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CLEARING HOUSE RETURNS.
In the present statement of bank clearings—that for the week

ending June 23—there is a gain compared with the preceding

similar period of nearly twenty-one millions of dollars, and tlie

total is but about thirteen and a half millions below that

for the first week of June. This excellent showing, moreover,

comes in the face of a reduced volume of stock speculation at

New York. In fact, although the value of the sliares sold in

this city falls below that of the previous week some sixteen

millions. New York exchangee exhibit an excess o'' $16,566, 177.

At Boeton, notwithstanding the loss of one day's business in

consequence of the Bunker Hill holiday and a smaller busiuesH

on the Stock Exchange, bank clearings record an increase over

June 15 of $981,184. Philadelphia also shows an important

gain—almost nine millions. As reported by Messrs. R. O. Dun
& Co., the business failures (or the week were 195 in the United

States and 25 in Canada, or a total of 220, as com|>ared with

2.50 the previous week, 225 two weeks ago and 204 for the week

of last yeai\

Contrasted with the week of 1888_the current returns record

an increase of 30'4 per cent in the aggregate, the gain outside

of New York reaching 21 '3 per cent. The only losses of im-

portance this week are at Duluth and Los Angeles, and these

two, with Wichita and Norfolk, comprise all the cities which

show any falling off. .\s usual, there are some clearing housi-s

which exliibit heavy percentages of gain over a year ago, and

in this particular Fort Woi^h leads with 57"1 per cent, and is

followed by Galveston, 42; Portland, 41; Boston, 38; Louisville.

86'6; Omaha, 32-4, and St. Louis, 30 per cent. Furthermore,

the present total exceeds that for the similar week in any year

back to and including 1882.

Pursuing our usual method of deducting two-and-a-half

times the market values of the share sales at the New York

Stock Excliange (which were $87,014,000 and $48,428,000 re-

spectively in the two years) from the total clearings at New
York, we arrive at the exchanges 'ascribable to other business,

which are §511,227,836 in 1888, against $415,210,748 in 1888, or

an increase of 23'6 per cent.
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week ended June 29 indicates an exc«8a over a year a((o of
about 36'2 per cent.
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THE FINANCIAL SITUATION.

There have been evidences of increasing activity in

the money market the past week. Bankers' balances
^

bave touched 6 per cent, and even time mqney has been .

a little dearer. This quickened movement was due to

temix>rary influences incident to the interest payments

and settlements which naturally fall on the first days of

July, though if was aided and made possible by more

permanent conditions. Two weeks ago we noted a

check in the shipments of currency from the West, and

suggested the probability (on account of the larger and

earlier winter wheat crop, and of the more active busi-

ness in progress so clearly indicated by our foreign trade

figures, bank clearings, &c.,) of an earlier movement of

currency in that direction from this centre than last

summer. That outflow has bagun this week, though

in a small way of course; but as it falls upon bank

reserves by no means large, having been depleted by

gold exports, the better rates for money as an incident

to the preparations making for the July payments can

aanse no isurprise. It should be added that the tempo-

rary pressure will no doubt be speedily relieved, as the

tuterest on Governments payable the first of the month

is about 9 million of dollars, while the suspended pen-

sion payments will also be resumed at that date. Still,

tll^s8 are transient influences. In any forecast of the

money market which covers the summer and fall, the

trade need for currency is the chief influence. And
in connection with that requirement it i^ important to

i^member the gold exports which have during their

progress been in great measure covered up or lost to

gight by being made good (ao far as our bank reserves

are concerned) by large TreaSurj^ disbursements; but

since what tlio Treasury disburses now over and above

its receipts it cannot disburse later on, the exports will

prove an important factor none the less.

Considerable discussion has been had with regard to

the special nature of the gold export movement which

has been iu progress for weeks back. It has been

claimed that the Bank of France has paid a premium

<or the gold, and consequently some have urged, and

pronunent among them the Director of the Mint, that

power should be lodged in the Treasury Department to

charge a corresponding premium for our bars when

wanted for export. We are not inclined to adopt these

Tiews. In the first place, tlie Banks of France, Ger-

many and England,are private institutions, and their acts

aje personal, not official ; we have no corresponding fin-

ancial machinery for our use, and putting a new discre-

tionary power over money and over iyade movements into

the hands of any Government officer does not strike us

as at all desirable. Again, the Bank of France has not

been paying a premium for the gold it has obtained,

though what it has done has had the same effect virtu-

ally. We have it from good sources that the special

arrangement under which the gold has gone out has

been payment in Paris for the gold on the day of its

shipment here, so that the shipper has his money in

Paris or in London the day of shipment and loses no

interest. This method makes a difference of about

three-eighths of one cent in its favor over an operation

done in the regular way of exchange. We need

hardly say how difficult it would be by statute

and in practice to provide a measure by which our

Treasury Department could offset these special arrange-

ments. But even were it feasible, it would do harm
and be useless. A premium on gold would mean
higher exchange and an added charge to our merchant

who bad exchange to buy. Moreover, what the Bank
of France is doing could not force a movement of gold

if the exchanges were not against us, and the exchanges

would not be against us if our foreign trade movement

was not adverse. The Bank of France simply diverts

what would go abroad anyway; if through any arti-

ficial means it should secure a trifling amount more

than would go out under natural influences, the effect

would be quiokly seen in weaker exchange which would

make a further movement on the same basis impossible.

A further feature in money has been the difficulty of

obtaining loans on trust stocks, the speculation in which

has so largely occupied the attention of Wall Street the

jiast week. Nearly all institutions hare discriminated

against them, and this has of course helped to disturb

rates at the Stock Exchange. The extremes for bank-

ers' balances have been 6 and 2 per cent, but very little

has been done at either figure, the average being about

3^ per cent. Banks and trust companies have a^ked 4

per cent as a minimum for call money, though in excep-

tional cases they have loaned even as low as 3 per cept.

Banks however are very conservative in their action.

The fact that four cf them are carrying

$5,882,300 of the $9,220,500 surplus reserve reported

by all the clearing house institutions last week, shows

the wisdom of that course. With regard to time money,

rates are likewise higher ; the quotations are now 3 per

cent for sixty days, 3^ per cent for three to four months,

and 4J per cept for the remainder of the year. Many
of the banks also which are usually in the market for

commercial paper are now entirely out of that market.

The supply of paper is good, and, with the increasing

demand from merchants for money, there is likely tt)

be a good assortment of mimes in the near future.

Quotations are 4:@4^ per cent for sixty to ninety day

endorsed bills receivable, 4^@5 per cent for four

months' acceptancas, and 4J@5f per cent for good

single names having from four to six months to run.

Money in London continues very easy. The cable

reported discounts of two to three months' bank bills yes-

terday at 1 5-16 per eent. The fact is noted this week

also that the Chancellor of the British Exchequer has

succeeded in placing £3,000,000 of his 2f per cents at

par. On the Continent, especially at the German and

Austrian Bourses, there was a temporary disturbance

due to what was claimed to be an incorrect interpreta-

tion of the speech of the Emperor Francis Joseph

referred to in a subsequent article. The open market

rate yesterday at Berlin was 2^ per cent, at Frankfort

3f per cent and at Paris 2J per cent. The Bank of

England reports a gain of £301,000 bullion during the

week. This, as we are informed by a private cable to

us, was due to receipts from abroad (from Australia and

"bought ") of £224,000 and receipts from the interior

of Great Britain of £187,000, and an export to New
Zealand of £50,000. The Bank of France reports a gain

of £1,067,280 gold and the Bank of Germany has lost

about £174,000 gold.

Our foieign exchange market has been dull the past

week. There was no special feature until Wednesday,

when the rate grew easier both for sterling and for Conti-

nental exchange. On the following day the nominal

quotations were reduced half a cent per pound to 4 87i for

long and 4 89 for short, but the market was steady at

tlie decline. Still this decline did not prevent the ex-

port of gold, $2,609,604 having been withdrawn for

shipment to-day. Probably this export movement is,

for the time being, about over. We have explained

above the terms on which it has been conducted. But,
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aa roniarkod, these terms are a very minor cironmBtaiii)'.

It is our foreign tmtlo tlint is the rcf^itlator of the noUl

movement. We start in debt to EurojK) as our normal

• condition, so even if we did not buy more morchan-

disc tlmu wo xell. we would still have a balunee aj^'uiniit

uij. Sonietiuies we pay in stocks and Iwnds, tliiiK in

large amount settling our annual dues. But when we

discredit our own securities by unfair legislation, or

when wo endanger our currency system in the endeavor

to make seventy cents equal to u dollar, EurojHj tights

ahy of all our promises to pay, and so gold has to go

out. Mr. Switzler, of the Bureau of Statistics, has

this week issued the usual monthly trade statement,

this time briuging the tigures down to Juno 1st. Wo
give the results in our usual form below.
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The foregoing shows that the merchandise balance

against us in May was $10,556,000. In June it was no

doubt larger. It must always be remembered too, that

this total only covers our trade debt, not our indebted-

ness for interest, for freights, for travelers' credits, for

undervaluations, &c.

True to anticipations, the anthracite coal companies

this week determined upon another slight advance in

the price of coal, to go into effect July 1. AU accounts

agree in saying that as yet there is no Western demand,

but it would seem that in other respects the situation

wears a somewhat more encouraging aspect. Mr. John

H. Jones has issued his statement for the month of Mav,

and while it shows no important diminution in the

stocks at tidewater shipping points, the quantity May 31

standing at the large total of 962,006 tons, yet as pre-

duction was 105,001 tons heavier than in the corre-

sponding month last year, the amount of coal actually

gone into consumption (or disappearing from sight) was

materially heavier than in 1888. This is the first time

there has been an increase in consumption since Jan-

uary. It is noteworthy, too, that there was an increase

in May last year and in May of the year before, so'that

apparently more and more trade is being crowded into

that month. Here is our usual summary.
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Thus the amount of coal apparently gone into con-

sumption in May, 1889, was 3,019,093 tons, against

2,772,359 tons in 1888, ;2.646,353 in 18^7, and only

2,343,357 tons in 1886. Doubtless the knowledge of

the fact that prices were to be advanced with the 1st of

June stimulated the inquiry at the old prices during

May, but considering the entire absence of any inquiry

from the West, the exhibit is a very good one. It i«

\N lUi remarking tlint riitwith^taiidfnf lb* SliM vinUT
ex|M!riuiu-cd, eoniiuiii|ition forthr fire monihi to tbft tsd
of May is not (|uite thrce-quartcn of a million torn Um
than in 1H88. Moreover, though stocks mn hmry,
they hud also roachixl lar^e flguros yosr ago, so (hilt

the difTerenoe against 18H0 ia now only about lAO.OOO

tons. It is satisfactory to note, likewise, that the iron

tnide also shows an improving tendenoy, tbe tOM being

quite firm, and prices in sumo insUnoM higher.

As usually hap^icns in cases of that kind, the damage
from the flooils and rains of a few weeks ago, whieh led

among other things to the disaster at Johnstown, proves

to have been greatly exaggerated. The Pennsylvania

estimates its loss on all its various lines at only 1^ to If

million dollars, instead of the five or ten and even 15

million.s at which some parties had put it. Of ronrw,

in addition there is quite a little lofs from the interrup-

tion of traffic, the route over the main line having b«tn

closed for fully two weeks. The company this week
issued its statement of earnings for the month of May,

and it is very favorable. There is a gain of $207,050

in gross earnings and 1181,872 in net, bnt the latter ia

offset to the extent of $69,429 by the loss on the West-

em lines. The most striking feature, however, is the

really remarkable growth of the company's business, io

which it typifies the industrial growth of the sections

which it serves. The gross earnings keep steadily ris-

ing. Last year, in reviewing the May figures, we com-

mented upon the fact that the total had passed the 5

million dollar point. With the further addition this year

it now stands at $5,294,810, being of course thekrgeet

May total ever reached, and with one exception (Angnst,

1888) probably the largest total of any month of any

year. Since 1886 the gain in this month alone has been

1| million dollars. For the perio<l from January 1 to

May 31 the gross is over 5 millions heavier than in 1886

and about 6^ millions heavier than in 1885.
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We have had this week also quite a number of other

returns for the month of May. Those of the coal

roads like the Erie and the Reading are poor, but the

rest, with a few exceptions, continue quite favorable.

The Northwest and the Omaha funiish only the gross;

both exhibit slight gains. The St. Paul has added

$162,704 to its gross and $*200,109 to the net. The

Union Pacific quite nneipectedly, after the previons

heavy losses, reports a gain of $190,429 in net in its

preliminary statement. The Canadian Pacific has an

increase of $145,547. The CleT. Col. Cin. & Ind. also

has done well. We review this road's renilU as wcU as

those of the other Vanderbilt roeds in a separate article.

There has been no material change in the Weeteni

railroad situation. There have been some further r»te

reductions, and some of the loads show rather an

aggressive disposition, bnt the partice best competent to

judge, and who were most active in bringing about the

Interstate Railway Association, are not apprehensive

of any general rupture. They think that after a while

things wiU slowly mend. The meeUng of the Presidents
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did not take place as expected, but has been postponed to

July 9. Partly as the result of these circumstances, the

stock market has been dull and inactive, with however

a pretty firm tone, though prices as a rule are lower.

The various trust stocks dealt in at the unlisted depart-

ment have absorbed an unusually large share of atten-

tion, with very wide and extreme fluctuations. At the

trunk-line meeting the resignation of Commissioner

Albert Fink was accepted, as he remained firm in his

determination to retire. Crop prospects continue

generally promising.

The following statement gives the week's movements

of currency and gold by the New York banks.

Week mdinQ June 88, 1889.

Cmrency..
Gold

Total gold and legal tenders.

Received by
tr. Y. Banks

$1,950,000

H,950,Q00

Shipped by

N. r. Bantai.

11,080,000

465.000

tl,54^,000

A'et Interior

MovemenU

Oaln. 1870,000

Ljbs. 465,000

Gain. $405.000

With the Sub-Treasury operations and the gold

exports the result is as follows.

Week ending June 28, 1989.
,
Into Dankt. Out of Banks. Net Chanje in

Bank Hnldlngs.

Bankslnlerior Movement, as above $1,950,000

Bub Treas. oper. and gold eiots.... 19.000.000

$1,545,(100

24,400,100

Gain $403,0<

Loss. 5,400.000

Total gold and legal tenders. ...< $20.950 000 $25,945,000 Loss $4,995,000

Bullion holdings of European banks.

Banks ot

Jime27. 18^9 June 28, 18 -8

0OM. SUuer. Total.
1

eold. SiiDW. lot*..

£ £ £ £ £ £
England 23.938.509 83,9.30,509 82,160.538 22,180.936

France 45.H29.200 50,088,354 95,918.554 4;,603.761 18 932 518 93,638 308

Germany 31,727.314 15.863.606 47,591.000 32,933,331 10,466 61)6 49,400.00')

Aust.'Uung'y 5.414,000 15,698.000 81.142.000 5.959,000 14.9.i8.00i' 80,895.0110

Netherlands.. 6.516,000 8,600.000 12,805,000 5.478.000 8.207,090 18,685.000

Nat.Belgium. 8,779.000 1.390,000 «.l'i9,000 8.881,0! 1.348.00 4,028,0 .X)

Tot.thiB week 115,831,043 89,73l,0i0 204.992.063 11S,818,«31 89,881,208 203,708,842

Tot.Drer.w-k. Ills 975 700 8».:01.4B3 203.ii77.193 114,097.525 90,191.614 804,88».139

THE VANDERBILT STATEMENTS.
Taken as a whole the exhibits of the Vanderbilt

roads submitted this week, show that these properties

are enjoying a period of moderate prosperity. It is

evident from the way the gross earnings of the roads

are being maintained, that they are doing a large busi-

ness, and though net earnings in some of the

cases show a falling ofif, the result altogether is quite

satisfactory. In the best of previous years when
the conditions were different, the companies of course

had very much more favorable accounts, but as

compared with the more recent years, the first six

months of 1889 have proved a fair average. In this, the

experience of the roads is similar to that of most other

industries, which report a growing volume of business

but only moderate jDrofits.

The general situation as regards the trunk lines has

not admitted of any great change in earnings. As far

as stability of rates is concerned, there has been no

reason for complaint. There were no disturbances and

scarcely any reports of cuts in rates in these six

months; in fact, there have been few occasions in the

past when the lines in the Trunk Line Association

worked so harmoniously together, or when the compact

to observe agreed schedules was so generally lived up
to. In this respect the Presidents' agreement has been

hardly less beneficial in the East than in the West. At
the same time it must be remembered that rates have

been by no means high, and furthermore that as relates

to the comparison with 1888 the improvement in the

situation of rates does not count for so much in the

first six months as it will in the second six months,
since it was not till the latter part of last year that

things became completely demoralized.

la the matter of agricultural tonnage the large yield

of corn last season, with the increasing exports of that

cereal, has of course been a favorable factor. On the

other hand, the reduced production of both spring and
winter wheat, and the great falling off in exports,

operated in the other way. The movement to the sea-

board of both wheat and flour was smaller. There were

this year no such special disturbing agencies as existed last

year, like the "blizzard" and the labor troubles. The
mild winter weather however while beneficial in one

respect operated greatly to reduce and restrict the

demand for coal. What an imjjortant matter this

latter circumstance was, may be judged from the poor

reports of current earnings now being presented by all

the larger coal carriers. It should also be noted that

there has been no revival of new railroad construction,

with the stimulus this affords to many trades; the

iron industry remained greatly depressed, and there have

been some reductions in the freight rates between impor-

tant points, both on the finished products and the raw

material needed in their manufacture. Altogether condi-

tions can be regarded as having been only fairly favor-

able, and the returns of the Vanderbilt roads reflect

that fact very clearly.

There has been no alteration in dividends. The Lake
Shore last December declared an extra one j^er cent in

addition to the regular semi-annual distribution of 2 per

cent, making 5 per cent for the year. The present

figure is 2 per cent as before, indicating that the 5 per

cent rate, if maintained, will be again reached by an

extra dividend at the end of the year, the same as in

1888. The company earned 2 "35 per cent in the six

months of 1889, against 2 -99 per cent in the first half

of 1888. With this road, as with the others, the first

half usually constitutes the poorer part of the year. The
Michigan Central declared its customary dividend of 2

per cent and the Canada Southern its customary 1\ per

cent; as in 1888 and 1887, there is in the one case a slight

excess above the amount required for the dividend, and
in the other a deficiency. The New York Central of

course declared the usual 1 per cent, the policy, as is

known, being to pay anything extra at the end of the

fiscal year.

Examining each road's return separately, we find

that the Lake Shore's figures show only very trifling

changes in the gross for the last three years ; there

has been a falling off in the net, but wholly as the re-

sult of increased expenses; the improvement, how-

ever, over the poor results of the year 1885 which was

established after the trunk-line settlement, has on the

whole, been well maintained. The following is a

comparison of the results of the first six months since

1870.
LAKE SHORK .t .MICHIGAN SODniEKN'.

Jan. 1 to June 30.

1871.

1873

18T3

1874,

1875

1878,

1877

1S7H

1879

1880,

1831

1882,

1S83,

l':S4.

1883.

1886

1SS7.

18S8
1«K1).

Gross Operatinfj

Earnings. ExpeiuHes

find Taxes.

$ $
7,019,612 4,518.994

8,464,179 6,888,S17

9,797,619 8,917.--19

8,651,504 5,810.239

6,980,487 6,689.60-.

9.8S7,S0; 4,681.14S

6,461,107 4,783,12

8,598,098 4,189.573

6,932,292 4,335,819

9,078,993 4,883,784

8,9ol,92(! 5,aS5.104

7,9:-8,721 5,859,67^

9,819,171 6,722,967

7,880,866 4,491 .290

6.487,86- 4,688, Ull

6,938,982 4,485,»J5

8,644,03- 6,0tS.13>

8,887,881 B,?8I,221

f,752.45J 6.S31.3.'1

Net
Eai-niiiffs.

Interest,

Rentals,

<tc.

$

2,600,618

2,793,362

2,840,830

3,041,209|

1,8S0,680|

2,206,156

1,67.'1,047;

2.426,510,

2,607,0741

4,380 209'

3,669,762|

2,003.045

3,496,204

?,780,I75|

1,899,538

1

2,447,607

3,576,198

3,283,667

a.018.130

Surpltu.

$
l,t0^,000

1,020,000

l,3i7,000

l,iO4,O0O

1,405,000

1,380,000

1,887,600

1,350,000

). 377,300

1.375,C00]

1,362,000!

1.018,910|

1,719,4081

1,S«0,336|

1,933,728

1,856,490

1

1.8:«),00C,

l,8ll4,SJ7

1.755.000

$
1,494,618

1,775,388

1,522,830

1,537,268

def.74,080

826.159

285,247

1,067,619

1,219,77«

3,014,800

8,807,768

1,070,096

1,710,801

808,740

def.34,190

691,807

1,716,198

1,479,360

1,1113,180
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On the Mi<liiiriui (i-ntnil nrnl Canada Sonthorn there

isa I088 ill the ^ro.-w of «;io2,0<)0, or loss than 5 per ft>nt;

owing to a reduction in oxncnHos the net haa falliMi off

onlytl.OOO. In the last throe yoani tho chaMjfCH in
the net hiivo been <-onii)arativcly unimportant. There
was very considerabio improvement after the trunk line
settlemunt in 1885, and scarcely any of this has boon lost

since. We annex the following summary covering the
last ten years.

MICIIIOAN CSXTHAL A»D lAHADA RDUTIIBRM.

818

Jan. 1

to

J'nttO

ISM...

1881...

]88«...

1883...

1881...

188S...

1888...

1887...

1888...

1888...

arott

Jtamitifi

I
«,soe,ooo

•.is^ooo
S,B«8.000

8,740.000

B.«OS,SOO

4.878.000

^4^8,noo

8301.000

8,ftSS,000

«,«33.l/00

Op«mUnt
Bapmun
nuinum

t
4,08a,0OO

4,^8,000

4.473,000;

4.M1,000^

4,tt 0.900

3.888,000

8,l«3,0OO

4,611.000

4,TS3,000

4,4i4.00O<

IM
Famlngi

InltrmI

•
t.417.000

l.TKO.OOOi

1.006,000'

»,i4a,oaoi

1.387.000|

i.ati7,ooo|

1.484,(1001

Atrylw.

• (
1,044.01)0 1.878,000

l.l«S.O0O S'8,00V

l.S40,000:<lf 146,000
l,«IO,0ntr

1,380,000

1M>.000
1,1!«0,000

1,860,000 l.S;8.00O

1.810,006 l,3«0,!!0l'

l,80»,00ol 1.880.000

•38,000

107,000

df 388,000

1*4,000

674,000

060,000

648,000

OnOraL

r»
Omnia
SoHiJMm,

8*8,000

71,833'

ltll.afO

404,aO(>'

381,000

338,000'

31:1.000

3S.887

47,340
17n.f«fi

IM.000
IM.Oon

The Cleveland Columbus Cincinnati & Indianapolis
does not submit a half-yearly statement, but we are able

to say that the road has done unusually well and
occupies an exceptional position in being able to show
important gains over last year in both gross and net.

The bulk of the improvement has occurred in the later

months, indicating that the arrangement with the Big
Four is proving beneficial, though doubtless a heavier
corn movement also has something to do with the im-
proved results. We have the exact figures for the five

months ending May 31, according to which it ap-

pears there has been an increase of $159,859 in

the gross and of $162,950 in the net; owing to this im-
provement, there is a balance of net earnings above
the charges of $57,910, against a deficit in other years.

The company has however been spending much
larger amounts for additions and
expenditures for this purpose in

having reached $506,660 against

the corresponding period of 1888.

parison of gross and net

four years, this being as

the figures.

betterments, the

the five months
only $92,675 in

Below is a com-
earnings, &c., for the last

far back as we can make up

CLEVELAND C0I.PJIBC8 CIHCIHNATI .t INDIANArOLIA.

Jan. 1 to May 31. 1880. 1888. 1887. 1888.

Gross iMni1n(r'

8
8,048.118

S.183,»7»

•

8.1Se.810

8
3,806.888

3,048.600

1

1 Aai MM

86.1,138

W7.8W
sv8.:Ra

781.83V
m4,788 870,848

857.101 IUA.NS9

AfAMjnO67,810

608,'60

def.88,740

88,876

def.883
AddltlODB to propertx 3«»,842 (7>

8f.448.7fO df.l»8.4l& d«fJ8-,476

The New York Central also presents a good state-

ment. For the three months ending June 30, the

company is able to show increased earnings, both

gross and net, so that while last year in that quarter

the dividend was not fully earned, this year there

is a small surplus. Here is a summary of the results

both for the quarter and the first nine months of the

fiscal year. It will be observed that for this latter

period gross earnings fall $652,000 behind last

year, but this loss occurred entirely in the De-

cember quarter, when rates were demoralized. In

view of the declared policy to distribute as an

extra dividend at the close of the year any surplus on

the year's operations above the 4 per cent dividends,

it is interesting to note that on June 30 this surplus is

$27,000. The September quarter yet to come is one

of the very best of the year.

I»»W »<!

QmarUr .

Qnoo Mrning.

Ko^ •*reln«a....

rinil " vnt
Tnrttoei

INTIdand (I par eaaU. ,..

Barplai or daCeH.. ,..„..,..
8 monllu nuUd /an* 80.

Ornaa aarnlnn
Oparatlaa aip«aa««

Nat i*arntoga. ,, .^

ri»ad ohanaa

roratoak «».,,.
DlTtdaad (8 par omO

8ttfgltta.

*t.74ajai n.«wju
MJVi^M MJB8JMI^ I3,t3i[.1»l

i.7«3lj»l>

•ft7.030 -j-xitm

COMPULSORY ADOPTION OF SAFETY
APPLIANCES.

For the last few yean there bu been a good deal of

scattered legislation about car couplers and car stovee.

Of late the Inter-State Commerce Commission bM
begun to look into these matters. It apparently hope*
that there may be national control of safety applianoee
in the same way that there is national control of ratM.

We believe that such a result is not to be desired ; fint,

because the Inter-State Commerce Commisnon alreMly

has more work on its hands than it can attend to; second.

because we think that such an attempt would hinder

progress more than it would help it.

It is a noticeable fact in history that the introduction

of safety appliances on a large scale in railroad manage-
ment has been the result of private enterprise. Govern-
ment ownership in Germany and government control in

France have produced next to nothing in the way of

tangible results. Progress has come from England and
from America. England has taken the lead in the

block signal system, America in the introduction of

automatic brakes. France and Germany, in spite of

their admirably trained engineers and their loud pro-

fessions of regard for public safety, have followed cau-

tiously and at a long distance.

The history of the air-brake is an illustration of the

difference between the action of railroad corporations

and that of governments. When this brake,even in ita

cruder forms, was first invented, the railroad men of

America at once saw that it met a real need, and hastened

to adopt it without compulsion. Railroad competition

had produced such a spirit of enterprise that one road

was unwilling to be behind another in a matter of this

kind. The operation of the brake was steadily

improved by technical changes. To-day its use on fast

passenger trains is universal, while on freight cars it is

no longer a rare exception. Its adoption in America

was followed by its introduction into England, slowly

and in the face of the prejudice with which English

engineers met a decisively American invention. Bat

the final success of the jwwer brake, in one form or

another, is as sure in England as it is in America. In

France and Germany, on the other hand, with their

strict government control, they have just began to

make this improvement. A leading member of the

Prussian railroad administration, in an article describ-

ing the system of management in that coantry, praise*

the Government for its enterprise in having begnn to

introduce air brakes at all. His wonls are so charac-

teristic as to be worth quoting :
" For applying con>

"tinuous brakes to the equipment, after the adminis-'

" tration had worked itself up to a decision {tick

" schlussig gemacht hatte) as to the kind to be adopted,

" four and one-half million marks have been appropri-
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'•ated. Up to the end of September, 1888, 061 loco-

" motives and 4,316 passenger cars have been provided

" with the continuous brake"—generally of the Car-

penter type. Compare with these absurdly small

figures the advertisement of the Westinghouse Com-

pany that their brakes are in use on 20,000 locomotives

and 170,000 cars—20,000 brakes of a new type having

been applied within little more than a year—and we see
'

the difference between the largo efficiency of private

enterprise on the one hand and the microscopic results

of even the best-managed administration on the other.
|

Prussia did not begin introducing continuous brakes

until they had become an accomplished fact in America

and England ; while to-day we are introducing brakes

on freight cars many times faster than Prussia provides

herself with any on passenger cars.

The air-brake furnishes an instance of an improve-

ment which was voluntarily introduced with great rapid-

ity. Automatic car couplings are in one sense almost

as much needed as automatic brakes, but progress in

this respect is very much slower. There are a variety

of reasons for this difference. One reason, we are sorry

to say, is that those who suffer in car coupling are

employes, and not passengers, and individual accidents

to employes, though they may in the course of a year be

very numerous, attract little attention from time to

time. But this is by no means the whole explanation.

A more important reason for the slow development of

automatic coupling is that there has been no one car

coupler which was distinctly better than any of the

others. Each railroad feared that if it introduced a

coupler which was moderately good at the time, another

one miglit be invented which was so much better that

the road would have to abandon all that it had done and

see its money wholly wasted. Slight progress has been

made from year to year, the most imjiortant step being

the recommendation by the Master Car Builders' Asso-

ciation of a general type or form of coupler. One coupler

of this type would couple automatically with another,

even though the mechanical details of the different pat-

ents were quite distinct. As a result of this position,

our more progressive railroads are making freer experi-

ments in the application of the vertical jilane type of

coupler to their freight cars, and we have every ground

to hope for still more progress in the immediate future.

If we compare the action of the State authorities in

various places with that of the Master Car Builders, we
find that it was not so wise. Instead of recommending
a type and leaving the railroads free to make improve-

ments so as to secure the best details, the State authori-

ties have, as a rule, recommended certain specific coup-

lers, some of one type and some of another. AJl this

left the future so uncertain that raih-oads were naturally

cautious about introducing any until they knew which

among several distinct forms was preferable. The
effort to support the recommendations of the Commis-
sioners by stringent legislation has as yet been quite in-

effective. There has been a loud demand to have some-

thing done, but a conspicuous absence of anything

really practicable. A curious instance of the way in

which the uninstructed public mind works is seen by
the resolutions of a recent labor gathering at Boston.

The Inter-State Commerce Commission had asked this

body its opinion with regard to certain safety appliances.

The Eailroad Committee of the Labor Convention, in

answering these questions, had not the slightest hesita-

tion about recommending legislation of the most sweep-

ing character, saying in substance that every railroad

everywhere should be compelled to adopt every safety

appliance that anybody proposed. When, however,

they were asked their opinion as to the Master Car
Builders' coupler, they naively replied that they had

never heard of it ; and they committed this confession

of ignorance to paper in their report. Most of our

public authorities show the same zeal to legislate and

the same neglect of practical details. Their neglect

renders their zeal worse than useless.

Sir Thomas Farrer, for many years Secretary of the

Board of Trade of England, has had more experience

in the application of regulations to secure public safety

than any other man in the world ; and he says, in his

book on the State in Relation to Trade, that he cannot

tell what amount of evil has been prevented by law, nor

what amount of good has been prevented by the same

means. But he obviously thinks that more harm than

good results from hasty action. It is the man who
knows nothing of the subject who is readiest to recom-

mend radical measures of regulation in these matters.

The man who knows most is most cautious. It is the

working men who have never heard of the Master Car

Builders' coupler who are most certain what should be

done by government. The man who has seen the dif-

ficulties of the subject knows that the adoption of a

compulsory measure without practical details is inef-

fective ; that the approval of practical details of the

wrong kind simply prevents the introduction of improve-

ments of the right kind; and that, above all, the liabil-

ity to constant restriction and to changing legislative

enactments is the surest source of paralysis to individual

enterprise and individual progress.

AUSTRIA-HUNGARY AND THE BALKANS.

Some weeks since we called attention to the stealthy

but steady and successful movements which Russia was

making in the direction of Constantinoiile. We stated

then, what we repeat now, that during ten years of peace

Russia had accomplished more in the way of giving effect

to her hereditary ambition and to her national purpose

than she could have accomplished by a long and costly

war.

We also expressed our surprise that the European

nations, in full view of certain facts, were so silent and

inactive. With a recollection of the Crimean war, and

of the facts which preceded and accompanied the Ber-

lin Conference, it did seem to us wonderful that the

great treaty powers—England, Germany and Austria-

Hungary—were so seemingly indifferent. It wai im-

possible that the indifference could last. The events

which were taking place were of such a character that

so soon as their tendency wa^ perceived the effect would

be something like a shock. Our ex23ectation has been

fulfilled. The evidences. of an awakening are not as yet

general; but in the case of Austria-Hungary, the one

power directly and immediately concerned, it has been

very thorough.

On the occasion of the coming together of the dele-

gations in Vienna, a week ago, the dangerous condi-

tion of affairs was openly admitted. The Balkan coun-

tries were not only not coming under German or Aus-

tro-German influence—they were already, it had to be

admitted, almost Russianized. It was openly resolved

to call Count Kalnoky to account and to ask him to

explain what seemed his lack of vigor in the manage-

ment of the foreign affairs of the dual empire. Count

Andrassy and Count Apporgi were both of the opinion

that there had been a censurable lack of vigor in the

Austria-Hungarian Foreign Office. The Emperor
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Fraucia Josojtb seems to Lave Uken ainrm. Tho two

counts soon found thnt their proposed rourao would

not be agreeable, and both, it is andorttood, liavo since

resigned.

Obviously it was not deemed convenient in tho higlior

court circles thiU tho attack should bo made in tho

maunor proposed. It might give oflunso to Germany.

It might arouse the war spirit iu Russia. It might let

loose tho British press, more diingerona now than a

stormy debate iu Parliament. It might, in plain terms,

precipitate war. Hence the Emperor Francis Joseph,

in receiving the delegations on Sunday last, gave assur-

ances that the foreign relations and the foreign policy

of the empire were unchanged, and that Auatria-

llungary was in full agreement with her allies. It was

admitted that the European situation was not altogether

satisfactory or even "safe;" but tho Government was

doing its utmost to insure peaceful development where

development was necessary. It was undeniable that

armaments were everywhere on the increase—arma-

ments both on land and on sea—and that Austria-

Hungary had no choice bnt to follow the general

example; but it was the Emperor's hope that while

nothing would be left nndouQ to complete the means of

defense, the blessings of pe&co would be maintained.

It was impossible for the Emperor to overlook the

peculiar condition of Servia. He regretted the conduct

of Milan. He had to a large extent prejudiced Aus-

tria's interests in Servia. It was, however, a source of

gratification to the Emperor to be able to state that the

Government had received from the Regents formal

assurances that friendly relations with Austria would

be maintained. It was his own desire that such should

be the case; and he expressed the hope that the wisdom

and patriotism of the Servians would be equal to the

situation, and sO protect their country from threatened

and very serious dangers. The situation in Bulgaria

also commanded the Emperor's attention; and while he

admitted the diflScnlties with which the little State was

surrounded, he rejoiced that peace and order reigned,

and that her progress was marked and continuous. The

Emperor, it seems, was silent regarding Roumania.

Count Kalnoky addressed the delegations on Tuesday.

The Count was even more explicit than the Emperor.

