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of all the national banks, under the call of July 12, 1889,
kindly furnished us by the Comptroller of the Treasury.

CLEARING HOUSE RETURNS.
The following statement shows the bank clearings for the

week ending to-day (Sept. 7), made up according to explana-
tion contained in last week's Chronicle.

CLKAniXGS.
Jietxtrns by TeUorapli.

Wfek Ending September 7.

1889.

Nt'W York
B(>«t<»n

PhiUUolphia
BaJtiiuore

<'hi<'apo

St. I.ouiH

New Orleans

Seven cities, 5 Aaya .

Other cities, 5 tlays

Total all cities

All cities, 1 day

80,702,0('5

49,873.817
P,!)32,302

.'56,486,100

16,110,368

4,046,070

Total .all cities for week.

$093,909,085
98, 164,211

1888.

*4:i0,22n,079

71,34 ',333

49.379,407

U),S15,007

67,224,000

15,887,206

4,727,129

\PerCt7tt.

-yloJ
-14 9

-tlo

-1-3

-I-1-8

-1-7

*e.39,24(i,310

89,.')87,294

$792,073,296
17.=;, 139,203

$7:8,S»3,(iOi

1.54,187,'^08

+ 8'6

+08
-(-8-7

-H3-U

$987,212,569 J8p3,020,872 I +95

The exhibit of clearings for the month of August is as
follows:

Augxut.

New York

Boston
Providence...
Hartford
New Haven..
Sprln)?fleld ...

Worcester

—

Portland
Lowell

Total N.EnR

Philadelphia.
Pittsburg ,

Baltimore
byracusc

Total Middle

ChicaRO
Cincinnati
Milwaukee ....

Detroit
Cleveland
Coluiubaa
IndianapollB...
Peoria
Grand Itapids.

Tot. M.Weat

San Francisco.
Kansas City...
Minneapolis...
St. Paul.
Omaba
Denver
Duluth
8t. Joseph...,
I.f>3 Angeles..
Wichita
Topekii
l>e.sMoints. .

Total oth'r W
8t.I/OUl9
New Orleans..
LouLsville
MeniplilH
Ki. liMion-t

Galveston
Fort Worth...
Norfolk

1888. !P.«.

2,"<I8,450,«64'2.4I2,0T«,8S6 +139

Eight Months.

284.16S.138
4^.*si0.l)00j

i0,560.(aii
i-i.(UV.»!f>

15,957.732
lO.St-.nOO
»,0»:!.-S«
B,»0«.3tl
2.63u,n3b

412,846,274

7.3.fl33.017
85,5«5,i»»
lb.62«,5i>l
IB.»61,118
18,5irf,7!0
;b.208.«ai
4.0.J5.650
5,.M3.U«7
2.2S3,h00
».!02,031
l.BI«,Wfl
2,643,418

263,9 If.] 2t-

17,tlW,0l2
2U,«27.«7l)
13.6»;.4tl
8,7Hi<,401
7.741,VJ21
B,«56.00H
2.03.1,00.')

37fc,940,14i(

71,022,812
84,33»,314
15.131.033
l&,n2M,y5«
15.672.0««
11.145,611
1.3.101.61I9

5,713,HU4i
4.0«l,2i;
3,011.147,
l,8'Jn.'.22

1.917,«B2

23,039,313,394

8.151,833349
185,"68 200
6'1.484.0I I

41.15»,HI4
89.764,;«2
30,13l.«U
31.H17.8*
23,283.468

1888. P.m.

fl8-3

+U-9
-I-3-.'

+ 11-0
+2M
+in
+0-il
4- 8-7

+80

1-11; 3,559,532,841[ 3,201,108,207 +112

. i+15-3
380,983.06- +111
40J,8IS 189 4«8
2i,0:J5,6;5 (-I0-9

19,533,352,823

2,815,B4B.«23
18l).Srt5.10"
5!l,5-o.,7a
10.'-41.30;.

87,2;3.HH!
83.7.16,071
88.12 1,0X5

2I..531,375

-lO-l
1-14 D
+5-8
+I7l
1-17-7

-I-4-4

+l;rO
0-4

+ 8-7

-0 1

+3-6

4-02
-llS-2
tC3-4
-'•1-5
-3-7
—44-2
+ 1-U
-14-8
+357

2,151,S5n,O05
;iO«,UUl).550
15U,>141,(l.iO

15\529,lBil
122,621,'.;63
8l,5:i2, 182
05.153,370
51,517.«a9
21,^71,460

2,h73,fl35,li)7 +IS-5

2,002.153,136
337.060.70(1
U0.il9r,8IJN
J42.a,S0.839
104.0.11.41)1
7:i,oii,i;iS +11 It

0:i,8">4,ltl8 +2 3
41.2Jl,7il0'+lil5
iiO,B17,Mlll +59

+7»
+8 9
+13-4
+ 11-1

+ \~

3,180,088,885 2,028,312,500

5.33.73 >.02

1

20S,02».078
:21.039,UH
121.9lll.o62
112.211.070
85,^67,512
B2.911,7il3
44,921.:-26
3a,-89.B14
24.21I0,'..'>1

10,»J4,012
17.0i'-,l;8

S43,B00,853
291,^98.15:1
)a3,33»S..058
12»,0w^,H22
13rt,543,.=>60

122,511.146
55,195.585
44,94«,723:
23.453,0,36'
24,S63,U65]
13,402,534!
19,b67,2-3

199,650,0771 195,668,1)19 +20 1,541,415,008

81,a«9.6b7
21.09t<,621
2M.4 15,310
5,86o,|. Bl

7,474,078
3,780.5631
4.43l.89i|
2,000,917

;8,230.
19,42B,
23,31.5.

4.925.
B,508.
2,i4S,

2,19A
2,09»,

.0^61 +6-8

.031 -(-lo-2
5la!-L21-9
....33+190
,0(:0 +14-9
,h99 i-37-7
,081,4-102-1

,27 -1-3,

639.517.-59
801,519.953
236.i02,li.'i9

7H,263,l';8
7S,'.6/,«37
84.0«ti,5.'>l

86,110.1110
21,051,010

+8-6

+3
+11
+ 10-2

+4 1

+217
-H3 7
-11-8
-rOl
—112

+2k!-6
+ 16 6

1,410,300,118 +7

580.1 3,071 +10 8
271,151.7.5'J -e09
IfeH.O.j :.(.:.! +10M

I .". 3,"j5..'i 6 I'J 7

57.11 1,0 «.-ia;-4
25,993,178+31 2
20,027.118 +8.. -J

25,IIO,7?t< -b-9

Total Sout^. li5,'-89,l.ia| 186,13;,00'.| t-11-3 1,421,657,387 1,24B,73H,724 +14'0

Total all 4,291,873. 189, .3,8<il,C99,fH'l hll-2 .3B.(«il,416,l«8.31,22.1,50j,8;<l +15 &

ful <-\i " : .'i H'UvX.V'a' \.*>\. i?«.»s:)i « ••!'7Jei/K?iillll.<%"<?. ^KvV.lli Ui

We have added the August figure.^ to our compilation of"

sale.s, &c. of stocks, bonds, &c., which brings the following
table do\vn to September 1.

EUjht month*, 1880.

Ih$cription. ! Par Value '

or Quantity
Actual
Value.

Average
Price.

SIfiht monthg, 188^.

Par Valu
or Quanta

Stock! [2662898510 OS'l
Sh's 411.390.815
Val. $4290361960

RR. bonds.. t2>-8.493.»25 $219..593.8jl SO'S
Gov't bonds »2.9:4.t<i0i »3.7«5.B06 12«'6
Statebonds $i.o08.30o! »-',57o.03S| 81-1
Bank stocks |l,210.13o: |l.B39.3i5 1355

3P,3P3.61'*
»3313,547.4i5

Actual Avtr^gt
Valut. I Price.

2083974620 Bf?
12 i.".!32il.500' 1206.917,111 87-9

»1.708,900; t.),633.2l8 116-7
»2.88-i.l5n »1.7rt9.084l 6f3
»1.340.000 |I.699,2jI 1370

Total ... 4587.049.165 »a,'2016T.311i B:i-7

Pet'l'm.bbls 310,150,000 W03.1I190W SO^^iy.

Cotton, bis. 11.236.0.KI, »376.617.1S SI'.SJ
Grain. bush. 1001,928,882 1791,909.500 79>io.

Total value 'il4-97193.S81l

t3589.7.(2.y <0| t22793i'3. 324 63 5
i 8BT02,',OnO »752.41I5.0C5 86W

13.»?2.30() |7l;l.ll5.630 |5r04
' 1.287,751,317 $108,l249,-274 84 S-5C.

l»1634BS3,483l

The aggregate clearings for the week ending August 3t
record a slight falling off from the total for the previous week,
but compared with the con-esponding period of 1888 an in-
crease of 18 per cent is exhibited. The most notable gains are
at Fort Worth, Galveston. Dallas and Denver, and the most
important losses at Duluth and Los Angeles.

rfew York
Salu ol—
iStocM.t sliarM.)
[Cotton ^1^««.J
(Grain buitheU.)
(Petroleum bbls.l

Boston
Providence..
Uartford....
S'ew Haven.
jorlQKfleld...
Worcester. ,,

Portland....
Lowell

Total New England..

Philadelphia
PlttBburu
Baltimore
?yrHCuae
Buttilo"...

Total Middle.

Jhlcaffo
.Cincinnati
Milwaukee
Detroit
Cleveland
Columbus
[ndianapollfl....
Peoria
Sraud Rapids...

Week EnMnt Auoist 3]

.

1889.

026..!8».16S

(1.383.956
(299.500

(20,S«3.1'12l
(6.276,000)

72,124,82'
3,~38,100
1,418.988
1.437,161
936,341
807.815
8f-9,B07
577,Hr,

f 2,025. 148

e2,080.39
11,215.686
10.!!83,B73

627.B62
2,501,774

Total .Middle Western

San Francisco
Kansas City
Minneapolis
St. Paul
Omaha
Denver
Duluth
St. Joseph....
Los Angeles
Wichita
^opeka
Des Moines
Sioux City*
Tacoma*
Portland*

Total Other Western.

jt. Louis
New Orleans
Louisville

,

Memphis... T
Ilichmond

,

Dallas
Fort Worth

,

Ulveston
N'lrfolk
Birmingham*

Total Sontharn

Total all

OataUe New York

84,687,41i

60,51 7.f85
8,5(13.0C0
4.H8«,3U",
4,065,7H1.

?,7HH,89«
2,176.NO0
1.916.^05
1.362,863
619,730

85,881,135

17,24l,.331
7,79:1.979
8.716.461
8.39-2, 137
8,434,47<
3.321.31*
1.103.4.SO

1.149.410
402,000
658,586
332,021
48.1.007
449.569
438.400

1.198,873

~43ll68,236

17,70.S.21'8

4.811.773
6.168.026
1,131.483
l,f49,4»2
1.349.071
1.257,2(i7

1,312.440
404,863
711,8751

601,823,033

78,592,479

63,166,331
11.630,31^
10,7^<(.77

507,iJ36

75,987,e75

67.570,831
8,19:i,100

8.905,478
4,5sO,474
3.070,1.34

1,726,887
1.635.1,37
1,431.491
500.203

82,598,276

17.649.130
7.49.5.99-
.3,154.59)
3.4 18,404
8,i-3K.206

2,204,300
2,440,K43
1,071.173
^^5.OC0
681,179
888.003
878,31

P. Cent.

+24-9

(+88 5)

li-lB)
(-68 3.

(-74-9)

+6-8
+ 12 6
-t-7 9
+ 29
+10
+ 2-
-5 3
i-_£;--'

+71

+16-7
-2
+0-1.

-14-C

48,188,517

16.371.473
4.313.378
&.»49.667
879.6«9

1,880,721
836.065
638.612
733,610
460,972

+ 11-4

+1-8
+4 5
+27-H
-U2
+a2-:,
+ 26 1

+ 17-9
—4-1

+3 9

+4-0

-88
+1-0
+17 8
-(1-8
-6-6
+69 7
—54-8
+73—18-8

•f48
4-1-b

-hlSd

T'M'c End'i Aug. 24,-

623,785.784

(1,109.6281
(398.800)

(1.5,134,-.,b7)

(6,384,000)

71.096.668
4,288,800
1,410.887

1.1(2,854

992.995
8;5,n2S
997,728
72.1.647

61,379,103

82,207,695
11,377,777
12.938,liOB

611,011
2.997,39B

87,0,15.801 +16-T

P. Cent,.

+8S-7

(+13-4)
(-t-316)
(-8S-5>
(-62-8)

+2-6-
+ 19-3
+11*
+6-4
+0-0
-1-7
+18
+18-0

+3 6

+16«
+14»
+2l-»
-0-i

62.309.673
8.9-<2.6i0
4,.'>5J,n68
4,1.71.40'
3,153.-.; 54
2,'.i5K,30o

1,7.8,030
1,458,929
564,790

90,atS,783

18,552.906
7,078.692
3.621,372
3.611,171
3.761,812
3,809,«..3
1,(.01,373

l,:-^3..543
429,622
638.814
a38,973
612,188
400.66?
553,521

l,556,o8>

-0-0

•4-8-1

+6-9
-8 5

-4^28-6

+12 2
-(-61-4

+133 6
+83'.i
—12 2

48,576.189

18.467.014
4.9«.!16I
6,708.149
947,008

1.454.994
1,281.918
953.812
93:i.O80
438.53B
849,808

+6-6
+11-8
+30-1
-i-16S
+10-B
+85»
—8-8
+48-7
+6-2

+9-5

+ 6-7
-8-8
+11-7
+81-5
+S4-3
+64'»
-813
—81-4
-47-5
-H-J
+0-1
+24-a

+31

-H8-I
+44-S
+304
+14-9
+ 11-*
+3h"3.
+187-8
+ 33-8
-78

34,618.2431

957.169.336'

3S0,28f',n3l'

+10 8| 38.131,612

',8111

31,168,077

81 1 ,351 ,9861 _+180| _9»0.300,

Im^^.i-iis' To 71 ~«3«.6i6.»a-

+18»

+i9-a

Xit l.^i'.«.;ii'-S',?l»';
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THE FINANCIAL SITUATION.

The rates for money have continued to give evidence

•f the very hirge disbursements of the Government dur-

ing the past two weeks. With twenty-three and a half

million dollars as the proceeds of the bond purchases in

August, almost all of which has been put out since

the 23d of tiiat month, and with purchases this week

(#2,780,300 43 and $455,900 4 Js) calling for an issue

by the Treasurer of about 4 millions more of currency

—

with these large totals, aggregating say 27^ millions of

lawful money, ostensibly added to the market supplies

in this short period, the surprise is not that rates of in-

terest are lower but that the money n.arket is not

wholly demoralized. The explanation must be that

part of the proceeds of these purchases has probably

passed through the banks of other cities, part presum-

ably offsets excess in revenue paid at New York, and

another good part is lost in the speculations excessive

currency issues cultivate. However one may divide

the amount which has apparently gone out of

sight, it is wonderful with such an out-

pour in such a brief period that there

should be so little evidence in bank reserves

of its presence. These facts, too., suggest a bit of a

moral worth noting. We refer to the quick check this

artificial flood of currency imposed on every natural

tendency towards relief, the most conspicuous being the

jump in foreign exchange. On the 24th of August

rates for sterling were, and for a time had been, shaping

quietly but surely towards gold imports, and that event

seemed quite near; as soon as the Treasury poured out

its hoards, the movement became just as persistently

in the opposite direction, forcing the Street to think of

gold exports. It is not often that one can trace so

clearly the ill caused by false currency arrangements;

but here is an effect so immediate that it is hardly pos*-

sible to avoid its teaching. We could have had gold,

which would not only have relieved our stringency,

but have strengthened the financial situation, had we
been under a true system; we got instead silver certifi-

cates, which tend to feed the evil they relieve and other-

wise disorganize our industrial machinery.

Money on call so far as represented by bankers' bal-

ances has loaned this week at 6 and at 2\ per cent, the

rat€ gradually falling toward the close of the week. A
very small amount was loaned at 6 per cent, and that

on Tuesday, when the rate was suddenly forced up to

that figure; the bulk of the business has been done at

an average of about 3^ per cent. Renewals have
been at 4 per cent, which is also the minimum
rate of banks and trust companies. Last week's
bank return showed that four of the larger iu-

stitutions were carrying |!6,611,300 surplus reserve,

while the amount reported by all the banks was
4,504,975. This evidently indicates that only a few of

the banks are in condition to loan with any degree of

freedom. There is a fair demand for time loans, but
the inquiry is not urgent, while the supply of funds is

limited. Rates are 4 per cent for thirty to sixty days
on prime and ^ on good mixed collateral, and 5 per
cent for four to six months on prime and 5^ on good
mixed. Commercial paper is in fair supply, and there
is now a first-class out-of-town inquiry for good names,
while some of our city banks are also in the market as
buyers. Rates are not materially changed, being 5i@5J
per cent for sixty to ninety day endorsed bills receivable,

5i@6 per cent for four months acceptances, and G to 7
per cent for four to six months on good single names.

There has been no marked alteration in the con-

dition of money in London, though the tendency has

been towards a little lower figures. The cable reports

discounts of sixty to ninety day bank bills in London at

3^@3J per cent, the Bank of England official minimum
remaining at 4 jjer cent. There was a further small

loss in bullion by the Bank of England this week, the

amount reported being £99,000; this; as we are advised

by a special cable to us, was made up by an export,

principally to Egypt, of £50,000, by shipments to

the interior of Great Britain of £66,000, and by

(imports), "bought in the open market," of £17,000.

The open market rate at Paris is 2| per cent, at Berlin

3 per cent and at Frankfort 3^ per cent. The higher

rate at Berlin is probably due to the gold withdrawals

from the Bank of Germany, which seem to cbntinue;

according to the report of this week, that Bank must

have lost about £716,000 gold. An idea has prevailed

at Berlin for some weeks that money was to rule higher,

due in good part to a less satisfactory condition of the

foreign trade and to a less favorable situation of the

foreign exchanges. The Bank of Franco seems still to

be gaining gold, though the gain this week is small,

being £56,000.

Our foreign exchange market has been firm all the

week, with an advance on Tuesday in the posted rates

for long sterling, making the quotations now 4-85 for

long and 4 'SSI for short. The strength of the market

lies in the lower rates of interest ruling here and the

higher rates in London. There has been a demand to

remit for stocks sold on European account, and also to

cover short contracts in sterling, while the supply of

bills, particularly commercial, is said to be rather meagre.

It was reported here on Thuisday by telegraph that 5

million dollars gold had been received at San Fran-

cisco for the purchase of wheat for Australia. We
think there must be some error about this announce-

ment.

Stimulated by the continued good crop advices, the

general trade situation grows increasingly favorable.

There have been some light frosts in the northern por-

tion of the West, but as far as appears without doing

any appreciable harm. Of course, corn is even yet

liable to serious damage in this way, but each day

reduces the risk and makes the probability of such an

outcome more remote. Consequently, business affairs

are conducted in an extremely confident manner, and

the disposition everywhere is to regard things in their

brightest aspect. There are one or two branches of trade

that for special reasons still remain in an unsatisfactory

condition, such as wool for instance, but taken as a

whole it is seldom that the accounts are so uniformly

favorable as at present. In the dry goods trade great

activity prevails, and in the iron and steel industry,

which is as far removed from the other as any two

industries well can be, the situation is the

same. In fact, the tendency is so strongly

in the one direction that the volume of

business is of very large proportions. The latest

evidence is furnished in the statement of bank clear-

ings for the month of August, which we have prepared

this week, showing a gain of 430 million dollars or 11-2

per cent. This is not as large as for the month

immediately preceding, but the comparison is with

better results last year than was the case in July, and

the comparative increase in stock transactions is also

smaller than for July. The following table will show

that the tendency towards higher totals has been in

progress all through the year.
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MONTHLY CLBABINOS.

Mont*.
Cttarinjt. Total All. Cltarinot OuUiit Ifew Tork.

1889. 1888. P.Ct.

+190
+18-<

+18-5

183B. 1888. P. CU

iunarj....
FpbriurT .

.

Uvob

>
4.8«7,9U8,0ilS

4,487,811.250

1
4,038,902,034

3.5n7,301,747

3,78'),980,759

*
1,738.234,179

1.485,7^1,709

1,598,082.989

*
1.515.722,299 +14-7

1,353,77^,810, +8-3

1.40),9H9.005;+14-0

lat quarter

April

Mar
June

13,S5B.831,099

4,3'i7.294,0fl7

4,788.250,303

4,098,035,827

11,891,164,540

4,015.833,027

4,2S1,882,351

3,843,397,427

+17-3 4,b02,0Si,917

+7-7 l,o77,309,0J4

+ 11 3 l,«9-,»82,251

+22-2 1,«24,86»,542

4,270,484,S04!+12 3

1,443, 197.374
j
+93

1.534,028.8271 +9 2

1,487,080,2881 +9 3

2d quarter .3,791,580,317 12,140,612.705 +l8-8[ 4,899,i'39,H20 4,481,906,487 + 9 3

6 moDthB

July

August. ...

^7,148,217,419

4,824,32!;,323

4.291.873,189

23,531.777.245

3,830,628,810

3,881,099.8:9

+15-4

+207
+11-2

9,701,978.737

1,719,871,272

1,541,422.525

8,7B5,371,a»l

1,480.358.7»7

1,448.422.863

+10 8

+15-7

to 8

As already iatimated, the increase iu Stock Exchange

dealings during August over the same month in 1888

was not heavy, and it may also be stated that the

volume of the transactions was small in both years.

Here are the figures.

SALBS OF STOCKS AT THE NBW TOEK STOCK EXOHASOF.

Month.

Jan

—

Feb....

March.

Ist qr.

April...

May....

Jane...

2<Iqr.

t mos.

.

July...

Auk.. .

Number
of Shares.

ValuM.

Actual.

429,780.650 i

553,014.700

551,958.330'

4,672,108

6,9i8,998|

6,148,105

16.947,211 1,534,751

4.821.012'

7.155,711

8.775.824

Number
of Sh:ire8.

700,

18,752.341

85,899,558

5,828,483

1 5,062,774

411,' 93,4001

673.794,760;

833,713,250]

285,112,894

3i5,39i,724;

351,178,538;

9S1,883,356
i

271,623,703]

420,969,960

387.728,337

Pjr.

I

3.928,1171

3,145,S20j

5.280.889

326,142.550

269,142.200

421.883,000

Actual.

210.126.845

178,389,233

266.809.102

12.322,326;i,016,9«7,750l 655,104,980

7.814,8771

6,213,122

3.823,275

l,74'-.601,410 1,0»0,320,02e: 17,653,274

6;». 7 1,750

1

5S1.774.850|

333.964.150

1.504.110,750

384,517.380

314,150,133

199,194.953

898.182.448

3.281.853.110 2.062.00;j.382i;29.975.800|2,521 078.500 1.553.287.428

623.591,6'5|

483,417,1751

305.231,51)2

293,883.538:

4.878.!;21|

4,739.527

408.465.725

418.013,2001

2I2,990,»7U

267,716,515

Thus, taking the actual value of the sales, the total

for August, 1889, reaches 295 million dollars, against

267 millions iu August, 1888, an increase of only 28

millions. At an average of 2^ checks to each transac-

tion, this would account for only 70 millions of the 430

million dollars increase in clearings. For the current

month, according to present appearances, the Stock

Exchange sales will play a more prominent part, as the

speculation now is very active.

It is becoming a trifle monotonous to say that the

returns of earnings continue very favorable, but the

facts admit of no other statement. Excepting the

Atchison, there are few roads anywhere that

fail to show improvement, and this whether

we have regard to the gross or the net results. We
referred last week to a number of reports of net for

the month of July. This week we have had some

more for the same period, and of the same nature.

That of the Burlington & Quincy of course stands fore-

most, with its gain of ^550,148 on the lines directly

operated, and 172, .553 for the lines controlled. But

the others are hardly less noteworthy. The new Big

Four combination has increased its net from $220,053

in 1888 to *314,897 in 1889, the Louisville & Nashville

has increased from 1479,599 to 1559,346, the Northern

Pacific from *(i66,182 to $782,929, the Eome
Watertown & Ogdensburg from $128,901 to $156,738,

tlie Pittsburg & Western (whole system) from $53,270

to $77,562, the Rio Grande AVestern from $19,802

to $68,0.54, and the Ohio Kiverfrom $16,872 to $28,483.

These are roads in widely separated districts, and yet

they all tell the same story ; we have only three or four

minor companies this week which show a decrease, and

mostly for special reasons. The St. Paul net for July

reflect only a moderate increase, but the gross for the

4th week and month of August, also furnished this

week, show very heavy gains. The Northern Pacific

and Wisconsin Central are some other roads which have

very heavy gains in gross for the same periods. The

Norfolk & Western reports for August the largest earn-

ings for any single month in its whole history. Our

statement on another page shows 12-91 percent gain

over last year for the fourth week on 41 roads, and 9 "89

])er cent increase for the month on 52 roads.

The rate situation in the Northwest has undergone

no material change during the week. The question of

a joint tariff from the seaboard to St. Paul, by the

trunk-lines and the Western roads, is not yet definitely

settled. The roads running between St. Paul and

Duluth have announced a reduction in through passen-

ger rates to meet the competition of the " Soo " road,

and the Chicago St. Paul & Kansas City has given

notice that it will, reduce coal rates to Southwestern

Missouri points, notwithstanding the ruling of Chair-

man Walker of the Inter-State Railway Association.

Word has also come of a cut in grain rates from Mis-

souri and Kansas points to Texas points, and the papers

yesterday reported a heavy reduction in rates in Texas

by the International & Great Northern. All these,

however, are isolated cases ; the general rate situation

remains very satisfactory, and the determination evi-

dently exists to keep it so. The proposition to ad-

vance tolls on anthracite coal to the West was consid-

ered at the trunk-line meeting this week, but no final

result reached. The differences on passenger business

between the Big Four, the Pennsylvania and the Louis-

ville New Albany & Chicago, which led to a war of

rates that has been in progress for about a month, are

reported as being in course of adjustment.

The speculation for higher prices has made further

progress at the Stock Exchange this week, and nearly all

jiroperties have shared in tlie upward movement. The

Villard specialties were most prominent at first, but

subsequently the coal shares made sharp advances, and

the Grangers, the trunk line shares, and the Southern

stocks all became active, one after another, as the week

progressed. The transactions have been on a larger

scale than for a long time past, and the tone confident

almost to buoyancy, under the good reports of earn-

ings, the bright crop prospects and the favorable state-

ments with regard to general trade. The rise in

prices led to the failure of the firm of Musgrave

& Co., but this had only a temporary effect on the mar-

ket. The expected default on Columbus Hocking

Valley «& Toledo bonds September 1 was avoided by the

resignation of President Shaw. The Pittsburg Cincinnati

& St. Louis (Pennsylvania road) this week allowed a

default on the guaranteed dividend of Little Miami

stock, owing to a dispute, so it is alleged, between les-

see and lessor on the question of issuing stock for bet-

terments. The Illinois Central has lost its able gen-

eral manager in the person of Mr. Jeffery, who has

peremptorily resigned his position. President Harrison

haa appointed Wheelock G. Veazey, of Vermont,

Inter-State Commerce Commissioner in the place lately

occupied by Chairman Walker of the Inter-State Rail-

way Association. The close of the market yesterday

was very strong, in most cases at or near the best prices

of the day and week.

The following gives the week's movements of money

to and from the interior by the New York banks.

ir«* ending .Sept. 6, 1889. Received by

iV. r. Bank*
Shipped by

N. r. UitiJu.

Net Interior

Movement.

11,686,000 t4.650.000
I.IOO.IKW

»6.758,'i00

I.uss. »«,971,000

Gold Loss, 1.100,000

Total KOld and legal tenders... 11,685,000 Won. » 4,07 1,000
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With the Sub-Treasury operations the result is:

ir-k «naiN« Sept. S. 1880.

Banks Intarlor MoTeneot,u aboTS

Bnb-Tnuurr op«r»Uon»

Total Hold «na le«al t«Da«r«....

I

Into Bank: lOutofBanki.

I

ti.ASS.ono

11.700.000

t3.Tsa.ooo

18.800.COO

>83.!>!»000 I tl8.M8.000

SH Change in

Bon* Holillng:

Lo»«. t4.071.t'0«

G»ln. 8.»I0,'I00

Ualli. t<,H-.ia.U00

Bullion holdings of European banks:

Sfpt. 5. 18*.

Wtatr.

ngUnd.
FnnM
Oarmsn;
Aillt.-UanK>
Natheiiands..

NaUBaljiluiD.

ToUthlaweek 110.810,

Tot.pr«T.Wk. 116.903.

1

28.001.

4.4*2,

t..1ll.

2.63 J.

.(KWi

,87«'SO.417.80«

.000 14 303.000

,000 i5.sro <10(1

.000 e.-tsaooo

,000 1.311.0001

TofL

s
»5.838,B0a

lOS.dOJ.OTSj

43,1106.000

SI 302.000

!

11.87J.OOOi

3,033.000

Srpt. 6. I8-a

SoM. aUvtr.

s£
SO.003.10'

4S.618,71b' 19 858.960

31,785,831 15.897,861)

5.M53,OO0Jl5.37i.0OO

8.745.000 7.8rt2.000

2.511.0:.0. 1.23O.000

I 110.523.180 89.848.826.774 S'4.2UJ0<I 804<il3.580

.603 88,IW0,889!a0\87«.0Si! 11 1.135.4 4j'aa.758.8a0
ola

lotol.

80,905.107

92,871.308

47,6113,004

81.3-35 000

18,607.000

3,767.0.M)

200.168 415

800.1-87.788

THE GOVERNMENT TREASURY AND THE
MONEY MARKET.

There are certain features in the monthly Treasury

statements issued this week which will attract special

attention. This could not fail to be so, after the fresh

illustration we have just experienced of the complete

dependence of the money market upon Government

disbursements. Besides, every one knows that during

the whole of September and October a free and steady

outflow from Government vaults will be needed to pro-

vide the currency for crop purposes. The supply

already had (the effect of which upon the banks the

returns of to-day will disclose in full), may meet the

requirements of another week or two ; but after that

the appetite created will require fresh feeding. For it

is not the old-time inflow and outflow we have to man-

age, which oscillated through the banks season after

season as regularly as the tides in their movement ; but

the action of a vicious American system built up on

the idea that we create or quicken the creation of

wealth by every increase of circulation.

Secretary Windom, according to the daily reports,

purchased in the month of August $15,863,700 of 4 per

cents at 128 and $3,169,750 of ^ per cents at 106^.

Consequently the money market received in August
from the Government (counting principal and premium
paid) 23^ million dollars above ordinary disbursements,

except so far as the bonds were not paid for until after

the first of September, and except such bonds as were
held on pledge for bank deposits and bank currency.

As to bank deposits, we may assume that substantially

none of the securities in use for that purpose were
among the purchases, since the deposits were $48,342,-

006 on Sept. 1 and $48,930,764 on August 1 ; wliile

with regard to bank currency a similar assumption
would also be correct, for only $247,170 of legal tend-

ers were deposited to redeem those notes during the
same month. But as to payments by the Treasurer,
it seems according to the debt statement that $3,349,350
of the 4J per cents were canceled in August, but only

$12,940,100 of the 4 per cents, and^ hence that about
3 million or say with the premium' $3,740,000 of the
above 23^ million dollars of currency could not have
got into bank before Tuesday (Sept. 2), Monday being
a holiday. To-day, however, the whole amount has
passed into the channels of commerce, besides some of

the proceeds of the bonds purchased this week, and the

bank statement, which will be made public this morn-
ing, ought to show pretty clearly how far, as a net result

of the crop outflow and the Government inflow, our
Cleaiiug House iiistituliou<i have been advantaged. It

Vii! 04 -Jl !W« w tu»xM.e ti-?t rissii!! tj til'J ijcu ri* ^

Treasury payments we have given above, because the

reader will thus be helped in forecasting future needs

and future results.

The next fact given in these Government statement*

worth noting (not so much because of the fact itself as

because of the suggestiveness of the method by which
it has been reached) is that the debt of the United

States has been increased in August $0,076,692. To
some no doubt such an increase seems incongruous after

stating as we have done that nearly 13 millions of the

4s and over 3 million of the i\s were paid and cancelled

during the month. But most of our readers are aware

that the aggregate debt is made up by including all

unappropriated cash in the Treasury belonging to the

Government; so that the funded and unfunded

obligations can be lessened any given •month and

yet the net debt may be added to. In this instance the

increase comes from the same cause that the increase

came from last month, that is through the transfer to

the various departments of what may be called enlarged

credits, and which appear in the Treasury assets and

liability statement under the head of "disbursing offi-

'•'cers' balances." That is to say, the Treasury raises or

lowers this item or aggregate, as it anticipates that the

payments during the coming month will be larger or

smaller, though the currency does not actually go out

except as each bill is paid subsequently. In the first of

September statement that portion of it which includes

" disbursing officers' balances" shows a net liability of

159,415,971, whereas in the first of August statement

the corresponding total was only $43,593,217. In other

words, we have here a difference of about 16 million

dollars; had that amount not been added, all other items

remaining the same, the debt statement would have

shown a decrease of about 10 million dollars instead of

an increase of about 6 million dollars.

But this difference as already said is mainly interest-

ing because of its apparent suggestiveness. It seems to

suggest that the Treasury Department sees reason for

anticipating such very large disbursements in Septem-

ber that smaller bond purchases than a year ago may
suffice to meet crop needs. We should have reached a

contrary conclusion were it not for that statement,

because the disbursements have been heavy since

the first of July. They were expected to be large at

the beginning of the new fiscal year, some of the appro-

priations for the previous year having fallen short of

the requirements. Consequently they were $41,998,000

in July and $38,269,000 in August, against $36,141,000

and $24,116,000 the same two months in 1888. Hav-

ing therefore been about 20 million dollars larger

thus far in this fiscal year the presumption would

be, that the outgoes in September could not exceed the

previous year's total. Still the increased net liability

aggregate cited above from the Treasury statement

obviously indicates larger ordinary disbursements* ia

that mouth than a year ago, wheu they were only

$19,530,000. That is, however, only important on

the question of bond- offerings and purchases, for if the

currency gets into circulation the manner of its coming,

is of no moment so far as the money market is con-

cerned. But there is a point of difference comiJared

with a year ago which is material, bearing both upo^

future purchases and future disbursements. AVe refer td

the net Treasury balance. On the first of September

1888, this balance was $107,673,321; on the first of Sep-j

tember, 1889, it was reported at $43,489,909. Hence

should the oi.-uiuuiy uisbui'senieuts be as heavy as antic-<

:'.j;?te*.it 'c-^/X'Ui^M « Qr.&rtioii at is.tiiji«a 'ess i^

i
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.Secretary will consider it safe, or to put it otherwise,

how far in truth it is safe to buy bonds and further

reduce this balance. Of course, if, as reported, Treas-

urer Huston puts his statements back to the form in

which tkey were issued before Treasurer Jordan's time,

there would be nominally 125 millions more surplus.

That, however, would not change the facts at all, and

the act would not commend itself to conservative cir-

cles.

It strikes us that the foregoing presents a very

unsatisfactory outlook for self-reliant Americans to

contemplate. Business circles at the leading financial

centres of the country have their attention to-day

intently fixed upon one man, because he holds the keys

of the Government vaults. All our enterprises arc so

wound up and our monetary system so artificial that we

look for continued industrial development alone through

the manufacture and disbursement of new supplies of

currency by the Treasury. And yet the disbursement

of those supplies is not only dependent upon the will

of the officer in control, but, granting his willingness,

they still depend upon his ability to obtain the bonds

for getting them out, and that again depends on his

judgment as to the safety of the Treasury cash if he

should make the issue. Truly we have reduced our-

selves to great straits in the pursuit of a false theory.

THE IXTER-STATE COMMERCE STATISTI-
CAL REPORT.

We have frequently found it necessary to criticise

Tinfavorably the action of the Inter-State Commerce

Commission. It is a special pleasure therefore to be

able to speak in terms of commendation of some

features of the work of the Statistical Department of the

Commission as reflected in the annual report recently

issued. We are by no means reconciled to the idea of

having the Board engage in such a great undertaking,

especially as the woik has heretofore been pretty satis-

factorily done by private parties. Nor do we agree with

Statistician Adams in thinking that Congress in giving

the Commission power to require annual reports from the

railroads meant to create a vast statistical bureau under

the control of the Board. At the same time, since the

Commission has taken a different view of the matter,

and organized a permanent bureau of this character, it

is certainly very satisfactory to find that the Statisti-

cian's work is in many particulars very creditable.

The result is the more gratifying because it is so dif-

ferent from what had been expected. The preliminary

report issued last January did not hold out promise of

any special achievements. We were the first to disclose

the erroneous nature of the statement purporting to

show the distribution of railway mileage in the United

States. To be sure, the office of Statistician had then

been in existence only a few months, so that its incum-

bent was laboring under manifest disadvantages, and

yet the error in mileage seemed essential as besi:)eaking

an absence of due care in the preparation of the statis-

tics. We refer to the matter now only to bring more

strongly in contrast the difference between the early

report and the present complete and final report for the

j'car. The table of mileage has been revised and cor-

rected, and the other statistics show evidence of intel-

ligent and rational treatment.

Of course, the report does not contain the annual

statements of the separate companies. In our review

of the preliminary report last January we demon-

strated how well-nigh impossible such an undertaking

t)'ould be, owing to the extensive character of the infor-

mation called for liy the Commission. So it is no sur-

prise to find that the Statistician, recognizing the diffi-

culties in the way, has made no attempt to publish the

statements in full, or even to give separate abstracts of

them. But he has brought together in tabular form

certain special items with regard to mileage, stock, debt,

earnings, and expenses, which cannot fail to be of great

use, and which afford a pretty good idea of the railroad

situation in the particulars mentioned. There are five

of these large tables, each covering many pages, and
their greatest merit is that they are exceedingly well

arranged. Given in a neat and compact form, the

roads in alphabetical order, each on a separate line and
properly numbered so as to make reference easy from

one table to another, and with the items the same for

all the roads and covering also a uniform period of

time, besides including certain essential statistical

deductions and j^ercentages—with all these points, it is

hard to see how anything better in its line could be

devised.

The first table gives the names of the roads

and the length of line owned and operated

by each of them. The second table gives the

total of stock and the total of bonds for each company,

with the amount of other forms of indebtedness, the

results per mile of road being also worked out. The
third table gives the passenger, freight and other earn-

ings, the revenue per passenger and per ton of freight

per mile, and likewise the income from property

owned. The fourth table shows the operating expenses

under certain chissified heads, with the cost per unit of

traffic, and also the fixed charges for interest, rentals

and taxes, while the fifth table completes the showing by

giving the amount and rate of payments on stock and

bonds. There is thus a considerable quantity of general

statistical matter, with no details however as regards

bond issues, no balance sheets, no particulars in refer-

ence to various other items, and no special information

in relation to particular properties (this, as already said,

being in the nature of the case impossible). Hence

the investor, as heretofore, will rely on existing period-

icals and publications ; that indeed would follow in any

event because of the necessary delay in getting out the

Inter-State volume. But to the student of compara-

tive railway statistics, and to all those who are obliged

to study and discuss general railroad problems, the re-

port will prove very serviceable, as it affords a most

convenient summary of selected facts.

It is natural to compare Prof. Adams' general aggre-

gates for the United States with those furnished by

Mr. Poor in his Manual, and this has been generally

done in railway and financial publications. Such com-

parisons, however, will have greater value in subsequent

years, as at present most of the Intev-State Commer
results do not include the entire railroad system of t

country. The matter is also complicated by the fact

that Mr. Poor's figures cover a different period, he

basing his results on the fiscal years of the different

companies, which in not a few cases end witli Decem-

ber, while Prof. Adams' totals all cover the year ending

June 30, 1888. One discrepancy between the two

authorities we are able to explain. The Inter-State re-

port gives the average rate per ton of freight per mile

for the roads of the United States at 1-001 cent ; Mr.

Poor gives it as only 0'i)07 cent—a most noteworthy

difference on a general average of this kind. But as

we stated a couple of weeks ago, there is a mistake

in Mr. Poor's total of the tons of freight moved one

mile—it being given as 70,433 millions instead of.
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65,4-23 niilhone, and the average reveuiie per ton

hfks been figured on this erroneous basis. Taking the

correct tonnage, the average would be 0-977, as against

l-OOl by Prof. Adams, an unimportant difference in

view of the fact that Mr. Poor's figures cover 145,341

miles, and the others 136,883 miles, and that the per-

iods are not quite the same. Prof. Adams furnishes

one exhibit embracing the whole number of roads

in the United States, namely the extent of mileage,

and that he reports at 149,901 miles, June 30, 1888.

Mr. Poor makes it 156,081 December 31. Even if we

assume that the new track laid during the last six

months of 1888 reached 4,000 miles,—even then Prof.

Adams' figures would fall '2,000 miles short of Mr. Poor's.

Mr. Poor has wide and long experience in his favor. Oa

the other hand. Statistician Adams feels confident that

if his result errs at all, it errs in being too large.

There is one statement contained in the Inter-State

report which should be commended to the thoughtful

consideration of the classes hostile to the railroads and to

whose efforts the Inter-State Board in great measure

owes its existence. Prof. Adams finds that on 136,883

miles of road for which he has returns, there were out-

standing June 30, 1888, 13,864,468,055 of stock and

13,816,379,040 of bonds. Analysis shows him that

12,374,200,906 of the stock—that is 61-44 per cent of

the whole amount—received no return whatever, wliile

there were also 1827,554,319 of bonds (21-69 per cent)

on which nothing was paid. In other words, out of an

aggregate of 7,680 millions of stock and bonds, 3,-201

millions had to go without any income at all. Yet some

of our Western friends think that the railroad industry

is thriving at the expense of other industries.

N'EW YORK IN THE FOREIGN TRADE.
Is New York maintaining her old-time position in

the foreign trade of the country? This is a question

which has been frequently raised and discussed in the

past, but of late has commanded less attention. Yet
there probably never was a time when there was so

much warrant for considering the matter as at the

present. It is not alone that recent developments and

circumstances give increased importance to the subject,

but that statistics unmistakably show that the fears that

this port was losing in its proportion of the trade are

proving only too well founded. A loss in any one year

might not count for much, since it could easily be

referred to differences arising out of transient changes

in conditions, but when the loss is continuous and
extends over a whole series of years, with the tendency
apparently still in the same direction, then the case

assumes another aspect.

It is a question whether the commerce of this port
will not have to stand an additional strain as the result

of the decision of the Inter-State Commerce Commis-
sion that the trunk-line railroads may not make lower
rates on through shipments intended for export than
are given oii shipments to the seaboard not intended
for export. The superficial view would be that this

decision merely abolishes a practice objectionable to our
merchants, and which in some cases no doubt worked
an injury to them. If the Chicago merchant on a
through bill of lading to Europe can get a lower charge
for the inland carriage to the seaboard than the New
York merchant who does not ship on a through bill of
lading and consequently must pay full tariff rates for
moving the freight from Chicago to New York—in such
a situation the New York merchant is at an obvious

disadvantage to the extent of the increased charge im-

posed. IBut New York is competing not only with West-

ern trade centres, but with all the neighboring seaboard

cities—Boston, Philadelphia and Baltimore. These cities

are allowed differentials in their favor by the railroads

on shipments to and from the seaboard—that at Phila-"

delphia amounting to 40 cents per ton (taking Chicago

business as a basis), and that at Baltimore to 60 cents

per ton, while Boston has been getting a rebate below

the rate charged on shipments for local consumption,

so as to make the charge via that port the same as via

New York.

Whether it is right, or wise, or proper, that these

differences should exist is' a question we need not

discuss here. The theory of course is, that New York

has certain advantages which the other ports do not

possess, and that the differentials serve to overcome

those advantages. But whatever the justification, real

or sunposed, the fact of the matter is that competition

at present is being carried on under these differentials.

Supposing now that the practice of giving a lower rate on

export shipments is abolished, it is not difficult to see that

the difference of 60 cents and 40 cents per ton in favor

of Baltimore and Philadelphia respectively might

easily become of greater importance than before, since

the disposition, always existing, to ship by the cheapest

route would in this case be strengthened under the

necessity of meeting prices in the foreign markets

—

that is to say, the inclination to secure the differential

and run the risks as to advantages in other respects

which billing through New York might give, would be

stronger than before.

Without, however, attempting to regard this as

anything more than a possible circumstance, the situa-

tion is sufficiently suggestive as it stands. We have

figured the percentages of the different ports in the

imports and exports of the United States for the late

fiscal year ending June 30, 1889, and find that New
York held over 1^ per cent less of the total exports in

that year than it held of the total exports of the year

preceding. This particular loss, however, can be easily

explained. For instance, San Francisco, whose propor-

tion had heavily diminished in the years immediately

preceding, shows a very marked gain this year, and the

increase arises from the heavy wheat shipments from the

Pacific Coast coincident with the almost entire cessation

of shipments part of the time from the Atlantic Coast.

If, therefore, the changes were confined to these two

years, they would not possess much significance. And
the same may be said of the changes between any otlier

two years—the crops, their composition and character,

whether this one or that one predominated, and the

state of the foreign demand for them, all affect the

question very materially. But in the present case New
York appears to be steadily and continually losing.

Taking the last five yeai-s, it is found that while in

1884-5 New York's proportion of the export values was

46'43 per cent, in 1886 the proportion dropped to 46-26

percent, and in 1887 to 44-17; from this there was a

slight recovery to 44-63 in 1888, but now for 1889 the

figure is only 43-08. Tiiuathe decline has been heavy

and almost uninterrupted. Moreover, in the imports

the falling off is even more noteworthy. In 18S4-5

New York contributed 65-81 per cent of the import

values of the whole country, and in 1885-6 65-99 per

cent. In the years preceding the figures had been even

heavier, the ratio in 1883-4 having been no less than

69-66 per cent; for 1888 the amount was 64-99, and

that for 1889 is but 63-37 per cent.
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It will naturally be sought to connect these diminish-

ing ratios with the differential rates in force on the

trunk-line roads. And yet these explain the situ-

ation only in part. For while some of the neighboring

jiorts have gained at New York's expense, they have

not gained all that New York has lost. This appears

very evident if the trade of these ports is combined

with that of New York and the percentages considered

on that basis. In the following we present a statement

compiled in that way, for both imports and exports,

and showing also the position of New Orleans and San
Francisco.

EXPOKTS AND IMfOBTS OF MBKClIAJiDISK ACCORDING TO PORTS.

Porta.

QovernmeVit Fiscal Tear Entitn^ June 30—

1889.

Yaliu. P.O

Exportn. $
New York;319,888.555

Boston....: 6C,Si3.3»5

Baltlm'ro. iitflliflf.a

Phlladol. . )J8,77<,911

Four port8'4a7.05S.7-.J3

N. Or'eans

San Fran.

All other

.

S3.S38.S/()

37.673,370

153.8 J0.724

Gr'd total. 742401,7u»

Imitorts,

New Vork
Beaton....

Baltim're.

PhUadel.

.

472,153,50'i

38,731,023

15,8W.f44

48,528,802

13-OPj

9-Oct

rt-82!

ioi.

rl2-HI

U-29
608

3f.-7a

1000

H3-37

b-96

2-04

8-31

P.O.

310,037,498 41-63 318,347.219

58,457,884 8111 59.001,506

4rt,236,727' 865, 51,«07,149

28,815,861' 4-14 i 85,42»,k58

442,167,488 63-53

F»ur ports fl02,8.%,»78

N.Orleans 14.49-^,480

San Fran.. 48,425,7rt0

Another. 79,572,260

6r-d total. :745.l^^7,4-6

so-a-

1-94

6-50

10-3-'

100-0

81,257,490

27,684,891

144,8 14,K58

11-67

S-9!<

20-8!

