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CLEARING HOUSE RETURNS.
AlthoHgh the aggregate of bank exchanges for the week

under review is lesa than that for the preceding week, the

statement is a quite satisfactory one, the decliile being compara

tively small. In fact it reaches only thirty-four miUions of dol

.

lars, and twenty-four millions of this is at New York. More

over, fourteen cities show gains over a week ago. The volum^

of specuhition at the New York Stock Exchange exhibitg

but little change from the week ending Jmie 8 either in the

number of shares sold or in the actual value covered. At

Boston, however, there has been a little more activity. The

business failures occurring througbout the country for the

w.ek, as reported to R. G. Dun & Co., wete 2'36 in the United

States and 24 in Canada, or a total of 250, against 235 the

previous week and 232' for the corresponding veek of la.st

year. The condition of the crops is generally quite favorable,

cotton having shown much improvement since the first of

June.
,

Instituting comparison with the corresponding jieriod of

1888, we find that there is an increase at New York of 21-5

pe* cent, and that for the whole cotmtry the excess is 17'8 per

cent, the gain outside of New York being 11-4 per cent.

Thirtj-two cities record heavier totals than a year ago, and

the most important of these in percentage of fticrease vn
Port Worth, 42-9 per cent; Omaha, 39'5; Louisville, «8-4; To-

peka, 25, and Danyer, 34 per cent. Lo3 Angeles exhibits a

falling oflE of 423 per cent, and the loss at Ctalveston is 19-7

per cent. Contrasted with 1887 the current total records an

excess of about 5 per cent.

SharQ transac^ons on the New York Stwck Bxchange cover

a market v^lue of $103,078,000 for the week, against $74,872,-

000 for the like period a year ago; and after deducting, us

nsual, two-and-a-half times these values from the total at New

York, there remains $454,501,659 and $403,754,.'>39 in the two

y&Ms to represent exchanges of other origin, or a gain of 12-5

pel" cent. • ..
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"^^^ IHE FINANCIAL SITUATION.

Though the gold engagements this week are even

heavier than those of the weeks preceding, reaching

nearly hh million dollars, money continues to rule easy.

On call, rates have heen 2@3i per cent, with apparently

an abundance for all requirements. The supply is aug-

mented to some extent by foreign money awaiting

employment on time and by an outflow from the Treas-

ury. The movement of currency from the West how-

ever is on a somewhat reduced scale, and there have

been some considerable shipments to the Eastern

and Middle States. But the demand for money is not

urgent, mainly because large borrowers are supplied

with time loans and because the speculation at the Stock

Exchange is not of such a character as to call for heavy

amounts from day to day. The extremes for bankers'

balances have been 3 and 4 per cent, but the latter was

a mere temporary quotation reached yesterday after-

noon, and quickly succeeded by a lower figure again.

The average for the week is not much over 2 per cent, and

renewals have been made at the same figure. Banks and

trust companies record 2^ as the minimum ; some of

their loans, and particularly those which remain undis-

turbed, stand at 3 per cent. For time loans the

demand is light, while the amounts offering

are less than a fortnight ago ; the desire still is

to receive the best possible collateral. Rates are 2^ per

cent for 60 and 3 per cent .for 90 days ; 3^ for four and

five months and 3i@4 for six months to the end of the

year. Commercial paper is in fair demand, and the

increased supply of some very choice names has brought

in a few banks as buyers. Rates are 3f@4 per cent for

60 to 90-day endorsed bills receivable ; 4@4f per cent

for four months' acceptances and 4^@5^ per cent for

good single names having from four to six months to

run.

The London money market continues very easy, not-

withstanding the activity of mercantile trade, and the

cable reports discounts of 60 to 90 day bank bills at If

@li per cent. The Bank of England gained £691,000

bullion during the week, and a private cable to us states

that this is made up of £295,000 received from the in-

terior of Great Britain and £396,000 "bought" and from

the Argentine Republic. At Paris the open market rate

remains at 2^ per cent, and the Bank of France during

the week gained a further amount of £1,072,920. Since

April 25 the gold in the Bank of France has increased

from £40,495,010 to £44,761,206, or £4,266,196. At
Berlin and Frankfort rates have again advanced, caused

it is said by preparations for the semi-annual interest

and dividend disbursements. The rate at Berlin now
is 2-J- per cent and at Frankfort it is 2f per cent.

The condition of our foreign exchange market remains

practically unaltered. Posted rates for sterling stand at

4 88 for long and 4 89^ for short, as heretofore, and

there has been not the slightest change in the rates for

actual business. The demand for gold for export to

the Continent continues, and 15,479,423 has been

engaged for shipment by to-day's steamers, all but

$500,000 of which goes to France. Foreign bankers say

that the shipments will probably continue until the

supply of bills increases, and as there is at present little

indication that this supply will come from arbitrage or

other stock operations, it must be obtained, if at all,

from gi-ain and cotton.

It is a remarkable fact that the nominal rate for sight

sterling has been steady to firm since September. In
that month and in October and November the price

m^ved between $4 -881 and %4-89; in December, Janu-

ary and February it fluctuated between $4'89 and
$4"89^; during March it remained unchanged at $4"89|;

in April and May it moved between 84-89A and $4-90,

and thus far this month it has stood at 84-89^, although

j
some drawers have posted 84'90. This is a fluctuation

of not more than one cent and a half per pound sterling

in nine months, a condition probably unprecedented in

the history of the exchange market. During this period

of nine months commercial bills have at no time been

very plentiful, and for the greater part of the period

have been reported scarce. Notwithstanding this,

though some considerable shipments of gold were made
in November and December last, they .were not made
as an exchange operation, and it was not till April 27

that the present movement started. Since that date

up to and including last Saturday the shipments were

$15,438,263 to France, and l7,461,134-.to Great Britain,

or $22,899,397 together. This week's shipments raise

the total to $28,378,820.

The situation of the crops, which as far as grain is

concerne ', had experienced some set-back during the

. first half of the month under unfavorable weather con-

ditions, has now again become quite promising. In the

Northwest, where some of the Spring wheat sections

had been suffering from drouth, the situation has been

improved by pretty general showers, while in the winter

wheat States, where there had been too much rain, the

situation has also changed for the better. AVhile these

unpropitious circumstances have of course had some

effect in reducing the average condition, it is believed

that not much harm has been done which favorable

weather from now on will not repair. As regards corn

there has been less progress than usual during the last

few weeks because of the rather low temperature, but as

the plant had previously been well advanced, the general

average still remains very high. In the case of

cotton, the weather conditions since the beginning of

the month have had the effect of making the outlook

for that crop very much more satisfactory than before.

Railroad affairs in the AVest took another unfavoi-able

turn this week, the most important development being

the action of the Chicago & Alton in giving 30 days'

notice of an intention to withdraw from the Inter-

State Railway Association. Such a radical step by a

company of the known conservative character of the

Alton, nattirally attracts a good deal of attention, and

has occasioned a feeling of uneasiness as to the possible

consequences. The position of the Alton has been in

many respects a hard one. Operating a short and direct

line between Chicago and Kansas City, and being

wisely managed, the company was entitled to and had

been receiving for a number of years a large share of

the traffic between those points, and hence enjoyed

great prosperity. By following also the policy of

making no extensive additions to its mileage, it had

avoided encroaching upon the territory of its rivals.

In the meantime, however, new competitors have been

springing up, and last year the company found itself

confronted by three new lines to Kansas City

—

that of the Atchison, that of the St. Paul, and

that of the St. Paul & Kansas City. The Alton

managers of course sought to protect their traffic, and

yet, evidently, do what they might, these new competi-

tors were bound to get some of the business, to the

Alton's detriment. As to the specially large shipments

going via the St. Paul, that is not difficult of explana-

tion. A new road like that of the St. Paul would of

course get more business in the second year of its
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cxisttiHc than in the first, and at tho oamo tinio it

must bo rcmenibcrwl that one of the direrlors of (he
St. Piiiil, being tho owner of extensive Blaughtering

establishments, would have it within his power to influ-

ence siii]>nients over that route, and doubtless haa been
exercising that power. Under tho circunistanoes a
large increase in tlie proportion of the live stock traftio

of the St. Paul is not at all inconsistent witli fair deal-

ing and a strict observance of tariff sche<lules, and yet

it is easy to understand that tho Alton would feel tho

loss noue the less keenly. But it is the province of the

Inter-State Association to correct inequalities of this

kind, and as the Association had ruled in favor of tho

Alton, it is surprising that the latter sliould not have

deferred severing its connection with that body.

It is idle to speculate as to whether the Alton can be

prevailed upon to reconsider its determination, or as to

what the effect of its withdrawal will be upon tho atti-

tude of the Inter-State Association. The Presidents

meet next week to consider tho matter. There is this

much to be said, the Alton never has been a reckless

disturber of the peace, and its future action outside

the Association would doubtless be marked by equal

conservatism. In the meantime, according to the

reports, traffic is being evened up, the St. Paul restrict-

ing its shipments as recommended in tho late

decision of the Association ; and it may be that this

will have a healing influence. It is to be noted, too, that

the Alton in reducing lumber rates to Kansas City this

week followed the suggestion of the Inter-State Associ-

ation and made the tariff 13 cents per 100 pounds,

instead of 10 cents as desired by itself. This action

of course has necessitated a reduction in the lumber

rates to Omaha and other points by ail the roads.

There has also been a reduction in bullion rates from

Colorado eastward by the Rock Island. With regard

to the trouble on rates between the Atlantic seaboard

and St. Paul the tariff has now been made the same to St.

Paul as to Chicago, thus shutting the Chicago-St. Paul

linesout completely from competition on through busi-

ness from the seaboard. The disturbance has also ex-

tended further west to other points. If it were not that

the crop situation is so favorable the outlook would be

quite discouraging. As it is, that circumstance, pro-

mising as it does a large traffic later on, should pave

the way for a settlement of the difficulties.

As bearing upon this rate situation, the results given

in our article on net earnings on a subsequent page

ought to serve a useful purpose at the present juncture.

It appears from that article that no roads have fared so

well in the first four months of the year as those which

have had the advantage of better and more stable rates.

The Northwestern section, comprising 9 roads, shows

a gain in net of $3,590,286, or no less than 133 per

cent, the Southwestern, comprising 11 roads, a gain

of 11,220,190, or 54 per cent, and the Middle West-

ern section of 10 roads a gain of $760,073, or 37 per

cent. Moreover, among all these roads there are only

four minor ones which have not shared in the

increase—that is, which report a decrease. Of course

there were some other circumstances beside more stable

rates which operated to bring about the improved re-

sults, but we need hardly say that the change in rates

constituted the all-controlling factor. And with such a

demonstration of the benefits arising from that change,

is any argument needed to show the folly and undesira-

bility of returning to the old state of things ? Of course

the situation is complicated and delicate, and much

diplomacy and skill will be necessary to smooth oat the

va riliculti«ii, but we thiok that milraad maaaftn
with the above facta before tbem willaaa whole mtk to
continue in th<- lino of the eoDaerratiTt aetion tho* far
followed, ruthcr than to profoke a WMtton and gimtnl
trifc.

Tho ruriii^natlon by Mr. Allwrt Fink <.i .

Comtniiwioner of the Trunk Ijne Aiaociati

of conHidtrable note in the railroad world. Mr. Fink r»-

aigiis not because of any diasatiifaction with his work
or because of any trouble in the organisation with which
heisconnuctcd, but simply becanto he thi..ks the ooodi-

tion of his health makes it imperative that heshonM hrnn
absolute and complete rest for a long period of time.

He feels that a mere vacation would n>' ' par-

pose. Under the circumstanoea the i < resi-

dents will probably be obliged to accept the resignation,

reluctant though they may be to take saoh a step.

Mr, Fink's name will always remain identifled

with the history of organised effort to bring

United States railroads together, so as to secure har-

mony of action on points affecting their traffic, rates,

and the thousand details of railway management. As
the moving spirit in the various traffic associations with

which he has been connected, bis services have been
practiciilly invaluable. The problems he had to deal

with were new, aud the labor complex, delicate and dif-

ficult. The railroad system of the United States is at

once unusually large and extraordinarily oomplicated,

and though as Commissioner of the Trunk Line Associa-

tion his work related chiefly to the lines between Chicago

and the seaboard, yet in effect it frequently comprised

questions which involved the whole body of roads in

the United States. Mainly through Mr. Fink's

effort the Trunk Line Association is now firmly

established and there are similar organizations all over

the country, but for many years the task was a labor-

ious oue. It was not only that a man of comprehensive

intellect was needed, but that great tact, skill and

diplomacy were required in dealing with conflicting

interests aud diverse views. All these qualifications

Mr. Fink possesses in an eminent degree, and the railroad

industry has had the full benefit of them. It is fortunate

that his resignation comes at a time when the Trunk

Line roads are at peace, and when the outlook for a con-

tinuance of that state of things is very satisfactory. In

this respect he could hardly have selected a more

appropriate period for retiiing.

It is a significant commentary npon the growth of

vast systems of road in this country thft a mortgage haa

this week been recorded for 150 mili.on dollars. We
refer of course to the new general mortgage of the Chi-

cago Milwaukee & St. Paul, a synopsis of which appears

on another page of the present issue. The object of

this mortgage is to unify the company's debt, to take

care of current liabilities, and to provide means for

future extensions, additions and improvements. Only

six millions of the bonds will be issued at present, to

represent 178 miles of road not now covered by

any bonds, and to take up the 2i million Chicago

& Evanston bonds in the company's treasurr.

Those six millions therefore will be an absolute first

mortgage on the proj)ertios in question, and the company

has already disposed of them to a syndicate

of bankers. Of the remaining bonds, ll?!,-

819,000 will bo used only to retire a oorreaponding

amount of existing indebtedness, dollar for dollar. This

leaves $22,181,000 of bonds to be applietl to other naee,

" in repayment of expenditnrea aetnally made from

"time to time," for either of the following pnrpoeea ; (1)
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for extensions, additions and branches at the rate of not

exceeding $20,000 per raile, except in Cook County,

Illinois, where $30,000 per mile may be issued
; (2)

"for such premium as shall be paid by the company in

" retiring or refunding convertible and other prior

"bonds bearing a higher rate of interest than 4 per

"cent ;" (3) for additional second track at not exceed-

ing $10,000 per mile ; (4)'for additional real estate and

bridges
; (5) for additional cars, locomotives, and other

equipment ; and (6) for new side tracks, depots, ware-

houses, machinery, &c., &c. The new bonds are to

bear not above 5 per cent interest, and the six millions

now put out bear only 4 per cent. Tlie mortgage

appears to have been carefully drawn up, and contains

some valuable provisions for the protection of bond-

holders' interests.

In the stock market there have been on the whole

few important changes, notwithstanding the eventful

character of some of the week's occurrences. The with-

drawal of the Chicago & Alton from the Inter-State

Railway Association and the further rate disturbances

in the Northwest, have of course had a weakening

effect, but not nearly as much as might have been

anticipated. There are two reasons for this, first that it

is expected that a strong effort will be made to over-

come the existing difficulties, and secondly that the

crop situation is good, which makes speculators dis-

inclined to operate for a fall in prices. Mr. Fink's

resignation, coming at this time, of course had no
effect on values. The result of the Oregon Trans-

Continental election, with the agreement to dispose of

the holdings of Oregon Navigation stock to parties in

the interest of Union Pacific, had a beneficial influence

on all the properties concerned, but later Union Pacific

weakened under the unfaTorable statement of earnings

for April. The coal stocks have been very strong,

especially the higher-priced ones ; Reading also has been
quite a feature, first on the report of the expert showing
that full 7^ per cent had been earned on the 3d prefer-

ence incomes instead of only 2i per cent, the amount
paid, and secondly because of an attempt to upset the

voting trust. Atchison issued its first weekly report of

gross earnings, and as the return was favorable the

stock has been quite firm. St. Paul has followed in the

wake of the other granger stocks, and tlie recording of

the new 150 million mortgage exercised comparatively

little influence upon its price. Hocking Valley & To-
ledo and Ohio Indiana & Western suffered sharp breaks

on unfavorable rumors with regard to the condition of

those properties. At the St. Paul & Dnluth election

the present management was successful in electing their

ticket. The Georgia Pacific road has been completed
through to a connection with the Louisville New Or-
leans & Texas and Missouri Pacific system. The market
yesterday was inactive, but on the whole firm, notwith-

standing the very heavy gold engagements.

The following statement gives the week's movements
of currency and gold by the New York banks.

Bullion holdings of European banks.

BanhMOt
June 20. 18 9.

Gold. SUver. TotaL

BnKlsnd 83,575.4941

France ' 44.761.208 48.990.493

Germany I
3l.002.CIOii;15,951.0')0

Aust.-HunK'y 5.445,000 15.680.000

Ketherlands.-j 6.514,(J00' 8,882,000

Nat.Belglum. 2,778,000 1.889.000'

£
23.575.491

94,780.6Ua

47,833.00(1

81.125.000

12,190,000,

4.i57,00O

June 21, 18-8.

OoUt. sutler.

£
21,819.18:

4;,5«8.aai|J8.759 1)14

33,7 ;2.0mIi8.,S68 000

5.9W,00Q

5.47T.000

2.713,000

14,953,00'

1.337,00

00,191.014Tot.thts week 113,975.700 89.701,493:20S.h77,193, 114.097.525

Tot.preT.Wk. 112,155.873 89.528.ri9!201.a81.»92 113.58 MO^loO. 172.0 J5

7otai.

£
2;,649.16«

93,825 977
50,598 00->

20,913.000

13,733,000

4,070,030

204 289,139

203.739,113

Week ending jitne 21, 1839.

Oanenoj..
Gold

Total KOld and legal tenders

Received by
tf. r. Banks

$2,tiS7,0O0

f,287.1100

Shipped by
N. r. J3anfa!.|

»i,4si^
875,000

Ket Interior

Movement.

Gain,

I. >&8.

1844,000

375.0 O

»1.798.000 IBnin. t469.000

"With the Sub-Treasury operations and the gbld
exports the result is as follows.

Weekending June 21, 1889.

Bankslnterlor viovetnent, asabove
Btib-Treas. oper. and gold expts

Total gold and legal tendera. . ..f t2l.4«7 OOP Itiii/rMaoOO

Znio Sank!.,

J2,i8Tono^
19,200 <m

Out of Banks.

$1,798,000

20,800,000

yet Chaiiite in

liMik Holdings.

Qaln.

Loss.
t469,0(«

1,800 OUO

Lomt tl,lS1.0''Q

7'JIE SHORT-HAUL CLAUSE AND FOREIGN
COMPETITION.

A dispatch from Washington published in the New
York Evening Post of June 11 gives a careful review of
the workings of the short-haul clause on trans-Conti-

nental freights. It ha^ a special iaterest because it was
obviously written after consultation with members of

the Inter-State Commerce Commission ; so that it may
be taken as reflecting their views and to some extent

as foreshadowing their action in the immediate future.

Looked at in this light, it is highly gratifying. It

indicates an intention to carry out a conservative policy,

rather than to adopt the more stringent measures which
recent utterances of the Commission had led many
people to fear.

It is just two years since the meaning of the long-

and-short-haul clause was aut^ioritatively defined in the

Louisville & Nashville decision. In this case it was
explicitly recognized that carriers might charge less for

a longer thao for a shorter distance in case the longer

route was directly subject to foreign competition. This
decision has never been reversed ; nor has its theoreti-

cal application been limited. But in practice the case

has been somewhat different. The Commission has so

strongly desired to have tariffs brought into conformity

wtih the short-haul principle that it has exerted a great

deal of pressure upon the railroads to secure this end.

For the most part this pressure has been applied in

the form of friendly advice. But there have been at

least two instances in which the Commission has gone
further than this. In the case of Martin vs. Southern

Pacific, it was declared illegal to make higher rates from
the Pacific coast to DenveY than to Missouri River

points. The circumstances, as described by the Inter-

State Commerce Commission itself, were as follows :

" In January, 1888, the Canadian Pacific became a
"member of the trans-Continental association of roads,

^'and agreed, with the other lines, upon through rates

" cooeiderably higher than those which had previously
" prevailed. It was understood that tlie Canadian Pacific

"should be allowed certain differentials, or in other

"•words that the charges by tliat line should be less by
" from five to ten per cent than the rates charged upon
"the lines situated in the United States. And no dif-

" ferentials being provided for Missouri River points,

"the Canadian road was understood as retiring frcvn*

" competition in respect to that business. * * * Tlie

"decision in the Denver case was to the effect tl;$t

" traffic from the Partfic Coast to Missouri River jjoitfts

" did not then appear to be subject to any actual com-
" petition of controlling force by carriers not subject to

"the provisions of the law, and that there was no fact

" apparent which could j^istify the greater chaigie for
" the shorter haul in the case presented."

Plausible as this statement of the case is, it involves

a fallacy. The' fact that the Canadian Pacific has

retired from the contest does not prove that the Ameri-
can roads Late their hands free to make rates which
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will jHiy u fair shuio of the fixed charges. So far ax tho
readiuosa of the Canadian Pacific to withdraw »h<>w«
anything at all, it shows that ratoH had hoen fon-od
down very low ; so that a conniderahlo increaw," might
still leave them inadequate to pay their proportion of
fixed charges. Tho Commiaaion virtually says: "So
•" long as your foreign competitor continues the fight

*'you are exempt from the provisions of the statute.
*' When he withdraws, they come into effect." This is

nearly as bad as making no exception at all. In its strict-

est construction the law practically said: " You must not
•" fight your Canadian rivals." As construed by the
Commission it says :

" You may fight, but you must
*• not win." The second interpretation is not quite as
good for the Canadian roads as the first ; but it is

about as bad for the American roads.

There is another instance where the Commission has
pursued a policy which seems to us unwise, where the

workings of foreign competition, though less obvious,

are far more important. We refer to the matter of

export rates. The Commission has used every effort to

make railroads conform their rates on grain for export

to those on grain for domestic use. Grain shipped from
Chicago via New York for Liverpool is subject to

uncontrolled foreign competition of the most intense

type. A policy which should cause a largely increased

proportion of such grain to go by Montreal would
involve a severe loss to American traders as well as to

American roads. Yet the Commission in this case

deliberately shut its eyes to the uncontrollable compe-
tition in the case, and adopted a policy which, if fully

carried out, would have inevitably had disastrous

results.

Down to the close of the year 1888 there was a

tendency toward increasing stringency in the require-

ments of the Commission which furnished some ground

for apprehension. It may hare been more apparent

than real; but the public is forced to judge largely by

appearances, and there is good reason for satisfaction in

the evidence of a counter movement, of which the dis-

patch in the Evening Post is one symptom among
many. The increased strictness of nominal require-

ments had begun to defeat its own ends. The cut rates

and secret rebates whose discovery so shocked the

Commission six months ago, were the almost inevitable

result of an effort to draw the lines of the short hauj

clause strictly with inadequate means of seeing it

enforced. It is probable that there was more real con-

formity to the underlying principle in 1887, when the

law was liberally interpreted and pretty well obeyed,

than in the latter part of 1888 when it was strictly inter-

preted and systematically violated.

Not did the difficulties of strict interpretation come

from within only. The outside competition has made

itself increasingly felt. We may differ as to the re<xsons,

but there can be no doubt as to the fact that the present

time is a far more prosperous one for Canadian railroads

than for American. Nor is it easy to suggest any spe-

cific remedy for this state of things in the way of addi-

tional legislation which is likely to do good rather than

harm. The remedy which one man favors arouses the

Boost vigorous protests from another. It is by greater

freedom, rather than by greater restriction that the

relief is to be sought; and every indication of such

relief is most heartily welcome. We are therefore

specially glad to see that the Commission ])lants itaelf

squarely on the general principles of the Louisville &
Nashville decision, and disclaims all intention of pur-

suing a narrower or more restrictiye policy. i

THK CUHOMCLJb;. 8U

orn iffcHEASiyn prodvption op
MISEHA LS.

The great inc'cue in the prrxluction of inin«nila.

tnotallic and non-rnvtsllic, in the Unitwl NtaUn during
tho last few yearn, has not a« jot ftttractad mnch «tt«n-

tion. Tho United States !• nsa*Iljr chuMd m an agri-

cultural nation, and in one Mna« correctly. We raiM
much more grain, cotton, etc.. than we need for hone
consumption, and the bulk of our export* it maile np
of products of that nature. Companitiroly a very

small amount of manufactured good* goee otit. Yet
we carry on manufacturing on a large Mftle, only that

instewl of supplying the outiiide world we supply

simply the home market. But with the increase of pop-

ulation and opening of new sections *nd development
of the old, this homo market is a constantly-expanding

one. Ilence our industrial activity and internal trade

continue on a steadily rising scale, manufactnring

everywhere grows, and bank exchanges and railroad

earnings become of greater volnme.

At the basis of this increasing activity in the inter-

nal trade lies our increasing mineral production. This

permits and makes possible the indnstrial expansion

and development taking place. We are fortunately so

situated that we hold within our territory all the ele-

ments and requisites to manufacturing {^rowth.

Understanding the progress we have been making in

these respects, therefore, a greatly enlarged yield of

mineral products is to be expected as a matter of

course. Nevertheless it is interesting to note the

extent of the growth and the present dimensions of the

mineral yield.

Until a few years ago this field of industrial inquiry

was comparatively neglected. Mr. James M. Swank
had furnished accurate and exact figures bearing upon

the output of iron, Mr. John H. Jones had collected

the statistics bearing upon the shipments of anthracite

coal, the Mint and Mr. Valentine had undertaken to

state the production of the precious metals, but infor-

mation relating to bituminous coal, petroleum, copper,

lead and the various other articles it was left almost

entirely to private parties and the trade papers to

gather. These to he sure did the work remarkably

well, but obviously each confined himself to his own

specialty, and there was little attempt to combine the

results and present a report covering the whole range

of mineral products. This want the United St»tef

Geological Survey has undertaken to supply. They

began by publishing in 1883 a volume on the Mineral

Resources of the United States, the statistics covering

the year 1882, and followed this two years later with

another volume covering 1883 and 1884, since which

time annual volumes have been issued. The Depurt-

ment of course labors under many of the same diffl-

cultias as private investigators, and iadee<l adopts the

results of such investigators in numerous iustancee

;

hence, though on some of the articles the figures are

absolutely exact, on others they arc only partially so,

in still others they are mere estimates, and in a few

special instances only guesses. But the data are ia

every case tho best and most reliable that can bo

obtained, and as the work has now been continued for

a number of years, and tho information pr <

much the same way, we are getting a b«^ly " .
'*

that is proving quite useful and interesting. Even as

regards those items where t" • ;* are baaed largely

upon conjecture, the comj' .»t l««8t <^U» 3r««

to year ought to pcswSS Yal«9.
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One drawback to this series of reports has been the

late day at which they have usually been issued. It

would take almost a full year before the annual volume

would be printed, bound and ready for distribution.

This of course detracted greatly from the value of the

statistics. But the difficulty is being in part overcome.

Eecognizing that reasonable promptness in furnishing

the information is essential, Prof. David T. Day, the

Chief of the Division of Mining Statistics and Technol-

ogy, who has had charge of the work in the more recent

years, has labored diligently to get the report out earlier,

and has also made it a point to let the press have

advance statements of the preliminary summaries and

totals for the year without waiting for the publication

of the full report. This advance statement for 1888

was issued a few days ago, very much sooner than usual,

and it is the figures and results therein contained that

furnish the basis for the present article. To afford a

comprehensive idea at once of the production for the

late year and the changes as compared with other years,

we have added to the 1888 figures the figures for 1887,

188G and 1885 taken from previous volumes. Though

we have had to condense the results, the statement

gives separately all items amounting to a million dol-

lars or more.

MINERAL PRODUCTIOH OP THE DNITED STATES.

IfmStetamc. 188->. 1887. 1886. 1885.

Coal bilumlnous value $ Xa2,497,341

gr.7o6,9<pS

98,004,668

7S,47o,Ss7

78,481,066

63,810,676

82,347,848

Long Ions. 64,840,668

Coal, Pa., anthracite val-ef 89,020.J83 84,552,181 78,110,120 76,871,948

Long JjiM. 41,624,610 37,57^,747 34.853,077 34,22SJ4S

Ruildlni; &tone value! 25,500,000 25,000,000 19,040,000 19,000,000

Limg value f 24,S43,SO0

4Q,o»r,ooo

23,375,000

4b,7So,ooo

21,260.000

42.300,000

20,000,000

Bblt. 40,000,000

Petroleum value! 24,598,550 18,K 6,806 20,028,467 19 193,694

BbU 17.346,oli 2S,24<?^(n 28,110,113 21,842,041

Natural gas value! 8a.66i),lli8 15,83-',500 9,«47,160 4,854,200

Cement value $ 4,53il,639

6,2S3,'9S

5,186,877

6,6(12,744

3,990,000

4,300,000

3.492,500

Bbls 4,130,000

Rait , value t 4377,204 4,093,»4B

S,oss,SS'\ 7,Sjl,<)d2

4,738,685

7,707,081

4,825,345

Bbla. 7,038,633

Limestone velue » 2.719,000 S,8S6,£00 2,880,297 1,878,478

Long tons. S,43S,ooo S-377.0OO 4,717,163 3,356,956

So. Car. phosphate rook. ...value ! 1,951,673 1,83H,818 1,878,938 2,846,064

Long Ions. 433,70J 4So,sl<i 430,549 437,836

Zloc, white value ( 1,600,000 1,440,000 1,440,000 1,050,000

Short tons. 20,000 18,000 iS,ooo 13.000

1,709,302 1,261,473 1,284,070

Galls. g.62S,s66 8,2sg.boq S,g5o,3'7 9,148,401

other enumerated art'Ies.value ? 3,211,691) 8,1V2,786 3,083,392 2,841,822

Total value t 3-28,9 14,528 285,864 ,942 243,963,063 240,114,544

iletuntc.

