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New Tork
Bala of—
(Stoaa $haTu.)
{Cotton balei,)
tOrain busheU.)
(Petroleum bbU.)

Boiton
Providence..
Hartford....
New Uaven.
Borlagfleld...
Worcester...
Portland....
Lowell

Week BnMno July SO.

1889.

681.18?,0«6

(1,205.883)
(179,800)

(18,:i55,100l
(4,2ie,0U0>

94,583,758
6.801,900
2,958,944
1.499,19;
1,1!13,748
1,119,853
1,062.4U9
695,408

WIIXIAM B, DANA
JOBS O. FLOYD.

NA. 5

• )

Total New England...

Philadelphia.
Pittsburg
Baltimore
Pyr«cu»e
Buhiilu

Total Middle.

Chicago
Cincinnati
Milwaukee...,
Detroit
Cleveland
Columbus
Indianapolis...
Peoria
Qrand Rapids.

—On page 110 will be found the detailed returns, by States

of all the National banks, under the Comptroller's call of May
13, 1889, kindly fui-nished us by the Coraiitroller of the Cur.
reney. Previous returns were published—those for February
26, in the Chronicle of April 20, page 516; those for December
18, 1888, in the issue of February 23, 1889, on page 247.

Total Middle Western

San Francisco
l^ansus City
Minneapolis
St. Paul
Omaha

,

Denver
,

Ualnth
St. Joseph
Los Angeles
Wichita
Topeka
Dea Moluea
SloniClty'
Tacoma*.

599,603,991

(1,217,062)
(2»4,500)

(32,767,945)
(18,810,000)

85,305,868
4,778,000
2.305,126
l,24l',772

1,253.221
1.149,611
1,02»,76«
706,668

107,975,272

70,870,677
13,475,089
18,420.479

726,.Sei
3,t99,138

98.4^2,506

61.984,299
10,356,250
S.917.507
4,650,850
4,161,126
2,182,500
1.909.9.9
1,344,509
693,804

CLEARING HOUSE RETURNS.
Tlie returns of bank clearings continue of a very favorable

description for the season of the year, Tlie aggrefi-ate for the ' NoVfoTiT

week ending July 20 is some thirty-six milUons of dollars IcoS

than that of the preceding week, but nearly twenty-two mil-
lions of this decline is at New York and is fully accounted for

by the falling off in the volume of si>eculation at the Stock
Excliange. Eurthermore, the decrease outside of this city

(fourteen millions) is mainly at Boston and Philadelphia, anil
it results in part through le.ssened activity in speculative eli-
des. The business failures for the week, as reported by Jle.ssrs.
E. G. Dun & Co., were 188 in the United States and 20 in Can-
ada, or a total of 308, as compared with 209 last week, 202 tho
week previous and 228 for the week of last year.
Instituting comparison with the coiTesponding period of last

year, wo find that only nine cities record any lo.s.se8, and that
the gam m the whole country is 12-3 per cent. In percentage J

of increase over 1888 Dallas leads this week with 89-8 per cent,

Total Other Western..

8t. LonJs
New Orleans.
Louisville....
Memphis......
Htchmond
Dallas
Kort Worth.,
'ialveston....

Birmingham*

Total Southern...

Total all

outside Npw York.

91,202,274

17,587,101
8,»94,418
5,688.648
4,409,210
3,866,21
3,161,6z5
l,S55,V(i2
1,206,019
617,00(1
842, 108
370.776
689.430
45h,404
435.45U

97.777,012

63.579,192
ll,204,l<88
12,824,106

698,81 B

P. Cent.

-)-13-6

(40 7)
(-3»1)
1-44 0)
(-76-5)

+ 10-8
-fU-O
-t-UO
-rioo
-3-2
-2 6
+3 3
-1 6

Week End't July 13-

1889.

48,087,7b9

17.76I,33S
6,024,378
6.964,M4S
1,709,958
2.4S4.09S
1,5«7,U«
847,310
579.043
697.32:*
577,173

68,303,102

61.000.313
9,162,000
4,034.970
8,851,696
3.467,648
2,042,:t&'*

2.081,091
l,202.6t)«

519,968

87,862,995

15.880,860
7,82^,421
3,712.730
4.2ljl.fl78

3.45«,5«J
2,482,082
2,217.788
1,100,9^9
876,000
658,639
358.230
459,941

43,467,779

15,640,803
6,v28,«74
5.2H2.S33
1,250,000
2.I03.-.?41

t2.^.500
508,915
535.072
700,100

410-4

+11-5
-F20 3
-f4-7
4 4-7

-Hl-5

416
+180
-2-9
+20 7
+20 1

+ 6-l(

-f,-i
+I1S
+833
~+4-4

+12 9
460
+512
+80
+119
+ 30
-SM9
-24-7
— 21--(!

+279
+3-5

+H>-9

702,»35,0;;6

(I,fll6,»82i
(154.900)

(I8.89«.;t87)

(2,500,000)

102,llll.,Vl«
5.2:12.1)00

2.429,551
1.451,24H
1.2:12,679
1,179,485
I,. 01 ,517
785,406

P. Cent..

+Z4-e

(+sr3>

115.529,231

78,064,360
12,748.580
13.152.889

707,228
3,541,630

99.073,001

81,900,170
ll,6t2.«00
4,165.674
4.2:i8,i>04

3.711,508
2.122,300
I.si~.»:i3

1.1SI.444
7U',2f«

92,193,821

15,824,576
9,«9:,.015
4.^0.-.673
3,908,734
5,070,381
3,7U«,684
1,200,000
1.358,"'38
661.200
t33,146
4r2,vS0
674,199
467,e6«
307,371

+2S7
+ 13 4
+4 5-

-TO-
+4-7
-0-9-
+1»
48-«:

+21-*

+22U

+100-
+8-»

+19 0-

40 8
+1H0'
+55

+io-»
+27-3^
-16-S.
+»4-5
+!5 4

+10-7 48,203,646

4136
+16-21
+32 3!

+36 8
+I5S:

4-41-51

-t8-4'
-14-71.

38,47 5,850|

1,065,371,797

32.145,188

948,64 8,717

884.288,7311 349,014.726

1!),'W9,509
6.23e,»5:)
7,'^34.8J1
1.8411.795
2.471.2 j9
2.S-'9.-24
1.058,241
5».5'.)2
(««,2ol
589,-i69

+ 19-7 42,311,135

+12 3 1,101,348,160

+3-5

-8-4
+25-»-
+ 22-8-

-2-t
+32-U
+49-7
-46-7
-)*•»

-36-7.
+14-*
-t-eoa;
—i-tt.

+6"t

+23 »
-17
+S0 5-

+89 H
+32-1

+260-i-
+92-4
+4-5
-152.

426 3--

+20-8-

+101 398.413,140 +14'7
* iNoL in^'tuoea iu tuials.

The returns of exchanges for the five day^ have been
received by telegraph this evening. Contrasted with the
like period of 1888 the total for the seven cities exhibits a
gatn of 14 '2 per cent. Our estimate for the full week ended
July 27 indicates an excess over a year ago of about 14-5
per cent.

Betwnt hti TeUi^roph.

years, back to and including 1883 (proper allowance being
made for clearing houses since embraced), the percentages of
excess are quite large.

OiK-rations in shares on the Ne-w York Stock Exchange for
Uie week cover a market value of §66,978,000, against $64,(i.") (,-
000 for the week of last year. As is our custom, we deduct
two-and-a-half times these values from the New York totals to
arrive at the exchanges due to other business, the result reached
being %.->13.693,or,6 and 8437.968.991, resijectlvely, in the two I

J^ears, w au increase of lib per cent, 'jm *

New York
Sales 0/ Stock (.eharet)..

Boston ,

Philadelphia

Baltimore
Chicago

Bt.Lonla
New Orleans

Total, Sdays
Estimated 1 day».

Total tan week..
Balance Country*^..

Total week. all...

Week £nd<n« July 27.

18*; 9.

t~
474.672.b04

1832.655)

79.108,572

64,«61.399

9,918.200

47,8'22,000

14,502,183

4.103,423

682.288,580

145,:00,204

827.S88,7«4

112,987,218

1888.

418,23S,9S«

(1,081,150)

01,63-<,1«2

48.112.805

9,-i81.487

43.007,0' 10

13,073,673

4,247,933

597^17^^141

125,888,674

738,505.818

97.1«-2,049

940,:i:fl.0M2'

P. Cent,

+13-5
(-23-0)

+21-0

+14-0
4-6-9

+11-2

+10-9
—3-4

~lT2
+ 153

+14-4

+ 169

Week Bnd't July -2

)

1889.

i
5»7,858,751

(1,068.577)

79.496,710

59,253.038

11,638.009

6-2,200.0lX)

1 5,001,COO

5,172,252

790.9 13.0h5

151,018.347

»45!i3a,4l2

113,816,211

+13-»
(-3 9)

+12-0
+10-9
+5-5
+1-3

+14-8

+ 14-S

+ 12-3

+124
"+ 1T3
+10-3

1-14 r, i.n.(.-,:t,*,'' n?-*'

*lor tb« lull w««k, on the basiis ollaet T9'.k'ar«t9jiu,
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THE FJXANCIAL SITUATION.

Judging from rates for bankers' balances at

Stock Exchange, which have not averaged over .!$

per cent, one would conclude that the money market

wa« easier this week. That, however, only illustrates

what we have stated on previous occasions, that those

transactions are no gnide to the situation at times like

the present. For instance, the banks and trust com-

panies have, during the same period, been compelled to

advance their minimum for call money to 4 per cent.

The reason for this is found in the continued low

reserves of the associated banks. Four of the larger

institutions last week held $4,059,000 out of the

$7,254,825 surplus reserve reported by all the banks,

and the return did not reflect the gold shipments of

last Saturday, so that few except those four institutions

have any money to lend. Then again, another evidence

of the hardening tendency of the market is to be noted in

the increasing discrimination in the case of time loans as

to the security taken, and as the week closes a slight

movement in a like direction in the commercial paper

market also. The latter was due to a special cause,

that is to the large failure in the dry goods trade

announced after the close of business on Thursday

though known as inevitable in some circles through

that day.

On the other hand, and aa indicating that so far as

crop wants are concerned the situation has grown no

more urgent during the week, there have been no develop-

ments or evidences of any considerable movement of cur-

rency West, or of any immediate demand on that account.

Some bank managers even argue that the interior

requirements will be small this fall because railroad

building is very quiet, and further because the West

carries more reserves now than it used to carry before

the new Central Reserve cities were appointed. We cannot

see any considerable force in the latter suggestion, since

even last year's experience disproved it; then, besides

that, the difference in actual holdings of lawful money

by Western cities is not enough larger than the required

reserve to make any important difference between the

present and the old condition as to outside requirements.

For instance, Chicago, according to the Comptroller's

report, held $22,500,000 of reserve, counting all items,

on June 30, 1888, whereas the requirement was at that

date $18,000,000, and on Oct. 4, 1888, it held

$21,000,000, the requirement being $17,300,000. We
publish to-day, on a subsequent page, the details of all

the bank returns for May 13, 1889, and this

being a month when cash accumulates in bank,

shows a somewhat larger difference. But when
we remember the extent of the demand for moving the

crops, and the larger number of country banks leaning

upon Chicago for assistance at that time (its deposits-

now reach nearly 75 million dollars), of how little im-

portance are four or five millions of dollars surplus to

meet the needs of trade? In fact, we do not see

how the Chicago banks could work their exchanges

satisfactorily on a much narrower margin. Wheat has

now begun to move quite freely. Of course for a time

local supplies of cash will do the work. But after that,

we think it would be hardly safe for New York to count

on any greater exemption in the demands for currency

than the average of previous years.

As already stated, the rates for call money as repre-

sented by bankers' balances have been lower this week,
the extremes being 3 and 2 per cent and the average
not over 2J per cent. Very likely the lower rates may

be in part on account of a less demand, many who have

been depending upon the call market having supplied

their wants by time loans ; and it may be in part due

also to unused balances which those who have thus sup-

plied themselves have temporarily no employment for.

Banks and trust companies as mentioned have been

compelled to advance their minimum for call money to

4 per cent. The demand for time loans continues

good, but the supply of money for this purpose is not

abundant, so that the offerings are promptly taken.

The quality of the collateral must be first-class and is

closely scrutinized ; there are no loans of this character

now in banks or other institutions not amply secured.

Rates are 4 per cent for ninety days, 4| per cent for

four months, and 5 per cent for five to six months.

For commercial paper there is no demand now from

our city banks, they being practically out of the market

except where very choice paper can be secured. Still

there is a fair demand from all other quarters, and as

the supply is good brokers report a satisfactory business.

Rates are 4rJ@5 per cent for sixty to ninety-day endorsed

bills receivable, 5i@6 per cent for four months' ac-

ceptances, and 5i@6^ for good single names having from

four to six months to run.

There has been but little change in money at the

financial centres of Europe, though whatever change has

taken place has been towards higher rates. The cable

reports discounts of sixty to ninety day bank bills in

London at If@li per cent, while the open market rate at

Paris is 2| percent, at Berlin 2 per cent and at Frank-

fort 2| per cent. There seems to be some revival

in speculation in American securities at London in

anticipation of an advance later in the season. About

the only feature of interest at Paris is the offering by

the liquidator of the Panama Canal Company of lottery

bonds at 105 by which he expects to realize about forty

million francs. Looked at from this side, there would

seem to be small chance for floating the loan, as

there appears little inducement for taking the bonds

except on the part of those having a gambling tendency.

The Bank of England has again lost bullion, the

amount reported this week being £183,000. This loss,

as reported by special cable to us, was due to an export

to France of £100,000 and to shipments to the interior

of Great Britain of £83,000. The Bank of France

gained £591,000 gold.

Our foreign exchange market has been dull and easy

all through the week, but the rates were not altered

until Thursday, when the posted figures were reduced

half a cent per pound, and they now stand at $4 86^ for

long and $4 88 for short, the lowest for the latter since

November last year. Francs were also lowered on Thurs-

day, and now both sterling and continental exchange are

at such figures as to preclude for the time being further

exports of gold. The reduction in sterling was caused

partly by offerings of bills against future shipments of

cotton and breadstuffs,but chiefly by drafts made against

securities, London having bought freely in this market

since the beginning of the week. It is also reported

that there have been drafts made against bonds carried

here on foreign account while money on time was

moderately easy and exchange high; but now that time

loans are dearer and sterling has a downward inclina-

tion, bankers are drawing against these holdings and

sending them to London to be carried.

The Inter-State Commerce Commission has just ren-

dered an important decision and one which if adhered

to is destined to have wide effects. The point involved

was whether the trunk lines to the seaboard could
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accept lower rates on through export shipments than

on shipments intended for local consumption or subse-

quent export—that is, whether tlie roads could in con-

nection with the steamship lines make a through rate

say to Liverpool less than the sum of the inland rail

rate to the seaboard and the ocean freight to point

of shipment. The case was brought by the New
York Produce Exchange over a year ago, all

the various trunk lines being made parties defendant.

It was shown that the practice which it was sought to

correct had found wide prevalence, and that the rail-

roads during a certain specified period had frequently

made through export rates on which their proportion

for the inland carriage was much less tha>i the charge

on shipments not billed for export. The Produce

Exchange complained of this as discrimination against

the port of New York, and the Inter-State Commerce

Commission now in effect finds the complaint well

founded. The ruling is expressed in cautious lan-

guage, but that doubtless has little special significance.

The Commissioners say that the discrepancy between

the established tariffs on seaboard consignments and the

proportion of the through rate, "is not shown to have

" been justified by any circumstances tending to show

"that it was just or proper." This could be taken as

ncouraging the inference that the Commission might

reverse their opinion under additional evidence; the

railroads however must be assumed to have made the

strongest case possible from their standpoint, and hence

the conservative form of expression used is presumably

nothing more than an attempt to give the decision an

:iir of judicial fairness. Besides, the Commission takes

pains to say that in their estimation the only practicable

mode yet devised for making through export rates, is to

add the established inland tariff to the current ocean

freights.

Here in New Y'^ork the disposition is to hail this

decision with great satisfaction as a decided point in

favor of the commerce of the port. Anything of

course that tends to maintain or promote New York's

position in the foreign trade, is to be heaitily encour-

aged. In one sense certainly the decision will prove an

advantage to New York. So far as interior points

could make through export shipments more cheaply

than New York, the position of this port is corres-

pondingly improved. The argument of those enter-

taining this view is best expressed in the words of ex-

State Railroad Commissioner John D. Kernan, who
says that the ruling in effect holds New York " to be a

" competitor for the handling of American export
" products with every Western trade centre, and as

" such entitled to substantially like rates for inland
" transportation to New York as are given to Western
" trade centres upon export bills of lading to foreign ports

" through New York. " He claims that the reverse prac-

tice'threatened the destruction of New York as a point

for storing and handling American products for ex-

change with foreign markets. Now New York will

again compete on equal terms with Western trade

centres.

But is there not another side to the question? When
the railroads make lower rates on export shipments,

:hey certainly have no intention of discriminating

against New York or any other point. They do it

simply to enable the Western farmer to dispose of his

surplus in the markets of the world at the prices ruling

in those markets. What will happen if this practice is

forbidden? The railroads can not sacrifice their local

business, that is certain. At the same time the West-

ern farmer can not find a sufficient market for his

products at home—a part muat go abroad, and

at prices which the foreigner is willing to pay.

The practice of giving lower rates on export

shipments has been in the nature of a concession

to the producer, enabling him to that extent to realize

better prices at the paint of production. With the

roads debarred from doing this in the future, one of

two courses it would seem will have to be followed : The
farmer can be left to shift for himself, or other ship-

ping ports can be preferred to New York. As bearing

upon this latter point the purchase announced this week

of a controlling interest in the Chesapeake & Ohio, by

parties identified with the Big Four combination be-

tween Chicago and Cincinnati, has rather an important

look. If low export rates can not be given via New
York, without affecting a vast amount of local traffic,

could not the exports be sent via Newport News, where

the local business involved would be comparatively small.

And would such a course, if followed, tend to promote

the commerce of New York ? There is still another

point to be considered. A rule that applies to New
York of course applies to other ports as well. Now,
Boston has for a long time been allowed a rebate on

export shipments, so as to make the rate the same via

that port as via New York. But under the present rul-

ing this course, we take it, is no longer possible. The
effect might be beneficial to New York. But would

Boston rest content ? We have said enough to indicate

that the decision is not so clearly a result to exult over

as might at first sight be supposed.

Che precise nature of the Chesapeake & Ohio arrange-

ment has not yet transpired. It is known, as stated

above, that the control has been purchased in the

interest of parties identified with the new Big

Four combination, and the Vanderbilts being heavily

represented in that combination, it is naturally

assumed that these latter also have been the princi-

pals in the Chesapeake & Ohio purchase. The infer-

ence, however, may be only in part correct, since

there are other parties in the Big Four Combination

besides the Vanderbilts. Still it is certain that the

property is to be operated in harmony with the Big Four,

and thus we have a very strong system of roads extend-

ing from Chicago and St. Louis to Newport News. It

is surmised that the plans in view are even more com-

prehensive than these various steps would suggest, and

some do not hesitate to regard them as merely pre-

liminary to some general undertaking for insuring

greater harmony and concentration of railroad inter-

ests. Be that as it may, however, it is an established

fact that both the Vanderbilts and Drexel, Morgan &
Co., who have negotiated this latest purchase, are con-

servative forces working for peace and harmony, and in

this sense the event is to be regarded with much
favor.

As a guide to the course of earnings the statements

received this week for the month of June have very

little value. They are nearly all from the Middle

Western States, where traffic was so seriously interfered

with by the floods. The Pennsylvania road of course

suffered most of all, since its main line to Pittsburg

was closed for half the month. The statement shows a

loss as compared with the same month last year of

$1,149,383 in gross earnings and of $804,662 in net

earnings. In addition the various outside lines con-

trolled by the Pennsylvania, like the Northern Central,

the Baltimore & Potomac, the Camden & Atlantic, and

the West Jersey, also all have unfavorable statements
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LTthaf besides the loss of 1804,66-^ m ne oa the

Stem line., there was a loss of *79 851 on «- West-

ern svstem, making the total loss for the month mi,-

Z Mo- is a comparison both for the month and the

gix months of the last six years.
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f„.n I BSO.OItI 1.414AS0

8J»040»' «.»I»W 4.S38.I01I 8,785,«J8

UmjMl lj»l.t9»\ l.i«l.l:« »J».444
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8,e0«l,174

8,823,148

The following statement gives the week's movements

of currency and gold by the New York Ijanks.

TTiek CTdlna Julu 28, 1889.
RictUed by

N. Y. lianka

Currency..

Gold

Total KOld and legal tenders.

Shipped ^y

iV. r. Banks.

12,525,000

12,5-30

Net Interior

Movement.

11,093,000 iGaln. (1,429,000

Jl,098,000 !lialn. »l,429,00O

With the Sub-Treasury operations the result is as

follows.

l,08i(,0-.!6

-311,907

771,119

Net eareltMrt- 8,410,470

WwtemllnH -437,«6»

,is5.^ii7»i.^ <^,'^.\r'''}'^'\ ^iL''!s
-108,088

7,B7».T« a,«e«.a-.7

+100,7821 -9i4,iiai|

7,t64,70lj

f87,0»0[ -764,855

6,532,7691 7,347,3H7

WMfcendiFifl/ufi/SS, 1880.

Banks Interior Movement, as above

Bub-Trea-iury operations

Total gold and legal tenders—

Into Banlu. \out of Banks.

82,525.000

13,000.000

*1.0SI9,000

17.300,000

^et Chfinse in

Bank HotdinQS.

iQaln. 81,429,009

Loss. 4,300.000

$15 525 OOP I
818,396,000 I Loss. (2,871 .OOO

Bullion holdings of European banks.

It is satisfactory to find that notwithstanding the

heavy loss in June, the net for the Eastern system for the

half year is only $282,293 behind 1888 and for the com-

hined lines, both East and West, $426,901 behind.

The Reading also suffered somewhat from the Aooda

during June; the company reports a loss of tlJ5,uub

in gross and $4TC,505 in net as compared with the

same month last year. This covers simply the Rai road

operations; no figures are furnished for the Coal and

Iron Company.

The stock market this week has shown a somewhat

firmer tone, influenced by continued good crop reports,

by lower rates for foreign exchange and by increased

confidence as to the success of the efforts to maintain

harmony among the railroads. The strength has been

the more marked because there have been two or three

adverse features, such as the loss in earnings for the

latest weeks reported by both the Atchison and the St.

Paul, and a heavy loss for June reported by the Chi-

cago & Northwestern ; later came the failure of the

large dry goods house of L'jwis Bros & Co. Un-

favorable rumors also prevailed at times as to

the possible outcome of the meetirg of the Trans-

Continental Association. On the other hand, the an-

nouncement of the purchase by Messrs. Drexel, Morgan

& Co. of 100,000 shares of Chesapeake & Ohio common

stock stimulated the price of these shares and the mar-

ket generally, and caused a sharp advance in the new

Clev. Cin. Chic. & St. Louis stocks. These latter,

indeed, have been the feature of the week, the common

stock being up 5A points from last Friday. Railroad

gross earnings generally have continued quite favorable,

and the Union Pacific had an excellent statement

for June, which caused a rise in the shares of that

property. The heavy loss on the Pennsylvania for

the same month was of course expected. Reading

has been one of the weak specialties, on intimations

that i-t, too, would show a large loss for the same month

because of the floods, though the statements have been

unfavorable for some time past. AVo have alluded to

the figures above, but they came after the close of busi-

ness yesterday. Atchison has also been weak at times,

but latterly has recovered somewhat. The situation as

to the wheat crop in Dakota and Minnesota is said to

have improved immensely during the last two or three

weeks, and this, together with the covering of short

Bales, has been the basis of the strength of the proper-

ties having lines in that section. At the close yesterday

the market was a trifle weak, under heavy selling of

Reading, and the advance made earlier iu the day

jxot maintaiued.

JuJ|;25. 18-9.

Banktot
aouu surer. Total.

England
France
Germany*—
A.a»t.-Hung'y

Netherlands..

Nat.Belglum«

£ £
22.626.995

«9,271.801 50.169.736

30,227.S3lil5.1i3.686

6,436.000 15,831.000

5,538.<X)0 8,572.000

2.6ie.0O0! 1,318,000

iti^'?^^ I!)n'ft9.a04.461

22.625.995

99,441.59«

45,3»1.00(l

81,267,000

12.110,000

3,951.000

204.739.591

Julv 20, 1848.

Sold. Silver.

£
20.332.615

4i,.3a2,36i;48.783 712

33,202.887 16,626,33^

8.032,000Jl5.1(il,00i

5,821.000 8,032.000

2,557,000 1.278,00

„ 113.890.616,89,881,015

To^p°"yTk'u5:078:7;^i^:804:ri;i6l203:8>2:8>7|u2.79».16»'89,617,226

lotai.

« Thp division (between gold and silver) (?iven in our table of coin amt
h,,llion In ihn Bank of Germany and the Bank o£ Belgium 18 made from

toe {"estest m it^ve are awe to obtain: in neither case is It claimed to

be accurate as 11 ose banks make no distinoiiou in their weekly reports,

mereryreportin"Z totals.Id and silver, but we bei.eve the divlsiOD

''not'I-We rec'-?v?t'lie at voTjsults-weoklv by cable, and while not

all of the date Riven at the head ot the column, they are the returns

Usued nearest fo that date-that Is, the latest reported tlgures.

OUR

was

LARGE IRON PRODUCTIOX AND
CONSUMPTION.

In the figures of iron production for the six months

ended June 30, 1889, just published by the Iron &

Steel Association of Philadelphia, we have the latest

evidence of industrial activity for which the current

year is so strongly distinguished. During the six

months in question the conditions iu the iron trade

were certainly not of a very encouraging nature.

Prices ruled low—in some cases unprecedentedly low—

and though a recovery took place towards the close of

^.he period, it was on the whole comparatively unimpor-

tant, and the margin of profit to the producer remained

very small. At the same time there has been no revival of

new railroad construction, which a couple of years ago

constituted such an important feature iu the iron trade.

Yet in the face of these circumstances we find a very

heavy increase in the output.

It has been evident all along that the production

would reach large totals, but the actual result must sur-

prise even those usually well posted. In brief, the make

of pig iron for the half year was no less than 4,107,899

net tons of 2,000 lbs. This is nearly three-quarters

of a million tons in excess of the make for the corre-

sponding period iu 1888, and is larger than an entire

year's production less than a decade ago; in fact, in

1879 the output for the whole twelve months was only

a little more than three million tons, and in 1878 it was

only two and a half million tons. But we need not go

quite so far back as that to get a striking illustration of

the great progress that has occurred in this industry.

As recently as 1885 the production for the full year stood

at only about 4| million tons, against the 4,107,899

tons now given for the first six months of the current

year. Even as compared with the last half of 1888,

wlieu the output was unprecedentedly large, there is an

increase of nearly a quarter of a million tons. Not

only that, but since 1885 the production has been

steadily expanding, so that nearly every six months'

period has shown au increase on its predecessor. A
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clear idea of this growth is furnished in the followin.;?

summary of half yearly production since 1884.

J nODLCTION OP

yet tovg.
JS3.'5-l8t "nlf 2,\ni).HlCM tlM a,379,0.i3
1886—l8t Iliilf 2,954,vi09

2rt Half 3,411,119

lO IKON IN HALF YEARLY PEBI0D8.
y«( Ion'.

1887— 1 St Ualf .3,41.'".,•210M Halt 3,771.0'.»6

1888-l8t Halt 3.3H-J,r,"3
2(1 Half 3,880,004

1889— l8t Ualf 4,107,899

The output for 1889 is not only the largest for any

•corresponding half year in the country's history, but is

positively the heaviest ever reached in any half year.

It will be noticed that the production for the second six

months is usually heavier than for the first six months

but at the same time, as already stated, there has been a

steady growth from one six months period to another-

in the whole of the nine half years taken, it has hap-

pened but once that a decrease was recorded and that

occurred in the January to July period in 1888 with

the check to new railroad construction. Notwithstand-

ing this g.iin, however, through nearly all the period.s,

the best method of comparison we think is that afforded

between corresponding half years—that is comparing

the first six months of 1889 with the same six months

of preceding years. Such a comparison is furnished in

the following. We have divided the production so as

to show the make with each kind of fuel, and also give

at the end the totals of unsold stocks in makers' hands

at the dates taken.
PRonCCTION ACCOKDING TO FUEL USED.

X,t Ton>.

ISHH. 18-8. 1887. 1886. 1V86.

Bituminous
Mixed ftnlhrfl, & coke.

Aatbrac te Hloue

2.883 ..'iO'j

104,-84

306,780

2,148.817

847.648

107,802

278.2«

],0." 0,330

946.4.3>)

255,004

26M28

1.715,561

809,201

20i,55t!

l»0,«9l

2,1)51,209

470,421

252.704

l.SOl.WS

1 70.'!.217

isii.aoi

Total 4,107,8119

503,2!j8

3,38J,5lS

401.266

336 101

3.416,210

264.717

S38.142

2,i;o,810

6!12,91H

416,5:2

Unsold 8'ocks-
.luneSO

I>ecfniber HI.

In this the great extent of the growth becomes still

more apparent. Against the 4, 10;',899 tons production
for 1889, the production in the first half of 1885 was only

2,150,810 tons—that is, there has been an increase in

these six months during the last four years of nearly

two million tons; in other words, the production has

Just about doubled. An interesting point in connec-

tion with these figures is the kind of fuel used in the

manufacture of this augmented amount of iron. Every
now and then we have reports referring to the effects of

a stagnant or active state of the iron industry in dimin-
ishing or stimulating the demand for anthracite coal

But the above statement discloses that as far as the

make of pig iron at least is concerned, the use of anthra-

cite plays a comparatively minor part in the trade. Only
10-4,784 tons out of the 4,107,899 total for the six

months in 1889 was made with anthracite alone; 752,-,

827 tons more was made with mixed anthracite and
coke, but together the amount is considerably less than

one quarter of the whole. Of the 1,957,000 tons

increase over 1885, 1,022,000 tons is in the iron made
with bituminous coal—rthat is, it is the latter class of

coal that is chiefly affected by the increased activity.

It may be asked whether the increase in production
reflects a corresponding increase in consumption. In

the main, yes. Rather too great prominence we think

is being given to the augmentation in stocks during the

last six months ;~stocks always increase in these six

months, and though the aggregate is now larger than
at other recent dates, it is by no means very heavy,

amounting to 503,280 tons ; on June 30, 1885, when
the output for the preceding six months had been, as

already stated, only half as large as in 1889, the stocks

were 092,916 tons. As compared with the correspond-

ing period last year, the increa.se in stocks will off.set

only a very small part of the increase in production.

We have prepared the subjoined table to show the situ-

ation as to consumption for a series of years in the first

six months. These results cover simply the domestic

make of iron. As far as foreign pig is concerned, the

amounts are small, and the changes between 1889 and
1888 thus far have not been very important, the

imports f»r the first five months standing at 83,218

tons, against 92,550 tons.

CONSUMPTION OP DOMESTIC PIG IBOX.

1

A'et Tont 0/ 2.010 Lbi.

1 1689. 1888. 1887. 1 1886. 1883.

Production
Increase in slock....

. 4.107.809

.' 227.121

33«2,S)3

63,124

3,415.210 2,954,209

12,013 63,009

2.190.916

99.«ia

Consumption... .
'• 8.880.774 8,319.379

1 8.40.1,197 1 2,900,300 ' 2.060,900

Thus the increase in consumption has been no less

noteworthy or striking than in production. Allowing

for the changes in stocks, 3,880,774 tons apparently

went into consumption during the six months of 1889,

which is 561,395 tons more than in the corresponding

six months of 1888 and 1,830,000 tons more than in the

corresponding six months of 1885. And this result

has been acliieved at a time when new railroad con-

struction is at a minimum. If reasons be sought for

the heavily augmented consumption of iron, they are

found in the increased uses to which iron and steel and
their products jre everywhere being put. The great

numbers of new houses and buildings being erected in

New York and Brooklyn no doubt furnish one of the

sources of la'"ger demands. At the same time

iron and steel are superseding many other

articles, and are being employed in hundreds of

ways not previously adopted, the low quotations bring-

ing them within the range of many new purposes. In

this latter respect no doubt the depression in prices has

been a direct stimulus on consumption.

Much is said from time to time of the part played by
Southern iron in affecting both prices and output. It

will be interesting to stop for a moment therefore to

see the position now occupied by the Southern States.

It appears that Pennsylvania still holds pre-eminently

the first place, having made over two million tons

during the six months, or pretty nearly half the

whole output. Ohio comes next with 002,476

tons, but the third place is held by a

Southern State, namely Alabama, with 364,340 tons. In

the amount of increase over last year, however, Ala-

bama occupies second place, having enlarged its output

nearly 200,000 tons. Outside of Alabama, the gain in

the South is as yet comparatively small, though Ten
',

nessee, Virginia and West Virginia are all steadily

enlarging their production. We annex a comparison

for the first six months of the last five years.

I'KOIIUCTIOX OF VIG IHON IX SOUTnEBN STATES.

First Six Months-
Tom of 2.000 1,6s.

18S9. 1888. 1887. 1888. 1885.

364,316

147.401

112.32S

73.7;5

23.865

11.338

10.23a

1.411

922

169,69n

122,817

02,496

46,601

21,887

83,e5S

6,250

2,968

1,100

141 ,92

1

119,687

81.773

32,560

24,916

23,914

17,127

1,029

1,400

445,2M

146.281

95.045

09, 168

49.932

19,361

22,esn

11,193

250

1,0(10

415,528

118,1-0

Tennessee
Vlri/lnia

7S.144

74,627

West Virginia 35,(05

Kentucky 18,768

7,644

Maryland
Texas

8.383

1,000

820

Total 744,619 485,852 842,537

These nine States turned out 744,619 tons of pig in

1889, against 485,852 tons in 1888, and 342,537 tons in

1885. The increase of a quarter of a million tons over

last year may seem large, but Pennsylvania alone has an

increase of nearly 400,000 tons.
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A L TOXAXD THE PRINCIPLE OF RAILROAD

EXTENSIONS.

There is one phase of the Western railroad problem

which is deserving of study, involving an important

principle of railroad development in the United States.

It is generally assumed that the predicament in which

the Chicago & Alton now finds itself in its competition

with rival roads is the natural outcome o! a too conser-

vative policy. For a decade now the Alton has made

no important additions to its mileage. The system

to-day remains substantially as it was ten years ago. In

the meantime the other large Western companies have

doobled and quadrupled their mileage. Hence the sup-

po«ition is that the Alton is now experiencing the ill

effects of not having added to its system in like man-

ner.

But is this a correct diagnosis of the road's position ?

No one will dispute that a railroad corporation cannot

stand still. If it fails to show energy and push,

it invites decay. But this by no means describes the

Alton's case. It will not be denied that its mana-

gers have displayed great skill in building up the

road's traffic and in conducting it so as to give satis-

faction both to the patrons and owners of the concern.

The only question, therefore, is whether the manage-

ment has been unwise in not extending the system

further west and occupying new territory. In reply to

those inclined to answer this question in the affirmative

it might be said that after all the Alton has thus far

fared much better than any of its rivals, who have

found it necessary to reduce their dividends while the

Alton continues to pay the old high rate. But that

would be taking a short and partial view of the matter.

The Alton may not be able to maintain its 8 per cent

dividends and the lack of new extensions under its own
control must develop its effects later on. In such a case

the fact that the road had held its profits longer than its

rivals, would not count for much. It is consequently

desirable to extend the investigation further since the

principle involved is, as said, one of some importance.

Of course no one questions that new extensions

not infrequently are an absolute necessity. This is

esi)ecially true in the West. In fact, it is only a

comparatively few years ago that the Alton was merely

a line between Chicago and St. Louis, with a branch to

Jefferson City. Not till 1879 was its extension to Kan-
sas City (162 miles) finished and opened. And, speak-

ing generally, it may be said of most any road running

half-way through a State or territory that it cannot stop

there, unless the stopping place is an important terminal

point ; it may delay just long enough to allow the new
country to grow up a little, but if it tarries longer than
that a rival system will be sure to step in and occupy
the ground. Suppose that one of the great systems in

the Northwest, instead of pursuing the general policy
of making extensions and enlarging its mileage, whicli

all have followed, had pursued an independent course
during the last eight or nine years, and with its lines

stretching only part way across Iowa or Minnesota, had
Stopped building. Conceive, if it be possible, the posi-
tion of such a road. It is unnecessary to say that in
the present era of small profits and intense competition,
it would be out of the question for such a road to live!

Still, while admitting the necessity and force of this
line of action, the fact must not be overlooked that
there are limitations to it and what is still more import-
ant that there are cases where it does not apply at all.

Thus if any one should suggest that the Burlington &

Quincy, or the Rock Island, or any of the large sys-

tems running out of Chicago, must in order to get a

fair share of the business coming west from the sea-

board, extend its lines east from Chicago— if such a

suggestion should be made, it would be regarded as too

extreme to deserve consideration. Chicago and St. Louis

constitute the dividing points between the great Trunk-

line systems of the East and the newer, though equally

important, systems of the West. Neither the Vander-

bilt nor the Pennsylvania system extends beyond those

points; in fact, none of the seaboard systems do. In

one instance there is identity of interest between the own-

ers of a Trunk-line system and one of the systems west

and northwest of Chicago, but a sharp independence of

the two has been preserved, and the dividing line

remains very distinct.

It is in this aspect that the position of the Alton must

be viewed. And looked at in that way, does it not

seem as if the managers had pursued the only reason-

able plan open to them ? The Alton may be briefly

described as a system connecting Chicago, St. Louis

and Kansas City, and having three or four small but

important branches. For the reason already stated no

one would look for an extension of the system east from

Chicago or St. Louis. But west from Kansas City

and St. Louis, is not the case very similar? There also

we have a boundary line between one set of systems on

one side and another on the other side. This boundary

line has latterly been crossed by the Atchison from the

west and the Rock Island from the east, but otherwise

the demarcation between the systems on the two sides

remains clear and distinct. An enumeration of the

systems west and southwest of Kansas City and St.

Louis would include the Union Pacific, with its various

lines, the Missouri Pacific with the Iron Mountain, the

Missouri Kansas & Texas, the St. Louis & San Fran-

cisco, the St. Louis Arkansas & Texas, the Kansas City

Fort Scott & Memphis, and the Kansas City Wyandotte

& Northwestern—all in addition to the new Rock
Island lines and the Atchison confederation.

Thus the position of the Alton was in many respects

entirely different from other .great Western systems.

At Chicago it had the benefit of the same connections

with the Trunk lines to the seaboard that the other

lines from the Missouri River had. At St. Louis and

Kansas City there were numerous independent systems

with which it could interchange traffic to and from the

West and Southwest. What adequate reason could

there be for its overstepping the arbitrary boundary

limit. AVere not the lines West of the Missouri River

providing all the new transportation facilities the coun-

try needed, and more too? Why then should the Alton

people risk their money and the friendship of the lines

AVest of the Missouri besides, in an attempt to build up
an independent trans-Missouri system. It must be

remembered that the Alton was not a weak, disjointed

system, beginning nowhere and ending nowhere. On
the contrary, it was a strong system—well located, short

and direct, and connecting some of the most important

traffic centres in the country. The direct business to

and from and between Chicago, St. Louis and Kansas
City must always remain large, no matter how much
business may go through those points or pass them by,

and of this direct business the Alton will certainly get

its share by reason of its good facilities and advantage-

ous location.

Another fact should be remembered. It is only dur-

ing the last two or three .years that the Alton's interests

have seemed in any way threatened by extensions either
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east or west of Kansas City. It is within this period

that the Atchison's Chicago line has been built, and

within the same period that the Rock Island has con-

structed its tributary system in Kansas. Now had the

Alton's managers, in retaliation for the Atchison's com-

ing east, built west, how far west should they have gone?

Were they to parallel the entire Atchison system both

to the Gulf in the one direction and to the Pacific Ocean

in the other? Or were they to cover merely the princi-

pal points in Kansas reached by the Atchison and Hock

Island lines, adding say from 1,500 to 3,000 miles.

Whichever was done (and there seems to be no more

reason for doing one than the other) the expense would

be heavy; the return could only be small. About 5,000

miles have been added to the Kansas mileage in a very

short time. It hardly needs to be said that an addi-

tional system would make the situation there even more

chaotic than it now is. The new mileage would certainly

be a burden for a long time. It would give the Alton

control of some traffic it does not now possess, but it is

a question whether the road would not lose an equal

amount of traffic at present received by it from other

titans-Missouri lines, some of which it would certainly

antagonize.

Then, also, the movement to cross the Missouri River

t Kansas City has not yet by any means become gen-

::il. Further north, towards Omaha, the Missouri

Kiver as a dividing line between different systems has

liccome nearly obliterated, but at Kansas City the case

is different. The St. Paul docs not extend through

Kansas City, nor does the Burlington & Quincy, nor

the St. Paul & Kansas City, nor the Wabash, though

the latter is supposed to have close affiliations with the

(iould system ; the Chicago & Northwestern does not

'lach Kansas City at all. The fact that most of these

lads do cross the Missouri at points in the vicinity of

Omaha or further north, but not at Kansas City, shows

that the latter point still serves as a dividing line be-

tween the systems east and west, and not as a mere
stopping point.

Finally, too much prominence we think has been

given to this one phase of the Alton's situation. To be

sure a road which can ship traffic through Kansas Cijty

without breaking bulk from points in Kansas to Chicago,

has an advantage over a line which can not make such

shipments. But the importance of that item we think

has been greatly exaggerated. Much of the traffic

would gravitate to Kansas City anyway as the natural

centre. As for the rest the independent lines east and
west of the Missouri could combine and make through

shipments in the same way, though of course there

might be some points that could not be reached in that

fashion. Under a similar situation of affairs at Omaha,
a few years ago, the Rock Island, the St. Paul, and the

Union Pacific, formed their famous tripartite alliance,

to which some other roads were subsequently admitted.

In the presence of this minor influence some of the

more important causes affecting the Alton, are being lost

sight of. During the last year and a half three new
lines have been opened between Chicago and Kansas
City—that of the Atchison, that of the St. Paul, and

that of the St. Paul & Kansas City. The Alton has

had all these new competitors to contend against, and
it is. this circumstance rather than the absence of

branches west of the Missouri that chiefly explains its

situation. The loss of business arising from the opera-

tion of these new lines has been increased because certain

large shippers between Kansas City and Chicago had
important pecuniary interests in one of the

new roads. But, as already said, the position of

tiie Alton for commanding traffic is unusually

good, and it should therefore have no difficulty in get-

ting its proper share. As far as ability to compete
with other lines is concerned, the fact that its stock is

small and has never been watered constitutes a strong

point in its favor. In any analysis of the road's situa-

tion it would be unfair to omit mention of one other

point, namely that the Alton has lost some traffic as

the result of oatural changes in business. Thus for-

merly it had a large traffic in lumber between Chi-

cago and Kansas City; now it is shut out from that

business by the competition of Southern pine.

Two things are clear from this examination : First,

that the Alton's course as regards new extensions has

been dictated by sound business principles, and sec-

ondly, that the road is not in the helpless condition for

meeting competition that many imagine.

THE FRENCH ELECTIONS—THE COUNCILS-
GENERAL.

To-morrow, July 28, there will be elections all over

France. The object of the elections is to fill vacant

places in the Councils-General. The members of these

general or local Councils are elected for six years ; one-

half, however, retire every three years, so a triennial

election occurs to fill the seats thus made vacant.