«\a,f'Sl,K1'lW0

170,428,

63,897,

11,741,

41,7W,

587,M8,

11,817,

18,892,

77,808,

44-17

8-24

7-21

4-Uj

i46a,SS2,r29 64-57

[

79,M9,909lrlO

I

34,711.043 4-67

111.56i),530 19-76

i7l«.183.8Il lOO-o' 679.524,^30

18 J6.

Value.
I

".fK

314,329,411|46-2U

54,099,008 793
!;5,8J7,788' 5-27

33,753,317! 4 97

488,029,58l'61-J«

8i,560,196 12-15

30,228,421 4-46

128,706.636 1894

84-99

8-83

1-62|

£-77

81-21

1-80

6-45

10-74

ico-0

458,698,631

61,018,3.0

12,535,920

39,952,349

670.-3O5,230

9,652.133

40,707.703

71,754.695

6»2.319.768ll«O-0

85-97

8-(11

1-81

5-77j

82-36

1

1-39

5-88

10-37'

119,383,932

5-^,430,707

11,696,944

36.661,3131

65-99

9-20

1-81

5-73

526.0 i7,806 82-78

8.115.171 1-28

37,ll-2,117J 6-85

64,150,952 l|-,-08

635,438,1.36 1000

The interesting fact disclosed here is that the North-

ern seaboard cities taken together have been losing

only less heavily than New York alone. In 1885 these

cities had 60 -06 per cent of the whole exports ; in 1880

and 1887 the ratio declined to about 04| per cent; in 1888

it was but 63 -53 per cent, and for 1889 it is only 02-91

per cent. Nor is the result different in the case of the

imports. In the fiscal years 1885, 1886 and 1887

respectively the proportion of the imports at the four

cities was 82-30, 82-78 and 83-36 per cent ; in 1888

the figure dropped to 81-21 per cent, and now has

fallen to 80-88 per cent. But it may be desirable to

extend the comparison further back, in order to see

whether tlie same tendency or changes existed pre-

viously. For this purpose we have prepared the

subjoined summary, showing the ratios for each year

of the present decade.

PROPORTIONS OK L-.NIIED STATES l.MFOKTS AND EXPORTS AT LE.tDISG
P RTS.

I'Mr EniUno June 3 i—

18*.i 1888.; 1887. IgSe.llSiiS. 1S84. H6S.!l8«2.'l88I

Per Cent o/ Erpurts. P. C P. C.

k'ew Vork l4S'0'l41-63

BostjD
I OOO] 811

Baltimore
J
6-82I

6-66

Philadelphia
I
401' 414

Four ports , '62-91 I6S-63!

KewOrleaig 'll-29|lr67i

San Kranclsco 5-. 8) S'«8

20-72i20-t2!

P. C.

44-17

8-tl

7-2.

4-93

P.C.IP.C.
46-26 48 42
7-96

6-27

4-97

8-35

8-07

5-22

All other pjita..

Total

Per I'ent of Iit.portB,

New York
Boston
Baltimoro

Philadelphia

64-5-; 84-48 66-06!

1110
12-15J10-68

4-37, 4-43 6-14

19-76 18-94 18-14

P. I :l p. 11,1

14-55l4S-S-<j

8-57[ 7-66

5-81
1
6-69,

4-93 4-63'

63-86 62-76

u-oa 11-54;

500
-iO-08

6-46

20-24

P. C. P. C.

45-90 45-12

8-33 8-14

6-23| 8-03

6-08' 4-00

61-56 66-19

9-46 11-50

7-12 3-S3

18-86 18-42

lOOOi 1000; 1000 100-0 100-0 1000, ICOO 1000

63-87

8-96

2-01

64-99'65-97 ''5-99 65-81

8-8)

1-62

New Orleans
San Franclsc->

All o her ports.4|,,..

T-^.tal

51 6-77

1-91 l-«0

6-5) 6-43

;o-88 10-74 I

9-2«

205
6-lS

8-81 9-20

1-81' 1-84

5-7'.| 5-;5

Four pjrts ;80-^8|«^21 82-38 82-78 S2-30

1-39| 1-28 l-5('

6-B8| 6-«> 6-07

10-37, 10-0»i 10-18

'.9-66

9-87

1-70

6-04

6v5»
1003
202,

4-87i
_l .

6-27J85-31
I-1I2 1.38

5-371 6.32

6-74 7-04

[iiio-iiiino-o 100-0 iO()-.> i"0-o looo 100-0 101-

68-04

9-60

2-0«

4-71

M-41
1-87

S-26

(

lOo-O

87-76

9-81

2-5-i

507

m-m
1-liO

6-9ii

7-21

liiO-o

It thus seems that in the exports the fluctuations in

the percentages of the Atlantic ports have been quite
marked through the whole of thi.s period. After a
decline in the yoars between 1881 and 1883, as marked

as that already noted, there was subsequently an almost
full recovery, to be followed by the decline since then
in progress. In other words, from 06-19 of the exports

in 1881, the total for New York, Boston, Baltimore

and Philadelphia in 1883 dropped to 62*76, went up
again to 66-00 per cent in 1885, and now is back to

62-91. Hence if the exports were alone to be consid-

ered, the result would not appear so very unfavorable,

past experience suggesting a recovery of part of the

loss. But when we come to examine the changes in the

imports, we find that the loss of the last few years has

been additional to a heavy loss in the years preceding,

so that against the 80-88 per cent for 1889, the propor-

tion in 188-1 was as much as 86-27 per cent, and in 1883

85-31 per cent. Taking the year of heaviest propor-

tion, more than the whole of the decrease in percentage

is found at New York, though Boston also has suffered;

Philadelphia, on the other hand, shows the largest per-

centage for all the years given, and Baltimore also has

an increase, though without reaching the best previous

figures. In the exports the case is different. There
Philadelphia, like New York, is steadily losing, while

Boston is as steadily gaining, having in the late year

had the largest ratio for the whole period.

The decline in New York's proportion of the foreign

trade concurrently with the decline in the proportion

of the seaboard cities as a whole, m-akes it evident that

not only is New York losing some trade to its rivals,

but that there are general influences at work affecting

all the northern ports and which tend to give to these

ports a somewhat less prominent position than formerly.

Some of these influences it is not difficult to state. The
short wheat crop last season and the contemporaneous

small shipments of wheat, must be regarded as explain-

ing in part the diminishing ratio of exports. A very

large portion of the wheat shipments from the Atlantic

Coast, goes from the ports in question; hence it is easy

to see that a heavy or a light movement of wheat to

Europe has a very important effect on the relative posi-

tion of those ports with regard to the total export

movement of the whole country. In the late year we
had heavy exports of, com, but it needs heavy exports

of corn combined with heavy exports of wheat to bring

up the ratios of the seaboard cities to their best figures.

On the other hand, while it can hardly be said that a

larger cotton movement operates to the disadvantage of

the northern ports, yet some of the Southern ports and
notably those in Virginin are in this way advancing in

rank. Then, also, the Pacific section is rising in

prominence, by reason of the settlement and develop-

ment of that part of the country. Finally, some of

the Lake ports, like Huron, Mich., are coming into

increased importance as shipping points. And all these

influences have a bearing not only on the exports, but also

on the imports, since growing exports are sure in the

long run to bring also growing imports.

To demonstrate that these suggestions are fully

authorized by the results, only a glance at the above

table is necessary. While the seaboard section has

been losing, San Francisco has been gaining and for

1889 shows a larger ratio of imports than in any other

year given. New Orleans also shows the largest per-

centage for all the years. The "other ports" had
10-08 per cent and 10-74: per cent in the last two years

respectively, against 7 to 8 per cent in the earlier part

of the decade. In the exports the changes are not so

distinct, on account of the varying character of the

crops and the foreign demand for the same, but the
" other ports" are clearly rising in importance. If
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besides all this, it slioiikl unfortunately happen that

the late ruling of the Inter-State Commerce Commis-

sion was doing additional harm to the commerce of

this port, there might be some distinct mutterings of

discontent. The importance of the matter from a

money point of view may be judged from the circum-

stance that with a percentage as large as that of 1884,

New York's imports in the late year would have been

$46,808,518 greater than they are, and the exports on

the basis of the percentage of 1885 would liave been

•24,796,220 greater, making together a difference of

over 71i million dollars.

REVIEW OF PBICES IN AUGUST-
STOCKS, GOVERNMENT BONDS AND

FOREIGN EXCHANGE.
The following table shows the highest and lowest

prices of railway and miscellaneous stocks at the N. Y.

Stock Exchange during the month of August, 1889.

RAILROAD AXD MI8CELLAXEOCS STOCKS.

Kailroads.
At«lii90U Top, AS.Fo.
AilaiiliciSc PacUc
Bos. AN. Y. A,L. |.f.

Bull'. Rofb. & P. pf..
Burl. ('. R. itNiirtli..
Cauailiau I'iiellle

Cana<laSuiitliei'n
Ceulr.il of >'. Jersey.

.

Central Pacitlc
Cbes.JcCVot.Tr.eert.
Do do Istpref.
Do do 'id pret.

Chic. Burl. * Quiucy.
Chic. &East iL

Do prof..
Chic MU. & St. Paul.

Do prcf .

.

Chic. & Northwest...
Do pref..

Chic. ARocklsfaiul..
Chic. St. L, &rittsl>..

Do prcf..
Chic. St. P. Minn, i O.

Do pref..
Cin. Wash. & Bait....

Do pref..
a. Cin. Cblc. &S1.L.

Eo picf..
Clevc. & Pitts. Kuar.

.

Ool. Hock. Val.&Tol.
Del. Lack. At Westci-u
Den, &RloGr.an(lc...

Do pref..
Den. * R. Gr. W.->t .

Den. T. i: Ft. W.,ccrr.
DesMidncsit Ft D..
E.Tenn.Va. A: Ga. Ry.

Do Istiircf.
Do 2d pref.

Ellz. Lex. it BiK 8 ..

Evansv. & Terre II..
Flint \- P .Marq. pf..
trreenB.Wiii.A:8t,P..
Hous. A: Tixa.s Cent.

Low. High.
3.5 40 >«

,'>i« (i's

IO414 104 'i?

7934 &213
21 21
57 G3'>9

51% .5^'s
11014 iies)
x33>* x35ia
22=8 2li;'i

f3 (iys
37'3 4278
101 Ii7i8
43=8 4914

10(134 107%
6914 74'i

110 \\h''s
10t*i8 113
140% 144
PoHj lUl
15 15
.15% 36
32 Ml 35
94% XO.'H
1 1^
2 3

OS's 77^
99 1031-2
160 160
14 IHij

143''8 147i«
ITHi 1"
45%
14
20
6
9i«

70
211s
I4I2

&31S
2=8
4

4K>4
15
23%
6

1014
73
2312
1512
i<5

9318
4''8

Illinois Central xllSij 118
lio Leasi/d line. 9814 99

lowaCentrid 7% 914
Do pref.. 10% 2>

King ton & Pern 2»ii! 31 k
Lake Eric AWesfn.. 1714 20%

Do pref.. 57 12 65 13
Lake Shore lOl's lOf,

Low. nigh.Railroad.i.
N. Y. Susq. &\Vcst...

Do prcf..
Norfolk & Western . .

.

Do prcf..
Northern Pacific

Do pref..
Chill Ind. & West

Do pref..
Ohio ife Mi.s.si.s.sii>pi .

.

Ohio Southern
Orej^oa Short Line..
Orcfc'. Sh. L.&U. N...
Oregon cfe Trans-Con.
Peo. Decat. & E'ville.
Phila. & Read certs.
Pittsbuig <t Wchtern.

Do pref..
Richmond & All., rec.
Richmond & West Pt.

1)0 pref.

.

Rome Water & Ocd..
St. L. Alt &T. H.'....

Do pref

.

St Louis .\rk, & Tex.
St. L. &. S. Francisco.

Do pref..
Do 1st pref..

St, Paul, & Duluth...
Do pref.

.

St. Paul Minn. & Man.
Souih Ca'oli' a
Southern Pacitic Co .

Texas ik Pacilic
Do Laud Trust

Til, Ann A. & No. M.
Toledo & Ohio Cent..
Union Pacitlc 59ia
V'liKinia Mi'Haud 32
Wah. St. L. & Pac. ... 14%

Do- pref.. 29
Wheeling & L, E..pf. x67% x71''8
Wisconsin Oent. Co.. 22% 2U''s

EXI'KKSS.
Adams 149
American 116
United States x90

8
32
15
60i»
2814
6414
9
20
21%
15
45
49
31I2
2II2

25%
3719
20
21%
79
99
44
105

26I4

561a
109
29%
81%
98
2
31%
19
15%
30%
23--i8

83,
33%
17
54%
34'8
75%
12%
25
2i
17 14

50%
49
35-'%

23%
45%
26
40 14

23
21
81 '4

100%
4i%
105
7%
28%
60%
111
33
86%
106%
3%
34%
21=8
l«'s
31%
24 -'-8

63%
32
18
33%

151
118%
.VJl
142

Long Island.
Lou:«ville & Nashv..
Louisv. N. .\ll). & Ch..
Maiilijittan, cousol...
Mar. Housh.ikOn. ~.t.

Mcmi>hls & Charles..
Mexican Central. ...
Mcxi an N;it.,ccrt...
Michigan Central
Milw. L. 8h. ikWest..

Do prif.
Minneapolis A SUL..

Do pref..
Mo. Kana. & Texas...
MI».souri Pacitlc
Mobile* Ohio
Morris iV Essex...
NaslLChatt. it8t,L..
N. Y. Cent. & lluil. K.
K. Y. Chic. & St. Louis

Do 1st pr.
Do 2d pi-cl.

V.y. Lack. & West...
N. Y. I,ake Erie iSc W.

Do inef..
V. Y. <t Now England
N. Y..V.JL*llarilord
». Y. Out. i& WcNt....

91 s, 9.%
xC77a X7178
41
92%
90
59
15
5%
87
90

111
4%
9
10%
67%
12%

l.i3
9<

41
98
90
60
1558
6
89%
93%

11.*%
4%
9
i-%
7458
13%

153''8

93
I0514 107 14
16
«7%
35

113
26I4

6.%
4S%
25 1

17%

17
68
36
114%
2858M
51%
253
18

Wells, Fargo & Co. . . . 139
Coal A.No Mining. Low. Hiijh.

Cameron Iron &CoaL -^8% 29 lo
Colorado Coal & Iron 26%

"

Consoliiiatlou Coal.. 26
Homestakc Mining. . . 9
Maryland Coal 13%
Minuisota Imn 75
Ontario Silver Min.. 34%
Pennsylvania Coal... 305
Quicksilver Mining.. 6
„ Do pref. 37
Tenn. Coal & Iron 39%

Do pref. 96%
VARiors.

Am.Cottou Oil Trust.
Amer.Tel.it Cable...
Amer. Citlle I'rust .

.

Chicago Gas Trust...
Cousolidatod tias Co.
Del. & Hudson Canal.
Distillers A:C, F.Tr'st
.lo let Steel Co
.Nutiou:ilLcadTiust.
Oregon Impi-ov. Co..

J'o pref .

OrCL'OU R'y &Nav.Co.

2-114

26

ll'8
80
35 14

3i.'a

6
37
42 14

99
Low. Blfih
4-< 54%
86I4 88%
16 l(i%
5H-8 6II4
86 88

I4414 I5214
13% 47-8

15.5 155
2ya 247e
50% 65
ba 96
84 102

Pbiladelphia Co!!!.'!! 75 77
Pipe Line Ccrtilleat's 95% 101%
Pullman Palace Car. xl7i> xl81
Sugar ReltueriesCo. 109% 116
^out'i. Cotton Oil Co. 70 74:14
Western UuUiu Tel.. 83% 86

Pacilic Mail 3313

The range of (iotreramoat bonds sold at the Stack Exchange
in AuKust waa as follows:

4%.?, 1891

Opening., xl05%
Uigbest.. 10 ',
lowest... 105%
Closing... IOo'b

govehsment boxds.
4%».1.S91, 4», 1907, 4«. 1907,

couf). rcff.
lOOfg i.2^ig
106''8 12-%
106'a 128
lOO's 128%

* Pilces bid—no sales during the mouth.

coup.
128%
12j%
121
12s

6.?. Oitr.,
"98 reg.
127
•127
*127
*127

6j, Cur.
'99 re,,.

•130
*130
*130
•130

The daily posted rates for sterling exchange in August
are given below, it b3ing understiol thi'. bankers' actual
rates are usually a fraction below the price.s posted:

BANKEKS' 8TEKLINO EXCBANGB (POSTED HATES) FOE AUGUST, 1839.

AUft.
60

day:
De-

mand. Aug.
60

dayn.
Df

mand. Xug.
60

days.
De-

mand.

1.... 4?6
tt6
4 80

S.
4S6
li:6
4f6
lt5%-6
4 85%
4 85%

S.

4 85%

4 8S
4 38
4 88

4"88""'

4 88
4 88
4 88
4 88
4 88

i'ss""

13...
14...
15...
16...
17...
18...
19-..
20...
21...
22...
23...
24...

4 85%
4 85%
4 85%
185%
4 85%

8.
4 85%
4 85%
4 8.-,%

4 85-%
4 e-5-%
4 85

48<
4-8
48-t
4.^8
4 88

4'8"8""

4 88
4 83
48J
4 88
4 88

25 . ..S.
2....
3....
4....
5....
6....
7....
8....
3....

I)....
11....
12...

26....
27....
28....
29...
30 ...

31....

First
Uigo
tjOW
_Last_

4 84 %
481-%
i8l%
4 84%
481%
481%

4 86
t 86
I 84
4 81%

4 87-%
4 87-%
4 87%-S
4 88
4 88%
4 83%

4 83
483%
187
183%

DEBT STATEMENT AUGUST 31, 1889.

The following la the official statement of the public debt at

the close of business August 31, 1889.

INTEREST-BEARING DEBT.

Character of Inttr'l

P'y'ble

Amount Outstandint;. Int. Due
A-l/npaid.

Accrued

I»ue. Regtatered. Coupon. ntai. Interitt.

4^1 1801.

4» 1907.

48 refdg.certf8.

38. pension ..

Q.-M.
Q.-J.
g.-J.
J.&J.

J.&J.

*
105,008.050

570,188,800

86,687,55)

82,954,200

isi,a»3,«i))

0)3,141,000

118,1

14,000,000

"94,8-J3,512

173. '3S

952,881

48,457

21il,00C

I7,6}9

*
1,481,5:5

4,420,940

7d7
70,000

•64,6^3,512 01«,2.35

AcirrAirate r,Slt,«t8,.«13 ll».61I,7o'i ,sr3..r7.s..'!i)a !,402,217 6,619,5^8

• $i.3Hli,000 matures Jan, 16. 1H95; t640,000 Not. 1, 1m9.-j; aveniRe date of
maturitT, March 1», ls95 i t3,BSO.(lOO Jan. I. 1816, |4.3S!0,U00 Feb. 1, )«9n

;

average date of maturity, Jan. 18, 1896 i 19,712,000 Jan. 1, 1S97 ; »2y,904,90a Jan.
I, 1S9»; tl4,004.5rt0 jan. I, 1899,

DEBT OS WHICH INTEREST HAS CBA3ED SINCE MATURITY.
ARgregate of debt on which Interest hai ceased ainco m;4tarity Is tl.900,505

Interest, due and .inpaid tbereon, fl5;i,;!J5 This debt consists of a number uf
items of wbich the principal umouuls are called bonds.

DEBT BEARLVO NO I.VTBKB3T.

Old demand notes I

Let;al-tender notes

Cenittcates of deposit 17,003,000

Less amount held in Treasurer's cash 460,000—

Gold certidcates j
102,9.'i0,75i

Less amount held in Treasurer's cash
|

39,557.233- 123,

surer certiuoates I
274.722,196

Less amount held in Treasurer's cash e,lil,570—

15,291,6'2l

8,375,934-

Practlonal currency

Less amount estimated as lost or destroyed

—

Aggregate of debt bearing no Interest $78-2,

t56,443

1,681,016

1,519,000

,393,519

,5S0,82«

1,915.690

172,293

KECAPITOLATION.

Interest-bearing debt

Debt on wbich int, has ceased..

Debt bearing no Interest

Principttl.

1,137.051,101

Interest.

8,021,-58

153,305

Total debt

Less cash items available for reduction of the debt.

Less reserve held for redemption of U. S. notes

Total debt, less available cash items

Net cash in the Treasury

.1118,5 CBi?
100,000,000

Debt, less cash in the Treasury, September I, ISyb.

Debt, less cash in the Treasury, August 1, 18S9, . .

.

Increase of debt daring the month
Increase of debt since June 30. 18S9

831.800,033

2,033 810

762,172,293

1,645,828,192

t5IS,5M,827

1,127,230,534

43,48»,;i09

1,083,710.625

l,0iT,(<«3.93i

6.078,692

7,091,003

PACIFIC BAILKOADS,

Name
of Railway.

PrincLpai^

Out- '

stanilng.

1

Interest

accrued

and not

yet paid.

Interest

paid by I

t)ie 17. S.'

Int. repaid by Companies.

By Tran-,-
\

By cash pay-

Cen. Paclac.

Kan. Pacibc.

Uni'a Pacibc

Cen.Br. U.P.

West. Pacific

jloox C. & P.|

Totals ... 64,623,512

25,883,120

6,303,000

27,2311,512

1,800,000

1,970,500

1,628,330

»
I »

238,85r32,77l,198

83,OJo! 8,39S,41:t

272,3H5 3J,782,Hfll:

16,000i 2,125,808;

19,705| 2,377,830>

16,283: 2,05J,492i

646,235 S2.4.-lfl,657
1

22,268,'382

portation

Service.

«

5,008,235

3,7 24,30J

12,078,069

39 1,80J

9,387

150,5119

in'ts: 5 p. c.

net earnings.

Balance

ofl7iter'st

paid by
the U. S.

638,233

438,409

6,926

2a,201,67ii

4,874,112

22,248,515

1,724,080

2,389,283

1,893,982

1,103,619 159.113,655

The sliicing funds hold (fl0,(iii2,«o0 bonds ani !i219,:39r cash) m,18-2,017, of
whlcb 13.341,149 was on accouiit of central Paolbc and 5^7.8)0,898 00 account of
Uniou Pacidc.

UyilTED STATES TREASURY STATEMENT.
The following statemett for August from tlie office of the

Treasurer was issued this week. It is based upon the actual

returns from Assistant Treasurers, depositaries and superin-

tendents of mints and assay offices, and shows the condition

of the United States Treasury August 31; we give the figures

for July 31 for comparison :

k
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GiLD—Coin.
Bullion ....

AUGr.T 31, I8b0.

Assets ana
Liabilities.

239.tP\0J3

Total KOld (Asset) 3n4.04SlSt-
Certlflcatea Issued TM'^.9f»0.T5?

Certitlcates on hand 3y,o57,2J3

Certiflc's, net.(Lt«bi7i(y) 123.393.51i
Net gold in treasury. I. .....

SiLVEK—Dollar8.8tand'rd,2Si'.5'^:^S64
Bullion 5.Si59,0O2

Total silver (Asset) 287.843,468
CertiHcates issued 274.7^^.!«6
Certificates on hand.... 6,Ui,570

CertiQc's. aeULiabiWy) 26.S.5S0,626
Net silver in treas'y!-

CJ. States notes.... (^sset) 4H.8T0.i«5
Certitlcates issued 17,003.000
Certificates on hand....| 4rt:i,00(.i

Certiflc's. aeUUabiHty)] 16,545,000
Net U.^.notes in treas.

Trade dollar bullion....,
National Bank notes. ..

Deposits in Nat. Banks

Balftnce(i....fAsset)
Public i>ebt ani>1nt.
Interest due, unpaid..
Accrued inte-est
Matured debt
Inter'l un matured debt
Debt bearinti no inter'st
Int. on Pac. RH. bonds
due, unpaid

Acc'd Int., Pac. RH.b'ds

Debt and int.lLiability)
Fract'l cur'cy re'leemed
U. !i. bonds and inie'st.
lnt.ch'cks Acoupons p'd

Debt and int©r'8t.(4«se(

)

D'btJcint.net( Lwin/ity)
Res'veforred. U.S. notes.
Fund held fcr redemp. of
notes of Nat. Banks

Five p. c. f'nd for redemp.
of Kat. Bank notes..

Redemp.res'r.(Z/iaMI'-(i/)
Nat. Bank notes in pro-
cess of redemp... IAsset)
Net re»"rve3.iLvibUity>

Post Office dep't account.
Disbursj'si offlcers'bal'ces.
Dndistrib'dass'ts of fail'd
National banks

Currency and minor coin
rademption account....

Fmctional sliver coin re-
demption accnunt

Kedeniption and exch'ge
account

Treasurer's transf rch'ks
and drafts outstanding.

Treasurer U. 8.,aKent for
paying int. on D.Col.bd^

Total (LiabtHty)
int.on D.CoLbds pd {Asset}

Net (LiahUityt

Balances..(Liability)

Ket balance—(AssetJ
Assets not available-
Minor coin
Babsidiary silver coin..

AK(n*egate net.^ssef.

Balance*,

180,651.670

jL-LY31.18fc9.

Assets and
LiabiUtie*.

23«.741.fi37
02,017,736

300.759.573
15:vili.3.V^
31.6'<9.0t3

280.38'J,345
5,77tf,745

•4H6,159.U0
Si65.208.300

5.65 1.^*7

)

a5W.557.12;:

47.fl:lH.3rtH

17.005.000
30.000

Balinces*

18-3,218,I04

26.602,015

platt«tavs5©ommerclal^ttflUsli^ett)B

[From oar own correspondent.]

London, Saturday, August 24, 1889.

On Thursday a million and a-half sterling of treasury bills

were offered for tender and were all allotted in twelve-months
bills. The average rate of discount charged was the higliest

which the Cliancellor of the Exchequer lias yet had to pay for

twelve-months bills, being slightly over 3 per cent. In some
cases the rate was as high as 3}^ per cent. This shows the

present opinion of the market as to the probable course of rates

in the future. All through the week the discount quotation

in the outside market has been steadily advancing, and now it

is about 2 I0-I6 per cent, and the probability is that next week
the rate will be firmer still, as the million and a-half of treas-

ury bills will have to be paid for on Tuesday. During the

week ended Wednesday night as much as 2^4 millions sterling

were paid by the outside market to the Government, and the

decrease in the supply is sure to continue, for though during
the past week there was a return of both coin and notes from
the internal circulation, the demand for the English Provinces
and for Ireland and Scotland will be very large during the

next two months. The market, therefore, is now nearly in

the position in which it must follow any advance made by the

Bank of England, and an early advance is generally considered

probable, especially as the lovv reserves held by the New York
associated banks are creating a fear that an American de-

mand for gold may spring up. During the week the rate of

interest for short loans has ranged from 2 to 8 per cent and
the discount houses and bill brokers on Thursday had to ad-

vance the rates they allow on deposits to 3 per cent for money
at call and 2 V^ per cent for m.mey at notice. The only place

from which a large supply of gold can be obtained is the Bank
of France. It now holds over 5.S millions sterling of gold,

about 9 millions sterling more than at this time last year. No
doubt the directors of the Bank of France will interpose ob-

stacles in the way of withdrawals. But if they are once per-

suaded that the London money market would be disturbed if

supplies were not furnished, they will allow those supplies to

come forward, for it is clear that without inconvenience they

can part with several millions sterling.

The value of money in India has risen earlier this year than

usual. Generally there is a very slack demand from May
until September. In the first half of September, however, it

is customary for the banks both of Bengal and Bombay to

raise their rates of discount. This year the rise has come two
or three weeks earlier. The Bank of Bombay last week ad-
vanced its rate from 4 per cent to 5 per cent, and on Thursday
the Bank of Bengal did the same. In consequence a demand
for remittances to India has sprung up here. On Thursday

the Indian exchange banks began buying silver, and although

the price has but slightly advanced the market is decidedly

firmer. Good rains continue to fall in the Indian districts af-

fected by drought.

The premium on gold at Buenos Ayres is still on the in-

crease. On Thursday this week it was as high as 82 per cent.

Since then it has receded 2].^ points, and it will probably fluc-

tuate about 80 for some time to come. But the general expec-

tation is that it will continue to rise. It is reported that, in

consequence of the failure of all his efforts to keep do^vn the

premium, the Argentine Finance Minister has resigned. At
the end of 1886 the total note cu-culation of the Argentine Re-
public was about 91Vf millions of dollars. Between that date

and the beginning of May last it increased to nearly lulj^ mil-

lions of dollai's, and it is believed that there has been a consid-

erable increase since then. Much of the money borrowed in

London and upon the Continent last year for the Provincial

governments was applied by them to the founding of note-

issuing banks in the several provinces. Under the free bank-

ing law these new banks have this year been issuing very
freely. In addition, the issue of cedulas by the Hypothecary
Bank of Buenos Ayres and the National Mortgage Bank has
been on an enomious scale. The result is a reckless specula-

tion, an unprecedented rise in prices and an advance in the

gold premium to the figures stated above. People are

anxiously asking how long is all this likely to last, and what
win be the effect of a crisis upon the London money market,
where the mass of Argentine securities of all kinds held is

enormous ?

The stock markets continue in a lifeless condition, with the

exception of the speculation in gold and diamond shares,

which is still very active. Most of the large operators are

away holiday making, and the attendance of members in the

Exchange itself is very thin. Business, therefore, is stagnant,

but the feeling for all that is generally hopeful. Little im-

portance is attached to the Cretan ti'oubles, which everybody
hopes will be settled somehow. And though there is a rumor
that Bulgaria intends to declare her independence, if is be-

lieved that nothing serious will come of that. It is now said

that the Czar will pay his return visit to the German Emperor
in about a fortnight, and it is thought, therefore, that imme-
diately after there will be a great increase of business in the

markets for international securities, this in turn stimulating

other departments. And if there is no serious stringency in

the New York money market, everybody here is looking for-

ward to a large and profitable business in every market in the

near future.

Although cotton spinnei-s generally in the north of England
have been working short time since July 26, the price of

American raw cotton has risen from 3-16d. per pound to

6J^d. In consequence, the Executive Committee of the

United Cotton Spinners' Association last week sent out invita-

tions to the spinners generally to agree to prolong the working
at short time all through the month of September, or to close

their factories altogetlier. The rei)lies are to be returned at

latest on Tuesday next, and are expected to be generally in

favor of continuing short time. The stoiik of raw cotton in

Liverpool is the same now as it was this time last year, but i

has increased since the first of October about 160,000 bales.

There has been a considerable falling-off in the exports of

yam since the first of October, but there has been an increase
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in the tnanufact\ire<l article. The increase seems to be. how-

ever, chiefly in lo\v-price<l goods in which Indian cotton was

used.

The strilie of the London dock laborei-s. which has during

the past couple of days become general, is causing great in-

convenience to trade here, as it stora all work at the d(x;ks.

The men demand that piece work shall be abolished altogether,

that the minimum pay for day work be raised from five pence

to six pence an hour, and for over-time from six pence to

eight pence; that the pay under contract shall be raised to

eight jience an hour, and a shilling an hour for over-time!

and, lastly, that extra laborers called in shall be employed for

not less than four hours. The directors of the dock com"

panics have conceded the last demand, but have rejected the

others. As, however, the inconvenience to trade is so great,

much pressure is l)eing brought to Ijear upon both sides to

compromise matters, and it is hoped therefore that a settle-

ment will be reached in that way.

The weather has again been very unfavorable this week.

Harvesting operations have been greatly interfered with.

From many districts it is reported that much cut corn is

lying upon the ground, and generally that the condi-

tion has deteriorated. All authorities are agreed that

in qtiantity the present yeai's wheat crop greatly exceeds

that of last year, and is about an average. Oats and peas are

also an average, barley and beans are under average, potatoes

a large crop, roots generally line and abundant, and the hay
crop, which was unusually good this year, is being followed

by a second crop almost as extraordinary. Barley is utterly

disappointing in quality. It suffered much from the drought
in Jime, and it has suffered more from the rains and high
winds since. Little barley, therefore, is expected to be fit for

malting. The other crops are generally reported to be an
average in quality, though there is disease amongst the pota-

toes. Even the condition of the wheat crop is said to be better

than last year, as the rains did not begin so early, and liave

not been so heavy; but much of the wheat will be too soft for

milling. From the summary of the agricultural returns
issued this week it appears that the acreage under wheat is

about 4-5 per cent less than last year. It is estimated conse-
quently that the yield will be somewhat under 9}^ million
quarters, of 8 bushels to the quarter, that about a million
quarters will be required for seed and farm purposes, and that
8^ million quarters or somewhat less will be available for
consumption. During the next twelve months the consump-
tion is estimated at about 36}-^ million quarters. Hence it is

probable that about 18 million quarters of 8 bushels to the
quarter will be required from abroad. According to estimates
furnished by the Ministry of Agriculture to the Congress of
Millers on ihursday, it appears the area under wheat in France
this year was 6,989,988 hectares, against ~,0.m,161 last year.
But the yield is 115,926,186 hectolitres, against 96.430,009
hectolitres.

The rates for money have been as follows.

London
3

Open market rate).

Bank BUlM.

Three
I

Four
MonthtiMonths

Trade Bills.

Three
|
Four Six „,„„,.

Month) MonthsiMonths' Months Bank).

July IK aHil^-* -,1«® -2«-» -2 ®2«8 ®2Ji2«iaS» as«a>*» -
Ang. i

" le

i»«® - 2Ha - i3i<»2>4 g a2« aiias
2S4,«(««»-8«« -3 H-tiiiS '25488 3«»
8 «N« -8 <B -8«« -8 (»8J<3 a3)4 3 a8«
8 \an9 - s « - 8x® - 3 a - ssia - aj^a

Interest allowel
tor deposits by

DIsc't Hst
Joint

Stock At 7 to 14

Banks. Call. Days.

1 1 VA-m
1 H l-l

1 1 IH-IH
1« ^'im-m
1« iH iH-m
Hi 2 m HH

The Bank rate of discount and open market rates at the chief
Continental cities now and for the previous three weeks have
been as follows:

Bataof
Autmt 83. Auglut 16. A ugust 9. August 8.

Batik

Hate.

"s
3

8

3

ax
8

4

4

6

8

Oixn
Market

aw
2

m
8H
4

e

3

Bank
Bate.

~a
3

8

8

aw
3

4

4

e
8

Open
Market

2

s«

ax
a

8H
3X
3X
e»
8

Bimk
Rate.

8

8

8

8

ax
3

4

4

8
8

Open
Market

~jr
IX
2

1«
ax
ax
8X
8«
5«
8

Bonk
Rale.

3

3

3

3

ax
3

4

4

a

8

Open
Marker

Par1«

Borlln v..

Frank rnrt

Hambunr
Amsterdam
Braaaela

Madrid
lanos.

2

2

3X
Bt. Peteribnrit.

.

Oop«nha«en

35),

6

3

The following return shows the position of the Bank of
England, the Bank rate of discDunt, the price of consols, &c.

,

comi>ared with the last three years:

>*ircalatlon

Public deposits ,.

Mner deposits

Jorernujont seoarltles

Otber securities

aeserve of notes and ooln
Coin and bullion

Prop, assets to liabilities p. c
Sank rate

Consols

Olearinff-Honse retorn

18(9. ISHS.

£ £ 1

24.946,825 84.577.1IS

4.13B.S63 8.143.939J
2S.4I5.B84 24.1IH.014

lS.S-i,225 I5,017,3»i

19.855,863 1«,433,«87

12.31-5.2-7 1 1,927.: iia'

21,141,902 20.304,507

<!« 43K;
3 D. C. 3 p. c.

96 3-16 loox
135,773,000 123,898,000'

18S7.

£
24,690,148

4,lR0.5V.»j

28 074 17ll

15,11>5.J24:

l.s,9l9,780i

11,7«4.117]

20,653,i62

42X
3 P.O.

101 7-:6

89,087,001

iten.

t
84.897,913

3.SB7,7t»

S,'!.»:KI.8Itf

14,0-S 370

1P.637 296

12,222,285

21.370,1 SO

4311-10

3XP0
100 11-16

90,038,003

The quotations for bullion are reported as follows:

GOLD.
London Standard.

Bar KOM.flne oe.

Bar KOld. contaln^g

80 dwtfi silver, .02,

ipan.doublnuns . oz.

^ Am,d<>ublaons.oz.

Awj.73. Aug. 15.

77 9

77 10

«, d,

77 9

SILVER,
London Standard,

Bar Bllrer oz.

Bar silver, contalD-

iDK Qgrs. KOld.oz.

Oake silver oz,

Mexican dolR—oz.

Aug. 22

42 5-16

42 11-16

4m

A tig. 15

d.

48 5-16

i1 11-16

45»«.

The following shows the imports of cereal products into the

United Kingdom during the first 51 weeks of the season

compared with previous seaisons:

IMPORTS.
1888-9. 1887-8. 1886-7. 1885-6.

Wheat cwt. 59,'J.'il.110 49.709.f81 53.fi67,602 48, "51,307
Barley 18,748.1 1'J 19,170,4<»8 lt>,319,338 9.8M0,027
Oats Hj.7rtl,(J41 17,901, 106 1:<,990,991 11,823.834
Peas 2,310,513 2.919,734 2,49.-<,889 2.092.CSl
Beans 3,102,475 2,7J-5,9.i8 2,505,941 3.008.777
[ndian corn 32,33,469 24,722,575 30.614,82 I 31,123,096
Flour 14,158,143 18,159,684 16,426,793 14,233,274

Supplies of wheat available for consumption (exclusive o
stocks on September 1):

188S-9.
Importsofwheat.owt. 59,2.54,410
Imports of Hour 14,158,143
Sales of home-grown. 36,037,450

1887-8, 188B-7. 1885-6,
49,709.081 ,^3,667,662 4a,8.i4.307
18,159,684 16,42t!,79S 14.233,277
37,314,:<32 31,49-<,742 41.309,833

TottU. 109,4i0,003 107,183,097 101,593,202 104,397,416
1888-9. 1887-8. 1886-7. 1885-6.

Aver, price wheat week. 30s. 9J, 35s. Oil.

Aver, price wheat season 30s. 9.1, 30a. 1 Oil,

Tlie following shows the quantities of

maize afloat to the United Kingdom:

32s, M.
33s. Id.

wheat.

32s, 7.1 .

3 Is, lOd-

flour and

Wlieat qrs.
Flour, equal to qrs
Maize urs.

This week
1,608,500
229,000
521,000

L(tst week.
1,666,000
208,000
581,000

1888.
1,756,000
15J,00;)
333,OJO

1887,
1,828,000
132,000
275.000

Ensllsk Fiuanelal Markets—Per Cable.
Tlie daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending
Sept. 6:

tiondon. Sat.

SUver.peroz d.
Consols, new 2^ i>ercts.

do for account
Fr'oh rentes (in Paris) fr.

D. S. 4ii!8 of 1891
a. 8. 48 of 1907
Canadian Pacific
Chic. Mil. & St. Paul....
Erie common stock
dlinols Central
Pennsylvania
Philadelphia & Reading.
Hew York Central

429,8
971 „
981,

«

8532>s
lUS
130Sli

643e
74-8
29
120
54 'fi

2338
11014

MOH. Tuet.

427,8 4238
x9Si5,e 96 3,6
97.-1,, 971

J,85-55 85 -70
108 108
130% 130%
65 65 1«
75^8 76 "4

2878 2p%
120 119%
55 54-e
23^8 2338

110>4 no

Weel.

423s
9615,1
97'»,8

86-00
103
130%
eeia
75i58

28%
119%
54 •'f!

23 >a
110

Thuri.

42%
9615,,
97S,«
8500
108
1.30%
e6»a
75'a
•2Q

llHlfl
5478
23 "s

llOig

Pri.

4238
907s
97 14
8615
lOS
13034
66'a
76I4
?9>4
119%
5514
237a

1 ! 07g

National Banks.—The following National Banks have

recently been organized:

4,101—The Marshall National Bank, Texas. Capital, $100,00?. W. C
Pii rce. Pie.^idcnt : J. I'. Alford, Ca.sliier.

4,102—The Stale National Batik of Kuoxvile, Teuii. Capital, $100,000.
Wm. I). Keniu-r. Pn-sidi nt ; A. U. Nave, Cashier.

4,103—The Citizens' Natlcmal Bank of Ailarn-, N. Y. Capital, $50,0C0.
George Ma'hci, President; William H. Hathawav. CashitT.

4,104—The Pii-rre Na'iouiil Bank, Dakota rKiiitnry. Cai'lca), $50,000.
Patiiso'i F. McClure, President; Edw. II. Andrews, Cashlfr.

4,105-Tlie Elinira N.iiionai Bank, N. Y. Capital, *JUi ,000. C. E.
Selover. President.

4,106-The National Bank o' Wahpeton. Dakota Te-ritory. Oipital,
a'5ci,000. Daniil Puttersou, President; Walter L. Carter,
Casliicr.

4,107—Th« National Capital Bank of Washington. D. C. Capital,
*200.(K)0. John E. Uerrell, President ; William B. BuldwiD,
Cashier.

4,108—The America" National Bank of Pueblo, Colorado. Capital,
.flOO.iMO. Oliver H. P. Bn.\t«r, Prtsident; Robert Gibson,
C siller.

4,109-The Fii>t Nati aial Bank of Ouray. Colorado. Capitiil. $50,000.
Geo. Arthur Kice. President; L L. Bail v, C ishler.

4,110—The FtiSl National Bank nf Neli^h. Nebraska, « apiial, $50,000.
John J. Roche, rresident; William C. E^tes. CisLler.

BONDS Held by National Banks.—The following interest-

ing statement, furnished by the Comptroller of the Currency,
ihows the amount of each class of bonds held against national
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bank circulation and to secure public moneys in national bank
depositaries on September 1. We gave the statement for A

u

gust 1 in Chronicle of August 3. page i;i6, and by referring
to that the chan^^es made during the month can be seen.

XT. S. Bondt Held Sept. 1, 1889, to Secure-
Dacriplion of Bondt.

Public Deposits

in Banks.
Bmik

Circulation.
Total Held.

$1,403,000

10,-07,500

32.7a2,500

$4,306,000

41,443,650
10-',;i 16,050

$5.76!t,0O0

4*4 per cents..-- --. 52,151,150
i per cents --... 135,108,550

Total *44.903,000 $148,125.T00 $193,028,700

CoiNAQE BY United States MiNrs.— The following state-
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mmts of the United States during the month
of August and the eight months of 1889.

Detwmination,

Double eagles
Eagle.s
Half eatcles
Three dollars
giiarter eagles -•
ollars

Total gold

.

Standard dollars
Half dollars
guarter dollars
imes

Total silver.

Five cents..
Three ottnts.
One cent

Total minor

Ttoal ootnai;e. .

.

August.

Pieces.

100,000
03.000

163,000

2,375,000

1,000,000

3,875,00,

280,000

4,920,6oJ

5,200,000

9,238,000

Voiue.

2,000,0
630,000

Bight Honlhl of 1889.

Pieces. Value.

S
501,598 10.031,0.'50
310,035 3,100,3.-)0

2.630,000

2,375,000

55
17,626

825

lOi
44.0ii5

830,165

22,391,460
46')

I 460
100.000 1,275,011

2 975,000 23,667,391
i

14,000 7,278, =.60
I 2,760

43,200 32,598,5dO

63,200, 39.879,38

5,668,200, 64.377,439

13,177,495

22,3J1,400
230
115

127,501

22,519,300

363 928
83

325 985

689,996

3H.3S6.7! 7

OOVEBNMENT KEVENCE AND EXPENDITURES.— ihrOUgn tht
courtesy of the Secretary of the Treasury, we are enabled
to place before our readers to-day the details of Govern
ment receipts and disiurasments for the moath of A igust.
From previ jus returns we obtain the fi^ui-ea for previ^iu-
months, and ia that m inner complete the st^tetnmt sinje the
beginning of the calendar years 1839 and 183S:

RECEIPTS (OOOsomittod).

January
February
March
April

May
June
Jul*

Au/ust

Total 8 months..

Cus-

toms.

~i~
20,712

18.78K

18.172

11I.997

17,«2il

17,638|

19.006;

2(l,ei0'

Inter'l Misc^ls

Rev'xu Sourc's

*
I

10.4,1

9.178

:o,oou'

10,847

IS.MJSl

U.Ti-.i'

10.8^9;

11,"oS

t

3,815

2.187

2.9)3

2,74)

3.307

1.981

1.898

Total.

~*~\
31,39S

30,133'

31.0:4!

33,837

35.773I
33.758'

31.836

31.471

15.').135 90.tiiD 20.245 264.370

Cus-

toms.

18.277

19,891
j

17,821

17.831

15.637

18,013

;

19.4 )8

2I,l)te,

148.5 irt'

TnterH

Rev^ue

9.400

9.080

9.110

9,729

13,291

11,213

9,553

10,632

Misc'ls

Soitrc's

3,09n

8,381

2.137

7lltal

"$^
30.778

31,152

28.8nN

3.126 30,6*!

3,926

3,263

2,154

e.oa

Si.OlO 2-3.10. .i5a.e52

3^.85-1

33,4!)1

S1.20.)

34.62::

DISBURSEMENTS (OOOs Omlttcd).

Jan
Feb
March..
April.

May..
June ...

July ..

Auk....

Ordi-

nary.

~i~
15.»3.i

11.33

12.D8;

13,:58.-

1 1 .»4".

I8,2;7

l.<,67.i

«mo«. 108.170

Pen- In- Premr
sions. Urest. 'unw.

» * t
2.186 s.aa'' 651

20.015 oat- 853

1.473 !.«0 All

410 6.578 1.8S2

ii,4;6

879'

15.218

605

1.7 in

8.175

Total.

~i
21.554

33.737

16.973

47:1 21.449;

»a8; 13.750:

29.->! 41,9J8

3,738 3S,2«9

Ordi-

nary.
-*-\'

12,2111'

8,461'

9.896

13.557,

12.8-2.)

9,616

12.651

10.980

Pen-
sions.

In- ' Prem
lerest.i 'urns.

i

826

9,863

3.32 1[ 2.500

3.566' 7,296

t
8.-3

1

4-4;

II, •.46

3.000

14,5 i4

II..'191

8.727 218.23^1, 90.391 57.776 31.454 6.878 136.500

545

2.590

8,779

439

442

8,546

1.4311

157

l.-'03

7otol.

"f~
21.'<67

13,898

13.517

24.8 U
27,45-'

16,643

36,141

21.110

Chanoes in Legal Tenders and National Bank Notes to
Sept. 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notps
August 1, together with the amounts outstanding Sjpt. 1
and the increase or decrea.se during the month; also the
Changes in legal tenders held for the redemption of bank
notes up to S •pternber 1:

ilalUmal Bank Notes—
Auiimui oiiisiaudniK AiiKn.st 1, 1889..
Amoiiiil United during AiiKiiat
Ammim rrrjreil duilu« August

Amotini, iiutstandlng September 1, 1889*

.

Legal Tender Holes—
A:nouiit oti di-iioHlt tji redfein national bank
notes August I, 1889

Amoiiiu ill poHited ditrlnif Augii-t
Amount r(<iM9ut!d & b'nk notes retlr'd In Aug.

Ainonnt on deposit to redeem national bank
notiB Heptcm'ftr '. 11811

S46H,750
2,827,188

$208,003,237

2,360,738

*205,6 42.499

$76,112,450
»247,170
2,818,219 2,571,079

»73.541,371
' Clrculatlou of national gtld banks, not Included abovf, #l.'i9,6i2.

According to the above, the amount of legal tenders on
deposit Sept. 1 with the Treasurer of the United States to
redeem national banknotes was $7:i..5tl,371. The portion of
this depoeic made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-
ducing or retiring their circulation, was as follows on the first

of each of the la.st six months :

Deposits by— May 1

Insolv't bks.
Uquld'g bks.
Km'o'g undr
act of '74.*

969.434
6.539.235

75,611,364

June 1.

968.192
6,361,751

74,230,329

July. 1.

932.441
6.20J,332

71,93 5.151

August 1.

913.690
6,325,178

Sept. 1.

897.917
0,299,898

63,873,576;6J.341,556

Total '83,150,033 81,5^6,572 78,970,924 76,lli,450 73.',41,37I

Act of June 20, 1874, and July 12, 1882.

Imports and Export.s for the Week.—The imports o t

last week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchandise.
The total imports were $10,436,979, against $9,027,048 the
preceding week and 511,690,073 two weeks previous. The
exports for the week ended September 3 amounted to
$7,876,301, against §7,2.50,.568 last week and $6,538,963
two weeks previous. The following are the imports at
New York for the week ending (for dry goods) August
39 and for the week ending (for general merchandise)
August 30; also, totals since the beginning of the first week
in January.

