmg sharplv to oeja on

Monday, afterwards became quite strong and raUied to 70/8,

closing at 70ig. There was a report about that a new issue ot

bonds was to be made to pay for advances to the company m
the past year or two. Louisville & Nashville has been stronger

than most others, and has scored quite a handsome advance.

Atchison has been strong on continued mdications of the suc-

cess of the reorganization plan, both here and abroad.

There have been some interestmg developments in connec-

tion witli the Ti-ust stocks this week, and they continue active

and unsettled. Cotton Oil declined still further early m the

week, and it was given out that a shortage of o^er haU a

milUon dollars had been discovered, which amount had Dem
lost by the President and Treasurer in an effort to siustain tne

prices of the Trust products. Nearly half of t'ns shortage was

made good by the officers named, and the certi.icates have

since been firmer. Sugar certificates declmed on the decision

of the General Term of the Supreme Court, suftaming Judge

Barrett's order annulling the charter of the North River Ke-

fining Companv, but made a good recovery to-day.
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STOCKS—PRICES AT N. Y. STOCK EXCHANUE FJJl WKBK ESIUNU XOVGMBBa 8. AND SINCE J iN. I, 1889.

BTOCKB.

HIQHEST AND LOWEST TRICES

Batnrday,
Nov. 2.

Arllic KH. Stocko.
AtoM.HOU Top. * Hiintii Fc...
Atluutic A- I'lielUc

Canadlau I'lu-lllc

Canada 8oiilberu .;

Central of Now Jersey
Central Puclflc
Cbesapoake &0.—Yot.Tr.eert.

I>o do l8t pref..
X>o &o< 2d prof...

Chloago Bnrlliifjtoii & Qiiino.v.

CluCttgo ik Eastern Illiuoia...

Do pref. . .
I

CbloagoMUvi'aukeo&Bl. I'auL
Do pref. *II2

Cliloaeo & Northwesteru ' 111'4
Do prof. "141

Cbloago Book litlaud & Pact flo.

Chlcaeo St. Louis & Piitsbure.
Do P™'-

Cllloa«o 8t, I'aul Mln. & Om.

.

Do pref.
Cleve. Clncin. Chic. & St. L...

Do pref.
ColumbusHockiiiKVal. &Tol.

31
'i'i

121%
*3i
24 •'s

04 >a
43

1053b
39%
Oi
69 "4

9liJa
14is
*37
*33
95 >2

74
!».»%

17

Monday,
Nov. 4

Tneisday,
Nov. 5.

IWediiesdav,
I

Nov. 6.

3II4 31
5 •4I4

08 'a eSU
55 >4 541a
122H! lie"*
34% 34
24'8 24'8
Gi'<t 64%
43 -4' 43
105 '8 105 14

39% 40
9i

I
94

6»ia 68%
lllM II314
111%' IIII4
142 142
971a' 965?
loisi 1458
38=8 38
34
97
74
99>a
17

33
95
74%
99
17

Delaware Lackawanna aiWest 140''8l41is] 140»s
" ~ " 321a' 31'eDeuv. Tex. A: Ft^ \V., V'ot. cert.

£ast Tennessee Va. & Oa
Do Ist pref.
Do 2d pref.

Evansvllle & Torre Haute
Green Bav Winona & St, Paul .

'

SOTg
*10
•70
'2118
93%
'S

Illinois Central 117
Lake Erie & Western

Do pref
Lake SUorc & Mich. Southern

.

Long l8:and
Loul8ville& Nashville
iMiiU. New Alti. & Chicasro . .

.

Maiiliat.au Elevated, ooiisoi..

Micblj<aii Central
ililwaukee Lake Sh. & We.st.

.

Do pre!.
Missouri Kansas i.^- Texas

'18
6314

106^8
*89
8II4
40
102V
951s
•94
>113is

10%

IOI2
71

I

23
93%'
4

I

117

10
70
21 14
93
*3

117
18% 18
O3I3' 63I4

107%; 106%
92 SO
81% 8II4
40 -38

IO2I2 I02I2
95^8 9.

Miisouri PaciHc I 67%

96
116

I

III4

•94
112
10%

69
37

2214
54 "ij

33 12
21
42%
2:^78
8OI2
100
25I2

5j%
109

116
2OI4

6838
28

Mobile A; Ohio i "12
Nashv.C'jattanoopcaiSt.LouisI *99
New York Central & Uudsou. 10j%
Kew York Chlo. & St. Louis. . . *16ia

Do 1st pref. "67
Do 2d pref. *36

Kew York Lake Erie & Wesfn 28%
Do pref

New York & New England 45 '4

New York Outai lo & West 18 14
New York Susqueban. & West. 8 "4

Do pref. 34
Norfolk & Western 'IS^a

Do pief 5518
Northern Pacific 3Hs

• Do pref 7256
Ohio & Mississippi 2214
Oregon Sli. L. & Utah North. .

52i2
Oregon ck Trans-Continental.. 33
Peoria Decatur AEvansville. ^1912
Phlla.A- Kead. Vot. Trust. Cert. 42%
Eichnioud&WcatP'tTormiua. 22-58

Do pref. *76%
BomeWatertown&Ogdcnsb'g '99
St. lyonls & San Francisco *24i2

Do pref. 55%
Do 1st pref. *107

St. Paul (SiDuluth
Do pref

St. Paul Minnap. & Manitoba. 116
Texas <fc Pacific 19%
Union Paclnc 67
Wabash St. Louis & Pacific. . . 16

Do pref. 30^8
Wheeling* Lake Erie, pref.. 08%
Wisconsin Central Co "2712
raiHCoilaiieouM Stocks.
Chicago Gas Trust 5114
Colorado Coal & Iron 3114
Consolidated OasCo 8912
Delaware & Hudson Canal... 148
Oregon Improvemeut Co 50

Do pref. *91
Oregon R'y & Navigation Co. *100
Pacific Mall *32i€
Pullman Palace Car Co 185
Western Uniou Telegraph 81'4

KxpresB Slocks.
Adams »151
American *116
United States « 84I2
Wells. Fargo & Co '137

luaetivv Stocks,
American Tel. <St Cable Co *8fi
Chicago & Alton -131ia
Clnclnuatl Wash. & Bait *2i8

Do do pref.. 41*
Commercial Cable Co 102
Denver .*: Eio Grande 16%

f>o do pref. -oOia
Iowa Central 'lO^

Do prof 291aNew Y'ork New Hav. <k Hart. *240
Kichnioud&Arglianv—Tr.rec. "21
St. Louis Ark. Ar Texas I

Bonthcrn PacKlcCo I 35'C "357;
Tol. Ann Arbor &N.M

\

Virginia Midland.. "33 37
\Cameron Iron & Coal ' *6 7

Honiodtake Mining Co
|

91? 9ia
Tennessee Coal A; Iron

| 60 eok
Trust Stocks, &e. (Unlist.ed.)

|

Bugiir KeflneiiefCo I 71Sg 73I4
National Lead Trust I 18% 20 I

Ain<iican (diton Oil Trust .1 31 337^
Distillers' A- Cattle F. Trust..' 41% 41%
Pipe I.lueCertilltatesJ

I 105>4 106%

68% 66%
14

I
13%

100 ; *99
106%' 107
17i2| '10%

*o7
•36

2378 28%
I

'67ii!
4558 44%
18%' I8I4
SI4I 8

34
I

33
19% ns
5518I 55%
Slie' 31%
73% 72%

22%
52%
33 14
•19%
40%
22%
79%
99
-24%
•5514
107

81%
5
G8^
55\»
120%
34
25
64^
43%
107
41
95
69%
US'*
112
142
97%
1458,
381*
33
95
75%
99
17
141%
32%
10%
71

I

21%
93

117%
18%
-6358
107

I

92
82%
45 I

102%;
90%
96
116
10%
6i%
13%

101
107
17%
69
37
2858
69 I

4559'
18%'
8
33%
20
5614
31%
7314,
23
53%l
33%
21
42%
22%
80%
99
25
56
109

115% 116%
19=8 20

67% 6678 67%
1614! 16 16%
31%' 30% 30'8
" " 6878 69%

27% 27%

53%
31%
89%'

148
50
96
101
32%
185
84%

153
117
85
110

86%
135
2%
4%

102
16%
51%
11
29%
250
23

52
•31
89%
148%
53
•93
100
•32%
183%
81

53%
31%
89%
149
53
96
100
32%
185
84%

151 153
110% 117
8458 85%

138 139

86 86
135% 135%
•2 4
'4 4%

102 102
16 16
50% 50%
'10 11 I

29 29%i
247 247
*21 23
7 8
35% 36%
•31 31%
•34 37
6% 6%
9% 9%
59% 60%

72 737s
19% 20%
31 32%
40% 42
105 1057p

K
o

31
•4%
70
55
120
34%
25
•64%
43%
106%
4m
94%
09%

113
112%

32%

70%|
55%1

121 %:
34%'
2,-.%,

65
43%
107 1

41%
95%'
70%
114
113

98
•15
•37%
34%
•97%
75%
99%
17%

14078
32%
•10
6J
215s
•93
•3

'116
1853
6334
107
•89
82%
•38
10334
96%
95
112
10%
63
*13
101
106%
17%
•67
•36
28%
•67%
45%
18%
8%
33%
19
56
-31%
73%

•22=8
53%
33%
•19%
39%
225h
79%
"99
•23
*54
'107

965e
16
39
34%
98%:
75%
99%
17%!

142
33%
10%
71
215e
96
4

117
18=8
64%'

107%'
92

I

84%
45

104%!
96%;
95

112
11%!
69 %|
14 I

101
I

106%
17%
69
37
29
68%
46
18%
8%

34
19
56%
32
73V
23%
53%
34%'
21
41%
2278
79%
99%'
26
56

109

Thursday,
Nov. 7.

32% 3334
478 5%

70'.| 70%'
55% 56
118% 121
34 34
25% 25%
65 65 I

43% 44
106--il07
42 42
95 95 I

6934 70%
113 113

I

113% 113%
141% 142%
98 98%
16 16
38% 38%
34% 34%,
•98 '

75% 7578
99 99 ,

17% 17%
141 14178'
33% 34%'
10 10 i

70 70

Friday,
Nov. 8.

Sales
of the
Week,

Shares.

22
*93
*3

22
96
4%

117% 117%!
18% 1858|
6358 64 I

107 107%
•89 92
8358 85
•38 42
105 105
96% 97%
•94 96
110 115
11 11
69% 70%
14 14
101% 101%
106% 106%
17% 17%
67% 67%
35% 35%
2858 2878
*67%
45% 46
1858 19
8% 8%

•33% 31%
19 19
56% 5634
32% 32%'
7378 74%|
22% 22%
53% 53%
34% 3434'
-19% 21

I

39% 40%'
227e 23%
80 80
•99^ 99%'
25-*8 2.-178

5578 5578
107 109

33% ."1478

'4% 5%
70 70
56 56%
115% 118
34 34
25 '4 26
65 65
44 44
106% 107
41% 42
94% 95
68% 701ft

111 112%
1127e 113%
142 142'"
97% 98%
-15 18
•37% 39
33% 33%
•97% 98%
75% 76
99 99
17% 19%
139% 141%
33% 34
10% 10%
•68 71
22% 22%
•93 96
-3 4

116% 116%
•18 1.8%
63% <i3''8

107 107%
'88 92
84 H4%
•38 43
104% 10478
97 97%
93% 93%
110 115
10% 10%
6934 70 'M

14% 14%
100 102
10678 107
•17% 17%
67% 67%
"36 3V
28% 28%

Range Since Jan. 1, 1889.

Lowest.

85,725,
600
810

8,910
8,825;
855

3,053
516

1.176
8,113
3,120
1,865

73,920
810

16,660
50

17,780
300
500;
530,

5!

5,575j
785'

4,922
81,870,
31,665

700
100

1,020
100

"i'70
860

3,945
19,787

68,327
50

1,712
4,*.i30

110
100

4,120
108,595

400
9.0

1,499
85(1
130
50

7,72-j

26% Oct.
4 Oct.
47% Mar.
50% Jan.
92% Mar.
33 Mar.
15% Mar.
50% Feb.
29% Feb.
89^8 Mar.
3934 Oct.
93% Oct.
607^ Mar.
07 Feb.
102% Mar.
135 Jlar.

89% Mar.
14 Jan.
33 Jan.
30% Mar.
89 Feb.
58% July
96 July
11 July
134% Apr.
15 Jan.
8%.Tan.
03 Jan.
20 Apr.
86 Jan.
2% Aug.

106 Feb.
16 Jan.
51% lull.

99% M'lr.
9034 Jan.

I 58% Jan.

i

37% Jan.
;
90 Jan.
84% Mar.
51% Jan.
91% Jan.
10 June

: 64% Mar.
I

8 Jan.
!
8178 Jan.
104% Jul.v

15% July
, 66% Sent.
34% J Illy

Highest

10 58 Jan.
11 8% Jan.
16 71% Oct.
24 5634 Feb.
16 131 Oct.
29 36% Jan.
2 2631 A.ig.
26 69% .\ug.
27 45% Oct.

111% Jan
49% Aug.
1073, Aug.
75% .lun'e

25 118 Sept.
27;i 1178 Sept.
29 144% Sept.
26,101% Sept.

116 117%
1975 20%
67'e 68%;
16% 16%'
31 31%|
69% 69%i
•26% 28%

54 55%'
31% 31%
90 90

11878 149
•48 52
•92 96
100 101
-32% 33
186% 188
84% 8.^

151 153
116 116%
84% 84%
137% 138

41%
1878
8%

34
"19
57
32%
74%
22%
54
34%
20
40%
23
•79%
-99
2478
55%
107

457e
19%
8%

34
20
5778
3234
74%
22%
55%
35
20
40%
23%
80%

100
25
55%
109

116% 117%
20 20%;
6778 68%
•16% 17
31% 31%'
69% 693.)

•26% 28%

55%
32
91
148
-48
•93
100%
32%
187%
81%

56%
32%
91%

148
52
96
101%
32%
187%
8178

116%
20%
67%
16%
3078
69%
27%

5458
31%
91%
146%
•48
•93
10034
33
187
84%

118
20%
68%
16%
31%
C9%
28

56
31%
91%

14734
52
96
100%
33%!
187 1

84%'

20,150
7,;i08
1,100
1,410
500

3,544
2,090

10,525
1 ,55<'

5,665
8,810
200'

333,570
10,22)
1,170
100
370
80

5,205
5,930

58,342
l.llK)
4,"»79

1,270
800

28,470
910

2,740
1,591

90

151 153 152 152
116 116 ^116 118
85 85 '84% 85%
137 140 138 138

•85
132
•2%
•4%

102
•16
51%
•10
29

248
*21
7%
36%
•31
•34
•6
0%
59%

86%
132
2%
4%'

102
17
51%
11
29

248
23
7%
36%
32%
37

1

9%
60%

87
131
-2%
•4

102%
-16%
•51
9%

28
247
22%
8
36%
•'34"

6
10
60%

87
135
2%
ih,

102%
17%
51%
9%

28
249
22%
8
36%
32
37
7
10
62

73% 75%
20% 21
31% 33%
40% 40%
105% 108

70% 74
20% 21%
31% 33%
40 40
106% 110%

•85
130
"2%
3%

102
•16
•50%
•10
-28%
248
•22

8
36
•31%
3678
6%
•9%
62

71%
20%
32%
•38
109%

86%
135
2%
3%

102
17
51
11
29%

248
23
8%
36%
32%
37
6%
10%
63%

7578
20%
33%
40
112%

806
1,035
2.485
7,009

253m July
61 Jan.
41% Apr.
14% Jan.
7% Apr.

3934 Mar.
14% July
47% Mar.
25 Jan.
58% Mar.
19% Mar.
49 Aug.
28% July
19% Oct.
39% Nov.
19% July
76 Jan.
93 Jan.
19 Apr.
53 Jlar.
104 Mar.
24% July
79% Sept.
92 Apr.
17% Mar.
56% July
12.% Jan.
24 Jan.
59% Jan.
21% July

34 Jan.
21 Apr.
80% Jan.
130 Mar.

. 42% Apr.
!
75 Apr.

I 85 Apr.
31% Oct.
171 Mar.
83 Jan.

1934 Fel).
4234 Feb.
37 May
101% Sept.
78% Oct.
103%, Aug.
28% Feb.
151 Sept.
34% Nov.
11% Sept.
76% Oct.
25 '4 June
97 -Mar.

7% Feb.
118 Aug
20% .Vuy.
*W % Sept.
107% Nov.
90% Mar.
85 Nov.
49% Mar.

3 109% Mar.
16; 97% Nov.
7i 07 Sept.
7 11778 May

10: It Jan.
29; 78 Sai.t.
Ill j5 July
12 102% Sept.
2711 111% Feo.
l.| 19%Fefe.

77 Feb.
4434 Feb.
3078 Sept.
7134 Apr.
53% June

5 19% Feb.
IS' 9% Feb
19 37 8eit
15 21 Sell.
11, 58% Sept,
5 36%S.?pt.
16 7878 8ei>t
19 24% Sept.
16 57 Sept.
IS 164% May
19 28% Feb.
7 50 Jan.

18 2734 Feb.
26 8 4 34 June
3 101% June
ll 30 June

19 1
6678 Jan.

18 114% Jan.
17 40 ih Jan.
19 953rtJan.
17 121% Oct.
18, 21 Jan.
8 68% Nov.
3' 18% Sept.
9 34% Sept.
5, 7378 Sept.
8, 30% Sept.

3
18

It

2
14
2
14
1

16
9
»

17
15
12
13
6

30
12
12
9
6
6

23
9

15
12

12
15
14
4
8
9
9

11
7
4
7
8
4
7

27
28
14
12
1

12
2
4
4
2

11
26
25
7

12
23
23
23
5
3

11
27
17
13
15
13
7

15
12
2

12
14
18
3

14
6

12
9

12
12

16 62
17, 36%
21; 92%
18 156
5 72%

10 107%
23 105
8 40

19-205%
2 88%

June 7
Feb. 11
May 28
Sciit.

Jan. 16
Jan. 30
Keiit. 20
Feb. 7
Feb. 11
June a

13 114% Jan. 2 153 Feb. 4
224 109 Jan. 10 12OI4 June 6
240 73%Jan. 4 95% Jul e 5
200 134 Jan. 19 146 J-ne 18

105:
160

"i'so
915
4.50
400:
11

416
125
100

1,997
3,370

I

"3()6!

300
325

16,.^80

80% Jan. 5
125 Mar. 26'

% Apr. 3
1 .\pr. 3

100 Sept. 26
15% Mar. 18
42% Jan. 31
7 Oct. 8
18% July 18
241% Jan. 7,

14% Jan. 8

1

378 June 28;
21% Apr. 9[

21 Jan. 28
30 Feb. 8,

4% Sept. 25
7% Apr. 24

31 Jan. 23

79,695; 67% Oct. 29
56,110 18% Nov. 2

163,445' 31 Nov. 2
1,700 38% Oct. 23

,-,6;o,joj 80 A|)r. 23

89% June 7
14ci Jan. 23
2% Oct. 28
4% Oct. 22

102% Oct. 14
18%Sei>t. 9
5278 Oct. 14
11 Nov. 1
30 Nov. 1

279 Sept. 20
23 Aug. 12
10% Jan. 11
37% Oct. 14
35% Sept. 9
39% Feb. 11
34% Apr. 22
14 Jan. 30
63% No%-. 8

126 June 24
35 June 25
(it%May 29
477^ Aug. 16
112% Nov. 8

' These are the grloos bid ani e"ket s no sale made at the Board, f Caaa sale. § Prioos from both E scUangos.
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BUNDS - LATEST PUtCES OF ACTIVE B9N0S AT N. Y. STOCK tl.VUUA.NUE. AN» RANSE SINCE JAN. 1, 18W
Ainfw mnf Jan. 1.

eailroai) Bonds.
Closing.

13 b.

.Vor. 1 Njv. 8

1414
73
108
96^
102 >4
1 -JO lab.

125 b.

113%
110 b.

1 10>sb.
117 b.

101 '4b.

117'aa.
1100%
'll2"4a.

ii28"b.
104 Hib.

' 931^').

I

^2

123""
I 99%
' SQhli.
102 u.
12713
ll(i b
Ueigb.
107

ids'b.
142 "ub.
130
110 b.

107 b.
110 b.
104»-2
98i2a.
94%
136 a.

106
121
91 h.
91 b.

131 b.

122
101

!
73I2

'118'.ib.

77''s

Atl. & Pac—W. D. luc, 6«, 1910
Guar., 4s, 1937 ,,„,

Can Soiitb.—iKt giiar., 58, 1908 108^j
2a, .5s, 1913 \-,?,ii\

Ceinial of N. .T.-lst, 7b, 1890 . .101^81).

Consul. 7», 1899 }^9 * ''

Convert. 7s, 1902 I'-J-l U-

Goum-iil niorl., 5s, 1987 HlJ^i
- Leli.A- W.li., con. 7s, 1909,a«'nt; ........

Am. Dock \- Ini))., ;>s, 1921 ... llO^b.
Central I'aiitk—Gold 69, 1898.. 117 b.

Lau(lKn»n( 6s, 1890 |101>40.

Morlgacc 6s, 1936
Clics. A: Oblo.—Mort. 69,1911.. ....

l8t cousol. OS, 1939 100\
Ches. O. & So. W.-6S, 1911 Ill l>.

CWc. Burl. & No.—lat, on, 1926. 101 b.

Cliic. Burl. & Q.—Con. 7, 1903.. 129
Debenture 5.s, 1913 103%b.
Denver Divi.Hion, 4s, 1922 .... 93i4b.

Kebraska Extension 4s, 1927. 92
Chic. & E. 111.—1st, .*. !., Os, 1907! 120's.b.

Cousol. 6s, 1934 '

General consul. 1st, 5s, 1937..llt'0i2

Clilc.Ga.s.L. &C.—l8t,K,.5s,1937 95 b.

CUic. \Inil. CoalK.,lst,5s,1936 102 a.

Chie. Mil. .>; St. P.—Con. 7s, 190.") 127^).
1st, SoutliwestDlv.—6.s,190i). 116i.2b.

Ist, So. Mill. Div.—68, 1910 .. llBHb
lst,Ch.\Pac.W.Dlv.-38,1921
Wis. A; Minn. Div.—os, 1921 ..!

Terminal 58,1914 105 b.

Cliic. &N. W.—Consol. 7s,1915. 143%
Gold, 7s, 1902 130 a.

Sinking fuud 6s, 1929 115 b.

Siukins fund 58, 1929 106i8b.

Sinking fund debent. 5s, 1933 112 b.

25-year debenture 5s, 1909. . . 105 b.

Exteutionls, 1926 9Si-2a.

CUic. Teo. & St. L.—G Id. 5s, 1928
CWc.K. I. &Pae.—6s,coiiii.,1917 137 a.

Extension & col. os, 1934 105%
Cblc. St. P. M. & O. -Cun.6s,1930 I2OI2
Oh.St.L.i- Pitt.—lst,eon.5s,1932 91 b.

Clevc. & Canton—1st, 5s, 1917. 95 b.

C. C. C. & 1.—Cousol. 78, 1914. . 131 1).

General 68, 1934 122 a.

Col. Coal & Iron—1st 6s, 1900.. 102
Col. li.Val. &T0I.—Con. 5s, 1931 73
General gold, 68, 1904 75

Denver <i Kio Gr.—1st, 78, 1900 119123.
Istcousol. 4s, 1936 77 0.

Denv. & K. G. \V.—l.st, 6.s, 1911.
Assented 97 I

99%
Deny. S.Pk. &Pac.—l8t,7s,190o' 8912a. 8712b.
Det, B. C. & Alp.—l8t,K.,0s, 1913,104 b. 104
Det. Mac. &M.—I,d.gr.3'.2s, 1911^ 33 b.'

Dul. & Iron Kauge— 1st, 5s, 1937' ' 99iaa.
E. Teun. V. & G.—Con., 5s, 1956 105 b.'104i4

Eliz. Lex. & Big San.—69, 1902. 10412b. 10512a.
Erie—1st, eonsol. gold, 7s, 1920 137i2b. 138
Eoug Dock, 7s, 1893

j

Ill b
Consol. 6s, 1935 1

1

N Y.L.E.A:\\.—2dcon.6s,1969 105 1105
Ft. W. 6c Denv. C—1st, 6s, 1921 IO4I4 105%
Gal H.&8anAnt.—W.Div.l8t,5s 92%
GrB.VV.AiBt.l'.—2dinc.8.s, 1911 13 b. 13 b.

GnlfCol. & San. Fe—1st, 78,1909 10812 |114
Gold, 6s, 1923 ' 70 76

H»u. &St. J08.—Cons. 6s, 1911- 119 b. 119 b.
lut.iOt.No.-lst,6s,gokl,1919 104 b. 105
Coupon, 6s, 1909 1 69 b. 70

Kentucky Cent.—Gold 4, 1987..' ' 86
Knoxv. & O.—1st, 6s, gold, 1925 111 b. Ill b.

L. Erie A- West.-lst,g:,5s, 1937 113 ;111
t.akeShore.-Con.cp.,lst,7s,1900 128 a.

Cousol. coup., 2<1, 79, 1903. ...'127 b. 128 b.

Longlsland-Ist, eun.,58, 1931 116 a. 118 b.

General mort., 4s, 1938 ' 99 b. 99 b.

Louiav. i&Nashv.-Cou.,7s, 1898 116%b. 117i»b.
E. H. & N.—1st, 6», 1919 115 b. 114 b.

General, 68, 1930 '114%b. 115 b.

Trust Bond.s, OS, 1922 110 b. llO^sb.
10-40,68, 1924 1 10312b.
50-year 5S, 1937 105 a. 105 a.
Collat. trust 58, 1931 10212b.'

Louis. N. A. &CI1.—l8t, 6s, 1910 II712 1II712
Cousol., gold, 68, 1916 il01i4 jlOl'2
Louia. Houth., Ist g. 6s.. 191 7; 98% 99»8

l>ouis.St.L.&Tex.,l9tg.6s.l017i 99 b.l 99%
Jlem. ck Char.-6s, gold, 1924... 105i2b.'
Metro. Elevated—Ist, 6s, 1908.. 116 b. II6I4
2d, 6s, 1899 105 106

Wicb. Cent.- 1st, con., 78, 1902. 126 b. 126i2b.
Consol., 58, 1902 'llQisb.

Mil.LakeSh. &W.—l8t,6s, 1921'124 123 b.

Couv. debenture, 5s, 1907 '103i4b. 104 b.
Milw. iNortb.—M. L.,68, 1910. 110 a. 108'2b.

l3t. Con., 6s, 1913 !l0G%b. 107 a.
Minn. & St. Louis-1st, 7s, 1927 ' 95 b.
Wo. Kau. & Tex.—Con. ,6s, 1920' 65'8

I
67%

Consul., 58, 1920 1 59 60 b.
Consol., 7», 1904-5-6

1 99 105
Mo. Pacitic—1st, cou., 68, 1920.109 b.'lOO a.
3d, 78, 1906 1 '114 a,
Pac. of Mo.—l8t, ext.,48, 1938! 98i2b.' 9814
2d mort., 78, 1891 ! 104 a.

Jiange Since Jan. 1.

Lometl. Hiuluiil.

13 Oct.
68 la Oct.

lOtiia Jan.
9314 Jan.

1011.1 Aug.
120 ,lan.
12.5 Jan.
106% .Ian.
115i2Jan.
108 Jail.
11314 Feb.
101 14 Oct.
1051a Apr.
II314 Jan.
94 Fob.
107 Jan.
98 Jau.
129 Oct.
102% May
92 12 Feb.
91 % Nov.
118 Jan.
118 Jan.
97 Jan.

Railhoam Boxi>s.
Olottng.

.y<n. J .V.,r. 8 Itowetl. ! Biylut.

83
99

Fob.
Jau,

12212 Jan.
112 Jau.
110 Jau.
103 Jau.
99 Jau.
100 Jau.
142 Nov.
127 Aug.
117 Oct.
107 Nov.
109 Jau.
104 12 Nov.
98 Jau.
92I2 Oct.

1311* Mch.
104.'i8,iau.

119i2Jau.
92 Aug.
921.2 Jau.
130 Jan.
112 Jau.
93 'v Aiir.
60% July
50 July
11858 May
75 Jan.
84i3Jau.
73% Jan.
81 Jan.
103 Jan.
32 Aug.
9(>'' 3 Jau.
102 Jan.
99 Jan.
137 Mcb.
110% Jau.
118 Apr.
98 Jau.
90 Jau.
9218 May
13 July
lOOHAug.
62 Oct.
119 Sept.
IOOI2 Apr.
62 May
71i2Jau.
101 Jan.
107 Jan.
125i4Jau.
L24 Jau.
II414 Jan.
9212 Jan.
II6I2 Oct.
114%Junc
112 Jan.
IO912 Jan.
LOII2 Jan.
98 Jan.
96I4 Jan
112 14 Jan.
93 Jau.
95 Aug.
9612 Aug.

I02I2 Jan.
Ill's Jan.
105 Nov.
126I0 Not.
1101. Oct.
118% Jau.
92 la Jan.
IO6I2 Jan.
I0511 Jan.
90 Jan.
53 Apr.
50I2 Apr.
8712 Meh.

10812 Nov.
116i2Jan.
97% Jan.
103 Oct.

22as Feb.
83 Feb.

1121a May
100 May
106 1.2 Jan.
124 'a June
I 2m '4 Ajir.
113% June
12012 May
113 Mav
I20I4 June
105i2Fcb.
lOH-ig Mcli.
120 Sept.
|104>4Aug
114 July
10473 July
134 May
106% Oct
9612 May
93»HApr.
120% Nov.
'127i2Soiit.
104% Aug.
101 May
100 June
130i2Juiie
117i2Sept.
121 Sci>t.
109% June
108i2June
108 June
149 Aug.
133 May
123 Apr.
112 June
116 Sept.
109 Apr.
110414 Feb.
98% May

13812 June
108 "2 June
'124i3May
100 Feb.
99 June
135 Apr.
125 Sept.
105 Jau.
87% Feb
87 Feb.
123 Sept

! 8212MUV
102 Meh.
100 Nov.
94 12 May
108 12 Feb.
40 Feb.
104 Feb.
IO8I2 May
'lo7% Aug.
142 July
114 May
123 Feb.
10712 May
106 Nov.

i
95n9Mch.

i
25 Feb.
116 Feb.

I
87i2Jau.
124 Feb.
'IO9I2 Jau.
1

7412 Jau.
90 June
ll2i2Sept.
116 Sept.
130 Mav
Il30i4 Mav
117% Sci>t.

110214 Mav
I12II2 Mcll
;118i4May
II8I4 May
'115i2May
106 Apr.
1107 Sept.
IIO5I2 Oct.
|122 June
100 Sept.
991% Nov.
100 Sept.
109^8 Juuc
'12(< June
ini2 Mav
I33I2 Mcii.
114 May
128 Sept.
105 Oct,
111 Apr.
IO9I2 Meh.
100 Sept.
68% Nov.
61 Nov.

I05I2 Nov.
II512 Apr.
121 12 Apr.
102% June
IO512 Apr.

Mobile & Ohio—Now, Os. 1927..' 118 isli.

Qoneral mort., 4a, 1938 ' 5H1.2

Mntiiiil Un. Tel.-S. f., «.», 1911. KM)
Na«h. Cli. & St. L.—1st, 7», 1913'133i.2b.
Consol. .5a, 1938

N. Y. Central-Extend., 58, 1893 103%
N. Y. C. &1I.— l8t,cp.,7.s, 10i)3 133 b.

Debent urc, 5a, 1 904 '

S. \. A Ilarliiu-lst, 7», 1900 127 b.
N. Y. Chic. A- 8f. L.— l8t,4s, 19371 93 '«
N. Y^. Elevated— Ist, 7s, 1906... 116 I).

N. Y. Lack. * \V.—lat, 6,h, 1921 . 135 b.

Cons. ruction, .58, 1923 IKI'aa.
N. 5*. Out. & W.-lst, 6s, 1914.. IIIH.
N. Y. Sns. & \V.— 1 St ref., 5s. 1 937 1 01 'h
Midland of N. J.—Ist, 6s, 1910 1 15 '4b.

Norfolk & West.—Gen., 6», 1931 1 17 I).

North. I'ae.—Ist, coup.,68, 1921 114
General, 2d, coui)., 1933 109»»b.
Oeucral, 3d, coup. 6s, 1937 . . . 108%

No. Pac. Ter. Co.— 1st, Os, 1933.
Ohio Ind. cS: West. -1st, .58, 1938 80 b.
Ohio A Mlas.—Con.wl., 7», 1898. 1 1713a.
Ohio Soutuoru— 1st, 6a, 1921 ... 112
2d, income, 6s, 1921 ' .8 1),

OinaliatkSt. L.—lat, 4a, 1937.. 75 b,
Oregon Imp. Co.—1st, 68, 1910. 105 b
Ore. K. * Nav. Co.—lat, 6s, 190:) 1121-211

C0U90l.,5.s, 1925 105%a.
Oregon & Trau.scon'l—68, 1922.103 b.