There is a Council-General for every Department in

France, and of these Departments there are eighty-seven,

or rather eighty-six, if the small district of Belfort is ex-

cluded. Each Department has so many Cantons, and each

Canton in the Department has the right to send one

member to the Council-General. The Council-General

plays an important part in the Government of France.

It fixes the taxes of the district, regulates and manages
all the financial affairs of the Department, and has

something to say or do generally in connection with the

affairs of the district. Each Council-General every

year elects, or causes to be appointed, a commission

which acts in conjunction with the Prefect, who repre-

sents the central or national government. It deserves

also to be borne in mind tha tthe "Co».?«i7?«rs," or mem-
bers of the Council- General, must be landed proprietors,

and that their land must lie in the Department for

which they are elected.

The Councils-General are not new things in France.

Far from that. But somehow circumstances have not

been such as to force them upon our attention. At the

present time they have been pushed into public notice

by the threat of Boulanger. As our readers are aware,

Boulanger had made up his mind to repeat on a large

scale the experiment which he has made on more
than one occasion already, and to offer himself as a

candidate to a great number of the French constitu-

encies. At the forthcoming fall elections, it was his

intention to contest, and to have himself elected by,

numerous electoral districts all over France—north, .

south, east, west and central. The object, of course,

was to show, if his confident expectations were realized,

that he was the favorite of the French people, that he

represented a cause which was dear to them, and that, if

the law of France permitted the election of the Chief

Magistrate by universal suffrage, or by the plebiscite,

he (Boulanger) would be elected by acclamation.

Boulanger's plans, however, have been disturbed by

the recent action of the Chambers, which, at the in-

stance of the Government, passed a law forbidding any

candidate to offer himself for more than one constitu-
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eucv. and compelling him to name sach constitnency

to IheOovemment a given number of days before his

the district in which the
Bame i» publicly posted in

caoTMS i» to take place. Thus shut out from the ad-

T»nt««« which the multiple system in connection with

l«ri«ment«ry elections seemed to offer him Boulanger

in a manifesto announceil his intention to test public

sentiment bv offering himself as a candidate for a seat

in eighty out of the eighty-six Councils-General, lo-

morrow we shall see whether he carries out his purpose,

aud with what success.

From what has been said it will have been gathered

that Boulanger is without the proper legal qualifications

for the stop contemplated. As already stated—and the

sUtement represents the law and the public sentiment

on the subject—no ])erson can be elected a Conseiller, or

member of the Council-General, who is not a land owner,

and a land owner in the Department for which he seeks

election. To what extent Boulanger is a land owner

wo have no knowledge. But of course he does not own

land in eighty Departments of France. The question,

therefore, is a natural one—Will he be allowed to ignore

the law? As we have said already, it is not place that

he wants in attempting to take advantage of these sub-

ordinate elections, but a declaration of public sentiment.

To allow him to carry ont his purpose, if the law is as

clear, distinct and emphatic as it seems, will be a blur-

der on the part of the authorities; but it is reasonable to

think that they will not be negligent in the premises.

However Boulanger may decide to act, aud whatever

steps the Government may choose to take in the event

of action on their part being called for, it would be

unwise to belittle in any way or to detract from the

importance of the elections of to-morrow. These

elections, not less than the elections for Parliament,

will reveal the tone and current of the general public

sentiment. After the Franco-German war in 1871

the renewal of half of the Councils resulted in almost

equal numbers of Republicans and anti-Republicans.

The Republic being in a measure fixed, the Republican

Party has in the interval had a pronounced ascendancy

in the Counclis-General. But the Republic is now
in a sense on its trial ; and it is perfectly reasonable to

take it for granted that there are many among those

who throughout France give character to the Depart-

mental Councils not unwilling to vote as they feel

rather than for prudential considerations. The land-

owners are not generally Republicans at heart. Many
of them are Imperialists. Mor£ are Royalists. With
both of these classes of men Boulanger finds sympathy.
It would not be at all wonderful if an honest expression

of sentiment at the elections of to-morrow should show
Republicau losses on that account.

We are not, however, permitted to think that the
elections for the Councils-General will be allowed to

procee<l without pressure from the different political

factious. The Government, we may rest assured, will

not be inactive ; and as it is Boulanger versus the Gov-
ernment, neither will the Boulangists. If Boulanger
cannot run for the eighty departments himself, his
friends will help him to provide substitutes. The result
will reveal which way the current of popular feeling
tends—for Boulanger or for things as they are.

plonctavus®<xmmcj:ctarSttgtlsft||cu)B

(From oar owa oorrespondeat. 1

Lo;nx)s, Saturday.July 13, 1889.
.Saturday, as is known, was the day for the final re-

Such of them as

Last .Saturday, as is known, was the
demption of the unconverted 8 per cents.

were not then offered for redemption will by-and-by be con-

verted into 3?^ per cents, the old interest having now ceased.

Last Saturday also the interest upon the whole national debt

was payable. From the weekly revenue returns published

on Wednesday of this week, and the Bank of England return

issued on the following day, it appeai-s tliat the redemption

of tliree per cents referred to reached about 5 millions sterling,

and this, added to the interest uixin the national debt, would

make about 9 millions sterling transferred from the Govern-

ment account at the Bank of England to the public. On the

other hand, the Government borrowed a large amount from

the Bank of England, and of course received payments for

the exchequer bonds. Tlie final result is that the Government

deposits at the Bank of England decreased during the week

ended Wednesday night somewhat over 2li millions sterling-

It is believed that a considerable jx)rtion of the exchequer

bonds were taken by the Bank of England, and consequently

it appears that the net addition to the supply of loanable cap-

ital in the outside market is about 3 millions sterling. In con-

quence there has been a decided fall in the rate of interest.

Some days this week it was found Cifficult to lend money at 1

per cent, and as low as ^4 per cent has been charged. But the

rate of discount remained steady.

Holiday-making and the movement of the crops will now

cause a considerable outflow of coin and notes from London.

At the same time it is reported that very little gold is to be

expected to come from Australasia. It is said that during the

next six or seven weeks about 3 millions sterling will be

shipped from Australasia to San Francisco, and that there-

fore little will come to London. There are also apprehensions

that the French demand for gold will continue strong. During

the week ended Wednesday night gold amounting to £413,000

was withdrawn from the Bank of England. The Directors, to

stop the drain, raised the selling price for French gold coin,

and for a day or two this movement was successful. But yes-

terday £35,000 was withdrawn. The action of the Bank Di-

rectors was immediately followed by a fall in the French ex-

change, and whether the fall will go farther and so allow addi-

tional gold shipments depends upon whether the selling of se-

curities on French account in London continues. The selling

has been very large of late, and as some of the great operators

in Paris are in difficulties it is feared that it may continue on

a considerable scale. If so, the gold withdrawals will assume

serious proportions. On the other hand, French bankers in

London report that French investors are beginning to buy

English securities in some amounts. The approach of the

French general elections is exciting uneasiness, while the delay

in settling the dispute between Germany and Switzerland is

further causing apprehension in France. Frenchmen fear that

the object of Germany is to keep the dispute open, so that if

war with France should break out the German and Italian

governments would have an excuse for pouring their troops

into Switzerland and thus turning the French fortifications on
the German frontier which are believed to be too strong to be

forced. As yet the French buying is not sufficient to counter-

balance the French selling here, but if political fears increase

it may so augment as to stop gold withdrawals.

The silver market is slightly firmer this week. The India

Council has reduced the amount of bills and telegraphic trans-

fers which it offers for tender, and at the same time a demand,

it is believed for one of the Continental governments, for sil-

ver has sprung up. In consequence there is a rise in the price

of the metal for the week of about a quarter of a farthing

per oz.

The week ojiened in the stock markets with a very appre-

hensive feeling. On Monday there was a general fall and in

the evening, especially after the close of the Stock Exchange,

it looked as if we were about to witness a crisis. On Tuesday
morning prices were still lower, but about mid-day there was
a complete change, and since then the improvement generally

has continued. The first cause of the uneasiness was the dis-

turbing reports from New York to the effect that the quaiTel

between the roads west of Chicago was becoming bitterer, and

was extending to the trunk lines. Few believe, indeed, that

aU that has been done witliin the past four years in harmoniz-

ing the trunk lines is about to be undone. But nobody knew
exactly how much to believe. This increased the distrust al"

ready existing, disinclined operators from buying, and en-

couraged bears to sell. Latterly, however, the reports from
New York are more encouraging, and now the impression is

gaining ground that the great banking houses will te power-
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ful euouKh to compel all the roads to respect the engagements

which they have entered into. Still the public is as apathetic

as ever, and even the majority of members of the Stock Ex-

change are keeping entirely aloof from the market. But the

great operators ai'e buying more freely, and a more active

business is being conducted by the arbitrage houses.

In addition to the depressing character of the American

news, the state of the Paris Bourse caused some uneasiness at

the beginning of the week. Ever since the failure of the

Comptoir d'Escompte those who suffered loss from tliat event

and from the failure of the Panama Canal Company have been

selling the securities still held by them. Their sales were little

regarded so long as the speculation encouraged by the inter-

vention of the Bank of France lasted. But when speculators

endeavored to realize the profits which they appeared to have

made, their sales, added to those already referred to, caused

quotations rapidly to decline. Then came the strikes in Ger-

many, and the revival of disquieting political rumors, and

the decline in prices continued until some of the great opera-

tors were involved in difficulties. One of the bankers, in par-

ticular, who usually operates oh an enoitnous scale, and who
had lost heavily in the copper crash, endeavored to recover his

losses by speculating in a large way for the rise in Russian

bonds, French rentes, Spanish, Portuguese, American railroad

securities and British I'ailway stocks. Tlie decline in prices

added to his difficulties, and he was obliged to apply to some
of the great Ijanking hoiwes in Paris for assistance. At first

they refused to help him, for it was discovered that he had

broken faith with them in the late conversion of Russian

bonds. He had been allowed to participate in the conversion,

and he is accused of having applied for an enormous amount
of the new bonds, and yet to have represented the applications

as if they came from the public. He was, however, unable to,

meet his engagements, and as it was feared that his failure

might precipitate a crisis, the Rothschilds, of Paris, consented

to take over all his holdings in Russian Fours and in French

rentes. The rest of his account he was compelled to close.

And his selling contributed very powerfully to bring about

that uneasy feeling which existed at the beginning of the

week. It is believed now that he has made all the sales needed

at present, and bankers predict that tliere will be a rapid re-

covery in the market for international securities.

The financial condition of Spain is becoming critical. The
Bank of Spain is authorized to issue notes to the extent of five

times its paid-up capital, but 25 per cent of the circulation is

to be represented by coin and bullion held. The capital of the

Bank is 6 millions sterling, and the circulation is now very

nearly 30 millions sterling—up almost to the extreme author-

ized limit and tlie largest circulation ever hitherto recorded,

yet the trade of Spain is Ln a languishing condition and gold

stands at a high premium. In other words, the notes of the

Bank are at a discount. The cause of the large circulation is

that the Bank has been financing the Government for a long

time past. The Bank holds at present nearly ISJ^ millions

sterling of Government bonds. It is said that the Bank is to

be authorized to increase its capital and also its circulation, in

order to go on lending to the Government. That must increase

the difficulties in the long run. The proper course would be

to cut down the Government expenditure, increase the receipts

and fund the floating debt. But the Government has not suc-

ceeded in borrowing either in Paris or London, though having
freijuently made the attempt; and its finances are in a disor-

dered state.

Sugar has fallen this week over .5 shillings a cwt. , and yet

there is a further decrease shown in the visible supply. Ac-
cording to the best authorities the total visible supply of the

world are now only about 734,000 tons, against 1,090,000 tons

at this time last year, and the consumption appears to be in-

creasing.

When the telephone was introduced into this country eight

companies were formed, each to work a separate district. Only
three of these have been prosperous, the United Company,
which serves London; the Lancashire & Cheshire, which
serves the counties so named; and the National, which supplies

Scotland, the North of England and a part of Ireland. Some
time ago these companies decided to amalgamate for the pur-

pose of better connecting the large towns and to develop the

telephone system generally. But the Postmaster-General re-

fused to license the new company which it was proposed to start.

Then the United and the Lancashire & Cheshire agreed to sell

tlieir businesses to the National, and the sale is being carried

out. The Postmaster-General, however, objects, and it ia

probable tliat he will decide to buy up the telephone in 1891,

when he has the option to do so. On Thursday night of last

week the Duke of Marlborough proposed in the House of Lords
to appoint a joint committee of both Houses of Parliament to

(insider tlie matter, and the Prune Minister expressed his

riadiness to agree to the proposal; but finally it was decided to

postiwne the appointment until the beginning of next session.

The iron trade is very prosperous at present. In the month
of June tlie stocks held in the North of England district de-

creased about 15,000 tons, making a total reduction in stocks

since the beginning of 1888 of about 290,000 tons. Both home
consumption and export business are very large, and for the

first half of the year the average price of pig iron has been

about 5s. 3d. per ton more than in the corresponding half of

last year. To some extent, of course, the rise in price has been
counterbalanced by the advance in wages and the increased

cost of coal and coke. But there is no doubt that manufac-
turers are making larger profits than for a considerable time
jiast. In the manufacturing branches of the industry the

prosperity is equally great. The orders in hand are sufficient,

it is reported, to keep all the works employed until the end of

tlie year, while further heavy orders are still coming forward.

There is a tendency, therefore, to advance prices of both

manufacturing and pig iron. The strikes in Germany have
benefitted the pig iron trade, and the gi-eat activity in ship-

building accounts for much of the prosperity in all branches

of the industry. There are fears, indeed, expressed that ship-

building is being carried on too briskly, and that before long

it must lead to a crisis. But in the meantime the prosperity

of the trade is very great. In all other directions, too, activity

IS marked and is increasing.

After a drought,of about a month in England and a much
longer period in Scotland rain has fallen this week, not in

very large quantities as yet, but still sufficient to do much
good. In Scotland, particulaidy, the damage done by the

drought was becoming serious. Everything is now improving,

and the reports of the growing crops are highly satisfactory,

as they are, indeed, throughout Western and Central Europe.

But the reports from Southern Russia continue to be very un-

favorable. There is little change in the wheat market. Last

week the average price of English grown wheat in 182 markets

of England and Wales again fell to the lowest quotation of the

year. But it is to be recollected that so much grain is of bad
quaUty that the average hardly indicates the demand. For
good qualities prices are slightly higher this week, and so they

are for foreign grain. But the amount of business doing is

small.

The Board of Trade returns for the month of June and six

months indicate no very important changes. The decrease in

June compared with last year is attributable to the interference

of the Whitsuntide holidays.
EjcporU.

January..
February.
MarcU
April
May
JuiMi

1889.
£20,479,341
18,609,284
21,381,427
10,r)69,H47
20,333,738
lfci,<il3,506

1888.
£18.583,671
18,992,423
1 9,047,3' 17

17,773,474
19,276,223
19,042,845

T>ifference.
-(-£1,891.670
— 383,139
+ 2,.334,120
+ 1,794,173
+ 1,039,513— 4.30.339

Per el.

+ 10-20
— 202
+ 12-25
+ 10-09
+ 3-50
— 2-26

6 months.... £118.987,943 £112.717,945 +£.B,26i}.\>9S

Exports and imports of foreign and Colonial produce
-t- 5-56

Exports.
January. .

February.
Marcli
April
May
June

1889.
£5,614,558
5,408,311
6,003,973
5,573.827
6,731.537
4,507,702

6 montbs.. . £33,839.910
Imports. 1889.

January . £38,023,774
February... 32.311,877
Marcli .. 3H.-223,b83
Apr.l . 37.-J23,54')
May. 31,802,137
Juno 29,294,015

1883.
£3,963,925

3,239, -291
5.254..503
5.100.207
7.147,199
5,320,113

£32,075,235
1888.

£34.80 ',988
29,332,7 76
32,590,821
32,098,6't3
39,370,775
30,478,854

Difference.
+ £1,650,633
-I- 119,' 20

749,472
473.620
415,6o2
812,411

-I-

+

Peret
+ 41-65
+ 2-25
-I- 14-26
+ 9-29
— 5-81
— 13-27

-1-«1,764,672 + 5-50

Difference.
+ £3,222,786
-I- 2,799,101
+ 3,63.^,062

,"^,120,836
4,431,662
1,184,839

+

Per ef.

+ 9-26
+ 9-41
+ 11-15
+ 15-97
+ 14-59
- 3-89

6 months £207,737,735 £189,729.707 4-£18,00i,028

The rates for monev have been as follows.
-I- 9-44

Jane 'i

" 14
.. ji
•• 28

July 6
" 12

Open market rates.

Trade Billi.

Three Tour Six Three Four Six

Xnterent allowed

for dei}ostt8 bif

Bdonth$\ Monthilitontlu, Months Months. yfonth$l Banks,

Joint

Stock

2H'l«alW IM'J -'-! a -,2 ®2W 2 l^i'42 ®2>«j

2Si'lM3 -[l^a -jlT^a -'2 UZH^ ai'-i 2 @-iii

3H-H» - 1«» - !«» - a S21.6 2 «2H--» »««
2K|l»<a - 1H3 -jlW-* -2 l82'^3 a-2S43 d-HH

2!4;1«3 - 1«4 -'l«® -ilj<«2.4 1?<««^ l!l«»2!<

»K'l?i'l)i l!<a -3 a - l»t«>8^ 2 aiHiHUH

At
Call.

1

1

1

1

1

1

7(0 14

Days.

m^
1«-15<

1(4-1!*

IM-IX

1'4-lX
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T^ B«k rate of dbcount and open market r»te3 at the chief

CcSlSS dues now and for the previous three weeks have

been • follows:

Imltrmlt

PbHi
Barlla

rruklort..

BaaMn..

IfaMlfM..

Jvtt >*•

ptuk
JtoM-
"~»

I
S
a

*M
1

4
4

«

Optn
Ifrk4l

IH
IM
>M

nt
M
S

a

a

Juh }. JTune 98. June SI.

Bati*

RaU.

9

Ojun
Marka
~
«M
IH

Bank
iiaU.

~~S
3

Optft

Marktt

iii

"Ill
Open

Morket

m
{ IM 8 »i 8 a«

IH 3 Ki 8 ««

*W »H «M v)4 2)4 «Hi

s W 8 m 3 2}4

3M 4 Ki 4 3W

4 8M 4 9H 4 3H

6 a 8 BX 6 5M

8 s 8 8 3 8

The following return shows the po3ition of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

compared with the last three years :

OuwirtioB
PAMMVMlU
Ott» **»»«"«•

9ovamMBt MonntlM
OtMrnOTrttlM
•Mrr* St DotM and eoln.

.

OolaaBdbalHon-
mp. aiMti to IlkbllltlM. . .

.

uknu
OlMfliiff-HoiiM rotam..

1888. 1^88.

i
89.1U.OW
6,U»,8S3

27,103,404

18,718.889

10,IO(l,4i»

12.457.801

S
28,420,170

8,960,818

28,049.822

18.714.1

80.857.427

13,794.885

88.984.99S

88 1-18

8WP.C
86 »-ie

148.019,000 180,526,0O0'lC0,940,0O

1887

21.401,866 22.447.105

88« 40K

2W P- 0. 2 P.O.

00 7-16

1888.

£
35,697,815

4.260,598

S5,U7,0«a

15,932,697

19,94 5, 152

11.555.438

21,140,728

39

94,875,0011

Mmsrs. Pixley & Abell write as foUows on the state of the

bullion market

:

Gold.-The B«nk has punhased £234.000 «old during the week, and

4560,000 has b.-m withdrawn. The arrivals have been :
Fr.™ South

America; £179,000: WiSl Indies, X10,000; South Africa, £l,^,00o»

total, £202,000. £12,21*0 In coin has been shipped to Bombay.

Silver has imiroved. owin»r to special onlers, and ia now (luoted at

42 3-16d. We have rewivwl from Somh America £5,000 ;
West Indies,

£2.1 000 : New York, £84,000 ; total, £ 1 14,t00. £98,000 has bien sent

to Bouilmy and £10,000 to Calcutta.
, „ „ t, „„„v

Mtxlrun Uoiiais are nnal ere<l. the unsold balance of the French
steamer having liceu (old at 41 ^d.

The following shows the imports of cereal products into the

United Kingdom during the first ;forty-flve weeks of the

aeason compared with previous seasons:

IMPOKTS.

1887-8
...ewt. 51.967,504 41,562,635

17,394,143

4 071—The Pulaski National Bank, PuluskI, Vs. Capital, $50,000. J.

H Caddall, Piesldeiit; W. F. Niihoison, Cashier.

4 0-2—The Pat<r«on National Bank, Paterson, N. J. Capital, $200,000.

Wm Strange, President; Henry C. Knox. Cashier.

4073-Thc Fi'stNalionai Bank of Enx cwood. 111. Capital, $100,000.

A 8 Green. President ; Frank LI .nd. Cashier.

4 074—The Wiunislmmet National Ba^k of Chels a, Mass. Capital,

$100,000. Alfred 8. Foster, President; Edwaid H. Lowell,

Casliicr
4 075—Th'i First National Bai.k of C dartown. Georgia. Capital, $50,-

000 W. T. Gibson, Vioe-P evident; J. O. Hurdwick, Cashier.

4 07C-The B'irst National Bank of McGregor, Te.xa.s Capital, $50,000.
'

A. J. Scwell, Pre Idem ; Charles F. Smith, Cashlir

4 077—The First National Bank of Longviiw, Texas. Canital, $o0,000.
'

J R Clemtnons, Presideni; T. K Clemmons, Cashiir.

4 078 -The Farmers' Na'ioual Bank of P.iwnee Cii}', Nebraska. Capl-

tal, $60,1 00. S. A. Hartw. II, Prest,; Charles E. Casey, Cashier.

Imports and Exports for the Week.—The imports of

last week, compared with those of the preceding week, show

an increase in both dry goods and general merchandise.

The total imports were 810,144,291, against $8,0-36,2.54 the

preceding week and $9,610,459 two weaks previous. The
exports for the week ended July 23 amounted to $6,400,222,

against $6,998,367 last week and $o,834,405 two weeks previous.

The following are the imports at New York for the week end-

ing (for dry goods) July 18 and for the week endine (for gen-

eral merchandise) July 19 ; also totals since the beginning of

the first week in January.
FOREIGN IMPORTS AT SEW YORK.

Barter
Oats
Pea*
B«ans
Indian oom.
Flour

1888-9.
51.967,504
17,027,118
14.356,052
2,069,262
2.781.537

26,540,037
12,515,137

1886-7.
44,396,169
14,951,045
11,896,098
2,233,570
2,246,016

26,194,744
14,933,315

1885-6.
43,233,.504
9,287,615
9,068,223
1,7.11,263
2,-78,238

26,001,517
13,360.351

15,2i6,754
2,730,363
2,364.664

ZO.768,711
16,242,995

Supplies of wheat available for consumption (exclusive of

stocks on September 1):

1887-8.
41,562.635
16,242,995
35,451,429

1888-9.
Imports of wheat.cwt. 51,967,501

. 12,515,137

. 32,572.020
Imports of Hour ....

Bale* of home-grown.

1886-7.
44.396.169
14,93:1,315
29,550,232

1885-6,
43,2.(3,504
12.360,854
38,085,376

Ttotal.

Aver, price wheat ..

Aver, price wheat ..

.97,054 661 93,267,059 88,879,716

13S8-9. 1887-8. 1886-7.
...week. Z8s. 4d. 31s. 5d. 34e. 2d.
.season. 30s. 9d. SOs.

The following shows the quantities

maize afloat to the United Kingdom:

93,679,734

1885-6.
309. 9'i

6d. 33s. Oil. 308. 8d.

of wheat, flour and

Wheat qrs.
Flour, equal to (irs.

Maize ars.

Tliit week
1.478,000
192.000
001.000

Last week.
1.378,000
206,000
535,000

1888.
1,910,000
223,000
356,000

1887.
2,183,500

96.000
382,000

Encllsh Financial markets—Per Cable.

The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending July 26:

London.

Silver, per oz d.
Oon«ol«,new 2H perots.

do for account.

Sat.

42»9
98ilifl
98111,

Fr'oh rentes (in Paris) fr. 83 80
D. B. 4>«of 1891.
0.8. 4s of 1907
OuuwUan PaolHo
Ohic. Mil. & St. Paul..
Erie common stock....
Illinois rvntr&l
Pennsylvania
PbllHdeliihIa & Reading,
Mew Vorlc Central

109 >«

ISli*
573e
70
26 >«

117
52\
23

108 Ml

Iton.

42^8
9k^
98=«

83-60
10918
13mi
56^8
69 3e
26 14

116%
52»8
221,
108 >«

Tua. Wed.

42k
98»,8
95»,8

83-50
109%
ism
57
70 Hi
26>«
116%
52%
22S8

lei's

426,8
989,8
989|«

83-72ia
109 Is

131>4
57%
7078
26%

II714
527s
231s
108%

rA«r».

425,,
9i:»9
9SIV.

83-90
loo's
1311,,
57-'8

71'8
26iS6

117
52%
2258

108!>8

ftn.

423,8

9811,,
33-92>5
109 l8

1311i3
57 "2

7-214
27I8

117
5278
22^8
108 '-8

tfammeKctalancl ^tscellaaeous J^eu s

National Banks.—The following National Banks
recently been organized:
4,069 Till-rill- Cltlzi>i,-s National ta-ik of Taooma, Washincton Territorv

("Wil'.'r
*'""•"****• °- ''• HiiyJen, Piesldent; L J Pemecost;

«,070-The .M.'rchant«' and Planters' National Bank of Bryan Texqo
Capita', !i<100,000, J. N. Cole, President; J -~
Citshler.

For Week.

Dry Goods
a«n'l mer'dise.

Total
Since Jan. 1.

Diy Goods
Oen'l mer'dise..

Total 29 weeks.

1886.

$2,779,370
7,163,375

$9,942,745

$64,409,022
177,919,416

$242,4 -.8, 138

1887. 1888. 1889.

$2,835,373
0,557,300

$2,991,270
5,314,288,

$2,562,587
7,581,707

$8,392,673; $3,31.5,558, $10,141,294

867,701,588
194,71.7,057

$72,720,009
194,050,794

.*75,563,772
20S,2-.:0,276

$262,412,2j^5$266,770,8l 3 $2S0,784,0jl8

In our report of the dry goods trade will be found the im-

ports of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending July 23 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1886. 1887. 1883. 1889.

for the week...
Prev. reported..

$7,20s,20ii
16'1 ,386,100

.«3,<- 83.075
164,527,848

$6,289,265
156,346,431

$6,400,222
133,506,253

Total 29 week* ^171,591,309 $163,415,923 $162,635,696 $189,906,475

The following table shows the exports and imports of specie

at the port of New York for the week ending July 20 and
since January 1, 1889, and for the corresponding periods in

1888 and 1887:

EXPORTS AND IMPORTS OF SPECIE AT NEW VORK.

eoid.
ErporU. Imports.

Week. Since Jan.l. Week. Sitiee Jan.l

areat Britain S
2,874,285

50 i',535

"i',0'00

$l".33.'i,591
27,454.54-(

4,473
4,064,684

26,.500
1,730,84-,!

76,200

$
1,013

331,947
1,000

'

'4,55'o

15,008

.$330,561
1,429,824
1,695,352

West Indies ....... 126,802

Mexico
3outh America
Wl other countries. .

.

35,475
100,501
505,587

Total 1889
Total 1888
Total 1887

$3,379,870
1,503,285

94,400

$15,692,838
18,589,850
6,036,4 J4

$403.54
138,351
445,71:

$4,274,102
4,468,771
6,613,017

Silver.

Exports.

Week.

Sreat Britain
France
Germany
West Indies
Mexico
South America
411 other countries. ..

Total 1889.
Total 1888.
Total 1887.

$252,400

733

$253,133
147,600
126,900

:tince Jan.l

$10,102,339
145,300

1,075
136,701

140,040
180,751

$10,706,21 6
6.484,778
5,902,307

Imports.

Week. Since Jan.l.

960

850,
35,149

$68,132
593

93,419
45,752
38,913

621,930

$36,959,
12,880

170,413

$868,744
1,072,553
1,287,396

Of the above imports for the week in 1889 $-3,093 were
American gold coin and $1,000 American silver coin. Of the

exports during the same time $3,500 were Am3rican gold

coin.

Foreign Trade op New York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly returnB,

we give the following figures for the full months, also issued

by our New York Castom House. The first sta emanC covers

the total imports of merchandise.
IMPORTS INTO NEW YORK.

have

P. Burrough.

Month.

Jsnaary....

February ..

March
April

May
June .... .

Goods.

General

\

Jierchan-
'

dise. !

15,981.160

13.798.96S

18,766.553

12.283.5X1

6.871,01-2

7,961,555

t I »
31,1!I2,0S7 47,626,717

30,.159,290 44.158.258

29,514,392 42,310,945

29.61-J.048 41.900.6-29

36,970,966 13,841,978

32,078,6il 40,040.176

1888.

ToUl....' 69.6-n.S29 19O.C07.«71 259.87S.7'13

Dry
Goods.

«

15.530,74

14.299,496

io,r3;i,'25S|

11,117537

7,o«i,o;2

6,519.019

General

Merchan-
dise.

25,.357,o4>>

8".484.136

31.121,301

27,377,787j

82,614,3.51

34.518,66)'

40,888,287

41,783,8.32

41,244,559

38,195,264

39.675,423

41,057,65-2

64.671. 1-;9 1S1,473.«S« 246.144.817
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BXPOSTS FROM SEW TORK.

I Total Merchandiu.

ODSTUHS BBCEIPTS.

JanaHry,...

February...

Murch
April

Muy
June

dO.U6.U4
26.242.020

2S,H5»,BS5

28,108,075

Se.448,2a')

24,281,774

Total Igs.i9tt,86: I46.9'8.8"9

24.055.028 Jinuarj..
28,342.2S7!!K'ebrusrT.

22.S«3,20t iMaroh

At New York.

14,031.790 13,4»e.V21

18,0J4,91l IS.lW.Bfia

13.423,094

25,0<1«,227

2.1,»17,0HJ

22,888,504

tprll I1.9ta.-.S7

May 11.097,65.")

June 10.897.750

Totul

ll.00J,f«8

11,15«.H51

».0H2.i'lll]

10,848.841)

74.168.895 e9.787.B(JI

—Attention is called to thi> statement of the Equitable Mort-
gage Company in our columns to-day. The company shows ;i

large increa-so in assets and suri)las over its last semi-annual
statement. The statement shows tliat its 6 per cent doboiitures
now cover some 676.322 acres of land, valued at S12,418.b2(!,
making the average amount loaned on each farm only about
|1,058, while the appraised value is about §18 per acre,

approximately oue-fourth the estimated real value. In its tx)n<l

department the company, in addition to its own debentures, has
on hand selected lots of school, waterworks and county bonds.
The company has olfices also in Kansas City, Mo., Boston and
London, where investors can apply for further information.

—Messrs. S. A. Kean & Co., of this city and Chicago, have
just issued a neat little circular showing in fac simile the
bond issued by the County of Grant, Territory of New Mexico,
of which they offer some $80,000 to investors. The purpose of
these bonds is to refund indebtedness, and they are dated July
1, 1889, and run to July 1: 1919 bearing si.x per cent interest.

The statistics given are as follows: The estimated real value of
property is §2.5,000,000; tax value of property, $4,378,900;
total debt, including this issue, $10.5,000.

—Upon request of a large number of bondholders of the
Columbus Hocking Valley & Toledo Railway Company.
Messrs. Work, Strong & Co., Edward Sweet & Co. and
Anthony J. Thomas have consented to act as a committee to
take steps for the protection of the projjerty in case of default
of interest. Holders are invited to communicate promptly
with the committee, giving addresses and amount of holdings.

—Messrs. Coffin & Stanton, bankers, offer in our columns
to-day, subject to sale, $80,000 of Otoe County, Nebraska, ',

per cent 20-year bonds. The statistics given sho^v but a
small debt in comparison to resources.

—-The Central Railroad of New Jersey projxyses to make its

dividends quarterly, payable on the first days of February,
May, August and November. The first dividend of 1}£ per
cent is payable on the 1st prox.

—The Comptroller of the City of St. Paul, Minn., invites
proposals for $334,000 four i^er cent bonds. The particulars
are given in the advertisement in another column.
Auction Sales.—The following were recently sold at auction

by Messrs. Adrian H. Muller & Son :

Sliareii. Bonat.
105 Btrkshlre UK. Co 115>3
5:i StocklnklBe &. Fittbfltld

KR. Co.; 117%
21 Boston Ice Co 160
20 Boat Pier or Long Wharf 81
50 Maiiliaitan Rial Es ate

Ass. of N. Y....

$3,000 Boston 5s, reg., 1906.
11213 .tint.

$1,000 Mkhisau Central RR.
Co. 88.1890 102'«

$2,500 Cedar Rapids & Mis-
^o^ ri R. RK.Co.lrt 7s,l891 108

10 Greenwich insurance Co.201
175 42d St. Manhatt. & St.

Nich. Av. Ry.Co 381»
50 Farm rs' Loan & Tr. Co.600
15 New Jt-rst^y Z'nc & Iron

Co 10014
3 Chemii al Xal'l Bank. 4,060

100 Fourth National Bank. .167
.50 Mcrcauti'eTr. Co. of N.Y.251

167 MfPchau .s' Nafl Bank. 160ie
24 Bank of North America .184

ICO U ion Loan* Trust Co. of
N. Y. Citj- & Cliarlcston,
W. Va $3 lo$10perth.

2,000 Halle Gold Mi. in^ C-..
25 cents per sb.

30 Bowery Nat. Bank. 260-265
50 Retaof .Miuinx Co., pfd . Ill
19 MircamiloTrMst Co 250
26 Long Is'nd Safe Dcpo.i.Co 69
5 26th WardB.aiikot Bkyt'.I21

32 >'ational Broadw'v Bank.29»
25 NewJersey PhouoK'lih Co 22
10 2d Ave. RK. Co 98is
50 Uu.lson River Batik 142
1.") Ninth National Bank .. ISO"*
50 Amerlcati Pueum.TLOlCo $414

«1,000 Grand Rapids & lad.
RR. Co. l8t 7s, 1 g., 18H9.. 12214

$5,(« Ogdeusb. & L. Chamn.
RRCo. I8t68, 1897 101%

103 Hi ( $2,Ouo Indlanap. & Vine. RR.
Co. 1st 7s, 1908 120 &iiit.

$20,000 42d St. Manhatt. &
St. Nich. Av. Ry.Co. let ml 171.1

*?,000 42d 8f. Manhatt. & St.
Nich. Av. Ry. C". 2d m. inc. 60

$2,000 N w York Club 6s,
1909 IOOI4

$6,500 New York Athletic
Club Ss, impr , Jan 1 00

$2,500 Houston West St. &
Fav. Ferry KR. Co. 1 st 78,
1894 108%&iijt.

$2,000 OrecoD Pacific RR. Co.
Ihtes. 1900 100

$1,000 Chicago & St. Louis
RR. Co. 1st (is, 1915 110=8

$iO,000 Toledo St. Louis &
Kansas City KR, Co. 1st 6s. IOOI4

$1,000 New York & Ere RR.
Co. 2d», 1919 115"4

$2,000 Oregon Pac. RR. Co.
IstM. 08,1900 100

$i0.000 Ev.-insville, lud., 5«,
Sen. "A" Funded Debt,1912

9678 ai d int.

$16,000 Ev»n8villo,Ind..4is8,
Scr. '•B" Funded Debt.1912

9018 and Int.
$3,000 Indianapolis. Inrt.. 4»,
10-20 year Funded Bunds.
1909 100 and Int-

$27,000 Unit< d N. J. KB. A:

Can ICo. 68. 1901 123%

gxrifel(i0 aad Jflaattctai.

WE OFFER, SUBJECT TO SALE,

J» « o , o o
OTOE COUNTY, NEBRASKA,

STKAKiHT -.iO-VEAR .5 PER CENT BONOiS.
Real valuation $15,000,000
Assessed v.iluatlon $5,10.*, i39
Totaldcbt $540 200
Population \\ 25,000

PRICE ON APPLICATION.
COFFISf &. STAXTOIV,

Mew York CltT Bank Statement for the week ending July
i30, 1889, is as follows. We omit two ciphers (00) in all caseg.

lUVKS.
|00« omUltd.)

Bank of New York...
Vkotaatun Co
Merchants*
Keobanlos'
America
fbenlx
Oity.
rradesmen'n
Cbemloal
tiferohante' Excb'nge
Sallatlu National
Batchers* A. Drovers'
tfechanlca' dfc Trader 8
ureenwicb
Leather Manataot'rs.
Seventh National.
State of New York . .

.

American Exchange..
Commeroe
Broadway
Mercantile
PaclHo
Jtepolillo
Chatham
Peoples'
Sonh America.
Hanover.
Inrlng
ClUxeas'
Nassaa
Market A Falton
it. Nicholas
Shoe A Leather
Ooro ExohauKe
ContlDental
Jrlental
Importers*A Traders'
Park
'orth River
(Cast Htver
fonriih National
Oentral National
Second National
Slnth National
First National
Third National
y V. Nat'l Kxchange
Bowery—
."^ew York County...
3erman-American...
Saase National
Fifth Avenue *..

r^lerman Exchange..

.

Sermanla
Suited States
Lincoln
3artield
Plfth National
Bank of the Metrop..
WestMde
S-taboar<l
S ith Nauonal
Wastern National

Capitol. Stirpliu.

Total

•
2,000,0]
2.0BO.O
2,000,0

1

2,000.0|
3,000,01
1,000,0
1,000,0;
1,000,0
300,0:
eoo.o!

1,000,01
300,0
200,0
200,0
600,0
ftoo,o

1,200,0
5,000,0
6,000,0
1,000,0
1,000,0
422,7

1,500,0
460,0
200,0
700,0

1,000,0
100,0
600,0
600.0
750,0
600,0
600,0

1,000,0
1,000,0
300,0

1,500,0
2,000,0
240,0
260,0

3,200,0
2,000,0
300.0
750,0
500,0

1,000,0
300,0
250,0
200,0
750,0
500,0
100.0
200,0
200,0
500,0
300,0
200,0
150,0
300.0
200,0
500,0
200,0

3,500.0

(
1,633,0
1,201,2
845,1

1,704,8
1,935.6
669,0

2,259.5
^4 0,5

6,864,8
124,7

1,33M,9
287,8
213.7
100.0
S7.3
77,3

472,4
l,.-)83,4

3,304.3
1,603,7
740,8
834,2
864,7
66.%.S
250.3
4t>l,S

1.176,7
282,7
387.3
182,7
6H1.1
207,6
234,5

1,11«,2
2'|3,K
370.6

4,408,0
1,095,7

l"i7,6
131.9

1,486,0
558,0
227,0
302,9

8,100,7
279,'^
127,4
397,6
142,8
219.9
65At«
731,3
38B0
;<tjl,0

605.7
224,3

263,0
474,4
231,5
138,3
73.0

183,9

13,060.0
10,927,0
1,118,2
0,491.0

11,631,0
4.351,0
9,563.6
3,09B.0

22,617
3.640,-
6,193,4
1,904,2
•J.lB-i.O

1,384,8
8.722.1
1,470.0
3,761,1

17,623,0
19,370,4
6,280,7
8,161,5
3.098,2

12,011,2
5,166.4
2,'230,2
4,146,5

14,567,0
2,928.0
2,088,9
3.091,5
4,202,9
2,075,1
3, 1 1 1'.O

7,495,1
4,978,4
2,140.

22.812,0
21,318,3
2,006,1
1,301,3

19,269,9
8,176,0
4,1)7,0
5,305,0

23,023,6
7,116,5
1,539,1
2.281.7
2,577,5
2,961,3
9.269,5
4,082,1
2,P38,.T

2,441,9
5,300,9
.3,076,9
2,930,8
1,561.1
4,251.2
2,021,0
3,122,0
1,980,6

11.248,9

Svtcit.

•
2,r20.0
l,'i43,0
1,375,0
1,408.0
1.P13.6
793,0

1,005,9
461.1

7,945.0
6te.2
716,0
616.6
lao.o
160,4
797,»
426,2
292,8

1,868,0
841,4

1,117,4
1,527,6
302,9

2,895,4
1,207,9
353,1
467.3

4.770.7
5i8.S
470,C
423,1

l,Oi-:i,l

121,7
1,066.0
989,5
7o9,7
1R7,6

3.8'20.8

3,085,7
102,8
321,1

2.238,0
1,321,0
982,0

1,274,H
4,039,9
1,«3«,6
167,5
859,6
700,0
353,9

1,918,7
9.14,3
177,3
173,7

1,588.3
695.3
7bS,7
418,9
991,0
395,0
548,0
3.^8.8

1,202,6

LeaaU.

.. 60,762.7 55,093,51419,356,4 74,357,2 43,552,71442,

•
1,470.0
820,0

1,272,0
613,0
974,2
330,0

1,609,0
200,0
923.9
666.4
(68,6
117,2
828,0
119,8
328,1
63,8

2.^,8
2,315,0
2,167.3
298.1
906.8
407.1
642.1
446.6
236,0
61I.2
949,5
321,6
347.2
311,4
166,9
161,1
362,0
320,0
727,0
241,9

1,960,9
2906,6

153,7
131.7

3,118,3
1,073,0
284.0
512,7

3,061.6
493,7
118,5
209.0
124,6
156,7

1,246,7
148,7
193,8
320,3
62,4

237,0
292,9
2p8,4
436,7
230,0
515,01
197,31

1,801,21

DerctiU.

13,380,0
10,674,0
8,519,7
8,102.0

11,586,0
4.063.0
9,822,3

.2,866,0
'6.68B.0
4.343,3
4.461.1
2,044,7
8,224,0
1.371.0
3.899.2
1.698.8

,2.960.9
,'5.781.0
'3.971.6
6,426,9
9.024.8

, 3.308.4
'2,773,6
6,724,6
3,024.7

,4.879,4
'7,133.7
3.0t4,0
3.227,3
4.079,0
4,a33,3
1,972,1
4,272,0
7,024.7
6,848.3

,,•^.000,0
'3,574.7
"5.144,4
2,318.5

.1,646,4
2o,268,3
'0,038,3
6,009,0

,6,975,0
5^3,236,0
7,982,8
1,414,4
2,634,8
3,170,0

,2,639,8
ll,V3l,0
4,362.7
3,669,5
2,854,5
6,014,3
3,70:»,4
3,677,1
2,001,3
6,238,0
2,346,0
4,123,0
2,155.5

10,720,8

BahKB.

N. York.
June 22 ..
" 29...

July 6 .

' 13...
' 20
Boston.*
July 6....

• 13....
•• 20....
Philn.-

JiUy 6....
•• 13...
" 20....

Cajyital act

Surplus.
I

Loans. Specie. L^oniB. DeposiU.^ TiT*'"*! Clearing$.

*
115,850,
115,856.
115,858,
115,f56
115,856,

6.5,043.
65,043.
65,12J,

34,597,
34,697,
34,7!-7

1 *
,2 416,829,0
,2 417.4.'')H.3

2 423,40.1,0
2 420,889,7
2 419.356,4

5 158,211,9
o 156,876,2
3 156,919,3

i

8 101.731,0
S 101,759,0
3 101,871,0

* » S
7.3,922,1 45,841,0 442,170,4 3,988,7
72,312,4 45,281,5 440,006,7 3 947,4
73,155,3 43,31'2,1 44.-),797,5 .3,953,5
74.211.3 43,378,1 443,949.2 3,933,6
74,3o7,2|43,552,7 442.620,

10,481,0 4,377.1 140,178,:
11,304,9 4,961,9 140,885,1
10,710,51 5,185,5 140,522,1

9
728,762,8
744,138,1
702,863.1
702,935,0

28,941,0
27,759,0
2«,58:<,0

3 3,927,4 681,13^,0

2.540.8 115,926,0
2.514.9 1U2.U6,5
2,640,3 94,623,7

102,861
103,097,
102,129

,0 2 083,0
2,084,0
2,133,0

82.175,2
73,064.3
70.870. 1

• tVe omit two ciphers in alt these figures.
elpfata. the item "due to 01 her tnnit,<.

