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CLEARING HOUSE RETURNS.
The weekly bank clearings at New York and otiier citio.^ are

made up by the various clearing houses eacli Saturday noon.

That fact makes it imposssible for us to cover the current

week's returns, as we go to press Friday night; so to keep the

record accurate we are compelled to give the figures of the
previous Saturday in tlie detailed statement, which is tlie

second table of tliis article.

At the same time, tliat our readers may gain some idea of
the current week's business, we obtain each Friday by tele-

graph the clearings for five days of six of the more important
clearing houses, which together with New York figures make
up about 89 per cent of the total for all tlie clearing houses
for the same five days included in the full statement. To lliis

we add in a lump the returns for the otiier cities (which aver-
age only about 11 per cent of tlio whole) for the same five days
of the previous week, and that gives us a five-day total which
must te substantially correct for tlie whole country. For the
sixth day, to bring the statement up to a full week's opera-
tions, we add about one-fifth of the previous total, making
aUowance only when tlie transactions at the New York Stock
E*cliange are above or below the average. The final result
is an approximate statement of what the fuU six days' clear-
ings for the whole country will aggregate when the week's
statement is made up Saturday noon. Prepared in this man-
ner it will be seen, according to tlie table which follows, that
the clearings for the five days have Ijeen in the whole country
892.'),017,646 this week agauist §842,765,098 last year; and
adding about a fifth to each of these for the additional day tlio

return for the wliole country for the week ending to-day at
noon is approximately §1,241,724,161, against $1,135,876,395 tlie

corresponding week last year.

CLEARraas.
Returns tnj Telegraph,

New York
Boston
Philadelphia

BalUmoro
Chicago
8t. lX)Ui9

New Orleans

Seven cities, 6 <1.iya

Other cities, 5 days

Total all ciUos, 6 days..
All cities, 1 day

Total all cities for week

Week Ending October 12.

1889.

83,81«,035

69,97.1,491

10,811,418

82.378,000

16,792,418

8,923,130

ttl25,Oi7,ti40

l):j,«i9,»16

*l,03S,t)ll',»8l

203,104,2110

8:l,2il,7;i4,10l

1888.

$eO!,064,778

86,330,954

.'J3,913,707

12,195,210

63,998,000

17,840,303

7,216,086

iPerCent.

+13'5
-31
+ 11'2

-11-3

-2o
-HI

-I-23-7

$8i2,765,U98

10'i,50I,2liO

$y46,26(),:i58

190,809,o."i7

+0-8

+lfl'8

-tU-9

+B0

$1,135,876,296 +9-3

For the first week of October the returns of bank clearings
reacli a very imposing aggregate—tlie greatest recorded for
any simOar period in either the cuiTent year or in 1888, and
exceeded only three times since we l)egan the compilation of
these figures. Furtliermore, it is to be remembered that tfa«
weeks which did sliow heavier totals than the one now before
us were notable for the large dealings ou the New York
Stock Exchange. In the present initance the gain over the
previous week is due in part to an increase of activity in stock
speculation, but results more particularly through the distri-
bution of interest, &c., in the opening days of the month.
The comparison with last year is with a pericd when trans-

actions in share properties at New York were heavy, and in
addition the operations in cereals both hero and at Chicago
were phenomenally large. Yet there is an increase in the
whole country of 2-8 per cent, and outside of New York the
excess reaches 3-.S per cent. The only losses of importance
are at Duluth and Los Angeles. The most notable percentages
of increase are at Fort Worth, 90'3 per cent ; Dallas, 50 ; Rich-
mond, 38-5; Des Moines, 32-8

; Pittsburg, 83'4; Denver, 29-1,
and Louisville, 27'5 per cent.

.Jew York
Sala of—
iStocka thare*.
ICotton btilet,

(Orato buithelt.
(Petroleum bbU.

dotton
ProTldeoce
Hartford
Sew llaven
^Drlsfrtield
Worcester
Portland
t>0frell

Total New England..

eiilladelphlB..
Pittsburg
^ftlMmore

Total Middle..

cmcaRO
Cincinnati
Vlllwaakee....
Detroit
Cleveland
Colambnn
Indianapolls...
Peoria
Orand Rapids.

Week Bnaing Dctribertt.

832,«31,301

(l,f.')l,8;»J

likJZ.40u)
(Ss.iso.aTS)
(3,11:2,0001

104,813,860
S,7 10,700

l.';7.t,339

1,510,407
1.2«3,003
l,S'24,Utf»

778,700

Total Middle Western

San Francisco..
Kansas Clt7....
Minneapolis....
Jt.. Paul
Omaha
Denver
Dulutb
3t. Joseph
I.08 AuReles....
vriohlta
T'opeka
Des Motnes....
SIOUX City*
Taooma*
Portland*
Seattle*

Total other Western..

jt. Loals
Kew Orleans..
LoalBTllle
Memphis......
Richmond
'jfilvestOD
liiillae

Kort Worth...
N'lr'nlk
Birmingham*.

119,893,414

79.': 25.817
16,178.M'.i«

18 2>!?,d83
75U.t 00

3,71J),8«1

119,482,059

77,610.219
ia,l«,3,4()0
B.lS8,47li

5,010.3)10

4,09M15
8,8^7,000
a, 172,8 8
1,627,437
745,514

113,060,865

21,191.830
10.U38,0«'
e,l»7,514
4,40fl,ti88

4,169,158
4,087,509
l,S0a,689
1.6S!0.';48

683,273
711.168
893,998
788,910
793,145
70><,834

1,982,722
9^a,U31

55,660,389

2I,f98,t61
9,514,t»J
8,530.U'.!8

l.s 14.380
2,265.3^0
2,.S76,398
900,000
824,313
95S,0n3
658,529

811,518.661

(2.068.095;
(343,600)

(189.166,2271
(17,1138,000

107.89.1,797
6,7.36,500
2.1l)7.4W
1.450.1)31
1.2US,6I8
1,266,242
1,200,000
«8p,2i9

121,729,544

70.020.2'i8
1 1,9111.331)

15,»19.23U
'Ou.OOu

98,188.836

.S.'j,438.'-5:

ll.5iO.750
5.»cu,«a5
6,5t;4,u:i3

3U>i)«.373
2,363.211/
1.928.7111
l,«7o.0.7
646,008

P Cent.

H20

(-200)
I-3 2J

(-715

-2 9
-0 6
iil4U
+:-Z-
1-10-6
-o3

-flOM

-15

-tlSO
+ .S2-4

— 14 9
t7-1

Week JSnd't Sept. 28.

1889. iP. Cent.

118,639,284

20.392..S92
8.5^7,587
5,e30,23U
4.2D3.487
S,ai.0,.387

S.16".,3«5
8.104,683
1,446,251
Ul'.9,a€0

576,704
361.907
694,202

62,820,615

19,0«2..'i42

7.«»5,'.53
6.688.941
2.011,828
1.63-"4.8 3
2.083.4.

9

600.01
823.030

1,021,929

-9 2
.t4 1f

+ S-0
-1-14

-H4
-(-1U6
-H2t>
—2-6
+ 15S

~-4-7

-Hl'O
+17-
-^5-7
+ 2-6

+ 19-

1

-!-291
-02-3
-e5i
—SU-6
-U;3-3
-(8-9

H-a2-8

Total Southern...

Total all

\atBlde New York..

48,678,218 4I,098,2<3

1,279,411,246 1.243,998,123

~448?77S945 1 432.4;ey72

-16-1

-t-in-8
+241
+27-5
_1.-H
+3»-5
+14-1
+500
+90-3
—B-6

034,910.008

(l.S06.727.|
(art 1.500)

(48.1X18,435)
(4.4i«.0O0)

79.Kf3.610
6.o^7.700;
1.930,221
1.261.6661
1.2)7,8-1
1,101,2331
1,I9U.HH1|
«81,838

92.414,168

06,579.935
13.3' 4.065
12.00 ,9.3»

«3.^,50^
2,b06,0V9'

-0-1

(-2*7)
(-31-5)
1-37-7)
(-7-2)

-5-8
+15-8
+S4-8
+18-1
+8-8
+13-5
+27'8
+18-*

-2-6

+140
+31*
-n-8
+8-7

92,522,067

C6.843.446
9.4x3.900
4,68'<.0»7
4,2<2.56«
4.:)Cii,i 98
2,&r.2.400

1.981.243
1,21(7.040
£8^,421

+12-0

+1-8
-0-3

+14-1
-1-5

-(•39-8

-t-lffS
+28-0
-2S*
+T<I

93.864,780

16,900,6I>8

8,14!,273
4.292.701
4,2«3.S25i
8.7X3,470

1

3,550,150
l,450,Hi!5i
1,1 40.581 i

633,124:
063.3811
296.446
528,7141
59»,094
630,033

1,6:13.4461
031,888

+S«
-5-«
+10-8
-1-8
+28-7
+11-2
+43-1
-43-8
-12-S
-2T8
+17-6
-80
+«?

48.543,650 +18
1S,0«4,7S8I
l<.ia«,S07
6,7-.!0.8 «
1.087.3*0
1.850.715
2,557.032
S27.2«7
420,514
7»t>,l42
67M,145

rI3 4 80.4J1,473

+251.000.736,050

+3-3: 365,796,1)42

+5-9
-H6-B
+168
-19-9
+13-1
+846
+51-0
+78-0
+80-8

+180

+n
+4ns

' Not Included in totnli!.



452 THE CHRONIGLR [Vol. XL^X-

THE FINANCIAL SITUATION.

Money, though it has continued active, has tended

towards lower rates. Judging from the unfaToraWe

bank return of last Saturday, quite a different ten-

dency would be anticipated. Had the body of secur-

ities which are dealt in on our Stock Exchange been in

weak hands, or had the earnings of our railroads been on

the decline, there would no doubt have been embarrass-

ment. With all the associated banks in the Clearing

House holding $1,668,050 less than the required reserve

(showing a deficiency for the first time since May 31,

1884), and with a single one of their number holding

$1,789,000 surplus, the necessity on the part of some to

call iu funds, and the inability of most to loan with any

freedom, is sufiBciently apparent. And yet so great is the

confidence in values and in|the general situation that

there has been no anxiety whatever, and in fact no diffi-

culty in borrowing among those having collaterals of

known merit to offer. We have had of course what may

be called a close, healthy six per cent market, opening at

a' higher figure, but with, as stated, a declining ten-

dency as the week progressed, though yesterday after-

noon there was a temporary spurt upward again.

We are sorry however to see a disposition prevailing

in many quarters to make a distinction between State

and National banks as to the reserve requirement and

its obligatory nature. To be sure, in the case of nat-

ional institutions there is a statutory regulation with

regard to it which does not apply to State banks. But

there is a clearing-house regulation based on a higher

law than any statute which makes a like requirement in

case of both. We must not be understood as meaning

to say that the twenty- five per .cent reserve should never

be in any case intrenched upon. We have often ex-

pressed the opinion that it was formed and is kept for

that very object. Even the National bank provision

was, we tliink, framed with the purpose of permitting the

use in an emergency of the lawful money so held. After

stating the requirement as to the amount of the reserve,

that law reads :
" and the Comptroller of the Currency

" may notify any association, whose lawful money reserve

" shall be below the amount above required to be kept on
" hand, to make good such reserve; and if such association

" shall fail for thirty days thereafter so to make good
" its reserve of lawful money the Comptroller may
"• * * appoint a receiver, &c." In the first place

the law, it will be seen, is not in its terms positive as

to when the notice shall be given, only as to when it

" may" be given; and second, it allows the bank "thirty

days" after notice to make its reserve good. But while

believing in this liberal interpretation of the provision

we most certainly also believe that no well-managed
bank, be it State or national, ought to allow such a

condition to exist any oftener or any longer tlian a

positive necessity exists. In other words, the safety of

our industrial interests depends upon our Clearing

House institutions zealously guarding their reserves,

and public opinion regardless of any law should require

that practice.

The reasons for the decreasing stringency as the week
has progressed have been obvious and on the surface.

Prominent among them was the less urgency in the

demand for currency (especially during the early lialf

of the week) from the interior for crop purposes. That
was no doubt due to the high rates for money niling

here (nature's method of relief), the movement having
been resumed in larger measure since the rates began
to soften again. Another reason for easier money

and of a similar nature, was larger currency receipts

from the interior, mainly from the country and cities

near by. But the chief influence operating to depress

the money market has been the increased bond ofiferings

to the Treasury, for they have not only indicated a

somewhat larger currency outflow for the time being

from Government vaults, but have left the impression

also that some big lots of bonds were again being

drawn upon, and that not unlikely very free ofiferings

would soon follow. As the week closes, a circumstance

of another nature has occurred ; we refer to the change

in tone in the sterling exchange market, and finally the

rise in rates. Unfortunately this movement is sugges-

tive of gold exports again. It will be remembered that

during the last three months of 1888 New York ex-

ported (in good part to Berlin) about 14 millions of gold,

all of it too said to be on special order and while ex-

change was apparently below the gold-exporting point.

Call money, so far as represented by bankers' bal-

ances, has loaned at 12 and 3 per cent ; the extremes

were exceptional, the average being about 7 per cent,

at which figure renewals were made. Banks and trust

companies loaned nothing below 6 per cent. There has

been the last half of the week a better supply of money

on time, and the demand is reported to have been

lighter. Consequently, while there is no change in the

rate, which remains at C per cent on first class collateral,

lenders have been willing to loan for shorter dates
;

that is, instead of insisting upon contracts running

from four to six months, as they did last week, loans

have been made on sixty days' time, and from that to

six months. Commercial paper has also met with a

better demand, both from in and out of town buyers.

In fact, it is stated that the supply is now insufficient

to meet the inquiry, and consequently rates are

lower. We quote sixty to ninety day endorsed bills

receivable 5^^ per cent, four months' acceptances 6@
6^- per cent, and good four to six months' single names

6^@7 per cent.

Easier money has been reported by cable in London

during the week, and yesterday discounts of sixty to

ninety day bank bills were reported at 3^@3f per cent.

This is no doubt due in good part to the large receipts

of gold from abroad by the Bank of England ; larger

than the exports, for although the Bank reported a net

loss in bullion during the week of £223,000, we are

advised by a special cable to us that this was caused by

imports to the amount of £830,000 principally from

Australia and "bought," by exports principally to Por-

tugal and Brazil of £010,000, and by shipments to the

interior in the amount of £449,000. The Bank of

France also lost £840,000 gold, and the Bank of Ger-

many since last report shows a decrease of about £530,-

000 in the same metal. The open market rate at Paris

is 3 per cent, at Berlin it is 3i per cent and at Frank-

fort 3J per cent.

The foreign exchange market was unsettled and

lower early in the week. Monday, with money very

active, exchange opened at a reduction of a half cent

per pound sterling, at 4 63 for long and 4 87^ for short,

and under liberal offerings of commercial bills, chiefly

drawn against cotton, there was a further fall of a

half cent, carrying the rates posted by the leading

drawer to 4 82| for sixty days and 4 87 for sight, but

the decline was not general, other drawers maintaining

4 87i for the latter. The following day the tone was

steadier, with no change in rates. On Wednesday the bills

above mentioned being absorbed, and money less ac-

tive, the principal drawer advanced his rates to 4 83 for
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long and 4 87^ for short, other bankiug houses moving

up to 4 83i for long. On Thursday there was an ad-

vance by one of the bankers to 4 88 for short, Und one

of the Canadian banks posted 4 84 for sixty days and

4 88 for sight. Yesterday all drawers quoted sight at

4 88 and long 4 83^ to 4 84. The market has thus

been very irregular, the close, however, being firm at

the above figures.

It is of course possible now to speak with consider,

able certainty of the general character of the crops.

Hence the report of the Agricultural Bureau at Wash-
ington, showing the condition October 1, should be

more thjn ordinarily serviceable. Still, the Depart-

ment furnishes nothing very definite as yet as to yield,

though such figures as are given clearly indicate that the

production has been very satisfactory. The " prelimi-

nary estimate" as to the yield of wheat per acre shows

an average| of 13 "8 bushels. With the acreage known,
this of course ought to be conclusive as to the total

yield, but unfortunately the Bureau has published no

definite data bearing on the acreage, the June report

having stated that an investigation on that point was

in progress which it would take some time to complete.

The Statistician is no doubt exercising extra caution in

view of the results to be disclosed by the census. We
may say, however, that this average of 13 '8 bushels per

acre for 1889 compares with only about 11-3 bushels

for 1888, and that the generally accepted estimate by

the public based on these results and an increased acre-

age is a crop 75 million bushels in excess of the 416

million bushels last year. Nothing is said about

oats, but a month ago the condition was 90, against

87'3 in 1888, promising an even heavier pro-

duction than the 701 million bushels last

year. In the case of cotton the Department's

figures are very difficult to interpret. It places the

average, however, at 81-4, against 78*9 last year, indi-

cating on that basis an enlarged yield. Our own inves-

tigations, as summarized in a special article under the

head of Cotton Progress and Prospects, leave no room
for doubt that the yield will be very heavy. On corn

an improvement during the month is reported, and the

condition now is placed at 91-7, or but slightly different

from the figure in October last year, when the yield was

close on to 3,000 million bushels. The present year the

acreage is larger than in 1888. The following shows

the October condition figures for a series of years in the

principal producing States.

CONDITION or CORN.

staler. 1889. 1888. 1837. 1886. 1885. 1884.

88
105
102
101
87

105
74
95
89
86
92
93

"~93~

1883.

lUiDoia
97
96
96
83
97
83
66
08
95
89
80

98
99
92
77
98
97
i.9

86
86
95
93
83

60
78
70
45
61
67
70
56
78
58
96
98

74
76
68
65
93
73
90
85
89
92
87
89

97
b6
92
88
100
101
100
97
90
90
95
95

75
68
82Miesourl

Nebraska
Olilo

87

Mic'Ui^an
Tennepsee
Kentucky
Pennsylvania...
New York

47
88
80
80
57

Avirage U. 8... 91-7 93 72-8 HO 95 78

The greatest improvement shown anywhere is in the

case of Kansas, where the average for 1889 is 96, against

77 in 1888, and only 45 in 1887. State officials place

the yield as high as 27G million bushels, which would
compare with 158 million bushels by the Washington
authorities for last year, and only 76 millions in 1887.

It should be noted that the Missouri average also stands

at the same figure as that for Kansas, while Iowa and
Nebraska are both reported at 97. The Central West-
ern States show a much lower condition than a year ago,

Indiana and Ohio being given at 8.3 (against 98 and 99

respectively last year) and Illinois at 90 (against 98).

New railroad construction in the United States is

turning out just about as expected—that is, while the

amount of track laid is considerably less than in

either of the two years preceding, it is yet of fairly

large proportions. The liailtcay Age of Chicago

printed a statement last week covering the opera-

tions of the first nine months, by States and terri-

tories, and the Railroad Gazette of this city has

this week printed a detailed and itemized statement

covering the same period. The Age made the

new construction for the country 3,312 miles,

and the Gazette makes it 3,111 miles with a

total of 3,750 miles if Canada and Mexico are in-

cluded. In a similar statement prepared by the

Gazette last year, it was found that 5,043 miles of new
road had been built in the United States in the nine

months, and 5,663 miles in the United States, Canada
and Mexico. Both the Age and the Gazette agree in

stating that the new mileage now represents chiefly

small lines, and, furthermore, that the greatest activity

is in the Southern States. They agree, too, in thinking

that an estimate of 5,000 miles of new road up to the

end of the year would be not at all excessive. Five

thousand miles of track in a twelve months' period of

inactivity must certainly be regarded as very satisfac-

tory, and shows how steadily the work of adding to and
enlarging the railroad system goes on even in the most

unfavorable times. The Gazette also notes an improve-

ment in the comparison with last year. In the firstand

second quarters, it says, only about half as much new
road was built as for the corresponding periods in 1888.

At the end of the third quarter the proportion had risen

to about three-fifths. It is a somewhat significant fact

that the price of steel rails has sharply risen lately,

though the general activity in the iron and steel trades

and the placing of heavy orders for rails by large com-
panies may explain that.

The payment of the second successive dividend of

5 per cent per annum on the first prefened stock of the

East Tennessee road is chiefly noteworthy as indicating

thoroughly honest treatment. By that act the common
and second preferred stock are placed on an equality

with the first preferred stock, as far as voting rights

are concerned, while before the first preferred alone

elected a majority of the board of directors. It is not

so much the change however, as its bearings, that makes
the step taken worthy of remark. The first preferred

stock is owned in very large part by the Richmond Ter-

minal Company, and through it that company has held

control of the East Tennessee property. With
that fact in mind it is easy to see what

considerations would arise. Doubtless the Terminal

people and their friends hold enough of the junior

securities to ensure them continuance of control, but

that is quite a different matter from the Terminal

Company itself having absolute control, as it previously

had. It would have been very easy for the Terminal

managers to have taken advantage of their power.

The surplus shown for the twelve months above the

dividend is only trifling; one or two small additional

items of expense would have turned it into a deficit,

and then the dividend not having been earned there

would of course have been no obligation to pay it. For

it must be remembered that a dividend of full five per

cent was necessary to deprive the first preferred stock of

its special privilege ; 4J per cent would not have been

suflScient. Under the circumstances, the management
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deserve credit for not having allowed any of these con-

siderations to influence their action.

The stock market this week has been irregular, and

the fluctuations quite erratic. Atchison, Missouri

Pacific, and New York & New England, have been

the weak specialties, while Louisville & Nashville, the

Villard properties, the Big Four and Chesapeake &

Ohio shares, have been the strong features. Some of

the speculative stocks were doubtless affected by the

money rates, but that the money question has had much

less influence than heretofore is evident from the fact

that so many shares have been able to follow an inde-

pendent upward course. The market was adversely

influenced by notices of rate reductions given by some ot

the Western lines', but as these notices were withdrawn

their effect ceased. The trust stocks, after their pre-

vious depression, recovered sharply early in the week,

but have since then been variable. There has been

nothing definite about the Atchison reorganization

plan.

The following gives the week's movements of money to

and from the interior by the New York banks.

(Tcekendttm OJt. It, I8S9. Received by Shipped bu , Ket Interior

iV. r. Banks y. r. B,™;m.' Movement.

$i,050.000

600,000

tS,630.000

«4.510,000 ' Loss. »2,400.0O0

Gold l,a00.000 Loss. 000,000

Total eold and lezal tenders. ... t.'">,7lO,000 (Loss. $3,080,000

With the Sub-Treasury operations, the result is ;

t Wetkendini Oct. U, 1889.

Banks Interior Movement, as above
Bub-Treasury operations

Total gold and legal tenders

—

Into Banka.

|2.(ii0.000

20.000.000

i21,aEO,000

Out of Banks.

15,710,000

18.500,000

t24.ai0,000

Xet Change In

Bank Holdingt.

Loss 13,060,000

Gain. 3,liX'.00C

Loss. $060,000

it forms a kind of side light lieljiiug to show the iuefll-

cacy, as a permanent measure of relief under present

circumstances, of Treasury disbursements. For the net

currency outflow up to the first of October has really been

large, a considerable portion of wliich was disbursed in

September. The amount can best bo measured by

means of the following statement showing the Treasury

holdings of currency on the first of July compared with

the holdings on September 1 and October 1. Of course

the results reached from this comparison do not include

the new coinage of silver and gold—those are items

which are to be added to the totals here given, as we

shall do further below.

U.siTED States TiiE.vsiiaKR's

Nkt Holdings of— ..Utj/ 1.

Gold coin and haUlon 188,711,581

Sliver cjlii aad huUioa

Legal Tender notes. . .^

National Bank notct in casii

Nation.al B,nik notes in i edemp'n
rracllonal Silver in cash....

2a,50.',392

29,601,085

199,112

3,0.59,219

25,354,S03

Total in Siib-Trea3uric3 |272,32S,17

Total in depositary banlta ... 47,132,377

1839.

September 1.

$ z

180,634,«7.)

19,2U2.810
32,325,935

153,83 3

4,13S,825

25,030.675

201,861,981

48,312,00

1889.

Ortohfir 1.

189,

11,

21,

3,

24,

249,

47

196,423
567,120
,170,258

177,641
,706,080

,098,338

,915,860

,746,882

liullion holding3 of European banks:

Ban*.*/
oa. to. 18 9. Oct. 11, 1683

Gold. SiLvtr. Total. Gold. SUver. 7otoi.

£ £ £ £ £ £
lB.5i9.5?4i 1B.5I(<,58I! 20.3J8.573' 20.3J8.57S

France !<t,tf30,78il' 50.2 10.603 102.177A--9 4I,fl99,3J9,18 ;«9.5S8 9D.4 .S,957

Oermany 25,1I14.«.)7 12.58 ?,a33 87.747.00(: 28,S32.000 14.4 18,000 i3,-Hf,)iy

Aa8t.-Uunff'y 8,444,000 16.989.000 8l.4ai.000 5.«51,000|15.404,00li 21,338, IJi

Netherlands.. 6,308,000' 5.981.000 11,292.000 8,702.000 8.5?3.000 14,38-.00(

Nat. BelRlunj IJ,C05.000| 1,302.000 3,907.000 «,587,0n0 l.29J,00> 3,S80,0>

Tot.this week 10».072.n37 81,091.936 I96.0fi6.«:3 105,102.942 R'3,497.5SH 193,0)0 510
T^« .^..,- ".-V , ,1 „,(- f..l„ ..« , ,1 r,.,.l • oc 1 e;. I J -. 1 10=1 "^.^Q oi 1 Q- qnJ ~'^<, O'l '.J- on

INTEREST RATESAND CURRENCY ISSUES,

We remarked last week upon the folly of desiring

large Treasury disbursements as a relief to the present

monetary situation. It was shown that such supplies

were harmful a year ago, being in part the cause of the

special stringency now, while the peculiarity of the

present European monetary situation, made a like

experiment this season especially hazardous. One point

we did not develop; in fact, we appear to have left a

false impression with some in regard to it, for it

seems to have been assumed from what we said that the

Treasury Department had not this season added to the

currency afloat materially. We had so recently (only a

month previous) written on that subject and the large

bond purchases the last of August and early in Septem-

ber were of so recent a date, that we did not suppose

any uncertainty could exist with reference to that

matter.

Still, when we wrote in September it was not feasible

to measure in full the new supplies of currency with

which the Government had fed the market this season,

as the whole of tlie proceeds of the bond purchases

referred to, had not then got into circulation. Further-

more, what has been done in this way since the new
fiscal year began is worth recording, for the record has

a use in connection with our conclusions of last week;

Grand total 319,760,551'310,206,9b7;297,C62,748

The amounts in depositary banks need not be consid-

ered in this inquiry, as they cover money already in the

channels of commerce. Taking, then, the totals in

Sub-Treasuries, we find the aggregate July 1 was 1272,-

3:28,177; September 1 it was *261,864,981; and on Octo-

ber 1 it was $249,015,866. In other words, this com-

parison indicates that from July 1 to October 1 the

Treasury added to the new supplies of currency afloat

nearly 22^ million dollars. Nor is this all. During

the same period the Government coined $^,860,521 gold

and !fe7,035,000 silver dollars, all of which, or their

substitute certificates, have been issued, making alto-

gether the gross additions nearly 34J millions dollars;

from this, however, should be deducted the decrease

during the same mouths in bank note circulation (a

little less than 7i million dollars), leaving the net addi-

tions of currency to the channels of commerce from

July 1 to October 1 about 26^ millions dollars. That

is to say, during the first quarter of the new fiscal year

the Government has been able to get out not only all its

surplus revenues, but also its coinage, and so much of

the old accumulations in the Treasury as to make the

addition to our active currency 2Cf millions dollars over

and above the loss in bank notes.

This is a point that should be clearly understood,

because so many think that the disease the money mar-

ket is suffering from to-day is a lack of the circulating

medium. We showed last week that Great Britain has

had no addition to its currency for 12 years; on the con-

trary, it has lost during that period (by aii excess of gold

exports over gold imports) about the amount of 34 mil-

lion dollars, while through arts and manufacture its

holdings of that metal have further decreased during

the same period (according to estimates made in evi-

dence given before the Royal Gold and Silver Commis-

sion) about 2^ millions pounds sterling a year. Conse-

quently, there must have been iii those years a material

contraction in the currency; and yet interest rates in

the open market in London have ruled on the average

at as low figures as ever, although there is no country

in the world where trade is to-day more active and

expanding more rapidly than it is in Great Britain. Of

course prices are low, the margin for profits is extremely

narrow, and only the large business, or tlio largo corpo-

ration, or the much-abused trust, nets a favorable bal-

I
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»nce. which is the case here and ererywhere, and must

continue to be, so long as in international trade silver is

denied recognition.

These facts, then, teach that periodic floods of cur-

rency ensure neither an easy money market nor active

trade. England even reduces her currency materially,

and yet has both ; we increase ours enormously (30^

millions the last three months), and after it all find

money going up to G, to 8, to 15, yes, and even to 30

per cent, with business naturally enough suffering

from the high rates. To be sure, a douche-bath of

circulating notes administered at New York, the

diseased point, might ease rates for the moment, but

past experience shows that the new issue would be

speedily soaked up^lost, as it were. On the first of

September, 1888, the Government held in " Sub-

treasuries" $.334,494,138 of currency (the aggregate

at that date of the same items specified in the above

tabic), against the #349,915,860 so held on the first of

October 1889; thus in the interval of thirteen months

it reduced its holdings of surplus and put into the

channels of commerce $74,578,273. That has not

prevented us from having the last two weeks the closest

money market experienced for a long time. In Febru-

ary last we showed that our active circulation had

increased $578,6.37,368 in the ten years from January

I, 1879, the date of specie resumption, and yet of all

that period the best ye.ars for our industries were the

three immediately following resumption when our cur-

rency was least.

These are hard experiences to explain away. On
their face they obviously indicate something wrong in a

currency system which after such amazing additions to

its volume within ten years, or even after the last three

months' additions, cannot do the work of the country.

The situation, too, is quite unique now. This point we

explained last week. AVhenever money rates get' a little

easier foreign exchange rates get a little harder. Of

this we have had further illustration this week. As one

bucket goes up the other bucket goes down. The alterna-

tive presented is obvious—depress rates by Treasury dis-

bursements and you tighten them by gold exports. This

is an embarrassing option ; but go where one will,

take the facts of any period which this or any country

presents, and thelesson is the same—that an addition to

the currency of a merely local, national character, out of

harmony with the world's medium of exchange, is

always erratic in its action, is never self-regulating,

disturbs trade, and disturbs the money market. The
more of such notes there is afloat the less is the supply

of funds in times of active business to meet the wants of

the commercial community. In the light of such

results can it be that mere silver certificates are the

kind of medicine needed to put the vigor of health into

our industrial system?

THE INTERNATIONAL AMERICAN
CONGRESS.

The subject of extending our trade relations with the

States of North and South America is a large and com-

plicated one. The present effort in that direction may
or may not be successful. It is certainly commendable
to nuike it, whatever the final outcome. Though the

measure was passed at a time when another administra-

tion was in office, there is every reason to believe that

the existing administration will seek to promote its ob-

jects. In some respects perhaps they will be able to

aocomplish more than their predecessors might have

done, as they have control of both houses of Congress.

The address of Secretary of State Blaine, on the usem-
bling of the Congress last week, was delivered in a strain

befitting the occasion, and though lacking practical

suggestion, showed a proper conception of the duties

and responsibilities attaching to the undertaking and of

the great possibilities to result from the carrying ontof
the ideas which the calling of the Conference embodies.

We think it will be admitted that the United States

has much to gain from the effort—perhaps more than

any other country taking part in it, though the

benefits would of course be mutual. We have of late

years developed with great rapidity, financially, indus-

trially and in every 'other way. In manufacturing our
achievements have been especially marked. And yet

to-day we are simply and solely an agricultural nation

so called, in the sense that wo are dependent for our

exports chiefly upon the products of agriculture.

Goods and manufactures form only a small part of the

total shipments. This is perhaps natural, and 3'et is

unfortunate. Such a result in part follows from the

commercial and fiscal policy we have pursued. Irre-

spective of the merits of free trade and protection,

what have we done to attract trade ? What treaty or

other arrangement can we point to which in a large

measure tends to add to our business with the outside

world. On the other hand, is it not a fact that we
have done much to repel commerce. The difficulties

with our Canadian neighbor may present some special

and exceptional features, but how have we treated onr

neighbor on the south, the Mexican Republic—a nation

whose people and government are exceedingly friendly

to us, and which for years has stood ready, nay

anxious, to facilitate trade with us.

Still, this attitude alone will not explain our diminu-

tive shipments of goods and manufactures. There

have been reasons for the indifference and apathy

displayed, entirely apart from the commercial policy

which we have pursued towards foreign nations. The
country has been growing very rapidly, and hence man-
ufacturers have found a large and increasing home
demand. It is hardly strange that the producer should

not have looked outside of the United States when
there were such a large body of consumers at his door.

But there are indications that a change has taken place,

and that the disadvantages of such a situation are

being recognized. Already we have several times

experienced the ill effects of a policy that shuts us in

exclusively to domestic needs. With each recurring

period of depression, we find our markets glutted with

goods and no way of disposing of them. Had we a

foreign constituency to serve, part of the surplus could

be worked off in that manner, and the pressure at

home lightened. As it is, the home market must bear

the full burden, and thus that circumstance tends to

increase the depression and aggravate its effects. This

has been our experience at a time when we have had no

serious or prolonged mercantile crisis for many years.

It is easy to see how much more critical the situation

would be should we meet with a commercial revulsion

iif large proportions. In such a contingency a foreign

outlet for our trade would be the one remedy to speedy

relief.

Under the circumstances it is a sign of great encour-

agement that an effort of some kind is being made to

widen the sphere of our commercial action. It is natu-

ral, too, that our thoughts should turn to the possibili-

ries of trade with the countries of North and South

America, for these are our nearest neighbors, they are

all growing nations, in the infancy of their develop-
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ment, and in a measure share our own hopes and anibi- goods cheaper than we can

union we could obtaintions. It will be urged that even iu thit case it will be

necessary to modify our existing commercial policy.

We must make concessions and offer inducements. Pre-

cisely. But the act of Congress creating the Confer-

ence, in its scope and purpose is very broad and com-
prehensive, and contemplates reciprocal commercial

relations of the most extensive kind. In fact it would

be difficult to conceive of a project for closer trade out-

side of a complete political union. Thus the measure
provides that besides deliberating upon some plan of

arbitration for the settlement of disagreements and
disputes, the Conference shall consider "questions relat-

" ing to the improvement of business intercourse and
"means of direct communication between said countries"

(meaning the United States and the republics of Mexico,

Central aud South America, Hayti, San Domingo and the

Empire of Brazil), "and to encourage such reciprocal

" commercial relations as will be beneficial to all and
" secure more extensive markets for the products of

"each of said countries."

This furnishes a general outline of the scope of the

Conference and leaves no room for doubt as to the inten-

tions of the promoters of the scheme. But the purpose

in view is made specially manifest in the sec<;nd section

of the act, where a specific enumeration of the objects

sought to be attained is given. The Conference shall

consider (1) measures that shall tend to preserve the

peace and promote the prosperity of the several Ameri-
can States

; (2) measures towards the formation of an
American customs union

; (3) the establishment of

regular and frequent communication between the ports

of the several American States and the ports of each
other ; (4) the establishment of a uniform system of

customs regulations, classification, valuation, invoices,

Ac; (5) the adoption of a uniform system of weights

and measures, and laws to protect patent-rights, copy-

rights, and trade marks, and for the extradition of

criminals
; (6) the adoption of a common silver coin to

be legal tender in all commercial transactions ; and (7)

some definite plan of arbitration.

Of course it is one thing to suggest such a compre-
hensive arrangement, and quite another thing to put it

into successful execution. But if it is carried out on
the lines laid down,' there can be no doubt that it will

extend very materially our foreign trade and be in the
highest degree beneficial. A customs union of course
contemplates the opening of the markets of each country
to the products of the others, with such mutual
concessions as may be necessary to effect that end.
The establishment of communication between the ports

of the different countries means providing the ships for

carrying on the trade. And the establishment of

uniform customs regulations, weights, measures, Ac,
and the adoption of a common silver coin, mean the
facilitating such intercourse in every possible way, and
the bringing the different countries together in the
closest kind of commercial and financial union. Finally
the adoption of a plan of arbitration will promote con.
cord and peace, and preserve the good fruits to result

from the unification of interests.

In competing with other nations, we at present labor
under certain obvious disadvantages, and the point is

whether these can be overcome. In his dealings with
Mexico or Central or South America, the hold of the for-

eign rival consists in the fact that he takes his capital

there and invests it in all kinds of local enterprises ; that
he also takes his ships there ; that he studies the wants of
his customers

But if through a customs
the raw materials of manufac-

ture free of duty, other factors would not be import-
ant. If labor, for instance, is higher here, on the
other hand it is more efficient, while nearness to market
is clearly a point in our favor. In reference to the
further needful elements, increased means of communi-
cation, as called for, would do much to provide them.
It is an old saying that trade follows the flag, and capi-
tal most assuredly may be expected to follow trade.

Furthermore, as the prospects for getting the trade
improved, the United States manufacturer would be
more careful about adapting his wares to the wants of
the people he was trying to reach. We have an excel-
lent illustration of the close connection between the
flow of capital and the prospects for increased trade, in
the case of Mexico. Six or seven years^ago, whea
everything seemed to point to very free 'intercourse
between the United States and the Southern republic,
American capital went into Mexican enterprises in large
amounts. But as this probability diminished, the capi-
tal withdrew, and now the report is that foreign
capital has supplanted us everywhere ; that even in the
Mexican Central road, built with American money, the
English investment has become greater than our own.

It is easy to be too sanguine as to the result of the
present endeavor. The matter probably depends more
upon us than it does upon the other nations represented.
We are called upon to change our commercial policy in

important particulars, and it is possible that we are not
prepared to go far enough, though it is a fact that the
idea of freer trade with the American nations encounters
less opposition than the proposal to admit the whole
world to unrestricted trade with us. Granting that the
necessary change is made, we may look for a very consid-
erable development of our foreign commerce. But even
then growth will of necessity be slow. The European pro-
ducer is already in the field, and it will take time for us
to secure a like footing. Besides this, there are such great

opportunities for the employment of money in the
United States that capital here is not tempted into

foreign fields as readily as European capital is. But be
the benefits immediate or remote, the holding of the
Conference is to be regarded with satisfaction.

RAILROAD GROSS EARXINGS IN SEP-
TEMBER.

The September statement of earnings is better even
than the exceptionally good exhibit for the previous

month, though there are a few more roads that report

decreases. The amount of gain reaches $3,4:59,-

018, and the ratio 10-27 per cent, the increase

in mileage being 3-13 per cent. There are 36
roads which record diminished earnings as com-
pared with last year, but with few exceptions these

are minor lines, and the losses also as a rule are rela-

tively small. As in the previous months, the statement
contains a very large representation of roads, it com-
prising 144 separate lines or systems, operating 79,051
miles. We can also again say that the table contains

more roads than were ever before comprehended in a
similar exhibit by us.

In some respects the conditions affecting the com-
parison with last year were better than in August, in

other respects not nearly so good. There were no such
advantages as existed then on the grain movement—not
even at Chicago, where both the receipts and the in-

crease in August had been of very heavy proportions,
and, above all, that he is able to sell his ' In fact, taking the Western grain movement as a whole.
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the receipts for September, 1889, do not seem to have

been equal to those of September, 1888, while in some

of the sections—more particularly those comprised in

the Middle Western States—there was a marked falling

ofi. Another circumstance operated against the

roads in the Middle Western States. In that month

last year, the Grand Army reunion took place at Col-

umbus, Ohio, causing for the time being a very heavy

increase in the traflSc of nearly all the roads in that sec-

tion. This year with the absence of that event, and the

grain movement also having been less, it was not easy

to keep earnings up to the same high totals. As a re-

sult, about half the number of roads reporting decreases

is found in that section. Some lines, like the Colum-

bus Hocking Valley & Toledo, have suffered from

causes peculiar to themselves, the loss on the road men-

tioned being 165,350, which, however, follows a gain

of $51,650 the previous year. There is no other road

in our list which shows as much as $50,000 decrease,

and in fact only four that have $25,000 decrease.

Southern systems had very decided advantages. They

suffered last year from the yellow fever scare, which

greatly reduced their earnings, the running of trains

having been entirely stopped in some instances by the

local authorities; the fear of contagion was so wide-

spread that very many towns established rigid quaran-

tines against the outside world, and in some cases main-

tained such quarantines with a shot-gun patrol. Be-

sides the interruption of railroad operations in this

way. Southern roads at that time suffered from a heavily

diminished cotton movement, caused in part by the

same circumstance, but in still greater part by the late-

ness of the crop and the determination of planters not

to pay the then prevailing prices for jute bagging. As
compared with the very small cotton movement last

year, there has been this year a decided increase. The

gross shipments overland were not large, reaching 21,-

619 bales, against 16,538 bales, but the receipts at the

Southern ports were over 229,000 bales in excess of

the previous year, the total standing at 560,604 bales,

against 331,065 bales.

In the Northwest, as we shall show further below,

there was at some points a greatly enlarged movement
of wheat. On the other hand, an important reduction

in the Chicago-St. Paul rates was made. Instead of

the 60-cent tariff, first class, which had previously been

in effect, the Burlington & Xorthern announced a 40-

cent tariff on local shipments, and at the same time put

into force again its 15-cent proportional tariff on business

coming from the seaboard. Some of the roads did not

meet the proportional tariff, but all of them followed

the reduction in the local rate. As a whole, however,

the rate situation remained quite satisfactory—very

much better than a year ago. The same remark applies

to the rate situation in other parts of the country. We
may also say that general business has been large and

active nearly everywhere, and that this has been a favor-

ing element of considerable importance. The iron

trade improved all around, but the coal trade remained

in a somewhat unsatisfactory state. The effect of this

latter circumstance is seen in diminished earnings by

two or three of the coal roads included in our table,

though in the case of the Buffalo Rochester & Pittsburg

a strike at the mines is the direct cause of the falling

off. The Western New York & Pennsylvania seems to

have gained what the other road lost.

We have seen references to the month having con-

tained live Sundays this year. That is true. But the

«ame was the case last y€»r, so that as between these

two years the comparison is not affected. If one goes

further back, that circumstance of course must be

taken into consideration. As regards the general char-

acter of the exhibit of earnings in September last year,

it is weli to say that we had a decrease then. The
amount was not large however (only $572,020 on 106

roads), and the extra Sunday alone would account for

it, not to speak of anything else. Moreover, there had

been very heavy gains in both 1887 and 1886.

J«lM«S. Marmhm.
Awraoatvr
OWTMM.

PcHML Tear rtar Ttar r«ar
Oivm. Precedtnt. Ofvm.

tmiM. MOM. t t

Sept., IflSO 139 roads) 15,486,860 18.713.665 inc. 8.773,196

Sept., 1881 (M romds) 48.9C7 87,38B 86,3»?,17« 81,838.848 /IK. 8,506.388

Sep'.. lasaiBI romds) 47,739 43,172 89.750,657 96.1:16.434 tnt. a,648.4M

Sept.. 1883 (i!8 roads) 51,730 47,259 27.494.170 8J.486.BtO Inc. 8,007,640

Sept., 18M (K roads) 8(),S87 87,879 19,856.064 20..'»«,ai6 Ok. t,ia8,iin

Sept., 1885 :5B riiaas] 4I.S64 41,378 20,878.415 80,^55.368 Otc. 83.918

Sept., 1886(77 roadsl 5\297 53,095 87,931.707 85.049,876 Inc. 8.888,431

Sept..l837,inr>BdB! «4,e8V 61,318 38,031 ,S4> 89.118,818 Inc. iJumfiM
Sept.,U«8(103 roads) BO,983 58.567 28,118,305 88,6110.386 Dec. 572,030

S«pt..l890(l44 roads) 79,051 76,653 .'(7,1119,821 »a,'<f«>,9<« rnr. 8.469,019

Stopping now to analyze the grain receipts, we find an

addition of about a million bushels in wheat and about

IJ million bushels in corn, which on the whole must be

considered very satisfactory, especially if we bear in

mind that last year the movement had been large; the

arrivals then were stimulated by the corner in wheat

which developed at Chicago towards the close of the

month and caused very high prices. This year the

situation was reversed and prices were very low. But

though we have a gain in corn and wheat, on the other

hand there was a heavy falling off in oats, reaching 3J
million bushels, no doubt directly as the result of the

low price prevailing, the quotation in Chicago having

dropped to 19 cents a bushel. In addition, there was a

falling off in the movement of barley and oats. More-

over, the gain in wheat and corn, instead of being

general, has been confined to a few special points.