In his judgment the peace of Europe was not immedi-

ately endangered, although he could not refuse to

sKlmit that the situation was unsettled and critical

—

liable to momentary change. He denied what seems to

have been asserted by some others, that Roumania was

hostile to Austia-Hungary, although he was compelled

to admit that public sentiment, so far as it was reflected

by the Goverment, was strangely divided. Servian

unity on a large scale—such unity as implied the

absorption of Bosnia and the Herzegovina—he pro-

nounced visionary. There was discontent on the part

of a few nations ; but as wars now assumed dimensions

that were alarming, there was a disposition on the part

of all sovereigns and of all governments to avoid pro-

voking bad feeling. In no case would Austria be

responsible for the disturbance of the peace. The Count

gave assurances of the friendly relations between Ger-

many and Austria-Hungary, and between both and

Italy. The trijjle alliance was intact.

We are not surprised to le*m that the speech of the

Emperor Francis Joseph has produced a highly favor-

able impression in Servia ; and we regard it as a good

omen that the King of Roumania, on his way to visit

his native Sigmarengers, had a long interview with

Count Kalnoky. There can be no doubt that the gen-

rrui !<ituBtion i* pnt!c«I. But an, from MM eMU* or

another, it has In-en iKTifxiirally for jmrt. Th« sito*

tion in tiijs inntanre niiglit no doubt •oon have gromi
more than critical had it not luxsn tor the timelj actioa

of Austria- Hungary.

piQnetavB:(£)ommei;cUl|:,a0li&h^eujf

tyw OUT OW» BMf l—|»0»rt—

H

Lo50o!(, HatttnUr. Jan* 1«, IWt.

Tho /urciKn domond for giJd for the aioinent ban falWo off

•

and, on the othiT band, the iD)|>ortit oontlana Urge. Dnrtnc
the wt<ek t ndeil Wednewlajr nifffat the nci rcodpt* at th« Bank
of EngUnd wera as much ai £482,t00, and on Tlmrsdajr ••

much as £800,000 were token into the Bank "f r.iiL-UiMl. x%
tho same time the gold which nont to irt/ Un
month in now coming back. Thv Bank of V.i: - thu« b«-

coming very strong, and there is a naturul t- hi' ti< y in tho

outside market to Inner rnten. But tli<> dir<' it- f 'In- R.»iiV

of England have prudently d(<cid<-d not to n Ah • th. ir r.t!' (

discount. They luiow that at any movnent a foi'i '• 'I'ln lul

may siiriug up agaci, and they are aware tlia* l.-it<'r m tin \ • ar

tho rcquiremonta they will have to meet will U- li> in >

Furtiiermore, Rotmiania has decided to ail"it ili i.:! <.,Iil

standard. Roumania iu it«elf i« not a very iin|H.rt.iiit • .niitrr,

and the amount of tho metal it will be able to tiik. i., n-.t likfly

to be large; but the dec-i.'uon indicates how the m iv^ni'iit f<ir

demonetizing silver and adopting gold is spreadiiiK- .N'ii>;<>tia-

tions are still going on betw.::en Austria and Hungary for the

resumption of specie payments in the dual monarchy. In the

present political condition of Europe it is perhaps not probable

that re8umptk>n will be carried out. But it is at least poasibl*.

and with the decision of Roumania to adopt the gold standard,

and the possible resumption of specie payments in gold by

Austria-Hungary, it is clearly prudent on the i>art of the Bank
of England to do all it can to strengthen its metallic reserre.

Over and above all this, political apprehensions are again in-

creasing, while the state both of the Berlin Bourse and of tiM

Paris Boarse b disquieting. Lastly, tlie conversion baa yet to

be completed. The Chancellor of the Exchequer invites ten-

ders on Monday next for three millions of Exch' quer booda

running for two years, and bearing 2^ per cent interest. It

is believed that these tMBds will be taken entirely by the dis-

count market. They are t<K> short for investors, and even for

the insurance companies their currency is either too long or

too short. It is to be recollected also that the three milliosia

are in addition to the fire millions of Treasury bills allotted a

httle while ago. For all these mmooM the directow al tb»

Bank of England have prudently decided to maintain ttadr

rate of discount. But unless accidents occur, it seems clear

that money will be both abundant and cheap throughout the

summer.
The decision of Roumaula to adopt the gold standard has

further weakened the silTcr market. The mint buying has

come to an end, the slack season in India has begun, the

Indian exchanges on London are falling, and for the monieDt,

therefore, the demand for silver is very small. The price is

down to 42d. per ounce, and the tendency seems to he towards

a further decline.

Wages are rising in every direction tl'roughout the coontry,

owing to the steady imjjrovement in trade. For the meet part

employers are yielding to the domanda o( the workpeople so

quietly that little public attention is attracted to the otatter.

But here and there there is friction. In the Utter part el last

year the coal miners of Lancashire, Yorkshire and the MidlaBd

Counties of England obtained an advance of wages of 10 paroaot.

Some time ago they made a fresh demand for another advaaca

in the same proportion. At flrst the miue'uwucis showed a

disi>o«ition to reaist But the mine-owners of Torkahin, who

were the most obstinate last year in resisting the demand* «(

the men, have suAlenly given way. They offered at 8i^ aa

advance of 6 per cent on the Ist of July, and an advance of S

per cent further on the 1st of October, provided the menbooBd

themselves not to ask for any further futore tiea. The smb.

however, refused to do so, and the mioe^waets hava now

waived the condition, and agreed to give 5 per cent oo the flnt

of next nainth, to be followed by another rise of 8 pec cesit oo

tho 1st of October. Thus in about twelve moalhe the aaineca

will have got an advance of 80 per cent. Thk eoooeiriaa haa

been obtained without an actual strike. Bat the iramrn

throughout the North of England, ScotUnd and some parts o(
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Ireland, have just struck for an advance. In some few cases

the ship-owners have conceded tlie men's request, but far the

greater part of them have refused. Up to the present the

great companies engaged in the Atlantic trade have been able

to obtain new crews to take the place of those who have struck

at the old rates of wages, although some of the companies have

had to delay the saiUng of their ships for a day or two. But

the smaller ship-owners find insuperable difficulties in getting

new crews, and large numbers of vessels have had to be laid

up. The disadvantage of the seamen is, that foreigners com-

pete so actively with them for employment upon British ships.

Last year the proportion of foreign seamen in the mercantile

marine of the United Kingdom was over 14 per cent, and the

ship-owners threaten Ihat if their men are unreasonable they

will import immense numbers of foreigners, and by this means

they hope to break down the strikes.

Although it is generally recognized that the economic condi-

tions in the United States have changed, and that therefore

the prices of American railroad stocks are likely to rise, there

is exceedingly little doing in them as yet. For the past 233

years the great operators, the members of the Stock Exchange,

and the general public, have lost heavily in the American

market. Their losses disincline them to speculate again, and

they have not recovered from the distrust in American rail-

road management awakened by the disclosures in the Baltimore

& Ohio, the St. Paul and the Atchison. Perhaps the greatest

unfavorable impression was made by the disagreement that

occurred late last year between the great trunk lines. At that

time there was a general incUnation to buy American railroad

securities, but that has entirely disappeared.

The unwillingness of speculators to engage in new ventures

is increased by the state of the Paris and Berlin Bourses.

Speculation on these two Bourses has been can-ied entirely

too far. Apparently the great financial houses were able dur-

ing the recent rise to sell a large proportion of their holdings,

and they are not now supporting markets as they did for si^ruo

time after the failure of the Comptoir d'Escompte. The small

speculators who have committed themselves to engagements
beyond their strength are showing more or less nervousness.

In this state of things it is not surprising that alarmist politi-

cal rumors arc again circulating. The best informed are

convinced that peace will be maintained this year, but un-

doubtedly there are causes for disquiet, and of course the most
is made of these by bear speculators. This week it is rejiorted
that the Russian Minister of War has ordered four million
pairs of boots to be delivered within two months, and it is said
that he is also buying hay and oats in immense quantities,
while the massing of troops on the western frontier of Russia
is said to be still going on at a very rapid rate. In Servia
events are going very unfavorably for Austria-Hungary. The
Servian Government has decided not to renew the commercial
treaty with Austria-Hungary, and it is reported that there is an
active agitation being earned on for the dethronement of the
young king and the appointment in his place of the Prince of
Montenegro, the ultimate object being to wrest Bosnia
and the Herzegovina from Austria-Hungary. In Crete
also there is an extensive agitation, which has slarmed
the Turkish Government. But perhaps the most dis-

quieting event of all is the dispute between Germany
and Switzerland on account of the expulsion by the Swiss
Government of a German police spy. The German Govern-
ment threatens reprisals if satisfa<"tion is not given, wliile the
Swiss Government maintains • that it acted within its right,
and that the demand of Germany is an infringement of the
sovereignty of Switzerland.
The Russian wheat crop is reported to have been severely

damageil by the drought, and in consequence the rouble has
again fallen considerably this week. To some extent, perhaps,
the fall is attributable to the revival of alarming political ru-
mors, and no doubt it is exaggerated by Bourse manipulation.
But the main influence would seem to be the unfavorable re-

ports of the Russian crops, both the sugar and the wheat crops,
it is said, being severely damaged, and the other grain croi)s
are likewise said to have been somewhat injured. The German
wheat crop has also suffered somewhat. In the rest of Europe
it is believed that the harvest will be a good one. In the
United Kingdom the reports were all highly favorable up to
the end of last week. There have of late, however, been very
many thunderstorms in some parts of the country, attended
by heavy rains, and it is now said that those storms have in
certain districts done considerable damage. There is of course,
however, plenty of time yet to repair w-liatever damage may
have been done. The wheat market, because of the unfavora-
ble weather, has slightly hardened, but only very slightly, for
the reports from America are so favorable that it is not thought
probable that any considerable change in prices will take place
this year.

London.

Sliver, per oz d.
0on8ol&,new 2% percts.

do for account
Fr'oli rentes (in Paris) fr.

D. 8. 4i38 0f 1891
a. 8. 48 of 1907
Canadian Paclllo
CMo. Mil. & St. Paul....
Erie common stock
Illinois Central
Pennsylvania
Philadelphia & Beading.
Sew York Central

Sat.

42
983ie
9SI4

85-22ia
108^
1311s
5712
73^8
28 "a

118
5214
24 "s

111

Mon. Tua. Wed. Thuri. li-i.

42
985,,
!,85,„

84-70
108^
13118
5738
73%
2812

II7I2
5214
2m
nils

42
983,8
98S,„

84-72ia
108%
131 le

5718
72%
28

11734
52%
24%

11058

421,8
981,8
981,8

84-15
108%
13116
56%
73
2758
117%
52%
2138

llQia

42
981n
981,8

84-35
1I)M%
131
56^8
73M
27%
117%
5278
24-8

110^8

42
98 1<

9314
344214
108%
131
57
72%
27 1«

117%
5258
24 1«

11058

Imports and Exports for the Week.—The Imports of last

week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise.
The total imports were §9,907,970, against S;8,012,501 the
preceding week and §8,731,317 two weeks previous. The
exports for the week ended June 25 amounted to $4,949,983,
against $6,-556,401 last week and $6,382,344 two weeks previous.
The following are the import^ at New York for the week end-
ing (for dry goods) June 30 and for the week ending (for gen-
eral merchandise) June 21 ; also totals since the beginning of
the first week in Januarv.

FOKEION IMPORTS AT NEW YOBK.

For Week.

Dry Goods ,

Qen'l mer'dise..

Total
8ince Jan. 1.

Dry Goods
Oen'lmer'dise-

Total 2 > weeks.

1886.

$1,745,869,
6,509,925

1887. 1888. 1889.

*1,618,81«
7,55.,466

SI.705.344
6,627,911

$1,381,424
8,526,516

$8,255,794 $9,206,2 i2j $8,333,285 $9,907,970

$55,437,196, $58,310,890 $62,656,466, $66.5R2.250
153,429,875 168,237,032; 168,5^5,852 176,375,795

$208,867,07H$226,547.922 $2 Jl,242,318 $242,958,015

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 35 and from January 1 to date:

EXPORTS FR.)M NEW YORK FOR THE WEEK.

1886. 1887. 1 1888.
[

1889.

Kor the week....
Prev. reported..

*7, 12 2,006
138,532,373

*5.4S5,1.')3 $^1,855,164
139,140,989 136,382,780

$4,949,982
159,332,743

Total 25 weekf. *145.65 1,379 f144,626,142 $141,237,944 $164,332,725

The following table shows the exports and imports of specie
at the port of New York for the week ending Juae 32 and
since January 1, 1889, and for the corresponding periods in

1888 and 1887:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

EnKllsb Financial markets—Per Cable.
The daily closing quotations for securities, &c., at London

,

are reported by cable as follows for the week ending June 28:

Qold
JSxportt. ImportI,

TTeek. Since Jan.l. Week. Since Jan.l.

Great Britain
France . ..........

$609,911
4.977.818

"12,575
2,000
260

$12,332,611
20,437,031

3,256.446
16,.500

1,675,342
76,200

$192,421

"'i",ioo
3,C00
6,469

$370,828
1,323,828

Germany..... ........ 1,216,762
119.702

Mexico
South America
4U other countries. ..

30.671
94.893

470,619

Total 1889
Total 1888
Total 1887

$5,502,564
564,5.59
45.985

$37,794,160
14,913.776
5,7i7,196

$202,990
4,350

126,719

$3,627,303
4,281,447
4,997,926

.Signer.

Export*. Imports.

Week. dinceJan. 1. Week. Since Jan.l,

Great Britain $381,600
2,800
575

"7,306

$9,120,724
132,300

1,075
117,188

'W.eol
162,780

$ < $68,132
France .... ........ 598

West Indies...... .... 82.807
Mexico 45.604
South America
Ul other countries. ..

i.6^6, 36.893
l,8ll| 648,490

Total 1889
Total 1888
Total 1887

$392,275
121,710
105,263

$9,546,670
5,534,030
4,'»74,002

$2 89
1 1 $782,524

751 990,005
73,930 1,052,982

Brunswick Terminal Co.—The Pioneer Compress and
Warehouse Company and the Brunswick Storage and Ex-
port Company have consolidated. They l-.ave inc- eased their

capital to SI.000,000, and have associated with them the
Brunswick Company of Brunswick, Mr. J. F. O'Shaughnessy

,

and other capitalists of New York.
The consolidated companies wiU be known as the Brunswick

Terminal Company.
At a i-fcent meeting of the stockholders held in Brunswick,

Ga., the Terminal Company organized, and the following gen-
tlemen were elected directors : W, E. Kay, C. P. Goodyear.
J. S. Coles, Jr., A. F. Churchill of Brunswick, and James
Fricker of Americus.
A meeting of the directors was also held, and Mr. A. F,

Churchill was elected Presi dent and Treasurer, Col.W. E. Kay
Vice-President, and Mr. J. M. Carolan, Secretary. The con-
solidation of the companies named above gives the Terminal
Company the controlling interest in the Belden patent, under
vvliich the press now in use was constructed. The Terminal
Company has contracted for another mammoth press which is

now under constniction ; and is also making improvements on
its real estate.
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N. York.
Mai- 25...
June 1...

8...
" 15...
'• 22. ..

BoBion.'
June 8...

" 16 ..
" '22...

PhtlH.*
Juno 16...

'• 8...
" 22. ..

115,664,
116.564,
116,664.
115.664.
115,856,

65,043.
6a,'H.l.

05,048,

34,597.
31,597,
31,1)97

,6 412.472.7
,6 111,757,H
5 11:1,829,0
5 4111.213,4
2 416,!S29,0,

I

6 155,126,4
ul 165.606,5
.5 156,635,9

81 97,103,0
8 97.76l!,U
8 9t<.855.0

$
82.196,1
80,403,0
78.110.2
75.07.1,3
73,922,1

10.909.5
1J,887,4
10,308,3|

f
43,465
41.88-
41,71-
IB.l-il,

45,8-;i,

3,999,
4,426,
4,624,

28,989,0
28,956,0
27,989,0

I • •
7 412,426.8 4 0113.0
s 142,743,0 8,979,7
4 440.286,7 8,998.1
3 442.626,5 3,966,2
442,170,4 3,988,7 728,

730,

3 142,314,
3 14'2.539,
6 141,094,

100,338,0
101,689,0
101,139.0

.1
3.636.8 94.
2,641.71 96.
2.638.9 97,

2 086,0
3,083,0
2,087,0

487,1
61 '2,9

624,6
196.6
Ttl.a

165.0
7-27,7

708,9

7.1,787.4
68,66'2,7

77,568.3

* We omit two ciphert in all theu Hgurtt, * Including, for Boston and Phil a
4e]phla,the Item ''due toother b.in^a."

Bank Stock List—Latest prices tliis week.

BANKS. Bid

America 181
Am. Eich... 162
Aabury Park
Bowery 2f0
Broadway... iVi
Butchs'Ali.-. IHO
Central
Chase 250
Chatham iM)
Chemical— 4000
City 403
Citizens' 171
Columbia 120
Commerce... 191
CommerclaL. lOo
Couunentai

.

1'27

Corn Kxch... 230
East Kiver.. 150
11th Ward... 160
Fifth 180
Fifth Ave... lino
First 2U00
14th Street.. 160
Fourtli 165
Oallatin. 260

103

304

lia'

BANKS, i Bid. Aak.>i BANKS, j Bid Aik

197
120
132

earfleld 300
German Am. 122
German Ex. 200
Oermaiil* 260
Greenwich.. 1140
Hanover 260
Hud River.. 146
Ini.i&Trad's'lSSO
llrvluK.
f/^atber MCs'
Lincoln

I Madison Sq..

I

Manhattan...
MarketA Pol
'Mechanics'..
M'ohs'itTre'.
Mercantile...
Merchants'..
lUerdi'UEx.
Metropolitan
'Metropolis..

127

170
280

170
330
200
100
176
186
2U0
200
200
162
117
14

836
Mt. Morris ..''200

Murraj- urn. 200
Nassau '166
iNev York...'843<«

16

II

:N.Y.Co«nty.437
.N.Y.NatKx.iUS
Ninth 147
.N America.. 180
North Blver. 140
Oriental 3U0
Pacific 166
Park 230
People's 1330
Phenix .. .1139
Pro<lnce Ex. 110
Kepnbllc....|168
Soaboanl.... 130
Second 325
Seventh '130
HtaoeALeatb.;i63
Sixth 230
St. Nlcliolas.it'20
[State of N.Y.
Third
Tnuleamen'a
United Si'ea.
Western ....

West Side.

260

1148
120

140

116
100
-210

99
180

130
ill4

103

,io6'

City Railroad Secorltles—Brokers' Quotations.

-Stk.Bl'ckerSt. .», Ful. F.

l8tmort,78., IdOO
Br'dway A 7thAT. St'k..

1st mort., 6s, 1904
2amurt., 6s, Ifll'l

B'way Surface b-ds...l921
Bonds guar., 5s, 1905

Brooklyn City -Stock
latmort., 58, 1902

Baiyli. Cro88town~SUK)«.
1st mort., 7s, 19C8

Bnshw'k Av.(Bklyn)-Sl'k
Central Crosstowu— St'k..
Istmort., 6Sj 19'22

Cent. Pk.N.A K. Rlv.-SU.,
Consols. 7«, 1903

Ctuist'ph'rA 10th 8t.-'8tk.l
Bonds, 7s, 1898

1

Dry Dk.E.B.* Bal'v-Stk.
Istmort. 7s. 1893

28 30
114 1!6
l^B 200
I'KI 10(<

103 106
104 106
90 93
138 143
103 106
180
108 110
I40 liO
U2 144
120
KM) 101
118 121
1-25 1-26

114 116
1'27's
108

131
109

D. D K-.B. AB.-8crlp6a.. 106
lElMhth Av.—Stock. 135

.•Tcrll., a*. 1914 lOS
42d * 6r'nd St F*nr-8tk. 218

Islfuort., 74, 1893 IllO
42dStManh.it St.N.Are. 40

l>.t niujt., lis, 1910. lis
-

69
165
108
80
98
)06
165
106
280
103
336
110

2(1 mort.. lucoine,6s.....
Houst.W.St.* P.F'y-Stk.

Ist mort, 7a, 18iH
Ninth Ave
Second Ave.—Stock

1st mort.. 6s, 1010.
Sixth Ave.—Stock.
Istmort.. 7a, 1890.

Third Ave.—Stock.
Bonds, 7s. 1890

Twentytblrd St—Stock.
lat mort., 7s, 1803 113

—Messrs. Wiaslow. Lanier& Co. a<lverti8e in tinday'sCHaoa--
IL-LE a long list of coupon and ilividt-nd paynu-r.t^ for July.

—Messrs. Reed & Flagg prt-sent for the examination of in-
vestors a list of railroad bonds, moetly t)eaniig per cent iDt«r-
Mt, upon some well known lines of rood.

Sittliitig and fftnanciaU

WE OrFER AND RECOMMEND
•100,000

NEW E\GL%IHD TERMI.VAL.
FIRST MORTGAGE 5 PER CENT OOLD BONDS. OLE 1900.

Joint and leveral guarantee of prtactpal and interast by tiie

NEW YORK & NEW ENOLANO AND HOOttATONIC KAIl^
HO lO C-O.WPAMKiJI.

Price and farther parUoalani on appUoatlon.

COFFIM & STANT0.5I,
BANKER?,

78 BKOAnWAV. "KW Y«»HK.

JTvily InveHtments.

KANSAS CITY, MO.,

3 0-TE.%R I PER CEXT BOXD8.

ToAvnship <»r Oliatlield
F'illmore Co. IVlinn.,

9<.^ p. C. 10-'20 YEAR REFI'XDIXG BOXDS,

And other desirable inveotnient bond* paying; from 5 lo 6>»

p?r cent interest.

CiRISWOLD & CilLLETT.

S WALL MTHKKr, KEW YORK.
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The Money Market and Finaucial Situation.—The feature

tills week has been the great prominence of the various

'•trusts" in the dealings at the New York Stock Exchange.

These have ttu-own the orlinary stock transactions iuto com-

parative insignificance, and the fact is quite notable that under

the name of " unlisted" securities the Stock Exchange is

.sanctioning these lieavy transactions in certain certificates,

concerning which their promoters are not obliged to make the

usual official statement to the Stock Exchange Committee. In

regard to all railroad and miscellaneous securities a precise and

detailed statement is required from the officers of the com-

panies, and the mere fact that the trusts are bought and sold

at the Board under the technical appellation of "unlisted"

can hardly remove them, in the popular estimation, from the

scope of the New York Stock Exchange sanction and

approval.
vVlule die trusts in various kinds of merchandise are thus

monopolizing the attention of operators, as possessing great
and as yet unknown possibilities of dividends, the regular
stock market remains dull, and the tendency has been towards
rather lower prices. The money market is a trifle firmer, and
the outlook for coming months is a little uncertain, owing to

the doubt about Government bond purchases and the question
as to what amount of bonds could be secured at any given
time on short notice.

The demand for investment bonds keeps up remarkably well,

and nothing of good standing offered by strong houses fails to

meet a ready market. The rate per cent on new railroad bonds
selling near par is easily 5, while many bearing 4 iier cent sell

above 90.

Both wheat and petroleum have experienced a sharp upward
turn this week, partly on crowding of the shorts. Petroleum
is affected by special causes, but wheat is an open article, and
after the exj erience of last year it would require a good deal
of courage to inaugurate a long bull camjiaign just on the in-

coming of a new crop aad with the nf cessity of carrying all

that comes to market. On the other hand, the recent price

may have bf en too low, as there is much difference between
82 cents and $1.30.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2 to 6 per cent,

and to-day the rates were 2(a5 per cent. Prime commercial
paper is quoted at id4}4 per cent.

The Bank of England weekly statement ofi Thursday showed
a gain in specie of £36t,000, and the percentage of reserve to

liabilities was 43'T5, against 43'53 last week; the discount rate
remains uithanged at 2J^ per cent. The Bank of France
gamed 26.6^,000 francs in gold and 2,300,000 francs in silver.

The New York Clearing House banks in their statement of

June 22 showed a decrease in surplus reserve of $1,382,725,
the total surplus being $9,220,500, against §10,603,225 the pre-

vious week.
The following table shows the changes from the previous

vi-eek and a comparison with the two preceding years in the
averages ol the New York Clearing House banks :

nental bills were: Francs, 5 181^ and 5 lu^g'; reichsmarks,
95ftt95i-^ and 951^(595=8; guilders, 401.^0 40? g' and 40i|(a40-^^.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
}-8 discount, selling i^ premium; Charleston, buying par (» 1-16,

selling i^@Vi premium; New Orleans, commercial, 25(a50c.

premium; bank, §1 premium; St. Louis, 50c. premium; Chi-

cago, 60c. prernium.

United States Bonds.—The business in Government bonds
at the Stock Exchange continues on a very small scale, and
there is little change in prices. The Treasury purchases have
been somewhat more liberal than last week, though these de-

pend u^n the amount of offerings within the Secretary's

limits, which continue the same as for some time past. The
total acceptances for the week are $1,180,300, including several

small amounts of 4s.

The statement for this week is as follows:

Saturday . .

.

Monday
Tuesday—
Wedn'sday.
Thursday...

Friday

Total. . ..

1899.
June 22.

$
00.762
.55.093

4in.8?9,
73,922,
3.988,

i42.170,
45,841,

110.542,
119,763,

Dijft-'ne's fr'rx
Prev, Week.

,700
,500. Tno

.

000 Ino

.

100 Deo.
700 Ino

.

400 Deo.
000 Deo.

600 Dec.
100 Dec.

291,
615,

1,153,
i3,

455,
343,

113
1.496,

ISSS.
Ji,n.o 13.

60,
,700 50,
,600 373,
,200 01,
,5oo: 7,

,100 406,
,300 38,

,775101,
5001129,

,762,700
,381.500
,807,500
009,600|
513,5001
,540,800

1

.195,000j

,035,2001
,34)4,600

1887.
Junt 23.

365,4X4,400
72,,-.30,700
S.8e4,100

369,154.400
23.103,800

92.288,600
95,634,500

Capital
BuTplus ,

.

Loans and disc'ts.
Specie
CSrculatlon
Wet deposits
Legal tenders

XiBgal reserve
fiesenre held

SurpluB reaerve-.l 9.220,500 Dec.l,382,725| 27,5t;9,400: 3,345,900

Excluinge.—There has been a somewhat larger business in

sterling exchange this week, and at the same time the market
has been easier in tone, owing to the higher rat«s of interest

prevailing here, and to an increase in the offerings of commer-
cial bills. The posted rates were reduced by some drawers on
Thursday i^c, to 4 81^4 and 4 89, from 4 88 and 4 89i.^ra4 90,

at which figures they had been maintained since April 9th
last. The higher rates for money and easier exchange should
restrict the gold outgo, but $3,600,000 was engaged this

week notwithstanding.
The rates of leading baoken are as follows:

Jutie 2S. Sixty Dayi. Demand.

Priraebaalccrs'sterling billsonLondon.. 4 87>ijir4 88 4 89 *4 89ia
Prime commerolal '4 85i4S)4 85ia
Documentary commercial '4 85 S'4 SS^I
Paris (francs) '5 nHViS le'sS 15»«a5 tS
Amsterdam (Kiiilders) ...I 40H»4OJis I 40'i«S'40i«
FranMort or Bremen (reiolimarts) I 95'ea)95'4 I 95 "a®95 ^s

Today the rates on actual business wore as follows, viz.

;

Bankei-s' 60 days' sterling, 4 86
Cables, 4 88?^. Commercial

'

iV.,'@4 87; demand, 4 88}-iii4
88I2.

bills were 4 85J<@4 85-^. Conti-

<\i Pe* CeiiU due 1891.

OftringB. Purch^es. Prices paid.

1427.000

245,500

7B,500

138,000

23.3,500

87,100

»«7,OO0
215,500

75,000

132.000

233.500

37,100

1,151,600 1,150,100

106«

I065(S

lOPJ^

106%

X<MH

4 Per Cent! due 1807.

Offerings.

»2.700

27,D50

7.850

Purch'es.

»2-,550

2,650

30,200

Prices paiiL

129

129

The closing prices at the N. Y. Board have been as follows :

Inkrettl
Periods]

June
22.

J'.ine June
21. 25.

June
26.

Jnve
27.

June
23.

4138,1891 reg, Q.-M6I1.
4^28, 1891 coup. Q.-Mch.
48,1907 reg. Q.-Jan.
48,1907 oonp. Q.-.Tan .

Os, our'cy,'95 reg. J. & J.

Ce, car'cy,'96 reg. J. & J.
Os, cur'oy,'97 reg. J. & J.

(is, cur'cy,'98 reg. 'J. & J,

.6s, cuf'oy,'99 reg. 'J. & J.

*106\ •106 '4 •lOOSi •106%-
•106^ •106% *1(>0»4 •10634'
•12812 •I2SI2 *12S12 *12Si2«
•129>3 •129 12 1295b *129i2"
•118 •118 •118 118

i«

•121 •121 •121 •121
i'

•124 •124 •124 •124 '•

•128 •128 •128 *128 1"

•180 •130 180 "130 1'

106% noani
106% •10634
12812 *12Sia
1291a
118 ,'

121 ,

•124
128
•130

1291s
118
121
124
128
130

* This is the price bid at tlie mornins board ; no .lale was made.

State and Railroad Bonds.—State bonds have been very
much neglected this week, only a few gales bein^ reported in

the early part. (Quotations to-day for a few leading issues are

as follows : Louisiana consol. 4s, 90 ; North Carolina consol.

4s, 99 ; Tennessee settlement 3s, 76 ; do., 63, 108 ; South Caro
Una 6s, non-fundable, 4^:^.

In railroad bonds there has been little of s]iecial importance
to note. Business has been only moderately active, and well

distributed, and the general tone has been firm with a few
weak spots here and there. Columbus & Hocking 5s and 6s

have recovered part of their previous decUae, as they had al-

ready reached very low figures. Ohio Southern incomes
advanced on a rumor that a new 4 per cent bond was to be
issued in exchange for them, Missouri Kansas & Texas 5s

and 6s have been easier, but the 7s are firmly held, and the

relative status of these issues must depend on the terms of re-

organization that will be adopted.

Railroad and Miscellaneous Stocks.—Speculation at the

Stock Exchange has been oTer-.shadowed this week by the

Immense dealings in trust stocks, most of wliich are included

in the "unlisted" department. Everything else has been
comparatively neglected, and the movement in the leading

railroad stocks has been unimportant and the fluctuations

slight. A somewhat unsettled and in-egular tone has prevailed

most of the time, but there has been little news to alfect values

and the net changes of the week do not amount to much in

any case. Prices were well supported most of the week and
there was some strength at one time in the coalers, and a

fipurt of activity and strength in New England: but beyond
these the general list of railroad stocks lias been dull and al-

most featureless. The rate situation at tlie West coutkiues in

a rather unsatisfactory condition, and there hive been further

reductions in some of the tariffs ; but as yet the ultimate

results to come from the independent position of the Altott

remain so'newhat uncertain.

A further advance in coal prices was agreed to this week,

but it had Uttle effect on the coal stocks, which had previously

had a slight upward movement. Among the grangers tliera

has been no movement of importance except an advance in

Chicago & Eastern Illinois common and preferred and

a decline in St. Paul to-day of over one per cent. Pacific Mail

came into some prominence early in the week by a drop of over

three points on the reported grounding of one of the company's
.steamers. Wisconsin Central Co. stock came on the list en
Thursday and was dealt in quite largely.

In regard to the value of the trust stocks there is little that

can be said, because little is known of them definitely. This

fact does not prevent a very active speculation in them, how-
ever, and the past week the dealings in these new "industrial''

securities have absorbed much of the attention of the Street.

Lead and sugar trusts have Ijeen the most papular, and in the

latter there have been very wide fluctuations. It was worked
up to 126 on Monday, and has fluctuated wildly since then,

and is now ten or more points below the higliest. The
Distillers' Trust came on the market on Thursday and immecU-
atelv became popular, advancing over four i)oints, followed,

however, by some reaction. Pipe line certificates have also

been remarkably active this week, and after a sharp advanca

to 95 on Monday, have been irregular.
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STOCKS-PRICES AT N. T. STOCK SXORANeB FOB Will MHWHB JIHf M, AlW UlfCI tkK I. IMH.

rroc'KB.

Arllvr Hit. Hlorkn.
Atclil.ton To]\. A- ^^lluUk Ko ....
AILiiiilr ,v I'iuiilc
<'aii:iitlaii riicllli'

Caiiiilii 8<inttii>ri
<'i nriMl iif .Nrw Jerwijr
< . iiiiMl rui'ttlr
I li,-..iiiouk" &().—Vnt.Tr.cort.

1><> do iHt |iri>f..

1><> <li> 'Jilpn-f...
ChloftKo Bnrlluirtoii A l^iiliii'y.

CUloUKO i<: B .tteni IIUikiIm
!><' iiri'f...

ChloiiK() Milwiuikrcli St. I'niil.

BIUUK8T AXn T.OWKST I'lilCWt

telunUir<
June aj. JUMS4.

TupihI
Jfiuac .'

46 46^^ 49% 401*
•7 7\ '7 7\,

•Mhl M't; M 041 I

IfJU ll-J>4 lll'v I1J>4
-!tn» 3:>u ;l.^'^ :r.:s.

•i»\ iid'H 'JOS, yi
(Mt (1(1

,

•,'>» IMIly

loi'n lo'.'ig u>i\ nn\
•fjN. 4:1

I

<:• 4a'.
lii'JV, KtU S, l()2.i» lot',

, 71^ ~-iV 71'h 73'-
„. l>" I'rt'f.l 111:im 111 v; ll()iiill|:i»i 11114 IIP.
CUloaito ANc.ithwesterii 1 I(>I)^I10<^ IiiOUIIiiIh KW-j lo.i

'

_ i«> i>r<r,.'iim.ic."4
Cliioii>riiUockI»li>mlAriulllo. ao'a Wf,

•ll'g 17'a38 yo>,i

4.'i\ 4«T.' 4-,t^ <ni<;

1 ;

l(

43
•7

Tin

4»H
7V

ftftl4

•.:tiv

Jna* W.

44% 4M«
•7

•1W>*
Vi

4 1 II <,

llW's loll.

71 71 -

t'UK•llu•o^'t. l^mls i ritt.-<l>iir){.

Do pii'f.
ChlvHKo St. I'ttul Mill & Oui. .

.

Do pref.
nnclii. liid. SI. I^iils & dilo.

.

WovcliiiKlCol.flii.AtiHllaimi).
('oliiiiiliny lIiicklim'Vul.*T<i|.

Ill 111^
72> 72 ki
•13 1ft

Di>l:i\vaifl.iuka\vaimttA\Vf.st| 147'e HSVi
17's17

•48
24'g 25
•10\ 11
•74'a 75'a
24>9 24><>
•93 9J

I

•5^ UUl
115Hlll5i*<
•I8I9 10
(iOVt 6OI4
105% 105^
95 96

4miM2
•1ft nils
'38 'J»^
•35 >« SilHi

•97S) OS's
110^1 IIO^
72 72
14Hi 14V

I!?"* 147^
17% 17

70%
•42
•98%
•90
90
114
•4
10

70%
45
09%
00%
90
116
5

11
11% 11%
74% 74%
•12
•98 98%
108% 108%
17% 17%
•69 72
•36 38%
27% 27%
68 «8
51% 52
17% 17%

•15 17
•51% 52%
28% 28%
67 67%

48% 48%
36 36%
22 22
48 48%
25% 25%
84 84

48
24%
10%
74%
•24%
•03
5%

115 115%*I13%115
18% 10% ^18% 10
60% 60% "

105% 105%
•04% 05%
70% 70%
42 42

48%
24%
10%
74%
25%
95
5%

00% 09%
90 00
•90 93
115 116%
4% 4%

•10
11
73%
•12%
^98

11%
11
74%
13%
98%

Deuvi'i 4S: Itio G., H.'we.ssiu' 1 1x1.

