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CLEARING HOUSE RETURNS.
Tlie current statement of bank clearings—that for the week

ending July 27—exhibits a decline in the aggregate from the
preceding week of one-lmndred-and-forty millions of dollars,
Id which all but eight of the clearing houses particiijate. The
result is, however, far from being an unfavorable one, the
present total being heavier than for the corresponding week
in any recent year. There wa.s a less active speculation on
the New York Stock Exchange during the week, but in Bos.
ton the dealings exceeded those for the previous week as well
as the week of last year. The crop situation shows consid-
erable improvement of late, and the outlook for the cotton
crop is n.jw quite promising. Tlie business failures occurring
hroughout the country during the last seven days, as reported
b7 Messrs. R. G. Dun & Co., numbered for the United States
187 and for Canada 29, or a total of 210, as against a total of
308 last week and 209 the week previous to the last. For the
<!orresponduig week of last year the figui-es were 221, repre-
senting 199 faUures in the United States and 22 in the
Dominion of Canada.
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[Qrain hvuthtU..
(P«tn)I<um Mb.)

Boston
ProTldenoe..
Hartford....
New Uaven.
SDrlngfleld...
Worcester...
Portland....
Lowell.. ....

Wtt\ SnMnt July 27.

1889.

Total New England..

Philadelphia.
PltUiiiurg
Baltfniore
SyrHcuse
Buffalo

Total Middle.

.

Chicago
,

Cincinnati
Milwaukee,...
Detroit
Cleveland
Columbus
Indianapolis...
Peoria
Grand Kapldfl.

S-l,7i9,481

(1.027.8(15:

lan.TOO)
183.2';7,42(1)

(1^,572,000)

se.fiB4.e73
4.3S3,50«
l,i!03,27»
1.0£3,4bS
1.0I7,0«4
1,0ZJ,4B2
l.02«,7»«
5U7.976

1888. \P. C'tnt.

609.387,780 +ia-8

100,580,111

65.570,SO0
.l.S.177,5«7
11.4U4,dul

e;7,i!n)
8,078.392

Total .Middle Western

San Francisco
l^HRSas City
stlnneapolia
jl.PanI
(Dniataa
Denver
Duluth
St. Joseph.... .... ...

Los Angeles
VVIohlw
Topeka
Des Moines
Sioux Cii7»
Tscoma*
Portland"

Total Other West-:™..

St. Louis
-Sew Orleans
I'OnlBvtUe.
Memphis
Richmond
Diillas I

Kort Worth
^Hlveston
N>rrolk
BirmlDgham'*

915,830,227

57,520.077
9,581 i,:joa

4,215.620
4,186.157
S.88H.070
2,4S0,700
1.964, 198
1,102,21)5
621.217

(1.26(1.0110)
(:i.'lii.400)

(4«,5:iS.t(0'i)

(13,348,000)

73.477,748
4,079.9 '0

1,477,»4S
1.148,837
1,008,589
930,440
886.488
579,147

8S,5S7,657

Ss,260.f94
10.8BO,942
10,776,f>2"-.

594,4^7

Total Southern. ...

Total all

OnUlde New York..

80,408.0^9

51,878,704
8,811,800
3.970,9,-8
4,174,680
3.128,270
1,99^.020
1.b;2,404
1,259.W5
529,822!

(-18-8)
(-28 I)

(-28-;.|

(-5 8)

+820
+7 4

H-82
-8 3
-tO-8
49 8

-f-18 3
+S-S

VFuk Xnd'tJulviO.

P. Ctnt.

+20-3

+12 5
-I-21-B;
-t5-8

-i-13 9

681,188,068

(1,205.88.1)
1179,600)

(18.;i55.i()01

(4.218,000)

91,52.'?,75»

5.301,900,
2,558.944

1

1.499,19;.
1,V18,748I
1,119,853
1,062,469
695,408

!

+18-«

(•fO-7)
(-32 1)
(-440)
(-70-5)

+ 108
-rll-o
+ 110
+10 »-

-8-a
-20
+8-8
-10

107,976.272 +10-4

+11 3
+S-7
+60
-0-9

+24-3
+24-3
+6-6
—7*8
+173

:0,870,e77
13.475,(89
13,420.479

726,361
3.«99.I38

+12'a 98,492,596

+11-5
+2U 3
+47
+4-7

85.569,144 77,300,593

13,562,889 1.3.681,26:
7,034.711 7.7i7,24:
8.88tl,7S> 3,659.»91
3.829.825 4.268.51

8

4.528,201 3,224,914
3,457.891! 2,294,181
1,1 69,198 2.-ie4,',>00

l,:78.»:i8 l,'i74.8lW
147.-00 (-47,000
817.177 6.iB,391
84-,M.3 287.751
540.874 lOO.OOO
:9S,«11
39),33'

1,379,187

41,416,996 40.766,856

17,062.285 15,590.741
4.834..')18 4,753.015
5.964.912 4.659,078
1.487,834 9K.821
2,184.000 1.263,762'
1.874.178
907,2. 6
656.02B
49 1,.880

678.221

35,452.918, 2U,(i9j,2e0'
: 1

025,558,4^3 . 821.604.835

~36j82SriKr6. 312.216,855.

+100

-0 9
—1-2
+ 6'2
-10-3
+40-4
+ 50-
-67
-7-5

-3.')-3

+331
+11 9
+ao3

61.981,299
10.360.a5u
8.917,507
4.050,850
4,181,126
2.182.600
1.909.9,9
1.811.509
693.304

+18

+ 94
+1-7
+28
+63

— ,
+23-8

08 +135-0
501.794 +9r8
473,481 +17-4
642,262. —93,

91,k02,274

17,687,101
8,. 01.4 1

8

6.888.643
4, J 09.210
3,866.247
3.I6I,5W6
1.355,i:62
1.206,019
617.J93
842,108|
3;0.77«
689,430
458,404
4.S5.4S0

1.187,264

+11-5-

+1-8
+130-
-2-9

+20-7
+20 1

+ 0-11

-8-e
+ 118
+ 83 3-

~+?*

+12-»
+60
+512
+30
+11B-
+ 300
-38 »•
-24-7
-298
+87 (»•

+3-5
+49S>.

48,088,238

17.761,838
6.024,378
6.861,348
1.709.958
2,424.098
1,567,149
847,310
579.948
597,323
577,178

H8-a| 38,4;5,860,

+ 12 7 1.065,372.290
!

"+13^3! 381,234,224!

+10-T

+13 6-

+I5-2-
+82-8
+388
+16-S
+88-»
+41-5
+8-*

-14-7

+19 7'

+12 3-

• Not Included in totals.

The returns of exchanges for the five days have beea
received by telegi-aph this evening. Contrasted with the
like period of 1888 the total for the seven cities exhibits a losa
of 3"1 per cent. Our estimate for the full week ended Aug. 3
in dicates an excess over a year ago of about O'o per cent.

Betmm$ try TtUtrapK
Wttk Brut't July 27,

New York
Sala of stock i$hara).
Boston

Philadelphia

Baltimore
Cbiaa(;o

8t. Lonl

NewOrleana

Total, 5 days
Estimated 1 day.

Total fnll week
Balance Country

Total week, all.

'lor tlie lull week, on tUo ba^is vl last week's returns.
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TUB FIXAXCIAL SITUATIOX.

The money market has been influenced this week by

the recent large mercantile failures, one in the dry-

gooda trade in this city and the other a large shoe

honM in Boston. We do not mean that rates have

ftdTancod, they hare in some particulars declined

;

confidence has, however, been disturbed. We have

evidence of this in a depression in rates, due to an

increased supply of funds in the call money depart-

ment of the market from lenders who, for the present

at least, on account of the distrust the disasters referred

to have caused, are indisposed to make time contracts

except on the best security and with good borrowers.

Further evidence is found in the general apprehension it

has produced among lenders, which has led to increased

discrimination in all departments of the market, and

to the withdrawal of the eastern demand for com-

mercial paper. It is claimed that these disasters are

eieeptional and no evidence of an unhealthy condition

of either the dry goods or shoe trade; that they resulted

from a departure from conservative business methods.

But no doubt both catastrophies have left their traces

in some of the banks, and until the exact extent of the

losses to these institutions can be ascertained they will

lend sparingly. Our own banks are as yet in no con-

dition to do more than accommodate their own cus-

tomers. The return of last week showed that four of

the larger institutions held $5,599,500 of the $7,089,-

075 surplus reserve reported by all the banks.

The Treasury statements issued the first of August
are interesting and suggestive, as they disclose how the

money market has been kept easy during July; that is

to say they show that it was alone through remarkably
heavy payments on the part of the Government that

our banks have been able to retain any surplus reserve.

Taking the statement of receipts and disbursements, we
find the Government receipts were $31,886,000 and the
disbursements (not including bond redemptions though
including premiums paid on same) were $41,998,000.
That is the largest month's outgoes that appears in our
record. It should be said, however, in explanation,

that the previous month's figures were very small, the
total for June being only 113,750,000, some pay-
ments, notably pensions, having been deferred,
awaiting the appropriations for the new fiscal

year. It will be remembered that we stated July 6 that
the month's disbursements would be heavy on that
account. But this difference between receipts and dis-
bursements, is not, for reasons we have given on previous
occasions, the measure of the new currency put afloat.
That is arrived at more accurately from the compara-
tive statement of Treasury holdings of cash which
arranged in our usual form is as follows.

United States Treasurer's
Set noLuisQs of—

Gold coin and bullion

BUvcr coin nud IiuUion

I^gttl Tciiilir notes
NaUoual Uaiik iiotca In cash
National Bank note* Inredemp'n
Fractional Silver la cash

Total In 8ul> Treasuries
ToUl In drposltary banks ..

Orand total

1880.

June 1.

18?9.

July i.

192,252,715 186,711,561
24,154,736

27,790,387

254,121

4,448,006

25,335,718

26,502,392

29,601,085

199,112

.^,959,219

25,354,603

274,236,643 272,32Sa77
47,760,434! 47,4.^2,377

1839.

August 1.

182,218,164

26,602,015

30,364,366

160,713

3,471,822

25,258,432

268,075,512

48,930,761

317,006,276322.006,p77,310,760;654 .,i/,uu«,.j76

Will be noticed that Mr. Windom has in^s^d his
holdings in depositary banks about 1^ million dollars
In that way and through his ordinary disbursements

t^S'^S"':".^'
Sub-Treasuries has decreased

H252,665. In other words, the Treasury has in ordi-

nary operations paid out and the channels of com-
merce have received from the Government during July

4i million dollars more than was taken out of them.
Furthermore, the Government has coined about 3 mil-

. lion dollars of silver and say H millions of gold during

I

the same month (the coinage statement for July has
not been issued as we write, so we estimate the
amounts), all of which must be added to the above,

making a little less than 9 millions of new currency
with which the banks and the public have been sup-

plied during July from the Government. What would
be the condition of bank reserves on August 1 but for

this ?

Call money as represented by bankers' balances has
ranged from 3 to 2 per cent, averaging about 2f per
cent ; the 5 per cent rate temporarily reached yesterday

afternoon was not representative, being due to the char-

acter of the collateral offered, as plenty of money could
be obtained at the time at 3 per cent on good col-

lateral. Banks and trust companies have been compelled
to reduce their minimum to 3 per cent, being unable,
for the reasons stated above, to obtain 4 per cent, the
figure to which call loans were marked up by them last

week. Time loans on first-class collateral are 4 per
cent for thirty to ninety days, 4^ jier cent for four
months, and 5 jDer cent for five to six months. There
are no accurate quotations for longer time and none for

low-grade collateral, although it is claimed that some
Eastern money has been placed on trust security at 1

per cent higher than the above. Commercial paper is

in good supply, but the demand is lighter for the reasons
above given. Rates are 4|@5 per cent for sixty to

ninety day endorsed bills receivable, 5@oJ per cent for

four months acceptances, and 54-@6| for good single

names having four to six months to run.

France seems not to be satisfied even yet with i

supply of gold. It diverted all it could of the export.,

from the United States, while at the same time it was
drawing on England* Now our exports have stopped,
but it continues still to take large amounts from Lon-
don. For that reason mainly the cable reports this

week discounts of sixty to ninety-day baiik bills in Lon-
don up to 2i per cent. It seems that the Bank of

England lost £1,079,000 bullion the past week, and
a private cable to us says that this was made
up by an export to France and Portugal (our cable
does not state how much to each) of £827,000 and by
shipments to the interior of Great Britain of £253,000.
These withdrawals leave the bullion in the Bank of

England now £21,547,142, against £20,003,035 last

year at same date. But the Bank of France reports

this week its holdings of gold £50,537,503, against

£43,982,531 last year. It is said that the rise in money
at London was also in part due to the fact that stock
exchange business was large and trade active. Prob-
ably, however, the advance would have been compara-
tively trifling had it not been for the loss of bullion
noted above. The open market rate of interest at

Paris is 3i per cent, at Berlin it is If per cent, and at

Frankfort it is 1\ per cent.

Our foreign exchange market was easy until Thurs-
day, when it grew firmer in consequence of dearer
money in London and a lighter supply of bills. On
Monday rates were reduced to 4 8G for long and 4 87^
for short ; on Wednesday the former fell to 4 85^,
but on the following day there was a reaction of

half a cent in both, and the rates were stated at

4 86 for long and 4 88 for short. The arbitrage busi-,

ness has not been large enough to influence the market
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either way. Grain bills and cotton futures were

offered with more freedom early in the week, but it is

probable that drawings of the latter will now be less

liberal until it is seen whether or not the advance in

discounts in London is likely to be maintained.

We reviewed last week the statistics of iron produc-

tion in the United States during the first half of 1889,

and found that the output of pig in this period had

been decidedly the largest for any period of six months

in the whole history of the country, the increase over

the corresponding six months in 1888 being nearly

three-quarters of a million tons. This week the Iron

and Steel Association has published the figures of Bes-

semer steel production, and while there are no such

striking changes as in the case of iron, the results still

show growth. The total production of Bessemer ingots

for the six months reaches 1,420,715 net tons

of 2,000 lbs., which compares with 1,38-1,288

tons in the first half of 1888. The increase

is not heavy, but it must be remembered that

it is made in the face of a further fall in the output of

steel rails, tox which the ingots are so largely used. Thus

the make of rails for the half year in 1889 has been only

719,572 tons, against 775,261 tons in 1888. The pres-

ent production of ingots falls 217,000 tons short of that

for the first half of 1887, but in that period the make of

rails was 425,000 tons greater than now, and the dif-

ference between the two amounts gives an idea of the

increased use of steel for general and miscellaneous pur-

poses. It is satisfactory to note also that the general

condition of the iron market is better than for a long

time past, consumption continuing very heavy and prices

improving, with manufacturers reporting production

largely sold ahead.

The statements of net earnings for the month of

June which have come to hand this week, are of an

entirely different character from those received the

previous week, being nearly all exceptionally favorable.

This is chiefly owing to the fact that the later returns

are most of them from the West, while the earlier

returns embraced the Pennsylvania and other roads

which suffered so severely from the great floods during

June. The Burlington & Quincy of course is especially

conspicuous, having gained $487,761 in net as com-

pared with the same month last year, with an

increase of $46,500 more on the lines controlled. The

gain follows very heavy losses last year on account of

the strike. But the St. Paul likewise shows consider-

able improvement, its net having increased 1123,840 for

the month and i|l,.3S3,796 for the six months. Then there

is the Canadian Pacific showing net enlarged $136,523

for June and $863,552 for the half j'ear. Coming fur-

ther east, we find that the Erie has slightly exceeded its

net for June last year. Considering the state of the

coal trade, both bituminous and anthracite, this is a

very satisfactory statement. Doubtless the blockade of

the Pennsylvania road gave the Erie some traftic it

would not otherwise have had. It is interesting to note

also that the Central New Jersey, an anthracite coa]

carrier, is slightly ahead in net, both for the montii

and the six months. The same may be said of the New
York Ontario & Western. The Mexican National and

roledo & Ohio Central have both done very well. Among
Southern roads there are one or two minor lines

which have fallen behind, but both the Louisville New
Orleans & Texas and the Norfolk & Western, and espe-

cially the former, make very good returns.

The Chicago & Northwest statement for the year end-

ing May 31, has also been issued this week, and as fore-

shadowed in the preliminary figures given out at the

time of the annual meeting, makes a very encouraging

showing. We review the report in a separate article on

another page, and will refer here merely to the results

for the five months ending with May, as tliat covers the

period of the operation of the Presidents' agreement.

The results are as follows; we add also the figures for

the St. Paul road.

Jan. 1 to Man ai.
XorthWfgtem. SI. Paul.

1889. 188a fnc.-Drd<e 1880. 1888. [Itu orite

Orou earniags....

Expensu..

(
9,019,735

6,918,813

(
9.190,452

7,043.477

1
-140,717

-1185,SS4

9,101,714

6,466,076

* *
8,568,761 -r-518,953

7,178,079 -718,003

Net 3,131,498 8.UA,97S +984.81- 8,«ai.e3H 1.874.688 +lli«0.9t6

Thus the Northwest has actually gained 1984,517.

The St. Paul results, as already indicated, are known

for the full six months, but in this comparison it is

better to use the totals for the five months, the same as

on the Northwest. Hence it appears that while the net

of the latter has improved almost a million dollars, that

of the St. Paul has increased $1,360,000. But the St.

Paul had an increase of $548,953 in gross earnings,

whereas the Northwest in the five months suffered a

decrease of $140,717 in the gross. Both roads reduced

their expenses heavily. For June the Northwest has

lost $225,000 in gross, but nothing definite is known as

to the net. The St. Paul in that month had gross

about the same as last year, but owing to a diminution

in expenses, increased its net $122,840, as already stated.

Though not particularly active, the stock market this

week has shown a generally strong tone. The events of

the past few weeks have demonstrated that while there

may be no very extensive buying, yet on the other hand

there is very little stock pressing on the market. Con-

fidence in the railroad situation is improving, and this

combined with the promise of larger crops, gives

to the prospect a favorable look. Corn would seem

to be a little backward, but the reports with regard to

both spring and winter wheat are very encouraging as

concerns quality and quantity alike. This week

there have been a couple of large mercantile failures

in Boston, but they had comparatively little effect

on the market. The very many favorable statements of

net earnings for June alluded to above tended to improve

prices and led to some covering of outstanding short

contracts. In the Trans-Continental Association a tem-

porary compromise has been reached between the South-

ern Pacific and the Canadian Pacific. The trunk lines

restored grain rates to the 25 cent basis August 1, as

previously agreed upon, and notice has also come

of some minor advances by the roads west of Chi-

cago. But the Nebraska Railroad Commissioners

have ordered a reduction in coal rates. Atchison sent

another unfavorable weekly return of earnings, which

kept that stock depressed, but it is expected that

the large wheat crop in Kansas will soon make its

influence felt. Philadelphia & Reading has shown more

resistance to the attacks upon it, notwithstanding the

bad statement for June. The really conspicuous stocks

in the week's speculation have been the new Big Four

shares, which have again been very active, and have

scored fiirtlier advances..

The following statement gives the week's movements

of currency and gold by the New York banks.

Week endiiifl Aug. 8, 1880. Received by

isr. Y. Sankt
Shipped bv

!f. T. Banlts

Set Interior

Movemtnt.

Currenoy t3,080,000 t950,000 Gain. »2,130,000

Gold ^

Total gold and legal tenders. .

.

»3,OSO,000 t930,000 Gain. 12,130,000
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IS as

ITMk tmttmt Aitt.% !»•

gah^MMWr oparatlon*.

/ntoAiiito. OutofBanltt.

1 |S.0«a.(K)O

1
IS.tOO.OM

|«J 1,000

13.400.000

' 1111.1180.000 II4.36J.000

A'et Oumut In

Bank BolMnos.

Oaln. IWSO.OOO

Gain. STOOOO

naln. t8.oao.000

Bullion hoUlingg of European banks.

Auf.l.l9t». Aug. ». 18«-

Sold.

»
«UM7.
gOJtlMS 0O.IO7.IBI I00.78t.«ft;

MitauNe is.ii4.ooo 4s.s«2.ooa|

MMfimvsfimMo n.»a.oao^

MKOOM «.S7t.OOO I<.U0.O0O|

LOalkOOol 1.31*000 8,»88.000
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ARE SILVER CERTIFICATES A LAWFUL
PART OF BAXK RESERVES.

We stated in " The Financial Situation" (page G2)

two week's since, in writing about the future of the

money market, that " strictly speaking (or rather, we

ghoukl say, legally speaking)," silver certificates were

no part of bank reserves. This statement was no doubt

too general in the form expressed, and has been coutro-

Terted by several bank presidents, each of them having

referred to section 12 of the Act of 1883 as proof of

our error. Among others, Mr, St, John, President of

the Mercantile National Bank, has written us on the

subject, and quotes the portion of Section 12 which he

thinks settles the point raised. The words of that

section he cites are as follows : "And such certificates"

(gold) "as also silver certificates, when held by any

" National Banking Association, shall be counted as

*' part of its lawful reserves."

That quotation on its face certainly makes the case

look as if it were already and clearly decided against

us. Furthermore, as a matter of fact, the Comptroller

of the Currency under the foregoing section always

we believe includes in his reserve statements holdings

of silver certificates without any distinction. And yet

as a question of law we venture most respectfully to

take exception to this practice, so far as the one,

two and five-dollar notes are concerned, and in that

extent to disagree with the opinions which have been
expressed respecting the status of silver notes. Of
conrse we had reference in our remark last week
only to the small silver bills named above, issued

under the law of 1886, and ought to have ex-

pressed ourselves more guardedly ; but as those issues

make up the bulk of the notes now iu daily active

circulation and a very considerable part of the bank
silver certificate holdings, we did not at the moment of
writing think it sufficiently needful to discriminate
between the issues under the "new" and the "old"
law, especially as wo find very little room in " The
Financial Situation " for any detailed explanation. To
remove all doubt however, we state now distinctly that
as we wrote we had in mind, and our remark was
intended to cover, only the small bills. They seem to
ns to possess an individuality of their own, the limita-
tions of which it is desirable should be generally
nnderstood.

It will be remembered that the authority for the
issae of these small notes is contained in a provision
which was attached to the Sundry Civil Appropriation
bill passed in July 188C. Up to that time no certifi-
cate of a less denomination than ten dollars was author-
ize*!, but since then the smaller note^ when asked for

have been obtainable from the Treasury Department on

a deposit of silver dollars or on a deposit of larger silver

certificates. That the reader may have before him the

provision of the law which created this circulation we

give it in full.

" And the Secretary of the Treasury is hereby authorized

and required to issue silver certificates iu denominations of

one, two and fi%-e dollars, and the silver certificates herein

autl'iorized shall be receivable, redeemable and payable in like

manner and for like purjioses as is provided for silver certifi-

cates by tlie act of February 2S, 1878, ' An act to authorize the

coinage of the standard silver dollar and to restore its legal

tender character.'

"

"And denominations of one, two and five dollars may be

issued in lieu of silver certificates of larger denominations in

the Treasurv, or in exchange therefor upon presentation by the

holders ; and to that extent said certificates of larger denomi-
nations shall be canceled and destroyed."

The foregoing is the legal grant complete upon which

this issue of certificates rests. It will be noticed that

the grant not only authorizes the notes but it also

specifies or recites and thereby restricts their powers.

There might have been some opportunity for question

as to the uses the certificates could be put to, so the

law, to preclude doubt, enacts that " the certificates

"herein authorized shall be receivable, redeemable and
" payable in like manner and for like 2)urj)oses as is

" provided for silver certificates by the act of February

" 28, 1878." This recital of powers excludes, we claim,

all others not named ; for among the principles gov-

erning the interpretation of statutes there is not one

better settled than that—that is to say, when the statute

specifies distinctly what uses the certificates can be

put to, they possess the powers and uses named and

none other. Had the law simply authorized the certifi-

cates there would be room for argument in construing

the statute as to the legi-slative intention. It might be

urged that the notes should possess every attribute witli

which the statutes had endowed any previous silver

certificate creations. But naming the uses, restricts

the certificates to those uses.

The question recurs, then, were bank reserves one of

the "purposes" which it was intended these certificates

should serve? For an answer to that inquiry we turn

to the Silver Dollar Act of 1878, these small notes being,

as shown above, given by the act of 1886, which author-

izes their issue, the same limitations and character con-

ferred under and by virtue of the earlier act. The
section of the law of 1878 covering that point is as

follows.

" Sec. 3. That any holder of the coin authorized by this act
may deposit the same with the Treasurer or any Assistant
Treasurer of the United States in suras not less than ten dol-

lars and receive therefor certificates of not less than ten dollars

each corresponding witli the denominations of the United
States notes. The coin deposited for or representing the cer-

tificates shall be retained in the Treasury for the payment i if

the same on demand. Said certificates shall be received for
customs, taxes and all public dues, and when so received may
be reissued."

The foregoing is all there is in the Statute of 1878

with regard to the uses, powers or purposes of silver

certificates. Under and by virtue of these two statutes

therefore, two distinguishing characteristics seem to have

been imparted to the notes the later law created

—

first, that the certificates were not intended to be and

were not made, like the dollars, a legal tender except

between the Government and individuals; and second,

that they weie not intended for use as bank reserves or

to be counted as such. With regard to reserves, the

point which we are now discussing, Congress in 1878

esteemed the suggestion to grant such a use of the note

as a new imvilege which the banks were seeking to

obtain, and its regard for those institutions was not at

that time of a kind to lead to the bestowal on them of

that or any favor. Subsequently, and in 1882, whea
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the question of extending the expiring charters of the

national banks pressed for solution, in the act for that

purpose, the sentence which Mr. St, John quotes from,

was made a part of Section 12, but only by way of an

introduction to the snapper which was at the end of

the sentence ; for the remaining words read as follows :

"and no national banking association shall be a mein-

** ber of any clearing house in which such certificates

"shall not be receivable in the settlement of Clearing

"House balances." The object and animus of this

latter clause we all know. It is only necessary to add

that the law (of 1883) which contains it, and which

contains the quotation Mr. St. John cites, is in no man-

ner connected with the law of 1878, is not even an

amendment of it, but an entirely distinct statute passed

for a distinct and special purjwse, as already explained,

and furthermore by its terms can refer only to certifi-

cates which could be issued under the laws as they

stood at the date (1882) of its passage.* Neither directly

nor constructively, therefore, can the small certificate

creations appropriate .to themselves its j)rovisions.

One is further confirmed in this view by looking at

the matter from a little different point, and recalling

the whole situation as it stood before the law-makers

when they framed and adopted the provision creating

the small notes in 1886. Eemember that both acts

described above were in existence, the act of 1878 and

the act of 1882. Congressmen must be presumed to

have had both in mind, to have had in their thoughts

just what each act contained, to have taken the course

they did with judgment, and to have done precisely

what they desired to do. It would have been equally

simple and easy to have framed the law so as to have

named both statutes or either. But they saw fit, after

due deliberation, and for good reason, to name one and

omit the other. It was a very significant step they

were taking; it introduced a change as important as

any ever made in our currency, and one with which were

coupled large results. The decreasing bank notes in

the circulation and the silver dollar accumulations in

the Treasury gave an air of wisdom to the plea of neces-

sity which was urged; whereas, authorizing silver to

occupy the field small notes had held, was intertwining

and intermingling these representatives of silver dollars

so completely with retail operations as to convert all the

cash part of the daily bank deposits into these new
notes, and so supersede the need for using force to make
the banks take silver. AYho among the silver advocates

cares now for that Clearing House provision cited above?

The banks have by this bill been reduced to the alter-

native of accepting silver certificates without limit on

deposit or of stopping business.

Such tlien being the inevitable result of this piece of

legislation, the lawmakers, when they had the proposed

new measure under contemplation, would naturally

enough and unhesitatingly reject as worse than useless

any attempt to re-enact or to extend that penal clause.

It was a provision of very questionable effect any way.

The clause of the 1882 act whicji Mr. St. John cites, If paraphrased
so as to ItrlDg out the real mcaniusr of the sentence according to the

light the context affords, would read as follows: "And such oerfillcates"

(Jjold just mentioned), ".is also" {auek) "silver ccrtitlcates" (.as Ihe

^xMing laws authorise). " Vfhan held by any national Ijautiug associa-

"tiOD, shall bo counted as iiait of its lawful reserve, and no national

"hanking association shall bo a member of any clearing house In

" wliich such certificates shall not be receivable la the settlement of the

li;aring house balances." To construe a statute, by mere Infereucc,

eo us to eatabiish a power and a penalty resi>ecting Ihe use of a note

not even at the time authorized, would bo unprecedented construc-

tlon,-[ED, CURONICXE,

for in a sense it was aimed at a shadow—a Clearing-

House being not a corporation, not a partnership, not

any kind of existence known to the law, but a spot for

exchanging checks. Furthermore, we may presume

that it was after special meditation with regard to the

nature of reserves that the reserve clause was omitted.

Congress was not seeking to provide a medium of circu-

lation that would slay in our financial institutions and

be counted as a basis for banking operations. Those

who were chiefly instrumental in originating the new
device were of the class whose aim and want was a

lively currency. The silver dollars had stayed in the

Treasury for no other purpose than to be counted for

years, even the large certificate device having failed to

give them vitality, so their object was to secure a con-

trivance that would keep moving, that would dis-

tribute itself all over the country, that would get

into ever nook and corner of the land, that would

go in and out of banks, in and out of shops, and
in and out of pockets, without the slighest friction

and with the utmost celerity. Shall our financial

institutions be allowed to use such notes for the jjurpose

of reserve ? The proposition, had it been made, would

have appeared out of harmony with the controlling

purpose had in view in creating the notes, activitj", and

would have been spurned as nothing better than a sinis-

ter attempt to clip their wings.

No, the letter of the law, the spirit of the act, the

intent of the legislators—all seem to unite in enforcing

the conclusion that small silver certificates do not

possess the property of acting as bank reserves. At the

moment, this distinction may appear of little significance

to some. As, however, the silver experiment develops,

financial classes will realize more fully the importance

of having in view every limitation which each device

for floating dollars possesses.

IMPORTANT FEATURES IX THE FOREIGN
TRADE.

In many respects the twelve months ending June 30,

1889 (for which returns are now furnished by the

Bureau of Statistics at "Washington) occupy rather an
exceptional position in the American foreign trade.

There is hardly a year in our history distinguished for

so many special and striking characteristics. An exam-

ination of the statistics shows (1) that the merchandise

imports, to whose dimensions we have so often called

attention, are not only the largest ever reached,

but decidedly in excess of those for the heaviest

previous year
; (2), that the value of the merchandise

exports has also improved, so that the total is the best

for six years; (3), that the aggregate foreign trade, as

represented by imports and exports combined, is the

largest since 1883, and has been but three times

exceeded; (4), that the outflow of gold, both gross and

net, has not been equalled since 1875, and (5), that the

silver movement likewise is on a larger scale than for

fifteen or sixteen years past.

In a measure these various characteristics are all

closely connected with one another, and arise from the

same causes and conditions. Thus the large imports

contributed not only to raise the aggregate of the for-

eign trade, but account also in part for the heavy gold

sliipments. It is interesting to note that the total mer»

cliandise trade now reaches nearly one-and-a-half thous-

and million dollars—in exact figures, l,487i^ millions.

In 1888 the amount was only 1,430 millions, and in 1886

only 1,315 millions. It has happened three times that

the total has run above 1,500 millions, namely in 1880,
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in 1881, and in 1883, but these were all years of excep-

tionally heavy exports. In other words, the character

of the trade was quite different then. In those years

the exports were very largely in excess; now it is

the imports that must be given first place. I or

notwithsunding that the exports increased heavily

in the late vear, the total of the imports exceeds

them. Still' the excess is smaU (not quite three

miUion dollars), and the aggregate of the foreign

trade is now made up quite equally of imports and

export*—745 millions of the former and 742 millions

of the latter. In 1881 there was an excess of

exports of »259,712,718 ; in 1878 the excess was

nearly as large, and in 1879 even larger, though m
both these latter years the total trade was over 300 mil-

lions less than at present. The contrast between 1879

an 1889—an even ten years—is especially marked. In

1879 the balance in our favor reached 26-11 million dol-

lars; for 1889 the balance is against us in the sum of 2$

million dollars, being a difference of over 267 million dol-

lars. This shows what a great change has come over our

foreign trade in recent years. The following gives the

movement back to 1871. It will be observed that the

imiwrts have been steadily rising year by year ever

since 1885, while the exports, though showing a con-

siderable recovery from the low point reached in some

of the years since then, are yet not materially larger

than they were in that year.

VaLUB or IMPORTS AND EXl'ORTS OF MEIICII.INOISB FRO.M 1871 TO

1889, 1KCLU8IVE.

I'tur tndini
Hrrchaniuse. Excets of Exports

or Imports.

Total Imports

Juni3\ ExrtrU. Jmiwrti. and Export'.

1871

»
442,880.178

444.177.586

522.479.928

M6.8H3.040

6IS.442.71t

t
520.223,884

62t<,595,077

6U.186,210

587.408,842

583.005,436

*

Imp. 77,4 3,506

Imp. 182,417,491

/mp. 119,656,288

Exp. 18,870,698

Imp. 19,562,723

*
963,048,862

187» l,070,77i;.(Jb3

187S 1,184,618,132

1S74 1,153.689.882

1878 1.048,446,147

Total 5 yean
Arence.....

1878

2.609,808.437

601.840.687

840.8»l.671

«08,475.ia0

0»4.H«5,76e

710.4:19,411

H88,»a8,658

8,888.3641.749

5T7.873.849

480.741.190

451,323,126

437.051,532

446,777,775

667,>f5l,746

/mp. 380,103,312

Imp. 78,032,662

Exp. 78,013.481

Exp. 151,162,094

Exp. 257,814,234

Exp, 284,661,686

Exp. 187,683,912

5,S9:?,570,186

1,079,714,036

1.001.125,801

1,053,708,.346

1,131,917,298

l,l56,217,-a«

1.503,593,401

Igj7

1879

187»

1880

ToUISfMn
ATwax*.

1881

8.388.803.758

a7«,780.75t

908.377.346

750,942,867

-J .^•.1.402

. : i.aow

-l:.,'-.".755

3.«69,482,;)|i9

791,892.474

679.524,830

7Ifl,18;),211

69.^.1'54,ri07

742.4m,79J

8,462,848,369

492,569,874

642.684,628

781,639,574

723,180,914

667.007.693

577,527,329

Exp. 920,955,387

Exp. 184,191,077

Exp. 259,712,718

Exp. 25,902,6-(3

Exp. 100,658.458

E.tp. 72.615,916

E.cp. 164,662,426

6,'j46,0o2,12S

1,169.330,425

1,545,041,974

1,475,!81,'<31

1,547,020,316

1,40S211,:M2

1,319.717,084

1888

1888

1884

1886

Tot>15yaar>
Armat
1889

1887

1868

3,333.710,138

897.142,028

635,4.38,138

692,319,768

723,957,114

745.127.476
"

Exp. 623,762, .'31

Exp. 124.750.446

Exp. 44.088,694

Exp. 23,863.443

Imp. f8.002.607

Imp. 2.725.677

7,295, l7a,5Q7

1,439,054,502

1.314.9;0,908

1,408,502,070

l,il9,9 11,1)21

1,457,529,3^5USD

It may strike some persons as being curious that witli

the merchandise movement only 2J million dollars

against the United States, we should have exported iu
the laBt year such a large amount of gold, whereas
in the year preceding with the adverse balance 28
million dollars, we actually imported gold. The con-
trast is certainly noteworthy. We sent out in the late
year (largely during the last few mouths) nearly 60
millions of gold gross and 50 millions net; in 1887-8
we imported nearly 44 millions gross and 25^ millions
net. The merchandise movement, as already stated, was
over 25 millions more favorable to us in 1888-9, Not
only that, but we also exported about 6^ miUious
more silver net. If we unite all these items-<.old
sUverand merchandise—the Biiuatiou roughly niiTy bo
state<l as follows: We expcrtod 65 million dollars more
than we imported in 1888-9, but imported 41 million
dollars more than we exported in 1887-8—bein*^ a

difference of about 100 million dollars between the

two years.

Such results cannot of course be definitely explained.

Even differences in rates of interest between Europe

and America lead to large transfers of capital for tem-

porary employment which it is very difficult to measure

or follow. In the fall of 1887, the severe stringency in

New York was no doubt a leading influence occasion-

ing the gold arrivals from London and the Continent.

In some such way as that, one year's adverse trade bal-

ance may often be increased and carried forward to a

future year for settlement. Besides, there are many
other circumstances and conditions familiar to our

readers which from time to time affect, by paying or

extending, our foreign indebtedness. For instance,

Europe was buying very largely of our securities in

1887-88; not only did she absorb a great many new
railway loans, but she bought very freely in the open

market both of our stocks and bonds. In reviewing

that year's trade, we referred to this as one of its most

noteworthy features. But in the late year this was

changed. There were not so many new issues, while

on account of the unfavorable developments attending

the operations of our railroads during 1888, confidence

in our securities had become more or less impaired, so

that comparatively few purchases were made, while

some old holdings were thrown over.

Besides, it should be remembered that an excess of

merchandise imports is not a normal but an abnormal

state of our trade; the excess of 1887-88 was the first

that had occurred for thirteen years and yet we were

frequently, during that period, required to export gold

in large amounts. It was through an examination of

past trade figures for a long series of years that the

estimate was reached of ten millions a month as about

the average of our accruing indebtedness to the outside

world for freights, undervaluations, interest, travellers'

credits, etc. And when to this debt there is added

an excess of imports on the trade movement,

gold must inevitably go out unless other circumstances

and conditions which affect the movement temporarily

extend or absolutely settle the balance due. lleuce the

conclusion is that the course of the gold current in the

previous year and not that in the late year was excep-

tional. It is evident moreover that if we owe Europe
annually 120 million dollars, then even with the excess

of 65 million dollars for 1889 on the gold, silver and
merchandise exports, a balance of 55 millions must
have been settled for in some other way—say by foreign

investments of capital here in one form or another.

That circumstance becomes still more prominent if we
take the last two years together. In those two years,

the excess of merchandise and gold and silver exports

has been only 24 million dollars. But with the annual

debt to Europe 120 millions, this leaves 216 millions as

settled for in other ways, all of which merely corrobo-

rates what has been said, illustrating Europe's power
over our gold accumulations.

The question is worth raising, too, whether the

allowance of 120 millions a year should not be in-

creased. Certainly, if it was correct when made, it

should be; for a great many changes have occurred of

late years affecting the estimate. .Since July 1, 1883,

the imports have been valued differently than before;

items of cost formerly iucluded in the values, are no

longer included. This has been estimated by customs

officials as making a difference of from 5 to 7 per cent.

With the imports 745 million dollars (two-thirds duti-

able), that item alone would call for an additional allow
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ance of somewhere between 25 to 50 million dollars.

Then, also, with larger imports, the total cost of

freights must be greater, and theseof course are never in-

cluded. At the same time tlio amount of foreign invest-

ments here is every year growing larger. Tiie latest illus-

tration is seen in the various brewery purchases, while

there are hundreds of other wa3-8 in which the invest-

ments take form. Finally, the number of Americans

traveling abroad is increasing, and just now the Paris Ex-

position is a special attraction, making the expenditures

probably heavier than usual. All these are influences

bearing upon the present situation. Below we give the

gold and silver imports and exports for each year since

1871. The gold exports are larger than in any year

since the resumption of specie payments, and indeed

the largest since 1875. The silver exports are the

heaviest since 1873.

Tear
mdiny
J'uneSO.

1871...

1872. ..

1873...,

1874...

1873...

187»...

1S77...

1878...

•187U...

1880...

1881...

18S2 ..

1883...

18SJ...

18S3...,

18S6...,

1887...

188S,..

1889. .

Exports, J;»ipor(a,

66,OS«.S0i

19,518.760

ll,!-5«.7i:

81.012,421

66,980,(17

81,177,1150

26,590,371

i(,a01.15.j

1,.'>S7,B11

s.BSO.oas

2,.W3,l;-t;i

32,5'!i7.S«0|

U,«00,*<.'*

41 ,081 ,"3;

8,477,«II2

42,952.181
i

9,701,187

18„'i7'".2il

69,952,2S3!

t
il,8S

8.71

S,(iS2,

10.3)3,

13.(i0it,

7,902.

211,216,

U.Xi'X

5,624,

Si),73S,

100.031,

34,377,

17,731,

22,831

2»,(i91

20.743,

12.910,

43,0.34

10,281,

Excess

of Imiforts or '.

Exports. \

Exp
Kxp

1,417 Exp.

,137i£.r(),

SViExp.
,709 Exp.
,231 Exp,

.215 Imp.
Imp
Imp.

Imp.

Imp.
Imp.

,817|Bxj).

,iWt| Imp.

,349] Exj).

.3171 rmji.

.858 gx)..

« II

59,.S02,617
I

40,a3 1,302'!

30,171,268 ;

14,5;i9,2S3:j

53,281,184 I

23,181,341 1

1

314,140 i

4,IS3,760

1,037,.334

77,119,3(1

97,406,127

l,7'>9.17l!

6,133,231

18.23Q,6lf

18,213.8 "ij

22,20.8,812!

33,209,411

1

iS.ooS.OSiJ

49,667,427 1

Exports.

»
31,753,780

.30,328,771

39,731,'- 59

32,587,985

25,151,105

25,329,252

29,571,863

24.5.36,670

20,409,8-. 7

13,803,894

16,841,715

16,829,591
j

20.219,11:.

!

26,051 ,42t'

f3,753,63s!

29,oll,2lt!

96,296,501)

28,037.049

.36.639,248

Imports.

11,386.468

5,020,231

12,798.490

8,931,709

7,203,931

7,913,972

14,528,180

16,181,099

11,671,052

12,273,9UJ
10,341,238

8,01'5.33li

10,755,24i?|

ll,594,91f.

10.5.")(),«27

l-.85fl,.307

17,260,191

;

15,403,8891

18.6;8,215

Excess
o>

Exports.

$

17..369,3t7

25,S0-',513

26.033,31 HI

23,6.36,216

17,917,241

17,885,280

15,043,083

8,014,.i71

6,738,775

1,227,080

6,297.177

8.731,263

9,401.203

11,456,181

17,203,006

11,660 912

9,030,313

13,631,280

18,'>1 1,033

As to the morehandise exports, though the values

are much below the totals of some other years, they are

4G^ million dollars in excess of the aggregate for the

year immediately preceding. We showed a couple of

weeks ago that the breadstuffs shipments notwithstand-

ing the heavy corn movement recorded a further decline

of 'i^ million dollars, making the same the smallest

since 1877. But the other leading staples—namely,

cotton, provisions, and petroleum—all have increa.sed

totals. This may be seen from the following, showing

the value for each of these staples, the total of the four,

and the total merchandise exports of all kinds, since

1875.