Thus St. Louis in the four weeks ended September 28

received 217,000 bushels less of corn this year than in

the corresponding four weeks last year, while Toledo,

Detroit and Peoria have all lost very heavily in the case

of wheat. Here is our usual statement.

BECKIITS OF rtAiVR AND OKalK FOB FOUR WBBKS KHDBD SEPT. 28
XVD SmCB JJLNUARY 1.

flour,
(Dlib.)

403,570
477,1144

2,74'',00'

4,837,109

182,.'!66

16.1.49 J

1,435.9»*
1,7'«,014

131,«B7
8).w6a

793,11S
663,331

Whtat,
(biuh.)

8,843, 17rt

2,460,^53
10.~88,453
9,60J,856

799.070
5^.390

4,311.145
4,9W7,5N8

2.118,014
8.0B4,8»8
9,0<4,17«
9,8j9.509

(friufL)

Oats,
(bush.)

16,890 1.116.928
li.«8.> 1.380.720

)07.«8» 4.750,821)
111,2«3' 5,H0«,502

11,749
22,Bl3

102,M.S
15«,56J

743,518
l,303,5rj
3,01 1,07^
4,B8l,3eO

ChiCrt(K>—
4 wts. Sept., 188«
4 wks. S pt., l»8s
Since Jan. 1, 18891
Since Jan. 1,1888

Milvinukte—
4 wks. Sept., 1880
4 wks. Sept., 18pK
Since Jan. 1, 1'-SW

since Jan. 1, 188(S

.:Jf. fyouis—
4 wks. .Sept.. 1889
4 wks. Sept..lH8S
Since Jan. I,1R8»
Since Jan. 1, 1888

Tnlalit-
4 wks. Sept.. 1889
1 wks. Sept.. 1888
Since .Ian. 1,IMK9
Since Jan, 1,188»

Dftroil-
i wks. Sept..l88U
4 wks. Sept., 188-
Since J»n. 1,1889
Since Jan. 1,1888

( 'tfvclawt—
I

4 wks. Sept., 1S81I'

4 wks. Sept., l»nSi
Since Jan. 1,1889'
glnce J.n. 1, 18SB'

1 wks. Se3t., 13801
4 wks. Sept., 1888
Since Jan. 1,1889
Since Jan. 1. 1888

inuuih— '

4 wks. Sept.. 1880
1 wks. Sept.. IHhH
Since Jsn.I. !>«»
Since Jan. 1.18rtS

Minnrapoli^—
4 wks. Sept., 18^9
1 wks. Sept., l^SX
Sincj Jan. 1, 1889
Since Jan. 1,1888

Total nf all- I
!

4 wks, Sept.. 1H80 1,002,031 l».147.a'il

1 wks. Sept.. issfi i»«.n48 13,118.89«
Since Jan. 1. 188WI B.!Xil,«37i »l",571,M06

Since Jan, 1,18881 9.04H.7Wtl 64,"7>'.496i

21.58 ii 262,865
29,2'OT' 8''0,116

219,277: 1.«25.4>.7
208,7»«l 3.297,749

8,B75'
18,10Ui
-,4.H.5,

9 -,578

I

243,001:
lfl4.4.")5

l,37«,«4n
l,20«,i60

98,500
3B4,N0O
851,^18

1,161.29.>

8,418,780
81- 5.766

4,««0,700
6,161,249

8,747,000
3,863.780

15,7931 19,410.209
19,5a(,»89

10.001,811 .MC.3.9S6
8,820.5T.i. 6,48().ll)0|

81,710,90(1 :!B.S15.675
l'',074,458|38,83»,7JS

66,040 193,0011
88.'dlll 131,000

76),50.'5 1.893,0(>
713,930 2,01U,000

907,695' 1,139,069
1,124,87.'.! 1.495.765

2l).0O«,«B4 8,8rt4,»0y

12.860,5491 7,808,840

503,618 129.136
297.V59 399,326

2,829.851 40t,821
l,710,00i: 855,097

29340
6M,787

1.586.651
566327

80P,67A
444. --eM

1,5.36, 111)

1,527,1581

Baflfv,
Owth.)

1,176,327
1,21<;.5V
6,l)04,r>10

5,17e,SC6

607,545
1,083.09
8.887. 1 no
2,5;8,41»

158,B14
344.810
7«i,677

1,I25,»5I

8,400

5S,P32 187.031
41,186 811,831

1

505,117 1.3iV'28
660,076( 1,1)07,331

;

779,0001 (I41.0<)0j

577,400 2.137,851
8,132.600 8,175.000
5,953,750 10,917,880

204,230

1,004,990

66.473
19.361

40.342
Sil.»31

339,106
36/,376

12.356
l».4'19

2;m.8;8
188,360

189.800
49.rOa

50^.800
Sl3,ll«a

18 548.S6« 7.H81.896 8.U!.184
I0,l«13.»ll' 11.404.0911 2.70",08-

9«,S50.131 |58.'ll 1 21« .(>.««. 41

69.244 091 •tl.47B,04i 9 999,487

Ax,
(»ushj

472,191
61 9.068

1,465,278
1,477,790

77,780
127,880
877349
488,016

97,067
135,966
208.749
253,138

S0,99S
35,187
169,443
100,476

l,r76
428

84,403
19,344

88,060
9j,150

288,376
380,370

767.889
1.003,388
8,488.090
8,608,118
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It will be observed that the gain in wheat occurs

almost entirely at the Northwestern markets. Duluth

has been especially favored iu this respect, having re-

ceived 2,418,780 bushels in the four weeks this year,

against only 885.766 bushels in 1888, and this reflects

the effects of the new crop of spring wheat. At Min-

neapolis the receipts have not been quite so heavy as in

1888, but Milwaukee and Chicago both show substan-

tial gains. In view of the heavy increase at Duluth,

the inference would be natural that the increase at

Chicago also came from spring wheat, but we find the

reverse to be the case, the inspection figures showing

diminished arrivals of spring and heavily increased ar-

rivals of winter. The conclusion therefore would seem

to be that there has been a large movement from South-

western points, where the winter-wheat crop was so

good the present year. As much interest attaches to

the Chicago cereal receipts distinct from those at other

points, we annex the subjoined statement. These figures

cover the even month, while those further above are for

four weeks.
BECEIPTR AT CHTOJIGO nrBl>'0 SEPTEMBER AKD SINCE JANnART T.

Wheat, bush
Cora., bush.

Oats. ..bUBta.

RTe....bnsb.

Barley.bQah.

Total (tral'

Flour.. .bbls

Porli...bb!-.

Out m'ta-lbf.

I.ard....lb.«.

T.lTabnm»w*

Septembfr.

1809.

2,P3(».13?

5.21)».«™

4«2.9^2

1,?«8»13

20.2W5.P54

121. 17"!

2,-2(1

16.7«1.8R2

4,872.13"

421.394

IfWH.

2,nsn.4n'

8 «0«.B9«

6.810.170

B2«,10.3

l,8.'i4,S71

19.970.9.^0

4H9.n,'i7

2,4'-2

7.7^?.»<0

3.4»«32«
9«3,4''8

1887.

I,170,fl62

8.035,<)1?

4,999.r02

8S,S7T

2,034,780

1«.3-'8.52S

517.788

742

12.107.44"

8.ai3,53S

S74.S85

Jan. I to SepUmbfr 80.

1889.

10.650.27^

61,25S.525

36,4(12,644

1,471,512

e,oi-.5ii

9.600.ni.'i

40.S9>.3S1

88.844 .37S

),477,9('7

5,180,5'K!

1W.7.

15.""SB .149

3(V^^3.4R2

34.014 SSi

6 7,318

7,05^,3)4

110,130,4'>7 89,> 05.791 94 Ocn.Pflfl

2,658.710 4,82n,'>54 4,5I<<,781

24.693 27.711); .W Mt.1

191,320,933 10O,415,««5 I R.CRa.'TRS

71,049,?9t| 48.aS4,:l'0 6-.Rr«.""4

4.016,537 3,607,353 3.562,' 81

From this we see that though the total cereal receipts at

Chicago reached over20^million bushels, the increase as

compared with last year is only about 315,000 bushels.

There has however been a gain in the various items of

the provisions movement—pork, cutmeats and lard

—

and a very noteworthy increase in the arrivals of live

hogs which for September, 1889, aggregate 421,394,

against only 263,438 in September, 1888.

In view of the facts just recited, it is not surprising

to find some heavy gains by individual roads in the

Northwest. Thus the Manitoba, which for a long

time had been showing heavy losses as the result of last

year's poor crop, now under the movement of the '^ew

crop shows a gain of $154,364, with an increase of

$36,558 more on the Montana Central. The Chicago

St. Paul & Kansas City has an increase of $104,647,

the Milwaukee & St. Paul $71,833, the "Soo" road

$42,913, the Wisconsin Central $46,948, the Milwaukee
Lake Shore & Western $39,724, &c.: in fact, aside

from the St. Paul & Duluth, which is suffering from
the competition of the Eastern of Minnesota aud has a

decrease of $31,238, there are only two minor roads,

namely the Humeston & Shenandoah and the Keokuk
& Western, which renort losses.

Sei}temb€r. 18^9

«

1888. 1887. 1886.

i

ias». 1884.

* » * t
Ohlo.Mll. 4 St. P. 9.F.!iO,000 2.478. '67 2.350.824 2.553.071 2,27,3,278 2.2" 1.241

Iowa Central 144.018 126.681 121,370 124.254 142.(144 Ui'.OaO
Mllw, I,. Sh.AW.. 83'>.462 2»n.7;i'- a3l,n76 248,140 148.605 09.308
Milwaukee 4 No... nr,.M!> 100,191 97,002 59.235 46,2!>1> 4«nS8
Mlnneap. *St. h.. 143.-8B 126.93- 120.720 154.625 135.557 173,672
St. P. 4 Duinfh... ISO.MO 170.781 185,5 1

J

210,721 172,57.'> 153.143
Bt.PaulM.&Mafa. P59.67'< 805.311 847.800 819,799 747.57H 7.3S.ri.',7

Total 4,882,138 4.1"l,m4 4,075.103 4.170,745 s.iai'.OM 3 561.139

In extent of gain, however, the Canadian Pacific and
Northern Pacific outrank all others. That of the

former reaches $352,053, and that of the latter $377,649.

Both roads had gains last year, that of the Northern
Pacific having been over $300,000. The road has in-

creased its earnings from $1,408,210 to $2,088,924 in

two years. It is interesting to note that while the roads

running to the Pacific Northwest are doing so well, the

Pacific section on the south is doing rather poorly, the

California Central, the California Southern and the

Atlantic & Pacific all reporting losses. Some other

very large gains come from the Mexican roads, the

Mexican Central having $72,717, the Mexican Railway

$103,793, and the Mexican National $89,854. The
Mexican Railway sustained a heavy loss last year by

reason of floods, which submerged its track,?.

As a class Southern roads have done better than jmy

others, though the individual gains are not as large as

for the two Pacific roads already mentioned. The good

results follow from the larger cotton movement and the

great industrial development going on in the South.

The Louisville & Nashville has an increase of 1203,386,

the Richmond & Danville system $158,133, the Chesa-

peake & Ohio $119,942, the Erlanger system $134,448.

the Louisville New Orleans & Texas $77,749, the East

Tennessee $87,144, the Norfolk & Western $58,960,

the Mobile & Ohio $57,265, and the Florida Centnil

$33,124; nearly all the rest also have heavy gains. There

are only three minor lines that report losses, including

two small roads in the Richmond & Danville system.

The wonderful progress made by. Southern road.s in

recent years, is reflected in the following.

Se%temi)er.

ChesaoPafee & Oh l'^

rhO'.Ohio&So.W.
Tin. N.O.&Tex.P."
K. Tonn.Va.ft Oa.

.

LnnlRville ft Kasb.

M*»mntiis & Char..
Mnhlle&Ohlo
Nnrfnik* Went...
Rich. 4 DauT. ays

T'^fal

*

565.67(1

191,191

706,063

563.772

1,598.22'

1128,014

239.044

456,0,54

1,015,893

5.453 920

1888.

*

445,72'

170,982

571.614

406.028

1,394.834

ir4.ixii

181,770

3(17,094

857,760

1887.

t
473.1.11

187.04"

614.867

604.481

1.437.9fls| l,':'5i.«8

156.4W 120,l'8.

1885.

t»09,()97

138,S02

4-.4,49«

379,;24

IS84.

t
4303,103

117,916

442,201

369,311

812,9 l-is

404,7241

973,770|
;i"

174,35!

310,921

812,206

1,H8.214 1,146.36«

105,19' [ 110,384

lfi0,fl»'
j

2*7.37.

827.941

+160,089

270.«10

724.914

4.5,'-"H,82'l 4.t95,S94' 4.112,I^8_8J'20.674 3,ft43.f77

• Rnflre ayst'm. +Xot Includlce St. L. &Calro.

t Hlrhmon'l Sc All^^hany not incluiied tn th'^-*'^ years,

i K'lurth week of September, 1880 (not yet reported), has been takeu sam c

as for 1888.

In the Southwest the Denver Texas & Fort Worth

has $64,225 increase, the Gulf line of the Atchison

$100,267 increase, the Atchison itself (mainline) $114,-

044 increase, the St. Louis Arkansas & Texas $91,273

increase, the Missouri Kansas & Texas $121,435 increase,

and the San Antonio & Aransas Pass $57,833 increase.

Three of the smaller roads fall behind, namely the Kan-

sas City Clinton & Springfield, tbc' Little Rock & Mem-
phis and the St. Joseph & Grand Island.

On the trunk lines and the Middle Western roads the

results are rather irregular. There is quite a number

of losses, for reasons already stated. On the other

hand, about 30 of the same class of roads are able to re-

port improved totals. Of the latter, the Chicago line

of the Grand Trunk, the Alton & Terre Haute, the

Ann Arbor & North Michigan, the Toledo St. Louis &
Kansas City, and the Toledo Columbus & Cincinnati

are some that deserve special mention. Below we fur-

nish a comparison for six years on a few of the older •

lines. The fact that 1889 and 1888 both had one less

working day .should be remembered in these compari-

sons.

Sipfmnber, l8f-9. 1888. 1887. 1886. 1886. 1884.

t » t $ » (

(TilCRKo * Kast III. 236,172 246,75(7 227,' 01 191,971 \im.',ii + 153,S74

hin.& West. Mich. 113,363 114,871 186,155 141,473 116,"09 1 24 ,257

Ctn. " Bsh. & Bait. 203,841 196.773 218.31.0 203,710 119.824 187.278

C'll. U. V. &To1... 230.976 296,326 214.676 225.604 231,0911 163.779

net. Lanslnir & No. 107.18(1 96,244 107.0711 115.642 128.295 120,796

Evansv.*; Terre H. 81.377 76.962 8C,7W 03.963 (S8,470 69,302

Rllnt it V. Marq.. 158,786 182.804 228,833 179,lf.6 167,754 172,1 99

Qmnd Rup.A^Ind.* 249,310 248.445 270,8271 235.862 2a0.2!)u 229,298

Ohio& MlBslsalppi 393,601) 896,602 408,05i; 303,261 344,010 357,152

Total 1,804.«'10 1,856,477 l79Ki,8"6l ),7.52 641 1,60;,7SO i.r.ni.on

t Chicago & Indlaca Coal not Included here.
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GROSS RAR;ni(a8 axd siilea.qe is i^eptkuurr.

Kame of Road,

Aimnp. & Balf. Hli. t,.

Anni.stun & Atlantic .

Atch.Top. & S. Fn . . .

.

St. L. K C iStCol...
ftulf Col. & 8. Fo .

.

Callfor. CbdIim!
CatKor.Similieru...

Atlanta &. \Ve-<t Pr, ...

Atiftut'c & Diuivillc,
AtUiitto it PacHtu .

Birm'i;hamSel.>'(!N.(l.
Biui klvn j;icviV'<il...
Biiir. Rouli. & Pittnb
Cauadian Paci lie

CapeFeaiiYml.Val.
Chiitt. E'lme & (.'ul .

.

Chesapeake & Uliio. ii

Cliea. OhiOit •ioiuliw.
ChicftKo & Allii'itic...

Caioaw .kEa.st 111. .

Chic. Milw. &St. PaLil
CUIcaao & 01iii> Rivi'i-

Cliic, St. P. ik Kaii.i.C
CUIc. & West .Mich ...

Ciii. GenrK. A Port,4iu.
Cin. Jackson & ,Mac!i
Ctn. N.O.ifeTcjc Piic.
Alabnina Gt.SouLb.
N. O. & Xorth East.
Alaliamait ViclMb.
Vicksl). Sb. & Pac .

Cln. Rich. & Ft. W..
Cin. Helma i: Mo:)ilo.
Cin. Wah. & Mioh ...

Citt. Wash. & Bait..
Clov. Akron Jt Col .

Clcrelaiid &Ca'iion
Clov. Cin. Cui.&St.I
Clere. & Maretta.. ..

Colorado .Midland
Col. & Cin. MuUaud .

Col. Hock. Val. &Tol
Covineton &,Macon..
Da.v. Ft. W. AChic...
DenV. & Rio Gninde .

.

DenV. Tex &, Fi.W .

Det.Baj-C.d: Alpena
Detroit Lans's & Jfo
Dill. Sou. Sli. & Atl..
Bast Tenn. Va. & Ga
JEvansv. & ludi map.
Evnnav. & T. Haute.
Flint &. Pcro Marq. .

Fla. Cent. & Peuia ..

Gr. Kaplds tfe Indiaua
Other lines

iGrand Trunk of Can
tChic. tt Gr Trunk.
tDet. Gr. II, ti Mil

Oulf& Chicago
Hunipston a, Slicnau
Ind. Dec. & West ...

Iowa Central
iron Railway
Kanawha <s Ohio
• Kan.C. Ft. S. & Mem.
•Kan. C. Clin. & Sp ..

-Kan.C. Mem.A Blr...
Kan.C.Wy. ANorihw.
Kentuckj- Central ..

KeOKuk & Western . .

.

Klagst. <fc Pembroke.
Lake Erie All. & S >.

Lake Eric & Western
Lehinh A Hudson...
Little Rock & Mom...
Lons: I.sland
Loufs. Evan.«. A St. L
Louisville & Nashv. ..

Louisv.N.Alb. AChie.
Louis. N.O.& Texas
Louisv. Sonthoru- ...

•Memphis &, Char'ton
Mexican Central..

.

Mexican National. ..

'Mexican Railway...
Milw. L.Sh. AWcst...
Milwaukee <fe North ..

Mineral Ran .'o

Minn. & et. l.o is
M.nn. 8t.P. feS. Ste.M
Mo. K lusas & Texas
Mobile & Ohio
New OrlcHns fc Guir.
N, Y.Cen. &, Hud. Riv
New York A North'ii
N. Y. Ont. & Western
Norfolk <fe Western. ..

Northern PaciHc
Ohio iSc Mississippi..
Oliloi Northwest...
Columbus & Maysv.

Ohio River
Ohio Southern
Ohio Valley of Ky
Peoria Dee. & Eviuis.
Plttsbui-ff & Western
E. <St l.>an. sjs (S rils.Jc
Rio Grande WcHt'n..
KorneWat <S(0«<1ii;r
Bt Jo- & Gr. Island
St.L.A.&T H.brehs.
St. I>ouis Ark. & Tex
St. L. Des.M.& Nor .

8t. Louis <k San Fran
St Paul& Duliith ..

8t. Paul .Minn. A M .

Montana C- ntr.il
San A. <fc Aran. Pr.ss
'Sail l''rari. <feNo. I'ac
Sav. Amtr. A Jlont.
Seattle LakeSh.AE.
Mhonaudoab Valley.,

arosa Earnmgt.

issa.

«
3,T2,j
7,78-;

l,'Jfi'2.lW5

.'),557

4."l.(ttiO

ai),'»94|

r>:i,7.il

4:1,101:
3(i,4()iii

.5,177

l7l,r>()li
ll4.10'i

l,4'i:<.000i
3.5.5

1

2.'),300

50'<.«7o

21(),H5:i
3.(U,172

2,550,0110
0,52 -

3:i").Sl7;
ll:l,3t)a

353,5 1'
i

li:0,^4f:;

90, 771
4>j,3a-[
5 1 ,425
3.5,!»4.i'

9.894
47,502

203, 41
i

6S.0-r
42,00

!

l,147,93t!j
19,eu3

136,2^l<l

3ti,G3lI
230,97d

8,359i
45,521'

74rt,400.
250,000
3.5.0011;

107, 1 -6:
1S5.0S9
553,7"2
29,970,
8l,S77l

188,766
77,98n

J 9/,271
10,103

l,70tj.l51
30y,M40
101,7-7

3,709
15.000
36,i80

111,018
3,52-1

25,493
272,314-
15,023
5-,249
ao.aou^
101,485
30,950
14.170
.'.,250

232.107
24.682
50,716

30 .3-18

108,016
1,59h,22o
2U>,S9C
22»-,5ii4

31.000
lo-^.im
485.172
258.165
223,991
330,462
115,145
I'.OCO

143.589
160.253
719,161
239.i'44

13,295;
3.3&'.0'71

52,925'
169,9-31
45H.(l5l'

2,08^,9211
3M3.60

i

19.991'
859

;

GO, 5 11
46,727
17,315:
6S,829

16^,112
1,015,893
•141,900'
337,831
99,785.

in-,5ig
378,'iOl

.>,691i

591.M78i
] i9,546

9, 7h!

79,375
15.'.92.
51.631'
21,'lOOi
3n,568

102.0nol

18SS.

4.439
7.2^8

1,817,991
5.554

331,39.1
88.778
71, ''94
31,802
20.509

217,210
2,96:-i

75,563
ir,«.96

1,130,91
27,560
8,035

44\728
170,3^2
197,414
21H,750

2.478.167
10,207

2 51,2
114,871

6,912
53,578

321,154
118,8Hu
63. 12.1

28.833
39.338
38,119
11,266
46.932

196.773
80.132
34,554

l,140.'a5
23.156

122,375
49.2.M)

295,326
3,102

41,487
721,272
185,775
33,347
96.. 41
177.380
466.628
25.583
76,902

182,5114
44 862

191,149
17.177

1,727.907
234.708
98.763
2,885

15.618
44,330

128,681
4,176

25.344
249,288
18,075
43,706
29,883

101,:U1
32,64o
20,5ul
5,046

22 5.646
22,99 J

52,120
371,340
106,059

1,394,831
217,619
118.755
27..536
81.97r-

412,455
168,3.1
125.201
290.73>
100,49 '

9.710
128.957
117.J40
597.726
181.779
II.'03

3,366,100
50,481

103,735,
397,091

1.711,275
396,i;02
19,949,

743'
17,520,
48,00.

1

10.3221
79,3;»6

185.592:
857.760
125,l( 0'

324.12)1
124.8-0
87.5791

237,328
5,568'

577,799]
170,784;
805,314i
42,8171
95.092
49.157
14,960
12.IM
76.117

Increase or
Decrease.

-714
+ 49

: 111.01
+

1 109.21
-7,784—1H,I43
+ 11,2-9
+ 15.891
—11,142

+214
+45,93
— 24,85
+ 352,05
+ 7,980

; 17,265
+ 119.94-'
+20.SO..
+ 19.20
— 111,578
-h71,833— i,6-79

+ 101,617
-1,508

—83
+ 3,250
+ 32,30.'

I ll,9S0
+ 27,154
+ 20,50
+ 12,087
—2.174
1.372
+ 570

+7,068
—12,05 1

+ 8.' 41
+ 1.321
-3.493
+ 13.917
—12.625
-65.350
+ 4,9-7
+ 1,034
+ 25.12
+ H4,225
+ 1.65'
+ 10.942
+7.729

+87.144
+ 4.(87
+4.415
-I-H.262

+3M24
+4,122
—1.074
+38.244
+ 66.132

-I 2. 61
+ 824
-618

—8,014
+ 17,337

—618
+ 149

-I 23.056
-2,44
+ 14,543
+ 9,417
+ 144

—1.690
-6,131
+ 201

+6.521
+ 1.6901
—1.404
—7,952
+ 1.987:

+ 203.386
-•7 23

+77.749
+3.461i

+24.013
+ 72.717i
+ 89.''.54l

+ 103.793
+ 39.7.M1
+ 14.6521

+3161
+ ll.«32l
+ 42.9131
+ 121.435
+57.265
+ 1.686—1H.003
+ 2.441'
+ 6.2481
+ 58.9ii<>

+377.649

+ 42'

+ 116,
+ 12,991,
—1.2-2'
+ 6,993
— 10,567
-17.4-0
+ 158.133
+ 19.800
+ i:-l,70>

—25.09
+20.940
+1)1 27:-;

+ 123
-i 14.07M
—31.238
+ 151.361

-i Srir^SS
+ 7.833
+ 6.17
+ 6,040
+ 17,-17
+ 25,883

Miteaoe.

1889.

23
53

4.934
61

1.058
265
210
80

1.58

81
20
1

294
4.957
245
140
915
398
169
470

5,673
86

790
408
42

316
336
29
196
143
170
86
53
16.
281
19 4

165
1,499
lOK
267
70

3:

107
261

1,517
856
226
323
356

1,140
150
156
379
574
409
63

3,487
335
189
63
95
153
509
20

12
671
163
275
lt>2
254
148
113
«1

589
63

135
361
290

2,181
538
514
83

330
1.527
1,211
293
660
303
17

351
800

l.'-OO
687
68

1,420
58

327
594

3,507
023
111
19

215
128!
9-

25;
367

1

2,749;
369
643
447;
2421

1,262!
42

1.329
257|

3,02 I

17>
413
160
110
81

255

1838.

53
4,879

61
1.022
26.
210
86

139
815
20
12

291
4.660
23 4

110
754
398
269
470

5.670
80

79 1

414
42

3 46
336
295
19S
143
170
86
67

165
281
194
165

1.499
106
267
70

325
73

261
1.462
856
226
3i^3
3 .6

1.140
150
156
37.^

574
409
63

3.419
335
189
63
95

15 1

509
20

129
671
163
275
138
2.54

148
113
til

589
63

135
357
'/9u

2,149
538
514
80

330
1.397
865
293
592
303
17

3.1
800

1,681
687
68

1,447
58

320
554

3,377
623
106
19

215
12-<

98
254
367

2.6 '3

369
643
447
2 4

1.215
42

1.3.^9
257

2.697
17/
353
131
110
68

255

yitme 0/ Il'xtd.

Orou Barntngrt. MUeage.

188 \

I

StatenlsHnd R. Tr...
T.-.xanA PaoiUo
T.d. A. A. & N. Mich..
T loilo Col. ACla ...

Tol. A Ohio Central ..

'l'..l. *OhioCe'.t. Ex.
Tol. Peoria A West...
T(d. St. L. A Kan. C.
Waia-ili {coasol. sys.)

Western of Al ibaiiia.

West N. Y. A Penn..
We<t VIr. C'litril ...

Wl .^ollui.' & L. Erie. .!

Wi.ieousiu Central....
|

98.0f)0
559.437
83.14'
2 .'.920

120.16
7.9 J6

9;^.07^
107.225

1,225, -11

2

51,439
331,000
61.30:
80.4 56

432,269

Toti\l (141 roads) .137.139.221 33.6S0.2>3 +3.159,018

1833.

T'
9 '.SOI

526.49
67.871
15,778

111.283
7.111

9:1.214
03.917

1,199,187
3<.394

301,499
6 7..542

75.4 19
385.321

/itrre'ine or -

D -create. 188S.

+63
+ 12.917
+ ii.2ir»
+7.142
+ 8.-81
+285
—218

+ 1 1.308
^26.625
+21.0.15
+32.501
— tt.210
+ 5.00 7

+ 16,018

21
1,407
2 4
45
2i5
51

247
319

1.927
l«-<
«78
122
187
818

1838.

21
1,497
Z3t
45
235
45

247
2.)7

1.930
138
058
04
187
818

9.0Sl'76.853

Three weeks only of September in each .vfar. t For fonr weeks cnrtfd
Sept. 28 6 R chrao id & Alle^liany Included in both ycar.1. e We
jrlvn h-ro the earnings of the entire tystoin; the separate roads will
be found eUewhere.

GROSS EARSINOS FROM JAKCAIIT 1 TO SEPTEHB8R 30.

Ifainc of Rood.

Annlston A A'linf'o
At.T. AS.FelSroads)/..
An iiiTrt A \Ve^ Pol.il...

Atlantic & Paoiflc
...• . i-l .1 . A.V.. V Or..
Buffalo Boch. & Pitts. ..

Cauadian Pacillc
Cape Fe.irA Ya.ikiu Val
6(Jiiesaiieake A Ohio

—

CUos.OhojiS.mihw'st...
ciiieiiR.i .ft Atlin'ie ....

Chic. & Eastern Illinois.

CUicaKoMilw. &St Paul
Clileuja;.) & Ohio River.

.

Chie. St P. A Krtii. City.
Chicago A West Mich. ..

<:liin. Geor;;. A Portsm.
Cin. Jackson A Mack
Cin.N.O. AT. P
A abaiua Gt. South'n

.

.\.w Orleans A N. E. .

Alahaiua & /loksburg.
Vi iksburif Sh. it Pa«...

Cln. Rich. A Ft. Wavue.
Cin. SelmaA Mobile
Clii. Wabisli A .Mich ...

Cin. Wash. A Baltimore
Clev. Akron A Col
Cleveland A dntoa
rfOlev. Cin. Chic. AStL
Cleveland A .vlailetti...
(5dorado Mid'anil
Col. & Cin. Midland ....

Col. Hock. Val. A Tol...
Coviui^ton A .Vlacon
Dayt It W. AChie
Denver & Rio Gnmde. .

.

(iDenv. lex. A Ft W...
Det. Bay City A Alpena
Detroit Lansinif & No...
DmI. S. Sh. A All
East Tenn. Va. A Ga
Evansville A Indlanap
Evansv. AT. Ilautfl. ,.

Flint & Pere Marquette
Fla. Cent. A Peuusula.

.

Grand Rapids A Ind
Otherliiies

IGrand Tr. of Canada .

IChic. A Gand Trunk
IDet Gr. Ilav. A Mil..

Guif A Chioaeo
iliimo-ton A Slionand'h
liid. Dee. A West
Iowa Central

1

Itoa Ra Iway
1

Kanawha A Ohio :

Kan. City Ft. 8. A Mem
' Kan. City Clin.A SprinK.

'

Kan. C. Wyan. A North.]
Kentucky Central ,

Ke.kuk A Western i

Kingston A Pembroke. .1

Lake Erie All. A So. ...

Lake Erie A Westeni....
behigb A Hudson
Little Rock A Memphis
Long Island
L.uls. Evans. & St I,..

Louisville A Na.shvillo ..

Lonisv. N. Alb. A Chie.
Loulsv. N. O. A Texas. ..

•.Memphis & Charleston
Mexican Central '

tM.xic.an National
'.Mexican Railwav
.Milw. L. Shore A Wcst'n.'
Milwaukee A Northern..
Min.ral Ilanyo
Minn. A St L.mls
.Mmn. 8t Paul AS S. M.:
.Vlis.s'iuri Kan. A Texas.
Mobile A Ohio
New Orl.aus A Gulf
N. Y. Ceil. A Hud. R ...
N. Y. A Norih.'ru
S.5'. Ontario A Wesfii.
Norfolk A Western
Northern Paeilic
Ohio A Mis.sissippi
Olii.t A NtirihWHSt^rn . .

.

Uolumbiii A Mayaville
Ohio River
Ohio Sonthern
Ohio Valley ol Kenfcky
Peoria Dee. A Evans
PittsbiirKA Western

1880.

9
69,600

18.46«.96<
301,019

1,962.381
)4.9.j«

1,442.109
10,619,7 >

283,13
4.352,44
1,507,795
l.i:06,:i9

1,905, .591

17,819.00f
54.049

2.302,71)3
l,020,34ti

47,;i81
447.198

2,796.313
1,331.507
7l!>.8tO
398.414
39.5,70
3)0,75
69.6«b

391.708
1.552.695
541.733
318.424

6.927.92

.

18.',970
1,211,183
252,8H3

1,782,662
0-'.33J

361.287
5.758.61)!
1.685.004
386.974
824,218

1,353.622
4,453.777
217.000
653.232

1,762.50
810.16.'

1,727.201
150.611

14.493.458
2.594.297
763.95(1
30.7 ?9

103.805
279.843
64.485
31.456

203,90-
3.311.213
187.084
3('4,M70
757.86U
2J 2.9 1

1

140,271
44.670

1,848,270
2i'.5.45S
414. .45

2,716,39
750,557

12.''76,133
l,774.'-20
1.946.254
1.190.618
4.5 73.05&
2.705.031
3.078.913
2.578.287
874.1-6
8>>.6;i6

983.158
1.030,037
5.168.219
•2.145.957
118.218

30,48 i. 143
435.6O11;

1.380,052
3,9.59.044

15.192.310
2.943.985
146.-97

8.263
418,184
370,622
114.. 34
530.776

1.031.127

1.

1883.

65.36 2

17.379,053
27M20

2,063, tUI
1 1, 73

1,437,912
9,371,42
2 1 1 ,850

3,, 8 1.891
1,431.076
1,676.958
1.93 -.3 P2

17.0;S5.4I9
42,755

1.671,0 16

1,014,775
4 7.921

389,053
2.674 623
1.09H,323
595.12(1
3l4.8rtz
35;. 114
302.4S0
77.173

3 .9.211
1.526.519
491.57.
2-3.914

6.558.22.*
200.687
982.731
26 5.99.

2.114.2.59
30.501

3 10.442
5.653.6113
1.2-6.518
336.H31
743.>121

1,067.588
4.019.69
182.111
641.4'.3

1.798.-37
734.344

1,681.323
149,6«4

13,5111,141
2 330,-25
bO8,'i50
22.932

107,404
2-1,751
t)89,833
47.087

20 ,852
2.97 '.223

l-8.^7..
200.584
750.494
2."2.328
145.229
42.290

l,.562.<.5li

18.i.7uO
487.292

2,671,405
73-". 14

11.810.13H
1. 61 906
1,580,.<03
1,1.99 010
4, 30.714
1,608,"38
2.»20.im
2,086,5HS
781,177
7..8 34

9H0.19
718.709

4.5-<7.7i7
1.75..'>9-
110,213

26.112,695
42...46.

1,;86,9S3
3,56 . .282

12.11. '.31
2,791 8.>

13-.3.59
0.3561

334,397
40 1 ,73 1

1

90.2 92'
516.31V!

1.469,557'

Increase. Decrease

.

9 9
4,23 ?

1,085.907
21,899

101.020
S65

4.147
1,278.349

6i.as7
57 ...T , 1

76.110

813.509
11,294

031.187

58.145
121.69
236,l-i4
12 i 099
83.552
38.5S7
28,271

32.49
2i,146
SO. 162
34,510

369,701

228,453

37,832
50.-'45

104,983
39-,48H
3 '.,340

80,397
286.03 I

404.086
34,88H
11,819

76.118
45.87i>

1)19
974.01
263.472

7,847

70.562
31,751

24,423
515

7,505

17,717

'i3.0&»
331,597

74,632

"i',056
351,990

16V.286
7.366

10.583

"21380
28)S.22o;
18.7o8i

44.985
I8.343!

1,165.997
109,114
2i.5,451
91.6 8

2 4-2,345
1,036.096
238 872
49 1.7 in
90.0. 9
f.-O

22.961
311.328
5X0.192
:-;9 1.2.59

8.U35
37. •.450
29.133
93,0S!I

3.»7.762
2,7 3,003
152,089
18. .538
1.9. .7

83.787

i7i842
14.461

161.570

36,329

'is'.obo

"3.599
1.908

15,031

"i'.':s6

"4,953

73.147

31,103
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Xame of Road. i8;9.

eRich A Dftnv.iS roods)
Elo Oramle Western
Rome Water. & OK<len..
Bt. Jos. & Gi. IbIiiuiI

StL. Alt,&T. H. Br'chs.
8t L. ArkftD. <St Texas. ..

Bt. L. Dc8 Moln^B & No
8t Louis i S. Francisco.
BtPaiUA Duluth
Bt. Paul Minn. & Man...
San Aut.ik Araus. Pass .

Bar. Amor. & Mont
Bbenaniioah Vulley
Btaten Island Rap.Tran.
Texas dc Pacitlo
Tol. A. A. & Nor. Mloh.
Toledo Ool. & Cln
Toledo & Ohio Central
Tol.A Oblocont Kxten.
ToL Peoria & Western .

.

Tol. Bt. L. A Kan. C. ..

Wabasb (consol. sjsteml
Western or Alabama .

Western N. Y. & Penn.
WestVlrgl la Oenlral..
WtaeelinK & Lake Erie..
Wlsconsm Central

8,fi74.073
1,082,279
2,612,522
^55.442
767,85-<

2,411,136
44 ,654

4,253,304
S93.760

5.641,33»
914,167
135,596
682,029
759,397

4,496,754
687,432
182,469
877,119
F0,494

671,850
740,145

9,370,216
370,285

2,532,933
549,926
658.065

3,026,382

188?.

$
7,110,789
953,122

2,477.1.'>^

796,788
6B3,0-1

2,0»0,15.'>

37,778
4.090,985
1,147,847
6,510,676
708.4-9
70,270

020,412
743,48('

4,3-0,11:1
469,48.^
133,437
857.510
63.6v5

646,328
385,117

8,974, IV-

9

317,. 25
2.330.806
4To.0«()
645,928

2.782,874

In create.

963,284
lli9,157
13•^367
58.654

10 .772
390.981

6,376
162,319

205.fi78
65,326
62.417
15,917

116,641
217,947
49,<i32
19.609
26,799
25.522
3o\028
396,017
5i,860

202,127
79,926
12,137

243,508

Decreae •

254.087
869,343

Total (135 roads)... 282.369,252 261,307,525l23,9P6.24P 1,934,522
Wet Increase 121,061,72,

• Threw weekn only ot Septeiuber in each year, t To Sept. 28. a In"
eludes for 1 be first thn e months the results on tbe Fort Worth & Deu-
Teronly. fc Richmond & Alleghany Include ilu lioth j ears, dlmlndes
forthe liist s X mouths of tue year only tbe mileage .mbr.aced in the
old Clev. C..1 Cln. <fe lud. system, e We give here the • arniugs of the
entire system; the separate ro.ods will oa fnuud elewhere. /Em
bracing wuole system, includini; lines half owned with the exoepilon
of Atlantic it Pacific, which is sepai ately given above.

{COTTON PK0GRE8S AND PROSPECTS.
Our monthly summaries of rainfall and thermometer, which

will be found on a subsequent page of this issue, and special

reports connected therewith and covering the month of Sep-
tember, enable us to continue our investigations as to the con-
dition, &c., of the cotton plant in the different sections of the

South on October 1.

The weather, on the whole, has been quite favorable during
the month. The precipitation has not been generally excess-
ive, although in the first week, in portions of Texas, Tennes-
see and Florida, and from the 30th to the 34th along the
Atlantic and in sections of the Gulf States and Arkansas,
heavy rains were reported. In fact, the rainfall in the Atlan-
tic States has been much below what it was in September of

last year, while in Louisiana, Arkansas and Texas the precipi-

tation has been but Uttle, if any, greater than the average for

a series of years. The temperature, although low at times
has been quite satisfactory, averaging higher almost every-
where than it did in the corresponding month a year ago.
Light frosts are noted in some localities, no damage resulting.
The plant has made good progress for the season of the

year. In portions of Arkansas, Tennessee and Mississippi, and
to a limited extent in a few other districts, damage by worms
is claimed. The general condition of the crop, however, is

apparently higher than on October 1 of any of the last six years.
Picking has made excellent progress and notwithstanding
the lateness of the crop a larger amotmt has been marketed
than for the same time a year ago.

The above conclusions of course cover the period up to the
close of September. Since that date the weather has fav-
ored a rapid gathering of cotton. During the past week,
frosts are reported in districts as far south as Alabama, but
we hear of no material damage therefrom.

[From our own corre.«pondeiit.]

LONDON, Saturday, September 38, 1889.
On Thursday the Du-ectors of the Bank of England raised

their rate of discount to 5 percent in consequence of the grow-
ing Brazilian demand for gold. On Wednesday and Thursday
the withdrawals for Brazil slightly exceeded i-alf a million
sterling, and it is understood that arrangements had been
made to take another half million. Besides, the crisis m
Buenos Ayres makes it probable that the Argentine demand
may become very strong. Indeed, it is beheved that gold
would have been taken for Buenos Ayres tliis week but for
the disuaseion of Messrs. Baring Brothers. Then again, there
are sure to be the usual demands for South Africa. Egypt,
Portugal and other countries. AUowing for the withdrawals
since the Bank return was made up on Wednesday night, the
stock of gold now held by the Bank of England is onlv about

}i millions sterling. But between this date and tliemiddle

of November last year the outflow of coin to the English prov-
inces, Ireland and Scotland, somewhat exceeded a million and
a quarter sterlmg. As trade is more active now than it was
twelve months ago, and as wages and prices are decidedly
higher, it is probable that the outflow on that account this
year will be larger still. Assuming, however, that it is only
as much as it was twelve months ago. the internal demand
would reduce the stock of bullion to about 19 mUUons sterl-
ing. If, therefore, the foreign demand continues, the reduc-
tion in the stock of gold held by the Bank of England might be
such as to alarm the market, for the city always grows appre-
hensive if the stock of gold falls imder 19 millions sterling.
The question now is whether the rise in the Bank rate will

stop withdrawals. To insure that it may do so it is necessary
that rates in the outside market should be raised to the Bank
level. For this purpose it is requisite that the Directors of
the Bank of England should borrow largely so as to be able to
control the supply in the market. But it is not enough to stop
foreign withdrawals—it is essential that the reserve of the
Bank of England should be increased. The only place from
which much gold can be expected is Paris. Money is very
scarce and dear in Berhn ; from AustraUa it is the general
belief that Uttle is to be expected in London, and the supplies
in other European markets are small. But the Bank of France
holds nearly 53 millions sterling in gold, and could safely part
with ten or twelve of those millions. At first sight it seems
strange that gold has not been remitted already from Paris to
London, for the Bank of France rate of discount is only 3 per
cent. But the Bank of France prevents withdrawals by
charging a premium on gold. As the elections have removed
political apprehensions, and as the Directors of the Bank of
France are as highly interested as any one else to prevent
serious disturbance in the London money market, it is reason-
able to conclude that they will consent to part with as much
gold as may be absolutely required to prevent tarouble here.
The Bank of Bombay has this week reduced its rate of dis-

count from 5 to 4 per cent, and the demand for remittances
has fallen off. But on the c 'ter hand the British Mint is

buying silver largely—it is believed in connection with the
decision of the Chancellor of the Exchequer to substitute silver

for half sovereigns. The price is a trifle under 43^d. per
ounce.