Do pref.
Denv. Tex. k Ft. W.. Vot. wrt
East Tcune>i«ee Va. i On

Do l8t prct.
Do !2d pref.

Evaii.sviUc & Tcrrc Haiit«
Ciri'i'ii Hay Winoua JsSt. I^al.
Illinois cviitnil
Lake Erie Jc Western

Do pref
Lake ^liore & Mich. Soiitliem
Loiix Island

,

Louisville A Nashville
Louis. New Alb. & Cliico^ ..,

Manhattan Elevated, cuusol..
MicUiK'an ( 'eiitral

Milwaukee Lake Sli. & West
Do pref.

Hinneaiiolia & St. Louis.
Do pr«f.

Missouri Kansas & Texas
Mi,«si>uii I"neillc
Mobile A Olito _..

N'a«liv.Cbattiinooi!a&St.I/>ul!<
Kew York Conti-al & Hudson
Kew York Cliic. ii St. Louis..

Do 1st prof
Do 2d pref.

Kew Y'ork Lake Erie & \V cst'n
Do pref.

New York & New Enelnud.. .

.

Kew York Ontario i West
Kew Y'ork Susquelian. 6c West.

Do pref.
Norfolk <t Western

Do pref
Northern Paclflo

Do pref
Ohio & Mississippi
Oreifon Short Lnio
OreKon & Trans-Continental..
Peoria Deeatur A Kvausvilte.
I'bila.A: Kead. Vot. Trust. Cert.
Eicbuiondik West l"t Terminal

Do pref.
RomeWatertowni.tOKden8b'g'*i03 105
8t. Louis* San Francisco...;

I
28% 28% 28% 28%

Do pref. I 50% 60 *59% 60%
Do l8tpret.i*112%114 ,-112 114

Bt Paul & Dnluth
|
'34 3U% *34 3«%

HI 4 1 IP-..

IMi 117

•1ft III'..

38% llsi..

•:«% :i.-.'i

08 111

111% IIP...
7:1

15 lli>4

147% IW.
1

48% ;

24% 1
•10% 1"
73% 7,!,
24% Jl ..

""•5% "6%

60 60%
105% 105^
04 04

108% 108%
17% 17%
69%
•36%
27%
'67
61%
17%
8%

34
•19
51%
28%
66%
23
49%
35%
21%
47%
25%
84
103

60%
38%
28
60
52%
18^8
8%

34
16
52
28%
67
23
49%
36
21%
48%
25%
84
105

pref
I

p. & Manitoba.!
•85 90

'!2ii«8"21%
01% 61%
15% 16
•29% 30
•60% 70%

38% 50%
29% 30
•87 87%

•85

"21"
60%
1«
29%
69%

90

"21%
61%
10%
30%
70

50% 61
30 30%
87 87%
146% 148%

98 09%
34% 84%
185 185
85% 66%

Do
Bt. Paul Minnap.
Texas & Pacitie
Union PttCiUc
Wabash St. Louis & Pacific. .

.

Do pref.
Wheel ln(t& Lake Eric, pref .

.

Wist'ouslu Ceulral Co
mincellaiieoiiM Storks.
ChUiVKO Gas Trust
Colorado Coal A iron
Coiis4)lidateil (las Co
Delaware A Uudson Canal...
Oregon luiprovemeulCo

Do pref.
Orecon R'j- A Navigation Co.
Paelllc Mail
Pulluiau Palace Car Co
Western Union Telcxraph

Kxprcks Stoekn.
Adams
American
United States
Wells, Farxo A Co

liiacllve KtoekN.
American Tel. A Cable Co ....

Cinciuuatl rtasb. A Bait
l>o do pref..

Kingston A Pembroke
Marquette Ilou^b. A Onton..

Do do pro'--
Kew Y'ork New Ilav. A Hart.
Ohio Indiana A Western
Pittsburg A Western, pref
Quicksilver Miuin;; Co

Do pref. .

.

Southern PaclllcCo 30%
Tol. Ann Arbor A N. M ' 31%
Tennessee Coal A Iron !

'38%
VariouaSKM'kn, dec. (Unl l8te<l.) I

Sugar Kc-fin.ri.s ('o I 114 118% 119% 126
National Lead Trust 29% 30% 30% 33%
Amciicant Otton OUTrusf...! 58 58% 67% 98%
Dlslillers" A Cattle F. Trnst..'
l>liH. lb... •..-' eoto^ I S3% 84 I 83% 95

98% 98%
34% 35
186 186
80% 86%j

145% 147
114 116 ,

90% 01%'
144 144

I

70
•41
•98%
90
•89%

0%
45
9»%i
90
94

a 'i 1

iii(>4 un\
71% 7-JV

11114 ifj
IIX>% 1I0>«

'III 1 12
l»7 »M1(
14% 16%

;

:«7% ;i7%
I :i4 3

1

:
07 97%

,
iimiii%

,
'71 73
16% 15%

t Wm 14«%
17's
47%
21%

i" 1 10%- 73^
Jill -24%

•03 05
6 6

•114%116%
18% 18%
60 60%
105% 10.>%
04 04
00% 70%
•42% 46
08% 08%

L'U, 4 lit

I

"*

-%

(WaMjaa. I, laM,

104% 104%, lrHi«ii>4%
71 '« 7I\; 7.) 71%
110% UP
100'« 100 .

1MI%
•13
37 '«
•31
07

97 '1

16
37%
3-1

97
111 112
71% 71%
15% 1*1

147% lVl%

114% 1174
•10
11
73%
•12%
98
108% 10S%
17 17

11
11
74%
13%
08

•89
115
•4

•10
•11

93
115

6
11
11%

•36%
27%
68
51%
18
8%
33%
15
52
28%
66%
22%
48%

71
38
27%
68%
53%
18%
8%

34
15
52%
28%
66%
23%;
40

67
62%
18%
8%

34
15%

34% 35%
•21% 23

I

47% 48%
25 25%
•83 84

I

103 105
-27% 28'*
60 641 ;

112 114
•34 36%
•85 90 I

102% 103%!
20% 21%i
60% 61%
16% 16%
29% 30%
69% 60%

73% 74%
13% 13%

x06% 96%
108% 108%
17% 17%
•00 72
•36% 38
27 27%
67
51%
17%
8%
33%
15%
51% 91%
28% 28%
66% 67%
22% 23

I

*48 60
34% 34%
22% 22%
47% 48%
24% 85%
•83 84
103 103
27. 27%
67 60%
112% 112%
*34 36%
•85 00

'20% "a'i

61% 61%
16% 16%
29% 30%
60% 60%

59% 61% 60 60%
30% 31

I

31 31
87 87'«i 87 87
147% 148% 147% 148%
54 65

I

07% 98 <4

31% 33%
184% 187
89% 86%

89%
1%
3

•30%
•10
'94
•250

5%
•40
•6

•38%

89 "4

1

1%
3%
30% I

IS
I

96
I

260
,

6%
42

I

7
i

39%!
30%,
31%
30

I

145
114
90
142

80%
1%
3
30%
•10
•94

•250
5% 6%
40% 41
•6% 7

•38 30%l
29% 30%
31% 31%
38% 38%

150 ','

116 .

01 I

148
I'

89%'
1%|

30%!
19
96

145
114
94)

142

80%
•1%
3

*29
•10
94

260 ••250

l.V)
116
01
148

H9>«'
13|

31 I

15 I

06
,

860
9% 6%
40% 41%
•6 7
88% 88%
30 30%
31% 31%
38% 39%

97% 07%
32% 33%
185 189
85% 86

•145 160
•114 116
91% 91%
142 141

34% 34%
10% 10%
73% 73 '4

21% 24%
•04 96
•5% 6%

115% 115%
18% 18%
60 60%
109% 109%

'eO'i "69%
•42% 46
•06 99

•89 03
•114 117
•3% 6

•10 11
•11 11%
73% 73%
13% 13%
^96 97
108
•17
•09
•36
27
68
51%
17%
8%

108%
17%
72
38
27%
68
52%
18
8%

33% 33%
•15% 16%
52% 52%
28% 28%
66% 66%
22% 22%
48 48
33% 34%
22 22
48 48%
24% 24%
83% 83%
100 104
27
58
112
•32
•8ft

27\
50
112
36 I

90

x:i.-) V
14'«
37

14%
37

#4<M^ mil. Inr

"siji.
8.S0O,
S,7*l« 9U%>4.
_ M »a M»r.

Si»

M. Jam.
siSi

9
14

^7 Jmw •
Jl A«l^ l^'.i. I «

mill
•211 :c..

9^'

»38A
•T.iiW

89,409 I

:•

34% 34%'
07 97 I

llo%lll%l

"lft%"l5%l
147%148>4
16% 17%
47%
24
ln%
•72%
21%
•04
•5%

47%
24%
10%
73%
24%
96
6%

2 Id
£.106
3.900
1.1«9
1.746
3,196

I14%1U%
•18 18%
60 60%
104% in9>»
04 04%l
69 60%
42% 42%
•06% 07%
90 90%
•86 93
114 117
•4 6
10 11

30
8<l

4'.

10%
72%
14%
•96

10%

1IH>'

243'|()ii

1,24M) :

4.890
:7,0ft6

360
6.893

304)

1

1,2*)<)

100

300
73%i 16.444
14%
07

107% 108%
17 17

•36
26%
67%
91%
17%
•8
33
•19%
91%
28

72
38
27'*.

68
93
17'»
8%
33%
16%
91%
88%

69% 66%
22% 22%

48%
•33% 34%
•21% 22%
47% 48»« !•-'•

23% '24 '4 2'

83 83 I

103% 103%
27% 27'»
58 58%
110 113
30 30
84 81

I» I 'v

4 .1

11 ..

10 J line

64% .Mar.

8 Jan.
81% Jan.

994 106% Mar.
1,419 16% .May

- 67% Jan.
36 Ma.T
26% Jan.
61 Jan.
41% Apr.
14%Jau.
7% Apr.
3U% Mar.
14% Mar.
47% Mar.
39 Jan.
98% Mar.

2.600 10% Mar.
879; 30 Apr.

4.313' 30% Jan.
Tone

1,226
200

20

isli-ioj
0*201

134.099
10,242

80C
1.690
300

1,960
3.169

19,»4C

103% 103'4 101 101
20 '20%j aO"*! 20>t'
60% 61%|
•16 10%l
20% 29%!
60 69
24% 29%;

60 60%l
20% 20%
86% 87
147% 148

:» I IP

•281

6IO'
3.416
119 I

5
9

270
6,IK*>

»2
171-

^lar.
Ian.
Jan.
Jan.
Apr.

Ai>r.
Mar.

60'4 6(1-

16
29 >«

fi»%
24%

.19%
29-s
8U-S

1'

•2^1

60 'I

21%|

«0 '

30 '•

8l!%

97'4 97%!
32% 33 '4

) 185 185 •

85% 85%

99 05
97 97
32% 33 I

185 185 I

85% 85%

6,000 2 4's-l

5_,o.,, ... .

1 •

1,

4.i.." .

65U
40

4u.-
'.•

I.

89
1%
3%

•'2»%
•10
86
896

80
1%
3%
30
15
06

256

145
115
•94»

140

150 •149 l.V> I

115 ,*114%116
I

01% 91% 91%;
150 i'112 145

I

60 144% I

20 109 J.. ..

319 rJ%Ji>u.
223 134 Jitu.

1

X 1

ir 14
.Mar. 4

<t Feb. a
J Jiin^ .•»

J Mar. I
«Jaael3
M.ir, 8

. 7
.r. 9

I I JAIL 14
77 JiUM 8
14%Jaa«38
»» Jna»l«
110% fMb »
I9<VMk 4
77 fMk 4
44%rtob. «
ao%Pal>. 1»
71% Apr. 96
53%Jium2&
10% Fleb. 7
9%i%b. 13
35% Jane 13
18 Feb. 1
93%Mv S
30%Ja* 1
e8%iiiM s
34 rek. 11
58 Mar. 6
l«4%Mar IT

sol *f*Wak, If
00 jm. is
97%ll)k. M

_. 8l%JaB* 7
3 l<M%Jaa«lS
I 30 Jaae 13

... -iVJaa. 3
4 Jaa. 18
..Jan. 14

... ..-'•Jaa. It
17 10.'^ IW>. 1
IX 23 Jaa. 14

--'tMar. 4
\JlUMll
« Jane lo
-Jaaa 7
1 Jufl»27

Juno 7
J Feb. 11
- Majr 2H
1 June 18
-J Jan. 16
'jJaa. 90
Mar. e
Feb. 7

iFvb. 11
t June 4

Frtk, 4
.. tJaaa •

4 W>%jBa* 5
19 146 JaiM 18

40% 41
•« 7
37% 37%
39% 30
31% 31%
30 3^J%

' 89%l 88% 88%|
1% 1%' •!% 1%
•2% 3% *2% 3%

•29% 30% -30 31%
•10 1ft *10 15 '

•94 90 ' 'Ol 06
'290 895 •250 -295 I

6 6:9% 9%|
•40 41

I 40% ~

I '6
'37

39% 39% '28%
31% 33 ' 81
38% 30%l 88%

5>»H
a.94»o'

1.485,
300.

"16

40%

39%'
29 .

31 :

39%
,

I

80 is Jan.
* Apr.

1 .\"-

27 J

II >
_ 87 1. .

e84l%Jau.
80» 9 June

1.000, 30 Jan.
' 9%Jan.

800. 39 Jan.
S.90O 31% Apr.
3.900 31 Jan.
4.960 31 Jan.

116%133 113 11H\' 114%116% 114% 115% 90.0M 81% >

33% 39 1 82% 33%' 32 33 32% 32% 444.332 19% v

98 98%' 5.>% 68 %1 95% 5«% .^6 56% 93,770 48% Ja...

43 47% 45 46% 4.607 43 JUM
89% 91% 89a« 93%l 01% 93 ao% 93 rr^ixrv »0 Apr.

8»%Jaaa 7
i%JmwM
:t%JaM9«

Jaae 4
Mar 90
Mar 18

13 rSSTal

:m> *f%M[~li
3l> 39% Agt. 9
9 3(%JaMl3

3-' 3'2 Joa* 19
23 43% Mar. •

Jaa* 94
Jaaags

'' Y" 2
tf7 47V(JitBe37
23 !»5 JuB»94

These arc prioea bid and asked ; no sale made at tke Board. tCasi tale. ;Kx-rl»bi». JPric*» from Igtk Exehrnt**.
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BONDS - LATEST PRICES OP ACTIYE BO.NDS AT N. Y. STOCK E.X^CH.ANGE, ANB RANGE SINCE J4N. 1, 1889.

Railroad Bonds.
doting.

U""t23 j')«21

Atl. & Pac—W. D. Inc., 68, 1910 18 b.

Guar., 4s, 1937 !
7978

Can. South.—1st guar., 5s, 1908 llOSi
2d, 59, 1913 99%

Central of N. J.—let, 7s, 1890 .. 104i2b.

Consol. 7s, 1899 112312b.

Convert. 7s, 1902
Generalmort., OS, 1987 115 b.

Leh.&W.B.,con. 7s, 1909,as'nt 118^b.
Am. Dock & Imp., 58, 1921 ... 11313b.

Central Pacific—Gold 68, 1898 .
.

'

l-i0i4b.

Land grant 6s, 1890 ' 10214b.
Mortgage 68, 1936 107 Hb.

Chea. & Ohio.—Mort. 6s,1911.. 11813a.
l8t consol. 5s, 1939 1

99^8
Ohes. O. & 80. \V.— 6s, 1911 112 b.

Chic. Burl. &No.—l8t, 5s, 1926. 104 b.

Chic. Burl. & Q.—Con. 7, 1903 . . 133 h.

Debenture 5s, 1913 10638B.
Denver Division, 48, 1922 98 a.

Nebraska Extension 48, 1927. i 94%
Chic. &E. 111.—l8t,s.f.,68,1907 118 b.

Con801. 68, 1934 '123i8b.

General consol. 1st, 58, 1937. . 10313
Chic. Gas. L. &C—Ist, g,58,1937 99iab.

Chic. & Ind. Coal R., Ist, 58, 1936 106isa.

Chic. Mil. & St. P.—Con. 78, 1905| 130%b.
1st, Southwest Div.—68, 1909 .

'

Ist, 80. Mln. Div.—68, 1910... lieHb.
1st, Ch.& Pac.W.Div.—58,1921 10938b.
Wis. & Minn. Div.—58, 1921 .. I

Terminal 58,1914 107iab.
Chlo. AN. W.—Consol. 78,1915. 145i2a.

Gold, 78, 1902
Sinking fund 68, 1929 122 a.

Sinking fund 5s, 1929 Ill
Sinking fund debent. 58, 1933' I14iflb.

25-year debenture 5s, 1909 . .
.

'

Extention 4s, 1926 101 b.

Chic. Peo. & St. L.—Gld. 5s, 1928
Chic. K.I. &Pac.—t>s,coup.,1917
Extension c\£ col. 5», 1934 108%

Chic. St. P. M. &0.—Con.6s,1930: 122 13

Ch.St.L.ife Pitt.—lst,eon.5s,1932 97%
Cleve. & Canton—1st, 5s, 1917.

|

9713
C. C. C. & I.—Consol. 78, 1914. .i

General 6s, 1934 120 b.

Col. Coal & Iron—1st 68, 1900.. 100
Col. H.Val. &T0I.—Con. os, 1931! 70%
General gold, 6s, 1904 64

Denver & Rio Or.-1st, 78, 1900 120 a.

1st consol. 48, 1936
i

81%
Denv. & R. G. W.—1st, 6s, 1911
Assented I

92
Denv. 8. Pk.&Pac—l8t,78,1905i 91 b.

Det. B. C. & Alp.— l8t,K.,68, 1913
Det, Mac. &M.—I,d.gr.3i2S, 1911 30 b.

Dul, & Iron Range—Ist, 5s, 1937 102 a.

E, Tenn. V. & G.—Con., 5s, 1956 108 a.

Ellz. I.*x. & Big San.—68, 1902. 105 's
Erie—1st, consol. gold, 78, 1920 14113
LongDoek, 7s, 1893 Ill b.

Consol. 6s, 1935 120 b.

N.Y.L.E.AiW.—2d con. 68, 1969 104
Ft. W. & Denv. C— l.st, 6s, 19211 9713
Gal.H.& San Ant.—W.Div.lst, 58
Gr.B.W.&St.P.—2dine. 88, 19111 20 a.

GulfCol. & San. Fe—Ist, 78,1909 113 b.
Gold, 6s, 1923 1 76

Han. & St. Joa.—Cons. 6a, 1911. il23
Int. &Gt. No.— Ist, 68, gold, 1919 10413b.
Coupon, 68, 1909 ' 65

Kentucky Cent.—Gold 4, 1987 .
.

! 90
Knoxv. <t O.—1st, 6.S, gold, 1925 llOisb.
L. Erie cfe We8t.—l8t.g.,58, 1937 114 b.

L«ke8hore.-Con.cp.,l8t.78,1900'
Consol. coup., 2d, 78, 1903. ... 126 b.

80 14
111%
99 13

10412b.
124 b.

128 b,

II5I2
11814b
113 b
119 b,

10214b.
108 ig

119 a
9812
112%

Jiange Since Jan. 1.

Lowest. Highest.
Eailboad Bonds.

134 a.

10614b.
96 14a.
94 14
118 b.

12212b.

" 99'i3b.

106 b.

129 b
116 b.
il5 b.
109 13

IO7I2
145 i2b.

130 b.
12218a.
Ill
113'8b.

101 13b.

108^8
122 b.
98i3a.
98%

120 b,
99 14
66
.•)56sh.

12012a.
81%

9II3
91 b

35 b.

100isb,

107 b.

10512a.

lii'b.

104%
97
92^8
17 b.

113
8OI4
123
10414b.
6413b.
87%

11014b.
113 b.

Long Island—1st, con., 58, 1931 1 1613b.
General mort., 48, 1938 101

Louisv. & Nashv.—Con., 78, 1898 120 b.
E. H. & N.— Ist, 69, 1919 ill5 b.
General, 68, 1930 1114%
Trust Bonds, 6e, 1922 Ill4 a,
10-40,68, 1924 1

50-year 58, 1937 1

CoUat. trust 58, 1931 102 b.
Louis. N. A. & Ch.—1st, 68, 1910 120 b.
Consol., gold, 6s, 1916 103 b.

Mem. & Char.—68, gold, 1924... 1

Metro. Elev.ated— l8t, 68, 1908. .120 a.

2d, 68, 1899 10814a.
Mich. Cent.— Ist, con., 78, 1902. 131 a.

Consol., 58, 1902 !

Mll.LakeSh. .t W.—lst,t!s, 192i;i25 b.
Conv. debenture, 5.s, 1907 '10313b.

Milw. i North.-M. L., 68, 1910.'108i2b.
Extension, l.st,6s, 1913 10714

Minn. & St. Louis—l8t, 78, 19271 96 b.
Mo. Kan. & Tex.—Con., 6», 1920* 61 13
Consol., 58, 1920 1 5713
Consol., 78, 1904-5-6 96%b.

Mo. Paciflc—Ist, con., 68, 1920. 112i2b.
3d, 78, 1906 120 b.
Pac. of Mo.—ist, ext.,48, 1938 IO214
2d mort., 7s, 1891 Il05%b.

Mobile & Ohio—New, 6s, 1927. . 11512a.
General mort., 48, 1938

1
5714

126 b.

lieisb.
101
11713b,

115
114 a.

102
120 b.
103 h.

10914
119i8b.
109
132 b.

125 12
103%b.
10712b.
105 b
94 b.

63 Is

59 b.
96 14
112 b.

ib'i" 'b.

105%b.
11312b.
5712

17 Apr
76I2 June
106 12 Jan.
93 14 Jan.
103 Feb.
120 Jan.
125 Jan.
106% Jan.
115 13 Jan.
108 Jan.
113i4Feb.
101% Apr.
I0518 Apr.
113i4Jan.
94 Feb.
107 Jan.
98 Jan.

131 Jan.
102% May
92 19 Feb.
91 '8 Jan.
118 Jan.
118 Jan.
97 Jan.
83 Feb.
99 Jan.

'122i3Jan.
112 Jan.
110 Jan.
103 Jan.
99 Jan.
100 Jan.
143% Jan.
12912 Jan.
119 Jan.
108 12 Jan.
109 Jan.
105 Jan.
98 Jan.
95 Mch.
ISmMch.
104=8 Jan.
119i2Jan.

! 96 Apr.
i

92i3Jau.
130 Jan.
112 Jan.

I

93'5a Apr.

I

05 14 June
55 June
118»8May
75 Jan.

I 84i2Jaii.
73% Jan.

I 81 Jan.
103 Jan.
34 Jan.

i 96''eJan.
102 Jan.
99 J.in.

1
137 Mch.
'110% Jan.
118 Apr.
98 Jan.
90 Jan.
92ieMay
18 Jan.

IO6I2 Jan.
70 Apr.

12014 Jan.
IOOI3 Apr.
62 May
71 13 Jan.

101 Jan.
107 Jan.
12514 Jan.
124 Jan.
II414 Jan.
9213 Jan.

II712 Apr.
114%June
112 Jan.
10913 Jan.
101 13 Jan.
98 Jan.
96 14 Jan.

II214 Jan.
93 Jan.

IO212 Jan.
Ill's Jan.
106 Jan.
130i4May
'ill Jan.
1118% Jan.
I 921-2 Jan.
10612 Jan.
IO514 Jan.
90 Jan.
53 Apr.
5013 Apr.
8712 Mch.

IIOI2 Jan.
11612 Jan.
97% Jan.
104 Jan.
112% Feb.
41 % Jan.

;
22% Feb,
83 Fob.
112i2May
ilOO May
106 12 Jan.
124 13 June
128 '4 Apr.
115% June
120i2May
ill3 Mav
(12014 June
I10512 Feb.
!l08%Mch.
|118% June
100 June
112% June
10314 May
134 May
106 12 June

I

9612 May
I 95=8 Apr.
119i4Jan.
124 14 Mch.
104 13 Feb.
101 May
106 June
il30i2 June
116 June
1 1 6I2 June
109% June
108 June

June
Jan.
May
Apr.
June
June
Apr.

108
147
133
123
112
114
109
IO414 Feb.

' 98% May
I38I3 June
lOSifi June
12412 May
100 Feb.
99 June
135 Apr.
120 May
105 Jan.
S7% Feb
57 Feb.

I2214 Apr.
8212 May
102 Mch.
93% June

! 94 12 May
108 12 Feb.
40 Feb.
104 Feb.
IO8I2 May
106 Feb.
141''8 Feb.
114 May
123 Feb.
IO7I2 May
101 May

,

95»8Mch.
I 25 Feb.
116 Feb.

;
87i3Jau.
124 Feb.
109 13 Jan.
7412 Jan.

I
90 June

11113 June
113ii June
130 May
I.3014 May
11713 June
IO214 May
121 12 Mch
118i4May
118i4May
115i2May
106 Apr.
105i2Apr.
11041a Apr.
122 June
10-t June
109% June
120 June
IIII2 May
13312 Mch.
114 May
12512 June
104 May
111 Apr.
IO912 Mch.
92 Feb.
6413 June
60 13 June
97 June

II512 Apr.
121% Apr.
102% June
IO5I2 Apr.
II6I2 May
58 June

Closing, Mange Since Jan. 1.

J'ne28J'ne21 Lowest. Highest.

b. :

Mutual Un. Tel.—8. f., 6s, 1911. >103
Nash. Ch. & St. L.—Ist, 73, 1913 138i2b.

; Consol. .5s, 1938 10712a.
,N. Y. Central—Extend., 5s, 1893 105

N. Y. C. & H.—Ist, cp., 73, 1903il37i2b.
Debenture, 5si, 1904 '

N. Y. &Harlcm—1st, 7s, 1900
N. Y. Chic. & St. L.—1st, 48, 1937

i

97%
N. Y. Elevated—1st, 7s, 1906... I3OI3
N. Y. Lack. & \V.—1st, 6s, 1921. 137i3b-
Construction, 53, 1923 11513a.

N. Y. & North'u—l8t, 58, 1927.. 110 b.
N. Y. Ont. & W.—Ist, 68, 1914. .113 b.

N. Y. Sus. & W.—Ist ref., 5s, 1937
Midland of N. J.—Ist, 6s, 1910

Norfolk & West.—Gen., 6s, 1931 120 b.
North. Pac.—Ist, coup., 68, 1921 119 b.
General, 2d, coup., 1933 1 1312b.
General. 3d, coup. 6s, 1937 ... 104%

No. Pac. Ter. Co.—Ist, 6s, 1933 .113 a.
Ohio Ind. & West.-1st, 5s, 1938 63
Ohio & Misa.—Con.sol., 78, 1898. 12013b.
2d, consol., 78, 1911 i

Ohio Southern— Ist, 68, 1921 ...1111 b,

2d, income, 68, 1921 57%
Omaha & St. L.—Ist, 4s, 1937..' 80
Oregon Imp. Co.—Ist, 68, 1910. '103 a.

Ore. R. & Nav. Co.—1st, 6s, 1909 114
Consol.. 58, 1925 105 a.

Oregon & Transcon'l—68, 1922. 105
Penn. Co.—413.8, coupon, 1921 . .1 1113b.
Peo. Dec. & Evans.—lst,63, 1930 109
Evausv. Div.—l8t, 68, 1920... 106
2d mort., .5a, 1927 ' 71H

Phlla. &Read.—Gen. 48, 1958..I 9413
Ist pref . income 5s, 1958 1 8214b.
2d prcf. income 58, 1958 1 68%
3d pref. income 58, 1958 57 a.

Pittsb. & West.— Ist, g., 4s, 1917 87I4

Rich. & AH.—l8t,78,Drexelcert. 6713a.
2d mort., 6a, 1916, Drexelcert. 33isb.

Rich. & Dauv.—Con., 6s, 1915 . . 119
Consol. gold, 5s, 1936 92I3

Rich.& W.P. Ter.-Trust 6s, 1897 lOOij
Hoch. & Pittsb.—Con. 6s, 1922. .

1 11413b.
Rome Wat. & Ogd.—1st, 78, 1891 10714b.
Consol., extended, 58, 1922... 11 112a.

St. Jos. & Gr. Is!.—Ist, 68, 1925. 105 lab.

St. L. Alt. & T. H.—1st, 78, 1894 112 h.

2d, mort., pref., 7s, 1894 II214
2d, mort., income, 7s, 1894 ...!

St. L. Ark. & Tox.—1st, 6s, 1936) 7914b.
2d, 68, 1 936 i 2713b.

St. L. & Iron Mt.— l.st, "s, 1892.jl08%b.
2dmort.,7a. 1897 109 b.

Cairo <fc Fulton—Ist, 78, 1891. IO5I2
CairoArk.& Tex.—181,78,18971103 14b.

Gen. R\v & laud gr., 5a, 1931.1 86
St. I,. & San Fr.-6a, CI. A, 19t»6T18 b.

68, Cla.s8 B, 1906 118 b.

68, Class C,190fi !ll8 b.
General mort., 68, 1931 121 b.

Generalmort., 58, 1931 10012b.
e.P.M.&M.—Dak.Ext.,68, 1910 122 a.

1st consol.. 6s, 1933 121
Do reduced 104133 ... 10313b.

Collateral trust, 58, 1898
Montana Ext. Ist, 4s, 1937 . .

.

Shen. Val.—Ist, 78, 1909, Tr. rec.
i General 68, 1921, Trust rec...
South Carolina—Ist, 68, 1920
2d, 68, 1931

103 b.
138I3
107
105%
13712b.
115 b.
131 a.

97^8
121
13813

ii'o' 'i)!

113 b.
102 13

120 b.

120%
11414b.

112
""

( 71 a.'

120 b.

99 12
89 14
9513b.
38 %b.

.1.

110 '4b.

105%b.
114 b.

112 b.

105 %b.
i 7913b.
27%b.
H)8%b.
109 b.

10412b.
102 b.

i
86 b.

11813b.
11 813b.
118i2b.'

108' a. i

120 b.

121
103 b.

9912b.
89%
95I3

I
39
96

Income, 68, 1931 8 b.

So. Pac., Ariz.—Ist, 6s, 1909-10. 10713b.
So. Pac., Cal.—Ist, 6s, 1905-12
So. Pac., N. M.—Ist, 68, 1911 ... 107 b.
Tenn. C. I. & Ry.—Ten. D., Ist, 68 9414a.
Birm. Div., 1st, 68, 1917 98

Tex. & Pac.—1st, gold, 5s, 2000 89
2d, gold, income, 58, 2000 '

Tol. A. A. & N. M.—Ist. 6s, 1924 110
Tol. A. A.& Gr. Tr.—Ist, 6s, 1921 116 b.

Tol. & Ohio Cent.-Ist, 5a, 1935 104 b.

ToL Peo. & West,—Ist, 4a, 1917.. 80%b.
Tol.St.L.&Kan.C—131,68,1916 102%
Union Pacific-1st, 6s, 1899 .... 121''8b.

j
Sinking fund, 88, 1893 11712b.

•' Kansas Pacific—Ist, 68, 1895 . lll%b.
i l8t,6s,189« no b.

Denver Div.—6s, 1899 114 b.

j
1st consol., 68, 1919 11478

I
Oreg. Short Liue—l8t,6s, 1922 lll'sb.

Virginia Mid.—Gen. m.. Ss, 1936 87%
,Wab.8t.L.&P.—Gen.,6s,Tr.rec. 48 a.

ChioagoDiv.—OS, 1910,Tr.roc.il02i2
I
Wabash—M., 7a, 1909, Tr. rec.

i
Tol. & W.— 1st, ext.,7.s, Tr. rec. 103

1
l8t,St.L.Di v.,7a,1889,Tr.reo.

i
2d, extend., 7a, 1893, Tr. rec. 102

1 Con., conv., 78, 1907, Tr.rec

I

Gt. West.— lst,78, lS88,Tr.reo. 10214b.
2d, 7a, 1893, Trust receipts. 102i2a.

West Shore—Guar. , 4s 108 '4

West. N. Y. & Pa.— Ist, 5, 1937. IOOI4
2d mort., 3g., .5ac., 1927 36%a.

West. Un. Tel.—Col. tr., 5s, 1938 105%
Wheel. & Lake E.—1st, 5s, 1926 105 b.

92 13 Jan.
115 .Tan.
II6I4 Mch.
IIOI3 Apr.
109 13 Jan.
II213 May
112 Jan.
Ill Feb.
78% Jan.
37 Apr.
88I3 Jan.
86 Jan.
89I3 Jan.
9313 Feb.
87 Jan.
85 Feb.
89 Jan.
86 Mch.
102% Jan.
9514 Jan.
36=8 May
OS's Jan.
102 Apr.

104i4.\pr
13812 June
107 1« June
107 Feb.
13712 June
II514 June
134 Mch.
98 14 June
121 May
13812 June
116 June
108 13 Jan.
115 Feb.
I0314 June
117% Mch.
121% Apr.
12078 M^y
II6I4 Mch.
110 May
112 June
7413 Mch.

121 June
126 June
112 May
58 June
80% .Tune

106'8 Feb.
II514 June
105% May
107 13 Apr.
11 1 May
110 May
10913 Feb.
7612 Mch.
94% June
9412 Jan.
82% Jan.
6214 Jan.
8712 May
67% June
34% June

1 19% May
94% May
103 May
II712 May
10912 May
112 May
109 Is Apr.
115 Jime
II214 June
108 Apr.
99 Feb
38 Feb.
110 Jan.
109% June
105 12 June
107 Apr.
90 Feb.

121 Apr.
121 Apr.
121 Apr.
121 May
108 June
122 Apr.
121% June
103% June
100 June
92 13 May
96 May
40 May
9313 June
6OI3 Feb.
10 Feb.

108 14 June
116 Mch.
IO8I4 Feb.
100 Mch.
99 Mch.
94 May
40 Apr.

IIOI4 June
120 June
104 Is June
8212 June

105 May
121 June
I2013 Jan.
IIII2 Jan.
112i2May
115i4Feb.
117 Apr.
115% June
90 Apr.
45 May
10278 June
IOOI2 June
103 June
102% May
103 June
100 1£ June
103 June
IO2I3 June
109% June
101 Apr.
44 Feb.
106 June
105 13 June

Note.—The letter "b" iudioates price fttrf, and "a" price aslted \ all other prices ani the range are from actual sales.

ST.ITE BONDS.
SECURITIES. Bid. Ask. SECURITIES. 1

Bid. Ask.

46 "

lo'
9

99 12
128

SECURITIES. Bid. Ask.