+ Ini'iudlne, for Boston and Phlla-

Baak Stock List—Latest pricea this week.

BANKS.

America
Am. Eich...
Anbury Park
Boweri'
Broadway...
Butchs'dtlJ.-.
Central
Chase
Chatham
Chemical
City
Citizens*
Columbia
Commerce...
Commercial..
Continental

.

Corn Exch...
East River..
11th Ward...
Fifth
Fifth Ave...
First
14th Street.
Fourth
Gallatin

Bid Ask

181
147

1000

160

260

102

167

BANKS Bid. Ask.

Garfield 300
German Am.
German Ex.
Germ aula. ..

Greenwich..
Hanover 276
Hud River..
Im. « Trad*5' nno
Irving ..... . 186
Leather itta' 230
Lincoln 220
Madison 8q
Manhattan...
MarketA Ful 186
Mechanics'..
M*chs*ATrs*.
Mercantile...
tHerchauts*..
Merch'ts Ex. 110
Metropolitan 13»4 lesi
Metropolis...
Mt. Morris ..

1 Murray HiU.
Nassau 159
New York...

1 BANKS. Bid

420

Ask

N.Y. Coanty.
N.y.NatEx.
Ninth 160
N. America.. 180 K, 184
North River. 140
Orleutai 206 •—••
Paciac ')66
Park 240
People's 200
Phenix . 186 i"4fl"
Produce Ex.
"Republic
Sealjoartl 1S5 140
Second .320
ISevenih
ShoeALeatb.
Sixth
St. Nicholas. 130
8tat« of N.Y. ib'i 110
Third
TTade8men*s. 100 102
United St'es. '^10

Western.... 98 99
West Side.

City Railroad Secnrities—Brokers' (.quotations.

Bl'ckerSt. A Ful. V. -Stk.
l8tmort..7»., 1900

Brdnar & 7t1iAv. St'k..
1st mort,, 6s, 1904
2dmort., 6», 1914

28
114
180
106
105

B'way Surface hd3...1924 104
Bouila guar., 58, 1905 90

Brooklyn City-Stock 138
l.n mort., 5s, 1902 103

BKiyL. C'rosstown—Sl<>n» 195
Ist mort. 71', 1918 108

Bu8hw'k.Vv.(Bklyn)-St'k
"

Central Crcsstown— Sl'lt.

.

Ist mort., 88, 1922
Cent. Pk.N.A K.Rlv.—Stk.
Consols. 7», 1902

Chiist'ph'r<tl(UliSt.-Stk.
Bond.^ 7c, 1898

Dry Dk.E.B..t Bafy—Stk.
let mort., 78. 1893

30
1!6
il83 '

108
loo's
106
95

i

140
106
200
110

140 1!0
UO 145
Ilrt .

ill) 101
118 121
125 128
114 116
120 127
108 109

Jd mort., lucome,6s
HoU8t-W.8t.*P.l^'y-Stk.

1st mort, 7s, IS'ji
Ninth .\vo
Second Ave.—Stock

1st mort, 5s, 1910
Sixth Ave.—Stock
1st mort, 78, 1890

Third .4ro.-Stock
Bonds, 7s, 1890

TwentyUiird St—Stock..
Ist mort, "s>, 1893

40
117
63

D. D. --.B. * B.—Scrip68.. 105 106
Eighth Av.—Stock 140 1

Scrip, 6«. 1914 106 110
4'2d & Or'nd St. F'ry-Stk. 218 225

1st iriort, 7", 1893 ,110
42dSt Manh.* StN.Ave.l 38

I l,~t niu t, 6s, 1910 ;116
69

165
1C9 110
80 90
98 101

106 HOT
565 1175
106 106
235 285
102 104
230 240
108 [110
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to tlie

two dill

been sliipi)e<l this week, and if the exchange market continues

to weaken it ought to arrest further shipments.

The rates of leading bankers are as follows:

WAI.I. MTKF.ET, FRIUAY

The Money Market and Financial Sitnation

ha; not slu.wn a large volume of busmcss at the Exchanges

but it has imd some important developments, among whicli

the Chesai-'ake & Ohio transaction ^"8 t'>e Pnncipal oiie.

Tliis sale of $10,000,000 of common stock by Mr. C. f. tlunt-

ineton to a Drexel. Morgan syndicate interested in the new

••Big Four" is rcixjrted to have been in pursuance of an

ide some time ago, but it was new, so far as the

acemed, and had a certain effect in strengthen-

'. iiig the whole market.

an interesting contest going on in the Columbus

Hocking V;ille>- & Toledo RaUroad's affairs. The President

her "previous" ("eclaiation tliat default would be

". ]>er cent consols on Sept. 1, and this proved to

. ..i-M-tory to the holders of those bonds as well as

i-s.'who claimetl that it could be avoided;

naittees have been appointed to protect the

respective interests. .,,.,,. j ,,
The Southwestern stocks, particularly Atchison and Missouri

Pacific, have been iiuite weak since our last report, and it

«eems thji! the traffic returns are not as favorable as had

been exjuctcd. The low rates and the cuts in vari-

ous directions are depressing; on the other hand the

Texas cotton crop us now very promising, and if it continues

eood until the end it will greatly help the fall and winter

ouaines-^ on the Southwestern roads.

A re|
' '"en made on M. K. & T. business by a com-

mittee I y the Court to suggest a proper division of

ein-"' .. ;i the northern and southern divisions. The
rci s to get at a just division of earnings by count-

ing ^ of actual haul on the southern division as one-

aud-a-hali uiiles, and each mile on the northern division

(north of Denison, Texas,) as one mUe. This difference is sug-

gested on account of the through business originating mainly
on the s.iuthem division, and the fact that little business
originates in the Indian Territory where there is a long haul
on the northern division. It remains to be seen whether both
«ides will accept this basis; if they do accept it, a reorganiza-
tion would seem to be easy.
The open market rates for call loans during the week on

8t(«k and lx>nd collaterals have ranged from 2 to 3 per cent,

and to-«lay the rates wore the same. Prime commercial
paper is <|iiotpd at 4@.'5 per cent.

Tlie Banli of England weekly statement on Thursday showed
a loss in sjiecie of £183,000, and the percentage of reserve to
liabilities was'3T-78, against 88-03 last week; the discount rate
remains unchanged at SJ^' ner cent. Tlie Bank of France
gained 14,77.1.000 francs in gold and 2,12.5,000 francs in silver.

The following table shows the changes from the previous
week and a comjwrison with the two preceding years in the
Averages cf the New York Clearing House banks :

July 26. Sixty Dayt.

Prime bauttcrs- Rterllug bills on London.. 4 SGJa®-! 87

Prime c.m.morcliil 4 S4i.2|4 84%

Kdrrmer"""'"" ."i.V.-i-.iiii't lt=^85 lis 5 l.ili-^5 15»s
1 ails (ir.ilK.^l 1 J.,., ^^/M. I „,i.i, rr 107. .

Demand,

4 88 -34 SBH

I'liiis iraiic.x)
I jTi-. wini,

Am^tenlam (guilders) .... .- ^q-'oIoQ^
Vrauk f< iil or Bicinon (relchinarke) I 9o €)t)o'9

40;lS'7 40",,i
95^ a 9513

To-dav the rates on actual business were as follows, viz.

:

Bankers^ 60 days' sterling, 4 8.5X'94 86; demand, 4 BVi®iS7H.
Cablas 4 87i.<a4 87V. Commercial bills were 4 84'^. Conti-

nental' bills 'were: Francs, .5
18i^@5 18V and 5 1^5 15-^;

reiohsmarks, 95@95^and 95i^@95?g; guUders, 40^4'@403^ and
40i,^@40?^-. .,,,,,,

i'lilteil States Bonds.—Government bonds have had only

a moderate business at the Stock Exchange this week,

and prices are unchanged, except fora sUght decline in the 4s.

The offerings to the Secretary of the Treasury have been more

liberal than last week, and he has accepted all within the usual

limits, aggregating §1,480,450, including several amounts of 4s.

The'statement for this week is as follows:

1889.
Jvly 20.

0»plfal 60.7(12,700 60,762,700
Burplu*.... .^-..(l!):)..5<)0 49.666,600
I»uu« ami dtsc't*. 41!i.:i.">fi.t(Ml r)co.l,533,;j(X) 37it.630..500

Diffr'n&t/r'm
Pnv. Wetk.

1888.
July 21.

PiK'Cie .

.

Clr-iil'."—
^^
I...

Ix-gal rf»orvL'.
Siwerve lield.

...I -l.-.ir,!.:

1887.
JuCy 23.

355,
77,

iH Ptr CenU due 1891. 4 Per CenU due 1907.

Offeringa. Purch'w. Prices paid. OJferinga,
[

Purch'M. Prieet pa4 '

Satnrday ... tPSS.OOO »e 13.000 106K laoo 1300 128

23,700 23,700 1&6J4

Tuesday.... 216.400 21*^,400 low-ioej^ 1.300 1.300 128

Wedn'sday. TH-SOO 79,800 106H 7,000 7,000 127X

Thursday... 499.700) 499.7001 lOflJ^ 750 750 128

Friday .SS.500; 38.500 \(m%

Total. . .. 1,483,100' I.471.100[ 10.J?i-l06JiJ «,350 0,3.'i0 127;^ -128

Since July 1 3,708.500' 106«-10«^ IS.lbC 187W-128

The closing prices at the N. Y. Board have been as follows :

4128, 1891 rcg.
4128, 1891 coup.
4s, 1907 reg.
48, 1907 coup.
68, CHi'cy,'95 reg.
63, cur'cy,'96 reg

Interest
Periods

Q.-Mch.
Q.-Meh.
Q.-Jan
Q.Jan

.

J. & J.

J. & J
68, cur'cy,'i)7 reg. J. & J.

6s, cur'oy,'98 rcg. J. & J
6s, cur'cy,'99 reg. J. & J.

July
20.

July
22.

July
23.

Juty
24.

10634*10634
nOO^lii 10631
12814*12814
128'4! 12838
113
121
124
•127
130

118
*121
124
127
130

10634*10634'
10634 '10631'
12814*12814
12814*12314'
118 1*118 '

121 *121
f

124 1*124 I'

127 *127
i'

130 '*130 <*130

July
25.

10034
"10634

1281s
''1281a
'118
•121 1

'121
,

127

July
26.

'106%
»1063i
'I28I9
•12818
•118
•121
•124
•127
•130

200 Inc. 11.5,900 91,475,400
.400 Dec. 6.2OOJ 7,652.200

-o.noo Uec.l,32S,<)(K) 415,117.200 364
J.700 Inc. 176,600 38,744,300 22,

..,11 (i.6:..'>.075 Dec. 332,225 103.779.30ol 91

,

.. 117.»0y.9O0 hlc, 292„500 130,219,7001 99,

249,800
033.700
121.400
.351,500
,551,500

,087,875
585,200

6nrplu« n-n.-rve..! 7,2.54,H25 Inc. 62_4/725j_glM40.40o' 8,497,325

Exchange.—Tliere has been very little demand for sterling
exchange tliu week and the market remains dull. Some in-
crease in the offerings of commercial and security bills, the
latter due to moderate purcha.ses of st<x;ks for foreign account
has tjeen tin- only feature, and h.-is produced a weak and de-
clining tendency in rates. Posted hgures have been reduced
}ic. and are to-day 4 86i^@4 87 and 4 88(84 883^. No gold has

* Tills is tUe price bid at tlie morning board ; no sale was made.

State and Railroad Bonds.—State bonds have been almost

entirely neglected this week, no sales worth mentioning

having taken place. To-day's quotations are : Louisiana

consol. 4s, 883^; South Carolina 6s, non-fundable, 3%: Tennes-

see settlement 6s, 105; do. 3s. 72=^; Virginia 6s., deferred, SJ^.

The dealings in railroad bonds have been relatively small,

and largely confined to the lower-priced classes. Columbus &
Hocking Valley -^s. and 6s., which have been weak for a long
time, had a sudden drop on talk of a default in September
interest and a receivership for the company, but recovered

sharply afterward on the organized opposition to this course.

Reading incomes have been weak, as have also several other

bonds here and there, but without any general decline.

Railroad and Miscellaneous Stocks.—The movement of

stocks during the past week has been of a moderate
volume, and the market continues dull and compara-
tively uninteresting. Prices have been irregular, and a
few specialties have declined considerably. There is a slight

feeling of uncertainty as to the future of the market, which is

not unusual at this time of year, and neither bulls nor bears

are disjxjsed to enter into any extensive operations under
present conditions. The rate situation in the West is still un-
settled, though no fresh complications of importance have
been added this week. The fear of a close money market in

the future is also an element which serves at this time to

make operators cautious, although as a matter of fact the

tight money may never come.
The subject which attracted most attention this week was

the sale of 100,000 shares of Chesapeake & Ohio stock by Mr.
Huntington to Messrs. Drexel, Morgan & Co., commonly re-

ported to be for the Vanderbilt interest, thus making the C.

& O. part of a Southern trunk line in connection with the
consolidated Cleveland Cin. Chic. & St. L. On the strength of

this negotiation the Chesaijeake & Ohio stocks became more
active and advanced, and also the stocks of the C. C. C. & St.

L. This also helped somewhat to sustain the general market.
Atchison continues hea\'y on a poor showing of -weekly gross

earnings and a reported assessment of $300,000 for certain city

improvements in the City of Chicago. Reading has been a
rather weak feature in anticipation of a poor showing of net

earnings for June, but probably also on the rather remote pros-

pect of a dividend on the stock and the fact that a non-divi-

dend payer is in the long run heavy to cany at 45 to 50.

The Pennsylvania Railroad lost in June on its Eastern lines

81,149,382 gross and S804.662 net, chargeable primarily to the
weakness of that Conemaugh dam. Missouri Pacific has been
active and weak under the influence of unsettled rates in the
Southwest. Columbus & Hocking Valley declined in the early

part of the week on the statement that default would be made
September 1st on the interest of the Ss and that a receiver

would be necessary, but afterward rallied sharply on th>^ op-
position to this covirse shown by the stock and bond holders.
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STOCKS-PniCES AT N. T. STOCK EXCHANGE FOR WEEK ENDINW JULY 26, AND SINCE JAN. 1, 1889.

HIGHEST AND LOWEmT PBICES Salefi
of the
Week,

Shares.

Range Since Jan. 1. 1889.

STOCKS. Saturday,
.luly 20.

Monday.
July 22.

Tuesday.
July 23.

Wednosday.
July 'M..

Tbucaday,
July 23.

Friday,
July 26. Lowent. Highest.

AcHre KR. Stocks.
Atchison Top. k Santa Fe— 363i 3739 35'9 36% 35% 30 '4 35% 36% 34% 36I4 35% 37 114.092 3479 July 25: 58 Jan. »
Atlantic .t I'acittc *«'4 ««» 6I4 6 '4 6'4 6% 6'4 614 •6% 6% •6I4 6% 450 6>4 July 131 8% Jan. 14
Canadian I'aciflc *5.5 5(J»i2 55% 55% •5539 5579 '>-,'» 5« •56 .56% 56% .57 3001 47% .Mar. lo' 57 June *
Canada Sontlicrn •51 '9 5158 51% 51-'b 51% 51's 5178 52% 51% 51% 5178 .52 2,330 .50% Jan. 24' 5631 Feb, 11
Central of New .Jersey *109i4ll0>4 109% 1 10 110 no's 111 11m 110 111 110% 111 3.783| 92% Mar. 16 114% June 18-

Central Paclflc •34 3434 34 34 34% 34% •31% 35 •34% 35 •34% 35 810 33 Mar. 29 3634 Jan. 1«
Cliesapeak'; &0.—Vot.Tr.cert. 20% 20% 2038 21 2II4 22 21 7^ 22I4 21% 22 •22 22% 18,705 15% Mar. 2| 2239 June 3

Do do iHt prof.. Sfi^tl 57 14 .57 57% 58 59% 6(1 '4 01% 00 60% 00% 01 14 11,152 56% Feb. 26, 61 .Mar. 7
Do do 2dpref... •31 33 "2 32 H 32-4 3314 347h 31% 35>4 34 34% 35 35 3,942' 20% Feb. '27' 35 14 July 24

CbicaKo BnrlhiL'tou & (juiucy. OS's 90% 98% 99% 993h 10039 99% 100% 99 100% 9978 101% 3 1 ,6(K) 807„ Mar. -26 11 1% Jan. 15
Cliicafto iV E ist«ru Illinois 43% 43% 44 44 43% 44 44 44I4 4314 43% 4378 4378 5,800 40% Mar. 20' 45% June 2»

Do pref . .

.

Chlcaffo Milwankce c& St. Paul.
•101% 102% 102% 10218 1013, 102% 102 102% 101% 101% 102 102 1,478 94".iJan. 9 10478 July 2:

07=9 6SI4 67:'m lis'l' 68% 693h 08% 69% 08% 70 69% 70% lll,2iMJ 0078 Mar. lo: 7514 June ft

Do pref. I0(> 106 l().->% U>.-.% 106 106 -106% 108 107% 108'4 IO8I4 108% 1,325 97 Feb. 25 117 May 21
Chicaco & Northwestern 106 106% 1057» 10638 106% 107 106% IO714 10638 107% 100% 107% 24,475 102% .Mar. 271111 June T

Do pref. * 140% 140 140 * 142 139 li-i • 142 •130 142 500 135 Mar. 29 14334 Juno »
Chieauo Rock Island i raciflc. 93 93% i»278 93% 9339 94% 94 3h 9479 93% 94% 94 li 95 18,930 89% Mar. '26 101 14 May 27
ChieaKoSt. I,oal.s A: PittsburK. •1334 16% '13% 16% "13% 16% n3% 16% •13% 16% •13% 16% 14 Jan. 15, 19% Feb. «

Do l)ref. •34 38 •34 35% •34% 35% •34 30 34 36% 35 14 35% 200 33 Jan. 21 42% Feb. »
Chicasro St. Paul Miu & Om... 31% 31% 30% 31 3138 31% 31% 31% 31% 31% 32% 32% 1,0.50 30% Mar. 18 37 May 23

Do pref.
Cincln. liid. St. I.oni« & Cliic.

.

93 93 •92 94 •.•)2 93 •92 94 •92 93 9i 94 300 89 Feb. 13! 10014 May 27
•116 117 116 116 117% 117% •118 11814 II8I4 •lis 231 9l%Jan. 9 118'4 July 25-

Cleve. Cincln. Chic. A: St. L,.. 61 61 6034 6234 63 14 05% 653i 66% 64 66% 07 68% 57,762 58% July 13 08% July 26
IJo pret. - 98!% 98% 99 99 99J4 98% 99I4 98 i»'«78 9878 IOOI4 14,570 06 July 12 I0014 July 10-

Cleveland Col.Cin.&Indianap.
Colinnbu.<( Kocklnj,' \al. A: Tol

.

71 71 72 72% 73% 7538 76% 77'4 76% 77% 79 79 2,680 55% Jan. 4; 79 July 2tf-

12 12% 11 11% 11% 14% 13% 14 13% 14 14% 14%
11:5% 144%

9,068! 11 July 22 2Hi4Fcb. 7
Delaware Lackawanna A:\Vest 143% 14308 142% 14338 143 143% 142% 144 142% 143% 31.140 134% Aj)r. 3 148% June 1»-

Denver& Kio G., assessui* t pd. • 10% •16 17
•45% 46

16 '4 17
46 46

16 17
453e 4538

•10 17
4<i 46 i',20'6

15% Mar. 18
42i4Jan. 31

18 June 7
Do pref. •45% 46% .50 June 12

Denv. Tex. & Ft. W., Vot. cert. "21% '21% 20% 20% 21 22 14 22 22 21% 21% 20% 2034 2,155 15 Jan. 25 25% May 28
East Tennessee Va. & Ga •10 10% 0^8 10 10 10% it 78 979 10 10 10 10 500 SU.Tau. 23 11 June 1

Do 1st pref. •70 72 •70 72% 70 70 •OS 71 68 72 70 70 300 63 Jan. 28 76 14 June 1
Do 2d pref. •22 23 •21% 23 •21 23 -22 23 20% 20% •20% 22% 6 20 Apr. 24' 25 '4 June 14

Evansville & Tcrre Uaiito. . .

.

'^2 96 •92 96 '02 96 •02 96 •92 90 •93 96 86 Jan. 301 97 Mar. 4
Green Bav Winona & St. Paul

.

•5% 6% •5% 6% 514 514 514 5I4 4 5 3% 4% 1,480 3% July 26i 734 Feb. 8
Dlinols Cen tral •114 116% •114 110% •114 115% 113 114 •113 114 •113% 115 1,110 106 Fob. 13 117% June 5-

Lake Erie A: Western *I6 1*>^ 1631 16%
157% 57%

17 17 17 17 10% 10% 1634 16%
.57% 57%

370I 10 Jan. 26l 20 Mftv 2S
Do pref -57% 58

"
58 58 58 58»4 58 58 1,560 51%.Tan. 4 1 62 May 2*

Lake Shore & Mich. Southern. lOO-'s 101 100% 101% 10138 101% IOII4IO2 101% 101% 101% 102 1 4.331 99% .Mar. IS: 107% June 1-2:

Loiiif Island •91 92% •91 9.t •91% 92% •91 92% •91 92% •91 92% 90% Jan. 14 96% Mar. 4
Louisville & Nashville 67 -^ 68 67% 68 68 >4 68^9 6831 69% 6839 09 6S7e 69% 7,555 56i4.Ian. 4 724 June 12
Louis. New .4.11). & Chicago ... •40 43 •39 43 •40 43 •40 43 '40 43 37i4Jan. 7 49% Mar. 8
Manhattan Elevated, coiisol.. 92% '92% 92 92% 91 91 93 94 94 94 •93 94 i^oVf 90 Jan. 3 109% Mar. 4
Mlchit^au Central 85% 85%

•89 92
86 86%
•89% 91%

86% 86%
-89% 91% 88% "91%

87 87
•89% 92

l,-202 84% Mar. 16 9239 June 1'2

Milwaukee Lake Sh. & West.

.

•88" '92 51% Jan. 7 !»5 May 27
Do pref. *x 112 112 112 lll%112i4 -ill 112% 111% 112% •111 112% "425 91%.Ian. 7 11778 May 28

Missouri Kansas & Texas •10 11 •10 11 10% 10% 1038 103a 300 10 June 10 14 Jan. 14
Missouri Pacitlc 06% 674

•13 14%
94 96^

"65 ^8
"67"

•13 14
66% 67%
13 13

67% 68
•12% 14
96 96

65% 67 lo 6634 68
*l'2i*^ 14

44.-205 64% Mar. 291 77 June 8
Mobile &Ohio •12% 13%

•95 963i
100 8 Jan. 11 15 Julv 1

NashvlChattanooKa&St.lyOuis 94 96% •94 9634 •95 ' 96 100 8178 Jan. 12 99 June 12
New York Central »fe Hudson. 10534105% 105% 106 105% 105% 105% 100 IO5I4 105% 105% 105% 3,272 105 July 8 110% Feb. 2
New York Chic. A; St. Louis... *!o% 10% 16 16 •15% 10 16 16% 16 16 16 16 525' 15% July 13 19% Feb. 4

Do 1st pref. •07 71 67 77 •67 71 67 67 •67 70 69% 69% 60 67 Julv 16 77 Feb. 4
Do 2d pref.

New York Lake Erie & VS^esfn
34% 34% •34% 37 •34 37 35 35 '34 36 •34 36 150 34% July 181 44% Feb. 2
25n8 25% 2538 25% 25% 2579 25% 26% 26 26% 26 26% 5,805 25% July 22i 30% Feb. 18

Do pref. 63 '4 63% 62% 62% 62% 63 64 64 62 62 528 61 Jan. 4 71% Apr. 28-
New Y'ork A: New Eneland 47% 48>4 47% 47'8 48 48% 4838 49% 48 14 49 "48% "49% 38,605 41% Apr. 1 53% June 25-
New* York Ontario A: West *16»8 17 •16% lO's 1679 1678 16% 17 •16% 17 17 17 400 14% Jan. 5 1939 Feb. 7
New Y'ork Susquehau. Ai West. •7% 8 '4 7% 7% *7% 8^4 •7% 8 779 8 •7% 8I4 540 7% Apr. 18 9% Feb. 12

Do pref. •32 32% 32% 32% •32 32% •32 32% 32 32 •32 32% 300 30% Mar. 19 35 14 June 12:
Norfolk & Western •14% 16

•50 50%
14'.i 1414
50 14 50>4

14 16 •14% 16
51 51

15 15 15 15
•50% 51

650 14i4July 15
47% Mar. 11

18 Feb. 1
Do pref 5034 50% 50% 50% 1,200 53% May 2:

Northern Paclflc 27 27 25^8 26%
61% 62%

26 14 27
0239 63
21% 2238
•45 47

2678 27%
63% 6338
21% 22%
•45 47
30% 31

27% 27%
6278 63%
21% 21%

27% 27%
6314 63%
21U 22%
•46 " 49

"

3II4 31 14

25,380 2.5 Jan. 5 30% June 1
Do pref 62% 62% 26,505 581o Mar. 16 68% June 3-

Ohio A: Missis.slppi 2.5OO1 19% Mar. 19
415' 39 Apr. 23

24 Feb. 11
Oregon Short Line 46" '47*" '44% is"

2938 3OI4
58 Mar. e

Oregon Ac Trans-Contlueutal.. •29% 30% 297a 30 "36% "36% 3.550i 28% July 18 1 64% May 17
Peoria Decatur A: Evansville. •21 23 -21 22 21 21 •21 21% 20 21 20% 21 1,C70 20 July 25| 28i4Fob. 13
Phila.Ac Read. Vot. Trust. Cert. 44% 44^8 43% 4439 44% 45 14 43% 45% 43% 44% 43% 44% 151,945] 4239 Mar. 29 50 Jan. 15
RlchuiondA:West P't Terminal 2134 22 21% 21% 21% 22 21% 22% 21% 22% 2178 22I4 8,076 19% July 18 2734 Feb. 13

Do pref. 78 78%
•102 103

78% 78%
102 102

79 79
101 103

•78% 79%
•101 103

79 79
103 103

700 76 Jan. 26
150: 93 Jan. 3

8 431 June 7
Rome Watertflwn& OKdensb'g •i'66" 163" 104% June 15-

8t. Louis A: San Francisco •26 20% •25 26 26 27 26 26»4 •26 26% 27 27 700' 19 Apr. 1 30 June 12
Do pref. 5G 56 55 55 56 56% •56 57 56 .56% 57 57 990' 53 iMar. 19 6679 Jan. 2
Do 1st pref. •112 114 112 114 113 113 113% 113% •112 113% •112 114 115 104 Mar. 18114% Jan. 12

6t. Paul & Duluth •25 30 •25 30
82 82
97 97%

•2.5 30 -25 30 •25 30 •25 30
•82 88
•98 98%

1
24%July 17 40%Jan. 11

100 82 May lOl 9538 Jan. 18
670 92 Apr. 17 105 Feb. 1

Do pref •82 88
•x96 97

•82 88
97% 98

•82 88 *it<>. ftQ

St. Paul Minnap. Ai Manitoba. 9838 9838 ^97% 98%
Texas it Pacifle 18% 18%

57% 57 '8
-14% 15

1838 18%
5678 5738
14% 14%

18% 18%
57% 58%
14% 14%

1914 19% 1878 19
5734 5838 57% 59
14% 14% 14% 14%

19% 1933
58% 59%
•14% 15

3,575! I7I" Mar. 18, 23 Jan. 14
Union Pacillc 28,685' 56% July 8 67I4 Mar. 4

1,350 12% Jan. 3] 1678 June 11Wabash St. Louis & Pacific...
Do pref. 27% 3738 27-9 2814 28 2838 23I4 28% 28 28 28I4 28% 3,140 24 Jan. 9 30=8 June lO

Wheeline A: Lake Erie. pref.. 68% 68% 67% 67% 6778 68% 68% 69% 63 68% 0834 68% 1,200 59% Jan. 5 7 1 % June 7
Wisconsin Central Co 21% July 8 2514 June 27
KliDi-elluiivoiiH Stocks.
Chicago Gas Trust 57 58 57 5714

27% 28%
57«4 5814
28 2814

57% 58I4

28% 28%
56% 57
•27% 28%

56I4 5678
'27% 29

8,210 aA .Tan 1R 62 .Tune 7
Colorado Coal A: Iron 27 28 400 21 Apr. 17' 36%Feb. 11
Consolidated Gas Co 86I4 86 14

•14214
86 86
144 I4414

8578 86
•144%

85% 85%
144% 144%

86 86
144% 144%

1,549 80% Jan. 21! 9239 May 28
771 130 Mar. 18 14914 June 18-Delaware A; Hudson Canal... 143% i43%

Oregon Improvement Co •x53 55 •53 55 53 54 *53 54 •52 54 •.52 53 1
4214 Apr. 5' 72% Jan. ItJ

Do pref. '95 96 •90 95 93 95 •93 95 •93 95 •93 95 > 75 Apr. 10107%Jau. SO
Oregon R'y & Navigation Co. 95% 95% •92 94 94 9414 94 94% •94% 95% 95 95 420; 85 Apr. 23; 102 Mar. 6
Pacitlc Mail *31'8 3214

184 184
31% 31%

I8OI4 182
32 32
180 180

32 3214
182 183

'io qoa. ooi. 007,. Sl'^o' 31^Julv 9' 40 Feb. T
Pullnuiu Palace Car Co

0« 0.^"i ,r,j-^ tftf-M

182%182%*181%183 2,420 !171 Mar. 19 205% Feb. H
Western Union Telegraph 83% 84 83% 83% 83% 81% 8378 84% 83% 8414I 84I4 84% 9,056, 83 Jan. 2 88% June B

Kxpresa Stocka.'
Adams 150 150

•115 118
1.51 151
•115 118

149 151
•115 118

150 151
•115 118

149% 149%'^149 152
•115 118 •lis 118

141 144% Jan. 2
109 Jan. 10

153 Feb. 4
American .'..'.'. 120 14 June 6
United States 91% 91% 92 92 91% 91% 90% 91% 91% 92 '90% 92 581' 73% Jan. 4 95% June 5
Wells, Fargo A: Co '138 142 •138 143 138 142 141 141 139 142 •133 143 5 134 Jan. 19 146 June 18

Inactive .Stocks.
American Tel. & Cable Co ...

.

87% 87%
•125 128

86 88
125 125

* 88
•125 130

• 88
•125 130

25 80% Jan. 5 8!>% June 7
Chicago & Alton •i'25" i28

"

i25"i25% 1,680 125 Mar. 26 140 Jan. 23
Cincinnati Wash. & Bait "1'4 2 2 2 II4 1% 1 II4 114 II4 1 1 1.0601 38 Apr. 3, 2 July 1»

Do do prof.. •2>4 3 •2% 3 •2% 3 2% 2% 2I4 27ft 2% 2% 1,200 1 Apr. 3 3%June2&
New York New Hav. & Hart. 245 255 •245 255 •245 255 [•245 255 i>245 255 .... 241% Jan. 7 265 June 13
Ohio Southern 16% 16% •Ifi'o IS •16 17% •!« T7lo -Hi 17 200 12 Jan. 24 1778 July 2
Pittsburg Aj Western, pref 41 •39 41 39 39 40 40 •39 41 '3934 41 100 30 Jan. 31 47 May 8
Quicksilver Jlining Co •6 7 •6 7 •6 7 •6 7 •6 7 *6 7 534 Jan. 30 7% Feb. 12

Uo pref. .

.

35 35 37 37 •34% 37% •35 38 •34 37 ^34% 37 150 35 Jan. 30 39% Apr. »
St. Louis Alton & Terre Haute. •44 46 •44 46 44 46 •40 45 •44 46 ^44 45% 44 Apr. 15 50% Feb. 6
Southern Pacific Co 30% 30^8 30 30% 30% 3114 3OI4 3078 30 30% 3014 31 4,650 21% .4^pr. 9 3478 June 13
Tol. Ann Arbor At N. .\I •30% 31% •30% 32 31U 3114 •30% 31% 30% 31% •30% 31% 100 21 Jan. 28 32 June 1»
Tennessee Coal & Irtm 39'4 39% 39»4 3934 39''9 39% 3979 3978 39 39% 39% 39% 4,200, 31 Jan. -JSi 42i4Mar. 8
'iriDitsiockN. d'ullsted.) -

Sugar KetlneriesCo 107'8 109 105% 107 106% 108'8 IO8I4 109% 106% 109 10838 109% 33,728 81% Feb. 2oll26 June 24
National Lead Trust 24 2439 22^8 24 23% 2438 23% 2438 23 2378 2378 2438 67,192 19% .Mar. 26; 35 June 25
AiuiTican Cotton Oil Trust. .' 5314 53% 52J4 5314' 5214 53% 5278 53% 52% 533e 52% 53% 24,557 4838 .Ian. Iff 01% May 29
DisfiUer.s- & Cattlo F. Trust..! 42% 43

1
42'8 i2'8' 42% 43 4278 43 •42 43 43 43 3,000 41%.Tuly 5 4714 June 27

American Catth^ Trust ' •16 17
I
16% 16% 15% 15% 16% 16% •16 17 •16 17 225 14% July 13 19% June 29

Pipe LlneCertillcates^ 9379 95 94% 100 1 98% 99% 99 102% 100% 101% 9979101% 0.700.0)0 80 Apr. 23 102% July 24

• These are prices bid and asked ; no sale made at the Board. fCash sale. JEx-rlghts. {Prices from toth Exchanges.
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BONIM - LiTBST PRICES OP ACTIYE BOXDS AT N. I. STOCK EXCHANGE. ANB RANGE SINCE JIN. 1, 1889.

Olortnt.

RULBOAD BoaM. |j«iiy26/«(yl9

Kange Since Jan. 1.

LovieM.
I

HiohtH.
Railkoad B0>T)S.

AIJ.*P«^-«M>.lnc..«MttlO "»
Ooar., «•. ItHT

n.',^r..J.;i«ii«>!i2S!::>S2
^gg <u nn:i
OMtoTor K. J.-UI. 7*. IHUU

fiSmrt. ^». leo-i'.V. . i.ij

!

"
.
•

Sjirlmori..:-. I'J-*.

tSSw.B
AB.DoekA

OntnlPMin.
UMCtMlttU, l.SUU

eiJSrrSw^-'M^' iiV. iiiii

lal«aiiioi.

16 July
I 73 July
10«>aJan.

KM'jb. 90'«t>. »3'4Jan.

16>4
7»\

laooiol.

ate. Burl. .V

IMh-

'II

, iua«.
,
1903..

HH\ IM li. 103 Feb.
lai b. lao Jan.

137>sb. 127 b. 123 Jan.
" 113>4b. 10«% Jan.

t il8>9a. llH!l»b. 115>a Jan.
112 108 Jan.

118 b. llSHi liaVjFeb.
103 b 1013» Apr.

' 108 b 108 b. lO.'}"* Apr.
117'«b. 118 b.ll3'4Jan.

" 101\ 101'« I 94 Feb.
112>8b. 112 b.jl07 Jan.

v^.- K 1922"!!! •••
IMnu^ Liti i.»lou 4a. 1927 O*'^

*^:L*f-ri^?,V-!.'!:^'''."M^%--
Oaori '

: -I.. >i<. 1037.. ...... ••

oSS^i ;.t.i{,.-.i«.l!>37 Bo b.

JT r. ion. 7»; 1905 127
,„t l)lv.-«», 1909. 117 b.

. Irtv.-tio, 1910... m b.

1 • A r ,.-.W.Dtv.—5«,1»21 10«%b.
\Vi. .1. Miiiii. Dlv.—5s, 1921 .-•••••-••

T.ru 1
..-.I'.'U lyg, •'

Chic. * .N. w. r..ii»ol. 78, 1915. liOHia.

8tak/n'i."'fm'"i"i-. i'ti'st! !!!!!!!! i 20Ji».
BlnklK 1929 IJV^^-
Hakti .lit. 38, 1933 114 b.^^^

, 5... 1909... 107 -

Me)miiiMi 1* 102
i.Peo.A.«I. l--t?liL5B, 1928 97

._J.B.l. A PBc.-»i».coup..l917 ....---•

xteiuion A i-ol. 5.-.. 1931 lOJia

Chl«.Bt.P. M.A-0.—t«n.(is,1930 123'4a
<».Bt.I,.* Ifit.—1»t.con.5s,1932, 95 a.

CI. ' ' I't, 38, 1917.1 94 a.

< 1.78,1914..

Jan.
Jan.
Feb.
Jan,

I 22% Feb.
83 Feb.
112's May
100 May
100ig Jan.
124>s Jane
128 "4 Apr.
115^ June
120>i2May
113 May
12014 Juno
IOSHj Feb.
1083» Mch.
118% June
102% July
114 July

i

104'8 July
1134 May
Il06>s June
I

96>sMay
I 95»BApr.
120 July
123% July

;

104« Feb.
101 May
1100 June

Closing. Range Since Jan. 1.

July 26' Jtily 19 jMwetl.
|

Highttl.

10414 Apr
1381a June
107 <} June
107 Feb.
13712 June
I1514 June
134 Mob.
9S>4 June

121 May
138% June
116 June
108i2Jan.
115 Feb.
10314 June
'.19% July

r.i - .

<..!. II.

\

I>.IH .
..

.V— lit

I).ll^. -

I).l. 11.1

I). 1. M... ,.v M.
Dill. ,v lr..li 1;.

K. I.ini \ .1.

Kll/, 1
•

Krl.. 1

I...11,

08 Jan.
.128 b.lZ9'iiJuly
106 ; 102% May
95 hJ 921a Feb.
94 >4

!

91
''e Jan.

118 Jan.
125 1II8
103 b. 97
95 li 83
105 >aa. 99
126 b. 1221a Jan,
117 b. 112 Jan,
;14 b. 110 .Tan. IlieiaJunc
1061a 103 Jan. 109% June
105 b. 99 Jan. l08i3June

^00 Jan. 108 June
I46isa. 143% Jan. 147 Jan.
I30iab. 1291a .Ian. 133 May

119 .Ian. 123 Apr.
llliaa. 10813 Jan. 112 June
114i8b. 109 Jan. 114 June

105 Jan. 109 Apr.
102 b.l 98 Jan. |104i4Feb.
98 95 Mch. ' 98% May

'l31i4Mch. 1381a June
1051a |104»8Jan. i log's June
l23i4a.'ll9iaJan.

""

95 .Tuly
93 b.' 92i3Jan.

130 Jan.
112 Jan.
93 =s Apr.
60% July
50 July

120 b.il8«8May
7814b. 75 Jan.

i 84iaJan.
90 73% Jan.
93 b. 81 Jan.
103 b. 103 Jan.

a. 33 July
b.' go's Jan.

102 Jan.
-««, 1902. 104iab 99 Jan.

•nld, 78, 1920 141 b.il41%b. 137 Mch.
-:i3 Ill b. lllieb.no%Jan.

118 Apr.

MutualUu.Tel.-S.f.,6.s, 1911. 100 b. ...... 99 Jan.

Na.-(U. Ch. & 8t. I,.-l»t, 78, 1913 MiJ'- ^^i^
•'""•

Conaol. 5«, 1938 ' }^?^?- ,??^^i'°-
N.Y.Central-Exteud., 58,1893 ........ lOo b. 104 May
N.V.C.&H.-l8t,cp.,7s,1903:133 b. 134 13.3 .Ian.

DclKinturc, 3s, 1904 L....... ........ Ill Jan.

N. Y. & Harlem-lst, 7s, 1900 130i2a. 130 b. 139 May
N.Y. Chic. &8t.I.,-lst,4s, 1937 95Jsb. 9o=s

1

giSsJau.
.V. Y. Elcvatocl-l8t, 7s, 1900... 11«'2^ 116% 116 .Ian.

N. Y. Lack. & W.-lst, 6s, 1921 . 130 b. l.ipi.^ ). 131 Ja .Ian.

Conatructlon, .58, 1923 115 b. ll^ia). lll'i Job.
N. Y. & North'n-lst, js, 1927.. ........110 b. 107 Apr.
N'. Y. Ont. it W.—1st, 6s, 1914.. 113i4a.ill3i4 illOia Mch.
-N'.Y.fius.&W.—Istrcf., 58,1937 lOOiaa. lOOis [94 Jan.
MtdlantlofN. J.—l8t,68,1910;.^.;..;- ;.^-..-;- 114>4 Apr.

Norfolk
North. Pi
General, 2d, coup., 1933 , ,- , , „ ,
General, 3d, coup. 6a, 1937... 105 b. IO0I4

|
97% Jan.

No. Pac. Tcr. Co.—Ist, 68, 1933. t HI 103% Jan.
Ohio Ind. & West,—1st, 58, 1938' 62i8

|

61
!
61 July

Ohio&Mis.s.—Consol., 78, 1898. 115 b. 117ia 115 Jan.
2d, consol., 7», 1911 ; •- II8I2 Apr.

01ilo8outhcrn-l8t, 6s, 1921 ...11013a. 110 b. 103 Jan.
2d, Income, 68, 1921

\

58ia
i

.>6i2b. 44% Jan.

.„„ Oiiiaha&St. L.—1st, 4.S, 1937..1 78 a.' 75 b. 71i3Jan.
130i3June Oregon Imp. Co.—lat, 68, 1910. lOSis loaigb. 102 Icb.

117 July Ore.R. &Nav. Co.—1st, 68, 1909lll'2b. Ill b. 110 Jan.
Consol.. 5a, 1925 ' lOoiab. 102 Jan.

nregonATranscon'l—6s, 1922.]105 104% 101 is Jan.
Ponn. Co.—413.S coupon, 1921. 10913 10913a. 1()6''8 Jan.
Peo.Dec.&EvauR.—lst,6a, 1920107 b. 107 b. lom Feb. 110 May
Kvausv. Div.—Ist, 6s, 1920... 108 a. 107 b. 102% Jan. lOgiaFeb.

[ & \Vest.-<}en., 6s, 1931 120 b. 120 b. II714 Jan. 121% Apr.

Pac—l8t, coup., 68, 1921 117 b. 116%b. 11513 Jan. 120'« May
ral, 2d, coup., 1933 llSiab. 11514b. 112 Jan. II6I4 Mch.

110 May
112 June
74 13 Mch.

121 June
126 June
112 May
58 13 July
80% June
106 '8 Feb.
II514 .Tune
105% May
10713 Apr.
111 May

68 b. 71
90%
80
64%

66 b.
3314b.

90^8
8013b.
65 b.

531a
85
65 13
33

66 Jan.
8858 Jan.
80 JiUy
6458 Jlay
51=8 July
76>4 Jan.
58 Jan.
26

1st 6H, 1900.. 101%

1 ...1.1,69, 1904 5313
I 111.. Gr.-l»t, 7s, 1900 laoiab.
- ., lH,193« 78iab,

1; ... \V.—l»t, 68,1911.
. 1 1 89 b
ri,.,vPa<\—l8t,79,1903 93 b,

Ml>.—l8t,i.'.,69, 1913 104
!.d.(rr.3i3.sl911 35
.. lHl,.")», 1937 101

. < On., 3.S, 1936 107

101%
64
58

35
b. 101
b. 107

N Y.l,.li.«W.—2dcon.68, 1969 102 b. 102ia 198 Jan.
Ft. W. tc I>env. C.-l«t, 6s, 1921 93>4 [93 90 Jan.
0»l H.&Ran Ant.—W.Dlv.lst.Ss 9219b. 9213b. 92% May
Or b.W.dt St.P.-2d inc. 88, 1911 13i.jb. 13 b. 13 July
OultCol.ASan.Fe-l»t, 78,1909 107 a 107I3 .lOOiaJan.