Iron tpig) spot value! 107,000,000 121,926.800 95.195,760 64,712,400

Long tone. 6,4Sg,73S 6,417,'*S 3,683,329 4,044,52s

Silver coining value! 59,195,0001 58,441,300 61.000,000 51,600,000

Iruy ouncco. 4S<7S3,632\ 4t,26g,240 30,44S,3'2 39,910,279

Gold coining value! 33,175,0001 33,100.000 85.000,(00 31,801.000

Jryy ounces. i,6o4,g27 i,Sgb,5oo 1,881,230 1,538,376

Copper N. Y. C. value ! 33,883,954 21,062,440 16,527,651 18.292.998

Pounds. 231,270,622 184,670^24 161.235,381 170,962,607

Lead N. T. C. value ! 15,924,951 14,463,000 12,667,749 10,469.481

Short tons. 'ioSSS 160,700 '35,62q 129,412

Zino N. T. C. V:.lue! 6,600,885 4,782.300 3,752,408 3.539,&58

Short lot, s JJ.90J 50,340 42641 40,6SS

Quicksilver San Fran, value! 1,413,125 1,429,001) 1,060.000 979,189

Flasks. 33^SO 33S25 2g,qSl 32.073
Other enumerated art 'lea.value ! 202,518 885.443 181,257 204,490

Total value ! 256.215.403l 250,419,283 215,364,825 181,f99.806

Unspecified products, est. value ! 0,503,000! 6,000,000
1

6,000,030

485,387.888

7,000,000

Grand total value! 591,6411,931 lo4!l,884,225 428,713,90"

Thus notwithstanding a falling off of nearly 15 mil-

lion dollars in the value of the iron output (wholly on

account of the decline in price), the total of all mineral

products has increased during the year not far from 50

million dollars (49^ millions), and reaches for 1888

the large total of 59 If million dollars. There were one

or two exceptional circumstances operating to swell the

figure during the late year, as the copper combination,

which raised the average price on copper from 11-4 cents

per pound to 14.0 cents, and at the same time caused an
increase-in production from 184 to 231 million pounds.
But that item contributes not quite 13 millions of the

increase, or less than the amount of the loss on iron.

Iii point of fact, all the larger articles, with the exception

of iron, show gains, and coal alone (anthracite and bitu-

minous) supplies 29 of the 49 millions increase, with

nearly 7 million dollars more on natural gas, nearly 6

millions on petroleum (this, however, wholly by reason

of a higher price average), and also nearly 6 millions on
silver.

Part of the coal product given must be regarded as

having entered into the manufacture of the various

metals, and therefore been included in the values of

those metals, so the 591f million total may be taken as

involving some duplication; using it as it is, however,

we find it to be about one-half the average of the aggre-

gate local values during the last five years of all the

cereal crops, nantely corn, wheat, oats, rj^e, barley and

buckwheat, as estimated by the Agricultural Depart-

ment at Washington. For 1884 the value of these cereals

was estimated at 1,184 millions; for 1885, 1,143 millions;

for 1886, 1,162 millions; for 1887, 1,204 millions; and

for 1888 about 100 millions more. From the nature of

the case these figures of the Agricultural Department

can not be regarded as exact, and there are certain

varying elements whose effect upon the final results

from year to year it would be necessary to consider if

we were attempting a study of the matter; but the

estimates are evidently prepared with care, and they

answer well enough for purposes of comparison in a

case like the present. Taking corn, the largest single

cereal crop, we find that its value for 1888 was 677

million dollars, and the average for the last five years

about 642 millions. In reference to the other cereals,

the value of wheat last year was placed at only 385

million dollars, and this was on the basis of a high

average price; for oats the values were estimated at 195

million dollars. Comparing with some of the other

agricultural products besides cereals, the hay crop

for 1887 was figured at 413 million dollars, while

cotton stands at about one-half the 600 millions for

minerals.

These comparisons give some idea of the importance of

our annual mineral production. The growth during

tlie last three years has been very striking. In 1885,

as will be seen by the table, the value was only 428

millions, against the 591 million dollars now. being an

increase of 163 million dollars, or 40 per cent, in the

three years. All the leading metals share in this

increase, but the chief addition of course occurs in

iron, where the product has risen from 64| million

dollars to 107 millions, or 42^ millions. But the

extent of the addition in the case of coal has been

even greater, reaching 40 millions on bituminous and

12^ millions on anthracite, or 52 millions together.

Both iron and coal, as is known, show a larger produc-

tion than ever before. The growth in coal has been

simply marvellous. In 1885 the total of anthracite

and bituminous was less than 100 million tons ; for

1888 it is 132f millions, and this notwithstanding the

development in the interval of the natural gas indus-

try, the product of which has increased from a value of

$4,854,200 in 1885 to $22,602,128 in 1888. According

to Prof. Day the quantity of coal displaced in 1888 by

natural gas was 14,163,830 tons (in 1885 the amount

was only 3,161,600 tons), so that the total production

of coal and this substitute would stand at an equivalent

of nearly 147 million tone, against 102 millions in

1885. At the present rate of gain, we shall soon over-

tiike Great Britain, whose production of coal in 1888

reached 169,«35,219 tons.
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THE COURSE OF NET EAItNlffOS.

Our statement of not earnings for April shows mod*
erate but on the whole satisfactory improroment over

the not for the same month in 1888. The comparison
with last year is on a more nearly even basis than was
the case in most of the months preceding; that is, wo
are comparing with results for 1888 not affected by such

special adverse influenoes as existed in March—namely,

bad weather, strikes, Ac, and which made the March
exhibit for that year such a poor one. The statement

for April, 1883, was comparatively good. There was a

loss in the net to be sure, but it was small, only 13*^2,4.36

on 82 roads, or less than 3 per cent, and it followed a gain

of $1,813,625 on 69 roads, or 20 per cent, in the same
month of the year preceding (1887). Moreover, all but

two groups of roads—namely, the Northwestern and
Southwestern—showed gains, and if either the Burlington

& Quincy or the Atchison had been omitted from the state-

ment, the aggregate also would have shown an increase.

Some few favoring circumjtances existed the present

year, but these wore oftwt by others of the opposite

nature. The month had an extra day. Southern roads

had a somewhat larger cotton movement, and rates in the

West were on the whole well maintained. But as affect-

ing the comparison with last year this latter influence

was not of as much importance as in other months,

since in April, 1888, an effort had also been made to

hold rates up. On the other hand. Northwestern roads

suffered from a great contraction in the movement of

spring wheat, the loss on which account the increase in

corn served to counterbalance only in small degree, and

in addition there was in the various sections of the

country a diminished demand for coal arising out of the

previously prevailing mild weather; the falling off in

newrailro.il building also operated in the same direc-

tion, diminishing the tonnage of construction material

to bo carried and affecting some of the industries closely

dependent upon now railroad construction. If to this

we add the fact that certain special classes of roads

have done quite poorly, a gain of 11,366,410 in gross

(3-31 per cent), and $942,657 in net (7-94 per cent), is

about all one had any reason to expect. Here is a sum-

mary of the results both for April and the four months.

It will ba observed that for the latter period the gain in

net is $6,608,840, or 15-98 per cent.

Arm
(97 roaO:)

Jan. 1 UiAprU 30.

(BO nxuU.)

1869. 188B. Inc. or Dec 1889. 1888. lncj>rDlc

Gross earn'9

Oper.'exp...

1

42.617.279

89.8j0.937

t

29,407,18«

%
^\.a»,^lO

-I-493.7SJ

(

182.607.234

1U.63!I.78»

% t

t5S.300.897 +9.208.857

lll.93S.7Sl +».!»e.OI7

Net eam's 19.8l«.S4a l1.873.eSB +*42.BSr «,97S,18I1 41.894.818 f«.«W.»40

A few of the roads have very large gains for the

month. Neither the Burlington & Quincy nor the

Atchison lias recovered the amount of its last year's

loss; still the former has an increase of $506,852, with

$180,878 more on the lines controlled, and the latter

an increase of over $300,000. The St. Paul has gained

$135,968, the Burlington & Northern $76,222, the

Illinois Central $133,908, the Pennsylvania $133,980,

the Canadian Pacific $154,502, the Louisville & Nash-

ville $82,398 and the Mexican Central $75,123. But|

we also have some Tery heavy losses. On the Union

Pacific system, if we include the Oregon Navigation

and all the various branch roads, the loss amounts to

$376,030. The Southern Pacific system treated in the
|

same way shows a decrease of $309,240, while the

Philadelphia & Rjading (including nowonly the results

on the Railroad Company) reports a loss of $317,535,

the Erie • deorwue of •M.829, the Central of New
Jenoy a deoroaee of $72,726, the N'orthom Central a
deorewe of $03,758 and the Central of Georgia •
deoreaio of $60,582.

Arranging the roa<ls in groupe, we And mach the
same oharacterietice aa in other month*. The coal roade

and the PaoiSo lyitemi have done poorly, bnt the

Northwestern, Southwestern and Middle Weetera ro«d«

have done remarkably well. In the Pacific gronp th*

returns are by no means all unfavorable. We hare al-

ready referred to the gain on the Cana<Iian Pacific ; in

addition, the Northern Pacific also ihows improred re-

sults. It is the losaea on the Southern Pacific and Union
Pacific that explain the unsatisfactory comparison for

the group as a whole. The trans-Continental ayatema to

the north having done so much hotter than thoae to the

south, it is possible that the former hare gained some-

what at the expense of the latter ; still, the Pacific

Northwest is undergoing remarkable development, and

it is to that circumstance, doubtless, that the gains on
the Northern and Canadian Pacific are to be chiefiy at-

tributed. At the same time, it must be remembered
that nearly all the Pacitic roads had heavy gains laat

year, so the comparison ia with good reaolta. The
Union Pacific, moreover, last year profited by the Bur-

lington & Quincy strike, a circumstance which did not

exist in the present year. As regards the loss on the coal

group, the Reading of course contributes the bulk of

it, but it is well to note that all the roads in that group,

with only a minor exception (namely, the Pittsburg

Painesville & Fairport in the Pittsburg & Western sye-

tem), show diminished net. Aside from the coal roads

and the Pacific group, there is only one other group

which records lower net, namely, that composed of the

Eastern and Middle roads. There the loss comes from

the Northern Central, the Allegheny Valley and the

West Jersey, the first two of which at least do a large

coal traflBc and were, therefore, probably affected by the

depression in the coal trade.

The gain on Northwestern and Southwestern roads ia

very striking. On the first mentioned group the in-

crease is $946,779, or considerably over one hundred

per cent. Of course the bulk of this is supplied by the

Burlington & Quincy, but all the other lines also report

improved net, with the exception only of the Minne-

apolis & St. Louis and the Wabash Western. The re

suit is the more gratifying because of the heavy falling

off in the movement of spring wheat in the Northwest,

alluded to at the beginning of this article. In the

Southwestern section the increase is somewhat smaller,

both in amount and ratio, yet here also there are only

two roads that fall behind in net, namely the Denver

South Park & Pacific and the Denver A Rio Grande

Western ; the Atchison overshadows all others in the

extent of its gain. In the Middle Western section the

Illinois Central stands pre-eminent for heavy improve-

ment, but most of the other roads, and especially the

Big Four (Cin. Ind. St. L, 4 Chic.) and Lake Erie*

Western, also present very good statements. Only the

Detroit Bay City & Alpena and the Flint & Pere Mar-

quette have suffered a diminution of their net. The

Toledo & Ohio Central, a co:\l road, lost in gross, bat

managed to reduce expenses largely, and thus inoreaaed

the net. The trunk lines record moderate improvement.

The Erie, and one of the minor Orand Trunk roads, h»Te

losses; that of the Erie doubtless resulted from the

coal traflic. While the Pennsylrania exhibits the

largest amount of gain, the Ohio & Mississippi and the

Clev. Col. Cin. & Ind. have the heaviest ratio of
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increase, and both deserve mention for their good

returns. Coming to the Southern roads we find

greater irregularity than in any other section. The

Louisville & Nashville, Nashville Chattanooga &
St. Louis, Louisville New Orleans & Texas, and vari-

ous other roads, have done well enough, hut on the

other hand the Central of Georgia, the East Tennessee,

the Chesapeake Ohio & Southwestern, the Petersburg

and the Richmond & Petersburg, and the different

roads in the Erlanger system, report a falling off in

net, in nearly all cases as the result of increased

expenses. The Mexican roads both show improved

results.

ApH}.

Tronk lines (10)

Middle Western.. (lOi

Northwestern (10)

Southwestern — il2)

Paciflo systems— (17j

Southern roads— (19)

Coal companies (9)1

Eastern i. Middle. .(81

Uexican roads ('i)i

Qtosb EaminQi, Ket Eamingt,

1889.

,908,020

,011,6.30

,784,824

,270,32r.

,200,818

,2S2,87fl|

,698.332

,384,110

831,54'!

1838. 1889.
I

1888.

Total, 97 roads.... 42.847.87h

Jrtn. 1 to May 1.

Trunklines (lOj

Middle Western.. (10

1

Northwestern (9)

Southwestern (11)

Pacific systems ....(171

Bouthern roads (19j

Coal companies. ...(y)

Bastern Jt Middle.. (8<

Mexican road^ (2;

45,643.370

8,321 ,.393

2l.831.S14

14,228,009

F3.408.98a

18.623.011

11,C85,»05

6,200,06:-

a,267,eBB

11,446,503

1,84S.780

5,307,345

3,760.793

9.617,260

4,022.-91

3,313,971

l,:)tt3,50O

700,928

«
I

3,594,195

657,15ll

1,897,216'

1,081,938|

S,0»2,m2!

1,114,319

950,203'

3^I,127|

804,573

41,280.869

44,072.4:18

7,523.538

18,761.27J

12,770.690

33,44a.961

17.110,787

11.437,413

5,048,2Sa

2,821,939

t

3,486,074

485,745

750,437

518,233

3.561,501

1,059,490

1,400,152

441,149

100,004

12,818,342 11,873,885

I

i9,83:>.on5|

2,SU,814|

6,876,0371

3,493,898
j

9,72;,!lll

5,979.:)<l;

4.2 !>.3J7]

1,401,599

1.232.804

12,171,871

2,054,541

8,685,751

2,278,508

10,647,20,'!

5,318,734'

4.008,060'

1,405,817!

888.082

t
+128,121
+171,406

+948,779

+586,703
-528,889

+51,829
—440,941

-60,0 i2

+113,874

+912,857

+863.194
+760.073

+3,590.280

+I,22J,l«.l

-819.3)1

+830,017

+201.297
—4.318

+368.732

Total, 95 roads. . . . 162,507,25l |153,300,S97: 47.073,488 41,334.848 +6.80S.K40

NOTE.—Included u.vdeb the he id of—

Trunk Line^.
B. 4 o.. Kast of Ohio.
B. &0.. We<tof Ohio.-
tJIev. Col. Cln. & Inrt.

Grand Trunk o* Cana'^a.
Chic. & Uiand Trunk.
Det. Or. iliiveu * .Mi..

N. Y. Lake Krie & West.
Ohio & MlsfisiUsipi.
Pennsvlvan a.
Wabash Kailway.

Middle Western.
Cairo Vin. & Chic.
Cin. Ind. St. ).. & C.
Clevelatid ,& Canton.
Det. Bay (-.'Ity A Alpenn.
Flint & Pere Marquette.
Illinois Central.
Lake Krie & Western.
LouiBViJe .V. .Alb. Jt Chic
Scioto Valley.
Toledo i Ohio Central.

Korthii'e^ern.
Burl. Ced. Kap. & North.
Chic. Burl. & North.
Cblc. Burl. A Ouincy.
Lines conlroiitd.

Chic. Mil. & St Paul.
Eeokuk & Western.
Mil. L. <hore & Western,
MlDD. & St. LoulD.
Wabaso Western.
Wisconsin Central.*

SouiTiiL'eMern.
Atchison 'lop. & S.Fe.t

Central Br. Union Pao.
DOQver & Rio Grande.
I>enver A Kto Gr. Weft.
Den. f otith Park & Pac.
Hr. Wi.rth & Den. < ity.
Hou.tKT Jt T.'xas Cent.
Li;av. Tup. Si Suuthw'n.
.Man. Alma & Burl.
St..Ii 3. & Gd. Island.
St. I.oiis U San t-rau.
Texas & Pac fl .*

P'iciftc Sjistemf.
Cal forma Snutheru.
(3'iniidian Pacittc.
Nurthein Prtciflc.

Pre-cott A Ariz. Cent.
So. Pac— Pac. system.
Gal. Har. & S. A.
l.ouls. Western.
.MuFKun'sLa. & T.
N. Y. Te.x. .St ^'e.\.

Texas & .Vew Orlean?.
Union PMCiflc.f
-MontHpa Uulon.
t>Kden & Syracuse.
OrcKon Ky. A Nav.
tircirtm Short Line.
l.^t^h & Nevada.
Utah & Northern.

Southern Road.'<.

Cape Fear & Vad. Val.
Central ot (#Gor»ria.
Chesapeake Sc Ohio.
Ches. Ohio & Southw'n.
Cin. N. O. & Tex Pac.
New Orl. & Northeast.

Vick'burj! & Meridian.
Vicksbttrtr 3h. & Pac,

(Kist Tenn. Va. & Ga.
I

Kfuixriile Jk Ohio.
El.z. Lex. & B. S.
'Kentucky Central.
Louisville & .Nashville.
t.ouisv. N. Orl. .V Texas.
Nash. (.'hat. & St. Louis.
N'.rfolk & Western.
Ohio Uiver.
Pe:ersburK.
Rich, .t Petersbtirg.

Coal Companies.
Central of .New Jersey.
Phila. & Headinif.
Pitt!'. Cleveland * Ti.l.

Pitts. Palnesvllle A F.
PittstiiiTK A. Western.
Summit branch.
I.ykens Valley.

Western N. Y. & Pcnn.
West VlrKlnia Cent.

Eastern <t Middle.
Alleicaeny Valley.

, Baltimore A Potomac.
'Camden A Atlantic.
.V. V. (Jntario A West.
[Nurthern Central.
iRonie Wat. A Ojjdons.
iSiaten Island.
West Jersey.

Mexican Hoadt.
Mexican Central.
Mexican National.

•For the month only.
t IncludiUK whole sy^t^m. aU but California Southern.
t IncludiuK that part of the system not Separately given in this or other

sections.

For the four months to the end of April, even the coal

roads (the Reading comparing with the strike period)

show improved net! But the most marked feature of

the exhibit is the improvement on those groups which

have benefitted so largely from the better maintenance

of rates the present year. Thus the Northwestern sec-

tion has a gain of $3,590,286, or 1.3.3 per cent, the South-

western section an increase of $1,220,190, or 54 per

cent, and the Middle Western an increase of $760,073,

or 37 per cent. In these three groups there are only

four roads altogether which report lower net, namely

the Minneapolis (& St. Louis, the Toledo & Ohio Central,

the St. Joseph & Grand Island and the Denver South

Park & Pacific. Some of the other sections have also

done well, but their gains are relatively of much less

importance, though the two Mexican roads hare quite a

heavy ratio of increase, chiefly by reason of the excep-

tional improvement on the Mexican National.

3PLo aetarijl©ommerctaX^iiQ ItsTi^ctos
[From onr own correspondent. 1

London, Saturday, June 8, 1889.

The (Jemand for gold for France grew so strong at the
beginning of this week tliat the Directors of the Bank of

England raised by a halfpenny an ounce the price at which
they sell French gold coins. The measure for the moment has
checked withdrawals. The Paris exchange upon London Is

not low enough to allow either bar gold or British sovereigns

to be withdrawn with profit. And since the rise in the price

of French coins the profit on the withdrawal of these has
disappeared. The Bank of England holds a very large amount
of French coins, some estimates say as much as three millions

sterling. And it is feared that although the withdrawals have
ceased for the moment they will begin again. Those wh6
suffered heavy losses through the failure of the Panama
Canal Company, the Societe des Mi^taux, and the Comptoir

d'Escompte, have been selling securities in this market inces-

santly and very largely since Easter, and the selling is still

going on. There have also no doubt been considerable sales

by those who bought international securities before the recent

rise began, and who now desire to realize profits. If those

sales continue, it is almost inevitable that gold must be again

taken. Besides, tlie large numbers of foreigners who are

visiting the Paris Exhibition naturally take much gold to

defray their personal expenditure.

It seems probable, too, that gold will begin now to be taken

for the Ai'gentine Republic. The action of the Argentine

Finance Minister in allowing the National Bank to pay out of

its vaults the gold which had been lodged there under the

Free Banking law enabled very large shipments of the metal

to be made from Buenos Ayres to this country. In conse-

quence the premium on gold has again been advancing. This

week it is over 60 per cent. The Minister has become alarmed,,

and he has not only stopped the exports of the metal, but he

is endeavoring now to attract it to Buenos Ayres. One of his

plans for doing so is to impose a heavy tax upon banks which
have not come under the operation of the Free Banking law.

These banks are nearly all foreign institutions, chiefly English

and German. According to a private telegram received in

London this week, most of the foreign banks, to escape the

proposed tax, have decided upon coming under the Free

Banking law, which will oblige them to buy i^i P®r "^^nt

bonds, and lodge the purchase money in the National Bank.

If they do this, they will of course need to take gold from

Europe for the purpose. Another project of the Finance

Minister is to convert the internal debt of the Republic,

including even the Cedulas issued by the National Mortgage

Bank, into a foreign loan bearing 4 per cent interest, which

would allow the Government to take still more gold.

If the French retjuirements continue, and a Buenos Ayres

demand springs up, the effect upon tlie London money market

cannot fail to be considerable, for there is also a strong inquiry

for South Africa, and the stock of bullion held by the Bank of

England, though considerably larger than at this time last

year, is still small, when all the demands that may come upon

it are taken into consideration. The whole stock now does

not greatly exceed 22J^ millions sterUng. During the week

ended Wednesday night £334,000 in gold were withdrawn

from the Bank, chiefly for France and South Africa, and over

£700,000 in coin and notes were withdrawn for the internal

circulation. In consequence, the Bank's reserve decreased

over a million sterling. It is now not very much more than four-

teen millioas sterling. With trade improving rapidly, prices

and wages rising, and a probable large foreign demand, it looks

as if there must before long be a considerable rise in the rates of

interest and discount. The bill brokers and discount houses,

however, are so keenly competing with one another for bills

that the rate of discount in the open market is more than 1

per cent below tlie Bank of England rate.

The Bank of Bombay this week has reduced its rate of dis-

count from 8 per cent to 6 per cent, and the Bank of Bengal

has lowered its rate from 7 jier cent to 6 per cent. The strin-

gency which has continued so much longer than was expected

in the Indian money market is thus coming to an end. Never-

theless there has been a better demand this week than of late for

India Council bills and transfers. The full amount offered

for tender on Wednesday was taken, and at slightly higher

rates t^au a week ago. There has, too, been a slight recovery

in the Isdiau exchanges, and the inquiry for silver is in con-
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sequence somewhat better. At the wuif! tiui.- tlir liimn
Mint is again buying notively, nml this has ten<l(-<l lilciw is., to

send up the price of silver, the Rupply of tbo metal in Uio
marltot being for the moment small.

The exi)wte<l deUito upon bi-metallism took plno© in the
House of Commons on Tuesday evening. Tlio time wm un-
fftvorable, for at tlio afternoon sitting tbo House had agre«>d to
adjourn for nearly a fortnight for the WUiUunlide holidayH,
and most njembers therefore had left London. Little Intere^it

was taken in the discussion. No Btatcsmon of note took jmrt
in it. and not a single fresh argument was put forward on
either side. The only thing worthy of remark that occurred
was a statement by Mr. W. H. Smith, the leader of the
House, that for liia own part he would ro<juire much stn.nger
evidence than had yet been brought forward before he could
agree to a change in our currency laws. It would ai>pcar,
tijerefore, that the First Lord of the Treasury is less favorable
to bimetallism than either the Prime Minister or the Chancel-
lor of the Exchequer.

During the week there has been exceedingly little business
on the Stock Exchange. As already stated. Parliament
adjourned on Tuesday. On the same day the Epsom races

began, the Derby, which is the most popular of all EngUsh
races, coming off on Wednesday, and Friday was the Oaks
Day, also a very popular event. On Monday next the St<x?k

Exchange will be closed, and in addition to all this tlie Jewish
Pentecost holidays have occurred this week. The attendance
of members in the Stock Exchange lias, therefore, been very
small, and the great operators outside have, for the most part,

been absent from the city. Yet there has been a sliarp advance
in the prices of American railroad securities. The British

public, however, is as yet taking little part in the movement.
Tlie rise is almost entirely due to American purchases, and to

the operations of the arbitrage houses. The supply of jVmeri-

can securities in the market here ia very small, and if specula-

tion springs up here there must almost inevitably be a very
great rise. That speculation will spring up appears hardly
doubtful if the present upward movement in New York is

continued much longer.

Tlie market for what are called international securities, on
the other hand, has been weak, dull and inactive. The
liquidations on the Paris and the Berlin bourses, which are

just over, have been more difficult than any for months past.

Money has been scarce, and the rates charged very higu, and
fears have been entertained of more failures than have
occurred. The selling of securities both by French and Ger-
man operators has been on a large scale, and the great financial

houses have not shown as much willingness as hitherto to

support prices. The toast in honor of the Prince of Monte-
negro proposed by the Czar on Saturday evening made a bad
impression in Berlin and Vienna. Rumors have been circulat-

ing of increased armament in Russia. There are reports,

too, of a very serious state of things in Servia, while Russian

agents, it is said, are getting up an agitation against Austria

in Bosnia and the Herzegovina. In addition, the Russian rouble

has been falling again. In Russia this is attributed to the

manipulation of the Berlin Bourse. But the real cause seems

to be the damage done by drought to the crops in Southern

Ru.'isia. Over and above all tliis the answer given by the

French Foreign Minister in the Chaml>er on Tusday last,

respecting the attitude of France to the Egyptian conversion,

has created uneasiness. The answer was very guarded, and
not clear. But in France it was understood to mean that the

French Government would make its assent to the conversion

conditional on a promise being given by the British Govern-

ment to evacuate Egypt on or before a fixed day. The Egyptian

Government and the bankers who have taken the new loan do

not think this is the right interpretation. They are confident

that France will give her consent, and that the Foreign Minis-

ter spoke as he did only to satisfy those who wish to see France

take a haughty attitude towards this country. The United

Kingdom and Germany have already assented to the conver-

sion. This carries with it the assent of Austria-Hungary and

Italy, and it is understood that Russia will make no difficulty.

AU the French lawyers ag^ree that Egypt has the right to con-

vert, and M. de Bligniere, who was so long a French member

of the Dual Control in Egypt, is strongly in favor of the

measure. It seems highly improbable, therefore, that the

French Government will prevent what would be so beneficial

to Egypt, and what it admits Egypt has a right to do, because

of what Egypt is powerless to remove.
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' • export* U Ihn ri.!i,;.„ i tht
shipmentM of cotton goods. China, >' >r, i* • mudi
worse customer than she was at thia tii... '..,-,i. jtmr, and tb*
comiwtition of the Bombay spinning factortw fa bninir fHt
every day more keenly. On the other hand, thare in • large

increase in the exports of conl. due oppar-ntly to the irtriken ia

Oermany . And there is also » tatiafactarjr InrrMwu in llw •«-

ports of copper and of maoldiwry wad rfli-work. TIm ito-

porta continue to grow as in recent month*. Tb« tanMM'l*
very heavy. Wheat has been imported in larger qoantttln
and at higher prices, and it is notewortliy that the lm[x>rts

from the Unite<l States have become very much larger. Both
from the Pacific coast and from the Atlantic coast tti^y show a
larg^ increase upon May of last year. The import* of tke
raw materials of manufactures abo show highly mMftacUntf
increases; especially raw wool has been importe<l in imntMae
quantities from Australasia and South Africa.

The Paris Exhibition is a gfreat succeas. Durin.- *' -- .nUi

'

of May the number of visitors was very nearly iia.

'

In May, 1878, the number but a little exceed^^d 1'^ uiilli-in,

and yet the opening this year was six days UUt than in 1)^78.

The average number of visitors to Paris during the past fort-

night is reported to have been over a quarter of a million a
day, and increased numbers are expected. All this mnan*
a very large expenditure in Paris and a stimulus to French
trade. In consequence there is much less dissatisfaction ex-

pressed with the Government, and hopes are entertained that

the coming general elections will be more favorable to the

Republic than seemed likely a little while ago.

The price of wheat is almost at the lowest point that it has

ever touched, even in the recent years of low price*. This is

the more remarkable because the \isible supply is staaii, and
there are reports of serious damage having been done to the

crops in Southern Russia and in ports of Oermany by drought*

Here at home the crop prospects are very good, as they also

are in France, but it is mainly the highly favorable reports

from the United States that affect the markets.

The following is a resume of the imports and exports (or

5 months:
Tmporlt.

January
February...
March

5 months.. .

.. £39.«.:.'..77t
:>2,311.->TT

.. 3li,22').bs3

.. .37.Z2.'i.549

.. 34,802,437

.. «l73.49i,320

i

:u.>y.n.ii i.i

30.370.77.5 .^

TM*frrtntf

.%,lJll.'»jtf

4.t3l.«62

19.194.367

Ptret.
*- 9-S6
- 941
^ 11 15
+ iai>7
¥ 1«-M

-HX13t).303.tf&3 -i- lli-04

Eiportt. 18!?9.