Fiiatl Ymr

June 80.

1876...

1877...

1878...

1670...

1830...

ISSrl...

1882...

1883...

1884,..

1885...

1890...

1887...

1888...

lawj'..

Bread'

stuffs.
Cutton.

t «
130.045.010 192,659,362

116.930.011 171,118,508

180,700,108 180,031,484

209,537,992 162,301,230

280,764,8-j7 1 21 1 ,535,905

209,536,7-20 247,695,746

182,005,8111199,812,614

207,473,838 217,3-28,721

162,544,715:197,015,201

160,370,8211201,962,458

ProVaions^ Pet,;jhum Total Fum-
Staphs.and Dalri)':

Products.

92,325,308

18.579,1U

121.81.5,137:

119,857,692,

132,4.83,201
i

156,809,840

1 22,020,890

1

8
82,915,786

Total all

Exports.

340,384,071

00'J,475,2'.;0

107,332,156

125,81«,r-5H'-,i05,085.612! 90,625,216

105,708,662! •206,222,057^ 92,783,206

127,191,687, 223,016,780| 93,0' 8,70;.

123,567,9 '2237,756,732 101.000,00'

417,W5,396

188,117,375

46.571.H74;532,152,0l)3'691,S63,766

40.3'JO.240'532,005,l.S3[71O,43;),lll

30,218,625 867,007,538 835.638,658

40,313 609'711,»77,015 902,377,316

.232,706 |555,072,0S1 1 750,512,237

"-~,R3»,102

,513,609

50 257,9I7|519,923,082'742, 189,755

50,11.9,81) 471,757,280 679.621,830

46,821,915 511,598,030 716,18.3,211

1 7.012,409 490,309,561 ' 603,951.507

49,871,532:51 j.196,-2-26 712,401,7119

109,217,119, 44,613,079 608,932,757,823,8:

111,853,788 47,103,248 521 .016.953' 740,5

- rigurcs for 13*9 sulijtct to Slight ci,rrcotloQ.s.

t Including crude and refined, and alfo residuum.

From this the four principal staples given, and

which furnish over two-thirds of our entire export

values, appear to have supplied only about 23 millions

of the 4:64 millions increase in total exports over the

jear preceding. "Where did the other 21 millions come
from? Not from tobacco certainly, nor from cotton

manufactures, for those articles show a decrease. It is

too early yet to have full details for the twelve months,
but taking the eleven months, we find an increase of

3 1-3 million dollars in woods and manufactures of

wood, an increase of 3 1-3 millions in seeds, chiefly

clover, an increa.se of over a million in spirits (mainly

whisky and rum,) an increase of nearly a million ia

leather and manufactures of leather, an increase of

almost 3 millions in iron and steel, manufactured and
unmanufactured, the former chiefly in machinery and
locomotive engines; an increase of 1^ millions in hops,

of li millions in fruits, of IJ millions in fish, and

of over 2 million dollars in copper ores. The gains

in these various items are interesting as showing a

somewhat greater diversity of our export trade. With
reference to the main staples of export, provisionp,

like breadstuils, are much below their totals in some

former years. But cotton and petroleum are clo.se ap
to their best previous figures ; that they do not break

the record in this respect is simply owing to the lower

prices ruling in the more recent years ; the quantities

sent are decidedly the largest ever shipped, as the fol-

lowing table will demonstrate.

Tear ending June SO.

1871

1,878..

1879..

1880.,

1881..

185?..

1883..

1^81..

1883.

.

1886

1887.

lf-89

1889.

' Crude and refined, but not includiog residuum.
1 Appioxlmate. ^_^^__^^^_^____^^

t'otton Exportg.

8,214.033 l,491,40S,a3i

3,120,472 1,415,369,180

3,:;9 1,793 l,807,.'i;(3.511

3,462,741 l,6-?8,372,833

.3,811,153 1,822,061,114

4,510,713 2,191,928,772

3,804,706 1,739,97.3,981

4,626,808 2,'288,075,O62

S,t81,233 1,.S62,57'2,530

3,969,368 1,891,«.M,472

4,283,723 2,038,<,37,'41

1,499,570 8,169 457,:«0

4,696,017 2,361,120,826

* 4,8;5,0C0 2,381,607,443

Oatlons.

241,078,748

.3)6,002,294

3)1372,513
373.002,072

410,197,699

394.413,402

556,239,223

499,786,266

S08.Se2,MA8
588,10-l,520

.371,555,180

S'9,.551,44l

576.982,396

f.Il,;77,146

nnr northwest has a favorable
REPORT.

In coiLsidcring the annual statement of the Chicago

& Northwestern Railway for the fiscal year ending May

•31, 1889, it is necessary to bear in mind that the twelve

months covered by the report embrace two separate and

distinct periods—the period of seven months from June

1 to January 1, during which railroad affairs were to-

tally demoralized and earnings fell off heavily both gross

and net, and the period of five months from January 1

to May 31, when, through the Presidents' agreement

and the formation of the Inter-State Railway Associa-

tion, the situation improved, and the company was able

to recover some of the loss of the previous months.

Obviously this is an important distinction, and no

correct deductions from the results submitted are possi-

ble unless the statement is' studied in the light of that

fact. Already there has been more or less false reason-

ing, due to a disregard of that circumstance. AVe are

told that if the Northwest can show a surplus above

dividends in such a year as the past, the character of

the railway situation, and the dangers arising from the

same, must have been greatly exaggerated. The roads

have been complaining (so the argument runs) of poor

business, small profits, low rates, increasing competition,

adverse legislation, and a great many other nnfavorable

factors, and yet here comes one of the most important

of them, and acknowledges that after all it has made a

good return on its capital. With such a showing by a

prominent company, how will it be possible, it is asked,

for railway officials to justify their fears and apprehen-

sions so freely and frequently expressed ? At the same

time, State legislatures and railroad commissions are

gently being given the hint in certain quarters to note

Northwest's showing and make good use of the oppor-

tunity this affords them.
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If the company's operations for the late year cov-

ered an uninterruptedly bad period for the whole

twelve months, and the result had been so favorable,

there might be more basis for this sort of reasoning,

though even then it would be misleading, since with no

attempt to cliange the situation it must have gone from

tad to worse,growing steadily more chaotic and ruinous,

and in that event the outlook would indeed have been

gloomy. As it is, a determined effort at improvement

has been made, at least so far as it lies within the power

of railroad officials to do it, and as a consequence the

Northwest got the benefit of better results during the

last five months of its fiscal year. It is the gain in not

earnings accruing during the five months in question

that accounts for the favorable exhibit now submitted.

An entirely erroneous idea of the character of the results

since the Ist of January has been given this week by a

statement attempting to indicate the changes in that

period, and which actually showed a small loss in net

earnings as compared with the corresponding period in

18tt8. In point of fact, the improvement in net earn-

ings in these five months has been nearly a million dol-

lars. The matter being very important, we furnish

below the comparative figures of gross and net for the

last five vears.

Chlca^JeXortkumt.
January 1 to May 31—

less. 188S. 1867. 1 188«. 188i.

Orou eirnliun

Bxp«iu«i

*
9,04|),735

»,eit>.2lS

9,190,45:

7.043,477

t 1 »
O.Ora.810 8,6*1,151

8,SS8.94l] 5,e37,a8!l

8,662,010

6,713,557

Not enrnlnir!> 8,131.482 ».ue.B7a S,23'>.ii7a 3,OM,703 2,070.0S3

Thus the increase in net earnings has been §984:,ol7.

For the first seven months there had been a falling off

in the net in the large sum of $1,346,305. If instead

of the gain of nearly a million dollars in the last five

months, there bad been a further loss to be added to

that of the first seven months (and there certainly

would have been a further loss if the demoralization

then existing had been allowed to continue) it is easy to

see that the character of the exhibit to-day would be

totally different. Hence the encouraging nature of

the Northwest statement follows in no small part

from the change in the situation effected with the

let of January, and it is to the credit of the

Northwest management that the officials of the road
have been sincere and vigorous supporters of the policy

adopted for bringing about that change. With some
other roads, the result is much the same. Thus the
St. Paul will make for the year ending June 30, 1889,
a decidedly more favorable statement than it did for
the calendar year 1888, and this simply by reason of
the improvement during the last six months.

It is interesting to note that the increase in net on
the Northwest for the five months comes wholly from
reduced expenses. This reduction in expenses follows
in part from the more favorable winter weather and in
part also from the better rates, which permit of a lower
ratio of expenses to earnings. At the same time, how-
ever, it is fair to assume that a rigorous policy of re-
trenchment has been pursued, the same as in the case
of other companies. Tliis policy of retrenchment has
been forced upon all the roads, first by the poor results
previously reached, and secondly because of. the contin-
ued adverse character of the action by State Railroad
Commissioners and other causes imparting to the future
an uncertain look. Of coarse, to retrench does not mean
^ neglect repairs or renewals and the character of the
Northwest management is ju-oof that no such course
would be pursued in its case. But under present cir-
cumstances it is not possible to be as liberal in the

making of expenditures as formerly, and absolute

economy must be jiracticed in every department of the

service. So long as the Western States persist in their

old course this policy will have to be continued, and so

long as it is continued that fact will have to be taken

into consideration in judging whether a road is enjoying

real prosperity or not.

W^e need hardly say that one other circumstance has

operated strongly in favor of the Northwest. Its exhib-

its in past yeai's have been so exceptionally favorable,

that it could lose heavily and yet present a very good

return. Nor must it be assumed that the company has

made no reductions in its dividend rate in recent years;

the management being conservative, however, the reduc-

tion came a little earlier than on most roads. In 1883,

in 1884, and in 1885, the company paid one per cent more

on both common and preferred stock than it has paid

during the last four years. If one would see the extent

to which the company has been affected by the depress-

ing influences at work, one has only to look at a sum-

mary of its operations for a series of years, as furnished

in the following recapitulation.

Tear
ending

Average
Miles

Operand

Eftrnin^s.
Interest

Sink. Fds
and

Rentals.

Ket
j

Profits-

Dinidends

on
Stock.'

Surplus
on Ytar's

Gross. .et.

% t * *
1

$ »

1878.,, 2.037 14,751,062 7.130,117 4,865,630 2,484,497 1,956,034 5('8,45S

1879... 2.129 14,580,921 6,873,272 4,.585814, 2,2*7,62* 2,105,868 181,76(>

1880... 2,216 17,349,349 8,017,749 4,837,581 4,080,188 2,405,5-31 1,674,647

1881.. 2.641 19,334,072 8,908,251 5,130,749 3,777.502 2,420.273 1,357,22»

1888... 3.033 23,«84,e50 11,015,022 5,666,947 5,378,075 2,586,83"
1
8,791,437

1883... 3.405 24,081,934 10,009,3 It 5,957,701 4,051,017 8,890,337 1,161,280

1834... 3.719 25,020,624 9,879,667 8,178,930 3,700,72*. 2,939,470; 761,258

18-^5. .

.

S.S19 23,508,056 9,70-',148 +5,151,101 4.557.047, +3,981,316 575,699

1886... 8,891 24,279,600 10,420,374 5,591,383 4,826.011 3.444.504 1.381,507

1S37.. 4,037 26,321,315 11,250,97K .5,194,1(7 6,030,776 3,444,504; 2,812,272

1888... 4.178 28.697,059 10,039,759 6.273.156 4,753,603' 3,441,.504: 1.309,0:-»

1689... 4,244 26,892,259 9,664,971 5,698,456 4,068,515 3.444,504 622,011

DivideuiU allow for 3 per cent on common and 7 on pret' rred stock
in flfCiil year 1878 ; 4 on common and 7 on preferred la 1S79; Con
common and 7 on preTerrcd in 1^80; the same in ISSl; e".! on commoa
and 74 on preferred in 1882; 7 on common and 8 ou preferred In 1S83,
in 1834 and In 1885; and G on the common and 7 on tlie preferred la
1886, 1887, 1S88 and 1889.

t Tlie absorption of the Blair roads in Iowa had the effect of decreas-
ing pa.viiienta under the head of rentals, and iucreaslnt; the payments
for dividends.

Thus, notwithstanding the loss recovered in the last

five months of the year, the net earnings for 1888-9 are

the smallest of any twelve month period since 1880-1.

They are over 1+ million dollars less than only two
years ago, and also nearly 1| millions less than in

1881-2, when the system was 1,200 miles smaller. The
surplus remaining after paying interest and dividend

is a trifle larger than in 1885, but in that year the rai

of dividends was higher ; with that exception the sur-

plus is the smallest for a decade, that is since 18T9.

The change during the last two years has been very

striking; in 1887 the surplus was $3,612,273; the next

year this was cut down one-half, to $1,309,099 ; now it

has been once more cut in two, being reduced to $622,-

011. These results, moreover, do not cover the opera-

tions of the trans-Missouri system, on which the course

has been much the same. To show the changes on all

the lines, as also in the item of land sales, we have pre-

pared the following.

rear's Surplus.

Parent ayste-n

Fre. Elkh. &Mo. Valley
Sioux City & Pacific

ToUl
Net from land sales

Grand to'.a!.

1886.

•575,6f» +1.381,507

131,939 481,459

Dcf.35,760 92,571

881,878

541,820

1,955,537

883,389

1887. 1888. 1889.

t $
+2.61?,272l +1,309,099

654,876' 122,909

52,002j Def.16,709

$

+622,011

101,706

18,290

2,319,1I0|

594. 140

1

1.415,899

478,442

746,007

394,168

l,203,69jl 2.619,826' 3,913,29o' l,'-91,74ll 1,139.175

* Above 8 per cent dividends on preferred stock, and 7 per cent on
common.

1 Above 7 per cent dividends on preferred and 6 on common.
Arranged in this way, we find that the total surplus

on the 1888-9 operations was $1,139,175—certainly a

very favorable statement in any event, and one which
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few roads similarly situated conld equal. But, going

back only two j'cars, there is a surplus of $3,913,290,

and the difference of 2i millions between the two re-

sults affords a measure of the severity of the adverse

conditions which the property has had to contend against.

That there should be a surplus of over a million dollars

above the dividends, even after such a loss as this,

is, as said above, merely proof of the o-TCeptionally

strong position of the property. This position has

been attained by conservative and wise management.
The stock of the com2)any has never been watered,

while the yearly surplus has been invested in better-

ments and improvements. In 1887 the surplus so

invested wo have seen was nearly four million dollars,

while in 1886 it was over two and a half millions, and
in 1888 nearly two miUions. In this way the company
has been able to furnish improved accommodations and
increased service to its patrons, while receiving lower

charges (the average on the entire traffic of the com-
pany in the late year having been only about a cent

per ton per mile). As the sections traversed by the

s}-stem get the benefits of the money thus put into the

property, it ought to be as much a matter of regret to

them that the surjdus in the late year was so much
smaller, as it certainly is to the management and the

stockholders.

HE VIEW OF PRICES IX JULY-
STOCKS, GOVEKXMEXT BOXES AXD

FOREIGX EXCIIAXGE.
The following table shows the highest and lowest

prices of railway and miscellaneous stocks at the N. Y.
Stock Exchange during the month of July, 1889.

RAILROAD AND MISOELLAXEOUS STOCKS.
EAir-ROADS. Zoir. mgh.

Atchison Top. ctS.Fe. 3478 44^8
Alhiutio <fe Paeitlo 6I9 7
Bos. it N. Y. A. L. I'f. 1041-2 106
Butt. Kooli. & Pitte.. 22 !22

_ Do pref.. M314 84
Burl. C. R. & North.. 21 21
Canadian PaclMc .55 .57
Canada Southern xSlig 5414
Central of N.Jersey.. 109 11413
Central Paeitic ZW-t 'AX\
ChC8.iS:0.,Vot.Tr.eert. 20 2.S%
Do do Istprcf. 5S% (•(P4
Do do 2d pref. 31 39

CUlcaso & Alton 125 13t
Do pref.. 10.5 165

Chic. Burl. & Quiucy. 97^ l(il3.i
Chic. & East 111 43 45 '1

Do pref.. 101 10 fj
Chic. Mil. & St. PaiU. 66I4 71.58„ Do pref.. "" -•
Ohio. <fe Northwest...
„ Do pref..
Chic. & Rock Island..
Chic. St. L. &Pitt.sl>..

Do pref.. 34I3 37
Chic.St.P.Minu.iO. SQSa 04%

Do pref.. 92 9.5
Cin. Ind. 8. L. AC... llliallSi*
Cm. Wash. & Bait 1 2

Do pref.. 2 3
CI. Cin. Chic, i St. L. 53 13 G9

Eo pref.. 9tf lOOSa
Clov.Col.an. &Ii»l.. 70 80
Cleve. & Pitts, jtuar . leOU 161>«
Col. Hock. Val.^ Tol

.

11 1 5 13

105 in la

10454 109%
140 141
91 •Hi 95^

Del. Lack. & Western xl42i'8 148%
Den. & Kio Grande. .

.

1 6% 17
Do pref.. 45 47%

Den. T. & Ft. W.. cert. 2013 24
E.Teun-Va. & Oa. Ry. 9*4 I0''rt

Do Istprcf. 70 7314
Do 2d pref. 20% 21I4

Evansv. & Terre H.. x92?i 933i
UrecnB.Win.&St.P.. 3% 514
Haileni 250 250
Hous. & Texas Cent.

.

8 % 8%
lUluols Central 111% 110

Do Leased line. 98 98%
Iowa Central g 8

Do pref.. 18% 2II4
Lake Erie & Wcsfn .

.

1 c 18
Do pref.. 5f>'5s 59%

LakeShoro lOusi 104%
Loni; Island 02 !« 95
LoiiisvlUe & Nashv.. C7% 70
Loui..iV.N.Alb..tCU..
Mahonintf Coal K'y..
Manhattan, c<insol...
M;iuhattau Beach ...
Mar. Houjh. cfc On...

Do pref.
Memphis & Charles..

'an Central. ...

-;an Central
L. Sh. & West..

Do pref.

39% 42
40 40
90 97%
8 8
10 13%
93 93
55 55
153a 15%
X85% 90
HI 9l9a
111% 115

Railroads. Low. TliQh.
Minneapolis & St. L.. 379 414

Do pref.. 8 g^g
Mo. Kans. & Texas... 1014 11
Missouri Piicilic Ga^j 7314
Mobile & Ohio 12% 15
Morris ifc Essex 154 155
Nash. Chatt. <tSt. L.. 95 9(5
N. Y. Cent. & Hud. R.
N. Y. Chic. & St. Louis

Do Ist pf.
Do 2d pref.

N. Y. Lack, cfe West...
N. Y. Lake Erie & W.

Do pref.

.

N. Y. & NewEnijIand
N. Y.N. H.it Hartford
N. Y. <t North'u.pref.
N. Y. Ont. & We,st....
N. Y. Susq. &West...

Do pref..
Norfolk ,& Western...

Do pref..
Northern Pacilic

Do pref..
Ohio Ind. & West
Ohio dt Mississippi ..

Do pref..
Ohio Southern
Oregon Short Line..
Oregon & Trans-Con.
Peo. Decat. A E'ville.
Phila. & Rea<l. certs.
Pittsb.I'.W.&Cguar.
Pittsburg &. Western.

Oo pref..
Reus. A- .Saratoga
RichuKmd ifeAll.,rec.
Richmond it WestPt.

Do pref.

.

Rome Water & OaU..
St. L.Alt i:T. H.'...

Do pref

.

St. Louis Ark. i Tex.
St. L. & 8. Francisco.

Do pref..
Do 1st pref..

St. Paul. &Duluth ..

Do pref..
St. Paul Minn. & Man.
Southern PaciHc Co .

Texas & Pacilic
Do Land Tnist

Tol. Ann A. & No. M.
ToKt Ohio Cent. pf.. __
Union PaciHc 50%
Wab. St. L. & Pac...

Do pref..
WheeliuK A L. E.. pf.
Wisconsin Cent. Co..

Do pref . 57 57

EXi'RKS.S.
Adams 148 151
American 115 118
United States 9014 924
Wells, Fargo <S[ Co.... 130 141

lOl^a 106%
15% 167,)

67 69%
34% 35%

114 116'4
25% 271.1
(i^ 07
47% 52%
248 2.53%
21 22%
lfi% 175fl
7% H%
31% 33%
I414 1559
4934 517h
2578 28%
Gl% 66 14
7>4 9%

21 225s
87% 87%
16 17'«
4479 48%
28% 34
20 22
42% -18%
150% 15759
25 2G
39 41
190 193
18 21%
19% 21%
x77% 8258
101% 103%
44% 47 14

105 105
4% 4%
26 27%

xo5 .58%
111 113%
24% 32%
82 87%

X97 101-
2959 32%
18 20 14
15 16%
30% 32
52 52
50% bo's
14% 16%
2739 29 's
07 09 14
21% 21%

Coal AND Mi.sLNG. Lnw. Biah.
Cameron Iron it Coal. 29 30%
(Jolorado Coal A Iron 27% 31
(Vilum. it Hock. Coal. li 18
Conaolidallon Coal.. 24 ii!i

llomestaku Mining... 8% 9%
Maryland Coal 13% 14
New Central ('oal.... 7% 8%
Ontario Silver .Mln.. 35 35%
Ciuluksllrer Mining.. 6%

Do prof. 35 37
Tenn. CoalAIrou

—

31) 40^
Do pref. 97 98%

VARiotrs.
Am.Cottou Oil Trust. 52% SO'e
Anier. Tel.4Cable... 85% 89

VARlOUd.
.Vnier. Cattle Trust ..

Anierlran UlHt. Tel..
Citizens' 0.-L.,Bk'lyu
ChloaKo OasTru«l...
Consolidated Oiw Co.

Lotr. Blah.
14% 191a
30
68
54%
85%
142%
41%
21-1
53
94

Del. it Iluilson Canal.
Dlstlllcrj'.VC. F.IVst
National Lead TriMt.
Oregon Iinprov. Co..

i
OreKon R'v A Nav.Co.
Pacilic Mail 31%
Philadelphia Co 73
PilH< Line CertlHcafs 90% 102'«
Pullman Palace Car. 180 186%
Sugar KellHerioflCo. 105% 123%
Western Union Tel.. 83% 88%

83
69
00%
87
147%
46>t
34%
55%
07
34
77

The range of Oovernmont bonds sold at the StDck Exchange
in July was as follows:

GOVKRNMKKT IIOKDg.

4%«, 1891 4%«,1891, 4», 1907, 4», 1907,
reg. coup. reff. conn.

Opening.. 'loi;% 106% 128% xi2H%
Highest., noo'a 106% 12''% 128%
l^)«est... '10!% 100% 1281m 128%
Closing... *tOG% 106% 128% 128%

* .Prices bid—no gales during the month.

The daily posted rates for sterling exchange in July-

are given below, it being underatjol tliat b.vnker3' actual
rates are usually a fraction below the prices posted:

BANKERS' STERLCIO BXOHANOB (POtTKD BATES) FOE JULV, 1899.

6.». Cur.,
'98 reg.
•129
128
•127
•127

6», Our.
'09 reg.
•130
•130
•130
•130

Jtily.
60

dayt.
De-

mand. Jtilg.
60

dayt.
De-

mand. July.
60 De-

dayt. maiut.

I....
2....
3....
4....

4 87% 8
4 87% 8
4 a7%-8
....Holl

4 89%
4 89-%
4 89%
day
4 89 <

4 88%-9

4 88%-0l
4 88%-9;
4 88%9,
4SR%-9
4 83%-9,

13...
14...
15...
16...
17...
18...
19-..
20...
21...
22...
23...
21...

187-%
8.

4 8-/-%
4 87-%
187-%
lS7-%
4 87-i-j

4 87-%
8.

4 87-%
4 87-%
48r-%

4 8j%-9

4'88%-

9

48H%»
4 HS%-9
4 88%-H:
4 88%-9:
4 83%-9i

1

4 88%-9l

4 8i%9
4 88% 9

25....
26....
27....
28....
21...
30 ...

31....

First
H.gn
Low.
Las^

180%-7:4 88-%
4 88% 714 88-%
4 88%-7 4 88-%

5....
6....
7....
8....
a....
to....
11....
12 ...

4S-7%
4S7-%

8.

4 87-%
187-%
4 87-%
187-%
4 87-%

I 8ii-%
4 86%
4 85 %-6

4 87% 8
4 88
185%
18 5%.8

4 87%-8
4 87%-8
4 87%-8

4 89-%
4 80%
4 87%
4 87 %-3

IMPORTS AXD EXPORTS FOR JUXE.
The Bureau of Statistics has issued its detailed statement of

the foreign commerce of the country for the month of June,
18S9 and 1888, and for the six and twelve months ending
June 80, 1889, and 1888, as follows:

IMERCHASDISE.

For the
month of
Jtdif.

J47,179,681
1,083.314

$48,267,995
61,201,927

1889.—Exports—Domestic
Foreign

Total
Imports

Excess of exports oyer Imports,
Excess of imports oyer export8|?ll2,936,932

1888.—Exports—Domestic
Foreign

Total
Imports

Excess of exports over Imports
Excess of Imports over exports

Forthed For the 12
^ojithg ended Months ended
June 30. June 30.

«35.T ,22 1,971 $730,282,606
0,159,305! 12,119,193

,$301,084,2T6
392.3^4,932

742,401,799
745,127,476

$30,650,6561 $2,725,677
$43,015,056 $304,539,"42 $683,862,101

981,654; 6,503,685; 12,092,403
$41,626,710*311.013,;527
62,920,246! 372,61",827

$19,29^,536' $61,575,300 $2a,002,e07

.$695,954,507
721,957,114

OOLD AND SILVER—COIN AND BULLION.

1889.-Exports—Gold—Dom.
Foreign

Total ,

Silver—Dom...
Foreign

'
Total ,

Total exports...

Imports—Gold
Silver

Total

Excess of exports over imports
Excess of imports over exports
1888.—Exports-Gold-Dom. .

.

Foreign

Total

Silver—Dora
Foreign

Total

Total exports

Imports-Gold
Silver

Total
Excess of exports over imports
BxoesB of imports over exports

$17,060,728,
464,140

$18,130,874

$1,980,617
1,226,886

$3,207,503

$21,338,377
$658,665

_1,398,082
$2,056,747

$19,281,630

$2,990,650
163.626

$3,154,276

$2,007,575
45 J.748

$2,461,323

$5,615,599

$293,170
916,088

$1,209,258

$4,406,341

$3 ',023,132
4,796,601

$41,819,793
$12,851,141

6,590.567

$19,441,708

$61,261,501
$4,365,077
8,92 -,752

$13,293,829

$47,967,672

$io,n67'225
5,726,730

$16,393,955

$10,213,271
2,419,594

$12,632,8t)5l

$29,026,820|

$5,040,9921
ClS-.oOO

$11,199,4981

$17,827,3221

$54,M30,332
5,021.953

$59.95J,2S5

$23,281,662
11 ,401.586

$36,6!!9,248

$96,641,533

$10,284,858

18,678^2J15
$23,963,073

$67,678,460

$'12,560,084
5.8 16,150

$18,376,234
$20,63.'i,420

7,402.529

$28,037,949

$46,114,183
$43,934,317
15,403,669

$.59,337,988

$i2.923'.803

TOTAL MERCHANDISE AND COIN AND BULLION.

$66,827,026
2,799.3 40

$405,099,241 $810,497,600
17.846,533 33,.545,732

$422.94.5,777 $839,043,332
63.261,0741 405.628,761 774,090,549

$64,952,783

1889.—Exports—Domestic ....
Foreign

Total $69,600,3
Imports

I

Excess of exports over import*' ~$67344,6»8j $17,317,016
Excess of imports over exports!

1888.—Exports—Domestic. ..i$18,643,28l!$325,.t20,338
Foreign 1.599.U28

: 14.050.009

Total *50.212.3O9i$340.070.347
Imports 61.129.5i>4

|
38.1.318.W25

Exoossof exports over Imports!
\

Excess of imports over exports $13.887,195 $43,747.978

$717,057,608
23.3 1 1 .082

$742,368,690
783,295,100

$40,926,410
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IMPOBTI. BXPOBTB.

OmrtoM* Di»-
TmicT»*»u

Jrxi. 18W.

Intrtni.

...t.ia.<si

mirfU.

j»iuao.

wet.

7I.IM)
1,408

i-SftS! »:fei «:|5T:»i5

?*r?TV a-JASj; 3.401.53i
iyt«.A<j<i

3,0»«I.M1
l«,384

7SI8.(W7
ms.ssio
IKS.329

"aiN)

ia6,M6l

«.7iia.iMi.i !*.««.«»"

l»?^Bn IHO.5W
JDOIW 1I7.SBI

iimio ».o«7.ei;
..*41

S7()3

».»T»S<8 «,H0.703
401: SIW.4H0

eM.VIA I40,-<7S

1S1.IS8 244.870
l,^l^\ 141.4M*

4!420i2«<3

UM.iHI
«,7lja.371
fil4,(U4

37J.»81

196.144

SS^'"B..O »l.«04.tl«^'4».»IW.Bg6 74B.li87.47<> 783.867.114 749.401.7w8 a95.BM.00,

HauuUiuuK lu wareuoUMj JUDoSO, 1|S8 la'lijlW

"?7:J:;r°h?S*h«^if»aoi''Sf f.,^ Providian the mean, of ooUectln^

tbe.U?l-UM^r «xi.»?W U. ad)aoent?or«lgn territory by railroad cars

and other land Tehlclea.

DEBT STATEMENT JULY 31, 1889.

The following is the offloial statement of the public d^bt at

the cloee of buaioees July 31, 1839.

INTSaUST-BBAKING DEBT.

CltarucUr tj

Un*.

li«l 1881

4i 1807.

Ki r«fds-oertft.

h, p«D>lon

Q.-M.
Q.-J.
Q.-J.

J.&J.

AmoviKl OutafamUiifl.

Bet<lt<red. I Cbupon.

I f

107.081.400 87.383.55'>;

678,109,850 90.871,85)

Int. Dim
AUnpaid.

•e4,«83.518 ..

751,414,168 li4.335.100

136,044,fl50

870,081,100

118.710

14,000,000

•61,623.512

t

206,787

1,371,360

48,683

210,OOC

58,709

8-<9,^68.30a! 1.8f8.'130

t

1,012.837

8,283,003

395

35.000

333,117

3,<i21.C'5»

PmUK biu... j.&j.

Ajarrggmt«

• KSaaiOOO matarea Jan. 16. 1885: 1640.000 Not. 1. 1895; aireraKe date of

naturlir Ma™ 18, "eS: IB/W.OOO J.d. 1. 1M6. M.320,COO Feb. 1. 1«8
Miraie date of maluritj. Jan. l4, 1896 ; t»,7]2,090 Jan. 1, 1887; 129,904,952 Jan.

1, 1888: tU,004.Sno Jan. 1, IHUV,

DBBT ON WHICH 1.VTSRK3T HAS CBASBD SINCE MATOBITV.
Atsnmu of debt on which Interest has ceased since maturity is $1,901,255 :

laMreat dua and anpald thereon. tl03.181. This debt consists of a number u I

liema of which the principal amounu are called bonds.

DBBT BBAKINU .NO l.NTKRKST.

Old demand notea

Ii«lial-t«naer notes

Oertlflcatea of deposit

Lest amount held In Treasarer's cash

Oold oertilloatea

Leas amount held in Treasurer's cash

BUrer ceruacatee

Leas amount held In Treasurer's cash

Fractional currenor

Less amount estimated as lost or destroyed..

.

Aggregate of debt hearing no interest.

Amount.

158,1«
340,681,0 If

17.805,000

30,000- 17.075,0OCi

153,211,352

31.6-39.913- 118 511,400

865.208,308

5,651,271- 250,657,185

15,292,621

8,875,934— 8,018.690

t719,32r,6J2

KBCAPITULATION.

Interest-bearing debt

Debt on which Int. has ceased..

Debt bearing no interest

Total debt 1.641.100,210

Prtnetpal.

888,868,302

1.804.255

749.&7,882

Intereat.

t
5,523.5S1

153,434

0,677,069

Less oaab Items arallable for reduction of the debt.. .tl03.25i,2S6

Leu reeerre held for redemption of U.S. notes 100,000,000

Total debt, less arallable cash items
Neteaahtn the Treasury

Debt, leesoash In the Treasury. August 1. 1889
Debt, less cash In the Treasury, July 1, 1888

laereas* of debt during the month
Increase of debt since June 30. WriB

8*5,391,886

2,057,739

749,327,>»2

UMTED STATES TREASURY STATEMENT.
The foIlowiDg statement for July from the office of the

Treasurer was issued this week. It is based upon the ar.tua

returns from Assistant Treasurers, depositaries and superin-

tendents of mints and assay offices, and shows the condition

of the United States Treasury July 31; we give the figures

for June 30 for comparison :

1,818,777.309

»503,2o0,286

1,113,021,023

65,857,000

1,077,61)3,932

1,076,0(0,621

PACIFIC RAILKOAUS,

1,017,311

1,017,311

Xamc
0/ Jiatlutny.

JnUruI
accrued

ond no(

"""^'"»:»e»paia.

FHncipa
Out-

Intcrat

I
paM by

'flu u. a.

Int. repaid by Companies,
j Balance

Ceo. Pa«iae. 8938S.I8oi
Kan. Paeiac.! «,ao3,OCO,

Cnl'n Pacidc il7.8SHJII!

Cen. Br. U.P.I 1,400.000

Weet-PaclSo 1.87«>io

BlouC&P.' I,a8f>,380

ToUls . .. l>4.IWHJlii

By Tram-
portation

Service.

Bycath pa|^l"/^'^'"'s<

m'(A-5p.c.
\

paid by

net earning. ^^^ V. S.

• «
,

189.125 .32,771.198

31.51.') 8,.398,ll:)|

138, 1 S2 ;H,762,«91j

8.00o| S,18S,808l

8,88«: ».a77,'«0]

8.141' 8,0S 1,498'

6,811,588

8,Till,718

11.9tS.117

•89I.8O0

8.867

153,870

881.1 17 88.4«g.B67 88.'S2.»58'58 1.103.610 |59.280rt70

.?.5h fi «?f.L"""'
"•"' <»'o.»55.'«0 bond< and»9,7;3 casbi JlooeniT^f

0>I.D—Coin
Bnlllon

J L-LV 31,1860.

AueU and
Liabimiet.

2S''.741 .837
62.017.736

Total gold Um«() 300.759.573

Certlfloates Issued , 153.21, J,•3-7^

Certificates on hand 31.6>!!).B13

Certlflc's, net.(Lia6fl«K) 118,511,109

Net gold In treasury.! .... •••„,,
SiLVER-Dollars.stand'rd, 280,382,356
Bullion 5,7 i0,il5

Total sIlTer ('»««« ?S?'i?,?-iS
Certltlcates issued ''''^^'J?-^??
Certificates on hand— D,651,2<1

Certiflc's, net.(LiabiJi(}i) 259,557,126

Net sliver In treasV! • ••-.•
w'-m iiU

estates notes. ...Usset), J^J;*^'*™
Certificates Issued '''"SP'S?.
Certificates on hand.... io.oou

Certific's, net.(I,(«M!«i/i
Net U.S.notes In treas.

Trade dollar bullit.n
National Bank notes
Deposits in Nat. Banlu..

7,575,00(1

Balances... .(Asset)
Public Debt and Int.—
Interest due. unpaid

—

Accrued interest
Matured debt
Inter't on matured debt
Debt bearinK nolnter'st
Int. on Pac. Hit. bonds
due, unpaid

Acc'd int., Pac, RR. b'ds

Debt and lnt.(LirtM!i(v)
Fract'l cur'cy redeemed
U- ?*. bonds and inte'st.
Int.ch'cks 3t coupons p'd

Debt and inter'st.C.Iss^/)
l)'bt*int.net(Li<ibi/itti

Res've for red. U.S. notes.
Fund held fur redenip. of
notes of Nat. Banks

—

Five p. c. f'nd for redemp,
of Nat. Bank notes

Redemp.re8'r.(Wabii'.(i/)
Nat. Bank notes in pro-
cess of redemp. . .{Asset}
Net re8'rvea.( Litibilit y)

Post Office dep't account.
Dtsburs'g Ofiicers'burces.
Undistrlb'd ass'ts of fall'd
National banks. ...

Currency and minor coin
redemption account

Fracti(mul silver coin re-
demption account

Redemption and exch'ge
account

Treasurer's transf'rch'ks
and drafts outstanding

Treasurer U. 8., agent for
paying int. on D.Col.bda

Total (itabilifv)
[nUon O.Col.bds pd {Asset)

Net {LiabilUy)

Balances..(Liability I .

Net balance—(Aaset) .

Assets not available

—

Minor coin
Subsidiary silver coin..

Aggregate net ^ssft

l,83J,83l
3,301,837
1,9U1,255
153.185

1,428

58,300
323,117

7,»3-2.753
1,128
855

119,889

182,818,164

JUNE 30, 1869.

Assets and
LiahUilUs.

237,817,838
66,586,681

,303.501.32('
15i.02H,53'.

37,235,m;

118,792,75'.

279,b8i,683
4,520,151

283,601,^3'
262,629,716

5,527,301

Salancet.

86,602,015 .

867,102,145

S0,3(U,366
6,083,538
180.713

49,930,764

ie,3,M,0So
16,975.000'

310,000

18,735,000

491,3.'}9,3«0

152.172;

ioo',ooo,«)o

75,302,118

6,756,861

1,132,
7,41!5,

1,911,
153.

1,9

.531

,79e

,48i'

,9Sl'

9b7

7,530

S706

12,811,024
9S7

653,113
13,86:

186,711,581

26,508,39e

29,C01.f.s5
6.n83,538

lii«,113

47,132,377

t96,;>30,065

1,059.273

),171,822

l,7V5,'8i8
!,0»3,.^07

1,231,196

280

1,420

464,14S

1,586,733

477,121

13,693,217
108,779

697,96:
?,1S0,581

100,000,000

78,051,137

5,030,132,

177.687,451

183,681,260

3,959,219.

4.5i>2,33'7
24,013,5l'0

1,113,261'

700

!

7,9601

700,950

1

3,698,11)8

85,42

33,382,342
1,424

11,913,057

179,728,050

13,481,438

<>.5,S37,090

215.556
25,012,877

91,115,523,

33,380,01t

t-i5,0i6,0-i3

»1,4S1,043

225,076
25,la9,733

(From onr own oorreepondent, 1

London, Saturday, July 20, 1889.

There is a curious diJfference in this market just at present

between the rate of interest on short loans and the rate of dis-

count. During tlie week bankers have been freely lending

from day to day at one-half per cent, and for a week or a fort-

night at from 1 to 1 V4 per cent. But the rate of discount for

three months' bills in the open market is close up to 1J{ per

cent, while for six months' bills it is close up to 2}^ per cent.

The cause of the comparative firmness of the rate of discount

is the continuance of the demand for gold for France, Tlie

Directors of the Bank of England have again raised their sell-

ing price for French gold coin, and have thus for the time

stopped withdrawals from the Bank, while the French ex-

change upon London is not low enough to make profitable

with'irawals of bars. But the demand is strong enough

to lead to the purchase for France of all the metal offered

in the open market. It is feared that the French exchange

may fall further, and that consequently there may be

large withdrawals from the Bank, as those who have suf-

fered heavy losses in Paris early in the year are selling securi-
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ties ui)i)u a very large scale, and the proceeds are mostly being

taken in cash. If these sales go on, the French exchange un-

doubtedly mast fall, and the drain of gold to Paris mast be-

come more serious. Tlierefore banks and discount houses are

unwilhng to take any bills, especially long bills, except at good

rates.

But if the French demand for gold ceases even for a little

while, there must bo a sharp fall in the rate of discount, for

the supply of loanable cajjital in the outside nuirket is now
unusually large. To a considerable extent this is due to tin-

payments by the Chancellor of the Exchequer in redemption

of unconverted three per cents. More Ims been offered for

redemption than had been expected. It would appear from

the revenue returns is-iuod on Wednesday that in the week

ended Saturday night last three millions sterling were paid to

the Iiolders of three per cents. And it looks from the Bank of

England return published on Thursday as if another million

had been paid between Monday morning and Wednesday even-

ing. At all events during the week ended Wednesday night a

million sterling was borrowed by the Chancellor of the Ex-

chequer for the redeniption of debt, and the Government de-

posits at the Bank of England were reduced in the same time

by over £900,000, so that the total amount paid out by the

Government in excess of its receipts was somewhat over

£1,9(X),000 ; the result is that the other deposits at the Bank of

England in which are included the balances of the joint-stock

and private banks now nearly amount to 29J!^ millions sterling.

With such !ui unusually large amount of unemployed money
it is evident that the rate of discount must decline rapidly if

the withdrawals of gold for France come to an end. At the

same time it appears probable that the accumulation of unem-
ployed money will be rapidly worked off even if the French

demand ceases, for holiday-making and the trade demand are

withdrawing coiji in considerable amounts from London,

and notes are not returning from the interior as rapidly a-; i-i

u.sual at this season. All the evidence goes to show that since

the begiiming of this month trade is improving even more

rapidly than before. And more active trade, together with tlie

demand for moving the crops and for holiday purposes, is

likely to diminish very quickly tlie supply of loanable capital

in the outside market.

The price of silver has fallen this week about a quarter of a

farthing per ounce, the slight Continental demand that existed

last week having ceased, and the Indian demand being very

slight. At the same time the crop reports from India are de-

cidedly better. Good rains have fallen in the districts that

were suffering from drought, and the latest intelligence is

that the crops have been so much improved that the fear of

famine is much less than it was before.