<:.,i.i .;. 1.C23 69% I 70% 69% July
I' .^.-fona. 68. 1911. 123 'l22''8b. 12OI4 Jan.
I -lat.6»,«?old, 1919 102 b. 102 b. lOOia Apr.

. imw I 6213b. 63 b.' 62 May
K iii.-r,old4, 1987.. 87%a. 87 13b. ' 71 la Jan.
Js l»t. 68, (told, 1925 108iab. 109 b 101 Jan.
J., i..., .. ...-t.— 1st, c., 58, 1937 112 b. 112 '107 Jan.
l*keHhorv.-<-"on.ci>.,18t,7.a,1900 125iab. 123 b. 125I4 Jan.
Coiuol. coup., 2d, 78, 1903 I25i3l>. 12514b. 124 Jan.

Long Island- Ist, con., .5s, 1931 1 1614b. 115% H414 Jan.
Oeneralniort., 48, 1938 100 b. 100% 92iaJan.

Loulav.&Naahv.-Con.,7s,1898 120iab. ligiab. I17>a Apr.
K. H. 4 X.-lat, 68, 1919 llOiaa 116 a. ll4%June
General, 6». 1930 113''8b. 114 b. 112 Jan.
Trust Bond.". 6a, 1922 112% II3I3 109I2 Jan.
10-10, 6«, 1924 101 13 Jan.
ap-yearjs, 1937 98 Jan.
Oollat. tru.-il .38, 1931 IO2I9 1IO214

I

96 14 Jan.
tonlg. N. A. A Ch. -Ist, 68, 1910 117 b.'112i4 Jan.
C«n»ol., ifold, 68, 1916 103 103 -93 Jan.

Mem. 4 Chur.-6.», inild, 1924... 10313b. !l02ia Jan.
Metro. Elcviitod-lst, 68, 1908.. 115 b. I1519 illl'aJan.
2d,68,1899 107 ^ -

Mich. Cent.—1M,_ con., 7b, 1902. 131
C.II.lM.l.

108
..130

Jan.

1902
.S;W.—Ist, 6.8, 1921

1

iiluro, .3a, 1907 '.

."M.U, lis, 1910. 109
-.1913 106
l9t,79, 1927' 94

I on., 68, 1920 6213b. 62I3I).
''I'-o 57>ab. 57 b.l!<04-5m.( 9513b. 95% 87i3M"ch.
ui. con., 68,1920. 113 b. 113 b.llOiaJan.

ILMX,. 120Mb 11613 Jan.
I8t,ejtt.,4a.l938 102 a. 101%b. 97% Jan.

a. 106
b 130

-. Ill
..12312b. 118% Jan.
.. 10414b. 9213 Jan.

lOOigb. lOOiaJan.
1

10514 Jan.
b. 97 b. 90 Jan.

53 Apr.
501-2 Apr.

12413 May
100 Feb.
99 June
135 Apr.
120 May
105 Jan.
87% Feb
87 Fob.

Il22>4 Apr.
82i3May
102 Mch.
93% June

!
94 13 May

108 13 Feb.
40 Feb.
104 Feb.
IO8I3 May
106 Feb.
142 July
114 May
123 Feb.
1071a May
101 May
OoiSsMch.
25 Feb.
116 Feb.

j
87% Jan.
124 Feb.
IO9I3 Jan.

I
74i3Jan.

' 90 June
11113 June
113i8,Iune
130 May
130 14 May
II713 June
102 14 May
121 >a Mch
118'4 May
llS^May
11513 May
106 Apr.
10513 Apr.
1041a Apr.
122 June
101 June
109% June
120 June

. lUisMay
July 13313 Mch.
Jan. 114 May

12313 June
IO4I0 July
111 Apr.
IO9I2 Mch.
97 July
641a June
601a June
97 June
11513 Apr.
121 13 Apr.
102% June

Jan.
Jan.
Jan.
B'eb.
Jan.

76 la Mch.
94% June
9413 Jan.
82% Jan.
62 14 Jan.
8713 May
67% June
34% June
119% May
94% May
103 May
119% July

10913 Apr.
lis June
II214 June
108 Apr.

Feb
Feb.
Jan:
July

2d mort., 58, 1927
I'hila. & Read.-Gen. 48, 1958..
1st pref. income 58, 1958
2d pref. income 5a, 1958 \

3d pref. iucome 58, 1958 ' 5158
I'ittab. & West.— 1st, (!., 4.S, 1917
Uicli. &A11.—lst,78,Drexcleert.
2d mort., 6s, 1916, Urexcl cert.

Rich. 4 Danv.—Con., 6.8, 1915 .. lie^b. 116iaa. 114
Consol. gold, .3s, 1936 1

OQiaa.' 91 13b.
|

86
Kich.& W.P.Ter.—Trust 68, 1897 102%

1

99ia 96
lioch.&Pittsb.—Con. e.-), 1922.-1116% 118 a.|ll3
H(.mc Wat. & OKd.—1st, 7s, 1891 107 b.' IO6I3 June IO9I3 May
Consol., extended, 5.S, 1922. ..112 |110'4 108 ig Apr. 112 May

St. Jos. &Or.l8l.—I8t,6.s,1925.|104%b.l04%b.l04 Jan.
'

St. L.Alt. &T. H.—l.st, 7s, 1894 ' Ill July
2d, mort., prof., 78, 1894 |

103% i"eb.

2d, mort.. Income, 78, 1894... 1 106 b. I04ia Jan.
St. L. Ark. & Tex.—l8t, 6.8, 1938! 80 I

7713b. 77 July 99
2d, 68, 1936 1 28

1
28 a.l 23 May

,
38

St. L. & Iron Mt.—1st, 7s, 1892.!108'3b.l09 b.lOOU Feb. 110
2d mort., 7s. 1897 109 b. logo's 105 Jan. 110
Cairo & Fulton—1st, 78, 1891.104 a. 102%b. IOII4 July IO5I3 June
CairoArk. &Tex.—lst,78,1897,103 b. 103 b.l03 Ji.ne 107 Apr.
Gen. U'y Aland gr., 5s, 1931. 85iaa. 85 ' "' " .-- _ .

St. L. & San Fr.—68, CI. A, 1906 119 a. 118
6s, Class B, 1906 120
68, Class C, 1906 1II8
General mort., 68, 1931 118
General mort., 5s, 1931 |105

S. P.M. &M.—Dak.Ext.,6s,1910 '118 Jan
IstconsoL, 6s, 1933 I1I8I3 118 b. llSiaJan.

Do reduced to 4133 ...IOII3
1
98i4Jan.

Collateral trust, 58, 1898 IOOI4 100 19614 Feb.
Montana Ext. 1st, 4s, 1937 ... 87iab. 87 b.' 8314 Jan.

Shen.Val.—Ist, 7s, 1909, Tr. roc. 9413b. 94% I
87ia Apr.

General 68, 1921, Tru.8trec...' 37 a. 35 b. "" "

SouthCarolina—Ist, 6s, 1920...! 93 b. 94 b.

2d,68,1931 60 a.

Income, 6s, 1931 6 b. 10 a.

So. Pac, Ariz.—1st, 6s, 190910. 105%b. 103%l).101i3 July
So. Pac, Cal.—Ist, 6.8,190512. .lll6S8b. 11658 114 Jan.
So. Pac, N. M.—Ist, 68, 1911 ...105 b. 105 b. lOSk July
Tenn.C. I. &Rv.—Teu.D.,lst,68i ^513 ""' ' "" '

Birm. Div., l.st, 6a, 1917 1 94
Tex. & Pac—Ist, gold, 58, 2000 88''8

2d, gold, income, 58, 2000 i 3373
Tol. A. A. & N. M.—Ist, 6s, 1924 108
Tol.A. A.&Gr. Tr.—l8t,6s, 1921 112 b. HO b.

Tol. & Ohio Cent.—Ist, 5s, 1933 IOII4 101%

118
I1I8

b.'118
103

b. 81 Jan.
b.ll6 Jan.
b. 115% Jan.
b. II513 Jau.
b. 11518 Jan.
b. 10II4 Jan.

31 Jan.
90 Jan.
47 Jan.
5 Is Jan.

90
121
121
121
121
108
122

Feb.
Apr.
Apr.
Apr.
May
June
Apr.

9513b.
93%b.
8914
3513
lOSU

89 Jan
89 Jan.
8512 Mch.
34 Mch.
99 Mch.
103 Jan.
101 Jan.

121% June
103% June
100 14 July
9213 May
96 May

! 40 May
98 13 June
6013 Feb.
10 Feb.

IO8I4 June
117 July
108 "4 Feb.
100 Moh.
99 Moh.
94 May
40 Apr.

11014 June
120 June
104 13 June

Tol. Peo.A West.—l8t,4a, 1917.. 76iab. 77 I 74 Apr. I 8213 June
ToI.St.L. & Kan.C—1st, 68,1916 102% 10214a. 92ia Jan. 105 May
Union Paciflc—Ist, 63, 1899 .... 120i8b. 120i2b.ll5 .Ian. Il'ilia July
Sinking fund, 8s, 1893 11758b. 11758b. II6I4 Moh. I2OI3 Jan.
Kansas Pacitlc—1st, 68, 1893. 11212b. 11214b. I1012 Apr. II212 July

Ist, 6s, 1896 11013b. 11014b. 10913 Jan. 11213 May
Denver Div.—6a, 1899 II412I). 115 II213 May 11514 Feb.
Ist consol., 6s, 1919 113 b. 115 b. 112 Jan. 117 Apr.

Grog. Short Line—l8t,68, 1922 114%b. II514 111 Feb. 115i2JuIy
VirginiaMid.-Gen. m., 5.8, 1936 87 88 a. 78% Jan. ~~ '

Wab.St.L. &P.—GeTi.,6a,Tr.rec.! 44 b.i 37 Apr.
ChicagoDiv.—58, 1910,Tr.recl02 a. 102 b.'88i3JaB.
VVaba3h—M.,78, 1909, Tr. reel 97iab 86 Jan.
Tol. &W.—lat, ext.,7s, Tr.rec 1 01 lab. 10214b.

j

89i2Jan.
l8t,8t,L.Div.,78,1889,Tr.rec. lOliab ' 9313 Feb.
2d, extend., 78, 1893, Tr.rec. 99 b. 10214b. i 87 Jan.
Con., conv., 7s, 1907, Tr.rec. 9712b. 98 1 85

Gt. West.—lst,7s, 18S8,Tr.roc 101 13b ) 89

Pac. of .Mo.

Mo^'n^i:^^^j„;,i927!!i;i s-}irs-{?i» y^^
_0«nena™or...48.'l»f8^!f!;!,^J^ ^''ss ^"lUlS! "s^.l'.f.fe

2d, 7a, 1893, Trust receipts. 99
West Shore—Guar., 4s 106''8
West. N. Y'. & Pa.— 1st, 5, 1937. 97I2
2d mort., 3g., 580., 1927 34

West. Un. Tel.—Col. tr., 5s, 1938 103
V\'hocl. & Lake E.—Ist, .5s, 1026 108

90 Apr.
45 la July
103 July
IOOI2 June
103 >4 July
102% May
103 June

Feb. loo's June
Jan. lOSiaJuly

1;

N0Tii.-Tbe letter "b" indioatej price bid. and "a" price asked : all other prices and the r.»nge are from actual sales,

b. 10113a. 86 Mch. 110212 June
IO6I3 102% Jan. 109=8 June
97% 95i4Jan. llOl Apr.
33 b.l 34 July

|
44 Feb.

103 13
I

98''8Jan. 106 June
103 b. 102 Apr. 108 JiJy

STATE BONDS.
BECXRITIES. Bid. jAsk.

Alabamn—nsm A,4 to8 1906'

S»"S'?"- 19061
Claii«r.4. io,)e

,'" 1900
" Icil. 1S99 1900

SECURITIES. Bid. Ask,

!?2 ;;;••' 'Mla8ouri-63 due 1889 or 1890
}\X iJi? I

^ayluiu or University, due 1892
i^i

' "^ 11 Juudlng 1894-1895'
lOO"* tiNpw York—6s, loan 1892

f ..J ... - 1^ ^"^ H 69, loan 1893

i.Vle Rockui"*-;
^^

I

NorthCarolina-68,oid!!!!:J!&J;

Vr^\nu ^ Funding act 1900'™''*'*
'

I '' Ne«-boud8, .LA J. ..1892-1898'
Chatham RR,.18901 102>s! ....

1*1*1
i

li epeciaTTaxVciaaeT.'
,-v^i 89% ConsoUdated 4s....1890

1
II Os

IIOI2
IIOI3
35
10
20
6

SECURITIES.
{

Bid. Ask,

.1910

.1919

Rhode Island—6», cou.. 1893-1894
South Carolina—6s, non-fund . 1 888
Brown con9olidatod, 68 1893

Tenncsacc-68, old 1892-1898
Compromise, 3-4-5 68 1912
New settlement—6s 1913
58 1913
3s 1913

Virginia—68, old
I (ia, conaolidated bonds

68, consolidated, 2d series

110
3

""6"8"

75
105
100
72%

4%

73 14

127 II 6s, deferred, triiat recelpta..- 8i8 9
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAI OF THE LESS ACTITE BAILROAD BONDS.

SECURITIES. Bid. Ask.

OS's
lam
109
111
86

i'vi'

Railroad Iluiids.
(Siocti Exr.hintof- I'rircs.)

Atcli. Toi). & Han. Fc—'ti28...1920 88
Sinkini? fuud, (i» 1911
Chle. 8. Fe&C'8l.-l«ti,'.,58.1937

Atlantic & Dauv.— l8t«., Gs..l917
Bait, & Ohio—l8t, 6», Park B.1919

5s, (told 1925
Cons, mort., Kold, 58 1988

Beech Creek—l8t, ({old, 48 1936
Host. H. Tun. <fe W.—Deh. ,'58.1913
Brooklyn Elcy.—Ist, g., 68. ..1924
2d, 'S-M 1915
Union El., lat, isniar., 6a. ...1937 105i4

Brunswick & West.—l8t,K.,4.8.1938
Buft'. RocU. & Pitts.—OOn., 58.1937 100
Roch. A Pitts.—l8t, 68 1921 123

Burl Ced. Rap. A ]*o.—l8t, 58.1906 '100
C'onsol. & coUat. trust, Ss... 1934 87
Minu. & St. L.—l8t, 78, gu. . 1927 95
lowaC. & West.-l8t,?8.-..1909 100
Cod. Rap. I. F. A N., Ist, 68.1920 9(5

lat, 5a 1921
Central Ohio Roor.—lat, 4iaa.l930
Cent. RR. & Bank.—Col.(?.,58. 19.37 100\
Cent, of N. .1.—Conv. deb., 68.1908 llSHi
Lehigh & W. B., M. iig 1912

Central Paciflc—Gold bd8.,68. 1895 II413
Gold bonds, 68 1896 ll5ia
Gold bonds, Cs 1897' 116'4
San Joiiquln Br., 6a 1900 *116
Cal. & Oreeon—8er. B, 68...1892
West. Paciflo—Bonds, 68.... 1899 ill
No. Railwiiy (Cal.)—lat, 68.1907

Chea. & O.—Pur. M. fund, 68.1898
'

Bs, Kold, scries A 1908
Chcs. O. & 80. West.—2d, 6s.. 1911
ChlcaRo A Alton—1st, 7s..... 1893
Sinking fund, 6a 1903
Ixjnis. & Mo. River—1st, 79.1900 *122
2d, 7a 1900*120

St. L. .Tacks. & Chic—l8t,78.1894 113is
l8t, Kuar. (564), 7s 1894 U.3is
2d mort. (360), 7a 1898 115
2d, (Tuar. (188), 78 1898 115

Mlss.R. BridKe—l.st, s. t., 6s.l912 107
Chic. Burl. & Nor.—Deb. 6s. ..1896
Chic. Burllns;. A Q.—5a, s. f. .1901 106ia
Iowa I>iv.—Sink, fund, 5s. .1919'* 97k
Sinking fund, 48 1919 97%

Plain, 4s 1921

92
98I4

98>4

SECURITIES. Bid ! Ask. SECURITIES. Bid.

EaatTenn.—Eq. & Imp., g., .')«,1938
Mobile A Birin.—1st, k.,58..1937
Alabama Central—Ist (Is... 1918

Erie— lat, extended, 78 1897
2d, cttcndccl, r>M 1919
3d, extcniled, 1 "..jg 1923

94>3 Northern Paciflo—(Continued)—
'95

,
North. Pac. AMon.— l8t, 6S.1938!

lUia L Cceurd'Alene— l.st,(i8,gold.l916
119 |121 Gen. 1 81, gold, 6a 1938

'

I Cent.WashiuKton— l8t,K.,68.1938
12>a llSij .Norf.A W.—New Riv., Isl, 68.1932

JOT'S

111

90
j

101 19

I12>ai
91

10508

4th, extended, ."is 1920,* 119 ' Imp. A Ext., 68 1934
5th, extended, 48 1928 jlOS'a Ad.)U8tment M., 7a 1924
1st, C0U8., fd. coup., 78 1920! Equipment, 58 190H
Kcorg., Istllen, (is.^ 1908 . ...,...' _ Clinch Val.D.— lat.equip. 58. 1957

118

126

102

107

117
119
81

IO9I2IIOI2
1231-2 1251a

124

9712
98

B. N. Y. AE.— Ist, 7s 1916
N. Y. L. E. A W.—Col. Ir.,i;s.l9i2
Funded coup., Ss intJ!)

Income, 6s 1977
I

Buff. A S. W.—Mortg. (is . .1908
1 Jcffe son—lat, gu. g. 5s 1909,
.Eureka Siirlugs R'.v—lst,6s.K.1983
Evan. AT. H.— 1st, cons., 68.1921

J

Mt. Vernon— 1 st 68 1023'
Evana. A Indian.—lat, cons. .1926
Flint AP. Marq.—Mort., (Is. ..1920
1st con. gold, 5s 1930

|Fla. Cen. APcu —latg. 5s....1018
Gal. Har. A Ban Ant.—lat, Og.lOlO
2d mort., 78 1905^

Qa. Ho. A Fla.—lat, g. 6s 1927i
(Jrand Bap. A Ind.—Gen. 5s.. 1924
Grccu B. W. A St. P.— Ist 6s..l91l'
Houaatonlc—Cons, gold 5s.... 1937
Hons.ATex.C-Ist, m. 1. 7s.Tr.roo.;
West DIv. 7s,Trust receiiit8.1891
1st Waco A Nor.—7a 1901
2d m.Ss.M. 1. Truat reccipta.1913
Gen. inort.68,Trust receipts. 1925

Illinois Central—1st, g.. Is ..1951
1 St, gold, 3 las 1951
Gold 48 1952
Springf. Div.—Coup., 6« 1898
Middle Div.—Reg., Ss 1921
C. St. L. A N. O.-Teu. 1., 78.1897

Ist, oonsol., 78 1897
2d, 68 1907
Gold, 5s, coupon 1951
Memp Div., l8^g. 48 1951

Dub. A 8. C—2d Div., 78 ...1894
Ced. Falls A Minn.—Ist. 78.. 1907

Ind.Bloom.AW.— lat, prcf.78.1900
Ohio Ind. A W.—Ist pf., .58.. 1938
Ohio Ind. A West.—2d, .58.. 1938
I.B.AW., con. inc. Trust receipts

142

110
107
106
116 H7>«
111
loo's '.

93
04 97

89

81
106

00

Ogd. A Lake Ch.—l8t,coh. 68.1920!
Olilo A .Miaa.—C0118., 8. f., 78..1898I 116 iilTV
Springtleld Div.—Igt 78 1 905
General 58 1032

Ohio River RR.—Ist, 58 1938
General mort., gold, &a 1937

Oregon A California—l8t, 58.1027
1171a Pennsylvania RR.-

95'8
100
87

105

114
122
107

95
67
105
125

lioia
104
100

I

"ss"

Pltt8.C. A St.L.—lat, cp.,78.1000!'118
Pitts. Ft. W. A C—Ist, 78.. .1012 145^1 .

2d, 78 1912 143%
3d, 78 1912

1

Clev. AP.—Con8.,8. fd., 78.1000 125 130
4th. 8ink. fund, 68 1802 104ia

,

St.L. V. AT. H.—l8t,gu.,78.1897 115 117
2d, 78 ISOS *10«i3
2d, guar., 78 1898 '108

Peoria A Pek. Uion— Ist, 68 ..1921
2d mortg., 4I23 1921

Pine Creek Railway—(is 1 932
12j:i8 Pitts. Cleve. A Tol.—Ist, 68.. .1922

108
j

i Pitts. Junction—lat (ts 1922
120 IPltts. Mc. K. A Y.— 1st 68 1932

111
70

109
118

CWc.MU. A St. P.—Ist, 8.s,P.'D;i898i [130

93 la Ind. D. A 8pr.—1st 7s, ex. cp.l906

1241a
109'8
115
H7ia
1241.^

'12413
117
104

1041a
117

126

105
104

119
1041a

106

*H1
129

101 la

120

119
110

8413

821a
1051a

2d, 7 3-108, P. D....... 1898 " '122
Ist, 7a, $ g., R. D 1902
Ist, La Crosse Division, 78.1893
lat, L A M., 7s 1897
Ist, I. A D.,78 1899
Ist, C. A M.,78 1903
1st, L A D. Extension, 7s... 1908
1st, Southwest Div., 6s 1909
1st, La C. ADav., 5s 1919
Ist, H. A D.,78 1910
lat, H. A D., 58 1910
Chicago A Pacific Div., 68. .1910
Chic. A Mo. RIv. Div., 5s. ..1926
Mineral Point Div. 58 1910
C. A L. Sup. Div., .5s 1921
Fargo A South., 68, Aasu...l924
Inc. conv. sink, fund, 5s 1916
Dakota A Gt. South., Ss.... 1916

ChicAN.W—EscAL.S.-Ist,6s.l901
Des M. A Minn.—Ist, 7s 1907
Iowa Midland— l.st, 88 19(X)
Peninsula— Ist, conv., 7s.. .1898
Chic. A Milwaukee—1st, 78.1898
Win. A St. P.—2d. 7s 1907
Mil. A Mad.—1st, 6s 1905
Ott. C. F. A St. P.—Ist, 5s.. 1909
Northern 111.—lat, 5s 1910

Chicago Rock Island A Paciflc-
Des Moines A Ft. D.—1st, 48.1905

1st, 21.2S 1905
Exten.slon, 4s 1905

Keokuk A Des M.—1st, Ss.. 1923
Chic. A St. Louts-Ist, 6a 1915
Chic. St. P. A Kan. City—Ss.. 1936
Minu. & N. W.-lst, g., 58.. 1934

Chic.St. P. A Minn.—1st, 63... 191

8

No. Wisconsin—Ist, 6s 19361
St. Paul AS. C—Ist, 6s 1919

Chic. A W. Ind.—1st, s. f., 68.1919I
General mortgage, 6a 1932

Cin. Uam. A D.—Con. s. f., 78.1905
2d, gold, 4ias 19.37

Cln. I. St. L.A Chic.—l8t,g.,48.1936
Consol., (>s 1920

Cin. .Tack. A Mac—1st, g.,.5s! 19,36
Cn.Col. Cin. A Ind.—lat, 7a,a.f.l8n9
Consol. .sink, fund, 7s .. 1014

Clove. .V- Mah. V.—Gold, 5s... 1938 1 107
Colorado Midland—1st, g., 63.19361*100
CokimhiaA Green.—lat, 6s... 1916
„2d, (Js 1926
Col. A Cm. Midland—1st, 6s 1914
Del. Lack. A W.—Convert. 78,1892 *109
Mortgage 78 1907' 133
Syra. liiiig. A N. Y.—1st, 7«.1906: 135
Morris A Essex-Ist, 78....1914 146
2d, 7s 1891 109
Bonds, 78 1900 *123
7sof 1871 1901 129
1st, con., guar., 78 1915 143

Del. A Hud. Canal— l.st, 73 ..1891 104%
1st, extension, 73 1891 108ia ....
Coupon, 78 1894 117 I....
Pa. Div., coup., 78 1917 148 L
Albany A Susq.—1st, gu.,78.1906 *13S "4' . . .

.

1st, cons., guar., 68 1906 125 i....
Rcns. A Sar.—1st, coup., 7S.1921 * Il52

Denv. AR. G.—Imp.,g.,5a...l928 83% 84%
Dul. 8o.,Sli. A Atl.-Gold 58.. 1937
E. Tenn. Va. A Ga.—1st, 78... 1900
Divisional Ss 1930
Igt ext.. gold, 5a 1937

12s

125

122

781s! 79I2 'Pitts. Painsv. A F.—lat, 58. ..1916
107'e! Pitts. Y. A Ash.—lat, 5s 1927 "112
94%! Preac't A Ariz. Cent. Ist, 68,g. 1916 - . ..

•lOl^i '' 2dincomo,68 ..19161 ....

Rich. A Danv.—Debenture 6s 1927[ ...

Atl. A Char.—1st, pref., 78..1897i ....

Rich.A W.P.Ter.—Con. c.t.,58. 1914

(

R.W.AO.—No. AM.latg.gu..5s.]916
Rome W.AOg.Term.-lstg.Sa,! 918
St. Jos. A Gr. Is.-2d Inc ..... . 1925

•117 !l20ia

''.'.'.'.'.'.\li9'

118
06

"70'
I

1161a

84>9

100^

101 >a

8S

!H8i2
1011a

i

50
Kan. C. A Omaha—lat, 5s.. 1927

1
80

32
13
951a

37

83

104

110%
122
101%
134
*125ia
*108

104

110

II412

102

100 la

102

93 13

140

147%

145
IOSI4

107

100
105
115
66

1211a

i'&s"

Ind. Dec. A West.-M. 5s.. ."..1947
2dM., inc. Ss 1948

Iowa Central—1st gold, Ss 1038
Kan. C.Wyan.A N.W.-lst, 58.1038
Kings Co. Kiev.—Her. A,lst 581925
Lake Shore A Mich 80.—
Cleve. P. A A.—78 1892
Buff. A Er.—New bonds, 78.1898
Kal. A W. Pigeon—lat, 7.S...1890
Det. M. AT.—1st, 7s 1906
Lake Shore—Div. bonds, 78.1899
Mahon'g Coal RR.—1st, 3e.l934

Litchf. Car.A West.—Ist 68. g.l916
Long laland—1 st, 7s 1 898
N. Y. A R'way B.—1st, g. 5s. 1927
2d mortg., Inc 1927

N. Y. A M. Beach—Isf, 78. .1897
N. Y. B. AM. B.—Ist, K.. 58.1935 102%
Brooklyn A Mont.— l.st, 68. .191]

Ist, 5s 1911
8mithtownAPt..Teff.—lst,78 1901

Louis. A Nash.-Ceoil.Br., 78 .1907
N. O. A M.—lat, 6s 1930
N. O. A M. -2d, 6s 1930
Pensacola Division, 68 1920
St. Louis Division, let, 6b... 1921
2d, 38 1980

Nashv. A Decatur—1st, 78. .1900
B. AN. Ala.—8. f., 69 1910
Pens. A At.—1st, 68, gold. ..1921
Nash. Flor. A S l»t gu. 5s.,1937

Ix>u. N. O. A Tex.—1st, 4s. . . . 1934
2d mort., .5a 1934

Mexican National—1st, g., 68.1927
2d, income, 68, "A" 1917
2d, income, 6s, "B" 1917

Michigan Central-6s 1909
Coupon, Ss 1931
Jack. Lan. A Sag.—69 1891

Mllw.L.S.AW.—Ext. A Imp.,5s.'29
Michigan Division, 1st, 6s.. 1924
Ashland Divislan—Ist, 63 ..1925
Incomes

Mlnn.ASt.L.—Pa Ex., Ist, 78. 1909
2d mortg., 7s 1891
Southwest Ext.—Ist, 78 1910
Pacific Ext.—Ist, 6a 1921
Impr. A equipment, 63 1922

Minn. A Pac— 1st mortg., 5s. 1936
Minn.S. 8te. M. A Atl.—1st, 5s. 1926
Missouri Paciflc—Trust,g., 5s. 1917
Mobile A Ohio—Ist ext., 6s.. .1927
1st pref. debentures
St. L. A Cairo—4a, guar 1931

Morgan's La. A T.— 1 st, 68 1020
l8t,7s 1918

Nash. Chat. A St. 1-.—2d, 68.. 1901
New Orleans A Gulf— Ist, 68 .1926
N. O. A. No. E.—Pr. I., g., 6s.. 1915
N. J. Junction—Gnar. Ist, 4s. 1986
N. Y. N. H. A H.— 1st, reg. 49.19031
In. Y. a Northern—2d, 48 19271
N. Y. Susq. A West.—Deb. 68.1897!
2d, 4ia8 1937!

N. Y. Tex. A Mcx.—1st, 4s....l012!
Northern Pac—Divid. soilp ext
James River Val

30%

105

124

100 la

38i2
113

118

•4o
120
lOH
100
83
82

106

081a 09>«
071.J'.
95
05

•90%
40
100

1151a

104 •'8

II718

84

'104

7312

105
100

63
21

1061a
lOSis
lis

105%

iWe
86
87

101W
107ifl

106
89%

97

99%

6II3

125
niOHi

IOC

82

127

St. L. Al. A T. H.—Div. bonds. 1894
Bellev. A So. 111.—1st, 8a. . .1896

!
Bellev. A Car.—1st, 68 1923

, Chi.St.L.APad.-l.st,gd.g.5s 1917
St. Louis So.—lat, gd. g 48.1931
Car. A Shawt.— 1st g. 48. . . .1932

8t» Louis A Chic—Ist, con. 68. 19'27
St. L. A I. M.—Ark. Br.,l8t,78.1895 105
St. Louis & San Francisco—

1st, 6s, P. C. A 1919
Equipment, 7a 1895
l8t, tru.st, gold, 58 1987
Kan. City A 8.—1st, (is, g.l916!
Ft. S. A V. B. Bg.—lat, 6s.l910i*
St. L. K. A So. Wn.—1st, 68.1916!*
Kansas Mid'd.—Ist, g. 4s. 1937!

St. Paul A Duluth—lat, 5S....1931I
2d mortgage Ss 1917 *

St. Paul Minn A M.—Ist, 78.. 1909! 114
2d mort., 6s 1909! 119
MInneap. Union-1st, Os 1922
Mont. Cen.—1st, guar., 68.. 1937 H4I9
East. Minn., Ist div. lat 58.1908

San Ant. A Araua.-l8t,68,'85-1916
1st, 6s, 1886 19-26

San Fran. A N. P.—Ist, g., 58.1919 lOOSe
Scioto Val.—lat, cons., 7s 1910
Coupons off 75

Sodus Bay A 80.—lat, 5s, g...]924
80. Pac, Cal.—lat con. Ss ....1938 95
Texas Central—lat, s. f., 78. . .1909
Ist mortgage, 78 1911

Texas A New Orleans—
1st, 7s 1905
Sabine Division, 1st, 6s 1912 103ia

Tex. A Pac, E. Div.— 1st, 6s.l90S'*109ia
Tol. A. A. A Cad.—68 1917 lOSij
Tol. A. A. A Mt. Pi.-6s 1010 *106
Union Paciflc

—

Ist, 6s 1806 115
l8t, 6s 1897
l.st, 6s 1808
Collateral Trust, 6a 1908
Collateral Truat, Ss 1907
C. Br. U. P.—F. c, 78 1895
Atch. Col. A Pac—1st, 6s.. .1905
Atch. J. Co. A W.—l.st, 68.. .1905
Utah Southern—Gen., 78. .1909
Exten., 1st, 7s 1909

U. P. Lin. A Col.—l9t,g..5«.1918;
Utah A Nortliem—Gen., Ss.l926

Valley R'y Co. of O.—Con. 68.1921
Wab.St.L. AP.—Det.Div.,6s,Tr.rec. 126ia

Equipment bonds 1883 1 10
Quin. & Tol.—1st, 7s,Truat reo . . •102
Han. A Naplea—1st, 78, Tr. roc
111. A So. la.—Ist, ex., 6s,Tr.rcc 1 01i«
St.L.K.C.AN.—R.E.ARR.78.1895
at.Charles Br'ge-l8t,6s. . .1908

No. Missouri—1 st, 7a 1 895
Warren A Frank.—1st, 78 1890
West. Va. C. A Pitts.—1st, 68.1911
Wiscon. Cent. Co.-lstg. S8...1937 9578
Income Ss 1937

55

107
108 >4

11518
116i4ll6ifl
llSk'llO
105
95
103
95
90
115
111

macellaneona Bonds.

94 93
1231a 123

lat, 68...1936;*107ia'
Spokane A Pal.— l.st, 68 1936 108'(
S(. Paul A N. P.—(Jen., 68.. 1923 121ia 123
HelcnaAKcdM'ii-lst,g.,6s.l937

I .. _ _ _ _
DulutbAMaiiitoli.T—lst,g.6sl936 112

j
'

j
Philadelphia Co.— 1st s. f. 6s. 1898

Dul.A.Man.D.ik.Div.—Iat68l937; 110 '!we.st. Union Tel.—Coup. 7s.. .1900
La. M. A Mo. R.—1st, 58... .19371 Whitebr'st Fuel—Gen. s.f.6s.l908

Am. Water W. Co.—Ist 68. ... 1 907
I st con., gold, 5s 1907

Cahaba Coal Min.—1st g. 78.. 1907
831a !Col. A Hock. Coal AT.-6s,g..l917

'Equitable G. A F.—lat 68..;. .1905
!Hackensack Water—lat. 5a. .1926
Henderson Bridge-Ist g. 68.1931
Iron Steamboat (5o.—6s 1901
People's (Jas A Coke ) 1 at g.68, 1 904

! Co., Chicago y 2d g. 6s,1904

96
06
118
115

1021a
128
25

106
I

113iall4i3

107
991a

96

100

98

105
110

95
95

98I4
103

103

104
110

No price Friday': these are the latest quotations made this week.
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^pgntArrr gROM REPORTS OF THE NATIONALjANKS MADE TO THE COMPTROLLER MAY 13, 18S9.

VU9.
Otrllat.

I Main*
« N.IIUDpthlr*.
& VrriuoMI
5 Boclon
A MM«.oifter.
KbodeUUDd

^OMOMdoat..
TtbUIDIt.No.1

f Kew York '

« AitMuir...
9 K. York. u:....

« Nrw JWMUr...
5 PhilwMpiis..
K nttabort

II naaa., other .

I Xtout IMT.NO.S

ilWavare
_ Baltftuore.. ..

« »fiir\ Unit. oUl.
rs n...

K .

'."^

ij
^^t^sl Virtfluia.

I TuialOtT.No.^

f North CarollDii

I SouiliCarullUB

I
OeonU

I Kl"rfi»
eAUiiBaa
, MliMlMtppi....

jl
Now Orfeaiii..

•• l"Uislaiia,otli.
Trxiu

X ArkanMu
T LottlarUle.. ..

I KeoCarky.oth.

I
TanneHee

lTotalOtr.No.4

76, 10.«55.000
49 6.305.000
«»| 7.466.000
5B 51.400.000
100 44.987.790
MM S0.*84.0M>
84' 24.010.370

"Tfa 1B&.WJ7.!I10

AoylM.

•
2,627.059
l,.^S7.l!i9

1.664.905
13.725.337
14.3(16,341
4,389.132
6.917.7<M

~45,428.2!*8

DepotU*.

iTUlitidual. Other.

Loan* <f <lii

eountt. (Inel'u
merdrafu.)

9
10.530.373
0,144.562
6,367.188

100.2ii6.309
62.03ci.(J17

15.276.1*1
30.933.217

23l.598.4o:

i Ili4l.ll];i

"" ciiloaKo

E lainoU, otlier.
. Detroit
X MleUff'D.otliet
• MUwaukue
P WUcODHlll.Otb

L Total Div.No.6

fT
.

I

B
fc .'I .!'.<, Kan.C.
Z Mlaaourl. otii'i
i KaniNM
J Omalu
w Nebnuka, oib.

j
Dakou

I Total Uiv.No.e

f Nevada
Z Ban Friiuolaco.
m falitiinila.oth.
S Orrjfoii

j^ WaabJof^on T.

I Total 1)1 r.No.7

' Arizona
ttUolorado
9 Idaho
k Montana
% NewMexloa..
flDtah
X Wyoming
I Total Dlv.No.8

T.ital for i; s

6.709.9l;(»
24.at)i.0(K)
12.2TU,«y6
l.').250,O0O

16,116.500
4,400.000

11,176,340
SiO.OOO

4.875,000

l.i,

9
197
97
lU

167
8

104

J
t>T4 103Jil8.756

132
57
4

is!

39

1

160

102
59I

33

1

31

IU.500.000
14.005.000
3,2(jO,000
7.100.000
2.8rt>i,'.'40

1::.!)00,405
3,300.000
t;.9O5.(iO0

3,7««.fll8

•>,fu3

.--J.OOO
2, ."'00.000

.'>.45ti,0Oo

2.000.200
2.S8.^.40O

i.'.i',i.:,.:>uo

1.01)4,000
5.tl73..i50

3.772.142
5.GOI.OO
4.883,292
539.000

2,510,896
390,000

1,420,542

28,146.922

2,810.839
2.604.fiO2
90O,!S48
Sc'J.dOO
01(>.C23

1,844.071
441.250

1.172.954
8y2.>570

I'i.lb.N.O.i';

95 13.077,600

249..')0I.5U0

20,«79,68S*
2,\275.)5l2
0,034.945

13,349.122
5.41fi,552

17,1114,210
7.!t79,07<J

11,122.783
6.128.100

lla.780.29f

255.153
4.19fi.8l2
14.116,189
7.146,478
9,361.8^8

2.938.247 35,078.520

II

361
8

18
9
7
9

^8 9.055.000 -J.OilO.iee

100.000
3 090.000,
475,000

2.090.000:
9T5,000|

1,150.000
1.175.000

15,0001
1,242,316

85,80«
499,000
210,050
414,50u
223.500

132.4.'^i9

19.379.193
1,076,837
9,443,48"
1,794,802
3,382,139
1.660.373

36.S69.290

Oolii and Gold
gold C. H. Trea»ury
eertifiealet. eerli/icalct

Silver,

5.Joff.!»24
5.770.7M7
7.928,.'5al

2.190.737
7.1SG.32C
2.430.101

11.858.781
948.53-1

25.395.80.')
2.»)1G,179

10.837.i'39
18,940210
18.809.180

11.188.358

193.027
943,319

1,232,761

7tO,701
924,326

284,752

4,358.836

88.031
526.29t)
638.330
108,490

1.108.934
69,32J

203.257
150.tf88
103,03ti

297,439,280

20,597.693
37.115,472
0.930.750

18,912.540
5.733,65 •>

22,309.506
10.038.585
1G.300,3«2
7.699.074

151,727,646

023,322
5,109,037

13,938,3.").)

8,032,797
8.292,697

35.986.20^4

1.695.531?

130.381
15,696,42.1

829.1(>G
9,97»,67»
2.007.104
3,108,336
2,419,334

3.2(l>t 51)9.472 743 193.746. 1 7l.l.42-.;.042.136 47.102.0 .̂6

BTATEilENT OF THE NATIONAL BAHK8 OF

34.179.424

1.739 5s9. 122

157.800
113.517
335.427
41..1^77

28S.095
41 .34.)

214,8-7
49,174

634.94S
3S.59>

569,815
409.776
558,853

3,454.16';

3J0,733
667,99.1

2,453,996
1,746,133
10,996,097
1,955.872
922,403

1,217,355
643,287
879,160

21.818.020

1.217,870
2.221,041
960.279

1,641,218
259.322
889,845

1,428,506
649,78b
300,372

9,568,277

37,030
1,586,885
2,351,193
1,196,880
999,787

6,201,777

19,260
1.520,855
153,199
802.717
146.133
389.661
181,323

3,279,148

84.211.366

284,250
190,000
133,850
157.720

2,233,50o
194.210
120,120
40,510

120,000
19,100

Silver \Leg.teHd'r»
Treasuri/ ,it U. S.clfM.
eertifte'les of dcpotit.

154.'.(53
148.24-^
243,947
104,3h6
154,374
65,825

146,697
56,894:

388.9'29
52,432
76,030
91,381

259,565

1.945,681

&5,4ol
58,890

485,.^39
345,668
384,023
382,821
115,500
211,165
39,013

142,473

8,110
10.093

162,909
620

64,536
45,433

797,469
69,4^2

264,103
53.830
19,000
49.049
192.511

l,737,lo;i

279,301
289.138
523.754.
172,580
424,273
174,753

1,580 84G.
63,647

2,147,04»
140.501
984,738
595,83»

1,008,627

8,385,095.

88,000
25,000
70,820
74,7b2

1,011,134
83.903
44.993
61.147
2,593

11.133

3,493.2H0 2,230,793

70,060
4,040

575,000
259,980

9,400
33,300
19.430
19,500
10,6G0

1,011,370

500
16,830
3,370
9,760

30,46o

31,980
2,600

18,150
2.00..

70,410
480

134,620

261,479
280,359
29,545

239,2r9
63, '.09

197,940
160,746
98,366
94.720

1,473,4»7

4,197.00&
1.284,000
3,459,384.
2,137,764

ll,683,4ia
2,190,075.
1,058,451
l,020,60s>
482,963
508.177

28,022,342

46,254'
13,1031

287,000
227,969
23,546
83,329
9,510

32,997
9.524

1,425,953, 740.23 z

5,962
20,340

2o3,9s7
9,S.636
78.48 .i

407.407

519
2,500

31,226
9,331

11,575

55,133

1,146
I24.3.59'
19.3531
76,63^1
21,738:
21,440
15.212;

20.6G0
10.071
30,9j2
2.725

17,307
59S

279.906 82,V01

78,256,l-.iOll0,753.473'11955291

l,'i40.361
801,097

l,663,60a
1,531,434
337,171

1,196,26»
668,482
338,467
353,382

8,190.263

3U0
12,127

179,07S
53.623

147,52*
392.654.

14.000
1.163,090

64,603
433,662
63,182
59,191
46,067

1,898,794

111193385

THE KE3EEVE CITIES, AND TOTAUS.

ToTau roR Kuikvi
CITIM, «C.

Bttourttt.

1

I for olrculatlun..

Otbar U. 8. bond!
Moeka, boBOa, Ac.
!>• from banka
aal MUta
OuMooln
SoM Trauarr n-nV..
OoM Clear. l|.)a...clfiu

ttrerw.in Miid c.Tttfl't

Iiaaal lender note* ...

U. 8. cUi, of dep.'su..,

.

""•"t tank Dotea...

.