FOREIGN IMPORTS AT NEW YORK.

For Week.

Dry (Joods
Gton'l mer'dlse.

Total
Since Jan. 1.

Dry Gloods
Gfen'l mer'dlse..

Cotal 35 weeks.

1886.

$2,-:)36,934
6,271,787

$9,208,751

1887. 1888. 1839.

$2,628,9901 $3,15B,885
5,132.337 5,510.476

2.528.359
7,898,020

$7,761,327, $8,667,361 $10,426,979

$81,013,609| *8.=5.637,6fl8 $90,379,577 »93,51P,678
212,608,186 233,522,510 227.092.016 248,291,132

$293,681,795!$319,210,233 $317,472,193 $341,807,810

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending September 3 and from January 1 to date:

EXPORTS FRO.M NEW YORK FOR THE WEEK.

1886. 1887. 1888.
i

1889.

For the week....
Prev. reported..

#0.365,586
203,977,202

$6,725,051
200,95.',282

$5,518,631
189,072.068

*7,376,301
222,431,3 15

Total 35 weeks. *210,342,788 $207,677,333 *194..'.90.71'^ .•i;230.307.616

The following table shows the exports and imports of specie

at the port of New York for the week ending August 31 and
since January 1, 1839, and for the corresponding periods in

1888 and 1887:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Sold.

Great Britain
Prance
Germany
West Indies
Mexico
South America
Ill other countries. .

.

Total 1889 .

Total 1883 .

Total 1887 ,

Exports.

Week Since Jan.l.

Imports.

Week.

f850 $12,349,394
. ... 27,713.805!
800 5,273
400 4,232.790

30,300
1,816.612

76,200

«2,050|$40.259.904
19.971 13.758.983
lO.-'OOl 6,236,164

$500
4.663
2.927

85.425

$93,515
17.507

3,153.121

Since Jan.],

$330,634
1,461.804
1,849,352
264,696
46.958

118,369
631,742

$4,753,555
4,605,363
13,495,890

Silver.
Exports. Imports,

Week. gineeJan. 1. Week. Since Jan.X,

Great Britain
Prance

$740,867
3,000

""seo

«12,957,92>
166,300

1.075
138,031

146',040
130,751

$2,030
1.174

33,8.»ti

$87,59S
598

Germany. . . ... 97a
West Indies
Mexico
3outh America
\.U other countrleB. .

.

108,787
46,926
41,564

713,347

Total 1889
Total 1888
Total 1887

$744,747
434,100
360,976

$13,584,163
8,141,675
7,105,.544

$37,700/ $999,793
4.390 1.255,754
3.968 1.421,549

Of the above imports for the week in 1833 $37,643 were
American gold coin and $1,090 American silver coin. Of the
exports during the same time $200 were Am 3rican gold coin.

Auetioii Sales.
—

'riie following were recently sold at auction
by Messrs. Adrian H. Muller & Son :

Shares.
2,5Q0 Honduras Com'o'l Co.$300

*<onds.
.$6,000 Atlanta & Char. Air
LineRR. Co. 'st 7a. 1!I07... 11958

$l,Oi<0 Jer)JtyCliy7s, Water,
19J2 121 ttlnt

Bmiii.
$2,000 Jersey C'y W.tfrLoan
78. !902 123 Aint.

$1,000 Jersey C'y Wal'r Scrip
78. 1902 123l4<&iDt.

$2oO Oliio Ind. >V£ We»t. KR.
istM. Ace. Int. Cert 66<«

gxttlilug itml l^ta;itictal.

CO.
%

SPEIVCER TR.\SK &
BANKEKS.

Nob. 10 and 18 Broad Street, New York City,
ALBANY. N. V.: SAKATOUA. N. V: PKOVIDEVCE. B. I.:

TKAXSACr A GICNGKIL SINKING BISINBSS.
All ulaijses of Secmiti-'S Bouc;lit aid Sold on C i:ti uixsioa and carried

on Mai-Kins. Direct Wire to o loh ollicj and u Puilalclpliia, Boston and
Chicago.
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Jhc gixulicrs' ^mtitt.

DI VIDENDSi
The followlnit dlvMond* havp recently been announced

:

jram< of Oompaty,

BBllroads.
Atlanta A Cliarlotto Air Ltae..
Ki-i.rii (MiijiB ) iin'f

ill Pcnnajrlvimta...

2>s
3
5
S'a

V A Atlantic I g'a

Per
Cent.

When Bookt Closed
Payable. ( Oaui tticiuaief. )

Sept. e'Ang. 31 to Sept. fi

Sept. 3|
Sept. 30|
8ept. 16 Aug. 31 to
Sept. 16

WALL. 8TBBET. FRIDAY, ."ieiit. 6. 1SS9.-3 P. M.

The Money Market and Financial Sitnatlon.—The

wwk hiv-i shown nuich activity at tlie Stocli Excliauge,

and reniarltable strengtli iu most of tlie stoclts tliat « ere dealt

in to any cousiderablo extent. A few weeks ago we had an

advance" iu tlie market, led by the "Big Four" group of

stocks, after the famous consolidation had been completed, acd
now the leaders are Mr. Villard's Blocks - the Nortliern

ra-ifiis. Or.,'Oil Trans-Continental, &c.—following uiwn the

iii;H.!iaiii M ,;i.tiations that have prepared the way for tlie

weUUiKiu u changes proposed in the stocks and bonds of these

companies.
But while the activity in these si)ecialties has been the chief

matter tiilked alxiut, the market has had a broader basis

for strength iu the favorable reports of railroad earnings and
the unquestioned abundance of the crops. Cotton fol-

lows the Northern cereals with excellent reports, and a

large fall and winter business in transportation of grain

and cotton seems to be certain. Prices of grain are low, both

for casli and futures, and there is less inducement on this

account for farmers to ship to market freely; but, on the other

liand. low prices stiraidate exix)rts, and when once the for-

ciicners think tliat our prices are about as low as they are

liki'ly to Ije. their demands for our produce will probably iii-

• rinse. To-day Chicago prices for October delivery are TO^sC-

f .1 wheat. ,Vo .J-lOc'. for corn and lOfgC. for oats, of the leading

market grade, and a-, these figures the foreign buyers ought
to take hold freely.

The open market rates for call loans during the week on
Btockand bond collaterals have ranged fromS'.^' toijj percent.
vith 6 per cent an exceptional rate ; to-day the rates were
33 4V^ per cent. Prime commercial paper is quoted at 5}4'§5l^{
per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £99,000, and the percentage of reserve to

liabilities was 40'83. against 40'T2 last week; the discount rate

remains unchanged at 4 jjer cent. The Bank of France gained
1 ,400,000 francs in gold and 7i50,000 francs in silver.

The New York CUaring House banks in their statement of

Augu&t 31 showed an increa.se in sm-plus reserve of $2,724,775,
the total surplus being $4,790,775, against $3,066,000 the pre-

vious week.
The following table shows the changes from the previous

week and a comp.irison with the two preceding years in the
averages of the New York Clearing House banks :

188ft.
Atig 31.

$
60,702,

I ,'>4,e30,

'4r,«.241

1

69...TS

419.:<!l!'

4(l.0()l

104.84!),
1C9,«40,

Diff I'nc'a fr'm]
I'nv Week

18SS.
8epl. 1.

1887.
tie/.l. 3.

700
100
.OOODco.G.
.H(X) Inc. 1,
,.">ilo Inc.
,:)i«i nec.3,
,«00 Dec.

825 Deo.
liOOInc.l.

,247,
073,

3!)1

87,

848,1

876,

I 60,
I
40,

,000 391,
300 82,
300, 7,

00 412,
200 30,

67.5 103,
100 119,

,702,700
,606,000
,733,500 344.838,9(iO
,804.1001 68..=.79.30()
,773.000: H.IU.OIHI
13:;.300 344,147.100
995,000 22,745,100

033,075
1 86,111,775

"99,700 91,324,400

faiiltHl
^lll)llll»

l.ii.ijis auddlAc'ts.
b|>fclo
OrciilutlMn
A'cl dcpojiitfi

Ix'Kal tciiilers

X^ical reserve
iJeserve lield

gnrplns regerve . . I 4.790,775 Ine ,2,724,775| 10,766,025
i .5,2 12,625

Exchansre.—The sterling e-xchange market has been sonie-
wliat more active this week, the demand having improved a
IitiK", and rates have l)een strong. Money continues to rule
. ;i-.v here, and there has not been any pressure from bankers"
billi. The posted rate for 60-day bills was advanced early in
the week ' .c. , jind the asking figures to-dav arc 4 85 and 4 881.,.
The rates of leading bankers are as follows:

Seplember 6.

I'll

1 l:llikfii|l

Sirlj/ Days. Xtmand.
;-' -iirllug bills on London..! 4 85 I 4 881.3

' '' -• *'^^ 043314
'"""clal !4 83 •S4 8314I

5 20S8«5 20 5 18%a)5 'l7'o
""*) 40l,n«40i8

I
40i4a40r>,„''

rHjciHMKrelchinarM
| 94^^947^

| 95'«a.953^

To-day the rates on actual business wore as follows viz •

Bmkers CO days' sterling, 4 84.1*48414: demand, 4 87V,V
1 •„"!;,

.^''' "• ' "'*' '^"-^ ^%- Commercial bills were 4 '83 ,0

; ,'.; 1- ' I bills were: Francs, 5 20=8'* 5 20 and
.>Uy,: r.-,.

, M\r.^,^mi and 95h®95?8'; guilders, 40ji4U'yanti-i' }'" ly"-.

The foil .wing we're the rates of domestic exchange on Newlork at the umier-montioned cities to-dav: Savannah buvin-
^i (li3<-oiiiit, Rclhng % di.scount (8 par;" Charleston, buviu"
JWiT, selling par at '4 premium; New Orleans, commercial SI ,5odiMount; bank, par; St. Louis, 40c. discount; Chicago, 40c, dis-
V -*unt.

United States Bonds.—Government bonds are still little

dealt in on the Stock Exchange, and prices are not much
changed. The offerings of bonds to the Secretarv of the
Treasury have been much smaller than last week, but they
were all within the limit of prices, and consequently accepted,
the total for the week being $3,336,200.
The statement for this week is as follows:

Saturday ...

Moadar
Taesday
Wedn'sday.
Thursday..

.

Friday

Total. . ..

4M Per OenU due ISBl.

Oferingt, Purch'a . Price* paid.

i!9,4oO ,.1:19,490 lOOH
7,400 7,400 xWH
51.800 M,5()0 ICSJi

250,000 250,000 1055<

26,550 88,550 105?i

101,000 101,000 1059^

453.9001 455.900 Xl05«-106!^

4 Per Centt *« iww

The closing prices at the N. Y. Board have been as follows

:

Interest] A-.ig. Sept. Sept. Sept. Sep'. Sept.
2'eriods\ 31. 2, 3. 4. 5. 0.

4I28, 1891
4I28, 1891
49, 1907.

.

48,1907..
08, ciu'cj','95-

6g, eur'cy,'96.
68, ciu'cy,'97.
69, cur'cy,'98.
68, our'e,y,'99

...reg.lQ.-Mcli.i*105:U

. coup. Q.-Mcb. *106'f(

...ret;. Q.-,lan , *xl27
.coup. Q,-Jan. *128
...reg. J. & J. *118
...res:. I J. & J. *121
...rcg. J, & J. "124
...re;;. J. & J. -127

.re^.iJ. & J, *130

p.
p
-1

10534' 105^ "105% "10534
'.\05% *105:^ '105% *105%
127 1*127 *127 ,*127
128 1*123
'lis *118
121
124
127
*130

,*128
-118

121 1*121
124 l'12t
'127
130

'127
1*130

*128
*118
•120
•123
*12S
*129

* This is the price bid at the moiniue board ; no sate wa.s made.

State and Railroad Bonds.—State bonds have had a fairly

active business, relatively considered, the sales including most
of those usually dealt in, viz, : North Carolina special tax at 8 ;

do. 6s, 1919. at 138i^; do. consol. 4s at 9r.i<; Tennessee settle-

ment 3s at Ti}4~f4 i
Virginia 63 deferred, ti'ust receipts, at

8J^-9i| ; Louisiana consol. 4s at 90}^, and South Carolina 6s,

non-fundable, at 41^.
Railroad bonds have sympathized to soms extent with the

course of the stock market, though somewhat more steady
than stocks. The market has been fairly active, the tone very
good as a I'ule, and the tendency generally upward, with a
few exceptijns, however. There was a sharp advance in
Columbus & Hocking Valley 5s and 63 early in the week, in

consequence of the election of a new president in the interest

of the stockholders' committee and the payment of the cou-
pons on the 5s due Sept. 1. There was also at times con-
siderable activity and a moderate advance in Denver Western
Ists, trust receipts.

Railroad and Miscellaneous Stocks.—Business was sus-

pended on Monday ("Labor Day"), but transactions have been
so heavy on all the other days that a very respectable total is

the record of the week's dealings. The greatest activity has
been displayed, of course, by certain leading stocks, but the
business has been well distributed, and more stocks have been
dealt in than for a long time past. The bull movement has
made further progress this week, and a very strong tone has
prevailed most of the time, though there was a reaction on
Wedu'.'sday following a rather too rapid advance the day
before. That the market is receiving strong support is wit-

nessed by the fact that all the leading groups have shared in

the advance, though the most rapid progress has been in a
few special stocks. The rate situation at the West remains
somewhat uncertain, owing to the refusal thus far of the

trunk lines to pro-rate. The failure of Messrs. T. B. Mus-
grave & Co. was announced in the early part of the week and
thougli this was an old house the failure was not of general
importance, the liabilities being mostly in put and call con-
tracts.

Among special stocks the Northern Pacifies and Oregon
Trans-Continental have taken the lead. Transactions, es-

pecially in N. P. prefen-ed, have been very heavy and fluctua-

tions wide. They advanced very rapidly on Tuesd.ay, when
the common touched 36}4 and the prefeiTed 78'3 ; then there

was a sharp reaction in t!ie preferred, which has been fol-

lowed by some irregularity. These changes are probably due
to the o))erations of Mr. Villard and his foUowmg, and it is

supposed that a certain ainoiuit of preferred stock may be
wanted to vote on at the annual meeting next month, when
the oue.stion of issuing the $160,000,000 mort.gage will be de-^

cidecl. The reaction on Wednesday was due to sales to realize

and the putting out of " se!ler-00" contracts at four jier cent

or more below the market. Next in point of importance have
been the coal stocks, which have also gone up sharply, Lack-
awanna, Delaware & Hudson and Jersey Centi-al touch-

ing the highest prices for many years, with Reading
quite strong. It is rumored that an advance in coal

prices will be made at the next meeting of the mana-
gers and this, together with the restriction of

output, helped the coalers. The grangers have risen still

further, led by Burlington and Rock Island, though there is

nothing particularly new in these. Atchison has been a con-

spicuous exception to the general sti'cngth, and has been weak
at times. Louisville & Nashville was active on Thm-sday, and
advanced on the increased earnings. Other strong stocks at

Ihe same time were the Vanderbilts. Tennessee Coal, Colorado

Coal, Wisco.isin Central and Wheeling & Lake Erie,

To-day, Friday, the general market continued active at

prices usually well maintained, while Richmond Terminal was
strong, and Beading was one of the leaders, advancing to 47) a«
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STOCKS-PKICES AT N. Y. STOCK EXCHANGE FOB WEEK ENDINU SEPT. 6, AND SINCE JAN; 1, 1889.

STOCKS.

A<'ltT<- KIC. Slocks.
Atchison rijp. .tPantiiFo
Ailamlc- .V- i';ii-itle

(':ni!uli;ni I'Mrilic.

CjllKHlil ^OlltlUTll
O'lHi'ul ol Ni;\v Jersey
CViitial I'acidc
CUesapeak'i &0.—Vot.Tr.ccft,

l)o do 1st pref..
Do do 'id pref. .

.

Clilcago Bnrllriirtoii & Qiiiiicy.

CliieaKo is Kiisteru llliuols

—

Do pref. .

.

Chicago Milwaukee & St. Paul.
Do pref.

Cbicajro & NoitUwcstern
Do pref.

Chieago Rock Island & Pacific.

CliieaproSt. Louis & I'itt.sbiirt;.

Do pref.
ChicaKO St. Paul Mln & (5m. .

.

Do pref.
Clevc. Cincin. Chic. & St. i>..

Do pref.
Columbus Hoclting Val. & Tol

.

Delaware Tiackawannii &\Vest
Dcuv. Tex. At Ft. W.. Vot. cert.
Ea.'t Tennessee Va. & Ga

Do latpref.
Do 2d pref.

Evansville & Terre Haute

—

Green Bay Winona .fc at. Paul

.

Illinoi.s Central
Lake Erie cSi Western

Do pref
Lake Shore & Mich. Southern.
Lon:; Lsland
Loui.svllle & N.asbvlUe
Louis. New Alb. & Chicago ...

Manhattan Elevated, consol.

.

Mifhii-'an Central
MllwanKee Lake Sh. & West.

.

Do pref-
Missonri Kansa.s & Texas
Mi^^souri Pacific
Mol>ile&Ohio
Nailiv.Cbattanooga&8t.lx>uU
New York Central & Hudson.
New York Chic. A: St. Louis...

Do 1st pref.
Do 2d i)ref.

New Y'ork Lake Erie & West'n
Do pref.

New Y'ork & New Eneland.. ..

New Y'ork Ontario A West
New York Su.->quehan. ic West.

Do pref.
Norfolk & Western

Do pref
Northern Pacific

Do pref
Ohio & Mississippi
Orcsron Short Line
OiCi-'on Sh. L. & Utah North..
Orc^^on A: Tr.tns-Continentiil..
Peoria Dccatiu- 1\; I-^vansville.
Phila.A: Itead. Vot. Trust. Cert.
RichiHondAiWcst P't Terniinal

Do pref.
Rome Watertown & Ot'densb'g
et. l>oiii8 & Ban Francisco

Do pref.
Do 1st pref.

8t. Paul &Diiluth
Do pref

St. Paul Minnai). it Manitoba.
Texas &racitie
Union Pacific
Wabasli St. Louis & Pacific. .

.

Do pref. I

Wheeling & Lake Erie. pref.

.

"Wi-iconsin Central Co I

ItliMcellaiieoiiM Stockw.
|

Chicas-'o Gas Trust
;

Colf)r!ido Coal A: iron !

Cotisoiidatcd (J as Co
Delaware & Hudson Canal...
Oregon Improvement Co

Do pref.
Oregon R'y & Navigation Co.
Pacillc Mail
Pullman Palace Car Co
Western Union Telegraph

lixpreitH Sluckit.
|

Adams
American

1

United states ;

Wells, Fargo & Co
Inactive Slocks.

Cincinnati Wash. & lialt
Do do pref.

Denver A: Rio Gr. Western
Houston & Texas Central .

Iowa Central
Do i>rof

Minneapoli'i it St. Louis
Do prcf.i

New Ydrk New Hav. & Haii.
Ohio Indiana iV' Western
fit. Lonl».\lton& Terre Haute.
Southern Paiillc Co
Tol. Ann Arbor & N. M
Tennessee Coal ifc Iron

Do pref. .

.

Trimt StoekH, &c. (Unltst
8u,'ur KetiiuTit'S (,'o

National Lead Trust '

A'uerican i dlton Gil Trust.
Southern 0>llou (Jll Co
J»lHtillrTH' .v Cattle F. Trust.
ATniTleali Caltle Trust
Pipe l.ini' (erti rleat.es ^

HIGHEST AND LOWEST PRICES

Saturday,
Aug. 31.

30 Jj

6:iia
53 '4

UB
'34
2i^
«5
40 34

105 12

101 '2
73 '4

IISHj
II212
1 13 «!

loo's
•13
•3513
3434

7508
10134
15>2

23
10
72
22H

401a
6>4
63%
53'ti

116
35
iiih
65
41

107 >s
401.2

I02I2
74 14

115^
113
144
101
15
30%
34^
100 14
76iij

101%
I8I2
147%
23%
10
72
23

413
116
20
64 14

104 14

94
71 14
*40
97
89%
92
'1121i;
11%
74
13=8
*06i3

4%
117
20
64 12

10438
94 12
71%
43
97
89%
93 12

II3I2
11%
74 lo

1358
98

*16
*86
•35
28 14

17
68
40
283e

5118
17=8
•8

'4
•32 12
17
53I2
31
73^8
22%

51%
17%
81-2

331.2

17
53I2
345^
75 1»
23

35 14
22 19
45%
2313

35 '2
22 12

45%
23%

20 's
6038
UI9
•30
*82i2

100 ig

2138
6318
17%
32%
7118
261a

0018
2«'4

*.S7l3

148%
53
•91
102
34%
180
85

100
27
60%
109
33
88

IO6I4
21%
63%
17%
33%
71 14

26%

6OI3
2SI4
88
149
54
94
102
34%

180is>
8512

Monday,
Sept. 2

a
o

o>

Tuesday.
Sept. 3.

38ia
*6
64
54
116 '4
'34
24 12
67
41%
107%
46%
102
73^8
II512
113
143%
101
15
36%
35 14

IOOI2
76
101 12
18

1461.J
23 14
10
•72
2278
*94
•413

II6I4
•I914
6II3

10418
93
71 13
42
97
90
93
II314
12
7412
IS's
9712
107
17
66I2
37
28
O8I2
51%
1734
8I2

33 13
•1014
53 la

34%
751-2

23
51

"3512
23
45%
2314
79%

t

• 261-2
60 12
111
•30
•84
106%
2II2
03 12
17%
33 14
71 14
2013

60
2812
87^
149%
54
92

10134
35
180%
85%

40ie
6I4

64%
G4'8

11634
35
2478
68
415s
109%
47

IO212
74%
110
II3I2
143%
103
I5I0
39
36

lo;>i.2

7012
102 14

lO's
147 '8

24
IOI4
73
23
96
5

IIOI4
19%
6434
105
93
72 14
42
971-2

91%
93 12

II414
12%
75%
137^
98
107%
17%
67
37
28%
68%
5214
1734
8%
33%
17%
54
36I4

787s
23%
52

"37%
23
4534
23^8
79%
100
27%
60%
111
33
88
103%
2134
64%
17%
34
71^8
28I4

61 14
29%
87%

15038
56
92
103
35%
180%
86I4

Wednesda.T. Thursday,
Sept. 4. Sept.

383s 39%
OM 6l4

05 65%
51% 55%
110% 117

24 14 24-%
O714 67%
4II4 41%
108 109%
*4(ii4 47
102% 102%
73% 74%
115 115%
112% 113%
1 43 143
102% 103
14% 15
38% 3858
•35 35%
100% 100%
7.;% 76

IOII4 101%
18% I914

14034 148
23% 24%
IOI4
•72
23
95
4%

110
1978
64 U

10%
74
23 14

95
4%

116
20
647a

104 14 10478
94
71%
41%
97%
00%
94

94
72%
41%
97%
92%
9478

1414 1117s
12 1214
74 75%
'13 11%
98 OS
107% 107%
17% 17%
(>

•35
28
•07
51
17%
«%
33%
17
53%
347,
74%
2314

67
3/
28%
68%
52
17%
8%
33%
17
54
36I4

78%
23 14

51% 52
35% 37%
22% 22%
45 45%
2314 23%

2079
01%
110
-30
'84
107%
21 14
63%
17%
33 >4

71
27%

99%
28
62%
111%
33
88
.08%
21-V
04%
17%
33%
71%
28%

60% 61%
21) '4 3034
87% 87%
15014153%
50 56
•90 94
10-' 102%
35% 35%

'180 181
8534 86

38% 39»4
K 6

05 14 05%
51% 55
117 119%

2114 24%
67% 67%
41% 41%
108 14 109%
40% 40%
102 IO214
7334 7478
115% 11578
11234 113%

102
•14
38
35%
100%
74%
101%
18%
147%
23%
10
•72
23 14
"04
'4%

117
19%
61
104%
•93
72-%
41
•97
91%
9178

11434
12%
7414
14
98
107%
I7I4
08
37
28%
08%
5078
17%
8%
33%
17
51
35
7534
22%

103%
10%
38
3578
100%
75%
101%
18%

15014
2378
10
74
23%
96
5

117
107t.
64 14

105%
94%
73%
41
98
92
0478
115%
13
75%
14%
98
108%
ISI4
68
38
28%
68%
51%
17%
8^
34%
17
54i|

36%
77%
23%

51%
36
•22%
45%
23%
80
99
27-%
61%
110
•30
83
107%
21 >4

63%
•17
33%
71
28

GO 34

30%
87%
153%
•54
•90
102
•34%
180
85%

52
36%
23 14

40%
2334
80
99
23%
62 14

111
34
83

110
21%
64%
17%
33%
73%
30

61 14

31 7h

87%
155
55 lo

94
103 14

35%
ISO
86%

Friday,
Sept. 0.

39%
6
65%
51%
118%
•35
24%
07
41
108%
•45%
102
7378
115
113

39%
6
65%
55
120%
36
21%
67%
41 14

109
46%
102
74%
115%
113%

102% 103%
•13 15%
38 38
35% 35%
100% 100%
75 75%
101% 10134
18% 10

I4914 151
24 24
•IOI4 10%
•72 74
-2314 24
•94 96

478 5
'116 118
19% 1934
63% 64
105% 100
93 03
73% 737b
•10 43
"90% 97%
91% 92
'04% 95
110 116%
12 13
74% 75%
14% 14%
•97 99
108 108%
17% 17%
69 09
37% 38
2334 29
68% 69
5979 51%
1734 18
•8% 8%
3414 34%
17% 1734
54 14 54%
3473 35%
75% 76%
23 23%

51%
35%
2214
46 14

2373
80%
99
2734
61%
110%
•31
•84
110
2II4
6378
17%
3278
72
29 14

53%
30
22%
•17%
25
81 14

99
28%
62%

112
32
88
111
21%
64%
17V
33%
73 14

30%

I50i4l50i4*140 151 *148 151
116 110 -110 119 •llO 119
•89% 01 90% 9034 01 91
138 142 139 '4 13914*138 142

•1% 1%
2%

0'4 10
24 24%

'250 253
I214 13
45% 40%
3378 31%
31 3114
41% 42

I

•1%
•2I4

157e
4
9%

24
4%
0%

254 ;

12
4934
33 %

*."J1

42
08

1%
2%

157e
4
9%
24%
4%
07s

:54
12%
49%'
3378
31%
42%:
93%!

II4
•2 "4

16%
3
914

•21
5
97«

'250
12%
49
33%
31%
42%
98%

60% 61 14

31% 3378
87% 87%
154% 156
*.53 55
91 02
102 102
3434 35

179 180
86I4 86%

150 150
117 117
90 9034

138 142

II4
2%
17%
3%
0%

2434
5
10 [

255
13
4.1

34%
32%1
44%
99

'1%
•214

17%
2%

10
24
*5

253"
13
48 14
34%
32%
46
100

1%
2%

17
3
10
24%
514

10
253
13%
48%
34%
33%
40%

10078

Sales
of the
Week,

.Shares.

72,080
325

0,115
10,.535
13,410

Ran;to Since Jan. 1, 1839.

Lowest.

2,84ii

4,731
5,4 IS

42,330
600

2,387
142,405

3,487
24,273

000:
54,721

700
2,400
2,0i)0
1..53.->

10,118
3,350

12,455
105,095

3,010
1,508
100

1,025
100
85i.
850

1,167
5,22(1

38,008
465

70,131
300
915

4,902
2,740
3,485
2,590

46,390
835
625

7.193
2,t>00
760
700

15,760
050

43,000
1,3L8
810

2,342
600

2,940
48,780
153,895

3,950
1,250
3,835

57,014
62ii

126,700
34,480

410
2U0

5,217
5,228
158

10,404
6,000

57,895
1,810

15,770
6,610

13,510

3478 July
5% Aug.
47 '2 Mar.
50% Jan.
92% Mar.
33 Mar.
15% Mar.
50% Feb.
29% Fc^b.

897h Mar.
40I2 Mar.
94% Jan.
6078 Mar.
97 Feb.
102% Mar.
135 Mar.
89% Mar.
14 Jan.
33 Jan.
30% .M.ar.

89 Feb.
58% July
SO July
11 July
134% Apr.
15 .Ian.
8I4 Jan.

03 Jan.
20 Apr.
86 Jan.
2% Aug.

106 Feb.
16 Jan.
51% Jan.
9934 Mar.
0034 Jan.
56'4 Jan.
37i4Jan.
90 Jan.
84% Mar.
51% Jan.
91% Jan.
10 June
61% Mar.
8 Jan.

8178 Jan.
10478 July
15% JiUy
66% Sept.
34% July
25% July
61 .Ian.

41% Apr.
14% .Ian.

7% AiJr.
30'34 Mar.
1 414 July
47% .Mar.

25 Jan.
58% Mar.
1934 Mar.
39 Apr.
49 .Vug.
2834 July
20 .Inly
4214 July
10% July
70 Jan.
03 Jan.
19 Apr.
53 Mar.
104 Mar.
24% JiUy
8II2 Ang.
92 Apr.
17% Mar.
50% July
12% .Ian.

24 Jan.
59% Jan.
21% July

Highest.

as
8%
65%
56%

10; 120%
30%
20%
09%
42%
111%
49 '4

0,10734
16 75 '4
25 117
27114
9 144
103%
19%
42%
37

10f)%
77%
103%
28 14

151
25%
11
76I4
251.0'4
97
7%

118
20%
05%
107%
00%
73%
40%
100%
02%
05
117%
14
77
15
99
110%
19%
77
44%
30%
71%
,53%
19%
9%

3514
18
5434
36%
78%
24
58
53%
104%
28 14
50
27%
8134
104%
30
0078
114%
40%
95%
111
23
67 14
18
34
73 14

30%

Jan. 2
.Tan. 14-

Scpt. ff

Feb. 14
Sept. «
Jan. 16
Adg: »
Aug.
Aug. »
Jan. 15
Aug. 12
Ang. I'S-

June S
May 24
June T
Aug. 21
Sept. 5-
Feb. 6
Feb. 6
May 23
Sept. 4
Aug. 20-
Aug. 12
Feb. 7
Sept. «•
May 28
June 1
Jnne 1
June 14
Mar. 4
Feb. 8
Aug. 9
Ang. »
Aug. 12
Juiie 12
Mar. 4
Sept. &
-Mar. 8
Mar. 4
June 12
May 27
May 28
Jan. 14
June &
July 1
June 12
Feb. 2
Feb. 4
Feb. 4
Feb. 2
Feb. IS
Apr. 26
June 25-
Feb. 7
Feb. 12
June 12
Feb. 1
Aug. 14
Sept. 5
Sept. »
Feb. 11
Mar. 6
Sept. 6-

May 17
Feb. 13
Jan. 15
Feb. 13
June 7
June 15
June 12
Jan. 2
Jan. 12
Jan. 14
Jan. IS
Sept. S
Jan. 14
Mar. 4
Ang. 12
Sept. 3
Sept. 6
Sept. l>

29,618 34 Jan. 10 62 .Tune 7
17,235] 21 Apr. 17 30% BYb. 11

0231 80% Jan. 21 92% May 2S
6,93: 130 Mar. IS 130 Sept. 6
730 42 "'4 Apr. 5I 72% Jan. 16
I2O1 75 Apr. 10 107% Jan. 30

3,255' 85 Apr. 23;i03 Sept. 3
1,375 3134 July 91 40 Feb. 7
691171 Mar. 10,205% Feb. 11

25.965| 83 Jan. 2 8834 June ft

70l44%.T.an. 2 153 Feb. 4
40 109 Jan. 10 I2014 June ft

418 73% Jan. 4 05% June 5
15 134 Jan. 19 140 June IS

200

550
1,950
001
600;
500I
850,
33

2,835!
l,014l
a,500;
1,505,

16,215
1,500

108%100i4 1077|jl08%I 108% 108%' 107%103i4'

%
1
11%
2%
7%
18%
3%
8

241%
5
44
21 12
21
31
93

Apr. 3
Apr. 3
Jan. 8
Sept.
Aug. 5
July 18
July 23
July 2li
Jan. 7
June 21
Apr. 15;

Apr. 0;

Jan. 28!
Jau. 23;
Jan. 4

2 July 1»
3% Juue2S
20 Mar. 4
13% Jan. a
10% Mar. 20
2914 Mar. 12
7 Feb. 7
14% Mar. 5

2o5 June 13
13% Sept. ft

50% Feb. 6
347g juneia
33% Sept. ft

46% Sept. 6
105 Feb. 19

241^ 24%
5273 53%
•07
46%
'10

70
47
17

97% 98%!

23% 24 14'

52% 53%!
*07 70 ;

45% 4C%I
•10 17 !

07 14 98%1

2334. 2134
52 53%:
•65 70
45% 45%
'16 17
96I4 0778

24
52
•67
45%
•16
96%

2i%
52% i

70
45%
17

9,243 81% Feb. 20120
33,S10; 10% -Mar. 20 35
34,020 48 Aug. 20

70 July 31
2,730 41% July 5

' 14% July 13

June 24
June 25

61% May 29
74-% Aug. 10
4778 Auir. 16
10% June 29

HS 73 U,,-ji>,oaol 80 Apr. 23 102% July 24

These are prices bid and as^od ; no sale mvle at the Board. I Cash sale. {Prices from loth Exchanges
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BONUS - LATEST PRICES OF ACTITB B9X0S AT N. Y. STOCK EXOUVNUE, ANB RAXOE SINCE JAN. 1, 188».

BAILROAI) Bokm.
Olotlng. Xange Sine* Jan. 1.

8q>l. 6'Aug 30! Lowett. I
Bighetl.

Railkoad Bonus.

AU. * P«<v.—W. I>. tac. •>», 1910] 16%
1

, 74
108 1>.

9S'sb.
lom

;

I21T8b.^l21»3

1S% Auk.
71% AUR.

IO6I3 Jau.
9314 Jan.

101'4 Au(t.
I'iO Jau.
1-1?> Jau.
10t>%Jan.

leag

cS?8S)Urt.-l8t ^f.','5'»',i908 109J4
^1 A*. 1913 90-H

oiHtSa'of X. i:-iBi; 7», i8»o .. 101
J»,

Con»ol. 7i<. IKmt...

S«SS;i^'ni;|fJlli:2^113^Ja„^

l*nd Kraut lis 1890 104 103%h. 101% Apr.

mJSimS^Os 1!13« 108 b. 108 b.l03>8Ai>r.

ChSrnhkC-Mort.i*-,1911..120^». Ill's ,113'4 Jan.

latnonaol Siu 1939 102% 103 94 Feb.

ChioT^ W -6?; 1911 lOOisb. 110%b. 107 Jan.

Chic Burl Jt No.-lst, 58, 1926. 102 b. 98 Jan.

S^c Burl i Q^on 7, 1903. . 132 130 129>a JiUy

I)Sbei"ViV^'v; m3 . 105'8 105 a. 102% Mayucneiiiiir.
, ; ^ ^^j^.^a .... 95 b. 94>4 92iaFeb.

N^, :iS48,1927.; 94>sb. 94^^l 91'8Jan.

Chic. .\. ;.s.f.,6»,1907'll9»»b.ll9>ab.ll8 Jan.

Cousoi. i<.-. i!>.H 12§ J" \^}3,
GenenUoon80l.l8t,58,1937.. 103 b. ........ 97

ClilcOa».L.*C.-lst,K,.^)9,1937 98 8. 9.'>i8b. 83
Chtc.&In<l.CoalU.,lst,5!.,193«> 10438a. lOJ'sa. 99
Chic Mil. A St. !•.—(.'on. 7», 1905 120 b 126 b. 122is Jan.

1st SoullnvcitDlv.—OS, 1909. ll«»ab. 117i-2l> 112 Jau.

iBt, So. Miu. l)lv.-t(», 1910 .. 119>.2b. 1174b. 110
J»t.Ch.il'ac.\V.Dtv.-59,1921107'8 107 103
Wis. & Mlun. Div.—58, 1921 . . 10458b. 10»>2a. 99
Terminal r>8,1914 105%b. lOgiaa. loo

Chic. AN. W.-Consol.78,1915. 146 b. 148 " "
Gold, 7!., 1902 129 b. 129
einklu»rfiiu<l(is, 1929 119 b. 120
Sluklnc tuiirt .-.K, 1929 110 b. 109
BiuklucliiniUU-bfUt. 5s, 1933 US^b
25-ycariUbcuture 5», 1909... 106 "sb. 107
Extcntlou 48, 1926 99'4 9?»a

Chlc.Peo. & St. L.—Old. 58,1928 9o b,

Chic. K. I. A: Pac.—68,coup.,1917 135 b.

Extenslou A col. rip", 1934 105% lOS^a
Chlc.8t.P.-M.&O.-Con.«s,1930 123'4 122 b. ngigjan.
Ch.8t.UA- ritt.—lst,Pou.5.s,1932 94'ab. 93»2b. g-^i Auk.
Cleve. A Canton— 1st, 59, 1917. 93>ab. 93 b. 92i2Jau.
C. C. C. A 1.—Consol. 78, 1914..' ' 130 Jan.
General 6s, 1934 ViOigb.' 112 Jau.

Col. Coal A Iron—l»t 69, 1900.. 99 b. 98 b. 93=8 Apr.
Col. H.Val.ATol.—Con. 58,1931 75

""" "" ' '

General gold, 69, 1904 06««
Denver A Rio Or.—Ist, 78, 1900 122 b.

1st consol. 49, 1936 ' 79
Denv. 4 R. G. W.-lst
AMented

Jan.
Jan.
Feb.
Jan.

Jan.
Jan.
Jan.
Jan.

143% Jan.
b. 127 Aiitr.

b. ii» Jan.
b. 10812 Jan.
...109 Jau.

[105 Jau.
98 Jan.

. 95 Mch

. I3114MCI1
104»8 Jan

I 2238 Feb.
I 83 Feb.
112i2-M»y
100 May
106^1 Jan.
I24I9 June
128'4 Apr.
115% June
120I2 May
113 May
120>4 Jvinit

lW,i.> Fell.

108% Mcb.
119% AUK.
IO414 AuK
114 July
1047s July
134 .May
IO6I2 Junn
961-2 May
95=8 Apr.
120 July
126 Autr.
104% Auk.
101 May
106 June
130>3 Jmif
1171-2 bept.
1161.2 June
109% June
108i2.Iiinc
108 June

Ototing. Range Since Jan. I.

Sept. 6Au{r.30 Lowat.
\ Uighett

Aufr.
May
Apr.
June

68% 60% July
50 July

,121 b. 11858 May
1
78 b.| 73 Jan.

,68, 1911. ' 84ifl Jau.
' 93%

I

92>a 73% Jau,
DenT.S.Pk.APac—l8t,78,1905' 9419a

i

94iaa.| 81 Jau.
Det.B.C.&Alp.—let,?.,0.«i,1913104iab, 104i3b.;i03 Jan.
DeUMacAM.-Ld.Kr.31.29,1911 34581).' 34i2b. 32 Aug.
l>iil.*IronKau(re—l8t,59,1937 102'4b. lOSi^a. go'sJau.
E. Tenn. V. A O.—Con., 5», 1956 I0714 107%b 102 Jan.
KUx-Lcx. ABl)t6au.-68, 1902. 105 IO712 199 Jan.
Erie— l9t, consol. gold, 78, 19-20 'l.S7 Mch.
LonglKick, 78, 1893 Ill b. 112 a. 110% Jau.
Consol. 6s, 1935 120 b. 122 b. 118

N Y.L.K.AW.—-24 con. 68, 1969 1041a 104 198
Ft. W. A Dt-nv. C.-l8t, 69. 192i; 95'4

I

95i4
! 90 Jan.

Oal H.ASttuAnt.—W.Dlv.l8t,58 93 b. 93 b. 92% .May
OrB.W.ASt.P.—2dino.M9, 1911 leisb. 15 b.' 13 July
GuUCol.A8au.Fc— l8t, 79,1909 102%b. 102 'lOOiiAug.
Oold,69,1923 ' 67i8b.' 65 64 Aug.

Han. A St. Jos. —C0U8. 68, 1911. 110 b. 123 a.'i20i4Jan.
Int.AOt.So.-l9t,68,Kold,1919 106 b. 106 llOOiaApr.
Ooupon.69, 1900 ' 7014 1 7014 62 May

Kentucky C«ut.—Gold 4, 1987..
I 80 b. SS^sa.l 71i3Jan.

KnoxT. AO.-lht, 69, goid,1925 U2i2 111 b. lOl Jau.
L.ErieA West.- l8t,t;.,.'>8, 1937 113% 113i«b. 107 Jan.
t«ke8hore.-Cou.cii.,l8t,78,1900 127 b 12514 Jan.
Consol. coup., 2d, 78, 1903 127 b. 126 b. 124 Jan.

Long Island— Ist, con., Ss, 1931 1 17iib. 117 b. 11414 Jan.
General mort., 48, 1938 1 9912b. 100%

,
92i2Jan.

l»ul«v.AXft.shv.-Cou.,78,1898 121 a. 119 b. ll7i2Anr.
E. H. A N.— l.st, (is, 1919 116 b. llS^ib. ll4%June
General, 68, 1930 114 " "

Trust Bonds. 68, 1922 Hi
10.40,68, 1924 104
50-ycar58, 1937 ' 105 b.
Collat. trust 59, 1931 102 101 ijb.

b.ll4i8b.ll2 Jau.
b. lll%b. I09i2jau.
b.' l01i2Jau.

98 Jan.
96I4 Jan

LoiUs. N. A. A tni.—lat, 69, 1910' 1 1 7 b. 1 12 14 Jan
Consol., gold. 68, 1016 lOS's 103 b. 93 Jau.

Mem. A Char.—<>s, eold, 1924... lOSHib. 105 b. 102ia Jan.
Metro. Elev.-jt«'d—l9t,(!,9, 1908.. 114 b. 115 Illl'sJan.
2d,69, 1p^»9 108 b. 107 b. 106 Jau.

Micb. Ccut.-lst.con., 78, 1902. 13014b. 12914 12914 Aug.
Con«.l., ,-,.s 1902 ' 114 a. Ill Jau.

Mil. Lakoh. AW.—l8t,69, 1921;125'4 123i2b. 118% Jan.
Conv. (li-lK-uture, .58, 1907 110258 102iab.' 92io Jan.

108 b.lOOiaJan,Mllw. A North.-M. L.,'68, 1910.1110
l8t, Con.ii-. 1913 !l06i2

Minn.' - ;-l9t, 7s, 19271 96 b.
Mo. K cion., 68, 19-20! 6314b.

t;"' -" 57%b.
Cous.,1,. ,-. i;n)4-5-6 I 9i%b

Mo. PacUlc— 1st, con., Os, 1920. II319
34i,79, ItMH) 120 b.
Pac. of .Mo.— l9f , oxt., 48, 1938 99 b.

•2d uiort..78, 1H91 103 b
Mobile A Ohio—New, 69, 1027. .'116 h.
General mort, 48. 1938 I 54

105 b.l03i4Jau.
9612a.' 90 Jau.
63

1 53 Apr.
57 12 50^2 Apr.
94% 8712 Mch.
114 a. llOiflJan.
l-20'4b. 116i2Jau.
98 b

I

97% Jan.
' 103% July
USisb. 112% Feb.

I 56% 1 41% Jan.

149
133
123
112
II414 Aug.
109 Apr.
IO4I4 Feb.
98% Mav

13812 June
108 12 June
12412 May
100 Feb.
99 June

1 35 Apr.
I2014 Sept.
105 Jau.
87% Feb
87 Feb.
122i2Aug
82i2Mav
102 Mch.
94 Sept.
941.2 May

1081a Feb.
;
40 Feb.
104 Feb.
108 la May
lo7% Aug.
142 July
114 Mav

Apr. 123 Feb.
Jan. 107% May

101 May
95 ns Mob.
25 Feb.
116 Feb.
8713 Jau.
124 Feb.
109 12 Jan.
74i2Jau.
90 June

1 12 "2 .Sept.

113% Sept.
130 Mav
13014 May
1171-2 June
102 14 Mav
,12112 Meii
118'4Mav
118'4Mav
115i2May
106 Apr.
,106 Sept.
104 12 Apr.
il22 June
101 June
10938 Juue
12(( June
lUiaMav
133 12 Mch.
114 May
12512 June
lOlio July
111 Apr.
1091-2 Mch.
100 Sept.
65 Aug.
6OI3 June
97 Juno
113i2Apr.
12110 Apr.
102% June
10.-)i.2.\pr.

II6I2 May
58 Juno

IdutualUu. Tel.—S.f.,6», 1911. lOliab. 101 b. 99 Jan.
Nash. Ch. A St. L.—Ist, 79, 1913 13314 133 129 Jan.
Consol. 59, 1938 '10a%b. 107 i9S\Jan.

N. Y. Central-Extend., 5«, 1893 '104%b. 104 May
' N. Y. C. All.—l9t,cp., 79,1903 133 132 b. 133 Jan.

Debcuture, 59, 1904 113 a. Il5»2a. Ill Jan.K Y. A Harlem—Ist, 7s, 1900 131 a. 12919b. 129 May
N. Y.Chic. ASt.I..—l9t,48,1937 95% 9,")i2b. 9158.1an.
N.Y'. Elevated—1st, 79, 1906. ..'116 b.'llO b. 116 Jau.
N. Y. Lack. A W.—Ist, 69, 1921. 138 a. 137%a. 131 12 Jau.
Construction, 58, 1923 '115 I). 115 a. llli4Feb.

N. Y. A North'u—l9t, js, 1927.. HOHjb. 110 b. 107 Apr.
N. Y. Out. A W.—Ist, 68, 1914.. 110 b 110% Mch.
N. Y.Sua. AW.—l8tref.,5i*, 1937 101 b. 101% \ 94 Jan.
Midlandof N. J.—lst,68, 1910 llS^b. llSiab. I1414 Apr.

Norfolk A West.—Gen., 69, 1931 120isb. 120 b. 11714 Jan.
North. Pac.—l8t, coup, 63, 1921 115 115% 115 Sept.
General, 2d, coup., 1933 11514a. 115 b. 112 Jan.
General, 3d, coup. 6s, 1937... 108% ;107is 97% Jau.

No. Pao. Ter. Co.—l8t, 69, 1933. Ill a. 110 a. 103% Jan.
Ohio lud. A West—l3t, 58, 1938 8OI4

j
80 ,61 July

OhloAMIs8.—Con9ol., 79, 1898. 11713b. 118 a. 115 Jan.
2a, consol., 78, 1911 i '12558b. 118% Apr.

Ohio .Southern—Ist, 69, 1921 ... 112%b.,110%b. 103 Jau.
2d, Income, 69, 1921 ' 57%b.| 58I4

, 44% Jau.
Omaha A St. L.—Ist, 4s. 1937;.' 77 b.' 7714a. 71% Jan.
Oregon Imp. Co.—l9t, 6s, 1910. 104 b. 104 b. 102 Feb.
Ore.R. ANav.Co.—Ist,69,1909ll3i9b|113 b. no Jan.
Con.90l,,39, 1925 104%b. 104% 102 J.-»n.

Oregon A Trau.9Cou'l—69, 1922. 103 14a. 105 b. 101% Jan.
Penu. Co.—4%9, coupon, 1921. .HO%b. U058b. 10678 Jan.
Peo.Dec.&Evana.— l8t,6.s, 1920 107%b. 104% Feb.
Evausv. Dlv.—l9t, 69, 1920... I0414 il07 b. 102% Jan.
2d raort., 59, 1927

Phila. A Read.-Gen. 49, 1938
l9t pref . income 59, 1938 . .

.

2d prcf. income 5s, 19.38
3d pref. income 59, 1958

Pitt.9b. A We9t.—Ist, g., 4s, 1917

7158b.
91 14
8II4
66
53%
84

71 %b.
91
80'8
63

66 Jau.
8858 Jan.
SO July
62'8 July
51% July
7614 Jau.
58 Jan.

Jau.
Jan.
Jau.
Feb.
Jau.

b. 118
b. 118
b. 116

104

b. 116 Jau.
1115% Jau.

b. 115% Jan.
b. 115% Jan.
b. lOlMJan.