On the Stock Exchange things continue stagnant. In the

market for American railroad securities business for the time

being is practically at an end. A jobber who in ordinary

times does a very large business stated yesterday that in the

course of the day he had not made a single transaction; and
smaller dealers are of course in the same plight. Many of the

principal men in consequence have gone away for a long holi-

day, and those who remain lately applied to the Governing
Committee to close the Exchange on every Saturday till the

end of August ; but the application has not been successful,

In the market for British railway stocks there is not much
more doing, and the only thing to report concerning the mar-
ket for international securities is that the sales from Paris,

which have been heavy ever since Easter, still continue. Dis-

quieting rumors respecting the relations of Austria-Hungary
and Russia are again revived. And the approach of the gen-

eral elections in France is deterring operators from increasing

then- risks. Until these elections are over, then, little recovery

in the market is to be exiiected. But, on the other hand, it is

now understood that the French Government feels that it made
a mistake in refusing its assent to the Egyptian Conversion,

and is inclined to give that a-ssent. The Egyptian Govern-
ment has made a further application to it, and those who are

in the best position to judge expect that a favorable answer
will Vje returned. Whether the conversion will be attempted
before the autumn, even if the assent is received, apjiears doubt-

ful. The Rothschilds in London and Paris would prefer to

wait imtil October. But it is believed that Bleichroder of

Berlin desires to proceed with the operation immediately. In

order to do so he may possibly come to the supjwrt of the

market, and a sudden change in its tone may consequently

take place; otherwise we are hkely to have drooping quotations

for a couple af months. The one exception to the general dul-

nesH is presented by the market for South African gold shares

in which large buying orders from South Africa on Thursday
caused a sudden activity, with a geneial advance in priccM.

The diviil(?nds of the London joint-stock bank« have now
been all declared, and most of those of the country banks also.

The London lianks have earned alx)ut £70,000 more in the

past stx months than in the first half of last year, and yet only

one has declared a higher dividend than twelve mouths ago.

Generally speaking, the banks outside London too have made
larger profits than in the first half of last year ; but only

aljout one in ten has declared an increased dividend. At first

sight it seems disappointing that the dividends have not been
higher, ina.smuch as trade all through the past six montlis has

Ijeen much more active than in the first half of last year. And
further, the average rate of discount in the open market in

London has been considerably above that in the corresjxjnding

jieriod of last year. It is to be recollected, however, that the

rate of discount has been steadily falling ever since the tegin-

ning of the year, and notoriously falling markets are not very
profitable. Moreover, the joint-stock banks here now look to

the Stock Exchange more largely than to trade proixr for se-

curing large profits, and business upon the Stock Exchange
has been exceedingly inactive during the past tliree months.

It would seem, therefore, that the falling off in the demand
for loans for the Stock Exchange has nearly counterbalanced

the increased demand for trade purposes. There is one other

point to be borne in mind, namely, that the return upon in-

vestments is declining every year, and our joint-stock banks
keep very little reserve in cash, investing nearly all the money
which they do not employ in lending or discounting in high-

class securities.

Only six of the railway companies have as yet announced
their dividends. Of these, two are at the same rate as for the

first half of last ye4r and four are decidedly higher. Of the

four, one rather disappointed the market as, though better

than last year, it was not so much better as had been antici-

pated. The other three are quite as good as were expected,

and the prospects for the new half-j-ear are veiy promising.

The supplies of English-grown wheat coming to market just

now are very short, and the prices have risen somewhat. The-

market is also firmer for foreign wheat. Harvesting is for-

ward in the South of France and has begun in the neighbor-

hood of Paris. Generally the crop reports are favorable for

Western Europe. There is expected, however, to be a consid-

erable deficiency in Italy. In Austria-Hungary the crop has

suffered from drought, and though the reports from Russia are

conflicting tliere seems to be no doubt that the crop will be
short in the South. In Great Britain Something over the aver-

age yield is looked for. Tiie quality everywhere is good, very

much better than at this time last year. But in the West and
South the quantity is not expected to be much larger. The
West and South, however, now grow but a small quantity of
wheat. From the East the reports are all highly favorable.
Roughly speaking, two-thirds of the wheat-gi-owing districts

of Great Britain promise a yield over the average, and the
remaining third barely an average in quantity.
The rates for monev have been as follows.

o- Op«rt market rate/.
Inlereat allowed

.ae

for deposits by

Bank BU». Trade BUlt.

Joint

Stock

msc't B'st

Three Four Six Three
1
Four Six At 7 to 14

Mrmtha Montht Montht Monthil Months Monthi Banks. UaU Days.

June 14 2'4 \\m - IH® - ij^a - 2 (i2Hi »3«2 «a« 1 l«-l!i
•• 81 2m ^%'<i - 1«» - VA'i- 2 lii<4 2 @2^ 4 02)41 1 iH-m
• 2b iW 1«* - IWS- lj«a -2 (82«3 «2H2 a8« 1 IJ4-1M

July 6 2H i%'» - !«« - 1«® - 1«®2>4 l««2Mi 1«.42« 1 IX-lX
• 12 2% \%i\H 1«® - 3 a - m«2<t 2 »2>9 2M«2H 1 1«1M
• m 2H 1«« - mm - 'M^ - 2 ®2^ a r^isi «««« 1 1 I«-1M

The Bank rate of discount and open market rates at the chief

Continental cities now and for the previous three weeks have
been as follows:

Ratet of

Interest at

July 1». July 12. July 5. June its.

Bank Oven Bank Open Bank Open Bank Or*n

Hate.
~~3

3

3

3

2«

Market
~~^

3

Hi
2

2H

Rate.
~~3

3

8

3

an

Market

Dm
1«
1»
2«

Kate.

3

3

3

3

2«

Market

1«
IX

Hate.

3

3

8
3

an

Market

Parts m
aarlln 2H
Frankffl

IlHmbu
\msler

rt
««
8M.

1am ««

Broflsels .. 3

1 3«
3

4 3)4

3

4

3

4
8N

Madrid SH
Vienna.

St. Pett

4

6 «

4 3

8

4

6 6

4

6
S5i

nbnnt.

.

5«
Copenliacen S !l 3 3 3 3 S ' B
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The foUowing return showe the position of the Bank of

England, the Baak rate of discount, the price of consols, Xc,

«ompued with the last three years •

OmaKtioa
F«»>l« 4*Po*>t«

Otk«r««po*>u
Oovcmiusat MoorltlM.,,,'

Otb« ••eorlllM

BaMrr* of notM *nd oolo

Coin ftDd bDllioa

Prop, sssoli to IlabllltlM.,'

Bank r»M
-Ooaaoli

tJtaannc-nou* ntani.

Government Revenue and Expenditures.—Through the
courtesy of the Secretary of the Treasury, we are enabled
to place before our readers to-day the details of G-overn-

ment receipts and disbursements for the month of July.-

From previous returns we obtain the figures for previous

months, and in that manner complete the statement since the

beginning of the calendar years 1889 and 1888:

EECEIPT8 (OOOs omitted).

Mflnsrs. Pixley & AbeU write as follows on the state of the

bullion market

:

Gold -Til -rfl lia» been a good demand for KoM for Prtriaatirln? the

^erk, and tor I -Mia. The Ba^k has purchased £ 1 18 000 «nd « 2 U.OJO

h.a iiiwii withdrawn. We have received from Australia iio.ow",

^m.lhAfr"' 1:95.000. or i total of £105,000. '^l<)}-0'^"^^\fj;r'i
»hll.p«l to Homi.ay ; Jii.OOO to Singapjre aud i;16.800 to Gibraltar, or

"
m'lv! r '-IvU'*!' theoes^iatlon of special ord,TS alluded to In our last, and

low, i, Indhi. silver di-oliiicd to 42i.id., and on the arrival ot

,1,,. ;i„r 42 l-16d. \va3 th,> hi),'hesc price obtaloabl-. The

"aU , i.een from Chile, £62,000, and £150,000 have gone to

"Mrxlf-an Dollars-There has been a stronKdcmand at 41%d.. but no

supplies hare erne t> hand. Shlpineuts have been £133,000 to Peoang

•oil « 16,500 to Singapore, or - *"••' """ Jo ^i"
I total of £149,500.

The quotations for bullion are reported as follows

GOLD. SILVER.
London Standard. July 18. Ju)|/ 11. London Standaril. Jul 1/18. July n

f. d. «. d. a. d.

Bar told. One....o>. 77 77 9 Bar sliver oz. 42 1-Ifl 42 3-18

Bar gold, contalc'g Bar silver, contain-

SOd«tsailTer..oi. 77 10 77 10 ing Sgrs. gold.oz. 42 7-10 42 9-10

8paD.doubIi,un8.ot. Cake sliver m. 45« 45«

8 Am.drt»hl'W,n«.njt.' Mexican dols....oi. 4l?< 41«

The following s"iow3 the imports of cereal products into

United Kingdom during t'.ie first forty-six weeks of

season compared with previous seasons:

IMPORTS.

1S88-9. 1887-8.
OWt. 52,884.505

,
17,418,842
14,782,387
2.084.231
2.814.G88

... 27.413,.307

... 12,733.9*8

the

the

Wheat..
Barler.
Oats
Peas
Beans
Indian com..
Flour

43,112,336
17,714,825
15,G25,06U
2,791.231
2,475.775

21,155,061
16,488,099

1886-7.
45,981.348
15,076,250
12,0G(i,2e5
2,320,666
2,299,249

2fi,6S2,559
15,204.944

1885-
44,140,
9.324,
9,380,
1,826,
2,797,

27.334,
12,606,

6.

023
600
855
984
328
780
995

Supplies of wheat available for consumption (exclusive of

stocks on September 1):

1888-9.
Imports of wheat.ewt. 52.364,505
Imports of flour 12,733,948
Sales of home-grown. 32,935,377

Total

1887-8.
43.112,336
16.488,099
35,893.003

1886-7.
45.981,348
15,204.944
23,340,663

188,5-6.
44.140,(;23
12.606.095
38,497,399

...93,5.53,830 95,493,438 91,020,955 95,245,017

1SS8-9. 1887-S. 1886-7. 1885-6.
Aver, price wheat week. 29s. 3d. 318. 6d. 34a. Od. 3l9. Od.
Aver, price wheat ....season. SOs. 9d. 30s. 6d. 33s. Od. SUs. 8d

Tlie foUowin.:? shows the quantities of wheat, flour and
maize afloat (o the United Kingdom:

Thistreek. Lanlwef.k. 1888. 1887.
Wheat qrs. l,435,-'i00 1,478.000 1,810.000 1,876,000
Flour, equal to qrs. 210.000 192.000 205,000 IIC.OOO
Maize urs, 075,000 604.000 331,000 410,000

KnsUxli Financial IflafkeU—Per Cable,
The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending Aug. 2:

London. Sat. Mon. Titet. Wed. Thura. Fri.

Silver, per oz d.
Conaohi,new 2\ per eta.

do for account
Fr'ch rentes (in Paris) fr.

C. 8. 4iasoflS91
U. 8. 48 of 1907
Canadian Pacltio
Chic. Mil. S: St. Paul....
Erie common .stock......
niluols Centriil

43!,

6

98lliB
9811 „

83-92la
10918
1311a
5814
71%
27

117
52'8
22'8
108 14

423i8
989i8
989,,

84 -.50

lOOis
1311a
53
711a
26^
117
52-8
22%

108

425,8
980,6
989,8

84-40
1004
1311a
57 s
71'8
26^8
117
52 •'8

22
103

425,8
987,„
»8ia'

84-30
109%
1311a
5778
7214
27%
117H
53 18
22 14
108%

42%
98%
981*

84-6712
100 -fl

1311a
57''8

72%
271a
118
5318
22%
108 13

42%
987,8
98 19

34-9712
IO918
131 13
5379
72%
27 14

1191a
53 H
2-2 5j

108%

Penns.vlvania
Philadelphia A Reading.
Maw York Central

• For September acoou nt.

<g0mmex;cta:lauafft3cellatte0ug M^xos
National Banks.—The following National Banks have

recently been organized:

4,070-The First Natl -nal Bank of Carrollton. Mo. Capital. $100 000
.. «o„ „..•'• 8; "i'llff'ilfs. President.; W. E. Hudson, Cashier

""'""" •

4,030-The First -National liank of Liberty, Nebraska. Capital, $5 000
• .»„. „*• K- 'I'T'le", Pfesid^nt: H. A. Harden, Cashier;
4.031 —The Eratli C'i,untr National Bank of Stephenville, Texas Caiii
. -.„„ tal,*.50.000. M.S. Crow, 1-i-tsUU-nl; 6. W. Gentry (I'sbw4,082-Tho Monroe National Bunk, Monroe. La. Capital S060L.D.MoLalu, President:

, Cashier
^-i^o.ooo.

January
February
March
April

May
June
ixor

Total 7 months.

1889.

Oiu-

toms.

~i~
20.712

18.788

19.172

19.997

17.82.'

17.838:

19.000

132.515

lnUrl\Misc^ls

Rev^iulSourc's

t

10.471

9.178

10,009

10,847

15.808

11,728

10.8 rf9

t
3.215

2,187

1,833

2,993

2,743

3,397

1,981

78.935 18.349

Zofai.

~i~
34,398

30,133

81,014

33,837

35,773

33,758!

31.8861

289.790

Ow- rnter'f Misc'h loUU,
tonu. BetJ'uf Sourc'9

* t t 1
18,277 9,400 3,09fi 80,773

19,691 9,080 2,381 31,152

17,621 9,110 2.137 28,868

17.831 9.729 3.128 80,686

15,637 13,291 Hflia 82,854

18,013 11,215 3.-i63 3-2,491

19.498 9,553 2.154 31,205

186.5'!8 71.378 20.083 218,029

DISBURSEMENTS (OOOs omitted).

1889. 1888.

Ordt-

nary.

15,433

11.831

12,987

13,588

11,947

10,932

18,377

Pen-
sions.

~$~
2,185

20,915

1,473

410

11,4-26

879

15,248

In-

terest.

Prem-
'urns.

Total. Ordi-

nary.

*
12,210

9,481

9.690

13.557

j

1J,220

0.810

12.651

Pen-
sions.

~»~
8-26

9.993

3.331

3.580

11,148

8.006

14.554

In-

terest.

Prem-
'ums.

7otaJ.

Jan
Keb
March..
April...

May....

June...
July....

8,285

688

1,902

6,578

605

1,716

8,175

t
651

853

All

1,8S2

i',:

2-23

298

$
26.554

33.787

16,973

23,4J8

21,449

13.750

41,998

*
8,»81

474

2,500

7,296

545

2,590

8.779

*

448

3,546

1,43:

157

21,867

19.898

15,517

24,861

27,457

16,643

36,141

7mo8. 94.495 52.538 27.919' 4.989' 179.968 79.411 48.382 31.015' 6.578 102.881

Bonds Held by National Banks.—The following interest-

ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class ofbonds held against national

bank circulation and to secure public moneys in national bank
depositaries on August 1. We gave the statement for July 1

in Chronicle of July 6, page 13, and by referring to

that the changes made during tlie month can be seen.

XT. 8. Bonds Held Aug. 1, 1889, to Secure—

Description of Bonds.
Public Deposits

in Banks.
Bank

Circulation.
Total Held.

$1,403,000

10,849,500

$4,331,000

41,789.400

$5,737,000
52,633,900

4 per cents .. ......... 33,019,500 101,654,803 134,674,300

Total $45,272,000 $147,778,200 $193,050,200

Changes in Legal Tenders and National Bank Notes to
August 1.—The Comptroller of the Currency has furnished

us the following, showing the amounts of national bank note s

July 1, together with the amounts outstanding August 1,

and the increase or decrease during the month; also the
changes in legal tenders held for the redemption of bank
notes up to August 1:

I^aiionai Bank Notes—
Amount outstanding July 1, 1889.
Amount issued during July
Amount retired during .luly

Amount outstanding Augn 1 1, 1889* .

.

Legal Tender yoles—
Amount on deposit to redeem national bank
notes July 1,1889

Amount deposited durln,« July
Amount reissued (feb'ninotes retir'd in July

Amount on deposit to redeem national bank
notes Au^u^t 1. 1889

$422,920
3,635,044

$727,170
3,585,644

$211,215,361

3,212,124

$203,003,237

$78,970,924

2,858,474

$76,112,450

* Circulation of national gold banks, not Included above, $161,21 2.

According to the above, the amount of legal tenders on
deposit August 1 with the Treasurer of the United States to

redeem national banknotes was $76,113,450. The portion of

this deposit made (1) by banks becoming insolvent, (3) by
banks going into voluntary liquidation, and (3) by banks re-

ducing or retiring their circulation, was as follows on the first

of each of the last five months

:

Deposits by— April 1. May 1. June 1. July. I. August 1.

Insolv't bks.
Llquid'g bks.
Bed'c'g uudr
act of '74.*

$
939.822

6,583,631

75,334,923

$
960,434

6,539,235

75,611,364

$
968.492

6,361,751

74,236,329

$
932.441

6,200,332

71,833,151

$
913,696

6,326,178

63,873,576

Total 82,8.i8.381 83,150,033 81,5=6,572 78,970.924 76.112,450

* Act of June 20, 1874, and July 12, 1882

Imports and Exports for the Week.—The imports of
last week, compared with those of the preceding week, show
an increase in dry goods and a decrease in general merchandise.
The total imports were §10,638,425, against §10,144,294 the

preceding week and $8,036,354 two weeks previous. The
exports for the week ended July 30 amounted to §5.893,720

against 86.400,332 last week and $6,998,307 two weeks previous.

The following are the imports at New York for the week end-
ing (for dry goods) July 25 and^for the week ending (for gen
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eral merchandise) July 36 ; also totals since the beginning of
the first week in January,

FOREIGN IMPORTS AT NEW YORK.

For Wttk.

Dry Goods
Cton'l mer'dise.

Total
S\nct Jan. 1.

Dry Oooclg
Qen'lmer'dlae..

1886.

$2,260,286
5,033,840

$7,900,132

Total 30 weelts. $250,318,570

1887. 1888. 1889.

$3,070,074
7,016,223]

$3,068,824
6,074,76 41

$3,277,427
7,300,998

$10,086,297 $9,743,588 $10,038,425

*70.774,602, $75.788,83.3| $78,841.19.',

2ul,723,880J 200,723,5i8| 212,581,274

$272,498.542 $270,514,391 $291.422,409

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending July 80 and from January 1 to date:

EXPORTS KHO.U NEW YORIC FOR THE WEEK.

For tlie week..

.

Prev. reported.

Total 30 weekf

.

1886.

*7,33 1,071
171,591,309

1887.

»7,340,027
108,415.1123

iil78.!>2--,980

1883.

$5,279,445
102,035,090

.^^175.755,950 $107,915,141

1889.

f.'S.i- 93,720
189,90H,47r,

$195,800,195

New York City Bank Statement for the week ending July
27, 1889, is as follows. We omit two ciphers (00) in all cases.

danks.
(00< omUted.)

The following table shows the exports and imports of specie
at the ))ort of New York for the week ending July 37 and
since January 1, 1839, and for tlie corresiionding periods iu
1888 and 1887:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
ExporU. Imporl:

Week. Since Jan.l. Week. Since Jan.l

Great Britain
France..
Genitany...-, ,,.,

*11453
201,257

"'2,920

*l?,3t7,044
27,718.805

4,473
4,007,604

26,500
1,730.842

70,300

$
11.780

154.000
2,10»

"6,003
24,380

$380,501
1,441,604
1,849,352
128 911West Indies..

35.475
107.104
529,973

Boutli America
All other countries. .

.

Total 1889
Total 188S
Total 1887

$278,030
O.OOO

35.440

$45,971,408
18.590.4.00
6,071,864

$19-<,878
21,005

365,141

$4,472,980
4,490.370
7,008,158

Silver.

Great Britain
France
Germany
West ludies
Mexico
Boulh America
All other couulries.

.

Total 1889..
Total 1888. .

Total 1887..

Exporlt.

Week. SinceJan.l.

$601,414
5,000

500

$606,914
235.384
300,086

$10,703,753
180,300

1.075
137,201

Impftrt$,

Week. Since Jan.l.

140.040
180,751

i.ll,313,12>'.

0,720.102
6,208,993

2,481

24,277i

$08,132
598

95,906
45,752
38.913

646,207

$20,758
00,70i)
36,533

$895,502
1,133,253
1,323,929

Of the above imports for the week in 1889 .S4,634 were
American gold coin and §1,488 American silver coin. Of the
exjxtrts during the same time §3,930 were American gold
coin.

—The Lombard Investment Company, of 150 Broadway,
advertises in our columns to-day a very satisfactory report of
business for the past six montlis. With a capital fully paid of

^ $1,350,000. they have a surplus and reserve of $.535,000 and
undivided profits amounting to $63,809, and assets amounting
$4,724,141. The company lias just declared its regular semi-
annual dividend of 5 per cent out of the profits of the past
six months, besides reducing its real estate account $17,000,
and increasing its surplus $35,000. This company deals in
first mortgages on Western farms and city property, first in-
Testing its own money in these mortgages," which it carefully
selects, then guaranteeing them and selling them to the public
at par and accnied interest. The past six months' business is
equal to the entire business for the whole previous year.

—Attention is called to the advertisement of the Piedmont
Coal & Land Company in to-day's Chronicle, as it has been
determined to sell a limited amount of the stock, in ten share
lots, at a nominal price. The company controls 5,700 acres of
land situated on Walden's Ridge, Rhea County, Tenn.. the
mountains being divided by a river. This property is only 33
miles from Chattanooga, a thriving town of 45,"000 inhabit-
ants. The Company owns a railroad running from the Cincin-
nati Southern Railroad to the mines, a distance of 2l£ miles.
—Bond and stock purchasers will find a list of selected 7

Eer cent and 10 per cent railroad bonds and stocks pub-
shed in the advertising columns of the Chronicle bv

Messrs. Reed & Flagg.

—Messrs. S. A. Kean & Co. offer for August investment a
selected lot of county and school bonds. For particulars, see
advertisement in another column.

Auction Sal(>8.—Tlie followin
by Messrs. Adrian H. Muller &

Sh ares.
52 Mechanics' Nat. Bank .201
26L»-aiht'r Mamifaciurers'

NiitKiial B.iiik 231
18 Npith Hiver ins. Co 85
120 Kicliini'uil (JuK Litiht Co.

(Ktatcn Iflaiirt) CO
85 Diy Ijock KiiHt B'way ii.

Battery RK. Co 125
00 Cbaihaui National Bank.3]

2

g were recently sold at auction
Son :

Bonds.
*i,000 N.Y. consolidated Z'^s

(l>oek boM(l). 1915.. 1 1434 & int.
$10.00 1 Georges Cr'k .t Cum-
biiriand RR 1st, Os, 1909. .10558

$.10 2t Uuiun Mutual Ins.
Co. cerlH .f 3

$1,090 American Fire Ins.
Co., tor.p 10

BukoCfew York...
UftDhattan Co
Merchants'
Ifachanlcs'
America
PbenLx
City
Tradesmen's
Ohemloal
BferchantA' Exch'n^e
Sallatln National
Batohers' & Drovers'.
Meohaoics' &. Traders
(Greenwich
Leatlier Maoufaofrs.
Seventh National
State of New York...
Amerlosn Exchange.
Commerce
Broadway
Mercantile
Paotflo
Repnbllo
Chatham
Peoples'
North America
Hanover.
Irvlnif
Oltlze.ns'
Sassan
UarketA Fulton
St. Nicholas
Shoe A Leather
Cora Exchange
Continental
Oriental
I mporters' <t Traders
Park
North River
Kast Wver
Ponrlh National
Central National
Second National...
Nlntll National. ,

.

Plrst National
Third National
N Y. Natl Exchange
Bowoiy
New York County
aerman-American
Chase National
Fifth Avenue
G^erman Exchange...
Qermaola
iQited States
Uncoln
aarfleld
Plfth National
Bank or theMetrop..
West bide
S<)aboard
S'xth National
Western National

Capital. 'Surpliu. Loons Sttclt. LetaU. DtpoHU.

Total .

•
2,000,0
2.0B0.0
2,000,0
2.000.0
3,000,0
1.000,0
1.000,0
1,000,0
300.0
600,0

1,000,0
,S00,0
200,0
200.0
000.0
300,0

1,200.0
S,000,0
6,000,0
1.000,0
1,000,0
422,7

1,500.0
450.0
200,0
700,0

1,000,0
500.0
eoD.o
soo.o
7.50.0
600,0
500,0

1,000,0
1,000,0
300,0

1,500,0
2,000.0
240.0
250.0

3,200.0
2,000,0
800,0
7.50.0
600.0

1,000,0
300,0
250,0
200,0
750,0
600.0

. 100,0
200,0
200.0
500,0
300,0
200.0
ISO,'?
300.0
200.0
500.0
200,0

3,600.0

60.7"b2.7 .54.6:10.1 4m.7fll.3 72.2:iS).2 44.175,3 437.301.7

Bakks.

N. York.
June '-'9...

July 6 ..
" 13...
" 20 ...
" 27....
Iloston.*
July 13 ..
" 20 ..

" 27 ...

Phila.'
July 13....
" '20....
" 27 ...

UapUiu dCi III I

Suriilus. Loans.
\ SpecU. LfQ'tis. \Dep08it8.i\?irrV'n CItaringt,

I $ $ s s> ' s
!:417.4.58.3 72.31'A4 45.281.5 440.006,7 3,947.4
!:423,40.i.0 7:<,lo5.34:i,31'2.i 44.'>,797,5 3.953.8
!, 420.880.7 74.211. :!'13.:l7C.l,443,fl49.'J 3.!)83,6
! 419,3.511,4 74.3,57.2 43,55'2.7 442.620,S 3.!l-27.4

013.5,'

12.>.3

125.3

1.5G.07.5.2

156,919,3
158,438.7

34,597.8 101.7.59.0
34,7>-7 3 101.871,0
34,787,3 101.09,5.0!

U. 304.9
10.710.5

4,961,9 140.08.5.012,514.9
S,185,6jl40.522.ii2.640,3

10,110,7 4,821,0 138,370,1 '2,639,3

27,759,0
2t),58:H,0

26,641,0

103.097.012,084.0
10-2,129,0:2,133.0
10l.45I.ol2, 135,0

744,
702,
7(l'2,

681,
571,

102,
04,
89,

138.1
883.1
SSS.O
13<.0
,729,4

116.5
523.7
654,7

73,004.3
70,870.7
65.570.8

'We omit two ciphen in all these ngurea. + Including, for Boston and Pblla-
BlDhla. the Item ''due t.nnt.hAr hanlrfl."

Bank Stock List—Latest prices this week.

BANKS. Bid. Ask

195

BANKS,
j
Bid. Ask. BANKS,

j
Bid. Ask

America 192 Garfleld ^300 !n.Y. CoHnty.'440
Am. Eich... 1.55 137 German Am. 120 125 N.Y.Nat.El. 125
Ashtiry Park 102 Giiman Ex. 270 Ninth 150
liowery 280 Germania {'270 N. America.. il8l 185
11roadway... 295 305 Greenwich.. [145 North Rlver.jl42
Butohs'&lii'. 180 Hanover |275 Oriental <210
Central 143 148 Hud Illvcr..il45 Patiflo IJ85
Chase •2,50 Im. it rrad's' 535 Park 240
Chatham 300 Irving. ,175 186 People's 200
Chemical 40(10 4500 Leather Mfs'i 230 Plienix ... . 142 U7
City 503 lis 118
Citizens' 175 Madison Sq.. 105 Republic .... 173
Colnmbla.... 150 Manhattan... 178 185 Seaboard 13.5 •»••
Commerce... 193 197 Market* Fnl 200 Second 325
CommerclaL. 110 115 Mechanics'.. 200 Seventh 200
Continental

.

129 132 1 M'chs'* Trs'. 200 ...... 8hoe.tLeath. is'i les
Corn Exch... 230 Mercantile... 205 .Sixth •240
Kiist Kiver.. 170 175 Merchants'.. 155

1
St. Nicholas. 120 iso

nth Ward... 150 Merch'ts Ex. 1-20 12'5 ' State of N.Y. 109 no
Fifth 190 14 15 Third 1'20 130
Fifth Ave..., 1100 Metropolis... 425 Tradesmen's. 100 102
First 2000 .Mt. Morris .. 175

1
UnitodSt'es. 220

11th Street.. 105 Murrav Hill. 175 Western W8 93^
Fourth 105 107 Nassau 1157 West Side... 200
Gallatin •280 300 New York... 1242 248 {

city Railroad Securities—Brokers' Quotations.

Bl'ckerSt, .*, Ful. F. -Stk.
Istmort.. 7s., 1^00

Br'd»ay dt 7thAv. St'k..
lat mort., 5s, iSi04
2dmort., 5s, lSll4

B'way Surface bdi...in21
Bonus guar,, 5s, 1905

Brooklyn City-Stock
1st mort., 5s, li)ii2

Bxiyu. Crosstoivn— .•5U>0«

.

Istmort., 7^, 19C8
Bushw'k Av.(Hklyn)- St'k
Central Crcsstown— So'k..
Istmort, Os. 1922

Cent. Pk.N.* KRiv.—Stk.
Consols. 78. 1902

Chrlst'phrJiloth St.-Stk.
Bonds 78, 1S98

Dry Dk.E, B.A Bat'y-Stk

.

. - --1,3iat mort., 7s. 1893

I
28

'll4
180
106
103
104
90
138
103
105
108
14<i

IsO
ll'i
100
118
125
114
12.5
108

I
30
110
)85
lOS
100
llOd
I 95
140
:100
200
IllO
jl!0
145

'loa'
121
128
116
130
109

D. D, K.B. 4B.—ScripOs.. 104
EiuhthAv.—Stock. 142

I
Scrip, Os, 1914 '105

42d & Grnd St. F'ry-Stk. 215
I

Ist mnrt.. "s, 1893
42dSt. Manll.ift St.N.Ave,

I

1st nioit,. Os. 1910
I 2d mnrt., income-. 6s
Honst. W.St.iSt I'.F'y—Stk.

I Ist mort, 7s, 1894
Nintti Ave
Second Ave,—Stock

I
Ist mort, 5s, 1910

Slxlh Ave.—Stock
I
Istmort, 78, 1890

iThirf Ave.—Stock.
I

Bonds, 73. 1890
iTwenty-third St—Stock..

1st mort, 7s, 1803

110
38
116
69

166
109
99"'

106
105
1U5
240
102
'230

108

105
150
110
218

40
117
63

xio"

ioi"
1
107
|175
106
260
104
235
110
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Jhjc gauUiCrs' CSaxette.

DI VIDBNDSi
Th« followtair •.Ivldcndu have recently been annoantca

:

ramt of (Hmpany.

Railroad*.
A l'.i-». UlviTxpref....

Msn(uette prat.

>!..

r.r

y
M
l-.i

WI1uiiii;.;hii (111. A Aa^
WUmliiKtoii * Wclilon

Hank.
Bank "I '""" Co....

T| tw. , I I.I III'UIIM.

Unllwl -
I

. |.rf<(<|iinr.).

Per
Oeni.

2»s
3
l>a
4
d
4

I
Whtn

\Pai/abU.

Book! Olottd,

(Dayt ineiufive.)

Aug.
Aug.

July'
July
July

Aug.

Aug.

11.

15

10

15

Aug. 2 to Aug. 9

Aug. a U> Aug. 15

WALL. STttEET, FKIDAY, Aug. 'i, 1SS9.-5 P. M.

The Monej Market and Financial Sltnation.-The Stock

Eicliauge markets liave been characterized tliis week by a

Teritable midsummer dulness. Witli the exception of the

" Big Four" group and its Ches. & Ohio associates there has

scarcely been an active stock on the list, and the printed lists

of Board sales show but a minimum of business.

^Vllile it is true that a great many stock operators and in-

vestment buyers are out of town, it is also true that it is now

a turning point in tlie year and all parties are waiting to see

how fall business will shape, and what is to bo the prospect in

the money market. Tliere has reaUy been no pressure in

money to interfere seriously with biLsiness since October, 1887,

Vhen the Treasury money was placed with the banks, but in

1888 the bond purchases were large and the disbursement of

Treasury money on tliis account was §37,000.000 between July

1 and Octol)er 1 and about §.50,000,000 from October 1 to the

end of the year. In the current year railroad building at the

West is much less active, while the early movement of wheat
and cotton is not likely to be much different from last season.

The railroad net earnings, made up now to the end of June,

are in most cases quite satisfactory for the six months. Bur-

lington & Quincy and St. Paul have pulled up remarkably,

and show as much or more improvement on last year

than could have been exj)ected. Atcliison has so far

shown only a moderate gain, and the July gi-oss

earnings are not running very well ; Reading had a l)a<l

year up to June 80. and must look to the remaining five

months to enable it to make up a decent statement for the
fiscal year. Tlie receipts of winter wheat are now liberal at

Western receiving points, and tlie railroads depending on this

crop to show better earnings than last year should improve in

the present month, unless the hopes of their officers are to be
disappointed.
There are a numlier of weak railroads now ripe for some of

our leading financiers to step in and clear up their affairs by
skilful negotiation, and among these wo may mention the
M. K. & T., the International & Great Northern, the St. Louis
Ark. & Texas, the Columbus & Hocking Valley and possibly
the Ohio Ind. & Western. It has been a little disappointment
to some of the Richmond & Alleghany holders that they have
yet been unable to get theii- new securities. A move "is ap-
Earently due now in the Sutro Tunnel reorganization, but we
ave not heard of any definite action.
The open market rates for caU loans during the week on

stock and bond collaterals liave ranged from 2 to 3 per cent,
with .5 per cent an exceptional rate to-day Prime commercial
paper is quoted at il^&ii per cent.
The Bank of England weekly statement on Thursday showed

a loss in specie of t'l,079,337, and the percentage of reserve to
liabiUties was 36-.)4. against 37-78 lai5t week; the discount rate
remains unchanged at 2i^ i>er cent. The Bank of France
gained 31,399.000 francs in gold and 700,000 francs in silver.
The New York Clearing House banks in their statement of

July 27 showed a decrease in surplus reserve of §105 750
the total sunilus being §7,089,075, against §7,254,825 the pre-
vious week.
The following table shows the changes from the previous

week and a compai-ison with the two preceding years in the
averages of the New York Clearing House banks :

1889.
July 27.

$

Oiffr'tiet fr'n
Prev. Week.

6O.7ti2,700
.'>4.030. 100 Dec.

1888.
July 28.

1887.
Juty 30.

463,400
60,7f>2,70Q
49.6(50,000

Id dlBC't». 410.701.300 npo.2.595.100 379,488.000 3.'35"29Vw(
<2,2;ii>.2()nr)<.c.2,l 18,000 91.113,200' 7.5 ois'o

Capital.
BiirplUH
1.08D8 and dlHc'tt
Specie
Circulation _.
Net dcimsltn 437.301,700 lJec.5,31s;0OO 412;r)(i!)',700 301 705 7ooLegal fenders .14,17.\300^Iuc. 632;600 39;23o;400| 23;924;4o!J
I.<-gal roserTo 109,32.5.425 I>eo.l,329,e5oio3.227,425 90 44l'4>-,Ecaerve held 110.414,500 Dcc.l,495,400.130,343:600 ps.Srailoo

8m;^u»j;e«ciTe^.j_7^9^075^eo^_lfl5,750^^ '

8,13o|()75

Exchange.—There has lieen no' increase in the demand
for sterlmg exchange during the week and the marketcontuuM^ dull. The tendency was downward i.i the earlvpart of the week m consequence of the offerings of securitv
biUs drawn against recent stock purchases and also some in"-

crease in the supply of commercial. Posted rates were
reduced }^c. on Monday and on Wednesday there was a further
reducHon of '^c. in the 60-day rate, because in the London
money market discount rates have advanced in consequence of

the withdrawals from the Bank for Paris account. On Thurs-
day, however, the market became a little stronger and rates

were advanced to 4 8(5 and 4 88.

The rates of leading bankers are as follows:

Augvfl 2.

Prime liankcrs' sterling bills on London.

.

Prime commercial
Documeut ary comraeicial
Pads (franca)
Amsterilam (guildors)
Vrankforl or Bremen (reichmarks)

Sixty Day: Demand.

4 86 4 88
4 84 S^ 8414
4 8334®4 84

I

. 18%a.5 1818 5 10i4®5 loSa
403.8® 40 '4

I

40^ a 407,,
94'^8a'95

I
9b-^n'.)o^

To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' sterling, 4 85J^ ; demand, 4 87i^.

Cables. 4 87%. Commercial bills were 4 84. Continental bills

were : Francs, 5 18% and 5 15S^
; reichsmarks, 95 and 95i^

;

guilders, iO\immi and H)U®'m4.
The following were the rates of domestic exchange on New

York at the under-mentioned cities to-day: Savannah, buying

% discount, selling par @ % premium; Charleston, buying par,

selling ig premium; New Orleans, commercial, 25@ 50c. pre-

miumg par; bank, §1 25 premium; St. Louis, 25c. premium;
Chicago, 25c. discount.

United States Bonds.—Government bonds have been very
dull so far as Stock Exchange transactions are concerned, and
prices continue unchanged. The Secretary of the Treasury
continues to accept all the bonds offered within the usual

limits, liis purchases this week amounting to §264,200.

The statement for this week is as follows:

gatnrday . .

.

MondaT
Tuesday—
Wedn'sday.
Thursday..

-

Friday

Total. . ..

Since July I

4X Per CenU due 1891.

Offerings. Ptirch^e8 .\ Prices paiti.

ilfl.OOc.j »4!),ni)0

137,liX) 135.100

18.000 12.000

1,600 1,800

6,000 6,000

5O.C00 50,000

253,700

loeji

106%

lom

253,701

3,895,500

108'^

106J<-106T<

4 P«r Oentt due 1907.

Offerings. ' Purch'ai.

»60,0 110,000

50"

600 500

7,00('

778,000

847,000 I0,50(

83,951

lis

128

las

127^-128

The closing prices at the N. Y. Board have been as follows ;

Interest
Periods

4ias, 1891 reg.
412S, 1891 coup. I

4s, 1907 reg.

-Mch.
-Meh.
-Jan

4s, 1907 coup . Q.-Jan .

6s, cur'cy,'95 reg. .1. & J.

68, cur'cy,'96 reg. J. <Sc J.

6s, ciir'ey,'97 reg. J. & J
68, cur'cy,'98 reg. .1. & J.

July
27.

July
29.

July
30.

J'uly
31.

Aiig.
1.

A'lg.
2.

•106% *106% *100?i *x05-'is 'lOSSs
'10634*10634*10634
12818 12818*12818
128>8
•118
*121
*124
127

,
cur'cy,'99.

.

..reg. J. & J. 1*130

128%
1*118
1*121
*124
1*127
1*130

*128i8
*118
•121
*124
*137
*130

106% '106%
12818 •128»8
12?i8 '128>8

*118
*121
*124
*127
»130

10558
100%
128>8
128»8

*118 1*118
*121 *121
•121 *124
'127 i*127
*130 *130

* This Is the price bid at the morning board : no sale was made.

State and Railroad Bonds.—State bonds have had a fair

amount of transactions, including North Carolina special tax

at 5; do trust receipts at OJg-S)^; South Carolina 63 non-
fundable at 4; Tennessee settlement 3s at 73-J^; Alabama
class A at 104}^.

Railroad bonds share the dulness prevailing in the stock

market and there has been little feature to the dealings this

week. The market is irregular and somewliat unsettled as to

some issue3,but on tlie whole prices are pretty well maintained.
The Ohio Indiana & Western Ists and 2ds have had a smart
advance on the rumor that this road was to go into the new
"Big Four" consolidation.

Railroad and Miscellaneons Stocks.—Notliing has occurred
to break the monotony of the stock market and business has
been even duller than during the week preceding. Prices

have been better, as a rule, however, and not much impress-

ion has been made by the bears. The course has been some-
what irregular, though fluctuations have been slight, and
the tendency generally upward for most of the leading
stocks.

A temporary settlement of the dispute between the Ameri-
can lines and the Canadian Pacific on the question of differ-

entials has been made. The reports of earnings fi-oni the

granger roads, to hand tliLs week, are of a favorable charac-
ter, including the statement of Northwest, for the year ending
May 31 and the June statements of St. Paul and Burlington
& Quincy. The advance in grain rates agreed upon by the
trunk lines a few weeks ago went into effect August 1st.

These facts have all contributed to support the market, and
another sustaining feature has been the strength of Chesapeake
& Ohio and Cleve.Cin.Chic. & St. Louis stocks. These have been
relatively active and strong, especially the common stock of

the last-named company. The grangers have been firoily

held this week, and show a slight improvement.
Reading lias been a rather weak feature, though recovering

from its lowest point. Tliere is considerable bearish talk in

Reading, and a good deal of dissatisfaction is expressed at the
withholding of the Coal & Iron Company's earnings. The
other coal stocks have been very dull and steady.

The trust stocks have been dull, atid the only features in these

were a decline in lead on a rumor, afterward denied, that the
capital had been increased, and an advance in sugar to-day.
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STOCKS--PRICES AT N. T. STOCK EXCHANGE FOR WEEK ENDING XVG. a, AND SINCE JAN; 1. 188A,

STOCKS.

HIGHEST AND LOWEST PRICES

Saturday, Mondar,
July 27. JulJ 29.

Artivc KK. Stork*.
Atchison Top. & Santa Fo .... 3.>3a

Atlantic .t I'liciflc I
*8'4

C'Hniuliun Paciltc
[

x^'i

Canada Soutliern
I

SI \
Central of New Jersey 1*110

30

50
.31%!m

•JiH 3-tis

•iz 2um
01 6li4'
35 35 i

99V lOOig'
•13 i-.i^
101 102

j

«9i8 69%j^

SS'V 3638
O'a 6>a

5014 56 >4

5158 5158
110 110
•3.4>3 35

I

22 14 2319
6II4 031s
3512 30>a
100 100 14

43 43M
10139 IOII2
6938 69%

Tuesday,
July 30.

Wednesday.: Thursday,
July 31.

I

Aug. 1.

351^
6I9

3679
5II2

36'4
6I9'

50791

Central Pacific
!

Chcsapcali", &0.—Vot.Tr.cort.

!

Do do iBt prct..
Do do 2d prof...

I

Chicago Burlinitton & Qiiincy.i

CUicaKO iS Eastern Illinois
Do pref...:

ChieaKO Milwaukcc&St. Paul.l
Do prcf.l lOSia IO8I2 '108 109

Chicaito & Northwestern ! lOliSgioe'g 1003j 107
Do prct.i*139 142 1

Chicaso Rock Island &Paciflo. I
9119 94ia

Chicai,'oSt. Louis .\: Pittsburg.! '13%
Do pref.i *35

Chicago St. Pani Miu & Dm. . .
i

*31
Do pre;., *92

Ciucin. Ind. St. Louis & Chic. *1 19
Cleve. Cincin. Chic. * St. h..\ 6713

Do pref.i 9U:H
Cleveland Col.Cln.&Indiaiiap. 783j
Columbus Hocking V'al. iSTol., *14
Delaware Lackawanna JjWest' 143

IIOI4 llo:u
.34:!! 34:'i'
23 '4 23:!i;
63'S9 0.-i:<4i

37 38152

Friday,
Aug. 2.