Alabama—Class A, 4 to 5 1906
Class B, 5s 1906
Class C, 4s 1906
6s, 10-20 1900

106 ,107
112isj
102
103

Miaaouri—6s due 1889 or 1890
Asylum or University, due 1892
Funding 1894-1895

New York—6s, loan 1892
1 6s, loan 1893
North Carolina—63, old J. & J.
Funding act 1900
Now bonds, J. & J. ...1892-1898
Chatham RR.

102 13
104
111
IIOI3
IIOI3
35
10
20
7

Rhode Island—68, cou.. 1893-1894
South Carolina—68, non-fund. 1888
Brown consolidated, 6a 1893

Tennessee-68, old 1892-1898
Compromise, 3-4-5-6s 1912

1
New settlement—6s 1913

! 5s 1913
38 1913

Virginia—68 old.

IIOI2
4% 5

106 IIO7I3
66

Arkansa.'*—6s. funded . .1899-1 900
7s, Little Rock & Fort Smith |8S.

78, Memphis <t LiUle Rock isa...
7s, Arkansas Central RR... .

12
10
10
8

1031a
105
90
106

13

'12"

76
108

"76"
i07ii
77

Georgia—7s, gold 1890
Loolaiana—7s, cons 1914 7
Stamped 4b

Michigan—7s 1890 68 ;.!'.. .1919 127 68, deferred, tru.st receipts 9
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I

KHilrtmil ItontlN.
fS'' •m rrirrt.t

Atrli. I I'e—t>«i...l9'iO
"'n'"' - ion
Ihli-. ,~. 1 , .V > Mi._l,tK..ft«.I9a7

Allaiiik- .V Uanv— iKt K., U« .11)17
Biilt. A Ohio— Int. fJo.PKrk B.lUlU

'>». Kiiiii iBaft
f'oiiK. iiioru, gold, 3» 198H

BeiTh <'rci>k—liit,Kold, *.... 10a«
Host. II. Tun. ft W;—Ueb. 5«.IB13
Hr(«>klyii Kl«v.—1st, «., 6a...l9»(

;.•'••'•'" loia
In Ion Kl., Irtt.Kiiar.. (h<....193T

Bnui.tM lok A Wiwt.— liit,K.,4i>.U»;»«
Buff. Uooh. & Pitt*.—<icn.,5i«.19:i7
Koch. A- Pitt*.— Ut, (d. 1021

Burl. <Vd. Raj), ft No.—lnt. rni.ltKW(
(•oniM>l. & oollnt. tniBt, ;>«.,

. llt.'U
Minn. A St. L.— Ist, 7ii. /|f«..1927
Iowa C. A Went.—l»t, ?».... KKW
fed. Rap. I. F. ft N., l«t, ()s.l9-2(>

lat. .58 \0'i\
Central Ohio Reor.— Int. 4>98.19.S0
Cent. RR. ft Bank.—Ool.g.,5». 1937
Cent, of N. J.—Conv. deb., 6«.19(m
Lebtffhft W. B., M. ."is 1912

Central PMiflo—Gold bdii.,6«. 189.5
Gold bondu, 68 l.S9fi
Oold Ih>iu1s, 6« 1897'
San Joiuiiiln Br., 6a 190<)
Cai. ft OreKon—8er. B. 68. . . 1892
Weet. Paolflo—Boiid.4, 68. . . . iS9fl
No. Rallwar (Cal.)—l8t. 6«.19«*7

Ches. ft O.—Pur. M. ^uld, 6a. 1898
6«, gold, 8erie« A 1908

Ches. O. ft So. West-—2d. 68.. 1911
CblcaRO ft Alton—l«t, 7» 1893
Sinking fund. 6s 1903
LouLh. ft Mo. River-1st. 78.1900
„ 2d, 78 1900
St. L. Jacks, ft Chic.—l8t,78.1894

1st, gtmr. (564), 78 1894
2d mort. (360), 78 1898
2d, gimp. (IKS), 78 1898

Ml.sx.R. Bridge—Ist, 8. f., 68.1912
Chic. Burl. & Nor.—Dob. 68... 1896
Chic. Burling, ft Q.-58,». f..l!)01
Iowa DIv.—Sink, ^md,5».. 1919
Sinking fund, 48 1919

Plain, 4s 19ai
Chlc.MU. A St. P.—l8t, 8s,P.D.1898
2d, 7 3-108, P. D 1898
lat, 78, *g., E. D 1902
lat, I,a Crosse Division, 78.1893
lat, I. ft M., 78 1897
l8t, I. ft D., 78 1899
Ist, C. ft M.,78 1903
1st. r. ft D. Extension, 78... 1908
Ist, Southwest Dlv., 68 1909
Ist, LaC. ft Dav., 5s 1919
lat, H. ft D., 78 1910
let, H. ft D.. 5s 1910
Chicago A Pacific Dlv., 68. .1910
Chic, ft .Mo. Rlv. Dlv., 58. ..1926
Mineral Point DIv.Ss 1910
C. ft L. Sup. Dlv., .58 1921
Fargo ft South., 6s, As8U...1924
Inc. conv. sink, fund, 5a 1916
Dakota ft Gt. South., Ss.... 1916

CWcftN.W—E.1C&L.8.—l8t,Ha.l901
De» M. ft Minn.—l8t, 78.... 1907
Iowa Midland—l»t, Ss 1900
Peninsula— 1st, conv., 78.. .1898
Chic, ft Milwaukee—l8t, 78.1898
Win. ft St. P.—2d. 78 1907
Mil. ft Mad.—Ist, 68 1905
Ott. C. F. A .St. P.-l8t, 5s. .1909
Northern 111.—Ist, 58 1910^

Chicago Rook Island A Pacific-
De.« Mol nes A Ft. D.—lat, 48.1905

1st, 2>.2H 1905
Kitcnsion, 48 1905

Keokuk ft Dea M.—lat, 5s.. 19*23
Chic. A St. I..oui8—lat, 6b 1915
Chic. St. P. ft Kan. aty—5s..l936
Minn, ft N. W.—1st. g., 5s.. 1934

Chic.St. P. ft Minn.—1st, 68...1918
No. Wisconsin—1st, Os 1930i
St Paul &S. C—lst,6s 1919

Chic. A W. Ind.—Ist, s. f., 68.1919
General mortgage, 6s 1932

CIn. Ham. A D.—Con.s. f., 78.1905
2d. gold, 4I2S 1037

Cin. I. St. I,.& Chic-l»t,g.,4s.in36<
(-on.sol. ,1)8 1 920

Cin. .lack. A Mac.—lat, g., 58.1936
Cl.Col. C1n. ft Ind.— lat, 7a,8.f.l899
Conaol. sink, fund, 78 1914

Cleve. A Mah. V.—GoliJ, 5S...1938
Colorado Mldliind-1st, g., 68.1936
Columbia ft Green.— 1st, 6s... 1916
2d, (is 1926

Col. A C-in. Midland— lat, 6a. 1914
Del. Jjick. A W.—Convert. 78,1892
Mortgage 78 1907
Syra. BIng. ft N. Y.—lat, 7a.l90<l
Morris A Essex-lat, 78. . . .1914
2d, 78 1891
Bonds, 78 1900
780f 1871 1901
lat, eon., guar., 7s 1015

Dei. ft Hud. Canal—1st, 7s... 1891
Ist, c.itension, 78 1891
Coupon. 78 1 894
Pa. I)lv.. coup.. 7a 1017
All>any A Su.sq.- 1st, gii.,78.190f)

l.st, roni'., guar., 68 1906
Rons. A Sar.— 1st, coup., 78.1921

Denv. A R. G.— ruip.,g., 5a. ..1928
Dul. So. Sh. A Atl.—Gold 58.. 1937
E. Teun. Va. ft Ga.—Ist, 78... 1900
Divisional 58 1930
let ex t.. gold, .58 .^^. .^ 1937^

* No price Friday ; these are

BM. 'A«k. MtCtTKlTlKK. BKCriUTIBB.

98 >4 98 <S
\-M 12l>i

UOI9
111

91
101

111%
91 92

105>4l05>«

'981, :;;;;;
130

ii.M.g.^« 1938' l>a«4 '»(

' iiiis
in ,

iii\ tia
iiT'v n-<i.j

99
93

100

87
95
100
96

ioa'
101

117 128
105
117
117«9
118^1
116

qnliv .<r ttiiiin

3S7.1. ,

'

Al •

2<1, i'Ai('udi.-d, ja. lulu
:i<l, cxi«Dd«d.4>«i 1923
4lh, r xlended, S*. I !) .'(i

5th, e.«lrnded, 411.

l»l, e<in«., fd. cuup,, 7s....
Kcurg., lat lien, 6«
B. N. Y. 4E.-1«I,7« ...
N. Y. L. E. ft W.-« ol. lr.,i;

Funded oonp., 5«
Income, a*.
BnlT. ft 8. W.-Mortg. 6a.
JelTciaon— Ist,jni. g. 5« .

Eureka Sprluga R'jr-l«l,aii*.lu;u,
Evan. A T. H.-lst, c<ins.76a.l031

'

Mt. Vernon— late* 1023
Evans. A Indian.—1st, ooiu..It>2n'
Flint A P. Mart).-Hon., as. . . 11I20

1 St con. gold, 5« ; 9:19
Fla. <.'en. ft Pen— 1st g. 5s.... 1918
Gal. liar, ft San Ant.— lat, Oa. 1910
2d mort., 7s 1900

Oa. So. A Fl».-lal, g. 6* 1027
Grand Rap. ft Ind.—Gen. Sa..lBS4
Gn-en It. W. ft St. P.— l»f fis. 1911

ortlMfa raaMik-
Nortb. Am. ft Mna. -|a(.l
Oaar ifAI«B»- 1 al. Ma, r

it«rr%

ii"

115«8....

'.'.'.'.'.'.

ii8
119
80Hi

113
124 125>9
122
120 1

11319
lljis '

119 1

119
I06!<t

io«vi '.'.'.'.'.'.

98
93

1311a
122

128 132
114 1115
118 1

120
I

128
I

117 !

107
129 ...

10688
120 121
106 >3, 10714
107 1071a
107

103
103

127

124 .

123i«
.

117 .

10g>a .

85>a

"ii"
'

iiiiia

.107 "a

127

i25>a
113
118
121
9&
101

12?>9l

\'ii" ""..'.

1051s
105
801-2

92'(. 961-..

1081a
1.38

138
150

109 109>4
123
129
143
104%
1081a'
1163i
148
133
124 1h

1.50

83% 84
981a OSTg
125
112

97

Houaatonio—Cona. giiM
IIons.ftTex.C.—1st. Ill

West Dlv. 78,Tru«t t . 1

lat Wa<'o ft Nor.—7i i I'li

2dm.ta.M. l.TruKt n. . i|.i. ii|:i
Gen. mort. 6a,Truslr<'<.'i|iu hu.i

Illinois Centrat-lBt, g., 4s ...1951
Ist, gold, 3 las 19ftli
Gold 4s 19521
Snrlngf. Dlv.—Coup., 6e.... 1898
Middle Dlv.—Reg., .V 1921
C. St. I., ft N. O.-Tcn. I., 7s. 1897

I let, consol., 7s 1887
M,ns 1007

) Gold. 58, ooiipon 1051
1

Kemp Dlv., lat g. 4s 1951|
• Dub. ft 8. C—2d Dlv., 7s . . . 1894i

Ced. Falls ft Minn.— Ist. 7s.. 1907
Ind.Bloom.ftW.— Ist. |iref.7s.lB00
Ohio Ind. ft W.— lat pf.,5e.. 1938
Ohio Inil. A West.—2d. 5a. .1938
I.B.AW.,oon. inc. Tniat receipts.'

Ind. I). A Spr.- lat 7a, ox. cp.l906
Ind. Dec. ft West.-M. 5s 1947
2d M., Inc. 88 1948

Iowa Central—18» gold, 5s 1938'
Kan. C.Wyan.ftN.W.—I8t,5s.l938<

i Kings Co. Elev. - Ser. A.lat &S1925'
i
Lake Shore ft Mich 80.—

i

aeve. P. A A.—7s. 1892
Bnir. ft Er.—New bonds. 7s. 1898
Kal. ft W. Pigeon—1st, 7s... 1890
Det, M. ft T.—1st, 78 1906;
IJlke Shore-IHv. bonds, 7s. 1899'
Mahon'g Coal RR,—lat, 3a. 1934;

Litcbf. Car.ft West.-1st 6s. g.l916
Long Island— 1 St, 7s 1898
N. Y. A Rway B.—Ist, g.Ss. 1037
2dinortE.. ino 1927

N. Y. A M. Beach-Ist, 7s.. 1897
N. Y. B. A M. B.—1st. g., 5s. 1935
Brooklyn ft Mont.-Ist,6s..l911|

Ist, 5a. 19111
8niithlownftPt.Jeir— Ist.7a 1901>

Louis, ft Nash.—CeolLBr., 7s . 19071
N. O. ft M.—lat, 6s 1930{
N.O. ft M.-2d, 6s 1930
Penaaoola Division, 8s 1920
St. Lonia Division, 1st, 6s.. .1921,
2d, 38 1980

Nashv. ft Decatur—Ist, 78.. IBOOi
B. ftN. Ala-—8. f., 6a 1910'
Pens- ft At.— lat, 6a, gold. ..1921'
Naah. Flor. ft S., 1st gu. 5s.,1937

Lou. N. O. ft Tex.— 1st, 4s.. ..1934
2d mort.. .5a 1934

Mexican National—1st, g., 6s. 1927
I 2d, Income, 6b, '^A" 19171

2d, Income, 68, '^•" 1917
Michigan Central-6s 1900

i CouJM>n, 5a 1931

1

Jack. Lan. A Sag.—6a 1891
Milw.L.8.4W.—Ext. ft Imp., 5s. '29
Michigan IHvlalon, 1st, 0S..1924
Ashland Divlalan— lat, 6s ..1925
Inooniea

Minn.ASt.L.—Pa Ex., lat, 78. 1909
2d mortg.. 7a 1891
Soulhweat Ext.—lat, 7s 1910
PaciUc Ext.— lat. 6s 1921
Inipr. A equipment, tu 1922

Minn. A Pac.— Ist mortg., .5s. 1036
-Minn.S. Hte. M. A Atl.— 1st, 5s. 1926
.Missouri Pueltio—Trust,g.,5s.l917
.Mobile A Ohio— 1st ext., (ia...l927

1st pref. debentur»"s
St. L. A Cairo—la. guar 19311

Morgan's Ia- ft T.-lat, 68....1920;•
l.st, 7a 19181

Naah. Chat, ft St. U-2d, is..l901 •

New Orleao* A (Jnlf-lat. «a 1926'

N. O. A. No. E.-Pr. 1.. i-
'•'

N. J. Junction—Guar. 1

N. Y. N- H. ftll.— lat. 1 .1

N- Y- ft Nortbcm—2d. 4« 1 -.'JT

N. Y. Susq. ft West—Deb- 6s.l8i>7

2d, 4ia» 1»:'7'

N. Y-Tex. ft Mex.— lat, 4a.... 1912
Northern Pac— Ulvid. scrip ext...;

Jauica River Val.-lat. 6a. 19:i«

Spokane ft Pal.— 1st.
'• '•

8f- Paul ft N. P.-<f.

'

HelenaftBedirn— 1
-

I
DidiithftManltoba-

1

Dal-ft.Man.I>ak.I>i^
i La.M. ftMo. R.-lsi

'110 liW

•iVs'ii'u'
I '22 :12a
liW

!!;.;. ii6«i
104

101mo»
96»i

84
106 lOAVt
l'24i« 123

1'25

106
119
77>« 78*4

110
' 96H oe^s
101% 102
116
117
116

I'il
116

illO
102 ««r

110 ,

74
'1-20 123
•100
20

Op
Pel

-lal.Ss.
< . «>ld. !»

- Ul. .5* lU'i7

•», cp.j7s 1000 Ilg

i8>i

30

08

00
105

72
50
86

im
'1104
122
104ial05ia
1.34 jl37
125 14,127
110

100«a
120 122
101

i

30

103

[
Pltts.Ft.W.ftC-Uit.'^a. ll>'

M.J* II';

_lld.7s I'.

CtoT. AP.-Oiia«.,i. M..
.4ck,aUk.ra>d.aa. ..

BI.UV.ftT. H.-tal.ga., ; -|
2d. 7s iHUM KW*

,

'2d.«ur.,7a \mtH 10«
,

PeorUftPek. Ukm—lat.Os 1921 II"
,

2d mortf., 4V|S 102I M 71
Pine Cleek Railwax—as 1032

,

Pltla.CleTe. ftToL-lsl,6a. .1»'23
,

Pitts. JuDot1on—Ut6s 1022 110
,

Pitta. Mr. K. ft Y.-taias.....l933 119
Pllta-Palnsv. ft F.—Ist. as...l91A 101 lot
Pitta. Y. ft Ash.-lst, Sa 1»'27
Preao*! ft Arts. Cent. 1st, a*,*. IBIH
2d Income, 6a. Ibia

Rich, ft Danv.—I>rlH>nliirea« 1037
Atl. A Char.— lat. pref , 7a. 1807*

Rlch.ft W.P.Ter.—(«n.e.t„.5s 1914
B.W.AO.-N0. ftM.lsU.gii.5s.1018 *

Rose W.ftOg.Term.—Ist g.5a.l018
BL Joe. ft Or. Is.—2d bie 108S *

Kan. C. ft Omaha— 1st. 5«. . 19-27
'

St. L. AL ft T. H.—Dlr. banda 1 894 '

Beller. ft 80. tlL-lsl, 8s. . . 189«1

"

Bellev. ft Car.—lat, 6s. 1933 *

CU.8t.L.ftPad.—latH(d.c.5s 1017
St. Louis 80.— lat, gd. g 4s. 1931
Car. ft Shawt.— 1st g. 4s 1032

St. LoiUsftChlo.— 1st, eon. 6«. 1927
St. L. ft I. M.—Ark. Br..lal,78. 1803
i8t.L.ft8.Fran.—lBt,6B.P.a*0 1919

Eqnipment, 78 1893
1st, trust, gold, 5s. 1987
Kan. C1U ft 8.—Ist, 8a, g. 1916
Ft & ft V. B. Bg.—lat, 6a. 1910
at L. K. ftSo. H'n.—lst.6s.1916
Kansa* MId'd.—1st g. 4s. 1937

St Paul ft Dniutb—1st Ss.... 1931
2d mortgage 5s. 1017|

8t Paul Mhin ft M.—lat 7s.. 1000 *

2dmort,6a 1900
Hlnoeap. Union—1st 8a. . . . 1032
Mont Cen.—lat guar.. 6s.. 1037
East Minn., l«t illv. lat Sa.lOOS

Ban Ant ft Arana.—latUa,'8S-1016

00 i;
....*•

iio"

i'lo"

104

111

4.5"
118
108
100
83

43

4a
139

30
100

••>•

100
1st aa, 1886 109»

Ian trtk. ft N. P.— 1st g-. OslIOIO'
leiOi

100 113
110 I

loem
110

I

63
124 1S6

104 108
991a 100
883si
40

101
60

I
64
31 >t

ill7
1051a 106
103>a 104
117 1-20

117 120
104ia 105«
841a
.50 60
8219

531«
03

02>a
00%.

100

75 "iW
116

123 134
112

05

106%

08^

83% 84

104
1IW

Beloto Tal.—1st eons.. 7s
Coupons off

Sodas Bar ft 80.—1st 3a, g. . .1034!
80. Pao., CaL- lat con. 5s . . . .10381*
Texas Central—lat, a. f.. 7s. . . lOOOj

lat mortgaae, 7a lOllI
Texas ft New Orieaa»-lst 7s. lOOOi
BaUne Dlvtsion. 1st, as 1013*

Tex. ftPae., K- DIt.—1st 8a. 1905
ToL A. A. ft Cad.-6a 1017
ToL A. A. ft Mt Pl.-6a 1019
CbIob PaeUe—lataa 18081
1st 6a 1807
1st 6s 1808
Collateral Tniat 6a 1006
Collateral Truat, 5s 1007
C. Br. U. P.—F. c.,7s 1808
Atch. Col. ft Pae.—1st 6a. . 1900
Atcb. J. Co. ft W.—1st Ha. . 1900
Utak Southern—Gen.. 7s. . . 1900

I Exten., lat 7a 1900
I U. P. Lin. ftCol.—I8tg.,.5a.l918
UUh ft Northern—Gen., 5a. 19-.'':

Valley R'y Co. of O.—Con. 6a. lHv
Wab.StU A P.— I)et.Dlv..6a,Tr.r'
Toledo ft Wab.— lat ext, 7«.1»'U>.

8L Louis in vision, 7s 1880
3d mort, ext, 7a 1803'
Eqnipment bonds 1883'

I OonsoL OOBT., 7s 1007
I
Oreat Weslem-lat 78 1888 <

! Qaln. ft Tol.— 1 St. 7s,Tnuit re« . .

.

! Han. ft Naples— 1st 7s. Tr.rec .

, I11.480. la.— lsI.ex..tKTr.rr« ..

StUK.C.ftX.-R.K.ftRR.7a.l800
StCkarlea Bi'gv-lataa. . . 100«>

'

Mo. Mlaaoart-lst 7a ISSftH
Warren ft Prank.—Isl, 7a....IBMi
West Va. C ft Pitta.-ist.aB. 1011

ls(«.Sa.

9e>«i
100 104

;:::::!::::::

iio'::"::
tools 10«
117«t|

,1M •

iio'Ii'iiii

;!!!!!|"88"
00 00%

"io""io"
no

117

48 S»

iot" ioi"
113

105 V4 106
100
118
1101*
13"

109
05 I 97

06
IM

114 tlB
100 !

131

16"

10m
10m
101 >4

itiv
10a !ltO
"•

[Wlaeon. Cent Cb.
Income

IAb. Wat'
Ist eon.

1 t ^ *4 11

103?:
1097

•tla.
taa... 1007

1007
lOahaba t^ial Mia.-lst ( 7a .. 1007
'Ool. A Hoek. CiMl A L-«a,g. .

1017
qnltabla O. A P.-lat as. . . .

loivi

aaefeeBsaek Watat^lst Ss.ti).'

BandaraoB Brid«B—1st g. 6s 10
I-.... u'.amboatCo.—as. lot'i

< :aaA Coke < lat g.aa,10O4
leacD ii3dK.0a.I0O4

i ,.
.i.ii, i-.i ^1 ^r • f lU m!»»*

.. 'wt'-

00 101
ft8%

110 •

101% io«H
US
07 100

104

lUO
100 100

lotH

the latest qnotatlons made this week
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({notations in Boston, Pliiladelphia and Balliiuore.

Following are quotations of active stocks and bonds, k fu'j

list is given in the Chronicle the third Saturday of each month.

SBCtlRITIES. Bid. Ask.

45
213
169 "a

100

"26"

11

BOSTdN.
BAILKO.\D STOCKS, t

Atchison ife Topeka.
Boatou tt Albany
Boston <fc LiiWtjll

JJ-JSton & Maine
i^<Hton & Provirtenc©
California Southern
Central of Massachusetts
Preferred ' 23

Chic. Burl, it North'u
<auc. <t West. Mich ' 28
Cleveland & Caulon i 7
Preferred

;

Concord I

Connecticut & Passiimp.. 113
Connecticut River 5'iOO

Eastern 85
Preferred 5129

PitchUurg, pref ' 70
Hint* Pere Marquette..
Preferred ' 96

Kan. C. Ft. Scott* Mem. i
K. C. Memjih. & Birm
I.ouisvilIe Kvans. & St. L. 8

JPreferred,
Mai[ie Central
Manch' ster (S: Lawrence.
Mexican Central
Hr. Y. & New Kug., pref..
Northern
Korwich & Worcester
Oc<lensi>. & Lake Cuaiu..
Ola Colony
Portland t'aco & Ports...
Snmiuit Branch
Vermont & Mass .....
Wisconsin Central
Pretened

i 34
12'<i>s

J1R2
{176
{ 8
174 Hi

125
i 8
{128
21

79.. 1 117

4o>«
2U
160
I'M
2CO
21
ll't

63

06 >2

130
701...

30
St7

75
S2
2ti

15
122

175
I2a>9

24V
60

SECURITIES.

Huntington & Broad Top
Prefer* e<l

Lehigh Valley
Little Schnytkill
Minehill A s. Haven
Nesquehoning Valley

53 H.

70 >.

72 Hi

64 >,

Xorthem Central '{ 70-
87North fennfiylvania.

Peunsvlvania
Phil. « Erie
Suubury & Lewiston
CTnlted Co's of N. J
West Jersey
Went Jersey & 4tlantic..
RAILROAD BONDS.

AUegh. Val.—7 3-10s,'»6.
Inc. 7e, end. cup.,'94..

Bells Gap—Ist M., 7.'». ...

Cain. & Aiub.—M. 6s,'89..
Catawissa—M. 7s, 1000...
Chartiers— 1st niort., 78-.

I

114
S3>4

lOlH)
123a8
120

Clearfleirt & Jeff.—1st, G3.1 11-*

120
135
US',
120
105 >a

lOl-a

102
116
139

114%'.

103

BONDS.
Atch. & Topoka— 1st
Collat. Trust, 68 ..

Plain, 53
Moitcage, 69
Trust, Gs

Bart. & Mo. R. In Neb.—
Eiempt,6s {IISH.
Uon exempt, 68....% 5107
Land grant, 73 1

California South 1st, 6s. 5 101
Income, 69 1 40

Cousol. 01 Verjiont—58..| 87H)
Kastern, Mass.—Gs, new..' 125
K. C. Ft. Siott .t Mem.,es
K. C. Ft. Scott & Glt.-7s
Kans. City Law.A 80.—68
K.C. Memph. & Blrm—68
Kan, Clt. 8t. Jo.AC. B.—78 S

K. City Sp'dit .Meiup.—Gs,
K. City Clin. <t Spr'd. -69
Little R. & Ft. Sm.—79...' 106 K,

Louisv.Ev.<tSt.L.—lst,6s {109
2d luort., 2-Gs 1

War. H. i Ont.—1925, Gs. {106
IH'Jo. 6s {

MexlcauCen—4»., 1911.. B8
Ist con. iuo.,38, 193 ....I 30
2.1<on. inc, 3-, 1:j39 ..I 18

IT. Y. & N. Eng.—1st, Ts.
Ist mort., 6s....
2d luoit., Gs..... {...•

Ogdeus. A L. c.^Cons., 69 e---*
Hutland—5e I •—
Southern Kansas—59 i —
Texag Dirisiou—6s. { 72
Incomes I

"Wiscon. Cent.—1st M., os
Income, 5s ' 67
rUILADELPIlIA.

IHAILKOAD STOCKS

t

Bell'sGap
Camden & Atlantic, pref.
East Pennsylvania '

Klmira tfe WiUiamsport. . .
j

Preferred I

118

67 »

100

105
45
90

2
96^

108
105
66 >4

30
20

128>4 128>s
321)
110'..

104 "a:

ge"
"75"
9rf>4

68

42»j
3.-.

58

Coiinettiog—6b
De!.&Bd.B.-lst,78, 1905.
KastoD A Amboy.—M. h»,
Klraira <ft Wilm.—1st, 68..
Harris. P. M't J.4L.—4s.
Hnnt'nA B. T.—l8t,79..
2d mortg., 7s
Consol. M., 6b

Leh. v.—Ist, Gs,C.& R.,'98
2d, 79, reg., 1910
Conn. 6s,t-. &K., 1923..

North Poiin.—Isi M.. 79. 117's
General mort. 7s, 1903. 132

N.Y.Phil.&Non—l8t,8a 111
Income, 6m 60

Penn.—Gen.69, coun.1910
Cons. 68, coup, 1905
Cons., 6s, coup., 1919... 114
4Hi9, Tiust L.tan I

Perkiomen—Ist se. 59, 'IS 105
2d series .''is, .9I8 1

Penn.jtN.Y.Can.—7s,'96| 118
Puila. * Krl»-o.m. 5s... 115
General raortg. 4h I 10234

Philadel. <fe Read.—1st, Gs
2d, 79, C. <feR., 1893....
Cons., 7s, coup., 1911...
Con9., 68, g., r.R.c.l911
Imp., Cs,g., coup., 1897.
Cons. 59., Istser., ly2'2.
Deferred incomes, coup

Phil.W. * Bait.—Tr. c, 49
Pitts. Cin. <Sr St. L.—78,cp.
SchuyL R. E. 8.—l8t,58..
Steuben. <£ Ind.lgt m. 5s.
United N. J.—Gen. 49
Warren & Frank.—Ist, 7b
West Jersey—iBt M.,79..
W. Jersov A Atl.-lRt, 6»
West Pcnn.-6s. 1893 ....
Plttjibur2Br..flB
KAI.,TI,>IOKE.

RAILR0.\D8TOCKSt
Baltimore & Ohio
Ist pref . ........
2d pref

Central Ohio
Preferred

Chart. Col. 4 Augusta
Western Maryland
KAILKOAD Bliwno
Atlanta A Char.—1st, 7s.
Income, 69

Bait. A <)hio-49. 1935 .

Cape FearA V ad.— 1st, 69
Cent. Ohio-Gs, 1890 {103
Char. Col.AAn^.-l8t,78 113

112
{135><
122
105
102
15J<

101

S

119
105

112
123
106',

46

123>4
{104
101
104",

. A Bait.—lata.Cin. Wjish
2d 58
3d :^s..

1st Inc., 59, 1931
Seaii'ciA Ko'n'ke—58, 1926 «106
West. Md., 3d gaar.,6».. jl20
Wil. Ool.AAng.,G8,1810.' 117

20
48
63%

73

72V
51 "a
28
54

6-?"

60

130
111'

139S,
3g>»

103

125

i02>4

105 Hi

107

83

115
48

124 Hi

106
10H«
105
103 Hi

'9';>,

63 14

25 Hi

11
108 Hi

t Per share. { Last prlco this week.

N. Y. and Brooklyn Gas Securities—Brokers' Quotations.

G.\S COMPANIES.
1
Bid. 1 Ask.

1 G.\S COMPANIES.

Brooklyn G.sLight 107
Citizens' Gas-Light
Bonds, .'is ...

Consolidated Gas
Jersey Cit3- & Hoboken.
Metropolitan—Bonds
Mutual (.N. V.)
Bonds, O9

Kas.sau iBrooklyn)
8crip

. i People's (Brooklyn' I i4
67 I 70 .Wiiliamsbnrg 'l20

I'M) 103 |l Bonds. Gs... ,10S
86 Hi 8r>4 Metropolitan. Brooklyn).. I 89'" M'inicipiil- Bonds, 78

120 Fulton Municipal '127
104 I

Bonds, Gs !100
102

, Equitable Il25
Bonds, Gs IllO

I'^O
IIG
102
100
HI
100 102

New Yorii Stock E.x^clianje—Unlisted Secnrlties.

SECURITIES.

Am. Bank Note Co
AnuT, Cuttle Tnir-t
Atch. A Pike's P'k, Ist 68
Atl. A Char. Air Line

Ist, 7s, 1907
Brooklyn Elev'd—stock..
Brunswick Co ...

California Pacifio
1st n:o-t., 4Hi8
2d mort., (tnar

Chic. A Atl.—Beiieflciary.
C.V. W. A M.- Cen. ij.lst.
C'or.tinenlal Ci>n. A Imp..
Bnl. 8. Shore A At.— stk.
Pref

GBorgia Pao Stock
Ist 68
ad»
Consol. 59
Income us

Kanawha A Ohio
Ist pref
2d pref
latea

KeelyMotor . g
LehlKli * Wilkeii Ooal... S2Hi
Little I'.c-k A Ft. Smith.. 5
L.N.A.&u.— i;.A i.Div.,Ms!in5
W emphisA Cha'st. cousolsl 1 25
al«x- NAt.Cunittruct*u Co. 1 23

82 Hi

SO
IH.

4(1 42 V;

19 IH'4
100

92
I'i-iW;

37 40
23 "t 24
11 13

i:)!i 1:2
106 109
11 12
90 93
30
7 7Hi
18 20
14 15

115 lloHi

SECURITIES.

83
30 H

7H,

33

Miclilg«n A Ohio
Mt Des.t East 8h. Ld.Co.
Newb. Dutch.A Conn
N. J. Southern
N. O. Pac. La'd Grant...
Newp. N. A MisB. Vai
N.V. V.-.B.A Buff
N. Y. A Oreeu'd Lake, Ist
2d mort

N.Y. Loan A Imnr
N. Pac. P. d'Oreille Oiv.
Mis ouri uiTiB 00

North Klv.CoD*. C'>.Rcrli,.
O.I.AW.—lBtacc.int.cert.
2d ace. int. cert

Tk-ean SP. Co.— l«t, guar
FeuiMcoia « ATiiMjii.
Po9tal Telegr»ph-C»bl6.
St. Louis A Chicago
Pref

St. Paul E.A Gr.Ti.. l«t «-

f^cioto Val. iBt. 7s,Tr. rec.
2d. 7s, Trust receipts...

Toledo Peoria A \*i>8t,..
Utah Central.—1st 63
Vicksb.A Meridlai.—lat.
2d mort
tncoDies

Wabash—New 2d. 58
West. N. (;ar.—C'ou.Gs ...

Bid. Ar^

1
1-87
20

1-62
17

Hi

19
15 H,

2
30
7

50
102
103

>«

44
10

102
334

33

104
113
Si
13Hi

101
110
44

'4

80 >4

16H.

25

"5"

33>,i

4
25
108

14 Hi

45

80 Hi

Juuestmcut
AND

llaxlr^ad lixMIiigcttce.

The Investors' Supplement, a pamphlet of 1-50 pages

^

contains extended tables of the Funded Debt of J^tates and
OUies and of the Stocks and Bunds of Railroads and other

Oompanies. It is publiihed on the last Saturday of every

7ther month—viz., January, March, May, July, Septem-

ber and November, and is furnished without extra charge
to all regular subscribers of the C^BOSICLE. Extra copies

arc sold to subscribers of the CIiRONICLe at 50 cents each,

and to others at $1 per copy.

The General Quotations of Stocks and Bonds, occupying
tin pages of the Chronicle, are now published on the

third Salurday of each month.

RAILROAD EARNINGS

KOAD9.

Allegheny Val..
AsUv.A Spartan.
A^tch.T. &.'<. Fc..

St.L.K.C.iCol.
Gult.Col.&S.F.
Califor'a Cent.
Callfrtf'aSoii..
Total .svsteiut

Atlanta & Char
Atlanta &;\V.Pt.
AtUii ic i Pac.
B.&O.EtsrL n.;s

Western Lino
Total

Bait. .V Poiornae
Beeeli Crock

—

.5uff.BocU.APili
Bur.C.Rap.iN)
Cairo V. A Chic
Cainilen & Ati .

.

Ca laila Atlantic
Cma'llauPaclttc
Cp F'r&Yad.Vai
Ueat. Br. U. P..
Cen.UU.&Bg.Co
Central of N..T..
Central Pacific
Central of S.C
Charlest'n A Sa\
Char.Col. & Auk
Chat.R'ino&Col.
Choraw. & Darl

.

Che.%. A Oiao....
Ches.fli, & 8. W.
li:iiz.Lox.&B.B.

Cheshire
Chcd. A Lenoir .