O'Mtat HoBM excb'e.Dm froB D. 8. Treaa.
Other reaoarcee.,

Toleir

LUihiiaitt,

Capital a«(KHi

Barplui fniiii

DndiTidM pruBta......
CircolHtion ...*

Dan.,dnH,«itore
•>»e tobank«
Other Itablliuet

T"»»i"

•ti-i\

13-1 3-JX
4> 13-5

a-«' 4".i

40S;i8i'a;
•2

•ftft\\i»t 5' I it si 1 4» B .t.il

j
1 1

1

1 s 3

1
i

1 a
ir
CI

ll

i^
.««•« Af«r». Jlfii'« MWi MWk Mil's MWs .-vfii's Jfii's MMunw. Uaiions. naiiom.
171 8.5-0 141 4-3 «'9 168 •ii 100 51 8052 9344 1.7396

•B 11 •4 3 •2 •5 •1 •3 •a aio ias-5 1495
a 1-4 •7 •4 •8 •4 9 1 a.5-8 as -8 51-6
•2 2-3 1 •4 1-0 •7 •1 .... 408 62-4 lOS'O

3-3 !.«•« a-8 1-6 'it, 51 •4 2-8 •8 1422 179'2 3a 1-4

•a 8 •2 •1 •3 5 •7 •2 a3 5 414 «6»
•7 10-7 •9 7 1-0 1-6 •1 1-4 1-5 360 38-8 74-6
•2 'fi

•3

•1 1 •e •2 1
1

744
9-«

39
90

•1 1-4 •i .... •3 •4 •1 •2 11 ; 110 3-i-7
1-3 11-2

•3

11 •5 1-5
•2

1-3 •2 ''• «16
laf

36-2

•a

9r-a
13*

3 1-7 •3 •5 10 •2 10 4 16 a6-4
•2 4-S

1
•3 1 •? •« •4 5

•1

992
14

a-2
«-2

101-4
ra

•2 •3 •3 •1 •1 •3 •1 5 •1 law a8-2 41-1

•^31 116-7 415 8-6 15-3 •29^ 3-7 18-0 91 1,3903 i.-siri a.9049

67 15-3 4-4 8 3-2 6-8 •3 3-3 a-5 aor7 3.11 b 599-5
1

1

5-8 •3 4 V- 8 1 •4 •5 810 1097 1937
3 ai •8 •3 •2 4 •1 •2 •3 as 9 53 1 84-0
•5 •8 8 •a 2 5 1 •3 5 183 nan 1318

Vfi 34-9 10-4 34 «•() ia-2 ii-S 89 4-3 6934 7737 1.469 1

31 3S0 5"i 1-4 4-7 90 •B 4-9 1-0 35 i 8 58 2 4110
la 1 •1 •1 •2 3-2 13'i 164

•.^•l 1 t«7 •2 1-5 S'l fiS •iOf 37 ISO !>-l 1.390^ 1.514 a a.90 4
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I

Qaotatloiis In Boston, Philadelphia and Baltimore.
Following are quotations of active stocks and lx>nda. A full

list ie given in the Chbonicls the third Saturday of each month.

SECURITIES.

BOSTON. I

RAILROAD STOCKS, t

AtOlllHOU a ']'4>I>ek]l

Boston & ,\lbany
Bot*ton <\: liOwell.

36>«
218
lao
JOOB).<ti>n A >ri»lu

Eofttnn it I'rovideiice
CallhuniiV Soutlii*ru .

Cfiiiial uf MassacliUactts
Prct.iiiMl

Chli\ liuil. >t Nnith'n
CUlc. * West. Mich...
Clevi'l.iiid it L'auiou .

.

PntrciTLil
Coii'cinl iVM^
Counci-iu-ut A Passouip.. il\'i\
Ci.nno.tlcut River {200

11

4914
2S

38'
217

2S9
17
12
25

7
23 ii

Ea.stiM-]i

Prefon'oil '.

FltcUburir. pref
Flint >t I't'io Mainiiette..

Pivt.inil
Kan. c. Kt. Sc<ptt & Mem.
K. c. Miiuiih. <fe BIrm....
Louisvllh* Kvaurt. it St. L.
ProfiTiwl

MaitiL- i'i-ntr;il

ItaiirJi' sti-r it l.awrenco.
McNiiiin CiMitnil
N. V. it >'c\v Kug., prel..
Ifon horn
Norwich it Worcester
Offilfn.sl). ife LakoCiiaai..
Olil Colony ...

Portland .Saco ife Ports...
fimninlt Brancli
Vermont it Mass „.
Wisconsin Central
Preferred

lOU
133

}

85

14«9
llBHi

{'lYs'
5

175
5126

51 's

st, 73.. -

...i 76>j

...15 60

15
120%

SECURITIES.

04

7^

22^
«o

BOXDS.
Atch. * Topeka-lst, 73.. ..._--.. 110
Collat. Trust, 5.S

Plain, 58
Mortnaire, 58 -

Trust, O9
Bull, ift Mo. R. in Neb. ,

Exempt, Os JllSia
Nou exempt. 68 1

lOOH*
LandKrant.Ts {IIU"!

Calirornia.Sontli.— l.st, 6s.l
Income. 6s { 38

Cousol.ot Ver.nnntr-5»..| CT't
Eastern, Mass.-Cs, new. 1 124 |127
K.C. Ft. Scott it .Meni.,6s8 115
K. C. Kt. Scott it Glf 78 llTv
Kans. City Law.it .So.—88 100
K.C. Memph. it Birm—89' »9
Kan.Clf. Ht.Jo.itc. B.—78'
K. CitySii'dit Memp.—6s
K. (.'ity Clin, it Spr'd.-58 { 100 >s
little K. & ft. Sm.—79...' 103
Lonisv.Ev.*St.L.—Ist.Bs HO
2d iTiort., 2-Os I

Mar. II. &Ont.-1925, 68.'
lii23, «8 .....I

Mexican Cen —4s., 1911.. I 66
1st eon. inc.,;is, IDS'* I 29
2d con. Inc , :ls, 1339 ..1 20

N. V. it N. Eng.-lst, 78.' 129
1st mort., 6s 119»a
2d mort., Gs 110'4

Ogdens. i L. C.-Cons.. 68 --- 104
Rutland—58
Southern Kansas—58.
Texas Division—5a-
Incomea

Wiscon. Cent- 1st M.
Income, 5s
PHIbAIJELPHIA."
R.VILP.OAD STOCKS t

BeU'sGap
Camden A Atlantic, pref.
EiXst Pennsvlvania 58
Elmira *; 'Wiiliamsport.
Preferred

, t>8

100 1*

i 86
< 71
67

50 14

44
33

BIA.

53
69
71V,
S4<i

? 67
i 87

61 1^
} 20-

112
34

10i>
101^4
124
120

'126'

13J

i'26'

HantlnKton <& Broad Top
Prefer! ert

Lehifih Valley
Little Scliuyl"klll
MlnehlU * H. Haven
Nosfiauhonhifc Valley...
Northern Central
North Pennsylvania....
Pennsylvania
Phil. & Erie
Suubnry A Lewlston.....
Cnlted Co's of N.J
West .Terse}'

,

West Jersey A Atlantic.
RAILKOAI) liON-DS.

AUeRh. VaL—7 3.10s.'H6.
Inc. 7s, end. cnui>.,'94..

Bells Ga]!— 1st M., 6s
Cam. A Arab.-M. 6s, 'K9.
Catawissa—M, 7s, luoil. ..

(Iiartiers— 1st mort., 78,.
Clearlielil A Jeff.—Ist, Os.
(?onnectinf?—Hs
I)el.itnil.B.-lst,78, 1905.
Kastou A Amboy.—M. 5s.
Elmira A Wllm.-lst, Oa..
Harris. P. .M't J.AJa—4s.
Huut'uA B. T.—lBt,7s..
2d mortg., 78
ConBol. M., ftR

Leh.v.—l«t, 6s,C.A R.,'98
2d, 78, leg., 1910
Con.s. 6.S, C.Alt., 192.'?..

North Penn.—IstM.. 7«.
Geueral mort. 7s, 1903.

N.y. Phil. A Norf -1st, 68
Income, 6s ' 50

Penu.—Oen.6s, coup.1910 127»4
t'ona. 6s, coup., 1905
Cons., 58, coup., 1919... 114
41.2s, Tiust Loan. ' 108

Perkiomen—1st se. 5s, '13
2d series 5s, tills '

Pcnn.itt N.Y.Can.-7s,'96 117'-a
Phiia. A Erie—con. 68...' 113
General mortff. 48 ' 103

Philadel. A Rcad.-lst, 68
2d, 7s, C* R., 1893....
Cons., 7s, coup., 1911...
Cons., 6s, K., I.U.C.1911
Imp., 6s, g., coup., 1H97.'?105
Cons. 5s., 1st ser., 1922.'
Deferred incomes, coup

Phil.W. A Bait—Tr. c, 48l
Pitts. Cin. A St. L.-7a,cp.
SchuyL R. E. 8.—l8t,6s..
Steuben. A Ind.lst m. 58.
United N. J.—G. 68, 1908
Warren A Frank.—lat, 78
West Jersey—l8t M.,'78..
W. Jersey A Atl.— 1st, 68
West Penn.—69, 1893 ...
Pitt8burKBr..68
B.\l,TIMOItE.

R.\ILRO.\D STOCKS t

Baltimore & Ohio
1st pref ....
2rtpref

Central Ohio
Preferred

Charl. CoL* Augusta....
Western Maryland
RAILROAD BONDS.
Atlanta A Char.—1st, 78.
Income, 68

Bait. A Ohio-4a, 1935...
Cape FearA yao.--l8t,68
Cent. Ohlo-68, 1890
Char. Col. 4 Aug.-let, 78
Cin. Wash. A Bait.—Ists.

2d. 53
.Sd 3s
1st Inc., 5s, 1931

Seab'dARo'u'ke—5s, 1926
West. Md., 3d guar., 68.
Wil. CoL AAug.,68.1910

Ask

19
4UHl
83 '4
70
72
54 >9

28
55

237
mi
4.SI,

ILIS,
123 "4

list)

114
102
116
139 "a

138 I

117'a 119
123

11U4
52

128',
124

113
5135 ".J

12
1021)
121
105

109

ios'

lixwjestmewt
Aia>

^ailr^ad lutjellxgcuce.

The Investors' Supplement, a pamphlet of 150 pages,
sontains extended tables of the Funded Debt of States and
Gities and of the Stocks and Bonds of Railroads and other
Oofiipanies. It is published on the last Saturday of every

tther month—viz., January, March, May, July, Septem-
ber and November, and is furnished without extra charge
(o all regular subscribers of the Cironicle, Extra copies

trc sold to subscribers of the Chroniolk at 50 cents each,

imd to others at $1 per copy.

The General Quotations of Stocks and Bonds, occupying
Hv pages of the Chkosicle, are now published on the

third Saturday of each month.

RAILROAD EARNINGS.

KOAliS.

80
120
103

104 1a

1.1211
llHig
US'.,
1113

'•i

121=4

iW
122

io'i"
15

1021%

105 "a

I.'IO',
"12

110

50n
llglj 1201j

?105
lOlii

{103 ,
lOD
99

'\,

49
231.J
10

105
117

.1119

105>4
1021,
105

99 >a
50^8
24 '9
10>8

t Per share. § Last price this week.

N. Y. and Brooklyn Gas Securities—Brokers' Quotations,

GAS COMPANIES. j Bid.

Brooklyn Gas- Light
Citlzen.s' Ga.s.Light
Bonds, 5s

Consolidated Gas
Jer.sey City A Hoboken..
Metropolitan-Bonds ...
Mutual (N. Y.) ..

Bonds. 6s
".'

Kassau (Brooklyn)
Sciip

1071, 108
117 70

loo 103
83 >a 8B
170
116 12il

1112 1114

100 11)2

111
100 1U2

GAS COMPANIES.
lL

People's (Brooklyn^
Williainsburg
Bouds, (is

MuiropoliTani Brooklyn).
Moiiiciintl—Bonds, Vs
Fulton Mnnieipal
Bonils, Gh

EfjUitable
Bond-s, Gs

V4 73
119 121

X

nm 112
b9

i25" i26i"
100 103
120 122x
110 112

New York Stock Excliau^je—Unlisted Securities.

BBCUBITIKS. Bid, Ask. SECURITIES. Bid. Ask.

Am. Bank Note Co 40 JMt Des.A East Sh. Ld.Co. 1-37
Atch. A Pike's P'k, l9t 68 100 17 20
Atl. A Char. Air Line 88 90 N.J. Southern a

OO''1st. 7s, 1907 122 N. O. Pac. Land Grant... 19
Brooklyn Klev'd—stock.. 35 3» Newp. N. A Miss. Val.... 15 16>sBrnnswlck Co 24 's 24 '^ N.Y. V.-.S.A Bnir 2
California Pacittc N. Y. A Greeu'd Lake, Ist 35 40
1st mo-t., 4>2S 109 1'.2 8 '4
2d mort.. guar 106 109 10

Chic. A Atl.—Beneficiary. 5 "4 O-a N. Pac. P. d'Oreille Dlv... 102
Cin.innall A S|,ini}-f 1 Mis ouri Oivls ou 103
C.V. W. AM.-Cen. u.lst. 90 North Klv.Con*. Co. scrip. i«

Continental Con. A Imp.. 30 33 O.I.AW.—Ist acc.int.cert. 45
Dnl. S. Shore A At.— Stk. ^U 8 2d ace. int. cert
Pref 18 20 Ocean SS. Co.— 1st, gnar. 101 "a 103

Gsorgia P»o.—Stock 13 H, 1.. Pensacola A Atiautio 3".i 5
1 12 "a 1 Postal Telegraph-Cable.
82 \i St. Louis A Chicago

33 3313
4Consol. 5s ..,. 81

V

Income 5s .......... 29
IHi

SO". Pref
ibi"

25
Kanawha A Ohio

7H,
2d pref 2=1 2d, 7s, Trust receipts... Hj

Toledo Peoria A West... n't
Utah Central.—lat 6a 100

iBtSs 14>.
Keely Motor ft>i
iehiKli A Wilkes Ooal... 2S Vicksb. A Meridian—l8t. 110
Little Kock it Ft. Smith.. 5 1 2d mort 44 45
1..N.A.AC—C.A l.Ulv.,Hs 105 Incomes 14 \
MemphisA Cha'st. consols lis

1
Wabash—New lit, 5s.... 102 i^ 103>JMex. Nat.CouHtruct'nCo. 2215 25 !! New 2d, 5s HO'^

1 We^t. N. Car.—Con ns <•; 97

Addison & Pcnn
Alk'Klicny Val..
Anulstou A Atl.
Aiiniston A Clu.
Ashv.iVr Spartan
4ti-h. T. A S. \-\:.

St.L.k'.C.itCol.
(llilf.Ci>l.itS.F.

Ciilifor'a Cent.
Califor'a.Snit..
Total systeiiit.

A.tlauta A Char
Atlanta A W.Pt
Atlantic it Pac.
B.&O.EislLmc*
Western Lines:
Total

Ball. iV Poloniac
Beech Creek
fluff.RocU.AFltl
Biir.C.Rap.AX).
Cairo V. it c;iiic.

Caiiicleii A Atl..
Ca laila Atlantic
Oinartianl'aoitlc
Cp.Fi&Yad.Val
L'edt. Br. U. P..
Cen.RK.&Bs.Co
Central of N. J..
Central Pacilic.
Central of s. C.
Cbarlest'u&Sav
Cbar.CoI. AAug.
Chat.R'ine&Col.
Cberaw. ADarl.
Chos. & Ohio....
Ches. O. & S. W.
Eliz.I-c.^.&B.S.

Cheshire
Clies. A Lenoir .

Chic. A Atlantic.
Chic. Burl. A No
Chie. Burl. A Q
Lines contr'l'd

CbicA East. Ill

Chic.Mil. ASt.P.
Chie. AN'thw'n.
Chic. A Oh. Riv.
Oliic. Pe. A St. L.
Chic.St.P.AK.C.
Chic.St.P.M.AO.
Chic. A W.Mich.
Cin. Ga. A Port.s.
Ciu.Iud.St.L.&C
Cin. Jack. A Mae
Ciu.N. O. AT. P.
Ala. Gt. South
N. Orl. A N. E.
Ala. A Viclcsb
Vlclts. 8I1. A P.
Erlanjrer Sy9t.

Cin. Rich.A Ft. \V
Cin. Sel. A Mnh.
Ciu.Wab.A.Mich.
Cin. Wash.A Bait
Clov.AkrouitCol
Clev. A Canton..
Clev.Col.C.AIud
Ciev. A Marietta
Color. Midland..
Col. A Greeny ..

Col. A Cin. SUd..
Col.IIock.V.Ar.
CoviiiK.A.Mac'n.
Day.Ft.W.AChi.
Deny. A Uio Gr

Latest Eamingn Reported.

Week or Mi,

May
May
.Tune
.lune
June
d wk July

'Jd wk.Tulv
li\ wkJuly
2d wk Juli'
3d WkJuly
2d WkJuly
.Vpiil

June
Md \vlcjuiy
June
June ...

June ...

June . .

.

June ...

:id wk J uly
May
ith wkj'ne
June
.Vnrii

S'i wk July
June
May
May
May
-May
.Vpril

May
June
May
April, ...

June
June
May
March
.Ipril

!dwl{ July
May
-May
•May
2d wk July
3d wl£ Julj
June
June
May
1st wk J'ly
.May
2d wli July
June
IthwkJ'ne
3d wk July
2d wlc .Tuly
2d wk Jhly
2d WkJuly
2d WkJuly
2d WkJuly
2d wk July
3d WkJuly
.luno
June
d wk.Tuly
(I wkjulv
May .".

June
June
d n k July

June
1st wk J'ly
3d WkJuly
.May
June
3d WkJuly

1889.

Deny. A U.O.W.J2d wkJuly
Deny.S.l"liAPac May
Uct.Bav CA Alp 2d wk July
Det.l,an.s'i-ANo 2d wkJuly
IJul'tli A Iron R. May
Duluth S.S.A Atl 3d wkJuly
E.Tonu.Va.AGa. 2d wk July
Evaus.AInd'plis 3d wk July
Evansv. A T. 11. 3d wk July
Fltchburs June
Piint.A I'.Marq. '^d wk Jiilv
Flor. Ry. ANav. 2d WkJuly
Ft.W.Cin. AL..'Jime
Ft.W.ADen.Cify June
Whole Syst'ni. June

Oeorttia Pacilic June
Geo. Sii. A Fla.. May

178,183
H,784
7,336
8,290

342,94.5
2,220

57,811
l(f,!37(>

11,<J41
4.->1.534

109,42(1
2(i,(ns
4.5,<i77

l,377,3(il
40,5,970

1,783,331
>122,105
•25,448
38.093

217,71U
13,124
CS,(j(r
42,3I>.5

320,000
28,24'.:

50,883
4l>(i,593

1.080,021
l,'288,442

7,058
53,021
53,225
22,429
4.872

296,90(1
146,719
58,792
49,.508
5,224

41,575
142,130

2,108,261
505,490
46.360

440,000
2,061,051

4,735
28,016
56.642

481,441
25,195
5,149

74,072
11,692
66,474
29,605
15.628
7,164
6,607

125,538
8,132
4,742

40,690
35,241
12,580
34,101

667,640
19.733
32.159
38,505
6,083

57,500
6,493

37,069
159,000
27,200
72,309
10,320
19,801

140,M4O
49,186

110,567
5,700,

15,370
477,076;
41,797
17,595
24,5341

103,132|
223,208
94,686

1

25,306

1888.

Jan. 1 to Latest J)at».

1889. 1888.

103,311
6,708

"8,310
367,869

1.008
01.902
12,842
22,888

489,587
!>6,437'

23,111
55,628

1.33(1,104
;>72,385

1,702,489
133,H69
67,050
35,482

194,501
12,195
68.02
42,,S43

2(^2.000
24,154
61,0.-<2

449,032
1,003,143
1,282,992

6,309
42,878
49,704

42,566
852,781

1

48,6271
5.5,031
54,797

9,737,815'
26,607i

1,708,341'
551,299'
421,463

91

33,989
798.165
44,643

'56,037

1,318,004

962,509
13,2:i6,851 12,293,388

4,5so
341,399
143,219
75,333
42,.599
5,109

39,757
14().089

1,749,187
441,412
49,36(1

457.896
2,286,974

3.986
25,117
37,568

472,176
26,203
5,349

62,140
10,060
71,557
2.3,740
12,053
5,896
6,512

119,704
6,322
7,434

39,497
30,132
11,153
34,496

612,451
22,497
26,135
32,557
6,265

73,897
3,338

31,401
105,000
24,125
88,993
1 0,783
15,959
41,187
37.716
97,299
5,465

is.040
450,064
44,670
16,118,
21,774
86,202.

185,992!
89,643

509.0 19
2(!2,7S3

1,510,653
7,644,5351
2,300,148'

i9,944,(1
787,423
358,158

1,053,710
1,007,331
325,145
274,191
155.M7S

7.206.133
l.'<9.167
27(>,f>74

2,920,921
4,849,470
5,791,874

38,682
282,978
413,54(1
93,310
29,090

2,005,33,'*
935.241
334,056
132,^15
24,93(1

1,]13.1(:9
7!>ll,13:l

9,sr,3 571
2,'<08,s!)l

l,3lls,061
12,440,214
11,110,790

35,199
135,929

1,348,752
2,260,357
715,7.S8
27,909

1,340,216
300,382

1,878,18:
9 ^2,987
513,934
280,29
271,919

3,877,314
236,01)0
4^,817

238,579
l,03.),54l
370,3^
159,409

3,71.5,758
117,876
851,625
310,275
160,738

1,322,505
39,076

227,013
4,022,515
701,691
301,123
286,358
548,821

457,199
194,7-22

1.482,979
7,284,17.5
2,275,578
9,559,7.53
745,431
474.301

1,048, 24'2
1,026,.533
328,805
253.011
1 IS,249

6,621,390
151.379
357,930

2,803,938
4,681,867
5,928,348

37,9.59
201,497
421,844

29,070
2,14s,921
912,sy9
379,903
122,406
28,401

1,231.551
621,358

8.(J22.032
2,067,362
1,318,425

11,884,920
11,477,426

22,403
117,400
9S,s.058

'2,232,577
726,068
27,824

1.26l,9(i4
2.59,734

1,853,5S4
782,s57
4-29, 167
231,524
2t7,023

3,544,155
219,387
49,842

222,591
1,040.310
327,737
150,197

3,500,710
130,0S3
672,622
291,870
160,097

1,513,857
16,250

190,903
4,004,234
630,900
406.752
254,498
480,068

900, '.18

3.053,1(13
144,0!I9'
454.353!

2,046,045'
1,270,23.!
607.4321
139,914
584..539'

1,200,226
625,8071
99,021

6,50,293
2.h3!),440
119,493
435.503

2,401,077
1,314,059
570,713
125,760
440,386

699,803
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iMlml Mamimt$ Mfarltd. Jan. 1 to LaUtt Datr.

.\ wk July
M wit July

CarjB. * Mem
I

U« wk r\j
KMLa<a.*sp iMwkJ-iy
K.CM«n. ABIr.lad wk Jul;
K.aWy.*II.W!jHnr

KcoknklWMt. Ut wk J'ljr

Klaafn A Psm. 3d wk July
Kaoxr. * Ohio. May....
L. Erie All. •( f^^.'JuiM . .

.

UErtr ' 'I wkJnly
Lahlsli ">'

LBork - 1 wk July
Lou IitUud— ,Juor.

LaTl Mo. Rlvor. May
Lotda.Kv.& »t.U 3d wk July
iMltoT.A NMbv. 3d wk July
Loali. N. AA Ob. 3d wk July
U»liv.H.O. *T. 3d wk July
Loo. 8t.UA Lex. June
Maryland Cent. April
Menphl* A Ctiai>;2a wk July
Ufexjoan Cent... M wk July
tMax. Natlimitl Jiiuc
tMexlean K'wiiv WkJime29
MU.L.SIi.AWe»i :i(t wk July
MOwaukee & Ni> 3<1 wk Juir
MlneialRangv. June
Mlnneap.A8t.I
M.8t.F. A 9.a.M.
Mo. Kan. A Tex.
Mobile A Ohio..
Montana Union.
>'iu<h.Ch.A8t.U
- 11'xJao.AC.

i:riuuwlok.
.-^yAN.Y.

Niw (irl. A Gulf
N. Y. C. A II. It.

N. Y. I,, r.. A- w
N. V. T-

June
June
June
June.
May.
June
3d wk J'ne
May.
May.
June

N. Y.
N. V.

Pt.K.i
Pt.R..
V-

June
Mny.
M;iy

.

iiy.
line

1 wk July
I ly

-I wk July
I'ril

UIUO
.1 wkJnly
Jil wk July
•2<1 wk July
Jiini-

Jil wk July
June
J.l wkJuly
Miiy
(irch
'y

nil- .Mny
I . June
i;v. 3(1 wk July
..Mny
..Mny

I'k June
I'll May

I Miiy
May

I wk Julv
luy.
I.iy.

lino

1889.
"$""
90.4:41
3,900

398.083
68,091
10,871
87.991
188,098

.... 11,900

...1,074,739
7.U48

138,079
146,033

1,320,738
•J3,704
a(l,709
4,7SB

76,999
4.180
14,392
34.800
77,967
9.309
4,090

44,803
4,200

46,860
26.433
9,297

340,608
33,093
18,769

319,860
44,574
35,317
20,972
13,000
27.571

119,192
288,686
60,449
89,575
33,900
8,256

100,342
107,000
609,286
219,800
61,033

259,175
2,410

71,322
21,335
12,194

1888.

*
40.629
3,996

866.094
97,991
30,967
69.849
196.121!
12,860

1889.

t
1,217,621
113,603

9,857,931
1,777,267
508,665
244.229

1,102,304
60.300

1888.

903,757|'>fl,40rt,770

8,393
142.294
190,687

1,094,444
27,087
21.713
4,254

62.716
4..^39
9,994

27,729
79,872
4,820
4,842

3M,13J
5.29'J

40,921
22,57.^
ll,i;t."i

366,734
37.396
17,342

311,135
45,052
30,412

43,082
771,180
814,202

7,221,03'.;

169,185
764,93J
1.33,135

2,282,897
131,751

190,710
451.454
155,915
101..-10

1,196,930
109,3:18

9,16.'),7.->8

1,701, "fit
54S,9',»S
204,,'i.")0

985.tl()5

70,-J74

5,45 1.594
43,172

768,()"'9
81],'21'9

6,262,H-23

161,991
714,711
137,929

2,073.057
129,231

\.

10.200
26,712

112,902
163,035
64,500
68,001
18,977
8,773

113.409
70,000

476,715
194,463
67,228

228,181
2,247

67,530
18,950
10,.'53(>

3,111.443 2,89(i.2U;
2,182.586 2,382,879,

,1111

;:!..Mii

1,433.157
155,348
909,761

9,237,576
1,222,.584
1,347,905

40,206
859,921

3,457,230
1,824,295
2,157,075
1,745,445
609,896
51,523

587,777
631,093

3,141,301
1,477,018
279,930

1,664,901
82,856

345,155
87,268
S2,0R(;

lO^.-^CI,! I."

112,773
443,902
150,M05
90,X93

19.>^,.^00

2(i,322

1,037,713
114,097
357,778

l,414,J05
17'.',338

499,582
8,632,193
1,135,542
1,213,501

36,879
827,542

3,207.480
1,152,14.5
1,978,255
1,381,.5.')S

550.92

1

43,(i-<H

eio.iu
399.9-.")

2,907,430
1,200,858
299,318

1,490,015
69.815

321,007
86,020
78,893

1 fi,622,0:i3

Kv

{'

483,353
476,021
52,412
41,302

110,526
122,520
52,706

•416,553
420,961
21,693
77,444
18,895
11,340
34.630
3,520

41,263
324,577
.513,015
256,779

545,666
424,4.39
52,708
38,997
90,471

104,000
54,109

551,260
367,916
21,313
67,155
16,105
10,338
31,485

1 ,901
32,520

440,440
507,550
241,833!

9.SS 1.97.'^, 10,504,417
2.300,(r04

2,119,228
284,200
930,695
484,751

2,814,749
244,839

2,715,301
10,191,302

717,470
1,971,009

97,295
266,438
244,993
68,280
182,298
928,270

2,125,479
1,172,640

'3931020 5,080,402 28,004,23'
11,8481 11,412
41,360 34,570

439,499 364,679
1,536,731 1,731,737

I '»e .

d wk July
f >n. .May
'icd.lMay
Ul 3(1 WkJnly

' -M wk July
-I wkJnly

I wk July

'in«

IwkJuly
•"1 iiine
•••i"'- May
t'lii" -ilwkJuly
H,' 11 111

, ui * rti June
^•'iiii 1 .iLiina .'May.
(*••. r,i. :I1. IV,.— I

(.ttl.n.u ,v.A. May.
l.oiii''.i \' ' -: May.
M<iri;;ii;'~l .v. I. .May.
N. Y. l.,lt.M.x. May.
Tex. A .N. (irl. .May.
Atlantic HyH'ni May.
PaciHc nyntoui May

.

Tdlulofall.. .May
So. Pac. Klt.-
No. Ulv. (Cal.; May.
Ko. Ulv. (C'al.) .May .

Ariutna l)lv.. May.
•> ^1- '' May.

\pril
' 1

1 lU'.

iiine

iiine

'I wkJiilvj
I wkJulv

iiini- I

1 WkJnly'
I WkJnly'
I WkJnly

122,808
50,337
31,907
41,435
18.451
17,873
10,897

104.804
230,716
25,417

272.936
19,631'
18,430
67,077
119,008
106,590
593.5971
25.3H4I

11.732:
51,2.52
4,913

75,000
80,987

298,290
84,273

372,359
12,912

134,683
902,517

2,840,4.54
3,751,971

182,01«
530,44 t

154,987
83,M95
5,970

111,630
9I,5UJ
32,037

109,:>10
18,131
21,075
27,726
15,007
1H,17

108,134
43,992
21,084
39,801
19,850
17,277
7,494

• 53,819
188,931
21,894

261.617
18,747
14,322
4'<,277

105,750
150,906
765,125
18,278
7,954

54,710
3,622

77,000
70,760

304,255
69,923

363,527
10,641

108,705
857,113

3,007,184
3,864,29'

178,.564
638,221
175,803
87,070
5,947

111,210
103,728
83,088

103,460
12,178
10,938
20,087
11,048
H,ii9:

376,171
214,023

1,641,810

2,424,2.59
1,991,090
260,091
869,041
545,.398

2.580.327
248,080

3,900,142
8,494,050
713,223

1,808,450
80,tKI5

215,724.
266,705
61,321

162,399
1,174,004
2,202,181
948,755

27,858,205
340,955
185,287

1,407,002

564,710
203,600
113,273

1,180,012
137,350
161,753
65,89

580,980
5,660,500
122,623

1,257,904
602,480
512,307

1,620,467
2,892,783
504,090

3,397,084
592,235
85,886

256,415
123,174
390,000
550,266

1,51,5,766
411,257

2,088,218
52,048

616.792
4,684,082

178.516
176,331
74,130

1,021,742
155,105
139,954
43,959

280,250
5,0'38,913
108,782

1,202,041
552,914
458,900

1,381,830
2,812,185
629,933

4,090,099
485.226
39,905

262,467

387,460
529,753

1,559,319
373,308

2,147,989
42,730

559,830
4.683,183

12,928,6321.3,051,454
17,612,713jl8,334,63s

750,01oi 706,524
2,404,772, 2,833,781
809.481 980,500
417,009 455,997
40..120 35,49.1^

40.s,34r 36X,934
581,1941 705,197
402,708 525,425

3,221.840 3,198,757
490,245 319 37"
116,918; H2,(,9-<
593,785 609,0.-,r,
432,822 444.71.5
459,390 242,071

Roads.
Latest Eamingt Seporteit. Jan. 1 to Latest Date.

Week or Ho

3,041,124 3,010,994

1889. 1888. 1889. 1888.

I

163,624
,56,847
15,783

160,059
559,240
241 ,659

8,793
31,065
70,900
65,399

132,276,
,52,869
16,709
68,044
81,691'

168,017
49,450
15,314

151,079
506,346
227,055

8,762
29,278
68,100
42,573
1.50,636
62,636
15,018
55,704
74,610

13,301,07014,235,149
747,950
270,130
65,971

843,281
2,911,966

Union Pae.—
I

Total systemt.. May
Utah ANorth'n. May
Valley of Ohio.. Jimo
Vcnnonf Valley .May
VlrRiiiia Mldl'd. Juue
\Valm^h RiiUw'y June
(iWal>a.-<h West.. 3d wk July
Wash.O.A West. June
Western of Ala. Juue
West. N. Y & Pa. 3d wk July
West. N. C'ar'l'a. June .

West Jersey June .

W.V.Ceii.&ritts, June .

Wheeling A- I..E.;3d wk July
Wll. Cdl. & Au(,'.l.\iiril

Wiscousin Cent . 3il wk^July

TTneludliiK llii(^ lii^hich half ownership is held.
! Mexican currency. * Opcriitiona interruptad by the great floods.
(/ Wabash Railway now included.
6 Includes the Memphis division in 1889.
c Earnings of entire system. Including all road operated.

l.ateHt Hr<)8H Eariiiiitfx by Weehx.—The latest weekly earn-
ings in the foregoing table are separately summed up as follows:

As in the weeks preceding, the returns show fair ratios of
gain. For the third week of July onlj' 39 companies have yet
reported, but on these there is an mcrease of 7'52 per cent
over last year.

738,875'
297,879,
67,833

984,170
3,039,771

'56',376

248,570
1,707,580
439,778;
629,109,
345,318
470,000
322,597

2,017,321

49,670
226,808

1,593,362
302,576
665,971
294,872
474,413
292,419

1 ,904,473

3 ( week of July. 1889. 1888. Inereate. Deereate.

S S « »
Atlantic A PaciHc 45,677 55,828 9,951
Buffalo Roih & Pittsburg. 38,093 35,482 2,611
OanftdlaTi Pticiflc ...... 320,000 262,000 58,000
LhicaKo A Atlai;t:c 41,575 33,757 1,818 ....

OhicaKO Mil. A St. Paul. .

.

440,000 457,896 17,396
i;lnclunati Jack. A Mack. 11,692 10,060 1,632
Cliictunati RicQ. A Ft. W. 8.132 6,322 1,810
Ool. H. Val. A Toledo ,«.7,500 73,897 16,397
Denver & Rio Grande... 159.000 165,000 6,000
Duluth 8. 8. A Atlantic... 49,186 37,716 11,470
EvansvlUe A IniUanap.. 5,700 5,465 235
Evansville AT. H 15,370 18,040 2,670
Grand Rapids A Indiana. 50,414 49.629 785
Other lines .-. .. 3,590

26,703
3,596

24,713 "i',992
6

Lake Erie A Western 46,869 40,921 5,948
LouisV. Evans. A St. L. 18,769 17,342 1,427
Loulsvill. ANa.«hvlUe... 319,860 311,135 8,725
Louisville N Alb. A Chic 44.574 45,052 . .. 478
Louisville iV. O A Texas 35,317 30.412 4.905 .... ...

.Mexican Central 115,192 112,902 2,290
Milwaukee L. Sh.AWest. 85.575 68, 01 17,574
.Milwaukee A Northern 23,900 18,977 4,923
N.Y Out. A West 41,302

122,520
38,997

104,600
2.305

17,920Norfolk A Western
Northern Pacilio 420,961 367,916 53,015
Pt-ona Dec, A Evans 11,84- 11.412 436
Pitts. A West., tot. sysi'm 41,435 39,801 1,634
8t. Joseph A Gr. Island... 19.63! 18,1747 884
3t. Louis Ark. A I'exas. 67,677 48,277 19,400
St. Louis A San Fran ... 119.008 105,756 13,252
Texas A Pacltlc 109,919 103,160 6,459
Toledo Ann A. A No. Mich 18,131 12,178 5,953
Toledo A Ohio Central '.7.726 20,687 7,039
Tokdo St. L. A Kan. C... 18,175 8,119 10,056
*abaab (consol. sj stem) 241 ,659 227,055 14,604
Western N. Y. AFenn 70,900 68,100 2,800
Wheeling A Lake Erie... 16,709 15,018 1,691

Wisconsin Central 81,691

3,391,98'.;

74,610 7,081

rotaU39 roads) 3,154.676 290,704 53,398

Net Increase (7-52 P.O.). 237.300

For the second week of July the increase reaches S'OO per

cent on 84 roads.

2d meek of July.

Prev'ly report'd ( 37 roads)
Atch T A 8. F. A L'sed I's.

St. Louis K. C. A Col ...

Gulf Col. A Santa Fe..
Caliroruia Central
California Southern

OhieaKO 4 Atlantic
Chicago A West Mich ...

Cin.N,O.AT. Pac. (or'ds.)

Olncinnati Rich. A Ft. W.
Oln. Wash. A. Bait
Cleveland Akron A CoL.
Colorado Midland
Denver A Kio Gr. West.
Detroit Laufing A No

—

EaatTenn. Va. AGa
Flint A Pere Marquette. .

Fioiida Ry. A Nav. Co...

.

'irand Rapids AInd
Otlier lines

•Grand Trunk of Canada.
•CblcaKO A Grand Tr. ..

•Detroit Gr. U. A Mil...

Kan-as C. Mem. A lir...

K ingston A Peuibrolie .

.

Little Rock A Menipiiis..

Louisv. Evans. A St. L...
vieinpQls A Charl(j8ton.
Ohio lii(i. A W' stern
Ohio A Mlssisfii'pi
Ohio River
Ohio Valley of Ken.ucky.
Rich. A Danv. (S roadi-) .

8t. L. Alt. A T. II. Brchs
3an Antonio A .\r. Pass..
Seattle L. S. A E
Toledo Peoria A Western .

.

Total (84 roads)

Set ln(rease (8 00 p. c)..

1889.

3.226,431
342,945

2,220
57,811
16,576
11,641
37,157
25,195
125,538

7,927
35,211
12,580
32,169
27,200
19,861

1 10,567
41,797
I7,t)95
48,422
3,583

398,083
68,091
19,871
14,252
4,OoO
9,297

18,559
27,571
21,693
77,444
11,340
3,526

230,71b
18,430
25.3:4
4,913

15,667

1888.

2,95(^,506
367,869

l.COS
61,t02
12,842
22.S88
39,758
26,203

119,764
6,297

36,132
11,153
26,135
24,125
15,959
97,'299
44,670
16,118
45,3i7
3,707

366,094
57,691
20,9i,7
9,594

' 4.842
11,135
16,775
26.. 12
21,313
67,15.1
10,338
1,901

188,931
14,32i.
18,27t
3,62'.^

14,0 It

Inereate. Deereart,

7,635
24,924

277,560

1,212

3,734

"h'j'ii
1,630

1,427
6,v24
3,075
3,902

13,268

1,477
3,095

31,989
10,500

4,658

4,091

'ii',247
2.601
1,008

5,171,333 4,788,343

2,784
869
380

10.289
1.002
1,622

41,7s5
4.10S
7,100
1,'291

1,619

2,5os,239 2,483:20. i2.?7M:;=;^;r^^^j£^ ,;:;-';:;,u^,j^rLS

442,170

382,9t0

891

2,87a

"is'i

'i'oga

792
1,838

59,180
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Net Earninifs .Honthly to Latest Dates.— The taoleufolio*-

Ini? show the net earnings reported this week, the '•'^f-urnB

for each road being published here as soon as received, but not
kept standing from week to week. The figures cover the

latest months and the totals from January 1, and also the

totals for the fisjal year on those compinies whose fUcil j'ear

does not correspoad with the calendar year.

. June. . ,-Jan. 1 to June 30.-
1889. 1888. 1889. 1888.

Roads. $ $ $ $
Bait. & Potomio...Gross*. 122,195 I3H,809 787,123 7l.-),43l

Nif.. 17,107 43,002 100,425 226,119

Camaen&Atlantlo.Oross.. 68.667 68,027 274.194 253,011
Net... 16,99 > 23,131 18,670 i',930

Northerii Central...Gross*. 416.5.53 551,260 2,715,301 2,900,142
Net*.. 127,385 199,836 812,955 H99,019

PennsvlvttDla Groaa*. 3.931,020 5,080,402 28,004,237 27.M5M,205
Not*.. 766,879 1,571,541 8,410,470 8,692,763

Phlla. & Reading ...Gross. l,.536,73l 1,731,737
Net... 424,455 900,960

Dec. 1 to June ,30.. Net 3,662,011 4,238,101

Statenlsl. Rap T. Co. Gross. 111,630 111.216 408,341 368,934
Net... 51,217 48,519 9'',463 8«,461

Oct. 1 to June 30. ( Gross 577,h26 533, ,559

9momli8 >Net 120.239 125,227

Union Pacific Gross. 2,508.239 2,483,263 12,778,688 13,493,580
Net... 1,201,880 l,004,-a7 4,770,031 4,967,385

West Jersey Gross.. 132,270 150,636 629,109 665,971
Net... 52,351 66,810 151.047 235,532

. May- . '—Jan. 1 to May 31.-
\>S9. 1888. 1889. 1888.

Binds. $ $ » $
Chesapeake* Ohio.. Gross. 348,829 368.671 1,708.433 1,807,522

Net .. 70,895 73,663 300,0tr9 292,775

Rich. 4 Alleg'ny... Gross. 125.773 51,7:<2 47H,177 226,131
Net... 41,394 14,029

Cler. Akron & Col. Gross. 63,117 55,322 28?,241 247,609
Net . IP, 166 11,273 63,241 54,431

Den.Tex.&Ft.W.t.G OSS.. 249,881 190,607 1,037,018
Net.. 49,658 78,417

Iowa Central Gross. 107,807 103,030 562,799 53«,759
Net .. 13,531 6,802 71,036 35,185

Louis. N. Alb. &Chlo. Gross. 198,398 186.736 90^,910 823,334
Net... 61,214 67,923 278,371 2-26,328

Ohio Vallcv of Ky... Gross. 10.351 10,089 48,352 48,135
Net... 2,770

* Operation-* iuternipted by the great floods.
Whole sy.steiu Denver to Fort Wortf>.

ANNUAL REPORTS.
Mobile It Ohio.

fFor tlip year ending June .30, 1889.^

In advance of the annual report, a preliminary circular has
been promptly issued, giving the general result of operations
for the late fiscal year.
The statistics of earnings, expenses, &c., for four years have

been compiled for the Chronicle as follows:

FISCAL RESULTS.

Total miles operated.

Eaniiugs^
Passengers
Freight
Mall, exprcs'i, Ac

188 1-86.

527

$3.18.772
1,471,097

l.')2,459

1886-87.
663

$130,296
1,762.182
238,903

1887-83.
687

$116,119
1,957,317
256,070

$2,629,536
1,919,144

$710,392
72-99

1887-88.
$710,392

$710,392

$180,000)
40,408

165,000
19,510

$704,918
$5,474

18S8-S9.
687

$138,766
2,090,799
143,952

Tot.Krosf earning)
Operating expe ites.

$l,r>62,328
1,455,584

$2,431,381
1.793,668

$637,713
73-77

ACCOCST.
lS8'--8'.
$637,713

$2,673,517
1 ,946,693

Net earnings

Perct.op.ex. tjearn.

Rtceims—
Net earnings
Other receipt 1

$506,744
74-17

INCOME
1885-86.
$506,744

40,982

$547,726

$481,600

38,636

$521,236
$27,490

$726,824
72-81

1888-89.
$726,824
207,956

Total net
Distmrsements—

Int. on mort. bonds..
Interest on car tr sts
RenttoSt. L. AC...
Miscellaneoua

$6J7,713

$480,800
15.426

128,863
11,333

$636,393
$1,'320

$934,780

708,569

Total disbursem'ts

Balance, surplus
$708,569
$226,211

•Stated merely as "sundry oth<'r sources."

In 1887-88 there were spent for betterments, improvements
and new equipment (not included in operating expenses) $375,-
480 and in 1888-89 $160,199.

--Notice is pubUshed that the 2d of September next the Gal-
latin National Bank will pay cotipon No. 'i of the general mort-
gage bonds, one-half in cash and one-half in general mortgage
bonds. Scrip will be Issued for amounts less than $500, con-
vertible into said bonds.