Sale.^
- of the i

I
Week,

j

Shares.
|

Range Since Jan. 1, 1899.

Lowest. Highest.

lOia
38 I

95

139 142
9414 94I3
*14
35
3218
94

17
35
3218
94

68 Hi
99%'
7834'
1413!

143 12;

68 08%
99% 10038

14 14
I4319 14319

35% 36"8' 35 14 36
•6 6i9' *6 61a

I

.57 57
51 '8 52 1 52 52
llOiflllOia'HO 111
*34ia 35 I*x33i2 341a
23 23%i 2258 23
65 66% 65 65%

. 37's 39
I

37"a 38I9:

99'8 1005b 1005s 101 12' 101 lOlia!
4314 43141 4313 4313 '43 43i«'

102 lOJi] 102%102J8 102:19 102:>s
69 12 Tii-H 70 14 71

i

7919 7079!
looiaio;)'.. 109 110-M 110% 111
10719 lOS'-. 108 10858 IO8I9IO9

3538
-6

•5714
51 '8

36
6I3

52

139 142
9414 9,-.i9i

"13%
35
32
•93

16 la
I

36 la I

32
]

95

139 111
93 19 95581

II014 noia
•33 14 33%
22 '9 23 14

65 3i 67
!

3812 3879'
10119101%!
*43 4312I
'102 10239'
70% 7058

110 110
j

lOSie lOS'a'

43.018
300
510

1,870
l.l'is'
400

1

23,8.-)I
22..554i

14,130
25,430i

400
1,0001

73,218
1,210

3479 July 25 58 Jan. 2
6>8july 29' S^iJan. 11

4712 Mar. 16 57 June
501a .Ian. 241 56% Feb. 14
92% Mar. 16 114'>HJune If)

33 Mar. 29 36%,Ian. 16
1519 Mar. 2 23% July 30
.561a Feb. 26' 67 Aug. 2
•201a Feb. 27 39 July 31
89'8 Mar. 26 lllia Jan. 15
4OI2 Mar. 20 45% June 26
9413 Jan. 9 10479 July 2
6078 Mar. 16 7514 Juno 6
97 Feb. 25 117 -May 21

•13%
•31
33 13

95

lOifl

361a
3313'

95

•139 141 *140i4l4O%
9519 9534I 9318 06>3

68 12 09
I

9913 ioo-.«'
79 14 79141
13% 1414
143 11379;

Denver &l{io(i.,asse93urtpd.
I

r 1(

68 6878
9912 100
7913 80
13% 13%

1431a 144

Do pref.
Den V. Tex. & Ft. W., Vot. cert.
East rcunesseo Va. & Ga

Do 1st prof.
Do 2d prof.!

Evan.svllle & Terre Haute
Green Bay Winona A St. Paul . I

20%
•9%

*69
2113
• 1.3

4

21
j

lOia'
71

I

23
96
4 '3

Illinois Central *113ia 115
Lake Erie ik Western 'I6I3 I714

Do pref ' •3713 5832
Lake Shoro&Mich. Southern.: IOI14 lOlia
Long Island '91 92i.i

Lonlsviile i- Nashville 69 69
Louis. Xew.Vlb. & Chicago... 40 40
Manhattan Elevated, consoL.i 93 93
Michigan Central '

Milwaukee Lake Sh. .fe West.. i 91 91 I

Do pref. 'lloia I1212

•45 13
21
•9%
6913
21 12
•93
3%

•II312II3
•101.2 1714
•5713 5812
10138 10112

4613
21
IOI4
72
21I2
96
438

45 1420 12
912

•69I2
2113
•93
359

45-59!

213.1

9:>4

711-2

2:)

9(i

4

•91
69
39
93
86
91

92I3
69
42 13
93
86
91

IIII3 11113

11313 115
•1612 171i'57I2 5S'5s
10138 102

•45%
21
959

•70
22
•93
3I3

46 14

21
9%

72
22
96
3I3

I2I2
*3-l
33
•93

161a'
36
33
95

•14
*34>9
33
9438

17
36
3313
9438

6879 71 %!
99 13 10038'

71 71 '8;
IOOI4IOOI3

•1312 14
I

•lasg M
14379 14419 14378 144 14
•Ki
45 19
2II4
•9I3

•70
*22
"03
•3

•45 14

21%
•91a

•70
•22
•93
3

Missouri Kansas & Texas '

,

'10%

•91
09
•39
9319
•36
•90
111

Missitiiri Pacific

.

Mobile Jc Ohio
Nasliv.Chattanooga&St.Louis'
New York Central & Hudson.
New York Chic. A: St. Louis...

i

Do 1st pref.
Do 2d pref.

New Y'ork Lake Erie & West'n
Do pref.

New York & New Engl.and. ...

New Y'orK' Ontario iS: West
New Y'ork Susquehau. <k West.

Do pref.
Norfolk & Western ' *l4i4

Do pref I 5014
2714
63 19
21%

661a 67
•13 14
95 95

10479 105
•1534 IHM
•67 71
•34 36
26 26

661
11
67I9

•0334 96
10479 105
•15% I6I4

9212'
6939:
4-{

I

9319
87

i

91I3
112 '.J

48*2
•16%
•7%

19
I.7I4

14,

6734
•34
26
6334
48I3
•1634
-%

•32% I *31%

Northern Paclflc
Do pref

Ohio & Mississippi
Oregon Short Line
Oregon A: Trans-C'outluental.

.

Peoria Decatur A: EvansviUe.
Phlla.A Read. Vot. Trust. Cert.
RichniondifcWest P't Terminal

Do pref.
Rome Watertown & Ogdensb'g
St. Louis & San Francisco ....

Do pref.
Do 1st pref.

15
51

I

27 14'

63=9'
22

I

31I4
•2014
43 13
21%

31 14'

2II2
4379
22

I

103 103
27 27
5079 5678
X109 111

St. Paul&Dulnth »25
Do pref

! *82
St. Paul Minnan. & Manitoba.! 98
Texas & Pacillc ' 19
Union Paeine 58.T9

Wabash St. Louis A: Paclflc. .. 1434
Do pref. 2838

Wheeling & Lake Erie. pref..
j

68I9
IVIIscellaiicoiiNt Htoekw.
Chicago Gas Trust ' 55%
Colorado Coal >k Iron
CoiLsoiidated Gas Co
Delaware ,fc Hudson Canal. __

Oregon luiprovemeutCo •54 ' 5.5"'

^"n, . „ . .
Vrct. "93 96

Oregon R'y& Navigation Co. *94i2 95
Paclflc Mail 3314 333g
Pullman Palace Car Co isi 183
Western Union Telegraph 84i8 8438

ICxprcMa SlockN.
|

A'lam'' ' 149 149

27%
•8334

30
88
98 >4

19
59 %i
1434
2838
0813

5678
27%
86I4

'14
•50
27 19

63 la

•2113
•45 14
3114
-2012
4234
2134

"ioi"
•26
•56
'109
•28
•82
'9713
19
5919
•1413
28 14
68=8

67%;
36
2619'
63 34

1

4878
I714
8I4

32I2
15
51
27%
64
22 14

lOia 101.1

66:'8 6734
•1234 1419
•95 9(i

I

105 14 10.") 39

1534 li;i4

31141
2II3
43%
22

ids"
28
57

111
30
88
98 13
1919
5913
15 I

2838
6838

•67%
•34
26
*63ia
48
1658
8

•31 12
•14
*50i8
2779
6334
2138
•45
3H3
•20
42 14
2134

70
36

I

2638
. .

48%
1678'

32I3'

15
5079'
2812
613s
2158
49

I

3II2'
22 ,

4333
22

I

1131211312
•1613 I714
•.5759 SSits]

102 102>8'
•91 9II3'

691a 6959
•38 42
92% 9234
87 87

109 112
1

67 13 issis'

•95 96 1

1051410513'
16 16
•07% 70
•34 36 13
26I3 205s'
64 64I2
49 4912'
16% 16%
H->H 838
32% 3268
15 15
•50 51
28^ 2838
64% 6414:
22 2239'

17
46 14'

2II2
10

I

72
23
98
i

11631 11634'*115
•16% 171^1 '16%
587, 5379' .5712
10179102% 102
92 92

I

•91
6938 69I2 69I2

12
92 13
87

1

92
I

n2

•38
921-2
•8OI3
•88

•110
1079 107,
6738 6779
•1234 13
•93 96
105 13 10359
16 16
•67% 69

•38
93
87
•S8I3

•110

46
2214
10
72
23
96
3

II6I2
I714
.57 13

102 14
92 12
70
12
93
87
92
112

17,720 10213 Mar. 27 111 June 7
135 .Mar. 29 143% Jnuo 8

13,7511 8912 Mar. 26 I0114 .May 27
14 Jan. 15 19% Pel). 6
33 Jan. 21 12% Feb. fl

3012 Mar. 18 37 .May 23
89 Feb. 13 100 i.i May 27

1 9158Jan. 9 118i4JuIy25
3P,407 58i3July 13 717, Aug. 2
15,652i 96 July 12 100->8 July 30

310 55i3.Ian. 4' 80 July 31
300! 11 July 22 28i4Foli. 7

17,300 131->« Apr. 3 148% June 19
1313 Mar. 18 18 June 7
4214 Jan. 31: - -

13 Jan. 25
8i4Jan. 23'

63 Jan. 28]
20 Apr. 21'
86 Jan. 30;

Aug. 2

10<»
620
300

1,600
1,515
1,176

"'3061

3H4
-2013
13%
2178

31 14'

2113'

4414!
22 14

5658
27%
86

55%
27%
86
143% 144
•54 5.5
•93 95
95M 9314
33% 33-58

182 182
I

84% 8139'

103
I

2638 2639'
5614 5631

•109 111 /

30% 30%
82
97%
IS'a
59
14%
2839
6838

101% 103

88
98%'
19

j

39%
15
28%
6838'

54%
•27
85%

5639'

27%
83%

142% 142%
•34 53
•93 93
95 95

i82% 182%
84% 8438

26
57
109
'29
•82
98
•19
5939
15
28%
68%

56I4
•26%
86
144
•53
•93
94%
•33

2639
57

111
30
88
98
19%
5979
13
28%
69 '4

5679
27%
86

I4414
55
96
9434
34

34
26%
65
4878
•1679
•8
32%
•14
•50 14

28%
64 14
21-34
•43%
•31
•20%
43 •"'9

22

67% 68%
•13 14
•94 96
I0314 IO514!
10% 16%

1,845; 3
11 100

I 16
120

8,100

36
26%
65
4939
17%
8%

33
15
51
29
64%
22
49
32
21%
44%
22 14:

ib'i

26%
57

•26 14

57
109 111
29% 30
•82 88

10
59%
1434
2939

x67%

5679
26%
'83%

19
5979
15%
2958

6778J
.5733'

27
:

86

•68% 70%
34 36
26 14 26 14

64 64
48% 19%
•16% 17

838 8:19

•32% 33
1314 15 14
•30 .50%
2859 28*8
64% 6434
2214 224
•15 49
31% 315fi
•20% 22
13% 44%
22 2238

idi"
26 14 2639
55% .36%
109 111
30 30
S2 88
98 98
1914 19:19

59% 60
13% 13%
29 29%
68 68

100
3.744
100
365
451
740'
260
2101

20,340

'"•id:

700
298
222
69

(V,:V()7

21,034'
1,520;

50 June 12
235b May 28
11 June 1
76I4 June 1
23i4JuncU
97 .Mar. 4
7% Fob. 8

Feb. 13 II713 June 5
.Ian. 26' 20 May 28

)138Jaii. 1 62 May 28
9934 Mar. 18 107% June 12

I4414 II414'

57%
'2631
86%

5814
27 14
86%

94
33 14

94
33 14'

American
United States
Wells, Fargo i Co

Iiiac-dvo .•stocks.
American Tel. & Cable Co
Cincinnati Wash. & Bait

Do do pref.

.

Minn. A- St. Louis, pref
Morris A: Essex
Ohio Indiana A Western
Philadelphia Co., Nat. Gas. . .

.

'

Pittsburg ik Western, pref :

Pitts. Ft. Wavne & Chic . .

Richmond & Allegliany i ^19%
St. Louis Alton ic rerre Haute.l ^44
Southern Pacific Co
Tol. Ann Arbor & N. M
Tennessee Coal & Iron
Truiit MorkH. (Unlisted.)
Sugar Ketlneries (Jo
National Leafl frust
American <;otton Oil Trust
Di.stiller-s' & Cattle P. Trust.
American Cattle Trust ..

PipeLlne Certificates 5 ...

118 118
•90% 92
140 140

•85 88
1% 1%
3 3
914 914

15479 15479
714 7141

7439 76 !

40% 10%

•149
116
92

•138

131%^119
116 ,116
92 92

85I4
•1
•2

9%

113

8514
II4
2%
9%

8
77
10

8
77
10

157 ' 157% 15759
"•"" 0% 2014 20%!

29%
31
391,1

46
30
31 I

39%

44%
30

45
3038'

152
118
92
142

86%
IH
2 14
9%

154% 154%
914 9%l

•76 78 I

40
156% 156%'
21 2138
•44 46

i

29% 30

'139

85%
•1

2
9%

I8214 182% xl80 180%
84% 84%' 84% 8479'

144% 144%
•54 55%
•93 97
•94 95
•33 34
179 181
84% 84%

149 152
116 118
•90% 92
140 140

85781
2%9

8579
II4

2%
10

9 9

108-58 109
2359 2379
5238 5279
•42 43
•16 17
99% 100%

3959 39%

10859 109
!

23% 24
5279 33
•42% 45
16% 16%
99% 10058

•30
39%

31%
40

108% 109 14
2259 2359
.5214 33

I

•42% 44
•16 17
98 IOOI4

40 41
157% 157%
20% 21 1444 46
30 3078
3II4 3II4
39% 40

logmio
2178 23%
52-59 5379
43% 43%
16% 1639
98 99%

150 1-50
'116 118
x90% 91
•138 143

1
239
'9

1
2%
10

9
77
40
157
•20
44
31%
•31
39%

149
-116
91

[•139

87
*1

2%8%

149
118
91
142

87m
2%
10

90% Jan. 14 96% Mar. 4
.56i4.Ian. 4 724 June 12
37i4Jau. 7, 49%.Mar. 8
90 Jan. 3 109% Mar. 4
84% Mar. lol 9238 Juno 12
31% Jan. 7| 93- May 27
91%.Ian. 7 11779 May 28
10 June 10 14 Jan. 14
64% .Mar. 29, 77 June 6
8 Jan. 11; 13 July 1

8178 Jan. 12 99 June 12
3,475 10479 July 27 110% Feb. 2
alO; 15% July 13 19-58 Feb. 4
60 67 July 16 T7 Feb. 4

I 34% July 18 44% Feb. 2
4,920; 2538 July 22; 30% Feb. 18
725; 61 Jan. 4 1

71 34 Apr. 26
20,795; 41% Apr. 1' 53% June 23

14% .Fan. 31 1939 Feb. 7
7% Apr. 18' 9% Feb. 12

3034 .Mar. 19| 3314 June 12
14i4July 15; 18 Feb. 1
47% Mar. 11 53% May 2
25 Jan. 5| SO-Ts June 1
58% Mar. 16; 68% June 3
1934 Mar. 191 24 Feb. 11
39 Apr. 23! 58 Mar. 6

1,2001 2834 July 18 1 64% May 17
I 20 July 23 28i4Feb. 13

182,040: 42i4J«ly30 50 Jan. 15
8,433 19% July 18 2731 Feb. 13

I 76 Jan. 26] 8434Juue 7
60! 93 Jan. 3 101% .luue 15

800, 19 Apr. 1
' 30 June 12

410! 33 Mar. 19! 6679 .Ian. 2
104 Mar. 18 114% Jan. 12

1,3031 24% July 17i 40% Jan. 14
1 82 May lo! 9339 J.an. 18

500! 92 Apr. 17! 105 Feb. 1
1,347 17% Mar. 18 23 Jan. 14

14,6931 56% July 8: OTli Mar. 4
800; 12% Jan. 3 167, June 11

2,740 24 Jan. 9| 30-5MJunol0
950 59% Jan. 3 7138 June 7

19,803 34 Jan. lol 62 June 7
300 21 Apr. 17' 36% Feb. H
5 17 1 80% Jan. 21] 92-39 May 28

1,186 130 Mar. 18 1494 June 18
I 42i4Apr. 3 72% Jail. 16
73 Apr. 10 107% Jan. 30

623: 85 Apr. 23 102 >Iar. 6
823 3131 July 9 40 Feb. 7

1.000 :171 Mar. 19 203% Feb. 11
7,697, 83 Jan. 21 88% June 6

!

38144% Jan. 2 133 Feb. 4
15 109 Jan. 10 12014 June 6

183 73% Jan. 4 95% June 5
50 134 Jan. 19,146 Juno 18

9
77
40

22",
46
3134!
31%'
39%

10914 110%:
22% 23%'
53% 33%;
•42% 43 14

16% 16%
98:19 100:19

979 978-

39% 4014
•157
21 21
•14 45
32 32%
•3114 31%:
39% 39%

110 113
22 -v. 23%
.53% 53%
43 44 ,

16
oal.-.

17

335
110
750
350
171

1,396, 5
1,000 72
1,091 30
108 148

2,6C0
200

5,372
135

1,670

89% June 7
2 July 18
3% Julie 26
14% Mar. 5

Jan. 5 136% May 29
June 2; 13 F<b. 20
Mar. 9, 87%.\pr. 17
Jan. 31 47 May 8
Apr. 1 l37-'s July 29

80% Jan. 5
38 Apr. 3

1 Apr. 3
8 July 24

144 "

14% Jan. 8
44 Apr. 15
21% Apr. 9
21 Jan. 28
31 Jan. 23'

2139 July 30
50% Feb. 6
3479 June 13
32 June 19
42i4Mar. 8

24,294 81% Feb. 20 126 Jnne 21
87.930 1959 .Mar. 26, 35 June 25
19,603 48-'>9Jau. 16 61% May 29

100 41% July 3 47i4Juno27
600 14% July 13 19% June 29

.odf.ooa 80 Apr. 23 102% July 24

• These are prices bid and aakerJ ; no sale m\de at the Board. ICash sale. ;E.x-rlght,s. ^Prloesfrom loth ExcUatiges.
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BONIM - LATEST PRICES OP ACTITE BONDS AT N. Y. STOCK EKCIIVNWE. ANB RANttE SINCE JAN. 1, 1889.

elating.

Kailboad Boiroa.
\jtU»30 A«g. -• LoweMi.

.
IViHti.

Atl. & !•». -W. I). Inc.. «^ 1010 17V4

Uu»r.. 1". 1»3"
i-'V.u,i inaiob

al. 5*. ll»13. ......... .•••••.^J"'
CHiUiaofS. J.-l»l.7it, 1800.. !»>**

onwi. 7»,i«ieo..

JSBTert.7».l»0'.'. .,
OiSJT^llIn<.r...^•. 1««7

M,.ri.

Cli. • .'

1-'

CI"
nil.
till.

Jiange Since Jan. 1.

Bighetl.
Railbo.id Bontis.

11'

\ I.
....I.

I'l

If
l»i.
Wk. ,v .Mlmi. Klv
Tenuliml ."»», lull

Cbi
G

ITMa. 1« July
74iab. 7414 July
1003^ l(Hi>aJan.
09 b. oSUJnii.

lOlSeb. 103 Feb.
121»8b. 120 Jan.
125 b. 125 Jan.
113 b. 100% Jan.

,".:^;«'uill»'i!a.ll7'sb. 115>sJan.

1021 .' "- 11"** J""-

1H08 118 b.ll7ai 113>4Feb.
103 b.l03 b.lolTiApr.
'1O8 b. 108 b. 105% Apr.

. l6li..!ll7'3b. 113'iJaii.

.!l01% 102-4 , 94 Feb.

Vii" ..lia^b. 110«3 il07 Jan.
,. luiiO.i lOSM '98 Jan.

7 '1903.. 131 a. 120>3J>>ly

,13 '
lt»5

I In 1922 '

1
05-4

, -

i.^lon 4*. 1927.1 94>s 94J8 Ol'sJau-
- »". 0«,1907'119 b. 119>4b.ll8 Jan.

i, ' 123% ,118 Jan.
,1 i'J,":,'< i'.i:i7 104 | 97 Jan.

17 9o b. 83 Feb.
.;i(i 10«

I
99 Jan.

,.o,-, 127 H25i2b. 1221s Jan.
iiu.-Os,iii*iU. 117 b 112 Jan.
V -»!«, l!)li) .. 114 b. 114'-2b. 110 Jan.

A blv.-fic.liiai lOU^eb. 106i2b 103 Jan
5s, 1921.. I 99 '—

' 2238 Feb.

I

83 Feb.
lH2>4May
100 May
10«'2 Jan.
124'a June
12fHi .\pr.

115^ June
rJOHiMay
113 May
,120'4 June
10512 Feb.
10m:>« Mih.
11 si's June
Kcjiis July
,114 July
104'8 Jnly
134 May

1025jMay lOOH; June
92>2 Feb. ; W^2 May

Closing. Range Since Jan. 1,

July^a Au.'j.2. Lmntsl. Uigheil.

100 b. 100 b. 99
134'a 129

Jan.
Jan.

104'.i Apr
13Si<2 June
1071.3 Juno
107 Feb.
13713 Juno
II514 Juno
134 Mch.
98 14 June
121 May
1381-2 June
llGi.2July
IO8I3 Jan.

I'll

Sii,

Ph.

G.
Col.'
Col. I

G,

l!-l<

....105 b. 105 b. 100 Jan. 108 June
iwoi.'7s. 1915. 140'stt. 14412b. 143114 Jan. 147 Jan.

..1 120iijb. 1291a Jan. 133 May
"lii-jo"!'.!'..... liOiiia. 120 b. 119 Jan. 123 Apr.

'

I'l'l) illOisb. 110 b. 1081-2 Jan. 112 June
.Ss, 1933 114 b. I1414 109 Jan. II414AUP.
-.1909... 107 a. 100 b. 105 Jan. 109 Apr.

102 b. 102 b. 98 Jan. 104i4Fcb.
")», 1928 97 95 a. 95 Mch. 98% May

.lip.,1917 136 a. 131>4Mcl>. I38I2 June
Iii34 lOoHi 10534 10458Jan. lOSisJime

.l.vvu.—O,u.t>.«,l930 123iia. 12314a. II912 Jan.
iti.— Ist,c<ui..')s.l932 95 a

, 95 July
uK.ii—1st, .">», 1917. 94 a. 93 j

92iaJau.
M-ol. 7s, 1914..' 130 Jan.
11 ' 112 Jan.
l»t 0», 1900.. 101% I

98%b. 935«Apr.
-C-on.5»,1931 G7'ab. 69

I
GO^iJuly

.1-. 1!H>4 53i<i 55 50 July
-Ist, 7«, 1900 laoiflb. 120i2b.:il8»e May

Mutual Un. Tel.—8. 1.. 6s, 1911
Nash. Ch. & St. L.—1st, 7s, 1913
Consol.5.s, 1938 '

!
98»8Jan.

N.Y. Central-Extend., 58,1893 104781). 104 May
N. Y. C.&II.— lst.cp.,78, 1903 133 b. 133 Jan.
Debenture, 5s, 1904 ' 113 b. Ill Jan.

N. y. & Harlem—1st, 7«, 19(M) ISdUa. 129%b. 129 May
N. Y. Chic. &8t.L.—Ist, Is, 1937 9.^V). 9."j''8 giiSsJa"!.
N.Y. Elevated—1st, 7s, 190(i... llii>-2 lUi b. 116 Jan.
N. Y. T«ek. & W.—1st, 6s, 1921. 135 b.j ISl'sJan.
Construction, OS, 1923 115 b. llli4Fob.

N. Y. ANorth'n-1st, 58, 1927.. Ill a. 107 Apr. _ __
N. Y. Ont. & W.—l8t, 68, 1914.. 11314a. H3i2b. IIOV. iUh. 115 Feb,
N.Y.SU8.&VV.—Istref., 59,1937 100i-2a. lOO's '94 Jan. I0314 June
Midland of N. J.—Ist, 69, 1910 11 9i-2b. I1414 Apr. ! 1914 July

N'orfolk & West.—Gen., 6.9, 1931 120 b. 120 b. II714 Jan. 121% Apr.
North.Fac.—l3t, coup., 6s, 1921 117 b. 117 115i-2Jau.

""

General, 2d, coup., 1933 11512b. IK! b. 112 Jan.
General, 3d, coup. Bs, 1937 . . . 105 b. 105H! ; 97% Jan.

No. Pac. Ter. Co.—1st, 68, 1933 110 a. 103% Jan.
Doiis Apr. I Ohio lud. & West.—1st, 58, 1938 62i8

J

71 1 61 July
120 July OhIO&Miss.—Con.wl., 78, 1898. 115 b. liei^b. 115 Jan.
Il25% July I 2d, consol., 78, 1911 ' IIS^ Apr.
1041s Feb. I Ohio Southeni—Ist, 68, 1921 ... llOi^a. 110i-2a. 103 Jan.
101 May

1

2d,incoine, 6s, 1921 oSia
I

57i2b. 44% Jan.
106 June Omaha & St. L.—1st, 48, 1937..' 78 a. 78 a. 71i2Jan.

,
13012 June Oregon Imp. Co.—1st, 6s, 1910. IO312 103 b. 102 Feb.
1117 July i

Ore. R. &Nav. Co.—Ist, 68, 1909 111i-2b. 112 b. 110 Jan.
116i2June I

Cousol.,.5.8, 1925 ' |l04i-2b. 102 Jan.
1109% June Oregon &Transcon'l—6s, 1922. 105 104i2b. loi-s Jan.

Jan. 10812 -lune Penn. Co.—4138, coupon, 1921.. 109i2. jllO b. loo'e Jan

1207e May--
ch.

Peo.Dec.&Evans.—lst,69, 1920 107 b. 10714b. 1041-2 Feb.
EvansT.Div.—I.st,6s,1920...;ill8 a.l 102% Jan.

.•i.4.sl936 1
781*^

Denv. ..I- K.G.W.—lst, 68,1011.
As.v(-uted 1 89

Donv. S. I'k. \- I'HC— 1 st,7s, 1 905 93
iK-t. B. C. A- Alp.-lst,l.-.,l>s. 1!)13 104
lJ|.t.M:i..A M. I .1.^-1. :ii.2S. 1911 35
iMll I..-.s, 1937 101
E. 1 , .".s, lit.'iU 107
Ell/
£rir

78 'a 75 Jan.
..1 84isJan.
b.| 90% 73% Jan.
b.' 93 b. 81 Jan.
b. 105 b. 103 Jan.
a. 35 a. 33 July
b. 102 ' 96"s Jan.
b. 108 a. 102 Jan.

1902. 10412b. 105% 99 Jan.
8,1920 141 b. 141 h. 137 Mch.

.111 b. Ill b. 110% Jan.
(. 120 l>. 118 Apr.

N Y.L.K..i.\V.-:;dcuu. 69,1969 102 b. 103
I
98 Jan.

Ft. W. iDenv. C— lsl.68, 1921: 93I4
I
9312 90 Jan.

«al H.iSanAut.—W.UiT.lst.5s 92i2b.! 92i2h. 92ie May
GrH.W.ASt.l'.-2dinc.8s, 1911 ISisb. 15 13 July
GoUCel.A-San.Fe—l8t,7»,1909,107 a 1104 104 Aug.
Gold, «is. 1923 6938 66 I 66 Aug.

Hon. .V St. Jns.-Cons. 6s, 1911. 123 Il2234b.' 12014 Jan.
Int. iCit.Xo.-lst, lis, rold, 1919 102 b.il02i4b, 10OI2 Apr.
Coupon, (is, 1909 62>ab.' 62i-2b. 62 May

Kentucky Ceut.—Gold4, 1987.. 87%a.| 85 b. 71i2Jau.

1241-2 May
100 Feb.
99 June
135 Apr.
120 May
105 Jan.
87=4 Feb
87 Feb,

122>4 Apr.
821a Miiy
102 Mch.
93% June
941-! May
108 13 Feb.
40 Feb.
104 Feb.
IO8I2 May
100 Feb.
142 July
114 May
123 Feb.
IO7I2 May
101 May
95 "8 Mch.
25 Feb.
116 Feb.
871a Jan.
124 Feb.
IO912 Jan.
74i2.lan.
90 June

11014 Mch
110 May
112 Juno
741-2 Mch.
121 June
126 June
112 May
5812 July
8OH4 June

1067a Feb.
I1514 June
105% May
107 12 Apr.m May
110 May
109i2Feb.
761s Mch. .

94% Juno
9413 Jan.
823s .Ian.
0214 Jan.
87 12 May
68 14 Aug.
35 Aug.

11938 May
94-34 May
103 Mar
11934 Jnly

Knoxv. A- <l.—lst, 68, gold, 1925 10814b. 109 b lOl Jan. lllisJuue

2dmort., 58, 1927'....' 68 b.' 66 Jan.
Phila. & Read.—Gen. 48, 1958.. 90% 901-2 SS^sJan.
1st prof, income 5s, 1958 80 80ia 80 July
2d pref. income 59, 1958 64-^4 e-k^sb. 62^8 Jidy
3d pref. income 5s, 1958 ol'^ 5li2b. 51i2.Tuly

Pitt.8b. & West.—1st, g., 4s. 1917 84 b.!76i4Jan.
Rich.&AU.—l8t,78,Drexelccrt. 66 b.l 68I4

I 58 Jan.
2dmort.,6.s,1916,Drexelccrt. 33i4b.l 35 26 Jan.

Rich. ,&Danv.—Con., 68, 1915.. 11614b. 116% 114 Jan.
Consol. gold, 5s, 1936 90isa.i 91 a. 86 .Tan.

Rich.&W.P.Ter.—Trust 6s, 1897 10238 9912a. 96 Feb.
Roch. &Pittsb.—Con. 6s, 1922.. 1163g !ll7 113 Jan. __
Rome Wat. & Ogd.—l.st, 79, 1891 107 \>. 10714b. 106I2 June IO9I2 May
Consol.,extcuded,58, 1922... 112 111 b. 10Si« Apr. 112 May

St. Jos. &Gr.lsl.—1st, 6s, 1925. 10434b. IO514 104 Jan. I09I2 Apr.
St. L.Alt. cfcT. H.—1st, 78, 1894' ' [Ill July 115 Juno
2d, mort., pref.,78, 1894 i I10534 Feb. II214 June
2d, mort., income, 78, 1894... ' 10412 Jan. 108 Apr.

St. L. Arlr. & Tex.—1st, 6s, 1936 80 i 7912b.' 77 July 99 Feb.
2d, 6s, 1936 1 28 27 b.l 25 May ! 38 Feb.

St. L. & Iron Mt.—1st, 7s, 1892. 108i-2b. lOSisb. loeu Feb. 110 Jan.
2d mort., 78. 1897 109 b. 109 1>. 105 Jan. 110 July
Cairo & Fulton—1st, 7s, 1891. 104 a. 102i2b. 101I4 Julv lOnU Juno
CairoArk. ATex.—lst,78,1897 103 b. 103 b. 103 Ji. lie 107 Apr.
Gen. R'y&l.indgr., 5.9, 1931. 85i2a.l 84ia

I 81 J.in. 90 Feb.
St. L. & San Fr.—6.9, CI. A, 1906119 a.' 116 Jan. 121 .\pr.
6a, Class B, 1906 120 1 11534Jan. 121 Apr.
6s, CIa.ss C, 1906 118 118i2a. II512 Jan. 121 Apr.
General mort., 6s, 1931 118 b. 116 b. 11519 Jan. 121 May
General mort., 5s, 1931 105 103 b. ioii4Jau. 108 June

8. P.M.&M—Dak.Ext.,6s,1910' 120'8b. 118 Jan. 122 Apr.
Ist consol., 6s, 1933 II8I-2 llSisb. II512 Jan. "

Do reduced to .4128 ... 101 12
Collateral trust, 58, 1898 IO014
Montana Ext. 1st, 49, 1937

Shen. Val.— 1st, 78, 1909, Tr. rcc.
General 6s, 1921, Trust rec...j

South Carolina—1st, 63, 1920...
2d, 68,1931
Income, 6s, 1931

.

87i2b.
94i2b.
37 a.

93 b.

"ti'bJ
80. Pac.,Ariz.—lst, 69, 1909-10. 10538b. lOG

9SI3
88I4
94J2b.
3514b.
96 b.
58 a.l

713b.
I

121 34 Jiuio
103% Juno
100 la July
92 12 May
96 May
40 May
99 Aug.
601a Feb.
10 Feb.

I^Erie A-West.-]st,g..58, 1937 112 b. 112 b. 107 Jan. 113is June So. Pac., Cal.—Ist, 68, 1905-12.. llO-igb. 11714b.
Ijike8hore.-Con.ei>.,l.st,7s,1900 125i-2b. 125 b. 12514 Jan. 130 May

j
So. Pac., N. M.—Ist, 68, 1911 ... 105 b. 105 b.

t«in.«..l. coup., 2d, / 8, 1903.... 1251.2b. 126 b. 124 Jan. ISOkMay Teun.C. I. &Rt.—Ten.D.,l8t,6si 95i2 95i2b.
I«nKl.-iIand—lst, eon., 5.9, 1931 116i4b 114i4Jan. 117i-2June Blrm. Dlv.. 1st. 6s. 1917 94 94i«ib.

10-40. o», l<f24 lOlisJan. 106 Apr.

5**:y«"V"''.'?-^',V.;;
'. .-.-.-.'

' 98 Jan. !l0.5i2Apr.
Cc.llat. trust 58,1931. ....102>9 10214b. 9014 Jan. 10412a{h-.

loiil?. N. A. .Vdi.-lst, 68,19101 118 a. 112i4Jan. 122 June
.1S1916 . .103 103 93 Jan. 104 June
-.gold, 1924... 10.jiab. 106 b.-l02isJan. 110938 June

,Hs, 1908.. 115 b. 114 b.illTeJan. 120 June
107 107 b. 106 Jan. llliaM-iy
131 a. 130 b.,130 July 1331- Mch.

-l.sl

C
Meti
Uet,

2.1,11-, 1

Wleli. Cent.- l8t, con., 7g, 1902
Consol., 5s, 1902

Mil. Ijike.-^li, j£ W.— Ist.Os, 1921
Conv. dibenture, 5.9, 1!»07..

Wllw. A- Norlb.—M. I,., 6a, 1910
l9t, ton., 69, 1913...

Mluu. A IM. Louis- l»t,7s, i9.i7
Mo. Kail. A Tnx.—Con., 6s, 1920

Col. ' '
. 'jjo . .

c: .11..5.6 :;::
»"•,

'

. eon., 6», 1920.
3d. .-. i.iiM,

Par. of .Mo.—1st, ex't., iV, 1938
2d mort., 7''. IHOi

Mobt:. ' " ; V.-f
G.

9314 Jan.
96I4 Feb.
8314 Jan.
87% Apr.
31 Jan.
90 Jan.
47 Jan.
518 Jan.

104 la July IO8I4JUUO
. 114 Jan. ,11714 Jnly
105i4July IO8I4 Feb.
80 Jan. 100 Mch.

9412b. 89 Jan. 1 99 Mch.
89i2b.i 85iaMch, 94 May
36I4 34 Mch. 40 Apr.
108

1
99 Mch. 110i4Juno

112 b. 103 Jan. 120 Juno
_ IO212 101 Jan. .1041a June

Tol.Peo.ifc West.—let, 49, 1917.. 76iab. 76i2b.| 74 Apr.: 8213 June
Tol.St.L. &Kan.C.—1st, 68.1916 10238 10238

;
gSiaJan. IlOS May

UnionPaciflc—l8t,68, 1899 .... 1201-b. 120 b. 115 .Tan. 121i2July
Sinking fund, 8s, 1893 117.'8b. 11758b. 11014 Mch. IZOiaJan.
Kansas Pacitlc-1st, 6s, 1895 . 11212b. 109i-2b. IIOI3 Apr. ill2i2 July

Ist, 6s, 1896 lioiab. llOLjl). lOOia Jan. ill2iaMay
Denver Div.—6.9, 1899 '114iab. 114isb. II212 May ""

114 jlll Jan. 11.1 May

1.9t consol., 6s, 1919 115 b. H514
Oreg. Short Liuc—l8t. 6s, 1922 114%b. 112 b.

VirginiaMid.—Gen. m.,.5s,1936; 87 1 87 b.

109
106
94

103
108

118% Jan. 12512 June 'Wab.St.L. &P.—Gen.,69,Tr.iec.L
921a Jan, :l04iaJuly

b.lOOisJan. Ill Apr.
105iab.;i05i4Jan. " " "

b. 95 b. 90 Jan.
62i2b. 63 I 53 Apr.
57 lab. I

57 lab.! 50I2 Apr.
93i2b.| 93 b.' 87% Mch.
113 b. 113 b. 110i2Jan.
120i4b.i 116i2Jan.
102 a.l 9914b. 9734 Jan.

IO912 Mch
97 July
6412 JuiTe
6OI3 Jime
97 June
11512 Apr.
121i2Apr.
102% June

42 b,

ChicagoDiv.—5s, 1910.Tr.roc. 102 a. 102 b.
Wabash—M., 78, 1909, Tr. rec. 97iab. 98i2b.
Tol. &W.—lst,ext.,78,Tr.rec. lOHab. 101 lab.
lst,St.L.Div.,7s,1889,Tr,rcc. 101i2b. 102i2a.
2d, extend., 7s, 1893, Tr. rec. 99 b. 10034
Con., conv., 78, 1907, Tr.reo. 97i-2Vi. 98i2b.

Gt. West.-lst,7s, 1888,Tr.rec. lOliab. lOliab., 89
2d, 78, 1893, Trust receipts. I 99 b. IOO14

| 86
West Shore—Guar., 4s
West. N. Y, & Pa.- 1st, 5

}V2 K- Vm !'• }iM^^ ;?," -^ lOSiaApr. ,1 2d mort., 3g., 5sc, 1927 ' 1

i^ "•,4,*.^^'^ 112% leb. 1161a May West. Un. Tel.-Col. tr., 59, 1938 1(^' ' Sh-U 41-HJii-'. 58 .Tune WTieel. ALake E.—1st. .58. in-ifi1f

10678
1937.1 97>2

34
103

58, 1926 108

112 Jan.
Ill Feb.
78% Jan.
37 Apr.
881a Jan.
86 Jan.
891a Jan.
931a Feb.
87 Jan.

Feb.
Jan.
Mch.

.dicatea price 6m/, aal -M- pricj a$ke<l: all other priori aul the ran,'e arc froji actual sales.

10612b. 10234 Jan.
97 b.l 95 '4 Jan.

1 3312b. 31 July
10278b. 9373 Jan.
108i2'>. 102 Apr.

II514 Feb.
117 Apr.
115i2July
90 Apr.
45 13 July
103 July
I0013 June
10314 July
10234 May
103 June
lOOia June
1031a July
10212 Juno
1095g Juno
101 Apr.
44 Feb.

lOti Juno
109 12 July

STATE BONUS.
SECURITIES.

labaiua—CluoD A, 4 to 5 190«
Class K. ,5s 1900
Class (48. 1906

.""•">--''> 1900
Arkansas—69, funded. 1899-1 9fKI

7». Little Ro< k A- I'oit Smith tss.
7s. .M. !, ..hi. \- IJltl,, R,H.kl8S..

,
7" ntralRK

<•<•<"
1 1890

u. , ,
•• "U" 1914

Btiiii,p,,| 4s
-*"<•'"* i"l-7s .".". .".

."."."i 890

Bid. Ask. SKCURITIES. Bid. Ask.

103 >a 1041a
110 115

101
1(K) 1

12
j

43
10 1 18
10 18
8 10

102ial03i2
105
88% 89%
106

Missouri—6s due ls89 or
Asylum or Universitv. due

I Funding ' 1S94-
Njw York—69, loan

I 68, loan
;

North Cai'olina—6s, old. j
Fundlngaet
New bonds, J, & j... igoo.
Chathaiu UR...
Special tax. Class i..
Consolidated 48..
6a

SECURITIES. Bid.
I

Ask.

1S90:
IS92
1H95
1892:
18931
& J.j
1900'
18981

1910
1919

IOOI4
103
110

!

IIOI2'
IIOI2
35

i10
\

20
6
5

96
126

10
10
98
129

Rhode Tsiaud— lis, eou..lsij3-ls94:
eoiilliCanilliia—lis, nim-ftind.l88.S
Brown consolidated, 6s 1893

TeuiK'ssci—69, old 1892-1898
Coiiiproiiiise. 3-4-5-68 1912
New settlement—68 1913
58 1913
38 1913

Virginia—6s. old
6s, eon.soiidatcd bonds
68, consididated, *2d series
6s. deferred, trust rceeipt.9

41a
103 12

110
1031a
731a
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BONDS-STOCK EXCHANUE QUOTATIONS ON FEIDAY OF THE LESS ACTIVE BAILROAD BONDS.

SECURITIES. Bid.

I

Railroad Bonds.
(Sioek Kirhnvrie Prirrg.)

Atch. Top. & Piin. Fc—1128...1020
BtnklnK fund, «» 1911'
Chic. R. Fe&t'al.—l8t);.,5s.l937!

Atlautic & Danv.—l8t «.,««.. 1917
Bait. & Ohio—Ist, Os, Park B.1919

r>n, (fold 1 925
Cons, iiiort., (fold, 5s 198S

Eccch Click—1st, ifold, Is. . . .1930
Bo-t. H. Tini. & W.—Deb. 53.1913
Brooklyn Elev.—Ist, «., G8...1921
2d, 3-5s 1915
Union El., l»t, (tuar., 68 1937

Bniuawick & Wpsl.—lst,K.,l8.1938
Butt. Rooh. .fe Pitts.—Oen., 5s.l937
Roch. & Pitts.—1st, Cs 1921

Burl Ceil. Rap. & No.—1st, 5s.l906
Consol. & collat. trust, as... 1934
Minn. \- Bt. L.—1st, 7s, gu..l927
Iowa C. & Wfist.—l8t, 7s.. ..1909
Ced. Rap. I. F. & N., Ist, 68.1920.

