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CLEARING HOUSE RETURNS.
The weekly bank clearings at New York and other cities are

made up by the various clearing houses each Saturday noon.

That fact makes it imposssible for us to cover the current

week's returns, as we go to press Friday night; so to keep the

record accurate we are compelled to give the figures of the
previous Saturday in the detailed statement, which is the
second table of this article.

At the same time, that our readers may gain some idea of

the current week's business, we obtain each Friday by tele-

graph the clearings for five days of six of the more important
clearing houses, which together with New York figures make
up about 89 per cent of the total for all the clearing houses
for the same five days included in the full statement. To this

we add in a lump the returns for the other cities (which aver-

age only about 11 per cent of the whole) for the same five days
of the previous week, and that gives us a five-day total which
must be substantially correct for the whole country. For the
sixth day, to bring the statement up to a full week's opera-
tions, we add about one-fifth of the previous total, making
allowance only when the transactions at the New York Stock
Exchange are alx)ve or below the average. The final result

is an approximate statement of what the full six . days' clear-

ings for the whole country will aggregate when the week's
statement is made up Saturday noon. Prepared in thi;j man-
ner it will be seen, according to the table which follows, that

the clearings for the five davs have been in the whole country
$800,796,7:!.'5 this week, against $795,908,435 last year ; and
adding about a fifth to each of those for the additional day the

return for the whole country for the week ending to-day at
noon is approximately $1,165,458,098, agamst fl ,068,215,003 the
corresponding week fast year.

CI.BAKIM08.

EeturnA by TtUyrapK

Kew York
Boston
Philadelphia ,

Baltimore ,

Chicago ,

St. Louis ,

NfW Orleans

Seven cities, 5 (lays ....

Other cities, 6 days

Total all cities, S days..
All clUee, 1 day

Total all cities for week

Werk BniJina QfUiber 2«.

1889.

$621,U/,7;6
81,l;5.B02
6I),.S60,735

10,53^,2«7

61.091.000

17,1526,270

8,783,155

*-60,79e.725
1 10,498.273

$9:1,244,998

194,213,100

S1.1B5.458.098

1888.

$58.\It'0,171

8f',W08,850

58,C13,8»5

U),:^4«.S43

52,233,000

14.576.565

8,650,051

$T85,!I08,425

nj. 107,216

+9-9
-6-6
+4-4
+1-8

+ 17-0

-(20-2

+ 1-B

+8-2
+17-4

$890,016,641
178,1 9i>,!162

i9l
+90

Bank clearings continue to reflect the large volume ofJbtisi

ness in progress. For the week ending October 19 the exhibi

is a quite satisfactory one. There is, to be sure, in the aggre
gate a slight falling off (twenty-one millions of dollars), from
the previous week, but this decline is more than accounted for

by the decline in stock operations at New York. In fact the

exchanges at this city, other than those due to operations on
the Stock Exchange, reach a total of J587,285,5()7, or nearly

forty millions of dollars greater than in the preceding similar

period. Furthermore, there is an excess outside of New York
of eleven millions of dollars.

Compared with the corres])onding week of 1888, the aggre-

gate records an increase of 13-4 per cent. The gain at New
York reaches 18-9 per cent, but eliminating exchanges due to

share transactions in each year the excess is almost 85 per

cent. Fourteen cities report losses, but generally they are

unimportant, and ascribable to special local causes. As usual,

there are a number of points in the West and South which
exhibit heavy additions to last year's figures, and in thLs par-

ticular Dallas leads in the current statement with 68'4 per

cent, and is followed by Denver, 56 per cent; Fort Worth, 65;

Galveston, 52-7, and Lowell, 30-1.

New York
StUes oS~
KStoOit »)iore«.)

(Cotton halts)
(6rain lm«hets.)

(P«trol«um i)l>la)

Boston
Providence .

Hertford...
New Haven.
Springfield. ..

Wore ster...
Portland....
Lowell

Total New EngUnd...

Philadelphia..
PittsbarK
Bal'imore
r-yracuee
BuOaio'

Total Middle.

CblcaRO
Cincinnati
Milwaukee ...

Detroit
Cleveland ... .

Columbuj ,

I'ldtiiuapjllB...
Peorirt
Grand Rupids

.

Total Middle Western

Ss'i Francisoo
Kansa-i C ty
Minneapolis
St. Huul
omiiba
Denver
Duliith
St. Joseph
LoH Antfelee
wich ta
T.jp.ka
D<^» Moines
Portland*
8eattb'»
Sioux City*
Tacoma*

Tutil other Western..

St. Louis
New OrleADB..
l.oirsville
.Viemphis
aicntuond
Oa vestoQ ,

Dullast..!
Fort Worth...
N rfolk
Birtuintfham*.

$1.0B>'.215.BO8 -9-1

Total Southern

Total all

Ontside New Y'Tk...

H-eet Endi..(i Octolwr IB.

703,010,607

(1,544,T8BJ
(4>U.e0U)

(42,409.8501
(5.91^.000)

105,907.978
B.fc87,B00
<,0vfi,tl4
l.«eS,143
1,4M»,438
1,9:4,781
l,VBj,llll
l,03t.\03

120,181,070

78,364,728
lS,S8a,5««
13.401,213

«o».2eo
3,128,134

io3,eei,7S2

1888. P. dent

687.105,762

(1.342.300)
(356.8001

(22.(l«a.72al
(20.314,0001

110,307,781
5,4U,HU0
l,7eS,588
1.2I»,094
1.320,730
1,06U,8H
1,140,<)87
7«0,9;»

123,092,482

71.131,507
13,898.310
13,526,253

893.820

-H89

(+I6V)
(+236)
(+84-4)
(-70-9,

-4-0
+8-7
HS-4
+0^
+13-4
-)-l»-8
+9-S
+ao-i

n'ccic finding Oct. IS.

1889.

108,999,875

19,485,221
l<,»6»,»7:
7,086,161
4.750,383
4,28)1,252
4,400,075
1,466.859
l,^7^.500
6«7,781
662.SI3
408,450
670,116

(.056.066
1,200.783
780,600
601.990

64,26r.981

SS,534.»46
12.411.591
8,983.733
2.604.752
2,3i6.10M
8,377,066
800.000
689.415

1,0«3,»0»
619,373

58.731,223

99,449,690

69,393.909,
10.575.450

!

5,4»8,<88
6,0;6,876
3.897.a06
2,351.960
l,9f9.;8l
1.513,733
631.351

"107,338,433

21.899.543
9,320.921
5,966,950
4.475.028
8.389,965
a,8ao,6d"<

2,751,825
1,360.988
748.900
531,246
423.«74
6M.048

-8-4

•t»-7
-0-1
-09
+1-8

53.707.177

18,112.139
10.257,981
6.397,040
»,9i-.0,060

1.976.508
2.211.085
4T5.a<l0
380,211

l,2s9,008

43.059,016

+4-1

+6-8
+14-8
-s-»
-32
+20-0
+II6-1
+93
-1-8
+189

826,030,374

(1.891,428
(601.900)

(48,113,722)
(4,702,000)

I00.8I&068
5,648.900
8,I8S.0«7
l,aS5.1l5
1,275,180
1,217.500

?76.802

114.44a.M3

73.181,446
13.963,906
12.I>0I,982

766,810
2,798.«09

+7-6

-»•»
-0-5
+188
+6-2
+28-3
1-560
—47-2
—18-8
—10-6
+-S8-8

+29-6

,701.418 1.087,752,540

420^467778440.690.911

• Ndtlnclndedla totals. Bstlaiated.

+10

+S9K
+81-0
+89-4
—10-0
+17-7
+62-7
f6»-4
+65-0
—19-0

100.784,148

76.397.036
12.085.900
6,103,995
6,8VO.0uO
4.126,1.18
8.U7.1U0
2.06O.057
1,467.570
783,346

110.891.441

16.688,771
10,366,866
7.07«,O74
4.477,988
4.230.!>01
4,307.846
1,455,036
1,171.IJ«6

666.315
7USU29
488.169
718,808

1.988.456
1J«83,<15
71^519
763,494

62,317.407

21,539.842
I0,9s830t
7.K26.015
£.656.282
8.183.7*6
3.833,685
860.000
646,624

1.013.188
696,388

+84-8 6l.Ul.486

+13-4 1.854.311.793

+4-8 429.231.419

P.Cmt.

+14t

(+6«-3)
(+1401

1-16-4J(-74 7)

-5-1
+13-4
+1-8
+7-«
-1-8

-ttf?
+9il

-»7

-^1*7
+14-9
-101
+6-0

+9-4

+0-2
+18-8
-8-S
+*1

-(ITU
-i-iS-6
+9^
-4-8
+16-8

"1*7

-•-a
+-1-9
-8-6
-60
+8-3
+40-0
-43-1
—28T»
-88-1

+382

+W8

+13-8
-)49'4

•+Iir7
+68-4
-t6r«
+184-8
^-S»7

+10-9

-»**
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THE FINANCIAL SITUATION
\

The money market has been easier this week. No
doubt that has resulted largely from the better condi-

tion the banks reported themselves in last Saturday, for

the individual banks in the Clearing House Association

more neai'ly came up to their requirement of reserve than

they have for a long time. Wennean that there were fewer

institutions materially below the standard than for several

weeks. This is evident when we state that although

the total surplus reserve reported was only ^917,250,

there were no two or more banks that held so large an

amount as they have been holding for weeks back.

The Chemical, to be sure, had $874,100 surplus,

but it has been carrying several times that during

weeks when the total surplus j»'as not so very much
larger. Altogether the statement, under the circum-

stances, was an extremely good one, and so much better

than anticipated that probably the very reaction in

feeling, after being announced, helped to strengthen con-

fidence. Besides, the Government bond purchases are

increasing. They have been nearly 3^ millions this week

(12,733,350 of the 4s and $453,250 of 4^8), which, with

the premium paid, calls for a disbursement of nearly 4

million dollars on that account. That is also a circum-

stance which has afforded encouragement, helping the

tone of the money market, although the receipts of

revenue have been large during the week and in good

part covered up or concealed the disbursements from

bond purchases.

Money on call as represented by bankers' balances has

loaned at 13 and 3 per cent ; as usual comparatively

small amounts have been put out at either extreme, the

average for the week being probably about 8 per cent.

Renewals were generally made at 7 per cent. At banks

and trust companies the rate for call money is from 6

to 7 per cent. Time loans to the end of the year are

quoted at the same range ; such loans at above 6

per cent are not of course lawful, but the penal-

ties under the national banking law are not so

important as to prevent contracts being made where bor-

rowers are willing to pay moi"e than 6 per cent, while

in other cases if desired the usury provision can be

avoided by the payment of a commission. The rate for

four to six months' time is now 6 per cent. There is a

fair demand from large institutions and from foreign

bankers for time loans. For commercial paper a little

better inquiry is noticed from city banks and an in-

creased demand from out of town. The supply, how-

ever, is not large, but would be greater if rates were

more favorable. The quotations are 54^@6 per cent for

sixty to ninety day endorsed bills receivable, 6@6^ per

cent for four months' acceptances, and 6^@7^ per cent

for good four to six months single names.

European money markets are without essential

change this week, though the tendency of rates

has been upward. The Bank of England has continued

to gain gold in response to the expensive efforts put

forth by London bankers to increase the supply, as our

London correspondent has explained. The chief ar-

rival this week was from Russia, as we are informed by

a special cable to us. The Bank reports a net gain of

bullion for the week of £254,000 ; that was the result

of an arrival, as stated, from Russia, and of smaller

amounts from other sources, altogether jeacli-

ing £722,000, of exports to Brazil and other points of

£322,000, and of shipments to the interior of Great

Britain of £146,000. On Thursday the Bank ex-

ported £165,000 net, but yesterday there was a gain

on balance of £358,000. The cable reports dis-

counts in London of sixty to ninety days' bank bills at 3f

@3f per cent, while the official Bank minimum remains

without change at 5 per cent. The open market rate

at Paris is 2f@3 per cent, at Berlin 4^^ per cent, and at

Frankfort 4f per cent. The Bank of France gained

this week £46,000 gold.

Our foreign exchange market was heavy all the early

part of the week. The fall in rates was, however, not

uniform among bankers ; the leading drawer. Brown
Bros. & Co., posted 4-82 for long and 4-86^ for short

on Monday, while Kidder, Peabody & Co. 's rates were

half a cent higher until Tuesday. The Canadian
banks m.iintained 4-83 and 4'87 for long and short ujitil

Tuesday, when the rates were marked down one-half

cent. During those days there appeared to be a liberal

supply of commercial bills drawn against cotton and
breadstuffs, but as money became easier the offerings

were lighter, and on Wednesday exchange began to

grow firmer, and the tone of the market has so re-

mained since. Foreign bankers at present regard gold

imports improbable ; even at the reduced rate for

sterling it is at least one cent per pound above the gold

importing point and francs are equal to about one-half

of one per cent above. It was reported on Thursday

that £120,000 had been taken in the open market at

London for New York, but the statement was subse-

quently denied. We refer on another page in a separ-

ate article to the condition of our foreign trade, but

give here our usual summary of exports and imports by

months.

FOHIIQN THADB MOVUMENT OP THB UNITED STATES— (0008 Omitted.)

Merchandise. Gold. SILTEB.

£4gM
Hot. B»port» Import*.

Bxcem
0/

ExporU

Im.
portt.

Ex-
port:

Bxceu
Of

TmporU.

Ex-
port:

Im-
port*.

Bxcea
of Er.
portt.

1S89. 1 t » t » t t *

Jan.... ra.iso 68,350 5.130 640 1.197 +W8 3.003 1,563 1,440

Feb... 59.8(52 6-,4,0S7 •2,225 817 1,478 +661 2.69:i 1,149 1,450

March 69.121 66.40B1 2,718 680 4.392 +3.712 2,511 1.433 1,0^8

Aprtl.. 58.787 65.566 6,7(18 806 3.176 +2.870 3,<'2I- 1,449 2,179

May... 5-i,ie6 68.735 16,568 754113.446 +12.691 4,493 1.937 2.5J6

June... 48.208 61,509 •1-2,941 6B918.181 + 17,472 3,20S 1,398 1 ,810

July... 52.258 r 1,784 '19,62^ 835 5.282 +4.447 2,62i; 1,761 861

Aug... 59.72; 65,063j -5,338 498| 420| 78 4,229 1,628 2,701

Sept... 65.074 53,813 11,461 2,407 1 £90l 2.117 2,614 1,390 1,324

Totnl 538,741 582.799 *44,05*- 8,105 47.811+39,708 •28,907 13.608 15.299

IS88. 454.904 544.588 "89.684 6,871 20.7381+13,867:20,614 9,918 10.701

i88r. 490.464 535,826 •45.S61 28.242 8.0761 '20,168119.086 12,04* 7.043

1888. 485.6(13 498,256 •12,592 14,930'40.838!+25,429i 19.818 11,889 t.r,i)

1885. 474,189 431,217 42.952 11,6061 9,050 2,656j'25.412 13.C9a 12.350

1884.'5Or.558l4S».ll0ll ir,651 1 5.''82 40.092 +25,010_21^269 9,>:SS 11.444

• GxcesB of imports. t Excess of exports.

From this we see that while for the nine months the

merchandise imports exceed the exports in the amount

of over 44 million dollars, for September there was an

excess on the side of the exports in the sum of nearly

11| million dollars.

It is gratifying to find that another step has been

taken towards removing some of the threatening and

disturbing factors in the Southwest. Progress in the

settlement of the financial difficulties of the Missouri

Kansas & Texas has reached the stage where a commit-

tee of responsible and well known gentlemen are able

to present a plan for the reorganization of the property.

The main features of the plan are a reduction in the

rate of interest on the first consols from 7 to 5 per cent,

the replacing of the general .mortgage 6s and 5s by

new 4 per cents, and the payment of an assessment by

the stock of 7^ per cent. The first sevens are to be

given priority of interest for five years over

€all other bonds, but will have

as now, the general mortgage

retaining their present lien, and

committee to name the board

the same lien

bondholders also

the reorganization

of directors for
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three years. As in the Atchison case, the attempt

is to prevent the disintegration of the property, and

tliat feature of the arrangement cannot be too highly

commended, for it is beyond question that sliould tlie

system be divided up and parcelled out among the dif-

ferent lien-holders all the various interests would

suffer. It is also clear that to this end mutual conces-

sions are necessary. The committee tliink that the

plan provides for these concessions on a Just and equit-

able basis. The matter hinges largely upon the treat-

ment of the first sevens. There has been a conflict of

claims between these and the general mortgage 63 and

08. The sevens have a first lien on the northern divi-

sion (subject to a small amount of prior lions) while the

others have a first lien on the southern division and a

junior lien on the northern. The general mortgage hold-

ers are very reluctant to grant the demands of the first

consols, claiming that were the mileage covered by their

lien detached from the rest of the system the value of the

lien of the consols would be impaired. The argument

being a sound one, there is reason in asking the consols

to concede something on account of it. On the other

hand, the position of the consols is very strong. In the

first place the bonds are a much older issue than the

others, they cover an older section of road, and though

they have no lien on the lines in Texas (called the

southern division) yet the northern division must be

regarded as sunerior to the other in that it forms the

main stem, the principal artery of the whole system;

besides this, the market price of the two securities has

always indicated a marked difference in public estima-

tion between them. The present plan, in consideration

of these advantages, gives the consols priority of interest

for five years. As compensation for the reduction in

interest from 7 to 5 per cent, they receive a fifty-year

security inplaceof the present issue, which expires in from

fifteen to seventeen years. The holders of consols are

opposing the scheme, and a committee representing

them has issued an address defining their position.

We publish on another page full abstracts of all the

principal Atchison mortgages, giving up five and a half

pages to a presentation of them. At the present junc-

ture we need hardly say these will command wide atten-

tion, for they show the respective security holders just

what their liens are. As the detailed reorganization

plan is also again printed in our advertising columns, it

vrill be easy to consider it in connection with these

mortgages. There have been no new developments

with reference to the scheme. The bankers who have

the matter in charge report great unanimity in the

expression of a favorable opinion among security hold-

ers and excellent progress making in the deposit of

bonds. In the meantime the company's earnings are

showing marked improvement, the gain for the second

week of October reaching 192,130, and it is also

announced that the new 4s to be allotted the stockhold-

ers have been fully taken.

Railroad earnings in general continue very satis-

factory. The statement of the Northwest for Septem-

ber shows a loss of 11.58,684 in gross earnings, but that

is an exception to the rule. The Illinois Central for

the same month has gained 1.337,494 in gross and $267,-

488 in net, the Richmond & Danville reports net of

$392,790 against 1236,506, the Union Pacific net of

$1,309,240 against $1,077,344, and the Chicago St. Louis

& Pittsburg, according to a statement in Kiernan's

News Letter, has net of $183,009 against $143,370.

The Pennsylvania return for September has also been

issued this week, and though there is only a moderate

gaia as against a very heavy gain in August, yet tho

exhibit is satisfactory as showing steady improvement
for several years. Here is our usual exhibit.

LINES BAfIT OF
P^T8U^HG^

SfrpUmbrr.

tfross tsiirnmuB. ...

i>[>eriit% expenftea.

Net aarnlmcs...

f^asMrn lines

Reanlt

Jan. I to Sept. 80.

jroitii eaminua

—

>perat/K exDenBes

Net Biimtnffa..

Western lines

Kesnlt...

18f-0

S,4««.7a

a.*n*.va' 3..')xe.ur<s

18HT.

(
».Onit.6f8

l,lf;9,H!W 1.(168412 I. (W.ll-B

+30M.W)7 +li!7,&<0 +«»i.8-!l

44.fW8.60* 4a,3Sfl,Bt(.f

a9.100.1Hai8K80.M4-

14,8T8.187

i-421,017

15i2(»9,474

I4,38»l.nS'

7»,74«

4t.r)58<W6

20,8:iO.Oia

14.ua 804

+711,943

t
4.<n4.aM

i 897,617

1.81(1,135

+813«
iMTjeea

33,f)M,4ftl

ia,<-7i.»is

-«2.438

t

I,80l3(ft

MS*.

I

4,4!M.ff)t

4.i7l,47a

ijis7.m

i.vas.on

S3.217.»I12 36..1l>0.0g»

w.oiK.aei 29,HiviJM
ti.tao.atiiK'rtajua

-1344.183 -M1.8H

14.m«.iiB0 14.888^99 H,87B.8»fl ».B7a.4a«:ia.»<o,«o

For the nine months it will be seen that the

system entire is $983,184 ahead of 1888 in net

income, notwithstanding the losses from tho June

floods.

The stock market this week has again been rather

irregular, with, however, a gradually improving

tendency the last few days. The principal events

affecting values have been the publication of

the Missouri Kansas & Texas reorganization plan,

and the announcement of the signing of a con-

tract for very close traffic arrangements between the

Northwest and Union Pacific. Both had a stimulating

effect on the properties chiefly concerned and on the

general market as well, though when it appeared that

the Kansas & Texas plan was to meet with some opposi-

tion the securities of that company reacted. The
granger properties have been fairly well maintained,

and dispatches yesterday spoke of an advance in grain

rates between St. Paul and Chicago. The strong fea-

tures of the week have been Union Pacific, Denver

Texas & Fort Worth, Northwest, and Louisville &
Nashville. Lake Shore yesterday closed at the same

figure as New York Central. The coal companies have

decided to make no advance in the price of anthracite

coal.

The following statement, made up from returns

collected by us, shows the week's receipts and shipments

of currency and gold by the New York banks.

Week ending Oct. 25, 1889.

Currency..

Oold

Total eold and legal tenders.

Heeeived by

If. r. Bankt

11,390.000

$1,390,000

Shipvtd bv
.V. r. Bankt.

t2,»9l.000

eii.floo

Net Interior

Mowment.

Loss. (1,004.000

lx>ss. 611,000-

t.V 05.000 [rx>»s. »l ,018,000

With the Sub-Treasury operations the result is as

follows:

Week end'.ni Oct. 25, 1889.

Banks Interior Movement, as abore

Sub-Treasury operations

Total ffold and legal tenders

tl .390,000

13.800.000

116,190.000

Out of Banks

13,008.000

IS.100.000

(16.10S.000

IVrt Chaniit <n

Bank ifoJiUngs.

rx»a (1.615.0aa

Gain. 700,000

Loss. (915,000

The following table indicates the amount of bullioa

in the principal European banks this week, and at the-

corresponding date last year.

BonlK*/
Oct. 24. 18«9.

Bold.

£
20.063.659

51'!71,231

e7,963.334

^.443,000

6.309.000

8.5Sa.000

50.147.984

13.931.e<)e

TotaL

KngUnd
Ptance
Qermany*

—

Anst.-HanK'y
Netherlands..

N«t.FelKluiii"

Tot.thl8 week
1
113.088.2^7 87.370.650

Tot.prey.Wk . lllO,083.B77 .'<5.t)03.«55

£
20.003.659

101,919.218

41,9M.000

Ifl.OSl.OOCPJ 81,47».000

5.941.000 11,250.000

1.26».000| 3,807.000

OcCSS, 188S.

Sold.

£
20.680.638

40,868,673

a8,S43.6«7

SilMr.

4v 126.700

14,421.33:)

5.953.000 J5.5ai.00l

5.084000 7.549.00(

2,462.000 1.231.001

£

f>9 99»,97S

4.H.a6S.004

21.479.'HX*

12 0.B.000

3.693.000

19TT»S,00»
19l.4:e.7»»

Tbo division ())etwcen^W and sllvc« Riven In^oiirtaWaofcolnanrt

hni: ~ "

the)

SS«?^l^r?lSnu;«t(:^;^nUy:i;nu,d;uVe;^l(»ii-w^ ..eUovc the d.vlsloi

lUlottUe.UeKiv™ at the heivd of tho column, they aro tlio rotura»

ta8ucd nerlrcst To that Uatc-lhat U. tho latest reporte.1 llguros.

200.458 877' 103.888.978 87.»M.aW

95.987.232l 10.3.968.8aol»7.507.079

totaL

• Tbo division (between sola ana suvcri kivou luui., «.«.>, «. ^„... _-^
,..Uion in the Bank ol Gennany and tho. Bank of BolRlum 18 ">»' «/™^
he best C6tiniat>- we arc ablo to obtain; in

"''"'';^'^,,;''''^i^.. I '''.^1^
le «courat.>, as Ihose bunks make no rtlMiiicuou in 1 '' >

^'-i-l^l-;
,V >',1^'V
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GOLD MOVEMENTS AS AFFECTED BY OUR
FOREIGN TRADE.

Our conjecture of last week as to the favorable nature
of the foreign trade balance for Septembej has been

more than realized. The Bureau of Statistics issued

its statement on Thursday and makes the sufpluH
ill,461,000 against an adverse surplus last year of

$2,358,631 ; in fact the merchandise balance hereto-

fore has been unfavorable each September since 1884,

ranging from $3,398,185 in 1885 to $761,811 in 1887.

In the light of such a comparison, this year's exhibit is

•obviously very encouraging.

No doubt these and future figures of imports and
«xport3 of merchandise will receive more than usual at-

tention this season. It is natural, in view of the jnoney
stringency and of the sensitiveness of the foreigu ex-

change market, that they should be more closely

•watched. The lessened movement of securities also

adds to tlieir importance. Of course the movement of

securities has been during some recent years a far more
important influence affecting our trade balauce than
formerly. Foreign capital is now always flowing this

way and finds investment not alone in railroad stocks

and bonds, but in nearly every kind of property both
fixed and personal. That is however a current which
is constantly fluctuating in volume and can never be
measured with accuracy though its relative importance
from year to year may be more nearly estimated. It

-was the West Shore settlement which gave it its latest

impulse, but the rate war, with the hostile national and
State legislation and consequent disasters following in

the wake of excessive railroad building, have had an
opposite effect ; since these occurrences, Europe has
not freely sought our railroad properties, though the
present larger earnings are clearly an inducement and
if continued an accumulating inducement to make in-

vestments again with the former freedom.
But although as to the precise extent of the inflow of

foreign capital now and duringcoming months,we can give
nothing definite, the natural assumption is as already
stated that it is comparatively small at present ; each
reader will draw his own conclusion as to its future
volume, taking in the monetary situation at London and
on the Continent as a part of the problem. Trade figures

on the other hand are open to investigation. They cover
a movement, the volume of which is known and which
is of course at all times an item greatly in excess of the
security movement. We are aware that it has, during
the years while Europe has been increasing rapidly its

holdings of railroad properties, been the fashion among
our foreigu bankers to ignore the importance of the
trade statements because, whatever the deficit, a trans-
fer of bonds or stocks not alone settled the difference
hut gave a margin for gold imports. Now the problem
to be solved and the method of its solution have com-
pletely changed

; for, with our increased imports, we
have larger debts to meet at a time when payment in
securities finds decreased favor, so that the movement
of our products become doubly important.

Fresh intelligence with regard to our foreign trade
is consequently more than ever worth analyzing." Espec-
ially useful.and suggestive are the latest reports of tlie

Bureau of Statistics. We refer not alone to the Septem-
ber totals mentioned in the opening of this article, but
also to the statement of exports of cotton, breadstuffs,
provisions, &c., given in "The Financial Situation"
last week, and to the pampiilet report of details of all

articles for August and the eight months now just at

hand. These documents put us in possession Lot only
of the actual aggregates of imports and exports, but
they afford fuller evidence of facts not infrequently
overlooked and which have an important bearing
upon future similar statement-. Thus for instance some
people estimate the benefit of good crops by the railroad
traffic and foreign shipments they furnish within the
six mouths or at most within the eight months follow-
ing the harvest. That period in truth, includes only
a part and often but a small part of the results.
Of this fact the returns presented last week afford
clear evidence. Taking by way of illustration the item
of "hog products" we find a total exported in Septem-
ber of 73,651,380 lbs., against 47,157,871 lbs. last year,
with values (although prices were in almost all cases
lower) $5,454,500 this September, against $4,^60,240
in 1888; for the three months ending with September
the same totals were 254,729,820 lbs. and $19,467,322
in 1889, against 161,123,884 lbs. and $14,436,575 in
1888. The corn totals are of the same character, the
exports reaching 4,910,152 bushels in September, 1889,
and 16,332,573 bushels for the three months this year,
against 3,985,542 bushels in September, 1888, "and
9,044,090 bushels for the three months last year.

Corn, in its influence, is thus a kind of accumulating
force in our foreign and domestic trade. Its full effect

is not even developed from one good crop, for when
abundant and cheap it enters into and stimulates so
many other industries. Hence last } ear's large crop
has only recently begun to show its real results, and
this year's large yield will have an importance in our
internal and external commerce which last year's crop
also possessed but did not clearly exhibit until now.
The favorable inference from this fact is that even after

the movement of wheat, cotton and other crops is com-
pleted, corn and "hog products" will be in large supply
to be moved on our railroads and shipped abroad.
Much the same conclusion may be drawn with regard
to cattle and beef. In a word, it may be stated as a
general truth that whenever the yield of products
which increase and cheapen the supply of animal food
are abundant, as has been the case in almost every
instance this season, they appear in the form of meats
and enter into our exports under the head of provis-

ions, &c., as food for man long after the surpluses of the
crops in question have been marketed. AVe give prom-
inence to this feature not so much because of its

importance now in cuiTcnt trade figures, (though we
showed last week that the September exports of "pro-
visions" were $3,754,225 larger than in September,
1888), as because of its bearing upon future results

—

that is because it promises to be a continuing source of

increased exports during 1890.

Another feature of future promise is that the largo

favorable balance of $11,461,031 in the trade for Sep-
tember was obtained notwithstanding the breadstuffs

values were smaller than they were a year ago. This
is a condition which in view of this season's increased
yield of wheat, oats, corn, etc., is not likely to continue.

All the articles coming under the head of breadstuffs

were reported in the export table given by us last week
at a value of $9,874,788 in re89, agaiust a value last

year of $12,758,169 for the same month. Here is a

loss in these items for the month of $2,883,381; in other

words the trade lost more than two-thirds as much on
the articles reported under the head of bread-

stuffs as it gained on the articles included

under the head of provisions. This result was
partly due to lower prices, but only in small
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part to that. Wheat for instance yielded an export of

only ;5, 945,508 bushels this September, against 6,532,-

150 bushels in September, 1888. That dilTeronce was

undoubtedly caused by the speculation which has kept

our markets above the parity of European markets.

This situation has since been in some measure changed

and relative prices n;ore nearly adjusted ; hence a freer

movement is reported as the result. As wo have

raised quite a full crop of wheat, and as it is coming

into sight rapidly now, the probability is that the ship-

ments will improve for a time at least; furthermore

tiiere seems no reason why our articles of breadstuffs

as well as provisions should not show for succeeding

months lai-ger totals than last season.

There is another leading article of export which sug-

gests a different and a little less favorable forecast as to

its effect on our foreign trade after the first of January.

We refer to cotton, which, according to the table given

last week, contributed nearly 9 million dollars more in

September 1889, than in 1888, to total values. In

other words, had cotton shipments been no larger in

September this year than in the same month a year ago,

other articles remaining as they were, our merchandise

exports would have been only about 2^ million dollars

instead of 11^ million dollars larger than our imports.

This fact is worth noting, because in 1888 our cotton

movement was peculiar; that is to say, the last crop

was marketed very late, for reasons which we have often

mentioned, whereas this one is being marketed com-

paratively early, and of course so far as we get the bene-

fit' of a larger proportion of cotton shipments in our

trade from. September to December 1889 (both months

inclusive) we shall lose it during the early months of

1890. Up to last night (according to our own figures of

exports) the shipments of cotton to Europe since Sep-

tember 1, the beginning of the crop year, have been

929,544 bales,against 628,264 bales for the same period in

1888. But such small early shipments last year left more

to be sent later. Comparing the value of the movement

during February, March, April and May, 1889, with the

movement during the same months the previous year,

as reported by the Bureau of Statistics, we have a total

of %74,042,365 in 1889, against $57,476,624 in 1888;

that is to say, the falling off in the movement
noted previously as occurring in the early part of last

season, resulted in this later increased movement during

the months named of 1889, although the total yield

for the two seasons was just about the same. Hence,

judging from the movement thus far this year, the

present promise is that the shipments in the early part

of 1890 will be smaller than they were in the early part

of 1889 unless the crop proves to be very much larger.

This feature, as well as the movement of the other

articles before referred to, we must keep in mind if we

would forecast correctly the situation after the first of

January.

There is one further poi'tion of our foreign trade

which remains to be noticed. We refer to the imports,

which have been so very large and have been increasing

for so many years. Since the first of January

down to and including the latest figures (those

for September), they aggregate $582,799,000 against

^544,588,000 for the same period of last year. In fact,

since 1885 there has been a constant annual increase

in our imports, the total for the fiscal year ending with

July 1, 1889, being$745,127,476, and since July 1 each

month until the last has recorded an excess as com-
pared with the corresponding month of a year ago.

And what makes the September trade result so very

favorable is the surprising decrease in the imports, the

September total being only •53,613,000, the smallest

monthly total for a very long time. It was small, too,

last September (being only $54,193,215), and that

month always seems to be a short month. But the

striking and auspicious feature is that, instead of the

total for September being largely in excess of a year

ago, as it has been every month this year hitherto,

except February and June, it is both small and a
little below September, 1888.

Of course it would be hasty to conclude from so slight

evidence that our rapid expansion in imports had come
to an end. This dropping below last year is very likely

exceptional ; but it certainly suggests a hope that future

mouths at least may not record a further increase over

the corresponding totals of a year ago. It is to be

remembered that from this date on except for Novem-
ber, we shall compare with large aggregates, larger in

almost all cases than for the corresponding aggregate of

the previous year. Then again, a circumstance which
would encourage a belief in smaller imports is the fact

that though business is active, the margin for profit baa

decreased within the last twelve months. There are

exceptions to this statement, but as a rule it is true..

Besides, there are features in the imports disclosed by

the pamphlet report for the first eight months ending

with August, which appear to indicate that certain

trades must at least have been well supplied. Mr.

Whitney, acting chief of the Bureau, has in the last

statement given a new table of values of each article for

the eight months for a series of years, from which we
select the following items.

Coffee values imported in 1889 more tlian In 1888 $10,997,401
Sugar values imported in 1889 more tlian in 1888 13,137,940
Flax, liemii, etc., and manufactures of 0,720,691

Wool and manufactures of 7,793,105

We have in these few articles increased values equal

to the whole increase in the value of imports for the

eight months. To be sure such a statement is partial,

and no definite conclusion can be drawn from it. But
it at least indicates that the larger imports this year

have been to a considerable extent a special movement
not likely to continue ; and hence it aids in some

measure to sustain the hope already expressed that

future months will not show the large increase in

imports which has been recorded for a long

time. If so, our trade from this time on ought t»

show a more favorable margin than last year.

THE UNION PACIFJC—NORTHWEST
COMBINA TION.

Important progress is evidently making in clearing

up and simplifying the Western railroad situation.

And the work is being accomplished in precisely the

way in which men of affairs and students of history

have expected it would—not through trusts or danger-

threatening consolidations, but through a closer union

of naturally allied interests, for mutual protection and

for mutual advantage.

A gigantic monopoly for gobbling up all the existing

corporations would meet with little public favor, and

for obvious reasons is both unwelcome and undesirable.

But gradually and naturally the various lines and roads

are being formed into large and special groups, the

attaching of a road or system to this or that group

being governed mainly by geographical considerations

or the promptings of self-interest. This preserves the

individuality and identity of the various corporations,

while permitting the working together of roads patu-

rally tributary to each other and having common and
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identical iuterests. The effect is to afEord better ser-

vice through the constitutioa of more perfect, more

complete, and more comprehensive systems, while

ensuring greater harmony and less friction, and allow-

ing also of better results from operations than would

otherwise be possible. Of the necessity and desira-

bility of such action, there can be no doubt in view of

the developments of the last few years.

The contract made this week between the Union

Pacific and the Northwest, by means of which these

two important roads for traffic purposes are to be

treated as a single system, is evidence of this tendency,

and moreover is a step in the right direction. The
action taken is the natural and logical outcome of the

situation in the AVest and also of the position of the

two contracting parties with reference to each other

and with reference to the rest of the railroads in the

same section. Each had what the other wanted and

needed, and hence nothing was simpler than to provide

for a close union of the two in the way mentioned.

According to the report in the Sun of this city, and

which is pronounced by the officials of the Northwest

as correct, the contract provides for the running of

through passenger and freight trains from Chicago to

the Pacific Ocean over the lines of the two systems, and

is to run for ten years from the 1st of next November.

All through traffic from points on one system to points

on the other is to be handled by the two as if by a

fiingle system, the Northwestern road going into the

market for business to all points in the Pacific North-

west, tl^e Union Pacific in turn within its territory

taking traffic for all points on the Northwest system.

While the arrangement would hardly seem to have

the significance given to it by the embellished accounts

in some of the papers, there can be no doubt that it

will prove advantageous and that it was both desirable

And needful. The Union Pacific has long been greatly

hampered in not having a line to Chicago. The North-,

west on its part has labored under disadvantages in not

having a line to Denver and to the Pacific Coast.

Years ago the Union Pacific management sought to

overcome the want in their case, the result being the

celebrated tripartite alliance between the Union Pacific,

the St. Paul, and the Rock Island, and to which other

lines were subsequently admitted. The immediate oc-

casion of that step was the building of the Burlington

& Quincy extension to Denver, and which gave the

Quincy a through route under its own control all tlie

way from Chicago to the latter point. Not only the

Union Pacific, but all the Chicago-Omaha lines were

interested in meeting in the best way possible the com-
petition thus inaugurated, and there was of course no
better way than through an alliance. More than that,

the Quincy had an extensive system of branch roads in

Jfebraska tributary to its Chicago line, and this busi-

ness also the other comimnies were desirous to share.

But if there were strong reasons then suggesting close

working arrangements between the Union Pacific and '

some of the lines East from Omaha, the reasons now are

very much stronger. Since then the Rock Island has built

'

a system of branch and auxiliary roads in Nebraska and
Kansas, so that it, like the Quincy, controls a line to

Denver. The Missouri Pacific likewise now extends to

that point. In addition, the Atchison system with its

vast traffic-contributing power has been extended east

to Chicago. The Northwestern itself has constructed
j

lines through Nebraska and into Wyoming Territory,

'

but as these do not connect with the roads to Denver or

any of the systems to the Pacific, its position in that

respect remained the same as previously. Hence the

situation was that the Union Pacific ended at Omaha
as before, while its chief rivals were operating lines to

Chicago. The Northwest on its part had to contend

with competitors extending much further West than

itself. At the same time there were other movements
of the same nature going on, all tending further to

isolate these two great systems. The Wisconsin Cen-

tral has recently been made an integral part of the

Northern Pacific system, giving the latter direct lines

to both Chicago and Dulnth from all points in the

Pacific Northwest. There have been intimations too

that the Burlington & Quincy, the Canadian Pacific,

the Manitoba, and other roads, were to be brought into

very close relationship.

Under the circumstances the most rational as well as

the most expedient thing for the Union Pacific *and the

Northwest to do was to unite their interests so far as

that could be done without an actual consolidation.

With roads managed as these two systems are, there was

indeed no alternative but this. Of course* each might

have built new lines into the other's territory, but such

a step would hardly be warranted or practicable in the

existing status of Western railway affairs; besides, both

the Union Pacific and the Northwest people would

naturally be averse to introducing any further disturb-

ing elements in the situation. We may say too that the

arrangements between the two systems have been grow-

ing closer for some time. In fact the Northwest has

been running through trains to Denver over the Union
Pacific ever since last summer. The present arrangement

however is much more comprehensive and covers not only

the road to Denver, but all the Union Pacific lines to

the Pacific Coast. The Union Pacific will derive

more benefits from this alliance than it could get

from an alliance with almost any other system, since

the Northwest not only furnishes it an outlet to Chicago,

but by means of the Omaha road (which is a pa'-ty to

the contract) an outlet also to Lake Superior points,

thus placing it on an equality in that respect with the

Northern Pacific. The contract has been under

detailed consideration for over a week, and care has

evidently been taken to guard against conflicting with

the provisions of law forbidding discrimination for or

against any line ; in fact it is stated that the contract

is not an exclusive arrangement in the sense that

either system will refuse to handle the business of the

other's competitors. Possibly it is contemplated that

other roads which by reason of their position might

desire to make similar arrangements with the Union

Pacific, shall become parties to the contract. Of
course, the systems already having the necessary outlets

would not care to join.

The union of interests between Union Pacific and

Northwest comes at a time when there are some other

developments of moment affecting the Western railway .

situation. The Atchison plan of reorganization is

definitely before the public. If that shall go through,

the position of that important system of 7,700 miles of

road will be strengthened' and the whole outlook corre-

spondingly improved. In addition, a scheme has this

week been presented for the reorganization of the Mis-

souri Kansas & Texas, another large system. We have

no means of knowing whether the plan will find full

favor with security holders. But at any rate the effort is

to be commended, and the fact that the time is consid-

ered opportune for making the.effort is also significant.

All these are satisfactory features. It is possible that

they will not be realized to their full extent at present.
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Tlie union of particular systems of road may for a time i

create some uncertainty as to the position of outside
^

roads, and the endeavor to place embarrassed companies

in t'le Southwest on a firmer footing may also meet

with temporary setbacks. But there can be no question
^

that the situation is gradually changing, nor that tlie

ultimate outcome is sure to be beneficial in its effects.
'

With doubt as to railroad affairs removed, the gcuci-al

industrial situation will also be given an added stimu-'

his, for in the present state of mercantile affairs when

one part of the industrial body suffers, all the other

parts are in some measure affected.

THE CENTRAL RAILROAD OF GEORGIA.

Under the changes in railroad mileage which have

been and still are in progress in the South, and the

change last yesir in the control of the Central Company

. itself, the operations of this important property are

watched with considerable interest. Some doubtless

have felt a little concern for its future, as the result of

the circumstances in question. The annual report Just

submitted for the fiscal year ending June 30, 1889, will

serve to quiet any possible fears of that kind, for it

shows the company to be in a very prosperous condition

now as before. The full report in pamphlet form has

not yet come to hand, but President Alexander's review

(advance sheets of which have been furnished us) is, as

usual, quite comprehensive, and this we print in full in

our railroad department.

There can be no doubt that the Georgia Central

enjoys a- great many natural advantages. A large part

of its mileage lies in Georgia, and Georgia, as is known,

is a State which has long been well advanced in mate-

rial prosperity, showing great industrial and manufac-

turing activity even during the time when many other i

Southern States were making very little progress; it is
]

this industrial activity that has given to the Central its

large and varied traffic. At the same time, the ro.id is

otherwise favorably situated. The main line from

Atlanta, through Macon, to Savannah, is not only cen-

trally located, but constitutes the most important high-

way between the interior of the State and the seacoast.

Besides this, the system, through its leased, auxiliary

and proprietary roads, has an extensive body of feeders,

all tending to strengthen and fortify its position, form-

ing a great network of roads covering Georgia and Ala-

bama and also part of South Carolina. The possession

of steamship lines running to New York, Boston and

Philadelphia, and by which cotton and other products

can be carried through direct from the interior to the

Northern markets, furnishes another element of

strength. Then, also, the capitalization of the

property has been kept low, leaving the financial

burden small, and making it easier to net satisfactory

returns.

It is such circumstances as these, combined with skil-

ful management, that account for the continued fa-

vorable results disclosed. Except for the latter the

encroachments of rival lines might have had very much
more effect. For considerable new mileage has been

built by other roads in the territory occupied by the

Georgia Central during recent years, both local and

through, and the tendency of this of course has been

to draw traffic away from the Central lines. Gen.

Alexander in his present report refers to no less tlian

six of such roads which during the late year took some

of the system's business away—namely, the Georgia

..Midland; the Atlanta & Florida; the Georgia Southern

& Florida; the Covington & Macon; the Savannah
Americus & Montgomery, and the Chattanooga Rome
& Columbus. These are none of them large systems,

but all are competitors for some part of the Central's

traffic. In addition, the company is always obliged to

protect its through traffic fi'om the competition of the

various large confederations of roads—the all-rail routes

to the north, as against the Central's part rail and
part water route.

It is easy to see that these are conditions requiring

wise management. The road must not only retain its

old buEHiiess as nearly as might be, but must seek to

share in the increase to result from the growth and
development of the sections naturally tributary to its

lines. For experience in the United States has clearly

demonstrated that the only way in which a railroad

property can, permanently maintain its earnings, as

against the tendency of rates to decline, is by increasing

the volume of its traffic. With so many new rivals

appearing in the field, this in the case of the Central

would have been impossible on the system as it stood.

Hence some extensions were necessary to protect the

road's traffic in the present and future. That, however,

required judgment. It is easy enough to build new
road, especially when a company has the credit that

the Central of Georgia enjoys. But to build so as to

avoid unnecessary mileage and unnecessary outlays,

while yet guarding weak points and advancing the

system where needful, and having a care also that the

additional annual burden imposed in the shape of fixed

charges shall not go beyond the limit of safety

—

such an achievement is difficult and rarely at-

tained, as we see in the numerous disasters and

embarrassments which have occurred in United States

railroad history as the result of bad judgment. Gen.

Alexander is consequently to be congratulated, since

while extending and defending the property under his

control, he has not impaired its dividend-earning

capacity, but on the contrary has maintained its old-

time prosperity.

Perhaps the most important new work undertaken in

recent years was the building of the line between

Americus, Ga., and Birmingham, Ala., by means of

which the Central of Georgia gets access to the mineral

regions of Alabama, besides getting at Birmingham

connection with the Kansas City Memphis & Bir-

mingham for Memphis and points beyond. The new

line forms part of the Savannah & Western, and the

project contemplates a road all the way from Birming-

ham to Savannah, or rather to Eden, a short distance

west of Savannah. It is not intended, however, to

build the whole of the projected road between

Americus and Eden at present, but merely the piece of

58 miles from Eden to Stirling, using the Savannah

Americus & Montgomery for the remainder of the

distance. This would afford a somewhat shorter and

more direct route from Birmingham to the South

Atlantic coast than that which the company now gets

by using the Savannah & Western from Birmingham to

Columbus, going thence over the Southwestern and the

Central main line to Savannah. The latter route was

open all through the late fiscal year, but that part of

the Savannah & Western between Columbus and Amer-

icus (65 miles) was not opened till near the close of

the year, namely June 9, 1889. The average mileage

operated however during the twelve months was 204

miles greater than the average for the year preceding,

being 1,211 miles. The mileage at the close of the year

•»yag 1,254 miles.
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This 1,254 miles covers the system proper and on
which the report of operations is based. It is made up
of 311 miles of Central main line, 450 miles of proprie-

tary road (Savannah & Western and Montgomery &
Eufaula) and 493 miles of leased lines, the latter com-
prising the Augusta & Savannah, the Eatonton branch,

the Southwestern and the Mobile & Girard. In addition

there are 984 miles of road in the auxiliary system and

whose operations are treated separately, besides which the

steamship lines are counted as the equivalent of 300

miles of road. Altogether, therefore, the Central

Georgia system now embraces 2,538 miles, and aS show-

ing how lightly this is capitalized we find that apart

from the 7i millions of Central stock and which gives

control of the whole system, the entire obligations on
the 2,538 miles (not counting stocks and bonds in the

Central's own treasury and therefore not outstanding)

foot up only 843,449,515, or #17,11Q per mile. Adding
on the 7| millions of Central stock, we get an average

of outstanding stock and debt of all kinds of but

$30,074 per mile.

There is another creditable feature in the conduct of

the property to be mentioned, and that relates to the

policy pursued in making betterments and improve-
ments. Net results in the late year were not quite so

good as in the year preceding, and in referring to that

fact Gen. Alexander sets out the reasons to account for

it. What he says about the heavier expenses is per-

tinent not only as applying to the late year, but also as

applying to the monthly exhibits for the present year

thus far, for both the July and August statements of

earnings show heavily diminished net as the result

solely, of extra large expenditures. He states that it is

the policy of the management to apply the entire net
earnings of the company, over and above the usual divi-

dend, to bringing the physical condition of the property
to the highest modern standard of efficiency, both as to

track and equipment. "Within a very short period
" the weiglit of loaded cars in general use has increased
" from 50,000 to 90,000 lbs., necessitating a correspond-
"ing increase in the solidity of track, and in the
" motive power. Hence we have entered upon exten-
" sive renewals of track with heavier rails than the pat-
" terns previously in use, and a systematic ballasting of
"the road bed. As no construction account is kept on
';' the finished roads, the amounts expended for these pur-
" poses are charged as operating expenses, and reduce
"our apparent net earnings. The beneficial result of
"this policy, however, will be apparent in a very short
"while."

Gen. Alexander points out also that there were some
other circumstances affecting unfavorably operations
during the late year. The cotton tonnage fell o£F some
75,000 bales, on account of a short crop in the territory
tributary to the road. Then the yellow fever in Florida
last autumn and a very severe freshet in September of
the same year, reduced business and augmented expenses.
The road suffered, too, from the competition of the new
lines mentioned above, and also. Gen. Alexander says,
from " very material reductions of rates by the Com-
" missions of Georgia, South Carolina and Alabama,
"and by the rulings of the Inter-State Commerce Com-
" mission."

It must not be supposed, in view of these explana-
tions, that the outcome of the year has not been very
satisfactory, for it has. Counting income from invest-
ments and results from steamship operations, the total
net income for the twelve months ending June 30, 1889,
was 12,437,395, which compares with li'^,718,920 in the

preceding year, but with only $2,289,041 in the twelve
months ending August 31, 1887. The amount was suf-
ficient to enable the company to pay all charges, dis-

tribute $600,000 in 8 per cent dividends on its stock,
advance its share of the deficit in operating the Georgia
Railroad, provide 115,000 for sinking fund on the Mont-
gomery & Eafaula and $100,000 sinking fund for the
Ocean Steamship Company, and yet leave a surplus bal-

ance of $45,289 to be added to the surplus of $478,226
which had been carried forward from previous years
this, too, after charging all betterments to expenses. As
regards the auxiliary system, it earned $903,GG9 net in
1888-89, while the charges on the outstanding debt are
only §850,172. This includes the Georgia Railroad,

whose deficit is allowed for in the accounts of the Cen-
tral. With that exception, and one minor line, a^l the
roads earned more than their charges on the securitiesj

in the hands of the public.

IMPORTSAND EXPORTS FOR SEPTEMBER
The Bureau of Statistics has issued its detailed statement of

the foreign commerce of the country for the month of Septem
ber, 1869 and 1888, and for '.he three and nine months ending

September 30, 1889, and 1888, as folio .re:

IMPORTS AND BXPORT8 BY PRINCIPAL CUSTOMS DISTRICTS.

0U8TOM8 Dis-
tricts AUD

Ports.

Baltlmore.Md.
Boston , Mass.
KuHaloCk.N.Y
Chanipl'n.N.Y
Charlest'n.S.C
ChlcuKo.lll....
CiDCiunail. 0.*
Detroit, Mich.
Duluth.Mlnn.
0alve8t'D,Tei
Mllw'kee.Wis.
VHnn's'a.Minn
Mobile. Ala...
New Orl'ns.La
New York.N.Y
NIaKara, N.Y..
Norfolk. Va...
OreKOn, Oreg..
OsweKa'ie.N.V
OsweKO, N.Y.

.

Phlladel'a, Pa.
Portland. Me..
St. Louis.Mo.*
Pan Diego.Cal.
Sao Fran., Cat.
davannah. Qa.
Vermont, Vt..
Wlllamette.Or
Wilmrg'n.N.C

S£PTBMBXB, 1889.

Import*.

t
813.931

3.S76.Hia
4»I.g4&
8M1.361
1 4.HUT

I.l94.a7»
I8.S.07H
2li«.H13
11.294
4<t.3.a
7B,«08
•iO.HSD
a,aK3

642.';39

35.50 r,8i4
•iiiMi

Exports.

$
4,261.8(18
5,1*^.323

61. 45
1^8.1B9

1,170,.21
457.128

833,645
894.141

£.,9013,090

Totals, (In-
cludioK all
othV nist«.'o3.612.740

128.907
^2U.7S

S,eit*.'-OD

80.008

31,108
3,3v9.au5

52,0 li
67. .144
74,700

45.312
6,ai2.0B7

28.WI3,;o'
+20,2
188.401
17B.O10
202.2H7
147.98'

2..So7,23:

lOD.OOj

45.788
2.0J«. 104
2,' 2 1,359
140.055
144,332
248,95i

•5 0T4.371

9 tionth* fnAiUQ
Septeinbtr 30.

1889.

12,12.1,021
5:,430,h5«
3,'-«1.7a«
2.594.500
400,812

9.5.">a, 29
1.8'.7,5»<
2.219.779

2(1,301
406.V80
B5«.0a4
7i 8.<00
57,409

10,831,410
373.250,1-31

2,800.2 6
l.'^5, 5S
121,035

1.268.060
l,Ksl.:,02

40,267,207
6-«i, -46

2,142,89
317,572

S9.5"''.7.n3

293,5«0
4,91«,2<4
809,«17
40.414

188S.

582.709.(1 <i«

t
8,8.9.111

49.491,
S.N5H.9-4
2,310,4'
381,281

9.6'«»,4-i

a.0li2.36

2,;S".5 7
68.944

S93.H(ll
521.499
el«,!'5a
55.010

9.02fl.8f

350.745.17.
2,443.3H!

28,640
112.7^8

1.415.427
1 S42.4i5

34.8 7.118
854,115

2,420,f<«»
5 i4.~82

37,616,724
Ih5,193

4.84H.H53
715 «9«
100,693

9 months enttinq
September 30.

42.751.470
53.461.200

BS't.wai
1,245,61-2
7.015.8H0
2.433,226

1888.

5,S52.«-'
1,072.575
7,314.816
I0O.492
972,256

2.162,302
5l.755.8.-)4

2j3.927.079
+6

1 .03
8.942.1t-a
1 310.045
1,38;.34S
1,390,535

22,120,748
2,"5(i,705

375.51U
23.73i..<24

8.8 9.31:
l..s-5,iH3

2,2i4.12J
1,397,079

Mt 58«,1<>« 538.741.023

*
32,771.506
42.250,651

294,220
1,328.784
4,9an,84')
l,66!i,0S4

2.958.662
1,0^8.698
4,104,«88

614,764
2.27«,(.55

45,212.189
217,407.447

+52.496
4.519,819
799.558

1,400,739
1,831,352

20.491.331
8»9,93S

2i;,93a
22.615,990
0.517.780
1.353..360
3,481,743
1,551,267

484,004.46 .2

RhuiuimIuk In warp.lioUHe Septem'.fr 3 . 1S8S HIS 1 ,x52,084
Reiiialnlng in warehouse Se.yiemb r30, 188.) 3y,23l,uu7

' Interior uort,"* to whioli merobt* dide can be trauupurted wicuout
sppralNeiuent, underact of Jiiie 10, 1880.
+ Incoiuplete in tUf aosenoo of law pruridinK the means of oolleotlng

the statistics of enporta to adjacent foreltju territory by railroad oars
and other land vehicles.