Note.—The letter "b" In Uostei price but, and •'«,"

50
83

Rich. AAU.—l8t,79,Drcxelcert.' 67%b.' 68
, __

2d mort, 69, 1916, Drexel cert. 36 b.' 36 b.' -26

Rich. ADauv.—Cou.,6,sl915.. 11614b.' 114
Con9ol. gold, 53, 1936 91% | 90 b. 86

Rich.&W.P.Ter.—Trust 68, 1897, 9rf'4
|

98%b.| 96
Koch. A Pittsb.—Con. 6s, 1922..' 117 b. 113
RoiueWat. AOgd.—l8t,7s, 1891 106% June
Con9ol., extended, 59, 1922... 112 I110%b. 108% Apr.

St. Jos. A Gr. Isl.—1st, 6.s, 1923. 106i4b. 103%b. 104 Jan.
St. L. Alt. AT. H.—l9t,7s, 1894 112%b. 112 b. m July
2d, mort., prcf., 79, 1894 106% 108 b. io5%Feb.
2d, mort., Income, 79, 1894... 107 106%b. 104% Jau.

St. L. Ark. A Tex.-i9t, 69, 1930, 78% 79% 1 77 July
2d,68,1936 ' 27% 28%

I 25 Mav
St. L. A Iron .Mt.—l9t, 78, 1892. 106 b. 106 ]105% Aug.
2dmort.,7s, 1897 '109 b. 109 Il05 Jan.
Cairo A Fulton—1.9t, 7s, 1891. 102%b. 102%b.'l01i4 Julv
Cairo Ark. ATex.—lst,7s,1897 103% •. 103i8b. 10258 Aug.
Gen. Ifv A laudgr., 5s, 1931. 87%b.! 86 b.; gi Jau.

St. L. ASauFr.—69, CI. A, 1900 118 b.:118 '

68, Class B, 1906 118
68, Class C, 1906 118
General mort., 69, 1931 116
General mort., 08, 1931 104

S.P..M. AM.—Dak.Ext.,63,1910 120i4b. 12014b. 118 Jan.
l8t consol. ,63, 1933 1 18%b. 118% ;il5%Jan.

Do reduced to 4%9 ...101 %b. 101 b.i98i4jau.
' Collateraltrust, 59, 1898 ' 99 b. — - ' - --
I Montana E.xt. 1st, 49, 1937 ... 88
Shen.Val.—l3t,79, 1909, Tr. rec. 94%b.
General 69, 1921, Trust rec... 37 b.

South Carolina—Ist, 69, 1920. . . 99 b
2d,69,1931 60 a.

Income, 69, 1931 ' 7
So. Pac, Adz.—l9t,69, 1909-10. 106i4b.l06%b. 104% .July
So. Pao., Cal. -Ist, 6s, 1905-12.. 118 118 b. 114 Jau.
So. Pac.,N. M.—l9t, 6.S 1911 ... 107 b. 106 b.l05i4July
Tenu.C.I.&Ry.—Teu.D.,l9t,69 06

\
95% i 89 Jan.

Birm. Div, 1st, 69, 1917 95 , 95 a. 89 Jan.
Tex. A Pac—1st, gold, 5s, 2000 W>''» 90%- : 85% Mch.
2d, gold, iucomc, .39, -2000 ' 38% 38 '31 Mch.

Tol. A. A. AN. M.—1st, 69, 1924 107 105 b.

Tol.A.A.AGr.Tr.—1st, 0.9, 1921 113 b.

Tol. A Ohio Cent—l9t, .39, 1933 102%
Tol. Peo. A West.—l9t,49, 1917.. 78%
Tol. St. L. A Kau.C—l9t,69,1916 103
Union racilk-l9t, 69, 1899 ... " "

"

Sinking fiiiLil, 8s, 1893
Kau.ias Piieitto—lat, Os, 1895

l9t, 69, 1896
Denver Div.—6s, 1899
Ist consol., 6s, 1919 115%b. H5i8b,

Oreg. Short Line—1st, 69, 1922 113% 113
Virginia Mid.—Ocu. m., 33, 1936 87
Wab.St. L. A P.—Oeu.,6s,Tr.rcc. 48 b.

! ChicagoDiv.—3s,1910,Tr.rec. 104
1 Waba9h-M., 79, 1909, Tr. rec 101
I

Tol. A W.— l8t,ext.,7s, Tr.rec 103%b
l9t,St.L.Div.,79,1889,Tr.rec. 103%b
2d,cxteud.,79, 1893, Tr.rec. 102 b. 100 b.

! Cou.,conv., 7s, 1907, Tr.rec. 100%b. 100 b.

i

Gt. We9t.-lst,79, 1888,Tr.rec. 103%b. 103%!).
2d, 7s, 1893, Trust receipts. 102 b. 10l%b.

IWest Shore—Guar., 49 IO6I4 1IO6
West. N. Y. A Pa.—Ist, 5, 1937. 96

1 2d mort., 3g., 5.SC., 1927 33%
'West. Uu. Tel.—Col. tr., 59, 1938 103
iWheel. A Lake E.—l9t, 58, 1926109%

104i4Apr.
138% June
107% June
107 Feb.
137% June
lloHJune
134 Mch.
OSH June
121 May
138% June
116% July
1 10% Aug.
115 Feb.
103 14 June
II914 July
121% Apr.
120''e May
117 Aug.
110 May
112 June
80i4Aug.

121 June
126 June
lJ3i4Sept.
-59 Aug.
80% June

10678 Feb.
II514 June
103% May
107% Apr.
11 1 May
110 May
109% Feb.
76% Mch.
94% June
94% Jan.
82% Jan.
6214 Jan.
87% May
70% Aug.
37 Aug.
119% May
94% May
103 May
119% July
109% May
112 May
109% Apr.
115 .Ttine
112i4Junc
108 Apr.
99 Feb
38 Feb.
no Jan.
110 July
105% June
107 Apr.
90
121
121
121
121
108
122

Feb.
Apr.
Apr.
Apr.
May
Juno
Apr.

99i8b.
87 b.;

94%b.
37 b.

100 b.'

57%b.
7 b.

96 '4 Feb.
83 14 Jan.
87% Apr.
31 Jau.
90 Jan.
47 Jan.
5% Jan.

121% Juno
103% June
100% July
92% May
96 May
40
101
61
10

May
Aug.
Aug.
Feb.

99
115 a. 103
101%b. 101
78 r 74
103

Moh.
Jau.
Jan.
Apr.

92% Jan.
11858b. 118 b. 115 Jau.
114 b. 117%b. 114 Sept.
110 b.i09%b. 110% Aug.
111 110%b. l09%Jan.
114%b. 114%b. 112% May

112 Jan.
Ill Feb.

86 b. 78% Jan.
51 a. 37 Apr.
103%b. 88% Jan.
100%b.! 86 Jan.

. 103%b.' 89% Jan.
93% Feb.
87 Jan.
85 Feb.
89 Jan.
86 Mch.
102% Jan.
93 '4 Jan.
33 14 Aue.
98^8 Jan.

93%b.
33 b.

103

108 14 June
1 18 Aug.
108 14 Feb.
100 Mch.
99 Mch.
91 May
40 Apr.

IIO14 June
1-20 June
101% June
82% June

105 May
1121% July
120% Jan.
112% July
112% May
113 '4 Feb.
117 Apr.
113%July

I

90 Apr.
I 50'8 Aug.
1 104 Aug.
101 Sept.
Il03i4.1uly
103% .\ug.
103 June
ilOl Aug.
103% Julv
102% June
109 M June
101 Apr.
41 Feb.
106 June

107%b.!l02 Apr. |110 Aug

price allied: all other prices anl the range are from actual sales.

STATK BONDS.
SKCORlTtES.

Alabama—Class A, 4 to 5 1906
Class B, 51! 1906
Clu.ss <. Is 19()«
69. lo.2i> 1900

Arkan"fi«-fi9. futiilrd.. 1899-1 9001 12
7", I • • " '

,jt Smith iss.' 8
7». ^ Rocklss...! 8
7». ' .1 KR

! 8
^ i;"i'i 1890, 102''e
1 79.cons I9I4I 105

'9 90

Bid.
I
Ask.

I

103% 104%
110% 116
100 103
100%103

SECURITIES. !
Bid.

I
Ask. SECURITIES. Bid. Ask.

14
12
12
10
04

MniiiKnii-7s ""."''
."i8i>6: 106%

91

Missouri—09 duo 1889 or 1890
Asylum or University, due 1892
Funding 1894-1895

New York—6.S, loan 1892
69, loan 1893

North Carolina-6.9, old J. & J.
Ftmdingact 1900
New Imuil9, J. A J. ...1892-1898
Chatham RH
Special tax, Class 1

Cou.solid.itcd Is... ..1910
68 1919

lOO's
103
110

j

111 !

Ill 1

35
10

j

20
6%'
6%
96%
125

8%'
8

97

Rhode Island-09, cou.. 1893-1894
South Carol Ina—69, uim-fuud .1888

I Brown cou9olidated, 6s 1893
Tennessee-6.9, old 1892-1898
Compromise, 3-4-5-68 1912
New settlement—68 1913
5s 1913
39 1913

Virginia—(»9, old
6s, consolidated bonds
69, consolidated, 2d series
6s, deferred, trust receipts

110%
4 ' 4^

101%1104

104%'106
104

73%| 74

.1.
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS.

SECURITIES.

Railroad Bonds.
(Slock Exrhnnnr Prices.)

Atch. Top. & San. Fe—4 "us... 1920
SliikinK fund, 68 1911
Chic 8. Fo&Cal.—l8tg.,58.1937

Atlantic & Danv.—Ist (;., 68.. 1917
Bait. & Ohio—Ist, 68, Park B.1919

.58, gold 1925
i

Cons, mort., sold, f>» 198B
Bcecli (reek—1st, (fold, Is 1936
Best. H. Tun. & W.—Del), .'is. 1913
Brooklvn Eluv.-lst, is., 68... 1924
2d, S-.-is 1915
Union El., 1st, guar., Os 1937

Brunswick A WeRt.—lst,K.,4s.l93S
Buft'. Roch. & Pirta.-Gen., 58.1937
Roch. * Pitt«.—l8t, 68 1921

Bnrl Ccd. Kiip. & No.—Ist, 58.1906
Consol. & coUat. trust, 5s. . .1934
Minn. & St. I,.—Ist, 78, gu..l927
Iowa C. & W'cat,-1st, 78....1909
Ced. Rap. I. P. & N., l8t, 68.1920

1st, ."is 1921
Central Ohio Reor.—1st, 41.3s. 1930
Cent. RR. & Bank.—Col.g.,,58. 1937
8av.& West.- 1 st con. g.,58,. 1929

Cent, of N. J.-Conv. deb., 68.1908
Lehigh & W. B., M. .'is 1912

Central Pacific—Gold bd».,6s.l895
Gold liniuis, 68 18961
Gold Xmmhi, 68 1897
San Joaquin Br., 6s 1900
Oal. A- OiCdon—9er.B,68...1892
West. Pacific—Bonds, 6s. .. .1899
No. RailWiiy (Cal.)—1st, 68.1907

Ches. & 0.—Pur. M. fund, 63.1898!
6s, gold, scries A 1908

Che.s. O. A So. West.—2d, 6s.. 1911
Chicago & Alton—1st. 7» 1893

'

Sinking fund, 6s 1903
Louis. * Mo. River—1st, 7s.l900
2d, 7s 1900

St. L. Jacks. * c:hic.—lst,78.1894
l3t, guar. (.J64), 7s 1894
2d mort. (360) , 7s 1898
2d, jniar. (188), 7« 1898

Mtss.R. Bridge—1st, s. f., 6s.l912
Chic. Burl. & Nor.—Deb. 6s. ..1896,
Chle. Burling. & Q.—5s, s. f..l901
Iowa Div.—Sink, fund, 5s.. 1919
Sinking fund, 4s 1919

Plain. 4s 1921
Chic.Mii. & St. P.—l.st, 8s,P.D.1898
2d, 7 3-103, P. D 1898i
l8t, 78, $g., R. D 1902
l8t, La Crosee Division, 7s. 1893
Ist, I. & M.,7b 1897;
Ist, I. & D.,78 1899|
Ist, C. &M., 73 19031
Ist, I. & D. Extcn.sion, 7s. ..1908
Ist, Southwest Dlv., 6s 19091
Ist. La C. & Dav.,5s 1919^
Ist, II. & ij., 7s 191O1
l8t, H. Ai D.,53 1910]
Chicago A Pacllle Dlv., 6s.. 1910
Chic. & Mo. Riv. Div., 5s. ..1926
Mineral Point Div. 58 1910
C. &L. Sup. Dlv., .58 1921,
Fargo & South., 6s, A.ssu...l924'
Inc. con v. sink, fund, 5s 1916
Dakota &Gt. South., 5s.... 1916

Chlc&X.W—E.se*L.8.—lst,68.1901
DCS M. A- Minn.—l.st, 7s.... 1907
Iowa Midland—Ist, 88 1000
Peninsula—1st, conv., 7s... 1898
Chic. 6i Milwaukee—1st, 7s. 1898
Win. & St. P.—2d, 7s 1907
Mil. li Mad.—1st, 6s 1905
Ott. C. F. A St. P.—Ist, 5s. .1909
Northern 111.—1st. 5s 1910

Chicago Rock Island & PaclHc—
Dcs Moines & Ft. D.—1st, 4S.1905I

1st, 21.2S 1905;
Extension, 4s 1905,

Keokuk & Des M.—Iat,5s..l923:
Chic. A St. Louis—1st, 6s 1915:
Chic. St. P. ,t Kan. City—5s.. 1936
Minn. ,\c N. W.— l.st, g.. 58.. 1934

Chic. St. P. A Minn.—1st, 6s. ..1918
No. Wisconsiu—Ist, 63 1930
St. Paul &8. 0.—l3t, 6s 1919'

Chic. & W. Iiid.—1st, s. f., 68.1919:
General mortgage, 6s 1932

Cin. Ham. & D.—Con. s. f., 78.1905
2d, gold. 4I2S 10371

Cin. I. St. L.& Chic—l3t,g.,48.1936l
CJonsol

.
, (is 1 920

an. Jack. A' Mac—1st, g., 53.1936
CLCol. Cin. A- Ind.— iRt, 7a,8.f.l809
Consol. sink, fund, 7s 1914

Clevc. A Mah. V.—Gold, .5s...l93«
Colorado Midland—Ist, g., 68.1936
CdiuniliiaA Green.- 1st, 63...I9I6
2a, i;s 19:iG

Col. A Cin. Midland— l.st, 6a. 1914
Del. Lack. A W.—Convert. 7s,189y
MortKagf 7a 1907
Syra. Bing. & N. Y.—Ist, 7a.l906
Morris A Essex—1st, 7s. . ..1914
2d, 7s 1891
Bonds. 7s 1900
7»of 1871 1901
lat, con., guar., 79 191.5'

Del. A Uud. Canal—Ist, 78... 1891
1st, R.xtension, 7s 1891
CoutMin, 78 1894'
Pa. Div., coup., 7s 1917
Albany A Susq.- l;,t, gu.,7s.l906

1st, cou."., guar., 6s 1906
Bens. A Sar.—1st, coup., 7s.] 921

Denv. A R. G.— liup.,g., 5a. ..1928
Dul. So. Sh. A Atl.-Gold 58. .1937
E. Tenn. Vo. A Ga.—Ist, 7s... 1900
DiviHional .5a 1930

SECURITIES. Bid Ask.

IH»8J

11314:;;;;;
II9I4
75 77
109 12

123121126
120 I

116
II4I21II5
114
115
115
107 14!

io6ii' ;;;;;;

"9714 "9734

93 94 13
126% 1271s
11514
126 1.2;

113
119

I2512
125
II6I2
104 1«

128 14
I

124
104 12
II8I3
1041s
105
103 13

IO.-1I2

I22I4!
,

104%
107 ,1

ido 1

iOlifi
Ill

130

116M
107 '.

106 !

I

87581.

'87=^..
10.)

55

124

126I4

1141s
1171s
125isl

102 104

122 I23I2

107
100 i

100 Is'

75
' 90
IO8I2

137 138
138
147%
105 105%
123

131
144 '1451s
10412 104%

;;;;;; iis"

125 127 :

148%! 152
83%
91 941a

124
!08 I

EastTeun.—lat cxt., gold, 58.1937'
Eq. A Imp., g., 5s 19.38
Mobile A Birni.—1st, g., 58.. 1937
Alabama Central— 1st 68. ..1918

Erie-1st, extended, 78 1897
2d, extended, 5s 1919|
3d, extended, 4 ia.s 1923
4th, extended, 5a 1920:
.5th, extended, -la 1928
1st, cons., fd. coup., 7s. 1920
Reorg., 1st lien, 6s 1908
B. N. Y. AE.—Ist, 78 1916
N. Y. L. E. A W.—Col. tr.,8«.1922
Funded coup., Ss 1969
Income , 6.S 1977

,

Buff. A S. W.—Moitg. 6s.... 1908
Jeffeiaon—lat, gu. g. .5a ....1909

Eureka Springs R'y— lat,68.g.l933
Evan. AT. H.— 1st, cons., 68.1921
Mt. Vcmon—1st 6a 1923

Evans. A Indian.—Isf, cons. .19261
Flint A P. Marq.—Mort., 08...1920!
Ist con. gold, 5s 1939

Fla. Cen. APen.—Islg. 5s.... 1918
Gal. Har. A San Ant.— Ist, 68.1910
2d mort., 78 1905

Ga. So. A Fla.-lst, g. 6s 1927
Gr.and Rap. A Ind.—Gen. 59..1924
Green IS. W. A St. P.—lat 68.. 1911
Housatoiiic—Cons, gold 58 1937
Hous.A Tex.C—1st, m. 1. 78.Tr.rec.
West Div. 78,T!-U8t reccipt8.1891
l.st Waco A Nor.—7a 1901
2d m.Sa.M. 1. Trust receipts. 1913
Gen. mort.Os.Trust receipts. 1925'

Illinoia Central-lat, g., 48 ...19511
l8t, gold, 3I2S :. 1951J
Gold 48 1952
Springf. Div.—Coup., 68 1898|
laiddle Div.—Reg., .58 1921'
C. St. L. A N. O.-Ten. 1., 78.1897

Ist, consol., 7s 1897
2d, 6s ...1907)
Gold, .5s, coupon 1951
Memp Div., 1st g. 48 1951

Dub. A 8. C.--2d Div., 78 ...1894
Ced. Falls A Minn.—1st, 7s..1907

Ind.Bloom.AW.—1st, pref. 78.1900
Ohio Ind. A W.— 1st pf., 58.. 1938
Ohio Ind. A West.—2d, 58. .1938
I.B.&W., con. inc. Trust receipts.

Ind. D. A Spr.—1st 7s, ex. cp.l906
Ind. Dee. A West.—.M. 58 1947
2d M., inc. 5s 1948

Iowa Central—1st gold, 5s. . . .1938
Kan. C.Wyan.AN.W.—l8t,58.1938
Kings Co. Elev.-Ser. A.lst .5g]925|
Lake Shore A Mich 80.—
Clevc. P. A A.—7a 1892
Buff. A Er.—Now bouds, 78.18981
Kal. A W. Pigeon-1st, 79.. .1890
Det. M. AT.—Ist, 73 1906!
L.ake Shore—Div. bonds, 78.18991
Mahon'g Coal RR.—l8t, 5s. 1934)

Litchf. Car.A West.—Istes. g.l916
Long Island—lat, 7s 18i)8
N. Y. A R'way B.—Ist, g. 5s. 1927
2d mortg., Inc 1927

N. Y. A M. Beach-1st, 7s. .1897
N. Y. B. A M. B.—Ist, g., 58.1935
Brooklyn A Mont.—Ist, 6s. .1911

lat,53 1911
Suiithtown&PI.Jeff.—lat,78 1901

Louia. A Niwh.—Cecil. Br., 78 .1907
N. O. AM.—lat, 6a 1930
N. O. AM. -2d, 6a 1930
Pensacola Division, 68 1920
St. Louis Division, lat, 68...1921
2d, 3s 1980

Na.shv. A Decatur—lat, 78. -1900
S. AN. Ala.—8. f., 6s 1910
Pens. A At.—lat, 6s, gold. ..19311
Naah. Flor. A S. 1st gn. 5s.,1937

Loulsv. Southern— Ist g. 6s.. .1917
Lou. N. O. A Tex.—1st, 48. ...1934
2d mort., 5s 1934

Loulsv. St.L.A Tex.— Lat g. Os.l 917
Mexican National—1st, g., 68.1927
2d, Income, 6a, ".-V" 1917
2d, Income, 6a, "B" 1917

Michigan Central—6s 1909
Coupon, 5s 1931
Jack. Lan. A Sag.—68 1891

Milw.L.B.AW.—Ext. AImp..58.'i>9
Michig.in Division, lat, 68..1924i
Ashland Divisian- Ist. 6s ..1925i
Incomes

Minn.ASt.L.—I'a Ex., 1st, 7s. 1909
2(1 mortg., 7s 1891
Southwest Ext.—1st, 78 19101
Pacitlc Ext.— 1st, (!s 1921
Impr. A equipment, (is 1922

Minn. A Pac- Ist mortg., 5s. 1936
Minn.S. Hte. M. A Atl.—1st, 58.1926
Missouri Pacific—Trust,g.,5». 1917
Mobile A Ohio—lat ext., 68.. .1927

l.at pref. debentures I

St. L. A Cairo— Is. guar 1931
Morgan's La. A T.— 1st, 63.... 1920

1st, 78 1918
Nash. Cluit. A St. L.—2d, 6s.. 1901
Now Orleans A Gulf—1st, 68 .1926!
N. O. A. No. E.—Pr. 1., g., fis..l915
N. J. Junction—Guar, lat, 43.1986]
N. Y. N. n. A H.—1st, reg. 48.1903'
N. Y. A Northern—2d, 48 19a7i
N. Y. Suaq. A West.—Deb. 6a. 1897
2d, 4is3 19371

N. Y. Tex. A Mcx.-lst, •l3....1912|

Northern Pac—Divid. scrip ext...l
•lames River Val.—1st, 6a.. .1936
Spokane A Pal.— lat, 68 1936
St. Paul A N. P.—Gen., 6s..I923|
HelenaLtRedM'n-l.it,g.,0s.l937

92 93
' 96I9
110
119isl21>s
117 '

110
118is!121 .

102%

143

89
I

91

108

123

..120
I

"
ii'sii

Il06'4
100

99
' 95
79 ,

81
'107

116
t

'

ll*J 1118
IO512

128 '

82
I

84
IO8I2

93 95
101 Is

112%;
115

!

117
119
119

I

118%'
101 101 Is

108
I

74I3I 80
117i«:i23
79 1

4312' 48
16 ! 20
97I2 98

SECURITIES. Bid.

I-

87

ioi'

36
881a'

idils

120
101% 102 14

123 126
110

98
122

111
100
112

110
104
114
100 106
106
119
65
122

lOOia
98

961? 967«
89
40
98
101

62
18

il2i^
103 14 1031a
103 14
115
115
105
85
52 60
77
85
51 60

89
98i«

108
55
7513 80

120 1271a
IIOI3

10412
IIOI4
50 50%

81 82

107
107 13

100 102

Northern Pacific—(Continued)—
DuIuthAManitoba—l8t,g.68l936
Dul.A.Man.Dak.Dlv.—I8t68l937
La. M. A Mo. R.—Ist, .58.... 1937
North. Pac & Mon.—1st, 68.19.38'
Cceur d'Alcnc— lat,6», gold. 1916
Gen. 1 8t, gold, 6a 1938

!

Cent.Washington—lBt,g.,6B.1938|
Norf.A W.—New Riv., Ist, 68.1932:
Imp. A Ext., 68 1934'
Adiuatmcnt M., 78 1924,
Equipment, 5s 1908
ClinchVal.D.—l8t,equlp. 58.1957

Ogd. A Lake Ch.—lat, con. 68.1920
Ohio A Miss.-Cons., s. f., 78.. 1898
Springfield Dlv.—I8t78 1905
General 5s 1932

Ohio River RR.—1st, 58 1936
General mort., gold, .5» 1937,'

Oregon A Callfoniia—Ist, 58.1927i
Pennsylvania RR.— I

Pitts.C. ASt.L.-Ist, cp., 78. 1900
Pitts. Ft. W. & C—1st, 7s... 1912
2d. 78 1912
3d, 7s 1912

Clev. A P.—Cons., s. fd., 78.1900
4th, sink, fund, 68 1 892

,

8t.L. V. AT. H.—Ist, gn., 78. 1897,
2d, 78 1898,
2d, guar., 7s 1898i'

Peoria A Pek. Uion—l8t, 69 ..1921|
2d mortg., 412S 19211

Pine Creek Railway—69 1932!
Pltt.a. Clevc. A Tol.—Ist, 68.. .1922

'

Pitts. Junction—Ist 68 1922
iPitts. Mc. K. A Y.—l8t 69 1932,'

IPItts. Painsv. A F.—1st, 59... 1916
IPitts. Y. A Ash.-l9t, 58 1927
IPreac't A Ariz. Cent, lat, 68,g. 1916
I 2dincome, 68 1916
Rich. A Danv.—Debenture 68. 19271

Atl. A Char.—1st, pref., 78.. 18971
iRich.A W.P.Ter.-Cou.c.t.,58.1914
'R.W.AO.—No. AM.l.stg.gu.5s.l916,
Rome W.AOg.Term.—Ist g.5s,l 918
St. Jos. AGr. Is.-2dinc 1925
Kan. C. A Omaha—1st, 5s. .1927

St. L. Al. A T. H.—Div. hond8.1894:
Bellev. A 80. IlL—lat, 88. ..1896
Belle V. A Car.—1st, 6.a 1923
Chi.St.L.APad.—lst,gd.g.58 1917
St. Louis 80.—l8t, gd. g 48.1931
Car. A Shawt.-lat g. 4:3. . . .1932

St. Louis A Chic-1 at, con. 68. 1927
St. L. A I. M.—Ark. Br., 1st, 78. 1895
St. Louis A San Francisco—

Ist, 69, P. C. A 1919
Equipment, 7s 1895'
1st, trust, gold, 5s 1987
Kan. Citv A S.—1st, 63, g.l916
Ft. S. A V. B. Bg.—Ist, 6s. 1910;
St. L. K. ASo. Wn.—1st, 6s.l916i
Kansas Mid'd.—1st, g. 48.1937!

St. Paul A Duluth—lat, 5s. ... 1931
2d mortgage 5s 1917i

St. Paul Minn A M.—1st, 7a.. 1909
2d mort., 6s 1909

I
Minneap. Union—Ist, 68 1922
Mont. Cen.—Ist, guar., tis..l937

I

East. Minn., Ist dlv. 1st 53 1908'
'San Ant. A Arans.—l8t,68,'85-19l6|
' 1st, 66, 1886 1926
San Fran. A N. P.— Ist, g., .5a.l919
Scioto Val.—Ist, cons., 78 19101
Coupons off

Sodus Bay A So.—1st, Ss. g...l924
,So. Pac, Cal.-lst con. 5s ....1938
Texas Central—Ist, 8. f., 78. ..1909

j
1st mortsage, 78 1911

(Texas A New Orleans—1 at,78. 1905i
i Sabine Division, 1st, 68 1912!
ITex. A Pac, E. Div.—1st, 68.19051
iTol. A . A. A Cad.—68 1917
ITol. .i. A. AMt. PI.—68 1919
Union Paciflo—Ist, 69 1896

1st, 63 1897
1st, (is 1898
Collateral Trust, 6s 1908
Collateral Trust, 5» 1907
C. Br. U. P.—F. c, 7s 1895
Atch. Col. A Pac—1st, 63... 1905
Atch. J. Co. A W.—l8t, 6a... 1905
Utah Southern—Gen., 7s ..1909
Exten., Ist, 7a 1909

U. P. Lin. A Col.—l»t,g., 5s.l918
Utah A Northern—Gen., .5s. 1926

Valley R'y Co. of O.—Con. 6a. 1921
Wab.St.L.AP.—Det.Div.,68,Tr.rec.

Equipment bonds 1883
Quin. A Tol.— l.st, 73,Truat rec.

.

Han. A Naples—1st, 78, Tr. rec . 1

111. A So. la.—1st, ex., 69,Tr.rec. .
.

'

St.L.K.C.AN.-R.E.ARR.78.1895
St.CharlesBr'ge—l8t,6s...l908!

No. Missouri-1st, 78 1895
Warren A Frank.—Ist, 78. . . .1896!
West. Va. C. A Pitto.—Ist, 68.1911
Wlscon. Cent. Co. - Ist g. 53. . . 1937
Income 5s 1937|
.niMrelianeonsBondN. 1

Am. Water W. Co.—Ist 68. . . . 1907;
1 8t con., gold, 5s 1907

Boston Un. Gas—Tr. cer. 58. .19,39!

Cahaba Coal Min.—1st g. 7s.. 1907
Col. A Hock. CoalAL—6.a,g..l917
Equitable G. A F.—1st 6s 1905
Hackensack Water— l.st. 5s.. 1926
Henderson Bridge—lat g. Os.1931
Iron Steamboat Co.—6s 1901
People's Gas A Coke 1 lstg.6s,1904

Co., Chicago \ 2d c. 6.s,1904

Philadelphia Co.—1st .a. f. 6s. 1898
West. Union Tel.—Coup. 7s...l90C
yhitebr'st Fuel—Gen, a. f. 6s.l908.

109
109^

1041a 105

'107 ii;::::

116
109 !.

10813.

97>a 98I4

iis"
I1014
96
100
87

117

102

145

129'«
1041a 106
115 ,117
107
109
113 j

' 70
1.

108
109 '

118
j

99 1001*

;;;;;; So"

1104
110 '

,

8213 83

90 100
97 ,

110
IO5I3 107
II412
122
110
II6I4

82
10014

116«8

85
87
lOCa

80
1

98 !;;;.:
47

I
50

47 51

io2 ";;;;;
'106 la'

IO213 110

ii'sU iio'
1151s 117
1171311813
106
96

103
93
90

•115
II2I2
IOII4

94
93

114

128%
2010

103
103 13

1021a
lOSifl ....

106% 110
II514

931*
57

I

61

IOOI4
9412 95>«

'9812 ;;;;ri
10213103
104

I

108
' 85

99
IO2I4

117 118
104 i

No price Fritlay: these are the latest quotations made this week
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New fork City Bank Statement for the weekendini? Aug.

31 1889. to as foUows. We omit two ciphers (00) in all eases.

Basks.
(OOi •mUt<4.)

Mik of Nev York...
Mutetuui CO
Marcbwita'
ll«eluuilo«* .......

[ic&..... ••.....

CarUoL S«rpli"-| Loam

Aannc«.

our
TradauMn'a.
Chsnlcat
Mercbuitt' Kx«h>ngt
SklUIln NaUoMl
Baichero' * UroTtra'.
MeotuuUcs' ATnUlvrt
ttrMDwicb
l«(Uier Maoatact'n.
••TsnUl MitUoual

t0( Ma* York...
I Kxcbanc*.

SpMU.

Brsartway
Kwcanuie
J>»iaflo
Jtapubllc
OlMtliam
rwiplea'
Morth America.
BaaoTsr
IrriDg
OlUaena'
XIaasan
Market A Fnlton....
t. Mlctaola'<.
HtaM A Leatlier
Oem Kxi'hange
OootlDeDtal. ..-

OrientaL
ImporMrs' <k Trader*
r»rk
Sorth River
Xaat Kiver
Mvmti National
Oantiml National
eoond National
jrintli National
Wtnt National
TlUrd National...
R. Y. Natl £xehaiiKF
Bowery
»J»ir York County...
Qannan-Amerlcan. .

.

Clbaae National
WtJi ATenne
Serman Kxcliange...
Oannanla
polted SUtea ,

luoolD
eanield
TUtb National
Bank ot the Metrop.
ITMtMile
B4aboHr<i
}<-xTh Nattnnal ..

Weetem National...

Trttjit

1,01>0.u

80U.0
800,0
800,0
eoo.o
800,0

1,200.0
6,000.0
6,000,0
l.OOO.O
1,000,0
422,7

1,600,0
460,0
200,0
700,0

1,000,0
500,0
eoo,o
6P0.0
750,0
600,0
600,0

1,000,0
1,000,0
300,0

1,600,0
2,000,0
240,0
250,0

3,200,0
8,000,0
300,0
750,0
600,0

1,000,0
300,0
2.^0,0
200,0
750,0
600.0
loot'
200,0
200,0
600,G
300,0
200,0
iso,';

300.0
200,0
600,0
200,0

3,600,0

3.000.0 1.651.21 1».070,0

2OSO.0 l,8m,2i »,787.«
«0»)00 7110.2 8.749.2

20000 l.<>3<),9 9.4.^4.0'

iooOO 1.93.^,6 U.lOl.l
*0000 642.8! 4.377.0

1 000.0 8..'M'0.7 !l,63!».t)

1,000.0 20S,*
SOO.0 5,l'4l.O

600,0. 10tt,6
-

I,8n4,8
875,8
313,7
10i',8

636,1
(0,1

472,4
l,tiO.>,»

3,119.1
1.633,»
743.0
834,2
838,2
684,3
250,3
4P1.6

1.20/,6
868,8
874,9
182,7
61<.S.l

207.1!
220,3

1,11B.2
2-.9.0
870. B

4.292,e
2,04.<,:i

127,6
121,0

1,336,4
607.3
823,2
281,1)

6,157,4
248,2
132,0
397,6
15'

Le«ab.

818.9
679,"
731,
38b
361.6
617.7
234,3
280.7
258,3
474,4
831,5
127.5
82..".

2l\fi

S,0i7,2
22,945.7
.S,643,-'

6,136.4
2.023.0
2.663,0
1,337.6
8,387.5
1,405,2
3,910,1
17,497.0
17.062,3
6,635.7
7,831,5
2,833,6
U,»4.>.»
6.027.7
2.5' t..3

4,423.0
14,4,-)08
2,t>11.0
8.963,2
2.l»53.4
4.056,0
2,021,2
2,914,11
6.317,8
4,065,';
2.1'.!0.)

22,004,2
21,005,1
2,057,2
1,343.9

18,156.6
7.681,0
3,979,0
5.420,^

21.777,'2
7,02.'S, 1

1,436.6
2,4:'8,4

2,658,^

'A8 -4,6

P,31',2
3,907,4
2.9vO,8
2,6.14,4
4.'.!21.1

3,066.5
3.016.!
J,e7H.5
3,!>31,1
2,13K,0
8,313.0
1,901,0

10,863,9

fln "Tflo •:ip4 flvn t

*
1,800,0
l,'n'ii,0

1,095.0
1,279.0
1.425.8
789,0

1,770"
369,6

a, 16^,0
4»7,!<
817,1
400,7
140,0
109,4
348,0
•204 .»i

317.4
1,959,0
2,S7.t.ti

88«,8
l,3'25.1
192,0

2,642,1
h5.\8
•/21.9

650,0
4,398,3
859.7
294,0
319,5

1,088.0
254,6
4;. 1.0
713,4
686,9
179,6

4,003,5
3,121,4

143,4
244,3

2,438.B
969,0
918.0
914,"

S.658,8
1,155,8
161,8
562,6
700,0
331,6

1,445,3
060,5
1H4.2
22i.6

1.447,1
621.6
463.4
280,2
824.6
446,0
565,0
3«0,0
805,9

DevotiU.

(OR 2J1 !1

•
1.600,0

67-; .0
1,112,9
71S.0

1.392.2
'.•59.0

l.SO.O
164.7
868.6
621,7
36 /,2
89,2

36<,0
137,8
332.8
43,2

326,2
2.192,0
2.606.0

'245.0

940,4
364.7
673,6
437.2
176.8
420,0
975,8
323,6
331.7
25.3.0
189.2
U',0
383,0
236,0
726,1
317.3

2,007,6
1,767,1
168,8
141.8

2,230,H
(70,11
21'1.0
461,4

2,264,1
818,8
1 12,8
17'2,0

106,0
139,8

1,563,9
78,2

713.0
23.'),6

46,1
302.4
2S2,4
177,2
3.3.\2
2;;5,o
004,0
110,0

1,691,8

Qnotations in Boston, rhiladeliihia an<l Haltlmore.

Following are quotationsof active Blocks and bonds. A fu?B

list is given in the Chronicle the third Saturday of each month >

9 57S.8 4n.06I.S

%
13,230.0
9.558.0
7.361.7
».II6''.0

10.889,2
3.954.0
«,8:fH,n

2,627,4
28,281.5
4.172.5
4.161,1
1.946,1
3,<l(l.').0

1,'2!'0.3

2.6)3.1
1.378.6
3.19H.1
15.553,0
12,869.4
4,494,3
8.491,7
2.814.1

12.013.5
5,225,2
2,960,2
6.134,4

16.72.1.4
2,77.').0

2.876.6
3,fl6f,4

4.441,6
l.bOl.l
3,466.0
5,570 4
6,337.8
2,0*0,1

23,1!>'2,1

23,632,3
l,3.'>.'i,4

1,498,'2
1*',4UI,4

7,936,0
4,8)1,0
6,7fl;i,6

21,769.(1
7,714.5
),27K,7
2,5d'J,9

3,139,5
2,191,1
11,118,9
4,094.3
3.47S,8
2.96b.O
5,253,1
3,670,2
3,127, '2

1,858,9
4,5M,0
2,601,0
4,282,0
2.1101.0
9,693,3

4I9.39P.3

38',
216

11 H.
•23

47 >«

{29

I'l'.i'

93

;i70
,•202

247
15

35

134
19 «

75

120

180

Baxkb.

M. York.'
.*"«. 3...
" 10...
•• 17...
" 24...
•• 31...
B*»lnn.*
AOR. 17...

" '24...
" 31 ..

Phila.-
AH(5. 17...
" 24...

'itufmui^ Loan*. bptcie. Lronis. |Depo>«».^ "iT*'**, CUaringt.

116.392.8 413.0-24.6 73.160,8 43,678,2'434.491,3 3 9]'2,0 557,639.6
115.392,8 111,.',4.'>,8 7•2,5»^,3 4-.'.3;iO,6 i:i2.503,l 3,915,2 585,599,0
115.3i'^.'.H 4l.',y8(',0 7l'.022,4 40,911,0 4.X0.X23,5 3.873,7 600..525.3
115,392.8 412.4^8,9 67,6i'5,S ^0,159,0 4-2-2, 794,0 3,8711.2 623,7S.=i,7

116,382,» 40B,^24 1,9 69,678,8 40,061,Sl419,3S»,3,3,823,5 026,889,1

6.'>.126.3 165.127.2|lO,B87,o' 4,609.5 134 475.9J2.543.5'
(i.M!!.^ :> 154,904,;] 10,783,0' 4.7-28.1 1 1.3^2.609.0 2.5:10.6

nosTON. I

RAII.KO.VD STOCKS, t,

itclllBOM * 'lopoUa
I

Bo.'Ht4>n & -Vlbnny
Bustuu ,^c LowcU
K stim & .Maine
308tou & Providence ...

Jallfornla Soullicrn
Central of Massacliusctts
Preferred

Ullic. Burl. & North'n
Ohio. A West. Mich...
Cleveland d£ Caulon

I

PrefoiTed
Concord
Conueciicut & Pnssump
Cimecticut lUver 5200
Kastern 100
Preferred i

Fitchbiirg, pref i

Flint* Pere Marquette..
Prefen-ed

Kan. C. Ft. Scott it Mein.
K. C. Moraiili. & Birin
Loulaville Kvaus. & St. L.
Preferred

Uaitie Central
Mauch: storit Lawrence.
Mexican Central
S. Y. & New Eng., pref..
Northern
Norwich & Worcester

—

OKdenst). & Lake Cham..
OIil Colony
Portland S.100 & Poite...
Summit Branch
Vermont & Masti
Wisconsin Central
Preferred

BONDS,
itch. & Toiiekii—1st, 78..

Colla». Trust, 5s
Plain, 5s
Moitgflge, 58
Trust, 09

Bull. <fe Mo. R. In Neb.—
Exempt, 68
Non exempt, 63
Land grant, 78

CaiitoruiaSonth.—Ist, 68.
Income,6s -. ,

Conaol. ot V*^raiont—58.. « L^-^
Kastern, Mass.—Gs. new.. I l'2(i*

K.C. Ft. Scott .& Mem.,C8' ... jllS-a

K.C. Ft. Scott * Glf.—78 1V;H\
Kans. City Law.it ."jo.—69 .

K.C. Momph. & Blrm—59' .

Kan.Cit.M,.Jo.*C.B.—78i .

K. CitySp'dA Memp.-Cs' '.--,,

K. City Clin. & Spi'cl.-5d« iCOta

Little R. & Ft. Sm.-7s... 5101 l-----,-

l.ouisv.KT.&8t.L.—l8t, Ba; 108 i-j 109'j

•2d niort., 2-6s ' I

M ar. H. & Out.—1925, Cs.

1923, 68
Mexican Cen—4s., 1011..

l.stciiu. inc., 3s, 1939....
•2d con. inc ,

3.i, 1V39 ...

N. V. it N. Eng.-lst, 78.
lstinort.,6s I 1 18
2dmoit., 6s I loga.llO'-.

68 {104 ,104>H

4li

63 H

S3"(,

26

k

112

iVi'
102
121

120
131

29 >!

01

110
107's

71>»
6S<a

53'*
28'.

230
03

35 la

118

lOl'a.
Ill
103
118
13o'3 .

1.38 "4

113
130

50 52

5)07

31
17\

65.544,8 164,415,9

3«,7S7,3 ICO.213.0
31,787.3 9997."i.0

.0,704,8, 4,705,8 131,713,4 2,632,0

24,763.0
25,160,0
2-.' <^.(l

98,063,0 2,129,0
98.106,0 2,1:10,0
9-.25h.ol2.)3'2,0

73.913.9
71.096 6
72,124,2

60.494.8
62, 07.7
6^2,030,4

* wt vfnu two ctfhtm in off thete figuret, t Inciadlng. lor Boston ana Pbllu-
4&0 Plila. tne Item due to other banks."

II n-'k S'ock L'st—Latest pricee this wee]£.

AskHASk two. AJIU

196

, uA.Mk..
1
iJlO. 1 Asli.[ BANKS.

1 Bid

N.Y.CoHnty.'450.America 194 Garfleld '400
Am. Kich... 156 i..y Oorman Ara.'l'22 120 llN.Y.NatEx.l '27

Aabury Park .. iioa Oormaa Ex. 230 Ninth IMS
Boweiy 260 1 OerinaiilA ''270 .... N. America.. 182 185
JJruaimay... 310 305 Greenwich.. Il40

[
North Rlver.'UO

Butchs'*!'.'. If-O Hanover 1300 ; Oriental 2C5
Central 141 145 Hud. UlTcr..'ll2 . . Paciflc 165
Cnaje JiO ln..&Tnid's'i540 656 Park '240
Chalbani 300 Irrtuc llHO 186 .People's |'220
Cbinikal.... 4060 4500 Li-atber MI»|230 iPhenix.... ..|ii0 145
City 51 Lincoln . 240 117

17»Citizen** I'lO .Madison Sq.. 110 Uepnblic....ll75
Culuiiiliia— 175 Manlinllan... 177 186 Seaboard 1139
Cn>. . 05 '201 |.1Iarket« Fu:'200 Second ,325

'

Coin' 'd 11,5 'Mechanics'.. 200 ..... fecventti 130 145
Ooi.i _ , 132 M'chs'ATra'.laoS BhoedlLeatb. H2
C.i .11 Mercantile.. .'205 Sixth 250
J5 .„t P.lVtT.. 171 174 Merchants'.. 155 .. St. Nlehoiaft. 122 )39^
JItl. Ward... 150 Merch'i«Ex.l:2<) 125 State of N.Y. 112 117

15 Third
Tradesmen's.

122
100

128
101I-lltbATe... 11on "Mctrolinii»...l3'25

'

Flmt 2O00I Mt. Morris ..1200 220
14th Street.. 100 1 Murray Hill. ;'200 Western ... M7 m\
*>urll, 168 170 Nassau 1.^8 ,Wo6t Side. 20U
«Ai..mi '280 1.... New York... 243 •247 ;|

Opilena. & L. C.—Cons.,
Kutiand—OS
Southern Kansas— 59
Texas Divisiou-5s
Ii comes

Wiscon. Cent.— I'it M., OS
Income, os

PHIl^ADEI.PniA.
KAILHOAD STOCKS!
Bell'sGap
iiimdeu * Atlantic, pref.
i-^asl Pennsylvania
Elmira & WiUiamsport...
Preferred....

lOiiVi

76
98 Hi

59

44^
36

60
70

HuD'lnnton & Broad Top
Preferred 1

3918 Lehlah Valley
Little Schuylkill
.Miiieliill dt f. Haven
Nc^iiuehoiiiiifT Valley
Northern Central
Norlh reiin.sylvania
I't'iiiiiiylvania

Phil. iK Kne
sunbury A I.«wl8ton
miled Cnaof N.J
West Jersey
We^t Jersey A Atlantic
KAILUOAIJ BOXDS.

Allegh. Val.—7 3-108,'96.
Inc. 7s, end. c«'Uii.,'94..

Bells Gap— 1st M., 78
Cam. & Aiub.—M. 6s.'R9..
Catawlssa—M. 78, lUOO...

29Vi f'liartiers-1st mort., 78..
ClearUeld & Jeff.—Ist, 6s.
Coitliei-tins:—6s
r)el.itBd.B.-l.st,7s, 1905.
IKaston A Ainboy.—M. As. {

Elniii-a & Wiliu—1st, fls..

Harris. P. ilt J.iS L—4s.
Huul'nit B. r.—lel,78..
2a roort^., 78
Conaol. M., ^8

Leh.V.—1st, Gs.C.it R.,'98:
2d. 7s, rep., I'JIO
Cons. 6s, CAR., 102.3..

North Penn.—1st M.. 78.
General mort. 7s, 1903.

N.Y. Phil. ANorf-lst.Bs
Tncoii e. fi.* '

Penn.—Gen. 6s, coup.1910
Cons. 6s, coup., )y05 ...'

Cons., 58, coup., 1919...
4H>8,Tiust L.ian

Perkiomeu— Istsft. 58, '18
•2d series 58, 918

Penn. « .>.Y.Can.-5s.'39
Pliila. ife Erie—eon. 68...'

I General innrtff. 48
Philadel. * Ke:id.— l>t, 6s

•2d, 7s, C. & K., 1893....
Cons., 78, coup., I'.ill...

Cons., Os, g., l.K.C.lOll
Imp., 6s, g., coup., 1897.
Cons. 5s., 1st ser., 1922.
Defenx'd in<:omes, coup

Phil.W. & Bs)t.—Tr. c, 48
Pitta. Cin.iS St. L.-7s,ci>.

I
Schuyl. R. E. S.—lst,53..

lOOig .Steuben. <fe luil. Ist III. ?>a

1 UultedN. J.-(i. 6.-, 1908
Wanen & Frank.—1st, 78 UOS"! lOO'a
West Jersey— Ist M.,
W. Jersey & Atl.— Ist, 68
West Penn.—68, 1893 .

Plttsburc Br..Bs ..

KA 1,'ri.tlOKK.
RAILROAD STOCKS t

Baltimore & Ohio
Ist pref
2d pref

I
105

Central Ohio | 47
Pieferred

Charl. Col. A Augusta..
Western Marj'land- 11
KAILKtJAh Bl'NDS
Atlanta & Char.— 1st, 7«
Income. Os

Bait. .1! Ohio- 4s, 1935.-
CapeFearifc ^ aa.--l9t,68 }

sg^i Cent Ohio-6s, 1890
!
101

Char. Col.* Anit.- l8t,7s {llO'i .