1st, 5s 1921,
Central Ohio Reor.—1st, -lias. 1930
font. RR. A Bank.—Col. i?.,5s. 1937
Cent, of N. J.—Conv. del)., 68.1908
LehiKh & W. B., M. ^a 1912

Central Paeitic-Gold bds.,68.1895
Gold bonds, Os 1896
Gold bonds, 6s 1897,
San.Ioaquln Br.. 6s 1900
€al. & Oregon-Ser. B, 09...1892
West. Pacirte-Bonds, 6s. . . .18991
No. Railway (Cal.)—1st, 6s.lit07

Clics. & O.—Pur. M. fund, 6s. 1898
6s, gold, scries A 1908

Chcs. O. & So. We.st.—2d, 6s.. 1911
Chicajjo & Alton— 1st, 7s 1893
Sinking fund, 6s 1903
Louis. & Mo. River—Ist, 79.1900
2d, 73 1900

St. L. J.acks. * Clilc.—l9t,78.1894'
1st, ttuar. (.">iil), 7s 1891
2d mort. (3(!0), 7a 1898
2d, Buar. (IS8), 73 1898

Miss.R. Bridge-1st, s. f., 63.1912
Chic. Burl. & Nor.—Deb. 6s... 1896
Chic. Burling. I'i: Q.—.59, s. {..1901
Iowa Div.—Sink, fund, 59. .1919
Sinking fund, 43 1 919

Plain, 49. 1921
Chic.MU. & St. P.—l.st, 8s,P.D.1898

2d, 7 3-lOs, P. D 1898
1st, 7s, $g., R. D 1902
l.«t, La C'ro.ssc Divi.sion, 78.1893
Ist, I. & M., 7» 1897
Ist, I. & D.,73 1899
Ist. C. & M., 7s 1903
Ist. L & D. Extension, 78. ..1908
1st, Southwest Div., 63 1909

'

1st, La C. & Dav., 5s 1919
l9t, H. & D., 7s 1910

'

1st. H. & D.. 5s ;...1910'
Chicago & Paciflc Div., 6s.. 1910
Chic. & Mo. Riv. Div., 5s.. .1926
Mineral Point Div. 09 1910
C. & L. Sup. Div., 58 1921
Fargo & Soutli., 6s, Assn. ..1924
Inc. conv. sink, fund, 53 1916
Dakota & Gt. South., 5s. . . .1916

'

Chlc\N.W—EscAL.S.—Ist,6s.l901
Des M. A- Minn.—1st, 73 1907|
Iowa Midland—Ist. 8s 1900:
Peninsula—1st, conv., 7s.. .1898)
Chic. & Milwaukee-1st, 7s. 1898'
Win. &St. P.—2d, 7s 1907
Mil. & Mad.—Ist, 69.; 1905
Ott. C. F. A- St. P.-lst, 59. .1909
Northern III.—l.st, Ss 1910

Chicago Rock Island .fe Paciflc—
. Des Moines &Ft. D.—Ist, 48.1905,

1st, 21-23 19051
E.x tension, 49 1905

Keokuk A- Des M.—l9t, 53.. 1923
Chic. A St. Louis—1st, 6s 1915
Chic. Bt. P. A Kan. City—53.. 19361
Minn. A N. W.—1st, g., 59. .19341

Chic. St. P. iV: Minn.-Ist,6s...l918
No. Wisconsin-Ist, 6s 1930,
St. Paul & S. C—l.st, 6s 1919

Chic. A W. Ind.—1st, s. f., 68.1919
General mortKage, 6s 1932

Cin. Ham. A D.—Con. s. f., 78.1905
2d, Rold, 4i.2» 1937

Cin. I. St. L.& Chic—lst,K.,4.s.l936,
Consol., 6s 1 920

Cin. Jack. A Mac—Ist, «., 53.1936
Cl.Col. Cin. A Ind.-1st, 79,9.f.l899
Consol. sink, fund, 73 1914

Clevc. A Mall. V.—Gold, 59... 1938
Colorado Midland—1st, (f., 6s.l936
Columbia A Green.—Ist, 69. ..1916

2d, 63 1926
Col. A Cin. Midland-Ist, 6s. 1914,
Del. Lack. A W.—Convert. 7s,1892 *

MortgaKC 73 1907
Syra. Bin)?. A N. Y.—Ist, 78.1906
Morris A Essex-1st, 78 1914
2d, 7s 1891
Bonds, 73 1900*
7BOf 1M71 1901
1st, con.. Knar., 7» 1915

Del. A Hud. Canal—1st, 78... 1891
Ist, extension, 73 1.891 '

Coupon, 78 1894
Pa. Div., coup., 79 1917
Albany A Susq.-1st, )?u.,7s.l906

1st, cons., guar., 63 1906
Eens. A Sar.- Ist, coup., 78.1921 *

Denv. A R. G.—Imp., K., 53.. .1928
Dul. 80. Sh. A Atl.-Oold 5a. .1937
E. Tenn. Va. A Ga.—l9t, 78.. .19001
Divisional 58 1930J
l8t ext.. Wild, .5s 19,371

88

A3k.
i

SECURITIES. Bid

93

198I4 09%
12114;
looijilOTVa
lO.sia
86I2 90

;i0ii2
112 112:13

8612, 90
lOS^ielOSia

tdo'liiwia
123
IOOI4100

87
100
100
97

100

113
1 lo's
116
116

iio"

i'13"
118

IO913
123
1191.2

120
113.Ttl

H334I
U5

8912

100

lOlifl
125
107

117

117

I25I2

I-

107 14

i'oeiaii!!!!!

931-2 94
125
116 i

127
I

110
I

118
II8I2
12514:127
12412'
II712
104

I

Il26
I0412
117 :ii8i.2

;oo 10412
10412
104

]
105

99
111
129

120

11914
11012
'11014

I

85 89

83
105

1.

i'22"

i2.->i2 i27"

120
*115

1271a

101
101%

123

117
123
95
102

100ij

103

...j 1231-2

166"
110

ioij"
931a

135
I35I2
146
105%
122
129
143
10434
1081-2

117
148 ,

123141
148
83 34

1

i24i2'

.

140

147
IO6I4

145
105

II718
150

15112
85
941a

I

East Tenn.—Efi. A Imp., g...58.1938
\

Mobile & BIrni.—laf, K.,58..1937
Alabama ( cntral—l8t 68...1918

Erie— 1st, ext<iidcd, 78 1897
2d, extended, 5s 1019
3d, extended, 1 1.23 1923
4th, extcn.liMl,5s 1920
5th, extended, Ix 1928
Ist, cons., I'd. coup., 7e 1920
Reorg., 1st lien, 6s 1908
B. N. Y. A i;."l«t, 79 lOlo;
N. Y. L. E. A \V.—Col. tr.,6s.l922
Funded coup., 5» 1969
Income, 6s 1977i
Biitr. A S. W.—MortX. 63.... 1908
Jefl'e son— Isl, gu. (f. ,53 1909

Eureka .Springs R'y—l8t,08.K.1933
Ev.an. & T. 11.— 1st, cons., 69.1921
Mt. Vernon— 1st 68 1023

Evans. A Indian.—l9t, cons.. 1926
Flint A P. Marq.—Mort., 6a. . .1920
Ist con. gold, .53 1939

Fla. Cen. A Pen.—IstR. 53.. ..1918
Gal. Har. A San Ant—Ist, 68.1910
2d mort., 7s 1905

Ga. So. A Fla.-lst,g. 68 1927i
(Jrand Rap. A Ind.—Gen. 59.. 1924
Green B. W. A St. P.—Ist 63. .1911
Hou8atonic—Cons, gold 58 1937|
Hous.&Tex.C— Ist, m. 1. 79.Tr.rec.

j

West Div. 78,Tru9t rcceipt8.1891
l8t Waco A Nor.—78 1901

! 2d m.Ss.M.l. Trust receipts. 1913'
Ocn. niort.6s,Trust receipts. 19251

Illinois Cenlral-l8t, g., 4s .. .1951
"

j

Ist, gold, 3iaa 1951
i
Gold 48 1952
Sprlngf. Div.—Conp., 63....1898i

I
Middle Div.—Reg., 58 1921
C. St. L. A N. O.-Ten. 1., 78.1897

I

1st, consol., 78 1897
i

2d, 68 1907
Gold, 5s, coupon 1951

I

Merap Div., Istg. 48 1951
I
Dub. A S. C.-2d Div., 78 ... 1894
Ced. Falls A Minn.—1st, 78.. 1907

Ind.Bloom.AW.— 1st, prof. 7s.l9(M)
' Ohio Ind. & \V.— Ist pf., 5s.. 1938
Ohio Ind. A West.—2d, 58. .1938

]

I.B.AW., con. inc. Trust receipts.
'

Ind. D. A Spr.—1st 78, ex. cp.l906
Ind. Dec. A West.-M. 53 19471
2d JI., inc. 53 1948

Iowa Central— 1st gold, i5s 1938
Kan. C.Wyan.A N.W.—1st, 5s. 1938
Kings Co. Elev.-Ker. A,l3t 5sl925

'

Lake Shore A Mich So.—
Clevo. P. A A.—7s 1892'
Buflf. A Er.—New bonds, 7».1898
Kal. A W. Pigeon—l8t, 78... 1890
Dct. M. AT.—1st, 7a 1906
Lake Shore—Div. bonds, 78. 1899 '

Mahou'g Coal RR.—1st, 09.1934 '

Litchf. Car.A West.—Ist 68. g.l916
Long Island—Ist, 78 1898
N. Y. A R'way H.—Ist, g. 5s. 1927
2d niortg., inc 1927

N. Y. A M. Beach—Ist, 79. .1897
N. Y. B. A M. li.-l8t, g., 5s. 1935,
Brooklyn A Mont,—l3f,6s. .191]!

Ist, 5s 1911]
SmithtownAPf..refr.—l9t,78 1901,

Louis. A Nash.— f eoil.Br., 78 .1907
N. O. A M.—1st, 68 1930
N. O. A M. -2d, 68 1930
Peusacola Division. 08 1920
8t Louis Division, 1st, 6s... 1921
2d, 3s 1980,

Nashv. A Decatur—1st, 7s.. 1900
S. AN. Ala.—S. f., 68 1910
Pens. A At.—1st, 68, gold.. .1921

, Nash. Flor. A S. Ist gu. 5.9.,1937
Loiilsv. Southern—Istg. 6s.. .1917
Lou. N. O. A Tex.-l9t, 4s. ...19.34'
2d mort., 5s 1934

jLoulsv. St.L.A Tex.—l8t g. 6s.1 917 "

Mexican National—Ist, g., 68.1927!
I

2d, income, 63, "A" 1917
2d, income, 63, "B" 1917

Michigan Central—6s 1909
Coupon, 5s 1931'
Jack. Lan. A Sag.—Bs 1891

Milw.L.S.AW.—Ext&Imp.,5s.'29 *

Michigan Division, Ist, 6s.. 1924
Ashland Divisiau—Ist, 6s .. 1925
Incomes

Minn.A.«t.L.—Pa Ex., Ist, 78.1909
2dmortg., 79 1891
Southwest E.xt.—l9t, 78 1910

: Paciflc Ext— 1st, 68 1921
Impr. A equipment, 6s 1922

Minn. A Pac— 1st mortg., 5s. 1936
Minn.S. Ste. M. A At!.-Ist, 53.19261
Mis9ouri Paeitic—Tru.st,g.,58.1917i
Mobile A Ohio— Isl ext.,' 68.. .1927'
1st pref. debeuture3

)

St L. A Cairo— Is, gnar 19311
Morgan's La. A T.—Ist, 6a 1920'

Ist, 7s 1918,
Nash. Chat. A- St. L.—2d, 69. .1901
New Orleans A Gulf—Ist, 69 .19261
N. O. A. No. E.—Pr. 1., g., 6s.. 19151
N. J. Jtuietlon-Guar. Ist, 4s. 1986
N. Y. N. IL A IL— 1st, reg. 43.1903
N. Y. A Northern—2d, 48 1927
N. Y. Susq. A West.—Deb. 68.1897!
2d, 412S 1937,

N. Y. Tex. A Mex.—1st, 4s.... 1912
Northern Pac—Divld. scrip ext...
James River Val.—Ist, 69.. .1936
Spokane A Pal.— l9t, 63 1936!
St. Paul A N. !>.—Gen., GS..1923:

I Helena.tKcMnrn-lst,g..6s.l937
1 DuUitUAManitolia—lst,g.6sl936'

Ask. SECURITIES. Bta. AJk.

04V! Northern Paciflc—(Continued)—
' 05 1, DnI.&.Mun.Duk.Div.—I«t6«1937' lOO'a
II4121

;
La. M. AMo. R.—l9t, 5S....1937 |

119 11211a North. Pac. AMou.—l8t,63.1938 100i2'l07'a
118ial22

: Cieurd'Alenc-lHt,68,gold.l!»16 MfMt
IUmilS Gen. iMt, gidd, lii 1938 10715(110

118i«il20 Cent.Washington—l9t,K.,««.l»3«

142 IUS
00

102 I Norf.A W.—New Blv., Isl, 68.1932
1351a' 140

I

Imp. A Ext., 6s 1934
I

': Adjustment M., 7a 1924
Eq uipmcmt, .59 1908
CllnchVal.D.—l8t,equlp. 58.19.57

Ogd. A Lake Ch.—l»t,con.6».1920
Ohio A .Miss.-Cons., 8. f., 78.. 1898

!( Sprlnglli-ld Div.—l8t7» 1905
!

General 5s 19.32
,Ohio River RR.—Ist, .5» 1936

'I
General mort., gold, Ss 1937

Oregon A California—Ist, 58.1927
1121a Penn.syivaniaRR.

89

"si"
106

il7»i
119
112

106
116
108
109 Hi

93
9514

117>«

07'a

i'l'cia il8""

951^:;::"
102

87

1231a, Pitts.C. ASt.L.—l8t, cp.,7s.l900: 117 lis
105 107

70
105
123%

llOHi
104

il

100

83
115 117
1061a
108 Hi

70

Pitts. Ft W. & C.-lst, 78...1912 145
2d, 7s 1912 143
3d, 78 11112

Clcv. A P.—Cons., 8. fd., 7s.l9<M> 124ia
4th, sink, fund, 69 1892 1041-2

StL. V. AT. H.—I8t,gu.,7s.l897
2d, 78 1898

h 2d, guar., 7» 1898
_ 125 Peoria A Pek. Uion—1st, 68 ..1921 I0914

1231a! 2d mortg., 41-23 1921
1081a; iPine Creek Railway—6s 1932 "100

!
Pitts. Cleve. ATol.—Ist, 69...1922 108 '

78I2I Pitts. Junction— 1st 68 1922 "109
I07'e! ilPitts. McK. A Y.—l8t68 19321*110

!

:
95i4'lPltt,s. Palnsv. A F.—l9t, 5S...1916 100

101%, 102 ,

Pitts. Y. A Ash.—l8t, .58 1927 ,

1121-2 iPrc.sc't A Ariz. Cent l8t,6.s,g. 19161
113 2dincome,6.s I916i 1

II6I2 120 IRlch. A Danv.—Debentnio 68.1927; !101
Il7%i I Atl. A Char.-Ist, pref., 78.. 1897' HO

I Rich.A W.P.Ter.—Con.c.t.,59. 1914
118 1119

,

K.W.AO.—No.AM.lstg.gu..58.1916,
lOOia 101 la Rome W.&Og.Term.—Ist g.53, 1918
107 ' St Jos. A Gr. Is.—2d inc 1923

1 75 |l Kan. C. A Omaha— l9t, 59. .1927
II6I2 1 St. L. Al. AT. IL—Div. bonds 1894

' Bellev. A So. 111.—Ist, 88...1H96
Bellev. A Car.— l.st, 69 1923
Chi.St.L.APad.—l»t,gd.g.59 1917

I St Louis So.—1st, gd. g 4s. 1931

1

II
Car. A Shawt—l8t g. 48. . . .1932

361a! iSt. Louis A Chic—1st, con. 6s. 1927
83 88 liStL. AL M.—Ark. Br.,l8t,78.1895

St. Louis A San Francisco—

84ial 83

"r

95
3»
15
95

I8I3!

r

104

'
I

87
'

! 46
120
108

,

100
83 ,

82
I

I 42
105% loe'a

1041a

111
122 124 '!

101% 10214
I

131
I

I

123
I

110

ii'2",;;;;;
105

1

! 40
11012114

9812 ,

97 .

07 I.

*107i«
,

105% 107
114

107
116
100
110
123
66

121 123

100 102
971-2

95%i 96

40
95
100

61 la

18 !

11514
105% IO6I2
104=3 105 12
114 I

II7I2H8
107

Ist, Os, P. C. AO 19191
Equipment, 7s 1895

1

1st. trust, gold, 59 1987)
Kan. City A 8.—1st, 63, g.l910i
Ft S. A V. B. Bg.—Ist, 63.1910!
St L. K. ASo. Wn.—Ist, 63.1916(

11
Kansas Mid"d.—lat, g. 4s. 1937

I St Paul A Duluth—1st, 3S....1931
•

l| 2d mortgage 5s 1917
St Paul Minn A M.—Ist, 7s. .1909
2d mort, 6s 1909*12012
Minneap. Union—Ist, 6s. ...1922'
Mont. Cen.—Ist, guar., 6s.. 1937 114%
East. Minn., Ist div. 1st 53.1908 "104 |105

San Ant. A Arans.—lst,0s,'85-1916" 85
1st, 6.9, 1836 1926! 8312 87

San Fran. A N. P.-lst g., .5s.l919, 100% looi^
Savan.AWcst.—1st con. g.,58, 1929 103 104
Scioto Val.—1st, cons., 79 1910;
Coupons off I 80

SodusBay A So.—Ist 5.3, g...l924i IO7I9
180. PacCal.-lstcon. 5S....1938! 96

;

|TBxasCentral—lst,8. f., 78. ..19091 55
;

Ist mortgage, 79 1911*48 53
Texas A New Orleans—lst,78. 1905

) Sabine Division, 1st, 68 1912
Tex. A Pac, E. Div.—Ist, 69.1905
Tola. A. A Cad.—6s 1917
Tol. A. A. A Mt PI.—69 1919
Union Paciflc—Ist, 69 1896,

1st, 63 1897
1st, 68 1898
Collateral Tru.st, 6s 1908
Collateral Trust, 59 1907 '

C. Br. U. P.—F. c, 7s 1895'
Atch. Col. A Pac—1st, 6s... 1905
Atch. J. Co. A W.—1st, 69.. .19051*
Utah Southern—Gen., 7s. ..1909 Ho
Exten., 1st, 78 1909 111

U. P. Liu. A Col.—1st, g., 58.1918 101
Utah A Northern—Gen., 5a.l926

105
I07I2

. 110
I

115
I

116 I

117% 118
105
95 I

•103
:

93 , 96
96
118
113

85
51

SO^s Valley R"y Co. of O.—Con. 6s.1921 * 105

z
99
107

991a

73%| 7812
37 03ia'

llOHj

104
110

8OI2 82

ibi" !!!!!!

1061a
lOS's

119 120
103

Wab..StL:AP.—DetDiv.,68,Tr.rec.! 127 128
Equipment bonds 1883 10 ' 20
uin. ATol.—1st, 79,Tru8trec.. 1*102
an. A Naples—lst,78,Tr. rec ..'

i

Ill.ASo.Ia.—lst,ex.,69,Tr.rec... *101%
St.L.K.C.AN.-R.E.ARR.7S.1895I |

StCharlesBr'ge-l8t,69. . .1908 1

No. Missouri—1st. 78 1895 114ia 115
WarrenA ITrauk.-l9t, 78 1896 ;

West Va. C. A Pitt9.—1st, 69.1911
Wi9con. Cent Co.-l9tg. 58...1937
Income 59 1937
JTllMocllaiieoiis Boiid«.

Am. Water W. Co.—l9t 69. ... 1 907
Ist con., gold, 5s 1907

Boston Un. Gas—Tr. cer. 53.. 1939
IIOI3 Cahaba Coal Mln.—1st g. 7s. .1907, '

55 ! Col. AHoek. CoaiAL—6s,g..l917! 98ial-.^.
! Equitable G. A F.—Ist 63 19051 103
Hackensack Water—1st 5s. .1926*105 1

Hcndenson Bridge—Ist g. 63.19311 110
|

Iron Steamboat Co.—63 li>01i <

People'sOnsACoke } lstg.68,1904
Co.. Chicago <2d g. 69,1904

Philadelphia Co.—1st s. f. 6s. 1898,
West Union Tel.—Coup. 78.. .1900 117

109 111
99% lOOH
94 95

97 102

iV2 I
' Whitebr'st Fuel—Gen, s. f.68,1908| 104

No price Fridiiy; these are the latest quotations made this week.
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Qaotatlons I* BoBton. Philadelphia and Balliinore.

Following lire qootationsof active stocks and boiiJs. A full

,1.' U ^ven in the Chbohiclk the third Saturday of each month.

IlAll.l. . - i
'

a<MU>4i .t Alt>aul.

KS-t
I

8KCCRITIK8.

kSamUwn
I al MMudiiuetU

.„jcn«l....
eMa.BBrl. A North'u..
SEaWmCMIcIi....
Svnjaaa* Ouwn . .

VivCmivA' •

S16
mo ,1--
199 I

3»T j3»9u"
Si
«8 ;

II

an. C. rt. Scort A Mem.
K. C. M«iiiiitL A Blnp. ._..)._

8S

Knu.. pref

.

1

M
kl

U'

N"
Kurwuli *v U'uroc>tl*r..
Ocdrnab. A Lake Cbam
OMColanr
Portland Sac4> A Porta...
fiaiumil llranch...
Vrroiuut -k Maaa.
WliH**'"'*^! C'oatral.
PtWirif.l

IloNI)9.
Atch >t l"]"lta-l>t, 7a.. I

C'"llal liiist, Sa
J'lnlli. .^^

Mortk'Mi.''-. 5«...
Tii. I, --

h:: .. loNeb.-

130
^

1«8
iUft

iYJ
125

: lis

L- I i.Ts
Oalllurni.i Moaib.—1st, 6a.
Income, 6s

h.
K
K
K
K<i
V.

K
1 /
I,.'

1

i..6a

an.

1 HnntlDKtonA Broad Top
"--•-TTWl

VhIIi-v
-thuylVlll

! .t >, Haran
I

-. -• Vallej....
,'nil

•ylraiua
! viiiiia

• Erie
. ry A Lawlaton

i.'iiiic^l Co'aot N, J
Weat Jersey
WeatJaraer A Atlantlo..
RAILROAD BONDS.

Allcgh. Val.-7 3-10«.'96.

luc. 7s, end. c<iup.,'0-i..

Bella Gap—1st M., es
Cam. & Amb.—M. 6s,'89..
Catawl»s»-M. 78, 1900...
Chartieri—1st mort.. 78..
Clearflflcl * Jefr.-l»t, Gs.

ConnwtlDjT—6s
D«l,.lllil.ll.-l»t,7g, 1905.
Kaston it Amboy.—M. 5s.

U'.

Bid. AA

es>4
69

61 ><

n\

112
33S4

{109
101 »«
121 "v

8H

90

IISH

116

65"

luo
I

8*
87V 38

127
IISV

-7a 117".
-8a 100
-8sl 99
-7«! vn

120

120
{120

102
116'!
139^
138
118
128
111

r

03
;:io

-1935, ea.

"'v^ix'.

.1

{103 10S>s
65 >«....,
3934' 30

19
129

Klnilra * Wllm.-l.st, Os.

Harris. 1". M't J.4L.-4».
HiinfuA B. T.—l8t,78..
2d mort«., 7a
Consul. M., fia

L<li.V.-l»t,0»,C..tR.,'98
2il. 7n ric., 1910
Cons. «8, C. & K., 1923.

North Penn.—Isi M., 78.
Oeneral mort. 7s, 1903.

N.Y. Piai.ANorf -Ut,6f
Income. 6s ...'

Penn.— Gen.Ss. coiip.1910
Cons. 6.S coup., 1905 ... J
Con.><., 5s. coup., 1919... 114
IKiS, I'lust I.uan 108

P«rklonnn-lsisH. 58, '18
2<l series .'i.t, 1918

Penu.j£N.Y.Can.—7i<.'96, II?"!!
Plilla. * Krl«—con. 68... lloH
Gont^ral morttr. 4s ' 103

PhilaiU-l. A Kcart.-lst, 6s: 122
2.1, 78, C. <fc R., 1893.... 11314
Con.-*., 7s, conji., 1911,. . 136
Couii., 6.1, g.. r.R.C.1911
Imp., Gs,g., coup., 1897. 105
Cous. 58., latscr., 192L'.| lOU,
Dffom-tl income-s, coup { 14

Phll.W.A Halt.-Tr. c.,4.s!

Pitts. I'lu. & St. L.-78,cp.!il20
Sclinyl. H. E. S.—1st, 58.. ....
Btoiiueu. dt Iu«t.lst m. .Ss. ... .

United N. J.-G. 6s, 19081
WniTen it Fr.ink.— Ist, 78 9
West J ersey— 1st .M.. 78.
W. Jersev & A tl.- Isl, «s
West I'enu.-68. 1893 ...

Plttsbnri.'Br..fis
IIALTI.HOHE.

RAII.RO.VD STOCKS t

Baltimore iJt Olilo
1st pref
2dpref

ICeutral Ohio

27
55

230
66
48 >9

123

123><

InxrjestmtMt
AND

119
129 1«

111>4

128',
123

Ot Cons., 68 104
Hi. lOOH
B- .H-68 fa

1 ..--8» .« 76
„1 -- {.....
W i«e..n. cent—let M., oa 95"i
Income, 68.,

PHILADELPHIA.
RAILROAD STOCKS!

Bell's Oai.
Camden ,t Atlautic, pref.
£aal I'ennNvlvnnia
Elmlra i WlUiamsport...
I*referred I

44
3«
6d>9

110

1.12 iTi

Hi! "a

124
114

101',
15

102

The Investors' Supplement, a pamphlet of 150 pages,

lorUains extended tables of the Fimded Debt of States and
'Hties and of the Stocks and Bonds of Railroads and other

Companies. It is publithed on the last Saturday of every

>ther month—viz., January, March, May, July, Septem-
')er and November, and is furnished without extra charge
lo all regular subscribers of the Oihoniclk, Extra copies

urc sold to subscribers of the Chronicle at 50 cents each,

tnd to others at $1 per copy.

The General Quotations of Stocks and Bonds, occupying
tix pages of the Chro.vicle, are now published on the

tliird iiialurday o/ each month.

RAILROAD EARNINGS

BOADS.

105

129',
112i<

81
120
103

119'a I
Preferred

llO'v Charl. Col. 4 Augusta....
lOA {Western Maryland

RAILROAD BONDR
Quanta <t Char.-lst, 79.
! Income, 68
Bait. A Ohio- 48, 1935 ..

CapeFearA Vaa.--lst,68l
Cent 01ilo-6s, 1890
jChar. Col.A Anir.—Ist.Ts
Cln. Wash. & Bait—Ists.

2d. OS
i

3d 3s
ist Inc., 5s, 1931

8eah'dAKo'n'k&-6s, 1926 105
y.f,"';,^'':'

3" K''ar-.68..:5H8
"11. CoLAAng.,B8,1910.

!

110
47>«

13

I2012
lOtiSj

lei's
100

IO312 1033,
lOO'fi 110
99I4 1001,
5014! 51 "i!

251..,'

9'8'

125
llSia

t Per share. { Last price this week
N. Y. and Brooklyn (jas Sacarlties—Brokers' Quotations,
OA8 COMPANIES. Bid. I Ask.

I
GAS COMPANIES.

liKht
-k'ht ,

Br..' •

CU
1

foi
. ..n.'.V.'.."!'

Jer... .1 L.:.v A lloboken
Melnrpolitan-Uonds....
Wuiusl ..N. V.)
IloniU. tts

*""

Ifasssu iRrooklyu)
Scrip.... :..:.....;;

107 H
67

llM)

85 "a

170
116
102
100
111
100

logs,
70

j

103

120'

104
102

People's ( Brooklyn' . .

iWilIiam.'<burir...
I
Domls, «s

.Melropoliiun
I ISrooklyn)'

Moniiipal -iiouds, 73.
Fulton .Municipal. ...
Bonds. Os

Emiltable
Bou<W, Cs [

75
118
103
89

i'25"

100
120
110

78
'120

112

J

1103
122
1112

.\(UUson&Penn
Allesfheny Val..
Aiiniston & Atl.
Auulston & Gin

.

Asliv.& Spartan
Aioh.T.<£8. Fc.
8r.L.K.C.&Col.
(iulf.Col.A.S.F,
Califor'aCcut.
Callfor'aSou..
Total systemt

Atlanta & Char
Atlanta* W.Pt.
.vtl.inticA-Pac.
li..V:O.Eis;Lno.-
Western Line
Total

Bait. .V Potomac
Bi'celi Creek
.JMft'.Roch.A Pill

Bur.C.Eap.A-N.-).
Cairo V. it t:hic
Caimlen & Atl..
Ca lada Atlantic
CmadlanPacittc
Cp F'r&Yad.Va)
Ceiit. Br. U. P..
Ccu.KK.&Bg.Co
Centralof N. J..
Central Paclflc

.

Centralof S. C.
Cliarlest'n A Sav
Clmr.CoI. & Aug.
Cb.at.R'uie&Col.
Clieraw. & Darl
Ches. & Oliio...,
Ches. O. & S. W.
EUz.Lex.&B.S

Clies. & Lenoir .

Chic. & Atlautic.
Chic. Burl. & No
Chic. Burl. & Q.
Lines conli'l'd

Chic.& East. 111.

Chic. Mil. & St. P.
Chic. ckN'thw'n.
Chic. & Oh. Riv.
Chic. Pe. ti St. L.
Chic.St.P.i-K.C.
Chic.St.P.M.iO.
Chic. &W. .Mich.
Ciii. Ga. i Port.s.
Ctii. Jaclf. tfe.^rac

Cin.N. O. &T. P.
Ala. Gt. South

Latest Eamiitgs Re.ported.

Week or Mo

May
May
.Tune
June
June
3(1 wk July
:^d wk JulyM wk .Tilly

:i(l wk July
.Hi wk July
*1 wk July
May
June
3(1 wk July
Tune
Juue
June
June
June
3d wk J nly
May
tth wkj'ne
Juno
ipril
3(1 wU July
June
May
May
June
-May
May
June
June
May
May
June
Juue
May
-May
!d wk July
>lay
June
Tunc
3d wk July-
ad wkJulj
June
June
May.
1st wk J'ly
June
3(1 wk July
June
3d wk July
3d wk July
3dwkJiUy

1889.

*

N«-w York .Stock Exchaiiiye-Uiilistcd Securities.

BKCURITIES.

Am. Halt NiteCo
*;• I'll, la't Be
*', 'Line....

Biov.,ju viev-d-atooli.!
Bmuswick (;o
CalUorala Paciilo....;."'
1st ni'-it., .1 1. .,

Bid. Ask.

43

90
lit
3D

Clr

c.v.n.v.M. .,„. ,,,1,,;
toutineuial Con. A Imp. I

Dnl. ». jhoro A At.- bU.

:

Prof,... ,, I

Osorrla Pac.-8took."."." I

l*t8«
ConsoL 5s '

Income 5s
Kanawtia a Ohio
1st prrf
3d ptef
l«t«B

ItfelT Motor
Lebiifl. .(• U',11,..
Uf
L.s
U

41
100
87
119
36

,

2.1V '24

19 1... .
I

109 1:2
1106 1P9

r4
""^

SECURITIES.

'•--•J.

90
30
7'«

18
13
nil,
81 >a

37
H

2»«

MichlKin A Ohio;
Mt Des.A East Sh. Ld.Co!
Newb. Dutch.itt'ouu..
]N. J. Soulberu
N. O. Pac. Laid Onint";
Newp. N. A Miss. Val
N. V. V.-.s.A Bal^...
N.Y. A Green'd Lake, 1st

I
2d mort

N.Y. Loan 4 Imnr!!
'N. Pac. p. dOrellle Ulv.

Mis ourl ijivis ou..

5J^".!'JJ"''
''"»'• Co.scrit.

p.I AW.-lst acc.int.cert.
I 2d ace. lul, eert.

itoL.
2"'''" '''*• t'"- - l8t, guar'

33Mrf*l,:^*'l!'«-;fp''-f«we

Bid.

17

19''

Itii,

2
36
8I4

50
102
103

21
102

3»4

28
'.[ 5

'is 105
aiA. '

V- . .

.

''-'hi 116m»x. .^«^.( unsUiKil'uCo. ' 221,

101
113
81
.73»8

vosl...! 131s

•> h^'i'-""'"'* Chicago
« I Prof
7Si 8t. Paul K.* Gr.Tr iai «,'

..... il'cloioVsl. |.,t.7s,Trrec.

•t"i;"o •*".','"• '•"»' receipts,
7>i Snutheru Cotton Oil Co

lii"'»!'2''«xi'ia A Wesii.
,'Dti^Central._l8t 6s.... 100

as ||We»t.N. Car.-Con.68-::: -ja" L'*.".^

1
1-75
20

22'*

18

40
10

104
5

35
4

25
105

7413
141,

N. on. <feN. E.|3dwkJuly
Ala. & Vicksb. !3d wk July
Vicks. Sh. k p. 3d wk July
Erlanjrer Svst. 3d wk July

Ciii.Kich.&Ft.\v:3d wk July
Ciii. Sel. i\; Mol). June
Ciu.Wah.&Mich. June
Ciu.Wash.& Bait 3d wk July
Clev.AkronA.Col 3d wkjuly
Clev. & Canton.. IJune
ei.Ciu.Ch.&.'-t. L'3d wk July
Clov.Col.C.&Ind June
Clev. & Marietta June
Color. Midlan(L.]3d wkjuly
Col. & Greenv.-'Jiine
Col. & Cin. Mid.. '31 wk July
Col. Hock. V.&T. 4th wk J'ly
Covinp.&.Mac'n. Mav

,

Day.Ft.W.A Chi. June
Denv. & Rio Gr. 4th wk J'ly
Denv. tfc K. G.W. 3d wk July
Denr.S.P'kitPac -May
Dit.Bay C.& Alp lid wk July
Det.Liins'f.'>\rN(i 3d wk July
Dul'th AlrouR. Mav
Duluth S.S.A- All 3d wk July
E.Tenn.Va.AGa. 3d wk July
Evans. ifclnd'plis 3d wkjuly
Evansv. A- T. II. 3d wk July
Fitchburg

j
June

Flint. & P. Marq. 3d wk Julv
Floi'. Ry. & Nav. 3d wk July
Ft.W.Cin. &L.. June
Ft.W.&Den.atyljune
Whole Syst'in . |Juno

Geor(?ia Pacific June
Geo. So. & Fla..'May
Gr. Raj). & lud. . I3d wk Julv

178,183
6,784
7,336
8.29fi

331,170
1,«16

56,64 4

17,241
11,60'-'

414.102
98,168
26,618
45,677

1,377,361
405,970

1,783,331
•122,195
*25,.l4s
38.093

217,716
13,124
68,66^
42,365

320,00(1
28,242
50.883

466,593
1 .190,930
1,288,442

5,836
40,689
53,225
22,429
4,818

296,.906
146,749
58,792
4,982

41,575
142,130

2,109,207
574,853
53,409

440,000
2,061,05 1

4.735
28,016
56,642

478,734
24,870
5,149

11,692
70,949
29,898
14,669
9,961
7,016

132,493
8,132
4,742

40,690
34,899
13,337
36,074

203,341
667,640
19.733
29.249
d8,505
5,731

54,000
6,493

37,069

1

221,460
30,650l
72,309:
10,320;
21,1671

146,840
49,186,

111,350
5,700

15,370,
477,076'
43,.586|
17,'247
24,534'

103,132
2-i3,208i
94,686
25,300
50,414'

1888.

163,311
6,768

8,310
369,075

1.139
50,042
1 6,400
28,278

501,522
85.088
23,111
55,628

1,330,104
372,385

1,702,489
133,809
07,050
3.5,482

194,501
12,195
68,027
42,843

202,000
24,154
64,082

449,032
1,074,1,80
1,282,992

6,318
38,888
49,7o4

Jan. 1 to Latest Dale,

1889.

4,76-<
341,399
143,219
75,333
5,:»56

39,757
146,089

1,953,934
491,906
57,403

457.896
2,286,974

3,986
25,117
37,.568

561,689
27,698
5,349
10,000
70,123
24,734
13,573
7,502
6,166

122,398
6,322
7,434

39,497
36,132
11,162
34,253
192,754
612,151
22,497
25,764
32,557
0,265

71,858
3,338

31,401
212,750,
24,375
88,993!
10,783,
20,410
41,187
37,716

104,264
5,465

18,04o
450,064
45,133
16,590
21,774,
86,202

185,992,
89,643;

'49,629

42,566
852,781
48,62;
55,031
54,797

10,069,015
28,523

1,704,988
568,540
433,065

13,681,253
607,217
202,783

1,510,653
7,644,535
2,300,148
9,944,0-13
787,423
358,1.5

1,053,710
1,067,334
325,145
274,194
1.55,878

7.272.494
189,167
276,074

2,920,921
6,040,400
5,791,874

44,518
323,667
413,511)
93,33
33,908

2,005,338
935,241
334,056
29,918

1,113,4'J9
790,433

11,96'i
~--

3,383749
1,361,470
12,440,214
11,110,790

35,199
135,929

1,348,752
2,739,0i»l
740,658
27,909

300,382
1,949,131
962,885
528,603
290.253
278,(135

4,009,807
236,000
4-',817

238,579
1,071,443
383,695
195,483

1888.

50,637

1,374,046

996',84'r
12,794,910

512,287
194,722

1,482,979
7,284,175
2,275,578
9,559,753
745,431
474,301

1,048,242
1,026,.533
328,805
253,011
148,249

6,621.390
151,379
357,930

2,803,938
5,756,047
5,928,348

44,277
300,385
421,844

3,715,758
117,876
880.874
340,275
172,056

1,376,512
39,076;

227,013
4,243,975
732,341
301,123
286,358
569,988

33,838
2,148,921
912,899
379,903
33,757

1,231,551
621,358

9,975.966
2,559,268
1,375,828

11,884,920
11,477,426

22,402
117,400
988,058

2,794,200
754,366
27,824

259,731
1,923,707
807,591
442,740
239,026
253,489

3,066,5.53
219,387
49,842

222,591
1,076,442
338,899
184,450

900,'.18
3,164,513
144,099
454.353

2,646,045
1,313,819
624.679
139,914'
584.539

1,260,226
625,867
99,621

1,217,621

3,500.710
130,035
698.387
291,870
172,627

],.534.255
16,250

190.903
4,220,091
655,275
406,752
254,498
506,478

650,295
2,943,704
119,493
435.503

2,461,077
1,359,792
593,303
125,700
440,386

599,805

1,196,930-
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Roads.
Late$l Earnings Reported, i Jan. 1 to Latest Date.

Week or Mo

Or. Rap.A-Ind.—

I

Olhci-liiKW. .. 3(1 wk.Iiily
Grand Trunk. .. WkJnly'-'O.

Cliic. A; (ir.Tr. WkJulyJO.
Dit.Cir.ll.ik M. Wk.IiilyJO.

ricmsatiinir MnrcU
Udiis.a- I'lx.Ccn. .lunc
Ilnniisl'nAsiicn June
Ill.CVii.dH.A-.So.i June
Cedar KiVMlii. June
Dub. & Slo'.t CJ. June
Iowa MiU'S June
Total all June

Ind.Ucc.AWest. Juno
Iowa Cintnil... M wk July
Kanawha* Ohio M wk July
K.C.F.K. it .Mem -Jd wkJuly
Kan. C.Cl. &i?i) ad WkJuly
K.r.Meni. <fc Hfr. M wk July
K. C. Wy. & N.W June
Kpntuekv ("enl June
Keoltuk A- West. I.st wk J'ly
Knit'si'n .V IVni. Md wk July
Kiioxv. A; Ohio. May
L. Krie AIl.*So. June
L. Erie * VVest.. :M wk July
I.*Ui(rU it Ilud.. June
L. Uock & Mem. M wk July
Lons Island July.
La. it JIo. River. May.
LouH.Kv.* st.I,. Hd WkJuly
Loui.sv.it Nasliv.l:i(I wkJuly
Louis. N.A&Ch. 3d wk July
Lonisv.N.f). &T. :fd wk July
Lou. St.L.it Lex. July
Louisv. Houlh'u. June
Marylaud Out. XmU
Mrniphis A: (.'has 3d wkJuly
t.Mi xican Cent... 3d wkJuly
{Ml'X. National . June
IMfXican K'wav WkJunoJi*
Mil.L.sh. A- West Ith wk J'ly
Milwaukee A-JCojad wk JulV
Mineral [!anKe..|June
Miuneap. Ar St.!.. IJune
M.St.P. A- .S.S.M.Llune
Mo. Kan. A: Tex. (Juno
Mobile A: Ohio ..June
Montana Union,

j

May
Nash. C'h. A- St.L.

|

June
Natehe/.,Tae.A-C'. ':id wk J'ne
New Drnnswiek. ' Jfay
N. Jersey it N. Y. May
New Orl. Ai (iulfiJuiie
N. y. C. A JI. R.ijnno
N. Y. h. E. ,k W. June
N. Y. Pa. A- Ohio May
N. Y. &N. Kni;.. June
N. Y. A; Nortli'n. .lune
N. Y.Ouf. Ai W'.. 3d WkJuly
;N.Y. 8usq. &W. June .....".

Norfolk & West. 3d wk July
N'theast'n (S. C.) May
North'n '.'enlral.'June
Nor;heriiPaeitle ;id wkjniy
Ohio iud. A- \V. . |3d wk July
Ohio Ai Miss l3d wk July
Ohio & North\v..;,Iuue
Ohio River 'Sd wkJuly
Ohio .Southern . . June
Ohio 'V^al. of Kv. Sd wk July
Omaha it St. L.. May
Oregon Im)). Co. March
Oreff. R. A: X. Co. .May
OroK. .Short Line May (

Pennsylvania ..'Juiie
PeoriaDec.A-Ev. 3d WkJuly' 11,8)8 11,41
Petersburj? (Juno ....."J 38,.i4.5| 37,'2S»l
Phila. A: Erie...ljunc !