HBRCHANDISB.

For the
month of

Hi pi.

$64,036,228
1.038,143

$65,074,371
53,612,740

$11,461,631

1889.—Exports—Domestlo
Foreign

Total
Imports

Excess of exports over imports
Excess of imports over exports
1888.—Exports—Domestic

Foreign
Total

Imports
Excess of exports over imports
Kxcea" of import* over exporfsl $2.2S8.63I

For the 3
Months etided

cpt. 30.

$174.3i3,0S7
2,7 24,u84

•*17 7,0.2,171
l(IO,4f.9,954

Fortht9
Uonthi ended

Sipl. 30.

.«529,.558.061
!>,1 '2,962

$538,741,023
582,799,062

150,936.428
998,156

$44,058,039

$51,934,584
54,193,21.-.

$13,402,783

$140,815,414i$4l5,355,256
3,045,5il 9,649,206

$143,860,9 (5 $454,904,462
171,909.339 544,588,166

*28. 108.404 «S9,683,704

OOLD AND SILVER—COIN AND BOLIJON.

l889.-Export8—Gold- Uoiii. .

.

Foreign
Total

Silver—Dom
Foreign.

Total

Total exports

Imports—Gold
Silver

Total

Exopps of exports over imports
txi-ess of Imports over exportu

S21 1.500
78,0<l.

$2el),580

$:,*:3 1,752
7^2.428

*:;,61 1,1^0

$2,G03,760
$2.40f.,(;9l
l,3l)0,4:i3

$3,797,121

$5,353,401
b3M,141

$42,376,533
5,434,802

*5,!I91,542

$(;,633,(109
2, 3J,237

$47,811,335
$19,484,150

9.422,804

$9, 165,246
$l-i,4.'S6,7-8

*3,7:i9,900
4,679,433

$8,419,333

$7,037,455

$28,90t),954

$76,718,289

$8,104,977
13,608,185

$21,71S,162

*55,005,127
$893,364
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GOLD AND SILVER COIX AND UULLIOS.

,'425- ifftU.

Total

SilVHr—Hum...
Foreiijll

Total
'

Total esportB

ImvorlB—Gold
Silver.

Total.

Excess of expcirtaover import*
ExoeAS of illi|M»rTNnv<-'-PYti.»ptH

«32

~»32'425
1B2,C37,81H

Ti'S.'lofi

$:h,43G,275

t3,759.T00

*1 .275,356
1.3oj,017

$2,57 .,373

$i,180,23r

$t,23l.«"2

_ J00rl35
»»,344.407
S«,l'O,<)0hl

l.r.l i.O.'K

$7,98 ,«34

812, '25,241

$1,830, 4R
3,753,P9ii

$5,58-1,241

$6,741,000

$n,no'
5^«3iJ

$2r>,"38

$ll!,(;7i

3,9 !l

~ii<>,i>l:i,

t41,3.2
$6,871
9,9 I

$16,7»3

$24,5 S

.l"7
_Ui5

i'.'J

'»

ci9!)

.()(il

,':<7

r.o

.-,'.)

31'

2

TOTAL MKKIMJANillSG AND COIN AND BULLION

1889.—Exports—IJcuuesUo...
Foreign

Total
Imports
of exports over imports
of imports over exports
Expoits—Uomestle ...

Koroigu

Total
Imports
of fxporta over imports
of imiiorta over exports

Excess
Exe«sa
1888.-:

Excess
Excess

•fGI!,079,4PO,
1,K9 ,^51

*r>7,li78,131
57,409, 4

$10,.6?,267

$:i3,897,672'
1,7!I6,01J

$180,.n9,497
6.194,4fi;j

fir92,513',9-.9
198,87!',287

*5.'J,Gy4,2S4
^(i.772,^88

$6,305,328

$151,511,294
4,^74,882

*1S ,18-'-,17

177,553,.')80

.1:591.118
21,041-,

*61.'s.4">9,

604.51
,

$10,9 i'.

,71 I

,.5(;8

312
,-.:24

,6 8

$1,078,304' $21,367,401 05,115.3-2

$4 7«,931
19,321

+'496,2 I

1-51.1.371

.(i:i2

,S'.ll

.•23

.' O

^touctitvyfCommcvcliit gugUslx ^cius
[From our own coriepoudent.]

London, Saturday, October 12, 1889.

The rates of interest and discount have continued to fall all

through the week. For short loaa.s the rate hag declined from
about 6 per cent at the beginning of last week to 3}>^ per cent
at present. And though the fall in the rate of discount is

less, it also has .gone down to about 3U' per cent.

Bill brokers and discount houses have jumped to the con-

clusion that because the leading financial houses here were
exerting themselves to obtain gold therefore the market
would be kept easy whatever might happen. It is true that the

Messrs. Rothschild have secured about a million and a half of

the metal in New York, and other amounts in Paris, Amster-

dam and Brazil, and that Messrs. Baring Brothers are import,

ing about an equal sum from St. Petersburg. But the gold is

going away nearly as fast as it arrives. The chief demand is

still for Brazil. It is believed, however, that the demand on

account of the new banks being established in Brazil is nearly

satisfied, but the exchange is so favorable to that country that

it is very profitable to send the metal. The par value of the

milreis is 27d., but at present it is worth about 28d., and con-

sequently there was a profit on shipping gold, even when the

rate of discount in London was nearly 5 per cent. Now that

the rate has fallen to 3}^ per cent, the profit of course is much
larger, and unless the exchange unexpectedly declines ship-

ments on a considerable scale will continue.

A demand has also sprung up for the Argentine Republic.

This week the Argentine Finance Minister ordered £300,000 to

be sent. His order was countermanded on the representations

of Messrs. Baring Brothers. It remains to be seen, however,

whether the Minister will long forego his purpose since he has

the means of taking the metal. There is also a drain to South

Africa, Egypt and Portugal, and, lastly, the expansion of the

internal coin circulation is going on at a rapid rate. It seems

inevitable, therefore, that there must be very soon a sharp

recovery in rates unless the arrivals of gold can be kept up on

the present large scale. To-day a considerable amount has to

be repaid to the Bank of England, and on Monday the fort.

nightly Stock Excliange settlement here begins. The expecta-

tion is that the arrival of a million of gold from Russia early

next week will for a time continue the present ease, but not

long hence an advance is looked for.

The National Bank of Brazil is to be brought out at once in

Paris. Its capital is ten millions sterling, half of which ha

;

already been taken in Brazil, the remaining half being re-

served for Paris. But only 3J^ millions are at present to be

called for. The shares are to be offered at a premium of 2.j

per cent. The issue is already underwritten by a syndicate

headed by the Banque de Paris et des Pays Bas and the

Imperial Ottoman Bank, and no doubt it will gradually be

placed with investors. Here in England people do not look

upon it with much favor. The plan is condemned as too

costly to Brazil, and strong doubts are entertained whether a

really sound bu-siness can be conducted. According to the

contract with the Brazilian Government, 10 per cent of the

capital has to be paid in gold immediately on signing the

statutes and anotlier 10 per cent on the constitution of the

Bank. It m believed that these amounts have already been

forwarded to Brazil. A further 20 per cent may be called up
within sixty days, but if the European money markets are
not favorable, the call will probably be postponed at long as
possible.

Conti'ary to all expectation, the Argentine Grovemmont bas
succeeded in concluding a new loan for eight millions sterling

with Messrs. Baring Brotliers, of London, and the Banque de
Paris et des Pays Bas in Paris. The alleged object is to with-
draw part of the excessive paper circulation. It is said that
Messrs. Baring were rather indisposed to accepting any part of
it, and have taken firm only a small portion; but that the

Banque de Paris was so eager for the business that it would
have concluded the contract unsupported if necessary. Here
in England it is hardly likely that in the present state of the
Argentine Republic there will be many subscriptions. Indeed
it is doubted whetherthe contractors will venture to bring out
a loan at present. Even if they do not, however, the Argon-
tine Republic will bB enabled by it to take the gold which it

so urgently requires.

The silver market has been again firm this weak, the price

being 42^d per oz. There has been continued buying, although
on a smaller scale, for the British Mint. Japan has likewise

been a purcliaser, and thei-o has also been a demand for the

Continent not clearly understood here. On the other hand
the Indian demand is very small, the value of money in India

continues to fall, and this week the Bank of Bombay has
reduced its rate of discount to 3 per cent, an unusually low
quotation. The Bank of Bengal rate, however, remains at 5

per cent. Business in India is very slack. Not only are the

exports of cotton unusually small, but there are loud com-
plaints from the Bombay mills that theu* btisiness with China
is exceedingly unremunerative.

On the Stock Exchange prices have recovered this week, but

business continues restricted. The general public is doing

little, and even the greater operators are deterred by the un-

certainty of the money market. The dealing there is almost

confined to members of the Exchmge. Two or three great

houses here are believed to have contributed largely to the re-

cent rise in Louisville & Nashville shares. But outside these

shares little is doing in the market for American railroad se-

curities. International securities are likewise no.glected, but

there has been a better business in British railway stocks,

partly due to covering of shorts and partly to the exceedingly

good traffic returns. In Paris there is a disposition to specu-

late more freely, and people are looking for a c mtinued rise.

The result of the French elections and the visit of the Czar to

Berlin, which has at last taken place, are beUeved to have in-

sured the preservation of peace. France, too, has profited

largely by the Exhibition and tlie Bank of France is exceed-

ingly strong. Unless, therefore, the London and Berlin money
markets should prevent it, there seems likely to be a very ac -

tive business upon the Paris Bourse dm-ing the next few
months. In Berlin the situation is less clear. Money there is

scarce and deaj-. During the past week the Imperial Bank of

Germany has lost nearly £800,000 of its coin and bullion. There

is an overloaded speculation in industrial shares of all kinds.

The liquidation on the Berlin Bourse at the end of September

was an extremely difficult one, and already opeiatora are look-

ing forward to the coming liquidation with some apprehen-

sion. On the other hand, trade continues very good, and it is

hoped that Paris will give the pecuniary assistance that may
be required to prevent too great a stringency.

In spite of the uncertainty of the money markets, prepara-

tions are being made for the issue of new loans and com-

panies all over Europe on a great scale. The Argentine loan

spoken of above is to be followed by other Argentine issues.

Paris is making ready for numerous Brazilian issues. Herr

Bleichriider is about to bring out an Italian loan in Germany!

and the Russian Government is negotiating for the completion

of the conversion of its debt. Every day it is expected that

the French Government will give its consent to the conver-

sion of the Egyptian Preference Debt, and we are to have

here and on the Continent numerous Chilian, Peruvian and

South African loans and companies. What is known as the

Grace contract for the settlement of the Peruvian debt has

been passed with some amendments by the Peruvian Senate.

It had already passed the House. Private telegrams received

in London state that the Senate's amendments will be accepted

without change by the House, and no doubt is entertained

that the arrangement will be approved by the British bond

holders. If so, about six millions sterling will have to be
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found to complete certain Peruvian lines. And it is rumored
that vast schemes are in preparation for developing the agri-

cultural and mineral resources of the Republic. If even a

part of these schemes are realized, Peru will become the prin-

cipal field for Euro;)ean investment for some time to come,
throwing both the Argentine Republic and BrazU for the

time being into the shade.

The Glasgow market for pig iron has been active and ex-

cited this week, and a sharp rise has been established. All

through the year the consumption has been steadUj increas-

ing, and as producers maintain a conservative policy the

stocks in store have rapidly diminished in the north of Eng-
land. For a long time there was not much reduction in Scot-

land. But of late there has been a material *l-eduction there,

and consequently prices have gone up. Since the beginning

of the year the rise has been about S?0 per cent. Aft' r a
while, no doubt, the better prices will stimulate production.

But for some time to come a strong and active market is

expected.

The Board of Trade returns for September bear traces of the

dock strike and the crisis in the Lancashire cotton trade. The
dock strike has most seriously affected the re-exports of for-

eign and colonial produce. The total value of these for the

month has been about three millions sterling, a falling off

compared with September of last year of about 35)^ per cent.

The exports of cotton yarn and piece goods show a decline in

value of about £400,000. On the other hand, there is con-

tinued expansion in the exports of coal, iron and steel,
machinery and mUl work. The imports generally show large
increases, especially in raw cotton, owing to the corner in Liver-
pool ; sugar, owing to the Magdeburg crisis, and wood.
During the month the total value of the imports of timber
amounted to 2j< millions sterling, an increase of considerably
over have a million sterling, or more than 25 per cent.
The wheat market is hardening slightly. The demand is

still dull, but as prices here are relatively lower than at many
of the principal sources of foreign supply sellers are holding
out for better terms.
The total exports of British produce, month by month, show

the following contrast:

1889. J 888. Difference. Perch
Exports. s. s. s.

January 20,479,341 18.583,671 +1,89.^,670 +10-20
February 18,609,284 18,992,423 — S83,139 — 2-02
March 21,381,427 l»,047,3u7 + 2,334,120 +12-25
-iprll 19,.=>B9,647 17,775,474 + 1,794,173 +10-09
May 20,335,738 19,276,-J25 +1,059.513 +5-50
June 18.Hl-i,50« 19,04;?,h45 — 430 339 —2-26
•Tuly 22,050,379 20,762,178 +1,2-8,201 +6-20
August 21,326,i'07 21,187,759 + 13«,248 + -65
September.... 19.637.384 19.6(3,6i0 + 33,7 4 + 17

9 months.... 182.001.713 174.271.542 + 7.730.171 + 4-43

Tlie comparison of import trade is given below.
1889. 1888. Difference. Per it-

Imports. £. £ £
January ...... 38,025,774 34.80 ,9i?8 + 3,2-^2,7S6 + 9-26
^ebruiu-y 22.''*11'877 29,532,776 + 2,799,101 + 9-41Match 36,-225.883 32,590,821 + 3,635062 +II-T5
April 37,225,549 3-A09-.6-.3 + .s.iye.SSe +15-97May 34,802,437 3m,37(i:775 i 4 131 662 +14-M
Jnne 29.294,015 30,478.»54 - 1.184,839 - 3 89J"l>-; 35,873,247 30.706.412 + 5,166,833 +16-82
Aumt^t 32.; 0-.' ,02s ao.OOisUO + 2-95H88 +9 60Septtmber.... 33,38'?.561 28,414,3.2 + 4,9b8.189 +17-48

9 months.... 309,816,121 27P,ii22,431 +31,193,6.0 +11-19
Exports of foreign and Colonial produce were as follows :

Exports. ^T- ^T- D^ff'^-""- P^rcl.

January 5,614,558 3,963,925 + 1,650,633 +41-65February 5,408,311 5,289,-^91 + 119 020 + 2-25March 6,003,975 5,254.503 + 749 172 +14-^6
Al"" 5,573,827 5.1i-0,307 + 473 620 +9-29May 6,731, .=.37 7,147,199 - 415.662 -5-81
Jane 4.507,702 5,:v20,li3 - fii2 411 _i'i-57J"'?-- 6,178,635 6,511,391 - 332:756 -5-11August 4,2.'2.,45 5,f.66,.555 - 1,293.810 -23-25
September.... 3,004.076 4,662.541 -1.658:465 -35 57

9 months.... 47,295,366 48,8li,725 - 1,520,359 .- 3-11

The foUowing return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &ccompared with the last three years:

OlrooUtlon
Pnbllo depoilts
other depoilti

OOTemment leoorlUM
Other »eonrltle«

RaterTeof notes and oolo
Coin and bnllloa
Prop, aasets to Uabilltlet p. 0.
Bank rate

Conioli

(^earlos-Booie retora

I8e».

S
25.804,740

4.440.904

26,654.011

17,667.401

1:0.668.919

10.514.919

19,519.669

83«
5 p. c.

97 8-16

136,596.000

1808.

£
25.435.100

7,469,578

24.701,';79

18,169.W6

80.786.546

11.093.383

20,328,573

5 P.O.

9TH
125,167,000

1887.

S.

24,888,775

3.540.528

23.ia^.961

18,750,9BO

19,775,374

11,315,780

20,004,541

41 9-16

4 P.O.

1886.

£
25.402,345

S,5i0.750

^4.662,061

15.035.215

If,4: 3.078

10,631.853

20,281,108

87J<

3>sp.c

103,481,00. 134,524,000

TT •
/<''??'»'ing shews The imports of cereal produce into theunited Kingdtm during the first live weeks of the seasoncompared with previous seasons:

Wheat owt.
Barley
0»M
Peaa
Beans ..........
tnilian com
Plour

Supplies available
September 1):

liupwns i>r whcat.owt.
[miHirts of Hour
9ales of home-i^rown.

1889 1888. 1887. 1086.
6.0«0,748 6.9;9.'.;il 5,574,862 6.129,554
2.299.149 1.047,9!l5 1,0;'2.«!>0 2,117,606
1,H4»,120 1,9.'8,404 1,403,297 ),8i>5,292
126.H-2 im^.-sos 251,". 6 1,52.494
421.883 S6H.422 209."4:{ -.25.220

3.141,7M2 2.6<5.:<91 2,166.760 2,K5V,89l
1,5,8,168 ],n4."i,419 1,996,274 1,730,101

for consumption (exclusive of stocks on

1X89. 1888. 1887. 18S6.
6.0-^0,748 6.9>9.211 5 57',B62 6' 29,554
1,578.468 1.><4<.419 1.99'-,271 1,730.101
4.7.j5,149 2,017,213 4,9.15,553 3,106 882

Total.. 12.394 365
*»er. pnoe wheal weeR.- 98. 3(1.

price wh>^at season. 2ms. 9J.Av.

10.801,8(3 12,566.689 10.966,53'7

30s. 7(1. 28e. 7.1. 30s. 0.1.
.49. Sd. 28^. IIJ. 3l8. 3d.

EukIIbIi Financial market*—Per Table.
The daily closing quotations for securities, tSrc, at London

are reported by cable as follows for the week ending Oct. 25 •.

London.

tllver, peroz d.
ikiusols,uew 2% perots.

do for account.
fVoh rentes (In Paris) fr.

a. 8. 4i28of 1891
a. 8. 4s of 1907
CanaiUao Paciho
Ohio. Mil. & St. Paul....
Ollnols Central
Lake Shore
l.ouievil e & yashville..
Mexican Central 4s
N.Y '•.iiirHJ (ScHud^nn.
N. Y. Lake Erl - & Wesl'n

d'. 2i lis

Noi f .
ilir * Western

, p' ef
Nonhern Pacihc, prt-f

-euusylvalila
°tilla<leliihlH ii Readlnn.
Un'iin Pacillc
Wab/i-rtb, cref

8ai. MOH. Tties. ire<«. Thum. FH.

42^8 13 4318 43% 43% 43%
9718 973,e 9716 9;i

,

971,, 97
976,0 975 „ 9714 973-8 97% 97%

87-45 87-5713 87-47 ifl 87-05 87-52% 87-45
108 I<>8i4 108 >4 lOSi* li'Ki4 108 14
130 130 130 130 130 130
71H 71 70>« 7078 70'8 70 -'s

7mi 7138 7078 71% 71 713a
120 120 119% 120 1-20 120
103 l«80a 108 108% 10858 log's
82% 3% 8338 84 84% bS-'a
OHSg 69 Ss 6958 6yiS8 b9»8 69%
109% 109=8 10914 109% 110 l<-9%
30 2 ''8 2934 24% 30 297,
lu7 1067, 106% 106^8 IO7I4 I07I4
57% 571s 57->8 57I4 5714 .57%
7518 75'« 74 741^ 74=8 7438
5. .78 .•^5% 5% 55% 55% 5578
2i 227e 2,;% 22% 2-,!7g 22%
6iis 67 66% 66% .6»l4 6x38
32 32 32 3158 32I4 32%

©unxnxexxlal autX I^XiBccTIaucoxtB ^cmis

Imports and Exports for the Week. — The imports of
last week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise. The
total imports w ere $10,163,816, against $9,229,340 the preceding
week and $8,066,487 two weeks previous. The exports for the
week ended October 23 amounted to $7,022,903. against $6,247,-
647 last week and $7,934,885 two weeks previous. The follow-
ing are the imports at New York for the week ending (for dry
goods) October 17 and for the week ending (for general mer-
chandise) October 18; also totals since the beginning in Janu-
ary.

FOREIGN IMPORTS AT NEW YORK.

For Week.

Ory Goods
^en'l mer'dise..

Total...
Since Jan,

Ory Goods.,
(3en*l mer'dise..

1.

1886.

$1.938,05i
7,0.^3.5d8

$3,991,613

8(97,180,943
255,529,3jO

1887, 1888. 1889.

S2,4 82,225
7,673,156|

*2,1 20,775
6,513.-266

*2.6'.0.007
7,513,809

$10,155,381

«102,761,818
278,339,813

$8,634,0411 $10,163,816

.? 1 06.988 ,337 $1 1 1 ,0 10,3 16
270,751,943 293,096,782

fotal 42 weekR. 11352.7 10.273 $381.101,63 1 $377,740.280 $404,137,128

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending October 22 and from January 1 to date:

E.\PORTS FROM NEW VORK FOR TUB WEEK,

1886.

$6,804,607
248,718,707

1887. 1888.

.«5,673,053
244,196,756

«7,022,90S
273,302,371

*255,523,314 $249,869,808 $237,797,241 «280.325,276

$5,903,091
231,894,150

1889.

Porthe week....
Pri». reported..

Total 42 weeke.

The following table shows the exports and imports of specie
at the port of New York for the week ending October 19 and
since January 1, 1889, and for the corresponding periods in
1888 and 1887:

EXPORTS AN1> IMPORTS OF SPECIE AT NEW YORK.

Qold
Exports. Imports.

Week. Since yon. 1. Week. Since Jan. 1.

(Jreat Britain

$'i7,6o6
8,075

"s.i'so

$13,897,115
27,718.805

22,273
4,318,245

30,300
2,196,882

76,200

$2:800
3,530
5,939

$380,634
1,461,804
1,849,375
287,554
58,314

167,137
714,625

Germany..... .......

Mexico
South America
Ill other countries. .

.

Total 1889
Totall888
Total 1887

$3?,205
6,000

58,950

$48,259,8-.20
19,488,537
6,483,594

$12,269
32,12.'!

3,716.033

$4,919,441
5,582,168

35,892,961

Exportr. Imports.

Week. mntxJan.X. Week. Since J'on.l.

Great Britain
Prance
GeriUHny
West Indies
Mexico ., ........

$154,650 $15,837,153
194,000
2H.287

138,331

169',912
190,602

»9,397

?87,59ff
14,711

973
124,911
31,508

South America
All other countries. .

.

46,929
782,876-

Total 1889
Total 1888
Total 1887

$454,650
169,-iOO
76,099

$16..J56,285
10,3vl,909
9,000,058

$10,965
52,704

773

$1,109,506
1,426,375.
1.585,220



October 26 18^9 J THE CHRONICLE. 531

Ot the above imports for the week in 1881 $.S,000 were
American gold coin and §3,948 American silver coin. Of the

exports during the same time §13,700 were American gold

com.

by
Auction Sale<i.—The following were recently sold at auction
Messrs. Adrian H. Muller & Son:

sh'ires.

20 Madison Square Bk 101
78 lud. Bloomiugton &

}

Western EE. Co

.

$100$180 Ind. Bloom. & West, f

RE. Cons. Inc. coup'ns J

20 N.Y.Bow'j-FireIus.Co.118%
5 Peoria&Bureau Valley
BE. Co 1671-2

34 Irving Nat'l Bk... 185-187
6.040 Moultoii Mln'g Co. 21c. psU.

27(1 Micliigamme Co. ..8 to lOU
400 Iron Cliffs Co 121-12734
500 Spur Mountain CoJ if.5

130 Old Dominion Land Co. 26%
50 N.Y. Loan & Impr. Co. Sl^s

100 Anier. Bk Note Co.!f38 p.sli.

25 HoUand Trust Co 224

Sfiar''fi.

70 German-American Ins.
Co 307i4-.'!10

10 Amer. I..oan&Tr'8tCo.ll7:>H
20 Brooklyn Trust Co....374
10 Nat. Shoo&Leath. Bk 156 i-j

21,250 Sylvanite Mining &
Milling Co 6c. p.sh.

$1,000 Broadway & 7tli Ave.
BR. 1st 58. 1D04 105&int.
31,000 Lake Erie Alliance
& South. Eailw'y Co. let M . 13 "a

$500 L. Erie Alliance & So.
Eailway Co. 1st M. Sci'lp. . . 5

$5,000 Slicnango & Allegli'y
EB. Co. 1st M. Ist Series
Trust Eeceipts 25

^awlilU0 ami ^iujtwclal.

Spencer Trask & (^o.,
BANKEK8.

No». 16 and 18 Broad Street, New York City.
ALBANY, N. Y.: SAKAToGA, N. Y: PROVIDENCE, R. I.:

XBANSAox A ge:ne:r.4Li banking business.
All olaseea of Securities Bouglit and Sold on Commission Sijccial

attention tiveii io Iiivestuient Securities. Direct wire lo eacli office

and to PhlladeliiUla. Boston and Clucaio.

COFFIM &. § I A.\XOK,

Bankers and Dealers

IN

High -Class American Bonds,

72 BROADVTAir, NE\r YORK.

COFFIN & STAMTON, LIMITED,

DEALEB.S IS

carx:fiji.lly selected American bonds.

no peomonon oe speculative bu3tne93 teansacfed

84 ivinche&xer house, i.ondon, e. c.

Walter Stanton,

Wm. Elwara Coffin,

DIRECTORS.

J H. Pine Cotfln, J. P , D. L . (Cliairman.)

Sir John E. Dorrington, Bart, M. P., J. P.

F. A. Hvatt, J. P.,

Charles Hervtjy Jackson.

MANAGING DIRECTOR.

Charles Hervey Jackson.

SPECIAL NOTICFS.

EF°CITY BONDS AND OTHER FIRST-CIjASS INVEST-
meuts adapted fur saviags' banks, trust, lu>idi, au^l CAVot li lavestiu'.uts

of ind vidUHls are made a promineut specialty in iho bus nesi of
Me-srs BlaKK B«0f. & Co., Biuk^B, uf New Yuik and Bo ton. See
card in the uo umun of the Chro.niCi^b.

i;ysTocKs and bonds .\t auction offer many
opportuuitl- b for investment at more f kVorable price.s than the roiiular

Stock Kxvh iuge de.itlugs, a-id many wecur.ties not ou the Board li:it are

sold at the regular Wediies laf au tioa sale* of Measrj. Adrian II.

MuLi.BK <fc Son, No. 1 Pine 8 reet.

lySPECIAt, securities not on the EXCH.4NCES
are bought and sold by Mess.-s. Tubeit & Kikk, 8 Broad Street, who
always have a liae of stocks and l)on Is of this sort on haud. See par-

ticulars this week in card in advertising columns.

C^A I>INE OF INVESTMENTS FOR TRUST FUNDS
and foi- piivate investors is constant!.? k.-pt ou hai d by MeSirs
IIAPRIMA^ <fe Co., Kfj-.:lti)h'e Build ng, 120 Broaiiwaj", who have a reg-

ular Iiivestineut DopartiuenC uudur ihe charge or Mr. Hoary 8.

Redmond. For furtjer iuformatiou see oar'd in th ^ Ciiuonici.1£.

I^SOUTHERN SECURITIES ARE MADE A SPEC-
lalty by M.surs. R. A. LiNCASritK i C ).. Baukers, N.i. 10 Wall Street.

The growth and developmeu' of the •' New South" has brought ou the

market some excellent securities which are not on the Stock Exch au'e.

.NdW tork (;ll]i Hank ^tai«ineut for the week endiiiK Oct.
19, 1889, is aH follows. We omit two ciphers (OtI) in all oaget.

Banks. Capital. SurplM. LOMU. anett. UflM. "-t—U*.
(00> otnitted.) •

$ * • t * •
Hank ot New York... 2,000.0 1.611.6 11,160,0 2,100.0 820.0 1".7S0,0
Koobatian Co 2.050.0 l.MOo 9.22 f.o l,i».I.O 6«:.n 8.984,0
tfflroliauta* 2,000,0 8 5 6.541,0 1.611.4 724.8 7.o87,8
tfttcbikiilos' 2,000.0 1,770,3 8.6-'1.0 1,370.0 641.0 7,219:o
America 3,000,0 1,87 A,5 10.6''4.8 1,-BI.O 84?,« 10.343,8
Pbenli 1.000,0 640,0 4.B46.0 824 U 266,0 4,318,0
Olty 1,000,0 2.4ri.4 10,06)<.9 3,068.2 643.0 9.840,8
rnMdamen's.. 1,000,0 •21(1.7 •2,8j8 3 417,9 137.8 .2.368,4
Ohttmlcal 800.0 6,0.-)0.0 22,ri94.» 8,407.1 898.6 •6.706,8
tferohautV Exob'nge 600,0 ll>t,4 3,450.7 623.0 449.3 8,989,8
ilallaUn National 1,000,0 1,37'<,« 6.175.6 663.3 308,7 4,033,0
Bnlohers' £ Drovers

.

800,0 281,5 2.108.5 890,7 85.9 2,0188
Ifeobaulos' & Traders 200,0 22V.2 2,746,0 112.0 443.ll 8.185,0

200,0 109,1' 1,35».2
3,4^22,G

1S6 1 1,840,4
2.764,4LrtWlber Mannfaot'rs. 600,0 51.S.0 532,3 24 3.-/

jeTenih Natloual 300,0 Ja.

I

1.618,0 806,4 60,9 t.ft]>4,8
ttateof New York... 1,200,0 408.4 3.711.B '210,2 403,1 2.88J, 1
Amerioitn Uxchange.. 5,000.0 1,667.5 ls.i)43,0 2,8.^1.0 421,0 13.286,0
Oorumerce 6,000,0 3,'25S.'J 18.0i».\6 1,18 1.9 1,S35.0 11,866,8
:iroadway 1,000,0 1,582.2 6.018.5 963,1 25C.9 4.973,8
MercaDtlle. 1,000,0 780,0 7.6i:<.6 1,6220 888..-. 8.491,3

422,7
1,500,0

35o.fl
8B7.7

3,012.4
10.949,9

200.4
2,939.0

342.1
298.3

3.8 00,9
ll.7'27,lSepabUc

450,0 695.8 6.037,6 914,4 408.3 6,281,1
200,0
700,0

25«.n
48-2.0

2.340.2
4.867.6

398.1)
3»2.7

184.2
6.'S2.8

3,261,1
6,841,8
U,T«9S

Vorth America.
aaoover 1,000,0 1,'J60,9 14,628.4 S,8M,1 678.3
irnug 500,0 274,.'i 2,H»3.0 465,0 2.W.I 2,898,0
Jla«.-n«' 600,0 384,1 2.812,1 • 5b4.8 4I2.A 8.886.3
Sadsan 600.0 j91,0 2.574,1 276.0 245,7 2,927,6
Uarkel & Fnlton 750„l 699.M 4.119.1 913,0 299.9 4.614.9
it .Vicholan 600,0 2o2.7 l,9t.7,6 268,2 110,0 1,-69,2
4ho« (& Leather 600,0 239.

1

3.15 '.0 413,0 48M.0 3,669,0
Oorn ExchnnKe 1,000,0 i,:o.^,« 6,332.-2 616,0 808.0 6.-J9»,e
SooUnental 1,000,0 •280.4 4,408.4 637,3 721.8 6.027,6
jMentaL ; 300,0 3«»>.:-i 2.i'60.il 171,« 401.6 2 108,1
" .orterB*A Traders" 1.600.0 4,375.7 20,924.7 4,1 6.2 l,.i«2.l 21,602,0

Park 2,000,11 2,11.8 l»,7>-0.8 4,624.3 771.0 23.214.0
Nor a River 240,0 lU 1 •2,096.1 102,4 13^2,9 i..346,9

Ea t itiver 25o,n 123.7 l,2:-.9,« 256,1 117.3 1.458.9
Fourth MaMoiifl 3,200,0 l,110,^ 17,86'0 ,S,001,2 1,317.3 17,746,6
Central Satim al. 2,0U0,o 6«1,I 7,6-3,0 1,-26P,0 83 1 '1 8,320,0
Seco • ^)tioijt.l - . . 300,0 24n.» 4,1S7.0 92.i,0 342,0l 8,0'<4.0
Ninth JUioual 7dO,0 2I-7,-. e.O'U.s 1,07-i.» 385.8, 6,373,5

., Na lODHl 5 0,0 6,0^9.1 21,265 9 3,890,9 1,410.3 40.698,3
UirO .>4Uonal 1,0 10,0 •207.4 6,736,0 1.073,6 700.6' 7.208.8

<i V. Nat'l Kxcbangc 300,0 l.<0,6 l,-2 7,1 23d.4 12i,5 l.lt>2.2
Kjwery . 250.0 39*.

T

'2.J70.n 441,7 2'26,0 '2,(149,0

Vew York County.. , 20o,t, •221,8 •2.6985 6i5,'l 141.5 3,101.5
tertiiao AinericHD.... 750,0 ill.c •2,««B.7 3"6,4 122,6 •2.6^3,6

600,0 71.i,0 «.5!2,3 2,125,1 9^28,I 11,315,1
Pitlb AveuDe lOO.O 717.1 3,932,0 922,8 1S8,9 4,i71,9
•ermao Exchange... 200,0 423 •/ •2,910, -

2,7;<-,4
18'2,0

.
58 .« 3,443.9

lennanla 200,0 381,5 1 1-4,

1

28 •,5 3,120,7
"^oltei* !4tates 6oao

300.0
200,0
150.0

61.<.1
•247.8

29 (.0

264,3

4 40^2,7 1.33,"..7 3-2.7

28'»,1
421,5
23.1."

6,.i2!),3

.jucoln.... ........ 3.1.<4,l '608.1 .3,729,4
4anleM 2»8-':8

l,6-2.-2
4'U.5
276,2

3,<B4,0
Ilth .Nattnual 1.660.3
iiaok ot the Metrop. 300.0 482,3 , ,848,7 658.6 : 55.8 4,.'H4,1

200,0
500.0

23',M
132.'2

2,'29H.O

•2,tfu5,0

32,<.l>

327.0
272
549.U

2,491,0
S-taboar-n 3.6<>9,0
3 xin National.- 200,0 ;.'),4 1.83n,0 42'2.0 llo.o 2,010.0
i^eatem National 3.500.0

60,762.7

262,7

65.94 i.l

10.8i6,0

:J97 812.1

1,341,3

71.792 S

1,121.4 8,668,2

Total 3ii.^«3.3Uo4.954.2

Capita; oci

Banks. .<ifTiilits.
|

Loams. Specie. Lronu. Devosiu.- 'i*^''

N. Vork.
Sept. 21,,..

8
Oct. 6. ...

• 12
" 19
Boston.

"

Oct. 5.
•• 12 .

" 19,..,
Phfla

Oct. 5..
" i2...,
" 19...

'
I

116.^87.8 409,
116.3n7.8 409.
n.i.38-.8 407.
116.707.8 403.
lld,707,8 397,

65 544.9 154,
66,544.9 155,
65,144 9 155,

3.5,13-2,3 100,
i>5,lH2.3 69
3 .13-2,3 99,

602,3 70.998.0 36,023,5 420.169,4 3,933.9
311.7 69,.574,0 3o.6»2,H .17 3-24,2j3.94H,l
:-ll6.5 67.32 l.7;31,07i.7 412,-.i73.8)3.»59.7
246.2 69,157.0 31.926.5 40 .166.1 3,«t».5
81-J,1|71

— '" """• °

'iii'iHnos.

t
662.- 91,7
63<.910,0
»32.631.3
-2,-..080.8

962.2
5 1 7.3
,614,7

,168.0
963,0
,4c7,0

l,J»..0 iil,W-2t)..T 4U .Ibb.l .^,M*0..^ ?.S,>.UOV.O

,.92,5 30,363,3 404,954,-2 3,985,8 793.010,6

490,6' 5 0)3.4
S51.4| 5. '76,0
ao»,3t 6,1-29.2

2 1,800,0
23,348,0
22,996,0

135.88<',1 2.540.3 104.815,3
136,136,1 -2.5*4.7 100.H18.1
137,550,8 2,518.0 l"i6,908,0

96.749,0 2.1.17,0
96.054,0 '2,134.0
95 2i<2.0 2.132.0

79.725,8
73.131,4
75.364,7

' We orn-it Pujo cipneri, %n all these nguru. t lnciadln«. tor Beaton and PUla
delpbta, the item • due to ot.ber brinks.''

BANKS.

Bank Stock List—Latest prices this -week.

Bid

-America
Am. Kxch.--
A-bury Park
Bowel y
Broadway . .

.

Butchti'tfe 1'.'.

Uenrral
Chase
Chatham
Ch. mkal...
fits
CltizeDfi'
Columbia
U'UuiuurcH. .

.

OommerciaL.
C uliuuiital .

C'oru Kxuh. .

E..8t aiTnr..
nth Ward...
Filth
Fifth Ave..
First ....

14 th Street..
Foujth
Saliatiu

107
165

265
.'00

185
4-2

JoO
310
4O1I0
4H0
170
175
9,'

04
130
-230

170
I60
'2.'i0

IIUO
2ii00
165
170
270

BANKS Bid

Gai-tield 400
German Am. 1'23

Gorman Ex. 250
Gei-maiiiH... •270

Greenwich.. 140
HttLOVer ;;iu
Kud Hiver.. 140
In.. .V Tiad'H' 540
lmij*r 175
L. atlier M is" 230
Lincoln 250
MaUisonSq.. 100
.vianhattan .. 180
Market* Fn! 200
-Mecbaulcs'.. 200
M'clis'JlTrs'. 210
Mercantile... •205

Merrlmnts'.. 155
Mercb'ta Ex.
vletrupolitau 12",
.Metropiills... 3'J5
Mt, Morris .- 3.il

Murray Hill- 250
Nassau 161
New Vork... 242

BANKa.

Vi»H

N.Y. Coauty.
N.y.NatEx.
Nmth
.N America..
North River.
Oriental
PaciHc
Pai-k
People's
Pheuix
Produce Ex.
Republic
Seaboard—
Second
toeventh
bhOHiALeath.
Sixth
St. Nicholas.
State of N.Y.
Third
Tradesmen's.
United St'es.
Western
West Side.

4.10
127
l.MI

187 "a
14n
210
J72
240
|2'25

Il38
113
l';5
1140
325
1..0

i;.3
250
120
112
1-27

OU
216
94 «
226

142 Hi

117

160

iso"
118
135
102

96

City Railroad Securities—Brokers' Quotations.

ercker St. ,t Ful. f. -Stk. 28
1st mort.. 7s., 1*0I> .... 116

Kr'd av&7thAV. St'k.. 210
1st miirt., 58, .90* l')6

2d mort., 5s, I91.« 103
U'waySuiface bd5... 19211104
Bofi. sgiiar.,53, i905...- 95

tlrooklyu Citv—Stock 170
l.Ht mort., 6s, 1902 103

Kai,> ,.. (Ji'o.-.slowu— ^ti«>.. 195
1st iuc>n., 7s, .9 8. 108

BasbHk Av.(Bklyul-8t'k 110
'^eutial (.'rcsslovvu— .-^l'k . llO
1st mort., 6s, li''22 116

ileul. Hk..\.&l!;.Kiv.—Stk. 10.
Consols. 7», 1902 118

Jb:isfpb'n«10thSt.-8tk. 13 1

Bonds. 7s, 1898 lUO
I'ry Dk.E. B.dt Bat'y-Plk |l-25

r«i ?p,.ft ^- 1 -'»-,' •
'"-

30
|i!7
215
lO'*
106
106
100
(75
106
20i>
1

143
113

lid"
121

iis"
13il

a. D. B B. *.B.—Scli,)6»..
Eighth Av—Stock.
Scrip, 6s, 1914

42il & Gr'ud St F'ry—Stk.
Isl imirt, 7--, 1893

4'2d St.. -Mauh.A 8t.N.Ave.
l>t mo t,, 6a, 1910
2(1 >iiort., tucomc,63

HoustW.St.* I'.r'y-Stk.
l,t molt., 7s. lay*

Niut I Ave
Second Ave.—Stock

I
1...1 luort., 5s. 1910

Slxih Ave.—SMck.
Ist.uoit., 7s, lt.90

Thud Ave.—Stuck.
Bonds, 7s 1890

Tweniv iliird St—Stock..
I»i niort.. 7«. 1893. ...

106
170
103
200
110
43
116
59
IBo
119
90
97

J 5
180
> 5
260
I'r2

27 S
;o7

1U6

iio"

45
lI7Si
62

iVo"
05
101
;o7
195
.06
265
104
300
U9
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3^he ^iaiitiers' ^axcttc.

OlVlDBNDSi
Tlie followin); dividends have recently been announced

:

Same of Company.

AUibaina Groat ^outUern
Boston Concoril <t -Montreal.
Boston & Jiaiiie

BaukK.
American Excliange
Kawsan
National aty
Pacific dinar.)

I?ilM iT'iirollK
New Ensland Tel. & Tel
Pcnnaylvania Coal (qnuir.)

Per
Cent

2
3
6

313
4
5
2

750
4

When
P'yablr.

BooTit Cloned
i -ays ii'C i-B'rt )

Oct 19,.

Nov. 15 Oct. 25 to.

Nov.
Nov.
Nov.
\ov.

Nov.
Nov.

root.
1 Oct.
J Oct.
lOct.

26 to Nov. 5
20 to Nov. 1

21! to Oct. .11

19 to Oct. 31

4 80'^. Continental biUs were: Francs, 5 23' ^-J? 5 21 Tg and
5 20...5 lOJiJ; reichiuarks, 94Vi.a<94% and 95(^90'^; giiilUers,

39J8'"40 and 40,13.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
\^ discount, selling ig discount «o par: Charleston, buying
I'g 'I 3-10 discount, sellino; par* 1-16 premium: New Orleans,
commercial. §1 oOkSI T5 discount; bank, par; St. Louis,
75c. discount; Chicago. 50 " 60c. discount.
The rates of leading bankers are as follows:

Oclnbrr 25. irly nya f^ema'xl.

15 Not. 1 to Nov. 14
llOot. 21 to Nov. 1

Pi-lme bankers' sterling bills on Loudon.. I B'i 4 S2»a 4 86'i!iS4 S7
i Prime conimcrelal 4 <0>4®4 80»s!
Documentary commercial 4 70^ia4 SO
Pai-ls (franca) 5 22i2'/5 ai^s 5 I98si»5 \6\

I

Amsterdam (eiiiiilers) I Sg'n 3Di la 10' ..i® 40>8
I Kraulcfort or liremcn (relcUmarlss) I 94%a94i2

1 95hi)S95'4

tvAi.L. !>Tui'.k:'r, fiduAY. Oct. 2.5. I!S$i».-3 f. lU.

The Money Market and Financial Sitn.ation. — The

week has been a quiet one at the Stock Exchange, owing

mainly to an indisposition to operate freely while the money
market remains in a -condition of uncertainty. Aside from

this, there has really been nothing except favorable news; the

railroad tonnage kce;)s up to a very large volume, and short-

age of cars is reported by many roads; the alHance between

Union Pacific and Northwest., making the two systems almost

on^, for the purpoies of an exchange of busiiies?, was also an

impartant point 0.1 the bull side; the animation in the iron

trade is another feature quite remarkable, in the face of the

notable decrease in railroad construction during the current

year.

The low prices prevailing for corn and oats and the recent

desline in wheat are not good for those farmers who are under

the necessity of pushing their crops to market, but they are

good for the futiu'e prospects in coining months. It is desir-

able after large crops have been secured that prices should so

rule as to allow farmers to sell at a fair moderate profit, and yet

to permit aU produce to move freely to market and exporters

to take as much as possible. To this end the worst event that
can occur is anything Like a comer, or abnormally high prices,

early in the crop year. Such conditions are followed by
a decline in prices, and by markets that are iiTCgtilar and un-
satisfactory to the producer, the railroads, the commission
man and the exporter. Fortunately, the markets are now
ruUng at such low prices as to permit of a moderate advance
of a few cents per bushel on the coarser grains, if that should
be necessary to induce farmers to sell freely, and yet to
keep prices sutBciontly low to permit consumers and export-
ers to buy at very moderate figures as compared with the
average of previous years. Altogether, the produce markets
are in a healthy condition for future trade, and this fact can-
not be witliout much influence in its bearing upon railroads
a»d Stock Exchange dealings.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 3 to 13 per cent,
and to-day the rates were 4J^ n 6 per cent. Prime commercial
paper is qurted at 5}^ u 6}^ per cent.
The Bank ot England weekly statement on Thursday showed

a gain in specie ol £254,000, and the percentage of reserve to
liabilities wa-. 38'41. against 86'21 last week; the discount rale
remains unchanged at 5 per cent. The Bank of France gained
1,1.50,000 francs in gold and 1.475.000 francs in silver.

The New York CLaring House banks in their statement of

October 19 showed an increase in the reserve held of §1.635,-
275. making the surplus §J17,350, against a deficiency of §708,-
025 the previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks :

United Slates Uonils.—Government bonds have been neg-
lected at the Stock ExcJiange, though prices remain firm.

Tiie offerings to the Secretary of t-^e Treasury have been larger
than last week, and they have all been within the limits of
prices and consequently accepted—the total being §3,186,600.

The statement for this week is as follows:

Saturday ...

Monday
Tuesday—
Wcdn'sday.
Thursday...

Friday

Total. - ..

4H Per CenU due 1891.

Oferiugn. PurcnV*. I PrIcM foM.

t.-5.C00j

219,000

4S,05O

SJ.OOO

11,000

81,800

453.250

»SS.000

210,000

48,050

Sf.tl

11.000

81,300

45,1,250!

10.5«

io.-.ji

105«
10S«
105«
lD5?i

105-^

4 Per CmU due 1 907.

O^trinfjf. PUTrft'«. Priea vaU

»33.910 »52.a 10 127

121,330 125 330 127

SJO.SjO 310,150 127
8II.OO0 88.000 18T

l.015,'ifl0 1.015,091 127

1.OS 1.550 l.a.^3,.^50 127

2.7).<),!f5l 2.73!,350i

The closing prices at the N. Y. Board have been as follows :

I Inlerem Oct
Perio(ls\ 19.

Oct.

21.
Oei.

22.
Or.l.

23.
Or.'.

24.
Oct.

4J-29, l-SCi res. Q.-Mch.

'

4'ss. i.><91. ..coup Q.-;tIeb.;

4s, 1907.. rcf. Q.-Jan .

'

48. 1907 oouii.y.^Tan.p
tis, eiir'cv.'95 reir. J. & J.

63, cur'cy,'96 rey. J. & J.

6s, curVv. 97 rear. J. & J.

69, cur" „
,'9-1 reg. J. ^ J.

tis, cur' jy,'9 J rejt. J. & J.

105i2*li):
1051-2 *li)c

12
127
117
120
123
12B
129

'Vi'
*127
*117
*l-20
1*123
•120

Klo'o'iOJia
liiSH, *105>-3

*Vn '127
127 *127
>117 *11713
*l-20 *120
»123 *123
n-.'5i4.»la5i2
*12v, "lis

1 Oaij! *105i2
'103i2*li 5^3
127 *127
'127 ,*127
'117l2»117'-2
>120 ,*120
•123 •123
'!-.'5i3*125"3
>128 "128

eaplt.1l
Burplns
Loans and disc'ts.
Specie
Circulation
Net deposits
liCgal tenders

lict^al reserve
Keserve bold

18S9.
Oe 1 9.

i(fr*nc*s fr*7n
prrv Werk

$

1888.
Oc. 20.

1887.
Oci 22.

GO.7t)2.700'
' 5.>.915.1ijO

3 7.M12.100 Dec 5,434,100
71 .792.50.) Inc .2,635.500
3.9 5,800 Inc. 39,300

404.954,200 Dec.2 211,900:
30. b3,300 Deo.l,56J,200 28!0U0,8OO

101,23S.530'r)cc. 552, i7.';|l05,471.075l

I0-Al.55,800|lnc.l,072,300il2-',372,100|

$
00,702,700
.' 1,5S6,0II0

394,053,000
94.281. 3il0
0,491.300

421,'<84,300

351
70
«

.350
21

89,

98

032,
,S2J,

218;
989,
,788,

,2 *17,

610,

,^00
,TO0
,8i>0

900
OUO

475
7d0

Surplus reserve..' 917,250|rnc. 1,625.2751 10,901,0251 9,3ti3,225

Exrliuii^' .—The exchange market displayed continued
weakness in the early part of tlie week, due to the free offer-

ings of commercial bills and the drawing by bankers to talce

advantage of the high rales for mor.ey which prevailed at the
time. Posted rates were reduced %c. to 4 82(ce4 823< and
4 86)2(^4 87. but at the reduction the market became firmer
and rates for money were easier. Actual rates hardened a
little but posted figures remain the same at the reduction.

To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' sterling, 4 81J^..4 81i.^; demand, 4 m^4
<g4 851^. Cable8 4 8a?^>u4 86. Commercial bills were 4 80M>a

' TUs is tbe price bid at tne mornmir board : no -»"• was luarte.

Stale ami Kailroail Bond^.—State Ixmds have been very
dull, the transactions including only the following: Tennessee
Settlement 3s at 74'^; South Carolina 63, Brown consols, at

1011^-103; Alabama 10-30 Os, at 101; do.. Class '-A," at 104;

Georgia 7s, gold, at IO332; North Carolina special tax, Class 1,

at 8.

Railroad Ixmds were only moderately active until to-day,

when they showed much more an mation, and prices,

though somewhat irregular at times, have been on the whole
quite strong. The features of the week have been M. K. &
T. bonds, which improved on a foreign domaui and in antici-

pation of the reorganization plan; after the publication of the

plan, however, on Thursday mornius; , the bonds eused off a
little. Reading incomes were lower in the early part of the

week in sympathy with the stock. Fort Worth & Denver 68

sold up to 103i£.

Railroad and Miscellaneous Stocks.—The stock market has

not changed in any important particular during the past week.
In the early part, when money was up to 10 and 13 per cent,

prices of stocks were weak and declining, but later, when
money became easier and large amounts were loaned at or

near the legal rate, the market showed a stronger tendency
and prices recovered. The news in regard to the railroads was
mostly of a favorable character, and the rate situation is said

to be improving under the heavy tojnage and the scarcity of

cars on many roads. Earnings, both gross and net, continue

to show favorable results. There have also been t\yo impor-
tant developments in the railroad world: fir.st, the traffic ar-

rangement made between the Union Pacific and the Chicago
& Northwestern, forming a close alliance between these great

systems; the second was the publication of the reorganization

plan of the Missouri Kansas & Texas.
There was a general decline in the market on Monday, led

by the coalers and the grangers, with considerable selling for

the short account. The market recovered from this decline,

however, and has since been firmer. The coal trade is in a
rather unsatisfactory condition, a< shown by the statistics to

October 1st published last week, and at tne meeting tliis week
a further restriction in the output was agreed to. Tlie Gould
stocks have been prominent, wi(h IMis-^ouri Pacific active and
irregular. M. K. & T. was strengthened a little on a foreign

demand in anticipation of the publication of the reorganiza-

tion plan. Union Pacific became 'active and strong after the

announceaient of th-i traffic arrangement with Northwest.

Atchison closes strong at 31 ; Deuver Texas & Fort Worth at

31; and Richmond & West Point Terminal at 23;8—all active.

The Trust stocks continue to absorb a good deal of attention

and Sugar has declined sharply again to 703 i- The threatened

opposition from the Spreckels renneiy has been used against

it. Cotton Oil has been unsettled but not so weak, and the

contemplated change of this Trust into an ordinary corpora-

tion has probably helped to sustain the price. Pipe Line cer-

tificates have advanced to 106i^—the highest ijoint of the year.
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STOCKS.

UIQHEST AND LfJWEST PRICES

Saturday,
Oct. 19.

Aftlre ICK. Klix-liH.
Atcliisou Top. k Baiita Fe
Atlantic A- Pacific
Cau:iiliau I'acillo
Caiiaiia SoulUcrn
Central of New Jfersey
C'eutra I Pacillc
Chcsai)cakc &0.—Vot.Tr.ocit.

Do do 1st picf..
Do do adiirct...

Chicago BitrMnsinni Qiiincy.
CbicaRO .t liiistorii Illinois. .

.

Do prof. .

.

Cliicaco Milwaukee & St. Pii nl.

Do pref.
Chieaso & NortUwcsteru

Do prclf.
ChicaKO Rock Islauil & Pacitlc.
CUcaRO St. Louis ii 1'itt.sburK.

Do prof.
Chicaao St. Paul Min. & Oni..

Do pref.
Clevc. Cincin. CUlc. & St. L...

Do pref.
ColnmbueHockineVal. iSTol.
Delaware Lackawanna i&West
Denv. Tex. li; Ft. \V., V'ot. cert
East Tennessee Va. & Ga

Do 1st pref
Do 2d iiref.

Evansviile & ToiTe Haute
Green Bay Wincua ii St. Paul.
lUiuois Central
Lake Erie & Western

Do pref....
Lake Shore & Mich. Southern
Lonji; Island
Lotiisville & Nastiviiie
Louis. New Alt. & Chleasro ...

Maubat.au Eie\ated, coiisol..
MichiKau I'entrai
Milwaukee Lake tilx. & West.

Do prel
Missouri Kansas & Texas
Missouri P.ieiMc
Mobile & Ohio
Nashv.Chattauoo.ijai St.Louis
New York Central & Hud-sou
New York Cliio. & St. I./OU13..

.

Do 1st pref.
Do 2d pref.

New York Lake Erie & West'u
Do pref.

Ne-w York & New Ensland
New Y'ork Outaiio A: West
New YorkSusquehan. & VVe.">t.

Do pref.
Norfolk & Western

Do Dref
Northern Paciflo

Do pref
Ohio & Mississippi
Oregou Sh. L. & Utah North..
Orejcou &Tran.s-Contiuonta;..
Peoria Decatur & Evansville
Phila.& Kcad.Vot. Trust. Cert.
KlcbmoudifcWest P't Termina

Do pref.
Rome Watertown& Oedensb'g
St. Louis & San Francisco . . .

;

Do pref.
Do 1st pref

St. Paul & Dulu th
Do pref

St. PaulMinnap. & Manitoba
Texas & Pacilic
Union Pacihc
Wabash St. Louis & Pacific

Do pief.
Wheeling & Lake Erie, pref.

.

Wisconsin Central Co
miorellaiieoiin titoekit.
Chlcaeo Gas Trust
Colorado Coal & Iron
Consoiidated Oas Co
Delaware & Hud.«on Canal.!!
Oregon Improvement Co

Do pref.
Oreeon R'y & Navigation Co
Pacific Mail
Pullman Palace Car Co ...
Western Uui(ra Telegraph . !