On Tuesday a telegram received by the Argentine Minister
in Loudon from the Finance Minister in Buenos Ayres was
made pubUc here, to the effect that the Argentine Grovemment
had ordered the suspension of the issue of bank notes until
May, 1891; had proposed to Congress the suspension of the
issue of national cedulas; had invited the Government of the
Province of Buenos Ayres to suspend issue of provincial

cedulas, and had ordered the sale of large tracts of public
lands to create conversion funds of the paper currency. The
first effect was tranquilizing, but the premium on gold at
Buenos Ayres has continued to fluctuate. To-day it is again
reported to be 127 per cent, and apprehension is evidently
growing here and upon the Continent. It is feared that the
sales of public land will create a panic in the land market in

the Republic, especially as the prices of lands and houses have
been inflated out of all msasiu-e, and the banks will not be
able to go on lending on the lavish scale of the past few years

now that the issue of fresh notes is stopped. Still, there has

been no actual break in the market. The recent issues of

Argentine securities are held in this country chiefly by very

wealthy houses, by powerful syndicates, and by trust compa-
nies, and they are doing their utmost to reassiu-e the market.

But it is understood that the public has speculated largely in

new Argentine issues in Germany as well as in France, and
there are indications that the German holders are getting,

frightened and beginning to .=ell largel.^ Since the beginning
^

of 1883, that is, about 1% ye t.s, the 1 ^ 't Argentine issues,

national, provincial, municipal and in J *' in Europe have '

exceeded 110 millions sterling. Perhaj. 1.5 millions sterling

have been conversions, so that the net issues have been about
95 millions sterling, an enormous amount for a country with
about foui- millions of inhabitants. This is exclusive of

cedula issues and of
i
rivate borrowings. As far as can be

estimated the remittances due from the Argentine Republic to

Euro|>e for interest and dividends which must be made in gold

exceed seven millions sterling a year.

The result of the French elections so far is regarded as highly

satisfactory, but there has not been as yet that rise in prices

which was expected, although the Paris Bourse is decidedly
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firmer. Monetary apprehensionfl here and in Berlin doter

operators from increasing their risks for the moment. In

Berlin tlie speculation, t'Sixx>ially in bank and mining shares,

has been carried to an excessive extent. The prices of mining

shares are extravagantly high, so are those of iron, steel and

coal. Indeed, coal is higher now than it has been since 1874.

For the past few v/eeks Gei-man bankers have been growing

apprehensive, and they have been showing disinclination to

continue tlieir loans to the Stock Exchange. Their disinclina-

tion was counterbalanced by free otTerings on tlie part of

certain French bankers. But still the liquidation in Berlin

this week is a difficult one. The banks are cliaiging Stock

Exchange borrowers from 6 to 10 per cent, and in many ca.ses

speculators have to pay for carrying over transactions 15 and

20 per cent. Next week the liquidation on the Paris Bourse

takes place, and it is expected that when that is over there

will be a marked increase in business. In the mwket for

American railroad securities there is the same dulness that has

prevailed so long. The general public abstain from acting,

the great operators have not yet returned to the city, and the

members of the Stock Exchange are exceedingly timid.

Every now and then they begin to buy, but the slightest

decline in New York alarms them, and they clear out imme-

diately. In British securities there is likewise very little

doing. Tlie chief activity this week has been in South African

land companies' shares. Gold and diamond shares have been

fairly active, but there has been an extraordinary rise in land

shares. Oceana shares rose from about £6 two or three

weeks ago to £32 and over in the early part of the week.

Since then there has been a reaction, but the speculators are

very confident that the price wi'l be carried much higher.

Sutherland Reef shares rose about £8 in a day.

The crisis in the cotton trade has become more severe tliis

week. Large numbers of both spinners and weavers are work-

ing short time or have closed their mills altogether for a while.

But a considerable number refuse to join in the movement.

They allege, with much force, that they foresaw that cotton

must rise towards the end of the year, and that they canrot

with reason be asked to forego now the results of their good

judgment. In this state of things the leaders of the trades

unions have interfered and they propose to the operative spin

ners generally that they should assist in compelling short time

for the first fortnight in October by agreeing to sti ike in all

those factories in which short time is not adopted. Several

meetings to advocate this view have been held, but so far

without result. The diificulty is that there are large numbers

of operatives who do not belong to the trades unions, and it is

feared that they would refuse to strike, since they would have

no means to support themselves.

There is a very strong feeling all over Lancashire, Cheshire

and Yorksliire against Mr. Steenstrand, a Liverpool merchant,

who is accused of having cornered the market. Mr. Steen

strand has given his own account of the matter in a Liverpool

paper. He acknowledges that towards the close of last year

he came to the conclusion that last year's American crop would

be insufficient for the requirements of the world without a

considerable rise in price, and that he began in December to

buy futures largely; that he took deliveries as the contracts

fell due, and then sold the actual cotton on the spot; that he

has never wavered in his view, and that so far he has been

highly successful. But he denies that he bought anything

like 150,000 bales, as is alleged, and asserts that the real cause

of the crisis is not his transactions, but the mistake of spin-

ners, who assumed that the crop would be much larger than

it has proved to be, and therefore neglected to lay in supplies

when prices were low. It is admitted by the spinners them-

selves that they did make a mistake regarding the size of the

crop, and did not lay in suflScient supplies in time, and they

throw the blame of their mistake upon a London firm, who,

they say, published an enormous over-estimate of the crop,

whi . h firm has defended itself; but there is no need to enter

here into that controversy. Meantime, there is much specu-

lation as to what will happen in Liverpool on Monday next,

when those who have sold for September delivery to Mr
Steenstrand must all deliver.

The wheat market is rather firmer this week. The weather

is cold for the season, but fairly dry, and the condition o

English wheat is improving.

The Bank rate of duscount and open market rates at the chief

Continental cities dot 'ad for the previous tliree weeks have

bsen as follows:
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The rates for money have been as follows:

(xMulcm

Aug 88
•' 80

Sept. a
" 13
" 20

Open market ratti.

Bank JBUlt. Trade Bme.

Three Four Hix I Three

UontlM Montlu Afontfu 9font/u

four Stx

Montli9]Manth$

IntereetaUoviei

for atpotitt ^v

,r<Hnt

Stock

Bankt.

3 a -m» -\m* -aa^sH sm34 8m<34
SKasM SM<» - SMtt - 3Ma4 \mm* \sh9*
SM®3M8M® -3»a-8N(i4 4 «4»4 »iii

Isyi" - «H» - 3«» -|3H»4 3K«4 3H»*
\mSH3H<i -SH« - 3»(a4Xj3X«4J4 3«*4X
^4X8 -4X» -4^9 -4^a5 l4Xatt ^4H»8

m
2H
3M
2H
«M
8M

Diw't Ws*

At 7(0 14

Ooil. Dane,

8 SiiSM
my 1Ud^2Mi•? •^ *^
8H8M-8M
Hi 2K-2M
8X8H-SW

The following return shows the position of the Bank o

England, the Bank rate of discount, the price of consols, &c.

,

compared with the last three years:

;iraalatlon

Psblto dapoatU
i>ttaar depoalta

i}OT«mm«nt seoarltlei

Other seonrttler

KaaerTeof noteaandeoln
Coin and bnllton

Prop, aasets to liabilities p.

Bank rate

Coniola

Clearlni-Honae retom

1B89. 18S8.

£
24,463,159

S.220,079

24,001.&Z<

I4.5H0.892

20.7»1,I24

12.393,429

20.60e.6S4'

5 p. C.

JI6 15-16

108,274,000

1887.

24.789.990

4.878.964

24,31 6.503

1

I4,72l.400J

20,774,737

12.213.250

20.803,240

41Hl

4 p. e.

97«
105,134,000!

isee.

£
24,458,160

4.060.190

22.015.103

12.75<.fl06

20,793.016

11.878,536

20.586.686

4SX
4 p. a

87.811,00

£
29,138.095

8.259.392

i'5.408,441

12.338.543

2«,»62,175

n.812.688

21.200,781

41

SHP.O

128,762,000

Messrs. Pixley & Abell write as follows on the state of the

bullion market:

Gold—Withdrawals of gold to a total of £677.000 have taken plao«
during the week, ot which £50i,' Oi goes to South Aiuerica, *.>0,000 to
I.isbou and £125,i;iiO to Euypt. There has been no op n mark* t demand
for bars, and the Bank has accordingly received iit'l.nOO. Arrivals—
Fiom the C*pp, £1!). "00, and from Chile. £l,O00. Shipments—Per
I*. A O. steamer on Ihu 20ih £10.000 to Bombay; on the ;il8t, £D,000 tO

Bo bay ami £10ip.OOO to Alexandiia.
Silver—A week ago we reported the price of sUv r ns 42'ad , to which

ii had falleo in consequence ot there being no Mint demand. Scarcity

of supplies has since caused a fr«.«h rise, and as, in adoition tobetter
exchange from Imlia, there was a further inquiry on Mint account, the

p loeix now 42lij„d. Arrivals From New Yoik, £Ul,oOO and from
Chile, £;<x,000. Shipments—Per P. & O. steamer to Bombay on the

20lh £16,000. and o ihe2lsr, £12!>,S00.
Mexican Dollars -There have been few transactions In these coins,

which may be quoteii as quite nominal. The arilval, per French
steamer, has yet to be tixel.

The quotatiors for bullion are reported as follows:

GOLD. SILVEB.
London Standard. Sept.aa. Sept. 19. London Standard. .Sepf.26. .Sept. 19.

4. d. t. d. d. d.

Sar i{Old.flne....os. 77 9 77 8 liar silver oi. 12 11-16 42<«

Bar gold, contaln'g Bar silver, contain-

20 dwtf. silver. 01. 77 10 77 10 ing 5grs. gold.OS. 43 1-16 4W
4pan.doabloon8.oz I'ake silver oi- 46 1-16 4S 13-18

3 Am.donbloons.oz. Mexican doli'....OE.'

The foil owing shows the imports of cereal produce into the

U nited Kingdom during the first three weeks of the season

compared with previous seasons:

1889. 1888. 1887.
Wheat cwt. 3,957,570 3,411.173 3,727,101
Barley SS.'S.IOO 502,017 770.947
Oats.. 982,637 1,001,914 748,775
Peas 94.838 89,860 165,;<07

Bean's 27.'>.810 193.763 153,S50

[ndian'oorn ?,016,706 1,753,551 1,380,331

Flour.™.":::::".... i;o62;2i2 1,058,417 1,109,5 3

Supplies available for consumption (exclusive of

September 1):

1S89. 1888. 1887.
3,957,570 S.-ll 1.173 3.727,101
l,Oh2.212 1,059,417 l.K'9,5 3
2,325,870 913,046 2,878,491

Import* of wheat.cwt.
imports of Boiu-
Sales of home-grown.

1886.
3,858,476
854,047

1,110,528
103,650
139,559

1,867,234
1,100,880

stocks on

1886.
3.858.476
1,100.880
1,492.465

Total 7.34.5.6i2

4ver. price wheat week. 299. 5d.

Av. price whtat Feason.SOs. 2d

5.412,636 7.715.115

34s. lid. 2ae. 9d.

36e. lid. 2^8. Id.

The following shows the quantities of wheat,

maize afloat to the United Kingdom:

This iceek.

Wheat qrs. 1.28«,000
Flour, equal to qrs KiCOOO
Maize qrs. 30-<.ooo

LnM week.
l,383,ROO
ISO.OOO
402 000

ISSS.
2,0,">!l,000

•ji'.!.oo;i

11 '.'.000

6.451,821

30s. 9d.
3l8. lOa.

flour and

1887.
1,608.500
137.5C(>
263.000
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The daily closing quotations for securities, &c., at London
are i-eported by cable as follows for the week ending Oct. 11:

London.

Silver, per oi d.
Oonsols.new 2% iierotM.

do lor account
FfohrentoB (In Paris) Ir.

U. 8. 4I98 of 1«91
U. 8. 4» of 1907
Canadian Pacllio
OUo. Mil. & 8t. PaiU....
OllnolB Central...'.
Iiake Slioro
Loulsvil'e it NnnlnMUo..
Mexican Central 4s —
K.Y. Central <& ITnd^nn.
N.Y. Lake Erl- & Wosl'u

rto. 2'1 c na
Norfolk A Vcst(>ru,prof.
Northern racltic, prof..
Pennsylvania
Phlladfllphln & Beading.
ITnlou Paclflo
Wabasli. (irf f ..

Sal.

42

87-80

42ilj,

971,6
976,8

87-35
108
129^
72 >3

73>«
120
108 1«

79%
6858

llOJa
30
lOGM
5.s»8
75 1«

23
66
33>8

Txua. Wtd. Thiirt m.

4211ip 42% •12U,„ 42%
971,6 973,6 973,6 971,6
97&U 97',.

87-5213
977j« 975,6

B7-40 87-30 S7-!i7i2

108 108 108 108
129!>i 129^4 129% 129%
70-8 7168 71>3 7118
72!«i 73158 73=8 73 18

11!)»S 1-204
108 >4 108 m 108>D

80:l8 sm 8318 82^
68% G!I38 695a COS.
U0>4 110% n05a 1HI%

1
20=8 3019 30 1< X0i8

IOG'4 106 »s IO6T3 10ti%
S8»« 58 14 59 19 58-8
7434 76 70i« 7718
55»fl ."558 55% f.5%
2314 23>8 23 1« 2S38
65 Sa 66% 67% 6614
3) 33 33 32'8

iS/amva,zx^VBi\.v(XL^ iiltsceUaneans illeu b

Nation.\L B.VNK3.—The following National Banks have
recently been organized:

4,132—The Flr.-Jt NHtional Bank of TaUalirKsoe. Florida. Cnpital, .f 50,
000. Gcorgo Lewi.-^, Presi'ient; Wra. O. L^wis. Cashier.

4,133—The First .National Bank of Lockliintl, Ohio. Capital, $30,0D0.
Giose W. Walker, President; Edward A. Herbet, Ca-ihler.

4,134—Tlie It'irst National B ink of Cisco, Texas. Capital, $50,000. J. H.
Holcomb, PicsWent; F. C. LcVeaux, Cashier.

4,135—The Florence Natioii.Tl Bank, Alaliaina. Ca ital, !?50,000. Amos
Gould, Pirsidcnt; Win. H. Shepard, Cnshier.

4,13C—The Mniml'icturers' Matlooal Bank of Pittsbn'-g, Kansas. Capi-
tal, $100,000, , President; A. L. Chaplio, Cashier

4.137—The Steiiheneott Nationul Bank of Marinette, Wlsco si'. Capl
tat, iiJlOO,!!©' . Augustus C. Broiiu, President; John W. Lom-
bard, Ca-hier.

4.133—The Firsi N. ttonal Bank of I.ons: Branch. New Jeraer. rapital
$30,000. Kufus Blodgett, President; John Tcrhunc, Cash! -r.

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show an in-

crease in dry goods and a decrease in general merchandise.
The total imports were 18,066,487, against $7,943,16J the
preceding week and $8.697, 419 two weeks previous. The
exports for the week ended October 8 amounted to
$7,934,883, against §7,327,175 last week and ^7,333,333
two weeks previous. Tlie following are the imports at
New York for the week ending (for dry goods) October
3 and for the week ending (for general merchandise)
October 4; also, totals since the beginning of the first week
i n January.

FOKEIGN IMPOKTS AT NEW TOEK.

.For Wtek.

DrF Goods
Oen'l mer'dlse.

Total
Sine€ Jan. 1.

Dry Goods
Gen'imer'dlae..

1886. 1887.

$3.17-1,631
4,914,603

$2,284,130
6,621,409

$7,039,234 $8,905,539

1888. 1889.

$2,000, l.Tl'

5,811,0271
$2.5^8.720
5,477,767

$7,811,178, $8 066,487

$93,212,463 $98,504,388 $102,579,060 $10fi,402,545
2.41.890,090 264,629,068 257.473.248 278,341,527

Total 40 weeks. '$335,103,553'$363,133,456 $380,052,308 $384,744,072

The following is a statement of the exports (exclusive o
specie) from the port of New York to foreign ports for th
week ending October 8 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

For the week.. .

.

Frev. reported.

.

Total 40 weekE.

1886.

$3,989,807
236,661,297

+242,651,104

1887. 1883.

.$6,286,022' $3,867,711
231,633,7C9| 219,236,985

$237,919,731 j$223,124,696

1889.

$7,934,«85
259,11 'J,841

$267,054,726
The following table shows the exports and imports of specie

at the port of New York for the week ending Oct. 5 and
since January 1, 1889, and for the corresponding periods in
1888 and 1887:

EXPORTS ANU ISIPOETS OF SPECIE AT N-EW TOEK.

Chid
ExporU.

\ Importt.

Week. Since Jan.l.'^ Week, Since Jan.l

Great Britain
France .,..,...

$1,532-,721

Isi'.fiGO

$13,884,615 $
27,718.805

5,'.!73|

4,264.57lJj 3 325

$3>10,634
l,46i,f«0i
1,849,352
2-7,554
51.043

142.6-.i8

70^,306

Germany
West Indies
Mexico
Bouth America
All other countries...

2,188,752
70,200

16,(22
43,784

Total 1889
Total 1888
Total 1887

$1,688,181
49.462
14.470

$48,168,515
18,944 ,54n
6,402,865

$63,731
119,75-

2,092,747

$4,881,3:1
5,44 7,674

27,666,094

Exports. ImparU.

Week. DinceJan. 1. Week. Since Jun.l.

Great Britain
France

$461,220 $14,769,753
1 79 '^llO

$
1

$S7..5!)8

Germany 1.073' 973
138,331! 2,5C0 115.314West Indies

Mexico
Baulh America
AU other countries. .

.

159,6.57
190,t02

4.!^00, 16.929
3,326 781,503

Total 1889
Total 188H
Total 1887...

$461,220
37.-,H,50

263,904

$15,438,718
10,021,40.1
8,837.516

$?4,4Sn
17,!'51
87,066

$1,098,54
l.S6-.,8l
1..545.34,

Of the above importa for the week in 1889 $57,779 were
American gold coin and $185 American silver coin. Of the
exports during the same time $24,220 were American gold
com.

— The projectors of the new American banking enterprise
for Mexico have issued their prospectus under auspices wliich
are most promising. The title is the International & Mort-
gage Bank of Mexico (Banco Intornacional E Hipotecario de
Mexico), and the company is incorjxirated under Mexican law,
whereby the liability of shareholders terminates upon full
payment for their shares. The capital is $5,000,000.m shares of $100 each, with power to increase the issue. The
present issue will be $3,500,000, of which $3,500,000 are to be
offered to the public, and the remaining §1,000,000 are to be
exchanged for the stock of the Banco Hipotecai-io Mexicano.
which is absorbed by tlie new company.
The Directors in the United States will be H. B. HolUns, of

H; B. HoUins & Co., bankers; Robert Colgite, Meyer Lehman,
of Lehnian Bros. ; Edward E. Denniston. of E. W.Clark &
Co.. bankers, Philadelphia; William C. Houston, merchant,
Pliiladelphia; B. J. Burke, of H. B. Hollins & Co., and Joseph
S. Auerbach, of the law firm of Messrs. Lowrey, Stone & Auer-
bach, N. Y.

This bank will introduce into Mexico the Uaited States
banking system. Among the important features of its char-
acter is the authority to issue certificates of deposit for silver
or gold, coined or in bars, to bearer, or to order payable on
demand, in Mexican dollars or by weight in ounces, in the
Republic of Mexico or abroad. The importance of this power
can be better understood when it is staied that Mexico audthe
United States produce together upwards of 7.1 per cent of the
entire annual product of silver in the world. It is expected
that the silver certincates of the bank will enter into circula-
tion, resulting in adjusting balances, and thus avoiding the
transmission and re-fransmission of actual bullion. These cer-
tificates will be redeemable at the office of the bank in the
city of Mexico and at designated points abroad. The certifi-

cates in dollars will, it is believed, circulate throughout the
Republic of Mexico, affording a secured currency. The right
to issue silver certificates is a privilege enjoye<i by no other
Mexican bank.
Subscriptions will be received for stock at $110 per share

Mexican money in Mexico, or its equivalent price of SSO in
the United States and £16 8s. in London. The subsoription
books will open on Monday, Oct. 14, and close on Oct. 18.

Full particulars of the enterprise are given in the advertise-
ment on the fourth and fifth pages of the Chronicle.
—The shares of the London & New York Investment Cor-

poration (Limited) to the amount of $3,500,000 wiU be offered
for subscription in New York and London on Tuesday and
Wednesday of the coming week. Attention is called "to the
advertisement of Messrs. Poor & Greenough on pages two and
three of to-day's issue of the Chronicle. The list of founders
includes many of the most prominent financial names in this
country and London. The aims of the company and informa-
tion relating to the subscription are fully set fi>rth in the ad-
vertisement. Investment companies of this sort have been so
successfid in London that it seems rather remarkable they
have not heretofore been started in this city.

—The Finance Company of Pennsylvania paid a dividend of
three dollars per share on October 7. The company an-
nounces th it its "undivided profits," after paying this divi-
dend, are $155,380. an increase for the half-year of $48,009.

United States Sub-Treasury.—The foUowiug table shows
the receijpts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the week.

Dale. Receipli. Payment!.
Balances,

Coin.

Oct.

0\
9|
10
11

$
3,872,433
4,166,254i

H,8S0.96G'
2.9i8,527i
4,02«,81'-
3,079,3u7|

$ I

jE

5,294.7.37 155.7^!.66"
3.427,373 lA5.5"7,i92
0.5 •'9,207

' 1.53,544.5 19
4,l.'3,807|l55,6t6,7hB
4.4S2,0t 156.011,53.",
4,204,369 156,05'<,618

Total 20,912,307 25,131,535

Clin Cert's. Currency.

... $
24.762,182' 10,6 i7.i67
2.i.470.0B4i 10.792,535
i'4,996.2 16

23,952.204'
23,1 .0,114
22,078.433

10,311,0.<6
10,287, '177
10,237.637
K',119,233

Auction Sales.—Tlie following were recently sold at auction
by Messrs. Adrian H. Muller & Son :

Shares.
75 Cent. Park N. & E. RR C11.IO414
6 Bank of NewYork.N.B A.24414
10 atai,dard Gas L Co.,pfd. 85

825 Can art Ian E-iihop Lasting
Machine Co $3

'<nnds.
$16,000 Flint&Pcre Mar. P.R.

Co. (Port Huion A- Northw. -

DIv.) IstM. Ss, 1939 104

[

Bnn.fls.

$1,000 FiiltOT & O.swego Falls
Street KyC,>.. IstM. 68,1897 5OI3

$2 016 Ohio Ind. & Wist. RR.
Co. ist M. 6s. Ace. Inr. Car. 62ia

$lO.Oiru C.ii-..lini Central RR.
2d lucouiB 6-< 43

$9,' Oil St. Lnnis V. O. Oo^an
Canal & i'ra.idt C ,.6.^.1917 S914

SpEXCER Tr.\SH. & (/O.,
BANKEK8.

Now. 16 and 18 Broad Street, IVeiv York City.
ALBANY, N. Y.; SARATOGA. N. V: PROVIDEVCE. R. I.:

TKANS.\CX A KKNERAIi BAIVKIIVG BUSINKSH.
All classes of Securities Bought and Sold on Comml.saion. Special

attention uiven 10 Investment Securities. Direct wire to each ollice
and to Philadelphia, Boston and Chtoago.
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'^Ue gauhers' (Sa^ttte.

DfVIDKHrDSi
Tlie following; dividonda have recently been announcMl

:

Sameof Omnpani/.

KallrundD.
Coiicoid
(Hiiuborlaixl Valley (qmip.i
East Tcnii. Va. & (ia. 1st prcf...
RaloiRli & (!!i«t«n

miMr. II . iieoilM.
Philiidclpliia Company (qiiar.)...

Per
Cent

When
P'Va»ilt.\

Jiool-g Cloned
( 'Uyn iTiCiitiivf

)

16 to.Nov.
Oct.
Nov.
Oct.

Oct. eslOct. 15 to Oct. 25

lOot.
j|

15|
1

The foUowing were tho rates of domestic exchange on New
York at tho uiiiler-nientionod cities to-day: Savannah, buyinj;
\4 discount, sellinj? '^ dixcount fa par; Charloston, buying
Jg'*8-10 discount, celling par; Now Orleans, commercial,
«il 60 1 81 1^ di.-«;ount; banic, par; St. Louis, par; Chicago,
parfa2Sc. premium.
The rates of leading bankers are as follows:

fletobrr 4. ttij-tj/ Tin}/a. Demanil,

WAL,I- NTKKKT. KKIIIAY. Oct. II. ] tS!S».-3 P. M.
The Money Market and Financial Situation. —The

jiolahlf featiu'os since our last report have been the high rates

for call money early in tlie week and the relaxation afterward
and at the Stock Exchange a break in two or three speciaj
stocks, aflfocting more or less the tone of the whole market.

In regaid to money, the prevailing opinion seems to be that
the present crisis is past, and that without any attempts to

create an artificial stringency, the supply of money on call ia

likely to be more abundant; the larger purchases of bonds by
the Government liave also had a good effect.

As to the stock situation the horizon can not be perfectly
clear so long as there are important stocks liable t» break
down 5 or 10 points in a single day. It has been justly
observed that Atchison has now done about all that it

can do in depressing the market, as the margin for a
further decUne is very small under any circumstances

;

the Trust stocks have also had their severe break, and
the danger from weak specialties liable to break heavily
seems now to be measurably removed. On this account, if

for no other, the outlook appears to be essentially improved.
Among tho railroad stocks which depressed the general

tone Atchison took the lead, as usual, declining to 28^2
on Thursday, but rallying to-day and closing at 28

;

this was followed by New England falling from 47^3 to
43?4', without any known reason, and to-day Missouri
Pacific declined to 68^4:. The two last-named stocks are
believed to be thoroughly under control of a few inside par-
ties, and iu the past few years no other stocks have been ac-
customed so frequently to take sudden starts of 5 or 10 points
downward or upward, without any sufficient reason known to
outside dealers.

Railroad earnings upon the whole continue to be quite up
to the best expectations, and while last year was remarkable
for showing greatly diminished net earnings in proportion to
gross, the current year is showing in most cases a handsome
improvement in the net business.
The open market rates tor call loans during the week on

stock and bond collaterals have ranged from iJ to 12 per cent,
and to-day the rates were 31^ <t 10 percent. Prime commercial
paper is qurted at 5^£ a 6J^ per cent.
The Bank of England weekly statement on Thursday showed

a loss in specie of £223,000, and the percentage of reserve to
liabilities wa~. 83-70. against 33-30 last week; the diso<iunt rale
remains unchanged at 5 percent. The Bank of France lost
21,000.000 francs in gold and 5,875,000 francs in silver.

Tlie New York CI aring House banks in their statement of
October 5 showed a deficiency under the 25 per cent require-
ment of §1 .SeS.OgO, which is a decrease of $2,603,800 from the
surplus of $935,750 shown the previous week.
The following table shows the changes from the previous

week and a comparison with the two precedmg years in the
averages of the New York Clearing House banks :

Capital
fiurplus
Loaug and UlHo'ts.
Bpecio
Circulation
Net (lojioslts

Lci^ai fcudera

Lejfal rosei've
Reserve licid

1889.
Oc. 5.

/ iff f'nc's fr'm
I'm Werk.

1888.
Oci. 6.

1887.
Oct 8.

60.702,
hi.iiZb.

4C7..S10,
67,321,

;<.!).5i»,

412,27 i,

31,1)78,

103,068,
101.400,

,700
l')0
500 Dcc.l
700 l)cc 2,

700 lue
sou Dec.5,
700 Dec. 1,

4r)0Dec.l,
400 Dec.3,

60,
49,

,995,200 39."),

252.3001 84,
11,600 6,

050,400 412,
614,100| 29,

202,600'103,
866,400114

762,700
HIS.2OOI
6a0.400 348.1*8
902,900 74 974
517.900
,762.800
705,300

190,700
608,200

:<,189,

350.374,
20.73 i,

87,593,
95,706,

,700
,500
400
200
,800

,550
300

8,112.750Burping reserve df 1^668,05rt|J>(;c.2,603^800i 11,417.500|

Exchnngi-.—The sterling exchange market has not been very
active, but rate,s have been irregular and the market was a";

one time early in the week quite unsettled by the offering ol
cotton bills and the continued higli rates for money. Since
then exchange has been stronger. Easier money in Londoi.
has also strengthened long sterling, and there was less jires-
Kure from commercial bills. Pasted rates were reduced on
Monday to 4 82i.< u 4 83 and 4 87 u 4 87' i, but have recovered
gradually and are to-day 4 m% (*4 84 and 4 88.
To-day the rates on actual "business were as follows, viz.

:

Bankers' 60 days' steriing, 482;',^ f 483; demand, 4 87»4 a 4 8Ji.^,

Cables 4 88 4 88.'^. Commercial bills were 4 813:^'. Continentrj
bills were: Francs, 5 2j}4-«5 20s^ and 5 18i^'a5 17'^; reicli-
mil rks. «4-'att 94! i and 95' j® OSJ^' : guilders, 40^^40' j and 40 3- 1

C

@40}4.

iTImebankerM'Kterllng blllHoaLaDdoD..!4 83'<j- 4 81 I 4 S8
PrliLC eoiiimerelal '4 8l^a4 82
Dooiimcntary commercial 4 ^l'4it4 rMV
Parts (francs).. 5 21T«<r5 21-4 .-S 18ii»5 18'«
Ainstci-dain (KUildera) 41) « 401,0 I 403,.940U
If'rankfoil or Brcmenfrelohmarks) I Ol^aOliJ | 9&>sag5'4

Unit«<l States Bondg.—Transactions in Government Iwnds
continue very light at the Stock Exchange. Tho Treauurv
purchases have been larger than for several wwks past, th«
offerings of 4s having lx?en specially large, and most of them
within the limit. The total acceptances for the -n-eek aiv
.$3,385,600.

The statement for this week is as follows:

i% Per CenU dix 1891. 4 P«r OmU due 1907.

Oferinot. Purelt'ea. Prieet poW. Offerino"' Pureh'ea

ti>5(.4!S0

Priut pal*

Saiurday .., ts.ooc »5.000 106« K&t.iM 147
Monday :iS.8eo S8.850 105M 741.250 741.890 127
ToMday.... 103.000 103,000 105-X 21,100 «1.IOO li(7

Wedn'sday. 33,460 S3,4S0 106J< J.4T8,4'iO l.01».7'X) k;
Thursday... 337.000 33T,C00 106« SOO.SOO SM>.60n 187
Crlday 88,H0O 68,800 V»H its.ooo 173.000 187

Total. . .. DSS.flOO 6S5,600 105W 8.858,700 _2,80O.00O 127

The closing prices at the N. Y. Board have beef> as follows
;

Interetl
Perimis

4123, 1891. rep. Q.-Mcb,
*^^. 1891. . . coup :q.-McIi,
4e, 1907.., rejt- Q.-JaD,
49, 1907 coup.ly.-Jan .

Us, cui'cv.'95 res:. iJ. ife .T.

6?, cur'cy,'96 rcfr. J. & J.
6s, cur'cv.'97 reg.'J. & .1.

6s, cur"
., ,'9S reit. 3. i J.

6s, cur'jy,'9J Teg. 3. & J.

Oct. Oct.

7.

'105% "100%
nOS'U -105% •

"127
I

127
I

*127 '127
'118 1*118 •

n-iO nsa '

;*123 1*123 '

:*126 ,126 '

i'129 129 '

Oct.

8.

Oel.

9.

0".
10.

10534 *iO5^*105'»
105% 10568*105=8
127 T127 •127

*127
*11S
120

127
118
120
123 *123
126 ,*126
129 '129

'127
•118
•120
•123
126
•129

Oct.
n.

105S
127
127
118
120
12.^
1E<J
12*

" This in the price bid at tne morning board : uo sale was made.

State and Railroad Bonds.—State bonds have been <lealt
in to only a moderate extent, though several transactions in
Tennessee settlement 3s were recorded at 73,';^(*74?|'. The only-
other sales were of Alabama Class A at 103^, and Virginia 6s
deferred, trust receipts, at 9.

Railroad bonds have been devoid of any special feature, and
a good moderate business has been done froir. day to day. At
times there was an unsettled feeling in sympathy with
stock?, but generally prices are well held. Atlantic & Pacific
4s and incomes and Gulf Colorado & Santa Fe bonds have
gone lower, but a number of classes have advanced.

Railroad and Miscellaneons Stocks.—The stock market lias
been very ii-regular this week. While there were important
breaks in certain stocks, others were well supjxirted, and some
were even advanced several points. Sjieculative influencee
have had much to do with the fluctuations—short sales in tho
early part of the week, and then a movement to cover when
the market showed signs of resisting the pressure, were impor-
tant factors in the fluctuation of prices. Tliere was a bttle
squeeze in the money rate on Monday, but since then the
money market has ruled comparatively easy, and there has
been less apprehension in that quarter. Tlit fact that the New-
York Clearing House banks for the first time since May, 1884,
showed a deficiency under the 25 per cent requirement in the
statement of weekly averages was made the most of, though
the deficiency is believed to be quite tein|X)rary. The condi-
tion in regard to railroad rates is still unsatisfactory, ns the
cut made by different roads between Chicago and Missouri
River points keeps the situation unsettled.
Atcmscu continues to be the very weak spot of the market

and still declines under free sales, and all parties are waiting
for the proposed plan of adjustment ; to-day it rallied
sharply in the afternoon. New England was pressed for gale
on 'Thursday, and fell off sharply, without definite reason,
as usual. Burlington & Quincy, which had previously been
luite strong, developed much weakness on Tuesday, To-
day, Friday, Missouri Pacific fell off to 69-'4' at the close'.

On the other liand, there have been a few stocks conspicu-
ous for strength; Louisville & Nashville had support from
London as well as here and advanced once to 8I38. 'The North-
•rn Pacifies and Oregon Trans-Continental moved up in the
latter part of tho, week, and helped to strengthen the general
narket. Manhattan was also strong at tliis time and Western
Union improved a little on the annual statement. Manitolw
vvas something of a feature in the early part of the week by
leclining to 111, after having touched 121)^ on last week's ao-
'""^e. it has since recovered most of the decline, closing at

116M.
Xne Tru.st stocks continue to exert an adverse influence 00

t'le market by their weakness and wide and rapid fluctua-

tions. Sugar" fell off to 81 to-day, and Ameiican Oot-
tm Oil declined to 38

'f, on Monday, with recovery in both
later. Iii'ii'le oiieratious were believed to be the chief reason
in each case.
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STOCKS-PKICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING OCTOBER 11, AND SINCE JAN. 1, 1889.

•

HIGHEST AND LOWEST PRICES Sales
of the
Week,

Range Since Jan. 1, 1889.

STQCKB. BstuTday, Monday, Tuesday. WMuesday. '^ Thursday, Friday,
Oct. 5. Oct, 7 Oct. 8. Oct. 9. Oct. 10. Oct. 11. Shares. Lowest. Highest.

ArtfTP KK. Slorka. 1

Atcbisou Top. A Banta Fc 30M 31

M

28% 3058 2758 29 28% 295s 26% 29 26% 28% 240,340 26% Oct. 10 58 Jan. 2
Atlantic it Patiitlo •4% 5

71 71
5414 54%

4% 4%
69% 7078
64 51

4% 4%
69 69%
53 14 -54

4% 408
6958 70
53% 54

414 4'4
6914 70%
53 -a 54

4 459
69% 70
53 53

1,0901 4 Oct. Hi 8% Jan. 14
Cauadiaii Vacltto 5,596 47% Mar. 161 71% Oct. 2
Canada Soiitliorn 1.925! 50% Jan. 241 56% Feb. 14
Central of New Jersey 126'8 127% 125% 126% 123 125% 124% 126 12579 126 124% 12559 11,260, 92% Mar. 16 131 Oct. 1
Central Pacitlc •34% 35I4

22% 22%
3479 3479
22% 2258

3478 3479
22I4 23

3414 3514
23 14 2458

3158 3479
24 2479

34% 3458
21% 2459

1,410
10,296

33 Mar. 29 36% Jan. 16
Chesapeake AO.—Vot.Tr.cert.

Do do iBt pref..
15% Mar. 2; 26% Aug. 9

62% 62% 61 62 14 62% 63 63 6d 64 14 65% 64% 64% 3.940 56% Feb. 26 69% Aug. 9
Do do 2d pref... 39% 39% 39 39% 3914 39% iOH 42 41% 43 42 42% 12,128] 29% Feb. 27i 43 Oct: 10

Chicago Burlington& Qulney. 109% 110 108% 110 106% 108% 10758 108% 107% 108% 107% 108'4 85.7.15 8979 Mar. 26:111% Jan. 15
CblOMO ft Eastern Illinois.

.

Do pref...
•40% 42 40 40 40 40 40% 40% •41 14 42>4 40% 42 1,070 40 Oct. 7, 4914 Aug. 12
•9714 98% 97% 9714 95 96 96*4 97% 98 98 97 97% 1,325 94% Jan. 9 107% Aug. 13

Chicago MilwaukeeA St. Faul.
Do pref.

7178 723e 71 7178 70% 71% 7078 71% 7II4 7178 70% 71% 127,455 6078 Mar. 16 75% June 6
xll4%114% 114 114 113% 113% 114 114 114mi4% 114% 114% 1,301 97 B'eb. 25 118 Sept. 30

Chioaco A Northwestern
Do pref.

113 II314 11178 112% 110% 11178 111%112\ 11178 11258 111% 112 28,335 102% Mar. 27 11 478 Sept. 12
•141 143 •140 143 '140 142 140 142 141 141 141% 141% 190 135 Mar. 29 1 44% Sept. 12

Chicago Bock Island& Paciflc. 100^8 101 »8 100 10078 98% 10078 10014 101 14 9978 101 14 9379 100% 36,791 89% Mar. 26 104% Sept. 9
19% Feb. 6Chloaio St. Louis & Pittsburg.

Do pref.
Chicago St. Paul Min. & Om..

Do pref.

•14 16 14% 16 •14% 16 14% 16 '14 16 •13% 16 14 Jan. 15
•35 38 •35 38 35 38 .3414 35%

•33% 34%
"35 38 37% 37% "i'32 33 Jan. 21 42% Feb. 6

33% 33% 3314 33% 34 34 33% 33% 530 30% Mar. 13 37 May 23
*99 100 95% 95% 98 100 * 100 12 89 Feb. 13 101% Sept. 9

Cleve. Ctnoin. Chic. & St. L. .

.

73 73 "7178 7254 7214 73 72% 7514 ^5 "^5^ 74% 75% 20,291 58% July 13 77% Aug. 20
Do pref.

ColumbusHocklngVai. &Tol.
99% 99% 98% 9914 99 99 99% 9914 99% 99% 99% 99% 2,028 06 July 12103'% Aug. 12
17% 17% 17% 17% 17 I8I4 I8I4 17% 18 •17 18% 707 11 July 22j 28% Feb. 7

Delaware Lackawanna&West 145 145% 14414I45 143 14458 14414 145% 144% 145 143% I4414 42,S01 13458 Apr. 31151 Sept. 6
Den V. Tex. & Ft, W., Vot. cert. 27I4 27% 2714 27% 26% 27 14 27% 27% 2758 28 27 27% 6,878 15 Jan. 25 29 Sept. 27
East Tennessee Va. <fe Ga •1014 10% 10% 10% 1014 10% 10% 105b 1058 11 •10% 11 3,605 8i4Jau. 23 11% Sept, 12

Do 1st pref. •74% 75% 73 73 74 75% 75% 75% 76 76 76 76 833 63 Jan. 28 76% June 1
Do 2d pref.

ETansvllle & Terre Haute. . .

.

2278 22^8 23 23 22% 23 23 23 2278 23 23 23 10,350 20 Apr. 24 25% June 14
"92% 93% 92% 92% •92% 93% •92% 93% '93 95 •92% 95 100, 80 Jan. 30 97 Mar. 4

Oreen Bay Winona & St. Paul. •4 4% '4% 4% •414 4% 4% 4% 414 414 4% 4% 400 2->6Aug. 6 7% Feb. 8
Illinois Central •115 117

*18»8 19
63% 63%

115 115
1858 18%
62% 63

•115% 117%
18% 18%
62 62%

117% 117%
I8I4 18 14

62% 64%

116% 117%
18% 18%
64 64%

•116 117
'18% 19
61 64%

130' 106 Feb. 13 118 Aug 9
Lake Erie & Western 485

5,255
16 Jan. 26
51% Jan, 4

20% Auy, 9
Do pref 66'4Sept. 11

Lake Shore & Mich. Southern 105% lOoSg 105 105% 104% 105% 105% 105% 105% 10579 105%10566 9,470 99% Mar. 18 107% June 12
Long Island 94% 94%

77 77^8
•92 94
77% 78=>.

•92 94
77% 79%

•92 91
79% 81%

*x90 93
8OI4 81

•90 93 100 90% Jan. 14
56%,) an, 4

96% Mar. 4
LoursTllIe& Nashvllie 79% 80%'118,967 81% Oct. 9
Louis. New Alb. & Chloaso . .

.

•40 43 40 43 39 43 40 40 •40 43 '40 43 1 600, 37i4Jan. 7i 49% Mar. 8
Manhattan Elevated, conso';.. 103% 104% 103% 105 103 103% 104 104% 104% 106 10414 105791 12,53d 90 uAr. 31109% Mar. 4
Michigan Central 92 92

•95 96%
* 91%
96 96

90% 91%
•95 96%

92 92%
95 96%

91% 91%
•95 96% •gs" ""96%

1,010
300

8 1-2 Mar 16 9i Sent. 11
Milwaukee Lake Sh. & We.st.. 51%Jan 7 97 Sept, 27

Do prel. 115 116 114% 115 14 115 115 •114% 116 •114% 116 •114 116 270 91%Jai:. 7 11779 Mar 28
Missouri Kansas & Tsxas 12 12% 11% 12 III4 III4 10% 12 '11 11% •HI4 12 400 10 June n 14 Jan. 14
Missouri Pacltic 7278 73%

-14 15
•97 99

7II4 73
14 14

• 98

70% 72%
•13% 15
95 98

715s 7278
•14 i5
99 9914

71 14 72-»i
11 15
98% 100%

6i% 71%
•11 15
•99 102

111,070
100

2,2o0

641. M..r. iS
8 Jan. 1.

81-8 Jan. i2

78 Sept. 12
Mobile <fe Oliio 15 Julv 1
Nashv.Cliattanooita& St. Louis 102% Sept. 12
New York Central & Hudson. 107 107 106% IO714 106% 106% 107 107 106% i06% 107 107% 1,841 10479 July 27 110% Feo, 2
New York Ohio. & St. Ix)ul8..

.