Chic. & Atlantic.
Chic. Burl. & No
Chic. Burl. & Q
Lines contr'I'd

Chic.A East. Ill

Chic.MU. ASt.P.
Chlo. AN'thw'n.
Chic. &0U. Riv.
Chic. Pc. & St. L.
Chic.St.P.AK.C
Chic.SLP.M.AO.
Chic. & W.Mich.
Clu. Ga. A Ports.
Ciu.Ind.St.L.&C
Cin. Jack. A Mac
Cln.N.O. &T.P.
Al*.Gt. South.
N. Ori. & N. E.
Viek.sb. & Mer.
Vicks. .Sh. A P.
Erlanger Syst.

Cin.Rich.A Ft.W
Cin. Sel. A Mob.
Ciu.VVab.AMlch.
Ciii.Wash.ABall
Clov.AkroiiACol
Clev. A Canton..
Clov.Col.C.A Ind
Clev. & Marietta
Color Midland..
Col. A Wreenv ..

Col. A Cin. Mid..
Col. Hock. V.&T.
Day. Ft.W.A Chi.
Denv. A Rio Or.
Deny. A R.G.W.
Deuv.S.P'kAPati
DoLBayCAAlp
Oct. Lans'j^ A No
DiUuthS.S.AAtl
E.Tcuii.Va.AGa.
Evaiis.AInd'plis
Evau.sv. & T. II.

Fitdibiirg
Flint.AP. Marq.
Plor. Ry Nav. Co
Ft. W.tnn. &L..
Ft.W.AWen.City
Whole Syst'ni.

Geor^a I'acitic.

Gr. ll.tji. A Ind..
Other linos. ..

iiraiid Trunk. ..

Chic. AGr.Tr.
Oot.Gr.Il.AM.

Latent Earnings Reported.

Week or H

April
.\Iav
id wk J'na
25 wk J'ne
2d wk J'ne
2d wk J'ne
Jd wk J'lK-

2d wk J'ne
April
May
3d wk J'ne
-May
May
-May
-May
-May.
Id wk J'iie

-May
ic! wk J'ne
-May
April
Id wk J'uc
May
\pril
May
April
Apill
Apiil
\.pril

May
.May
^pril
•lay
May
April
March
April
2(1 wic May
April
April
April
3a wk J'ne
3d wk J'uc
Msy
May
.May
l»twk J'ne
.May
3d wk J'ne
May
3d wk J'ne
3d wk J'ne
2d wk J'ne
2d wk J'ne
2d wk J'uc
2(1 wk J'ne
2d wk J'ne
2d wk J'ue
3d wk J'ue
-May
.May
3d wk J'ue
2d wk J'ne
April
.May
May
.Id wk J'ne
May
.3d wk J'ne
3d wk J'ue
May
3d wk J'u(!

3d wk J'ue
Aprtl
3(1 wk .I'ue

3d wk J'ne
3d wk ,1'ue

2d wk J'ue
3d wk ,I'nc
3d wk J'ne
May
3d wk J'ne
•2d wk J'ne
May
tthwkMav
Ithwk May;
May I

34 wk J'nel
3d wk J'ue
Wk Jimel.-)
Wk JunelS
Wlc Jiiuel.'jl

1889.

.S

109.76fi
7.600

377,651
1,183

63,ue
1 G,(i07
11.58.S

496,00:)
109, .2('

2.3,517
51,233

1,356,160
404,553

l,760,71M
1 18 839
()1»,782

36,70t
217,71-
12,820
06,34(1
42,363

274,001
S0,80.-j
53,33."

466,59.
9S0,'23.

l,'298,48a
7,05b

51,76t.
61,650
21,o0C
4.872

345,61.'^

144,22C
67,879
49,.50r
5,224

36,661
168,131

1,95 i,44b
555,313
45,800

475,00(1
2,144,9 ,i

5,'222
28,016
50,645

481,441
25,161
5,053

49,513
11,56
02,575
30,856
15.56'..

9,002
6,928

124,923
7,711
4,374

40,100
3.^,930
1.5,499
32.546

645,641
22.060
31.<i00
43,3(X>
5,590

51,909
37,735

160.0(,'0

2i;,650
59,289
12,416
19,988
49,271

107,305
5,109

15,155
46il.SlS
42,4.-)5

19,932
24,456
33,065
69,145
95,421
43,.558
3,710

379,889
67,011
17.990

1888.

163,519
8,511)

333,8'24
1.21'.

54,00t)
17,583
30,53-*

466,721
96 437
•25.23

51,6:i(=
l,357,6t>]
411,52

1,769,181
131,381)
68,918
35,331

194,501
1 4,'29

1

45, U'i
42,81;.

259,001
22,19(
68,807

449,032
1,006,32.-
1,254,150

6,30ti
49,521
53,i>42

4,5 <o
36.s,8l)7
151,583
66,637
42.599
5,16!'

48,152
127.98,

1,703,81-
417,-1.97
59,460

4B8,49u
2,0jo.25:j

3.91

1

25,117
42,252

472, 17r
26,926
5,265

52,553
10.281
6.>.196
21.01S
12,ti7(
4,957
5,723

112,591
7,101
7.0i:)8

42,400
33,i'73
I2,8(i4
31,84 ;

580,633
20,1)!),-)

26,202
37,77ti
6.67,-,!

69,32 J

I

3-i,150|
l-)8,75l)
2.5,525
83,fi37!
10,76Ol
16,15:!|
31.3.-):!

102,79 1

I. ');):)

15.3S9;
415.916
4((,X!15

19,17s'
•21,72",
2U,99i)

93',i9i
43,25 1

4,70!
372,013
62,992,
30,615'

Jan. 1 lo LaUit DjU'.

1889.

674,.59S
45,1'29

509,049
176,165

1,314,782
6.285,449
1,88 -,298
8.173,74
665,228
332,7Mi
860,281

1,067,334
312.021
205,527
155.878

5.931.133
180,925
•.i25,791

2,920,921
3,769,449
4,593,432

38,682
229,957
362,724
92,381
29,090

1,705,248
784,956
275,264
132,815
24,9 56

750,270
648,303

7,745,310
2,303,406
1,164,282

10,528.946
9,049,736

30,464
135,929

1,113.360
2,260,357
026,062
22,760

1.266.144
•J54,435

1,595,052
795.517
444,796
213,443
215,892

3.314.700
2j1,i>63
41,865
195.997
!)15,566
303.783
125.308

3.048,118
98.143

751,754
3J4,045
1 l'i.<i.57

1.112.234
189.!f44|

3.344..;03
60i;,2i)31
2-2.<.sl5
253.3!>2
17!),rj2
(W3.216'

2,li()l,<)47'

1 22,')90'

389, 1 is
2,li>-',ut;L»

1,130,767,
52-MU
1I5,3S((
481,107

1,043,137
528,770

1,020,171
97.568

8,274,279
1,4!)8, ')74

425,998

188,8.

634,854
42,327

457,199
171,611

1,270.701
5,9.54,071
1,903,193
7,857,264
611,562
407,251
896,374

1,026,533
315,688
184,984
148,249

5,440,394
127,224
293,849

2,803,908
3,678,723
4,645,356

37,959
218,619
375,140

29,070
1,807,718
769.650
304,570
122,466
28,401

786,787
475,269

6,272,845
1,625,950
1,178,119
9,958,334
9,190,453

18.415
117,460
804,001

2,232,577
631,329
22.475

1,199,818
217,668

l,547,7ff2
674.443
370,881
•201,613
213,:{48

3,(K38.067
1X9,739
42,108

183,053
915,675
265,529
115,701

2,888,259
108,588
589,815
259,313
145,144

1,261,442
159,502

3,:i02,474.
546,855
317,759
219,427
423,022
501,761

2,411.578
101.691
368,729

2.011.013
1,165,658
499,935
103,S»86
354,184

510,162
9'"',2!>9

94, 166
7,6.83,384
1,U8,191
461,.556
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halttt Earning* ltfport*t.

WnkarMo 1889,

fInu«itrniili< Vitroh.
Hnii«.,v'rpT.'Vn. Mny. ..

18MS,

tiy.
IV.

i>-\i'. .V Mm \ iiay.
.

lowu llliii . . Mny. .

Ill ' .' ; ly..
' wk J'nc
•^

'. wk J'De
K.I .1 .-. .V M, III J t wk J'lio
Kun. C. CI. A- -p j(l wk J-m-
K.C.Wv.AN.W Mny
Kpniuiky Ciiit M;iv
Kiwkuk A- W. Hi :i,i Wk J'ih'
Kiiiitsfii A- I'lui .1.1 wk Xne
Kunxv. A- Ohio .\iiril
I.. Erie All. A Sn. Miiy
I.. Erie A Wc.^t. .

liil wk J'ne
Lehliih A- Iliid. .Miiy
I<. Rook & Mi-m -il wk J'no
LoDff Ulniid -Atay
lA. A- Mo. Ri \ fi-. .\ iir;i

IxiuKEv.A- St. I.. :iil wk J'ne
Ivoulsv.A Xa<hv. 'I'l wk J'n<»
I.,oiils. N. A A (

'li. .Ill wk J'ne
Loulsv.N.O. AT. :iil wk J'no
Lou. St.L.A r.cx. >Iin-
Maryland fint \iiill.. ..

Mi'in(dii< A ( li 1- .'.t wk J'm-
^lexu'aii (Viit... :i.l wk J'ne
Snu l.iiis l>lv :!d wk J'ne

;Mpx. NatlonnI . Mav
{Mexican K'wuyiWk Jime h
MII.I..SI1. A West :)d wk J'ne
Milwaukee A No':id wk Jne
Mineral [ianite. . iMay ..

.

Mlnneaj). A St. L. May . .

.

Mo. Kan. A Tex. 'May ...
Mobile A Ohio . . May...
Montana Union.!.April. .

Nash. Ch. A .St.L.i ^liiy
Natchez Jar^C.htrt wk J'no
New ^runswiek. April..
N. Jei-sey A N.Y.'.Xprll.

.

New on. A Gulf May ...

N. Y. C. A II. R. May...
N. Y. L. E. AW.May...
N.Y. Pa. A Ohio: A pill. .

N. Y. A N. Ena
N. Y. ANortl/n.
N. Y. Ont. A W..
N. Y. SusQ. A \V.

Norfolk A West

M:»y
May
3d wk J'ne
Apill.
:?<l wk J'ne

N'theasfn (s. f.) -April.

North'n Central. 'May. .

Norvheni Paritle'Sd wk J'ne
Ohiolnd. A W..
OhloAMlsa
Ohio A Noithw..
Ohio Rivor
Ohio Southern.

d wk J'nc
3d wk J'ne
May
3d wk J'ne
May

Ohio Val. of Ky. 2d wk J'ne
Omaha A St. I,.. I.April
Orej?on Imp. Co. March
Orog. R. A X. Co. April
Ore?. Short Ltne April
Pennsylvania . . May
Peoria Dec.AB*.,:id wk J'nc
Pcter-Aurc May
Phila. A Erie. ..'April
Phlla. A Read's. May
Pitt.sb. A Wesfu Apiil. ..

Pitts.Clev.AT. April. ..

Pltts.Paln.AF. April..

.

Total ny.stem fu wk J'ne
Pt. Royal & Aug.; April
Pt.Roy.&W.Uar.'ApHl
Prcaoott A Ariz. Mar
Bioh. A AU'Khy. I'Jd wk May
fR.ADan. Sys'm '.id wk J'nc
Rich. A Petersl". -May
Rome W. A Oc;d. April. ..

St. Wo*. M G. Isl. 3d wk J'nc
St.L.A.AT.n.B's 'id wk J'no
St.L.Ark.ATex. 3d wk J'ne
St.L.A San Fran. 3d wk J'ne
St.PaulADiirth .May. ...

St.P.M4i».A -Man. May
S.AnLAAr.l'ass. 2d wk J'ne
SttY. Am. A -Mou.'.May ....

Scioto Valley ...I April. ..

Seattle L. S. A E. !3(l wk J'ne

• I

87,001
i(i7,aa«t

10,300

"slBiti
laM^ami
137,3U-J

9A'.M0
99.809
D,(lft8

83.47T
4,nA0

34.460
80.920
A.«)l.l

3.714
44.993
4,8^

43,63.')

3'i.49»
8,8« •>

28I.OJ3
32,^(17
I(l.l4t)

313.7l.->
40,131
38.571
19,Bi:>
1 2,000
2«,»04
105,616

3.161
82I.a»!)
82.4'.i$
7fi,96;

20,200
10.220

1 10.7-.I8

354,351
242.227
50,'203

287,i«>2
2.410

74.572
19,094
14897

Jan. I In L.tlrnl

1-

*
mi.>«40

173.461
11,347

:i

« I

344.9901
1,IKI0.73h'

I- ,, ,

,
M,3:i

»
ao-t..'

Roam.

WiitMMh Wr.Cn 'nrt wk J'nc' I iT.Mt'

3
111

11

32,.'jl»^

38,290
ft,A19

75,026
.5.S25i

2S,.'«I1

1

74,'JOU
6..')63l

3,6->M
36.7571
4.H12I

40.121
2I..T.I7
lO.Ol'i

277.x x; I

;W,182
J().74s

326,1.-.51
4S.734
29,731

iolioo'
29,069'
70,488

I

in9..VJ2'
75,0«i4
66,877'
20. 1 72

1

8,»6!l
103,601,
494,120
210.40,-»|
66.547

'

252.7971
2,247

77,9341
20,016
11,780

145.421,
68><,<l89l
111,106

2.017.341
tlA.037
155.010
:<7o,eaB
143.0«t8
85,331

193,995
25,4113

i.w^.im

122.3UI;
438.586

7.891,986
1,0HI,«76
1,189,603

4(V.'2mi

7.53.11
'2.962,2911

47,492
1,.522.67:
1,918,971
1,407,891
509,196
43,267

4>)0,358
2,.532,OI5
1,'257, 1-22

218,9<»3
1,405,726

8'2,«50
273,833
65,933
69,592

j;iv.;...i

51*4. Til-.

IKi.l^ij
1.81tl..'.lil

112.571
85.111.1

3114 .mi I

14 4.1:.'

I

7H,',Ht
160.4:11
2l.<fj..»

i-l4,U4J
433.M.',.',

7,3ii!(.:);i:i

952,.'.»0

1,060,481

.'iiV'iVVt

727, ~ I

«

2,768.678

980, TiV)
i,75o.:!7«;
1,07^

41;

;n.
.502,01 J

2,430,721
1,006.3!)!)
232.000

1,261,834
69,845

2.53.5M7
67,67i>
08.3.'>7

1

Wll

• iBcludlnir UoM la wblthbALTowMMhlpliMd,
t Mctlnan onmiuif.
r BMniao of Mtlr*TMtn. toeladUf an M*4 opOToM.
» InoladM tht Mwavhto «lirWa« la I890 kai mi la mm.

l,aU«t Ur«M!i E«ralnc« hy Wi»«k«.—Thi« r«tuni<a«a whal«
continue vary good, and tha incre 1 ' . M wa»k raMhM
5-31 pvr cant on tb« SS Mad* whii 1 « far fapoftad.

84 0/ /Hn<.

2.802,851 2,8.J|.i;i:i in.nc.8.702 13 72ii"|'lll
2,182„->n<i 2,3s-j,s7.) !).-<-il.!)7s 1(>,.'-,C,4' 1 17""" 401,2111 l.s-i^,7n - -

424,430 2,1 10,22s
I8,mi7 2:n,848
35,092 752,619

106,381 • 374,225
75,083' 2,373,921
54.100 214.8.30

460.4 1 <J

476,024
53,525
39,598
98,470
102.069
52.738

.502,437
407. tXK)
25,09.^.

74,507
10,800
1 '2,195
36,031
2,-'»7

30,653
324,577
438,164
248,047

528,001)
3i;i.(Mio

2l.7.'il

64,410]
17,000
11,0461
37,170,
1,793!

28.214!
4(6,440
478,053
211.843

2,208,748
8.464.665
622,731

1,7.5(1,017
78.4(H)

2.33,184
210,363
53,790

141,035
928,270

1,611,H6 4

915,860
5,294,810 5,0'27,7«*O 24,073,217

Shenandoah Val
South Carolina

.

So. Pacific Co.—
Gal.nar.AH.A.
lAJulH'a West ,

.

Morgan's I.AT.
N. Y. T. A Mex.
Tex. A N. (in.
Atlantic Kys'ni

May.
May. .

.

April.

.

April.
April.

.

April.

.

April. ,

.April..

Paolflc 8y»t<>m .Vpril

.

-
April.

11,585 10,495
41,360 34,576,

358,852 320,481
l,617,673'l,746,641i
121,3931 103,305'

325,733
214,023

1,20-2,311

l,8Tx..",.i:i

1,901.60'1
207,383
7(>4,70S
448,».J7

2.21(i.333
24h.(;sh

2.34«,sx;i
0,80',200
616,S51

1,677.8!>0
CO.IiOO

l«4.(H)l
'235.2*1
52,1(13

120,8711
l,174.lll>l
1,754, li31

7(V1,022
22,777,S(I3

;}0l),5.t5

185,2-17
1,102,3'23

Total of all.

80. Pac. RR.—
No. Dl/. (Cal.)

So. D*. (Cal.)

April
April
April
Apiil
April
M.iy
•lav
Miy
! 1 nk J'ne
M wk J'ne
Uiiy

.

Arizona Dtv
New M;ex. Div.

Spar. Un. A C<il

Stateu 1. Rap. T
JSummlt Brani li.

Lykeus Valli\
Texa.-* A Pacirit
Tol.A. A.AN. ."fl.

Tol. C(d. ACln. .

Tol.A Ohio Cent. '3d wit J'ne
Tol. P. A West.. 2il wk J'no,

Tol. St. I,. * K.O. Jifwk J'ncI

Union Paolflc .. Mi.
Total systomt.. April ....

Utah AN.irih'i. lAiirll....

Talley of Ohi.).. May
ermont Valley May

Vlrifiiiia -MldlM
.

, May
Wabash RiiilA'y May

41,912
23,612
43,764
20,892
21,360
11,126
25,777

195,077
25,417

261.398
26,918
22,335
53,306
88,145

102,774
6'20,180
27,899
11,989
50,88.5
5,345

70,000
80,987

808,942
74,122

458,494
13.4»7

118.951
973.306

2,772,012
3,745,318

167,356 158,091i 576,098 527,960
484,146 647,739 1,934.3'28! 2,195,5(;(>
153,381 199,741 654.494 8O4.K07
85,433 89,345 333,114 368,921
5,970 .5,947 40,436 35,49h

88,441 76,.386 296," 1 1 2.57,718
98,330 122,171 489,979 601,46<)
8«.184 93,*73 370,671 442,337

106,958 101,116 2,753,071 •2,72i.,'.( 12
16,284 11,053 420,212 2fl8.32.-.

20,844 16,132 9.5,843 6.5.760
27,108 15,193 493,701, 523.647
16,576 16,1401 387.630r 381.972
15,150 8,.'>09 373,159' 104,407

2,341.715 'i.Sri.lOl 10,'270.44» 11,010.311
2,76.»,710i3,'209,7.(l 10,2.'.0,»46 11.2'24,I55
148,9711 156,-291| 57.5,2.50 570,032
53,448 52,140 241.032 2-20,680
1.5,783 1.5,314! 67,823 65,071

155,800l 142.8001 774.401 084,770
.569,036 5:13.014 2,480,511 2.4«».%.liii>

36,146
13,716
41,508
20,378
18,498
5,655'

13,412
177,737,
21,804

231,507^
21,699
15,981
49,821

104,6i)4
132,443
743,455
27,747
6,886

48,869
3,37

67,539
70,760

316.094
75.961

413,022
8,655

110,820
924,551

441,911
153,263
81,30<i

1,005,729
118,890
1 43,880
55,000

400,952
4,867,904
122,623
084,968
523,077
437.916

1.356,'239
2,425,645
397,494

2,804,087
494,961
74,154

205,163
106,575
315,000
550,266

1,217,476
3X6,064

1,715,859
.'i9,ie6

48-2.109
3,781,565

370.4 1

2

I32,:f3y
.5:i,(),'vj

831,630
135,2.'-.5

122,677
36.465

201,523
4,:t66,057
108.7S'2
040.424
480,l:iO
306,911

1,175,131
2,340.:»;t7

178.0(17
3.3-24,075
403.412
31,051

207,757

310,460
529,753

l,'25.5,06t
303,385

l,784,4ii2
32,002

401,071
3.82«.(170

2,043,343 10,070,178 10,(M4,27()
3,867,803 13,860,742 14,470,341

Atlantic A Pacino
BaffAlii K<x-h A Pttubarg.
MLiu Vin. .» Chio
Uanwllaii Picinc
hifl. A Ka.t. IUIdoIji. ...

Ohln^io Mil. A 8t. Paul. .,

hlnaifo ,t Went Hloh
rln. Tnl. 8t r., ,t C

. A Maek.
t I'U W.

.!t
( lor i.lii Mill ,11 I

lol. A Cm. .Mdlland
OoL a. Val A Toledo
Ui^tver A Rio (irande
'Morer A R. Ur. W»>t
D«tr,.lc Ray r. a Alp«na.
Dtitrolt Lan*. A North ...
Dolutb 8. 8. A Atlnntlo...
ICTaiMnile A Indlanap...
B»ao«v1lle A T. H
riint A Pere Marquett<>. .

(Irand Rapids A Indiana.
Other Hum

KeokuKAWMtem
CmKKtoii .k Peiubroke....
Lake Erie A Weatero
Luular. ETuna. A 8c L..
U>auTU. ANa.ihrUle ..

Loulavil « X Alb. A Chic
(»ulii\-llle V. O A Tezaa
Mexican Central
HiiWHUk,.,. U 8I1. A Weot.
HUwaiikre A NoribiTii
Sl*^h• z J.uk-oii A Col...
.S.\ Ont. A West
.Vorfola A Westrim
Niirthern PaciUo
Dh.iiA MtsiiKiUipl ,

Ohio Klver
fruria Dec. A Erana
Pin*. A West., tor. sysi'm
4t. Josepli ,t >ir. I:.lan.l..

H. Luuls Ark. A Texas...
it. Lxtuls ,1 8a,-i Fran ....

6eaitln L S!i. A Eaaiem..
racas A PactHu
rolado Ann A. A .^o. .Mtoh
roledo A Oulo Central ...

V^bash Western
•mtxrni S. Y. A Peon....
irbeeUny A Lttke Erie....
WIsuuiiam Central

ratal (53 roads)

iTet Inoteaae (5 21 p. e.)..

* High water oaoasd partial Hoods.

For the 3d week, the gain is 3-81 per cent on 80 road^

24 leee* of Junt.

Pr»TlT reporfd (.59roa<ls)

Atrh T A «>. F. A L'smI I's

St Louis K. U. A Col .

.

Uulf Col. A Santa Ve..
Call orula Central
('alirornltSuBthero. ..

Clll...g,. A Went Ml.tl ...

CInclaiiaU luiL8t. I^ C
Cln. .>.(>..» I". l'»<^ TTTiit.t
Juwelaua AKruu A Col..
DelruU Laus. A North...
Cast Tenu. Va. A Ua
KUut A Pt.re Mu:qu>-lte.
Florldn Rt ANht. Co...
Grand TninKof Canada.
ChlCMO A lirand Tr...
Iietnilt <ir. II. A MIL..

Kaiiiiwn.* .V ()liio ....

iCausas ('. Ft. 8. A Mom .

Kaaaas ('. Cllu. .t; .8yr ..

Utiii- Ko. k .t .U, uip .L^.

4..iaptus it i'li^lr^ton..
Ohio liiii. A ^^ n rro ...

Ol.lo T»'..'. ^ i.f Ky.
\ r H .oraoobe*
A At Psas.

1 ,1 A Western.

Total 1 89 roads)

net Increase (3-81 p. 0).

Net Earninirs Moatblr t« tatwt Datw.—ThmWblaa loUaw-
ini; »hoir the Utwt net earning rauortad Ikia WMk. llM
returns for each road being pubtkhed hereaa aoonm reoatreti
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bat not kept staading from week to week., Tne figures cov^r
the latest in>nt*» and the tolaU frjtn JiatTary 1, aud also tne
totals for the fiscal year oa those comp iniea whoae fiscal year
does not correspond with the calendar vear.

Xoadi.

Bait. & Potomac Gross.
Net...

Camden & Atlantic.Qrosa.
Net...

Canadian Paciflo Gross.
Net...

Central of Georgia.. Gross.
Net...

Net inclurt'e investments.
July 1 to May 31, \ Gross.
11 months jNet...

Net includ'g investments'

Chic. Mil. &St.P....Gros8
Net..

Clev. Col. Cln.&Ind. Gross.
Net...

Det. BayCy&Alp'a Gross.
Net...

N. Y. L. E. & Wesfn. Gross.
Net...

Net less pro. due roads op-
erand on a p. c. basis. .

.

Oct. 1 to May 31, ) Gross.
Smonths S Net...

Net less pro. due roads op-
erated on a p. c. bads...

N. Y. Ont. & West... Gross.
Net...

Got. 1 to May 31, > Gross.
8 months JNet...

Norfolk &. Western. .Gross.
Net...

Korthem Central Gross

.

Net...

Pennsylvania Gross

.

Net...

Petersburg Grots.
Net ..

Got. 1 to May 31, J Gross.
8 mouths )Net...

Phila. & Reatling Gross.
Net ..

Dec. 1 toMay31...Net...
Eiohm'd & Petersb'g. Groig.

Net...
Oct. 1 to May 31, > Gross.
8 months JNet...

Union Pacilic Gross.
Net...

West. N. Y. & Penn.. Gross.
Net...

Oct. 1 to May 31 , » Gross.
8 mouths J Net ...

West Jersey Gross.
Net...

WhltebreastFutlCo.Net...
July 1 to May 31.Net...

r-

Roadt.

Hempb.& Charlest'n .Gross

.

Net...
July 1 to Apr. 30. } Gross.
10 months JNet...

BtL. Alt. AT. H....Gross.
Net...

1S89. 1888.

133.839
41.619
56.310
14,851

1,106,099
380,599
466.593
35,077
83,914

131.336
49,104
43,312

def. 1,636

1,010,085
235,052
449,(132
64,X08

102,308

1,929,768 1,767,064
584,677 378,563
645,'i4l
202,720
54,082
29,711

580.633
125,676
48,475
21,569

2,182,586 2,382,879
796,-81 949,145

f—Jan. 1 to Miy 31.-
1889. 1888.
S $

665,22-! 611,5n2
173,313 183,117
205,%27 134,981

1,6.5 def 20.201

5,114,133 4,652,394
1,449,960 722,930
2,920,021 2,803,938
63.',604 847.7(!2
749,080 904,196

7,044,127 6,355,074
2,222,531 2,517,786
2,315,873 2,>75.006

9,101,714 8,552.761
2,635,633 1.374,682

3,018.118 2.88-1,259
855,139 692,139
217,924 186,871
108,287 75,317

9,884,978 10,564,117
3,301,258 3,625,819

611,506 746,223 2,408,137 2.720,866
16,849.395 17.-37.471
5,S08.03l 6,145,686

156.001
27,240

141,979
16,999

429,511
160,272
502,437
178,640

6,294,810
1,895,658

41.360
7,548

408,783
156,963
52«,996
165,956

5,027,760
1,713,786

34,576
9,353

1,617,673 1,746,641
059,911 876,102

4,306,085
644,322
67,259

1,016,170
102,859

2,091,790
722,634

2,298,748 2,

715,571
24,073,217 22,
7,643,592 1,

214,')23
55,484

311,682
96,506

,,590,577

601,377
S7,l«<

:,0il,091
92,182

1,953,211
767.53 i

!.348.883
699,184
777,803
,121,222

185,287
73,081

279,541
120,170

25,417
10,566

21,894
6,789

2,341,715 2,312,101
988,686 792,257
292.763 247,542
70,508 75,927

124.814 127,793
44,527 56,663
6,847 16,502

April ,

1889. 1888.

111,556
8,457

72,358
20,908

120.966
19,732

64,541
23,066

3,237,536

122,623
44,811

194.099
74,949

10,270,449
3,568,151

1,242,880
216,452

2,090,065
464,616
496.833
98,696
45,866
156,512

,—Jan. 1 to
1889.
$

580,040
165,736

1,387,267
330,810
316,540
11>.',337

3,395,111

108,782
42.551

167,3.'i5

73.037
11,010.311
3.963,163

1,125,771
31(i.36i

1,856 530
480,' 03
515,335
168,722

67,894
147,200

April 30.-
1888.

$
648,140
86,403

1,531,549
430,246
295.531
122,204

GENERAL INVESTMENT NEWS.
American Cotton Oil Trnst.—At a meeting of the Board of

Trustees of the American Cotton Oil Trust, lield on the 28th,
at which the Southern and Western members were present,
the Treasurer presented an approximate statement of the
financial condition and operation of the properties of the
Trust. This statement was in the nature of an analysis of the
business for the period to May 31st, 1889, and also as a com-
parison with former j ears' business, and is preparatory to the
annual report which will be submitted to the certificate hold-
ers at their annual meeting to be held after the close of the
fiscal year ending August 3l8t, 1889. Mr. J. H. Flagler, the
President, says in a circular to the holders, that 'The statement
showed a cash working capital of nearly $7,000,000 and ac-
crued profits for the current fiscal year of about $3,600,000, or
over six per cent upon the amount of outstanding certificates.
All the operations for the month of May and those of some of
the distant properties for several months were necessarily
estimated. * » » * In view of the statement of earn-
ings, the question of the distribution of some portion of the
net profits as a dividend to the certificate holders wa? raised,
and after a general discussion of the future business opera-
tions, it was unanimously decided to defer the further con-
sideration of the payment of dividends until the next annual
meeting."

Called Bonds.—'Missouri Kansas & Texas—Boonville
Bridge.—Bonds of the Boonville Bridge Co. numbered as be-
low will be paid by the Union Trust [Company, trustee, on
August 26, when interest will cease:

«i.*t' y^h^^'^' 22*- 278. 364, 375, 394, 418, 469, 490, 515, 519, 583,
634, 669, 766, e2i», 831,895, 921,927, 938. '''•'
Canada Sonthern.—A dividend of IJs^ per cent was de-

clared, payable on the 15th of August next. A statement was
received from the Michigan Central Raih-oad Company (June
being estimated) which shows the following results from the
business of the jjast six months, viz.

:

i

To Canada Southern, net income $156 000Add balance from luco:uc of previous years 319,402

Balauo«t June 30, 1889 $475 40-'
Leas dividend 1 14 per cent, declared this day 187,000

Balance $287,902
The net income for first lialf of 1888 was $159,000.

Clevelaid Cinciiinati Ohicaaro & St. Lnnis.—At Cincinnati,
O., June 34, the stockholders of this consolidated company
met for the election of directors. Stockholders present repre-
sented 143,161 shares in person and by proxy. The following
directors were chosen without contest: Cornelius Vanderbilt,
WiUiam K. Vanderbilt, Chauncey M. Depew, J. Pierpont
Morgan, Mellville E. Ingalls, George Bliss, H. McK. Twombly,
James D. Layng, S. J. Broadwell, William P. Anderson, Alex-
ander McDonald, Orland Smith, Amos Townsend, James Bai-
nett and Benjamin S. Brown. The officers of the new com-
pany will be as follows: President, M. E. Ingalls; Vice-Presi-
dent, J. D. Layng; Auvlitor, P. A. Pitt; Treasurer, George S.
Russell; Secretary, E. F. Osborne.— Notice is published that stock of this company into which
the stock of the Cleveland Columbus Cincinatti & Indianapolis
Railway Company and of the Cincinnati Indianapolis St. Louis
& Chicago Railway Company and of the Indianapolis & St.
Louis Railway Company is "to be converted, pursuant to the
articles of consolidation, will be issued as soon as the new
stock certificates are prepared. In the meanwhile the trans-
fer books of the constituent companies are definitely closed as
the legal result of such consohdation. Stockholders will be
duly notified when the new stock is ready for delivery.

Cleveland Columbus Cincinnati & Indianapolis.—The
following statement shows the earnings, expenses, charges, &c.
(including the Cincinnati & Springfield and Indianapohs & St.
Louis), for the month of May and five months ended
May 31:

. Ifa*. . Ian. 1 lo JfOH 31.—

.

1889. 1888. 1889. 1888.
Gro'^s earnings $615,641 $80,633 $.3,013,117 $2,88-',258
OlMjiatiug expenses ... 442,921 454,957 2,192,973 2,196,069

Neteamings $202,720 $125,676 $S55,139 $69.', 189
Interest, taxes, &c. ... ltl,141 138,643 797,229 791,929

Surplus or aeflcit.sur.$H,579df.$32,967 sur. $57,910 df..f99,740
Additions to projierty.. cr. 1,205 18,.520 506,060 92,675

B dance. ..8ur.$42,784df.$51,4S7 d .$-148,750 df.$in2,115

Connecticut k Passnmsic—Massawippi Valley.—The
Massawippi Valley bonds, due July 1, will be paid at the office

of the Connecticut & Passumsic Rivers Railroad Company' 95
Milk street, Boston.

Denver & Rio Orande.—Tracklaying on the branch from
Sajnnero, Garrison Coimty, south to Lake City, Hinsdale
County, Col., a distance of 36 miles, has been completed. The
branch west from Glenwood Springs to Rifle Creek, 36 miles
from Glenwood, will be completed during July.

Fort Worth & Rio Grande.—Tracklaying on the extension
from Granbury, Tex., has been begun, and the 38 miles now
graded will soon be finished. The line will be completed through
to Dublin, 55 miles from Granbury, by Oct. 1, and the company
expect to reach the Colorado River by the spring of 1890. This
will extend the road into the cattle-grazing region and the
Llano iron fields.

Jacksonville Southeastern.—Judge Phillips has speedily
vacated the order appointing a receiver, and it seems very
extraordinary that any such order should ever have been
made. Messrs. Hatch & Foote say :

" The claim against the
Jacksonville & Southeastern Railway Company of Illinois

amounts to only |6,500. It is resisted by the railroad com-
pany, not on account of the inability of the company to pay,
but because they consider the claim unjust. The suit is for
damages claimed to have been received while riding on a free
pass. The railroad company beheve that the injuries were
never sustained by the claimant. The case has been carried
to the higher courts by the railroad company. The statement
of the President of the company that the Chicago Peoria & St.

Lojis division of the line earned enough net in seven months
to provide for the whole year's interest is more than verified,

for at the present rate of increase the whole year's interest,

this year will be earned in six months. The whole system is

steadily increasing in earnings, and the company has a large
sui-plus in its Treasury."

Louisville New Orleans & Texas—Natchez .Tacksou &
Columbus.—The latter road has been acquired by purchase of
stock by the L. N. O. & T., giving that road its own line to the
important city of Natehez. The gauge from Harrison to
Natchez wiU be widened to conform to the standard. Other
branches are in course of construction by the L. N. O. & T.