January *20,i7ii.3ll
February ls,mi9.2il
March 2l.3Sl,i27
April 19.5«9,fi47

May 20,335.734

5 months £100.379.437

1«88.
«1S,.'>93.871
ll.f>92.423
19,047.3 .7

17,775,474
19,376,229

THfTfrnrr.
i 1 ~

l,7'.>i,i7:i

1,091),913

Ferrt.

1- 9-tW

*93.675,100 +i«,700.337 + T-15

Exports of foreign and colonial produce :

January. .

February.
March
April
May

ISTO.
A9.6U.S.'>->

5,4Uti,311
6,0O3,97'i
9.57S..M27
«,73l.;.3;

1«-

5,254.s«a
.^.lOO.207
7.147.1U9

7»».«T3
473.6S0
4lfr,«>o3

Ttret.
' 4I-«5
t 3-S3
4-14-3*
-> »•«
- a-»i

SmonUu.. .. *29,33a.20S i2lS,755,l25 +«2.577.0't3 «• 0-«S

The following return shows the poaitioa of the BaakoC
England, the Bank rate of discount, the pric* of oonsots. Ac..

compared with the hust three rears

:

twv.
I

Otroolatlon

Pabllo dapa«IU
Otb«ril«poaiu
eotunmsat uoiulUM
Oibcr t«««irtUM

ft«MrTaof Dot««aadoola *.

Coin and balUoQ
Prop. M9«u to llablllUw. >.•.

<aoK rat*

Oooioli

n»«nn> nnn»miir»

»
I

« :

st.T3i.4ta' tun*'
».S«SJSI (.VH.*"

MMtm UJiJIM*

itJW.o«s{ iMa.Mi{
M.ISO^OI* IMSMW I4.7IS.8«'

u,«*«,Mi t»«iass, tt.UlJ»l»~

4IM 4'

ffMn.«. *HPk«.
I

»».•.

lOIH MaHz4 WlU-ISxtft

n.osjsr'

m,iiaa,OMin.

soxajaa

isa»Mx«
njMkSaSil'ou*u,M., (s.taMss

The following shows the imports of cereal prodncts into the

United Kingdom during the flnt foity weeks of th* ssaaaa

Compared with previous seasons:
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1888-9. 1887-8.
Wheat CWt. 47,676.495 34.540,500
Barley 15,767,-399 15,915,418
Oat8 11,7,-0,907
Peas 1.947,556
Beans 2,590,901
Indian com 22,490,090

1886-7.
39,232,918
14,161,0.'4

12,258,8\i9 10,500,672
2,484,lS) i,^r

Flour 11,018,091

2,135,113
17,185,171
14,715,364

,052,085
1,957,751

22,032,204
13,143,701

1885-6.
36,338,953
8,863,429
7,804.846
1,548,810
2,453,4'J8

22,269,246
10,681,795

Supplies of wheat available for consumption (exclusive of
stocks on September 1):

1888-9. 1887-8. 1886-7. 1885-6.
Imports of wheat.owt. 47,676,495 34.540,500 34,232,918 36.338,953
Imports of flour 11,018,091 14,715,364 13,443.701 10.681,795
Bales of home-grown. 29,513,161 32,8.!8,103 2',599.345 3.').360,3-4

Total 88.507,747 82,''83,967 80,273,964 82,331,132
1SS8-9. 1887-8. 1886-7. 1885-6.

Aver, price wheat week. 29s. Od. 32a. Od. 358. Od, 323. 21
Aver, price wheat season. 318. Id. 30a. 5d. 328. 9d. 308. 6d.

The foUowing shows the quantities of wheat, flour and

maize afloat to the United Kingdom:
Thit meek Last week. 1888.

Wheat qrs. 1,283,500 1.351,000 2,289,000
Flour, equal to qrs. 222.000 210,000 202,000
Maize ara. 439,000 246,000 484,000

1887.
1,697,000
144,000
394,000

Enellah Financial lUarkets^Per Cable.

The daily closing quotations for securitiee, &c., at London
are reported by cable as follows for the week ending June 21:

London.

Silver, per oi d.
Consols,new 2:*i perota.

do for account.
Fr'oh rentes (in Parle) fr.

n. 8.4148 of 1891
U. 8. 48 of 1907
Canadian Paciflc
Ohio. Mil. & St. Paul....
Erie common stock
nilnola Central
Pennaylvanla
Philadelphia & Beading.
New YorK Central

Bat. Mon. Tuet. Wed. Thurt. Fri.

12
98:,

8

95l|«
8605
108\
131>8
57»e
74%
28%

118»8
52%
2418
111%

421,8
98
!.8i,«

85-30
108%
131%
.-.7%
73T8

281a
1181a
52%
24
lllH

42 421,8
97i3,e 9711,

f

97 '8 97ll,«
85-50 85-60
108% 108%
13118 13118
57=8 57%
73% 73%
28<>8 28'*

II8I4 II8I4
62% 63
241a 24%

Illifl 111

42
97i3i«
97)6,„
85-eo
108%
13 lie

571a
7314
28%
118
52%
241a

110-'8

42
981,8
98ifl

o5 321a
108%
131%
5711
73
28i«

118
5278
24=8

111

National Banks.—The following National Banks have

recently been organized:

4,051—The Commercial Nstioual Bank of Salt Lake City, Utah Terrl
tory. Capital, $250,000.
lau. Caslihr.

Piesident; John \V. Dounol-

The Duluth Union Natinnal Bank, Minn.- Name changed June 1,
1889, to the Firi-t National Bank of Duluth.
The Douglas Co. National Bank of Lawrence, Kan.—Name changed

Jane 3, 18fc9, to the Lawrence National Bank.

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show an
increase in dry goods and a decrease in general merchandise.
The total imports were §8,013,.501, against ?8,731,317 the
preceding week and $10,029,763 two weeks previous. The
exports for the week ended June 18 amounted to $6,.556,401,

against $6,383,344 last week and $5,441,488 two weeks previous.
Tjie following are the imports at New York for the week end-
ing (for dry goods) June 13 and for the week ending (for gen-
eral merchandise) Jvme 14 ; also, totals since the beginning of
the first week in January.

FOREIGN I.MPORTS AT NEW YORK.

For Week.

Dry Goods
Cton'l mer'dise.

1886.

$1,410,315
5,815,787:

*7,226,102

1887. 1888. 1889.

$l,732,.'i47|

7,007,796
$1,372,115
7,951,5911

$1,971,564
6,010,937

$8,740,343Total
Bmee Jan, 1.

Dry Goods
Sen'l mer'dise

-

Total 24 weeks. If200.611.?77 3<217.341.640

$53,691.327| 856,602,074
146,9 i 9,950 160,6-; 9,566

$9,323,703, $8,012,501

$60,951,122 $65,200,820
101,957,911 167,819,249

$2-22.909.033 $233,050,075

The following is a statement of the exports (exclu'jive of
specie) from the port of New York to foreigrn ports for the
week ending June 18 and from January 1 to date:

EXPORTS FROM NEW YORK FOR TUB WEEK.

1886. 1887. 1888. 1889.

Por the week....
Prev. reported.

.

$5,709,618
132,822,755

,«5.572,962
134,140,989

$5,936.93-1
130,415,812

< 6,.556,401
152,826,342

Total 24 weekE. P138.532.373 $139,713,951 $136,382,780 $159,382,743

The following table shows the exports and imports of specie
at the port of New York for the week ending June 15 and
since January 1, 1889, and for the corresponding periods in
1888 and 1887:

EXPORTS ANU IMPORTS OF SPECIE AT NEW YORK.

aoid.
£xports. Import:

Week. Since Jan.l. Week. Since Jan.l.

Great Britain
France

*3.500
4,513,272

13,571

$11,822,730
15,459,213

3,243.87i
14,.500

1,676,082
76,200

$

"iisYi

"6,273
9,979

$178,407
1.3i;3 828
1,216,762
119,702West Indies
29,971

South America
All other countries...

91,893
464,150

Total 1889
Total 1888
Total 1887

$4,530,343
2,435.739
112.3.6

$32,lL91,.'i96

14,349,217
5,681,211

$18,123
139,477
176,567

$3,424,313
4,277,097
4,871,207

Silver.

Great Britain
Prance
Germany
West Indies
Mexico
South America
Ill other countries.

.

Total 1889.
Total 1888.
Total 1887.

Exports.

Week.

$140,130
5,000

$143,150
1-28,314
75,600

sinceJan. 1,

$8,739,124
129,500

500
117,188

14,60a
155,480

$9,156,395
5.412,320
4,868,738

Imporia.

Week. Since Jan.l,

619

42,a50

$68,132
598

"82,807
45.604
35.813

546,679

$42 999
62.487,
3.9-3

$779,633
989,254
979.052

—Parties having capital to invest in industrial enterprises

are invited to notice the advertisement of the Florence Cotton
and Iron Company of Florence, Alabama. This company is

now offering its treasury shares for the purposes of develop-
ment at 85 per cent, upon which at least 7 per cent per annum
is guaranteed by a syndicate of gentlemen identified with the
company, and tlie cash is now in the Am. L. & T. Co. to meet
the obligation. The company's property is estimated by the
promoters to be worth upwards of two millions of dollars, is

situated in Florence, Alabama, one of the flourishing towns of
the South, on the Louisville & Nashville R.R., at the head of
navigation on the Tennessee River, in the midst of the brown
hematite iron ore fields of Western Tennessee and Northern
Alabama, being about 110 miles north from Birmingham, Ala.

DIVIDBNDSt
The followin? dividends have reci-ntly been announced :

Ifame of Company. Par
Cent.

Railroads.
Bells Gap
(ieorcri-.i BR. & Banking Co. (quar.)
Naah. Chatt. & St. Louis (quar.)..
Providence <fe Worcester
Richmond A Danville
Klchmonil ife W. Pt, Ter., pref
United N. J. BR. & Canal (quar.).
Worcester Nashua & Rochester. .

.

Banks.
Bank of New York
Central National
Chatham National
Columbia
Uanover National
Market & Fulton National
Mechanics' & Traders'
Mechanics' National
Meichants' National
National Bank of Commerce
National Park
National Shoe & Leather
Oriental
Seaboard National ,

lYIlMccllaueoUN.
Brooklyn Trust Co
C'onsol. Electric Light (quar.)
Equitable Gas Light (quar.) ;

Long Island Loan & Trust Co
Title Guar. A Trust Co
Wells, Fargo & Co I

* And lo extra from assets.

212
2%
II4

•21a
5
21a
213
3

When
Payable.

July
July
July
June
July
July
July
July

Books Closed,
(Days inelusivt.)

1 June IS to
ISJulv 2
1 June 27

29 June 1

8 July -J

10 July 1

10
2 June 21 to

to July 14
to July 10
to
to July 8
to July 10

5 July
3 la July
3 July
3 iJuly
31a |July
4 Ijuly
5 July
4 July
314 July
4 July

July
July
July
July

3 July
1 July
2 July
3 July
21a July
4 July

i:Juuc 19
l]June --6

IJiuie li-

I'Juuc 21
1 j
June M

1!

1[
1 June 23
1 Juno 21
1 •
1 'June 22
1 Ijune 21
1'June 21
1 Juno -.^3

1 June 21
1 June 25

15 June 30
1 .Tune 21
I'June 26
loijune 30

to July 4
to July 7
to June 30
to June 30
to June 30

to July
to July

to June 30
to June 30
to June 30
to July 1

to July 1
to July 1
to July 15

to July 2
to July 15

Auction Sales.-

Messrs. Adrian H.
St' area.

17 Flush'gNo. Shore ACent'l
RR. Co $12 per lot

50 N. J. Zinc & Iron Co lOOia
54 Brooklyn Trust Co 356
62 CalccliiniaMln.Co.32i",oo
21 Flint Hteel River Copper

C'o. of Micliigan 15
450 Farmers' Loan &Tr'8tCo.600
80 Irving Nat'l Bk I8314
100 Mechanics' Nat'l Bk 20OI4

5 Hanover Nat'l Bk 315
40 North River Fire Ins. Co. 90
10 DeadwoodTerraMiu. Co. 14
26 Bank of North America. 181
5 Comm'l B.ank of Selma..ll6
18 Hanover Fire Ins. Co 142
18 B'klvn Publish'g Co.$15 p. lot
50 Writing Telegraph Co. ...105
14 Merchants' Nat'l Bk 162
12 Irving Nat'l Bk 1 89
45 Plienfx Fire Ins. Co. of

B'kln 126
50 Fi anklin Trust Co 198I4

60 Continental Nat'l Bk....l29i4
20 North River Ins. Co 92
10 Ball Electric Light Co... 20
20 Liberty Ins. Co 84i2

100 Granville Gold Co. .$12 per lot

$5,000 Memphis & Charlost'n
RR. Co. (Ala. & Miss, Div.),

78, gold, 1915 128%

-The following were sold at auction by
Muller & Son :

Jiontts.

$6,000 Oent'l RR. A- Banking
Co. of Ga., 7s, 1 89;! 1 1 II2

$10,000 Chic. Mil. A: (rt. P. RR.
Co. (Prairie du Chien Div.),

1st, 88, 1898 130%
$1 0,000 Burl'gt'n c(i Mo. River
RR. Co. 78, 1893 112^8

$."),(>00 County of N. Y. (is. Sol-

diers' Bounty F'd, •89. 101 le&int,

$5,000 L. Erie Wabash A- St.

L. B'y 1 St &a, trust receipts. 102 14

$8,000 Newark 7s, Improve-
ment, 1 893 Ill =8>iint.

$10,000 Third Ave. BR. Co.
7s, 1890 10i=8<S!int.

$2,000 Dunkirk Warren &
Piltsl). BR.Co,.l.st7>. I>.t00.119''8

$1,000 StPaulCit.v Cable R'y
Co. Consol. Mort.. 1937.... 99%

$ 1 ,000 Mlnneap'lis St. R'y Co.
Ob, 30-year, 1 9 3 10514

$2,000 Califo.nia Pacific RR.
1 .st 4 las, 1 9 1 2 1 09%

$1,500 Charlest'n 4s, 1909.83&int.
$5,000 Lower Merlon Water
Co. of Pa, 19:7 ^.^O per bond

$1 ,770 City Water Co, of Law-
rence, Kan,, due Sept., "87.

59 coupons of $30 each 15
$480 City Water Co. of Law-
rence, Kan., due March. '88.

16 coupons of $30 each 3

§mM:r0 nml IfiuattciaX.

WE OFFER AND RECOMMEND
#100,000

New E.^GLIND TERMINAL.
. FIRST MORTGAGE 5 PER CENT GOLD BONDS. DUE 1909.

Joint and several guarantee of principal and interest by the

NEW YORK <fc NEW ENGLAND AND H0.8ATOMC KAIL-
ROAD COMPANIES.

Pric? and further particulars on application.

COFFI.N & STANTO.V,
BANKERS,

78 BROAOAV.VY, NBW IfOKK.
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Tht JBanUcts' (Sa^cttc.

For dittdtndi tt pmioH$ pan*.

WAI.I. HTUKKT, PKIIIAV. Jaa« 'Jl. IHHa.-Si'. M.
The Money Miirki-t niiil KiimiioUl Sltimtiun.—Tliv wwk

hns l)een com|)aratively dull iu Stock Excban»;o circloH. Thf
upwiird movement in atocks wan checked by the 1«m favornhlc
outUwk for maintaining rates, owing to the Chicago A Alton's
notice of withdrawal from the Inter-State Association ; and n
to raih-oad bonds the active demand has slackened soui
what with the advance of the season. It remains yet to L.

seen whether the Alton will be persuaded to chaiiKe it^

decision and ciuicel its notice, and in case they shall not do so
the extent of injury to the association will remain as a factor
to be determined. Not aU of the raihxMuls are in it now, and
yet tlie alliance has effected much good, and the loss of one
more, provided the disaffection 8toi» there, may not do great
harm.

Tlie Oregon companies' settlement is an important affair
and the public will be looking now to see what is to be done
with the O. T. Company. It is by no means certain that
it will bo closed out and the a«wets di.stributed to »t<x;kiiolaer8
and possibly there mijjht be difficulties about this so long as
the bonds are outstanding.
The St. Paul General Mortgage for an authorized amount of

Sir)0,()0(),000 gold bonds due May 1, 1989, has been executed
and recorded. Many false and exaggerated reports have been
circulated about it from time to time and a few facts may In;
of sservice. The rate of interest Ls not to exceed 5 per cent,
and whenever an issue of bonds is made the rate per cent on
such i»iue is to be determined ; the whole amotmt is to be ap-
propriated thus—$6,000,000, to be issued now by the com-
gany on 178 miles of road heretofore built, but covered
y none of the prior mortgages, and also on the Cliicago
Evanston & Lake Suiierior Railway and its terminals, Ac, in
Chicago—the S2,500,0()0 mortgage bonds of this company held
in the St. Paul treasury are to be canceled as the new generals
are issued: there are to be reserved to meet prior mortgage
liens $121,819,000; this leaves a balance of 132,181,000 of
the new general mortgage bonds, which may be used
as required for extensions at $30,000 p«r mUe (or
$30,000 in Cook County), for premiums to lie paid,
if any, on refunding prior bonds, and for the actual
oost of other additions and improvements that may be
needed. It is thus seen that only §6,000.000 of.the bonds are
to be issued at present (negotiatecl to-day at a price reported
as 95 less commission, for 4 per cent bonds), and hereafter
no more bonds can be issued except for a full considertaion in
value.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 3 to 4 per cent,
and to-day the rates were the same. Prime commercial
paper is quoted at 3J^'d4J2 per cent.
The Bank of England weekly statement on Thursday showed

a gain in specie of £691,000, and the percentage of reserve to
liabilities was 43-.53, against 42'63 last week; the discount rate
remains unchanged at 23^ per cent. The Bank of France
gained 26,823,000 francs in gold and 3,400,000 francs in silver.

The New York Clearing House banks in their statement of
June 15 showed a decrease in surplus reserve of $452,950,
the total surplus being $10,603,3.25, against $11,056,175 the pre-
vious week.
The following table shows the changes from the previous

week and a conoparison with the two preceding years in the
averages of the New York Clearing House banks :

Ckblm. 4 W)<.«4 WU. Cnwi—wtel btUi wmn 4 Wjk, C
nontnl i.iiu wm: mnoi, • ITJ^fS tt% and S WK^ti
ri'ii

I"
CU;,

were: Wmm, • rmfS Mk and S W^'«( Ift

^ Ins were tbn nttm of

ixur <Hi pr

„ on ll«»
Nnranaikh. tiijlM

harWiataa, buyiac PW> • l^M
WIS, oomnMrdriL ggWu.
xiti, iOe. pivaiiitiai 0M>

1889.
June 15.

Oil Vne'» /ftn
•ct. Week.

1888.
Jun 16.

1887.
June 18.

OBpltal 60.702,700 60,702,700
Surplus .M.SOl.sOt) IW,3,-)1.500l
Jjoans and dlso'ts. 416.2i:i.l(X) Inc .2,384.400 371 .50^,400 3<W,373,800
Specie 7.'>,075.yoO Deo. 1,334,900 01,404.000; 73,013.000
droiilation 3.965.20O Dec. 27.900 7,478,900 8.247.300
Set aepoelts 442.fi25.500 too . 2.339..SOO 404,642.800 372.347.100
l.egal tenders 46,184,300 Im- 1,1«0,900 38.220.400 24.ti90.4lK)

Legal reserve .

.

Beserve held.

.

110,6.56.375 Inc.
121,259,600 Inc.

584,950 101.160,700
132,000 129,624,400

Surplus reaerve ..
' 10,603.225 Dec. 452,9o0| 28,463,700' 4,616,625

Exchansce.—There is still no activity in the sterling exchange
market ; the same dull conditions prevail, with tne demand
quite limited. Rates continue tirm as for some time past, and
flie posted figures are unchanged at 4 88 and 4 893i«4 90.

Further large shipments of gold have been made, the total en-

gaged being $5,479,000 since last report.

The rates of leading bankers are as follows:

/un«21. Sixty Dayt. DtmanA.

4 88 4 89H!'r4 »0
4 86 ,14 86'a

Prime bankers' sterling bills on London
Prime eoiniMeroial - - ^.,. «
Documentary coiumcrcial 4 85ia*4 86U
Pai-i-s (francs) 5 17'a'i5 lO'i

Amstcrilam ((fiilklers) 4o%«40l,,
Frankfort or Bremen (relohmarta) 1 gS^aaC^

A ISiStaS 1»
40>a940^

_05»9»9a\

To-day thn rates on actual business were as follows, viz.

:

Bankers' 60 days' sterUng, 4 87»^ ^4 87,1^; demand, 4 89J4 89>|

- >M for Tarkma
if*.. ~n • - If-M • - M
.m . — 7a • — 7«
rn'l — 7«««»
... -72%» 7SHl

r ... i «> • 4 90
d.irwUd<jUara -T«

C«l«.—The folk)wi 1

1

...»4 SO

... a BO
rk». 4 78
.4 8)

Hi .11*. is go
M. I '>na 15 55
Fluo k'uld l>iir»... pHr d '^iirum. L'.

I'nited Htaien nondii.—There b rerr little

in Uovcrnment bonds at the Stock Exonaage, and pHow ara
nearly the same as a week ago. The Xnamurj porehaM* hnv*
licen even smaller than teat week, amoanting to only $$86,790,
though thb total inoludea aerecal amooata o( 4k which ••

taken at 189.

The statement for this week ia as follows:

BatnrSay ...

Uond»7
ToMdar
Wadn'MUr.
Tbar«d«7...

rrldaT

Totol. . ..

tM Pf Omit «iw lan.

Oftiiitt.

VNfiOO
KS.O0O
17,400

85,000

SJKO

149.000

17,400

16.000

SJSOO

t»,400

io«M
I08M

lo^M

lOOM

*PtOmU*mUm.
OftHmm. Pttrtk'm.', l>H<aaM«k

V.ma ttaa'

tm

turn
M),O0O

M.OW
ao.00)'

I0M9

u»
It*

11*

njKo] m
The closing prices at the N. Y. Board hare been as foUowa i

4>!i«, 1891 re(f.

4>s«, 1891 coup.
4k, 1907 reg.
4a, 1907 ooup.
6a, our'cy,'95 reg.
6a, oar'oy,'96 nig. J
6a, our'oy,'97 reg. J
6a, oiifcy.'OS reg. J
6«, cur'«y,'09 reg.

* This is the price bid at the morning tmnri x no tote waa made

State and Railroad Bond!*.—State bonds have been leas
active than last week, most of the small business done having
been in Tennessee bonds of different classes, though even these
have not shown any special activity.

Railroad lx)nds have not been very active, and there has
been a conspicuous absence of any special featur<-- Tli..ro |g,

however, a continued good demand, and tli' re-

mains very firm and d(X» not show much sen ^ to
the influences which affect the stock market. Tho wiuiaaaj
has been tirm all the week, and in addition to tlie

general strength there have been a few notable advanoaa,
including Mi-.souri Kansas & Texas 3s, 69 and 7ti, and Reading
generals and incomes. Among the investmant classes Wen
bore 4s have been weak.

Railroad and Xlscellaneoos Stocks.—The stock market haa
been somewhat imsettle<I this week in spots, and though there
seems to l)e as yet no important chang'.> in the general senti-

ment, BtUl there has been a relaxation in the strong bulli-ih tone
which has characterized the <iiarket for several weeks past.

The primary cause for this is the leas satisfactorr condition of
West4?rn rate matters. The Alton's notice of witlidrawal ttom
the luter-State Railway Association came rather as a surprise,

and caused a break early in the wet-k, which was most marked
in the grangers. There are other featurt>r), too, aboiif the rate

situation which are not entirely satisfactory, av
'

- of
cutting in several directions have been made. In ts
the financial situation remains practicall/ uncluuig«<i :\n'i geo-
erally favorable.
Other st(K-ks have sympathized somewhat with the weaknaM

of the grangers, though as a rule the balance of the market
has been better held and decided strength has been developed
in a few stocks. The coal stocks have Been conspicuous in thk
regard, and Jersev Centxal, Lackawanna and Dewwaie & Hud-
son all went still fiigh'.-r tlian their previoos reoorJ. This waa
foliowe.', by some reaction, but the tone oontinnes very bulUah
in these on account of favorable condition and pratpects of the
coal trade and the maintenance at prices; also with reports d.
a Trust to be formed.
There lias been an upward movement In the ' ind

Northern Pacifies this wet-k on the negotiationa w i ^ ed
the elections on Momlay. involving, as they do, the r.tirem«nt

of a large amount of Trans-Continental noies, which are to ba
surrendered in exrlutnge for the navigation stock hel<l in th*
O. T. treasurv, and the operation 0* the Navigation < o. by
Union Pacific 'onlv with a continuance of the 6 per cpi.r guar-

antee. New Kngland has beon prominent all t' ind

very active. It startc<l with a de<'line. which w< i by

a sharp advance, and this in turn byareactiii " inhoot
where it wa.s a week ago. Union Pacific d'

in the latter jiart of the week on thetrafavord;..v t..;...at of 1

earnings for ApriL
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STOCKS—PRICES AT >'. Y. STOCK EXCHANGE FOR WEEK ENDING JLi¥E 21, AND SINCE JAN. 1, 1889.

STOCKS.

HIGHEST AND LOWEST PRICES

Saturday.
June 15.

Wednesday. Thursday, Friday.
June 19. Jane 20. June 21.

Active RR. Stocks.
Atchison Toi). & Santa Fe—
Atlantic .t Facitlc
Canadian P.acific

Canada Soutliern
Central of Js'e.w Jersey
Central Pacific
Cliesaneak'? &0.—Vot.Tr.cert.

Do do 1st pref..
Do do id pref. -

.

Cliicago Burlincton & Quiucy.
Cliicaso iv Eastern Illinois

—

Do pref. .

.

•Cliicago Milwaukee & St. Paul.
Do pref.

Cbiciieo & Northwestern i log's
i&o pref.

Clileago Kock Island &Pacific.
Cliica2o8t. Louis & Pittsburg.

Do pref.
Chicago St. Paul Mln & (Jm..

.

Do J*™*-
Cincin. Ind. St. Louis & Chic.

.

Cleveland Col.Ciu.&Indlanap.
Columhus Hocking Val. & Tol

.

Delaware Lackawanna &Wcst
Denver& Rio G., asaessm't pd.

Do pref.
Denv. Tex. <k Ft. W.. Vot. cert.

East Tennessee Va. & Qa
Do Istpref.
Do 2d pref.

Evansville & Terre Haute— i

CreenBav Winona & St. Paul.' '5'^
lUinols Central i*115
Lake Erie & Western '183t

Do pref 60=8
I.ake Shore & Mich. Southern . 106
Ix>ne Island i 95
Xoulsvillc & NasUvilie

|

TO'a

4538
"7

*5578
5412

11014
^35
*20
00 13
*33
1025s
*42ia
99
7ii%
115

98 14
*15l3
-38
•35%
•98
113
73
15

145^8
"17
'iShi
25 14

10%
•75
25

46»8
7^81

57
54%'

IIOI2
36

i

2010
60 ic

34 14

1035>,
43
99 12

7338i
115
1105s'
142^2
9e%:
161a'
40
3634
9914,
113

j

73
15

146 '

17I2'

49141
2514
10%
76
25

Lotus. New Alh. & Chicago
Maniiattan Elevated, consol..
Michigan Central
Milwaukee Lake Sh. & West.

.

Do pref.
Minneapolis & St. Louis

Do pref.
Missouri Kansas & Texas
Missouri Paciflo
Mobile&Ohio
Is'ashv.Cliattaiiooga&St.Loui.'-
Kew York Central & Hudson.
Kew York Chic. & St. Louis..

.

Do Istpref.
Do 2d pref.

New Y'ork Lake Eric & West'n
Do pref.

Kew Y'ork & New England
Kew York Ontario & West
New Y'ork Susquehan. ik West.l

Do pref.'
Norfolk i- Western

Do pref
Northern Pacifle

Do pref
Ohio & Mississippi
Oregon .Short Line I 49
Oregon & Tr.ans-Contiuental.. 33
Peoriii Decatur &EvansviIle. *23
Phila.& Read. Vot. Trust. Cert.
IUcliniond&West P't Terminal

Do pref.
Kome Waterlown & Ogdensb'g
8t. Loui.s & San Francisco ....

Do pref.
Do Istpref.

42
'9912
•90%
92
115
-31a

•10
10%
7578
*13
':)»

108%
181s
7112
*38
27%
70
50
17I3

8%
3378
-16
521a
*28i2
66 14

47%
25%
83

10412
*28
6II4
114

fit. Piiul & Duluth I '34
Do Pfef

St. Paul Minnap. & Manitoba.
Texas & Pacific
Union PaciUc
Wabash St. Louis & Pacific. .

.

Do pref.
Wheeling & Lake Erie. pref.

.

miHCcllaiieoiiM stocks.
Chicago Gas Trust
Colorado Coal & Iron
Consolidated Gas Co
Delaware & Hudson Canal...
Oregon Improvement Co

Do pref.
Oregon K'y & Navigation Co.
Pacific Mail
Pullman Piilace Car Co *187i2
Western Union Telegraph I 8778

Express Stocks.
Adams
American
United States
Wells, Fargo «fc Co

Inactive Stocks.
American Tel. & Cable Co
Kinsston & Pembroke
Marquette Hough. & Onton..

Do do pref.

.

New Y'ork New Hav. & Hart.
New Y'ork & Northern, i)ref ..

Ohio Indiana & Western
Pittsburg ii. Western, pref
Qaicksilver Mining Co

Do pref. .

.

St. Louis Alton & Terre Haute.
Southern Pacific Co
Tol. Ann Ai-bor & N. M
Cameron Iron & Coal
Tennessee Coal & Iron
_, Do pref. .

.