17 17% •16% 17% •16 17 •16% 17% 17 18 17 18 15%Ju.y 13 1958 Feb. 4
Do 1st pref. •63 70 •67 70 67 69 68 70 68 70 •68 70 66% Sept. 3 77 Feb. 4
Do 2d pref. •36 38 •36 38 "35 38 •36 38 36% 33 •36 38 34% July 18 44% Feb. 2

Kew York Lake Erie & West'n 28Tg 29 28% 29 2858 29 29. 2914 2914 295s 29% 29% is.uj'o 25% July 22 .3078 Sept. 11
Do pref. 6914 69%

4778 48%
69% 69%
45'4 4779

70 70
43% 46

300
124,10<'

61 Jan. 4
41% Apr. 1

71% Apr, 26
New York & New Ensrland "is" "48% "47"" "4"8% "47" "'4814 53% June 25
New York Ontario <Sr West 1858 1876 18% 18% 18% 18H 1858 19 1379 1879 18% 1858 4,558 14% Jan. 5 19% Feb. 7
New York Busqueban. & Weai. '82 8% 8% 8I5 8% 8% 8I4 8% 8% 8% 8% 8% 939 7% Apr. 18 9% Feb 12

Do pref. 35 35 34% 34% 34 34% 34% 34% 34% 34% 34% 35 1,275 30% Mar. 19 37 Sept 23
Norfolk & Western n7% 18%

57 57%
17% I8I4
57 57

•18 19
5678 5678

18% 19
57 57

18 18
•57% 57%

•I8I4 19
5714 5714

410
1,580

llHJuly 15
47% Mar. 11

21 Sept. 23
Do pref 58% Sept. 23

Northern Paciflc 32 32 31% 3158 3158 32% 31% 32% 32I4 33% 32% 33 7,074 25 Jan. 5 36% Sept. 5
Do pref 73i% 74% 72% 73% 72% 74^ 73% 71% 74 75% 74% 75% 33,128 58% Mar. 16 7878 Sept. 3

Ohio & Mississippi 23 23 23% 23% 22 22 14 22% 2278 22% 23 2214 227b 4,000 19% Mar, 19 24% Sept, 11
Oregon 8h. L. & Utah North.. -54 55% 54 54% 54 54% 55 55 54 14 0414 54% 54% 1,955! 49 Aug. 16 57 Sept, 27
Oregon & Trans-Continental.. 3178 32% 31% 31% ' 31 32 14 32 33% 33I4 36I4 33% 351. 25,832 28% July 18 164% May 17
Peoria Decatur & Kvansville. -2014 21% 20 20 •20 21% 20% 21% 21% 21% 20% 21% 430 20 July 25 28% Feb. 13
Phila.& Bead.Vot. Trust. Cert. 45 14 45% 45 45% 44% 45% 45% 46 45% 46 45% 157g 87,928 42% July 30 50 Jan. 15
Bichmond<&West P't Terminal 2258' 2278 22% 23% 22 23 14 22 »8 23% 2258 2314 22 -^ 23 18,518 19% July 18 27% Feb. 13

Do pref. 81 82 •80 82 80 80 8OI4 80% •79 81 •79 81 300
i 76 Jan. 26 84% June 7

BomeWatertown& Oedeusb'n •98 100 •98% 100 '99 100 100 100 100% 100% -99 100% 250; 93 Jan. 3 104% June 15
St. Louis & San Francisco .... •25 26 •25% 26 25 27 •23 26 23% 25 •23 25 200 19 Apr. 1

2,234' 53 Mar. 19
30 June 12

Do pref. x59% 59% 58 5914 53 58 56% 57 55 57 56 56 667e Jan. 2
Do 1st pref. 109% 109% * 112 109% 109% 11)8% 108% 109% 109% 107 107 2301104 Mar. 18 114% Jan. 12

St. Paul & Duluth •28% 30 28% 30
817e 8178
112 116%

•28% 30
80 82
116 II714

•28% 30
79% 79%
116%117i4

1

24%July 17
214' 79% Sept, 19

7,488
j

92 Apr. 17

40% Jan. 14
Do pref

ii'e" i"l7"'
95% Jan. 18

St. Paul Mitinap. & Manitoba. i'l7
" il8

"

i"ii" iiv 121% Oct. 3
Texas & Paciflc 20 20 14 19% 20I4 19 19% 197e 20

64% 65
19% 19% •19% 2014 2.88O! 17% Mar. 18 23 Jan. 14

Union Paellie 64 14 61% 63 14 64 m 6278 64
le^ 161+

64% 65 14
-16% 17

64% 65 25,995; 56% July 8
610 12% Jan. 3

67% Mar. 4
"Wabash St. Louis & Paciflc. .

.

•16 17 14 16% 16% 16% 16% 18% Sept, 12
Do pref. 32 32 14 31% 32 31% 32% 31% 32% 31% 32 "31"% "si 5^ 8,51('| 24 Jan. 9 34% Sept. 9

Wheeling & Lake Erie. pref.

.

7058 70i>8 •70% 71 70 7078 70% 7078 71 71* 7078 71% 1,8,50; 59% Jan. 5 7378 Sept. 12
Wisconsin Central Co 26=8 2658 26 26 26 2778 27% 28% 29 2978 29 2978 8.86J 21% July 8 30% Sept. 12
ini8Celluiie<>ui» Slockft.
Chicago Gas Trust 56% 57% 55% 56%

•30
55% 5714
30 30 14
88% 887^

56% 58
.3058 3II4
88% 88%

57 5779 -=;filn .ITln 17,195 34 Jau. 16
1,813! 21 Apr. 17
1,419; 80% Jan. 21

62 June 7
C^lor*do Coal & Iron 3078 31

88 88
3II4 31% *36% 32

'

89 89 ! 88% 88%
36% Feb. 11

Consolidated Gas Co 88 "88 92% May 28
Delaware & Hudson Canal... •150% 151% 149% 151 150 150 150 152% 152% 152%'*151 153 672 '130 Mar. IS 156 Sept. 6
Oregon Improvement Co •52 54 •52 54% 52% 52% •52 54 •52 54

i

^52% 54 50| 4214 Apr. 5 72% Jan. 16
Do pref. •94 96% •93 96 93 93 91 91 •93 9f> ^93 9o 120 75 Apr. 10 107% Jan. 30

Oregon E'y & Navigation Co. •lOD 101% 100 100% 9979 100 100% 100% 101 IOII4 101 101 2.481' 85 Apr. 23 105 Sept. 20
Pacific Mail 33 14 33% 32% 33%

186% 187
31% 3214
189% 189%

32% 33
189% 189%

32% 32%' 32% 32%
189%189%^188 189

2,665; 31% Oct. 8
836 171 Mar. 19

40 Feb. 7
Pullman Palace Car Co 187% 187% 205% Feb. 11
Western Union Telegraph 84=8 85 84% 8458 84 8478 84% 8,-78 85% 8579 85I4 855s 20,539' 83 Jan. 2 88% June 6

ExpreMS Slochs.
Adams 150 151 •150 151 1.50 150

II714II714
82% 85

150 150
117% 117%
83% 8&14

151 151
•117 118%
83% 84%

150% 150%
•117 119

240 144% Jan. 2
254 10a .Ian. li»

153 Feb. 4
American •117 118 117% 118

83 85
120% June 6

United States 85 85% 83 84 978 73% Jan. 4 95% Jute 5
WellB, Fargo 4 Co 141 115 •141 145 140 142 139 140 •139 143 139 143 417 134 Jan. 19 146 June 18

luactlve Stocks.
Cincinnati Wash. & Bait 2I4 214 *2 2% •1% 2% 2 2 178 214 •2 2% 450 % Apr. 3 2% Oct. 3

Do do pref.. 4% 4% 4 5 •4 4% 4 4% '358 414I *4 4% 100 1 Apr. 3 4% Oct, 5
Commercial Cable Co 101 101 101 101 14 101% 101% 102 102% IO214 102% 102% 102% 1,500 100 Sept. 26 102% Oct. 9
Denver & Rio Grande * 18%

•50% 52
*...... 18%
* 52%

•17% 18
5058 5058

•17% I8I4
51% .51%

-17% 18%
•51% 52% "506

15% Mar. 18
42% Jan. 31

18% Sept. 9

S" x_ ,
^^ P™'- '"5114 52% 52% Sept. 27

Iowa Central * 9 -8 9
21% 21%

7 7%
24 24

7% 9
23% 23%

*8 9 -« 200
1,019

7 Oct. 8
13% July 18

10% Mar. 20
Do pref 21% 23 237r 24% 25% 25% 29% Mar. 12

Kingston & Pembroke *29% 3014 2914 29% •28% 2!)% 28% 29 •28% 29 ' -28% 29 205 27 Jan. 4' 3258 Sept. 9
Morris&Essex 152% 152%

•245 250
163% 153%
249 249

152% 152%
•245 250

362 144 Jan. 5
25 241% Jan. 7

156% May 29
New York New Hav. & Hart •245"' 256

"

•245 250 245"
"
256" 279 Sept. 20

Philadelphia Co., Nat. Gas. . .

.

"'."'.'.'. "(57
" 71 71

• 67 "b'o" "eo"
71 71
64 64

120 70% Sent. 24 87% Apr. 17
Southern Cotton Oil Co .

"63 " "63" "63" "65" 1,010 60 Oct, 8 74% Aug. 10
Southern Paolflc Co 32 5g 32% 32% 32% 32% 3314 33% 3514 34% 35% 3514 36% 7,775 21% Apr. 9 36% Oct. 11
Texas & PaclHc Land Trust.

.

18 18 17% 17% 18 18 17% 18% 17 18% 320 15 Apr. 1 21% Feb. 8
Tol. Ann Arbor & N. M . 33% 33% "33 '3314 •32 33% 32% 33% 33 33 33 33 1,000 21 Jan. 28 35% Sept, 9
Cameron Iron & Coal *6i4 7%

50% 52
6I4 7
50% 52

6 7
50% 5214

•6 7
51% 52%

6 6%
5II4 52%

•6 7
51% 52%

800
12,445

4% Sept. 25
31 Jan. 23

34% Apr. 22
Tennessee Coal & Iron 55% Sept. 25

105 Fel), 19
Trust Slocks, 4c. (Unllst

101% 101% •100 102 99 101 101 101 176 93 Jan. 4
ed.)

Sugar Keflneries Co 837a 86% Si's 83% 82 85% 84 86% 84% 86% 81 84% 159,379 81 Oct, 11 126 June 24
National l^adTruBt 22% 2.^14

41 14 43 14

22% 227e
3878 41

2214 23
39% 42%

2278 23%
42% 44%

227e 23%
42 4478

2268 23
41% 43%

37,810 1959 Mar. 26
297.280 3378 Oct. 7

35 June 25
American Cotton Oil Trust. .. 61% May 29
DletUlers' & Cattle F. Trust.

.

40% 40% 39% 39% 40% 40% 40 40% •40 40% 420 39% Oct. 8 4779 Aug. 16
Pipe Line Certlflcates 5 98% 9914 "98% "99% 98% 99% 98% 99% 98% 99 98% 99% /,7*^,cwo| 80 Apr. 231 i0is% July 24

• These are prjnea hid and a'ke I : no sale m tde at the Board. I Cish iale. § Prloas from toth Exchanges

,

tt_
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B0ND8 - HreST PRICES OF ACTIFB BONOS AT N. T. STOCK BSCUVXSB. ANB BAXeB SINCE JAN. 1. 188t

Eailboad Bondb.
OUulng.

Oct. 4
I
Oct. 11

Jtangt Since Jan. 1.

Loiceil.

12
6»

b. 13 Oct.
' USiaOct.

Atl. & Pac.—W. D. inc., 68, 1910 15
Guar 48 1937 •-- "^^

Can. South!—Ist giiar., 58, 1908 108 V).108|4
j
106^ Jan.

2d, 5a. 1913.... !
9«>aa.' 96i.i 93>4Jan.

CentrarofN.J.-l8t,78, 1890.. 101 Hib. 10^ a. 10114 AuR.
Consol. 7r, 1899 120 b. 120isb.'l20 Jan.
Convert. 7a, 1902 126 »- ' '" ••"= '-
General mort., 5s, 1987 113
Leh.&W.B.,ci>n.7», 1909,as'nt 115
Am. Dock & Imp., .">8, 1921. ..112

Central Paciflc-Oold Oa, 1898. .ill7;4b. 117
Laud (crant (ia, 1890 ilomb. 101

b. 128
1113

b.'ll6^
b.'114

105

103
111

125 Jan.
10«38 Jan.
115>aJan.

a. 108 Jan.
b. 113i4Feb.
b. 101 "4 Oct.
b. lOSieApr.

113i4Jan.
94 Feb.
107 Jan.
98 Jan.
129i3July
10231 May
921s Feb.
91^8 Jan.
118 Jan.

Bighett.

b.

Jan.
Jan.
Feb.
Jan.

Mortgage (is, 193t)

Chea. & Oblo.-Mort. 68, 1911..I

lat consol. 59, 1939 jl02»8

Chea. O. & 80. W.-68, 1911 Ill b.

Chic. Burl. &No.-l8t, 58, 1926. '•.-

Chic. Burl. & CJ.-Con. 7, 1903.. '130isb. 130
Debenture 59, 1913

|

'105%
DenverDivision, 48, 1922....' 94«aa.] 9439a.

Nebraska Extension 48, 1927.' 9438b.! 94 kb.
Cblc. &E. 111.—Iat,8.f.,68,1907!l20 b. 120 b. __

Consol. 68, 1934 .^..125 b.'120 b. 118
General con.sol. l9t,53,1937.. lU3i2a.'102>4b.' 97

Chio.Gas.L.&C.-l8t,g,5a,19.37; 95 b. 95>sb.| 33
Chic. &Ind. Coal R., 1st, 58, 1936 102 a. 102 a. 99
Chic. Mil. & St. P.—Con. 78, 1905 126 b. 128 a.'l22i9Jan.
l3t,8outhwestDlv.—68,1909.119 a. 116 h.|112 Jan.
1st, So. Min. Div.—68, 1910 .. 119\a. Ueiab. 110 Jan.
l8t,Ch.<fcPac.W.Dlv.—58,1921 1081a [IO8I4 103 Jan.
Wis. & Minn. Dlv.—58, 1921 ..10538a.' 99 Jan.
Terminal 58, 1914 105 100 Jan.

Chic, & N. \V.—Consol. 7s, 1915. 14714a. 145 b. 143% Jan.
Gold,7«,1902 ; 129 b.,128 127 Aug.
Sinking fund 6s, 1929 115 b.'llS b. 119 Jan.
Sinking fund 58, 1929 10714b. 107 b.'l08i2Jan.
Sinkingfunddebent. 5s, 1933 112 b. 114%b.;i09 Jan.
25-ytar debenture 5s, 1909... 107 ;106i2b.|i05 Jan.
Extention 4a, 1926 1

99iib.' 9914 98 Jan.
Chtc.Peo. &St. L.—Gld.5s, 1928 93iaa. 93i2a.l 95 Mch.
Chlc.U. I.&Pac—6s,coup.,1917 13114b. 134- b.;i31i4Mch.
Extenalon & col. 53, 1934 lOb^'n ,106 104'>8Jan.

Cbie.St. P.M. (SO. -Con.6s,193o;i24iaa. '1221a 119% Jan.
Ch.8t.L.& Pitt.—l8t,cou.5s,1932 ' 92 Aug.
Cleve. &Cautt)n—lat, 58, 1917.' 94 b.' 92i2Jau.
C. C. C. & I.—C0U.80I. 78, 1914.. '130iab.'l30 Jan.
General 68, 1934 122 b. 123 b.;il2 Jan.

Col.Coal&lron—lst 68,1900. .'IOII2 1102
Col.H.Val.&Tol.—Con. 58, 1931 73 71
General gold, 68, 1 904 ' 72

!

72
Denver & Rio Gr.—1st, 7», 1900 121 "ab. 121

22% Feb.
83 Feb.

1121a May
100 May
1061a Jan.
124

i-j June
128 14 Apr.
115% June
1201a May
113 Mav
112014 Jiiiie

1051a Feb.
'108% Mch.
120 Sept.
IO414 Aug
114 July
'104''9 July
134 May
1061a June
961a May
95 'Ih Apr.
120 July
I2713 Sept.
10434 Aug.
101 May
106 June

Bailroad Bonuo.
Olotlnff.

Oel.i lOel. 11

Bangt atnts Jan. I.

Lmeett. I HinhmL

HobUe &. Ohio—New, 68. 1927..
General mort, 4h, 1938

,

Mutual Un. Tel.—8. f., «», 1911.
Naah. Ch. & St. I..—Ist, 78, 1913
Consol. 58, 19.38 .

,
--

N. Y. Central—Extend., .5a,lH9:i 105iaa.l04iab. 104 May
N. Y.C.AlI.-lst.cp.,?-, 1903 130i..,b. I32iab. I32:i«()0t.
DelMiQtnrc, .5a, 1904 113

N. Y. i{ narlein— l»t, 7», 1900, 130
N. Y. Chic. & 8t. I..— l8t,4», 1937 94
N. Y. Elevated— I8t, 7», 1906. ..'116
N. Y. Lack. <St W.-Jrt, 6a, 1921.
Coni''ructlon, .51^^023 1 ,-.,.,.

N. Y. Ont. & W.-l9t, 68, 1914..|lH%b.jlll'«b.'uoia Mch.
N.Y.Sua.&W.—I8tref.,.5a.l937 101 b.llOlUb.l 94 Jan.
Midlandof N. J.—l9t,6a, 1910 115 b.ll6 114i4Apr.

No«iolk& We»t.—Oen.,68, 1931 120 b. 120 b.'li7i4Jan,

116 b. 119 b.'ll2%reb.
57«iib. 59 41% Jan.

103 90 Jan.
1 33 13b. 133 lab. 129 Jan.
04i3h.; 98»8Jan.

12iaa. Ill Jan,
129 May

93% ' 91 "8 Jan.
1161a llie Jan.
137 b.;131iaJan.

lllUFcb.

11438 .114iiOct.
Ill llOiaOct
lOHiab. 07% Jan.
I10i«a. 103% Jan.
80 01 July
117%b. 11.5 Jan.
1"2'«»- 103 Jan.
58'8b.; 44% Jan.

J?.^t\ 71i3Jan.
10414b.' 102 Fob.

_ .
,

112isa. 110 Jan.
121 Sept.

I

Consol.,,58, 1925 'lOSiab. I05ia 102 Jan.
109% June Oregon & Tranacon'l-Oa, 1922. 104 b. lOlUb. IOII3 Jan.
1081a June Penn. Co.—413S, coupon, 1921. .Ull b.'110%b. lOO's Jan.
108 ' ' • -• - - -

149
133
123
112
116
109

North. Pac.— Ist, coup., 6a, 192l!ll4i3b.
General, 2d, coup., 1933 llOiab.
General, 3d, coup. 6a, 1937 ...HlO

No. Pac. Ter. Co.—lat, 68, 1933. 108 lab.
Ohio lud. & Weat.—1st, 5a, 1938 82
Ohio «Si Miaa.—Consol., 78, 1898 .

'
1 1 7%b.

Ohio Southern—lat, 6a, 1921 ...ill2'%
2d, income, 68, 1921 60

Omahu ASt. L.—Ist, 48, 1937.. 7«) b.

1301a June ;OreKon Imp. Co.—Ist, Ob, 1910. IO414
II713 Sept. Ore. R. A NaT. Co.—Ist, 68, 1909

June
!
Peo. Dec. &Evan8.—l8t,6H, 1920107 a. HO a. loiig Feb.

Aug. I Evansv. Dlv.—lat, 63, 1920...llO2iab. lOJiaa. 102% Jan.
2d mort., 5s, 1927 1 68 b.l 69 b.

1st consol. 48, 1936 ' 7914 I 79Vs
Deuv. & R. G. W.—Ist, 6s, 1911 .

'

'

Assented ' 94ia
I
95

Denv.S.Pk.A Pac.—l8t,78, 1905 86 b. 89ifla. „
Det. B. C. & Alp.—lst,g.,6s, 1913 104 b. 104 b. 103
Det. Mao. &M.—Ld.gr.3ias, 1911 34i3b.l 36%
Dul. & Iron Ran«e—Ist, 5s, 1937 102 b. 1 OOiab
E. Tenn. V. & G.-Con., Ss, 1956 107iaa. 107
EUz. Lex.&BigSan.—68, 1902. 105 b.!105 b.

Erie-Ist, consol. gold, 78, 1920, 137iab. '

Long Dock, 7s, 1893 'limb.jlll b
Consol. 68, 1935 120 b.l

N Y.L.E.&W.—2dcon.68,1969 103%b.tl04%
Ft. W. & Denv. C.-lst, 6s, 1921 100 lOOia
Gal H.&SanAnt.—W.Div.l8t,53 94% 94^8
GrB.W.&St.P.—2dinc. 8a, 1911 16 b.' 16
GullCol.&8an.Fe-l8t,7s,1909 104ia 'lOm
Gold, 6s, 1923 ' 65 j 65

Han. cSi St. Joa.—Cons. 68, 1911 .' 119 Ill9
Int.&Gt.No.—l8t,6s,gold,1919 103 b.'104
Coupon, 68, 1909 ' 69 a.' 66

Kentucky Cent.—Gold 4, 1987. . 87 a.

Knoxv. Ac 0.—lat, 63, gold, 1925 112 a.

L. Erie & West,—lat, g., 5s, 1937 114

b. 93=8 Apr.
b. 60% July
a. 50 July
b. 118»9May

75 Jan
841a Jan.
73% Jan.
81 Jan.

Jan.
32 Aug.
96^9 Jan.
102 Jan.
99 Jan.
137 Mch.
110% Jan.
118 Apr.
98 Jan.
90 Jan.
92% May
13 July
IOOI4 Aug.
64 Aug.

-., 119 Sept.
b.'lOOia Apr.
b.' 62 May
b. 71 la Jan.

llliab. 101 Jan.
114 a. 107 Jan.

b.

70

take Shore.-Con.ci).,l3t,7s,1900 128 a.! 112514 Jan.
Consol. coup., 2d, 78, 1903.... 127 a 127 b. 124 Jan.

Long Island—iBt, con., 5?, 1931'116%b.ill6% |ll4i4Jan.
General mort., 48, 1938

j
98 b.'100i4b.! 92iaJan.

Louisv.&Nashv.-Cou., 78, 1898 1171a 'lie%b.'ll7 Oct.
E. H. & N.—1st, 68, 1919 117 b.'llS b.ll4%Juue
General, 68, 1930 '115 a. 114iab. 112 Jan.
TrustBonds, 68, 1922 HlO IllO b.{l09iaJan.
10-40, fcB, 1924 ' I '101 la Jan.
50-year 58, 1937 '105 |

'98 Jan.
ColUt. trustSs, 1931 ' II0414 96I4 Jan

Louis. N. A. &Ch.—1st, 68, 1910 117iab.'113 112% Jan
Consol., gold, 68, 1016 llOliab.102 93 Jan.
LoulB. South., Ist g. 6a. .1917, 97''8

[

97''9 95 Aug.
Loui8.8t.L.&Tex.,l.stg.C9.-|917) 99S8 100 |

96ia Aug.
Mem. & Char.—6s, gold, 1924...' 'I04''8b. 102^3 Jan.
Metro. Elevated— lat, 63, 1908.. 1 116 |116i4b.!lll% Jan.
2d, 6s, 1899 'IO8I4 'lOSiab.'lOO Jan.

Mich. Cent.—lat, con., 78, 1902.1129 b.'129 b.|l29 Oct,
Consol., 5a, 1902 1 ' 1 1 Oia Oct.

Mll.LakeSh. &W.—l8t,6a,J921'126 b.' ^118% Jan.
Conv. debenture, 5a, 1907 104%b. 92is Jan.

Mtlw. & North.—M.L., 68, 1910.!l08iab. 108 b.']06i3Jan.
Ist, Con., 6a, 1913 '106 I^106iab. lOSk Jan.

Minn. A St. Louis—l8t, 79, 1927|100 a.' 92 b.' 90 Jan. i

Mo. Kan. A Tex.—Cou., 68, 1920, 62iab.l BSi^b.i 53 Apr.
Oonaol., 59, 1920 ' 56iab.' 57 b.l 50ia Apr.
Conaol., 7», 1904-5-6 ' 95 | 93iab.' 8712 Mch.

Mo. Paciac—1st, con., 68, 1920.'ll4i8b. 114 b.jlioia Jan. '

3d, 78, 1906 'llOiab. 119iab.ill6ia Jan.
Pac. of Mo.—iBt, ext., 4s, 1938! 99 b. 99 b.l 97% Jan.
2d mort., 78, 1891 '

1 103 Oct.

May
Apr.
June
Sept.
Apr.

104 14 Feb.
98% May '

'I38I3 June
ilOSiaJune
121 la May

j

llOO Feb.
!

99 June
135 Apr.
'125 Sept.
1105 Jan.
87% Feb
87 Feb.

;i23 Sept.
82i3May
102 Mch.
95 Sept.
941a May

1081a Feb.
40 Feb.
104 Feb.
1081a May
lo7% Aug.
142 July
114 May
123 Feb.
107ia May
101 la Sept.
95»9Mch.
2.J Feb.
116 Feb.
871a Jan.
124 Feb.
1091a Jan.
741a Jau.
90 June
1121a Sept.
116 Sept.
130 May
130 14 May
117% Sept.
102 14 May
121 la Mch
118i4May
llSUMav
llSiaMay
106 Apr.
107 Sept.
1041a Apr.
122 June
106 Sept.
9939 Aug.
100 Sept.
109% June
120 June
llliaMay
1331a Mch.
114 May
128 Sept.
105 Get.
Ill Apr.
1091a Mch.
100 Sept.
6.j''8 Sept.
601a June
97 June
1151a Apr.
121 13 Apr.
102% June
1051a Apr.

Phila. A Uead.-Gen. 48, 1958..
Ist pref. income 5.s, 1958
2d prof, income 58, 19.58
3d pref. income 58, 1958

Pittsb. A Weat.— Ist, g., 48, 1917
Rich. A All.—l8t,78,Drc.xelcert.
2d mort., 69, 1916, Dreielcert.

Rich. A Danv.—Con., 6s, 1915 ..

Conaol. gold, 58, 1936
Rich.A W.P.Tcr.—Trust Cs, 1897
Roch. A IMttsb.—Con. 6s, 1922.

901a
81»8
e4Hi

9038
8H4
65 a.
54 a.
84i8b. 81>3
66% 67 b.
34 13b. I 35 14
118 b.!ll8 b.'lli
Oliaa-I 90»8 86
99 b.' 98''8 96
119 b. 119 b.ii3

66 Jau.
8818 Jan.
80 JiUy
6279 July
51 la July
76I4 Jan.
58 Jan.
26 Jan.

Jan.
Jan.
Feb.
Jan.

RomeWat. AOgd.-l8t,7a, 1891'108 a.[108 a.i06i2June
Consol., extended, 59, 1922 ..U09iaa.'109i4

j

St. Joa. A Gr. lal.-lat, 6a, 1925.|106i3 IO6I4
St, L. Alt. A T. II. -1st, 7s, 1894 113 I

1; 2d, mort., prof., 78, 1894 '107 14b. 110 1

2d, mort., income, 78, 1894 ... 1
107

[St. L. Ark. A Tex.—Ist, 63, 1930 7914 80
2d, 68,1936 .

I 27^8 28
!
St. L. A Iron Mt.—Ist, 78, 1892 il06i«b. lOO^b.'loSia Aug.
2d mort., 7s. 1897 '109 b.jl09 b. 105 Jan.
Cairo A Fulton—Ist, 78, 1891. 1023Bb.jl02i4b. 10II4 July

10819 Apr.
10-1 J«n.
Ill July
105% Feb.

b.,104la Jan.
77 July
25 May

Cairo Ark. ATex.—l8t,78,1897
Gen. R'y A laijd gr., 5s, 1931

.

St. L. A San Fr.—6s, CI. A, 1906
68, Class B, 1906
68, Class C, 1906
General mort., 68, 1931
General mort., 53, 1931

S. P. M. A M.—Dak.Ext., 6s, 1910
1st consol., 6a, 1933

103ia». 104
86iab. 861a

Do reduced to 4 las... '101 Hjb.
- — "OO b.

88 b.

9413b.
37iab.
96 b.

110238 Aug.
81 Jan.

118i4b.'ll8iab.'li6 Jan.
U8iab.'118>9b. 115% Jan.
118i4b. 1151s Jan.
120 a.llie b.'iisigJan.

;103 b.ioiUJan.
121 b.l21%a.ll8 Jan.
118%b.!ll8 b.iiSHiJan.

98i4Jan.
96 14 Feb.
83i4Jan.
87>3 Apr.
31 Jan.
90 Jan.
47 Jan.
5 Sept.

99>3b. 100
88
9413b.
381a
96 b.

b.

b.
58
5
108

Collateral trust, 5s, 1898
Montana Ext. l8t, 48, 1937 ..

Shen. Val.—Ist, 78, 1909, Tr. ree.
General 6s, 1921, Trust rec. .

.

South Carolina—1st, 6s, 1920...
2d, 68, 1931
Income, 6s, 1931

80. Pac., Ariz.—lat, 6s, 1909-10.
So. Pac., Cal.—Ist, 6s, 1905-12..
80. Pac., N. M.—lat, 6s, 1911 . . . -"« .>

Tenn.C. I. ARv.—Ten.D.,l8t,6s 9514b.' 98
Blrm. Div., 1st, 63, 1917 ' 97iab. 97

Tex. A Pac—1st, gold, 5s, 2000| 00 |
90ia

2d, gold, income, 5s, 2000 1 3714
I
36%b.

Tol. A. A. A N. M.—1st, 6s, 1921'106 b. 106i3b.
Tol.A. A.AGr. Tr.—l3t,6s, 1921 113 b. 112 b. 103
Tol. A Ohio Cent.-1st, 5s, 1935 101 %b. 101%

7 a.
b.'lOS b. 104 la July

114 'Jan.
IO8I4 !108 b.l05i4July

89 Jan.
80 Jan.
851a Mch.
34 Mch.
99

Tol. Peo. A West.—Ist, 4a, 1917..
ToI.St.L. A Kan.C—lat, 68,1916
Union Pacific—1st, 6s, 1899 ....
"Sinking fund, Ss, 1893
Kansas Paeitio—lat, 6s, 1895

.

lat, 63, 1896

77 14
103 IIO3I4
Il9%b.'ll9%b,
114 b.llj "

llOltb. 110
limb.lll

Denver Dlv.—68, 1899 tll6% 116
Ist consol., 6a, 1919 '116 T>.|116

Oreg. Short Line—l8t, 68, 1922'114i3 II4I3
Virginia Mid.—Gen. m., 5a, 1936; 88 b. 89 b.

Wab.St.L. AP.-Gen.,6.3,Tr.reo.' 50 b.'

Chicago Div.—5a, 1 910, Tr.reo.' IO314 ilOS^b.
Wabaah-M., 78, 1909, Tr. rec. '

lOO b.

Tol. A W.— lat, ext., 7s, Tr. rec. I03i4b.!l03i4b.
l8t,8t.L.Div.,7s,1889,Tr.rec. 10314b.' 103 14b.

2d, extend., 7s, 1893, Tr. rec. 10212a. 102 b.

Con., conv., 7a, 1907, Tr.rec.' 100 a. 100'4b.
Qt. We8t.-lst,7s, 1888,Tr.reo.' 10314b. 103i4b.| 89
2d, 78, 1893, TruBt receipt*. 102 b. 86

West Shore—Guar., 48 105% IIO6
West. N. Y. APa.-l8t, 5, 1937.' 97 a,' 9719a.
2d mort., 3g., 580., 1927 1 33% t 34 a.

West. Un. Tel-Col. tr., 5s, 1938 102 b.'103
Wheel. A Lake E.—Ist, 58, 1926 lOSHsa.'lOS b.

Mch.
Jan.

101 Jan.
74 Apr.
92 13 Jan.
115 Jan.

b.'114 Sept.
b. 11 10% Aug.
b. lOOisJan.
b. 11121a May

112 Jan.
Ill Feb.
78% Jan.
.37 Apr.
881a Jan.
86 Jan.
891a Jan.
9313 Feb.
87 Jan.
85 Feb.

Jan.
Mob.

102% Jan.
95 14 Jan.
3314 Auff.
98^8 Jan.
102 Apr.

lieig Iter
59 Oet

1
104« Apr.

' 138 •« Jane
1071, June .

107 Feb.
13713 June
115>4Jun«
134 Hoh.
OSUJnne

'121 Mar
13813 June
11613 July
115 Feb.
IO314 June
11913 Sept.
121% Apr.
120Tgia7
117 A.ai.
110 May
112 June
8313 Sept,

121 June
H3kSept.
eoigOot.
80% June

lOfl'sFeb.
II514 June
103% May
107i3Apr.
llliaSept
110 May
109 laFeb.
76isMch.

i

94%June
94i3Jan.
82% Jan.
6214 Jan,
8713 Hay
70>e An«.
37 Ad«.
ll9%Ma5
94% May
103 May
110% July
10!) I4 ICsy
1112 Kay
IO913 Apf.
115 Jane
11214 Jons
1108 Apr.
99 F«b

I 38 Feb.
,110 Jan.
110 joly
jlO»««Jaii,
107 Apr.

I
90 Feb.
121 Apr.
121 Apr.
121 Apr.
,121 W»r
108 June
122 Apr.
121% June
103% June
100 Is July

I

92i3May
96 May
40 May

'101 Aug.
:

61 Aug.
' 10 Fete.
108 14 Jane
ll8i3Sept.
109 Oct.
100 Mch.
99 Hoh.
94 JUy
40 Apr.
11014 Jnne
120 Jane
104 19 June

: 821a June
105 May
I'imjJnly
1201a Jan.
1121a July
1121a May
117 14 Oct.
,117 Apr
115i3Julr
90 Apr.
5 1 14 Sept.
104 Aug.
101% Sept.
103% Sept.
1031a Aug.
103 June
101 Aug
103i3July
'102 13 Jane
;
109% June

1 101 Apr.
I

44 Feb.
106 Jane
'110 Aug

MOTis.—The letter "h" indicates price bid, and "a" pctoe athed: all other prices and the range are from actual sales.

STATE BONDS.

8EOUBITIES. Bid. Ask.

Alabama—Class A, 4 to 5 1906'
C'laaaB, 5.8 1906
Claas C, 49 1906
68, 10-20 1900!

Arkansas—6a, funded .. 1899-1 900
•Js, Little Rock A Fort Smith iss.'

78. Memphis A Little Rock las. .

.

7». Arkansas Central RB I

Georgia—78, gold 18901
Louialana—7a, cons 1914
Stamped 4a I

Mfchtgan—78.... 1890i

IO413103
108
99 1...

100»3
12 15
8 13

7
I

10
101 I4I

105
I

86I3 89
lOeiat

SECUBITIES. Bid. {Ask. SECURITIES. Bid.

Missouri—6b. . * .due 1889 or 1890
Asylum or University, due 1892
Funding 1894-1895

New York—68, loan 1892,
68, loan 1893j

North Carolina—6», old J. A J.j

Funding not 1900
New bonds, J. A J. ...1802-1898
Chatham RR
Special tax. Class 1...,

ConsoUdated 49 1910
6s 1919,

101%
104
110
108 14
IO8I4
35
10
20
5
5

96 14
123

Rhode laland—68. cou. .1893-1894
South Carolina—68, non-fund . 1 888
Brown con.solidated, 68 1893

Tennesaee-<i9. old 1892-1899
Compromiae, 3-4-5-68 1912

. New settlement—68 1913,
5s 1913

I 3» 1913
Virginia—6a, old

I 6s, con.Holidatcd bonds I

68, consolidated, 2d aeries

108
4

101
67
78
107
101
71

9714; „„,......„ .^ ,

126 il 6a. deferred, trust receipts I

Ask.

108>t
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY QF THE LESS ACTIVE RAILROAD BONDS.

SECCRITIEa BIO. jAak. SECURITIES. Bid

109>a

1071a

03'

03>4
' 87
103
98
95

91 :

io8>2:

123

100
101

11414
115
114

11358

114
11>

1091s
124
118
'118
nils

09

95

"ll'D

126

1151s
USifi
105 14

ioiii

96
92
125H

112
113

125
US'-.

126
119
129
115
119

127

lltjifl

RaHroad Bonds.
(SiotIk- Fxrh'iiiiir 'rici-:)

Atliintlc A Daiiv.— 1st R., 63.. 191

7

All. & I'lic—2<1 W. \X. KU. 6s, 1907
BalL & Ohio—1st, 68, Park U. 1919,

.»8, KOld 1925! 107'4 log's
tJoux. mort., s;om, ."Sa 198B| 108

I

BtMjcliCicek-lst, (told, 4s.. ..1936;* 8914: 90
Boit. H. Tim. & \V.—Deb. 5a. 1913:
Brooklyn Elcv.—lst, (?., Og...l924

•Jd, 3-os 191.1
Uu'.on El., Iflt.piar., Gs 193T

Bruuswii'k A West.—l«t,(?.,4a.1938
Bufl. RocU. A Pitt.s.—Oen., 58.1937
Koch, ti Pltt«.— l.st, 6« 1921

Burl Od. Rnp. & No.—lst,5B.190fi
Cousol. ii c'ullat. trust, .")8... 193.1

MiJUi, & Bt. I,.—l8t, 7s, gu.. 1927
Iowa <-'. .t West.—1st, ?8. . . . 1909
Cod. Rap. I. F. A N., iBt, 6S.1920

Ist, 5.S 1921
Central Ohio Kcor.—l»t, 4ias.l93fl
Ce'it. UK. & nuiik.—Col.K.,58.1937
8av.& West.— istcon. (?.,5»,.l929

C'lit. of N. .I.-Conv. deb., 6b. 1908! llPHi
LohiKh & W. B., M. .^8 191

2

Ccnti-al Piu'ltlc—Gold bds.,6«. 189J
(iold boiid^, 68 lS9(i
(iold bonds, «8 1897
San Joiuiiiin Br., 68 190fi
<%il. & OrcRon—8er. B,68...1892
W«t. P.aciflc—Bonds, 68.... 189(1
No. Uallwav (Cal.)—lat, 6S.1907

Ches. & O.—fur. M. fund, 6a. 1898
6s, grold, sei'iiia A 1908

Ches. O. & 80. Woat-2d, 0.S..1911
ChicaKO & Alton—Ist, 78 1893
Binkins fund, 68 1903
lM\\g. & Mo. River—1st, 78.190ti
3d, 7s 190(1

St. L,. Jacks. & Chic—l8t,7e.l894
1st, snor. (3(!4), 78 1894
2d nioit. (360), 7s 1891^
2d,Kuar. (188), 78 1898

Mlaa.K. Biidije-lat, s. f., 6a.l912
C lie. Burl. & Nor.—Dob. 6s. . . 1896
Chic. Bnrliu«. & Q.—3s, ». f..l90]
Iowa Div.—Sink, fund, .58.. 191!)
Sinking fund, 48 1919

Plain, 48 1921
Oa'c.Mil. & St. P.—Ist, 8s,P.D.lS9f

2d,73-10i<, P. D 1891^
lat, 7s, .$g., R.D 1902
1st, La Crosse Division, 7a.l89fc
1st, I. & M., 7*1 1897
Ist, I. & D., 78 1899
Ist, C. &M., 78 190S
ist, I. & D. Exteuslou, 78. . . 190g
1 St, Southwest DIv., 68 190i)
l.st, LaC. ADav., 5s 191!)
Ist, H. & D., 78 19U
1st, H. A D., 5s 191(:
• 'hieago it Pacltlo Div., 6«..191l'
Chic. A Mo. Rlv. DIv., 5a...l92<
Mineral Point Div. .58 191(
C. &L. Sup. Div., 5s 1921
Kavpro A SonMi., 6", \ssti .192'!
Inc. con v. sink, fund, 5a.... 1916
Dakota Am. Souiu., 5a iyi(
Gen. inort. e. is,, sen. A 198!i

CiicAN.W—'J^wtL.S.-Ist,6s.l96l
De.s M. A Minn.—Ist, 7a. . . . 1907
Iowa -Midland-lat, 83 1900
Peninsular-lst, conv., 7a...l898
Chic. A Milwaukee—1st, 78.1898
Win. A St. P.—2d, 7s 1 907
MU. A Mad.—lat, 6a 1905
Ott. C. F. A St. P.-l8t, 5s. .1909
Northern 111.—1st, .58 1910

Chicajro Ruck Island A PaciUc—
D2S MoiuesA Ft, D.—Ist, 4g.l905

1st, 2'2S 190£
Extension, 43 1905

Keokuk A Dcs M.—l8t,5s..l92S
Chic. A St Louis—1st, 6a . . . .1915
Chic. St P. A Kan. City-59..193(
Minn. A N. W.-lst p., 58.. 1031

*^'i^^^•,p•* *'i'i"--i8t.««- -ifli^
No. Wisconsin-1 at 63 1 93(
St Paul A S. C—1st, 6s lOlii

Chlo. A W. lud.—l8t, 8. f., 6s. 1919
General mortgage, 6a 193-.'

C.n. Ham. A D.—(Jon. a. f., 78.1905
2d, gold, 4i.>s 1<)37

C;n. I. St L.A Chic—lst,g.,4s.l936
Conso).,6s I92(

Cin. .lack. A Mac—1st, g., 5i 193(
«'l.Col. an. A Ind.—Ist 7a,a.f.l89S'
Cousol. sink, fund, 7a 1011

Clevo. A Mali. V.—Gol.i, .5s 193!-
("olorado Midl.ind—1st g., 68.193(
Columbia A Groen.-lat, (Is 191»
2d, 6s 1921

Col. A Ciu. Midland—Ist 6s 1914, „.
Del. Lack. A W.—Convert 78,1892|*108ii
^Iortgage78 I907I
Syra. liiug. A N. Y.—1st, 7a.in06i
Mon-ls& Essex—lat, 7s.... IHlll
*1.78 1S91
Bonds, 78 190(1
780f 1871 ".'.!l901
la), con., guar., 78 1915

Del. A Hud. Canal—Jst, 78... 1891
lat, extension, 7a 1891 10.
Coupini, 78 1894 \vi
Pa. Div., coup., 78 1917 144
Albany A Siisq.—lat, gu.,7».1906' 135

l8tcon.s., guar., 6s 1»(I6| 122
Rena. A Bar.—lat coup., 7«.1921 ISl'a 1.55

Dcnv. AR. G.—Inip.,g.,5^...1928 84 ,84".i
Dul. Ho. Sh. A Atl.- Gold 5s. . 1 9.37' . 94
K. Teiiii. Va. A Ga.-lst 78.. .19001 I2112 126
Divisional 5a 1930 *1 10 112
iBt ext. gold, 58 1937' ....'.

92

114
122
116
107

105
142

A8k.

OS's
96

123

118
104

143

SSij

0214

114
121

117
115

'108

81
106
114
113
105iji

120
75

1071s

108
102
981a

116
II7I2

125
121
116
lOlH
124
104%
II8I2

10314

too
101
96
111

127
120

116ii

108

85

85

120
10434
107

130

107

127

134
II411
118
124

lo'i"

1221s

I2712:

112%
115
121
121 122

117

74
11714

' 12
101
85

86
9714

101%
130
120

120

99
110

81
109
94%
101

101

82'

50

IOII2

89

104'

,
East Tenn.—Kq. A Imp., g., 58 1938

' Mobile A Bir!ii.-l.st, g., 5s.. 1937
97>si| Alabama Centra!—lat Os... 1918

.Eric—lat, extended, 78 1897
2d, extended, .5.s

1919i

3d, extended, 4 >23 1023
4th, extended, 5s 1920
5th, extended, 4s 1928
l8t, cons., fd. coup., 78 1920
Reorg., 1st Hen, 68 1908

I
B. N. Y. AE.—lat, 78 1916

' N. Y. L. E. A W.—Col. tr.,68.1922
! Fiuided coup., 5s 1969
i Income, 6s 1977

Buff. A 8. W.—Mortg. 68. . . .1908
I Jcffe son-lat, gu. g. Ss . . . . 1909
'Eureka Spriuga R'y-lst,08.g,1033
Evan. AT. II.—1st, con.s., 68.1921 118

; Mt Vcmon-lst 6s 1923*
;Evaus. A Indian.—1st, cons..1926

,
Flint A P. Marq.—Mort, 6s. . .1920

' Istcon. gold, 5a 1939
Fla. Cen. APeu.— l.stg. 58.. ..1918

10212; Gal. Har. A San Ant—Ist, 68.1910
i| 2d mort, 7a 1905

106 ;'Ga. So. A Fla.-l.st,g. 6s 1927
,
iJrand Rap. A Ind.—Gen. 58..1924
Green B. W. A 8t P.—Ist 6s. .1911

II512 Housatouic—Cons, gold 5a— 1937
I Hoii.s.A Tex.C—l8t, m. 1. 78.Tr.rec.