!

lixpreH* Klucks.
Adams
American
United States
Wells. Fargo & Co '_"

iiarlive iSioi'ks.
Cincinnati \Va.sh. & Bait

Do do pref.!
Commercial Cable Co
Denver & Kio Grande. ..

.

K" ^ , <1° P'ef.
Iowa Central

Do pref
Kingston & Pembroke
Morris & Es.sex

I

New York New Hav. dc ilari! *24d ' 236
RichinoudiArghany—Tr.rce. ^li-i 23
Southern Cotton Oil Co TO 70
Southern Pacific Co Sti'i SG-^
Texas* p.acllicLiiud Trust.. 'ITa 2i
Tol. Ann Arbor & N. M 3Z% 32?j
Cameron Iron & Coal *5 6
Tennessee Coal Ji Iron .'jl's 31ia
_ Do pref. 'OH 100
Jrnot StorlcK, Ac. afHli.st ed.)
Sugar Refineries Co I 773j 79
National Lead Trust 2iis 23ia
American Colton Oil Trust .1 42^ la^g
IMstillers' & C.TItlc F. Trust..! *39 40 ,

Pipe l.ineCeitllleatesS I UO'S, IOOM'

30%
45»

'681-2
53
lJ2<s
•34
2.'>i.i

(il'a
4ti4

lOli's
-10

14

9H
6!)i8

lil's
111 1.1

•110
9t>%

•l.'i

*37i2
33 '2

k

7513
t»0
*17
141^8
2(j^l
10 >2

74
2113
934
'110%
18'4
(>2:(4

10513
9213
801s38

lOl-ib

'!i4
111'/
69 12

100
10 \

as
'35 13
29 14

*b.S

45
1818
*8l4

33 2
*18
05I3
3II3
72=8
*22
5OI3
33I2
I9I2
4413
23
8OI3
99
23
56I4

107

31%
4-'%

70
53I4

12413
34^
25 »,

65 14

41^8
loe's
41
96

112'
llj^
142
98
18
syls
33 13

98
7<il8

99
18

14214
27
l«i3
76
21'4i
96
413

11713
18?l
63 14
1U6
92 •

S0->8
45

104 3o

"96
'13

116
12
703e
I4I3

IOOI4
106^4
16^
68
37 13
29*;
69
45%
18%'
a '•2

33%
19
55^

73 -[

22%
51 34

34
20
45 If

23^8
80%
100
24%
56 14
109

Monday,
Oct. 21.

29Sf
'1'4

*6S%
53

llOTi
34%
25%
64;<4

43%
104%
40
97
68 '4

IIII4
110
14i.
9614
14
37
S3
95
74
99 14
17
140
26
10%

x70
21%
934
117
18%
01 14

104^8
91
79-14
40
104

30%
434

(-9%
53
122
34%
26
65 '4

45%
106%
40
97
69%

II214
IIII4
141
98
18
38%
33%
95
76
ti9'4

17
142%
263h
10%
70
22 14

96
4%

118
18%
62
105%
93
8058
45

I104
I

Tuesday,
Oct 22.

20"8 30%
•4% 'VU
68^8 69
5314 ryrn
120% 12^%
31% 31'h
25% 25's!
"64% 65
43 14 44

lt)4% 106%
40 40
05 95
68% CO'rt

111%111's
110 llO's
142 142
06% 98 >4

11%
34
32%
96

18
37
33
98

73^8 75%
99 99
17 18
14014 141%
26% 27%
"IOI4
70

103j
70

116 116
lu3i 1934
64% 65
*16 17
30% 31
69% 7OI4
'27 27^8

55 55-%
31% 31%
9^1^ 9014
150% 150%
51 53
93 96
100% 100%
3^% 32%
184 185
84% 84%

149 152
116 118
85 85
136 111

•2% 2%4% 4%
101% 103

50% 50%7% 914
24 26
27% •.^8%

95 95%
114 116
•III4 12
68 70%13 14%
100 100
IO6I4 106%
17 17
67% 69
35% 37%
28% 2914
63 68
44% 45%
18 18
'8I4 8%
33 14 33 14
19 19
55 14 55 14
31 3II4
71% 73
22 14 22 '4
50 50%
3214 33%
20 20
4314 44%
22 23%
79 79%
99 100
24% 24%
55 57
105 109%
28 28
82 82
113% 116
19 19%
63% 65
16 16
30 30%
69% 70%
26% 27

5214
30%
90
147%
x50
93
100
32
182
84

5i

30%
90
15C
52
96

100
32%

183
81%

150 1.52
116% 118
85 85

138 142

2I4 2%
'414 5

102 102
18

51 51
-7% 914
25 23
27% 28%
150 150
241 250
21 23

•211-1 22%93 96
•4 4-%

116% 117
17'8 18%
62 63 14

l')4% 1(15%
•91 93
80% 81
40 45
10373105
91% Ul%
94 96

*i:4 116
III4 12
68% 70%
12 15
99% 9!)%
lOGH 106%
lyi4 1714
06 68
34 37
28^8 2.»i4

68 63%
44% 45%
18% 18%
8I4 8I4

33% 3414
19 IWI4
55 55--.

31% 32%
71-% 72'e22 22%
50% 50%
32% 34
20 20
43% 44I0

22% 23
79% 80
99 100
•23 24
54 56
105 10715

Wednesday,
Oct. 23.

29^8 30%
-1% 4%
6914 69 14

54 54
122% 123%
31 '4 3414
25 2,-;%

<)5 65
43% 4414
105%106'8
39% 39%
96% 96%
69 69%
112% 113%
110-% 111%
141 I4II4
97% 99
14% 18
37 38
33 33
96% 98
75 73^8

99
•17 18
111 141%
27% 28
"IOI4 11
68 71
2J% 22%

96
4-%

114 115
19% 19%
64% (>5%
1614 16 '4
3OI4 30's
69% 70%
iiG% 27

52 54%
31 31
89% 89%
148% 149%
50 51%
•92 97
99% 100
32% 32%
183% 183%
84 84%

150% 151
117% lis
83 85
138 111

2% 2%
4% 4%

102 102
i7 17%
•50% 31%
*7% 914
26 26%
27% 28%

93
•4

116% 116%
18 18
63 64%

103i4l05''8
91% 91%
80% 82%
•iO »4
105i4l00'4
92% 92%
94 96
114 116
12 13%
69% 71
13 15
98 101
106 14 i06%
1714 I714
*60 68
36% 36%

Thursday,
Oct. 24.

29%
•4%
09
53%
124
31%
23%
63
43%
106%
•40
*95
69%
113%
111%
•141
97%
16%
36^8
33
9634
7434

"17"

141%
28
IOI4
'68
•21%
'93
•4

117
18 14
(i4l4

105%
92
8114
38
104%

.30%

69%
53%
124%
34%
25%
65
44 14
107
4II4
06%
69%
113%
112
14114
98%
16%
38
33%
9634
75%
99 14
17 14

14214
2914
10%
71
22%

4%
117
I8I4
64%

10578
92
81^8
43
105%

29
68

29 14

70
45I4 46%
18% 18%
'8% 8%
3434 3434
18 --J 1,^%
55T8 55%
32%
72%
22%
o2
33%
20
43^8
22%
•79%
99
23
55

32%
"3
22',
54
34
20
44%
22^8
&J%
100
24%
55

1..7% 107%
27% 27%

xH3%115
19% 20%
64% 66%
16''8 17%
30% 31%
69% 70%
27% 28%

53% 55
31% 3l-%
89% 90'.i
150% 150%
51 51
93 97
99% 100%
32 14 32%
184% 185
84% 8r%

-150
117 117
85 80 14
137 138

2I4 2%4% 5
102 102
16 18
50% 51%
9% 9-4
26% 27
27% 28%

94 97
'114% 116
12 12T8
69% 70%
•13 14%
93 101
105% 1(j6%'
16% 17%l
67 68
36 37
29 29%
63 68
45% 46%
I8I4 I8I4
8I4 8I4

3414 35
18% 20
55% 55%
32 32
72% 73
i2% 23
53 54
33% 34
20 20
43% 44%
22% 22%
79% 80 --i

99 100
z4 24%
35 56
105 108%
28 29
79% 79%
114% 115
2014 20%
66I4 67
16% 17
31% 31-%
70 70%
27^8 28I4

Fridajr,
Cot. 25.

30 31%4% 5
CS^a 0914
53% 53%
124 12514
34% 35
25% 25%
65 65
44 44%
106% 107
40% 40%
96% 96%
69 14 701..

113% 113%
11114112%
140 141%
97% 9914
•14% I6I4
38 38%33
97
75

34
97
75%

99 14 99 1416% 17
14178 144
29 14 31
10 10
08 70
2234 22%
93 96
4 4

llCi4ll6i4
I8I4 18-\-
64 14 61^4
105% :06%
•91 92%
8II4 81%
38 45
103% IO5I4
93 93*
94% 96%
114 116
11% 12
69% 71
13^8 11
•99 100

8alc!i
Of the
Week,
Sbures.

Range Since Jan. 1, issu.

liOwest.

50,455 26% Oct.
100, 4 Oct.

1.900 47% .Mar.
1.3.')7i 50% Jan.
7,550 »2% Mar.

"(•O 33 Mar.
6,103 15% Mar.
1.321

10,M12
39,203

910

)6% Fi<l».
29i« Feb.
SO's Mar.

,
.3934 Oct.

550 91% Jan.
102,365 »(()7„ Mar.

',935! 97 Feb.
29,873 102% Mar.

431 135 Mar.
42,.')80| 89% Mar.

100 14 Jan.
3,850' Xi Jan.

Higrhe«t.

410
10,070

8.0
100

70,32u
31,753

260
20v
000

" '200
1,110
2,220
9,010

25,753
316

56,780

54%
32
90%
149%
-50
91
100%
•32%
185%
84%

55%
32
9014
119%
53
96
100%
33
185%
85%

152 153
II6I4 II6I4
85 8514

2I4 2%
*4% 5

102% 102%
16 18
507e
914

51
10%

28% 29%
27% 28%

106
17
67
'36
29

IU6I4
17
68
37
29 14

45% 46I4
ISI4 18»4
8I4 8I4

34 14 35
-18% 20
3314 56
31% 32
72% 73%
2278 23I4
54 54'-.j

33% 3414
20 20
4378 447^
22% 23%
80
"99
23
56
109
29

80 14

100
24%
56
109
2j%

115 JI514
20 20-^
66 67%
17 17
3II4 31%
70% 70%
27% 28I4

54%
32
90
149%
•30
•92
100
•32%
187
81%

56%
3210
90%
130
53
97

101
33

187
85%

3,198

150% 152
II6I4 ll'ii4

85% 85%
137 141

•214 2%4% 5
102% 102-%
17 17
51 51
9% 10%
28% 20%
-27% 28 "J

35% 36%
17% 19
32 33
*5 6
49% .51%
98 98

74% 78
20% 23%
41% 43%
x38% 40
9978 101

•240 230
22 22
•67 71
3534 36%
17% 18
32 32%

*r, 6
51% 52
*95 98

73% 76%
21% 22%
41% 42-%
38io 40
100% 100%

•240 250
21% 23
70 70
36% 3613
17% 1734
31 32%
a 6
51% 5178
•97 98

74% 76%
2078 22
41% 4-2%
38% 38%

100'4 103%

246" 247
•21% 23

71
33% 36%
17% 20
31% 33
"5 6
51% 52%
99 99

71% 74%
2114 21%
41% 42%
•33 3.,%i

102% 104%

245 250
21% 22%

70
35% 3634
•17% 19
31 32
6 6%
51% 53%
97 07

30% INIar.

89 Feb.
58% July
06 July
11 July
134% Apr.
15 Jan.
8I4 Jan.
63 Jan.
20 Apr.
86 Jan.
2% Aug.

106 Feb.
Hi Jan.
51% Jan.
99% M'lr
9934 Jan.
56% Jan.
3714 Jan.
90 Jan.

500 84%M.r.
300 51% Jan.

91%Jan.
10,660 10 Juno
73,760i (j-m Mar.

200; 8 Jan.
4-jOI 8178 Jan.

3,760 104% July
545 15% July

5 G6%Sept.
34% July
25% July
61 Jan.
41% Apr.
14% Jan.
7% Apr.
30% Mar.
14'4 July
47% Mar.
25 Jan.
58% Mar.
19% Mar.
49 Aug.
28% July
19% Oct.
42 '4 July
10% July
76 Jan,
93
19
53

104
24% July
79%8rpt,
92 Apr.
17% Mar.
50% July
12% Jan.
21 Jan.

1.750 59% Jan.
1,700 21% July

29,210 34 Jan.
1,640 21 Apr.
1,S70 80% Jan.
4,870 130 Mar.
100 42% Apr.

' 75 Ai>i.
2.734 85 Apr.
2,140 31% Oct.
2,225 171 Mar.

17,197 83 Jan.
I

226 144% Jan.
1 1 5 109 Jan.
281 73% Jan.
122 134 Jan.

58 Jan. 2
8% Jan. 14
71% Oct. 2
56-% Fel). 14
131 Oct. 1
36% Jan. 16
20% Aug. »
69% Aug.
45% Oct. 17

,111% Jan. 15
23i 49'4 Aug. 12
9 107% Aug. 13

161 7514 June 6
25I1I8 Sept. 30
27'U47„Sept.l2
29|l41%Sepf. 12
21; • -

1.)

21
18
13
13
1

100
11,540

500
31,700
1,055
270
813
3s5

1,100
3,26.

59, i4,.

3. ttjO

2,,528
6,170
1,670

l,5(i,820

23,018
1,(>22

80
4>»

900
30
917
80

5,377
4.18J

151,990
1,020
9,6a0

Jan.
Apr.
Mar.
Mar.

lOin^Hepl. 9
19% Fel). 6
4234 Feb. 6
37 May 23

101-% Sept. i»

78% Oct. 15
103% Aug. 12
28 % Feb. 7

151 Sept.
31 Oct. 23
11% Sept. 12
76% Oct. 15
25 '4 June 14
97 Mar. 4
7% Feb. 8

118 Aug 9
20% Auy. 9
OfiUScpt. 11
107% JUL. • 12
96% Mar. 4
S2i.sOct. 23
49% Mar. 8
109% Mar. 4
91 Sept. 11
97 Sept. 27

11 -78 Mar 28
14 Jan. 14
78 Sept. 12
15 July 1
102% Sept. 12
li.t<%i;eo. 2
19% Feb. 4
77 Feb. 4
44-% Feb. 2

22, 3078 Sept. H
4 1 7134 Apr. 2«

53% June 25
19% i'eb. 7
0%Feb 12

37 eei t 23
31 Scj t. 23
58% Sept. 23
36% Sept. 5
7878 .Sept. 3
2434 Sept. 11
57 Sept. 27

I 64% May 17
28% Feb. 13
50 Jan. 15
27% Feb. 13
81% June 7
104% June 15
30 June 12
6678 Jan. 2
114% Jan. 12
40% Jan. 14
93% Jan. 18
121% Oct. 3
2.1 Jan. 14
67% Oct. 25
18% Sept. 12
34M Sept. 9
7,>78 8opt. 12
30% Sept. 12

02
36%
92%

18 156
5l 72%
10 '107%
23:103
8 40

19 203%
2, 88%

June 7
Feb. 11
May 28
Sept. 6
Jau. 16
Jan. 30
Sept. 20
Feb. 7
Feb. 11
Juno <1

1,422
953

2,351

400 % Apr.
100 1 Apr.
980 100 Sept.
610 15% Mar.

42% Jan.
7 Oct.
18% July
27 Jau.

o 144 Jan.
96 241% Jan.
lOJ 1 1% Jau.
200 Oct.

21% Apr.
15 Apr.
2 1 Jan.
4% Sept.

•Tau.

Jau.

2 153 Feb. 4
10 120% Juno 6

:i3%Ji:ie 5
19 146 June 18

4,060
300
2001
4.-.0 .

14,723 31
220, 93

70% 7234 119,997 70% Oct.
21% 22% 91,J72 19'sMar
42% 4378I199.4S0 3878 Oct.
*37 38%

I

1,000 38% Oct.
1 03 % 106%

I

i6j04,MA}\ 80 Apr.

2% Oct. 14
4% Oct. 22

26 102% Oct. 14
18 18% Sept. 9
31 .5278 Oct. 14
8 10% Mar. 20

18 29% Oct. 24
4 32'% Sept. 9
5 156% May 29
7 2 9 Sept. 20
8 23 Aug. 12
8; 7434 Aug. 10
9, 37% Oct. 14
1 21% Feb. 8

2< 35 14 Sept. 9
.23 31% Apr. 22
23 55% Sept. 25
4 103 Feb. 19

25 126 June 24
26 33 June 2,5

7 61% May 29
23 477? Ana 16
23 106% Oct. 25

* These are tlie prtnes bid ajid a'-ked ; no sale m »de at the Boori. ' Ciaa sale. 5 Prices iroin toUi Exoliaiiaee.
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BONUS - LATEST PRICES OP ACTI?B BOVIIS AT N. Y. STOCK EXCH.iNftE, AN» RANGE SINCE J4N. 1, 1889,

Bailroad Bonds,
Vlomng.

Oct. 18 oct 25

h'atiye Since Jan. 1.

LowtgL 1 Uii/hest.

13i2b.l
7-2 >a

108b.
95.^

lol'gb.
lVJ0>2b.
127 -vb.

113>a
llBb.
HI b.
117i6b.
10114b.

|119 a.

1031a
!ll0>2b.
1
99 b.

129 >4b.

IJIi b.
93
9414

laoiflb.
1-23 b.

10312a.
9Gi2

lO-iiaa.
127 b.

116 h
il6 b.
,107 "aa.

105""'

144 b.
112914b.
!ll« n.

•looifib.
1114121).

|106 b,

92I2
'13J b.

1100%
119 b,

91 b.

96a8b,
130 b,

120 b,

100»ab,
72 13
7312

12112b
77 b

AtJ. & Pa<-.-W. D. Inc., 6», 1910! ISHib.

Guar.. 48, 1937 .••o',7ii"
Can. Sout)i.-l8t guar., iSu, 1908 l(;b%a.

2d, 5», 1913 L*^?,
"•

Central of K. J.-lst, 78, 1890 .. lol's
Consol. 7s, 1899 |120a»b.

Convert. 7s, 1902 ia«, b.

General mort., 5.«, 1987
: Ji'f'ip-

I.<>h.&\V.B.,con.7»,190i»,as'nt 113 b.

Am. Dock At Imp., as, 1921 ... 11313a.

Central Pacitte—Gold 6a, 1898. -JllJ
Land grant tis, 1890 101 ^}>-

MortiraKe On, 193t) lH'O b.

ClieP. A: l)lilo.-Mort. 68,1911.-116 a.

Utcoiihol. 5s, 1939 loaj*

Che». O. & 80. W.-Us, 1911 llli*

Chic. Burl. & No.— l8t, 58, 1926. '

CWc. Burl. & Q.—Con. 7, 1903.. 129i2b.

Debenture 5», 1913 106'40.

Denvir Division, 49, 1922 9312
>"ebra3iiaExteniiiou43, 1927. 94 b.

Chic. it. K. lll.-lst, 9. (., 68, 1907 120
Consol. 6d, 1934 120 b.

General consol. 1st, Ss, 1937.. !l>.3i2a.

Cl>1c.Ga.«.L.&C.—lst,K,.>R,1937i
Chic, i Ind. Coal R., 1st, 5s, 1936 i02 a.

Chic. Mil. iS 61. 1'.—Con. 78, 1905 126%
Ist, Southwest Div.—6e, 1909.'

1st, e<>. Mill. Div.—68, 1910 ..'116 b.

]at,Cb.&Pac.W.Div.-59,1921 108
Wi8. J; -Minn. Div.—5a, 1921 . .

Tenuinal 58,1914 105^a
Chic. cV .N. \V.—Consol. 7.s, 1915.!
Gold. 7s, 1902 lf.9ieb

Sinking fund 6s, 1929 118 a,

Sinking fund 08, 1929
Sinking tuu<l debeut. 5s, 1933|
25-ytur debfutuic 5s, 1909... 107
Exteutiou48, 1026

|
98»i

Chic. I'eo. & St. I,.—GUI. 58, 19281 92%
Chic. K. 1. & Pac—6s,coup.,1917 135 a.

Extension & col. as, 1934 |Hj5%
Chic.St.P.M.&O.-Con.6s,1930;121is
Ch.6t.l,.& Pitt.—lst,con.5s,1932l
Cleve. & Canton—l8t, 58, 1917.1 94 b.

C. C. C. & 1 .-Consol. 78, 1914 .. 130 b.

General 68, 1934 123 a.

Col. Coal & Iron—Ist 68, 1900. . 102 a.

Col. n.Val. &T0I.—Con. Ss, 1931 73i2

General gold, 6s, 1904 71 b.

Denver ii Kio Gr.—lat, 78, 1900 121i2b.

Ist oonsol. 48,1936 78ia
Denv.& K.G. W.—1st, 6s, 1911
Assented 9413

Denv.S.l'k.& Pac—l8t,7s, 1905 86 b.

Det. B. C. & Alp.—lst,g.,6s, 1913
Det. Mao. & M.—Ld.gr.3i28, 1911
Dul. & Iron Range—1st, 5s, 1937 102 a.

E. Tenii. V. & G.—Con., 5.s, 1956'
Eliz. Lex. & Big Sau.—6a, 1902. :105 b.

Erie—Ist, consol. gold, 7s, 1920'
Long Dock, 7s, 1893 'Ill b.

Consol. 6s, 1935 '

N y.L.E.AtW.—2dcon.6.8,1969!l04i«
Ft. W. it Denv. C—1st, Os, 1921100
Gal H.& San Ant.—W.Div.lst, 5a'

GrB.W.&St.P.—2dinc.83, 1911| 15i2b.
QulICol.&ban.Fe—Ist,78,1909!l05i3
Gold, 68, 1923

1
64

Ban. i St. J08.—Cons. 68, 1911. 119 b.

rut.AGt.No.—l8t, 68, gold, 1919 103
Coupon, 68, 1909

|
65%b.

Kentiiuky Cent.—Gold 4, 1987. .
I

Knozv. <te O.—1st, 6s, gold, 1925i IIII2
L. Erie & W est.—1st, g., 5a, 1937 113 a. 11:

LakeBhore.-Con.cp.,lst,78,1900 127 b.ll2« b.

Consol. coup., 2d, 78, 1903 ' J125 b.
Long Island-1st, con., .58, 1931' |116 a.

General mort., 4s, 1938
1 99 b.'lOO

Louisv.&Naahv.-Uou.,78,1898 lie's)). ;il6%b.
E. 11. &Is.— liit, 6s, 1919 1 '115 b.

General, 69, 1930 114 b. 11412b.
Tmst Bonds, 6.S, 1922 illO b. Ill
10-40, Us, 1924 1 103 b.
50-year5s, 1937 ' 107 b.
Collat. trust 58, 1931 10412b. Il04%b.

Loll^8.^. A. &Ch.—Ist, 6b, 1910 11712b. 'I17i2b.
Consol., gold, 68, 1916 102 '102
Louis. South., l8tg.68..1917| 97*i I 97'8

LouiB.8l.L.AtTox.,lstg.6s.l9l7 9914b. 9912
Mem. A: Char.—6.S, gold, 1924...

1

10513b.
I

Metro. Elevated—Ist, 6s, 1908..!ll6i4b.'ll6%
2d, 60, 1899 !108 1109 a.

Miob. Cent.—lat, con., 78, 1902. 129 b.'129i2b.
Consol., 38, 1902 '

'

Mil. Lake Sh. & \V.—Ist, 6a, 1921'
Conv. debenture, 58, 1907

Milw. it>orth.—M. L., 68, 1910. '108 b,
1st, Con., 6a, 1913 I1O6 b

Minn. & St. Ixmis-1st, 78, 1927
Mo. Kan. & Tex.—Con., 68, 1920
Consul., 5a, 1920
Consol., 7s, 1904-5-6

Mo. Piiciilc—Ist, con., 68, 1920
3d, 7b, 1906

1

Pac. of Mo.—1st, ext., 48, 19381 99i8b. 99
2d mort., 7s, 1891

1

13 Oct.
uaHjOct.
106 13 Jan.

I 93i4Jan.
101 14 Aug.
120 Jan.
[123 Jan.
106% Jan.
115i2Jau.
108 Jan.
lll3i4Feb.
101 14 Oct.
103 ig Apr.
113i4Jan.
94 Feb.
107 Jan.
98 Jan.

I2912 July
102% May
9212 Feb.
91 '8 Jan.
118 Jan

Railroad Boiids.
Oto«in#.

uei. 181 Uel. 25

Range Since Jan. 1.

iMWesU

Jan.
Jan.
Feb.
Jan.

95
87 b.

104%b.

101 a.

107%
105 b.
138 %a.
110 b

105
103*s
94 b.

15 a.

104 12
62 13

119 b.

104 b.
66 13
85

63 66
oGSfib. 59I2
93%b. 9dl2
1312b. 112 b

118
97
83
09
122 12 Jan!
112 Jan.
110 Jan.
103 Jan.
99 Jan.
100 Jan.
143% Jan.
127 Aug.
117 Oct.
108 12 Jan.
109 Jan.
105 Jan.
98 Jan.
92 12 Oct,
131i4Mch.
104i>8Jan.
119i2Jan.
92 Aug.
9213 Jan.
130 Jan.
112 Jan.
9358 Apr.
60% July
50 July

11858 May
73 Jan.
84I2 Jan.
73% Jan.
81 Jan.
103 Jan.
32 Aug.
96''8 Jan.
102 Jan.
99 Jan.
137 Mch.
110% Jan.
118 Apr.
98 Jan.
90 Jan.
9219 May
13 July

1 OOI4 Aug.
62 Oct.
119 Sept.
IOOI2 Apr.
62 May
7112 Jan.
101 Jan.
107 Jan.

.'12514 Jan.
124 Jan.
II414 Jan.
9212 Jan.
11612 Oct.
114%Juue
112 Jan.
10912 Jan.
10112 Jan.
98 Jan.
96i4.Tau

II214 Jan
93 Jan.
95 Aug.
96% Aug.

IO213 Jan.
Ill's Jan.
106 Jan.
129 Oct.
llOieOct.
118% Jan.
92 13 Jan.

IO6I2 Jan.
103 '4 Jan.
90 Jan.
53 Apr.
50I2 Apr.
871.J Mch.
no's Jan.
11161a Jan.
97% Jan.
103 Oct.

Mobile & Ohio-New, 68. 1927 .. 1 18 12
General uiort., 49, 1938 58i8

Iduttial Un. Tel.—8. f., 63, 1911. lOliab.
Nash. Ch. & St. L.—Ist, 78, 1913!l33i2b.
Cousol. 5s, 1938 tl04i4b.

N. Y. Central-Extend., 3s, 1893 105 b.

N. Y. C. & 11.— 1st, cp., 7a, 1903:133
Debenture, 58, 1 904

!

1 1 1 laa.

N. Y. & llarlem—l.it, 78, 1900 130i8a.i

N. Y.Chic. &8t. !,.-l8t,48, 1937| 94
!

N. Y. Elevated—l8t, 7.S, 1906... lieHib.
N. Y. Lack. & \V.—1st, 6s, 1921. 137%a.>
Conp'juction, 59, 1923 '

N. y. Ont. & W.-l8t, 69, 1914..
N. Y. Sns. & W'.—Istref., 3a, 1937
Midland of N. J.—Ist, 6a, 1910 115 b.

Norfolk & West.—Gen., 6a, 1931 120 b.
North. Piic—Ist, coup., 6s, 192l|114i4
General, 2d, coup., 1933 Ill
General, 3d, coup. 6a, 1937

118iab.
59

103
133 b.

10513'

1341a
112 a.

"gjiii"!
116% '

135 b

11113b.'

10913a.
80

llniaa.
llliab.
60 a.

73 b.
104 14

NOTB.—The letter "b" indicates price bid, and "a" price

No. Pac. Ter. Co.—lat, 68, 1933
Ohio Ind. & West.—1st, 5a, 1938
Ohio & Mi.<i8.—Con801., 78, 1898.
Ohio Southern— l.st, 68, 1921 ...

2d. income, 6s, 1921
Omaha & St. L.—l8t, 48, 1937..
Oregon Imp. Co.—1st, 68, 1910.
;Ore. R. .%Nav. Co.—Ist, 68, 190j:112i2b

I

Consol., 59, 1925 !103%
Oregon .k Transcon' 1—68, 1922 . lOaia
Penn. Co.—4139, coupon, 1921. Ill b.

Peo.Dec. & Evans.—l8t,6.s, 192o'
i

Evansv. Div.—1st, 6a, 192O...,104 a.

1 2d mort., 5.9, 1927
1
70

Phila. & Kead.-Gen. 4a, 1958. .1 90i2b.
1st pref, income 59, 1958

!

8II4
2d pref. income 38, 1958

;

64 a.

[1 3d pref. income 58, 1938
1

oliab.
I
Pittsb. & West.— 1st, g., 4a, 191 7: 8413
Rich. &AU.—1st, 7a,Drexelcert.' 67%
2dmort.,6.s, 1916,Drexelcert,l 36 b.

Rich. & Uanv.—Con., 6.9, 1915 .

.

'

118i2b.
Consol. gold, 5s, 1936

|
88 b.

RIch.&W.P.Ter.—Trust 6s, 1897 99I4

Roch. & Pittsb.—Con. 6s, 1922. . 119 b.

RomeWat. &Ogd.—l8t,7a, 1891 108 a.

: Consol., extended, 5a, 1922... lOOian.
St. Jos. & Gr. IsL—l8t, 68, 1925. lOO^s

1 St. L. Alt. & T. H.—Ist, 78, 1894 IH b.

2d, mort., pref., 78, 1894 UO a.

i' 2d, mort., income, 78, 1894... 107 b.
St. L. Ark. & Tex.—lat, 6s, 19361 80
2d, 6s, 1936 !

27I4
St. L. & Iron Mt.—Ist, 78, 1892.1107

!! 2dmort.,7a, 1897 'llO
:| CairoifeFidto"n—lst, 78, 1891-102 b.

j
I

Cairo Ark. & Tex.-l8t,78,1897
1
Gen. U'y& land gr,, 58, 1931. 84 b.

St, L. & San Fr.—6s, CI. A, 1906 11 slab.

68, Clasa B, 1906 llSiab.
6s, Claas C, 1906 ' 11 8 13b.

General mort., 68, 1931
j

General mort., 5.8, 1931 '

8. P. M. & M.—Dak.Ext., 69, 1910' 122i2a,
Ist consol., 6s, 1933 119iaa,

Do reduced to 412S ...10113
Collateral trust, 58, 1 898 '

Montana Ext. 1st, 43, 1937 . . - 1
8712b,

Shen. Val.—Ist, 7s, 1909, Tr. reel 94i2b.
Generates, 1921, Trust rec... 37 b.

South Carolina—lat, 6s, 1920. . . 1 9578
2d,68,1931

1
60 a.

Income, 6a, 1931 4%b
So. Pac., Ariz.—lat, 6s, 1909-10. 108 b.

60. Pac., Cal.—Ist, 68, 1905-12 .
.

'

So. Pac, N. M.—1st, 6.S, 1911 ...108 h.

Tenn. C. I. & Rv.—Ten. fa., Ist, 6a'
Birm. Div., 1st, 6s, 1917 1 97%

Tex. & Pac—1st, gold, 5s, 2000 90
; 2d, gold, income, 58, 2000 i 35 b.
Tol. A. A. & N. M.—1st, 63, 192i'106i2h.
Tol.A.A.&Gr. Tr.—l8t,68, 1921 112 b.

Tol. & Ohio Cent.—1st, 58, 1935 102
Tol. Peo. & West.— 1st, 4s, 1917..

'

Tol. St. L. A- Kan.C—Ist, 69,1910 10338
Union Paciflc—Ist, Os, 1899 119 b.

Sinking fund, 88, 1893 114>2b.
KansasPacirtc-1st, 68, 1893. ItO b.

1st, 6s, 1896 11118b.
Denver Div.- -68, 1899 117
1st consol., 69, 1919 110 b.

Oreg. Short Line^lst, 6s, 1922 lllUa.
Virginia Mid.—Gen. m., Ss, 1936, 89
Wab. St. L. & P.—Gen. ,6s, Tr.rec'
Chicago Div.—59, 1910, Tr.rec
Wahasli-M., 7s, 1909, Tr. rec.

:

Tol. & W.—lat, ext., 78, Tr. rec. 103 b.
l8t,St.L.Div.,79,18S9,Tr,rec. 103 b.
2d, extend., 78, 1893, Tr. rec
Con., conv., 7a, 1907, Tr.rec. 99 b.

Qt. West.- lst,7a, 1888,Tr.ree. 103 b.

2d, 7.8, 1893, Trust receipts. 102
West Shore—Guar., 4a lOa^s

I: West. N. Y. &Pa.-l8t, 5, 1937.
1 2d mort., 3g., Sac, 1927 '

;
West. Un. Tel.-Col. tr., 5s, 1938 103 b.

: WTieel. * Lake E.—Ist, 38, 1926 105

101 "a
I

115 b.l

12012b.
II414').
110%
107 13
I08»8a.
80iab.
118 a.

lll%b.
39
75 b.

lOl's
11212b.
IO313
106 14
11114b.
IO512
IO413

22% Feb.
83 Feb.

I1212 May
100 May
lOeisJan.
124I3 June
128 '4 Apr.
115% June
120i2May
113 May
I2014 June
105 13 Feb.
108% Mch.
120 Sept.
104i4Aug
114 July
10473 July
134 May
106% Oct
96 13 May
95^8 Apr.

I

120 July
1271a Sept.
104% Aug.
101 May
106 Juno
13013 June
117i2bept.
121 Sept.
109% Jime ;

IO8I2 June I

108 June
149 Aug.
133 May
123 Apr.
112 June
116 Sept.

I109 Apr.
104i4Feb.
98% May

'13812 June
1081s June
124I3 May
100 Feb.
99 June
135 Apr.
1125 Sept.
105 Jan.
87% Feb
87 Feb.
123 Sept
8212 May
102 Mch.
93 Sept.
94I2 May

10812 Feb.
40 Feb.
104 Feb.
10813 May
lo7% Aug.
142 July
114 May
123 Feb.
107 12 May
10312 Oct.
93 is Mch.
25 Feb.
116 Feb.
8713 Jan.
124 Feb.
109 la Jan.
7412 Jan.
90 June

112i2 8ept,
116 Sept.
130 May
13014 May
117% Sept.
I0214 May
I12II2 Mch
118i4May
llS^May
lll5i2May
106 Apr.
107 Sept.
1041% Oct.
122 June
106 Sept.

I

99% Aug.
100 Sept.
109% June
120 June
II1I3 May
113313 Mch.
114 May
128 Sept.
lO.j Oct.
till Apr.
!l09i2 Mch.
100 Sept.
68 Oct.
6OI3 June
97 June

11,513 Apr.
121 12 Apr.
102% June
105 12 Apr.

asked: all other prices and the range are from actual aalea.

STATK BONDS.

9018
81
63 13
31 b.

84 a.
68 14
36%

llSiab.
8a b.

99i8b,
119 b,

108 b,

108%
106 14
I]i3%b
no a
107 b,

i

7913
1 28%
1061a
109 b
10258b
103 b,

8514b
llSiab
119
119
llSija

12113a.
118l2b.
101128.
100

' 8814
1
94»8b.
3813

' 96 b.

,60

108 b.

108 b
9313
98
91
37
loe
112
101 %b.

103%
119%b.
11412b.
llO'sb.
lll'sb.
116 b.

116 b.

113iab.
89 a.

10113b.

lOJia
100 b.

i'o'-i'iab.

105!i8

96 b.

103
103

112% Feb.
41% Jan.
99 Jan.
120 Jan.
9858 Jan.
104 May
132% Oct.
Ill Jan.
129 May
9158 Jan.
116 Jan.
13112 Jan.
IIII4 Feb.
IIOI2 Mch.
94 Jan.

II414 Apr.
II714 Jan.
II414 Oct.
llOiaOct
97% Jan.
103% Jan.
61 July
115 Jan.
103 Jan.
44% Jan.

I 711a Jan.
102 Feb.
110 Jan.
'102 Jan.
101 12 Jan.
lioe's Jan.
!l04i2 Feb.
102% Jan.
66 Jan.
88=8 Jan.
80 JiUy
61% Oct.
51 Oct.
76I4 Jan.
58 Jan.
26 Jan.
114 Jan.

;
86 Jan.

i

96 Feb.
113 Jan.
IO6I3 June
1108 Oct.
104 Jan.
111 July
105% Feb.
10112 Jan.
77 Jidy
25 May

IO5I2 Aug.
105 Jan.
10114 Julv
;102.% Aug.
I
81 Jan.
116 Jan,
115% Jan.
115i2Jan.
Ill5i« Jan.
101 14 Jan.
;118 Jan.
11513 Jan.
98i4Jan.
96 14 Feb.
8314 Jan.
8713 Apr.
31 Jan.
90 Jan.
47 Jan.
5 Sept.

104 12 July
114 Jan.
IO514 July
89 Jan.
89 Jan.
85 12 Mch.
34 Mch.
99 Mch.
103 Jan.
101 Jan.

I

74 Apr.
921a Jan.
115 .Tan.
114 Sept..
'11018 Aug.
1091a Jan.
112i3May
112 Jan.
Ill Fob.
78% Jan.
37 Apr.
88 13 Jan.
86 Jan.
891a Jan.
9313 Feb.
87 Jan.
85 Feb.
89 Jan,

1 80 Mch,
10234 Jan,
9514 Jaa.
33 14 Aiie,
98 'a Jan.
102 Apr,

Bighett.

120 Oct.
00 Oct,

10-114 Apr.
138 13 June
1071.; Jane
107 Feb,
137i2June
115 '4June
134 Mch.
98I4 June
121 May
138H! June
116i2July
115 Feb,
103 ij June
ligiaSept,
121% Apr,
12078 May
117 Aug.
110 May
112 June
83 13 Sept.

121 June
113i4Sept.
60 1» Oct.
80^ June

106^8 Feb,
115i4.Tune
10534 May
107 13 Apr,
111 1 la .Sept.
lllO May
10913 Feb.
7612 Mch.
94% June
9412 Jan.
82% J an.
62 14 Jan.
87% May
7018 Aug.
?7 Aug.
119% May
9434 May
103 May
,119% July
109% -May
112 May
109% Apr.
115 June
II214 June
108 Apr,
99 Feb
38 Feb.
110 Jan,
110 July
105% June
107 Apr.
90 Feb,
121 Apr,
121 Apr,
121 Apr.
121 May
108 June
122 Apr.
12134 June
103% June
100% July
92% May
96 Mivy
40 May
101 Aug.
61 Aug.
10 Feb,
109 Oct,
118% Sept.
109% Oct,.
100 Mch.
99 Mch.
94 May
40 Apr.
H014 June
120 June
101% June
82% June
105 May
121% July
120% Jan.
112% July
112% May
117 I4 Oct.
117 Apr
113% July
90 Apr.
51 14 Sept.
104 Aug.
101% Sept.
103% Sept.
103% Aug.
103 June
101 Au{'.
103% July
102%,rune
10958 June
101 Apr,
44 Feb.
106 June
110 Aug,

8ECCBITIE8,

Alabaiiiu—(Jiass A,4 to 5 1906
Class B, 5.9. 1906
Class C, 48 1906
68,10-20 1900

Arkansas—68, funded. 1809-1 900
*i, Little Rock & Fort Smith iss,

78, Meinpliis & Little Rock las...

78, Arkansas Central KB
OcMirgiii—78, gold 1890
I, >uialana—78, eons 1914
Stamped 49

Bid. lAsk.

14

104%
107
99%
101 14
12%
8
8
7

102
105
89i4| 89%

102%

SECURITIES.

Missouri—6s dne 1 889 or 1890
Asylum or University, due 1892
Funding '. 1894-1895

New York—OS, loan 1892
09, loan 1893

North Carolina—69, old J. & J.
Funding act 1900
New bond.9, J. <fe J.. .-1892-1898
Chatham ER
Siiecial tax, Class 1
Consolidated 49 1010
'•» 1910

Bid. (Ask. SECURITIES.

IOII4'
10414:
110
IO8I4
IOSI4
35
10
20
5
6

96
123

40

9
8%
97%

l-!7

Ehode IsLaiid—Os, ecu.. 1893-1 894
South Carolina—6s, non-fuiul-1888
Bi-own con.aolidated, Oa 1893

Teuiipssee—6.9, old 1892-1898
Coiuproniise, 3-4-5-68 1912
New settlement—68 1913
5a 1913
38 1913

Virginia—Oa. old
Os, consolidated bonda ,

Oa, consolidated, 2d scries
H". (lefc'iTcd. trust receipts

Bid. ' A 9k

110%'
4%: 5

102%lo3%
07 '

78 '

107% no
Uil% 104%
7378' 7414

I

8V 9
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BJNDS-SrOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS.

SECURITIES. BM.

961$

98
109 "2

109

'93

98
95M

102
101

HP's

114
114
115
114
*103
113=8

115%
117

109%

119'

111
111
115
115
105 Js

951^
92

125^8

llS's

RailruiKl Bonds.

Atlantic & Danv— Ist «., 6a.. 191

7

Atl. & rac—-^d W. I)., sii. <>". 1907
Bait. & Ohio—1st, (is, Park B. 1919
5», KOld 1925
Colli*, mort., Rold, .'is 1988

Bece.li Creek— 1st, xold, -in.

.

. .1936
Bost. H. Tun. & W.—Del). .58.1913

Brooklyn Elov.—1st, K., 6s... 1924
2d . 3 -.">s 1913
Union El., 1st, guar., 6.S....1937

Brniiswlek & West.—lst,K.,4s.l93S
Butt. Roch. & puts.—Gen., 58.1937
Roch. A Pitt*.-lat, 6s 1921r ....

Burl Ced. Rap. &No.-lst,.'>8.1906|" 99
Consol. & collat. trust, dh...1934| 87
Minn. & St. E.—l8t, 7a, )?u..l927i'10O
Iowa C. & West.—1st, 78.. ..1909|
Ced. Rap. I. F. & N., Ist, 6s.l920

l8t, 5s 1921
Central Ohio Reor.—lat, 4ias.l930
Cent. RR. & Bank.—Col. i?.,58. 1937
Sav.& West.— Istcon. g.,.5a,.1929

Cent, of N. J.—Conv. dob., 68.1908
Lelllgb & W. B., M. 58 1912

Central Pacitlc—Gold bds.,68.1895
Gold bonds, 6a 1396
Gold bonds, 68 1897
San Joaquin Br., 68 1900
Cal. & Oregon-8er. B, 68... 1892
West. Pacitlc-Bo)id.s68. ...1899
No. RaUway (Cal.)—Ist, 6s. 1907

Chea. & O.—Piir. M. fund, 68.1898
as, gold, series A 1908

Ches. O. & 80. West.-2d, 6a.. 1911
Chicago & ,\Itou—1st, 7s 1893
Sinking fund, 68 1903
Louis. & Mo. River-1st, 78.1900
2d, 7s 1900

St. L. Jacks. & CUic—l8t,78.1894
l9t, guar. (564), 78 1894
2d mort. (300), 7a 1898
2d, guar. (188), 73 1898

Mias.R. Bridge-1st, a. f., 68.1912
Chic. Burl. & Isfor.—Deb.6s...l896
Cliio. Burling. & Q.—53, s. f..l901
Iowa Div.—8ink. fund, 58. .1919
Sinking timd, is 1919

Plain, 4s 1921
Ohic.Mil. & St. P.—Ist, 8s,P.D.lS98

2d, 7 3-108, P. D 1898
Ist, 7s, $g.,R.D 1902
1st, La Crosse Division, 78.1893
l8t,I.& M.,7h 1897
Ist, L& D., 78 1899
1st, C. &M., 73 1903
lat, I. & D. JExteusion, 78. . . 1908
Ist, Southwest Dlv., 68 1909
Ist, La C. & Dav., 5s 1919
iBt, H. & D., 73 1910
l8t, H. & D.,5s 1910
Chicago A Pacific Div., 68.. 1910
Chic. & Mo. Riv. Div., 58... 1926
Mineral Point Div. 5b.. ..

C. <feL. Sup. Div., 58
Fargo & South., 6s, Assu.
Inc. conv. sink, fund, 5s.

.

Dakota &Gt. South., 5e.... 1916
Gen. luort. c. 4s, ser. A 1989

Ohio&N.W—E.sc&L.S.—Ist,6s.l901
DesM. & Minn.—1st, 78.... 1907
Iowa .Midland—1st, 88 1900
Peninsula—lat, conv., 78. ..1898
Chlo. & MUwaukee—lat, 7s. 1898
Win. &St. P.—2d, 7s 1907
Mil. <fe Mad.—1st, 68 1905
Ott. C. F. & St. P.—] St, 5s.. 1909
Northern 111.— 1st, 5s 1910

Chicago Rock Island & PaciUo—
DesMoiueaiSiFt. D.—Ist,4s.l905

1st, 2^28 1905
Extension, 4s 1905

Keokuk & Des M.—Ist, 5s. . 1923
Chic. A St. Louis—Ist, «8 1915
Chic. St. P. & Kan. City-5s..l936
Minn. & N. W.— Ist, g., 58. .1934

Chic. St. P. & Minn.—lat, 6s.. .1918
No. Wisconsin—Ist, 68 1930
St.- Paul &• H. C—1st, 6s 1919

Chic, {i W. Iiid.—1st, 8. f., 68.1919
General mortgage, 6a 1932

Cin. Ham. & D.—Con. s. f., 78.1905
2d, gold, 412a 1937

an. I. 8t. L.& Chic—lst,g.,48.1936
Consol. , 6s 1 920

Cln. Jack. & Mac—1st, g., .5a. 1936
CI.Col. Cin. & Ind.—1st, 7a,8.f.l899
Consol. sink, fund, 7s 1914

Cleve. & Mall. V.—Golu, 53. ..1938
Colorado .Midland—1st, g., 68.1936
Columbia & Green.-1st, 63...1916
2d,6« 1926

Col. & Cin. Midland— l8t, 68.1914
Del. Lack. & W.—Convert. 7s,1892
Mortgage 78 1907
Syra. Bing. & N. Y.—Ist, 78.1906
Nlorris & Essex—Ist, 78 1914
2d, 78 1891
Bonds, 7s 1900
7sof 1871 1901
Ist, con., guar., 78 1915

Del. &Uud. Canal—1st, 78. ..1891
Isl, oxtcnsioii, 78 1891
Couiiou, 78 1894
Pa. Div., conp., 7s 1917
Albany 6l Susq.-Ist, gu.,78.1906

l8t, cons., guar., 68 1906
Rens. & Sar.— 1st, coup., 7s.l921

Denv. <fe R. G.—Iinp.,g., 5s.. .1928
Dill. 80. 8h. & Atl.- Gold 58.. 1937
E. Tenii. Va. & Oa.—Ist, 78... 1900
Divisional 59 1930
iBt e-rf.. "nl.l. .I^« lO'JT

Ask. SECURITIES. Bid

92

Aalt.

I21'al22J9
117^;

"105
141^

89

92 "a

118

lt2
1021a

106

..1910

..1921

..1924

..1916

ll.i

1241a
121
116
104%
126

lisia
104

81
IO6I4
115
115
105 12
120
771a

109

112%
L15

119

104%
120
1041a
107
105

100

96
111

127
120

130
II6I4

107

84

83
103 14

871s

*1()3%

East Tenn.—Eq. A Imp., g., 58 10381
Mobile A Blrin.— 1st, g.,5»..1937|

98 Alabama Central—1st 68. . .lOj^j

99 Erie—1st, extended, 78 1897|
2d, extended, 5b 1919i

108i«l 3d, extended, 4ias 1923
4th, extended, .5s 1920

90 1 5th, extended, 4s 1928
99i»; l8t, cons., fd. coup., 7s 1920|

1 Reorg., 1st lien. 6s 1908i

89
I

B. N. Y. & E.—Ist, 78 1916
IO918 N. Y. L. E. & W.—Col. tr.,68.19 J2|

Funded coup., 58 1969,

100 Income, 6a 1977
124 Biiir. & S. W.—Mortg. 6s. ...1908

991a Jeffc son—Ist, gu. g. 58— 1909
Eureka Springs R'y— lst,6a.g.l933
Evan. & T. H.—1st, cons., 6s. 1921
Mt. Vernon—Ist 6s 1923

Evans. & Indian.—lat, cons. .1926
Flint & P. Marq.—Mort., Us... 1920 122>8

Istcon. gold, 58 1939| ...••

Fla. Cen. & Pen.—lat g. 5s.. ..1918: 118
Gal. Har. & San Ant.— 1st, 68.19101,103
2d mort., 7s 1905

Ga. 80. & Fla.-lst, g. 68 1927
Grand Rap. & Ind.—Gen. 58.. 1924
Green B. W. & St. P.—Ist 68. .1911
Housatonic—Cons, gold Ss— 1937
Hous.&Tcx.C-1st, m. 1. 78.Tr.rec.

West Div. 73,rru8t rccelpt8.1891
Ist Waco & Nor.-7s 1901
2d ra.Ss.M. 1. Trust receipts. 1913

1161a Gen. niort.68,Trust receipts. 1925
minoiB Central-lat, g., -Is ...1951

1st, gold, 3ia3 1951
Gold 48 1952

126 Sprlugf. Dlv.—Coup., 6s....1898
120 Middle Div.—Reg., 58 1921

C. St. L. & N. O.—Ten. I., 78.1897
112 Ist, consol., 7s 1897

2d, 68 1907
Gold, 58, coupon 1051 llv
Memp Div., 1st g. 4s 1961 99

Dub. & 8. C—2d Dlv., 78 . . .1894
Ced. Falls & Minn.—iBt. 78.. 1907 ,76

Ind.BIoom.&W.— 1st, prei'. 78.1900 118
Ohio Ind. & W.—lat pf., 58.. 1938 100,

97 Ohlolnd. AWest.-2d, 58..1938 45ia

I.B.&W., con. inc. Trust receipts.

1261a Ind. D. &8pr.—l8t7B, ex. cp.1906 101
120 Ind. Dec. & West.—M. 58 1947. 89
129 2d M., Inc. 58 1948
114 Iowa Central—Ist gold, 5s. . ..1938
117 Kan. C.Wyan.&N.W.—lst,58.1938

Kings Co. Elev. Ser. A,lst 5sl925
125 Lake Shore & Mich So.—

Cleve. P. & A.-78 1892
Buflf. & Er.-New bouds, 78.1898 119
Kal. & W. Pigeon—Ist, 78. . .1890 102
Det. M. &T.-lst,7s 1906 130
Lake Shore—Div. bonds, 78 . 1899 1 J

20
Mahon'g Coal RR.—1st, 58.19341,107

Litchf. Car.&West,-Ist68.g.l916 .---

LongIsIand-l3t,78 1898 1^014
N.T. & R'way B.—1st, g. 58.1927 103
2d mortg., mo 1927 .••••

N. Y. A M. Beach—1st, 78..1897| 110
N. Y. B. & M. B.-lst, g., 58.19351 99
Brooklyn & Mont.—Isf, 68. .19111 UO

Ist, 5s 1911! 110

Smithtown&Pt.Jeir.-lst,7s 1901 1 1

Louia. & Nash.—Cecil.Br., 7s .1907
N. O. &M.—l8t, 68 1930
N.O.&M.-2d, 6a 1930
Pensacola Divisiou, 6s 1920
St. Louis Division, lat, 68.. .1921
2d, 3s 1980

Nashv. it Decatur—1st, 78..1900
8. &N. Ala.—8. f.,6s 1910
Pens. & At,—l8t, 68, gold. ..1921 10()!»

Nash. Flor. & 8 1st gu. 5s.,1937 100
Lou. N. O. & Tex.-lst, 18.. -.1934 90'4

2d mort., 58 1934 40
Mexican National—1st, g., 68.1927
2d, income, 68, "A" 1917
2d, income, 68, "B" 1917

Michigan Central-6s 1909
Coupon, 5s 1931
Jack. Lan. & Sag.—63 1891

Milw.L.S.&W.—Ext. & Imp., 58. '29

Michigan Division, 1st, 68.. 1924
Ashland Divisian—1st, 68 ..1925

.ilOOis Incomes w\-^;:At sn

. .7. Minn.i8t,L.-ra Ex., l.st,7».1909|; 85
2dinortg..7s 1891* ''"

Southwest Ext.—Ist, 78 1910
Pacific Ext.—Ist, 68 .1021
Impr. & equipment, 69 1922

Minn. & Pac— l.st mortg., 58.1936
Minn.S. Ste. M. &Atl.-l.st, 58.1926
iMisBouri Pacitlc-Triist,g.,58.1917
iMobile & Ohio—lat oxt., 68.. .1927 108

90 1st pref. debentures
St, L. & Cairo—Is.guar 1931

Morgan's La. & T.-lst, 68.. ..1920

132 134i«
I

lat, 78 1918
14814 I4918 Nash. Chat. & St. L.-2<1. 08-.;901
106 107 ! New Orleans & Gulf—Ist, 6b .1926

123 1 1 N. O. &. No. E.-Pr. 1., g., ('8..1915

125 130 N. J. Junction—Guar, lat, 48.1986
I43I2 145 N. Y. N. n. &n.— iBt, reg. 48.1903

10518 105»s N. Y. & Northeru-lst, g. 58.1927
105 I

n 2d 48 1927

112%! iN. y'. Susq.' &'Wc8t.—Deb. 68.18971

144141:
i

2d, 4^8
^"^^

931a
07

118
104

142%

SECURITIES. Bid.

100

Aak.