Pcnu. Co.—412S, coupon, 1921 . lll^b.
Pco.Dec. & Evans.— lst,6s, 1920 105 b
Evausv. Div.—1st, 6s, 1920. . . 103 b.
2d mort., .58, 1927

Phila. &Kead.-Oen. 4a, 1958.. «9i3
l.stpref. Income 53, 1958 78%
2d pref . iuCOme 5.8, 1958 ' 59
3dpref. Income 5s, 1958

I'ittsb. & West.- lat, g., 4.8, 1917| 84
KIcli. & AU.—lat, 78, Drexel cert. 68%
2aniort.,6a, 1916,Drexelcert.l 36 1).

Rich, ii Dauv.—Cou., 63. 1'915 . . 1 1 18i2b.
Consol. golil, 5.8, 1936 '

Kich.& W.P.Tor.—Trust 6s, 1897 9JI4I).

Koch. & Pittsb.—Con. 63, 1922.
Home Wat. & Ogd.—lat, 7a, 1891
Consol., extended, 5s, 1922 ... 108 '4

St. Jos. it Gr. Isl.—Ist, 63, 1925.
St. L. Alt. & T. II.—1st, 78, 1891 llJiab.
2d, mort., pref., 7s, 1894 '

2d, mort., lucomc, 7s, 1894... 103 b.
St. L. Ark. A: Te.x.—Ist, 6s, 1936' 82
2d, 68,1936 29's

St. L. & Iron Mt.—1st, 78, 1892. 1

106 "...b.

2d mort, 73, 1897 flOSiab.
Cairo & Fultou—1st, 78, 1891. 102 'ab.
Cairo .\rk. ATex.-l8t,7s,1897 104 b.

Gen. U'v &. land gr., 53, 1931.1 85'4b.
St. L. & San Fr.—6s, CL A, 1906 115%b.
Os.ClaaaB, 1906 Ill5 ',b.

68, Class C, 1906 I115%b.
General mort., 6s, 1931 1

General mort., Ss, 1931 1

8.P.M.&M.—Dak.Ext.,63,1910i
Ist consol., 63, 1933 '118%

Do reduced to 41-23 ...100 b.

Collateral trust, 5s, 1898 ' 100
Montana Ext. Ist, 4s, 1937 ...' 88 b.

Shen. Val.—1st, 78, 1909, Tr. ree. '
100 14b.

Geueral 63, 1921, Trust rec...' 41
SonthCarolina-l8t, 6s, 1920...I 96 a.

2d, 6s,1931 \ 60 a.
Income, 68, 1931 '

! 80. Pac, Ariz.—Ist, 6s, 1909-10. 108 b.
I 60. Pac, Cal.—1st, 63, 1905-12.. 115 12

I
So. Pac, N. M.—1st, 63, 1911 ... 108 b.

Tcnu.C. I.&Rv.—Ten. D.,l8t,6s 96
Biriu. Div., Ist, 68, 1917 99

Tex. & Pac—lat, gold, 53, 2000 9012b.
2d, gold, income, 5s, 2000 ' 37

Tol. A. A. & N. M.—Ist, 63, 192 I 103 b.

Tol. A. A.&- Gr. Tr.—Ist, 6.s, 1921 1 15 a
Tol. & Ohio Cent.—Ist, 5s, 1935 101 13

i Tul. Peo. A: We.9t,—l8t,48, 1917.. 75 b.
' Tol. St. L. ii Kan.C—l8t,63,1916 103 14

Union Paci/lc—Ist, 68, 1899 .... 119%b.
Sinking fund, 88, 1893 lll'sb.
KausasPacitlc-Ist, 68, 1895. Ill b.

l8t, 68, 1896 112 b.

Denver Div.—6s, 1899 113
1st con.sol., 6a, 1919 113'2b.

Oreg. Short Line—1st, 68, 1922 113iab.
Virginia Jlid.—Gen. m., 58, 1936 86i«b.
Wall. St. L. «.- P.—Gen.,6s, Tr.roo. 48 b.

Chicago Div.—5s, 1 910, Tr.reo.
Wabash-M., 7s, 1909, Tr. rcc. 100 b.
Tol. <fc W.—Ist, ext., 78, Tr. rec

l8t,St.L.Div.,7s,1839,Tr.reo
2d, extend., 7s, 1893, Tr. rec. 10312b.
Con., conv., 7s, 1907, Tr.reo. 100 b.

Gt. West.- l8t,7s, 1888,Tr.rec.
'

' 2d, 7.3, 1893, Trust receipts. 103 b.

West Shore—Guar., 43 ! 10o»8
West. N. Y. & Pa.-lat, 5, 1937.1 95 a.

2d mort., 3g., Sac, 1927 1

West. Un. Tcf.-Col. tr.,53, 1938 102 isb.

Wheel. & Lake E.—lat, 58. 1926

118 1),

'»8%

1331411'.

lOS b.
103 '211.

ilO%lV.
128 '20.

9.'l>a

llU>4l>.
135 b.

1121-28.

112 I).

101 'sb.
113 b.

117%b.
114
109%b.
108 0.

107 ».
80

59 a.
' 76
lOSifjb.
II3I2
105% a.

1021a
112 a.

105 b.

89%
78%
69
48
8II2
es'igb.
36i2b.
118 lab.

88 b.

100 a.

119 b.

108i4b
103 b
114 b,

110
104 b.

86
30%
106^b.
105 "a

102 '2b,

104 lab,

85 '4b,

lloHib,
115%b
115 lab,

101 laa.

lOOiab.
87iab.
100 b.

4013b.
96
60 a.
5 b.

108 b.

108 "b!
981a
100
92
37 ly

10310
112 b.

101 b.

77
103
119 b,

114%b.

ili'b!
113 b.

II3I3
11213b.
86iab.
50

100 b.

103 b.

102 b,

103 la

93 b.

25 b.

103
104I3B.

112% Feb.
,
41% Jan.

' 99 Jan.
129 Jan.m\ Jon.
103% Nov
132% Oct,
111 .rail.

129 May
91"sJo-i.
116 Jan.
131 la Jan.
1 1 1 U Fob.
llOiaMch.
91 Jan.
II414 Apr.
117i4Jon.
113T„NOT.
109% Oct
97% Jon.
103% Jan.
61 July
115 .Ian.
103 Jan.
44% Jan.
71i2Jan.
102 Feb.
110 Jan.
1(V2 Jan.
101 12 Jan.
106'8 Jan.
104 13 Feb.
102% Jan.
66 Jau.
88»(i Jan.
7«ia Nov.
5714 Nov.
43 Nov.
76i4Jan.
58 Jan.
26 Jan.
114 Jan.
86 Jan.
96 Feb.
113 Jan.
10613 June
108 Oct.
104 Jan.
111 July
;i05% Feb.
,1041a Jan.
77 JiUy
23 May

10513 Aug.
tl05 Jau.
IOII4 JiUv
102»8 Aug.
81 Jau.
116 JaiL
115% Jau.
11512 Jau.
115i8Jan.
101 14 Jan.
11612 Nov.
11513 Jau.
98i4Jan.
96 14 Feb.
8314 Jan.

;

87i3Apr.
31 Jau.
90 Jau.
47 Jan.
5 Sept.

101 12 July
114 Jan.
105 14 July
89 JaiL

, 89 Jan.
85i2Meh.

' 34 Meh.
' 99 Meh.
103 Jau.
101 Jan.

i

74 Apr.
' 92i3Jan.
115 .Tan.
114 Sept.
llOig Aug.
109 13 Jan.
II213 May
112 Jan.
Ill Feb.
78% Jan.

1 37 Apr.
\ 8813 Jan.
I

86 Jau.
' 8913 Jau.
1 9313 Feb.
87 Jan.

[
85 Feb.

! 89 Jau.
!
86 Meh.
102% Jan.

' 94% Nov.
33 14 \\\s.
98''8 Jan.
102 Apr.

lao Oct.
00 Oct.

IOJI4 .\pr.
13H 1.2 June
107i-( June
107 Feb.
13712 Juuo
113>4Jiiue
134 Meh.
98i4Jiine

121 May
13813 June
IlfiiaJiUy
115 Feb.
103<4 June
llOiaBept.
121% Apr.
120'', Miiy
117 Aii«.
.110 May
112 June
831a Sept.

121 June
I13'4 8cpt.
OOisOct.
80% June
106 'a Feb.
113 >4 June
100 Oct.
10713 Apr.
11113 Sept.
110 May
10913 Feb.
76 13 Meh.

I

04% June
' 9413 Jan.
82% Jan.
6214 Jan.
871a May

\
7018 Aug.
37 Aug.
110% May
94% May
103 May
119% July
10!»i3 May
112 May
109 13 Apr.
115 June
II214 June
108 Apr.
99 Feb
38 Feb.
110 Jan.
110 July
10512 June
107 Apr.
90 Feb.
121 Apr.
121 Apr.
121 Apr.
121 May
108 June
122 Apr.
121% June
103% June
100% Nov.
921a May

,
100 Oct

!
41 Oct

101 Aug.
61 Aug.
10 l->eb.

109% Nov.
118i3Sept.
109% Oct
100 Moh.
100 Nov.
91 May
40 Apr.

II014 June
120 June
10 1 13 June
8213 June
105 .May
1211a July
120 13 Jan.
11213 July
11213 May
117i4 0ot
117 Apr
115i3July

I 90 Apr.
51 14 Sept
104 Aug.
101 % Sept.
103% Sept.
10313 Aug.
104 Oct
101 Aug.
103 13 July
1,03% Nov.
109% June
101 Apr.
44 Feb

106 June
1 110 Aug.

NOTK.—The letter "b" InJioates price bid, and "a" price atked: all other priojs ani the raujce are froai actual galea.

ST.4TK BONDS.

SECURITIES. Bid. Ask. SECURITIES. Bid. {Ask. SECURITIES. Bid.
I

Ask

Alabama^Clasa A,4 to5 1906'
Class B, 5.3 1906
Class C, 48 1906]
68, 10-20. 1900

Arkansas—6s, funded . .1899-1 900
7s, Little Rock A- I'oi t Smith iss.

7s. Memphis & Little ISocki-ss...

7b. Arkansas Central KK
Georgia—78, gold 1 890
LoHJaiana—7a, eons 1914
Stamped 49

Michigan—7s 1890

lOSie
108
100
101%
121a
8
8

102
105
88I2

IO6I2

17

89

Mlsnonii—Os due 1889 or 1890
Asylum or University, due 1892
FumUug 1894-1895

New York—6s, loan 1892
Os, loan 1893

North Carolina-6», old J. & J.

Funding act 1900i

New bonds, J. & J.... 1892-1898
Chatham RR
Special tax. Class 1

CoEsolidated Is 1910
«« 1919

IOII4
IO414
110
10.'

109
35
10
20
4

"95"

40

Rhode Island—6s, con. .1893-1894 no's
Southt'arolina—6s,nou-fund.l888 4

\

'I Brown consolidated, 68 1893 IO314
Tennessee-6s, old 1892-1*98 67

.1 Coiuiiromlse, 3-4-5-6S 1912 7713
New settlement-68. 1913 108>2
58 1913 1011a
38 1913 74

6 Virginia—6s, old,

8 Os, consolidaMd bonds
98I4 68, consolidated, 2d series
124% (is. dctcrreil. trust receipt.*.

5
104

110
104>s
75

«»«
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BONDS-STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS.

8ECUKITIE8. Bid. Ask,

Railroad Bonds.
(Stock Exehanoe Prices.)

\

AtluiUo & Danv.— l8t g., 0»..1917| 87
Atl. & Par.—::d W. I).,Kii.6if., 19071*
BaIt.AOlJlo-let,68,ParkB.1919 119'3

58, gold 1925
Cons, mort, f?old, 5b 1988

Beech Creek—1st. i?old, 48. . . .1936
Bo»t. H. Tun. & U"—Deb. 58.1913
BriMiklvii Elev.—l8t, g., 68. ..1924
2U, 3-5s 1915
Villon El., l8t, guar., 68 1937

Brunswick & West,—l8t,g.,48.1938
BhB. Roth. & Pitts.—Gen., 58.1937
Rocb. A Pitts.-iRt, 68 1921

Burl Ced. Rap. & No.—Ist, 58.1906
Consol. & collat. trust, 58... 1934
Minn. A St. L.—lat, 78, gii..l927
Iowa C. & We.it.—Ist, ?8.... 1909
Oed. Rap. I. F. <St N., let, 68.1920
Ist 58 1921

Central Ohio ReoK—ist, 4 "as ! 1930
Cent. RR. & Bank.—Col.g.,58. 1937

8av.<& West.—1 st con. g.,58,. 1929
Cent, of J.'. J.—Conv. deb., 68.1908
LchlKh * W. B., M. 58 191

2

Central PaciHc—Gold bd8.,08.1895
Gold bonds, 68 1896
Gold bonds, 69 1897
San JoiMjuin Br., 68 1900
Cal. & Oregon—8er. B, 68... 1892
West. Pacific-Boud-s, 68. ... 1 899
No. Railway (Cal.)—1st, 68.1907

Ches. & O.—Piir. M. fund, 68.1898
6a, gold, scries A 1908

Chcs. O. & So. West.-2d, 6s.. 1911
Cbicaeo & Alton—1st, 78 1893
Siukins fund, 68 1903
Louis. & Mo. River-Ist, 78.1900
2d, 79 1900

St. L. Jacks. & Chic-l8t,7B.1894
iRt, guar. (564), 78 1894
2d mort. (3(50), 7s 1898
2d, guar. (188), 7s 1898

MLsa.R. Bridge—1st, 8. f., 6S.1912
Chic. Burl. & Nor.—Deb. 6s... 1896
Chic. Burling. & Q.—5s, 8. f..l901
Iowa Div.—Sink, fund, 58.. 1919
Sinking fund, 4s 1919

Plain , 49 1921
Chio.MU. A- St. P.—Ist, 8s,P.D.1898
2d, 7 3-108, P. D 1898
1st, 7s, .$g., R.D 1902
Ist, La Crosee Division, 78.1893
l8t, L& M.,7b 1897
1st, L& D., 78 1899
l8t,C. &M.,78 1903
1st, I. & D. Extension, 7s... 1908
Ist, Southwest Dlv., 6s 1909
Ist, La C. & Dav., Ss 1919
lst,H. & D., 7s 1910
Ist, H. & D., 5s 1910
Chicago & Pacific Div., 6s. .1910
Chic. & Mo. EIv. Div., 5s. ..1926
Mineral Point Dlv. Ss 1910
C. &• L. Sup. Div., 5s 1921
Fargo i- South., 6s, Assn. ..1924
Inc. conv. sink, fund, 59 1916
Dakota & Gt. South., 5s. . . .1916
Gen. luort. e. 48, ser. A 1989

Chlc&N.W—Esc&L.S.—Ist,6s.l901
Dcs.M. A Minn.—1st, 7s.... 1907
Iowa Midland-Ist, 88 1900
Peninsula—1st, conv., 7s... 1898
Chic. & Milwaukee-Ist, 78.1898
Win. & St. P.—2d, 7s 1907
Mil. & Mad.—1st, 6s 1905
Ott. C. F. & St. P.-l8t, 58.. 1909
Northern 111.—Ist, 5s 1910

Chicago Eock Island & Paclflc—
Bes Moines & Ft D.—Ist, 48.1905

J»t. -'2? 1905
Extension, 4s 1905

Keokuk & Des M.—Ist, 5a. . 1923
Chic. & St. Ixjuis-Ist, 6s 1915
Chic, St. P. & Kan. Clty-5s..l936
Minn. AN. W.-lst, g., 58. .1934

Chic. St. P. A Minn.—Ist, 6s. ..1918
No. Wisconsin—Ist, 6s 1930
St- P/Vi* 8. C.-lst, 68 1919

Chic. A W. Itid.—Ist, p. f., Gs 1919
General mortgage, 68 1932

Cin. Ham. A D.—Con. s. !., 7s.l905
2d, gold, 4I29 1937

CIn. I. St. L.& Chlc.-lst,g.,48'.1936
Consol., 69 19''0

J^i"/.'',''$'J-
* Mae--i9t, g.", 58!l936

Cl.<:ol. tin A Ind.-lst, 7s,8.f.l899
Con.sol. sink, fund, 7s 1914

CIcve. A Mab V.-Gold, 59.. ! 1938Co ora<lo Midland-lat, g., 6s. 1936
Columbia& Green.-Ist, 68 1916
-21. «H :i926

106 >4

96
ill

971^

9914

100
98
95

102

1161s

114
114
115
114

II3O8

115»2
118
78
110
121»4
119

lOOM
96>s

SECURITIES. Bid ! Ask.

90
100
112
90
107

i'oo'
125

105

90

101
100

107

111
124
120

IIII4
11114
n5
115
105

112

*104i2
•112
* 9512

9II2

113

'116

114
116
117"a
124
125
116
104

127
120
127

118

117
104

IO312

96
111

120
120
129
'116Hi

107

83

82 '4
*103-^

117

129
104^2
120
104%

124
113's

i'iaii

120

107'

104
*102
* 81

90Col. A (;in. Midland—Ist, 6s. 1914
Del. Ijick. A W.—Convert. 7s,1892 *108»sMortgage 7s . 1907I 134
Syra. Bing. A N. Y.—Ist, 7s.l906; 132
Morris A Essex—Ist, 7s. . . 1914'

•?'l'7a 1891 *i06
Bonds, 78 1900|"123
7s of 1871....: 1901 i-iH
l8t,con., guar., 78 1915 145 146 N. Y. N. H A H —Ist re Is l<^0•^

"11;t%S^9fe^:^:!v;}igl!}15t-^,^«^^ii^;j-:a^'^'^^-^^^'^^

?S"CI?:,S:ii:i:,-78 }|?^:.}ii'^:i"^i;N..y:8usq;Awest:-Deb:--
'

'

Albany A Siisq.- 1st, gii.,7s.l906l

East Tenn.—Eq. & Imp., g., 58 19381
Mobile A Birm.-Ist, g.,58.. 19371
Alabama Central— Ist 6g...l918i

Erie— Ist, extended, 7s 1897i
2d, extended, 59 1919
3d, cxtcudcd, 4i2S 1923,
4th, extended, 58 1920
5th, extended, 48 1928
1st, cons., fd. coup., 78 1920
Reorg., Ist lien, 6s 1908
B.N. Y. &E.—1st, 78 1916
N.Y. L. E. AW.—Col. tr.,6s.l922
Funded coup., 5s 1969
Income, 6s 1977
Buff. & S. W.—Mortg. 08....1908
Jeffeson—1st, gu. g. 58 1909

Eureka Springs R'y—lst,88.g.l933
Evan. A T. H.—1st, cons., 68.1921
Mt. Vernon—Ist 6s 1923

lEvans. A Indian.-1st, cons.. 1926
iFliut&P. Miirq.—Mort., 6s. ..1920

Ist con. gold, 58 1939
Fla, Ccn. A Pen.—Ist g. 58.. ..1918
Gal. Har. A San Ant.—1st, 68.1910
2d mort., 78 1905

iGa. 80. A Fla.-lst, g. 68 1927
iGrand Rap. A Ind.—Gen. 5s.. 1924
Green B. W. A St, P.—1st 68.. 1911
Housatonic—Cons, gold 5a 1937
Hous.A Tcx.C—1st, m. 1. 7s.Tr.rec.
West Div. 7.i,T.-u8t receipts. 1891
Ist Waco A Nor.—78 1901
2d m.Ss.M. 1. Trust receipts. 1913
Gen. mort.6s,Trust receipts.1925

Illinois Central—1st, g., 48 ...1951
Ist, gold, 3129 1951
Gold 4s 1952
Springf. Dlv.—Coup., 68.. ..1898
Middle Dlv.—Reg., 5s 1921
C. St. L. A N. O.-Ten. 1., 78. 1897

1st, consol., 7s 1897
2d, 68 1907
Gold, 5s, coupon 1951
Memp Dlv., Istg. 4s 1951

Dub. A S. C- 2d Div., 7s . . .1894
Ced. Falls A Minn.—1st, 78.. 1907

Ind.Bloom.AW.—Ist, pref. 78.1900
Ohio Ind. A W.—l,st pf., 5s. .1938
Ohio Ind. A West.-2d, 5s..1938
LB.AW., con. inc. Trust receipts.

Ind. D. A Spr.—Ist 7s, ex. cp.l906
Ind. Dec. A West.—M. 5s 1947
2d M., inc. 58 1948

Iowa Central—1st gold, Ss 1938
Kan. C.Wvan.A N.W.-lst, 58.1938
Kings Co. Elev.- Ser. A,lst 5gl925
Lake Shore A Mich So.

—

Cleve. P. A A.—78 1892
Buff. A Er.—New bonds, 78.1898
Kal. & W. Pigeon—Ist, 78... 1890
Det. M. AT.—Ist, 7s 1906
Lake Shore—Div. bonds, 78. 1899
•Mabon'g Coal RR.—Ist, 58.1934

Litcbf. Car.A West.-1st 6s. g.l916
Long Island—1st, 78 1898
N. Y. & E'way B.—Ist, g. 58.1927
2d mortg., Inc 1927

N. Y. A M. Beach—l8t, 78. .1897
N. Y. B. A M. B.—1st, g., 58.1935
Brooklyn A Mont.—1st, 68. .1911

1st, 5s 1911
SmithtownAPt.Jeff.—lst,7s 1901

Louis. A Nash.—Cecil.Br., 78 .1907
N. O. AM.—]8t, 6s 1930
N. O. A M. -2d, 68 1930
Pcnsacola Division, 68 1920
St. Louis Division, let, 68...1921
2d, 38 1980

Nashv. A Decatur—1st, 78. .1900
8. A N. Ala.—S. f., 6s 1910
Pens. A At.—1st, 6s, gold... 1921
Nash. Flor. A 8. 1st gu. 5s.,1937

Lou. N. O. A Tex.-1st, 4s. . . .1934
2d mort., 5s 1934

Mexican National—1st, g., 68.1927
2d, income, 6s, "A" 1917
2d, Income, 6s, "B" 1917

Michigan Central—68 1909
Coupon, 59 1931
Jack. Lan. A Sag.-69 1891

Milw.L.S.AW.—Ext. A Imp., 5s.';-'!)

Michigan Division, Ist, 6S..1924
]' Ashland Divisiau—Ist, 6s ..1923
|1 Incomes

IOOHjI Minn.ASt.L.—I'a Ex., 1st, 78.1909
2d mortg., 7s 1891
Southwest Ext.—Ist, 7s 1910
Pacific Ext.—1st, 68 1921
Iiiipr. A equipment, 69 1922

I

Minn. A Pac- -1st mortg., 5s. 1936
Miun.S. Ste. M. A Atl.—Ist, 58. 1926
Missouri Pacific—Trust,g., 5s. 1917
Mobile A Ohio—Ist ext.. Us... 1927
l8t pref. debentures
St. L. A Cairo—4s, guar 1931

Morgan's La. A T.—1st, 69... .1920'
,

1st, 7s 1918
146»4' Nash. Chat. A St. L.—2d, 68. .1901
107 i New Orleans A Gulf— 1st, Os .1926

iN. O. A. No. E.—Pr. !., g., 6s..1915
N. J. Junction-Guar. 1st, 48.1986

116
118
117
'108
117ie
103 >u

105
142

89

9212

1171s

12268

107
101
95

83
103
116

105
120

95

1181a
II714

118

91

10513

114

105

108%

90la

105
1161a
116

SECDRITIES. Bid. Ask.

124%
79I2 801a

112%
115
I1912
II912

95
101

122
I

126

125I2

1201-.:1

117 lilfi^'
IOII2

82
11858

49

101
89

90

104%

i'o'i%
130
120M

105

112
120

i'sii"

110

121

iio 115
103

HI
'110
106
1161-2
'105

65

49

1171s
110
111
117

123

10614
100
90 14

40
99
52
13

II2I2
102%
1041a
117%
il7l2
103
85

110
63

•115

106 la

101
58
16
120

105
118
ll«i2

92
59

78
117

123 '124
•112 I

1st, cons., guar., Oa:..;.. .1906!
Bens. A Sar.— 1st, coup., 78.1921

»Bnv\ A R. G.-Irap.,g., 5S...1928
DuL So Sh. A Atl.-Gold 58..1937

.T","}-
^'"^ * «a--l«t, 78.. .1900'

iiivlslonal .5h. .

.

lO'wl
lat ext.. gold. 5s !;!!'l937

125
I51I3

"94'is

12414
112
'13

, - 68.1897
2d, 41-29 X937

N. Y. Tex. A Mex.-lst. 49.. ..1912
Noithcm Pac—Divid. scrip exti"..
James River Val.—1st, 6s.. .1936
Spokane A Pal.—1st, 6s 1936
St. Paul A N. P.—Gen., 6s.. 1923
HelenaARpdM'n—lst,g.,«s 1937]
OuliitbAMaultoba—lst,g.«8l936i
I >ii 1. *. Afii n I ).,!.-. niv.— 1 stKal 9.37'

11014'

109
54

,

' 79

102"

'104

55

82'

109'

* So prloe Friday; these are the latest quotaUons made this week.

119 1211s
101 102

108
107

Northern Pacific—(Continued)-
La. M. A Mo. R.—1st, 59. . . .1937'
North. Pac. AMon.-Ist, 68.1938
Coeur d'Alcue—1st, 6s, gold. 1916
Gen. 1st, gold, 6s 1938

Cent.Wasliington-lst,g.,68.1938
Norfolk A Western-
New River, 1st, 68 1932
Imp. A Ext,, 68 1934
Adjustment M., 78 1924
Equipment, Ss 1908
ClincliVal.D.-lst.equip. 58.1957

Ogd. A Lake Ch.—Ist, con. 6s.1920
Ohio A Mississippi

—

Cons., Sinking Fund, 7s 1898
2d consol. 7s 1911'
Springfield Dlv.—Ist 7s 1905
General 5s 1932

Ohio River RR.—1st, 58 1936t
General mort., gold, 5s 1937;

Oregon A California—1st, 5s. 1927
Pennsylvauia RR.—
Pitts.C. A St.L.—Ist, cp., 7s. 1900
Pitts. Ft. W. & C.-lst, 78.. .1912
2d, 78 1912'
3d, 78 1912

Clev. A P.—Cons., s. fd., 78.1900
4th, sink, fund, 68 1892

St.L. V. AT. H.—Ist, gu., 78.1897
2d, 78 1898
2d, guar., 78 1898

Peoria A Pek. Uion—1st, 6s ..1921
2d mortg., 4ias 1921

Pine Creek Railway—69 1932
Pitts. Cleve. & Tol.—1st, 69.. .1922
Pitts. Junction—1st 6s 1922
Pitts. Mc. K. AY.—1st 69 1932
Pitts. Palnsv. A F.—1st, 58. ..1916
Pitts. Y. A Ash.—Ist, 58 1927
Presc't A Ariz. Cent. Ist, 6s,g.l916
2d income, 68 1916

Rich. A Danv.—Debenture 6s. 1927
Atl. A Char.—Ist, pref., 78.. 1897

Rich.A W.P.Ter.-Cou.c.t.,5s.l914
R.W.AO.—No. AM.lstg.gu.5s.l916
Rome W.AOg.Term.—lstg.58,1 918
St. Jos. A Gr. Is.—2d Inc 1925
Kan. C. A Omaha—1st, 5s.. 1927

St. L. Al. A T. H.—Div. bondS-1894
Bellev. A So. 111.—Ist, 8s. ..18961
Bellev. A Car.—1st, 6s 1923
Chl.St.L.APad.—l9t,gd.g.58 1917
St. Louis So.—Ist, gd. g. 4s. 1931
Car. AShawt.—Ist g. 48....1932

St. LouisAChic.—l9t, con. 69.1927
St. L. A I. M.—Ark. Br., 1st, 79. 1895
St. Louis A San Francisco-

Ist, 6s, P. C. AO 1919
Equipment, 7s 1895
1st, trust, gold, 5s 1987
Kan. City A 8.—1st, 6s, g.l916
Ft. S. A V. B. Bg.—1st, 6s. 1910
St. L. K. A So. Wn.—1st, 6S.1916
Kansas Mid'd.—1st, g. 4s. 1937

St, Paul A Duluth—lst,58....1931
2d mortgage 5s 1 917

St. PaiU Minn A M.—let, 78. .1909
2d mort., 68 1909
Minneap. Union—1st, 68 1922
Mont. Cen.—1st, guar., 6s.. 1937
East. Minn., Ist (Uv. 1st 5s. 1908

San Ant. & Arans.-l8t,6s,'85-1916
1st, 6s, 1886 1926

San Fran. A N. P.—1st, g., 5s.l919
Sodus Bay A So.-Ist, 5s, g...]924
So. Pac, Cal.— 1st con. 5s 1938
80. Pac. Coast—l.st, guar., 48. 1937
Texas Central—1st, s. f., 78. ..1909

1st mortgage, 7s 1911
Texas A Ncw Orleans— 1 8t,78 . 1905
Sabine Division, 1st, 6s 1912

Tex. A Pac, E. Div.—1st, 6s. 1905
Tol. A. A. A Cad.—68 1917
Tol. A. A. A Mt. PI.—6s. ......1919
Union Paciflc—lst, 6s 1896

Ist, 68 1897
1st, 68 1898
Collateral Trust, 6s 1908
Collateral Trust, Ss 1907
C. Br. U. P.—F. c, 78 1895
Atch. Col. A Pac—1st, 6s... 1905
Atcb. J. Co. A W.-lst, 68... 1905
Utah Southern—Gen., 7s ..1909
Exten., 1st, 7s 1909

U. P. Lin. A Col.—Ist, g., 53.1918
Utah A Northern-Geu., 58.1i)26i

Valley R'y Co. of O.—Con. 69.1921
Wabash—l8t, gold, i5s 1939
Wabash St. Louis A Pacific-
St.L.K.C.AN.—R.E.ARR.7S.1895

St.Charles Br'ge—lst,6.s... 1908
No. Missouri—1st, 79 1895

Warren A Frank.—1st, 78 1896
West. Va, C. A Pitts.—Ist, 6s. 1911
Wlscon. Cent. Co. - Istg. 5s... 1937
Income 5s 193

ItllKrcilaneous Bonds.

Am. Water W. Co.—Ist 68. ... 1 90'

Istctm., gold, 59 190'
Boston Un. Gas—Tr. cer. 58..193!
Cahaba Coal Min.—1st g. 78. .190'
Col. A Hock. Coal AI.—69,g.. 191'

Consol'n Coat-Convert. 6-'... 189'
Equitable G. A F.— 1 st 6s lOOi
Hackensack Water—1st, 5s..l92l
neudeison Bridge—Ist g. 6s. 193:
Iron Steamboat Co.—6s 190:
People's Giis A Coke 1 lstg.6s,190-

t'o., Cbicago < 2d g. 6s,i;)0'
Philadelphia Co.— Ist s. f. 6s. 1891
West. Union Tel.—Coup. 7s...l90(
Whltebr'st Fuel—Gen. s. f. 6s.l90i

101%:104

112 115
111
112

99

117!li
i'22'iB

110

100
"

85

117
145—

,

145 Ji

12s
105 ^
115 117

107
110
63 69

109
115

IOOI4

78ie 7912

30 34
87ifl

45
117
108
101
82 8»
82

1061a

105
93

112
102 loa
117
1171s .••.>•

••••«
116

100^8
87% 88I4
9OI3 90%
100 14I

110713
100

IO413
1021a
II314
II514
ii7ie

ioo%!ioiia

105
;103

104 I....
109isl....



November 9, 1889.] THE CHUO^ICLR 611

New York City Bank Statement for the week ending Nor.
2, 1889, is an follows. We omit two oiphers (00) in all canes

.

Bantts.
(00< omitted.)

Bank of 'Vow York
Ifuihattan Co
SCerctaantH*
UeohAnlos*
America ,

PhSDU
oitr
Tradesmen's,. ......

Chemical
MerohantA' Exch'nge
eallatln NatioDal....
Batchers' & Drovera
ICechanlcH' ,& Traderf
OMenwlch
Xieather Mannfacfrs.
BeTenih National
•tateof New York.,.
Ameiionn Exchange..
Commerce
Broa4lway
Mercantile
FaciOc
Bepniillc
Chatham
Peoples'
North America
Hanover ,

Irvlnx
Ottli'ns'
Hassan
Market A Fulton
St. Nichola'*
Shoe & Leather
Corn Exchange
ContlnentaL. ..........
Oriental
Imnorters' &. Traders
Park
Nor h River
Ea t River .

Fourt*! Xationpl ...

Central '^atioral ...

Seco id MiUoui,! ...

