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CLEARING HOUSE RETURN'S.
Although of slightly smaller volume than during either of

the thi-ee weeks immtidiatoly lu'eceding, the returns of ex-

changes for tlie second week of July are of a quite satisfactory

character. The figures for the previous week covered only

five business days, yet the loss of one day's clearings was more
than counterbalanced by the Iieavy additions to exchanges
through the semi-annual dividend payments, &c. Compared
with that week, therefore, there is a loss in the total of about
twenty-eight millions of dollars; the falling oflf, however, is en-

tirely outside of New York, and furthermore is fuUy accounted
for at Boston, Philadelphia and Baltimore, At New York the

speculation on the Stock Exchange has been more active tlian

in the previous week, but in grain and petroleum the dealings
show a decided decline from earlier weeks. As reported by
Messrs. R. G. Dun & Co., the business failures for the week
were 191 m the United States and 18 in Canada, or a total of

209, as compared with 302 the previous week, 215 two weeks
ago and 240 for the week of last year.
Contrasted with the coiTesponding week of last year the cur.

rent total records an increase of 20-6 per cent, all but eleven
cities contributmg to it. The most important losses are at

Duluth, 46-7 per cent, and Los Angeles, 35-7 per cent. There
are many cities which report heavy gains, the leading ones be-

ing Dallas, 260-2 per cent; Fort Worth, 92-4; Toi»ka, 69-2;

Denver, 49-7; Peoria, 34-5; Omaha, 32-6 ; and Richmond, 32-1

per cent.

Share transactions on the New York Stock Exchange for tlio

week cover a market value of $98,254,000, against §65,516,000
for the like \>enoi of 1888. If, therefore, we deduct two-and-
a-half times these values from the New York totals, tliere
remain to represent clearings due toother business §469,800,026
and $102, :?;«;. 031 respectively in the two years, or an excess of

New Tork
Sala of—
(Stock) iharu.)
(Cotton .... baltt.)

(Orain buahtla.)

I Petroleum bbU.)

UuBton
Providence
llirttord
N'>«v Haven
.-^iirlUKtleiil

Worcester
Portland
Lovall

Total New England >.

Philadelphia..
Pittsburg
IJalt.lmore
yj-"*iicuse

UuJlUlQ *

Total Middle.

Ciiloano
Cincinnati
.Milwaukee....
Deirolt
Cleveland
Columbus
Indiauapulla...
Poorla
Grand Rapids..

Total Middle Western

San Francisco
K-insaeClty
MlnneapoHs
31. Paul
',);nah!i

;>enver
Duluth
*t. Joseph
Lob AnKeles
VIchlttt
ropeks
Dua Moines
<luux Oily
Tacoma*

Total Other Western.

ji. Louis
Xow Orleans
Louisville
^^loruphis
Kichinond
Uillaa
Kort Worth
'-Jalveston
Nirfnlk
Birmingham*

Total Southern...

Total all

Outside NewTork.

ITeek EiuUnt July 18.

1889.

•:0a,U35.026

(1.'11(!.682

(154.U0O)
(18,^911,387)
(V,50O,OUO)

102,110.51)0
5,a32,»00
2,4M.bai
l,J51,ii4»
1.2:«.07»
1,179,435
1,101,517
785,405

115,529,^31

78.0«4,360
12,748.580
13.152.839

707,228
3,541,53u

99,073,007

61,000,170
11,882,000
4,105.874
4.aS8,0l)4
3,711,508
2,422,301.1
l,8lB,»;i3
1,181,444
712,288

92,195,821

18.824,570
9,09i.OI5
4.S'0H,873
S.9i,«,734
5,070,a-jl
3.798,001
1,200,000
1,358,028
06^200
t33,140
472,430
574,199
407,eOt>
387,371

48,203,040

19,858,500
B,23tf,S53
7,334,841
1,840,795
2,471,2^9
2.829,724
1,05? ,241
585,S9^
602.251
589,289

18S8.

600,128,831

(1.231,059)
l2k«,500)

138,K53.893
(23,098,000)

82,529.058
4.814,800
2,324,103
1.500,590
1,177,1117
1,180,3,10
I,0e0,li95
725,800

95,199,4!t5

59,778,702
11,a52,l54
11,983,77.1

633,318

83,748.007

81,478.071
9,890,750
3,9l8.5-i9
4,6I(;!,U81

3.372,807
1.9U2,«'sl

2.14^,270
1,104.081
817,244

89,059,351

17,272,455
7,«»('.015
3,918.383
4,00'i,289

S,B23.310
2,51>7,110
2,253.122
1,271,473
l,029.t>(.0

727,085
279,233
5~3,374

45,896,899

18,f2i,
0,31.'!,

6,020,
1,420,
1,870,
765,
548,
5»3,
709

P. Cent

H-W2

(-f31-.'i)

(-47 8)
(-51-4)
(-80 5)

•f23
-H3 4
-Hi
-TO
+f—01
-H9
-I-8-2

i21-4

+i2i
-hl2-3
-flOO
l8-3

4-190

408
H-180
f5-5
-7-7
4-100
4-27-3
-15-3
-h34-3
4-154

—8-4
4-259
4 52 8
-21
4-820
4- 49-"

-48'
4-0-8
-35"
4-140
+09 2
—1-0

<fwit Bni'i July 0.

'702ji8S,l!>;

(1,.'!04,901)

(•-02,100)

(30.578,8001
(6,977,0001

116,9-2«,030
S.905,900
3,438JM4
1.918,803
1.154,838
1,118,147
1531,473
097,029

131.388,082

4-6-2

4-23 9
-17
+30 5
+29
-h32-l

+280-2
+92-4
+4-5
-132

115,104,071

80,659,692
10,t85,960
4,761,045
4,087,882
3,745,329
2,454,800
1.941,634
1,387,1(00
708,728

91,103,250

14,380.447
8,8«,«I4
6.188.951
3,893.2i0
4.670.402
S.805.517
1.137,078
1.289,K90
703,721
886,083
320,039

609,792
406,620

44,687,204

19,901,369
7.180,822
7,810,539
1,880,208
2.372,985
1.872.4.fO
l,2fi3,820

881.875
581.00'
648,862

P. Ctnt.

+37-3

i+103-0)
(-1411
I-14-41
(-29-4)

+87-9
-«8'6
-34-8
-48-8
+83-9
+8-1
4-101
+3-8

-f87-5

46-S
+5-8
+55-5
+1W

4-1 2-a

+7-1
-1-8
+8-0

-(•81-8

-fis-o
+3-9
+12-7
+ 18-8

-1-3

+10-S
-(•27-S
+15-8
+0-8
+39-«
+49-0
-44-»
+5-8
-88-8
+SS-8
-4-8

42,811,433 33,884,813

1,101,34.'<,160 913,413,129

"808,413.140' 347,'i8«,498

4 26 3 43,868,075

4-20-8;l, 129,208,714

-fll'7l 428,343,537

•H3-7

+838
+8-X
+18-4
-5-0
-6-0

+100-0
+90-9
448-1
-S-8

+18^

+27-5

+14-0
• Not Included in totals.

The returns of exclianges for the five day.s have been
received by telegraph this evening. Conti-asted with the
like period of 1888 tiie total for the seven cities exbibite a
gain of 12-4 per cent. Our estimate for the full week ended
July 20 indicates an excess over a yeajr ago of about 14'3

]ier cent.

Betunu bv TtUirapK,
W«* anddM Jutu 20. Wuk Bnd't JuiU 13.

1889. 188a P. Cent. 1889. P. Cent.

New York
aalm •/ aUK>t (i/Mirea) ....

Boston
Philadelphia

$
587,856,751

(1,068,577)

79,496,740

69,253,008

11,838,086

62,'200,000

10,001,200

0,472,252

701,918,065

XT0,61S,847

~967536,4I2
114,016,811

»
499,0«0,877

(1,112.^87)

70,965,064

BS,4i:,913

11,031,361

51,558,000

+ 13-6

(-3 91

+12
+10-0
+5'5
+1-3

»7».9«l,195

(1,212,8051

83.523,678

60,683,152

12,3*7,814

52,083,000

17,006.281

8,828J03

+2»t
(4-30-8)

+81-»

+1B-5

Baltimore., +83-8

Cbloaco +1-6

St-Lonlf I3,088,t~08' +22-4 +88-7

New Orleans 4,785,069

7041461,172

137,889,427

+14 3 +26-1

+ 18 4

+27

+149
+10-2

303,573.833

177,4;6,239

+81-0

Kstlmated 1 day +30*

Total full week
Balance Conntry*

842,130,099

10I,S89.S87

963,989,482

113,407,318

+83-8

4-Bl

T*.ChI wopk nil
. .

l,n>J 1,155-^021 940,91111 !-S«l -1 14-2 l,10l.;i98,67S +20-

• tor tho loil wottS. ou tlie b.u » oi Uai weeia rttw i
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THE FINANCIAL SITUATION.

There has been no material change in money during

the past week. The renewal of gold exports last Sat-

urday and the withdrawals for to-day's steamers hare

excited comment, tending as they of course do to

increase the misgivings with regard to the future of the

money marliet. While it is obvious that every gold

dollar sent abroad has, with our bank reserves so low, a

bearing on the money question, yet as a cause of higher

rates for loans, is it not possible that we may exaggerate

the influence of further gold exports. The aggregate

during future weeks must be small anyway. But

besides that, we should not lose sight of the fact that

there has never been a time since we resumed specie

payments, when exports of gold were of so little rela-

tive importance to the domestic loan market as now.

TVe are banking and trading on silver certificates almost

wholly; they fill the channels of commerce so full that

no deposit of cash has much else in it, and no check is

paid in any other currency unless gold or legal tenders

are asked for, which is seldom the case. To be sure

the assumption is that gold and its equivalent

legal tenders, make up the reserves of our banks.

Strictly speaking (or rather we should say legally

speaking) that is true, but practically it is not. It is

not feasible for our Clearing House institutions to daily

separate while counting the kinds of currency they

hold, and hence most of our banks do not pretend to be

exact in deducting silver certificates, while very many

make little distinction and put them all in as "legals."

Of course the Government's gold holdings ensure the

convertibility of silver notes and are therefore the stay

of this system. But we did not intend to refer to that

feature in the situation. We only meant to ask whether

it was not, under such circumstances, possible to make
too much of gold exports when sjieaking of our money
market during the fall months.

That gold should continue to be exported is a puzzle

to many who are not engaged in the exchange business

and have only a superficial knowledge with regard to

current transactions. The public assumed that with

the decline in the nominal prices for sterling two weeks

since no more shipments this season could be expected.

On that account a renewal of the movement has been a

decided disappointment, and is looked upon as the more
serious. But the truth is that for actual business, the

exchange rates, though slightly lower, have only for a

very brief period if at all been below the point of profit

for shipments. The gold which went out last week
and that which goes out to-day has been moved
under precisely the same conditions as the previous

shipments, except that the profit to the shipper is

smaller. There is a profit still ; up to this time it has
been a trifle larger in francs than in sterling. It is by
no means certain that these conditions will not remain,
and other lots be taken in coming weeks. Our trade
movement is heavily against us, and breadstufls make
exchange slowly; so until bills drawn against cotton
futures are offered more freely than lieretofore, little

lots of gold may continue to be withdrawn.
As a source of relief to the money market, should it

become unpleasantly close, the -large majority of those
interested are inclined as much as ever to look to the
Treasury. A dispatch to fhe New York Tunes of yes-
terday, giving an interview with Secretary Windom,
seems to confirm what we wrote two weeks ago as to
the limited power of the Government to add to the sup-
liUes of currency afloat. We showed in the article

referred to, a loss in Treasury cash of §40,263,079 (not

counting the amounts in depositary banks) from July

1, 1888, to July 1, 1889; in other words that

the Government put into the channels of commerce

during that twelve months a new supply of 40 mil-

lion /lollars of currency, and that the Treasury

therefore started the new fiscal year with so much
less currency available for helping the market

during the current year. Secretary Ailudom is

rejMrted to have said that the Government " surj^lus

" now amounts in round numbers to $59,000,000,

" of which, according to this (that day's) report, $45,-

" 000,000, including the current balances, is in

"the hands of the banks and $14,000,000 is in

" the Treasury. These words would seem to im-

ply that 14 millions was all of the old accumula-

tions which the Secretary considered was available

for disbursement. As to putting more of his funds

into depositary banks, the interview as given appears

to discourage the expectation. It is of interest in con-

nection with the disbursements of last year to note the

kind of bonds purchased, and for that reason we have

procured through the kindness of the Treasury Depart-

ment the following interesting summary giving the

purchase by quarters, beginning with April 17, 1888.

Period.

Amount purchased of each Class. Amount cash

disbursed

thirefor.iHp c , due 1891 ip.c, due 1907

AprU 17 toJuly 1,1888. i}i8,337,o.50 $18,282,100 $32,19 1,910

July 1 to Oct. 1, 1888.. 9,867,050 20,617,850 37,212,891

Oct.l,'88,toJan.l,'89. 31,187,700 12,434,900 49,877,265

Jan. ! to April 1, 1889. 26,004,500 2,150 28,296,624

April 1 to July 1, 1889. 15,508,800 5,051,200 23,236,184

Total ^90,905,600 $56,38S,500>1 70,814,904

For call money as represented by bankers' balances

the range this week has been from 3i to 2| per cent,

the average being probably about 3 per cent, at which

renewals have been made. The minimum for call

loans by banks and trust companies is reported at 3i

per cent. It is, however, evident from the condition of

the reserves that banks are not putting out much
in that way, being in shape to do little more than

supply their customers' more pressing needs. Time
contracts command good rates ; the amount of funds

offering is not abundant, while the demand is good,

borrowers apprehending an active money market early

in the fall and desiring to make suitable provision.

Rates on prime collateral are 4 per cent for ninety days,

4^ per cent for four months, and 5 per cent for five to

six months. Lenders continue to discriminate carefully

in the matter of securities, and an idea may be obtained

of the terms upon which special contracts may be made

by an offer of 6 per cent for four months on Lead

Trust at 8 points below the market. Commercial

paper is in fair supply; the demand is very limited

from our city banks, while the out-of-town inquiry is

very fair. Eates are 4f@5 jjer cent for sixty to ninety

day endorsed bills receivable, 5i@6 per cent for four

months' acceptances, and 5i@6i per cent for good

single names having from four to six months to run.

There has been no material change in money in Lon-

don, but on the Continent the tendency has been up-

ward. The cable reports sixty to ninety day bank bills

in London at l|@li per cent, but at Paris the open

market rate is 2|@2f per cent, while at Berlin and at

Frankfort it isl|-@2 per cent. It is reported that the dearer
(

rates in Germany are due to speculation ; it is jjossible,

also, that the less peaceful aspect of polilical^affairs may i
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have had some influence. At London it is thought

that there will be an increased activity in money a little

later, on account of the expanding trade requirements.

The Bank of England lost £170,000 bullion during the

•week, which, as we are advised by a special cable to us,

was caused by exports of £213,000 wholly to France

and Portugal, to shipments to the interior of Great

Britain of £148,000, and to imports from Australia

and the Argentine Republic of £185,000.

Foreign exchange remains without special feature.

The market was dull and steady until Thursday, when

sight sterling and cable transfers became a shade easier,

but not quotably lower, under the influence of offerings

against securities bought by the arbitrage houses for

European account. Francs, however, remained firm,

although the demand was not urgent. It was reported

on Thursday morning that a comparatively large amount

of gold would be shipped by the steamers sailing to-day^

but later, with the ease in sight sterling reported above,

a belief gained currency that the amount would

be small. The withdrawals yesterday were, how-

ever, quite large, the total being $3,137,954. It will

be noted that our exports of leading articles are reduced

now to about the proportions of last year. The Bureau

of Statistics has this week issued the figures for June

and they are as follows, arranged in our usual form.

BKPORTg OF BRBADSTUFFS, PROVISIONS. COTTOK AKD PETROLEUM.

Exports

from U. S.

Qutntities..

Wheat.bush.
I

Flour. ..bbls.

Wheat..bu.
Cora. ..bush.

Tot. bush.

.

Vatittf.

Wh't* flour

Cora A meal
Rye
Oats A meal
Barley

Br'dstnffs..

Provisioos .

.

Cottoo
Petrol'm.&o.

Tot. valne.

3,030,989

736.740

6,355.299

6,680,912

13,036,211

s
0,009.219

a.954,90.i

55,920

40,77';

U.TH)

9,165,539

8,92:-,938

5,O08,-46

4.282,263

27,382,506

45,956,216

9.02i),»8«

1887-88.

86,577.203

69,215,104

155,792,807

I

85,020,888

33,887,344

158,l'05

613,355

850,765

120,21 1,23'

09,428,268

237,005,500

40,420,817

M6,065,82*

2,847,663

7;8,0a'

6,249,'?^5

1,680,040

7,03O,72i

I

6,066,478

1,041,83

8,833

18.008

1C,230

65.186.257

11,840,480

1886-87.

June. 112 Months,

12.148,459 100,809,212

882,826

118,48!>,327' 18,121,176

24,076,625 2,714,060

142,544,952 18,835,238

110,031,182

14,001,181

60,705

260,152

308,863

7,143,724 124,702,083

7,6S0,S25[ 87,717,2e0'

8,887,325 222,985.948

3,735,584' 46,685,551

27,446,958 481,990,842

15.592,876

1,353.489

87,405

16,744

36,437

17,028,851

7,967,6«9

2,074,417

4,224,0i9

31,202,056

11,329,049

151,789.033

39,724,909

140.079,367

19,7^6.682

216,185

617,143

848,878

162,427.205

86,103,270

205,S02,H»3

45.423,474

499,846,142

NoTF.—AU tbo above flKures are based on the moutUly prellininary
retnrna issued Uy the Bureau of St.atlsUos, and cover about 98 per cent
of the total exports of the articles uauied. In an edltotial on a 8Ubs»-
qiieut naxe we have sought to state the breadstuft's e.'cports m full, and
tuese latter llftures, therefore, wiU be found to differ slightly from those
In the foregoiuj; talle.

The total for June this year is $27,362,506, against

$2 7, 440, 958 last year.

In trade circles, all the evidence, as heretofore, is

indicative of a larger volume of business in progress

than at the corresponding date a year ago. Bank clear-

ings, railroad earnings, and the foreign trade, all tell

the same story. From present appearances, too, this

activity promises to continue, at least into the near

future. The harvest of winter wheat is progressing

under favorable conditions, and not only will there be a

larger yield than last season, but the quality it is re-

ported will be excellent. The spring-wheat outlook is

also improving, and even in the districts in Dakota
•where drouth did the most damage, a marked change
for the better has been noted during the last two weeks.
As there is likely to be a good demand upon us from
abroad, and as all the other crops promise well at this

time, these facts are important, and their bearing upon
the situation is seen in the hopeful view as to the
future of trade which so generally prevails. The settle-

ment of the strike at the Homestead Steel Works of
Messrs. Carnegie, Phipps & Co. is also a satisfactory
and noteworthy feature, while at the same time all

danger of a general rujiturg of relation^ between the

iron masters and their men seems past, since so many
of the heaviest producers have signed and assented to

the scale of the Amalgamated Association of Iron and
Steel Workers. As regards the general condition of the

iron trade, the situation appears to be somewhat like

this: prices latterly have improved, and with current

jiroduction very large, makers are pretty well sold up,

but as the furnace men are not so anxious to make con-

cessions in order to effect sales as they were before,

there is at the moment some hesitation on the part of

consumers, who appear to be in doubt as to whether

the advance in prices will be maintained. The anthra -

cite coal trade seems also to be getting in better shape.

Stocks are still large, but were reduced 128,302 tons

during the month of June, and an increased amount of

coal appears to be going into consumption. From Mr.

J ohn H. Jones' figures, issued this week, we have pre-

pared the following statement in our usual form.

AntttrtuiU Coal.

Stook beginaing

of period

Production

Total Hupply .

St'k end of period

Consumptloa,.

Juni. Jan. 1 to June 80.

1889.

Tms.
982.086

3,033.216

Tom.
812,425

2,977,648

3,181,518

3,790,078

741,958

1807. 188S, 1888. 1887.

Tom.
I Tom. Torn. lorn.

754,205
I

625.15fl! 130,977] 372,28*

2,710,708 16,147,201 jin.l&9,455 16,903,446

3,464.913 10,772,:i57: 16.280,432, 16,270.728

800,534 I 833,764 741,068 800,534
-I

3,018,115 2,664,379 14,038,698 15.S14,47«il8,«79,l»i

The satisfactory feature here is, that after a very

heavy increase in both production and consumption in

June of other recent years, there should have been a

further increase the present year, so much so that the

consumption for the month in 1889 is about half a mil-

lion tons greater than in the same month only two

years before, and then there had been an increase as

compared with the years preceding. There is only one

thing to qualify this favorable result. It will be
remembered that prices were advanced the 1st of June,

and, later, notice was given of a further advance the 1st

of July. This doubtless caused a rush of orders to get

the benefit of the old prices, and indeed it was reported

that most of the shipments were on orders at those

prices ; even after the 1st of July it was stated some

coal was going out at the May quotations. However, it

is a great point gained to be able to report old stocks

worked off to some extent, and the amount is not

now greatly in excess of most other year.« at the same

date. The consumption for the six months is only

about 600,000 tons behind that for either 1888 or 1887.

There is another sign of industrial activity which
does not as a rule attract much attention. We refer to

the large numbers of houses and buildings being put

up in this vicinity. In fixing our thoughts so exclu-

sively upon the conditions as to new railroad construc-

tion in the West, we are apt to overlook very import-

ant industrial changes nearer home. We gave some
figures last week, taken from the Real Estate Record

and Guide, to show what a great increase there had

been as compared with the first six months of 1888 in

the number and estimated cost of the projects for new
buildings in New York City. It was shown that the

total for the half year in 1889 was only a few millions

less than in 1887, when the aggregate had been excep-

tionally large and had been swelled by some fictitious

projects subsequently abandoned. This week the same

journal has published the results for Kings County, and

there we also find an increase, only that it is additional

to an increase the previous year, instead of coming after

a marked decrease as in the case of New York. In

brief, projects for ?,925 new buildings were filed in the

six months of 1880, against only 2,117 in 1888, and the

estimated cost is $15,629,730, against $12,764,448, (aud
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rhis iBtter included* U mi"»«° dollar building, on

which nothing has yet been done); for the half year in

1887 the cost of the projects was only «10,«45^^»,

which represfntod 2,274 buildings. Uniting New York

with Kings County, we find that the building projects

for 1880 represent a value of $56,713,808, against only

<3Si 289.126 in 1888, being an increase of 18^ million

dollar., or nearly 50 per cent, and that the total is not

quit© H million dollars below that for 1887, when it was

extraordinarily large; doubtless were the fictitious

projects eliminated from the 1887 figures, the total for

1889 would be the largest on record. Many of these

projects, as stated last week, cover work for a great many

months to come, thus ensuring much activity in that

line. Since new railroad construction occupies such a

prominent place in the public mind, it is interesting to

observe that the 156,700,000 cost of the new buildings

in New York and Kings County is the equivalent of

over 3,800 miles of new road at 120,000 per mile, while

the 18i millions increase over last year is the equivalent

of nearly 950 miles of new road on the same basis.

Stated in this way we easily see the comparative im-

portance of the building operations in this vicinity.

The stock market this week has been irregular with

a downward tendency. The cut in the east-bound

grain rates from Chicago by the Grand Trunk of Can-

ada, announced last week Friday, proved on invest!

gation to have been intended as merely temporary, to

cover the j>eriod before the agreed schedule went into

effect. Some of the other lines afterward followed in

the same footsteps, and now to avoid all difficulties the

date for the general advance has been fixed for Aug. 1,

instead of July 22. In the Western railroad situation

there have been few events of importance. Reports

have been current that the Burlington & Quiney

had finally absorbed the Burlington & North-

ern, and there have also been rumors that

negotiations were in progress to buy the Chicago &
Alton in the interest of some other system, but nothing

definite has transpired on either point. The Trust

stocks, by their erratic fluctuations, have had a further

depressing effect upon the market. Richmond & West
Point Terminal shares have been quite weak at times, for

no known definite reason, the story with regard to a fur-

ther issue of stock having been denied. Tlie Northern
Pacific properties have been attacked on varying rumors
with regard to the proposed dividend on the preferred

shares. DoubtlesS the most unsettling influeuce upon
the market as a whole has been the further gold
shipments and the fears as to the future of

money this has engendered in the present low
state of our bank reserves. Louisville & Nash-
ville has issued a preliminary statement of its operations
for the late fiscal year, and at the same time declares
another scrip dividend (3 per cent this time), making 5
per cent for the year. About the only exceptions "to
the downward tendency of the market have been the
new Clev. Gin. Chic. & St. Louis shares, and the
shares of the constituent companies out of which the
new company has been formed, which have been higher.
The following statement gives the week's movements

of corrency and gold by the New York banks.

BVcIc <indtn« Jitly ID, 1880.

Cnmaej..
OoM

Toul Ri 1 1 ud laviii tenden.

ntcttttdbv
i
Skippinbn Set 7,«erlor

.V. r. BanM-|.Y. r. BtinkJ . Motvtmnt.

(a.»a7,ooo »1,855,000 iHbIu. tl.«82,000

»it,m.000
i tl.M5.ooo loain. 11,983,000

With the Sub-Treasury operations, iut not including
to-day's gold exports, the result is as follows.

Wtttt widlno July 18, 1889.

Banks Interior MuTement, as abore

Bab-Treasurj operations

Total gold and legal tenders

««.837.oao

13,800.000

116.787.000

Out of Bankf.

tl,855,000

14,900.000

118,155,000

ifti Change in
Bank HoUHnot.

Gain. tl.«82,000

Loss. 1,100.000

GalD. ts^a.ooo

Bullion holdings of European banks.

Banks 0/

July 18. 19i9.

Bold.

agland..
France
a«rnian;
A.Dflt.-Han«*y

Netherlands..

Nat.Belgium.

Tot.thls week 11S.078,

Tot.pfeT.w'k.:ll5.13J.

£
22.e09.

48.080,

80,i>07,

M3A.
6,M9,

8.897.

Stiver.

.10:

,340'50,084,40T

,331' 15,003,688

,000|15.831.000

,000: e.5S8.00O

,000 1,299,000

,78188,804.060

,408'8-<.859.532

Totai.

£
M.809,107

93,764,740

45,011,000

81,267,000

12,135,000

3,896,000

203,8*2,817

203.993.040

July 18, 1838.

Sold.

£
81.315,402

4;,303,';04

33,014,000

6.030.000

5.580,000

8,551.000

112.794,19"

112.750.311

Silver. latat.

«I,3I5.40

82,932.9

49,521,000

21,134,000

13,692.000

3,826.050

48.829.226

18,507.000

15,094,001

8.112.00(1

1.275.00.

89.817,228 202.4U.398
8a.597.652l802.3<7.983

A GOOD TAX LAW.
The Connecticut Legislature has passed a tax law

which contains some features of great interest. The
most important provision is this : Any person holding

a bond, note or chose in action can have it registered

by the State Treasurer on payment of a fee calcu-

lated at the rate of one-fifth of one per cent a year.

The time to be covered by such registration is at the

option of the holder. A note or bond thus registered

is exempt from all taxation during the period in ques-

tion.

The first and most obvious effect of a change of this

kind will be to increase the amount of such property

which is returned to the State authorities. Very few
individual holders could afford to pay the full local tax

rate of one-and-one-half or two per cent annually on
money loaned in various forms. The result was, In Con-

necticut as everywhere 'else, that scrupulous people

made investments in other forms, while less scrupulous

ones made no return of property of this kind which
they actually held. But there will be a large number
of persons whose conscience has a selling price between

the limits of two mills and twenty mills per annum,
who, in other words, would not tell of such property

when they have to pay two per cent taxes upon it, but

who would find it cheaper to pay one-fifth of one per

cent than to sacrifice their consciences. There are also

many other persons, notably holders of trust funds,

who can properly make investments subject to a small

tax rate, against which the full local tax was practically

prohibitory. The result unquestionably will be that

the aggregate amount of taxes collected from this sort

of property will decidedly increase.

But there is another secondary effect of the law
which is of wider public interest and importance. By
its provisions these investments are exempted from
local taxation and made to contribute only to State

purposes. The State will gain a great deal by this

process. Whatever loss there is, slight though it may
be, will fall upon the cities and towns. In other words,

the act is a most important step in the separation of

State and local taxation. As such it has an import-

ance far greater than that which many of its support-

ers probably understood.

The first effect of separating the objects of State and
local taxation is to diminish the temptation to inequal-

ity of assessment in different districts. Recent events

in New York State have shown how great this inequal-

ity really is. No, State Board of Equalization, however
extensive its powers, can thoroughly avoid this evil. _ It

may temporarily do away with it in certain districts, but

the pressure on local assessors to reduce valuations is

constant and ever-present, while the action of the State

Board of Equalization is only occasional. The conflict
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between the two authorities, with all its attendant evils,

can only be solved by removing the temptation from the

local assessors. This temptation is most effectively

removed by separating the objects of State and local

taxation in the same way that wo separate the objects

of national taxation from those of the States them-

selves.

If a locality collects its own taxes upon its own local

f^ jjroperty it makes no difference to the people whether

the valuation be full or inadequate, provided it be fair

and proportionate to different individuals. If a town

wishes to raise 8200,000 it is a matter of indifference to

its inhabitants whether this money be obtained by a tax

of one per cent on a full valuation of $10,000,000 or by

a tax of two per cent on a half valuation which puts the

same property at $5,000,000. The first method is most

straightforward and involves, on the whole, fewer chances

for favoritism between different individuals, but the dif-

ference is slight in any event. If, however, the State

directly or indirectly collects a revenue for general pur-

poses based on this local valuation, the community

which is assessed at five million dollars instead of ten

million will evade a part of its share of the State taxes.

There thus arises a strong temptation for undervalua-

tion, with all its attendant evils. The higher the State

tax is or is liable to be the greater is this temptation.

A complete separation of the objects would result in its

complete removal. In that case there would be no need

of any attempt at equalization by State authorities. The
Connecticut law marks a decided advance toward such

removal of temptation.

Another effect of this law is to make the local boards

of assessors more dependent than ever upon tangible

property as a source of revenue. Although they do

not now succeed in taxing bonds and notes to any great

extent, they have habitually tried to. The present law

makes this impossible. Now if local taxes are made to

fall upon local interests, and especially upon local real

estate, we get a kind of correspondence between the

I

object of taxation and the object benefitted by the

expenditure of the tax. The vast majority of local

expenses for roads, for police, for sewerage and for

other purposes, directly benefit the man who does busi-

ness where the money is spent, and especially the real

estate owner. In individual cases there may be and is

a great discrepancy ; but, on the whole, if the money is

wisely expended the tax levies are used to benefit the

tangible property of the locality. On the other hand,
such taxes do not benefit the holder of notes and bonds
to any corresponding extent. They are a means of

taking money from him without equivalent benefit. If

the real estate in a certain locality is worth a million

dollars, and some of the citizens hold money elsewhere

invested to the amount of one million additional, a

large expenditure on public improvements takes money
from the hands of both classes and spends it for the

benefit of one class. Under these circumstances a high
tax rate becomes a piece of class legislation with all the
evils which such a thing involves.

While it is obviously fair to exempt foreign invest-

ments from local taxation, it may be asked whether
they form a proper subject for State taxation. A gen-
eral answer to this question would be impossible, at any
rate within the limits at our command. It can only
be said that it is a great advantage to subject them to
State taxation only rather than to State and local taxa-
tion both. A State tax rate is usually so small that its

burdens are but slightly felt. The State does in some
sense render a direct service to the investor in the fac

that itc lawi make the tenure of investments secure;

and therefore there is a reason for the payment of a
modtrate State tax which does not exist in the case of

a local tax.

j

There can be no qaestion at all that the new Connecti-

cut law marks a great advance on the systems now
I
prevailing in most of our States. It seems likely to

' remit in a gain of aggregate revenue, with a diminution

I

of the burden on honest investments—in making each

I

locality pay its own taxes for its own objects rather than

try to tax outside moneys for the purpose; and finally

in removing much of the temptation to inequality in

assessments, with the attendant chance of favoritism

and corruption.

COTTON PROGRESS AND PROSPECTS.
Some of our reports as to rainfall and temperature

in June and as to the condition of the cotton plant on
.July 1 were late in coming in, so that we have delayed

our summary of facts received until this week. It must
be remembered that these data represent the situation

as it existed on the first of this month. That is an
important point. It is important because, although of

course not including the changes since that date, yet

with the acreage report the reader thus gains a com-
plete idea of the nature of the start and the early

development attending the current year's cotton produc-

tion—the most critical portion of the plant's existence.

Furthermore, fhe June gr«wth was a peculiarly import-

ant fact this season,since on June 1st the situation was

found to be so backward as to be quite indeterminable

respecting the stand secured in the Atlantic States and
in parts of other States.

First as to weather, June seems to have been almost

everywhere satisfactory. While saying that, we are

aware that the rainfall was heavy in the Atlantic and in

some of the other States, as will be seen by our State

averages given in our cotton report this week. But it

must not be forgotten that in May there was in the

same districts a great lack of moisture, so that the

ground took in the excess quite readily and to the

benefit of the plant. Another feature to be noted

is that average temperature was low, a condition

almost inseparable from frequent rains, and usually

counted unfavorable. But in this case the low tempera-

ture was not so controlling in its influence as it some-

times is, since the rains and moderate temperature after

the dry May seem to have resulted generally in a strong

and healthy plant.

Growth and development, as reported by our corre-

spondents, have been in accord with what might be pre-

dicated upon weather conditions, such as have existed in

June, acting upon a plant situated on the first of June
as described in our acreage review. Taking the Atlantic

States, we find that the earlier plantings, which came up
before the May drought, were well advanced on July
1st, but that the later plantings and the replant-

ings, although showing strong and stocky growth, had
not been as rapid as is often the case in June. As a

consequence, with reference to maturity, we consider

the position on the first of July to have been in the

Atlantic States in advance of last year (which was one

of the latest crops in our record, if we take the cotton

area as a whole) and yet not by any means at that date

what would be called an early crop. Still, with regard

to the portion which had an early start, and which we
estimate averaged between two-thirds and three-

quarters of the whole planting in the Atlantic

district—with regard to that portion the bet-
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affords excellent

usual aided the

promise,

develop-ter opiuiou is that it

Tho plant may be said to give evidence of bemg a

lo^^ medium one. earlier than last year, .^nle m

h^thiness and fruit-bearing qualities the situation

t:; fd?" hope ; this was especially the ouUook along

the Gulf and conspicuously was it true of Texas, in

Ark««aB and Tennessee (which gave very favorable

reporU at this time a year ago) the
f

velopment had

beVa slower, the plant was smaller and not as forward

« it was last season on July 1st. Still, even m those

States, the chief need seems to have been warmer

weather, the nights particularly having been cool in

Jane. , v
As to the condition of the fields, the returns indi-

cate wide differences. While in the majority of cases the

fields were stated to be clean and well cultivated, very

many correspondents reported that it had been too rainy

for outdoor work and giass was getting very trouble-

some. This was more strongly affirmed towards the close

and after the turn of the month. No doubt for the

Atlantic States and for Arkansas and Tennessee what

was at that time most of all needed was warm weather

and less rain. In the Gulf States the situation not-

withstanding all drawbacks was quite satisfactory and

in Texas unusually so.

The foregoing we repeat represents the outlook on

the first of July. Speaking of the changes since

(though with less positiveness, as we have no facts

except such as are contained in short telegrams) we

should say that the promise had become a shade more

favorable, particularly in the districts from which the

poorest reports were before received. For instance the

Arkansas situation looks a little better and the same is

true also of the growth in the Atlantic States.

Altogether, therefore, the producers and consumers of

cotton seem to be authorized to look upon the crop

prospects to-day with considerable hope.

OUIi BREADSTUFFS EXPORTS.
The aggregate value of our breadstuffs exports, which

with more or less fluctuation has been a diminishing

quantity for nearly a decade past, has now reached the

point where the total for the fiscal year just ended is

the smallest of any year since 1877. In an article

reviewing the figures for the preceding twelve months,

and which was published about this date in 1888, we
called attention to this tendency and noted the extent

of the decline. For obvious reasons no important recov-

ery was to be expected in the late year. Wheat and
flour constitute the most important items in the bread-

stuffs exports, and it is well known that the yield of

wheat, both of the winter and the spring variety, was
short last season. This made any extra large shipments
out of the question. Still, we had a considerable sur-

plus for export, and that fact, taken in connection witli

the circumstance that there was a large corn crop and
also large exports of that cereal, helping to offset the

been much less than one-half that of either 1880 or

1881, when the figures were at their maximum. More-

over, if wheat and flour be separated from the other

items, there is found to have been a very important

further loss in 1889 ; in fact, the decrease in that case

reaches over 24 million dollars, the total of the flour

and wheat exports in the late year having been only

$86,773,350, against 8111,019,178 in 1887-8. In the

aggregate for all breadstuffs exports, this loss in wheat

and flour is in great part covered up by the gain

already referred to in corn, where the increase is over 19^

million dollars. The following, giving the values for

each year since 1871, shows at a glance how large and

important the changes have been in this period of time.

VALUES OF EXPORTS.

Fiactd Ymr
endfd

June SO.

1874

1875

1878

1877

1878

1870

1830

1881

1882

1838

1884

1885

1886

1887

1888

ir/naf.

t
101,4^1.489

59,807,813

6.S,38a.899

47,13.'),5«2

00,ti78,0l8

130,701,079

190.546,305

ia7,6ii8,485

112.939,718

n9,S7M,31

JS"tour.

Total

Wiieat 4
Flour.

29,258,094; 130,079,553

Corn,
Tot.Wheat

Corn
db Flour.

Total alt

Br'datugB.

83,712,440

24,433,470

21,683,947

85,095,7^1

29.567,713

85,333.197

45,047,357

36,375,056

54,824,409

75,02«,S78j 51,139,898

72,933,097 53,148,336

60,262,715! 38,142,955

90,716,48lj 51.970,08J

56,241,46'i| 64.777,710

41,839,0141 45.134,306

83,32O.30S

92,818,369

63,799,509

121,987,737

160,288,792

225,879,502

212,745,74i

149,301,773

171,703,800

128,186,374

125,079,433

8S,705,670

142,636,583

111,019,178

86.773,350

24,769,95l[l55.4t9,504

24,456,937!l07.77-.24'

3:J,265,2^(,ijl26,081,81'.

41,621,245! 110,420,75

48,030.358] 16»,99S,0M:

40,655, 120 200,928,01!:

53,2&8,217l279.177,74«
50,702,68»|263,418,411

28,945,830 17S, 150,603

27,750,082 202,459,882

I60,528,71»
' 10,854.072

31,045.040-

116,930,011

18a,700,408.

209,587,99»

286,764.807

269,556.720

182,005,841

207,473.83»

18.',544.715

160,370,321

12o,81«.55S

27,618,044 153,814,418 :

28,003,863; 15 5,08:1,290 ;

31.730,922 12 J,4-f8,592 :

19,347,381 162,033,9 i4 165.76s.03a

13.355,»50 124,375.128j 127.191,687

32,978,671 119.752.021) 123.567,862

loss in wheat, makes the figures now submitted in the
statement for the year rather less "favorable than might
have been looked for.

The loss in values as compared with the preceding
year is not very largo in itself—only about 3^ million
dollars—but it is significant because coming after such
heavy losajs iu other years, the total for 1888 having

* Flscures for 1889 subject to sllRlit corrections.

Note —The above flaures differ Irom those given on a preceding paee,

because lure we aiiQ to Kive tUe full exports of breailstiiffs for the eutire

country, wh.le in the other statement wo take simply the exports fr.im.

certain speciUed poinU (coserlug, however, 98 per cOLt of the wholiV

as reported in the regular prelimluary monthl» re urn of the Bureau ot

Statistics, the latter being retained for the sake of unllormlty with pre-

vious monthly exhibits.

Thus while the combined wheat and flour exports in

the late year reached less than 87 million dollars, only

two years before the amount had been over 142^ mil-

lions, in 1883 it had been 171i millions, in 1881 it had

been 312J millions and in 1880 235^ millions; iu other

words, the total for 1889 was only a little over one-third

what it was when at its highest. The value of the corn

exports compares well with all recent years, yet the total

is much less than in either 1880 or 1881. Taking all

the breadstuffs exports together, the aggregate is 123|

millions for 1889, against 165f millions in 1887, 207^

millions in 1883, 269^ millions in 1881 and 286J mil-

lions in 1880—that is to say, there has been a loss of -43

million dollars in the last two years and of over 163 mil-

lions in the last nine years. This important falling off

in the breadstuffs shipments is one, though only one, of

the causes which have altered the character of the trade

balance in recent years and turned the foreign exchanges

against us.

Looking now at the quantities exported, the result is

much the same. Of actual wheat only 46,397,038 bush-

els went out in the last twelve months, but the equivalent

of 42;034,311 bushels more went in the shape of flour

(counting 4^ bushels of wheat to one barrel), giving al-

together 88,431,349 bushels. This is 31 million bushels

less than iu the year preceding, 65 millions less than

two years ago, and almost a hundred million bushels

less than the quantity shipped in 1881; one needs

to go back twelve years to find a total as small as that

for 1889. It is to be noted, also, that the average price

realized, though having improved a trifle in the late

year both for wheat and flour, is very much lower than

in former periods. For five successive years now the

average export price per bushel has been less than 90

cents, whereas in the three years from 1881 to 1883' in-

clusive it waa about $1 14 (that is, 25 cents a bushel
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higher), aud in 1880 it was Isl 24. Thus there has been

a two-fold change in the aspect; we are not only ship-

ping less, but we are getting poorer prices for what we

do ship, and hence are losing in a double way. As re-

gards corn, the case has been somewhat different ; there

pretty high prices were realized in the years of heaviest

shipments (18S0 and 1881), but by no means the liigli-

cst; on the other hand, the large increase in the corn

shipments in the late year (the total being 69^ million

bushels, against only 24^ million bushels the year be-

fore)" has resulted in the establishment for 1880 of the

lowest average price per bushel reached since 1879, the

average for those two years indeed being almost alike.

QUANTITIES EXl'OKTED.

The reasons for this changed situation are of course

obvious and well understood. As far as the late year's

shipments are concerned, it may perhaps be claimed

that the United States exported all the wheat it could

spare in that year. This would seem doubtful or else

the Agricultural Department's crop estimate must have

been in excess of the yield. We gave reasons last Octo-

ber for thinliing that at least 100 million bushels might

be sent out, instead of the 88| millions now shown to

have been actually shipped. In 1886, after the short

crop of 1885, we exported 6 million bushels more than

in the late year, notwithstanding that the crop then

was placed 58 million bushels less than for 1888; visible

stocks were drawn down in both cases during the twelve

months, but only about 4@5 million bushels more in

1885-C than in 1888-9. But it is not worth while

dwelling on that point. The short crop of last year

has been only one element in the large decline in ship-

ments aud prices over a series of years. The
causes lie much deeper than that. In 1880 and 1881

our exports of wheat and flour were large, not only

because our crops were good, but also because, concur-

rently, Europe's crops were poor, making the demand
unusually urgent. The same combination of circum-

stances enabled us to obtain high prices for the ship-

ments. It is also a fact that the princij)al consuming

nations of Europe were at that time very largely depen.

dent upon the United States for their sources of supply.

During the last few years, however, other sources of sup-

ply havebeen available. The fact that Russia, for instance,

has had a series of good crops has greatly strength-

ened the position of consumers. Hence, whether tlie

heavy exports of 1880 and 1881 be regarded as normal

or abnormal, the fact of the matter is that the United

States does not now exercise the control over the situa-

tion that it did a few years ago.

As showing some of the changes in the sources of

supply, we may note that Great Britain has frequently

alone taken more wheat and flour from us in a single

year than our entire exports for 1888-9. Thus in tlia

twelve months ended June 30, 1881, our exports to

Great Britain and Ireland were 103,297,788 bushels.

For the late year the figures have not been made up,

but in the eleven months ended May 31, 1889, the

shipments to the same country reached only Slj million

bushels. So with regard to France. In 1881 we sent

her nearly 30 million bushels, in 1880 over 43 milliou

bushels, and in 1879 over 42 million bushels. For the

eleven montlis of 1889 the shipments thence were

less than 7^ million bushels. Now let us look oa

the other side of the question. The statistics for

the United Kingdom are unusually comijlete, but

cover calendar years. We find that the heaviest

imports were in 1883, wlum the total of flour and wheat

was 80,407,943 cwts. For 1888, the latest full year, the

total was 74,137,707 cwts. This shows a somewhat

diminished demand, but that fact is deprived of its sig-

nificance when we see that in the five months ended

May 31, 1889, the imports have again increased, amount-

ing to 28,388,577 cwts., against only 23,509,412 cwts. in

the corresponding period in 1888. In the calendar year

1888 Great Britain got only 27,204,291 cwts. of wheat

and flour combined from us, against 37,399,220 cwts.

in 1883, 43,776,002 cwts. in 1881, and 43,004,643 cwts.

in 1880. Russia, on the other hand, furnished 21,308,-

793 cwts., against 13,340,702 cwts. in 1883, and but

4,040,649 cwts. in 1881. India sent 8,188,698 cwts. in

1888, 11,248,988 cwts. in 1883, only 3,229,050 in 1880

and but 887,006 cwts. in 1879. The results for the five

months of the current calendar year merely emphasize

these differences, for while the United Kingdom took

7,895,303 cwts. of Russian wheat (a hundred weight,

being 112 lbs., is the equivalent of nearly two bushels),

agaiust only 5,882,905 cwts. in the corresponding five

months of 1888 ; 3,395,301 cwts. of Indian wheat,

against 913,835 cwts. ; 1,004,822 of Australian wheat,

against 152,820 cwts.,—while the imports from all these

countries into Great Britain show large gains, those

from the United States were only 10,840,321 cwts.,

against 12,759,812 cwts.

These facts and figures have an obvious bearing upon
the existing situation. Our wheat yield this year will

be better than last, while at the same time the crops of

Russia and Eastern Europe generally are said to be

deficient. Under the circumstances there should be no

difficulty in disposing of an increasing quantity of our

product the present year. But we must not make the

mistake of supposing that we can fix prices by specula-

tive manipulation to suit ourselves.

NET EARNINGS IN MA T.

In some respects the May exhibit of net earninj^s,

now submitted, is among the best of the year, though

all the monthly statements have been good so far. The
gain is not so heavy in amount as in some other months,

but is nevertheless large, reaching §1,851,007, or 14-37

per cent. The increase is more evenly distributed than

before, and there are fewer roads with large losses, and

also a smaller number of losses altogether. Separating

the roads in groups, according to our usual method,

there is only one group (out of nine) which records

diminished net earnings, the remaining eight all show-

ing improved totals. In this particular the result

has been unexcelled in 1889. At the same time

there are only 27 roads of all kinds, large aud small,

which report a decrease in the net out of the 97 included

in the return.

Quite an interesting feature of the present statement

is thQ small amount of difference between the increase
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Thus
m tho net earnings and the i. ~- -

.^

while the improvement in the gross is ^l-OO^'Orr, l>e

rmprovement in the net comes within $60,000 of that

.mount, being tl,851,007-that is, with heavier gross

receipt*, espensea have been kept nearly the same, so

that almost tho whole of the gain in gross has been car-

ried over as a gain in tho net. There are various rea-

«,n« for the smaller ratio of expenses. So far as rates

have been better this year .than last, the same amount

of gross of course represents a smaller amount of work

and therefore smaller expenses. But in addition tlie

weather and other circumstances had increased

expenses last year through extra outlays for repairs

and renewals, and these outlays of course were saved

the present year. Still another cause, and perhaps

the most potent one, tending to keep the operating cost

" retrenchment and economy

the Southwestern section the ratio of increase is more

moderate,but amounts nevertheless to about 45 per cent,

and every road in that group has participated in the

increase. The Atchison, the Houston & Texas Central,

the St. Louis & San Francisco, and the Denver & Rio

Grande, contribute the bulk of the increase as far as

amount is concerned, but the minor roads have the

heaviest percentage of increase.

In the Middle Western section the gains are not so

large or noteworthy. Only two of the roads, liowever,

have diminished net, namely the Cleveland & Canton

and the Flint & Pere Marquette. The Lake Erie &
"Western, the Detroit Bay City & Alpena, and the To-

ledo & Ohio Central, deserve mention for the specially

favora])Ie character of their exhibits of net. In the

trunk line group the Pennsylvania figures for May show

a gain of $181,872 in net, while the Erie has a very

pJ^aicTrby manVroads. and which was forced upon large loss ($152,364), chiefly no doubt on the coal busi-

them by the poor results attending the work of the

previous year. With some companies retrenchment

was the only alternative to the suspension of dividends

and possibly even interest payments. Attempts at

economy have been in progress all through the year,

but naturally the effect would be more marked in the

later than in the earlier months. However, not all the

roads have shared in this tendency towards a reduced

operating cost, and in some instances we have increased

expenses coincident with diminished gross receipts, the

Philadelphia & Reading being an illustration in point.

The following presents our usual summary of gross and

net, covering the month and the five months.

iVot.

(«7 roadt.)

Jan. I toilavSU
(95 rood».)

1K9. 16S8. Increase. 1889. 1888. Increoii.

Grouaini't
Oper.exp...

1 1
4J,7B0,183 42.810.150

SO.OU.'IOe 29,9)S,T9li

«

1,909.077

B8.»;o

M4.T53.7llfi

142.593,502

* t

193.S33.S12 11.370,484

189,757,';S9 2,835,763

N«t eam's )4.73».127 l«.88J.iaO 1,851,107 B2.1«0,294 53,025,573 H.534,721

As modifying in part tho favorable character of the

May exhibit it should bo said perhaps that last year in

that month the results had been quite poor, so that in

a measure the present gain follows from the previous

losses. No less than six of the nine sections showed

diminished net in May 1888, and the same was true

also of the exhibit for the five months. Still the com-
parison then was with unusually heavy totals in the

year preceding, the gain in May 1887 (over May 1886)

having been two and a third million dollars, or 25 per

cent, on 58 roads. After this heavy gain in 1887, the

loss last year of $1,107,112, or loss than 8^ per cent,

(the statement covering 82 roads) was not so very note-

worthy after all, especially when it is remembered that
it resulted entirely from a very heavy augmentation in

expenses, the gross earnings then having increased nearly
two and a- half million dollars. At any rate we now have
a gain of $1,851,007 in net, or more than the 1888 loss,

and that certainly is a very satisfactory feature.

The very best results as a whole are made by the
Northwestern group. There the gain reaches $1,-

114,678, or about 150 per cent. To be sure, the Chi-
cago Burlington & Quincy furnishes a large part of this
increase, namely $674,743 (against a decrease in 1888
of $803,430), with $93,869 more on the lines controlled,
but all the other roads have also gained largely with
the single exception of the Wabash Western, which has
a small loss. Tho St. Paul, the Burlington & North-
em, the Milwaukee Lake Shore & Western, the Min-
neapolis St. Paul & Sault St. Marie, and the Wiscon-
sin Central, are all distinguished for good returns. For

ness. Tho Baltimore & Ohio also has lost. On the

other hand, the Cleveland Columbus Cincinnati &
Indianapolis makes the best exhibit of all, its net having

improved 877,044, or over 60 per cent. The Ohio &

Mississippi also has a large ratio of increase. The coal

roads constitute the only groiip having diminished net,

and there tho decrease follows in great part because of

the falling ofE of $216,101 on the Philadelphia & Read-

ing, though four other roads have likewise suffered a

decrease. The Central of New Jersey has a gain, as

have tho Buffalo Rochester & Pittsburg, the Pittsburg

& Western, the Pittsburg Painesville & Fairport, and

the West Virginia Central.

In the case of the Pacific group, the summary as

given does not quite reflect the actual situation. The

result is certainly an improvement on that for the

months preceding,but the change has been brought about

chiefly by the better exhibit for the Union Pacific lines,

and this in turn has followed in good part from a sav-

ing in expenses on that system. The Canaxliau Pacific

has a heavy gain, as in other months, but tho Northern

Pacific, the California Southern, and most of the lines

in the Southern Pacific system, all report lower net in

May this year than in the same month last year. In

other words, the returns are rather irregular. Southern

roads as a whole continue to show moderate improve-

ment, though the Central of Georgia, the Cin. N. 0. &
Tex. Pac, the Eliz. Lex. & Big Sandy, the Yicksburg

Shreveport & Pacificand the Petersburg, have sustained

a falling off. In the Eastern and Middle group, the

Baltimore & Potomac, the West Jersey, and the Rome
Watertown & Ogdensburg,report diminished net for the

month; tho rest have gains. Tho following is our cus-

tomary recapitulation.

May

.

QroBa Eamino». Net Earnings.

1889. 1888. 1889. 1888. Inc. or Dec.

t t « 1 %

Trunk lines (10) 18.072,381 12,862,071 4,209,347 4,120.222 +89,025

Middle Western..(11) 2.084,749 1,954,126 795,6*3 727,979 H-67,864

Northwestern (10) 0,025,829 6,325,178 1,884,258 789,575 +1,114,878

Southwestern .... ilO) 3,778,631 3,423,823 1.003,686 892,470 +811,216

PttOlflc systems. ...(18) !i,088,411 9.826,827 3,4.58,848 3.355,835 +102,823

Southern roads.... (18) 4,077,742 3,855,559 1,189,766 1.133.365 +56,391

Coal companies.... (10) 8,607,493 3,805,252 1,322,910 1,470,515 -168,605

Eastern A Middle. .(8) 1,517,991 1,476,780 603,742 472,2^9 -|-31,45i

Mexican roads (8) 898,904

44,750,133

710,540

42,840,156

387,512 133,150 +284,382

Total. 97 roads.... 14,735,427 12,881,420 +1,851,007

Jan. 1 to Juru 1.

Trunk lines (10) 59,434.375 56,602,568 17,093.913 16.208.593 +7»1,821

Middle Western.. (Ill 10,334,905 9,263,236 3,488,233 2.877.8'j5 +808,538

Northwestern (9) 27,090.159 23,204,243 7,925,619 S.180.S.58 +4,744,761

Southwestern (10) 17.609,S59 15,936,324 4,391,861 2.>'S'1.57y +1,511,282

Pacific systems ... . (17i 42,817,870 42,833,010 13,114.591 13.84.').218 -730,627

Southern roads.. ..(IB) 21.3«8,17S 19,837,473 6,940,031 6,283,9S3 +676,952

Coal companies.. .(10) 18,230,890 16,671,914 6,'.04,486 5.00S.311 +101,175

E:astern & Middle.. (8j 6,718,05< 6,533.065 1,005.311 1,878.108 +27,235

Mexican roads (2) 4,168,600 3,532,47i 1,000,318 999.232 +601,081

Total. 93 roads.... 204.753.79>- I03.S8.4.312 62.160.291 53.82j.573 +9.634.731
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NOTE.—ISCLl'DEU U.NDE

Trunk Lines.
B. 40., East of Ohio.
B. 4 0., West of Ohio.
CloT. Col. fin. & Inrt.

Grand Trunk of Ciinada.
Chic. & Graml Trunk.
Del. lir. HavfU & Mil.

N. Y. Lake Krio & West.
Ohio 4 Miii^sissipl.
PenQsytvan'a.
Wsbasb Kailwiiy.

Middle Western,
Cairo Vln. * Chic.
Cin. Ind. St. I.. ,^ C.
Cln. Jack. & .Muck.
Cleveland 4 Canton.
Pet. Bay City 4 Alpena.
Flint & rere Marquette.
Illinois Central.
Lake Erie & Western.
Scioto Valley.
Toledo & Ohio Central.
Tol. Peoria & W.