Cin. Wash. ,t Bait—Ists.l '

ist ine.Vosl
1931"""' {7

Seab'd«Ro'i!'ke—68,1926 105
West. Mri., 3d guar., 68.. \IS\
Wil. Ccl.&Aue.,63,1910.l llSViL

108 <«

116
116

iis-i
l'37"
125

io"i>«
14

101^4
\\~^^
104=4
105 "»

io'%
15

105*

lO.iij

31»i'

liVs^i
iiiH/

86

39

119»i

10is

120 <«

1U6

100
52
25

122

f Per share. ? Last price this week.

N. T. and Brooklyn Gas Sccnrities—Brokers' Quotations.

Ask

City Railroad Secnritles—Brokers' Quotations,

l»t nmrl .7»..
-M,

CI.

1. r.-bia.i '.H
ItlOC 114

Bt'k.. 187
.904 I'jO
•ll 103
. iN... 11121 liu

108
fs U'l

|i.,0

.'tk.'

i;„t'y

'IIU
101
|118

ijlk.;126
, Ill4
«lk. 125

"0
J!«
;I90
108
100
iim

(I

L'llO

110
ilto
|l46

lii's'
121

\yz-i\i
116
'l27

1). D E.B.*B.-Scilp68.. 104 105
ElKhlh AT.-Stock 142 l.-iO

. ^^erlp, Os, 1914 105 110
42d A Gr'nil .St. F^ry-Stk. 1...

Isl miirl.. 7», 1893 110
42dKt. Maiih.J: St,N.Ave.

I l.-t mo t., 6s. I'.'lll..

1 '2d mort., itit'oiiie.Os

lIuust.W.st.AM'.j-y-Stk.
Ut mort., 7s, 18',i4

Nintb Ave
Second Ave.—.Stoik

I

ist njort, 58, 1910
Stxih Ave.—stock

I Isl mort., 7b, 18!
Third Avo.-SIock
Boi ds, 7« 1S9(I

Tweaty-thliil St.-Stock..
Ist mort., 7s, 1893

116
C9

165
ICH
HI
99

Jl'.'i

165
106
'245

102
'226

lOK

40
II6I9
62

no
110

101
1117

173
Kit)
2.-.:i,

1114

2:'o
110

GAS COMPANIES. , Bid. t
Ask. GAS COMPANIES. Bid.

Brooklyn G- s-Lisht
Citizens' Gas-Light
Bonds, 5s

Consolidated Gas
Jersey City & Hobokeu..
.Metropolitan—Bonds
Mutual (N. y.)
Bonds, 69

Nassau (Brookl.vn)
Scrip

1117 119
67 70

lull 103
R71.. 88
170
110 120
102 104
100 102
110
100 102

Peoiile^s Erookl3'n' I V6
Williaiu.iburg '110
Bonds, 6s 1103

Metroj^Kilitan i Brooklyn).. 89
Municipal—Bunds, 78
Fulton Municipal 125

I
Bonds, 6s 100

E<iuitable .-.. 1'20

Bond.sOs 110

I
78

!l2S

'127"
103
125
Ilia

New York Stock Exchan?e—Unlisted Siscurities.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ark.

Am. Bank Note Co 40 42 ^fex. Nat.Construct'a Co. 221., 25
Atoh. & Pike's P'k. 1st 6b 1

Mt. Des.4 East Sll. Ld.CO.
Newb. Duteli.Ji Couu: .

87 >>

17
12s

Ist. 7a, 1907 in 120 20
Brooklyn EleVd—stock.. 321, ;-i5 N. J. {Southern V H
Brunswick Co 22 28»4 IN. 0. Pac. r.ai d Grant... 19 22
California Pacific 10 iNewp. N. A Miss. Va:.... 18 19
ist mo't., 41.^8 108 il2 N. V. V.-.H.A. Buff

10413
6

••^ N. Y. A Ureen'd Lake, Ist
7

37'
Chic. A Atl.—Beneficiary.
Cincinnati* Spriugf m N.Y. Loan A Im^^ 43 ......

o.V. W.&.M.-Cen. li.lst. N. Pac. P. d'OreUle Hiv.. 102 ......

Continental Cjh. <t Imp.. - ... I Mi3 onii uivia on 102^ 1

Dnl. S. shore A AL— .stk. 7 7'4 INvrtli Kiv.Oon- C.-. scrip. _ --^ ......

Pre! 15 20 ||0.1.*W.—Ist .ace.int.cert.
I.. \l •2d ace. int. cert

63 67
Qjorgla Pao.—Stock 13 35 ' 4l»

IstOp i::i ll:!ij Ocean SS. CO. 1st, guar 102 101
831. s;;". Puiiaucuia 01 Aiiaii',. 4 5
ao". -V

Postal Telegraph-Cable.
St. Louis A Ch.cago

''\. Sli
4

.. .. 25
2d pref.." St.PaulK.A Gr.Tr.IstKs 103
letOs .-clo'o Val. 1st, (^',1'r. roc. 113 ......

ii'*eiy Motor..., 7S, 2d, 7s, 'trust receipts... Si
1

Cehiith * Wilkeo. Coal... 28 32 7'l>iei10 Pei.tl.l A \% ^^,^L,.. 12 11
Lit tlo Hock it Ft. Smith.. rtah Coutral—1st 6.s 100 '

1(18 iWaliaah-New l.t, Ss ...lo:!"* 104
I.oiiisv. St. Louis & Tex.. OS I. iaii

1
New •JU, Os

1 Wy^i 81
-eiiiphisiv Clia'Kt. consols 117 . Wesl.N. Car.—Con.tis ... 92 01
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"s^i Capital. Surplut.

Deponils.
Loan* itdir-

eounts. fJiicl'ii

Oold and
gold <J. H.

1 Gold
Treasury Biteer.

Silver \ Lea.teud'rt
mso. 1

Treammj.it XJ. H.clft.

5^ Individual. Olhtr. overdrujtu.j certl/lcates . certi/tcalet etrlljlc'la 0/ dcpi'tiL

$ $ $ * $ $ 1 $ « 9 »
'( Maine 761 lO.roO.OOO

51 ! 6,317.800
2,658,510
1.^4,5.632

11,533,1491 167,511
7,015,ri22l 3S1,4<)2

20,492,5?7
10.155,900

597.98£
262,39f

6,3'X
6,480

76.576
96,H92

36.280
21.524

215,416
* N.Hampslilre. 18 ',878

4y 7,460,00( 1.691,177 6,S4(),126 4IW.94i 12.801.57; 312, 17T 7.1 8( 66,967 14.19( 233,299
b^ 51,MOO,00( 13,744,97( ! 102.933,985; 2.7!'.397 147,778,9.i( 4.099,096 7,107 .Q'.lt l»-8.024 843.04« 4.700,317

201 45,01'. 431 14,57l,52( 62,792,301 1,601 162 101.116.-8! 2,199,65: 270,574 511,502 234.52 1,899.603
'' Rhndo fnliind 60: 20.iS4,0.")( 4,408.36) 15,S6/,362 Mh.'.Mi SO.300277 426,212 84,81t 1 1 2,25a 108.361 673.769

^ Connecticut...

I Total Dlv.No.l

S4| 21.024.:<70 0,867,0r0

4,5,487,259

.ii.-M\0,h-2i

239,Jl'3;0r;7

2,311,(;98

7,81. ','191

6.J57,5"81

46.435,459 1,324,721

9,222,250

25i,G30
7,795,450

256,0 .7 201. «ll 1.082.623

fi7tj 165 il,65'- 37.1.081.575 1, .1.8.331 l,4ii2.74H
1
8,988,903

35,258.03*( New York City
• Albanv

45 48,8.50,1100 33,052.91)7 261,460,362 309.'-39,i)26 7,0.13,169 50,44»..i.n, 533,422 3,741,T/J
6 l,5.-)0,00( 1.2:8,50t 7.647.4J9 2-,iO.O00 8,818. 8.

8

3^3,9 O 451,500 29,1 -.7 15,107 461,350

^ N. Yoflr.' otlier
^ New Jersev...
ZJ PhiliirtelpUia..
« Pltt8l)urs

^ Penna., other

.

I Total Div.No.2

56:i 34,329.' 6t 11.0i6.8lf 92,399,444 1,949,221 102,216, ^5^ 3.29i;,;i7^ 8 19,v;90 641,712 415.41:: 3,89s,864
m- 13.SJ4.61C 5.615.351 42,013,46( 97. ',317 43.9-*3.235 l,Oii4,97] 276,900 302,00.1 340,731 2 309,513
41 •2 3, 40-',000 11.724.30C 9 i,397,«0S 1,351,651 9B,46'i,66- 9,'.180.46.i 671,7.',i 529,735 841,8-11 0,956,181
24 lo,130.'irt 5.1i,2.90£ t'0.734.775 687, lua 35,075,681 1,907,98J 973,5il(i 206,239 208,35( 2.101,201

20.5 34.162,530 13.3.1.114 83.26H,f54 743,132 86,760, nil 3,5il.597 332,311. 799.716 302,56 1 3.353.397
727 l66.-.;54.280 81,211.903 60s,549,91i r2,2.-< 1.024

41. ,513

683,161 049 ^7,218,102 53,974,610 3,042,U17 5,896,S'»S 51311.572

f Delaware Is 2.133,985 883,450 1 4,.^3 1,821 5,397,067 123.577 11,470 5
. ,Oo3 32,0 1 i> 19 7,730

17 11.713.26C 3.923,0OC 21,411,394 392.890 28,838,134 7 J9,52f 1,871380 125.157 734,032 1,967.910
31 2,9S2,0X 1,073,790 ! 7.318, l.'.2 30«,'iOO 8,064,9:;9 328,46! 5..,66i. M.5,3i8 7632!; 354.994
7 I,.i75,li00 673,OOC I 8,639,393 125,265 5,407,364 133, :i9; 518,0)0 29,300 197,43i: 079,700

a niflt. Col., oth.« Virginia
1 252.O0C 60,00C 864,065 321,532 9 7,57i 90,0.0 3.426 5,;6s 51,791

SO 4.076.500 1,659.919 10,675,152 1,452,111 12,220,685 352,865 8,8311 152.213 85,201 903,743

^ Weat Virginia.

1 Total Div.No.3

1!) 1.856,000

24.588,, 4:j

477.9'.J6 3,470,3-8 »2,;)0" 4,3^8 371

(.4,5,8.582

232,72.1

1,997.02s

l^.-70

3,508,310

32,659 8,197 268 240
126

18

8,751,755 06,940,365 2,402.279 4S5.106 1,139,Z8 J 4.429 108

f North Carolina
I South Carolina
1 Oeorcia... .

1 Floilda

2,270.000 586,155 3,955,276 110,180 5,3»0.6ta 154,.>7] 134.834 2,.>I5 254, lUo
16 1.798.1.00 842.500 3,171.323 626,4(7 5.983.753 143.527 750 180.086 8,494 239,352
27 3, 661.561' 1,127.914 5.392,125 155, 8J3 8,136,096 307,802 28,710 219,54-,i 8l,B02 531.034
13 950.000 130.650 2.596.516 207.0b3 2,278,713 44.«6(: 1,0 lO 90,130 700 169.334

Alah.iiiia 25 3,801,100 937,889 6,008,818 247,639 7,772,407 2 1 3,550 24,620 13^.14!( 47,057 357,834

% Mis-si-ssinplV.'.!

jj New Orloang..
•** rx)uisiana oth

12 1,130,000 311 300 1, "49,972 , 2,597,290 46,259 7,0.10 64,465 61,854 133.409
9 3,125,000 l,550,l-.'5 12,544,317 551,560 11.541.097 225,042 78,030 163,052 1,031,056 1,594 818
5 500,' 00 109,000 938,760 no.OOj 1,119,863 57,789 10.77.' 61,779 43,209 66.539

* Texas 115 13,408,690 3,156,701 18,(.O2,0J7 450,'il8 2C,14<;,589 776,68! 84.810 393.350 264,784 2,011.919

^ Arl{an.iaa (• 1,200,000 237,000 2,273,113 32.i,640 2,838,5.12 27,360 15,.;O0 75,993 22,775 123.354
9 4,151,500 1,003,929 4,268,055 913.925 11,120.531 482,086 34,100 70,502 25,500 70il,095

j
Kentucky, oth.

1 Tennessee...

62 li).0iJ2,»( 2,334,765 ll,-.:83.524 1,561, 9, ,1 l»,07O57O 40-1,20- 40,69i< 104.410 36.H91 G 10.670
45 7,9i'5,000 1,742,762

14,069,690

1 4,100,32!l ^37,070 10.4 17.820 566,323

3,434,718

103,12l» 26f*.2ll 109 774 1,079.885

I Total Div.No.4 •J6i 53,9ll9,7.M 86,684.695 5,696, Hi 123.09.').9lO 429.480 I,y66..i03 l,73o,43i. 7,891..508

( Cincinnati ..
13 8, JOO.tlOO 2,(j68,O00 18.!-45,d65 4,t,23. SO 23,Sl3,7vi7 3j4,247 285,<.00 1^5,153 5»,lo7 3,742.0/1
9 6.7iO,000 1,064,000 13,488,347 346.79d 17.911,497 633,578 190.000 5-i:3i2 20,000 1,232 000

S Ohio, other ...
iQ tnilinna
— C'hicairo

.

197 24,404,000 6.( 96,000 47,431,130 1.240,003 50,2 i9,905 2,374,1.53 116.650 513.95- 43,940 3.391.00S
97 12,284,500 3,811,589 28.531.945 1,177. .35 28,942,4*2 1,746.9; 9 139,080 347.897 03,9- 2 2.'.'3'i.009
19 15,550,000 5,755.00J 54,914,860 988,993 70.163,566 11,411, -.81 2,322.1.00 376,97.1 937,646 9,385,350

E niinois, other 1C8 l.o,204.0UC 4,997,209 39.311,620 1.511.265 41,461.372 2,041,571 198.2;o 411,266 97,3 18 2,186.847
. Detroit 8 4,40il.000 552,000 9,829,097 720,328 13,905,171 896,501 126.5:?0 132,429 34.351 951,535
Michiff'n.other 104 11,244,000 2,591,032 24,186,300 4;),061 30.115,03? 1,161,873 38,600 176,539, 88,587 1,075,221

3 S.'.O.OOO 3;;0,000 5,185.9.'4 441,526 4.435,4,J7 5-9,150 120.000 23.4461 9,000 450.481,

^ Wisconsln.oth. 58 4.SI2-'..llO0 1,464.834 15.143.164 145.704

11,^44.594

1K,1'5'>,455 870, X53 I2.6I11! 13'-',l-'0l 18.800 570.378

L Total lJiv.No.5 ti7_6

132

; 04 512.1^ 28,789,664

27^3.b03
2,641.9^2

2.i6,9 17.762 303,064.'ii9 22,06 J. 396 3,548,770. 2,302. ,0 l,371.8,u 25.425.lo3

r Iowa... 10,5400 .0 1^0,063,815
26,837,600

17 7,524
95 4 065

'.JO. 168,563
37.436,381

1,173.427
2 044,215

64,i6o. 265,052
10,180 3li:.226

47,314 1,215,742
1 Minnesota 57 14,I45,t00 15,720 837.3:i2

fl St. Louis.. 5 4,41,0,000 840,000 8,493,0.-2 10.143,556 1,306, U 8 573,6.-.0 38,7.10 321,450 2.S5.i.80O
«. St.Jo&Kan.d 13 7,800.000 928,000 14.532,552 1,194,315 2L,l.i3,947 1,527,910 272,"to 241,664 136,788 1,454.918

S Missouri, oth'r 391 2,8-2.190 625,U-< 5,585,446 5,743,401 262,680 10,520 74, .7 9 24,872 302,846
Kansas 162 13,010,10;i 1,911.453 18,042,69i' 0'83.960 22,718,230 930,335 29.130 241.53- 86,794 1,255,332

^ Omaha
W Nebraska, o!h.

7 3,300,000 457.500 8.493,880 947,753 10.2,J4,142 1,355,364 15,770 l;8,0m: l.i,700 890,366
107 7,285.000 1,261,110 11,341.093 16,302,920 600.642 20,010 94,85t, 39,-,i98 385.063

Dakota 59
5S1

3.8 0.000 928,351 5.933.659 319.739 7.848,713j 3iJ»,242

158,Oly,^59i 9,508,923

18,030 79.78 ll 7.8"1 264.463

I Total Dlv.No.6 67,lD-,!.2U0 li:,477,257 119,926,83ii 4,2/7,386 1,014,540 1.5'*o,4.'>.-' 692,7aV 8.9 3 067

f Nevaita 2 282 000 lO.i.OOO 2j5,8l9 610.6871 50,-10 100 6,324 215 652
S San Francisco.
S Californla.oth.

2 2,500,000 500,000 3,559,077 84,685 5.4.2.8-0 1,218.030 12.350 2,000 /,518
33, 5,55i>,C00 1,228,364 13,654,-52 490.90... 14,000,558 2,088,596 17,126 194,330: 5:).9 6 192,251

g Oreiriin

^ Washington T.

31
!

2.R85.000 .')2B,747 7,814,011 571,854 8,060,76 4 1,411,57b 3,350 01,9-5 17,174 51.X70
ol 2.67.S.825I 9u3,300 1 •,237.222 114,191

l,2u7,63o

9,0H,024 1.082,128 lo,8ti0 93,,i77| 15 625 176,783

1 Total Div.No.7 99 13,5ai,e'23 3,261,411 35,561.0-1 37.107,H5.j 5.851,142 36,43u 398 206
[

89 000 429.074

f Arizona 1 lou.iuo 2cj,000 170,394 144,6j?l 21,t'00 1,148 12.1.00
»{ Colorado 30 3,715,1.00] 1,32.5,537 19.672,158 1.136,210 15,746.886 1,657,627: 19,350 110.004 20.470 1.1:^7.107
« Idalio.... 8

18
483,000

2,41.1,000
95,800

542,0^.0
1,018.641
9,8.8,495

69,271
189,66!.

866,248 104,2021
10.07:',402. 775.443,

2,140
26,:i00

18,5;4
77,717:

5.46L
24,25

75.203
g Montana
, New Mexico ..

501.638
9 975,000 223,300 2,044.707 146.491 2,003.361, 15^.8721 50.1 18,690 1.725 87.062

« ftah 6 1,275,000 419,50o 3,787,399 16U.291 3,155,599 452,575 71,440 28.M)0 10.64. 69,077
g VVyouiing 9

90
1,175,000 238,500 1,682.471 2,31 8,858 182,'t3-, 270 18,39&1

273.331

1.70;

64, 06

35.810

I Total Div.No.8 10,140,OUO 2,»62,637 38,214,265 l,70;,93l 34,945,051 3,355.651 120, 00 l,9l>'.497

Total for U.S... j.23ili«0i,Sol,>j4o! 190.91 l,6i,6' 1.442,137.979 4G,6!'»,05j| 1,779 054;."728 32^1,01 a9,517,79o:il,2 5;i,316il245:iioo| 112346=32

STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES. AND TOTAIA

Totals fob RE^iK-iTE
CiriEs, &c.

luaourcn.
JjOans

fiends for circulation..

Other U.S. bonds
Stocks, bunds, &c
Due from banks
Keat estate

Ould coin

<^ld Treasury cert's...

Cold Clear. House ctfs.

fltlrercoin and certla's

£.eK:iI tender notes
O.S. ctfs. of dep'.sit....

National bant notes.. .

.

—-Clearing House exch's.
Due from U. S. Treaa..
Other resources

- Totals

LiabllUiei.

Capital stock
fiarpius fund
Undivided profits

ClrcuUiioa
Dae to depositors
Due to banks
Other liabilities

Totals ,.

mws.
147-8

!««

'i-H

3-1

3li
•Z-6

4
7 -a

1-0

4-S

2

1-5

•a

15

!««-5

51-8

1.3 7

5>
•in

10-17
4«N

•1

i-i«5

ilfUi's.

309-8
5-1

ai-i
!iS-0

10-8
7-1

3U'5

4-3

•m-i

1

6U8
•8

41

SiiVa

S-s
A
•3

4
•fi

•4

•4

•4

-1

•3

•ii

•1

•1

333-i> 13-1

3^ S

3/itf».] .tf«'a SlWa mVa MU't
96-5 3-5-1 -iSs; 3-4' 11-5

!i-5 l-U
1-3 -7

4-5 -4

16-71 7-0

3-a

1

8-2

1-4

4-S

ai
•4

10-2
•1

1-6

136^

20
l-li

1-0

•4

•i-1

•1

0

36-0

3
8

4-7

1-0

l»

9
1-2

8
-8

11
•1

2

48^

•4

11
•6

1-5

7
•1

11-

1-8

•6

•8

•a

ss

1-"
•5

ao
1-4
•4

•1

1-2

ItJ

•2

•7

•3

4S8 1-6 aS-J 10-4 11-7
33-1 1-3 11-7 i-2 3U
ia-o| -2, i{.2' -9, -n;

4-i| i\ 2-2| 1-4! -S;

•J67-» 7-l»| 91-831-4ai-8J
IS7-4 3-0 24 8 «-5| 4-31

•4| .... -i| -a] -al ....I ..

-^•s.-i h' 1 -t-l 1 1 t«-a'36ti'43-''' ri "?l7l

31
1-8

-3

•fl

131
2-L

ill
-a

•8

•2

1-5

•2

•2

4-1

1-0

•s

4
5-2

4-S

-Ss

160

.V/il'»

i3-9
111

4-8

2-3

7-4

•2

2-3

1-4
.0

•4

•I

1-0

47-2

2-1

5
1-4

23 S

102
«

47-2

17-»
•11

•a

•3

4-1

-2

•1

•2

Hi
11
•D

5
13 8

29
10

iSa

Mill't.

702
1-1

1-4

3-0

13-5

•V

111
2 3

-3

1-3

»•!

•s

18
34

•1

•2

1198

15-i
5-S

IV
'7

33-0
39-8

.VU's

l3-ii

•4

•7

•1

31

•t

1-0

•3

•2

•S

ivi

44
•6

•4

•3

10 6
3-1

11 » 6121-4

.tfil's

4-4

3
4
5

1-9!

•1'

•6

•1

.Vil's

10-4

1-2

30
•3

1-3

•5; 3-i

•8

•4

•2!

•si

3-U

1-8:

•1

21-1

4-4

•f

-3

2
8-5

6-u

8 921-1

.Vil's

18.
'o

•8

1 2

4-4
-5

14
-2

3
1-2

-8

•')

-3

30-3

0-8
•8

"2

•5

12-7

9-J

ifU'a'MU's

3-0 10-2
•1

•4

1-C 34

1-4

•I -3

"5-3 19-0

1-0
:

•1

3-0

I'll

3-3

•5

•1

S
94
34

30-5I 3-3:190

1,4888
427 2
irj

2I9381
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Jnuestmcttt
ASIl

flaUroatl iutclliciettce.

The ijrvKSTORs' Supplembnt, a pamphlet of 1">0 pages,

contaim txtented tabUi of th« Funded Debt of Statei and

Cities and of the Stocks and Sonde of Rai Iroids and other

Companiem. It is pubVshed on the la*t Saturday of every

other month-v Z , January, March, May, July. September

and November, and i* furnUhtd tcithout extra c/ta-r/e to

all regular subscribers of the Chuomcle. Extra copies

are told to subscribers of the Chroniclk at 50 cents each,

and to others at $1 per copy.

The Genrral Quotati.ns of Stocks and Bonds, occupying

six pages of the Ch.^oniclb, are now published on the

third Saturday of each motUh.

RAILROAD EARNINGS.

ROAI>».
Latest Samingt Reporltd.

Wtxkorilol 1889. 1888.

Addlnon&Penn May
AllcEbeny Val . , I

May
Annlstou &Atl.'Jnly
Aiinlston A Ciii . July
A«bv.* Spartan July
Atcb. T. A- 8. IV.. :ta wk Aug.
8t.L.K.C.*(,'ol. 3u wkAuK.
Oulf.Col.AS.F. Itil wkAuR.
Cttlifor'tt Ceiit.'3d wk .iUK.

CalUor'a Sou. . |3d wk Au<f.

Total Kvstemtjydwk Aug.
Atlanta ,t Cliar. June

|

Atlanta .V; W.l'i. ,Iuly.

n lit

I'a.

W,
Vli

Ithwk Aug
July I

July
July
July
July

1

4tliwk Aug
May
Itli wkJ'ne
July
4thwk Aug
July
June
July
Jnly
June
June
July
July
July
June
July
July
June
June
June
4tliwk Aug
June
July
July
Itliwk Au;
4tUwkAug
July

,

July
May
2d wk Aug.
JulyM wk Aug.
July
Ithwk Aug
3d vikAug.
3d»kAug.
3d wk Aug.
Id wkAug
id wk Aug.
tdwkAug.
3d wk Aug.
July ;.

July
Ithwk Aug
31 WkAug.
August
3dwitAug.
July
3d WkAug.
July 7.
Itliwk Aug
ttliwk Aug
July
July
ttliwk Aug
Jiiiur

3d wk.4ng.
ltbwk.J'ly

Ni> 3d WkAug.
All Ithwk \ug

II. \ ii.,v(;». 3d WkAug.
-.Almrplli. Ithwk Aug

Atlantic \- Pac
B.&O.E«<:L.n;;>
Western Lines
Total

Bait. A P01OIU.-W!
Beeoh Creek
Buff.Rooh.A Pill

Btir.C.Rap.iN >.

Cairo V. J: Chic.
Cainden i!i Atl..
Canadian Pactflr
Cp.F*r4Yad.Val
Ceat. Br. V.P..
Cen.KK.ABg.Co
Centralof N. J..
Central Pacifle.

.

Centralof B.C..
Charlcsfn A 8av
Char.Col. & Aug.
Chal.B'me&Col.
Cheraw. & Darl

.

dChc». & Ohio .

.

Ch<*0. & S. W.
Ellz.I^x.&B.S.

Cheshire
Che*. & !*nolr .

Chic, i Atlantic.
Cldc. Burl. & No
Chic. Burl. & Q.

IJne.s coulr'l d
Chlc.<t East. 111.

Chic. Mil. A St. P.
Chic. AX'thw'n.
Cliic. A-Oh. lilv
Chic. pp. & St. h.
Chlc.St.P.&K.C
Chlo.8t.P..M.iU.
Chic. A W.Mich
Cln.Cla. A Ports
CIn. Jack. A Ma.
Cln.N. (). AT. P.
Ala, Gl. South
N. OH. A N. K.
Ala. A Vicksb
Vlck*. 9h. A P.
Erlaugor Svsl.

Cln.Klch.APt.W
CIn. Sel. A Moh.
Cln.Wali.AMich.
CIn. Wash.A Kail
Cinv.Aki-ouACol
Clcv. A Canton..
fCI.Cin.Ch.AN.l.
Clev. A Marjctt;i
Color. Mldhiuil.
Col. A. Oricnv ..

Od. A Clii. Mid..
CI. Hoik. V.AT.
to\ iiig.A'Mac'u.
I ).i'.l-i. «.,!•(,'hi

AT. Iihwk Aug
July
3il wk Aug.
3d 'vk Aug.
June
July
July
3il wk Aug.
3d WkAug.
tt k Aug.24
WkAug.24

$

178,183
7,011
8,591
11,100

38«,445
1,997

(>8,695
18,224
11,433

511,221
102.553
23,334
61,461

1,455,899
407,710

1,863,609
125,232
75.742
56.622

217,711)
13,124

107,678
455,000
28,415
53.121

581,801
1,312,597
1,326,023

5,654
39,537
71,5ii0
22,899
4,389

586,306
181,050
56,991
60,996
4,649

72,003
141,861

2.088,150; I

583,5961
70,705j

801.000
2,267,573:2

4,9 Kl
I

28,0161
66,559

507,594
25,638
5,937

23,411
76,14S
33,005
14,711
9,018
9,536

142,448
9,454
5,473

49,200
70,939
10,671
42,000

247,816
21,410
33,507
43,900
12,433
61,830
7,935

38,642
217,.5()0
86,099
68,338
15.833
22,384
68.715
118,699

1 1,620
29,463

522,624
41,.5(;8

16,261
24,534

105,594
27,481
53.649
3,899

408,808
72,863

163,311
7,271

9,813
392,820

1,102
5; •.522
16,748
17,909

518,430
82,646
26,287
86,76"

,315,937
:-:41,618

,657.555
127,153
71.079
54.861
194,501
12,195

106,864
372,000
24,887
60,572

499,003
,256,250
,331,781

6,931
37,419
67,595
5,470
3,769

442,326
178,412
77,20^
50,835
4,742

61,540
174.004
,863,501
401,724
73,383

70s,61C
,149,63

3.35
25,11
47,103

550,630
27,183
6,357

22.391
61.611
23,312
9.184
6,038
9,760

109,905
8,545
8.335

40.81"
63.032
12,693
31.382

239,849
21,448
23,037
36,897
11.379
76,318
3,965

32,374
235,500
101,606
38.282
16,439
21.191,
68.447
99.821 1

10,1 5.»|

3 P.SSJl

469,770!
41,()8-il

1
1 ,55 1 i

21,7741
93,810
3,499

48,8<MI
3,617

387,752
00,361

Jan. 1 to Latest Dal>

.

1889.
I

1888.

$
42,566

852,781
55,638
63,622
65,897

11,789,332
37,638

2,019,923
653,520
488,551

15,916,208
709,770
226,117

1,765,959
9,111,330
2,716,818

11,«28,148
912,655
433,900

1,287,442
1,067,334
325,145
381,873

9,122,022
217,582
3 '9,795

4,009,461
7,352,998
7,117,897

50,172
363,204
485,096
138,768
38,297

3,184,081
1,121,864
391,047
296,919
34,567

1,389.743
932,295

14,050,927
3,967,346
1,869,419
15,299,316
13,378.363

40,109
13.5.9.9

1,692,836
3,246,685
857,537
33,846

389,332
2,300,432
1,114,641
599,64

1

333.061
324,810

4,672,585
276,922
54,290

287,779
1,34 j,372
452,460
274,365

5,370,133
139,287

1,025,868
384,175
216,259

1,551,686
52,923
265,655

4,959,281
387,222

1,376,621
311,512
670,425

1,168,533
3,665,222

187.03,1
t 571.855
i 8,168,669!
1 1,505,768
! 707,997
1 139,914

731;461
149,147

1,457,129
12X.S41

12,302,024
2,216.422

35,989
798,165
51,919

'60,456

1,627,124

1,088,917
14,996,960

624,933
221,009

1,826,191
8,600,112
2,617,196

11,217,308
872,584
545,380

1,269.000
1,026,533
328,805
359,875

8.240.482
176.266
418..502

3,768,702
7,012,298
7,260,129

51,208
337,804
492,429

37,607
2,862,166
1,091,312
457.111
266,307
38,499

1,479,514
795,362

11,839.466
3,020,992
1,690.592

1 4,557,332
13,627,093

25.735
117.460

1,229,286
3,344,8iMi
874,8 1

9

34.181
335,158

2,232,576
932,715
508.130
272,029
299,080

4,244,836
252,387
58,177

263,408
1,329,777
392,274
249,355

5,033 827
154,.533
818.835
328,767
216,733

1,817.933
23,309

223,277
4,932,391
511,35s

1,012,37s
28:!,oiii;

8!)|].'.i2S

3,41s,(i-i7
15(;,.-ii's

561.1,-,i
2,91(1.017
1,55(1,2611

073.203
125,760
093,645

l,ii<V,ri2:!

i2i;.i(p.'

11,3!IIVJ61
2,036.897

ROAD?.
Latest Earnings Reported.

ITeekorMn] 1889. 1888.

Jan. 1 (o Lalxtl Datt.

1889. 1888.

Cira ul Trunk— I

Dot.Gr.U.& M.lWk Aug.24
Housatoulc June
Houa.ATc.\.Ocu. June
Huniisl'uASIien July
Ill.Ci-u.(lll.As„.,|july

Cedar K.A M in. [July
Dub. ASio'.xC
Iowa lines
Total all....

Ind.Dcc.AWest.
Int.&Gt. Nor...
Iowa Cenlral...
Kanawha&OUio
K.C.F.S. A Mem.
Kan. C. 01. A Sp
K.C.Mem. A Bir.
K.C. Wy. AN.W
Kentucky Cent
Keokuk A West

.

Klugst'u A Pern.
Knoxv. A Ohio.
L. Erie ^Ul. & So
L. Erie* vVcst..
Lehigh A Hud..
L. Roclc & Meui.
Long Island
La. A Mo. River.
Louis.Ev.A St.L.
Loulsv.A Na.sli V.

Louis.N.AACh.
Louisv.N.O. AT,
Lou. St.L.A Lex
Louisv. South'u.
Memphis A Chas
(Mexican Cent.
;Mex. National
tMexicau R'wav
Mil.L.Sh. A West
Milwaukee A No
Mineral Iteuge
Miuueup. ASt.L.
M.St.P. A8.S.M
Mo. Kaxi. A Tex
Mobile A Ohio..
Montana Union
Nash. Ch. ASt.L
Natchez Jac.AC.
New Brunswick,
N.Jersey AN.Y.
New Orl. A Gulf
N. Y. C. & II. R.
N. Y. L. E. & W.
N. Y. Pa. & Ohio
N. Y. & N. Eng.
N. v. ANorth'u
N, Y'.Ont. & W.
JN.Y'. Suso. A W.
Norfolk & West
N'theasfn (S. C.)
Nortb'n Central.
Sorthcru Pacific
Ohiolnd. A W..
Ohio AMias
Ohio A Northw..
Ohio River
Ohio Southern..
Ohio Val. of Ky.
Omaha ASt.L..
Oregon Imp. Co.
Oreg. R. A N. Co.
Oreg. Short Line
Pennsylvania ..

Peoria Dec.&Ev.
Petersburg
Philii. A Erie...
Philii. ARead'g.
Plttsb. & West'u
Pltt.s.Clev.&T.
Pitts. Pain.A F.
Total system

Ft. Royal A Aug.
Pt.Roy.&W.Car.
Prescott A Ariz.
cR.AD.au. Sy.'4'in

Rich. A PetersI).
RioGr.iudo W
Rome W. A Ogd.
St. Job. AG. Isl.

St.L.A.AT.H.lJ's
St.L. Ark. A Tex.
St.L.A San Frau.
St.PaulADul'th
StP.Min.A Man.
S.Ant.AAr.Pass.
S. Frau.&S.Pac.
Say. Am. A Mou.
Scioto Valley . .

.

Seattle L. S. A E.
Shenandoah Val
South Carolina .

So. Pacific Co.—
GaLHar.AS.A.
Louis'a West-

.

Morgan's LAT.
N. Y. T. A Mex.
Tex. A N. Orl.
Atlantic sys'm
Pacific system

July
July
.luly
.July
July
llhwkAug
2d WkAug.
3d wk Aug.
3d wk Aug.
3d WkAug.
July
July
2d wk Aug.
3d wk Aug.
Mav
July
Ithwk Aug
July
3d wk Aug.
August
June
4th V. k J'ly
Ithwk Aug
Ithwk Aug
4t,hWkAug
August
July
3d wk Aug.
1thwkAug
July
WkJuly 2
4tliwkAug
4thwk Aug
July...
July...
July...
July...
August
.lune .

.

July...
3d wk J'ne
June ..

July...
Julv...
,rulv...
July...
June ..

July...
August
4thwk Aug
.luly
4thwkAug
June .

.

July...
4thwk Aug
3d wk Aug.
4thWkAug
July
Ithwk Aug
August
4th wk J'ly
June

25,303
97,719
180,018
li.OOOi

1,061,049
6,906

120,386
127,292'

1,188,341:1,039;849
31,215 27,293

253,740;
38,014i
6,2""

»
24,831
96,415
167,955

9,919
888,366

8,486
142,997
151,483

June
July
.Tune
.lulv
4ihWkAug
July
June
Julv
July
Tuly
July
4thwk Aug
June
June
July
3d wk Aug.
July
3(1 wk Aug.
July
4thWkAug
3d wk Aug.
4thwk Aug
Ithwk Aug
July
July
3d wk Aug.
3 wks Jui\
July .'.

luly
2d wk Aug.
August
July

July..
July..
July..
Julv..
July.-
Ttily.

June .

.Tune .Total of all..

So. Pac. RK.—
No. Div. (Cal.) June .

So. Div. (Cal.) June..
Arizona Div.. June .

New Mex. Div. June .

Spar. Un. A Col. June
Stateu I. Rap. T.

I

July
Summit Branch. July
Lykens Valley .inly

Texas A Paciiic.'lliiwkAug
Tol. A. A.A N. M. II hwk Aug
Tol. Col. A Cin.illliwk Aug
Tol.A Ohio Ceut, Ithwk Aug
Tol.A O.Ceu.Ex. July
I'ol. P. A West.. 3dwk.iug.
Tol. St. L. A K.C. Ithwk Aug
Union Paciflo. . . July

90,245
5,156

20,621
35,960
91,139
7,433
2,776

41,893
4.465

88,233
28,350
12,736

475,728
36,949
•29,461

.568,365
84,107
69,347
31,8
31,000
36,315

1.55,678
299,464
75,886

127,492
41,015
9,920

119,787
116.705
626,134
223,865
64,206

299.209
2.410

87,504
23,550
10,576

2.951,919
2,538,440
549,128
492,069
61,550
69,641
140,301
116,537
32,274

543,804
719,919
39,623
97,914
19,130
12,689
46,185
6,157

39,052
343,809
567,932
289,736

5,241,874
23,227
36,076

318,926
1,804,311
120,399
43,6!I8
26,984
71,657
14,675
17,496
9,149

255,-572
23,039!
29,5501

343.483!
33,085
24,610

107,848!
212,233
120,357
638.789
34.661
55,694
14.295
53,204
7,743

100,000
96,661

280,574
88,928

366,403
14.302
147.469
897,676

2,841,152

210,149
34,0,-*9

7,012
72,506
5,141

12,077
28,246
99,470
5.767
3,'205

38,132
5.145

79,090
24,018
13,781

451,773
33,281
25,540

459,912
75,779
50,626

20,000
30,448

152,602
171,753
70,503
106,013
32,572
9,433

109.634
84,3,33

509,996
192,779
73,844

262,584
2,24"

80,969
23,806
9,267

2,850,191
2,378,769
538,717
464,991
56,933
68,124

123,287
101,519
43,041

562,345
554,567
35,212
96,711
16,600
12,619
51,398
4,535

32,318
404,167
528,094
227,021

4,822,412
26,991
36,339

431,172
1,743,553
104,442
42.284
34,36,6
65,324
18,029
16,925
8,821

217,377
23,687
25.975

300.398
25,844
18,839
88,661

175,267
181,595
825,268
24,145
48,084
7,699

52,789
4,217

85,897
83,211

638,2031
317,798i

1,183,394
72.3001

7,467,819!
49,988;

891.366
941,554

8,409,373:
200,400,

1,777,716
913,456
113,017!

2,892,3391
163,239

226,
544.
190,
119,
238,
34,

1,614,
151,
346,

2,353,
192,
539

11,365,
1.542,
1,611,

670
309
754
,201
,888
,250
,872
,560
,322
,002
,297
223!
,020 10,
,942 1,

,603 1,

685,131
484,947
997,439
80,193

6.339,960
5

1
,658

911,0.56
962,712

7,302,672
192,284

1,565,806
863,152
147,636

2,586,147
102,335

141.019
543.433
18.5,312
116.756
198,566
31,467

,336,404
138,115
421,391
,300.06.5^

205.619
526.052
,415.302
,417,999
,430,272

1,041,254
4,082,613
2.136.491
2,407,248
2,247,825
75 4,0.52
61,443

711,167
749,250

3,767,435
1,905,8161 1,

344.142'
1,964,110! 1,

82,8561
432.659
131,000
92,<!t32

19,732,064!19,
14,735.022 15,

2.915.192 2,

3,091,177! 2,

402.675!
1,204,209; 1,

741,232
3,474,152
328,115

3,259,105
13,056,785

874,700
2,533,422
116,425
348,768
323,893
78,682

221,349
1,986,849
3,234,884
1,462,376

33,245,91132
461,947
288,644

1,960,735

799,907
287,088
169,146

1,449,263
152,025
179,249
75,046

6,841,170
169,404
879,421

1,882,766
752,050
625,591

2.032,535
3,672,705
624,447

4,036,473
719,977

983.563
873,574
323.898
,288,413
795.830
683,684
52,521

725,055
485,265
417.432
572,91*
373,162
752,599
69.845

402,036
130,219-
88,160

.472,824
,225,380
,962,976
.906,766
375,983
.123,248
782,324
.147.755
341,801
,462,488
,708,038
896.601
.395,294
102,605,
286,877
353,722
68,688

193,552
.470,581
,320,972
.175,776
,680,617
436,915-
258,917
,898,174

100,181
355,590
153.401
577.871
7i:3.434

266.322 2,081,021
71,125 578,762

3J5,526 2,769.988
9,793! 79,053

109,424! 896.330
792,191 6,405.374

2,950,019 15,769.784
3,664,768 3,721,714 21,277,481

189,246
495,591
127,2.56
67,843
6,8^13

1'23,905
98,389
5 1,570

180,757i
2S.006
7,0'.I3

41,105
'',970

20,801
38,200

2,710,578

182,368
554,678
153,598
84,842
5,357

145,262
107,136
57,163

177,275
23,264
5,904

36,330
7,921

20,770
23,1 86

2,544,064

690,718
258.735
136,172

1.283,965
173,734
156,879
52,780

6,064,537
155,912-
783,482

1,799,665
671,908
549,8'25

1,732,827
3,513,186

811,^528
4,915,367
591,011

948,262
2,960,363
936.737
481.852
55.239;

534,246
679.5G3j
457,278,

3,8s2.071
604,290
15-<,S36
756,161

47,604
364,974

544,295
676,914

2,120,893
516,422

2,773,038
62,448

773,672
6.246.469

16,602,073
22,056,352

888,892
3,388,459
1,136,098
540,839
47,900

514.196
812,333
382,590

3,853,624
101,611
1 17,387
746,227

530,516! 529,190
632.9201 322,200

15,495,265 16,037,644.
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KOAOg.
Latat Eaming$ Reported.

Weeknr M..| ISSiK I 1888.

Jan. I to Latttt Dale.

1889.
I

1888.

Union Pacitic—
Touilsystemt..

UtaliitNoi-th'n.
Viillpy of Ohio..
Vci'iiioiit Valley
V'irjtiniii Mliil'il.

Walia-h Riiihv'y
nWiiliasli
Waxli.O.* West.
\V<slciu ot Ala.
\Vr.;t. N'.Y. & Pa.
\V( St. N. CarTa.
West .Jer.'iov

W.V.Ccn.APitts.
WliP(liii^'& L.E.
Wll. Col. \-.\ns;.
WLscousin Cent,

t Inclmling llnrs in which half ownership Is held, t Mexican enr-
reney. « Wahash K'way now inclnded. * inclades ths Memphis
division in lS8i). cKaruinjisof entire system, includinf? all road oiier-
ated. tl Rh^hniond it Allejcheuy in'duded in both years. / Includes I'ort
\\ orth ife U. C. for tlrst throe months in both .years.

Latest ttross Earnings by Weeks.—The latest weeklj- earr.
ings in the fore,a;oing table are separately summed u\) as follows.

The one fe.iture ia the returns is their contiuued favorable
character, the increase for the fourth week of August on the
41 roads which have thus far reparted reacliiug 13-91 per cent.

.3,203,902
1 80,40('
.'5(l,(il3

1(!,.)7.1

154,928
50(i,:Jt(

4<iO,f>70
10,81H
29,430

114,.50ii

48,940
191.201
43,248
23,742
50.349

134,389

»
1G,.541,:

913,(
3.54,(

102,
1.139,!
3,039,:
8,144,'

(>2,(

277.;
2,18.i,'

507,!
820,:
418,;
577,(
439,(

2.589.',

*
,359 17,439,1 1

1

047 92-1,35(1
(!37 32(1,743
543 98,435
970 998,209
771 2.911,!)(i(J
404 7,749,843
02ii 60,48.J
581 25(1,238
472 2,029.307
978 351,(;i(i
1<!1 (^57,172
155 338.120
mm .570,179
()H4 399.S87
218 2.395.2H2

ilh meek of Augmt.

Atlantic A Pacific
Buffalo Roch. & PittSDurK.
Cdnadisn Pacific
Chicago & .\tUi tic
Chic. 4; East, rilinols ...
OhlcaRo Mil. & 8t. Paul .

Ciueinnatl Jack. & Mack.
Cln. Wash. &. Bait
Col. & Cm. Midland
Col. H. Val & Toledo
IJenver & Rio Grande...
DiUiithS. 8. & Atlantic...
Kvausville & ludianap..
EvauRyille & T. H
Iowa Central
Lake Eric & Western
iioalsvUi. A Nashville .

Lo itsvlle y. Alb. & Chic,
Louisville N. O & Texas
Mexican Central
Milwaukee L. Sli.iWest'
Milwaukee & Xortheru..
N.Y. Out. <fe\Vest.
Norfolk & Western
Northern Pacific
Ohio ife Mississli'pi
Ohio Klver........
Peoria Dee. & Evans ...
Pitts. & West., tot. sysi'm
St. Joseph & ur. Island..
8t Louts Ark. & Texas..
8t. Louis A San Fran .

Texas & Pacltiu
Toledo Ann A. & No. Mich
Toledo Col & Cin
Toledo & Ohio Central
Toll do St. L. &Kan. C...
Wihash .'consol, 3', stem)
Western N. Y. & Pentj
Wheeiinsife Lake Erie...
WlscoiiBin Central.

Total (41 roads)

Wet Increase 11291 p. o.

1889.

»
Gl,461
.5tl,>i22

4.'i5,0,00

72,003
70,7«>5

?0 1,000
23.414
70,939
12.433
61,830

217 500
68,71
11,620
29,463
38.014
88.233

568,3
81.107
69,317

155,t,78
127.492
41,045
69,641
116,537
719,919
97,914
12.689
23.227
71,657
33.085

107,848
212,233
180,757
28,006
7,093

41.105
3S,200

441,382
121.600
27,170

174,12;;

1888.

5,739,231

8'1,767
54,8(sl

372,00
61,.54(
73.3"3

708.610
22.3114
65.032
11,379
76,318

2/15,500
6^,447
10,159
30,854
34,OH9
7s<,09r

45:1,9! 2
75.779
50.626

152.602
106,013
32,571
6s, 124

101,519
651,56
9i!.711
12,619
26.991
65.324
25.844
88,(>(il

175,267
177,-^75l
23,264
5,904'

3fi,330
23,186

460.670
111,.500

1

23,742
134,3-9

Increase. Deereofe.

1.761
83,000
10,463!

92,39o!
1.020|
5,9071
1,034

1

S
23,306

2,6H

12,000
268

1,461

3,925
9,143

108.453
8.328

18.721
3,076

21.479
8,474
1,517

15,018
165,352

1,203
70

6,333
7.241

19,ls7
36,986
3,482
4,742
1.189
4,775

15,014

"7',io6
3,428

39,733

5,082.813! 723,273

636.418

14,488

1,391

3,764

19,288

66,855

For the month of August we have returns from 52 com-
panies, and the result is a gain of 9-S9 per cent, as follows:

Month of Augwt. 1389. 1888. Increase.
Gross earninjs (52 roads) $18,148,083 $16,514,137 $',633,651
The complete statement for the third week of August shows

11 -66 per cent gain on 87 roads.

3rf teecAc of Augm'.

Prev'ly report'd (66 roads)
Atch T A 8. F. & L'sed I's.

St Louis K. O. it Col...
Gulf Col. A Santa Fe ...

California Central
CalifornU Southern

Cleveland Akron A; Col...
Kansas (:. Ft. 8. & .Mem ..

Kansas C. CUn. & Spr
Kansas C. Mem. * Hir...
Memimis & Charleston...
Ohio Inii. & Wistem
Rich. A Danv. (8 roads)..
San Antonio & Ar. Pass..
Toledo PeorlaA Western .

.

1889.

«
5,231.94f;
386.445

1.91)7
68,0)5
18,224
1 1 ,433
10.671
90,245
,5,456

20,621
36,315
39,62:<

255,572
31,661
20,801

1888.

9>

4,668,113'
392,8201

1,602
.59,^22
16,74S
17.!)09i

12,693
72,506
5,141

12.0771
30,418
35.212;

217.377!
21,115
20,770i

Total (87 roads) 6,238,7051 5.587.083|
S»t Increase (11 62 p. c.) '

i

iHcrease. Deereaee.