Ninth "^-'i tional
#lrs. Na lonal
Third .National
N. Y. Nafl Exchange
Bowery
K«w ^ ork County
German-Amerlcan....
Chase National ,.

Fifth Avenue
German Exchange...
G«rmanla
United States
Idncoln
Garaeld
Filth National
Bank of the Uetron..
West bide
Seaboard
Sixth National.
Western National

Total.

Oavital. Surj)lu«.

9 *
2,000,0 1.611.6
2.050,0 l.'i40 H
2,000,0 8-3.0
2,000,0 l,77.-.,3

3,000,0 l,87i,5
1,000,0 549,0
1,000,0 2,412.4
1,000,0 210.7
300,0 G,0.".«.0

600,0 11S,4
1,000,0 l,37n,8
300,0 281,.';

200,0 22.'.2

200,0 lOS.C
600,0 613,5
300,0 75,1

1,200,0 400,4
5,000,0 l,t>07,S

5,000,0 3,'A-,>i,5

1,000,0 l,6H'2,2

1,000,0 780,0
422,7 350,il

1,500,0 867,7
450,0 695.8
200,0 250,1
700,0 482,0

1,000,0 1.250,9
500,0 274,5
600,0 S«4,I
600.0 191,0
75(1,0 eoo-f-

600,0 202.7
600,0 23i).l

1,000,0 i,;os,n
1,000,0 280.4
300,0 306.3

1.600,0 4,.'i75.7

l',0PO,li 2,114.8
240,0 114 1

251 1,0 123.7
3,200,0 1,410,<'

2,000,0 561,1
300,0 •24",8

750,0 2»7,'i

bjO.O 8,0«9.4
1,0<0,0 267,4
S00,0 l;io,«

250,0 394,7
200, t 221,0
750,0 217,

t

600,r 713,0
lOO.C 717,1
200,0 423 i
200,0 38',

5

600,0 5i:t,i

300,0 247,8
200,0 29:i,0
150,0 204.3
300,0 482,."

200,0 830,1
600,0 1.S2.2

200,0 75,4
3,500.0 26-',7

60,762,7 55,945.1

Loan*

S
11.081,0
s.Pon.o
6,93.1.1
S..-|i>6,0

10,461
4,555.0

10.0941
2,780.9

21,!>75,0
3,3iO.O
6.123.3
2,022.3
2,810,1'
1,299,7
3,194
1,3h3.3
3,817,5

16,080,0
18,120,^
6,910.8
7,666.5
2,831,!

11,343,2
5,213,2
2,2fl.'5,4

4,706,0
14,480,8
'2,759,0
2,886,1
2.Gl,V8
3,l<n9.7
2.0fi8,i
3,07 <,0
6,:i09,7

4,173,."
2,120

20,.1fi3 2
19,884,8
'A 1 11,!
l,270,r

17,636,
7,481,1'
4,112,1
5,273..

21,6^3 9
6,721,4
1,259,6
2,6 .-).0

2.500,5
2,926,6
9,1I».J
3,8!12.7

2,970,1
2,680,9
4,713.,-

3.107,2
3,002.4
1,858,1
:-<,86 ,1

2,252,(
'A982,(
1,920,:

10.927,:

Specie.

•
1,880.0
1,56.-. n
1.177,2
1,064,0
2,121,6

60-1 ('

2,7 '9.2
3'J4,8

6,749.6
447.6
913,2
311,9
134.0
147,1
3.^5,6
336,1
301,

f

2,9al,0
1,595,:(

991,
1,2459
270.7

2,7.V2.7
818.1'

231.7
542,2

3.59:,l'

3,50,6
409.6
202,

.

8)7,0
158,7
501,0
646,.".

382,8
197,4

3,994.2
4,915,7

112,x
241,7

3,15-', I

1,776,0
96>i,0

1,210.1
4,0S7,6
1.111,'-!

98,8
554,0
60 ',i:

53J,6
1,9,>8,'Z

958,'
192,7
164,9

1,231.6
694,6
463.3
236,1
843,11
3b0,0
342,0
420.1

1.003.5

LtOaU. Oepoiiu.

• I

620.0
66'.',0

722.1
478,0
634,0^
»0.l,0!

677,0
123,31
8/7,8
505.5
255,1
79,9

445,0
110,1
247,1
65,0

381,1
510,0

1,906,3
244,1
846,2
842,5
303,4
417,9
163,6
617,3
528,6
30.5,4
411,1
22 ,5
271,3
118,8
377,0
354,0
702,4
322,4

1,683.1
6'.'0,7

108,4
1'28 6

1,214,0
825,0
300,0
419,5

1,200,6
685 6
1108
280,0,
92.5

14.1,0

839,8
10.^,5
458,2
30 ;!
35,4

326,3
438,5
•^27,6

4u3,0
235,1-

600,0
110,4

1,107,9

10.180,0
8,792,0
7,0111,6
7,369,0

10.485,1
3.94 10

10.6 18,4
2,173.8

25,6H0,4
3,78:1,1
4,231,1
1,8 0,9
3,'220,0
l,'2i>l,9

2,340.5
1.417.7
3.1r>4.0

13,36.1,0
l2,'J«4,r.

4,819,3
8,038,0
3,08«,6

11.80 1,1

6,3.4,0
2,980,'.'

6,601,2
15,387,1
2,682,11
3,2.(0.9
2,904,8
4,25.1,6
1,»39,0
3,55-,0
5,438,8
4,710,1
'2,100,;

21,486,3
23,163,9
•2,250,1

1427,6
17,.i>i9,0
3,6! '2,0

5,021.0
6,7 8 ,-,

'il,0.>B,0

7,205.6
1,060,2
2,879.0
2,840.0
2,S25.1
10,667,9
4,0(14,7
3,419,0
3,O,'i0,2

6,429,0
3,839,1
3,551,4
1,818,9
4,72 -,0
2,307,0
3,701,0
2,010,1
9,162,5

[Oit^ttni (Xi
( I IBasks. Aurjilmi. Loans, Svecie. Lrsala. Devositi.^ '^'rXn Clearinat.

K. Vork."
Oct. 5
" 12 ...
" 19 ...
'•

.26....
>ov. _'

Boston.*
Oct. 19 ...

" 26 ...

Nov. 2
^ Phfia
Oct. 19...

•• 26 ...

Nov. 2,. ...

115.387,
116,707,
116,707,
110.707,
116,707,

65,544.
ti5,M4
65,344,

35,132,
3j,132
35,132,

I $
8 407,316,
8 403,246,
8 397,81-2,
8 393,383,
8 396,142,

I

9 155,614,
9 155,l'39,

9 155,345,
I

,3 99.457,
,3 98 372,
,3 98,133

5 '67,
2 '69,

1171,
8*72,

321,7
157,0
792,3
250,4
797,6

688,3
,62P,9
,8'24,6

34,07.'*,7

31,920,5
30,363,3
29,083,4
28,852,3

5,129,2
5,229.6
5,053,6

22,996,0
23,S58,0
24,922,0

412,a73,8 3,959,7
407,160,1 3,946,5
104,951,213,983,8
400,818,r4,040,0
4)2,117,7 4,056,-

137,550,8
134,101,5
135,333,8

95,282
94,477,0
95,84)

832,
.'<25,

793,
748,
79'2,

I

2,546,0 105,
2,540,0 95
2,545,0 100,

2,132,0 75,364,7
2,138,0 71,827,8
2 l.l5,0l 88.40f.8

$
.631,3
030,3
010,5
!-ll,4

903,3

908,3
389 4
452,6

• We omit two cipheri in ail theae AQUre?.
ae:phia, the Item ''due to other banks."

-i- Includlnx, tor Boston and Pbua.

Bank Stock List—Latest prices this week.

America '197
Am. Eich... 158
Asbui-y Park
Bowery 285
Broadway . .

.

JOO
Butchs'&l-.'.
Central
Cha.te 2,i0
Chatham 310
Ch..-mical 4O00
City 470
Citizens' 170
Columbia 175
Commerce... 193
ComnierciaL. :o4
Continental

.

131
Corn Esch... '230

East River..
11th Ward... 150
Fifth . .. 260
Fifth Ave.... 1100
First 2000
14th Street.. 163
Foiuth
eallatln •270

165
102

310

BANia.
1
Bid

•200

112
137

175

Garfield
German Am.
German Ex.
Gerwanla
Greenwich..
Hai-over
Kud River..
Im.dsTiad's'
[Irvlnjr.
fji-ather Mfs'
Lincoln
MwllHon Sq..
Maniiattan...
Market* Ful
Mechanics
M'chs'JtTrs'.
Mercantile.-.
Merchants'..
Merch'tsEx.
Metropolitan
Metropolis...

iiMt. Morris ..

II
Mnrray Hill.
Nassau

1 1 New York

400
122
250
270
140

148
540
180
230
200
100
180
,'200

180
210
205

lie'
121.J

325
363
1250
II6I
1242

BANKS.
I
Bid Ask

160
123
141-j

250 II

N.Y. Cosnty.
N.Y.NatEx.
Ninth
N. America..
North Hiver.
Oriental
Pacific
Park
People's

.l]Phunix .. .

.1' Produce Ex.
Hcpubllc

.
I, Seaboard
Second
beventh
ISho^t&Leath.
Sixth
St. Nicholas.
State of N.Y.
Thiid
Trailesmen's.
United St'es.
Western
West Side..

450
1'27

150
188
)4U
213
1)75
240
1-225

139
'113
|176
Il40
325
1130
152
250
120
111
127
99 Ij

2)5

225

144
117

1«0

130
IIB
136
101 "a

"9C>a

City Railroad Securities—Brokers' Quotations.

Bl'ckerSt. A Pul. K-Stk.| 28
1st mort., 7s., 1900 115

Br'dway A 7tliAv. St'k.. 220
lat mort.. 5», 1904 106
2d mort., 09, 191* 103

B'way Surface li'di... 1924 104
Bonds gnar.,5«, 1906.... 90

Brooklyn City—Stock 170
1st mort., 5«, 1902 103

Bkiyu. Croastown— SuiOa. 195
1st mort., 7!', i0C8 108

BnshWk Av.(Bkiyn)-St'k 140
Central C'rc^Ktown— St'k., 140
Ist morl., 63, 1922 ))8

Cent. Pk..N.&F'..Rlv.—Stk. 105
Consols. 78, 1902 ..|))8

Chrlst'iih'r&lotliSt.- Stk. r27
BonrtM, 7s, 1898 |1)0

PryDk.E.B.iS Bat'y-Stk ,1264i
Isl mort. 7h. 1893 .'lOo

30
117
225
108
106
108
93
175
106
200
110
143
143

I

1091.J
121
l'28'!i

113
I

128
)r9 I

D. D E.B. &B.—Sciip6s..
Eighth Av.—Stock.

Serii), 6s, 1914
42d <S Gr^nil St. P'ry-Stk,

Isl mort.. 7», 1893
42d St. Manh.& St.N.Ave.
1st inoit., 6s, 1910
2d mort., income, 68

H(>U8t.W.St.<S P.fy—Stk.
1st mort., 7b, 18'Ji

Ninth Ave
.Second Ave.—Stock

l8t mort, 68, 1910
JBlxib Ave.—Stock. . .

1st mort, 78, 1^90
|Thii-<l Ave.— Stock.
I Bonds. 5s. 1937
iTwenty third St -Stock..
Istmort, 78, 1893

105
175
'105
[

ibs"
44

110
CO
175
lew
90

100
105
180
103
215
111
•110

107

107

iio"

46
117-1
62

110
100
102
107
195
106
273
103
273
109

({notations In Boston, Phlladelplila and Baltimore.
Following are quotations of active stocks and bonJi. A fal'

I
<<it is given in the Cbroniole the third Saturday )( each month .

BKCURITIES, BIO. BKOuRmn. BUI. A«k

nUKTON. I

RAILROA I) .STOCKS, t
,

Atchison A I'opcka I S3\
Bwton A Albaiiv ' 318
BOKtouA l,»well

I
168

Boston A Maine
Bocton A Providence ' .

OftUfornIa Soiithoni f.
Central of Massactmsetta IQi* .

Preferred 1 22 "t .

Chic. Burl. A North'n ..
' "

Chic. * West Mich
Cleveland A Canton
Prefo'.Tcd.

Concord
Connecticut A Passamp.
CimnecUcut Kiver

,

Eastern I 118
Preferred 1

PUchborg, pref 78
Flint* Pere Marquette.. 3u
Preferred I

Kan. C. Ft. Scott A Mem.'
K. C. Memiih. A Blrm...
Louisville Evans. A St. L.
Preferred

ftfaii e Central
Vlanch stcr A Lawrence.
Mexican Central
N. Y. A New Eng., jirof..

Northern
!Iorwlch A Worcester
Ogdcnsb. A Lake Cham..
out Colony
Portland Saco A Poita...
Summit Branch
Vermont A Mass.
WUcoiisin Central
Preferred

BONDS. I

Itch. A Topeka—lat, 7s.. 117
CoUat. Trust, 5s
Plain, 5s
Moitgage, 6b
Tru.8t, 08

Burl. A Mo. R. in Neb.—
Exempt, 6s
Non exempt, 8a.........
Plain 4i, 1910

CallforniaSontli.—Ist, 6b.
Income, 6s

Consul, of Verjiont—5«..
Eastern.MaHs.-Os, new..
K. C. Ft Scott A Mem., 68 115
K. C. Ft Scott A 01f.-78
Kans. City Law.A So.—88
K.C. Memph. A Blrm—68'

Kan. Cit.St Jo.AC.B.—78
K. City Sp^dA Mcmp.—68
K. City Clin. A Spr'd.—58
Little U. A Ft Sm.—78...
Louisv. Ev.ASt L.—Ist, 68
2d mort, 2-68

Mar. ]I. A Out-1926, 68.
1923, 68

Mexican Cen —48., 1 91 1 .

.

Istcou. lnc.,3a, )93«..,.
2dcon. Inc. 3s, 1:139 ..

N. Y. A N. Eng.-lst, 7s.
Istmort., 69 1 117
2d mort, 68.

Ogdeus. & L. C..—Cons., Os
Rutland—5s
Southern Kansas—58
Texaa Division— 58
Incomes

Wlscou. Cent—1st M., 08
Income, 6s.,

61\

6S>,
7ft

OS

'siii
31i>-j

IISH

ib6'>i

121"

')2a
1»2<1
115
)'22>«

105

4SS

to"

77
73

93'.j

120
108
90 >4

101
42
87^

1'26

BnniluKton A Broad Top
Prefer' ©d

r.eblKh Vallev
LlllleHcliuylklll
HInehlll A H. Haven
NeNqnehonlng Vall«r....
Northern ^'entral
North fennarlTaou
Pennsylvania
Phil A Kno
^unbnry A I.«wl8t4m
rnlted losof N.J
Went Jersey
We.l Jersey A ttlantln..
RAK.ItOAD IIO.VDS.

Allegh. Val.-7 3.10«,'90.
I Inc. 7«, end. cop.,'04..
Bi'lvn'. Dela.— I'ons. 4s..'
iBellsGap-lstM., 7s. ...I

Catawissa—M. 7s, 1900. .

'

jClearflehl A Jeff.—1st, e«.
.Coune«'tlnic—6e
Del.ABd.B.-lst,7s, 1005.
IKaston A Amboy.—M. As
'Elniira A Wllm.-lst, 6s..
Harris. P. M'l J.AI,.—«s.
Hunt'n A B. T.—lst,7a
2dmortK., 7s }113
Consol. M.,Ss )02H—.~

Li'h.V.-lst, 0s,C..tn.,'98 US'.;
2d, 7s, reg., 1910 139 ...„
Cons. «s, C. AR., 1923..' 133V...—

North Peun.—IsiM.. 7s. 115>.j.._
General mort. 7s, 1903. 133 '

N.Y.Phll.ANorf-lst,6s lH
Inconie. 6s ...1 40 ISO's

Penn.—Gen.Os, oonp.1910 131
Cons. 6«, coup., iffos ... !1'24 -lae^
Cons., 5s, coup., 1919... HX^i'. ....
4118, 'I'l U.St Loan 1109

Peiklomen-lstse. 6s, 'IS lOil";

2d series 5«, 018
Penn.AN.Y.C'an.-5«.'»9 llJia
Phlla. A Krle-oon. 6»... :13'< 1

General mnrtg. 4s '

Phila4lel. A R«ad.-ljt 6s 1?»
•2d, 78, C. A R., 1803....1

90\
46>

loHa
111
126
1:7

133''i
in

Cons., 7s, coup., 1911...
Cons, 6.'<, g., r.H.C.1911

llO't
135S,
123H,

P»S

PHTI^ADELPHIA.
RAILROAD STOCKS

t

Bell's Gap
Camden A Atlantic, pref.
East Peunwylvania
Glinlra A wUliamsport
Preferred

114

118

Imp., 6s, g., coup., 1897.
<-'ons. 5s., 1st ser., 19'2'2.

Deferred Incomes, coop }
Phil.W. A Bait—Tr, c, 4s lOJ
Pitts, (in. A St L.—78,cp.
Schnyl. R. K. B.—lst,Ss..
Steuben. A Ind.lst m. fis.

1 .United N. J.—G. 6e. 1908 loi
jWarreu A Frank.-lst7sl 110
llWcstChe.st'r-Con.6s,'91 104
- We>t Jersey-lat M„ /s..
w. Jersey A Atl.- Ist, 6s
West Penn.-68, 1893 ,,.

Pittsburg Br.. Os
BA l,Tr>IOKE.

RA ILRO.V D STOCKS f

Baltimore A Ohio
Ist pref I li2
2d pref

I

no's.
Central Ohio

|
47 S

Preferred
Chail. Col. A Augusta...
Western Maiyland
HAILKOAD BONPS

j

Atlanta A Char.-lst, 78. 120
Income, 6a

|
lOS'', 104 't

Bait. A Ohio- 48, 1935 I... |100>a
CapeFearA 'aa.--!8t,6t {105 I

I Cent Ohlo-6s, 1890 ' 101 '« ..._
Char. Col.A Ane—lst.7B| I

Cin. Wash. A Balt-lsts. 98
2d. 58 I

Sd .-^s 2B
lat Inc., 5s, 1931 ... I 9>.

Seab'dARou'ke—5s, 1926 J105
West Md., 3d gnar.,6«..l
WIL ».'ol.AAug.,68,1910. llSVj......

90

SO

:oc
(13

t Per share. S Last price this week.

N. Y. and Brooklyn Gas Secnrities—Brokers' Quotations.

GAS COMPANIES. | Bid.
|
Ask.

|
GAS COMPANTEa rsFd.

{
Ask

Brooklyn 18-Light '106

Citizens' Gas-Llght ' ""

Bond.-4. 5a
Consolidated Gas
Jersey city A Hoboken..
Metropolitan—Bonds
Mutual (N. V.)
Bond.s 6s

Na.ssiiu (Brooklyn)
Scrtp

106 108
67 70
MO 103
91 92
180 ....

116 120
102 104
100 102
112
100 ioa

People's ' Brooklyn^ 1 74
WillianiRburg '118
Bonds. 6s 1103

Slelropolitani Brooklyn)..
Municipal- Bonds, 78
Fulton .Municipal
Bonds, Gs ,

Equitable ,

Bonds, 68

76
\vn
11a

90 ..._

I'. 3
luo
129
108

;196
103
ISS
110

New York Stock Exchange—Unlisted Secnrities.

SBCURITIKS.

Am. Bank Note Co
Am. Pig I' on Stor'ge war
Am. Cattle Trust . —
Atoh. A Pike's P'k. iBt 6s
Atl. A Char. Air Line

—

l8t 7s, 1907
Rrooklyn Klev'd—stook..
Brniiswlck Co -..—.,

—

Uallfomla Pacific
1st moTt, 4158
2d mort.. gnar

Chic. A Atl.—Beneficiary.
Cincinnati A Springf
Cot.tinental Cm. A Imp..
do. I'nl.-.t.eed stock.

Di tillers' A Catilc P. Tr.
unl. S. shore A At— Stk.
Pref

Georgia Pao.—Stock
Ist 6s
Consol. 5s ......
Iueoine3s

Kanawha A Ohio
1st pref

Keely Motor
Lehleb A Wilkes Ooal...
Little Rock A Ft .Smith..
I.N.A.A"- —C.AI.D'v.,rts
Louisv. St Loui3 A Tex..

Bid. Ask.

42
18
14

100
87

40
27
10
108
104 V>

ei-i

IHi
32
34
88
6',

19
13

1131,
BOHjI

45
ISH)
16

I

90
121
42

I

27 >a

iYa"'

BKCURITIES. Bid. Ask.

VeciphlsA Cha'st. consoLs 1 1

7

Mex. NatConstmcfnCo. —
Mlchigin A Ohio
Mt Des.A East Sh. M.Co.j 87S
Newb. Dutch.A Conn
N. J. Southern \
N. O. Pac. La: d Grant... 25
,Vewp. N. A -Miss Vai.... 18
N.Y. Vr.S.A BnU l".

N . Y. A Green'd Lake, 1st 27 't

2d mort ,

N.Y. Loan A Imt-r 49

3 -J

107
30

N. Pac. P. d'OreUle DiT,
MI3 oori nlvis 0:1...

North Klv.Cons Co.scrlti.

40 Ji'o.I.AW.—1st acc.lntcert.
7'«^ 2d ace. int cert..

22 '*'*'•'

15
114
81
30
2
6
5>.

I

**

109
31

102
102

60
I

85 I

Ocean SS. Co.- 1st, guar 102 Hj

Fensaoola A Allaniie . I 5
Postal Telegrnph-Cable. S4
St. Louts A Chicago
Pref

St. PaulK.AOr.Tr..lst««
fc-clofo Val. lst,7s,Tr. rec'

'2d, 7s, Trust receipts. ..I

To.edo Feui la A w<hii...I 141,
UtahCentral.-1st 6s lioo I

Wabaah-New 2<1, Ss ...| -.OH,
WestN. Car.—Coa.6« ... 97Hi

J.

39

i'26*

20

64
46

104
6V
8«
4
98

16«i

9»«
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fVoi,. LtX

IntrjestittJewt
AND

Jtailroad Intelligence,

The Investors' Supplement, a pamphlet of liO ptges

eontaitu extended tobies of the Funded Debt of Sta'e9 ond
Cities and of the Stocks and Bondu of Kn'.lroads and other

Companief. It is pubVshed on the lcu,t Saturday of every

other month—v>'z., January, March. May, July Septembei

and November, ond i» turnUhtd without eMro. charge to

all regular subscribers rf the Chronicle. Extra civvies

are sold to subscribers of the Chrosiclb ot 50 cewts (a-h

and to others at $1 per copy.

The Oentral Quotati'^ns of Stocks and Bonds, occupyini/

fix pages of the Chhoniclk, are now published on tht

third §aturdn}° of each month.

RAILROAD EARNINGS.

KOADS

AlleiKlienT Vnl.
Aimap.A- B. S. I.

Auui.ston A: At I

Auuistou A- liii

AshT.iS; Spartoii
Atch.T.A^.Fc
St.L.K.C.&vO.
Gulf. Col. j;f!.l'

Califor'a Ceiii
Califor'a Sou
Total syslcnil.

Atlanta iCliar
Atlanta ^It W.Pt
All. i: Danville
Atlantic A- Pac.
B.&O.EaetL1nc>
Western Line-
Total

Bait. A Poii.m:ii
Beeoli Creek. ..

Bir.Selma&N.O.
Brooklyn Elev.

.

BuB.Eoch.A I'll

Camden <k Atl.
Canadian Pacifli
Cp.F'r&Yad.Va
Cent. Br. U. P..
Cen.KK.&lJer.Ci
Central of .\..l.

Central Paciflc

.

Central of f. C.
Cbarlest'n & ga\
Cbar.Col. & Any
Cliat.R'me*Col.
Cheraw. & Darl

.

dCbes. &. Ohio .

.

Ches. O. &H. W.
Cues. <Sr I.*noir .

Cbic. & Atlantic.
Chic. Burl. A: Xo
Cliic. Burl, i- Q.

IJne.s conlr'I'ii
Chic* East. III.

Cliic.Mil. ASt.P.
Chic. &X'th\v'u.
Chic. A Oh. Hiv
Chic. Pe.ASt. 1..

Chic.St.L.iPitt.
Chic.St.P.AK.C
Chlc.St.P.M.AiO.
ChlcSt W.Mich.
Clu. Ga. A Ports,
an. Jack. & Ma.
Ciu.N.O. *tT.P.
Ala. Gt. South.
N. on. <fe N. E.
Ala. cSt Vicksb
Vlcks. 8h. & P.
ErlauKcr Syst.

Ciu.Rich.&Ft.W
Ciu. Sel. & Mob.
Cln.Wab.iMlcli.
Cln.Wash.A- Halt
Clev.AkroniCol
Clcv. ii Canton..
»CI.Clu.Ch.\ S.I.
Clcv. it Marietta
Color. Mldliuid.
Col. &Greenv..
Col. A- Cln. Mid..
Col. Hock. V.AT.
CovinK.A-Mac'n.
Day.Et.W.ACh..
Denv. A Rio Or.
Den. Lcadv.iCi.
D<-u.Te.\.,V F.W.
Det.BayC.V Al|i
Del.I,ans'KA:>(
DnluthS.S.A- At
K.Tenn.Va.AfSa
EUz.Lex.i-B.S...
Evau-s.iVlnd'plii.
Evansv. & T. H.
Wtchburg
Pllnt.&P.Mani.
Flor. Ccnt.A'P..
Ft. W. Cin. &. L.
Georicla PaclBc
Geo. S^o. * Ela..
Gr. Rap. & lud.
Other line*. ..

Grand Trunk. ..

Latttt Eamingt RtparUd.

1889.
I

1888.

Septemh'r
Septeiub'r.
.Septemh'r.
Scptemb'r.
October. .

.

3d wk Oct.
3d wk Oct.
id wk Oct.
3d wk Oct.
3d wk Oct
3rt wk Oct.
.A.u^8t.
Sep'teuib'r.
Scptemb'r.
4th w k Oct
."^eptemb'r.
Septemh'r.
Septenib'r.
Septemh'r.
Septemh'r.
Scptemb'r.
Sept<>mb'r.
4th wk Oct
Sei)temh*r.
4th wk Oct
Scptemb'r.
Aut'Ust.
Septemh'r.
Scptemb'r.
August
AuKU.st
Septemh'r.
October. ..

Septemh'r.
Aul-'U.St

October. .

.

Septenib'r.
August
4tU wk Oct
Septemh'r.
Scptemb'r.
Scptemb'r.
tth « k Oct
4th wk Oct
Sept<-nib'r.
Septenib'r.
July
Septemh'r.
3d wkOct
Septemlj'r.
4lh wkOct
Scptemb'r.
3d wk Oct.
3d wk Oct.
3d wk Oct.
3d wk Oct.
3d wk Oct.
3d wk Oct.
3dwk Oct.
3d wk Oct.
septemli'r.
Septenib'r.
4lh wkOct
3d wk Oct.
.Septemh'r.
4th wk Oct
Septeiuh'r.
3d wk Oct.
October. ..

3d WK OoL
Sepleuib'r
Septemh'r.
Septemh'r.
4th WkOct
August
Sepleuib'r.
3d wk Oct.
1th WkOct
4th wk Oct
3d wk Oct.:
Au>rii;t I

Ith wkOet
4th wko. t

Sepleuib'r.
41 h WkOct
3d wk Oct.
Septemh'r.
October. ..

Septemh'r.
3d wk Oct.
3d wk Oct.
WkOct.ia.i

.*

206,340
3,725
T,782
8,811

12,625
472,116

1,825
131,095
17,401
11,645

663,829
116,241
43 104
30,100
88,673

1,600,175 1
437,0001

2,037,265 1
144,327
70.7; 9
3,177

121.5:»1
.55,!»21

76,829
526,000
35,54t)
93.903

852,064
1,186,281
1,521,264 1

7,186
4'2,181
104,700
26,468
6,775

019.000
201 ,'25«

6,448
80,510
158.3341

2,J95,224'2
659,955;
67,639

991.000J
2.555,5902

6,528
30.091

552,195
84,058

588,597
35,377
6,»49

13,514
8 1 ,304
41,99 s

23,923
16,104]
14,730

181,059
8,041
9,86d

47,502
54.861
15,638
42,600

380,826
19,663
3-2,089
77,55L
7,397

230,976
8,389

45,521
256,800
105,686
250.000

8,019
35.603
57,86!,
153,992
80,2081
10,290
•26,177

570,072
66,762
1U,7S2
31,590

138.850
34,521
45,522
3.858

436,875

188,021
4,439
7,28.

11,800
447,785

1,024
93,337
23,627
16,282

613,880
113,930
31,807
20,50i!

102,290
,338,587
4.i6,097
,764,684
133,976
67,768
2,963

75.563
65,768
75,446

451,000
27,560
85,083

646,361
,328,212
,526,55."i

7,519
33,125

104.411
8,035
5.981

476,000
170.382

6,70
64,239
195.7f2
,475,144
5(;2.833
7V,80(

979,206
,714,'27:
10,207
27,08(i

511,382
60,54'

650,802
40.611
6.932

12,51S
69,953
3(1,971
20,119
ll,o96
14,563

146,705
9,134
11,185
46,932
60,587
16,420
34.559

358,404
23.156
31.355
75,719
7,574

296.326
3,402

44,487
230,200
105,137
185,775

7,522
36.097
50,93s
125,839
93,314
8,91-,;

34.560
576.452
69.961
10,141
25,748
114.414

5,709
44,455
4.325

433,964

Jan. 1 to Latest Datf,

1889. 1888.

1,725,009 1,515,685

65,362

'96,956

69.600
82.250

101,624
15,991,31^

50,815
3,012,333
819,516
598,593

21,631,125
938,'292
301,02';

2,200,025
'2,427,640
3,624,869

16,05-',509
1,192,161
582,112
14,938

1,608,978
613,197

12,2S6,185
283,137
476,175

5,432,298
9,908,315

10,123,191
63,998

440,349
733,912
190,182
50,416

5,014,775
1,527.689

46,785
1,857.321
1,415,133

19,126.957
5,308.711
2,163,538

•20,801.203
18,509.05

54,049
195.364

2,570,886
4,411,442
1,143,757

47,381
489,741

3,040.581
1,453,368
786,076
4l2,052
445,023

6,167,100
355,677
69,637

391,708
1,741,06-'
59;-,53i
318,424

8,069,962
18^2,970

1,312,100
580,745
274,974

1,7><2,662
68.332

361,287
6,528,94-
595,405

1,687,811
411,675
931,597

1,535,8^27
4,938,485
536,707
250.776
738,501

4,304,520
1,968,078
872.750
2'28,231

1,106,730
212.389

1,8('5.6'J3
162.351

15,816,018

2,333,890

1 ,242,678
20,298,157

81i',916
279 1 5

2 3S£ 260
11,521,807
3,415,635

14,937,442
1,140,500
686,3.j7
14,073

i.e'ii.sV'i
582,689

10,720,119
231,85(1
L71,743

4,943.846
9,709,82.".

10,172,122
6^,684

406,082
730,488

47.76s
4,257,504
1.431,077

51,0lH
1,876,491
1,355, 39

1^,588,312
4,117,906
2,22(t,444

19.977.!»9(l
18,63(i.6.''>.K

42.755
170.89s

1,84(Y,746
4,60 1, -205
1,188,3S2

47,926
431,417

2,881,787
1,184,491
651.438
341.41(1
399.114

5,458,239
327,94!>
77,' 92

35S.,21

1

1.708.1S6
;5I,S76
2,83,U14

7;639.23'J
200,iiK7

1,006,77s
495,971
288.71.-.

2,114,25'..
30,5(1(1

3 10,44-_'

6.386,46
725.553

1,286.51s
379,5i>6
855,869

1,'231,83S
4,423... 1

J

643, sii;
208.67-J
719,571

4,021. S(.';

2,003.s:;7
769,57.;
199,V.ll

1,0'27.94(

i.sifXoi;^
162.56!'

14,782,646

ROADg.
Latent Eamingt Rtporleti. Jan. 1 to Lalett Date.

Wf^korMol 1889. 1888. 1889.

Graiul Trunk-
Chic & Gr.Tr
Uet.Gr.H.AM

Gulf it (hieairo.
IloUNatiiule
IIous.A.rex.C(U
lIuuiest'uASheu
lll.Ci-ii.dll.As.i.

Ce(liirE.\Miii
Dub. itsiirxC
low a liue.s . .

.

Total all ...

tnd.Dee.A.\Ve.st.
Int. itGt. Nor...
Iowa Central...
Iron Railway...
J'ks'uv.r.AK.W
Kanawhat^Ohh.
K.C.F.s.&Meui.
Kan. C. CI. & Sp
K.C.Mem. A- Btl.
K.C. \Vy. &S.\V
Kenlnekv Cent
Keokuk A- West.
Klnjfst'n & Pom.
Knoxv. & Ohio.
L.Erie All. AS..
I.. Erie & "est..
I>ehiKh & Hud-

.