Various Stocks, ice. (Uul
Sugar Refineries Co
National Lead Trust
American Cotton Oil Trust

»85
•101 la

2119
62 19
*15i2

29
70%

5812
2812
87=8
146
'54
95
97%
35

*146
•1141a
'89
142

•87%
31
•13
•94
255
•22

9
•42
•6»2

•38

0%i
117
I9I4I

60»8
1061a
95
70^8
46
100la
9II2
92
117

6
11
10%i
7612,
14
99
109 14

IS-'sl

71%
38%'
28
TO's,
51I2'

17ia|

8%
.3373

I6I2I
52%
287p
66»8

"51"
33 14
24I2
4712'
2512;
8313!

lOliai
29
61 14'

114
1

361-2

90
IO2I2
21 12
63
I6I2
29%
70%

971a 98
11212 II2I2
72 72
15 15

14478 14578
•17 17%
^48 49
24% 25
1079 1078
75 75
25 25I8
•93 96
-5% ei4

115 115
18=8 18%
6OI4 61

IO5I2 10618
9514 9514
701s 707e
•43 46
9912 9912
*90i2 911a
92 92
115 118
'3I2 6

•10 11
lO^rt 10%
75 75%
•12% 14
98 98

10858 109
'17% 18%
•71 73
•37% 3812
271a 28
69 69
49% 517s
I712 1758
-8% 914
33 14 33 14
•16 I6I2
52% 52%
28% 28''8

651a 66%
2314 2358
51
33
•23

521.2

33%
24 12

46% 48%
2514 25%
83 83 14

103 105
28I4 28%
6II4 6II4

1.12 114
•34 36%
•85 90

2II4 21>2
62% 62%
'I512 16
28% 29%
7014 7014

577e 59%
28 28
8658 87%
144% 147

59%
28%
87%

146
56
95
97% 97% 98
35 34% 35%

189 188 188
88I4I 87% 8776

150 !'146 150

10978 109%
2978 29%

„ ,, , „., , 59% 58%
Pipe Line Certificates ^ \ 83% 83%l 83

33%
2914
32%
39%
104

isted.)

109
29%
59 14

116
92
146

89
31
15
96
262%
23

I

9 '

43
7

3d

"33%
30%
32%,
39%
104

115 115
90 91
145 145

8714 8714
30% 30%
•13 15
•94 96
260 260
-21% 23

•97% 98%
112%112%
72% 72%
15% 15%

14558 148

49 14 49%
24% 25%
10% 10781
75 7514I
25 25

96
•578 6I4!

114% 116
I

18% 19 I

•61 «l%
106 108 14

9514 95 '4

70%
•43

7II4I
46

98% 98%
91 91%
•92 94
115 117%
•37e 6

•10 11
11% 11%
75% 7614
13% 13%
9» 98%
108% 108%
17% IS
•71 73
38% 38%

111 112
72 7278
14% 15
147% 148%
•17% 17%
•49 49%
24% 24%
107, 1078
75% 75%
25 25

96
•5% 6I4

115% 115%
•18% 19
60 14 60 14
105% 106%
9514 95%
6978 7078
•43 46
98% 98%
90% 90%
•91 94
114% 114%
•378 5

•10 11
111* 11I4

75% 76%
13 13
•97 99
108 14 108 14

17% 17%

2778
67

18%
67

5178 52%
17% 17%
8% 9
33% 34%
•16 17
•52I4 52%
28% 29%
66% 68
23% 23%
51% 52
33% 36I4

70
•38
27%
69

70
38%
28
69

50% 52%
17% 1773
878

34
16

878
34%
16

4778
25%
83%
104
29
•60%
113%
•34
•85
101%
21%
62%
•15%
29
•69%

.58%
28%
87
147
56
•95
98I4
•35
187%
87%

52% 52%
28% 29%
66% 67%
22% 22%
5014 51%
35% 36%

48%
25%
84

104
29
6II4
113%
36
90
102%
21%
6314
16
29%
7OI4

.59%
28%
87 i

149 14

56
100
100
36
188
88%

23
48

23%
49

25% 25%
83% 83%

104 104
28 29%
59% 59%
113% 113%
•34 36%
•85 90
102% 103
21% 21
6178 63%
15% 15%
28% 29%
70 70

58% 5914
28 28
87 87%

148 I4914
57 57

100 IOII4
35% 35%
IS714I88
87% 88I4

40%
714
56%
54%

111314
35
2078
60 14

33%
1 102%
42%

IO2I4
7178
112

Sales
of the
Week,
Shares.

110% 110%
•72 73
13% 14

14678 148%
•1714 17%
'48% 49%
2414 24%
1078 1078
*75
25

76
25%
95

•578 6%
114 116
•18% 18%
60% 60%
105% 106
94% 94%
70 14 7f%
•42 46
•98% 99
90% 90%
•90 93
114% 116
•4 6

•10 11
•11% 11%
7514 76
12% 12%
•98 99
108% 108%
17% 17%
•70
•37

72
38%

27% 28
63% 68%
5078 51%
17% 17%
8% 8%
33% 34%
•15% 16%|
52 52%
28% 2878'
667g 67 %t
22% 23>4i
50 50
3578 37
21 22%
48 48%
25% 25%
84% 84%

103 105
•28 29
6OI4 6OI4

112% 113%
•34 36%
•85 90
103 103%
21 21%,
61% 621,
1578 1578
23% 29%l
69% 69%!

.5878 5914'
28 28 14

87% 87%
147% 148%

lUUAl llU'Sl
14134 14134'
9579 97
•15% 16%
38% 38%

97% 97%
110% 110%!
•72 73
13% 14%

I4714 148%|
•17 17%
48% 48I4
2414 25
1078 1078
74 74
24% 25
•93 95
•5% 6I4

114 116
•18% 19
60H 60%
105% 105781
95 95
70 70 14
•42 46
•98% 99%
•90 9078
•90 92
114 117
•3% 4%

•10 11
•11
x74% 74%
12 12
•97 99

•I714 17%
70 70
•37 38%
27% 27%

Rauge Since Jan. 1, 1889.

Lowest.

x98% 9878
•35 36
187 187%
«86% 88

I

5078
1-7%
•8%
34
•15
"51%
28%
67 14

22%
4714
35%
21 14
48%
25%
8414
103
27%
60%

112%
•34
•85
103
21%
60 34

15%
29%
71

58 14
28%
•87
147%
56%
98
98I4
34%
186
86%

51%
17%
9
34%
17
52
28%
67%'
23 14
48
36%
21%
48%
25%
84 14

105
28%
60%
114
36%
90
103
21%
61%
15%
29%
71

59
29%
87%
148%
57
98
90%
35
186
8678

39% Apr.
6% May
47% Mar.
50% Jan.
9334 Mar.
33 Mar.
15% Mar.
56% Feb.
29% Feb.
8978 Mar.
40% Mar.
94% Jan.
6078 .Mar.
97 Feb.
102% Mar.
135 Mar.
89% Mar.
14 Jan.
33 Jan.
30% Mar.
89 Feb.
91%.Ian.
55% Jan.
1 3% June
134% Apr.
15% Mar.
4214 Jan.
15 Jan.
8I4 Jan.

63 Jan.
20 Apr.
86 Jan.
418 Jan.

106 Feb.
16 Jan.
51%,Tan.
99% Mar.
9934 Jan.
56I4 Jan.
3714 Jan.
90 Jan.
84% Mar.
51% Jan.
91% Jan.
4 Juno

11 May
10 June
61% Mar.
8 Jan.

8178 Jan.
106% Mar.
16% May
67% Jan.
36 May
26^4 Jan.
61 Jan.
41% Apr.
14% Jan.
7% Apr.
30% Mar.
1434 Mar.
47% Mar.
25 Jan.
58% Mar.
19-34 Mar.
39 Apr.
30i4.Ian.
21 June
42% Mar.
22% Jan.
76 Jan.

Jan.
Apr.
Mar.
Mar

Highest.

1 58
14 8%
16 57
24| 56%
16 114%
29j 36%
2 22%

26 64
271 35%
26 111%
20' 45I4

9 IO2I4
16, 7514
25117
27114
29 14334
261IOII4
15, 19%
2l| 42%
181 37
13 IOOI4
9,113%
4 7434
20 28 14
3 14834

18
50
25%
11
76 14
25 14
97
7%

117%
26 j 20
4] 02

18 107%

>\ 93
> 19
I 53
(104

2.350
3,785

65,606'
300

7,125|
754

2934 Apr.
82 May _. ,_
92 Apr. 17 105
17%.Mar
5831 Mur.
12% Jan.
24 Jan.
59% Jan.

. 18

23,600 34 Jan. 16
1,500; 21 Apr. 17
2,04 li 80%. I an. 21
7,028 130 .Mar. 18
200' 4214 Apr. 5
110, 75 ^pr. 10

.5,755 85 Apr. 23|
2,605 34i4.Tune 5:

1,100 :i71 Mar. 19
18,000 83 Jan. 2|

96%
7214
49%
109%
92%
95

1177a
7
14%
14
77
1334
99
110%
19%
77
44%
30%
71%
52%
19%
9%

35 14
IS
53%
30%
68%
24
53
t64%

20 2314
50
27%
8134
104%
30
667s
114%
40%
95%

23
67 14

^ 1679
9 30%
5 71%

62
36%
9238

14<|t4

72%
107%
102
40
205%
88%

Jan. 2
Jan. 14
June 6
Feb. 14
June 18
.Ian. 16
June 3
Mar. 7
June 3
Jan. 15
Feb. 11
June 21
June 6
May 24
Juno 7
June 8
May 27
Feb. 6
Feb. «
May 23
May 27
June 13
Feb. 14
Feb. 7
June 19
June 7
June 12
May 28
June 1
June 1
June 14
Mar. 4
Feb. 8
June 5
May 28
May 28
June 12
-Mar. 4
June 12
Mar. 8
Mar. 4
June 12
May 27
May 28
Feb. 7
Mar. 5
Jan. 14
June 6
June 14
June 12
Feb. 2
Feb. 4
Feb. 4
Feb. 2
Feb. 18
Apr. 26
.luue 14
Feb. 7
Feb. 12
June 12
Feb. 1
May 2
June 1
June 3
Feb. 11
Mar. 6
May 17
Feb. 13
Jan. 15
Feb. 13
June 7
June 15
June 12
Jan. 2
Jan. 12
Jan. 14
Jan. 18
Feb. 1
Jan. 14
Mar. 4
June 11
June 10
June 7

June 7
Feb. 11
May 28
June 18
.T.in. 16
Jan. 30
Mar. 6
Feb. 7
Feb. 11
June 6

148 149 147 147 147 148% *145 150
116 116 ' 116% 116% II514II514 116 116
9014 91

i

9OI4 9014: 90I4 91% *89 92
145 146 •143 148 ^140 150 145 145

8%'
42

I

7
39 '

8%
42
•6I4
38
48% 49
3314 34
30% 31
32% 32%
3914 40
100 103

88% 89 8914
30% 30% ^30%
13 15 *10

96 ! 0578
260 1-260
22% ^20
8%i

•94
260
•21

8
40% 41
•6I4 7

,

'38 39
•4314 4914'

%
40%6
38
48%
30 14
30%

33% 34
.30% 31
32% 32781 '32%
39% 39% 39

101 104 '•lOO

8914
31
15
9579
265
22
7%
40%
7

39
48%
32%
32
33I4
3914
103

89
•30%
•10
95

•260

j-
•40%
*6l4

•38
4314
30
3II4
3214
38%
102%

89
31
15
95
265
23
7
42
7
39%
48%
30%
32
32 14

39
102%

197 144%.Tan. 2 153 Feb. 4
195 109 Jan. 10 1 2014 June 6
3o8 7312 Jiiii. 41 95% .Tune 5
211134 Jan. 19 116 June 18

8914
30%
•10
•94
>260

5"
'40%
*6i4

•38
47%
30%

3,8%
>x97%

89141
30%
15 I

96
I

265 1

23
I6%'

42 I

39%'
48 I

30%
31%
33

I

38%

601
200

110]
50,

1.373
1,310

1,700
4,800
7,290
900i

3,415
118

80%
27
11
87
241%
15
5
30
5%

35
44
21%
21
24%
31
93

Jan. 5
Jan. 4
Apr. 10
Feb. 2
Jan. 7
Mar. 6
.Tune 21
Jan. 31
Jan. 30
Jan. 30
Apr. 15
Apr. 9,
Jan. 23
J.an. 8'

Jan. 231
Jan. 4

89%
32
16
97
265
23 lo

13
47
7%

3934
50%
,U~s
32
34%
42 14
105

June 7
June 6
May 20
May 18
June 13
June 10
Feb. 20
May 8
Feb. 12
Apr. 9
Feb. 6
June 1

3

June 19
Apr. 22
Mar. 8
Feb. 19

110% 109%11178: 111%112%' 11134 11478' 112i4il]6
,
60.467 81% Feb. 20,1116 June 21

30%! 297a 30%' 2934 30%i 29% 30% 30 30%' 126.685 19-% .Mar. 26 31 June 7
59% 58% 5914I 58% 59% 58% 59%| 58% 59-% 42,030 48% Jan. 16 61% May 29
84 I 83% 8414I 8314 837el 833b 84 I 93% 83%' 0J7,ooa' 80 Apr. 23l 93% Feb. 26

S These are pripes bid and asked ; no sale made at the Board. ^Oasb sale. Ex-rlghts. {Prices from both Exchanges. »Lower price is ex-dividend.
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Railroad Bonn*.
Olotlng.

./"ncUVnOI;

AtL iS: Pnc,—W. U. tno., (In, lUlUi IB '

Ouiir.. I», 11»»7 ' mt 80'4
Can. s.mth.-lut Ruar., »», lUOSlll^ lll\
Ud. .'Vx, lltUi I W\ ll»<fl

Ccutial of N, J.-ldt, 7«, ItlUO ..IllM'ih. l(U>«l
Consul. 7«, I S99 Il24 iy4 '

Convert. 7s, H»Oy ilax b. I'JK

Jrnnp* JUiuw Jffti. I.

Tr.

Ba||.«(iao BtiKtia.
Ctatinij, Mmm^t Itimet Jmm I

10).

ui:i
i>. lao
I). 1-.-^

' )>. till J«n. uu>«
-S HW Jm —

!l-<%.r.«ri

Jnn.
iiii.

Gencrnl niort., 5s, 1»S7 It.'i Jl.'i'ii IO(|3H.lan
Ix-li.& \V.lt.,con.7«.llM>tl,ivVnt llH\b. HH'^h. tl.'>>gJiin
Am. Dock \- Imp., .5h, 19ai ... liaiiib. 113 b. 108 Jnu

Centiivl riiclllo-CdIiliht, 18«8..
Liinil enuit tin, IS'KJ
MorlKaKK (Is, 11i:to

Cbe.s. A Oblo.—Mori. Us, IDll..
1st rnuHul. .5s, liWO

Chcs. (1. & Bo. W.- Oa, lUl 1
Chlo. Unrl. & No.— Ist, Ob, 1928.
Cbic. Hurl, ^t Q.—Con. 7, 1903.. 134
DflxMitiirc 5s, 1913 10«
Ueiiver Division, Is, lU'ja 90
Nelirnska K.xtcnsiou 4s, 11CJ7.! 94's -.,

Chic. A:E. III.—Ist.s. f.,08, 1907 119 b. 118 b. 118
Cousol. tig, 1934 V2-1 b. ri^isb. 118
Ocnvral consol. Ist.Ss, 1937.. lOSHib. 97

Ohio. Oas.L.AC.—l8t,i?,38,1937 100 b. 99>«b. 83
Chic. iV lii(l.C.>iilK.,l»(,.'>s,l!)30 104>3
Chic. .^liL.V: St. I'.—Con. 78, 1903 1J9 b

lst,.'<oiitlinLSI I)lv.—(is, 1909.
1st, go. Min. Div.—<ja, 1910. ..lie b.

l.st. Ch.A- I'lio.W.Dlv.—aa,1921 lOSHj
Wis. & Minn. Div.—5s, 19:il .. lOtt's
Terminal 58, 1914 lOO'ab.i ibfis 100 Jan.

Chic.&N. \V.—Cousol. 78, 1915. 140 145H.I>. 143^ .Ian.
Gold. 7s, 190-.> 130 130 h. laOi-jJan.
81iil;in;; fluid (is, 1929 122>8 H22i«a.]19 .Ian
Pinkint' fund .-IS, 1929 Ill b.lll 108»2Jun.

. 119 b. 113l«Ki-b.
103 102'4b. 101% Apr.
407 b. lOf^'M 103'h Apr.
118 b. 119 a. 113U.I»n.
98 «« 98 >3 94 Kcb.
limb. 112\ 107 ,lnn.

08 Jnu.
134 n. 131 Jnn.
lOHUl). Wi\ May
90 Un. 92>.jFcb.
04y 91'8J«n.

Jan.
Jan.
Jan.
Feb.

100 l>. 99 Jan.
129 b. 122<.2Jau.
116 11.112 Jan.
115 b. 110 Jan.
I09»a 103 Jan.

99 Jan.

lOOtg Ju'
124h^Jii:
128 >4 A].
ll.5\ Ji,

120>g Ma
113 M.I
120 Jii

105 hi f,
IOHJh.M.
11M3hJiii
98^ .M ,

1120) Jill

10314 M.I
134 M.
lOfi': '

91;

9..

119
!l24'4>l(li.
10411! Ki'li.

101 Miiv
105 Fell
129i4jnii
110 Jiiii,

lI.TaMav
liWs Jniio
l()7>iJ»nc
lO/iji June
147 Jan.
133 May

Majr

I.in.

i'vn. .. . U7!t Jan

rill

'11.
I-IM

108%
122 b.

98 "sa.

98%

Sinking fiinrt dcbent. 5s, 1933 US'gb.
25-ycardi'beutnre 58, 1909...!
Extcntiou48, 1920 100 b.

Chic. I'co. Ji St. L.—GUI. 58, 1928 98%
Chic. K. I. & Puc—<is,oonp.,1917 138 a.
Extension & col. 5s, 1934 108%

Chic. St. I'. M. & O.—Coii.0s,1930 122 b.

Ch.St.L.* Pitt.—lst,con.5s,1932 99 a.

Cleve. & Ciiutou— 1st, 5s, 1917.! 98'4
C. C. C. & 1.—Cousol. 7a, 1914.. 132 b
General Us, 1934 120

Col. Coal & Iron—l8t 6s, 1900. .( 98-U
Col. ll.Val. &T0I.—Con. 5s, 1931 70
General Kold, 6a, 1904 ' 60 b.

Denver & liio Gr.—Ist, 78, 190O lao^aa.
1st cousol. 48, 1930 82'tj

Dcuv.iV K. G. W.—lat, Os, 1911.
Assented 92'4

Denv. .*. Pt. is Pac—l8t,78, 1903' OOi^b.
Det. U. C. >l£ Alp.— l8t,^^,6s, 1913 lOS a.

Det. Mac. &M.—M.!?r.3'2.s 1911 37'2a. _

Dill. Jc Iron Kanso—lat, 3s, 1 937 1(»1 '4b. lOO^b. ' 96''h Jan.
E. Tenn. V. &G.—Con., 5s, 1936 107 b. 107 b. 102 Jan.
EUz. I.ex. <!kBigSan.—68, 1902. 104% ,l03>s». 99 .Tan.
Eric— l.st, couaol. gold, 78, 1920 141 '4a.

LonifDook, 7s, 1893 Ill
Cousol. (i.s, 1933 120 b,

N.Y.L.E.A:\V.—2dcon.68,1969 104
Ft. W. A- Denv. C—1st, 6.s 1921 97%
Gal.H.&SanAut.—\V.Div.l8f,.3s
Gr.B.W.i.St.P.—2d inc. 88,1911 17 b.

GulfCol.&San.Fe—let, 78,1909 11214b. 113
Gold, 6s, 1923 i 74 b. 8OI4

113''sb. 109 Jan.
103 Jan.

lOlHib. 98 Jan.
95 Mob.
131>4Moh.
10-1"8 Jan.
119>aJan.
90 Apr.
9212 Jan.
130 Jan.

120 b. 112 Jan.
99 '4

i

93»RApr.
66 63 >4 June
D3''>«b. 55 Juno
VMhiO.. 118»8May
81%

I

75 Jan.
84>sJan,

9\H 73% Jan.
91 b.i 81 Jan.

103 Jan.
35 b. 34 Jan.

1
123
112
114
109

Apr.
Jnno
June
Aiir.

Ill
137 Mch.

b. 110% Jau.
118 Apr.

104%
I

98 Jan.
97 00 Jan.
92^8 92"8May
17 b.' 18 Jan.

100 "-2 Jan.
70 Apr.

Han. \- St. ,Io8.—C0U8. Os, 1911. 12113b. 123 VMH Jan.
Int. A- Gt.Xo.—Ist, 63, gold, 1919 104isb. 10414b. lOOia Apr.
Coupon, 6a, 1909

i

OSi-jb., 64isb. 62 May
KeutuckyCent.—GoId4, 1987..; 84ii!

i
87%

I

711^ Jan.
Kuo.xv. &0.—1st, 63, gold, 1923 1 1014b. 101 Jan.
L. Erie .t West.— l.st, g., 3s, 1937 113 b. 113 b. 107 Jan.
Lake!:?liore.-Con.ci>.,l8t,78,1900 12514 Jan.

Consol. coup., 2(1, 78, 1903. 126 b. 124 Jan.
Long Lsland—Ist, con., 58, 1931 1 10 b. llOiab. 11414 Jan.
General uiort., 4s, 1938 101 101 92% Jan.

Louisv.&Naahv.-Con.,7s,1898 119 h. 11713b. 1171s Apr.
E. JI. &N.—Ist, 08, 1919 11412b. 116 Jan.
General, 6s, 1930 114%b. 115 112 Jan.
Trust Bonds, 68, 1922 115 a. 114 a.looisJan.
10-40, 68, 1924 104 b. 101 la Jan.
50-yeur 38, 1937 104 j98 Jan.
Collat. trust 58, 1931 lOlijb. 102 1

96I4 Jan.
Louis. X. A. &Ch.—Ist, 68, 1910 120 b. 120 b. 112i4Jan.
CousoL.gold, Os, 1916 103% 103 h. 93 Jan.

Mem. & Char.—Os, gold, 1924... 108 b. lOOU loaijiJan.
Metro. Elevated—1st, Os, 1908..

"

2d. 6.S, 1899
Mich. Cent.— l8t, con., 78, 1902.

Coii.sol., 58, 1902
Mil. Lake8h. & W.—l8t,6.s, 1921

Coiiv. debcuturt*, 5s, 1907
Mihv. i: Xoitb.—.M. L.,6.s, 1910
E.vteusion, 1st, 68, 1913

Mluu. & St. Louis-Ist , 7s, 1927
Mo. Kan. & Tex.—Con., Os, 19201 0218
Cousol., 58, 1920 57
Cousol., 7s, 1904-5-6

!
93 "a

Mo. Pacilic- 1st, con., Os, 1920. Ill b.

3d, 7s. 1900 1

Pac.of Mo.—Igt,ext.,48,1938il01%b.;102 b. 97%Jan.
2d mort., 78, 1891 il04 b. 105%b. lol Jan.

Mobile & Ohio—New, 0a,1927..!H4 b. 113i«b. 112% Feb.
General mort., 4s, 1938

i 53 ,37ia 41% Jan.

118 b. 119i8b. lll'e Jan
108»a 1109 100 Jan.

132 b. 130i4May
Ill Jan.

125>4 125iit 118% Jan.
103'8b. 103%b. 9213 Jan.
107iab. 107Hib.ll06i9Jan.
105 %b. 105 b 105 14 Jan.
94iab. 94 b. 90 Jan.

63I3 53 Apr.
59 b. SfliaAjir.
96I4 ' 871s Mch.
112 b. llOHi Jan.

1161.2 Jan.

l(Hi4 Fell,

i 98% Mav
ii:i7 May
1081s June
,1241.2 May
;iOO Fell.
99 June
135 Anr.
120 May
105 Jan.
87% Feb
87 Feb.

12214 Apr.
' 82'aMav
1 102 Mcii.

I
93% June
941.2 May

1081a Fell.
40 Feb.
104 Feb.
IO8I2 May
106 Feb.
14179 Feb.
114 May
123 Feb.
1071.2 May
101 May
931^ Mch.

i
25 Feb.
116 Feb.
87i2Jan.
124 Feb.
IO913 Jan.

1 7413 Jan.
I
87% June

11114 Juno
11318 JllUC
130 Mav
13014 May
II7I2 June
102 14 .May
121 13 Mch
118i4May
11814 May
1151a .Mav
KMI Apr.
105 la Apr.
104 la Apr.
•12113M11V
104 June
l(Mt'4 June
1 19 June
llUiaMiiv
13312 Mch,
114 May
1251a June
104 Mav
1 1 1 Ajir.
10915 Mch.
92 Fell.

641a Juni-

601a Jujii-

iWa Jiiue
11 5 la Apr.
121% Apr.
102 >« June
103 1^ .\pr.

,1161a May
57% June

.<)«, 1921 ...
'iiif. 'IS, I112I

A 81. 1^— l«t, 4«, 1087.'!
Imp. Co.— l»f, (ta, 19IO. _ ., _

in,-. 1. .v.Nav.Co.-lsl.Os, 1909 113%b. 114%b. no
CouHol.. .'m, 1923 IIM 105

Oregon .Vr Transcou'l—Os, 1922 103'4 103
Penn. Co.—4ia«, coii|Miii. 1921 . Ill b. HO
Peo.Deo.AcEvaus.— lst.Os, 1920 108 b. 110
Evan«v. Div.— 1st, Os, 1920 100 b. lo«
2d mort.. 5», 1927 74i«a.

Phlla. .(: Ueail.—Gen. -Ill, 1938.. 9414
l8t pief. Income .»«, 1958

"^

2d pref. Income 5», 1958
3d pref. Income 58, 1958. ..

Pittsb. & Weat.— lat, k., 48, 191 7
Rich, i All.— lat, 7», Drcxdcert.
2d mort., 08, 1910, Drexclcert..

Rich. & Daiiv.—Con., O.s 1915 .

.

Conaol. gold, ."is, 1930
Rich. A- W.P.Tcr.—Trust Os, 1897 1021s
Hoch. APittsb.-Con. Os, 1922.. I14i«b. 114>sb. 113
BomcWat. &Ogd.—lBt,78, 1891 lOeisJnnr

,
Consol., extended, 5s, 1922... llliaa. 110'4b. loSM Apr.

St. Jos. &0r. I.al.— lat, 6», m25. 100 105%b. io4 Jan
St L.Alt. &T. H.-lst,7s,T894 114 b. 114 b. niigJan

,
2d, mort., pref., 7s, 1894 1121- 112 b. lojit |-,li.

2d, luort., lucume, 78, 1891 ... lOOHib. 103%b. |(i4iaJan
St. I.. Aric. ATcx.—1st, 6.S, 1930 82% 79i.jl). 79 Mav
2d, 08,1930 30 a. 27%b. 23 May

St L & Iron .Mt—Ist, 78, 1802. lOSiab. 108%b. 106I4 Feb.
2d mort., 78. 1897 109 h. 109 b. K15 Jan
Cairo & Fulton-Ist, 78, 1891 . lO-lieb. 104 hib. 102
CalroArk. &Tex.—l8f,78,1897 10313b. 102 b. lo;j
Gen. U'y A laud gr., 58, 1931 . 83 b. 86 b. 81

St L. & San Fr.—(ia, CI. A, 1906 117 b. Il8i-2b. UB
117 b. 11 Slab. 115% Jan.
117 b. 118"a.>. 113Hi.Ion.
121 b 115M Jan.
10«i3b. IO8 a. 101 14 Jan.

68, Class B, 19(J6.

;
03, Cla.HsC, 1906
General uiorl., Oa, 1931
General mort., 58. 1931

8. P. M. ii .M.—Dak.Ext.,68, 1010 120 a. 120
1st consoL, 68, 1933 120'eh. 121

Do reduced to4is8... 10314b. 103
Collatcraltmst, 5a, 1898 100
Montana Ext. Ist, 4s, 1937 ... 90

Shcn. Val.— 1st, 7s, 190!l, Tr. re«. 95
General 6s, 1921, Trust reo. .

.
' 39

South Carolina—l8t, Os, 1920.. .1 93
2d, 08,1931
Income, 6s, 1931 ShiO.

So. Pac., Aiiz.—lat,68, 1909-10 IO8I4

Jan.
Ji.ne
Jan.
Jan.

118 Jan.
113 Hi Jan.
981, Jnn,

'. :'.-b.

in.

\|.r.

.> i J an.
90 Jan.
47 Jan.
51m Jan.

. . likSiaJan.
Bo. Pac., Cal.—1st, 68, 1903-12.. 113>ab. 115aHb. 114 Jan

9!<"

b;'

9..

39
BO

1

le.l h.l)
38 Feb.
no .Fun.
II, .

-

111

121 Apr.
121 A|>r.
121 Apr.
121 ytitg
107 Apr.
v:- ^

1

I.

liMi Jun*^

80. Pac., X. M.—lat 6.s, 1911 .

Tcim. C. I. & Kv.—Ten. D„ Ist, Os
Blrm. Div., lat Oa, 1917!