S 9
608,935 43.102

6,375
395

9,173
1,476

8.476
3,978

17,739
315

8,544
5,>*67
4,411

38,195
10,510

31

709.575 57,953

651,622

Net Eiirniu^s Xonthly to liate.8t Dates.—The tables follow,

ing show the net earnings reported this week, the r jturns
for each road being publiahed here as soon as received, but not
kept standing from week to week. The figures cover the
latest m( nths and the totals from January 1, and also the
totals for the fis ;al year on those companies whose fiscal year
does not correspond with the calendar year.

RnaU$.

Cbrs. Oh. ic 8o'west..firo98
Net...

Chic. Hurl. .fccjiilnoy.Oro.ss.

Net ..

Lliios controlled. ..Gross.
Not...

Chic. Mil. & S'.PaiU.Oross.
Net...

Cln. N.O. ATex. Pac. Gross.
Net...

N. O. & Northeast. Gross.
Net...

Ala, & Vloksburff..Gross.
Net...

mvieks. Sh. & I'ac.cJross.
Net...

Cleveland ifc Canton. Gross.
Net...

Clev Cin.Chic&St.L. Gross.
Net...

Kentucky Central. ..Gross.
Net..

.

Loulsv. & NashvUlo. Gross.
Net...

Loulsv. N. O. & Tex.Gross.
Net...

Northern Paciflc Gross.
Net...

OhioBiver Gross.
Net...

Oreiron Impr'm't Co.Net...

Oreg'nR'y ifeNav.Co Gros^.
Net...

Pittsburg & West'n.. Gross.
Not...

Pitts. Cleve. & Tol. Gross.
Net...

Pitts. Palnes. & F Gross.
Net...

Total System... Gross
Not...

Rio Grande Wcsfn.. Gross.
Net...

Rome Wat. &Ogden. Gross.
Net. .

.

Oct. 1 to July 31, ) Gross.
10 months ....SNot...

Soloto Valley Gro«8.
Net...

West. N. Y. & Penn..Gross.
Net...

Oct. 1 to Ju'y 31, 1 Gross.
10 months 5 Net...

Roads.
Oregon Irapi'm't Co. Gross.

Net...
Dec. 1 to,Iune30, (Gross.

7miinths jNet...

1889.
9

-July. . ^/on. 1 to July 3t.—m-
1888. 1889. 188»
$ « »

181,0.30
85,979

178,112 1,121,804 1,09I,31»
78,902 451,263 36«<t2a.

2,088,1.30 1,863.5111 14.050,927 ll.asOftOB '•

903,455 353,307 i,725.701» 1,610,737
'

583,590 461,724 3,967,340 3,020,»97 ,

134,717 82,164 1,095,567 4aOUUU .

1,977,398 1,924,565 13.086,316 12,478,655 :

003,910 587,047 3,863.632 2,463,573
,0-6,703
613,000

328,076 321,407
127,000 115,438
71,443 66,192 556.521
10,000 4,'I00 73,000
40,454 32,266 306,720
7,600 2,000 7l,00J

39,718 37,685 217,729
4,000 6,000 S4,0<J9

36,882 30,523 232,165
12,025 9,065 72.299

939,160 853,431
314,897 220.053
91,139 99.470 541,309
44,416 54,231 232,983

1,448,495 1,333 432 9.740,633
55!',346 479,599 3,617,930
168,236 154,161 1,421,902
29,339 27.507 3 16,194

1,923,394 1,003,584 11,011,921
782,930 666, ls3 4,269,830
.33,039 41,354
28,483 16,872

113,179 105,549
567,932 528,094
181,172 172,897
120.399 104.412
53,910 22,900
43,698 42.284
12,029 11.020
26,984 34,365
11,588 19,330

191,08) 181,092
77,362 53,270
141,526 110.170
68,554 19,802

343,4r>3 300,3i)S
156,738 128,901

2,040,66&-'
&82,3»9
472,331'
47,000 .

251,(556
.

16,000
271.822: •

3e,000-

214,973:
65,98®,.

55,201
19, 127

326,470
63,264

52,789
5,194

289,7.57
93,496

Jane.
1889. 1888.

293,929
12'^,701

388,593
3,234,884
766,371
'. 99.907
310,715
287,083
62.964

169,140
59,024

],2i6,14l
452.703

797,371
281,092

1,882 766
n 6,037

2,763,714
1,113,384

355,390
93.055

1,830,672
331,629

2,677,856
5 49,803

--Jan. 1 to -lunt 30^-^

543,43X:-
2e6,8Za

.

9;069.375
3,061,487^.-

l,275.1l!>#
294,598'

9,042.747
3-3.3.3,32a
23W,4r02;
92,505-.

617,945-
3.320,*72:
1,123,155.

680,Tl»
245.335
258,7 35.

136,17Z-
54.494

1.085,62 5-
3&4,88»
711,207~
151 ,53&

1,799,665.
706,789-

2,660,975
1,111334.
364,974,
56.830"

1,688.1 19>
491 542.

2.4 1837»
661 .18&

343,809
53,745

404.167
71,799

1889.
$

1,986,849
275,419

2,32i,431
275,651

1888.

2,470.581
512,3<»

2,841.786-,
&88,IG»-

' Expenditures increased by reason of Hoods.

ANNUAL REPORTS.
Vicksbursy Shrereport & Pacillc.

(For the year ending June 30, 1889.^

The annual report says that of the main track between
Shreveport and the river at Delta 133 miles are laid with 60-lb.,

steel rails, 4 miles with .'iS-lb. steel rails and 33 miles with iron
rails that were put into the track in 18.58 and 1859. Peinodical
soundings during the fiscal year show that the river has made
no changes at Delta; all the works constructed by the com-
pany have stood well. The transfer of cars has proceeded with
regularity.

The following statement shows the earnings and expensesi.
in comparison with the previous year:

OROSS BARNI.\QS.
18S--8. 1899-9..

From passenRcrs $14^,3S0 i?15l,55t
Froii freight £90,031 367, 392^
From mail s-rvico 11,071 10,442
From express service 9,32) 8,16^
Fr.mrents 17,171 28,142t:
From miscellaneous sources 24,110 26,911.

Total $604,235 $592,60X.
Ol'ER.VTIXO EXI'ENSBS.

For oonductlns; transportation $100,312 $31,495.
F>rmr.tlve i)Ower 97,'<75 98,413
For maintenance of cars S2,720 37,832-
Fi.r mainlenanceof way 13 ',573 183,210
F..rgeueral expenses 36.141 34,0ie
FuriBXC* 20,400 ie,50CK

Total $113,321 $461,467
Net rcv-nuc $l-i5,')33 Jfl3I,135

In comparison with the previous year the gross earnings
showadecrea.se of $11,652, or 1 •93 pt^r cent. The operating
expenses, including ta.xes, show au increa.se of $43,1-45, or 10-31

per cent. The net revenue shows a decrease of §54,797, or
29-47 per cent.
During the year the expenditures for account of capital have

been §22,224. The result of the year's operations, showing a
decrease of $11,652 in gross earnings and an increase of §43,14,1

in operating expenses, has been disappointing. The decrease-
in earnings, however, maybe attribuied entirely to the yellow-
fever scare during this months of .September and October, 1888:,
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service east of

expenses oc

_ in that
cur "

^

~
'

JSf'^^^re't^ a net d^"^ra«;ho;^:W;^^^^^^^^

departments.
Th

further i .

fire dolkre V)er coupon on the ecumm that matured July 1,

1^ """ur'lher sn.L Income avai\al.le additional payments

will be n.ade on account from tmie to time.

In cTinformitv with clause 9 of the mortKace, holders of tlu d

m^^Ke ana ian.l fjrant bonds have availea themselves of the

ontion i.n.viileJ in the mortgage to use bonds instead of cash

iXmS^e of lands to the extent of $328,697. The bonds

were iA due course handed by them to the company m ex-

change for ritles to lands, and have, m conformitv « ith the

mortKape. l^en surrendered to the trustee for cancellation, and

the Iwbility of the company for third mortgage and land grant

bonds has been thus reduce<l to .$2,2i6,30a.

GENERAL INVESTMENT NEWS.

\rkan«as i Gulf.—The Kentucky & Arkansas Land & In-

dustrial Companv. which owns a large ijroperty at Arkansas

City Ark., are buildinR this road extending northwesterly

from Arkansas C"itv to Pendleton, on the Arkansas River, do

miles. The road will there meet the Stuttgart& Arkansas River

Railroad in course of consti-uction. W. B. Bergholz, lo

Cortlandt Street. New York, is the President of the Arkansas

& Gulf.

Atchison Topeka & Santa Fc.—At a meeting of the Direct-

ors ill BosUin. President Strongs resignation was accepted,

and Mr. Manvel was elected in his ijlace. A resolution was

passed in commendation of Mr. Strong. The General Course!

reported that sufflcient stockho'ders of the two California

companies had consented in writing to consolidation to put it

into effect. Tlie by-laws were amended so as to relieve the

President from the supervision of the ttnancial affairs of the

comi)anv. so that he can give his whole attention to the man-

agement of tlie road. Jlr. F. H. Peabody. of Kidder, Peabody

& Co. was elected a director. Nothing else of importancew as

done.

Called Bonds.—The following bonds have been called for

jMiyment:

Ohio & Mississippi Railway.—Fifty-one equipment trust

certificates of $1,000 each, interest ceasing Oct. 1, 1889, niuu-

ber^ as follows: >

Hoi'. 6, 12. 34. 82, 98, 104, 123, 12X, 134, 13Q. 14."?, 144, 133. 16f!

172, I8J,C05, 224, 227, 232, 245, 2"iO, 26i, 264, 275, 281, •. 87, 2!)4,

304. 309. 317. 3SS, 3.59, 371, 374, 37!), 3S?, 396, 400, 401, 402, 411,
412. 4»9, 444,454, 464, 488, 4^9, 496, 51 1.

rinciiinal! Jackson & Mackinaw.—A circular issued to

stockliolders states that a special meeting of the stockholders of

this coini>any will be held at its office in the city of Van Wert,
Ohio, on the 2d day of October, 1889, to consider and vote
upon a proposition to borrow money, and thereon make and
issue mortgage bonds of this company at the rate of §5,000 per
mile of road now or hereafter completed, including all

branches, additions and extensions thereto, to the limit in the
aggregate of §3.000,000, such bonds to be for the sum of .31,000

each, to bear interest at tlie rate of 5 per cent in gold, running
till 1936, "for the purpose of completing and extending its

road, constructing branches, additions and extensions of its

road, paying its floating debt, funding its floating indebted-
ness, increasing its macliinery and rolling stock, building
depots, shops and terminal facilities, making improvements
and providing betterments, and for the general purposes of the
business of the company;'' also to consider and vote upon tlie

propDsition to con.struct the extension of the company's road
frjm Addifwn to Jackson, and the proixisition to construct the
branch and extension of the company's road from, at or near
Battle Creek to Lowell, in the Stale of Michigan.

Culnmbns Hocking Valley & Toledo.—The resignations of
President John W. Shaw-, of tliis railroad, and of his associates
in the recent management, were finally offered to the slock-
holders' committee^ The new l)oitrd has elected C. C. Waite,
who was formerly Vii'c-President and General Manager of the
Cincinnati Hamilton & Dayton, to the position of President,
and Samuel D. Davis has been made Vice-President. It was
announced that the .Se))temlx;r interest would be paid on
Tuesday at the Atlantic Tiust Companv, wliich has been
made the fiscal agent. Mr. Waite, the new President, has
gone at once to Columbus, O., to assume formal charge of the
pro|)erty.

Florida Central * Penlnsnlar.—An extension from Plant
Citj- toTHinjia. on the (lulf. a distance of 22 miles, will be
compl.t. 1

I I ember 1. The cost has been met by individ-
ual St" Tlio Georgia Southern & Florida, whicli

Jl*"
J"-' ' its line from Valdosta to I^ake City, on the

Florula Central & Peninsular, it is expected, will prove advan-
tageouM t<:. ;his company. The earninl^s for the fii-st half of
1889 are r< ported as follows : Gross, $579,376 ; net, $97,990: as
against foi n-tt year, gross, $555,246 ; net, $109,407.

Indiana Stale Bonds.—Sealed proposals for the purchase
of bonds f f ;lio State of Indiana, authorized by an act of the
General A'*embly approved March U, 1889, to the amount of

$700,000, being the second one-half of the amount of loan

therein authorized, will be received at the office of the Auditor

of State of Indiana, in the City of Indianaix)lis, until the 14th

day Septeml)er, 1889.
^ .. « i

The bonds herein designated will be payable at the hscal

agency of the State in the City of New York, in ten years

after their date, and will be redeemable at the same place at

the pleasure of the State after five years.

They will be issued in registered form in denominations to

suit the purchaser, transferable at said fiscal agency without

expense to the holdei-s, and will bear interest at the rate of

three per cent per annum, payable semi-annually at said hscal

agency without any deduction.
. ^

The bonds will be payable and deliverable at the office of

Messrs. Winslow, Lanier & Co., in the City of New York, on

and after Wednesday, September 25, 1889, accrued interest

i)eing charged the purchaser from the date of issue.

Full particulars are given in the advertisement in another

column.

Internal ional & Great Northern.—A press dispatch from

Austin, Texas, Sept. 5, said that Attorney General Hogg had

just instituted important suits in the District Court in

opposition to the two suits pending in the interest of the

bondholders. One of these suits of the bondholders is in the

interest of the firsts for interest overdue and in default, and

the other is the Farmers' Loan & Trust Company suit to fore-

close the second mortgage.
The State now, tlu-ough Attorney-General Hogg, inter-

venes to defeat the=e actions on the ground that the bonds

are fictitious, and were issued without due authority of law,

being of larger amount, he claims, than they should be under

Texas law. As to this, the jjarties who are familiar with the

whole former reorganization of the Interna' ional say that

there is nothing in the claim, and that the outstanding mort-

gages of the International are less than the debts of the old

company. _, ,

Whatever may be the real animus of Attorney- General

Hogg of Texas, in his present and previous suits to delay the

bondholders' proceedings in the International oases, his action

appears to be in the Gould interest, and is not easily accounted

for on any other theory.

Little Miami—Coliiiubu8& Xenia.—The following dispatch

from Cincinnati Sept. 2 gives the main facts about a default

that seems rather extraordinary:
"ClNCi.NTSATl, O., Sept. 2, 1889.—The Pittsburg Cincinnati

& ,St. Louis (Pennsylvania line) to-day defaulted on the guar-

anteed interest of the stock of the Little Miami leased line.

The amount due was $146,423, or at the rate of 8 per cent

on §6,000,000 of stock of the Little Miami and interest on
Columbus & Xenia bonds guaranteed by the latter. A dispute

lias arisen over betterments which can only be made under

the terms of the lease by concurrent resolution of the Little

Miami and Pittsburg Cincinnati & St. Louis boards.
" The Little Miami people assert that they are asked to issue

stock to pay for more betterments than were ever thus author-

ized, and the default is made to force the Little Miami to

terms. The Little Miami stock has been considered the safest

security held here, ruling at over 170, and the default,

although it can be but temporary, creates a sensation."

The Little Miami is well known as one of the Pennsylvania

Company's leased lines, controlled through the Pittsburg Cin-

cinnati & St. Louis as above stated, and the L. & M. main-

tains, like many other leased lines,' only a nominal

organization. The Little Miami is lost sight of. and the de-

fault appears as the default of the Pennsylvania Company on

some of its lease obligations, affecting stock and )x)nds widely

scattered among careful investoi-s. So far as can be deter-

mined from facts yet at hand, it seems to be a very grave error

on the part of a great coi-poration of such vast resources, unlim-

ited credit, and immense lease obligations, to i)ermit default

on any of those obligations, even for a single day.

The papers report Mr. Cox, Secretary of the Little Miami,

as saying :
" Of late the Pennsylvania hns bee'n buying a

good deal of real estate here and making extensive improve-

ments, and it wishes to charge us with them. It w-ants the

Little Miami to issue $500,000 of stock for this proiierty and
this we refused to do. We did not have a hand in buying it,

we were not, indeed, informed of it untU three years after

most of the purchases had been made. Our board disapproved

of it, and of course we see no reason or justice in the claim.

We have sent official notice to this effect to the Pennsylvania,

and if the interest is not paid I presume suit will be brought,

though, of course, I do not know about it."

The Pennsylvania statement of the case may bring out new
facts, and if it does the Chroi^icle will certainly give them.

Monterey & Mexican Giilf—Monterey & Northwestern.—
The construction of this Mexican road, projected to extend

from Monterey, about 150 miles south of Laredo, Texas, south-

ward to Tampico, on the Gulf of Mexico, 3G0 miles, is pro-

\T0ssing rapidly, and the grading is completed for !)0 mUes
Prom Monterey. The road is in operation to Jlontemorelos, 60

miles, and the track is laid five miles further. The contractors

areMcGavock, Price & Co., and the locating survey is com-

pleted for 100 miles beyond the present end of the track, which

is projected to extend from Monterey, in the State of Nuevo

Leon, northwestward, has been located for C5 miles uorthw^t

)f Monterey. Work upon this portion of the road will be

Ijegun at once, and its completion is expected by January

next. This section extends lo Venadito, on the Mexican In-

ternational, and will serve to connect the Monterey & Mexican
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Gulf with the standard giiaRO railroad system of Mexico and

the United States. The New York office of this company ih

identical with that of the Monterey & Mexican Gulf, which is

at i-i Wall Street. A map showing the line may bo found m
om- Investors' Supplement.

New York Sta'e Railroads.—The reports below for the quar-

ter ending Jime SO have been filed with the RR. Commis-sioners.
- ~ -

~ -Xew York dJ y. K'<f}.~
188!i. 1SS8.

fl,37rt.i)l7 $l,2H4,«44
»95,725 111.'.,110

$3f2,292 $;i(!'J,73 \,

-N. r L. B.iC ir^«'.—

.

18S9. 1888.
Gross c.irnlnfrs $6.U7,'123 $«.-77.';28

Operating oipenscs 4,llii,'i21 4,225,9tj4

Net earnln?9 .. !^i,33.5,901 $2.5.il,7fi4

Loss^otooth. iiuci". 5i:{;,077 688,441

.fl.7n0,*24 $l,nG3,323
Other incoiiio 2',i0.'i85 2 58,197

:}i382,292

30,052
$369,731

5,791

Total income... $2,009,800 $2,2.:i,820 $419,214 $J75,.')25

Deriacl—
Inieieat $1,173,282
Taxes
Ktntala. &o

109,063
53S,!30

$l,189,0n
90,771

529,0«3

$:5.").286
59,400
yO,.'J20

$251,878
43,500

104,912

»4U,212 $400,290

$8,032 (lef. $24,70,>
Total $1,815,475 $1,814,908

Balance,8iirpUi3 $254,334 $136,912

Northern Pacific.—There has been nothing official given

out concerning the great blanket mortg ige of this company, and
tlieie can not be anything positive till after the meeting. In

the meantime the plan is outlined and the Philadelphia

Inquirer says that the new Northern Pacific mortgage will

have three classes. In the first cla.s3 will be $57,000,000 of t

per cent bonds. These are intended for the present first lien

upon all the property of the company. The present first

mortgage does not cover some property owned by the com-
panv. The second class will comprise §23,000,000 4i^s, and
present second mortgage bondholders will be asked to take

these bonds. These two series make up $80,000,000, or one-

half the whole amount of the mortgage. The third series will

be for §80,000,000, and the first bonds to be issued will tear 5

per cent interest. It is reported further that the present gen-

eral first mortgage bonds are to be exchanged at the rate of

117 per cent in new 48 : the second mortgage bonds will get

11.5 per cent in new 4i.,'s
; the third mortgage bonds will get

lO.j in new .'Js, and the'branch line bonds will get 107 in new
.5s. Tlie amount of new bonds to be issued is calculated to

be about as follows :

Amount.
First morlgago ^ST-;,'!^"'?*^!!!
Second mortgage JJ'!!?:!'

I

Thiid movtKage 13,000,0(0
Branch linos 2/,' 0O,00o

Total $120,000,000

The present interest charges on the bonds for which the

§120.000,000 stated above are reserved amount to §7,363,770.

By tliLs conversion the company's fixed charges will be re-

duced §3,048,770. In order to provide new capital, however.

it is necessary to issue at once §30,000,000 of ne a- 5 per cent

bonds, the annual interest upon which will be §1,000,000.

Even after these bonds are put out, however, the fixed charges

will be §1,048,000 less than they are at present.

The first mortgage bonds of the Northern Pacific can be re-

tired with the proceeds of land sales and drawn by lot at 110,

and this provision is relied upon to induce the holders to ex-

change them on certain terms for new bonds carrying lower

intei-est.

Oregon Iran; Continental.—The followmg circular has

heen issuid from the office of this company: "A special meet-

ing of the stockholders will be called to be held on Tuesday,
Nov. 5, in Portland, Ore., to consider and take action upon
the question to be submitted to the Board of Directors,

whetlier the capital of the company shall be reduced, or

whether the company shall be liquidated and go out of exist-

ence. Resolutions to that effect were adopted at the meeting
of the board, held in the city named yesterday [Sept. 2]. The
reasons for the time of submission and for tlie alternative

nature of the proposition of the stockholders are obvious. It

would hardly be right or practicable for the comjiany to mak(!

a reduction of its capital or to resort to liquidation before all

its creditors are satkfied in full. The floating debt is already

amply provided for by the partial sale of the company's assets.

But provision must also be niaile for the retirement of the

per cent bonds of the company, which, under the terms of the

mortgage are redeemable at 105 upon 15 days' notica Ijefore

any coupfjn term. There is reasoanble assurance of ar-

rangements with the Northern Pacific Railroad Com-
pany under wliich the means for the redemption of the
bonds will be obtained. But there cannot be any cer-

tainty regarding them until the holders of Northern
Pacific preferred stock have given their cor sent to the creation

of the proposed con.solidated mortgage. Owing to this uncer-
tainty, the management cannot well decide as yet wliat line

of action it will recommend to the special stockholders meet-
ing. But in view of the vague appehensions that seem to be
felt by some stockholders as to the programme of those who
hold control of the company, the management feels called

upon to give the formal assurance that whatever decision may
lie reached at the meeting, all stockholdei-s shall be treateil as

ju.stice requires, that is, exactly alike. No S{)ecial advanfciges
of any sort have been given or will be jjiven to any set of stock-

holders, but all shall share equally in the proceeds of the

company's properties. If the management should conclude to

advise the stockholders to vote for liquidation, tlie stockholdei-s
will be given the choice between taking their full share of the

company's assets in kind or cash and coming into the new cor-
[wration, the formation of which is under consideration, on
precisely equal term-i. If, as it is (robable, the contemplated
transformation of the company into a now one is carried

out, it is intended to make the latter a strictly financiering

institution. A special field of operation, nromising a very
lucrative business, is open to it, and it is airea<ly assured of

very valuable connections in this country as well as in Europe.
"The Oregon & Transcontinental stockholders will be fully

informed in due time by circular of the conclusions of the
management in all the mentioned respects."

Spokane Falls & Northern.—The condition of construc-

tion is as follows : Grade and superstructure will be entirely

completed to Colville, 88 miles from Spokane, by Sept. 15th.

52 miles of track laid to date, and track-layuig progressing at

the rate of a little over a mile per day. Length of road to be
completed this season about 100 miles—to the Columbia Rirer.

St. Lonis Arkansas * Texas.—A special meeting of the

Board of Directora of this company was held in St. Louis for

the purpose of sanctioning and agreeing to a petition of the
Receivers. "The Directors adopted a resolution sanctioning a
petition of the Receivers for leave to divide the gross earnings
of the two systems, viz. : The lines in Arkansas and Missouri

and the lines in Texas on the through freight business so as

to make the proportion 60 per cent for the Texas lines and 40

per cent for the lines in Arkansas and Missouri. The main
stem of the Missouri and Arkansas division consists of 430

miles and the Texas main stem 805 miles. The Sherman
branch, however, represents 110 miles, the Fort Worth branch
97 miles, the Hillsboro branch 42 miles, the Lufkin branch 89

miles. The Shreveport (La.) branch represents 01 miles, the

Little Rock (Ark.) branch 43 miles, and the Delta (Mo.) branch
52 miles.

This petition will be presented to Judge Brewer in a few
days, and if it is not properly opposed by counsel for the first

mortgage bondholders or their trustee, the Central Trust Com-
pany of New York, it may be granted. This is understood to

be ju.st what the Gould party desires, viz : to separate and dis-

integrate the system, and if they cannot control the w^hole

property for a mere song and reduce the first mortgage inter-

est, then to buy the portions in Texas and make those lines

tributary to the Gould roads northward, leaving the Arkansas
and Missouri portion of the St. L. A. & T. as a line without

connections. Althoug'.i the mortgages in Missouri and xVrkan-

sas and in' the State of Texas are separate, and wiU probably

have to be foreclosed separately if the property goes to fore-

closure, these mortgages are both deposited as security for the

first mortgage bonds. The Investors' Sctpplement refers to

this as follows :

"The 1st niorlf,';vgps of the rompanleR In Missouri and Arkansas and
in Ti-.\;i8 arc cl posiiert with the Cciitral Trust Co., and tUn 2rt m(irtga?C9

ou b th (llvis'oiiH with ihc Merc mtil-. Trust Co., anil each of thesj trust

comnauies has issued ag:iins' thcs r mortgages so hehl Its cnuiioii trust

ccrtitlcHtes for $1 ,000 each. (These are theiertiflcates sold at tlie Stock
Exchange.) See mortgage abstracts in Chronicle. V 45, p. 044. Sup-
pleinemary mortgng. s i xtmA lien to various lirauches.

"

The bondholders will probably have a hard struggle to pre-

serve their rights, but the road should prove a valuable one,

and if the bondholders would forego their interest for a while

and allow the property to be put in prime condition, it mighrt

never be necessary to foreclose or to reduce the first mortgage
interest.

The General Manager, as soon as the Receivers' certificates

are authorized, will go ahead with the purchase of 113 miles

of new steel rails. The road is now douig a handsome
business, showing a large increase every week, and the

operating expenses, salaries, etc., are met promptly every

month.

Wabiifli.—The Central Tiiist Company has delivered the

§6,000,000 of new first mortgage bonds to the syndicate headed
by Vermilve & Co.
In the abstract of the new second mortgage, which covers

only lines east of the Mississippi River, the total mileage was
given last week as 1,556 miles, instead of 1,040 which is ap-

proximately the nimiber of miles actually covered by that

mortgage. ^^^
—The card of Messrs. Spencer Trask & Co., bankers. 16 and

18 Broad Street, will be found in the Chronicle, under the

head of " Banking and Financial," just preceding the Money
Market. This old firm, well known as one of the most active

in Stock Exchange business, offers every facility for custom-

ers in New York and other cities, and invit- s correspondence

from good parties. They have branch offices in Albany, Sara-

toga and Providence.

—At a meeting of the stockholders of the National Loan
& Ti-ust Company of Kansas City, Missouri, held at the rooms

of that company, corner of Fifth and Delaware streets,

Saturdav August 3:st, the name of tiie company was changed,

from tlie National Loan & Trust Company to the " later-

uational Loan & Trust Comp my."
— Messrs. Peter Geddes, E. '. Martin, H. O. Northcote and

Gustav E. Kissel have formed .i committee 1 > protect the m-
terests of tlic South CaroUna ltailwa,\' Company first mortgage

six per cent bondholders. Further information cau be ob-

tained at the banking house of Messrs. Ke-sler & Co.

—Messrs. Coffin & Stanton publish in our columns to-day are

extended list of September Ci)upons of city, town and county-

bonds which are payable at then- office.

—Messrs. Harriraan & Co. present a selected list .of sectiri-

ties in to-day's Chronicle.
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ATLANTIC & PACIFIC RAILROAD.

FIRST TRUST MORTGAGE OF THE ATLANTIC &

PACIFIC RR. COMPANY SECURING $30,000,000

GOLD BONDS DUE JANUARY 1, 1987.

t Parties.—Tlw Atlantic & Pacific RR. Co., party of the first

y»rt, hereinafter called the Company, the Atchison Topeka &
fianta Fe RR. Co. and the St. Louis & San Francisco Railway

Co.. parties of the second part, hereinafter called the Guaran-

tors, and the Merciintile trust Co. ,
party of the third imit.

Aennnafter called the Trustee.

Proiterty CkwwwJ.—It being provided that the bonds seciu-etl

l)y this mortgage shall be issued in exchange, jjar for par, for

the luortgHge lK)n<ls of the company issueil on its Western

Division under mortgage dated July 1, 1880, and on its Central

JJivision under mortgage dated March 1, 1883, it is agreed that

all of said diviaioftal bonds so received in exchange shall be

delivered to the Trustee, and held by it subject to the trusts of

•this indenture.
TUE BONI>.

> Qnarantced Trust Gold Bond.

/Dal<.—Jannary 1 , '.887.

TVfMTOiiimiMm.—fl.OOO eacb.
Amount A uthorited.—Vot cxcerdiDK *20,000,000, but to be issued

«nly In exelntiKe. piir for p ir. for tlie divisional bonds ineiiti ned above.
I'riuiijail rayiihit.—Jaui'ury 1. Iii:t7. In United states Eolil coin of

the iirc,-<>ut stui'idanl, at tlie Company's agency In New York City.

Interest J'avfble —At the T»tc of 4 per cent per annum ou January 1

«ih1 July 1 in 1 k<- )!oh\ at said aiicncy.
il«(rf*/i'o/««;i.— Bond" are louio. bonds, but maybe registered as to

Iprincipal and intereai (all unpaid coupons beiDi;<'anve1e<raud detaclied)

«t tbe Compan) 's a<(eucies in New York City and lioston.
BeHremenl brfore Uanirtiy.-Tae Company it'elf. or eltlier one of Ihe

Qoarantors, has tUe r ght to puri base In any your, on jHnuary 1 or.ri>lv

1, at 105 and accruud interest, any or all bonds of tins issue. Said
*»nda, if sti purcba-id. "hall be drawn l>y lot, but only af or proposals
^to buy at not exceeding tbe ramo rate, being pubJcl)' advertised fur a
vaasonable length of time, shall not have been accepted.

Ouaranty on Bond.—" The Atchison Topeka & Santa Fe
Railroad Comjany and the St. Louis & San Francisco Railway
Company severally, but not jointly, guarantee each the pay-
ment of one-half part of the principal and interest of the
within bond as the sa'iie shall mature."

Atchison Topeka & Santa Fe RR. Co.,
By , Comptroller.

^;. St. Louis & San Francisco Railway Co.,

By , Treasurer.

BOND.S DEPOSITED.
" Akticle III.—The Trustee shall hold the mortgage bonds to^ deposited with it as aforesaid as security for the payment
x>t the principal of the 4 per cent bonds to be issued hereunder,
and the princijial and interest of said 4 per cents being paid at
maturity it shall deliver one-half of said mortgage bonds to
*he Atchison Co. and one-half thereof to the San Francisco Co.

DEFAULT.
Abticle rv.—In case of default in the punctual payment of

^e principal of the bonds hereby secured, the Trustee shall
«eU the mortgage bonds held by it as security, and apply the
jproceeds to the payment of said bonds issued hereunder.

Article V.—In case of default in the piyment of interest
when due, the Trustee shall, at the written request of a
majority in interest of the bondholders, sell such part of the
bonds held as security as may bo necessary for the purpose, and
-apply the proceeds to the payment of the interest so in default.

Article VI.—Uixin the "joint and mutual request of the
Guarantors, tlie Trustee shall use the bonds held as security
•«ither for the purpose of foreclosing the mortgage securing said
bonds or of resisting such foreclosure, and shall take all
necessary and legal measures to bring about or prevent such
'/oreclosure. In case of such foreclosure, the proceeds, whether
money or securities, shall be held by the Trustee, subject to
"the same trusts as the said mortgage bonds originally deposited
with it.

Article VIL—" In case of default for one year in the pay-
ment of any interest due on the said 4 i)er cent bonds, the
principal thereof shall become due, provided the owners of a
majority in amount of the said bonds shall so elect and signify
their election by a writing addressed to and served upon the
Trustee.

•' In case such default for one year sliall be caused by the
Tatlore of either of the Guarantors to fulfil its contract of
jfuarantv. the other Guarantor, not teiug in default, may elect
to pay the interest then in arrears and to assume the future
performance of the contract of guaranty of said defaulting
•IJuaranUjr. And thereuiwn said defaulting Guarantor shall
'lieheld to have releaswl to the other Guarantor not in default
^*rt 8o electing, all its right to and interest in the mortgage
«aB(ls received in exchange for said 4 jier cent bonds, and
^deposited as security with the Trustee. Such election shaU be
manifesteil by a writing addressed to and served upon the
trustee, and shall be accompanied by a deposit with the
Trustee of money sufficient to pay all interest then in arrears
thereupon said Trustee shall thereafter hold such mortgage
b<)ud« siibjct to the terms of the trust in favor of the holdersof said 1 i«r i-ent \umiU, and of said Atlantic Road, but other-
wise for tho s/ilo account and benefit of the Guarantor elect-
•ing as aforesaid, which said Guarantor shall thereafter have*nd enjoy all the right« and powers of this indenture, or the

* indenture hereto annexed, belonging to or vested in both
said Guarantors.

" Notwithstanding such election, and the consequent deter-

mination of its interest in said mortgage bonds, the Guarantor
so in default on said contract of guaranty shall remain liable

thereon to any party in interest, and shall also remain liable

to the other parties "hereto and each of them for all loss or in-

jury arising from the failure to perform the said contract of

guaranty, or to fulfil any of the provisions of this indenture

or of the indenture* hereto annexed." But the Guarantor so

in default shall be restored to its former rights in the said

mortgage bonds deposited with the Trustee upon the jjayment

at anv time within five years after such default, but not there-

after," to the other Guarantor as compensation, of a sum equid

to the sums which such other Guarantor shall have paid in the

performance by it of the contract of guaranty of the default-

ing Guarantor, and an additional sum equal to 13 per cent jjer

annum upon the sums thus paid.

TRUSTEES.

Article VIII.—The Trustee shall be answerable only for

gross negligence or wilful default in the performance of said

trust. In case of a vacancy in the office of Trustee a new
Trustee shall be appointed by the Company and the Guaran-
tors by an instrument in writing, reasonable notice of the &\>

pointment teing given by advertisement. But if no apixjint-

ment be so made within "three months after the occurrence of

the vacancy any court of New York State having competent
jurisdiction may appoint a Trustee to till such vacancy.

It^" The two foUoiping abstracts give the more important

provisions of the mortgages which secure the bonds deposited

in trust under the above deed.]

FIRST MORTGAGE OF THE WESTERN DIVISION OF
THE ATLANTIC & PACIFIC RR. SECURING 6 PER
CENT GOLD BONDS DUE JULY 1. 1910, ISSUED AT
$35,000 PER MILE.

Date.—3u\y 1, 1880.

Parties.—The Atlantic & Pacific RR. Co., of the first part,

and the U. S. Trust Co. of N. Y., Trustee, of the second part.

Property Covered.—The franchises, rights of way, railroad,

telegraph, land, land grants, structures, rolling stock and all

property of every description now and hereafter jjertaining to

the Western Division of the company's railroad, to run from
Albuquerque, New Mexico, to the Pacific Ocean [actually

constructed from Isleta. near Albuquerque, to Big Colorado
River, 560 miles.] Also all additions and extensions which
may be made thereto, and all income therefr m. [The com-
pany's land grantf consists of 40 sections of one square mile

each per mile of road in Territories and 30 sections per mile in

Siates.]

Article 'i—Application of Land Sales.—Tlie lands plcdgetl

may be sold at reasonable prices, provided the land commis-
sioner shall be chosen by the company with the approval of

the Trustee (which approval shall be inferred if no objection

is made within tliirty days after notice of the intended
appointment), and provided said commissioner may be re-

moved by the company at any time, and shall be, upon re-

quest of the Trustee, for cause shown. And provided also

uiat the net cash proceeds of said lands shall be deposited with

the United States Trust Co. . and used solely

—

1st. To provide for any deficiency in the net earnings for the

payment of interest on the 1st mortgage bonds.

3d. To provide the same for the 3d mortgage bonds.

3d. For the payment of the principal and interest of any
advances made by the Atchison Topeka & Santa Fe RR. Co.

and the St. Louis & San Francisco Railway Co. under the con-

tract indorsed on this mortgage.
4th. For the purchase and cancellation of the 1st mortgage

bonds whenever obtainable by public advertisement at not
exceeding 110 and interest.

Bonds of this issue are receivable at par and accrued interest

in payment for lands, and when so received shall be canceled.

Article a—Defatdt.—In case of default for six months in

the payment of interest or in the performance of any covenant
herein contained, or in case of default in the payment of jirin-

cipal, the Trustee may take possession of and operate the rail-

road and telegra])h, and shall sell said lands, and after paying
all liens superior to the lien of these presents, and all projier

expenses of constructing, operating and maintaining the rail-

road and telegraph, and of selling the lands, including the

comiiensation of the Trustee, shall apply the remainder as fol-

lows, namely:
1. To the payment of interest on said first mortgage bonds.

2. To the payment of the principal of the bonds if due, or if

the holders of one-tliird in amoimt of the outstanding bonds
shall elect it due; but in case the principal is due, or is elected

to be due, the said remainder shall be applied to jmyment of

principal and interest withoufpreference.
3. If the principal is not due or elected to be due, the net

proceeds of the land grant shall be applied as provided in Ar-

ticle 3, and the net proceeds of the railroad and telegraph after

payment of interest on all bonds in the order of preference,

* An Indenture between the Atlantic Co., the .Vtchison Co. and the

San Francisco Co.

t It Is staled that to Dec 31, 1S88. the company l.ad earned under
the laud grant j0,3O0,O00 acres, of wulch l.l-io.OoO acr.-s bad b-en
sold and 5,302,000 acres wn'e held by a trustee to pay advances by
the Atcbi.su :iaud Sau I'lancJsco comp.>ni;s, leaving 13,.^00,ouO acres

undl'P sed of.
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and of all other interest-bearing indebtedness pertaining to

said Western Division, shall be applied to a sinking fund for

the purchase and cancellation of the first mortgage bond* at

not exceetling [)ar and accrued interest, and for the ultimate

payment of said last-name<l bonds. And if said earninj^s suf-

fice to pay the interest as it falls due and all interest in arrears

has been fully paid, the property shall be surrendered to the
comjjany; provided, however, that any default may be waived
by the written a=isent thereto of a majority in interest of the

bonds outstanding, but waiver of any previous default shall

not affect the rights of the parties upon any default subsequent-
ly liappening. And the provisions of both Articles 5 and 6 are
subject to thi-5 proviso.

Article 6

—

Default.—In case of default, as described in

Article 6, and the same is not waived, the Trustee may. and
upon demand of the holders of one-fourth in amoimt of the
outstanding bonds shall, sell all the property hereby con-
veyed, both railroad and land grant, at public auction. The
Trustee may purchase at said sale, and the not proceeds shall

be applied without preference to the payment of the principal

and interest of the bonds hereby secured.
Article 9

—

Tnnftees.—The Trustee may be removed at any
time by a vote»of a majority in interest of the bondholders at

a meeting, attested by a written statement, and may be re-

moved by the company with the written assent of holders of

one-fourfh the outstanding bonds.
Any vacancy in the office of Trustee may be filled by ap-

pointment mide by the company, with the approval of a
majority in interest of the bondholders. If a vacancy be not
so tilled within thirty days, any Justice of the Supreme Court
of the United States may upon the application of the com-
pany, or any holders of .§1,0()0,000 bonds at par, or less if so
many are not outstanding, appoint one or more persons or
corporations to fill said vacancy.
The company agrees to permit the Trustee at all reasonable

times to insjiect its books and vouchers.
Indorsement.—The St. Louis & San Francisco Railway Co.

and the Atcliison Topeka & Santa Fe RR. Co. having leased the
road until October 1, 1910, " do severally covenant and agree
* * * * that if at any time after twelve months following
the completion of the Western Division of the said company in

the within mortgage mentioned, or after twelve months after

the Atlantic & Pacific RR. Co. shall, by a conti-act with any
other road, have formed a through line to the Pacific Coast,
its earnings should prove insufficient to pay all coupons on
said bonds as they mature, they wUl contribute, ratably, to

the earnings hereinafter described, for the purpose of paying
and canceling the same, from their respective earnings upon
all business received from and delivered to said Western
Division, by and from their Unas as above set forth, such sum
as may be necessary to make up the deficiency of the earnings
of the said Atlantic & Pacific RR. Co., and the amount re-

quired to pay such coupons, but not exceeding twenty-five per
cent (25 p. c.) of the gross amount of their said described earn-
ings respectively during the six months ending on the first

days of October and April preceding the due date of such
coupons."
" In witness whereof » * * * on this first day of July,

A. D. 1880.
" St. Louis & San Francisco R.\ilway Co.,

" by Edward F. Winslow, President.
" Attest:

" C. Littlefield, Secretary.

" Atchison Topeka & Santa Fe Railroad Co.,
" by T. Jefferson Coolidge, President.

" Attest

:

" Geo. L. Goodwin, Assistant Secretary."

FIRST MORTGAGE OF THE CENTRAL DIVISION OF THE
ATLANTIC & PACIFIC RR. SECURING 6 PER CENT
GOLD BONDS DUE MARCH 1, 1923, ISSUED AT
$2.5,000 PER MILE.

,

Date.—March 1, 1883.

Parties—The Atlantic & Pacific RR. Co.. of the first part,

and the Central Tnist Co. of N. Y.. Trustee, of the second part.

Property Covered.—The franchises, rights of way, railroad,
telegrapli, structures, rolling stock, and all property of every
description now and hereafter pertaining to tlie Central Divis-
ion of the comoauy's railroad, intended to run from the west
line of the State of Missouri, near .Seneca, to Albuquerque,
New Mexico, and from Fort Smith, on the western boundary
of Arkansas, westerly to a point on the Canadian River, where
it will intersect the line from Seneca westward, and also all

additioas and extensions which may be made thereto, and all

income from the property, subject, however, to the prior lieu

of ?1, 189, 90.5 railroad and land giant bonds secured by mort-
gage dated November 1, 1871. [This ilivision is completed from
Seneca, Mo^, to Sapulpa in the Indian Territory, 112 raUes, and
is operated by the St. Louis & San Fi-ancisco RR. Co.] Its land
grant is at the rate of 40 sections^per mile of road in Territo-
ries and 20 sections per mile in States.
Article <?

—

Application of Land Sales.—The provisions of
Article 3 are precisely the same as in the Western Division
mortgage. [See abstract alx)ve.]

Articles .5 and ii—Default.—'Zhe provisions of Articles .5

anrl (5 are precisely the .same as iu the Western Division mort-
gage. [See abstract alx)ve.]

Articlk, 9

—

Trustees.—The provisions of Article 9 are pi'e-

cisely the saun' as iu the Western Division mortgage. [See
abstract al»ve.J

Indorsement.—"Whereas the agreement dated January 9^
1888, provides that the St. Louis & San Francisco Railway Oo.
sliall guarantee the payment of the interest of the said firefe

mortgage Iwnds to the extent of twenty-five per cent of it»
gross earnings from the business interchanged with the said
Central Division, other than business going to or coming from
the Western Division; and also that the Atchison Topeka &-
Santa Fe Railroad Comf)any shall guarantee the payment of
th« interest of the said first mortgage bonds to the extent of
twenty-five per cent of its gross earnings from all business in-.
terchanged oy it with the said Central Division going to or
coming from points on its own line or lines now existing or
hereafter to be built east of the 10.5th principal meridian of
longitude." * * * *

Now, therefore, in pursuance of said agreement, etc., the
St. Louis & San Francisco Railway Co. and the Atchison To-
]>eka & Santa Fe RR. Co. "do severally covenant and agree
* * * that if, at any time after the completion of the
Central Division of the said company's road, in the within
mortgage mentioned, to a point about 100 miles west from.-

\'enita. its earnings should prove insufficient to pay all
coupons or interest on said bonds as they mature, they will
contribute ratably for the purpose of paying and caaceling^
the same, from their respective earnings, as above set forth»
such sum as may be necessary to make up the deficiency of
the earnings of the said Atlantic & Pacific Railroad Company,
and the amount required to pay such coupons, but not exceed-
ing twenty-five per cent of the gross amount of their said de-
scribed earnings respectively during the mx months ending on
the first days of February and August preceding the due date
of such coupons."

" In witness whereof , * * » first day of March, 1883..
" St. Louis & San Francisco Railway Co.,

" By E. F. Winslow, President;.
" Attest

:

" C. Littlefield, Secretary.

" Atchison Topeka & Santa Fe Railroad Co.,
" By William B. Strong, Presidenti

" Attest:
" Geo. L. Goodwin, Assistant Secretary."

SECOND MORTGAGE ON THE ATLANTIC & PACIFIC.
RR. WESTERN DIVISION SECURING GOLD BONDS
DUE SEPTEMBER 1, 1907^

Date.—September 1, 1887.

Par-he,?.—The Atlantic & Pacific RR. Co. of the first part,
hereinafter called the company, the Atchison Topeka & Sante
Fe RR. Co. and the St. Louis & San Francisco Railway Co., of
the second part, hereinafter called the guarantors, "and th*
Mercantile Trust Company of New York, of the third pait>.
hereinafter called the Trustee.
Property Covered.—" The franchises, rights of way, rail-

road, telegraph, lands, land grants, shops, depots, buildings,
structures, bridges, viaducts, rolling-stock, tools, machinery,
supplies, and all property of every description now and here-
after composing and pertaining to that part of the railroad
and telegraph line of the party of the first part, known as its.

Western Division, beginning at Albuquerque, on the Ria»
Grande River, in the Teiritory of New Mexico, and thence
running by way of the Agua Frio, or other suitable pass, to
the headwaters of the Colorado Chiquito, and thence alons
the thirty-fifth parallel of latitude as near as may be founS
most suitable for a railway route to the Colorado River, at,

such point as may be selected by the party of the
first part for crossing, and thence by the most prao-
ticable and eligible route to the Pacific Ocean, or how-
ever otherwise said Western Division may be located or
descrit)ed, or has been hitherto constructed; and also all addi-
tions and extensions which the party of the first part may
make to said railroad and telegraph, and the other property
and things aforesaid, together with all the rents, tolls, issues,

profits, income, privileges and appurtenanceo thereunto be-
longing or in any wise appertaining, and also aU the estate,
riglit, title, interest, property, possession, claim and demand
whatsoever, both in law and in equity, of the party of the first

part, of. in, and to the same and any and every i>art thereof,
with the appurtenances." [The length of completed road front
Isleta Junction to the Needles is 560 miles, and of road to be
completed between Isleta Junction and Albuquerque 10 miles],.

Subject to a first mortgage made bv the company to the United
States Trust Co. of New York, as" Trustee, dated July 1, 1880,
securing bonds limited to $2.5,000 per mile, and heretofore is-

sued to the amount of $16,000,000 and to the provisions cott-

tained in the first mortgage in regard to the disiwsition of thft

proceeds of the company's land grant.

THE BOND.
Second Wortsage G Per Cent Guaranteed Gold Bond.

Ofi?c—Septemtier 1, 1887.
Denmninatinn.—'tX.OO''} e;icti.