1051a

115
]

ibsia
lOX

I

98»a
91

116

125
80

95

113
111
112

102

iba"

1116 1

97%

117
122

100
85

117
149
144%

98>4

117>»
120

U5H

122
122

52

30
88

104

1081a
120
102 ii

115 iia
lOOHi

,

IO912
114
«5 70

109
115
100

101
107

30
84
44
117
108
100
82
82

106%

98

32

125^8
116
118

129

i26"

106
117
106

iis'
65
120

105

118
110

102 la

105

123

107
104
100
80

1241a

50

122

107
IOOI4

101%
62
17

97

112
100
116

I

1171a

80

38
88

86

75
115
121
112

Northern P.aclflc—(Continued)—
La. M. A Mo. R.—Ist, 5b. . . .1937
North. Pa<'. A Mon.—Ist, 68.1938
Cceiir d'Alene-l8t,0», gold. 1916
Gen. lat, gold, 6a 1938*

Cent.Waaliiiigton—l8t,g.,68.1938
Norfolk A Weatorn—
New River, Ist.Oa 1932
Imp. A Ext., 63 1934
Ad,)ustmeiit M., 79 1924
Equipment, 58 1908
CltnoliVal.D.—l8t,eqiilp. 5a.l9S7

Ogd. A Lake Ch.—l3t,con. 68.1920
Oliio A Mississippi—
Cons., Sinking Fund, 79. ...1898
2d consol. 78 1911
Springfield Dlv.—Ist 7s 1906
General 5a 1932

Ohio River RR.—Ist, 5r 1936
Gcnei'al mort., gold, 5« 1937

Oregon A California—lat, 58.1927
Pennsylvania RR.—

Pltts.C. A St.L.—lat, cp., 78. 1900
Pitts. Ft. W. & C—l8t, 78... 1912
2d, 78 1912
3d, 7s 1912

Clev. A P.—Cona., s. fd., 78.1900
4th, sink, fund, 68 1892

8t.L. V. AT. H.-lst, gu., 78.1897
2d, 78 1898
2d, guar., 73 1898

Peoria & Pek. Ulon—Ist, 68 . .1921
2d mortg., 4128 1921

Pine Creek Railway—6a 1932
Pitts. Cleve. A Tol.—lat, 68... 1922
Pitta. Junction—lat Oa 1922

lOm! Pitta. Mc K. A Y.—lat 6a 1932
Pitts. Painsv. A F.—Ist, 58... 1916
Pitts. Y. A ABh.-1st, 58 1927
Pi-esc't A Ariz. Cent. Ist, 6s,g.l916
2d income, 68 1916

Rich. A Danv.—Debenture 68 1927
Atl. A Char.—Ist, pref., 78. .1897

idoia! Rich.A W.P.Ter.—Con.c.t.,5s.l914
R.W.AO.—No. &M.l8tg.gu.3s.l9ie
Rome W.&Og.Term.—1st g.5s,1 918
St, Jos. A Gr. Is.—2dinc 1925
Kan. C. A Omaha—Ist, 5s.. 1927

St. L. Al. A T. H.—Div. bonds. 1894
Bellev. A So. lU.—1st, 88... 1896
Bellev. A Car.—1st, Os 1923
Chl.St.L.APad.—l8t,gd.g.58 1917
St, Louis So.—lat, gd. g 48.1931
Car. AShawt.-lBtg. 48....1932

St, LouLs A Chic—1st, con. 68. 1927
St, L. A I. M.—Ark. Br.,lat,78.1895
St, Louis A San Francisco-

1st, Os, P. C. A 1919
Equipment, 7s 1895
Ist, triiat, gold, 58 1987
Kan. City A S.-lst, 68, g.l916
Ft. S. A V. B. Bg.-lst, 6s. 19101* 90
St, L. K. A So. Wn.—1st, 68.1916 * 90
Kansas Mid'd.-1st, g. 48.1937

St. Paul A Diiluth—1st, 58. . . .1931
2d mortgage 58 1917

St, Paul Minn A M.—Ist, 7s.. 1909
2d mort,, 68 1909
Mlnneap. Union—1st, 68— 1922
Mont. Cen.—1st, guar., 6s.. 1937
East. Minn., 1st cliv. Ist .5a. 1908

San Ant. A Arans.—l8t,6a,'85-1916
I

lst,63, 1886 1926
San Frai. A N. P.-l st, g., iis.lSJDJ ,100%
Sodus Bay A So.—Ist, 5s, g...l924 ,..,...107"B

!So. Pac, Cal. Istcon. 58 1938
'80. Pac. Coast—1st, guar., 48. 1937
Texas Central—l.st, 3. f., 7s. ..1909

I

Ist mortgage, 7s 1911
Texas A New Orleans—l8t,78. 1905
Sabine Division, 1st, 68 1912

Tex. A Pac, E. Div.—Ist, 68.1905
,ToI. A. A. A Cad.—6s 1917
iTol. A. A. A Mt, PI.—6s 1919
Union Pacific-lat, 68 1896
lst,6s 1897

I 1st; 68 1898
Collateral Trust, 6s 1908
Collateral Trust, 58 1907
C. Br. U. P.-F. c, 7s 1895
Atch. Col. A Pac-lst, 68... 1905,
Atoh. J. Co. A W.—Ist, 68.. .1905,' 9.2

Utah Southern-Gen., 78 ..1909 Ho'a
Exten., Ist, 7s 1909 .-----

U. P. Lin. A Col.-lst,g.,5s.l918 101%
Utah A Northern—Gen., 53.1926|

Valley R'y Co. of O.—Con. 68.1921
Wabash—Ist, gold, 5s 1939
Wabash St, Louis A Paclflo—
Equipment bonds 188.J
StrL.k.C.AN.-R.E.ARR.78.1895
St.Charlos Br'ge—l8t,6s. . . 1908

No. Missouri-1st, 78 1895
Warren A Frank.—Ist, 78.... 1896
West. Va. C. A Pitts.-1st, 68.1911
Wlscon. Cent. Co. Ist g. 58... 1937
Income 58 1937

93
100

103

II514

105 14
117

55

114

78
116

110 14

109
54 k"

104

.1937,

130
laiia 122

155
8312I 84

93
125

•10214N. Y. Tex. A Mex.-lst, 4s.. ..19121

Northern Pac—Divid. scrip ext .

James River Val.-lst, 6a.. .1936
Spokane A Pal.-lst, 6s. .1936 • ...

St Paul AN. P.—(iin., 68..1923| 119
HcleuaARedM'u-lst,g.,6B.1937.*...... IO219,

DuluthAManitolia-l.sf,g.68l936 *100% 10914!

r>..|. t..M..>/'<-.'f.'>i' .— 1a«'!a1937 * I10-'

116
10014
86I4 86ifl
88I4 88»8

100 I...

109141091a
I
50

104 105
110

I

lo4ia 106.
98i9l

II314 114
11514:117
1171a .

104
94

93

59

80

1081a
110
121

iniscellaneons Bonds.

Am. Water W. Co.-lst 68. ... 1
907

ist con., gold, 53^. V-10O7
Boston Un. Gas-Tr. cer. 58.. 1939
Cahaba Coal Min.-lst g. < a- -1007

Col. A Hock. Coal A I.-Ja, g. . MJ17
Equitable G. A F.-lst fas. ...1905

nickensack Wat«r-lst. 5a.. 1926

Henderson Bridge—Ist g.
"'-J;'-*!

Iron Steamboat Co.—6a. . . . . .
IjKii

People's Gaa A Coke / 1st g.b.a,m)4

Co., Cliioago 5 2d }r.bs,1904

Philadelphia Co.-lst s. f- 63.1898

West. Union Tel.-Co.ip. 7s 19O0

Whitebr'st Fuel—Gen. a.f.6a.l!>0S'

IO314

IO914
104
II5I9

97%

lie
1121a

loe
103 >9

110
117

109
100%
96

63

110»a
lom
96I3

98
103

101
\()-!h

86
...

99

117
104

No prioo Friday; these are the latest quotations made this week.
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Following are ciuotntionaof active stocks and boudi. A fu'^

igt is given in the Chronicle the tfadrd Saturday )f each month

.

SECUHITIES. Bid. A.ak.

RAILROAD STOCKS, f

AtcbUoi) A Tuprka I ?n?t
Boston A Albany. ' 214
Boeton * L<.w.l! l-B
Boston ^t Mniui' aoO
BMton £ Pnivlitcnce
OAltfonila Soiiltiuru -<

Central of Musaauhusctts 8V>
PrctiniHl.. 21" '<

Chic. Hurl. Ji Niirth'n ..| 4'J

CMC. & WeHI. Mich -.iS

Cleveland i^ Canton i 6
Prefe:Tcd 2i»,

CoDcotd il^U
Connecticut tt Pas.sutup.. il3
C.iDuetticut Klver ...., !i<)4

Eastern ' 112'v
Preferred I .

Fltclibur^c, prof 73^
Flint A Pcro ilarquette.. ....
Preferred ' OS

Kan. C. Ft. SeoitA Mem. «
K. C. Meiimh. * Birin
liOniavillc Evans. & St. L. } 3
Preferred . i 35

Hali;e Central jliti
Mancli: Htertte Lawrence.
Mexican Central
N. Y. <fc :<ew Eug., jiref..
Korthern
Norwich & Worcci^ter ...

Ocd<'n.sl>. A Lake Ciiam..
Old Colony
Portlai.d Saco A Poita...
Summit Braiuh
Veriuont A Mass.
Wisconsin Central
Preferred

BONDS.
Atch. A Topekn—1st, 7s..
Collar. Trust, 5s
Plain, 5s
Uortgage, 68
Trust, 08

Bnrt. A Mo. R In Kel).—
Exempt, 68 {119=4
Hon exeniTit.68 i
Plain Is li'19 '.\ 90

CaliforniaSuuth.—Ist.Bs. 90
Inconie,6» ' ..

—

Consol. of VT'-nnt—SB.. 87's
Eaetern, Mass.—e», iieMT,. t
K. C. Ft. Scott A .\Ieni.,63 H5
K. C. Ft. Scott A GIf. 7s
Kans. City Law.A .'^o.—tis
K.C. Meuipb. A Birm—Ss
Kan. Cit.Ht.Jo.AC. B—7e
K. City Sod A .Menip.-08
K. City Clin. A 8|il'd.-5s
Little R. A Ft. Sm.—7s...
Lonisv.Ev.*^!,. L. li<t.tfa WH
2d mort., 2-88 68

Mar. H. A Ont.—1925, 68. iX08
1923, 68 i

MextcanCen —4s., 1911.. 66
1st cou. Inc.,3s, !93

,
30

1ft

na
156

175
12.)

131
•IS

59

109',

"'cs'

bd

BECDRITIKS. Bid. A 8k

153

176

Biui|n»ton A Broad Top
Prefer- ©d

Lchiiili Vallov
Little Schnylklll
Miuebiti A .-«. rlaven
TCej^onehonlnp Valley
Northern Central
Nor'Ii reniiMyivania
reiinsyKania
I'llll. J! fcrlo
;.'^unburyA Lewlaton
iFnltfld lo'sof N.J
West Jersey
Wei-l J ersey A > tlnntlc.
R.VILUO.Vll BONDS.

Allegli. Val.—7 3108,'»6.
Inc. 7s, end. C"U|'.,'94..

BellaGai>— Ist M., 78. ..

Cam. A Amb.-M. 0.<,'.'<9..

Cataivlssa-M. 78, 1 911(1...

Chartifi-s— 1st mort., 7s..
Cleartleld A Jclf.—Ist, Os.
('onnertlnsr—6h
Del.ABd.B.-l,st,78, 1905.
Ka«tont% Aniboy.—M. -^s.

Elmira A Wilm.—Ist, 68..
Hariis. 1". Jl't J.AL.—Is.
Hnnt'uA B. r.—l8l,78..
20 mortj?., 7b
CoTistd. M.. ^H

LeU.V.-lst, 6«,C.A R.,'98

105
103
ll:(
103

137 14
Cons. Ss, X;.' A R., 1923.. 1 8^4 139 "a

Norm Penn.—IstM.. 7«. IIP ,.

General mort. 7s, 1903. I'M)','

N.Y.Phil.ANorf -lBt,68 Ill's

2d, 7», reg., 1910..
"

, C. A R.,

19
48
53"8

S3

87 >,

54

51
225

113H
35

102 Si

122

nv.
46J4

70
73

5418
28
63

22.', '«

(14 S
lUSi

3i^
111
103
125

lieHl
122

I

1321, 133Vu •'i|in»4
122

llO'-j

99

B9

2deon. iuc, 3.., 1.'39 ' -.

N. Y. A JJ. Eng.-lst, 7s. 127
lat morl.. 68 . . 117
2d mort., 6s 108

Ogdens. & L. C—Cons., 6s 1U3
Kutland-58 {lon
Southern Kansos—5s 77
Texas Dlvisio —Ss I 64
Incomes 80

Wiscon. Cent—Ist M., os 96
Income, 59 53\j

FBII.ADEI.PIIIA.
KAILROAD STOCKS!
Bell's Gap
Camden A Atlantic, prof.
East Pennsylvania
Elmira A WilUamsp.irt..
Preferred

Fnco.i e. g-- 50
Pcnn.—Geu.6a, coun.iniO l-!9
Cons. 6s, coup, 1905 ... 124
Cons., 53, coup., 1919... 113
4S2S, Tiixst Loan

Perkiomen—Istse. 5s, '13
2d series OS, 918

Penn. jt .n Y.Can.-S'.'SS
Pidla. A Kn8—Ciin. 6a..,
General mortg. 4a

Philadel. A Read.-l>t, G3 123
111 2d, 73, C. A U., 1893....| ....

Cons., 79, coup., 1911... ...

Cons., 69, g., I.R.C.1911I 122
Imp., 6s, g., coup., 1897. 102
Cons. 58., 1st sor., 1922. I0i"«
Deferred incomes, coup

PhU.W. A Bait.—Tr. c, 4s
Pitts. Cin. A St L.-78,cp. 117>-j
SchuyL K. E. S.—l8t,68.. lo.S

99'a Steuben. A Iml.lHi .... "i- {107

79

107
110
124
I1.41.,

105
110

90
122

47 S>

51

111
l.(HV.

123 "-J

10214
16
101^
118
105>«

1131a
50

United N. J.-G. 8h, 1908— jWarren A Frank.—Ist, 78
I
We«i -lersey- i8t M., ta,

esy W. Jerser A At.l. Isl, Bs
110 West Pcnn.-6s. 1893 ...

.

PittsbuiK Br.. Ha ....
108 KALTI.MOKE.
H'5 R.\ILROAD STOCKS t
Go^ti Baltimore A Ohio
31 Ist pref...
18 2d pref

Central Ohio
Preferred

110 Chan. Col. 4 Augusta....
104 .Western Maryland

kailkOa I m>vr>«>
'Atlanta A Char.-lst, 78. {119

....
j
Income, 68 lOo'^

Bail. A Ohio- 4a, 1035 lon 100>a96I3 CapeFearA ^ aQ.--l«t,8s I115 lu6
54 Cent Ohio—88, 1890 1 iniij

Char Col. A Anir—la'. 78 llOW ill
Cin. Wash. A Bait—Ists., 99'a
2d 63 I 3112
3d 3s 5 .^8

41 ist Inc., 53, 1931 { 10
Seab'.iAKo'u'ke—5s, 1926 H06
West Md., 3rt guar., 6s. .1

WU. Ool.AAug.,6a.!»10.l 118'<

120

t Per share. i Last price this week.

N. T. and Brooklyn Gas Secarlties—Brokers' Quotations.
GAS COMPANIE.S. GAS COMPANIES. Bid. Ask

BrooklynQ a-Light l!i8
Citizens' Gas-Light ..

Bonds, 5s
Consolidated Gas
Jersey City A Hoboken .

Aletropolitan—Bonds
Mutual (N. Y.)
Bonds, 6s

Kassau (Brooklj-n)
Sciip

67
1...I

90
170
116
102
100
112
100

110 People's Brooklyn'. 74
70 Williamsburg us

103 Bonds, 6s 103
9013 Melropolitan Brooklyn).., 00

Municipal- Bonds, 7s
Fulton Municipal l'.>5120

104
102

Bonds, 6s
Equitable

i Bonds, 69

100
120
lOd

I

"
1V2
112

127
103
12.>
110

New York Stock Exchauje—Unlisted Securities.

8ECUKITIES.

Am. Bank Note Po .

Am. Pig T 0T> .Stor'go -war.
Am. CallioTru.'^t
Atch. A Hike's l"k. IstBs
Atl. A Char. Air Line

Ist, 78, 1907
Brooklyn KIhvM—stock.
Brunswick Co
California PhciHo
lat mort., 4 48
2d mort., guar

Chlc. A Atl.— Beietlclary.
Clucinnall A Spriiigf..
Continental V t. tmn,
Dl'tlllers' A Cafle P. Tr.
Dnl. 8. Shore a au— Stk.
Pref

Georgia Pao Stock.....
Ist 68
Consol. 58
Incoine59

Kanawha A Ohio
l9t pref

Keely Motoi
Lehigh A WHln.. r-oal.
Little Rock A Pt. Smith..
L.N.A.AI - .* I.I. V ."h
Louisv. Kt Loui.T A Tox.

.

MMipluaACha'st consols

Bid. Aak.

42 45
r,'4 17=14

14 :«
100
H7 90

ll»ia 121
37 40
263, 27 14
III

108 1:2
1041a

7 .....

14
29 31
37 381..:

TU 8
19 22
13 15

1131., 114
80 Hi 81
28 30

2
.. 6
34 6

•26 30

108
29 « 30 >s

ilV
1

SECURITIES.

Mer. Nat Conatruot'n Co
Michtg*n A Ohio
Mt Des.i East Sh. Ld.Co.
Newb. Butch.A Conn..
N.J. southern
N. O. Pao. La. d Grant.
Newp. N. A Miss Val..
N. V. V.'.S.A Buff
N. Y. A Greon'd Lake, lat
2d morl.

N.Y. Loan A Imnr
N. Pac. P. d'Oreille Dlv.
Mis ouri (iivia oil

Norri- Kiv.t'.,!,. C'..scri.
O.I.AW.-l8t acclntcen
2d ace. int. cer.t.

.

Ocean SS. Co. lat, guar
iPbi.nHuo.ti V \i I.4.I

Postal Telegraph-Cable
St. Louis* Chicago

t oret
ISt. Panl K.A Or.Tr. lat «
f ciofo Val. l8t,7R,Tr. rec.
2d, 7s, Trnst receipts. .

.

Toietlo Peoi la dt w W..11,.

Utah Central.—lat Os.
Wabash—New J t, 63 ..

New 2d, 58
West. N. Car.—Con.Cs

87 S, 1 25
17 •.1(1

»« a

17 22
18 •M
l"?

33
7

l.S

37

54
102
102

>«

57 61
.30 35
:u2 104
6 5»

35 37

13
100

22

29

o0"i
b7

"4 80-6

Juuestmjenl
AND

Railroad Intelligence.

The I.NVESTORS' Supplement, a pamphlet of l.'iO pvges

,

OTitarm extenied t-iblen of the Funded Dtbt of Sta'.ei ovd
Vitus i-nd 0/ the Stocks nnd B ^nrti nf H"'lro I'lii and other
Compnnie.y. It is puhlshed on the l'i.>t Saturdaiy of every
other month—vz., January, March May. July September
a d Nuvembtr. uni -s luriv hed with'.ut eMtru. charge to

all regular subscribers if the Chuo.-icle. Extra civies
are "old to subscribers of the Chro>.ici.k at 50 cents each,
and to others at $1 per copy.

The Gen-riil Quotations of Stocks and Bonds, occupying
six pages of the CiirtONiCLE, are now published on the
third Saturday of each month.

RAILROAD EARNINGS.

KOAOS

AllCKhcnv Val.
Aniiap.&B. S.L
Auuiston A An
Aiinistoii *; tin
Asliv.&Bpart.iu
Atch. ^. A--.Fe.
St.L.K.O.&i,'oi
Gull. Col. .i-S.t'

C.i iior'a Cent.
Califor aSou.
Total .^ysiemt.

Atl'inta i I'har
it.anta .v W.Pt
All j; Danville
Atlantic v Pac.
B.&O.Ea.stI>me^
Westei'D Line;
Total

Bait. .V Poiouiic
Beeeii Creeh
Bir.Se.lma&N.O.
Brookl-nEkv.

.

iim.Roch. .i t'iii

Carai.BH & Atl..
C-iii:i'liau PaciUe
Cp FTAYad.Val
Cenl. Br. LLP..
Cen.KK.&Bg.Co
Central 0IM..T..
Central Pacific .

Central or H.C.
Charlest'n .fc feav
Cliar.Col.&Aui;.
CIiat.K'ine&Col.
Chcraw. & Darl

Latest Eamiiigis Jieporltd.

1888.iVri k nr Ml,

Anxust...
St'pteiDli'i*.

Sfpti'iuh'r.
Si-'litciiib'r.

Seiitemb'r.
•2.A wk Oct.
•J.A wk Oct.
iA wk Oct.
2d wk Oct.
•Jd wk Oct.
•M\ wk Oct.
July
Septemb'r.
Hepteiub'r.
3d wk Oct.
Septeiub'r.
Septeiub'r.
Septemb'r.
Septcmb'r,
Septeiub'r.
Septeiub'r.
iSept<'iiib'r.

id wk Oct.
Septemb'r.
3d wk Oct.
Septeiub'r.
Au)ru«t.
-\.igiist

Aup^ist.

.

August.

.

July
Augiistr.

.

Septoinb'r.
Septemb'r.
.iUliliSf

1889.

aObes. & Ohio .. Septcmli'r.
Clics. 0. A t-. vV. Septemb'r.
CO.. A Lenoir . July
Chic. A Atlantic. 2d wk Oct.
Chic. Burl. & J«o AHiru.sT
Chic. Burl. & Q. August....
Lines couir'l'u August

Chic.A East. 111. 2d wk Oct.
Chic .Mil. ASt.P. yd wk Oct.
Chic. &2«'thw'u. Septemb'r.
Chlc. A Oh. Kiv. Septemb'r.
CrUic. Pe. A St. 1,. July
Chic.St.L.APitt. Septemb'r.
Ohic.St.P.AK.O. lat wk Oct
Chie.StP. W.AO. A gust.
Chic. & W. Mich. 2d wk Oct.
Clii. Ga. A Port.s.|Scptcmb'r
Cin. JacK. AMacl^d wk Oct.
Cin. N. O. & T. P. 12d wk Oct.
Ala. Gt. South. I'Jd wk Oct.
N. Orl. & N. E. 2d wk Oct.
Ala. A Vick.*. 2d wk Oct.
Vicks. Sh. A P. '^d wk Oct.
Erlau^'cr Syst. 2il wk Oct.

Ciu.Kich.AFt.W 2d wk Oct.
Ciu. Sel. & Mob. teeptemb'r.
Ciu.Wab.AMich. Septemb'r.
Ciu.Wash.ABalt '^A wk Oct

1

Cfov.Akrou&CoI 2d wk Oct.
Clev. & Cautou.. Septemb'r.
.;OI.Cin.Ch.&s.I. 2d wk Oct.
Clev. & Slarietta Septeiub'r.
Color. Midland.. 2d wk 0.;t.
Col. & Greeuv .. Septemb'r.,'
Col. & Cin. Mid.. 2d Wi Oet.l
Col. Hock.V.&T. Septomh'r.
Coviug.&Mae'u . Septemb'r.
Day.l't.W.&Ch.. Septemb'r.
Deuv. A Rio Gr. . d wk Oct.
Den. Lcadv.&G. August
Deu.To.x.AF.W. lat >.k Oct
Det.Bav C.A Alp 2 . wk Oct.
Uet.l.aiis'gANo '2d wk Oct.
Diuutli S.s.A Atl 3d wk Oct.
E.Teuii.Va.AGa. 2d wk Oct.
EUz.Le.\-.AB.8...'Aiigu.';l
I'.vuus.Aiml'plis 3d wk Oct.
Evansv. A T. U.,3d wk Oct.
Fit^hburj; August
Kllut. & P. Marq. 2d wk Oct.
P!or. C'cut. & P. . 2d wk Oct.
Ft.VV.('in. &L..!Augu8t
lieoreia Pacillc. Sci)te!ub'r.

+
213,224

3,723
7, :S2
»,Hi\

11,895
4S4,.14:i

1,9.52
148,09)
18,859
12,732

09 4 482
11-,'281
»3 104
86. .00
53,r95

185,713
4 43J
7.'i8S

'ii.7i4

Jan. 1 to Latest Dalt.

1889.

,519,509

09,600
82.2.50
88 '199

420,308 15,519;i2'.H
866, 8 990

99,7361 ^,831,238
26,573 S0i!,:i5
20,044 586,948

60 ,352 2a,967,29tj
91, i.S 8-2, ...:

31,807, 301,02:
i050.*l
57,975 2,111,352

l,60iJ,175 1,33,-, .87 12,427,640
4a7, 90 4.6,097 3,Ui4,-69

2,037,265 1,764,684 16.05 ',5iisl

1,192,161
58.:.112
14,938

1888.

1,327,664

'«5i362

85,156

1 14,327
70.7 9
3,177

121.5 .1

39.684
76,829

375.000
3,).540
93.903

571., 773

133,970
67,708
2,9b3

7 J,563
4(!,03G 1,553,057

613,19775,446
28 ,00011,739; '78

2 ,5601 283,137
83,083 476.175

528,783, 4,5-0.234
1.369,030 1,369,3151 8,722,ti34
1,521,264 1,526,555 10,123,191

6,640| 6,957 56,M12
31,964 35,153 398,168
71.424 62,153 6 9,212
26,468 8,035 ]90,1k2
6,775 5.981 50,416

505. 70 445,728 4,39 .,4 5
19i,lJl 170.3S2 1,517,624

5,770 5 Sliil 40 .137
59,J 8 4 5,0971 1,7'22,498

H!3.83J' 186.537 1,256,79
2,5.-<0,SO6 2,273,703 16,631,733
681,410 53 1,08 Jl 4.648 7.561
60,4tl2 I 8,2 6' 2,030,243

662,0.(0 643.938 19,810.008
2.555,590 2,714,2 7 18,509,057

2,240,553

1 ,2'26,396
19,684,272

715,986
2791_5

2 £50 059
11,521,807
3,415,635

14,937.412
1,140,.500
686,3.17
14,073

1,570,674
582,689

10.2'25,4V9
231,850
;.71,713

4,297,485
8,381,613

10,172,122
88,165

372,957
62ii,0T7

Geo. So. A Fla.
lii, Kap. Alnd..
Other lines.

Septemb'r,
2a wk Oct.
2d wk Oct.

(iraud Trunk. .. l\VkOct.l2.

6,528
30,1,91
55 ,195
8'?,223

57is tiO

27,971
6,»49

1i,2j7
81,505
38,114
2

1 ,6 1

3

13, 27
19,o26

174,485
8,2 ,Z
0,861

47,502
42.400
13,939
4'.i,6J0

251,218
19,663
33,1)90,
63,578
7,539

230,076
8,389

43,521
177,000
103,686
74.990,
7,601

23.4811
40.0JO

1 48,084
80.208
8,4/7

19,113
565,779
43,795
20,097
32,915

1 1 3.008
34,521
48,0 8
•1,060

441,840

lu.207|
27.O861

511,382
5,,446

60i,3..8
Sj,380
6,93 i

12.758
72,399
3o,i30
21,366
9,193

15,1821
14.8,870

8,46 .'

11,185
46,932
40,350
17, 10
31.539
24 ,6U
23,156
27,73!
4^427
7.574'

296.326
3,102

44,487
169,700
103,137
49,.i92
7.719

22.917[
38,513
122,501
9 ,314
5,()37|

l.,!>8 1

533,398
43,i»21
9.414

25,8021
118,.:60

5,70.lj

43,3j5
4,596

51,049
195,364

47,768
3,781,894
1,431,677

41,315
1,767,133
1,160,147

14,113,169
3,533,073
2,075,960

18,998,782
18,636,658

42,755
170,898

1,~29;632
3,930,103
1,103,421

47,926
41.=l,899

2,Mll,834
1,153,517
631.319
330,314
381,551

5,311,534
318,815
77,<i92

339,211
1,607,24!)
f29,310
283,914

2,388,308
3,82'2,843
1,0,4,626

47,381
476,197

2,956,277
1,411,370
762.153
425,948
430,293

5,986,641
347,(i36
69,637

39 1 ,708
1,643,6,9
573,896
318,424

7,4-8,276 7,043,415
182,0 701

1,280,011]
503,1951
267,5771

1,782,662'
68,332,

361,2.87
6,2 72,14-'l
593,105

1,7 9,9 4
403,656
870,716

1,477,958
4,7.1.244

5J6,7()7I
240, 86
71i,384

3,734,448
1,85 ..--'OS

8.52, 1,8

196,641
967,880
212.3S9

1,S20,]41
158.493

200,687
1,035424
4'20,235
281,141

2,114,239
30,500

310,442
6,152,863
725,3.53

1,335.910
372,014
788,913

1,180,900
4,297,«75
643,812
190,759
695,017

3,445.415
1,887,075
759,433
174,248
013,526

1.772,509
153.'244

424,525 15,379,143 14,348,6S2
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KOADS.
Latat Eaminqt Reported. Jan. 1 lo Lalut Dat,

18H9.

Grand Trunk—
Ohio &l4<-.Tr
Det.Gr.n.A' M

Gulf &ililoa(;o
Housatonic^
U0UH.\'T0\.C<'M,
Huliio.st'lKVSlion

UI.Ceu.dU.A^o.
CudaiF.AMiu
Dub. &Sir)'xC.
Iowa lincM
Total all ....

Inrt.Dcc&M'e.it.
Int.AGt. Xor...
Iowa Central...
Irou Kallwav...
J'ks'iiv.T.& K.W
Kanawlia&Oliio
K.C.I''..'*, .t »rem.
Kau.C. CI. &.*!>

K.C.Meui.AiUir.
K. C. \Vy. &N.\V
Kentuclcy Cimt
Keokuk ».fe We.st.
Km,;;.st'u & Pein.
Kuo.>cv. & Ohio,
r.. Erie All. A So
L. Krie<& Uost..
I*liii,'h A ihul..
L. Rock & Mciu.
Lena I.'liind

La. & Mo. Rivor.
Louis.Ev.it st.L.
Loui.sv.dt Na.sUv.
Louis.N. A&Cb.
IjOuisv.N.O. iteT.

Loii.8t.L.&Tex.
Ijouisv. Sonth'u.
Mfmphi.sA Chas
J Mexican Cent...
nti'X. National .

;.Mi'\if:an R'way
JIil.I..Sh.&\Ve3t
Milwaukee tfeNo
Mnu;ral Kani^e..
Minneap. ifcSt.L.

M.rit.P. iicfs.S.M.

Jto. Kan. & Tax..
Mobile & Ohio..
Montana Union.
Na.sh.Ch.&St.L.
New Brunswick.
N. Jersey &M.V.
New Orl. & Gull
N. Y. C. & U. R.
N. Y. I,. E. & W.
N. Y. Pa. & Ohio
K. Y. &N.EnK..
N. V. &Nortli'n.
N. Y.Ont. &W..
N.Y. t<u.so.& W..
Norfolk* \Ve.<t.

N'tbeast'n (K. (;.)

Nortli*n Central.
NortlicrnPacitlc
Obiolnd. & W..
Ohio & Miss
Olfcio & Northw..
Col. & Maysv

Oliio River
Ohio Southern.

-

Ol io Val. or Ky.
Omal»a&St. I,..

OrcBOu Imii. Co.
Oreu. R. &>.Co.
Oie.S.L.&Ut.N.
Penn.-tyivania ..

Peoria Dec.&Ev.
Petersburn
Phila. ife Erie...
Phila. &Read'!5.
Pittsb. & West'u
Pitts.Clev.&T.
Pitts.Pain.itK
Total .s.ysteni

Pt.RoyaKt Auff.
Pt.Roy.&U'.Car.
Pres.ttAriz.C.'n.
cR.&Dan. Sysi'iu

Hicli. cSiPetersb.
l.io Gr. West.
Eo:nc W. & Oi;d.

Et. Jon. &G. I»l.

et.I^.A.&T.U.R's
St.L. Ari!. &Te.'c.
et.UDesM.&N.
£t L.&SauFraL.
St.I'ani&Dul'tb
Kt P.Min.A -Mau.
East, of Miun.
MrtutanaCeur.

B.Ant.iiAr.l'ass.
8. Frau.&N.Pac.
Sav. .Vui. *t Jlon.
Sc'o'o Valley...
Seattle L.B.&E.
Bhenaudoah Val
Boatli Carolina .

60. 1'aciUo Co.—
Gal.ilar.&8.A.
Louis'aWes'..
Morgan's I..A' f.

N. Y. T. & Mex.
Tijx. & N. uri.
Atlantic sys'ni
Paeitlc system
Total of all..

Bo. Pac. Ri!.—
No. Div. (Cai.)

So. Div. (Cal.)
Arizona Div..
New Mex. l>iv.

Bpar. Un. it Col.
Staten I. Rap. T.
Buiuudt Branr;h.
Lykens Valle.v

TexiM ft PMCiao.

I

|WkOct.l2.
W:,-Oi:t.lvi.

SeptCMib'r.
' AuKllst
:AilKUst
Beiiteiub'r.
Heptemb'r.
Beptenib'r.
[Septenib'r.
^epteiab'r.
Sei>tenib*r.
Heplcmb'i'.
IJuiv
2d wk Oct.
Septcuib'r.
August
yd wk Oct.
lit vi Oct
1st wk Oct
1st wk I lot

eeptenil)'r.
Sepleinb*r.
2 1 wkOct.
2(1 wk Oct.
Autcust
8op(euih'r.
2d wk Oct.
KeplcniVVr.
2d wk Oct.
Septenib'r.
.Jiilv

;!d wk Oct.
2d wk Oct.
Ml W!( Oct.
3d wk Oct.
Snpreiub'r.
Septemb'r.
2d wk Oct.
3d wk Oct.
Sejitemb'r.
A K.Sop. 28
3d wk Oct.
ad wk Oct.
Septomb'r.
Septcuib'r.
SeiJtemb'r.
8epteiiil)'r.

SepteMib'r.
Au.icust
Septomb'r.
July
Aujriist
Septonib'r.
Septemb'r. 3,

August
August
A . -..S,;

Scptenib'r.
3d wk Oct.
AURUSt
2d wit Oct.
July
Septenib'r.
3d wk Oct.
4tbwk Aug
2d wk Oct.
Seiitoiub'r.
.Seplenili'r.

2d wk Oct.
Seplouib'r.
3d wk Oct.
August
August
August
August
Septomb'r. '5,

od wkOct.l
August
August I

August
August
August
August- ...

Jd C> k Oct.
August
August
Septomb'r.
2d wk Oct.
August
2d wk Oct
Septeuib'r.
2d wk Oct.
2d wk Oci
3d wk Oct.
Sei>tenib'r.
3d wk Oct.
Septeuib'r.
Septeuib'r.
Septeuib'r.
Septomb'r.
2d wk Oct.
Seplemb'r.
Seplcmb'r.
August
2d wk Oct.
Septeuib'r.
Septomb'r

82 02'1

2l,5i»3
3,700

134,987
280. 1 39
15,(K)0

,2j2,t lu
8,.'">.S.5

170.104
178,(;89
,1 , 1,108
3IJ,280

2.53,740
42,83."3

•A,-y2.H

20,213
0,128

98,0.53
5,.530

21,ti )8
3',t,3O0

101,48.5
7,087
2,.507

4!).207
5.250

53,831
24,082
10,034

303.388
41,20
27,1133

40
1
,045

52,773
83,474
32.939
33,190
41,335
123,023
258,165
tj«.5vi7

77.345
27,60(J
10,028

]'i3,58.t

100,253
719,101
239.044
72,920

300,210
79,794
20,031
13,29.T

3.50.097
,778,70s
001,'290
5.(7,442
52,925
37,019

145,805
144,950
35,094

503,555
035,459
37.0:)j

105.990
19,991

859
14,416
46,727
4,080

49,213
413,071
,542,259
019,049
,4i8,7J3
17,0Z0
34,908

489, 1 31
,901,.599
nv,74l
48,538
30,596
40,097
22,989
20,579
8,195

309,900
24,,'Sl2

33,650
337.831
2.1,3 15
31,5J0

125,028
.5,091

147,'jOO
139,546
959,6/8
76,1162
79,375
42.321
80,117
'i 1,000
G0,V49
7,006

102,000
131,385

'888.

63,367
2il,795

2,885
121,034
220,001
15,018

964,925
S,8. -

183,f,31
192,70

1,157,630
44,330

210,149
36,809
4,176

16,410
5,327

74,068
4,906

18,140
29,883

101.341
7,748
4,364

39,910
5,046

50,444
22,992
15,868

371,340
39.707
25,171

320,770
50,301

I 56,960

27.536
32,229
96,251

168,311
32,275
68,441
26,192
9,710

128,957
117,340
597,726
181,779
69,100

271,179
75,609
24,687
11,609

3,30 ,100
2,440,766
577,493
516,308
50,484
33,266

140,655
112,899
33,651

566,205
518,373
38,002
100,096
19,949

743
12,182
48,009
3,080

35,196
407,283
563,211
528,403

5,285,427
15,140
31,Oil

476,844
1,904,416
126,719
44.018
27,003
43,159
2-3,162
24,987
10,137

284,100
20,459
29.125

32t,129
27,438
22,651
8:^,556
5,568

143,643
170,784
8o5,311

1889.
I

1888.

•*
I

2,754. 100]
814,225
30,7791

770,ii77
1,660.959
103,805

9,938,072
06,6 1

8

1,206,877
1,'273,525

11,211,597
27i),S4?

1,777,716
1,1 17,097

31,456
341,337
216,386

3,"'42,3(

2i.3.090

soiisVo
757,860
258,600
145 547
372,833
44,670

1,958,513
204,760
444,270

2,716,390
233.504
839,'^0(!

13,771,098
1,945,9
2,01)7,708

2,455,9,>7
801 ,636
22,932

713,918
1,396,093
107,404

8,321,281
09,073

1,220,918
l,'295.;l89

9,617.209
281,751

1,565,806
1,056.04 i

47,087
320,>55
213,79 i

3,157,825
201,590

1,299.
4,928,
2,705.
3,145.
2,818,
959,
80,

983,
1,030,
5,108,
2,145,
476,

2„592,
512,
157,
118,

26,483,
17,513.
4.1.55,

3,628,
455,

1„89,
887,

4,237.
363,

4,410,
16,948,

911,
3,172,
156,

8,
440.
370,
126,
312,

2,814,
3,780,
4,136,

'41,668,
577,
323,

2,931,

200.58 1

750.49

1

252.807
153,- 99
317,12)
42.290

1,662,189
186,701
519.028

2,071,405
•245.320
813,725

12,47 ,700
1,811,455
1,734,049

997
269
034
440
679
336
636
158
037
219
957
530
960
453
031
248
,145 20
7.30 17
,064 4
,619 3
600
,070
,097
,250
,809
,746
,880 13,

,795
,509
,897
,203
,951
,0i2
,383
,580
,112
,170
,403

ROADB.
Catetl Mamirmt Hevnu-i Jan.

Weelcnr wn 1889.

Tnl A A * V M. 3-1 wk f»nt,.

rol. Col. & Cln . . 3d wk Oct.
rol.A Ohio Cent. 3d wk Oct.
To;.& O.Con.Ex. Septomb'r.
rol. P. & West . . 2d wk Oct.
Tol. Rt. I., it K.C. 3d wk Oct,
Union Paellie.
Total systeud

Valley of Ohio.. August
Vonnoiit Valley August
Virginia MiUI'd. Siipteiiib'r.
'I \v abash 3d wk Oct.
Wash.O.it West Bi^ptemb'r.
Vesterii of Ala. -epleinb'r.
West. N.Y. it Pa. 3d wk Oct.
West. N. Car'l'a. Septeuib'r.
West Jersev Septiunb'r.
W.V.Cen.itPitls. Heptemb'r.
Wheeling & L.E. .'id wk Oct.
Wii. Col. & Aug. July
Wisconsin Cent. '2d wk Oct.

S ft

20.983 1H.429
5,499 3,83

1

30.5'20 29,795
7,920 7,611

21.663 23,348
27,341 14,335

Septeuib'r. 2,993,523 2,740,39"

1888.

til LuUtt Dale.

1889.
I

1888.

710,074 517,54<T
199,402 145,231
966.674 945,634
90,494 63,695

711,319 090,304
S18,06<l' 427,S7»

!2.li72.ll30 21 938,325
August 3,816,196 3,454,6()7l21,:il9,3 .3 24.003,638

61,656
20,5081

205,807
307,800
14,759
5'|,1,:<9

75,300
71,788

138,400
61,302
20,2ii7
4>,451
100.040

61.59
21,308

108,. '25

285,',!00
14,381
33,005
72,600
55,726'
140.856
67,542i
19,1 9
4.),589!
95,048

410.293
123,1111

1,502,501
10,281,183

92,033
370.285

2,756,633!
647,490

l,-.'03.«40
519,026
719,038
489,135;

3.220, S82!

t InolU'Uug linos in wldch halt ownership U held,
rcncy. Waiiash K'way now included. » [ncliidns

391,340
119,743

1.338,414
9,814.837

89,694
8 17.036

2,547,40«
463,909

1.241,760
470.000
702,046
445,477

2.969.615
Mexican cor-
the Memphis

division in 1889. > Earnings of entire system. Includiugall road oper-
ated. Richmond* Allegheny Included in both years. / Inclndeg Fort
Worth &. D. C. for first three months la both years.

The retunis of earnings continue very favorable, and for the
thiidweekof October on the 29 road.s which have thus far
reported the aRgregate gain reaches 13-47 per cent.

Ad •^rr.k .,f Ortobcr 1889. 1888.

3
3,

3,

609 43
406
612
624 2

42,817
20,657
68,767
14,900
62,647
4.489

76,117
100,888

August.... 3-25,.531 305.072
August.... 94,559 90,493
Augu.1t.... 348,91)7] 358,041
August.... 14.076| 15,215
August.... 1.54,;75 137,017
August.... 937,340 905,839
August ...3,273,078 3,245,784
August 4.210,418 4,151,623

Align .^t

—

August
August
August
.Inly
Septeinb'r.
Septxuiib'i'.

Septeiuo'r.
3u wk Oct.

223,111
567,!) 1

7

140,137
7.5,436
7,8 45

97,3)1
94,196
88,124

183,341

927,
335,
199,

1,75..,

196,
219,
94,

8,608,
194,

1,145,
2,012,
908,
8-25,

2,748,
44,

4,697
893

5,64i:

648
626
742
797
285
437
080
573
210
579
522
•269

444
,777
,654
,167
,760
,333

,1 0,235
,622,803
,668,938
802,316
,290,959
85<..5.5-3

71,834
900,193
718.709
,587,727
751,698
513.809
,295.96,)
477,645
154,906
110,213
,112,' 95
,666.146
,094,9:14
,4i3,074
426,467
,384,676
928,979
,790.511
3 75,452
028, i97
,933,.)40
935.263
,997.130
138,359 I

6,356
358,761
401,731
104,460
26U.141
,298,901
,884,182
,o62,14t)
,356.983
502,2.15
290,538
,815.486

Atlantic <t Pacide
Rulfalo Roch. & Pitts ...

Canadian Pacitlo
Chicago Mil. & St. Paul..
Denver & Rio Grande
Duluth 8. 8. & Atlantic...
Evauaville & Indianap...
Evansvillo & Terro H
Louisr. Evansv. & St. L.
Louisv. N. Alb. &Chlc...
Louisville N. O. & Texas.
Mexican Central
Milvfaukee L. Sb. & W e.st.

>.ilwaukee & Northern..
Xew York Ont. & West. .

.

Northern Pacific
Ohio Valley
Peoria Decatur & __ ns.
Pittsburg & West*'™-....
eu Louis Ark. & Texas. .

.

tt.ijouisiMSan Francisco.
Texaa & Pacific
Toledo Ann. A. it No. Micli
Toiedo Col. & Cineiunat
Toledo it Ohio Central. .

.

Toledo St. L. & Kan. City.
Waoash (consol. system).

'

Western N. Y. & Peim. ..

Wheeling & Lake Erie

Total (29 roads)

Net increase (13-47 p. 0.)

53,995
39.684

375,000
6'.--2.000

177,000
40,069
8,477

19,113
27,033
52,773
83,474

123,023
77,345
27,600
37,619

635,459
4,086

17,020
40,697

125,02 8
147.900
183,341
20,983
5,4t>9

30,520
27.341

307,800
75,30
20,207

$
57,975
46,038

280,000
645,938
169,700
38.543
5,037

1 7,984
25,.71
50,301
50.9<i0
90,251
6-1,441
21 ,192
33,266

518,373
3,080

15,14 P

43,559
82,556

113,643
165,122
16.429
3,854

29,795
14,335

2.85,-200
72,600
19,149

"•.^ 1 TUtrenti,

89,000
16,062
7,300
1,526
2,840
1,129
1,862
2,472

26,514
27,372
8,904
1,408
4,353

117,0-16
1,006
1,8J0

42,17-2
4,257

18,219
4.554
1,045
725

13,006,
2'2,6ii0,

2,700
1,058

$
3,»80
6,354

2,462

3,445,986 3,036,832, 421,.'.50
j

409,1511

12,796

The complete statement for the second week of the month
shows 11-20 per cent gain on 85 roads.

2rf week »f October.

999,911

817,437
30^.35:;
163,175

1.599,035
218.589
203,419
73,77 1

7,680,589
170,371

1,008,222
2,477, 1 55
855,584
707.020

2,-266,551
37,778

4,507.636
1,147,847
6.510.076

lo5,596
4]i),339!
214,440
682,829,
953,397

759,093

70,270
427,621

620,412
869.180

2,406,552 2,425 905
673,321 600,915

3,118,985 3^131.079
93,129 77,603

1.050,725 910,6s9
7,342,714 7,152.308

22,171,320 22,795,3-20
29,514,033 29,947,1.34

217,245
542.208
102,397
85,812
5,851

97,016;
132,045
75,305
165,122

l,4O8,.570
4.055,48

1

1,-205,0.50
629,875
63.084

758,748
866,516
616,185

1,313,076
4,412,810
1,448,007
68<i,399
53.751

743,13.1
1,089.955
719.5S7

4,099,860 4.834,351

Prev'lyreport'd (27 roads)
Atoh.Top.iS.F.d'd roads)
St L.C. & Col
Gulf Col. & Santa Fe...
California Central
C.ilitoi-iiia Southci-n

Biiftalo Roch & Pitts. . .

.

Chicago it East. Illinois..

Chicago it We,st .Michigan.
Cincinnati Jack. ,t Mack.
Ciu. N.O. <t T. P. (5 roads).
Cincinnati Rich. &Ft. \V.

Cincinnati Wash. & Bait.
Cleveland Akron & Col..
Clevo Cin. Clii(\ & St. L .

.

Colorado Midland
Col it Cin. .i.idland
Detroit Bay C. it Alpena.
Detroit Lau.s. it North
East Tennessee Va.it Ga
Flint & Pere Marquette.

.

I'lorida Ceiit,.& Peninsula,
(jrand Rapids & Indiana.
Other lines

•Grand Trunk of Canada.
•Chicago & Gr. Trunk..
'Detroit Gr. H. &MU..

Kanawha it Ohio
Keokuk & We.-'tern
Kingston & Pembroke...
Lake Erie it Western
Little Rock & Memphis..
Louisv. Evansv. it St. L..
Louisville A- Nashville...
Louisv. N. Alb. &Chic...
Memphis A- Charleston...
Norfolk it Western
Ohio it Jllssissippi
Ohio River
Pittsburg & Western
Rio Grande Western
Rich, it Uauv. (8 roads)-.
St. Jcsepii it Gr. Island..
St.L. Alt. it T. H. Brches.
San Antunia it Ar. Pass..
Seattle L. 8. it Eastern ..

Toledo Peoria it Western.
Wisconsin Central

1889. 1888- ' reiiM*

Total (85 roads)

Net Increase (1120 p. c.)

3.'291,660
484,443

1,952
148,090
18,859
12,732
37,370
60,402
27.971
14,227
174,485

8,293
42.400;
13,939;

251,218
33,090
7,539
7,601

23,481
148,034
45,-93
•20.097
48,068
4.060

441.840
82,023
24,593
6,128
7,687
2,.507

53,831
16,094
28,306

401.045
53.3801
41,335
144,950
105,990
14,410
51,813
33,650

309,900
25,315
31,530
42,3211
7,0061
21,603

100,940

2,975,133'
420,ao8

866
99,736'
26,573,
20,044'
46,0371
68,266
29,386i
12,758

148,870;
£.463

40,350'
17,810,

240,612
27,737
7,>74l

7,719
22,917

122.501
43,921
0,4J4

45,325
4,.596

424,525
63,367
26.795
5,327
7,743
4,364

50,444
1 5,868
25,170

336,770
47.341
32,229

112.899
100,<i9(I

12,182
50.353
29,1 '25

284,100
27,438
22,6511
26,i>57l

4,489
23,348!
05,048

$
342.437
04,135

1 ,086
48,354

1,469
25,613

2,050

4,606
5,353

564
25,5.-*3

1.874
10.663
2,743

nerreat*.

25,910

7,714
7,312
8,667
7,864
1,415

16»

'3,87i

35
118

17,315

18.656J

""sb'i

53e

3,387
226

3,136
74,275
6,1139
9.106

32,051
5,294
2,234
1.460
4,.525|

25,800|

15.6641

2.517J
"5,892

1 2,202

"""ei
1,857

2,123

i.ess

6,974,119 6,271,869 773.789

702,250

71,539
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Np« K«rnlnir(» Monthl? t<i liatpHt llalP!*.— The tables foUow-
fag show tlie net earninKS reported this week, the returns for

each road being publislied here as soon as received, but not

kept standing from week to week. The figures cover the

latest luoni lis and the totals from January 1, and also thi

totals for the fiscal year on those cjin t nies whose fiscal yea.

does not correspond with the calendar year.

,-Jnn 1 lo Sept. 30.—Sepltmbrr.-

Baltlm're & PotomacGross.
Net...

Oamden & Atlantic.Orosa.
Net...

Cailc 8t L. & Pitt«b. Gross.
Net...

Det. Bay City & Alp. Gross.
Net...

nUnois Central Gross.
Net...

Net, less perm. ex]>end. .

.

July 1 to Sept. 30, > Gross.
3 months ( Net . .

.

Net, less perm, expend. .

.

liOoisviUe Southern. Gross.
Net...

Moh.ltoBept.30, ) Gross.
7 months > Net. ..

Northern Central Gross.
Net...

1889.

144,327
36,273

76,829
16,127

552,1 05
183,009
35,S74
13,128

1,292,419
583,179
550,620

33,196
15,934

1888.
$

133,976
55,019
75,446
15,105

511,382
143,370
33,347
11,097

964,925
303.429
28-3,132

27,536

1889.
*

1,192.161
239,939
613,197
166,049

1888.

1,140.500
382,287
58v;,689
131?,101

387,548
179,162

9,938,072
3,820.275
3,664.503
3,531.302
1,453,075
1,398,149

3515,634
132.447

8.321.281
2.584,176
2.470, 133
2,8H!>.<>S7

943.987
894,735

213,462
98,131

4,410.746
1.448,493

4.628,897
1,486,321

563,555 566,205
188.877 178.125

Pennsylvania Gross. 5,428,733 5,285,427 44,668,609 43.356.98'l

Net... 1.979,828 1,955,442 14.878.427 14,396.036

Bichmond & Danville—
205.867 168.425
85,307 66,896
71,424 62,153
27.207 23.872
63,578 42.427
24.845 230
71,788
18,250

Virginia Midland.. Gross.
Net...

Char. Col. & Aug.. Gross.
Net...

Col. & Greenville.. Gross.
Net...

West'n North Car. .Gross.
Net. .

.

1,562,501 1,338.444

629,212 626,077

503,195 420,255

55,726
8,404

647,490 463.999

Total five i-oads. including Ricliraond & Danville-
Total 5 roads.. Gross. 887,958 711.180

Net.
July 1 to Sept. 30, ) Gross.
3 mouths (Net...

Stat. Isl. Bap. Tr. Co. Gross.
Net. .

.

Oct 1 to Sept. 30, > Gross.
12 months JNet. ..

Tenn. Coal & Iron Co. Net. .

.

Feb. 1 toSept. 30. Net...

392.790 236,506

97.351
44.903

97,016
42.451

01,100 48,500

2,483,586
924.990

758,748
259,9.33
928,033
2S3.709
486.400
425,600

2,081,721
096,478
743,133
263,596
907.758
302.362
502,300
437,800

Union Pacific Gross. 2,993,523 2,740,397 22,072.030 21.938,3^5
Net... 1,309,2401.077.344 9,064,508 8,361,128

•ffest Jersey Gross. 138,490 140.856 1.203.940 1,241,766
Net... 29,691 38,880 383,096 460.840

.— — iuyns'

dev. Akron & Col. .Gross.
Net...

Bast Tenn.ya. & Ga. Gross.
Net...

) Gross.
( Net. .

.

July 1 to Aug. 31,
2 months

Knoxvllle&Ohio*.. .Gross.
Net...

> Gross.
(Net...

Memph. ACharl'sfn.Gross.
Net ..

> Gross.
!Net. ..

July 1 to Aug. 31,
j

2 months

.

July 1 to Aug. 31,

)

2 months.

1889.
$

73.418
22.490

535,674
228,706

49,267
16.980

146,255
57,016

1888.
$
63.180
10,595

470.874
142.345

39,916
12,454

122,573
3,048

.—./'•».. I to Autf. '
~

1889. 1888.

485,652
118.020

3.912.660
1.539,808
1.029.485
417,135
372.833
145.194
93.835
35,553

1,082, 70
321,801
271.769
97.635

420.585
82.635

3,583,062
1,209.772
927,468
294.787
317.123
131,582
79.763
31.082

1.014,032
173,279
237,709
17,364

• Inclnded In East Tennessee Virginia & Georgia.

ANNUAL REPORTS.
PiillmaiiV Falace Car Co.

CFor the year ending July 31, 1889.^

President Pullman supplemented his annual report with the
following general information :

" During the fiscal year the sleeping car plant and franchises
of the Union Palace Car Company have been purchased, also
the outstanding bonds, and substantially all the stock of the
Mann and Woodruff companies. This has resulted in an adili-

tion to this company's equipment ot 235 cars, which are oper-
ated under contracts covering 10,142 miles of radroad.

" The joint interest of the Atchison Topeka & Santa Fe Rail-
road Company in the sleeping car plant of its system has also
been pnrchased by this company, including a contract wilh it

and its controlled lines for the operation of sleeping and par-
lor ca-s for a period of 25 years.

" The contract -with the Union Pacific Railway Company and
its controlled lines for sleeping and parlor cars has neen ex-
tended for a like period of time, and the Richinond and Dan-
ville, East Tennessee Virginia & Georgia, Philadelphia &
Beading, Central Riihoad of New Jersey, San Antonio &
Aransas Pass, Atlantic & Danville and Jacksonville Tampa &
Key West railway companies have made wilh this company
simUar contracts for sleeping and i)arlor cars for the same
period.

" The tourist or second-class sleeping cars have also been
made a feature of this companj's Dullness duiing the year,
contracts for their operation for a period of 25 years having
been executed witlj the Union Pacific, Atchison Topeka &
Santa Fe and Atlantic & Pacific railroad companies by which
the entile tourist sleeping car business of these systems lias
een tranbferred to the control and management of this com-

r«ny.

" We have also assumed the operation and management of
this class of cars u)>on the Southern Pacific, D.mver & Rio
Grande and Chicago I{ock Island & Pacific .systems.

'• There have been built and placed in service during the year
141 sleeping, parlor, dining and special cars, costing $17,812
each, or an aggregate of §2,511, .598.