Tex. A Pac— Ist, gold, Ss, 2000
2d, gold, income, 38, 2IK»0

ToL A. A. & N. .M.—lat Os, 1924 105
Tol. A. A.& Or. Tr.—lat, Oa, 1921
Tol. & Ohio Cent.—Ist 58, 1933 103%
ToLPeo.A West— Ist, 48, 1917.. 80 b.
Tol.St.L. A Kan.C—lat,08,1910 102%

107 b. l08i*Jan.
9413b. 94%a. 89 Jan.
98
89I3
381*

98
sail

i

38
10«>ab.|
115

I'nion Pacilic— lat, Oa, 1899
SlnkluK fund. 88, 1893
Kansas Pacltto—Ist, Oe, 1893
Ist.Os, 1896
Deliver Div.—6», 1899
Ist consol., 6«, 1919 11314

Oreg. Short Uu»—lBt6e, 1922 lli^g
VIrgtiilu Mid.—Gen. m., isZ 1930 88

89 Jan.
85 >s Mch.
S4 Mrb.
99 Mch.
103 Jan.

10314b, 101 Jan.
821a I 74 Apr.

lOaSi 92i«Jan.
119 b. 120 115 Jan.
11713b. 117iab. H6i4.Mch.
limb, lllhib. no's Apr.
10913b. l<K)'.2>i, I09i3Jan.
114 b. Ill li. 112iaKar

113 ,112 Jan.
115 {111 Fab.
SB's. ^

,

78%Jan.
Wab.8t.L.AP.-Oen..fl«,tr.rec. SO a. 37 Af-
ChloagoDlv.—58, I9I0,Tr.rec. 10218b. 102%

,
88is J;>

Wabash—M.. 78. lIMHt. Tr. rec 99 86 J,i

Till A- W 1-1 .-. - 'r rec. 102J»b. 102<4b. 89»»J:i
11-1 I' rec. 103 a. 10213 9313 F'
-

'. rec. 102 13 102 a. 87 J
0.11., ii.in., ,.- .i.reo. 99 b.; 83 F-

Gt Wi!st.— lst,7s, 18H8.lr.reo. IO214 88 J.'

2d, 78, 1893, Trust receipt*. 102 b. 80 M
Weat 8horo—Guar., 4s lOS^ 109 {loa%Jai.
West N. Y. A Pa.—l8t .V 1937. 100% lOOHi ! 95>4Jaa.
2d mort, 3g.,.3iiG., 1927 38i4 37i«a. 30% May

West. Un. Tel.-CoL tr.,5i, 1938 100 a. 193% 1 98% Jan.
Wheel. A Ijtke E.—lat. Sa, 1926 105 b.U01l Apr.

4n Xay
9<lg Jiuie
W>i3 Feb.
lu Feb.

108iiJaa»
11« Hah.
108>4FM.
100 MMl
99 IMuM May
«0 Apr.
\m Vek.
lis Jaa«
Ifrtmiuia
82>sJaa*

103 Mar
119 May
laotfJan.
ill>«Jaik
ll3>iMar
lIS^tfaK
117 Apr.
113 Ju*
IM Apb

•lay
.a*

,Jua»
101 ApiW
44 VMb
108 JiIB»
1104H Fabv

NoiK.—Tbo letter "b" indicates price bid, and "a" price aiktd : all other prices and the rsase an from aotual aales.

STATE BONDS.

8ECDKITIES.

Alabama—Class A, 4 to 5 1906
Class B, 5s 1906
Class C, 48 1900
6a, 1(V20 » 1900

Arkansas-6k, funded. .1899-1900
7s, i^ittle Uock A- Foil builth iss.,

7s, Memphis A Little K«ick Iss...]

78, Arkansas Cimtral KR.
Georgia-78, gold 1890
Lnuisiana—7s, cons 1914
•Stamped 4«
MIchiiran—7» 1890

Bid. Ask.
I

100 10714'

1121s 115
102 104
103
12
10
10
7 '

10314;

9e%i 90%
100 I

SECURITIES. BM. Aak. BECCBITIfiS.

13
12

Misaourt—Oil due 1889 or 1890 102««
Asylum or UuivcrsHy, dne 1892 loo's,
Funding. 1894-1895 112 1

New York—08, loan 1892 110 ;

Os.Ioan 1893 110 I

North Carolina—08, old J. A J. 36 r

Funding act 1800 10
New bonds, J. & J.... 1892-1898 SO
Chatham KR 1 7
Special tax. Class 1 7%
Consolidated 4a 1910, 98^
On. :...-.....1919' ia«

9
99<
198V

Rhode Island—<la, oou..l89:i-l>
SontbCanriln*—6•.D0&-^ln <~

i Browa MoaoHdated. e»
Tennnaate »,oM 1>'>

Oomproalae, 3-4-5-6a
!7e« aetUeBeat—Oa. 1 !•

S« »!«:

aa.. .091.
Tlrglulii
M.roii
Oa, ron^ , .i.;..-^, .

' '—
flu, d»f»rrMl. 1

Ark.

107%

4tt
•0M
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS.

SECUKITIES. Bid. Ask.

Railroad Bonds.
(Stork Excho.nof- Frices.)

Atch. Top. & San. Fe—41^3...1920
StnklTiK fund, 68 1911
Chic. e. Fe & Cal.—Ist g., 58.1937

Atlantic & Danv.—Ist g., 68.. 1917
Bait & Ohio—l.st, 6s, Park B.1919

68, gold 1935
Cons, uiort., gold, 58 1988

Beech Creek—l.st, gold, 4.'s. . . .1936
Bost. H. Tiiu. & W.—Deb. 58.1913
Brooklyn Elev.—l9t, g., 69... 19241
2d, 3-5s 1915
Union E)., Ist, guar., 68....193TI

Brunswick & West.—l8t,g.,48.1938
Bua Koch. & Pitt.s.—Gen., 58.1937
Koch. >t Pitts.—1st, 6s 1921

Burl. Ced. Rap. & No.—1st, 58.1906
Consol. & collat. trust, 5s. ..1934
Mlnu. & .St. L.—Ist, 7s, gii..l927
Iowa C. & West.-l8t, 7S....1909
Ced. Kap. I. F. & N., Ist, 68.1920

1st. .is 1921
Central Ohio Reor.—1st, 4i2S.1930
Cent. RB. A- Bank.—Col.g.,58. 1937
Cent, of X. J.—Conv. deb., 68.1908
Lehigh &• \V. B., M. ."Ss 1912

Central Paeiflc—Gold bds.,6s.l895
Gold bonds, 68 1896
Gold bonds, 68 1897
Ban Joaquin Br., 68 1900
Caa. A- Oregon—Scr. B, 68... 1892
West. Pacific-Boud.s, 68. . . .1899
No. Railway (Cal.)—1st, 6s. 1907

Chea. A- O.—Pur. M. fund, 68.1898
68, gold, series A 1908

Ches. O. & So. West.—2d, 68.. 1911

1

Chicago .V- Alton—Ist, 78 1893r
Sinking fund, 68 1903!
Louis. A: Mo. River—1st, 78.1900:
2d, 7s 1900i

St. L. Jacks. & Chic—l8t,78.1894
l8t, guar. (564), 78 1894
2dmort. (360), 78 1898
2d. guar. (188), 78 1898

Mls.'i.K. Bridge—1st, s. f., 6S.1912
Chic. Burl. & Nor.—Deb. 6s. ..1896
Chic. Burling. A- Q.—5s, s. f..l901
Iowa l)iv.—Sink, fund, 58. .1919
Sinking fund, 48 1919

Plain, 4s 1921
Chlc.Mil. A- St. P.—1st, 8s,P.D.lS98
2d, 7 3-lOs, P. D 1898
let, 78. $g., R. D 1902
Ist, La Crosse Division, 78.1893
1st, L A M., 78 1897
l8t, I. A D., 7a 18991
l8t, C. &M., 78 1903!
iBt, I. A D. Extension, 78...1908i

. l»t. Southwest Div., 68 1909
let. La C. & Dav., 5s 1919
Ist, H. & D., 78 1910i
l8t, H. A- D.,5s 1910
Chicago A- Pacific Div., 6s. .1910
Chic. A- Mo. Riv. Div., 58. ..1926
Mineral Point Div. 5s 1910
C. &L. Sup. Div., 58 1921
Fargo A South., 6s, Assu...l924
Inc. conv. sink, fund, 58 1916
Dakota A Gt. South., 5s.... 1916

Chicago A- Northwestern—
Escanaba A L. S.—Ist, 68...1901
DCS JI. A Minn.-Ist, 78.... 1907
Iowa Midland—1st, Ss 1900:
Peulu.sula—Ist, conv., 7s... 1898'
Chic. A Milwaukee—1st, 78.18981
Win. A St. P.—2d, 78 1907
Mil. A- Mad.—1st, 6a 1905
Ott. C. F. A St. P.—l8t, 5s. .1909
Northern 111.—1st, 5a 1910

Chicago Rock Island & Paciflo—
Des Moines A Ft. D.—1st, 48.1905

1st, 21.2S 1905
Extension, 4s 1905

Keokuk A Des M.—1st, 58.. 1923
Chic. A St. Louis-1st, 6s 1915
Chic. St. P. A Kan. City—58.. 1936
Minn. A N. W.—lat, g., 58..1934

Chlo. St. P. A Minn.—Ist, 68...1918
Xo. Wi.sconsin—lat, 68 1930i
8t. Paul AS. C—Ist, 6s 1919!

Chic. A W. Ind.—1st, s. f., 68.1919
General mortgage, 6a 1932

Cln. Ham. A D.—Con. a. t., 78.1905
2d, gold, 41^8 1937

Cin. I. St. L.A Chic—l8t,g.,4s.l936
Consol.. 68 1920

Cln. Jack. A Mac—lat, a., 5s. 1936
Cln. Sand. & Cleve.—Ist, 7a.. 1890
Consol. l,st, g., 58 1928

CI. Col. On. A Ind.—lat, 78,8.f.l899
Consol. sink, fund, 78 1914

Cleve. A Mah. V.—Gold, 58... 1938
Colorado Midland—lat, g., 6a.l936
Columbia A Green..—1st, 68. . . 1916
2d, 6s 1926

Col. A Cin. Midland—Ist, 6s. 1914
Del. Lack. A W.—Convert. 78,1892
Mortgage 7s 1907
Syra. Bing. & N. Y.—lat, 78.1906
Morris A Essex—Ist, 78. . . .1914
2d, 7s 1891
Bonds, 7s 1900
780f 1871 1901
1st, con., guar., 78 1915

Del. A Hud. Canal—lat, 78... 1891
Ist, exten.sion, 7s 1891
Coupon, 78 1894
Pa. Div., coup., 78 1917
Albany A Susq.-1st, gu.,78.1906

1st, cons., guar., 6a 1906
Kens. A Sar.-Ist, coup., 78.1921

Denv. A R. G.—Imp.,g., 5a.. .1928
Dul. So. Sh. & Atl.—Gold 5a.. 1937

94
98>4
120

95
102

98Jfl

SECURITIES. Bid ABk.

lH'Sg!
90%

91
105 14

'99"
120
99.J2

95
100
95

no's

9i-
101
111
92

IO5I2

ido'ia

97

I2II4

112

99Tf
90

110
98
100

991^! 102
115 1125
103^104
116%!
116%
117
116

*ll8ia

115
119

79
113

126
122 1123

124
*113
*113
ni9
-119
106>aL

E. Tenn. Va. & Ga.—Ist, 78. . .1900' 125
Divl.sioual 58 1930 112
lat ext.. gold, 58 1937:
Equip. & Iuiprovem't,g.,5s.l938
Mobile & Birm.-Ist, g., 58. .1937
Alabama Central—1st 68. ..1918' 116

Erie—Ist, extended, 78 1897|*118ifl
2d, extended, 5.s 1919 1 18
3d, extended, 41^8 1923i Ill's
4th, extended, Ss 1920*117
5th, extended, 48 1928: 102i« 103"a
lat, cons., td. coup., 7s 1920;*13«i3 I4OI2
Reorg., 1st lien, 68 1908 110
B. N. Y. & E.—Ist, 7a 19161 1*3
N. Y. L. E. A W.—Col. tr.,68.1932 *110
Funded coup., 58 1969!
Income, 6s 1977; 68
Buff. &S. W.—Mortg. 68....190Si* 84
Jeffe. son—1st, gu. g. 58 1909; 101 la

Eureka Springs R'y—l8t,6e.g.l933l
Evan. A T. H.—1st, cons., 68.1921:*
Mt. Vernon—Ist 6s 192;)! 112>a

Evans. A Indian.—1st, cona..l926| 111^2
Flint A P. Marq.—Mort., 68. ..1920: 121
Gal. Har. & San Ant.—1st, 68.1910
2d mort., 78 1905

Ga. 80. A Fla.—lat , g. 68 1927 101
Grand Rap. A Ind.—Gen. 58.. 1921
Green B. W. A St. P.—Ist 68. .1911
Housatonic-Cons, gold 5a.. ..1937
H0U8.A Tox.C—1st, m. 1. 78.Tr.rec.. 124>2
West Div. 7s,Tru3t receipta.lMOl 12412
Ist Waco A Nor.—78 1901 106
2dm.8s.M. 1. Trust receipts. 19i:il'120ii

SECUKITIES. Bid. Ask.

*116
*117
II6I3
*117is

'106

• 97
9013
I3H3
II9J2
129

98
92 13

122 1

131 I

115>2
119
120
l28Ja
128
116
1061a
129ifl

1061a
120
106la
I06i.il07i4
106% 107%'

781*

94

1171a
112
74

*100

6>4
100

llOia
122
104 la

134
125
112

104

1021s, 104
1031a 104

129
130

1231a
130

I

118
I

10914

85

84

125

i24'
•113
'118
*121

101

102

Northern Paciflo—(Continued)—
CcBur d'Alene—Ist, 68, gold. 1916 110
Gen. 1 St, gold, 6s 1938] 107

tJeut.Washington—lat,g.,6s.l938i*106 i

Norf.A W.—New Riv., let, 68.19321 114i2|115'8
Imp. & Ext., 68 1934 111

'

Adjustment M., 73 1924! 113 I

Equipment, 5s 1908' 93I2I
ClmchVal.D.-lst.equip. 53. 19571 96 i 97

Ogd. A Lake Ch.—lat, con. 68. 1920 !

Ohio A Miaa.—Cons., 8. f., 7s.. 1898! 120 !l21
Springfield Div.-Ist 7a 1905 * 112

II General58 1932* 95 1

;

I

Ohio River RR.—1st, 58 1936 !
100

!| General mort., gold, 58 1937
9214 ;Oregon A California—1st, 58.1927

IjPanama-Sink, fd., sub., 6s... 1910
Pennsylvania RR.—
Pitts.C. & St.L.—1st, cp., 7s. 1900
Pitts. Ft. W. & C—lat, 7s.. .1912
2d, 7s 1912
3d, 78 1912

Clev. & P.—Cons., a. fd., 78.1900!

102

120

112
1231a
llOia
104

95

107
126
126

118
,

150 .

1471a .

138 14 .

127
107 13'

119

108
110
65

I2OI3

71

110
971a'

I

101%:

120

118141

123

40

Gen. iuort.(i3,Truat receipts. 1925
Illinois Central—1st, g., 48 . . .1951

Ist, gold, 3133 1951
Gold 4a 1952
Springf. Div.—Coup., 68... .1898
Middle Div.—Reg., 58 1921
C. St. L. AN. O.—Ten. 1., 78.1897

1st, consol., 78 1897
2d, 68 1907
Gold, 58, coupon 1951

Dub. A 8. C—2d Div., 78 . . . 1894
Ced. Falls A Minn.—lat, 78.. 1907

Ind.IJIoom.AW.—Ist, prof. 78. 1900
Ohio lud. A W.—1st pf.,.58.. 1938
Ohio lud. A West.—2d, 59.. 1938
I.B. AW., con. inc. Trust receipts.

Ind. D. A Spr.—1st 7s, ex. cp.l906
Ind. Dec. & West.-M. 58 1947
2d M., Inc. 59 1948

Iowa Central—1st gold, 59 1938
Kan. C.Wyan.&N.W.—l8t,5B.1938
Lake Shore A Mich 80.—
Cleve. P. A A.—78 1892
Bufl'. A Er.—New bouda, 78.1898
Kal. A W. Pigeon-1st, 78.. .1890
Det. M. AT.-1st, 79 1906
Lake Shore—Div. bonds, 79. 1899
Mahon'g Coal RR.—lat, 59.1934

Lltchf. Car.A West.—1st 69. g.l916!
Long Island—1st, 78 1898|
N. Y. A R'way B.—1st, g. 58.19271
2d mortg., Inc 1927

N. Y. A M. Boaoh—l3t, 7a. .1897
N. Y. B. A M. B.—lat, g., 58.1935
Brooklvn&Mont.—1st, 68..1911

1st, 5s 1911
SniithtownAPt.Jeff.—lst,78 1901

Louis. A Nash.—Ceoll.Br., 78 .19071* II3I3 [Sodua Bay A 80.—Ist, 5s, g...]924

IO212,

88I2I

105 13
137
126

96

87%, 88

.1.

100 12

38

105

4th, sink, fund, 68 1892
St.L. V. AT. H.—lat, gu., 78. 1897
2d, 78 1898!
2d, guar., 78 1898;

Peoria A Pek. Ulon—1st, 68 ..1921
2d mortg., 4ias 1921

!Plne Creek Railway-6s 1932
;Pitt8. Cleve. & Tol.—Ist, 68.. .1922
Pitts. Junction—Ist 6s 1922 *110
Pitts. McK. AY.—lat 6a 1932 118
Pitta. Painsv. & F.—Lst, 58. ..1916," 99
Pitta. Y. A Ash.—lat, 58 1927'
Preac't A Ariz. Cent. Ist, 6s,g.l916|*
2d income, 68 1916 >

Rich. A Danv.—Debenture 68.1927 IO459 105
Atl. A Char.—1st, pref., 7S..1897 *110

Rich.A W.P.Ter.—Con.e.t.,58.1914
Rome Watert. A Ogden .—
Nor. A Mont.—1st g., gu.5s.l916

Rome W.AOg.Tcrm.—latg..58, 1918
St. Joa. A Gr. Is.—2d inc 1925 ! 421a
Kan. C. A Omaha—1st, 5s. .1927 |

9II2
St, L. AL A T. H.—DiV. bonds 1 894 44%

!

Bellcv. A So. 111.—1st, 8a...lR96'*118
Bellev. A Car.—1st, 6a 1923*108
Chl.St.L.APad.-Ist,gd.g.5sl917:"100
St. Louis So.—l8t, gd. g 48.1931 1* 83

St, Louis A Chic—1st, con. 6s. 19271
St. L. A I. M.—Ark. Br.,lst,7a.l895 104
StL.AS.Frau.-lat,6s,P.C.A01919

Equipment, 78 1895
1st, trust, gold, 5s 1987
Kan. City A S.—1st, 68, g.l916
Ft. S. A V. B. Bg.—Ist, 6s. 1910
St. L. K. A 80. Wn.—1st, 68.1916 '

Kansas Mid'd.—1st, g. 4s. 1937
I St, Paul A Duiuth—l8t,58....1931

2rt uiorlgage 5s 1917
St. Paul Minn A M.—1st, 7a.. 1909
2d mort,, 6s 1909 *

Minncap. Union—l8t, 6s 1922
Mont, Ccn.—1st, guar., 6a. 1937
East. Minn., 1st (llv. 1st 59 1908

San Ant. A Arans.—l8t,6s,'85-1916
Ist, 6a, 1886 1926

San Fran. & N. P.—Ist, g., 58.1919 '

Scioto Val.—1st, cons., 78 1910
Coui>ons off..

103
102

I22I3 124

111
1051a
105
83

IO8I4
*138
138
1471a

1 lOS's'
123
128 I

108 la

1161a
148
135
124%
'150
83I3
99

96iv

I3912

idgia

124 125

99
871a

' 40
100la

62
101 la

;

20

113% 115 I

*105ia IOOI4
104 110414'

1171a 120
117
I0514
841a

120
106 14

145
10513

149

N. O. AM.—lat, 6s.....' 193o! ii9%
N. O. AM. -2d, 68 1930 107
Pensacola Division, 68 1920
St, Louis Division, 1st, 68... 1921
2d, 38 1980

Naahv. & Decatur—Ist, 78.. 1900
S. A N. Ala.—8. t., 6a 1910
Pena. A At,—lat, 68, gold... 1921
Naah. Flor. A 8., Ist gu. 58.,1937 99 99ia;

Lou. N. O. ATex.—lat, 48. ...1934
2d mort., 58 1934

Mexican National—1st, g., 68.1927
2d, income, 6a, "A" 1917
2d, income, 6s, "B" 1917

Michigan Central—6a 1909
Coupon, 58 1931
Jack. Lan. A Sag.—68 1891

Mllw.L.S.AW.—Ext. A Imp., 5s. '29
Michigan Division, 1st, 68.. 1924
Aahland Dlvlsian-lat, 6a ..1925
Incoraea

Minn.ASt.L.—Pa Ex., lat, 7s. 1909
2dmortg.,78 1891 52ia
Southwest Ext.—let, 7b 1910
Pacific Ext.—1st, 68 1921
Impr. A equipment, 6a 1922

Minn. A Pac— Ist mortg., 58.1936
Minn.S. Ste. M. A Atl .—lat, 58 . 1926
Misaouri Pacific—Tiust.g., 59.1917
Mobile A Ohio—1st ext., 68.. .1927 107%
Ist pref. debentures * 63
St. L. A Cairo—4s, guar 1931 75

Morgan's La. & T.—1st, 6b. . . . 1920 114
1

l8t,7s 1918 I25I3
iNash. Chat, A St. L.—2d, 6s. .19011*113
New Orleane A Gulf—1st, Oa .1926:*....
N. O. A. No. E.—Pr. 1., g., 68..1915
'N. J. Junction—Guar. Ist, 48.1986! 105 !

iN. Y. N. H. AH.—Ist, reg.4B.19<)3* jllO
IN. Y. A Northern-2d, 4s 1927* 60 |

IN. Y. Susq. A West.-Deb. 68.18971 !

2d, 41-28 1937* 81ial 82
N. Y.Tex. AMex.-1st, 49....I912! !

'Northern Pac—Divid. ecrip ext...i*105 I

JamesRiver Val.—lat, 6a...l936!*l08i9i
Spokane A Pal.—1st, 6s 1936 * 109
St. Paul A N. P.—Gen., 68. .1923 '123

100
95
95

41
105

104

no 1
,

105ial06
116

,

'I2013121

88I3' 90
102ia'l03

70

75

52

92

65

116

95

152
83%
99 >4

102

ibs"
100
1161a
118 1

119
I

127

121
121

Texas Central—lat, a. f., 78... 1909
let mortgage, 78 1911

Texas A New Orleans—lat, 78.1905
Sabine Division, Ist, 6s 1912

Tex. A Pac, E. Div.-1st, 68.1905
Tol. A. A. A Cad.—6a 1917
Tol. A. A. A Mt. PI.—6a 1919
Union Pacific—lat, 68 1896

1st, 68 1897
1st, 69 1898
Collateral Trust, 68 1908
Collateral Trust, 58 1907
C. Br. U. P.—F. c.,78 1895
Atch. Col. A Pac—Ist, 6a... 1905
Atch. J. Co. A W.—lat, 6a... 1905
Utah Southern—Gen., 7s... 1909
Exten., Ist, 7s 1909

U. P. Lin. A Col.—l8t,g., 53.1918
Utah A Northern—Gen., 5s. 1926

Valley R'y Co. of O.—Con. 68.1921
Wab.St.L. A P.—Det,Div.,68,Tr.reo.
Wabash, M., 7s, 1879 1909
Toledo A Wab.—let ext.,7s.l890

St. Louis Division, 78 1889
2d mort., ext., 78 1893
Equipment bonds 1883
Con.sol. conv., 7s 1907

Great Western—1st, 78 1888
2d 78 1893

Quin. A Toli—ist," Vs'iTriistrcc. .

.

Han. A Naples—lst,78,Tr.roc...
III. A So. la.—1st, ex. , 6a,Tr.rec - .

.

8t,L.K.C.AN.—R.E.ARR.78.1895
St.Cliarles Br'ge-Ist.Os. . . 1908

No. Missouri—1st, 78 1895
Warren A Frank.—Ist, 78 1896
West. Ta. C. & Pitts.—1st, 68.1911

IflfNOollaneoiis Boiidti.
Am. Water W. Co.—1st 6s. . . . 1907

lat con., gold, 53 1907
Cahaba Coal Min.—lat g. 7a. . 1907
Col. A Hock. CoalAL—r>8,g..l917
Equitable G. A F.—lat 68 1905
Hackensack Water—Ist, 58. .1926
Henderson Bridge—1st g. 68.1931
Iron Steamboat Co.—6s. 1901
Northwest Telegraph.—78. . . .1904
People's Gas A Coke / 1st g.68,1904|

Co., Chicago i 2d g. 69,1904*110

80
IllO

i

53
48 53

113
IO514

100
I

103 !

I
971a
95

115 I

llSia'
il00 la 101 la

102
!127%

10
I

20

121

102 I4I

100
100
Ill
106 110
116 1

110

97 100
1061a 108
1051a
110
86 '

,

HelcnaARcdM'n-l.st,g.,68.1937
DuluthAManitoha—lst,g.6sl936!*110
Dul.A.Mau.Dak.Div.—Ist6sl937'*109 Iphilartelphia Co.—l»t s. f. 68.1898!
La. M. A Mo. R.—Ist, 5s. ...1937! ilWest. Union Tel.—Coup. 7a.. .19001 llOia
North. Pac. A Mon.—lat, 68.19381 107ia 108 ,Whitebr'at Fuel—Gen. s.f.6e.l908; lOlia

102

* No price Friday; these are the latest quotations made this week-
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New York City Buk SUteaent for th* wMk wilng Jom

8, 1880. fa as follows. W* omit two ciphtn (00) tn att oom*.

nt-VKa.
lOOi omUtwL)

Bunk of N«w York
Mkntuktun Uo
Merobuitii'
Mooliaoloa'

,

AjDortu
Pbonli.

,

«a.-TTMMimon**.
Ohomloal
MorohftnU* Sxoh'nce
BalUtln MatloniU..*.
Batolien' t Drovnra".
Moohantcii' A Trwlsra
OnoDwich
IjMthsr Mauaraot'ra.
Beronih Natlniml
BUtsot New York...
moricui Ezohanjro..
Oommeroe
Broadwar
ICercantliek
Pacldo
Repniillo
Chatham... ,,.....,..
Peoples'
Noiih America........
HanoTer
Irrtrn
Oltlixnii'
RoAR&n
Market A Falton
8t. Mlcholan
Bhoe A Leather. ... ..

Corn Kxchange
Oontinental
OrlentaL
tmiiortere' <ft Traders
Park
North River
East IBver
Fourth N.itional
Central NulionaL
Seconal National
Ninth .Vntlonal
First National
Thlnl N'ational
N. Y. Nat'l Exchange
Bowerr
New York County....
Qerman-American. ..

.

Chase National
Fifth Avenne
Oerman Ezchani^e...
Oermanla
nmted States
Lincoln
Oarfleld
Fifth .Vatlonal
Bank of the Metrop..
West KKle
8 ^hoanl
8 ith NationaL
WMtem National

Total

OuritaL

•
3,0(10,0
3,0!M).I)

2,000,0;
3,000,0

1

8,000,0
1.000,0
1,000,0
1,000,0
8oao
600,0

l,OOOiO
soao
900,0
300,0
eoo,o
soo.o!

1,300,01
s,ooo,o'
8,000,0
1,000,0
1,000,0
433,7

1,800,0
«80.0
300,0
700,0

1,000,0
S00,0
600,0
apo.o
7*0,0
800,0
800,0

i,om),o
1,000,0
300,0

1,500,0
3,000,0
340,0
280,0

3,200,0
2,000,0
300,0
760,0
800,0

1,000,0
300,0
380,0
300,0
760,0
800,0
100,0
200,0
200,0
800,0
300,0
200,0
160,0
300,0
200,0
800,0
200,0

8,800.0

•
1.633.0
1.1»6,7
him;

1,704.8
l,l«)U<,1i

860.0
9.389,8
340.8

6,864,8
134,7

1.888,9
38T.8
908,0
07.4

817,8
77,8

481,P
1,883,4
8,304,3
1,603,7
740.6
828,7
864.7
863,3
344.1
471,8

1,176.7
283,7
387,3
I7f,«
eMt,i
206.0
334,8

1,070,9
273.6
362.3

4,408,0
1,996,7
112,7
131,9

1,486.0
656,6
337.0
3U3,9

6,100,7
279,2
127,4
387,4
142,8
308.^
68 ^,e
703,9
3»tt.s
;<65,''

808.7
234,3
359.fl
263,0
461,3
218,4
136,3
73,0

183,9

13 11
10, i>

7,,;

U.H^t.
ll,llliJ.2

4.703.O
8.U':l.3
8,176,3

n.886,1
8,730,1
8,078,4
3,003,9
9.70 t.O
1,407.0
8,463,8
1,430.1
S.1I3U.7

16.1;n.(l
18.487,6
6,-.'HU.l(

8,07S,6
3.81*4,9

11,076.3
8,000.4
9,334,lt
4,194,5

16.208.3
S.OXU.O
2,946.7
3.869.8
4.183,8
3,043,8
8,376.0
7.133.9
8.206.4
2.-220,1

32.266,8
21,838,4
3,072,0
1.237,6

19,134.4
S,14i,0
4,122.0
8,188,6

23.861.3
7.01)7.8
1,002,1
2.314.6
2.601,6
2,896.0
9 2)9.0
4,128,9
2,916,3
3,479,1
6,044,8
3,f>82.0

2,845,8
1,599,1
4,427,2
2,079,0
8,i7H,0
1,980,1

11,271,2

3.432.0
.689,0
9.7 17.8
.882,0
7,063.8
832.1
836.0
8lt.l
13^0

. 171."
1.880,3
816.9

„ 174.9
3,188.0
'f.'MS.R
1.143.0
1.410.0
„ 675,2
2.4H4.S
1.036.5
330.3

. 882.9
3.837.8
493.1
731.4
293.1
998,4
298,8
48O.0
892,7
063,3
197,7

4.387,6
903.8
186,3

„ 814,8

756.0
1.03.1.0
1.246.2
2.758.0
1.-196.7

405.6
658.4
720.0
4H3.3

1,779,9
1,025.8
164,9
15SO

1,349.4
710.3
686.8
383.3

1,083.0
382.0
671.0
430,0

8,043,9

940,6
„ 874,6
3.511,0
, 218.0

838.1

389,-
75,7

„ 366.9
3.277.0
3.243.3
214.8
814,6
418,6
636.9
838.4
198,2

, 339.3
1.447.8
28'. 1

317.4
806.9
179,3
147,1
820,0
368.0

308,7
1.780.3
4,518,3

170.6
.166.4
3.683.9
1.488.0
170.0

.599.8
3,784.9
61H.8
113,0
264,0
218,8
136,4
967,0
127,6
8-0,0
368,'
148,3
388,0
449,1
309,8
4.0,1
307.0
681,0
150,0

1.320.1

19.320,0
10,70l,0
7.4 a 1.