L. Rock & Mem.
Lone Island
La. & Mo. River.
Louis.Ev.&.St. L.
Louisv.&Xftshv.
Louis.N. AACli.
Ix)ulsv.N.O. A: T.
Lou. St.L.A Tex.
Ix)ui8v. South'u.
Memphis & Cha^^
(Mexican Cent...
tMcx. National .

tMexican R'wa\
Mil.L.Sh.A West
Milwaukee A Xi.
Mineral Rau!;e.
Mlnneap. A-St.l,.

M.St.P. &8.S.M.
Mo. Kan. & Tex.
Mobile A: Ohio .

.

Montana Union.
Nash.Ch.&St.L.
New Brunswick.
N. Jersey & N.Y.
New Oil. A Gull
N. Y. C. & II. R.
N. Y. L. E. A- W.
N. Y. Pa. A Ohio
S.Y.&S.Eui!..
N. V.&North'u.
N. Y.Ont. &W..
N.Y\ Suso.A W..
Norfolk A West
N'theasi'n (S. C.)
North'u Central.
Northern Pacitii
Ohiolud. & W..
Ohio A Miss
Ohio & Northw..
Ohio River
Ohio Southern .

.

OlioVul. of Ky.
Omaha A St.L..
Oregon Imp. Co.
OrcK. R. AN.Co.
Oie.8.L.Ai;t.N.
Pennsylvania ..

Peoria Dec. AEv.
Petershursf
Phila. A Erie...
Phila. ARead'g.
Pittsh. A West'n
Pitts.Clev.AT.
Pitt.<'.l'aiii.AF.

Total sybteui
Pt.Royal A All};.

Pt.Roy.AW.Cai'.
Pres.AAriz.C. n.
cR.ADau. Svs'ui
Rich. APetersli.
Rio Gr. West...
Rome VV. & OKd.
St. Jos. A G. Isl

St.L.A.AT.Il.B•^
St.L. Ark. A- Tex
St.L.DesM.&N.
St L.A Sail Fran.
St.Paul ADul'tli
•St P.Min.A Man.

East, of Minn.
Montana Cent,

S.Aut.&Ar.l'a.'is.
8. Fran.&N.Pac
Sav. Am. A Mou.
Scioto Valley...
Seattle L. S. A E
Shenandoah Va)
South Carolina
So. Pacitlc Co.

—

Gal.llar.AS.A.
Louis'a West..
Morffau'sLAT.
N.Y.T.&Mex.
Tex. A N. url.
Atliuitic sys'ii.

Paciflc sysRMii
Total of all..

So. Pac. RR.—
No. Div. (Cai..i

So. DIv. (Cal.)

Arizona Div..
NewMex.Div.

Spar. L'u. A Col.
Statcn I. Rap.T.
Summit Braneli.
Lykens Vallcv

Texas .t Pacllic
Tol. A A.A N. M.

i

I

1
WkOct. 19.
VkOet.I9.
Septemh'r.
Aujjnsl
'.\lll.'U..it

s^'j.temb'r.
.Septemh'r.
Sej.teuib'r.
Septemh'r.
|Septeiuh'r.l
Seiiteiiih'r
iSeiitemb'r.
iJuly
3d wk Oct.

]

Septemh'r.
August
3d wk Oct.
3d wk Oct.
3d wk Oct.
3d wk Oct.
Septemh'r.
SeiUeiiib'r.
2d wk Oct.
3d wk Oct.
Septemh'r.
Septemh'r.
4th wk Oct
Septemh'r.
3d wk Oct.
October. .

.

July
1th wk Oct
4th wk Oct
4th wk Oct
4th WkOct
October. ..

Septemh'r.
3d wk Oct.
4th wk Oct
October. .

.

Wk Sep. 28
4th wk Oct
tth wk Oct
Scptemb'r.
Septemh'r.
Sei»temh'r.
Scptemb'r.
October. ..

August
Septemh'r.
.July
August
Septemh'r.
Septemh'r.
August
August
Septemh'r.
October, ..

4th wk Oct
Septemh'r.
tth wk Oct
August.

.

Septemh'r.
4th yvk Oct
4thwk Aug
4th wk Oct
Septemh'r.
4th w k Oct
October. .

.

1th wk Oct
Seiiteinb'r.
Septemh'r.
Septemh'r.
August
Septemh'r. 5,

4tli w k Oct
Seiiteinb'r.
Septemh'r.

_

.Sepleuib'r. !l

August
August
August
4th wk Oct
Sept emb'r.
Sei.tenih'r.
Sei.t emb'r.
1th WkOct
Sei.tenih'r.
3d wk Oct.
Septemh'r.
4th wk Oct
4th wk Oct
4th w k Oct
SeiiOiinb'r.
1th wk Oct
(.letolier. ..

October. .

.

Octobir ..

October .

.

4th wk Oct
Sei>temb'r.
Septemh'r.
August
2d wk Oct.
Septenib'r.
Septeiuh'r.

Septemh'r.
Septenib'r.
Septemh'r.
Scptemb'r.
Scptemb'r.
Scptemb'r.
Septemh'r.
Septeiuh'r.

Vugiist
August
August
August
.Vug' St
Septe.nb'r.
Sei.lemh'r.
Septcinli'r.
4th WkOct
4th wk Oct

80,'264
25.515
3,709

134,087
280,139
15,000

,2:12.419
8,585

170.104
17S,6.89
,47 1,108
36,286

253,740
40,0:^4
3,528

26,213
6,648

98,038
6,048

24, »61
39,300

101,853
7.687
2,806

5 1 , 146
5.^25(

71,725
21,682
16.114

291,106
41,-20-

36,501
569,570
74,213

120.327
38.146
33,196
44,151
193,822
308,310
66.527

106.540
4(1,995

. 10,026
1 45,048
174,814
719,161
291 .692
72.926

300,210
70,794
26,031
13,29.T

,392.298
,778,708
661,^296
518,9-24
54,178
53,572
123,274
122,564
36,511

563,555
923,078
37,095
96,611
19,991
13,961
57,031
5,718

44,762
366,701
574,398
619,049
,428,733 2

21,412
33,955

483,396
,S01,956
127,741
48,538
30,590
60,576
28,813
22,430
8.195

285,900
•25,541
32,675

337.831
25.369
34,050

205,03
5.691

220,214
178,680
,240,155
136,466
84.875
45.788
80,11^
21,000
60,749
7,006

100,944
131,88

424-,377
100,113
463,584
23.990
152..192

1.104,155
3,22S,61l

01,973
24,020
2,885

121,034
2-20,001
15,618

964,925
8,875

Is3,fr31
1!»2,705|

,157,630l
44,3301

210.149
36,41(i
4,176

16,416
5,491

87,2i0
5.572

20,0s 8
29,883
101.342

7,748
4.789

44,671
.'.,046

66,559
22,992
15,868

287.006
39.707
35,95S

442,348
69,520
83,898

27.536
33,658
191,212
243,644
32,275

101,-272
36,64(i
9,710

128.957
117.341
597,726
261.641
69,100

271,179
75,609
24,687
11,609

i,36t;,100

1,440,766
577,493
501,128
48,302
46,481

130,445
99,447
34,730

566,205
746,029
38.662
82,234
19,949
12,182
55,999
3,747

40.081
405.196
623,089
528,403
,285,427
21,982
25,31(>

447,032
,832,690
126,719
44.618
27,003
64.739
17,325
17,260
10,137

247,600
18,719
31,^200

324,12:t
31,358
31,301.

12S,28!»
5,568

223,03(j
169,9ii5
972,671
26,364
51.381
24.672
68,767
14,960
62,647
4.489

76.117
100,888

1888.

2,834.364
839,740
80,779

770,977
1,660.9591
103,805|

9,P3Sjn72
66,618

1.206,877;
1,273,525

11,211,597(
279,843

1,777,716
1,187,927

31,456
341,337
223,034

3,767,002
217,800

304,870
758,228
258,606
148 353
424,278,
44,670

2,083,150
204,766
460,384

3,007.496
233,504
875,707

14,753.037 13,
2.020.182 1
2,198,923 1

320.495
83,298

388,908
18,442

125,5!K)
936,733

3,13S,0SS

1,344.148
5,115,439
3,027,476
3,145.440
2,928,331
1,004,951

80,636
984.617

1,044.598
5,168,219
2,438,553
476,530

2,592,960
512,453
157,031
118,248

26,525,346
17,513.730
4.155.064
4,147,543
509,7.8

1,5*12,648
1,010,371
4,526.612
400,320

4,410,746
17,908,325

91],": 95
3,378,104

156,897
479,907
427,653
132,003
360,802

3,180,813
4,343,607
4,136,403

44,66S,609
599,819
357,567

3,415,(i'20

14,350,53!)
927,648
335,626
199,742

l,8l7.37i
225,098
241,867
94.080

9,278,148
219,757

1,178,254
2,612,522
961,531
893,309

2,953,S14
44,654

4,923.415
1,072,440
6,881.488;

1,089,958

i35,,59(i
416,339
214.440
681.773
953,397

2,830,929
773,434

3,582.569
117.119

1.202,817,
s.506.869,

it!

!,5 17.915
885,656
22,!)32

713.:PIS
,396,(193
107,404

1.321,2S1
69,073

,'226,91S
,295.989
,617.269
'2S 1,751
,565,806
,092.462
47,087

320,853
219,287
,357,319
213,723

266'.584
750.495
252.807
158,488
361,794
42.290

,783,207
186,701
534.896
,958,41

1

245.»26
849,685
,217,1 SO
,SS(l,il7,")

,819,131

1,213,«93
4,800,350
1,912,582
2.802,316
2,396,674
895,198
71,834

960.193
718,710

4,587.727
2,016,339
513,809

2,295,963
477,d43
154,906
110,213

;<i, 112,695
17.666,146
4,094,994
3,924,202
474,769

1,437,846
1,059,424
4.040.707
410, 1 82

4,628,897
1 4,679.969

935.363
3,176,274
138,359
383,1-26
457,730
108,218
300,222

3,704,097
4,507,271
3.,")62,146

43,356,983
584,187
315,848

3,262,518
14,281,239

817,137
30'«.353
163,175

l,0f:6,151
235,914
220,679
73J71

8,222,089
1 95,090

1,039,422
2.477,155
918,300
760,773

2,394,793
37,778

4,6S»1.671
1,317,842
7,483,3iS

807,873

76,270
427,621

6'ie,4i2
869,180

2.716.460
690,213

3,519,987
96,105

1,036,279
8,089.041

-'5.399,!i34 25,933,414
4,39-2,769 4,074,821 33,906,802 34,022,453

226.111
567,917'
140,137
75,436
10,405
97,351
94,196
88,424

275,472
33,385

217,245
542.208
162,397
85,812
10,230
97,016

132,0-i5
75,305

230,876
24,535

1,408,576
4.055.481
1.205,050
629,875
73.489

758,74s

;

866,516
616,185

5,297,487
783,358'

1,313.076
4,412,810
1,148,067
686,399
63.9S1

743,133
1,089,953
749,5s7

5.01.5,228
54.2,074
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Roads.
LaUit Xamingi Reported. Jan. 1 to LnltMl DaU

]Weekor Vol 188<.>. 1888. 1889. 1888.

Tol. Col. & CIn . . Itli wk Oct
ToI.iS: ()hi<i Cent. Uli wk Ort
Tol.ifc O.Ceii.lCx. tieiitcMiib'r.

Tol. I', ct Went.. 3(1 wk Oft.
Tol. iSt. I.. A K.C. Ith wk Oct
Union Pjiciflo... Sopteiiib'r.
Total 3ystfiiil..'Autfust

Valley of Oliin.. .Vnu-iist

Veriiiotit Valley '.Sop tomli'r.
VirriiLia MWl'd. October. ..

«\V:ilia-^ii Uth wkOct
\Vasl),().,t VVe.st. October. ..|

Westci'ii ot Ala.'-^eptemb'r.
West. .N.Y. & Pa. Itli wk Oct
West. N. Cai'l'a. October. ..

West Jersey Septenib'r.
W. V.Ceu.A-Pitts. Bcptemb'r.
Wbeclin« & r,.E. tth vrk Oct
Wii. Col. & AiiKjAuifiiBt. ...

Wisconsin Cent. 4tli wk Oct

•8

ll,.5l-J

l<i,.'l.Tl

7,(iH

:il,|io.-.

K),:!!)7 :;:

$
s.omt

45,s 12
7,y-'ti

2:i.i>-i()

:i7,(ii7

2,90a..")2.!

:t,si(i,iOf!;i,ir>i,(i(i'

i;i.(i.'')i>

2(1.115:

•2l2.(Mt)
43S,17;i

.5l,i:iS)

liiy.soo
7;!,o.)0;

138,400
01,302!
2!>, i:i4

53,037
1 IB. 179

207.«tli 153,4U
l.tlll.:i7li 91)3,181

11(1. mil (13, (iu.-,

737,lll»9! 713,112
S55,707l I 19.1M4

2.1172,031 21,!)3s,325
1,3 10,3 13 24,(1(I3.(13(>

IM.5'17 ll(i,2'.l3 3111.3411
1"',171; ll3,lliS 1311,311

175,000 1,775,101 1.511,314
3SII,000 10,71 1,121 10,203, «(iO

Sep'ember. , _/an. I (o 8ef>l. 30..^
1880.
«

91,440
18,487

1888,

44,071
18,471

188». 1888.

ll,(i(10

33,005
101,700
60,1)90,

1 10..S5li

07,542
27,253
46,58(v

159,858'

10';,533
370.2H5

2,,K(i(!,333

720,.MO
1,203.010
549,92(1
71«,173
542,17ai

3.408,413

101.291
317.1130

2,019.152
533,089

1,211,700
470.(M)0
730,202
492.003

3,213.780

t luciU'liuK lines in whicli halt ownership Is held, t Mexican cur-
rency, a Wabash R'way now inclitded. 6 Includes the Meinphls
division in 1,889. c Earnings of entire system. incUidtuR all road opcT-
ated. d Richmond & .Vllcgheny ineluded in both years, f Includes Fort
Worth & D. C. for Bret three months in both years.

Latest Gross Earnin?!* by Weeks.—The latest weekly earn-
ings in the foregoing table are separately summed up as follow.s

.

For the fourth week of October we have returns from .53

roads, and the gain over the same week last year reac'ie^
11 'Oo per cent.

ith ujeek nf Oclobtr

Atlantic <Sr Pacific
Buffalo Rocb. & Pitts....
Canadian Pacific
Chicaifo tV .Vtlantie
Chicaj,'o A; Kast. Illinois..
Chicat-'O Mil. .V- St. Paul..
Chicago it Wcfit .Michigan.
Cincinnati Wash. & Bait.
Cleve. Cin. Chic. A St. L ..

Denver & Rio Grande.

:

Detroit Laiis. & \orth.

.

DulutU 8. 8. A- Atlantic.
Evansvillc & Indi.inap.
Ev.ansville & Terre H. . .

.

Flint & Pore Marquette..
Lake Erie \- Western
Louisv. Evansv. & St. L.
Louisville & Nashville...
Louisv. X. .Mb. i\i Chic ...

Louisville N. O. A' Texas.
Mexican Central
Milwaukee L. Sh. & W est.
Milwaukee <fc Northern..
New York Ont. it West...
Norfolk >V Western
Northern Pacific
Oliio A- Mississipi>i
Obio Ri\T.r
Ohio Valley of Kentueky.
Peovia Dcciitur ,\:E\-ausv.
Pittsburi,' ,t Western. ...

Rich. \- banv. i8 roads)..
8t. .Joseph iVi Gr. Island..
8t L. Alt.vtT. II. Brches.
St, Ixiuis Ark. & Texaa...
St. Louis iV Han Francisco.
San Antonio ,\: Ar. Pass..
Texas A; Pacific
Toledo Ann.A.& No. Micb.
Toledo Col. iVc Cineiunati.
Toledo ,t Ohio Central...
Toleibi St. L. & Kan. City.
Wabash (consol. system).
W(-surnN. Y. & Penn...
Whecli iij.' & Lake Erie...
Wisconsin Central*

Total (53 roads)

Net Increase (11-95 p. <:.)

•Decrease due to strike lasting for several days, a falling off In ore
traffic, and to the inclmsion in 1888 of a balance of miscellaueous earn-
ings for back periods.

For the month of October 104 roads have reported thus far
for the full month, and the result is a gain of 12-38 per cent,
the totals being as follows:

Xnatl:
Knoxvillo & Ohlo*...Oro(iR.

Net...
July 1 to Sept. 30, ) (Jross.
3 months < Net ..

Kentucky Central... Ornss.
Not...

Lonls. N.O, ATexM.Oross.
Net...

Meitlcau Central Gross.
Net...

Ohio & Mississippi.. Gross.
Net...

July I to Sept. 30, > Gross.
3 mouths (Net. ..

Ohio Elver Gross.
Not...

Oregon Improv. Co. .Gross.
Net...

Deo. 1 to Sept. 30, > Gross.
10 months JNet...

Oregrn R'y &Nav.Go.6ros8.
Netf..

Philadelphla&Erlo. .Gross.
Net...

RioGrande Western. Gross.
Net...

South Pacific Co.—
Gal. liar. &San Ant. Gross

Net...

Louisiana West... Gross.
Net...

Morgan's La.&Tex . Gross

.

Net...

N.y. Texas & Mex. Gross.
Net...

Texas & N.Orleans. Gross.
Net...

Tot. Atl. system...Gross
Net..

Tot. Pac.syst'm...Gro.ss. 3,228,014 3,138,088 25,399,9.34 25,933,414
Net... 1,41-2,290 1,280,832 H,970,227 9,440,.5Ol

Total of all Gross. 4,392,709 4,074,821 33,906,802 34,022,455
Net... 1,829,227 1,573,074 11,214,385 12,658,678

101.853
54,253

237,395
7-2,08'2

478,520
180,30-1

390,094
107,050

64,914
38,091

360,701
50,147

574,398
222,033
483,390
214,753
143,587
55,800

424,377
155,502

100,113
52,245

463,584
136,799

23,990
10,459

152,092
61,872

1,104,155
410,937

101,342
50,055
149,042
20,050

388,791
131,208

300,002
141,803

47,520
24,746

405,190
127,350

623,089
254,270
447,032
192,749

126,625
48,156

424,270
103,681
145,281
54,040

75H,228
357,939

1,8,'>7,145
483.371

4,.VM1,407
2,040,708

2,947,079
928,920

1,1-20,377
412,287

422,587
202,67-l

3,180,813
543,810

3,510,395
544,048

4,343,607
1,003,010

3,415,020
1,352,734

1,080,906
403,915

301.7M
llUKOOa
124,434
4n,5.'53

750.4 il»
320,'H7

l/i81,mK)-
3ii9,173

4,307,049
1,645,992

2,7ni,><Uff
741,ii3(t

1,051,378
.322,1.13

334,39»

3,704,097
832,(XI7

4,075,302
H07,84<>

4,507,271
1,.555,092

3,'202,518
1,330,458

954,047
220,413

320,495
100,490
83,298
42,857

388,908
107,982
18,442

2,830,929
557,551
773,434
295,507

3,582,509
977,515
117,119

2,313 def.13,110 def.36,084
125,590 1,202,817 1,036,279
38,001 420,015 278,495

930,733 8,500,869 8,089,041
292,241 2,238,100 2,212,175

2,746,460
048,193
090,213
320,515

3,519,987
002,060
06,105

Tol. & Ohio Central. Gross.
Net...

July 1 to Sept, 30, ) Gross.
3 months (Net...

Wliitcbrcast Fuel Co. Net..
July 1 to Sept. 30,

]

3 mouths.

122,140
52,912

111,283
35,590

'

I
Net.

12,529 14,060

879,694
329,185
3.55,849
151,172

84,438

30,133

857,510
242,940
304,359
75,712
113,050

29,798
— Angvei, . ^Jnn. I <o Aug. SI —

.

Rwrfta
DenverTex. & Ft W. Gross.

Net...

Louis. N. Alb. & Chic. Gross.
Net...

1889.
$

200,853
95,046

247,1.52
113,634

1888.
$

195,208
44,503

226,844
95,539

1889.
S

,.572,019
549,178

1888.
$

1,447,288
486,835

' Included in East Tennessee Virginia & Georgia,
t Net is given after deducting taxes.

Itonlk of Oflobf 1889. 1888.

Gross Earnings (101 roads) 30,48' ,993|27,123,717 3,358,276

Net Earninars Houthly to l^ateHt Hates.- The tables follow
ing show the net earnin^.s reported this week, the returns for
each road being published here as soon as received, but not
kept standing from week to week. Tlie figures cover tlie

latest moni hs and the totals from January 1, and also the
totals for the fiscal year on those comj nies whose fl.scal year
does not correspond with the calendar year.

ANNUAL REPORTS.
Wi.scons'n Central Coiiipnnr.

f'For the year ending June 30, 1889.^

The Board of Directors of the Wisconsin C!entral Company
(not railroad) submit their first annual report.
The Wisconsin Central Company was incorporated imder

the general laws of the State of Wisconsin by ti.atent dated
June 17, 1887; it was organized to acquire ownership or control
of the railroads which were then operated and known as the
Wisconsin Central Associated Line.?. The reiwrt gives the
assets, liabilities and revenue of th<> Wisconsin Central Com-
pany on the 30th day of June, 1889, at the clcxse of its first

financial year, and also statements which show the operation
and earnings of the entire Wisconsin Central system, which
is already so nearly absorbed into the Wisconsin Central Com-
pany.
The contract wliich the Wisconsin Central Company made

on the second day of May, 1889, with the Northern "Paciflo
Railroad Company, whereby the Wisconsin Central system be-
comes substantially the trunk line of the North(>rn Pacific
Railroad into Cliicago and into Milwaukee, did not go into
effect untU the first day of July, A. D. 1889.

This company is a tenant of the Chicago & Great Western
Railroad Company, in Chicago, and has the use of its large
terminals. The Chicago & Great Western Company owns
within the city limits of Cliicago about 17.5 acres of land, in
addition to its transfer yard of 1-tO acres, whioli lias a frontage
one mile and a quarter long.
During the year ending June 30th, 1889, the financial result

of the Wisconsin Central Company's business xvas as follows:

ta,':70,-4«

— September

Knrni.1

Chcs. Ohio &8outhw.Gross.
Net...

Chie. Burl. & North. Gross.
Net...

East Tonn.Va. & Ga. Gross.
Net...

July 1 to Sept. 30, > Gross.
3 months sNet. ..

1889.
41

201,258
90,357
158,334
04,243

.577,021
256,03 -I

1888,
$

170,382
06,043
195,792
58,-278

400,028
15-2,594

^Tnn 1 to Sept. 30.-.
1889.

1,527,680
630,442

1,415,133
527,091

J,^ 89,081
1,795,846
l,(;0(S,50t!

073,173

1888.

1,431,677
501,4-20

Total revenue from all sources.
From wl.lcb deducting:

Operating c.xiiciises

L cen.se fees aud taxes....
Interest on bonds
Rear of cipupinont
Terminal cfiar(.:es. -...— ..

Railroad rentals

.$1,233,542
60,242

527,7»6
64,352

1-^4 .>o I

. 29 ST. 7 2,';9C,1 =

Leaves deficit on the year's operation of . $19,037

This s-atement makes no account of the land grant bclong-
1,355.939

I

in^ to the Wi.sconsin Central Railroad CLi;npany in which the
177.402

; Wisconsin Central Company iwssesses a su^istantial two-thirds
^.040,090 ! interest,

i|.39»!o96 j

For the whole Wisconsin Central s; st- m th; crmings .and

'447I38I expenses were as follows:
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EiLBKItiUS AMD EXrEKSEJ.

P»»sen«;er traliw *'«7o'4^9
Freljfht tnung "is 02a
Other sources xa,~<-y

Total

.

.¥3,897,504

Operating expente»- aAiaann
Malutcnuuceof way and structures *Jlc ^"o
MaiiiUUHLce of equipment %i~^in
Cimluctinj; iransporiatlon 'IkAio"
Geueral expenses - 40u,i^^

Tgtjj $2,604,603

KetearnlDgs $1,292,961

Komberof miles operated 828

Gross earnings perniUe of roail ^•7*'o
Operating expenses per mile of road 3,14iJ

Net earnings per mile of road $1,5C0

GE.NEK.ll. BALANCE SHEET JUNE 30TU, 1889.

Asttts.

Cost of road and equipment $14
Securities ot W. C. Co. owned 7
Secuiitlesof W. C. K. R. Co. owned 15,

Securities of P. & M. R. R. Co. owned
Securities of Minn. T.ansfer Railway Co. owned
Interest not yet due accrue I on above securities

Wisconsin Central Railroad Company 1

Cash.
Due from asents and conductors
Due from Uni el States Post Ollice Department.
Material and luel on liaml
Advances, at count Asliland Union Depot. .-•.

—

License fet'S (paid but nor. accrued)
Insurance pieiuium (paid but not accrued)
Spnr note hinkln^f fund a{!count, balance
Income account (see statement) .-

,446.49-!
,461.013
,431,000
129,150
115.776
55.4'<9

,126,4S2
281,2ii8
174,790
38,-61

303,41.5
29.001
70,7!ll
4,231
8.51

19.937

S39,6£6,£35
Liabilities.

Capital stock-
Preferred $3,000,000
Common 12.000,000

Funded debt-
First mortgage bonds (.5 percent) $12,000,000
Income bondfc(non-cumulativ<-) 9,0 0.000
M. St. C. & W. RR , 1st mnrteage Ijonds (6 p. ct.) 222,Ono

" " terminal mortgage notes... 400,000
" " Minn, transfer mtjiC. notes. 70,000
" " Improvimentrntse. notes.. 215.000

C. F.«.tW.Ry..lftmoitgaxeboDd.s(6p6rcent) 150,000
W.AM. RR.,l8tmortgaKebond8 (7 percent). 810,000
PenokceRR , Istmortgage bonds (5 per cent). 93,000
8. P. & et. C. F. Ry ., Ibt mtge l)ouds (b per ct )

.

90,000

-$15,000,000

Spur notes (issued recount new branches and feeders)

.

Coupons unpaid and accrued interest
Bills payable
VoncUers unpaid -

Pay rolls
Chicago Wisconsin &Minr,esctaKR. Co
Balance of sundry accOL^nts

23 ,051,000
127.0.)il

267,(529
638,078
174.67.5
29;'..819
121,591
23,010

$39,C9C,8;5

Chicago St. Paul & Kannas City Railway.

("For the year ending June 30, 1889.^

The annual report for the year ending June 30 is just out,
and it should be read in connection with the circular of tlie

President and of Messrs. Robt. Benson & Co., of London, pub-
lished in the Chronicle of September 31, on page 373.

President Stickney remarks that the proposition made to
the bondholders has met with general favor and has been as-
sented to by so many that its success seems assured. The
principal criticism was that the estimates of the President as
to the future earning capacity of the property seemed to be
too sanguine.
"We have now the result of the first quarter of the next

jBscal year, which appears to fully justify these estimates, and
even more.

Orosa *jVe(
earnings. earhings.

For .July. Angus' and Sept., 1888 $655,620 $143 912
Itor same months in 1B89, were 9/2,598 318,595

Increase $316,978 $174,683

'September estimated.

The Directors expect that this ratio^of increase will be fully
maintained.
On June 30th last the company owed:

On pay rolls $130,947
On vouchers 232.215
On currtut bills payable 508, UO

Total $371,369
These amotmts on the fifteenth of October were, by applica-

tion of net earnings and from collections, reduced to
On pay rolls.„ $8,236
On vouchers 41,8 J5
On current bills payable '.'.'.".. 192!220

Total $212,291
"There are a few items which should be explained. The

item of "Income Bonds" is put down on Jime 30th at $7,081.-
TOO, and the three-year notes due in 1891 at $1,300,000, while
in the advance statement of the twentieth of August income
bonds are reduced by §3,000.000, and 6 per cent notes due
January and March, 1891, are stated at §3,383,600, which is

$2,083,600 more than the amount given on the 30th of June.
The explanation is as follows: On the eightli day of May,
1888, certain parties advanced the company |1,.500,000, faking
$3,000,000 of income bonds. This arrangement was made liy

cable, and the purchasers claimed that the transaction was

made through a misapprehension on their part of the security

pertaining thereto, and that the sale should therefore be set

aside. A settlement was made in July and the $3,000,000 of

income bonds returned to the treasury of the company, and
6 per cent notes due in January, 1891, issued for the amount
of the advances,' including interest from
May 8. 1388. to .luly 1, 18,39, amounting to ... Sl,602,600
To pay July coupons there wa-s borrowed, and like notes

issud 480,000
Add 10 this the three-year notes mentioned In the tat)le 1,200,000

Make the total of $3,282,600

stated as outstanding in the advance statement of the twen-
tieth of August. As all of these transactions took place as of

date July 1st, they do not api)ear on the company's balance
sheet of the thirtieth of June, but do appear on each subse-

quent monthly balance sheet, and the items in this table ap-
pearing as a liability of the company as "Coupons due July 1,

1889 (bonds) $467,400," are also paid, and do not appear on the
subsequent monthly balances.

"The notes mentioned above in the two items of $1,603,600,

due in January, 1891, and $1,200,000, due in March, ^1891, are

those which the company has agreed to fund into general

mortgage 4 per cent bonds, as stated in the statement of

August 30th. The item of $480,000 advanced to pay July
coupons, the company will pay in cash at or before maturity."

Operations and fiscal^results have been compiled for the
Chronicle as follows:

1886-87.
Av. mileage own. and oper. 355
Passenger mil' age 8,199,493
Bate per pass'nger per mile S'OO c.

Tonnage mileage 71,161,238
Rate per ton per mile 1"26 c.

J^af-ninys—
From p.nsongers $246,136
From irei«ht 801.770
From mail, express, Ac 16:?,504

Total gross earnings $1,216,410
Op. exp , taxes, Insur., &c.. 799,911

Net income $416,499
Deduct—

Interest $345,170
Rentals

$345,170

Balance

.

1887-88,
608

22,350.472
2 34 c.

187,092,505
•80 o.

$527,666
1,504,550
219,299

1388-89.
750

27.7.' 8.311
2-23 c.

197,258,630
•95 0.

$688,962
1,871.453
217,570

$2,251,515
1,817,135

$134,350

$595,725
163.826

$759,551

$637,903

$=71,879
236,825

$1,103,704

, 8ur.$71,328 def.$325,171 def.$i70,799

GENERAL BALANCE SHEET JUNE 30.

Ask Is- 1888. 1889.
Cost of road and terminals $39,355,501 $40,889,478
Cost of equipment 2,005,976 2,009,623
Accounts receivable, fuel, Ac, oa hand. 497,783 401,306
Cash 626.370 145,108
Balance of Income aoocuut 260,558 731.3.58

$43,246,191 $44,176,873
Liahiliti 8—

First mort. bond.s, M.&N. W.RR. Co .. $1,628,000 . $ \62P,000
First mort. binds, C.St. P. AK.C.Ry Co 8.580.000 9,068,000
Income bonds 7,981.700 7,981,700
stock •- 14,892.900 14,892,900
Tliree-Tcar notes due in 1891 1.200,009 1,200,000
1 Dupires 450,330 495,710
Vouchers, lay-rolls and current aoc'nts. 513,241 910,563

$43,246,191 $14,176,873

Peoria Decatur & EyansTille Railway.

/"For the eighteen months ending June 30, 1889. y)

At the annual meeting held March 5th, 1889, the fiscal

year of this company was changed to end with June 30th.

and instead of issuing a report for the year ending December
31st, 1888, a report has now been made covei'ing the business for

the eighteen months ending June 30th, 1889. The gross earnings
for the eighteen months ending June 30th, 1889, show a de-
drease as compared with the previous eighteen months, of
$107,407. "As explained in the last annual report of this

Company for the year ending December 31st, 1887, the bad crops
of 1887 continued to affect the earnings for the first six months
of 1888, and the change in our traffic arrangements incident

to the enforcement of the Inter-State Commerce Law has con-
tinued to affect the gross earnings of this company. It is

evident, however, that the effect of the latter has reached its

maximum, and henceforth it is reasonable to expect that the
earnings of this company will show a very material increase."

The construction account has been increased during the past
_

eighteen months $35,593. The physical ccndition has been as
"

well maintained as during the corresponding period, and at a
lesser expense. The general equipment has never been in

better condition.
The amount of car trusts outstanding December 31st, 1887,

was $181,000. This has been reduced $91,000, leaving a bal-

ance outstanding of $90,000, reducing the annual interest

charge on this liability $6,370.