.iinouiU .liiihorhal —$10,000 per mile of completed r.xUiond.
I'riiieipat /'(i;/iiWc-Septcmlier 1. ini>7, iu gold coin of tlie U. S., of

I ho pn-si-nt standard, or 1tHr(|iiivalent, at compnuj's RKoncy in N.Y.CIty..
Inlercl I'aifihlt.—Ki the rate of 6 per cent per annum on March t

and SepttMiiIfV, 1 in like sold coin at said agency.
Hiyist rtihf —Tll(^ liou.i, but not its coupons, in.iy ho r. gi^tered, and

when rfgintere I p tninsfer to hearer rostorc.^? its negotiahility, tnit tha
conpons are In all caR»s paNr.hle to hearer.
Jteiiemplimi tie.fiire J»a/mt/w.—Any number ot bond-i m^y bo drawn

by lot for redenipiion and caneell ition on any March I or Septcnilwr 1»
comnieiiciug With March 1,18!)0, at 10."> and accrued Intei-cst. Ani\
every year conimcuislng as ivfocxaid the ooai laay ithill p'uvlim a.-
saidraefor re. Icuionoa and « lucoll Hon bonds to tUo a uoaat of no,
Ii'SStha-. $"10,0 10. and If bondt to said amount cannot hd so purchased
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1hi>n to th» amount they oaunot l>c so )'''«l'»^"'l,''i"„?,''"'v°S*;"'.i;'\'

™ir l.couimcmln^ will. Maroli I.IMO. I'lMouM.^xi
M. .Iniw.. 8li»Il ho piililUb. a Ik dally newsMii); is '' ^'W

1 iTK ,. „ i;,«to.i uvlc." » week lor f.ur sii^ ecMivo wi-.-Kk, the 'nat piH>

lV;.|«,. ioTo fotry .1^ t.tUe .iHtcwbcn the bond* arc to bo

rcdtenifxl. un.1 tlii- intcrrsl tlien-ou U to coiisc.

Gif 'I Bond.—"Tlie Atchison Toix-ka & Santa I'o

Rail' ':inv and the St. Louis & San Francisco Railway

Oomiia.ivMMiuHV. but not jointly, guaiantee each the pay-

ment of" i.iio-half i>art of the princiijal and interest ot tlie

«-itbin bond xs the same shall mature."

ATCHISON ToPEKA & Santa Fe RR. Co.,

By , Comptroller.

St. Louis & Sak Fbancisco R.\ilway Co.,

Bt ; Treasurer.

COVENAliT.

Articu: 1.—The company agiees to jiay all taxes and assess-

ments, and not to suffer any lien or attachment superior to the

Hen created by these presents, excepting the faid first mort-

gage, to be enforced thereon, and not to commit or suflfer any

waste thereof.
LAND GRANT.

Article III.—The company shall at its discretion from time

to time sell the laud received under Act of Congress, approved

July 27. 1866. and all Acts subsequent thereto, to aid in the

construction of said railroad and telegraph, and included in

this mortgage at just and reasonable prices either wholly for

cash or partlv ujwn credit secured by a lien upon the lands

sold. And the Trustee shall thereupon release the lands sold

to the company or to the purchaser as may be deemed most
advisable, provided that the land commissioner shall be ap-

pointed by the company with the approval of the Trustee,

which approval shall be inferred, if no objection is made
witliin thirty days after notice of the intended appointment.

The company may remove the commissioner at any time, and
shall remove him upon request of-the Trustee for cause shown.

The commissioner snaU certify upon request of the Trustee that

the prices at which the lands are sold are just and reasonable.

And it is provided also that the net cash proceeds of said

lands shall be dfjwsited with, and all notes and securities taken

therefor shall be held subject to the control of, the United
States Trtist Co., Trustee of the first mortgage, and used solely:

Ist.—To provide for any (tellctency In the net earuiugs for the pay-
ment of ill^ r<>8t un the first mortgok^e bijnd:^.

2d.—To provid-- for any d"ll<^lcni-y lu the net earnings for the pay-
ment of inieri-st on he second niortj^av'e bonds.
3d —For the payment of the piiucipHl and interest of any advances

madebv the Kiiaranior companies uudir their couiraoc indorsed upon
the llrst nii<rttrii;;e.

4ih - Foi the imrohase and cancellation of first mortiage bonds wlien-
ever they can be obtained by public advertisement, at not exceeding
110 per c'-nt and itit res'.
5tfi.—After ail of t lie first mortgage bond 9 liave been discharge T, fori he

nnreh''Se ai d i aneeiiailon of the 2d mortgage bonds whenever they <'au
be obtain) d by public adveitisemeut, at not exceeding par and iuterct.

The Trustee may release upon demand, from time to time,
to the company other property of any kind included in this
moi^gajre which majy be sold or exchanged without impairing
the efficiency of saxd railroad and telegraph; provided that
the net procee%s thereof shall 1^ paid to the United States
Trust Company to be applied as above, or used by the com-
pany to replace the property sold, and that said company
shall upon demand execute such deeds as may be necessary to
extend the lien of this indenture to new property thus acquired.

DEFAULT.
'

'Abticle Vi—In case of default for six months in the pay-
ment of interest or in the performance of any of the agree-
ments herein, or in case of defatilt in the payment of the
principal of said bonds, then for the purposes of foreclosing
this mortgage the Trustee or its agent may enter upon and
Operate the property, and shall sell the lands. And after pay-
ing all taxes, assessments and liens superior to the lien created
by these presents, including the First Mortgage bonds and all
proper expenses for the property, including the compensation
of the Trustee, shall apply the remainder as follows :

1. To the pavment of IntciTst on said Second Mortgage bonds
2. •• To the payiiuMit of the prlucit.i.1 of said Second iVlurtgagc bonds

IX the same Is then dii-. or if the hoiriern of one- bird In amount of sii.i'
bonds oiilN audiui: shal elect that the same shall then becousideied«ac: bill ineaw^ saiii principal is due or elected to bo considered duethe salil remainder shall be applied to payment of interest and prlncinai«-tihout preference." ' -"o'l'oi

h.te,o,t. a. rt fo, the ulti ate payment'of 8a?d las '^la n™l b uds " ^dftheear..|„g.or Ihcalr aa and telegraph aie sullleient to p»V hluteiei on the bonds hereb-

boi
tlie I

I

er or any p. evioiis "uefault shTl'i'iTit all. c"
i,„

"
I "1 "uy default i-ni'sen.icntl. hani-OMliiir i',r,he pr..i ,,,u,.« „J ..oil, :., ti. les .> and arc subject lo this ploviso

*^'

;„^A",r*''f^e'^^-"7"u"'^''^
*''^' ^ *°y «"^'' default as describedm Article .. and the same contmues for six months, and is notwaived a. al^ve, then the Trustee may, and upon demand ofthe holders of one-fourth in amount of the s^coni mortgagebonds outstanding, shall seU, subject to the first mortgagef theproperty at piibhc auction. The Trustee may purchasrat snohsale, and the net p,r,ceeds shall be applied without preference

morl''*|[^^°*."^ \^^ principal aad interest of the secondmortgage bonds hereby secured.
sttona

TRUSTEE.
Article IX.—The Trustee may be removed at any time

by a vote of a majority in interest of the bondolders at a
meeting, attested by a written statement of such vote signed
by the persons so voting, or by the company with the
written iissent of holders of one-fourth in amoimt of the
outstanding bonds. Any vacancy in the trusteeship may
be filled by appointment made by the company with the
approval of a majority in interest of the bondholders at
a meeting held for that purpose, and such action may be
had in anticipation of the actual happening of a vacancy.
If the vacancy is not fiUed as aforesaid within thirty

days after its occurrence, any Justice of the Supreme
Court of the United States may, upon application of the com-
pany or of any holders of the Second Mortgage bonds to the
amount at par of §1,000,000, or a less amount, if so many are
not outstanding, appoint one or more pei-sons or corporations
to fill said vacancy.

MEETINGS OF BONDHOLDERS.
Article IX.—Meetings of the bondholders may be called by

either of the parties hereto, or by holders of said bonds
amoimting at par to §1,000,000 or a less amount if so many are
not outstanding, or by any committee chosen at a previous
meeting, by pviblishing notice of the time and place of meet-
ing in newspapers in Boston, New York, St. Louis and .San

Francisco twice each week for six successive weeks prior to

the time of said meeting.
LIABILITY OF TRUSTEES.

Article X.—The Trustee shall not be liable for any error of

judgment or mistake of fact made by it in good faith, nor for

any act suffered or neglected by its agents selected in good
faith. If at any time there shall be two or more Trustees,

neither shall be in any manner answerable for the acts of the

other. ^
INCOME MORTGAGE OF THE ATLANTIC & PACIFIC
RR. WESTERN DIVISION SECURING BONDS DUE
OCTOBER 1, 1910.

Date.—October 1, 1880.

Parties.—The railroad company of the first part, and the
Boston Safe Deposit & Trust Company of Massachusetts,
Trustee, of the second part.

Property Covered.—To secure the payment of the principal

and interest of the bonds the company agrees with the Trustee
" that it will semi-annually, as soon as may be after the first

day of January and the first day of July, and at least ten days
before the first day of April and the first day of Octo-
ber, respectively, in each year during the continuance
of this trust, make up and furnish to the Trustee
for the time being a fair and just account of the
payments, expenses and gross and net earning of said

Western Division for the six months ending on said first day
of January or July, as the case may be, so as to exhibit the

true sum applicable to the payment of interest on said income
bonds ; and will pay the said interest, or so much thereof as

has been earned, on the first days of Aiiril and October, re-

spectively, according to the true intent and meaning hereof."

At aU reasonable times the Trustee may, and upon the written
request of holders of $1,000,000 of said bonds shall, examine
the company's books for the purpose of verifying said ac-

counts.
THE BOND.

Six Per Cent Income Bond.
Date—Oitober 1. 1880.
Dfnnminatimi.—Vimpnti bonds .$30. $100. SS^O ani $1,000; regis-

tered bonis $500. ^l.OUO, *5,OU0 and .f 0.0 .0 each.
Amount .iut/ioriz-.tt.—^iStlb** rer mile to be issued for the coustruc-

tlo:i and eqiniimenc t.f said Western Division fro ii Albuipie-rque, Now
Mexico, lo the I'arlflc Ocean, the right being re ei v-d t.> issue 2d mort-
gage bonds on said line at the rate of ^1 0.-0 per mile, such '2d mort-
gaue • O'lds to lie .subject only to f he I:eu of the 1st mortgage G per cent
gold bonds on said Western Division, d.il-d July I , lh8 . and i;8Ued at
tue r.ite of ^ilJ.OoO per mile [which are dep 'sited as, security for the
trust niortt'ago aoovc ]

7Yi)ici>«/ i'(i//(ii)/c—October 1, 1910, In lawful money of the United
States at the c 'lupany's agency in Boston.
Jo '«»•«»/ i'<i i/ufcfe.—Semi annually on April I and October 1 from the

ni:t earnings of sai I Western Divisiou during the si.'C mouths ending
on the tlrsi day of January and the lirt-t day of July, respeeiively. pro-
I edi g, whatever said net earnings may bo. but not exceeding U per
ceiit for each six mouths, an-i iion cuinulati- e; tlie net eirnnigs applica-
ble t.i such paynieiit.s being the earniUiTs i.f sad \V sieiu Division foi:

such six months properly applicalilo to dividends, nfter deductinittijere-
from all uece-sary payments and expeuditur s relative t saitl Western
Divi.sioo, including interest, and pr«»viding for rh..> maintenance, renew
als iind necessary re|>aii's and iiuprovcmenta of tic same.

AVi (.%()•(!(. o/i.~Bonris are both coupon and registered, coupon bonds
being registrable as to priueipal and inioreoi on sin render of coupons.

Trustees.—The Trustee inay be removed at any time by vote
of a m.ajority in interest of the income bondholders, the vote
being attested in writing, or by the company with the written
consent of holders of one-fourlh in interest of said bonds.
Any vacancy in tne office of Trustee may be tiUed by appoint-
ment made by the company or by the majority in interest of
said bondholders, or in case of their failure to make such ap-
pointment for sixty days, by any Justice of the United States

Supreme Court upon the application of any of the parties in
interest.

Bondholders' Meetings.—Meetings of bondliolders may be
called at any time by either of the parties hereto by holders of

said bonds to the amount of §1,000,000 or a less amount, if so

many are not outstanding, or by a co nm ttes of said bond-
holders appointed at a previous meeriug, oy pu'iUsbiiig notice

thereof at least twice a week for six weeks in New York City

and Boston,
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~~~C b M M E R cTa L epitome.
Friday Nioiit. Sept. fi, 1889.

Business for the week has been intorniptod by a cIosh; lioli-

dav ("Labor Day" on Monday); but trade for the autumn

season opens with a good degree of spirit. Dillerences between

merchants and the Treasury Department regardmg the mter-

pretation of revenue laws give some uncertainty to values of

some imported fabrics, but generally the markets for manu-

factures are in good position. Severe weather in tlie North-

west at one time excited some apprehension of damage to

croiw by early frost, but generaUy the temperatui-e has been

summer-like. '
, , , j- i- ,

The following is a statement of stocks of leadmg articles:

Pork W)ls.

Lard -,t™-

Tobacco, domestio nlias.

Tobacco, foreign bales.

Coffee, Klo bajjs.

Coffee, other bags.

Co.lee, Java, Ac mats.
BuKar liliils-

Biisrar boxes.
Biitcar bags, &c.

Melado .-..hluls.

Molasses, foreign Uhds.

Molasses, domestio bbls.

Hides "No.
Cotton bales.

Kosln W)l3

Bplrlts turpentine bbls.

^r bbls.

Rlce,"E."'l. l>ag»-

KIce, domestic pk g-'-

Linseed bags.

Saltpetre bags.

Jute butts bales.

Manila Hemp bales.

Blsal hemp bales.

Flour bbls. and sacks

1889.
Aug. 1.

5,900
27,101
34,H15
4H,290

28.">,159
lln,;W3
77,Fi5o

13,725
None.

29J,7ll
None.
4,''32
4,250

5.^S.00O
97,8y7

2,39 i

5Jl
85,000
2,.')00

None.
9,.^i)ii-

153,000
2.426
5,34 I

94.140

1889.
Sept. 1.

4,<t53
15,409
34,925
4-, 43.')

22(5, 1^29

102,740
78,100
6.617
None.

345,100
418

6,378
4 360

602,400
25,009
9,'.72
936
271

50,130
1,BOO
None.
8,000

122,000
1,"(0
4,833

118.475

1888.
Se2>l- 1.

12.332
H,'.74
4<».5-2
44,2(i7
9(i,3 8
0I,:01
^5,ti67
4. 489
None.

1,156,951
None.
l,l:!6
4. 00

364.600
141,635
21, 179
1,(;9B
4.i3

56.100
1,760
Nont".

10.. Oil

^3,000
None.
1,200

8f.370

Lard on the spot has been dull and drooping, closing some-

what nominal at 6-05c. for prime city, 6-40a6-4i5c. for prime

Western and 6-40 («6-80c. for refined to the Continent. Lard

for future delivery was depressed by the large receipts of

svvine at Western markets, slightly rallying tliis morning, but

closing weak after sales at 6-33<s6-34c. for October and 6-18c.

for November.
U*n.T CLOSINO PKICBS OF LARD FUTUKKS.
Saturri'y. Mond'y.Turjtd'y. Vfedn'srVy. Thurtd'y. Friday.

Bept.dellveiT....c. 6-48 ^ 650 6)5 639 610
Oct. delivery.. ..c. 6-47 a" 644 6-33 6-31 6 32
Kov. Idelivery...c. 6-35 2 6-28 6-20 6 17 blh
Dec. delivery. .0.6 29 -3 6-20 6-14 6-13 610
Jan. deUvery....0.6-27 « 623 612 613 6.12

The market for other hog products is quiet, but sales to-day

embraced pickled bellies, 14 pounds average, at BJ^c, and

Sickled hams at lOJ.s'c. Tallow lias been active at4j8'(j.ic.

lutter steadier. Che^e firmer at 8.a8?^c. for prime to ciioice

Stite factory, full cream.
Coffee on the spot has been only moderately active, but

but there was an improving inquiry toward the close, and to-

day prices were stronger, with sales of Rio No. 7 at 16Jgc.,

No. 7 Santos at 16=^c. and Timor at 31c. The speculation in

Rio options was at declining prices, selling on Wednesday at

lo-3.5c. for Nov.; 15-40c. for Dec. and 15-50c. for March, the

most active months ; but values were stronger yesterday, and
made a smart advance to-day on drought reports, closing witli

sellers as follows :

Sept ,.15-T5c. |Dpc 15-85C. I March 15-95o.

Oct 15-800. .Ian 15 9 e April 15-9.=>c.

Nov 15-ij5e.
I
Feb 15 90c. I May 15 95c

Raw sugars were depressed, but to-day were more active

and strong, the sales including Centrifugal, 96 deg. test, at

6i^c. and Muscovado, 87 deg. test, at ^%c. Molasses continues

weak and unsettled. The tea sale on Wednesday went off at

steady prices, except for Formosas and Congous, which were
weaker.
Kentucky tobacco is firm, and some recent advance is

quoted, stocks being materially smaller than one year ago.

Lugs quoted 'icbiy^c. andleaf .5i^'a)12c. Seed leaf has continued
active at somewhat better prices, crop prospects being poor in

the 5Iiddle States; sales for the week 8,073 cases, an un'isually

large aggregate, aa follows: 3,200 cases 1888 crop, State Havana,
llMl3c.; 150 cases 1887 crop, do., iaal4c.; 1,200 cases 18.88

crop, Wisconsin Havana, ll(dl4c.; 500 cases 1887 crop, do.,

10 a 13c.; 1,273 cases 1888 crop, Pennsylvania Havana, 11 't 13c.;

300 cases 1887 crop, Pennsylvania seed, lO.di 12c. ; 200 cases 1886

crop, do., n@1.3c.; 6-10 cases 1888 crop. Dutch, 9 rt 12c.; 300

cases 1888 crop, Ohio, 7i*10c.; 800 cases 1888 crop. New Eng-
land Havana, 18 "2.3c., and 100 cases siindi-ies, 5.g30c. ; also,

1, .'500 bales Havana, 70c.(ffi$l 10, and 500 bales Sumatra, §1 40(8.

$2 25.

Spirits turpentine has been active, 2,000 bbls. changing
liands yesterday and to-day, closing Iiighei-at 44}^(<i4oc. Rosins
are in bettor demand at !?1 02'^'a$l 05 for common to good
strained. Refined petroleum for export is quoted at 7-20c. in

bbls. and 9- 10c. iu cases, and crude certificates close at 98 '^c.

bid. Tlie wool market is much depressed.
On the Metal E.xcliange straits tin has made a smart

advance. e.specially on tho spot, closing at 21 ^^c. on the si)f)t

and 'i')'yy.-. for Novmb-'r. L?n.'l i; al :) deiir^r -it 4-07' •.-. I'l-

got fonpfir wM lowpr to-day, with Lake quoted at lO'SOc, Th£

COTTON.
Friday. P. M.. Septemljer 6, 1889.

The Movement of the Crop, as indicated by our telegram*

from the South to-night, is given below. For the week ending

this evening the total receipts have reached 57,452 bales,

against 37,709 bales last week and 6,532 bales the previous

week; making the total receiiits since the Ist of Sept., 1889,

51,624 bales, against 39,164 bales for the same periml of

1888, showing an increase since Sept. 1, 1889, of 12,460 bales.

Man.
I

Tue: 1 Wed.
j
fhurt.

|

Fi-l. Total.Rfceipts at—

Galveston

El Paso, 4c...

New Orleans...

Mobile

Florida

Savannah
Brunsw'k, &e.

Charleston
PortRoyal.&c

Wilmington
WasU'gton, dec

Norfolk

West Point...

N'wp'tN'B,&c.

New York
Boston
Baltimore

Philadelph'a.&c

Totals this week

Sat.

1,196 4,889

642 2,271

1,085

2,556

130

2

217

5,828

286

4,112

277

5

24»

3,083 2,784 i 2,838 3,757

2,013 1,543

1,613, 241

3,168] 2,346

279
.1

442
1

3|
5

.-!
5

29

1,116

507

4,411

475

5

27
1,354

50

40
1,704
223

18,547
4»

9,28»
3,955

4,086
ISO
980

20,709'

150
2,883

6 24

1

227
35

2,041

79

12,0831 10,1591 7,395l 10,813i ll,174i 57,452

For comparison we give the following table showing the week's

total receipts, the total since September 1. 1889, and the stock

to-night, compared with last year.

Receipts to

i-ipt. 6.

Galveston...

Ei Paso.&o.

New Orleans.

Mobile

Florida

Savannah. ..

Brun.i.,&c.

Charleston ..

P. Koyal.iic

Wilmijigtou

Wash'tn,&c
Norfolk...

West Point.

NwptN.,Ac
New York.

Boston.. ..

Baltimore
Phil'del'a, &c

Totals. .

1889.

This \StneeSep.

Week.
]

1, 1889.

1888.

Tnit

Week.

\ Since Sep.

1. 1888.

btiek.

1889. 1888.

18,547
40

9,289

3,955

17,351*

40
8,647

2,870

20,709
150

2,583

18,153
150

2,453

24 24

35
2,041

33
1,824

79 79

57.452 61,624

10,924

1

2,573

1

1,485'

50:

17,736

20i
4,197:

3]

1,061

1,0141

21

3

77

10,924 15,633

2,573 10,722

1,485 1,629

50 1

17,736 18,047!

20
1

4,197 2,445j

3

1,061 123

1,014 57
21
3

22,814
77 1,500

2,401

2,664

9,031

14,164

2,112

13,486

2,359

1,172

895

137,424
1,000

742
2,363

39,164 39,164! 78,0351 184,748

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at-\ 1889. 1 1888. 1 1887.
i

1886. I 1885. t 1884.

Galv'ston.&cl

New Orleans

Mobile !

Savannah. ..

Chan'st'n.&cj

Wilm'gt'n.iic

Norfolk '

W't Point, ic:

All others

18,587

9,2891

3,955!

20,709

2,583

24
35'

2,011

229

Tot.thisweekl 57,452

Since Sept. 1.! 51,621

10,924

2,573

1,485

17,736

4,200

1,061

1,014

24
147

39,164

39,161

19,965

13,867j

2,227J
26,432

14,545}

3,243|

2,021^

1,207

1,930

20,265!

5,803!

294
11,1.35

3,270
195

323
157

1,114

14,590

0,219

1,409

18,099

8,385

1,013

1,609

680
1,076

85,437: 42,581

100,956 54,344

53,080

10,744

3,162
1,310

14,969
8,310
849

1,438
6

1,836

42,624

75.849! 57,725

The exports for the week ending this evening reach a total
of 28,239 bales, of wliich 23,289 were to Great Britain, 1,.30.5

to France and 1,645 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1889.

Export/

from—

Qalveston
New Orleans..

Mobile

Savunnah
Brunswick
Charlestun ....

Wilmington...
Norfolk

We«t Point. .

Nwpt Nw8, 4c.
New York
Boston

Baltimore
Plilliulelp'»,*c

Total

feiKi ^rTI' ly).

ffeek EiuUna Stpt. 6.
Exported to—

Qreat ContU
Brit'n. *>«"«« nt„t_

3,o20

S,l»3

lo.HOl

510

rota!

Werk.

3.320

6,183

3,452

548

ac.8«it| ]j}-j>| i,<'4^]

4. tf' 4,iHi:i' g.»14'

From Stpt. 1, 18S». to Sept. 8, 1889
Exported to—

Grfot

Britain. France

S.19S

ISit

eit*

).i«i

1.3115

Conti-

nent.

1,440

»9

Total

«,19S

iskjb;

4 lyn'

1.M5

17,004

SS5
£49

"iW.97l
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VLAmbert. 34 Beaver Street.

*j»tAo»-

On Shipboard, not eleared-for

BrUain. i"^""- toreien
Onont-
wtM. ToltJ.

LtaDing
Stock.

WewOrleana.
ItoMto
<;kail««taii .

.

iQalvMton ..

Norfolk-
•Wew York....
>iOUier ports.

2,773
Mone.
None.
None.
3.«t6
None
11.000
l.&OO

1.835
None.
None.
None.
793

None.
l.SOO
None.

None.
Nods.
None.
None.

47
None.
2,6C0
400

Tirt»l 1889...I 18,919 4,128
i

3,047

Tot»! 1888..
ToUl 1887..

15,858,
22,359

1,272 1

424 1

7,575
3,214

53
None.
1,000
4,500
2,826
None.
None.
None.

4,661
None.
1,000
4,500
7,312
None.
15,400
1,900

6,061
1,629
1,445

13,547
8,321

57
7,414
4,788

8,379
]

34,773
|

43,262

5,050
10,694 1

30.65.'>

36,691
154,093
02,358

The Sales and Prices of Futures are shown by the follow-

ing comprehensive table:

The speculation in cotton for future dehvery at this majket

•was oufte dull, with an uncertain tone, for the first half or

the week under review. The increased movement of the

cx:top, and the favoi able reports of the prospects for a large

ivield, made the Bulls cautious, while the '-corner' at Liver-

"Vjool in early options, toRether with the general strength of

"that market, c&wal the Bears to act chanly m puttmg out

contracts for a decline. Under these circumstances it was not

untU yesterday (Thursday) that there was any material change

- in values for any month except September, and the fluctua-

-tions in this deUvery were not great. But yesterday the

^steady improvement at Liverpool, and the large -'spot busi-

oees reported from there m the face of •'short time

agreements in Lancashire, caused an advance of 4@5
points in the early deliveries, with more activity generally

-to the speculation, and to-day, from the same cause,

with more steadiness to the Southern markets, there was

a further improvement at the opening; much irregularity

followed. October options were bid up to 10-34c., an advance

•of 10 points, and November to 10-06c., an advance of 7 points,

wUle the more distant options were 3*3 points better; but

September sold down to 10-57c., a decline of 7 jwints from

ve«tcrdav and 10 jiointa below the best figure of the morning.

The close was very unsettled, Oie BuUs realizing pretty freely

when the large receipts at Alabama interior towns were made
• public. Cotton on the spot met with a very small demand
irom home spinners, and on Wednesday quotations were

reduced igc. with sales rejwrteil for early arrival at ^c- below

the current figures. To-day the market was quiet and nearly

nominal at 11
•"b'-"-

for middling uplands.

The total sales for forward delivery for the week are 203,900

iwles. For immediate delivery the total sales foot up this week
14.715 bales, including 11,892 for export, 2,833 for consumption,

for speculation, and — in transit. Of the above— bales

-were to arrive. The following are the official quotations for

each day of the past week—Aug. 31 to Sept. 6.
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MABXBT AMD BALKS.
The total sales and future deliveries each day during the

-week are indicated in the following statement. " For the con-
•aiante of the reader we also add a column which shows at a
jgiatxot how the market closed on same days.

SPOT MARKET
CUMBD.

-flat. .'Quiet
Mon
^Tmw. Nominal
"MM. Qiilct atifldee.
Slnir Eauy

.*«... Steady

(AUtI or SPOT AHD TBAHSIT.

Ex-
port.

Oon-
tump.

apee-
uPl'n

11,892) 1,272

341
290
S07
418

.HoU

Tran-i
lU. \

Total. Snlet
iriiv
eriea.

day.
. 13,1G4. 24,200

Total i 111,892 2,823*

341
290i
507
413|

31,500:
35.100
52,000
60,100

'14/715|202,000|

Tha dally dgllverle* given above are actually delivered the day
.«i«vloo* to tba*. on which tbay are reported.
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• Includes sales In Septembej, 1888, for September, 165,300; Septem,
i-r-Octobor, for October, 394,100; September-November, forNovember-

585,500; .Scptemtier-December, for December, 980,400; Sei)tember,
Januarv, for January. 1,650,500; September-February, for February,
881,300; September-March, for Marcb, 1,914,800; Septomber-Aprii,
for April, 1,257,800: Seiiteiiibor-Mayi for May, 1,505,100. September-
June, for June, l.G5(i,00(i; 8eptember-Jnly, for July, 1.099,000.
pjS" We have Ineludcrt m the above table, and shall continue each

week to give, the uverajJre price of futures each day for each month. It

will be found under each day following the abbreviation " Aver." The
average for each mouth for the week is also (tlvcn at bottom of table.

Trausferahle Orders—Saturday, lOeOc; Monday, c; Tuesday,
lO-eOc; Wednesday, lOBOc.; Thursday, 10'65c.; Friday, 10-60c.

The following exchanges have been made during the week:
31 pd. to exch. 1,0<X) Jan. for Oct
34 pd. to exch. 500 Jan. for Oct.
•05 pd. to exch. 800 Jan. for Nov.

•24 pd. to exch. 900 Dec. for Oct.
3li pd. to exch. 500 Oct. for Sept.
•02 pd. to exch. 500 Oct. for May.
•04 pd. to exch. 100 Dec. for Jan.
•83 pd. t» exch. 600 Jan. for Oct.

•07 pd. to exch. 300 Jan. for Nov.
•21 pd to exch. 500 Mch. for Oct.
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The Visible Supply of Cotton to-ni»fht, as made up by cable

and telegraph, is as follows. The Continental stocks, as well as

those for Great Britain and the afloat are this week's relnriis,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete

figures for to-night (Sept. 6), we. add the item of exports from
the United States, including in it the exports of Friday only.

1889. "1888. 1887- 188(i.

Stock at Liverpool bales 4.i9,<)00 316.000 487,000 432,000
Stock at London 22,000 15,000 38,000 25,000

Total Great Britain stock.
Stock at namburg
Stock at Bremen
Stock at AiQsterdani
Stock at Rotterdam
Stock atAntwerp
Stock at llavrc
Stock at Marseilles
Stock at Barcelona
Stock at Oeiioa
Stock at Trieste

481,000
2,600
19,800
6,000
300

15,000
71,000
3,000

41,000
3.000
2,000

331,000
3,400

27.800
6,000
300
700

91,000
3,000

4,'),000

6,000
10,000

525,000
4,800

62,500
20,000

200
1,000

179,000
2,000

2tt.000
5.000
6,000

457.000
3,.300

33.400
20.000

300
1.500

107.000
0.0(X)

43,000
15.000
12,000

f
The above totals show that the old interior Btocks have

increased during the week 4,487 bales, and are to-night 8 282
bales less than at the same period last year. Tlie receipts at
tlio same towns have been o,9S)0 bales more than the same
week last year, and since Sept. 1 the receipts at all the towns
are 11,581 bales more than for the same time in 1888.

Quotations for Middlinq Cotton at Other Markets.—
In the table below we give the closing quotations of middliiig
cotton at Soutliern and other principal cotton markets for each
day of the pivst week:

Total Continental stocks 163,700 193,200 312.500 241,-iOO

Total Europe.in stocks. . .

.

India cotton afloat for Europe.
Amer. cotl'ii atloat for Europe

.

Egypt,Brazil.*c.,atlt forE'r'pe
Stock in United States ports .

.

Stock in U. 8. interior towns..
United States exports to-day.

614.700
53.000
37.000
4.000

78.035
10,299
3.345

524.200
50.000
30,000
13.000

184.748
13.581
2.670

837.500
100.000
58.000
22.000

129.049
26.254
3,964

698..500
114.000
30.000
4.000

189.0.59
37.315
2,428

Tot.il visible supply 832,379 818,199 1,176,767 1

Of the above, the totals ofAmerican and other descriptions are as
Ameriiun

,075,302
follows*

269,000
144,000
30.000

189.059
37.315
2.428

Liverpool stock bales 246.000 176,000 237,000
Continental stocks 90,000 96,000 140,000
American atloat for Europe... 37.000 30.000 58,000
United .States slock 78,035 184,748 129,049
United States interior stocks.. 10.299 13,.'>81 26,254
United States exports to-day. 3,345 2,670 3.964

Total American 464.679
Sust ItuUuii, lirazU, d.e,—

Liverpool stock 213,000 146,000 2.50,000 103,000
London slock 22,000 15.000 38.000 25.000
Conlinental .stocks 73.700 97.200 172..50O 97,500
India afloat tor Europe 55,000 50,000 100,000 114,000
Egypt. Brazil, &c., afloat 4,000 13.000 22,000 4,000

496,999 594,267 671,802

Total East India, &c 367.700 321.200 582.500 403,!>00
Total American 484.679 496,999 394.207 671,802

Total visible supply 632,379 818.199 1,176,767 1,075,302
Price Mid. Upl., Liverpool 6\d. 5i'i.d. 5 .sd. 5.,d.
Price M^d. Upl., New York ll^c. lO^i.c. lOise. 94c.

E^" Tlie imports into Continental ports this week have been
8,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 14,180 bales as compared with the same date
of 1888, a decrease of 344.388 bales as compared with the
corresponding date of 1887 and a decrease of 242,933 bales as
compared with 1886.

At the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week, and the stocks to-night, and the same items for the
corresponding period of 1888—is set out in detail in the
following statement.
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Wetk endina]
Sept. 6.

I

CLOSING QDOTATIONS FOE MIDDI.rao COTTON ON—

WedntM. ' ThurM.Satur. Mon. Tuet. Frl.

Oalveston... 101&16 101»,8 10'3„ 10% 10=8 10»,8
New Orleans 11>8 UJe lO-Ts lo»a lOifl io4
Mobile 11 11 lO's 10«8 lOia 107,8
Savannah ... 10^ 10% 1011,

g

10»8 1058 io4*
Charleston. . 10^ 10% 10% 10% lO'fg lO's
NMInilngtou. 111* 11'4 11 '4 im U-* 10%
Norfolk 11>4 11'4 im 1114 IIU 1114
Boston lissa^ 11V<»% 11»B»% 1108®% ll»93l%
Baltimore... 11»8 11 »8 ii-'Ht 11»8 H«8 llOg
Philadelphia ll^B 11»8 11»8 lise 11^
Au.nusta.. .. 11 11 10% 10% 10% 10%
Memphis ... 11 11 lO's 10% lOHs 10»8
St. Louis 11 11 11 11 10% 10l>8

Cincinnati .. H>4 im im im 11>4 11
Louisville. .

.

1138 1 113e 11% 11% 11>4 11

Eeceipts From the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Wetk BeceipU at tfK Port>. St'k at Interior Towru. Rec*pt8 from Plan. 'jw.

1887. 1888. 18fe9. 1887. 1888. 1889. 1887. 1888. 1880.

Aug. «
" 9
•' 16
• 23.

• 80. .

Sept. a

).4Ce

7.870

9.64*

I Mil)
38.30U

8S,437

0,881

9,«I5

l».44f

is,5i;

2S.H89

39,164

911

1.010

1.40»

6.932

27.709

57.452

26.018

23,9<17

22.981

23.s;5e

23.793

34,754

23.68.'.

20.385

16.244

15,991

15,165

17.82>

9.15S

7,848

7.390

7.20-

8.727

17,78-,

6.319

8,B«8

19.540

89.846

96.898

1,906

6,616

l.\3 8
18,364

2V03
41,837

41>

"m8
6.349

29,229

68,492

The above statement shows: 1.—That the total receipts from
the plantations since September 1 , 1889, are .56,947 bales; in
1888 were 41,837 bales; in 1887 were 111,880 bales.

2.—That, although the receipts at the outports the past week
were 57,4.'J2 bales, the actual movement from plantations was
66,492 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations
for the same week were 41,837 bales and for 1887 they were
96,398 bales.

Weather Reports by Telegraph.—Our telegraphic ad-
vices from the South to-night are of a quite satisfactory char-
acter. The weather conditions have, in general, been favor-
able, and picking is making good progress. The outlook in
Texas is very promising.
Oahvston, Texas.—We have had showers on five days of the

week, the rainfall reaching ninety-two hundredths of an inch.
The thermometer has averaged 77, ranging from 70 to 87.

Palestine, Texas.— There nave been showers on two days of
the week, the rainfall reaching forty-four hundredths of an
inch. Crop is good. Average thermometer 80, highest 92,
lowest 62.

Huntsville, Texas.—It has rained splendidly on four days of
the week, the precipitation being two inches and twenty-
eight himdredths. The crop is a good one, and picking is

active. The thermometer has averaged 80, the highest being
94 and the lowest 66.

Dallas, Texas.—We have had fine rains on tlipee day^ of the
week, the rainfall reaching one inch and thirty-five hun-
dredths. The crop promises to be the largest ever grown in
Texas. The thermometer has averaged 82, ranging from 66
to 98.

San Antonio, Texas.—It has rained splendidly on two days
of the week to the extent of one inch and thirteen hundredths.
Picking is active. The crop is magnificent. The thermometer
has averaged 79, ranging from 67 to 90.

Luting, Texas.—We have had showers on two days of the
week, the rainfall reaching thirty hundredths of an inch. The
crop is the best ever grown. Picking is making excellent
progress. Average thermometer 80, highest 94 and lowest 66.

Columbia, Texas.—It has rained very hard on three days of
the week, the rainfall reaching four inches and four hun-
dredths. The rain was not needed but did no harm. The
thermometer has averaged 79, the highest being 88 and tba
lowest 70.

Cuero, Texas.—We have had hard but beneficial rain on two
days of the week, the precipitation reaching three inches and
seventy himdredths. The crop is magnificent and picking
active. The thermometer has averaged 78, ranging from 60
to 96.

Brenhain, Te.vas.—Hard rain on three days of the week has
done a world of good. The rainfall reached two inches and
seventeen hundredths. Picking is active. The thermometer
has ranged from 71 to 94, averaging 83.

Belton, Texas.—There have been very beneficial showers on
five days of the week, though the rainfall (thirty-seven hun-
dredths of an inch) has been hardly enough. Average ther-
mometer 81, highest 94 and lowest 70.

Weatherford , Texas.—Crop prospects were never better.
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We have bad tine showers on two days of the week, the rain-

f«U reaibiuK one inch and one hundredth. The thermometer

has averaged 77, the highest being 94 and the lowest 60.

Afic <»rrea»i», Louimuna.-It has rained on tive days of the

week The tberniouieter has averaged 80.

ShrctaHirt. LoiusiVi.ki.-Rainfall for the week tliree inclies

and eiRhiy hundredths. The tliermometer has ranged from

69 to 90. averaging 77.
. , . , j t

('o/iim?»i<.'i. 3ii.tsi.<sippi.—We have had rain on four days of

the week, the riunfall reaching five inches and fiftv-one hun-

dredths. Ciop i)rosiK?cts are les.s favorable. Tlie heavy ram

lias interfered with jucking. Average thermometer 74, high-

«it (W. lowest 60. August rainfaU three inches and ninety-

eight iiuudredtlLs. . „.,,,,
/ elawl Misi!iiis:ppi. —Telegram not received. Kamfall dur-

ing month of August one inch and eighty-seven hundredths.

Oreenville, JUi«.<mi/M)i.—Rainfall for the week one inch and

fifteen bundredllus. Picking is general. Crop prospects are

not Eo gixjd as two weeks ago; it is claimed that boll worms

are doing damage. The thermometer has averaged 78, rang-

ing from 66 to 8i».

Meridian. Mississipin.—It has ramed heavily on one day of

the week. Picking progresses and cotton is fine in grade.

Clark-sdale, Missisgifjpi.—There has been rain to the extent

of three inches and htty-two hundredths during the week-
very unfavorable. During the month of August the rainfall

reached two inches and twelve hundredths.

Vicksburg. Misaissiiipi.—M'e have had showers on three

days of the week,the i-ainfall reaching eighty hundredths of au

inch. The cotton crop still continues very promising. Picking

has commenced in earnest, and some marketing is being done.

The com crop is the finest that has been made for years.

Seventv-five bushels to the acre us claimed by some, and it is

though't the yield will average fifty bushels per acre. Aver-

age thermoiiieter 81, highest 94 and lowest 70.

Helvna, Arkansai.—The weather is clear and cool this morn-

ing, but on all of the other days of the week we have had
sJiowers and at some times heavy. The rainfall reached three

inches and forty-two hundredths. Picking is going on slowly.

The thermometer has averaged 75, ranging from o8 to 89.

Little Mock, Ark-ansas.—The past week has been wet, rain

having fallen on five days to the extent of three inches and
eighty-one hundredths. There are some complaints of rust,

owing to excessive rains, but think them of slight importance.
The thermometer has averaged 73, the highest being 88 and
the lowest 64.

Memphis, Tennessee.—We had heavy rain (excessive in some
sections) on six days of the week, but the weather is now clear

and cool. The rainfall reached three inches and seventy-si.x

hundredths. Average thermometer 70, highest 89, lowest 64.

Rainfall during August five inches and sixty-two hundredths

—

on seven davs. Average thermometer in August 77, highest

92, lowest 63.

Nashville, Tifnnessec.—Telegram not received.

Mobile, Alabama.—Cto\> prospects are fine. The damage
by rust and worms is very slight. We have had ra'n on five

days of the week, the rainfall reaching one inch and seventy
hundredtlis. The thermometer has averaged 78, the highest
being 87 and the lowest 68. During August the rainfall

reached two inches and eighty hundredths.
Selma, Alabama.—The week's rainfall has been one inch

and fifty hiindredths. The thermometer has ranged from 70
to 84, averaging 77. August rainfall six inches and ninety
hundredths.
Aubnni, Alabama.—^Tlie week's precipitation has been

ninety-five huiidrc<lths of an inch. Cotton is opening well.
Growing crops need rain, but fai-mcrs are in good spirits.

Average thermometer 77, highest 88 and lowest 69. During
the month of August tiie rainfall reached three inches and
seventy-three hundredths.
Montgomery. Alabama.—We have had rain on three days,

and the balance of the week was warm and dry. The rainfall
reached one icch and twenty-two liundretlths. Picking pi-o-

grtsse- finely and the crop is good. Tlie thermometer has
averaged 76, ranging from 68 to 89. During August the rain-
fall reached six inches and thirty-one hundi'edtiis.
Madison, FioriUa.—It has rained on four days of the week

the rainfall reaching four inches and fifty hundredtlis. The
thermometer has averaged 79, the highest being 9S and the
lowest 69.

Columbus, Oeorgia.—Vfe have had rain on one day of the
week, the rainfall reaching sixty hundredths of au inch. The
thermometer has averaged 80, ranging from 72 to 86. Dtu-ing
August the rainfaU reached three inches and seventy-nine
himdredtlui.
Augusta, Georgia.— TTte weather has been favorable during

the week with light rain on four days—to the extent of fift>*
nine hundredths of an inch. Crop satisfactory and promis
ing. Average thermometer 79, highest 89 and lowest 68
During the month of August the rainfall reached ei^ht
inches and sixty-eight hundredths.

"^

Sai-aiinnh. (Jeorgia.—It has rained on three days of tlieW" ifiinfall reaching two inches and twenty-one
The theimometcr has ranged from 69 to 84,

. South Carolina.—'n\ere has been ram on one
'•'- to the extent of one hundredth of an inch

lia-s averaged 78, ranging from 70 to H'>."
.,.;. '/• CoTO/ni;f.—Rain is needed. Picking hnj

*^."Vi^'^
"^wuiometw: has ranged from 06 ig 83. aver-

hi

av

dn
Tl

Wilson, Xorth Carolina.—No rain has fallen during the
week. Average thermometer 77, highest 80 and lowest 67.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3
o'clock September 5, 1889, and September 6, 1888.

Sew Orleans Above low-water mark.
Mcmplils Above low-water mark

.

Naslivillo Above low-watermark.
Blire veiiort Abovc low-water mark . I

VichBburK Above low-water mark.

1 Sept. i, '89. Sept. a, '88.

1
Feel. lack. Feel. JneA.
^ <) 5 3

1 6 1 18 s
3 8 13 7
4 10 3
H 4 23 6

India Cotton Movement feom all Ports.—The receipta
and shipments of cotton at Bombay have been as follows for
the week and year, brinaing the figures down to Sept. o.

BOMBAT RECIiinS AND 8UIPWEST8 FOU lOLB VEAR.*.

ShivmentM Ihii week.

Total.

Shipments 8i7)ee Jan. 1. Seeelptt.

lear Greai
Hrifn

Conti-
nent.

Oreal
Biiltiin

Cmili-
nent. Total.

This
«oek.

Since
Jan. ].

1889 1,000 6,000 7,000 361.000 836.000 1,197,000 I.UOd 1 .:(r2.(KIO
1888 2,000j 2,(7t)0 211,000 60.-,,OO() 816.000; 3.0011 I,JS4.00(V
1887 ! 4,000 4,000 361,000 661,000 1,022.000 .5,000 1.1.-2.000
1886 3,000 3,000 315.000 657.000 972.000 1.000 1.388.00O-

According to the foregoing, Bombay appears to show
increase compared with last year in the week's receipts

an
eipts of

1,000 bales and an increase in shipments of 5,000 bales, and
the shipments since Jan. 1 show an tw crease of 381,000 bales.
The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,.
Tuticorin, Kurrachee and Coconada.

Slilpmenlt for the wetk. Shipments since January 1.

Great
Britain.

Conti-
nent. Tota'.

Oreot
Britain. Continent. Total.

Calcutta -

1889
1888

Mmljras-
1889
1888

A.II otliera—

2,000
1,000

6,000
3,000

1,000

4,000

3,000
1,000

33,000
24,000

43,000
22,000

41,000
60,000

6,000
7,000

33,000
2o,000

77,001
84,000

49,00O
29,000

1889
1888

10,000
3,000

55,000
47,000

88.00O
73,00O

Total all -
1889
1888

8,000
4,000

5,000 13,000
4,000

131.000
93,000

83.000
93,000

214,000
186,000

The above totals for the week show that the movement from
the ports other than Bombay is 9,000 bales more than the same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1889, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EuROPB FROM ALL INDIA.

Shipment*
to alt Europe

from—

1889. 1888. 1887.

This S nte
week. Jan. 1.

This
i

Since
week, i Jan. 1.

This ,
Since

week. Jan. 1.

Bombay
All other ports.

7.000 1,197,000
13,000 214,000

2.000! 810.000' 4,000 1,022,000
4,000 186,000| 10,000 34?,000

Total 20,000 1,411,000 6,000 1,002,000 14,000 1,370.000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, KfiypI,
September 4. 1889. 1888. ' 1887.

Receipts (eaiitars )

This week
SiucePept. 1.

5,000
5,000

7,000
7,000

i 5,000
5,000

This
\

Since
week, \8ept. 1.

This
week.

Since
Sept. I.

This
week.

Since
Sept. 1.

Exports (bales)—
To Liverpool
To Continent i'bdo i',006

i,oooi 1,000

1,000 1,000
i',006 i".6od

Total Europe 1,000 1,000 i 1,000 l,Od»
A cantar in 98 pounds.

This statement shows that the receipts for the week ending
Sept. 4 were •'5,000 cantars and the sliipments to all Europe
1,000 bales.

Manchester MARKET.-^Our reiwrt received by cable to-night
from Manchester states that the market is firm for both yarns
and shirtings, but that merchants are buying very sparingly.
We give the prices for to-day below, and leave those for
previous weeks of this and last year for comparison:

1889.

32> Oop.
Twist.

8^ Ws.
Shirtings.

d. tl. d.

Mig.2 7''e 38% 5 11 «7 O
•' 9l7iSie'»8ii, 5 11 87 O
" 16!8 dS'a 6 «7 1
" 2o,8ligoo'n O w7 2
" «0 8ii«'5iS''>i» ;B O -»7 3

f-n. f.ifl>. ,;«?«=,.> :f. O «? «

18S8.

Ootl'n _„ _
jgifl 32» Cop.

Vpuis\ Iviiai.

„ , ,. Cott'n

f]4.
lbs. jaia.

Shirtings, jjpiaa

d. j d. a. d.
«'4 75e 'a8'4 15 7 a?

I
5»ig

6H 7O8 'a8'4 5 7 ®7 i
Siij^

6% 17^1 aSU 15 6>3a6U .i^n

H"8 i?'^
»)<l4 Id ()>s»*ill

I -'"IB
(i-V |7ai -ana; \% s «7 Ol«, &i!,«
01 flrfV '15 n «7 O'-i' rtJi-.i
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Cotton Ceop Cieculak.—Oui- annual Cotton Crop Review

will be ready in circular form on Wednesday, the Utli of

September. Parties desiring the circular in quantities, with

their business card printed thereon, should send in their

orders as soon as possible, to ensure early delivery,

JCTE Butts, Baooino, &c.—The demand for bagging has

been fair since our last and the market is firm. Orders are

coming in quite freely and sellers are quoting 8^4'itl0%c., as

to qualilT. There is not much inquiry for jute butts, and

Terv fevv orders are reported. Pi-ices are nominal, and j)a.per

grades are held at 1 -TO.u l%c. , and bagging qualities at 2((t '2} ^c.