West Div. 7a,T.-ust rcceipt8.1891
Ist Waco A Nor.—7s 1901
2dm.8s.M. I. Trust receipts. 1913
Gen. mort0s,TrustreceIpt8.1925

niinoia Central—1st, g., 4s ...1951
lat gold, 31-23 1951
Gold 4s 1952
Sprlujjf. Div.—Coup., 6s....1898
Sfiddle Div.—Reg., 58 1921
C. St. L. A N. O.-Ten. 1., 78.1897

lat, cousol., 78 1897
2d, 63 1907
Gold, 5s, coupon 1951
Memp Div., Istg. 4a 1951

Dub. A 8. C—2d dIv., 78 ...1894
Ced. Falla A Minn.—1st, 78.. 1907

Ind.Bloom.&W.—Ist pret 78.1900
Ohio Ind. A W.-lst pf., 58.. 1938
Ohio Ind. A West.-2d, 5s..1938
I.B.AW., con. inc. Trust receipts

Ind. D. A Spr.—1st 7s, e.-c. cp.l906
Ind. Dee. A West—M. 5s 1947
2d M., inc. 58 1948

Iowa Centrai—1st gold, .5s. . ..1938
Kan. C.Wyan.AN.W.—lat 58.1938
Kin=ra Co. Elov. -Ser. A,lat 581925
Lake Shore A Mich So.—
Cleve. P. A A.—7a 1892
Buff. A Er.—New bonds, 78.1898
Kal. A W. Pigeon—1st, 78.. .1890
Det M. & T.-lat, 73 lOOti
Lake Shore—Div. bonds, 78. 1899
Mabon'g Coal RB.—1st, 58.1934

Litcht Car.A West—1st 6s. g.l916
Long lalaud-lst, 78 1898
N. Y. A R'wav B.—1st g. 58.1927
2a mortg., Inc 1927

JJ. »'. .V M. jJeaeh—1st, 78. .1897
N. Y. B. A M. B.—lat g. , 58. 1935
Bronklvn A Mont—1st, 6a.. 1911

lat 5s 1911
SmuiitownikPt.Jeif.—ist,78 1901

Louis. AN.ash.—Cecil.Br., 78 .1907
N. O. AM.—lat Os 1930
N.O.AM. -2d, 68 1930
Pensauola Division, (ia 1920
St U)Ui3 Division, 1st, 6e...l921
2d, 3a 1980

Nashv. A Decatur—lat, 78.. 1900
8. A N. Ala.—8. f., Gs 1910
Pens. A At—lat, Os, gold. ..1921
Nash. Flor. A S 1st gu. 58.,1937

Lou. N. O. A Tex.—1st la.... 1934
2d mort, 5s 1934

Mexican National—Ist, g., 68.1927
2d, income, 6s, "A" 1917
2d, income, 68, "B" 1917

Michigan Central—6s 1909
Coupon, 5a 1931
Jack. Lan. A Sag.—6s 1891

Milw.L.S.AW.—Ext A Imp., .5a. 'SO
! Michigan Division, Ipt, 68. .1924
Aaldaud Divisiau—1st 6a ..1925
Incomes

lOlisliMinn.AStL.-I'a Ex., 1st, 78.1909
2d mortg., 7s 1891
Soutliwcst Ext.—Ist 78 1910
Paeillc Ext.— Ist, 6a 1921
Impr. A equipment, (is 1922

Minn. A Pae.- l.st mortsr., 5s.l936
Miun.S.Ste. M. AAtl.— lsl..5s.l»2ti
MisBouri Pacific—Trust,!;.. .58.1917
Mobile A Ohio—1st ext., (is.. .1927

l.st pie!', debentures
St. L. A C'ai!-o— Is, guar 1931

Morgiin's La. A T.— 1st (is... .1920
; lat, 78 lOlh
Nash. Chat A St U—2d, 6a.. 1901
New Orleans A Gulf-1st, 68 .1926
N. O. A. No. E.—Pr. 1., g., (!a..l91o

: N. .1. Junction—Guar. Ist, 4s.1986
H4514I N. Y. N. U. A H.—1st reg. 4s. 1903
IO514 N. Y. A Northern- l.st g. 5s. 1027

It 2d 4s . ... 1927
'!;.!'.!! N. y'. Siisq." AWest—beb.'68;i897
146 l| 2d, 4129 1937

: N.V.Tex. A Mox. -Ist 44.. ..1912
122% Northei-n Pae.—Divid. scrip ext...

James River Val.—1st, (j.<...1936
Spokane A Pal.— 1st, (is 1936
St. Patil A N. P.— (icii., 6s. .19231*120 1

Helena&RoaM'n-l.itg., 68.1937
D.ilatniV.<laiiUoiia— l-..r,s.6»l:l3( '107 |108
Dll.A.M-..'v.i-.tv--l. 081)3-1 IO6I4I

SECURITIES.

Northern Pacific—(Continued)—
La. M. A Mo. R.—lat 58. . . .1937
North. Pae. A Mon.—lat, 68.1938
Caur d'.Mene—1st, (is, gold .191
Gen. istgold, (is 193.-!

CentWasldngton— lat,g.,68.1938
Norf.A W.—New Riv., lat 68.1932
Imp. A Ext, 6a 1934
Ad'u.stment M., 7s 1924
Equipment, 5a 1008

;
Clinch Val.D.—lat.equip. 58.1957

Ogd. A Lake Ch.—lst,cou. 6s. 1920
loElo A .Miss.-Cons., 8. f., 78..1898

Bid. Ask,

102>»

113
111
112
97
98 "4

105
115
106

65
120

100la

L24is'!

104
100

' 80
82 88

109
' 1138
133 134
148 150
106 106%
123
1271s;
145
105

106
99 14

90^,
40
iOlis

112
113

105

65

' 77
110
12.! I3

2d consol. 7s 101

1

Spriiigtield Div.—Ist 7» 1905
General .5s 1932

Ohio River RR.—lat, 58 1936
General mort, gold, 5s li>37

Oregon A California—1st, 5s. 1927
Penu.^ylvanla RR.—

Pitts.C. A BtL.-l.st ei)., 78. 1900
Pitts. Ft. W. A C—l8t 7s. . . 1!»1

-

2d, 78 1913
3d, 78 1912

Clev. & P.—Cons., s. fd., 7a. 1900
4th, aiuk. fund. Os 1 892

StU V. AT. II.— l8t,gu.,78.1897
2d, 78 1898
2d, guar., 7a 1893

Peoria A Pek. Uion—Ist, Os ..1921
2d mortg., 41-23 1921

Pine Creek Railway—6s 1932
Pitts. Cleve. A Tol.—Ist. 63.. .1922
[Pitts. June! ion—1st 63 1922
Pitts. Mc. K. A Y.—1st 68 1932
IPitts. Painsv. A F.—lat, 58. ..1918
Pitts. \. A Ash.- 1st, 5s 1927
;Pre.sc't A Ariz. Cent 1st, 6.s,g.l916

j
2d income, 68 1916

iRich. A Dan v.—Debenture 6a. 1927
Atl. A Char.—1st pret, 7a. .1897

JRich.A W.P.Ter.—Con.c.t,58.1914
R.W.AO.—No. AM.lstg.gu.5s .1916
Rome W.AOg.Tcrm.—1st g.5s,1 918
St Jos. A Gr. Is.—2d inc 1925
Kan. C. A Omaha—Ist, 5s.. 1927

St L. Al. A T. H.—Div. bonds. 1894
Beilev. A So. 111.—lat 88. ..1896
Bellev. A Car.—Ist, O.s 1923
Chi.St.L.APad.—I3t.gd.g.5sl917
St. Louis So.—Ist, gd. g 48.1931
Car. A Shawt-lat g. 4s. ...1932

St LouiaAChic—lst,coa.(is.l927
St L. A I. M.—Ark. Br., Ist, 78. 1895
St. Lonia A San Frnncl.sco

Ist, 6.3, P. C. A 1919
Kquipmeut, 7a 1S95
lat, trust, gold, .5s 1987
Kan. City A S.—1st, Os, g.l916
Ft 8. A V. B. Bg.—1st 6s. 1910
St L. K. ASo. Wn.—l.st, 03.1916
Kansas Mid'd.—1st, g. 4s. 1937

St. Paul A Duluth—1.3t 58. . . .1931
2d mortgage 58 1917

St. Paul Minn A M.—Ist, 78.. 1909
2d mort, (is 1909
Mtnneap. Union-1 at, 68 1 92:
Mont. L'eu.—lat, guar., (ia..l937
Eaat Minn., 1st div. lat 5s 1908

San Ant. A Arans.—l.-.t,6s,'85-1916
j

lst6s, 1886 1920
San Fran. A N. P.— ist, g., .53.1919
ISodusBay ASo.—1st 5s, g... 1924
iSo. Pae, Cal. 1st eon. 53 ....1938
Texas Central— 1st, s. f., 78. . .1909
Istmortgage, 7s 1911

1 Texas A New Orleans -1 at,7» . 1905
i Sabine Division, 1st Os 191

I2214 Tex. A Pae., E. Div.—1st, 6s. 1905
ITo). A.A. ACad.—Gs 191
Tol. A. A. AMt PI.—6s...,...1919
Union Paciflo—Ist, 6s 1896
Ist.es 1897
1st 6a 1898
Collateral Trust (is 1908
Collateral Trust 5a .190'
C. Br. U. P.—F. c.,7a 1895
Ateh. Col. A Pae—1st, 6s.. .1905
Ateh. J. Co. A W.-lst, (is... 1905
Utah Southern—Gen., 7» ..1909
Exten., lat, 78 1909

U. P. Lin. A Col.—Istg., 53.1918
Utah A Northern-(3eii., 5a. 1926

Valley R'y Co. of O.—Con. 63.1921
Wabash—lat, gold, 5s 1939
Wab.StL. A P.—Der.Div.,6a,Ti-.roc.

Equli>meut bonds 1883
(^iiXn. A Tol.— lst,73,Triiat reo
Han. A Naples—lat, 7s, Tr. reo
III. A So. Ia.—Ist, ex., (ia.Tr.roo
StL.K.C.AN.—R.E.ARK.78.1895
StCharles Br'ge—lst,G3. . . 1908

No. Mi.ssouri— lat, 7a 1895
Warren A Frank.— 1st, 7s 1896
West Va. C. A Pitts.—1st, 63.1911
Wlseon. Cent Co. 1st g. 5a. . .1937
Income 5s 1937

117'

iii%

1031^

99

118
25

112

100
85

117

125
1051-2

115
IfKii^
1091-j

113
65

ids'"
109
115

123

98'

31

100

147
146

130

117

70

84

83
4514
117
110
100
82
82

ido'

80

50
88
55

86

IO714

l>0

97
90
90

95
101

110

116
119

101
117

118
110

107
100

102
62
17

II014
UI9

104

95

114

80
116
I24121

:*IlscelIancoii8 Bonds.

55

'82'

100
86I2
fc8

lOO'^

100

"4S'

103'

109
1041-2
90 14

11;

1151-i
117
104
94

116
1121-2

103

8712
88-'Hj

101

.50
55

llOifi
106
1021-i
114
116
II8I4

93
93
118

105

103%
129

10314
IO314
103 J4

104'

1141-2

104
1031a

112

96 lo

109
100%

1041s '.'Vni. Water W. Co.—1st Os.... 1907
Istcon., gold, 5.S 1907

- --- Boston I'll. (ias—Tr. cer. 5».. 1939
Cahaba Coal Miif.—lat g. 7a. .1907
Col. A Hock. CoalAI.—:)S,g..l917
Kquitable G. A F.— lat 63.. : . .1905
Haiken-ack Water—1st. 5s. .1926

104
I

iilleiideraou Bililjfc— 1st g. 63.1931
104 108 Iron StCLimboat Co.—(is 1901

liPeoplc'MCias&Cokc / lat g.(i.i,19C)4

1 Co.. Cliiea,'(> < 2(1 g. (i.<,19')4

IPhilad'jlpLiia Co.— lat a. t. 63.1898,
IWest. Union Tel.—Coup. 7.'... 191H;:'117
'WUitebr'st Fuel—Gen. s.f.(is,l908'

100
104
108

99

97
63

1 10 '.J

101 14

y8"4
103

85

' No price Friday; these are the latest quotations ma.le this week.
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New ¥ork City Bank Statement for the week ending Oct'

5, 1889. is as follows. We omit two ciphers (00) in all eases.

Bknk o( New York...
Manhattan Co
Merchants'
Mechanics*
America
Phenlx
Olty
Tradesmen's
Chemical
Merchants' Exch'ngc
Gallatin Nirtional
Batchers' & Drovers'.
Mechanics' & Traders
Greenwich
lieather Mannfaot'rs.
8eTeui.li National
(State or New York...
American Exchange..
Commerce
Browlway
Mercantile
Paclilc
Bepnbltc
Chatham
Peoples'
North America
Hanover.
iTTlng
Oitlxans'
Haasao
Blarket A. Fulton
8t. Nicholas
Shoe & Leathor
Cora £xchanKe -

Continental.
Oriental
Importers' <& Traders
JP».rl£

Woith Kiver
as-t River
T'oarth Nationa"!., ...

Oenttrl Nation il......

Berond S ^tionu. .. . ,

NlKhl'Jtional
First :'?..tional ....
Third National
N. Y. Nafl iSichangc
Bowery
New York Connty., ,.

Geraian-AtnericaD....
Chasa National... .. , ,

FUth Avenno
German Kxchange...
Oermanla
Umted States
Lincoln
GarSeld
Filth National
Bank of the Hetrop.

.

West Side
B4aboar<1
Sixth National
Weetem National

$
2,000,0
2,0.>0.0
'2,000,0
•2,000.0
»,000,0
1,000.0
1,000,0
1,000,0
300.0
600,0

l,OnO,0
300.0
200,0
200,0
600,0
300,0

1,200,0
5,000,0
.'^,000,0

1,000,0
1,000,0
422,7

1,500,0
450,0
200,0
700,0

1,000,0
S00,0
000,0
oOO.O
750,,"
600,0
.'iOO.O

1,000,0
1,000,0
300,0

1..500.0
;.',0('o,ii

240,0
2,iu,0

3,200,0
2,000,0
300,0
730,0
5 .0,0

1,0 !0,0
::oo,o
2.'>0,0

•A)0,0
750,0
soo.r,
100.0
200,0
200,0
600.0
300.0
200,0
loo.f;

300.0
200,0
600,0
200,0

3,300.0

Specif. Ltfolt.
: »fpai<ei.

$
1.5.")1,2

1,210,«
70'.),2[

i.bao.Oi
l,87n,6l
642,8i

2,30!).7|
20S,4

!

8,i)41,0|
108,5!

l,3«4,8l
275,31
222,2:
10»,0i

52C,1|
e9,ll

500,4

1

l,(i0.>,3(

3,119,1
1,533,!!
743.0
350,8
838,2
684,3
2B«,0
4S1!,0

1.20 i,6

258,8
374,9
J 9 1,0
B.'^S.l

202.7
220,3

1,103,6
2"iSt,0

3HB.3
4,292,»
2,04rf,2
lli.l
121,0

l,3:iP,4

607,3
223,2
28i,»

6,157,4
248,2
132,0
394,7
15T,6
2.7.e
379,7
717,1
423 2
381,5
617,7
231,3
280.7
258,3
482,3
230,1
127,5
82,6

2-'l,5

S
11,380,0
9,a»8.0
7,312,81
9.391.0,

11,210,0,
4,*e;,o

10,5»:'.l
S.onG..")

22,837,7
3,500.8
6,38:<,5

'A024.5
2,745,0
1,335.1'
3,4SI,Bs
l,49'i.5
3.779,3

17.429,0
18,7h9,4
5,760.1
7,640,"
2.917.8
H,007.8|
4,8ilj.8l

2,394.81
5.033,8

14.997.0
2,901,0,
2,8i6,5t
2.87.^,0
3.938.2
2,005,9
2,9113,0
6,079.»
4,52«,'J

2,006,1
21.926.4
19.l'92,0
•2,109,4
1,262,S

17.431,1
8.217,0
4 207,0
6,333,7

21,388,6
6,813,0
1,436.7
2,181,1
2,641,6
2,747.3
9,718,8
3,898,2
2,981,9
2,7«0.8|
4,3i>3.0l
3.411,

K

3,002,8
1,334,8
aOiO.O
2,40(i,0
2 991,0
1 9'2O,0

11,881,4

S
l.^SO.O
1.162.0
l,00i,3
1,151.0
1,482,0
76S.0

2,831,4
370,«

7,665,0
663,8
717,2
663,4
10^,0
160,0
416,9
343,0
321,2

1,962.0
831.7
820,8

1,478.0
351.8

3,017.9
931,1
2.38.0
270,8

3,367,8
366,6
214.1
354,8
938,4
169,0
380,0
729,3
606,4
151,5

.<!,673.1

4,1138 6
103, li

257,1
:!,049,6
1,355,0
1,016,0
8»2,2

3,240,9
1.0011.8

167,0
406,0'
721, 5|
367,7

1,570,8'
934,4
17-i,2

200,7
1.257,1
816,6
422, a
32.'>,4

819.0
392,0
326,0
378,0

1,216,7

•
»80,0
74'.',0

930,5
689.0

1.2S.1,9
2<4,0
782.0
121,9
»61,6
4-20,3
311,8
90,0

416,0
181,9
29','!

41,0
308.3
8411.0

2,33».0
274,4
881,6
238.3
233.1
351,4
160,8
842,5
681,7
350,1
364.6
184,6
288,3
104,5
4811.0

253,0
692,8
846,3

2,1.J9.0
1.364,0
130,8
116,2

1,360,4
817
311,0
34'2,9

1.944,4
789 5i

103.8,
327.0
190,0
130,4

1,338,2
130,4
638,0
246,5
6 3,6

312,5
332.8
231,0
3i7,8
187,0
516,0
114,0

1,'278,6

, «
10,680.0
9,2 1 9,0
7.3H'i,2
7.'(32,0

lO 0'.P9,8

, :'1,U1I2,0

1 l,25r,,5

2,418,2
26,870,3
4,0113,0
4,215,7
2,111.4,5

3,1'H.i.O

l.:!-.".),l

2,7S2.8
1,516,4
3.0.(3,5

14.0TO,0
l'2.6i3,l
4.iiou,n
8,'JM6,4

3.11311,3

11.8i!0,>i

6,010,9
2,:83,4
6,231,0

15.1-51,1
2,89-2,0
2,782.8
3,170.4
4,322.0
1,80-4,0
3,116.0
3,076
6.0H8.9
1.960,1

22,183.0
23,147,0
•^,306,8
1 4192

17,l;-9.4

3,933,0
6,16o.O
5,.Tll 6

20,"02.3
7.319.3
l.'283,8

2,072,0
3,251.0
'2.454,4
11,3^1,5
4,1.89 1
3,168.3
3,1 6^2,

1

6.196,9
4,lii8,"t

3,436,5
1,883,3
4,6'n,0
2.677,0
3,701,0
2,060.1

10,653,3

Total 60.762.7 64,626.1 407.3ie.5'67.321 7'34.ii78.7'412.'.!73.8

CUptCn
Banks. ^uriAun. Loans. Specie.

\
Lfoii». \Devosit8.' ''i^rvrt flearinae.

N. Vork.'
Sept, 7...
• 14 ...
•• 21 ..
" -.a....

Oct. 5
Boston.*
Sept. 21...,
" 23...

Oct. 6. ..

Fbila
Sept. 21....

" 28....
fitt.. 6.. ..

• We omu
<le1pfala. the

110.392.
115.392,
116.:-i87,

115,3'i7,
115,38;,

fi.5,M4
66 ,544

63,644

8 406.
,8 40it,

.rilivs),

,8 409,
,8 407,

i

ISB,
.9 133.
,9 164,

If

,832,

,703,
,0112,

,311,

,316,

,69!.
"33,
962,

* *
3 76,478,3 37,792,1 1424, 572,
2174,338,8138,875,1 14^24,308,
3,70..i98,u:36,023,5 420.16^,
7 69,n74,0l35,692,8'..17 3'^4,

5|87,321,7 31,078,7,412,273,

3.3,13-2,3 100,302.0
35,13-2.3 10 .438,0
3,., 132.3 lOO.llJS.O

10,466,3 4,937,! 136,173,
1J,522.1 6,^205.7 137,014,
10,490,6 5,033,41133,88''.

24,591,0
21,244,0
21.8110,0

95.102,0
97,813,0
96.749.0

»
964,5
975,7
,933,9
,948,1
,959,7

,643.3!
,639.2
,540,3

701,
662,
63..
832

82.
79,

104,

$
,373.3
.255.7
, 91.7
.910.0
.631,3

132.3
863.6
815,3

2,125.0 74,471,4
2,128,0 66.379.9
2.1.17.0' 7n.7'2-. g

twoiiipherntn alt ttttue ItQurev.
Item * duo to other banKa."

t Including, xor iSosiua tiuu fuiia

Bank Stock List—Latest prices this week.

BANKS.

America
Am. Exch...
Ashury Park
Bowery
Broadway . .

.

Butchs'&lic.
Central
Chase
Chatham
Chemical
City
Citizens'
Colnmhla
Commerce...
Commercial..
Continental

.

.Corn Kxch...
£aflt River.

.

11th Ward...
Fifth
Filth Ave....
First
14th Street..
Fonrth
Sallatiu

198
160

265
.'00

180
142
230
300
4000
480
170
173
19.-

'.OS

130
230
170
160
360
1100
21100
160
168

161
102

.iOl

113
133

BANU.^.

171

Garlleld
German Am.
German Ex

.

GcriL'aiiia
Greenwich..
Hai.over
Kud Itlvor..
irti. it Tiad's'
irrioff _

Uatlier ilf8'j230
Lincoln 230
Mailiiion.lii-.
Muuhiittan...
.Mivrkutife Ful
Mechanics*..
M'chs'ATra'.
V ercautile. .

.

Merrhaiits'..
Merch'ts Ex.
.Metropolitan
Metropolis...
Jit. Morris ..

.aurray Itill.

Nas.saii
New York...

400
122
2.30
-270

140
3iJ0
142
640
180

110
lf-2
'200
200
210
205
160

13
325
350
230
164
213

BANKS.

127

350

660
187

IN.Y. Oomnty.
iN.Y.NatEx.
Ninth
.\' America..
North River.
Oriental
'Pacitic
|Park

jl
People's

I

Pheuix
' Prodiiec Ex.
i'Repuhlic
Seaboard
'Second
'seventh
I'Shoe&Leath.
' Sixth

137 1 St. Nicholas.
123

j State of N.Y.
lli>4 Third

ilTi'adesmen's.
! United St'es.

..... I Western.

—

West Side..
260 l(

181

Hia ASK.

450
12V
l.'iO

iS3 187
I4U
210 ....
146
240 2,54

136 142
113 117
176
139 ....—
325 ...».
130

160
260
1-20 128 la

U2 .....
123 130
lOll 101
216
9.1s »E

•"•"•

City Railroad Securities—Brokers' Quotations.

Bl'ckerSt. A 1-iU. 1-'. -Stk.l 28
1st mnrt.. 7»., 1 900 115

Br'd«.iy & 7th.\v. -St'k.. 200
Ist mort.. 69. i901 106
2d mort., 5s, lOl-i 103

B'w.iy Surtaco l)'iH,..l()31 104
Bo'i'ls guar., 5«, 1905 ]

03
Brooklyn City—Stock lliiO

l.stmort., .6», 1902 [103
Bkiyi.. Crosstown— »t.'c:. .1193

Ist mort.. 7>'. i!h 8. . .1108
Bushw'k Av.(l!klyu) - St'k 14"
Central Crossto\vn—.*5t'k.. [140

1st mort., 6», 11122 ills
Cent. Pk.N.& !•:. lUv.—Stk. 10 ;

Consols. 7s, 1902 1118
Ohrlsfph'r.ftiOt!iSt.-Stk.ll2.S

Bond.H, 711, 18'.I8 >110
Dry Dk.E.B.A Bivfv—SIk 1120

ImI nmrt... '7a. l«o"-^ - loH

I
30

117

!i(M"
1108
1 106
jlOO
1102
1108
200
110
160
111

ib'f"
121
133
113
12S
lo;>

1). D, E.B. & B.—Scrip 68..
Elxhth Av.—Stock
Scrip, 6s, 1914

42ii & Or'ud St. F'ry-Stk.
Istnioit., 7s, 1893

42dSt. Manh.it 8t.N.Ave.
1

l.st moit.. Us, 1910
I 2d mort.. Income, 63
Hoiist.W.St.dE P.i- 'y—Stk.

I 1st mort., 73, 1894
NlntH Ave
Second Ave.—Stock

1 1st mort., 3s, 1910
Sixth Ave.—Stock.

I Istiaolt.., 78, ItOO
Third Ave.— Stock..

' Bonds. 7s. 1890
Twenty.third St.—Stock..

1 lat mort., 78, 1893

lOS lUG
160
105 110

110
' 39 4\'\

,116 117-,,
69 62

'l65
ito lie

1 es 95
100
103
il73

1
1112

30

10-2

107

Sob'
263
104

Qnotatlons In Boston, Philadelphia and Kaliiinore.

Following are quotationsof actioe RtockR and ixxuls. A fall

list is given in tlie CHRONICLE the third Saturday >f each month

.

SECURITIES. BtO. Atk.

4-i

113

131
70
i!T

"76

ll'i
llOVi

175H

"s

BOf*T«»N.
BAILUOA IJ STOCKS, f

AtohlHOii & ropoka S6»4 Se'd
Boston .t Alhany 218 210
Boston <fe l.i.wel!. IBS 1«8
Itoston i£ Maine 213 '216

Boston * Providence 298
Califomlii Houthern
Central of Massauhmictts US
Preferred 22

Chic. Hurl, & Nortli'n ... iOi«
Clile. <t Weat. Mich
Cleveland A Canton i 6

Prefo:rc-a. 25
Coneoiil
Connecilcnt & Passump.. {

C nnoitlcut Rlvor 204
Eastern 101 "a

Preferred .....
Piichlmrg, pref 00
!<'lint<fe Pcre Marquette
Preferred 93

Kan. C. Ft, ScoU & Mom
K. C. Meinph. «fe Birni
Louisville Evans. & St. L. .....
Preferred i 3J

Maine Central
Manch stertfe Lawrence.
Mexican Central
^f. Y. A New Eng., pref..
Xortliern
Xorwieh & Worcester
Ogdensl). & Lake Cham..
Olil Colony
Portland Saco & Potts...
Summit Branch....
Vermont A Mans. .......
Wisconsin Central
Preferred

BONDS.
4tch, A Topeka—Ist, 7b..
CollaL. Trust, 5s
Plain, 5s
Mortj<aE:e, 53
Trust, 6a

BaiL & Mo. K, In Nel).-
Eseinpt,6s
Non exempt, fls

Land grant, 78
California South Ist, 6s. 5 93
lncotiie,8s

I

—
Oonsol. of Veraont^SB..! ....

Eastern, .Mass.—6s, new.. $127
K. C. Ft. Seott A Mem.,Gs 115>il
K. C. Ft. Scott * Glf.-7s
Kans. City Law.<fe So.—68 JlOl
K.O. Memph. & Blrm—58 100
Kan. Cit.st.Jo.*C. B.—78'
K. City Sp'd&Memp.-6s
K. City Clin, & Spi'd.-58 5---
Little It. & Ft. Sm.—7s... 96
LouLsv. l<;v.<tSt.L.—l8t,8s 109
2d mort., 2-68 5 68

Mar. H, & Ont.—1925, 6s. 108
1023, 6s '

Mexican Cen—4s., 1 ail.. St^
Istc.m. inc,3.s, 193<....| SOS
2d con. iuc , 3.-, l',<39 -.1

S. Y. & N. Eug.-lst, 7s. 1'27

1st mort., 63 1
117

2d molt., 6s 1

Ogdens. &L. C Cons., 68
Kutland-5s I

lOO'*
Southern Kansas—Ss i 82
Texas Division— 6s. .... i

Incomes i 65
Wiscon, Cent.—1st M., o» wo
Income, 5s

BECnRfTII

14»e
115

178

176
i2mi|

131

59

10713
6S
{59

! 90
88

nifli,
'ao7'3

29 '<

61

90

119^

pnil,*DETiPnTA.
RAILROAD STOCKS 1

Boll'sGap .

Camden & Atlantic, pref.
East Pennsylvania
ElniiraA Williamsport...
Preferred

96
40
88 "a

1-27 »

106
6i57(

31
19
U3
118
109
104 "a

'MV
70

I

541.J

Ban'lngton A Broad Top
Preferied

I."-!-!.-!. ' V
I 111

.M llavra
N. • -.11 Valley....
Noitheni Centra]
North renn-tylvaniA
Peuusylvanla
Phil. a. I£rii>

<nnl)ury4 I,«wliton
nnlt^d I'n'nof N.J
West Jersey
Went iemey A t tlantk).

.

ItAILUOAD BONDS.
AUegli. Val.-7 3.I0b,'86
Inc. 7s. end. c<-ui>.,*m..

BellB Oap-Ist .M., 7«. ..

Cam. A, Amb.-M. 68.'80.
CatawlsRo—M. 7», 1900...
Chartlrra—let mort, 7«..
Clearfield <fc Joff.-lst, 68.
CoiililM-tInc—6m. :....

DcL&Bd.B.-lst,78, 1905.
Kanlon .% Anihoy.—M. 6a
Elmli-a * Wllm.-lst, 0«..
Harris. P. M't J.*L.-48.
Hnni'nA B. r.—l8t,7«..
2d mortg.. 7b
ConaoL M., ««

Leh.V.—Ist, Gs,C.,t Il.,'98
2d, 7", reg,, 1910
Cons. es,?-. * R., 19'23..

North Penu,— 1st M. 7«.
General mort. 7-, 1903.

N.Y. PhiL ANorf -181,68
Inco-ie. 6..

Penn.—Oen.68, conjp.IOlO
Cons. 68, coup., 1 905 . .

.

Ciins., 58, coup., 1919...
412a, 'riiLst L-ian

Pcrkiomen -1st so. 58, '18
2d series 5s, 9I8

Peuu.ji.N Y.Can—5».'39
Plilla. A Krie—on. Sa...
General mnrt^.ln

Phiini'el, * Read —l-t. 6«
211.78, CAR., 1893....
Cons,, 78, coop.. 1011...
Cons., 6.S, g., X.K.C.1911
Imp., 6a, g., coup., 1897.
Cons. 68., 1st ser., 1922.
Deferred incomes, coup

Phil.W.ft B lit.—Tr. c,,48
iPitts. Cln.<ft St. L.-7s,cp.
Schuyl. R. E. 8.—Ist, 58..
ISteiiben. & Iml.lsi m. 6h.

iUnited N. J.-(J. 68, 1908
I

Warren A Frank.—1st, 78[
West Jersey- isi M., M..
w. Jeraer A Atl.- Isi, es
West Penu.-68. 1893 ....

Pltuhnig Br..«8
l{AL.TI.n»l{E.

RAILROAD STOCKS t

Baltimore & Ohio
Ist pref .

2d pref
Central Ohio
Preferred

Charl. Col. A Augusta
'Western Maryland
KAILKOAIl m>in>«

I

tlan'a A Char.—let, 7s.'
Income, 6s '

Bait. A UU10-4S, 1935 .1

Cape FearA ^aa..-Ui,68
Cent. Ohlo-68, 1890 !

Char. Ool. A Ane —1«». 78
Cin. Wash. A Bait.—Ists.'
2d 6s
3d Zi
ist Inc.. 59, 1931

1

Seab'UA Ito uKe—5s, 1926
West. Mil.. 3d giiar.,tis..
Wil. 'oUAAug.lis.lMin.

Bid. I Aak

471.
63%
70

laui

&3-V

7a , .,,,,
r-2'a
71 7)1

h7
S4'« 64\

} .... 1M>t
63

M7 280
«B
47

114
36 >•

111
108H I02»4
121 124

116 iYf'i
im
132 L-M

1 118
1211, •••••

iVs"
?101<i •••
118 118^
137

139
119

I

12H '

.... 131

: 56
4 37»B
4 11

r'
107

t Per share. k Last pries this week.

N. Y. and Brooklyn tJas Secarities- -Brokers' Quotations,

GAS COMI»ANIES. Bid.
|
Aak.

|
GAS COMPANIES. Bi(t.

j
Ask

BrooklvnG-8-Light
Citizous' Ga3-Light
BOIKtS, 58

CoH.soliilatcrt Gas
Jersej- City & Hoboken..
Metnipolitun— Uomla
Mutual (N. Y.)
Bonds, Cs

Naasaii (Brooklyn)
Scrip -

.

1118 110
67 71)

l.ni 103
88^ 89
170
110 l'2(t

10'2 104
100 102
112
100 10i»

People's Brooklyn'. —
jWilliamsbiirg
I

Eonds, 6s
iMclropolitan • Brooklyn)

.

jM'iuicipal- Bonds, 78-....

iFnlton Jdnnicipal
Bonds, Os

Equitable
llondj, 63

I
K

118
103

: 90

75
123
113

1-2&

[100
120
108

127
103
123
110

New York Stock Exchange—Unlisted Securities.

107 1IO9

BECTJRITIES. Bid. Ask. SECURITIES. Bid. A.k.

Am. Rank Note Co 42 45 Meic. Nat.Constraot'nCo. 22
.\in. Pig I on .stor'ge war. 17 Michigan <^ Ohio . 1

12 -.5 Mt. De.s..t East Sli. Ld.Co. 871, 125
kteh. A Pike's P'k, let 68 nil) Nowb. Dutch.A Conn 17 30
Atl. A Char. Air Line

—

87 90 1 N. J.soiilheru
,

'^
, >

Ist. 7s, 1907 119"a 121 1 N. 0. Pae. Iji d urant... lo 33
Brooklyn Elev'd—stock- 36 40 1 Kewp. N. A Miss. Vai 18 20

27 '4

10
108

•27:14

lY2'

S.V. V.-.8.A Bull
.N. Y. A Ureon'd Lake. 1st
2d mort...

3
S3
7

,^
37

ist nio-t., 41^8
2d mort., gear 10113 jN.Y. Loan A Tm^r \i

Chic. « Atl.—Beneliciars-. 6 7 N. Pae. P. d'Oreillo ciT. 102
CinclunatiA Sprin,!;! I'll Mis ouii 1JIVI8 on 102 ...•M
On t iieiiial C .11. -t fmn.. . ... Noirh Kii.<i..n- Ci.serlii. ^1

Di t llcrs' A Catlle F, Tr. 40 40=4 lo.I.&W.—lst8cc.iut.cort. 67 6?
71.1 **

1
2d ace. int. cert.. 30 35

Pief 2-) 22 Ocean SS. Co. Istv gnar :o2 104
Georgia Pae,—Stock 13 16 Poi.saooia All*,!- S „<*«
IstHs 113'^

81) In

29 -.

114 Postal Tolegriph—Cable. 31 37
Consol. 58 -.- 4

3019 Pref SS
2 St. PanlE Alr.Ti.,l»t««

Ist pref
{..'>ly Motor "'?.\

5 Scioto Val. 1st. 7s.Tr. re:-.

i

2d, Is. Trust ret-eipl.-*... "'."I
Lfihlgli .t Wilkes Coal... 2» 30 ;Tnietlo Peoria A «««i... 13 14 «
Little nock A Ft. Smith.. :!Ttaln'eulii«l.—lat G« .IIXJ

108 ... ,Waliash-Xew 1 t, 5<

Louisv. St, Loui.-. A Tex.. '29 "v SO"* \ Ni-w 2.1. 53 79 80
^eciphisA Cba'st. console 117 l|Weat. N. Car.—Co;i.6a ... b7 .
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%nmstmtnt
AND

The Inyestors' Supplkmbnt, a pamphlet of 150 v gen
contains extended tablet of the Funded Debt of Staet vnd
Cities and of the Stocks and Bonds of Railroads and other
Companies, It is publ'shed on the last Saturday of every
other month—v'z., January, March, May, July September
and November, and is furnUhed without extra charge to

all regular iubscribers of the Chkosicle. Extra copies

are sold to subscribers of the Crroxiclb ot 50 cents each,
and to others at $1 per copy.

The General Quotcetiotis of Stocks and Bonds, occupying
six pages of the Chroniclb, are now published on the
Uilrd Saturday of each month.

RAILROAD EARNINGS.

Roads.
Latest Eamingt Beporled.

Week or Mo

Allegheny Val

.

Annap.iB. 8. L.
Anuistou & Atl.
Annieton & Wii

.

ABhv.& Spartan.
Atch.T. &.--.Fe.,
8t.L.K.C.&v:ol.
Gtilf.Col.AS.F.
Califor'a Cent.
Califor'aSou..
Total systemt-

Atlaiita JcC'liar.

Atlanta A: W.Pt
Atl. A- Danville
Atlantic .V- ' a«.
B.cfeO.EastLines
Western Lines
Total

Bait. iV Poiouif.i-
Beech Creek
Bir.Sclma&N.O.
Brooklyn Elev.

.

Butt.Rocb.& Kill

Camden & Atl..
Canadian Pacifli'

Cp.F'r&Yad.Val
Cent. Br. U. P..
Cen.KK.&Bg.Co
Central of N. J..
Central Pacific.

.

Central of B.C..
Cliarlest'n <t Sav
Char.Col.&AuK.
Chat.R'mc&CoI.
Cheraw. & Darl.
dChes. <S Ohio .

.

Ches. O. & 8. W

.

Cces. & Lenoir .

Chic. & Atlantic.
Chic. Burl. & No
Chic. Burl. & Q.
Lines oontrTd

Chic.& East. 111.

Chic. Mil. &St.P.
Chic. &N'thw'n.
Chic. & Oh. Elv.
Chic. Pe. & St. L.
Chic.et.P.&K.C.
Chic.St.P.M.&O.
Chic. &W..Mich.
Ciu. Ga. i Ports.
Cin. Jack. &Ma>'
Cln.N. O. &T. P.
Ala. Ot. South.
N. on. & N. E.
Ala. <& Vicksb.
Vicks. Bh. <& P.
Erlanifcr Synt.

Clu.Rich.&Ft.W
Cin. Sel. &Mol).
Cin.Wab.&Mich.
Cin.Wash.&Ball
Clev.AkrouACol
Clev. & Canton..
eCl.Cin.Ch.&S.I.
Clev. & Marietta
Color. Midland.
Col. & Oreeuv . .

I

Col. & an. Mid..
Col. Hock. V.&T.
CoviuK.&Mac'n.
Day.Ft.W.&Ch..
Denv. ARioGr.
Denv.K.Pk&Pac
/Den.Tx.A F.W.
Det.BayC.&Alp
Det.Laus'giNo
DiilutliS.S.&Atl
E.Tonii.Va..Wia.
EviiiiK.&lud'pli.'.
Evansv. & T. FI.

Fitchburg
Fllut.il5.Marq.
Flor. Cent. &P..
Ft W. Cin. &L..
Georgia Paciltt
Geo. So. * Fla..
Gr. Rap. &Ind..
Othi* lines. ..

Grand Trunk. ..

Chic .tOr.Tr.
Det.(ir.II.&M.

Auisust
Scptemb'r.
Septemb'r.
Scptemb'r.
Septemb'r.
4th wk Sep
4th wk Sep
4th wk Sep
4th wk Sep
4th wk Sep
4tb wk Sep
July
Septemb'r
Septemb'r.
1st wk Oct
Auttusr
August
August
August
August
Septemb'r,
Septemb'r.
Isf wk Oct
August
l8t wk Oct
Scptemb'r.
July....
July
August
July....
July
August
Septemb'r.
Septemb'r.
July
Septemb'r.
.Septemb'r.
July
Istwk Oct
August.

.

August.

.

August
4tU wk Sep
1 st wk Oct
August
Septemb'r.
July
1th wk Sep
\iigust
4th wk Sep
Septemb'r.
4th wk Sep
4th wk Sep
4th wk Sep
4th wk Sep
4th wk Sep
4th wk Sep
4th wk Sep
4th wk Sep
Septemb'r.
Septemb'r.
4th wk Sep

j
tth wk Sep
'Septemb'r.
4th wk Sep
Septemb'r.
4th wk Sep
'Septemb'r.
4th wk Sep
Septeuib'r.
jScptemb'r.
'Septemb'r,
Ist wk Oct
July
'Septemb'r.
Septemb'r.
4th wk Sep
1st wk Oct
4thwk>Sep
1st wk Oct
l.sfwk Oct
August
4th wk Sep
4th wk Sep
'July
Septemb'r.
August
4th wk Sip
4fh wk.i^p
Wk. Oct. b
WkSept.2S
WkSepl.28

1889.

215,224
3,725
7,782
8,841

12,350
628,038

1,667
157,930
'J3,627
15,855

860,572
112,281
43 101
36,400
44,819

1,000,601
445,716

2,106,317
1:!5,179
77.4.n3
3,177

12i.5;)i
33.894

154,495
352,000
35,540
52,477

581,801
1.369,036
1,484,030

6,640
34,964
70,870
'^5,300
5,344

565,670
191,191

5,770
57,054
163,839

2,580,806
681,410
62,644

63 1 ,500
2.575,104

6,528
30,691
98,165

576,160
36,254
6.849

15,678
114,063
55,509
35,517
20,459
22,187

247,735
10,201
9,894

47,502
.53,946
17,568
42,600
354,451
19,663
44,178
52,850
10,460

230,976
8,389

45,521
160,500
102,497
250.000
35,000
29,538
43,9:6

167,6531
7,3831

19,647'
565,779
53,829
22,662;
23,782!

113.008
28,721|
58,504
.5.209'

443,845:
70.808
29,988

1888.

185,713
1439
7,288

11,714
563,378

1,226
108,982
28,540
21,382

7611,338
91,063
31,802
20,r.09

61,335
1,583,108
372,342i

1,955.450
133,940
73.249
2,963

75,563
46,037
147,368
281,000
27,560
68,157

499,003
1,369.315
1,385,438

6,957
35,153
62,153
8,035
4.180

445,728
170.382
5816

45,097
186.537

2,273,703
534,080
62,255

6*5,556
2,295,291

10.207
27,086
77,357

605,508
30,248
6,932

14,392
102,462
33,926
17,416
5.304

13,794
172,902
10,781
11,266
46,932
55,167
20,164
34.559

326,737
23,156
38,173
42,427
14,861

296.326
3,402

44,487
157,000
109,059
185,775
33,347
29,253
37,877(

136,117j
5,660

16.4141
535.398
47,077
11,666
22,6861

118,260!
4,253

50,129i
4,7S7'

404,710
61,458
25,318,

Jan, 1 to Latest Dau.

1889.

1,519,569

69,
82.
8!»,

14,410,
15,

2,596,
763,
556,

19,446,
822,
301,

1888.

1.327,664

600
250
454
009
727
043
458
636 1 ,190,233
150 18,410,753
0.-)l 715,986
,019 279 IJO

65,362

85', 156

2,051,016

2,007,200 ';!,l£7,73'i

10,809,654;iO,183,2aO
3,167,813

13.977,46^
1,047,834
511,353
14,938

1,476,003
536,368

11,001,, 78
283,137
382,273

4,009,461
8,722,034
8,601 ,9i

56,812
398,168
628,658
1 89,014
43,641

4,352.445
1.507,775

40,337
1,663,450
1,256,79

16,031,733
4,648,756
1,905,591

18,480,508
15,953.467

54,049
195.364

2,302,793
3,822,845
1,020. ,146

47.381
447,198

2,796,313
1,334,507
719.819
398,414
395,701

5,644,754
330,757
69,66-!