The report says : "By the acquisition by this management
of the Louisville Evansville & St. Louis Consolidated Rail-

road and the general prosperity of the country, we expect a
very substantial improvement in the business of this company
for the current year. It is also reasonable to expect that with
the construction of new railroads, and repairs and betterments
of present railroads in the Northwest, which will doubt-
less be very largely renewed the current year, prop-
erty such as lumber, ties and building material, which is

largely produced on the Louisville Evansville & St. Louis
Consolidated Railroad and the territory adjacent to this

property, will furnish this company a very substan-
tial increased business. The above business has de-

creased more than 50 per cent in the past eighteen months,
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nil account of the retrenchments in the management of the
Northwestern railroads, but as above expressed these renewals
will have to be made the current year, and the transportation

<if material to make them will largely benefit this property."
Operations, earnings, &c., for the eighteen months were as

lullows

:

OPERATIONS AND FISCAL EESULT3 FOR EIGHTBEN MONTIH.
1 = 87-8. 188ii-0.

ra'Bcngcra carried 390,231 400,0.'il

I'assengers carried one mile 8,668 792 9,317,0^7
Avprafe'e rate per passenger per mile... i-Tl cts. a-fis ct8.

I reifilit carried 643,939 627,(110
lYflglit carried one mile 77,263,972 68,89.^,010
AveriiRe rate per ton per mile 1'15 ets. 0-95 c 8.

i:urnin6»—
!'iigscn:,'er $235,164 $249,624
Iroight. 73^,762 6.S2,30i
Mail, expres', (So 180,000 144,.'592

Total earuiars $1,153,926 $1,046,520
Operating expenses and taxes 707.437 711,722

Net earnings $446,489 $334,798
INCOME ACCOUNT .IAN. 1, 1898, TO ,I0NE 30, 1889.

Net iuoome (including other receipts) $313,298
Deduct—

Interest on bonds $104,730
Interest on eqtilpiut nt certiflcatts 13,282
Inter ston floating debt 10,342
E(|iilpraent ceruttcates puicUased 63,250
Rentals 42,750

Total $534,354
Balance, dellclt... $191,056

The balance to credit of income account June 30, 1889, was
$181,864.

EransYille k Terre Haute Railroad.

("For the ten months ending June 30, 1889.^

The report says :
" The object of closing the accounts at this

time is to begin the fiscal year with the general manner of cor-
porations and in accord with the Government business. By
this we leave out the two best months—July and August—in
the year, the largest gross business and the cheapest months to
operate, which affects our comparative showing. The business
of the company has been some larger than the previous year,
although it was the largest and most satisfactory of any in the
history of the company. The crops of the counti-y are large,

the mineral resoui-ces of our region are being opened, the
business therefrom is increasing steadily, and the business of
your company is likely to see for the next fiscal year a very
handsome increase in its gross and net business.

"

The construction and equipment accounts have been in-

creased only $30,000 during the ten months on account of tlie

thorough good physical condition of the property and its full

equipment of rolling stock. In the equipment the high stand-
ard of locomotives, cars, &c., has been fully maintained.
The total amount of steel laid in the ten months is 1,601

tons, a total distance of 17 miles. Fifty-one mUes of fence
have been rebuilt. Forty-five thousand and one hundred cross
ties have been put in.

Earnings and expenses and the income account were as
below;

EARNINGS AND EXPENSB i FOR TEN MONTHS.
1887-8. 1888-P.

Total miles operated 156 156
P\Earnitigs—

assenger $180,135 $175,762
Freight 398,901 39B,9 7
Mail, express, &o 107,158 126,639

Gro«8 earnings $686,194 $699,308
Operating expeLses and taxe« 407,041 408,484

Net earnings $279,153 $290,824
Per ct. of expenses to cam's (exclusive of taxes.) 5598 55 02

INCO>IE ACCOUNT FOB TEN MONTHS.
1888-9.

Net incirae (including other receipts) $316,88o
J>'.8hHrsement8

Interentoii debt $170,250
Dividends 125,000

Total disbursements $295,250
Balance, surplus $21,630

Tlie total balance to credit of income June 30, 1888, was
^3,064,775.

GENERAL INVESTMENT NEWS.
Alabama (ieorgia & Florida.—This road is projected by

certain parties in the interest of the Florida Central & Penin-

sular. It will extend from Quincy, a point on the latter road,

northerly to either to Dawson or Richland, Ga., places on the

Columbus Southern Road, which is now in course of constaruc-

tion from Columbus to Albany. Ga. At Columbus connec-

tions will be made forming a through line from Florida to

Chattanooga and points north.

American Cotton Oil.—The committee appointed at the

previous meeting reported at a meeting of certificate holders

on Wednesday. The rejjort was as follows :

That your Committee, pursuant to the deelaratio i and ex-prcssion of

your wishes, as afore.iaid, has given much time and careful attentum
to numerous plans and suggestions siilimittcd to us in this connection.

Preliminarily, we may say that the trustees have reported to us

that the Treasurer's report read at the annual meeting and wlmU
brought the business dowuto August 3, 1889, Is correct; that since

that date, through errors of juclgment, losses to the net amount ot

$277,511 had arisen which bad now been charged off; and that an ex-

iMninatlon of the n<",ex)unts and flnancial statements had satisfied them
of their corrcctneBg,

As a part of the reorganization plans the tninteM rbeerfnUy snb-
mltt<Ml the aeonrltles of the Trunt for a vnrlflcatlon, and our I'littlnnaD,

Mr. Oliolt, errtilli'M fhi' same to be correct.
RcMpei'ling tlie main subject refeiTcd U> us, we submit the followlnic

general boslN or plan of reorganUatlou uf the American Cotton Oil
Trust:
That the Trust ond the nroiierty and asHCts thereof bo merged or In-

corpiiratcd Into the American Cotlon Oil Company, whleh already ownii
certain of the proi ertles, (ind In which the Trust is a large stockholder,

or such Trust cerilllcates be cxchuigcd or trausfeirod for Hhares of
salil company, or olborwiKe, as the committee may deem Judlcioiu,
uiHiu the following biutU, viz.:

Thl^ American (,'ottfln Oil Company to Issue common stocli to the
limit of $21,09'.!,000 6 ner cent noii-cnniulatlve preferred stock, se-

ciirrd by the shares of all companies received on such merger, limited
to $15,00O,(MM). Any balance In excess of the amoiiiit required on tUo
exchange to lie liclcl, used and disposed of by the directors.
All stock entitled to like voting power.
Tlic Trust cirtilliates to be exchanged for mich new sli«n>» on thfl

proportion of : For each share of Trust cerllflcates IjO r*
"

•

* " rept
Insuch new comniou stock, $21,()!(2,(KK>; and '.!5 ihi "fin
such new preferred stock, i{il 0,346,000. Trust ccrtlllc;ii. > |>o»-

Ited with Central Trust Company under agreement of rcor;.'aiu/.ulion,

to be prepared by the committee, and contaJulug such iirovijdons a« it

may deem juilicious.

Against deposit of such cortlflcates the O^nlral Trust Company to
Issue Its engraved <ertitlcatea of deisiait. In the form usiiiil on reorgan-
izations, and apiiUcation to be listed on the New York Ktock £x(^llange.

We recommend the adoption of this gener.^1 basis, and its prompt ex-
ecution.
New York November 6, 1889.

Respectfully submitted,
V. P. Olcott,
Samuei. Thomas,
Edward D. Adams,
Nicholas siiki.don,
JAHE8 H. Benedict,
W. L. BtTLl,

Committee on Reorganization.

The letter from the counsel in relation to the shortage was
as follows

:

Fredirick P. Oleoll, Esq. :

Dear Sir : As counsel for the American Cotton Oil Trust, we have
been Instructed by the trustees to make tlie following report to your
Committee

:

. ^ . i._ . ^^
They have examined the affairs of the organization, and nud that the

annual report contains a correct statement of it« affairs up to August
31, 1HS9—the close of the fiscal year. mH
In the conduct of the business it has been the custom of its executive

officers to utilize the American Oil Company of New York as a finance

company, tlirough the medium of which they have been enabled to

facilitate their financial arrangements.
The I'rc^sidcnt and Tieasnrer of the Trust, for the puriiose and with

the intent, as thev state, of maintaining and strengthening Us credit.

have deemed It necessary or desirable to support the price of the cer-

tificates in the market by conducting ceitaiu Trust certificate accounts
in the name and for the account of the American Oil Company, and
without the knowledge of the trustees of the Trust or the company.
These accounts are now entirely closed, with a loss to the company of

.ti527,511 56. „ . J '*"^'

Messrs. Flagler and Moss, who alone, as ofilecrs, Inaugiiraled .and

managed these accounts, have appeared before the trustees with their

respective counsel, and, while disclaiming legal responsibility In the

matter, have frankly expressed a desire to make a substantial contri-

bution towards the sanie, aggi-egating the sum of :}--2r)0,0(IO, of whlcli

amount Mr. Flagler will contribute .f150,000 and -Mr. Moss ^100,000.
This leaves the net loss $277,511, and the tnistees recommend that

the matter he adjusted on that basis. Respcclfully yours,
Sullivan & Cromwell, Counsel.

After reading the letter from Messrs. Sullivan & Cromwell,

Mr. Olcott added that he might state for the ii'form.ation of

those interested that the amount to be contributed by Mr.

Flagler and Mr. Moss represented the balance of their estates.

In reply to a question put by a certificate-holder he added that

the $250,000 was to be paid in cash
In regard to the statement of earnings publislied last week

on page 579 of the Chronicle, it is only necessary to explain

the item then given as "products, plant, &c., $4,585,161."

This heavv balance, constituting so large a part of the floating

assets, is s'tated in the report to be " seed, oil, cake and meal,

lard, cotton and raw materials in process of mantifacture."

As to particulars concerning the property, the report pub-

lished in the Sun had the following, in addition to the brief

statement first reported :
. .

The report of the Treasurer is as follows : The securities

held by the Cotton Oil Trust on August 31, 1889, comprise

the following properties. First, the entire capital stock of 55

corporations, owning properties as follows :

52 crude oil mills (of which 13 arc now donnant) and 1 leased, the ma-
chinery in which is ownied. ^ », _ 1 4_„__

7 refineries (of which 3 arc now dormant) and 1 Icoaed.the machinery

of which is owned.
19 ginneries ,of which 2 are now dormant).
3 compresses.
7 fertilizer factories. , ^, , , ,,„.„,i .i,„ —,.
4 soap factories (of which 2 are now dormant) and 1 leased, the ca-

chiucry of which is owned.
4 lard plants (ot which 1 is now dormant).

Second, a majority interest in the capital stock of 11 corpo

rations, owning properties as follows :

23 crude oil mills (of which 8 are now dormant).
7 reflnerios (of which 2 arc now dormant).
7 ginneries ^of which 2 are now donnant.
1 compress.
1 fertilizer factory.
3 soap factories.
1 castor oil and lin!>ced mill. ^
Third, a minority interest in the capital stock of 4 corpora-

tions owning properties as follows :

10 crude oil mills.
(> refineries.
1 compress.
" Your trustees have commended the poUcy of the compar

nies accumulating their earnings to give them a good working

capital, the possession of wliich has enabled them to meet the

rapid- giowth of their business and derive tlie be.st results from

their oiierations. This capital, which is now held by the vari-

ous corporations, has made tliem strong, given them sutetan-

tial credit and confidence in the banking commimity. f-rom



B16 ITELE CHEu^iOLE. [Vol. XLIX,

time to time it has become desirable for the trustees aud offi-

cers t«) facilitate tlie liquidation of certain of the companies,
and to acquire the proiKTty of other companie.-; enRageii iathe
business, and to consent to the change of form of the corpora-

tions."

» Baltinioro & Potoiiiac—The Baltimore & Potoma<; I?ail-

road Company has executed a consolidated and blanket niort-

gjge for SlO.OOO.lKW to the Safe Deposit a:id Trust Company of

Jtimore. Of the §10,000.000 the amount of $6,500,000

shall be set aside, to be applied by the Board to provide for

the payment or retirement of the existing bonds of tlie com-

Eany as they mav mature or ma v be retired bv agreement with
olders. Of the residue, $l,00{),0t)0 shall bo applied t> tue

extinKuisnment to that extent of the debt for interest on the

income lx)nds, and the remaining $3,000,000 shall be applied

upon authority hereafter from stockholders to such further
construction and equipment and interests of the company as
it may require.

The comjjany has issued $3,000,000 of the mortgage bonds at
five per cent interest to take up §3,000.000 of six per cent in-

come bonds, due in 1915, and §1,000,000 accrued interest. The
release of this $2,000,000 income mortgage has been duly ex-
ecuted. Of the residue, $4,500,000 wUl be held in reserve to
retire $3,000,000 main line imd $1,.500,000 tunnel bonds, due in
1911. The $3,500,000 wUl be used as the company's need may
require.

Called Bonds.—The following bonds have been called for
payment

:

CiNCLNNATi Indianapolis St. Louis & Chicago.—Con-
solidated 6 i)er cents of 1880, due May 1, 1930, to be paid at
105 and interest on May 1, 1890, eight bonds of §1,000 each, viz.:
Nos. 30, 334, 311, 391, 4'j'5, 506, 90S), 1100.

Chicflg-u (ias.—The Supreme Coui-t of Indiana decides that
natural ^as may be piped out of that State, and declares the
law forbidding it unconstitutional. The suit to test the mat-
ter was brought in the interest of the Chicago Gas Trust.

Columbus & Ciuciunati Midland.—The bondholders have
rejected the projwsition of the B. & O. to accept 4 per cent in-

terest instead of 6 per cent, and appointed a committee to ar-
range an amicable adjustment.

Ciuciunati Alabama & Atlantic.—This line is projected
from Hun tsville, Ala., northeasterly to Somerset on the Cin.
N. O. & T. P. R'y in Kentucky, a distance of about 360 miles.
There has been secured subscriptions to the capital stock from
counties and towns along the line of §508,800, and individual
cash subscriptions of about $100,000. Bonds have been author-
ized at the rate of $35,000 a mile. The Une will run along or
near the western slope of the Cumberland Mountains.

Houston East & West Texas.—^A press dispatch from Hous-
ton, Texas, November 2, 1889, said that the jury in the case
of Jacob Binze and others against the Houston East & West
Texas Railway brought in its verdict. Paul Bremond, the
builder of the road, borrowed money and issued bonds for the
construction and equipment of the road. These bonds were
bought by parties in New York to the extent of $1,034,000
firsts and $750,000 secjnds. The main issue before the jury in
the present case seemed to be the validity of the bonds. In
their verdict they say that th.^ issue of the first seriej of bonds
was illegal under the constitution and law, and that the second
series was unauthorized. This appears to be rather a compre-
hensive settlement of law points for a jury, and the attorneys
expect Judge Masterson to set aiide ths verdict.

Louisiana Bonds.—The State Auditor aud Ti-easurer for
the past two weeks have been investigating the reported over-
issue of baby bonds by ex-Treasurer Burke, and they have re-
ported that bonds to the amount of $850,000 or $400,000 were
over-issued.

Marietta & North Geor.;ia.—The company recently psti-
tioned the Georgia Legislature in separate bills for special
charters changin.a: the name of the roa 1 from the Marietta &
North Georgia Railroad to the Marietta & North Georgia
Railway, authorizing an extension to KnoxviUe. Tenn., and
also from Marietta south to Atlanta, Ga. The former two
bills were passed, but the last met with considerable opposi-
tion, as the proposed line would parallel the Western & At-
lantic, which is owned by the State, for many miles. The
House of Representatives and Senate recently voted, however,
by a .: uall majority, to grant the company' the special legis-
lation asked for.

Milwaukee & Northern.—The Ontonagon and Brule River
branch has been completed and opened for operation from
Ontonagon, on Lake Superior, to a connection with the Duluth
South Shore & Atlmtic. The line is forty-six miles in length,
and opens up a dense timber region which will afford a large
traffic. The road will be extended next season southeasterly
fifty mdes to a connection with the main line of the Milwau-
kje & Northern.

Missouri Kansas & Texas.—The Holland Trust Companv,
of 7 Wall Street, is now prepared to receive deposits of secur-
ities of the Mo. Kansas & Texas Railway Companv, under the
plans of reorganization adopted by Messi-s. Frank C. HoUins,
Robert B. Roosevelt, Joseph S. Decker and Goo. W. Van Sic-
len, committee on purchase and reorganization. The terms of
this plan and the address of the committee to security holders
^vill ue found at length on a subsequent page.

It is reoorted that the committees of Messrs. Edward King
and E. D. Adams have harmonized their views to a great
extent and have many of the foreign holders with them; but
nothing has yet been given out as to terms of settlement.

Neniirk Somerset & Straitsville.—It has been determined
that the issue of bonds of this company, amounting to §800,-
000, due November 1, 1889, be extended" for forty years until
November 1, 1939, at the rate of five per cent per annum. The
holders of the said bonds not desiring to have the same ex-
tended will receive par for the same on transmitting them to
the Finance Company at Philadelphia.

New York PeuusylvaniuiV: rhio

—

Tl\c Connnercialliulhtin
reports: '"A gentleman who has kept the run of the negotia-
tions for a settlement of the difliculties between the New York
Lake Erie & Western and the New York Pennsylvania &
Ol.io railroad companies says thai no settlement has been ar-
rived at as yet, but that the outlook for one is favorable.
President Whitehead is conducting the negotiations for the
New York Pennsylvania & Ohio Com])auy, and has gone to
Cleveland for ten days, and on his return something is likely
to be speedily accomplished, for both sides show a disposition
to make reasonable concessions."

Noi folk A: Western.—A deed of trust from the Norfolk &
Western Railroad Companv to the Mercantile Ti'ust Company
of New York for $45,000,000 has l>een tiled in Virginia. The
funded debt is now about $25,000,000, and this blanket mort-
gage is made to provide for old bonds as they mature and to
provide means to build the Ohio and North Carolina^extensions
and smaller branches, to procure uew equipmeur, terminal
facilities, general improvements, second track. &c. Tlie
bonds are to be 5 per cent gold bonds, maturing Januarv 1,

1990. The first §10,000,000 of the bonds were to take up $6i84,-

000 Norfolk Tenninal bonds and the acquisition of tugs and
barges; §975,000 were to be used to reimburse the company
for money sfjent in improvements on the property; §6.000,000
for buOding an extension to Ironton, Oliio, about 195 miles:
$1,500,000 for about 17 miles small branch lines; $535,000 for
retiring convertible debentiu'e bauds.

Ohio Indiana It Western.—Messrs. Drexel, Morgan & Co.
have agreed to co-operaie in the reorganization of the Ohio
Indiana & Western Railway Company, and a committee com-
posed of C. H. Coster, Samuel Spencer, George T. Bliss and
Anthony J. Thomas have undt'rtaken to carry the scheme
into effect. The prospectus sets forth that the plan reduces
the fixed charges of the reorganized company to a sum which
is to be guaranteed by contract with the Cleveland Cincinnati
Chicago & §t. Louis Railway Comjiany, which contract shall

provide for such fixed charges. Theplan provides for the issue

of §10,000,000 first consolidated mortgage fifty-year 4 per cent
bonds, to draw interest from April 1, 1890, iKiyable semi-
annually free of tax, and to be guaranteed by the
Cleveland Cincinnati Chicago & St. Louis Company; also
$4,000,000 second consoUdated mortgage 4 per cent nou-cumu-
lative income bonds, subject to the lien of the Hrst consolidated
mortgage. If, however, for any reason, income bonds cannot
be issued preferred stock of equal rank may be substituted,
with the proviso that no mortgage lien, save the first consoli-

dated mortgage, shall take precedence of it. Also §10,000.000

of capital stock, of wliich one-half is to te used under the
prop ised arrangement with the Cleveland Cincinnati Cliicago

& St. Louis, and the remainder to be exchanged for the present
common stock. The exchange of securities is on this basis:

For each present §1,000 mortgage bond not preferred, with
all past-due coupons, §1,000 of the new first consolidated
mortgage bonds ; for each §1,000 first mortgage interest cer-

tificate, §660 6853 i" "<^"' first consols and §333 33J|j in new
second consolidated mortgage income bonds; for each §1,000
second mortgage bond, with all past-due coupons, §500 new
firsts and §500 new seconds ; for each §1,000 second mortgage
interest certificate, §1,000 of uew seconds: for each §1,000
[ireferred stock, §750 in new second mortgage bonds, and for

each §1,000 common stock, §500 in new common stock. An as-

sessment of y^ot 1 per cent will be asked for on the par value of

all assenting securities. The full details will be found in the

advertisement published on another ])age of the Chronicle.

Oregon & Traus-foiitiuental.—There were three resolutions
passed at the special meeting of tho stockholders of the
Orgon & Trans-Continental Company at Portland, Ore., on the
.5th inst.

The first authorizes the Directors to reduce the corix)ration"s

capital stock from §40,000.000 to about §30,000.000, and to make
such further reductions in the capital stock as tli.ey may deem
expedient. This reduction of about §10,000.000 will be brought
about by the receipts of the company of 100,000 shares of its

own stock in part payment for the stock of the Oregon
Railway & Navigation Company.
The second resolution authorizes the Directors to liquidate

the company, pay its bonded indebtedness, dispose of its assets

and divide the balance remaining among the stockholders.

The third resolution expresses the opinion of the stock-

holders that the best way of disposing of the assets is to turn
them over to a new corjjorafion.

The passing of the first resolution was necessary under
5regoii law to make the reduction of capital legal.

The resolutions empower thfe Directors to take the various
neasures, but leave the performance of them optional with
hose otKcials, who are to be governed by their own judgment.

Pennsylvania I'oii^hfeeepsie & Boston.—The line is about
•ompleted to Slatington, Pa., and will be opened by the
niddle of the month through from Slatington to Campbell
lall, 84 miles. In connection with the Lehigh Valley and
)elaware Lackawanna & Western and the Central New
lagland & Western, \in the Poughkeepsie Bridge, a large coal

traffic is expected.

I
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Pliiladelphia Coniimiiy (Xalnral (lias).—Tho riiiladilphia
Company reports for niuo montlLs ending September 30:
Gross earnings, §3,254,774; operating expenses, mtercst .and
taxes, $940,832; balance, §1,313,95:.'; to Chartiers Company,
$401,1^57; balance, §913,595; dividend 7 per cent, §525.000;
surplus, §387,593. Since November, 1885, the company has
paid 44 dividends, amoimting to 46 per cent, or §3,023,379.

Piltshiira: Slienniigo & Lake Frie.—F. W. Hiudekoiier, the
President, has been ajjpointed receiver on the ai)plIcation of
the Pittsburg Butler & Shenango R. R. Co., pending their liti-

gation.

Railroads In New York State.—The reports below for the
quarter ending Sept. 30 have been filed with the New York
RR. Commissioners.

——Smlon d Albani/. ,

1880. 18'88.

Gross raminps $2.a88,234 $2.3C2.55«
Operating nxiienf68 1,514,')I1 1,287,539

—SInlen Inl. Hap. Tr.-^
1889. 1888.

$350,t0fl $.374, If 9
186,936 197,575

Net earnings...
Deduct—

Interest $165,725
Taxes 33,473
Rentals, Ac 19,500

4,223 $1.0:5,017 $163,470 $176,624

$16.=5,725
30,181
19,500

$43,181
6,913

20,150

Total $218,698 J215,406
Balanee,siirplus $655,525 .$859,611

.—.4/6. it Sutquf.. <tc.—

.

1889. 188S.
$991,048 $975.8)6
526.880 476,699

Gross earninjrs.
Operating expenses.

$36510
6,6(10

2i',150

» 62,260 $70,244
$101,210 $106,38('

.— PevD.^ Sarat"na.—
1889. 1888.

8821,674 .$80.^,656
402,522 443 387

Net earnings..
Dtdvcl—

Intortet
Taxes
Rentals, ic

$465,068 $499,117 $119,152 $360,269

$21,025
265.084

$5,5.35
244.218

$36,055
236,197

$ 2.112
24 2,471

Total $286,109
Balanee.surplue. $178,9.'^9

Gross earnings
Operating expenses.

$249,753
$249,364

.V. r. <f Cavada. —

,

1889. 188-'.

$F0,3,633 $283,404
l.''8.r09 144,(98

$272,252 $264,583
$146,P00 $95,686

Adirondack. .

1889. 1888.
$4 8,344 $5.'i,490

54,303 28.009

Net earnings....
Deduct—

Interest
Taxes
Rentals, &c

$145,024 $138,706 def $5,9i0 $27,481

»1,1'.5
1,; 54$'\041

66,123
$6,183
59,146

$1,365

Total $75,164 $6.^,329

iialance, surplrs $70,460 $7?,377
.— Syi: Bivg. ay. T—

.

1889. 1888.
Gross earnings $276,249 $277,049
Operating expenses. 124,239 135,803

Net earnings.

-

f'hargcs

$1 ,365 .$2,679

(let. $7,324 $?4,802
-n.L (t W. leased t't>er.~

1889. 1888.
$'',.5(>4,300 $2,383,869
1,174,016 1196,360

$152,010
44,905

$141,246
44,903

$l,3r0.284
367,749

$1,387,509
531,249

Surjilus $107,105 $96,341 $762,535 $836,260

South Carolina Railroad.—John S. Barnes and Samuel
Sloan, of New York, trustees of the first mortgage bonds of
the South Carolina Raihoad Company, have filed a complaint
in the United States Court at Charleston, praying that a re-
ceiver be ai)pointed in their behalf pending proceedings by
which the payment of the principal and interest on these bonds
might be ordered. The road is now in the hands of ex-Gov-
ernor C hamberlain as temporary receiver.

Snsrar Trust.—The General Term of the Supreme Court on
Thur?(lay handed down a decision confirming the order of
Judge Barrett annulling the charter of the North River Sugar
Refining Company. Justice Daniels wrote the opinion of the
Court, and Presiding Justice Van Brunt and Justice Brady
concurred.
The grouncls of the decision are chiefly two—first, that the

combination made by such a trust is void, as a monopoly and a
virtual conspiracy to uphold prices and dastroy competition:
and, secondly, that a corporation cannot surrender entire con-
trol of its franchises to another body. On the first point Judge
Daniels says:
" A .jury certainly would lie fnlly .justifled in concluding from the

agreement and the other facts fn evidence in the case that tlie govern-
ing ob.ject of tlie assoclittion was to promote Its luterefts and advance
thorrospfrity of the asfociation by limiting the supply wlen that
ooiud rropirfy bedorc and iidvancing the prices of the i roduots pro-
duced by the companies. To conclude otherwise woidd Ic to a idlate all

ttie ohfervations and t .vperiinres of pracl icn 1 life. This is a c( ntroll ng
feature in this controverfy- And that It was Intended to be seenred by
the organlzal Icn provided for and which actually took p'ace is reafonabiy
free from doulit, and where that appears to be the fnot the egreeuiei t.

asscclatloD, comliinal'on, or Birangement, or whatever ehe it may be
called, having for its objects the r<moval of competition and Ihead-
vancemeiit of prices of necessaries of ll'e, is snbleot to the condemna-
tion of the law, by which it is denounced as a criminal enterprise."

On the second point, of giving up and makingover its rights
as a corjxjration, the opinion remarks :

"Ihc defendant had disabled itself for exfroisiug its functions and
empIojlEg its franchises as it was Intended It slionid by the act under
wh'chltwas Incorporated, ami had, by the action which was taken,
placed Itself in complete subordination to anotlicr and dllferent f rgan-
Izatlon, to be need lor an unlawful purpose, detrimental and Injurious
tothepullic; Instead of manufacturing Its prwluot and disposing of it

to the public on « hat might be fair competitive pricf s, It had become a
parly to a conjblnatlon, in part, at least, designed to create a monop<dy
and exact .'rom the public prices which oould rot otherwise be ob
tslned.
"This was a s ibversion of the object for whioli the company was

creatfd, and It authorized the Attorney General to maintain and prose-
cute this a< tlon to vacate .an d annul its chatter. Ihc action was well
siutaiced by the facts which tlic evidence supported, and tlie,i"dj:ment,
torthe reasons already nientlonul as well as those assigned by tie
Jlidge presiding at tl e trial, should be aftirmed."

Bcpovts and dccumcntB.

MISSOURI KANSAS & TEXAS
COMPANY.

RAILWAY

ADDBESB TO TRK nOLDER.S OP TITE OENKRAI, CONPOI.T-
DATED FIVK AND SIX PER CENT BONDS AND THE STOCK
OF THE MISSOURI KANSAS A TEXAS RAILWAY COMPANY.

The following statement ha.s tieen prepare<l to enable every
holder of the general consolidated 5 and « per cent bonds of
the Missouri Kansas & Texas Railway Company to estimate
the value of his holdings by taking tiie price of an assured 5
per cent interest-paying bond and adding thereto (ho value of
the first and second preferred stocks they will receive, which
by the net earnings of the Railway Company are placed on a
dividend-paying basis; and the present stockholders to esti-
mate the value of a common stock of a company placed on
such a sound financial basis as this one will be, by adding the
amount of tlie assessment to the price of the present common
stock less the value of the second preferred stock which they
will receive for the assessment.

First mortgage 4 per cent gidd bonds running
100 years covering all the property of the
company of every (le»cri]>f ion $20,000,000
To provide for $14,877,000—flrst mort-
gage consol 7s $14,877,000 «f

To retire $3,430,000 underlying bonds. ... 3,430,000— 18.307,000

Surplus $1,603,000

Second mortgage 5 per cent gold bonds, run-
ning 50 years and covering all the property
of the company $22,000,000
To retire about $28,000,000 general con-

sols OR and Os at 75 per cent $21,000,000
To provide for Income bonds and scrip 500,000— 21,.500,00O

Surplus $500,000

First preferred 5 per cent stock, limited to. .

.

$18,000,(X)0
To $17,924,000 general consol 6s at 65 per
cent $11,650,600

To $10,076,000 general consol Ss and In-
comes at 45 per cent 4,534,200— 16,184,800

Surplus $1,815,200

Second preferred 4 per cent noncumula-
latlve stock, limited to $8,000,00000
To $1 7,924,( 00 68, for 15 per cent ac-
crued interest $2,688.600 00

To $9,340,000 58, for 12 >2 percent ac-
crued Interest 1,167,500 00

To Rtockholders, for 7'2 per cent as-
sessment 3,480,761 55—7,336,861 .5,5

Surplus $663,138 4.5

Common stock .$47,000,000
To holders of $46,410,154 M.K.&T. stock 46,410,154

Surplus $589,840

Sundus In bonds and stocks after exchange of seouritioa as above

—

First mortgage 1 per cent Ironds $1,693,000 00
Second mortgage 5 per cent bond* 500,000 OO
First prefcned stock 1,815,200 00
Second preferred stock 663,138 45
Common stock '. 589,84 6 00

$3,261,184 45
Cash .assessment on common stock 3,480,761 55

Or a total in cash and securities of $8,741,940 00

The above to be used to meet:
'

Accrued interest on the tirst mortgage oonsol 78 and
underlying bonds estimated at about $3,000,000

Repairs to road-bed, new bridges, <lepots, equipment
and other expense.-* necessary to put the property
into first class condition.

To protect the intcnst of the company, .amoiniting to
97,2841-2 shares of the capital stock of the Interna-
tional & (jreat Northern RR. Co.. now under fore-
closure (by payment of assessment or otherwise),
and the company's interest in the Galveston Hous-
ton & Henflerson. of whose bonds the JI. K. & T.
Ry. Co. owns $40O.5S,'-i, as well as the whole of the
capital stock, expenses of foreclosure and reorgan-
ization, and for the purposes of the new company.. 5,741,946

Total $8,741,910

Comparison of interest charges:
Interest charges of present company $2,980,000
Fixed charges of new company under Com-
mittee's plan $1,900,000

Less Interest on bonds to remain in treas-
ury 92,720

$1,807,280
To which add the difference between the inter-
est on $3,430,000 underlTing bonds and $3,-
430,000, 1st 4s reserved to retire them 79,570— 1,886,8.'50

Saving $l,09:j,l5O

New York, November 4th, 1880.

To the Holders of the General Consolidated 5 and 6 Per Cent
Bonds ami Stock of the Missouri Kansas eft Texas Rail-

toay Company.
In presenting the accompanying plan for the reorganization

of the Missouri Kansas & Texa.s Railway Company, this com-
mittee contend that the control of tlie Missouri Kansas &
Texas Railway Company rests with the general mortgage 5

and 6 per cent"bonds and the stockholders, and will show that

the success or failure of the plan of reorganization submitted
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rests with them alone ; that a full understanding of the posi-

tion of these securities will demonstrate that to be the case,

and no threats or controversies should influence them in

yielding their just and equitable rights, wliich they can cer-

tainly protect by paying off the first mortgage consolidated

7 per cent bonds. Tlie controversy which has arisen over the
equities of the several classes of bonds caimot result in any-
thing beneficial to the property ; but, on the contrary, in the
complete demoralization thereof at the expense of t)ie bond
and stock holders. The practical question which interests

them is, how can the property be reorganized so that holders

of each class of securities cannot only be protected against
further loss, but can recoup the losses he or they have already
made by liaving secured to them new securities which will be
placed on an interest and dividend paying basis. Tlie pur-
pose of this address is to endeavor to prove that not only the
bends of the property, but the common stock as well, under
the plan of reorganization submitted are placed upon such a
eolid financial basis that they must become investments of
great merit.