3

.8.84.V0
H.s&a.i
4.2*3.0

11.462.3
S,120,;i

3e,(MW,0
4.2H1,B
4.76«.8
9.180.6
8.270.0
1.401.0
8,888,3
1,467.8
8.046,9

I8,.',.l<),0

14.1'47.H
5,41)4.7
8,730,8
3,618,9

13,.169,U
8,571,3
8.114.7
4,881,3

17,458,5
U.03.1,0
8.539.4
8,183,2
4,4 GO, S
2.0011.1
4,0U0 II

9.6U.7
6.120 9
2.200,2

28.708,8
94,971,6
2,476.4
1,498,6

30,648,0
8.8H4,0
4,953,0
6,890,3

33,874,9
7,881,0
1,712,4
2,69J.!1
8,326.5
2.732,7
10,812.6
4.461.8
3.646.6
2.819.7
6,623,6
3,566,3
8,738, !t

1.916.8
8,619.3
2.367.0
4,100,0
2,190,0

11.030,3

BAXKS.

N. York.
May 18...

•• 25 ..

Jane 1 ..

8 ..

Jane 15 .

Boston.*
Jane 1 ,

8
" 15
Pbila.-

June 1 ..

8 ...
" 15 .

! Capital Ai
I SuTvlut. Loam.

60.762,7 54,801,8 416.213,4 75.076,8 46,184,3 442,625.6

Spm4<.
I

I^vUt. Z)nN»tt«.-{ ^<T.'>°n|ci«>H««f.

1115,

Ills,
116,
115,
'115,

6;-),

65,
63,

*
,564,5 413,
,664,6 412.
,564,6 411,
.564,6 413,
564,5 416,

I

043..T l.-)4,

1)43.6 15.\
<<ii,a 155,

,285.0
,472.7
,767,8
829,0
213,4

374,9
126,4
606,5

34.597 8 96,501,0
34,597.8 97,103,0
31,597,8 97,766,0

8.3.483.1'41,881,
82.196,1 43,48.5,
80,403,6 44.HH7,
76.ill>,2 44,717,
7.5,075,3 46,184,

11,030,0
10,90!».5
lJ,8d7,4

* «
5 443,929.1 '4.014,
7 442.425.8 4.0O3,
1 442,743.0 3,97»,
4 44l'.28o.7 3.91'3,

3 443.625,5 3,965,

4,236,
3,999,
4,426,

29,677,0
28,989,0
28,958,0

8 681,
9 730,
7 B8»,
1 73«,
2 712,

141.890,912,540
142.214,9 3.536,
142,539,3 2,641,

101.081.0
100,338.0
101.589.0

3,088,0
2 086,0
3,083.0

t
,963.8
487,1
612,e
524.5
196,6

284,9
155.0
727,7

66.694,2
7,3,787.4
68.562.7

• We omit two cipfwn tn all that Ugara. * Incladlui, (or Boston and !>lilla

Mphla, the item '* due to other banks."

Bank Stock List—Latest prices this week.

BANKS. Bid Ask BANKS. Bid. Ask.
1
BANK& 1 Bid Ask

America i;;8 Oarfleld 300 N.Y. Connty. 420
Am. Exch... 151 155 German Am. 122 127 N.Y.NatEx. 125
Aibury Park 103 German Ex. '300 Ninth Il47
Bowel y •mt OermanU....|260 .v America.. '180 188
Broadway . .

.

.too 306 Greenwich.. 140 North Klver.'135
Butchs'dt If. 180 Hanover 260 Oriental 200
Central 142 >t Hud River.. 146 Haciflo )85
Chase 2.iO Im. 4 Trad's' 616 Park 2.30

Chatham 250 Irvinj?. 180 People's '230

Chemical 4000 4500 Leather Mfs' 230 Phenix .. .iJ39 146
City 450

170
1 Lincoln
Maillson Sq..

200
100

Produce Ex. 110
KepubUo .... 167

120
Citizens'
Columbia I'.iO Manhattan... 175 185 Seaboard .... 135

193 195 ' .Markets Ful 190 .... .Second 3'25 ..«.
105 120 Mechanics*.. •201 .... Seventh 18J

Continental . 129>i 132 M'ob«'*Tra'. 200 tiboeAI.eatb.il54
Com Exch... 230 .Mercantile... 200 SlxUi 230
East River.. 1.50 Merchants'.. 155 160 St. Nicholas. .... 130
11th Ward... 160 Mwch'UKx. 118 126 State of N.Y. 118
Plftli 180 Metropolitan 13 •« 18 ' Third 118 ...

ilfthAve... 1100 Metropolis. .

.

300 Tradesmen's. 100 103
First 2000 Mt. Morris .. 2(K) ...... 1 amtedSt'ea. 210
14tli Street.. 160 Murray Hill. 900 Western 97S 98
Fourth 1«H Nassau 156 West Side. 180
Gallatin 2.50 New York... 240

City Railroad Secarltles—Brokers' Quotations.

Bl'ckerSt. ,t Ful. K. -Stk. 26
Ist mort. 7«., 190<< 114

Br'dway it 7th.\v. St'k.. 180
iBt mort., 58, 1904 108
2d mort.. 5s, 1914 105

. 104
93

. 138
101
180
104

:
1411

142
130
99

Consols. Til, 1902 '....|118

ChrisfphTA loth 8t.-Stk.'125
BonrtB, T-. 1898 (114
DryDk.E.B.ABat'v—8 t,128
1st mort-. 7s, 1893 Il08

B'way Surface brt5...1934
Bouiis guar., 58, 1906...

Brooklyn City—Stock....
Istmort., 5«, 1902

Hkiyu. Crij.sKtown—,St*>ol
Ist mort.. 7e. IOCS

Bnsliw'k Av.(l)klyn)-St'k
Central Crcs^itown—Sl'lc.

Ist mort.. Us. 1922
Cent Pk.N.A E.Klv.—Stk.

•i9

116
186
108
106
106
98

143
106

107'
1(0
1<4

lOl'
121
128
116
132
109

D. D. '.B. A B.—Scrip 6a.. 108
ElMbth Av.-Stook. 1.30

I Sirlp, 6«, 1914 '108
42.1 ,t Or'uil St. F-ry-Btk. 318

I 1st mort.. 7", 1893 110
42d 8L Mauh...t St-N.Ave.

I

lAtmoit, 6s, 1910.
I 2<l mort.. Income,6*
Hoant.W.St.* P.t-r-Stk.

I lat mort, 7s, 1894
Ninth Ave
Second Ave.—Stock

I
1st mort, 6s, 1910.

Sixth Ave.—Stock.
I 1st mort, 7s, 1800.
.Third Ave.—Stock.
I Bonds. 7s. 1890
Twenty third St Stock..'

I
1st mort, 7a, 1898 1

4««ta<l«H la •«•!•. PIUMalfMt m* UUmr*.
rbilowiiicaraqiM««lioMorMMMtioekaaii4lta«iiii AIM

Ivenlnl' "~ .- --
Ilsllagi I thsOnONtOUItelhM flMwiUr «f «Mik

BCVRITtl

UcMmm * Altaar
K«M4HI * L<i**U.
n^atan* Maine
Hostim A I'r.iTlilsnca
c?ah' '.<*n
CVi>' huhusotta

ft.
I'blo. nun ,t Tiiirtli'a ..

Chle. * Wast MIolT
UhmlMMl « OUtOB
FMlarTML

Outrun
CoasMtloat A PaMninp.
Ooaawitiaat Rlvar
Ka«t«ini
Pr.-fxrrrd

rtichburir, prof
Klintit I'era Marqnatt*.
Prefnmwl

Ksn. i:. Ft Hcnit A Mem.
K. r. Moinnb. A BIrm . .

Loiilsvlllv Evans. A St L.
Prsferrort

Mal-i-r'.Mitrnl
Mail. L.^wTMsea.
Mex
N. 1 ,,«., pref.
SoM<,.'> II

,

-Sorwlcb .t Worcester....
nr«l(.|i)it>. A LakeCbam..
OW Colony
Portland Saoo A Porta...
Summit Branob
Veroioat A Man
Wlsoonaln CaoUiil
Preferred

lit 7s..

m

BO

!*'

ilMi,
JI3
I9S
• !•

"io'-i
39
97

**[

iii

aovsmaa

1221,

Ill's

180 ll'MB.

1.
il&f

"s"
178
124S
8

"ais
(1

SI
87

I11SS.
J107
niot(
103
48
89
128
114>4

133

8's

118«<

100

111

«7"
89 >9

il8'

99 'i

Atcli
C".
Ph.
Morl^aK'^. 5s
TrasT.tSs

Bart. A Mo. R. In Neb.—
Exempt. 68
Non exempt, 6s
Landicrant7s

California Soolb lat Sa.
Income. 6s

Consol. of V'*-r lont—6s..
F:sRtem. Mass.—6s, new..
K. U. Ft. Srnit A Mem.,6s
K. C. Ft Scott * Olf.—7s',--
Kans. City l.aw.A So.—68 (lOi
K.C. Memph. A BIrm—88
Kan.CitKtJo.*c. B.—78
K. City Sirrt* Mcmp.-6s
K. City Clin. A Spr'd.-88
Utile R. A Ft 8m.-78...; 10«S;107
Ixiuisv.Kv.AAtL.-l8t,6«
2d mort., 2.8s

Mar. R. A Ont-1936, es.
1928, 6* 103Y106MexIcanCen—4s.. 1911.. 66 e6>*
Istcon. Inc..3s.!93. ...I 30 3aV
2d ran. Inc . 3.. 1.139 ..i 1918' 20

N. Y. * N. Eng.-lsl, 78. 128', 1'29

1st mort.. 6a i
insilSS

2.1 mort, 6s f .— no's
OKilens. A L. C—Oons., 68 i '106

Ratland-5s I lOO^t loOS
Soutliern Kansas—88 I I

^9
Texas UlvisioQ—8s I 73
Incomes 75

Wiscon. r.'nt-lst M., !>• 98V
Income, 5» I 81
PHILAIIRI.I'lliA.
RAILROAD STOCKS I

Bell's Gap
Camden A Atlantic, pret.
^at Pennsylvania:
Elmlra A wllllamsport..
Pnferred

t Per share.

NaaMactoa A NrsMl T«r
PrWarr«« .

It.*lil«k Valk
UlUalMHV
Imi—lg?jj.T

"UflMtni I

"^nrib rsan*ri~
•'iinsrlTsola

11.11 A Mn»
,^aabarr A (.«»
ItTaltwtro-snf
W..«t J^r»mj
"'- " T.'rseyA AiisnlMi .i

)to«D Noxnai I
VaL-7 •laiL'M.' lU

*. ..ntt A..nf. 'ni I SS%
u-.uu,
Caia. A
<'Mawi>.
Cbartl'r
ClcarS'i
,Cotm*< '.. -

I>»I.AH.l... -..!.,
Kaaloa A Awboj.-M. ta.1 IIS i

KimlmAWnn.-l8i.Sa..l IM
Harris, p. M't J .tl. 4a lusv
I mat's A B. r I .

:.l mnrt«.,7.
onsol. M., • -

l.»h.V.-lst<I-
9H, 7«, n*. 1

Com. 6a, C. .<

RarU Paaa.— i-; ^.. .... . . . .,

0«a*rsl m»t%. 7>, iihm. Ii2
R.Y. PhlLAMBrt-l8I.Sa| IIOS

iMoia a, 6« .TT) 80
P«n.-OM.aa,eoap.l9IO 180
C>»i^6a^«oap., 1908 ...'

cons. St. Mar.. 1919.... 11*

Perklnmpa-lsts«.8s.'IS lOSi*
I

M series 8s, 1919 ' M
Paon. A.N T.Caa -7«.'M' 117\
Pblla. A Kns-o.>s. 6a... '"

I Oaneral iMirKi. 4a.
.Phlladal. A Read. I-X.e,

2d, 7«, C. A R .
:

Cons., 7s, coti

Cons., Oh, ff.. I

Imp., 6s, It., I. ,„(.., 1.^..,.

Cons. 6a, 1st ser, lw-i2.
Deferred Incomes, eo«p

PblLW. A Balt-Tr. e., 4a

r
loiV
.38SIM%

to

.: iwo-> 1

106
I

Pitta. OIn.A St L.-7s,ep.
BebByL R. B. B.—lat S*.

.

Steobea. A Iad.l8t m. 8a.
Unilad N. J.—Oaa.4s.....
Warren A Fraak.-lsl,78
West Jarsar-lst M., fa.
w. Jeraay* AtL-

\i 18
lOSH
119
lots

IS

133
106\

110

I Last price this veek.

1>t.Ss
West Penn.—6s. 1898 ....

PltUbanBr_8a
8AI.TIMORK.

RAILROAD STOCKS I

Baltimore A Oblo
Isl pref ..

2d prof
1

Central Ohio > 48
Preferled. ...... ........

'Cbarl. Cot A Aogvat*...,
("Western Maryland ...

RAILROAD HUNDM.
UilaniaA Char.-lat78
] iBoome, 6a
Bait A Ublo-4a, 1936 .

Caps FaMA Tad.-lst.a<

,

Cent Oblo-Sa. 1890 lOSS
Char. Col.A Aoic.-I8t78 IIIS
Cln. Wash. A Balt-laU. '
2d 5s
Sd Xs „..
1st Inc., Ss, 1931

Beab'dARo-n'ks-Aa, l»aS;
West Md., 8d soar., 88..WU CoLA Ant..68.1910.

n

N. T. and Brooklfn Gaa SeearUIe»—Brokers' QuotatioiM.

OAS companies: Bid.
{
Ask.'! GAS COMPANIES. , BM. Ask

Brooklyn Q .8- Lleht ....

< 'itix.'ii.i' (.as-Light

dGaa
< A Hoboken..

.M>'tri>t>,<ii['An—Bonds
Miltinil ..N. Y.)
BomU. lis

Nassau ( I'rooklyn)
Scrip

106 108
67 70

lINI 103
87 87
no
116 120
IDS 105
100 103
111
100 102

loss People's I Brooklni> | /4
70 |,WllUamslnu« >I*a

103
I

Bonds.6s 1«
87V MetropoUtaa I Brooklyn).. 89

Msnlclpal-Boada. 7s
FnltanMBDlslpal 128
Bonds. 6s IIUO

KunlUble 1188
fiaDds,ea 110

18

New York Stoek Exohangre—Uiilist«4 9ee«ritl««.

BBOUBITIXS.

Am. Bank Note Co
Atcb. A I-lke's P'k. Ist6s
All. A Char. Air Line
1st 7s, 1907

Braoklyn Klav*a-«toek.,
Bnioswiok Co.... ........

Uallfomla PaoiSe.
1st mort, 4>sa
3d mort., (uar

Ohio. A Atl.—Beaeflclary

.

aV. W.AM.-Con. ll.lst

Oostlnental Can. A Imp..
Dal. a. 8har« A At— stk.
Praf

GaorKla Pao.—ateek.
lat 6a
SOa
OonsoL 8a ..„..._
Income 88

KaoAwha A OUa.._.
lat praf —
td prat
latBa

Kaely Motor
Klncst'n A Pemb.. Ist M.
LehUth A WOkea-Coal.
UtUe Hock A Ft Smith
L.M. A.AU.—O.A I.XMT.,aa
MMSDhlaA Oba'st aoaaola
Max. tlatCanatnWn Oa.

Bid. Aak.

40
100
90
132S
36
34V

49V
100

9>sJ 13

90
30
7>8

19
14
114S

S3
39
IS

"SV

83
8

108
198
31

7S
93

"(i*

30
18

118

sis
29 S^

-fs'

83S

BKCDRrriBd.

Mlehltraa * OU«
Mt Dm.* Bast Sk. Ld.Oa.
Newb. DnlelLA Osaa.. .

.

N. J. Soaihara..-^. .

—

N. O. Pao. Laad snat.
.Nairp.N.A Mlaa. VaL.
M.Y. W.S.A »mM
N, r . A Graaa'd LakSb lat
Mmort ^.

N.Y. Laaa A Imar
N. Pac P. 4*Or«lll« DIT.
MU oorl Dtvlai«n_..„

Martb IUT.0aa*.Oft,a*rt».
o.I.AW.-lal aaa.telaart.M aoe. lat. aaat...._ ..

.•aaaaala A AtlMMM-.u
Ps<«al Talasraph CaMa
stLoola* Ctucaa*
Praf ~.

St Paal *.A ar.Tr..lataa
««•(• VaL lat.7s,Tr roi- ' - - -, Vas*..TatodaPasfta A'
Diah CaatiaL-lBt Os
Vlak8b.A M«rt41a»—IM.
MaMtt. ~.— ~....

hWakaak-Naw lat. 8a.

?^ A»

u
IM

J^

14V

to«

Vis
181^
"10
48

5d

SOS sovM ......
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The Investors' Supplement, a pamphlet of 150 pages,

contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other

Companies. It is published on the last Saturday of every

ether month—viz., January. March, May, July, Septem-

ber and November, and is furnished without extra charge

to all regular subscribers of the Chbonicle. Extra copies

arc sold to subscribers of the Chronicle at 50 cents each,

and to others at |1 per copy.

The General Quotations of Stocks and Bonds, occupying

ti» pages of the Chbonicle, are now published on the

third Saturday of each month.

RAILROAD EARNINGS.

K0AD8.

KOADS.
Latest Earnings Reported.

Week or Mo 1889

Allegheny Val..
Ashv-A Spartau
Atcli.T. iVS. Vc
St.I>.K.C.&C<il.
Gulf.Col.&S.F.
Califor'a CVut.
Califor'aSou..
Total system*.

Atlanta & Char
Atlanta ifeW.rt.
Atlaniic >t Pae..
B.&O.Eaa; Linos
Western Linos
Total

Bait. A- Poionjftc
Beeeh Creek
Buff. Roeh.A rut
Bur.C.Rap.&N->.
Cairo V. it Chic.
Camden & Ati .

.

CanadaAtlantie
Cimartiau Pacifie
Cp.F'r&Yad.Val
Cent. Br. II. P.

.

Cen.KH.&Uii.Cu
Central of X. J..
Central Paeilic
Central of 8. C.
CharlesfuitPav
Char.Col. & Ani;.

Cheraw. & Darl.
Ches. & Ohio....
Ches. O. & S. W.
Eliz.Lex.&B.S.

Cheshire
Ches. iv Lenoir .

Chic. & Atlantic
Chic. Burl. & No
Chic. Burl. & Q
Lines eimlr'Td

Chie.^- Kast. Ill

Chic. Mil. A- St. P.
Chic. A- N'tliw'n
Chie. A: Oh. Riv
Chic. Pc. & St. I>.

Chie.Ht.P.ArK.C.
Chic.St.P.M.AiO.
Chic. & W. Mich
Clu. Ga. ii Ports.
Cln.Ind..'-t.L.&C
Cin. Jack. <fe Mat:
Cin. N. O. & T. P.
Ala.Gt..South.
K. Orl. & N. E.
Vicksb. & ISIer.

Vicks. Sh. & P.
Erlanttcr Syst.

Cin.Kich.& Ft.W
Cin. Scl. & Mob.
Cin.Wab.&Mich,
Ciu.Wash.&Ball
Clev.AkronifeCol
Clev. & Canton
Cl6V.Co!.r.A.Ind
Clev. & Maricttii
Cdlor Midland..
Col. & Qreenv .

.

Col. & Cin. Jlid.
Col. Hoek.V.&T.
Day.Ft.W.&Chi
Denv. & Rio Gr.
Denv. & R. G.W.
nenv.S.P'kA-Pac
Det.Bay C.& Alp
Det. Laus'g & No
DuliithS.S.&Atl
E.Teun.Va.&Ga.l
Evans.&lnd'plis
Evansv. & T. H.
Fltchburg
Filut.&P.Mni-q.
Flor. Rv Nav. Co
Ft. W. Cin. &L..
rtW'.iUcn.City
Whole Syst'ni.

Georiria Pacific
Or. Rap. &Ind..
Other lines . .

.

Grand Trunk. ..

Chic. &Or.Tr.
pct.Gr.H.A M.

April
Mav
Istwk J'nc
Istwk J'ue
IstwkJ'ne
Istwk J'ne
l3twk J'ne
IstwkJ'ne
April
May
2d wk J'ne
May
May
May
April
Maro'i
2d wk J'iie

May
^d wk J'ne
April:
April
2(1 wk J'ne
May....
April . .

.

April., .

April...
April. ..

Api il . .

.

April. ..

May....
April. ..

day ....

May....
April...
March,.
April
2(1 wk May
April
April
April
'2(1 wli J'no
2d wk J'nc
Mr.y....
May ....

April
IthwkMay
April...
1st wk J'ne
May
May
2d wk J'ne
IstwkJ'ne
IstwkJ'ne
IstwkJ'ne
IstwkJ'ne
IstwkJ'ne
IstwkJ'ne
2d wk J'ne
May
May
2d wk J'ne
Istwk J'ne
April
May
May
2d wk J'ne
May
2d wk J'nc
2d wk J'ne
May.
2d wk .T'ne
2d wk J'ne
April
2il wk .T'ne
IstwkJ'ne
2d wk J'ne
IstwkJ'ne
2(1 wk J'ne
2(1 wk J'nc
April

!
Istwk J'ne
l.stwk J'ne
April.
Itliwk Mav
tthwk May
May
2(1 wk J'ne
id wk .T'ne
Wk June 8
Wk Jnnc 8
Wk June 8
Mftrnli..

$
109.766

7.6U0
368,840

1,643
62,808
17,1.'j4

12.813
490.404
109,126
25.547
47,434

,356,160
404,553
,760,713
15.i 291
69,77(1
34,202

217,716
13,011
45,325
4v!,365

275,000
30,805
53,335

499,217
980.234
,298,483

7,058
51,760
61,050
4,872

345,645
144,220
67,879
49,508
5,224

36,661
168,131

.,95-i,44(;

555,313
39,644

466,000
!,101,647

5,'22r
27,208
66,393

450,584
23.034
5,053

222,829
10,754
(i6,667
28,891
14,553
9,258
7,780

127,149
7,727
4,374

40,100
.36,151
14,604
32,546

641,135
22,060
38.400
43,300
5,364

52,504
37,735

154,300
24,975
59,289
11,365
16,824
46,609
98.001
4,321
14,329

439,444
40,513
•22,601
23,850
33,065
69,145
95,421
40,661
3,577

366,791
67.712
17,007
87,.'>91

1888.

Jan. 1 to Latest DaU-.

1889. 1888.

163,519
8,540

318,580
1.243

50,206
17,433
30.355

447,503
96.437
25,239
54,462

,357,661
411,52)
,769,184
123,009
84,173
35.330

194,501
12,753
39,965
42,843

272,000
22,190
68,8t>7

47r,.537
,006,3 _

,2.-.4,l,50

6,309
49,5'.

58,042
4,5 10

368,867
151,583
66,037
42,599
5,169

48,152
127.98?
,703,84
417,49
47,59

474,903
!,0J0.253

3.911
23,987
58,.54;

496,246
28.139
5,265

215,713
10,415
61,r)52
25,961
13,048
4,762
5,691

111,014
7.739
7,098

42,400
35.973
12,220
31,843

580,633
20,095
26,202
37,776
6,678

67,081
33,150

153,150
20,975
83,0.37
10,034
1 4,934
33,022
96,806
4,355

17,114
410,512
45,648
21,243
20,502
20,996

42,671
4,48h

300,461
58,748
19,978
69.849

674,.598
45,129

509,049
17(i,165

1,262,877
6,285,449
1 ,88-',298
8.173,74"
526,380
211,450
823,581

1,067,334
299.201
149,187
1.55,878

5,614,034
160,025
225,791

2,454,328
3,769,449
4,503,432

38,682
229,957
362,724
29,090

1,705,248
784,95(>
275,264
132,815
•24,930

750,270
648,303

7.745,310
2,303.40(i
1,118,482

10,0D3,94(i
9,006.441

30,464
107,913

1,056,715
1,778,910
578,070
22,760

1,118.670
242.869

1,53^2,477
764.601
423,'234
234,441
228,964

3,189,777
193,352
43,865

195,997
879,030
288,284
125,308

3,043,012
98,143

720,109
304,045
140,467

1,000.263
189,944

3,184,303
579,013
228,815
230,894
441,461
633.945

2,493,742
116,981
373,903

1,699,121
1,0.50.1.59
509,209
90,924

481,407
1,043,137
528,770
976,913
93.85K

7,894,39(1
1,431,33?
407,97^
244.22i,

634,854
42,3a7

437,199
171,611

1,217.205
5,9.54,071
1,903.193
7,857,204
•i80,170
252,161
801 .044

1,026,.333
301.:t97
139,072
148,249

5,181,304
127,224
293, S49

2,354,900
3,67H,723
[4,645,350

37,959
218,619
37.3,140
29,070

1,807.718
7(;«,li50

304,570
122,100
2M,1<H

7S(i,7.'<7

475.2(i9
6.272,845
1,623,9.30
],lls,(i59
9,489,>-38
9,190,452

18.415
92,343

701.749
l,70(J,4lll
570,771
22.473

1,042.1.39
207.384

1,482,586
050,393
358,2 L

1

190,6.30
207,623

2,895,473
182,635
42,408

183,033
879,702
2,32.665
115,701

2,888,239
108.3S8
563.613
259,313
138,406

1,192,119
159,502

3,143,724
521,330
317.7.39
208,007
389,319
470,4(18

2,308,784
97,.392

353,340
1,595,097
1,082,184
480,757
82,260

354,164

510,102
932,048
89,463

7,311,371
1,385,199
440,911
204.550

Latest Earnings Reported.

WeeJcorMol 1889.

Hons.&Tex.Cen. May
Hiimest'n\8hen May
Ill.Cen.(lll.&So.) May
Cedar F.&Min. May
Dub. * 8io'x C. May
Iowa lines May
Total all.... May

Tnd.Dec.A West. May
Iowa Central... i2d wk J'ne
Kauawha&Ohio Ithwk.May
K.C.F.S. ctMcin IstwkJ'ne
Kan. C. CI. ASp. IstwkJ'ne
K.C.Wy.&N.W May
Kentucky Cent May
Keokuk it We.st. 2d wk J'ne
Kmgst'n & Pern. 2d wk J'ne
Knoxv. A- Ohio. April
L. Erie All. & So. May
L. Erie & West.. 2d wk J'ne
I*high & Hud. . May
L. Rock & Mem. IstwkJ'ne
Long Island May. ......

La. & Mo. River. Ala fch
l-ouls.Ev.& St.L. 2d wk J'ne
lx)ulsv.& Nashv. 2d wk J'ne
Louis. N. A A: Ch. 2d wk J'ne
Ixuusv.N.O. itT. 2d wk J'ne
Lou. St.L. A- Lex. May. .

Mar. Col. & No. March
Maryland Cent. April..
Memphis & Chas IstwkJ'ne
tMexlc.in Cent... 2d wk J'ne
San LnisDiv.. 2d wk J'ne

{Mex. N.atioual . May
JMoxiean R'wav Wk June 1
Mil.L.Sb. & West 2d wk J'ne
Milwaukee & No 2d wk J'ne
Mineral I{ange. . May
Minneap. & St.l,. -May
Mo. Kan. & Tex. May
Mobile ..fc Ohio . . May
Montana Union, .\pril

Nash. Ch. & St.L. May
Natchez J.ac. AC. 2il wk J'ne
NewBruns\\ ick. .\prtl.. ..

N. Jersey A- N. Y. .\pril. . .

.

New Orl. & Gulf May
N. Y. C. & n. R.|May
N.Y.L.E.& W.I April. ...

N. Y. Pa. & Ohio April
N. Y. & N. Eug. . April. . .

.

N . Y. & Norton .; May
N. Y.Ont.& W..!2d wk J'ne
N. Y. 8uso. (fe W.Amil. .

Norfolk .V- West. 2(1 wk J'ne
N'thcast'n (S. C.) .Vpril. .

Xoi-th'u Central, .\pril. .

Xortliern Pacitic 2(1 wk J'ne
Ohiolnd. & W..|lstwk J'ne
Ohio & Miss 12d wk J'ne
Ohio & N()rthw..iMay
Ol.io Kivcr 2d wk J'ne
Ohio Southern. .May.
01ii< Val. of Ky . i l.st wk .T'ne

Omaha & SI. L. .March.
Oregon Imp. Co. March

.

Oreg. R. A- N. Co. April. .

Oieg. Short Line April. .

Pcnnsyl vania .

.