391,708
1,552,695
544,733
318,424

6,927,924
182,970

1,211,183
492,467
252.893

1,782,662
68,332

361,287
5,919,148
489,719

1,685,004
386,974
824,218

1,397,618
4,453,777
224,383
672,879

3,734,448
1,762.508
810,462
163,696
967,880
177,868

1,72 ',201
1,50.613

14,937,303
2.594 ,'.'97

763,9.50

I89,53h
13,172,75^
1,006,521
618.(i2J
14,073

1,483,999
507,243

9,e52,4V9
231,850
486,660

3,768,702
8,381,613
8,645 567

58,165
372,957
62i),077

41,787
3,781,894
1,431,678

41,315
1,72 .',055

1,160,117
14,113,169
3,555,0/3
1,937.342

1 7.68 1 ,055
15,922,384

42.755
170.898

1,671,606
3,:l5C."i03

1,044.775
47,926

391,0.53
2,674,623
1,098,323
595.120
314,862
357,114

5,040,041
302,486
77,173

3.59,211
1,526,519
4J4,571
283,914

6,558.223
200,687
982,730
420,255
265.992

2,114,259
30,500

310,442
5,810,663
620,416

1,286,518
356,634
743.821

1,105,465
3,049,691
187,771
057,827

3,445,415
1,798,837
734,344
148,446
913,526

l,6si',323
1 49.664

13,921.157
2,330.825
808,950

ROADS.

Gulf AClilcago.
Housatonlc
Hous.&Tex.Cen.
llumest'niVShen
Ill.Cen.dll.&So.i
Cedar F.&Mlu.
Dub. &Slo'xC.
Iowa lines
Total all ....

Ind.Dec.&We.-st.
Int.&Gt. Nor...
Iowa Central...
Iron Railway...
J'ks'nv.T.* k.W
Kauawha& Ohio
K.C.F.S. AMeiu.
Kan. C. CI. & Sp
K.C.Mem. & Bit.
K.C. Wy. &N.VV
Kentucky Cent
Keokuk* West.
Kingst'n & Pcm.
Knoxv. & Ohio.
L. Erie All. & So
L. Erie* West..
Lehigh & 11 ud..
L. Rock & Mem.
Long Island
La. & Mo. River.
I-ouis.Ev.&St.L.
Louisv.&Nashv.
Louis.N. A&Ch.
lyOuisv.N.O. Ac T.
Lou. 8t.L.& Tex.
Ix)uisv. South'n.
Memphis &Cha.^
[Mexican Cent...
JMex. National
t Mexican K'wav
.Mil.L.Sh. & West
Milwaukee & No
Mineral Range
Mlnneap. &.St.I..

M.St.P. A- S..'<.M.

Mo. Kan. cfc Tex.
Mobile & Ohio .

.

Montana Union
Nash.Ch.&St.L.
New Bruuswick,
N. Jersey &N.Y.
New on. & Gulf
N. Y. C. & H. R
N. Y. L. E. & W
N. Y. Pa. & Ohio
N. Y. & N. Eug.
N. Y. & North'n
N. Y. Ont. & W..
!N.Y. Susq. & W.
Norfolk & West.
N'theast'n (S, C.)
North'n Central.
Northern Paeitlo
Ohio Ind. & W.
Ohio & Miss
Ohio & Northw
Col. & Maysv

Ohio River
Ohio Southern..
Ol io Val. of Ky.
Omaha* St. L..
Oregon Imp. Co.
Oreg. R. &N.€o.
Oreg. Short Line
Pennsylvania ..

Peoria Dec.&E v.

Petersburg ....
Phlla. & Erie..
Phila. & Read's
Pittsb. & West"!!
Pitts.Clev.&T
Pltt.i.Pain.&F.
Total sy.steu

Pt. Royal* Aug
Pt.Roy.& W.Car
Pres.iArlz.Con.
cR.i&Dan. Sys'm
Rich. & Petersh.
Rio Gr. West.
Rome W. & Ogd.
St. Jos. &G. Isl

St.L.A.ctT.H.B'.s
8t.L. Ark.&Tex.
St.L.DesM.&N.
St.L.& San Fran.
Sf.Paul&Dul'th
8t.P.Min.* Man.
East, of Minn.
Montana Cent.

S.Ant.&Ar.l'ass.
8. Fran.&N.Pae.
Sav. Am. & Mon.
Scioto Valley...
Seattle L. 8. A- E.
Sheuaudoali Val
South Carolina .

So. Pacific Co.—
Gal.Har.&S.A.
Louis'a West..
Morgan's L&r.
N.Y.T.&Mex.
Tex. & N. orl.
Atlantic sys'iu
Pacific syst<"ui

T dlofall..
So. Pac. RR.—
No. Div. (Cal.)

So. Div. (Cal.)

Arizona Div..
NewMex.Dlv.

Spar. Un. * C<il

.

.Staton I. Rap.T.
Sumudt Branch,
Lykens VulU^v

Texas A- Pacillc.
Tol.A.A.AN. M.
Tol.Col. &01n..

Latest Bamingt Reported Jan. 1 to Latest Date

Weekor3lo\ 1889.
| 1868. 1889. 1888.

Septemb'r.
July
August
Septemb'r.
August
August
August
August
August
Septemb'r.
July.
Ist wk Oct
Septemb'r.
.August
4th wk Sep
3d wk Sejit
3d wk Sept
3dwk Sent
Septemb'r,
Seiitemb'r.
«h wk Sep
4th wk Sep
July.
Septemb'r.
4th wk Sep
Septemb'r.
4th wk Sep
Septemb'r.
July.
4th wk Sep
4th wk Sep
l.st wk Oct
1st wk Oct
Septemb'r,
Septemb'r.
3dwk Sept
4th wk Sep
Septemb'r.
Wk Sep. 21
Ist wk Oct
ist wk Oct
Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
Septemb'r.
July
August
July
August
Septemb'r.
Septemb'r.
August
July
August
Septemb'r.
1st wk Oct
August.

.

1st wk Oct
July
August
Ist wk Oct
4thwk Aug
4th wk Sep
Septemb'r.
Septemb'r.
4th wk ' (

Septemb'r.
Ist wk Oct
July
August
August
July
August
in wk Oct
August
August
August
August
August
August
Ist wk Oct
August
August
August
4tU wk Sep
August
4th wk Sep
Septemb'r.
4th wu Sep
4th wk Sep
1 St wk Oct
Septemb'r.
1st v k Oct
Sept«mli'r.
Septemb'r.
Septemb'r.
Septemli'r.
4th NvkSep
3d wk Sept
Septemb'r.
August
4th wk Sep
Septemb'r.
August

August
August
August
August
August
August
August
August

July
July
July
July
July
Septemb'r.
August
August
1st wk Oct
1st wk Oct
Ist wk Oct

* I

.3,709
118,192
280.139
15.0OO

,177,S34 1

8,0751
145.207
153,2821
,331,116 1
36,286

253,740
39,728
3,52S

26,213!
6,791

90,662
4,621

19,360
39,300

101,485
8.368:
5,098

44,568:
5,250

69,228
24,682
14,966

363,388
41,207
32,068

485,545
50,901
60,733
32,939
31,000
37,137
151,543
25-J,165
74,091
77,461
30,1,50
10,026

143,589
160,253
719,161
239,044
59,462

328,640
79,794
26,031
13,295!

,350,097 3,

,778.708 2,

578,576
537,442
52,925
35,119

145,865
133,262
35,694

588,086
528,999
37,095
81,750
19,991

859
11,901
46,727
3,507

42,024
413,671
534,325
317,862
,993,964 5,

14,536!
34,968:

489,1 31

!

,901,5991,
127,741
48,5381
30,596

1

33,160i
22,989!
20,579
10,839'

261,337!
24,812'
50,900

337,831
26.987
34,513

102,107
5,691

150,800'
139,.546
959.678
76,062,
79,375
36.629
18,508
21.0001
60,749
9,217

102,000|
98,0"9

2,885,
107,037
220,001
15,618

,016,396
8,540

132,032
140,571
,156,968
44,330

210,149
29.404
4,176

16,416
7,585

83,212
6,213

15,'292
29,883!

101.341
8,321
7,605

.39,848'
5,046,

67,239
22,9921
13,030

371,340,
39,707,
31,818

414,844 12
48,906 1
42,092 1

30,779
635,990
,660,959
103,805
,645,653
58,063

,036,773
,094,836
,740,489
279, S43
,777,716
,104,213
31,456

341.337
203,908
,331.213
187,084

304,870
757,860
242,911
140 271
323,566
44,670

,848,270
205,458
414,145
,716..390
233..504
750,557
,976,133
,824,921
,906,987

325,531
94,559

348,997
14,076

154,175
937,340

3,273,078
4,210,418

231,'203
527,201
128,176
69,587
7,845

98,000
92,437
70,483

145,094
21,373
5,994

27,536
25,434

151,126
168,311
25,524
69,273!
23,392
9,710;

128.957
117,340
o97,726i
181,779
71,547

272,185
75,609
24,687
11,609

,366,100 26
,440,766 17
554,5-25, 3,

516,308 3
50,484
32,336 1,

14'i,655

116,330 4
33,65i;

600,2051 3,

483,245 15
38,062
86,104
19,949

743
11,880
48,009
2,365

31,393
407,283
563,210 „,
222,094 1 1,

390,939 39,
14,210
31,621

476,844
904,416
126^719
44.618
27,003
35.966
22,162
24,987
10,854

233,935
20,459
39,625

324.12:»
29,139
26.908
81,888
5,568

127,947
170,784
805,214

42,817
26,480
1 6,978
14,960
62,647
3,038

76,117
91,378

305,072
90,493

358,041
15,215

137,017
905,839

3,245,784
4,151,623

"206,939
512.143
149,572
59,748
5,851

97,363
145,577
91,692

138,799
15.208
4,085

,190.698
,573,059
,705,034
.078.913
,655,748
904,336
80,636

983,158
,030,037
,168,219
,145,9.57
403,605
,292,750
512,453
157,031
118,248
,483,115
,513.730
,493.768
,628,619
455,600
,415,171
887,097
,092,306
363,809
,847,191
,721,315
911,795
,943,985
156,897

8,263
418,184
370,622
118,286
263,373
,814,112
,772,236
,780,238
,239,875
545,312
323,612
,931,624

»
22,932

392,884
1,396,093
107,404

7.356,356
60,198

1,013,087
1,103,283
8,459,639
281,751

1,565,806
1,019.237

47,087
320,855
202,852

2,979,228
188,270

200,584
750,494
232.328
145,229
277,207
42.290

1,562,0.50
186,700
487.292

2,671,405
245,326
738,214

11,810,136
1,713,812
1,622,895

927,648
335,626
199,742
,664,287
196,285
219,437
85,885

,074,073
194,216
082,279
612,522
855,442
767,853
513,243
44,651

401,104
893,760
641,333

1,099,010
4,330,714
1,668,938
2,820,041
2,155,841
807,569
71,834

960,193
718,709

4,587,7-27
1,754,698
444,710

2,024,784
477,645
154,906
110,213

26,112,695
17,666,146
3,517,501
3,423,074
426,469

1,319,319
928,979

3,677,612
375,452

4,062,692
1 2,902,558

935.263
2,791,896
138,359

6,356
334,397
401,731
98,657

221,945
3,298,901
3,884,182
1,'397,870

38,071,556
530,522
290,538

2,815,486

914,167

135,.598
416,339
199,430
682,829
821,513

2,406,552
673,321

3,118.985
93,1 29

1.050,725
7,342,714

22,171,3-20
29,514,033

!

1,182,465
3.487,564
1,064,913
551,439
63.081

759,397
772,320
5-27,761

1,641,848
700,805
188,463

817,437
30?,353
163,175

1,505,523
218,589
203,419
63,634

7.110,789
176,371
953,122

2,477,155
796,788
663,081

2,102,043
37,778

4,218,932
1,147,847
6,510,676

708,489

76,-270
427,621

626,412
768,292

2,425,965
606,915

3,131,079
77,663

910,689
7,152.308

22,795,326
29,947,034

1,095,831
3,900,602
1,285,670
600,587
53,751

743,480
957,910
674.282

4,518,912
484,693
137,.522
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ROADB.
Lateat SamingB HeporUet,

Weeicor mj\ 1889.

ToI.iSi Ohio Cent. Ist wk Oct
T0I.1& O.Ccn.Kx. Septemb'r.
Tol. I'. A West . . 4tU wk Sep
Tol. St. I., cfe K.C. 1st wk Oct
Uniou Pacitic. . . August
Total systenit.. July

Utah & Nevada, j.ruly

Utah & North'u. 'July
Valley of Ohio..
Vermont Valley
Virginia Mtdl'd.
aWabash
Wasb.O.A West
Western of Ala.
West. N.Y.&l'a.
West. N. Car'l'a.
West Jersey

.

August
AugUAt
Soptomb'r.
4th w k Hep
Septemb'r.
^eptemb'r.
Ist wk Oct
Septemb'r.
August

W. V.Cen.&Pltts. 'Septemb'r.
Wheeling & L.E.Ilat wk Oct
Wll. Col. & Aug. July
Wisconsin Cent. '4th wk Sep

I $
27,200
7,920

2y,-123
2.5,lfiO

3,014,138
;),.171,07.1

I4,r>n2
li»'.»,49:i

(il,63(i

2(),.5tf8

199,0.')0

391,443
14,325
.54,4.«
7.">,10<li

73,610:
245,379
61,302l
19,4981
4i»,451

122.304!

1888.

Jan. I to Latest Data.

1889.
I

1888.

:)!I1,:140

1 1 9,743
1.345,882
8,974,199

89.994
317.425

2,402.70B
4ti3,!,99

1,100,910
470,(X)0
0(13,199
44.^>.177

^ _2.7M2,874
t Inclu'ling linos in wlilch half owner.shlp is held. } Mbx/ihu cur-

rency. .. Wauash R'way now included. 6 Includes the Memphis
division in 1889. < Earnings of entire system, including all road oper-
ated. (/ Richmond & Allegheny included in both years, j Includes FortWorth & U. C . for flrst three months in both years.

Lategt HroHN Karnin);'!. oy VYe«K^.—The latest weekly earn-
ings in the foregoing table are separately summed up as folJowa:
For the flrst week of October only 29 roads have yet fur-

nished returns, but in these the aggregate gain is 8-73 per cent.

i • * I »
28,312 904,319 88.-),82'2
7,041 90,494 (13,093

23,134 071,850 0111,328
13,713 705,295 3<)s,H30

2,009,898 19,078,507 19.1!Pi),l)H()
3,2(!4,09() 20,012,432 20,703,801

12,972 43,744 42,353
185,103 1,112,540 1,11:14.59

410,293
123,111

1,555,084
9,370,2101

92,199
370.2851

2,008,033
049,342

1,003,540
549,920
077,503
489,135

3,020,382

04.597
21,308
175,803
358,055
14,381
33,394
71,900
55,720

243,738
07,542
17,271
45,589

129,727

1889.

44,819
33.M94

352,000
57,054

631,500
160,500
43,990
7,38

19,647
39,728
50,901
60,733
77.461
30,150
35,119

133,262
528,999

3,507
14.53(1
33,160

102,10
150,800
145,094
21,373
5,994

27,200
25,150
75,100
19,498

1888.

2,930,665

9
04,335
40,03

281,000
45,097

645.356
157,000
37,877
5,060

16,414
29.404
48.900
42,092
69,273
23.392
32.336
110.330
483,243

2,305
14,210
35,966
81,888

127,947
138,799
15,20-1
4,085

28,312
13,713
71,900
17,271

Increase.

9 ~
Deereasi.

2,693,618

71,000
ll,s57

"3,506
6,1 19
1,723
3.233

10.324
1,99

1

18,641
8,188;
6,758
2,783

1B,H32
45,754
1,142
326

20,219
22,853
6.^95
6,105
1,909

"ii',437

3,200
2,2.17

19,516
12,143

14,056

l.st week of October.

Atiauticifc Pacilic
Buffalo Roch.APlttaDorg
Canadian Pacitic
Chicago .» Atlantic
Chicago Mil. & St. Paul...
Denver & Rio Grande...
Duluth 8. S. & Athmticl..
EyansvUle & Imliauap..
Evansville <St T. H
Iowa Central
Louisv. N. A. ACaic
Louisville N. O <t Texas
Milwaukee L. Sh.AWest.

.

Milwaukee & Northern...
N.Y. Out. & West
Norfolk & Western
Northern PaclHc
Ohio Valley of Kentucky.
Peoria Dec. <& Evans
Pitts. & West., tot. syst'm
Bt Louis Ark. A Texas..
et. Louis A San Fran
Texas & Pacitic
Toledo Ann A. & No. Mich
Toledo Col. &Cin
Toledo A Ohio Central ..

Toledo St. L. & Kan. C...
Western N. Y. APemi
Wheeling & Lake Erie....

Total(29 roads)

N«t Increase i8-72 p. c). .
, ,_. __,_

For the fourth week of September our finaT statement covers
84 roads, the increase being 10'.55 per cent.

2,806

1,112

284.680

233,047
49,633

ith week of September. 1869.

Prev'ly reporfd (28 roads)
Atch T.& 8. F. & IVsed I'o.

St. Louis K. C. it Col...
Gulf Col. ASautaFe..
California Central
California Southern....

AUantloiS Paumc
Chicago & Atl.iitio
Chicago St. P. & K. C
Ohloavo A West Mich
Cincinnati Jack. & Mack.
Gin. N. O. AT. P. (o r'ds).
Cincinnati Rich. A Ft. W.
Cln. Wash. A Bait
Cleveland Akrou A CoL..
Cleve. Cin. i;h. A St. L...
Cclora<lo Midland
CoL A Cln. Midland
Detroit Laos. & No
EistTenn. Va.AGa
Flint A Pere Marquette,.

.

Fla. Celt. A Peninsula...
Grand Rapids A Ind
Other lines

'Grand Trunk of Canada.
•Chicago* Grand Tr...
•Detroit Gr. H.AMU...

Kanawha A Ohio
Keokuk A West-rn
Kingston A Pembroke...
Lake Erie A Western
Little Rock A Memphis .

Loiiisv. Evan-i. A St. L...
Loulsvlll' ANa-hville .

LonlsvU e N. Alb. A Chic
Milwaukee A Northern
Ohio River
Rich. A Danv. (8 roads) .

Rio Grand Weiitern ...

St. L. Alt. AT. H. Brchs
San Antonio A Ar. Pass..
Seattle L. 8. A East.
Texas A Pacltlu
Toledo Peoria A Western

.

Wabash ;cou8ol. sjstem).
Wisconsin Central

Total (84 roads) 8,084,O3&| 7,312,741:

Net Increase (1055 p.e.).l I f

1888.

s S
3.521.25f 3,216,452
62£,03t 563.378

1,607 l,22o
157,931 108,9s.
23.627 28,540
15,855 21,382
59,91 £ 65,493
65,737 59,23.)
98,165 77,3*7
36,254 30,248
15,67t 14,392

247,73J 172,902
10,201 10,781
53,946 55,lt>7
17,56c 20,164

354,451 326,737
44.17^ 38,17a
10,46C 14,861
2»,536 29,2od

167,65t 136.117
53,82!; 47.677
22,C6i 11,606
58,504 5«,I2S)
5.209 4,787

436,712 433,831
70,808 61,458
29.988 25.318
6,791 7.5i5
8,308 8.321
5,098 7,605

69,228 67,239
14,960 13,t'30
32,O0>5 31,818

485.545 414,844
1 1,231 (.3,452
35,345 33,34
11,901 11,81^0

261.3^7 233,93..
! 0,900 39,023
34.513 20,908
30,629 26,4-0
9,217 3,038

2lo,158 178.410
29,42.. 23,134

361,4<3 3.58,055
122,304 129,727

Increase,

«
379,156
64,660

4.1
48,948

6,507
20,808
6,000
1,280

74,833

27,714
6,005

283
31,5.J9
6,152

10,9d6
2,375
422

2, 81
9.350
4,670

47

1,989
1,930

i!5

70,701

"'i,997
21

27,402
11,275
7,0(i3

10.149
6,1 9

31,742
0.239
2,788:

885.4031

771,297'

Decrease.

74,349

4.913
5,527
5,574

580
1,221
2„^9<i

4,401

Net EarninK* Month It to Latest Dates.—The tables follow-
Ing show the net eamln){8 reported this week, the r tt'Aini
for each road being published here as soon as received ,.}»itnot
kept standing from week to week. The figures, oover the
latest mtmths and the totals from January 1, and' also the
totals for the fiscal year on those companies whoje flaosl year%.
does not correspond with tlie calendar Year,

<— August. ,

__,. 1889. 1888.

Chloago Burl. A No. Gross. !63.'30 186,537
Net... 60,713 46,570

Clev.ClD.Ch. ASt L.Gross. 1,123,070 1,0.37,464

,, ,. , „. Not.. 417,133 392,223
Jul/ 1 to Ang. 31, (Gross
2 months (Net '.'.'.'.'.'.'.'.

DenT. A Rio Grande. Gross.
Net...

Mexican Central Gross
Net...

Ohio River Gross.
Net...

Ohio ValleyofKy.... Gross.
Net ..

Oregon R'yANav.Co Gross.
Net...

Philadelphia A Erie. Gross.
Net...

Rome Wat.AOgdens.Oross.
Net...

Oct. 1 to Aug. 31,* ) Gross.
11 mouths s Net. ..

Scioto Valley Gross
Net...

South Pacific Co.—
Pacitic system Gross. 3,273.078 3,245,784 22,171.320 22,795,32

Net... 1,496,826 1,281,034 7,563,937 8,IS5,66»
Total of all Gross 4,210,418 4,151,623 29,514,033 29,947.634

Net .1,812,364 1,555.616 9,385,158 U',085,604
Toledo A Ohio Cent.. Gross. 123,362 102,249

50,009 23,777

71 3,83.-5

312,883
498,384
193,608

61,744
35,879
18.282
7,541

534,32s
175,623
489,131
210,933
391,925
197,065

60.749
21,478

703,710
248,927
498,631
204,332
50,476
2(1,955

17,282

563,210
253,501
476,844
204,763
333,361
1; 4,393

62,647
18,692

1889.
«

1,256,799
462,848

2,064,230
732,031

5,012,248
1,960,414

4,0^7,887
1,860,403

357.673
161,580

96,819

3,772,236
941,032

2,931,621
1,137,981

2,274,891
91.M02

3,133.639
1,312,449

416,339
114,533

SflBllF-

1,160,147
119,124

1,910.899
602,277

4,')32.391
1,529,137

3,918.25<»
1,514,784

280378
lig,46»
85.07»

3,°8«,182
1.378,65»

2,815,48e-
1, 137,70ft-

2,153,026
881,18'j:

3,014,336
l,286,22T

427,621
76,522

Net...
Julyl toAug. 31,) Gross.
2 months JNet...

Road.
J. Fear* Yad.Vall'y. Gross.

Net...
Apr. 1 to Sept. 30, ? Gross.
d months JNet...

757,534 746,227
276.273 207,344
233,710 193,077
98,-239 40.117

. September. . .-Jan. I (o 8q>L 30.-.
1889.

33,540
16,783

1888.
*

27,660
12,187

1889.
«

283,137
126.188
180,743
74,724

1883
•

231,85a
103,621
148.920
60,784.

* Gross earnings for year ending Sept. 30 (September, 1889, partlaUy.
estimated), were $d,5i4,319, against $3,361,216 last year.

ANNUAL REPORTS.
East Tennessee Ylrginia & Oeorfiria.

("For the year ending June 30, 1889.^

In advance of the pamphlet report, the figures of the results
for 1888-89 have been furnished the Chronicle. The impor-
tant fact is to be noted that the Directors have declared a div-
idend of 5 per cent for the past fiscal year on the first preferred
stock, making two years in succession that such dividend has
been made, and thus releasing the control of the company
from the flrst preferred stockholders and leaving it with
the stockholders at large.

The statistics compiled for the CHRONICLE are as follows :

OPhKATIONS AND FIgCAf. RESULTS.

Tot.miles op.June 30
Operations—

Pann. cari itu. No .

.

J-asseiiger mileage.
Rate per pas^.per in.

Freiglit cai'd (tons).

1881-86.
1,032

188687.
1,03/.

1887-88.
1,069

ISSS-S^:
1,067

830,196 894,242 873,491
38,655,754 42,765,408 48,889,529 50,217,313
2 53 ots. 2-54 .Its. 2 49 .ts. '.^44 cts.

1,946.980 2.304,909 2,6^7,749
FiciilitdouS) mil'ge 221,900,324 294,677,561 373 9i5,020 424,807,567
Kate per ton perm. I'l4ct3. 1-03 cts. 0-97 ots. 090 018.
Eari.inus— $ $ $ 9

Passeigcr 9=0,093 1,085,936 1,220,743 1,207,22»
Freight 2,.344,7o6 3,031,179 3,6o0,212 3.815.067
Mail, exp: ess, Ao... 2o3,493 251,066 •i5a,ii62 279,328

Tot. grossearns. 3,778,292

Operating expenses—
Maiut'eeotway,Ac. 551,610
Maintenanceofcars 106,905
Trausportaticmeip. 768,356
Motlvopower 747,729
raxes 113,235
Gtneral 169,713

4.368,181 5,109,917 5.301,624

788,915
217,163
826.U58
869,260
112,463
199,803

659,282
314,017

1.072.542
989,282
120,700
231,415

794

2'507

4,221

7,423

114,116

Total expenses. 2,317,548 3,013,092 3,393,238

Notearnlngs 1,260.744 1,354,489 1,716,679

mCOHE ACCOUNT,
Receipts— 1886-87. 1887-88.

Net earnings $1,354,489 $1,716,679
Miscellautousrec'ts.. 7,156

594,851
300,395

1,156.791
1,069,704
133,944
252,924

3,508,610
1,793.014k

1886-89.
«1.793,018

16,752

Total net income..
Divbursements—

Interest on bunds
Ulv. on Ist pref. stock.
MisceilaneuUB

Total dlsbursem'ta

Balance, snr. for j ear.

$1,354,489

$833,343
(4%) 440,000

$1,273,343

$81,146

$1,723,835

$l,f 86,993
(5%) 560,000

16,166

$1,653,149

$70,686

$1,809,770

$1,223,852
(6%) 560,000

18,775

$1,792,627
$17,143

* For week ending September 2?.

Western Union Telegraph.

/"For the year ending June 80. 1889.^

The report of President Norvin Green states tliat the bonded
debt was increased during the year by the issue of $5,361,000

collateral trust bonds due in 1938, bearing interest at the rate

of 5 per cent per annum, in exchimge for a correspondinjc
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amount of capital stock and bonds of the Now Yc»rk Mutual
(foruierly Mutual Union) Tolegrapli Compiir.y, upon whk-li in-

tenst, under 11k.' lease of that company's lines, was being paid
at the rate of 6 per cent per annum. A savir g in interest was
thereby efTecte<l of §53.610 per annnm. The gross revenues
show an increase of $1,073,029 over those of the previous year
and the profits show an increase of $1,117,469. The decrease

of S75.-139 in expenses is apparent only. It is accoimted for

by tlie fact that in the preceding yeir rental of leased lines to

the amount of $300,000 was paid in interest on bonds and divi-

dends on stock of the Mutual Union and New York Mutual
Telegrapli companies and charged to cun-ent expenses. Dur-
ing tl.e past year the bonds and stock of those companies have
been taken up by the issue of R j>er cent collateral trust Ixinds

and the payment of interest thereon has been ti-ansferred to

the accxjunt of fixed charges payable out of profits.

A comparison of the expenditures withtliose of the previous
year shows an increa.se in operating and general expenses of

about 511.50,000, a decrease in the cost of maintenance and
re-construction of about $130,000, and smaller reductions in

other items of expense.
" The operation of 31,449 miles of additional wire, 1,229 ad-

ditional offices, and the liaudling of 2,644,371 additional mes-
sages, and the earning of $1,072,039 additional revenue,
necessarily involved additional oi)erating force and the
iiicrease of general expenses to the very moderate extent ex-
hibited. The cost to tlie company of handling messages over
the land lines was 22 4-10 cents per message, against 23 2-10

cents the previous year, while the rates collected average
31 2-10 cente per message, the same as last year." * *

' Tlie additions to the property during the year were 7,379
miles of line, 31,449 miles of wire, and the equipment of 1.229
additional oftices; of which 4,814 miles of line and 8,701 miles
of wire were purchased and acquired under contracts with
raih'oad c -mpanses, and 2,565 miles of line and 22,748 miles
of wire were consti-uct«d directly by the company. There
was xei^ended for these acquisitions during the year out of
the surplus earnings $1,141,010.

" The increase of wu-e mileage was necessary to cover new-
railroads and to meet the growmg demands of the service gen-
erally.

" The investment of earnings in new property during the
year was nearly equal to one and one-half per cent on the cap-
ital stock, and the returns already received demonsti-ate clearly
that the investment is of more value to the stockholders than
if paid to them in additional cash dividends."
The report does not contain any general balance sheet.

The results for three years were as below, compile;! for the
Chro.mcle:

1886-87. 1387-83. 133q-8n.
Bevennes for the year $17,191,910 $19,711,164 $2u,783,191

Exi^cytses—
Operatiup and gen. expenses.. $9,077,415 $10,065,843 $10..')1.'),1S5
Bental.H onoBHud lines I,89»,9.i4 l,9i'2,48ij I.GIT.SOO
Maintenance & reconstruction. 1,673.670 2,0.'5,120 1.878,r;!!
Taxes 278,594 355,878 33 i.568
Equipment of olHcoa and wires. 2i!4,965 241,259 1 90,3.'5t<

Total expenses *13,154,628 $14,G10,5r>2 $14,565,15 i

Protlts $4,037,282 $5,070,572 $6,218,041
Di^b ttrs'emen Is—

For dividends $311,^Bl $4,013,950 $l,3n9..'5I0
For Interest on iHinds 493,074 490.'^58 75o.6St)
For sinking l:uids 39,991 40.0J0 3a,l.'82

Total disbursements $1,341,029 $4,574,203 $-\105,lgS
Balanceof profits $2,692,353 $496,364 $1,112,353

BorpluaJuIy 1 (bepiii'gof .vr.).. $4,309,835 $7,002,185 $7,498,519
Baliuice of prollts tor year 2,692,353 496,364 1,112,353

Total nominal surplus June
30 (end of year) $7,002,188 $7,498,549 $3,611,402

The following table exhibits the mileage of lines operated,
number of otlices, number of messages sent, receipts and
profits, for each year, 1865-6G to 1888-89 inr'l)!,'!iv,->.

Milfs af unti-s of JV'i. n/
Tear. Polts rf! Vol's. Wire. Offices. Xeuaqei. Rsceiptt. Protllt.

ia«5-66 . 37,330 75,686 2.250 $ *
1866-67.. 48,270 85,291 2,565 5,879,232 6,.i63,93o 2.621.9; 9
1807-68.. 50.183 07,594 3,219 6,404.595 7,001.560 2,641,710
1868-GO.. 52,033 104.584 3,607 7,934,933 7,316,918 2.713.81)1
1869-70.. 51,109 112.191 3,972 9,157,646 7.138.737 2.227,9i 5
1870-71.. 56,032 121.151 4,606 10,646.077 7,637.443 2.532,6t 1

1871-72.. 62,033 137,190 5.237 12.444,499 8,457,095 2,790,2:2
1872-73.. 65,757 154,472 5.740 14,456,332 9.333,013 2,737,9<:2
1873-74.. 71,585 175,735 6,188 16,320,258 9,202,053 2,506.9V0
1874-75.. 72,833 179.496 6.565 17,153,710 9,564.574 3.2;9,l->7
1875-78.. 73,.532 183.832 7,072 18,729.567 10,034,983 3,39v ,5 9
1876-77.. 76,955 194,323 7,500 21,138,941 9,312,352 3,140,127
1877-78.. 81,002 200,202 8,014 23,918,894 9,361,355 3,551,.542
1878-79.. 82.987 211.566 8, ,534 25.070,100 10,960.640 4.800.440
1879-80.. 85,645 v:33,534 9,077 29.215,509 12,782,S!)4 5.833,9H7
1880-81..110,340 8^7,17110,737 32,30<',000 14,393.543 6,908,279
1881-82. .131.060 374,368 12,068 3-',842,247 17.114,165 7.113.0-0
1882-83. .144. 291 432.726 12,917 41,181,177 19,45.i,.)J-,i 7,660.?I9
1883-84.. 145.037 450.571 13.761 42,076,226 19,632,939 6,i.l0,4i5
1H84-85.. 147.500 462.283 14,184 42,096,583 17,706,833 5,700,9-.4
1885-86.151,332 4=9.607 15,142 43,289,807 16,^98.633 3,»19.8'5
188''-87.. 156.814 624.641 15.(!53 47.394,.5.30 17.191,SC9 4,03';,28l
1887-88.-171,375 616,'48 17,2 tl 51,463,955 19,711,161 5,"i70,57i

18s8-89.. 178,7c 4 647,697 18,470 54,108,326 20,783,194 0,218,041

GENERAL INVESTMENT NEWS.
.\iabnma IHidl.inU.—This company has laid 108 miles of

track this year, from Bainbridge, Ga., to Ozark, Ala., and
from Montgomery, Ala., Houtnto Ramer. Grading is iu
progress between Ramer and Ozark, 68 miles. The North-
west & Florida Railway, which was bought by the Alabama
Midland, has licen made standard gauge from Spraguo Junc-
tion to Luverne, Ala., 34 miles.

Aninriran Rapid Tclegr.iph.—At Hartford. Conn. , the Boston
Safe Deposit Trust Company was the coinjilainant last week in
tlie United Stati>.-i Circuit Court in a foreclosure suit against
the American Rapid Telegraph Company. The Trust Com-
pany sues as trustees for the holders of the .'S3,(K)0,000 of bonds
on which interest has been defaulted and asks for foreclosure
and sale. Tlie receiver of the Rapid Coni])any claims that as
it was illegal to exchange the stock of the comnany for its

lionds, there was no consideration to sustain the mortgage and
bonds issued and that the transaction was void as against pub-
lic policy.

It appeared in evidence that the mnrtgage was executed and
the bonds issued in pursuance of a jilau entered into between
the American Rapid and the Banker.;' & Merchants' Tele-
graph companies under which the latter was to secure control
of the Rapid and the stockholders of the Rapid were to ti-ans-

fer their stock to the Bankers' & Merchant^', and take in

exchange the bonds on wljich the Ti-ust Co. now brings suit.

Atchison Topeka & Santa Fo.—T -e B.Mion Newi Bureau
rejxjrts that the Atchison Uirectors last Saturday unaniinousl3'
approved of t ">e plan of reorganization presented by tlie special

committee. The plan may be expected by the public very
soon—possibly on Saturday, the 12th.

The plan will be simple and complete, and embodied in a
few pages of an address to security and stock holders. ''iJhe

stockholders will be invited t j subscrib-s to the new 4 per cent
bonds, with a banns of incomes ; but nothiti;^ like an assess-

ment of any security is contemplated. If m 60 days th?

plan has not been ge lerally accepted, the security-holders and
creditors can seek their rights under the law."

[No precise information is obtainable before the plan is

issued and the foregoing is the best report circulated.
]

Cincinnati Jackson & Miickinaiv.—The annual and special

meetings of this company were held at Van Wert, O. A vote

was given in favor of the pronosition to issue S3.0;)0,0'J0 in sec-

ond mortgage bonds—or $5,000 per mile in addition to the first

mortgage of $10,000 per mile already upon tha proparty—for

the purpose of building needed extension!, for varioai bstter-

ments and for the purchase of equinm'^iit. H\v\ regular an-
nual meeting following the special resulted in tlio election of

two new Directors to succeed O. A. Wilson, wli j5P term had
expired, and John T. Martin, who is inoapa;;it.ited by illness.

W. T. Carrington, of Toledo, and H. Waltei-s, of Baltimore,

were chosen to fill the vacancies.

Cleveland Cincinnati Chicago & St. Lonls.—Notios is

given that the annual meeting of stockholders will be held at

Cincinnati on the 30th of Octot>er, for the purpose of electing

directors : also to take action on the contract relating to the

Ohio Indiana & Western Railway, and the contract

with the Cairo, Vincenn^s & Cliicago Railway Com-
pany, and the contract with theTeiininal Railroad Association

of St. Louis, and for such other business as may come before

the meeting. [No facts are yet given out ;vs to the terras of

these contracts.] A special meeting of the stocisholders of the

company is called, to be held on same date, for the purpose of

adopting a code of regulations for its governmmt. Stock

books now closed, and will reopen November 1, 1839.

Consolidated Stock & Petroleum E.Ychange.—A meet-

ing of the managers of this Exchange was held on Thursday,

and an .amendment to the constitution was approved provid-

ing for the purchase of the seats of dead members by the Ex-
change at a rate to be fixed upon between tiie ofticials of the

Exchange and tlie representatives of dead members. All

inei-iberships so purchased are to be canceled. The amond-
iiient further provides that active members desiring to sell

may do so at any price they wish, and shall not be restricted

as to the price at which they sell. The entire number of

members is now a little over 2,400, of whom 2,307 have rights

in the gratuity fund. The building cost $414,775, and the cash

surplus of the gratuity fund deposite<i in dilferent trust com-
panies is $102,839.

Denver & Rio Granfle.—Tlie statement of gross and net

earnings during the first eight months of the year—Jan. 1 to

August 31—together with the fixed charges, expenses for im-

provements, &c., have been furnished to the Chronicle as

follows:
JASCARV 1 TO AUGUST 31.

Eirnbtgs— 1839. 1888.
Frci"lit $3,30-i,301 $3,361,1^3
PiLSsinsora 1,133.997 1,108,2-4

E.vpress, mail, 4c 3 •l,':77 358,411
Uoitals. _17lV509 1C4,57J

Total $5,012,247 $1,932,391

Etiienses—
Mairtcn lUcc of way ... $i,21«,531 $1.4«s,062

Ko^idway aud l>rid.i.'es,cont(iigeDt 53,653 84.463
Op«r..tlng 1,56<.497 l.'2'^-'i»i
(leuoral.^ 187,147 207,761

Total $3,051,«33 $3,403,253

Net earnings. $l,9'iO,414 $1, ^29.137
Per cent of expenses. - 60 39 690j

INCOME 8TATEMKST 8 .MOJTrUS OF 1889.
Net earnings $1,960,414
Dettail—

Taxes - $52!»
Itisurancii 30i)

Interest, diainunt and excluingu 8.589
l'.ter»stnu lionds 81.=',707

Bt-liernient« lie ,iioi>

Colorado tnilliu pool 14,3-'4

rroUt aud lo.-s 1,750- 1.001,299

Balance of income for 8 moutlis $959,131
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D.-nvcr « Rio ramie—Dftnver Short Line—Tho latter

Co. has hoeii organized with a (Capital of S;!,000,000 to coii-

BtriK-t a line 6() niilcw in length, which will shorten by I'JO miles

the present route via the D. & R. U. RR. between Denver and
Learville. The line will extend from Acequia, a point on the

D. & R. G. RR. 13 miles South of Denver, down the Platte

River valley to Lidderdale on the Colora^Io Midland RR. The
guaranteed bonds of the Denver Short Line will be issued to

cover the cost of the road, which it is estimated will he about
$^,000,000. The Denver & Rio Grande has laid 65 mdcs of

track this year, as follows : From Sapinero to Lake City 8t(,

from Glenwood to Rifle Creek 2ii}4> '^d on the Fort Logan
branch 3fvi miles.

Honstoii & 'I'exHS Centra'.—Upon the petition of Nelson .S.

Eastou and Jame.s Eintoul, former receivers of the Houston &
Texas Central Railway Company, they were by decree of the
court relieved and discharged as receivers of said railw.ay

company, and their . bonds as such receivers formally can-
celed.

Lake Erie & Western.—At the monthly meeting of Direct-

ors held this week in New York the subject of a dividend on
the preferred stock came up and was postponed till the next
mon'hiy m.seting. The statement for seven months to July
31,1889(th3 latest yet issued) showed net earnings of §501,-

8C6, against $3.'56,>r2;) in the same period of 1888.

Loii^ Island.- The Long Island Railroad Company has
tiltd a certificate at Albany with the Secretary of State, show-
ing that a majority of the stock of the Brooklyn & Montauk
Railroad Comiiauy has bee.i trans-ferred to the fir.st named
road, whose Directors have become directors of the latter

read.

Louisville New Albany & Chiciigrn—Lonisville Sonlhern.—
The new extension of the Louisville Southern from Law-
renceburg, Ky., to Lexington, Ky., has been leased to the
LouisvUle New Albany & Chicago on the same terms as tlie

previous lease of the L. & S. main line. See Chronicle issue

of Sepieri:l)er 14th, page 343.

Lonisvllle New (Irleans & Texas —Tracklaying on the new
line between Coahoma and Rosedale, Mis?., 50 miles, has been
completed and the line will be opened for traffic this week.
The company has commenced running through trains between
Memphis and Natchez, Miss., the Natchez Jackson & Colum-
bus havino; been widened to standard gauge between Harris-

ton aud Natchez, 28 miles.

Memphis & Charleston.—Secretary Schwan, of the Memphis
& Charleston, has received the minority request for a special

meeting, signed by the requisite number of shares, and he will

call the same as desired. Arguments on both sides are being
prepared for the meeting. Tlie minority wants to lease the
road on a 6 per cent basis, and the majority, the East Ten-
nessee interest, does not believe that any p.arties thoroughly
responsible will offer a guarantee of 6 per cent on the stock.

New York Stock Exchange.—New Securities Listed.—The
Governing Committee of the Stock Exchange have listed the
following securities:

Richmond & West Point Terminal Railway & Ware-
house Co.— §4,531,475 of the 65,000 shares additional common
capital stock, making total amount listed §48,633,967. The
Committee on Stock List was empowered to add to the list

the balance of the additional stock when it shall have received

from the company a certificate of issue.

Northern Pacific & Montana Railroad Co.—Additional
issue of first mortgage six per cent gold bonds, §1,000,000,

making total amount listed §1,131,000.

Illinois Central Railroad Company.—Additional issue of

4 per cent gold bonds of 19uJ, $593,000, making total amount
listed $10,366,000.

Mexican National Railroad Company.— Additional issue

of first mortgage 6 per cent 40-year gold bonds, $800,000, malt-

ing total amount listed §13,100,000.

Nasitvili^ CUATTANooaAA St. Lolhs Railroad Company.
—Additional issue of first consolidated mortgage 5 per cent
gold bonds. $i50,000, makmg total amount listed $1,750,0(X)

These bonds are a part of the $10,807,000 reserved to take up
prior issues, and are issued to take up i)uck River Valley Nar-
row Gauge Railroad Company's bonds, which are held by
trustees as collateral, and the jjayment of which was assumed
l)y the N. C. & St. L. Company in the pmchase of that road.

Mount Morris Bank.—Capital stock, $100,000.

Ohio & Mississippi.-At Cincinnati, Oct. 10, the stock-

holders and boniliiuiaLrs of the Ohio & Mississippi Railrnad
Company held their annual meeting. The report of the

President and Directors showed for the fiscal year ending
June 30, 188'J, the following in comparison with 1888:

1889. ISSP.
GrosB famln)?< itfs.tss.ies $3,M7",r);'.<

Operatlnc exiicuaen ;f,935.3«0 2,7a3.4f

Net earnings $',"19,80.5 !?l,2t4,U-.