318,920l 431,172
Phila. At Read's. Juno il,.530,732|l,731,737

1880.

.*

d.oOO
108,278
(18,818
19,M(>2

87,d!n
188,058
11,500

1,074,735
7,048

138,075
14(!,()23

l,2'20,7.i8
'23,70'
2(i,705
5,437

77,344
3,04.")

13,877
34,8(M)
77,507
5.305
3,072

44,803
4,200

40,800
20.433
9,1.50

444.417
32,05;
1 8,700

31 ;»,800
44,574
35,31
20,558
28,843
12,000
33,440

115,102
301,418
00.440
120,574
23,000
8,25(i

100,34'2
107,<)O0
000,280
219,800
01,033

259.175
2,410

71,32.'
21,335
12,494

3,1 U, 443
2,311.004
483,333
470,880
52.412
41,.30a

,110,180
122,.53l
31,002

*410,.353
420,901
25.074
77.505
18,805
11,340
34.0301
4,2441

41,203
324,577
513,0151
250,7701

1888. 1889.

$
3,.5001 113,002

303,271, 10,'200, 10!)
52,13lil 1,H10,OH.-.
21,'205
00,840
150.121
12,800

903,757
8,,l!»3

142,204
150,087

1,054,.144
27,087
24,713
5,034

07,000
.3,420

10,028
27,7'25
70,872
4,820
3,100

38.132
5.202

40.021
22,575
11,135

434,027
37,300
18,270

311,135
45,052
30,412

10,200
30,120

112,002
103,03
G4,.50(l

92,275
1H,077
8,773

113.400
70.000

476,715
104,408
67,228

228,181
2,247

67,530
18,9.50
10,530

2,800,210
2,28-2,1 94
545,000
450,070
52,708
38,907

113,()3!)
104,000
i.0,074;

551,'20ol

528,5
2 14.22'.l

1,102,304
00.300

'<6,400,77O
43,08-_'

771,180
814,202

7,221,03.;
109,IM5
701,03-2
130.572

2,300,2 1 I

135,300

1888.

lii

100,338
0,52ll,')-2(»

1.751.000
570. 203
•20 1.550
!l-i;,,i;o5

To, .'71

5,|.-pl.504
1:1.172

7(ls,o59
« I 1.220

0,202,S23
lOl.KOl
71 1.714
1 12,003

2,1 10.747
132.057

190,710
451.454
155,015,
105.182
23M,>.<KS
20.7x5

1, 2-^2, 101
123,210
20.s,317;

1,S77,.574
1.55,318^
.500,701

0,237,570
1,'222,581
1,357,9121

112.778
443.902
150,H05
10O.O.83
10-1,500
2ii.322

1.0:t7.713
1 1 1,007
30s,i}13

1,>-'I^.">02

17-J,;)38
")OO,510

''.o:;-2,i93

1,135.542
1,217,700

ROAD«.
Lale»t Maminffi Beporlsd.

40,200
803.301

3,457,230
1,837,027
2,157,075
l,800,7so

Ooo,-*im;
51,523

5s7,777,
03 1 ,003

3,141,301
1,-477,018
270,030

1,664,901
82, 850

i

315.155'
87,20.x

82,080
10,78O,I4.">
12,100,5S2
•2.300.004
2,500,10S;

284,2(iO'
930,005
600,0.'il

2,852,5'<M
-205,841,

2,715,301
307,016 10.191,302
28,410
71,140!
10,4O5|
10,338l
31,485;
2,530

1

32.3'20
440,440
507,5.50
241,833

743,4441
2,008.571

;

07,205;
277,77s
241,003
72,525

182.20s
028,270

2,125,470
1,172,OKI

June *3031O2O 5,0.80,402 28,00-1,237 27.
" - - ' - - 370,171

232,508
1,960,735

:i(;,'<70

X5T,008
3,207. WO
1.1 52.115
1. 'ITS.255
1. ITS,728

.">r.i;.!l21

-i:;.os8

015.1 Jl
3011, '.IT5

2,907.130
l,2oo,s58
200,318

l,l'io,0l5
00. s 15

321.007
s(;.i;i;o

Ts,su3
10,022.013
12, s icon
2,121,250
2, Ml.775
200.091
sOO.041
05il,O37

2.011.540
208,700

2,0011,142
S,401.050
771.039

1,030.590
s(;,o05

220.002
2111;,705

102.:>00
1.171,004
2.202. isl

I Is, 755
s5s.l:03
ll(i.055

222,578
1,808,174

Pittah. A: West'n May I 122,808'
Pitts.Clcv.AT.iMay I 50,337j
Pitts. Pain. A- F. .May 31,067!
Total systeiLi 3cl wkJuly 41,435;

Pt.Roval A-.Vng. Mav 18,451i
Pt.Roy.AW.Car. May 17.873
Presoott A- Ariz. June 10,8071
Rich. & All'ijhy.'Jnue I 104.804'
cR.itDan. Sy.s'm 3d wkJuly, 238.800
Rich. A.' Petersli. June
Rome W. A- Ot,'d. Mav
8t. Jos. it G. Isl. :3d w k July
St.L.A.Ar.U.B's3d wkjulv
St.L. Ark. A; Tex. 3d wk JulV
St.L.AtSauFrau. 3d wkJuly
St.PauKtDul'th .lune
St.P.Min..t.Man. June
S.Ant.A.Ar.Pas3. 3d wk July
Sav. Am. A- Mon.Mnne
Scioto Valley... Ijune
Seattle L. 8. Ac E. |3d wk July
Shenandoah Val 'June
South Carolina .'June
So. Pacilie Co.— I

Gal.Har.A-.S.A. May
Lonis'a West .., May
Morgau'sL&r.'May
N. Y.T.AMex. May

May.
May.
May.
May.

Tex. & N. Orl.
Atlantic sys'm
Pacific system
Total of all..

60. Pac. RR.—
No. Div. (Cai.)
So. Div. (Cal.)May..
Arizona Div..lMay..
New Mex. Div.'May. .

Spar. Un. & Col. 'May. .

Staten I. Kap.T.Mune..

May

23,742
272.036,
10,031
17.7-20
07,077

110,008
100,506
.503,507
28,542
11.732
43,071
5,480

75,000
76,507

298.290
84,273

372,359
12,912

134,683
002,517

108,134
43,092i
21,084'
39,801
10,850
17,277'
7,404;

53.8IO;
188,823,
23,4431

201.017:
18,7471
10,021!
4-i,277|

105,750
1.50,006'
765,125
18,301

1

7,05 1;

40.7181
3,6(X)

77,000
63,050

304.255
00.9231

30.3,5271
10,641

108.765
857,113

564,710
203,600
113.273

1,180.012
137,:i50
101,75:!
05,897

580,0X0
5,800.30(1

140,;i05
1, '257,001
002,480
532.103

l,02t:,407
2,802,783
501,000

3,307,084
020.777
85,sx(;

30(i,:ix(;

I2s,0(;o
300,000
626,773

l,515,76o'
411,2571

2,088,218
52,048

610,702!
4,0X4,0821

47X.546
170.331
71,130

1,021.742
155,105
l:!0.054
i:!,0,59

2x((,2.50

5.-J27.735
1 :f2.225

1.20---,041

552,014
171.027

1,3XI,X36
2,x 1 2.485
020,033

4,000.009
5o:i.(il7
;io,oo5

312,185

3x7.460
503,703

1,559,319
37:i,:i08

2,147,089
42,736

550.836
4.(>x:i,183

2,849,4.54 3,007,18'Hl2,928,632i 1 3,051 ,454
3.751,971 3,864,297 17,612,713 18,331,038

182,018'
530,444
154,987
83,893'
7,970

111,630
Summit Branch. June ! 01,515
Lykens Valley;jime ! 32,037i

Texas A: Pacilie. !3d wk July; 109, 119
Tol. A.A.A:N.M.|,3d wkJuly, 18,131
Tol. Col. Ai Cin.. June ' 21,075
T0I.& Ohio Cent. 3d wk Julvl 27,726
Tol. P. & West.. 3d wk July! 18,243'
Tol. et. L. A- K.C. 4th wk J'ly 37,-205
Union Pacific... June .

178,564!
638,221
175,803
87,070
7,045

111,216'
103,728
83,088:

103,460
12,178
10,938
20,087
15,403
13,543

759,016
2,404,772
809.4811
417,009;
48,396[

408,341'
581,404
402,708

3,221,840
400,245
116,018
504,333
471,005
400,601

700,524
2,833.781
9x0.500
455.097
42.543

30x,934
705,107
525,425

3,108,757
310,372
X2.098

600,055
400.118
!55,617

Weekor Kol 1889.

Union Pac—
Total systemt..

Utah A-;^orth'n.
Valley of Ohio..
Vermont Valley
Virginia Mldl'd'.

Wabash Railw'y
« Wabash West..
Wash.O.it West
Western of Ala.
West. N. Y & Pa.
West. N. Car'l'a.
West .Jersey
W.V.Cen.&Pltts.
WheelluRA: 1..E.

Wli. Col. A- \nu.
Wisconsin Cent

.

May
.May
Juno
June ....
Juno
June
3d WkJuly
Juno
June
.3d WkJuly
June
Juno
June
3d wkJuly
.May
:i(l WkJuly

3,041,124
103,624
86,847
14,888
lOCIWO
559,240
241,050

8,793
31.065
70,900
65,309

132,276
52,869
16,709
64,126
61,691

1888.

Jan. 1 to Laletl DaU^

1880.

3,010,004 13
188,017
49.4.'%0

15,800
151,070
506,340 3
227,053

8.762
29,278;
68,100 1

42,.573
1.50.6361
62,636'
J8,018|
87,119
74,610' 2,

#
,,'101,070
738,875'
207.879
8-2.711

!

064.170;
,039,771

'5(V.:V76'

248.570'
,707,580
439,778,
6-20, KM)
345,3181
470,0(X)
386,723
,017,321'

1688.

*
14,235,140 •

747,060 .

270,130,
81.861'

843,281
2,011,068

40,670.
226,80a

1,593,362
302,67a
665,071
294,878
474,413
349,53S

1,004,47a

1 lucludius lines ill which half nwncrsbtp is bold.
! Mexican currency. * Opcration.s lutcrrupU'd by the gr6&t flooda.
a Wabash Railway now included.
6 Includes the Memphis division in 1889.
c EaniiuKs of entire system, includiugall road operated.

(.atnHt «ro8S EarnintrH by Weeks.—The latest weekly earn-
infis in the foregoing table are separateljr summed up as follows:
Complete, the statement for the third week of July ahowB.

6-86 per cent gain on 85 roads.

2,508,230 2,183,208 12,778,088 13.403.580

For week endiue July 20.

>et Eariiiii;?8 .Hoiittily to Latest Dates.—The tables foUow-
ia< show the net earnings reported this week, the retuma
for each road being published here as soon a.s received, but not
kept standing from week to week. The figures cover the
latest incnths and the totals from January 1, and also the
totals for the fiscal jearon those companies whose fiscal year
does not correspond with the calendar year.

Roadfi.
Canadian Pacific Cross.

Net...

Central of N'. Jersey. (J ro.ss.

Net .

June.
1889. 188S.

^Jan. 1 to June 30.-«
1889.
*

0.300,404
l.S»77,422

6,040,4(
2, .29,025

1888.
$

5,833,390
1,113,870
5,756,047
2.440,76ft

9,075,966
1,'293,480

2,559,268
327,666

1,255,361 1,180,996
527,462 300,H39

1,190.030 1,074,180
501,073 491,379

Chicago B. & (iuincyOrnss 2,109.207 1,95:).934 11,062,777
Net.. 842,--!62 354,601 3,822,254

Lines contcolled... Gross. 574,853 101,906 3.;-83.740
Net... 145,026 09,306 930.400

Chic.M:I.&St. Paul. Gross. 2,007,214 2,001,320 11,108,018 10,554,090
Net... 621,084 501,244 3,250,722 1,8 75,926

282,817 2rt6,224
75,000 87,822
70,397 00,977
3,000 nil.

41,083 27,555
10.000 def.3,000

36,824 32,204
def.3,000 nil.

36,074 34,253
11,644 11,893

C. N.O. &T. Pacitlc. Gross.
Net...

N.O. & No'east'D... Gross.
Nit...

Ala. & Vicksburg.. Gross.
Net...

Vioks.Sh.&PaclHc (jioss.
Net...

Cleveland A: Canton. Gross.
Net...

Julylto June30, 1 Gross.
12 mouths JNet...

Louis. N.O. As Texas. Gross.
Net...

Louis. St. L. At Texas Gross.
Net ..

Mexican National. ..Gross.
Net...

1,748,627
48Q,<)00

485,073
63,000

266,26 5

64,000
258,007
30,000

195,483
fO,274

300,216
122,137

1.253.666
337,136

1,71 7,258
46 6,961
406,130
43,000

219,450
14,000

234,137-
30,00a

184,450
56,321

385,260
124.674

1,120,960
267,092

181,022 144,644
44,818 2'2,735

20,573
5,611

301,418
28,0s5der.40,7S6

N.Y.L.E.& Western. Gross. 2,311,604 2,282,194 12.106,582 12,846,011
Net... 821,549 812,125 4,122,807 4,437,444

16.3,035 l,837.f-27 1.152,145
338,82TdeM28,077

Net less pro. due roads
operated on a '^0 ba^is .

Oct. 1 to Juue30, (Gross.
9 months 5 Net...

Net less pro. due roads
operated on a % basis..

615,051 610,984 3.023,791 3,331,850
19,160,099 20.019^665
6,629,5!:0 6,957,811

4,021,739 5,201,561.
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M.Y.Oul.ft W>«:trn /iroM.
Ni*l...

Oft. J ioJ>iD«30, Min>w.
9iii»Dlbi> iScl...

Hortulk A \Vi>»tern..(!ron.
Srt...

Olilo ii MlwUnlri'l -'''»**-

Nft ..

JalTl loJuoeSO. )lirom.|W muDtbt (Net...

ratenl>urg (iroM.
»t .

.

Oc«. 1 to June 30. JUiom.
nivDtlu jNct...

rhlladrlplilu Ai Krlr.lirou.
|Ket...

RU-h. A I'tt*r»lmrg..OioM.
Xut...

Oct. 1 toJaneSO, ^<iro».
U moutlu > N«t...

f^cluto ViiUcy On—.
Xol. ..

Tol. ftOhlo C'<'iitrnl..firoi!».

Nft ..

JiilT 1 to June 30, Hiro»».
13 iuobUu iMet...

JtMrft.

I^oDlarlUs »>alheni.nra#a.
Not...

MemphUAClw'aton . ( •rou

.

N.'t...

July 1 to May 31. Kiroag.
11 moDlbfl iNet...

8'.L.AltdiT.a*uCe...0roes.
Ket...

. June -

1869. 1888.

$ *
16«,M8 1M,091
26,983 23,293

43.^.901 S70.761
158,922 134,563

296.B23 2S0.313
68,893 71,288

38.M3
3,160

37,291
14,537

^Jon. 1 io

1 1889.

9
808,7J0
94,247

1,211,198
129,847

2,.'S27,«94

881,550

1,820,702
.M«,633

3,9.^.'>,IC8

1,214,574

252,563
58,644

350,226
99,667

1,960,735
690,076

116,363
45,984

217,841
76,122

300,386
73,628

523.X44
178.014

l,16i,8I8
383,471

<——Jiay. —> r-Jan.\Ut

lf89. 1888. 1889.
• « $

29,878
13,851

118,539 120.547 698,579
2^,112 11,251 193,8H8

1,503,806
358,922

81,829 70 319 S98.369
28,210 25,Vi87 138,653

318,926 431,172
105,867 191.508

23.742 23.443
1.173 8,726

43.971
10,590

10''.07«
39,234

49,718
7,528

81,577
7,195

]unt Zdi—
188P.

%
757.408
62.401

1,151 1S2
117,470

2,323.975
902,095

1,740.513
419.50.')

3,977,55'J
1,214.112

222,578
8T.618

316.832
134.907

1,898,174
737,195

132,225
51,277

191,299
81,761

312.185
51,6.36

553.150
167,227

1,167,576
394,697

JTdV 31.-

1888.

668.687
97,«.^4

1,632,090
441,497

363.880
147,191

ANNUAL REPORTS.

Chicago k Northirc stern Railnar.

(For tlu> year ending May 31, 1S89J
TIio nnnual roport of this company has just been issued,

and a full conipiliition of its statistics for the fiscal .year end-
ing Mny 31 is given below in comparison with previous years.
Kiiiuirks uiHiU the report will also he found in the editorial

voliiiuns of the Chro.vicle, and more extended extracts from
the report of President Sykes will probably be_.'given next
week.
The net result of the entire oix>rations of the year ending

Mav .'U. If*"!!, was a surplus over all charges and dividends of
S<iau',011. a-ainst *1.*)9,09!) in 1887-8. The surplus of the
trans-.Mi.ssouri linos was .$132,990, and net receipts from the
land department. .$:^94, 168. making the whole net surplus of
the Nortnwest. Company SI. 139,176—applicable, as the rejwrt
says, to providing " additions and improvements incident to
til ' 'f the corai)any."

ne statistics for four years (compiled for the*' follow. These statistics do not include the Fre
Elk. Jt Mo. Val. RR, nor the Sioux City & Pac. RR. The
n?gult8 of their o[)eration are given further below, under
" Trans-Missouri River Lines:"'

Tot. lollea op«r'd
Iji -

r , s

BOAD AND EQUIPMEKT.
1885-80. 1886-87. 1837-8".

3,948 4,101 4,211
698 735 766
485 .507 509

21,059 22,619 24,262

0PEIUTI0S8 ASD FISCAL RESULTS.

1838-89.
4,2.50

786
54-i

25,746

Oiirrnliom— 18S.V86.
PiU'oi.-i-nn'arrM. 0,140,195
Ptti«»\-irinll.in.'(.> 239.130,020
R't.' i> ii:i-- |.,in. 2-36 ct«.
F" r 8.4y4,239

PoKsnger 5,646.1.50
Frelglit 17,.503,244
MaU,cxpre«,^ 1,130,206

1886-37.
9,709,934

254,709,295
2-29 ct8.

9,737,312
140(i.ii;)2.717 17£4,598,5i)6 193a.044.1021804 701

1887-88. 18«S
10.787.420 11,463

272,743,019 279,210
2-30 cts. 2-24

10,912,315 11,134,

l-24ct8. 113 eta.

$
5,820,151

19,329,484
1,171,681

102 cts.

$
6,279,621

19,118,7»7
1,299,140

103
„ *
6,261

18,11(3
1,237

SO.
,963
,717
cts.

715
696
els.

QroMeam's.

Valnt'oe ot way
" cara.'Jic

Tnuiap.&mlacel
Tsxeii

24,279,600
$

2,951,880
2,048,673
8,156,221
702,452

, ;7
1.616

,33ii

28,321,316 26,697,533 25,692,259

3,227,245
2,212,2S9
8,918,681
712,125

3,351,700
2,507,673

10,055,6S4
735,742

3,266,967
2.309,006
9,749,68J
701,637

Tot*l 13,859,226 15.070,342 16,670,799
Hot earnings.... 10,420,374 11,250,974 10,026,759
P.e.e«p.toearn 5708 57-26 62-44

• IncIiKllng construction material, t On paying Irelght only.

IXCOME ACCODM.

16,027,2s7

9,364,972
62-38

SectiptM—
eteanuDga
Dltbuntmenu—

IntfrpMonilehf
DlvldcncU
Ratvon pn-f
Bat4« on conini'n
BliiUng ftiml. ..

Tot. dlab'm'ta.

BaIaiioe.iiirpla(

I credit Item*,

1885-86.
$

10,420,374
9

5.536,363
3,444,504

7
6

58,000

1886-87.
$

11,250,974
S

5,136,198
3,444,504

7
.

58,000

1887-88.
.«

10,026,759

-5,21.^,156
3,444,504

7

58,000

$9,038,867

$1,381,507

1888-89.
$

9,664,672
S

5,.540,436
3,444.504

7
6

88,000

$8,638,702

$2,012,272
$8,717,600

$1,309,009
$9,042,960

*622,012

OBmUtAL BALANCE AT CLOSE OF EACH FISCAL TEAB.
1886-87. 1887-88. 1888-89.

Roiul anl equipment 144,161,0.50 148,372,056 150,822,658
Bonds owned 6,082,295 10,321,015 "ll,199,310
Stofka owned 12,282,160 12,407,159 tl2,4(57,159
Ijitirt grantlnvestmeuts 230,000 253,000 276.000
Bills and accounts receivable 1,757,932 1,840,520 1,977.541
Materials, fuel, io 3,000,5.78 2,455,290 1,614,709
Canlionliand 4,214,036 3,669,099 3,204,384
mistees of sinking fund 4,320,175 4,438.177 4.522,402

Total 176,048,646 183,822,322 186.114,163
LidfHlitia—

Stock, common 41,374,866 41,374.865 141.374,868
•Itoik, preferred 2-A3'25,454 22,323,454 ;22,325,454
Stocks of propi-iefry road8,&o 674,1S3 668.933 584.360
Bonded debt

II
97,384,.300 103,433,500 105,121,500

Dlvid'ds declared, notldue.... 1,331.600 1.331,599 1,331,599
Sinking funds paid 4,320,173 4.438,175 4,522,400
Current blU.s.pav-rollR, Ac... 2,721,369 2,050,770 1,294,873
tluioUected coupons, .fee 135,506 122,880 147,458
Due to roads In Iowa 316,814 790.935 1,013,092
Noteof Consoi'nCoal Co 125,000 125,000 125,000
AciTued interest 1,473,536 1,552,796 1,574,828
MiaceUaneous 137,000 115.209 167,369
Land Income account 714,104 1,188,546 1,570,715
Railroad income accoimt 2,994.339 4.303.639 4.925.649

Total 176.048.646 183.82:4,322 186,114,163
• Includes F. E. & M. V. consols and Wyorain;; Central RR. Ists owned

and pledgel as collateral for extension 48 of 1886, ,¥11,015,000.
t Includes Chic. 8t. P. M. & O. stock, .$10,315,659; F. E. & .M. V. RR.

8t<ick, $1,966„500. Also owns C. & N. W. comninn stock, $10,007,520,
aud prefeiTcd stock, ^2,234—included on other side of the account.

1 Including $10,007,520 common stock and $2,284 preferred stock in
Co's treasury.

N Including live bonds in sinking funds, which amounted May 31, 1889,
to *1.417.500.

TRANS-MISSOURI RIVER LINES.

The earnings and income accounts of these roads have been
compiled for four years for the Chboxicle, as below:

FREMONT ELKHORN & MI.S30UKI VALLEY.
EIKNIN'GS AND EXl'ESSES.

18S5-80. 1E86-87. 1837-88. 1838-89.
Miles operatfd 503 723 1,154 1,236
Eaniind^ from—

rassengers $119,608 $137,531 $629,021 $725,702
Freight 1,234.696 1,861,304 1,875,382 2,110,099
Mail, express, &c.... 82,772 163,899 240,284 562,127

Total $1,737,076 $2,662,734 $2,744,637 $3,097,928
Oper.exp. ana taxes. 853,038 1,352,806 1,739,966 2,033.330

Net earnings $?3*,018 $1,309,923 .15984,721 $1,044,593
INCOME ACCOUNT.

] 885-86. 18S6-87. 1S87-8P. 18S8-89.
Net earnings $S84,018 $1,309,928 $J84,721 $1,044,593
Deduct—

Interest on bond? $396,240 $614,233 $350,842 $927,139
Interest on float, debt ir 6.213 cr. 2,010 cr. 2,150 cr. 660
EeutalS. C. &P. RR. 12.532 12,328 13,120 13,412

Total disbar3en,-d $102,559 $665,051 $361,812 $939,891

Balance surplus $131,459 $654,877 $122,909 $101,707
BIOUX CITY AND PACIFIC.

EAItNINGS AND EXPENSES.
18S-5-86. 1S86-87. 1887-83. 1838-39.

Miles operated 107 107 107 107
tamin'js from—

Passengers $199,307 $222,386 $242,095 $355,108
Fieight 2C0,4S5 291,01.9 283,571 269,636
Mail, express, etc 48,985 46,408 55,597 51,866

Total earnings.... $503,777 $359,863 $586,263 $57ii,610

Op. expen. and taxes. 224,300 230,833 392,226 343,670

Net earnings $234,477 $279,023 $194,037 $227,910
INCOME ACCOUNT.

1883-86. 1886-87. 1887-33. 1883 89.
Net earnings $284,477 $279,023 $Is»4,037 .$227,940

Detlitri—
Interest on let mort. $97,680 $97,680 $97,630 $97,630
Interest on Uov. lien. 97,699 97.699 97,699 97,699
Inter, on float'g debt., 37,356 22,697 6,903 5,572
D.v on pier, stock... 11,h30 11,830 11,830 11.830
Profit and loss cr.52,039 cr.2,s83 cr.3,368 cr.3,132

Tot. disbursem'ts. $191,906 $227,023 $210,746 $200,649

Delicit or surplus 8ur,92,571 sur.52,0J2 def.16,709 sur.l8,i91

GENERAL INVESTMENT NEWS.
Called Bonds.—The foIlo\ving bonds have been called:!
Mississippi River Bridge.—Bonds Nos. 9, 208, 35-2. 543. 033

and 653 will be redeemed by Messrs. John Paton & Co. , No. 53
William Street. New York, and interest will cease Oct. 1, 1889.

Central of New Jersey.—The nee earnings of this road are
just to hand for the six months ending June 30, 1889. and the
tigures fm-nish the best evidence that the company has more
than earned its dividend. The net earnings for the quarter
ending July 1, 1889. >\ere §1,401,808, and after deducting
interest and all fixed charges the net profits for this period
were at the rate of about 8 per cent per annum.
Coliimbns Hocking Valley & Toledo.—The Stockholders:

Committee, Messrs. S. D. Davis, T. F. Ryan and C. B. Van Nos-
trand,4'2 Wall Street,issued a circular under date of July 31, in
which they say : "President Shaw states that the company-
earned last year in the neighborhood of $350,000 over interest
and all other charges. Under the.se circumstances prompt
action upon the part of the stockholders is important to pro-
tect their interests against foreclosure or a heavy assessment,
and, to prevent your property being sacrificed, your co-oi)era-
tion is solicited. Having been appointed a committee for the
purpose of protecting the rights and interests of the stock-
holders, and to secure a management independent of all con-
flicting parties, wo have arranged with the Central Trust
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Company of New York to receive the certificates of stock of
tlie railway company, and issue in exchange tlierefor Central
Trust Company negotiable receipts, which wQl be listed at

tlie New York Stock Exchanxe. By the terms of the agree-

ment the trustees retain the right to vote the stock until

April 1, ISOO, when the stock will be distributed; or sooner,

should the objects of this agreement be attained.

East Tennessee Yiririnia & Georgia.—The Tenn. & Ohio,
extendinej from R<;)gersville Junction, on the E. T. Va. & (}a., to

Rogersviile, Tenn., 16 miles, has been purchased and will be ex-
tended to the Big Stone Gap to reach the coking coal fields of

Southwest Virginia. The East Tenn. Extension .5 per cent bonds
liave been issued on the above 1(1 miles. The projected line^

Montevallo to Blocton, Ala., is Ix'ing pushed to comi)letion.

Fort Madison & Nortlnvestern.—The attorneys in the foro-

clo.sureca>e nf the Union Trust Company of New York against

the Fort JIadisou & Northwesleru Railway, which has been in

tlie United States Courts for years, have agreed to postp )no

fiu-ther hearing of the case until September 10, when it will

be heard in Keokuk, la., before a full bench. The plaintiff

filed a motion through its attorneys to direct the discontimi-

ance of the operation of the railroad on the grounds that a very
large debt is growing against the property, and that the opiTa-

tion of the read does not produce sufficient income to pay even
operating expenses; that the condition of the road is unsatis-

factory, and a considerable expenditure would be immediately
required to improve it.

Geneva Ithaca & Sayre.—This branch of the Lehigh Valley
is to be sold at Elmira on August 27, and will probably be
bought in by the Lehigh Valley. The main line of the road
extends from the Pennsylvania State line to Geneva, a dis-

tance of 7.5 miles, with a brandi 38 miles long that is a valu-

able feeder. For several years the road has been reported as

unprofitable, the operating exiienses consuming most of the

receipts, and the net earnuigs being insutticient to pay interest

upon the bonds. A majority of the stock and bonds are owned
by the Lehigh Valley Railroad, which also has a judgiuMit for

about 8150,000 against tlie property. All parties wishing to

join the reorganization are notified that they must deposit their

securities with Drexel, Morgan & Co. by the 10th of August.

Green Bay Winona & St. Paul.—This company defaultol

on their firsts, and the coupons due August 1 from the funded
coupon bonds are ])urchased by the Lackawanna Iron & Coal
Company. A plan for the extension of the road, and for re-

organization, with assessments on the stock and income bonds,

has been proposed recently, and the default on the mortgage
liens was expected.

Honston & Texas Central.—A dis])atch from Austin, Texas,
July 30, said :

" The Houston & Texas Central Railroad Com-
panV filed here to-day its charter of re-incorporation under the
act of 1879. The capital is §10.000,000. The incorporators are
the purchasers of the road under sale by foreclosure."

Lonisvillc St. Lonis & Texas.—The first mortgage bonds of

this company were listed this week on the New York Stock
Exchange, and the application to list, wliich gives full infor-

mation relating to the property, is published in a subsequent
column of to-day "s issue under " Reports and Uoeu-
ments." The road was opened through for business
March 11, 1889, and is now showing passenger earn-

ings at the rate of §1,000 a mile. The agricultural products
have begun to move, and the July earnings just received show
an increase over i)revious months, being §26, .5.58. A tialflc

arrangement has been completed with the Louisville & Nash-
ville, and through freight trains are now run over the L. St.

L. & T. fi'om Louisville to St. Louis. Important connections
will shortly be completed, wliich it is expected will give the
road this fall a large coal traffic.

Louisrillc Southern.—The President has prejjared a state-

ment of the affairs of this company for the New York Stock
Exchange, which is given in full in to-day"s issue of the
Chronicle under " Reports and Documents." The bonds were
listed this week on the Exchange. The line was coupleted
last year and is ojierated by the Lou. New Al. & Ch. under lease.

New York ii New England.—The gross and net earnings for
the quarter and nine mouths ending June 30 were as below:

^Quarter end. June 30.—- . Oct. 1 to June 30. ,

1880. 1888. ISaS-O. 1887-8.
Earnings fl,378,017 ¥1,'J84,S44 $l,014,!t71 $!.7t^r),9Sl
Expenses 994.185 914, 18i 2,783,770 2,<j34,413

Net earnings. $383,832 $370,662 $1,231,201 $l,151,oGi

New York Stale Railroads.—Tlie reports below for the quar-
ter ending June 30 have been filed with the RR. Commissioners.

^.V. r. CMe. <t St. Lonis.-, ^Slalen Is. Rap. Tr.-.
1889. 1888. 1889. 1883.

Groes eamlnffs $1,034,663 $1,203,918 $263,026 $241,.595
Oiwratlug expenses 796,004 952,246 173,178 156,024

Neteamlnfis $238,599
Deduct—

Interest )
Taxes S$240,797
Eentals,&c )

$251,672

$250,518

$Sy,847 $34,970

( $52,490
< 6.600
I 20,150

$47,155
7.100

20,130

Total $Z40,7U7 $250,518 $79,210 $74,105
iialance def. $2,198 sur. $1,124 siir. $10,607 sur. $10,565

New York Stock Exchange.—New Securities Listed.—The
Committee has listed the following

:

Bay State Gas Company of New Jersey.—§5,000,000
Boston United Gas tends.
Louisville Soctheen Railroad.—$2,500,000 first mortgage

6 per cent gold bonds.—[See "Reports and Documents.'"!

Locisville St. Louis & Texas Railway.—$3,440,000 first
mortgage 6 p. c. gold tends.—[See "Reports and DfjcumentH."]
Savannah & VVestern Railroad.—$5,000,000 first consoli-

dated mortgage 5 i)er cent gold tends.

Norfolk & WesteriL-The Norfolk & Western Railroad Com -

pany is about to (-onsolidate with aomc of it« auxiliary com-
panies, including the Norfolk Terminal Company, and to
create a consolidated mortgage ui)on ita existinjj lines, which
will be a first mortgage on the terminal fa<;ilities at Norfolk
and Lamtert's Point, Va., now the projierty of the Norfolk
Terminal Company, and also a first mortgage on the Ohio &
North Carolina extensions, about to be coastructed. The
mortgajje also provides for the ultimate refunding at a lower
rate of mterest of all underlying liens, a large part of which
mature or may be redeemed during the next eleven year.^, and
will therefore become in time a first mortgage upon the en-
tiro system. Kuhn, Loeb & Company, of New York, with
their London and Amsterdam correspondents, liave under-
taken the negotiation of the new bonds, which wiU, howerer,
not be placed upon the market for the present.

Pacific Short Line.—On August 13 the Pacific Short Line
will advertise for bids for the construction of 110 milen east of
Ogden. Half of the 906 miles of road will be flnUhed by
January 1, 1890. At the same time that the 110 mile"! east of
Ogden are advertised for, bids will also be asked on 110 miles
in Nebraska westward.

Southern Cotton Oil Company.—This is not a "trust," but
a regularly incorporated company, and the stock is now
dealt in on the unlisted department of the New York .Stock
E.xchange; it is expected that the stock will he listed regularly
when the Governing Committee meet in the fall.

It may be favorable that industrial stocks of legitimate
enterprises should come into more prominence at the Stock
Exchange, as there is a very wide field for the investment of
capital in this direction, but it can hardly be favorable for the
average operator to deal in such stocks or trust certificates

when he can get no satisfactory information ateut them. In
case a "trust" should become insolvent, who could bs sued for
its debts ? It is not a body definitely known to the law, and
it is not an unreasonable criticism on "trusts" in general to say-

that one purpose of their formation is to avoid the well-
defined responsibility and the liability to legislative restriction

which belongs to individuals, partnerships and incorporated
companies.
The .Southern Cotton Oil Co. has issued its annual report for

the year ending April 30, 1889, and the following are extracts:
" Your boarcl has adopted the reports of the committee and

its consulting engineer, and has ordered the changes and addi-
tions iu engines and machinery therein recommended, involv-
ing an expenditure of about §30,000.
" In addition to these changes the board has ordered additional

seed-houses, storage-room, tankage and increased meal-grind-
ing and screening capacity at the several mills, ami fifty

new tank cars, involving a total expenditure for these ad-
ditional facilities and improvements, of about 8100,000.
"Two hundred thousand dollars lias been charged off

for iiartial exhaustion of patents, and two dividends have
been declared, one of 4 per cent, paid February 1 , 1889,
another of 4 per cent, paid June 15, 1889; in all §320,000 paid
in dividends: and the balance of profit, amounting to §164,526,
has been carried over to next year. All repairs to machinery,
buildings. &c., made during the year have been charged to
expense account, and the property of the company has been
constantly kept up to the highest degree of efficiency."

I
^Financial condition of Southern Cotton Oil Co. April 80, 1889:

ASSETS.
Pennanfnt investment—
R.aljestate buUdlues. machinery, patents, &o.. $3,563,«90
Oliaiged oirfor partial e.xliaustiou ot patents... 200,000

.T'3,303,890
Prepaid taxes and unexpired insurance 7,128
Cast iu hank and on hand $141,218
Less requ;i\;d fjr divldeud 160,000

$281,218
Bills an<l aecoimts rcceivahle 159,647
Merchandise and sapplies on baud 391,132

831,959

$1,203,018
LIADILITIES.

Bills aud accounts pay.-vblo $38,491
Capital stwk $4,000,000
Balnuce remaining iu proUt aud loss 164,526

4,104,526

$1,203,018

TTabash Railroad Company.—This is the title of the new
Wabash consolidation approved July 29. Ai-ticles of con-

solidation were filed with the Secretary of State in Illinois

combining the several lines east and west of the Mississippi

River under the general name of the Wabash Railroad Com-
pany. The capital stock is $52,000,000. The first Board of Di-

rectors is as follows: James F. Joy, of Detroit, Jlicli.: Ossian

D. Ashkv. Thomas H. Hubbard, of New York; Edgar 1.

Welles, of Hartford, Conn.; George W. Smith. Abram M.
Pence. Charles Henrotin, of Chicago; John W. Bunn, of

Springfield; and John M. Harlan, of Chicago.

The directors organized by the election of the following

officers: Ossian D. Ashley. President; James F. How, Vice-

President aud Treasxuer: Edgar T. Welles, Vice-President; C.

M. Havs, General Manager, and J. C. Otterson, Secretary.
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Il^cpovts and Jlocumeuts.

LOUISVILLE 8T. LOUIS A TEXAS RY. CO.

Xri-LICATIOX TO THE NEW YORK STOCK EXCDANGE.

New York, July 8d, 1889.

• W« r«mpctfullv lUik to have placed ui)on the btock List of
\» c r«pecmiii> "f"p"; u^ *^a3 440,(5oO of this company s

the hew 1 ork !>tK<.'K '•^cnangc »..«•»","" ,»

nnt Mortgage Boiuls, beinfi 2,440 Uinds of $1,000 each, num

wlrffronfl to •-'440, inclusive, and part of an authorized

JS^'r^ .;;, or 2,800 bonds of b.000 each, numbered

'^ L.,u....... srLouis & Texas RaUway Company was

cr^ b^ an Act of the Kentucky Legislature, approved

SSSy »^. ?^2^^c-on8olidatiug,the fCentucky Soutliern Rad-

roiMlSinp^ny and the Louisville Cloverport & Western Rail-

'^.^''^^"^iortg.iKe is dated February 1, 1387, and matures

Februarv 1, l«n. The interest is at the rate of 6 per cent per

annum.Wal^K-on'helirstdays of February and August of

S^ch vear, it the comi«u.y'8 oflScee. 42 WaU Street^ew York

Citv'wliLio the bondsmayalsoberegistered. The Central

X vnv of Sew York is the Trustee. Three hundred

ui, .m) bonds, or $860,000, are held in trust for the

comiuio's benefit, to be used only for extensions and ter-

Tlii" comiKinv's road extends from Louisville, Ky., to Hen-

derson, Kv., a'ilist;i"cc of 143 miles, through a belt of country

fnim ".4 to 70 niilos in width, which has^no other east and west

railniid. Of this main line only 121 mUes belong to this com-

pativ. The terminnls at Louisville and 20 miles of track from

ti iif; to the Chesjipeake Ohio & Southwestern

1; I \ are used jointly witli this company under

ii
i , .111 1 act. This company also owns a branch line of

ii iiile, extending from the main line up Green River

U-.
,

., .11.'.

1 li.- track is laid with 56-lb. steel rails upon 2,816 white oak

tir- |»r mile. All of the bridges are constructed to carry

1 weighing over 100,000 lbs. and are first-class in

, -lUar. Over Green River, and a chasm called Doe
liiiii. i,-.i"i feet in length, we have the very best quality of iron

bridges, built by the Keystone Bridge Co. The physical con-

dition of till' rojid will compare very favorably with that of

.souu- of 111'' "llcr trimk lines.

Tlir i.i,iiiii;iii>- u«-ns the following ecjuipment, subject to car
trust uuti's. as \K't balance sheet herewith : 10 locomotives, 300

box cars. IdO coal care, 10 ]>assengcr cars, 50 stock cars, 81 flat

cars, U'sides the necessary number of hand cars, push cars,

etc. All of the freight cars are of twenty tons capacity.
No extensions are contemplated so long as the present

arrangement for reaching Louisville over the tracks of the
Chesai>eake Oliio & Southwestern Railway remain satisfac-

tory. The 360 bonds held in trust are held for the purpose,
anrl only for the puipDse, of extending the line to Louisville,
;i ' 'iising terminals in that city.

I was opened through for business on March 11,
1- ' .>iuce then the gross earnings and operating expenses
have been as follows :

EARNINGS AND E.fPEVDITURES OF THE LOUISVILLE, ST.
LOUIS *TEX.\3 RAILWAY, MAECU 11 TO JUNE 30, 1S89.

Mari-li $10,442 93
*''"' ls,!iiG 30

« "»> l!t,-)45 47
J""" 20,572 74

Liabilities.

(apital Slock .f2,420,000 00
I'liuiled Debt First Mortgage Thirty-year Six Ptr Cent

Bonds, Feliniaiy. 1917 ... 2,800,000 00
Stconfl Mortgage Tliirly-year Six I'er Cent Bonds, March,

1917 2.50,000 00
Bills payable given for equipment 311,904 75

.f5,781,904 75

Board of Directors : W. V. McCracken, New York City

;

Geo. A. Evans, Brooklyn ; J. K. McCracken, Louisville ; Jas.

P. Helm, Louisville ; John H. .Sample, Granville, Ohio ; J. D.
Powers, Owensboro, Ky. ; R. R. Pierce, Cloverport, Ky.

Otficers : W. V. McCracken, President ; Geo. A. Evans,
Vice-President; George H. Lambkin, Secretary; J. K.
McCracken, Treasurer ; J. P. Pennington, Assistant-Secretary.

General Office : Louisville, Ky. New York Transfer Office,

43 Wall Street.

Accompanying this are maps showing the railway and its

connections ; copies of the First Mortgage, one certified by
Trustees ; copies of acts relating to charter, and a sample
Bond.

*

Yours respectfully,

W. v. McCracken, President.

The Committee recommended that the alx)ve-described

82,440,000 First Mortgage Six per Cent Gold Bonds of 1917,

Nos. 1 to 2,440, inclusive, be admitted to the list.

Adopted July 31, 1889.

B,Toui eanuDK*

Exptndiluna. "

•ftrjh $>»,894 62
Al""" . 12,257 00
™»y • 14,118 32
•'""« 14,962 21

Total expendituTt 9 ~^_

$1)5,767 44

5'',232 15

$l.''.,535 29
Th» pafwenger earnings up to the present time are in excess

i.msof thecommny, and are still mcreasing
iwiod since the opening of the road is always

''". and, as usual, the farm products, fruit.
ly all shipped out of the country during

1
months. The business done up to the

ii' -. at lime i.rovi-s to the satisfaction of the management the
.
xw I. m-c of the full traffic estimated as being in the country

' '

' '•'V !'a''*V'*-r' ""'^ "'"* '' o'l'y '"^^aits the complete
lit of .letads to brmg it to this road as fast as theMu; line can be made known to the merchants

farmers and others. Akeadv tratfic agreed
I- 4 ma<ie with eyeiy connecting railway, includ-ing all I l.o«. running eastward and northward from Louisville
h«Oh...V.-,Ileyro,,< to the Southwest from Hende^on! the

.^ Njishville to St. Louis, also -aU the lines runiiing
) ijvansville, ^

. ... .,....iiice sheet on April 1, 1889, was as foUows:
Antt».