Northwestern,
Chic. Borl. & North.
Cblo. Burl. a. C>aincy.
Lines controlled.

Chic. Mil. & St Paul.
Keokuk ^fc Western.
Mil. L. t*hore A Western,
Minn. A St. Louis.
Minn. St. Paul * S. 8. M.
Wabaali Western.
Wisconsin Central."

Southwestern,
Atchison Top. & S. Fe.t

R THE HEAD OF—
Central Br. Union Pac.
Denver & Uto (jrandc.
J>envor A Ulo Or. West.
Den. South Park A Pac.
Houston & Texjis (;eiit.

Lyav. Top. A Southw'n.
.Han. Alma & Burl.
St. ,Ios. * Qd. Island.
St. Louis & San Kran.

Pacific Smtems,
California Southern.
Canadian Paciflo.
Northern Pacitlc.
Ore. Intp.— Pac.Coast div^
Preflcolt & Ariz. Cent.
So. Pac— Pac. System.
Gal. liar. Hi S. A.
Louis. Western.
MorKan's La. & T.
N. Y. Tex. & Vex.
Texas A New Orleans.

Union PaclHcl
Montsna Union.
OKden & Syracuse.
OreKon ity. & Nav.
Oreiion Short Lino.
Utah A Nevada.
Utah A Northern.

Southern Rnaeis,
Cape Fear A Yad. Val.
Central of Georgia.
Ches. Ohio A Southw'n.
Cln. N. <). & Tex Pac.
New Orl. A Northeast.
Vick.-.burK & Meridian.

. VicksbUTK Sh. A Pac.

Kust Tenn. Va. & Ga.
Knoxviile A Ohio.

Ellz. Lex. A B. S.
Kentucky Central.
Louisville A .Nashville.
Loulsv. N. Orl. A Texas.
Nash. <7hat. A St. Louis.
Norfolk A Western.
Ohio itivor.
PefersburK.
Rich. A Petersburg.

Coal Companies,
Butr. Uocli. A Pitts.
Central of New Jersey.
Phlia. A llcadinK.
IMtt?. Cleveland A Tol.
Pitts, Painosviile A V,
PItthburK A Western.
Summit Branch.
Lykens Valley.

Western N. V. A Ponn.
West VlrKlnia Cent.

Eastern 4 Mldile,
Alleiriieny Valley.
Baltimore A Potomac.
Camden A Atlantic.
N. V. Ontario A West.
Northern Central.
Roiue Wat. A Ogdens.
Staten Island.
West Jersey.

Mexican Roads,
Mexican Central.
Mexican National.

'For the month only.
t Including whole system, all bat California Southern.
t Including that part of the system not separately given in this or other

flections.

With reference to the results for the five months, it is

only necessary to say that in this case the coal roads have

a gain, while the Pacific roads have a considerable loss.

The latter follows from the heavy decrease on the Union
[and Southern Pacific (both the Canadian and Northern

Pacific show large gains), while the increase on the coal

group is due to the imiirovement made by some of tliese

roads in the early months of the year, in comparison

with the strike period in 1888. Of course the most

noteworthy feature in the exhibit as a whole ia the very

heavy ratio of gain on the Northwestern, Southwestern,

and Middle Western lines, comprising the roads which

have benefitted most from the maintenance of rates and

the other advantages existing the present year over 1888.

THE BALKAN STATES— THEIR TEND-
ENCIES AND AIMS.

It has been too much the habit hitherto to look at

the Balkan States as if they were totally without indi-

viduality of their own ; that they were important only

because they constitute a piece of territory which is

equally coveted by Russia and Austria, and because on

that account they are liable to be the scene of one of

the greatest military conflicts which the world has ever

witnessed. This is a mistaken view of the situation.

It would be not unfair to characterize the condition

of these States, during the best part of the last fifty

years, as a sort of awakening. The sentiments which
in the early years of the present century found forceful

expression in (rreece, and which were encouraged by all

free peoples, were shared more or less by all the Balkan
nationalities. The struggle for independence by tlie

Oreeks and the struggle for independence by the Ser-

vians extended over precisely the same period—from
1815 to 1859. In the latter year Greece was triumph-

ant ; and on February 3, 1830, by the protocol of

London, she was proclaimed a kingdom under the pro-

tection of Great Britain, Prance and Russia. In Sep-

tember the Turkish Government, tired of the struggle

and yielding somewhat to outside pressure, granted to

Servia what arnounted to virtual independence, MilosJ.

Obrenovitch being recognized as Prince of Servia.

The independence was qualified only to the extent that

Servia recognized the nominal suzerainty of the Porte,

and was pledged to pay an annual tribute. The same
struggle was maintained in Moldavia and Wallachia

—

now Roumania—Moldavia in 1829 acquiring semi-

independence, Wallachia not until some years later.

Bulgaria was less fortunate, her situation making it

more diflScult for her to shako off Turkish authority.

It was not until our own time, 1877-78, that the

desires of these people—the desire to bo free from
Turkish rule and the desire for national independence

—

were in any satisfactory sense gratified. During all

those years this two-fold purpose was the secret of their

strength; and now that one part of the purpose has

}»een fulfilled they are all of them bent with more or

less determination on the accomplishment of the other

part. Freed from Turkish rule, it is no part of the

ambition or aim of any of them, whatever may be the

ultimate necessity, to come under the authority of

either Russia or Austria.

The Servians and Bulgarians, Sclavic peoples both,

found places in the Balkan regions as early as the

seventh century, and, with varying fortunes, divided

the larger part of that region between them for over

six hundred years. Being nominally Christian king-

doms, their rise marked the decline and fall of the

Roman Empire of the East. They both fought bravely

against the Turk ; but the followers of the Prophet

were yet invincible, and Bulgaria was overrun and

conquered in 1393, and Servia a few years later.

Powerful and merciless as the Turk proved himself to

be, he was never able to crush out the Christian senti-

ment of the people; and the memories of the past and

the pride of nationality proved equally undying.

As the Turkish power waned the national senti-

ment found freer and fuller expression. AVe see

the result so far ; but the aspirations of the

Balkan peoples have not yet been fully met. The
objects on which they have set their hearts have not

been fully attained. Bulgaria demands Eastern Rou-

melia, and barring interference from without she will

not rest contented until she obtains it. Servia insists

on being allowed to assume her ancient proportions, and

she now clamors loudly not only for Bosnia and Herze-

govina, but for Dalmatia, and certain portions both of

Macedonia and Bulgaria. Such are the motives which

have been impelling these Balkan peoples. Such are

the sentiments which, during these last fifty years, have

been finding expression in outward acts, and to a certain

extent also in facts accomplished and victories won.

It is only when we thus take into account the pur-

poses and aims of the Balkan peoples themselves that

we are able to take in the full measure of the situation.

Bulgarian ambition points to collision with Turkey on

the one hand and with Greece on the other. Servian

ambition points to collision with Bulgaria, with Greece

and with Austria. It is very difficult to see how they

are each of them to accomplish their purpose. If the

Sultan would abandon European territory, and if Aus-

tria would retire from Bosnia, Herzezovina and Dalma-

tia, and if Bulgaria and Greece and Servia would all

agree about boundary lines, a satisfactory settlement

would be easily accomplished. But these are the very

things which of all others are least likely to happen.

To bring about a state of things which would be

acceptable all around is impossible. To bring about a

state of things which would reasonably meet the wishes

of the smaller States compulsion of some kind would

be necessary. And it is just here where the difficulty

lies. Compulsion would mean war. If the smaller

States go to war the larger States would interfere. If.

Russia should come to the aid of Servia, Europe would

be immediately in flames. The very difiiculty of a set-

tlement if once the present situation is disturbed is a

kind of pledge of peace.
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New York Cltj Bank Statement for the week ending July

13, 1889, is as follows. We omit two ciphers (00) tn all cases.

Banks.
(00» omiltc'l.)

CavitaL

London.

MlTar, per 01 •"-

do lor»ccount. ....

IVoh rente* (In ParU) ft.

W.B.«««8 0f 1891

U. 8.4»of 1907
Otnwliiui PBrinc........

Oie. MIL 4 St. P»ul....

Cle common stooH

lUlnoU Ceutr»l
PwiDay 1v»nl» •:.""•

PbU»>I«ll>>ilik A Beading.

Haw VorV Centrel^^^^

412 >e

9S»i«
98»i«

83 20
109
131
^7'fl
70

117
.vj\

109

421,8
U8»i.
98 >«

83-90
109
ism
57%
7lVt
27 "4

117
52\
23'8
108 :'i

Tita. Wed. Thuri-

84-22'2 81-25
109
13li«
5739
71
27
117
52%
23 at

lO-jia

109
13m
5714
70%
26'8
117
52%
2334

10858

421,

a

9S7irt
98-!,.

83 SO
109
1.11 %
57 14

70 la

26»9
116'4
52'a
23%

lea's

42'd
9S«,6
98«,n

33'47'«
109
131%
57 '2

70 '4

26%
117
52%
23%
lOSia

Surplus.

l^hSt S5.834,405 last week and §6,340,756 two weeks previous,

ol^efo lowing are the imports at New York for the week en -

W <for\lry gWKls) July 11 and for the week endine: (for gen-

Sfl nie^?.amtoe) July 13 ; also totals since the beginnuig of

the first week in Januarr.
FOREIGN IMPORTS AT NEW YORK.

for Week.

DiT Goods
Gen'l mer'dlse.

Total
BitiaJon. 1.

Dry Goods
Oen'l mer'dlse.

Total 2* wcKir-

1386.

$2,248,900
5.202,716

$7,451,082

$61,719,652
170,756.041

1887.
I

1888. 1889.

$2,167,521
6,959,345

$8,126,866

$64,909,215
189,150,357

$2,501,023
5,720,649,

$2,297,848
5,7:;8,40G

$8,221,672

$69,728,739
188,736,500

$8,026,254

$73,001,185
197,638,509

y232.47o,H9:i $254.010.572 $258,465,245 $270,630.:54

In our report of the dry goods trade will be found the im

ports of dry goods for one week later.

The following is a statement of the exports (exclusive of

gpacie) from the port of New York to foreign ports for the

Tfiek ending July 16 and from January 1 to date:

KXrORTS FROM NEW YORK FOR THE WEEK.

Bank of New York..
Uanbattan Co
SiercbantH'
tfechaulcs' .....

America
PheuU
Oily
rra(le«meu'8
Olit^mical
Merchants' Kxch'nge
aallatlu National

—

Boichera' & Drovers' -

Mechanics' & Traders
Ureenwich —
Leather Miinufaot'rB.
Seveulh National
State of New York...
^merloan Exchange.
Commerce
Broaxlway
Mercantile —
fseine
Revnhlto
Chatham
Peoples'
North America
HauoTer.
IrTlng
Citizens'
Natisaa
Market A. Fnlton
St. Nicholas
Shoe A Leather
Corn Exchange
Continental....
Oriental —
Imrorters' <fc Traders'
Park
-North River
East Hiver
Coarth National
Central National.

—

Second National
Ninth National
First National
rhird National
N. Y. Nat'l Exchange
Bowery
New York County

—

(ierman-American

—

Chase National
Filth Avenue
Serman Exchange..

-

tlermania
noited states
Lincoln
aartleld
Firth National
Bank or the Metrop..
West ?slde

S'^ahoanl
Sixth National
Western National...

1880.

For the week..

.

Tnv. reported.

Total 28 weekf

$6,3(15.533
158,' 80,507

1887. 1883. 1889.

$7,218,259
157,309,589

•; 1 64 .386,100 «164,o27,848

$5,167,183
151,179,248

*156,346,431

*6,n9?,3b7
176,507,8^6

$1S3,.506,253

The following table shows the exports and imports of specie

at the iK)rt of New York for the week ending July 13 and
since January 1, 1889, and for the corresponding periods in

1^8!^ and 1887:

EXPORTS ANU IMPORT3 OP SPECIE AT NEW YORK.

$
2,000,0
2.050.0;
2,000,0
2,000.0
3,000,0i

1,000,0]
1,000,0
1,000,0
300.0
600,0

1,000,0
300,0
200,0
200,0
600,0
300,0

1,200,0
5,000,0,
5,000,0
i.ooo.ol
l,000,Oi
422,71

1,500,0
450,0
200,0

1

700,01
1,000,0
500,01
600,0
oOO.O
75u,0
600,0
600,0

1,000,0
1,000,0
300,0

1,500,0
2,000,0
240,0
250,0

3,200,0
2,000,0
300,0
750,0
600,0

1,000,0
300,0
250.0
200,0
750,0
500,0
100.0
200.0
200,0
500,0
300,0
200,0
150,0
300,0
200,0
500,0
200,0

3,600.0

$
1.633,0
1,2«1,'J

845,1
1,704,8
l,e3.S6
569,0

2.259.5
240,5

5,864,8
124,7

1,;13.S,B

287,8
213.7
lOO.P
57,3
77,3

472,4
1,58:M
3,304,;<
l,6o:<,7
740,6
334,2
864,7
663,^
250,3
Ifl.S

1.175,7
282,7
387,3
182,7
684.1
207.

e

234,5
1,11H,2
27 3,6
376,6

1,408,0
1,995,7
127,6
131,9

1,486,0
556,6
227,0
302,8

6,100,7
279,2
127,4
31)7,6
142,8
219,9
65^6
731,
386.0
3til,6
505,7
224,3
259.!
263,0
474,4
231,5
130.3
Ti.O

183,0

Specie.

$
12,930.0
ll,4tl.'i.O

6,b01.4
9.648,0

11,V8:<.1
4,460.0
9,602,1
8,083.5

23,085,6
3,HB5,9
6,359,0
1,953,3
2,946,0
1,;<99,0
3,0.S4,2
1,463,4
3,HJO,0
17,778.0
I9,i'13,:
6,3>12.«
8,267.3
3.121,4

11,202.5
6,'245.4
2,:<24,Sl

4.281,4
14.591,4
2,900,0
2,982,4
3,0:i5,7

4,105,1
2,110,3
3.210,0
7,474,0
5,;0ti,0
2,130,0

•)2.331,1
21,5-'iC,9

2,002,6
l!2:7,9

19,292,0
8,301,0
4,090,0
5,377,H

22,931), 1

7,241>,1
1,582,0
2,312,6
2,601,5
2,944,1
9.015,2
4,136,8
'> Pbl.^
2,4^6,0
6,289,6
3,093,6
2,964,1
1,697,2
4,'282,4
2,O5:<,0
3181,0
1,965,7

11.149,3

Legali.

$
1,010,0
2,L'83,0
1,0!)'J,6

l,iib0.0
2,72!>.2

9'.'3,0

1,002.6
3j^9,0

6,174,6i

41.1.9J
62'.,

6

544,91
162.UJ
165.6
7:;o,»
4f.2.4|
406.6]

1.614.0
2,771,41
],080,o
1,073.2

1

2,765,0'
8W3,6'|
316.9
470,5!

4,5^^5,4;
52S.1
47»,C
371,1'

1,076,3
129,1
689,0

1,129,6
861, .0

19S, 1

4.346,3
2,865,7

108,2
327,0

2,267,4
1,197.0
994,0

1,187,1
3,804,4
1,536,2
251,7
64:<,0
710,3,

1,584,71
1,063,0]

199,21
128,2,

1 606,ol
852,51
742,3
431, l'

1,003,1
382,0
641,0
3.7.7|
668,3

Deposits.

»
1,570,0
737.0!

1,222,8]
660,0
966,4
28".0

2,080,0
220,1
821,6
569,4
537,6
109,9
302,6
123,1
336,0
4\0

269,1
2.317,0
3,131,5
830.5
870.7
367.9
510.9
437,1
20-',7

494.5
1,(p82,0
316,3
356.1
253.2
207,9
172,1
359,0
298,0
681,4
•248,1

1,699,0
3,136,0
149,0
127,0

2 801,4
1,571,0
287,0
504,1

2,069,5
507,3
119,9
2)6,0
126,0
161,8

1,170,1
150,4
721.2
297,8
47,5

230.1
324,9
197,6
444,8
224,0
493,0
124,3

1,805,

J

.8

$
12,810
12,175,
7,935
8,609,
12,090
4,213,
10,033
2,780,

21,';63,

4,347
4,396,
2,080
3,303
1,396
3.321.
1,389
3,123

15,746
16,768
5,473,
9,246,
3,363,

12,156,
5,517,
3,071
5,243

17,120
3,037
3,201,
3,t>32,

4,549
2,0:^3
3.976
7,123,
5,970,
2,040

23,769
25,277
2,363
1,528

20,114
9,624
5,046,
5,978,

22,939
8,016
5,121
2,700
3,199
2,786
10,55
4,.'>0

.

3,461
2,804
5,912,
3,868,
3,691,
1,965,
5,'28«

2,364
4,130
2,210,
1,092,

I

Total 30,762,7 5?,o"93,6 t20.8i9,7 74,241,3i43,376,l :44:-:,949,2

BASKS. °S£rl"lL'^\ Leans. JpecitA I^QaJs^\DevosUs^,;;i;;^ fUarinQS.

I - * I' .7. I a. I * $
196,6
,762,8
,138,1
,863,1
,935,0

Oold.

ereat Britain
France
Geruianr
We-Ht Indies
Mexico
South America
All other couutrlet..

Total 1889
Total 1888
Total ISfeT ,

£xporU. Imports.

Week. Since Jan.\.\ Week. Since Jan.\

$2,000
1,532,231

4,473
3,000

48,500

$1,.590,204
2,082,000

5.21S

«12,3.15,,5<»1

24,58 J,263
4,473

3,56'i,099
26,500

1,729,842
76,200

$
loi'gs;

6,090
2,5'<7

300
1,800

$42,312,90^
17,086,565
5,942,024

$115,73(
15,74:

621. 15*-

$3M0,561
1,428,7,^1
1,313,405
125,802
35,475
95,9.^1

490,570

N. YorU.^
June 15—

•• 22- ...

" 29...-
July 6-...

" 13 ..

BfiHtnn.*
Juno 29 —
July 6...

" 13 ...

Phila.'
June 29—
July 6 ..

13 .

« I $ $ ^F $ 1 '^

]15.'564.5 416.213,4 75,07.5,3 46,1S4,3!442,625,5 3,965,

116,836,2 416.829,0 7:<.922,li4.^84],0 4-12,1 ,0,4 .i.988.

115,856,2 417.43fl.3
115,856,2 423,405,0
115,856,2 420,889,7

65,043,5! 1,54,737,3
63,043.5 158,211,9
65,01cl,u:136,673,2

.34,597,8 100,966,0
31,.i97,8 101.731,0
34,o97,S 101,75H,0

72,312,4 45,281,3 440,006,7 3 947
73,135,3 43,312,1 445,797,5 :<,933

74,2il,3 4;<,376,li443,940,2
3,933

10.740.0 4,353,7 l38,275,4i2,B44,
15,481,0 4,377,1

1
140,178,212.540

11,304,9 4,961,9 140,68.5,6 2,514

,2 712,
,7,72S,
,4 744,
,5170.!.

,6 702,

,2 96,

,8 115
,9 102

27,aos,o
26,941,0
-" 759,0

102,597.0 2,081,0
102,861.0 2,083,0
103,l'97.0]2.084,O

,235,1
,926,0
,116,5

77,943,4
82.175.2
73,004.3

• Wt omit two ctphers in aU these figures, tlncludinti, for Boston and Pbila-

lelphis, the item ' due to other banks."

$3,870,554
4,330,415
6,197,300

BilTtr.
Export:

Week.

Great Britain
France
Geritany
West Imlles
MexK'u ,,,.,
Boath America.
All other counlrlea.

$306,0C0
5,000

280

431
7,716

M7iee Jan. 1.

$9,849,939
H5,3oO

1.075
135,968

Imports

.

Week. Since Jan.l,

$68,132
598

140,040
180,751

Total 1889...
Total 1888. ..

Total 1887...

$319,427 t.10,453,073
331,100 6,337,178
150,630 5,775, 1( 7

6,649

4,300

92,459
45,7.'>2

38.063
5b6,7Sl

—Messrs. Taintor & Holt are offering first mortgage 6 per

cent 20-year bonds of the water-works of Kansas City. These

works pay regular cash dividends on stock. The same farm

also offers 1st mortgage 20-year 6s of Denver City Cable Rail-

way Company. Tliis loan is issued to build one of the largest

cable plants in the United States, which will be in oiieration m
the next sixty days.

—Messrs. E. J. Mathews & Co., bankers, No. 2 WaU Street,

agents of the Cheque Bank (Limited), have issued a neat little

hand-book, containing a few of the principal tradespeople in

London and other parts of Great Britain, Ireland and Scotland,

who accept the checks of the Cheque Bank in payment of pur-

chases, without discount.

—The Julien Electric Traction Company, now operating

electric cars on the Fourth and Madison avenue lines, offer a

limited amount of their treasury stock at 850 per share (par

§100).

$10,949, $831,785
38,050 1,0.9,673
53,038] 1,116,983

Of the alxive iinimrts for the week in 1889 §6,090 were
American gold coui and $2,800 American silver coin. Of the
exports during the same time §51,300 were American gold
com.

—President Wilson denies entirely the report that there is
an intention tolKwm the sttxik of the Hartford & Connecticut
AVeslern, that stock Ix'ing closely hel'd for purpo.^es of control
in the furtherance of the plans of the Poughkeepsie Bridge
syndicate.

—Messrs. Coflln & Stanton offer some selected guaranteed
railway securities in our adveitising columns.

WE UAVE FOE SALE

GUARANTEED STOCKS
OF TUE

Delaware Lackawanna & Western, Lake Shore & Michigan

Southern and N. Y. Lake Erie & Western Sjstein?.

Full Paeticl'Lars on Application.

COFFIIS &, STAXTO.V,
BANKERS,

72 BROADAV-VY, OEAV IfOKK.
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gixe ganlijers' ©alette.

DfVIDENDSt
The foUowlnK diridends have recently been announced

:

Name of Company.

Rallronds.
Atlanta & West Point
Louisville tfe Na.-^livillo

Rock Island it Peoria
8t. Paul Minn. & Man. (quar.)..

f iiMiiraiieea
American Fire
Broadway
Wiiliamsliurff City Fire

ifllMecllniieoiiM,
Central & So. Am. Tel. (quar.)..
Fidelity & Casualty Co
Mexican Tele(,Tapii (quar.)
Pullman's Palace Car (quar.)...

Per
Cent.

3
3 stock

l>a

5
5
10

1^
4
2>2

TTAen
Payable.

July
Aug.
July
Aug.

Bookt Oloted,
(Days inelutive.)

2119 Aug. 6 to Aug.

1 July 'ii to Aug. 1

17l.July
Auk. 1 July 26 to July 31
On dom.'

.ruly June 30 to July 7
On dom.
July 13 July 7 to July 11

IAug. 15 Aug. 2 to Aug. 1 .5

WALL, STHEET, FRIDAY, July 1», 1SS9.-3 P. M.

The Monoj' Market and Financial Situation.—It lias besn

rather a dull week, but there have been some rumors afloat of

large significance. Chief among these reports was the one

which stated quite positively tliat the C. B. & Q. had finally

obtained a controlling interest in the Chicago Burlington &
Northern. If this had been correct, the move would have been

one of decidel importance on the railroad chessboard, and might

have done more in the way of establishing a permanent peace

among roads of the Northwest than any other transaction that

has taken place for two years past. The C. B. & N. has been
a disturbing element ever since it was opened for business,

and its removal from the field of competition would be a great
gain in preparing tlie way for lasting harmony among the
roads of the Northwest.
The reported negotiations for the control of Chicago & Alton

are denied by the officials.

The raid on the market Thursday did not have the appear-
ance of anything more serious than a regular bear attack
on those points where they thought the lines would give way
most easily.

The values placed upon memberships of the various E.x-

changes in New York and other cities are shown by the prices

given below, at which seats have recently changed hands; the
New York Stock Exchange is much above any of the others,

and also shows the best comparison with last year.

EXCnANGE -MEMBERSHIPS.

New Yorlt .Stock F.xcliange '$19,500
New York ConsoiidatiHl Stock and Petroleum
New Y'ork Produce E.vchange
New York Cotton Exdiange
New York Colfce E.xcliaage
New York Real Estate Exchange & Auction Room.
Boston .Stock Exeiiange
Phi ladelphia Stocli Exchange
Chicago Board of Trade

Jvbi, Jjilif,

1888. 1889.

19,500 $21,000
850 700

1,400 1,100
1,000 •790
715 *650

1,100 1,200
12,100 11,000
2,600 2,600
1,600 1,400

* Nominal price.

The open market rates for call loans during the week on
stock and bond collaterals have ranged irom 332 to ^^i PC cent,

and to-day the rates were 2)^(23 per cent. Prime commercial
paper is quoted at i@ 5 per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £176,000, and the percentage of reserve to

liabilities wa.s 38'03, against 39'0.5 last week; the discount rate

remains unchanged at 2^2 P^'^ cent. The Bank of France
gained 6,250,000 francs in gold and 650,000 francs in silver.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks :

Gapltal
Surplus
Loans and dlsc'ts.
Specie '

drculatlon
Net deposits
X^egal tenders

Legal reserve
Reserve held

Surplus reserve .. 0.630.100 tnc. 1,612,0751 27,734.400 7,926.100

Exchange.—The sterling exchange market continues very
duU, and there is no change to report in rates, posted figtu-es

being the same as a week ago, viz. : 4 87ig4 87}^ and 4 88i^'<i

4 39. Further engagements of gold have been made to the
amount of .?3, 138,000.
The rates of leading bankers are as follows:

July 19.

Prime bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris (francs)
Amsterdam (guilders)
\ranktort or Bremen (reichmarks)

Sixty Day: Demand.

4 87 ®4 8712 4 88i2®4 89
4 m-^nA 85

I

4 S4J4S'4 84%
5 ISisff'S 17>45 15!>8»5 15
40l4o405|8 40711,^4013

! 95 a95i9
I

OSiaagSSs

United States Bonds.—Government bonds have been more
active at the Stock Exchange this week than for a long time
IMst, the business being cuulin'jd, however, to tlie 4-*, at prices

ranging from \iS}4 to l^S}^- On the other hand, the purchases
by the Secretary of the 'Treasury have been limited almost
e.xclusively to the 4)^3, as usual, of which he has taken $64,900
at 106J^.
The statement for this week is aa follows:

Hi Per CmU due 1891.

Oferinga.

il.-OO

6.2SO

lo.aoo

15,(X»

8.250

21,5)0

Purcli'a.

» 1,700

10.200

1 5.000

8,550

21,51)0

04,900 rm.oao
2.819,SOO

Pricet paid.

lOffJi

tOBH
)0«-nl

I0fl«

ioej«

106J<

lOflJli

4 Per OenU diu 1907.

Oferintt.

16,000

T8.4S0

10.200

91,e.S0

Pureh'a.

100

3,500

Prica van.

va

129

128

The closing prices at the N. Y. Board have been as follows :

Interest
Periods

8,1891. ...

H, 1891....
1907
1907
our'oy,'95.
cur'cy,'96.
cur'cy,'97.
cur'cy,'98,
oiU''oy,'99.

Jnly
13.

July
15.

July
16.

Jn'u July
17. 18.

July
19.

. ..reg. Q.-Mch.

. coup. Q.-Mcli.

...leg. Q.—Tan .

.coup. Q.-Jan

,

...reg. J. & J

...reg. J. & J

...reg. J. & J.

...reg. J. & J.

...reg. J. & J.

*106%
,n06%
I 128 >4

1*128 14
'•118

I

i*121
j

124
i

128
\

130

•100?i *

•108?i
12838'
128%*
'118
•121
•124
•128
•130

106% •1067s
106% *1()67(,

1281.2 *128i.i
I28I4 12^14
118 1*118
121 *12l
124 ,*121
128 ,*12-i

130 *130

•1007, •

•1067, '

128i»)

12838 '

*118 1'

*121
I

*124 ,'

•128 ,'

•130

106%
106%
1281*
I28I4
118
121
121
127
130

' This Is the price bid at the mornlus board : no sale was made.

State and Railroad Bonds.—State bonds have been moder-
ately active this week, with Tennessee settlement 33 somewhat
])iominent in the dealings, closing at 73% bid. The quotations
to-day for a few leading issues are: Louisiana consolidated 4s,

89}^; North Carolina consolidated 4s, 96i^; South Carolina 6s,

non-fundable, 4 ; Tennessee settlement 6s, 106; do. 53, 103)^;
Virginia 6s, deferred, 9.

Railroad bonds have had only a modei-ate business this week,
and the market has been very unsettled and irregular. The
business has Vjeen confined ahnost entirely to low-priced bonds,
and many of these have been weak and declining,while others,

on the other hand, show a strong front. There was a sharp
decline in Fort Worth & Denver Ists, but no special

cause was apparent. Reading bonds have been weak, but
without activity.

Railroad and Miscellaneous Stocks. — There was little

activity to the general list of stocks until Thursday, when
business increased somewhat in volume at the expense of
prices. The rate situation is still somewhat mixed, and
there have been no important developments in that connection.
The cut by Grand Trimk last Friday was found to be only
temporary, as we suggested.
Among the usual crop of rumors in circulation about rail-

roads, there was one of much importance referring to the pur-
chase of the C. B. & N. hj the C. B. & Q., which took definite

shape in a report that this had been actually agreed to, but
it is denied to-day. The rumor that Chicago & Alton is

for sale, and would be acquired by one of the other large
Western companies has nothing tangible about it yet.

The movement in prices for the week has been irregular,

and the market rather unsettled. The opening was firmer
on a recovery from the break of last Friday, and prices fluc-

tuated comparatively little until yesterday (Thursday), when
there was a determined raid, directed more particularly
against a few specialties, but affecting the whole list more or
less. The depression was not continued till the end, how-
ever, as a fair recovery took place in the afternoon on a feel-

ing that the market had been over-sold, and a rumor that the
depression had been pushed in order to enable certain bear
traders to cover. The decline was greatest in Richmond Ter-
minal, Oregon Trans-Continental, the Northern Pacifies, New
England and Atchison, with weakness in the grangers, and
generallv in the Gould stocks. To-day the market was dull

and rather strong until afternoon, when the denial of the
reports about C. B. & N. and the Alton, together with the
gold engagements, made it close rather weak.
The Northern Pacifies have been somewhat of a feature this

week, advancing sharjily at one time, especially the preferred
on the prosi>ect of a dividend. The directors met ami referred
ill! questions of future financial policy, including the proposed
issue of bonds, to a committee. Atchison was adveisely
affected by the decrease in earnings for the first week in Julv,
and the depression in New England was accelerated by the
rumor that the Manhattan Elevated would abandon its projects
for suburban extensions, while this report and a false rumor
of discontinuing trains through Fifty-third Street had already
caused a shai'i) break in Manhattan; the talk about judgments
against the company also helped this decline.

There has been quite an important rise this week in the new
common and jjreferred shares of the consoUdated Cleveland
Cincinnati Chicago & St. Louis.
There have been no new developments in the trust stocks,

but the trading in them continues heavy and the prices unset-
tled. Sugar and lead both advanced at first, but subsequently
became very weak. In the others the trading was li'^hter and
prices about steady. Pipe Line certificates have advanced to

the highest point of the year to date.
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8T(K•K^v-rHICE8 AT N. I. STOCK EXCHANGE FOR WEEK ENDING JULY 19, AND SINCE JAN. 1, 1889.

BTOCK8.

;i. atoeka.
Santa Fo . .

.

Atln
Oanu.ii ni 1-1. im-

Canada »>oiitbeni

Central nr New Jersey
Central racidc ^—j.-
Cb«»ai>e»k« 40.-Vot.Tr.ccrt.

fto do lut prof..

IX) (Jo '.'(I prof..

-

ClilcaKo niirllnirton A guliicy.

Chlcajco A M wtcni IIIUiolx.

IK) pro'

C3ik)a«o MilwaokeoASf. Paul.

Bo pro'-

OUoacn A Kortbtreatem

CMeacoBook lalandA Paolflo.

OUouoSt. Lonli A Fittsbunc.
Do prel.

OUeaco St. Panl Hln & Om...
Do jprof.

Clncln. Ind. St. Lonls & Chlo.

.

Cleve. (Mucin. CWo. & St. L..
I>o prof.

Clevslaud Col.Cln.ATndlttnap.
OoluubuB BockinK VbI. aToI.
Delaware Lackawanna &West
Denver A Rio a., asaeauu' t pd.

Do prof.

Denv. Tex.4 Ft W., Vot. cert

.

Bait Tennessee Vo. A Qa
Do iBtprof.
Do 2d pref

.

Eranavllle A Torre Haufe. . .

.

Oreeu Bar Winona A St. Paul

.

nUnoiH Ccnlml
Lake Eric A Western

Do pref
Lake Sboro A Micli. SouUiem

.

LonK laland
LoulRTlUe A NaabTille
Loiil

Man
Mid
MUu

HIGHEST AND LOWEST PRICES

Satardar.
July 13.

37Tg SB's

55\ anH

Monday.
July 15.

38>4 39^
•6»s 7

'55 >»

Tuesday.
July 16.

Wodnosday.! Thursday,
July 17. July 18.

Friday,
July 10.

38 33% 37% 3S3e 36% SB's
•6I4 6%l •e'a 7 *C'4 6%

•55>4 .SeVil 551s 55I9I 55's 551^1

53^ 532 i52 52"«' 51»9 52m 51'8 52iej Sm 52
13 1132xlll».U2>it lll>all2 1

UOI4 llO'e' 109% UOTs!
J2u as .ilir 35 -Slii 35 *34i, 35 I 31 34

A Chicago .

.

ited, consol.
il.

Sh. A West.
Do pref

Bliaaonri Kansas A Texas
KJfVAiiri I'lii'ifln

Mol.
Naol ' >i;aASt.Ix>uiB
New \ . ...iiil A Hudson
New Vurk Cliiu. A St. Ixtuis...

Do l8t pref
Do 2d pref

113
•34 14 35
2OI4 2014
56% 57

34
9913 100%
44 44

•1()0%101'«
08>6 6938
107 109H
107 108

141
93 03%
'13H 16"4
35 37
32% 32%
•92 94
113i4ll3'8
58Hi 59>ii
96 96>s

•14 14%
145% 145%
•16 17
•45% 46%
22>3 2219
•10>8 11

•2314.

•5 6
113 114
17 17>4
SSifl 5938
103 103%

6878 69>4
•38 43
95 95

•5>4 6I3

114 114
171a 171a
59 591a

xlOlifl 102
92 04
69% 70

•89
112

Olia
114

6814 69
13 13
•93% 96%
106 106
151a 16
•68 72
35 35
261s 26'>8

49% 50°e
17 17ie
8% 8%

14 16
51 51
2718 2714
63% 64%
22 221a
'45 48
32% 32%
2119 211a
46 465s

New York Lake Erie A West'

n

Do pref.
New York A New Eneland
New York Ontario A West
New York Susquehan. A West.

Do pref
Norfolk A Western

Do prof
Northern Paclflo

Do prof
Ohio A Mlsalftslppl
Orepoti .•-hi-rt I.iue

Ore^ I'oiuliiontat.
Peiii A: Kvan.svUle.
Phil;: t. Trust. Cert.
RJchuiiiudJiWtotP'tTcmiinal; 23I4 23ii

Do pref., 7912 7912
EonicWat<'rtown&0(;deu»b'g|*i02 103
St. I^iiils A San Francisco

Do
,

.prof. 57' "67
Do Istpref.l

St. Paul A Dulnth
Do pref

SI. Paul Minnap. A Manitoba.
Te.taa & Pacltic
Uuiou Pac'ltlc

Wabash St. Louis A Pacific...
l>o prof.

Wheeling A Lake Erie, prof .

.

Wisconsin Co n tral Co
iniairollaiieoiiit Mtocks.
Chloat'o fiaa Tru.it...
Colon. .1.1 r'.i:il ,t Iron

'.'"

--Co
iMjn Canal...

' mentCo
pref

Oreeon R'y A Navigation Co'
Pttcllle Mall
Pullman

(Xjii

Del..

Orit
Uu

•25 30
•82 88
99 99
19 191*
57% 581a
•1514 10
28'8 291a
6816 6813

541a 58
29 • 2914
•85 87
144% 145
*53 55
'93 97
96 96
3214 3214

34 >» 35
I

'3411 35 *34><
20«4 201a 201a 201a! 2019 2014 2019 20%l
57 57 57 67i« ^'' =^-'

'

•^' '^''i-'

•30 34 3II4 31 14

100% 101 la' 100%100'8
44 44 I 44% 44%
101 lOlifl 101% 101%! 102 103
69 70 i 6878 69% 68>4 69

10878 lOS'e'loa 109% •1071s IO914"
107»8l08%i 107 107%

57 57
30 33
09% 100%
44% 44%

10776 108%

"037g "95%
•14 17
•35% 37
•32% 33
92% 92%
114 116
69»8 6OI4
96% 98%
70 70
I314 14%

14514 146%

•46 14 47%
22% 22%
10% 10%
•73 74%
23 23 14

96 96
x88 88
•89 91%
114 114
•10% 11%
6914 7OI4
•13 14%
*94 96
106 106%
16% 16%

*ii8 72
•35% 37%
26I4 26%
64% 64%
50% 51 14

17% 1714
•8% 9

•32 32%
I414 I414
51% 5178
2714 28
64% 65%
22% 22%

327a 3314
-21 22%
46I4 47
23 2314
80 80
102% 102-%
26% 26%
56 56

112 112
•26 30
82 82
99 99
I914 I9I4
58% 59%
15% 15%
2914 29%
68% 68%

140 142
94% 95 14

•13% 16%
•35 38
•32% 33
•93 94
116 118
6OI4 62I4
98%100i4
70 72
13% 13%

14579 146%

Pullnmnl-.-ilaoeCarCo 184% 184%Westeni Union Telegraph....! 04% 85Kxprexn 8tovka. I

^ ^ •*'

Adams •147i<.1'51
American '*115 iii
United .states I 'AS ^JS
Wells, Fargo & Co '"'138 143

Inarilve Klorha.
American Tel. A Cable Co

.

Clilcago A Alton
Cincinnati Wa.'ih. A Bait...!

T>" do pref
Ifav. A llart. 250 250Now

Ohi.
P"'~

' tern, pref!!!!
<Julcl!«ilnr JliuingCo

Do ,,ref
St, I.niil- Alt.ni ,t:TerreIIoute!
Sniii

Tol
Ten
Tr.i
8u.
Nai
Ann
Dl-i
AU:
Pl|..

Co.
iN.M. ...!!!
V Iron

,

. (Unlisted.)
Co
iu.st

i' oil Trust. .

'If K. Trust..
Trust

56 59
29 29
87 87
145% 146
54 54
•95 98
05 96
32 3214
185% 185%
84% 85 14

148 151
115 118
02 9214
138 142

•87 80
»125 1281% 1%

214 2%
248 250
•16 17
40 40
'•6% 737 39
*46 48
3114 32
31% 31%
39% 40

., Ill%113i4
23 25%! 25% 26%
iJ3% 54%' 5479 58

ff?* >?°8! ''=^'« *3%
14% 15 16 16%

'22% 23
10 10%
73 74%
23 23
93 96
5% 6%

114 114%
17 17%
58% 58%
101% 10214
92% 92%
69 69%
41 42
96% 96%
87% 87%
•89 91%
112 114%
•10 11
69% 70%
'13 14%
03% 96%
105% 105%
16% 16%
67 67
35 37
26 20%
64 64
50% 50%
17 17%
•8% 9
32% 32%
15 16
50% 51 14

28 28%
64% 6578
22% 22%
46 49
33 33
21% 23
46% 4678
23% 23%
78% 80
103 103
26 26
56% 56%
110 112
•26 30
82% 88
98% 99
19% 19%
58% 59%
•15% 16
2379 295f
68 08%
23% 23%

58 59
28% 30
86% 86%
145% 145%
55 56

140 140
94% 94%
13% 16%
35 38
•32% 33
•92 94
117% 118
61 62%
99 100
71% 71%
13 13%

14479 145%
16% 16%
45% 46%

23
•10
•73
23
92
•5%

114

10%
74%
23%
96
6%

115
16% 17%
58 58%
101% 102
03% 93%
68% 68%
40 45
90 05%

90 91%
113%114%
10% 11
68% 69%
•13 14%
•94% 96%
105% 105%
'15% 16%
69 69
35 38
25% 26
63% 63%
49% 50%
17 17
8 8%
32% 33
•15 16
50% 50%
28 28%
64% 65%
22% 22%

•87 89
128 128
•1% 1%
2% 2%

39% 39%
•6 7

•37 30

30% 31%
31 32
39% 39%

108 111%

95
96
32
184

98
96
32
186

84% 85%

'148 151
115% 117%
92 92

'137 142

87 89
128 128
1% 1%
2% 2%

'245 252

102
•25
56
110

32 32%
21% 21%
4579 46%
22% 23%
79 80

105
26%
50

112
24% 24%
•82% 88
08% 09
19 19
58% 58%
15% 15%
28% 29%
67% 68
•22% 23%

56% 57%
27% 29
86% 86%
145 145

>3
95
96
32
185
84

55
98
96
32%
186%
84%

57 .57%!
32 32
99% 100%!
43% 44%
102% 102%!
67% 6878|
106 107%
106% 107%!
140% 140%
93% 94%
•13% 16%
•35 38
31% 32%
•92 94
117 118
61% 62
08% 99%
71% 72
•13
14379 L45%
16 17
45% 45%

23
10 10
73 74%
22 23
*03 965% 6%
113% 113%
16 16%
56% 57%

10078 102
03% 93%
6779 68%
•40 45
91% 92

88
•90% 92
>114%114%
10% 10%
67% 09%
•13 14
94 96%
105% 105%
16 16%
68 72
34% 34%
25% 26

47% 49%
16% I679
778 8
33 33
15 15
4y% ,50%
27% 28
62% 64''r
21% 22
47 47
28% 31%

4473 46%
19% 22%
77% 79
103% 103%
27 27
55 56%
•110 112
25 30
82 82
98 98
18 19
57% 58'9
15% 15%
2S 29%
67% 67%

37
6%
55%
51%
110
34
20%
57
32
99%
43%
101%
6779
106%
106%
139%
93%
13%
35
31
92
117
61
9879
71%
13
143%

Sales
of the
Week,
Shares.

38
6%
55%
51%
110%
R4
20%
57
32
1«0
44%
102%
60

10(>%
107%
140%
94%
16%
35
31%
94
117
61%
99%
71%
13%
144%

45%
21%
10
70
22
02
•5%

116
•16
.57%

101
02%
6779
41
0078

45%
22%
10%
73
23%
96
6%

116
16%
57%
101%
92%
68%
41
9078

90 92
115 115
10% 10%
67% 68%
12% 12%
93% 90%

16 16
•67 71
34% 34%
25% 26
63% 63%
4779 40%
•16% 17%

I

56 57
27% 27%
86% 86%
143% 143%
54 55
96 100
95 95%
31% 32%
182% 183
83% 84%

32%
15
•50%
27%
6279
22%
45
29%
•21
44%
21%
78

'102
25%
55
'112
25
•82
98
18%
577h
14%
28%
67%
22%

32%
15
51
27%
637e
22%
46%
2979
22
45%
22%
78%
103
27
57

114
30
88
98%
18%
58%
15
28%
07%
22%

56% 57%
28 28
86% 86%
143% 143%

98,940
50

515
4.740
3,748
153

5,793
1,882
170

31,678
1,600
900

124,055
2,850

22,280
55

23,652

"ibo
810

5
3,884

15,690
20,594
4,500
2,820

49,300
100
200
660
200

Range Since Jan. 1, 1889.

Lowest. Highest.

148 148 148% 150
116% 116%' 116 116%
92
141

92
141

92
140

92
140

8879 887e
130 130 '125 129
1% 1%' 1% 2
2% 2% 3 3

40 40
•6 7
37 3746 47
31% 32%
31% 31%
39% 40

111% 112

•247 253
16% 16%
41 41
6% 6%

•36 38
45% 45%
31% 3178
31 31
39% 40

253 253
17 17%
40% 40%
*6 7
36 37%
•45 46
.30% 31%
31 31%
39% 39%

„^, 10778 111% 108 110
25% 26% 33% 25% 23% 24%
5479 55%; 5378 54'9; 53% 54%
4378 44

I

.13% 43%l 43% 43%
16 17

t
10% 16% 16% 16%^^.. 91% 01%, <)i:u 925„, Qis„ 32%! 92 93%' 93% 95%

.
bid and asked

;
no sale mMo at the Board. ICash sale. iEx-rlghta.

05 95
32% 32%
182% 182%
83% 84%

•148 151
115% 117
91 02

>138 143

88% 88%
128 1281% 2

3 3
'250 255
16% 18
40 406 7
'35 37
45 46
30% 31
31 31%
30% 39%

108% 110
24 2478
,53% 54%
43 44

1 'le 17
9379 95%

2,206

227
2,865
4,100

27,970
236

11,925
350

3,936
500

615
561

37,042
109

i','t96

1,000
110
255

13,860
830

49,460
2,6a0
1,335
550
385

1,000
8,174

53,608
2.200
3C0

9,550
700

81,435
37,565
1,800
250
300
555
20'

45!
140

1,215
5,935,

32,920
1,050
6,370
1,200
400

3678 July
6% July
47% Mar.
50% Jau.
92 3t Mar.
33 Mar.
15% Mar.
50% Fob.
29% Feb.
S979 JIar.
40% Mar.
94% Jau.
6078 Mar.
97 Feb.
102% Mar.
135 JIar.
89% Mar.
14 .Tau.

33 .Tan.
30% Mar.
89 Feb.
91% Jail.

58% July
96 July
55% Jan.
13 July
134% Apr.
15% Mar.
42% Jan.
15 Jan.
8% .Ian.

63 Jan.
20 Apr.
86 Jan.
4% Jan.

106 Feb.
16 Jan.
51% .Tan.

99% Jlar.

90% Jan.
56% Jan.
37% Jan.
90 Jan.
84% Mar.
51% Jan.
01% Jan.
10 June
64% Mar.
8 Jan.

8178 Jan.
105 July
15% July
07 July
34% July
25% July
61 Jan.
41% Apr.
14% Jau.
7% Apr.
30% Mar.
14% July
47% Mar.
25 Jan.
58% Mar.
19% M,ar.
39 Apr.
28% July
21 Juno
42% Mar.
19% July
76 Jan

8, 58
13 8%
16 57
24 50%
16'll4%
39| 36%
2 22%

26 64
27 35%
26 111%
20; 45%
910479

16 75%
25 117
27 114
39 143%
2<;;101%
15: 1!»%
21 42%
18 37
13 100%
9 118

13' 62%
13 100%
4| 74%

171 28%
3,148%

18 18
50
25%
11
76%
25%
97

5 7%
13117%
261 30
4! 63
18il07%
141 9(>%
4; 73%
7i 49%
3; 109%

161 93%
7i 95
711779

10, 14
29 77
111 15
12 99
8 110%

13' 19%

18,
19!
15

":

23

93
19
53

104

Jau.
Apr.
Mar.
Mar.

24% July
82 May
02 Apr.
17% Mar.
56% July
12% Jan.
24 Jan.
59% Jan.
21% July

7
44%
30%
71%
53%
19%
9%
35%
18
53%
30%
08%
24
58

18 1 64%
•20; 28%
291 50
18 27%
26 8i%
3104%
1| 30

19' 0079
18 111%
17 40%
101 93%
17 105
18 23
S! 67%
31 1679

30%
71%
25%

23,155 34 Jan.
1,470 21 Apr.
400 80% Jan.

2,778 130 Mar.
500 42% Apr.

! 75 Apr.
1,230; 85 Apr.
4,480 31% July
1,095 tl71 Mar.

25,032 83 Jan.
I

75 144% Jan.
301100 Jan.
567! 73% Jau.
20' 134 Jan.

Jan. 2
Jan. 14
June ft

Feb. 14
Juno 18
Jan. 16
June 3
Mar. 7
June 3
Jan. 15
Juno 26
July 2
Juno 6
May 24
June 7
.Tune 8
May 27
Feb. 6
Feb. 6
Jlay 23
May 27
July 16
July 17
July 16
Feb. 14
Feb. 7
Juno 19
June 7
June 13
May 28
June 1
Juno 1
Juno 14
Mar. 4
Feb. 8
June 5-

May 28
May 28
June 12
Mar. 4
June 12
Mar. 8
Mar. 4
June 12
May 27
May 28
Jan. 14
June 6
July 1
June 12
Feb. 2
Feb. 4
Feb. 4
Feb. 2
Feb. 18
Apr. 26
June 25
Fob. 7
Fob. 12
June 12
Feb. 1
May 2
Juno 1
Juno 3
Feb. 11
Mar. 6
May 17
Feb. 13
Jan. 15
Feb. 13
June 7
June 15
Juno 12
Jan. 2
Jan. 12
Jan. 14
Jan. 18
Fob. 1
Jan. 14
Mar. 4
Juno 1

1

Juno 10
Juno 7
Juno 27

16 02
17 36
21 93
1814'.)
5: 72
10 10'

23 10:
9 40

19:205
2i 8S

Juno 7
%Feb. 11
I9 May 28
% June 18
%Jau. 16
%J.au. 30

Mar. 6
Feb. 7

%Feb. 11
% June 8

2 153 Feb. 4
10 120% June 6
4' 95% Juno 5
19 146 Juno 18

105
330
520

1 ,600l
83

900
1,100
150
150
100,

4,350
040

6,830

80% .Tan.

125 Mar.
% Apr.

1 Apr.
241% Jan.
12 Jan.
30 Jan.
5% Jan.

35 Jan.
44 Apr.
21% Apr.
21 .Tan.
31 Jan.

5 89io
26 140
3 3
3 3%
7 265
24 1779
31; 47
30 7%
30 39%
15 50%

3478
2^ 3'3

23 43%

June 7
Jan. 23
JiUy 18
Juno 26
JUKO 13
July 2
May 8
Feb. 12
Apr. 9
Feb. 6
Juno 13
Juue 19
Mar. 8

30,562, 81% Feb. 20 120 June 24
223,832 19% Mar. 26 35 Juue 25
35,797 4S%Jt»n. 16 61% May 29
1,320 41% July 5 47% Juno 27
1,170 14% July 13 19% June '29

USs^MoHO Apr. 23 !)5% July 18

JPriocs from loth Exchanges.
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BONDS - LATEST PRICES OF ACTIYE BONDS AT N. Y. STOCK EXCIIANOE. AND RANGE SINCE JAN. 1, 1889.

P.AILEOAD BOKDS.
Oloting.

Atl. & Pac—W. D. Inc., 68, 1910
Guar., 4a, 1937 1 Tb"*

Can. Soiitli.—Ist guar., os, 1908 108
2d, 3a, 1913 ' 9?i4" 104's

July V2 July 19

181.1

i

b.

16>4

109
99 'ab.
105 b.

liange Sinee Jan. 1.

Ltneett.

Ccntralof N. J.—Ist, 78, 1890
Coiisol. 79, 1899
Convert. 78, 190a
General inort., .^3, 1997 113
Leli.& \V.B.,con. 73, lyOU.as'ut 1 18
Am. DockA Imp., 5s, VJ'21 .:111,

Central r.iciltc—(iolil 68, 1898. .111958

Land irrant tin. 1890 '

MorlKaKcUs, 1930 '108 b.

Chc.s. A- Obio.—Mort. 63, 1911..'118 b.

Istconsol. 5s, 1939 ilOli*

Ches. O. &8o. W.-Bs, 1911 Iliaisb. 112
Chic. Burl. & No.— l8t, 53, l"'"' '

16 July
751s July

100 la Jan.
9314 Jan.
103 Feb.

Chic. Burl. & Q.—Coul 7, 1903.. 130 i^ib.

Debenture oa, 1913 lOGU
Denver Division, 49, 1922 ....! 9354b.

Nebraska Exten.siou is, 1927.1 94'4 94i4

Chic. <fc E. HI.—1st, 8. f., 6.S, 1907 118^4b,

Cousol. «3, 1934 :12ii4b.

General oon.sol. l3t,5s, 1937..]104
Chic. Gas. L. &C.—Ist, g,5a,1937 97iaa
Chic. & rud. Coal R., Ist, Ss, 1930' 104 b.

Chic. MU. <fe St. P.—Oou. 7s, 1903 12Ui2b,

1st, Southwest Dlv.—68, 1909. ill7 b.

Isf, So. Miu. Div.—6s, 1910...ill3i2b.
1 st, Ch.& Pac.W.Div.—5a,1921i 10014b.
Wis. & Minn. Div.—as, 1921 . .

:
105 a.

Terminal 58,1914 IIO512

Chic. & N. W.—Consol. 78, 1915. 146i«

Gold. 7s, 1902 1 1301a
Sinking fund Os, 1929 '

Sinking fund .Ja, 1929 Ill b.

SinkiuK fund debent. 5s, 1933 I14i4b.

25-year debenture .33, 1909... 107 b.

E.xfeutlon 4s, 1926 lOliab.
Chic. I'eo. A- St. L.—GUI. 3s, 1928 98
Chic. K.I. & Pac—63,coup.,1917 132?ib.
Extension & col. Ss, 1934 105 13

Chie.St. P.M.&O.—Con.6s,1930 12314
Ch.8t.L.& Pitt.—lst,con.5s,1932
Cleve. & Canton—1st, 58, 1917.1 94
C. C. C. & I.—Consol. 7s, 1914..' -..

General 6s, 1934 '117%b.
Col. Coal & Iron—l.st 63, 1900.. 101 b.

Col. H.Val. &T0I.—Con. 5.s, 19311 69
General gold, 6s, 1904 ! 59

Denver & Kio Gr.—Ist, 78, 1900 121
1st cousol. 4a, 1930 i 79%

Denv. Ai R. G. W.—1st, 6s, 1911.'
Assented 1 i)OH

Deuv. 8. Pk. & Pac.-l8t,7s, 1903' 90i2b.
Det. B. C. & Alp.—l3t,g.,6s, 1913
Det.Mac.&M.—Ld.Kr.3i2a,191ll 35 a.

Dul. & Iron Range—1st, 5s, 1937,102 a.

E. Tenn. V. & G.—Con., 53, 1936 lOoigb.
Eliz. Lex. & Big.Sau.—6s, 1902. 104i-2l>.

Eric—1st, consol. gold, 78, 1920 112 a.

Long Dock, 7s, 1893 '

Consol. 6s, 1933 I12O b.
N Y.L.E.&W.—2dcon.6s,1969'103

Ft. W. AcDonv. C—Ist, 6a, 1921! 9658
Gal a.&8anAnt.—W.Div.l8t,5s' 92i2b.
GrB.W.&St.P.-2dinc. 88, 1911! 15 b.
GuUCol. & San. Fo—1st, 78,1909 108 b.

Gold; 6s, 1923 ' 72
Han. & St. Jos.—Cons. 6s, 1911. 122 ?ib.
iDt. & Gt. No.— 1st, 6s, gold, 1919 103
Coupon, Os, 1909 ' 64i2b.

Kentucky Cent.—Gold 4, 1987..
i

88i4a.i 87i2b,
Kuoxv. & O.—Ist, 63, gold, 1925 108 b.'lOO b.
L. Erie A West.-l8t,g.,5s, 1937 111 i^b. 112

121 b. 120 Jan.
127 b.ll25 Jan.
113 14b. '106^ Jan.
1183tb.!U5iaJan.

b.ill2 1108 Jan.
1181-j llSHFeb.