Ct-argcs ;l.t9J,018 1,133.40.

Balance tdef. ^173,242 sur. $110,0-1

IiulHdPfl cost of new dliops, $191,769. i Mot by Bale of g«n. nnrt. 5».

The Directors whose terms expired were re-elected. Thej
are A. Gracio King, George C. Magoun, Charles R. Flint

of New York, and B. S. Cunningham, of Cincinnati. Tin

Directors re-elected the oflicers: President, John F. Barnard;

Treasurer, Robert Reid; Auditor and .S<-cretjirv, Edwuril I'.

Cutter.

(>re.(Ou Rnilwar & NaYlmtlon Co.—A telegram from St.
Paul i'nnounces the completion of tlio Oregon Railway &
Navigation line from Rockford to Six)kaue Fafls, Washington.
This opens another line from tli.; East to eastern Washington.
The new line is via the Union Pacific, Oregon Short Line and
the Oregon Railway & Navigation.

I'lttslMirj^ & Western.—It h reported that Mr. Andrew
Carnegie has control of a majority of the stock of thin Co.
and proixises to extend it westward. He is also reported an
having acquired tlie defunct American Midland.

Railioud Construction.—For the nine months of Uiis year
t<i Oct. 1, the Hnilrouil Qazeite makes the railroad construc-
tion in the United States 3,112 miles, against 5,043 in the same
period of 1888. The Chicago Railway Age makes the construc-
tion for nine months this year 8,813 miles.

South Carolina Railroad.—At Charleston, S. O., Oct. 7,

an order was filed in the United States Circuit Court appoint-
ing ex-Gov. Daniel H. Chamberlain, of New York, temporary
receiver of the South Carolina Railway. The order was
granted by Judge Bond on the complaint of Frederick W.
Bound, of Montelair, N. J., a holder of tlie second mortgajje
bonds. The road has been in default on it« raortfcage dei>tii.

The apnointment of a tempoi-ary rece^er is made at once in
order to preserve the pi-opei'ty of the company intact until an
order can be made for a ])erinanent receiver and t!io question
of the jurisdiction of the State in the Federal courts can be
determined.

Southern Pacillc.—The following is a statement for the
whole system of roads operated for the eight months from
January 1 to August 31, 1889 :

Rrosa caroit.RS $29,ia7,30B
Otli r receipts 4ao,18G

Total $29,947 ,.552

Operating expenses 20,112,210

Netr'ceipta If ','<35.342
Fixoa cliai f?c8 10,483,103

D.flclV $647,781

Snlro Tnnnel.—A press dispatch from San Francisco. Oct.

10, says that Frank J. Symmees, Joseph Aron and F. N.
Whelan, stockholders of the Sutro Tunnel Company, have
served notice on twenty-five Comstock mining companies
and coi-porations, cautioumg said companies from hereafter

paying any royalties or dues of the Sutro Tunnel Company,
Union Ti-ust Company of New York or the new Comstock
Tannel Company of New York. The Board of Directors of
the last two companies are further notified by the three stock-

holders named above that suit will be begun at once at-

tacking the recent reorganization, &c., &c.
In New York a member of a prominent banking house which

was closely identified with the reorganization sc'ieme said to

a TcibKHe reixirter: "Joseph Aron. who brings this suit, liad

a long-standing grudge against Adolph Sutro, which he con-
tinues against Theodore Sutro. • He subscribed to the plan of

reorganization and turned in his stock, or at any rate the

great bulk of it. It looks to us as if he had since been re-

minded of his enmity to the Sutros and had immediately
bought a little of the non-assenting stock for the mere pur-

pose of making trouble."
The Sutro parties here state that the suit has no foundation :

that no injunction has been obtained, and probably none will

be, as the plaintiffs would have to give bonds ; and that the

distribution of the new securities will take place here withio

a very short time. The plan of reorganization was fully

reported in the Chronicle, and as a matter of fact about
three-fourtlis of the stockliolders assented and subscribed for

the new bonds, leaving only 500.000 shai-es non-assented out

of the whole 2,000,000 shares If the McCalniont c'aim liad

not been thus paid off, the property would have been fore-

closed and the whole stock wiped out.

Inion Elevated (Brooklyn).—Notice is given that the

Union Elevated Railroad Company first mortgage lionds may
be left with the Central Trust Company, 54 Wall Street, until

Oct. 15, inclusive, for the purjwse of receiving the indorse-

ment of the Brooklyn Elevated RaL'road Company.

— Mr. George E. Ide, of 74 Broadway (care Dominick <fe

Dickerman), has favored us with the latest of his semi-junual

diagrams showing graphically the course of the average

price of twenty active stocks from April 1 to October 1 ,
1889.

Opening April 1 at 60-60, the average price reached a culmin-

ating point June 13 at 67 '.i. then "declined to 635< July 32,

after which it again advanced, attainmg 69-35, the highest rate

for the half-year, on September 11. The diagram exhibits

ulmirably the market fluctuations, and will bear careful

jtndy. Brokers can obtain copies at $15 per 100.

—The firm of Coffin & Stanton has just incoriwiated theu-

foreign business under the name of " Coffin & Stanton (IJm-
tted), ' 84 Winchester House, London, England, the stock of

:he new companv being taken by three English capitalists and

:he Now York house. Mr. W.-ilter Stanton, who hiis been rep-

resenting the firm m Europe for the past six months, has just

retui-ned home after a successful business trip. We learn the

British menibei-s of the firm in London are Sir John IDorrmg

V)n Rirt.. M. P.. J. P.; J. R. P. Coffin, J. P. and 1) !.. 1 .:

A. Hyett, J. P.
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Mon. Thm. Wed. TKur. FrI.
6-70 6-65 6-62 6-60 6C2
6-43 6-40 6-42 6-43 6-40
6-35 6-35 6-36 6-34 6-30
6-38 6-34 6 34 6-32 e-30
6-40 6-38 6-42 6-37 fi-33
6-40 6-44 6-46 6-42 6-38

active, but closes dull and

^hje U oinwfrc al %ime^

COMMERCIAL EPITOME.
Friday Night, Oct 11, 1889.

The weather turned cold early in the week under review.

Snow fell in northern latitudes and killing frosts were very

general, extending so far south as to give rise to repo; te of in-

jury to the maturing cotton crop, greatly stimuluting the

speculation in that staple, and causing a much higher range of

prices for future delivery. It does not appear, however, that

any material damage was done to the crop by the frosts.

Better export demands for wheat and wheat flour have also

been noticed. General trade is quite brisk. The money mar-

ket is easier.

The demand for lard on the spot was more active and
prices advanced, but to-day the market was dull and prices

were nearly nominal, at 6'35c. for prime city, 6'67}^c. for

prime Western and 6-60@7c. for refined to the Continent.

The speculation in lard for future delivery was active at

hardening prices early ia the week, but latterly the market
was somewhat irregular and unsettled, the more distant

-options being more freely offered to-day, with sales at 6-29@
•6'80c. for January and 6'34c. for February.

Batur,
Ootobfr delivery c 056
November (lellveiy e. 638
December delivery c. 6-29
January delivery o. 6'30
^February deliverv c. 6-31
Uoarb delivery c. 638
Pork haa been moderate

partially lower ; mes» $13® $12 50, extra prime $10 25;a$10 50
and clear backs $13@$14. Cut meats have not been active,

but pickled bellies are dearer, with sales to-day of 40,000 lb.

heavy and medium weights at 6^'i7}.^c. and extra light

weights at 9c. Pickled shoulders declined to 4J^c. with more
doing. Quoted: Pickled bellies 6%'(a9c., according to

weight; pickled hams 9%(al0>^c., and pickled shoulders

4J^@4^o.; smoked hams l\%rdV2c., smoked shoulders 5

^5^c. Beef has been active; extra mess $6 88^ $7 12 and
packet |7 50,a$8 per bbl.; India mess $]3@|14 per tierce.

Beef hams have been active at the West at easier prices, and
close at $13 75@$13 25 per bbl. Tallow advanced to 4%c., at

which the market closes steady and more active. Stearine is

quoted at 7® 7>^c. for Western and city, and oleomargarine

Coffee on the spot has been dull, but prices have ruled about
steady, Rio closing nominally unchanged at 193^c. for fair

cargoes. The speculation in Rio options was at declining
prices, especially fer the distant deliveries, under improved
crop accounts, and to-day a partial recovery was not sus-

tained, the close being barely steady with sellers as follows:
-October ISlOc. i January 15 00c. I Aiiril l.s-0 o.
November ...15-OOc. I Febiuary 15-OOo. May liiOOo
December 15-OOc. i March 15 00c. I June 14-t»5c.—^a decline of 50@ 55 jwints for the week.

Raw sugars are again lower, closing quiet and nominal at

5%c. for fair refining Cuba and 63^c. for centrifugal, 96 deg.

test. Refined sugars have also further declined, and standard
crushed is quoted to-day at 7J^c. Molasses is nominal. The
tea sale on Wednesday went off at generally steady prices,

the offering being again quite large.

Kentucky tobacco has been quiet, The sales of the week
are only 250 hhds., of which 150 for export. Seed leaf is also

quieter, the sales for the week falling below 1,400 cases, as fol-

lows ; 800 cases, 1888 crop, Wisconsin Havana, 10 to 12i^c.

300 cases, 1888 crop, New England Havana, 16 to 45c. ; 258
cases, 1888 crop, Pennsylvania Havana, 11>^ to 14c.; 340
cases, 1888 crop, State Havana, 12 to 14c.; 100 cases, 1887 crop,
Pennsylvania Seed Leaf, 10 to 13c. ; and 200 cases sundries,
5>^c. to 28c. ; also 600 bales Havana 72i^c. to |1 10, and 300
bales Sumatra $1 40 to $3 25.

On the Metal Exchange Straits tin has advanced, and to-
day 80 tons .sold for October at 20-35 d20-45c., and is quoted
at 20-20c. for January. Ingot copper is dvdl but steady at
9J^c. for Lake. Lead has been dull, but the sales to-day em-
braced 80 tons domestic at 3-85c. on the spot. The interior
iron markets are very firm, and in this market pig iron war-
rants have advanced to $17 50 for October, with steel rails at
the mills quoted at $31 (a $31 50.

Spirits turpentine is quiet but firm at 48a48J^o. Rosins are
nearly nominal for low grades at $1 02}^ d$l 07J^, but choice
grades in fair demand and firm. Petroleum on the spot is
quoted at 7c. in bbls., and 9c. in ca.ses; crude in bbls. 73^c.,
and certificates 98J^''a99c. Hops at some decline are more
active. Wool in lair demand at 31 (« 34c. for X and XX fleeces,
and recent sales embrace several large lines of foreign wools. •

C OT TON.
Friday, P. M., October 11, 1889.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 273,609 bales,
against 245,374 bales last week and 191,833 bales the previous
week; making the total receipts since the 1st of Sept., 1889,
991,782 bales, against 744,143 bales for the same period of
1888, showing an increase since Sept. 1, 1889, of 247,639 bales.

RtcetpU at— Sal. Mon. ] Tuet. ir«if. Thuri. ^V». Total.

Galveston

KlPaso, Ac...

•Vew Orleans...

Mobile

7,927

10,454

2,947

8,730

3,743

1,813

3,322

2,005

13,530 9,232

11,368 22,950
4,0561 2.660

6,422

8,715

973

11,203

2,196

1,259

2,976
3,591

17

7,987

10,138

1,508

8,212

2,256

1,459

4,403

2,096

£6

786

7,358, 52,456

187, 187
10,897 74,522
1,303 13,447

Florida

Savannab
Bninsw'k, &c.

Cliarleston

Port Royal,&c
Wilmington ....

Wasb'gton, Ac
Norfolk

14,603

3,744

1,450

4,129
1,496

7,830

2,131

1,568

3,921

1,840

11

9,553

11,355

2,237

25
1,500

31
2,592

2,354

316

217
100

60,131

11,355

16,307
25

9,049

31

21.243
13,382

316

42

West Point...

N'wp'tN's.&c.

New York

Baltimore

Pbtladelph'a,&c

217
899

Totals this week 40,941 54.378 52,143 37.252 38,870 50,025 273,609

For comparison we give the following table sliowing the
week's total receipts, the total since September 1, 1889, and
the stock to-night, compared with last year.

ReeeipU In

Oct. 11.

1889. 1888. Stock.

TM» Since Sep. This Siiiee Sep.
1889. 1888.

Week, 1, 1889. Week. 1, 1888.

Galveston ... 52,456 213,377 35,218! 148,031 66,208 57,042
ElPaso.dcc. 187 579 128 625

Sew Orleans. 74,522 242,783 64,733 167,377 125,173 99,693
Mobile 13,447 53,318 8,439 32,287 10,610 13,210
Florida 1,809
Savannah. .. 60.131 237,192 42,795i 177,926 84,291 66,695
Brnns., dec. 21,355 28,995 4,023< 8,857 4,200

Charleston .. 16,307 85,816 28,718 80,179 20,474 50,357
P.Royal,&c 25 46 1,091 1,264 1,084

W'ilmlni^n

.

9,049 28,358 13,630' 27,303 11,338 16,025
Wash'tn,<l[0 31 72 28 105 .-...•

.Norfolk 21,243 50,075 30,421
[

62,269 11,307 25,416
West Point. 13,382 47,256 17,849 28,940
NwptN.,&o 316 1,326 1,732 3,068 200 864

New York. .. 142 8 27,147 70,296
Boston 42 175 34 711 4,800 4,000
Baltimore. .. 217 966 423 1,705 1,232 1.439
PhU'del'a, &c 899 1,401 1,382 1,679 1,678 1,807

Totals 273,600 991,782 250,644 744,143 368,658 407,928

In order that coniparison 1nay be made with other j'ears, we
give below i he tota Is at lead ing portsi for six seasons.

Receipts al- 1889.

Galv'ston, Ac
Sew Orleans

Mobile

-javannah. ..j

Charl'st'n.&c

Wilm'f!t'n,&c

Sorfolk

W"t Point, &c
Ail others

52.643

74,522

13,447

60,131
1«J,332

9,080

31,243

13,698

12,513

1888. 1887. 1886. 1885. 1884.

35,346
64.733

8.439

42.795

29,809

13,658

30,421

19,581

5,862

rot.thlsweek 273,609 250,644 276,876 230,288

37,774
81,4771

9,582

55,743J
28,294'

10,576!

25,339|

22,358:

5,733'

32,975

62,334
7,758

46,313

30,410
8,295

26,375
12,001

3,827

Since Sept. 1.! 991,782! 744,l43!l 182.838 816.779

40,712
65,027

8,607

38,337
31,596
8,343

23,011

12.716

3,142

231,491

858.726

29.716

61,562

12,196

44,453

37,084

8.248

25.553

14,986

8,491

212,289

873,248

The exports for the week ending this evening reach a total
of 144,417 bales, of which 121.821 were to Great Britain, 11,.568

to France and 11,028 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1889.

B*porf»

/rotr.—

ialTetton.....

lew Orleans..

Hoblle

aranaah .....

Bi-nnswick—
Chsrlt^on....
^rimlngton...

Sorfolk

•Vest Point. .

.Vwpt Nws, Ac.

"ew Vork
BoBtOD

laltimore.

^blladelp'n.ftc

Total

Total, loss..

IVetk BfuUnii (Jet. 11.
B<Bport«d to—

Oreat Oonti-| Total

13,700

18,480

....
I

t3,16jl

6,5a)

9,460

0,768

13.954

2.8S0

17.841

4.261

953

839

121381

76)197

496

4.812

1,211

4,S00

900

4.243

50

1,435

100

14 IM
23302

23,169

6.520

18.810

9.768

143S4
8.880

23.295

4,301

2.388

939

I1.0i8,144.«l7

18.666 in.V6S3

from Sept. I. 1888, (o Ocf. 11, 1889
Exported to—

Qreot C'ontt-

Britain. f ranee n«nt.

sa.iia

82.k>3

34,VS5

19.277

-11,331

12,238

16,812

18,e«2

95.94«

14,6('4

5,609

1,749

355.751

2<0,''S4

15.601

42,717

9,271

6,030

7t-,91S

41.925

15,587

7,112

26,458

33,819

900

21.236

362

7,684

loa

101,375

eo.8<2

rotaJ.

693M
132.782

69.715

19,277

49.300

12.2.H8

17.812

18,662

1^4.508

13.056

13.273

l.SSS

C37.072

312301
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In addition to above exports, our telegrams to-ni{i;ht also

give us the following amounts of cotton on sliipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Carey, Yale & Lambert, 34 Beaver Street.

» The Sales and Prices of Futubeb are shown by the
following comprehensive table:

On Shipboard, not eleared-for

LtaHna
Stock.

Oel. 11, al—
BHMn. ^«"«- Other

Foreign
Onanl-
wife. Total.

New Orleans...
Mobile
Cbarleston ....
Bavannab
Galveston
Norfolk
New York
Otber ports

22,731
None.
5,000
6,100

27,««6
6,600
6,400
13,000

14,310
None.
300

None.
4,209
None.
1.300
None.

13,977
None.
1.400

10,700
6,552
1,500
7,000
3,000

3,373
None.
1,300
6,900
6,.i63
2,300
None.
None.

54,391
None.
8,000

23,700
45,010
10,400
14,700
16,000

70,782
10,610
12,474
00,591
21,198

907
12,447
7,448

Total 1889... 87,517 20,119 44,129 20,436 172,201 196,457

Total 1888...
Total 1887...

52,913
86,821

12,954 42,062
26,645 78,444

29,284
18,452

137,213
210,362

270,715
315,963

9l4 ?2gf 27?| 23?| QJlf 9|g|
&2.2-? |i3| ^i2| ||3| ||f| Iff

?''oo:r' T'wsg- r>vs- - -- - -

u
"•off?

3: M ; 3: ^

The speculation in cotton for future delivery at this market
has been much more active for the week under review, show-
ing at times considerable excitement—and prices have made a
material advance. The weather turned cold throughout the
country on Sunday, and apprehensions of a killing frost
caused on Monday an active demand to cover contracts, on
which the distant deliveries made a considerable advance.
On Tuesday there were reports of killing frosts at Charlotte,
Lq North Carolina, and at Mobile, in Alabama; but as the
minimum temperature given was considerably above the
freezing poiut at Mobile, and as private advices generally said
that little or no damage had been done, the market on Tuesday
was halting and closed irregular. On Wednesday, however,
there was renewed buoyancy, and a very large business was
done, a slight rise bringing in " stop orders," which promoted
a further advance. On Thursday tlie market opened a little
sluggish, making but a slight advance in response to a much
dearer Liverpool report, but further improving after the chief
points of the Bureau report were made public. To-day the
course of the Liverpool market, in showing a decline, greatly
disappointed our Bulls and our market fell off at the first call
5@ 7 points. Some further decline was followed by a partial
recovery. An exceptional pressure was felt in October con-
tracts, looking like a "corner." Cotton on the spot was
quoted i^c. lower on Tuesday, and the demand continued
very small. Yesterday the tone of the market was rather
firmer, but there was announced a revision of quotations in
which high grades were reduced i^@7-16c. and some low
grades l-16c. To-day the market was steady at lOf-^c. for
middling uplands.
The total sales for forward delivery for the week are 601,900

bales. For immediate delivery the total sales foot up this week
9,697 bales, including 7,493 for export, 3,204 for consumption,— for speculation, and— in transit. Of the above— bales
were to arrive. The following are the official quotations for
each day of the past week—October 5 to October 11.

UPLANDS. Sat. inon Taea Wed Tb. FrI

Ordinary
Strict Ordinary
Good Ordinary
Strict Good Ordinary.
Low Middling
Strict Low Middling..
Middling ;..
Good Middling
Strict Good Middling.
Middling Fair
Fair

-Sib. 8
87,6
9%

lO'lB
10»ie
10%
11»4
1112

12ai,

8 7T«

87t« H ,«
938 9I4

913,8 9i'u
105,8 10>„
io»!„ 101„
10% 105«
UH 11%
111.2 11%
lli5,e Ills,,
129,„ 127,.

7%
8»,e
914
911,,

103,6
107,6
10=8
11%
11%
1113,8
1271,.

7'8

§^1»

808
10%
107,8
10^8
lO'e
111,6
III2
12

778
8^,8
93,6
968
10%
107,8
lO-'is

10^8
llhe
HI2
12

GULF. Sat. nion Tnen Wed Th
Ordinary
Strict Ordinary
Good Ordinary
Strict Good Ordinary.
I^w Middling
Strict Low Middling..
Middling
Good Middling
Strict Good Middling.
Middling Fair
Fair.. :

lib. Sk 81* : 8%
...} 8ii,el SUiV S",,
.... 9»8

I

9=8
I

9%
.... 10'i8 10i|„ 910,
.... lO'ie 10»,8 10'i6
.... 10lSj«,10is,8lOU,„
....11 11 107g
....illifl Ilia 1138
....11% 11% IllSg
....123,8 ;12>,8 121,6
....'l2ra,«!l2 Vil211i>

8%
89,6
912
9i»u

107.6
1011,6
1078
1138
11»8
121,8
1211,.

8%
8*18
97.6
978

1038
1011,6
1078
11%

i

11»„
11%
I2I4

Frl.

8%
89,0

SJif
9'e

1038
lOiiia
1078
11%
U^ie
11%
12 14

STAINED. Sat. nioiiiTnea

Good Ordinary ?p lb.
Strict Good Ordinary
Low Middling
Middling

778

9 '16
10>4

778
813

97i«
10>4

7%
838
9J,«
10%

Wed Tb. Pri

7%
8%
9»i.
10%

7%
83b
9»ie
10%

7%
838
96,8
10%

market and sales.
The total sales and future deliveries each day during the

week are indicated in the following statement. For the
convenience of the reader we also add a column which shows
at a glance how the market closed on same days.

SPOT XABKET
CLOSID.

lALII OF SPOT AND TRANSIT.

porl.
Oonr Spec- Tran-
lump, ul't'n lit.

Bat. . Dull 7.493 814
Mon. Dnll 291
Tuea. Quiet at % dec. 238
Wed. Steady .... 375
Thnr. FIruiatrev.quo. 211
Frt... steady I 275

Total 7,493! 2.204!

Total. Salet.

8,307
291
238
375
211
275

9,697

16,800
88,000
90,400
138,700
149,500
1 1 8,500

601,900

jyiiv-
erit:

The (lail.v iteliveries given above are actually delivered the day
previous to that on which they are reported.

* Includes sales In September, 1889, for September, 147,600.

^p* We have Included in the above table, and shall continue eaolk

week to give, the average price of futures each day for each month. Ik

will be found under each day following the abbreviation " Aver." Tb*-

average for each month for the week la also given at bottom of table.

Transferable Orders—Saturday, 10-40c.; Monday, 10-45C.; Tueedaj:

10-40C.; Wednesday, 10-45c.: Thursday. 10'55c.; Friday, 10-55c.

The following exclianges have been made during the week,

•06 pd. tocxcli. 100 Jan. for Nov. ee pd. to exch. 1,000 Nov. for Jan,
•36 i>d. to exch. 200 Jan. for Oct. Kvco 100 Nov. for Jan.
1.") pd. to exch. 100 April for Oct. 02 pd. to exch. 2,000 Nov. for Jan.
01 pd. to exch. '200 Dec. for Jan. -01 pd. to excli. 1,900 Nov. for Deo.
•25 pd. to exch. 200 Nov. for Oct. ^37 pd. to exch. 1 ,(X)0 Jan. for Oct*
06 pd to exch. 700 Jan. for Feb. 38 pd. to exch. 500 Nov. for Oct.

.21 pd. to exch. 200 Dec. for Ai^ril. •Ol pd. to exch. 2,000 Dec. tor Nov..
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The VisiBLB SCPPLT OF Cotton to-night, as made up by cable

aud telegraph, is as follows. The Continental stocks, as well as

those for Great Britain and the afloat are this week's returns,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Oct. 11), we add the item of exports from
the United States, including in it the exports of Friday only.

1889. 1888. 1887. 1886.
Stock at IJvorpool biilee 346,000 270,000 430,000 3IH,000
Stock at London a],000 9.000 .39,000 22,000

Total Great Britain stock.
Stouk at Hamburg
Sioo'c ac Brruien
Stock a' Aiustcidam
Bvuun at Rottcnlam
Stock ai Antwerp
Stock atllavrc
Stock at Marriclllcs
Stock at Uarcclona
Stock at tJeiioa
Stock at Trieste

367,000
l.COO
9,BOO
5,000
300

8.000
52,000
4.000

22,000
9,000
6,000

279.000
2,500
9,400
4,000
300
700

71,000
2,000

25,000
5,000
7,000

469,000
4.500

38,500
29,000

200
700

142,000
2.000

17,000
5,000
12,000

338.000
1,400

17.000
12.000

son
900

100.000
(i.OOO

38.000
10,000
13.000

Total Continental stocks 117,800 126,900 250,900 204,001)

Total Knmnean stocks. . .

India cotton atioat for Europe.
Amor, cott'r atioat for Europe.

484.800
41,000

342,000
2.>.000

3ti8.65S
70,120
51.482

405,900
32,000

197,000
1 9.000

407,928
116.036
2i»,933

719,900
60,000

399,000
36.000

5v;6.:i25

170,580
25,211

542.600
40,000

270,000
27.000

44!',73>^

119.S19
19,000

EKj-nf,Brazll..<.c.,afltforK'r'pe
StecK in United t?tatc.'< ports ..

Stock In U. 8. interior towns..
United States exports to-day.

Total visible supply 1.389.060 1,206,797 1,946,049 1.46S.li7
Of tbe above, tbe totals of American aud otber descriptions are as I'oitowH-

ATlwri. •>,.

Liverpool stock bales 190.000 161.000 190.000 ino.OOO
Oontlnentalstocifs 44.000 48.000 83.000 99.000
Anieiieau alloat for Eu-iipc... 342.000 197.000 399.000 270.000
United States stock 368,658 407.928 526.325 419,7J8
United States interior stocks.. 76.120 116,036 179,580 li9,S19
United States e.xporte to-day. 51,482 29,933 25,211 19.000

Total American 1 ,072,260
Sasi Indi'f, Bitzu.ite.—

Liverpool stock 156,000
London stock 21,000
Continental stocks 73.800
India afloat for Europe 41.000
Egypt, Brazil, &c., afloat 2.i,000

959,897 1,403,149 1,107,557

109.000
9,000

78,900
32,000
18,000

240,000
39.000

167,900
60,000
30,000

lO'i.OOO
22,000
105,600
40.000
27,000

Total Ea«t India, Ac 316.800
Total Amerloau 1.072,260

246,900 512.900 360,600
959.897 1,403,149 1,107 ,.557

Total visible supply....... 1,339,060 1,206,797 1,946,049 1,468,157"" " " '" " ~" '
" " 5 md.

9', c

Price Mid. Upl., 1,1verpool.... 6>4d. 5'ed. 5i4d.
PriceSCd-tlpl., New York.... IOSbc. OHhO. O^ac.

The imports into Continental ports this week have been
16,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 182,283 bales as compared with the same date
of 18S8, a decrease of 557,989 bales as compared with the
corresponding date of 1887 and a decrease of 79,097 bales
as comparod with 1836.

At THE INTERIOH TOWNS the movement—that is the receipts
for the week, and since September 1, the shipments for the
week aud the stocks to-night, and the same items for the
corresponding period of 1888—-is set out in detail in tha
following statement.
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The above totals show that the old interior stocks have
increased during the week 22,743 bales, and are to-night 39,916
bales leas than at the same period last year. The receipts at
the same towns have been 19,3(55 bules less than the same
week last year, and since Sept. 1 the receipts at all the towns
are 80,884 bales more than for the same time in 1888.

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week:

Week ending,
vol. 11.

CLOSING QUOTATIONS FOR MIDDLING COTTON OS—

Satur.
I

itnn. TufM. Wr.dnrJt.\ Thiirt. JfH.

Oalveston...! 10 I

New Orleans] 10 '•

Mobile
1

Q'rt j

Savannah... I 9^ |

c;barIcst.on.
.[

10
,

Wilmington. lO^s
Norfblit '

10'>i6 '

Boston
[

lO^gall
Ballijnore... 10%
I'biladelpbia
Aiij^usta..
.Vlenipbls ..

il. Louis...
Cincinnati

.

[<ouisville. .

11
913,8

lOis
10 ,8
lOi-i

11

10
10
9'h
9%

10
10
lO^it
lO'sSll
10%
11
0%

lOhi
101,

e

1013
11

10
10

9%
10
10
105,.

lO'gtfll
10%
11
9%

101,8
101,8
l0»a
11

10 10
10 10
O'g O'a
9% 9%
10 10
10'18 lO's
19^,, 10*1 .^

C%Si''8 10% /S%
10=8 lO's
11 11
H% 9%

10 10
101 A 10',,
1013 1012
11 11

10
10
9^8
9%
10
10>8
IOI4
10%AT8
10»s
11

lOiig
io>,g
leia
11

The closing quotations to-day (Friday) at other important
Southern markets were as follows:
Atlanta 9% Little Eock ... . 9% EaleiRb O'sS-lO
ColambiKS. Ga. 9ia Rome O'm Seiraa 9^i
Columbus, Miss 9^^ Montgomery . .

9'ij- Hbreveport Oisg
Eufaula 9Ni NasUvUle 10

Receipts From the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
inallv reaches the market through the outports.

Bnding-

89pt. 8..

" W..

" 27

Oct. 4..

" It...

RtetipU at (he Port:

«7.
1 1888.

I
1889.

85.4371 39.I64I 57,452

iaA.04li 45.891 1 92.961

18T.740| 89.877ilS«.»4

231.l^6M0,5Sh a45.!r74

J78.87B250.Hill 273 60W

St*k at Imtrinr TfMoiu

3I.7S1 I7.X2-

53.511! II.2-

8^.554 mi 508

LI8.911I 61, .7-

H7 9l)9 flH,aiil 7<!,7",

I7».5»0113»,6«; 111 20.

lee-9

17,78

23 02'.'

.19 7n

lUc^ptt from Plant 'm.

IHS7 1888. 1889.

»8,3»- 41,837 88.492

14:1,799 49,161 9.0,210

217,-8 l01,i-9» ia().8.'5

i7f,152 l5n,Srt.> 205.0a«

3m.2i4 a2;.3'4|883.378

MSI 4»7 2il>i.lOll30.S(IS3

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1889. are 1,090.543 bales; in
1883 were 868,435 bales; in 1887 were 1,338,588 bales.

3.—That, although the receipts at the outports the past week
*ere 273.609 bales, the actual movement from plantations was
308.053 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations
for the same week were 293,101 bales and for 1887 they were
308,457 bales.

Amount of Cotton in Sioht Oct. 11.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Oct. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amoimt of cotton now in sight,

tJeceipts at tbe ports to Oct. 1

1

Interior stocks on Oct. 11 in
excess of September 1

1889. I 1888. 1887.

991,782 744,143 1,182,838

98, 76 1 1 124.2ff2' 155,750

Tot. receipts from plantafua 1,090,543;
»et overland to October 1 14,0601
Soutbern consumpt'n to Oct. 1 38,0OO|

Total in Bight October 11.

.\orthem spinners' takings to
October 11 138,2161

868,435 1,338,588
9,0^J 39,462

30,000 35.000

1886.

816,779

95,792

912,571
19,635
32,000

1,142,603' 913,527 1,413,050, 964,206

175,301 212,301' 174,348

It will be seen by tbe above that the increase in amount In sight
to-night, as compared with last year, is 229,07(i bales, the decrease a»
compared with 1887 Ls 270,447 bales and the inciease over 1886
18 178,397 bales.

Weather Reports bt Telegraph.-Reports to us bv tele-
graph from the South to-night are of a very favorable charac-
ter. The weather has been dry almost everywhere, aud in
consequence picking has made excellent progress. Fi-ost'i are
reported in a number of localities, but without material dam-
age.

Galveston. Texas.—We have had diy weather all the week.
Average thermometer 71, highest 85, loAost 57.

HalcsUne, Texas.—No i-ain has fallen during the week, and
picking is active. We have had no frost. The thermometer
has averaged 66, the highest being 89 and the lowest 44.

Hiinttn-iUe, Tejcas.—The weather has lieen drv, and picking
active during the week. No frost yet. The thermometer has
aver<ged 67, ranging from 42 to 9£

Dallas. Texas.—Picking is making excellent progress. No
rain or frost. The thermometer has ranged from 50 to 90,
averaging 70.

Han Antonio, Texas.—The weather has been dry all the
week, and without frost. Good progress bei e made in gath-
ering cotton. Average thermometer 65, liighest 82, lowest 48.

Luling, Texas.—Picking is making very satisfactory head-
way. No frost or rain. The thermometer has averaged 67,
Ixighest being 90 and lowest 44.| j^ ' ——
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Columbia, Texas.—\Ve have liad dry weather all the week,
but no frost. Picking is progressing finely. The thermometer
liaa averaged 67, ranging from 48 to 86.

C'ltero, Texas.—Picking is active, the weather having lieen

dry all the week. The tnermometer has ranged from .16 to

90, averaging 73.

Brenham, Texas.—We are making excellent progrcs-s in

gathering the crop. Avera;.;e thermometer 07, highest 88,

lowest 46.

Belton, Texas.—There has been no rain all the week, and
picking proiji'esses finely. Tlie thermometer hiis averaged 65,

the highest being 88 and the lowest 43.

Weatherford, re.i;a.«.—Telegram not received.

New Orleans, Louisiana.—There has been no rain all the

week. The thermometer has averaged 69.

Shreveport, Louisiana.—No rain all the week. Average
thei-mometer 64, highest 83, lowest 45.

Columbus, ^lississipl>i.—No rain all the week. Killing frost

on Monday night. The thermometer has averaged 61, the

highest being S2 and the lowest 40.

Lelanrl, Mississ:ppi.—The weatlier has been fine for crop-

gathering purposes. Frosts occurred on the 7th, 8th and 9tli.

The thermometer has averaged 61-9, ranging from 86 to 93.

Greenville, Mississippi.—There has been no rain all the

week. We had killing frosts on the nights of 7tli and 8th.

The thermometer has ranged from 39 to 83, averaging 63.

Clarksdale, Misgissippi.—tclo^am not received.

Vicksburg, Mississippi.—We had frosts, but not killing, on

the nights of 7th and 8th. No rain all the week. The ther-

mometer has averaged 68, the highest being 8.5 and the low-

est 53.

Helena, Arkansas.—Thev& has been scarcely a cloud dm-ing

the week—fine weather for picking. We liad light froist on
three nights. Cotton is commg in freely. The thermometer
lias ranged from 37 to 80, averaging 58-5.

Liltle Rock, Arkansas.— 'So rain has fallen during tlie past

week. Cotton is now moving freely. The thermometer has

averaged 59, ranging from 43 to 80.

Memphis, Tennessee.—'We have liad dry and splendid pick-

ing weather all the week. Cotton is opening rapidly, aid is

being quickly gathered. Light frost on Monday and Tuesday
mornings, but no damage done. Average thermometer 60,

highest 79, lowest 39.

JS'ashville, Tennessee.—T^ere has been no rain all the week.

The thermometer has averaged 55, the highest being 79 and

the lowest 30.

Montgomery. Alabama.—It has been dry all the week. V ery

light frosts on Monday and Tuesday did more good than harm.

The weather is warm now. Fields are white with cotton, and

under the influence of the favorable conditions picking makes
good progress. The yield is the best for years. The outturn

is so unprecedentodly large that that the railroads, notwith-

standing increased facilities, have not sufficient rolling stock

at present to move cotton from the plantations in the interior

to Montgomery. The thermometer has ranged from 39 to

85, averaging 61.
.

Mobile, Alabama.—We had frost on Tuesday morning, but

no material damage was done. Tlie thermometer has aver-

aged 64, ranging from 43 to 84.

Selma. ^l/a6o?Ka.—Telegram not received.

Auburn, Alabama.—The week has been without rain. The

thermometer has averaged 59-9, the highest being 81 and the

lowest 38. . . ,, ^, 1

Madison, Florida.—The weather has been fair all the week.

The thermometer has averaged 67. ranging from 44 to 93.

Columbus, Georgia.—We have had no rain all the week.

The thermometer has ranged from 44 to 73, averaging 58.

Savannah, Georgia.—T\\e weather has been clear and nleas-

ant all the week. Average thermometer 63, highest 84,

lowest 41.

Augusta, Georqia.-The weather has been pleasant and clear

all the week, with light frost on Wednesday, but no damage

to cotton. Accounts continue good. Picking is progressing

well and the product is being freely marketed. The theimom-

ter has averaged 63, the highest being 86 and the lowest 36.

Charleston, Houih Carolina.—It has ramed on one day of

the week, the rainfall reaching four hundredtlis of an inch.

Ihe thermometer has averaged 61, ranging from 43 to 83.

Statelrurg, South Carolina.—There has been light ram to the

extent of five hundredths of an inch on one day, followed by

light frost. The thermometer has ranged from 36-5 to .8,

averaging 59.

Wilson, North Carolina.—Ruin has fallen on one day ot the

week, the precipitation reaching thirteen hundredths of an

inch. There has been frost this week, but with very little

damage to crop. Average thermometer 59, highest 78, lowest

38.

Tlie following statement we have also received by telegi-aph,

showing the height of the rivers at the points named at 3

o'clock October 10, 1889, and October 11, 1888.

BnMB,\Y RECEim AXD HUIPMEHTR tOU FOOII TRAM.
I Shiumenit iMn week, thipmtnti tinetJan 1.

tear. Oreai
Hrltn.

Conti-
nent. Total.

areat
Biilnln

Oonli-
nent. Total.

IPSO M.OOO 3.(X)«

1888 1.000 3.00(1

1887, ii.fMKI :i,()0()

188(i '.I.ODO '.'.OOO

0,000 307,000 848,000' 1,216.000
4,00fl L'H.CMK) OUJ.OOOl 836,000
a.ooo :!(i.'>,(KM) ti:j,ooO| 1,037,000
t.UtM) :f.' 1 ,0(H) ti7'-',000l 903.000

Keetlplt.

ThU
I

i»tek. I Jan 1.

V.OOO, 1 .680.000
3.000 1 .21)7.000
8.000 1.48^,000
0,000 1 .4 14.000

khipmenlifor tht wetk.
|

Oreat Oonti-
BrWHn. lunl. Total.

Calcutta -
1889 1.000 1,000
1888

Madras—
1889 1.000 1.000 2,000
1888 2,000 2,000

All otUer»-
1889 6,000 1,000 7,000
1888

rotal all -

2,000 3,000

1889 3.000 2,000 10,000
1888 4.000, 4,000

8h!ymnU$ tine* Januarn I.

Ortol
Brtlatn.

Npw Orleans Above low-water iniirlc

Mein|ihi» Above low-water mark
Sa»livlllo Above low-watiiv uiurlt

Bhreveport Above low-wat>'i iiiaik

Vlcksburg Above low-water mark

Oct. 1 3, '89. Oct. 1

1

Feet. Inc^. Feel.

2 9 4
6 6
2 8 1

19 1 7
5 1 3

•S8.

35.000
26,000

.'SH.OOO
2.'>.000

8."S.000
S9,000

OontinenL

ift.OOQ
00.000

11,000
8,000

46,000
31.000

TolaL

8O.OOO
%6,000

69.000
33,000

131,000
1)0,000

178,000
110,000

102,000 2»0.000
99.000 I 209,000

Shipments
to all Europe
from—

EXl'OltTS TO H]mOPE FROM ALLJMOIA.

1880.
I

1888.

Ihit
week.

8-nte
Jan. 1.

Thit
week.

Since
Jan. 1.

Bombiy 6.000 1,21,5,000
AU other portK. 10.000 280,000|

4.000
4,000]

836,000
209,000

Total ! 16,000 1.49.'5,C00| 8,000 1,045,000 14.000l 1,432.000

18«7.

ThU
wrek.

Binet
Jan. 1.

5,000 1,037.000
9,0O0: 30.'>,000

AI.ABAMA Agricultukal REPORT.—Our correspondent at
Montgomery telegraphs us that Commissioner Kolb, in his

report for September , places the condition at 87 per cent of a
full crop in the Montgomery district and in Southeast Alaba na.
wliere the greater part of the cotton is raised. Our corres-

iwndeut says this estimate is discredited by many cotton men,
who assert the outturn justifies a higher psrcenfcige.

Cotton Proohess and PriOSPEcrs.—Iq our editorid col-

umns to-day will be found a short article showing the progress

of the cotton plant in Septemier and the prospects of the crop.

As of intrreet in connection with our editorial reaiarks we
h.ave prepared the subjoiued tables, which i-how the .State

averages of rainfall and thermo ii-ter ia June, July August
and September for si.'c years (1884 to 188!) incluiive). The
thermometer averages a'e given lirst. ^^^^^

Jhtrmometfr
Avernget.

India Cotton Movement from all Ports.—The receipts

and shipments of cotton at Bombay have been as follows tor

the week aad year, bringing the figures down to October 10.

N.Cab'lina
1889
IHSS (Kond

)

18t.7 (good)
IBSrtdalr).
18K5 (fair).

1884 ibad)..

8. Cau'lina
188J
l«8rt (KO '61

ISST (good)
lSl-0(lHir'.
1885 (fiiir .

18H4 ^b*<J)..

GrBOBOIA.
188H
lft-8 (good)
1887 iKOod)
18s«(fair).
1885 (fair).

1884 (Dad).

Florida.
1^8J
188S(<!ond)
t»«7(Knodl
Iftm (fair'
1883 (fair).

I

18»t(bad).

Alabama. I

18S»
less (good)
1887 (Kood)
18W1 fair).
18S5 (fair)

.

1884 (bad)..

LoriaiANA.
1S8«
1885 (good)
18-7 (uood)
lS8fl (fair)
l!«W(falr)
1884 (bad)..

Uississippi
18«t.
1888 (good)
1887 (good)
\8«6 (lair)

.

1883 (fair).

1881 (ba )..

ABKAN9AS.
18811
ISSS (go d)
1887 (good)
l88C(ralr) .

18H5 (fair), i

18S1 (bad)..]

Tennessek
18>9 '

1888 (KOlld))

1887 (good)
18sB(rair).
lH85(falr).
18*1 (bad)..]

TE.XAS. I

188» I

IMtM (gnod)|
18S7 (good)
IK-'B(fBir).
lasS'falr).
1881 (bill)..

Pl-7
03-3
Ull-l,

uvv
»8'4
Ul-0

95-2

lW-8
100-e
«0'

89-S'
ts-i

93S
Hft-S
00-2
m-2
9.S-3
91 -O

92-9
94-

Vi-3
K2-
95-8

9J-7

91 -8

lil-H

U(V1
wl-:i

981
91-0

92-9

IH-O
BIVI'

50-6
53-

5a-9
57S
3S-4
51-8:

4S-«
«0-l
D:fl
03;i
ni-,'
.',8-1

17-5
61-3
«2-u
61-

1

«l-9
58-9

.'•5-0

oa-
»rs
«7-»
889
(IS-

1

."vOR

.'>7'1

»l'

(W
ai-n
5J-S

July.

5
!

780
"iti'-i

Tail
73-9
76-8
71-S

7i-5
78-3

7(J-8
7911
701
720

75-11

7*1
78-5i
7tVtl

77-6!

71-.|

7ro|

801

79tl

7lVS
771
78-51
77-«
is-ol

73-B

92-«
9V1
100-1
93-
9il-0:

93-1

1

I14-2|

S8-8
(17-1

65-3
ftri;

«3-S

Ausiut.

78-2
77-3!
81-01

1

78-71

8I-4I
77-0

n.-.-3 08-3 7B-2I

38-71 114-9 78-11

10»-(i' HBtl 80-«
«2-o, m-t: 7u-i.