Domestic Exports of Cotton Mandfactcres.—Through
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of

Statistics, w'o have received this week a statement showing the

exiMjrts of domestic cotton manufactures for July, and for

seven months ended July 31, 1889, with like figures for the

corresponding periods of the previous year, and give them
below:

QuantUiesof Mnnufacturet of Cot-
tori (colOTf-d untl micolored)

exported In—

Great Britnln and Irelftnd—yardB
Other countries in Karope....
British North America

_|
Mexico •
-Central American States and

British llouduraa
^^

West Indies
Argentine Kepublic
Br^l „
Vnlled SlMtes of Culnnibia...
Other countries In S. America
•China
Other C'lUDiries in AaU and ^^

Oceanica -i.

Africa '

Other coantries.

Totdl yards of above..

Total values of above.

"Value per yard

iionth ending Ju/ySl.

Valuea of other Manufucturei of
Cotton exported to—

Oreat Britain and Ireland
Oermany

fc"ranee
•Other countries in Europe
British North America
Mexico
Central Amerlcaa Staler Si British
Bond u ra^

"^'est Indies •

Cnited States of Colombia
Other countres In So. America..
Asia and OceanlCii
Africa
Other countries

Total value of other manufao
tures of

Aggregate value of all cotton goods

1889. 1888.

.»l,0a7,nT6
MO.S80
:«.j:a

OlO.^lMI

65(l.4Sa
815,724
48tl.8KS

1.153.41i!
J2K,l-8t-

1.1MB.J40
a,fr3B.»t)2

988.511
u.aia

asii.ssi

7 moa. ending Ju/y 31.

1888.1889.

JSk5.7S5 »5.355.»fll
128.l5!i 1,504.415
87,3111 bSH.Oll

80fl,l^5i 5,322,878

7111.099
BSl.Swul
15rt.4T3i

555,2511
334.9 J 4

1.K45.4S4

4.0R2.733
7,402.873
2,7il3.T.<l»

4,777.070
1.073.747

ll.l.SH.iiDS

1,313,838 20,524.707

4nfl.S08l 3,45«.B60
iSO.OeSI 2.584.137
fS.aoj 2,287,-49

1818.1

»-070S

t
38.072
1,10
2,3<58
S.dOh

27.317
ii5.624

.<t.44^i

s.ue
1.54

I5,a«7
20.4?!

»3u
2.535

147.318

a.ft57.698 72.894.7il3

J5,21.i7l4i

I-0715

I5B8.249

|-o;o5

*
i

62.595
3.1>-1

5o;
2.0121

25.«5(i

15,080

4.553
8,407
7.10s
7,17S

28.000
HO
190

ie«.456

734,705

»
224.942

8.7'-

12.1
62.040

2l3.22i
:41,02L

2'i.3:9

61.7W)
14.6)2
6-.175

203.51'9
8.61(1

19.07

84.V08,i'5«

1.0I2.»2C

6,257.067

t5,781.8y0

*
285.056
JO.'JSO

0.:^i:6l

21.718
2t6.U22
92.123

22.463
52.75)
al.•i^J
5l.-,i50

1«0.1.'<6

8.106
37,345

1.0)0.8,36
0,8 .'2.726

TUE ExpoRi s OF Cotton from New York this week show an
increase compared with last vveek, the total reaching 18,453

bales, against li5,650 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the riireciion, for each of the last four weeks; also the
total exports and dir. ction since Sept. 1, IS-iO, and in ihe last

column Uie total for ihe same period of the previous year.

EXPORTS OF COTTON (liAI.ES) FBO.M NEW VOBK SINCE BEI'T 1, 1889.

Eii>ort«d t:-

i-ivrrpool
•Other Biitisli porte..

Tor. TO Gt. Bkit'n.

Havre
Ollior Frencli ports..

Total French

BremeD
,

llaiulmr^
Other porta

Tot. TO No. Europe

8p'D , Op'to, Oibr. , Ac.
Allotlier

ToTAi, Spain, <Sh3..

Grand Total

Avg.
1.5.

irccfc I^nding-

A n(f. Aug
29.

4,101 13,20614,191

4, t04 13,206 14,194

221 517 876

722

311
3.^5

669

200
100

300

517

109
191

303

57
50

876

10.5
69

406

530

107

Sept.
5.

15,601

15,601

1,305

1,305

100
804
642

1,546

6,095 14,133 15,650 18,15

Total
since

Sept. 1.

Same
pti'ind

previous
yeur.

14,253 10.674

14,253

1,305

10,674

498

1,305,

804'
642

1

498

2ro

1,446

17,004

524

724

364
1,096

1,460

13,3.-)6

Shippinq News.—The exports of cotton from the United
Stat<'s the past week, as per latest mail returns, have reached
20,8.50 bales,

.„ „ Total baltt.
ftBWiYORK—To I/lverpool, per steamers Brltanuic, 3,000....

Cily <f Pari-, 1,560. ...Delauibre, ],585....EKj'pi, 3,315
... .Gal ego, 1,«H2 Italy, 1,318 Unibrla, 214
Wyoming, v?,067 15,601

To Havre, pir ateanier La GascoRnc, 1,305 1,305
To Br'Tnm per Bt<!amer Kiilila, 100 .. 100
To namburt', p.-r st.an.er.s Moravia, 478....Wieland, 326... 804
To AiiiwiTi), per .steamer Rhjiil.nd, 612 613Kbw Orleans— ill Liverpool, per steauierg Andean, 266....

Calitornian, Osl... .Mariner, 157 .. Venezuelau, 692 1,696
BOSTON—To Livirpuol, per steamers Cataloma, 2.... Palestine,

507 500
To St. .rohn, persieaincr CimOier and, 50 ... . 5i>

PHlLtAUELj-uiA-Xo L.iveri)ool, iMjr steamer British Prince, 49..

.

49

Total 20,756
The particulars of these shipments, arranged in our usual

form, are as follows:

Ant'
irerp,
642

SI.

Joh «. Total.
l>-,I.'ia

l.llHO
50 559

iO-

Liver- Brc- Bam-
Oool. ITarre. m- n. burn.

NewYorli l.-,(iol 1,305 100 fcOl

N. Orleans 1,696
RoHtoii 609 ...

PUll'delph'a 40

Total ItTsSS 1,305 100 804 612 50 20,758

Below we add the clearances this wewk of vessels carrying

cotton from United States ports, bringing our data down to

the latest da'es:
Galveston—To Liverpool —.Vugust 30—Steamer Aiuethyst, 3,320.
Ni,,w Orleans—To Liverpool—Sept. 3 -Steamer Bernard ITall, .

Boston—To Liverpool—August 3u-Kteamer Ci-plialonia, —Sept.
3—Sieamcrs Iowa, : Venetian, .

To Si. ,fohn- August 31—Steamer Cumberland, 99.
Baltlmoru-To lylvirpool-Sept. 3- Steamer Meutmore, .

To Ilambui g—Sept. 3—Steamer Golliia, .

To Kotterdain-.Sept. 3—Steamer I'rbino, .

To Antwerp-Sept. 2—Steamer Russian Pilnce, .

PHlLAUKLriiLi—To Liverpool—Sept 3—Steamer British King, • .

Cotton freights the past week have been asfoUows:

Balur. Hon. Tua. WedntM. TKur*. Pri.

Liverpool, steam d. 9^23.38 932® 3s 032*% ^is-a^ig 'ise'ia

DovlaGl'sg'w.d. .... .... — —
Hivre, steam e. 5l \ \ % 3i

Do sail c. .... .... ....

Bremeu, st«am . c. 9l6 9l0 »18 Bisk's »16'<< »8

Do via Lelth.rf. .... .... .... ....

Hamburg;, steam.c. >S
ij

^ H hi ^
DovlaLondon.d. -... 3 .... .... ....

Ajist'd'm, steam.c. 40* o 40* 40* 75- 75*

Do via London.d. w ....

R-ival, steam d. V^^ia »32®5i« »32®h« oie "la

Do saU d. ---, .... --.. ••••

B 4rcelona,8t6am d. ^11 «i« "18 »IB "18

G<«noa, steam .. .d. '16 »ie 6.8 = 18 OlS

Trieste, steam... d. »:i2a5l8 »32«»IS "ss^'io 6.6 »H
Aatweni, steam d. H : H H 933*6,B »3i®B,g

- Per 100 lbs.

Liverpool,—By cable from Liverpool we have the follow-
ing statement of ilie week's sales, stocks, &o. at that port.

Aug. IS. Aug. 23. Aug. 30. Sept. 6.

Sales of the week bales
01 which exporters took
Of which speculators took...

Sales .American
A itaal export
Ftrsvarded ,...., .........

61,000
.5,000
3,000

46,000
10,000
61,00«

569,000
333,000
16,000
10,000
34,000
12.00(1

64,000
7,000
4,000

43,000
I .000

59.000
520.000
292,000
15,000
8,000

38,000
15.000

40,000
4,000
2.000

26,000
5,000

45,000
48^.000
260.000
13,000
10,000
45,000
19,000

44,000
3,000
3,000

34,000
7,000

46,00O
T>tal stock-Estimated
or which American-Estlm'd

Total Import of the week

459.000
246,000
30,000
19,000

luoaut alloat
Of which American

54,000
34.000

The tone of the Liverpool market for spots and futures each
day of the week ending Sept. 6, and the daily closing prices
of spot cotton, have been as follows:

5})o^

Market
12:30 p.

.t,
I

Saturday Monday

Mid.Upl'ds.

Sales
Spi'c. &exp.

Fully
mafnt'Ded

5,000
500

2:30
ket,

\
V. M.

J

Futures.

Market, {
S_teady

advance.

^tTl-\ -J-"^-

Very
tlriii.

6^8

7,000
500

Sleady
at an

advance.

Quiet but
steady.

Tueiday.

Steady.

65a

0,000
500

Wednu.

Quiet.

6«3

7,000
1,000

Quiet at
IJM de-
cline.

Steady.

Quint at
partially
1-64 dee.

riiurtd'y.

Harden'^.

6l'i

10.000
1,500

steady.

Friday.

Quiet.

634

7,010
500

Firm
at an

advance.

Dull but 'Quiet but
steady. { steady.

The opening, higliest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Lo v Middl i ng clause, unless otnerwise stated

.

ISat., Aas. 31. M on., Sept. a. Tu ea., Sept. 3.

0pm Bltk Low. CUu. Optn H<gh Low. OlOi Open HioA Law. CIM.

«. a. d. d. d. d. d. <L d. d. d. d.

aeptember

.

8 40 6 40 6 35 8 35 6 37 8 38 6 37 838 8 40 8 40 6 89 6 40

sept.-0ct... 6 57 5 57 5 68 5 56 6 56 5 57 658 8 57 5 68 8 59 558 5 69

Oct.-Nov. .. 5 45 5 45
1

5 43 5 44 5 44 5 44 5 44 641 5 46 8 46 5 44 5 44

KOT.-Dec... 5 39 5 39 5t8 SSS 6 39 6 39 5 89 6 39 5 39 5S9 6S8 638
Oec-Jan... 5.')7 5 37 6 38 5 37 5 37 6 37 6 37 5:17 6 37 5 33 5 37 638
Jan.-Keb.. 5 37 5 37 6 36 538 5 37 5 37 5 37 5 37 5 37 5 37 5 37 837
Keb.-March 5 36 6 30 5 36 5 36 5 37 5.f7 6 37 6 37 6 37 6 37 6 37 5S7
Mch.-Aprll.j 5 37 5 38 6 37 8 38 5 38 538 5.38 6 J8 5 37 5 37 5S7 587
April-May.. 5 39 5 39 6 38 5 38 5 39 5 89 5 89 6 39 5 38 , 5 30 538 8 3tt

Wednes., Sept. 4. Tliars., Sept. S. Frl., Sept. 6.

Open'Hf«h't»io. OiOJ. Open Hiah Lvw. Clot. Open

d. d.

Lena. OM.

d. li. d. d. d. (1. d. d. d. If.

September

.

6 40 6 43 6 40 6 43 6 45 6 48 6 41 6 45 6 47 6 47 6 48 a 47

.*ept.-i)ct .. 5 59 5 60 5 89 5 60 5 62 6 63 5 68 6 63 6 00 6 00 800 BOO
ooi.-Nov. .. 5 44 5 46 644 5 45 5 46 5 47 5 4') 547 1 5 47 548 5 47 5 43

Nov.-Dec... 6 59 5 40 5.19 5 40 5 41 Hi 5 41 ' 5 41 6 42 5 42 6 41 5 42
Dec -Jan... 5 37 5 3S 5 37 6 88 5 39 5 89 8 88 SSS 5:i9 5 40 5 39 640
Jnn.-Keb.... 6 37 538 5 87 538 5 39 5 39 6 3V 5 39 6 39 539 5 39 5S»
Keb.-M»rch 5S7 638 6 37 &3» 5 39 5 30 6 89 6 39 8 39 6 39 539 Bsa
Moh.-Aprll. 5 37 538 5 37 5 3S 6 39 5 JO 5 39 6 30 8 39 5 40 8 39 5 40

Aprll-May.. S38 5 39 SSS 5 39 6 40 6 40 5 10 1 8 40
1

541 5 41 5 41 5 41
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BREAD STUFFS.
Feidat, p. M., Sept. 6, 1899.

There was scarcely a feature or any change of values in the

«rkets for flour and meal. Still, with pretty full receipts the

w«in w.*atheroiscouragin.f iocal dealers, aud ane-^ie^wheat

receivers of wheat flour have been somewhat inclined

markets
warm w

ionos' sales, making, in some instances, slight concessions

SiUMpeciklly true of high grades, which are offered for

«arl7 arrival, to day the matket was dull and weak.

Tbe wheat market showed at the opening conHderable

firmneea in speculative values, owing to \)uying ^o' delivery

on early contra, ts, but dulness and depression followed

owing to weak foreign advices and the general absence of

8peculative spirit, the dealings being unusually small.

Vfrheat on the spot sold only in a small way for export, but

-was taken to a (air extent for local milling, the transactions

beine mainly in ungraded red winter at 82i8@8oi^o
,
as to

Quality, the higher fii^ure for choice; No. 3 reit winter sold m
2ar lot^ at 81=^@81J^c. and No. 4 do. at 74c. To-day the

market was decidedly lower, under dull foreign advices.

n^ILT 0I-0«IHO PBIOKS OF BO. 2 RBD WINTBB WHBAT.

Tlie exporta from the several seaboard ports for the week
enling Aug. 31 , 1889, are shown in the annexed statement.

Bal. Hon. Tue*.
8414
84'8
86
87>4
8IJ4
9-2H

YfA. Thurt
M^ 84
84 Si 84»8
S.'i'fl 85\
87ifl 87
88% 88I4

92 91%

83 »4

83\
84'a
86 >«

8718
go's

B^teniber dell very c. f-4'4

Octobi r delivery 0. 84% =
Koveiiibi r delivery 0. SS'g S
December d. livery o. 87i8 o
Jwiuary delivery 0. 88>« n
May, 1890, delivery o. 92 :

Indian corn futures were quite depressed early in the week,

under the lull movement and the absence of any active inter-

est operating in the support of values. But on Wednesday,

advices of very cold weather in the extreme Northwest ex-

cited apprehensions that the maturing crop might be injured

by frost, and there was a quick advance, attenrted by an

activefpeculatioD.which was continued throughout Thursday.

Business on the spot and for early arrival also became more

active, shipptrs and local dealera alike taking hold more freely,

the dealings being mainly in Canal No. 3 at 43)i@48%c afloat.

To-day, with the return of better weathtr at the West, most

of the recent advance was lost.

DAILT CIXMIHO PKIOBS OF NO. 2 MIXBD OOBR.

txporu
from— Wheat. Com. Hour. OaU. Bye. Peat.

Bi'f>t. Buth. Bbl: Bruh. Bnth. BtwA.
NewTork 515.X34 386,140 103,395 86,549 36,498 4,718
Boston .. 143,263 112,954 41,883
Portland. .... ...... ....>-

Montr, al. 50,512 223.217 23.538 . ,.-. 23,287
Phlladel

.

191.599 420 10,016
Baliim're 374,667 107,999 35,503
N. Orl'DB. 160,4v,0 155,bOO 980
N.News..
Rlchiu'd .

Tot.week. 1,436,263 986,930 215,315 86,549 36,498 28,005
S'me tiiael

1888... 1,392,225 501,383 198,609 25,278 1.487

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, Aug. 31, 1889:

Com, Oatt, Rye, Barley
bnth. bvtth. bvah. bu*h*

iy2,M4 897,031 28,640 3,253
121,500
27.000 5i,eoo

260.572 178,4.39
8,922,06D 2,917,287

Wheat,
In store al— bn»h.

NewYork 1,250,561
Do afloat. 287,600

Albany 6uO
Buffalo 1.186,459
Chicago 1 ,9 48.n05

mtember delivery o

.

OiMobor delivery o.

November delivery e.

December dillvery o.

May, 1890, delivery o.

Oats have sympathized

Sat. Mon. r«e». Wed. Thuri.
42

!?

41 '8 42^! 42 19

42% 42H 4278 42%
420s o 42 »8 43H 4318
42 ill 42% 43=4 4318

a 44 44% 44%

ized with corn, advancing and

Fn.
42
42 14
4212
4258
43%

de-

clining with that staple, closing this afternoon at some
decline from the better prices of yesterday. The yield, ftilly

secured, is a very large one,

DAILT OLOSntO PBICXS OF NO. 2 MDCBD OATS.

Milwaukee 2.-<7.t>98

Dttlutli 182.364
Toledo 1.0ti6,852
Detroit 146,698
•Onwexo 40,0ti0

St. Louis 968.566
Afloat 90,214

Canclinatl 60.000
Boston 3,101
lorouto 69.624
Montreal 334.273
PhllBdelphia 252,257
Peoria.. 27.193
Indianapolis 1HB.682
Kansas City 200,719
Baltimore 815.098
Miiiiieai>olis 1,9*5,066
St. Paul 135.000
On Missiesippl. ., 243,923
On lakes 1,046,063
On canal & river. 1 ,600,000

H86
543,560
112, '^85
40.677
120,000
699.189
18,941

143,9g6

'27.728
212,916
37.678
10,24H
27,250

542,896

29,500
15,765

479,796
79,344

43,527
6,260

13,003
1,050

99,623
72,519

245,787 31,133

11,000
70.155
16.987
42.763
303.003
193,744
14.709
80.618

102.676
118,000

5,271
10,881
16,514

""544
1,232

40,000
1,841

21.600
22.604

113,790
27,258

77,616 27,688

44.000
1,0 i»0

176.071 21,815
3,206,094 1,139,329
1,311,400 34,500

Tot. Aug. 31, •89. 14,385,716 11,755,581 6,13<).658
Toi. Aug. 24. '89. 14 291.270 9,476,150 5,611.809
Tit Sept. 1, '88. 29.269.673 8,496,447 3,572.972
Tot. Sept. 3. '87. 30,687,129 6,836,850 4,734,085
Tot Sept. 4, •86. 42,965,359 13,192.649 4,949,210

6,111
13,342

29,000
40,700

924.824
8':0,b56
247,573
309,665
564,Jl7

291.776
327,758
81,450

291,942
807,943

Oswego—Last week's stocks. This week's not received.

September delivery 0.

Octolier delivery c.

November delivery o.

Deoember delivery 0.

May, 1890, delivery 0.

Rye is quiet and nearly nominal.
Barley malt luore active.

The following are the closing quotations

Bat.
25i«
2558
261,1
260)
285s

Jfon. Tue*. Wed. Thure. Frl.
2558 26 26% 25''8

25% 26 26 25%
26I4 26ia 261a 26I4

26% 27 14 2714 27
28'8

lal. I

29

tarley

29 28%

is nominal.

nne » bbl. »2 00992 60
Baperflne 2 403 2 80
Boring wheat extras. 2 603 3 00
lOnn. clear and strait. 3 50a 5 00
Wlntcrahlpp^gextras. 3 00* 3 50
WinterXX and XXX. 3 60» 4 40 Com meal—

FLODH.
Southern com. extras. ¥3 00 a 3 50
Southern bakers* aud
family brands 4 00« 5 00

Kye flour, superflne.. 2 759 3 00
Fine 2253 250

PatrnU 42i»
Boailieni supers 2 409

5 80 Western, &o 2 603 2 70
2 80 1 Brandywlne 2 75a— —

ORAIN.

Corn— 0. c.

Western white 42 9 43is
Eye—
western ip bu. 49 9 51
State and Jersey .. 50 9 52

Oats-Mixed 26 9 28
White 27 9 38
So. 2 mixed 25%9 27
No. 2 white 27139 28%

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at West-
em lake and river ports, arranged so as to present the com-
parative movement for the week ending Aug. 31, 1889, and
since Au,(ust 1, for each of the last three years:

Wheats 0. 0.

Sprini;, per bush...
Spring No. 2

75 • 90
— 9 —

Red winter No. 2 .. !'3%» 85
E»d wlnttr 73 » 88
White... 80 9 90

Oam— West'n mixed. 42 9 43^
Weet'n mixed No.2. 42is» 4314
Western yellow.... 42 9 43i«

JUcetpUat- rtour. Whtat. Com. Oatt. Barlty. Bvt

Bu. 66 It.
BtHi.imibt BlMk.«011» BiuKSeib- BlMh.82Ib> Btu>l.48Ui.

OkleMo 84.B20 7so,»gfl 8,l«0.9li8 1,814,114 40.920 112,788
MHwmakfe... 10,«80 111,885 28,410 4&,00C 33,425 5,420
J>«l»th 63,673 13S.aiS4 05,470

Mlnneapullt. 1 673.fl80

Toledo 4,S87. 41B.880 ecoer, 29.608 1,441 88,.%9
OMiolt.. . 2.in2, 2S2.38S 81.293 115.080

Oereland. .. b,<Hl2 £11.410 lfl.45« 72.863 799 9.100
Bt.I^ui»... . 88.1 Z« Blli,S8» 5011.560 217.790 26,818 8(,0

PMrli I.MO 4i,000 880,200 2SO,0<0 3,600 8,800

ToLwIr. '89 im.OM 2,(t5l.24U 4,147.430 2,004.820 111,50a 180,017
8mi«'-..-C% 210.!i9«| 3.7iJ0.222 2.13(1,124 8.827,854 145,086 183.185Buu wk.'S-.

S4IIM /Itj. 1.

SrjS.OiW 2.613.BS5 2,43S,15» 2,181.283 688,061 55,911

lasa 1.018,041 ll,7SO.0CO 15,958,086 :18,013.7U 248,012 463,096
UBS 1.14B.M; IC.SI 3.248 8.310.897 8.914,171 238.t'a0 54>.,v,37
IflS'... l.nT.eOs ll.!!4n.<4-> 8.(K19 22» 11..125,8B2 I.-IIH,?!-!! S5S,3i;3

THE DRY GOODS TRADE.
Nbw Yoeb, Friday P. M., September 6, 1889.

There was a very large and satisfactory movement in dry

goods from the hands of jobbers during the week under re-

view, staple and department goods having been distributed in

liberal quanl ities by all the leading houses. The large force

of out of-town retailers in the market have " stocked up ''

freely, because of the favorable trade outlook, but not the

least tendency towards speculation has been thus far devel-

oped. The demard for " spot" goods at first hands was only

moJtrate, but very fair re-orders wrre received by the com-
mission houses through salesmen traveling in the West and
South, and a slightly improved business in some descriptions

of foreign goods was reported by importers. The most inter-

esting event of the week was a peremptory auction sale of

about 3,000 packages blankets, flannels, &c. , the production

of the Wmthrop Mills Company, the Norwich Plains Com-
pany and the C. H. & F. H. Stott Woolen Mills, for which
W. L. Strong & Co. are selliog agents. The sale waa well

attended by li)cal and out-of-town buyers, and the goods were
all sold at fair average prices.

Domestic Woolen Goods.—As in previous weeks, the de-

mand for men's-wear woolens was characterized by a good
deal of irregularity, and only a moderate amount of new,
business was transacted by the commission houses. Prices,

however, remain steady, and without quotable change. Light
weight worsted Buitinjjs and trouserings were in fair re-

quest, but mos.t of the principal clothiers have completed
tbeir early purchases of fancy oaesimeres and cheviots, and
dealings in this connection were restricted in volume. Cloak-

ings were in moderate request, and for the most part steady

in price. Satinets were in fair demand, and there was a
moderate business in fine doeskin jeans; but low grade Ken-
tucky jeaiis continued quiet and in buyers" favor. Sack-
ings, suitings, tricots and fancy soft wool dress goods were
fairly active in inovement and demand, as were staple and
fancy worsted dress fabrics. Flannels, blankets, carpets,
shawls and skirts were severally in brisk demand by retailers,

and a fair re-assorting call for these goods was experienced by
tli« commission houees.
The jobbing trade in domestics was unusually active, even

for this busy stage of the season, and jobbers' stocks have
boen so heavily drawn mion tl e past few wetks that a
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fair reorder demand was reported by the commission houses,

though transac'ions averaged light. Prices of plain and
colored cottiins were steady all along the line, and low grade

bleached shirtings have developed an upward tendency, eome
makes having been advanced 3-40. Print cloths were quiet in

demand and prices »ere easier on t*\e basis of 3%c. less I4

per cent for 64x64s and 3^c. for 58x608—some sales having

been made below these figures by outside parties.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending September 3 were 1,840

packages, valued at $133,388, their destination being to the

points specified in the table below

:

New York to Sei-t. 3.

1889. 1888.

Week. Since Jan. 1. Werk.

108
24
913
150
383
64
1-3
129
117
662
12

Since Jan. 1.

158
29

165
80

6.931
1,330

32,111
4,191
3.889
3,686

10,126
2,779
4,070

26,280
2,006

3,063
Other £uropeaii.*».......... 1,798
China 36.85")

India
^jttbia

6,0.'58

9,93^
Africa 1

186
274
76

760
113

2.697
9,720
3,681

Central America 3,443
23,747

Otiier countries....... ....... 1,620

Total 1,840 97,399
39,740

2,645
5,850

102,629
• China, via Vancouver 31,S7»

Total 1,840 137,139 8,495 133,908

" From New England mill points direct.

The value of the New York exports since January 1 have
been |5,813,339 in 1889, against |6,203,84« in 1888.

1889. 1888.
Slock of Print Oiotht— Aho. 31. «ep/. 1.

Held by Providence manul'ers. 177,000 1 < ,000
Fall River manufacturer* .. 14,000 5,000
Providence speculators None. None.
Outside speculators (eat) .... 5,000 None.

1887.
Stpi. 3.
161,000
87,000
62,000
85,000

1886.
Sevl. 4.

i»7,000
38,000
8t<,000
25,000

Total stock (Pieces) 196,000 22,000 395,000 248,000

Prints and Ginghams were freely distributed by jobbers,

and there was a fair reorder demand for these goods at first

hands, while a pretty good business was done in white goods
(for next season), quilts, fancy table damasks and scrims.

Foreign Dry Goods.—The situation in the market for

foreign goods is practically unchanged. The jobbing trade
continued active and a slightly improved demand for a few
descriptions was reiiorted by importers. Prices are generally
steady.

Importation* of Dry Good*.

The importations of dry goods at this port for the week

ending Sept. 5, 1889, and since Jan. 1, and the same facts

for the corresponding periods of last year are as follows:
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American ABSociation
OF

PUBLIC ACCOUNTANTS
Incorporated Ancnat iiO, 1K87< Under the

Laws and Statates ot the 8tate ol

Mew York.

The baslneBS and objects of this Society are to
auociate Into a Society or Quild, the best ana
most (^pable Puitijc AccotiNTANTS practicing in
the United States, and throuKh such ABSOciatlon to
elevate the profession of Public Accountants, as a
whole, and demonstrate their usefulness by compel-
ling an examination as to tltueBs. and the obserT.
ance of strict rnles of conduct as a condition Oj
membership.

OFFICERS)
Prealdent-JAMES YALDKN, New York.:

Vlce-Fres.—JOUN HBINS, Philadelphia.
See.—JAMBS T. AN YON, New York.;

Treae.-WM. H. VKYSBY, New York
COUNCIL..

James T Anyoo. N. T. John Helns, Philadelphia.
Thomas BaKOt, N. Y. Mark C. Mlrlck, N. K.
JiOais U. Bergtheil, N.T. Rodney McLaughlin, Bon
William Calhoun, N.Y. C. H. W. Sibley, N.Y.
George H. Chnrch, N.T. Walter U. P. Veysey. N.T

James Yalden, N.Y.

FBLLOWS 01 'iHE ASSOCIAIION.
James T. Anyon, Louis M. Bergtheil, Thomas

Bagot, James Cox, William Calhoun. George H.
Church, C.W. Haskins, R. F. Munro, Mark C. Miriok,
C. H. W. Sibley, Henry M. Tate, William U.Veysey.
Walter H. P. Veysey, James Yaldeu, New York
Richard F. Stevens, Jersey City. N. J.; Horace D
Bradbury, Rodney McLaughlin, Henry A. Piper*
Boston, Mass.; John W. Francis. John Ueins, Henry
Eelly, Philadelphia, Pa.; Erie M. Noble, Washing
ton,D.C.

Oflceaot the Aaaoclatlon, No. fiO Broad-
waTi Koom 31 («th Floor). New York CIti

WILLIAM FRANKLIN HALL,,
244 Washington St., Boston,

ACCOUNT A.NT.
BookB aod accouotg audited and adjusted*
Setttement of losolvent estates on behalf of

creditors carefuUy arratiKed.

NOTARY PUBLIC.

WALSH & FLOYD,
NO. 26 BROAD STREET,

STOCK BROKERS,

Winixntinh

Bank of Buftalo,
BUFFALO, N. Y.

8.8. JEWKTT.Prea't. Wm. C.Cornwbll. Cash'r,

Capital ....8300,000 I Hnrplns 9300,000
This Bank has superior fadlttles for makInK CoK

lections in and out of the city on the most liberal
terniB, and with careful attention to the best inter
ests of its correspondents.
CoRRESPONnENTS:—Importers' & Traders Na-

tional Bank and Chemical National Bank, New
Tork ; Merchants' Loan & Traat Co» Chicago
Union Bank of London. London.

Island City Savings Bank,
GAI.VKSTON, TEXAS.

Capital, SlOO.OOO I Surplus, SlOO.OOO
Transact a general Banking Business in all its

branches. Buy and sell ForeiRn and Domestic Ex-
change. Make Collections on all available points
in Texas. Remittances and Telegraphic Transfers
made at liberal rates.

J. S. Alexander, Pres. A. A. Alkxanueb, Cash'r,

Texas National Bank,
SAN ANTONIO, TEXAS.

COLLECTIONS AND INVESTMENTS MADE.
Correspondence invited.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southem points on beat
terms; prompt returns.

JOHN P. BBANCH, President.
John r. Olinn, Cash. Fbxd. r. Bcott, Tloe-Prei.

The Investors' Agency.
U. L. BCUDDER, JB., PBOPBIICTOB,)

240 I.A SALLE ST., CHICAGO, ILL.

THIS AGENCY reports upon the alTalra of Corpo-
rations—Railroad Companies especially—for
clients who may be annual subscribers ;

And handles for collection Defaulted Bonds,
Ud( urrentlStocks'snd Securities, and kindred
ilablllUes ol.CorporcHoDi.

^iuaticial.

OoMBAD N, Jordan
President.

Chaklu J. Canda,
Vice-Pres't.

F. Blakeinhokn,
Cashier.

H.A. Shith,
Assistant Cashin

The Western National Bank
OF THE

CITY OF NEW YORK.
CAPITAL, S3.300.000
Accounts respectfully solicited. Interest allowed

on deposits of Banks and Bankers. The nana

banking faollitlei extended to customers.

Orders for purchase or sale of •eouritie* wil

receive careful attention.

Foreign Exchanxe bought and sold. Facilities foi

keeping accounts in Sterling Exchange, snbjeot to

draft in kind, will be aiforded. The methods of ra-

ceiving such deposits and making payment against

them will be subject to arrangement.

BILLS DRAWN OX

THBNATIONAL PROVINCIAL BANK

)

OF ENGLAND [Limited.) > London
THE UNION BANK OF LONDON (L'd),

)

HEINE A CO., Paris.
JOHANN GOLL * 80BHNH,

}

*^'""
maf

"'*"'

S. BLEICHROBDBB, Berlin.
8CHWBIZEBI8CHB UNION BANK, 8». Gall.

F. BLANKENHORN. CasbUr.

THE

Assets State Debenture Co.,

42 NEW STREET, NEW VOKK.

Capital (flrat luae ... SSOO.OOO

H. K. BLOODGOOD, President.

J. 8BLWIN TAIT, General Manager,

The Directors are prepared to purchase, for cask

assets of insolvent estates, and to make advances

on approved securities.

Bankers, Lawyers, Executors and Trustees will

find the Company an advantageous medium for the

prompt disposal of assets of every description.

The Directors are also ready to undertake the

management of estates or properties for minora,

non-residents or others, and to close and wind np
•states.

rroipectug juAy be liad on appUsatlon.

n
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Union Trust Company
OF NKW YORK.

78 Brotdway, cor. Rector 8t,NX

tJRPLl'fi; . . - S,2«l,000
AatlioriiMl to »ct an Kxeontor, Administrator

Siu-dlan. Hecclver, orTruntce, and ll

A LBOAI. DKP08IT0RT KOR MONEY.
' Aae*pt« the tranafcr wiener and r«il>lrT of stooka,

and a«ta aa Traat«« of im^rtirHtiea of oorporatlona.
Allowi Intareal on depiwin, which may bo made

%t anT t*me, and withdrawn on dve dara' notice,

with Intereat for the whole time thej remain with
ha oomi>an)r.
Por toe oonTenienee of depoaltora thla company

atop op«iia current accounta BUbJeot.*ln accordance
wttk lie ralea, to cheek at ilKht, and allowa lnt«reat

ViOD the raanitlnir dallr balances. Such checks pass
roDffh the Clearinir Hoaae.

TRUBTBBS:
Wm. WhltewrUht, James H. McLean,
Henrr A. Kent, Ambrose C. Klniraland,
B. T. Wilson, James II. nciiTle.
Wm. r. Russell, James T. Woodward,

SD. Wood, I. H. Frothlngham,
Unas N. Piatt, Oeorre A. JarTls,

P. C. liars C. Vanderbllt.
wm. Alex. T>oer, A. A. Low,
(%arlea II. Iceland, O. O. Williams,
dward Klnjt, R. 0. Remsen.

RB. Wealer, Bdward Schell,
H.McAlplo, Amasa J. Parker,!

Ojwnre B. Carhart, Ramuel F. Barfier.
Ohannoey M. Depew. Geo. f*. Masoun,
B.yaaRannael'rKennedr,W. Kmlen KooseTelt.

KXBCUTIVB CO.MMITTEB:
Wm. WhItewrlRht. O. G. Williams,
Jamee Mclean, E. B. Wesley,
Geo. C. Masonn. C. D. Wood,
D. C. Bars. A. C. Klnitsland.

BDWARD KING. President.
JAMBS M. MrLKAN, First Vioe-Pres't.
JAMBS H.OOILVIE, Second VIce-Preatf

A O. BONAI.nsON, Secretary.
A. W. KELLET AssisUnt Secretary.

United States Trust Co.
OF NEW YORK,

45 and 47 Wall Street.
CAPITAL, AND 8URPI.Ur4, • 88,000,000
TbU company Is a lenal depository I'or moneys

paid Into conrt, and is authorized to act as Kuardlan
Of trustee.

INTBRB8T ALLOWED ON DEPOSITS,
Which may be made at any time and withdrawn
afterllTe days* notice, and will be entitled to Inter-
Mt for the whole time they may remain with the
eompany.

Rx»curor«,admlnistratora, or trustees of estates,
and woMKN unaccastomed to the transaction or
business, as well aa rellfflons and benerolent Instltn-
tloas, will find thla company a conrenlent deposit-
ory for money.

JOHN A. STEWART, President,
OBOROB BLISS, Vice-President,
JAM KB B, CLAKE. Second Tloe-Pres't.

rnVSTEBS :

Wllion Q. Hunt, Erastus Corning, Thas. 8. Smith,
Clinton Gilbert. lohnll.Rhoades, Wm.Hockefeller,
Daniel T>. Ixird. Anson P. Stokes. Alex. E. Orr,
Banuel Sloan, Robt.B.Minturn, Wm.H.Macy.Jr.,
Jamea Ix>w, fjoo. II. Warren. Wm. 1). Slnane,
Wm.W.Phelps, (Jcorce Bliss, G. H Schwab.
l>. Willis James, Wm. Llbbey, ! Frank Lyman,
JohnJ. Astor, John (;. Brown,

i Geo. F. Vletor.
John A.Stewart, Edward Cooper,
H. E. Lawrence, W.B'y'rdCuttinj

HENRY L. TIIOBNELL. Secretary.
LOUIS O. UAMPTON, Assistant Secretary.

Holland Trust Company,
No. r Wnll Street, New York.

Capllnl, S^OO.noO.
I 8arplus. 8360,',213.

r(»ltKKSPO\!)KNT.S:
Twentsche Bank, Anisterdani. Holland.

B. W. Rlydenstcln 4 Co., I^>nd<)n, EoKlnnd.
Allows Interest i>n deposits ; and Interest on bal-

ances of active acconnis of merchants and others.
Tranaacta a general banklnK buslnens.
MDdB money on promissory nolo, with New York

or Brooklyn appraised real estate Brst mortxage,
with title suarantee policy, as collateral security.
Forelun bills of KxclianKe boiiKhl and sold.
Securities bouKht and sold and ttrders for same

executed on coniinl<islon throuKh its correspond-
ents In I.ondon arid Amsterdam and on all Conti-
nental Bourses of Kurope.
Acts a» Executor, Trustee and Guardian, under

wills, for the flxed statutory charges; also as Reirls-

J™'. Trustee. Transfer and Financial AKentfor
BUtes, Cities. Rallroada. Towns, and other corpora-
Uons. «ii.l r.,r li,.„i r...,f,. m rtKaaes with Coupon
-KP ", and etsownere.
Ool'"' videnda.

£I1>, :ni Corporation loans.TKLBir.i- i..,r-u A. Van Allen John I). Ver-
genla, Warner Van Ni.rdon. Jnhn Van Voorhls,
HooperC. Van Vnrsi. W.W.Van Voorhls, lames B.VanWoert. Gen. w v,.„ ui, i..,,. o. Van Nostrand,
JammKooserelt len. Auitustus Van
^J^^f^^^. ' W. Vanderhorst
Knjt, Rot>ert.B. I; ,ry \v. o. Kdye, Geo.
gi^°"™"«L"- ' William Dowd,

^Td:v.Tv,: .I'eterwyck;

R?,?!;^,' ' ' • President.

i^S^-P- VEKMKLi.B, Vioe-Praawent.
0*0. W. VAN SICLPJ*. Secreury.

off.

Metropolitan Trust Co.,
sr WhII ntrMt, New York.

Paid. I p Capital 81,000.000
p^urplMa ,, .,,,.,,,.

""

cuAiai:a x. Jiiti'tV, eJ'^fCTetair,

''- J>y ordtT of
f n\f>ney on

:;t, or truHtoo
''ntti any \euni

nf^.ou as favorable

iTOHlrtent.

vice-i*reiid«nt,

^rwBt ©ompanics.

Manhattan Trust Co.,
No. 10 WALL ST., NEW YORK.

CAPITAL, SI,000,000
DJItBOTORS:

rranols Ormoud French, New York.
R.J.CrosB, N. V. n. W.Cannon, N.Y.
11. L. HUKinson, Boston. John H. Ford.N. V.
August Belmont, Jr., N.y,T. J. Coolldne, Jr., Bos.
B. D. Randolph, N. V. James O. Sheldon, N.Y.
C. C. Baldwin, N. V. A. S. Rosenbaum, N. Y.
Chas. F. T8«. N. Y. Bam'l R. Shipley, Phlla.

R. T. Wilson, N. Y. John 1. Waterbury, N. Y.
Henry Field, Chicago.

F. O. French, President. J. I. Waterbury. V. Pres
C. W. Uaskins, Secretary. A. T. French, Treasurer

ALLOWS INTEREST ON DEPOSITS. EXE-

CUTES TRUSTS OF EVERT DESCRIPTION

REGISTRAR AND TRANSFER AGENT

The Brooklyn Trust Co.,
Cor.Of MONTAOCTE & CLINTON 8TS., Br'KLTN. N.Y.

<;APITAI. (all in U.S. BondB) - 81,000,000
HUKPLrS exceeding ... 1,000,000

INTEREST ALLOWED ON DEPOSITS.
This Company Is authorised by special charter to

act as Receiver, Trustee, Guardian, Executor or
Administrator.

It can act as asent in the gale or management of
real estate, collecl interest or dividends, receive
registry and transfer books, or make purchase and
sale of Government and other securities.
KeliKiousand charitable institutions, and persons

unaccustomed to the transaction of bustneBfl, will
find this Company a safe and oonvenieut depository
for money.

RIPLEY ROPES, President.
EDMUND W. CORLIKS, Vice-Pres.
JAB. ROSS CUURAN, Secretary.
FKKDERICK C. COLTON, Asat. Sec.

TRUSTEES,
John T. Martin, |Wm. H. Male.Josiah O. Low,

Alex. M. White,
A. A. Low,
Mlch'lChauncey,
Wra.B. Kendall.
E. F, Knowlton

Fred. Cromwell,
John P. Rolfe,
E. W. Corlies,
U*v K. Sheldon.
C. D. Wood

Ripley Hopes,^
Abram B. Baylls
H. W. Maxwell.
J.J. Pierrepont.

The Finance Company
of Pennsylvania.

133 and 137 South 4lh St., Flitlailelpliin.

Chartkr Pebpetuai,.

CAPITAI. - - - - $5,000,000

Conducts a Koneral Banking Business. Accepts
the transfer agency and registry of stocks. Acts aa

Fiscal Agent for payment of Interest, coupons, &c.,

and as Trustee of Mortgages of Corporations.

Allows Interest on dally balances of accounts of

Banks, Bankers and others. Buys and sells foreign

exchange, drawing on BAIUNG BROTHERS & CO.,

London; HKINB & CIB, Paris; HOPE & CO.,

Amsterdam, etc.

Negotiation of railroad loans a specialty.

WHARTON BARKER, President.
CHAULKMAQNKTOWKR, JR., Vlce-PresldenU
SIMON A. STKRN. Treasurer.
RCSSSLL BTUROIS IICBBARD, Secretary.

Illinois Trust & Savings

Bank,
CHIC.IOO, ILL..

CAPITAL AND SlKPl^US, - SI,700,000

INTEREST ALLOWED ON DEPOSITS.

This Bank is directly under the Jurisdiction and
supervision of the state of Illinois, is a LEGAL
DEPOSITORY for Court Moneys, and Is authorised
to act as TRUSTER, BXBCUTOR, KBCBl V ER and
ASSIONBE for ESTATES, INDIVIDUALS and
CORPORATIONS.

OFFICERS:
John J. Mitchell, President.

John B. Drake. Vice-President.
Wm. H. Mitchell, Second Vice-President.

James 8. Gibbs, Cashier.

DIRECTORS :

Oeoria Sturges, Wm. H. Mitchell,
C. J. Blair. John B. Drake,
Wm. II. Reld, John J. Mitchell,
L.Z. Lelter, John MoCattery,

John Crerar.

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IRON
In Round and Flat Bars, and 5oly Plates and Aoglt

FOR SAFES, VAULTS, *C.
Cannot b« Sawed. Cm or Drilled, and posltlyelj

Burplar-Proof.

CHROME STEEL TFORKS,
CIBOITLABa ran. BBOOKI<TMi M. Y.

St^st Cxrmpantes.

New York Security and

Trust Company,
46 WAIili STREET.

CAPITAL, .... 81,000,000 00
INVESTED IN UNITED STATES BOND?.

8i;itPI>U8 .... !»300,000 00
CHARLES S. FAIRCIIILD, Pres't. .;::

WM. H. APPLETON, Ist Vlce-Pres't.

W.M. L. STRONG. 2d Vlce-PresU
This Company Is a le-^al depository for Court and

Trust funds. Allows interest on deposits. Acts as
Execut'ir, Trustee, vVdniiniftrator, Guardian, and
Receiver. Takes entire charge of Real and Per-
sonal Estates. Acts as Ueglster and Transfer
Agent of all Stocks and Bonds.

TRUSTEES.
Chas. S. Fairchild, Loomis L. Whlt«,
Wm. H. Appleton, Jas. J.HIll.St. Paul.Mlnn.
Wm. L. Strong, Hudson Hoagland,
Wm. F. Buckley, Roswell P. fr^ower,
Wm. A. Booth. James Stillman,
Wm. H. Tlllinghast, A. Backer.
Wm. H. Beers, John King,
Wm. L. Scott, Erie, Pa. E.\,Gil)bs,Norwich,Conn
C. C. Baldwin. S.T. HauHcr.Helena.Mon
S uart G. Nelson, M.H.Folger,King8t'n,Ont
M, C. D. Borden. Daniel S. Lamont,

Aug. Kountze
JOHN L. LAMSON, Secretary.

THE

WASHINGTON
TRUST COMPANY

OF TilK CITY OF NEW YORK.

Stewart Building, 280 Broadway.

CAPITAL - -
~

- - «500,000
HlJRPI.t'S $l!250,000

DAVID M. MORRISON. CHARLES F. CLARK,
Preiiden t

.

Vice-Presiikn t .

FRANCIS H.PAGE.
Secrehiry.

TRUSTEES:
.Joseph F. Knapp, Wm. II. Hall.
David M. Morrison, Patrick Farrellr,
Henry 11. Rogers. (Jeorge E. Hamlin,
('liarles H. Ru.'*seII, P. C. LouDsbury.
George 11. Prentiss, Charles F. Clark.
Joel K. Freeman. Theo. A. Havemeyer,
L. T. Powell, Seth E. Thomas,
George L. Pease, Lucius K. Wilmerding,

By the proTislons of its Charter this Company is

authorized to receive depot^its on time, or subject
to check through the New York Clearing-House;
allow interest on dally balances, and special rates
on deposits remaining a specitied lime; Issue t-er-

tiricatoHof deposit; act as Executor. Administrator.
(Juardiau, Trustee, Receiver. Kiscal and Transfer
Agent, and Ueuislrar of stocks and bonds, and do
any and all other business usually done by Trust
Companies of responsibility and standing.

The Nassau Trust Co.
OF THE CITY OF BROOKLYN.

Organized under tlie laws of the State of New York
101 Brondway, Brooklyn, N. Y.

CAPITAL $500,000.
Deposits received on time or subject to check.
Interest allowed on daily balances, and special

rates on deposits for A specified time.
Authorized by law to act as Executor. Adminis-

trator, Guardian, Trustee, Receiver, Kiscal and
Transfer Agent and as Registrar of Stocks and
Bonds; is a legal depository for Trust Funds, and
for moneys paid int(» court.
Accounts of Religious and Benevolent Institn

tions. Societies and individuals solicited.
Checks on this Ctirapany are paid through the

New York Clearing House.
Telephone, 9J)0 WIUiaiiit*burs.

A. D. WHEELOCK, President,
WILLIAM blCK, I Vice Pres'taJOHN TRUSLOW. i

vice-rresis.

o. F. RICHARDSON, Secretary;
TRDSTEfcS:

Wm. Dick, T.A.Havemeyer,C. D. Wood
A. D. Baird, F. W. Wurster, Wm. H. Male,
Darwin R.James, Bernard Peters. Low. M. Palmer,
H. H. Rogers, Wm. E. Horwill. Joseph F.Knapp,
E. B.Tuttlo, Geo. H. Prentiss, Joel F. Freeman,
John Truslow, Jno. T. Willetts, Wm. F.Oarrlson,
Thos.F.Rowland.Chas. H Russell^. D. Wheelock,
Ditmas Jewell. John Louchran. TSdwd. T. Hulst.

NEW YORK AND BROOKLYN '

TRUST CO'S STOCKS
[Specialties for TwentT Years.]

Alao. all the TELEGRAPH STOCKS guaranteed

by the

Western Tnion Telegraph Company
Dealt in by

gtl BROAD WA y.

Or'TlOlNS.
PUTS AND CALLS ON STOCKS AND BONDS

A SPECIALTY.

H. W. ROSENBAVOf,
60 EXCH ANGE PLACK, KIEW YORK.
Refers to all the principal Banking and Brokerage

bouseii, Correspoadeuctt BOlicited,