101% Apr.
108 b.lOoieApr.
118 b.'llSHJan.
10179 94 Fob.

' b.ll07 .Tan.
98 Jan.

Hifjhest.
BAILBOAD B0XD8.

OtOHing. Range Since Jan. 1.

July \2\Juty 19
^

Lowest.
[

Uiuhetl.

128 b.'129iuJiUy
106 1 102% May
95 b. 92i3Feb.

91''8Jun.
118 Jan.
118
97
83
99

Jan.
Jan.
Feb.
Jan.

101%
64
58

125
103 b.
95 b

10512a.
126 b. 122i2Jan.
117 b.;il2 Jan.
114 b.illO Jan.
1061a jl03 Jan.
105 b.! 99 Jan.

100 Jan.
146i2a.'l43% Jan.
130iab.'l29i3Jan.

119 Jan.
Ill iaa.il 08 la .Tan.
114i8b.'109 Jan.

!l05 Jan.
102 b. 98 Jan.
98 95 Mch.

!l31i4Mch.
1051a ;i0458Jan.
123i4a.lll9iaJan.

90 Apr.
93 b.| 921-2 Jan.

130 Jan.
112 Jan.
935a Apr.
64 July
55 June

120 b.iilsSsMay
78i4b.! 73 Jan.

' 84iaJan.
90

I

73% Jan.
93 1). 81 Jan.
103 b. 103 Jan.
35 a. 34 Jan.
101 b.' ge'aJan.
107 1 102 Jan.

99 Jan.
141%b.il37 Mch.
Illi8b. ll0%Jan

118
98 Jan.
90 Jan.
92ifl May
18 Jan.
1061a Jan.
70 Apr.

122''sb.' 12014 Jan.
102 b.lOOiaApr.
63 b. 62 May

711a Jan.
101 Jan.
107 Jan.
12514 Jan.

12314b. 124 Jan.
115% iiimJan.
100% 92i2Jan.

22% Feb.
83 Feb.
112ia.M»y
100 May
1064 Jan.
1241a June
I28I4 Apr.
115% June
1201a .May
113 Mav
120 "4 Juno
1051-2 Feb.
108% Mch.
118% June
102% July
114 July
104 '8 July
134 May
106 ifl Juno
961a May
95=8 Apr.
120 July
125 July
10413 Fob.
101 May
106 June
1301a June
116 Juuo
1161a June
109% June
IO8I2 Juno
108 June

MutualTJu. Tel.-8. t.,0.s, 1911. 102 b. '99 Jan.
.Va.sh.Oh. ASt. L.— lat, 73, 1913(135 b. 135 b. 129 Jan.
Cousol. .">8, 1938 107 a. lOOSeb. 9858Jan.

N. Y.Central—Extend., 5s, 1893 104 lab. 105 b. 104 May
N.Y.C.&H.—lst,op., 78, 1903133 b.;134 133 Jan.
Debenture, 5s, 1904 115 a.' Ill Jan.

N. Y. & Harlem— l.st, 79, 1900 129 b.,130 b. 129 May
N. Y.Chlc.&St. I..—lst,4«,1937i 90^ i

93Ss
1 91=8 Jan.

.V. Y.Elevated—lst,78, 1906...I117 b.'ll«% ;li« Jan.

.N. Y.Lack.iteW.—lat, 6.3, 1921.1133 b. ISSHib. ISliaJan.
Construction, 5a, 1!)23 ' 1 ISHsb. 1 1 .', igb. 1 1 1 14 Feb.

N. Y. ANortiru-l8t,59, 1927..I110 b.'llO b. 107 Apr.
N. Y. Ont. & W.—1st, 08, 1914..ill3iaa. I13'4 IIOI3 Mch.
N.V.Sna.*W.—Istref.,5a,l937il00ia llOOie

i 94 Jan.
Midland of N. .T.— Ist, Oa, 1910' ' II414 Apr.

X.irfolk & Weat.—Gen., Os, 1931 ,120141). 120 b. II714 Jan.
North. Pac.-lst, coup.. Oh, 19211117% 1116%b. II5I3 Jan.
General, 2d, coup., 1933 ill5iab. 11.514b.. 112 Jan.

1).' 105 14

111
61

Ii7»a

1101a
55%

ioi%"
11113b.

Jan,
May
-Apr.

June
June
Apr.

102 13
93
92 lab.

15 b.

1071a
7018

125 b.Lake Shore.-Con.cp.,l8t,7s,1900'

.

Cousol. coup., 2u, 78, 1903 125%
Long Island—iRt, con., os, 1931 1 15
General mort., 4s, 1938 100% livv,..! 1 0^-2 jmi.

Louisv. &Nashv.—Con. ,7s, 1898 120i3b.lll9iab.ill7i2 Apr,
E. H. &N.—1st, 6s, 1919 113 b.'llO a. 114%.Tune
General, 6s, 1930 114 b. 112 Jan.
Trust Bonds, 63, 1922 113 b.'113ia 109iaJan.
10-40,63,1924 1

1 lOliaJan.
50-ycar 5s, 1937 105 1 98 Jan.
Collat. tru8t.59, 1931 lOliab. I0214 96i4,Tan.

Louis. N. A. &Ch.—l8t, 69, 1910117 b.ill7 b. 112i4Jau.
Cousol., gold, Os, 1916 IO318 103 93 Jan.

Mem. ij Char.—Os, gold, 1924... 1107 laa.' 10213 Jan.
Metro. Elevated—Ist, 03,1908.. 11314b. 115ia Ufa Jan.
2d, 03,1899 '107iaa.il08 a. 106 Jan.

Mich. Ceut.—lst, con., 7s, 1902. '130 |130 b 130 July
Consol., 58, 1902 I m Jan

Mil.LakeSh. &\V.—lst,63, 1921 125 a.'123i2h.ill8% Jan.
Couv. debenture, 58, 1907 104iab. 10414b.! 92ia Jan.

Mllw. & North.—M. L., Os, 1910. IO913 '109i9b.']00ia Jan.
Extension, Ist.Os, 1913 107 J10314 Jan.

Minn. &St. I^ujs-l8t, 79, 1927 95 97 1).! 90 Jan.
Mo. Kan. & Tc.x.—Con., 68, 1920 63 62iab. 33 Apr.
Cousol., .58, 1920

!
37iab. 57 b. SOia Apr.

Cousol., 7s, 1904-i>-6 |96 b.! 95% 87ia Mch.
Mo. Pacittc—1st, con., 68, 1920.! 113 b. II012 Jan.
3d, 7a, 1906 1120 b. illOia Jan.
Pac. of Mo.—l8t, ext., ts, 1938 10214b. 101%b.l 97% Jan

.»
'i'l mort-. 7s, 1891 ilOSiab. 103 b.;103%July

Mobile & Ohio—New, 6s, 1927. .'115 b. 114 b 1112% Feb.
General mort., 49, 1938

1 56 b.' 53 41% Jan.

147
133
123
112
114
109
IO414 Feb.
98% May

1381a Juno
1081^ Juno
1211a May
100 Feb.
99 Juno
135 Apr.
120 May
103 Jan.
87% Feb
87 Feb.

12214 Apr.
821a May
102 Mch.

I
93% Juno

I 941a May
1081a Feb.
40 Fell.

104 Feb.
108 la Jlay
106 Fob.
142 July
114 May

Apr. 1123 Fob.
10713 May
101 May
93-I9 Mch.
25 Feb.
116 Fob.
87I3 Jan.
124 Fol).

il09ia Jan.
74i3.Jau.

I
90 June

jlliia June
113% Juno
130 May
I30I4 May
1171-2 J lUlO

I0214 Mav
1211a Mch
118 14 .M.iy

118 14 May
11513 May
106 Apr.
1051a Apr.
10413 Apr.
122 June
104 Juno
109% June
120 Juno
llliaMay
13313 Mch,
114 May
1251a June
104 May
:ill Apr.
1091a Mch.
96 July
64 la .Tune
601a Juuo
97 June

11513 Apr.
1211a Apr.
102% Juno
105 ig Apr.
1161a May
58 Juno

(ieneral. 3d, coup. 6s, 1937 ... 105
No, Pac. Tcr. Co.— Ist, 6.s, 1933. 110
' ihio Ind. & West.-1st, 5s, 1938 63I3
< )hio & Miss.—Consol., 73, 1898. 117%
2d, consol, , 78, 1911

( ihiii.Southern— Ist, Os, 1921 ...

2d. inwuoe, 6s, 1921
Omaha & St. L.—1st, 49, 1937..
( negon Imp. Co,—1st, 6a, 1910.
Ore, R.&Nav. Co.—l8t, 63,190911113b. Ill b. 110 Jan.
Cousol.. 3s, 1923 I105 llOSiab. 102 Jan.

Oregon & Tran.scon'1—Oa, 1922.!104%b.'104% 101 13 Jan.
IVnu. Co.—41-23, coupon, 1921. .'10913 1

109iaa. lOO'e Jan.
Peo.Dec. & Evans.—l8t,6s, 1920,107 b. 107 b. 10413 Feb.

97% Jan.
103% Jan,
61
115
,11813 Apr.

110 b. 103 Jan.
56i3b.' 44% .Ian.
73 b.! 71i3Jan.

103isb.il02 Feb.

10414 Apr
,138 la .Time
1071? Juno
107 Fob.
13714 Juuo
II514 June
134 Mob.

' 98 14 Juno
121 May
1381a Juno
1 16 Juno
1081s Jan.
113 Fob.
I0314 Juno
llOigJuIy
121% Apr.
120-'8 mTw
II6I4 Mch.
110 May
112 Juno

July
I 7413 Mch.

Jan. 121 Juno
126 Juno
112 May
38I3 July
80% Juno

lOO'e Feb.

Evanav.Div.—1st, 63, 1920. ..110713 107 b. l02%Jau
i 2d mort., .5.3, 1927 1 70 71 a.' 6C Jan.
Phila. &Uead.-Gen. 4s, 1958.. 91% SO's 8858 Jan.

i
latpref. income 53, 1958 ! 81iab. 80iab. 8OI3 Moh.

I
2d pref. income 5s, 1958 1 67'8a. 65 b.! 6CI3 May
3d pret. income 5s, 1938 ' 54ia SB's 5213 May

Pitt8b.& West.— Ist, g., 4.3,1917 85 85 76i4Jan.
UlcIi.&All.-lst.79,Droxelcert. 66I4 6513 .58 Jan
2dmort,,6s,1916,Drexeloert. 33 b. 33 a. 26

Mich. & Dan v.—Con,, 63, 1915 116i3a.'n4
Consol. gold, 53, 19i!6 93 91iab.'86

liich.&W.P.rer.—Trust 6s, 1897i 102 991?
I 96

Roch. &Pittsb,—Con, 6s, 1922-.I115 b. 118 a. 113
RomeWat. &Ogd.—lat,78, 1891 IO7I4 ' 1061a June
Consol., extended, 5s, 1922... llOia IIOI4 lOSiflApr.

Bt. Jos. & Gr. Isl.—1st, 6s, 1925. 105 b. 104%b. 104 Jan.
St. L.Alt. &,T. II.—1st, 7.3. 1.894 111 b II213 Jan.
2d, mort., pret., 7s, 1894 110 b. 105% Feb.
2d, mort,, lucome, 7s, 1894 . . . 106 b. 106 b. 10413 Jan.

St. L. Ark. & Tex.—1st, 63, 1936; 77% j
77iab. 77 July

2d,6s,1936 1 2714b.' 28 a. 23 May
St. L,& Iron Mt.—1st, 78, 1892.109 b.;109 b. IO6I4 Fob.
2d mort,. 7s. 1897 109 b.^OO'^s 105 Jan.
Cairo & Fulton—l.st, 7s, 1891. 102ia 102%b.'l01i4 Julv

.Tau.

Jan.
Jan.
Feb.
Jan.

CairoArk, .tTpx,—lst,7s,1897il03 b.:103
Gen. R'v& land gr,, 53, 1931.1 80

|
85

St. L. & San Fr.—Os, CI. A, 1906 118 b.'lls
Os, Class B, 1900 118 b. 118
Os, Class C, 1906 118 b. 118
(ieneral mort., 6s, 1931 118 b. 118
General mort., 5.S, 1931 103 b. 103

S. P.M. &M.—Dak.Ext. ,6s, 1910 120 b
!118i-2b. 118

b. 103
b. 81 Jan
b. 116 Jan.
b. 115% Jan.
b. 115iaJ.au.
b. 11318 Jau.
b. 101 14 Jan.
... 118 Jan.
b. 115 la Jan.

Juuo 107
90

121

I1514 Juno
103% May
1071a Apr.
111 May
110 May
10913 Feb.
761a Mch.

, 94% Juno
94i3Jan.
82% Jan.
62i4.Tan.
871a May
67% June

' 34% June
(119% May
I
94% May
103 May
119% July
1091a May
112 May
10913 Apr.
115 Juno
II214 June
108 Apr.
99 Feb
38 Feb.
110 Jan.
110 July
1051a Juno

Apr.
Feb.
Apr.

1st consol., 6s, 1933
Do reduced to 4139 .

.

Collateral trust, 53, 1898 ' 99% :100
Montana Ext. 1st, 4s, 1937 ...I 8312b. 87 b.

Shen.Val,—lst,7s, l909.Tr. rec.l 96 a.! 94ia
General 6s, 1921, Trustrec...' 35 b.

SouthCaroliua-1.3t, 6s, 1920...I 9o a. 94 b.

2d,es,1931 ' 53 I 60 a.

Income, 6s, 1931 '
' 10 a.

So. Pac., Ariz.—lst,63, 1909-10. lOlia'). 10 i%b. 10113 July
So. Pac., Ciil.—1st, 6s, 1903-12. .llOia'J. 116!% m j^n,
So. Pao.,N. M.—Ist, 6.3, 1911 ...105 b. 103 b.
Tenn.C. I. &Rv.—Ten.D.,lst,63 Ojiab.; 93i-2b.

Birm. Div., l8t, 6s, 1917 ' 96iaa.' 95%b
Tex. & Pac.—1st, gold, .3s, 2000 89%

|
89^4

2d, gold, income, 5.3,2000 ' 36-%
I

3513
Tol. A. A. & N. .M.—1st, 63, 1924 106 b. 108 14
Tol. A. A.&Gr. Tr.—lst,6s, 1921 112 b. 110 b.

Tol. & Ohio Cent—1st, 5s, 1935 loliab. 101%
ToLPeo.& West. —1st, 4s, 1917..' 77 i 77
Tol.St.L. Ik Kan.C—lst,69,1916 I0214 '102i4a.
Union Paeitlc-1st, 69, 1899 1214 liOiab. 115 .Tan.
Sinking fund, 8s, 1893 11713b. 117%b. IIOU Mch.
Kansas Paeitlc—1st, 6s, 1895. 112'4b. 11214b. llOiaApr.

l.st, 6s, 1896 11014b. 11014b. 10913 Jan.
DenverDiv.—63, 1899 11414b. 115 112iaMay
Istconsol., 6s, 1919 II514 115 b. 112 Jan.

Oreg. Short Line—1st, 63, 1922 II514 115% |111 Feb.
VirginiaMid,—Gen. m,,53, 1936 88 a.j 88 a.

Wab. St. L, it P.—Oen.,6s, Tr.ree. 44 b. 44 b.

ChieagoDiv.—5s, 1910,Tr.rec. 102% 102 b.
Wabash—M., 7s, 1909, Tr. rec. lOOiga.
Tol. & W.—1st, ext., 78, Tr. rec. 102T6b. 10214b.

l9t,St.I...Div.,7s,lS89,Tr.rec.
2d, extend, , 7s, 1 893, Tr. rec. 102

j
102 14b.

Con., conv., 7a, 1907, Tr.roc. 100 a.; 98
Gt. West,-Ist.ts, 1888,Tr.reo.! '

2d, 7.S, 1893, Trust receipts.
I

lOliaa.
West Shore—Guiir., 4s lOO's 'IO6I3
West. N.Y. & Pa.—1st, 5, 1937. 9713 '97%
2dmort.,3g., 5.30., 1927 34iab. 33 b.

West. Un. Tel.—Col. tr.,59, 1938 IO313

121
121
;i21
lOS
122

Apr.
Apr.
May
June
Apr.

,
lOlial).

I

98i4Jan.'
96i4Feb.
83 14 Jau.
8713 Apr.
31 J.an.

90 Jan.
47 Jan.

•s Jan.

105 14 July
89 Jan.
89 Jan.
851a Mch.
34 Mch.
99 Mch.
103 Jan.
101 Jan.
74 Apr.
92 13 Jau.

Wheel. & Lake E.—Ist, 59, 1926 103 b. 103 b. 102 Apr

121% June
103% June
100 June
92 13 May
96 May
40 May
9SI3 June
601a Feb.
10 Fob.

108 '4 June
117 July
108 14 Feb.
,100 Mch.
99 Moh.
94 May

! 40 Apr.
IIOI4 Juno
120 June
10 1 13 Juno

I 82 13 June
105 May
112113 July
120 13 Jan.
'lllia Jan.
1121a May
II514 Feb.
117 Apr.
11513 July

78% Jan. 90 Apr.
37 Apr. I 4513 July
881a Jan. 103 July

lOOia June
10314 July
102% May
103 June
lOOia June
1031a July
1021a June
109% June
101 Apr.
44 Feb.
106 June
106 July

86 Jau.
891a Jan.
931a Feb.
87 Jan.
85 Feb.
89 Jau.
86 Moh.
102% Jan.
9514 Jan.
3413 July
98^8 Jan.

Note.—The letter "b" indicates price bid, and "a" price ashed; all other prices and the range are from actual sales.

STATE BONDS.

SECURITIES.
I

Bid.

Alabama—C'la39 A,4 to 5 1906 103
Cla.33 B, 5s 1906'
Class C, 48 190H
63,10-20 1900 100

Ark,'uisa,s—Os. funded. .1899-19001 12
(«, Little Hock A Fort Smith is.s.^ 10
<s. .Memphis A- Little Rock iss...| 10
/s. .Vrkan.ias Central KR

Georgia—7s, gold 1890: IO2I3
Louisiana—7s, cons 19141 105
Stamped 4s I

Michigan—78 isool io6"

A.3k.

105
116
10213
1021a
13

SECURITIES. Bid.
I

Ask. I! SECURITIES. Bid. fAsk.

10313'

"89V

Missouri-Os duo Is89orl890
Asylum or University, due 1,892
Funding 1894-1895

'New Y^ork—Os, loan 1892
1 68, loan 1893;
North Carolina—6s, old J. & J.
Funding act 1900
Now bonds, J. & J .... 1 892-1898
Chatham BR
Speclivl tax. Class 1
Cfcnaolidated is 1910
68 1919

100 1

10213
110

I

1101a
llOia
35
10
20
6 10

96 13!

125
97 14

129
I

Rhode taland—6s, cou.. 1893-1 894
SouthCaroliua—(is, non-fund. 188Sj
Brown consolidated, 6s 1893

Tennessee-6s, old 1892-1898,
Compromise, 3-4-5-6S 1912
New settlement—69 1913
58 1913
3s 1913.

Virginia—69. old '

69. consolidated bonds
[

Os, consolidated, 2d series I

Os, deferred, trust receipts I

110 I

4 4%
IOII3IIO5 .

65
I

75
106 !llO
IO2I3 105
73% 74i»
48
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GENERAL QUOTATIONS OP STOCKS AND BO^fDS.

fhrLr mat valae. wh itBVer tlie par .a ly be ; otiibP aa..t«l ms are f rea .leni

tonSXl vuT-M." f«rmort«:«e; "«.,;• fy goM
;
"g'd," for guaranteed

;

QooUtton' In Sew York represent I— ,

?S^mo»ln«»bbreTl.tIon.»Moftenl.-
, „„,„,.„, ,.. ^

•*
SSS^lirfi VaTvorV'/rS'S TSS?,1iy : Voln other cities, to late mall datea.

'•"'
... ... r.-«. hv <rivlnz notice or anr«

ntW m^le par shire.
' " end.," ior endorsed; "oon».,

In Vew Vork are to Thursday ; Iroin otner oines. w .».=——=•

Sobecrlber. wrIU eonftr « f«>or by glvlnt ">"«« of »"r «'••»• dfovered la the,e qgotatlon^.

_,;, ,.fc riTT BEcrRiTiE8. Bid. Ask. City Securities.
DiCTTSD 8TATM BOSO*. Bid. Aak.

106V 107 >4

loe's i07Vi

129

VNITRD STATKJt BONDS.
4>««. 1891 ''''' -8 «
«••, 1891 e«nP- St's

4*. 1907 oonp.. .«—

J

6«, Curr»nry. 1895 reg....J*J

6«. Currency. 1S96 re(f....J*J

a*. Cum-Diy. 1S97 reg....J«J

«•. Curreni-y. !•<!>'' reK....J&J

at. Cnrrciicy. !'''>'> reir J*J
STATU JtKflKITIE*.

AUkbama-ClMS "A," 3 to 6, 1906..

CaAU"B,"5a, 1906
CIUm"C," *» 1906 ....••

«a, 10-20. 1900 ....J * J

Ark«na»»—6», funillng, 1899.J * J

7*. L. B. *Fl.8.1»»ne,1900.A 4 O
7i, MeicuhU 4 1.. K., 1899.A A O
7i L. B. P. B. A N. O., 1900.A & O
7i.Mls«.0.* U.Rlv.,1900.A&0
7s, Ark. Central RR., 1900.A & O
7§, Levee ot ISTl, 1900....J *J

Oonnectlo't-Spw.rR.,3HB,1903.JAJ
New. r*K. or couii., 3s. 1910

D»koUTer. ^l>. I0-2o«of 1887 ...

4i«i>, lO-'.'Osof 1SS7
Dlst.Col.—CoD<.3-658,1924,er.F<tA
FnndloK Ss. 1899 J&J
Perm. Imp. 6s, Koar., 1891 ..J&J
Ferm. Imp. 7». 1891 JAJ
Wash.—Kuuil. limu (Cone. )6«. «• .'92

Fund. lottuiI.<'t,--)(i9.«" 1902Var
Jtorket stock. 78, 1392
Water stock, 7», 1901 r

do 78, 1903 •--••

Florlda-Consol. Kold 6s J & J §J$9
Oeorgla-7B, Koldbonds, 1890.Q—J 102'4 10319

iV, 1915 J&.I 111 112
Loalalana—New con. 7s, 1914.J&J

Btaiiiitcd 4 i>ercent
Baby bonds. 39, 1838 F&A

Maine-War debts 68,0ct. . '89.A&O
New 3s

IIiLi7land-6s,Hosultal,'87-91.JAJ
6t, 1890 Q-J
8-658, 1899 J&J|

Ussaolinsetu-5s,goId,1891..AAO,, .„, .

5t, gold, 1894 J&J,5110HilU
Se.Kold, 18J7 MJtS llS-slie

Mlchlgan-7s, 1890 M&N! 106

'6100
MOO
5IO6
5102
124\
114 12U
108>«'109'!1
110
109 >9l

111

89
45
loo's

104 >t

109
119
108 1«

12! ij

123
127

Baltlmore-(Contlnued) - „ ^ „i

68,bounty,18il3. .......M&8
68, bounty, exempt, 1893.. MAS
68, water, 1894 MAN
6b 1900 ......... ......Q—

J

eslwest.Md.KK., 1902.... JAJ
5s, 1916 MAN
4s. 1920 Q—J

BaiiEor. Me.—Wator,6«. 1905. JAJ M23
E. fi N. A. RR. 68. 1894 JAJ U"?

Batb, Me.-68, 1902 Var
4»a8, 1907 JAJ

Belfast, Me.—6s, railroad aid, '98.-

Boston, Mas.s.-Wat.T6s,1906.Var , „

Water r>s, gold, 1906 Var 5l22is

Water 4s. 1917 Var 5112
Water 3138. 1917 AAO|5l04

Brooklyn. N.y.—Park78, 1924.JAJ
Bridge 78, 1924 JAJ
Park 68, 1924 JAJ!
BrMge 5a, 1919 JAJ;
Bridge 48. 1926 JAJ
Water 38, IflO.i JAJ
New 3», exempt, 1906-13 §106

Buffalo, N.Y.—78. 1924-5 JAJ JUS
Water 58, 1898-9 AAO
Water 48, 1!'04 MAS
Water S^BS, 1905 JAJ
Wa'erSs, 1916 FAA

Cambridge, Mas8.-Water6s,'96 .JAJ
j

5165
5165
5155
5136
S1I8
5 101

103
101
100
99
116

10914

108
124
107'a
110
103
109
133
123
114
105
170
170

140
121
104
109

117
"cUy is'sT i^Oi :....JAJ '-128ia:130'».........-...--.."v».u v'..^ .

Wa'terS^", 1911 Var 51OII11

Charleston, 8.C.-Conv.78,'97.AAO 107
82

UloHi
U13
il05>4
S102
5108
5108
5l06<a
5102
5104%
5102
5103

5100
110
100
1U2
105
111
130

Minnesota-.\d|. .1>38, 1912, 10-30
Mlisourl—Fuml. bonds, 'Ul-OS.J&J
Long bonds, 'S;)-90 J A J
Asylum or University. 1892.J A J

Hew Hamiialnre—58, 1892 JAJ
War loan, 69. 1894 JAJ
War loan, 09. 1905 JAJ

Hew Jersey—68. 1897-1902.. . .JAJ
6». "Tempt. 1S96 JAJ

Hew York—88. gold, 1892 ... A A O
6», gold, 1893 AAO HO^

cCaroUna—6s,old, lS36-'98.JAJi 35
6b N. C. RK.. lSS.l-5 J A J 11170
8a do 7 coupons off ...AAO 149
<>8,ruodlnguc'Cof 1806 1900.JAJ 10
6s, new bonds. 1892-8 JAJ 2
6s, Cbatbaiii P.R AAO 6
68, special tax,elasHl,1898-9AAU 5
48, new, cons., 1910 JAJ 96>a
68,1919 AAO 126s

Fenna.—58,n«w,reg.,'92-1902.FAA 106
48,r«g. 1912 FAA 121»s

Khode Isl'd— lis, 1893-4, coup.J AJ HO
South Carolina -Gs.Non-funi,1888 4
Brown consols

Tennessee—6s, unfunded 65
Oon;proml.''e liouila,3-i-5-68, 1912 75
P •

s. 1913 108
t -.1913 102>«
*?> .-. 1913 733,

Teia.i-t,.s, I'.i:!.' 5148 -Moe
78,gold, 18110-1910 MAS;*Jll5 I

78,gold,1904 J&J '5130
i

Vermont—68, 1S90 J AD
Virginia—6«, oi.l. 1SS6-'95...J A J

68, new bonds, 1886-1895. .J A J
6s, consols, i;)0.i. ex-eouu J,ScJ
68, ooUBol., 2d series JJtJ
6s, deferred bonus. Trust rec
Tax-reo'vable coups., from eons'ls

», -P^^, ''"'" 10-408.
New3s(Rlddleberger).1932.JAJ
10-40s,op.A reg.,ato5,1919.JAJ
Conso'. coupon, uuw

do lion-fundabVe !!CIT« SErVHITIBS.
AUiany, N.Y.-78, Ii)10-16...MAN

es. 1915 to 1919 MAN'
4a, 1920 10 1U30 !"'man

Alleghony,Pa.-5a,op., '87-07. Var.
4'«s, coup,, 1885-1901 Var
48, coup., litoi Var
AUeKb.-uy Co., Ss, ep., 'wis.JAJ
4». riot i.mu, 5-108..:.. I

48, riot loan, 10-208
8», do 10-208
4s, refundwi. ,V208. 1891-1906"
48. Court House, |90.'<, reg. J,tJ

Atlanta, Ou.—8-, 1902.. . JAJ
Water 7», 1904 "i.tj
6s. i8!l5-6 jrj
6». 1914.15 J*."}
4'a8, 1916........ jSj

AogUHta, Me.-68, 196.V.FiiuV!jAjl5l20
AOKUsta, Oa.—78, laoO-2 Varl 110

JAJ 109
I'onsol.. 1890..6—j' lol
loan, 1890.... u-J] 102
" Q-mI 102

103 lu

103

83

106

134

105>«
iim
132

10
8>«

97»«
128^

4%
104

§104
noi

110
102%
74 14

4S
48
35
60
8

66 •«

25
67 14

37
33
17>4

142
120
102 >4

100
100
105
103
100
100
101
102
104
117
117
1.06
lOlij
UIO

6«, 19115 .

Bal
<:

t;

42

28
67% i

18

106
105

103
101
101
102
103
106
120

122
112
UO

Cony. 48, 1909 JAJ
Chicago, lU.—78, 1892-99
68,1895
4ias, 1900
3-658,1902
CookCo. 7s, 1892
Cook Co. 58,1899
Cook Co. 4Hi8, 1900
West Chicago 58, 1390
Lincoln Park 78, 1895
West Park 78, 1890
South Park 68, 1899 ,,

Cincinnati, O. -7-308, 1902 ...JAj'5133's

I

78, liiOJ Vari5l37
68, 1909 Var Sl23>«
6s, gold, 1006 MAN1J1231S
4s, 1903 Va'-U02% ....

4p, 30-508, sink, fund, 1931. JAJ|§104% 105
i 5s, 30-50S, sink, fund, 1930 MAN 5114ia 115
I Hamilton County 48... i5l05>4

Cleveland, 0.-7s, 1894 AAO,5U5
6s, 1900 MAS 5120
58, 1907 JAD 5ll6>a
48, 1903 JAJ

Columbus, Ga.—7s Var
6s

Covington. Ky—7-308,1892. FAA
7-30fl Waterworks, 1890. ...AAO
48. 1927, new JAJ
58, 1920 FAA

Dallas, Texas—88, 1904
Water, 68. 1900
58, Street Improvement, 1928...

Detroit. Mich.—79, 1894 FAA
68, W. L.. 1906 JAD
3>i8, 1911 JAD

ElizalJeth, N. J.—New 13.1912 JAJ
Evansvllle, ind.,comprom. 48,1912
Fltohburu, Mass.—69.'91,W.L. .JAJ
Galveston, Tex.-88,1893-1909.MAS

58, 1920 JADi'....
Hartford, Conn.—OS, 1897 JAjISllO
10-25 years, 4isa. 1890-1905.JAJ $100

Hoboken, N. J.-7s, 1892 AAO
Improvement 6e, 1898 JAD

do 58,1901 MAN
Houston, Tex.—6s
Compromise 58, 1918

Indianapolis, Ind.-"D" 7'3,'99 . JAJ
68. 1897 JAJ

Jersey City—Water 7s, 1902. ..Var
Water 08, 1907 JAJ
Funding 68, 1909 FA.\
Hudson County 58, 1905 MAS
Hudson County, 68, 1905 JAJ
Hudson County 78, 1894 JjtD
Bayonne City, 79, long JAJ

Kansas City, Mo.—88, 1896... Var
78, 1893 MAN

I.«wrence, Mass.—6s, 1894...AA O
68.1900 AAO

Long l8land City, N.Y—Water.7s.
Louisville, Ky.—73, 1903 ..Var
63,1897 Var
10-408. 58, 1920 MAN
4.S, 1923 j&j

Lowell, Mass.—68,1890. W. L.MAN
Lynchburg, Va.-63, 1901-4. ..JAJ
88, 1905 j&j

Lynn, Mass.-Waterloan, 68,'94.JAJ
Wat r loan, 68, '96 JAJ
58, 1905 MAN

Macon. Ga.—«p, 1909
Manchester, N.H.- -6s, 1894.. JAJ.

6s. 1902 JjiJ.
48,1911

Memphis, Tenn.—Comp. 68, 1907..
Tax Diat., Hs, 1913 JAJ
Tax Di,-,t., Cs, 1915 JAJ

Minneapolis, Mian. -88, 1892.JAD
78, 1901 J&j
4'a8. 191215
49, 1915-17

Mlhvaukee.Wis.-Water 78,'02.'JAJ
Wivter 4s, 1908-7 JAJ

Mobile, Ala.-4-58,funded,ia06JAJ

-6s.Montgomery, Ala.
5s, new

Newark—48, 1906
4>«s, 1898
5s, 1909
6a, 1910 Vai
7s, 1895 Var
7s, Aqueduct, 1905 Var

New Bedford.Mass.-68, 1909.AAO
3i«8, 1910 AAO

N. Brunawiok.N.J.-7s,water, 1904
68, 1906 Vat

New Orleans, La.— Premium Ss . ..

Cone. 68, 1923, extended—JAJ
5s, 1934. JAD

110
104
104
104
116
5122
?114
132

5132
5100
112
106
137%
109
99H

5137
§128
5 130
§12S'«
§1121^1

196
101

7s, 1895 JAD
N.Y. ary—7s, 1900 MAN

63, 1900 MAN
68, gold, 1901 JAJ
5s, 1908 MAN
53, gold, J896 MAK
48, 1906 MAN
3'i8. 1904 MAN
38, 1907 AAO
New 2148

Norfolk, Va— 68, 1914 Var
89, Water, 1901 MAN
5s, 1916 AAO

Norwich, Ct.-5B, 1907 AAO
78,1905 J.AJ

Omtiha, Neb.—Gi, 1891..
Orange, N. J.—78. long. .

.

Paterson, N. J.—78, 1900
68. 1901
48, 1908

Petersburg, Va.—68 JAJ
8a JAJ
88, special tax

Philadelphia, Pa.—68,1898.... JAJ
69, new, reg., due 1905 JAJ

Pittsburg, Pa.-5s, 1913 JAJ
79, 1912 Var
7s, waterj reg. A op., 1898..AAO
48, 1915 JAD
68, Consol., 1904 reg JAJ,

Portland,Me.—68, RR.Aid,1907MAS5li4'«
48, funded, 1912 JAJ, 5101

Bid. Ask.

105
106
105
117
124
116
135
134
102

I38I4
UO
100

115
187

123
121

10312 106
112

128
108
122
125
103
108Portsmouth, N.H.—68, '93,RR. JAJ §107

Poughkeepsie. N. Y.—78,water lon>! § 141

!
Providence, K.I.-58,g.,i900...JAJ §114 114Jfl

69, gold, 1900, water loan..J A J §12314 124
I
441,1899 JAD' 109 log's
3I2S, gold, 1916,, MAS 510114 103

'103

115'

105
103
98

10218

120
115
115
115
122
112
112

§121
§117
§110
Jligifl
102
5124
§106
§107
§102
§103
no
125
6110
5114
§114
Ill's

§108isillO
§121 123
§10315 105
lom I02>s
lOOia lOlij
101 -4 102ii
5110

34

118
136
112
101
5140
102
108
96

1151s

HI
120i«

• 1-rtce nominal; no Utetrausa^Uons. } Purclaseralso pays accrued IZii^iiT

1271s
.106
Sioi

ibo"
80

128
107
104
UO
85

Rahway. N. J.-Oid 78
New adjustment, 48

Richmond, Va.—6s, 1914 JAJ
88, 1909 JAJ
58, 1921 A 1922 JAJ
48,1920

Rochester, N.if.—78, Water,1903 ..

49. 1912 FAA
St. Joaeph, Mo.—69, 1903 FAA
Comp'mlse 48, 1901 FAA

St. Louia, Mo.—6s, 1899 Var
,

6a, gold, 1894 '§109

58 1900 §109
48,1905 !§102is

3-65S, 1907 §101 1*

St. L. Co.—68,1905 AA0|§1^3ifl
St. Paul, Minn.—4s, 1912 § 97

4143, 1916 §106
58,1915 §11'2'4

63,1904 §119
73,1898 .-Ifl^O
8s, 1^97 i§125

Savannah—F'd 5s, oon3.1909.Q-F 103ifl

Springtleld, Mass.—68, 1905..AAO §127
7s, i903, water loan AAO §135

Toledo, O.—7-308, KR., 1900.MA n:§121
89, 189,1-94 Var
69, 1899 Var
69,lK93-19l3 AAO
4s, 1913 Var.

Washington, D.C.—A'«e Dist. of Col.l

Worcester, Mass.—68, 1892. ..AAO
58,1905 AAO
48, 1905 AAO
31S8. 1905 JAD §101
It.lIIiKUAD BONDS.

(Bonds of companies consoi'tedwiU
befound under the consul'd name.)
Ala. Gt. Southern—Ist mort., 1908 ell6
Debenture scrip, 6s, gold, 1906.. «109
Gen'l mort. 58, 1927 e 98

AUbanaMidland-lst,63, 1928...] 90
Ala. N. O. T. Ac. 1st deU. 69, 1H07. e 56
2d debent. 63.1907 JADe 45

Mb'y ASusq.—Cons. 73, 1906, guar.
Consol. iuort.,69,1900, guar.AAO

lllegh. Val.—Gen. M., 7 3-108. JAJ
East, exten. M., 7s, 1910... AAO
iQCome, 78. end., 1894 AAO

Atch. Top. AS. Fe-l8t,7a, '99 JAi
,

Land grant, 78, g., 1900 ....AAO §108 14

Sinking fund, 68, 1911 JAD §
-9314'

53, 1909 (l3t m.)rt.) AAO
53, plain bonds, 1920 MA.8
4149, 1920 AAO
Cidlateral TrUHI. 59, 1937. . . FJi

A

Guar. fd. 68, not«9, 1891.. .M.sN
Califor. So. -Ist Ga, g.,1926.JAI
IucoiubOs, 192'j MAS

Chic. A St. L,.— 1st 68, 1915..MAS
cuic. San.Fe A Cal.— 1st 5s.l!*37

Gulf Col A S.Fe., let, 78. 190JJAJ
Gold 69, 1923.: AAOl

Cowl. Sam. A Ft.S-7s,l9 09. \A0
Kau. C. Emp. Js So.— 1st 7s. 19J9
Mar'n A McP.— Isc 79.19J9.AA0

5114
5113
5103
§ 98

§10614
118
107

119

112
100
118>i
111

1021a
125
99

1071a
114
1-20

121
126
104
123
137
122
US
115
104
100

looia
120
lus
102

e In London. H Coupons on atuoe 1869.
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GE.VERAL QaOTATIO-V3 OF ST(J01C3 AND B(:>.VD.-3—CoNTixaKO.

For Explanations See Notes at Head of Firat Paxe of Qnotatlonn.

Railroad Bonds. Bid. Ask.

88
70
74
73

111)%
10.Ha
104H

7ri

17>4
no
20
2U

ioiia
no
noig

lOS
el05
el07
ellO
ell,-)

eV22
\27
125

At«h. Top. & 8. Fo- (Oontlimcrt)—
Soutii.Kaniias, 1st 59, 162G .MAS
TexaB Ui\-., Ist .58, 1927 ..Mc^S
TiK'Ouie t'», 1927

Wicli. & West.— iHt (is, 1914 J&.I
Floreuee A El Dor'do. l»t.7K.A.tO 5

K.C.Toj)eka&W.,l8tM.,78,«...I&J|i
do iut'oiuo 78. M&S'^

N.Mex.&So.Pac.lst.78,1909.AiO^107ia
Pueblo *Ark.V.. 1st, 78, K.,1905. \M 07 la

BOQora, l»t, 78, 1910, guar.. J.fcJ?' 59
Wlol)lta&8.W.,l8t,7s.K.,tCiia..l902 51l'0

Atlanta <St Charlotte Air 1,.— l«t,78
Inrouie. 6s, 1900 A&O

Atlaiitio City—l«t.5r,g ,1919.M,«N
Atlau. Is. Uan.— iBtg. t)8,l'Jl7.AikU
A'.lautlo<fe Pao.-l8t4a, 1937..JifeJ
W. D. Incomes, 1910 A&O
Central Div., old i>8, IS91

do lueoines, Ga, 1922
do ace. Id.gr.tia. 1891

Augusta &. Kuoxv.—7», 1900 ..J^tJ
Baitiuiore A Ohio -New 4s A&O
68 gold, 192.'> F&A
Coueol. gold 58, 1988 FAA
Parkeraburit Br.. 6a, 1919...A&O
BohuylklU Rlv. East Side 58, 1925
Sterling-, 4's8, 1933 A&O
Bterlmg, 58, 1927 J.teD
Sterling, 68, 1895 M&P
Bterllng mort., 68, g., 1902..M&S

do 6s, g., 1910-M&N
Balt.&Pot'c—l8t, 6a,g.,1911A&0

1st, tunnel, 68. g., g'd, 1911. J&J
Beech Creek— Ist.g'ld. 48.1936„r&J
Bell's Oai>— Isl, 78. 1893 J&J
BelvidereDul.—l8t,68,o.,1902.J*l!
Cons. 48, 1927 F&A

Boston & Albany—78, 1892. ..F&A
6s, 1895 J&J

Bost.Cono. & Mon.—Oone. 7s, 1893
Consol. uiort., 6b, 1893 A&O
Imiii ovemeut 68, 19 1 1 J &J ?1 10

Boston* Lowell— 78, 1892. ..A&O jl08
68, 1896 J&J §li:i?»

68, 1899 J&JiHOD
48, 1903-S-7 Var. 5104
4>«a, 1903 M&n\^10U

Boston & Maine—7a, 1893 J&J|5lll
Ta, 1894 J&jVaS

Boat. * Providence—78, 1893.J&J ijl 12
Bo8t.& Revere B'h—l8t,68.'97.J&J V'lO
Bradford Bord. & K.-lst, 63, 19321 25
Bradf.Kld.& Cuba—l8t.68,1932J&J
Brooklyn Ele.— lat. 6s, 1924. .A&O
2dmortg, 58, 1915 J&J
Union tl.— Ist, «8, 1938. ...M&N

Bruua. & West, lat, 4.s, 1938. .J&J
Ban. Brad.& P.—Uen.M.78,'96.J&J
Bnfl.N. Y.&Erie— lat, 7a. 1916.J&I)
Buff.Roch. & Pittalj.—Gen.Se, 1937

Eocli. & P., Ist, 6s, 1921. ...F&A
Conaol., lat 6a, 1922 I&u

BnH.& Southwest.-68. 1908 . .J.,SJ
Burl. C. R. & N.—l8t.58,new, 1906
Cons.lst&eol. tr.,.58,1 934..A&O
Iowa C. & W., 1st, 78, 1909. JIaS
0. Rap.I.F.& N.,l6t,68,1920.A&O

do l8t, :>fi, ly21 A&O
Oallfor. Pac—l8tM.,4'4a,1912 J&J
2d M.. 6s, g., end C. Pac, '91.J&J
8d M. (guar. C. P.), 68, 1905.J&J
do do 3s, 1905.J&J

89
71
75
7i>

106
120
110
109
109
60

120 is

106

Railroad Bonds.

76'«
17%

100
25

110%

117
103
10i%
112
108
105

20
112^

Oumden & Atl.—l8t,7s,g.,'93..J&J
2dmort., 6s, 1904 A&O
Cons. 68, 1911 J&J

Canada 80.—l8t5s,guar.,1908,J&J
2diuort., 08, 1913 M&S

CapeF. &Yad.V.,lat,68,Sor.A,llil6
let Gs, ser. B, 1916

Carolina Cent.—lst,Gs,g.,3000.J&j
2d, Inc., 68, 1915 A&O

Oatawlesa-Mort., 78, 1900....F&A
Cedar F. & ,Min.— 1st, 7s, 1907.J&J
Cent. Br. U. Pac, lst8,63,'95.M&N
Fund, coupon 7s, 1895 M&N
Atch.Col.&Pac.,l8t,68,1905Q.—

F

Atch.J.Co.&W.,l8t,0s,1905.O,—

F

Cent, of Ga.—lst,con8.,7a,'93.J&J
CoUat'l trust 5s, 1937 M&N

Central of N. J.— l8t,78, 1 390. F&

A

Gen. mort., 58, 1987 J&J
7s, cony,, 1902 M&N
Oonsol. M., 7s, 1899 Q—

J

ConT. deben. 6s, 1908 M&N
Am. lJk.& Imp. Co., 58,1921.J&J
L,|?h.&Wil.— !,'on.78,g.,1900,aa8.Q
Mortgage 5a, 1912. M&N

Cent. Ohio— Ist M..68, 1890. .M&S
Ileorg. cons. l8t,4i28, 1930.M&S

Cent. Pac—Ist, 68, gold, 1895 .J&J
Ist, 6s, gold, 1896 J&J
1st, 68, gold, 1897 J&J
1st. Os, gold, 1898 J&.I
B.Joaquin, 1st .M.,68,g.l90O.A&O
Cal.&Or.C.P.bond8,6s,£,'92J&J
I«nd grant M., Ga, g., 1S90.A&0
Mortgage bouda, 68, 1936...A&O
West, i-acif., lat, Ga, g., '99..J&J

Ceniral of 80. Car. Ist 68,1921.J&J
Oiarl'te Col.&A.—Cou8.,78,'95.J&J
2d mort., 78, 1910 A&O
Consol., g.);d, Ga, 1933 J&J

Ohartlers- lat, 78, laol A&O
Dhe8.&Oh)o.—Pur.mouey fd.,68 '9S
Beries A,Gs,1908, coups, off .A&u
6e-1911 A&O

Clie.-i.&Oliio Uy, lst58, 1939..M&N
Cum. O. & S.W.-.M.Oa, 1911. .F&A

2rt mort., 68, 1911 F&A
Che8hire—68, 1896-98 J&J
Chic. & Alton— let M., 78, '93..J&J

105%

ioi
143

119

's'l
99 la

87
1'jO
96I4

ibs
lOJ
iLOllfl

GO
109

108 14

99

lOlij

124
74
104
103
95 14

106
ICOki
104'e
II314
127
I2II9

HI
118

l^lHi
1051s
107
109
112
117
124

90

109
1)212
lUSia
1051s
112
108 "s

114
110
104 14
109
IIII4
II314
1121s
112

1121a
901a
105%

145

121
117

Bid. Ask.

1241s
107 la

121
120
113 "a

1131
115
lis
70

128
6IOII4
IO6I4
100

611'2

97
95
92 14

UI314
81

100
93

110

991a
105
102
106

80

96i»

95

102

1131a
128

125

117
118

II914
107

1031410313
103 '1031s
115
115
117
119
115

el07
102%
108
110
101
109%
119
105
120

891s
110
119
1041s
127
103
127
IO6I4
toils
99^
9-(ia

1061s

I

67
19

119
121%
103 «
103

123
II9I4
124 la

109%
116
113

109
103=8

105
11014
122
106

iis"

11914118%
101 =n
11218 ....

79
I

. . .

.

}110ia 111
HO

Sterlinif mort., Ga, g., 1903 ! !J&J e 1 2 1 122

Ohic. & Alton—(Continued )
—

Bds. Kan. C. Ilne,6H,g.,1903.M'*N
Miss. Rlv. Bridge, lst.,8.f..(;«,1912
Loui8'a& M().R.,l8t.7H,llioOF&A
Louis'a &Mo.R.,2d, 7h, 1 9(10 M&N
8c.L..Jaok8'v.&C.,lat,7»,'94.A(kO

do l8tguar.(564).7s.'94A40
do 2d M. (360), 7a, '93..J&J
do 2d guar. (188) 78,'93.JAJ

Chlc& Atlantic—Ist, 68,1920.MAN
2d, Gs, 1923 PAA

Chlo. B.&Q.—Cons., 78, 1903. .J&J
Bonds, 5b, 1895 JAD
5a. sinking fund, 1901 A&O
58, debenture, 1913 MAN
Iowa I>lv. 5s, 1919 A&O
Iowa Div., 4», 1919 AAO
48, Denver Ext., 1922 FAA
48, plain bonda, 1921 M&S
Plain, 7a, 1890 J&J
Neb. Ext., 48, 1927 M&N
Bur. & Mo. R., I'd M., 7a,'93.A&0
Bur.AMo.(Neb.),l8t,6,'f,1918.JAJ

do Cona, 6a, uon t'.x,.J,fcJ

do 48, (Neb.), 1910... J&J
do Neb.RR,l8t,7s,'96A*0
do Oiu.&3.\V.,l«t,8s,1896,

m. Grand Tr., Ist, 8a. '90...AA0I
Ott. Osw. & Fox R., 88, 1000.J&J I

QuincyA Wars'w, l8t, 8s, '90.J&J
Atch'n A Neb.—l8t,78,190S M&S
Rjpiib. Val.. Ist, 68, 1919. ..J&J

Ohio. Burl.A Nor.—.5s, 1926. .A&O
2d, 68, 1918 J&D
Debenr. Os. 1896 J&l)
Equtpmeut 78, 1903 F&A

Chlo. A Can. 80.—1st, 78, 1902 AAC
Chic. Kan. A West'u.- Ist, 5s, 1926
Income Gs, 192G

Chic. & East 111.— lat mort. 68, 1907
1st, con., 6a. gold, 1934 .... A&O
Gen. con., lat, 5a, 1937 MAN

Chic. & Gr. Trunk—lat, 0.s., 1900..
Chii'. AGt.W.-l8t,g..5s,1936.JAD
Ch.&lnd.CoalB'y,l8t53,1936 JAJ
Chic. Mil. A St. Paul—
P. du C. Div., 1st, 88, 1898. F&A
P. D.,2d M.,7 3-IO3, 1898..F&A
R.D., Ist, ?, gold, 78, 1902 ..JAJ
La. C, Ist M., 78,1893 JAJ
I. & M., lat M., 79, 1897 J&J
I'a. A Dak., lat M., 7a, 1899.J&J
Hast. & Dak.Ex. lBt,79, 1910.JAJ

do 58, 1910 JAJ
Ohio. & MU., 1st M.,7s, 1903.J&J
Consol., 78, 1905 J&J
lat M., I. & D. Ext., 78, 1909JAJ
1st M.,08, S'thwest Div.l909JAJ
lat M., 5s. La C. & Dav.l919J&J
So. Minn, lat 6s, 1910 J&J
Chic. A Pac. Div. 63, 1910 ...J&J

do West Div., 58,1921.J&J
Chic. A Mo. Riv. 5a, 1926. ..J&J
Mineral Pt. Div., 5a, 1910.. .J&J
Chic. & L. Sup. Div., 53, 1921J&J
Wi8.&Minn.Div.,53, 1921. ..J&J
Terminal 5s, g., 1914 JAJ
Dubuque Div., 1st, 68, 1920.JAJ
Wis. Val. Div., Ist, Os, 1920.JAJ
Fargo& Soutli.- 63, a33.1924 .J&J
Inc. conv. sin. fund 58, 1916. J&J
Dak.& Gt.So.5a, 1916 JAJ
Wiaconain Val., 1st 7s, 1909.J&J

Chlc.& Nortliw.—Con.78,1915.q—F|
Consol., gold, 78, cp., 1902. .J&d'
Slaking fund, 68, 1929 A&O

do 58,1929 A&O
do debeut., 5s,lo33.M&N

Exten. bds. 48, 1926 F&A
25-yrs. del). 53, 19o9 M&N
Escan.&L.Sup., Ist, Gs, 1901.J&J
Dea M.& Mian'9,l8t,78,1907.F&A
Iowa Mid., 1st M., 8a, 1900.A&O
Peninsula, lat, conv., 78,'98.MAS
Chic. A Mil., Ist M., 7s, '98..J&J
Mil. & Mad., Ist, 6a, 1905..M.&8.
Madison Ext., lat, 78. 1911.AAO §130
Menominee Ext.,l9t,7s,1911J&D §130
Northwest.Uii., l8t.78, 1917.M&S «134
WinonaASt.Pet.—2d78,1907M&S
Ott. C. F. A St. P., 58. 1909..M&S
North. lUa., lat, 5a, 1910....M.feS
Chic. & Tomah.—l8t,68.'05.M&N
Cedar R. & Mo.—lat, 78, '91.FAA
1st mort., 7s, 1916 M&N
2d mort., 7a, 1909, guar. ..J&D
S. C.& Pac, 1st, 69, 1898. .J&J

ChicPeo.&St.L.—Gu. 53,1928.M&S
Chic.R.I.& Pac—63,1917,coup J&J
Exten. & col. 5a, 1934 J&J
Chic.&S.W..lst,7a,guar.,'99.M&N

Ohio. St. L. &P.—Ist, 58, 1932.A&O
Chic. & Gt. East., lat, 78, 93-'95.

C0I.& Ind. C, lat M., 7s, 1904.J&J
do •2d M.7s,1904.M&N

Un.A Logan8p.,l8t,7a, 1905.A&O
Gin. & Chic. A. L., 7s, 1890 FAA

Chi. St.P.A K.C.-l3t,g, 58,193ej&J
Chlc.St.P.Min.AOm.—Con. 6a, 1930
Ch.St.P.A Minn. lst.6s,1918M&N
St. Paul&S.Clty,lst6a,1919.AAO

Chic.A W.Ind.—S.fd. 69, 1919 MAN
General mort., Gs, 1932 Q—

M

Chic. A W. Mich.—58, 1921 ...JAD
Cin. & Bait.— 1st, 78, 1900 J&J.
ClQ. Georg. & Posta.—Os, 1901 A&O
Cin. Ham. A Dayt.—Cousol.os AAO
Cousol. mort., 7a, 1905 AAO
Conaol. mort., 68, 1905 AAOIJUS
2d mort., gold, 4ia9. 1937. J&jjs 98
Cin. H. & 1., lat M., 79, 1903.J&JISI1312

Cin.Jack.&.Mac.-l,3t,.58,1936. J&D
Cin. Van W. A .Mir!li. - lst,68,l90ll 90

125>s

32

lOlis

106 14
11214
98
9714
931s
1131a

I

941s
i;o% 111
;i9's|l20

J 107% 108
90
112
121
105
127I9
103 4
1271*
1031a
101%
100
99
1071a

67 la

125
103 '0

Railroad Bonds. Bid. AslL

Cin. I^b. A Nor.—l6t, 58, 1916JAJ .... 100
an.Rlch. AChlc—Ist. 7», '95.JA.I 5113% 114'4
'"- •

"'
Con. 68, 1920i5u«Cin. I. St. L. A Chic,

lat gold 48,1936... q— Fi
Cln.A JndUniip., l8t.,78, '92,J&D|5l07is

99<« .

iuo
fll5
100 lOOH

97

02-
105

130
120

10414
1251a
I2GI2

il'7

101
114
117
106
101 14
101
101
105
105
5II314
5105

145
130
119
llOii
1141*
100
105
HI
129

120
118

llOig
110
cll7
5.104
5134
5l22"8
107

105 la

126
1(5

I2714
126

241a
10

iVe

117T3

I

104%!
12638
100

5115
SlOS
S113
5112

97 1»
53>s
2d>fl
11

06%
84

93 1«
67!|»
60

1061a
1041s

1131a
1051a

lOlia

131
I

12113'
Ulial

lli'-ii^

107
i

121

2d M..78, 1892 J&.I
I

HOriis 1071a
Indlanap. C. A L., 78, 1897. .FAA J113i» US'*

I Cin. Laf.&(!.—let,78,g.inoi.M&H
jCln. Rich. A F. W.—l8t,78,1921J&l>
iClnn.Sand.A Clev.—6a, 1900. .F&.A
j
21 mort., 78, 1890 J&I) \10\H 102
Conaol. mort.,.5s, 1928 J&J }l05i4 105\

CIn.ASp.—7s,C.C.C.A I.,1901.A&O
I 78, guar., L.8.& M.S., 1901.. A.tO
Cln.Wash.&B.—lst,gu,4ia3-6sMAN'
2d mort., 58, 1931 J&J
3d mort., gold, 38-48, 1931..FAA
Income 58, 1931
Bait. Short L., lat, 78, 1893.J&D

Clearf. & Jetr.-l8t,6.*, 1927...JAJ
Clev.AkronACol.—lat,C8,192(!J&J 'lOS^
G'n. M, g., 5s, 1927 MAI » »6

Cleve. A Canton -Ist, .5s. 19 17.J&J 93
Clev.Col.Cln.AInd—lst73,'99.\r&N
Conaol. mort., 7s, 1914 IAD
Ccma. S. F., 78, 1914 J&J
Gen. con. 6a, 1934 JAJ
Belief. & Ind. M., 78, 1899...J.feJ

Cleve. A Mah.Val.— U. 5s, 193'»JAJ
<;iev. & Pi tts.—4th M., 6a, 1892.J&J
Consol. S. P., 7a, 1900 M&N

Colorado Mid.—1st, Ga. 1936. .JAD
Columbia & Or.— let, 68, 1916.J&,I 192
2d mort., 6.1. 1923 A&o; 80

Col. &Cin. .Mid.—lat, 69, 1911.J&j!
Coluiii. Hock. V. A T .—Con.5s,193l I

6614
Gen. 8a gold, 1904.... J&Dl 68
Col.AHook.V.-l8t.M.,73,'97.A&0 niO

do 2dM.,78, 1892.J,t.l,9l02
Col. & Toledo—lat 7a,l 905 . FA .V

do 2d mort., 1900. MAS
Ohlo&W.Va.,lat,s.f.,7a,lbi.O.M&N

Col.Springf.AC—lst.7s,1901.M&^
Col. & Rome.- Ist.Gs, gu.Cent. Ua.V
Col.A West.- l8t, Ga.guar Cent. Ga.!"
Col. A Xonia—l8t M., 78,1390..M&s;5102s
Conn. A Passump.—M.,7a,'93.A&0 jUOi^
Conn. West.— Ist M., 7s, 1900.J&.I* 18
Connecting (Phila.)—1st, 6s ..M&.sl 120
Consol.RU.of Vt., lat, 5s, 1913.J&J 5

88i«

Cor. Cow. A Ant.—Oeb.Os, 'OrS.MANI
Cumb. A Penn.-IstOs, '91 MAS;
Cumiierl.Val.-lstM.,89,1904.A&O ,

Dayton A Mieh.—Con. 5»,191 1 .JAJ H0714
Dayt(m A Union— 1st, 7s, 19i)9.;A0
Dayt.A West.—l8t.M.,69, 1905.J&J
lat mort., 78, 1905 JA.I

Delaware—.Mort., 63, guar., '95.JAJ
Del.ABound B'k—lst,78,1905F&A
Del.Lack.A W.- Couv.78,1892 JAD,
Mort. 78. 1907 M&Si 137

Den. A R. G. Ist 7s,goId,190 j. MAN 1

120
Ist con. 4a, 1936 JAJ
Impr., g., 03. 1928 IAD;

Denv.A Rio G.W.—Ist.Gs, 191 IM&Si
do asaented Tr. rfc.