Missouri Kansas & Texas.—No plan of reorganization has
yet been brought forward, and it is seasonable for the Chron-
icle to speak a word in favor of maintaining the rights of first

mortgage bondholders bo far as may he possible. The consol-
idated mortgage of 1904-6 bears a high rate of interest—7 per
cent—and it may be necessary for the bondholders to make
some concession in this to enable the company to maintain its

interest payments after reorganization. On the other hand, it

would harilly seem to be wise for the old consolidated mort-
gage bondholders to give up their prior lien and reduce them-
selves to an equality with the junior securities with only the
difference of taking 10, 80, or 30 jier cent more of a new gen-
eral mortgage, to represent the precedence of the old bonds. It

is rather important lor the general standing of American rail-



Juki SO, U89.J THE OmtONIOLE.
roail Uiiult tlint prioritixH whutild h«< miintninml, and thut <>l.l

Hrit iii<>rtKiiKt*H HinmM Imvi" iliic n-ciKnitinn in every n"<iripiii.

856

>K: Kill (iraiKle ntnl
iii'mif tilil DrHt niiirt
,,( I ,.1..

,,

i/jitiiiii. In the eii-M< nf tl

Ti'Xiis iV I'lieilie. tile ivliidv.

Ixmils wen- left uiilmnlii'il.
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— It Ls atato*! that ne^otintions are on foot looking to thi'

acquirenumt of the Kin-mi Citv & P.i-iHe, whioh would kivi.
the Missouri Kinsni & Texas a conneotion at Haruom to
Kans.'H City.

Like Shore & MIdiliran Houthero.—A dividend of 3 pt<r
cent has bix.>n declaretl, payable on tho l.Mhof August next; the
transfer Ixxiks to l>e closed on the 15th day of Jiily next. Fol-
lowing is the half-yearly statemant, June, 1889, being partly
estimated:

000'
Tc !• Md or au k iMM M MMfiliaM¥&

^ ''I

: •aumam»U0k.
h<mU .

1889
Grow eiirniiiKs t8.'52,i51
OporutluK ex liens'!* and Ux«a 8,8I4,3'2i

Percent ('le-eO)

Not carnlauB t3,ftl8,I30
Intereat, reutaUand dtirldenda on guar, scoek. 1,73&,OOJ

Loaves (l,103,130
Eq'iaU iiersbare 93 33

1R8H.

a,H8(,'j'i2
(6212)

93.283.607
1.801,f07

91,479.360
92 9 J

IaoreM>lnKr<M9 earnings t84,4il5, or 0-iV<) p«r can

t

Increaw In oporutlu.; exi>ensea. 4.'iiM02. or 8-36p.-roent
Deereuse In net -nrulnja 3d5..^37, or 11-13 percent
Expenses include all additions and l)etterinent«.

Mlehi^aa Central.—A dividend of 2 per cent was declared
payable on the 15th of August next. The following is the state-
ment of the business for the six months ending June 80, com-
pared with that of the previous year, June, 1889, being partly
estimated :

T.-.iw",'!" I |M. tl'. rri -.M-k .111.1 f ; i,-jiri,7oo .

New Vork * Now Rii«Uiiil.-Th«> :hw York * Hmw tag.
' '

' lent, itt the IasI aaaoal mttlni. votad to
Mie of $i.t.HA,(iiiii I inr OMrt tO-ymr haod« om
'"'I- riiow b.>u4* w«r» toM w>.iM> Ua

enlly tfWMDlml.

North 4( S4iiiih Short Llao.—Thia b a mw Ua> Hokcttd
from .1 II k^nnvilje. Ha., via Jtmap. Oa., to BnuMAtrma, 0. C.,
390 IK itmcta (or oooatraijaaa MV« bMa •Bland tato.
and -, (wr o«it twoda for •5,000,000 ha?*

'

authonxeti.

Qua ivport *tl!iSm

Northern Parlflr.—The Ptiila<leli>hia Iwtuinr baa
(^nif T 'v that a rash diridend w III be daclirad and paid

thern i'aeillr preferriHl. that it will not ka loM
,
and that it may be aa hisb aa t^ U

1889.
Gross eanilnss f6.2 lil.OOO
Operating expenses and taxes 4,424,000

Percent (709;

Net earnlnis 91,809.000
Interest and rentals 1.260.000

1088.
$6,S3S.00.1
4,72.^.000

(72 :i)

Surplus 9S49.000
Proportion to Canada Southern Co 196,000

Lea^oi $39:),000
Dividend. 2 per cent, declared this A»j 374.761

Balance 918,236

91,410.000
1,'200.UOO

9"50 000
159,0i«0

$.'}» 1.000
374,761

916,236

New York Central & Hndson River.—The statement for the
quarter and nine months ending June 30, June in 1889 being
partly estimated, is as follows :

^ffuarter ena. Jane 30.-^

Gross earnings.
Opcr. expenses.
Expen. lu earns

1889.
98,7-5,000
5,<tl7,000

(67-3.">p.o.)

1888.
9'>.46l>,837
.i,«05,36O

(18-54 PC.)

Sine mot end. June 30.-<
1889. 1888.

$25,990,001 926,842,858
17.390,000 1*',077,899

(66-90 P.O.) (67-85 PC.)

Net earnings $2 «68,oo >

First charges... I,!»(i3.000

Protlt 9K)5,000
Dividends (1 p.o.
quirterly ) 894,000

ji-.'.664.i76

1,454,860

$709,616

894.2S3

98,600,000
5,890,000

$2,710,000

2,<;83,000

9s.5t14.flSO
5,8«4.580

Balince ur.$ll,O0O d(.9184,663

9i,700,379

3,682,819

8Ur.927,003 ar.917,530

f

N. T. S ock Exchange—New Securities Listed.— Tlie

Governing Committee of the N. Y. Stock Ebcchange have adde<I

to the list for deiilings the following:

Buffalo RociiF.srF.ii .t Pittsburo Rulwav —$4.58,000 addMonal
general mortgage 5 per cent gold bonds, making the total amount listed

$2.')44,0i)0.

Cm ;ago Bdrusc.ton .t Qni-tcv Raii-road. -$1.012.(X)0 consollilated

mortgage 7 per cent bonds, making the total amount listed $14,9:18,000.

CiilCAOO St. I..OUI9 ,1: New Orleans Railroad.—93,2.^0,000 Memphis
division tlrat mortgage 4 per cent gold bonds ot 1951, coupon and
registered.

Florid V Central .t Peninsular Railroad. -$1,583,000 Urst pre-
ferreil oiiniulatlve 5 per cent stock, $l."i()0.000 sicoiiil pref.<tri>d non-
cuiiiulatlve stuck .^Jo.ooO.OuO benellcliil lnter.'8t eertlncates f jr com-
mon stock and $ (.000.000 Hrst mortgage 5 per cent gold bonds.

Flint a Pkhe .MARguETTE Railroad. -91,000,000 first conMlidated
mortgage 3 pjr cent g'llil bonds.

Gulf Colorado .t Santa Fb Railway.—$400,000 mldltional second
mortg.ige per cent uoid bonds, making total amount listed i!S,4«1.0 lO.

Grand Rm-ius .t Indiana Riilroad.—ii!-^S7.000 adillllonnl genera:
mortgage 5 per cent bond<. making total amount listol $4,104,000.

Kansas Citv Wyandotte J; Northwestern Riilroai>.-$2,675,0O<i
cjuimon capital stock.

Kings C unty Elevatkd Rvilwat.—.$3,177,000 flrst mortgage 5 per
cent gold honds. series "A " -fhe Committee on Stock List was emp iw
ored to a<ld to the list from time to time the balanc • of ih- $.'J.777.-10<>

when thev shall have r.-oe;vei from the trustees clHcial imtlie that said

t)onds have been Issued in exching* for onistanding l>er bonds.

Richmond ,t Danville KkiLRoiD.-950.000 additional coiisolUlateil

mortgage .5 i>er cent g ild l>iin<ls. uiaklns totAl am •iinllUted $.'..% "7.- 00.

The C immltlee on Slock List was empowered to add to the list from
time to lliii • the b^ilance of *3.»IH.OOO of bonds. wli"n they shall h.ivt<

been olllclary not tied by the Central Trust Couip.-injr that furl her i x
changes have been made and bonds Issued, the detieutnre Ijonds to be
re<luced correspondingly.

St. Louis Southern Railroad.—$250,000 Oarl>ondale A Shawnee
town first niortnage 4 per cent gold bonds of 1932.

HoUTiIKRN Pacific CoMPANV.-:.i<20.1.'>r>,070 additional capital (lock,
making the total amount listed .<i!lu8,23'.2,270.

Southern I'Acinr Kaii road iof Calikobnia).—$0.12.1.000 first

m'^rtga^^e 5 pi-r cent cold Itamls. Tae Committee o 1 Stock List wa» em
powered to add to the list from time to time ths balanoo of the 97,3A3,-

<init''

this !

than
Ha^H tliat the not earnin(c< for Uw flacaTrcar Mdiag Jl
will show an available HurpluM for a dlrldaad, abova aO
charKea, of 9600,000101700,000. which added to tha larphM oa
hand will make about $1,800,000. The prrfatwd tockhnldaw
will bo asked to approve a collateral Imat loan of 9M,000,M^
for (><|ui|iini-nt and thepurchanesand irapraranicntaf TMOOM'a
terminal facilities. As security for thia loan will ba offend
certain bonds of branch linea in the ooai|iaii]r'i tnaaorjr,
96,000,(X)0 terminal pro|ierty bonds, bcaidea other McorMaa.
There is no official confirmation of this at the oflloa ot thr

company, and beyond the fact that a collataral toan win prob-
ably be Issued, the details as published are oot said to nav«
l>een officially determined.

Ohio k MisslHsIppl.—In regard to the plan of aattlenMOt
with holders of preferred stock the ("hromicle is iafocnad
that nearly all the common stocklioldera are in favor of it

;

and that the circular issued in opposition reprwenta only the
views of an individual.
The scheme recommended by the London commiltos of

preference shareholders propoaes to create a now gaoeral
mortgage of $34,000,000 at a rate not exceedins 5 per cent per
annum, to be disposed of as follows : Seaerred to take ap oU
bonds as they mature. $15,843.000 : reserved for cooatraeli^
new lines, 1^,000,000 ; to be given to preference aharaboMtB,
$4,080,000; reserved for new equipment and bettanaaate,
$1,138,000.

Ohio Sonthern.—It is proiMwed to issue $3,530,000 aeoood
mortgage bonds, bearing 4 per cent interest, to retire the
$3,100,000 outstandinf; incomes, the remainder of the iiwie to-

be 8ubHcribe<l for bv the income holders at a pric- not yet set-
tled, and which will, give the coinpony cash to n-tire'its car
trust notes with a surplus in the treasury atwve all indabtad-
ness.

Pennsylvania.—Tlie Philadelphia Ledaer of JtineM, aaU:
"The Board of Directors of the Pennsylvania Railroad COia-
mny yesterday held their lirst meeting since the recent floodk
The President and those of the directors who went Wart on a
tour of inspection last week explained to the Board the extaet
of the damage Vj the lines eist of PittsburK. and thdr Idea aa
to the prnliable cost of repairs, which, without haTinK an aoca-
rate estimate, thev did not think would exceed toe aani of
$1,500,000 for all tbe lines in the Pennsylvania arvteai, includ-
ing the Northern Central and Philailelphia & Erie roads. This
ex|)enditure, we are authorized to state, will be (-rorided for
out of the profit and loss accounts of the respective com|)a-
nies. which are held to meet just snch extraordinary contin-
gencies, and that the current reventiea of the company will

not be calletl upon to provide for tlie damagea caused by the
recent disasters, and at the most will be iobjeoted oo^ to aaob
losses as may arise from the tempotarf wiareBidnii of baitf'

ness on such portions of the lines as were affected by th«
floods."

—The groes and net earnings for May, and the Are mootte
ended May 81, 1880 and 18W, were aa befewatated. Oath*
lines west of Pittsburg and Erie tlie net reaaUa, allar jftij-

ment of interest and all charges, is sbown in tbaaiooad table:

uicKs EAST or prmBvaa *>d aaia.
. ami Eamiiu*.

January
February ....

.Marata
Apiil
May

1880.
. $4.5-'S.746
,

4,42l.l.'^e

. 4.7i»'l.l3S
, 5.032.370
5,391,810

IKfUi«. 188S. lilt.

ft.0.!7,7l«0

91.O0O.7M
1.3*1,443
1,M9,100
i.as«,6a«

Total 5 mos. $24,073,217 922.777303 97.MS,a93 f7.19I.9n
LINES WIST or rrrT«Bi;aa a-<d aaia.

.Ve( lurptuM or dtHtU a/ttrpofrnmi 9f

January .. Bur.
February Def.
Mar«h Bur.
April Def.
May Def.

1880.
938,948
140.133
36678
e«,43I
39 785

Bar.
Def.
D.f.
Bur.
Kur.

1888.
9B7.9S1
1I3.%43
96.045
S.1S9
9,644

•Ml nt.4
lm.. tr^
CialB. 19341
LoM. 71.tM

Totki 5 months Def. 9300,8J2 Det. 9130.075

RIo Jirande Western.—The cooaolidation of tbeDanrarlt
Rio Grande Western and the Denver & State Line, tbatettar

being the Colorado corporation ooverinc tbe road batwaca tka
.State Line and Oraiid Junction, was effected tilia weak. Ik*
capital Ht<Mk is 9l.''>.(iO<).i)00. being $7,000,000 eadi of nnteiad
and common. The stockholders will mee' July W to elect a
Board of Directors. Col. Dodge, the General Manager, i "

" "
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"We expect to make some changes and build something

like 75 miles of new line between the State line and Ogden.

There is one section between the State Une (Crevasse station)

and Cisco station which will he 40 milee long, where the track

will be entirely new. Altogether we will shorten our line

about 16 miles. All the contracts for the grading and other

work are let, the rail contract is let, and we shall work hard to

get the work done. The cost for giading will be nearly $600,-

000, the cost of rails will be over §1,000,000. and the other

work, not including new motive power and rolling stock, will

be over half a million. We will in a few days let contracts

for the construction of about §700,000 or $800,000 worth of new
engines and cars. There will be 35 new engines and about 600

new cars. The cost, ajl told, will be over |3,000,000."

Slienaiidoah Valley.—No formal decree or report from the

Reorganization Committee in the Shenandoah VaUey case is

to be anticipated before the middle of September.

S«Htliprn Pacific—Ore?:oniaii.—The Southern Pacific Com-
pany has completed negotiations for the purchase of the Ore-

gonian Railway (narrow-gauge) Lines. These lines extend

from Dundee to Arlie, on the west side of the Willamette
River, and from Ray's Landing to Coburg, on the east side of

the River. The price paid is reported to be 81 ,500,000: $1 ,000,-

000 is in bonds, and $500,000 In cash to pay the indebtedness of

the road. The terms of the tiansfer were agreed upon by C.

P. Huntington and the bondholders, the conditions as stipu-

lated have been ratified by the bondholders in Scotland, and
the matter will have to be submitted to the United States

Court before formal transfer can be made.

Southern Paeiflc Railroad of California.—In the applica-

tion of this company to the New York Stock Exchange for

listing $7,333,000 of its first mortgage bonds, much infonna-

tiou is given concerning the income and finances of the com-
pany. The statement will be found at Ipngtli on a subsequent

page.

St. Louis Arkansas * Texas.—Judge Pardee of the United
States Circuit Court in New Orl- ans has issued an order, with
consent of all parties, apjiointing Maj. A. H. Swanson co-

receiver with Col. Fordyce of tlv? property in Texas. Maj. A,
H. Swanson, who has been for some years General Transpor-
tation Manager of the Houston & Texas Central, has accepted
the appointment.
No plan of adjustment has yet been presented to the bond-

holders, and it is bo be hoped that when a plan is presented

the riglits of the first mortgage bondholders wiU be duly re-

spected. Here is a road capable of earning some $4,000,000

gross per year as soon as it is in fair shape, and the first mort-
gage bonds are issued at only $13,000 per mile; these are the

two main facts on which the first mortgage bondholders
should rely, and in any plan of reorganization their rights

should be protected. I'here are already whisperings in the

Street that the road is of very little value, that it can
never earn its interest, &c., &c., and these are well un-
derstood to precede some demand for the permanent
reduction of interest on the fir.=t mortgage, so that

the seconds and the stock can ultimately got the
benefit of it. Whatever concessions in interest the firtt mort-
gage holders may see fit to make for a few years, they should
stand firmly against giving up anything of their first lien, and
against making a permanent reduction of interest for the
whole period of their bonds.

Messrs. F. P. Olcott, Henry Budge, J. Kennedy Tod, Ed-
mund Smith and James Speyer announce that upon request
of the holders of a large number of s-ix per cent first mort-
gage certificates of tie St. Louis Arkansas & Texas Rail-

way they l^ave consented to act as a committee to protect the
interests of such certificate holders. They invite such holders
to send their names, addresses and amounts held by them to

the Central Trust Company of New York. They state that
they are acting in concert with committees appointed for the
same purpose m Berlin and Loi^op, who already control over
forty per cent of the entire issue.

Sugar EeflnerLcs Company.—Tliis Trust controls sixteen
refineries, being tlie entire sugar refining interest in this coun-
try, with the exception of two refineries in Philadelphia, one
in Boston and one in San Francisco. Tlie capitalization is

between $49,000,000 and $.50,000,000. The Trust is managed by
a board of eleven trustees : the President is Mr. Theo. A. Have-
meyer. Dividends of 2},:^ per cent have been i>add quarterly
since October, 1S87, and the usual di\-idend is announced for
July 3. The Trvist secured a large stock of raw sugar before
the advance in price, and it is genofjlly supposed to have had
80 far a very profitable year.

St. Paul Minneapolis & Manitoba.—The numbers of 366
drawn bonds of the first morMage siiikii»g Fund 7 per cent
bonds are published in our advertising columns. Interest
ceases July 1st.

%<:poxis and jQocutujeuts.

SOUTHERN PACIFIC RAILROAD COMPANY
(OF CALIFO RNIA.)

APPLICATION TO TIIE NEW YOEK STOCK EXCHANGE.

New York, March 1st, 1889.

On the 4th day of May, 1888, pnrstiant to the laws of the

State of California, the Southern Pacific Railroad Company
amalgamated and consolidated its capital stock, debt, proper-

ty, assets and franchises with the capital stocks, debts, proper-

ties, assets and franchises of the following-named railroad

corporations, organized and existing under the laws of the

State of California, viz.

:

San Jos* & Almadeu RR. Co.

Monterey KP.. Co.

Soutlieni I'ae. Branch Railway Co.

San Pablo ,V Tularo Exten. RR. Co.

Stockton Ar Copperopolis RR Co.

San Joaq. Viil. & Yosemilc RR. Co,

Loe Aiigel>-8 & Indcpeud'ce RR Co.

Long Beach Whittier & Loa Angeles

County RR. Co.

P^aro A Santa Cruz RR. Co.

Montrrey Exti-nslon RR. Co.

Ban P»l) o & Tulare RR. Co.

8»n Ramon Valley RB. Co.

Stockton & TaUre RR. Co.

Los Angeles & San Uiego RR. Co.

Lone Beach RR. Co.

Southern Pac. RR. Extension Co.

Ranwna it San Bernardino RR. Co.

under the name and style of the " Southern Pacific Railroad

Company," by the force and efifeot of which consolidation it

succeeds to all the debts, properties, assets and franchises of

the several raih-oad combanies.
DiBECTOES.—Charles F. Crocker, Timothy Hopkins, W. V.

Huntington, Charles Mayne, J. L. Willcutt, Nicholas T. Smith,

A. N. Towne.
OmcEKS.—Charles F. Crocker, President ; Timothy Hop-

kins, Vice-President ; N. T. Smith, Treasurer ; J. L. "Willcutt,

Secretary.
The capital stock is $90,000,000.

MILEAOE AND BOKDED DEBT.

The aggregate length of lines wiU be about S,500 miles, of

which thfc' following are at j^resent in operation :

Fitst vtf.rt. htli,

oulalunditig. Mites.

Southern Pac. BR. of California
(1 pt r cent lionds ?39,286,000 1,042-75

Less rttired by land tales and
sinking fund 5,9&S,BO0

Outetan.iinc $33,331,500
Southern P»c. Branch. RR. 6 per cent bonds. .. 3,lir>,000 10485
Stotkton & Copperopolis KB. 5 per tem. bonds. 5i o,0 44-37

$36,970,500 1,191-97

Dititional bonds, bated on an agaregale of
11 8 42 milfs. are to be retired, ana morlgagM
canceled, namely:

San PaMoA Tulare RR. Co *1,02.'?,000

San Jo?6 und A mndon - lOO.iHIO

Paiaio it Santa Cruz 530,000
M..nl< rey RR. Co 2-20.000

Los Angeles (t San Diego RR, Co 5.^6,0,10

iji2.429.000

4C-50

21-20
15-12
27-80

llS-42

Xeu: road cotulrueted on which new bondt i»aue:~

Pajaro & Santa Cruz ^ptos 1 1 Monte Vista. 5-00
37 30
102 27
21,
5 90
4-00
11-70
16-80

—Street railway investments are offered by Messrs. John H.
Da-vis & Co. in a small amount oi hond^ which they I'ecom-
mend to their friends,

" ' ~
fr»> 'z^SK^ ^h

I
_ —Parties in search of city or township securities should no-

tice the advertisement of Messrs. Qriswold & GiUett, in to-
day's Chronicle.
— Messrs. Adams, Blodget & Co., Boston, are offei-ing some

municipal and other investment securities. See advertise-
ment in another column.

Sail Piiblo iind Tulare Extension—Tracy snuth
Stockton and Tulare—Fresno towards Poso
San Joiiqulu Viilley onrt Yofcmlte—Beren^a to Raymond...
Lont! Beach Wliittier<te Los Angelt-s Sturieb,.kerto Whitt er

LwuK Bea- h RR. Co.— Long Beach Juiu-tlon io l.onsf Beach..
Los Angeles & San Diego-Miraflurps to Tustin

Los Angeles i- ludeieudeuce- Los Angeles, to Santa Monica

203-97

The total mileage now completed is l,&14-36

Deduct niilcajtea^nii St which bonds have been already i.s-

Bued, as abuvc mentioned 1,19197

Remainder, oh which new bends liBue.

At the rate of 132,500 per mile, for 332-39 miles constructed,

equals $7,253,000.
Provision is made for the deposit from time to tittie with

the trustee under the mortgage securing five per cent bonds,

now under consideration, of six ]^ cent bonds of the Soutli-

eni Pacific Branch Railway Company, and the issue of a cor-

responding amount of the five per cent bonds, until the entire

amount outstanding, $3,145,000, shall have been so deposited,

when that mortgage shall be also canceled.

FIRST MORTGAGE FIVE PKB CEOT' GOM) BONDS.

The bonds are part of a series not to exceed $38,000,000, is-

sued and to be iseued from time to time, at the rate of $22,500

for each mile of road constructed o» acquired—except main
line, 1,043-759 miles, and Stockton & Copperopolis, 44 miles

—and subject to provisions concerning Southern Pacific

Branch above referred to (and. if requested by the railroad

company, for 25 miles in addition tbereto); anJ to furtJier

amoimte, not exceeding $7,500 per mile additional, for expen-

ses and disbursements iucurred in and about double tracking,

masonry, iron bridges, rolling stocb or other betterments c>r

improvements to the permanent way, local or terminal facili-

ties or roUing stock. They are socured by a deed of trust,

dated August 25th, 1868, to the Cent»»l Trust Co. of New York,

conveying all the railroad of the company (except the 242-51

miles of the Mojave Division, and the Stockton & Copperopolis

Division, 44 miles), the rolling stock, equipment, fixtures and
other property appertaining thereto, including the equity in
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thv IniulM KninU-it by Act (if ('oofcrma and heratoforo mort-
gagcHl to Hcviiic Soirth<Tn I'lK'illc KR. Co. nix \m'T fi-nt tMiniii.

The l>un<U lire couimmi Im>iiiIh. willi privilt^' uf ri>Klj<tmti<m,
thf niaoo of r«rKi>'t>'> UiiiK at tho coiiiuanj-'M agiuicy in "
Vork C'itv, and are of |1.(MM) cnrli. ilated OcIoInt Int.

nu.tiirc rifty Team after date, with tntptert at A niT • i'

aiuKiin, pnyaljlo Hoini-iinnually on the (Irrt tlnyn of ^

October. lK)th |>ritu'i|i!il ami interest in United Stntoi i

at tlie eoni|ianv's olliee or URenev in the city of New Yni k.

The entire lines liuv» Invn fe!i.se<l to tlie H<iu(hern Pmilli-
Company for the term of niiioly-nine yean« from March I,

ItWi, and are oiM>rate<l by it in eoMJiinction witli other con-
necte<l lines. Tlie le»sou n»sunieH nil eiiH-nw-H, tnterfttt and
fixed charKe.s, and tntm the combined Hurplu.i of the tinex
joiijed in tlie suinie leant), apportioiiN 2fi>,j ])er cent to the litwor,

which, however, returns to the Southern Pacific ComiNiDy by
reason of ittt sttick ow nenhip. Betterments and ad<litiou8 to
the leaned lines and equipment are currently made by the
lesBce ; and the |>aynieiitn therefor lK?conie annually a charge
to the lessor comiMinicM, eacli being cliargcd with Uie coat of
additions to its 8e(>arat<> property. The lewec nukkca the fol-
lowing rejxirt of oiierntiona for the year 1888

:

BECKIITS.
Earn IDK« from operatioiig 90.57G,e5S 33
B' lital from A. A I'.

"" --- -
, RU. of CaUfor. Dlv.

Trarkaire rioin A. T. & B. K. RU , l>oa
AugrlfS to Coltou, Cttl

43«,260 00

69.000 00

Total receipts 910,081.921 33
zrKxnrrDRKii.

Operating expenses (6,606,077 69
Tuxes 8A,0«2 on
luler St on funiled debt 2,260.1!>I til

Interest on lloalliig debt 61.."J1 !I7

Fixrd ifutal- paid IBS.UO- S-*

Bur. on Hues op> r. under fenarate leaoes. 164,133 43
Brtternrufaiid udduiouson Uyes under
former leases 9,7.'>9 51

Total exptuditurcs

Ket profit forth) year 1888

0,383,665 18

*«96,259 16

Application is made to list ^,253,000 of the above described
Southern Pacific Railroad (jompany's first mortgage five per
cent gold bonds, numbered from 1 to 7,253, both inclusive.

C. P. HtTNTINGTON, Agent and Attorney.

The committee recommended that $6,129,000 of the above
described first mortgage five jjcr cent gold bonds. Nos. 1 to

6,129 inclusive, be admitted to the list as first consolidated
mortgage bonds; and also that tlie committee be empowered
to add to the list from time to time the balance of the $7,253,-

000 of bonds, when they shall liave received an official notice
from the railroad company that said bonds have been sold or
exchanged, in accordance with the terms of the mortgage.
Adopted June 26, 1889.

riipltal atnck.

I'ruUt I

ra>Ml>l)' tliKliiilluK »nt<iitril.

'iniirr o«iii«frtirtl(in li"t tH.it. I.

1 )irf*nif>i). tft '1 rfliMltll* Ut Ami.

or
|iaii

A

I

pl.t

(MIN I

nii-ii

on I

int |7.i,nuo ia TnMary Miork, i. «.

3M.tMM
•«.7aT.7M t7

. Ht Um cell*

I r<'|iort «inly IM nn' in-

the item of $»'>.< Ik
- ^4n.nrN). wa* da» on Hrnmui 'It rMMI-

Uiwt which bMida wara to ba
, i.lr<l under Iha Biart|»ga, •»

liaa b(<fn Hin<-o ho li>|uiihite<i.

TMK KARXIX.IS r.lK 1>1><H II*T1 BRIIf 4« roI.I/.WI

First xlx months, IMhm : It

Second six moiilhs, IHHM
Opemllnic oxiHtnimi for woood dx mooUM, !>«<)•« h

Net K-jnilnirs *Tij«M%
Add reninli and inlnrelloiicaus nwntod..... VtTI 7S

.8

Total net earnings.

it

THE KANSAS CITY WYANDOTTE &
NORTHWESTERN RR. CO.

APPLICATION TO W£\V YORK STOCK EXCHANGE.

New York, June 6, 1889.

The Kansas City Wyandotte & Northwestern Railroad Com-
pany respectfully requests to have listed two million six hun-
dred and seventy-five thousand dollars ($2,675,000), in amotmt
of its common stock, being the total amount thereof, except

seventy-five thousand dollirrs ($75,000) held in its treasury.

It niakesthe following statement respecting this application :

The title of the company is the Kansas City Wyandotte &
Northwestern Railroad Company.
The Kansas City Wyandotte & Northwestern Railway Com-

pany was organized under the general laws of the .State of

Kansas on November 23d, 1885. The Leavenworth & Olathe

Railroad Company was organized under the general laws of

Ifce same State on September 27, 1886. and on March 28, 1887,

the two companies consolidated under the title mentioned.

The constituent companies were without liabilities, and the

consolidated company came into being without any debt. The
con.struction of th<; road was begun in August, 1886. It was
completed to Leavenworth from Kaasaa City in May, 1887, to

Seneca on January 10th, 1888, and to Summerfield, on the Ne-

braska State line, on tebniary 18tli, 1889.

The Kansas City Wyandotte & Northwestern Railroad Com-
pany now ha.s in operation 160-2 milas of road, built in a first-

class and most substantial manner with .')6-lb. steel rails, and of

standard gauge. It has under construction an extension of 25

miles to Virginia. Nebraaka, and has arranged a ninety -nine

year contract with the Chicago Rock Island & Pacific Railroad

Company for trackage from that place to Beatrice, a distance

of about ten miles.

A description of its mortgage and liondo is contained in its

application of June 1st, 186(1, to list said bonds, to which refer-

ence is had. A copy of its last annual reixtrt, for the vear end-

ing December 1st, 1888, is herewith resixjctfully submitted, and

its balance sheet as therein contained is as follows :

4 »««<.

tl)st of road, equlprapnt and expenditures to date, for

extension now in process of oonstructlcm $6,4.16.fi.59 68
Material and fuel (estiinat.'d) 15,000 00
Bills reeelvalile and Djien aROAuots 5H,(m9 55
Bond-< of Leavenworth 14. T. Ballira; Co., at par. 138,000 00
etiiekdf Ix: venworth K. T. EoUway Co., I,4.'>5 8bare.9,

par value *14.-..noo 1 OO
Ca-hoii hand and in banks 74,046 34

^,721,756 57

Tbe irmu cArnlnRs for flrsl 5 mootlis laat ftar vera
For I litiK prrlod tbU year H'M-.'^'iO tn
Net . ^ame time this rvar (exeloaive of rmtol* of

- -. •Ai.iiaoo

If the rate of increaae in earnings compareil witli coma-
ponding months since April Ist of 188« Is niainf.-iined for
the remaining months of the year, the net r ' ^boW»
surplus available for dividend of an amoun; .verlj^
])er cent on the Common Stock.
The (Capital Stfx;k is divide<i intfi share* of |100 emek.

S|Hx;iinens of the engravisl stock certificates are bervwith aill^-

mitted. Tlie Western National Bank of New York Ims baas
designated as Transfer Agent, and the Farmen' Loan ft

Trust Company, Registrar thereof.

The officers of the company are as follows : W. D. B»th*n,
President; Newman Erb, Vice-President and Oeneml Man-
ager ; K. B. Armour, Vice-Preddent ; E. Sunimerfield, Ttcaa-

urer and .Superintendent ; C. H. Trimble. Secretary ; A. L.

Applewhite, Auditor ; F. Matliews, Chief Engineer.
TAic general offices of the company are at Kanras City, Kaa.
The Kansas City Wyandotte & Northwestern Railroad dur-

ing last year, though not fully oi)ened for bivineas until Anil,
brought more car-loads of live stock per mile of road into

Kansas City than any of the other roads centering there, ex-

cept one. This year there has been a larger inereaae in it*

live-stock business than in that of other linee, and its genctVl
traffic has been and is increasing.

Very respectfully 8ubmitte<l,

NEWMAN ERB, Vice-President

The committee recommended that the alxjve-deacribed

$2,675,000 common capital stock lie admitte«l to tlie list.

Adopted June 26, 1889.
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— " The Art of Speculation" is an interesting little book oa
stock speculation. It outlines a system of oiierating in mP-
way stocks, foimded ujion the law of fluctnalir-n.

author. Mr. R. H. Smith, presents very inn'

in support of his thwiry, that there ia a suri

tuations of the market whether prices go \,

book can be had from Mr. R. H. Smith, B W:

—Attention is called to the otTer of tb. I

Land Company in to-day's CuRONKtJ!. tbr

Chamberlin, triistee in this city. Thw i,i

large coal property (u.ider a 99-year len-

the present output and indications a l;i-

pated by the olficers. The stock will I

at $8 50 per share. For further partinil

in our columns to-day niav be consul te<l.

—Investors wishing a selection of citv and county loads for

July shoiUd inspect the list of Messrs. S. A. Kean & to., bank-

ers of this city and Chicago, in to-dar's CllBOMCLE.

houae mpkes a sjK'cialty of selected securitleB.

—The July list of investment securities olT n

tive investors and trustees will l>e furnished u ."-'*"^

by Messrs. Harriman & Co., bankers. Thv». lut. uding to

purchase Ixmils should proctire a copy.

—Holders of the city of Columbus, Obi... 9 per cent strMt

imrrovement bonds wUl do weU to notice that a Nind »U Ma
been made for various numbers. AU such bonds b«ir date of

July 1, 1888.

—Messrs. Coffin & Stanton, of New T.—'-

iiay interest on a large list of city, count

the 1st inst.; detaiU will be found m oui

to-day.

-Messrs. Farson, I-each A Co.. b«ikew. of tliL'

Chicago, offer through our columns to-day .i r

city and county bonds liearing from 4', t.j .
o

interest.
, . _.i .— For informarion as to saving money, tlie advert^aient

of the Western Farm ^°'^fi«S^ ^"^^^^iS^^^Zill
Pratt, 40 & 42 Wall Street, New "Vork, Manager) gives aoiiM

jioints.
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COMMERCIAL EPITOME.
Friday Night, June 23. 1889.

Business circles assume more and more a holiday aspect,

and yet speculative circles are not without features of interest.

There was anot'ner important decline in coffee, the market

falling iato a semi-panic on Tuesday. Unsatisfactory crop

Accounts and the warlike aspect of some of the European in-

telligence were reflected in stronger whaat markets, the

speculation at times showing much activity, but the higher

prices of cereals materially reduced the export movement in

them. The weather has been rather cool for the season, but

giving no cause for serious complaint, and the week closes

quite warm. There were large tran-actions in Texas and

California wools of this spring's clip, but the hifeher grades of

Aeeces remained quiet.

Lard has been variable and unsettled ; an advance early in

the week has since been partly lost. To day the market was

weak, with 750 tcs. sold at 6-35c. for prime city 6-923^(8 6 O'l^c.

ior prime Western, with refined for the Continent quoted

at 6 80@7-30c. The speculation in lard futures was quite

buoyant, but yesterday and to-day prices yielded considerabl^j

under the increased receipts of swine at Westera marketg,

but the close is steady.

DAILY CL08IK0 PRICES OP LABD PUTUBEa.
Saturd'y. Mond^u.Tuetd'y.Wecln'sd'y. Thurid'y.

July dellverj o. *>-81 6-84 6-88 e-9'2 6-.14

A-Ug. delivery.
Sept. delivery.
Oct. delivery..