GENERAL INVESTMENT NEWS,
Called Bonds.—Umon Pacific Collateral Trust Bonds.—The following numbers have been drawn for payment at 105,

on presentation to the Union Trust Co. Intere.st will cease
August 9th

:

Nos. 13, 25, 285, 322, 338, 392, 410, 622. 772. 82-.\ S79, 8.15.
968, 1034, 110'', 1141, 12.i7, 1305, 1491, 1500. 167'2. 17o7, 1919,
1935, 1905, 2087, 2144, 2171, '2172, 2189, 2197, 2344, •236H, 2110,
2454, 24~H, 2634. 2796, 2871. 2900, 3007, 3174, 3205, 348-^, 3950,
3995, 4006, 4254, 4396, 4420, 456J. 4819, 4895, 5036.

Pittsburg & Connellsville.—Tlie Turtle Creek bonds due
Aug. 1, 1889, will ha paid on that date by Messrs. Drexel,
Morgan & Co., 23 Wall Street.

Oliesnpeake £ Ohio.—It was announced this week that 100 -
000 shares ($10,000,000) of Chesapeake & Ohio common stock
had been sold at 22% bv Mr. C. P. Huntington to parties iden-
tified with the "Big Four" consolidation. The most definite-
information aljout this was given briefly by Mr. J. P. Morgan »,

who said that " the control of the Chesapeake & Ohio has been
purchased by a syndicate of parties interested in the Cleve- -

land Cincinnati Chicago & St. Louis Railway and others."
Mr. Huntington's view of the transaction wa.s given to Dow,

Jones <& Co. as follows :
'• I sold 100,000 sliares of Ches. & Ohio

common stock for $2,350,000. to Speyer & Co. I do not know-
whether it was for Drexel, Morgan & Co. or not. There ara
some other parties trying to buy another 100,000 shares from
me. I exjx-ct in time to sell out all my interests this side of
the Mississippi River, because my interesis west of the river
are so large that they take up all my time. Nevertheless, I
propose to Uwk after everything I have east of the river just as
though I did not intend to sell. I do not intend to sell my
interests at Newport News at present. I am building there the
largest shipyards in America. I said some time ago that I
would not sell my interest in the Chesajjeakc & Ohio untU I
had completed the bridge connections at Cincinnati. Tliat has
now been done. The outlook for the Chesapeake & Ohio is
good. The location of the road is the best in the country, nin-
ning as it does from the sea to the Ohio Valley right through
a country rich with coal, iron, salt and other mines. If the
road is properly handled and well managed it can be made to
pay-"
As the new "Big Four " combination is considered in a

measure as one of the Vanderbilt corfX)rations, it was com-
monly reported in Wall Street that the C. & O. had gone to iJie
Vanderbilt interest.

Colniiibiis Hocbinsr Valley & Toledo.—The stock and bonds
of this company declined on the announcement by President
Shaw that default would be made Sept. 1 on the $8,000,000
consol. mort. 5 per cent bonds, and that a receiver would
probably be appointed. This is imderstood to be a corollary
of the famous suit of last year against Judge Stevenson Burke
of Ohio, in which the company was defeated. Since then
Judge Burke has recovered a judgment for $200,000 agamst
the company for damages sustained by him in consequence of
that suit.

There has been much opposition to the proposed receiver-
ship, which Judge Burke and his friends claim to be unneces-
sary, and a press dispatch from Cleveland, stating that they are
largely interested in the stocks, says : "He and his friends
will make evei-y effort to keep it out of a receivership. Judge
Burke announces that if Mr. Shaw will turn the road over to
him, he will take it subject to its bonds, pay all the interest by
September 1, and cancel his judgment for $200,000 against the
company. This judgment was obtained by Judge Burke
against Shaw and his bondsmen in Shaw's suit against Judge
Burke for $8,000,000, and was for damage incurred by the
latter during the suit."

Two committees are in the field, viz., a committee consist-
ing of Messrs. Samuel D. Davis, Thomas F. Ryan and Charles
B. Van Nostrand, to protect the interests of the stockholders
including Judge Burke ; and a committee of bondholders con-
sisting of Messrs. Work, Strong & Co., Edward Sweet & Co.
and A. J. Thomas.
Green Hay Winona & St. Paul.—Messrs. Joseph Walker &

Sons, in the Mills Building, have issued a circular to holders
of Green Bay Winona & St. Paul securities, embodying a
plan of reorganization. They say foreclosure can only be
avoided by buOding the Southwestern extension. The Green
Bay income bondholders are asked to pay 10 per cent assess-
ment, or $378,100; preferred stock 5 per cent, or $100,000;
common stock, 5 jjer cent, $100,000; or a total of $878,100.
Out of this pay $152,000 floating debt and pay to the Winona
& Southwestern Co. $726,100 in cash, for which $878,100 first
mortgage 6 per cent bonds and $1,053,720 stock will be given.
The plan proposed becomes operative ujx>n assent of flve-
eighths of the controlling securities of the road, and it pro-
vides that for each cash subscription of $1,000 on the income
bonds the subscriber will receive $1,000 first mortgage bond
and 12 shares of stock of the Winona & Southwestern Co.
Also for each cash subscription of $500 on the stock (com-
mon and preferred) the subscriber will receive $500 first mort-
gage bond and six shares of stock. Scrip for odd amounts^
convertible into first mortgage bonds wiU be issued. The W.
& S. Co. will issue $6,950,000 first mortgage 6 per cent bonds
at $18,500 per mile of road. The stock issue will be $7,500,-
000. The W. & S. Co. was organized to build a railway and a
telegraph line from Winona to Omaha, passing through Mason
City and Fort Dodge—a distance of 375 miles. Of this dis-
tance 86 miles lie in Minnesota and 289 miles in Iowa. The
financial agents of the road addreas a circular to G. B. W. &
St. P. security holders, from which the following extracts are
made :

" The plan is one by which the security holders of the
G. B. W. & St. P. may expect to have their road put on a paying
basis in the near future and avoid foreclosure. The Green Bay
road is one running across Wisconsin from Green Bay to
Winona, the lumber and other products being such that their
markets are in the West and Southwest : an<i if the security
holders ever expect any return on their investments such an out-
let must be obtained. * * The road is carrying a large floating
debt, unable to meet its fixed charges, and the prosjxcts under
the existing circumstances are far from encouragmg, the facta
being that unless this Southwestern connection is built, it is only
a question of time as to how long it will be before foreclosure
takes place. It is well conceded that the road at foreclosure



114 THE CHRONICLE. [Vol. XLIX.

.,uM tK.t fuUv atWv its flr«t mortRagc, funded an 1 floatinK

,. inmne U.n.U and st.xks would be valueless. •

„i»* Soutliwesfu will prove a licav.v.listnbuter of till

.H.IumlHT.ete.) from Uic (ireen Bay roa( and coal froni

It nii.l a.s return traffic will Bend Rram, live stock. &c.,

",I ,,, the East, via Uickawaiina boat line from Green
prwiu*'
VteEtet,
con«l'

B|».v

the"'
to be UM

and VTlni'ii.i iv

,nd from ButTalo East to the seaboard. This is

te • we are cousidorinn also an all-rail route

A traffic contract ha.s been executed an<

(iiecn Bav Winona & St. Paul Railroad

>, ...i h. Knil« ay for mutual exchange of business

iBdlanttiHdls Heeatiir k >Vo8terii.-This railroad has been

., the triLstew of the first mortgage, default hav-

• in the interest last April. Messrs. K. B. 1'.

inaiKtlis. and B. A. Sands, of New York, are the

circular ha.s lieen issued to the first mortgage

by Mr. H. B. Hammond, President, statmg that

Trs of careful management the conclusion is

the interest charges are greater tljan the prop-

Mur. 15, 1S95, till Ajil. 1, 1889, have been $1,711,-171

"".".".".1'.!'.'.'.
'"'Z.''?

"Qrccelvtr'sofrl'is, &"•••• ^^'"i??
, ,,. 3,5tD
' - 1,281.881

AnlU)<I« for Interett and iiMss of lUe company.
^i?,2'i Sil

The iDtcntt aconio I on tlie bonds during tlila period is bOi.l.o

Deficit of earnlnKS K8 to Interest $73,530

"Tlie condition of the superstructure in 1885—to help remedy

which vou lent one-half tlie interest due you in that year--was
. entail a large expenditure of money in renewals of

. which were laid in 1873, and the re-building of

i„ ,,,
I . ,i...r works of the same age, as set forth in the

am,, ,; while the limited- equipment compelled

the • i ihe car trust agreement made in 1881 for

tiie pun.-lui>e of UTiO freight cars and other additions to the

complt-n'.'-iit of this branch of the property, as shown iu the

•aiii' 't.

Th^'^ e« amountinK to ^251,416
The.; . . ..:uirR8 08 lieture stated 'ISjOSO

Tbeextiei -o I'l •urvey for the extension 4 307
And the cost of necessiiry stock of uiateriul on hand 31,762

Make a total exiiendllure on the property in excess of ita

earnluKfi ot $361,016
Xop'.'i ii.i.l:iri-., »li.)itinri>nf eaiu". I litre has lieen expended:

The ! .ived from llie f. B & W.
K^ :i'aaep<*r agreement with
Sc.i::.: - if48.7t;6

The&iuouijl ettiltcted from Centt-r Township 50,837
do do do 1. 1). A- !?. Ry. debtors 122
(lit r,T.'i\<(I iri»iii serond moitguge trustees

to- I'.mt'ons 31,000
Ad'! "t levied on

thi . . : i.ont holders. :i!l.'S2,750

LcM the lcii.ll e^peusts of foreclosure.. 23,724—129,026

Making a total of rroclpts from sonroes other than earniuga of $250,752

Leavlnt; for the period a di-flcit of $101,264
Adding to this the onc-h If of coupons of Apiil andOct, 18SS, 62,950

The total arrearages o( the company April 1, 1889, are $164,214
" In this total of arrearages is included the certificates for

deferred iutiTe.st issued to you in 188.5, and due in 1890, and
the interest which accrued "on your bonds April 1 of the cur-
rent year remaining now unpaid.

" Reference to the schedules of disbursements will show
that tlie«e arrearages have been mcurred strictly in
the interest of the pro])erty which secuies your bonds,
and notwithstanding the use of receipts other than
earnings. These amounts obtained from sources other
than eaniings are beyond question contributions made to
the betterment of the projwr^."
The circular gives further particulars concerning the status

of the property, and concludes with the following statement
of earnings and exjx-nses since Mai-ch 188.5:

tARXINOS A.NI) BXI'IlNSES.
Tuial

-, ... iftr^hins,
March 10- ;,IS85 $12 665
March 1.; Ii3l, 18S8 40m '^yj
March ;.. h 31, 1887 471,'501
March;, ls-..n. .MwchSl. 1888 101.732March l.lBbS, to March 31, 188tf 425 335

Operaling

.$.1,821

297,360
30S,609
279,888
299,131

J^**' *1,711,471 $1,187,811
The names of the following gentlemen, who either hold

or represent large holdings of first mortgage bonds, are

I«ny: W. H Ret^e," of H. H. "Sa-nds"& CoT; J.TFUte!^Broadway; E. H. Peasley, 29 Madison Avenile.
Little Rock Mhsissippi Ki,pr & Texa«.-At Little Rock

t1w.i'if,ru 'rv " .^•"'!"''^''>^'^^<i>nthe U.,S. Court againshe Litt .. K.«-k MisHivsippi River &Texa.s Railway Companyto for.-.|, .«,. morlg,-.Ke .,n lands owned by tl,e comDaAv to

int. :,. petition .stat.^ tliaf the mortgage was as-signed
l.a Atkms and T. Gordon Dexter, Bost<m. Mass
ter New Hani(>shire. and J. E. Redfield, Con-
valuable consideration; that the trustee Mmed

H<.nry Wood, has left Arkansas, and his
is are unkm.wn, and that he, therefore

• '"sell the lands covered by said mortgage

t4) 1

1

E. I

ne< I

in tl

pr.>

pra>

and applv the proceeds of the sale to the extinguishment of

the $4a.5,60() and accrued interest. The land in dispute is situ-

ate<l mainly in Southern Arkansas.

Missouri Kansas * Texas.—A circular has been issued bv
Mr. H. K. Enos, Vice-President of this company, together with

the report of the committee recently appointed by the court

to pass on the subject of a just division of earnings between
the two divisions. Mr. Enos remarks: "Their conclusion is

that the railroad south of D^nison ought, in view of its

sliorter haul and terminal expenses, to be allowed a construc-

tive mileage of one and one-half for each mile of actual haul.

"Tlie Missouri Kansas & Texas Railway Company consists

of about 1.600 miles of raih-oad, of which about 730 miles are

north of Denison and 881 miles are south of Denison, in the

State of Texas. The railroad property north of Denison is

subject to ah<mt §18,000,000 of 7 per cent bonds. The railroad

south of Deiiis<m is subject to alx)ut $28,000,000 of bonils, of

which §18,000,000 are 6 per cents and §10,000.000 are 5 per
cents. The outstanding stock is about §46,000,000.

"All of the mortgages are in process of foreclosure, and the
railroad since Nov. 1, 1888, has been in the hands of receivers.

"The fixed charges accruing on the present funded debt are

§2,840,000 per annum. The annual net earnings over operat-

ing expenses and taxes are about §1,.500,000 per annum.
"We believe that the best interests of all the security hold-

ers -will be served by preserving the vrhole system in its integ-

rity. This can only be done by a reorganization which shall

scale the fixed charges so as to bring them within the limits

of actual earnings. The ditficulty in all such reorganizations

lies in the distribution of the nece.ssary reductions as between
the respective securities. The particular difficulty in the case

of the Missouri Kansas & Texas Railway Company arises from
the assertion of the trustee of the consolidated 7 per cents tliat

the railroad north of Denison, if severed from the rest of the

system, can earn 6 per cent on its present bonded indebted-
ness. This position makes a reorganization substantially im-
jx)ssible,because it leaves nothing, or next to nothing, for the
holders of the securities south of Denison, and notliing for

the stock." He says furflier :

"It has been claimed that .six sevenths ot the entire net earnings of
this railroad are attriliiitaljto to tlie railroad uonh of Denison. This
result is based on the receiver's report of earnings and operating ex-
penses heretofore named. Their accounts have been kept on a straight
mileage haul basin; that is to say, that earniuss of freight or passen^'er,
carried In part over one division and in part over another, are divided
by the total mileage of the haul. The result is muliiplied by the mlle-
ase of the haul in each division and the divlelonal eariiini's so obt lined
are credited to the respottive divKsions.

"If the si'oes earnings credited to the southern division by tU" rcceivera
under the system of straight mileage be rectliied so as to couforin to the
rule laid down iu tlieir rei^ort. It will be found that the net earniogs of
the southern division approximate tlfty percent of the entire net earn-
iuga of the syfteni.
"As far as the stockholders arc concerned, they are ready to sulimit to

such reaouabie iis.'iessiuent as may bo necessary, and thus to bear their
full share of the burden of reorganization."

Tlie Committee say in their report

:

" The question of Low tljc gross earr inga of the railway properties in
charge ot the receivers shall be divided, as between these divisions In
quostion, is, in view of your conimi tee, one of paramount importance.
* * * The third "way is to divide the earnings on a basis of mileage of
actual haul. This method, wOien moditied as hereinafter stated, your
committee recommends as practicable aud suljst mtially Just.
"Under this method each division would l)e eredile 1 with all Its local

earnings and4he tlirough Ijusiuess would be divided on a luileage basts
of actual haul.This is the method generally pursued by conneiting lines,
or ditt'erent lines in one system, in dividing the earnings, but it is very
frequently modified by an allowance of what is tenned, m railroad cir-

cles, an arbit rary or constructive mileage. This aibitrarj' or constructive
mileage is allowed for the purpose of mudifying the general rule, so
as to prevent, in a given case, injustice from its operation. Your com-
mittee has reached the conclusion, after much delil>eration aud con-
sultation, that, owing to the geographical situation cf theM ssouii Kan-
sas & Texas Railway, and the peculiar circumstances anl conditions
surrounding the property in the origination and distribution of its
business, that the somheru division should be allowed, upon through
freiitht bus uess, .an arbltary or construcrive mileage, and that each
mile of actual haul made on the southern division be, for the purpose
of dividing the earnings from suth freight buslnec«, counted as one and
one-half miles.
" The coufrolling reasons whioh have led yenr committee to this con-

clusion are that the northern division ends substantially at the northern
line ot the State of Texas, and that upon the throurth business which Is
originated or distributed in Texas the northern division gets
the benefit of the long haul, while the southiru division
takes the short haul. Your committee la informed that it
is true that upon this through freiglit business the average
haul is much greater upon the norti ern division than upon the
southern division. Short hauls arc always paid fix in a greater propor-
tion to the mile than long hauls.

GROSS EXPENSES.
"The gross expenses or outlays of the receivers will mainly include

sums paid (1) for betterments and permanent iraj roveuunts; (2) lor
taxes and fixed charges iu the way of interest on uudeilviug mortgages,
and (3) for all other expen.«es, including the operatioii of the railway
aud the adiuiuistration of the property by the receivers.
"Your committee recommends thiit the cost of betterments and per-

manent Improvements be charged to the rlivisiou where made; that the
taxes bo charged to the divisiori u)ion w iiich they are a spei ilic lien, and
any sums paid for interest on uuderlying mortgages be cha'ged to the
division covered by such luortgagc, and tiint all other expense.'* be
charged to the several divisions iu tlie proportion that such divi.^ions
have produced the gross earnings.
"This »i)pears to your committee asentirely reasonable aud just.lnag-

much as such expenses are a >:oneral lien upon the entire (^r, ss earn-
ings, and a special lien upon uo part of them, and must be paid before
there can be any net earnings belonging to the trustees in the several
mortgages.

"J. Waldo, Traffic Manager,
"Geokgk J. Poll. CK. Aiidl'or,
"Jamks Hager.man, General Counsel,

"Committee."

Newark City.—The tax assessors liare fixed the tax rate
for the county at -66, and the city rate at 1-36, making
the total rate for Newark §2 02 on each §100 of valuation.
This is a reduction of six points from last year.
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New York City Tax Uatc—The 'Tribiuie remarks: " The
tax rate for the year 1889 has been coinnuted by the Tax
Coaimissioners aud is ready to be reported t<j the Board of
Estimate for adoption. It has been brought down to the low
fiK"re of I '95, the lowest rate with two exceptions in the last

tliirty years. Only twice durinj? that period lias it fallen
below 2 per cent. In 1860 it was l-69.'5 and in 1862 it was 1-75.

The highest figure it ever reached was 2-99, which occurred in

1865. In 1886 it stood at 2-29, but the following year liad been
reduced to 2-16. Last year it went up to 2-22. The reduction
of the rate for 1889 is due to the legislation of last winter,
which allows the interest on revenue Ixjnds to be paid out of
the surplus income from the interest-raising portion of the
sinking fund, thus reducing taxation, iiLStead of hoarding it

up for the ultimate redemption of the long-time bonds."'

New York Stock Exdiaiige.—New Securities Listed.—
The following securities have been added to the general list:

Louisville & N.a.shvillr Railroad Co.—An additional
$964,000 stock, making totjil afte£ August 17, §33, 1 12,800.

Toledo & Ohio Central Railway Co.—An a<klitional

$257,000 of common stock, making amount listed .$1,849,000.

Pncillc Short Line.—The first section of 100 miles west from
Sioux City will be put in operation early in the fall. Work
will soon l)e commenced on a second section of 100 miles on
the east end and also on a section of 120 miles east
from Ogdon. The towas along the line have so far subscribed
$750,000 towards the project. The city of Og<len lias given the
Lind through the city for the right of way and 20 acres for ter-

minal facilities. It has also sukscribed $300,000 in cash, payable
in instalments of $75,000 for each 25 miles of road bmlt east-
ward from Ogden. President McLean says the line will be
completed through by the summer of 1891.

Pennsylvania Railroad.—The gross and net earnings for
June, and the six montlis ended June 30, 1889 aud 1888, were
as below stated. On the lines west of Pittsburg and Erie the
net results, after payment of interest and all charges, is shown
in the second table:

iiLcports and documents.

RICHMOND & WEST POINT™TERMIlNAL
RAILWAY & WAREHOUSE COMPANY.

CONSOLIDATED FIIiST COLLATERAL MORTGAGE OF
THE RICHMOND & WEST POINT TERMINAL RAIL-
WAY & WAREHOUSE CO., SECURING $24,3(K),00O

BONDS DUE MARCH 1, 1914.

Date.—ilarch h 1889.

Parties.—The Terminal Comnanv of the first i)art. and the
Central Trust Company of New York of tlie second part.

Securities Pledged.—The following are the securities pledged
and delivered to the Central Tni-st Company to secure the
bonds. Tlie securities named in list No. 2 are, however, al-
ready pledged under a deed of trust dated Februai-y 1, 1887,
and the stcwk named in list No. 3 are subject to a trust agree-
ment dated Dt^cemUir 6, 1886, and also k> a trust agreement
dated Seutember 30, 1887. The value of the securities at the
date of the mortgage is given in the column headeil "Valued
at,'' but for the purjwses of this indenture it is agreed that
they shall Iw deemed to be of the respective values set forth
in the column " Valuation forPui-posos of this Agreement."

SECliaiTIK.S AND VALUATIONS.

Par Value.

LIXE8 EAST OF PrTTSBUBO AND ERIE.
. nrott Earnirms.-

Jannary
FHhriiary ....
March
ApiU
May
Juuc

1889.
. $4,528,746
. 4,421,l.iS
. 4,7d»!,13tf
. 5,032,370
. 5,29 ',810
. *3,93 1,020

1888.
$4,193,981
4,379,-l5l
4,52«,5G2
4,650,04r.
5,027,760
5,030,11.2

-.Ve< Earningii.-
1889.

$1,080,796
l.:^9l,442
1.589.100
l.«86,598
1.8>i5.6)8
•766 8 "9

1888.
$l,0O.i,923
1,358.282
1.490.613
1.552.618
1.713.786
1,571,541

1889. 1888. Diff. in 1889
$38,948 8ur. $57,631 Loss. $18,«83
140,152 Def. 112,543 IiORS. 27,609
26.578 Def. 96.045 Gain. 122,G-'3
66,421 Sur. 5,238 Loss. 71.«58
59.785 Siir. 9,641 Loss. 69,429

236,362 Def. 157,011 Lo3«. 79,851

Total 6 mos.. $28,004,237 $27,858,205 $j,410,471 $8,692,763

* The severe floods caupert intftrrnptlon or operations.

LINES WEST OF riTTSnORO AND ERIE.

Nei surplus or Jettcit tifUrpayment of charges

_

January Sur.
February Def.
March Sur.
April Def.
May Def.
June Def.

Total 6 month* Def. $437,694 Def. $293,086 Lose. $144,608

Kio Grande & Western.—The first annual meeting of tliis

company (succes.sor to the D. & R. G. W.) was held at Salt
Lake City, at which the following board of directors were
elected: Charles J. Canda, James C. PaiTish, Frederic P. 01-
cott, George Foster Peabody, J. Kennedy Tod, William J.
Palmer, New York; J. D. Potts, of Philadelphia; Barthold
Schlesinger, of Boston, and D. C. Dodge, of Denver. The
officers of the new company are: William J. Palmer, Presi-
dent; George Foster Peabody, 1st Vice-Pres.; D. C. Dodge,
3d Vice-Pres. and Gen. Manager, C. W. Drake, Sec. and Treas.

South CaroHna Railway.—A report from Charleston says
that Mr. E. R. Dunham, an expert railroad man, who has been
examining the earning capacity of the South Carolina Railway
for the fii-st and second mortgage bondholders, has finished his
work, and the result of his examination was satisfactory.
The plan proposed, as the Chronicle is infoi-med, is to assess
the stock, income bonds and second mortgages, and to give a
first preferred stock for the cash paid on these assessments.
The second mortgage bonds will jirobably be changed for a
preferred stock racing after the first preferred, and the
first mort'.;age interest will be reduced to 5 per cent. This is

the outline of a plan as now suggested, which may of course
be subject to alterations.

St. Lonls Terminal.—The Terminal Railroad Association
formed at St. Louis yesterday will purchase the properties of
the Union Railway & Transit Company, the Terminal Rail-
road Company and the Union Depot Company, and will lease
the bridge and tunnel. To effect the.se purchases the compi.ny
will issue $7,000,000 i% per cent bonds, of which $2,000,000
will be used to build a new passenger depot, etc. The roads
owning the ^tock in the new company are Missouri Pacific,
Iron Mountain, Vandalia, Ind. & St. L., Ohio & Miss., the
Wabash and the L. & H.—Kiernan's, July 26.

Toledo St. Louis * Kansas City.—The Toledo Bee savs that
the development of the Toledo St. Louis & Kansas City RR.
from a crooked narrow-gauge line to a standard gauge "direct
road between Lake Erie and the Mississippi River has been one
of the remarkable engineering aclu'evements in railro,a<l build-
ing. It recalls attention to the fact that within two years
every rail and tie has been relaid and every sjjike re-driven on
4.50 miles of road; that over eleven miles of bridging have been
rebuilt, and that grades over the entire distance have been
greatly lowered. Reduction of curves are to be made.

S1 1 ,990,000
1,300,000
470,000

3,160,000
3,160.000
4,370,000
1,397,000
215.000

1.010,000
625,000

1,.500,000
- 315,000

]2l>,n00
300,000

Yalutd at

$29,962,000

$1 ,760,900
6.000,000
1,000,0(0

1,000
8,100.01
1,325,000
4,110,000

$17,296,900 $14,541,300

$2,500,100

$4,lP6,r>no
650,000
235,000
158,(100
316.000
655..5O0
34 9.250
107,500
104.000
312,500-
150,000
236.250
30,(100
30,000

$7,530,500

$3,521,800
6,0011,000
500,000

500
1,5.50,000
J ,325,000
1,644,000

Sceurltiet Conttycd.

$5 000,200

LIST NO. 1.

G eorgla Co. stoek
Char.Col.&AufC.RR.stock
Virginia Mirlliind stock..
West.N.Car.HR. stock .

do do pit'f.stock
Georgia Pa KK.stook. ..

do do incbondn
Ash <ScSpart.KR.2diiiorr.

do d't do stock...
Wasb.O.i W.RR.lncomes

do do do s'ock..
N.E.of Ga. KK.dPn.m rt.

do do do i-tock ..

Rich. <& Mecklenb'gstOvk

LIST xo. 2.

Rlchm'd ADan.RR. stock
E.T.V.&Ga.RR.lstpf.stk.
Col & Green. RR. stock

do do do pf. stock
Virginia Jlid. RR. stock.
W'nN.C.RR.Utcon. uior.

do do 2diuort

LIST NO 3.

Rich. A- Dan RR. »t"ck

•'al. fir I'urpotcK
oft' isAareemeni.

P. Ct.' Aggregate.

30
50
60
10
10
20
20
50
10
50
10
60
25
10

200
80
25
35
50
75
20

l,597.0( O
650 (l( O
235,0(
310,1100
316,(100
874,000
2"9,100
107,500
104,000
312,^00
150,000
189,000
30.000
30,000

$M90,40O

$3,521,800
4,8( 0.000
250,000

350
1,550,000
993,750
822,0^0

$11,937,900

200 $5,000,200

THE BOND.
Five per cf nt ConsolidateJ First Mortgage Collateral Trust Got I Bond
Da/*'.—Miirch 1, 1889.
D«Ho»i)Ho/ion.—*1,000 each.
Amount ^u(Aorire</.—if24,:<00.o00.
Principal Povn'j'f.—Mai cli 1, 1914, In gold co'n of the United States

of the present standard of weij;;ht and fineness, in New YoilwCity; but
bonds mny be redeemed at pnr at any time en one mouth's notice.

Interest Ftn/'tb'e.—At tiie rate of 5 per cent per annual on pr. sentatioa
of coupons, .Man h 1 and Beptemtier 1 , in like cold coin In New York City.

JiKffii*'r^ti'm,— liieiJ:ir-lrnblG as to principal, but Interest coupons re-
main transferable by delivery.
Tacntion.- All payments of principal and Interest shall be made free

from State or United States tases.

Redemjition before Maturity.—Any or all bonds of this issue
may be called for redemption at par and accrued interest at
any time before their maturity, on one month's notice, adver-
tised not less than once a week in a New York City newspaper.
Sinking Fund.—On February 1, 1898, and yearly tliereafter,

there shall be paid to the Trustee a sum equal to 2 per cent of
the principal of all bonds secured hereby outstaniling at the
date the payment is made. This money shall be applied to
the purchase of bonds of this issue in open market at the mar-
ket price, not exceeding par and accrued interest, aud if this
be imjx)ssible, to the payment at par and accrued interest of
the bonds drawn by lot.

Incomefrom Securities Pledged.—The Trustee shall receive
all income from securities included in List No. 1, aud such in-

come from those in Lists Nos. 2 and 3 as shall remain after all

payments re(3uired by the prior tnists have been made, and
the Trustee shall ajijily the income to the jsayment of the in-
terest on the bonds secured hereby, and if there shall be a
deficiency therefor the Terminal Co. shall make it good. Any
surplus income, however, beyond interest due, or to become
due within three months, shall be paid over to the party of
the first part.

Default.—In case of default in the payment of interest, or
in case of default as to the covenants to be jjerformed by the
company, and payments to be made by it in connection witk
the sinking fund,"and if any of such defaults shall continue
for four montlis, the Trustee may, and uixin the written re-

quest of holders of not less than a majority of the outstand-
ing bonds shall, declare the principal of said bonds due and
payable, and in either of such cases the Trustee may, and
upon request of holders of a majority of the bonds shall, pro-
ceed to sell the securities hereby conveyed, or such jxirtions of
them as shall be necessary, to provide the amount due on the
bonds. At any time, however^ prior to sale the holders of a
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n^jority in amount of the bonds may.
J'^

n^''-^^ '1*,^]"^jue
S^ttate w«A. »»Te the declaration that the principal is due

•°rr2?sS^iIw?SpWil*i.-The Tru8U* may use ajaj of the

urfiilSSrrirfSXo acquire the properties which they

7\«Sl to^jTbTra-on^of forecIoeuVe procee.iings or

'Jl^A i£»SS;So^the rights of the bondho der« un-

SlSAkTMirfflwitSsoa-ary ;T>ut the Trustee shall not in-

« .thMift tte wriltMi eowent of (he Tenninal U). ine vouhk

:\''fTi!SLZ^to^Sr»ecyiritie» ple.lKe<l sl-all If
"ercisea

> 10 XaoK as there shall not be default con-

uwottaTbut upon such default the Trustee

ram the voting power ; but such voting i»wer shall

ime be vnd to authorize any lien uixjn any of the

.^ whoM lecnritiee are hereby placed in trust which

the opinion of the Trustee impair the value of said

H.tl.lhawal of Stcuritia, PUdged.-Jhe Terniinal Co may

«t .»v time withdraw from the operation of this ^''s* ?"y

porti^ of the securitiea described in List No. 1, and, >*hen

the nrior Trusts have been discharged, any part of those ae-

arribed in Lists No*. 2 and 8 (except where the majority of a

comimnT's stock Is held, in which case only the whole amount

Tnay^ withdrawn) uix)n the payment to the Trustee, eitlier

ill monev or in bond.s liereby secured at par and accrued in-

t.r,«t, of a sum e.iuivalent to the respective valuations herein

agreod upon for " purposes of thi.s aRreement," of the secun-

detaotobe withdrawn, and upon aRreeinent to pay over to

4lw Tr natee any excMS above such valuation r.H-eived then or

aabw quentiT upon sale of the ?ecuritiea withdrawn. Funds so

r»«c*J ved shall be applied to redemption of the bonds hereby

lu-cu red. Nothing herein contained, however, shall prevent

the companv from withdrawing the securities deposited to se-

cure the prior 6 ixTcent trust Ixjiids on the conditions set forth

in their doe<i of trust: except that tlio stock of the Richmond

« Danville RR. Co. shall not be withdrawn at a less price than

20(1. thf prii e fixed for it herein.

Api>lic<ition of New Bonds.—It is agreed that the bonds

hereby authorized shall be issued as follows:

*4,o< o.mio to retire *5,000,000 Terminal Co's preferred stock,

a :, II iXMi iM retiri- ^,^00,'lOO Terminal Co'8 (i p r c«:.t Ixinda.

4(HH>'iK)<p to i.'re 4,(X)0.''00 tJeorBl* Co. 5 pe- cent liourts.

T.W.OCi) t > nilre 73 ',(X)0 Kichmonil & DanvU e KK. stock.

V 4.o,oOOtoreOre S.-'iOCOOO rentral RK. of (i.orgla«tock.

l.TO-.OOO'oretli* 4,421,000 Kaet Tenn. Va. &Ga. Istpref. stock.

^.riN>,000 to (m dlspoaed of at discretion of company.
M3,000 tn l>e lulled only under certain conditions.

924.3 0,000 total autliorlzed.

Concerning the exchange above provided for, it is agreed :

1. That eight Ix>nd8 may be issued for every 100 shares of

the Terminal Co.'s preferred stock deposited with the Trustee,

unless the market value of such stock be less than $80 per

share, in which case the number of bonds to be issued shall

be pmiKirtionately reduced. The preferred stock so received

by the Trustee shall be held by it uncanceled subject to the

terms of this deed, tmtil all of said stock has been obtained,

and until all of the company's 6 per cent bonds have been
canceled. And whenever this has been accomplished the
Trustee shall take the necessary steps to secure the 25,001

vharos of Richmond <$ Danville RR. stock set aside to secure
aaid preferre*! stock, which latter stock shall then be can-
celed: and the Richmond & Danville stock snaU then become
subject to all the conditions of this deed of trust.

2. That one bond may Ite issued for every one of the com-
riny's 6 per cent bonds delivered to the Trustee, and that all

per cent bonds so received shall be held uncanceled until
the whole issue has been paid off, whereupon they shall be
'Canceled and the securities described in List No. 2 securing
them shall be taken possession of by the Trustee and held
subject to the terms of this trust.

3. That one bond may be issued for eveiy Georgia Co. 5 per
cent bond presented to the Trustee, and when the whole issue
of these bonds has been so obtained, the Trustee shall on the
written request of the Terminal Co. take proper steps to gain
poBBeasion of the 40.000 sliares of stock of the Central RR. and
Banking Co. of Georgia pledged to secure said bonds, which
shall thereupon be canceled, the stock being taken and held
hv the Trustee, subject to this deed of Trust. And it is agreed
that the • valuation for purixwes of this agreement" of this stock
shall lie im per share, and of the Georgia Co. bonds shall be

every 100 shares of the 7,390 shares of the Rich-
Tii MviUe RR. stock not now held by the Terminal Co.
which sliull lie <ielivere<l to the Trustee, bonds may be issued
Jipp-imder to the extent of 60 per cent upon the then market
^" i -t.x-k, the stock so deli'-ered remaining subject
t' 'f this deed.

-. .,,.., :-.Mn iKinds may \tp issued for every 100 shares of
the »toc-k of the Central RR. and Banking Co. of (]ieoigia de-
livered to the Tnistee, unli'ss the market value of such stock
shall go lielow $120 per share, in which case the bonds to be
wsued shall 1* proportionately reduced. Stock so acquired
shall I <• held subject to this de?d.

B That four lK_.iid.s may he issued for every 100 shares of 1st
,,r,.v

.
,c

,|,p j^, Tennessee Virginia & Georgia Rail-

Jit

to the Tnistee (to lie held by it for the bene-
1
tiiKlcr) unless the market value of such

!•' "' share, in which case the Iwnds to be
'^

I 'iiately reduced.

f '. ''''".,"",*"',•'•','"*'„'"""'? ""' ^ix'^^ially reserved or disposed
r.f under the d<.<.l shall not be issued until all the comiW's

6 per cent bonds have been deposited with the Trustee, or un-

til securities in addition to those described in the three lists

aljove, and in atldition to those for which bonds hereunder are

set aside, shall be deposited with the Trustee to be held by it

subject to the lien of this mortgage. Then for every $1,250 of

said additional securities at the market price thereof one of

siiid $848,000 bonds may be issued.

Changes in Securities Pledged.—Tlie Terminal Co. may on
the consent of holders of three-fourths in amount of the

bonds hereby secured, and with the assent of the Trustee,

substitute for any securities above mentioned other securities

wliich shall be of equal market value with those for which
thev are substituted, which market value shall not be less

than the price fixed for " purposes of this agreement" in the

foregoing list of securities. It is agreed that the capital

stock of none of the companies whose stock is pledged here-

under shall be increased unless provision is made to secure to

the Trustee after the increase the same proix)rtion of the

whole amount issued as it held before the increase was made.
Trii.'itees.—The Trustee shall be responsible only for its own

wilful default and misconduct. It may be removed by a vote

of a majority in amount of the bondholders, by instrumenss in

writing or by a vote at a meeting. Any vacancy in the office

shall be filled by the Board of Directors of the Terminal Co.,

and in default of such appointment being made within sixty

days, the holders of a majority of the bonds may designate a
Trustee.

Alabama Midland.—At Montgomery, Alabama, when the

annual meeting of the stockholders of the Alabama Mid-
land Railway Company was held. President O. C. Wiley
read his annual report, giving a clear statement of the progress

of the work on the road. He said :

" I am gratified to be able to report that the contract made
tetween the Alabama Midland RaUway Company and the

Alabama Terminal & Improvement Company in May, 1887,

has been faithfully and consistently fulfilled by both parties

to the contract, and that the ^ood work of constructing 175

mi.es of railway from Bainbridge, Ga., through Troy, Ala.,

to Montgomery, Ala., is now so far advanced that there can be
no further doubt of the early accomplishment of our desires.

By the 15th of the month we hope to have seventy miles of
steel rails laid and properly equipped.

O. C. Wiley, C. J. Knox, Troy; J. F. Joseph, Montgomery;
John E. Donaldson, Bainbridge, Ga. ; A. St. Clair Tenville, L.
Henderson, Troy; M. K. Jesup, I. B. Newcomb, W. S. Chis-

holm, New York. The following officers were elected : O. C.
Wiley, President; I. B. Newcomb, Vice-President; W. F.

Joseph, Secretary; J. C. Henderson, Treasurer.

Canadian Pacific.—The act passed last April by the Dominion
of (IJanada, authorizing the issue of Consolidated Debenture
Stock, is condensed as follows :

The company, with the consent of at least two-thirds of its

shareholders, may issue from time to time Consolidated De-
benture Stock, payable either in Canadian currency or Eng-
lish sterling, bearing such interest (not exceeding four per
cent) as the company may elect ; this stock shall be a first

charge upon all the property, equipment, etc., etc., subject,

however, to the existing piiorties at the tune of the issuance
of said stock, wliich priorities shall remain intact.

This stock may be issued—(1) to satisfy existing obligations

or to acquire the stocks or securities on such terms as may be
agreed upon by the company and the holders of the securities;

(2) for the general purposes of the company (the annual
charges of the company in the schedule accompanying the
Act are given as $4,365,029, and the amount of Debenture
Stock to be issued as per sections " (1)" and " (2)," shall never
amount to such a sum as would increase this amount of
charges) ; (3) for the improvement of lines owned or leased
(including double track, sidings, wharves, workshops, equip-
ment, etc.,) to an amount not exceeding £.500 per mile ; (4)

§300,000 to be issued to complete the branch of eleven miles
under construction from Mission, Brit. Col., to the Inter-

national boundary.
When any of the existing obligations are exchanged or

acquired in i)art by means of the Debenture Stock, as per
section (1), such stocks or securities shall be held as a security
for the holders of Debenture Stock until the ivliole of sucli

obligation is acquired, when the said obligation may be either
canceled or held uncanceled, whichever is deemed most ad-
vantageous for the shareholders of the company and the hold-
ers of Debenture Stock. But (unless the interest on the Deben-
ture Stock is in default) the revenue from such securities so
redeemed, acquired or converted shall become part of the gen-
eral revenue of the company.
Holders of the Debenture Stock cannot vote unless the

company makes default for 90 days in the payment of a por-
tion of an instalment of interest due, being at least 10 per cent
of such instalment; in which case they have power to vote and
the ordinary stockholders are deprived of that power till all

overdue interest is paid up. The Debenture Stock to be issued
for Atlantic & Northwest, first mort. bonds shall be governed
by the annual charge si^ecified in the schedule ($137,0.33) until
the subsidy shall cease, at which time an additional amount of
stock may be isaiied, the interest on which shall not exceed
$186,600 per annum. When the Can. Pac. Co. becomes liable
for the interest on the No. Shore Railway bonds lield by the
(Jovemment, it may issue its Debenture Stock for those bonds.
The Act does not apply to any of the company's lands

acquired as subsidy.

I r
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5Ix« (S^ommzvcM gimes.

COMMERCIAL EPITOME.
Friday Niqut. July 26, 1889.

General business is proceeding on the usual scale, witli, ag

a rule, no very marked fluctuations in values, the tone gene-

rally being cheerful. Theie has been a large failure in

the dry goods trade, due, it is understood, to advances made
to manufacturers, but the outcome is expected to be more
favorable than vpaa at first supposed. There has been a rise in

wheat, due partly to a better European demand. The freight

engagements of grain for Europe have been large. Sugar has

declined owing to a fall in foreign mbrkets. The outlook for

the crops in this country is, on the whole, favorable.

Lard has been quiet and declining. To-day 100 tcs. West-

ern on the spot sold at 8-50(a6 52)<c., and 75 tcs. city at 6-15c-

Refined closed at 6-60@7c.

DAILT CLOSmO PRICES OF LARD FUTURES.

Salura'i/. Mond'y.Tuesd'y.Wedn'fd'y. Tliurad'y. Friday
Aug. delivery... .0. 6-83 0-64 6-6:! GSS B-55 (.-SI

Sept. delivery. ...c. 0-71 6-73 G«9 6-65 6-60 (i-59

Oct. delivery. ...c.G-71 0-73 6-6!» G-65 6-61i G .^9

Nov. delivery.. ..c.GvO 855 G-50 «-45 645_ e-43

Pork has been in fair jobbing demand and generally

steady, closing at |12 50(3$13 for new mtss, 110 50® |11 35

for extra prime and $12 50@|14 50 for clear back. Cut meats

have met with a moderate demand. Most descriptions liave

been merely steady, but pickled bellies have been firmer,

30,000 pounds of 10 to 12 lbs. average selling at 7!^^@8c.

Pickled shoulders are quoted at 5i^c.; do. hams, llJ^f^U^^c;

smoked shoulders, 6}:^c.,and do. hams, 12^@13o. Beef sells

very slowly at unchanged prices. Extra mess, |7 per bbl. ;

packet, |9 ;
plate, ^8 ; extra India mess, |12 50® $15 per tierce-

Beef hams are firm at $15@|16 for jobbing lots, with a fair

demand. Tallow has risen to 4 ll-16c., with a fair demand.

Stearine is quiet at 7i^@7J^c. Oleomargerine remains at 6c.

Butter has been firmer at 12@17}^c. for creamery. Cheese is

easier at fi%®^H^- for fancy Sthte factory.

Coffee has fallen to 17}^c. for fair Rio cargoes on the spof,

owing to a lessened demand and a smaller jobbing movement,
together with declining prices for options here and abroad.
Options show a net decline for the week of 50 points, due to

European selling, a decline in Havre and Hamburg, larger

clearances from Santos and some abatement of speculative
interest. The distant options show only a small premium
overy July and August. The market closed barely steady
at the following asking prices:

Au«iut 14 200.
September.. ..14'35c.
October 14-35c.

I

February 14'30c.
Marcb 14-30c.

I April... 14-30C.