Denv.8.P.,fePac.—l8t,73,1905 .M.t.N
Des.M.A Ft.D.—Guar.48, 1905.JA.)
1st mort.. guar., 2138, la05 JAJ|
1st M , on Eft., guar. 48,190.">JAJ

Det.AB.C.l8t,8s,eu..M.C.1902.M&N 5 U.

115
114

llOift
25

, n20
5ll3«a
J120

135"
108''8

84
I

101
891a'
93

i

811s
50

I

82V

89

107%
125

791a
3414

"goia
9379
89

106
113
113
117

126 la

U8>a

126
125
1141s

W
U07ia
}l23

Dct. B. C. & Alp..lst,6s.l913 JAJ) 103
Dot.G.Haven&.Mil.—E(iaip.6s,1918!«ll*
Con. M., guar. Gs, 19iy A&O fH*

Dct. L. A North.— 1st, 78, 1907.JAJ §116%
Gr.Rip.L.A D., l8t,53,1927.M!:3

Det. .Mack,A M.—Ld. gr. 3ia», 8. .\.!

Dub.&S.City— lst,2dDlv..".)4.JAJ
OulathAlrouU.-lst,5s,1937..AAO
Diluth 8. 8h. A Atl—53,1937,JA J
Dunk.A.V.AP.—l8t,7s,e,.1900J&U
E.Tenn.Va.AGa.— lat, 73,1900 JAJ
Divisional, 5s, 1930 JA.I
Conaol. 58, g., 1956 MAN
l9t Ext., gold. 53, 1937 JAD
Equip. & imp., g,, 5s, 1938,.MAS
Mobile A Biriu.,lst, 5s,iy37.jAj
Kaoxv. AOhlo,lat, 6s, 19'25.JA,I
Ala. Cent., 1st, Ga, 1913 JAJ

East. & W. Ry., Ala. -Ist, Gs, 1926
Eastern, Mass.—6s, g.,190G. ..MA,S,5128
Eastou & Aiuboy—.M.,5s,1920.M&N '• 18
Elizab.Lex.A Big 8.—Ga, 1902.MAS 104 ij

IO413 ElmiraAW'mspt—Ist 69,1910.JAJi 1'20

13414
! Perpetual 5« A&O lOGH

123 I'ErieAPittsb.—2d, 7s, 189J..AAO 5100
108

II
Cons, mort,, 7s, 1898 J&,llll3

98 Equipment, 7a, 1900. A&O 5101
134i4lEvana.& Ind.— lst,guar.,g.,6.9, 1921
105%l| lat, con., 1926 lAJ

I Evan9.AT.H.,l8tcon.,6a,1921,J&J
II Mt.Vornon—Ist, 63, g.,1923AAO
! I Evansv.T.H.AChl.—Ist. Gs, g. 1 9u0
Pitchburg—58, 1899-1903.... Var, §102

59, 1908 MAS §106
69, 1897 AAO §10914

7a, 1894 A&O jUlJa H?
4'as, 18d7 M&S §10J%:101
4.^1907 AAO s^

Ol"* 96
Boat.H.T. A West., deb. 5e, 1913.| loiia 102

Flint A P. Marq.—M. 68,1920.AAOi

A
lat, con., gold. 58, 1939 M&N
a. C. &Peu.— l8t,g.,5»,1918 JaJ

Pt. Worth A Denv. (J.—Ist, Gs, 1921
Freiu't Elk'uA Mo.V.—6s,1933AAO 5l'^4%

do do Unstamped.. |§123
Gal.Har.ASau.Vnt.—l3t,G9,g. 1910.
2d mort.. 7s, 1905 JAD

il
West. Div. lat, 59, 1931. ...MAS

99I4 Gal.Houa.&Hen.-lst,5a,l913AAO
115 (ieorgia^Os. 1910 JAJ

iGa.Carjl.&.No,—l3t,5a,g.l929,J&J!
93 Ga. .ft So, F1.1, - 1st tfs, g, 1927.JAJ

123

93
I2314

971a
118

i'

1021a
lOi

If

111

1121s
100

122
105

93

103
921a
70

103

1171a

105
107
llOifl

1231a
103

"9314
125
I2314
103
101
•••a
75

100141100%
93 ifl

•Price nominal; no late transactions. 5 Purchaser also pays accrued lotersst. e la London. || Ojupoa oa. i In Amsterdam.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Gootinded
For Brpl«na»«o«»« See Note< at «ead of Ftr»t l^a^e of Qgotatlom.

Baiumad Bokm. Bid.

112
82\

S117
4110
»5

"15

'

122°8

5 99
105
60
125

ioe'
120
78<«

102
112»4
107
93>s

iV?"
cl07

118
116
117

II
92

U14
117
104
103
61

5132»s

0«oncla racino-l.t. 8»-
i»22.J4J

a3:2diuort..5*,K.1923...AAO,
Ooo. inoon..-. »•. f- 1923 . . *.*0|.,?g

«r.BaD.AI> • --.. K'd, 7«, K-,}!??

l«tM.,7». •jcuar.AAO
XzUudK-. ^-iila
Coiuol. 5it, ii<i:i •:???

Or.B'yW.48t.P.-l«t,6g,1911.F.*A
Sd.lnoomea, 1911"—-^:v"«VbH»n.*8t.Jo.-Con. 6»,191l..M*g|
K«n;c. ft Cam., 10«. lf.92 . JAJ {114

Harris. P. Mt, J. 4 U-Ut. 4«. . 1913
Bart * Conn. We«t.-5i,19p3JAJ
HouMtonlo-Coni. S«, 1037..M&N
Bo'rt.E.AW. Tex.-lBt.7»,'98.M*N
B.* Tex.On-Ht 7«, Tr. rec-1891
WMt.Div.. 1st, 7»,Tr.rec.'91.TAJ
W»oo4N.W.,l«t,7a.(r.,1901.J^
Onu. mort., 88,1913,Tr. rec.&cSiO

e«n. mort. 6«. 1925, Tr. rco.A&O
mt. A Br. Top-l»t, 78, '90..AJiO

Sd mort., 7e, g., 1895 F&A
Oon«. 3d M. 59. 1 895 A&O

IlUnols Cen.— l9t C.& 8.,68,'98.J&J

lat, crold. 4fi, 1951 JAJ
Oold, 3i«i<, 19S1 J&J
Col. tr., gi.1.1. 4«, 1952 A&O
Middle Dlv. rejj. 58, 1921 ... F&A
Bterlln)?, 8. F., 58, g., 1903. .A&O^--.
8t«rllng,Ken.M..68,g.,1895.A&Oelll
BterUng, 58. 1905 J&D el0«-

OIilo.Bt.&N.O.-l6t con. 78, 1897.
2d, 68,1907 JilJ
Ten. Hen, 79, 1897 MAN
68, 1951, gold JAD
Mem. Div.. I8t 4». g., 1951.T&D

Ind. V. & W.-Goltl, 59,1947. .. A<fcO

2d m. Ine. .'^s, 194S J&.I
Ind. Deo.A8p.-l8t,78,1906.A&0

Ind'pJTllsA 8t.L.—l8t,78,1919.Var.
Iod'aiioli8AVin.-l8t,78,1908.F&A
Sd mort.. 68, g., guar.,1900.M&N

Int. A Gt.North.—l8t,68,1919.M&N
2aconp.68, 1909 M&8

Iowa Out.— l»t g., 58, 1938..J&U
I'aFaUs & 8.C.-l8t,78,l9l7.A&0
JaoluonT. 8. E.—I8t, S8.19 10 . . .JAJ
Oen. mort.. e«, 1912 JM
Oil. p '—

' ^^t,^8.g.,l92S.^I*8
Lit . l8t.63,191G.J&J
I.C . I^., 58, 1927.A>S;0

Jem;i-..;i-;-i o.-. uiiar. Erio ..1909
Jea. Mad.* Ind.—i8t,78,ia06.A&O S1I5!<1

2d mort., 78, 1910 JAJ 5l2l
Kanawha & O.— l8t ds, 1936 . J.<^;J

Kan. C. Clinton A 8i>r.—l8t,5s,192S
Pleaa.Hill ADe8oto, l8t,7.s,1907

Kaneas C. Lawr. & 80. Ist, Gs. 1909
Kan. C". M. A B.- l8t, 5s, l',»27 M,itS
K.C.8t.Jo8.&C.B.—M.78,1907. J&J
Nodawav Val., l8t,7i',1920.J&lJ

K.C.F.8c.,*.Mem.-l9t,6s,1928.M&N
Current River, Itt, 5s. 1927.A&0

K.C.Ft.8coltA G.—l8t,78,1908 J&D
Kan.C.Wv.&N.W—lst5s.l933.J,tJ
Ken. Cent. Rv.—(iold 48, 19S7. J&J
KeoknkADcs M.—l8t.58,guar.A&O
King.* Co. 1:1.- Sr. A.,f9. 1S125..J&J
Klnns. A Pemf>.-l8t,lJs,19I2 J.U
Lakt< E.& West.—l8t,g..58,1937J&J
Lake Shore & MicU. 80.—

CI. P. &A8h.,new78, 1892-.A&0
Bnir.A E., new l)d«,M..7R.'98.A&0:
Det.Mon.A Tol.,l8t,79, 1906. F&A
Kal.&Wh.Piseon,l8t.78,'90..J&J
Dividend bonds, 7s, 1899. ..A&O
Lake Shore, couH.,cp.,l8t, 78.J&J
do oone..reg.,l9t,78,1900.Q—

J

do oon8.,ep.,2a,7s,l»03..J&D
do cou8.,rcij.,2d, 79,1903.J&U

Mahon. Coul UR.lst,5B,1034.J&J
Lehigh Val.—lat. Us, 1898. ...J&D
Sd mort., 78, 1910 MAS
Gen. M., Uii.g., 1U23 J&D ._.,

Lltchf. Car & West, lstg.6s,'16J&Ji
L. Miami—Renewal 58,1912. .M&NI 114
L. Roolt A Pt.S.—l8t, 79, 190.'>..J,vJ 5105%
UttleR.A Mem.-l8t.5s,1937..M&9
Ling Island— l8t M.. 78, 1898.M&N
Ut oonsol. 5s, 1931 Q—

J

Oen..M. 48, 1938 J&D
N.Y.AR'.vB-c-h.l8tg.'i8,1027.MAB
Sdmort. iiie., 1927 S

B.\.& Man. Beach. I8t78,'97,jatj
K. ^. B. & M. B.,lst con. OS, 1935
Brook. A Mon., Ist fs, 1911.F&A
1«5». 1911 MAS
2d, 5s, 1938 J4D

Loa T.C.A U-x.-l Bt,78,'97 JAJ (ex, ,m i o

,
** ni9"v "''.l***' AAoh20

I«uv.Ev.A.'<t.I^l8t.68,1926.A&0 5l0!'^

H * ^J^'n?*^'; \H'^ A*o
I ts^

I>.nl. 4 J^'V- ^^- "»• 1821.. J*J Alio
U)tt^8. A Nash -Con8. Ist, 78 1896| 121
Oecllian Br.. 78, 1907.... MAS
Loins. (!.. .,. 1 ... ,;„ I.,.." '

M
*•--,- r.i.v.l

do L j,ti
Pensaoola Dl \ T M j;8
StLoiUsDlv.. l„,..,-. .,,.i.;m&8

2<t., 39.. 1980.MAS
l8t 79, 1900. ..JAJ

' Us, 1919 JAD
1930 JAD lliii

- F. 68, 1910A&Oi 107 •«1922 o-Ml 113;;
'^l M&N 104
^. 1937 M&.Vl 104%

"•U M&N 102
--ll.'-.^l.K,tA 104
-.H>(C.|-,V.\I 100

A8k.

iis"
83>4
SO>f
122

84
19

123>4
116

106 1«

70
126
126

i'ii'

lOTi

102

109'

113
108
118

118»s
101>3

50
96>s

104 >s

98
9J

106

skjoh
5118
5103
I 983»
121.1i
110
lll^^s

83
132%
117
100
981s
100
100

RAILROAD BOJTOS. Bid. Aak

92 100

5101

H6H
124

i00>a
120
103>s
99
122
112
115

i 99^1100

e 97
871a

106
104

i'li"

lion's

122
134
10159
125

i25
125
1241a
108
116

do
*aah. AOec
B. 11 .V V 1

0.r
«„. >

I'n:

Tv:
60
C<.l,

Peusa. .>.

A'a.sh.F,

138

121
115
100
104
34
110
102
120
111
108
J113

N" 109
i el20
V clla

116
105
110i«
115
63

121

99
3818'

llfiiellS

§10714
1051a
120
98
77
123%
1041a

104ial

il3'

127
126 "a

1251a
1251a

II6I4
'13918

5314
92

e
9*2

"

95"'

621a
57

100 >«

116
IO6I4
72

1211s
116
100%

39
113
106

110
114
121
110
65
111

iVs"
110
123
118
113

65
123
118
115i»

i'li"

105

105

104
101
10916
103
94
81

G'BT.N.A.&Chic.—l8t,6s,1910. J&J
Con. mort. 68, 1916 A&O
Ind'ap. Dlv., 68 gold, 19U . . F&

A

Lo'l8V.N.O.&Tex -l8t,48,1934M&S
2d mort,, inc., 5s, 1934 M&S

I,oul8.St L.AT.-1 St 68,g.l917.F&A
rx)ul8V.8oulli—lstt;8,g.l917.M.&S.

Maine Cent.—Mort. 78, 1898. ..J&J
Sn;bonrt9, 68, g.. 1900...A&O
Cms. 78, 1912 A&O
Anlroecw.A Ken., 68, I8.W.91

Leeds A Farm'gt'n, 68, 1896.J,W
Portl. A K.,Con8. M., 68, '95.A&O
Debenture, 69, 10-208, 1903. F&A

Man.BeachIiup.,liui.,78,1909,M&9
Marietta Min.-lst, 68, I9I0.M&N
Mar'ta&N.Ga.-l8t.68,g., 1911.J&J
Consol. Ist 6s, 1937.. J&J

Marq'tteHo.&0.-Mar.&0.,8B, '92

68,1908 - MAS
68,1923 (extension) J&D
6s, 1925 (Mary. & West.). A&O

Memph.A Charl.-lst,78, 1915.J&J
2d mort., 78, extended, 1915.J&J
Ist consol. 78, 1915 J&J
iBt, cons.. Tenn. lien, 78,1915 J&J
Gold, 6s, 1924 J&J

Metrop'n Elev.—iBt, 6a, 1908. J&J
2d 68, 1899 M&N

Mexican Cent.—Con. 4a,1911..J&J
Istoon. Inc. Ss, 1939 July
2d con. inc. 39, 1939 July
Debenture lOs, 1895 A&O

Mexican Nat.-lst, 6a, 1927..J&D
2d M.,Ser. A, Inc.,68,1917. ..M&S
2dM., Ser. B.ine.,63,1917.. April

Mloh. Cent.—ConBol.,78, 1902.M&N
Consol. 58, 1902 M&N
lat M. on Air Line, Sa, 1890.J&J ,

Air Line, 1st M., Ss, guar.. .M&N 5102
68,1909 M&8
59, coup., 1931 M&S
Kalamazoo&S.H.,l8t,8«,'90.M&N
J.L.& Sag.North Ext.,88,'90.M&N

do Con8.1stM.,8B,'91.M&S
do 69,1891 M&S

Joliet & N.Ind.,l8t,78 (guar.M.C.)

Midd. Un. &Wat.Gap—lst,58,1911
2d 68. nuar. N. Y. 8. & W., 1596.

Mll.L.8h.&We8t.-l9t68,1921.M&N
Conv. deb. 58, 1907 F&A
Ext. & Imp. s. 1. g. 59, 1929..F&A 104ia

Mich. Dlv., 1st, 6s, 1924 J&J 113ia

Ashland Div., 1st 6s, 1925. .M&8J 117%
Incomes, 6s, 1911 M&N
St. P.E. &Gr. Tr'k, l8t, guar., 69.

Mil. & No.—I8t, 69, 1910.... J&D
iBt, 6b, on extension 1913. .J&D

Mlnn'p. & St.L.—Istj 7s, 1927.J&D
l8tM.,IowaOity&W., 1909.J&D
2d mort., 7s, 1891 J&.I
8outhwest.Ext.,l8t,7fl,1910-J&D
PaciP.o Ext., Ist, 6s, 1921.. A&O
Imp. AEquip. 6s, 1922 J&J

Mlnn'p. A Pac, 1st, 58, 1936 .J&J
IMinn. 8. Ste. M. & Atl.-l8t,5s,lSC26
Minn. & N. W.—Ist, 5s. 1934..J&J
Mlss.ATenn.—let, 4s, 1952 ..J&D
Mo.K. A Tei.Cons.7s.. 1904-6.F&A
Consolidated 6s. 1920 J&D
Consolidated 3s, 1920 J&D
iBt, 6s. g., 1899, ( U. P. S. Br.) J &J
Han. & C. Mo., ist 78, g.,'90.M&N

Mo. Pac.—Consol. 6s, 1920. ..M&N
Pao. ofMa.,2d 78,1891 J&J
Istexc. R. 48, 1938 F&A

Car. B., l9t,6j, g. 1893 A&O
3d mortgage, 78,1906 M&N
Trust, gold, 58, 1917 M&3
I.*roy & C. Val., lsr,5s,1926.J&J

Mobile* 0.-l8t,g'd, 68, 1927.J&O
Gen mort.. Is, 1938... M&8
iBt Extension 69, 1927 Q—

J

Ist preferred del)entur6s
8t.L.& Cairo—4s, guar., 1931.J&J

Morg'n'8La.&Tex.,lst,68,1920J&J
1st mort., 7s, 1918 A&O

MorrisA Essex—ist, 78, 1914 M&N
2d mort, 7s, 1891 F&A
Conv. l)0iids, 7s, 1900 J&J
General mort., 7a, 1901 A&O
Consol. mort., 7s, 1915 J&D

Nashua & Lowell—6s, g., '93.F&A
58,1900 F&A

Na8hT.Ch.& 8t.L.—1st, 78,1913 J&J
2d mort., 6s, 1901 J&J
Consolidated gold Ss. 1928..A&O

Na8hv.& Decatur-lst,78,1900.J&J
Natchez Jack. & Col.—Ist, 6s. 1912
N. J. Junction, Ist, 4s, 1986..F&A
N. J. & N.Y.-lst, 6s, 1910. ..M&N
N. J. Southern—1st, 63, 1899. .J&J
N. O. & Gulf.—Ist, Gs, 1926..M&N
N. O. & Northeast.-Prior 1.68.1915
N.Y.&Can.-£M.,68,g.,1904.M&N
N.Y.C.& Uud Riv.—Exi'dSa. M&N
Mort., 7s, coup., 1903 J&J
Debenture Ss, 1901 M&S
8torllngmort.,6s, g., 1903...J.S1J

N.Y.Chic.A 8t. U-l8t,48,1937.A&O
N. Y. Elevated.- l.st, 7a, 1906.J&J
N. Y. & Groenw'd L.- Ist M. inc. 69
2d mortgage income, 08

N.Y.&Harlem—78,coup.,1900.M&N
N.Y. Lack.& W.-l9t,6s, 1921.J&J
2nd, 58, guar., 1923 .». F&A

N.Y.L.E.&W.-lstM..ex.79,'97M&N
2d mort. extended,.is,1919.M&8
3d M. eitcnde.a, 412S, 1923.. .M&S
4th M., extended, 59, 1920. .A&O
5th M.,cxteidod, is, 1928.J&D
Ist cons. M., 7s, g.,1920 M&S
New 2d cons.Os, 190« J&D

103 14

18
131
115
101 Is

102 14

RAILROAD BONDS. Bid.

1071a
1061a

101
81

1211a

105

80

103

IO6I4
105

107
too

65

94

94'
102
96I4

63
58

100
II3I6
105
102 ij

120^8
99

1141a
56

1'25

60
721a

121

1151a
561a
106%

781a

127
I1513 I47I4
109 14'

122
1291s
143
107 13
108
134
IIOI2
107

106
100

80

«117
lom
134

el22
9j%

1161a
35
314

136"
llpia
119

•Fricos uonumtl; uo Uto tramiacUons. 5Paioh»ser also pays acora«l'iuterest,

112
117
10,i%
1411a
1021*

146
108
110

M. Y. Lake Erie & West.— (Cunfrt)

Collateral Tr. 68,1922 M&N
Fund. 5a, 1969 J&D
lat cons, fund coup.,78,1920 M&S
Roorganizat'n lat lien, 69, 1908
Gold income bondB, 68, 1977
Lona Dock mort., 78, 1893..J&D

do con. g.,6s, 1935 ..AAO
N.Y. & L Br'cb— lat, 5b, 193 1 .J&D
N.Y. & North.-lBt g.58,1927.A&0
2d gold 4s. 1927 A"-.---

N. Y. N. H. & H.lBtr.49,1903.J&D
N.Y.Ont.&W.—l8t, g., 68, 1914M&S
N. Y. A N. Eng.—iBt, 7a, 1905.J&J
lat M., 68, 1905 -J&J
2d m.,68, 1902 KfeA
2d 6s (scaled to 3s) F&A

N.Y.Pa.&0.—Ist, inc.,acc.7a,1905

do prior lien,lnc.ao.,69,1895
Equip. Trust., 58,1908 MAN
2d mort. Inc., 5e, 1910
3d mort. Inc., 6e, 1915
Leased L. rental trust, per deb. 4s

West. ext. oertifs, 88, 1876..J&J
do do 78, guar. Erie

N.Y. Phil. & Nor.—l8t, 1923 ..J&J
Income 68, 1933 A&O

N.Y.Susq. A W.-Deb. 68, '97.F&A
Ist refund., 5s, 1937 J&J
2d mort., 4ia8, 1937 F&A
Midl'd of N. J.-l8t,6s,1910.A&0

Norf. &^West.—Gen., 68, 1931.M&N
New River Ist 68, 1932 A&O
Impr. & Exten., 6s. 1934....F&A
Adjustment 7a, 1924 Q.—M.
Equipment, 5a, 1908 J&D
Conv. deb., 68, 1894 J&J
Clinch V. D.,l8teq.5a, 1957.M&S
Norf'k&Petersb.,'2d,8s, '93.J&J
So. Side, Va., ext. 5-6-88,'90-1900

do 2dM.,ext.3-6s,'90-1900
do 3d M., 68, '96-1900.J&J

Va.&Tenn.,4tliM.,8s, 1900.J.%J

do extended 5s,1900.J&J
North P6nn.-lst,7s, 1896....M&N
Gen. mort., 78, 1903 J&J
Debenture 68, 1905 M&S

Northea8t.,S.C.—lat M.,88,'99,M&8
2d mort.. 8a. 1899 M&S
Consol. gold, 68, 1933 .J&J

Northern,Cal.—lat, 68, 1907. .J&J
Northern Cent.—4i«e, 1925..A&O
2d mort., 68,1900 A&O
Con. mort., 69, g., coup., 1900.J&J
Mort. bda., 5a, 1926, aeriesA J&J

do serlea B
Cons. M. 68., 1904 J&J
Con. mort, atg. 6b, g., 1904.. -J&J
Union RR.—Ist, 68, end. Cant.,'95

North.Pac—Gen.lst, 68, 1921.J&J
Gen. land gr., 2d, 6B, 1933...A&O
Gen. lani gr., 3d, 68. 1937. ..J*D
Dividend scrip ext. 68, 1P07.J&J
Pen D'Oreille Dlv., 68, 19 19..M&8
Mo. Div. 68, 1919 M&N
James Riv.Val.—l8t,g.,68,'36J&J
Spokane & Pal.,l9t 6b, 1936.M&N
St.P.&Nor.Pac. gen.6s,1923.F&A
Heleua&RedMt.lst,69,1937M&S
Dul. & Man., lat, 69, 1936. ..J&J
Dak. Ext., Ist. 8.f. 6s, 1937.J&D

No.Pac.&Mon.,lst,68, 1938-M&8
Coeurd'Al.,l8t,g.,6B, 1916.M&S
do Gen. let g., 69, 1938. ..A&O

Cent.Wash'n, l9t g.6s.l93S.M&8
North. Pac. Ter. Co. -I8t,68,'33.J&J
Norw'h&Wor.—lstM.,68.'97..MiS
Ogd'nsb'g&L.Ch.—1st M.6a,'97,J&J
Siukinj; fund, 88,1890 M&8
Consol. ,6s, 1920 A&O
Income, 68, 1920

Ohio L & W.—lat pfd.5s,1938..Q-J
1st 58, 1938 Q-J
2d 58. 1938 Q-J
1st ace. int. cert
Ind. Bl. &W.—1st, pt., 78, 1900..
Consol. inc. Trust roc

Ohio & Mi9s.—Coua.,9.fd.7a,'98 J&J
Cons, mort., 78, 1898 J&J
2d mort., 7a, 1911 A&O
Ist gen, 58, 1932 J&D
lst,8pringf. Div., 7s, 1905..M&N

Ohio River RB.—1st. 5a, 1936.J&D
Gen. gold, 58, 1937 A&O

Ohio Southern—1st 6a, 1921 . . .J&D
2d income, 6s, 1921

Old Colony—68, 1897 F&A
68. 1895 J&D

S3

nils
120
106
110
5413

110

Ask.

90>s
140

112

128I3

II914
110
104
29%

ellO
95
41s
2

90
65
65
111
50

llOia
55
1101*
113ifl
129
119i«
IIOI4
105
30 14
113
97
51a
3

93
70
70

85

119

135
115
124
93 '8

117
40
10

131

1 16 la

1211s

119
104
14-^

10258

83
119
120
lie
111
10914
93
95i«

86
109
100i«

101
106
122
102
117%
127
1121a
126
122
105

109
ll8i«
1171s
119i«

52

100%
84I3

117

97
111

124

106

112

el09
1071s
117
115
105

111
111
111

il7ii
11558
106

102
103
1051s

i2iis

iioii
1081a
107''8

109
1071a
106

5111
510014
Jiom
104%
24

'63
29
45

1161s

1171a
1171s

95%
111
100
87
110
571s

511541
5112

7a, 1891 M&8 5114
lias, 1904 A&0;5lu8ia
4159, 1897 J&Dj5105

kuois
4s, 1938 J&J 5 103 14

Bo8t.C. & Fitchb.,l8t,7e.l890J&J
,

B.C. F. AN. B., 5s, 1910 ..J&J 5H4
N. Bedford RR., 79, 1891 ..J&J

Omaha A St. L.— lat, 49, 1937. .J&J
Orange Belt—l8tM., 3s, 1907..J&J
Oreg.&Cal.—IstoB, 1927 J&J
Oregon&Trauseout.—6s,l922.M&N
Osw.&Rome-l8tM.,78. 1915.M&N
Ox.&Clark.— lat, p.&l.gu. 68.M&S

Istluterest guar., es 1937..MAN
Panamii^Sterl'g M.. 7s. g. '97.A&0
Subsidy bonds, Eng. issue. Us....

Penn.RK.-Gen.M,6s,cp.,1910Q—

J

Cons, mort., 6s, 1905 Q—

M

Collateral trust, lias, 1913..J&D
Consol. 58, 1919 J&D
Penn. Co., 6s, reg., 1907....Q.—

J

do 1st M!,4ia8, 1921.J&J
Penn.& .V.Y.Can.- 1st. 78, '96.J&D

l8t mort., 7s, 1906 J&D
& RK. con. OS, 1938 A&O

,112

40
cl02
104''e

512413
1061s
102
elo4
el03
1301s
122
108
1141s

109'

117
133

109
123

110
108

110

111
113
100la

101 la

105
25

117%
117%
125
96I4

112
102

111
58
115%
112i«

1141a
110
106
105
101
115
114
78
50

103
105

i'0'7"

i'o'e"'

1C6

107
109>a

116i«

ein Lonlon. llGoup3ao.1. s In FranktorU
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GENBRA.L QUOTATIONS Ob' STOCKS AND BONDS—Oo:n'ixnBD.

For Explaiiatlona >tee Noteii at Head of Plmt Paife or Qaotatlon*.

Railroad Bonds.

Pens.* At!aiitlo-l8t. 68,1 921. F*A
Peo. Dec. tV Ev.—l8t, 68, 1920 J&.I

2(1 luorteiKO. 58,1926 MAN
EvaiisviHe Div.,lst 6s,1920.M&.S

Peo.& Pekiii Ur . -l8t,6s,1921.q—

K

2dmoit.4>48, 1921 MAN
Perkioinen— 1st sor. 5s, 1918 Ji-J
2d series 68.1918 Q.—

J

Petersbiirs -Class A, 58, 1926.J*J
Class B, Ij8, 1926 A&O

PblIa.&E.-Gen.guar.,6s,g.,'20.J&J
General 5s, 1920 A&O
General 48. 1920 A&O
Sunb. & Eiio—l8t, 7«, 1897..A&O

Phlla. & Read's—1st, 68, 1910.J&J
2d, 78.1893 A&O
Con8ol.M.,78,1911, reg.&cp.J&D
Consol. mort., 68,1911 J&1>
Improvemeut mort.,6s, '97.A&O
Cons. 58, 1st series,19ii2 M&N
Deferred income 68
let pref. inc., 58, gold, 1958.. . .

F

2d pref. ine., Ss, gold, 1958. ...P
Sd pref. inc., 5s, gold, 1958. ...F
3d pref., inc., convertible
New gen. iiiort., 48, 1958 J*J
Coal& I.. guar.,78,'92,ex-cp.M&S

PMla. Wil. A Bait.—6s, 1892. .A&O
68, 1900 A&O
6s, 1910 J&D
Tnist certs. Is, 1922 M&N

Pine Creek- 68, 1932 J&D
Pltteb.C.& St. 1..—1st, 78, 1900.F&A
Plttsb.CI.&Tol.—1st, 68, 1922.A&O
Plttsb.&Con'Usv.—l8tM.7s,'98.J.feJ
Sterling cons. M. 6s, g.,guar.J&J

PIttsb.F't.W. & C.-l8t,7s,l912 Var
2d mort., 78, 1912 J&J
3d mort., 79, 1912 A&O

Plttsb. Jimc. lBt6s, 1922 J&J
Plttsb. &Lalie E.—2d, 58, 1928 ....

Plttsb. McK.& Y.—lBt,68,l932.J&J
Pltts.Pain.&F.— l8t,g..S8,19I6J&J
Plttsb. & West.— l8t, 48, 1917.JAJ
Pitts. Y. & Ash.- lst,58,1927.M&N
Aslitabula vt Pitts.— 1st 68. 1908.

Portl'nd&Ogb'g—lst68,g.,\900J&J
PortRoyaUfc Aug.—l8t,6s, 'gg.J&J
Income mort., 68, 1899 J&J

PortS.Gt. F. & Con.-4>9B, 19;)7.J&D
Pres. & Ariz. C -1st g 68,1916.J&J
2d Inc. (is, 1916 J&J

Prov.& Worees.— Ist 68,1 897.A&O
Ben.&S'toga-lsi 78,1921 oou,M&N
Bloh'd & Aliegh—l8t,Drex.rcceiptB
2d mort. 6s, 1916, trust receipts.

Elob. &Danv.-Cou., 6s,1890.M&N
General mort., 68, 1915 J&J
Debenture, 68, 1927 A&O
Con. gi.ld, 58,1936 A&O

Bloh. & Petersb., 68, 1915. ...M&N
Blch. York K. & Clies., Ist 8p, 1891
2d mort., 6s, 1900 M&N

Blob. & West Pt.Ter., fis, 1897.F&A
Col.trust, 1st, 58, 1914 M&S

Kome & Carrollt.—Ist, 68. g., 1916
Borne & Dec—Ist., 68, 1926. . .J&D
BomeWat'nAO.—8.F.,78,1891.J&D
2d mort., 7s, 1892 ....J&J
Consol., exended 5s, 1922.. A&O
Nor.&M. -Ist. gu.,g.,58,19 16.A&0
R W.&O.Ter.- Ist,gu..g.,5s,19l8.

Batlana—Ist M., 68, 1902. ...M&N
Ekjnlpment, 2d 58, 1^98 B"&A

8t.Jo.&Or. I.sl'rt—lst,guar.68,1925.
2d mort.. Incomes, 58, 1925
Kan. C. & Oni. let 58, 1927. .J&J

8:.L.Alt.&T.H.—Ist M., 78, '94.JAJ
2d mort., pref., 7s,1894.... F&A
2d Income, 7s, 1894 M&N
Dlv. bonds. 1894.
BeUev.& 8. Ul.,l8t ,8.F.88,'96.A&(

)

Bellev.& Car., Ist 68, 1923..J&D
Chat. 1..& Pad., Ist, g., 58, 1917
8t. L. Souih., 1st, 4s, 1931. .M&S
do 2cl, iuoome Ps, 1931 ..M&S

Carl). & Sliaw., 1st g.4s, U13 2 . M&.S
St. L. Ark. & Tex. Ist 68,1936.M&N
2d mort.. 6s, 1H36 F&A

8t. L.& Cliic.—lstcon.68,1927.J&J
St. L. & Iron Mt.—l8t,78,'92.-F&A
2d mort., 7s, g., 1897 M&N
Ark. Br. 1. gr., M., 78, g., '95.J&D
Cairo Ark. & T.,l8t,78,g.,'97.J&D
Cairo* Ful.,l8t,l.g.,7s,g.,'91.J&J
Gen. con. r'y & 1. g., 58,1931A&0

8t.L.&8.Fr.—2dol.A,6B,1906.M&N
adM., 6s, class B, 1906 M&N
2d M., fs, class C, 1906. ...M&N
Kan.C. &8w.,lst,6s,g.,191B..J&J
Pierre C. & O. Ist, 68 F&A
Equipment 7s. 1895 J&D
General mort.. 6s, 1931 J&J
General mort., 5s, 1931 J&J
Ist trust, g., 5s, 1987 A&O
Ft.S.& V.B.Hd.,let,68, 1910.A&O
8t.L.K.&S...\V. -iKtO.^, 1916.M&S
at. L. W. & W., 68, l!)19 M&.8

8t L.Vand.&T.H.-l8tM.,78,'97.J&J
2d mort., 7s, 1898 M&N
2d, 78, guar., 1898 M&N

at. P. & Dulutli—Ist, 5s, 1931.F&A
2d mort.. 5b, 1917 A&O

8t P.Mlnn.&Man.—Ist 78,1909 J&J
2d 6s, 1909 A&O
Dak. Ext.. 68. 1910 M&N
Ist consol 68, 1933 J&J

do reduced to 4148 ..J&J
Collat. tr., g., 59, 1898 F&A
Mluu'8 U'n, Ist, 6a, 1922 ....J&J
Montana i;xt., Ist, 4S, 1937.J&L)
Montana Cent.— Ist, 68, 1937J&J
Eastn,Minu.,lst,g.,58.190-'.A&O

Bid.

107

107'
110
65
104

106
IO7I4
123
115
102^

112>«
13s>«
119
105

8m
66 1«

53>3

91

4102
{109
|1C5
102

126'

el27

i43'^

U'9"

118

84'e

109"
5118
106
40

103^8

150

33
102
II6I4
104

110
103
100
80

107 "4

i'io

5111%
^10014
105

lU's
5101

Ask.

71
108

71
105
103 12

108

103

122

102 Hi

16
81>a
67

91>«

103
109H
106

US'*
V^9

lOOHi
85

120
108

104
92>9

6t>»6

33%

1161s
101 >s
93
125

105
ICOHl
85
9o

111

112
loo's
105%
50
88

111
111 112
106 106%
44

120
108
100
83
40
»2 ,

II

''3 79^
'il

42
109 loo's
109H 110
104 100
103 105
102%
8614 86

118
118
118
95
106

106
118

103
9Sis
95

iVs"
106k
108
no's
105'fl 106
I1412
no's

121
USia 119
lOlis
BO'S

89
1151»
102's

Bailboad Bonds Bid.

loo's

113
117

115
5112
"135
109
104>s
95
92'*
47
47 "s

103 >5

1071-2

suifl
35 'a

Ask.

ianAnt.&A.PasH.,l-t.';B,1916.J&J
do lHt,(;8,1926.J&J

SanF.&N.P.-Ist,5,.,!i..l919...J4J,
S»ndU8ky Man8f.& N.- Ist, 78,1909,5116
S»v. Fl. & W.— iBt. (t«, 1934. .A&O \

At. & Gulf, con. 78, 1897 ....J&J
80. Ga. & Fla.-lst, 78,1899.M&N
2d, 7s, 1899 M&N

Sav.& West.—Ist con.58,1929. M&.S
,

ieaboard & Roan.— 6s, 1916..F&A loo's
58, coup., 1926 J&J 103

3eat.L.8.&E.— l8t,gol(l,eB,'31.F&A
a )loto Val.—l8t,78, s.f. Tr. reo.J&J 113
2d mort., 78, s. f. Tr. rec A&O 85
Consol. 78, 1910 J&J

||
75

Sham. Bun.&Lcw.—l8t,5g,'12M&N
3ham.V.& Potts.— 7.'<, cou. 1901J&J
Ilienandoau Val. lst.78,l909.J&J 95
General mort., 6a, 1921 A&O 37

Shreve. & Hous.—Ist, 68, gu., 1914 55
Sodas Bay&.So.—l8l,58.g.,1924J&J
80. Cen. (N.Y.)—C(Uisol. mort., 5a.. SO
So. Carolina-l8tM.,68,1920..A&0 93
2d mort., 6s, 1931 J&J
Income 6s, 1931 5

8o.Pao.Cal.-lst,6s,g., 1905-12 A&O ll«»e
Istcon. g, 58, 1938 A&O 95

3o. PacArlz.—l8t,6s,1909.10.J&J lOS^s
So. Pac. N. M.— l8t, 68, 1911 .JAJ 105
Spok.Falls&N,-lstU8.g.,1939.J&J S

StateD. &8Hl.-].st<:s, 1899...J&J i

Stat. Isl. R. Tr.— 1 st 6B,g.,1913.A&O 1 14
2d mort. guar. 5s, g., 1926.. .J&J 102

Steuben. & Ind., Ist 5a, 19 14..J&J
Stock. & Cop -Ist, 5a, 1905. ..J&J
8inb.Haz.&W-B.-lat,58,1928M&N 105
2d mort., Os, 1938 M&N

Sanb. & Lcwlstown. 7s, 1896. .J&J
Susp. B. & Erie June-Ist 79, 1900
Syr.Blng.&N.Y.-con80l.78,'06A&O
Terre H & Ind.—Ist, 7s, 1893 A&O

Ci'nsnl. mort., 5s, 1925 J&J
Terre H. & Dog'pt.— lst,gu.,6s J&J

I6t and 2d, 6s, 1913 J&J
rax. Cent.-l8t,sk.fd.,7s,1909M&N
let mort., 78, 1911 M&N

Texas & New Orleans— l8t,78.F&A
aabine Dlv., lat, 6b, 1912. ..M&S

Tex. & P,-E.a8t.D.lst6s,1905.M&8
1st gold, 68, 2u00 J&Dl
2d gold Inc., Ss, SOOO Mchi

rol.A.Ar.&N.M.-lst,68,1924.M&N; lOTia
rol. A. A.&Gr.T.—lst,68.1921.J&J HO
Tot. A. A.&M.P.—lBt,68,1916.M&Si 100
Tol. A. A.&Cacl.—lst,6.s,1917.M&8 loo's
Tol.&Olilo Cent.— 1st, .58, gu.l935) lei's,

Tol.Peoria&W.—1st. 48,1917.. ..J&J 77
Tol. St. L.&K.C.,l8t,68,1916. ..J&D
United Co'sN.J.—Con9.,6s,'94.A&0

do gen. 48, 1923 F&A
Sterling mort., 6s, 1894 M&8 el08

do 6s, 1901 M&ael20
Cam. & Amb. , mort. , 6b, •89.M&N 10 1 »b

Union Pac— Ist, 68, g., 1896. .J&J 115i«

1st, 68. 1897 J&J 117
ist, 68, 1898 J&J 119
lat, 68, 1899 J&J I2014
Sink. F., 8s, 1893 M&8 117=8
Oai. Bridge, sterl. 88,g.,'96.A&0 ell8
CoUateral trust, 68, 1908 ....J&J 105
Collateral trust, 58, 1907. ...J&D 95
Kans. Pac, Ist, 68, 1895. ...F&A II2I4

do IstM., 68, 1896 J&D IIOI4
do Den. Ext., 68,1899.M&N U*"*
do 1st cons. M.,68,1919M&N 115

Oregon Short^L., tis. 1922 .. F&A 115
U.P. Lin. & Col., lst.g.,58'18A&0 100

Utah Can.—IstM., 6s, g.,1890.J&J 100
Utah 80., gen., 78, 1909 J&J 117

do Ext,lst,7e,1909J&J HI
Utah & Nor.—Onlil 5, 1926. .J&J

Utloa ABl'k R.—Mort., 78, '91.J&J
Valley of Ohio-Con. 6s, 1921.M&S
Ver. & Mass.—Guar, os, 1903.M&N
Vloksb. & Mer.—iBt, Os, 1921.A&0
2d, 68, 1921 M&N

Vloksb. Sh. & Pao. -I'rlorllen, 6s.

.

Va.Mi(Uaud- Ist 8er.,68,1906.M&S
2d series, 68, 1911 M&8
3d series, 68,1916 M&8
4th series, 3-4-5s, 1921 M&a
5th Berles, 58, 1920 M&S 98%
Incomes, cuuiul., Os, 1927. ..JiSJ
General 5s, 1930 M&N
do guar

Wabash at. L. & Pac-
Ist, ex., 78, 1890, Tr. reo...F&A
Mort., 78, 1879-1909,Tr.rec.A&0
2d ni. 7s, ext. 1393. Tr. reo.M&N
Equipment 7s, 1883 M&N
Gen., 68, 1920, Tr. rec J&D
Chic. Dlv., 58, 1910 Tr. rec. .J&J
Detroit Div., 68, 1921 Tr. rec.J&J
Cons.mort., 78,1907,convert.y—f
let, St.L. div,,78,'89,Tr rec.F&A
Gt.West., 111.,l8t,78,'88,Tr.r.F&A

do 2d, 7s, '93, Tr.rec.M&N
Q'noy & Tol., 1st, 7a, 1890,Tr.rec.
Han. & Nap. , 1 st, 78, 1909,Tr. rue.
m.& a. la., Ist, 68, 1912, Tr. rec.
8t.L.K.C.&N. (r.est.&R.),78.M&S

do No. Mo., 1st, 1895...J&,I
do at. Cha's Bridge 6a, 1908

Warren (N.J.)—2d, 7s, 1900 ..A&O
West Chester-Con. 7b, 1891..A&O
W. Jersey & At. Ist .M..6sl910M&8
West Jersey-l8t,68, 1896 JifeJ

Istmort., 78, 1899 A&O
Oonsol. 6s, 1909 ,M&N

West Shore—Guar. 4s, 2361. ..J&J 106
WostVa C.&Pitts.—lBt,6»,191lJAJ
Wesin Ala.—2d, 8s, guar.'90.A&0i 103
Wesl.Maivl'd-3d i-n..0a. 1900.J&J' 118

87
89
101
120

115

113
101%

80

128

SB's
65
107
55

53
9

100
110
115
103
107

100
118

97

53
53

105

Railroad Bonds.

89"*
3d Is

108 14

II514

102 I

77 '81

IO214

5

siof
110
44

el06
119
118

86
89

102i«
98
100
10
45

I02I8
127
98
102
102
100
101 is

101
101
IIW4
112%
106
120
106
108

110
123
101%

i'i9"'i

U9ist
120'2'

124

llS'ai
11514
Id's

119
115

102
107's

45
108

110
87
99

87

lot's
20 j

Bid.

102 12

1

128 ,

99isi

101 13

102%

102%

loeos
107

West.N. Y.& Penn—lst.5s,l 937J&J
2d m., 38 g.—5B80. 1927. ...A&O
Warren & Frank., l»t,78,'96 F&A

W'n No.Carollna-let,7s,1890.M&N
Consol. 68, 1914 J&J

West'nPenn.-iBt M., 6b, '93. .A&O
Pitts. Br., Ist M., 68, '96 J&J
Registered 5s, 1923 J&D
Gold 4s, 1928 J&D

Wheellng& L. Erie—l8t,58,... 1926
Wilm. Col. & Aug., 68, 1910 ..J&D
Wilm. & No.—1st, 5s, 1907-27.J&D
W11.& Weldon—S. F., 78, g., '96.J&J
Winona&8.W.—lst,63,g., 1928.A&O
Wiscon. Ceut.Co.—l8t,5sl937.J&J
Incomes, non-cum., 5b, 1937

Wore Nash. & R.—58, •93-'95. Var.
Nash.& Roch..guar..58,'94.A&0

Zanes. &Ohio R.—l8t,0s.l9l6.F&A
KAILKOAD STOCKS. Par.
Ala. Gt. South.—Urn., A., 68,pref..
Lim., B, com

Ala. N. O. & Pac, Ac, pref
do do def...

AlbanyA aasqneh., Ouar.,7...100
Ashtabula & Pittsburg 50

do pref 5D
Atchison Topeka & Santa Fe..l00
Atlanta & Charlotte Air Line ..100
Atlanta & West Point 100
Atlantic & Pacitlc 100
Augusta & aavannah, leased . . . 100
Baltimore & Ohio 100

do Ist pref., 6. ...100
do 2d, pref 100

Parkersburg 100
Beech Creek 50

do Pref 50
Bell's Gap 50
BeUeville & So. 111., pref 100
Boston A Albany 100
Boston Con. & Mont., pref 100
Boston & Lowell 100
Boston & Maine 100
iBoston & N. Y. Air-Line, pref. .100
1 Boston A Providence 100
j
Boston Revere Beach & Lynn. . 100
Brooklyn Elevated., new
Buttalo Rochester & Plttsb 100

do pref 100
Burlington C. Rapids& North.. 100
California Pacitlc
California Southern., 100
Camden & Atlantic 50

do do Pref 50
Canada Southern 100
Canadian Paciflo 100
Catawissa 50

do 1st pref .50

do 2dpref 50
Cedar Falls A Minnesota 100
Central of Georgia 100
Central Iowa, all aasesm'tspd. .100
Central Massachusetts 100

do pref... 100
Central of New Jersey 100
Central Ohio 50

do Pref 50
Central Pacmo 100
Central of So. Car 50
Charlotte Col. A Aug 100
Clieraw & Darlington 50
Chesap'ke & Ohio, Vot. Tr. cert. 100

do do 1st pref. 100
do do 2d pref. 100

Cheshire, pref 100
Chicago A Alton 100

do prof 100
Chicago A Atlantic Benellclary
Chicago Burlington A North.. 100
Chicago Burlington A Qulnoy..lOO
Chicago & East. Illinois 100

do pref 100
Chicago Milwaukee & St. Paul. 100

do pref., 7. loo
Cliloago & North Western 100

do Pref., 7. .100
Chicago Rock Island & Pao 100
Chic St. Louis A Pitts 100

do pref 100
Chic at P. Minn. &Om.,oom..lOO

do pref. .100
ClilcagoA West Michigan 100
Cln. liamllton A Dayton 100
Cin. ludlanap. St. Louis A Cluc.lOO
Cinciuuati N. O. & Tex. Pao 100
Cin. Sandusky A Cleveland 50
Cln. Washington A Bait 100

do pref.. 100
Cleveland Akron & Col 100
Clev. Col. Cln. & Indianapolis.. 100
Cleveland & Canton

do do Pref..
Cleve. Cin. Chic & St. L 100

do do pref 100
Clev. & Pittsburgh, guar., 7 50
Columbus A Xenia, guar,, 8 50
Col. Dock. Val. A Tol... 100
Columbia & Greenville,prel 100
Col. Sprlngf. & Cin 50
Concord 50
Concord & Port8mouth,guar.,7 100
Connecticut & Passumpsic 100
Connecticut River 100
Oonsol. of Vermont, prof 100
Current River li-O

Dayton A Michigan, guar., 319.. 50
do Pref., guar., 8.50

Delaware A Bound Brook 100
Delaware Lack. A Western 50
Denv. ARloGr 100

do do pref. 100
Denver A Rio Grande West. ...100

97
34 14

iod'ii
92 >4

108

10 i"
103
120
106
115

} 95%
55

S104
(105
95

e 8%
e 2>a
t \H
e H
162

t 25
a 40
37%
89

6H

80
120
105

35
38

)8 42%
75
217
112
158>s
200
104
258
151%
35
20
82's
21
7
\%H
15
35
51%
55I4

: €01«
! 58's

2
119

11
24
no's
46
53
34'4
57
45
24
20'fi
57
Si's
100
125
165

5'8
50
100
4334
101%
68%

I0713
10738
ISO's
94 "4

13%
35
321s
92
2T's
98
117
55
23>s
l»e
2=8

a 31'4

ABk.

98
35
112

93

102 >4

98

106
105%
97i«

914
3
1^

3S
90

6\

85

110
3

217'a

159
201

259
152
39
30
8314
35
10
19

39
52 '4
56'4
12''8

61

5
120

H'a
25
111
49

34%
56"
25
20%
58

102"
129

6%
2o'4
61%
9938

1611$

"13"

221s
138 's

145
113l<
201
45
24
72

165
168
145
16
46

7
5014
100 '4
44 '4
102 '4
69
10914
107 »8
141
94>a
16>a
38
33
94
29
100
118
59
24
2
3

72
7

251s
62 >4

99=8

12
23
139
155
114
202
451a
26
80

145>9
17
47
10

* F.-lce nominal § Purchaser also pi^g accrued interest, e In London || Coupon off. a Price per share. 1 In Frankfort, a In Amsterdam.
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QSN'BRA.Li qU0TATI0-V3 OF STOJKS AJID B0-VD3—Costin-ued.

iror BKPl*n«tlon« See Note* at Head of Plrnt Page or Qiiotatlom.

D.T4K »«)

do rrof.lOO
Det-UilUAS-wwiilOO
IM. La*. A Nortb.lOO

do ITrr.lOO
Dalath So.eb. A AU.

da Prvf
B.T. V>.AOa. KylW
do do IKI pn>M0O
do do 2d !<!«(. 100

BmI PemuTlvanU.M
aaateni iMaM.) ..1(K

do Prtf. KX
MWnlB N. H...10*
JUla.Lex.*BI«8.IO(
Blati** Wmiip't &•

do Prer. SO
BraaaTlUeAT. U. so
makbanr,Prvr....lO<
Flint A Tt-re Hani. > *X

do
ji».r.n.A r.

I

pif/.-IOI
n.V.T.Crl

c;.-

Or. K..

1-,

I. keCo.KM
I- ,v Inrt

Or.B. W.ASNP...101
do Pivf...lOi

Har.I'..r.Mt.J.AL..S(j
Booa. A Tex.Cent. lix
Hoiitlxir. A Br Top..1<

do PteJ.50
JQUdou Oentr»i...lu<
do lnuu>dl..4p.o.lO'

lowaOuitral mr
do Pref.lOC'

Jea.M.Aiii().,rit.iu<
Kanawha A Ohio

do 1st pri'f.

do 2'1 pref
K«n r Ft.=.,VMeni.lO(
Kii li.pf.KKi
K HIr.lof
K ^l>M.10O
K -iiMha
K s W iOf
K' 1.1. ...100
Kt.x . .. -M..UO

I>ref..lO<i
Keok ik V \i.'<fn..lOO
JUng»fuj;l'iuit)r'ku.50
I«ke£ii« A W....IOOI

do PreMOoi
L.8b. AUlcti.So..lOO
Lehlgb Valley 50 •

.Little Miami 5r
J-"- - -1 5(

L. ft.

i>j SI.L.10
do. rref.lO<

lionlsv. A Naehv..lO<
Lonlsv.N.A.AChlr.lCK
Mahoning Coal RU..'>(

do Prtf ft(

Main.-- (Viitral 10<
»• •....lot
>' r...lO(
In M.t.. .10(1

„ do Pref..lO(
Ha.Matrlppi loo
ilen^ph.,v Cliarl... 2."-

77

"m'
6

17
10
73
23

t 5H>4
IOC
131

93
60 >s

06

"io

ll\ 16

f, 8
HH OH

IH
36

8 11
19 S

4.'S>< 46^
lias 116
97
7 9

20
70 Ti
l"*

7>t
2^

7J 75
137li 138
is 50

30

35 45
3 10

25

Mil. I^

iai«

22 Hi

i;il..lO(
. Tr. rcc.

sir. Co
' H....10C

• .^'-wJerHcj
~. .V W..100

do pref.KK:
Milwaukee A No.. 100
Mine UUl,k8.H.....'>u(
Mloneap.A Rt. L..100i

do Pref... 100
MImIks. *Tfnn
M'' •• rex.loi'
*• "C.IOO
*I 100'
Mir^Hns l„i.jcrex.lOO
Moma A E'l, ){ii.,7..'i()

HaabT.Chat.A St. L.25
HaalinailxjwHI. lOOl 190
K'»<iii,.li.)iiln« Vall'y.SOt S*"*
*ew Jfirney jt N.Y.KOi 1

do Pref... 100 10
H. Hews AMliw.Val.Co
S.T.Oeiit.A H.Rlv.lOd
a.T.Ch.A8i.L.n«w loo
t do 1st priif 100

-•"S ^„ 2.1pief 100
•J. A HarlDiii 5C
l».Y.Ijiok.A\Ve«t...lO«
a.Y.L.£rle.V We»t.l0(
-.».''" Pref.lOC
M.T.AN. England. 10<

K.Y.A.-. r
2r.Y. Oi,; . , .,«
M. Y. Phil. ,v y.„r UK
W. Y, Prov. A I!o»ion
«.Y.Bui!<i 4 Went iilo<

__ do Prer.'.Oi
W.T. WcBt 8h()ri. A- B
aorf.ik WuKt,, loiu l6<

_ J*" prcMoi
Ho. Penn«ylTanla..f.(
orthprnCfntral....',!
Norlliejinern

ft.