" There are now under construction at the company's works
64 cars, the estimated cost of w.iich is $985,000. These cars,

when completed, will, with the 57 Mann, 127 Woodruff, 51

Union Pnlace and 3 miscellaneous cars purchased, make a
total of 443 standard cars, besides which there are now being
operated 239 tourist cars.

" There has been expended during the fiscal year for additions
to the company's snops and plant the sum of $63,098.

" The value of manufactured product of all the car works of
the company for the year was $S,652, 746, and of other indus-
tries at Pullman, including rentals, $1 ,735,417, making a total of

§10,388,164, against $10,823,225 for the previous yetr. The re-

duction is due to a temporary lull in the demand for freight

cars in tlie spring of the present year."
The income account and balance sheet for the past three

years have been compiled for the Chronicle as follows:

INCOME ACCOUNT.
1886-7. 1887-8. 1888-9.

Revalue— $ $
'

^ *
EiriiuiKS (leased lines included) 5,621.018 6.25 i,371 6,825.955
Pttteut royalties. mauuf.prollM.&o.. 819,914 1,230,3S3 1.477,341

Total revenue 6,44j,932 7,509,754 8,303,296
DUburgementg—

Operatmg expenses, including legal,
geiiernl.tH x.-.- aud insurance ( teased
Unt-s iucluaed) 2,224,807 2,506,534 3,070,779

Paul otiii-r slet-p'ug-car associations
o.ntnilled anil operated 969.896 1.045,398 920,906

Rculals I'f It ased lines 66.000
CouiKm li.iereKt cm noiids 159,150 \3iAhO 79,527
Divid.-ndson laiitial siMCk 1,27*,176 1,510.8!<0 l,79.i.638
Kepairs . it curs in excess of mileige. 2.0,018 1M8,870 84,915
Coniiugeucy account. 100,009 loo.OOO

Total disbursements 4.904,047 5,494, l;<i 6,Oil,765

Netresult 1..536,885 2,015,362 2,251,531

BALASCE bHEBT JULY 31.

18S7. H88. 1839.
Assets— 4> $ ^

Cars and equipments, Including
Iiauihises 10,963.515 14,392,288 16,736.123

Car wiirK-ai Pullman, so 6,961.771 T.ilHi.ii 7,J6 ,489
Pnten H, U. 8. aud foirign 91.738 Hrt7i8 9a.827
mrniiurr aud Hxuires 107.137 110.633 112,332
Real estate, t-ar works, Ac. Chic.

8t. U.iiis -Maut a. Ueln.it. &o.. 1,687,512 1,624.483 1,637,739
Invesi* d iu otli--r ear asnoulatioiis
c.mtrol wi aud ..peraied 4.186,9«8 3,804 608 4,93 'i 843

Stoeksaurt i.oniia owmd I,b80,')89 2,4^8.576 3,157,856
KeCli^ers' eeriitlcti-s 23,o20 25,020 10,000
i.o!irtirurti»tn material and operat-
ing supplies, iucluii. amt. paid on
car.-in iJ.Ki.f8o(cou»iruo ion 3,316,285 3.298,022 3,347,303

Ca-h aud ca 1 loans 179.605 27i,079 1774,352
Balance of acoounis 1,357,579 I,0s5,b26

Total assets 29.349,670 34,641,664 40,782,692
LiublUea- * $ «

Capitol stock 15.927,200 19,S"2.900 2 i.< 00.000
Boud,^ ouwiandlQ* I,77d,'i00 1.775,000 820,000
Keieived from sali- of old cars
leased fiom Central Trans. Co... 441,371 441,371 441,371

Balance of cuiTPiit aiOoUuCH 613,.i49 ...

fsuriims invi-hted in the as>etsof
the company, lesfl written off

during tUo year 10,592 750 12.552,393 ;14,521,321

To al Uabillties 29.3i9.6rO 34.641,664 40,782,692

• 667 car- m 18e7; 864 in 1888; 1,066 in 1889.
t Written off-lu 1887, f i48,923. iu 18-8. $228,518: in 1889,*383,-,

70E.
;.t1.100,000 of this amount is embraced iu depreciation aoc unt,

f013,940 In coiit Dgeucy reserve aud *12,807,381 iu iucouie account.

GENERAL INVESTMENT NEWS,
Atchison Topeka * Santa Fe.—The Chronicle adds to the

Atchison literature this week by devoting upwards of five

pages to abstracts of all the principal mortgages of the Atchi-

son Company. These have lieen prepared iu the Chbonicle
office and are publishea to give full information as to each
class of securities.

The Atchison plan continues to be received with more favor
the more it is studied as a whole, and a large amount of

bonds has already been deposited under it. There have
been many criticisms on the plan of a minor sort, usually

referring to one particular class of bonds or anotner, and
these may not be altogether imjust ; but they
usually amount to this,—that the writer or bond-
holder thinks it would have been more equitable if his issue

of bonds had received 5 or 10 jjer cent more of tlie new fours

and 5 or 10 per cent les» of the new incomes. There is really

no answer to be made to such objections except to say that

the p;an as a whole has been devised with great wis-

dom and a mauift-st attempt to do justice to all,

and that where such great interests are involved

as $230,000,000 of bond^ and $75,000,000 of stock individual in-

terests should be willing to make small coucessims for .he ulti-

mate good of all. Tlie practiial argument, however, may be
the sn-ongt'st, and that is, that whatever slight inequities may
bethought to exist, a careful railroad expert a id financier

would probably say that there is no class of bondholders who
could liope to do as well by a recei ^ership aud proloaged
litigation as they could do by accepting the proposed plaa
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From a statement prepared by Messrs. Parkinson, Burr &
Co., of Boston, the following schedule is given, the bonds

being placed in alphabetical order :

EXCUASGB OF BOKOS UNUEK BBOBOANIZATIOS PLAN.

. JIONDHOLUKBS WILI. BKCEIVK
—Ini. ftiy--^

. In Exch%nue. n blRJan,*iio.
Ptr Xiw iloit- Nev In- U'ln-

Biiidg. Ctnl. page it. comr.ii,5». F xrd. Vnu't.

Atch. Topelia&8. FelKt.... 7 $1,100 ihtO K144 $26
do in Chicago.. 5 S.'SO 320 34 16
do tniBt, 1!U1.. 6 850 520 34 ^6

do coU., 1937.. 5 650 4*0 26 £4
do iilain, I9-'0. 5 .150 560 22 28
<lo ions, 1903. 7 1,000 600 40 30
do land g ant.. 7 1.000 600 40 30
<lo 1909.; 5 1,000 200 40 10
do 1920 4i« 850 220 F4 11

California Soutliern I8t 6 1,000 400 40 20
do Income.. 6 800 40

Chloafro Santa Fe * »'al. l<t. 5 ?50 320 34 16
Chicago Kansas & West. 1 St. 5 550 5 22 27

do do Income. 6 350 17'50

Oowlpv Sumner & Ft SmitU. 7 1,000 600 40 3'»

Flor. EldiTAdo A Walnut V.

.

7 l.OOO 600 40 30
Gulf Colorado & Santa Feist 7 1,000 600 40 30

do do >*o 2il. 6 300 960 12 48
JCansaeCityTop. AWe»t. lat 7 1,100 520 44 26

do do Incomes.. 7 1.000 600 40 30
Kininnan Pratt ikWBBt. Ist. 6 600 '720 24 36
Kan. CitvEmp. &So. 1st. .. 7 1,000 (00 40 30
Kan Clryl,aw'pnce&9(). 1st 7 1.<'00 400 40 20
Leav.To|M>ka&S.W. stern.. 4 5iiO 400 20 20
Marlon A MoPlicrson l»t . 7 l.OOO 600 40 3')

>ew Mexico* So. r'acilio 1st 7 1,000 600 40 30
Ottawa* Ruilint:t n ist ... 6 l."00 400 40 20
Puebl(i& Ark. Vwllev l8t.... 7 1,000 6iiO 40 30
Sou' he) n Kansas* Wescera. 7 1.000 600 40 30
Bouoralsr 7 300 9fiO 12 4S
BumncrC uiit' 1st 7 1,000 600 40 30
Southern Kausas Gulf r>iv.,. 5 8O0 .1-0 32 18

do Teic.Kiv... 5 6"0 520 24 26
do iuo mi-8... 6 750 6O0 30 30

Wichita* =o. Western iBt... 7 1,000 OoO- 40 30
Wlchiia« Western lit 6 600 720 24 36

American Cotton Oil Trust.—The managers are about to

take the business-like action of changing this ''Trust" into a
regularly incorporated company. The present certiftcati« of

the Trust issued amount to $43,000,003. The new comoany,
organized under the laws of the State ol New Jersey, will have
a capital of $21,000,000 and a collateral trust 5 per cent bond
of $11,000,000. All the property of the present Trust, amount-
ing to about twenty-three million, wUl be transferred to the

new company. This includes about seven million of cash

capital, invested in seed at this time of the year and oil pro-

duct of mills on the way to market. Certificate holders

will be asked to exchange two shares of certificates of $100

each for $100 of the new collateral trust bond, to the extent

of one-half of their holdings, and for the other half they will re-

ceive par in the stock of he new company. This plan will

reduce the face value of the outstanding securities to $32,000,-

000. This is the substance of the new arrangement as given

on Thursday by Gen. Samuel Thomas to the Wall Street

Journal.

Cairo Vince"nes & Chicaeo.—A meeting of the stockhold-

ers has been called to be held at Paris, 111., to vote upon the

adoption of a traflic arrangement with the Big Four ; also to

determine whether the Cairo Vincennes & Chicago Railway
will authorize a first mortgage on all its property of every de-

scription to socure the payment of a series of the corporate

bonds of the Cleveland Cincinnati Chicago & St. Louis Rail-

way to the amount of $5,000,000 of the purchase money for

bond $5,000,000 executed by the Cairo Vincennes & Chicago
Railroad to Anthony J. Thomas, on June 39, 1889, is canceled.

Callfd Bonds.—The following bonds have heea. called for

payment

:

Lehigh Valley Railroad Company.—Issue of £1,000,000

sterling, or $5,000,000 gold six per cent "Class A" Consolidated

Mortgage Bonds, due December 1, 1897, (.-ixteenth drawing),

to be paid off at par on the 2d December next (when the interest

thereon wiU cease) either at the office of the company at Phila-

delphia or at the counting-house of Messrs. J. S. Morgan &
Co., No. 22 Old Broad Street, London, at the option of the

holders. Two hundred and thirty-nine bonds of £200 or $1,000

each, viz.:

Nos. 1/, 102. 12.5, 135, 148, 149, 1.53, 155. 201, 261, 281, 343, 361,

380. 3>'«, 397, 420, 453, 45J, *HH, 50 (. 51:<. 5(4, 5S5, 577, 5 ".<• til 2.

606, 61 4. (;22, 6 H, l>7i, ti9ii, 70.^, 7 10, 721, 744. 778, 7<<3. 797, H07.

834, 837, 8V.>, 874. Hl8,925. !t64, 99 ,10,9, 1'5S, 106.5, 106!, 1120,

11X3, 1187, 12' 9, 123i, 1V61, 129-'. 13:1", 137:<, 1414. 1431, 1432,

1457, 14'.8, i50i, I58I, IrfoO, li29, 165), 1680, IbO'i, 17:14. IT^."-,

1773,1 8.='. l>-0-.. 18^4, 18i'5. 1905, 19:7, 104 (. 1H52, 1931, 197(',

1976 19; 9, 1 9 11,2 35, 2(i:.7. 2i'38, 2 60, 20 75, 20^4, <i«Q'.), .123,

2137.2247,2,274,2275, 2277, 2291, 230:<, 231 , 2345, 23.59, 2381,
24i'7. 2'42, 2454, -50o, 2bi^, .518. 2558, 2371, 2Ui.7, 2'S3o, 26-9,
2655. 2660. 2 87, 27(8, 2700, .7il. 27 7, J7.'>2, 2766, 2770, 2S' 1,

281!^, 2 22,2-455, 2021, VOiJ, 295 •, 200', 2974, 20^1, 986, 3001.
3010, :<017.3 40,:i(>71, 3078, 38i, 30'1, 3Io3, ;-il3«. 3i70, 3 01,

3l9-,32' 9, 3212. 3246, 32.5.'., 325', S.-.O", 33i5, 3321, 345t'. 347i
,

34H0, (403. 34!)8, 3.")I5, 3313, 35 '5, 3' 37, 3J86, 37<IO, 370^ 3 37.

3743 3 9 '. i^cri. 3970, 3w74, 3!i-3, 39 9, 40 o, 4h01, 401>', 4":17.

4049, 4072, 40H3, 4088, 4 102. 412 , 412", 4178, 4179. 42.0. 4213.

4259, 42i;<), 4i8l, 4:H1. 43 >«, 43h6, 4:i75, 438.5, 4307, 440i. 4 1C'4

44' 6, 44'3, 4427, 4 131, 4480, 4"-46. 45i«. 4B11. 4>.5 >, 46U7. 4US1,
4701), 4731. 474?', 476 , 479<!, 4797. 48 I, 48.9, 48«3, 4869, 458 ,

4^48, 4 881, 4887.490", 4;'29, 49 0, 4; 3-1, 494.'. 4960.

Louisville & Nashville—Evansville Henderson & Nash-

ville Division 1st raoitirage 6 per cenis, due Decemljer 1,

1919, to be paid at 110, at 1 lie company's office, December 1,

1889, twenty bonds of $1,000 each, viz.:

78. I'M, 121,2112,213, 3;I6. 3»8, 417, 543, 894, 956, 1068, 1136,
11-15, llMl, 1454, 1660,1783,2061,2131.

City of New Orleans.—Premium 5 per cents of 1875, forty'

five iwnds, viz.

:

187, 192, i;23. 685, 822, 931, 1041, 1138,
- 4196, 4!<'«.

• .747. 6943
8745, 8737

2564. 2896, 3 147, 3677. 388 1

5 '56, 5.519, 5901, 5^92, 11106,

7842, 7863, 7916, 7990, 8026,

1167. 1673. 1947, 209,^
43 71. 440.5, 45 6, «?32.
73 12, 7410. 75K', 7623,
8988, 0268, 8155, 956S .

Tanadiiin Paciilc.—The new sterling jierpetual four per

cent, consolidated debenture stock was recently offered by
Messrs. Baring Brothers & Co. in London, licing for £908,87,5

stock, at the price of 90. The proceeds of £835,812 of this

issue will bo applied to take up $8,240,000 five per cent pre-

ferred stock issued by the Atlantic & North-west Railway-

Company to complete the construction and equipment of ito

railway, on which the interest is guaranteed by tlie Canadian
Pacinc Company, and the balance to complete a branch line of

elev'en miles from Mission, a station on the Company's line in

British Columbia, to connect at the International Boundary
with a line now being built by an American Company to the

City of Seattle on Puget Sound.

Chesapeake & Ohio—Richmond & AUejrhany.—At Rich-

mond. Va., Oct. 22, the annual meeting of the stockholders of

the Chesapeake & Ohio Railroad was held. The annual report

of the President and Directors was submitted. After review-

ing the history of the recent reorganization and the acquiring

of the Richmond & Alleghany Road, the directors say about
financial affairs: "The fixed charges of the company
for the entire line from Pr.oebus to Cincinnati are

$1,360,130 for interest on its outstanding bonds and $185,000

for rental of the Richmond & Alleghany Railroad,

which after four years will be increased to $300,000.

"It is expected that during the coming year the Richmond
& Alleghany will be formally incorporated into the Chesa-

peake & Ohio system. When this is done, there are to be

issued as a consideration fo" it and to provide for liens upon it

$6,000,000 first mortgage bonds, of which $1,000,000 are to bear

4 per cent from the start, $5,000,000 to bear 2 yjer cen for five

years from .January 1, 1889, and 4 per cent thereafter; $1,000,-

000 second mortgage bonds bearing 2 per cent for one year, 3

net cent for the second year and 4 per cent thereafter; also

§1 .000,000 Chesapeake & Ohio first preferred stock and about

$6,000,000 Chesapeake & Ohio common stock, and the stock of

the Chesapeake & Ohio Railway Company is to be increased

by those amounts. The fixed charges on this basis are in-

cluded in the foregoing figures."

Of the improvements the report says: "In the reorganiza-

tion of the company $4,600,000 of the new consolidated fives

were put aside to pay for improvements and additions to the

property. The issue of $1,! 00,000 of those bonds has been re-

cently authorized by the voting trustees and the Board of Di-

rectors for certain specified improvements, the chief of which
are the payment of the new '.'quipment purchased, the enlarge-

ment of terminal facilities at Newport News, Richmond, Clif-

ton Gorge and Cincinnati, the erection of additional shops,

the construction of five miles of double track in the New
River district, and an equal amount in tlie ICanawha district."

The stockholders elected the following Board of Directors:

W. P. Anderson, M. E. Ingalls, Cincinnati; George T. Bliss,

C. H. Coster. C. D. Dickey, Jr., C. P. Huntington, Ex. Norton,

George S. Scott. Samuel Spencer, A. J. Thomas, New York; H.
T. Wickham, Virginia.

Chicago & Northwestern—Union Paciflc—A contract

made between these two companies provides for the running
of through passenger and freight trains from Chicago to

Portland, Oregon, over the lines of the two systems. All

through traffic from points on one system to points on the

other will be handled as if by a single system. The contract is

to run for ten years from Nov. 1 next, and it is expected that

all of the facilities necessary to carry it out will be in readiness

on that date. The Chicago St. Paul Minneapolis & Omaha
Railroad Companv, a majority of whose stock is owned by
the Chicago & Northwestern Company, is a party to the

contract. That gives the Union Pacific a direct line to St.

Paul, to Minneapolis and to Duluth.

(Sreen "ay Winona * St. Paul.-Notice is given by Messrs.

Joseph Walker & Sons to holders of stock and income bonds of

this companv, that, being duly authorized by the Winona &
Southwestern Improvement Comijany , an assessment of 30 per

cent i? called, payable Nov. 1, 18S9, at the Farmers' Loan &
Trust Company, New York, in accordance with the plan dated

July 15, 1889.

Lehigh foal & Navisation.—This company's Board of Man-
agers proposes to increase the capital stock by issuing at par to

the present stockholders an allotment of 10 ])er cent of new
stock, which will increase the total capital to $13,943,250. The
proceeds from the new issue of stock will be used for numer-
ous betterments a-^d constructions. Stockholders of record

on October 81, 1889, may subscribe at par to the extent of 10

per cent of their present holdings. Certificates of the new
stock will be issued after January 17, 1890, and the stock will

be entitled to any future dividends.

President J. S. Harris .nakes ti.e following statement: "The
business of the railroads owned or cont. oiled by the Lehigh

Coul & Navigation Company has greatly increased of late

years, having gi-own from $3,111,2.58, which 5vas the average

rross earnings of the three years 1874, 1875 and 1876, to

14,685,607. which was the average gross earnings o( the three

yeirs 1886, 1887 and 1888. This increase has neces-

i'ated a large increase in track and station facu-

lties, 5vhich has been very largely made m the last
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thiee y<.ars. lue lai.road is now Uouble-tracKeu liomi!^ton to the giimmit of Wilkes-Bavre Jlountain, excopt
for about four and a Ualf miles below White Haven Scver'il
sections of third track have been built at points where thevwere needed for the prompt movement of trains, a lartre vardforreoeivmK and for^ardrnff freight and coal trains has been
built at Mauch Chunk, and large addiHons have been made
U) the facilities for handling business at Scranton, Wilkes-
tteiTe, Jiauoh ehunk. Allentown and Easton.

'-JJuring the last twelve years large expenditures have also
been made to mcrease the production of the Companv's CoalMmes, resulting in a doubling of their productive capacity,
which now stands at 1,250,000 tons per annum, and is stU
increasing.
"The new issue of stock will enable the company to pay for

all the new constniction which has been lately completed orwhich IS now m progress on the comimuy's properties." '

LoiiisTiHe Shi hw,i.-The following is a statement for
this lea.'ied road from March 1 to Oct. 1 1889—7 months.

[Vol. XLIX.

GroBS ejiniiug.-
Opciatlug exihjuBcB.

.^213,4fil

. i:!),340

NeteamlnK'
^

Propt.rllou of reuial '"'V'-'.\y^V.\V//^"^V^'.V.\'.[\.\.\ 87500

!;;^':"'« TioS^
Maine Ma e l».-b .-State Treasurer Beal has completed the

i^H ;t?il <-V'*'^n"'
'-"^^ "^ provided by the last Legislature,and makes the following statement:

Dcl)t Jim. 1, IHSa Hit an- AnnDebt Jail. 1, 1890 ^^^'^'".'.".".;.'.!.':;::.;;; liiso'aoo

?*"»«*";" ••- w:fit^
Bceeivcrt from sinkins fund «i 9','; HTiBecelved from premium of new Juue bonds. '.'.

^^K (ioKocolved from premium of new October bonds 21 '40

Total

.

_ , ,
••; $1,315,574

Begularlssue June 1,1889 «i<i7HonnBonds i.s8uca to Agricultural College, June. 1889 118'woBonds issued to Agiicultural College, Feb. 5, 1889 loo'oooBonds is.sucd to Insane Hosi,iti.l, Jmy 1, 1889. 5v mKegular issue, Oct. 1, 1881 708000

New 3 per cent bond's, JuiieYssiie. -.....: Il 'fiT^'rooIvew 3 per cent bonds, October Issue .'.'.'.['.. .WyVM] .^^OSfiW^
.These were purchased by Simon Borg & Co., at a premium

of 31^ per cent for the Junes and 3 per cent for the Octobers.
Missouii Kansas & 'I exas.—There has been a revival of

^m^l^ llu""
^"''"^ "^ ,*^^ company. The Executive Com-mittee of the company Mr. H. K. Enos, Vice-President ) hasissued a plan of reorganization, endorsed by Me sis F POlcott, Henry Budge, and others, and the full plan is given ona subsequent page. = i, » c.i uu

Mr. Edward King, of the Union Trust Company, and hisassociates on the Consolidated 7 percent Bondholders' Con>xnittee, issues an address in which he says that no equivalent

w5'^I^t"h° ^f'^T °^ ''''^'^' *«'• tl'« P^°P"«ed redSn ?oo per cent, but further remarks :
" Recogniziug, however the

tZl^ ^'"^"'^'"'^"^"Sthe propertyrif pofsiWe, tnltsT-tegiity, your Committee have been a-id still are in favor ofrecommending to you that you should forego a portion of theagreed rate ot 7 per cent upon yom- bonds provided you could

nlentT^^i''
"^^'"K'onal secm'ity as would be a reasonable ^u v

^P,?nf H.1 f'^"'^-'*"'
^'^'^ prowled also tliat 8omethin| mheu of the diuimution of mterest should be given to vou hijunior securities, which would iniu-e to your benefit ^ caSof future mcrease m the earning capacity of the propertv '^

The Committee which first organized to representthe
• T^/'^'^^r'^^^Se 5 and (3 per cent bondholders c?nS"o?
^d WiSi^E S^;™^'"'''' l^'i^'^-^.L- Bull, William fensand Wili am E. Strong, are still in existence, and thev intimatetotheloldersof these 5 per cent and 6 p^r cent bomls tintthey will probably tind it to theu-advantafe not yettocomm
*f,^^,«\^.e«toP?'^«of reorganization, but to aWSt Uie^hberate action of this Committee.

Still another committee is in thefield: Messrs. Frank C Hoilins, Robert B. Roosevelt, and others.requests^cuiity holdersto send their names to the Holland Trust Co. that they mareceive copies of a lull plan of reorganization soon to be tsued.
Monterey * Mexican (inlf.-This road has now some 87miles completed and in ranning order. The Ihie IT-ade" amnearly competed for a dislanct> of 114 miles. Thfvenad^tension lis m process of rapid construction some 2 000 mc^being at work at the present time.
Northern Paci«c.-At the adjourned special meetincr ot

tW^f?/>?^° preferred stockholders, the inspect^s reported

ejection iStteeTt^fo'
^"'"'

""i
P''^^^"'^'! icockaS ,?

Z^^^aJ^ 7 °^ the apiiroval of the §160,000,000 genera

necS^twUX-dr «^«'^^««—iderably We t4n Uu
On another page will be found extracts from the report ol

f^, J '^ lOi'EKA & Santa Fe Railkoad.—Ti-ust rec-eipt.for the various bonds of the company.
receipt.

Jlissorai Pacific Railway.-^5190,000 consolidated firmortgage 6 percent gold bonds, making total listed S14 904 ()(.New ^OHK New Haven & Hartford RAiLVAv^ir
NcmTHtM'°pf;.'j;^^"i?«

"'^ '"^^l ^"^"""t '^^'^ Si^id.t" i.JNOETHERN Pacific Railroad (Central Washington Ri:.)-

S^ PAm Tk^^^J''^^ "i"''"' "'•'•'''"fi '°t«' l'«te<J Sl-230.000.

prnf;„!!f
* .Northern Pacific Railway.-8512,000 gen-eral mortgage sixes, making total listed 157.263 000

SoUTHEiiN Pacific Coast Railway.—S,5,500 000 first mortgage 4 per cent guaranteed gold bends.
^''"'""'""" ^' «»«>"-

0-egoii liuprovement C(-inp..ny.-The management of theOregon Improvement Company proposes an immtant change
vLrf „T?"°'' "^ " «1'''^'«'.':0(' '''••"'k'^^t mort™^ to run fiffyyears at 5 per cent mterest, wi:hout sinking fund and themortgage is being prepared. It is proposed to^mX the mort^

fst S ^7""^^ **;
""'"ir^

^^'' '"'^'"'< outstapding $4,5lT00O1st mort. 6s and the !5l,8€0.000 7 per cent pre-ferred stock in the hands of the public; alS to pav
:« P'-'^^'^f fl"=^tingdebt of about 1000.000 and to bififl

I m P.'Hfin'p""f'- J^^ compiny has just boAght the Atchi-son Pacific Coast stfamer, the City of Topeka. for $86 000payable partly m cash and the balance in short potel Tholloatmg debt mentioned is on accr.unt of the purd a'e c.f
sfc amers. and a portion of it Ls not duo until Feb?ua,v,^ 89The Boston Herald says: "The ]>resent 6 per cent bonds maVbe retiied on any coupon day at 106, and the preferred stocJIS held by so few people that it could probablv be purcS
tfe^eslfforri'f,*"'"; I' r""''^

requhe §6,584,840 to reU^the 6s at 106 and the stock at par, and if there wan a discount

less ^th^n^ sfononnn*^". ^"i"'"'' -^1,'' ™°"''' take a. little

Ti^i „ f 87,000.000 5s to yield the above sumThe construction wants of the next two years could t i^thought, be^ful'y met by the sale of ^1,500,000 5s. That woulddispose of 18,500,000 of the $15,000,(^0 issue and eiiteU an in-

^76 orm'^o ^"i ?!
^^'^^ '"''

r'^""^-
The present charges ie

$4,6,000, and the change would effect a saving of J/tol percent or the common stock. But the ooject in retirtng the CsIS rather o give a first mortgage lien t^ the new tend., than

mAw' T^^
charges, although a.,y reduction will be worthmaking. The company earned m the first nine montlis of theflsca year the charges and preferred dividend and a little

ember^'^^n^n^t'^^'^^'f'^
*" September, October and Nc^

^ ember $2d0,000 to pay 4 per cent on the common stock. A
nno tl?

•' "^ estimate of the earnings for these months is §85,-000 net per month, or §255.000, with some reason to exTiect anexcess. The steamship and coal business i.' improvmg; and it

li'?^ non n' ^H'?
''^ ^^^ ^ PO"' y^''''-- With charges

w;s^^nnnn
^o"^' ^m^ §325,000 for the common st^kfrom §,.30,000 net; but the new steamers should add to the netrevenues Under the present mortgage all new property hasto be included, which hampers the management in providingmeans for enlarging the plant. A §15,000.000 mortgage wouldprovide for the construction requirements manv years andperhaps, release net earnings which are now charged with

Hl''!.r
•'•ss things which might properly be made a construc-

tion charge but for the terms of the first mortgage referred to "
Pennsjlvania Railroad.-The gross and net eammgs for

September, and the nme months ended Sept. 30, 1889 and 1888were as below stated On the lines west of Pittsburg and!
Erie the net results, after payment of interest and all chlrges.
IS shown in the second table:

tlNES EAST OK PrTTSBtTRO AND ERIE.

""iSSo"'* ^"""1888 "''^ Earning,. ,

j«i^.'*";[^i':^^'^;^??i^I «^J-,r'i?5 *?-^ISii ^?.!^?63
Aut'iist 5,903,P(il p'smomo^
September 5,428,733 5,285)427

1, 55,t)54 1,508,408
2,63^,474 2.149,423
1.979,828 1,955,442

Total9mos....*44GG8,608 $43.:««,983 SulTsmli? ^rTioO^oii
LINES WEST OF I'lTT-IJURO AM) EKIB.

.Vc( surplus or deficit ujttrptiiii„vni nf charges

.r.n. 1 to June 30.Def. nl^%k nef. si^.^o^'G Ln^^lHfol'
^"«u«t Siir. 272..IV5 D,f. 10,195 Gain' i82'-'25
8"i't'">l'eT bn,. 300,907 tur. 127,93£ QalS:!78;968
Total 9 montlis.Sur. $421,047 Def. $79,746 Gain.S500.793
Tirgh.ia Bond Cises.—A number of cases presenting an-

other phase of the legal controversy which has been going on
for a long time oyer the Virginia tax eoiiijons were iet down
for argument m the United States Supreme Com-t Oct. 21 but
the Chiet Justice announced tliat their hearing would be post-
poned until there was a full bench. It is not improbable that
the new Justice to be appointed by President Harrison to take
the place of Justice Matthews may have the casting vote in
tlnsi ira'-'ortant Question.

— ihe street railways of Cleveland, Ohio, are now under-
going a change, being turned into cable roads. Two of the
most successful companies so far are the Sujierior and the
3t. Clair street companies. Under the horse syi-tem the
roads were earning fixed charges and dividends regulariy. but
is cable roads—for some reason or other—i he number of pas-
;eugers has more than doubled. Report of eammgs to
ilessre. Taintor & Holt, tliis city, show the cable system in
^.eveland to be Ukely to more than meet the expectations of
.he most sanguine of the promoters of the recent changes
tiessrs. Taintor & Holt olTer the 5 per cent gold bonds of
Jiese companies. See advertisement in another column.
—Des Moines City, Iowa, Street Railway 6 per cent bonds

are offer.xl lor sale by Messrs. N. W. Harris & Co., of Boston
and Chic.igo. See advertisement in another column.

."A'''^"*'^"
's called to the card of Messrs. Fisher & Shaw

of Baltimore, offering a certain line of securities to investore
which are of special interest.
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jTvcports and jDocxtmeuts.

CENTRAL RAILROAD & BANKING
PANY OF GEORGIA.

coiyi-

ANNUAL BEPOET FOE YEAE ENDING JUNE 30, 1«89.

Office of the
)

Central Railroad & Banking Co. of Ga., |-

Savannah, Ga., July 1st, 1889. )

To the Sfoclcholder.t:

Tlie Bcmd of Dii-ectors respectfully submit the followinR re-

port of tlio oparatioiis of the Central Railroad aud its proprie-
tary and leased liues for the fiscal year ending June 30th, 188U:
The only changes in the property during the twelve month-)

have been the ojjening of the Ozark extension (from Louisville
to Ozark, Alabama, 39 miles) for business on the 24th of S'-p-

tember, 1888; the completion of the bridge at Columbia, Ala-
bama, on the 30th of June, 1889, after long delays by unusual
freshets, and the completion of the lino from Columbus to
Americus, Co miles, of which 30 miles was a re-building of the
old Buena Vista & EUaville RaiU'oad, and 35 miles was new
construction. This lino was opened for business June 9th, 1889.

With these changes the mileage of the system at the close of
the fiscal year is as follows:

3IifeM.

Ceatiil Kiiilr.iad.ind lirinchca 3S(i
Suuthwcstiriiiiun lira cliea .3:i;J

Sav.innali ,v Wcstfi'u ., . :^7o
Monfironicry & t:u aula 80
Mobile <fc Uirard 8.5

1,25-1

The average miles operated during the 13 months was 1,311
miles.

INCOME ACCOUNT.
The following statement exhibits the results of operations

of raiU'oads, staamshipj and bank for the flsciil year:

GKOSS E.VRNINUS OK ll.ULttOADS. .JtlSB 30, 18S8, TO .lU.NE 30, 188J.

Main line anil t); iiiiches if2,«8'',943 43
8outUw(!<icni nd Miibile & Glrard 1,399. -!)3 32
Savannah & Western 5.ii>,lti702

Montgomery ,St Eufaula 28-,3:<8 97
*3,107,595 34

OPERATING EXPENSES, TAXES AND BETTKUMENTS.

Main line iind i.rauches $1,793,85; 57
Southwesteru >ind Mobile &Girird 870,197 77
Savaniiab & We.steru 442,«8.;02
Montgomery & Kutaula 209,534 40

3,316,260 7i;

Net earnings of r.iiIroada. .?1,791,328 58
INCOME ACCOLNT.

Net earnings r,T,ilroada f 1,791,328 58
Net earnings Oeeau oteainilip Co 476 4 S4 02
Neteiirni. !,'> bank 37.21428
Incomelruni luvea.uiouis 13.i,3G8 z8

$2,437,395 16

CIIABGEABLK WITH
lBter?8t on bonds $864.91^500
Inter ston lo us 5 ,5>>2 03
Interest on (I rtni«a;es of lad bledness... 276,00 •0)
Kentuls of roud.s , 40.-,162 50

l,6f 3,7-^9 53

E.^ces'' inrome over fixed cliar-ea $7S:-i,'i65 63
Addsarplna from 1 .at year 478,2 ;6 22

Total $1,261,891 85
BISPOSID OF A3 FOLLOWS:

Dividends 8 per eent $.joo,0O000
Advanced Oa RU. I'nao. one lulf d> fic't.. 23.-76 29
SiBkiuKfiind, Mnugomcry & Eiifiiu;a RR. IS.OnOOO
Sinking fund, Oce.uSteamoliip Co 100,000 00

738,376 29

Pre.sent surplus fordlvldends $523,515 .^;0

Tlie following table give?, for comparison, tlie results of
operations for the last three fiscal years ; that of 1833 em-
bracing only ten mj itlis, Oiving to the date of close of the
fiscal year being chaagjd in that year from August 31st to
Jime 30th.

GH09S BARMINOS.

Main lino and branch -s..

8. We«t. and M'lh. & (51r,
8arannah .* Wesl'rii lin ;S

Montgomery & l?;ufaula..

Total Railroads Gross

EXPENSKH. TAXKS AXI>
llKl'TKltMllSTS.

Main Uneantt bni'-r-lies.
S. West. nil. i Mo .. & Glr.
Savannah &. We.t' -n lines
Mtjntgomery & Kufauta.

.

Tot^l Raiiro id exponsV

Total Railroads net
dteam..<hips net
Bank net
Income from investji'uts

Total net income..

Av'ge Knjfls Ciirns. per in.
expenses **

* netearos. t;It. "
" net incall suarees

Mr'S:
18 -"""«

s «
418

3K(I

4 IS
;!27

SO

1.2U

.RsH.n43 43
1.8li!).8» > Si
53i'.liS7ei
a•>^,5-<< 97

5,107,^»3 31

l,7ft3,R53 67
H70,10; 77
44a,«Hi OS
20.),53J 40

S..S1I1.268 7i(

l.Jll
1,'ill

1.211
l.lill

1.2' 7 61)
2,7.'l»4>

1.4T0 il

mZ 'o^'""""-

3% a.651,S.17 75
4ll'l,l«H,131 W
l.tOj l!0:i,M7t tiz

80 iJ"/1.4eO04

l,('O7 4.t95,S07!;6

.18rt!l,4S2.n90 4'

4111 twa.oKM OS
130| iS8.(iS4!-H
8'i I5o.27a .'10

1.007 2,42iJ.M5 IH

2,443.63« OH

1,0(1'

1,00'

1.007
2.012 711 1.007

4,«15 ih
2.40:- 0»
1.850,75
2.420 «5

itf% mtooth,.

3-^n 2.r.S9,(!-2 M
405'l,2«A!)32!)l
110
80

S'B
405
11
80

322,453 3N

4,42l,6.S0 5o

1,.'>«.'),45'< 35
770,773 20
l.-Jii' I ^7
171.5CSI 6:

2,441.xU0>'

l.»71l,-i.->51

274. IIM 22

! 3.J,081 1)3

2,'.i81i.lUl «!

4.ri"7 :W
2.1»!) Ill

2.01S2I

In connection with the above table, which exhibits tlie crm-
parative growth of the road and its business for three years, a

brief expUmation of the xcnoral policy of tlie management and
of the special features of last year's operations i* submitted.
The general features of our policy may bo Hummed up an

purposing to apply the entire net earnings of the company
over and above the usual dividend to bringing the physical
condition of the projierty to the highest mwlern standard of
efficiency, both as to track and equipment. Within a very
short period the weight of loaded cars in general use ha? in-
crea-ed from 50,000 to 90,000 pomids, nece.ssitating a corre-
sponding increase in the solidity of track and in the motive
power. Hence we have entered upon extensive renewals of
tracks with heavier rails than the patterns previously in use,

and a systematic ballasting of the road-bed. As co construc-
tion account ia kept on the finished roads, the ainoiinti ex-
pended for these purposes are charged as ojierating expenses,
and reduce our ap;>areut net earnings. The beneficial result

of this policy, however, will be ap(>arent in a very short while.
The operations of the past year have also been considerably

affected by several special causes. The cotton handled during;
the year fell short about 7.5,000 bales, as compared with the
year previous, of which about 60,000 were from local stations,

indicating a short crop in the territory tributary to the road.
Th.? prevalence of yellow fever in Florida in the fall of 188ii

seriously affected both freight and travel to that State during
the entire winter. The unprecedented freshet of September,
1888. put over 40 miles of our track in different localities un-
der water, floating off cross ties and rails in many cases, and
in some destroying large embankments. The business of
almost the whole road was suspended for several days, and
the work of restoring the track was unusually prolonged and
expensive, owing to an unusually wet winter.

In addition to these physical ditficultie-i, we have suffered
some very material reductions of rates by the Commissions of
Geor,<;ia, South Carolina and Alabama, and by the rulings of
the Inter-State Commerce Commission, and during tne last

two years much of our best local territory lias been encroached
upon by the completion of six roads, each of which has taken
considerable business from us—the Georgia Midland, the At-
lanta & Florida, the Georgia Southern & Florida, the Coving-
ton & Macon, tlie Savannah Americus & Montgomery and the
Chattanooga Rome & Columbus. There is rio other construc-

tion within the State now likely to be of serioiLS disadvantage
to us. and it is encouraging to note that in spite of this in-

creased competition, and of the low rates, the short crop and
other drawbacks of the past year, that our gross earnings, as
compared with 1887, show an increase nearly in full propor-
tion to our mileage.
As the 873 miles of new roads buUt and acquired in the last

two years are all of them branches and extensions into new-

territory, and necessarily enjoy much less business than our
trunk lines and older established branches, it is naturally to

be expected that the consolidated earnings of the system per

mile would be diminished. But even as compared with the

very prosperous year of 1887, the gross earnings per mile for

the extended system for the past year show only a falUng off

from 84,507 32 to $4,217 66. We may reasonably hope, there-

fore, that early results will amply repay all our extensions

and acquisitions.

THE SAVANNAH & WESTERN RAILROAD.

As was indicated in the Lost annual report, this road i.sa

consolidation of several of our auxiliary Imes and branches

(the Colimibus & Western, the East Alabama, the ColumbiLS

& Rome, the Eufaula & Clayton, the Eufaiila and East Ala-

bama and the Buena Vista & Ellaville), under the charter of

the Savannah & Western.
The finished road now in operation comprises the following

mileage:

Amer en., to Birmingham (via Columbus) — 223
p. lika ui Roanoke » •• 87

(^oiuinhoa to Ureeuv lie.... W
Euiaiua to Ozaik • tlO

370
Of the line from Eden to Americus, that portion between

Eden and Stirling, ui Montgomery Coimty, a distance of about
58 miles, is now under rapid corustruction and will be finished

in a few months. At Stirling this line will meet the Savan-
nah Americus & Montgomery Railroad, giving it a connection

to Americus which will answer all present purposes. Surveys

arc in progress for widening the gauge of the road from Co-

lumlnis to'Greenville and its extension to the Atlanta & West
Point Railr jad, at or near Newnan.
The following table exhibits the entire indebIedne^8 and an-

nual fixed charges, rentals, &c., of the Central EaUioad proper,

with its proprietary and leased lines, at the beginning of the

new fiscal year July 1st, 1889:

ISDKI.TI'.OSESS AM> FIXED OIUBOES OP STStEM PKOPEll.

BOADS AND OBLIGATIONS MiUs.

Central Railro.ad.

First Moitg.igo Bonds
ColL.t r 1 Tr st Bonds ..

t'eitiilcaie.s Indei't''('nc8s.

2*ropritta/ y Lines.

MONTGOM'V & El 1 ACLA.

First Mortgage Bonds

—

311

fiuaranlietl ;y
Sl-cl:ii

ClOSlttH'i'ff.

to

•l,99<>.00'>
4,~80,ci( O
4,60. ,000

l,500.0C0ii

Annual
ifheii [>iie. t'tjced

7 Jan. If^oa 349,930
5 .Miiy, I'.i37 214.000
6 Joly. Jbi'l 270,000

M Jnly. 1909 flO.000
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INDKBTEDKESS AKD FIXED CHARGES OF SYSTEM PKOPiB.- Cl.ntiliued.

S0AD8 AND OSUQATlOVt. UiUl.

BAVAKNAnAWESTBRN..! 370

1st Moi tgngp Col. & W6»t.l
1st Mor' K' K^ Col. A Rome
Ist Contuliduted Mort..

Ocean STEAMsnip Co.

Flriit Mortpare Bonds..
Estlmftted Mileage

Ztaxd Lines.

ACGDSTA & Savannah.

GnaraDteed Stock

Eatonton BSAhXH.

Guaranteed Stock

FODTHWESTfllN EE.

OnarantcedStock.....

.

MOBIIE & GlRARD.
First Mo tisgo Bonds.
First Mwrigat^e Bonds..
Qiiaraui ecd Stock

Totals..

ATera^e per milo.

300

53

•22

Amovnit of
Bondt and
Ouuraniixd

Motk»
Oultiai' d'g.

4

fiOOC-O
201 ',000

6,000,000

987,0006

1,022,900

167,900

333

85

1,554

5,054,500

Whtn Dm.

Jan., 1911
jRn., 1914
Mar., 1929

Joa., 1892

200,000
800,000
670,956

30,882,256 |.

19,872 .

Annual
FiX' d

Chary e».

48.000
12.<'iO

260,000

59.220

73,000

14,000

353,815

4
1-5

jMne, 1897
June, lt97

12,0(pO
3V',000
10,064

BUMUART.

Lima.

bjet.m Proper— i^cntral Kinlro.d.
" •' Pr.'prletaiyLlnc8.,
" " Leu8<d Uues......

Auxiliary System

Uilrt
Operate d

Total
ATcrng-- rfrniile
A' d C-mral Ritllioad Capital Stock
AVt rnge per mil**

Total of CapltHl Stock and Outstanding
tibl'giiilon« < t all kinds, per mtlii . .

.

311
750
493
984

2,538

Oiiifta (ting
Obii',atloti*

of U Kindt.

$14,479,000
H.487,000
7.9^4,056

12,.'>f8,S59

913.449,515
17,119

7,50 1,010
2,955

20.074

For detailed statements of earnings from diflPerent sources,
expenses of all departments, the usual financial statements
and the condition of the property and of the bank, reference is

made to the reports of the General Manager, the Cashier and.

other officers.

Respectfully submitted for the Board.

E. P. ALEXANDER, President.

NORTHERN PACIFIC RAILROAD,
REPORT OF PRESIDENT OAKES FOR THE FISCAL YEAR END-

ING JUNE 30, 1889.

1.824,029

1,174

<bj A sli kiig fund of *100.000 per annum now amounts to $6( O.rOO
(a} A biuking fund of $15,000 per auLum now amounts to a 197,0(.0.

THE AUXILIARY SYSTEM.
No material changes have taken place in the status of the

auxiliary system since the last report. Tl.e $372,000 eight per
cent bonds of the Western of Alabama, which matured Octo-
ber, 1888, were provided for by the sale, at par, of an equal
amount of 4% per cent mortgage bonds of a new issue, pre-

pared to replace these, and the remaining $1,171,000 maturing
October, 1890. The same conditions of increased competition,
reduced rates, a short crop, and the floods of 1888. which de-

pressed the earnings of the system proper for the last fiscal

year, have also oijer'ated against each of the auxiliary lines to

a greater or less extent, esjiecially those centering in Augusta.
The following table exhibits their mileage, their stocks and

bonds, and the amounts of each held by the Central Railroad,
and the amounts outstanding or held by the public ; the fixed
charges on the portions outstandiiig, and the net earnings of
each for its last fiscal year :

IKDEBTKD FSS. FIXED CHARGES AND FAENINGS OF AUXILIARY 8TSTEM.

BOAD8 A>D OBLIGA-
TIo>8.

«6

Ownrd by
C.JtK.

Oti atandt'g
vol OW7nd
by C. HK. 1

Fixed Net Fj- mn.
Onargie Lait Ft'cal
on oui' \ i'eur.

s and'g. 12 Ajoitths,

$ $
139,3(^3 17

IStM. B" dx. 1M<0
Istroi .M. bds.1918

5,171,(00 « 93,6f0
16,740

'

i',5CO,000

3':2 4i«

Buck a1,500.0<.0

Georgia ER. 307 57S.S33 7 7
4,200,000

::.:i

8f 0,000

Ft. RifTAL& Aug. 112 43..= 03 9SI

IStM. K<.r (t», ]8!'9.
2d M. B nds. 1898.

6'25O,00o
C112.0' (1

</4-2,>-0ii

dbPS.tOO

6
6
6

l"-,000
6,720

i.617,200
51, iO.BtO(k

P. Roi'I.* W.Cah. 229
Aug. *v Ki oxv. Bdtf.

i'Gai'.'bo
184,000
694,000

"eso.cdo
6

44,100
56,lii8 1:4

7st Alfut. Bonds.. .

1

540,000 1

~87Atlan. a W. Point 139,044 37
Cei Ts. Ii aebtedues>4. el .232.200

el ,1.43.700
6 73,9S2

Stock
....

1S8,.'5C0
1

BAV. G. * N. Ai.A. 60 13.854 15
500.000
739,000

7
Btoik 272, 00 ..

Upson Codmtt. 16 1... 2,696 50
Stock 34.941 5.064

Wrightkv. ATen. 35 *9,924 7:
Ist M. ho. ds 19l9.r._.. 35,00!.

7. ,<jCO
6

Prcferr-d Sto. k.... ...
Common B ok 49,300

850,172

Pfi4

Totals 084 6,697 841 12,558.864.... 963,669 TS

Avprmcc. I'.-rmI c ....' H.a. « 12.-«:4 P7!) 3>

(o) lie 1. 1. Gnu ((1b RR. lease. o. wliicuCentrul RR. own.s i a i Intcn ,•

(i.)ABiiik ngruiJdof .'Mii.t'Ooi'criiiiuuniU' w. nii'tiiit8tO!(lioiii$;j;i,i» O'
(c) A H'ljk iig tiiixl of $6.01 O pel- ai.iiuiii i uiv iinitmiMS tu $41 .1'liO.

<d) *15i'," 00 bonds «nil *7 5,i < Ohti.ekHrn liild in Georgia RR. Ichbh
(') $440.9 «' o' the c**rtitlo«tes if ii.dc<itedD« ss aud .be same auoiui

of ibrdocl. a'e held in Giorg a RR. Icuso.
* Del cii—$43,1112 sj cut In I oiteiuieuis w s included In operating ox

i

A condensed view of the whole extent of the property and
its capitalization and oustanding obligations of every charac
ter is aliorded from the last two tables, adding in tue capita.
stock of the Central Railroad & Banking Company, as follows:

Notwithstanding a period of general business depression
throughout the coimtry, I am again privileged to refer to

a large increase in gross earnings as the most notable result

of the year's operations, and it is superfluous to add that to

the Northern Pacific Railroad Company it has been the
most prosperous business year yet experienced. This is

r markable not only in view of the large falling oft in the
earnings of many prominent railroad companies, especially in

the West, during the same period, but of the fact that in the

country east of the Missouri River, from which in former
years so material a portion of the revenue has been derived,

the Northern Pacific, in common with other railroad com-
I panics, suffered from inferior crops and consequent inactivity

I of local commerce. More favorable conditions at other points,

however, served to offset these disadvantages and helped to

swell our gross earnings to nearly twenty millions of dollars,

an increase, even over the flattering improvement of the
previous year, of nearly four millions. In no month
have the earnings fallen below a million dollars, and it

is the first year in the history of the Company of which
this may be said. An increase in gross earnings of about
seven millions, or over fifty per cent, in two years, with
additional mileage only of about eleven per cent, and
in a period of comjiaradve stagnation in trade, is certainly a
most encouraging indication of the actual value and healthfvd
development of the country adjacent to the Northern Pacific

lines. To the rapid and constant growth of Washington Ter-
ritory and the bountiful crops enjoyed in ti.at district we are
indebted for the largest measure of the year's succe8.sful

showing ; and next in development Montana and Idaho are
ranked, by reason of the large growth of their mining
industries. * * *

The extension into the province of Manitoba of the lines of
the Northern Pacific & Manitoba Railway Corporation is con-
sidered a most valuable and promising enterpi-ise in the inter-

est of the Northern Pacific Railroad. The mileage of this sys-

tem, completed and contemplated, is approximately 250 miles.

The Minnesota Railway Commitsioners stall further reduced
our rates in the summer of 1888 ; but as it is apparent that

they have now forced the rates to a basis affording little profit,

immunity from such interference may reasonably be antici-

pated for some years. » * * »
In 1888-89 the ratio of operating expenses to gross earnings

was 60'2 per cent. The increase in gross earnings compared
with the preceding year was $3,861,140, of which $2,451,593 is

due to freight and $1,246,264 to passenger business; the balance
to mail, express and miscellaneous. The net eai'nings in-

creased $942,080.
The average gross earnings per mile of road operated were

$5,687 31 , an increase compared with preceding year ol $765 02.

The average earnings ujx)n freight per ton per mile were
$0'01429, a slight decrease ; the revenue per passenger per mile
was $0-025, a decrease of $0-002.

The increase in operating expenses of $2,837,945 (exclusive

of taxes) compared with the preceding year is attributable in

greatest measure to increased traffic ; next to the increase in

expenditures for maintenance of road, equipment and struct-

ures, indicating a degree of betterment greater than that of

additions to mileage, equipment or traffic. » * *
The gross earnings upon business strictly local to branch

lines were $1 ,599,037. The opeiating expensss, taxes and guar-
anteed interest upon the bonds of such lines amounted to

$2,488,373, which would show a deficit of $889,335 in the

direct results of their o|r,eration,-treated independently of the

main line. The main line, however, derived a revenue of

$4,378,y04 from business interchanged with the branch lines,

Ueducting the deficit mentioned, a credit to the branches is

shown ut $3.a88,968. This net result is an increase over that

of the preceding year of $1,638,540, or nearly 100 per cent.,

the totiil increase in gross earnings and main line revenue
from blanches for the year being $3,258,352.

The trans-Continental or tlirough business of the past year
has perhaps been the most satisfactory io our experience as a
through line. Comparisons, however, cannot be made withi
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the procedinK year, the present Trans-Continental Association
having only been organized in February. 1888. The Canadian
Pacific Company having joined the Trans-Contiuciital Associ-
ation, and secured diiferentials on Puget Sound and 8an Fran-
cisco business, has given us comparatively little annoyance

;

in fact, probably as little as any of our competitors. The
gi'oss through tonnage, east and west-bound, enjoyed by the
Northern Pacific in the last fiscal year was 117,911 tons, with
earnings of $3,371,833; an increase of about 58 per cent in
tonnage and over 100 per cent in earnings. Of the entire gross
tonnage between the East and the North Paci.ic Coast terminals,
including Portland, Puget Sound and British Columbia points,
our line carried about 60 jier cent.

The value of the business of the Pacific Slope to this Com-
pany, and the large proportion it bears to our entire business,
will be appreciated troia the statement that in the last year
there was a revenue from freight forwarded and received and
tickets sold at Spokane Falls of $1,.579,883; at Tacoma
|3,0i3,504 ; at Seattle, $935,643 ; an increase over the preced-
ing year at Spokane Falls of $783,536 ; at Tacoma, $973,033

;

at Seattle, $512,498.

PASSENGER DEPARTMENr.
The passenger business for the year was unexpectedly large,

showing an increase of $1,323,011; accounted for principady
by the heavy passenger movement toward the North Pacific
Coast, which m the spring months taxed our rolling stock to
its utmost capacity and much of the time necessitated the hir-
ing of equipment from other companies. The growing p.)pu-
larity of the Northern Pacific line with tourists has also been
apparent and the volume of our California through passenger
business far exceeded expectations, affording a revenue for
the year of $353,385, of which 84 per cent accrued to the route
via Cascade and Pacific divisions. The local business between
Portland. Tacoma and Seattle as well as between those points
and the interior has shown remarkable growth. * » «

FREIGHT DEPARTMENT.
Wheat.

The following is a statement of the shipments of wheat and
earnings thereupon for the last three fiscal years:

Bushe's. Enrnimir.
1886-87 n.7W,56H $1.5i!!>.9. 1
1887-8S 15 176.2110 1.9:0..ill
1888-b9 15,b67.0J3 l,«i2,36G

This exhibits a slight increase in quantity and a decrease in
earnings, and bad it not been for the Washington branches
and the business received from the O. & W. T. lines the com-
parative showing would have been much less favorable. There
was a falling off of nearly 30 per cent in tonnage of wheat
from points east of Bismarck, in addition to whicli, just prior
to the movement of the crop, the Minnesota Railway Com-
missioners arbitrarily reduced rates from all points in Minne-
sota, necessarily involving a reduction from northeastern
Dakota poi:itB. » » »
lu Wasliington the situation was very different. Large

crops were harvested in the Palome and WaUa Walla dis-
tricts and the business was handled very satisfactorily via

(Cascade Division as follows: 3,775 car loads to Puget Sound,
675 cai- loads to local intermediate milling points and 313 car
loads to Portland. In addition to the above about 900 car
loads of Washington wheat were transported to eastern tei-mi-
nals.

The rapidity with which Washington is developing agricul-
turally in;iy he realized from the statement that duriag ihe
last fiscal ytar nearly half as m ich wheat was shipped from
that Territory as from all points on our hnes east of the Mis-
souri River.