7-01 7-03
715 7-11
7-17 710

Friday.
6-36
7-01
7-08
7-08

6-9i! 6-93 639
...0. 702 702 7-07

Pork has been dull, but closes about steady at |11 75@$12 for

extra prime, f13^113 3.5 for new mess and |13 35@|15 for

clear back. Cut meats have continued to show increasing

firmness, but the only decided avanoe is in pickled bellifS, of

-which 5,000 lb., 11 lb. average, sold to-day at 7J^c. Quoted :

Pickled bellies, ?>%%'l%c.; shoulders, 5i^®5>^c., and hams,
ll?i^@13c.; smoked shoulders, ej^-gei^'c. and hams, ISSl'calSc.

Beef is nominal at $8 75@$7 for extra m»s3 and |9@$9 35 for

packet per bbl.; India mess steady at $12 50@|14 per tierce.

Beef hamii are in fair demand at $14'3|15 per bbl. Tallow is

jeasier at 4 3-l6@4}4C. Stea'ine quiet at 7^^@8c., and oleo-

margarine nominal at &%c. Butter is dull at 14® 18c. for

.creamery and 7i^@12c. for Western factory. Cheese is firmer

Jjut rather quiet at 8i4'@9i^c. for State factory, full cream.
Coffee on the spot has declined materially since our last,

"Bio being quoted at 16J^c. for fair cargoes; but at this de-

cline there is toward the close much more activity and a
-steadier tone, though particulars of transactions to day are
kept private. The speculation in Rio options has been very
active, but the lowest prices of the week were touched on
Tuesday morning, as follows: July, 13-05c. ; August, 13'30c.

;

Sept., 18-50C.; Oct., 13-50c.; Nov., 13 50c.; Dec, 13-50c.;
Jan., 18-55C.; Feb., 13-65c., and March, 13-60c. From these
prices there was a variable improvement down to the close of
•'Thursday ; but today there was a fresh decline, closing with
sellers as follows

:

-July 13-550.
AuxuBt 13-750.
JSeptember. . .. 1 3-90c.

October 14-OOc. I

November 14'00o.
December 14-05c.

|

January 14-05c.
February 14-01o
Marcli 14.100-

—a decline of 120@135 points from last week.
Raw sugars advanced but close rather quiet at 7V^f. for

:fair refining Muscovado and SJ^c. for centrifugal, 98 deg.
test, with a small sale of the latter to-Jay at 5%c., c. and f!

Refined sugars advanced to 9%r!. for standard crushed, but
close quiet. Molasses firmer but quiet at 31}^c. for 50 deg. test.
The tea sale on Wednesday went off at easier prices for
greens.

Kentucky tobacco has been moderately active, and salps
for the week are 300 hhds., mainly by export. In seed leaf the
firmness of holders checks trade, yet the sales for the week
are 950 cases, as follows:- 100 cases 1888 crop Pennsylvania
Havana seed, private terms; 100 cases 1888 crop Wisconsin
Havana seed, private terms; 150 esses 1887 crop State Havana
seed 1 3@ 16c. ; 100 cases 1888 crop New England seed, 18c.;
-200 cases 1887 crop Pennsylvania seed leaf, 10@14c. ; 150 cases
1887 crop Wisconsin Havana, private terms, and 150 cases
sundries, 5(*30c. ; also 600 bales Havana, 68c.@$l 10, and 350
bales Sumatra, $1 45@$2 05.

On the Metal Exchange trade has been rather quiet. To-
day Straits tin is quiet and a shade easier, at 19-85c on the
spot and 20c. for September, with a sale at 19-85c. for July.
Ingot copper is dull; Lake entirely nominal—quoted ll-60c
yesterday

; G. M. B. sold to-day 9-75c. for July, but quoted
9'80c. at the close. Lead is firmer, and quoted' at 4'05c. but
sold at 4-02>^c, The interior iron markets are less active and
the late improvement in value is not maintained.

Spirits turpentine is fairly active at 37>^(a3Sc. Rosins are
quiet and steady. Refined petroleum for export is dearer at
7c. and crude certificates close at 915^@913.^c.

COTTON.
Friday, P. M.. June 28. 1889.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 1,901 bales,

against 3,301 bales la-st week and 5,188 bales the previous
week; making the total receipts since the 1st of Sept., 1888,

5,487,661 bales, against 5,431 ,999 bales for the same period of
1887-fe, showing an increase since Sept. 1, 1888, of 55,663 bales.

Receipts at—

Galveston
El Paso, &o...

New Orleans...

Mobile

Florida

Savannah
Brunsw'k, Ac.

Charleston

Port Royal.&o
Wilmington

.

Wash'gton, Ac
Norfolk

West Point...

N'wp'tN'8,&c,

New York
Boston
Baltimore
Phlladelph'a,&o

Totals this week

Sal. Mon.

23'

114

43

53

21

118
35

Tue».
I

Wed.

661
3

11

35

46

66

132

252 791! 179

Thurt.

32
6

48

I

72

39

34

239

Fri.

31

20
16

56

3

20
25

52
83

312

Toua.

84
31

833
72

215

14

4

51

9

252
25

200
83
88

1,961

For comparison we give the following table showing the week's
total receipts, the total since September 1. 1888, and the stock
to-night, compared with last year.

Receipts to

June 28.

1888-89.

TMs
Week.

Since SefK

1,1888.

Galveston . .

.

El Paso,&c.

New Orleans.

Mobile

Florida

Savannah. ..

Bnrns., &c.

Charleston ..

P.Koyal.&o
Wilmington

.

Wash'tn.&o
Korfolk

West Point.

NwptN.,&c
New Yo^. .

Boston
Baltimore.

.

Phil'deVa, 4c

Totals...

1887-88.

T/iis

Week.

Since Sep.

1, 1887.

215

84' 671,748
3ll 23,054

833 1,675,155

72 209,213

27,010
812,547
132,099
383,529
15,642

151,947

4,369

484,720
410,959
136,165

129,403

103,404
65,571

51,126

346 651,440

14

4
51

9

252
25

200
83
88

1,961 5,487,661

5,605 1,741,064
1161 204,002

I 24,305

866,108
75,716

414,937
16,386

167,836

4,932

484,635
402,987
114,606
94,004

92,277

47,260

26,498

2,087

1,054

132

12

1,459

911
12

309

910J
2,029

44

15,026 5,431,999

Stick.

1889.

1,432

27,293

1,933

1,162

262

1888.

2,429

56,470

5,078

4,627

1,973

2.197

132
1,131

10,023

287
157,083

3,000

651
4,300

2,003

170,383

6,000

9,726

13,669

199,778! 283.868

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at-

Galv'ston.Ac

New Orleans

Mobile....

Savannah.
Charrst'n,&o

Wilm'gt'n,&o

Norfolk...

W't Point, &c
All others.

Tot.thisweek

Since Sept. 1

.

1889.

115
833
72
215
18

51

9
277
371

1,961

1888.

346
5,605
116

2,087

1,186

12

1,459

923
3,292

15,026

1887.

38
1,214

37
1,023

19
12

121

6

1,128

3,598

1886.

232
2,735

348
1,695

867
14

1,689

3,208

2,722

13,510

5487,66 1 5431,99915190,442
1
5260,703

1885.

481
316
43
17
104

1

160
68
452

1,642

4716,681

1884.

353
619
227
388
196

9

16
13

3,956

5,779

4788,428

The exports for the week ending this evening reach a total

of 13,042 balea, of wliich 10,856 were to Great Britain, 258
to France and 1,928 to the rest of the Continent. Below are
the exports for the week, and since Sept. 1, 1888.

Bxportt

from—

Week BtKlins June 28.
BzvftrteA to—

From Sept.l. 188a to June 28, 1889.
Exported to—

Great

Brit'n. France
Oonti-

ntnt.

Totol

Week.

Oreat
Britain. France

Conti-

nent. 7i>tal.

Galveston.—
New Orleans.. 8.160

7,381

164

201

10,856

2S8

340

600

46

942

S.500

8, Ire

2\0

1,143

205,73B

755.466

50.498

82,478

44,909

54,133

78,082

217.72D

171.093

97.450

630,170

226.859

135.114

45.908

2.845.6211

f.761.: 77

21.076

276,251

11.542

25,740

56,970

2.350

.199.2SI

87.627

424.294

229.858

177.661

2-i,665

43,»5>

12,361

258.303

3.38

67,779

13.211

1.369.107

314.442

l.45B,01l

50.408

Savannah
Brunswick—
Cnarleaton ....

Wilmington...
Norfolk

We«t Point. .

Nwpt Nws, Ac.

.New York

323.879

88.316

257,524

100.747

261.678

183.454

t7.450

995.443

230.211

Baltimore

Phlladelp'a,*c

195.243

59.119

Total 25H 1,928 13.042 4,614.014

Total 1887JtS.. 21.056 6."84 6.S97 34517 .191.4>S 1 276 0S1 4.131646
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In addition to abore fixporta, our t^legrnniii to-niKlit uImi kivv

us tho fuUuwinii; uniountM of (<itt(>n on HhipUmnl, not cloait<d,
at tho porta naiued. We a<Ul Hiinilar llinira for New York
which ore prepared for our special um by MeMn. Carer, Yale A
Lambert. 84 Beaver Street.

JuKt 28, o<—

New Orleans...
Mobile
CbarU-ston .. ..

Bavunuali
QulvoMtoii ....
Norfolk
Now York
Otber ports

Total 1889...

On Shtpbomrd, not lUand-fiir

Ortml
BrilatH. fYuHtt. 0ih4r

Fortign
OOOMl-
wit*. TMi,L

S,813
None.
None.
None.
None.

4.U30
None.
None.

I

None.
None.

1.11)0 None.
7.500 2M
4,000 None.

|

716 1

None.
[

None.
I

None.
None.
None.
3.250
1.000

4,037
None.
None.

25
1.005
300

None.
None.

13.806
None.
None.

25
1,005
1,496

11.000
5,000

16,500 4.500
I
4,966 5.357

I 31,332

Total 1888...
Total 1887...

25.501
19.177

400
None.

8.055
3.2001

3,007!
1,348 I

36.063
23.720

14.487
1,933
2tl2

1.137
427
477

146.083
3,640

168,446

246,905
252,842

The speculation in cotton for future deliTerjr at this market
was duU at drooping values for the flrat half of the week
under review. The bull-shad apparently quite lost courage—
so much so that on Tues<lay, when Liverpool came strontjer
and crop accounts from the Southwest reporte<l less favorable,
prices for this crop continued to give way. It was asserted.m explanation of this circumstance, that some large holdings
are soon to come upon the market. Such strength as prices
exhibited from time to time was due to the firmness of
holders, who are looking for the regular demand to relieve
them of their burdens. Leading operators were pretty
uniformly inclined to regard crop prospects as having much
improved during June, except in Texas, where warm dry
weather was reported to be needed. On Wednesday there
was an advancing market, Liverpool showing continued
improvement. It was first "notice day" for July, and,
although notices came out pretty freely, they were generally
stopped, mainly (it was said) by exporters. Yesterday there
was an advancing market throughout the day. To-day an
unsettled weak opening was followed by a further advance,
but with a halting, uncertain movement, and except in July
and August options very little done, the closing being only
slightly dearer. Cotton on the spot was less active, and quo-
tations were on Monday reduced l-16c. ; after which there was
more doing for export as well as home consumption, and
to-day there was an advance of l-16c. middling uplands,
closing at lie.

The total sales for forward delivery for the week are 259,500
bales. For immediate delivery the total sales foot up this week
15,734 bales, including 7,381 for export, 8,343 for consumption,— for speculation, and — in transit. Of the above— bales
were to arrive. The following are the official quotations for
each day of the past week—June 22 to June 28.

UPLANDS. Sat.
: noD Tne* Wed Th.

j

P
Ordinary
Strict Ordinary
Good Ordinary
Btrict Good Ordinary.
LowMiddliujr
Strict Ix)w Middling..
MlddliiiK
GoodMidrtllne
Strict Good Middling.
Mi^yiing Fair
Fair

lib. 8-4
I

8s,g %hi
.... 81m, 8=8 8=8
.... 9«8

I

9i>„ 99,8
.... 101|« 10 10
.... 10<i« lOia Il0>2
.... io;3„,io!!i iio%
.... 11 lOl*,, 1016,,
.... llifj ll7j, 11',

e

.... 11% 1111,8 1111,

.... 121 „ ;i2is 12i8

....12",«12% 12%

8',8
858

iS'"

814
«l'l«
008
10 ,,

8»,e
8»8

9'i«
10

lOHs lOis 10»,g
10% 10% lOia..
1014,, 1116,8 11
11',. 117,8 111«
llll|, llll,. 11%
12ie 1218 12»,6
12% 12% 12IS,8

GULF. Sat. IMfin Tue* Wed Th. Kri.

Ordinary
Btrict Ordinary
Good Ordinary

,

Strict (Jood Ordinary.
Ix)w Middling
Strict Low Middling..
Mid.lllng
Good Middling
Strict Good Middling.
Middling Fair
Fair

.¥ lb. 81a
1
8'-8

:

8',8 8',, 8',8 8»3
816„! S^s I 8'8 S's 1 8'8 81*18
9'8 9I3u 9"iei 91»,„ 9i*u O's

10S18 1014 loM 1014 ^o^ 105,8
10lS,8 10% 10% 10% 10% 11013,8
111,6 11 11 11 11 lUia
Ill* ll^ie ll',« ll'iB ll'is 1114
11% 1111, iiu,. 111!,, ml,, 11%
12 1115,8 1115,8 lU'lo 1115,, 12
12,e 12% 1238 1238 1238 12'l8
131|« 13 13 13 13 13 18

STAINED. Kat. .tloD TneaJWed Tb. Pri

Good Ordinary
Strict Good Ordinary.
Low Middling
Middling

.¥lb. 8ifl 81,6
8%

I

811,8
9ii|e 95b

ICfl 10',..

81,8 81,8
811,8, 811,8
9»8 9l>8

10',. 110,8

81,8
811,,
958

107,1.

8%
8%
91I1.

IOI3

MARKET AND SALES.
The total sales and future deliveries each day during the

week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same davs.

SPOT MARKET
1

BALM OF SPOT AND TKAN81T.

Ex- I Oon- ! Spec- Tran
port. rump.'ui'Cn, $U.

Sat. .

Mun .

Tue^.
Wed .

Tbur.
Fri. .

.

•I
Total.

Qtiiet 2,861
ha.sy at 1,6 dco.: 1,500
Quint

j

....
quiet

I 1,300
Firm

I

.">30

Finn » 1,8 adv. 1,190

2,295
510
720
899

1.313
2.606

8<tet
DfUf
trie:

5,156
2,010
720

2,199
1,843
3,796

10,300
32,500
22,800
63.900
63.200
60.800

Totall
I 7.381 8,343; 15,72 i:259,500i

prcv[^•"f^J?*!?^.;?*]''*"^*.?.
?''.''" '"o^" »"> actually delivered tho day

•c\ Ions to that on which thcr arc reoortpd.

The Sales and Prices of Fctuees are shown by the follow-
ing comprehensive table:

• InolndessalesinSeptember. 1888. for Beptembar, 165300;
ber-October. for October, 394,100; SeptemberJIOTcnbcr, lor Norembw*
585.500; September-December, for Oeoembn: 980,400: Bepteubef*
Janiuwy, for January. 1.650,500: Septeiuber-FebnuuT, far ftbruitf
881.300; September-March, for March. 1.944.800 ; jStMnm tiM A|d»
for April, l.-2o7,s<M>: September-May, for May, 1,5<>B,10P.

rT* We have Included in the above table, and stall wUi— eaafe

weeK to give, tho average nrloe of hitures eacb day for eaek aaMh. II
will be found under each day following the abbreviation "ANer." Tb«
average for each month for the week I* rtl«o iTlvi- •>.

Trausferoble Ordon*—Saturday. 10l.->e.; Mon «.-l:»T,

10-40C.; Wednesday. lO'loe.: Tliur»ilay, 10-ii.''c

The following exchanges have been made du rin(f the week:

05 pd. to exeh. 100 June for Auk.
"06 im1. to eich. :!(>0 June for .\ug.

06 1m1. to oxcli. ;t.5(^l July for Aug.

If. iMl. to exeb. '-'OO Jan. for Mch.
07 pd. to eich. lO.iKK) July for Aug.
oa pd to exeb. loo Nov. for Dec.

o" pd. to exch. jOO July s. n. for

August.
05 pd, to cicU. 200 July for Ang.

•OC p.l to e\. ti. rwo .luK f.ir \n«:

A.uiU. t.

4'.' |xl. Co excU. •.*<io P,
00 p<l. to well, loo Ji>

40 pd. to cxcb. 400 Sept. tvr July,
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The Visible Supply of Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, a^^'ell as
those for Great Britain and the afloat are this week's i5!?ums,

and consequently aU the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (June 38), we add the item of exports from
the United States, including in it the exports of Friday only.

1889. 1888. 1887. 18R6.
«tock »t Liverpool bales S16,000 639.000 807,000 6(53.000
Stock at Loudon 18,000 14,000 24,000 20,000

Total Great Britaiu stock.
Btx)ck at Hamburg
Stock at Bremen
Stock at Am.stcrdara
Stock at Rotterdam
Stock at Antwerp
Stock at Havre
Stock at Mar.seilles
Stock at Barcelona
stock at Genoa
Stock at Trieste

834,000 653,000 831,000 683,000
2.300 3,500 4,100 5,700

38,600 40,900 5.5,100 40.700
17,000 12,000 33,000 27,000

300 300 200 400
25,000 700 1,400 1,700

101,000 143,000 221,000 ir.2,000
5.000 3,000 3,000 6.000

68,000 65.000 44,000 60,000
15,000 7,000 9,000 19,000
7,000 7,000 14,000 11,000

Total Continental stocks 279,200 282,400 384,800 333,500

Total European stocks. . .

.

India cotton afloat for Europe

.

Amer. cott'n afloat for Europe.
EKypt.Brazil.&c.afltforE'r'pe
Stock In United States ports .

.

Stock in U. 8. interior towns..
United 6tat«s e-xports to-day.

1,113,200
112,000
57,000
21,000

199,778
16,597
2,384

935,400 1.215,800 1,016.500
135,000 230.000 2riO,(H>0

32,000
22,000

276,567
29,630
2,328

93,000
11.000

283,868
49,717
2,087

140,000
9,000

358,988
77.469
1,646

Total visible supply 1,521,959 1.510,072 1.808,325 1.853,003
Of the above, tbe totals ofAmerican and otlior descriptions are as follows:

Liverpool stock bales 557.000 474,000 565.000 494,000
Coutlnental stocks 164,000 168,000 233.000 236,000
American afloat for Europe... 57.000 93,000 32,000 140,000
United States stock 199,778 283,868 276,567 358,988
United States interior stocks.. 16,597 49,717 29,630 77,469
United States exporta to-day. 2,384 2,037 2,328 1,646

Total American 996,759 1,070,672 1,138,525 1,308,103
Xaai Indiiiiif Brusitt tic.—

Liverpool stock 259,000 165,000
Londonstock 18,000 14,000
Continental stocks 115.200 114,400
India afloat for £uroi)e 112,000 135,000
Egypt, Brazil, Ac., afloat 21,000 11,000

242,000
24,000

151,800
230,000
22,000

169,000
20,000
97,500

250,000
9,000

Total East India, &c 525,200 439,400 669.800 .'^45,500
Total American 996,759 1,070,672 1, 138,525 1,308,103

Total visible supply 1,821,959 1,510,072 1,808,325 1,853,603
Price Mid. Upl., Liverpool 6'ind. b'nA. 5-f>](d. 5ii„d.
Price Mid. Upl., New York.... lie. 103, (,c. lli,6C. 9"i c.

y^ The imports into Continental ports this week have been
58,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 11,887 bales as compared with the same date
of 1888, a decrease of 286,366 bales as compared with the
corresponding date of 1887 and a cfecrease of 331,844 bales as
compared with 1886.

AT THE Interior Towks the movement—that is the receipts
for the week, and .since September 1, the shipments for the
week, and the stocks to-night, and the same items for the
corresponding period of 18)f7-88—is set out in detail in tbe
following statement
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The above totals show that the old interior stocks have
decreased during the week 4,281 bales, and are to-night 33,120
bales less than at the same period last year. The receipts at
the same towns have been 3,481 bales less than the same
week last year, and since Sept. 1 the receipts at all the towns
are 66.638 bales ynore than for the same time in 1887-88.

Quotations fob Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week

:

Week ending
June 28.

CLOSING QUOTATIONS FOE MIDDLING COTTON ON—
Satur. Mon. Tuea. , Wednes. Tkw FH,

Galveston... ICs
New Orleiins lO's
Mobile 10%
Savain) all ... 1012
Charleston. . 10^8
Wilmington. 101-2

Norfolk 11 1

Boston llia^H
Baltimore... ll->3
Phil,i<lelpWa 11%
An^uBta .... 10=4
Mehiplila ... 10ii,a
8t. Loiiia lOlliB
Cincinnati .. 11
Louis\alle. ,. 11

V\> lO'a 10^8 lO's lO's
10^8 lO's 1078 lO'e 10^8
I03t 10% 10% 10% 10%
IOI3 1012 IOI3 1012 10 'i

^T.^
1078 10'8 lO's lO's

1013 IOI3 loia lOLj 1013
11 11 11 11 11

1118214 ll<S]ll8 11-1118 ll«lll8 llalli)
1138 1138 1138 1133 1138
1138 113a 1138 1138 1138
10% 10% 10% 10% 10%
loiiia 10 '16 10n,g 10 1,8 lon.g
lOlljB 101-18 1011,8 1111,8 1011,8
11 11 11 11 11 '

11 11 11 n 11

Receipts From the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Soutliem
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop wliich
finally reaches the market through the outports.

WetH
Ending—

May 24...
•• 81...

une 7...
•• U...
•• 81..

Receipu at the P. rU.

Ib87.

St^h at Interior Tmvns.

1807. IS«)<.

68,5''8)ll-.S49

51.8111107 «4 2

5i.(l59 9S.919

<«.00^1 88.07B

45.88,-1 65.081

•ll.Q'ivl .'52 654

1889.

44,194

38.4 IS

Sl.708

2D,09J

i2 S7H

18 449

Rw'pts from Planfiu.

1887.

3.4S5

2.t>4t

1.858

1.52S

248

ISSS.

10.180

12,1.56

6.129

e.942

2,599

ItlSS.

5.318

1,909

S

87

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1888, are 5,490,73.5 bales; in
1887-88 were .5,460,823 bales; in 1886-87 were 5,184,284 bales.
2.—That, although the receipts at the outports the past week

were 1,961 bales, the actual movement from plantations was
only bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 2,599 bales and for 1887 they were
248 bales.

Amount of Cottcn in Sight Ju>:e 28.—In the table below
we give the receipts from plantations in another form, and add
to them the net oveiland movement to June 1, and also tbe
takings by .Southeni spinners to the same date, so as to give
substantially the amount of cotton now in sight.

I

1888-89. 1887-88. 18.8B-S7. 1885-86.

Rccoiptsat tlieportstoJ'ne 28 5,487,661 5,431,999 .5,190,142 5,260,703
Interior stocks on June 28 Inl I I

excess of September 1 3,07*! 28,824' *6,158 71,144

Tot. receiptii from pi antat'ns 5,490,735 5,460,823 5.1x4,284 5,331,847
.Vet overland to June 1 ' 881,153 936,716 771,792 807,051
t-outhemconeumpfnto J'nel 42S,0<X) 398,000 336,000, 200,000

Total in sight June 28 |6,799,888 6,795,539 6,3 1 2,076 6,428,898

Northern spinners' takings to|
i I

June 28 1,678,914 1.67ti,294 1,551 ,076 1,702,594

* Decrease from Stptember 1.

Tt will be seen by the above th»t the increase in amount in sight
to-night, as couiparfd with last year, is 4,349 bales, tbe Increase as
compared with 188G-87 1» 487,812 bales and the increase over 1885-86
is 370,990 bales.

Weather Rkpokts by Telegraph.-Telegraphic reports to
us to-night from tbe South are of a generally favorable tenor.
Cotton is developing promisingly, and in the Southwest the
outlook is quite satisfa';tory.

Galveston, Texa».—We have had hard rain on three days of
the week, the rainfall reaching two inches and seventy -five-
hundredths. The thermometer has averaged 79, tlie highest
being 86 and the lowest 71.

Palestine. Texas.— Theve has never been a better promise
for both corn and cotton. The weeks precipitation ha^ been
siiteen-hundredths of an inch on one day. The thermometer
has averaged 75, ranging from 64 to 86.

Huntsville, Texas.—We have had showers on two days of
the week, the rainfaU reaching eighty-five hundredths of an
inch. Crops are magnificent. The thermometer has ranged
jfrom 66 to 86, averaging 76.

Dallas. Texas.—The small-grain harvest is finishing, and
com and cotton are very fine. There have been sliowers on
two days of tlie week, the rainfall reaching forty hundredths
of an inch. Average therm.jmeter 81, highest 94 and lowest 68.

San Antonio, Texas.—It has rained splendidly on two days
of the week, the rainfall reaching one inch and eighty hun-
dredths. Tlie rain was very beneficial to corn and cotton
which are doing as well a.s ever known. The thermometer
has averaged 79, the higlii st being 90 and the lowest 6-*.

LuUnfi, Texas.—We are having too mucli rain, there having
being showers on four days of the week to the e.xtent of one
inch and seventy-uine hundredths. No damage has yet beea
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done. CropN on* verr tlno, but fretting ipcnmy. Tbt Uwnao-
nioter !uw nrprn^ml (W, mii^rint; from 70 to W.

Columbin, Te.-mi>.—KiMdn arcclfaii aud iTo(>» look voTjr prom-
ifliiiK and ari> i^tdwUik mijidly. Thtre have bm two HkKT
alion-cr?*, till' raiiifullix-aoiiiuK fourU<cn buodredtlui of an iiu-li.

Tile (bfruiouii'tor Una nuiKed from 70 to M, avenKing 61.
Vui-ro, Texan. ~ll ha* raine<l on three day* of tb« W4».k—

harder than iiixdi'il, but doing no harm beyond lnt«rfi>ruj|(
witli needful wiirk. Crofw are Mplendid. Tbe mlnfall reached
t wo inches and thirtv himdri<dtha. Avcritt^i tlierinooioter 85,
highest 96, lowest li.

Brenham, Texat.—Vft have bad rain on three duyg of thi-

Wi'ek, the rninfall renching two lnch<>«i and forty buDdrc<lth8.
Tliere ha» boen too much rata, iitoppiDK work, f>ut uthcrnifH-
no hiiriu baM Ixxjn done. The theriiiometor bati areragfd 81,
the lUKhest IxMng OS and the lowest 69.

Btlton, Texan.—The lunall grain harrest is nearlv over, and
Corn aud cotton arc very iironiiding. Rain hat fallpn on two
dayw of the week, to the extent of Uvo Inchon and forty-four
huiklredtbs. The thermometer baa averagud 81, rangiag from
68 to 93.

IVeatherford, T&cas.—The wheat harvest finished with givid
results. C<»Ti and cotton never lixAed better. We have lm<l

CDia splendid shower, the rainfall reaching one inch and fifty

hundrodtb8. The thermometer has ranged from .54 to 06,
averaging 7.').

AVic Orleans, Ixmisiana.—We have had rain on four days of
tile week, the rainfall reaching three inches and thirty-tnree-
faundredths ; average tbermonieter 78.

SUrei'eport, Lmiiaiana.—Rain-fall for the week rtzty-tfaree
handredths of ao inch. The thermometer has averaged 77, the
highest being fll and the lowest 68.

Columbus, Mi«sissippi.—We have had rain on two days of
the week, the niiiifiill reaching twenty hnndredths of an inch.
The thermo iietor has averaged 74, ranging from !H to 90.

Lelanii, Misisstii'joi.— 'Wr liave had rain on two days of the
week, the rainfall reaching eighty-eight hundredth)* of an inch.
Uie thermometer has raiiged from 60 to 90, averagiog 70.

Greeitvilk, Mississippi.—TtiegTHia not receivea
Ciarkadale, Mississippi.—Thi^ weather has been clear and

warm, and very favorable for crops. TUe week's preclpitatiuo
Iiaa been Ave htmdredths of an inch.

Vichsburg, Mississippi.—It luw been showery oa two days
of the week, the rainfall reachingthirty hundredths of an Rich.
Tlie thermometer has averaged 84, ranging from 70 to 95.

Little Hock. Arkansas.—The past week has been dry and
favorable to planters. Reports to date on crops generally fav-
orable. Tlie thermotnster has ranged from 60 to 89,"aver-

stging75.
Helena. Arkansas.—^nhGre has been one light shower here

during the week—^precipitation ten hundredths of an inch—but
in the neighlx>rhood heavy rains have fallen. Crops are
imnroving. Average thermometer 67, highest 87, lowest 48.

Memphis, Tennessee.—There has been no rain the past week;
tliu latter portion has been sultry, aud now threatens rains.

Local showers have fallen in the immediate territory. Early-
planted cotton is in good condition, but late plantings are
gras^iy with imneifect stands. The thermometer uae averaged
7i, the lughcst neing 90 and the lowest 69.

Kashi-itlc, TVitnessee.—Telegram not reccKed.
Mobile, Alabama.—The crop is developing promtsingly.

Rain has fiUleu hero on six days to the extent of one Inob arid

sLsty-three-Iiuudredths, but is needed in a few localities. The
thermometer has ranged frotu e.'j to 88, averaging 74.

Montijomery. Alabama.—There has been rain on two days
of the week, extending over much territory. The rainfall

reachld twenty-eighth hundredths of an inch. Crops are look-
ing well. Average thermometer 76, highest 94, lowest 83.

Selma, Alabama.—Rain has fallen on two days of the week,
the rainfall reaching fifty hundredths of an inch. The thermom-
eter has averaged 67, the highest being 80 and the lowest 70.

Auburn, Alabama.—The week's precipitation has been niiioty-

four hundredtlis of an inch. Crops would be benefitted by
rain. Cotton is not yet injured, out upland com is almost
ruined. The thermometer has averaged 76-6, ranging from
60 to 90.

Madison, Horida.—We have had showers on four days of

the week, the rainfall reaching four inches and fifty-one

hundredths of an inch. The thermometer has ranged from 06

to 89. averaging 78.

Colimbua, Georgia.—Bma has fallen on two days of the

•week, to the extent of eighty-two hundredths of an inch.

Average thermometer 80, highest 88, lowest 69.

Savannah, Georgia.—It, has been cloudy with rain on si.x

davs of the week, the rainfall reaching three inches and
eighty-five hundredths. Too much rain. The thermometer
has averaged 74, the highest being 93 and the lowest 69.

Augusta, Georgia.—The weather has been g^enerally pleasant

with light rain here on three days and generol throughout
this section. Tlie rainfall reached siity-two-hnn^redths of an
inch. Cotton has been benefitted very much, and accounts

are highly favorable. The crop is clean and developing most
promi/iingly. The thermometer haa averaged 77, ranging
from 58 to 95.

Charleston, South Carolina.—We have had rain on six days
tit the week, the rainfall reaching four inches and thirtv-three

hundredths. The thermometer has averaged 74, the highest

being 92 and the lowest 59.

Statcburg, South Carolina.—Bain hfs fallen on oi ^ . "

night of the week to the extent of one inch and i

dredths. Croje are progressing finely. The thenu.j>.mt. .i..-

averaged 78, ranging from 56 to 91 •6.

Wilton, ffarthOtroHna.—It hmwi^latdimthTtm 6mf0 at ikB
wwk. the rainfall rvaeblac «w taob and lw»aiy.«U hum-
drwdth*. The thtrmoiMttr baa raogvd ftvim M to 90. av«f
aging?'.
The folrite following nUtaniMt w« hav« abo rtodvMl br t«J«0apk.

•bowing tb* hviij^ ol Uie lirm at tb« poiote BaMKl M t
o'oloek JtUM 97, im. mkI Jom 88. IMS.

I/m.

!<<>wOr1«aa«.
M*aiphl«
NMbvlUc
Hhrvvepnrt...
vickitrarc ...

•
' i ir»t«r I

- wutr mart
> waiwmart.

Adutk iKW'Wktur nwrfe.
A>ev»lew.wjt«if uaitt.

f" >

1" '2 !•'

;87 1 7 !IO

ill
T a «
4 i» a

•t ' w o

INDU Ccmon MoTDfKTT rvov Aix Pornt—Th« neiM$
and shipnMnti of cotton at Bombay bare bomt aa fnllAira lot
the week and year, bringing tb« HgorM do-^

•OMBAT aaciim k»D taimaan wu

Tmr\ ar*at I <7<>i««- 1 _, , I «»<•

*TT.

'MjmH I.

Calsatto
itnw...
1888...

nmnt.

7.WM) II.O...
4 <i.,ii v'l ....

Uui>nttitt jur Utc tut k.

€r»at
BriUin.

B.OM

18N.
j

S,O0O

U otteri-
1M0 1 S.OOO
1888 ' l.UOO

Total all

1889...
1888...

OonK-
luni. mat.

MrfiKiMU fittt* Jiinuarf i.

jwJSl.. 'c«»«««t!

8,000

3,000

e,ooo

4.000
1,000

ml
7.000
IfiOO

f?5S8

41,000
•3.00OI

1«.UU0
I

14,0<J0
,

«,001
••.000

9,(tmt
0,noo

47;MW
•i,aoo

6.000
l.MM

S,000 11,000
I 1.000 •oiaoo

«1.0W> u
79.000 1 13BJ100

Kxroan lo EtnnrB raoit 4x1. uii>ia.

thtmtnU
lo atrturiurop4

1889.

TM» \ a,nt*
wwl'. ' Jan. 1.

1888. 18)S7

This
lertk.

gtmrt
Jan. 1.

TAIt
ttfJL iam. 1.

Bomb«r 11.OO-.i 1,147.000. S3.000 773,000 SO.OOO 9«7.000
All other porta.' 11,000 135,000 1,(100 I'i»..V)n II.IK}' >

Total ' 2^,000' 1.272,000, a4,«KXt' 90-.'..%Q|i ai."" _.

ALEXA.VDBU RRC£lPra AND SHIFMSim.—Tarou>:h amuig*-
ments we have made with Metian. Daries, B.>rii. 'i! v: O,., of
Liverpool and Alexandria, we now rA^ive a ^ ' \e«t
the movements of cotton at Alexandria, Egypt. . -^'ing

are the receipts and r^hipmeiitH for the pa"»t week aiii 'or the
corresponding week of the previous two year*.

AiaurutTta, KgypI,
June 26. l**»-S7.

EzpoKs (bale*)—
I^Uverpool. | 193S.OOO

|
1.000-211.000 1 .iVK) .ir.+.noo

ToContlneBt. !
1.000'

Total Europe. ...' 1.000 379.000 ' 2,000 :!;>.
_.

• A eantar l» 98 poimd-i. t R«rlM<]. " "'^

This statement shows tliat the receiata (or the week eadinc
June S6 were cantars and the shiiiments to all Eon^t*
1,000 bales.

MaN' : ' '.RKET.—Our re^iort rrceivfHl b\ 'aht
from ?' i states that the market is .«t' irtw

and firm lor .-.Uirtindo. Imt Uiat nn-rfhant- 11

1

\ery
sparingly. We give the prices for fn-div i-l ''aTe

those K»r prer- • -• -'- ' •' '< - . ^,.u,|^
•

->««.