Wortliu N. Haiup.'ioi
•orth'n Pa<-.,coiii.U(

''" " 1 -

32
90H
lU^
45
71
4
H

92
10>4
6^-t
13

154H
91

15
lUS>s
IG
68
35

lis
2ih
63
50 >»

121>s
•J50
20
16''8

12
247H

l''e

32 >i

2
15
50
87
70
in

23
8

22
80
25
SI
7i«

20
tO>a
74'«
23>t

101
131>*

96
7(1

2'i

06 <4

8>«

36<i

27 2J
163f, l«N
57H 58H

lol'. 102
.said 5:v'h

171'« 173
09 70
92 as
24 26
39 *0
6i\ 60
40 45
40 42

lO.i 1091a
119 131
213>t 214
92 i. 94 1«

10 15
94 97

15^6

"25"

88

"32"
lUlj
75

STorw.A Woroester.lOO
Jed.* L.Clmmp.100
Ohio Ind. A West.. 100
OhloAUtas .,.100

do Pref.lOC
JBloBoathern 100
31d Colony 100
OdiahaASt. L 100

do pref. 100
Oregon Short. LinelOO
aregon Traua-ConllOC
Pennaylvanla RR. .SO
Penaaoola A Atlantic.

.

Peoria Deo. A Ev.. 100
Petersbure 100
PhlU. AErle 50
PhIL Glerm. A Nor.. 50
<^ll». A Read. cort..50

Piiihi. &T^en^>n..lOO
Pblla. WII111.& Bait. 50
Pitta. Cln. A St. L..50
Pitla. A Conneire..50
Pltta-Ft.W.A C.,Kuar.7
Pllta. MtK. & Y0U..5O
Pitta. * Western...50

do Pr6r...'i0

Pitto.YounK8.AA8h.SO
eort,8aoo APorto.lsd 6
Port Royal A Augusta
Ports. Qt.F.& Con.lOo
Rens. A Saratoga. . 100
R'ob. A Alleg., cert. . .

.

Rich. F. A P., com. 100
Riohmonrt A P'b'g.lOO
RIoh. A West Point 1 00

do Pref. ...100
Richmond York R.A C.
RomeW. AOgd...l00
Rutland 100

do Pref., 7.. IOC
St. Jo8.AG'd Isl'd.lOl;

StLouisAlt.AT.H.lOO
do Pref. 100

3t. L. Ark.A Teiai^lOO
8t. Louis A Chicago...

do. pref
St. L. Van. A r. H
St. Louis A Ban Fr.lOO

do Pref 100
do Ist pref.100

St.PaulADuluth.100
do Pref.lOC

St. P.MJiin. & Man.100
Scioto Valioy 50
Seali'd A RoauokelOO
South Carolina 100
Southern Pac. C0..IOO
8'west.,(ia.,R'd, 7.100
auni'jiit Branch,Pa..'50
duubury it Lewlst..50
rerre H. A Iud'nap.50
Texas A Pacihc ...100
Tfx.P»C.L-.iiid Tr't 100
rol. Ann Arbor AN.M
Tol. A Ohio Cent'1.100

do Pref. 100
Tol. Peor. A Western.
Tol.St.L&K.City.lOO

do pref.. 100
0. N.J. RR AC. Co.lOO '

Dnion Pacilic 100
Otab Central 100
Uticft AHlaclv-Riv.lOO
Vt.* Ma^s.l'sed.e.lOO
V rglnia Mldlanii . . 100
WaliaRh8t.L.&Fac.l00

do Pref. 100
Warr'n(N.J.),rfi'd,7.50
W. End pri-.f. (Bos.) SO
West Jersey ,50

West Jersey A .\tl. . .5('

w.(8f«"n Maryland.50

177
Tc
7
21%
87
17

174 >4

Aak.

45
31Ja
sm
34i

2136
58

I ..

''45
'9

«233
64ii

( 20

1.57

8 55
25
39

I
30'«

12411
5

85
185
18

115
105
22%
79
90
102

4
39

178
9
8

32
90
1712

174's

MlSCELIANEOnS.

49
32
blh
5

23
60
28

ISft

46's

2(5

41

125 "a

"90"

195
la's

120 i

10 s

Iron Steamboat Co. 6s
.VLixw'll L.G.prior l.,6»

Income
Or. Imp.. Ist, 6a. 1910
Oreg.R.AN.l8t.6s,JAJ
Con. 5s 1925 J.AIJ..

Ocean 8S.Co.,l»tKUar
Poo's G.A.C.Chic.2d.es
Fliila. Co. Ist, 8. f.. 6s
i'oughk'sieB'ge,l8t,G.<
at. L. Bridge A Tun—
l8t.78. g, 1928.A&0

Tenn.C.Al.—T'un D.Gs
Bir.Div. l.st.6s, 1917

Whiteb'sD Fuel- G., 6(
\V,\ o. Vai. Coal Ist 6s
(ieneral 68

mSC>L.L.4.NEOtJ8
8XOCKN.

Anier. Bank Note Co..
Artpinwall Land. ...10
BostouLand 10
Boston Water Power.
Brookline (Mass.)L'd5
ilrunswick Co
CautonCo. (Balt.).lOC
Contluent'l C m.Afrap.
Cmv. a Ciu. Bridge, pf.

Eiist Bosion Land.....
Kriuehman's Bay Ld.
Houderson Bridge Co.
K.^eley MoUr
Manh'tt'u B'cb Co.lOO
Mareriok Land 10

45
100
4

5
241s
55
110
25
82 "4

98

31>a
129

8

18'8
Ib^
31
30
53
1314
10
31

71's We.st. N.Y.A Penn.ioi

11
69 >e

14

191
5i
5

53^

125
I33hi
31
1514
28

''a

"86

9'<
67'%

lO.i

120
23
60ia!
120

22''8 iMaxwell Land Grant.
80

103
5
40
15
46
115

26
56 "s

112
30
88
99

31s
31%

8I4

55

16>il

106>t
16>s
72
38

1SII3 15:

27^ 2rjH

5 (Wlieei.iS: L.E. prof. 100
10 iWil.CoinmbiaA A.IOi

Wllm. A Weldon, 7.101

]
Wisconsin Cent. Co 100

I do Pref. 100
;W)r.Nash.,.% Rocb.lOi
CANAL HO.NDS.

o^? '''"** 'Jel.-l9t, .a,'16
96% Del. & H.—78. '91.JAJ

Ist oit., 1881. .MAN
Coup. 78. 1894.AAO
lat Pa.D.cp.,7s,MAS

Lehigh Nav.- 4i«s, '14
RR. 6s, reg., '97.Q-F H4'«
Couv68,g.rg.'94MAS lei's
68,g.,cp.&rg..'97JAD Hi"!
0oii8.M.,19ll 7sJ.'iD 129
Gi-e'n.Tr.7s.'92.FAA 106
Leh.C.AN., 4138.1924 lOHj

Penn.—68. coup., 1910
I
CANA I. STOCKS.
Chesapeake A Del. .50
Del. A Hudson 100 li5
Lehigh Navigation.. 50i» 82%
Morris, guar., 4 100 «

I
do pf.,gnar.l0..100|»l94

|ini!sc>i,t,ANiiOf;!<
' BONOS.
Amer. BellTei. 78,'98.i§ll8%
iAin.Wat'rW.Co.,l8t,68i 109

l"I,<;on.,5s,1907.JA-j| Hii'i
iBiraiing. Ei|Ui|i.Co.6s.j5104
CababaCoal,l8t.78,'07 112
;Clilc.G.L.AC.l8t,58,'37 95
Col.Coal.Miron— lst,68 IOII9 ..

I '.AH. C.AIr.,6*.19.7l 98 I ....

ron.Ga8..Balt.,cou.58. 5 lOj
Eci.G.jiF. Clilc. iBt.OsI 103 104

lis
26

50%
li2
253
22
17>(,

.Mt.Dea. AE.S.Land.S.
N. E. Mtir.Seour.(Bost.

.

N. Y, Loau A Impr't...
NicaraguaCan Oon.C.i.

1 Oregon Improvemeut-
do pref 100

Oregon Ry..t N.Co.lOO
IpaciHcMailSS. Co.lOO
Pbiladel. Co. Nat. Gas
Ipipe Line Certitluates.

1
PuUm'u Palace Car100
8au Diego Land.
St. Louis B'dge.lstpref
2d pref. cortitlcates.

St. Louis Tunnel RR..
8t. Louis Transfer Co.
Union Ferry Co... 100
Union St'k Yds.ATr.Co
Wagner Palace Car Co.
WistEnd Land (Bost.i
COAIi Sc raiNINU
STOCKS, N.Y

American Coal Co. .25
.Cameron IronACoalSO
Colorado Coal A 1. 100
Col. AHock.lOO.CAI
Consol.Coalof Md.lOO
Homestake Min'g.lOO
Lehiiib A Wilkesb.Cua!
.Marsliall Cons. Coal.
Maryland Coal. ...100
.Minn. Iron Co 100
New Central Coal .100
N.Y.A Perry C. A 1. 100
Ontario Sil. Min'g.lOO
Pennsylvania Coal. 50
Quicknilver Min'g.lOO

do pref. 100
Tenu.cualAIrouColoo

do pref.lOO
- Whitebr'st FuelCo.lOO

29% EXPUBSS ST'CK»
Adams 100
American 100
United States 100
Wells. Fargo & Co.lOO
TitllST STOCKS.
Aiuer.Cottou Oil

esisi Am-!rioan Cattle
' Ciiteago Gas
I Diiitiiier.v & Cattle F..

23 14' L nseo<l OU
01

1 N.nuinil Lead
121 ScaudardOil

I I
8ni,'ar Rertiieries' Co .

80%| HIM] TELEGRAPH.
104 's li)5

i

Am,:rican District
108

i-j lOjis Aiuorioun Tel. A Cable
ll^'ei .Atiaulic A Paoitto
145islUi»iii Cent. & 80. Am. Cable

110 CoiiimercialTel. Co.

19 H.

15%
b2
31

l4is
15
:i4

23-i

59

Bid. Ask. MlSOE:LL.AMBOnS.
.[.

Bid. Ask,

' 88>« 891s
* 2.)i« 30>s
1031s 1031s
iimi
105>< lO.-iia

101 1« 103

97"

el38 142
9>i« 96
9679 97

lOlia

40
8 -'8

eis
6
4's

23
47
30

175
3%
7

7
2
19 la

1-37
87
69
5213
5lifl

96
96
32
72
93
183
26 >a

ell2
e54

el07
ro

43
9
658
6ie
5

23 >a
49
33

210
3-9

71s

"s''i
10
2 14

2013
1-73
83

571
5 3 "a
100 1

9S<«
32 "s

111
124
271a

2^is
29
17
22
8Ja

28

'I'iia

95>s
1S6
27

115
36
112
75

120
127
27%

29>*

134
37
15%

8014
66
4S's
13
10

252 >i

8",
33 >s

Ye'
SI

to

RS

74

146
53 1«

83

ui/minalj Do iMe uuuukQuu^

Uaekena'k Wat. Ist, 5»1 104%
1 1(1

Franklin 100
ilGold A Stock 100

ll2%Me.\ioan 100
131 li.'Hutiial Union 68

N'west., 7s. 1904 .JAJ
Pdcifla & Atlantic
Postal T. Cable, new.
South'n A Atlantic. 23
Western Union 100
78, 1900, M. AN..
Collat. trust, OS
TEIiEPHONE;.

American Bell 100
Anicrlcau Speaking. ..

Kne.
Hudson River
Mexican
N. Y. A New Jersey
Now England
Tropical 10

ELKCTKIC
LI(illTSTO<;KS.
Ami.) .Vm.E.i^.Mtg.lO
Brush, Ball 100
Brush Elec. Light. ..30
Brush lUumiuat'g 100

l:.tel

114
109 1«

lOJ
105

"9<i^

311a
275

6
36
39%

148
115
91

138

18
26
10

1

32

Yi'iil

841,

35"
323

7
37I9
40

151
117
H2

113

53>fl, S37s
151a 17
5d 57
liis 11
53 55
23^ 24

llJ9 I70i«
109 109 14

30
871s 89

102

"25" "33'

98
232
100 103

58
33 33 ia

82
84 8114

117 120
103% 104

223 224

32% 33

60c. 70c.

501s 51
20c. 25c.

"60" rT)"
70 75

5 rarohaser also pays auoruedloKnat. e in London.

Daft Elec. LUht -lOOi
Daft Elec. Power. 100
Edison 101
Edison riluiolnat..lOO
Jiilien Electric Co

D.) Trictiou Co ...
SpanUh-Auier. L. A P.
aprague Elec. Mot.lOO
Thjm.-il. Elec.Co ..'25

do pref. .25
Thoni.-H. Iixtornat.lOO

do pref.. 100
Thom.-lIous.Serv'cclO
We ding Co 100

U.S. Electric Co.. 100
U.S. Illuminat Co.lOO
WestiughousB El. L.50

TRUST CO'S
Am. Loan A Trust.lOO
Atlantic 100
Brooklyn Trust ...HO
Central 100
Farmers' Loan A Tr.25
H'r.iukliu 100
fliilland 100
Knickerbocker .._.100
Long island .. 100
MauUutran 30
-Mercantile...... ,.101
.Metropolitan .. ..100
-Vassau 100
N. Y. Guar. A [nd..lOO
N. Y.Lite A Trust.lOO
N'.Y.Socurity ATr.lOO,
Union 100
United ^tate3 10>
Washinuton lOOi
N.Y. ^k HR'KLVN
HOUSli; RRS.

(See Local S/'Curitiesin]
CiiicONiCLE each w'kj
except tkird oft)\.onth,)\

OAS STOCKS.
Bait. Cousol. Gas, ffew.

East Boston 25
Brookline, Mass. .. 100
Cambridge, Mass. .100
Chelsea, .Mass 100
Jamaica Pl'n,Ma8sl00
Lawrence, Mass. ..100
Lowell 100
Lynn, Mass.,G. L..100(
.NIald. A Melrose. ..100:
yewtouA Wat'n ..lOOi
Salem, Mass 100
Brooklyn, L. 1 25|
Citizens', Brooklyn. 201
Fulton Municipal. 100
Metropol., B'klyn.lOO
Nassau, Brooklyn ..25
People's, Brooklyn. 10
SVilliamsb'g, B'klyn 50
Charlest'n.S.C.,Ga8.25
Chicago Gas Trust
Cincitinati G. A Coke .

Hartford, Ct., G. L..23
Jersey C.A Hobok'n 20
People's, Jersey C
Louisville G. L
Memphis Gas
Central of N. Y 5C
Consolidated, N.Y.lOo
Etiuitable, N. Y...10(J
.Mutual of N. y....l0l.
Standard Gas, pref
N. Orleans G. L. ..lOt
PittsbU'g Gas Co. ..50
Portland, .Me., G. L.5l
Sau Francisco Gas ....

Wash'ton City G. L.20
I

miNiNG stocks:
(N. Y. A S.AN. FRAN.,

I

Adams Cons
iAmador
American Flag

I

Alice
Alta Montana 10(.

.\storia
llBarcelona...
i'Bassick
Belle lale 100
Best A Belcher...
Bodie 100
Breece
Brunswick...
BiUwer 100
Caledouia B. H 100
Cal'm'tAHecla(copp'r)
Cashier
Castle Creek
Colchis
Consol. Califomia. 100
t;ou. Imperial
Chrysolite
Chollar
Consol. Pacilic...,
Clown Point
Deadwood
Denver City Con..
Dunkin
El Cristo ,

Eureka Consol
Father De Smet .. 101
Franklin (copper)

jFierland,
I Gould A Curry 8.

I

I

Hale A Norcross.
I

liolyoke
Horu Sliver
! 'nil Silver .

.

45
70

87

13'

55
SO

190
92
20
15

63 75
102 103
2

-('el 29
1.50
105 110
2II2 22

375
50
50
491s

117
38J
370
740
605
203
203
148
175
115
2i0
213
1515

600

'

185
635
700
170

185
122i»
250

165

200

. 5i
lot
100
100

10>

100
lOi

60
60
50>a

183

46
40
105
180
113
173
146
214
l(i0
123
164
112
107
69
123
90
110
74
120
211a
5C

202 14
26
170
60
129
421a
55
86
123
lo2ia
84
961s

f 62
80
60

•23
100
•02
•90
100
•15

"•05
•20

3-70
1^10
•15
•03
•29

3^00
203
•02

461a:
41
108
185
120
173
150
216
165
126
165
114
103%

i28"

76
122

57
205

7^00
•40
•15

1-30
•10
310
1-50
•07
•93

1-2U
1^25
26

8^00
10-00
1-90
2' 35
•03

1-
1-7.-)

130
SO

87
123

87
99

90
60 14

33
3 00

•20
•40'

1^33
2(>
•06

aao

•04
07
300
7^2>

170
•20

1^6^
•08
100
l^SO
2-25
•40

2^30
310
08
115
2^10

3 <4uotatlons per share.



JCLY 20, 1889.] THE CHRONICLR 79

GENERAL QUOTATIONS OP STOCKS AND BONDS—Concldded.
For B<|>laiiatlon« See iVotem at Head of Firat Paze or Quotation*.

Mining Stocks. Bid. Ask.

Irimltlll -37

KinfC8.&Pembr'ko Iron '87'*

Liaorosnt' 10 "08

I^iilvilleCoii8ol....lO -OS

LlMle Chief 50 -30

Little Pitts
Mexican G. & Sllv.lOO 2 80
Mono '70

Moultim 1''

Navalo 100 -40

NortU BcUe l8le I'i'O

Ophir 10 l-SO
Oriental & Miller
Osceo'a (ooppor) 7 iio

Pewab'o (copper) 1 60
Plrmoutu Cou:«uI
Potosi 100 1-40

QiilDcy Kiippor) 4.'500

Bappah.inock 1

KoblnsonConaol.. 50 ''•0

Savage 1'70

SierraNevada 100 2-25

SllrerKin? '75

Standard. 100 -81

fiutro Tunnel '04

do Trust cert '5o

Union Consol 100 2'rtO

Utali -70

Yellow Jacket
BOSTON raiMMn.
AUouez 2.'i 750.
Atlantic 25 SMj
Boat. &Mon..(Copperi 3GI4

Bruusw'k Antimony. 5 1

Calumet & Hecla... 2.-) 207
Catalpa Silver 10 13o.

Central 25 10
Franklin 25 'fg
Huron 25 75c
Minnesota... 25 2
National 25 fh-

Osceola 25 S"*
Pewabio 25 2
Qiiiucy 25 4a
RidKe 25 ^
Tamarack 25 37i»

MAN CFACT'ING.
Am.L,inen(F.Klv)I100 120
Amory(N. H.) 100 '-0
Amoskeaj;(N.H.) 1000 2035
Audro80o>;'n (Me.). 100 135
Appletou (.Mass.). 1000 775
Atlantic (Mass.). ..100 103>s
Barnaliy ( Fall Riv.) . . .

Barnard Mfg. (F.B.).. 98
Bates (.Me.) 100 12i's
BoottCot.(Mass.)1000l 134.5

Border City Mfir. ( F. R.) 1 132
Boston Co. (Mass.) 1000 1

1120
Boston Beltins;....100'xlt>2
Boat. Duck (Mass.)700ill50
Cliace (Fall Riv.) .100 110
Cliicopee(.Mas8.) ..100 xl02
Cocheco (N.H.)....500 465
Collins Co. (Conn.).. 10 7%
Continental iMe.). 100 34
Cres't .Mills ( F. R.) 100 52
Crystal Spr. Bl. ( F. B. ) . 45
Davol Mills (F. R.) 100
Dougr3Axe(Mas8)100 69
Dwight (.Mass.). . 500x730
Everett (.Mass.). ..New 9L
F. R. MachineCo..l00l 55
Flint Mills (F. R.) lOOi I1313
Franklin (.Me.) lOOIxaS
GrbeY.Mills(F.R.1100 118
Granite(F.R.)....1000! 241 >«

Great Falls (N. H.)100 103
Hamilton (Mass.) 1000 xddd
Hartt. Carpet (Ct.)lOO
HiU(Me) 100
Holyoke W.Power. 100
.)aokson (S. H.)..1000
King Pliilip (F. R.) 100
Laconia(Me) 400
Lancaster .M.(N.H|400
L'rel Lake Mills (F. R.)
Lawrence (Mas3.)1000
Lowell (.Mass) 690
Lowell Bleaoiiery.200
Lowell Mach.81iop.500
Lyman M. (Mass.). 100
Manchester (N.a.) 100
Mass. Cotton 1000
Mechanics" (F. R.) 100
Mercliants' (F. R.) 100
Merrimaok(Mas3) 1000 X 1330
Metacomet(F.R.) .lOOi 75
Middlesex (Mass.). 100 xl74
Narragan8'tt(F.R,)100l 98
Nashua (N. H.) 5001 625
Naamkeag (Mass.) 103 xl03
K. E. Glass (Ma88.)37> »9
Newmarket 500 x300
Paclfle (.Mas.').). ..1000 ;7^0
PeppsreU(Me.)....500 1275
Pocasset iF. R.)...100 115
Rich. Bord'n(F.R.) 100 li)S^
Robeson (F. Riv.) 1000
Sagamore (F. Riv.) looi 123
Balmoiil''aU8(N.H.)300| 290
Baadw.yia83(.Ma3.s./80 x 5
Shove (Fall Riv.). 100 107
Blade (Fall Riv.).. 100 67
Stafford (Fall Riv.) 100 119
Stars: Mllls(N.H.I1000il220
Tecumseh (F. R.). loot lU
Xhoru<Uke(.Mass.) 10001111.5
Treiuont&.8.(.Mas9)100 UO
Troy C. <e W. ( I'.R. ) 500 1000
DnionC.Mr. (F.K.) 100 246
Wauipanoag(F.I4.)100i li2
WasliinKt'n(.Ma.Hs.)lOO' «5

112'*
•10

•06

•50

'i'io

"•08

8^00
1-30!

0?
•50

•97
•9.5

06

3^30

'3"o"o

90c
9
30%
3

209
16c.
15
9

900.
4
'e
8^
2>3
50
I

99

121
123
20 iO
136
780
1 1)4

120
100
123
1350
133
1130
167
1200
111
101
470

X 84
260
1020
108
500
595
115
1515
x678
1351s
8721s
65

X153
1100
102
130

35
51
50
110
69 Vs

790
92

115
a-i

120

lOSH
loOO
135
85

1025 i

110
I

405
600
116
1550
680
136
875

153 4)mo
lu3
132
1332
100
177
102
630
I0314
91

370
1790
1285
117
105
90
125
300

6
109
68
122
1225
116
1150
Ul
100
50
35

Bank Stocks.

WoetamoB (F. R.llOO
Wllllm'tio Linen(Ct)25
Witiclie-ter R. \rnis Co
lark Co. (Me.) 7.50
BANK NTOCKS.

naltlinore*
3ankuf UalitniorelOO
'^ank of (Jommeroe.lft
'Citizens' 10
'cm. A. Fanners'.. 100
farmers' B'k of Md.30
farmers' & Meroh. .40
r'armer8'<ScPlantere'25
PIrstNat.of Bait.. 100
Franklin 60
'German American
'Toward 1

Vlartno 30
\Iechanic8* 10
>Cerchants' 100
•National Exch'ge. 100
People's 2»/

lecond National ..100
Third National. ...100
Jnlon 75
¥estei;i 20

BoMton
itlantlo 100
Vtlas ..100
SlaokBtone 100
Soston Nat 100
Boylston 100
Broadway 100
Sunker HUl 100
Central 100
Oity 100
Oolumbian 100
Commerce 100
Couiuiercial lOJ
'Oommonwealth ... 100
Oontlnental 100
Eigle 100
Bitot 100
Bverett IOC
3.1 change 100
?«neuil Hall 100
li'lrsc National 100
first Ward 100
7ourtU National.. 100
i'reemans' 100
Jlobe 100
Hamilton 100
llde & Leather... 100
loward 100
Jncoln 100
Manufacturers'.. .100
Ylarket 100
vIarket(Brlghton).100
*lassachu8tttt8 ....250
•laverick 100
•feohanics' (9o.B.)100
lerohandise 100
ierchants' 100
letropolitan 100
Monument 100
It. Vernon 100
>rew England 100
Morth 100
"Jirth America 100
JMBoiton 100
People's 100
iedemptlon 100
aepublic 100
Severe .100
dockland 100
•leoand Nat 100
Security 100
Ihawmnt 100
JhoB & Leather 100
State 100
iuttolk 100
Third Nat 100
Tralers' 100
Trejiont 100
Uuion 100
Washington 100
iVebster 100

Brooklyn
Brooklyn 100
Firdt National 50
Pulton 40
Jlty National 50
Commercial 60
Long Island 100
Manufacturers'
.Mechanics' 50
Sassau 100

Chicago,
American Exoh. Nat..
.Itlas National
jOhicagoNac 100
O'oramorcial Nat. . . 100
lOontlnental Nat. ..100
First National 100
Fi>rt Dearborn Nat
Hide and Leather. 100
iMerchants' Nat.. .100
.Metropolitan Nat. lOOj
Nat. Bk. of Amer..lOO|
'Nat. B'k of Illinois. 100
I

Northwestern Nat. 100
lUnion National. ...100
lUn.StockY'dsNat.lOO
I

Claclniiatl.
[Atlas Naliou.il
Citizens' National
(JDinmercial Bank
Kfinitable National...
Firtli .National
First National
Fourth National
(j TJiian National
Mirk.'t V;iti>i.lll

Bid.

65
40

'250
1105

140
15
1S\

32
60
46

95

"'i'
38
13

131
125
19

162

g2
34

Ash.

«~
41

300
1125

16
20 >4

135

125
98
130

Bank Stocks.

141 143
11934 120
114 IIII4
125 125'i.
138 133'v
110 ,

197 198
135 137
100 1« lOOili

125 126
130 131
loo's 101
169 19 170 !

123^ 121

UercbantH' National..
National Lnla.vctte...
Ohio Valley .Nat'l

Second National
Third National
Western German Bank

Iioulnvllle.
IJ'nk ot Coiniiierce.

.

Hank of Kentucky 100
Bank of LoulsvillelOO
(Citizens' National. 100
City Nat 100

jlFalls City ToliaocolOO'
iiFariucra'of Ky ...100
jJFariiicrs' <fe Drov..lO0

5H rirsl Nat 100
' (Jormiui Ins. Co.'s.lOO

13 isll Herman 100
I'Oeriuan National. 100

I
Kentucky Nat 100

19^ 1
1
Luuisv. Banking Co.40

i;.Ma.40iiio 100
Merchants' Nat. ..100

I; Northern of Ky ...100
iiPeoplo's Bank
Second Nat 100
Security 100
Third National. ...100
Western 100

UO

lO.V^ lOSlj
i3mi'i3
103
133 Hi

143'«
234
129
113
i07>s
98%
125 "s

VZi\
103
117
106
99 Hi

105
131
141
237
131
115
lOH
99
126
126
lOSHi
lid
1061s
100

lOS"!
233
130
86
146
106
230
139
163
142
118
124H)
160
139%
i7mi
138 13
151
1741a
200
129 4i

96Hi
13li«
116
102%
88

llSHl
116
125 Hi

105

150
350
167
350
150
135
160
250
250

108
300

i;:9
237
132

107
235
140
1631s
;43
llJ
r25
162
140
172
13J
152
175

New Orloana,
American Nat
Bank of Ciimiueree. 10
Oaaal & Banking.. lOO
Citizens' 100
Gerniania Nat 100
HiberniaNat 100
Louisiana Nat.. .. 100
.Metropolitan 100
Mutual Nat 100
Sew Orleans Nat. . 100
People's 50
State Nat ,..100
Onion Nat 100
Whitney National. 100

Bid.

Tsi
310
142
206
148
250

125
184
105
125
121
113
109
113
190
140
183
144
138
290
140
149
124
123
113
194
141
145

145
210
150

Ask.

140

lom
Xl54
25

Xl85
xl63
xlfiS
X136M
xl3

: 77
ll»>a
xi27
231

New Yorfc
America 100
American Exch'gelOO
Anbury Park Nat. 100
Bowery 100
Broadway 25
Butohers'A Drover825
Central National. .100
Chase NatiouaJi.. 100

liO%!lU Chatham 25
Chemical i. ..100
City 100
Citizens 25

SOHiJColuinbia
14ii» Commerce 100

Coniniircial
Continental 100
Corn Exchange ...100
East River ..25
Eleventh Ward 25|
First National 100
Fourth National. . . 100
FirthNa;ional lOO]
Fifth Avenue 100
Fourteenth Stroet.lOO
Gallatin National ..50
Qarfleld 100
German American. .75
German Exchange.lOO

130 Germania 100
97 Greenwich 25
135 Hanover 100
no's Hudion River 100
103

il Importers' & Tr... 100

190
155

240
295
180
143
250
250
4000
425
175

ICO
185
l'>6
127
122
114
110
115
102
141
190
145
139
300
141
150
126
125
119
195
145
14J

102>«

30

139
133

250

200
158
102

305

147"

4500

185

83 Hi: Irving 50
111

I Leatlier Manufts.-lOO
L46>s 'Lincoln 100
126
105 >s

125
300

138
220

123
112

193
103
ViT-i
230
160
150
2000
164
200
1100
160
280
3)0
125
250
270
140
275
14.6

530
175
230
215
110
181
200
200
200
•/05

155

195
115
130

300

i'ao"

310

90

124
200
118

,

il35
92 'si

265>s'27.»
212 1

220
165 1175

i'lioenoiuiiial; no late trausacUoas. § Oaotatiouj ler share,

Madison Siiuarc.lOO
[.Manhattan 50
.Market & Fulton.. 100
{Mechanics' 25
iMechanlcs'* Tr.. .25
iMercantile 100
jMerchants' 50
i

Merchants' Excli'e oOi 120
Metropolitan 100| 13^
.Metropolis lOO 400
iMouut Morris 100 175
-Murray Hill 50 200
;Nas8au 50 159
jNew York 100 242
S. Y. Nat. Exch'gelOO 12 7

New YorkCounty.lOO 400
Ninth National.... 100 150
North America .... 70 ISO
North River 30 140
Oriental 25 205
Pacittc .50 165
Park 100 230
People's 25 200
Phenix 20 llO
Produce Exchange 100 113
Repulilic '..100 172
Seaboard. 100 135
Second National.. IOC 325
Seventh National. 100 130
Shoe* Leather 100 150
Sixth National 100 240
St. Nicholas 100 120
Stateof .V. Y 100
Third Natioial ...100 120
Tradesmen's 40, 100
United States N.1I.IOO 21o
Western National. 1001 93
W.'it Si W 100 2 )0

170

560
186

187

IHSUSANCE STOCKS. Bid.

125
15Hi

250

Philadelphia.;
IBank of .Vo. .\uier.l00'
Central National ..100
Commercial Nat 50
ICommonwealth NatSO
jFamicrs'&.Mcch.N.lOO
Fourth St. Nat'l.... 100
jOirard -National 40
iK"lnliii;ton .'0

KcyHtoiio .Vat'l 50
.Maniifact'r'rB'Nat.lOO
.Mechanics' Nat 100
Mercliants' Nat 100
Nat.Hk N.Lihertle».50
Pcnn National 50
Philadelphia Nat.. 100
Western 50

St. Louie.
B'k of C<uninorce..lOf>
(/'ommercial lOO
CoiitliieutalNat...lOO
Franklin 100
Fourth National ..100
International lOo
Mechanics' 100
Merchants' Nat... 100
St. Louis National. 100
Third National.. ..100
San Fraiiclaco.

.\nLlci-Californian
Bank of California
First .Nat. Gold.. ..100
Pacific
FIKE INSURiCE

STOCKS.
riartrord, Conn

JFAna, Fire 100
Connecticut 100
Hartford 100
National .400
Orient 100
Phoenix 100
Steam Boiler 50

I New York.
Alliance 1000
American 50
Bowery 25
Broadway 25
Citizens' 20
City -70
I'ommonwealth. ..100
Continental 100
Eagle 40
Empire City 100
Exchange 30
Farragut 50
Fire Association ..100
Firemen's 17
German-American 100
Germania 50
Globe 50
Greenwich 25
Guardian 100
Hamilton 15
Hanover 50
Home 100
Jefferson 30
Kings Co. (B'klyn) .20
Knickerbocker 30
Lafayette (B'klyn) .50
Liberty 80
Long Isi'd (B'klyn). 50
Manuf. & Builders'lOO
Nassau (B'klyn). ...50
National 37's
N. Y. Equitable 3
New York Fire lOu
Niagara 50
North River 25
Pacido 25
Park 100
Peter Cooper '20

People's 50
Plienix (B'klyn) ....50
Rutgers' 2o
Standard 50
StuyVBsant 25
United States 25
Westchester 10
WilliaMis).urg<)ltv..5u
.n.VKINE INSIJ-
UANCU: SCKIP.

Atlantic Mutual.. 188J
1836
1887
188s
1889

Commerl. Mttt.1873-82

183 >*

349>4
340

02
50
164

110
1031a 104

125
57
05
128

165
85

215
110

4P5
370
115
225
165
90
145
115
140
I08>1

155
160

253
116
300
135
90
180
100

110
150
110
1'25

108
115
85
212
200
85
98
105
103
80

315
160
115
201
50
89

135
144
105
100
60
78
70
75
100
133
9 7

100
75
154
85
165
50
135
80
123
125
100
80
160
]40
300

380
117

127

100

92 >•

i'lo"

7«
250
1571a
165

29S
120

141
92i«
190

125
160
120
130
115
123
100
220
205
90
105
110
115
85

320
170
125
210
55
95
140
147
103
170
70
81
SO
85
UO
140
100
105
80
160
91
170
60
160
90
12«
ISO
105
100
170
160
310

103
103 >»

101
105
103

1031a
104
105
108
107

PRICES OF BXCH.1NGB
niE.IIBERSlIIP^.

150
118

140

160

130
110

98 "s

S.Y.atock
Last sale. July—

N.Y.CoasoLSl'k * Pet.
Last sale, July 16.

N.Y.Produce.
List bale, July 3..

N.Y. Cotton
Last sale, June ...

N.Y. Coffee
Last sale, Juue ...

N. Y. Metal....
L'lst sale. ... ......

R'lEst Exo.&Aiio R'ml
Last sile. May—

|

Boston Stook
I

Last 8 lie, July 12.

Philadelphia Stock ...

Last sale, July ...

Chic. Bo.ir lot Trale.
Last sale. July 5...

Pittsh P r,.St'k *Me'.

520,000 bid.
21,000

700 bid.
700

1,100 ask.
1,100
750 bid.
790

"650

1,200 ask.
1,200

ll,OOO.bU.
11,000

'i'.iiOO

1,400 ask.
1,400
450 hid
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|nu:estmettt

~17m 1STKTOB8' SUPPLKMENT. tt pamphlet of 150 P0i7««,

•onta^fM «rt«nd«i to6^» of the Funded Debt of BtaUs and

OUUs and of tht Btockt and Bonds of Railroads and other

Companies. It U published on the last Saturday of every

tthtr month--vii., January, March, May, July, Septem-

b*r and November, and is furnished without extra charge

to ttU regular subscribers of the Cibosicle. Extra copies

mrc sold to subscribers of the Cbkoniclk at 50 cents each,

mnd to others at tl per oopy.

The General Quotations of Stocks and Bonds, occupying

ti» pages of the Chbosiclb, are now published on the

tbird Saturday of each month.

RAILROAD EARNINGS.

ROAM.
latat Samingt Reportei.

WtekorUo 1889.

Allecbeov n

Aniuataii a

AlUli«tOll A
Aiihv.4.Sl>arraii Jmi
Atch.T. )i S. Fi\. iHl wk J'ly

8UL.ICC.&C0I. l8t wk J'ly

Oulf.C»l.(t^. l8t wk J'ly

CalUor'a Cent. 1st wk J'ly

CaUfor'a Sou. . Ist wk J'ly

Tol«l mr«tcml .
\

AtUnU Jt Cbar
AtUnta* W.Pt
Atliii-

Tdtal
Bait, dt Potomnc
Beecli Creek

—

Buff. Koch.A Kit I

Bur.C.Rap.AN.).
Cairo V. * < "hie

Camden A
'

CaaadaAi
Osnadlanl > July
Cp F'r&Yiiil. \ arJiine.

CX'flt. Br. U. 1'..

Ceo.KK.& Uk.Co
OeotralofN. J..
Central Paolflc
Central nf H. c
Chart
Cha
Ol:,-
''

I'an

Ist wk J'ly

Aiirll

JuneH wk July
I une
.luno
June
May.
May.
2d wk July
May
llh wkj'no

110..

. W.
i.ii/.i,(x.A;B.S.

Che.sblrf
Chert. .U I.cnoir .

Chlf. fi. AtLintic.
Chle. Burl. & No
Chic. Burl. A- Q.
IJnc!! cimlT'l'il

Chlc.&Ea.«t. Ill

Chic. .MU. A St. I'.

Chic. JcX'thw-n
Chic, k Oh. RIv
Chic. Pc. & .St. L.
Chlc.St.r.A-K.C
Chlc.St.P.M.iO.
Chic. &W. .Mich.
Ctn. On. Ji Porta.
Clii.Iii(I.St.I,.itC

Ciii. Juck. & Mac
Cln.N. O. &T.P.
Ala. Gt..Soulh.
N. f)rl. A N. K.
Ala • " ': '

Vi.
Erl.

Cln.l;.. ri..v 1 i.M
Cln. s-1. A M<,li :june .

Chi.Wali.AMicli.Juue
Cln.\Va,sli.AHall[lnt wk J'ly
CIccVkniiiArCdll HbwU J'nc
C'Icv. .V- <':iiiii)n..!May
'''•' ''

' " ^.'inil'Jiirie

ictia June
uul.llKt wk J'ly

I .... IX ...-.•uv ..ijiiiie
tk)l. it. Cln. .Illd... 1st wk J'ly
Col. Hock.V.A-T.iiiil wk July
'

• • " - May

May
May.
May
May
AprU
May
.Tune
May
April
Juno
June
May
March
Ai.ril

2<1 wk MftV
>Iay
May....
-May....
'2d wk July
2<1 wk Jult
Mi.y.
June
May.
June
Mav.
l.'it wk J'ly
June
tthwkJ'ne
2(1 wkJuly
IstwkJ'lv
I.9t wk J'ly
Ist wk J'ly
1 Nt wk J'lv
I M wk J'ly
1 St n k J'ly
I rtt wk J'ly

1888.

1 .

Wli
Gcoi .

.

(ir. l;:ii

li.i.

lime
-A wk July
1 ^t wk J'ly
May
i'\ wk July
St wk J'ly
May
-'1 wk July

'; .Ply
•luly
Inly

..i'lv

;; J'ly

-lime
hiue
Injic
.M.n
I -I wk J'ly

178,183
6,784
7,336
9,275

322.276
1 860

54,.564
16,851
11,067

431,494
109,426
26,618
41.474

1,377,361
403,970

1,783,331
138,839
09.782
38.824

217,710
13,124
56,340
4'i,365

298,000
28,242
50.883

466,593
1.080,021
1,288,142

7,058
53,021
54,300
22,4-29
4.872

296,306
146,719
58,792
49,508
5,224

36,661
142.130

2,10-1,261
505,490
46,360

445,000
2,144,912

4.735
28,016

235.395
481,441
26,141
5,149

74,072
9,935

63.08

1

28,319
13.228
6,862
7,243

118,735
7,638
4,742

40,690
42,558
16,150
34,101

667,640
19,733
29,206
40,400
6,083

53,037
6,493

37,069
152,500
23,530
72,309
10.320
20,409

146,840
47.788
98,440
.3,340

16,973
489,M48
43,0(i2
21,3S0
24,436

103.131-
223,20S
92,198
23,306
46.631

163,311
6,768

8.310
35'2,53

1

1,739
58.302
13,957
28,457

480,518
96.43
23,111
41.706

1,330,104
372,385

1,702.189
131,386
68,918
35,482

194,301
12,195
45,312
42,843

265,000
24,154
64,082

449,032
1,003,143
1,282,992

6,309
42,878
49,704

4,5-!0
34 . ,399
143,249
75,333
42,599
5,169

48,132
146.089

1,749,187
441,412
49,300

433,2-.4
2,0J0.233

3.986
25,117

188,741
472,176
27,235
3,349

62,146
8,376

64.769
23,332
10,975
6,178
6,374

111,628
6.806
7.434

39,497
42,154
18,121
34,496

612,451
22.497
22,983
32,557
6,265

50,716
3,338

31,401
152,000
18,525
88,993
10,783
17.172
41,187
42.570
93,320

• 3,682l
13,900'

413,916
46,398
21,189
21,726
86,202

185,992
89,643

'4.3,303'

Jan. 1 to Latest Vale

1889.

852,781
48,627
55,031
54,404

9,394,900
24,387

1,650.533
534,723
409,822

12,782,317
509,049
202,783

1,464,787
7,644,535
2,300,148
9,944.683
665,228
332,710

1,01.5,617
1,067,334
325,145
205,527
155,878

6,886.133
189,167
276,674

2,9'20,921
4,849,470
5,791,874

38,682
282,978
417,024
93,310
29,090

2,002,155
935,241
334,056
132,815
24,93(i

750,270
790,43:i

9 833,570
2.808,890
1,308,061

12,000,211
9,049.730

3.3,199
133,929

1,292,110
2,260,357
690,393
27,909

1,340,216
288.690

1,811,708
90:j,382
498,306
273,128
265,232

3,751,776
219,941
48,817

238,.579
1,004,303
335,419
139,409

3,715,758
117,876
819.466
344,445
160,738

1,265,005
39,076

227,013
3.863,515
674,491
301,123
286,358
528,960

85I,43i
2,9t2,59(
138,399
438,98:

2,16>*,<H!'
l,22-<,43(
5M9.83-.

115,380
584,539

1,266,345
620,90s
99,621

1.118,78.v

1888.

798,165
44,648

'50,637

1,256,102

939,681
11,803,801

457,199
194,722

1,427,351
7,284,175
2.275,578
9,559,753

611,5(!2
407,231

1,012,760
1,026,.533
328,805
184,984
148,249

6,359.390
151,379
357,930

2,803,938
4,681,867
5,928,348

37,959
261,497
421,844

29,070
2.118.92]
912.899
379.90:1
122,.ir,i!

2S,101
786,787
021,:j5s

8,022.032
2,007,362
1 ,31s,423

11.427,021
9,190,432

22.402
117,460
930,490

2,232,577
700,4(io
27,824

1,261,91)4
249,674

1,782,027
739,111
417,114
225,02><
240,511

3,124.391
206,70h
49,842

222,.391
1,004,178
297,192
150,197

3,500.710
130,0,.<3

040.4S7
291,870
160,097

1,439.960
16,250

190.903
3,839,234
606,775
406,752
234,198
470,109

612,579
2,742,141
111,02^
4I7.46:j

2,011,01:?
l,26!l.9-<i)

560,393
103,986
440,386

599,803

I,10i',9'7'i

BOADg.

Gr. K. & Ind.—
Other lines. ..

Grand Trunk. ..

Chic. AGr.Tr.
Det.Gr.ll.&M.

Housa tonic
Uous.AiTe.x.Cen.
Huniest'n.VShen
m.Cen.(lll.ASo.)
Cedar K.AMiu.
Dub. ifeSio'xC.
Iowa linoH
Total all ....

ru(l.Dec.iSiWe.-*t.
Iowa Central...
Kanawba& i>hin
K.C.F.8. & Mem
Kan. C. 01. .fcSp.
K.C.Meni. &Bir.
K. C. Wy. & N.W
Kentucky Cent.
Keokuk A: West.
KmRsfn & I'eni.

Knoxv. & Ohio.
h. Erie All. i So.
L. Erie & West..
Lehigh & Hud..
L. Rock & Mem.
Lone Island—
La. & Mo. River.
Louis.Ev.A 8t.L.
Louisv.&Nashv.
Louis.N.AifeCh.
Louisv.N.O. AT.
Lou. 8t.L..fe Lex.
Maryland Cent.
Memphis & Chaa
tMoxlcan Cent...
;Mcx. National

.

JMoxican K'way
Mil.L.Sh. & West
Milwaukee & No
Mineral Riinge..
Minneap. &St.L.
M.St.P. & 8.8.M.
Mo. Kan. & Tex.
MobUe & Ohio .

.

Montana Union.
Na.sh.Ch.&8t.L.
Natchez Jac.&C.
New Brunswick.
N. Jersey & N.Y.
New Orl. & Gulf
N. Y. C. & H. R.
N. Y. L. E. & W.
N. Y. Pa. & Ohio
N. Y-. &N.Eng..
N. Y. &North'n.
N.Y.Ont. &W..
N. Y. Husq. & W.
Norfolk & West.
N't.heast'n (3. C.)

North'n Central.
Northern PaciHc
Ohiolud. & W..
Ohio* Miss
Ohio & North w..

Ohio River
Ohio Southern .

.

Ob'o Val. of Ky.
Omaha & St. L..
Oregon Imp. Co.
Orcg. R. & N. Co.
C)reg. Short Line
Pennsylvania ..

Peoria Dec.&Ev.
Petcrsbiu'g
Phila. & Erie. .

.

Phila. &Read'g.
Pittsb. & West'n
Pitts.Clev.&T.
Pitts. Paiu.&F.
Total sy.'jtoni

Pt. Royal A Aug.
Pt.Roy.&W.Car.
Prescott it Ariz

.

Rich. & AU'ghy.
cR.&Dau. Sya'm
Rich. & PetersI).

Rome W. & Ogd.
St. Jos. AG. Isl.

St.L.A.AT.H.B's
St.L.Ark. &Tex.
St.L.it San Fran.
St.Paul&Dul'th
St.P.Min.&Man.
S.Ant.&Av.Pass.
8av. Am. A Mon.
Scioto Valley...
Seattle L. 8. & E.
Shenandoah Val
South Carolina .

So. Paeiflc Co.—
Gal.Har.&S.A.
Louis'a West..
Morgan'sL&T.
N. Y. T. & Mex.
Tex. & N. Orl.
Atlantic sys'ni
Paeiflc system
Total of all .

.

So. Pac. RU.—
No. Div. (Cal.)

So. Div. (Cal.)

Arizona Div..
New Mex. Div.

Spar. Uu. & Col.
Staten I. Rap.T.
Summit Branch.
Lykens Valley

Texas* Paeiflc.
Tol.A.A.AN. M.
Tol. Col. ii Cln..
T0I.& Ohio Cent.
Tol. P. & West..
Tol. St. L. A- K.C.
Union Paeilic...
Total systenit..

Latat Maminat Reported.

Week or Mo 1889.

l8t wk J'ly
Wk July 6.
Wk July 6.
WkJuly 6.
March
June
June
June
j une
June
June
Juno
.Tune
2d wk July
2d wk July
Ithwk J'ne
Ithwk J'no
1st wk J'ly
.lune
June
1st wk J'ly
I St wk J'ly
May
June
2d WkJuly
Juno
4thwk J'nc
June
April
1st wk J'ly
2(1 WkJuly
2d wk July
2d wk July
June
April
1 8t wk J'ly
2d wk July
June
WkJune 29
2d wk July
2d wk July
June
June
June
Juno
June
May
June
3d wk J'ne
May
May
Juno
June
.May
May
May
June
2d wk July
May
2d wk July
April
May
2d wk July
1st wk J'ly
1st wk J'ly
Juno
1st wk J'ly
June
lat wk J'ly
April
March
May
May
M.iy
2a WkJuly
M,ay
May
May
May
May
May
2d WkJuly
.May. .

May.

.

June .

June .

Ist wk J'ly
May
May
2d WkJuly
Tst wk J'ly
2d wk July
2d wk July
lime
June
Ithwk J'nc
June
May
IstwkJ'lj-
Juno
May

May
May
May
May
May
May
May
May

1888.

«
4,192

404,807
69,670
22,456
87,391

188,958
11,500

5,074,735
7,948

138,075
146,023

1,220,758
23,761
30.708
4,786

86,215
4,993

13,794
34,800
77,567
5.395
3,541

41,893
4,200

43,499
20,433
9,454

349,608
32,267
18,195

316,775
44,078
34,241
20,572
12,000
25,605

107,084
288,686
69,449
7.5,581
24,900
8,256

100,342
107,000
609,286
219,896
61,033

259,175
2,410

71,322
21,335
12,494

3,111,443
2,182,586
483,353
476,0i
52,412
40,189

110,526
117,168
52,766

502,437
413,666
25,988
74,044
18,895
11,390
34,630
3,677

30,853
324,577
513,015
256,779

5,294,810
11,921
41,300

439,499
1,017,073
122,808
50,337
31,967
40,323
18,451
17,873
10,897

104,804
196,832
25,417

272.936
17,072
16,042
53,302
119,900
106,596
593,5;t7
23.376
11.732
51,252
6,116

75,000
80,987

298,290
84,273

372,359
12,912

134.683
902,517

2,849,4.54
3,751,971

Jan. 1 to Latett Date.

1889.

May
May
May
May
.\pril

J imc
June
June
2d WkJuly
2(1 WkJuly
June
2d wk July
1st wk J'ly
2d wk Julyi
May 2,
Mav 3,

182,018
630,444
154,987
83,893
5,970

110,750
91,315
32,037

105.573
17,164
21.075
22.702
17,401
18,603

341,713 2
041,124 3

3,822
366,303
58,075
24,209
69,849
156.121
12,860

903,757
8,393

142,294
150,087
,054,444
27,087
25,999
4,234

94,415
4,630

10,015
27,725
79,872
4,S20
3,498

38, 1 32
5.292

37,291
22,.575
10,019

366,734
36.182
17,749

293,280
42,324
31,342

10,200
24,507
93,171

163,035
64,500
71,443
21,277
8,773

113.409
70,000

476,715
194.463
67,228

228,181
2,247

67,530
18,950
10,536

,896,216
,382,879
545,066
424,439
52,708
30,095
96,471

105,676
54,109

528,996
358,750
23,487
60,777
16,105
10,338
31,485
2,149

28.244
446,440
507,550
241,833
,027,700

9,757
34,576

304,679
,746,641
108,134
43,992
21,084
39,801
19,850
17,277
7,494

53.819
169,035
21,804

261,617
16,404
12,493
4.1,510

100,
150,906
765,125
17,826
7,954

54,710
3,074

77,000
70,760

304.255
69.923

363,527
10,641

108,765
857,113
,007,184
,864,297

178,564
638,221
175,803
87,076
5,947

111,216
103,728
83,088:

103,234:
11,720
16,938
18,989;
17,279
8,483

,312,191,
,010.994

$ I

106,429;
9,4.39,838;
1,709,176
488,791,
244.229'

1,192,:104
60.3OO

66,406,770
43,082,

771,180
814,262

7,221,032
169,185
738,227;
133,135

2,206.342,
127,562,

1888.

101,975^
8,799,664
1..344,-273
528,031
2tM,550
985,605
70,274

5,451.594
43,170

768,039
811,229

C,262,8'23
164,991
690,031
137,929

2,010,341
124,696

190,710
451,434)
1.35,915
97,400:

238,888-
29,785,

1,235,233
123,210;
271,008

1,433.1571
122,396:
472,4331

8,917,716
1,178,010
l,31'2,648j

1 12,773
443,962
156.865
92,049

198,566
26,322

996,792
1 14,097
335,508

1,414,365
134,942
406,465

8,321,058
1,090,490
1,183,089

40,2061
832,3.50
,342,044 2,

,824,293 1,

,157,075 1,

,6.59,870 1,

585,996,
51,523,

587,777:
631,093'
,141,;i01 2,

,477,018 1,

279,936;
,664,9011 1,

82,856;
345,155
87,'268
82,086!

,780,145 16,
,884.978 10,

,366.064; 5

,119,228 1

284,2601
8.89,.393'

484,751
,692,2291 5

244,839
,298,7481 -2

,770,3411 f

695,7771
,893,5651 1

97,295,
255,098,
244,993
04,577

141,035'
928,270; 1

,125,479| i

,172,640|
,073,217 2i
364,323
214,023'
,641,810 1

5'64'7'l'9

203,600
113,273;
,138,577
137,350|
161,753
65,897!

587,990
,451.141
122,623
,237,904
582,849:
493.889
.542,543
,773.737
501,090
,397,684
542.911
85,886

256,413
118,261
390,000
550,266!

36,879
800,830
094,584
152,145
978,255
313,557
537.944
43,088

613,421
399,975
907,436
200.858
299,318
490,015
09,845

321,067
86,629
78,893

,622,633
564,417
,424,259-
,991,696
260,091
830,044.
545,398
.481.727
248,686
,348,883
.126,140
72H910
,801,295
86,005.

205,386
266,765
59,417

129,879
,174.064
,262,181
948,755
,777,803
335,343
185,287
,467,002

176,331
74,136

981.941
155,105
139,954
43,959

280,2.30
4,866,493
108,782

1,202,041
334,167
4-44,584

1,333,376
2.706,729
629,933

4,090,099
450,242
39,905

262,467

387,460
529,753

1,515,766 1,559,319
411,257 373,208

2,088,218; 2,147,989
52,048 42,736

616,792 559,836
4,684,082: 4.683,183

12,928,632 13,651,454
17,612,713 18,334,638

759
2,464
809,
417
40,

407,
581,
402,

3,111,
478,
no,
566,
437,
441,

10,270,
13.301,

,016
772
!48T
,009
420
,401!
,494'

,708,
,927 3,

114
918,
039
155'
221
,449 11,
070 14,

706,524
1,833,781
980,500
455,997
35,498

368,934
705,197
S'25,425

1,093,297
307,194
82,698

588,368
430.697
233,9.35
,010,;?12
,235,149
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Roads.
Latest Earning! Reported,

Weekor Ht 1889.

Utah <&Xorth'u.
Valley of Ohio..
Vcniioiit Vallt^v
VifKlnhi Alidl'if.

Wfthiisli Ruilw'j
oWiihash West..
Waah.O.A' West
Westeni of Ala.
Wcet. N. Y & Pa.
West. N. CaiTa.
West Jersev
W.V.Ceii.i-rilts
WhecliiiK (tt I,.E
Wll. Col. <Xi .\ii(f.

Wisconsin Cunt.

Slay
Tunc
May
.Iiino

Juno
Zil wk July
Jnne
Jnno
2(1 wk July
(June
|Muy
i.Inne
l2(l wk.Iulyl
jAnrll
2(1 wk July

1888.