Miniiig Interests.

r The development of mining interests in Montana, Idaho and
I Washington lias been more remarkable during the last ypar

than that of any other sijecial industry or source of tratiic,

and has been larger than in any previous year. The acquisi-
of the Coeur d'Alene Railway & Navigation system, the estab
lishment of a large smelter at Helena, as well as the activity
of the Great Falls, Denver and other smelters, liave afforded a
very large traffic in ores, matte and bullion; the ores produced
in the Coeur d'Alene district being in special demand. * *
New smelters have been built, or are in process of erection,

at Tacoma and Portland, and others are projected on exten-
sive plans at other points on our lines.

Of the business incidental to that of mining the most marked
is perhaps the traffic in coke, mining salt and mining timber.
During the last year 13,565 tons of coke were transported, with
appri)ximate earnings of $117,833,—a moderate increase m ton-
nage and earnings over the previous year. » » »

Live Stock.

The shipments of live stock for the year have been larger
than expected ; in fact greater than in any preceding year.
Consideriui the extension of the Manitoba system into tht
live stock country the increase in this traffic during the pasi
two years shoul.t be satisfactory. The following statement,
which includes only range st(x:k shipped from the Westert
ranges to liastern markets, shows the comparative business ol

the past three seasons :

It/'', Hhe^n. Sorn »»

188f-«7 'I.i.'ji) 110.5J.^ 9, '•

1817-1H 71,iJiO 9-,« O »',7
1888-»9 8i,2.5a 11.7,000 6.1

The increa-so in cattle shipments during the last season i

accounte<l for by the better market at Chicago and the un
looked for number of cattle rounded up on the various ranges,

which was a suq)rise to cattlemen as well as ourselves in view,
of the reported los.ses duo to the preceding cold winters. The
increase of about 40 per cent m the shipment of sheep !a

thought to be due also to tlie inlluencc of better prevailing
prices during the shipping season. In addition to the ship-
ments of slieep shown there were transiiorted some 47,600 head
from Washington Ter. to the Montana and Dakota ranges, * • •

Tea.

our tea business for the year shows by far the best results
ever attained in our experience with this comnuidity. A
variety of favorable circumstances, aided by experience, con-
tributed to our success in chartering five vesseb and securing
to the Northern Pacific the transportation of 6,024 tons oi
tea, against 3,328 tons the previous year ; all of this tonnage
being handled via Tacoma and Cascade Division. Aside
from the revenue involved, the most gratifying result of the
year's tea business is the certainty that we have firmly estab"
lished our position in railroad circles as an Asiatic carrier
and have thereby been enabled to make such arrangements
with competitors for the maintenance of rates and division of
traffic as will secure to us a certain percentage of the Trans'
Pacific tonnage at satisfactory rates atnd mcreased revenue.

Lumber—Other than for Mining Industries.

Our earnings from tliis source during the year were $982,180,
an increase over the preceding year of $170,772, largely attrib-
utable to new business on the western end of the line, the
business east of the Missouri River showing a considerable
falling off. The shipment of cedar shingles from the Puget
Sound country to eastern markets continues to be a very satis-
factory item of traffic for the reason that we are enabled to
utilize the accumulation of cars on that coast which would
otherwise be returned empty.

Coal.

The commercial coal shipments amounted to 441,243 tons,
with ap roximate earnings of $671,280, a moderate increase
over the preceding year. The consumption of coal in the east-
em districts during the past winter was exceptionally light,
owing to the mild weather; otherwise, this business, coupled
with the increased movement on western divisions, would
have shown much greater activity.

Minor Commodities.
The revenue from the transportation of wool,hides and pelts

amounted to $166,080, which is somewhat below that or the
preceding year. » » *

The earnings upon salmon shipments show a decrease of
about 25 per cent. Although better rates prevailed there was
a falling off of 30 per cent in tonnage, due to the diminished
pack of the season.
There is a material gain in both tonnage and earnings in the

transportation of sugar from San Francisco to our local points
and eastern terminals. Of this business we secured 20,433,200
lbs. and earnings of $100,433. This business also can be han-
dled at low rates by the use of otherwise east-bound empty cars.
The shipments of hops amounted to 4,815 tons, with approxi-

mate earnings of $138,309, an increase in tonnage of 2,143 tons,
and in earnings of $71,939, or over 100 per cent. There is no
local market for hops, and as they originate principally in tlie

Puget Sound country we are enabled through the Cascade
Division to secure the bulk of the shipments and entire earn-
ings to eastern terminals. * » »

MILEAGE.
The mileage of the North. Pac. RR. System has increased dur-

ing the year 133'6 miles, the increase being located as follows:
Miles.

S okai e <& P»lniise E.iteii»iun... 00'7
M'»8iiiil» & Blilt-i Root Vallry Extentlun 150
PolCHguiiia tsranch 4*5
Cceiird'Alfiie R. .% N»v. Co., (rail line) 312
New Ca b'liiHdii Co .1 Roail 5*3
Tacoma OitinK &bou.Leabtern R'y 7"6
Uiit'baui Braiicli 29
uiuiuuiuud& fUlUiisburg Ex ensioD 6-4

Total 133-«

The total mileage operated at the close of the fiscal year was
3,465-17. * » * * •

GENER.VL REMARKS.
The growth of the prominent towns on the Northern Pacific

lines is perhaps the best inde.x to the general develophient of
the tributary country and is shown by the following statement:

Popu'atutn. Pouutnlion.
1883. 1889.

A8lUand,Wis 4,000 12,000
8u|erior, Wis 2,000 l:"-..000

Duliuli, Minn 6,000 :ij.Ot)0
-it. Paul, Minn 70,000 iOO.WK)
.Minneapolis, Mlnu 70,000 'iOO.OOO
Helena, Mont 6,000 20.000
Butte, Mont 8,000 2(1,000
Anaconda, Mont 1,000 4,000
-Vliaaoulii, Mont 1,000 4,000
nwkane I'aU.s W, T. 1, 00 20,000
.akima, W.T 500 3,000
.Olleusbnix, W. T 500 4,000
I'acoma, W.T 2,500 25,000
<oattIe. W.T 5,000 25,000
L'ortland, Ore 30,000 ,50,000

Indications point to a continuance of the immigration
aovement during the current year. The natural resources of

Yashington are so varied and extensive and the climate so

aild and healthful that no falling off in the tide of immigra-
lon to that field is anticipated until the present iX)pulation of

ibout 250,000 shall be increased to at least 1,000,000. • * *

T. F. OAKES, President.
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MISSOURI KANSAS & TEXAS RAILWAY CO.

CIRCULAR AND REORGANIZATION AGREEMENT
DATED OCTOBER 23, 1880.

Office of the
)

MissouEi Kansas & Texas Railway Company, '•

No. 44 Broadway, New York, Oct. 33, 1889. '

Tb the Bondholders and Stockholders of the Missouri Karisas

& Texas Raihray Company and to underlying bond-

holders •

The ultimate result of the foreclosure suits now pe-j^ding

wUl be tlie dismemberment and disintegration of your prop-

We are assured by its Receivers, by its Superintendent and
by all persons familiar with its operation and rr anage-

ment that this result would be disastrous to all your in-

terests.

We submit to you herewith a plan of reorganization wliich

retains the system in its entirety, and which, while reducing

the fixed charges to a safe limit", apportions the neces'-ary re-

ductions ot interest equitably among the various classes of the

bonds, and retains for each of these classes the advantage of

security to which it is entitled.

The projxwed exchanges of securities are as follows:

Holders of the consolidated mortgage seven per cent bonds
wUl receive fifty-year five per cent bonds, principal and inter-

est payable in gold, with priority of interest for five years

over all other bonds. The mortgage securing those

bonds is to be the first Jien on the property now securing

the consolidated sevens. An-ears of interest to be paid as fol-

lows:
Three and one-half per cent (one coupon) in cash on the do-

posit of the bond.
Tliree and one-half per cent (one coupon) in foiu: per cent

gold bonds.
For the balance of the interest to June 1st, 1890, fourteen

per cent of llie priccipal of the said bonds (one hundred and
forty dollars on each bond) shall be paid in five per cent pre-

ferred stock.

Holders of general consolidated six and five per cent bonds
will receive fifty-year four per cent bonds, principal and inter-

est payable in gold. The sixes to be exchanged dollar for dol-

lar, and the fives at ninety cents for each dollar. The mort-
gage securing these bonds to be the first hen on the property
now securing the consolidated sixes and fives.

Arrears of interest to Jane 1, 1890, to be paid in five per
cent preferred stock—dallar for dollar.

The present stock of the company pays an assessment of

seven dollars and one-half per share, for which it receives t!ie

said five per cent preferred stock, four dollars a share,

to be paid on or before the 23d of December, 1889, and
the remaining three 30-100 dollars on the caU of ihe Com-
mittee.
The common stock is exchanged for new common stock.

The issues of bonds under the reorganization are as fol-

lows :

5 per centB ndt $18,000,000 01
4 per cent Binds 28,000,0 lO 00

$16 000, 0(M

5 per cent Preferred Stock
"

$ . O.doo/ioo un

Common Stock $i7,0u0.ix0T6

The amount required to meet fixed charges on the projiosed
new issue of bonds will be §3,074,330. This amount includes
§54,330 interest on Booneville Bridge bonds, which are not
affected by the reorganization.

The averairi- annu.il isTitea arn ngs of the property from
18»3 ti) 18 7, 1 cusivp, WKio $7,3GC,557 00

The Kiof!! e::T' iiijiia or i inc moiit' s and llfteen days of
the rri'So t ycnr, Jauiia y I to Ocnlior lli. are. $5,539,850 00

For th" cntle yiar ht y will aniouirt to (two months and
fthalf lielui! e-iiimateil) $7,G0',o"0 f

The j^roper expenditure of the amount raised by assessment
and of the current earnings will enable the railroad beyond
all question, to earn sufficient to meet the fixed charges above
mentioned.
The Committee who have agreed to conduct the reorganiza-

tion consists of Frederic P. Oleott, Richard King, Henrv W.
Poor, Henry Budge and Colgate Hoyt.
The selection of a Board of Directors to manage the property

for the next three years is committed to them.
We earnestly invite you to examine the plan which is here-

with submitted and to become a party to the proposed astiee-
ment by the deposit of your bonds or the payment of the
assessment on your stock.
The Central Trust Company of the City of New York has

been designated as the depositary of the Committee.
Copies of the reorganization agreement can be obtained at

its office or from any member of the Committee.
Dated A'ew York. October 22d, 1889.

By order of the Executive Committee of the Missouri Kan-
sas & Texas Railway Company.

H. K. Enos,
Vice-President and Acting Chairman.

We have examined the plan s ilimitted, approved its terms
and agree to conduct and manage the proposed reorganiza-
tion.

New York, Ojtober 331, 18?9.

Feederic p. Olcott,
President of Central Trust Company.

Richard Kino,
President National Bank of Commerce.

Henry W. Poor,
Of Poor & Qreenojigh,

Henry Budge,
Of Hallgarten & Company.

COLGATE Hoyt,
Of J. B. Colgate & Company.

Committee.

AGREEMENT FOR THE REORGANIZATION
OF THE

MISSOURI KANSAS & TEXAS RAILWAY COMPAI^.

Whereas, cer'ain bondholders and stockholders of the Mis-
souri Kansas & Texas Railway Company have designated
Frederic P. Olcotr, Richard King, Henry" W. Poor, Henry
Budge and Colgate Hoyt to bo a Committee for the purpose of

reorganizing the Missouri Kansas & Texas Railway Company,
and for the further purpose of taking such proceedings as may
be by them deemed necessary for the protection and ad-
vantage of the bonds and stock assenting to this agreement,
and,

Whereas, The said bondholders.when delivering their bonds
to said Committee, have agreed that the said bonds may be
held by the said Committee for and apjilied to the purposes
stated herein, and the stockholders who have assented or shall

hereafter assent to this agreement have also agreed to pay an
assessment of seven .50-100 dollars on each share of the stock

so assenting.

Now, THEREFORE, The bondholders so delivering their bonds
and the said assenting stockholders agree, each with the other

but not the one for the other, and with the said Committee, as

follows:
The said Committee shall have the following powers and au-

thority and is hereby constituted the agent and attorney irrev-

ocable of each of the said parties for the purposes herein

stated.

First. The said Committee shall have power to agTee to and
carry into effect a reorganization of the Missouri Kansas &
Texas Railway Company, which shall include all the bonds
issued under the mortgage of February 1, 1871, and the un-
derlying bonds therein mentioned, the additional mortgage
ofJune 1, 1873, of November 1, 1873, and June 1, 1873, the

bonds issued under the general consolidated mortgage of

December 1, 1880, the outstanding capital stock of the com-
pany, and also such other obligations of the company as the
Committee may deem advantageous to include.

The said reorganization shall be substantially as fol-

lows:
1st. The bonds which the said Committee shall offer in

exchange for the consolidated 7s. and in settlement of the
underlying bonds, shall be oO-year gold bonds. They shall

bear iriterest at the rate of five (5) per cent per annum, pay-
able in gold. They shall be secured by a first lien on the

railroad property north of Denison now covered by the said

consolidated mortgage of February 1st, 1871, and the mort-
gages of June 1st, 1873, November 1st, 1873, and June 1st,

1873. The said Committee shall also agree that the said bonds
shaU be entitled to a preference in the payment of interest ac-

cruing thereon, which preference shall apply to the net earn-

ings of the entire system for a period of five years from the
date of the said bonds. The said Committee shall also agree that
such preference as to interest shall be further secured^ and
made effective by a condition to be affixed to all the 4 per cent
or other bonds to be issued in exchange for other securities

' embraced in tlic said reorganization, by which condition the
holders of such other bonds shall agree not to enforce fore-

closure for any default which may occur in the payment of

iitterest on said bonds for a period of five years from the date
of the said respective bonds.

3d. The said reorganization shall further be based on an issue

of four (4) per cent fifty-year gold bonds, which shall be a first

lien itpon all the railroad property embraced in the mortgage
of December 1st, 1880 (excluding all the property to be covered
by the mortgage securing the new fives), and a second lien on
all of the property of the company. The said 4 per cent bonds
shall be exchanged dollar for dollar for the outstanding 6s, and
at the rate of 90 cents for each'doUar for the outstanding 5 per
cents.

3d. If the said Committee sliall, in the exercise of the discre-

tionary i)ower hereinafter given, acquire or secure a connec-
tion witli Kansas City or with such other point or points as it

may deem advantageous, it may as part of such proposed plan,

arrange for an issue of 4 per cent 50-year bonds, principal and
interest jiayable in gold, secured by a first lien on the prop-
erty acquired for th" purposes of such connection or connec-
tions, and apply such bonds or their proceeds in payment for

the connections so acquired or secured.
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4th. The Committee may make such adjustment as it deems
proper with the holders of income bontls issued under the
mo.-t}?ape of April 1st, 1876, and the holders of coupons and
scrip certificates belonging thereto.

5th. In the adjustment of the underlying bonds referred to
in the mortgage of Febniary 1st, 1871, being tlie bonds of the
Union Pacitio Southern Branch, the TeS) & Neosho, the
Hannibal & Cential Missouri Railway first mortga^o, tlie

Hannibal & Central Missouri Riiilway second mortgage and
also the East Line & Rod River Railway, tlie said Com-
mittee are fully authorized as to all of the said underlying
bonds of the said railways to make such adjustments as they
may deem proper for rotking such underlying bonds, and may
agree to pay such sum in money or other available security as
they may deem proper, in addition to the 5 per cent 50-ye:ir
golil bonds olVered in exchange for such underlying bonds, for
the ijurpose of retiring the same. The saiii Committee may
also in its discretion exclude any of the said underlying bond i

from the said pro]X)jed reorganization if it shall bo
unalilo to effect satislactory arrangements with the holders
thereof.

Cih. The said Committee is authorized to adjust the overdue
inlerest on ihe said bonds as follows:
For overdue interest on the consolidated sevens:
Three and one-half pf r cent of the principal (one coupon) in

cash, to be paid at the time of the deposit of the said
bonds.

Tliree and one-half per cent of the principal, being one
other coupon dollar for dollar in four per cent gold bonds
of the issue of lour per cent bonds provided in the fourth
clause.

For the balance of their interest to June 1st, 1890, fourteen
per cent of the principal of tlieir bonds in the 5 per cent pre-
fen-ed stock provided for in the said fourth clause.
For overdue interest to Juno Ist, 1890, on the general

consolidated sixes and fives, five per cent preferred stock, dol-
lar for dollar.

7th. The said Committee shall provide for an issue of non-
cumulative five per cent dividend preferred stock which shall
be applied to the following purposes:
To the satislaction or part sa isfaction of all overdue and

accrued interest on all the bonds embiaced in the reorganiza-
tion up to June 1st, 1890.

To the payment, dollar for dollar, of the assessment paid by
the assenting stock.
To such other purposes as in the judgment of the Committee

will best serve the said reorganization.
The said issue of preferred stock shall not exceed ten mil-

lions of dollars.

The said Committee shall also provide for an issue of com-
mon stock to be used in exchange for the present common
stock, dollar for dollar.

Second. The said Committee may also in its discretion, and
if it shall deem such action advantageous as a part of such
plan of re.ir^an'zation embracing all the before-mentioned
obligations of the said company, acquire or secure a connection
with Kansas City, or may acquire or secure connection with
such other railway or railways, city or cities, as it may deem
advantageous ; provided, however, ti:at nothing which the
said Committee may due or cause to do done under this second
clause shall in any manner affect the lien of the proposed new
5 per bonds on the railroad north of Denison, or the lien of
the proposed 4 per cent bonds on the railroads south of Den-
ison ; but bonds to be used for the discretionary purposes re-
feiTed to in this clause shall be secured only by the property
to be acquirea and by such other property of the reorganized
company as shall not be included in the mortgages securing
the before-mentioned 5 per cent bonds and the before-men-
tioned 4 per cent bonds.

Thied. Whenever such reorganization shall have been as-
sented to by a sufficient amount of the bonds and stock to render
the reorganization of the company practicable in the jr.dg-
ment of tlie Committee, on a ba'sis embracing all the obliga-
tions refeiTod to in subdivision 1st of clause 1st, then the Com-
mittee shall have full power lo take all such steps as shall ex-
pedite the suits for foreclosm-e of the respective mortgages
and to bring about at an early date a sale or sales of all the
property of the company under decrees of the court or courts
having jurisdiction of s.ich suits, and tiie said Committee shall
have ^x)w^or to purchase the proper;,y for accoimt of such re-
organization, and of the parties assenting thereto, and shall
also have power to form such new c iiporation or corporations
as may bs necessary to carry such plan into effect.

and Interest payable in gold, to be secure*! by first mortgage
on all the property now covered by the consolidated mortgage of
February 1st, 1871, and by the mortgages of Jiuie 1st, 1872. No-
vomber Ist, 1872, and June 1st, 187.3. The said binds and Mie
said mortgage shall contain suitable provisions to secure priority
in the payment of interest over all other bonds of the said
cirporation for a psriod of Ave years from the date of said
bonds. The said bonds are to carry interest from the
first day of June, ISW; the flrat coupon shall be for eight
months interest, and be payable on the Ist day of F«b-
ruary, 1891.

Twenty-eight millions flfty-year four per cent bonfis, prin-
cipal and interest payable in gold, to be secured by first mort-
gage on all the property covered by the mirtga?3 of D.-jam-
ber 1, 18SI), and the several mortgages suppljmjutary thereto,
and to include the new construction of thirty-one miles of
railroad between Dallas and Waco (except the property cov-
ere 1 by the mortgage securing the intended live per cent bonds
above refeiTed to, as to which it is to ba a second lien). The
said bonds and the said mortgage shall contain suitable pro-
visions to prevent foreclosure for default in the payment of
interest for the ])eriod of five years, and to secure priority in
the. payment of interest to the .said five per cent bonds during
the said period. The said bonds are to carry interest from the
1st of June, 1890.

The said company may issue not to exceed ten mil-
lions of five per cent non-cumulative dividend preferred
stock.

It is to issue common stock to such amount as may be re-
quired for the purposes of this reorganization, not to exceed
$47,000,000.
The said bonds and preferred stock shall be applied to the

purposes hereinbefore slated.

Fifth. An as.=es.sment of seven dollars and fifty cents on
each share of the stock of the Missouri Kinsas & Texa3 Rail-
way Comjiany shall be paid to the Central Trust Company of
the City of New York as the depositaiy of the said Committee.
Four dollars per share shall be paid at the time such stock
snail be presented as assented stock. On receiving the said
jiayment the said stock sliall be stamped :

" $4-00 assessment paid. Assented to reorganization agree-
mont. Dated.

" For the Committee.

"Central Trust Compant of New York,
"By

• " Secretary."
The balance of the assessment, $3-50 per share, s .all be paid

on the call of the Committee, and the stock thereupon stamped,
•'assessment full paid.''

The said assessment shall be apphed by the said Committee
to such purposes as in theu- judgment will best serve the con-
templated reorn-anization.

Sixth. Tlie Committee shall invite by publication the hold-
ers of the several securities herein described to assent to and
become parties to this agreement by depositing their securi-
ties and receiving the certificates of the said depositary, and
presenting their stock to be stamped assented stock and pay-
mg the assessment thereon.
Holders of any of the said bonds or stock who shall not

have delivered their bonds, or holders of stock who shall not
have paid the said $4 per share, and caused tlieir stock to be
stamped assented stock, on or before the 23d day of Decem-
ber, 1889, shall not be entitled to any of the benefits of or to
participate in or become parties to this agreement.
The said Committee may, however, in its discretion, ex-

tend the said time for the deposit of bonds and the
assent of the stock for such time or times as it may deem
proper.

Seventh. As to all non-assenting stockholders of the Mis-
souri Kansas & Texas Railway Company, or stockholders who
may have "assented" and have not jiaid the balance of their
assi ssment upon the call of the Committee, the Committee
may hold the preferred stock and common stock which would
have been deliverable to such stockholder had they assented
and paid their assessment, and may use the securities so held
by them for the purpose of borrowing money thereon, or may
sell tlie same at public or private sale, and on such tonus as
they think desirable, and apply the proceeds of such loans or
sales to the same purposes to which the assessment would have
been applied if the stock had been stamped "assented" and
the assessment thereon paid.

Eighth. A-. to all outstanding bonds which shall not have
been delivered to the said Committee and shall not have as-

sented to the proposed reorganization, the Committee shall
hold the new bonds which would have been applied to the ex-
change of such outstanding non-;is#enting bonds, and shall

hold such cash, bonds and preferred stock as would have tieen

applied to the overdue and accmed interest thereon, and may
pledge such securities or sell the same at public or private sale

on such terms as they may think desirable, and apply such

Fourth. Such new corporation is to acquire and succeed to
all the propu'rty, ri;.'ht8 and franchises of the said Missouri
Kansas & Texas Railway Company, and is to acquire and
Eosse-ss such other rights, properties and franchises as shall

y said Committee Le deemed advisable to carry out the
gtn "ral scope, purpose and objects contained in this agree-
ment.

shTll h?n'^nle?nw"fT^'°'"?i r
^^^

'f/*^
Company or companies i

""
h;b^„,-ls"m,d prefereedTtickiOT^the proceeds of sucli pledge

n .fi 1 tfZni^^ ? f. , S^"'?r '^^'

*^V"'
^^'^

^'^'f"
^'
If- or sale, to the adjustment of the claim of such non-assenting

time of L?. wfn I- 1 11
'"'.*"^'^"

yf*""^ ?™^ ">1 bonds, or to such other purpose as may best serve the interests
tune ot such designation, and all vacancies m the said Beard

, „f „,,'), ,.„„,.^„i..„f,„„
^ ^ ''

shall be filled by the remaining members thereof. °^ ^"*''* leorgam-ation.

Tlie said corpoiation (or corporations if more Ihan I
Ninth. The said Committee may by its own action fill any

one should be nectssary) shall issue the following seturi- vacancies and may increase its number not to exceed seven in
ties : all ; it may act by a majority of its members either at a regn-
Eighteen million fifty-year five per cent bonds, principal lar or at a sijecial meeting called on notice, or it may act by
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writing sigued by a majority of its inemliers without formal
meeting of the Committee. The said Committee shall keep a
full record of its jiroceedings and shall keep accounts of all

bonds, stoc'k, property and money which shall pass tlu'ough its

hands; and all balances of bonds, stock, property or money
which at the close of its work may remain in its hands undis-

posed of will be returned or paid over to the reorganized
ct>rporation, or to the persons or person proi)erly entitled

thereto.

No member of the Committee shall be liable for the miscon-
duct, omission or fault of any other member, and it is expressly

imdeistood that the Committee assumes no responsibility for

the execution of the above plan or any part thereof; its mem-
bers, however, will in good faith endeavor to execute the

same. The Committee may delegate any necessary authority
or discretion to any special committee.
The Commiitee shall be entitled to charge all its necessary

disbursements for counsel fees, clerk hire, advertising, print-

ing, and for such other expenses as may be necessary and
proper in the discharge of its functions, and its members shall

be entitled to reasonable compensation for their services.

They may be or become pecuniarily interested in any
of the securities hereinbefore mentioned. The accounts of
the Committee shall be filed with the Board of Directors

of the new corporation, and said Committee shall then
be discharged. Said accouijts so filed shall be final upon all

parties.

Tenth. The Central Trust . Company of New York is desig-

nated to be the depositary for all stocks, bonds and property
which may be at any time in the hands of the said Committee,
and it may agree with such depositary on a proper foim of
certificate of deposit of bends, stock or other property, to I e

issued either in the name of such depositary or in the name of
the Committee, or to such form for stamping assenting
stock, as the Committee may think desirable, which said
certificates shall be issued and delivered to all parties de-
livering such bonds, stock, property, or making such pay-
ments on any assessment or assessments called by the Com-
mittee.
The deposit of securities and the receipt of certificates of

deposit or of stock stamped as assented stock shall have the
same effect as if the nolders of such certificates or stock
stamped had signed this agreement.

Eleventh. In every case in which the said Committee, in

pursuance of any of the provisions of these presents, may find
it necessary or expedient, for the purpose of purchasing the
property and franchises of the said railway* company, and for
the purpose of paying in cash a proportion of any bid which
may be required by the decree or by the orders of the court to
be paid, in all such cases the Committee shall be and is hereby
autho: ized to raise and provide the funds required for the
purposes aforesaid by means of temporary loans for such times
and at such rates of interest as ihe Committee ^hall find to be
necessary, and for the pu'pose of seeming the paymont of
such loans to be raised for the purposes aforesaid , or any of
them, the said Committee is hereby authorized and empowered
to pledge as security for the moneys so borrowed all or any
part of the securities, bonds, stock or property which may
nave been deposited with or transferred to it.

TwEUTH. If the said Committee shall fail to secure the
deposit of a sufficient amount of the said bonds and the asse -t

of a sufficient amount of said stock to render the said reor-
ganization practicable, and shall determine to abandon the
same, it shall thereupon surrender all deposited bonds to the
holders of the bond certificates of its deoontary on the sur-
render of such certificates, and on the repayment to such de-
positary of the cash payment which shall have been made for
arrears of interest on the said bonds, such repayment to be
without interest.

In the same event the necessary and proi>er expenses of the
Committee shaU be charged to the assessment which may
have been paid and the surplus shall be apportioned among
the holders of ass -nted stock and paid to such holders on pre-
sentation of the stamped certificates, such payment to be
stamped or endorsed on the said certificates.

Dated New York, October 23d. 1889.
We liave examined the f >regoing plan, approved its terms,

and agree to conduct and manage the proposed reorganiza-
tion.

Dated New York, October 23d, 1889.

Frederic P. Olcott,

Richard King,

Hknby W. Poor,

Henry Budge,

Colgate Hoyt,

Committee.

Haon & Birinin^h nil —The bids were awarded last week
for grading and track-laying on the first 65 miles of this roarl
from Macon, Ga., west to a connection witti the Georgia Mid-
land & Gulf, the work to be (;ompleted in six moiitlis. Bids
were also received for tberemainioa; 150 miles to Birmins;ham.
The road is b?i >g built by the Macon Construction Co., of
Macon, Ga., which is also building the Georgia Southern &
Floriila.

ATCHISON TOPEKA & SANTA FE RR.

FIRST MORTGAGE ON THE ATCHISON TOPEKA. &
SANTA FE RR., SECURING 7 PER CENT GOLD
BONDS DUE JULY 1, 1899.

Date.—July 1, 1809.

Parties.—The AtchLson Topeka & Santa Fe RR. Company of
the first part and Oliver W. Peabody and Emmons Raymond,
Trustees, of the second part.

Property Covered.—The railroad buildinj? and to be built by
the said Company, extending from Atchison, Kansas, to the
south line of the State, and all appurtenances, fixtures and
rolling stock, now held or hereafter acquired, and all fran-
chises, profits, etc.

[OctolicrlS. 1 SS"*. tliore wore outstanding $7,041,000 l»t mortgage
bonrts secured by tbls inrtenture, and th<>road on wlitcli they weri- issued
ixtnd" f.oui Atchis m, Kansas, via T.pulfa, Emporia, Hi>rrno«, Hal-
s'lrt, Elllnwood. Kinslny and Cooliilga to C 'lirado Btiite ilue, 471
oiilHs. The enuinmeut embraced by tbe morigage Is said to have cost
ovor$9,ii0i»,000.]

THE BOND.
Da/e.—July 1, 186!1.
J)cwom'>*a/to?*.—$1,000 each.
<itioi'Tit AuttionS'-d.— f 1 ,()00 per mile of coiBpleted railroad
Oo'pnnr J?(/i»(erfrf —Couiion. but miy be registered either as to

principal alone, or on surrender nf coupons as to piiueip^i and lut- rest.
Frliiiipiit f'aii'ble. Tb. priDiipal U payable July 1, 18H1', 1" United

States gold coin at psr at lUeeompanv'-iuMency in New >ork City.
I le r'l A/j/a'iie.—The iuteresi is 7 per < em perannum. pnynble Janu-

ary 1 and July 1, in like gcid ci'lu at said agency, free from an> United
Slates GoT'-inment lax.

j^inkttig F«/.rf.—None.

Default.—In case of default for three months in the pay-
ment of interest, the Trustees may enter upon and operate
the railroad, applying the net proceeds therefrom to the pay-
ment of all interest due upon the bonds in the order of its

maturity, and afterwards to the satisfaction of the principal

of the bonds, ratably.
In case of default as aforesaid, or in case of default for

three months in the payment of pilncipal, the Trustees may
sell all and singular the property hereby conveyed at public
auction, either in New York or at some place in Kansas; and
with the proceeds pay off the prin ;ipal and accrued interest

of all outstanding bonds.
In case of default for six months in the payment of any

half-year's interest on any bond, the principal of the same
sha 1. at the election of the Trustees, become immediately
due; but a majority of the holders of said bonds may instruct

ths Trustees to declare the principal due or to waive the right

so to do.

In ease of default in the payment of principal or interest, it

shall be the dutv of the Trustees, upon requisition in writing

by holders of $100,000 bonds, to enforce the rights of the

bondholders by entry, sale or legal proceedings. If, however,
the default be in the omission to comply with any other pro-

vision of the mortgage, the requisition shall ba as aforesaid;

but it shall be within the discretion of the Trustees to enforce
or waive the rights of the bondholders by reason of such de-

fault, subject to the power hereby declared cf a majority in

interest of the bondholders, by requisition in writing, to

direct the action of the Trustee.
Trustees.—Vacancies in the office of Trustee shall be filled

by the company, subject to the approval of a majority of the
bondholders, and in case said majority does not disapprove of

the appointment within one month, the Trustee so appointed
shall be authorized to act. But if a majority notifies the com-
pany of its disapproval, another nomination shall be made.
If this means proves impracticable, holders of $100,000 bonds
may apply to any United States Circuit Court, or to any court

of comi)etent jurisdiction for any judicial district through
which the road runs, for an appointment.

LAND GRANT MORTGAGE OF THE ATCHISON TOPEKA
& SANTA FE RAILROAD COMPANY, SECURING
GOLD BONDS DUE OCTOBER 1, 1900.

Daie.—November 1, 1870.

Parties.—The Atchison Topeka & Santa Fe Railroad Com-
pany of the first part and George C. Lord, Trustee, of ihs

second part.

Property Covered.—AW the land in the State of Kansas
granted by the United States Congress to aid in the construc-

tion of the railroad from Atchison via Topeka to the western

line of the State, with all appurtenances thereto belonging,

excepting, however, such land as is included within the rail-

road and telegraph line of the company or used for depot

grounds, &c.
[October 15, 1889, there were 82,211,500 land grant bonds

outstanding, and the company's report of December 31, 1888,

gave the folli wing as being to their credit:

Unpnirt prlMeip.l.if laid outracts.-. $110,182
AU-nison Udtesof '. f-8 SB' ured b> lionds 2..S.So,7s»l

.Vi 1 1 r< dit of uccouut irom ocioljBrl, 18e<.'5, to date I.!txi,l(j7

Total to creditl Hid h.mds DeoeinberSl, 1888 $4.:5v!.i40

The par Value of the bonds deposited as security for above
uotes was $3,663,000, their cost value $3,570,667. "The bonds
included Sonora 1st 7s, $l,098,00a; Kansas City Belt 1st 6s,

^425,000; A. & P. guaranteed trust 4s, $371,000; Southern Kan-
sas Harper & Western Division, 1st 6.-i, $455,000, &c.
The amount of land unsold Dec. 81, 1888, was only about

16,500 acres.] __, ,
„ ..
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THE BOND.

»«(«.—November 1, 1870.
Itciiuiniu 11 </n.—.$500 auil $1,000 eaoU.
A in wit Aiith ir Z6 i.—$7,500 i)cr lulh; of eompletotl road.
V'liip n III- "gistereJ.—Coapon bouiln, wltU privilege of registration

lis to principal.
I'li.ii: II u I' I (iftV—Tlio pi'iiinlpal 1m payable October 1, 1900, iu

Unltod States gold coin, at piir, at tliii cu.apjiiy'H o.Ilue lu Bii^taa.
Inl rtiH' 'a t /> «.—Tile Interest U 7 per cent pjr utm i n, p.ivablo

.^prll 1 an 1 OatDbor 1 In like gold coin, "free froiii any (Joitea States*
Uovorauient tax," at said ofllce.

Sinlciiij Fund.—All mr)neyg arising from tho sales of tlio

niortsa-ceil lands are pledged to tho paymeut of tlio said boiid.s

and C011P3U3. Whenever, after reserving aocraod intere-st on
the bond -1 hereby .secured, there shall be a surplus of §30,001)
or upward, said surplus shall, if possible, be invented in bonds
of thij issue at par, or less than p*r, and accrued interest. If

this be impassible, said surplus shall be invested temporarily
in the company's first mortgage bonds, if obtainable at par or
less than par, and accrued interest; and if no first mortgage
botids can be obtained at the price aforesaid, the sui-pliis shall

the lowest jirices offered,
the outstanding coupons

be invested in land-grant bonds at
all said bonds so purchased and
thereon shall be canceled.

Trust Funds.—All trust fuads which shall come to the hands
of the Trustees, until the same shall be applied as herein pro-
vided, shall be invested in United States securities or deposited
in the city of Boston in such bank or trust company as the
Trustees may select; or said moneys may be loaned from time
to time on such security as said Trustees may approve. When-
ever the cash value of the assets in the h inds of the Trustee
shall exceed the total amount of land grant bonds outstanding,
the Trustee slxall pay over the surplus from time to time to the
company.
Default.—In case of default for three months in the pay-

ment of interest or principal or in the performance of any
covenant herein contained, it shall be lawful for the
Trustees to enter upon and sell at public auction in Topeita,
Kansas, such of tlie lands hereby conveyed as they shall deem
uecessjry to redeem th.? land grant bonds then outstanding,
and to apply the proceeds to the paymaat of tne principal of
said bonds and of the accrued interest, without disci imination
or preference, but ratably to the aggregate amount of such
unpaid principal and accrued and unpaid interest.

In case default shall be made in the payment of interest for
three months, then the entire principal sum hereby secured
shall, at the election of the Trustees, become immediately due
and payable, or upon such default the holders of a majority of
the said bonds may instruct the Trustees, in writing, to declare
the principal due, or to waive the right to do so, or may
reverse the election of the Trustees.

Trusfees.—Holders of bonds to the amount of $100,000
may for cause shown apply to the Supreme Court of Massa-
chusetts or to the United States Circuit Court in Kansas or
Mas.sachusetts for the removal of any Trustee, and the
appointment of a new Trustee in liis stead. In case of the
incapacity of any Trustee, a successor shall be appointed by
the surviving Trustees, with the consent of the said company
and of the bondholders; and if a majority of the bondholders
disapprove of such appointment, tlie said company or the
surviving Trustee or holders of bonds to the amount of $100,-
000 may apply to the Courts above mentioned for the appoint-
ment of a new Trustee. The Trustees shall be responsible only
for their own wilful default and misconduct.

TRUST INDENTURE OF ATCHISON TOPEKA AND
SANTA FE RAILROAD COxMPANY, SECURINH
SINKING FUND 5 PER CENT (PLAIN) BONDS DUE
SEPr. 1, 1920.

Da<e.—September 1, 1880.
Parties.—The Atcliison Topeka & Santa Fe Railroad Com-

pany of the first part and S. L. Thorndike, Nathaniel Tliayer,
Jr. , and George P. Gardner, Trustees, of the second part.
Property Covered.—Secured by sinking fund (see below).

THE BOND.
/)«<«.—September 1, 1880.
Dcnomiaatwii.—^\ ,000 each.
A.m nml Aui/tnrima—$3,776,000, of which $3,40G,000 bonds were

outatan ling October l.'j, 1889.
Cnitp-m or Keffwfecerf—Coupjn; but may be registered as to principal

and interest.
Priiiciiml Payablf.—The principa' is payable .September 1, 1920, "iu

he lawful ourrnHcy of thn United States."
Inierisi yavabte.— Cha interest is 5 per cent per annum, payable

March 1 and September 1.

Sinking Fund.—The company agrees to provide for a sink-
ing fund sufficient to purchase one per cent per annum of said
bonds at not exceeding one per cent above par, and in case
bonds sufficient to exhau.st said fund are not purchasable at
said price, bonds to the required amount shall be designated
by lot and be paid with the premium aforesaid on coupon day,
when interest shall cease. Notice of bonds drawn shall be
advertised in Boston for two weeks. The Trustees shall cancel
all bonds purchased.
Security for Sinking Fund.—The comi)any shall dejwsit

witli the Trustees §030.000 6 per cent forty-year bonds of tho
Kansas City Topeka & Western Railroad of even date here
with ; but said deposit may be exchanged for a deposit of
other securities of equal value, and whenever a mortgage to
secure the sinking fund can lawfully l)e placed U(x)n the road
of the Kansas City Lawrence & Southern Kansiis Railroad
Company, such mortgage may be substituted for said deposit.
[No exchange has been made, and the K. C. Top. & Western
Western bonds are still heW as security.]

Default.—" In case of default of tho party of tho first part
to provide for said sinking fund from year to year, suchde-
fault continuing for sixty days, tho Trustees shall collect the
income upon the securities deposited in their liands, or, if need
be, sell and dispose of sufficio.it of said securities, and apply
tho same to tlio p irchase and extinguislimont of bonds, in like
manner an hereinbefore provided for said sinking fund. In
case default shall occur after a mortgage has be<!n substituted
for said deiwsit, such proceedings shall be had as any court of
equity of comptitent jui-isdiction shall decree."

Trustees.—" In ca^e of vacancy in tho number of Tnisteee,
a new Trustee or Trustees shall bo nominated in writing by
tlie party of tho first part, and assented to in writing by the
remaining Trustee or Trustees."

DEED OF ATCHISON TOPEKA & SANTA FE RAILROAD
COMPANY, SECURING i% PER CENT SINKING

* FUND BONDS DUE OCTOBER 1, 1930.

£)a<e.—October 1, 18S0.
Parties.—The Atchison Topeka & Santa Fe RR. Co. of the

first part and the Boston Safe Deposit & Trust Co. , Trustee
of the second part.

Property Covered.—Aa the bonds secured by this indenture
"are from tirr.e to time issued the said railroad company will
place in trust with the said Trustee an equal amount of bonds
of the Rio Grande Mexico & Pacific Railroad Company, se-
cured by a first mortgage upon its western and southern divi-
sion, or of the Rio Grande & El Paso Railroad Company, se-
cured by a first mortgage upon its road and property, dated
October 1st, 1880, and payable October 1, 1920, bearing inter-
est at the rate of (5 per cent per annum, payable semi-annually
on the first days of April and October in each year."

'•The interest on the bonds so placed in trust shall be applied,
first, to the payment of the interest of the bonds issued here-
udder as it shall become due; secondly, to providing and cre-
ating a sinking fund as hereinafter specified. Any balance
not needed from time to time for said purposes shall be paid
to the party of the first part for its own use.
[October 15, 1889, there were outstanding $4,532,000 4J^ per

'
" ' "

"
"

0,000),cent sinking fund bonds (out of the total issued, $5,150,1..,,
and the company's report as of December 31, 1888, shows de^
posited as securi^ for them the following:

itiUf,
RioPir Mex.&Pao ? San Marcial. N.M . to Doming, N.M 129
l8tM.6s •8l,6'O,O0O > Rln. ou,

' "

Kio ijrande & El
Faso let M. 6s .

N M , to Tex IS Stat^'line ..67
500.000 j '^""^s State line to El Paso, Texas. . 20

Tot.($25,000p.m )*5,loO,0 O "^
206]

THE BOND.
Z>i(«.—October 1. l'(«0.
I>e/io»i'»a(i'«..—C'Upon b-^nds $1 ,000, registered bonds $5,000 each,
nmnint Atilli'irlzti.i.—^5 00.000.
Oftw on "T lieuis rre i. - Five rounon bonds may be exchanged for o&e

registered bond without couioiis, but reg stored Imnds are loi convertt-
' le Into coupon bonds. Ketiistfrod bonds cannot be drawn till all
coupon houds are redeemed.

Frtt'Cipal fiin'i.' <«.—Tue principal Is payable October 1, 1920, In law-
ful mom y or ihe United States of America, at the Ovmpatiy's otHce or at
bu h other place a* the diteet'i'S may designate.

Inierent fay ulr,.—'t\x6 interest Is -iHa per cent, payable A prill and Oc-
tober 1 at said ollice or agency.

>; 'Sinking Fund.—The sinking fund shall be sufficient to pur-
chase from year to year at not above par and interest the fol-
lowing amoimts of the bonds issued hereunder, viz. : Until
Oct. 1, 1890, i;^ j)er cent thereof yearly; then imtil Oct. 1,

1900, 2 per cent thereof yearly; then until Oct. 1, 1910, 3 per
cent thereof yearly; and thereafter till maturity i% per cent
yearly. If the Trustee is unable to purchase before November
25, yearly, at not above par and interest sufficient bonds to
exhaust the sinking fund, it shall on that day draw by lot the
requisite number, and die company shall notify the holders by
public advertisement to present their bonds for payment at
par and ir.terest on or before the next coupon day, and from
said last-named day all interest on the bonds drawn shall
cease. All bonds purchased and the coupons thereof shall be
canceled.
No registered bonds can be drawn till all coupon bonds have

been drawn or paid.

Default.—" If by reason of the non-payment of the interest
of the bonds placed in trust, or for any-other reason, ther^
shall be default to pay the interest of the bonds issued here-
under, or to provide for said sinking fund, said default con-
tinuing for 60 days, said Tru tee may, and upon request in
writing of one-fourth of the holders of bonds issued here-
under it shall, sell at public auction the bonds held in trust, or
so many of tliem as may be necessary, and apply the proceeds
to the payment of the principal and interest of all the bonds
issued hereunder remaining unpaid, whether then due or not,
rendering the surplus, if any, to said party of the first part.'

" In case of default of said party of the first part to pay the
principal of the bonds issued hereunder at maturity, said
Trustee shall sell at public auction so many of the bonds held
in trust as may be necessary, and apply the proceeds to the;

payment of said princqjal and acciued mterest, rendering the'

surplus to said party of the fii-st fart."'
" In case of any default in the payment of interest upon the

l>onds belli in trust as aforesaid, said Trustee shall at the re-

([uest of said party of the first part deliver up to said |)arty of
tho first part the bonds upon which default has been made
upon receiving equivalent securities, to be held and ad-
ministered in the same manner and upon tlie same trust :vs

the bonds delivered up."
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" Upon the payment and cancellation, or upon the drawing

of all the ho! (la ir»iupd hraeundor, the bonds deposited m tnist,

and any funds held by said Ti-ustee hereunder, shall be dehv-

ered up to said i-arty of the first part."

TRUST DEED OF THE ATCHISON TOPEKA & SANTA

FE RAILROAD COMPANY, RELATING TO 6 PER

CENT SINKING FUND SECURED BONDS DUE
DECEMBER 1, 1911.

D.i/e.—December 1. 1881.

Parties.—The Ateliison Topeka & Santa Fe RR. Co. of the

first part and the Boston Safe Deposit & Trust Co., Trustee,

of the second part.

Proper/j; Cohered.—For every $1,000 of bonds issued here-

under the company shall transfer to the Trustee mortRage

bonds of the face value of §1,100 " of some raihoad wliose

line forms a part of the line of the party of the first pai-^,

or connects therewith or fonns part of its general sys-

tem and connections, or of the mortgage bonds of any two or

more of such railroads ; provided, that all of such bonds so

placed in trust shall be secured by mortgages of the railroads

by which they are respectively issued, and th?.t all liens and

incumbrances ofi any such railroad prior to and includii^g the

mortgage by whi(>h such bonds are secured shall not exceed

the amount of 825,000 for each mile of completed road." All

bonds so deposited from time to time shall be held as common
security for all bonds issued hereunder.

But the company has the right to demand and receive from

the Trustee, whenever any of the bonds issued hereunder are

canceled by means of the sinking fund or otherwise iu any

year, a corresponding amount of the said railroad mortgage

bonds deposited in ti-ust as aforesaid.

fOn Octolier l!i, !P8f>, llifre were outatanding if 14,277,000 bonda se-

curMlby this i!'.iliMilnii,*71>3,' ' bricrts haviiiKpievioHs y hedi iviiicd

by the sink iii; rmirt. As scoiiri y lor them lli.rc were dei "sited with

the Ti\>t- c. a- cnMlliiK to the romiany's rorort of Deceuiber SI, 18SB,

the foUowiDg bonds. llieiiiil«ifri>b iugourcom llitlou:

Bonds DcjmsiM. Jtond Covered. 2Hles.

ICol. Stat'» I-lno to Snn Miir-

3 692.0C0i oial, N. M.,aiid Br. toS. to 372
N. M. & oo. rac. za M.
68.$;0.'00 p. m

K. M.& Ariz. Ut M 6s

f25,000 pcriullo ....

Fueb. & Ark. Val. M. €s

Kan. City & Eaip. 1st

M. G<...

N. M. R R. IstM. rs .

Silver CltyDem.&rac.
Ist M • B

First Mort bouds of 9
ootui aiii—..

Secon'i Mort. bonds of
6 companies

2.313,000 B< nsnn to Nngalfs in Ariz ..

1 (!on nrr, } All .itchlson'o Co oiado lines
1,690,000^ exc>ptDeu.& San. FeRl!..

1,109.000

1 ,OTO,OCO

Ott i\ra ti) Emporia in Kan.
Branches iu New Mex co...

70?,0CO DemlnR to Silver Citv, N M.

2.9C8,000 ; Branch lines in Kun
(

2,398,000 J about

.

Total bonds dfp. 115,888,010 Total mileage about 1,4J6

Note.—*I cUii^es ."ie ii;ilr8. Ottawa to Empoiia, included also above,
the mile g bciiighef cove' ed by a second uiortgag'.
tThe uiMitag. ilou» no. requUv, it will be uoiiced, the wholi^ of any

one tSBue !' be deiHisite '. hence in several cases iheic aie addl ioumI
bonds ei herouisiamli g or dejiositid uiider other trust d eds, which
have the sime lieu ou the above uiileace as those iu the table ]

THE BOND.
7)a'r.—December 1, 1881.
Denom Kwui' —Coupon bonds $1,000, registered bonds $5,000 each.
Amoim- .K I'l.r !K .—$15,000,000.
Co'vn •If It II -/Pie".—Five couiwn bonds may ))e exchanged for one

registered bond without coupons, but registered bonds are not converti-
ble into coapou bouds. No registered bond.'* can be drawn till all

coupon bouds are redeemed.
il'iMtyi/n ! ft' —The principal is payable December 1,1011, in

lawful money of the United States at the compauy's olBce in Boston,
or at such dei>o.sitory as the Directors may appoint.

7/i(. ?•/.•" !' I'l .—The Interest i.s ti per ceut per annum, payable Juno
1 and December 1, at said otiiee or depository.

Sinking Fund.—The sinking fund shall redeem said sinking
fund secured bonds aa follows, viz.: " In each of the fii-st ten
years of the existence of this trust one per cent of tlie amouut
of said bonds at that time outstanding, and in eacli year
thereafter at least two per cent of the amount of said bonds
then outstanding, which proportion shall after the expiration
of said ten years be increased from time to time, at the option
of the Directors of tlie party of the first part, in such a way
that thereby by gradual yearly extinguishment all of tlie

bonds issued hereunder shall be retired by tlie date of their

maturity." [In accordance with the provisions of tlie deed,
the price at which bonds may be purchased for the sinking
fund or redeemed when drawn by lot has been fixed at 10.5.J

If the Trustee is unable during the month of December to

obtain at the rate named, in response to advertisement or at
private sale, sufficient Ixinds to exhaust the sinking fund, it

must on December 31 draw the required amount of bonds by
lot. The numbers of the bonds drawn shall be advertised
at least twice .a week for three successive weeks in Bo.stoii,

London, Paris and Amsterdam, and the bonds be paid on
presentation, interest ceasing on June 1 following. Bonds
redeemed must be canceled.

No registered bonds can be drawn by lot till all coupon
bonds are purchased or redeemed.

Default.—'' In case the party of the first part shall make any
default in paying the interest on the said sinking fund secured
bonds issued hereunder or in providing for said sinking fund,
ami in case said default shall continue for sixty days, then if

the Tnwtee shall so elect the principal of all the said sinking
fund secured bonds shall immediately become due and paya-
ble and the said Trustee may after giving the notice herein re-

quired sell at public auction in the city of Boston to the high-

est bidder tlie bonds held in tntst, or so many of them as may
be necessary, and apply the proiceds to the payment of the

principal and interest up to that date of all the bonds Issued

heremider remaining uniiaid whcllior by their terms then due
or not. » « « Notliiiig in tliis section shall be lield

to deprive the Trustee of any riglit or remedy which it might
otherwise have as pledgee of the bonds held in trust."

A majority in interest of the holders of bonds issued here

under may after default as aforesaid, by an insti-ument in

writing, direct said Trustee to enforce the remedy therefor, or

to waive such default, and may at any time before a sale has

been actually made annul or reverse the action of said Trustee

theretofore taken by virtue of such default.

In case of default in the payment of the principal of said

bonds iit maturity, said Trustee shall after notice sell so many
of the bonds as may be necessary at public auction in Boston,

and ap))ly the proceeds to the payment ratably of said princi-

pal and accrued interest.

If the proceeds of the sale on default of said bonds held in

trust be insufficient to pay the whole amount of princiiial and
interest due on said sinking fund secured bonds, the proceeds

shall be applied to the payment thereof ratably, and the com-
pany shall remain liable for the sum remaining due tliereon.

At any such sale the Trustee may in its discretion purchase

the bonds sf^ld in behalf of the bondholders hereunder at not

exceeding the whole amount due on the outstanding bonds.

Trustees.—A majority in interest of the bondholders may at

any time, by an instruinent in writing, remove any Trustee. A
vacancy in the Trust shall be filled tennior.uilv l>v the appoint-

ment by the railroad company of a Massachusetts corpor.ition

having a place of business in Boston, and the Supreme Judi-

cial Court of Massachusetts shall confirm said appointment or

appoint such other corporation as aforesaid as to such c:)urt

shall seem meet.

TRUST DEED OF THE ATCHISON TOPEKA & SANTA
FE RAILROAD COMPANY. SECURING .5 PER CENT
COLLATERAL TRUST GOLD BONDS DUE FEBRU-
ARY 1, 1937.

Date.—Ot original deed, December 1, 1886, of supplement-
ary deed, July 1, 1887.

Parties.—The Atchison Topeka & Santa Fe RR. Co. of the
first part and the Boston Safe Deposit and Trust Co. , Trustee,

of the second part.

Property Covered.—For every i51,000 of bonds issued here-
under the company shall transfer to the Tiiistee an equal
amount par value of mortgage bonds of some oranch line, as
prescribed in deed for 6 per cent sinking fund secured bonds,
an abstract of which precedes this, the quoted portion of the
paragraph, entitled "Property Covered" in that abstract,

being equally a part of this indenture. All bonds so deposited

from time to time shall be held as common security for ail

bonds issued hereunder, whatever their date of issue.

[On October 1.5, 1889. tlie collateral trust bouds oustanding amounted
to $15.000,(K)0, and the bonds deposited as security for tlicm, according
to the eoiupany's report ou December 31, 1888, -were as follows, the
mileage being our compilation]

:

$ Mile*.
!Los Angeles to San Bernardino HI
East Riverside to Sauta Ana... 41
Los Augeles to Eseonido 107
Three branches 47

Total (all in Califoraia) 259
Bedondo Beach 1st M. ' Tnirleswood to Rndoudo Reach 11

($2.->,000 per mile).... 270,000 (
^"^'*^^''°"^** "'''""""'"*""'" ^^

Ch S. F. & C.,Pekin Div.
^ .\Ti(.rtnn Til tn Pelfiii Til .'»2

Mort. (.-fl 1,000 p. ui.). 733,000r " " '

i^cKUi. m »«

''^5:^;S"^rmi^''': 3,106,000}8»-I'"«W''-<^'"-toB0Uver... 124

"-
(.H-MSi vJmilt ^: 616,000 \

WUd'rKaneto Cummiugs June. 46

Pueblo & Ai'kuusas Val- } All Atchison Colorado lines cx-
lev M 500,000 5 cent Denver .t Sauta Fe 294

St. Jo. St. L. <t Santa Fe ) Lexington, \ la St. Joseph to
1st M. ($20,000 p. m.) 1,907,000 S Wiuthrop op. Atchi.son 97

St. L. Kan. C. & Col. 1st i St. Louis to IJniuu and branch,
M. ($25,000permile). 1,381,000$ less 4 miles leased 57

Tot. b'ds depo8ited.l5,000,000 Total mileage.... 940

THE BOND.
Date —February 1. 1887.
Deno«M/(n/(«ii—Coupon l)onds $1,000, registered bouds $5,000 each
Amotml ,lii(A'/ri3e</.—$15,000,000.
C'*>i/mn o- ffef/<9'trefl — Five coupon bonds may bo exchanged for one

registered bond, but registered bonds are uot convertible iuto coupon
bonds.
y nic pal Pnyahl...—The. principal is payable F<0)ruary 1, 1937, ill

gold coin (if the United States of America of the present standard of
weiirht and fineness, at the company's offlce, or at such deiiository as
the Directors may designate.