V"^^"'"""'."'-. $4,975.403 80
;.Ml^ hrl.l exclu^Yv'oiffif""ekVe',',;iintoLouVa- *^*'"^*^ ®^

IforterndnaU
; f. aSO.COOOO

?5,781,904T5

LOUISVILLE SOUTHERN RAILROAD CO.

APPLICATION TO TUi: SEW YOEK STOCK EXCHANGE.

LOUISVILLE, Ky., June 17. 1S89,

The Louisville Southern Railroad Company hereby makes
application to plac* its First Mortgage Bonds on the list of the
New York Stock Exchange, and in pursuance of the require-

ments of the Exchange, submits the following statement :

The corporate title of this company ia the Louisville South-
ern Railroad Company. It was organized under and by virtue

of an act of the General Assembly of the Commonwealth of
Kentucky, entitled: " An act to incorporate the Louisville
Ilarrodstiiurg & Virginia Railroad Company," approved March
9, 1868, and the various acts amendatory thereto, and especially

the act adopted JIarch 8, 1886, by which the name of the cor-

poration was changed from the LoiiisvUle Harrortsburg &
Virginia Railroad Company to that of the Louisville Southern
Railroad Company. (See pages 25 to 37 of accompanying
pamphlet.)
The several acts of the Legislature relating to the incorpora-

tion and organization of this company are contained in the

jjrinted pampldet herewith filed, marked :
" Acts of the Legis-

latm-e of Kentucky in relation to the Louisville Southern
Railroad Company."'
The company was organized in the year 1882, but did not

commence the constmction of its road until about June, 1887.

The company under its charter has power to build from Louis-

ville to the Virginia line ; it also has power to build branches.
Beginning in the year 1887, the company constructed and

completed its road from Louisville, Ky., via Shelbyville, Law-
renceburg and Harrodsburg, to Burgin, on the line of the
Cincitmati Southern Railroad, the point of junction lieing in

Mercer County. Ky. The company also has an entrance into

the City of Louisville over the tracks of the Kentucky & In-

diana Bridge Company, and the Short Route Railway Trans-
fer Company, to its own freight depot and to what is known
as the Union Depot, at the corner of Seventh and Water
streets. The length of said road from its junction with the

tracks of the Kentucky <Si-iediaua Bridge Company, near
Twelfth and Magnolia street in the City of Louisville, to

Burgin is 83 miles, all of which is and has been for about one
year in operation.

The gauge of the road is 4 ft. 8}^ in., laid with steel rails

weighing 60 lbs. to the yard, and has the following equip-

ment : fO engines, 10 passenger coaches, 4 caboose cars, 7.5

stock cars, 100 box cars and oO flat cars ; 3 baggage, mail and
express cars, 14 hand cais and 14 section truck cars.

The company is now engaged in extending its road from
Lawrenceburg to Versailles and from Versailles to Lexington,
Ky., and also to Georgetown, Ky., which when completed
will make about 43 miles of additional road.

"

The bonds herein sought to be listed are secured by a mort-
gage upon the line from Louisville to Burgin, and do not
cover this latter ext;ension, which is known as the "Lexington
Extension."
The bonded debt of the road consists of the following, to

wit

:

1st. Bonds to the amount of §2,500,000, secured by a deed
of trust in the nature of a mortgage from the Louisville South-
ern Railroad Company to the Louisville Safety Vault and
Ti-ust Company and Thomas H. Sheiiy, Trustees, bearing date
of June 22d, 1887, being the only mortgage on the line from
Louisville to Burgin. A copy of this mortgage is attached
hereto, marked, '• Deed of Trust, Louisville Southern Railroad
Company to Louisville Safety Vault and Trust Company and
Thomas H. Sherly, Trustees."

3d. Bonds to the amount of §1,500.000 secured by a mort-
gage bearing date of 1st day of January, 1889, which mort-
gage covers the line from Lawrenceburg via Versailles to Lex-
ington and to Georgetown, but does not cover the line from
Louisville to Burgin.
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Beyond this, it is believed that the indebtedness of the com-

pany will not exceed SI09,786'34, the payment of which has
been assumed by the Southern Contract Company in a con-
tract in whicli it has undertaken to build the said Lexington
Extension.

Tlie assets of tlie company consist of its road from Lotiisvillo
to Burgin, with its e(|ui;)mont, and of thuunlinisheil road from
Lawrencebm-g via Versailles to Lexington and to Georgetown,
with the small equipment on the road from Versaillo-i to
Georgetown which is now in operation. Its remaining assets
consist of the unused Lexington E.xtension lx)iids and a part of
the last issue of capital stock, whicli are placed in the hunils
of a trustee to secure the completion of the Lexington l<lxten-
sion. When the road shall have been completed to Lexington
the company will be further entitled to receive S60,(J()(l iu the
municipal aid bonds of the county of Wootlford, and in ii<l<li-

tion tliereto, if the road shall be compIete<l from Lawrence-
burg to Lexington before September 1st, 1889, it will be enti-
tled to receive §100,000 in the municipal aid bonds of the city
of Lexington.
The road commenced operations alx)ut June, 1888, and was

operated by the company from that time until about the LUli
of December, 1888. Tlie work of construction not having
been entirely completed, the expenses of construction and
operation were not kept strictly apart, so as to indicate with
precision what the net earnings were.
About the 1.5th of December, 1888, the LouisvUle New

Albany & Cliicago Railway Company took charge of the
property as lessee under a lease, a copy of which is liled
herewith, marked, ''Lease of Louisville Southern Railroatl."
The capital stock of the company consists of the original

i8.sue of §2,.')UO,000 made dviring the construction of tlie line
from Louisville to Burgin, and the increased issue of .si.OCO,-

000, made in connection with the building of the Lexington
Exteasion, being an aggregate capital stock of S3,.'500,000. The
capital stock is divided into shares of SlOO each, par value,
and are 35,000 in number. The Lexington Extension is ex-
pected to be completed by the 1st of September, 1889.
The following is a list of tlie officers of the company: Theo-

dore Harris. President; Dennis Long, Vice-President; William
Cornwall, Jr., Secretary.
The Board of Directors coasists of the following persons:

Theodore llarrLs, Wm. Cornwall, Jr., J. W. Stine, E. T. Hal-
sey, W. B. Hoke, Dennis Long, Thomas W. Bullitt, Vernon D.
Price, Julius Bamberger, H. D. Hanford. A. E. Richards.

Tlie office of the company is iu the Courier-Journal Building,
comer Fourth and Green streets, Louisville, Ky. The transfer
office is at the same place, and the registry will be at the office
of the company in Louisville, and at the Bank of North
America in the city of New York.
A sample copy of the bonds sought to be listed is attached

herewith for exhibition to the Committee. The bonds have
been engraved by the American Bank Note Company of New
York. The signatures of the President and Secretary upon
the bonds are written and not stamped.
The bonds now sought to be Usted are described as follows:

1st. Tlie total issue, S3,.500,0O0. 2d. Date of issue, June 33d,
1887, but the bonds are dated March 1st, 1887. 3d. Maturity,
March 1st, 1917. 4th. Total number of bonds, 3,000, of wliich
2,000, numbered consecutively from 1 to 2,000, inclusive, are
of the denomination of SI,000 each, and 1,000 of said bonds,
numbered consecutively from 2,001 to 3,000, inclusive, are of
the denomination of §500 each. .5th. The i-ate of interest is

per cent, payable semi-annually at the Hanover National
Bank in New York, or other designated agency of the com-
liany iu New York. 6th. Bonds contain the privilege of rej^is-
tration, and the place of transfer and registration will be at
the office of the company in Louisville and at the Bank of
North America in the city of New York.
The trustees in the mortgage are the Louisville Safety Vault

&Trust Co., and Thomas H. Sherly, trustees, lx)th of Louis-
ville, Ky., but the bonds and mortgage alike provide that the
certiKcate of identitication upon the bond shall be signed only
by the Louisville Safety Vault & Trust Co., trustee. None of
these trustees are officers of the Louisville Southern Raih-oad
Company.

LOUISVILLE SOUTHERN RAILROAD CO.,
By Theodork Habris, President.

LOUISVILLE NEW ALBANY & CHICAGO RAILWAY COMPANY.
New York, July 38, 1889.

S. T. Rus.SBn:x, Esq., Chairman, &c.
Below please find statement of the earnings of the Louis-

viUe Southern Railroad Company for the months of April,
May and June, 1889, as follows :

Gross. Oper.expen. Xet. Percent.
April $29,280 04 $15,72170 $13,55ji 28 SSO'ioo
May 29,578 22 16,027 56 13,830 66
June (estimated)... 28,842 57 Statcmcut of net not yet received. Mul!

und exrrefs earnings not included Iu
June statement.

» First 17 days of July, gross earnings, 817,000, as against
¥20,000 gr©3s tor the entire month of July, 1888.

Yours very respectfully,
John A. Hilton, Assistant Secretary.

The Committee recommended that the above-described
•$2,500,000 First Mortgage Six per Cent Gold Bonds, Nos. 1 to
2,000, inclusive, for $1,000 each, and Nos. 2,001 to 3,000,
inclusive, for SJOO each, be admitted to the list.

Adopted July 31, 1889.

CHESAPEAKE & OHIO RAILWAY.

FIRST CONSOLIDATED MORTGAGE OF THE CHESA-
PEAKE & OHIO RAILWAY COMPANY, SECURING
«O0,00O,0O() GOLD BONDS, DUE MAY 1. 1939.

/)a<e.—January 1, 1889.
JtarhM.—The t'liesapeake & Ohio Railway of the first part

and the Central Trust Company of New York, Trustee, of the
second part.

Property Covered.—\\\ and singular the railroads, proper-
ties, franchises, rights ami privileges of the Railway Company
to-wit

:
Tlio railroad extending from the James lliver, below

Richmond, in Virginia, to the Ohio River in West Virginia
and thence to a junction with the Elizabethtown Lexington &
Big Sandy RR. in Kentucky, together witli the extension to
Newport News, and thence to Phiebus, near Old Point Com-
fort, in Virginia, including all buUdings, docks, fixtures, etc
awiertaimng thereto, and all lands acquired for depots etc

'•

also, all rolling stock and equipment now belonging to said
railway, and all property, real and personal acijuired or to be
acquired, for ase in connection therewith, and all in-
come derived therefrom, and all corporate rights, etc.now or hereafter possessed ; also all extensions and other
property of every description which mav hereafter be con-
sti-ucted or acquired by tlie use of the" proceeds of the
$3,000,000 bonds of this issue reservetl for future needs of the
company. Subject, however, to the right to construct or ac-
qmre new lines other than those constructed or acquired with
the proceeds of said reserved bond8,and to create mortgage liens
thereon. And also §.5,000,000 stock and .<i7,.50O,OO0 (issued
under mortgage for this amount to Union Trust Company) of
the Maysville & Big Sandy RR. Company ; also $1,479,000
stock and 83,;)O0,00O bonds, the mortgage" for this amount
bein§ to the Metropolitan Trust Company of the Covington &
Cincmnati Elevated RR. & Transfer & Bridge Company.

TOE BOND.
Flrat Cimsolid itud Mortgage 5 per cent Gold Bond.

i)jte.—January 1,1839.
penominaaoi,.~i:onima bonds $1,030; Registered bonds S'00,81 OOOand ^1(1,001) eacli.'

.v^.v/w.

Amount iulnurt:ed.—fi-30.000,00Q.
Vrincipai fayttble.—SUy 1 1939, in pold coin of tlie UniK-d Statf 8 ofthe pivaent standnri of weight and tlueneas, at C.juinanj-s office or

ageiic. in New York City.
Jiiieres I'uiiabtr.—At the rate of 5 per cent per annum, iu like eoldcom, at said olHce, May 1 and Novembr 1.
yeepis^rodon.—Bonds arc l)oth coupon and registered. Coupon liondsmay be reslstered as to principal, or may be exchanged for registered

lioi.ds without coupons.
v.s.oi.tn:.i

Taxado,. —All payiueuts of principal and iuterest shall l)e madewiihmu deduttlou for any taxes which by any present or future law ofthe United States or the .States of Vlr«inia or West Virginia, mav be
payal)l«for national. State Oi- muni ipal purp ses.

c
. j »

Disposition of Bonds.—Issuable forthwith for purposes of re-
organizaliou, ,517,716,000; to be reserved for underlying bonds,
§6,439.000: for redemption of car trust bonds due'January l'
1889, .$855,000; to be reserved for future needs. $5,000,000;" to-
tal, §30,000,000. The §5,000,000 reserved for future needs can
only be issued for the purchase of rolling stock, for better-
ments or new construction, or the purchase of additional prop-
erty, including such purchases as have been made since Octo-
ber 1, 1888, and while the voting trust under the reorganiza-
tion plan (by which J. Pierpont Morgan. Jolm Crosby "Brown
and George Bliss hold the power of voting on the stock for
five years) exists, the written consent of a majority of the
voting trustees shall be required to the issue of any of said
§5,000,000 bonds; but if the reorganization committee shall
need any of the §5.000.000 for reorganization purposes, the
bonds may be issued at their request. The underlying bonds
for whicli these bonds are reserved are the following: Pur-
chase-money bonds of July 1, 1878 (a first lien on road from
Richmond to the Ohio River), $3,287,000; series A bonds of
July 1, 1878 (a second lien on road from Richmond to the
Ohio River), §3,000,000; Peninsulai- division bonds of January
1, 1881 (a first lien on extension from Richmond to Xewixn-t
News), §3,000,000; terminal bonds of June 1. 1883, §143.000.
Covenants.—T\\H company agrees to pay off the underlying

bonds at maturity and to pay the interest thereon as it accrues,
together with all taxes, assessments, etc., the lien whereof
might be held to be superior to the lien of this deed. It agrees,
further, not to issue any additional bonds under the underly-
ing mortgages, and in case the comixanies whose securities are
hereby pledged faU to pay taxes, that it will discharge the
same.

Coupons shall be CaTUxled.—The company agree that as the
coupons of the " bonds secured hereby mature and are paid by
the railway company, or any person or coqioration for it or
in its behalf, they shall be canceled, and after default in the
payment of any such coupons or of interest on any registered
bonds, such coupons shall not be deemed to bo secured by or
otherwise within the trusts of this mortgage, unless accom-
panied by the bond to which they wore originally attached ;

nor shall the interest so in default on any registered bond be
assignable separately from the bond itself""

Default.—In ca.se of default in the payment of interest con-
tinued for three months, or of principal when due, or of the,
payment of any assessments continued for six months, or in
the due observance of any covenant herein contained continued
for a like period, the Trustee may enter upon the property ancl
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COMMERCIAL EPITOME.
Friday Night, Aug. 2, 1889.

There are few essentially new features in any department
of trade. A large failure" has occurred in the boot and shoe
trade at Boston, but its effect has not been far reaching, the

tone of business circles being as a rule hopeful. There has
been a decline in wheat, due partly to a more favorable crop
outlook. The sales of coffee on the spot have increased.

The tone of the iron trade is cheerful.

The following is a statement of stocks of leading articles:

to"iMtitute any siiit in e<iuity or at law upon any of the bonds

hll^v "inr^i. or for the foreclosure of this indenture o for

,,iedv. without Hrst giving notice m writing to

I th.". default, nor unles-s they have made request

~
i^i', and have afforded it a reasonable

e the iwwers hereinbefore granted.

• <i...uroi)erty shall not be sold or any

I

! ituted otherwise than herein pro-

U anv public .sjile the Trustee shall at the retpie^st of holders

of t .re<^fourtli.s in amount of the bonds bid for the property

a 8u n not eicee<iing the whole amount of bonds outstanding

and the accrual interest thereon, and bonds of this issue and

0, Im coupons sliaU be received in payment of put-

"i, as equivalent to so much in cash as would be

Uu i thereon. In case the Trustee becomes the pur-

chaser it shall organize a new corporation as may seem most

^^^.nllie commencement of judicial proceedings the Tnistee

shnll U- entitUd to exercise the power of entry, or to apply for

tl, •niont of a receiver.

my may at anv time, for the better security ot

til .tlthougli"default may not have occurred, suiTCuder

thi- pr(ii>erty to the Trustee.
. ^^ . , .,,,

Intil default the company shall receive the mcome of the

iiriti.'s iilfd^refl and have the right to vote upon them, but

f a<-faiilt as above set forth the Trustee may sell the

sot'uritifs at aui-tion.

7'r».^^'<.•«.—The"Trustee may be removed by an instrument

in writing executed by a majority in interest of the bond-

holders, and in case of a vacancy in the office a majority in

amount of the bondholders may by instrument in writing ap-

point a new Trustee, and until this be done a temixjraiy ap-

pointment mav be made by the Dii-ectors of the company.

But this temporary apixjintment may be annulled by any
court of comiK'tent'jurisaiction ui«n application of a majority

iu amount of the bondholdore, whose nominee may then be

8pi>ointed.

Pork hWi*-

Laril tcs.

Tobacco, domestic lilids.

Toliaceo, foreign bales.

Cortbe, Rio l)ags.

Cotree, other bags.
Ciolt'ee, Java, &e mats.
Bugar blidg.

Biigar boxes.
Sugar bags, <fec.

Melado lilids.

Molasses, foreign hhdg.
Molasses, domestic bWs.
Hides No.
Cotton bales.

Rosin bbls.

Bplrlts turpentine bbls.

Tar bbls
Rice, E. I bags,
Rice, domestic pkg.s.

Linseed bags.
Saltpetre bags.
Jiito butts bales.
Manila bemp bales.

Blsal bemp bales.
Flour bills, and siicks.

1889.
Aug. 1.

.5,900
27,101
34,S15
4^,290

E85,159
1I«,.S33
77,f>50
13,725
None.

294,711
None
4,)?32
•1,260

i,ri8.O0O
97,8 i.7

l.'.8-a
2,39 i

5-1
85,000
2,fjOO
None.
9,ooo

153,000
2,426
5,349

91.140

1889.
July 1.

1888.
Atig. 1.

5,495
22.646
35,306
46,009

424,673
131,129
77,550
5.733
None.

132,666
None.
1,423
3.120

024,800
153,355

9,4ti5

836
264

55,140
8,200
None.
10,300

151,000
None.
None.

132,875

15,310
17, 62
48,015
43,164

211,949
113,466
44,900
7,123
None.

1,629,987
None.
I,bl0
5,000

452,300
139,962
17,875
l,ie8
317

20.900
0,400
None.
11.500
84,000
None.
2.000

121.469

in caM"

Trnst Companies In New York City.—The following re-

ix>rt.s. ndditional to those heretofore given, have been filed

with the Bank Department at Albany for the half-year ended

June SO :

HOLLAND TRUST COJIhAsr
Itffourcet,

BondA Brnlmortgne*-* .«!2,30n

Block lnve?tnifiiis at market value 550,Hg5
AiuoiiDt loaoi'il ou coilatenils 1,I56H.41S
Auiiiiiiit In it.c<l on pvrsonal securities , 692.145
fasli on band MUdoii deposit .'. 28.t,72G
OtbiTUWeU 9,23S

Littbitilitt,

f-: ' '
-'-' '' !i $ioo,ooo

^ dividi-d protlts 582,123
! rtlflcales) 50y,'80S
• 1,477.124
< 77,963

1 ' rest, foraml.sslon.'! and profits rfecircd. liiS3,264
1 I rest ]<ui(l depositors 19 838
I lilution 20431
A,.,„i..M ... .„ ,

,..,.1., ou wbicb Interest is allowed [', 1,857|932

MERCANTILE TRUST COMl'ASV.

Itetoureei.

Bon'l" and morlgngefl sgy goQ
h(,M k iii'.f.-lMifiil- ;it Miarliet ViUtlC ..JJJ." 2,701*584
'^' ' i-.Ai.... "11"".

Il',084i229

t
' "icurltles 1,10.J 669

I.
1
lied value 743 385

Ca-li ou Uju.l jud ou deposit,
""

g ISo'lti'i
Olbcrtsstts

'88l''20!i

Liahiliiief,

Captial stock pail io..-.. ........ , ,,, icr- ^qq ^y^^.

**"""' '""'•:,•,:• l.lir.ll"" '

lioooloou

.
"''f .122,799

!;: ,
• 14,776,683

^
.JyJL" ».6o8

T fi'd"f^.t comraisslons and prollts received.. $398 454
,'• ! depositors 169:603

''
. . i''lpJuiv'iYastV.l."."."llll.'l Ro'dnnToUlamouuliUpubiuouwhlcU Interest Is allowed.... I"ll.'l3,284'285

Lird has latterly been fairly active at advancing prices.

To day there were sales of 1,0U0 tierces of Western on the
spot at 6'57)^@0'03>^c., and 100 tierces city at 6-20c.

DAILY CLOSING PRICKS OF LAKO FUTCKES.

Saturd'y. MoniTy.Tuetd'ii.Wedn'scl'y. Thursd'y. Friday.
Au.g. delivery. ...c. 6-49 6-41 6-38 ....

8«pr. delivery.. ..c. 6-57 6-50 6-47 6-51 6-61 660
Oct. delivery. ...c.6-.>7 652 647 C'U 6-62 6-61
Nov. delivery. ...c.6-43 635 631 6 35 6 46 6-44

Pork has sold to only a moderate extent and closed at $11 75
@$12 50 for new mess and §10 50@$U 3.5 for extra prime.
Uutmeats have been quiet but steady; pickled bellies, 15 Iba

average, have sold at ^%c. , and do., lO- 12 Uis. average, at 7>^@
8c.; pickled shoulders are quoted at 5J.^c., do. hams at

1J}4@ 11/^0. and smoked shoulders at 6)40. Beef is quiet
and unchanged. Beef hsms are steady tut quiet. Tallow ia

lower at l^c. with a fair trade. Oleomargarine is lower at

5J^@5J^c, Stearine is quiet at 7^@7^c. Butter has been
dull with steadily accumulating supplies but no marked
change in prices, creamery being quoted at l]@17J^c. Cheese
has advanced to SJ-^tgbJaC. for lancy S:ate full cream factory
with a rather better export demand to- day.
Coffee has advanced 70 to 80 points for options and J^c. on

the spot owing to advancing foreign markets, less favorable
Brazilian crop reports and a better demand f<r "spot" coffee.

There was a rise to day of 10 to 25 points in options with sell-

ing for Havre, Hamburg and other Continental markets at
the advance, and numerous "fiim offers" from Rio and Santos
at slightly above the parity of New York prices. Fair car-
goes of Rio on the spot closed here at 17j4'c.

Raw sugar has been dull, weak and nominal, closing at
6 11-lGc. for fair refining and 7J^c. for 96 oegrees test centri-

fugal. R- fined has been quiet and easier, closing sKady at
fli^c. for standard crushed. Tea has sold at auction at irreg-

ular prices, some grades being slightly easier.

Seed leaf tobacco has been steady witii sales for the week
embracing 300 cases, crop 188S, New England seed leaf at 18
@aic.; 857 cases, crop li;87, State Havana at 13>^@17c.: 300
cases, crop 1888, Zimmers, on private terms; 200 cases, crops
1856-b7, Pennsylvania at 10@14c. ; 175 cases, crops 1886-87,
Dutch at 10@13c. ; 200 cases, crop 1887, Wisconsin Havana on
private terms: 2,600 bales Havana at 70c.@$l 10; 400 bales
Sumatra at $1 40® |2 20. Kentucky tobacco has been steady
and fairly active. The crop reports have been less favorable.
The sales for the month of July were 3,500 hhds, including
2,500 hhds old lugs to the Spanish Tobacco Company.
On the Metal Exchange tiie sales have been small, but

prices have nevertheless been firmer in some cases. Tin
closed quiet and steady, with St' aits ou the spot 19'76c. and
for October 19'80c. Coiiper was firm for good merchantable
t iday at 9c. for August, while Lake Superior was weaker at
ir75o. for that month. Lead was dull but firm at 3"97i-^c. for
August. Spelter wa^ weaker at o'lOo. for August. Pig iron
has been in fair demand and stixjng. Ma^iufactured iron
has been in good demand and firm. Steel rails have
been firm at f2^@2B 50, with moderate sales. Steel blooms
have sold well. Spirits turpentine hiis advanced, and sales
were made to-day at 403:^@'41i,4C. Ro-inhad been dull at |1 02
©1073.^ for common to good strained. Refined petroleum
has remained at 7'40c. for cargo lots. Crude certificates

closed at 9998(399)^0. Wool sales of late embraced fleece,

at 35c. ; Oregon at 21c. ; combing at 40c.,; Texas at 1.5(g24c.;

scoured do. at 54@o63^c., and Montevideo at 29e,

I
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COTTON.
Friday. P. M., August 3, 1889.

The Movement op the Crop, as indicatwl by our teleprrams

from the Soutli to-night, is given below. For the week ending
this evening the total receipts have reached 911 bales,

against 1,710 bales last week and 1,952 bales the previous
week; making the total receipts since tlie Ist of Sept., 1888,

5.508.021 bales, against 5,497,596 bales for the same period of

1887-8, showing an increase since Sept. 1, 1888, of 10,425 bales.

Reeeiptt a<

—

Galveston

El PiiHo, Ac...

Now Orleans...

Mobile

Florida

Bavann.ali

ilniusw'k, &c.

Charleston

Port Royal,&o
Wilinlnston....

Wa^U'ifton.&c
Norfolk

West Point...

N'wp'tN'»,&c.
Now York
Boston
Baltimoro

Pbjladelpli'a.&o

Totals this week

Sat. Mon. rues. Wed. Thiirt.

1 3 6

5 108 16 78

3 4 2

3 227 13 6 3

2 5

1 2

2 5

11

1

120
94 1

21 ......

106 547 41 105 12

Frl. Total.

59
5

7

1

1

5

5

274
12

233

12

3

14

8:

8

II

14
120
103

21

For comparison we give the following table showing the week's
total receii)ts, the total since September 1, 1888, and the stock
to-night, compared with last yeai*

Receipts to

August 2.

1888-89. 18S 7-88. Stick:

This Since Sep. This Since Sep.
1889. 1888.

Week. 1,1888. Week. 1. 1887.

Galve.ston . .

.

75 671,230 131 655,988 211 635
El Pai*o,&o. 5 23,132

New Orleans. 274 1,689,150 1,711 1,771,849 11,058 26,293
Mobile 12 209,341 159 204,717 113 1.507
Florida 27,010 7 24,310
Savannah. .. 253 814,449 470 870,291 1,060 (il2

Brims.. &c. 132,099 70 76,146
Charleston .. 12 383,615 373 421,772 99 202
P.Koyal.&c 16,225 •> 16,468

WilmhiKton . 3 151,981 224 168,304 121 008
\Vash'tn,&c 4,369 4,933

Norfolk 8 •485,093 302 488,802 449 1,199
West Point. 11 41 1,0S7 520 405,350
NwptN.,&c 14 136,258 28 114,994

New Y'ork. .. 120 130,821 887 99.349 97,120 130.055
Boston 103 103,735 1,103 96,403 2,800 4.000
Bammore. .. 66,163 378 50,512 1,911 4,915
Phil'del-a, &o 21 51,631 13 27,378 3,757 4,745

Totals 911 5,508,021 6,384 5,497,596 118,714 181.791
?94 bales added as correction of receipts at Norfolk since Sept. 1

.

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at-\ 1889. 1888. 1887. 1886. 1885.
i

1884.

Galv'ston,&c! ;so 131 552 231 48; U>9
New Orleans| 274 1,711 495 1,301 235 419
Mobile 12 159 3 227 24 75
Savannah. .. 253 470 9 316 25; 139
Charl'st'n.&c 12 375 5 82 10 7
Wilm'gfu,&C| 3 224 81 17

'A
4

Norfolk
1

8 302 7 705 1701 5
Wt Point, &c 25 54S 148 3l! 3
Allothers....i 244 2,401 193 4.745 1,4931 1.472

Tot.thi.'iweek 911 0,384 1,499 7,624 2.038' 2,263

Since Sept. 1. 5508.021 5497,596 5200,178 5306.290 4730,534 1808,030

The exports for the week ending this evening reach a tola
of 9,.599 bales, of which 7,659 were to Great Britain, 826
to France and 1,114 to the rest of the Costiaeut. Below are
the exports for the week, and since Sept. 1, 1888.

Exports

Week EruHni Aug. 2.
JSsypoTted to-

From Sept.l, 1888. to Atig. 2. 1889.
Exfortei to-

Great

Brit'n. France
Contl-

nent.

Total

Wuk.
Great
Britain. FYanct

Conti-

nent. Tbtal

Galveston
New Orleans..

Mobile
772

8.8S7 826

«3

823

200

45

815

8.539

200

45

205.739

768.164

60.498

lffl!,47B

44,90(1

64.133

78.082

218.92>

171.003

97.737

712.f62

221.234

133.217

45.051

21.076

282.469

11.612

5..S02

25,740

58,215

2.360

87.627

428.410

229.858

88.051

177.651

22.665

43,952

18,!)«1

261.413

4.074

60.156

13.211

314.448

1.4711.013

Barannah
Brunswick....
Cnarleaton....

Wilmington...
Norfolk
We»t Point. .

Nwpt Nws, 4c.

New York
Boston
Baltimore

Philuilelp'u.Ao

323.S79

88.318

257.S2J

100.747

202.t74

183.454

1.7.737

1.035 580

232.328

197.723

6P.185

Tot«I 106.7H

'Pn^n^ IQ*7.Q0 ""il-' \^-> s.a^i la.ftai '>>«;,*»? 404,770 1 -VIO 17-^ 4 ^tv :f 6

In a<Idition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleare<l,
at the fKirts named. We add similar figures for New York
which are jirepared for our special use by Messrs. Carey, Yale&
Lambert, ii Beaver Street,

On Shipboard, not cleared—/or

Aug. 2, at— Great
1 p,„„.. \

Oilier 1 Ooail- -^,

,

Britain. \'^'^''"^' Foreign] vtiie.
^'""• atoek.

New Orleans...
Mobile
Charleston ....
Savannah
Galveston
Norfolk
New York
Other ports

3,054 2,733 None.
;

286 6,073
None. None. None. None. None.
None. None,

i
None. None. ' None.

None. None. None.
! 50 50

None. None. None. None. Nouo.
None. None.

;

None. ' None. None.
7,000 000 3,400 None.; 11,600
1,500 None.

1
None,

j

None.
|

1,500

4,085
113
09

1,016
211
449

85,526
7,002

Total 1889... 12,154 3,333 3,400 336 19,223 99,491

Total 1888...
Total 1887...

13,290 500 6,607 2,649 23,046
6,017 None. 1 3,350 1 989 i 10.950

1.58,745
147,581

The speculation in cotton for future delivery at this market
during the past week has b;en moderate but the general drift

of values has been upward. The week opened with a rise

here due to an advance in liiverpool. A sraall failure occas-

ioned by the recent appreciation of options had no effect on
the market. On Monday there was a further advance follow-

ing another rise in Liverjjool, while there was some buying for

foreign account which likewise exerted some influence in the

direction of higher prices. On Tuesday this market was ir-

regular in spite of a further advance in Liverpool, prices here

merely recovering an early decline. On Wednesday the

covering of shorts and the continuation of the up-

ward movement in Liverpool caused another rise

here. On Thursday, with sales in Liverpool of

14,000 bales at advancing prices, the market
was again higher with buyhig l)y local shorts and also for

European account, though part of the advance was lost before

the close owing to realizing and some selling on "stop orders."

Tliere were reiwrts of too much rain in Mississippi, but they liad

little or no effect. On Friday the speculation was within nar-
row limits, a small advance being due to a rise in Liverpool
and some covering of shorts as well as buying of new crop
options for foreign account. Cotton on the spot has been
moderately active and unchanged, closing quiet but firm with
middling uplands 11 5-16c.

The total sales for f(^rward delivery for the week are 162,500

bales. For immediate delivery the total sales foot up this week
8,9.55 bales, inchuling 4,611 for export, 4.841 for consumption,— for sj>eculation, and— in transit. Of the above— bales

were to anive. The following are the otKcial quotations for

each day of the past week—July 27 to August 2.

UPLANDS. Nat. iTIon Tae> Wed I Tb. I Frl.

Ordinary 'gib. 8''ia S^i» 8*,6 i 8^,« | 8»,g I Sa,,
Strict Ordinary 9 |9 19 io ,9 9
Good Ordinary 915, „[ 9:5,,; yi5,g 9i3,fli 9i6,g| 916|b
Strict Good Ordinary lOSs 110% |10% ilOSg loOs 11038
Low MidiUins lO's lO'g [lO's 10^, lO'g IO^b
Strict Low Middling ll's lllig ill% llHi 11% Ill's
Middliiii; II'ir 11°i« 11°i» 11"i9 ll'l« ll°i«
Good Middling lli'ie Ili3,elli3,„ 1113„ Ul5,„lll3,g
Strict Good Middling 121,6 l-'tn I'-'is 12i,, 121,9 :12i,s
MiddlingFair :12ia 112'-2 il2i2 1213 !12ia I12>3
Fair IS^s 13% Xi^ \3^ VS^ 13'a

GULF. I Sat, I nonTnek' Wed ' Th. 1 Frl.

Ordinary ^ lb. S'Sie
Strict Di-dinary ' Ok
Good Ordinary 10 'm
Strict Godil Ordinary 10^
LowMiddlins It's
Strict Low Middling 11%
Midillini; 1 1

'16

Good Miiiilliiig 12ii«
Strict Good Middling f-i'in
Middling Fair 1 125i
Fair 13%

81-'

914
lO-i

lOSs
im
11%

121,,
Tj
IIH
13%

IB

IS

8i',f
' 914
lO'iB
105^
Ills
11%
11 -IS
121,8
12-.,

«

1234
13%

8!i„
9'4

10',,
10=«
Ills
11%
ll'is
121,6
12^,g
12%
13%

813i,
9I4
lOl.g
lO'Vi

11%
11%
ll-,«
121,,
12-.,8

12%
13%

I
H'^Id
9 '4

101,,
100s
11%

.

11%
iisia
i'-i'i«

125,8
tl2%
13%

6T.\ISED.

Good Ordinary ¥ lb-

Strict Good Ordinary
Low Middling.

Sat. nion Tues Wed ' Tb. Frl.

8',e
I

87,g S'la
1
87,8 8I18 87,8

10 110 10 ,10 |lO ilO

Middling ilQlS,, Il0'3,«!l0t3i» 1013,> lOls,. 1013,b

MARKET AND SALES.

Tlie total sales and future deliveries each day during the

week are indicated in the following statement. For the con-

venience of the reader we also add a cfilumn which shows at a
glance how the market closed on same days.

SPOT M.VRKET
CLOSliU.

S.iLES OP SPOT AND TB.VNSIT. FCTURES.

Ex-
port.

1 Con- \ Spec-Tran-
sumj). ulWn sit.

I . \J/Hv
Total.

,
Sale*, tries.

Sat. . Qiiiit

&Din . (^iiiit

Tiie<i. .-Icady
Wed. Dull
Tluir. Firm
I'ri.. . Quiet and firm.

3,911
j

7CKJ

1,263
373:
298!
648

1,081
6811

3.174, 17.300
373 28,7<H)
0981 27,900
648 26,500

1,081 37,80O
6SI 24,300

rotal! i 4.611 4.344 8,P55, 162,5001

The dally itc-liverles given above are actually delivered the day

revioiis to that on which they are reported.
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T« 8AL« AXD PBICB OF FCTUEB are shown by the foUow-

lag oomprebenaive table:

DO

The Visible Supply of Cotton to-niRht, as made up by cable

and telegraph, is as follows. The Continental stocks, as well as

those for Great Britain and the afloat are this week's returns,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete

fi>,ajre8 for to-night (Aug. 3), we add the item of exports from
the United States, including in it the exports of Friday only.

1S89. 1888. 1887. 1886.

Stock at Liventool bales 64.VX)0 523,000 638,000 591,000
Stock at London 22,000 lfi,000 33,000 23,000

Total Groat Britain stock. 667,000 539.000 671,WK) 614,000
Stock at Hamhiug 2,000 5,000 4,400 2,300
Stock at Bn-nicn 30,200 38,000 38,500 38,000
Stock at AiUBtcrdam 10,000 8,000 31,000 23,000
Stock at Rotterdam 300 300 200 300
stock at Antwerp 15.000 600 1,100 J, 100
Slock at HaNTC S2,(XK) 128.000 211,000 130,000
stock at Marseilles 5.000 .3,000 2,000 7,000
Stock at Barcelona 01,000 55,000 39,000 58,000
Stock at (Jcuoa 6.000 7,000 5,000 16,000
Stock at Trieste 1,000 11,000 10,000 1 1,000

Total Continental stocks 213,500 235,900 342,100 292,700

.sil

'" ' '"- i"''". for September, 165.300; Scptem-
' ptcuiliri-Xovcuibcr. forNoveiuber

Dcccnilier, 1)80,400; September'
'^eiiteiubcr-February, tor Februarv'

; or March, ],!t44,80O; Scpteiiibcr-Aiiril
cr-May, tor May, 1,595,100, September-

,'.^^':!i''"''.V
'"<:l">'f«' in the above tal.lei'and shall coriUnne each

. k to Rive the averajfc price of futures each day for each month it
1..- found niidcrearli (fay followinn.thc abbreviation "Aver" TlTe
i.(,c for each mouth for the week is also given at bottom of table!

Tluh-
U><:.-

Ilts—Batiirday, lO-OOc; Monday
ic "• • —-paumiay, lO-OOc; Monday, 10-65c • TnAa<i«T.
0-70C.; Tiuraday, lOTOcTlriday, loVoS '^'

Tin i. .,,.,., ,,,^ exchangee have been made during the week:
Even 30<i .s>pf. for Dec.

I -02 nd. to exch lOOVnv fn. t>„„XM pd, t« oicU. -m Aug. for July,
|
-02 R! to tl^. 6w ji^' for Oct

882,500
09,000
29,000
9.000

118,714
8,770

8

794,900 1,013,100
78,000 150,000
48,000
14,000

181,791
22,787
1.387

48,000
27,000

158,537
20,794
5,802

906,700
133,000
58,000
3,000

199,425
44,363
3,743

Total European stocks.. ..

India cotton afloat for Europe.
A incr. cott'u aHoat for Europe

.

Etrypt, Brazil,Acallt for E'r'po
Stock in United States ports ..

Stock in U. 8. interior towns..
United States exports to-day.

Total ^dsible supply 1,106,992 1,U0,863 1,423,233 1,350,233

Of the above, the totals ofAmerican and other descriptions are as follows:

American—
397,000
121,000
29,000

118,714
8,770

balesLiverpool stock
Continental stocks.

.

American afloat for Europe. .

.

United States stock
United States interior stocks..
United States exports to-day.

Total American 674,492
£ast Indiati, ISruzU, die—

Liverpool stock 248,000
Londonstock 22,000
Continental stocks 94,500
India afloat for Europe 59,000
Egypt, Brazil, &c., afloat 9,000

370,000
140,000
48,000

181,791
22,787
1,387

376,000
192,000
48,000

158,537
20,794
5,802

423,000
196,000
58,000

199,425
44,363
3,745

763,965 801,133 924,533

153.000
16,000

115,900
78,000
14,000

262,000
33,000

150,100
150,000
27,000

108,000
23,000
96,700

135,000
3,000

Total East India, &c 432,500 376,900 622,100 425,700
Total American 074,492 763,965 801.133 924,533

Total visible supply 1,106,992 1,140,8651,423,233 1,350,233
Price Mid. Upl., Liverpool.... O'-td. 5»i^d. 5>2d. 5i4d.

Price Mid. Upl., New York.... llSi.c. lOi^uC. 10c. 9>>ue.

I^" The imports into Continental ports this week have been
14,000 bales.

The above figures indicate a decrease in the cotton in sight

to-night of 33,873 bales as compared witli the same date
of 1888, a decrease of 316,341 bales as comijared with the
corresponding date of 1887 and a decrease of 243,241 bales as
compared with 1886.

At the Interior Towns the movement—that is the receipts

for the week, and since September 1, the shipments for the
week, and the stocks to-mght, and the same items for the
corresponding period of 1887-88—is set out in detail in the
oUowing statement.
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* The figures lor Louisville in UotU years are " ueU"
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The alx>ve totals show that the old interior stock.s have
decreased during the week 498 bales, and are totiiglit 11,017

bales less than at the same period last year. The recei|>ts at

the same towns have been 4,460 bales less than the same
week last year, and since Sept. 1 the receipts at all the towns
are 50,777 bales more than for the same time in 1887-88.

Quotations for MrooLiNO Cotto.v at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the paat week:

Week etidino CL09IN0 QUOTATIONS FOB MIDDLING COTTON ON-
Auffvsl 2.

Satur. Uon. Tiiet. Wednes. Tkurt. FH.

Galveston... 11 11 11 11 11 11
New Orlcuns 11 11 11 11 11 11
Mobllp 103t 10% 10% 10% 10% 10^1
Savaiinivli ... 106s lOSg JO'S IOIr 1059 10»8
Charleston.

.

lO's 107a 1078 1078 10'8 lO'a
WilnilnKton. U'4 11 '4 11»4 11 -4 UI4 11'4
Norfolk. 11 11 11 u 11 11
Boston n3ea<a lises-"! ll39a>« iisgaia lissaia 113m«13
BaUimore. .. 113s 1138 1139 1139 1138 11 Js

Philadelphia nia im 11>3 iiij) Hh 1112
Angusta .... 10'8«'ll lO'e®!! 1079®11 1078*11 1078*11 lOT, ill
Memphis ... 10«4 10% 10% 10% 10% 10a,

St. Louia 1011,g lOU.g 10% 10% 10% 1034
Cincinnati .

.

11 11 11 11 • 11 11
Louisville. .

.

11% 1138 1138 1138 1138 113h

Receipts From the Plantations.—The following table
indicates the actual movement each week from the plantations.
Tlie figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week BeceiptM at the PorU. St'k at Interior Towtu. Rec'pU from Plunfm

1887.