163,624
D6,847|

167,900
559,2-10
230,2r,0

9,530
31 .()(i5

71,900
5:j,ooo,

12-l,H14
r)2,«l!9

l.">,2fi(i

68,011
78,007

168,017
49,450
15,ai4

143,600
50((,346
200,09s

8,762
29,278
fl6,<)0O

42,573
127,79.-)

02,036
] 5,527
55,704
74,319

Jan. 1 to Latest Date.

1889. 1888.

$ *
738,875 747,050
297,879 270,130
07,823 O.-I.IIT 1

942,391 828,:i7o
3,039,771 2,9ii,'.i..i;

51,847 49... 17
248,570 22(;,-((]-f

1,636,080 1,525,2<!2
421,391 302,152
496,83:t 515,335
315,318 294,872
453,291 459,395
322,597 292,419

1,933,630 1,829,863

t Tuclu>llnK lines in which half ownerahlp is held.

! Mejdcin currency.

a Wabash Railway now included.

b rncludos the Memphis division in 1889.

c Earnings of entire system, inclmliug all road operated.

Latest Gross Earoingfs by Weeks.—The latest weekly earn-

ings in the foregoing table are separately summed up aa follows:

The returns continue very favorable, and for the second

week of July there is a gain of 9'13 per cent on the 87 roads

reporting. Only 5 roads show losses.

2d week of July.

Atlantic* Paeilio
Bullalo Koih.A Pittsburg.
Oanadisn Faclflc
Chic. & East. IllUiols
OhlcaRO Mil. A St. Paul...
Cincinnati Jack. & Mack.
Col. H. Val. * Toledo
Denver & Rio Grande
Detroit Bay CItv A Alp..
DiUuth S. 8. &. Atlantic...
EvansvlUe <& Indiauap...
Evansville & T. H
Iowa Central
Kanawtia <fe Ohio
Lake Erie & Western
Loulovlli'ite Nashville ...
Louisvil c N Alb. <fe Chio.
LoulsviUe N. O & Texas.
Ikloxican Central
Milwaukee L. Sli.&West. .1

Milwaukee & Northern..
N. Y. Out. & West
Norfolk (t Western
Northern Pacilic
Peoria Dec. * Kvans
Pitts, i West., tot. sj'si'm
8t. Josoiili * lir. Island...
8t Ivouis Ark. <k Teias..
8t. Louis dt 8an Fran
Texas & Pacific
Toledo Ann A. A: No. Mich
Toledo ite Oliio (Central
Toledo St, L. & Kan. C...
Wabash ;tons(jl. stetem)
Western > . Y. et I'eau
WUeeiing ji Lake Erie...
Wisconsin Central

Total (37 roads)

e; InoreMe (9 13 p. o.)..

Increase. Decrease.

3,342
33,000

9,746
1,579

500

5,218
1,65S
1,075
4,709
532

6,208
21,495
1,754
2.699

13,913
4,138
3.623
4,091

11,492
54,916
2,164
522
668

8,986
19.073
2,339
5,444
3,713

10,120
30,152
5,000

3,688

277,500
269.925

232

3,000

3,679

'"463

261

7,635

The complete statement for the first week of July shows 7 '45

per cent gain on 83 roads.

1st week of Julij.

PreT'.y reporfd (39 roads)
Ateh.T AS.F.it L'sed I's.

St. Louis K. C. ACol...
Gulf Col. <fe Santa re..
California Central

|l California Southern
Chicago & West Mich ....
Cln.N.O.iT. Pac. (5 r'ds.)
Ulnelnnatl Rich. & Ft. W.
Cln. Wash. A. Bait
Olevo. Cin. Cli. A St. L
Colorado Midland
CX)1. & Cln. Midland
Denver & Kio Gr. West.
Detroit Bay C. A Alpena.
Kast Tenn. Va. A Oa
Flint A Pere Marquette. .

.

Florida Ky, A Nav. Co...

.

Grand Rapids A Ind
Other lines

•Grand Trunk of Canada.
•ChicaKo A Grand Tr...
'Detroit Gr. U. A Mil...

Kanawha A Ohio
Kansas C. Mem. A Eir...
Keokuk A Western
Kingsiou A Pemlirotre...
Memphis A Charle.ston.

.

Ohio ln(i. A W. stern
Ohio ValUty of Keniuekv.
Rich. A Danv. (S roads) .

St. L. Alt. AT. H. Brchs
Seattle L. S. A E
Toledo PeoriaA Western .

.

Total (83 roads)

Net increase (7-45 p. c)..

1889.

9
3.752 475
322,276

1,800
54,564
16,851
11,067
26,141
118,735

7.638
42,55(S

19i,954
29.266
6,083

23,550
9.179

98,440
43,062
21,380
46,051
4.192

404,807
69,'i70
22,450
5,690

13,794
5,395
3,514

25,605
21,988
3,677

196,832
16,0421
6,llb|

17,40

1888.

5,051,939

9
2.884,713
352,534

1.739
58,302
13,957
28.457
27,235

111,628
0,800

42,154
182,058
22,983
6,265

lS,.52o
10,254
93,320
40,598
21,189
45,303
3.822

366,303
58,075
24,209
4,6941

10,016;
4,820!
3.4981

24.50;
23,487
2,149

169,035
12,40il
3,074

17,279,

4,701,4801

Increase. Deereof*.

275,620

121

'2iS94

7,107
832
404

16,896
6,283

5,025

'5',i20

f
7,858

30,258

"3,7'38

'17.390
1,094

182

'i',6'7'5

191
1,343
370

38,504
11,595

""9'9'6!

3,77i''

575
40

l,09ir
2,501
1,528

27,797
3,549
3,042
122

3,536

1,753

417,343

350,459

66,884

* For week ending July 0.

Net Earniniirg Monthly to Latest Dates.—The tables follow

-

(ng show the net earnings reported thia week, the retum»
for each road being published here as soon as received, but no b

kept standing from week to week. The figures cover the

latest months and the totals from January 1, and also the

totals for tlie fiscal year on those companies whose fiscal yea r
does not correspond with the calendar year.

, Hay. . ^Jan. 1 to May 3I>^
1989. 1888. 1889. 1888.

Rnads. $ t $ 9
Buff. Rooh. & Pitts. .GroM. 160,418 161,166 797,308 790.384

Net... 35,819 20,105 207,809 135,811
Cairo Vln.AChioagO.Orou. 56,653 54,107 373,462 274,644

Net... 14,710 14,267 78,794 67,813

Central Paoldo Grosi. 1,288,442 1,282,992 5,791,874 5,928,348
Net... 452,497 506,732 1,759,279 2,280,302

Cln. JacksonA Mack. Gross. 47,159 40,510 224,701 185,508
Net... 5,070 4,869 28,903 14,359

GrandTrunk of Can. Gross. 320,.573 312,992 1,496,607 1,377,39(1
Net... 112,027 109,334 401,293 347,701

Chte. A G'd Trunk. Gross. 67,680 56,171 275,193 268,436
Net... 15,764 15,460 60,425 65,128

DetroItG.H.&MU.Gross. 15,891 18,207 79,716 86,14« .

Wet .. 3,286 4,204 13,120 14,357 .

$ 9 S 9
Keokuk A Western. Orofs. 23,586 23,007 126,313 125,531.-

Net... def.7,378 def.8,112 1,933 264
LakeErieAWestern. Gross. 186,097 157,968 966,873 756,412

Net... 64,964 47,393 358,499 240,852

Mexican Central ....Gross. 504,668 510,978 2,630,991 2,543,369
Net... 285.804 161,034 1,289,574 1,0,7,62X

Minn.Sf.PaulAS.S.M. Gross. 100,808 .76,534 624,093 329,975-
Net... 28,856 930 145,913 dcf.8,207

Rome Wat. A Ogden Gross. 272,936 261,617 1,257,901 1,202,041
Nat . 94,389 98,749 452,639 447,060 .

Oct. I to May 31, {Gross 2,138,852 2,063,351
Smonths i -Set 851,986 852,105-

St. Louis A San Fran.Gross. 434,541 402.S90 2,150,660 2,026,83ff .

Net... 180,909 139,346 883,977 762,35a
Southern Pacllio RR.—
Noithern Div. Cal Gross. 182,018 178,564 759,016 706,5<2*

Net .. 62,933 88,851 233,845 288,403 .

Pouthem Division. Gross. .530,444 638,221 2,464,772 2,833,781
Net... 161,233 164,282 595,080 799,667

Arizona Division. .Gross. 154,987 175,803 809.481 980,500
Net... 30,418 31,535 212,456 269,932

New Mexico Dlv... Gross. 83,895 87,076 417,009 455,99T
Net... 25,280 28.661 143,137 149,368.

ToLPeDrlaAWest'n.Gross. 74,500 71,917 358,500 349,032
Net... 20,000 15,943 89,300 60,03«.

Uuion Paeiflo—
Oregon Short Lino. Gross. 256,779 241,833 1,172,640 948,755.

Net... 113.704 122,459 538,896 402,766.

Utah A Northern. .Gross. 103,624 168,017 738.875 747,950-
Net... 63,561 56,140 235,253 257,065 ,

Denv.S. P'k APso.Gross. 72,309 88,993 301,123 406,752
Net... det.5,202 df.11,877 def.93,304 def.48,084

OtherUnesU.P.sys. Gross. 1.849,002 1,813,348 8,057,811 8,906,855
Net... 810,683 625,235 2,887,306 3,351,421

Total U. P. STB. ..Gross. 2,341,715 2,312,191 10,270,449 11,010,312
Net... 988,686 792,257 3,568,161 3,963,16&

Orc.R'yANav. Co Gross. 513,615 607,.'>50 2,125,479 2,262,181
Net... 200,961 182,711 397,781 755,685

St. Jos. AGr. l8l...Gros8. 94,734 84,076 452,436 417,745
Net... 29,238 19,031 123,897 128,825-

Cen.Br.&Lsd lines.Gross. 50,883 64,052 276,674 357,930
Net... 5,151 def 5,947 43,628 del.20,470.

Utah A Nevada.. ..Gross- 0,381 6,534 21,216 21,068
Net... 2,022 2,440 6,048 9,608

Ogdm* Syracuse. .Gross. 591 558 2,442 2,792-
Net... 370 344 1,094 1,722.

Montana Union. ...Gross. 61,033 67.228 279,936 299,318
Net-., def.4 16 16,045 def.82,353 60,686

isrdsJ'utlyo-wn'd*.Gros«. 33,200 36,004 152,'^75 163,122.
Net... def.1,845 244 def.50,144 9,971

Grand total Gross 3,041,124 3,010,994 13,301,070 14,235,149-
Net... 1,224,581 991,729 4.089,S5.'i 4,847,903.

Wahash Railway. ..Gross. 569,056 533,914 2,480.531 2,405,620
Net... 86,310 58,453 412,854 385,15

Wabash Western Gross. 454,184 468,639 2,214,037 2.101,74».
Net... 97,577 101,316 488,599 374,497

. June. . ,—Jan. 1 to June 80.-^
1889. 1888. 1889. 1888.

Soadi. $ $ $ ¥
B.&O.Eaat of O. Rlv.Gross. 1,377,301 1,330,104 7,644,535 7,284,17&.

Net... 471,238 481,884 2,279,395 2,262,068
Oct. 1 to June 30, 1 Gross 11,560,094 11,397,e 03.

9 months JNet 3,558,785 3,713,991

WcstofOhioRiver. Gross. 405,970 372.385 2,300,148 2,275,578
Net... 75,010 23,322 294.183 233,629-

Oct. Itojune30, JGroB.^ 3,603,420 3,578,199
9 months j Net 572,799 611,944.

Total system Gross. 1,783,331 1,702,489 9,944,683 9.559,753-
Net... 540,248 605,206 2,573,578 2,495,697

Oct. 1 to June 30, J Gross 15,103,314 14.975, "^Oa
9 months 5 Net 4,131,584 4,225,935

Det. B. C. A Alpena. Gross. 48,935 46,590 260,859 233,461
Net... 21,185 19,107 129,472 94,484

Nash. Chat t. A St. L. Gross. 259,176 228,181 1,064,901 1,490,015
Net... 106,076 105,404 666,394 602.213

Julylto Juno 30, ! Gross 3,800,165 3,091,653
12 months ....5 Net 1,348,721 1,321,405.

Suiimit Branch Gross. 91,515 103,728 581.494 705,197
Net... 24,166 8,661 44,744 103,206

Lykens Valley Gross. 32,037 83,088 402,703 525,425
Net... def.4,000 4,378 def.37,683 dcf.l.".,331

Tenn. CoalA Iron Co.Net... 49,800 57,000 314,100 331,800

WestVa. Central!... Gross. 52,869 62,636 345,318 294,872
Net... 15,018 23,214 101,303 IC 9,166

* Including Montana Union.
I Washouts interrupted traflio for two weeks and augmented cxpeneea..
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of the BnU EaK'L- ^^ a"t'> ««• "'^.il^„.i„„ „„,l mereer of the

vote upon
BellefonU'

(

I

L

read

113 the

a>uii)ciuy."' This

^SjSeSSlSfKS^SCentral New England - .

cwny will also control a ma.iority
•-".1. M ^:_..i n'„=jt„,-,i and will

ahdthewlv.U; ime wm ne
"'^""S'^YhVDehrware & New Eng-

Hall to the ^«nn'"<=*'fi"LJ?k^'^;f the stock of the Poughkeep-
land ComiMiuy owns §4^.000 oi tne stock oi v o

?>« «"VYl^'»"Utfte'c^^^^^^^ l^erSand'* Western

rrroaV^o^'^^j'S^ngL own stockin payment therefor.

Ti.

an n

iSf^e'd '''t^Ti it w'frr^l sl.O(;i.:o6o-coUaTeral trust bond.

ii^ured bv l.ledgo of the stocks in its possession, and the

;%dl of thiiamount has already been placed, but the company

S r^erved for it, stockholders the privilege ot taking hen

mp^tive percentages, if they so desire, prior to Aug. 1, 1889.

Cincinnati Sclma & Mobile.-The bondholders and stock-

V ',"*'"":?. .„ii' ..,„^i;„„. Anmist 8th for the purpose of de-

"T^'nTw S^glaud Company r/s also provided

am of $2,0OOV0O0 to further develop its proper-

. ,ch Un^, provide equipment and supply work

mnthe^Xessof tL^ine can be fully estab

toholders will hold a meeting August 8th for the Purpose

cidinir what to do with the road from Marion Junction

A-krou Ala.. 53 miles. The line was lately cut out of Selma

by the refusal ot the East Tennessee Virginia & Georgia to re-

new the lease of trackage from Marion Junction mto &elma, 8

^les. It is thought probable that it will be decided to biuld

from Marion Junctfion to Elizabeth, and connect there with t le

Birmingham Seltna & New Orleans, entering Sebna over the

tracks of that road.—i?ai7roa (J Gazette.

Cincinnati Wa-.hingti>n & Baltimorc.-Tlie Baltimore &
Ohio Railroad Company, having executed the agretment lor

the reorganization ot the Cincinnati Washington & Baltimore

Railroad, the committee have authorized the Farmers' Loan «
Trust Co. to receive the securities under the plan untd Aug. 20.

Under the plan the railroad is to be speedily sold under the

foreclosme of the first mortgage. The property will be pur-

cliased l)y purchasing trustees, who will immediately organize

a new company.
,. ^ c

The first feature of the plan is the issue of a mortgage ot

$ll,OOO.Wi(i at i% per cent, running 100 years and guaranteed

principal and interest by the Baltimore & Ohio Raihoad Com-
panv. the first coupon being payable July 1, 1890. The pres-

ent "first mortgage is only a first mortgage on the middle di-

vision of the road and a second mortgage on the terminals.

The amount of this mortgage isS7,34o,000; the mortgages upon
the terminals and branches, which are prior to this mortgage,

amount to .?2,050,000; in addition there is a prior lien judg-

ment u)X)n the property amounting to about $1,375,000, and an
accumulation ot first mortgage coupons of aiwut §875,000,

making a total of bonded indebtedness and judgment indebt-

edness of Sn..').j3,000.

All of the holders of the resiiective first mortgage bonds will

Iiave the right to exchange their bonds for the new 4)^ per
cent Iwnds at par except the Cincinnati & Baltimore 7 per

cent bonds, which will receive a premium of 17}^ per cent in

the new bonds.
Under the settlement with the Baltimore & Ohio RR. Com-

pany over .$400,000 ot its coujwn indebtedness and its prior

lien judgment is paid by its receiving in discharge thereof
$2,460,000 of the new income bonds. The gross amount of
these income bonds ot tliis issue is $3,.500,000; §3,040,000 are
reserved for exchange with the old second mortgage bonds,
and the balance is paid in settlement with the B. & O. Co.
The Conifmny wiU also issue $6,400,000 of second income

bonds, which will be issued as follows:
For the principal of the present third mortgages, amounting

to 12,270.000: for one-half of the present first incomes, §1 ,750,-

000; and for 30 per cent of the second incomes, $1,200,000.
For the a?ses.sraents paid upon the respective b(mds and

stock the holders will receive these bonds on the basis of 200
for too per cent of assessment paid, and which amounts to
?1,137,000. There will be in the treasury of the company .$43,000.
The third income bonds ot $7,700,000, -wliich are issued for 55

per cent of the thirds in addition to the amount of the second
incomes which they receive for 40 ]ier cent of the ijreferred
stof-k and 20 \>ex cent ot the conim'on stock.
The stock onpital will consist of two classes—§2.500,000 pre-

ferred and .§2..500.000of common. The preferred stock isis-sued
IM follows

: Tlie first and second income bonds, in addition to
the new secmd income bonds thev receive, get 12 per cent
ui>on till princiixil of their bonds in this stock, and the pre-
f,.r.-...i .. .,v,.a 10 per cent and the common stock 5 per cent."'

i stock is isi«ed to the Baltimore & Ohio road in
fill lit.

The assessments charged are as follows : Second mortgage

bonds are assessed 5 percent on their principal ;
the third

mortgage bonds 4 per cent on their principal ;
the first income

bonds hi per cent ; the second income bonds 2 per cent on

their principal ; the preferred stock §1 per share and the com-

mon stock Atty cents per share. The holders paying these as-

sessments wQl receive 200 per cent in new second mcome bond

as above stated.
, ,.,..,, « n ,

.

The total issue of new bonds and stock wiU be as follows .

Flr»t mortgage 41s porceut bonils, g'>a'^''''t'

'J'^
';j^^;"_^.°-^$ii.ooO,000

Flrat°i\i?ou7e'5pcfVcit"noii'cuiLulatlveb^^^^
fi'!m,'SSo

Sfcor.d rto do <o <lo o
v'von 000 '

Third do do do do do
^;.^So;KSo

Pret.rred stock 2 500,000
Coinniou slock • '

It wiU be seen from an examination of the plan that all ot

the respective interests in the old company are allowed to par-

ticipate in the new company on depositmg securities and pay-

ing assessments thereon. The new company will have, from

a^festSents and new bonds, about $1,000,000 in resources for

the payment of the expenses of the execution of the plan and

for providing improvements and equipment. The road wiU

probably be sold in August. . , „„ .

A guarantee syndicate has been formed, consisting of Hazel-

tine Powell & Co. and their associates, ot London, to provide

funds for the exchange of the secm-ities, and for certam neces-

sary cash advances, and guaranteeing the assessments on the

old securities. AU assessments not paid by the income bond-

holdei-s and stockholders will be paid by the syndicate, who

will receive therefor the securities that the delmquent holders

would have received if they had paid their assessments The

fixed charges prior to tliis reorganization were 5.69.,0.3, ana

undt this^plan they will be about $495,000. The Baltimore &
Oliio Company agree that the first mortgage shall contain a

clause which provides that in case they or any one on its

behalf shall pay the coupons on the first mortgage, or buy the

same, that the payment of the coupons which they pay or buy

shaU be subordumted in payment to tlie prmcipal and subse-

quent inierest of the mortgage.

Consolidated Gas of Balliinore.-At Baltimore, July 15,

the amiual meeting of stockholders of this company was held.

Over §5,000,000 ot the stock of the compames absoi-bed by the

consolidation is held in New York. There were 61,833 shares

of stock repres^ted at the meeting. The followmg were re-

elected directors: E. C. Benedict and H J Davison, of New
York- Bernard Cohn, W. S. Carroll and D. D. Mallorv, of Bal-

timore, but representing New York stockholders; W B^rooks,

WUliain F. Burns, W. F. Frick, James A. Gary, John W HaU,

Henry James and William W. Sjjencer, Baltimore stockhold-

ei-s The stock and bonded debt of the consohdated company

are §17,000,000, representing those companies that from time

to time have been absorbed, viz., the Consumers ,
People s,

Fniiitablp. Chesapeake and the old Baltimore Gas Light Com-

pany!'\he'lasruamed ^g^rcfuaiiy taking in all the others. Capt

John W Hall was re-elected President of the consolidated

company. A blanket mortgage for $7,000 000, fronr the Coii-

solidated Gas Company to the Mercantile Trust & Deposit

Company of Baltimore, was filed to secure bonds to be issued

for the indebtedness of three gas companies at the time of the

consolidation, May 5, 1888, as foUows: Consolidated, §3,600,000,

X^peake, $1,000,000; Equitable §1,(W0 000; and ou^^^^^^

certificates of the Chesapeake of §781,000; total. &6..381.000.

The bonds are to be payable in fifty yeai-s from date of issue

and bear 5 per cent interest.

Denver South Park & Paciflc,-The Denver & South Park

Road has been sold at a United States Masters sale under a

foreclosure. The road was purchased by the committee under

the plan heretofore given in the Chronicle.

Lonisvillc Evansville & St. Loiiis.-Tlie first consolidated

mortgage of this railroad company is bemg filed in Illinois. It

is given to the New York Security & Trust Company (of which

Hon C S Fairchild is the President) trustees, for the sum of

§8,000,000, due in 1939, to drw interest at the rate of 5 per

cent aiinuallv. The mortgage is dated July 1 , 1889, and all of

the Consohdated Company's Une, mcluding its appurt; nances,

is mortgaged, but any lines and extensions hereafter to be con-

structed are exempted.

Louisville & Nashville.—The general results from opera-

tions for the year 1888-89 (June estimated) were as follows :

.... liilG .59S..'535
Gross earinncs - ',„ 007 -.ka
Oiieiatms e.'ipenses, 6222100 per cent iu,J-.,jo*

Not earning!! Irom traffic, 37.8,00 per cent $3,"i70,971

Ciarges agunst iticom'.—

Interest, rental &o
^'ioO.OOO- 4,999,353

Taxes • '

«i,2ri,tii
677,109Net earnings

Income Iroin Investments.

91,913,227

21oi900— 240,276

i»l,707,951

Balance

Los3*o7ocorgia BE. lease for y. ar ending Mar.

31 1889 •- '• ipio,i/D

Loss'oii Pen'sac'oTa & Atlantic RK ""' """

Net income for the year

2.pef<l^nt stock dividend dedwe-d .Tan. 9, 1339.. ?fi30.3G0
^ ... ^,.

3 llcr cent stotk div.leud declared July 18, 1839. 9I34,4dO- l.o94,910

Sarrlas
'^^IS'"!

- Loss on Pcnsacola it Atlantic KR. will lie represented by securities

of that conuiany. Imt In couseqiunce ot their liH,Mug no immediate

value the loss m the meantime is paid out of net revenue.
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A comparison of 1883-9 with 188T-S8 is given as follows :

1S8S-83. 1887 8S.

Orosi earnliK'9 i«H),5!)-i,'.35 .iilti 3()o,atl

OpyiatinKf-Mieuses lO,'J27,'iGl JL0/i67.535

Ncteariiins;s $6,270,971 $6,092,70(3

Percent operatlngexpenses to earniugs (0^-22) (62-2G)

IntiS'and rentals $4,'>23,229 $1,39^.207
Tdxea iOO,O0J 37."),.",r)7

itij,023,229 $l,773,g2t

Surplus ifl.217,742 $l,31«,R.S:i

Income from Investments 677,109 528,S2S

$1,92-1,851 $1,8 17,711

Less divitleuds, 5 per cent 1,594,810 1,018.000

Balance $330,011 $323,711

Massachusetts State House Loan.—At Boston. July 18, Stale

Treasiu-er Jlartin opened proposals for .$2,.jOO,000 3 per cent State

House construction loan bonds, and accepted thre • bids of tlie

Bank for Savings of New York, eacli for §.500,000, at 10.5-37,

105-77 and 10C'17. The Treasurer did not award the remaining
§1,000,0»W.

Mexican Central.—The Boston Herald says: "The man-
agement of the Mexican Central Railwaj; Company has nego-
tiated tlie sale of all the securities required to complete tlie

Tampico division, and all of tlie money except .$1,200,000 has
been received from abroad. All of the proceeds of the first

mortgage os have Likewise been received, and applied, in part,

to the redemption of the coupon notes, as per notice of th(!

company, and in jjart to the acquirement for cancellation by
purcliase of risiug $800,000 debenture 10s. Less than §1,700,-

000 of the debenture 10s remain outstanding, and the money
to retire these has beeu deposited as a special fund for the pur-
pose. The cancellation of 10 per cent securities has affected

the interest charges favorably, and in the half-year to June 30
President Wade says the company earned its full interest on
the mortgage bonds issued upon the operated mileage, and the
subsidy was sufficient to have paid interest on tlie bonds issued

upon the division undergoing construction. That portion of

the Tampico division between the main hne and the city of
San Luis was made an operating chai'ge July 1, and the mter-
est on §33,000 per mile was set against general income. But
140 miles of the Tampico division remain to be finished, and of

this 50 miles are graded, and the graders are at work upon
more or less of the gap of 90 miles. The rails have been bouglit
for the whole line, and all the bridge and other lieavy mate-
rials except some lumber, for which no requisition has arrived.

The line will jjrobably be done by the end of the year, and ere
then work may be begun upon the Tampico harbor improve-
ments."'

Mexican National.—The company has purchased the out-
standing first mortgage bonds of the Texas Mexican, some
portion of which were already held by them. The line

extends from Corpus Clu-isti to Laredo, and it is thought that
by widening the gauge it can be made profitable, which- it lias

not been heretofore. Surveys are being made for an exten-
sion of the Matamoras branch, either to New Laredo or Mon-
terey.

Nashville Chattanooga & St, Louis.—Tlie gi-oss and net
earnings and charges for June and the twelve months ending
June 30 were as follows:

. Jvne. , ^Teorending Junf M,^
1889. 1S88. 1888-9. 1887-8.

Gross eaTiing' $2.3U.17.i $2-28.1«1 $3,300,16j $3,091,053
Operating expenses... 153,099 122.777 1,951,Ul 1,770,218

Netearnincs $1Q«.075 $103,401 $1,348,720 $1,321,404

Inteie-t and taxes $71,2';9 $59.ie)2 $869,fi95 $7G0.h34
Improvements 7,748 9,591 eo.OOj 145,015

$7J,008 .S7S,753 $930,600 .$905,849

Surplus $27,GG7 $2«,G50 $11^,119 $115, = 55

New York Pennsylvania & Ohio.—The difference in views
between the bondholders of this company and the officers of
the N. Y. Lake Erie & Western have not yet been liarmonized.
The Erie holds that some modification of the lease is necessary,
and has withheld a balance due the N. Y. P. & O. of §80,771. Tlie

Secretary of the London agency announced that, by resolution
of tlie Board of Directors, the coupons due July l,1889,on the first

mortgage lx)nds of tfie company would.be paid wholly in de-
ferred warrants. An accomiJanying circular to the bondhold-
ers states :

" The trustees regret having to announce that in view of the
attitude assumed by the Erie Company, and their arbitrary
proceedings m withholding the balance of the half-year's
rental now due, no cash distribution will be made on the cou-
pons due Julj; 1. According to tlie terms of tlie lease, there
IS due to this company, on account of the rental for the
six months ending March 31, a balance of §80,771 (without
taking into account the amount withheld at the Decemljer
settlement, or the lai-ge amount due for deficiency of agreed
percentage of freight). TliLs sum of S80;771, however, the
Erie company refu.se to hand over, and claim to set off against
it various items (of a more or less unfounded character), in
defiance of the express terms of the lease. The items so de-
ducted are tlie following: 1. A sum of §-50,468 for interest (for
what pericKl is not stated) on §326,561 claimed to have
been spent in imjirovements on tlie road since the
commencement of the lease. * * * 3. Mileage
paid on private freight cars for the six montlis
ending March 31, .§8,577. This is in continuation and aggra-

vation of the claim of §34,304, deducted by the Erie Com-
pany at the Decemter settlement. * • 3. Balance due
for exiK-nditures on account of second traok on the
Cleveland & Mahoning Valley Road, $34,597. * » »

" In addition to these there are two other item-i. amounting
togetlier to §9,184, wliich are, as we are advised, wrongly
cliurged against this company, but which miglit fairly form
the subject of arbitration. Ponding such arbitration, however,
the Erie company has manifestly no right peremptorily to
deduct such items in its periodical settlement with our com-
pany. The result of these deductions is that instead of hand-
ing over the sum of §80,771, legally due to tliis company on
account of the rental for the six montlis ending Marcli 31 last,

tlie Erie company refuse to pay a single dollar of the Ijalauce

due, and claim that tliis comijany is in their debt some §9,200.
* * * Arljitration, the remedy provided in the lease
for all points of ditference, has besn again formally demanded
of the Erie Company. Should tliis bo refused, ami all remon-
strances fail, action will eventually be taken iu tlio courts to
recover the amount due and the damages inciUTeJ ; when the
proper time sliall have arrived." # » »

N. Y. S;ock Exchange—New Secnrltics Listed.—The
Committee on Stock List of the New York Stock Exchange,
acting under autliority from tlie Governing Committee, bias

added to the lists for dealings the following secui'ities:

Eastern Railway Company of Minnesota.—An additional
§100,000 first division fii-st mortgage 5 per cent gold bonds,
making the total amount listed .§4,2.50,000.

Mexican National Railroad Company.—An additional
§100,000 first mortgage 6 per cent gold bonds, making total to

date §11,300,000.
East Tennessee Virginia & Georgia Railway Compajty.

—An additional §500,000 equipment and improvement mort-
gage 5 per cent gold bonds, making total amount up to date
§3,000,000.

Western U.nion Telegraph Company.—An issue of March
1, 1884, of §1,000,000 7 per cent debenture bonds, due May 1,

1900.

Chicago Rock Island & Pacific R.ulway Company.—An
additional $1,687,000 first mortgage extension and collateral

5 per cent bonds, making total amount on list §31,907,000.

Ohio Sonlhern.—An agreement was practically reached
this week which will be submitted to the stockliolders. It

provides for the issue of a second mortgage for §3,800,000,

bearing interest at 4 per cent. The committee representing
the holders of the present Income bonds agi'ee to subscribe to

the amount of 20 jier cent of their holdings in the new issue

at 90. This will supply the cash to retire the Car Trusts and
give the company a surplus in the treasury and §280,000 of

the bonds for its further requirements.

St. Louis & Chicago.—Under a decree of the United Stattj
Court the St. Louis & Chicago Railroad wUl be sold at Master's
sale in Sjiringfteld, 111., on Sept. 5.

Te.^as Lands.—A gentleman in Austin, Texas, writes to the
Chr JNICLE concerning the recent land decision :

" It may in-

terest some of your readers to have a fuller statement of the
nature of Judge Key's decision in reference to Texas land
grants than that contained in your issue of June 15 last.

" The present Constitution of Texas, adopted April 6, 1876,

provides: 'Art. VII., ,Sec. 3: ''All funds, lands and other
property heretofore set apart and appropriated for the support
of tlie puljlic scliools : all the alternate sections of lancl re-

served by tlie State out of grants heretofore made, or that may
hereaiter be made to railroads, or other corpoi'atious. of any
nature wliatever ; one-half of the public domain of the State;
and all sums of money that may come to the State from the
sale of any portion of the same ; shall constitute a pei-petual

public school fund.'
" The ground of Judge Key's decision is that the above imder-

Bcorcd wortls are self-e.Kecuting and are a specific Constitu-

tional grant of one undivided half of tlie then public domain
to the ?chm)l fund of Texas, requiring no legislative action to

carry it into effect ; and that Consequently, since the adoption
of that constitution, the school fund has an undivided one-
half interest in each and every survey made for au individual

(or corp<iration) in addition to the alternate survey which may
have already been made for the school fund under the condi-

tions of the scrip by virtue of which the survey was made.
|i"The decision reaches not only railroad certificates located

since April 6, 1876, but all other legislative grants, such as
ditch certificates, river improvement certificates, bounty cer-

tificates, homestead donations and pre-emptions, &c.. &c.
" This being a Constitutional provision it cannot be amended

by the Legislature. But an amendment to the Constitution can
only be proposed at a regular session of the Legislature (Const.,

Art. XVII., Sec. 1), and must tlien be submitted to a popular
vote, and the earliest time at which an amendment remedying
the effect of this decision (should it be allirmed on api^eal)

could come in force wotdd be in the summer of 1891.
" The earliest time when this judgment can come before our

appellate tribimal will be next October.
" This decision has been a great surprise to the Bar throughont

the State, and is not believed to bo law. The con.^truction

there placed on the language above quoted has never been put
upon it by the otlier departments of tlie government, and is

not now (since that decision) concurred iu either l>y our land
office or the Governor, for patents are still being issued by the
State as before. It is the opinion of the Bar that our Supreme
Coiu-t will reverse the judgment of the District Court, and will

hold tliat these words (even giving them their broadest mean-
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taK) did not conrtitute a specific grant of land to the school

Xund. and were not self-executinje. • • .

"Now as to the practical effect of the decision while it

ataadluD^vened. fflnce 1S76 railroad companies receivmg

Sd oa^cates have generally foUowed the PoU^y of seUmg

then, rather than locatTng the.n f?^tl»«''^f'',f^^°i ^^Xtions
Quirinii the land. In the same period over 14 000 pre-eniptioiiB

CTu^nLiken out, and a lar^e quantity of other ^.nptiian

nOlroad «rip has Ui-u surveyed for individual. Tlie decmion

tWfore harms our own citizens and voters far more than it

do«j the foreign capital of our railroads.

'

Toledo Ann .\rbor ft N. MIchlgan.-President Ashley re-

ports to KUrnan's :
" The Toledo Ann Arbor & Cadillac Riil-

^av has been completed and in operation for more than a jear,

and is now. bv act of consoUdation, part of the narent com-

pany—viz., the Toledo Ann Arbor & NorUi Miclugan. iht

extension west of Cadillac, now under construction, is under

the charter of the Toledo Ann Arbor & Lake Micbigaii Itol-

way Companv, which will be completed and consohUated witn

the parent c'liiiMinv about Octol)er 15th this year. Thw com-

pletes the comiany's svstem from Toledo to Lake Michigan,

&i miles, and any further additions to the company s prop-

erty, bv additional construction, are not at present contem-

4>lated.^'

Troy ft Boston.—A despatch from Troy, N. Y., says the

trustees of the Troy & Boston Railroad have been served with

-jMtioes from President Phillip, of the Fitchburg Road, that

unless the former pay to the Fitchburg Road §221,552 before

• September 15, 1889, the hitter will sell at auction the stock of

•the Troy & Boston, some $330,000, which was retained by the

ntohburg at the time of the consolidation of tlie two roads.

The monev tiomanded has been paid by the Fitchburg, on ac-

count of "the Trov & Boston, since the consolidation, and in

addition to the $800,000 provided for m the article of agree-

ment.
Trust Companies in Now York.—In addition to the com-

-panies rejwrted last week, the following are given for the six

months ending June 30, 1889, as reported to the Banking De-

partment at Albany

:

ONION TRUST COMPAKT BEFOBT.
Jieaourco.

Boi.1 -
, -, $l25,00a

8io. luirket valao 2,069,' 00
All... .terals 29,014,140
Seal esiat.', i.i.si'iit r-sliiiialc<l value 1,185,208
<;Mhoii liaml and on deposit 4,698,175
Otber assets 254,885

LiabitiUet.
Capital stock iiaid In $1,000,009
Surpliu fund and undivided proUts 3,357,292
Deposits In trust 33,457,871
Ottt-rliaW'lties 361,3 j2

JJ ^luppleuientary—

^Amount Interest and commissions received $59',911
lAuiount (nterost jiaid depositors 3H,4tj9
Exi.. -Mtution 69,822
Ui\ 1(1. $50,000 each Jan. 10 and April 10.
Ani.i ;~on which in'erest is allowed 32,029.273
Amouuiaep.i-ita made by order of tlie court 169,595

TUB UMIEU STATES TKU8T COMPAHY.
Baources.

Bonds and mortgages $2,029,000
«took investiuentsat inaiket value 11,348,1^7
Amount lo;inc<l on collaterals 23,592,592
Amount loaned on personal securities 6,483,527
Beal esta'e, present estimated value 1,050,000
C«sh on deposit in bauks 1,448,'23
Other assets 274,368

Liabihtia.
Capital stock paid In $2,000,000
Surplus fund 6,274 761
«eveniy-ilret dindend, payable July 10 25o!ooO
•Undivided protlts 808,253
JJe|K)8ltMin trust ; 36,179,960
Oth. r liatiilitics 711,42?)
Supplementary-

Total amount of Interest and commlsslors received $919,925''
' interest paid depositors 353!43J

: till' institution (including taxes) 81 469
loclarcil Jan. 10, 18t-9 25o'ooo

Aiuuuiiiui dei)08ita by order of court 1 lll''>3-i
Amount of deposits on which interest Is allowed '.'.'.'.'.'.

35l719,'665
BEOOKLTN TRUST COMl-ANY.

Jieiourea.
Bonds and mortgages $5094«i0
Stock Investinenls at market value 3 227 or^Amount loand on collaterals 1 p'w2t'^'''j
fash on hanil and on deposit

"
'651 (is tKoal estate, present estimated value

'.'"'
loo'ooo

<>"""•»"''«
.::::::;:: gtIom

lAabilitUt.

,000.000
196,104
936,3.',6

1,562,453
10,595,791

88,141

TJapltal stock paid In ai
Surplus tmid

*
rii.h..i,l. ,;,,,, lit,

^ huppiciiicutury-
Total anumut of interest and commltslons received S'^^r i tsA.„.,n„t..f ".>.r,.3t laid depositors llfiiis?.

Institution .

its on which Interest is allowed!"!!"! 12 lS(Vn-)-i
its by order of the courts !!; l|5-2o;2S5

27,782

l>lviaoBd» deolurcd- $30,000 April 1 and'?3b,o6o juiy'i!'l889
LONG 1SI.AND LOA.N i TRUST COMl'AHV, UKOOKLYN.

Bonds and mortgages «iro ^nnPtocltlnvn5tm.M«„l iiuirket value !.!.!!..:!:.";"" 1 185 780

'-cuHiiii"!!":""-::::"--"" ^''""tim
' ed value)

.

32,02.5

ni.iuu.i uudep^.-it:....:".:::;:::::;:;;:;:; o7«'-??
-other as«<.is -kZ-''^^

27,189

LiahilUies.
Capital stock paid In
8ur])lus fund <•

Deposits in trust
Qeneral deposlls
Other lial>ililics

8u pnlcMieutary

—

Total amount of interest and commissions received.
Amount of Interest paid depositors
Expenses of institution
Dividends declared July 1, 1889
Amount of dept'sits on which Interest is allowed

NEW rORK LUK INSURANCE & TRUST COMPANV.
l{e»ource».

Bonds and mortgages
Stock investments at market value
Amount loaned on collaterals
Amount loaned on personal securities
Real estate, present estimated value
Cash on baud and on deposit
Other assets

$500,000
174,837
140,191

2,884,327
18,131

$76,274
33,119
8,300

15,000
3,017,017

$1,898,514
9,288,175
6,276,091
5,614,046
455,000
852,792
308,340

LiabilUUe.
Capital stock paid in
Suri>lus fund ..

Undivided profits
Deposits in trust, payable on 10 days' notice
Other liabilities
Supplementary—

Total amount of interest, commissions anl profits received.
Amount of interest paid depositors
Expenses of institution
Dividends declared June 10
Amount of deposits made by order of court
Amount of deposits on which interest is allowed

$1,000,000
2,073,667
144,496

19,993,386
1,511,410

$515,38«
249,029
44,168

150,000
1,499,919

19,993,386

Ulster & Delaware.—From Kingston, N. Y., it is reported
that the Ulster & Delaware Railway Co. has adopted a plan
under which a new issue of 5 per cent bonds, amounting to

$2,000,000, wUl be made, the bonds to run forty years. These
new bonds will be used to retire all existing bonded indebted-
ness, the balance to be applied on the improvement and exten-
sion of lines. The plan has been adopted by a vote of over
three-fourths of the stockholders and the written approval of
nearly all the bondholders.

—The Central Trust Company of New York are authorized
to invite applications at par for debenture bonds and the pre-
ferred and common stock of the North American Salt Com-
pany, incoi-porated under the general laws of the State of New-
York. Capital stock, $11,000,000, divided into 140,000 ordinary
shares of §50 each, and 80,000 eight per cent preference shares
of §50 each. Many of the manufacturers selling their works to
thfl company have requested the privilege of investing one-third
or more of tlie purchase price in the stock of the company. The
bonds will run fifty years, and be a lien upon the entu-e prop-
erty. The object of this company is to unify and systematize
the salt interests of the United States and Canada by acquh--
ing and operating the principal works. The corporation is

not a "trust" in the sense that is given to that term when
applied to some other recent consolidations of business enter-
prises, in which corporations liave been simply brought to-

gether in copartnership relations for the conduct of the line of

business in which they were all formerly engaged. In the
North American Salt Company the public, from whose sov-
ereignty the charter is derived, are invited, under the protec-
tion of the laws as to capital, supervision and accountability,
to participate, on equal terms, with the organizers. The share
list wUl close on or before July 25. A simultaneous issue will

be made in London, Eng., by Messrs, Glyn, MiUs, Carrie &
Co. ; in Manchester, Eug., by the Union Bank and branches;
and in Liverpool, Eng. , by Parr's Banking Co. and branches.
Attention is called to the full details given in the advertise-
ment on pp. IV. and V.

—A million and a-half Kentucky Central Railway first

mortgage 4 per cent hundred year gold bonds are offered
by Messrs. Unger, Smithers & Co., bankers, in New York,
and simultaneously by Messrs. Borthwick, Wark & Co. in Lon-
don. These bonds are listed on the New York Stock Exchange,
the total mortgage being seven millions of dollars. The main
Une of road runs from Covington to Lexington, Kentucky, a
distance of 151 miles, while the branches owned and leased
embrace nearly 103 mUes more, making a total of 354 mUes.
The roUing stock owned by the company consists of 28 loco-
motives, 32 passenger, 10 baggage, mail and express, and 879
freight cars. The net earnings of the road in 1888 were $488.-

114, and so far in 1889 a net increase is reported. The Presi-
dent's report says the company has no floating debt. Of the
total authorized issue of .$7,000,000 first mortgage bonds §477,-
000 bonds remain in the company's treasury. The road is all

laid with steel rails and the roadbed is all ballasted with stone;
all the bridges are of iron, and the entire property is in a most
excellent physical condition.

— The business chart prepared by Mr. R. H. Smith, 6 Wall
Street, will be foimd convenient for reference. It presents to
the eye a history of business in this country since the war; at
a glance is shown the price of pig iron in any past year, or the
proportion of failures, immigration, railroad building, circu-
lation of money and other topics; the whole showing by its

peculiar arrangement the flow of business facts through a
number of years. The price of the chart is §1 per copy.

— The St. Paul Minneapolis & Manitoba have declared the
usual quarterly dividend of \% per cent on the capital stock
payable August 1.

— The Canadian Pacific gives notice of the payment on
August 17 of the usual semi-annual dividend erf IJ^ per cent.

f
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COMMERCIAL EPITOME.
Friday Night, July 19, 1889.

The condition of general business remains healthy and

transactions have reached the rather moderate aggregate

usually noticeable at this time of the year. The prospects for

the growing crops have further improved and the movement

of new winter wheat to the primary markets has reached

quite liberal proportions. A sharp rise in wheat at one time

was due to unfavorable advices concerning the crop in

Russia, Ilungaria and India. The outlook in the iron trade

is more promising. A strike in Pennsylvania among iron

workers was speedily adjusted. Raw sugar has fallen in

sympathy with the declining markets abroad. The deliveries

of coffee for consumption have increased.

Lard was more active on the spot at one time, but closed

dull and easier at 6-60c. for Western, with city 6-20c. and re-

fined for the Continent G'50@7c.

DAILY CI.09IN0 PRICES OP ULRV FUTUBER.

Sniurd'y, Mond'y.Tuesd't/.Wedn'sd'y. ThurBd'y.
.c. 6-83 6G7 6-65 C-39 G-60
.c.'(>-72 6-75
.o.'6-7;i G-75

Aug. delivery..
Sept. delivery..
Oct. delivery..
Nov. dellvoiy..

0-73
0-71
6-58

6-67
6'67
6-47

6-69
6-68
«48

Friday
6 59
G-e-l

6G6
6i7

Pork has been slow of sile and closed more or less nominal

at $12 o0@|13 for new mess, $12 50@$14 50 for clear back

and 111 25@|11 oO for extra prime. Cut meats are steady,

but quiet, closing with pickled shoullers'quoted at 5},^@r)i{c.'

do. ham?, ll@ll?^c.; do. bellies, 6}{(«>'JM<^- > smoked shoul-

ders, 6l4c,, and do. hams, 12t>^@13c. Beet is still very dull at

19 for packet, $8 for plate and |7 for extra mess per bbl., and
$12 '>0@i\ii for extra India mess per tierce. Beef hams have
been steady, but rather quiet, at $14 r)0@|15. Tallow has ad-
vanced to 4 J^(3 4 9-16c., with a better demand. Stearine is

still quoted at 73,^@7,^^c. Oleomargarine rules at 6o. Butter
has been in fair demand. The stock is large and prices are
weak at 13@17c. for creamery. Cheese is in moderate de-

mand and easier, fancy full cream State factory being quoted
at 8M@8J^c.

Coffee has fold more freely on the spot, and fair cargoes
have advanced to ll%c., closing quiet. Options advanced 40
to 50 points, due partly to a rise in Havre, but later the mar-
ket there turned and declined very sharply, causing a reaction
here, though the closing prices to-day show a net advance
for the week of only 15 points. " Firm offers" from Santos
caused the reaction late in the week, being the first tenders
received from there in many weeks and causing " long " sell-

ing here. The "firm offers" were made on a parity with
New York prices.

The closing asking prices here were as follows :

July... 14-650.
I

October 14-80c. I January 14'85c-
August 14 70c. November 14-80o. February 14-85c.
September.. ..I4-80C. I December 14-80C. I

March 14'8Se.

Raw sugar has steadily declined owing to the fall in the
foreign quotations for beet root sugar, but the tran.sactions

have been so small here that quotations have been little more
thannominal. The total stock of raw at New York, Boston,
Pliiladelphia and Baltimore on the 17th instant was 37,690
tons agamst 119,892 tons July 19, 1888, and 176,294 tons July
20, 1887. The stock in the principal countries was last stated

at 623,643 tons against 925,521 tons at the same time last year.
Fair refining here is nominally quoted 7c., and 96 degrees test

centrifugal 8c. Refined sugar has been quiet but steady, and
standard crushed closed at 9^8C. Tea has sold at auction at
generally steady prices.

Seed leaf tobacco has been firm, with only a moderate busi-

ness, the sales for the week comprising 700 cases 1888 crop,
"Wisconsin Havana, at 10@12c. ; 150 cases 1888 crop. New Eng-
land seed leaf, at 19@21c. ; 50 cases 1888 crop, Dutch, at 10c.

;

100 cases 1886 crop, do., on private terms; 250 cases 1888 crop,
Pennsylvania Havana, at li@18c.; 250 cases 1888 crop. State
Havana, on private terms; 1.50 cases sundries, at 5@30c. ; 500
bales Havana, at 68c.@$1 10, and 400 bales Sumatra, at $1 35@
$2 25. Kentucky has bsen in fair demand and firm ; sales of
400 hhds., of which 200 hhds. for export.
On the Metal Exchange the transactions have been small.

Tin closed firm but quiet at 19'75c. for straits on the spot,
and 19'80c. for October. Copper options have baen dull, an&
closed at 11 •90c. for Lake Superior for July, with good mer-
chantable for that month 9'25c. Lake Superior copper on
the spot remains dull at 12o. Domestic lead has been dull,

and closed at 3"90c. for July. Spelter has been quiet at 5c. for

domestic for July and 5'lOc. on the spot. Pig iron has been
firm, with the transactions augmenting. No. 1 American
(Northern) is quoted at $17@$18; No. 2 at $16@$17; gray forge,
$15(g$15 75; No. 1 Southern, $16 50@$17 50, delivered at New
York: No. 3, $15 50; gray forge, $14 50; Eglinton, $19; Dal-
mellington, $19 50. Steel rails have been firm at $27 50® $28,
with moderate sales. Spirits turpentine has advanced in re-

sponse to a rise in Southern market?, and has sold at 89,'ic.
Rosin has been quiet, and small sales of good strained have
been reported at $1 10. Refined petroleum in cargoes has
Bold steadily at 7'20c, here. Crude certificates closed at 94@
94J^c. Wool has been firm, but has not sold at all freely.

COTTON.
FuiDAY. P. M., July 19, 1889.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 1,9.52 bales,
against 2,130 bales la,st weelt and 2,477 bales the previous
week; making the total receipts since the Ist of Sejit., 1888,
5,504,606 bales, against 5,458,997 bales for the same period of
1887-fe, showing an increase since Sept. 1, 1888, of 45,609 bales.

Receipts at— Sal. Man. Taa. Wed. Thur: Frl. I Total.

Galveston

El Paso, Ac. .

.

.Vew Orleans...

Mobile

Florida

Savannah
Brunaw'k, &e.

Cliarlostoii

Port RoyaI,&o

Wilmington
WasU'gtou, &o

Norfolk

West Point...

N'wp'tN's.&o.

New York
Boston
Baltimore

Philadclpli'a.io

Totals this week

Sal. iron. Taei. Wed. ThuvM. Frl.

75 5 9 10
23

3 416 62 95 14 178
6 22 5 5

7 I 2 77 28 357

66
"

11 1

365
1

2 1

11

2 2

9

53
2 76

20 583 65 231 52 1.001

9»
23:

718
3»

478

78
365

1.

3
H
9

4
53
78

1,952

For comparison we give the following table showing the week's
total receipts, the total since September 1, 1888, and the stock
to-night, compared^with last year.

Receipts to

July 19.

Galveston...

El Paao.&c.

New Orleans.

Mobile

Florida

Savannah. ..

Brnns., &c.

Charleston ..

P. Koyal.&c
Wilmington .

Wash'tn.&c
Norfolk

West Point,

NwptN.,&c
New York. ..

Boston
Baltimore. ..

Phil'del'a, &c

Totals

1888-89.

TMs
Week.

Since Sep.

1, 1888.

1887-88.

Tills

Week.
Since Sep.

1, 1887.

99! 671,082
23 23,119

718 1,688,534
38! 209,292

....| 27,010
813,395
132,099
383,627
10,225

151,974

4,369

484,874
411,026
136,231

130,701

103,521

66,132

51,395

472

"Va!
365

1

3

11

9

4
53
78

1,952 5,504,606

1631 065,075

1,293

43
19

1,334
28l

571
71
46
1

554
297
28

2,291

1,527

1,796

1,747,079

204,439
24,332

869,192
75,744

419,870
16,463

168,078
4,933

486,218

404,461
114,934
06.779
04,848

49,900

26,652

Sl>ck.

1889.

211

17,691

788

1,411

366

256

425

19,833

2,800

828
6,375

18S8.

1,025

38,690

2,278

2,709

789
71

1,086

4,218

149,827

5,000
4,305

5,371

10,062 5,458,9971 150,9841 315.363
NoTK.—10.386 bales added to New Orloaus aa correction of receipts

Biuce September 1

.

In order that comparison may be made with other years, WQ
give below the totals at leading ports for six seasons.

Receipts at- 1889.

Galv'8ton,&o

New Orleans

Mobile....

Savannah.
Charl'st'n,4c

Wilm'gt'u,ifec

Norfolk

W't Point, &o
All others

Tot.thisweek 1,052

122
718
38

472
443

1

3

20
135

1888. 1887. 1886. 1885.

163
1,293

43
1,334

642
47

554
325

5,661

10,062

42
3,017

7
91
23

15

101

3,295

746
1,251

61

377
735

1,604

90
1.874

70
296
25

512
16
5

169

1,101

6,744 :,194

1884.

77
770
86

184
77
5

221
245

1,135

2,80a

Since Sept.l. '5504,606 5458,997 5202,098 5289.612 4721,325!4801,484;

The exports for the week ending this evening reach a total
of 20,852 bales, of which 11,628 were to Great Britain, 6,334
to France and 2,890 to the rest of the Continent. Below are
the exports for the week, and since Sept. 1, 1888.

Bxportt

tnm—

Galveston
New Orleans.

.

Mobile
SavanQab
Bmnewick
Coarleston—
Wilmington...
Norfolk

West Point. .

Nwpt Nws, Ac.
New York
Boston
Baltimore.

Ptailadelp'a.Ac

Total

Wuk Ending July W.
Exported to—

Oreat OontU
BHt'n. *><"•« nent.

2,783 6,318

8.571

815

ll,6i8 fl,.934

Totol

Week.

10,784

275

8J3

From Sept.l. 1888. to Jutu 19, 18Wv
Exvorted to—

Oreat

Britain, l^anu

206,739

763,056

50,498

82,479

44,909

54,133

78,082

818.923

171,093

97,737

699,760

233,009

135,217

45,951

ai.076

282,469

Total I887-83.. lS.2.'i8 1.984

11,842

5,352

26,740

814.449

1.473,89B

90,493

338,879

88,315

857,524

100.747

262.67*

I83,4M

67.737

i.oao.ooTi'

aai.ieo

197,678.

59,165

2,H90 20,852 2,875.688 405,l!15 1,380,859 4,683,062

lijiiul 32."533'2.S42.:ie 367,405 l.i 93.638 4.533,800

57,086

3.350

Conti-

nent. T>Hl,

87,627

498,387

829,858

38,054

177.661

22,665

43.992

12,361

263.251

3,751

60,111

13,211
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In a.iaiti..n to alx>vp oxi^rts.'our telegrams ton'KM also five

due amount-s of cotton on shipboaril, not d^red,

:^ die Dort. named. We add siinUar (iKures for ^ew York

whS* a« ^i^iSed for our special use by Slessrs. Carey, Yale &

L«mb«Tt. M B«ver Street

Om bMpboard, not rieartd-for

July 19, Ca<u(-
wi«e.

Tolai.

Leaeing
SItdi.

Vfw Orlcaiw.
Mobile
Ckarl<H>luu .

.

aaramuli ..

.

OalTMtOD . -

Korfollt
Kcw York
OUirr |>orta..

3,4«{3
Aone.
None.
None.
None.
None.
7.*>00
3,000

None.
None.
None.
None.
None.
None.

None.

None.
I

None.
None. I

None.
None.
None.
4,150
None.

G04 4,067
None. None.

80 80
75 75

None. None.
None. None.
None. 12,400
None. 2,000

i3,6-:ii

7S8
28fi

1.336
211
42.^

107,433
8,259

Total 1889...' 13,203
|

450] 4.150
|

759] 18,622
;

132,302

T...

1.'9,653
11,224

6.294
j

None. !