Hi-0: 79-;
11311 >M-i

l)l-9

93-Sr

86-2
!)7-ll

lOl-i!

vn-j
95;i
91-0

Pi-O
938
9h-4
9i-«:
92-7
94-9

69-2 SO-T
tlS-^ «i'-3'

ll8-5( 801'
Hj-4

r.7-S;

7f3
(W-7
OD-l
70-2
-li'
70-2

89-3 eon
97-4 68-0
9'!-l a.vo
»i-i\ ei-u
95-S BO-9
90-5 6<-.

89-5; 83-2
98-8' Hl-9
Ul-ril &
91-8, 040
91-0 «3-"

rfS-H; tfiH

91-0 BI.O
973; ia-1
96-3 tW-l

. . 90- 1

'

84-n
8()-lii 91-0 «l-l!

30-1,' oyai m-1

'^8-9

81-1
800
hO-2
Sil-S

82-1

02-l| «3-l
91-3 uv;
1)3-9 r6-tl

94-51 a
91-2! 7i

93-21 7

32-51 78-9

H2-8i 78-2]

CO-vl 8U-2,

70-0i 80-4

.. _ 70-«, 81-9
95-11 lto-7 79-9

90-7 18-0
O-2-mI 53-3
96-8
92-3
93-U
93.)

01-8
91-9
95-e
91-

yi-i
95-1

89-3
94-7

j

97-;i

91-3
1-8-7

93-7

914
«:v5l
915!
939
iww
93-8

57-9
03-0
82
61-8

49-7
51-.1

58-0
311-8

80-5
54-4

17-3
48-h
55-4

5M-3
81-3
59-0

602
atb
oi-:i

iir:

I'l-

01-

73-3
7:i-3
77-1
73-3
80-7
73-8

72-
711-2

7U-9
76-2
7B-3
74-1

06-8 88-6 80-8
liO-l! 89-4' 81-5

88-0
83-91

»ro

97-2!

9-,i-3

9i-«
91-1

95-6
97-81

970l
91-2!

95-0,
98-8

93-0
06-3
98-3
9;j-7

I
95-7
97-9

70-2
08-.)

70-0

B9-;

70-«

65-5
8->-7

86-2
8.(4
63-5
68-8

80
79-2
80-7
79-1

81-91
81-71
82-51
82-1 >

^3-9|
85-7

78-81

80-01
80-U
81-0
80-8
82-2

98-31
92-8

'

93-!,
93-7,
93-7
91-4

8rpteniber.

0.3-fl

i!4

8i!-4

e-i-n
85-4

B2-2

95-7i 84-7
98'9, 88-7
93-3 7..-8

Itfl-l B.-'»

lM-1 6S-3
97-8' 85-ft

92-2 60-5
9.^-51 "

953 82-8
98-91 64-3
100-3 83-1
93-7 m-s,
l«-4 U.1-4

99-1 67-5

72-2:' 9'-n
75-8

!
fltl-6

75i' I «89
73-9 1 O'l-i

'

77-1

!

98-8

1

71-3 91-0

810
81-2
79-3
80-4
Bl-1

6!-5 SO-8
61-3 79-7
89-4 8 '-4

78
79-5t 9;>-i

80-0

.^rs
83-2

1

87-1
1)191

SO-6
80-1

81-9
t*0-8
79-

1

97-1
98-0
96-6

94-3
970
9>-i>

99-D
g.-i
28-8

89-5
9-1
99-4
971
9.-6
96-1

97-0
97-4

6u-
82.8
61-6
OU-4

I

60-0
62-9
tVi
60-3
B9-0
5,-l|

80-8
81.0
5M-1.

Ol-.i

69-i
87-c

Hff

71-4
77-8
7.5
70-7,

;8-l;
73-8.

7«-l
Ku-4

7S-0'
77-4

70-9
79-.I

-.8 9
7^-'•

7.1-9

78-1

78-8
81-8
hO-0
SO-;
K.i-3

8<J-1

78-9

780
7M-H
80 5
7S-9
77-1

I

80-7
81-0
032
83-2
«1-

81-3

76-1

790
78-
79-3
78-9
79-

77-3
7S-
79-0
793
77-9

7b-4

lu
88-3! 43-8
874 i

.38-5

920 41-3
»>« 51-3
;9-9 4U-3
89-3 54-7

89-8
87-4
93-.S

^7
8 3

«!»«

flO
8H-5
95-8
12-1'

•M-n
91-1'

52-1
4S-5
430:
81-0
5S-3

^-3

51-8
48-0
4»-l
8.1-4

37-3
51-.S

88-8
68-7
a8-'2
78-4
71-8
Ta-s

73-4
72-4
71-9
75-0
rtD
74-S

73-1
70-8
73-6
76-3
73-5
75-7

31-3 «fl-0 7S.S
92-7 5.V8 7b-i
92-1 69-9 77-4
91-1)' 80-

7

-9-8

11 1-9 87-1 77-9
1.0-2 61-.i| 70-;

93-7' .-vi-s 75-3
MM-I 47-2 71-V
98-0 51-0 75-e
90-0 35-5 7M-B
8j-1 M-4 76*
94-0 58-4 77-1

94-1 6S-0 7B-4
9i-8 32 8 74-0
94 3 fiD-l^ 74-T
»r8 hY-.l 7H-7
iK)-M 82-2 78-1
91-2 IS3-U 80-8

»o-s 47-6 71 "J
87-U 19-li 69-8
91-11 4B-5 71-S!

vi:> Ml 74-4
8k4 t).H-i; 73-4
95-1 ea-v 80-0

91-0 46-7 7.-.I

»•( 4t>-« 69-0

97-u 48-1 74-5
91-> 50-5 ';a-9

SM.f l»-7 78-7
93-0 6d-u 77-1

70-S 92-3

a-9
71-0

' bail,"

thttUhc'ilggregat* crop for the rear wae l^art. good, -fair or ta 1.
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The rainfall sveraf(M are as follows

:

BalnfaU Anrava.

JTbth Carolina.
1880
IflSeOiooo)
M87 (KOod)
1886 (Mr)
1883 <(«l')

60CTH Carolina.
188R

June.

Kain- Dayt
fittL rain.

Uee(iKOd)...
1887 &ood)...
tseuflar)....
MeSffnlr)....
a«8«<l»d)....

lta>0ni8IANA.
ft880
isseigoodV.!.'
1887 (Sood)...
'a«8B<ralr)....
>l«8S<fatr)....
-1884 (bad)....

'MiSRissiPPi.

1887&ood)....
aSBIIJfalr)....
188S(fair)
1884 (bad)

.ARKANSAS.
1880
1888 (gond)!::'
.U8T(K00d)...
1886 (fair)
1885 (fair)
(884 (bad). .

• Tknhbsske.
18f0
0888 (gMd)'.!!
1887 (KOOd)...
1881) (far)....

:less (fair)....
ISS4(bad) ...

1880
1888 (good)!!!
1887 (good)...
ISM (fair)....
38iieifalr)....
1884 (bad).. .

7-67
3-88
4'18
8-7B
t-00
631

B03
4'»0
381
8-08
4-20
7-37

6-8.S

3-se
S-M
B-l«
4-TJ
7-51

rso
4-3«
7-17
8-80
0-.1S
8-70

4-2S
B-98
8-44
8-10
8-S7
8-88

7-71
5-4 S
e-B0
7-76
B-11
5-10

8-15
4-13
3-06
7«3
3-12
B't9

5-17
6-98
1-03
7-92
4-68
S-37

5-37
4-24
1-48
I -08
S-08
6-16

5-S3
5-11
3-42
3-01
3-61
6-05

13
8

R2-S
14(41

"I
11
lOM.

if*
10
IB

12
10

8H

16

IS
rnt
IS
16
18
15

'^«
1-3
17
10
IB

IS
13W
roH
15

13

12

14
14U
16
12)4
7

16

H^
16
8
16

if^

. 7:n

JlUw.

Sain-
falL

Day$
rain.

8-00
»«3
e-68
0-18
4-87
»-34

7B7
4-83
6-36
B-00
4-80
3-73

8-37
2-43
11-80
6-00
4-as
3-80

r88
6-04
9-60

13-74
6-86
6-48

B-84
4-67
0-70
4-76
6-17
6-il8

5-fl«

806
7-S7
4-00
B-16
2-34

4-71
S-.
8-60
2-67
4-84
B-S6

S'42
8-77
3-14
2-06
3-41
B-04

S-Ob
2-68
3-IU
8-28
4-54
4-13

3-f5
2-16
1-74
2-00
1-82
0-53

17

18
18

^f*

13
8
IB
12
10
11

14

.?*
11
10
12

-18
13

13H
23
16
17X

16

17><12^
14
12

14
11
14
12
18
7

12
en

«w
10
6

12

10
10

8^

14
8
18
7
18
IS

?H

S^
7«

^tXKUt.

Bain-
faU.

5-81
4-89
8-75
6-77
8-36
605

7-86
4-86
5-54
4-30
8-10
8-67

6-OS
6-28
4-MI
4-84
8-56
8-3 i

B-49
4-07
8-16
6-16
8-90
7-44

4-04
8-85
3-11
4-tl0

S-42
1-92

2-74
9-37
2-07
2-08
8'b8
1-64

8-91
10-'6
311
S-52'
2-21
2-43

8-21
9-82
2-80
3-14
2-f6
2-50

4-2!t

906
2-11
B-26
1-89
2-08

1-02
6-05
664
3-53
214
201

S*ptemb4r.

Bain-
/aU.

8-73
10-22
215
263
3-59
S-21

2-80
7-16
1-2B
2-04
3-24
6-23

4-08
8-71
2-80
0-77
7-80
1-62

6-56
9-82
4-72
8-89
10-58
8-77

4-01
4-63
4-:9
0-99
5-38
0-76

3-37
1-87.
4-38
8- 10
9-62
4-28

2-40
2-18
8-41
2-48
6-38

28d

8-07
1-68
2-17
6-87
2-31
3-86

4-48
3-34
3-55
4-18
4-52
2-19

3-73
1-18
2-«6
7-81
885
82

Days
rain.

8

'^«

B«
4M
SM

6
14
5
7

10
5

6

12
16
11
12

}!«

8
11
4

13
2«

8
ea
5M
10
13
7M

8
7
4
6

14
5
6
8X
7
9

10

?«

8

e«
s«

_^ 2-82 !_

•^^ The words "bad," "(rood" and "fair" foUowlnfr the yeaA given
above mean simply tliat tlie aggregate ciop for tlie year named was bad
4(ood or fair.

i^LEXAKDBiA Receipts and Shipments.—Through arrange-
viente we have made with Messrs. Davies, Benacni & Co., of
!Liverp<x)l and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
-corresponding week of the previous two years.

Alexandria, Eqypl,
October 9.

' Becalpts (cantars*)
This week
Since Sept. 1

1889.

125,000
312,000

1888.

55,000
163,000

1887.

90,000
206,000

Exports (bales)—
TorTo Liverpool.
To Ontinent.

.

Total Europe.

This
teeek.

Since
Sept. 1.

10,000
1,000

26,000
5,000,

11,000! 51,000

This
week.

Sitiee
Sept. 1.

5.0001
3,000

17,000
8,000

8,000 25,000

Thi*
week.

5,000
1,000

Since
Sept. 1.

17,000
7,000

6,000, 24,000
* A cantar i^ 98 pounds.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is steady for both
jarns and shirtings, but manufacturers cannot sell. We give
the prices for to-day below, and leave those for previous weeks
•of thia and last year for comparison:

Sep. 6
" 13
" 2(1
" 27

Oct. 4

1889. 1888.

32< Cap.
Twitt.

8>4 lb:
Siiirlingt.

I
OoU'n]
Mid.

I

Upldtl

32 « Cop.
Iteisi.

A. d. 8.

8li(,®8»,« i6

8'ifl'a8'»i« |6
8ll»«i8«,f 6
81jsa8",fl ,6

8 'e8'-j 6
1118 «8<3 |6

s.

®7
«7
«7
a7
*7
'ai7

d.
6%
611,,

6\
on.

I

<1-

7%
7-'6

7'8
778

6-'is 778
6*4 1778

d.
a838
asia
«8J3
'o8%
a8%
®8^

8 "4 lb».

Shirtingt.

s. d.
5 8
5 10
510
8
6
6 O

37
a7
®7
»7
»7
®7

d,

2
2
1

1

1

OoWn
Mid.
Uplda

d.

5i3,e

5 5.,

The AoRicnn-TURAL Department's Report for October.—
The Agricultural Department's report on cotton for October
is given below

:

The cotton rotnnis of the Ist of October to the Department of Agri
onlture shuw a larttc plant growth, aciive opei lug of the bollx, flbre in
«ood condition and gei eraliy Hne weather for picliiiig. Yf t the plant is
cverywlice rcpoiled late, anil fears are expiessod that frost may m-
Tlpiieiy shorten the crop. The condition is natunilly rrport<'d hlgi]
with a reservation liy (henioet iDtelligcut correspcmdcnts that present
Cavoralile appearances are deceptive; that in seasons of excessive mois-

ture the outcome falls l)elow cxpootation, whilR in those of drought the
result is iietter th.m was fear.d With an ca ly dale "f killing frost the
present coi ditlon will hi- heavily (U.scounteil: with a date later than the
average a large crop will be gathered. The crop has been injured more
by moisture than drought, though some soils ad lofalliie." have been
too dry in September. Worms have wrou/lit eons'derable iigury, not-
withstanding the general use of Inseoticiil^s. espoi-lallv we t of AU-
bama. Complaint of adulteration of Paris green is luiula in certain
(juarters.
The following Stnie percontages are prenonted: Virgini.i. 58; North

Carolina, 72; South Carolina, 81; (Jeorgia, 87; Florida, ><-; Alabamn, 87;
Mississippi, 79; Louisiana, 83; Texao. 78; Arkansas 83; Tennessee, 82.
This makes as a general porcentag- 81-4 of a fiili crop prospect on the
first of October, compared with 78-9 p<r cent iastOc o^)er.

That the reader may have for comparison the condition, ac-
cording to the Agricultural Departnient, for Octol>er 1 of pre-
vious years, we give the following, collated from its reports

:

Statee.

No. Carolina
Bo. Carolina.
Georgia
Florida
Alabama
Mississippi .

Louisiana . .

.

Texas
Arkansas ...

Tennessee .

.

Average .

72
81
87
>-8

87
79
83
78
83
82

81-4

81
75
7W
88
82
"1
70
75
8',^

91

7S-9

78
70
77
79
76
77
78
75
75
74

75
74
81
85
80
79
79
7^
86
96

76-5 79-3 78 74-7

67 8-1

67 8v
82
100
9
84

68; 88 66 84

77
8-
77
80
79
85
80
65
i>6

106

I-X

8ll 85
83 79
«7| 77
84 88
91

'

88
86; 80
86
103
90
102

7
64
98
100

811 90 83-6

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
177,119 bales. So far as the Southern ports are co cerned. these
are the same exports reported by telegraph and published in
the Chronicle la»-t Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.
gmw York—To Liverpool, per steamers Adriatic, 1,688

City of Chicago, 2 374. ...Gallia, 3,188 .. Italy, 2,428....
Servia, 1.679.. ..Siriiis, 1,994.... Wyoming, 1,549 14,900

To Hull, per steamer Santiavo, 2.941 2,941
To Havre, per sieamer La Bretague, 1.211 1,211
To Bremen, per steiimers AUer, 450 ..Elbe. 796 1,246
To Hamburg, per st«amtrs Suevi i, 800 Wieland, 800 1,600
To Kotterdam, per ^tcan)er Veeni'ain, 100 100
To Antwerp, per steamers Illinois, 350 ...Rhynland, 917 . 1,267
To V' ra Cruz, per steam- r Niagara, 30 30

Nsw Okleans—To Liverpool, per steamers Darien, 7,480
Explorer, 4,735... Jamali an, 4,566 ..Leonora, 6,536
Saturiina, 5,784... Stattsman, 4.1S2 33,283

To Havre, per steamers Chollerton, 7.419 Gladiolus,
5,450... Marseille, 7,!»61.... Turquoise, 5,044 25.874

ToBrtmen,
i er sieamer Fedei-ation, 6,616 6,616

To Antwerp, pi r steamer Marseille, .oo 50
Galveston—To Liverpool, per steamer Marchioness, 5,003 5,003

To Havre, per steamers Harrowgate, 5,300 Soutbery,
5,.5(i0 10,800

To Reval. per steamer Birch, 4,275 4,275
Savannah-To Havre, per steamers Ardangarm, 4,600 Tor-

more, 4,b71 9,271
To Gem a, rer steamers Amy Dora, 4,700 ..Starlight, 4.159 8,859

Bkcnowick—To Liverpool, per steamers Blue Star, 6,880
Matthew Bedllnktun, 5,877 12,757

Chableston—To Lverpotil, per steamer Canton, 4,871 4,871
To Bremen, per steamer Manitoba, 5,809 5,809
To Barcelona, per steamers Castilla, 3,750 Tador Prince,
3,550... per bark Walle, 1,860 9,160

KORroLK—To Liverpool, per steamer Edith Hough. 1,704 1,704
Wkst Point—To Liverpool, per steamers SicUiB, 3,9b2 Stan-

mure. 3,840 7,802
Boston—To Liverpool, per steamers Catslonla, 1,355 .. Noise-

man, 509.. Palestine, 515. ..Roman, 285. ..Virginian, 650 3,314
To Halifax, per steamer Carroll, 40 40

Baltimork—To Liverpoo', per steamers Baltimore, 498
Buenos Ayrean, 2,054 2,552

To Bremen, per sieamer Main, 1,784 1,784

Total 177,119

The particulars of these shipments, arranged in our usual
form, are as follows:

lieval,
Bremen holler- Barce-

Live'i' d Ham- dam df lotia (£ TJati-

V""l. Hull. Havre, burg. Anlw'p. Genoa, fas, dt. ToUd.
2,846 1,367 30 23,295
6,616 50 65,823

4,275 20,078
8,859 18,130

••••• * ••••• >*•>« J«|Td7
5,809 9,160 19,840

West Point. 71802 '.'.'.'.'.'. '.".'". '.'".". '.'.".'.'. 7',802

Boston 3,314 40 3,354
Baltimore.. 2,552 1,784 4,336

New York..
N. Orleans .

Galveston.

.

Savannah .

.

Brunswick

.

Charleston,.
Norfolk

14,900 2,941 1,211
33,2-13 25,874
5.003 10,800

9,271
12,7"S7
4,871
1,704

Total... 86,186 2,941 47,156 17,055 5,692 18,019 70 177,119

Cotton freights the past week have been as follows:

Liverpool, steam d.

DovlaGl'sg'w.d.

Havre, steam— e.

Do sail c.

Bremen, steam c.

Do via Leith.ff

.

Hamborg, steam ,e.

Do via London . d.

Amst'd'm, steam . c.

Do via London.d.

Reval, steam d.

Do sail d.

Barcelona,steam d.

Genoa, steam . . . d.

Trieste, steam . . .d.

Antwerp, steam d.

Satur. Man.

4®% iisz-ass

»ie

75*

"is® =8

sis'

75*

Tuts. Wednes. Thurs.

lUjaSg ll32»38 I1s2®Sb

'le'"^ 018® "8

75*

•is

75->

<>a3i^

»18®°8

"3E I««4-".12 "64- "39 "e4-"3a
.... ....

i>ia h» 'le "la

OlB "'is 'la. 'la

'is 932 *32 "16

saa'is "32 "S2 ii,j

tH.

»16®°9

»ie"

75'

H»»i:
• Per 100 lbs.
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Liverpool.—By cable from Liverpool we have the follow-
ia^ statement of the week's sales, stocks, &c., at that port.

Bales of the week bales
Of which exporterB took..,.
Of which siiovulaton took...

Bales American
Aetoal export
Forwarded
Total (took—Estimated
Of which Aiuerloan—Eatlm'd

Total import of the week......
Of which American ......
moimi afloat
Of which Atnerloan

Sept. 20 Stpl. 27. Oel. 4. Oct. H
32,000
3,000
1,000

23,000
4.000

33,000
420,000
220,000
27,000
20,000
74,000
57.000

26,000
3,000
1,000

18,000
3.000

28,000
435.000
235.000
40,000
3(J,0O0
98,000
81,000

36,000
2,000
1.000

27,000
3,000

3t,000
363,000
202.000
33,000
22,000
134,000
120.000

57,000
2,000
1.000

16.000
5.O00

58.000
346,000
liKI.OOO
46,000
41,000

201,000
184.000

The tone of the Liverpool market for spots and futures each
day of the week ending Oct. 11, and the daily closing prices
of spot cotton, have been as follows:

Spot.

Market.
12:30 p,

Bt.
I

Mld.Upl'ds.

Bales
Spec. & exp.

tuturer.

Market, )

2:30 p. M 5

Market, )

4 p. M.
I

Saturday

In buyers
favur.

8.000
300

Bar'lyftt'y
at narniy
l-»4 dec.

Steady.

Xonday.

Freely
offered.

638

10,000
500

Steady at
1.64 de-
cline.

Barely
steady.

Tuetday.

Fair
business
dOiOK.

e'ls

10,000
1,090

Steady al
1.84 03-64
advauce.

Firm.

Wednet.

Freely
offered,

e»ig

12,000
1,000

Steady.

Very
steady.

ThurMfy,

Freely
offered.

10,000
500

Steady at
2-64 ad-
vance.

Friday.

Quieter.

6'4

8,000
500

Steady.

Barely
steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Loiv Middling clause, unless otherwise stated,

~~^„,^ -^ - , (*«#.• 5 63 mean
r'

T^e pricet are given in pence and Bithi
64(f., and 6 01 meam 6 l-64d.

October...

OCt.-NOT. .

Nov.. Dec.
Dec-Jan..
Jan.-Feb...

Feb.-March; 6 39

Mch.-April.| 5 3S

April-May..' 5 40

May-June..' 6 42

Sat., Oct. S,

a. d.

Opm\Bigh Low. Clot.

d.

568
5 44

6 40

5 39

6 89

5 58 5 5f

5 44 ' 5 44

5 40 5 40

5S9 5 39

5 39

5 40

6 41

5 42

5 89

5 39

5 40

5 42

d.

5 58

5 44

6 40

5 39

5 39

5 39

5 40

5 41

6 42

Man.. Oct, 7.

Op<n Btih Lov). Olo$

d.

5 57

6 42

6 39

5 38

5 37

5 38

638
6 39

6 41

d.

5 67

5 43

539
638
538
6 38

5 3«

5 40

S41

d. (L

5 64 6 56

S 42 5 42

6 33

5 37

6 37

5 37

638
5 39

5 40

6 39

6 38

5 37

638
6 38

539
6 41

Tue*., Oct. 8.

Open High Laui. CUm.

d.

558
5 44

5 41

5 39

6 89

5 39

540
641

d.

6 59

6 45

6 41

5 40

6 40

610
5 41

6 42

612, 543

558
544
6 41

589
5 39

5 39

6 40

5 41

6 42

d.

6:8
6 45

5 41

6 40

6 40

5 40

641
5 42

6 4S

October
Oct.-Nov. .

.

Kov.-Dec...

Dec. -Jan...

Jan.-Feb....

Feb.-March
Mch.-Aprll.,

Aprll-Ma^..

May-June..

Wednea.. Oct. 9. Thnre., Oct. 10

Ope« Bigh Law. Olot.

d.

558
6 45

5 42

6 40

6 41)

5 40

6 41

5 42

6 43

558
6 45

5 42

5 41

6 40

6 41

5 41

5 43

5 44

d.

668
6 45

6 41

6 40

5 40

6<0
541
542
5 43

d.

568
6 45

5 42

5 41

5 40

6 41

5 41

543
5 44

Open B<gli Low. Cfax.

d.

559
548
6 44

6 43

6 43

5 43

d.

660
5 48

545
5 43

6 43

5 44

B 44 5 44

6 45 6 46

5 46 6 47

d.

6 59 6 60

6 48 6 48

6 44 5 49

5 43 5 43

6 43

6 43

5 44

545
5 46

5 43

6 44

5 44

6 46

5 47

FrI.. Oct. 11.

d.

5 57

6 47

543
6 42

542
6 42

613
5 44

5 46

d.

5 57

5 47

5 43

642
5U
6 43

5 43

5 46

5 48

d.

5t7
6 46

5 43

542
5 41

5 42

542
5 44

5 45

0p«n Hi0/t Low. etc*.

i.

5 57

6 46

6 43

5 42

6 42

642
5 43

5 44

5 46

BREADSTUFF S.
Friday. F. M.. Oct. 11, 1889.

The flour market has shown an improving tendency.
Holders were inclined to mark up prices and the demand
became much more urgent. The local trade and the West
Indies bought freely, and there were considerable buying
orders from Europe, though at rather low limits for the
inferior and medium grades. Sales for several days were 20,-

000 bbls. or more. To-day the market was quiet.

The wheat market was variab le and unsettled until ytster-

day, when it took a decided turn toward a higher rangp of

values. Foreign advices have been stronger, leading to some
business for export here and at Baltimore, and stimulating a

demand to cover contracts. ConBdence in the pt sition of the
market made progress with the bulls, and a small increase in

the demand did not find ready sellers. Business on the epot
has been mainly at 83(g90c. for fair to choice ungraded red
winter and 92i^@96i^c, for prime to choice No. 1

hard spring. Today the report of the Agricultural Bureau
pointing to a larger outturn of the crop than had been esti-
mated caused a vigorous sellirg, under which yesterday's
improvement wan not only lost, but there was some further
decline, and the cloee was at the lowest prices of the week.

DAn.T OLOSUIO PUOB8 OF BO. 2 BBD WIHTEK WHEAT.
.^ .^ ,

Sat. Hon. Tua. Wed. Thur: Fri.
Ootob.r delivery c. 85''s 86 85% 86>8 86'e 854
Hovember delivery c. 86*i 87 S6H 8T>8 6T'a Siiif.

Deoemberdflivery o. 877a 88i« 87!l4 88J4 SS'a 87'i
Januarv delivery 0. 88's 89i« 88% 80>4 90 Sfc"*
May delivery o. 92% 92>i 92H 92'8 gSSs 92

Indian corn has continued to be pressed for sale, and on
Wednesday made inside figures. The demand at the low
values was active for export and for local consumption, and
yesterday there was a fractional recovery, with a large busi-
ness on the spot, at 39® 40c. for No. 8 mixed in elevator and
afloat, with parcels of white at about the prices of mixed.
To-day the market was again weak.

DAILT OLOSUtO PUCU OP RO. Z MCUD OOBll.

*»< ifon, TueM. Wed. Tkurt. fW.
October dellvery o. 39:% 391^ 391, 397, 391, 391^
November delivery o. M^ 40'4 40 39% 40 30%
December delivery c. 41 41 407« 40i^ 41 4xy&
May delivery 0. 42i« 42i8 417g 41>i 4i 41 '{

Oats liave been dull and clo-e at about the lowest prices of
the week, especially for mixed grades, of which the supply is

very large.

DAI1.T OLOsmo pucas or ao. 2 miud oaxb.
*»«. Hon. Tue*. Wed. Thttrt. PH.

Ootober delivery 0. 26>4 26>a 257g 2&''e 257. 25%
November delivery 0. 26'« 26'4 26 26 26 257a
December delivery 0. 2«% 26% 26^8 269* 21% 26ll
MsydeUverj o. 28% 28>a 28>4 28>4 28% 38>4

Of rye, several boat loads have been taken for export at
51c. for Western, afloat. Buckwheat is dull and the market
for barley not fully opened.

The following are the closing quotations:

PLODH.

Pine V bbl. »2 00»$2 60
Baperflne 2 409 2 80
Spring Wheat extras. 2 GO 3 3 00
Minn, clear and stra't. 3 509 5 00
Wlnterehipp'gextras. 3 00» 3 50
WinterXX andXXX. 3 60« 4 40
Patemta 4 2,i« 5 60
Sontliern fiupers 2 409 2 80
Buckwheat Flonr per 100 lbs., $Z — »$2 35,

OHAIK.

Wheat— 0. c.

Bprlng, per bush... 78 • 96
Spring No. 2 86 » 89
Red winter No. 2 .. 85ia» 86>3
Bed winter 74 9 90
White 80 9 90

Com -West'n mixed. 38 9 40 14
Weefn mixed No.2. ZQ^ « 4014
Wenttrn yellow 39 9 40'9
Wegtorii white 39 « 40>a

Rye -Western..9 bu. 50 » 52

Southern com. extras. 93 00 • 8 80
Southern bakers' and
family brands 4 00» 8 00

Kye flour, superfine.. 3 109 3 30
Fine 2509 280

Com meal

—

Western, Ao 2 509 3 60
Brandywine 2 709— —

Bye— o. e.
State and Jersey .. 83 • 56

Oats-Mixed 24149 27'«
White 27 9 34
No. 2 mixed 25%« 27
No. 2 white... 2"^* 2919

Buokwheat 50 a 52
Barley—
2-rowed State 60 • 63
4-rowed Slate 65 9 67
Canada 65 9 70

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at West-
ern lake and river ports, arranged so as to present the com-
{Murativa movement for the week ending Oct, 5, 18iS9, and
since A.u,(ust 1, for each of the last three years:

Btceivt* a^— Jlottr. Whtat. Com. Oats. Barlty. »».

B6I<.19RU» Btuk.60a» BluKSeUu Bu<h.32I6j BiuV4>IU> Bi>.sau<
OhloaKO 125.244 486.712 1,665.291 1.349.102 696.241 104,(95
MUwaukee... 38.822 283.890 7.840 81.000 401,060 iejM
Dolntta 68,988 8 '5,396

Minneapolis. 1.569.090

Toledo 3.434 151,168 73.418 30.781 81,818
Detroit.. . . 4,326 179.971 lil,024 41.313 37,86«

Cleveland. .. 9,891 26.400 10.660 39J531 8.009 188
at. Louis..... 82.867 389,358 314.290 270.280 11,1,400 46,100
Peoria 1.M50

274.710

20,600 323,400 244,0C0 66.000 8,800

Tot.wk. '89. 3,941.995 2,408.432 2,055.947 1,217.866 888,641
Same «*.'88. 804,091 3,454,594 2,728,730 2,863.791 1,116,483 268,606
Same wk.'87. 242.303 3,606.206 1,782,564 1,604.217 833,017 42,648
Since Aug. 1.

1889 2,291,782 32.8,».316 30.916.081 21.754.557 3,586,462 1.449,466
1888 2.414.736 33,386.539 22.883.506 23,212.05.-! 4,061.889 1,748388
1887 2.378,483 26,707,960 19,408.714 20.389.532 6,087.916 463.479

The exports from the several seaboard ports for the week
ending Oct. 5, 1889, are shown in the annexed statement

:

from- Wheat.

NewYork
Boston . .

.

Portland.
Montri al.

PhUadel

.

Baltlm're
N. Orrus.
N.News..
KIchm'd .

Pot.week.
8'me time
1888..

188,102

5.000
19,800
3a,(JCi0

71,24d

Com,

Bifh.
366,234
41,5o7

353,900
60,785
197,430
266,446

316,145 I,'286,302

276,485| 985,264

Tlour. Oatt. Bye.

Bbtt. Bush.
I

Buth.
73,198 19,080 1C,C35
32,266 21,500'

15,722
8,893
8,074
377

5,200

143,730

204,801

1,262

41,812

1,422

18,035

Pe€U.

Bueh.
3,185

8,422

11,607

9.273

The visible supply of grain, comprising the stocks io granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, Oct. 5, 1889:

Wheat,
In store at— buth.

NewYork 4,236,437
Do afloat...... 249,500

Albany
Buttalo 763,906
Chicago 2.040,780
Milwaukee 543,488
Dululh 1,255,642
Tdedo 1,166,994
Ddtroit 204,830
Oiwego 75,000

Com,
buth.

Oat;
biith.

Rye.
tnteh. "VHS.

2,497,374 881,776 12,623 6.214
116,300 ... .... 20,000
41,000 56.000 29.000 4,600

2?!3,088 23,119 21,390 26,241
3,878,820 2,709,019 525,288 122,623

9s6 3,662 66,306 132,894
5,195 l,b50

179.927 101,591 65,931 1,371
12,930 56,652 4,987 13,404

140,000 120,000
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In ttnre at—
Bt, Loum
Do afloat

fHnnimiftli .,,,..,
BoetoD.
Toronto
Montreal
Philadelphia
Peorto.
Indianapolis
Kansas City
Baltiinoro "
Mtnjienpolia.
Bt. Paul..
On Mlsslealppl...
OnlakcB
On canal &ilver.

Wheat,
bush.

1,756.000

59.000
3,167

4.^,3<t'2

238.212
4P!>,S3l
23 972

2' 9.^29
212,4'5
976,491

1,935.637
95,000

Oom,
Inuh.

218.389
99.329
2.000

381,863

'87.680
197.801
73.211
43.412
10.113

251,164

692,120
1,456,000

38,340
1.589,152
1.394,400

Oats.
buMh.

359,713

'2ii6bo
206.899
21,458
21.688
182.8^8
177.996
102.353
90.727
98.381
105,474

"aioed
316.810
99,300

Oyt, Bartry,
hittk, butit

.

34,519 10,391

doiooo
544

""iiss

7.000
23.217
50.111
20.8ti£

Vfisio
2.000
7.39G
1,116

27.096

238,106
65,800

115.:t60
128,700

Tot. Oct 5. '89. 18.849.«13 U.511.974 5.645.516 1,183.019 845,9«7
Tot. Scpt.28.'89. 17,S."i3.213 12.933.5>i8 5,739.612 1.152.156 5S5.559
TntOct. <!, '88. 3l..^36.88MO.013..'if>3 7.408.924 923,394 407.020
Tot. Oct. 8. '87. 30,98<i,S52 7,385,756 5,321.405 342.443 1.649 456
Tot. Oit. 9,'86. 52,787,435 13,577,642 4,995,446 539,678 1,807,721

THE DRY GOODS TRADE.
New York, Friday P. M., October 11, 1889.

The situation in tlie dry goods trade has not materia'ly

changed during the week under review. The demand for

seasonable ^oods at first bands was steady but moderate, and
there was an Bctive business in certain specialties adapted to

the spring trade, large orders for future delivery having been
placed in this connection with agents for American mills and
importers. The jobhing trade was irregular, but local and
near-by retailers were fairly liberal in their purchases, and
the re order demand by mail and telegraph was unusually
good for this advanced stage of the season. Print cloths

have undergone a further decline at the manufacturing cen-
tres, but in other respects the market; for staple cotton goods
ruled steady, md dtsirable makes of domestic woolers are
unchanged, while imported fabrics are mostly firm at current
quotations.
Domestic Woolen Goods.—It was an uneventful week in

this branch of the trade. Business in meu's-wear woolens
continued sluggish, comparatively few new orders having
bten placed ftr fpring cassiineres, wortteds, &c., by tht

clothiog trade. Heavy woolen and worsted suitings were in

limited demand by whoUsale clothiers, but fair- sized parcels
were taken by cloth and dry goods jobbers, and desirable

makes of the8>» grods, as well as heavy overcoatings, are
steadily held. Sitinets were in moderate request, and Ken-
tucky jeans ruled quiet. Fancy cloikings were distribued in

fair quantities, and there was a li^ht business in staple makes.
Dress goods—boih soft wool and worsted—were fairly acive
in some Quarttrs, and there were moderate dealings in flan-

nels, blankets, carpets, shawls ard skirts.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending October 8 were 3,175

packages, valued at $169,459, their destination being to the
points 8pecifl,ed in the table below

:

NBW York to Oct. 8.

Great Britain
Other l^uroi>ean.
China
India
Arabia
Africa
West Indlea ,

Mexico
Central .Vmerica.
South Aiuei lea. ..

Other coimtries..

1889.

Weelc. Sinet Jan. 1.

Total
* China, via Vancouver..

Total I.IOO

197
10
55
lOO
200
48

431
54
C6

1,964
SO

3,175
925

7,

1,

33,
4,

5,

3,

11,
3,

5,

30,
2,

.523
,428
,441
,602
,366
,749
,521
,208
,15S
,867
,328

109.191
46,160

155.351

1888.

Week. Siiut Jan. 1

.

198
74

"30i

"l5
334
25
130
;!£9

80

1,520

1,526

115,526
37,179

152,706
» Prom Kew England mill points direct.

The value of the New York exports since January 1 have
been |6,513,201 in 1889, against $7,005,770 in 1888.
There was a steady bandto-moutti demand for staple

cotton goods by wholesale buyers, and rather morep than
an average business for the time of year was reported
by jobbers. Brown shet tings were in good demand by
coDverters and in moderate request by jobbers, and fine
yarn makes are steadily held. Bleached shirtings con-
tinued in fair demand and low grades are scarce. The preced-
ing rf marks apply fully to cotton flannels. Wide sheetings,
corset jeans and grain bags were in moderate request, and
there was a light bu.siness in colort d cottons, excepting domete,
which continued active. Large orders for white goods
were placed for next season, and an excellent business was
done in woven coiton wash dress gocds for future delivery.
Prints were sluggish and prices for ' ctf styles" are easier, but
the be.-t work is steadily held. Print cloths were more active
but lotvf r, the market closing at 3 910c. less 1 per cent for
64xG4s, and 3@3 lOe. for 56x608.

1889. 1888. 1887. 1886.
Slock 0/ PiHnt Cloths— Ocl. 5. Oct. 0. Oc-I. 8. Oct.O.

Held )iy Providence manufeis. 235,000 20,000 178,000 28,000
Fall River mauufacturers ... 37,000 8.O0O 74,000 36,000
Providence specuJators None. None. 40,000 42,000
Outside speculators (est) 3,0U0 l,5o0 83,000 10,000

Total stock (pieces) 275,000 29,500 381,000 116,000

FouEiaN Dky Goods.—There was a comparatively light
demand for imported goods by buyers on the spot, but re-
orders by mail and wire were numerous and reached a fair
aggregate amount. The character of the demand is practi-
cally uiichanged, and detailed comments are wholly unneces-
sary. Pi ices remain firm and importers decline to accept
importation orders for many sorts of foreign goods, save at
a material advance on last year's quotations. *

fTtnaucial.

Assets State Debenture Co.,
42 NEW STKEET, NEW YOUK.

Capitai:(Orst IcHUe ... S300.0UO
H. K. BI.OODGOOD, President.

J. SELWIN TAIT, General Manager.

The Directors are prepared to purchase, for cash

assets of iDBOWeut estates, and to make advances
on approved securities.

Bankers, Lawyers, Executors and Trustees will

find the Company an advantageous medium for the
prompt disposal of assf ts of every description.

The Directors are also ready to undertake the
manaKement of e.statcs or properties for minors,
non-residents or others, and to close aud wind up
est ".tee.

Prospectus mav be had on application.

The Investors' Agency.
M. L. 8CUODBR. JB,, PROPRIKTOB,:

240 LA SAIiLE ST., CHICACO, ILL.

THIS AOBa»'CY reports upon the affairs of Corpo-
rations—Railroad Companies especially—for
clients who may be annual subscribers

;

And bandies for collection Defaulted Bonds,
Uncurrent Stocks and Securities, aud kindred
'labilities of Corooratlons.

MIRCHANTS' NATIONAL BANK,
RICUmUNU, VIRGINIA.

Collections made on all Boatbem points on best
terms; prompt returns.

JOHN P. BRANCH, President.
JOBS r. OLniN. Cash. Frkd. R. scutt. Vios-Prtii.

Joseph G. Martin,
hTOCK BROKER,

AND DEALKH IN liN VEST.MEiNT BECURIT1E3
Ao. 10 Mate Street, RostoD,

WinuncinX,

American Association
OF

PUBLIC ACCOUNTANTS
Incorporated Ansuat 20i 1X87, Under the

Laws and Statutes ot the IState ol

New York.,

The business and objects of this Society are to
associate into a Society or Uuild, the best ana
most capable FuiiLic Accoonta.vts practiciuR in
the Cnited States, and through such Association lo
elevate the profession ot Public Accountants, as s
whole, aud demonstrate their usefulness by compel-
Unf; an examination as to htness, and the observ.
4nce of strict rules of conduct as a oouditionoj
membership.

OFFICERSi
Presldent-JAMES YALDBN, New York.?

VIce-Pres.—JOUN IIKINS. Philadelphia.
Sec—J AMES T. AN YON, New York.;

Treas.-WM. H. VBYSKY. New York
COUNCIL.

James T Anyon. N. Y.
Thomas Bagot. N. Y.
Louis M. BerKineil, N.Y.
William Calhoun, N.Y.
Seorge U. Church, N.Y,

^iuawclal.

John Helns. Philadelphia.
MarkCMIricK, N. k.
Itoduey McLaughlin. Bost .

C. H. W. Sibley. N.Y.
Walter U.P. Veysey, N.Y.

James Yalden, N.Y.

FELLOWS Ot 'lUE ASSOCIATION.
James T. Anyon, Louis M. Bergtheil, Thoma*

Bagot, James Cox, William Calhoun. George U.
Cliurch, C.W. Uaskins, H. F. Muuro. Mark C. .Viriok.
C. H. W. Sibley. Henry HI. Tate. William ll.Veysey.
Walter U. P. Veysey, James Yalden, New York
Richard F.Stevens, Jersey City, N. J.; Horace D
Bradbury. Rodney McLaughlin. Henry A. Pipei'
Boston, Mass.; John W. l<Yancls. John Uelns, Henrj
Kelly, PhUadelphia, Pa.; Eric U. Noble, Washing
ton, D. C.

Offices ot the Association, No. I!i0 Broad-
way, Kooui 31 (fiib Floor), New York Clli

WlLL,IiWM FRANKLIN HALL.,
244 Waslilngton St., Boston,

' ACCOUNTANT.
Books and accounts audited and adjusted

Settlement of In.solvcnt estates on behalf ol
creditors carefully arr.-iuged.

NOTARY PUBLIC.

CONBAD N. JOBDAN
President.

CHAGLKS J. CAN-DA,
Vico-Prcs't.

F. BLANEXIIHUHN,
Caahlar.-

H.A. Smith.
Assistant Cashier

The Western National Bank
OF TUB

CITY OF NEW YORK.
CAPITAL. . . - , - . 83,300,000
Accounts respectfully solicited. Interest allowed

on deposits of Banks and Bankers. The luraa

banking fadllttca extended to ctutomers.
Orders for purchase or sale of •eouritles wll

receive careful attention.

Foreign Kxchange bought and sold. Facilities for
keeping accounts In Sterling Exchange, subjeot to
draft In kind, wlU be alTorded. The methods of re-

ceiving such deposits and making payment against

them wUl be subject to arrangement.
BILLS DRAWN ON

THBNATIONAL PROV INCIA L BANK )

_ OF ENGLAND (Ltmitod.)
'

THB UNION BANK OF LONDON (

HBINE St CO., Paris.
JOHANN QOLL & 80EHNK, j '^'"oia?"'""'
3. BLEICHROEDBR. B<-rlln.

SCHWBIZKKISCHK UNION BANK, St. Uall.

F. RLANKENHORN. Csabler.

Island City Savings Bank,
GALVESTON, TEXAS.

Capital, ISIOO.OOO I Surplus, SIOO.OOO
Transact a ge/ieral Banking Business in all its

branches. Buy and st-il Koreigu ;itid Domestic Ex-
change. Make (?ollections on all available points
in Texas. Uemittanccs aud Telegraphic Translors
made at liberal-rates.

OF ENGLAND (Ltmitod,) J Lendes'
~ I(L'd),)

J. S. ALFJCANDEB, Pres. A. A. ALKXANi>KB, Casb'r.

Texas National Bank,
SAN ANTONIO, TEXAS.

OOliEOTIONS AND INVESTMENTS MADje.

Correspondence invited