83> Cop.
Ttriit. SMrli

I 32> Oop.
Uilrtfttgt.

d. d. a. d. «. d. d.
I

d. d. 'a. d. A 4.

M'Ta4 7>»i««87„|6 O 07 1 « !7i>,ff«8>« 8 7«it7 1
•• 3lH •8'K 'SH"*" <"• « ITl'n*"'* 5 7H«7 1

" 14^7'» »»\ 5 1l'««7 0^. «li» TSi «e«4 8 7 •7 O
" ai^K •R'S 5 11 •7 a> « 7I>| VSH S 8 •? 1
" 98 7^ SSS to 11 #7 eil: 7<^ •a^. » • >7 1

CMT*

VfUdt

«.

JcTE Butts, Baoop ; be market for baoHac ham

been fairly active in - the small orders whioi mn
coining in. and u consult r;tuLo <|uantity of MOCk ha* b*«n

pbiced. Prices are stead v and ^^lUrs are quoting Sj^olOUc.
as to (luaUty. Jute butts are dull .»nd the market is waa* at

IS'* '**- "*' pajx''' grades and i^Si^c. for bagging

q

naWli<».

EXP0UT8 or yoTTOJi Doom ruon Owut Biutais.—Bekiw
we Rive the exports of cotton yam, goods. *o.. from Great

•
I lor the mont'- ' " -' - — " -' I la
• iind 18>*; 8'*, a^ • -atd

,.; i..\t>le returns. It aced

the movement all to pounds.
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4001 omitttd.

October...
November...
December...

Tot.lst quar

January..
February.
March

Tot. 8d qoar.

Total mos..

April
May

i arriSclhread.

I

1888-9. 1
1887-8.

LbB.
;

Cbt.
j

28.010! 84,834)

22,037| 25.74P

28,168 24,g«S

188S-9.

Tdt.

462,527

435.840

398.880

1887-8.

Yds.

409,967

425.5651

18889.

Lbt.

84.096

79.244

1887-8.

Lb>.

74.539

77,378

lotal of AU.

1888-9. 1887-8.

Lbs.
I

110,10«l

101.281
i

94,68«i

70.21S

23,111

21.587

26.009

70,687

74.916

81,705

23.544

24,081

9.310

456,816i 72,520| 88,875|

1.297.287|l.2»I.347!235,860234,790 308,073

Lba.

98,773

103.125

107.838

431.429> 418,390, 78,441| 78,071

408.041

188,4Sf

140,900' 144.256,2.605,135

42(l,452i 74,190: 76.448

428,069, 85,170: 77.631

2.65J.15S

22.,186 23,6R2 421.09l'| 380.95T

22,P5B 23,6.39, 429,888! 430,5»)

287,801 230,148

473,661 461,938

76,562! 09,265

78.152 78.2,J7

101,552

95,75-

111,179

308,488

€ tocklDffs and socks .

.

. Bandry articles

Total exports cotton manufactures..

98,948

101,108

309,-36

97,776

99.990

101.892

293,458

1,471

18,131

609,191

92917
101,926

1,741

15.435

The foregoing shows that there has been exported from the
United Kingdom during the eight months 831,237,000 lbs. of
manufactured cotton, Against 831,348,000 lbs, last year, or
AQ increase of 9,984,000 lbs.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
23,187 bales. So far as the Southern ports are concerned, these
ar« the same exports reported by telegraph and published in
the Chronicle latt Friday. With regard to New York we
Include the manifests of all vessels cleared up to Thursday.

Total bale*.
Sbw Yokk—To Liverpool, per steamers Bothnia, (additioniil)

493... City of New York, 1,031. ...City of Rome, 1,000
England, 866 . Etruria, 245 Uermanlo, 1,116

Stralio. 1,741. ...Wy(min>r, 132 6,624
To Hull, per steamer Colorado, 207 207
To Leith. per steamer Crystal, 500 500
To Havre, per steamer La Normandie, 258 258
To Hamburg, per euamers Italia, 300 Taarmina, 106 408
To Antmeip, per steamer Rbynland, 94 94
To Cliiis'ii.n», per sterner TtdnKvwlls, 100 100

-JfBw Orleans—To Llvtrpool, rcr steamer Halley, 2,398 2,398
To Hiimburg, per steamer Rlienauia, lOo 100
To St. PeUrsbiirg per steau cr Empire, 4,980 4,980

Newport News—To Liverpool, per steamer Alava, 1,813 1,813
SOSTON—To Liverpool, per steamers Bavarian, 399 Cata-

lonia, 1.084... Norsemsn, 1,044 2,527
To Yarmouth, per steamer Yarmouth, 101 101

BAI-timohe—To Liverpool, per steamers Nova Scotlan, 318
Baltimore, 859 1,177

pHn-ADBLPHiA—To Liverpool, per steamer Lord Cllve, 902 902

Total 22,187

The particulars of these shipments, arranged in our usual
form, are as follows :

St. Pelers-
burff t£

Liver- Ham- Ant- Christ- Tar-
pool. Ktifh Havre, burg. werp. imia. mouth

New York 6.624 707 2fiq -lOR 04 mo
. Total.

8,189
7,478
1.813

IT. Orleans. 2,a98
N'portN'ws 1,813
Soston 2,527
Baltimore.. 1,177
«ul'delph'a S02

100 4-980

101 2.628

......

1,177
902

Total... 15,441 707 258 506 94 5,080 101 22,187

Cotton freights the past week have been as follows:

Satur. Hon. Ttca, Wednet. TAur*. FH.

Xiverpool, steam d. ^ ^ ^ ^ »64 9,-4

DovlaGl'sg'w.d. ....

Havre, steam e. •4*932 >4a»32 '4®932
1
^»»32 l4®fl;,2 l4®93j,

Do sail e. .. ....

Bremen, steam., e. "32 "33 13,; "32 "32 13.32

Do vlaLeithd. .... ... .... ....

Hamburg, steam.c. ^ig 616 »!« 5i« hs he
Do via London .d.

Amst'd'm, steam.c. 40* 40- 40' 40* 40* 40*

Do via London.)*. .--.

Beval, steam d. '32 ''33 733 ^33 '32 'ss

Do sail d. .... ---. .... —
SftToelona.steam d. »16 5ie 5l6 ^18 ^16 ^16

•Genoa, steam .. d. >4 H >4 "4 H H
Trieste, steam. ..d. H H H M H "4

Antwerp, steam d. ^eA'S'Hi 9«4®S3 9«4a^32' 964®^32' ''«4®»33' ».>4®"32

' Per 100 R)8.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c. at that port.

June 7. June 14. June 21, June 28.

Sale* of the week bales
Of which exporters took
Of which speculators took. .

.

60,000
2,000
2,000

50,000
10,000

24,000
1,000
1,000

21,000
8.000

41,0OC
2,000
1,000

34,000
5,000

48,000
848,000
582,000
41,000
22,000
75.000

46,000
3,000
2,000

38.000
10,000

Forwarded - 58,000 3S.0O0 48,000
Total stock-Estlmi
Of which America

TtftaX Import of the
•Of which Amerlof
•Bionnt afloat

ited
n—Estlm'd
week....

850,000
614,000
61,000
30.000

118,000

860,000
599,000
.')6,000

22,000
109.000

816,000
557,000
24,000
17,000
63.000

Of which American 40.000 2 7.000 15,000 8,000

Spot.
i Saturday] Monday.

Marmot, (

12:30p. M.
5

Mld.Upl'ds.

Sales
Spec. &exp.

Putiire".

Market, I

2:30 P.M.
5

Market, }

4 p. M. (

Small
inquiry.

61,

5,000
500

Quiet.

Stead >.

6I16

8,000
i,eoo

Qniet.

Steady. ,
Quiet and

I

sceaay.

Tuesday

Small
inquiry.

61,

5.000
500

Steady.

Steady.

Wednei.

Stead*.

61,8

10,000
],<00

steady.

Thurtd'y

6I16

10,000
1 ,000

steady 81
1-84 Bd
ranee.

Very
steady.

Friday.

Fully
matnt'ned

61

1

10.000
1,000

Firm at
l-«4a(;.
Tance.

Quiet and
steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are ori the
bifisof Uplands, Losv Middling clause, unless otherwise stated.
^T^e

6 63-64d.,«
prices are given in pence and 64M> thus 5 63 meat »
tnd 6 01 meanta 1-61(1.

I^at., June 'i'i. illon., June H. Tae*., June 2.1.

Open Binh Low. CUu. l0p«n

i.

Bith

d.

1,010. Cb». Open

d.

Biah

d.

Low. Cto*.

i. (L d. d. d. d. d. 4.

June 5R1 5 61 5 61 5 61 5 61 5 61 6 81 5 61 5 62 6 82 5 81 5 62
Jane-July.. 561 5 61 5 61 5 61 5 61 6 61 6 61 5 61 5 82 5 62 6 81 5 62

Jnty.AuK... 5 62 562 562 6 62
1

5 62 5 83 5 68 5 62 5 62 5 63 5 62 5(12

August 5f>8 5«S 5 62 5 63 5 62 5 62 5 62 5 63 5 83 5 63 5 82 5 83
AUK.-Sept.. 5 62 563 5 62 5 63 6 60 5 81 5 60 5 61 5 81 5 61 5 80 5 61

September

.

8 81 561 6 61 5ei 5 80 5 61 5 80 6 61 5 81 sn 5 60 5 61

Sept.-Oct .

.

5 42 5 42 5 42 5 42 541 5 42 5 41 5 42 8 42 5 42 041 6J2
Oof.-Nov. .

.

6 34 5 34 5 84 534 533 634 5.13 534 8 34 5 34 5 33 534
Nov.-Dec .. B31 5 31 5 31 5 31 5 31 6 31 6 31 5 31 5 31 5 31 5 31 8 31

Wednea.,J ane26. Ttaurs.. June '27. Fri.. June iS.

Open H^ Laa. Olos Open Biffh Low. Clos. OpeJmih Low. ClM.

i. i. d. i. d. d. d. d. t. d. d. d.

Juno 5 63 563 6 63 6 63 60O 6 01) 6 00 600 8 01 6 02 601 802
June-July.. 5 63 563 5 63 5 63 6 00 6 00 600 6 00 6 01 6 02 6 01 6 02

July-AUK... 5 63 600 5 63 600 6 00 600 8oa 6 00 801 6 02 801 6 02

AuRUSt 6 00 6 00 800 6 00 6 CO 6 01 8 00 6 01 8(2 602 6 02 8 02

Aug.-Sept.. 5 62 5 62 5 61 6 02 5 62 5 63 5 62 5 63 600 60O 5 63

September. 5e2 6«2 5 68 6 62 6 62 5 63 6 62 6 63 6 00 6 00 5 63 6 00

8ept.-Oct... 643 5 43 5 43 6 43 5 43 6 44 5 43 6 44 544 6 45 6 44 5 46

Oct.-NoT. .. 5 34 5 33 534 5 35 5 85 536 5 35 538 5 36 5 36 536 5 36

NOT.-Dec... 6 31 5 82 5 31 5 32 632 6 32 5 32 5 32 533' 6 33 5 33 638

The tone of the Liverpool market for spots and futures each
-day of the week ending June 28, and the daily closing prices I

ot spot cotton, have been as follows: I

BREADSTUFF S.
Friday, P. M., June 28, 18S9.

There have been no changes of importance in prices of flour

and meal, but the tone of the market has varied with the

fluctuation in prices of wheat. Receipts have been pretty

liberal, but a large portion of them were placed before arrival,

so that there has been no great pressure to sell, even when
the tone was depressed by a decline in wheat. To-day the
market was strong and fairly active.

The wheat market has been active in its speculative fea-

tures, at prices wliich show frequent fluciuations, covering a

wider range than has been noted recently. On Wednesday
there was much buoyancy, the unsatisfactory character of

some of the crop reports and the stronger tenor of the cable

advices from Europe causing alarm among the ''shorts" who
bou»!ht largely to cover contracts, paying as high as Soj^c.

for July and «9i^c.for December. At the same time exporters

took 85,000 bushels No. 3 red winter at 87J^c. f.o.b., with some
milling business at 88c., delivered. But yesterday, lacking

the demand from the "short" interest, although cables were
again favorable, there was some decline. To-day the renewal

of bad crop accounts from Dakota caused an improvement in

speculative values with considerable activity, but regular

trade was nearly at a standstill,

DAXLT OLOBINa PBI0B8 OF HO. 2 BED WIKTEB WHEAT.
Bat. Hon. Tuet. Wed, Thuri. FH,

July delivery o. 84^4 84-% 8519 86I4 8538 86^
August delivery 0. 83111 8358 8514 86I4 845s 85%
Septenibir delivery 0. (-334 8378 8512 86>4 85 86i«

December diUvery c. 86% 86''8 8858 8912 88 89^8

May, 1890, deUvery....o. 9II4 91ia 933a 94J4 92"^ 9358

Indian corn made a fractional improvement, but as this

checked exports and brought out freer supplies at the Wett
the market yesterday was weaker. To day there was a

steadier market, with considerable buying for early delivery,

including a line of No. 2 mixed for June at 43c ,
witli canal

loads afloat worth 43c.

DAILT CLOSINO PRICES OV KO. 2 MIXED 0ORK._ _ ^

Bat. Mon. Tuet. Wed. Thuri. Fri.

Julvdelivorv o. 42 42 421* 42 4134 41%
Aal,.8rdI?i7ef^:.;:.::..o. 421a 421s 42j8 4259 42^ 42%
September delivery 0. 43»8 4314 4358 4314 43i8 4j^
October deUvery 0. 43''8 iS's 44H HH -iS's 43%

Oats opened a little firmer, but relapsed into dulness and

valufs weakened. To-day the m.irket was quiet and steady,

DAILY OL08IMO PBICBS OF NO, 2 MIXED OATS.

Bat. Mon. Tuet. Wed. Thtirt. ^i.
JulydeUvery c. 2858 28>ii gSHi SSij 28^ 28^
August delivery 0. 28=8 28i« 28^ 28^ g^Js 28^
SeiitemlHr delivery 0. 2838 28^ 28% 284 2B^i 2bH
Ortober delivery....... c. 2S58 28^ 28^ 2859 2^.58 2858

May, lir90, delivery.. .0. 31^8 31% Sin 32 31^8 <i^

The following are the closing quotations :
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3 78

KLOCR.

i,,„„ B i)bl. 82 10982 fl!t Southern nom.nxtran. 83 2S
2 509 3 00 Southern bftkcrs' and
2 7ft» 3-15 family hnircN 4 00* 4 75
3 75'» 4 85 Ryu Hour, h\n)erflne.. 2tlft» 2 SO
3:0»385 Flno 2259 250
1 009 5 00 Corn niciil—

4 7S9 5 90 WeaU'rn, <ho 2 609 2 70
HouiueTn snpe™::;;:; a75»3 15l Bramlywlne 2 78»- -

OBAIN.
nrhnat 0. 0. Com

—

0.

SprlMK, {.fir bush... 78 •102 !
Western whlto 42

Hiii><>rllne ..

Siirlutf whPiit extriM.
Minn, rlrnr luid stra't.

\VinliT8hti>i)'Kextrfta.

Winter XX iimlXXX.
Patinta

SiirinK-No. 2 86 »
Ite.1 wlnterNo. 2.. HBij*
Red winter 78 •
White 82 «

Corn- West'n mixed. 41 9
Wtwl'n mixed No.2. 41^9
We»t«myollow

—

42 9

97 iRvf
g8 WeBtom %( bn. 48 »
03 State and Jersey .

.

SO «
92 Oat«-Mlxed 28 »
43iiil White 33 »
43 1 No. 2 mixed 281b9
43ia No. 2 white 33'ii9

0.

41

The movement erf breadstuffs to market is indicated in the

statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at West-

ern lake and rivtr porta, arranged so as to present the com-

in fair demand and rairljr activ* in iiiotmimbI tad a
ately good busineM waa dona in mtit wool ana
fabrics ad»pt«d to the roroing fall trado.
OoMRsno CoTTOM (JooDB.—The <>xporta of

from this port for the wpelc ending .lunn 3JJ war* S,8M
ages, valued at $100,281, thrir deatioation being to Ibo
specified in the table below

'^.

RlceipU at— Flour. Wheat,
j

Com. Oatl. narlev- Rv

BMt.llMllx Bw<Ii.««»»|b«'>.6''"> Btuh.32Ihii Btuh.4H 11. BW.5AII,

CblesRO 78.218 57.R17 1,21«.837 975.551 20.887 11.270

Milwaukee... 88.098 8S.900 8.400 51,000 i6,2:o 6,180

Daluth 40.S£8| I8.e40! 9,075

Minneapolis. 1
480.355

Toledo 3.137| 83.S83 18,101 4,580 5.0)5

Detroit.. . . 3,314 S3,8«6 5,106 25,010 1.600

CleTeland. .. 6.073 4.1«il 11,389 S0,838| 7,S77 783

8t.Ix>nl*... . 24.151 1S7,<'70 408.750 187,365

P«)ri» 8,170 18.000 129.000 148,000 6.000 8,200

Tot.wk. -89. 188,079 802,263 1.806.298 1,428.319 57,099 20.353

Baine«k.-8tl. 20T.«6l 1,309.264 1.780.719 ' 1,S89.581 48,000 )5,8t 8

Same wk.'S7. 193,541 1,775,903 747,856 ' 922.734 43,710 14,048

Since Aug. 1.
1 1

1888-» 8.';35.249 8«,115.951 111.975,187 75.958508 84.737.681 4.639.117

1887^ 11.879.815 102 995.137 84,510,765 73,r87 270 22.577,968 3.020.9011

1888-7 10,075,9831 85.7K8.451 78,219.579 62.196.135 81,316,858 1.943,888

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, June 33, 1889:

Wheat,
bittth.

2.733.322
56.000

In store at—
New York
Do atloat.

Albany
Buffalo 1,774.269
Chicago 2,824.728
MUwaukee 408.515
Duluth 1.273.529

Com,
bvth,

571.225
41,500
41,000

357.437

Oau,
tntKh.

8.'i4.P46

35,700
60,800

205,094
2,100,272 1.940.797

3,496
617.170
72,532
37,004
45.000

1,355.617
iJO.OOO

963
1,861

10,490
15,890

buth.
11,544

saisbo
52,053

493.988
97,554

'12.674
4.252

Barley,
bunn.

. 5,272

108,130 11,272

1 8,000
124.380
31.603
75.495
100.182
98,495
19.637
55.884
46,833
112,814

404.968 Vsicbs
1 ,837,703 1.254,072
1,2*6.500 329,800

358,360
300

208.893
87.7.T1
35,940
2,C02

27,338
251,891

54.000
520

Toledo 524,737
Detroit 17.066
OsweKO 45,000
8t. Louis 251,715
Do afloat

Cincinnati 39.000
Boston 3,057
Toronto 112,613
Montreal 419.009
Phllndelphla 84,710
Peoria.. 80.479
Indianapolis 28.373
KansttK (Mty 43,415
Baltimore 429.799
MlnneaiHdls 4.487.681
St. Taut 265,000
On Mlssmsippi. . .

Onlaken 274,371
On canal &. river. 272,000

Tot. Ji:ne 22,'89. 16,448.388 9.834,399 5.574,971 968,877
Tot. June 15.'89 17.031,294 11,215.095 5.468.153 1,025,897
Tot June 2.<,'88. 24.602,.'i33 12,589,754 5,K58.574 236.718
Tot. June25.'87. 38.620,212 10.954,517 2.8!t7,l80 2:17.173
Tot. June 26,'86. 29,483,6^5 9,458.143 2,581,763 283,334

6,466
18,098
20,689

268
47,001'
4.088

'19.606
22.994

106.009
26.843

84,185 £8,047

5,462
10,673

48,000
49,800

4,204

19,900

328,878
305.562
175,174
137.216
240.360

THE DRY GOODS TRADE.
NKW YOBK, Friday P. M.. June 28, 1889.

As generally expected, butiness in commission and im-

Eorting circles was qui'tthepast week, jobbers having bf en so
usily engaged in " stock-taking " that they had neither time

nor inclination to lestow much attention upon the renewal of

their stocks. There was, however, a fair demand at firtt

hands for a few sorts of patterned cotton gcods adapted to

the fall tra<ie, and some of the woolen goods commission
houses have opened light-weight clothing woolens for which
fair sized orders were placed, despite a slight advance in

prices. The jobbing trade in the regular way was quiet, but
a large distribution of domestics, prints, ginghams, fancy
dress goods, etc., was made by leadii g jobiers who gererolly
close out their open stocks of such fabrics at low figures be-

fore taking their semi-annual inventory. The tone of the
general mark> t continues firm, and the week has develop<d a
strong upward tendei cy in print cloths.

Domestic Woolen Goods.—There was a modfrately in-

creased dfmand for light-weight cas^imere8 and
worsted suitings at first hands, and very fair

orders were placed for certain new spring styles at

an advance of about five per ctnt on last year's

prices. For heavy clothing woolens the demand waa chit fly

of a hand to-mouth character, and moderate in the aggre-

gate ; hut there was a good, steady movement in some de-

scriptions on recount of back orders, .'atinets wtre in

moderate request, and there was a fair inquiry for fall cloak-

ings, but stockinets and Jersey cloths ruled quiet as for some
time past. Flannels were quiet in demand, btit large ship-

ments of goods bought at the late auction sa'es were made
from this city and direct from the mills. Blankets continued

New York to Jmn 25.
IMO. 188«.

Will. mttu Jan. 1 Wmk. mnm Jam. 1

Great Britain 801
IS

8S0
84

1,340
O

108
79
47

883
S

9,037
3,400
1,883
8,011
M0«
2,788
18,101
1^(83

40
S4
078
600

"83i'
40
HO

3,40ft
73

3.147
l,ft30

S3.e7ft
8,780

7,070
3.884
3.134

t8,70«
1.310

Other European
China
Inilla
Arabia
Afrlea
West Indies

Central America. ............
South America ............

Total , 2,838 72.rS6
20,814

4,528 81,7f8
20.708* China, via Vancouver

Total 2.829 98,980 4,828 103.400
From New £nKland mill points direct.

The values of N. Y. exports since January 1 have been
$4,233,201 in 1989, against $4,897,031 in 1888.

At flri't hands the demand for staple cotton goods was
light and irregular, many buyers having deferred operations
on account of "'stock-taking," but a very fair disirihution wss
effected by leading jobbers and the tone of the markft con-
tinues firm because of the strictly moderat-^ stocks of plain
and colored cottons on hand. Brown cottons and bleached
shirtings were in fair requi st by the manufacturing trade,

but jobbers bought sparingly as a rule. In cotton flannels,

wide sheetings, corset jeans and satteens there waa a fair move-
m(-nt on account of back orders. Print cloths were in active
demand and prices were very firm, closing at 3 15-18c. bid

and declined by most manufacturors for 64i6)b and 8 7-16c.

for 58x80s.
1899 1888

Stoekof Print Olotht— June 22. June 23.

Held by Providence manuTrers. 91,0C0 None.
Fall River manufacturer* 14,000 5,000
Providence BpeciUators None. None.
Outside speculators (est) None. 3,000

Total stock (pieces) 105,000 8.000 515.000 306.000

Dark fancy points and dark dress ginghams were in fairly

good demand for next season, but seasonable descriptions ruled

quiet.
Foreign Dry Goods.—The demand for imported fabricM

was of the hand-to- mouth character usually witnessed at this

quiet stage of the season, and transact ions were conspicuously

light in the aggregate. The most staple fabrics are firmly

held here and at the tources of supply abroad.

Importations of Dry Coods.

The importations of dry goods at this port for the week
ending June 27, 1889, and since Jan. 1, and the same facta

for the corresponding periods of last year are as follows:

1887. 1880.
June 25. J\Ant29
135,000 72,000
258,000 62,000
57,000 153.000
65,000 20,000
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CANADIAN.

Bank of Montreal.
[ESTAULISHED 1818.]

CAl'ITAI. raid in

BUKFLl'S . .

$1>2,000,000 Gold
.S<J,00«,0UO Uold

Hon. Sir DONALD A. SMITH. President.

IV. J. BUCHANAN, General Manager.

KEW YUItK OFFICE:

Nob. 59 and 61 WA1.I. STRE;^^.

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Travel
ers' Credits, available in any part of the World

;

Issue drafts on. and make collections in. Cliicago

and throughout the Dominion of Canada.

lioudon Office, No. 22 Abclinrcli liane.

Imperial Bank of Canada
- Sl,5*0,000

• • 63»,U00
T. R. MBRRITT. V.-P.

CAPITAL (paid up)
KIIRPL,U.S - .

n. S. HOWLAND, Pres't
D. R. WILKIK, Cashier.

HEAD OFFICE, TOUONTO.
RaANCHES IN Ontario.—Essex Centre. Fergus,

Gal.. Ingersoil. Niagara Falls, Port Cort>orne. ftt.

Ca.harineH, 8t. Thuniaa. Toronto (Yonge St.),
Bault Sto -Varie, Welland, Woodstock.
BUA.NCHKc* IN NoKTUw Ksx—Wiumpeg, Brandon,

Calvary, Portage la Prairie.
Agents in London: I Agents In Sew York,

Lloyd's Bank, limited. 1 Bank of Montb£al.
Collections promptly made in any part of Canada.
Drawers of StcrliUK Excliansc

AGENCY OF THE

Bank
OF

British North America,
No. 53 AVALI. STBBET.

Buy and soil Steritng Kxejinnge and Cable TraOfv
fers. Issue denjund drafts on >^cf>tland and Ireland;
also on Canada, British Columbia and t?au Fran-
cisco.
C'KCriiAR ^OTF.i«l Issued In Pounds Ster-

ling, available in all iwrts ot the world. 4'.0:>1-
niEltClAL (;KEUlTsi IS?*tKI> lor use in
Kurope, China, Jau.tii, Eii^t and Waat Indies and
the «r.iiils, Kjvcr PiaLe, &c.

Bills collected and other banking btuinesa trans-
acted.

THE

Railway Share Trust and

Agency Co.
(LIMITED),

No. 4 BANK BUILDMVGS,

LONDON, ENGLAND.

Capital PaldjVp, £971,300 Sterling.

This Company undertakes the business of Trustee

to L6ans of approved Railways, negotiate^ and

Issnes Loans on I lie London Market, acts as Agent

for Railways and other Corporations, either in the

matter of payments of Interest on Loans, Dividends

on or Registration of Stocks lo London.or otherwise.

"^innncinh

Cable Addrcss-PAVr. LONDON.

D. A. McTAvrsn.i .„„,..

rORKIOX.

Heinemann & Co.

,

C2 Greshaiu llonse, E, C,

Solicit accounts and agencies of Banks, Railways,
Corporations, Firms and Individuals upon
favorable terms ; also orders for the pur-

chase and sale of Bonds. Shares, &o., &c.

on the Stock Exchange.
lulereas atlon-ed on beposi^s, subject to CO-daj's

Bight drafts, at Bank of England' rate, and
one per cent below that rate Kubjeot to

demand drafts.

Kesotiate Railway, State and City Loans.

Blake, Boissevain & Co.,

NejfOtlate Uailway, State and City loans.

EjKeciite orders for bonds. Shares, etc.. on Com-
mission, and t-ranaoct a general Baakln^ and
Commission Business.

special Httcniiou f^iven to the execution of
orders for Securities on the New Vork, Lon-
don and Amsterdam KxchauKes, in corres-
Bpondence with

ISL.4KE: BROTHERS & CO.,
5 Nassau Street, Kletr York,

28 £tate street, Dostou, ITIatSi,

AND

ADOLPII BOlSSETAIX & CO.,

Amsterdam. Holland.

Harriman & Co.,
BANKERS,

Equlti^jle Baildln^, 120 Broadway, N. Y.
Dealers in GoTernment. Municipal, Water Workft

and Railroad Securities.

Transact a (jeneral BankingTbusiness.

Securities listed on the New York Stock Ei-
chanKe buuiiht and sold for cash or on
margin.

HaTe constantly on hand a choice line of Securi-
ties for Investors, Trust Funds and In-
stitutions.

Inyestmeut Dep't - Henry S. Eediuoud

SWISS UNION BANK,
Scliwelzwisclic Uiiioii Bank.
ST. GALiLil-:, (Switzerland).

Cnpltnl I'Bid Up • 1*.2,00'I,0UU I'ranvn
Solicit Accounts and A^reucles of Banks and

Bankers.
INTEREST ALLOWED ON' DEPOSITS.

CABLB TllANSFKiiH. LETTERS OF CltEDIT.

Bonds Wanted,
Issued t»y Cities. Counties, ScUoo! District?, Water

, Companies, 4c. Woareintiie markut for the jjur-
cliatfc of round ani'»unt3 of sucii bouds. Bond Hm
cuvariux (itTerliiifs of Ut^h Grade Bunds furui^ied
oil applicjitlou. Currespoudenco aohcited.

N. W. HARRLS & COMPANY, Biwkors,
11.5-lir Monroe -Ircet, flllCAGO.
5« Devaiisliiie Stiect. HO!*TON.

The Bank of Australasia.
(Incorporated hy Royal Charter, 1835.)

Ko. 4 Threadneedle $*(reet, I.andon.
Paid-op Capital, i:l,eoo,ooO: Reserve Fund, £800,-

000, Reserve Liability of Proprietors under the
Cnarter, i:l,»00,i'00.

Letters of Oedlt and Drafts Issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand. Bills ucKotiated or sent
lor collection. ToleBraphlo transfers made.
Deposits^ received^ Jn Loudon at interest for fixed

iinod on ap-
Secretary;

periods, on terms which may b« ascertained
plication. PUIDEAUX SELBY, Secrc

Hong Kong & Shanghai
BANKING COHPORATION.

Paid-up Capital ii7«vionno
Keserve F-und Iwouo
KeBerveLlabllity of Proprietors .'..

7,"5oO,'i)ao

The Corporation grant Drafts. Issue Letters ofCredit for iise of travelers and negotiate iir collect
Si '„" .""If^'?,

a' Bombay, Calcutta, Singapore;
^igoli, Manila, Iloug Kong, Koochow, Aui,,y
J.lugpo, fchanghal, Ilaukow, Yokohama, HiogoBan iranclfici) and London. -"mio,

A. BI. TOWMSJ^NU, Aseul, 60 WnU St.

I'OK SAI.K.

FIKST-CLASS INVESTMENT BONWS,
payiiiff investor 4J^ to 6H per cent per annum.

I'articulars on application.

A. E. HACHFIELD,
7 Pf.\K STHKlET

0F»T10x>S.
PUTS AND CALLS ON STOCKS AN'D BONDS

A SPBOIALTV.

II. W. ROSEN BAUSff,

60 KXCHiNCE PI.ACE, NEW YORK.
Refers to all the priucipal Banking and Brokerage

houses. Correspondence solicited.

BANKINU UOL'SE OF

Henry Clews & Co.,

13 and 13 BROAD ST., NEW TOEK.

Members of the

NEW TORK STOCK E.XCnANGB,
NEW TORK PRODUCE E.XCUANQB,
NEW yOHK COTTON E.XCIIA.VGK
NEW TORK COFFEE E.VCUAKGE.
CHICAGO BOARD OF TRADE,

Interest allowed on Deposit Acconuts.

THE

St. Paul Minneapolis &
Manitoba R'yCo.'s

First Mortgage Sinking Fund 7

p. c. Land Grant Gold Bonds.

In conformity with the provisions of the Mort-
gage Detd of Trust securing the al3ove bonds, we.
tile undersigned tiu-itees, hereby give notice that

oj bonds of tlOO each, 11 bonds of S'SOO eaeh, and
ihv bou'ls of -{1,000 each, of the numters spe;lfle4

below, were this day, in our presence, fairly and
without preference or discrimination, designated

by lot for redemption at I'iS per cent and accrued

interest, payable out of Wie moneys pledged to us

from proceeds of gales of land rnd uoW availablft

fur that pur..0S9. The bonds so drawn will bo paid

oupresentati'inatlheofHceof JOHNS. KENNEDY,
Nos. 45 and 47 Wall ?tieet, New York, and the

holders thereof are hereby notiled thut they should

be presented on or before Ist day of Jnlv next*

as from that date interestr will cease to accrue

thereon

:

65 B.)ND3 OF SlOO EACH,

\¥ti FURIVI^II IHAPS
For Railway Officials, Shippers and Manufacturers,
wliich, for correctness and fulnesj of detail and
general quality,

SUUPASS ALL OTHERS.
Write for Circular and mention about what you

require.

WE ALSO PKEPARH AND PR^T
from our own data. Prospectus Maps for New Rail-
ways, Maos for Annual R.-i>orts, Ac, at reasouaole
rates. Write lor estimates.

Rand, McNally & Co.,
3i3 Uroadway, New Xoib.,

Nos Nos. Nos NOS. No' Nos. Nos. No?. Nos.
.S7 BM Ml" e»> 'ini 10-, 5 1310 159/ 191 >

117 2'V 471 C'iO SS-J 1 89 1317 IHll 2024

It^
aio 497 67'* V4' 1198 llOl 162.* 203O
ass M3 Bi-S 102 5 1.-2V 14'

3

1:43 2I0S
19f) 43tf 6.2 761 1053 124. liST 17.'56 2142
238 415 em 7 '6 1083 ym 1194 18:45 2 If.*

218.t

11 BONDS OF $3C0 EACH

Nos. Nob. Nos. Nos, No? No.
n 110 1H3 245 2.SJ m*
S7 150 Sii7 2i7 867

200 BONDS OF (1,000 EACH.

Nos Nos. Nos. Nos. Nos. Nos. Nos. Nos.
91 ii'eo 2084 8148 8(-09 4.-27 556U 8775
»S 1115 2112 318) 382S 4.83 il 5612 6837
r;? 1122

1U8
21«B Sl^S 8894 490) .679 (688-

vn 2102 S177 4012 4S;25 B-34 8913
317 1153 2iJ7 SMS 4013 41-.50 6773 6920

177 1183 2;64 tlv4» 4043 4960 57V4 (939

1189 2«8 Sli48 40(16 4998
359 1300 2318 8li71 4127 eo.o 6S91 ei'SS'

37i» 1404 2353 8281 4162 5013 59,12

1488 iS'W 8802 4103 5"2« 0.03

443 14VS i;4?o ssai 4193 603'J ei-iO 7114
2491 3335 4;«» BlaO 0132
2.i«2 3365 4346 M42 6171

7158500 1557 2 M ,S87Z 4120 5160 6179

615 1S03 2040 SloO 4159 6163
*7"1 S400 4401 5 ISO

5S0 lesi 871

H

SI"! 4407 0261
»277
7279680 1007 S747 8517 45U7 E2S3

GH4 107H 2178 8591 i^\8 BS.'tS

T-ifl iet.e 1784 8(137 4.180 5vn3
7890
74U2
752!!
7533
7552

757
8i5
87ft

t4l
i)71

InHS
isas
1857
1S68
1915

5953
2965
800S
3140
3US

8>na
8711
8725
a738
8788

4534
4/>9tl

4617
4tl2l
4704

5332
63.'i.J

8-77
6-53
B183

ttl8»
6738
6740
6757

JOHN S. KENNEDY, ji

J. A. KOOSEVELT. )

NEW yoBK. April 9, 1889.

Trustees,