3,598

1,261

8.471

3,296

8,581

],4t9

1888. 1889. 1887. 1888.
1
18t9.

53.054 18.449

45,990 18.05B

S7,667{ 12,883

31,470] 10,858

28,163 9,657

aS.SSil 9.158

1887. 1888. 1889.

J'ne28
July 5

•• 18
" 19
•• 26 . .

Aug. a

I5,02'l

6,<li

7,081

10,062

8,033

6,384

l.Sfll

2,477

2,130

1.95i

1,710

911

41,902

38,253

33,848

29.188

27,937

26,018

848

103

1,330

2,599

8,865

4,72H

1,906

Hi

124

612

412

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1888, are 5,501,804 bales; in

1887-88 were 5,497,451 bales; in 1886-87 were 5,184,136 bales.
2.—That, although the receipts at the outports the past week

were 911 bales, the actual movement from plantations was
only 412 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 1,906 bales and for 1887 they were

bales.

Amount of Cotton in Sight Auo. S.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Aug. 1, and also the
takings by Southern spinnere to the same date, so as to give
substantially the amount of cottf)n now in sight.

1888-89.
;

1887-88. 1886-87. 1885-80.

Beceiptsat thei)ort3 to Auk. 2. 5,508,021 5,497,596 5,206,178 5,306,296
Interior stocks on Aug. 2 in

|

i

excess of September 1 ' *6,217, *145 '22,042 33,937

Tot. receipts from plantat'na 5,.501,804 5,497,451 5,184,136'5,340,253
Net overland to August 1 i 891,216 97m,691 788,8801 821,KU
BoutheruconsumpfntoAug. l! 476,000, 435,000 391,000 308,000

Total in sight August 2 16,869,020 6,911,145 6,364,016 6,469,387

Northern spinners' takings to I

i
| j

August 2... 1.710,012 1,740,888 1,610,022 1,741,007
* Decrease from September 1.

Weather Reports by Telegraph.—Telegraphic advices to
us to-night indicate that while in the main the weather con-
ditions have been favorable and the crop is developing well, in
some portions of Texas rain is beginning to be needed.

Galveston, Texas.—We have had dry weather all the week.
Receipts include two bales of new cotton, making four thus
far. The thermometer has averaged 84, the highest being 90
and the lowest 78. During the month of July the rainfall
reached seventy-five hundredths of an inch.

Palestine, Texas.—Crops are veiy promising. There has
been one shower duiing the week, to the extent of eighteen
hundredths of an inch. The thermometer has averaged 86,
ranghig from 74 to 98. Rainfall for the month of July fifty

hundi-edths of an inch.
Huntsville, Texas.—No rain all the week. Crops are good

but need moisture. The thermometer has ranged from 74 to
100, averaging 87. July rainfall three inches and twenty-one
hundretltliH,

Dallas, Te.vas.—We have had one splendid shower during
the week, the rainfall reaching one inch. Cotton promises
magnificently in all North Texas, but in the remainder of the
State it needs rain. Average thermometer 85, highest 100 and
lowest 74. Rainfall for July five inches and fifty hundredths.
San Antonio, Texas.—R^dn is needed. The thermometer

has averaged 84, the highest being 98 and the lowest 70. Dur-
ing July the rainfall reached three inches and five himdredths.

Liiling, Texas.—The crop is good, but, strange to say, is

needing rain. The thermometer has averaged 86, ranging
from 72 to 100. The rainfall during the month of July reached
one inch and twenty-two hundredths.

Columbia, Texas.—Cropa are good, but would be benefitted
by a shower. The thermometer has ranged from 74 to 96, aver-

aging 85. During the month of July the rainfall reached three
inclies and thirty-six hunilredths.

Cuero, Texas.—Cotton looks splendid, but would be better
with a good rain. Average thermometer HI, higlu-flt 100 and
lowest 74. Durinfj the mouth of July the rainfall reached two
hundredths of an mch.
Brenham, Texas.—Cotton is ^ood but needs rain. The ther-

mometer has averatced 89, the highest being 101 and the lowest
76. July rainfall sixty-three hundrodthfi of an inch.

Belton, Texas.—We have had dry weather all the week and
most sections need rain badly. Tne thermometer haa ranged
from 78 to 103, averaging 88. July rainfall sixty hundredths
of an inch.

Weatlierford, Texas.—There has been one splendid shower,
the rainfall reaching one inch and fifty hundredths. Crops
are just as good as possible, though the weather is very hot.

Average thermometer 82, highest 100, lowest 64. During the
month of July the rainfall reached three inches.

New Orleans. Loni.tiana.—We have had rain on four days
of the week, the rainfall reaching ninety-four hundredths of
an inch. Tlie thermometer has averaged 83.

Shreveport, Louisiana.—The week's rainfall has been
twenty-five hundredtlis of an inch. The thermometer has
averaged 81 , the highest being 96 and the lowest 70.

Columbus, Mis.^i.ssipi>i.—There has been rain on two days of
the week, the rainfall reaching sixty-six hundredtlis of an
inch. The thermometer has averaged 76, ranging from 60 to
92. Tlie rainfall during the month of July reached three
inches and ninety five hundredths on thirteen da3's.

Leland, ML^sissippi.—We have had rain on three days of the
week, the precipitation reaching one inch and tliirty hun-
dredths. The thermometer has ranged from 65 to 93, averag-
ing 78.

Greenville, Mi.viissippi.—Rainfall for the week two inches
and eight hundredtlis. Average thermometer 80, highest 91,
lowest 68.

Vicksburg, Mississippi.—It has rained on three days of the
week, the rainfall reaching one inch and twenty hundredths.
The thermometer has ranged from 70 to 97,averaging 82. During
the month of July the rainfall reached four incnes and ninety
hundredtlis.

Little Rock. ^rA-ansas.—Telegram not recelve<l.

Helena, Arkansat.—It has rained heavily on one day of the
week, and lightly on two days, the rainfall reaching two
inches and fifty hundredths. There are indications of more
rain. July rainfall four inches and tliree hundredths, on thir-

teen days.
Memphis, Tennessee.—Some lands are still foul with grass

and weeds, but in general crop prospects are improving.
Rain has fallen on three days of tlie week, to the extent of one
inch and fift.v-eight hundredths. The thermometer has
ranged from 64 to 92, averaging 78. During the month of
July the rainfall reached four inches and seventy-seven hun-
dredths on nineteen days. The thermometer' averaged 80'5,

and ranged from 64 to 94.

Nashville, Tennessee.—We have had rain on two days of the
week, the rainfall reaching sixty hundiedths of an inch. The
thermometer has averaged 73, ranging from 61 to 89.

Mobile. Alabama.—It has rained severely on two days and
has been showery on three days of the week, the rainfall

reaching two inches and sixty-six hundredths. The crop is ex-
cellent. Average thermometer 80. highest 90 and lowest 70.

Rainfall for July nine inches and fifty-nine hundredths.
Montgomery. Alabama.— It has rained on three days of the

week, the rair fall reaching one inch and forty-one hundredths.
The thermometer has averaged 80, the highest lieing 94 and the
lowest 66. During the month of July the rainfall reached five

inches and seventy hundredths.
Selma, Alabama.—There has been rain on two days of the

week to the extent of twenty-two hundredtlis of an inch. Crop
prospects are good. The thermometer has averaged 78, rano;-

mg from 72 to 86.

Auburn, Alabama.—Telegram not received.

Madi.<son, Horida.—We have had rain on three days of the
week, the rainfall reaching two inches and eighty-three hun-
dredths. Average thermometer 82, highest 88 and lowest 68.

Columbus, Oeorgia.—We have had rain on four days of the
week, to the extent of three inches and fifty-one hundredths.
Thermometer has averaged 79, the highest being 86 and the
lowest 72.

Savannah, Oeorgia.—Inhere has been rain on four days of

the week, but the weather is now pleasant. The rainfall

reached seventy-nine hundredths of an mch. The thermometer
has averaged 80, ranging from 72 to 90.

Augusta, Georgia.—We have had good general rains every-

day of the week. The rainfall reached two inches and eighty-

seven hundredths. Tliroughout this section reports from the

crop continue good. Tlie thermometer has ranged from 70 to

95, averaging 80. During the month of July the rainfall

reached ten inches and ten hundredtlis.

Charleston, South Carolina.—It has rained on three days of

the week, the rainfall reaching four inch- s and seventy-four

hundredths. The thermometer has averaged 81, ranging from
78 to 90.

Stateburg, South Carolina.—Ttnin has fallen on every day
this week, and it is still showery. The rainfall reachetl three

inches and sixty hundredths. The thermometer has ranged
from 71 to 89, averaging 76.

Wilson, North Carolina.—We have hatl rain each day of

the week, and the rainfall has been two inches and sixty-five •

hundredths. Average thermometer 81 , highest 90 and lowest 76,
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~ ,^ . ii..-^.. .»>««in(>nt we have also received by teleeraph,

JTi.S'r^i^ttf rive, at the points nameS at 3

oVU^k Augurt 1, 1889. and August i, xm.

Uitg. 1/89. AwSj^

Abof-r lo»-w»t«r mark
Above low-water mark
Above low-water man.
.Alwve low-water mar*
Above low-water mark

and ->
.

"
the wok .iiiil

NT FROM ALL PORTS.-The receipts

, .it Bombay have been as follows tor

..r, liiint.'iuK the (inures down to August 1.

«i,n la:. ni-TO AM. smiuKSTS roB rocR year».

mi,„f....>..._;^^. _SMo«en:,tlnttJan.l. I Seeelplf^

Jmr Ortai
Britn „,„,_ tWo'. BiUnin lunt. Total.

ThU
j

Wetk.
Knee
Jan. 1.

T(h7i 1.-.,-.IV>n f'-20.(H)0 1,17.S.000 6,000 |.67^,000
•

, ., - M,Ml HOG.OOO a,000 1.2H5,000
.10 l,(K)4,000 3,000 i.4:!J.ooi;

~,„i.) h:ii>.ooo 8.000 i,:i38.0"0

CalriitU -
IfOlO
18t*8

MmIipm-

IWWl
All otbers-

1S>1»

1888

Total aU-
1889
1888

Shipments for (*« veek.

ertal
1

Britttii).

Conti-
nent.

Total.

SkijnnenU eliue January 1.

B°ruSin.
Oonllne,U.\ Total.

3,000
1,000

1.000
1,000

4,000
2,000

3,000
1,000

1,000
1,000

33,000
28,000

18,000
9,000

33.000
28,000

43,000
63,000

2,000
4,000

21,000
14,000

76,00 1

91,000

20,000
13,000

54.000
42,000

4,000
2,000

84,000
65,000

66,000 150,000
81,000 146,000

EXFOKTS TO EUROPE FROM ALL IKDIA.

SAtpmentt
to all Europe

from—

1889. 1888. 1887.

Thie Sinre
Jan. 1.

ThU
tceek.

Since
Jan. 1.

Thie
rctek.

Since
Jan. 1.

Boiuhiv 0,0001,175.000 10,000 806.000 fi.OOO 1,004,000

AllolUerporto.; 4,000; 130,000 2,000 146,000 lO.OOf) 291,000

Total 10,0<K> l,325,OOt> 12,000 952,000 10,000 l,-295,000

Alexandria Receipts and Shipments.—Through arrange-

ments we have made with Jlessrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following

are the receipts and shipments for tlie past week and for the

coiTes|)onding week of the previous two years.

Slexandria, EflVPU
Julti 31. 1888-99. 1887-88. 1886-87.

BcceiutA (cantars*)—

i

This week.... 1,000
Blnce Sept. 1.1 2,706,000 2.899,000 2,916,000

ThU
I

Since
week, Si!pf. 1.

Export* (baleii)—
To Liverjiofll.. ..

To Contiuent

J.
•A.

1,000227,000
:13S,000

.1 1,000:385,000

This
I

Since
,

This Since
week. \Sepl. 1. w<ek. Sept. 1,

1,000 2 47,000'
I 4,000 263,000

2\k10 1.5!>,000 : 1,000|151,000

3,000 406,000li 5,00o!414,000
- potiuds.

Manche-ster Market.—Our reiwrt received by cable to-night
from Jianchester states that the market is dull for both yarns
and shirtings. Miinufacturers are generally complaining.
We give the prices for to-day below, and leave those for
previous weeks of this and last year for comparison:

1889. 18S8.

32* Cop. 8>4 lb: „„_ „.. ..„

Tuitt. SMrtixi/s. UpU,, Xwiat
Um. 32* Cop.

Jlll.V
" 1.
• 1!'

Auk '-

d.

8 '4 Ibn.

Sfni'tinys.

s. a. «. d. d. d. d. Is. d. s. d.
5 11 «? O 61)8 7=8 ®S:<s '5 9 ®7 1Ml «7

I O's "Sg aSU 5 7 ®7Ml «7 O
I
6^18 758 ».S>4 5 7 ^7

"> 11 S7 I

«i8 758 WSJ* 5 7 97
r>ll 9,7

1 6% .759 ®8i4 5 7 97
5 11 «7 O I 6'4 1758 •aS'* 5 7 97

JiTE Butts. Baooing. &c.—There is a good demand forpmny bagging and the market is fairly busy with sellers ask-
ing a shade higher figures at 8'.<talOJ;c., as to quality The
inquiry for jute butt^ is rather light, and only small lots are re-
pfjrted sold at 1 -70® l^Ji'c. for paijer grades and 3(a2i<c, for bae-
ging qualities. ^

..
FaI;I-„R'^*:R Mill Dividends.—The Julv dividend record of

Uie Fall River cotton mills is a very satisfactory one Tlieamoui 'tedmngedfromli^to6i)ercenton the capi-"""^ total amount paid reachmg $421,270 or ann>— ....|)ercent on the aggregate capital. Thirteen
lit a heavier distribution than in tlie correspondine-
\>m. twelve show no change, and four (the Border
igaiusett, biiKamoro and- Stalford) reconl some loss
•
'"'"T'Tr' ^'l''f.">'^ f'*"ing off by the Border City'and Stalford is ascribable to the fact that these

'111 ,1 i. , are erecting new mills. Tlie net gain
i'11'..i'.a with last IS |3a,o70, or O'lT per cei

tills year as

suits for this year are compiled from statistics furnished by-

Messrs. G. M. Haffards & Co., bankers and brokers.

Corporation. Capital.
DtviOenda, 1889. DMdmils. 1888. Increase

P. C. A inount. P. C. Amouni. Decrease

BHrnard Manuffc'g Co ..

liiirderniy Manurac'K Co.
liniirne Ml Is

I hace Mills
Couanittut Mills ^....

(•re»rent vllils

Davol Mills

••iSO.OOO
1,000 000
400.00(1
SoO.OOO
14O.0OO
S'JO.OOO
SOO.OOO
IHO.OOO
680,000
900.000
400.000

1.000.000
400.000
750.000
WKi.OOO
2.«8.000
400,''00
000.0. 10

smi.iioo
07,''.li00

200.(100
900.000
400.000
550.000
SSO.IXW
800.000
5011.000
750.000
750,000

«1B.383,000

4
2

2
3

i«
t)

2

r
2
2

¥

4h
2-5-

M.S60
20.000
18.0110
lo.OOo
l.f-Ou

6.000
0,00(1

5.400
20,S00
18.000
24,000
15,000
12.000
15.010
20,000
4.8!i0

8,000
18,000
1H,00U
18,500
8.200

22,600
18.000
11,000
8,lio0

18,000
IS.SCO
87,500
!l!<,75i..

2
•3

4
2

1^

«

l«
" 2W

3
2
2

J«
4

V*
3
2
5
3

*fl.600
24.000

.18.000
10,000
1.800
5,000

"i.m
14.500
18.000
24.000
15.000
8.(00

11.250
16,000

" id.ooo
18.000
18.000
13.500
3,900

27.00(1
18,0(10

8,250
5,S00

24.000
10.000
37,500
22,500

-fl.BEO
-4,000

+'6,006

K 11 Klver ManufaoV
Hint Mills
Clohe Yarn Mills
(imnt'o MtHs

+'5,S(S'6

Kiiii! Philip Mills
Laurel LH)(eMii:s
Mfclmiiics' .Mills
.Merchants' .Munufac'g Co.
Metacomet Manulac'g Co.

43,7cC»
-f4,000
-h4,S20
-2,000

Ohborn Mills
I'Dcapset Alanufac'g Co
liictiaid Uc.nlen M fitCo.
Itotieson vllils

i^aeamure Manufac'gCc.
+1,366
-4.500
+ 2.000
+ 2,750

Slade Mills 4 2.750
—t-.dOO

+2,800
Union Colt on M'fVCo
Wampan.aK Mills +ii.25i>

Totals $421,870 2-41 $387.700'+|33.5VO

Capital, $800,000.

Domestic Exports of Cotton Manufactcres.—Through
the courtesy of Mr. W. F. Switzler, Cliief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for June, and for
fiscal year ended June 30, 1889, with like figures for the
corresponding periods of the previous year, and give them,
below:

QuantUiesof Manufactures of Cot- Month endtno June SO.

ton (colored ami uncoiored)
exported v,~ 1889. 1888.

<3reat Britain and Ireland yards
other countries in Europe— "
British North America '

.Mexico
Central American Slates and
British Uonauras '

West Indies
Argentine Kepublio
BrMll '

Unaed StHtes of Oilombia...
Other countries in S. America
China '

other countries in Asia and
Oceanica

Africa
Other oonntries '

Total yards of above..

Total values of above.

Value peryard

Falues of other Manufactures of
Cotton exported to^

GIreat Britain and Ireland
Germany
France
Other countries In Europe
British North America
Mexico —
Central American States & British
Hoodurax

West Indies
United States of Colombia
Other countries in So. America
Asia and Oceanica
Africa
Other countries

Total value of other manufac
tures of

Aggregate value of all cotton goods

$746.84

1

226.140
43.S4t

691,643

776,2(7
810,541
356,800
625.11071
145.Wl:i

].5rM,ll',7

630,000

3fl»,4'5
1,(19,783
BSli.SdO

$471,864
60.047
5'.51ii

l,0i2,5-9

t6-'5,i4ii

$0727

$
S5.460
1.190

13.59a
*7.14l
2(1,812

4,82'

8,996
1,794!

17,To7|
29.315

9.i2

2.77'

326.
!>23,

525,
H:ln.

271.
2.0-.I.

S,23»,

918.
51.

817,

12 mo>.endtnt June 30i

1889.

,.153

,3191

'87-3

,7.0

,529

.1

$8,984,988
2,470.532
997,542

0,581,274

8,058.388
11.194.3v0
4.114.617
6.«;2.»13
S. 138,829

l«,0n4,f'8J
24,106,229

$9,3. 5,397
3,345,497
l,:i9,0oO

le,(j«iJ,775

6.90R.70&
in. 136.842^
5.8n.8.47»

7.184.374
4.8SrS.5t-5.

25.772.52!*
49.430,010.

7.467,837 ln.393,570-
4.8-^5.050 7.3B7.6I1
6,82»,8iS

118,453,101

167,049

792,28(

$i5),.53;

$0t97

*
I

21,100
8931
5-54

3,4811
19,184
13,1^7

5.784
7.8ci3

ll.ii49

l.i.02-
19.(i5ol

938
2.170

120.39?

874.932,

18,48^.774

$•0714

$
426.033
21.550
19.178
53.804

31:7.595
218,293

S^.SIO
1:9 539
60.43 <

107.138
ij3.1,308

9,533
22.724

1,749.656

10,212.430

6.443.151

tll.333.S39.

$-06€8-

$
463.8-1}.

19.481
7,63a

32.3S3.
349.902:
114,533

68.987
81.67<S^
88.134
87.VS9-

27».e21
10.502:
51.304

1,677,630

13,013,189-

Memphis District Cotton Repokt,—We have received by
telegraph Messrs. Porter & Macrae's cotton report for the
Memphis district for the month of July, as follows:

Out of si.x bimdicil .and seventy-nine replies, two hnnrtred and ninety-
three state that the weather has been favoraMe and tliree huudi'Kraud
eighty-six uufayorable. In reply to the question " l.s the plant formioK
and boUiug well." one hundred and seventy say no, two huudrtd and
tiity-one yes. ai;d two bundled and llfty-eight fuiily well. Sbeddiug.
blight or rust are reported by three biindi" d and twcu.y one C3i*res-

pondcnts. According 10 Hve hundred and tbirty-eiKlit rei lies damage-
has resulted from wet weailior. The condition eoiupated with last year
is stated by eighty-nine to be Ijetter, eiglity-two the same, and lour
hundred and ninety-eiKbt not so good. The average date of commence-
ment of pieking is put at September 18, against September 9 in 18S8.-
Favorable conditions in August will improve pro.spects very much.

East Intjia Crop.—The following is from the Bombay
Company's Cotton Report, dated June 25:

Since 11th ol .Tune, the dale of our last report, the business has been
chielly coiilined to the local mills, who are reported to have bonght
1:6,000 bales during the last fortuliht. Kxporters' puichases have been
only trilling. The stocks in sellers' hands have now been taken, and
compare as follows with last year

:

1889. 1888.
Oomra and Oomra description 67,000 85,000
Dholleruhs 28,000 35,000
Bengals 8,000 15,000
Su..drie8 24,000 30,000-

Total 127,000 165,000

A good proportion of these stocks consists of inferior finalities.

Considering the unusually large (juantlty which the mills still refiuire,

the balance available for exiiort between no^w and the arrival ol the-
new crop, will be unusually small this year. Although about nine
inches of rain had fallen in Bumbay, it cannot be said that the rains set
in in earnest until a few days ago. The course of the monsoon, whicli
was near Bombay early in the month, was checked by a cyclone, and
did not burst in the usual manner. Last night and to-day very heavy
rain has fallen which looks like continuinc. Slight rain has also fallea
over nearly all the cotton districts. Receipts are large for the time of
J ear, and consist to a large e.iteut of Dhollerahs, which have nearly all
been taken up for local consuiniitiou.
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Shippino News.—The exports of cotton from the United
States the past week, as per latent mail returns, have reached
13,343 bales. Sofaras the Southern ports are concerned, these
ar« the same exports reported by telegraph and publi-jhed in

the Chkoniclb latt Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total baltt.

New York—To Liverpool, i)er steamers Adriatic, 525

—

Aiiriiuia, 1.202....Cityor Beiliu, 1,892—City ot Kome,
1,722... Laiilace, 491... Wyoming, 1,055 6,S97

To Havre, tier steamer LaNormnudle, 826 826
To Breineif, per sloamcrs Kriis, 321 .. Liihu, 309 62(1
To Antwerp, per Hli-aiu«r l)e UiiylCT, 2O0 200

New Otti.EA.Ns—To Llvorpool. per sreaiuors Ainericau, 1,226....
Plato. l,OU0....SlateBmiin. 2.110 4.336

BOSTOS—To Liverpool, per steamer Palestine, 245 245
To St. John, pel- steamer Cumberluutl. 123 123

Total 13.243

The particulars of these shipments, arranged in our usual
form, are as follows:

Liverpool. Havre. Bremen. Antwerp. St. John. Total.

New York 6,887 826 626 200 6,53!)

New Orleans.... 4.33(! 4,336
Boston 245 123 308

Total 11.468 826 620 200 123 13.243

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest da'es:

New Oelkans—To Liverpool—July 27—Steamer Author. 772.
Boston—To Liverpool—July 20-8teaiuerCepbalonl;i. ...July 29—

Steamer L.wu. ... July 30—Steamer Voiietlan. .

To Yarmouili—July 20—Steamer Dominion. 100.
To St. John, N. 15.-July 29—Steamer Cumberland. 100.

Cotton freights the past week have been as follows:

Salur.

Ll 7erpool. steam d.

DovlaGl'sg'w.rf.

Havre, steam e.

Do sail c.

Bremen, steam . c.

Do vlaLeltb.r/.

Hamburg, steam.

c

Do via London.rf.

Atnst'd'm, steam .e.

Do via Loudon, et.

K9val, steam d.

Do sail d.

Buoelona.steam d.

Genoa, steam .. .d.

Trieste, steam. ..d.

Antwerp, steam d.

'31

40*

1564 1* ^4

.... (

H2

I

Man. Tttet. Wedne*. Thur$.

-'32 Hi *33 H2

% ^ 38 38

716 'id 'is 'is

3S 3s 38 38

40* 40* 40* 40*

«fl4»'4 1564®«4 1644314 1664-,* I4

m.

I

l4aBjj

>4

63a

°32

I

i4a5,g

^4

14-316,6

H
*33

^32

1435,6

H
932

532

lOf4^.14

l4®5iu
"4

* Per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c. at that port.

Jtily 12. July 19.

fia'.e.s of the week bales
Of which exporters took....
Of which speculators took. .

.

Sal '3 American
Actual export
I'orwarded
Total stock—Estimated
Of which American—Estlm*d

Total imiKinof tlie week......
01 which American
uoant sHoat
Ot which American

64,000i
3.000
5.000

46,000
11,000!
59,000

730,000
473,000
lO.OOOl
8,000,

57,000
I4.OO0I

40,000
1,000
3,000

29,000
7,CO0

45,000
703,000
453,000
25,000
17,000
64,000
23.000

July 26.

44,000
3,000
3,000

33,000
6.000

42.000
663,000
423,000
15,000
13,000
54,000
13.000

iUff. 2.

59,000
9,000
0.000

3 s.000
0.000

43.000
615.000
397.000
31.000
7.000

50.000
19.000

The tone ot the Liverpool market for spots and futures each
day of the week ending Aug. 2, and the daily closing prices
of spot cotton, have been as tollows:

Spot. Saturday ' Monday. Tuetday. Wednet. Thurtd'y. Friday.

Market. }

12:301'. 11.5

Mld.Upl'ds.

Sales
Spec. & exp.

1
Fair

Harden'^.
! busmess
j

doioK.

6ie 63i,

8,000 10,000
1,000

1 1,000

Qalet and
arm.

63i6

8.000
1.500

Fully
malnfned

63l8

10.000
1,500

Good
demand.

6I4

14,000
4,000

Sie*d5 but
quieter.

6^

7,000
1,500

Future!.

Market, }

2:30 P.M.
5

Market, )

4 p.m.
5

Steady.

Finn.

Steady.

Vary
steady.

1

1 Steady at
Steady. : 1-A4ad.

Vance.

Quiet but Bt«..i.
steady.

I

Steady.

•Steady at

partially
1-64 adv.

Quiet.

steady ai
partially
1-Oiadv.

Very
steady.

The opening, highest, lowest and clo.sing prices ot futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Low Middling clause, unless otherwise stated

.

8al., July !ir. Mob., July ii9. Taes., July 30.

Open^ aigh\Lov). OlM. Open Higk Low.

A. d.

Clot. Oven aiQh tow.

d.

a<u

d. d.
1 d. (L d. d. <l. iL (t.

July., B05 6 05
!

05 605 6 07 6 08 6 07 808 6 09 6W 8 09 609
July-Aug..

.

6 US 6 05 6 05 6 05 6 06 6 07 6 06 8 07 608 809 808 60S
August 6 05 8 06 6 05 6 06 6 07 8 07 6 07 6 07 ana 609 6 0S 6 08
AoK.-Sept.

.

8 05 6 03 608 60S 6 05 6 08 ' 8 05 8 06 6 07 6 07 8 08 8 00
September

.

K05 6 05 6 05 605 6 06 6 06 8 08 608 6 07 8 07 806 8 08
Bept.-Oct... 5 4» Sis' 5 48 5 48 5 49 5 00 5 49 650 5 1)0 5 50 5 40 51M
Oot.-NoT... B3S 5 SS

1

5 38 5 38 5 39 5 40 5 39 8 40 5 40 5 40 6 89 5 89
Nov.. Dec... S34 5 84

,
S 34 534 634 8 35 8 34 535 5 35 BS5 534 6 34

Pec-Jan... fi3!j 9 34
1

5 33 534 634 5 3i 5 34 5 31 8 31 534 5 33 6 33

August...
AUii.-Sept.

September
Bept.-oct

.

Oct .-Nov.

.

Nov.-Dcc
Dee-Jan..
Jan.-Feb...

Feb.'Mareli

W«dnee.,Jalr 31. Tliare..Aa(. 1

Open'Hlvk Low. dlM.

I

d.

8 10

608
6(8
850
5 40

536
634
584
8 31

d.

6 10

606
600
5 51

6 40

685
684
531
534

d.

610
«C8
8 08

680
889
8 84

8 34

5 84

834

{Op<n Bi4k LMt. Clot.

d.
;

d.

6 10,|«11
8 08 ,8 10

609
6 61

6 39

685
584
584
8 31

• 10

6 81

6 40

6 38

6 88

635
635

d.

6 11

• 10

810
663
6 40

63S
686
6 38

6 85

d.

• 0»

• OS
• 08

680
6 89

686
684
6 34

534

d.

• 10

• 09

SOU
6 81

6 39

636
684
684
684

FrI., Am. 11.

d.

8 10

• 0»

• 0»

8 51

6 40

6 36

B84
684
834

d.

• II

• to

810
3 51

6 to

8 85

689
639
636

Opmt Btgh Um. OIm,

• 11

• 10

• 10

9 61
640
683
gas
589
98S

d.

• 10

• 09

• oe
6 51

640
638
684
984
934

BREADSTUFF S.
FKiUAr, p. M., August 3, 1880.

Flour, owing to a decline in wheat, has been more or lesa
depressed with the transaclions as a rule within small limits.

On Tuesday there was a better export trade for British ac>
count, the sales exceeding 8,000 sacks at steady prices, though
most Western winter trade brands and epring wheat descrip-
tions were rather depressed, despite thesmall receipts. Since
then the market has generally been quiet with new flour the
beet sustained, though complaint is made that some of the
new winter flour arriving is weak and soft. New Southera
Hour has been more generally satisfactory. To day the
market was more active and the higher grades firm though
medium and low grades were rather easier.

Wheat has been declining, with less activity in the specu-
lation. On Monday a decline in foreign markets and some
selling for foreign account, as well as an unexpectedly email
dtcrease in the visible supply, caused a decline here, to
which favorable weather in England and thii country also
contributed. On Weinesdiy there was a batter export de-
mand, and this, together with wet weather at the West, in-

terrupting threshing and delaying the crop movement, caused
a sliglit advance, which was lost later owing to realizing and
deliveries on July contracts. On Thuretlay prices were
higher owing to a decrease of 700,000 bushels (counting both
wheat and flour) In the stock at Liverp3ol during July, which
made it 1,700,000 bushels less than a year ago. To day there
was a slight decline, with a larger business for export at the
lower prices.

DAILY OLOSraO PKIOES OP HO. 2 RED WINTER WHEAT.
Sal. lion.
8638 85i>8

85»8 85
85%
86%
87%
SS's

9314 Si's

Corn has advanced owing to small receipts here and at the
West and a good export demand, factors which made this

cereal more independent than usual of the wheat market.
To-day, however, prices declined owing to larger leceipts at

the West, favorable crop reports and a falling oflf in the ex-
port trade.

DAII.T CL08Q>'0 PRICES OF NO. 2 mXED CORK.
Sat. Hon. TueM, Wed. Thuri.

AURUst delivery c. 43'-2 4378 44 44 44 '4

geptemlierdellvery o. 4353 43^8 44is 4i^ 44>a
October delivery c. 44i8 4414 J 44ia 44% 44>a

AuRitst delivery c.
September delivery c.
OctobiT delivery c.
November delivery c.
December di livery c.
January delivery 0.
May, 1890, nelivery 0.

86%
87i«

88 >9

uet. Wed. rA«r». FH.
8.='»8 85 14 85 >« 85 "4

85 85 85 14 84%
85% 85 Ss 88 85'«
8678 80% 87>s 86<>s
8778 87% 88 >8 8708
89 88 '8 ,. 88%
9219 92% 92% 92>3

FH.
43%
44
44%

DAILY CLOSINO PRICES OF HO. 2 MIXED OATS.

August delivery c.
September delivery c.

October delivery c.

November delivery c.
May aellverj _..o.

Sat.
28
27%
2778

31)%

Mon.
27^4
27%
2778
28I4
305-2

Titet.

28
27%
2778
28%
30%

Wed.
2778
271m
27%
28^4
sola

IKnrt,
27%
27%
27%
2SI4
sola

Fri,
27>a
27 >«

27%
277,
30 1«

for
the

\Vinter8hlpp't;extr,is.
Winter XXiiud XXX. 3 85a
Patents 4 00»
Southern supers...... 2 50<}

Oats have not changed materially. Latterly prices

options have been rather easier, while white on
spot have been strong, owing to scarcity. The receipts have
been small owing mainly to the rainy weather at the West,
which has impeded the movement of the old crop and re-

tarded the harvesting of the new. To day prices were easier

for mixed, owing to increasing receipts and a greater pressure

to sell, though white were firm, still being scarce.

The following are the closing quotations :

FLOOR
Fine ^ l)bl. $2 00a$2 65 Southern com.extras. $3 109 3 75
Superfine 2 108 2 95 Soutliern bakers' and
Spring wheat extr.i8. 2 703 3 35

|
family brand.'! 4 00® 5 25

.Miuu.cieiiraudstni't. 3 60« 5 20 iKye tlour, superflue.. 2 753 3 00
3:0«3 75| Fine 2 25*2 50

4 75 |Corume.al—
6 20 Western, &o 2 609 2 70
2 85 1 Brandywlne 2 75»— —

GRAIN,
c. Corn

—

0. o.

90 1 Western wlilte 60 « —
— Eye—
87% Western ^ bu. 52 » 53
86 State and Jersey .. 53 "a • 64.

93 Oat^-.MLxed 23 • 29
441a' White 34 « 40
441a No. 2 mixed 27%» 2«
45 ' No. 2 white 35 » 35ia

Rye has been quiet but firm. The scarcity of ocean freight

room has tended to check export business. The supply,

moreover, is only malerate. , li.
The move nent of breads'uffs to market is indicated in the

statement below, prepared bv us from the figures of the New
York Produce Excbaiige. We first give the receipts at \\ est-

ern lake and river ports, arranged so as to present the com-
parative movement for the week ending July 27, 1889, and
since August 1, for each of the last three years:

e.

80
Wheatr-
Spring, per bush..
Spring No. 2 — -
Red winter No. 2 .. 87iaa'
Bed wmter 72 «
White 85 »

Corn— Weat'n mixed. 44148
WcBl'n nd.xed N0.2. 43% 3
Western yellow.... 44'aa
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1 BM.4IH 1,905,440

I,4M.B«>' 1.2S4.U16

l.UI8,3:)« »,317.'I5l

l«.«1M«t,lH.U«.«T| »,88«.«0»

40,903

U,I14
27.7»!i

8I,MS.TTS »4.9«0,S09

78.835 1»«' «2,983.07»

ILiZw! W.I«.™ 8«.g40.n8 W>.O.)t.540l 81.440,448

2.20O

6,600

46^175

88.2U

00,626

4,887.809

S.lia.I50

2,132.012

Tne exports from the several seaboard ports for the week

•odinx July 87. 1889. are ahown in the annexed statemept.

M9p»rU Whtat. 0mm. tlowr. OaU. iZvc Peai.

HhK Rn<*. Bblt. Butk. 1
Buth. BusK.

Vrw York 100.831 031.77A 5.S.<i07 2.898!

BoAtuu -. 80,972 28,838 1"^
rortittiul

Moiiln al. 91,340 141.441 12',286 74,188

PhlUik-l . 1 70.000 6,S35

Boltlm're 69,077 309.0B5 65,801

K. Orl'im 15i,012 261 ....

K.News-. 2,050
Rtcluu'd .

1

Tot.wwk. 291,217 1,395,205 168,438 2.998 101,595

B'nie time
ISSS... 721..'>(»n 425,089 152.096 1,725 7,475

The visible supplv of grain, coinfirising the stocks ia granary

at the principal points of accumulation at lake and seaboard

ports, and in transit by water, July 37, 1839:

Wheat,
iH tlort at— bfitk.

NewYorli l.llS.TiS
Do afloat. 7,900

Albuij ... ......

Buffalo 1.304.238
Chlos^.'O 2.115.443
IfllwuulLOe 323,705
Duluth 6(12.168
Tololo :!7i;.i!)3

Dettoit ':i

OswcKO n

at. Louis . .)

I>o alloat aii.ouo
Clnclnnail i;i.ooo

Boston 3,1»8
Toronto 108.077
HoDlreal 379.787
PhlliKlelptila 113,008
Peoria. 34.601
iJidlaiutpoUs
Ku>sa« Cllf

17.329
62,034

Baltimore 407,131
MinneaiiuUa.
Bt. raul

3,401,970
235,000

OnMUwlHslppl... 201,781
On lakes 419,513
On ciuial 6c river. 176,000

Com, OaU,
hush. hiiith.

193.219 1,050,060
223.200
30.000 35.000
95,962 92.279

1,483,369 1.624.313
2,S12

58.8,116
IP,' 51
ll..".?!

I'.O.OOO
211.020
167,0C0

94,942

'29.b¥9
152.438

6,500
700

33,822
228,911

117,599
l,6b7,606
1,618,500

1,710
19,037

13,893

'ii'sss

is.boi)
89.445

Kye,
hyish,

20,034

20,6'0O
24.410

359,817
102,413

"4.882
3.01G

"5,638

49,000
415

BarUx,
btith.

3.231
9,800

"6,479
10.240
27,116

522
40.00CI

1,576

21.000
22.504

39.003 169.777
'

30,30865,811
84,800
85.103
15.182
26,990
16,421

119,000

28!i7b
619.907
112,500

85,293 28,770

3,894
8,479

53,023
73,100

Tot. July 27, -89. 12.134,879
Tol. Julv 20, '59, 12.1 !M. -170
Tot -'''!

To: -

Tot. '

.
<•*

7,l.'S3,060 4,252.763
7,990,387 4.673.383
e.374,0'.O2.68(l.8;iO
7.542.466 2.084,080
9,241,159 1,734,774

812,904
821.084
130,948
26S,453
371,536

371,345
377,605
144,190
128.214
22«,ay8

THE DRY GOODS TRADE.
New York. Friday P. M., Aiigiiat 2, 1S89.

The ai rival of a good many retail buytrs from Texas and
oth>r remote sections of the country the past week has im-
[Mrted a Bomewhat luore active undeitone to the jobbing
trade, and a fair distribution of staple and department goods
was made by the piincipal jobber;). Business in commission
and imjRirting circles was homewhat disappointing in volume
as regards current transactions but there was a good steady
movement in vaiious dtscriptions of fall goods on account of
back orders. Tlie main features of the market are practically
unchanged. Domestic cotton and woolen goods are generally
steady in price aiid stocks are small in view of the liberal
demand in sight. Imported fabrics are in some instances
dearer than la.st year because of the enhanced cost of raw
materials, and buyers are thtrefore cautious in their opera-
tions, though a fair business was done in certain sorts.
DOMES! ic W>X)LES Goods.—There was a continuation of

the irregiilar demand for mens'-wear woolens reported of late.
Light weight wojnted suitings and trouserings were the most
active goods in this branch of the trade, and fairly satisfac-
tory orders for piece-dyed, fancy and undressed makes were
plDced (for lattr delivery) with the mill agents. Spring
weight cassimeres and cheviots were in irregular deinand
and upon the whole sluggith. Heavy worsted suitings and
fancy caaameres «eie in moderate request, and overcaitints
continued to move steadily on account of back ordei-s
btaple and fancy cloakings were in fair request, as were lead-ing makes of stockinets, but Jersey cloths were lightly dealtm by the manufacturitg trade. Satinets were mouerateiv
active in some (luarteis, but Kentucky jeans ruled quiet andthtre was only a mod. rate busicess in doeekin?. Soft wool

demand, and
j r.ces ruled firm. Flannels and blankets con

tinned in light request and iirm at unchanged prices, ano
there was a moderate business in carpets, shawls, SKirts, wool
hosiery and underwear.
Domestic Cotton Goods.—The exports of cotton goods

from this jwrt for the week ending July 30 were 4,'51.3 pack-
ages, valued at |23:3,317, their destination being to the points

specified in the table below.

New Yoek to July 30,
1889. 1888.

TTeeA-.

101
6

3,818
23

Since Jan. 1. Week. Since Jan. 1

6,260
1,199

31,132
2,795
3,599
1,871
9,044
2,318
3,441

22,153
1,716

24
83

461

'"i'iQ

""227
89

157
189
53

2,460
1,643

China 34,428
India . . 5,893
ATAbla 8,593
Africa ., — 2,608

56
197
116
232
62

8,634
3,156
2,596

10,881
Other cuuiitrlfis . 1,412

Total 4,613
1,500

8.1,528
32,464

2,012 91,309
• Cliina, via Vancouver 21,329

Total 6,113 117,992 2,012 112,638

" From New England mill points direct.

The values of Nesv York exports since Jaiuary 1 have bean
15,064,419 in 1889, against $5,.512,188 in 1888.

Business in staple cotton goods was only moderate, opera-
tions on the part of package buyers having been chiefly of a
hand to mouth character. Fine yarn brown sheetings were
distiibuted in fair quantities, but coarse yarn goods ruled
quiet. lileached cottons were in moderate request, and the
lower and finest gradei are well sold up. Wide sheetings,

cotton flannels, corse' jeans and satteens were severally in

fair request, but selections averaged light. Colored cottons
were mosil}- quiet, but a fair business was done in quilts and
table damasks. Print cloths continued quiet, but closed
steady on the basis of 3 15- 16c. for 64x64 spots and 3^3-,:. for

56x608.
1889.

Slock of Print Olothi— Julii 27.

Held by Providence manul'rers. 129.000
Fall River manufacturers 7,000
Providence speculators Noiio.

Outside spoculators (est) None.

Total stock (pieces) 136,000 16,000 460,000 228.000

Dark prints and ginghaim were in steady demand by pack-
age buyers and prices rul-J firm all along the line.

FoREic.v Dry Goods.—The demand f.ir imported goods was
spasmodic and irregular, bat a fair business was done in cer-

tain kinds, and increased activity in thu early future is confi-

dently expected. The most staple foreifjn goods are very firm
here and at the sources of supply in Europe.

Iinportatlous of Dry Goods,
The importations of dry goods at this port for the week

ending Aug. 1, 1889, and since Jan. 1, and the same facts

for the corresponding periods of last year are as follows:

1888 1887. 1886.
July 28. Jiilu 30. Juti/ 31.
6,000 178,000 63,000
1.000 136,0 lO 31,000
None. 72,000 10:,000
9,000 80,000 25.000
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