PRINCIPLE OF FORECLOSURE.

The principle as applied to the foreclosure of a second mort-
gage on a piece of real estate is the same when applied to a
second mortgage bond on a railroad. The holder of a second
mortgage bond must be prepared in the case of the foreclosure

of the first mortgage to pay off the first lien or lose his equity
in the property. In the present case we are confronted with
a raili"oad consisting of a northern and southern division. On
the northern division rest on some small pieces of road first

mortgage bonds amounting to some $3,430,000, which have no
important bearing in this plan of reorganization. On the
main portion of this division rests a first lien consisting of
114,977,000 first mortgage consolidated 7 per cent gold bonds.
The mortgage securing these bonds is now under foreclosure,

and it is over them that the controversy exists. Whatever
their merits or demerits may be based on the earning capacity
of their separate divisions of the road, the fact remains that
the foreclosure suit is progi-essing, and unless the general con-
solidated 5 and 6 per cent bonds unite to protect themselves,
this part of the road on which they have a second lien only
will be lost to them by reason of the sale under the first con-
solidated 7 per cent bonds. It is conceded that in the present
condition of the northern division, subject to first liens of
$18,307,000, no equity would remain to the general 5 and 6
per cent bonds after the sale under the consolidated 7s.

To devise a plan wliich would secure this northern division

o the general 5 and 6 per cent bond and stock holders and
])reserve the property to them in its entirety, and at the same
time give them a new and better security than they enjoy at
the present, has been the aim of this committee.
To ascertain if the plan submitted accomplishes this result,

the question as to the value of the property as a whole and the
present debt per mile of road on the northern and southern
divisions is the prime one to be considered by security holders.
Once being satisfied on this point a conclusion can be easily
reached as to the merits of the plan adopted by this commit-
tee. As the property now stands, the first mortgage bonds on
the northern division are $18,307,000, or about $23,300 per mile.
The general consolidated 5s and 6s, which are a second mort-
gage on the northern division and a first lien on the southern
division, are in all, including exchangeable incomes, within a
fraction of $28,000,000, or about |34,0U0 per mile on that divi-
sion alone, to which no land grant is attached, and being
spread over the northern division as a second mortgage
makes the actual mortgage on the northern division about
$52,000 per mile. It is this large indebtedness of the general
5s and 6s, together with the $46,410,154 of stock, which gives
a value to the first consoUdated bonds which they would not
possess if standing alone, and the general 5s and 6s must
recognize the strength of the position of these first mortgage
bonds and take advantage of the opportunity to secure the
whole property under this plan.

SECURITY OF THE NEW BONDS.

To dispose of these first consolidated 7 per cent bonds so
that the general 5s and 6s and the stock can preserve the prop-
erty in its entirety, the committee's plan contemplates the
issue of one first mortgage 100 years 4 per cent gold bond for
$20,000,000, covering all the property of every description, all
to be put into first-class condition, as provided imder the plan,
including the land grants, which at some day will retire the
iKinds in whole or in part. The issue of this §20,000,000 would
be but a fraction over $12,000 per mile, and would cover pro-
portionately more railroad real and personal property than
any 4 per cent bond in existence. With this bond the con-
solidated 7s could be paid off, principal and interest, at the
time of sale, leaving the whole of the projierty in possession of
the holders of the general 58 and 6s and stockholders, subject
only to the new bonds for $12,000 per mile. The objection to
this mi^ht tie made that the general 5s and 6s would give up
a first lien on the southern division for a second lien on the
whole properly. That is true, but the second lien on the
•whole property would certainly become a much better security
tlian the first lien on only a part (to which no land grant
attaches), which is all that would remain if the property were
divided, as the committee will proceed to show.
The mortgage for $20,000,000 over the whole property, it

will be remembered, will be but a fraction over $12,000 ptT
mile. Tlie new 5 per cent second mortgage, with precisely
the same lien as the first in amount, $23,000,000, will be only
a fiaction over $13,000 per mile, making both Iwnds together

but a fraction over $25,000 per mile on a road to be placed in
first-class condition throughout, including stations, bridges
and equipment, with an earning capacity on the present
wretched condition of the road, discriminated against by the
Missouri Pacific system, of $2,000,000, as estimated by officers
of the company; out of which maximum interest charges of
only $l,886,8.'iO will have to be met, allowing for $2,193,000 of
the new bonds, which will be in possession of the company.
The plan of reorganization calls for a reduction of 25 per

cent from the principal of the general 5 and 6 per
cent bonds, and in ueu thereof 45 and 65 per cent re-
spectively of first preferred stock is given. The reduc-
tion is made to enable the 5s and 6s to secure a better
bond than they formerly held, for by the operation of this
very reduction the security of the bond becomes enhanced in
value by reason of the smaller amount of principal predicated
on the same amount of security, and consequently a lesser
amount of interest to be paid. Still another advantage to the
5s and 6s is derived from the first preferred stock which they
will receive respectively, and the value of this stock must be
estimated upon what it will probably pay in dividends.
A very h>w estimate to put upon the net earnings of the

Missouri Kansas & Texas Railway when removed from the
hands of the receiver is $2,500,000; deduct therefrom the fixed
charges under the plan of this committee, $1,886,850; balance
for first preferred stock, $613,150.
But it is safe to calculate that $2,500,000 net is no measure

of the earning capacity of such a property when put in first-

class condition and removed from undue influences. Aside
from this it must be remembered that nearly 3,000,000 acres
of land situated in the Indian Territory will probably soon be-
come available for the purpose of retiring the new first mort-
gage bonds of the company by purchase at 110 as stipulated
by the terms of the mortgage.

EQUITIES OF STOCKHOLDERS.
Stockholders of the Missouri Kansas & Texas Railway Com-

pany should bear in mind that the holders of the general os
and 6s are under-no obligation to protect them from becom-
ing extinguished by reason of foreclosure proceedings; but the
committee have endeavored to not only protect them from
such a contingency, but lo give them a new stock upon the
payment of as small, an assessment as feasible, which will be
intrinsically more valuable, independent of the assessment,
than the old stock, not only for the control of the property
but by reason of the reduction in fixed charges and the im-
proved condition and earning capacity of the road. It will be
observed that the total fixed charges of the road with 5 per
cent dividends per annum allowed for the first preferred stock
and 3 per cent for the second preferred stock would amount to
a little less than the fixed charges of the present road in its in-
complete condition.

It should also be understood by stockholders that in case of
the stock not being deposited with Holland Trust Company,
the depositary of the committee, within the time that may be
si^ecified, the same can be debarred from participating in the
benefits of the reorganization and the new stock which would
have been issued to them under the agreement would become
the property of the new company and could be sold for its

benefit. It will be observed that the funds remaining to the
new company after its just debts are provided for will enable
the new company to protect its ownership of 97,2843£ shares
of the stock of the International & Great Northern RR. Co.,
which is now in the hands of receivers. It must alio be re-

membered that the M. K. & T. Ry. Co. has acquired a large
amount of real estate at Denison, Dallas, Hannibal, Sedalia,
BoonevUle (including the Booneville RR. Bridge) and at other
places. In addition to the real estate, &c., owned by the com-
pany the chairman of the company appointed by the Execu-
tive Committee of the Board of Directore to investigate the
financial and physical condition of the road gives in his report
of April 30th, 1888, under head of Exhibit D, the following
as a list of assets in the treasury:

Cost.
531 Capital stock M. K. & T. Ry. Co .?53,10000

07,2841a Shares L AG. No. RR. Co 16,41fi9OO00
ParsousTown Lot Co 3,l(i3 25

9,968 Booneville RE. Bridife Co 268,305 00
76 Hannilj.il Union Depot Co 7,600 00

Belt & Express Co 5,000 00
10,000 G.H.&H.RE 253,819 33

8 Con. mortEafce T. & P. By. l)on(l.s .fil.OOO eacli. .

.

3,409 48
20 First uiortgapte bonds Beach Hotel, Galveston.

.

10,000 00
400558|(^ First mortgaRe bonds G. H. & H. RR.,18S2 375,306 40

1,065 Gen. eon. bonds M. K. & T.Ry. Co., 6 per cent.. 1,065,00000
2 Gen.con.bondsM.K.&T.Ry.Co.5p.c.,$l,OOOeach 1,200 00

Gen. cou. bonds 5 per cent traotioual scrip 248 10

$18,463,111 56

The above described property and the securities owned by
the M. K. & T. Ry. Co. are given as additional evidence of the
value of the property upcJln which the new securities are pred-
icated.

In conclusion, the committee urge that a prompt deposit of
securities will be of great benefit to the holders thereof in en-
bling the committee to bring about a speedy reorganization
of tile company.

Frank C. Hollins,
11 Wall St., New York.

RoBT. B. Roosevelt,
7 Wall St., New York.

Joseph S. Decker,
44 Broadway, New York,

Geo. W. Van Siclen,
7 WaUSt.,NewYoik.

Comviitteeon Purchase
aitd

Reorganization.
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gitje ^ommtvcml gimes.

COMMERCIAL EPITOME.
Friday Nioht, November 8, 1889.

General mercantile business remains active. The movement
of the cotton crop has continued large, yet prices are partially

dearer on favorable foreign advices. The export of bread-

stuffs has also made good progress. Rains have fallen in

many of the sections which have suffered from drought, im-
proving the pro.spects of fall-sown wheat.

The following is a statement of stocks of leading articles of

merchandize at the dates given:

Pork bbis
Lard tea.

l>Dbacco, domestlo hlids.
Tobacco, foreign bales.
Coffee, Rio bags.
Coffee, other bags.
Coffee, Java, «feo mats.
Bngar Iihds.

Bugar boxes.
Sugar bags, &c.
Melado hhds.
Molasses, foreign hhds.
Molasses, domestic bbls.
Hides No.
Cotton....... bales.
Bosln bbls.
Bpints turpentine bbls.

Tar bbls.
Rice, E. I bags.
Rice, domestic ... .....pkgs.
Linseed ..bags.
Saltiietre bags.
Jute butts bales.
Manila hemp... bales.
Blsal hemp bales.
Flour bbls. and sacks.

1889.
Oct. 1.

5,207
14,13.S
;i4,24«
44,528

213,015
15,038
42,700
4,278
Noue.

385,575
418

4.281
4,100

5Sl,90r)
36,067
20,009
1.234
600

48,000
2,500
None.
8.100

122,000
1,5.0
4,833

118,475

1889.
Nov. 1.

3,959
17,347
35,409
46,501

266,746
88,142
39,000
5.036
None.

338,9-i4
418

2.842
3,700

554,500
72,029
16,363
1,781
675

45,000
2,500
None.
6,500

93,000
None.
8,246

129,175

1888.
JVor. 1.1

4,851
15,217
49,065
44.518

179,683
57,188
45,367

>27
98?

940,795
None.
74-

2,500
398.000
98,789
24,083
2,237
325

5,100
3,70J
None.
9,350

77,000
None.
7,225

13.5,465

C OT TON.
Fhiday, p. M., November 8, 1889.

The Movekkkt of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the we«!k ciuiing
this evening the total receiptM have reached 300,13.1 Ixilee.
against 30H,2t5 bales last we<i!c and 820,978 liales the previous
week; making the total recei->tH since the 1st of .Sept., 1889,
3,225,211 bales, against l,829,f40 bales for the same period of
1888, showing an increase since Sept. 1. 1889, of 89.5,471 bales.

Beeeiptt at— ScU. Von. Tuet. I Wed. I Thuri. ' H-L
|
IMot

aatveston 9,198
El Paso, Sec. .

.

JCew Orleans... 12,896'

Mobile 1,958

Florida

Savannah 8,276

Bruu.'iw'k, &o.

Charleston 3,906

Port Boyal.dfC

Wilmington 1,559
Wash'gton.&c

S'orfolk 3,291

West Point... 3,063

N'wp:tN'«,&c.

New York 199
Boston 131

Baltimore

Phlladelph'a.&o

Totals this week

{

13,383l 7,492

14,130 35,524
2,050 1,299

10,0031 6,431

5,073 3,176]

1,710 1,241

3,397
2,709

564
56

18

3,960
3,084

234

44.4681 53.093! 63,29l

Thur. Fri.
6-35 6-33
6-21 6-21
6-21 e-2i
6-26 6-28
6-30 6-32

Note.—In this table last month the drst column contained figures for
Oct. 1, 1888—not as printed.

Lard on the spot has declined, but closes with a fair degree

of activity, at G-Cic. prime State, 6"40@6"42)^c. for prime

Western, and 6-40(a6-80c. for refined for the Continent. The
speculation in lard for future delivery has been at drooping

figures, but the close is moderately active and steadier,

DAII.T CLOSnta FKICES OF lARD FUTURES.
Batur. Mon, Tuet. Wed

November delive-v c. 6-43 6-37 ^ 6-30
Deo mber delivery o. 6-27 6-21 a 6-19
January delivery e. 6-24 6-21 3 6-20
Februarv delivcrv c. 6-28 6-24 o 6-26
March delivery o. 6-32 6-28 M 6-28

Pork is down to $11@$11 25 for mess, but beef held firmer-

Cut meats are depressed, with sales to-day of pickled bellies,

12 lbs. average, at GJ^c, and pickled hams at 9J^@93^c
Butter is firmer at 20@25c. for creamery.

Coffee on the spot has been fairly active, and is to-day firmer

at 19}^c. for fair cargo Rio, with a sale of No. 9 at 14 l-16c.,

with a brisk sale of mild grades. The speculation in Rio

options was at steadier prices, and to-day made a smart

advance in response to a firmer report from Rio, closing firm,

with sellers as follows:

November. ...14-75e.
|
February 14-85c. I May 14-90o

December 14-800. March 14-85c. June 14-85o.
January 14800.

I April 14-85c. I July 14-740.

—an advance of 15@35 points for the week.

Raw sugars are firm but quiet at 4;!;^c. for fair refining

Cuba and S^^c. for centrifugal, 96 deg. test, but there were no
transactions to-day. Refined sugars are nominally unchanged,
standard crushed being still quoted at TJic The tea sale on
Wednesday was a large one, about 13,000 pkgs., and went off

at easier prices.

Kentucky tobacco has been quiet at unchanged prices.

Seed-leaf also shows a moderate movement ; sales 1,200 cases

as follows : 2.50 cases 1888 crop, New England Havana seed,

16@45c.; 2.50 cases 1888 crop, Wisconsm Havana, 10@12i^c.:

1.50 cases 1888 crop. State Havana, 13@ 14c.; 200 cases 1888

crop, Peimsylvania Havana, U}^@VS%4c.; 100 cases 1888 crop,

Zimmer's Spanish, private terms ; lOO" cases 1887 crop, Penn-
sylvania seed-leaf, 9J^(al4c., and 150 cases sundries, 5;^@40c. ;

also 500 bales Havana, 72i^c.@$l 10 and 450 bales Sumatra,
$1 35® $2 40.

On the Metal Exchange the speculation has been brisker.

Straits tin has advanced, and there were sales to-day of 100

tons at 22'15c. for November, 21 -SOc. for December, 21 -653
21-70c. for January, 21 -65^21 -7.50. for February and 21-659
21 -70c. for March. Ingot copper firm at 12-lOc. for Lake, but
quiet. Lead is firmer at 3-92}^c., with sales to-day of 200 tons
at 3-95c. for January and 3-97}|c. for February. Pig iron firm
but quieter; grey forge |17@|l7 25 per ton. Steel rails held
higher but quiet.

Spirits turpentine lower and dull at 48@48J^c. Rosins have
been fairly active at $1 10,§S1 15 for strainetl. Refined petro-

leum for e.fport has advanced to 7-45c. in bbls., and crude cer-

tificates are dearer at $1 11?-8@$1 11}^. Hops are doing better

and wool is ^bout steady,

For comparison we give the following table showing thft
week's total receipts, the total since September 1, 1889, and
the stock to-night, com.f^ared with last year.

Beeeiptt to

Nor. 8.

Galveston...

El Paso.&c.

New Orleans.

Mobile

Florida

Savannah. ..

Brun9.,&c.
Charleston ..

P.Royal,&c
A'ilmington .

Wa3h'tn,&c'

SJortolk
'

West Point.

NwptN.,&c
New York. ..

Boston
Baltimore. ..

Phirdel'a, Ac

1889.

2'Aw

Week.

Since Sep.

1, 1889.

1888.

Thit

Week.
Since Sep.

1, 1888.

ataek.

1889. 188S.

44,188
369

103,374
10,82-.i'

34S|

49.128

7,9e3|

22,527

60|
9,499'

189|

25,829|

18,250

1

2,133j

2,352

1,536

867
401

415,072
1,531

640,709
101,4.'.7

8,928

444,207
63,297

167,076

294
63,920

462
148,369

128,754

7,983

11,917

5,903

2,347

5,835

36,732
104

78,207

9,398

44,459
2,916

19,979

428|
8,672

186

30,364,

25,2481

6,616j

1.674

4,156|

1,835

1,117

289,7471

1,327|

4B8,723!

71,014
1,809

372.478

33,929

168,277
3,226

68,120
576

187,584
115,814

20,323
3,-292|

9,288-

5,773

8,440

103,761

221,964
11,764

106,674

0,819

55,434

18.779

30,496

82,294

183,830

20,06t

94,385
0,819 1,88S

57,900
311

23,339

43,231

603
91,606
10,380

8,421

2,8t<

13,304
119,373
11,000
18,004

4,403

Totals 300,135 2,225,211 272,0911,829,740 675,505| 669,807

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at- 1889.

Galv'8tou,ic'

New Orleans

Mobile

Savannah.
Charr8t'n,<J[o

Wllm'gt'n,<tc

Norfolk

Wt Point, &c
All others

44,557
103,374

10,822

49.128
22,587

9,688

25.829
20,683
13,467

1888. 1887. 1886. 1885. 1884.'

36,836
78,207;

9,398

44,459

20,407

8,858

30,364
31,864

11,698

45,944!

97,095]

12,052

50,817;

17,186!

11,360'

26,032'

35,186!

5,928i

34,091'

87,870}

9,067]

44,413-

19,041]

g,05l!
34,630l

18,615|

17,7221

29,764 21,124
83,237 88,740
10,094 11,60«
39,704 46,408
25,907 29,802
4.885 6,518

24,178 29,.5ia

9,187 22,749
5,105 12,668

Tot.thlsweek 300,135 272,091 301,600 273,550, 232.061: 269,114

Since Sept. 1. 2225,211 1829,7402340,345 1889,016! 1894.936 1961.985

The exports for the week ending this evening reach a total
of 115,368 bales, of which 78,274 were to Great Britain, 10,888
to France and 26,756 to the rest of the Continent. Below are
the exports for the week, and since September 1. 1889.

Ex^porta

/ram—

Oalveston 9,200

New Orleans.. 2S,8«7

Mobile
Savannah 7,ns
Brunswick 775

Charleston 4, ISO

Wilmington...
Norfolk 18„130

West Point....

N'portNws.&c
New York 12,925

Boston 2,019

Baltimore

Pblladelp'a.&o 1,583

Total 78.374

Total. l-SSS.

Week Bniifnj iVo». 8.
Exported to—

areat Confl- 7b(<l(

Brit'n. *^n" nent. Weeit.

94,068

70

1,210

10,338

11,343

5.795

14,809

1,800

14.095

52,724

7,195

775

5.350

12,350

17.S87

2,01V

2,083

26,758 115,368

31,808171.878

from Sept. 1. 1889. to Won. 8, 1880
Ej-portetl to—

Oreat Conti.

nritatn. I'r>"u:e „^„,

114.410

242.462

7.6«6

70,818

41.104

27.561

36.845

83.833

50,535

9,519

107,147

26,421

10,759

5,014

24.811

108.984

17,060

10,100

863,544 174,360

643,977 110.061

41,012

89,101

93.002

34,483

3.500

7.100

5,499

49.942

7SS

10.055

8oe

Total.

160.288

440.M7
7,6«a

18S,9SS

41,104

72,114

S7,8<S

71.283

56.084

2,549

221,458

27JM
20,^4
5,650

332,363 1,37?,«87

834.427' 998.488
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In addition to above exports, our telegrams to-night also

g^ve us the following amounts of cotton on shipboard, not

cleared, at the ports named. We add similar figures for

New York, which are prepared for our spacial me by Messrs.

Carey, Yale & Lambert, 34 Beaver Street.

JTor. 8, al—

On Shipboard, not eleared—/or

Other \ Ooatt-Qreat r,„.,,^ Other cro<u^ _„„

,

BHtain. ^'^'* Foreign' trite. ^<'"•'•

LeaHtie
Slock.

Kpw Orleans.
Uoblle
Chsrlestou .

.

Savannah . . .

Oalveston.. .

STorfolk ,

Kew York
OUier ports...

Total 1889..

16,386 25,210 28,994 5,183
2,000 None. Nouo. None.
1,400
8,400

30,3'J8
18,500
4,200
16.000

1

6,000
None.

155
None.
800

None.

11,000
21,000
7,141
2,.500
6,850
5,000

200
7,200

12,865
1.500
None.
None.

75,773 146,191
2,000

18,600
30,600
50.489
22,500
11,850
21,000

97,214 32,165 1 82,185 26,948 238,812

Total 1886.
T«Ul 1887.

85,739 19,073 60,577 31,117 196,506
132,202 22,957 77,603 27,633 260,394

9,754
36,S.^1
70,074
53,272
7,l»9ti

82,756
29,816

436,6a3

473,301
4»7,426

The speculation in cotton for future delivery at this market

was quite active at advancing prices on Saturday and Mon-

«iay, on the continuance of bad weather at the South. Liver-

pool did not make any decided response to the course of this

market untU Tuesday, when our Cotton Exchange was closed

for tlie election holiday; and on Wednesday, after some further

rise, took a downward turn, our values following suit, so that

we closed lower than on Monday. Tlie receipts at the ports

«ontinued somewhat in excess of anticipations, the interior

movement was very full, and the weather South more favor-

a.ble to picking operations. Still there was very little pressure

to sell. Notices for delivery on November contracts came out
pretty freely on Wednesday and unsettled values for tliis

month. On Thursday the Liverpool report disappointed the
Ibears and brought out liberal orders from local operators to

cover contracts, which caused a steady advance to the close.

To-day a stronger opening, on a further marked advance in

Ijverpool options, was followed by some depression under
sales to realize, as the foreign market reacted a little, together
with a fuller interior movement, especially in the northern
belt; but the close was steady. Cotton on the spot was quoted
l-16c. lower on Monday, at lOJ^c. for middling uplands, but at

this price there was very little disposition to press sales, not-
witlistanding the weakness of November options. The close
wtia dull and weak at the price ^iven.

The total sales for forward delivery for the week are 634,100
l»ales. For immediate delivery the total sales foot up this week
3j542 bales, including 1,1.53 for export, 2,389 for consumption,

for speculation, and— in transit. Of the above— bales
Tvere to arrive. The following are the official quotations for
«ach day of the past week—November 2 to November 8.

UPLANDS. Sat. Mon'Tae*lived Tb.

Ordinary 1? lb.

8
8^8
9'.

6

strict Ordinary
Good Ordinary
Strict Good Ordinary.
!Low Middling

|
9i'i,a

Strict Low Middling 10>8
HIddJinK ;l0»,n '

Good Midilliue Il0«i8
Strict Uood Middling 'lO^j
Middling Fair 'll'ie
Fair Ill'li.

7^3
7i'.,fl

813,8
9-4
9%

101,8
1014
10>s
1011,8
11%
ll^s

•a

7H!

81H,8
9>4
9%

101

7I2

716,f
8 8,,.

9»4
9%

101,8

Pri.

713

8i3,^
9'4
9%

101
IOI4 !l0i4 lOM

16

lOJa
|1011,«
im
11»8

1012
lO'i,

1012
1011,,
Ills

liss 11%

GULF. Sat. MonlTnes Wed! Til.

Ordinary ^ lb. 7i3,.

Strict Ordinary 8I4

GoodOrdinarv I S^
Strict Uood Ordinary 9»i8
Low Middling ; Wis
Strict Low Middling 10%
Middling 109,«
Good Middling lOls,.
Strict Good Middling 11
Middling Pair 117,, 'liag
Fair tlliB,, ii7g

IM
8'18
9',rt
a^fl f,
10
105,8 JS
lO'i!

,?,10% n
JV;°>«

7%
8''l8
91,6
919
10
105,8
IOI2
10%

7%

Prl,

91
9I3
10
105,.
IOI2
10%

1015,6 10lf,j, 1010,,
1138 :il38 1138
ll'e ;11'8 Ill's

7%
83
91
912
10
io->„
1012
110%

16

Wauili .-, .• BTAINBD. 1 Sat.
|
nion>aea| Wed

|
Tl». Fri.

Good Ordinary Kllb.! 77,8
Strict Good Ordinary > 8ii«

738
1 7% 1

738
8 HoU- 8 8
815,8 day. 816.0 SiB,,
9% 1 9% 9%

738
8

I-owMiddUng 1 9 1^'-Middling
! 913,,

MARKET AND SALES.

I' The total sales and future deliveries each day during the
-week are indicated in the following statement. For the
convenience of the reader we also add a column which shows
at a glance how the market closed on same days.

BAI.E9 OF SPOT AND TBANSrT.
SPOT XAJtKET

CLOSII).

8at. . Qnlet at 1,8 dec.
Mon

.

,

Quiet at 1 , e dec

.

Tne»
Wed. Firm
Xhur. Quiet
iYt.. QiUet

Total
I

£1-
porl.

I
Ooit- 1 Spec-\Trati'\ „ , ,

tump.ut'l'nl tU. Total.

1,053 1,202 ....

.... 2871 ....
HoUday.-i.

.... 328 ....I

100' 311 ....I

.... 261. ....I

2,255
237

328
411
261

1,1.531 2,389 3,54:

Satet.

96,500
170,300

114,800
110,400
112,100

(504,100

lyiiv
eriet.

The dally deliveries given above are actually delivered tbe day
previous to that on whlcii they arc reported.

The Sales and Price.s of Futures are shown by the
XoUowing comprehensive table:

Si

32

o a

ms

S.E2
o-r-" - .— .on ; —

.

ObC©* IX O O X—» « A =« « S

, "J . C

: a: 1

h0

c3.
?:s r.

: s£?
_: <

r« <
»="rta.» 9) >= a

.og_
-J

a Mxcr

a"-

"O 2
(OCil "^

I
91'*:

0000
at- o

OS 2

I
§'.-":

M H* .'X »-ooco
66° =

00 2

cos M

5

I
-ly:

0000

00 5

1
===;

0000
-w^

osoo

HP- £

I
=.*:

0050

<^9 <

I e).«:

©000
cex *-

00 gQCOOr-^
1 sr:
Mh-M—0000

00 5
60 g

f-H — r-

000©

I
B

00 '^

1
©.":

t-»r-c:i-'ooso
il li o!

CO

00 5^

1 ei»;
I
ep;

(*- H- c;t i

0000
ic w — ti

O

d —

o

do
o

CO 2

1 =v.»;

0000
c-*d
.10 qp

eo 2

! sr;
>- H- IC ^ccoo
dd-6
03 0^ 0<

s

i.

as*

MM ®
M©t5"»

mmOm0050

OC £

I oS^".
>.. M MMCOOO
MM = eOM O
<?o Zs
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».":
I
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0000
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00 %
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oo5o

MM t>00 15

tCM 1
I
&."•:

MM<1MOOCO
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I

-QCh
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liCC "
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99 <
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M M O
MM h»

99 •<
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B
o

5
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05^ C3
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MO '
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citi'M

?s«
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MMbiM
9959
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00 5
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ODO X
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»|M -1

OOOC
lO.^

*^«^ 2
OCXM'^

MMfcOM0000
©33 to
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00
ox
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03 53 2

I
ei__:

coco
66'~6

99
M33

99 <
c^c? 2OKI '^

MM^M0900
CJI C-i c . *,

M— >
99 <

9 I 29
Jf- M

OCOO
03 -, ® dxo c

CO ;
dd 2

I sr:MMOMCOCOddOa

99 <
0'C3 2cw "^

I fe :

OOCO
Ci6'^6
CS3 u<

MM [>

99 ?
0333 »CO "^

I s :MMO —
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dd^d
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».'-;
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I I
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I I I I

I I I I I
I

^

I I I
:

I I

1 I

• Includes sales in Septemlior, 1899, for September, 117,600; Septem-
l)er-Octol)cr, for October, (U0,600.

ly We uave included in the above table, and shall continue each
week to give, the averasto price of future.? each day for each month. It
will be found under each day following the abbreviation "Aver." The
average for cjvch month for the week is also given at bottom of table.
Transferable Order.'*—Saturday, lO'lOc; Moudav, lO-lOc; Tuesday,

0.; Wednesday, 1005o.: Thursday, lOlOc; Friday, 1015c.

The following exchanges have been made during the week.
•08 pd. to exoh. 300 Feb. for Mch.
02 i)d. to exch. 100 Nov. s. n. for
regular.

Even 200 Dec. for Jan.
•OS pd. to exch. 200 Jan. for Feb.
•08 pd. to exch. 200 Dec. for Feb.
•39 pd. to cxeh. 500 Jan. for June.
24 pd. to exch. :)00 Jan. for .\pril.

•16 pd. to exch. l.ono Jan. for Sich.
•06 pd. to exch. 100 June for July.
05 pd. to exch. 600 Nov. for Jan.
•02 pd. to exeh. 100 Nov. s. u. for
regulcr.

16 pd. to exch. 100 Jan. for Mch.
•13 pd. to exch. 500 Nov. for Feb.
•OS pd. to exch. 400 Jan. for Feb.
Even 5lM) Dec. for Jan.
•16 pd. to exch. 500 Dee. for Mch.
•01 pd. to exch. 200 Dec. for Jan.
•06 pd. to exch. 100 Nov. for Dec.
•10 pd. to exch. 500 Nov. for Jan.
•07 pd. to exch. 1,500 Nov. for Dec.
•09 pd. to exch. 600 Nov, for Jan.
•OS pd. to exch .500 Feb. for Mch.
•04 pd. to exch. 300 Dec. for Jan.
07 iHl. to exch. 100Nov.8.n.for Dee.
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The Visible Supply of Cotton to-night, as made up by cable
and telegraph, is as follows. Tlie Continental stocks, as well as
thost! for (treat Britain anil the afloat are this week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Nov. 8), we add the item of e.xnorts from
the United States, including in it the exports of Fririay only.

18H9. 1888. 1887. 1880.
Btock at Llvorpool balea 407,000 286.000 447,000 341,000
Block at London 18,000 7.000 40,000 17,000

Total Great Britain stock.
Btock at Hamburg
BU>ek at BriMucn
Stock at Ain.Hterrtain
Btock at Rotterdam
Btock at Antwerp
Stock at Havre
Stock .It Marseilles
Btock at Barcelona
Btock at Genoa
Btock at Trieste

48,1,000
1.000

1 8,000
4.000
300

."i.OOO

100,0()0
3.000

27,000
.i.OOO
.">,000

293.00(1
2,300
8.400
3,000
300
500

90,000
2.000

30.000
4,000
5,000

487,000
3.(iOO

3.5,700
22.IKK)

300
900

140.000
2,000

22,000
3,000
8,000

35>.O00
1,0011

lK,)i(MI

5,000
300

1,100
124,000

3,OOII
2s,0()(l

12,000
11,000

lotal Continental Stocks 168,900 145,500 243,500 202,900

Total European stocks.. .. 653.900 438,500 730,500 560,900
Indlacottonatloat forEurojie. 30,000 25,000 36.000 3(i,O00
Amer.cott'n afloat for Europe. 672,000 460,000 657,000 536 000
E^ypt.Brazil.&cafltforE'r'po 40.000 22.000 47.000 5H.000
Stock in United States ports .

.

675.505 669.807 747.820 7.57 438
Stock in U. S. interior towns.. 179,137 216,31.3 308,025 283,975
United States eyuorts to-da.v. 28.132 40.498 30,177 29.429

Total visible supply 2,287,i>74 1,872,118 2,556,522 2.262.74.'
Ottheabove. the totals of American and other descriptions are as follow-:

Atnertcitn—
Liverpool stock bales 295.000 187,000 247.000
Continental stocks 98,000 62,000 80.000
American afloat for Europe... 672.000 400,000 657,000
United States stock 675,505 6i".9.807 747.820
United States iuteriorstooks.. 179,137 216,313 308,025
United States exports to-day. 28,132 40,498 30,177

175,000
103.000
536.00(1
757.13-1
2S3,975
29.429

Total American 1,947,774 1,635,618 2,070,022 1,984,842
Sast Iiulian, Brazil, die.—

Liverpool stock 172,000 99.000 200,000 166,000
Londiiu stock 18.000 7,000 40.000 17.000
Continental stocks 70.900 83,500 163.500 OII.'loo
India afloat for Europe 39,000 25,000 36,000 SH.OOO
Egypt, Brazil, Ac., afloat...... 40,000 22,000 47,000 59,000

Total Ea.st India, &0 339.900 236.500 486.500 377,900
Total American 1.947,774 1,635,618 2,070,022 1,884,812

• .