' April
Peoria Dec.&Ev.!2d wk J'ne
Petersburg i April
Phlla. & Eric...! April
Phila. & Rcad'g, April
Pittsb. A- West'n'.\pril.
Pitts.Clcv.A-T.lApril.
Pitts.J'ain.AF. April.

Total .system 2(1 wk J'nc
Pt. Roval i Aug. April.

Pt.Ro.v.& W.Car. April.
Prescott A' Ariz.lMivj .

Rich. A- All'ghv.i2a wk May
cR.&Dau. Sys'm 2d wk J'ne
Rich. Ae Pctersb. April
Rome W.&Ogd. April,

St. Jos. & G. I8l. 2a wk J'ne
St.L.A.&T.H.B's Istwk J'nc
St.L. Ark. AiTex. 2d wk J'ne
St.I^.A: San Frau. 2rt wk J'ne
St.Paul&Uiirth May.
.St.P.Min.A'Man. May.
S.Ant.&Ar.Pass. i Istwk J'ne
Sav. Am. * Mon.

!
May

Scioto Valley ... I
April

Seattle L. S. & E. 2(1 wk J'ne
Shenandoah Val May
South Carolina . April
So. Pa«illc Co.—
Gal.IIar.A-S.A.April
Louis'a West . . , April
Morgan'sLA:T. April
N. Y. T. & Mex. April
Tex. & N. Orl.iAiiril
Atlantic sys'inJApril
Pacitic system April

1888.

Jan. 1 to Latest Dale.

1889. 1888.

April.

.

April. .

April. .

April.

.

April.
April.

Total of all

Bo. Pac. RR.—
No. Div. (Cal.)

So. Div. (Cal.)

Arizona Div..
New Mex. Div.

Spar. Un. &Col.
Staten I. Uap.T. May
Summit Branch. '

May
Lykeus Valley] May

Texas At PaciUc. 21 wk,T'ue
Tol. A. A.A- N. M.l2d wk J'ne
Tol. Col. &Cln..lMay
ToL& Ohio Cciit.'2d wk J'ne
Tol. P. & West. .Istwk J'no
Tol. St. L. & K.C. 2d wk J'ne
Union Pacitic. ..[April
Total svstcmt..

I

April
Utah A North'n . I April I

Valley of Ohio. May
Vermont Valliw .\prll.

Virginia Midl'd. May I

WalKish Rivilw'y May

167,556
10,300

"8,919
128,383
137,302

'2.5,546

29,862
6,492

90,1 '22

4,289
34,400
80,920
5,236
3,735

44,993
4,830

43,356
22.493
9,646

281,002
31,738
1 6,872

311,100
40,076
40,436
19,545
7,926

12,000
31,505
113,546

2,144
321,299
86.194
73,020
24,600
10,229

110,723
554,356
242,227
50,203

287.892
3,059

74,572
19,094
14.897

2,892,851
1,953,733
460.41 il

4'22,113
,33,325
35,210
98,479
91,637
52,766

4!25,171
412,190
31,465
71,679
19,800
11,340
36,031
2,5^:0

37,641
324,577
438,164
248,04^

5,032,370
12,321
43,891

358,852
1,381..3^25

121,393
41,912
23,612
42,100
20,802
21,369
11,126
25,777

195,077
24,8:tl

201,398
20,872
19,623
50,504
98.880

102,774
620,180
26,738
11.989
50,883
4,715

70,000
81,984

308,242
74,122

458,494
13.497

118,951
973,306

2,772,012

173.461 1

11,347

7,.521
107.782
115,303

32,.398
28,290
10,909
69,681;
4,994

25,301
74,200
0,303,
3,389

30,757,
4,812;

38,1 8 1!

24,337
i

10,019i
277,889]
34,025
10,715

302,220
44,668
35,14s!

65,

$
,030,7381
48.8001

332,035
3.3,131

633,105'
068,239
,000,274
145,421

6,056
10,20O
30,062
91,497

100,437
1,933.864
111,648
155,910
370,653
137,266
81,517

193,995
23,463

1,054,357
90,777

344,977
1,083,549

90,129
422,437

7,578,271
970,245

1,151,031

'<!

199,562!
68,199
68,170
20,944
8,969

103,601
494,129
210,403
60,547

252,797
2,447

77,934
20,010
11,780

2,824.843!l3,
2,1T2,656

~

491,210
410,325
48,067
31,017

100,381
99,035
54,109

486,0141
353,180]
33,102
82,105
17,000'
11,016:
37,179
2.172

39,193
440,440
478,053
211,843

4,650,040
12,124
*35,513

329,481
1,700,291
103,305
30,140
13,710
41,.398'

20,378
18,498
5,055

13.412
177,737
20,984

251,507
1S,987
15,049
54,0121

115,456!
132,4131
743,455]
19,912
6,886

48,809
4,532

67,539
70,294

18:

22,603
40,206

720,-2O8
836,683
44,33!

522,672
836.543
330,928
489,604
43,20^

490,358
411,665
,257.122
218,903
,405.720
80,146

273.833
65,933
69,.39:

,668.70;
,702.39;
.882.711
,013,204
231.S48
713.021
374.225
,233,701
244,839
,790,311
,057,005
597,030
.675.510
78.41(0

2'20,9S9
210,303
50,932
110.1S2
928,270
,611,ft64
915,860
,778, 406 1 17,

314,148
172,663
20-2,311

829.382
57,414

4,547,837
34,777

625,765
660,542

5,208,381
137,904

104.281
1,741,484
107,046
85.048

364,091
138,258
76,286

160,434
21 ,029
828,503
91,522

305.451
1,047,831

98,760
413,107

6,983,178
903,805

1,0.39,753

316,094
75,961

413,022
8,655

110,820
924,551

1,943,343
3;745,318 3,867,895

167,356
484,146
153,381
85,433
5,970

88,441
98,330
86,184

107,545
1 6,026
20,844;
26,571
16,900]
15,150

2,1.33,288
2,703,710
148,971
53,448
14,921

155,800
569.050

158,094
647,739
199,741
89.345
5,947

70,380
122,171
93,873
95,511
3 1,747
15,132
18,294
10,801
8,509

2,539,243
3,'209,7.il
156,291
52,149
14,292

142,800
333,914

441.911
153,203
81,306

961,905
118,899
143,880
55,000

400,952
,867,904
97.206

984.968
496.159
414.135
302,933
,337,501
397,494
,804,087
407,062
74,154

205,163
11)1,221
313,000,
469,278

21,886
36,879

698,749
,692,190

989Jl6
,075,312
,011,093
444.973
34,315

502,012
,430.721
,006.390
232,090
,201.834
67,598

233,537
67,670
68,357

,726,416
.181.538
,878,593
,507.257
207,383
608,806
448,927
,116,349
248,686
,819,887
.538.290
622,097
,613,489
09,600

172,955
235,280
50,308

101,635
,174,004
754,031
700,92'2
750,043
290,040
150,711

1,102,323

3'76',412

132,339
53,052

810,041
135,255
122,677
36.465

201,,3^23

4,366,957
86,888

940,421
438,431
380,930

1,1-25.310
2,244.673
478,967

3,324,975
375,695
31,951

207,757

310,460-
458,993

1,217,476' 1,255,064
326,964| 303,385

1,715,8591
39,1361

482,1091
3.781,303

1,784,462
32,092

451,071
3.826,070

10,079, ITS 10,044,270
13,860,742 14,470,341

570,
. 1,934,

654.
333,
40,

296,
489,
370,

'2,640,

403,
95,

466,
371,
373,

7,928,
10,239,

373,
•241,

•52,

774,
2.480,

,998
,328
494
,114
,426
,:ii
,979
,671
,116
,928
,843
,593
,054
,15i)

,734
,940 11
,230
032
040
491
,331

527,960
,193,5ea
804,697
368.921
35,498

257,718
601,469
442,337
,027,096
237,'272
65,760

508,454
365.832
191,407
,698,120
.224,135
579,932
220,680
50,657

084,770
103.620
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Latest «ro89 Earninir-> t>y WneKM.—The Utwt weekly eitrn.

inRs iu the foregoiag table are 9(;paratclysummed ui> asfollowsi
For the second week of June the exhibit of earnings is not

quit« so favorable aii heretofore, and there are a number of
roads which report a decrease; still, in the aggregate there is

a slight gain—3-68 per cent on 59 roads.

2rl week of June

Atlantto * Pactflo
Buffalo Roch & Plttahnrs:.
Cairo Vin. A Chlo
Canadian Paciflo
Chic. *E. Ills. &C. iStr.C.

OblcaKO Mil. & St. Paul. ..

Cincinnati Jack. A Mack.
CiuclniiHtl Rlon A FL W.
Cln. Wash. & Biilt
Colorado Midlnnrl
OoL A OIn. Midland
OoL H. Val. & Toledo
Denver & Klo (irande
Denver & R. Gr. West....
Detroit Bay C. A Alpona.
Duluth 8. 8. & Atlantic...
Evansvllle A Indiauap. ..

Evansville AT. H
Grand Rapids A Indiana.
Other lines

Inwa Central
Keokuk A We.stcm
KinifsconA Pembroke....
Laki' lOiio i- Wcstci-u
Ixmisv. Evans. A St. L
lioalsvlliM ANa-hville ..

lonlsvUle N Alb. A Chlo.
Iioulsville N. O A Texas.
Mexican Central
Milwaukee L. Sh. A West.
Milwaukee & Norlhem..
Natebpz Jiwk-on A Col...
V.Y. Ont. A West
Korfolk A Western
Northern Pacific
Ohio A Missmsiiipl

Ohio Klver
Peoria Dec. A Evans
Pitts. A West., tot. sysL'm
•Rich, A Danv. (H roads).
8t. Joseph A Gr. Island...
St Louis Ark. A Texas...
St. Louis A San Fran
Seattle L. Sh. A Eastern..
Texas A Paciflo
Toledo Ann A. A No. Mich
Toledo St. L. A Kan. C...
Itoledo A Ohio Central ..
Wabash Western
Western N. y. APenn
Wheeling A Lake Kile
Wisconsin Central

1889. 1888. /nerean. i Deerttue.

9
47.434
31.-202
13.<'31

275,000
39.644'

466,000
10.7U
7.727,

3H.151
38.400
5.364!

52..504
154.300
24,975;
11.365
46.609,
4,321!

14.329
40,6611
3.,'>77|

29.862
5.236
3.735

43,3.^6
1«,H72

311,100
40.076
40,436

113,^46
73.020
24.600
3,1150

35.210
91.637

412.190
71,K7»
11.340
12.3J1
42.106

195,077
20 872
56,504
98.88U
4.715

107,545
16,026
15,150
26..571

109.260
6a,t<00
15.430
72.385

T»M (59 roadsl

Hec Increase (368 p. c.)..

3,509,944

•
54.4621
S5.3S0
1 2.753 i

272,000
47.597

474.003
10.415
7.739

35.973
20.202
6.678

67.681
153.150
20,S75
10.634
33.022
4,35r,

17.114'
42.671:
4,486!

28,290'
6.363
3.5ti)

38,181
16715

302,220
44.668
35.148
9I.4''7
6»,170
20,941
2.447

31.01
99,035

353.186
(•2.10.'>

11,046
12,124
41,^98

177.737
18.987
54,012

115,4^6
4,532

9.'),511

11.747
8,509

18.294
108,5''8
61,100
16,639;
67,711'

278
3.000

330

""iVs
12,108

"i.ijvol
4,000
781

13,5871

7,028
1,129

7,953
8,903

12

1.314
15,177

1,572

"lie
5,175
157

8,880

34
2,785
2,010
909

"ili'27

5,288
22."49
4.850
3,056
612

4,193

59,004

4,592

294
197
.503

17,340
1,885
2,492

""'ian
12.034
4.279
6.611
8.277

66.!
2,700

"4,674

7.398

'l'0,428

16.,->7ti

3,385,316 213,209
I 124.628

1,209

83,581

* Six days in 1889 aitalnst seven in 1958.

For the first week of Jime the iinal statement shows a gain

of 5 '60 percent.

Ist vfeek 0/ June,

Prev'ly report'd (51 roails)

Atoh T A S. F. A L'sed I's.

St. Louis K. O. ACol...
6ul( Col. A Santa Fe ...

Calirorula Central
California Southern. ...

Cln.N.O.AT. I'ao. (5 r'da.)

(aereland Akron A Col...
Col. II. Viil. A Toledo....
EastTenn. Va. AGa
Flint A Pere Marquftte..
Florida Ry. A Nav. Co....
Grand Trunk ut Canada..

Cliicatio A Grand Tr...

.

Detroit Or. H. A Mil....

Kansas C. Ft. S. A Mem ..

Kan.sa.^ C. Clin. A Spr ....

Keokuk A Wfst-rn
Little KOLk & Meujplils...
Kemphls A Charleston. .

.

Ohio Ind. AW'S.eru
Ohio Valley of Ky
Bich. A Dauv. (8 roads) ..

San Antonio A Ar. Pass..
Toledo PeoriaA Western.

Total (86 roads)

Bfot Increase (5-60 p. 0).

1889.

9~
3,281,231
368,940

1.613
62,->08
17,154
12,813

127,149
14 604
40,405
98,001
40.513
22,601

366,791
b7,712
17.U07
00.122
4.289!
5,520
9,646

81,505
31,465
2,.'.80

197.461
26.738
16,966

1888. Inereaie,

2i7,406
50,260

400
12,002

16,135
2.384

"'i',i95

"i'.358l
6,330,
8,1(61

20,441

Deereofe.

4,964,567) 4,701,18;

.

1,443

""4O8
19.055
6,826

lOc-

70.470

279
17.542

11,957

"5.135

"2,971

""705
843
373

"i'.a97

.Not l.aiiiiiio Xoatklf to LstMt Dstat,—TbataUaaloBsw.
ing tbow the iMw* iM( Mnringt npant* this wMk, ik«
returns for •ach roa<l boing publl«h«d hv«M wonM reai4fa4
but not kept standing from week to WMk. Th« flcnr** e«fw
th* lateit minth and th« totaU frira January I, an4 niao tk«
total* for the Aaoal jt^r on tho«« eimptnlM wha(« dao*! fnt
does not oorrMpond with tb« oaland tr TMr.

375,3721

263,400

111,972

Csntral PaclHo Grou.
Srt...

Ft. Worth A Den.C'y.Grr«i.
Net...

Sav. I to Apr. 30. ( (tra*«.
6 montlu >Net...

Gd. Trunk olOanMla.aroM.
Nat...

Ohio, dt Od. Trunk Ormui.
Net...

D«t.O'tnaT.AMll Orou.
Net...

Hons. * Tex. Cent..Orou.
N«t ..

Keokuk A Weatem. ..OroH

.

Net...

Lake Brie A WetVn.OroM.
Net...

Moxtcan Central.....Oroae.
Net...

Ban Luis Division. Groat.
Net...

Rome Wat. AOgd Qroas.
Net...

Cot. 1 to Apr. 30, ) Groaa.
7 months SKet...

St L. A Son Fran Groas.
Net...

80. P»e. RB.—
No. Div. t'al Groaa.

Net...

Soalhern Dir Groas.
Net...

Arizona Dir... Gross.
Net...

New Mexico DlT... Gross.
Net...

Union Psclde—
Oregon Short Line. Gross.

Net...

Utah A Northern. .Gross.
Net...

Denv. S. P'k APac.Gross
Net.

.

OtherllnesU.P.sys.Oross.
Net...

Total U. P. sys. . .Gross.
Net...

Ore. B'y A NaT.iCo.Gross.
Net...

St. Jos. A Gr. Isl...Gross.
Net...

Cen.Br.A Lsd.Uncs.Gross.
Net...

CtahA Nevada....Oro's.
Net...

Ogdea A Syiaeute.Oroes.
Net...

Montana Union Gross.
Net...

•a rdsj'ntly own'd'.Gross.
Net...

Qrand total. .....Gross.
Net...

WahaaU Weateni....Grosa.
Net...

. AprU.

1S89. 189A.

1 ,

IAS*.

*:i,inu ii'iltm ion'.ii't
.•..a. ......a. Aa'.tHV

18(l,5t«

M » M.

308,399 MVOdt 1.17n.n->4
0t,3aO M.301 280,2(16

5X7fl« 53.70)1 217,513
19.000 14.410 ,50.0(11

16.407 19. 101 »;3.9W
3,030 3,33j 9,910

• • •
1 «'».974 1 50,673 863. ' <M
10,481 df.24,346 IH3,909
25,000 22.016 108,220

dat 4,095 det 7,7-<6 13.9M
184.043 151 .720 780.776
60,002 43.897 203,535

527,870 4'<7,800 2.066.333
260.983 194,>106 I,003,7:o

0.765 32.^31
4.078 t5,<1«4

261.309 251,507 98I.068
100,510 09,650 S5',2.VI

1,865. UIC,
75;,i»7

423.140 300.483 1.716,110
160,056 ld8,330 70J,068

167,356 158.094 576.999
55,671 72.210 17< .912

434,146 647,739 1.934,328
87.870 203,426 43.<,947

153,.'J81 199,741 654, «94
30.378 58,642 182,038

85,4 33 89.315 333.114
31,132 26,087 117,857

tim
*

6y»,<>n
dr.iia.8fl*

8.SU.
504.444
103.4M
fi32Ml
9i»,tm

1

1.- ^ .
. J

02^,010

527.06O

2,105,560
e35,38»
804.6^
2.38.W7
3rt«.nZl
1J0,7W7

218.047 211.843
117,640 I02.5O6
148,971 1.^6.291
5!<,729 67.194
59.289 83,637

der2.*>,001 deM,320 def.88.0l

1.096,981 2.087.472 6.208,808
640.501 911.303

2,1.^3,288 2.539.213
791,8691,110,683
438,164 47H.a53
84,714 150,586

86.002 81 .006
20,112 18,5.9

53,335 68,'=07
3,918 dM9.040
5.217
1,610
50J
371

50.203
def.7,253

27.200
der.7,540

5.227
2,859

558
344

66.547

404,553
67,836

1,760.713 l,7eM«4
511,071 S03,liO

Riad$.

B. A O. East of O. R.amss.
N.t...

Oct. I to May 31, ; (jroaa.

t) months j Net...

West of Ohio R... .Gross.
Net...

Dot 1 to May 31, J Gross
8 mouths )Nct...

Total system .....Groas.
Net ..

Ort.ltoM»y31. (Groaa.
8 month* >Net...

Cln. Ind. 8t. L. A Cb.Groaa.
.Vet...

Staten Isd. R. T. Co..Grr*a.
Nrt...

Oet.lto MaySI, (Groaa
8 mouiha ......> Net

Stunmit Branch Groaa. 08.330
Net... V.3t0

Lykena Valley.... Groaa. 86.184
Net... Uef. 865

Tenn. ('oalAIroaCj.Sot... 51,700

Waat Va. central. ...Groaa. 60.904
Net... 19,039

* Inoludinc Montana UbIod.

2,703.710 3.209,731 Id.

69,1,055 1.271,«>86 2.

419,542 435 220
81.330 01,650

, May. .

1S89. 1888.

$ •
1,356,160 1,357,611
443,635 510,341

015.060 706.0t2
42.^.102 280,307
.'',75.250 57<>,eM
171.692 200,69
228.815 317,7Si»

der.3e,207

7,003JB07
2,73«,18«

8.698,lflb
3.17O.0X1

1,7.54.631
572,074
333,669
109,14*

293.84l>
dcM4,523

I4/>»<
e,.5^

1.5J7

232.090
45.646
127.11»

:5»
-...•»7«

1,750.1*73 1,633,104
3^1,022 rrs.tai

,-Jais. 1 la JTuy 31.-.

1880. 1888.

t •
6.285. 44B 5,054.071

2.070,622

7,929.734
3,5 9,465
1,611.864
196,82u

357.701
01,659

22^.791
38,478
14,«3t!
8,026

1.831
1.221

318.003
15,284 def.81,087

85.9S6 ll!>.ir.8

1.115 d.

411.523
52.709

222,839
94.9:^0

8'>.«41

27,343

ai.5.713
01,078
76386
35.37C

122.171
13.329

0S.873

1-
li>,

3,

1 *^ *«*._' '"^

3,l!«l,57U
493.543

,178.7147
-i.a\:.ia3

IS '

J.

1,1,,,
43l,»71

30«.7I1
45.340
46S,M6
eo.oi-i

4S«<,«7a
8A&78

a 70.671

• > 19A

310,MT

7.957.M4
1.090.481
273318
r»9.7«»

1.0t3.l«(
390341
S57.7U
so,8a

78.7W
aoi,4«»
•4,84ft

449.)
825 iat. 83.677 4ef. ia.7u9

44.60O 364.000 374.900

S7,V 6 383.44»
10,680 S6,4M
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ANNUAL REPORTS
Cincinnati Hamilton & Dayton Railroad.

("For the year ending March 31, 1889.J

The annual report of President Julius Dexter says : "The
year has been prosperous, and its cIodO iinds the physical prop-
erties of your company in improved condition, and the finan-
cial difficulties resulting from the Ives control, softened, and
to some considerable degree removed." * •

" The requirements of the sinljing fund, under the first

mortgage, have been fully met, and the bonded debt of the
company has been reduced |53,000 by the purchase and can-
cellation of $24,000 consolidated sinking fund six per cent and
of $29,000 consolidated sinking fund five per cent bonds, due
Oct. 1, 1905. The Dayton & Michigan Railroad seven per
cent third mortgage bonds maturing Oct. 1, 1888, and amount-
ing to $351,000, were met by the issue and sale of an equal
amoimt of five per cent bonds of that company, payable Jan.
1, 1911, as provided by the terms of the consolidated mort-
gage. The saving in fixed charges by these operations is

$9,910 annually.
" The eflforts to extinguish the $10,000,000 of alleged prefer-

red stock that was issued under Ives' management have been
continued through the year with fair success. Of the whole
amount only $3,556,900 is now outstanding and claimed against
your company ; but in the work of retiring the disputed stocli

the company has authorized and issued §196,600 preferred four
per cent stock, which increases fixed charges by $19,864 annu-
ally. Of the $250,000 Dayton & Michigan Railroad common
stock unrecove.-ed by the company at the close of the last
annual report, and then in litigation or controversy, aU but
$5,000 has been secured and is in the Treasurer's control.

" These transactions have absorbed the surplus earnings of
the company and have prevented any great decrease of its

floating debt ; but they were essential to a restoration of the
company's credit, and have prepared the way that is now nearly
plain to a fimding of the floating debt or to such other dispo-
sition as will soon enable the company to reduce the indebted-
ness steadUy and gradually, while, at the same time resuming
dividends, to which the large net earnings fairly entitle the
stockholders.

'• The completion of a branch line from Red Bank to Ham-
ilton by the Chicago St. Louis & Pittsburg Railroad Company
made necessai-y the settlement of the long-protracted iiejjotia-

tion by that company for your Cincinnati Richmond & Chi
cago Railroad properties. This negotiation was one not whoUy
desirable for your company, but necessary to prevent loss that
would have occurred if some amicable adjustment had not
been reached, and the agreement to seU the Cincinnati Rich-
mond & Chicago Railroad stock held by your company at
$350,000, and until a payment for said stock the lease perpetu-
ally of the property at $17,500 and interest on its bonded debt,
is a fair and judicious disposition of the question.'' * *

" The Columbus Findlay & Northern Railroad has been com-
pleted and extended to Findlay, and was opened to traffic Aug.
1,1888. The cost has been paid without bonding the road,
although a mortgage has been prepared and has been author-
ized by the stockliolders of that company."
The statistics of earnings, expenses and charges on the

whole system have been compiled for the Chronicle as
follows

:

EARNnfGB AND EXPENSED.
Earningo- 1886-87. 1887-88. 1888-89.

Paf-singer $1,048,869 $1,211,895 $1.220,C87
Freialit 1.834,805 2,030,87!> 2,037,034
M; il, express, &0 183,-293 201,800 214,666

Total earnings $3,066,907 $:',447,574 $3,478,387
Operating expenses 1,947,210 2,037,273 2,091,386

Net earnings $1,119,756 $1,410,301 $l,3S7,00t
Per centot expenses to earnings 63-49 59-09 6013

INCOME ACCOUNT.
ReceipD— 188687. 1887-38. 1888-89.

Ketearal gs $1,119,750 $1,410,301 $1,387,001
Treasurer's mlEcel. eamlnts 55,174 32,624

Total receipts fl,174,9:0 $1,442,925 $1,387,001
Disbureements—

Interest on bonds $.S07,443 $576,959 $551,131
C. H. A D. dividends 325,259 120,000 46,40.'.
D. A M. dividends 132,024 171,401 171,401
Treasurer's miscel. exrontes 8,812 73,542 41, '•SS

Total disbursements $973,538 $941,902 $810,825
Balance, surplus $201,392 $501,023 $576,176

Cincinnati Washington & Baltimore.
{"For the year ending December 31, 1888.^1

This railroad is operated by receivers appointed Dec. 31,
1888, in the foreclosure suit of the Farmers' Loan & Trust
Company of New York. The annual me^-ting was held in
Cincmnati this week and the following board of directors was
elected, being the only ticket presented and a compromise in
which the EngUsh interest is conceded a majority:
Ed. R. Bacon and Jay O. Moss, of New York; Patrick Bu-

chan, of London; T. E. Hamilton, of Baltimore; W. T. McClm-
tock, of Chillicothe; J. F. Barnard, J. D. Lehmer, James Espy
and E. W. Strong, of Cincinnati. The new members are
Messrs. Moss, Bacon, Buchan, Hamilton, Barnard and Esin-,
replacing Robt. Garrett, W. W. Peabody, J. H. Stewart, W.
M. Greene, Judson Harmon and Fred Broughton—the latter de-
ceased.

This Board is considered practically a reorganization com-
mittee, and the President remarks that since the
close of tlie yfar 1888 a " committee consist-
ing of Messrs. Edward R. Bacon, John H. Davis,
Charles Wehrhane, Henry V. Poor and T. Edward
Hambleton, have earned on negotiations with a committee in
London representing foreign holders of the C. W. & B. securi-
ties, looking to reorganization upon a plan which, as far as
possible, would protect all parties interested in the company,
and secure money sufficient to place the road in good condition
and provide needed equipment. Such negotiations have pro-
gressed so far that a plan will shortly be presented to the hold-
ers of the company's securities."

In regard to the operations of 1888 the report says : "Of the
decrease in freight traffic ($206,294 11), it will be noted that
the greater part thereof was due to the faUing off in the local
traffic, the decrease from that source being $146, '200 47, and
that this was owing chiefly to the diminution of the business
in the mineral section, through wiiich the main line and
Portsmouth Branch botli run. The total decrease in freight
of all sorts was 198.087 tons, of which there is due to the loss
in tonnage on coal, coke, limestone, iron ores, pig iron and
manufactured iron and steel 165,042 tons, leaving as the de-
crease from all other sources 33,045 tons. The loss in local
mineral traffic is due in part to the mildness of the weather
during the latter j^art of the year 1887-8, and continuing to
the end of the fiscal year; and in part to the use of petroleum
oils and natural gas as fuel in districts in Ohio and Indiana
heretofore largely supplied with fuel from the coal mines of
Southern Ohio."
Comparative statistics for four years are as below given.

Eamin(i8from—
Pass., mail & express
Freight

EAltNINGS AND EXfENSKS.
1885. 1886. 1887. 1888.

$68.'*,993 .$767,713 $810,051 $82^,875
1,019,'J77 1,24'3,603 1,4J7,953 1,221,659-

Total earnings ...$1,705,270 $2,010,406 $2,238,004 $:,( '50.534
Oper. eijien. it tases 1,404,8'30 1,46-',913 1,U15.840 1,530,365

Netoarulng.s $240,440 $547,463
INCOME ACCODNT.

1885 1886
Wet earnings $240,440 $547,463

$622,161 $5C0,169

LHabiirgementg—
tnt. on bonded debt.. $693,275
Otner Int. Amiecel 1,213

$693,175
403

$fi93,583

$146,120

1887.
$62J.161

$693,175 J

$693,175
$71,011

1888.
$301,856

$892,682^

$39-2,632

*390,826

Total dlsbtu-seni'ts . $694,483
Balance, deficit $154,048

* rnclude8.$l,087 mlsocUaneouc

New York & Ureenwood Lake Railway Company.

("For the year ending December 31, 1888.^

The report of the President, Hon. Abram S. Hewitt, says :

" During the yeats 1887 and 1888 the condition of the rail-

road was so greatly improved by the relaying of the track with
steel and b^ tlie reconstruction of the bridges, tliat it was
deemed advisable to add largely to the mileage of the passen-
ger trains, in the hope that a paying business would be devel-
oped. An examination of the tables hereto annexed will show
that the earnings for 1888 amounted to $365,653, against $243,-
546 earned in 1887. being an increase of $22,107. Tlie expenses
for 1888 amounted to $276,127, against $235,137 in 1887, show-
ing an increase of expenditure amounting to $40,990. The loss

on the Greenwood Lake property was thus $10,474, against a
froflt in 1887 of $8,409, showing a difference against 1888 of

18,883 33. This difference is mainly accounted for by the in-

crease of loss in operating the Orange branch, and by the
increase of interest upon the floating debt. The loss in oper-
ating the Watchung Railroad in 1887 was $13,314, while in
1888 on more than double the mileage the loss was $26,183,
showing clearly that the effort to secure additional earnings
from the Orange branch, by an increa e of mileage, was a
mistaken policy." * « » " Under thase circumstances, the
officers of the New York Lake Erie & Wcsitem Railroad Co.,
wliich has the largest interest in both the Orange branch and
the Greenwood Lake Railway, decided to sever the connection
which exists between the two roads, and to operate the Orange
branch as a part of the Erie Railway system. This, however,
involves the use of about four miles of the track of the Green-
wood Lake Railway, between the Orange Junction and Arling-
ton Junction. As a compensation for the use of this portion
of our line, an arrangement has been made with the Erie Com-
pany to allow thi Greenwood Lake Company to use the four
miles of track from the Arlington Jimction to the Jersey City
depot, free of cost. The practical result of this arrangement
will be that, for the first time in its history, the (ireenwood
Lake Railway will have a fine free and clear of aU charge for

terminals from Greenwood Lake to Jersey City. Hereafter,

no expense for terminals will be incuiTwl, except for ferriage

and the liandling of freight. I consider this arrangement very
advantageous to the Greenwood Lake Railway Company,
while at the s.ame time the Erie Company, as the owner of the
equipment by which the Orange branch has heretofore been
operated, will be able to develop the business in a manner
which was impossible to the Greenwood Lake Company,
which ha*l to ]jay rent for engines and cars.