November 14'35o.
December 14'35c.
January 14'30o.

Raw sugar has declined J^c. in sympathy with lower foreign
markets for the beet root product. The stock in the princi-

pal countries of the world is stated at 572,380 tons, against

920,337 tons at this time last year, includ ng 37,553 tons at

New York, against 94,582 tons a year ago. Tho receipts at

the four principal American markets since January 1 are
stated at 683,026 ton=, against 689,693 tons during the same
Fieriod last year. The market closed dull and unsettled, with
air refining Muscovado nominally 6?<^c. and 98 degress test

centrifugal 7?^c. Refined was quiet and closed at 9%c. for

Btandanl crushed. Tea has brought steady prices at auction.

Seed leaf tobacco has sold rather more freely at generally
steady prices, the eales for the week embracing 300 cases 1888

crop, State Havana, 13@16c.; 50 cases 1887 crop. State Ha-
vana, laj^c; 150 cases 1888 crop, Dutch, 9i^@llc.; 300 cases

1887 crop, Wisconsin Havana, 10@ 12c. ; 165 cases 18.'?7 crop,

Pennsylvania, 10® 13c. : 150 cases sundries, 5@35c. ; 500 bales

Havana, 68c.@$l 10, and 400 bales Sumatra, $140^*3 20.

Kentucky tobacco has been firm w ith a fair demand. The
sales have been 300 hhds. , of which 150 hhds. for export.

The Spanish Government w ill award a contract on Septem-
ber 30 for 15,000 hogsheads, mostly lugs.

On the Metal Exchange business has continued slow, and
tin closed easier at 19'60c. for Straits on the spot and 19'76c.

foe October. The decline was due to lower prices in London.
Copper has been dull and options have been more nominal
than oiherwise. The market closed heavy at U'SOc. for Lake
Superior for August and 9o. for good merchantable for that
month. Domestic lead has been quiet but closed firm at
3'87 l-13c. for August. Spelter has been s'.ronger at 5 10c. for

August. Pig iron has been firm and fairly active. The sales

of manufactured iron are increasing. Steel rails have been
firm at |28® 138 50 at the mill with only moderate transac-

tions. Spirits turpentine has advanced to 40@40J^c. owing
to a rise at Savannah. The advance checks busint ss here.

Rosin has been dull at l"07i^@l'10c. for common to good
strained. Refined p-troleum in cargoes has advanced
to 7'40c. in response to a rise in crude. The closing prices for

crude certificates are lOO'ij® 160%. Wool hss been in fair

demand and firm. The sales have included XX Ohio lleeceat

85c., Indiana at 29c., Texas at 17@253^c., scoured do. at i2%
(35?Jc., spring clip Cali'ornia at 20(3310., Territory at 18J^@
23c. and Australian at 38® 40c.

C OTT ON.
Friday. P. Af.. July 26, 1889.

The Movement op the Crop, as indicated bv our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 1,710 bales,
against 1,953 bales last week and 2,180 bales the previous
wpok; making the total receipts since the Ist of Sept., 1888,
5,506,316 bales, against 5,488,987 bales for the same period of
1887-8, sliowing an increase since Sept. 1, 1888. of 17,879 bales.

ReeeipU at— Sat.
1
Mm. Tuti. Wed. \Thur$. Fri. Total.

Galveston

El Pauo, Ac...

Sew Orleans...

Mobile

3

17

164

5

2

219
31

629

23

12
1

2

1

8

4.

""io

6

6

2

'"

Vo

214

31

•*

5

1

"iiis

10

8
25

'""b

12

13

33
1

7a-

s
342
37

601

a

4

IT
5»
1»

111
33

215

Florida

Savanuab
Brunsw'k, io.

Cbarloston
PortRoyal.&o

Wilmington
Wasb'gton,&c

West Point...

N'wp'tN'8,&c.

New York
Boston
Baltimore

Pbiladelph'a.&o

Totals tbis week 179 884 47 351 142 107 1,710

For comparison we give the following table showing the week's
total receipts, the total since September 1. 1888, and the stock
to-night, compared with last year.

Receipts to

July 26.

Galveston
El Pa80,cjlcu.

New Orleans.

Mobile

Florida

Savannah. ..

Brims., <Sco.

Charleston ..

P. Royal,Ac
Wilmington
Wash'tn,&o

Norfolk...

West Point.

NwptN.,&c
New York. ..

Boston
Baltimore. .-

Pbil'del'a, &c

Totals

1888-89.

TM» 'Since Sep.

.Week. 1,1888.

801

6

73 «71,155

BJ 23,127
342 1,688,876

37 209,329
27,010

814,196
132,099
383,633
16,225

151,978

4,369

484,891
411,076
136,244

130,701

103,632

66,165

51,610

17
50
13

111
33

215

l,71o!5,506,316

1887-88.

Thit Since Sep.

Week. 1, 1887.

2531 655,328

St'Hk.

1889.

282

1,152 1,770,138
119 204,558

24,333

869,821

76,070
421,399
16,466

168,080
4,933

486,754:

404,830
114,966

1

629
326

1,529

3

2

536
369
32

1,683

452
234
713

12,013

586

188a

952

175

191

426

98,462;

95,30o|

50,134

27,365!

110,.306

2,800

1,899

6,949

8,033 5,488,9371 136,569

844

28,481
1,957

873:

1,623

3
748

3,963.

142,212

4,00O
4,870
4,091

193,655

In order that comparison may be made with other years, wa
give below the totals at leading ports for six seasons.

Receipts at- 1889.

Qalv'ston, &c:

New Orleans

Mobile

Savannah. ..

Cbarl'st'n.&c

Wilm'gt'n,&c

Norfolk

W't Point, Ac
All others

81
342
37

801

6

4
17

63
359

Tot.thiaweek! 1,710

1888.

253
1,152

119

629
l,r>32

2

53G
401

3,409

8,033

1887.

247
2,035

9

30
111

51
16

82

1886. 1885. 1884.

131

1,662

58
635

1,826

12

335
39

4.362

130
291

57
28

136

118

1,828

152
313
25
122
127

9
123
131

8,281

2,581 9,0(i0; 2,588 4,283

Since Sept. 1 . 15500,316 5488,937 5204,67iti529ti,672i4723,913 4805,767

The exports for the week ending this evening reach a total
of 11,648 bales, of which 10,886 were to Great Britain, 303
to France and 459 to the rest of the Continent. Below are
the exports for the week, and since Sept. 1, 1888.

Week Kndino July 28. From S<p(.l, 1888. to Julu 26, 1889.

Erport$

from—

ExportM to— Exported to-

Great ContU Totol Great Conti-

BHt'n. France ntnt. Wm*. Britain. France nent. TMoi.

Galveitoo 205.739 21.076 87.627 SU,4«»

New Orleans.. 4,336 4,836 767,392 282,469 428,567 1.478.S88

60,498

n<.4TB 11,642 229.858

50.498

Savanaah 3a«*7»
Brunswick— 44,909 S.3&2 38.054 88.31*

Cnarleston— ... •• M.I33 25,740 177.661 257.68*

Wilmington... !8,082| 22,«66 100,747

Norfolk 2X8,922 48,952 268.67*

West Point. . 171.093 u,3ei 1(3.454

Nwpt Nw8, 4c. 97.737 1.7.737

New York 6.305 303 333 6,I>U 706.065 57,389 263.587,1.027.041

213 las 368 223.254

135.217 3.350

3.874

60,111

232,128

Balttiuore 197.678

Phllalelp'tt.ftc 43,954 13,211 59,105

Total 10.889 .03 450

"2.238

ll,648|2,h«J.4:4 105,018 l,38t,31»|4,673,710

Tot III IS8T-SS . 14.Hi) 7.21S 24.2:5 2 8'.7,l)0<i 404.BJ.<i I.EO.I.Oat '4.558.460



118 TBE CHRONICLE. [Vol. XUX.

linn to »b0Te «.xw>rt«. our toleRranis toniglit also tiive

In aaait

On thipboanl. not tUand-for

Vtoly ««. «»-
! «rMl

Mfw Orlr»»«.
MobUv
C-UariHiMi

I
HrtUi'

1.1-

I OI*«r 00€Ut-
ir<M.

239 None.
None.

iO
100

Kone.
None.
Kone.
None.

IWU.

a,772
None.

40
100

None.
None.
s.oao
2,000

l.tal IMM. S,B?8 2,0OS 1,789 ! 140
j

13362

Leartnt
SUek.

13.913 I

9,871 '

850;
100

8,000
.<i,400

067
i

1,412'
19.720

I

14.783 1

173.!t35
177.275

Ti

,|, ..|.;

h;i\ c

uf till' I"

,.,n in cotton for future delivery at this market

week has been rather more active with a gen-

,. particularly in the options for this

was a Blight decline, but a rally in

aimI toward the close owing to some

short«. On Tuesday there was an advance,

'..a fair amount of foreign buying of the next

The purchases of distant months for foreign

iiidee<l loen quite noticeable of late and are

' r-tiinst sjiles in Liverjiool. On Wednesday

irkft sliDwwl some indications of nervous-

;,- iif August contracts was the most notable

T)v considerable buying of that option

,1 to be for "long "account, though talk

l)ilily of a "comer" wa-s not without some effect

onV.'ri.'«: while August rose 7 points the next crop options
•

1 .lulv 1 to 2 points, a fact attributed to favorable

ts. On Friday the market was irregular, August
- 111.' leading"feature and advancing 11 points ow-

d from shorts, a rise of 8-64c. in that option in

I
, the fact that very few "notices" of delivery

wtTc «'ut out. At the advance, however, there were sales to

iwiliw which caused a loss of all the early advance and a

• l.x'line for tlie dav. The next crop options were

Cotton on the spot fell 1-1 6c. , but later in the

.1 the decline and advanced l-16c. more. There

lair demand for home consumption, but a diminu-

1
,:«irt business. Middling uplands closed at 11 5-16c.

Tlie total silcs for forward delivery for the week are 244,300

bales. For initiufliate delivery the total sales foot up this week

8.4.V> bales, including ;5.5(iT for export, 4,948 for consumption,

—- for sixvuhition. and — in transit. Of the above— bales

were to arrive. The following are the official quotations for

each day of the past week—July 20 to July 26.

Vl'LASDS. I Sat. iflloD TneaWed Th. Pri

Ordlnarr V Ih. S'l
]

:
: 8'»i«,
»'a

i;iry lt)*ie
-• lOiJi.j

Midilling ll'i*
." 11'4

iia 11%
Middling 12

. r.r 127,e
hair 13',

«

«»1. S-'is SH 8% 8'J„

«'r 8'« Hio,« «'=,fl
1 y

9'"i. 9i»ie «'r it's
1

9">,
lOVj I014 106,, lO-'lfl !l038

105i ;io% lOii,, 10i:i,. lO'rt

11 ^11 111,, U'lfl 1119
1 1'l*
ll'Ii.

|ini« UVl inl lll'lfl

ll"lf 11% 11% ll'^'l

U15„ 1116,^ 12 12 121,„
12->« 12% 127,„ 12',„ TJi<j

13 13 131,. 131,

r

13ip

GULF. Sat.
I

moil Tne* Wed Tb.
j
Prl.

Ordinary
sirii-i nifV.iinry.

i:iry.

i.iig.i

t .Middling.
.Mi'tdmiK Knlr
t.iir

....fib.' 8% 1

I

a'.J
,

1018
I0»i«
ll'io
ll»,.
im
12
1214
1211,,
1.S6,.

8111,
Ola
101,,
lOia
II
im
11

8Hi;

i
9^

101,,
I013
11
UI4
111.

lH'i. li:»i
13',„ 121,,
12-%i ,125b
131.1 13'.l

1 8%
9''>.

llOis

|10»i,

ill6„
III2
112
I2I4
12
13

8%
9H,„

lOifi

io»16
,i'«

'111.

113,,
Ill's
|12

,nl2u,.

I
813,,,

,

9'4
;10:i„

lO^s
llllfi

111%

ll21„

13%

CTAIXED.
\
Sat. iinonlTaea

xl ' .nViiiiiry.

Mrdluarjr..

1?

..^Ib. 8% 85,,
9 8i»„
9l5i« O's
10% lion,.

85„
916,
9'8

1011,

W«d Vb.

8%
9
91B„
10%

8%
9

10%

Frl.

8'i«

il!''"

1013,,

MARKET AND SALES.

T'l'' ' '-' — '-- ind future deliveries each dav during the
w..»l, in the following statement. " For the con-
veni. i ir we also add a column which shows at a
glance how the market closed on same days.

fiat

In..

jroTMAHKn
CLnilEU.

4iil.-t

>i. Illy ati|, dec;

<vat iigadT

I'Uiu » lit adv!

SAI.KS^F SPOT AND TRAK8IT.

Ex-
1
Con- !>pec-lTran-\

port,
j
tump.

T..t.il

2,902 2,110
715

105 391
.... 687

086
soo 350

:i.-,07 4,948'

[
Total.

5,021
715l
490!
687
68«
850

23,90f)
31,000
51,000
40,700
48,700
40,000

8,43a|a4'l,30t

ahovp are actually delivered the day
>

. -. arc roxHirtcd. "

InJ^*^ ''^'''r
*''^" ^'"'>^?* ^^ FUTUEES are shown by the foUow-

Injj comprehensive table: ^ »w"ow

(H

If

fi ft

9x

0-3x3. r.

:5.2 s-?

•>;o -

23-

=

a "re's

a ' a <
I

s : 10

3; I

C i - -1

'= el.

o-32fS

:
g.s-tj

• "^i
'^

S= li
; s ; o
: ?: I

It&g %'t^.n %ttn 0?-£g
•§"~s=- £;'z\i~ •<-S5 *.-8t

Ss "W c.a'i:i.

f*c5p • = = ."

CO

.-MICMocoo
fJ. ;^ O »

c-.cn

9*r t--JS

I » I
S'J*:

OOC5 OCOO
C* Ci ^ 0' c. CT ® rf*

Ci*. .1- 00 50

CO
«-''w w

= = <

cc tc tc ^

COCO
ci'=i'CC Of

coco OCOO

r <

coco ccio

o

c

ts..

c

crc^lCO
c

I*-
o

CO
u-M « h-h

>

I
s.*-:

cpoc
!:;'<I c; *^*. CO

WW ^
I si-:

CCCO

00
uo 00 S

CO
CO

-Co iIm^^

00

ooi

•.ox 2

l-li c

> =CO
C X c.

.-X "^

I
R.'.»:

'"oS ^i^O-i,co"o

CO <
XX 2 QL'jb

OCA)

b.

»'? <XX 2

o
CCJCO
OCX'^tX

(SO
X X

ceo ^

CC^O c
cccc

a^5

a
s
a.

Ml

XX
CO
XXCO '^ Cr*.

I ei^: I

-.":

CCCO coco

CO :;

(XX ^ XX 2

COCO

XX 2

I

©.'=:

CO
XX

CCCO ccoc
xx°x xx^x

CC
too

<

«.*-:
I

CC 5^ CC
XX 2

1 ei'-';

XX

ccoc
tic"

;ccc
: -cM 0; 05 10 ic w c®c

c c ^ cc
CC
X-4

I
a

31I

I -r I
s

CC
CCx^

— — ^
,'iSo
CO

^ CC 17 CO
2 CO 2 cy

c
:cot:

X

00^

C*-
I a>
HI ^
O

I6 ' °o

9| 5
' o

ccgo
cc-6

_<i^i ^1

CO 5'

*"W "
1 %

00 ^
CO 2CO "^

1 e :

COCO
oo'-o

CO
CO
IvIO

I

"

01 X X ^

ft CO (t

1 e

tcco_

00
00

I

o '

CM M I-. IC M 1-1 W
:25^ 2 I S~ 990 9 99S9
UK tc c

O S
It-It- CJ MM C

•.5
I

I
g! :

MMlbMCOCO
ti ,1 C ,a

o
I

;

SI

C
I

.^ 91

Is,: Is;MMCCM M .COCO c I

;

MM^MXX 1<1 '

> S
-1

JCM

cS
i-M-
993
tc ti^

' Inclmlcs sale.*.
., „,, . ^ ^

.'fl'f'"''!'!'. l^^'^. riii-.-^i'l.tiMiibci-, l<i.").:joO; .«ciit«m

- S^S^"^'*'''
'""' f'i^^t"''^''. :<94,1 00: i-•(l.t.llll.ol-^o^cllll,or, for Novfinber

:j8o,oOO; heptiMuber-Dcccrahii'. foi- Bi^teiubcr, 980,400: .'SpptPmber

J^V'oJiJ'
?"' /'"'(""T, '.•»0,500: Septembei-Febniary, for Februarvl

s,-,].300; feci«_t£mb,r-5raioIi, tor March, 1,914,800; Septeiuhev-April

!i;Ve.^tor.};it','?.'^:.Vf..o;.if
'"''^"''•''^•' '""• "^''•^' l-'^^'"'"' Sep.emLr-

E:»= We have uiL-Uidcd in the above table, aud shall continue eachweek to Kivc, the avevMae i.rice of futures each day for e.icli month. It
will be found under each d.ny foilowiiis the abbreviation •• Aver " "

The
averaKc for each month for the week i,« a|.<o (riven at bottom of t.abte
Transferable Orders-Satiuday, 10-4i>c.: Monday, 10-15c.; Tncsdav,

10-.50e.; Wednesday, lll-OOc: i^hursday, lO-HOc; Friday, 10 (iOc

00 pd. to exch. 6,600 Aug. regular
for no notice.

The following e.xchaiiges have been made dunn ' the week
•33 pd. to exch. '200 Bept. for Ang.
•:i2 pd. to exch. 100 Sept. for Aug.
34 pd. to exch. 500 Sept. for Aug.
•06 pd to exch. 100 Dee. for Jan.
Mi pd. to exch. 200 Sept. for Aug.
Ill pd. to e.tch. 900 Aug. for July.
•07 pd. to exch. 2,700 Aug. regular
for no notice.

•07 pd. to exch. 1,000 Aug. regular
for no notice.

•02 pd. to exch. 200 Nov. for Dec.
•02 pd. to exch. 200 Ai>ril for Sept.49 pd. to exch. 1.000 Sept.lor Aug.06 pd. to exch. 100 Aug. regular
for no notice.

•05 pd. to excli. 100 Aug. reguia
for no notice,

tven 100 Aug.rcg. for sliort notice
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The Visible Supply of Cotton to-niRht, as made up by cable
and telegraph, fa as follows. The Continental stfKiks, a.s well as

those f(jr Groat Britain and the aHoat are this week's returns,

and consequently all the Eur()i)ean figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (July 36), we add the item of exports from
the United States, including in it the exixjrts of Friday only.

lK8i). 1888. 18S7. 1880.
Block at Uverpool bales 663.000 54'2,fH)0 677,000 61I«,(K)0

Btock at I-ondon 21,00O 1«,0(K) 31,000 17,000

Total Great Britain Btoclc. eSl.OOO 5.5^,000 70)^,000 013.0OO
Btock at Hamburg 2,100 4,600 .'nOOO i;,.->00

Stock at Bremen 28,900 38,(K)0 59,000 riH.OUO
Btock at Amsterdam 11,000 10,000 32,0(K) 2:,000
Stock at Rotterdam 300 400 200 400
Stock at Antwerp 15,000 700 1,100 1,800
Btock at Havre 85,000 133,000 205,000 13!1.(>(M>

Btock at Marseilles 5,000 3,000 3,000 7.O00
Btock at Barcelona 63,000 55,000 39,00O 58,000
Btock at Genoa 8,000 7,000 5,(XK) 1H,000
Btock at Trieste.. .....;...!„:.. 6,000 11,000 12,000 11,(XW

Total Continental stoolM 214,300 262.700 361,300 290,700

808,.WO 820,700 1,069,300 912.700
83,000
36,000
11.(MK)

136,369
9,268
3,S26

75,000
05,000
16,000

193,055
26,617
1,770

162,000
45,t)00
21,000

192,058
2 1 ,504
3,162

16 1,(KM)
74,000
1,0(K)

234,707
52,191
2,367

Total European stocks.. ..

India cotton alioat forEurope.
AiniT. cott'n afloat for Kuropo.
Ejfypt,Brazi!.^tc..atltf(U"K'r*po
Btock in United folates ports .

.

Stock in U. H. interior towns..
United .States exports to-day.

Total visible supply 1,177,963 1,108,742 1,514,024 1,438,025
Of the above, the totals ofAmerican and other descriptions are as follows:
A merican—

Liverpool stock bales 423,000 390,000 405,000 426,000
Continental stocks 124,000 147,0(K> 105,000 201,000
American afloat for Europe... 36,000 65,000 45,tK)0 74,000
United states stock 136,569 193,855 192,0.58 234,767
United States interiorstooks.. 9,268 26,617 21,504 52,191
United States exports to-day. 3,826 1,770 3,162 2,367

Total American 732,663
SciBt IiKliati, BrasU, <tc.—

Liverpool stock 240,000
London stock 21,000
Continental stocks 90.300
I ndia alioat for Europe 83,000
Egypt, Brazil, &e., afloat 11,000

824,042 861,724 990,325

152,000
16,000

115,700
75,000
16,000

272,000
31,000

166,300
162,000
21,000

170,000
17,000
98,700
161.000

1,(K)0

Total East India, &0 415,300 374,700 652,300 447,700
Total American 732,663 824,042 861,724 990,325

Total visible supply 1,177,963 1,198,742 1,514,021 1,438,025
Price Mid. Upl., Liverpool.... 6i6d. 5«i,d. 5''i,d. S&igd.
Price Mid. Upl., New York... IISkC. lOiSaC. lO'itC. 9'uC-

13^ The imports into Continental ports this week have been
11,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 20,779 bales as compared with the same date
of 1888, a decrease of 336,061 bales as compared with the
corresponding date of 1887 and a decrease of 250,063 bales as
compared with 1886.

At THE Interior Towns the movement—that is the receipts
for the week, and since September 1, tlie shipments for the
week, and the stocks to-night, and the same items for the
corresponding period of 1887-88—is set out in detail in the
oUowing statement.
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The above totals show tliat the old interior stocks have
decreased during the week 940 bales, and are tf>-night 17,349
bale.s less than at the same ))erio<l la.st year. The receipts af'
the same towu-s have Ixjen 2,179 bales less than the same'
week last year, and since Sept. 1 the receipts at all the towns
are 5.'j,063 bale.s more than for the same time in 1887-88.

Quotations for Middling Cotton at Other Markets.—
In tlio table below wo give tlie closing quotations of middling
cotton at iSouthern and other principal cotton markets for each
day of the past week:

fTeek en^tna
July 26.

]

CLOSIKO QOOTATIONS FOR MIODLINO COITON ON—
^Otur. Man.

Galveston...
New Orlomig
Mobile
Savannah...
Cliarlestou.

.

VVilniinKton.
Norfolk
UoKtou
Balllmorc...
Philadelphia
AiiRHBta ....
Meniphia ...

8t. I.OUIB....
Cincinnati .

.

Louisville. .

.

Tu»$.

11 11 11
11 11 11
10% 10% 10%
lOiSs lO'V lO^B
lO's lO'e IO'b
11 '4 11 'I, n>4
11 11 11
113B3ia liaaaiij lika^K
It's 11.% 11%
Ilia ll>a im

lO'swll lo'eali 1078JJ.11
10^1 10% 10%
10U„ 1011.6 10ili«
11 11 11
11 11 11

Wtdna. Thur$. FrU

11
11
10%
10»8
10''8

im
11

11>4?3b
ll->9

U>a
lO'Ball
10%
10ii]e
11
11

11
»1
10%
IO'b
lO's
IIU
11

113831a
It's
llio

lO'rtitll
10%
ion..

11

11
11
10%
10%
lO's
IIU
11
ll^^i^
11»8

I 11>S
lO'tcll
10%
lOIl,,
11
11 1*'

Keceipts From the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market tlirough the outports.

Week Receipts at tk« PorU. St'fc ot InUrtor Towna.
|
Oec'vtl from PlatU'lu,

I88T. 1688. 1889. 1887. 1888. 1889.

63,081 22,37*^

1887. 1888.

1,823

1880.

J'neai 2364 IH,838 3,3 '1 45.85i 87
•• 88 3.S98 1B,08» l.«61 41,902 52,6S4 18.449 248 2,599

July S 1,261 6.11(. 2,177 38,253 4S.g«0 16,088 84
• 18 Mil 7.02 . 2,130 33.848 37,667 12,683 193
" IP 3,2V6 10.062 1,95'2 89.188 31,470 10,855 ' 3,865 124
'• 26.. .. S.68I! 8.03S' 1.710 2-,«'t7l 88.1«3| 9.fl9l! l.SSo! 4.72« 513

The above statement shows: 1.—That the total receipts from
the plantations since September 1 , 1888, are 5,500,598 bales; in
1887-88 were 5,493,270 bales; in 1886-87 were 5,184,.556 bales.

2.—That, although the receipts at the outports the past week
were 1,710 bales, the actual movement from plantations was
only 512 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 4,726 bales and for 1887 they were
1,330 bales.

Amount of Cotton in Sioht July 26.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to July 1, and also the
takings by Southern spiimers to the same date, so as to give
substantially the amount of cotton now in sight.

\

1888-89.
I

1887-88.
|

1886-87. I 1885-86.

Receipts at the ports to July 26 5,506,316 5,488,937 5,204,67915,298,072
lutenor Blocks on July 20 ini I

j |

excess of September 1
1

*5,718| 4,333[ '20,123| 41,770

Tot. receipts from plantat'n9 5,50n,.')9S 5,493,270 5,18-l,556'5,340,44S
Net overland to July 1 1 8t9,9:M' 969,771 7MH,o(i2 816,558
Southerncousumpt'nto July II 456,000 420,000 37s,0O0' 300,000

Total in sight July 26 6,845,532 6,883,041 6,345,618 6,457,006

Northern spinners' takings tol
1 | i

July 26 1,707,316 1,733,269 1,601,022 1,734,201

* Xhe llgurei) lor Louisville in both years are " net."

• Decrease from September 1.

It will be seen by the above that the decrease in amount In sight
to-night, an compared with last year, is 37,o09 bales, the Increase flg

compared with 1880-87 is 199,914 bales and the Increa.'e over 188E-88
U 388,520 bales.

Weather Reports by TELEaRAPH.—Our telegraphic weather
reports from the South to-night aie generally of a very satis-

factory tenor. The weather as a rule has been favorable, and
the crop is growing finely. The outlook in Texas is especially

gratifying.
Galveston, Texas.—We have had dry weather all the week.

The first bale of new Texas cotton was received at Houston on
Monday from DeWitt County. The second new bale was re-

ceived here on Wednesday from Duval Coimty, and another
came to-day from Mont.gomery County, making two thus far

at Galveston. The thermometer has "ranged from 79 to 89,

averaging 84.

Palestine. Tea-a.s.— Crops are fine. Average thennometer
85, highest 96, lowest 74.

Huntsville, Texas.—There has been no rain all the week-
Crops are clean and prospects good. The thennometer has
averaged 8G, the highe.st being 98 and the lowest 74.

Dallas, Texas.—It ha-s rained splendidly on three days of

the week, and ju.st as neede<]. The rainfall reached two inches
and fifty hundredtlLS. There has never been a better prospect

fi5r cotton. Corn is safe and abundant. The thermometer has
87, ranging from 74 to 100.

Srtii Antonio, Texas.—\Ve have had dry weather all the
week. Crops are excellent, but In some sections will sooo be
needing rain again. One bale of new cotton was received on
Thursday, from Frio County. The thermometer has ranged
from 71 to 95, averasing 83, . „,«, __ ^
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^* fy«4"MS^Jttoto?l5 aSd the lowest 72

•^'P'*^ SJli^-^sSSr^SSsto «re gplendid. We have had

<^^rSS^;;S^WS?rttarof Sew cotton wa«8lupp«l

toH^*^»S? tS« thermometer ha« averaged 85,

T^L£^?Ch«i a« very fine, but sandy lands

woold be ^;,SS;rS^ The^thermometer has ranged

"XS.'^lS^'^on'u clean and very promising. The

--.2?^ toSJSi^^nig. Tlie weather has been di7 all the

•**iS,**^]!^^hCTmometer 84, highest 98, lowest 70.

""TSSSimii. Loiiiftana.-We have had rain on five days of

,k^^j;2lh2;.fflWhin|one inch and five hundredths.

'^!$^r1S«'/^««"'-^Wl for the week one inch

.nd^rajtwo huncl.!^ths. The thermometer has ranged

'^lo^u 'jf^M^^.-We have had rain on three days of

thS^^tiie r^f^ reaching one inch and. forty-e ghtW
A^ThT CateryUlars have »PP*^^' "'^^^'si" Wilt W
nina are doing damage. Average thermometer 81 ,

highest y4,

'*7Smid' ifM»iM'Dpi.-The week's precipitation has been fifty-

tWhundredthsonminch. The tliermometer has averaged

88-7 the highest being 94 and the lowest 71.

OremviUt, AftMM«Rpi.-Telegram not received.

ViekAurg. ilissisgippi.-We have had ram on three days of

fiM week, the rainfall reaching two inches and ten hundredtns.

Average thermometer 87, highest 96, lowest 80.

Bd^ut, .4rA-aii«a<.-CropBhavegreatly improved, and farm-

ers are getting the best of the gra.ss. There have been three

light showers during the week, the rainfall reaching eighteen

hundredtlis of an inch. The thermometer has averaged «^,

ranging from 72 to 92.
, , „ ^ j * ti,„

Utile Rock, Arkansas.-Yiam has fallen on four da^s of the

•week and quite abundant. As crops were generally in condi-

tion to receive it we hear no complaints of too much. The

rainfall reached two inches and thirty hundredtlis. Cotton

has greatly improved under the influence of the hot weather

<jf the past ten days. Reports of worms in Jefferson County,

advised last week, have been confirmed from several planta-

tioM, and farmers are taking timely steps to destroy them.

The thermometer has averaged 79, the highest being 95 and

the lowest 71.

Kashfille, Tennea»<e.—Telegram not received.

MemphU. Teiinessee.—'We are having more rain than is

desirable—it having fallen on five days of the week, but the

weather is now clear. The rainfall reached one inch and
twenty-six hundredths. Crops are spotted but in general the

condition is improving. The thermometer has ranged from 70

to 94, averaging 83.

Mobile. Alabama.—It has been showery on six days of the

week, the rainfall reaching one inch and twenty-four hun-
dredths. Crop prospects are excellent. The thermometer has

averaged 84, the highest being 95 and the lowest 72.

Montgomery. Alatxima.— It has rained lightly on two days
of the week, the rainfall reaching five hundredths of an inch.

Crop prospects continue excellent, but the weather is too hot.

The thermometer lias averaged 85, ranging from 73 to 99.

Selma, Alaliania.—We have had rain on tlu-ee days of the
week, the rainfall reaching ninety hundredths of an inch.

Crops are promising, but there has been too much rain in

some sections on butck lands. The thermometer has ranged
from 73 to 90, averaging 88.

Auburn. Alabama.—All farmers' interests are encouraging
No rain has fallen during the week. Average thermometer
84-6, highest 98 and lowest 72.

Madiiton, Florida.—The weather has been fair all the week.
The thermometer has averaged 87, the highest being 96 and
the lowest 72.

Columbus, Oeorgui.—No rain all the week. The thermom-
eter has averaged 87, ranging from 78 to 96.

Saifinnah
, Georgia.—it has rained on two days of the week,

the niinfall reaching thirteen hundredths of an inch. The
llu-nnonu'lfr has ranged from 73 to 95, averaging 84.

Au{iiiiitii. (irorgia.— The weather has been very warm, with
V'f tirrnl rains on three days, to theextentof three inches and
1 liundretlths. Accounts from the crops throughout

M are favorable and point to a good yield. Average
til. TIM. .meter Hfi, highest 98, lowest 73.

Charle.ilnn. South Carolitia.— It has rained on one day of
the week, the rainfall reaching forty-three hundredths of an
inch. The thermometer has ranged from 72 to 97, averaging

Stateburg, .South Caro/tna.—Rain has fallen on two days of
the wwk. to tiip extent of eighty-one hundredths of an inch
Aver:,

: . .meter 80, highest 92-4 and lowest 68.
"' Carolina.—It has rained on two days of the

.JLf**''
• ;<ai reaching forty-five hundredths of an inchThe thermometer hasaveraged 82, the highest being 88 and the

loweat 74.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3

o'clock Julv 25. 1889. and July 26. 1888.

\July 25, '89. July 26, '88.

New Orleans Above ow-water mark.
Mempbls Above low-water mark

.

Nashville Above low-water mark.
glireveport Above low-water mark.

Vlcksburg Above low-water mark.

Feel. ' IneH. Feel. Ineh.
7 1 1 8 9
16 ; R 20 4

.5 3 3 1
l."> 6 16 7
21 6 28 1

India Cotton Movemknt from all Ports.—The receipts

and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to July 25.

BOMBAY RECEIPTS AND SHIPMENTS FOR TOUR TEAR*.

Tear

Shipments this voeek.

&reai
HriCn.

Conti-
nent. Total.

Shijmen'.s since Jan. 1. Receipts.

Oreal
Biil'iin

Conti-
nent. Total.

ThU
j

Since
Jan 1.

1889 1 1,000
1888 3,0001 2,000
1887 2,000 2,000
18861 1 5,000

1 000 3.54,000 815.000 1,169,000,
5 000 205,000.'JO 1,000 7tf6.0O0

4,000 355,000 643,000 998,000
5,000 301,000 627,000 928,000

9,000 1 ,636,000
6,0001,263,000
8,000 1,431.000
9,000 1,330,000

According to the foregoing, Bombay appears to show an

increase compared with last year in the week's receipts of

8,000 bales, and a decrease in sliipments of 4,000 bales, and

the shipments since Jan. 1 show an increase of 373,000 bales.

The movement at Calcutta, Madras, and other India ports for

the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,

Tuticorin, Kurrachee and Coconada.

Shipments for the voetk. Shipments situs January 1.

Oreal
Britain.

Conti-
nent. Total.

Great
Britain.

Continent. Total.

Calcutta -

1889 4,000 2,000 6,000 33,000 43,000 76,001
1888 28,000 63,000 91,000

Madras—
1889 6,000 6,000 15,000 2,000 17,000
1888 2,000 2,000 8,000 4,000 12,000

All others

—

1889 3,000 2,000 5,000 32,000 21,000 53,000
1888 9,000 9,000 27,000 14,000 41,000

Total all -
1889 13,000 4,000 17,000 80,000 66,000 146,000
1888 9,000 2,000 11,000 63,000 81,000 144,000

The above totals for the week show that the movement from
the ports other than Bombay is 6,000 bales more than the same
week last year. For the whole of India, therefore, the total

shipments since Jan. 1, 1889, and for the corresponding periods

of the two previous years, are as follows:
EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

Bomb*y. ...

All other ports.

Total.. .

1889. 1888. 1887.

This
week.

Slnre
Jan. 1.

This
week.

Since
Jan. 1.

ThU
week.

Since
Jan. I.

1,0001,169.000 5,000 796,000
17,009 146,000 11,000 144,000

4,000
17,000,

998,000
281,000

18,000 l,315,000i 16,000 940,000 21,000 1,279,000

Alexandria Receipts and Shipments.-Through arrange-

ments we have made with Messrs. Davies, Benachi & Co. , of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandi-ia, Egypt. The following

are the receipts and shipments for the past week and for the

corresponding week of the previous two years.

Alexandria, Egypl,
July 24.

Receipts (oantars*)—
This week
Since Sept. 1

1888-89. 1887-88.

2,705,000 2,899,000

1886-87.

2,916,000

This
week..

Since
Sept. 1.

Exports (bales)— 1

To Liverpool I 1 ,000 226.000
To Continent i

1,000:158,000

Total Europe I 2,000 384,000

ThU
week.

Since
Sept. 1.

1.000 246,000:
1,000 157,000]

2,000 403,000

ThU
w ek.

Since
Sent. 1.

2.000 259,000
1150,000

2,000l409,000
* A cantar is 98 pounds.
This statement shows that the receipts for the week ending

July 24 were cantars and the shipments to all Europe
2,000 bales.

Manchester Market,—Our report received by cable to-night

from Manchester states that the market is firm for yarns and
steady for shirtings. The demand for both India and China is

improving. We give the prices for to-day below, and leave
those for previous weeks of this and last year for comparison:

1889. 1888.

32* Cop. 8I4 lt>s.
Ootfn
Mid. 32» Cop. 9M: lbs.

OoWn
Mid.

Twist. Shirtings. TJplds TwUt. Shirtings. Vplds

d. d. B. d. s. d. d. A. d. s, d. 8. d. d.

J'e21 778 ®8% 5 11 «7 tii,« 7=8 3838 5 8 ®7 1 513
" 28 7Tfl »838 5 11 «7 6I16 7«8 8838 5 9 87 1 51,

July 517% »838 5 11 ®7 6ifl 70a liS^ 5 7 a7 fi'iB
" 12 7% «898 5 11 ®7 6:ti« 7»8 3814 5 7 «7 •'i«i(i

" 19 7'8 ®839 5 11 87 6ifl 7=8 a8>4 5 7 ®7 5»«
" 26 7'8 «838 511 ®7 6i8 7»8 -5)814 5 7 ®7 5^iS

Juts Butts, Bagging, &c.—The market for "bagging has
been moderately active and prices are steady, with sellers

quoting 8^(3101^0., as to quality. Only a light trade is re-

ported in jute butts, but the market is firm with paper grades
held at l-70@l-75c,, and bagging qualities at 2@2>^c.
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Exports of Cotton Goods from Great Britain.—Below
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of June and since October 1 in

1888-89 and 1887-8S, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced

the movement all to pounds.

tarmtinreod. Cloth. 7otalofAU.

OOOi omUted.
1888-9. 1 1887-a 1888-8. 1887-8. 1888-9. 1887-8.

Liu.

74.539

77.S78

82.875

234.790

76,071

70,446

77.831

1888-9. 1887-8.

Oetobar
NoTember. .

.

December...

Lb:
86.010

22.037

22.168

70,213

28,111

21,567

28.008

Ldt.

S4,<34

26.749

24,963

74,916

81,705

83,544

24,081

r<i»-

482,527

435,840

398.880

1,997,827

431.429

408.04)

488,435

nS07,9O8

FdJ.

409,987

485,586

458,815

Lb,.

84.098

78.244

72.580

235.880

78.441

74.190

86.170

Lbt.

1 10,106

101.881

94,888

806,073

101,682

95.787

111.179

Lb».

98,773

103,125

107.838

Tot.lBt quar.

Jannarj
February....

March

1.291.S4-

418,380

42*1,462

486,989

1.205.811

2,557.158

880.8S-

430.580

378,868

309.-311

97,776

99,990

10l.e»3

Tot. 9d quar. 70.887

140.900

22.386

69,310 237.801 230,148 806.488 299.458

Total 6 mos..

April

144,2S6J9,''05,136

23,682! 421.0S9

478,661

78,582

78,152

82,951

464,938

89,285

614.881

08.948

609,191

92.947

May
June

Total 3d qr.

.

Total 9 mos..

22,958

20,622

23.839

20,n7>!

429,838

346,230

78,2^7 101,108

88,339, 83.573

101,928

89.011

85.»!4 67,998

il2,848

1.197,167

sisoi-iw

1.187.402 217.686 215.891 283,689 li8S.S»4

1106.864 3,744.8«o'tj91.32t ,180.8891 898.190 89S.07H

1.603

1«,«15

916,78

2.000

Bnndry artlcl

Total ezp

17.807

orts ootton mannfaoturea 812,385

The foregoing shows that there has been expirted from the

United Kingdom during the nine months 916,7.58,000 lbs. of

manufactured cotton, against 912,3-5,000 lbs. last year, or

an increase of 4,473,000 lbs.

First B.vle of New Texas Cotton.—The fir-st bale of cotton

of the new crop, grown in Texas, reached Houston on July 22,

and was sold at Uie Cotton Exchange the following day for

$335 to the Merchants' & Planters' Oil Company. It came
from Mrs. Hausmau of De Witt county.

Last year and in 1887 the first bales also came from Mrs.

Hausman, of De Witt county, being received at Houston
July 19 and July 6, respectively.

Savannah's First Bale.—The first bale of the new crop of

cotton reached Savannah July 34, from Albany, Ga., con-

signed to Messrs. Garnett. Stubbs & Co. It weighed 485 lbs.,

assed, unofficially, fully low middling, and was forwarded
New Yor'ii. Last year the first bale was received at Savan-

nah July 25, or one day later.

TuE Exports of Cotton from New York this week show a
decrease compared with last week, the total reaching 6,944

bales, against 10,784 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the direciion, for each of the last four weeks; also the

total exports and dir ction since Sept. 1, 1888, and in the last

column tha total for ihe same period of the previous year.

E-XI'ORTS OF COTTON (BILES) FROM NEW YORK SINCE SEPT 1. 1888.

Exported tj—

Liverpool
Other British ports..

Tot. TO Gt. Brit'n.

Weel; Ending-

July
4.

July
11

July
13.

Havre
Other French ports..

Total French

Bremen
Hamburg . .

.

Other ports -

5,061 5,537 8,523
j

421 48

5,0«1 5,958 8,571

116

2721

I

67

1

760
800

116

516
100

1,366

Tot.toNO.ECBOPE 339 1,.560, 1,982

Bp'D, Op'to, Gibr., Ac.
All other

Total Spain, Ac.

Grand Total ...

451
501

952

115

6,352' 7,519 10,784

July
25.

6,303

6,305

303

303

100
236

336

6,944

Total
since

Sept. 1.

Same
period
previous

year.

564,230
141,835

508,369
9S143

706,065,

57,389

606,512

43,323
353

57,389 43,676

41.1f6
72,545

113,2611

226,992

17,824
18,771

36,595

1,027,011

14,030
67,308

112,753

194,091

The Followino are the Gross Receipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1888.

RseHrti
from—

Nkw York.

ThU Since
week. Sept. I.

TM§ Since
week. Sept. 1.

484 888.876

111

63

R. Orleani.
Tezaa
lavanDah

.

Mobile
Florida.....

So.Carol'n.

Ro.CaroI'a.

rirglnla...

Horthn pta

Tenn., Ao
ForelKD...

Thltyeai 740 1,517,736 1,384

La«t year 7,073 1.452.819 8.6ii8

371,

S71,

12.

^86,

43.

126.

66.059

44,

898,

IO.S.

Philadklph'a

This Since

week. Sept.l.

503.888

144

78

848.800

10.480

41,684

8,987

80,178

600

283 106,889

62 84.464

Baltihobe.

This

week.

Since
Sept.l.

67,678

8,851

50' 155.199

Ea.st India Ceop.—The following is from Messrs. Gaddum
Bythell & Co.'s cotton report, dated Bombay, June 18:

UecelptD this week are almost the same aa those of last week. Up-
emintry receipts are falllnK off rapidly, and this week's receipts are
almiit 5,000 bales short of the previous week's. The inODSoon lias not
yet burst, alihoiif;h expected dally. In tlio KhuMdelsh dlsl Hot there
nave Ih ou sime hi-iivy showers of rdin. which admitted of sowing opera-
tions being proceed d with, but In the Berar, Bhownuggur and Broach
districts ruin still holds off.

I Shippino News.—The exports of cotton from the United
Statfs the past week, as per latest mail returns, have reached

I 17,013 bales. So far as the Southern ports are co cerne.i. these
are the same exports reported by telegraph and published in

I the ChB' niclb U-t Fri.iay. With rej^ard to New York we
include the manifest -< of all vessels cleared up to Thursday.