Total vi.sible supply 2,287,674 1,872,1 18 2,5.56,522 2.262,742
Pric* Mid. Upl., Liverpool 5%d. 5%d. 5ii,.d. Sigd
Price Mid. Upl., New York 10'4C. 10c. 10',cC. 93ifiC.iW The imports into Continental ports this week have been
47,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 415,556 bales as compared with the same date
of 1888, a decrease of 368,848 bales as compared with the
corresiwnding date of 1887 and an increase of 34,932 bales
as compared with 1886.

At THE Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1888—is set out in detail in the
following statement.
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The above totals show that the old interior gtockii have
increaned during the week 31,429 bales, and arc to-night 87,17<J
bales less than at the same jwriod last year. The receipts at
the same towns have Ijeen 1().624 bales more than the same
week last year, and since Sept. 1 the receipts at all the towna
are 107.816 bales more than for the same time in 1888.

Qcotatioxs fok Middling Cotto.v at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week:

'Ver.k en'iUuil
.V.,r. 8.

Salur.

CL081M0 qUOTATIOilS FOB HtDDLDfO COTTOif ON—

Wtdnei.
I

Tkurw.Jfo»i. Tue$.

Cialveston...
Sew Orleans
Mobile
8avaniiah...
Cliarlestou.

.

Wilmington.
Norfolk
Boston
Baltimore...
fliiladelpbla
Aiii<u8ta .. ..

.MeuipIllS ...

St. I.«ins
Cinciunatl ..

Louisville. ..

9',,
0»I69i„

9«8
9%
9%

10%
10«i
9'i»a>2

9's
10

9I3
998
BHl
9J»

9%
0=11

9'8
10% ills
lOis
1058
9'a
9-„
9»H
9^8
10

9Ja

»''ie

9>a
9^
9\
9^8

,

9<3
9<>8

9<>8

10

9«8
9>s
9^

9»,.
10a^9>9
10%
10>s
»».«a»8

9»B

Si'"9^8
10

Frt.

9»B

9^
9i»i«

1038a>s I

10%
lOHi

10 I

2 >•

Si*'*
9^«
»«»

Si""

io^si«
10%
10>3
9"«
9ll„

!§"•
10

Tiie closing quotations to-day (Friday) at other important
Southern markets were as follows:

Rome 9^
Scliua 9^
Shrcveport 93|s

Atlanta !)7,n I Little Rook .... 9%
(Jolumbnit, Ga. 913

I
.Moutnomory . . 9'i.

Col muba-*. Miss 9'2 1 Na.thville 9%
Eufaiila 9 j« | RalelgU 9% t3!i

Receipts From the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

iVeek

Ending—

Oct. i. .

" 11. ..

" 18. ..

" 85....

Not. l...

8....

ReceipU at the PorU.

1887.
I
1888. ' 1889.

St'hat Interior Tovnu,

1887.
I

1888.
I
1889.

Rec'pt* from Flam 'nt.

1887.
f
1888.

[
1880.

351.1S6 1-)0.58S »45.T74 117.9«tt| 9S,ilO[ 78,761

ii78.376| 850.644 273,609 179,5804.18,8671 111.805

«7 1,7991863.283 304.501 8J9.700 I74.97ljl38,374 38 1,»1B 298,867
i91.»S4 270.707, 380.5;s 288,753 19t<,3S0 157.613!l«3,9«i«»4,tl8

;89 174 279,5jH 308,215, 301,961. 221.902 l78.50«|8S2.88j|80S,(»8

J(ll.600;272.0m 300,135 347,032 843,139 213,9&4 316.6B1 893,888

885,824 1 287,804
1 888,378

308 457i898.l01 aOS.OSS

831,870

33»,81T

889,106

IS».«1S

The above statement sliows: 1.—That the total receipts from
the plantations since September 1, 1889, are 2,426,751 bales: in
1888 were 2,057,504 bales; in 1887 were 2,663,537 bales.

3.—Tliat, although the receipts at the outports the past week
were 300,135 bales, the actual movement from plantations was
335,613 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations
tor the same week were 293,333 bales and for 1887 they were
346,661 bales.

Amount of Cotton in Sight Nov. 8.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Nov. 1, and also the
takings by Southern spinners to the same date, ao as to give
substantially the amount of cotton now in sight.

1889. 1888. 1887. 1886.

Receiptsat the ports to Nov. 8. '2,225,211 1,829,740 2,340.345 l.,8s9,016
Interior stocks on Nov. 8 in

|

excess of September 1
]

201,540 227.764 323,192 269,637

Tot.receiptsfromplantat'ua 2,426,751 2,057,504 2,603,-537
Net overland to November 1

.

' 115,350) 162,465! 204,955
Southern eon8Umi)t'n to Nov. 1 92,000' 90,000 65,000

2,158,653
147,086
68,000

Totalin si^ht November 8.. 2,634. 10l[2,309,969i2,953,492 2,373,739

Northern spinners takings to
Novembers. 340,804 536,294 570, 1 OO! 425.796

It will be seen by the above that the increase in amount in sight
to-night, as compared with last year. Is 324,132 bale», the decrease as
comjwrcd with 1887 is 319,391 bales and the increase over 1886
is 260.362 bales.

Weather Reports by Telegraph.-Telegraphic advices
from the South to-night indicate that in the greater part of
the Southwest and in a number of other districts rain has in-
terfered with the gathering of the crop more or less during
the week.

Oalveston. Texas.—We have had hard rain on four days of
the week, the precipitation reaching three inches and sixty-
two hundredths. Average thermometer 60, liighest 71, low-
est 49.

Palestine, Texas.—It has rained hard on five days of the
week, stopping crop-gathering. The rainfall reached four
inches and ninety-nine hundredths. The thermometer has
averaged 55. the highest being 70 and the lowest 40.

Buntsville, Te.ras.—Picking has been interrupted by the
hard rain which has fallen on three days of the week, to the
extent of three inches and seventy-uine himdredths. The
thermometer has averaged 59, ranging from 38 to 80.

Dallns, Te.ras.—We have had heavy rain on three days of
the week, the rainfall reaching three inclies. The thermome-
eter has ranged from 38 to 72. averaging 53.

San Antonio, Texas.—Picking has been retarded by hard
rain on four days of the week. The rainfall reachetl three
inches and twenty-nine hundretlths. Average tlieruiometer

57, highest 74, lowest 40.
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Ltding, Texas.—Heavy rain on five days of the week has

BtoppeU picking. Tlie precinitation reached four inches and
eighty-four hundredths. Tlie thermometer hrs averaged 60,

the highest being 80 and the lowest 40.

Columbia, Tea-as.—There has been rain on two days of tlie

week, to the extent of two inches and eighty-five hundredths.

The thermometer has averaged 58, ranging from 36 to 80.

Cvero, Texas.—We have had rain on two days of the past

week, the rainfall reaching two inches and thirty hundredths.

The thermometer has ranged from 36 to 88, averaging 59.

Brenham, Tejcas.—It has rained hard on four days of the

week, interrupting the gathering of the crop. The rainfall

reached three inches and five hundredths. Average ther-

mometer 57, highest 72, lowest 42.

Belion, Texas.—Rain has fallen on three days of the week,
interfering with cotton picking, but of benefit to young wheat.

The rainfall reached two inches and seventy-seven hundredths.

The thermometer has averaged 60, the highest being 84 and
the lowest 36.

Weatherford, Texas.—We have had rain on three days of

the week, the precipitation reaching two inclies. The ther-

mometer has ranged from 35 to 70, averaging 53.

Shreveport, Louisiana.—Rainfall for the week five inches

and twenty-two Imndredths. Average thermometer 51, high-

est 70 and lowest 39.

New Orleans, Louisiana.—It has rained on two days of the

week, the rainfall reaching three inches and thirty hun-
dredths. The thermometer has averaged 60.

Columbiis, Mifisissippi.—There has leen rain on four days
of the week, to the extent of one inch and forty-eight hun-
dredths. The thermometer has averaged 63, the highest be-

mg 80 and the lowest 36.

Leland, Mississippi.—The weather has been threatening

since the last report and we have had rain on two days—Sat-

urday and Thursday—and are likely to have more, as it is now
cloudy, damp and roar. The rainfall reached one inch and
forty-four hundredths. The thermometer has averaged 53'7,

ranging from 31 to 84.

Greenville, Mississippi.—Three-fifths of the crop has been
gathered. The week has been rainy. The thermometer has
ranged from 49 to 88, averaging 61.

"

Meridian, Mississippi.—The cotton crop is the largest ever
grown in this section, being twenty per cent over last year.

Frost did no damage, and the crop is teing gathered in fine

condition, although only about one-third marketed. The
Farmers' Alliance is holding back cotton.

Vicksburg, Mississippi.—It has rained on three days of the

week, the rainfall reaching one inch and seventeen hundredths.
The thermometer his averaged 59, the highest being 91 and
the lowest 42.

LiitUe Bock, Arkansas.—It has rained on four days of the
week—one day very hard. The weather keeps mild but too

wet for picking. The rainfall reached two inches and seventy-

two hundredths. The thermometer has averaged 49, ranging
from 34 to 70.

Helena, Arkansas.—It has rained on four days of the week,
on one of which heavily and the others lightly. The rainfall

reached one inch and sixty-nine hundredths. Some farmers
report cotton about all picked. It is coming in rapidly. The
thermometer has ranged from 35 to 75, averaging 51.

Ittemphis, Tennessee.—There has been rain on two days of
the week, heavy on Thursday, which has stopped picking.

Up to that time the picking season had been all that could be
desired and rapid progress has been made in saving the crop.

The rainfall reached one inch and ninety-five hundredths.
Average thermometer 53, highest 77 and lowest 35.

Nashville, Tennessee.—It has rained on two days of the
week, the precipitation reaching one inch and eight hun-
dredths. The theimometer has averaged 68, the highest being
74 and the lowest 32.

Mobile, Alabama.—We have had rain on three days of the
week, to the extent of two inches and twenty-one hundredths.
Picking is active. The thermometer has averaged 61, ranging
from 42 to 77.

Montgomery, Alabama.—There have been four rainy days
during the week, interrupting picking. The rainfall reached
one inch and seventy-two hundredths. The thermometer has
ranged from 41 to 77, averaging 61.

Selma, Alabam,a.—There has been rain on two days of the
week, the rainfall reaching two inches and eighty-five
hundredths. Average thermometer 65, highest 86 and low-
est 41.

Avfyum, Alabama.—The week's rainfall has been three
inches and forty hundredths. The thermometer has averaged
59'4, the highest being 76 and the lowest 41.

Madison, Florida. — The week's precipitation has been
eighty-five hundredths of an inch. The thermometer lias

averaged 67, ranging from 45 to 85.

Columbus. Georgia.—We have had rain on two days of the
week, to the extent of three inches and eighty-nine
htindredths. The thermometer has ranged from 44 to 70,
averaging 62,

Savannah, Georgia.—We have had rain on three days of
the week, th?. rainfall reaching forty hnndredths of an inch.
.Average thermometer 64, highest 78, lowest 50.

; Augusta, Georgia.—We had light rain on tliree days in the
early part of the week, the rainfall reaching eighteen hun-
dredths of an inch. The balance of the week has been clear
and pleasant, crop accounts continue good, and cotton is com-
ing in freely. The thermometer has averaged 63, the highest
being 77 and the lowest 46.

Charleston, South Carolina.—It has rained on one day of
the week, the rainfall reaching thirteen hundredths of an
inch. The thermometer lias averaged 66, ranging from 54
to 79.

Stateburg, South Carolina.—We have had rain on three days
of the wccK, on two of which to an inappreciable extent. The
rainfall reached tweut.y-flve hundredths of an inch. The
thermometer has ranged from 44 to 77, averaging 61 '8.

Wilson, North Carolina.—It has rained on one day of the
week, the rainfall reaching fifty-six hundredths of an inch.
Killing frost in tliis vicinity on Wednesday night. Average
thermometer here 59, highest 76 and lowest 35.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3
o'clock November 7, 1889, and November 8, 1888.

Nov. -, '^g.

Ineh.
8
9
3
4
2

Nor. 8, '88.

Xew Orleans
Memphis
Nashville
Shrcveport
VicicsburK

Above low-water mark.
Above low-water mark.
Above low-water mark.
Above low-water mark.
Above low-waler mark

.

Feel.

I
6
7

Feet.
3

17
8
1

16

Inch.
•2

2
3
5
4

India Cotton Movement from all I'orts.—The receipt*
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Nov. 7.

EOMrAY BECEIPTS AKD SHIPMENTS FOR FOUK TEARS.

lear

Shii.mntlt thin «)etk.\ Shipmtntt tinee Jan. 1. Keeeivit.

Oreai I Oonlv
ftnTn.l ntni. Total.

,
areal

j

Bfitain\
Conti-
nent. Total.

Thit
»eek.

SiTiet
Jan.l.

1889' 3^00i 6,000! 9,000 373.000 863,000 l,-23r),000 13,000 1,722,000
18881 1,000 1

1,000 -217,000 6;;9,000 816.000; 3,000 1,309,000-
1887 I 8,000' 8,000 36ft,000 691,000 1,059,000; 8,0001,514.00O
18§6l I 5,000 !

5.000.324,000685,000 1,009.000! 9,00011,440.000

According to the foregoing, Bombay appears to show
an iticrease compared with last year in the week's receipts of
10,000 baIe.-3, and an increase in shipments of 8,000 bales, and the
shipments since January 1 show an increase of 390,000 bales.

The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin. Kurrachee and Coconada. ,

Slupme

areal
Britain.

nltfor th

Conti-
nent.

evieek.

Total.

SKipmtntt nnee Jaiiuary 1.

BrmL Oontinent. Total.

Calcutta

-

1889
1888

Uadras—
1889
1888

All others—
1889
1888

3,oo6

4^000

2,000

3,000
1,000

5,6o6

5,000
5,000

35,000
26,000

61,000
4-2,000

104,000
75,000

45,000
60,000

18,000
12,000

58.000
35,000

80,000
86,000

79,00©
54,0O«

162,000
llO,0«O

total ttU-
1889
1888 7,oo6

5,000
3,000

5.000
10,000

200,000
143,000

1 21,000
107,000

321.00O
250,000

The above totals for the week show that the movement from
the ports other than Bombay is 5,000 bales less than the same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1889, and for the corresponding
periods of the two previous years, are as follows:

KXl'OKTS TO EUKOPE FROM' ALL INDIA.

Bhipmenlt
to all Europe

from—
Bombay
All other ports.

1889.
I

1888.

Thit
week.

ainte
Jan. 1.

ThU
week.

9,0001,236,000! 1,000 846,000
5,000' 321,000! 10,000 250,000

Since
Jan. 1.

Total I
14,0001.557,000; 11,000,1,096,000

1887.

ThU
week.

Since
Jan. 1.

8,000 1,059,000
4,000 414,000

12,00011,473.000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co. , of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandi-ia, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
November 6.

Receipts (cantars*)
This week
Since 6eptl

1889.

160,000
1,052,000

1888.

150,000
653,000

1887.

200,000
926,000

Thi* [ Since
\

Thit ] Since
week. \Sepl. 1. week, \8epl. 1.

ThU
week.

Sine*
Sevt. 1,

Exports (bales)—
To Liverpool.. .

To Continent
13,000 7.2,000: 11,000; 45,000! '12,000 69,000
5,000 19,000 5,000] 2I,000j 7,000 25,000

Total Europe 18,000i 9 1,OOP
i

1 16,000 66,000lll9,000l 94,000

* A cautar is 98 pounds.

This statement shows that the receipts for the week ending
Nov. 6 were 160,000 cantars and the sliipments to all Europe
18,000 bales.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is steady for both
yarns and shh-tings. Merchants are operating freely. We
give the prices for to-day below, and leave those for previous
weeks of this and last year for comparison:
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1889. 1888.

32» Cop. 8»4 lbs. "^Ij;"! 32. OOP. 8 '4 lb:
OoWn
Mid

TmUt. SMrtingi. VpUi,\ i^"^'- Sh irUnys. Vpldi

a. d. ',8. d. s. d. d. I d. d. 8. d. n. d. d.

Oct. 4,8 98hi 6 ®7 2 8V„ jT-^H «83b <! ®7 1 »">!«
" llj8 »8<a 6 ®7 2 «>4 It'h ®838 ,6 ®7 1

.•Sit,," 18|8 aigia ®7 2 6l|(i 7''« ®839 a7 1
" 25!8 8812 8 •? 2 5% 7''s «838 (i a? 1 w

Nov.lls «SH 6 •? 2 5il„7''8 ®838 !6 97 1 5"l«
" 818% »858 6 1 •? 3 5% 7^9 «838 '6 »7 1 5!\.

Overland Movement to November 1.—In our editorial

columns to-day will be found our overland movement brought

down to the first of November.

Jute Butts, Bagging, &c.—There is a steady demand for
bagging and orders are coming in quite freely. Prices are
quoted at 8@ 10c. , with an easy tone to the market. Some
business has been done in jute butts, with paper grades
showing a steadier tone at Vl'2%@\%c. and bagging 2 gSJi^c.

Egyptian Cotton.—We have received from our correspond-

ent at Alexandria report No. 31 of the Produce Association of

that city giving a restime of replies received from correspond-

ents in September. We give a translation below:

Tlie temperature in September continuing favorable, the cotton

plants profited by it, and the opening of the bolls has generally pro-

ceeded in a satisfactory manner. There have been no worms during

the month and very little in the way of fogs, the latter appearing only

at a time when the bolls were too far advanced to be much affected by
them, for which reason it is believed the loss occasioned by them will

be limited, and will fall only on the plants which were last in flower.

It will be some little time, however, before we are definitely informed

on this point.

We would have, then, almost no oomplalnts to register, were it not

for those localities away from the canals which suffered at the time of

low water and where a diminution in the crop of 30 to 40 per cent is

noted. Fortunately these places are few in number, and their extent

is estimated, according to provinces, at scarcely 5 to 15 per cent of the

whole area under cultivation. Aside from these slight shadows to the

picture, the outlook for the harvest is very satisfactory, and all our
correspondents count on a yield greater per feddan than that of last

year. The first picking is abundant, and is taking place under excel,

lent conditions, Its oarliness is remarkable, and although due in great

measure to the Mit-Aflfl cotton and to the quickly-ripening crops of

Upper Egypt it is none the less certain that since September 1.5 picking

has been in progress almost everywhere, and that to-day the first gath-

ering is well advanced in most districts.

Fayoum and Upper Egypt remain free from attack by worms, but

fogs, which, however, were light and little harmful, as well as pretty

«ool weather, were observed there at the beginningof the month. In

Fayoum the crop is rather small, but that of Upper Egypt it better, and
taken together the two will amount to scarcely less than in 1888.

As will be seen, the information which precedes is satisfactory. The
crop has reached this date almost everywhere under good auspices,

and the return per feddan is generally expected to be above the aver"

age. Hence, we believe we can say that 3,000,000 cantars arc assured,

and that this amount may be sensibly increased if the atmospheric con-

ditions continue favorable during October. This promise is all the

more probable since the return from ginning, although less favorable

than at the commencement of picking, is everywhere larger than It was
last year, and the increase of cotton resulting from this improvement
of itself constitutes quite a difference.

East India Crop.—From Messrs. G-addum, Bythell & Co.'s

cotton report, dated Bombay, Oct. 4, we have the following:

Reports from up-country are again very favorable, and the crop all

around is in excellent order. Kain has fallen In most parts of the Oomra
districts, but coming just now, when the bolls are not open, this rain,

although retarding the development of the bolls somewhat, will materi-
ally Improve the crop prospects. Broach districta could not be in
better conilition: they have had a good deal of rain, which has done the
plants good. DhoUera districts are on the whole satisfactory, althoneh
Virumgaum complains of not havine enoogh rain. Up to now the
plants are all light, but some rain is reciuired shortly to relieve the
plants that are suft'erlng from drought. Tho Bengal crop Is coming on
excellently; they have had suitable weather, and the plants are sd far
forward that picking on a small icale has conimenctd.

The Bombay Prices Current of like date says:

According to the otticlal weather and crop telegraphic reports Issued
on Monday, no rain had fallen during the la'ter half of tlio previous
week in any district of the Bengal i otton circle; but tho average fall

from the Ist of .June to to the 30tu ulr.. had been nearly reached at

Beawar and Cawupore, rather exceeded at Agra, and considerably so
at Delhi; yet in the last-named district the absence of rain was said to

be causing anxietr. Picking had commenced at Agra, the plants were
showing bolls at Heawar, and arri rala were expected early at Cawnpore,
Bain, to a small extent, has been general throughout th-> Oomra r Irole,

relieving at Dhulia the want which was felt last week, nnd though iwo
lnchc« more had been rcglsteied at Barsee, no cmiplaint had come
from that district, where the plants were reported to be showing bolls

rapldlv ripening, as was also the case at Khangauni. Dhulia and Jul-

Kaum. At Broach no more rain had fallen, and the cotton plants were
flourishing and giving good crop prospecls. In the DhoUera circle

there had been an excess ft some 7 inches of rain, as ai^f Inst the avcraL-e

to the 30th uUlmo ut Wadhwan; but In the other districts i1iim(' wsw
comparative denclency of from 4 inches at Bhownuggcr to 10 Indies at

Veenimgaum, and In the last-named district more rain was ocoded.
although the plants were Hourlehing, as they were in the other parts of

the same circle. In the Dharwar district of Hubll sufilclcnt rain—some
6>a Inches above the average to tho 30th nit.—had fallen, and the cotton

plants were doing well. The later reports Issued to-day state that tho

absence of rain was still causing anxiety at Delhi. Five inches of rain

have fallen In the Jnlgaura district, where the bolls were ripening
rapidly; and over an inch and a-haif had been registered at Broach,

where the plants now reqiure fine weather. Cotton picking h:id par-

tially begun Ht Khaneauni. At Veerumgaum the plants ncedi <1 more
rain, and at DhoUera they required fine weather; but la both districts

they were still HouriBhlng.

FIBE8 IK CoTTOH Bat.bs AT BAVAicxtii.—The CItjr CoanoU oo Wednaa-
day night pa*8e Ian ordinance requiring upark arrester* to be uaM on
the smokeotacks of donkey englnt-ii, or any ollx r engine*, u*ed In load-
ing steamers. This laa stop In tberlght dlrtwtl 'n. Tnera are very good
reasons for believing that at least sonn* of the cotton Are* areeaiModb/
sparks from tho furuaoes ofenginns of this klml atd 1( I* probable thst
another source of cotton fires Is sparks from looomoure*. Every
possible precaution against cotUm fires ought u> be takeD. A Liverpool
paper recently asserted that fires In cotton eargoes are oaosed some-
times by sparks which are produced by the Implements used by the
Borewmen cimilnu In contact with the Iron bands of the cotton bale*.
It Is not Improbable that this Is the case. Parlor matches are,
doubth'si, also the cause of cotton (Ires. In our loo tl cotnmtui yester-
day there was an account of a fire In a cotton bale caused by a matoh
of this kind A citizen furnished the Morning JVeiM several lust aneee
of cotton fires In which there was no doubt that the Area were wholly
due to parlor matchi s. Mot Infrcqueollr these matohe* are fo'ind In
warehouses and on wharves, wheie tdey nave been oareleesly dropped.
It has been suggested that the Legislature should enaol a law proulblt-
lag the sale and use of parlor match's witbin the State. Bnchalaw
would be no hardship, bocauae sa'cty matches can be obtained at about
half the price which parlor matchei C/mwand.—itfavannoA Ifeie; Ifov. 1.

Shipping News.—The exports of cotton from the United
States the past week, aa per latest mail returoa, have reached
313,139 bales.

Total baltt.
Hnw York—To Liverpool, per ateamera Adriatic, 1.086

Alaska, 2,213 ...ClrrasMa, 485. .. CIt/ of Chicago, 2,%93
... Servij, l,129....The ijueen. 1,3M.... Yorkshire, 939.. 9,799

To Hull, per steamer Galileo, 2.317 2,317
To l.oith, per sttamor Hnacoiisrtcld, 109 109
To Havre, per steamer La Bretagne, 1,210 1,210
To Bremen, jier steamer Aller, 781 781
To Hamburg, per steamer Ulmotia, 1,128 1,428
To Antwerp, per steamers Hermann, 803. ..Westernlsnd, 231 1,094
To Copenhagen, per steamer Island. 38
To Stettin, per steimer rolvncsa, 811
To Genoa, per steamer Italia, 300

Hkw Obleans—To Liverpool, i>er steamers Alicia, 6,738
Baron Belhav.n, «.47d .Ca'alan, 3,731.. H»\tlen. 4,527
... Henry Armlngton. 4,103 ...Historian, 4,700 ..Ml ton,
7,448 ...NIceto, 5,753.... S.holar, 3,816 ...Worslry Hall,
7,734

To Havre, per fteamers Gardenia, 5,126 Kate Fawcett
2,440 ...Pari<, 7,583... Whitby, 6,505

To Bremen, per steamer Sir William .\rm3trong, 5,469
To Antwerp, per steamers Azalei, 2,283 Paris, 109 2,383
To Roval, per steamers Ashburne, n.207 Blitfdon, 4,900. 11,107
To Barcelona, per sreanaer Miguel .M. PinlUot. 7.321 7,321

Qalvkston-To Liverpool, i^er steauiers Came'lla, 3,363....
Chandoboye, 5,70J Maritana, 4,485 13,5.53

To Havre, per steamer Brandenburg, 3,433 3,438
To Bremen, per steamers Halcyon, 4.150 Start, 8,907 13,057

Mobile—To Liverpool, per steamer H.-racllde«, 7.566 7,566
Bavannah—To Liverpool, per steamers Bessarabia. 4,282....

Sapphire, 6,721.... Sheikh, 5.147. ...Timor. 6,120
To Havre, per steamers Ardanhu,2,525 Asiatic. 5,200. .

To Bremen, per steam-ra Evelyn, 6,587. ...Glendower, 0,891
....Ryd 1 Water, 5,250

To Reval, per steamers Albania, 4,800 ...Washington City,
6,300 11,100

To Barcelona, per steamer Cyprus, 4 ,653 4,653
To Genoa, per steamers P cqua, 4,375 8uc7., 5,401 9,775
To Oporto, por bark Yzabel, 282 282

Becnhwick—To Liverpool, per steamers Lancasto*, 9,600....
Northgate, 4,906 ...Yesso. 5,610 16,116

Ohableston-To Liverpool, per steamer CharringtoD, 4,630. ... 4.630
To Bremen, per steamer Ki()ou City, 5,307 6,307
To Port Mahon. per b irk Tuya. 70U 700

Wilmington—To Liverpool, per steamer Ro <cvllle, 4,600 4,600
To Bremen, per steamer Mayagnez, 2.500 2,500

JIOBFOLK—To I,iverpool, per steamers Albano, 6,4 j6 ...Chenia-
ton, 5,539....M march, 737 ... 13,782

To Bremen, per steamer Port Jackson, 6,500 6,300
West Point—To Liverpool, per steamers , 6,774...

Ortord, 7,421 14,193
To Bremen, per steamer Rhoslna, 5,499. 5,490

Boston—To Liverpool, per steamers Bulgarian, 1,912 ....

Roman, 731 Samaria. 115 2,758
To Yarmoutn, pjrateamT Yarmouth, 81 81
To Halifax, per steamer Cirroli, 150 150

Baxtihore—To' Liverpoo', per steamers Caspian, 1,032....
tjueensmore, 1,152 2,184

To Hamburg, per steamer Gothla, 50 50
Philadelfhia—To Liverpool, per steamer British Princess, 488 488

38
811
300

»5,328

21,654
5,469

22,570
7,725

18,728

Total

The particulars of these shipments, arranged
form, are as follows:

Bartelona,
Bremen AnU Oporlo

Liver- <* Ham- wtrp it it Port
pool. Havre, burg. KiVal. Mahon. Qmoa

New York.. 9,';99 1,210 2,2 9 1.094 300
N. Orleans. 55,323 21,654 5,469 13,490 7,321
Galveston.. 13,553 3,438 13,057
Mobile 7,566
Savannah.. 22,570 7,725 18,728 11,100 4,935 9,775

16,116
4,630 5,307 ...

4,600 2,300 ...

12,782 «,5U0 ...

14,198 5,490 ...

312,130

in otir usual

Tar-
mouth
d Hal-
ifax.

700

50
231

Total.
17.887
103,262
30,048
7,566

74,833
1B.116
10,637
7,100

19,282
19.697
2,989
8,234
488

Brunswick
Charleston.
Wllmingt'n
Norfolk ...

West Point
Boston 2.75S
Baltimore. . 2,184
Phll'delph'a 488

Total ..166,572 34.027 59,319 25,684 12,956 10.07.-> 231 312,139

Included in the total from New York are 2,317 bales to Hull; 109
bales to Lelth; 38 bales to Copenhagen and 811 bales to Stetdn.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest dates: ,

Galveston—To Liverpool j-Nov. 4—Steamer Moss Brow, 4,23 >.

T 1 Fleetwood—Nov, 2-^teamer Oibo, 4.950.
To Bremen—Oct. 31—Steamers Duchess. 3.90O; Princess. 4,600.

New Orleans—To Liverpool—Nov. 4-Steamer Federico, 4,463....

Nov. 5—Steamer Counsellor. .'S.Ol?.

To Havre—Nov. 4—Steamer Trinacria, 4,800.
To Dunkirk—Nov. 5—Ship Stcphan, 4,20t!.

To Bremen—Nov. 4—Steamer Chilian, 4,998.
To Reval—Nov. 2—Steamer Vulcan, 5,960.

Savannah-To Liverpool—Nov. 1—Steamer luohgarvlo, <,115.

Charleston—To Liverpool—Nov. 4 -steamer Carbis Bay, 4,150.
To Barcelona—Nov. 1—Bark Freldig. 1.200.

Norfolk—To Liverpool—Nov. 4-8tcamor Acoomao, 6,566 Nov. 5—
1 Bteamer St. Asaph, 5,784.
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Bonoa—To Liverpool-Oct. 30-8teaiuer Virglulan, 993. ...Oct. 31—
Steamer IMratlne. 182 Nov. 1—Steamer Catalonia, 516

—

Nov. 4—Steamer Xorsenian, 298.
Baltiuokk—To Llvcri>ool—Nov. 2-8te»ir.er Baltimore, Nov.

5—Steamer Nova Scotiau, .

To Bremen—Nov. 6— Steamer Rhein, .

PatLAUELi'iUA—To Liverpool—Xov. 1—Steamer Indiana, 50O Nov.
5-Steainer Ohio, 1,023.

To Antwerp—Oct. 29—Steamer Nedeilanl, 500.

Below we give all news received to date of disasters to

Teesels carrying cotton from United States ports, &c,

Oleopatka, steiuner. Dole, from West Point, Va., for New York, with
947 bales of cotton, was lu lolllslou, October 29, 5:30 A. M, off

the capes of the DfLtwaro, with steamboat Crvrtal Wave, Iiom
New Yoi k for Washinnton, D. O. The Crystal Wave was out dnwn
to ilie water's edge and the Cleopatra comiuenceil to breiik up and
sink raploly. llie olHoer.s and crew abandoned her ami were
taken oir by steamer Kanawha, from Newport News for New Yoi k.

The Kanawha also took oil' the olflcui's and crew of the Crystal
Wave, and aitompted to tow the Cleopatra, but was unnble to do
»o SB she rapidly tilUd and was a compete wreck. Pilot beat
E. C. Knight arrived at Philadelphia, November 1, with 22 bales
of cotton of the C eopatra's carKo.

DUCUEs.", steamer (Br.)—Steam liglitcr Bessie, when coming alongside
Bteanier Uuciiess. wli ch was lying out.side (ialve-ton, loading for

BrenuD, was driven against ihe steamer by a heavy sea on Oct 30.-

Tho lighter struck the Duchess just abate the discharging pipes
and split one of the plates through about two feet above the-
water line.

JfOSS Bnow, steamer (Br), loading at Galveston, for Liverpool, was
discovered to be on tire In the main hold in the cotton cargo on
November 5. Tugs went to the relief of the steami r and soon had
the flames supprersed. The Moss Brow has aboard 4,100 baloi of
colton and had 100 bales more to receive to complete her cargo,
the exported to sail to-morrow. The Are is conllne<l to the main
hold. It is thought she w 11 have to discharge her entire cargo and
reload. On Nov. 6 the steamer was discharging.

Cotton freights the past week have been as follows:

Batvr. Jfon. Tuet. Wedne$. Thuri. m.

IiTsrpool.etesmd H "£4 I
'S«4 "«4 ^32

Do late diliv'y .... .... .... ....

Havre, Bteam e. »i. ^a-^ie ^®»16 ^S'OlS -sasiB

Do eaU e. .... .,-. ....