6,100
6,697

905
I

7,025 I

1 ... , , ;lation in cotton for future delivery at this market

during tlio [Mist week lias been small and the fluctuations have

been wiihiu narrow limits. On Monday there was a shght

advance due partly to a rise in Liverpool and some buying of

AuKU-Ht and the new crop months understood to bo partly lor

Liveriwol account. On Tuesday there was a further shght

advance following another rise in Liverpool, but the specula-

tion in the aggregate was small, though there was renewed

buviug of August and next crop options, partly for forei^

markets. On Wednesday there was a continuation of the ad-

vance, which was attributed largely to the buying in of

August conti-acts bv those who had sold spot cotton. There

was also a report tJiat " short time " woiUd go into effect at

Manchester on the 29th instant. The crop advices were

favorable, however, and the new crop montlis closed

ouly one iwint higher, while this crop lost most of the

advance before the clo.se. On Thursday the Liverpool market

was lower and prices here took a downward turn. To-day

the market was dull and tliis crop was slightly lower in sym-

jiathy with a decline in Liverpool, while the next crop was
alxiut steady. Whatever strength the market here has lat-

terly sliown is due largely to the course of the Liverpool mar-
ket," but prices liave made a rather feeble response to any
appreciation in values there, and when that market turned

the advance here earlier in the week was soon lost. Cotton

on the sjiot has Ixjen steady at ll'isc. for middling uplands,

but the asKrogate transactions reported are smaller than those

of last week, though at one time there were reports of con-

siderable sales for export and the freight engagements for

Livenxwl latterly have been rather liberal.

The total sales for forward delivery for the week are 179,600

bales. For immediate delivery the total sales foot up this week
5,S>91 bales, including 1,034 for export, 4,937 for consiunptioii,— for si)eculation, and — in transit. Of the above— bales

were to arrive. The following are the official quotations for

each ilay of tlie past week—July 13 to July 19.

UPLANDS. Sat. laonlTuesiWed Th.

Ordinary ¥lb.i 8'-j 8H
Strict Ordin.in' I,8'»iei 8I01,

Gooil Onliii.irv I O's
i
S's

Striti liiMidOrdluary '105i« !lOa,«
Low Mldillini.' 10i3,e!10l3i(
Strict Ixiw Middling lliie !llii«
Mlddllnir H14 111 '4
Good Mtdrtlhie 115t II34
Strict Cood Middling 12 il2
MIddline Fair 127,6 12',«
fair..... 131m >13i|.

8I3 8I2
I

8I2 8I3

8i»i6l 8i»i6i 8i6ie 8i'i«

10>,« '105|8 !10..,„ lO^iR
10i3iel0i:iu!l0i;i,, 1013,«
lUie (111,. 1U,6 llha
11 "4 11"4 III4 III4
11^ ,11% \n\ 111%
12 112 |12 1I2
,127,6 |127,8 I127,„ |l27„
,131, « I131,,. !l3i,„ fl3ii«

Fri.

GULF.

Ordinary |llb.
Strict Ordinary
Good ' irdinary
Strict (i(H)ii Ordinary
LowMiiUllliit'
Strict l,ow Middling
M'tl"-- r.

C.
Bt' Idling
Mi.i...,.,^ .i,ii

Fair

Sat.
I
ITI<>n|Tnek Wedj Th. Frt,

8\

U»l8
101,6
111,8
11^16
III3
12
I2I4

il2iiu!12u,el2iiu
il3»i« 135|„ I35in

8\

10i«

io»,«
ll'io
115,«
Ilia
12
1314

1 9'ie
lOis
10-„
III18
11^,,.
HI2
12
12 '4

8%
9i|f

lOis
10>»,6

111,6
llSio
Ilia
12
12 14
1211,,

13h,

8%
9' ,.

;i«',6
ii'i-

III2
1I2
,1214
1211,
133,;

8%
9'l6

lOia
10',6
lUlB
ll'i.
III2
12
I2I4

STAINED. Sat. Idon Tn«a,We<l Th.

8%
I*

915,,

8^ 833 8%
9 9 9
91.''lf, 9'5i, 9i5if

io^j_[io% |io% !io34

FrI.

8%
9
91s,,

10%

Good Onlhiary 'p lb. 838
Strict fJood Onlluary .. 1 9
Ix>w Middling

""'
915,,

Middling. ...? :"llO%"

MARKET AND SALES.
Tlie total sales and future deliyerios each dav flurine theweek are indicated in the foUowing statement. " For the con-

venience of the reader wc also add a column which shows at agUuK-e how the market closetl on same davs.

SPOT VABKET
CLOSKO.

Sat. .fli-ady l,054
Won. yulct
Tue'i. V'lct it steady.
Wed . ciiilct & Ktcadr
Thiir. Qiiloi
FrL.. tJiUct ....'.

Jo**i 1,0541 4.937

_ SAI-Ba OF SroT AXD^HAXSIT.
I

FCTCRES.
Ex-

pari.
Oon- *per:!rra»v- _
tump.vl'l'nl (II. Total.

2,170
448
SSI
477
728
S63

Salts.
iD'lii)-

3,224 27,200
448, 4(1,000
551 33,700
4771 20,90(1
728| 33,300
563, 23,900

5,991 1 179,600

The Sales and I»bices of Futuees are shown by the follow-

ing comprehensive table:
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* Includes sales hi September. 18ss, for .September, 163,300; Ppptem
Ocr-October, for October, 394,100; Septeinber-Novciuber, for NoTcmber.
585,500; Septtiiuber-Deceiiiljer, for Jieceuiber, 9S0,100: September,
January, for January, 1,650,500; Seiitembcr-Fehruarv, for Februarv,
881,300; .Septeiuber-Mareh, for March, 1,944,800; September- .VprJl,
for April, 1,257,800; Septoiubci^May, for May, 1,595,100, September-
June, for June, 1 .656.000.
IW" NVe have ineludcd in the above table, and shall continue each

week to (five, the avcrase price of futures each dav for each month. It;

will be found under each day followintc the abbre\iation " Aver." The
averace for each month for the weelc is also siveu at bottom of table
Transferable Orders—Saturday, 10-50c.; Mondav, lO-50c.; Tuesday,

10-55C.; Wednesday, 10'55c.; Thursday, 10-50c.; Friday, lO-oOo

The following exchanges have been made during the week:
•28 pd. to exch. 100 Sept. for Au(;.
06 pd. to exeh. loo auk. reKUlar.
51 pd. to excli. 100 Oct. tor An.?.
•02 pil to exch. 700 Nov. for Dec.
•32 pd. to exch. 4X10 Sex>t. lor Aug.

20 pd; to exch. 100 Oct. for Sept
Even 200 Oct. for Jan.
•01 pd. to exch. 400 Oct. for Jan.
•07 pd. to oxch. 500 Aug. for Au^

lio notice.
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The Visible Supply of Cotton tonight, as made up by cable

and telegraph, is as follows. The Continental stocks, as well as

those for Great Britain and the afloat are this week's returns,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (July 19), we add the item of exports from
the United States, including in it the exports of Friday only.

Btock at Lireri>oo1 baloa
Stuck at Loudun

Total Great Britain stock.
Stock at Hambmg
Slock at Bremen
Block at Amsterrtafn
Block at Kottcnlam
Stock at Antwerp
Btock at Havre
Sto<'k at Marseilles
Stock at Barcelona
Btock at (ieuoa
Btock at Trieste

1889. 1888. 1887. 1 S8(!.

703,000 508,000 704,000 eoi.ooo
30,000 IS.OOO 31,000 l(!,fl00

733,000 Sdl.OWl 735,000 617.(K)0
2.800 4,300 5,000 2,>I00

30,200 40.500 57,000 38.40O
18,000 10,0<W 33,000 25,000

300 400 200 400
19.000 600 1,100 1 ,000
85,0<K) 137,000 211. (MK) 149,000
5.000 3,000 3,(K)0 0,800

55,000 58,000 41,000 68,(KW
9.000 7,000 5,(MK) 18,000
7,000 10,000 13,000 12,000

Total Continental Stocks 231,300 270,800 300,300 312,000

Total European stocks.. .. 904.300 851,800 1,104,300 929.000
India cotton afloat for Kiiropc. 88,000 74,(KtO ISl.(MK) 1(;9,0()0
AuuT.cotfii afloat for Europe. 44,000 70,(KKI 33,0OO 91,000
EK)iit,IJrazil.\c..alltforE'r'po 12.(K)0 19.000 30.IM)0 2,000
Stock iu United Btatcs ports.. 160,984 215,308 212,022 256,'290
Btock in U. S. interior towns.. 10,214 29.903 22,800 .57.875
United States exports to-day. 1,715 3,008 2,583 10,728

Total visible supply 1,271,213 1,283,079 1,589,305 1,515.899
Of tbe above, the totals ofAmerican and other desorii>tions are as follows:
American—

Liverpool stock bales 453.000 416.000 438,000 437,000
Continental stocks 148,000 1.59,000 200,000 214,000
Anierii'au afloat for Europe... 44.0<X) 70,000 33,0O0 91,(M)0
United 8tatcs stock 150,984 215,368 212,622 250,290
United Staus interior stocks.. £.10.214 29,903 22,800 57,875
United States exports to-day. 1,715 3,608 2,583 10,728

Total American.. 807,913 893,879 915,005 1,000,899
Sugl Intfiaii, HrazU, d.e.—

Liverpool stock
London stock
Con tinent al stocks
India afloat for Europe

250,000 152,000 266,000 164,000
30,000 13,000 31,000 16,(X)0
83.300 111,800 103,300 98,700

, 88,000 74,000 184,000 109,000
Egypt, Brazil, Ac, afloat 12,000 19,000 30,000 2,000

Total East India, &c 463.300
Total American 807,913

369,800
893,879

674,300 449,000
915,065 1,066,899

Total visible supply 1,271,213 1,263,679 1,589,365 1,515,899
Price Mid. Upl., Liverpool (i'-ad. 5»i,d. 5n,.d. 5=>i«d.
Price Mid. Upl., New York... ll'ie. 10n,;c. lO^sc. 9>,,c.

It^ The imports into Continental ports this week have been
41,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 7,.534 bales as compared with the same date
of l«8y, a decrease of 318,1.53 bales as compared with the
corresiX)nding date of 1887 and a decrease of 244,686 bales as
compared with 1886.

At the Interior Towns the movemen(>-that is the receipts
for the week, and since September 1, the shipments for the
week, and the stocks to-night, and the same items for the
corresponding period of 1887-88—is set out in detail in the
foUowing statement,
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"The llKuresfor Louisville ui both vears are "not."
I This year's llgures estimate I,

The above t<jtals show that the old interior stock.-* Ijave
decreaset/ during the week 1,522 bales, and are to-uight 19,689'
bales less than at the same period last year. The receipts at.
the same towns have teen 2,696 bales less than the 8am»
week last year, and since Sept. 1 the receipts at all the towna
are 58,694 bales more than for the same time in 1887-88.

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for eacE
day of the past week:

Week entling CLOSING qcoTATlo:(S fob middmno cotto.>! on—
July 19. i -r-,

Hon. Tua. I Wednet. TJiurs.

Galveston ...

New Orleans
Mobile
Savannah...!
Charlcatou. .[

tt'lhuluKtim.'
Norfolk '

lloston
'

lialtiuiore...
I'biladclphinl
AUKUsta . . .

.

'

Meiuphi.t ...|

St. LouLs
Cincinnati .

.

Louisville. ..!

lO's lO's
11 11
10^ 10%
105s lOOg
lO'rt lo's
U»4 11'4
11 11
l^a»a ll^eaia
ll-ie 11%
111.2 11»3
o's'ttii lO'swll
lO^ll 10%
lOiiig lOiijg
11 11
11 11

11
II
10%
lOSg
lO'a
im
11

IIH2
ICs-ill
10%
10.,.

11 I

11
n
10%
10«8
lo's
1H4
It

lissff'a
11%

1

Uia I

ICs^ll
10%
1011,.

11

11
11
10%
10»9
lO's

11
ll^saia
11»9
ll"«
10'e*ll
10%
10..,,

11
i

IH.

11
11
10%
lOOg
lO'g
11^
11

IlSs^ia
11%
III9

10Tb«H
10%
10ll,«
11
11

Receipts From the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumijtion; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week
E.tdtng-

SecHpU at the PotU. SVk at Inttrinr Towns. RK'vtB from Plant'fu.

1887. 1688. lMh9. 1887.
j

1888. 18t9. 1887.
j
1888. 1889.

J'nel4 3.MH 1B.812 J.18S 46.09^1 83,079 iM.IMC? 6,942
—^—

'• 81.. . 2 384 1S,228 3,3 1 45,25? 8^081 i 22S17- 1.823 87
'• «8 3.588 15.02" l.Wl 41,902 1 52e.Ml 18 449 248 2,S99

July 6 i.sar 8.410 2,477 S8.2sal 45.990 1B.05S 84
" IZ 9.4'il 7.02 2.1 '0 83 848 S7.B87 12.«83 193
•• 19 3,3«6 lo.oea 1 WS- S9.I88 .11,471 10.865 3,885 1S«

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1888, are 5,500,086 bales- in
1887-^8 were 5,466,637 bales; in 1886-87 were 5,183,226 bales.
2.—That, although the receipts at the outports the past week

were 1,952 bales, the actual movement from plantations was
only 124 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 3,865 bales and for 1887 they weie

bales.

Amount of Cotton in Sight July 19.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to July 1 , and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1888-89.
I

1887-88.
,

1886-87. 1885-86.

Receiptsat the ports to July 19 5,504,606,5,458,997 5,202,09815,289,012
Interior stocks on July 19 iul

i

excess of September 1
j

4,520| 7.640 18,872 48,960

Tot. receipts from plantat'ns'5,.500.0.^6 5,460,037 5.Ih3,226^5,338 572
Net overland to July 1 ' 889,934 909,771 783,062 816,558
fcoutherncousumprnto July 1 455,000, 420,000 37.'<,000j 300,000

Total in sight July 19
, 6,845,020 6,850,408 6,341,288 6,455,130

Northern spinners' takings to] I
I

|

Juiy 19 1,702,213 1,723,411 1,590,3771.726.001
* Decrease from September 1.
It will be seen by the above that the decrease in amount In sight

to-mght, a.>) compared with last year, is 11,388 hales, the increase as
compared with 1886-87 is 500,732 bales and the increase over 1885-88
Is 389,890 bales.

Weather Reports by Telegraph.—Reports to us by tele-
graph from the South to-night are, as a rule, of a quite favor-
able tenor. The crop is developing in-omwinglv. and good pro-
gress has been made in most sections in clearing the fields of
grass.

Galveston, Texas.—There has been one light shower during
the week, the rainfall reaching four himclredtlis of an inch.
The thei-mometer has averaged 84, ranging from 80 to 88.

Palestine, Texas.—Vi'e have got out of the grass, and crops
are being fine. There has been one drizzle during the week,
the precipitation reaching one hundredth of an inch. The
thermometer has reached from 72 to 94, averaging 83.

JHuntsville, Texas.—It has rained on one day iif the week,
but has been clear since. Fields are nearly clean again, and
prospects are good. The week's rainfall has boeu eiglity-eight
nundredths of an inch. Average thei-mometer 85, highest 96,
lowest 74.

Dallas, Te.vas.—The weather has been dry all the week.
Crops have been thoroughly worked over, and are looking
very well. The thermometer has averaged 86, the highest
being Oii and the lowest 76.

San Antonio. Texas.—No rain has fallen all the week. De-
spite all the alarm about wet weather, crops .are very promis-
ing. The thermometer has averaged 82, ranging from 70
to 94.

Lvling, T&cas.—Tliere has been no rain all the week. Fields
are clean, and prospects were never better. Tlie thermometer
Las ranged from 70 to 94, averaging 82.
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f'nl hid Texas —It has rained hard on four days of tho dredths. The thermometer has ranged from 69-6 to 92-5, av-

^eek. TJ>{™J5J^
°"*

"^^g^'ra'inLu^ mchw ^^^son,'North Carolina.-lt haa rained on two days of the

*'^*'?i«^nd?^Z Averaee thermometer 82, yghest 92, week, the rainfaU reaching fifty-five hundredths of an inch.
And twelve hundredtlw. Average iu«im« « Average thermometer 80, highest 90 and lowest 66.

^"c^rorTfxns.—There ha« been one light shower during tho
_
The following statajnent we have also received by telegraph,

-*X9

veek, the rainfaU reaching two hundredths of an moh. Crops

I^ verv fine and in splendid condiUon. The thermometer has

•a^nured 84, the highest being 94 and the lowest (4.
.

BS.m,7>xa».-We have had one Ught shower during

thfw^k. Uie rainfall reaching two hundredths of an inch.

The fields have been effectually cleaned and crops are exceetl-

ingly promiMng. The thermometer has averaged 84, rangmg

'^l^ton *Vfjaa.—The fields have been well worked over, and

cotton w'as never more promUing. Corn is made and abund-

ant One shower during the week with rainfall of fourteen

hundredths of an inch. The thermometer has ranged from iv

to M, averaging 84.
,. ». i j „ii tv,o

Weaiherford, Texas.—Dtj weather has prevailed aU tue

-week and it has enabled farmers to clean the fields. Crops

are thriWng and look splendid, though the weather is getting

very dry and hot. Average thermometer 87, highest 100,

lowest 74. ^ , , J .
1. J t

New Orleant, Louisiana —We have had ram on two days ot

the week, the rainfall reaching two inches and eighty-eight

hundredths. Tlie thermometer has averaged 88.

Slirefe}H>rt, Louisiana.—The week's rainfaU has been eight

faimdredths of an inch. The thermometer has averaged 82,

Tanging from 72 to 95.

Columbun, Mississimji.—V!'e have had rain on four days of

the week, the rainfall reaching seventy-seven hundredths of

-an inch. The thermometer has ranged from 64 to 96, aver-

aging 79.

Ldand, jVisna»i>;ji'.— Rainfall for the week eight hun-

dredths of an inch. Average thermometer 80-6, highest 93

-': and lowest 68.

Oreenville, Mississii>]n.—The week's precipitation has been

twenty-four hundredtlis of an inch. The thermometer has
- averaged 82, the highest being 92 .ind the lowest 73.

Vicksbtirg, Mississippi.—It has been showery on one day of

the week, the rainfaU reaching twenty hundredths of an inch.

The thermometer has ranged from 80 to 99, averaging 87.

Little Hock, Arkansas.—We had U^ht rain on two days of

Che week, but the weather is now fan- and very warm. Tho
rainfaU reached seven hundredths of an inch. Worms are

reported in Jefferson county, but the report is not confirmtd.

Prospects continue gootl thus far. Average thermometer 81,

. highest 95, lowest 70.

Melena, Arkansas.—Tliere have been two light showers dur-

-ing the week, the precipitation reaching thirty-two hun-
dredths of an inch. Crops are growing finely ond farmers are
gaining on the grass, but there nas been too much rain.

Memphis, Tennessee.—It has been showery on four days of

the week, the rainfall reaching twenty-three hundiedths of an
inch. The last three days have been hot and dry here, but
<heavy rains have fallen in the immediate neighborhood. Crop
reports are more favorable, yet complaints of grass come from
the Ixjttoms, where some land has been abandoned. The ther-

mometer lias averaged 83, ranging from 72 to 94'5.

i\'as/(ti'We, Tennessee.—Telegram not received.

Mobile, Alabama.—The crop is developing promisingly, but
''•there are some complaints of grass and excessive rains. It

has been showery on four days of the week, the rainfaU reach-
ing one inch and twenty-eight hundreds. Average thermom-
eter 82, highest 94, lowest 72.

Montgomery. Alabama.—We have had showers on four days
ot the week, the rainfall reaching sixty-two himdredths of an
inch. Com is made and the yield wiU be large. Cotton is

doing e.xceUently in every respect. Planters never had a bet-
ter prospect, and never made such a promising big crop with
so little expense. The thermometer has averaged 82, the high-
est being 93 and the lowest 72.

Selma, Alabama.—Rain has faUen on three days of the
week to the extent of fifty-five hundredths of an inch. The
thermometer has averaged 82, ranging from 73 to 90.

Auburn, Alabaina.—Crops are in exceUent condition. The
week's precipitation has oeen two inches and thirty-two
hundredthfl. The thermometer has ranged from 70 to 94,

.aveiaging 81 'S.

Madison, Jflorida.—We have had rain on one day of the
• week, the rainfaU reaching one inch and fifteen hundredths,
. Average thermometer 86, highest 94 and lowest 71.

Savannah, Oeoryia.—The weather has been cloudy during
the week, with rain on four days, the rainfall reaching two
inches imd sixty-five hundredths. The thermometer has aver-
aged 82, ranging from 70 to 95.

Augusta, Oforyia.— The weather has been warm, with
heavy rain on three days, the rainfall reaching two inches and
five hundredths. Crop accounts are good, "rhe thermometer
has ranged from 71 to 97, averaging 82.

ColuvUius, Georgia.—Rain has faUen on two days of the
week to the extent of seventy htmdredths of an inch. The
thermometer has averaged 88, the highest being 90 and the
lowest 75.

Charleston, South Carolina.—We have had rain on four
days of the week, the rainfall reaching fifty-three hundredths
of "an inch. The thermometer has averaged 82, ranijine from
72 to 97.

Stateburg, South Carolina.—Rain has faUen on four days
Jthe week to the extent of one inch and twenty-six hmi-

howing tho height of the rivers at the points named at 3
o'clock July 18, 1889, and July 19, 1888.

'Julj/ 18, '89. July 19, '88.

Hew Orleans Above low-watermark.
UompUs Above low-water mark.
NaibvUle Above low-water mark .

I

Slirevoport Above low-water mark.!
VlckBbiirg Above low-water mart .

I

Feel. Inch. Feel. Ineli.
H 4 9 4

16 8 22 2
5 5

17 . 6 18 6
22 26 6

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as foUows for
the week and year, bringing the figures down to July 18.

DOMBAT KECEIPXS AND SniPMENTS FOE FOUR TEARf.

Tear

Shipments t/iia week.

Oreai
BriVn.

1889
1888
1887
18861

1,000

2,000
8,000

Oonli-
nent. Total.

Shipmenis since Jan. 1. Receipts.

Great
Bt itfi in

Conti-
nent. Total.

Thit
Week.

Since
Jan. 1.

3,000 4,000 354.000 814.000 1,1BS,000 10,000 1 ,627,000
3,000! 3,000 202,000 589,000, 791,000 6,000 1,257,000
13,00015,000 353,000 641,000! 994,0001 6,000 1,423,000
8,000 16,000 301,000623,0001 923,000 9,000 1,321,000

Oaloutta -
1889
1888

liadra*—
1889
1888

All otbers-
1889
1888

Total aU-
1889
1888

Shipments for the wetk.

Qreal
Britain.

1,000

1,000

2,000

Oontir-
nent.

1,000

1,000

Total.

1,000

i',oo6

1,000

Shiprntnit since January 1,

Oreot
Britain.

29,000
28,000

9,000
8,000

29.000
18,000

1,000
2,000

67,000
54,000

OonUne7it.

41,000
63,000

2,000
2,000

19,000
14,000

62,000
79,000

Total.

70,00:1
91,000

11,000
10,000

48.000
32,000

129.000
133,000

EXP0BT8 TO EUBOPB FBOM ALL INDIA.

Shipments
to alt Europe

from—

1889. 1888. 1887.

This Since
week. Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
AU other porte.

4,000|l, 168.000 3,000| 791,000
1,000| 129,000 2,000| 133,000

15,000| 994,000
5,000| 264,000

Total 5,0001,297,000! 5,000! 924,000 20,000!l,258,000

European Cotton Consumption to July 1.—We have
received to day by cable Mr. Ellison's cotton figures brought
down to July 1. The revised totals for last ytar have also
been received and we give them for comparison. The spin-
ners takings in actual bales and pounds have been as follows:

October 1 to July 1. Oreat Britain. Continent. Total.

For 1888-S9.
I^aklngs by spinners. . .bales

Average weight ol bales

2,621,000

456
1,195,176,000

3,190,000
442

1,409,980,000

5,811,000

4483
2,605,156,000

For 1887-88.
TaklngB by spinners .. .bales

Average weight ol bales

Takings In pounds

2,889,000

432
1,248,324,000

2,968,0C0

432
1,287,223,000

5,857,000
432

2,530,547,000

According to the above, the average weight of the deliva.- leg
in Great Britain is 456 pounds per bale this season, against
432 pounds during the same time last season. The Continental
deUveries average 443 pounds, against 432 pounds last year,
and for the whole of Europe the deliveries average 443 '3 pounds
per bale, against 432 pounds last season. Our dispatch also
gives the fuU movement for this year and last year m bales of
400 pounds each.

Oct. 1 to July 1.

Bales of 400 lbs. each.

000s omitted.

1888-39. 1887-88,

Oreat

Britain
Oontir

nent.
Total.

Great

Britain
Conti-

nent Total.

Spinners' stock Oct. 1.

Takings to July 1

52,

2,988,

193,

3,525,

245,

6,513,

51.

3,120,

167,

3,205,

218,

6.325,

3,040.

2,907,

3.718.

2,977,

6,753,

5,884,

3,171,

2,836,

3,372,

2,821.

6,543,

5,707,Oonsomptl'n 39 weeks

Spinners' stock July 1 133, 741, 874, 285, 551, 836,

Vtetcly Oonsttmption,

00» omitted.

In October *75,0

75,0

75,0

77,0
/7,0

77,0

77,0

77,0
•77,0

75,0

75,0

75,0

77,0

77.0

77,0

77,0

;7,o

77.0

150,0

150.0

150,0

154,0

154,0

154,0

154,0

151,0

154,0

73,0

73,0

73,0

74,0

74,0

74,0

75,0

75,0

75,0

72,0

72,0

72,0

72,0

72,0

145,0
145,0

145,0

146,0

146,0

In November
In December
In January
In February
In March ,

In April
73,0 1 148,0

InM^ay
In June 73,0 148,0
• Average as given by Mr. Ellison; deduction m.ide from monrh's totalon account of stoppage ot spindles in October and holidays in June.
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We referred last month (June 15) to a revision of surplus

mill stocks in Great Britain on account of errors in Liverpool

stock as having been made by Mr. Ellison. Our cable of that

date did not give the facts ia Bufficient detail, but we notice

that in Mr. Ellison's ilay circular he explains the matter by

saying that " at the end of September last year, on counting

stock in Liverpool, an excess of 81,430 bales—equal to 74,000

bales of 400 lbs.—was disclised, virhich of course had to be

deducted from the deliverif s to spinners." » » * " xijjg

season, however, owing to the altered method of making up

the returns, there will be a deficit, not an excess. This

deficit was up to the end of May about 50,000 bales of 400

lbs. ; the deliveries, accocding to the Board of Trade returns,

being about that much larger than the figures published by

the Cotton Association. In the two previous seasons the

Board of Trade figures were much smaller than those issued

by the Association." Our cable this week places the probable

deficit (wliich was estimated at 50,000 bales to the end of May)

now at the end of June at 40,000 bales of 400 lbs., against the

actual excess last season of 74,000 bales. Adding, therefore,

to the surplus stock July 1, 1889, the 40,000 bales, we have at

that date a surplus at the mills in Great Britain of 173,000

bales, against last year at the same time (after- deducting

74,000 bales) 311,000 bales.

It will be seen by the above tables that the weekly con-

sumption in Europe in June was 154,000 bales of 400 pounds

each, against 148,000 bales at the same time a year ago.

Cotton Pbogkess and Prospects.—In our editorial col-

umns to-day will be found a short article showing the prog-

ress of the cotton plant in June and the present prospects of

the crop. As of interest in connection with our editorial re-

marks, we have prepared the subjoined tables, which show

the State averages of rainfall and thermometer in March,

Aptil, May and June, for six years (1884 to 1889 inclusive).

The thermometer averages are given first.

-mn Ma re /I AvtU

Averaget.

i. J.
i
J. A.

i

N.Cab'lina
1880 7H-() 27-7 47-8 88,0 3'1.4 ('0-4

188S IK'iiid) 7f.-.i m-f, 481 88-1
i
;w-o BO-0

18b7 (good) 77-2 27-1 4S-2 8roi 30-8 58-<i

ISBitdaIr). 7tt-0 2«-8 50-C 88-5 38-4 8r8
18»-5 (fair). K8-H 2;-2 45-0 84-9! 34-9 820
18B4|baO).. 77-a 25-7 54-0 84-0; Si-4 !>8-4

8. CAR'LINA [

18«J 71-(ll 2(1-1 51-91 84-9, 39-M 64-0

1888 (go-d) 7«-6 24-71 52-»;: 88-7 99-1 84-7

1887 (Kood)
18t-6(Tttlr'.

76-41 3I)-7I 33-HM 88-H 35-7 82.7
78-«[ 28-4 5J-3 ' 81-f> 40-3 KVi

1886{fair(. B8-l[ 2.8-9i 49-2 83-(i 40-7 83-0

1884 (bud).. 78-0
1
25-8 50-«

;

85-3 38-8 BO-1

Geokgia.
1

77-8 32-7
77-B 28-2

63-1 m-2
5:)-3 8B-9

40.0
45-

1

63-4
68-018-8 (KOOd)

1887 (Kood)
18S«(?Hir).

77-9! 29-4 53-9 88-1 S,V4 84)
7B-4 27-8 63.8 84-2 S4-6 6i-0

1885 (fair). 72-ni 2«-o; 4S-8i 86-4 37-7 63-4
1884 (Bad).. 79-4; 26-B 57-8 85-4 89-1 818

FLOIiriJA. i

lS8i) Hl-B .38-4 58-8 87-8 4.V2 66-8,
188S (good) 8:+4 35-2 61-6 87-B 50-8 70-9
1887 (xood) 79-5 37- 1 59-7 86-3 40-8 86-«,

18S8 (fHlr> H()-f, :'4-7| 58-0 8.V2 41-5 85-8
1885 (fain .

1884 (bad).
N)-2 391 59-5 88-7 48-3 88-9
85-7 40-2 67-1

j

87-7 47-7 68-9

AI.ABAHA.
1889 76-0! 34-0 54-0

! KS-.'V 42-0 84-5

1

188,S (Kood) 77-1) 30-2 55-71
1 83-t i\-A 87-5:

1887 (Kood) 77-7' S-.i-8 S7-3'i ^-o .39-2 85-3
188« lair). 70-8( 31-0 55-51

, 8-J-f 40-1 84-5
1885 (fairi

.

74-41 2H-8 51-1 ii t«-a ;«-;-. 84-8
1881 (bad).. 80-8 31-1 58-3

1

84-0' 40-1 82-1

LonsiAXA.
1381) «l)-5 XH\ ,W2 88-8' 49-7 68-8
188-( (KOOd) 8|-() M-h 80-8 88-8, 48-p 73-2
18.-7 (lood) 8l)-a 41-S 83-6 89-4 48-1 89-0
188«(fair). 79-1 3b-:h 57-5 84-1 42-1 67-1

1883 (fair). 78-21 Vair .WX 88-5! 53-1 70-7

1884 (bad).. 80-8i 37-3 B3-6 83-4; 43-4 ee-a

Mississippi
18S11

1

70-81 M-a 52-2 81-4 42-6 8.3-5

1888 (Hood)! 77-2; 30-(l 52-8 830 43-7 65-4

1887 (Koodi' 78-6' 3^-4 58-9 80*0, 38-H fltfO

I888(lii(r) .1 t-l-8, 2.sn 54-n ^8•4 32.> 6,i-KI

1883 (fair). 770! 30-2 64-5 87-3 38-0 85-5
1884 (ba').. 81-9 35-7 80-3, 83-9 40-7 82-2

Arkansas. '

188« 80-0 59-8 5l-:r 83-7 44-0 «S-4
1888 (Ko d) 8«-7, 25-4 48.8 ,s«-«; 44-7 85-2

1887 (KOOd) 73-0 29-.S 5.5-1 90-4| 3.3-5 84-3
188C.((air) .

79-3 24-7, 49 2 84-6 38-4 609
1885 (fair). 77-.I 21-1 4s-« 83-8 39-0 62-8
1884 (Ijad).. 78-3 -24-5 50-4 82-U 35-2 58-.,

Tknn bssee'
'

issi) 77-3 23-H' 50-fiil 8.T3 35-8 58-5

1

1888(({Ood)i 7'-5 21-H 47-4
|

»4-3 :-9.7 81 -r

1887 iKOOd) 75-4 2H-5 50.(1 87-M 34-1 80-8
18S8(lalr). 78-7 •^2-7i 47-9

1 84-o! 29-2 .M)-!

1885 (fair). 74-B lh-7i 41-5 8-2-7
1
35-3 80-..

18»4 (bad).. 7S-0 23'3 BO-B 821 35-1 57-1

Texas. '

18W
;

WX S5-B .'jS-:! K5-8 48-0 B6-r.

1888 (good)! SO-l) 2«-« 52-7 85-7 40-8 87-8
1887 (Kood) 8:1-8 32-1 liD-a 89-0 38-3 85-5
ISslKfair). 7»-« 2H-i- 52 H >3-H :l2-8 83-0
ISHT) (f;iir) . 77 7 8IH f>3-H 84-9 47-6
ifiKi 'b.i.i;.. Rl-1 -99 .Wl R4-7 .37- Bl-k

May.

91-N
89-3
^9•3
91-9
87-8
89-5

93-0
».<-,

89-3
9i-3
8')-8

8-t-3

»2-»-

00-7
90-9
91-8
87-1

8ii'4

92-6
91-1
88-1
91

89-8
91-9

390
43-0
50-3
47-8
48-:<

49-4

45-9
44-1
51-8
49-2
51-11

55-

1

45-7
50-2
66-7
48-3
49-1
58-1

50-6
581
58-9
58-5
.59-1

81-2

45-0
87-8, 49-9
90-6 51.-1

90-2 49-4
88-3 48-9
90'9 55-5

90-0
89.7
92-2
93-9
88-2

SB-

1

89-7
88-9
90-8

49-1
53-3
5S-1
.'.7-4

6S-B
98-9

4.3-7

50-

1

53-(

914, 4»-)

8hO( 4'i-8

87.9 54-6

as-0
87-5
92 2
94 3
87-1

42-3
45-7
.'38-0

50-;
44-2

87-2^ IJO-

89-7
87-1
9-0

87-1

110-1

89-1
11-2-'.

tt3-3

h7 ;{

4I-,
39-
:,»•'.

48
40'.,

49-

1

47-7
51-3
48.K
5:1-.

49-

t;^ i he words *' Itaa," " i^oimI," '*f;tir*

jejii's Kivi-u iibuve nibaii Biiu;il.v ttiat the.
namcil was ba<l, good, fair or ta 1.

6S-7
O-i-l

70-5
89-7

89 1

70-9

72-:;,

70-2
71-5;

720
70-01
72-51

71-0
70-81
73-9;
71-8
89-4

74-1,

72.6
75-1
73-3
74-0
74-5
77-9

7. .-2

71-5
74-3
72.0
"9-4
72-8

71-9'

72-7
75-4
75-H
74.1
74-8

70-4
73-2
71-4
«8-8
71-7

64-8
88-;,

72-6
7-2-0

8«-7
88-1

88-3
851
ico
89-

.

Hri-5

891

7 -I

•;0-(F

89-7
71-

Jane.

Ol-l
93-3
98-4
01-9
93-4
91-0

9.52
93-8
100-8
90-7
89-S
88-4

93-3
Hr'.-S

09-2
99-2
93-3
91-6

92-4
94
92-3
W2
93-8

4U-li 71-8
53-

I

78-4
5i-9i 75-3
57-3: 73-9
5S-4, 75-8
51-S, 71-5

4*x| 73-3
6U-4i 78-3
5i-tl 78-8
83-31 79-9
81-71 78-4
55-1 72-6

47-5
61-5
82-8
84-1
81-9
58-9

.'5-3

82-2
848
87-3

6s 9
05-1

93-0 4'

wl-H 57-4
96-4 81-7
94-31 (U-
92-4

1

82-8
91-0| 59-2

9i-9 52-
94-i> ^^^s
98-

1

0«'

93-8 70'0
93-1 70-3
93-4 B.

91-0
92-9
1I5-8

W2-3
93-0
HS-.i

91-7
91-9
95-8

45-8
35-3
57-11

"30
82
81-8

49-7
51-1
58-0
5'-<
80-5

95-1 54-4

89-:i 47-3
94-7 18 M
h7-.. 53-4
91-3 39-31
.3-7 81-3
93-7 39-8

91 4 80 2
9.4-5 8 -5!

94 5 8 {-.i

9.V9 8i-3
M-{-H 4-7
If*-'. 81-

75-8
78-4
78-5
78-8
77-5
74-0

77-1
79-8
77-1
80-4
81-3
79-8

78-8
77-4
78-5
77-fl
78-0
73-8

78-9
78-2
.Sij-2

.80-4

8i-6
79-9

73-7
7.1-5

774
75-3
HO-7
73-8

72-7
78-2
78-9
73-2
78-3
;4-i

78
7M-3
7v.!

The rainfall averages are as follows

:

Rain/oU AvtraQf.

N'liTH CABOLr.vA.
I88l(
1888 (goo 1)

1887 (good)
lS86(rair:
1885 (fair

I>S4 (bad

SonrnCABOLi.vA.
1889
I«88 (good!
ipttcoodi

1884 (bad)

LfUJISIA.NA.
1889
1888 (good)....
1887 (good)....
1888 (fair)

1885 (fair)

18Sl(bad)

Mississippi.
iWg
1888 (good)....
1887 (good)....
1888 (fair)
1885 (fair)
1884 (bad)

ARKANSAS.
1889
1888(K,j..d)...
1887 (good)...
1886 (fair)

1886 (fair)
1884 (bad I. ..

Tknuesses.
1889
1888 (good)...
1887 (good)...
1888 (tar)....
18"5(fair)
ll<S4(bad)

TEX^S.
1889
188->(g.)od)...
1887 (good)...
lH.-i8(t,ir)....
18i3(t.-iir)....

1884 (bad)....

Jfnrc*. [ AprlL
1

Rain.
t

Dau» nain- Day
faU. rain. fall. rain.

8-M 9 S-84 10
6-iS 10 1-44 8
»'1« 7 »-87 8
4-48 8 8-40 8
3-41 11 2-flO 8
8-86 18 351 9

8-46 7^ 8-27 8
n-ao 10 1-48 4
1-30 6 2-89 7
4-08 W *4S 8
2-02 8 1-68 7
9-06 14 403 10

8-03 8 8-28 8
9-04 10 1-41 Sl-8
20a 7 1-97 S
r»7 9 8-05 6
3-34 JMt 1-98 7
9-29 "

1

4-Sl 9«

219 7 2-88 8
asg 94^ 1-.6 4
819 B 8-86 7M
6-38 IB 8-63 8
4-27 9 187 8S
3-SS 9 8-78 614

2-68 6 8-88 HH
10-06 10 2-30 a
1-89 & 1-68

10- IS 11^ 608 7K
3-8« 10 8-98 8

10-BO 14J4 8-41 10

3-78 7 4-18 9
8-91 11 S--5 6H
2-23 4 1-23 4^<
8-4S U 5-93 »14
4-71 10 4-58 11
4-41 12 983 10

5-09 7 8-97 an
10-1-7 11 2-01 i
338 4^i 1-98 5
6-28 im 7-87 io«
.3-29 7 3-93 8
9-31 u 4-83 8

4-83 11 3-3t 9
6-81 12 3-90 8
3-41 6 1-90 6
3-32 13 5-00 12
2-84 9 5-78 11
4-77 12 7-37 13

3-67 9 2-90 8
9-14 ISi^ S'OJ 7
4"8 » 8-32 8X
4-27 11 8-74 13
2-37 UW 3-2^ ll«
7-07 15 5-05 10

2-60 8« 8-37 flV^
3-61 10., 4-83 9
1-14 4 1-83 5
331 im 2-99 9
2-46 10 5-01 18

1
3-90 9 507 9

Hay.

8-90
7-98
8-68
3-59
7-41
8-89

1-89
7-29
8-24
599
S-18
8-89

1-47
6-75
8-95
4-88
S-83
l'»5

1-00
6-98
4- 18
1-98
6-61
4-04

VS2
6-26
3- 13
4-46
6-et
8-8S

1-89
9-09
S-89
1-28
4-61

10-94

1-78
8-49
4-18
1-88
3-25
8-48

8-15
4-66
S'I9
135
8-69
5-85

8-84
3-04
301
8-56
4-02

4-3S

2'99M
5-22
6-01
0-1

1

7-13
908

Jwn*.

Day
roJn.

7-7»
8-38
4-48
8-75
t'0«
931

6-03
4-80
8-88
8-08
4-89
7-87

9-83
8-85
6-58
9-88
4-77
7-61

7-41
4-32
7-17
8-80
9-83
8-70

7-86
4' 13
3-09
7-63
318

6-37
4'8i
1-48
7-08
308
9-46

lyTOe words "bal," "good" aad "fair" followln(t the years given
above mean simply tUat tile aggregate crop for the year named was bad
good or fair.

Alexandria Recefpts and Shipments.—Through arrange-.
ments we have made with Messrs. Davies, Benachi & Co., of '

Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, EfiypI,
Julti 17.

jiiul '' full " foUowiug lie

agh'regaU) crop for the year

Receipts (caiitars*)
This week
Since Sept. 1

.

1888-89. 1887-88.
!

1886-87.

2,705,000
1,000

2,899,000
1,000

2,916,000

This
I

Since 1 This
[

Shiee [ TI>U Since
week, \Sept. 1. xoeek. \Sept. 1. 1 wiek, Sept. 1.

Exports (bales)—
To Liverpool
To Continent

Total Europe

'225,0001
1,000157,000'

1,0001382,000

1.000 2 45,000 I

2,000! 156,000 I

3,000^401,0001

!

257,000
150,000

407,000
* A eantar Is 96 pounds.

This statement shows that the receipts for the week ending
July 17 were cantars and the shipments to aU Europe
1.000 bales.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is dull but st«ady for
both yarns and shirtings. The demand for both India and
China is '^oor. We give the prices for to-day below, and leave
those for previous weeks of this and last year for comparison:

1889. 1888.

32» 0;p. 8 '4 lbs.
Ootl'n
Hill. 32 » Oop. 8>4 IbH.

jfiia.Tw gi.
\

S'urU'tyg. Uijlds Ticisi. Sh irlinj/s. jjpidt

a. d. a. d. .s. d. a. a. d. s. d. s. d. d.
J'e 14 7^8 fSSe 5 Hi3»7 0^ 6li« 7I3 ®8l4 5 7 '»7 57, »;

•• 21 7^8 .7 838 511 7 t>i« 7% 8% 5 8 '»7 1 1 5»8
" 2S 7'8 '8% 5 11 .j7 •Hifl 7»8 ®8--<8 5 9 <t7 1 ' 5>a

July 5 77, .838 5 11 '7 61^ 753 •»8<4. 5 7 07 5i»u
" li 77, 83a 5 11 7 «»19 7«8 asv 5 7 «7 S^i*
" I'i 778 "838 5 11 97 6^ 7=9 a8'4 5 7 »7 5»,g

Jute Butts, BAOdiNo, Sec.—There is a tair business reported
in bagging and the market is steady ^v^th sellers quoting SJg®
lOJ^gC, as to quality. Rather more trade is being transacted
ia jute butts on the basis of \'"0®\%c. for paper grades and
2@2i^c. for bagging qualities.
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Wkatheb Rkcokd fob Junk.—Belo* we give the rain-1
tktrmomeUr

March.
1

April. May.
1

a
June.

fall and thermometer record for the month or Juae ana

tenths of this year and the two precedmg years. The
1888. 1888. 1887. wtu. 1888.

1

1887. 1889. 1888. 1887- 1889. 1888.; 1887.

pnviouaoD

flgores ar

•xeept at

'

B from the records of the Signal Service Bureau, UISSISS'PI.
Oolumlnu.—

points where they have no station, and at those BIghest...
Lowest— 70-0

28-0
71*0
24*0

70*0
26*0

76-0
85-0

80*0
34-0

82-0
80-0

90-0
ss-0

BOO
44-0

88-0
50-0

80-0
38-e

tooo
44-0

86*0
68*0

pointa they are from records kept by our own agents. Average .

.

riektbuTft-
Htghest. .

.

60-0

80-0

47*0

83*5

45-0

80-1

5S-6

66-0

82*0

85-0

58-0

92-0

65-4

92-0

69 (

89-0

70-4

00*6

70-O

82-0

70-C

09.^1

76-»

97-3
64*3

1 AfflK. Junt.
Lowest ... 36-0 31*2 38-9 46-0 4B-8 42-8 48-0 5<)*0 68-1 62-0 60-0

1

Uanh. April
i

Avenwe..

.

Bnokhavm-
Blgbest...

58-9

78-0

86-7

7.-1-0

60-4

77-0

65-8

Ki-O

68-7

68*0

86-6

880

701

90*0

71-7

80*f

74-8

69*0

76-4 77-0

64-0 90-0

78*7

I88s.iia88.iisn. 1888. 1888. 1887. I889.!1888. 1887.1 1888.|I8S8- 1887.
94*0.».|i^l.__ -— -^-J.— 1

—-|-— Lowest.... 32*0 300 34-0| 4:1-0 44*0 42-0

1

42-0 620 5»-o; 46-0 60-0 .16-0

^m^. 1

70*0. W8 76*8 88*0 88*1

1

84*6 830 80*0 90-o! 94*0 868 95*5
55*0; B5-S: 58-5

.Avensge...
OremviOe—
Highest....

64*0

8-2-0

550

76

6«-0l

87-0,

630
M
t-2-0

870

88-0

84-0,

930

68-0

90-0

70-0

87-0

72-0|

81*0,

73-0

890

75-0

81*0

76*»

97*0
BmlSt... WO 14-1 16*1 86-0 82*8 81*6 46-0 44-1 49-5| Lowest. . .

.

47-0 32 37-0 48-0] 47-0 4*2-0 60-0 52-0 65-0

'

48-0 58-0 81*0
ts-1 «• *»1 86*0 66-4 680 68-8 64-8 87-9 72S 10 «o 1 Average...

Uland—
Highest....

62-5 61-0 620

1

89-0 66-5 64*0 700 890 76-0 76-0 70-0 79-0

KCABXA.

Eo^-JSV.;:

Kt'.;;;

81 -0 76-0 80*0

'

84-0 86*0 90-0 89*0 88-0, 91*0 84-0 88-0

•w-o
ss-o

78-B
M-4 S:?

86-0
48*0

87*8
sra

86-7
82-8

87-0
48'>

85-8
80-7

87-6
47-0

98*0
68*0

83-8
6*2-8

97-9
63-0
75-6

Lowest....
Aveiage...

ClarktdaU—

28-0
61-5

29-0
81-8

32-0
68-91

... 44-0
65-8

33-0,
60-1

43-0
87-0

440
67*4

47-0'

71-8
46-0
74-8

54*0
74-7

85-0
76*3

WB 61-4 e«-i 68*8 61*7 68-8 69*4 69-8 71*1 74-8 78*8 Highest.... 76*0 77-0 74-0, 80*0 82*0 98-0; 88-0 88*0 94-0 .... 80-0 B«*0

;«-o 76-6
17-0

77-0
2I--0

88-0
32-0

81*0
31*6

88*0
82*C

88*0
88*0

91*0
41-0

91*0
£8-0

98*8
50*6

97-0
84-0

Lowest....
Avenge..

.

28-0
48-4

27-0
48-3

30-0
83-1

41-0
61*2

39-0
66*1

HO-0
62 2

41-0
66-8

440
69-8

18(1
73*8

560
74*6

52-0
75*1

ATeranel.. MO 48-7 44*8 67*0 66*6 661 87*8 66*8 70*6 78-8 74-2
ARKANS'a

amrlotlt-

BKtaeet....
Loweet....
Arenwe...

7»0
m-o

79-8
kO'O
4VS

79*7 86*0
88*0
6V-0

81*0
8h*8
68*8

88*3
32-1

88*4|

85-0
SS-O
70-4

81*0
40-0
87-3

90-9
50-4
70-6

94-0 OS-o'lOl-B
45-0' 55-;i 52-8

71*2| 77-0| 75-2

VUUeRock.-
Uigbest...
Lowest
Average...

78-0
31-0
62-B

80-6
26-2
40-7

74-9
30-0,
55-4

i

62*0
48-0
62-9

86*0
43-0
86-2

898
33-6
64*0

8,S-0

440
67-8

68-5
450
t91

89*0
52-0
71-4

Bl-0
51-0
73-0

82-6
66-0
76-6

96*0
59-0
76*0

7«-0 76-0
28-0
48-4

80*0
26-0
48-8

88-0
88*0
61*2

84*0
88*0
62-4

88-0,
30-01
60-2'

1

81-0
44-0
72*1

91-0
48*0
72*7

98*0
48-0
74-8

040
58-0
77-8

96-0 090
66-0 520
79-7, 81-0

Belena~~
Ulgoest...
Lowest
Average...

78*0
32-0
50-8

76*0
28*0
19*0

74-0
30*0
55-4

82-0
43-0
64*5

81*0
48*0
84*6

90*0
37*0

i

86-0

1

86-0
43-0
60-0

86-0
48-0
68-7

96*0
58-0
76-5

90-0
480
72-6

90-0
51*0
77*0

86*0
58-0
78-(>

Areriiiie..

70-0

«a-o
«i-i 44-6

70*0
«a*o

780
32*0
86*v

860
68*1

74-0
27*0)
86*6

810
82*0
68-6

8S*0
40-0
83-8

81*0
64*0
65*6

84-0
43-0
60*1

88*0; 87-0
57-0! 40-0
76*4 72*6

fort Smitk-
Hlghest...
Lowest
Average...

83-0
26-0
50-4

83-6
23-0
47-8

76-0
28-0
84-4

87-0
43*0

62-b

89-7
45-0
65-0

91*3'

30-0;
83-8

90-0
400
86*7

68-0
440
67-7

91-S'
60-0
70*5

94-0
50-0
72-5

93-2
6«0
76-0

94-&
57*1
75*8

.CAROL'A
UMrluton.-
UlCheit...
Lowest....
Avenue...

Spartanh'g-
Hl«hfeal. .

lowest...
Avenufe..-

7«-0 74*0 800 8S'0 9!*0 8S-3 86*0 87-0 88*8 95*0 94-8 99-6
rSNNBS'B.
SaihviUe.-

84*0
i 2v-fi 8S'« 42-0 SS-3 33-4 49-0 61-8 69-1 81*0 620' 67-1 Hlghest. 78-0 78-2 70-7 85*0 S.'i-O 88-7

1
91 88*1 88-6 68-0 06-0 96*1

WO} &5-4 64-8 63*0 83*2 62*6 71-0 78*3 78-7 73-0 78-2, 77-5 Lowest.... 260 23-0 24-0 33-0 88*0 .31-9 40 87-0 50-2 46-0 48-4 520
!

Average.. 50-4 46-6 49*2 58-8 61-9 59-8 660 68-0 70-7 71-0 74-0 74-7

72-o' 80*0 68-0 81-0 81*4, .... 83*0 88-0 ^^ 90-5 102-0 Uemphis.—
1

2-3-0] WOrO 81-6 31*0 48-1 I!!! 33*0 43-0 !!.. e5-4 500 Highest... 80-0 80-0 76-8 83*0 86-0 87-2, 80-0 68-4 90-6 920 93-6 96*8

«i-0' Bb-8 48-6 626 62-6; 86*1 67-0 79-8 72-S Lowest 3J-0 18-0 29-9 41-0 43-0 88-4 470 460 54-0 50-0 63-8 555.
Stattburfi.—

BIghest....
Lowest....

Average... 52-0 49-5 63-7 81-8 60*0 8i*6 68-2 89-2 73-2 73*0 76-4, 77-0
760 78-4 78-0 84*8 86*6 8ro 84-7 f8*l 86-0 84*2 83-6 99-0 Asftiuood.—

1 1

WV t4-7 2Si> 88-2 42-0 88-61 44-0 45*6 52-0 4«-9 58-3 62-0 Highest... 73-0 76-0 73-0 81-0 82-0 85*4' 88-0 86-0 87-0 87-0 91*0 86*^
Averue... M-S M-7 61-8 62*2 84*4 61-4; 71-9 89-7 70*9 74*6 76-6 76-2 Lowest.... 27-0 S5-0 23-0 38-0 38-0 34-0 42 410 51-0 45-0 47*0' 85-0

AStn- Average... 80-8 46-3 80-0 320 68-8 60-0 63 5 57-8 73-0 71-9 74-01 76*0
Utvhest..^ 7B-0 78*0 77*0 82-0 88-Oi 880j 92-0 87*0 88-0 lOl-C Austin.—
Liowest .... SO'O 80-0 30-0 38-0 43*0' S8-0 46-(M 45-o; 65*0 v.v. 620 Highest. . 78-0 77-0 75-0 84*0 BOO 80-0 89-0 90*0 800 o8-o;ioo*o
Teraiie... 63 M-4 B6'& 68-1 871 61-6 72-8 71-8! 74-4 79-3 Liowest 27-0 21-0 24-0 34-0 3-i*0 43-0 34-0 56-0 48-0' 48*0 58-0-

Coiumbia-- 1

Average... 501 47-2 49-4 61-6 59*1 68*3 68-0 79-2 73-0 79*i, 77*1
BlKhtJBt..' 77-0 77-0 82*0 876 80*0 80-5 87*5 93*5 81-0 96-5 96 3 101-5

1

Lowest SV-fi; i£l'5 SVO bS-O 41*2 80-6 44-5 48*0 63-0 47*0 68 0| 51-0 TKXA8.
'

Arw»H9.. 64-1 62-8 03*b 64*7 66*1 62*3 73-0 71*2 72-8 76*8 79-1 78-0 Oilvaton.—
Highest...

.

73-0 7D-0 79-4 79-0 78-0 81-4 68*0 86-4 88-7 86-0 86-6 87-»
GEORGIA. Lowest... 450 4-^-5 45-5 5S-0 55-5 51-2 67-0 61-6 6«-9 68-0 69-0 68-a

UiXbe'st. .

.

Average.. 58*3 60-1 66-2 69-2 712 69*4 73-7 74-8 739 78-6 80-2 79-8
80-0 80-7 82-7 87*0 90-7 8*6 080 83-8 03*9 98-0 99-2 103-2 Palatine.—

Lowest.... 81-0 Sift am 87*0 43-0 28-2 45-0 46-6 45-9 460 68-3' 69-1 Highest... 82*0 78-8 85*1 87-0 84-4 87-6 68-0 88-3 91-9 91-0 81-1 95-4

ATenme.. B8-If 64-0 63-2 62*3 86-4 83-4 71*1 71-9 73-7 7o-4 788 70-9 Lowest.... 38*0 29-3 33-9 50-0 41-9 39-9 48-0 48-8 46-3 55-0 63-6 80-»
Atlanta.— i

Averase... 57-2 53-3 61-5 87-6 685 880 7U-B 70*4 72-

1

76-21 77-7 77-1
Blitbest... 780 [

77-3 76-3 85-o! 84-3 68-1 90-0 88-0l 68-7 90*0 93-2' 1-7-0 fort HMot-
Lowest.... >8'0 «4'0 26-2 34-0 3H-7 36*3 410 44-3 57-1 »9*0 58-31 57-1 Blghest.. f-0-0 67-2 82 8 88*0! 88-0 00-2 98-0 93*8 9-3*0 B6-C 98-6 94-a

Savannak.—
eO-«; 6U-0 607 81-0 64-1 62*7 68*0 681 72-0 71*0 74-8' 75*9 Lowest. .

.