Total itaUt.
N«w York—To Liverpool, per steamers A'aska, 1,903

City of Chett r, 1,724. ...Egypt, l,385....Etrurlii, 78....
Germanic, 1,215 6,305

To HMVre, per steamer La Chauipagne, 303 803
To Hamburg, per steiiui' r Wielimd, 100 100
'i'o Antwerp, per steamer WesternlaTid, 236 236

New Orleans—'I'o Liverpool, per steamer (lovemor, 2,782 2,782
Til Havre, iier stisuiiier MarsuillcH. 6,218 6,218
To H.imhurg, per uteainer Toutonia, 161., 161
To Harce'ona, per Hteiinier Mi(;.icl .M. Pinllloo, 350 350

Boston—To Liverpool, per steamers Kan as, 107... Roman, 168 275
Baltimore—To Bremen, per steamer Klielii, 282 282

Total 17,012

The particulars of these shipments, arranged in our usual
form, are as follows:

Liver- Bre- Ham- Ant- Baree-
pool. Havre, men. burg. werp. tana. Total.

New York 0,30.3 303 100 236 6,914
N.Orleans 2,782 6,218 161 350 9,511
Boston 275 275
Baltimore 282 232

Total 9,362 6,521 282 261 236 350 17,012

Below we all! the clea'-ances this week of ve-ssels carrying
cotton from United States ports, bringing our data down to
the latest da'es:

Nsw ORLEANS—To Liverpool—July 20—Steamer Plato, 1,000
July 22—Steamer Statesman, 2,110.

Boston—To Liverpool—July 19-8teamer Catalonia, ; Palestine,
245 July 22-»-Steamer Norseman, ...July 23—Steamer
Bostouian, .

To St. Johns, N. B.—July 20—Steamer Cumberland, 123.
Baltimore—To HambiirK—July 20— Steamer Uothia, .

To Antwerp-July 19—Steamer Gothenburg, .

Philadelphia-To Liverpool- July 23—Steamer British King, .

Cotton freights the past week have been as follows:

Salur. Hon, Tuet, Wtdnet. Tkur$.

50 291.448

1.327 J41.674

Li verpool, steam d.

DovlaGl'sg'w.d.

Htvre, steam c. ^g 3^ 3j Sg

Do sail c.

B emen, steam c. iSm 13,, ij,„

Do via Leltb.-J.

Hamburg, steam.c. 3g 3g 3g 3g

Do via London d.

Anst'd'm.steam.c. 40* 40* 40* 40*

Do via London .(t.

Rival, steam d.^siiii^^ 733®i5j4 ''3a®i5^4 ''3a»l'f4

Do sail d
B troeIona,steam d. Sje

Genoa, steam .. d. H
Trieste, steam -. d. "4

A.atwerp. steam d. "g^Bioa

JW.

1 .... ....

Hi Sie Sie

H •4 •4

M '4 H
984»»32 864-8532 964«'32

40*

I5„ai4

Ha^i*
"4

as

40*

«€4»'4

>4®Sl6

' Per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c. at that port.

July 5. July 12. Jttly 19. July 26.

Sa'.es of the week bales
Of which exporters took
Of which speculators took. .

.

Salt's American

61,000
4,000
2,000

51,000
5,000

56,000
784,000
517,000
29,000
9,000

65,000
21,000

64,000
3,000
5,000

46,000
11,000
59,000

730,000
473,000
16,000
8,000

57,000
14.000

40.000
1,000
3,000

29,000
7,C00

45.000
703,000
453,000
25,000
17,000
64,000
23.000

44,000
3,000
3,000

33,000
6,000

42,000
663,000
423,000
15,000
13,000
54,000
13.000

F()rwarded
T Jtal stock—Estimated
Of which American—Estlm'd

Total import of the week

mount afloat
Of which American

The tone of the Liverpool market for spots and futures each
day of the week ending July 28, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuaday. Wtdnei. Thwrtd^y. Friday.

Market, )

12:30 p.m.
J

Mld.Upl'd8.

Sales
Spec. & exp.

Future.:

Market, )

2:30 P.M.
1

Market, )

4 F. M.
]

Dnil.

6>6

4,000
1,000

Dan.

6%
7,000
1,000

Qnlei.

6i8

6,000
800

Quiet but
steao).

?!«

8,000
1,500

Quiet.

8,000
1,500

Quiet.

6>8

9,000
1,500

Steady a!
partially
1-84 adT.

Qalet but
tteadT.

Dull at
parttall 7
1-64 dec.

Dull.

Steadj at

fSj'a-i';.

Firm.

Steady.

Stewlr.

Steadr.

Qnlet but
•taady.

8te«lT,at

rirm.
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and e4iJu Mu<.-

amu, Jttir M. Mra^J-lrm- Taw., Joir 23.

J«iy
jBlT-A«i.-
A«Mt
AW.-*M*.-

Mot^Dm...
DM.-JM...

0»«>

A
toi
• 0»

•M
t«
tM
tM
ts«
ttt
tn

«•
1

«•

• 01 ,001
• 00 too
• 00 «••
»•* ••
tM tM
tit tM
tit t(4
tn tn

Olw.

A
• 01

• 0*

• to

t«J
•M
tit
tn

tn

A
tts
•M
t«3
tn
tM
tM
»84
ttt
til

Hlfk

A
• 00

ttt
• 83

tn
tts
tM
tS4
tn
tsi

A
tn
tw
tn
tn
Its
ill
• 84

tsi
BSI

ClM.

A
tes
tn
883
tw
tn
• 41

tn
31

0pm

A
too
• 00

• 00

•M
8U
SU
tat
tn
tss

Hith

A
6 01

6 01

8 01

• 01

• 01

• 46

• 86

684
• 33

Low.

A
600
600
60O
S6S
868
543
6 35

6 32

63S

CIM.

A
6 01

6 01

6 01

6 01

6 01

8 46

536
• 34

633

W»4BM.'Ja>> 44. Tkan.,Jal7 3S. Fri.. Jnljr 26.

Otm

*.

8 01

01

• 01

• 01

•«1
47

t»7
on
tn

ank

d.

• ot

• 01

•n
• o«

•tti

t47
tt7
t»4
t«S

Law.

A
• 01

• 01

• •1

• 01

• 01

• 47

tn
tn
tn

Ofc*

A
• Ot

• 01

• 0*

• OS

•M
• 47

t87
tt4
tn

OlPM

A
• 01

• 01

• 01

• 01

• 01

8 48

tM
tss
t83

~A~
• 01

• 01

801
• 01

• 01

• 47

• 87

tst
tts

Low.

A
800
• 00

• 00

• 00

800
t4«
BM
• 83

tn

CIM.

A
• 00

• 00

• 00

800
800
5 44

680
833
tss

0pm

A
601
801
• 01

• 01

8 0S

840
tS8
• 33

SS3

A
603
603
603
603
603
5 48

888
634
• 33

d.

8 01

BOl
6 01

6 01

6 03

5 46

536
533
5 33

Clet.

i.

603

J*tT-A*«...

A«o««
AM-awt..

•»i.-0«l..

HaT.-D««...

Dm-Ju...

6 03

6 03

6 03

5 48

5 83

534
5 33

BREADSTUFF S.

Fbidat, p. M.. July 26. 1889.

Flour liius l)c<?n fairly active and most grades have been firm,

and even when wheat reacted the Western millers would not

rwluce their limits. To-day there was less activity in trade,

owing to a decline in wheat. The receipts of the better grades

of winter are small, and these are the best sustained. There

was some demand for new winter wheat descriptions, but the

BUi)pIv available was light, though new spring brands, on the

otherhand. were rather freely offered. Prices were generally

bteadv. Buyers, however, are holding off for lower prices.

Wheat has advanced owing to stionger foreign markets,

renewed reports of damage to the crop in Russia and Aus-

tria, rainy weath<r in the United Kingdom, less favorable

crop advices from France, rains in parts tf the American
winter wheat belt said to be interfering with threshing and
retarding the crop n.ovement, and finally by reason of good
buy inn of options for foreign account. The export demand for

the actual wheat, moreover, has latterly increased. On Thurs-
day f ricee reacted owing to foreign selling of options here, and
more favorable weather both in this country and the United
Kingdom. To-day there was a further recession of prices
owing to lower foreign markets and " long " selling, and the
final prices were down to within a small fraction of those of
a week ago. The rainy weather at the West, however, is

atill impeding the movement of the crop.

DAILT OLOSIKO nUOIS OF MO. 2 RED WINTEB WHEAT,

AiiKust delivery c.
Bo|>t..ini,..r .i..<ivt;ry o.
O.- v o.
U" '-ry o.
Jaii ^...(-ry c.
May, l£i»0, ueUvery....c.

Sal.

86
88

92 »8

Men.
85%

8B38
8838
8H>«
93

1

1

86>9
86>s
87 •«

89<)8

9i"

Wetl,

80 "s
86%
87%
89%
90 '8
94>s

TImrr.
86>«

87I3

89%

93%

fri.

8!>^
86%
8814
89:'8

92 's

Corn advanced partly in sympathy with the rise in wheat
and fwrtly owing to stronger foreign markets, a good export
demand and a smaller crop movement than had been ex-
pected, rains retarding the shipments to primary markets.
To-day, in sympathy with wheat, the distant options were
tlighlly lower, though the f arlier months were firm, owing to
a good foreign demand and small receipts.

DAU.X OUMIHQ PRICES OF MO. 2 MIXED OOBH.
Sal.

Aajriiiit<l**trr>ry c. 433a
8<T' -' - • 'rery 0. 43=8
O' 0. 44%

Xan. Ttitr. Wed. Thuri.
43% 44% 44 4353
44 4438 44 14 43-'s
44 >a 41% 44=8 4438

Fri.
4358
43%
41%

.' ' •'
' in response to the rise in other cereals,

7"'' ind a fair demand. To-dny the raar-
"''

,, ,

'' being depressed, while white were inmall bupply uud liim.

DAIIT OLOSinO FBIOU 0» MO. 2 HtXBD OAIB.

Wed.
27 Tg

27%
28

- -- » 28%
30% 30% 30% 30%

The following are the closing quotations :

KLOUB.

JI~,:,i;V ' '*'''• •? JO'W 65 Southern com. extras. Kt 10»Bni-rtlnr 2S0a 3 00
,

Southern Imkera'Zi
tiW iro« -- ./"".'"^"''"'l' *00»
Wl, ??Sf Vrii

"«">""• ''"Pe'-lue- 2 75» 3 00
^. J .Olt 4 00, Fiue 9'>^a, Q =X**ii \.\X. 3 S.-.a i 7.-> f..,.. ?,.„.,, ..!.'oi»250

£"' 4 0O» 6 25
"O"'

. 1 2 50» 3 00

SaL
Au^ut iteltvery c. ay's
».'l>i.>M.i.. r . I. -livery c. 27iSg

iJ-

'

V c 28

Muv ,

Hon. Tua,
27% 28
2T1» 27%
28 28
2'*% 28%
30% 30%

Thnrt.
27%
370,
27-9
231-1

30%

Fri.

27%
27iS8

27-H
2814
30%

4 00

5 30

Corn meal
:

Western, &o 2 60ai 2 70
' Brauilywlno 2 758— _

Wheat— c. c.

Spring, per bush... 80 « 90
Sprlnc No. 2 _ -a _
Red winter No. 2.. 88 » 88%
Retl winter 80 » 94
WUite (-5 ® 94

Corn -West'n mixed. 44^ » 44%
Wesl'n mixed N0.2. 43%« 44%
Western yellow 44% a 45

Corn— 0. c.

Western white 50 a —
Rye-
Western ^ 1)U. 51 •» —
State and Jersey .

.

53 '» 53%
Oat^-Mixod 2S « 29
White 33 « 40
No. 2 mixed 27%» 27%
No. 2 white 33%» 34

ExPOBTS OP Brbadstuffs for Jone, 1889.—The follo\r-

ing, made up from the statement issued by the Bureau of

Statistics, shows the exports of domestic breadstuffs from the

undermentioned customs districts of the United States for

the month of June in 1889 and 1888, and for the twelve

months of the fiscal year 1888-89:

Brtaditufi ExvU

Sarley, bu*K
(few York ...

Boston
PliUadelptils..
Baltimore....
NewOrleana
Pac. cu8t. dlBts.*
Other CU8. dlBtB.t

Total, barley..
Cornybiuh.

New York
Boston
Philadelphia..
Baltimore
New Orleans
Pac. cust. discs.*
other cus. dlsts.t

Total, corn
Oornrirual bbla.

NewYork
Boston
Philadelphia
Baltimore
New Orleans
Pac. cuMt. dlsts.*
Other CQB. dlsts.-t

Total, corn-meal
Oati. t>u$h.

Now York
Boston
Philadelphia
Baltimore
New Orleans
Pa"*, oust, dists.*
Other cus. dists.-i

Total. oats
Oatmeal, lbs.

New York
Boston
Philadelphia
Baltimore
New Orleans
Pac. cu»t. dii»ts.*

Other cus.dlBts.f

Total, oatmeal..
Rye, bitsh.

New York
Boston
Philadelphia
BHltlmore
Ndw Orleans. ..

Pac. cust. dists.*
Otnercus.diste.-i

Total, rye
ir/ifa(. bxuK,

New York
Boston
Philadelphia....
Baltimore
New Orleans
Pac. cust. dihts.*
Other cua.diBt9.-^

Total, wheat
\ChfM-Jlour, bbu
New York

—

Boston
Philadelphia,
Baltimore

—

New Orleans

l^'ntltio

88,359

S8.3C9

2,9!4.nni
BHSJ.U59
418.917
stw.aui

l,r.;:).573

5.U44
1,182,457

6,680.912

l',8S9
6,16.1

513
143
18

"2,836

25.511

16.185
870

4
IS

4.861
l.O-oO

22.938

499,500
107,470

14.7»0

14,720

1.310,846
282.6B7
181,107
160.071
630.079

8.307
418.101

2,886,868

44.933
14.238
1.440
314
55

"'7,055

8,319
411

2
8

1.891
280

8.911

9.S.54

8.8O;

8.000

18.181

""244

1,121,880

101,34

101,347

1,406,143

1,371.454
254,371

Pac. cust. dists.

Other cus.dlsts.-i-

Total.wheatrflo'r

Totali.
NewYork
Boston
Philadelphia
Baltimore
New Orleans —
Pac. cust. dists.*
Other cus.dlste.f

(Irand total..

269,
10)
37
174

2,

91
55

85
,989
.811
.689
,0»8
737
boi

736.740

31.886

55,920

55,920

1,221,68'

6,730

1,084,,"(12

213,780

2,530,009

1,225,400
583,197
174,M8
920,944
10.9-i3

383,678
273.UB0

3,572.710

3,874,459
884,330
367.265

l.!0l),522

641,725
1,488.052
913,176

9,163,539

188a

Qu'ntities

23.139

23,139

654,328
78.472
10.531

185.147
290,833
I0.7B6

510.868

9.38'

8.445

176
16

2,898

20.921

9.326

21
S.55I'

20.100

33,005

r.9,24(

65,2»t

7.200
50,000

14,388

U.3!

1,839,721
7.149

681,005
190,888

2,847,603

217,585
145.295
62,031
141.199

!l, 183
147,618
5)8.610

756,02^

10,230

400,457
48,307
6,3 ;e

77,793
169,120
8.951

266,745

977,751

32,314
24,692

613
65

83.886

4,469

16
1.695
7.113

13,298

596
1,831

1888«».

Twelve Montht.

Quantitits 1 Valut.

28

42
4

1,434.257
700

1.435,091

26,058,970
8,520,857
2,771,717

ia,l25,«oi
ll,bl2,8,U

66,931
9,265,393

52
58

73
a

850.161
455

09,215,104

114,227
1.0,401

1,713
1,091
179
4

41,885

309,563

161,670
10,183
2,836

93
858

157.109
281,135

850.795

13.066.964
3.221,988,
1 ,222,837
5,607.00i»
6,768.402

38,911
3,977,157

32,803,065.

448,61»
303.774

5.885.
3,292
553
23

102,6ia

804,27»

65.931
4,167
1,193.
S»
15»

60,793
102,472

612,084

3,2U,01S
2.439,010
2,l»r,380
1,6^8,389

2,I2U
102.900
570,300

226
],260|

3,403! 10,201,3 2

186,436

241,04a

69.17&
79,803
46,207
84,478.

81
8,!93-
9,80a

8,683 10l,fo9

8,683 887,245

1,726,919
6,193i

272,307-

104,589.

64,81»-

114.260

532,943'
; 39.970:

9.086,107
568.7301

1,038,7121
3.383,946^
960.9191

29,422.962'
1,509,315'

158,905-

8.449,510-
540.293

1,002,92»
3,201,726.
902,905

25.767.881
1,309,741

917.807
S02,N2i
243.318
818,933
11.710

560.03s
158Ji97,

45,956.218

S,.-i35,l95

1,291,343
188.S88

l.t-S5,75!
31 .«4«

1.411,121
629,901

3,518,191 1 0,026.880

41.234,779

14498.19a
^216.014
2,151.201
9.705.002:
169.8^S-

5.914,193-
3.101,598-

43,-.S6,059

3.112..59a
8S8.315
219.724

1,011,601
183,947

1,113,885
588,830

7.148,721

87,7. S,054r
11.305,970-
1,429,546
18,481,61»
6.841.924

82,870,959'
8,718.168-

120,211,237-

• Value of exports from Pacific districts for the month of J une, 1889

:

Willamette, Oregon $226,289

Total $1,4SS,032

tValue of exports from other customs districts for the month of May, 1880:

Oregon, OrCKon »1 2.050
jPuget8ound,Wash'n Terrify. 2.50-i

San Francisco, California 1,247,551 I

15.
115,

New Haven, Conn
Newport News. Vft
Portland, Maine
Richmond, Va

Total t913,i;»

66

,075
,392
685
,101

Brazos, Te.Tas $3,728
ChicaKO, III 391,800
Detroit, Michigan 48,535
Uululh, Minn 139.510
Huron, Miohlgan 41.020
Miami, Onio 98,580

NOTK.—This statement includes about 98 per cent of the entire exports of the
articles named from all ports of the country.

The movement of breadstiiffs to market is indicated in the

statement below, prepared by us from the figures of the New
York Produce Exchange. AVe first give the receipts at West-

ern lake and river ports, arranged so as to present the com-
parative movement for the week ending July 30, 1889, and

siuce August 1, for each of the last three years;



Jdlt 27, 1889,] THE CHRONICLE. 123

BeceipU fl(—

Chicago
'UHwaukee..
Duluth
Minneapolis,

Toledo
Detroit.. .

Cleveland. .

St. Loul3

Peoria

Tot.wk. '89.

Same i\k.'8H.

^ame w!i."87.

Since Aug. 1,

1888-B

1887-8

1886-7

Flour. Wluat.

B^I^.1WW^<]

n8.77B

50,76a!

1,061

8.818

7,181

17.787

2,000

108,248^

280.('«7|

230,387

BuMh.tW lht\

Z57.4.')0

97.l:t5

11,145

030.75"

65.^'0^

42,128|

7.«0o|

608,103

20,300

1,(12«.413

),7Hrt.330

8,i8«.073,

Com,

Buth.Saib

1,817.7113

23.620

30,814

22,793

19.1H3

2.H0

103.35 >

110.450

Oae«, Barttv.

21l«.'20

1.135.810

732,780

3.301.198; 00,''07.7S4 120.208.' 93

ia.224,097' 108,572,708 88.402.288

I0.047,('lfli »2,H80,117 81,711,727

Bu<h.32 Ibf

813,160

S8,linO

41,020

2,880

24,147]

41,024'

170,745

143,000

1,810.482

1,300,001

1,524,056

BluA.48 If.

J0,('3a

87.200

160

4,748

600

3,0iX)

56.315

23,205

29,077

Ryt

Bu. 68 11.

0,520

1,390

27

1,100

8,525

64,8(;0

8.827

60.301

81,040,835 24.010.106 4,781.634

77.611 077] 22,l'fl7.9U.';| 2,073.018

66,HS0.78» 2I.412.647I 2.071J 6

Tne exports from the several seabyard porta for the week
-endins; July 20, 1889, are ahown in the annexed Btatement.

Kxporu
from— Wheat. Com. Flour. OaU. Rye. Peat.

Buh. RiuA

.

Bt.lf. huth. Huih liunK.

.New York ;Gi,65l 731,3tU 7(5,741 2,030 53,201 1.133
JBoston... 55,2-,i9 14,575
Portland ......

Woiitn al. C6,06G 171.420 17,0.^^7 49,410
Philadcl

.

98.,')00 9,<i82

-Baltiui're 5CO 17 ijl,.')"! 3i),097
K. Orl'iis. 3,010 198,084 340 «*• .

N.NoWrt..
Richm'd .

Tot.week. 3;3,744i,306,7(i8 153,892 2.630 55,204 50,543
ft'iiie time 1

1888... 303,499 484,849 150,468 1,577 19,010

The visible supply of grain, comprising the stocks i i gran.ary

.at the principal points of accumulation at lake and seaboard
ports, and in transit by water, July 30, 1889:

Com, OaU, Rye, Barter,
buith. 2flfjtA. hjigh. hna\,

274.077 1,280,708 15,285 3,253
KSl.OOO
28,000 57,800 35,000
40.016 C0,385 16,590

1,367,729 2,007,408 309.916
591 113,100

eS'Z.SlS 20,037
17,743 1.000 4,879
17,279 14,788 3,813 523

130.000 50.001)
478.620 55,256 8,925 3,985

Wheat,
biiffi.

1,460.926
8,200

7n store al—
Slew York
Do afloat

Albany
Buftalo 1,425,067
Chicago. l.;H9.3!5
Milwaukee 324.302
Dulmh t-3(i.241

Toledo 323.7-.'4

Detroit 3l.07o
Oswego 65,000
«t. Louis 386.129
Do afloat 87,000

CInciDnail ....... 23.000
Boston 3,232
Toronto 100.723
Montreal 407.002
PUiladelpliia 66,036
Peoria 3H.419
ludianapolia 17.329
JCansas Clly 39,099
Baltimore 201,264
Minneapolis 3,6/2,715
St. Paul 2411,000
On Mississippi ... 117.699
On lakes 254,352
Ou canal & rlTer. 192,000

6,479
10.240
24,307

£9,256

129.375
203.758
11,456

700
26,846

143,347

346.409
2,269,967
1,601,900

55,256

V4,06f<
100,481
34,903
76,599
76,965

103.833
13,482
41,301
17,400

118,000

36,'805

446,632
86,600

52,000
655

21,000
22.624

161 804
28,920

82,183 i8,770

3,894
9,149

84,665
16,000 15,700

Tot. July 20, "SO. 12,194,470
Tot. July 13, 'BO. 12.711.165
Tot. July 21, '88. 21.664.810
Tot. July23.'87. 32.021,051
Tot. July 24, '86. 32,187,606

7,990,587 4,073,383
8,950,606 5,068,713
8,3^9,857 3.025,783
7,879.209 1,971.667
9,449.859 1,854,715

821,0.=4
806.601
135.3.=.9

236.392
301,092

377.(05
377.951
151.426
128.230
214,656

vanced an additional Ave per cent. Shawls and skirts were
in fair retiuest, and carpets were in pretty (?cod demand at
tirst hands.
DoMKSTic CoTTOS Goods,—The exports of cotton goods

from this port for the weeic ending July 23 were 1,788 pack-
ages, valued at |122,207, their destination being tu the points
specified in the table below

Kew York to July 23.

Great Britain
Oilier Kuropeau..
Clilua
India ,

A,ra1iia

Africa,
West Indies
Mexico ,

Central Aiuerloa.,
Bouili Amoilca

—

Other countries...

Total ,

* China, via Vancouver.,

Total 1,788

1889.

Week. Since Jan. 1,

308
6

109

100

145
75

217
694
44

1,788

e.iiso
1,103

27,314
2,770
3,599
1,871
8,988
2,121
8,325

21,921
1,654

80.915
30,964

111,879

1888.

117
28

3S0

Week. Since Jan. 1

2,436
1,010

88,067
9,893
7,816
2,008
8,4(//
3,067
2,430

19,609
1,3.59

242

1%
993
16

1,861
900

2.361

89,297
21,329

110,626
From New Knidaud mill points direct.

The values of New York e.xports since January 1 have been
$4,831,080 in 1889, against $5,383,584 in 1888.

Staple cotton goods were in irregular demand by wholesale
buyers, and upon the whole sluggish, but stocks are so well
in hand as a rule thit prices are well sustained. Brown cot-
tons were in fair reque^'t by converters and jobbers, but the
dtmand was irregular—fine yarn goods having shown most
relative activity. Colored cottons ruled quiet, but there was
a fair movement in cotton flannels, wide slieetings, corset
jeans and tabl^ damasks. Print cloths were in light demand,
and prices of 64.k04s have been mirked up to 3 15'16c., while
5Gx6i)s are in a measure nominal at 3*j®3 7-lOc.

1889. 1888 1887.
Slock of Print Ololhs— July 20. July 21. Jul,/ 23

Held by Providence manuPrer*. 128,000
Fall Uiver manufacturers i;,000
Providence speculators None.
Outside specuPators (est) None.

6,000
20,000
None.
7,000

156,000
149,000
72,000
75,000

1886.
July 24.
68,000
36,000
123,000
25,000

Total stock (pieces) 139,000 33,000 452,000 252,000

Prints and ginghams continued in moderate request at first

hands, and a slightly increased business in these goods was
done in jobbing circles.

FoKEioN Dry Goods have met with rather more atten-

tion from jobbers »nd retailers, but tlie volume of busi-

ness has not yet shown any miteri^l increase, many intend-
ing buyers having contented themselves by making memo-
randa "as a basis for early operations. Prices remain firm
here and many descriptions of goods are decidedly higher
tban last season at the sources of supyly in Europe.

Iiiiportalions of Dry Cootla.

The importations of dry goods at this port for the week
ending July 25, 1889, and since Jan. 1, and the same facts

for the corresponding periods of last year are as follows:

THE DRY GOODS TRADE.
Ntw York, Friday P. M., July 20, 1889.

The market for dry goods has not shown much animation
the past week, operations on thu part of package buyers hav-
ing been light and irregular, while the jobbing trade ruled
•quiet. There wa.s a good steady movement in gome sorts of
fall and winter goods on account of former transactions, and
in this connection both domestic and foreign fabrics were dis-

tiibuted with considerable freedom. The print cloth market
has developed an upward tendency, and some makes of
domestic wool dress fabrics were advanced about five per cent.
In other respects values are unchanged and for the most part
firm in first hands. The event of the week was the suspen-
sion of the large and old-established commission hou.se of
Lewis Brothers & Co., with liabilities of over $4,000,000 and
nominal assets exceeding that amount. The firm made an
assignment to Cornelius N. Bliss, of Bliss, Fabyan & Co., as
.a precautionary measure, but it is thought the embarrass-
ment of this popular house will be merely temporary.

iX)MESTic Woolen Goods.—Business in clothing woolens
for men's wear was tomewhat irregular actl only moderately
satisfactory in volume. Spring cassimeres, wortted suitings,
cheviots, &c., continued to elicit a fair share of attention from
the wholesale clothing trade, but orders were hardly tip to
expectations. For heavy woolens for men's wear there was a
moderate demand by clothiers and cloth jobbers, and there
was a good steady movement in overcoatings, heavy cassi-

meres and worsteds, cheviots, kerseys, &c., on account of
back orders. Prices of clothing woolens remain steady and
without quotable change. Cloakings were fairly active in
movement and demand and there was a light business in
stockinets, .Jersey cloths, flannels and blankets. Tricots, sack-
ings, and other all-wool dress goods (for women's wear) were
in steady request and j rices ere very firm—the George H.
Gilbert & Co, Manufacturing Co'b sackings having been ad-
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Haufe jitatcmcttts.

0>nlTHIN OKTIIK
HANK. »lN«w
ml t»ie clw»« *'f

WCOOO 00

I47.SM «R
4,H40 lb

eoo,ii6a 10

46.100 00
nt iw

T!».'» SO
ftSO.VIS 00
lOO^uO ou

18.060 00

TMal

nu4

UABIUTllia.
paMla

:»10.0<«.88» m
•1.000.000 OP

. 1.000.000 00
^r-.-^z «<»-^'S
-JjI!*Sji-oi-.«i«'»« *;.'" s

4.314.U6<I lU
l.<4» BO

13K.<^ «'
125.000 UU
TMI.MB 70
S30.MW 4^

mI Ag0aalta'>>bi«^ to^olMok.

.

uUtatAudlng
D^loiul Iwiilu

banki uid unkan. -

di»fu..

r<Sk(r bMIoiuI bonki(M
• l«

<IMal
of N«w York, C

.. .•10.MO.S80 H8

Til.'>f.T'l.KNN V. ( Director..

nKIMlUT OKTIIK COSHITION OP THE
RtorKTII NATION.* I. HANK, of the city

of N..".,k.». .S- Vur. ln.l.«M»^eofNew York,

tlho olo«« o( builneM J uly l.illi. i»m."*"•""• BMOUBCIM. ,,B,«OBB<W
I ud dlMonnU .....|18.I78,W 38

mn*. .ecurwl and OMoourod ... -„™ >"

6Xboadtto ieonro olrculMlon sSS-SSS SS''^ Ibond. to .«!ur« d«po.lw »0.0M W
ilSr .tockfc bondi andmortmMiM ... IS».»8» »*

JSfrom other national bjnkj '•'SS'Sxi ,„

a"
afromSiatebankaand banker. s;.««e 16

ii eatate. furnltur. and lliture..... Ono.WO 00

Ckeck. and other caah Item....
s,J2'^^ ^Inhauiea for Clearlnit Uonaa
'^'S'llSo 00SSlTtTotherbank. ••

g j*';"^ w
,;•.;; ;;;.'..'.'.'.'.'.'.'. i.47i,>:oi oo

icitUani cent. IB JS
lenal tendera.. I.«70,tw0 0«

' u L . s. Treaaurer
nriumtion) :

»M(>^
'-l^ »aB.S.8,8U0 37

1-lABILlTlM. .„™vinnnnn

ftfi/^fSS^'*'^.:":;:::;::::;::::::::;-
**-- ™

DndlTlded produ. net
national bank note, oat.tandinil

DlTldend. unualil •••••
ladlTldual depotlt. lubject t>' check
iBdiTldujil deposit, for acceptance..
Deaiaad certificate, of depo.lt

OMbler'. eheck.out.tandinn
Billed State, depi'sit......

,9<.ihi -i>Km to other national bank. n.l2J.S84 ,2

Poatofitate bank. and banker. tk>0.0'^7 ^»

840.000 00
6»l>4;!'.l 01
n«,i»o 00
10.014 &e

U.438,855 60
7,08^036 67

72.a»7 6«
48.305 M

210.500 00

Total »35.378.»»0 37

at* ofNew York. County of New York, «»:

1.C8A8. 11. pATTkH.sox, Cashier of the above-

Bamed oank. do .olemnly .wear Ihat llie above
atatemeot 1. true, li* the best of my knowledKe and
Mlef CU AS. H. i'A'l TRKMl.V. lashier.

gabacrlbed and .worn to before me, ihls luth da>

afjuir, ItIM). D.O I-ASNI.NO.

Correct—Atteat

:

Noiary fubllc.
J. KDWARD S1M.M0NS. )

MAHCrs A. 1!KTTMA.N,> Director..
KKKDK. MKAI). )

K iiV THE tOSDITION OK THE
l.NTAI. NATIONAL BANK,

^11! Male of .Sew York, at tfcecloat;
,.- :2. l.v>U:

IIESUCUCIIS.
Loan, and dlncotint. 15,(28.726 B8
OTcr.liiin-. s..ru....l iiiid unwcured.... bO
t'- * ircuiatlon ' • W)

oO
Ot: ..a niort^aue... 1 1,0

111:. .jtiiu.iml bunas i..,.."..,i 7a
Dm i>a&&. and banker. 3-i.iioo ao
Bn SS5.I.I00 00
tjtl 200.000 00
>arTuiiL ' :t.ixespald 3.14 IH
tamiui 3.1K.5 1)0

^eek^ Item. 7.508 (-0

Brc'--- tf uou.e 2,8*5.077 13
.11 I.Mil 00
r. ', nickels & cent. KO 05
i|~ l.OiW.SOii 00

14a, 158 00
J. ;.'r leiiftMendere. 40o.0t0 00
H* 1. L'.b. Treasurer
16 i.. rtlion) 2JJ50 00

THE CHRONICLE. [Vol. XUX,

Sanli *iatemeuts.

Ra-PiIRT OF THF CONDITION OF Til

K

*iViV'Kl"*N K.XCIIANCiK NATIONAL
u . V K ,; N, w York. In thn Ktate of Now York at

t^eolo« of bu.lne». on the 12th day of July, 18S9:

UB80UKCS8.
.^..ndducounu »"-»l;J?i««T

u!" h^d* io kecuro-^-rcuiatlon ..•:;; 50,000 00

n 8^ bondft.. secure depOTlla .. }g"-^ t'g

S^r;^'=:i^r1;ii^S,n»1 hankl^^-V.. 2,l3l:SI 3?

!',Se froin Slate and private bank, and ^^ .^^ ^
banker.. .'....'....'..'.'.'.'... 300.V 00

Banking house •••••
M.OOO 00

8S?e^7.;i<r.^j."."-» f,^^ «3
rrnntuni on D>'Ua8..- ..----••

ir-j wu 02

grhi^"S.^t«n^ HoS«.-::.;:.-:: », ^| |
BTlltSf other bank.

^
\'^-!j* JO

Tctal
»29.940,335 24

n»te.:.;::....: 2«4.7^4i

»,,,„, .>i«,940.335 24

state jf New \ ork, Cli y and County of New V ork. m.:

I Kl'wAKD BUBNS. Cashier of the American

BxchanKC National Bank of New York, do .olemnly

iwear t hnt the above statement 1. true, to the best

of my knowledge and^bellef.^j^
BUBNS. Cashier.

Sworn to and subscribed before me this 23d day

of Tnlv 18S9 WM. IVES WASHUITHN,
Cwreit-Atlest

:

Notary Public, .N. Y. Co.•^"""^ W.BAYAKDCUTIING.)
J u. J1A.XWh;i I, ^Direinrr.
DUMONT CI.AllKE. >

gl'
pllal

InaiT.
I>eni«
Ac--..
r«-
D..
Da.

To

..«10,47»,310
LIABILITII8.

.k i,uldln 11,000,000 00
200.000 00

"l.
,

. note, outstanding
.paid

.:>-(>o.i[. kubject to check
[

* nrates of deposit

79,300 t*:

42.i2l) OO
14,i:iH 32

2.4B4,;«S OS
1N1,021 31

2.401,'ioa m
'andlng a<IU,052 311
tianli. 2,«i3,837 22

III banker. 7UU.U14 68

llFFOKT OK THE CON OITION' OF THE
K SElItOAKD NATIONAL BANK,at New
York, in the State oJ New York, at the close of busi-

ness July 12, 1889:
RKSOUBCK8.

Loan, and discounts... t8.306,OT3 39

Over drafls secured and unsecured.... 217 50

U. S. bonds to secure circulation
oSi-?SS ™

U.S. bonds to secure deposits
^''"•yfS S

U. S.bond.ion hand.... ,.!v,x!; Ti
Other stocks, bonds and mortgages.... lV'*!.i I?
Due from other Nalional banks . .. .

Due from Sidle bunks and bankers
Real estate, furniture and tlxtures

Current expenses and taxes paid
Premiunm paid

ViV, nii'-i
Checks and other cash ltem..fi0,058 ,S

KichVes lor CleaiiUK House, 541,749 40
Bill, of 01 her banks 20,OCO 00
Kraclional paper currency, „,, ,.
nickels and cent,. ......... . .^ 3W 16

LcKal-tender nutes 372,tt4JJ LO
U. S. cenirteates of deposit
for lenal tenders 13«\000 00-1.1165,965 34

Due from U. S. Treasurer . ther tban 5
percent redemption fund 2.250 00

fatife iltatcmjcitts.

REPORT OF THE CONDITION OF THE
THIRD NATIONAL BANK, of the city of

New York, at New York. In the State of New York,

at the close of buslue,'','* July 12. 1B89.
KESOUKCK8.

Loans and discounts... »8.952.609 77

Overdrafts, secured and unsecured ... „ igS 59
U.S. bonds to secure circulation „r^-?2X SS
Other stocks and bonds........ 2(*,05p g
Due from other National banks

iSS'SS'J 55
Due from State bank, and bankers— lOS.bOl 37

Reiil e.i at' ,mort>iaKeB owned and fur-

nllure andtlxiure. S1.380 47

Current expenses and taxes paid 5U Bo

Premiums paid la.Ud* 00

Check, and other caah
item. „••,•• *'"' **

Exchangis for Cleariiwr
House ^^•-'i?^

Billsof other banks 2 o7. 00
Kractlonal paper currncy,
njckels and cents. ...... .

^^^^^
M

Legal tender notes iU.m, 00
_^^^^^^^ ^

Redemption fund with U.S. Treasurer
(5 per cent of clrculai ion) 2,250 00

Due from U. S. Treasurer, other than
- „/.„ ^

B per cent redemption fur,d a.OOO 00

Total tl0.8237«7 61

LIABIIITIBH.
Capital Stock paid In *''SSS'!
Surplus fund 200.1.

Undivided prottts *>>.•;

National bank notes outstanding 44..

Reserve for taxes lO.t^

Dividends unpaid
Individual deposl.SBUbJect

to check t2.122.fl88 75

Demand ctfs.ot deposit... 52,442 0»
Certllled drafts *^'-}'il '!7.

Cashier's checks outsfg }^.^^±_^ 2.808,297 47

Due to other Nat. banks.. 16,463,580 47
l,ne to state banks and
bankers 1.244.980 04°*°""' — 6,708.540 51

X'XJO 00
).0(.0 00
j.ns7 13
1.320 00
l.ooO 00
3.922 50

2tf».9H7 25
41,010 45
2,300 OO
868 -.8

58,586 37

Total $5,742,017 52

LIABILITIES.

Capital Stock paid in »500,000 00
Surplus fund 100.000 00
Undivided prollts 2»,3r« 14
National bank notes lutstandlng 40.960 (X)

Dividends unpaid i;04 00
Individual deposits sub-
ject to check 11,703,727 53

Demand certfs, of deposit iaf>,9t<7 17
Certllled checks K89,811 95
Cashier's checks outstand-
ing 29,2.19 85

United Mates deposits.... 220,00u 00
Due 1 1 other National
oanks 1,449.412 09

Due to State bank, and
bankers 1,271,847 80 -5.073,025 38

Total »6.742,817 52
State of New York, County of New York, ss.;

I. SlUAllT G, XKLSo.N'.Casliierof the above-named
bank, do solemnly swear that the above statement is

true, to the best of my knowledge and belief.
8. G. NELSON, Cashier.

Subscribed and sworn to before me. this 20th day
of July. lo89. C. K. SY1I.ME8.

Notary Public. (No. 4) N.Y. Co.
Correct—Attest

:

S. G. BAYNE, )

L. H. SMI 1 H, } Directors.
HB.NKY ALLEN.)

Island City Savings Bank,
fJALVlisXON, TISXAS.

Capital, SlOO.OUU
I

Surplus, 8100.000
Transact a general Banking Business in all it.

branches. Buy and sell Foreign ai.d Domestic Ex-
change. .Make Collections ou ail available points
In Texas. Kemillauccb aud Telegraphic 1 ransfers
made at liberal rates.

Total »10.82S.767 61

State of New York. County of New York, si:

I G L. HUTClliNGS. Cashier of the above-named
bank, do solemnly swear that the above state-

ment Is true to the best of mv knowledge and
belief G. L. HUTtlllNGS, Cashier.
Subscribed and sworn to before me this 23d day

of July. 1889. J. FllKIiK. SWEASr.
Correct—Attest

:

Notary Public N. 1 . Co.
JOHN W. STERLING. )

( ALKB B. KNEVALS. ^ Directors.
CUARLKS n. PINE. S

EPORT OF THE CONDITION OF THE
CHASE NATIONAL BANK OK THE CITY

OE NkVV YORK, at New York, in the State of New
York, at the close of business July 12, 1889:

KESOrUCES.
Loans end discounts »8.428.440 83
Overdrafts, secured and unsecured... 36 51

U. S. bonds to secure circulaflt n '""xs! S2
U. 8. bond» to secure deposits 150.000 00

U.S. bonds on hand Si2'^9S S2
Other stocks, bonds and mortgage.— ^i-}jS S
Real esute, furniture and fixture. lO'S*"" VS
Premiums paid 101,i96 50

Due from other national
banks »50S,787 10

Duo from State b'ks and
bankers 140.397 88

Checks and other cash
Hems 23.083 94

Excban,. es for Clearing-
house 1.300,709 28

RUs ot other banks 3,600 00
Fr, ctlonal paper curren-
cy, nickels and cents.. 297 02

Specie 1.669.406 00
Legal-tender Dotes 791,480 UO
U. S. certlf's of deposit
for legal-tenders 380,000 00

Redtmption fund with
U. 8. Treasurer |5 per
cent of ctrculutlon) 2,S50 00-4,814,841 28

Total.... »14,128,C63 4»

LIAIIILITIKS.
Capital stock paid in 1500.000 00
Surplusfund 500,000 00
Undivided protils ^^t-W, SS
National bank notes outstanding 45,000 00
Individual dep^isits sub-
ject to check |8,7'-2.912 15

Demand ctfs. of deposit. 30,043 1»

Certifled checks 81,b0i> 65
Cashier's ch'ks outs'ding 436,336 71
Deposits of U.S. disburs-
ing officers 93,311 50

Duo to other nat. banks 4,04^-41 99
Due to State bks. Ss, bk'rs 8,5t>0,087 61-12 903.380 80

Total 114.128,068 49
State of New Y"ork. County of New York, ss.:

1. VVM.H. I'oKTEH, Cashier of the above-named
bank, do solemnly swear tnat the above statement
Is true, to the best of my kn^)wledge snd belief.

Wil. 11. PotiTKIl, Cashier.
Subscribed and sworn to before me this 19th day

of July. 1889. Rusi . H. Scott,
Notary I'ublic, N. Y. Co.

Correct.—Attest

;

JAMES J. HILL. 1

CALVIN S BKICE. '• DirectorsSAMUKL TUOM.VS. ,'
"'rectors.

U. W. CANNON, I

al »U',479.S40 30
( New York. County of New York, u:

Ai.ru«i> II. TmrsoN. Cashier of the nbnve-"' bank, do .oIot-..'- ..r-,.;^ .l.";-

VteMment 1. true, t<<

kellef. ALII
ab.crlbed and .wii

•(July. 111*.
Correcl-Alie.t:

JOHN, T.
HENRY M. TAUKu.
tKIUEUIC TAYLOR

f'ove
iuid

.. r,

1 day
KI.WIN K, (_olIKV,

Notary Public.
AGXKW,"

Directors.

J.S. Aleia.mjb^', Pros. A. A. Alexandeb. Casb'r.

Texas National Bank,
SAN ANTOl^IO, TEXAS.

COLLECTIONS AND INVESTMENTS MADE.
Correspondence Invited.

THOItlAS BUAJVCH &. C.>.,
BANKERS AND C0.MMI8SI0N MKRCUANTS

RIGHinOND, VIKGINIA.
Circulars and Inforrautlon on funding the debt, ol

Virginia and North l^arollna free of cost- one-eightb
pel- cent charged for funding. Southern Railroad
and State and City Bunds bought and sold.

NOW READY.

or

Railroad Securities.
JULY, 1880.

Price In Eed Leather Corers, • $1 00

To Subscribers of the Chronicle, 75

WILLIAIV B. DANA A' CO.,

102 Wl'iVain Slreel, \etv Vork.