I .irimt , nyuhit.—i\\e interest is 5 per cent per annum, payable Fel>-

ruary 1 and August 1 iu like gold coin at said oilice or depository.

Default on Collateral Trust Bonds.—Incase of default for

60 days in the payment of intevest on the Ixinds issued here-

under tlie Trustee upon a written request to that elfect signed
by a majority in interest of the bondholders may notify the

company that the principal of aU the outstanding bonds shall

immediately become due and payable, and the Trustej may
after giving the required notice sell at public auction in the City

of Boston to the Inghest bidder so many of the bonds held in

trust as may be necessary, and apply the proceeds to the pay-
ment of the principal and interest up to that date of all bonds
issued hereimder. whether by their terms then due or not.

A majority in interest of the bondholders may after default

as afoiesaid, by an instrument in writing, direct the Trustee
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to enforce the rcmetly above provided or to waive the default,

or they may at an> time b fore sale has been actually made
annul or reverse the action of the Trustee.

In case of default for 60 days in the payment of principal at

maturity the Trustee shall sell at public auction so many of

the bonds held in ttrust as may be necessary and apply the

proceeds to the payment of said principal and accrued interest.

Incase the proceeds of sale of the bonds held in trust are
not sufficient to discbarge the whole amount of principal and
interest, the taid proceeds shall be applied to the jjayment
thereof ratably, without discrimination, and the company
shall remain liable for the amount remaining due thereon.

Trustees.—A majority in interest of the bondholders may at
any time, by an instrument in writing, remove any Trustee.
Any vacancy in the trust may be filled by appointment by the
company of a Massachusetts corporation having a place of
business in Boston, notice thereof being given by advertise-
ment, and unless a majority in interest of the bondholders
shall within 30 days make objection in writing, said appoint-
ment shall bo considered as confirmed. Incase objection be
made as aforesaid, the cmpany shall apply to some court of
competent jurisdiction to appoint as Trustee sucli Massacliu-
setts corporation having a place of business in Boston as to
such court shall seem meet. The Trustee shall be responsible
only for gross negligence or wilful default.

FIRST MORTGAGE ON THE NEW MEXICO AND SOUTH-
ERN PACIFIC RAILROAD, SECURING 7 PER CENT
GOLD BONDS DUE APRIL 1, 1909.

Dafe—AprU 1, 1879.

Parties.—The New Mexico & Southern Pacific Railroad of

the first part and Warren Sawyer, of Boston, Mass., and
Charles C. Burr, of Newton, Mass., Trustees, of the second
part.

Property Covered.—All railroads, branches and extensions
of the said railroad company, including equipment and all

franchises connected with the same or its branches, and all

Incomes, etc. [This road, on which, October 15, 1889, there
were outstanding §4,435,000 bonds secured by this mortgage,
extends from Colorado State Line to San Marcial, N. M., with
a branch, Lamy, N. M., to Santa Fe, N. M., 372 miles.]

THE BOND
T> r/e—April 1, 1S79.
Denomitui loii.—$1,000 cadi.
An<ounl 4 i(i/i<-r<2n/.—"$15,000 per mile of comjileted roail."

Coupon or HfjUtertU.—(Joupoii; but may be rcgi.-jtored aa to priucipul
and liitcre.st.

P tnci'ul Poyablf.—The principal is payable April 1, 1909, "in United
States gold coiii at jiar," at tlio aeency of tlie company in Boston.

Jiiierent f.i^dble.—The interest is 7 per cent per annum, payable
April 1 and October 1, in gold coin, at tlic agency of the company in

Boston.
A'tnA-tnfif Fund.—Sone.

[GMa)-a»ifi/.—Atchison's guaranty of principal and interest

•is stamped on each bond.]

Default.—In case of default for six months in the payment
of inter'3st or in the nerformance of any requirement herein,

it shall be lawful for the Tnistees to enter upon and operate

the properW and to apply the income therefrom to the pay-

ment ratably of interest upon the bonds in the order in which
it shall become due; and after paying all interest due to

satisf .atably the principal of the bonds at that time due and
unp" I.

]•• ;ase of default as aforesaid, or in case of default in the

p? ment of principal for six months, it shall likewise be law-

ful for the Trustees to sell all the premises hereby conveyed

at public auction, and to apply the proceeds to the payment
of the principal of the bonds, whether due or not, and of the

accrued interest, ratably to the aggregate amount of such

unpaid principal and interest.

In ca.se default shall be made in the payment of interest for

six months, then the principal of all the bonds secured hereby

shall, at the election of the Trustees, become immediately

duo and jiayable ; but a majority in interest of the bondhold-

ers may in writing instruct the Trustees to declare the princi-

pal due or to waive the right so to declare, or may reverse the

election of the Trustees.

Duty of Tni.itees.—it shall be the duty of the Trustees to

execute the power of entry or the power of sale, or both, or

to take appropriate proceedings in equity or at law to enforce

the rights of the bondholders, upon requisition in writings,

as follows, viz.

:

. .

1. If the default be as to interest or principal, such requisi-

tion upon the Trustees shall be by holders of not less than

$500,000 bonds.
2. If the default be in the omission to comply with any

other provision to be performed, then the requisition shall be

aa afore.said ; but the Trustees may at their discretion enforce

or waive the rights of the bondholders, subject to the power
hereby declared of a majority in interest of said bondholders,

by requisition in writing, signed by the majority, to instruct

the Tnistee to waive such default or enforce their rights

thereunder.
Apjwintvient of 7Vii.?feps.—In case one of the Trustees shall

die. resign or bo removed, a successor may be appointed by

the company, subject to the approval of a majority of the

Ix.udholclers ; and in case the bondholders do not within

one montli disapprove of the appointment, the Tnistee so

app',inti;d shall Ix; authorized to act under thL< agi-eement.

If the majority of the bondholders do disai>prove, the com-
pany shall nominate some other ix^rson, subject to approval as

aforesaid ; and so on unl.' a Trastee shall be appointe<] to thi;
satisfaction of such amaji i'v. But if it prove impractic:ible
to fill a vacancy in this w\. . bondholders to the annutit of
$500,000 may apply to any i > -rt of compstont juriifdiction
for the appointment of a new 'ii -i tee.

FIRST MORTGAGE ON THE SONORV RAILWAY, SE-
CURING GOLD BONDS DUE JANUARY 1, 1910.

Date of Original Deed.^January 1, 1890; of supplemental
indenture, October 20, 1880.

Parfie«.—The Sonora Railway Company, Limited, of the
first part and Thomas Nickerson and Isaac T. Burr, Trustees,
of the second part.

Property Cov;red.—AW railroads, telegraphs, branches and
extensions, and all franeliises, grants, subsidies, lands, rights
of way, depot grounds, rolling stock, and other equipment;
and all fixtures, wharves and buildings. [This road, on which
Octob( r 15, 1889, there were outstanding $5,248,000 first mort-
gage bonds secured by this mortgage, extends from Nogales
to Guaymas, Mexico, 202 miles, all steel.]

THE BOND.
ne/*.—Janiiarj 1, 1880.
I)i woi«»««'i«n.—$1,000 oncU.
Amount Ai<//iofizc(i.—$20,000 per mile of completed road.
C'ou^wn, or ;i.N7'««re7.—Coupon bonds, with privilege of regUtratluii

as to principal and interest.
Tin ml fill ftf.—Tlic principal Is payable January 1, 1910, In gold

coin of the United States of America at i)ar, at the comi>auy's agency
in Boston.

iHlr.r--»t PnyiMf, —The interest is 7 per cent per annum, payatdc Jan-
uary 1 and July 1 in li«e gold coin at said agency.
tiinkmg Funti.—None.

[Guaranty.—" In consideration of its contract with the
Sonora Railway Co., Limited, dated March 10, 1882, and of
one doUir paid by the holder hereof , receipt acknowledged,
the Atchison Topeka & Santa Fe Railroad Co. guarantees the
payment of the coupons on the withm bond as the same
mature."]
Default.—Provisions the same as in the first mortgage of

the New Mexico & Southern PaciQc Railroad dated April 1,

1879. (See abstract preceding.)
Duty of Trustees.—Provisions the same as in the first mort-

gage of tiie New Mexico & Southern Pacific Railroad dated
April 1, 1H79, except that the requisition must be from " holders
of not less than one-third of the aggregate amount of the bonds
then outstanding."
Appointment of rcus/e<w.—Provisions respecting appoint-

ment of Trustees substantially t.'ie same as in the first mort-
gage of the New Mexico & .Southern Pacific Railroad dated
April 1, 1879, except that in case an appointment by the com-
pany, with the approval of a majority of the bondholders,
prove impracticaljle, application is to be made by holders of
one-third the outstanding bonds to a court of competent juris-

diction to appoint a Trustee.

FIRST MORTGAGE ON THE CALIFORNLA SOUTHERN
RAILROAD, SECURING 6 PER CENT SINKING FUND
GOLD BONDS DUE JANUARY 1, 1936.

iJafc—January 1, 1886.

Parties.—The California Southern Railroad Compiny of the

first part and the Boston Safe Depoiit & Trust C.)mpany, Trus-

tee, of the second part.

Property Covered.—AU the company's property of every de-

scription, either now existing or hereafter to be acquired, in

eluding therein its franchises, railroads, telegraphs, lands,

loOOlTlotlVPS CHI'S OlC

[October 15, 1889, there were outstanding $2,056,0()0 bonds
secured by this mortgage, covering road in operation from
Barstow, Cal., to National City, Cal., 210 miles.]

THE BOND.
J)(i(e.—January 1, 1886.
/)«no«/.i<ii<( ...I..—$1,000 each.
/lmoi(n<A«'Ao'-.;eu.—$10,000 per mile of complete4l road.

i-o'ipnti or Kais'e- 'd.—Conjtou bonds with privilege of regislratlou

as to piiucipal and interest.
. ., , . .„„„ ,

'-rtiicip'il I'liu -bie. The principal is payable January 1, 1926, in gold
coin of the United States of America at the o.Bce of the company in

Boston, Mass.
. , , ,

lute est Payabl'.-The interest is 6 per cent per annum, payable ia

like gold coin, January 1 and July 1 at said offlco.

[(3i<ara»i^J/.—Atchison's guaranty of principal and interest

is printed on the bonds.]
Sinking Fund.—'-The California Southern Railroad Com-

pany shall have the right to purchase in each and every year,

at one hundred and twelve and accrued interest, not exceed-

ing twenty-five of the bonds of the series to which this bona

belongs;" and it is agreed if the company is unable to jiur-

chase the same at said rate betore May 15, the Trustee shall

draw the required number by lot and notify the holders

thereof, by public advertisement, to present their bondafor

purchase at said price of 113 and accrued interest withm

tliirty days, at the expiration of which time nU interest shiUi

cease. AU bonds redeemed as aforesaid shall be canceled.

Zte/au/f.—In case of default m the payment of interest or

in the performance of any slipulalion heroin coDtjuned for

six mouths, or before the expiration of six months -.f the rail-

road comi)any consent, it shall be la\vful for tlie Trustee to

enter upon the premises hereby conveyetl, and to operate the

property: and it shall applv the net income therefrom to th«
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payment ratably of the interest upon the bonds in the order of

its maturity; and the remainder after payment of all interest

due to the ppyment of the principal of said bonds as the same
shall become due; but at any time prior to sale the projjerty

may be redeemed by payment in full of overdue principal

and interest.

In case of default as aforesaid, or in case of default in the

payment of the principal of any bonds for six months, it shall

likewise be lawful for the Trustee to sell the property at pub-

lic auction in the State of California, and to apply the net

proceeds.after payment of taxes, etc., to the pro rata payment,
first, of any accrued interest, and, secondly, of the principal

of said bonds, whether or not the same shall have become
due.
In case of default of interest for six months, the principal

of all tlie bonds pecured hereby shall at the election of the
Trustee, signified in vrriting, become immediately due and
payable.
In case of foreclosure sale under decree of court for default of

interest or otherwise under this mortgage, before the principal

of said bonds shall become due, the property shall be sold as
an entirety, unless such sale would be against the interest of
the bondholders, and the proceeds shall be applied as herein-

before provided as to the pnx'eeds of sale by Trustee.

Trustee—The Truste'^ shall be under no oMigation to en-
force the rights of bondholders hereunder, except upon the
written request of a majority in interest of the outstanding
bonds ;

" and such majority may by an instrnment in wriDing,

signed by them, and endorsed on this mortgage and recorded
as part thereof, direct the action of the Trustee upon any mat-
ter or thing arising under this mortgage, on such terms and
conditions as such majority shall deem proper ; and the Trustee
shaU follow such direction."
Trusrees may be removed by a vote of a majority in interest

of the holders of all the oustanding bonds, and also by the
railroad company, with the written assent of one-fourth of
said bondholders. Any vacancy in the trust may be filled

by the railroad company, with the approval of the ma-
jority in interest of the bondholders. And if the vacancy be
not filled within ninety days, any court of the United States
or State of California having competent jurisdiction may,
upon the application of the railroad company, or of the hold-
ers of one-fourth of the outstanding bonds, appoint one or
more persons to fill said vacancy.
Bondholders' Meetings.—Meetings of bondholders to direct

the action of the Ti^istees, or to remove or appoint Trustees,
may be called by holders of one-fourth of the outstanding
bonds, or by the railroad company, or by the Trustee.

FIRST MORTGAGE ON THE CHICAGO KANSAS &
WESTERN RAILROAD, SECURING GOLD BONDS
DUE JUNE 1, 1926.

Date.—Jnnel, 1886.

P 'Parties.—The Chicago Kansas & Western Railroad
Company of the first part and Arthur F. Luke, George
A. Nickerson and Josiah D. Bennett, Trustees, of the second
part.

Property Covered.—All the railroads, telegraphs and tele-

phones already constructed, or which may be constiiicted,
under the charters of the companies of which the present
company is a consolidation, incladir-g all buildings, rolling
stock and supplie-; "and all property real and personal,
whether now possessed or hereafter acquired by the said rail-

road company for the purposes of the construction, equip-
ment or operation of the said railroads, telegraphs and tele-

phones," and all revenues, etc.

(October 15, 1889, there were outstanding $13,284,000bond8 secured
l>y this indenture covering the lollowiug pieces of road:

Gladstone, Kan., toNeliraska State Line 163
Augusta Kan., via Mulvane, to Eufilewood, Kan 187
Great Bend to west line Wichita County, Kan 156
Indejicndonec, Kan , to Cedarvalc. Kan 56
Hutcbinwiii, Kan., to Kinsley, Kan 84
I>arned to .letmore, Kan 47
Chauutc, Kan., to Longton, Kan 45
Benedict Junction to Madison, Kansas 41
Manchester to Barnard, Kansas 43
Bis other Hues 119

Total mileage 941)

THEiBOND.
J)a/«.—June 1, 1886.
J)ewomi..n».«)).—$100, $500 and $1,000 each: the said $100 and $500

t>eing exchangeable in iimounts of $1,000 for the $1,000 Imnds.
Aminint Anllinneea.—^ll.iMO per mile of comiilcted railroad.
Cottpo7i nr Keghtereil —Vonimn l>onds with privilege of registration

as to principal.
iVinciiio/ fai/nble.—lhe principal is payable "in gold coin of the

tJnlted States of America, or its equivalent," June 1, 1 926, at the agency
of the company In Boston, or at such other place as its directors may
designate.
I' Jnieresi Ptvable.—Tbe interest is 5 per cent per annum, payable in
like gold coin June 1 and December 1, at said agency or other desig-
nated place.
Sinking fund.—None.
[Gwaran/y.—Atchison's guaranty of principal and interest

is printed on bonds.]
Defmdt.—In ease of default continued for sixty days in the

payment of the principal or interest of these bonds, or in case
of failure to pay withm a reasonable time all taxes, assess-
ments, etc., UDon the mortgaged premises, or of failure, after
sixty days' notice from said Trustee, to keep said property in

reasonable repair, then the Trustees may, at their discretion,
unless compelled to do so by an instrument in writing signed
by a majority in interest of the holders of said bonds, enter
upon and operate the property and may apply the net income
therefrom to the payment pro rata of the iiatereat and prin-
cii)al of all of said bonds from time to time due and unpaid,
or may procure the api)ointment of a receiver and the appli-
cation of the net income as afore.said. And, in case of any
default continuing as af>»resaid the Trustees may, at their dis-
cretion, unless comjwlled by an instrument in writing signed
by a majority in interest of the bonds, cause the premises to
be sold, applying the net proceeds therefrom to the payment
pro rata of the interest of said bonds unpaid and of the prin-
cipal whether then or thereafter payable. At anv such sale
the Trustees may purcha-ie tlie property for the liolder.-* of the
first mortgage bonds then outstanding, at a price not ex-
ceeding the whole amount due on said bonds with accrued
interest.

In case of default of interest for sixty days, the principal of
all said bonds shall, if the Trustees so elect and give written
notice to that elfect to the company, become at once due and
payable, and sliall be so held for the purposes of foreclosure
and sale and for all other purposes. •

In case of any default of principal and interest as aforesaid,
a majority in interest of the bondholders, by an instrument in
writing signed by them, and on their furnishing reasonable
indemnity, etc., may compel the Trustee to enforce either of
the remedies by foreclosure or sale above provided.

In case of any default, a foreclosure by entry shall not be
held to waive the remedy by sale, and the above provision
shall not be deemed to exclude any other remedy at law or
equity. The Trustee may avail itself of such other remedy
and shall be entitled to the appointment of a receiver.

It is agreed that in no case shall any advantage be taken of
any valuation, appraisement, redemption or extension law by
said railroad company to prevent such entry, sale and convey-
ance, or any foreclosure under this mortgage.

yrtfrfee.'i.—Vacancies in the trust shall be filled by the rail-
way company by an instnimeut in writing, notice of the
appointment being given by advertisement, and unless a
majority in interest of the bondholders shall within thirty
days object in writing, the appointment shall be considered as
confirmed. In case of objection being made as aforesaid, the
company shall apply to any Court of competent jurisdiction
to appoint such other person as to such Court shall seem
meet.

FIRST MORTGAGE ON THE GULF DIVISION OF THE
SOUTHERN KANSAS RAILWAY CO., SECURING
GOLD BONDS DUE SEPTEMBER 1, 1936.

Date—July 1. 1886.

Parties.—The Southern Kansas Railway Company of the
first part and Arthur F. Luke, of Newton, George A. Nicker-
son, of Dedham, and Josiah D. Bennett, of Cambridge, all in
Massachusetts, Trustees, of the second part.
Property Covered.—All the company's railroad constructed

or to be cons-tructed in the Indian Territory, from the Kansas
State line, where an extension of the Southern Kansas Rail-
way from Winfield in a southerly direction would strike said
Une, miming thence southerly in the direction of Denison,
Texas, to or near the junction of the Washita and Red Rivers,
vdth a branch from a point near wli^ere the company's main
line crosses the northern line of said Territory, southwesterly
to the west line of the territory where Wolf Creek crosses the
same ; together with aU the property and rights appertaining
thereto, including all telegraphs, telephones, lands, buildings,
supplies and rolling stock ; and all property, real and personal,
whether now possessed or hereafter acquired for the pur-
poses of construction, equipment or operation of the said rail-

roads.

[October 15, 1889, there were outstanding $4,336,000 bonds secured
by this indenture, covering the following pieces of constructed road:

Prom near Kiowa, Kan., to Texas State line 116
From near Arkansas City, Kan., to Purceil, Ind. Ter 155

Total mileage 27)

THE BOND.
J)rt/?.—September 1, 1886.
r>tiwmiHalion.—%XOO, $500 and $1,000 e.ach.
Amount Authorized.—^1^,000 per mile.
OovBon or Iiegi»tertd.—Coupon, with privilege of registration as to

principal.
I'imcipal Payrib'e.—Thc principal is payable September 1, 1926, in

gold coin of the United States of America, or its equivalent, at the
company's agency, or at such other place as the Directors may desig-
nate.

'

,)

Intertill Payahle.—The interest is 5 per cent per annum, payable in
like gold coin March 1 and September 1, at said office or other .apix>int-
ed place.
Stnlcing Fund.—None.

[Guaranty.—" For value received, the Atchison Topeka &
Santa Fe Raihoad Co. guarantees the payment of the prinii-
pal and interest of the within first mortgage bond of the
Southern Kansas RR. Company, Gulf Division. In wdtnes-
whereof it has caused its corporate seal to be hereto affixed."

j

Default.—Provisions respecting default substantially the
same as in the first tnortgage of the Chicago Kansas & West-
em RR. dated Jime 1, 1886. See preceding abstract.

Trustees.—Provisions respecting Trustees substantially the
same as in the first mortgage of the Chicago Kansas & West-
ern Railroad dated Jime 1, 1886. See preceding abstract,
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FIRST MORTGAGE ON THE CHICAGO SANTA FE &
CALIFORNIA RAILWAY AND THE C.-lICAGO SANTA
FE & CALIFORNIA RAILWAY OF IOWA, SECURING
GOLD BONDS DUE JANUARY 1, 1987.

Date.—January 1, 1887.

Parties.—The Chicago Santa Fe & California Railway Com-
pany and the Chicago Santa Fe & California Railway Com-
pany of Iowa of the lirst part and the Boston Safe Deposit
& Trust Co. of Massachusetts, Trustee, of the second part.

Property Covered.—All the line of railroad extending from
Chicago, 111., to Kansas City, Missouri, and including all

fixtures, rolling stock, real and personal property of every
nature now or hereafter owned or acquired by said companies,
or either of them, for the purposes of said main line, but not
to include any branches or branch lines now owned or here-
after built. The portion of the road extending from Cliicago
to Streator, a distance of 89'4 miles, being subject to an in-

cumbrance to the amount of $1,500,000, said railway compa-
nies shall deposit with the Trustee, for the puriwse of dis-

charging said incumbrance, at maturity or earlier, either

money to a like amount, or securities equivalent in value.
[This road, on which, October 15, 1889, tliere were outstand-

ing 115,350,000 bonds of this issue, e.xtends from Chicago to
Kansas City, about 439 milrs, exclusive ot the Missouri and
Mississippi River bridges not embraced by tliis mdenture. On
89 miles, however, lying between Chicago and Ancona.
Chicago & St. Louis bonds to the amount of $1,.500,000 have a
prior lien, but these latter cover also a branch of 53 miles not
here included.]

THE BOND.
D-ite.—January 1. 1887.
DMominutiun.—$1,000 and !?5,000 each.
Ainonni A'Hiifriz a —$35,000 per inilo ot railroad.
Oo"/)"" '<• Kfi/islerM.—Coupon bonds, with privilege of registration

as to principal ; or convertible at the ageucy of the companies in Bos-
ton, in amounts of Ave bond.s, into registered certlttcates of !t!5,000
each without coupons.
I'linciina "

> 1/ ' >.—The principal is payable January 1, 1937, in gold
coiu of the United States of America of the present standard of weight
and fineness, or its equivalent, at the agency of the railway companies
in Boston, or at MessVs. Baring Brothers & Co., London, Euglaud, or
at such other places as the Directors of the companies may designate.

Jni.rfi' I'll <i"(f.—The interest is 5 i>er cent per annum, payable Jan-
uary 1 and July 1 in like gold coin.

StHknti/ tuna.—None.

[Ouaranty.—[Atchison guarantees principal and interest.]

Defavlt.—Provisions respecting default substantially the
same as in the fii-st mortgage on the Chicago Kansas & Western
Railwa*', dated June 1, 1886, except that the Trustees can elect

the principal due only when requested by a majority in inter-

est of the bondholders, and except also that this deed does not
state that the pj-ovisions in regard to foreclosure " shall not
be deemed to exclude any other remedy at law or equity," etc.

Trustees.—Provisions respecting Tros.ees substantially the
same as in the first mortgage on the Chica ^o Kansas & West-
em Railway, dated June 1, 1886; except that it is provided
also that the Trustee shall be a Massachusetts corporation
doing business in Boston ; that a majority in interest of the
holders may at any time, by an instrument in writing, remove
the Trustee, and that the Uabihty of the Trustee shall only be
for its own wilful default and misconduct.

FIRST MORTGAGE ON THE CHICAGO & ST, LOUIS RR..

SECURING 6 PER CENT BONDS DUE MARCH 1, 1915.

Date.—March 1, 1885.

Parties.—The Chicago & St. Louis RR. Co. of the first part
and the Farmers' Loan & Trust Co., Trustee, of the second part.

Property Covered.—All the railroad of the company, and
all fixtures, buildings, rolling stock, etc., now owned or here-
after acquired for use in connection with, and all revenues
from the road, and all franchises, etc. [October 15, 1889,
there were outstanding $1,500,000 bonds secured hereby, cov-
ering road from Chicago, via Ancona, to Pekin, 111., 147 mUes,
except 6 miles leased from Tol. Peoria & Western.]

THE BOND.
J>M/f.—March 1, 1885.
J>ino-tit7HUiint.—1,000 each.
A moutu AK^ionaeM.—$10,000 per mile ot completed road.
Vonjym or Rei/utereil.—Couyion.
PritiC'iiai faiiablF.—The principal is payable March 1, 1915, at the

ofllce of the Farmers' Luau & Trust Co. in New York.
Intfj-tHt /'avitbie.—The interest is 6 per cent per annum, iiayable

March 1 and September 1 at 82ild office.
ainkiny fund.—None.
[Ao< Oitaranteed.]

Default.—In case of default in the payment of taxes, etc.,

when due, or of p-incipal or interest of the bonds for 60 days,
both principal and interest of all the bonds shall at the option
of the holders thereof become due and payable. And at the
request of holders of one-half of said bonds the Trustee may
take possession of the property and use the same, applying
the net proceeds after making needful repairs, etc., to payment
of principal and interest of all the unpaid bonds.
Or the Trustee may, and on the written request of the

liolders of one-half the bonds shall, apply to some Court of
Illinois having competent jurisdiction, by a bill in Chancery,
asking for the apiwmtment of a receiver, the foreclosure of
this deed of trust, the sale of said premises and such further
relief as the Court may grant. The net residue from the
I»roi)erty, after deducting necessary repairs, shall be applied to
the payment of the interest and payment of the bonds.

Trustees. No provisions for appointment or_removal.

FIRST MORTGAGE ON THE SOUTHERN KANSAS RAIL-
WAY OF TEXAS, SECURING GOLD BONDS DUE
MARCH 1, 1927.

Date.—February 1, 1887.
Parties.—The Southern Kanaas Railway Co. of Texas of

the first part and Arthur F. Luke of Newton, Oeorge A. Nick-
erson of Dedham and Josiah D. Bennett of Cambridi^e, aU of
Massachusetts, Trustees, of the second ))art.

Property Covered.—AM the company's railroad franchises
and proijerty, now or hereafter acquired, including its raQ-
roads, telegraphs, telephones "and all property, real and jjer-
S'lnal, whether now po sessed or hereafter acquired for the
purposes of the construci ion, equinment or operation" of the
same, and all income which may be derived from the mort-
gaged proi)erty.

[October 15, 1889, there were outstanding $1,588,000 bonda
secured by this indenture, covering the road in operation from
the Texas State Line to Pan Handle, Texas, 100 miles.]

THE BOND.
J)a(ir.—March 1, 1887.
I>«iioi/ii)t>iu</».—$100, $500 and $1,000 each.
AiiiouiU AvIhorizid.—^lti.OOO per mile of railroad.
C iipnti or It'gisUnd.—Coupon bond, with privilege of re^tratlon

as to principal.
hrlu., ipal Pauable.—lhe principal Is payable March 1, 1927, In gold

coiu of the United States of Amwica, or Its equivalent, at the ageuor
of the company iu Boston or at such other i>laco as the directors may
designate.

/«/ r Ht Pai/'ibif.—The interest is 5 per cent per annum, payable
March 1 and September 1, at said office or other appointed place.

[G«ara)i<2/.—Atchison's guaranty of principal and interest
is printed on each bond.]
Default.—Provisions respecting default substantially the

same as in the 1st mortgage on the Cliicago Kansas & Western
Railway dated June 1, 1886, except that the Trustees can elect
the principal due only when requested by a majoritv in inter-
est of the bondholders, and except also that this deed does not
state that the provisions in regard to foreclosure "shall
not be deemed to exclude any other remedy at law or
equity."

Trustees.—The provisions respecting the Trustees are sub-
tantiaUy the same as in the 1st mortgage on the Chicago
Kansas' & Western Railway dated June 1, 1888.—See that
abstract.

FIRST MORTGAGE OF THE ATCHISON TOPEKA &
SANTA FE RAILROAD COMPANY IN CHICAGO,
SECURING $10,000,000 GOLD BONDS DUE JANU-
ARY 1, 1937.

Date.—July 1, 1887.

Parties.—The Atchison Topeka & Santa Fe Railroad
Company in Chicago of the first part and the Boston Safe
Deposit & Trust Company, Trustee, of the second part.
Property Covered.—All the company's property, franchises

and privileges now held or hereafter acquired, including aU
its railroads, telegraphs and telephones now or hereafter con-
structed, on any of the lines described in the mortgage, and all

lands, real estate and interests in real estatf , and all buildings
and structures, now owned or hereafter acquired or constructed,
together with all the property and rights appertaining thereto,
and including also all materials and supplies, all rolling stock,
and all rights under leases or contracts now existing or here-
after made, and all other property, real and personal, of every
name and nature now possessed or hereafter acquired; and the
income and profits therefrom.

THE BOND.
J)a(e.—July 1, 1887.
I>e>.omi'iatioM.—$1,000 each.
Am"'!!/ Auihoriscii.—$10,000,000, outstanding October 16, 1889,

$6,225,000.
V' niKiii '"• Itrg'iKli-retl.—TVAti bond, but not its coupons, shall he subject

to registration and transfer to bearer, from time to tiuie at option of
holder, but the coupons shall at all times remain transferal>le by deliv-
ery merely.

frincip ii Pflvaftf'.—January 1. 1937, In gold coin of the United
States of America of the present standard or weight and fineness, or
its equivalent, at the agency of the eouipauy In Boston, or at Messrs.
Baring Brothers & Co., London, England, or at such other places as
the Directors of the company may designate.
iHirrel I'aiia'il —At the rate of 5 per cent per annum on January 1

and July 1, In like gold coin, at places designated under "j.irlncipal
payable."
tanking Fund.—None.

[Guaranty.—Principal and interest are guaranteed by
Atchison.]
Default.—Provisions respecting default substantially the

same as in the first mortgage on the Chicago Kansas &
Western Railway dated Jime 1, 1886, except that the Tnistees
can elect the principal due only when requested by a majority
in interest of the bondholders, and except, also, that this deed
does not state that the provisions iu regard to foreclosure
"shall not be deemed to exclude any other remedy at law or
in equity," etc.

Trustees.—Provisions respecting Trustees substantially the
same as in the first mortgage on the Chicago Kansas & West-
em Railway dated June 1, 1886, except that in this deed it is

provided also that the Trustee shall be a Massachusetts corpor-
ation having a place of business in Boston, tliat a majority in

interest of the bondholders may, at any time, by an instru-

ment in writing, remove the Trustee, and that the hability of
the Trustee shall only be for its own wiHol default and mis-
conduct.
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She 01 ommerjcial 'g,imts.

COMMERCIAL EPITOME.
Friday Night. October 35, 1889.

Business continues on a liberal scale, although not so active,

perhaps, as last week. The weather was severely cold in tlie

Northwest, exciting apprehension of injury by frost in the

Southern latitudes, but nothing serious occurred, and the tem"

perature has since risen. Some portions of tlie West are suf-

fering from drought, preventing the germination of autumn,

sown wheat. Extreme low prices in the grain markets have

been followed by some recovery, although the export move-

ment, especially of Indian corn, is retarded by high rates of

ocean freights. Some important advances have been made in

manufacturea of iron.

Lard on the spot has been more active and prices have taken

a higher range, closing, with good demand, at G-40c. for prime

city. 6-90c. for prime Wajtern an i 6-70 di7-10c. for reaned to tha

Continent. The speculation in lard for future delivery has

been principally in the way of a demand t« cover contracts,

and the close is fairly active at full prices, the sales to-day

aggregating 2,500 tierces at 6'33c, for Dec. and 6-41c. for

March.
DAILT CLOSraO PRICES OF I.ARD FUTDBES.

COTTON.
Friday, P. M., October 25, 1889.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 330,578 bales,

against 304,501 bals last week and 273,008 bales the previous
week; making the total receipts since the 1st of Sept., 1889,

1,616,861 bales, again.st 1,378.113 bales for the same period of
1888, showing an increase since Sept. 1, 1889, of 838,f48 bales.

October delivery c.

Koveiiiber dHlvcT e.

Deoi-mber delivery o.

January deUvBry 0.

February delivcrv c.

March delivery 0.

Saliir. Mon. Turn. Werl. Thur.
6-(i5 6-74 6-87 0-;i5 6-77
6-45 6-54 6o4 6 5(1 fi'.iO

6 35 6-37 6-36 6-40 633
6-33 6-:-

5

6-37 6 3.^ 6-31
6-37 6-42 6-42 e-it 6-36
6-43 6-47 6-46 644 6-40

Fri.
6-7f.
6-52
6-34
e-31
6-31
6-41

Bf-eeipU at— Sal. iTna. T»ef.
j
Wed. Thiiri. Fi-i. Total.

Galveston

EI Paso, itc. .

.

Sew Orleans...

.Mobile

8,885

18,702

3,666

9,074

4,514

1,147

3,213

3,706

99
266

15

12,778

11,232

3,638

10,712

4,876

1,101

3,872

4,700

329

252

9,677

28,322

3,725

7,840

3,771

1,016

5,453

4,929

282
674

1,000

8,860

19.574
1,014

8,686

3,135

577

3,318

2,722

47
459

11

o,i9i

11,022

1,686

8,017

2,016

485

4,378

2,737

1,436

1,473

7,815 53,513
174 174

13,859 102,711
2.403 16.137

Florida

Savannah
Brunsw'k, &o.

Charleston

Port Royal,&c
SVllmln(5ton

vvash'gton, &c
Sorfolk

West Point...

N'wp"tN'8,<S£C.

Sew York

261
9,1 5

7.940

3,335

1,505
89

6,839
4,503

1,339

13
116
387

264
53,524
7,940
21,647

5,861
- 89
27,073
23,447
1,33»
441

3,280

Baltimore

Phlladelph'»,&c

387
2,751

Totals this week 53,347 1 53.490i 66,719 48,403 33,748 59,871 320.57&

For comparison we give the following table showing the
week's total receijits, the total since September 1, 1889, and
the stock to-night, coni'^ared with last year.

Pork favored buyers early in the week, but closes more

active and steadier in tone. Mess S13o §12 50, extra prime, $9 75

@810 25 and clear-backs $12 a $13 50. Cutmeats have been

somewhat irregular, with little doing, but to-day a large line

of pickled bellies was placed at a private price. Quoted :

Pickled bellies, 6%@9c., according to weight : pickled hams,

9%@9JgC. and pickled shoulders, 4}^^4^4c.; smokedhams,

llOllJ^c; smoked shoulders, 4%-sac. Beef has continued in

demand at full prices. Extra mess §7 a $7 25 and packet

$7 75!a$8 25 per barrel ; India mess, $13 a §14 35 per tierce.

Beef hams less active but steady et $12^$li 50 per barrel. Tal

low is dull and lower at 4i£c. Stearine is quoted at 7J^c

for Western and city, and oleomargarine o% a 5J»^c. But-

ter dull at 18@24c. for creamery. Cheese more active at 9}4@
lOi/jC. for State factory full cream.

Coffee on the spot has beon quiet, but prices are maintained

on the basis of 19J^c. for fair cargo Rio. The only transaction

to-day was 5,068 bags unwashed Cai-acas on private terms-

The speculation in Rio options has b-ien spiritless, there hav-

ing been no important intelligence received from any quarter

and this was the condition of the market to-day, closing barely

steady, with sellers as follows:

November ...H-.i5o. i F«biuury 15-OOc. I May I505e.
December lo-ooc. March 15-Oiic. June Is-Odc.
January 15 OOc. | April 15'o5c. I July 14-Joe.

—
Sii
decUne of 15td25 points.

Raw sugars show some decline for the week, and close at 5c.

for fair refining Cuba, .ind to-day 13,500 bags sold at 5J^c. for

centrifugal, 96 deg. test, with a steadier feeling. Refined

sugars are easier for low grades, but standard crushed is still

quoted at 77-^c. Molasses is entirely nominal. The tea sale

on Wednesday was a full offering, but it went off at steady
to firm prices.

The market for Kentucky tobacco has been very quiet and
tirices are for the most part nominal. The movement in seed
eaf has also lacked spirit, yet the sales are 1,290 cases, as
follows: 340 cases 1888 crop New England Havana, I5ia

45c. ; 200 cases 1888 crop State Havana, 123^ co 14c. ; 200 cases
1888 crop Pennsylvania Havana, llJ^(al3J^c.; 100 cases 1887
crop Pennsylvania seed leaf, 10^al2c. ; 250 cases 1888 crop
Wisconsin Havana, 9J^i(J)113>^c.; 150 cases 1888 crop Dutch,
9?4'@13i.^c.; 150 cases sundries, 53^«3.5c.; 600 bales Havana,
72}^ a $1 15, and 450 bales Sumatra, $1 Sl}>4>a^2 25.

On the Metal Exchange Straits tin has shown a good degree
of activity, and the close is firm at 30-70c. on the spot, but
futures are weaker, with December options quoted at 80'30c.

Ingot copper is firmer, but nearly nominal, at lie. for Lake.
Domestic lead is dull at 3"80c., a slight decline for the week,
but the close is steady. Pig iron war'-ants close at 17'3732C.

for November and ti '750. for February, and quieter. Steel

rails are dean-r, with a sale at $33 at the mill.

Spirits turjjentine ha? advanced but closes dull at 493^'d

49-Xc. Rosins are firmer but nearly nominal at SI 073<u$l l^li
for common to good strained. Refined petroleum for ex poi-t

Jiiis advanced to 73^c. in bbls., but cases are unchanged; crude
in bbls.,7'60c. : cnidecertificatesarehighorandclo.se at $1 0.")-^^

(n |1 05}^. Wool is quieter, but there is a fair export move-
ment in hoj)s,

Beeeipit to

Oct. 25.

1889. 1888. 8t<ek.

Tliiii Since Sep. THit A't?tC« A'C/>.
1889. 1888

Week, 1, 1889. Wefk. I, 1888..

Galveston... 53,513 310,967 35,170 216,144 75,161 73,91*
El Paso,&c. 174 1,001 197 1,035

>few Orleans. 102,711 442,690 75.558 315,764 178,874 141,584

Mobile 16,137 83,152 10,048 54,428 16,835 14,747

Florida 264 313 1,809

Savannah. .. 53.524 315,361 53,370 282.955 123,805 98,84»
Bruns.,&c. 7,940 45,^89 5,500 20,451 10,119

Charleston .. 21,647 126,266 22,368 126,832 39,075 54,713

P.Koyal,&c 133 589 2,576 491

Wilmington . 5,861 47,506 10,397 46,635 11,744 23,3»fr

Wash'tn,&c 89 217 132 321
Vorfolk 27,073 101,666 31.943 121,696 33,644 35,846-

West Point. 23,447 91.504 20,006 66,459 ....•

NwptN.,&e 1,339 4,804 2,030 7,346 2,697

Sew York. .. 441 583 250 919 44,226 98,069

Boston 3,280 3,596 1,684 3.300 8,000 9,000

Baltimore. .. 387 1,788 773 3,044 2,136 9,965
Phil'dera, &c 2,751 4,225 680 6,396 4,894 8,392

Totals 320..'J78 1,616,831 270,707 1,278,113 ! 548,543 ,
571,654

In order tliat comparison may be made with other years, we-
give below the totals at leading ports for six seasons.

KKCfiplJi at- 1889. 1888. 1887. 1836. 1885. 1884.

Galv'ston.&c 53,687 3.%373 34.20-2 33,293 46,687 32,905
.Vew Orleans 102,711 75,558 102.254 72,930 79,321 85,164

Mobile 16,137 10,018 11,602 9,618 10,818 11,759
iavannah. .. 53,524 53.376 47.453 49,611 41,898 49,216
Charl'st'n,&c 21.647 22,957 25,080 27,661 31,575 34,369
Wilm'gt'n,«Sic 5,950 10,.529 12,314 9,463 6,116 5,784
.Vorfolk 27,073 31,943 27,610 31,781 30.855 32,652
W't Point, &.C 24,786 22,036 25.472 13,747 15,007 16,954

All others 15,063 8,887 8,895 8,379 5.746 8,667

Tot.this wee l[ 320,578 270,707 294,934 258,483 268,023 277,470

Since Sept. 1

.

1616,861 1278,113 1749,571 1343,801 1388.453 1435,830

The exports for the week ending this evening reach a total

of 335,553 bales, of which 155,636 were to Great Britain, 20,823
to France and 49,095 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1889.

£xport$

from—

Wtek Entliiu) (M
Exported to—

25. *rom Sept. 1. 1«B». to Oct. 26, 18»
Exported to—

Great
Brtt'n. France

ConM-
nent.

Total

Week.

Oreat

Britain. France
Oonti.

n«nt. 7'0(<li.

OalTcston.— 4I,7S5 ^1785 91.1157 20.683 21.810 134,150

New Orleans.

.

61,139 UIIO 22,101 88.1U0 168.U3 7f.-i70 4S,2e» £81,fl8Z

Mobile
iavannah 17.!i48 17,948 41.133 0,271 63.511 103.918

Brunswick— •
2t.',!13 21,213

Charlestun .... 5.050 4.S37 9.387 • 18.771 10.100 27,256 56,127

Wilmington... 12.407 12.407 30.7J5 30.715

Norfolk le.aafl ... .. liaStf 38.701 COD 89.601

Wen Point. . 7.73(1 ... .. 7.7SB 3«,33- 36,337

.VwptiNws, 4c. 1.899 1.809 2,5I« 2,519

vew Vork lll.UW 1,009 8.878 81,013 ).-54..i41 9,300 31.265 171.613

Boston S.liU 3,014 2i.eii laa 22.106

aalumore 1.032 1,141 iJ.I7S 7,307 10.035 17.123

l>lillaiiBlp'ii,4e Wi 652 2.073 103 3.079

Total 155,B3II 30.8S2 4B.UB5 225.551 60S 277 127."30' 103.837 1.29.514

Total, 1H88.... 104 818 20 3«i S<l,!l;i5 l"2,O.S6 401.211)' S2.5117' 114,448 61^^64
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In addition to above e-vports, oar telegranw to-night also
give lu tlie following amounts of cotton on atiipboard, not
cleared, at the porta named. We add similar iigures for
New York, whicli are prepared for our si)euial use by Messrs.
Carey. Yale & Lambert, 34 Beaver Street.

Get. 25, at—

New Orloaus.
Mobile
CUarlcstou ..

Bavannnh . .

.

Galveston.. .

Norfollr
New York
Other ports.

.

On shipboard, not cleared—for

Ortal
HHtai-. Prance

SO.yOi)
7,.i00
4,(;oo

12,5(K>
11,174
20,000
5,400
1«.000

17,544
Noue.
None.
1 ,(100

2,663
None.
900

None,

F'lreiuli

Total 1889... 113,143 \ 22.707 66,937

9.591
None.
3.700

22,000
13,696
6,000
0,950
5,000

Total 1883...
Total 1887... I

91,368 14,3j7
19.891

Oiiatl-
teinr.

Totid.

3,118
Noue.
1,500
6,800
7.551
1,000
None.
None.

19,969

69,909 28.076 203,750
89,253 29,378 217,723

61,222
7,500
9,800

42,900
38.084
27,000
13,250
23,000

222,756

The speculation in cotton for future delivery at this marlcet
was at steadily declinuig prices during the first half of the
week under review, so that the closing figures of Tuesday
were 16@ 18 points below those of the previous Friday, and
about 4() points below the highest figures of the month—Oct.
10th. The decline was in sympathy with much depression in
Liverpool, dull Manchester advices and the steady giving way
of the .Southern markets. The decline on Tuesday brought
out "stop ordei-s,"' which added to the depression. On
Wednesday Liverpool reported the recovery of an early decline
in that market ; the weather reports began again to threaten
frosts in the cotton region, and bolls from Georgia were shown
to demonstrate that recent frosts had done more injury than
had been previously admitted. These influences promoted an
advance of 9(rtll points, but the further decline of the South-
ern markets, most of th?m coming igC. lower, caused a free
selling movement, under which most of the early advance was
lost. Yesterday, however, a further advance in Liverpool,
.supplemented by a stronger turn to the Southern markets,
caused an advance of 7 .i 8 points on a demand to cover con-
tracts, with some buying by New England sjjinners. To-
day an early advance at Liverpool, to which our
market made but a feeble response, was soon lost ; and
then, under selling to realize, stimulated by a full crop move-
ment and warm weather at the South, a decline set in, imder
which the wliole of Thursday's advance was lost. October
options continue subject to manipulation, and the "comer"
is maintained at the close. Cotton on the spot declined l-16c.

o« Tuesday. The stock in this market continues small, but
has made some increase. The demand was slow, and re-

stricted almost entirely to home spinners. The market is en-

tirely nominal at the close at lOJ^c. for middling uplands.
The total sales for forward delivery for the week are 746,600

bales. For immediate delivery the total sales foot up this week
3,614 bales, including 1,9.j0 for e.xport, 1,664 for consumption,

for speculation, and— in transit. Of the above— bales

were to arrive. The following are the official quotations for

each day of the past week—October 19 to October 25.

UPLANDS. «at.

Ordinary
Strict Ordinary
Good Ortlinary
Strict Ciood Ordinary.
Low MiddliUK
Strict I-ow Middling..
Middliiic
Good Middlinj;
Strict Good Middling.
Middling Fair
Fair

I lb. 7i3i,,

....| 8'4

....I 9>8

.... «»,«

.... 10l,«

....10%

.... 10-16

....llOlSu

....111

....llTj.

.... Uio,

niou;Tues Wed Th.

713,f
8 '4

9%
axid

101,8
10%
10»i«
1013,f
11
11',.
in*,.

1\
8-',6

91,8
9I2
10
105,8
IOI3
10 Si

1015,,
11%
ll's

7%
8<,«
91,8
912

10
105,8
10 'a
10%
10-1,
11%
11

M

•7^

8'16
91,8
912
10
105,,
lO'j
10%
10 6„
11%
ll's

7%
8 *IH

914
10
106,8
101.2

10%
ll'",«
11%
ll's

The Sales and Pkices of FoTtrRES ore shown by the
following comprehensive table:

GULF. <iHt.

Ordinary
Strict Ordinai'y
Good Ordinary
Strict Good Ordinary.
Low Middiint:
Strict Low Middiins..
Middling
Good Jliddling
Htnct (iuod Middling.
Middling Fair
Fair

lib. S'ls
....I 81a
....I 9%
.... 9inf
...10

non Tne* Wed 'I'b.

8%
9%
913,

8
8'ie
9'»,8

D%

8
8'l8
9"i«
«%

10>,8 10'4 1014
1053 no's lO",. ]OS»,R

1013,8 lOl'if 10% ,10%
111,8 IIH, 111 11
1114 1114 ll-^,« ll-'l«m 18 11 i,, 11^ It's
121.. 121,

«

1218 12V(

8
87,8
9>.8
9%

IOI4
;i0',8 ,-- .,

10% 10%
ill 11
113, 11:1,,

.11 ^J Ill'-S

.1218 1121s

vri

87,0
9"'.6

9%
IOI4
10'

STAINFD. Nat. nton Taei>| Wed
Good Ordinary ^ lb.

!

m,
Strict (iood Oi'diuary

j
85,8

Low Middling i 914
Middling '101-8

7'.1„

85,6
914

101-8

7=8 7=8
814 814
93,8 93
10 10

i«

TH. Vr%,

7=8 7%
8I4 8I4

91,8 93
10 10

1(1

MAKKET AND SALES.
Tlie total sales and future deliveries each day during the

week are indicated in the following statement. For the

convenience of the reader we also add a column which shows
at a glance how the market closed on same days.

BPOTilARKKT
CLOSED.

SALKS or SPOT AND TRANSIT.

Ex-
\
Con-

j

Spec-Tran-\
,

.

port, i Kump.ul'Vn' eU. |

'O""' Satet. tries.

Sat Dull 1,950 586
265

2,536l 85,100
265; 115,400Mon. CJulet & 9tea<ly.

Tnes. Htoady uti,8dec 175 1751184,900
Wed. Quiet 218! •- 218 186.00O
Thur. Quiet
Fri... Eiull

355i .... 355 90.40O

1,950

051 .... 65 84,800

T<5tal l,664i ....1 ....i 3,614 746,600 ....

MODoeou

X<0

I P:

OOO'O

cooo o

I sr:

I*- -J CO

jtcoto

oc a li "

ccoco
too*©

CO 5

fo 2
?.5:

oaoo
°° 2

-'« oa'-o
OOiJD

ts-i 2
0:3! <
I
<=:
^CCi-*

tcoso
500^6

CO 2uo "^

00
60

CO I*

c at M -1

I
9..-;

0000

»w 2

n

«0000

CO 2-o •'

I

=-=

0000 ccccco
6-O

00 (»

to ^ UO OS KJi^ W
00 <CQ 2

1 ?.-:
M.-C —ccoo
OmCo
00c QO

. 000
I 0*6

<o

CO !Joe 2
CONJ ^

I

-«:
Mia —

I
COO
01 I*.-

00 2
tots >i

— h-'tnr-'OCCO
C<I_ "t^

00 IJ

I
or:

0000
OtO CD

uio 2
KitO ^
I
*.«:

ooeo
ticlj^to
uo_ot
00 5

= ?o?
twci 10

9= <

O03 '^

I
9«:

0000
^,0> CT

'o? ^
Kl- 2
tvO "»

OCCO
titi^ii
UtS o

ocoo
c6~6W CP CO

00 5
6i 2oc;,Ht''

0000
i.:.c6
Oif^ OD

I SP:
coco
m-Cm
030 CI

f-— b.00 Zi

66 2^tjt ''

1 9 ®:

OCCO
«,!-• C/)_

CO Zi

00 "
Tei»:

OCCO
H-^0,iM^ CO

coco '^

I -p:

2282

tCCO *t

OCQO

00 2

I si!
- o

I ftP:

CO ^

Mi-O*-*0000

COCO o

I e) :

MMOiM0000
ccco®co
CJ'CO M

M— > MM00 ^ ^~
10 M 2
MtO "I

I
ei.-^:

MM-IM0000
10 iO c to
t'.^ to
^^ >
?? <
toto »

I &P:
coco
XM 05

00 ^Am a
CS^M-i

I
sP:

MMCXMooco
M»iCfca

I
,":

mm;;,—0060
tcti-Cii
aco ^

CO ,,

tito 2

I
--«:

MM<IM0000
to 14 C 10
toco ^W

MM ^
<50 5
to to 2
OJ-4 ">

ocSo

00 5
tito 2
M*» -"

1 Sir.

00 5
coco 2
MtO ^
1 o'r:
MMOCM0000

ccco o
toto *
I ^r:MMCOM0000
cicjO -i

00S >:

ffi

I s-:

coco
coo,

i
91 :

H^ M --1 '-'

00^0

99 ^WW oOM '^

I ©r:Mh-OIM0060
WW^W
tC<] w

cat "^

I =»r-:
(-1 — 5'-0003

WW
CPOS "

I
=^ :

occc
'W MW"M

> > > > (
1 1

<
\

1

1 1 < <
*^ 1 *i

1 ®

1 1

1 s

1 1

1 s

1 1

1 ^

1 t

1 s

1 1

1 &:

1 1 :

* Includes sales In September, 1889, for September, 147,600.

fy We have Included in the above table, and aball continue each

weelc to give, the average price of futures each day for each month. It

will be found under each day following the abbreviation " Aver." The

average for each month for the week is also given at bottom of table.

Trausfernble Orders—Saturday, 10-60c.: Monday, 10'60e.; Tuesday

10-50C.; Wednesday, lO-SOc: Thursday, lO'SOc.; Friday, lOOOe.

The following exchanges have been made during the week.

'03 prt. to exrh. 700 .Tan. for Dee.
(14 pd. to exch. 800 Dec. for Nov.
OH pd. to ox(di. 100 .Tan. for Nov.
•03 pd. t.o cxch. 300 Dec. tar Nov.
12 pd. to exch. 600 Jan. for Mch.

•01 pd. to cxch. 1,100 Dec. for Nov.
•OH iKl. to exch. 100 Meh. for .\priU
•31 p<l. to exch. 2,000 Jan. for J'ne.
•19 pd. to cxch. 3,000 Jan. for Apr.
•10 pd. to exch. 500 Nov. for Mch,
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The VisibleSupply of Cotton to-night, asmade up by cable

and teloRraph, is as follows. The Continental stocks, as well as

tliose for Oreat Britain and the afloat are this week's returns,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Oct. 2')), we add the item of exports from
the United Statt's, including in it the exports of F:-iday only.

1889. 1888. 1887. 1886.
423,000 253.000 443,000 310,000
l-i.OOO 8.000 38,000 17,000

Btook at Llvprpool bales
Stock at London

Total Great Britain stock. 411.000 261.000 481,800 357.000
Btock at Uamburg 1.500 2,o00 4.000 1,300
Stock at Bronieii 27,300 8.400 37.,'500 IB.flOO

Stock at AmatCTilam 4,000 4,000 20,000 8,000
Stock at Rotterdam .300 300 200 300
Stock at Antwerp 6.000 500 900 1,100
Stookatnavre 75,000 72,000 143.000 110.000
Stock at Marseilles 4.000 .'.OOO 2,000 6.000
Stock at liarcelona 20,000 29.000 14,000 28.000
StockatGenoa 7,000 5,000 4,000 S.OOO
Stock at Trieste 5,000 5,000 10,000 11.000

Total Continental stocks 156,100 128,200 235,600 190,300

The atwve totals show that the old interior stocks have
increased during the week 20,680 bales, and are to-night 5t,931
bales less than at the same period last year. The receipts at
the same towns have been 3,307 bales less than the same
week last year, and since Sept. 1 the receipts at all the towns
are 70,006 bales more than for the same time in 1888.

Quotations for Middling Cotton at Other Markkts.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets foi' each-
day of the past week:

597.100
4!,(K)0

474,000
30.000

518.543
121,475
33.976

3*9,200
23,000

315.000
2v;,000

571,054
173,396

5,370

716,600
51,000

533,000
4J.000

623.712
234,654
38,981

547.300
40,000

389,000
4 4,000

623,535
200,821
16,693

Total European stocks. . .