21-0 8-8 24-0 35-0 37-4 29-0 35-0 411-0 89-1 49-0 63-0 57-3

j
Average.. 46-6 41-4 60-3 67-9 69*0 56-9 64b 62-4 08-( 71-4 75-6 73-6

Blghest.. 77-0 78-S 81-211 86*01 8«*1 880 96-0 9c-e 89-0 96-0 95*8 99-7 ClebiirTM!—
Liowest StO 82'U 82*8,; 42-o! 47-81 86-6 60-U 62-6 56-0 600 60-0' 600 Highest.... 80-0 81-0 85-0 66-0, 8Q-0 90*0 83*0 86*0 92-0 890 89-0 91*0

TATersKe... M-v' ae-4 68-6 !
82-0 80-8 63-7 71-4 7-.!-6 ;2-5 76-0 77-1! 77-1 Lowest

—

34-0 lM-0 21-0 60*0
1 t80 28-0 520 48-0 50*0 64-0 62*0; 64*0

Columbut,— 1 ll 1 Average... too 48-2 57-2 68-0 86*2 65-0 680 67-3 71-2 75-0 77*2 78*S.
UlKhest. .. 71-0 69-0 72-0 630 S3-0 8S-t 89-0' 89-0 88-0 900 96-0

j
95-0 Austin—

Lowest— SIKJ 81-0' 28-OM 47-0 50-U 45*C 460 55-0 66-0 52-0 68-0I 71-0 Highest.... 80-5 78 86-5 69*0 89*0 96-0 90-5 920 100-) 95-0 65*0 101*5.
A»er»iie... MO, gx-0 62-8,' 6B-C B8-0 68-0 75-0 71-0] 77-0 80-0 82-0; 8t-0 Lowest .. 40-0 40-0 30-0 47-0 58*C 43-5 48-5 58-0, 31-1 65-0

:
65*0 66-0

B/mt.— 1 Average... 59-1^ 80-8 83-3 89-9 73-1' 70-4 73*3 75 1 76-! 71I-8 82-7 82'a
I.HlKhest... 77-0, 78-0 m 82-( 85-0 85-0 89-0 91-0 91-0 880 ....1 97-0
Lowest....

"ATersge...
80-0 a7-0| ao-u
61-0 81-0| 68-0 6L-0

42-0' »»-u
62-01 e2-c

42-0
too

49-0 54-0
69-0 73-0

48-0
75-0

....1 67-0

.... 770 1 1M .-HA.- ; ,
1

i
1 ' ' ' March. April. 1 May. Jane.

tHRbesl...
t Lowest— 8J*-0 88-0 1 92-0 88-0 90*0 81*0 ' 9J*0 92*0 92*0 • '^'^ 96*0 IK *0

fil.-O 66-0
BcHnTaU.

a4-0 1I-.-0I 8«-c 42*0 *»*0 83*0 ' tC-0 81*0 82*0 52-0 1889. 1888. 1887. 1B.-9. 18(>8. 1887. 1888. 1868. 188 ;. 18S0. 1888. 1887.
TersKe..- 671. BS-tf

j

S7-1 88*4 88*8 06*6 ;s-i Ti-.t 7l-» 77-0 7^*1 71V7

FLORIDA. VlnUlKlA.
»or/oI*,—

JacktonviHt,
UlKheat... 81-0, SS-sj 80-0 88*1 8S-C 68*7 94*0 93*0 81-3 850 95-8 91-1

Ralnfall.tn
Days rain..

7*52
11

4*56
11 \r

11-87 0-97
15 i 8

3*37
12

4*56

17
8*46
17

1-94

8
4*75
16

5-79
11

2-7*
11

Lowest.... »»0' 830 as-7 44-1 48-1 37*6 6001 58*5 68*3 1)4-0 83-5' 64-1
ATeraiie...

Odor Rtyt.-
670 80-3 6B-5 05*1-' -iO-I 87-o|i 72-7 74-2 73*e 76-2 79-2| 77-9

a. CAB'NA.
HlKhot. ..

Lowest— 75-0
42-0

78-6 76-0
»ru 40-3

ti2*0 81*2
48-0 65*0

82-2 ! 87-0
41-« 1 55-0

8«-5
62-h

88.7
57*0

800
36*0

89- 1 88-S
680 83-5
60-1: 78-7

trtlminirt'n—
Hulnfali.ln 5-57 4*74 1-48 ..2-13 1-10 SB6 4-24 4*41 6-68 6*03 3-06 6*«

ATentue-..
Xrikr Citj/*—

688' 61-4 61-S

1

!
67*0 7u-6 67 3 72-2 73-3 71-9 77-0 Days rain..

IFsl'lon.—
12 11 12 6 8 10 8 14 14 10 IS

BlKbest..

.

S7-0( (10-0 80-1 84*0 94-0 84-C! 09-1 87*0) 81*0 :04-0. 9-J-O

53-0, 64-0
81-7 -^i*-*

Kalntall.lD S-87 7*41 4-30 6-69 1*18 1-82 S--8 8*84 8-07 8-61 8-OS
Lowest.... 34-0 320' 32-0

;
40 O; 4a-(.[ 36-0 46-0 52-0 8*.!-0

.... Davs rain..
Ohorlott*—

12 10 11 12 , 6 7
I

^ 14 7 14 .... 12
Averaice... OO'B eiJ-O' 56-31 60 720' e2 2 72-6 76-1 68^ r

Ii(u»i1lle—
1

1 '

11 J RalDfall.lD 1-62 8-22 2-93 2-60 2*36 1-81
1
2-75 8*84 3-64 10-54 1-66 4*44

BIjthest... 82-0 87 sa-7 mo m-b\ 88 8
,

92-0 880 90-r 94-0 93-1 04-8
611
T7-6

Dars ralu.. 8 11 8 9 7 9 * 18 16 15 10 10
Lowest . .

.

41-0 410 S»4 1 4«-(l 5«-c! 44-0 58-0 8rO 54*3 H\*t}> I'li.i TTflson— 1

Arenuie.. 80 2 03-4 82-b I B8-0 7I-6J 6l>-5 7a-4 7;-3 7b*6 7S-S 78-

7

Halnlall.lD 3-26 4-17 8-80 5*211 0-81 1-74 6-45 6*86 2*71 7-45 3-82 4-03
2 lUahataee -

1

1 ' Days ruin.. 6 9 5 7 5 7 10 18 8 11 5 5
UlKhest 80-01 83-0 7»-C 88-0 f8*ol 87-0

I
91*0 910 8S*0 91-5

50-0
91-5
60-3

79-s

020
700
80-2

Moroa?iton.—

i

Lowest . . 8«-o! 31-0 38-0
1
46-( 520l 44-1

1
5<>-o 57-0 88*0 Kalnfall.lo 3-37 8*19 8-80 2*69 1*75 4*90 6-06 13-62 7*50 5-60 4-50 4-25

ATermie... W-3 Bu-i, eo-o] in-s 70-0 66-S
I

72-2 74-5 76-1 77-1 Dars rain.
S. CAROL'A

6 7 5 10 7 8 6 15 16 11 7 7

1 ijfuirleaton—
ALABAMA 1

1

Rainfall.la 7-48 3*04 0-50 2*41 2*38 8*53 0-98 S-82 4*80 6*86 3-11 4-.'>*

Jlonljnm'y.- Days rain..
SparUmb'g—

12 8 6 8 7 9 5 12 15 10 13 13
Uliitaett... 82-0 88*1 78-9

;

87*0 86*6' 87-1 92-0 92*4 9*2*1 91'0 o-i-A 102-0
81-6

70 «

Lowest— 33-u 30-S 82*4' 41-0 44-0' SU-7 ! 44-0 4S-5 60*1 48-0
78-2

66-8

78-B

Rainfall.ln 0-30 8*16 2*55 1*40 1*68 10-80 1*44 11-55 4*51
Averune...

JloMc-
64-3 58-8 57*6

j
81-4

1

08-7| 08*0 70-8 72-4 73*7 Days rain..
Btateburtf—
Kainfalum

1 11 8 2 10 6 10 13 6

UlKbest... 77-0' 75-51 76-8 85*e 84*0 85*8 85*0 85-2 91-2 9*2*0 90-1

60-0
9.3-3

626
77-7

3-27 6*90 087 1*07 0*83 1-81 3-30 6-68 3*63 6*10 2-34 2*10
Lowest.... 88-0| tO-0 36*2 44-0 34*0t 41*0 48-0 64-0 88-4 50*0 Days rain.. 9 10 7 6 3 6 6 10 8 12 10 7
AreriMie... 5B-»| 57-5 68*8 86-0 600 68-2 70-2 72-1 73-9 77*0 77*5 AOotn.—

tbtma—
1 Rainfall.ln 3*70 7*87 0*98 4*10 1*60 2-77 1-13 6-68 S*S4 .... R-9»

BKbert... 80-C re-o 78*0 SO-0 82-0 86-0 88-0 88*0 88-0 91-0
55-0
77-0

91-0
80-0
77-9

Days rain.. 8 9 3 8 3 5 4 7 8
".'

7
Lowest.... 3o-0 820 310 43-0 4(j-0 37-0 45-0 49*0 59-0 Ooiumbia.—
ATeriwe... 64-0 61-4 67-6 06*0 88-4 613 70*0 70*0 73*5 Rainfall.ln

Dars rain..
2*44
6

6-20
11

1*52
7

1*51

6
0*91

e
8-17
6

0-95
7

e-68
18

3-01
8

4-02
11

2-18
8

8-9T4 lAum— 9
iiliihest...
Lowest

—

^ ATOue...

76-0
3<)-0

63 i

780
28-0
64-<

75-0
31-5
66-2

8J-0
38-0
62-5

83-0
42-0
87-1

85-0
39-0
04-6

88*0
18-0
70*0

87-0
480
71-4

91-0
61-0
74-0

91-5
460
76-1

93-0
B8-0
78-4

GEORGIA.
Augusta.—
Salnfall.ln 2*72 7-79 0-64 2*71 0-S7 2-77 1-02 4-59 1-61 4-02 1*78 4-7&

*" Days rain.. 7 10 5 6 2 6 3 10 10 10 12 10'

LOCIS'NA Atlanta.—*^^-' f *.' A* J» I

if. Olmni.- Kainfall.ln 2-19 8*16 1*99 2*54 1*34 1-38 3)6 6*86 1*76 5-03 4*71 2-62

illHbest..
Lowest....
Averaite...

Wvnv€port,~-

WO
44-0
68-5

780
40*7
ej-8

80*8
48-8
62-1

88-0
54-1

TD-a

85-0
56-3
88-9

86-8
4H-5
67-9

800
54*0
73*

88-8
60*0

72*f

80*9
82-1
75-2

02*0

68-U
75-8

92-.1

66-5
77-3

91-2
B6-2

7S-3

Days rain..
Savannah.—
Rainfall.lB
Days rain..

5

3-52
9

11

2*34
7

10

0-78
7

2-36
7

4

0*71
4

8

2-06

8

7

0-35
4

15

3*60
8

11

8*70
11

18

8*73
11

8

2*58

10

7

10*76.

18
llUIbest ...

Lowest—
Averstfe...

O-'d Oftmu-

8.1-0

68-8

810
3i*6
64-7

83-8
84*6
61*0

87-0
82-0

074

87*0
48-0
68-8

86-2
88-9
87-6

880
50-0
70-2

e»'5
51-8
72-7

08*8
52-9
73-4

930
550
75-8

970
620
7o-J

110*7

66 2
SO-2

Oolumbiu.—
Rainfall.ln
DaysrulD..

Rome.—

8-51

3
13*76
12

202
4

5*10
6

2-04
3

1-40

3
1*04

8
8*61
9

4*20 5*69
8

4-66
7

6*49-

8

llltlheat...
lA>wcnt . .

,

Aveniite..
L'brrt]/ tltll-

75-B
41-5

W4
7S-1
3«'U
6H«

81-8
3n-8
ttl-W

84-1
6tr^
0M-.

85-1
51-0
70

88-5
439
89-

1

89-2
50-,t
72-1

85-7
5&-5
74-7

80-2
5«-

74*4

80-5
50*2
73-3

88-7
««-5
78-;;

93-5

77-8

Rainfall.ln
Days rain..

F'}rayth.—
Rainfali.ti

3-45
4

248

906
10

11-50

3-35
9

3-29

3-20
6

3-52

3-86
3

0*55

1-15
3

S-2.S

1*20

it

1-98

505
11

5-81

2*8i
6

81

4*95
10

7-94 284

3*6*
7

309
Uintieht....
lx»weiit ...

S-40 •8-0

s«-o
7S-'

4Wi.
dSO
42 U

90-1

42-0
810'
59-0

93*0
42-11

950
411-0

90*0 90-0 9,vo
56-0

_79-0_

92-0

7-<-.l

8-.*6

Days rain..

FLOBIDA.
6 11 6 8 4 4 3 11 10 14 U

1

6

Avonu'p . ST-. (WT, WM IW-0 NVOI 71-5 71-5 70*0' 78*5^1 77 5 Jaekgtmvitle-
Kalnfall.lo
Days rain..

1-38

9
i-s-^

6
3*51

;
3-95

' 8
0-93
9

4*15
7

1
0-51

t 7
5*46
Ifr

7*15
14

1
6-89

1
J«fc.'*l*ur»»JorltKiOuuO It87 MClOrAr« li»r,

2-92

"'"'

18
, woo
1 16-

I
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RatnfaU.

Cedar Keys.—
Raioi'all.in
naya ruin.

Lake f 'ifj/*—
KalntalMn
Days rain..

TUuDfilie—
RainfaIMn
Dayn rain..

KalnfalMn
Days rain..

ALABAMA.
Mon(tf(jm'y.—
Raiiiiall.ln
Days ruin...

Uohilc.-
Kaillfail,in
Days sain..

Seliiui—
KuinfHll,ln
Days rain..

^ufriirn—
Kalnfall.ln
Days rain..

LOUIS'ANA
Kew Orleana-
Kalnfall.ln
Days rain..

Chrevtpffrl.—
Ruinfall.in
Daya rain..

Qrd. Ciiteau-
Bainfali,in
Daya rain,.

HbtrtyUiU-
Hainlali.in
Days rain..

MISSIS'Pf.
Volwnhxis,—
Rainfali,in
Days rain..

VicUslrarQ.—
Ralnfan.in
Days rain..

BrooKhavtn—
Kalnfall,ln
Days rain..
.'ettHviHe—
RainfalLln
Days rain..

LtAaTiA—
Kainfall.in
Days rain..

Clarladale—
Kainfa]i,ln
Days rain.

AEK'NSAa.
IMUe Bock.-
Rainfall.ln
Days rain..

Beleiia—
Ralnfall.tn
Days rain..

Fort Smiin—
Raintall,io
Days rata .

TKNNKS'K.
S^ashville.—
Kainfall.in
Days rain..

itemphia,—
RafnfaIMn
Days rain..

Ashwood—
Kulntall.ln
Days rain..

Austin^
Kainfall.in
Days rain.

TEXAS.
Qalveaton.—
KalnfalMn
Days rain..

Palestine—
Kainfall.in
Days rain..

Fort Elliot—
Rainfall,in
Days rain..

Cleburne—
Kalnfan,!n
Days rain..

Austin—
Kainfall.in
Days rain..

March.

188».{1SK8. 1887.

2-07

10
0-W

1-84

i

1-57, 8-16
7 8

815 B-4S
*

I

'

1-8;

e

4-U
s

819
8

4'3B
3

2-95 11-51 0-78

1
I

lij
I

3

3 4s' 724' 860

1-35 102H
3

I
8

2-81 11-21
S B

3-89

303
10

3-68
5

'

4-54

8

0-45
13

9-00
13

5-90

8S0
10

3-1212-25
8

1 10

7-92
12

3-90 12-50
3 I 12

1-85 9-8S
»

10-10 lO-I'D

13
j 13

a-55 8-47
3 a

8-17
9

8-80
U
4-33

14

5-oe
14

9-30
13

30ti
10

095
S

2-27

4

1-28
3

2-28
3

2-00
2

2-94
a

2-77
1

180
4

2-74

4

3-lS
3

9-45
4

4-51
6

4-25

7

1-53

5

3-47 6-46 S-36
14 11

5-33 5-40 4-18
14

i

IB 7

April. May,

3-49 7-43
» 10

2-93 b-i:
3 10

3-31 2-84
8 \ 8

4-531 9-48
9

i
l-J

123 0-40
7

i
5

8 01 2-8:

4 lU

0-88, 8-49

5 I 8

4-56

9

1-98

5
i

1-45'

4

0-19

1
1

0-32

1

6

7"!

I8tr9. 1888. 1887.——

-

1-47

8
009 0-03

6

R-BO
4

1-33

2
7-73
8

2-CO «'3»
5

8-ia
11

8-20
3

080
1

B-IO
B

818
7

1-08

i-«s
4

8.W
B

1-93

5

8 82
8

2-27
4

1-79

S

8-73
6

«-47
8

IB9
B

2-28 1-89
8

1-87

H

0-91
9

4-49
9

0-44
4

2-66
4

2-68

d
1-77

2

4-88 1-93
3

0-85

2

4-62
6

S-52
S

8'SI
9

3-53

6
2-4 <

6
0-75
7

1-10

3
1-30

2
1-20

5

2-80
B

l-Ort

1

1-99
B

l-M
B

1-91

4

2-88

8
2-51 2-80

4

4-28
10

0-84
8

0-49
4

3-90

8

3-62
7

2-91

B

1-83

9
7-21

10
2-31

IC

B-83
9

4-18 2-67
8

8-47
11

1-15

8
2-S4

2- 15
5

3-72
7

1-95

S

317
7

2-61

7

1-40

4
3-13

9
+
I

2-31

8
6-62
8

0-74
3

4-88 2-RS.

8
• 06
9

1-47

4
B•l^
11

2-.«4

6

2-83
10

8-57

8
+
4

coi. ilS89.J1888.|1887. ..a^

0-00 1-70
12

0-88
4

916
16

0.79
B

«-0J
8

2-ao
a

10-40
11

128
4

S'lB
17

2-9«
3

7-.S0

9

I'Bii

4

1-17
S

2-70
7

0-21
2

1-49

4

1-42

8

0-80
2

1-80

4

1-48
3

2-97
6

1-78
4

4-70
9

5-00
10

1-48

9

2-83
6

1-81

2

6-B4
12

0-7B
12

314
12

7-41
12

8-78

7

2-SO
8

8-38
11

3-10
12

4-54

7

6-03

9

8-21

8

5-09
9

3-08
9

3'49

4-43
7 i

3-29
8

3-22

IS

2-80
B

3-06
II

8-73
9

309
9

B-15
8

8-80
8

5-sa
7

2-89
10

5-40
11

6-50
10

4-50
10

6-09
13

6-51
14

8-43

2-35 2-83
11 14

4-02
11

2-84
10

B-18

6-94

12

•™- 8-19
7 8

401 5-20
8

I
11

2-95 587
6 i 15

2-80

10

3-.S1!

11

4-84

8

11

701
11

6-30
11

1889. 1888. l»i7.

B-29
14

4-86
9

8-65
11

....

1-97

8
9-H9
10

11-92
19

6'S6
12

8- 12
18

6-83
U

B-88
13

BOO
10

4-oa
16

4-88
9

3-31

8

585
10

13-59
10

8-91

12

4-18
B

4-11

2-71

e
S-80
8

7-62
14

0-09
13

U-33
11

:-97
14

3-24
18

400
11

4-90
U

8-32
IB

8-73
10

10-85
14

617
10

4-30
lU

7-18
14

829 5-20
12

9-88
16

2-18
11

2-99

10

6-«J
12

8-30
8

3-80

8

7-09
9

3-90
13

3-74
8

9-41

11
7-0-

18
4-48
10

9-85
14

c;9S

so-
ls

7-25

18
2-20
14

7-07
12

6-02
12

1-29
13

5-37

17
7-97
14

2-30
7

B-S3
15

4-8S
14

2-31
14

7-39
16

4-82
15

104
10

3-43
17

8-79
8

1-Sfl

7

B-33
16

4-18
9

1-29

6

4-79
9

077
10

8-28

8

7-00

11
8-PO
12

2-87

8

1-64

8
r34
5

2-39

8

7-39
8

4-00
15

2-27
13

8-34

7
4-93
12 1

1-90
6

Cotton freights the past week have been as follows:

• Figures lor 1883 and 1887 are for Archer. t Inappreciable.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
12,61-t bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicle la-t Friday, With regard to New York we
include the manifests of all vessels cleared up to Thursday,

Total Hale*.
New York—To Llverirool, per steamers Bellaura, 2.675....

Celtic, 9S2 ...City of Chicago, 21.i....ltalv. l,2,iG....
Nevail.i, 711....Servia, 833....Vaii Dyek, l.sil 8,.j23

To Loudon. x>er steamer Erin, 4S
To Havre, persteimer La IJretacnc, 116
To Bremen, per steamers Kider, 368 Saalo, 148
To Uumlmrir, per steamiT Moravia, 100
To AntwiTp, per steamers Bc-lseuland, 655 Illinois, 211.
ToStcttm, per steamer Poly lies 11, 5'K>
To Ce!itri<l Ami rica. per sleamcr Newport, ->0
To Miizat'an, per steamer Newport, 6.5 ...-,

New Olii.K.iNS—To Br. lueu, per steamer Federation, 886
Boston—To Liverpool, per steamers -Mkliigan, 348 Pavoula,

l2^
To Yarmontli, per steamer Yatmontii, 103

BiiLTiMoRE—To Bremou, per steamers Hermann, 300 M.iin,

PHliaiBLPHiA—To Liverpool, per steamer Ohio, 46

Total
„'

The particulars of these shipments, arranged in our
form, are as follows :

Jlremeti Ant- Central
Liver- Lon- (£Ham-werp(6 'Amer- Tar-
pool. (ton. Havre, bura. Slellin. ici,<tr. mouth.
8,523 4S 116 616 1,366 115

886
473 103

. ...... o2^ ...... ...... ......

New York..
N. Orleans

.

Boston
Baltimore. .

FhU'delpU'a

Xotal.

46

. 9i042

IS
116
516
100
866
500
50
K5

886

473
103

322
40

12.611

usual

Total.
10,784

,H8(i

576
322
46

i8a<ur. Hon, Tuti. Wedntt. Tkur$. Fri,

"32

»»2

40*

H

13.'33 >3a

%

Liverpool, steam d.

DovlttGrg(?'w.d,

Hivre, steam e.

Do Ball e.

Bnmen, steam . e.

Do via Leltb,<i.

Hamburi;, steam,c.

Do via Loudon. ({.

Amst'd'm, steam.e.

Do via Lundon.d.

Rjval, steam ....d.^3'lai\^ ''3a'S>i^ii4 ''aa*'*«4,''3»*"f4 ''3i»i»«4]

Do sail d.

B iroeloua,steam d,

Genoa, Bt«am .. .d.

Trteste, steam. ..<f.

Antwerp, stflamd.

40*

%

"».

40* 40*

»33

38

13,,

40*

.... '....

h» "le "m »16 >!«

»4 '4 '4 >4 '4

H •4 U H >4

»«4®'32 »84»»a3 "si-aSj! *«4®'.1? »*4®»!ia

H

"si

3»

40*

7gj,91»f4

•Per lOUIba.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c. at that port.

Sales of tbe week bales
Ot which exporters took....
or which speculators took...

Saks American
A'ltual export ,...—...
Forwarded
Taul stuck—l!:etlmat«d
or which Aiuerlcan—Estlm'd

Total Import of the week......
01 which American
mount afloat
O' which Ainerloan

June 28. July .'

46,000
3,000
2,000'

38,0001
10,000
46.000

816.000
557,000'
24.000
17,000
63,000
8,000

July 12.

61,000
4,000
2,000

51,000
5,000

56,000
7S1.000
517.000
29,000
9,000

05.000
21,000

64,000
3,000
5,000

40,000
11,000
59,000

730,000
473,000
16,000
8,000

57,000
14X)00

July 19.

40,000
1,000
3,000

29,000
7,000

45,000
703,000
433,000
25,000
17,000
64,000
23.000

The tone of the Liverpool market for spots and futures each
day of the week ending July 19, and the daily closing prices
of spot cotton, have been as follows:

48 116 1,824 1,368 115 103 12,611

Spot. Saturday
^

Monday. Tuetday. Wednet. Thurid'y. Friday.

Market, }

12:30 r. M.J

Mld.Upl'ds.

Sales
Spec. & exp.

Easier.

63,8

4,000
500

Irregular.

6=18

8,000
1,000

Quiet.

63l8

7,000
.500

Quiet,

63,6

10,000
1,000

Qnlet.

63,8

8,000
1,000

Dull.

6I9

6,000
500

FuiureF.

Market,
2:30 p. 31.

J

Market, )

4 p. M. 5

Onlot at
partially
1-64 de«,

Qnlet and
steady.

Qnlet at
partially
1-64 dec.

Quiet and
ateHd).

Steady,

steady,

steady.

Steady.

steady at
imrtlaily
1.84 dec.

Qclet and
steady.

Qolet at
partlallT
1.61 dec.

Steady.

The opening, highest, lowest and closing prices ot futures at
Liverpool for each day are given below. Prices are on the
b isis of Uplands, Low Middling clause, unless otherwise stated.

ft^W TM prices are given in pence and Oiths thut: 5 63 m«ar«
5 63 64d.. and 6 01 rtieans 6 l-64d.

July.

July-AuB...

Aiignst

Au«.-Sept..

September.
8ept.-0ct...

Oct.-Nov. ..

NoT.-Dec...

Dec-Jan...

Sat., July 13.

Open High Low. Olot

d.

9 02

6 01

8 01

900
600
5 45

5 35

5 33

5 32

d.

6 02

6 02

6 02

6 00

6 00

d.

02

6 01

6 01

8 00

6 00

5 46
I

S 45

5 36
'

B 35

8 33
]
8 33

5 32
I

5 32

d.

9 02

8 02

6 02

6 00

6 00

5 48

5 31!

8 33

8 32

nion., July l.'S.

Opm'Htgh Low. Cloi.

a.

9 03

6 02

9 02

6 00

810
5 41

5 38

5 34

533

d.

6 03

6 03

8 03

9 01

8 01

5 46

536
5 34

5 34

d.

6 03

602
9 02

6 00

6 00

5 49

8 36

8 31

5 33

d.

6 03

03

6 03

8 01

6 01

5 48

B38
3,'!4

8 33

Taee., July 16.

Open High Low. Clot.

d.

6 03

9 03

9 03

9 01

9 01

5 47

8 37

8 34

d.

8 05

604
6 04

602
6 02

8 47

8 37

S85

d.

608
903
6 03

6 01

6 01

5 47

6 37

5 34

833

d.

aos
601
604
6 03
6 02

8 47
SST
B8S
534

July

.July-Auff...

August
AuK..Sepr..
September

.

Sept.-Oct ..

Oct.-Nov. ..

NoT.-Dec...

Deo.Jan...

Wednes.,July 17.

Opfn

d.

6 05

6 04

8 04

6 02

9 02

5 47

6 37

5 84

8 84

High Low.
_-

d.

6 05

8 01

6 04

6 02

6 0J

5 47

5 37

5 35

8 31

d.

04

6 03

6 03

6 02

6 02

8 47

8 37

8 34

8 34

Cloa.

d.

8 05

6 04

9 04

6 02

9 02

8 47

8 37

885
8 84

Than., July IS.

Op«n High Low. Clot.

a.

9 03

91)2

9 02

9 01

6 01

6 40

d.

6 03

8 03

9 0S

6 01

9 01

5«

9 02
d.

9 03

9 01 I 9 02

9 01 I 6 02

6 00:600
8 CO 9 00

5 45 8 48

8 33 5 35

8 33 8 33

8 32 B 33

Fri., July 19.

d.

8 01

800
600
863
8I>3

541
B34
8 32

5 81

d.

9 01

6 01

900
600
600
8 48

8 35

838
883

Open Hith Low. Clot.

d.

6 01

eoi
6 00

6 09

600
S45
835
683
• ss

d.

6 01

600
600
863
8 63

5 44

5 34

6 33

6 31

BREADSTUFF S.
Fbiday, p. M., July 19, 1880.

Flour has latterly been somewhat weak and unsettled,

owing partly to larger offerings of new winter wheat grades

to anive, at somet'.iing under the current quotations for old

flour. The foreign advices have not been very encouragirg,

though there bas been some business for Englirh accouiit»

buth in new and old flour. The best and the lowest grades ot

both spring and winter have been the most easily sustained
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»4 •«) in MckB for August delivery. The transactions in all

lindB during the we\k have t^nMarule only moderate.

Trvdav the market was quiet and unchanged.
, „„

WhL ad^Mced early in the week owing to &Tmer foreign

tnarkeU and in the face of increaMog receipts of the new

""tercrC which graded well. Later the market turned

downw^r7under the influence of a co"'''^"^'*
'j^^J'jlrjK;

ment of the new crop. Then came further reports that the

SJ^pinUus^i^.Hungkriaand India would be sUt and that

S^rt^ksTn those countries were exhausted. This caused

pricfs to take a sharp upward turn accompanied by consider-

able buying of options for foreign account. On VVednesday

The maVket wasMiigher owin| to stronger foreign advice .

Eurooean buying and a demand fjom local shorts.

On Thursday there was a reaction, part of the advance being

lo«t owing to more favorable crop advices from Russia, Ua-

kota and Minnesota. The export business m the actual

wheat during the week has been small. Exporters have

shown no anxiety to buy new wheat, though the quality seems

to be 6Ui>erior to that of the last crop. There is a premium

on cash wheat over July and August all over the country,

which accounts for the slowness of the export business. Some

new wheat has been sold to Continental buysrs at the out-

ports for August delivery. To day prices were higher, es-

pecially for July and August, later options showing little

unprovement owing to easier foreign markets, better weather

in England and reports that harvesting had commenced in

some pliiccs tliere.

DAILT 0LO8IK0 PBI0E8 OF »0. 2 BBD WIKTBB WHEAT.
Jfon. Tue$. Wed. Thuri.
85 86I4 88 >4 87>«
83% 8419 " "

83% em
Jnlyilpllvpry
Ai!- ••pry
Be; ivery..
Oi

,

rv
Di-iTiuiM-i .iiiivery...

May, 1890. fiellvery.

flat.

,0. 86
.«. 81>ft
.0. 84
.0. 81T«

c. 87
.0. 9158

85'8
85%
86%
88%
93>a

8513
85
85%
87%
92 >2

Fn.
88H
85 13

854
85'^
87 'a

92%
861% 87
Wa 91%

Indian corn has advanced, partly In response to the rise in

wheat, but largely owing to decreased receipts, a moderate

supply on the spot and a good export demand, while there

has been a pretty good buying by the "shorts." To day prices

were slightly depressed.

DAILT OLOSIKO PRICES OP KG. 2 UIXEn COBB.

Sal. Man. Tiut. Wed. Thurt. Fri.

JnlyaMivory c. 42'4 42ia 42% 43 431$ 43
A, I ly 0. 42>3 42»8a 43 4S"4 433a 43i4

B. .very 0. 43 43% 43^8 4358 43»8 43=8

O. ry 0. 43>a 43»8 4378 44i8 41»8 41

Oats have advanced in sympathy with corn, though lighter

receipts and small offerings contributed to the rise. To-day

the market was easier.

DAILT CLOSISa FBICES OP NO. Z MIXED OATS.

Jnly delivery... 0.

AaKiikt delivery 0.
BppteinlM'r delivery 0.

Oi'U>l)er delivery 0.

NovemInT delivery 0.

.May delivery _..o.

The following are the closing quotations :

FLOUK.

Fine il bbl. $2 103$2 65 Southern com. extras. $3 15a 4, CO
Bnt""'fl'ie 2 60» 3 00 Southern bakers' .and

Pi ". 2 709 3 50 f,imily bntuds 4 009 5 35
M I. 3 60» 5 25 Uye Hour, superfine.. 2 70a 3 00
V 1-1. 3 153 4 00 Fine 2 259 2 50
Mini. rXi ;iudXXX. 3 85» 4 75 Corn mejil—
Patiiita 4 603 6 35

I

Western, Ac , 2 609 2 70

Sal. Man. Tua. Wed. TKurt. Fri.

27 27 2714 2718 27 la 27 '4

27% 27% 27»8 27=8 27 "2 27I3

27 M 27% 27=8 27»8 27 >a 27 13

27% 27% 28 27^8 27% 27%
2SH 28I9 28 >4 2914 .

3014 30% 30=8 30=8 SCa 30 '3

eoutheru supers 2509 300f Brandywlne 2

GRAIN.

Corn— 0.
' Western white 49
|Rye-
' Westoni ^ bu. 50

State and Jersey .

.

51
Oats-Mixed 27
Wtilte 32

I

No. 2 mixed 27ia
No. 2 white 33 a

The movement of breadstuffs to market is indicated in the
tatement below, prepared by us from the figures of the New
York Pi-oduce Exchange. We first give the receipts at West-
ern lake and river ports, arranged so as to present the com-
parative movement for the week ending July 13, 1889, and
since August 1, for each of the last three years:

Wheatr- e. c.

BprinK, per bush... 85 « 95
BiirinjT .Vo. 2 — '» —
Keil winter No. 2 .. 89 » 89ifl

K«l winter 85 « 95
White 85 » 95

Com-Wesl'n mixed. 43 9 43%
Wesl'n mixed No.2. 43 9 43%
Western yellow.... 43>4» 43%

5a- -

C.

9 50

9 51
9 52
9 29
9 39
39 28 ii

BtuipU at— fUmr. Wlual. Oom. Oati. Barlty. Bw
Bt>ii.ieeuu|BwV«oUw Bluk.66Ui> Biu)>.32l5> BlM)l.48Ui Bu. 68 il>,

Chl««iio Gfl.3S6 69.047 1.762.3S- 756.212 7.788 18,712
KUnakM... le.oss 8»,3S5 6,040 34.000 16,000 4,480
DBloth 68,8iM 25,686 49.015 ia»i
MtnnupoUi. •49.885 ..-..

TW«Io 8.489 a6.34« 18.47^
DMroit.. . . 3,115 82.714 3.050 29.437
QvTeUuid. .. 8,789 49.180 9,118 34,638 2,015
Bt.Loala..... 15,78» 690,H8B 134,445 130,010
PeoriA 1.880 80.000 J00,400 145,000 4.800 6,500

Tot.wk. -89. iss.oee 1,401,411 2.125,931 1,180.637 32.403 29,e02

11 860
Bame nk.'Srt. 23fl.487 1,204,633 6S2,«S3| 1.011,457 13,411
Bame wk.'ST.

Stiue Aug. 1.

!U.12a 2,824,(128 78^,^06| 1.138,206 18,041 33,067

UB8.S 9.308.030 80.260.871 118,088,573 79,72(1.873 24,863,081 4,728,774

2,065,121

2.0 1.025

1887-8 ll.'J14.0i>0 10e.S06,463 87.288,409 7».lll»d6 22,844.870
1880-7 io.ri7.sa«i 89.l'58,044 80,078.1187 85.182.733' 81,882.870

The exports from the several seaboard ports for the we«k
ending July 13, 1889, are shown in the annexed statement.

Kxporu
fromr- Whtat.

NowYork
Boston...
Portland.
Montnal.
Phlladel

.

Baltlm'ro
N. Orl'ns.
N. News .

.

RIchm'd .

Tot.week.
B'me tiiuo
1888..

Biuh.
263,615

10,894

92^396

Oom.

Buth.
609,657
223,310

239.917
164,594
17,143

133,050

366,899 1,477,701

391,7151 458,454

Flour.

Bbli.
60,310
27,679

33;439

Oalt. Bye. Peat.

59,466
207

1,500

182,601

137,109

Buth.
9,306

60

Btuh.
80,824'

Buth.
3,400

9,366

4,938

32,843

80,3211 36,243

20,602

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, July 13, 1889:

Wheat, Oom, Oats, Eye, Barley,
buth.In ttore at— buah. buth. bush. buth.

New York ... 1,790.926
32,900

347,568 1,347,911
116,900 47,600

11,719 5,272
Do afloat. 9,600

Albany 41,000 58.200 33,000
BuITalo 1,633,002 268.506 106,214 21,590 6,479
Dhicago .... 1,958.296 2,214,372 2,019,511 440,602 10,872
Milw.iukee. .. 320.504 591 117,268 24,898
Duluth ...1. 851,820 623.5.57 16,016

332,861
2.5,681

26,170
7,171

5.500
9,061

6,105
4,170Detroit 667

Oswego ... 50,000 145.000 60,000
8t. Louis 347.038 829,177 61,024 9,221 3,985
Do afloat 30,000

Cincinnati ... 34,000 15.000 52,000 19,000
Boston 3,097 113,739 96.644 775 22.724
Toronto 105,343 34.903 156.804
Montreal 407,002 214,377 79.524 28,880
Philadelpliia 60,492 161,033 45,213
Peoria 42,221 10,047 97,180 81,379 28,770
Indianapolis. 16,622 7,000 13.482
Kansas Oily. 38,7:'8 24.310 45.401 4,623
Baltimore 126,793

3,761,337
165,952 29.583

118,000
9,149

Minneapolis.
St. Paul 250,000
On Mississippi... 551.914 77,170
Ou lakes 348,352 1,-391,8 19 584,243 16.000
On canal & river.

Tot. July 13, '89

136,000 1,660.000 161,300

12,711,165 8,9.50,606 5,068.713 806,601 377.951
Tot. July 6, •8(1. 13,955,'153 9.093,611 5,686,763 858.321 376,428
T)t.July 11, •88. 22.418,208 9.332,091 1,468,325 113,477 149,365
T>t. July 16. 87. 31,49'>,S!I8 8,674.259 2.075,165 213,6;)'; 130.177
Xot. JiUy 17, '86. 29,239,562 9,317,459 2,054,704 2i2,037 221,411

THE DRY GOODS TRADE.
New Tore. Friday P. M., July 19, 1889.

Bus'ness in commission a'ad importing circles wis hardly

up to expectations the past week, taking into consideration

the comparatively large representation of out-of-town jobbers

and department buyei s in the market. Thero was, however, a
fair demand for certain descriptions of fall and winter goods,

and current transactions, coupled with deliveries on account
of back orders, reached a considerable aggregate amount.
Package buyers are in good spirits, because of the generally

satisfactory outcome of the past half-year's business, and
owing to the favorable trade outlooK, but there is not the

least tendency toward speculation, despite the low prices rul-

ing for many textile fabrics. The jobbing trade was quiet, as

usual at tills dull stage of the season, but a fair distribution

of domestic prints, flannels, blankets, hosiery, &c., was made
in package lots by a few of the large houses. Prices ruled

steady all along the line, save in the cas3 of print cloths,

which are a trifle easier.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending July 16 were pack-
ages, valued .at , their destination being to the points
specified in the table below

:

New York to July 16.

Great Britain
Other European
China
India
Arabia
Africa
West Indies
Mexico
Central America
South America
Other countries

Total ,

* China, via Vancouver.

.

Total.

1889.

Weelc.

91
27

405
100

3
528
140
177

1,601
14

3,089
2,500

5,589

SiTice Jan. 1,

5,851
1,187

27,115
2,770
3,499
1,871
8,843
2,046
3,108

21,227
1,610

79,127
30,964

110,091

1888.

Week. Since Jan. 1

32
19

255
1

"60
280
31
139
590
57

1,464
124

1,588

2,319
1,582

33,617
5,893
7,816
2,608
8,165
3,008
2,383

18,702
1,343

87,436
20,829

108,265
" From Now England mill points direct.

The values of New York exports since January 1 have been
$4,663,879 in 1889, against |5,345,899 in 1888.
The demand for staple cotton goods at first hands was

steady, though moderate, and the jobbing trade ruled
quiet, but prices are generally firm, and certain makes
of bleached goods, checks and grain bags have been
slightly advanced by the mill agents. Fine yarn brown
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slieetingfs were in fair request by jobbers and convert-
ers, and there was a moderate movement io bleached
shirtings, wide sheetings, corset jeans and sateens on ac-

count of recent and back orders. Colored cottons ruled
quiet, but prices are without quotable change. Table damaaka
were in fair request and tliere were moderate dealini^s in

(|uilt8. Print cloths were quiet and the market was un.su'ttle(l.

At the close sales of 04x64 "spots" were made by "outHidc!

parties" at SJ^c. less a small discount, but 50x608 are un-
changed at 3 7-16c.

1889.
Stock of Print OlothM— July V.I.

Held by Providence munurrere. lll.OOO
Fall Klver maimfaotiirers 8,000
Provlilence speculators None.
Outelilo siieoiUatora (est) None.

1888
July 14.
«,000
IH.OOO
None.
(1,000

1887.
Julu 10.
lO'i.OOO
l.'iT.OOO
07,000
7.'),000

1886.
Juh/ 17.

82,000
5.'. ,000

123.00(1
20.00(1

Total stock (Pleoea) 119,000 30.000 461,000 280,000

Dark prints and ginghams were in fair demand, but pack
age buyers are not operating with their customary freedom,
despite the prevailing low prices.

Domestic Woolen Goods.—The demand for men's-wear
w(X)lens was of fair proportions, and there was a moderate
business in miscellaneous woolens, as dress goods, cloakings,
shawls, skirts, carpets, hosiery, knit underwear, &c., all of
which are steadily held because of the enhanced cost of raw
materials. Light weight clothing woolens were in fair re-

quest by buyers on the spot and througlithe medium ot sales-

men on the road, and there was a steady, though lessened,
movement in overcoatings, heavy fancy cassimeres, worsted
suitings and trowserings, cheviots, &c., on account of back
orders. Staple and fancy cloakings were fairly active in move-
ment and demand, and ])rice8 remain steady. Jersey cloths
ruled quiet but stockinets were a trifle more active in some
quarters. Tricots, ladies' cloths and fancy all-wool dress fab
rics were distributed in liberal quantities hy the mill agents,
and a fair business was done in worsted dress fjoods. Ken
tucky jeans and doeekins ruled quiet and steady, and there
was a moderately g(X)d movement in flinnels and blankpts, in

execution of back orders. Shawls and skirts were in better
request, and agents representing the wrincipal carpet mills
were the recipients ot very fair orders for Brussels, Wilton
and ingrain carpets.
Foreign Dry Uoods.—The market for imported goods

ruled quiet, and its main features are unchanged. There was
a fair movement in certain specialties from first hands on ac-
count of back orders, but the current demand by jobbers and
retailers alike was comparatively light. Prices are firm and
in K)inB cases higher than at the corresponding period last

year, because of the appreciation of various raw materials.

Importadous of Dry Ciooda.

The importations of dry goods at this port for the week
ending July 18, 1889, and since Jan. 1, and the same facts

for the corresponding periods of last year are as follows:
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PITTSBUKU, PA.
I8TABLI8HID 1871.

Whitney & Stephenson,
BAMK-BRB AND BR0KBR8,

No. 6f FOURTH AVKNCE.
Oldeit PltbibnTK memberi N.Y. Stock Bxo&aDne.

JOSBITA WILBOI'R, Benjamin A. Jacksun.

Wilbour, Jackson& Co.,
• BANKERS AND BR0KKR8,

No. 52 IVEVBOSSKT STREET,

i>kovide:]wck, r. i.

Dealers In Conimerctal Paper, Government and
olber arat-cliuts Bouda and Securitiea and KureiKO
BxchanKe
Private telegraph wire to New York and Boston.

Matthews & Whitaker,
BANKERS AND BROKERS,

Ha. I'Jt MORTU THIRD HTREET,

8T. LOUIS.
Leonard Matthews,
Sdwarda Whitaker,
Charles UodKmaii,

RICHARD D. FI8HIB. WM. CHSCKLXT SHAW

Fisher & Shaw,
INVESTIdENT BANKERS.

Members Baltimore Stock Exchantfe.

BALTinoRE, RID.

C. W. Branch & Co.,
BANKERS AND BROKERS,
8TATI Bank BtnLDiNo,

RIOHinOND, TA.
PrlTate wires connecting with WashlnRton. Bait).

more, Fhlliulelpbla, New York, Boston ftod Chicago

^itiaucial.

E. W. Clark & Co.,
BANKERS AND BROKEUS.

No. 139 8ouCh Fourth Mt., Philadelphia.
Railroad, Municipal and other desirable luvest-

aient Securities for sale.
Transact a Keneral bauktoK business. Allow

interest on deposits.
Members of tbe Philadelphia and New York

8tock KxcbanKes. and cuuuected bv private wire
with New York

Wm. G. Hopper & Co.,
BANKERS AND BROKBKS.

28 Sonth Tbird Street, Philadelphia.
Stocks and Bonds bouffhtand sold on commissioD*

Daily market letter mailed upon application.
Private Wire and JLonn Distance Telephone to
New York.

Robert Garrett & Sons,
BANKERS,

No. 11 SOUTH STREET,
BALTimORE,

TRANSACT A GKNKKAL DOMESTIC AND
t'ORElON BANKINQ BUSINESS.

^iuauctal.

Irving A. Evans & Co.,
BANKERS AND BROKERS,

No. 89 STATE STREET,
BOSTON.

MEMBERS OF BOSTON, NEW YORK AND
PUILADKLPHIA STOCK BXCnANQES.

Stockn aud Bouda BougUt aud Sold
lu all JTIarketH.

A. L. Hartridge,
SAVANNABr, GA,,

SECURITY BROKER,
Buys and sells oii commission all classes of 8took«

and Bonds.
Negotiates loans on marketable securities
New York Quotations furnished bv private Uokar

every fifteen minutes.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

(Members of Baltimore Stock Ezchaose).
BA1.T1II10KE.

(INVESTMENT aud SOUTHERN SECURITIES
a specialty.)
Correspondence Invited and information fur*

alshed.
N. Y. Correspondents—McKiM Buotrers 4 Co.

Rea Bros. & Co.,
BANKERS AND BKOKBIiS,

DKALBRS IN FORBIQN EXCHANGB,
433 Wood Street, PIttaburs, Pa.

MISMIIBRS
New York and Philadelphia Stock Bxchanges,
Pittsburg Petroleum. Stock and Metal Biohanga.

Private wires to New York and Philadelphia.

Direct wire to Chicago Board ot Trade.

Sproul & Lawrence,
BANKERS AND BROKERS,
78 FOURTH AVK., PITTSBURU.

Members of the New York Philadelphia
and Pittsburg Stock Exchano'es.

Schaar, Koch & Co.,

BANKERS.

Negotiators of First Mort^^itgo Loaus.

2,603 South Halatead Street,

CHICACO, II.E1NOIS.

B. W. Strassburger,

Sonthorn Seoiirities n Specialty.

BIRmiNGUAlH, ALA.
MEMBKU BIKMINGUAM STOCK BJCCUANOB
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J.
C. Walcott& Co.,

BANKBB8 AND BB0KKR8.

N«. S4 Pine Htreei. New York,

Transact a Ueneral Banking Business.

We laeae a FIdbbcIbI Keporl Weekly.

Jon. C. W*M«TT.
Member of me Now Vort Stock Kichaiwe.

oaee of Uie Pneamello Sleerinc Gem * Mfg. Co.

KDWAIU. U Ol-l-KNnElM. WALTEll 1>KL MAB.

E. L. Oppenheim & Co.,
[CSTAULI8IIED It^S.]

BANKKItS AND BKOKKRS.

3£ New Street and 4 Excbanee Conrt.

Bhakcb orriCB, Ul LBONAao Stkeet,

NBW YORK.
16 Old Broad »trect. K. C, LONPOW .

John H. Davis & Co.,
BANKERS AND BROKERS,

No. 10 WALL ST.« MBW SOaK.
Order* for Stocks and Bonda executed at all Ki-

Kapeoial attention ({Wen to snpplylnK hlKh-claH

INVKJfTMENT SKCWKITIKS.

Chrystie & Janney,
BANKEB8,

6 \rmll Street, Newj¥ork,
BeoelTe deposlu aobject to check at •igbt and

allow Interest on balance*. ^ .. ,

Deal In Railroad Bonds, Stat' Coantr and Mnnl
elpal Securltlee. „
Make collection of Drafts, Notes, DWIdendi and

Coupons throngboat the United States and Canada

Simon Borg & Co.,
No. 20 NASSAU ST.. N K >' YORK,

DEiLUBS in ALI. KINDS OV

Railroad and Inrestment Secnrities

BOUTBKBH BionBrmfi A Bfboialtt.

J 8. FABI-n. BOBIBT D. FABLU

J.
S. Farlee & Brother,

No. T NASSAU ST., NBW YORK,
BROKERS AND DHAL,KR8 IN

INVESTMENT BONDS,
STATU, MONICIPAL AND APPBOVKD RAIL-

ROAD BONDS.
COBBI8PONOCNO SOLICITID,

C. J.
Turner & Son,

BANKBBS AND BROKBRS,
16 A 18 BKOAD STREET, NKW YORK.
l^ransaot a K6Qeral banking buslneUt InoladlDg

th«parcha«aand sale of stooka and bonds for caab
->r on maniln. at th« Naw York Stook Bzohaiura.

Robertson & James,
BO!VD and STOCK BROKERS,
Dealen In Investment Seonrities,

No. 7 NASSAU STREET,
(Continental National Bank Balldlng.)

New York.

Taintor & Holt,
BANKERS*

No. 11 Wall Street, Cor. New, New York.

TRANSACT A OKNKRAX BANKING AND STOCK
BXCHANGB BUSINESS.

DEPOSITS BBCKIVBD AND INTEREST AL-
LOWED ON BALANCES.

Private telegraph wires to Providence and Boston.

G.B. TAINTOR. G. D. L'HUILIBB. G. H. HOLT

Samuel D. Davis & Co.,

BANKERS,;

AND DEALERS IN INVESTMENT SBCCRITIHS.

Ko. 4'i WALL STREET, N.Y

SAMIira. n. 0AV«8, CH*B. B. VAN NOSTRAND
Member N.Y. Stock Exchange.

A. Dutenhofer,
BROKER,

Dealer In Miscellaneons Secnrities

MILLS BUILDING (3d Floor.)

RoomB25*a6. 83 WALL, l*TRKET.

STATE AND CITT BONDS OF GEORGIA, also

8BCURITIK8 OF THE CENTRAL RR. A BANK.
INO CO. OF GEORGIA, A SPECIALTY.
Investors wishing to buy or sell are Invited to call

or correspond. Prompt and personal attention
given to all orders.

R. J.
Kimball & Co.,
[Established In ises.)

BANKERS AifD BROKERS,

16 A. 18 Broad Street, New York.,

Members of the New York Stock Exchange and of
the Philadelphia Stock Exchange.

Robert J. Kimball. Alfred b. lounsbxhrt

Julius A. Kohn,
BANKER,

40 EXCHANGE PI.ACE, NEW YORK.
(Member of the New York Stook ExcbanKe.)

InTestment bouds boiight and Bold.
Orders solicited for the purchase or sale of Gov-

ernment, Railroad and MtsceUaueous Securities.
Loans negotiated on good collaterals.

BANKERS,
18 UTALL STREET, NEW XORK.

EetablUhed 1H«3.

members or NEW TORE STOCK XXCHANOB.
Allow Interest on deposits subject to sight check.

Bay and se I on commission stocks and bonds either
for cash or on margin, and deal in

Investment Securities.

H. B; Hollins & Co.,
BANKERS,

18 WALL. 8TKEET, NEW YORK.
Tranaaet a General Banking Bualneea.

DEALERS IN GOVERNMENT, MUNICIPAL and
RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS RECEIVED.

INTEREST ALLOWED ON DAILY BALANCES.

Geo. K. Sistare's Sons,
16 & 18 Broad Street, New York,

131 Soatk TUrd Street, FUladelpkla,
Connected by Private Wire with Main OBoe, Naw

York.
DEALERS IN

FIRST-CLASS UrVESTBIEBiTS.

Buy and sell on Commission, for cash or on mar-
gin, all Securities dealt In at the New York Stook
Exchange.
Interest allowed on daily balances.
Ail deposits subject t*^ checit al sight.
Particular attention to orders by mail or telegram

DOUGLASS GHEEN, )

A. E. IIATKMAN, ) Members N. Y. Stock Ex.
CHAKLKS K. CoON, )

Green & Bateman,
BANKKRS,

57 Broadway, Nenr York,
MEMBERS NBW YORK STOCK EXCUANOB.

Stocks, Bonds and Cotton.
Tranaaot a Renernl Banking Baalreaa,

Incereat allowed on Depoalta.

Frederick W. Perry,
2 ATALL STREET.

City, Railroad, District oi Columbia
AND

ALL INVEST IfI£NT BONDS;.
FOREIGN EXCHANGE.

HIBAM USWINQ. CLARK DEWENQ.
(Member N.Y. Stock Bxoh.

H. Dewing & Son,
BANKERS AND BROKERS,
No. 18 Wall Street, New Vork«

Stocks and bonds boughtand sold on commission.
Particular attention given to information regard"

ng Investment Securities.
Iowa Loan & Trust Co. 6 per cent Debentnre

boughtand sold.

H. I. Nicholas, J. 8. Nicholas, M, Mayer,
Memb.N.Y.Stook Eich.

H. I. Nicholas & Co.,
BANKERS AND BROKER!^.

INVESTMENT SECURITIES A BPECIALTY

11 Wall Street, New York.

A. M. KIDDEB,
U. J. Morse,

CHAg. D. MARTIN,
W. M, KIDDEB.

INVESTMENT BONDS A SPECIALTY

Rolston & Bass,
TOCKS, BONDS AND MISCELLANEOUS

SECURITIES.
W. n. ROLSTON,
V. ALKX. BASS, Jr.

Members N. V. Stock Ex.

OWIN 8. HOOLBV.

*0 Bread Htreet.

NEW YORK.
P O. Box 8,a6».

Fred H. Smith,
HANKER AND BROKER,

No. 20 Broad Street, New York.
^I-KOIJI.ATIVK ACroUNTti SOLICITEII IN

MT0«:KS, BOND.N AND PETROLKUm.
Orders oiecuicii In large or small lots either forcash or on margin. .Miscellaneous Bonds either In

default or Interest-paying boughtand sold.

OVBR TWENTY YEARS' KXPBRIKNCB.

BOODY,
McLELLAN

& CO..BANKERS.
97 Breadwar, ap». Exehance Flaoa, N. V.
TRANSACT A GENERAL BANKING BUSI-

NESS, INCLUDING THE PURCHASE AND SALE
OF STOCKS AND BONDS FOR CASH OR ON
MARGIN. BUY AND SELL INVESTMENT SE-
CURITIES. INTEREST ALLOWED ON DEPOS-
ITS. SUBJECT TO CHECK AT SIGHT.

P. 0. Box 447.

D. A. BOODT. C. W. McLELLAN.
Reuben Leland. Henrt T. Booot.

BANKERS,
ONITBD BANK BVILDINO,

Wall Street, eorner Broadway.
STOCKS, BONDS <t OOMMSXOJAL PAPER
Bt-ooks and bonds bongbt and sold on commission

at New York Stock Exchange. Advanceslmade on
bus'' OSS paper and other securities.:.

Oilman, Son 6c Co.,
BANKEBS,

No. ea CEDAR STREET.
In additton to a General Baukliitc Business, Bay

and Sell Government Bunds and LuvebtmoulSecurU
tlea.

Fahnestock & Co.,

BANKERS AND BROKERS,
'i Wall Street, New York.

DBALBBa IN INVESTMENT BONDB,

H. L. Grant,
No. 145 BUOADW^AY,

NEW YORK.

CITY RAILROAD STOCKS and BONUS

BOUGHT AND SOLD.

FOR SALE.

FIRST-CLASS INVESTMENT BONDS,
payinjf Investtir 4>^ to OV4 per cent per annum.

Particulars on applicutiun.

A. E, HACHFIELD,
T»1'1.\B STREET