Bremen, steam e. »18 ».e »1B »1« »i«

Do Indirect e. .... .... .... .... ....

Hamburg, steau.e. s »8 >> =9 =8 3e

Do via London d. 2 .... ....

Amatfd'm, steam . e. 7J* 70 275* o 70ffi75' 7X)«75- 70'

Do Icdirect.-d. ».l a ....

Ii«Tal, steam.... <t. "3-J "32 "32 "S2 "3^8 38

Do saU d. .... .--. -.-. ....

Bareelona,8team d. »18 "le Oie "18 »16

Genoa, steam., d. "16 "la ^le 5.8 "16

Trieate, steam., d. "S2 "32 • ".2 "32 "32
Antwerp, steam d. >4 7,2® Vj

. '82® "4 732® "4 lii-a^l'M

* Per 100 lb».

Liverpool.—By cable frotn Liverpool we have the follow-
ing statement of the week's sales, stocks, &c., at that port.

Sales of the week bales
Of which exporters took
Of which speculators took. .

.

Baits American
Actual export
Forwarded
Total stock—Estimated
Of which American-Estim'd

Total Importof the week
r Of which Amerloan
AmoDni aUoat
Of which Aroertcan

52,000
4,000

44,00(1
3,000

60,000
354,000
193,000
71,000
57,000

264,000
V42.OO0

Oct. 25 Not. 1.

54,00<i 67,000
3,000 3,000

1.000
47.000 57,000
4,000 5.000

62,000 79,000
423,000 445,000
252,000 270.000
135.000 106,000
115,000 87,000
273,000 314,000
•,;5(i,000 297.000

82,0(0
3,0<0
2,000

69,000
f,000

75,000
407,000
295,000
106,00
93,000

362,000
318.O00

The tone of the Liverpool market for spots and futures each
day of the week ending Nov. 8, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday

Steady.

511,8

8,000
500

Morutay. Tue$day. Wednef. Thund'y. Friday

Haiket, }

12:30 P.M.
5

Mid.Uprda.

8a.'e«

Bpec&exp.

Harden'*.

5"i«

14,000
1,000

Good
business
doing.

5%

12,000
1,000

Steady.

5%
15,000
1,000

Steady.

5%
12,000
1,000

IliirdenV
tendency

5^
14,000
1,000

luivrer.

Haiket, 1

12:30 p.m.
1

Harkct, >

4 P.M. ;

Firm at
partlall;
l-«4 adv.

Tet»
teadr.

Firm at
l.«4®2.e4
advance.

riim.

Steady.

Quiet but
steady.

Strong at

advance.

Easy.

Steady ai

partially
1-61 adv.

very
steady.

Finn at
2-04 3 04
advance.

Steady.

The opening, highest, low.
Liverpool for each day are
basisof Uplapils. Lo i Middli

•St and closing prices of futures at
given below. Pricaa are oa the
ngcUuse, unless otlierwise stated.

Sat., Nov. -i. J Man., Nov. 4. Tne*., Kov. 5.

Open B<«ll Low. Clot. 0pm Bith IjtU. OUf Optn Bigh IM,. Clo.

d. d. d. <L d. d. d. d. d. d. d. d.

Kovember.. 5S7 5 fa 5 37 6 87 6 39 5 40 5 39 510 5)2 6 43 Hi 513
Nov.- Dec... 535 5.'« 5 85 5 36 era 538 5 38 638 5 40 Sll 540 6 41

Dec.-Jan.. 5 £4 5 35 5 3* 6 86 6 37 5f8 6 37 6;8 5 39 641 689 511
JaD.-Ftb... 5 31 5 35 5 81 686 5 37 53B 537 588 5tg 6 41 5 39 511
reb.-Mtrcb bSi 5 35 535 635 68S 538 5.'» 5 38 6 40 541 54) 5 41

Mch.-Aprll. 535 5 38 6 36 6.'!« iM 689 5 33 5S9 510 511 610 5H
April-May.. 5 37 5 87 5 37 6.37 6 40 Bll 610 541 5 42 6 13 5 12 5 43
May-June.. 639 5 39 6 39 6 39 6 4» 6 4« 612 644 541 515 5 11 5 4}
Jnnc-July.. 5 40 541 5 40 54! 5.8 5 44 6M 5U S43 516 5 13 6 It

Wednea., Nov. 6.

0vtn\BI4h Lov. Clot.

November..
NoT.-I)ec...

Dec.-Jan...

Jan.-Feb...

.

Feb.-JIarch

Moh.-April.J5H
April-May.. bAil

May-June.. 5 11

June-July.. 518

d.

513
5 40

5 40

5 40

6 40

d.

5 43

511
510
5 40

541
641
5 13

5 45

5 16

d.

511
5 89

5 39

5 39

639
5 39

511
513
611

d.

512
639
5 39

5 39

539
510
5 41

5 43

6 46

Thar*.. Nov. 7.

d.
j d.

5 12
:
6 12

5 39
I

6 40

6 39 6 40

6 3»

6 89

5 40

611
613

6 40

611
5 40

6 43

6 41

6 45 6 48

d. d.

5 43 5 13

5 39 5 4')

6 39
I

6 40

5 39 , 6 10

6.-^9

5 10

611
6 43

'I'
511
610
613
6 41

515 5 40

Fri.. Nov. S.

Ovtn Hioh Lent. Oh».

d.

6 45

6 42

512
512
542
5 43

611
5 48

6 47

d.

8 48

5 42

5 42

6 42

6 42

6 43

616
6 48

518

d.

546
542
541
5 41

5 42

5 42

5 43

5 45

5 17

d.

516
6 42

6 43

512
6 42

512
614
5 45

5 47

RED WIMTEB WSEAT.
Tut*. Wed. Thurg. Fr{.

>. S3ii 82''8 83 !«
a 8l>4 CS-'a 84 1«
£- 85'ii 85 851*
3 Sb% b9ifl 89%

BREADSTUFF S.
Friday. P. H.. Nov. 8, 18:9.

The flour market has shown more activity toward the close

of the week under view. The local trade has bQen good,

through an iccreasing confiJetce in the ttability of values,

and the export demand was more 'drgent. Prices were on a
more regular basis but do not show any decided improve-
ment. Receipts of the better grades are quite moderate, and
they develop more strength than the low grades. To day the

export demand was withdrawn and the market was barely

steady.

The speculation in wheat was gonerally without feature

and the fluctuations of prices within narrow limits. The
active influences were not of a potent character. The demand
for wheat on the 8i,ot has been very fair, and yesterday the

sales were on a more liberal scale at 90@94p,^c. for fine to

choice No. 1 spring, acd 84i8'884%c. for No. 2 red winter,

delivered. To-day the market was a little firmer but dull,

the export buying being limited to 34,000 bu,

DAILT CL08IN0 PKIOES OF RO. 2

Sat. Hon.
Novembfr delivery C- 8219
December diUverj 0. 8a% 84^6
January delivery 0. 85 85^8
MaydtUvery.. 0. SS^ 89=8

Indian corn has prttty well maintaimd the advance noted

in our la-t, and th< re is some improvement in the export

movement, shippeis paying the advance more readily. The
local trade were also pretty liberal buyers. To-day the specu-

lative market was weak, and the regular trade dull ; but in-

cluded in the buiiness was some yt How Western at higher

pric; 8.

DAII.T OLOSIHO PRICES OF NO. 2 MIXED OOKH.

Sat. Unn. Tuet. Wed, TAurf. Fri.

November delivery o. 41% 41'« >. 41=8 41=8 41^9
December dt livery 0. 42 42'9 « 42'i 42ie 42
Jattuary delivery o. 41'^ 41 "^ ? ^^''» ^^'s 41^8
May delivery c. 42 42 -^ 42 42 41''8

Oats have advanced smartly, and at the clcse are more ac-

tive for both speculation and the regular trade. Tne business

tc-day included No. 2 white for December at 29}^@39>^c.

OAn.T OIXJSUIO PRICES OF NO. 2 aUXBD OAT».

Sal. Jfon. Iue$. Wed. Thiire. Fri.

.Vovemher delivery.... 0. 25"rt 26 >. 2. >4 26'a 26%
December delivtry c. 26% 2638 s 260e 26^8 27
January deUvery c. 2658 2t.?i ? 27 -ZJ^ 27>4

May dellverj o. 27'^s 27 s* >^ 23 -8 28

Barley has been pressed for sale and prices have undergone

an irrpgular decline, and the close is with a very unsettled

feeling. Rye is nominal. Buckwheat is lower.

The following are closing quotations for wheat flour in bar-

rels. (Corre?pondii)g grades in sackj sell slightly below these

figures):
FLOUR.

Fine w bbl. »2 10»$2 50j C^ty shipping, extra?. 4 25» 4 30
Saoertlne 2 409 2 70! Kye Hour, siiperllue.. 2 85» 3 15.

Extra, No. 2 265»29.")| Fine 2 453 2 60
Extra, No. 1 3 35a 3 75i Corn meal-
Patent, spring 4 80ai520 Western,&o.
Patent, winter 4 50* 4 85 Brandywine.

Buckwheat Flonr per 100 lbs., $1 703*1 95.

, GRAIN.

2 45 3 2 55
2 65 8— —

WTieat^ c.

Spring, per bush... 77 1»

Spring No. 2 ?5 «
Red winter No. 2 ..

83i4»
Bed winter 73 »

C.

95

84>t
89
90
43
42^!
44Vli
43
53

I

Rye— 0. 0.

State and Jersey .

.

53 3 57
Oats -Mixed 25 * 28
White 28 3 35
No. 2 mixed 26%3 28
No. 2 white 293j» 31

Buckwheat 48 a 49
Barley—
2-rowed State 56 3
4- rowed State 60 9
Cana<l» 62 a

57
63
66

White 80 a
Corn—Wesfn mixed. 40'9»
WoBt'n mixed No. 2. 42 a
Western yellow 43 3
Wistern white 42 3

Rye -Western.^ bu. 51 «

The movement of breadstuffs to market is indicated in the

statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at West-

ern lake and river ports, arranged so as to present the com-

parative movement for the week ending Nov. 3, 1SS9, and

since August 1, for each of the last three years:
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BeceipU at- Barley.

Bu$Ka2lb>\B\uKiHU.:
1,131,118 e»l,8!i7

fiS.OOO 38«,3S0

52.044.683, 39,462,786

44,877,359, 38,480,782

42.B45.014 88.609.551

814,396

30,673.891, 8,917,035

33.24,),288 9,153,490

88,448,481 9,300.598

Bu. M I I

d6,6«S

as.oTo

10,788

73

36.906

7,I6')

189,881

197,613

46,977

8.890,190

8.889,895

670,884

Tbe exports from the several seaboard ports for the week
enlinK Nov. 2, 1889, are shown in the annexed statement

:

MxporU
from— Wheat. Corn.

New York
Boston...
Portland.
Montreal.
Flilladel.
Baltim're
N. Orl'n8.
N.Nows..
Blcluu'd .

Tot.week.
8'me time
1888

Bufh.
124.767
17,836

lUnur.

39,275

28,000
711

Buth.
871,157
155,610

130,980,
05.57 1 i

267,160,
12s>,253

OaU. Rye.

Bblt.
103,662
21,501

Buth.
I

80,731,
Bush.
16,993

Pecu.

SuMh.
7,293

210,639 1,649,731

16,1051 868,677

25,990
27,749
28,539

301

2,310

213,052

130,673

2,610

83,341

5,791

81,429

15,993 91,722

I 119,981

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, Nov, 3, 1889:

Wheat, Corn, Oait, Rye, Barleu
In store at— bvsh. buih. bush. Inish. btith.

New York 5,721,640 2,180,2311,298,449 39,051 43,373
16,300 22,600 35,000
40,500 93.800 42,600 18,500
271,073 196,226 71,844 189,795

1,569,092 2,700,061 460,928 334,889
'494 4,9^1 59,191 257,272

24,932 4,798
98,083 108,580 60,174 2,140
9,227 87,827 3,241 49,418

110,000 375.000
77,506 331,716 40,901 58,625
46,218
1,000 27,000 27,000

249,659 133.445 596

Do afloat 145,900
Albany
Boffalo 1.471,462
OUoago 2,599.687
Milwaukee 684,920
Doluth 1.9. 6,345
Toledo 1,033,699
Detroit 330,516
Oswego 60,000
Bt. Louis 1,747,080
Do afloat

Cinoijinatl ....... 59,000
Boston. 3,494
Toronto 49,450
Montreal 143,982
Philadelphia 631,926
Peoria.. 32,752
Indianapolis 306,'^79
Kansas City 323,141
Baltimore • 929,475
Minneapolis
Bt. Paul.

4,489,095
165,000

On Mississippi...
On lakes 1,629,963
On canal & river. 1,248,000

82,358
112.528
113,148
61,800
12,874

385,928

158,454
1,366,114
805,100

27,000
133.445

6,700
14,731
69,293

342,140
230,948
123,847
52.317

105,474

5i;252
749,329
249,900

4,825

fs'ois
700

11,062
3,459

178,073
169,400

11,000
39.464

243,661
31,202

36,491

135,159
452,100

Tot. Nuv. 2, '89. . 25,713.506 7,792.649 7,005,354 1,251,060 2.313.089
Tot. Oct. 26, '89. 24,-507,518 9,38 i,670 7,093,334 1,284,101 2,015,209
H)t. Not. 3, 'SS.. 33,695,199 10,773,067 8,551.981 1,556,616 1,786,400
Tot.Noy. 5, '87.. 35,144,574 7,264,553 6,473,931 336.823 2,663.871
Tot. Nov. 6, '86.. 57,554,479 12,748,493 5,608,007 469,033 2,479,199

THE DRY GOODS TRADE.
New Yobk, Friday P. M., November 8, 1889.

Tne recurrence of a legal holiday (Election Day) tended to
lessen the movement in seasonable good? to some extent, but
it is probable that rather more than an average distribution
for thy time of year was mide by commission houses and job-

bers, reorders from Western and Southern markets having
been of fairly satisfactory dimensions. Tnere was a stfta 'y

demand for various spring and summer fabrics by jobbers,
"cutters" and the minufacturiag trade, and transactions
(for future delivery) reached a very fair aggregate amount.
Prices for most descriptions of domestic and foreign fabrics
remain steady and without quotable change. The woolen
goods commission housa of Wm. TurnbuU & Co. have made
an assignment for the benefit of their crediturs, owing to

complications with the Rochdale Woalen Mills, for which
they were selling agents, Theconlitioa of the firm has not
been definitt ly ascertained at this writing.

Domestic Woolen Goods.—The demand for raen's-wear
woolens by the clothing trade was spasmo !ic and irregular,
while jobbers bought sparingly and in accorJance with
actual requirements. Heavy cassimeres and worsteds con
tinned quiet, and there was a light business in overcoating.^

,

but stocks are well in hand and prices remain steady. Spring
cassimeres, worsted suitings, serges and indigo-blue flannel
suitings were severally in moderate request, and there wt.s a
light business in fancy cloakinjjs and stockinets. Satinets
were distributed in fair quanti ies, and dotskin jeans were a
trifle more active in some quarters. Sjft wojI and worsted
dreee goods were in steady request for prompt and future de-
Ivery, and desirable makes are flrmly held. Flannels,
blankets, •hawis and carpets were jobbed in fair quantities
at steady prxcs, but there was only a light demand for these
goods by wholesale kuyers.

Domestic Cotton Goods.—The exporte of cotton gooda
from this port for the week ending November 5 were 1,887
packages, valued at |8S,7U0, their destination being to tho
pointa specified in the table below

:

N«w YOBK TO Not. 5.

1880. 1888.

Week.

"isT
6
7

260

StneeJan. 1. If**. Mnet Jan. i.

7,959
1,547

33,667
0,063
9.366
8,787

12,627
3,480
5,597

34,515
2,629

59
30
16

666

""i
192
46
42
107
42

4,628
Other Kurupeun ............ 2,000

39,769
India...
Arabia

7,845
12,019

Africa 38
278
39
107
319
151

4,728
West Indies UAol
Hexioo 4,367

6,830
BouthAmerlca . ............ 20,941

2,059

lotal 1,327 116,137
46,160

1,202 124,187
• China, via Vancouver 88,121

Itotal 1,327 162,207 1,202 162,308

* From New England ailll points direct.

The value of the New York exports since January 1 haT*
been |6,949,406 in 1889, against |7,,540,635 in 1888.

There was a very fair demand for some sorts of plain and
colored cottons by "cutters," converters and the manufactur-
i'lg trade, but jobbers were conservative in their operations,
which were chiefly of a hand-to-mouth character. Pricea
ruled steady, and some brands of Southern brown sheetings
and drills have slightly appreciated. Bleached and colored
cottons were in moderate request, and a fairly good business
was done in domets, low-grade cotton flannels and fancy
woven shirtings. Ordinary calicoes were quiet, but other
printed dress cottons, also woven "wash" fabrics, continued
in good demand, and white goods, crochet quilts and fancy
table damasks were fairly active in some quarters. Print
cloths were in moderate demand, and closed firm on the basis

of Sfic. for 61x618 and 3 3 16c. for 5«x60s.

1889.
Btotk of Print Ctolhs— Nov. 2.

Held by Providence manarers. 261,000
Pall River mauuractiirers .. . 19,000
Providence speculators None.
Outside speculators (est).... None.

Total stock (pieces) 280,000 56,000 360,000 161,000

FoREios Dky Goods,—The demand for imported gooia at
first hands was comparatively light, and the jobbing trade
was somewhat sluggish, owing to the unseasonable mildness
of the weather, which has left ample supplies in the hands of

retailers There is very little change to note in this depart-

ment of the trade. The most staple goods are steady in price,

and stocks are well in hand as a rule.

Importations of Dry Good*.
The importations of dry goods at this port for the week

ending Nov, 7, 1889, and since Jan. 1, and the same facts

for the corresponding periods of last year are as follows :

1888. 1887. 1886.
Nov. 3. Yor. 5. yov. 6.
39,000 193,000 32,000
17.000 48,000 72,000
None. 44,000 42,000
None. 75,000 15,000

XK MWCBXi-"
OS to I tv CC X --1 -3

e »o to rf^ K «y
OS CO ]

Oi^Ci^p
XQOWOi

CO CO <£i to -q I**" -lL

lUtO
00 »-
to Ik

QDIO
occo

«OGD
oto
ODtO

CCt-'Mt-'K

(OyiOlltOO
(-> to CJ» to ^^
M CO X CCM

KStOC^'WO
cowbi^H-

COOCiCO
•qcoo&toc;*

dtt Oiw
<T> Vco On-h-ffcO

§g a*.«^iM
W m-JJh-Oik
»-• M
rif to to

MtOCfl^-^
:*i tOf- d M tn » a

H-01"-0»r-
c;i WM h-«*M^
<M OiQO ^tOOtw-ci

01 !»(-" >-*

^ OKI Ch-i-MtO
ro CDife *j*.c.:^x
M ©H-

h'tO tOtOCiF^K)
M ^o ;j<qo^Oo:>
^

,

*~' to»o
o>

\

1^^
C3
O 1 MQO

toa
^ WlF-
to (CO
« 05^

tOtOaD;-)p
*^>-p WOJ
o: ^ iP OD -1
*4iM»-tOl^

r? W % s

g
s

ft anufactui

Wool....
Cotton

...

SUk
Flax....

Iscellaneo

§
E

1
in

S;
a:
a: ! . : • • o

ti Miii'i*
^
:?on VIM M

M -IW tOMfcOtC^
<J CDX)

csc;i QOCOlf^M^l
^

i-h coco M T
o<i toto-)-ia«

gi Oico ^co-OM-a
B

CC -t-*
^cc^t:oI^OD

I o Sm ClMtOODCX

Oi p-^ M >
jj XX >^MMMtO ;e

> ~^ 10 1^ iUCOi»-WX w
b! M cc-^ Ci to *»- OS -^ B

fi^ coc» QOM-OJ©
,fh,^CO<Oj^

•n
CS09

mo
f-
m M tOIOi»>COO >
K

it- OS CO t- to coco 1-
§*JO ®y»o-*-

n *> C3X -M^COtO H
» U coco v*ac wccto X
c csw o ro c: ** X
o xto

I
*a «.«> ,_,

Wn to to to MW

§
R ew wteAOff"

S
« »o towoxw

>^

» en tdM ^ 1
g

•-I 'i^ia<\'j*fX)
<i Klifc

M-.0
ll- w^ ut :^ ui u CO

gto ai~) M ^ ft tC C^<

M (t

1
if^ aoo ^^M^tO
or xo i-'lC^CClOX

Vi b^ (Oh-Vjisa
C0O-4--0O1-n

CD >-x oyaco*-
I-"

cets M
lOd lfw»0 H'tOl^tOO
to -iwy«=ov>
•^ O-4*»CCC0
Uo c5 c;ixxtOtfh,

>^ 03O OiXUCCOS«u Ch-,*-o:^
to oc*- »-«Mr-tO

Si : B: S

toxcocoo
os-^»toto

H" to ^ — W
ococoa:;i
XW;q-^CO«
V CO too'"-'
Xto OS Ik to

COXflSffiOS
CO o» w c;i *j

coto^Viaa
xa&oo>x
MQico^w

_x 10 e fc w

k«c:»-'©o> 5C^^tOM 5
'JtOCOCOtO I-

MtO»>tOM
x^»co«
VOVJA.VJ-
X*»tOH-c;
XH-MJD*4

xtox va"^ o -q I- 1--

tOX<>CM

MCO —W
osw'-^bto
XMg':^ to«

C01- OSW CO
c;tatotoco

I?

Pi

3



626 'J'HE CHRONICLK [Vou ILIX.

jBnt\l;cvs utxcl gvaxxicvs of yovclQU gydiatxgc

Drexel, Morgan & Co.,
WALL 8TBKET, OOKNEB OF BROAD

NEW TOBK.

Drexel & Co., ~^rexel,Harje8 & Co

Oar.ot 90iM Cb««tnDt Sts., 31 BonleTurd lUnumurn

PHII.ADEU»H1/M_ PARIS.

DOMESTIC AND FOBSIOS BAIfKESB.
DCBOdU reoelTWl Babjeot to Draft. Becnritle;

^OBsnt and told on commlulon. lnter«it alloweo
onDepoalta. Forel«n Bxohanse. Commercial CVed-

Ita. Cable Tranifers. Clrcnlar Letteri tor Trayel-
«n, arallable in all parta of the world.

ATTORNXTS AND A0INT8 OF
mesan. J. 8. MORGAN & CO.,

Wo. 22 OLD BROAD STREET. LONDON.

Brown Brothers & Co.,
HBW YORK, PHILADELPHIA, BOSTON, AND

ALEXANDER BROWN Jk SONS,
BALTIMORE,

Memben of New York, Pblladelptala and Baltimore
Stock Kzcbangei.

Execute orders for all Investment Securities. Re*
eelve aooounta of Banks, Bankers, Corporations and
firms, on farorable terms. Bur and sell Bills of
Ezcbanjte on Great Britain and Ireland, France,
OermanT. BelKiam, Holland, Switzerland, Norway,
Denmark, Sweden, Aastralla. St. Thouiua, St. Crouc
and British West Indies. Issue Commercial and
TraTelers' Credits In sterling, available in any part
of the world, in FKANcs for use iu Martinique and
Oatldaloupe. and in Dollars for use in'this country,
-Canada, Mexico and West Indies.
Make telegraphic transfers of money between this

eonntry. Europe, and British and Danish West
Indies. Make collections of drafts drawn abroad on
•11 polnta in United States and Canada, and of drafts
tfrawn In the United States on foreign countries.
Their London house, Messrs. BROWN, SUIPLBY

A CO., receive accounts of American banks, tlrms
aad lxi41vidaals upon favorable terms.

BROWN, SHIPLEY A CO., London.

J. & J.
Stuart & Co

,

S8 NASSAC STREET.
BILLS OF EXCHANGE ON

niTB, PATNE tc 8IHITfr>S.
BANKERS, LONDON;;

ANOHESTER <fc COUNTY BANK,
LIMITED,"

ISCANCHE8TBB, PAYABLE IN LONDON i;

VI.STER BANKING COmPANl,
BELFAST, IRELAND,

ASD OS THI'

KATIONAl. BANK WF SCOTLAND,
EDINBURGH AND BRANCHES,

ALSO-
CABLE TRANSFERS ft LETTERS OF CREDIT.

John Munroe & Co.,
No. S3 Naasas Street, Neiv Tork.
No. 4 Poat Office Square, Boaton.

lasne Circular Letters of Cred for Travelers* Use
Abroad against Cash or Satisfactory

Guaranty of Re-payment*

SzcbanKe on Ijondon, Parla, Berlin,
Zurlcb and St. Gall.

«UBIT8OPEKIBand FATU BNT8 MADE BT CABLI

Parla Honae—mVNROE ic CO.

Schulz & Ruckgaber,
BANKERS,

99 WlL.LIAin STREET, NEW VORK,
Correspondents of the

latematloBal Bank of Lo don (Limited),
London,

noaara. John BerpnberK, Goaaler Sc Co.,
Uamburir.

Meaara. Mareoard, Krauaa Sc Co., Paris.
Commercial and Travelers' Credits.

BUlj ot Exchange. Cable Transfers.

HOVNTZE BROTHERS,
BANKERS,

120 Bbojudwat, Bqultable BuUdlng, NewYort.
IiEi^rKRS OF CREDIT ANDCIRCULAR NOTES

^ Isaned for the use of travelers In all parts of the
world. Bills drawn on the Union Bank of Loudon.
Telegraphic transfers made to London and to
various places in the United States. Deposits re°
galled, subject to check at sight, and interest
MuVwed on balances. Oovernmentand other bonds
u|d Investment securities bought and sold on cum.
maslon.

Knauth, Nachod &. Kuhne,
BANKERS,

( and 7 South William St, New Tork,
isaue CIRCULAR LETTERS of CREDIT,
by means of which Travelers will be put in funds
tn all the larger cities of Europe, the Orient, Ac
Sell Drafts on all parts of the globe. Transfer
fVads bv mall or bv wire. .

August Belmont & Co.,
BANKERS.

Na. !I3 NASSAU STREET.
Aonrra and Corr»8ix>nd«nt8 or th»

Meaara. ROTHSCHILD,
Landon, Parla, Kranldort and Vienna.
Issue Circular Credits for travelers available In

all parts of the world.

ALSO COMMERCIAL CREDITS.
Draw Bills of Exchange and make Cable Transfers

to Europe. West Indies, Mexico and California.
Execute orders for the purchase and sale of Invest-
ment Securities.

LETTERS OF CREDIT
FOR TRATELERSI

AND BILLS OK EXCHANGE ON

MESSRS. BARING BROTHERS & CO.,

LONDON,

(and principal Continental citiesJ

Kidder, Peabody & Co.,

1 NASSAU STREET, N.IT.

AOINTS AND ATTORNITB OV BARING BB08. A CO.

John Paton & Co.,
SUCCESSORS TO

JESVP, PATON & CO.,

63 TVUUam Street Now York.
Accounts and Agency of Banks, Corporations,

firms and individuals received upon favorable terms.
D videuds and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
DRAW ON

THE UNION BANK OF LONDON,

BRITISH LINEN CO. BANK, LONDON AND
GOTLAND.

Canadian Bank of Commerce
Capital , $6,000,000

ALEX. LAIRD and WM. CRAY,
AGENTS,

1« EXCHANGE PLACE, NEW YORK.
BUY AND SELLSTKRLINQ EXCHANGE, CABLE

TRANSFERS, ETC.
Issue Conimercinl Credita, available In all

DnrlH ol the vvorld.

J.
& W. Seligman &Co.,

BANKERS,
N«. 38 BROAD STREET,

New rork.
Issue Letters of Credit for Trarelerg
On SELIGMAN BROTHERS. Lonaon.

SELIGMAN FIIKKKS A CIK., Paris.
SELIGMAN 4 STKTTUEIMKR, Frankfurt.
ALSBKKG, GOLDBERG 4 CO.. Amsterdam.
ALTMAN & STBTTHEIMER, Berlin.

Payable in any part of Europe, Asia, Africa,
Australia and America.
Draw "Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

J.
Kennedy Tod & Co.,

BANKERS,
No. 45 WALL STREET, NEW YORK.

Deposits received subject to draft, and interest

allowed on balances.

OFFER INVESTMENT 8E0CRITIES.

Bonds and Stocks bought and sold on commission
on all American, Canadian, British and Dutch
markets.
Transfer of Stocks and Bonds. Payment and col-

lection of Dividends, Coupons and Interest War-
rants. Foreign Exchange and Cable Transfers on
London and Paris.

{JEO. COPPKLL. THOS. MAITLAWD.
Gkkald L. Uoyt, Member N. Y. ^tock Exch.

Maitland, Phelps & Co.,
BANKERS

AND

COMMISSION MERCHANTS,
33 dc 34 Exchange Place,

New York.

BILLS OF BXCnANOB, LETTERS OP CREDIT,
TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON, PARIS, MEXICO, CUBA, &0., Ao.

THE
INVESTMENT CO.

of Philadelphia.
310 CHESTNUT STRBET

CaMtal, 84,000,000. Fall PaU.
CONDUCTS A GENERAL BANKING BUSINESS
Allows Interest on cash ieposlta, subject to ohMk

or on certificates.
Accounts of Banks an 1 Bankers, Corporation!*

Firms and Individuals solicited
Buys and sells Bttls uf Ezchanjre, drawtnx on

Baring Bros. & Co., London: Perier Freres et ClA.,
Paris ; Mendelssohn Jk Co., Berlin, etc
Issues BariDK Bros. &, Co.'s Circular Letter! of

Ci edit for travelers, available in all parta of th«
world.
Negotiates Secorlties, Railroad, State. Mnnlolpftl.

eta
Undertakes the registration and transfer of stookt

and Bonds; Payment and Collection of Dividends,
Coupons and Interest; also acts as Financial Ajient
for Individuals, Municipalities, Ualtroadsaud othar
Corporations. •
Offers for sale flrst*class Investment Seonrltle!.

WILLIAM BROCKIE, President.
HENRY C. GIBSON, Vice-President'
HENRY M. HOYT. Jr.. Treasurer
ETHELBERT WATTa. SecMtary. |

Board of Directors:—William Hrotkie, Georee 8'
Pepper, Mortou McMlchael. Wharton Barker. lienrr
C. Gibson, T. Wlstar Brown. Isaac H. Clothier.
Advisory Committee of StockhotderB—William

Potter, George M. Troutman, William Pepper.M.D
Thomas Dolan. John G. Reading, Joseph E. GlUing*
ham. John Wanamaker, Henry £. Smith. Cralg«
Llppincott, Hamilton Dlsstonl Clayton Frenon
William Wood. Walter Garrett, John Harri!on
Edward H. Coate-.*^ .^mm

TRAVELERS
And Foreign Buyers,

Whether visiting Europe, Mexico, the West Indlea

Bermuda, South America, or any other part of the

world, will find that the Cheques of the OHB<}OB
BANK are the safest and most conTertible of all

forms of m<fney to send or carry.

They can be cashed at the principal Banking
Houses in all parts of the world, at the leading

Hotels in Europe, and are accepted as Cash on
board the principal Steamers that leave New Yort
for Europe.

It will Paj Yon to InTestlrate Befom

Starting.

SEND FOR ALL PARTICULARS TO

E.
J.

Mathews & Co.,

BANKERS,

Agents of the Cheque Bank, Limited,

Ot* LONDON,

2 WALL STREET, NEW YORK.

THE NEW TORK

Produce Exchange Bank,
Transacts a general banking business.

Receives accounts of banks, bankers and oorpora-

tlons upon favorable terms.

Issues certiflcates of deposit bearing intereit.

Bollcite mercantile and personal accounts.

Bills of exchange drawn on. and cable tranafer!

made through. THE CITY BANK, Limited.

LONDON.
Circular letters of oredit Issued Tor traveler!* dm

la foreign countries ; also oommerolal credit!.

Aooonnt! of foreign bankers received and ooW
lections In th^ Unit«d Htates made on favorable

terms. Agents tn New York of the

BANCO NACtONAL DK CHn..B,

UNION MUTUAL
Life Insurance Company,

PORTliAND, mAINB.
INCOKPOKATKD 1«4K.

JOHN E. DK WITT, President.

ns plan* are varied and adapted to an circunistancea*

There ts nothinK in Life Insurance which it dOee
not furnish cheaply, protttalily and intelligibly.

Send to the Company's Hurae office, Portland, Me,,
or any of its Agents for publications describintr its

MAI.SK LAW CONVKKTIBLE POLICY, CLASS
"A " or Us 7 PER CENT OUARAJITBKI) BONO
POLIi;V, CLASS "A," and other i»niM o/ DaiiS
PolicKs; alto for psmphlet explanatory «f the
Mains Non-Sinfeituril Lata, ani tat UstSof olalmi
paltfthereunder. . .