.

India cotton afloat for Europe

.

Amcr. cott'D afloat for Enrope.
Eifypt,Brazil.*c.,atltforE'r'pe
Stock in United States port« ..

Stock in U. 8. interior towns.

.

United States exports to-day.

Total visible snpply 1,846,094 1 ,529.620 2,239,947 1 .861 .349
Of the above, the totals ofAmerican and other descriptions are as follows-

Aniert- • n —
252,000
52,000

474.000
548,543
121.475
33,970

152.000
60,000

345,000
571.654
173,396

5,370

226,000
62,000

533,000
623,712
234,654
38,981

170,000
86,000

339,000
623,535
200,821
16.693

Liverpool stock bales
Continental stocks
American afloat for Europe...
United States stock
United States interior stocks.

.

United States exports to-day.

Total American 1,481,994 1,307,1201,718,347 1,486,019
£asi li'dUtn, BrazU, rfc.

—

Liverpool stock 171,000 101,000 217,000 170,000
Londonstock 1S,000 8,000 38.000 17.000
Continental stocks 104.100 68,200 173,600 104,300
India afloat for Europe 41,000 23,000 51,000 40,000
Egypt, Brazil, &c., afloat 30,000 22,000 42,000 44,000

Total East India, &c 364.100 222.200 521,600 375,300
Total American 1,481,994 1,307.420 1,718,347 1,486,049

Total visible supply 1,846,094 1,529.620 2,239,947 1,861,349
Price Mid. Upl., Liverpool 5%d. S^sd. 6<,(,d. 5>,tid.
PrloeMid.Upl.. New York.... lOisc. 9i'nc. 9'.ii6C. 914c.

E^" The imports into Continental ports this week have been
58,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 316,474 bales as compsired with the same date
of 18S8, a decrease of 393,853 bales as compared with the
corresponding date of 1887 and a decrease of 15,355 bales
as compared with 1886.

At the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1888—is set out in detail in the
following statement.
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Week enitiim CLOSrSO QUOTATIONS FOR MIDDLING COTTON ON

—

vet. 23.
Satiir. Mnn. T'leit. Wrdnrs. TkiirM Fri.'

Galveston... 9",„ 9«9 912 9'l« 9 ,« 9 1«
New Orleans 9«e 9'i" 9',e 9'l" 94 94
Mobile 9=8 9 hi 9'!., 9M« 9' « 9'16
Savannab ... 9^8 9% ,

95;„ 9^« 95,« 9' 6
Charleston.

.

9% 9&8 9I3 938 91a 9>a
Wilmington. 93» 9% 9% 9 16 9 ,. 9"i«
^o^folk 10 10 10 O's • 9^8 o-'l

Bostbu lo»8a% lO»8a% lO^sa^ 10Sfa% 1008*% 1058*%
Baltimore... 1012 lO^a 1013 1038 10% 1033
Philadelpbia 10 fiB lOl'ib lOi.fl 10% 10% !03)
Augusta.. .. 938 9-'ifl 914 »1« 9^ •96,«-«.38

Memphis ... 9% 9H,6 9»8 9»« 9",« 9-l«
St. I.,OUIS 9% 9=8 9=8 91a a^i« 9^8
Cincinnati .

.

lOJs lOis 10i« 10 10 10
Louisville. .

.

10 10 10 10 10 10

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta 9'4 Little Kock 9H Natdiez. 9oi,,

Columbus, Ga. 9 Rome 9% Selma 9^-
Columbus, iVIiss 9*2 Montgomery.. 9i--i« Slireveport 9
Eufaula 9 Nashville 9^

Receipts From the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which,
finally reaches the market through the outports.

Week
EnaxnQ—

Sept. so"...

" 87...

Oct. 4. .

" It....
•' 18..

" 26.

Beeeipu at the i»OTUi.

18M9..B87.

1S7.7JO

238.745

2S1,1-B

i'l l.7»i8

^94,U34

13-.3MH

l.'0,5«-

250.m4
^63.38

270,7n7

I3«.84

191,81:^

245,!t7i

a7H.6lrt<

304,5111

320,5-;8

St'k ot Interior Town*.

l»87.

82,554

118.911

laVM
17H.680

2i».7C(i

;i»8.75b

1888.

.IS 608

98,211

13S.B6

174.117

lll8,8«i

1889.

2«,62S<

39.76?

7«,7B1

lll.UOf

IS8,S74

167.B18

Hec*pt» from PlaH< 'n«..

1887.

217.78V

27f,152

-.'85.22.1

:108 457

aai.fiB

3ilS,9i7

ISaS. IH89.

IS^.SK

227.3 !

2Ha lOJ

29H,fB

294, U'

i.i9,a'&

205.068

182 373-

lil.^,(15»

(31.B70

;3«,817'

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1889, are 1,762,030 bales; in
1888 were 1,461,118 bales; in 1887 were 1,994,494 bales.

2.—That, although the receipts at the outports the past week-
were 320,578 bales, the actual movement from plantations was
339,817 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations
for the same week were 294,116 bales and for 1887 they were
333,987 bales.

Amount op Cotton in Sight Oct. 25.—In the table below-
we give the receipts from plantations in another form, and add
to them the net overland movement to Oct. 1, and also th&;

takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1889. 1888. 1887.

Receiptsattheports to Oct. 25 1,616,861 1,278,113
Interior stocks on Oct. 25 in'

excess of September 1 145,169 183,005

1,749,571

244,923

Tot. reccupts from plantat'ns 1,762.030 1,461.118 14J94,491
Net overland to October 1 .... I 14,060i 9,092

j
39,46:2

Southern consumpfn to Oct. ij 38,000| 36,0O0| 35,000

Total in sight October 25. .

.

Northern spinners' takings to
October 25

1886.

1,343,801

180,937

1,524,738
19,635
32,000

1,814,090 1,506,210 2,068,956;1,576,373

206,476 250,104 286,353| 224,151

It will be seen by the above that the Increase in amonnt in sight
to-night, as compared with last year, is 307,880 bales, the decrease as
compared with 1887 is 254,866 bales and the Increase over 1886-
is 237,717 bales.

Weather Reports by Telegraph.^—Telegraphic advices

to us from the South to-night indicate that the weather con-

ditions have in general been very favorable, and that picking

has made good progress. Light frost is reported in the vicin-

ity of Memphis on Thursday morning.

Galveston, Texas.—We have had dry weather all the week.

The thermometer has averagfed 70, ranging from 60 to 80.

Palestine, Texas.—There has been no rain all the week.
The thermometer has ranged from 46 to 84, averaging 65.

Huntsville, Texas.—The weather has been dry all the week.
Average thermometer 67, highest 86, lowest 48.

Dallas, Texas.— fio iv.in has fallen during the week. The
thermometer has averaged 66, the highest being 84 and the

lowest 48.

San Antonio, Texas.—We have had one good shower during
the week, the rainfall teaching seventy- eight hundredths of

an inch. The thermometer has averaged 65, ranging from A^

to 84.

Luling. Te.vas.—It has rained on one day of the week, the-

precipitation reaching seventy-two himdredths of an inch^
* The thermometer has ranged from 46 to 84, averaging 65
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Columbia, Texas.—We have had dry weather all the week.
Average thermometer 67, highest 84, lowest 50.

Cticro, Texas.—There has been no rain during the week.
The therniometi'r has averaged 63, the highest Ijeing 80 and
the lowsct 44.

Brenham, Texas.—We have liad one light shower this week
to the extent of seventeen hundredths of an inch. The ther-

mometer has aveniged 68, ranging from 52 to 84.

Belton, Texas.—The weather has been dry all the week.
The tiiorraofnetcr has ranged from 43 to 88, averaging 65.

Weatherford, Texas.—There has been one good rain during
the week, the precipitation reaching one inch. Average ther-

mometer 61, highest 78, lowest 44.

New Orleans, Louisiana.—We have had rain on two days
of the week, the rainfall reacliing twenty-six hundredths of

an inch. The thermometer has averaged 71.

Shreveport, Louisiaiia.—There has been no rain all the
week. The thermometer has averaged 66, ranging from 50
to 84.

Columbus, Mississippi.—We have had no rain this week.
Picking in the prairie belt is virtually finished, and it is

claimed that the crop is shorter than for years. The ther-
mometer has ranged from 44 to 80, averaging 68.

Leland, Mississippi.—The weather continues fine for crop
gathering. Average thermometer 64 '7. highest 88 and low-
est 38.

Oreenville, Mississiitjyi.—Telegram not received.
Clarksdale, Mississippi.—Telegram not received.
Vicksburg, Mi.ssissippi.—It has been showery on two days

of the week, the rainfall reaching fifteen hundredths of an
inch. Cotton picking is progressing finely and marketing is

on a liberal scale. The thermometer has ranged from 54 to

to 86, averaging 69.

Helena, Arkansas.—The only rain thus far in October fell

this week, but only reached eight hundredths of an inch. Cot-
ton is being rapidly picked and receipts are increasing. The
thermometer has averaged 63, the highest being 83 and the
lowest 42.

Little Rock, Arkansas.—The past week has been cloudy on
three days, but without rainfall. Average thermometer 61,

highest 80, lowest 48.

Memphis, Tennessee.—There has been no rain the past week.
Light frost occurred in this vicinity on Tliiirsday morning.
Good progress has been made in picking. The outlook in the
northern portion of West Tennessee is said to be not so prom-
ising. It is claimed that considerable damage was done by
carterpillars and by the frosts of the 8th and 9th. The ther-

mometer, here has averaged 63, ranging from 43 to 81.

Nashville, Tennessee.—Telegram not received.

Mobile, Alabama.—There have been light showers during
the week to the extent of six hundredths of an inch. Average
thermometer 67, highest 79, lowest 50.

Montgomery, Alabanui.—Under the influence of excellent
weather picking is progressing uninterruptedly. The ther-

mometer has averaged 66, the highest being 82 and the
lowest 44.

Selma, Alabama.—We have had no rain all the week. The
iliermometer has averaged 68, ranging from 49 to 87.

Auburn, Alabama.—The week's rainfall has been inap-
preciable. The thermometer has ranged from 44 to 81, aver-
aging 65"5.

Madison, Florida.—Rain is needed. Average thermometer
67, highest 89, lowest 43.

Columbus, Georgia.—It has rained on one day of the week,
the rainfall reaching seventy hundredths of an inch. The
thermometer lias averaged 65, the highest being 80 and the
lowest 48.

Savannah, Georgia.—We had a trace of rain on one day of
the week. The thermometer has averaged 66, ranging from
46 to 82.

Augusta, Georgia.—Light rain has fallen pn one day to the
extent of ten hundredths of an inch, and the remainder of the
week has been clear and pleasant—good weather for cotton.

Accounts continue good; the crop promise is fine. The thei--

momet«r has ranged from 43 to 83, averaging 64.

Charleston, South Carolina.—No rain all the week. Aver-
age thermometer 66, highest 79 and lowest 45.

Stateburrg, South Carolina.—Telegram not received.
Wilson, North Carolina.—Telegram not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3

o'clock October 34, 1889, and October 35, 1888.

I rci. 21, '89. Oct. 25, '88

New Orleans Above low-water mark.
Mcmphla Above low-water mark.
Naslivlllc Above low-watermark.
Sbrevoport Above low-water mark.
Vlcksburg Above low-water mark.

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to October 24.

BOMBAY KECEIPTS AND SHIPMENTS FOR POUR YKARS.

SMpment* tM» meek. Shipments rince Jan. 1. Receiplt.

rear Oreai
BriCn.

Oonli-
nenl. Total.

Great
Britain

Oimlir
iient. Total.

This
Week.

Since
Jan 1.

1S89
1888
1887
1886

2.000
1,000

3.0<K)
3,000
6,000

5,000
4,000
6,000

370.000
216,000
366,000
322,000

8.53.000
629,000
680,000
675,000

1,223,000
815.000

1,046,000
997,000

7,000] 1,699,000
3,000 1,303,000
8,0001,497,000
5,000ll,422,000

BKipmentifor the wtek.

areat OonU-
Britain. nenl. Total.

Calcutta -
1889
1888

Madras—
1889 5,000 6,000
1888 6,000 1,000 7,000

All others—
1889 6,000 3,000 9,000
1888 8,000 2,000 10,000

Total all

-

1889 6,000 8,000 14,000
1888 14,000 3,000 17,000

Shipmtnit $iti66 January 1.

^Mn. \oonHnmi. ToUU,

33,000
36,000

61,000
32,000

06,000
67,000

49,000
60,000

18,000
9,000

00,000
33,000

80.000
86,000

79,000
41.000

146,000
100,000

192,000 1 113,000
185,000 I 108,000

809,000
227,000

EXPORTS TO ETTROPE FROM ALL IKDtA.

Shipments
to all Europe

from—

Bombay
All other portK.

Total.

1889.

This
week.

8 nfe
Jan. 1.

1888. 1887.

ThU
week.

Since
Jan. 1.

' This
I veek.

Sinte'
Jan. 1

.

5,000 1,223,000 4.000; 845,000
14,000 305,000 17,000 227,0001

6.000
7,500

1,046,000
404,900

19,0001,528,0001 2 l,00O|l,072.000: 13,60011,450,000

ALEXANDRIA RE0BIPT8 AND SBIPJiENTg.

Alexandria, Eaypl,
October 23.

Receipts (cantars*)
This week
Since Sept. 1

1889. 1888.

290,000
712,000

This Since
teeek. Sept. 1.

Exports (bales)— i i
,

To Liverpool 12,000 48,000,
To Continent 4,000 11,000

Total Europe I6.OOO1 59,000l

110,000
353,000

This
I
Since

week. iSepl. 1.

1887.

190,000
536.000

This Since
week, Sept. I.

8,000! 27.000 19,000 45,000
2,000 13,000|| 9,000| 13,000

10,0001 40,000120,000! 60,000
* A cantar Is 98 pounds.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is easy for yarns and
steady for shirtings. The demand for cloth is good, but for
yarn poor. We give the prices for to-day below, and leave
those for previous weeks of this and last year for comparison:

1889. 1888.

32< Oo}). 8>4 U)S.
Ooll'n
Hid. 32f Cop. 8 "4 Ibi.

OoiCn
Mid

Twlsl. Shirtings. Upldt Twist. Shirlings. Wplds

d. d. 8. d. 8. d. d. d. d. 8. d. R. d. d.
Sep20 8ii8«89i6 6 »7 2 6% ly'a asia 5 10 ®7 2 95, fl

" 27 She'3>8he 6 »7 2 6lii6i7''8 aS^ 6 »7 1 6
Oct. 4 8 agJa 6 ®7 2 6'i6 7^8 a838 6 a? 1 516,4
" 11 8 98^ 6 *7 2 6'4 7'8 3838 6 3>7 I
" 18 8 '3>8^ 6 ®7 2 OI18 \T'» 88% 6 97 1

5?i l7-'8 •S838 16 97 1" 25i8 9S^ 16 »7 2 6V
Exports of Cotton Goods fkom (Jreat BRrrAiN.—Below

we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of September and for ihe twelve months
since October 1 in 1838-89 and 1897-83, as compiled by us from
the British Board of Trade returns. It will be noticed that
we have reduced the movement all to pounds.

lamJclhread.

000> omitted.

X888-9. 1887-«.

October
NoTember...
December...

Lbs.

26.010

22.037

22.1 6rt

24,234

25.748

2<l,«63

Cloth.

188S-».

Tot.lst quar,

January
February....

March

Tot. 2d quar.

Total 6 ni03..

April

May
June

Total 3d qr.

.

Total9mo8..

July
AuKUSt
September..

Total 4th qr.

Total year...

70.213

23,111

21,567

26.009

Tda.

482.527

435,840

3»S,S60

'4,9(6 1,297,227

431,42981,705

23.544

24,061

408.041

468.435

•0.687| 69,310 1.807.008

U0,90oi 144,266 2,605,135

22,386; 23,682

22.056 23.689

20,67-^

67.993

421,039

429,938

346,230

1.197.157

1887-8.

Yds.

409,967

425.565

455.815

18889.

Lbs.

U4.09r.

79,241

72,52,

1,291,347,235.860

418.390)

420,462

426.969

1.235,811

2,557,158

880,957

430,960

78.441

1887-8.

Lbs.

74.539

77,376

82.875

234,790

76,071

74.190] 76.44f

85.170 77,631

M7,801

1.187.40-3

212,249 3,802.292;8,744.5a0

23.532 23,140, 45P,219J 442,063

2'2.127| 2-<<.6«5^ 416,581 42S.020 75.74-^

10.069, 23.214' 382.179 417,946

65,fl23

272,492

70,089 1,240.479 1.2S8.0i9

2-i2,2ii8 5.051.77ll5.032.iS89

76,56-2

78,152

62,951

217.fl<» 215.8!)1

691.32>i

81.858

237.178

'230,148

464.938

60,263

78.337

68,339

680.829

80.375

77.82 <•

75,990

234,137

lotat 0/ AU.

1888-9.

306,073

101,662

95.767

111,179

1887-8.

Lbs.

98.773

103.125

107.838

308.736

97.776

99.990

lOl.eM

308,488 299,453

614.561 009.104

«6,»48

101.108

83.573

m.»47
loi.gae

89.011

283,629 1 283,884

898.190

105.390

97,869

8^,547

29'2.806

915.0161 1.190.9B6

StoofelDRS and socks .

.

gnndry articles

Total eiportj cotton manofaotgres.

.

2,340

23,200

1.216.442

893.078

103.516

101.507

99.304

lo4,8a«

1,197.304

2.706

23.220

1.883.239

The foregoing shows that there has been exp.irteil from the
United Kingdom during the twelve monthi 1,316,443.000 lbs.

of manufiictured cotton, against 1,33-3,339,000 lbs. last ye ir, or

a decrease of 6,787,000 lbs.

Jute Butts, Baoqino, &c.—Tlie market for bagging has
been rather less active, though a fair amount of small orders

are coming to hand. Prices are unchang;ed. sellers still quot-

ing 8?4''al63^c. as to quality. But little inquiry is noted for

jut<! butts and the market is weak at l-70@l?ic. for paper
grades and 2.a2J^c. for bagging quality.
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BfllPi'iNO Nkws.—The exports of csotton from the United
Stat»'B the past week, as per latest mail returns, have reached

164,386 bales.

Totat baltt.

Mew YORK—To Liverpool, jwr steamers Auranla, 2,462

—

Bulhnlii,2 672....aiy of Berlin, 'J.OTC UermoiiU', l,36i
.. Mfra. 2,313 .. St. Ei-Kiilus, i.OKl WlscouaiD, 1,215 15.981

ToHull, perstiumcr MariLllo. 2,249 2,249
ToLelili, iKTrtcaiiierlililc. 900 900
ToHavte. rerettanierLi lioiirKOgne, 1 ,"02 1,0"2

To Bremen, per sttamois r;ni8, 741 ...Trave,795 1,53(1

To Ua > burj,', jiers earner Ilaunuoula, 750 750
To Ai tworii, pt-r steamer I'euiilai.d, 867 867
ToS'etlln. pir steamer Polarln, 7< 7oO
To Mazatlan, per steamer Ciilou, 25 25

Kbw Oki.kans—To Liverpool, per steamers American, 2,588
AuiUir, 3,170 Discoverer, 3,965. ...aovernur, 0,310
... Klrtdons, 7,913 23,976

To Havre, per steamers Ulberula, 6,954 Red Sea, 8,843
Topiize, 4,988 20,785

To Bieiueu, per stcuuer Seotlund, 5.481 5,184
To H:.mbiU'j^, per steamer Korussl;i, 2.735.. 2.735
ToB roeloua, per steam r Crietobal Colcm, 4,817 4.817
To Malaga, pr steamer Cristobal Colon, 1,100 1,100
To Genoa, ver steamer Kate, 4,500 4,500

GA1.VK8TOS—To Liverpool, per steamers Aldergato, 6,451

—

Hiatbmore, 4,995 11,146
To Havre, p. r steamer Joseph Jobus. 5,083 5,082
ToBrem.-u, per steamer Fastnet, 5,'-93 .5.893

Bavannah—To Liverpool, per steamer Florence, 6,118 6,148
To Bremen, per steamer i apulet, 6,410 6.410
To Barcelona, j)or fteamer Beiiita, 4,397 4,'i97

BEDK^wtcK—To Liverpool, pet steamer F< opltious, 4,936 4,M36
CHABLE.HTOS—To I.'\eri>oi 1. pcrsicaoier Macedonia. 4.110 4,110
WlLMINGTOK—To Liverpool, per steamer S. n Juan, 6,100 6,10i)

Norfolk—To Liveriwol, per steamer Inflexible, 5,650 5,550
Wkbt Toint—To Liverpool, per steamers IJarwln, 4,439

Empire, 5.500 9,939
KEwroKi News—To Li\erpool, per steamer luflexible, 6,)0 .... 650
Boston—To Liverpeol, per steamers Michigan, 550 SCjtliia,

l,39()....Vei!etl<in. 1,S9G 3,036
To Yarmoutb, per steamer Yarmouth, 50 50
To Halifax, ptr steamer Carroll. 50 50

BALTtiiioHK—To Llverpoo , per steamer Poriivl m, 726 726
To Antwerp, per steamer Lord Warwick, 1.250 I,2.'i0

PaiLAUKLPUiA-To Liverpool, per steamer British King, 572... 572

Total 164,385

The particulars of these shipments, arranged in our usual
form, are as follows:

Maeatlan,
Ant- Barce- I'ar-

Bull Sremtn wurp lOfO, mouth
Liver- and a Ham- wnil Malag i <t Hul-
pool. Leilh Havre, burg. Slttiin. dOinoa. ifax.

New York .

.

N, Orleans

.

Galveston..
Bavannata ..

Brunswick

.

Charleston..
Wllmlugt'n.
Norfolk
West Point.
K'port N'ws
Boston 3.336
Baltimore. . 726

15,984 3,149 1,002
23,976 20,785
11.446 5,U82
6,148
4,"3G
4,440
6,100
5,550

25
Total

24,013
63.397
22,121

PbUdelph'a 672

2,286 1,567
8,219 10,117
5,s93
6,410 4,397 111.95

4,936
4.440
6,100
5,550

9,939 9,939
650 6.''.0

100 3,436
... . 1,250 1,976

672

Total ... 93,803 3,14926,86922,808 2,81714,814 li!5 164,385

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest dates:

Galveston—To Liverpool—Oct. 17—Steamer Bentala, 7,710. ..Oct. 19—
Steamer Pedro, .. Oct. 21—Steamer GrnUviile, 2,6.i3 ...

Oct. 21—Steamers Arkla, ; Pliaiuix, —

.

Hew Oki.kans—To Li\erpool—Oct. 19-Bteamer8 Aston Hall, 9,127;
Bnena Ventura. 4.1011; Kuhkaro, 6,f4l; i.raci •, ><,''97... < et. 21-
Steamer Floridian. ... Oet. 22—Steamer Seblrhai ion, .

To Havre-Oct. 21—Steamer irdanri^h, .. Oot. 22—Ste..mvr
Bordeaux, .

To Bremen—Oet. 19—Steamer Stajr, 1,125.
To Aiitwerif—Oet. 22-Sieanier Boideiux, 105.
To Bareeloua—O. t. 19—Bark Teresa Fis'ieias. 450.

Savannah-To B'emeu-Oei. 19-Steam- rliiKiubir-. 5,748.
Charleston—To LiveriMiol— I Jct 22 -Bjrk Syttei di Mai, .

To Bremen—Oct. 19— Sti aiuei- Oloaiuin, 1,3<7.
WiLMlXGTus—To Liveiiiool—Oet. 19—Stea ue Thurston, 5,907.
Norfolk -To Li ven)ool— Oct. 21 -Steamer Orpington, 5,961 Oct.

22—Steaiiicr Moua ch, 3,0 8.

West Point—To Llv.ri.ool—o -t 22 - Steamer— , 7.736.
BOBION—To LiveriHKjl- Jet 15 ."^i earner Biva- Ian. 1. 09 Or. 18—

Steam- r Pavouia, .. Oet. 21—Steamer Kansas.
Oet. 22—Steamer BulKariae, .

Baltinokk—To Ltvirpool-Oet 15— Steaner Mentmore,
Oet. 22—Sleam- r Caspi, ii, .

To Bremen—Oet. 22—Steau.er A uteri a. .

To Kottetdam —Oet. 2 ;—Sleam- r Kiiupha, .

PaiLAUtLi-uiA—To Liverpool—Oet 22—Ste.iiuer Lo^d Olive, .

Cotton freights the pist w--fk hav« been as folio vs;

t^aiur.

^-w'xn

ruM. Wetttimi In-rt. .^tn

LirerTwol, i>tw>m d. Waihs H 'I H H
Do latedtUv'y.d. ....

Havre, steam....e. »le,a»8 ^ihliH »I8 »,6 "i-. »16

Do sail ..e. ... .... ...

Bremen, sf^tam e. «8 "b *1S »t8 *16 "is
Do indirect.*. »1« ".6 ....

HambiirK. sieam.c. •l8 ».8 *l(t »1« ^IH «.«

Do via l.<)udon.({. ....

Amst'd'm. steam.e. 7B* 75* 70- 70- 70- 70
Do Indirect. .-«. «>. "a •:« *:ii! *ss "ss

Beval, steam d. »s-.- »>«9 •>32 l>32 I'as "»j
Do sail d. ....

Bareei(»ua,steam d. ''I. "IB *I8 »16 *i» "IB
OonoK, steam .. .d. ',6 >!« 'iB = I« 'i« »1«

Trieste, steam. ..<f. 1'S2 '•S3 1'S2 11 . ".•(•i "aa
Antwerp, steam d. •4 29,8 l4'a>932 •O'.is >4a».,j i.®e,8 >4 «.»,.,

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c., at that port.

Sales of the week bales
Of which exporters took....
Of which si>eculator8 took...

Sales American
Ajtaal export
FjrwBrdea
Total stock—Estimated
Of which Ameriean-Estim'd

Total import of the week
UI which American......
mount aUoat
or which American

Oel. 4.

38,000
2,000
1.000

27,000
3,000

34,000
363,000
202,000
33,000
22,000

134,000
120.000

57,000
2,000
1,000

46,000
5,000

58,000
346,000
190,000
46,000
41,000

204,000
184.000

Oct. 11. Oct. 18. Oct. 25.

52,000
4,000

1

41,066
3,000

60,000
354.000
193,000
71.000
57,000

261,000
242.000

54,000
3,000

47,000
4,000

62,000
423,000
252,000
135,000
115,000
273,000
256,000

The tone of the Liverpool market for spots and futures each
day of the week ending Oct. 25, and the daily closing prices
of spot cotton, have been as follows:

Spot.

Market, (

12:30 V. M.
5

Mid.Upl'ds.

Sales
Spec, it exp.

t uturef.

Market,
12:30 p. M

Market, }

4 p. M. (

Saturday

OuM and
Irretmlar.

51616

6,000
800

Oalet at
ii-ei de-
cline.

Steady.

Monday.

Pressed
for sale.

10,000
1,000

Quiet SI
partiall;
1-01 dec.

Bareir
steady.

Tuesday.

Pressed
for sale.

7,000
500

Ba^y ft*

1-M de-
cline.

(inlet.

Wednet.

Pressed
for sale.

5%

8,000
1,000

Weak at
3.84 @ 4-84
decline.

Thurad'y. Friday.

Less
Irregular.

5!1|*"

12,000
1,500

Easy.

Qulel.

Btaadj.

5\
12,000
1,500

Firm at
l-«4sd.
ranee.

Easy.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Lo iv Middling clause, unless otherwise stated.

October . . .

.

Ort.-t^oT.

.

Nov.- Dec...

Dec-Jan.
Jan.-Feb..

Feb.-March
Mch.^April.

April-May..

May-June..

Sat., Oct. 19.

Open Hio^ Low. Clo*.

i.

Sia
536
5 31

5 33

B33
6 33

S34
5S;
5 37

d.

S45
e.se

531
5 33

5 83

S81
594
5 38

S3

d.

SIS
838
S34
6 33

683
633
584
635
5 37

d.

516
536
6 34

683
6 83

6 34

6 34

6 36

637

Mon., Oct. 21.

Open High Low. Clot

a.

6 44

5 35

5 33

6 33

5 33

533
5 33

5 85

6 38

d.

544
636
634
633
6 33

633
6 31

586

d.

612
6 35

5 33

5 82

632
5 32

533
5 31

6 87 5 36

4.

9 43

336
6 33

6 32

632
5 32

6 33

534
536

Toes., Oct. ifi

d.

6 39

5 33

5 31

630
6 30

5 30

6 31

6 32

6 31

d.

5 39

6 33

6 31

5 30

630
6 31

631
6 32

5 81

Open High Low. do*.

d.

539
6.13

5 31

530
530
530
531
SS2
631

d.

6 38

6 33

5 30

630
5 30

530
630
5 32

5 34

October ...

l»CI.-NOT. ..

NoT.-Dec...

Dec. -Jall...

Jan.-Keb...

Feb.-March
Mcb.-April.
April-May..

May-Juue..

Wednes., Oct. '^3. Tbnr«., Oct. '.2-i.

Open High Low. Clot.

A.

581
6 31

5 2H

6 29

5 28

B2U
6 2»

8 31

6 32

d.

658
6 33

6 SI

631
5 SO

S81
531
533
6 31

d.

6 36

6 31

6 29

6 29

52«
5 2t«

629
5 31

5 32

Open Hlgk Loui. Clu.

d.

6 38 li 5 39

633
681
5 81

530
6 81

6 31

5 83

631

5 81

5 32

6 31

5 31

5 31

6 £2

533
585

d.

641
5 35

633
5 32

532
5 33

6 S3

6.14

5 36

d.

53<
631
6 32

6 31

6 31

6 31

5 32

d.

611
6 35

5 33

5 32

5 32

6 3.)

633
5 33

,
6 31

6 35 6 86

Open Htgh Low, Olot,

Fri., Oct. 25.

d.

5 4)

6 37

5 81

6.34

5 33

6 31

6 34

5 36

537

d.

6 41

5 37

6 34

6 34

6 31

5 31

635
5 36

538

d.

512
6 33

6 33

6 32

6 32

5 32

5 32

5 31

6 3!

d.

54S
6S6
6 83

632
6 3;*

533
538
531
536

• Per 100 lb«.

BREADSTUFF S.
FliiDAY. P. M.. Oct. 25. 1889.

The market for -wheat flour was in a very depressed and un-

settled condition throughout the week under review. The

decli. e in wheat caused buyers to look for a lo -ver range of

values, and when this was not conceded tjiey limited their

purchase.^ to their urgent needs. No material reduotioa of

quo a iL/DS could be mad.-, but outside figures were for the

most p.rt nominal. Rye fl >ur an I corn meal are also

cheaper.

The wheat market ha-i been a fitful aid uncertain one. At

the lo * ^rice8 which were reached early in the week it hasbe'en

easytostimulateademand that wouU cause mora or less recov-

ery in values, but no permanent strength was developed

until to ilay, wh?n ther. was some improvement on a more

aciive demand for wheAt on the spot. Shipments, however,

have been obstructed by the high rates of ocean freight. The

home business has been m linly in red wiater at 83J^^89c.

for prime to choice. The supply of choic i grades of spring

wheat is very small.

DAILT CLOSINO PKI0B8 OF HO. 2 BED WIKTKB WHEAT.
aai. Hon. Tues. Wed. TkurM. Fri.

November delivery c. 83% 82\ 82 827e 82^8 82i«

Deoember delivery. o. 85^ 84 83^ 81ia 8338 83%
January delivery o. se^s 85ie 84i« SS"* 84'ii 84'8

Mar • tllvery.. o- »»'« 89'4 88«8 Sa^ bS's 89>4

Indian corn has in the pist few days shown more

strength. The offerings on the spot have been much lees

liberal, and the urgency of demand has given sellers the
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advantage, and futures have sympatlnzed to some extent witli

the 8iK)t market. To-day at the advance quoted there was a

good busineas in No. 8 mixed by canal at 40'^^«40J'aC. afloat,

but the general market in quieter.

DAILT OLOglNO riUOBS OF HO. 2 IflXBD OOKR.
Sat. Hon. Tart. Wed. Thuri. Fri.

November dehvery.....r. 3H 3!) 30 39:i8 SOOh 3i(^
Deceiulicr dillvpry c. 40 40 40 40% 40'« 40>a
Januiuyilellvory o. 40'^ M^ 40'9 40^8 4078 41
May delivery o. 41«8 4l'« ''"s 41^ 4158 41^8

Oats, after touching the lowest prices quoted in many
years, made a slight recovery in mixed grades and a more de-

cided advance for white, and the market to-day was firm,

though quiet.

DjULT CLOSDIO PHICaS of no. 2 mXBO O.U8.

Sat.
25 "4

25%

Mon.
2518
2,>!S8

21- "4
2713

November delivery 0.

December deliviry 0.

January delivery c.

MaydeUver c. 2768

Rye quieter and nearly nominal,
but prices are barely sustained

arrive
The following are the closing quotations:

FLOUR.

Wed. %kurt. Fri.
2514 253e 2538
253i 25\ 25^
26I4 2014 2CI4
27»8 27l>8 27=8

Barley is in fair demand,
Buckwheat sold at 50c. to

Tuet.
2518
2512
2618
27I9

Sine ... ^ bbl. *1 S.t a$2 50
Buperfliie 2253 275
Bnriufr wheat extras. 2 60*3 00
Minn, clear and sira't. 3 SO® 5 00

3 OO'ir 3 50
3 60a 4 40
4 2 .» 5 35
2 40<i> 2 80

Buckwlieat Flour per 100 lbs., $1 75 «*i CO
GRAIN.

Wlntersbipp'gextiaa
Winter XX and XXX.
Patents
Bontbern siipem

3 SO8ontbem com. extras. $3 00 a
Soulberii bakers' and
family brandi^ 4 009

Uve flour, superfine.. 3 0J3
Fine 2 503

Corn meal

—

Western, &o 2 458 2 55
Brand.vwme 2 65»— —

6 00
3 20
2 80

0.

57
27
34
261a
29
52

Wheat— c. c.

Spring, per bush... 77 « 95
8pringN0.2 fb 9 88
Eed winterNo. 2 .. 82!l»» 84
Ked wintcx 73 « 89
White... 80 9 90

Corn - West'n mixed. 30 '» 41 14

West'n rolxfd No.2. 40 n 41
Westemyellow 40 a 4lifl i 2-rowed State 59 n 61
Western white 40 9 41'fl! 4- 1 owed State 65 ® 07

Kye -Western. ¥ bu. 51 « 53 [ Canada 63 ® 70

The move'iient of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at West-
em lake and river ports, arranged so as to present the com-
parative movement for the week ending Oct. 19, 1889, and
since A.U4'ist 1, for each of the last three years:

IEye— 0.

State and Jersey .

.

53 9
Oatx -Mixed 23 «
WTiito 27 »
No. 2 mixed 2b^9

I No. 2 white 28 9
jBuckwheat 50 'W

JBailfy—
! 2-rowed State 59 9
4-iowed State 65 'Si

! Canada 63 ®

BecelpU at— Flour. Wlitat. Oom. Oot». Barlev. Rvt

Blila.XfmUa B\u\.m Ibr BiMk.5fl(t Bu»h.S2i6« Biuh.48 Ifi Bu. 58 1 9

ObicaRo 181,833 773,836 1.440,775 1,448,018 783.407 93.169

Milwaukee..

.

53.018 171,523 21.840 74,000 329,500 63,010

Dalath 60,867 1.082.148

Minneapolis.
1

2.129.'!10 ...

Toledo 8,263 199.-08 76.288 49,413 10,771

Detroit.. . . 2.5eo| 809.93> 1.916 59.530 53,839

Cleveland. .. 7.119 4S.fl85 11,111 45.600 2.452 557

8t. Louis.. . 30,eu2 410.173 501.623 348.720 151.746 65.450

Pdorls 3,160 31,000 245.540

8,3') 1,896

289,9C0

2,315.811

B8.300

~r,378,l44

5,5OJ

Tot.wk. •88. 29:.S03 5.051.777 889,437

Same «k.'8d. 83,S,820. 8,309,28S 8,701.404 2.143.280 1,416,813 272.58 i

Same wk.W. 8^2.371 3.',2\(n9 2.692.374 2.210.937 797,668 51,003
Since AU9. 1.

1880 8.9I3.2U0 42.478.506 35,630.258 2«.5fl3.S33 6.210,131 -1,906.934

1B88 3.025.321 40.849.078 27.848.653 88,185.234 6,791,444 2,303,221
1837 8.953.182' 34,136,372 24,606.939 21,9-7,553 7,731,443 573,40

Tue exports from the several seaboard ports for the week
en iing Oct. 19, 1889, are shown in the annexed statement

:

Mtporu
from— Wheat. Corn. Flour. Oat*. Bye.

New York:
Boston ..

Portland.
|

Montr.al.i
PhUadel.l
Baltlm're
N. Orl'ns.
N.News..
Klchm'd .

Tot.week.
S'me time'
1888...!

Filth.
I

159.4.i3
31.915

lia.fiOO

824,983
12,<>72,

430,015
136,767,

374,3!)g
80,000,

186.848
79,605

HbU.
74,234
19,2011

42'645
12,'314
86,689

1

333

BusK.
20,670,

100

BhiK.
15,963

Peat.

Butk.
6,209

!,0U0|

17,597i 25,003

047,323 1,345,633

52,242; 018,4171

236,716

165,0521

20,770

4,670

33,560, 31,212

63,065

The visible supply of grain, coruprisiag the stocks i a granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, Oct. 19, 1889:

Wlieat,
In store al-— btuh.

New York 6,3' 3,447
Do afloat 87,100

Albany
Buffalo 868.5(i6
Chicago 2,185.285
Milwaukee 017.2J4
Dnluth 1.7ci9,304
Xoledo 1,092,515
Detroit 288,572
Oswego 65,000
Bt. Louis 1,815,015
Do afloat

Clnclonail 58,000
Boston 21,405
Toronto 58,2i9
Montreal 245.852
Philadelphia 501,3.JO
Peoria. 83,324

Oorn, Oait,
biinti. buith.

2,990.727 1,282.513
192,200 ll,iOO
35,000 bl,400
307.800 183.108

8,140,0.10 2,8r.4,558

7.07 i

80,070
4.084

Ou.tMIU
377.003
33.000
1.000

S91,!(47

41,345
122.477
130.344

3,602
4,79-1

97,051
42,946

Bye,
bush.
.?4.C45
16,200
2!(,"00
177,904
44!i.936
74,713

50,606
6,489

489,987 64.241

26.000
185,673
21.4.50
13.158
1UH,007
245,985

29,000
70

438
4,825

Barley
buth.

"l.h'M
19.500
22,742

452,1 15
223,-267

"2'.146

25,851
140.00(1
46,505

'I'ilobo
22.917
90,108
18.8^5

82.155 37,424

WKeat. Oom. OaU, sv. Barttu,
In tlore al— biith. buih. buth. tSh. Imtk.

Indianapolis
Kansas Oily

304.889 62,017 20J,745 600
200,953 10,165 128.508 6,743

Baltimore • 7.59,042 !500,197 75.945 1,811
Minneapolis
8t. Paul

3,193,320 103,474
105,000 ... .... .... ... • > ..•.•••«

On Mississippi... 84,978 51.1 i>5

On lakes.. 1,323,042 2,012,601 712,498 208,228 249,848
On canal & river. 1,112,000 738,700 190,400 50,800 212,700

Tot. Oct. 19, •89. 22.057.370 11,134.476 7,113.31 1 1,277,778 1JJ82..572
rot, Oct. 12. '89. 19,838,919 12,45 !,609 6.537.:i57 1.229.072 1,013,150
PiLOct. 20, '88 3',9 72,S70 11,2(3,451 7,"57,.';S1 l,2i)2,3 12 1,401.070
T)t. Oct. 22, '87. 32,6.-10,563 7.9 34.3i)8 5,79J.14 1 313.8 15 2,142,776
Tot, Oct 23. "86. 55,274,310 13.435,601 5,353,309 435,867 2,303,«8

THE DRY GOODS TRADE.
New York, Friday P. M., Octobjr 25, 1889.

Tnere was a steady tliough moderate demand for spot
goods by personal selection, ani the re-order demtnd from
distributing points in the West and South was of rather more
than average proportions for the time of year. Spring atid
summer fabrics were in very goad dem.anil for this early
stage of the season, liberal orders for some descriptions as
light dress ginghams, zephyrs, seersuckors, chimbrays,
printed sateens, challies, lawns, &c., having been placed
with commission houses and importers. The manufacturing
and converting trade were freer buyers of certain domestic
fabrics, as domets, low-grade cotton flannels, b.-own and
bleached cottons, &c., but the demand for men's-wear wool-
ens was not up to expectations, and there was a light aid
irregular business in imjMjrted goods. Prices remain steady,
and print cloths have apprecia'ed at the matiufacturing
centres.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending October 23 were 1,035

packages, valued at $76,301, their destination being to the
points specified in the table below

:

New Yoek to Oct. 22.
1889. 1888.

Week. Since Jan. 1. Ifeefc. Since Jan. 1.

45
42
1

100

7,710
1.513

33,560
4,702
5,366
3,749

12,096
3,326
5,349

32,747
2,400

61
15

760

"700
1

139
41
102
821
53

3,908
Other European ............ 1,957

39.763
ludia 7,179
Arabia 11,913
Africa 4,646
West Indies 329

49
122
300
47

1 1,329
4,184
5,142

South America ............. 29,073
1,992

Total 1,045 112.584
40,100

2,698
942

121,075
• China, via Vancouver 38,121

Total 1,045 158,744 3,640 159,196

" From New England mill points direct.

The value of the New York exports since January 1 have
been |6,753,6.59 in 1889, against $7,303,S59 in 1888.

The demand for staple cotton goods by the jobbing trade
was chiefly of a hand-to-mouth character, as usual at this

stage of the season, but transactions were somewhat numer-
ous and reached a fair aggregate amount. Brown shirtings
were in pretty good demand by converters and exporters,

and some large sales in this connection were reported by
some of the commission houses. Bleached shirtings were in

fair request and there was a steady call for relatively s-nall

parcels of wide sheetings, corset jeans and satjens, while
low-grade cotton flannels and napped domets were in con-
spicuously good demand by converters and cutters. Colored
cottons were in moderate request, and there was a good,
steady business in ginghams, woven wash dress goods, seer-

s ickers, fine printed sateens, challies, lawns, wnite goods,
&c., for future delivery. Print cloths were in good demand,
and prices have advanced to 3^c. for 64x64j and Si'^c. for

5Bx64s. .

1889.
Slock of Print Olofht— Oil. 19.

Held by Providence manuf'ei-s. 249,000
Fall Kiver manufacturers ... 26,000
Providence specuiators None.
Outside speculators (eat) .... 5,000

Total stock (pieces) 279,000 80,000 343,000 105.000

Domestic Woolkn GIoods.—The situation in tie market
for men's-wear woolens is substantially unchanged and de-

tailed remarks are wholly unnecesiary. The demaad for

light-weight cassimeres and worsteds was strictly moderate
:ind heavy descriptions ruled quiet; but the mills have been
running so closely on orders for some tione past that stocks
are in good shape as a rule and desirable makes are steadily

held. Overcoatings and satinets continued to m )ve steadily

on account of back orders, but Kentuc'tj| jeans ruled quiet.

Soft wool and worsted dress goods were in very fair demand
for prompt and future delivery, and there was a steady call

for small re-assortments of flannels, blankets, Cirpets, shawls
and skins at the hands of agents and jobbers.

Foreign Dry Goods were for the moi't part quiet as regards

transactions with buyers on the spot, but thire o-der demind
for seasonable goods by mail and wire was of very fair

dimensions, and some pretty good orders for spring fabrics

were booked for later delivery by leading importers. The
jobbing trade in for,-ign goods was light and irregular, the

demand for consumption having been retarded to some extent

by the comparative mildness of the weather which prevailed.

1888. 1887. 1886.
Oel. 20, Or'. 22. Oel. 23.
22,000 18 1.000 26,000
8.000 39,000 28,000
None. 40,000 42,000
None. 75.000 10,000
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gixnhzxB KU& §vttwtvs of Wovitsvi HxjcliatJflje.

Drexel, Morgan & Co.,
WALL STREET, CORNER OF BROAD

NBW VORK.

Drexel & Co.,

Oor.of SthA Cbeatnut 8ta..

PHILADELPBIJ

DrexeI,HarJe8 & Co

81 BoDlerard Haoumann

PARIS.
D0MS8TI0 AND FOBSION BANKERS.

' Depoalta received subject to Draft. Socurltiea
boognt and sold ou commlsBlon. Interest allowed
on Depoftito. Foreign KxchanKe. Commercial Cred-
lt«. Cable Transfers. Circular Letters tor Travel-
en, aTkUable In all parts of the world.

ATTOSSBTS AND AOBNTg Or
meuan. J. 8. RIORCiAN & CU.,

So. 22 OLD BROAD STREET. LONDON. '

Brown Brothers & Co.,
NEW YORK, PHILADELPHIA. BOSTON, AND

ALEXANDER BROWN •& SONS,
BALTIMORB,

Members of New York, Philadelphia and Baltimore
Stock UxchanKOs.

Bxectite orders for all Investment Securities. Re-
eelve accounts of Banks. Bankers, Corporations and
Firms, on favorable terms. Buy and sell Bills of
Ezohange on Qreat Britain and Ireland, France,
Germany, BclKlum, Ilolland, SwitierJand, Norway,
Denmark, Sweden, Australia, St. Thomas, St. Croix
and British West Indies. Issue Commercial and
Travelers* Credits In sterling, available in any part
of the world. In Francs for use In Martinique and
Oandaloupe, and In Dollars for use in this country,
Canada, Mexico and West indies.
Make telegraphic transfers of money between this

country, Burope, and British and Danish West
Indies. Make collections of drafts drawn abroad on
all points in United States and Canada, and of drafts
drawn In the United States on foreign countries.
Their London house, Messrs. BIIOWN, SHIPLEY

& CO., receive accounts of American banks, firms
and individuals upon favorable terms.

BROWN, SHIPLEY A CO., London,

J. & J.
Stuart & Co.,

83 NA8SAC STREBT.
BILLS OF EXCHANGE ON

niTH, PAVNC: & sraiTH's,
BANKERS. LONDON;;

BANCBB8TKR dc COVNT¥ BANK,
.1 LIMITED," .

1 MANCHESTER, PAYABLE IN LONDON i

DI.STBR BANKING COSIPANV,
BELFAST, IRELAND,

AND ON THE
NATIONAI. BANK OF S0OTI.AND,

EDINBURGH AND BRANCHES,
ALSO

CABLE TRANSFERS & LETTERS OF CREDIT.

JOHN MUNROE & Co.,
No. 82 Nassau Street, New Tork.
No. 4 Post Office Square, Boston.

lime Circular Letters of Cred for Travelers' Use
Abroad against Cash or Satisfactoryj

Guaranty of Re-payment<

Bzebaneo on London, Paris, Berlin,
Znrlcb and St. Gall.

CmxDUB Opesid and payments made bycable
Paris House—nUNROB & CO.

Schulz & Ruckgaber,
BANKERS,

30 WILLIAM STREET, NEW • YORK,
Correspondents of the

International Bunk at Lo don (Limited),
Loudon.

Slessra. John Berenberg, Gossler & Co.,
ilumburff.

Messrs. Mnrcnard, Krauss & Co,, Paris.
«,„ Commercial aad Travelers' Credits.
BUI* of Exchange. Cable Transferr.

K01MTZE BROTHER^!,
BANKERS,

120 Bboadway, Eqnitable Building, NewYorh.
I.BTTBRS OF CREBIT AN©CIRCi;i.AR NOTB8

I Issned for the use of travelers in all parts of theworld. Bills draw)i on the Union Bank of London.
TaleRraphlc transfers made to London and to
Tirions places In the United States. Deposits re"
oslved, subject to check at sight, and Interest
a'lowed on balances. Governmon t and other bondsand Investment securities bought and sold on com-
mission.

Knauth, Nachod & Kuhne.
BANKERS, '

5 and 7 South William St., New York,
"sue CIRCULAR LETTERS of CREDIT,
by moans of which Travelers will be put In funds
In all the larger cities of Europe, the Orient, 4c.
Sell Drafts on aU parts of the globe. Transfer
tonils bT mall or by wire,

;

August Belmont & Co.,
BANKERS,

No. -^3 NASSAU STREET.
Agents and Cobrespondents or the

Messrs. ROTHSCHILD,
London, Parts, Frankfort and Vienna.
Issne Circular Credits for travelers available In

all parts of the world.

ALSO COMMERCIAL CREDITS.
Draw Bills of Exchange and make Cable Transfers

to Burope, West Indies, Mexico and California.
Execute orders for the purchase and sale of Invest-
ment Securities.

LETTERS OF CREDIT
FOR TRAVELERS]

AND BILLS OF BXCHANGB.ON

MESSRS. BARING BROTHERS « CO.,

LONDON,
' luid principal Continental oltletj

Kidder, Peabody & Co.,
1 NASSAU STREET, N.Y.

AOENTS AND ATTOBNSTS OF BARING BBOS, & CO.

John Paton & Co.,
SUCCESSORS TO

JESVP, PATON & CO.,

62 IVllUam Street New ¥ork.
Accounts and Agency of Banks. Corporations,

firms and individuals received upon favorable terms,
D vidends and Interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
DRAW ON

THE UNION BANK OF LONDON,
BRITISH LINEN CO. BANK, LONDON AND

GOTLAND,

Canadian Bank of Commerce
Capital $6,000,000

ALEX. LAIRD and WM. GRAY,
AGENTS,

1« EXCHANGE PLACE, NEW YORK.
BUY AND SELL STERLING EXCHANGE, CABLE

TRANSFERS, ETC.
Issne Commercial Credits, available In all

Dnrta ol the ^vorld.

J.&W. Seligman&Co.,
BANKERS,

No. 33 BROAD STREET,
New^ Ifork.

Issue Letters of Credit for Travelers
On SELIGMAN BROTHERS, Lonaon.

SBLIGMAN FRKRES * CIB., Paris.
SELIGMAN & STKTTHEIMER, Frankfurt.
ALSBKKG, GOLDBERG * CO., Amsterdam.
ALTMAN * 8TBTTHBIMBR, Berlin.

Payable in any part of Europe, Asia, Africa,
Australia and America.
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

J. Kennedy Tod & Co.,
- BANKER9,

No. 45 WALL STREET, NEW YORK.

Deposits received subject to eraft, and interest
allowed on balances.

OFFER INVESTMENT SECURITIES.

Bonds and Stocks bought and sold on commission
on all American. Canadian, British and Dutch
markets.
Transfer of Stocks and Bonds. Payment and col-

lection of Dividends, Coupons and Interest War-
rants. KorelKn Exchange and Cable Transfers on
London and Paris.

Geo. Coppell. Tuos. Maitlavd.
(JKKAi.n L. HoYT, Member N. Y. t^tock Kxch.

Maitlar;d, PheJps & Co
,

B A X K E R S
AND

COMMISSION MERCHANTS'
*.t*2 & 'it Excbnnse Place,

Nkw York.

bills of exchange, letters of credit,
telegraphic transfers of money on
LONDON, PARIS, MEXICO, CUBA, Ac, 4c.

THE
INVESTMENT CO.

of Philauelphia.
310 CHESTNUT STREBT

Capital, 84,000,000. Full Paid.

CONDUCTS A GENERAL BANKING BUSINESS
Allows Intereston cash leposits, subject to cheek

or on certificates.
Accounts of Banks an i Bankers, Corporations^

Firms and Individuals solicited
Buys and sells Bills of Exchange, drawing on

Baring Bros. A Co., Londonj Perler Freres et Cle.,
Paris ! Mendelssohn A Co., Berlin, etc.
Issues Baring Bros, i, Co.'s Circular Letters of

Credit for travelers, available in all parts of the
world.
Negotiates Securities, Railroad, State, Municipal,

etc.
Undertakes the registration and transfer of stocks

and Bonds ; Payment and Collection of Dividends,
Coupons and Interest ; also acts as Financial Agent
for Individuals, Municipalities, Railroads and other
Corporations. •
Offers for sale first-class Investment Secnritles.i

WILIjIAM BROCKIE, President.HENRY C. GIBSON, Vice-President'
HENRY M. HOYT, JR., Treasurer
ETHELBEKT WATTS, Secffetary.J

Board of Directors:—William Bs'ofckle, George 8
Pepper, Morton McMichael, Whartofi Barker, ifenrr
C. Gibson, T. Wistar Brown, Isaac H. Clothier.
Advisory Committee of Stockholders—William

Potter. George M. Troutman, William Pepper,M.D
Thomas Dolan, John G. Reading, Joseph K Qilling.
ham, John Wanamaker, Henry E. Smith. Craigs
Lippincott, Hamilton Disston, Clayton French
William Wood, Walter Garrett, John Harrison
Edward H. Coates.

TRAVELERS
And Foreign Buyers,

Whether visiting Europe. Mexico, the West Indies
Bermuda, South America, or any other part of the
world, wiil find that the Cheques of the CHEQUE
BANK are the safest and most convertible of all

forms of money to send or carry.

They can be cashed at the principal BankioR
Ileuses in all parts of the wor'd. at the leading
Hotels in Europe, and are accepted ae Caah on
board the principal Steamers that leave New York
for Europe.

It will Pay You to Investigate Before

Starting.

SEND FOR ALL PARTICULARS ,TO

E.
J.

Mathews & Co.,

BANKERS,

Agents of the Cheque Bank, Limited,

OF LONDON,

2 WALL, STREET, NEW YOBK.

THE NEW YORK

Produce Exchange Bank,
Transaotsa general banking baslneu.
Receives acoonnta of banks, bankers and corpora-

tions upon favorable terms.
Issnes certificates of deposit bearing tntereit.

Solicits mercantile and personal accounts.
Bills of exchange drawn on. and cable transfers

made through, THE CITY BANK, Limited,
LONDON.
Clroolar letters of credit issued for travelers' ai9

Id foreign countries ; also commercial credits.

Accounts of foreign bankers received and col-
lections In the United Stat-es made on farorabU
berms. Agents in New York of the

BANCO NACIONAL T)Z CHILB.

SWISS UNION BANK,
Schweizerische Union Bank.
ST. GALLK, (Switzerland).

Capitol Paid Up • 12,000,000 Francs
Solicit Accounts and Agencies of Banks and

Bankers.
INTEHEST ALLOWED ON DEPOSITS.

CABLE TRANSFBH8. LBTTEK8 OF CBBDIT

R. T. Wilson & Co.,
BANKERS & COMMISSION MERCHANTS

i EzcIianKe Conrt, Neir Tork^