" Under the trust arrangement made last yea;- for ten pas-
senger coaches, which are now in service upon the Greenwood
Lake Road, the equipment will be adequate for its business
proper, and in view of the better conditi)n of the rca<l, I be-
lieve that the results during the present year will be much more
favorable than those heretofore achieved. Tlie condition of
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till- road is ci-rtninlv far tiettor than at anjr prariooa pViiod In
its iijsini y. mill i|it>r(< ts n iliN-iiUil incrMM in th* pMMmgcr
rcr. jpts siiioo the tlrjit of January last."

( OMI- VK vriVE ltT4TEME!«r IIV- l-RiiriT A<(l> I/HW FOR TU* TI^U BUDIMa
UKCEMIIKU 3t, lbM7 A!CD 18N8.

1X89. litertaM. D*tr*<ut.
*20,VMM «ja.l07
a7ti,ia7 40,<)»0

^ .
'897.

EarnlnR« |ia4S,t«0
WorkloK oxponiM aSft.lS?

Net earning* or loM 99,400
Ikhil^—

UiM^ <<j' nitlni; Watohimg BR. 913,314
Iiit'i'i 11.879
Claims prior to Jan. 1, 1983 . .. 4.979

Tot»l debit* 930,173 9»2,378 913,204
Deficit 9il.7ai 9-1:2.853 931,088

The amount due the New York Loko Erie& Weatero RR. Co.
for advaaces is $172,911 and to Cooper, Hewitt & Ck). ^,467.

(10,474 91S,883

936,183 91«,860
1&,&»5 8,635

050 94,820

GENERAL INVESTMENT NEWS.

Atlantic A Diinvllle-Danville & East Tenaesase.—At
Danvillo, Va., Juno 19, the Danville & &i3t Tennessee Railroatl
Company orRanized. Amons? the ilirectors are A. E. Batemnn
and R. W. Stuart, the New York bankers. The road is reallv
the western extension of the Atlantic & Ehinville Railroa<l,

which will be completed between Danvillo and Norfolk by De-
cember 1.

Called Bonds.—The following bonds have been called for
pa.yment:

Burlington & Missouri River in Nebraska,—Consolidated
bonds, 6s, due July 1, 1918, 67 bonds for$l,000 each, numbered
as follows:

4.518, 4,.592, 1,728. 4,?22, 4,832, 4,969, r,,060, 5,190, .'i.27.'>. S.329,
6,419, 5,479. 5.6-w, 5X00. 5.990. 6,097, fi,200, 0.50S, 6.760. 6.831,
6,965, 6,900, 7.2i5, 7.2i)0, 7,378. 7,401, 7,538, 7.880, 7.944, 8.025,
8,047, 8,059, 8,113. 8,148. 8,198, 8,2'49, 8.3»2, 8.414, 8,463, H..^.'i2,

8,620, 8.(i40, >',661, 8,751, «,837, 8,H4", 8,«86, 9,05", 9,351, 9,422,
9,8<.0, 10.O41. 10.114. 10.319, 10,34«, \0.4.7, 10,457, 10.4'i6. 10,499,
10,577, 10,711, lO.OiiO, 11,026, 11,127, 11,186, 11,273, 11,320,

And 14 bonds for §600 each, numbered as follows:

1,"«7, 1,352, 1,373, 1,460, 1,')94, 1,918, 2,042, 2,067, 2,082, 2,097,
2,377, 2,441, 2,114, 2,t83.

Tliey will be paid at the office of the New England Trust Co.,

85 Devonshire Street, Boston, Mass., July 1, with accrued in-

terest to tliat date, after which date interest will cease.

Dixon Peoria & Hannibal.—The bonds due July 1, 1889,

wi'l be purchased on that date bj Messrs. James F. Joy and
John N. Deuison, No. 49 Sears Building, Boston, Jlass.

Ionia & Kansing Railroad (Det. Lan. & No.)—Holders of

first mortga'.;e bonds are notified that said bonds mature on
the first day of July, 1889, and will bo purchased at par by the

Second National Bank of Boston on presentation.

Little Rock City, Ark.—Bonds of the issues of Oct. 7,

18T5, June 14. 1877, and July 23, 1879, or 6 ^r cent refunding
bonds of any other date whatsoever, are notified to present the

same for p'ayment on the 1st of Julv, 1889, at the oflSce of L.

A. Coquard. 124 North Third Street, St. Louis, Mo., or at the

Bank of Little Rock, in the City of Little Rock. Interest will

cease July 1.

Milwaukee, Wis., City Bonds.—Bonds of the several

classes and numbers as below given wili be paid on presenta-

tion to Messrs. Morton, Bli-e & Co., New York, at par and in-

terest. Interest ceases June 30.

R atliiiBtiiipiit honrts-Bomlg of $1,000 each -Nob. 36, 120. 143, 243,

214. 258. 2T5, 2K8, 322. 237, 329, 350, 377, 467. 478, 479, 480, 490,

499, 59f>, 891, (U7, 618, 631, 801, 814, 894. 6 bonds of 9300 each -No».

277,624.700,797,1,030,1062. .„.,.^ ,. x. ,o o«
General citv IiodiIs. issue 1871—12 bonds of 91,000 each—Noe. 12,36,

40. 47, 51, 5i, 67, 86. 95, 172, 207, 237. ,,.„„„ , „ ^„»
General cty boiuls. Issue 1885-8 b.ndsof *l,000each—No;. 406.

430, 432. 472. The following four were bid In, viz.: 45;>, 460, 461, 462.

General cty Imnd'', issue 1836-7 bonds of *1.00peaoh--!fO;'. 610,

612,633,648. Tlie follnwiniic three were bll In, viz.: 555, .556, SS7.

Water bonds. Issue 1871-3-21 bonds of *}--i>OOeM]^-^o».7,36,\2,
57, 11-, 140, 238, 383, 512, 522, 530, 586, i;03.629, 611, f.6J, 671,695,

699 728 745
ReKi8tere<l water bonds-S bond* of $10,000 each-No«. 5, 31, 4*. 104,

17«. lbondof.f->,OOJ—No. 199. 3 bonds of $1.0 JO each—Noa. 93, 97,

144
Water bonds of 1833—3 bonds of $1,000 eaoh-Nos. 2, 14, l", S8, 81,

\vaterboiid8of 1886—12 bonds of $. ,000 each—Noa. 159, 161, 1 74.

182, 22.', 266,269. 27!*, 282,353, 364. 390.

Water bo ids of 1387-13 b3nd» of $1,"I00 each-Nos. 414, 420, 44/,

466. 495, 5 4, 513, 520, 550, 506, 600, 575. .598.

Waterworks refandlDu bonds ot 1883-8 bonda of $1,000 each -Noa.

'water works refuniii'ug bonds of 18SI—7 bonda of 91,000 each—Noa.
114 11.") 110. 117, 11^, 119, 120. All bid In. „ „„ _.
Bridge bonds of 1892-5 bonds of .*1,000 oaoh-Sos. 86. 67, 68. 60, ,0.

Bridi;'o"bond8 of 1883-3 bonds of $1,000 each-Noa. 4. 24, 46.

School bonds of 1987-10 bonds of $1,00J each -Nos. 1 , .', 3, 4. 5, 6,

^'into'c'eptlng sawer'bonds of 1887-3 bjnda of $1,000 eaoh-Noa. 1, 8,

'Bath bond"ot 1883-1 bond of «1,000-No. 25. Bid In.

" Paducah & Elizabethtown Railway.—First mortgage

sinking fund bonds,.

Nos. 61, 69, 84, 123, 178, 190, 191, 228, 251, 397,

will be paid on presentation at the office of William Mahl,

Mills Building, New York, on the first day of August next,

when interest will cease.

REPrBiJCAN Valley Railroad Company.—Six per cent

bonds due July 1, 1919.-18 bonds for$l,000 each, numbered as

follows: I IrtHa^il

-^rt Um Ifrw Rnirfawd
Mm*., on th« limot

I ntn rent •'•|iiliinM«it

ill Iw Mkld III |IK% Mill
' th« oflK« <>f t Im* rom-
II MMMlter. t, tM9:

-J, 3W, ir».

.was.

43, 49, M, I0<t, m, WM, M4, •.«, fit, 999, 999. 9M. 909. •na, 99?
71".7S9. tlO,

And 9 i.<>nda for 9)100 cnch, namb«rc<l m follow*;

12,91, 49, 60, 151,313, a"o, 973,

Tlie bon<U wi" i ' ••• "
Tr.i»tC<>..«3I)
July, 1889, oft-r

St, LofW & Han
I.. idMof 1H80. Tlie I. :

interest on proaentatiuu lu Uu' i

I
aiy. Mills Biiildlnir, NY. 1.

No*
822, n 1

015, 6! '
•

ST. pAtTL MiNNRAroi.m & MANrroHA.—tat Morteac* Sinkiaff

Fund 7 Per Cent Land (irant Bonda.—Tlw BOlBOm and d»-

srription nf 960 of these bonda called for paymant Jnlf I. will

l>e found in our adrertiainK oolonnv.

Central of New JerMiT.—Tbia oomiiaay baa decided k> pajr

olT iu cash ita $5,000,000 lat mortgage 7 par oeol booda due in

February, 1890. Some of the new ITa reeenred fur tbt> ptiriMaa

may be sold, but there is talk of iaauing 4 per eent booda, in-

stead of 5 per cent, for the purpose.

Chicago Mllwankee ft Mt Panl.—The new general mort-
gage for 9130,000,000 gold bonds baa beeo reoordad. The boada
are to bear not over 5 per cent intereat, and only 99.000,000

nro to be taiued at present against 178 milea of naw road here-

tofore luilt and (juite unenciunbered, and againat the Chicago
Evanston & Lake Superior property owned by the 8t. PauL
Tliere will be $121,819,000 rcserviHl to meet prior txnidi. leaving

the company $22,181,000 for futun- ime in aooniring new prop-

erty and in iKiving nreiniums, if '
' ' siranlc, on refunding

some of the old lionds. An abet i 1 1< .rt tfage is gi ven on a
subsequent page and several of ii..;\...... -"r. iv,,rtliv of notice.

And first, no bond can be iasned under age except

for payuig off prior liens or the acqui-r . prniwrty,

except such small amounts as may bo u.st <l, if foun '

in settling for premiums on old bonds. Second, th -••

strictly gold bonis and run 100 years positively wunout the

risk of being called in by a sinking fuml. Third, the prorMon
for registry is very conevniont as the bond may be refriatered

without restraining the negotiability <>f the coupons fY de-

livery ; a transfer to bearer will also restore the negotiobillty

of the bond itself ; by surrendering all the coupons to be can-

celled the bond may be made a registered bond with intereat

payable quarterly.
, . , „ „.,,...

The St. Paul RaUway Co. has justsold to Meflsrs. Kubn.Loeb«
Co. and Speyer & Co. the above $«.000,000 of its new bonds bear-

ing 4 per cent. Vice-President Bond s.iy!i tliat there willbe no

proposition made to the bondholders until after January 1. The

proceeds of the present sale will be used as foUows : $: .000,-

000 to take up 7 per cent bonds due Januarrl. and the

balance to reimburse the company for $1,500,000 apent for

rolling stock and for other additions and improvement* on the

propertv in the last 18 months. „ „ , ,^ , „. .

To show just what bonds the St. Paul has falling dne

between now and the year 18J0 inclusive the table l>elow baa

been prepared, giving the possible saving on each issue if i>aid

off or funded with new bonds at par, whether bearing 5 per

cent or 4 per cent.
Ititer- P- itui-

MTamt. <•'• pal due.

Chlcami Mllw. 4 St. Paul
IsttiiCroase Dlv.... 7 1893
Iowa* Minn, 1st.... 7 1897
Iowa & Dakntn, l»t . 7 1899
PralreduCbien. 1st.. 8 1898
Prairie duthien,2rt. 7-3 1-93
Ijind grant incomes. 7 18»0
Mllwaulce A West .. 7 1891
Minnesota Central... 7 1894
Real eatate mort 5 1894

.< •• 5 1800
Farm * Bouth. Ino .. 6 1895
Oahk. * MUa. River. 8 1801

Anutunt
intttUnd'ti

9
5,209.000
3.19^,000
541.000

8.674.000
1.241,000
840.O00
215.0C0
123,000
»25,fi00

50.000
200,000
2li,000

AHlp.fl. JI4 a. tl.

9
104,180
63.C0
10,>-20

110,2.0
38. '43
16.800
4.300
3,460

3,000
870

156,370
05.940
16,390

146,990
«0.e6S
25.300
6.490
9390
3.390
500

4.000
1.190

15.549,000 S44.153 499.809

Chicago ft West Mlehijan.-The dirwrtora '"WC the fol-

lowing :" Terminal facilities at Traverse City ami the right

of way through Grand Traverse County having n<'v^ !•>-

nated to the company, the clause in the circular of >.

whereby the company reserved the right to^nc.. •- -^
scription at any time before Au^t Ist, provided no call had

been made under it. is annulled.

ETaasTllle Tcrrc Hante ft rh!cago.--Thej*ockhoIde«of

the EvansviUe Terre Uaute & Chicago Baibpad Cpmpanv mot

in Terre Ila.ito, Ind., Wednesday, m annual —*«••««*•
formal transfer of the majority of the rtock recently purchaMd

bv the Chicago & EastemTllinoLs Railrr«d CompMJT
I"» "^S^

tlioroad ie now practically owiiod
t-''

'*'*
^^^JS?*" 7 iS^SS

niiools. For several years it has b««i nndcT a nlnetr-ntoe

years' lease to that corporation. ^mm

Fort MadUon ft N«'-H«''«'lenL-At Dja Moinw. low*.

MMter in Chancery P. T. Loumx »»• *« "^^^ 'S JK
rn««. of the Un'"' '•-"-' i'..i.>i'.'nv of New York agauiat lh«

F^ Ma<u!i,n >v \''^^.''^^ ^'f""*.iV'
lowed prior to 1

1

' '>« Umon Trust I ompaay.

Uaorvia Carolina & Northeni.-Thia roa.1^ ^l^"^^
conatniction from Monroe, N. C. »<> •Atlanta, Oa^W niUtfc

It is completed and in oi»-mtion aa far aa ta«wer. 44 mui*.

The Une is inU-nd«l to form a part of the Saaboant »?***«

extending from Portsmouth, Va., to Atlanta. O^^Aii *—
of 95,r . )00 first mortgage 6 par cent booda haab«« 91
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ized, coTering the road terminals and equipment. The bonds
are jointly and severally giiaranteed principal and interest by
the Seaboard & Roanoke RR. and the Raleigh & Gaston RR.
The surplus eamings of these two companies aggregate an
average annual surplus since 1883 of S-150,000 over and above
all fixed charges. The bonds have been taken by a syndicate
composed of Messrs. Brown Bros. & Co., J Kennedy Tod &
Co., of New York, Alex. Brown & Sons, Baltimore, and
Brown, Shipley & Co., London, who offer the entire issue for

Bale at 97^3. See advertisement in another column.

Georgia Pacific—On June 17 the last'spike was driven in

the Georgia Pacific Railway, one of the leased lines of the
Richmond & Danville R. R. Co., thus Unkin;i the Potomac and
Mississippi rivers by one continuous rail line of 1,110 miles
from Washington to Greenville, Miss., via Lynchburg. Dan-
ville, Charlotte, Atlanta, Anniston, Birmingham. Columbus,
West Point and Winona. The Georgia Pacific has secured the use
of the Louisville New Orleans & Texas Railway from Green-
ville to Hiuitington, opposite Arkansas City, thus making the
entire mileage under one management 1,130 miles to a connec-
tion with the Missouri Pacific system.

Oeorgia Southern & Florida—Macon & Birmiiighaiii.

—

The bonds of the first named company were listed last week
on the New York Stock Exchange. The road is in operation
from Macon, Ga. . to Valdosta. Ga., 1.50 miles, and is in course of
construction southward to Lake City, Florida. The Macon &
Birmingham is a proposed extension from Macon to Birming-
ham, about 330 miles, and construction is to begin at once.

Indiana Sta'e Honds.—On June 18 Kieman's letter reijorted:

"The bids for the bonded loan authorized by the Legislature of
the State of Indiana, under act of March 8, 1889, for the
sum of §3,905,000, for the purixise of funding the 6 per cent
School Fund bonds of that State, issued under act of Dec. 20,

1865, and subsequent acts, were opened yesterday, in this city,

by Bruce Carr, Auditor of State, and J. A. Lemcke, Treasurer
of the State of Indiana, to whom facilities were exttnded for
the purpose, at their banking offices, by Messrs. Winslow,
Lanier & Co. There were bids for more than the amount of
the bonds ofi'ered, but the terms of the notice were ' not less
than par and accrued interest,' and tl;e acceptable bids were
to amount of about §3,000,000. The average price of the
accepted bids was 101-82. The highest offer was 102-~o. This
new loan is to bear iaterest at the rate of thiee per cent and to
run for twenty years, with the option of redemption in ten
years. Tlie remainder of the loan is practically still open for
proposals, but Auditor Carr and Treasurer Lemcke infonned us
that they will confer with Gov. Hovey on the question whether
there shall be a re-advertisement and official notice issued."

Inter-State Railn'ay Association.—The Chicago & Alton
has given tliirty days' notice of withdrawal from the Inter-
State Railway Association. It is the first break that has
occurred in the famous President's agreement, and no doubt
an effort will be made to induce the C. & A. to withdraw its

notice, and if it refuses the Association will probably still be
maintained by the other members. It is unnecessary to go
into the merits of the controversy between the Alton and the
St. Paul roads, b\it President Miller of the St. Paul points out
that the Alton has not adopted the methods prescrilied by the
agreement, and that Chairman Walker confirms this view.

Jacksonville Southeastern.—A press dispatch from Spring-
field, 111., Juno 21. said Judge J. J. Phillips, of the Circuit
Court, made an order at Hillsboro yesterday on the petition of
ex-State Senator E. Southworth, of Litchfield, placing the
Jacksonville Southeastern Railway in the hands of a receiver.
The petition was based upon the grounds that the company re-
fused to pay a judgment which Mr. .Southworth obtained
against it in November, 1888, for personal injuries received in a
wreck on defendant's road in March. 1887. Attorney R. D.
Lawrence, of Si)ringfield, was appointed Receiver, and will
take control of the property next Wednesday unless a settle-
ment can be effected before that time.

Maryland State Loan.—The option offered holders of the
Maryland 5 per cent sterling loan to exchange their bonds for
3 per cent redemption bonds expired on the 1.5th. The total
indebtedness to be provided for is §4,381,000, and 81,200,000 of
the amount is held by New York savings banks and other in-
stitutions. Nearly all the foreign holders have accepted the
terms of the exchange, so that hereafter the State will pay 3
per cent instead of o per cent. ThLs debt, contracted fifty

years ago, was more than half of it on account of the Chesa-
peake & Ohio Canal.

Missouri Kansas & Texas.—Tlie Tebo & Neosho Railroad
Company coupons that have matured from June 1. 1S88, up
to and including June 1, 1889, will be paid on presentation at
the office of the Union Trust Company of New York.

National L^ad Trust.—Within a few weeks this Trust has
received important accessions—viz. , John T. Lewis & Co.. of
Philadelphia, the Collier White Lead Co. and tlie Southern
White Lead Co., of St. Louis, the Salem White Lead Co., of
Salem, Mass., and the American Oxide Co., of Franklin. Pa.
This gives the Trust over 80 per cent of the lead corroding
interest in the country. Negotiations are in progress with the
Eckstein Co,, of Cincinnati, and some others. The Atlantic,
of Brooklyn, is the most important company not now included
in the Trust. The capitalization of course has been increased
with these accessions, but tlie share issue is not made public.
Mr. Henry Hentz has retired from the presidency, giving i)la<'e
to Col. Wm. P. Thompson, the Vice-Pres't of tlie Standani Oil
Ck>., of Ohio. The ofiiceB are in the Potter Building in N. Y.

New Hav«'n & Derby.—New bonds have just been placed on
the market by the New Haven & Derby R.R. Company. They
are consolidated mortgage 5 per cent bonds. The total issue
now offered is §575,000, for the following purposes: To refund
bonds due §300,000, for extension and improvements $275,000.
They are dated May 1, 1888, and due May 1, 1918. and are non-
taxable. Tliere are second mortgage bonds, 7 per cent, guar-
anteed principal and interest, for §323,000, due in 1900. This
makes the total bonded debt §800,000.

Ohio & Mississippi.—A London dispatch says that Ohio &
Miss, preferred and common shareholders' meeting Saturday
accepted compromise plan of Association of English Bond and
Shareholders, on question of cumulation of dividends and con-
vereion of preferred shares. Preferred holders receive for
each §1.000 of stock surrendered, a bondfor §1,000, bearing 4
percent interest for ten years and 4i.; thereafter ; also §1,000 of
common stock. It is understood that common stockholders
in this country do not assent to this arrangement.

Oregon & California.-^-From the Southern Pacific Annual
Report it appears that the Oregon & California R.R. in 18>8

earned §1.483.233 gross, against §962,888 in 1887; net §.543,222,

against .§260.886. The i)rofit and loss account shows :

INCOME.

Land .sales for the year, net $95,756

EXrENDITCUES.
Land expenses .f 17,49(5

Corporation expenses 2,258— 19,755

Balance, turp'us for the year 1S88 ^7G,000
Balance, surplus January 1, lSti8 161

Balance, surplus January 1, 1889 !?7ti,102

AI'I'LICATIOK Of BALANCE.
Incomnfor ifdemption ol bonds $16,630
Availalile surplus 29,531- $76,162

BALANCE SHEKT DEa 31, 1838.

Assets.

Constnictiou iind equipment $30,927,000
Land for fale in Oregon 42,963
Trustees ol mortsago lS.'i,752

Land contracts—deterred payments 283.711
Floating assets 2.23;,o63

Total $33,676,900
Liabililien.

Capital s'oclc $19,000,000
Bonded debt - ....„„,

First mortsase 14,154,000
Morl^atte of Jnne 1, 1881, uncanceled 92,000

Floating llabilliies - 351,823

Total $33,600,828

Balance, assets over liabilities and capital stoclf $76,162

Oregon Railway & Navigation.—Oregon & Trans-Conti-

nental.—The contest for control of the Oregon Railway &
Navigation Company was ended at Portland, Oregon, June 17,

in a deal that will take the control of the property from the

Oregon & Trans-Continental Company and place it in hands of

loca! and Eastern capitalists. The negotiations were con-

ducted by Mr. Henry Villard and his associates in the Oregon
& Trans-Continentai Company on the one side and Gen. G. M.
Dodge and Elijah Smith on the other.

Before the election was held an agreement had been reached

under which Gen. G. M. Dodge an<l some of his associates in

the Union Pacific Railway Company, Elijah Smith, and other

large individual holders "of Oregon Railway & Navigation

st(x;k. James J. Hill and some of his associates in the St. Paul

& Manitoba Railroad Company, and W. S. Ladd, Henry Fail-

ing, and other bankers of Portland, are to receive from the Ore-

gon Trans-Continental Company all of its holdings of Oregon
Railwav & Navigation stock, aggi-egatmg §13,000,000 par vahie.

The Oregon Railwav & Navigation directors elected were as

follows : Cliarles B. Fosdick and V. Mumford Moore, New York :

P. W. Smith and Henry R. Reed, Boston ; Edmund Smith,

Philadelphia : William P. St. John, New York ; and H. W. Cor-

bett, Henrv Failing. W. S. Ladd, C. H. Lewis, William Mack-
intosh, John McCracken and W. S. Gibson, of Portland.

Messrs. Corbett, Failing. Ladd and Lewis are the only mem-
bers who served last year. The New York Sun says: "They
mav be regarded as representing the individual stockholders in

the"comrany as well as Portland's interest, as they have been

among the "staunchest supporters of President Elijah Smith
and his poUcv, which, by the way, was adopted in advance by
the incoming Board. That is, its members are pledged to the

completion of the company's branches and extensions north of

the Snake River, and the opening un of the fine to all connec-

tions from the East, that is the Northern Pacific and the Mani-

toba companies.
" Messrs. Fosdick, Moore. Reid and St. John are supposed to

represent both the Union Pacific and the Northern Pacific

interests in the new Board. Mr. Edmund Smitli, formerly one

of the vice-presidents of the Pennsylvania Railroad, goes in

with the approval of the Manitoba interest, and Mr. Prosper

W. Smith takes the place of his brother, Mr. Elijali Smith." * *

"Asa whole, the new Board maybe considered a purely

Oregon Railway & Navigation Board. The new president

will probably be Mr. Edmund Smith of Philadelphia. In any
event W. S.Ladd is to be the First Vice-President and W. Ef.

Holcomb is to be Second Vice-President.
" At the annual meeting of the Oregon Trans-Continental

Company the following were elected Directors: Henry Villard,

E. H. Ab'bott, Charles L. Colby, Joseph S. Decker, Colgate Hoyt,
Charles H. Ropes, C. A. Spoiford and Hector H. Tvndale of

New York; T. H. Bartlett, C. B. Bellerger, A, D. Charlton, 8.
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(I. Fulton, M. O. Hall, C. H. Pn- ,

^khult7.o iind (leorKO H. WillininH of i'mllitiKl.
'• A rfsiiliilion wna adoptwl t<> tlio olTwt flint ttio connxiiiv

woulil lu>rojiftt'riwciveit«i)wti nt<K-k in ^HlyIlll ;
'

«(t>li>;ntiiiiis ilvio tlio conipiuiv, nnil cuucol it. A

'

iiij; (if thi> HlcK'kliulilcrH cnlli'il to rutify ilu" i.i..|».^.., .^n.,. <.i

(iri'l'iTrtil stock the pro|Misilion to isMui* it wuh witlidriiwii fur

re ISOI18 that Imvc already lufn Kivfii. The Villnrd [Hirly vot<-<l

U|x>u 217.000 shares and the o|>|ioMitioii on ItlO.tXKt shnreti.

The OreRon Inipi-ovonient sttK-kliolilerH re-ek-cttsl the Board
that served last year, which ort^uized by iv-electing Elijah
JSniith President.'
The k':use of the O. R. & N. line^ to the Oregon .Sh<irt Line

and Union Pwitic is t*> be maintained at the present rental of

(J per cent jht anniim.
It is premature to assutuo that the O. T. Company is to l>e

wound lip, and while its IkjuiIs are uuts-tanding it is not clear

that this could legally be done."

Orearon Short Line.—Some details of the project for a con-
BOlidntion of eight of the Union Pacific's dew-ndencies under
the name of the Oregon Short Line & Utah Northern I{ailway

Company have been given out. The stockholders of the

Oregon Short Line are to vote on the matter at Cheyenne,
Julv 17. The essentials of the scheme are as follows : The
stock of the consolidated concern is to be $34,789,039 88. The
Oregon Short Lino stockholders will receive one share in the

new company for one present share, the Utah & Northern five

for four old shares, the Utah Central two for three, the Salt

Lake & Western two for three, the Utah & Nevada a $10(K)

bond and one share for 10 old shares, the Ogden & Syracuse

a $1000 bond and one share for ten shares, the Idaho
Central two for three, and the Nevada Pacific one for four.

If the stockholders refuse to surrender on the above basis,

they are to be paid for their stock on appraisal, the new com-
pany to appoint one appraiser and the stockholders another,

and" if no agreement is then reachetl these two shall appoint a

third, and the decision of the majority sliall \>e final. The
consolidated company is to run for fifty years. The first

election is to be held in Salt Lake City the third Wednesday in

March, 1890, and annually thereafter, and until then the

concern will be managed by the following board : C. F.

Adams, F. L. Ames. F. G. Dexter, E. F. Atkins, Sidney

Dillon. John Sharp, William H. Holcomb, O. W. Mink and G.

M. Camming. The following named are to be the first ofKc(>r8 :

C. F. Adams, President ; W. H. Holcomb, Vice-President ; G.

M. Lane, 2nd Vice-President ; J. G. Harris, Treasurer ; O. AV.

Mink, Comptroller ; A. Millar, Secretary ; L. S. Anderson.

Assistant Secretary. It is stated that the cost of construction

and equipment of the consolidated road is about S.56,500,000,

and the lines as now operated, and as it is proposed to be

extended, aggregate 2,224 miles. The consolidated company
will have power to increase its stock and to issue bonds. The

right is reserved to issue Iwiids imder the terms of tiio Oregon

Short Line mortgage of Nov. 1, 1881, and under the existing

mortgages of the Utah & Northern.

The Boston Herald says : "The stock and bonds of the old

and new comjianies, so far as it is possible to figure them from

data at hand, are as follows : ... „ , ,014 ulnek. Stir tinrk.

Short IJiie $lt,<i7.3,00O iS14,073,fiO0

U ah\t NVrflVera .- 5,543,000 6,928.750

U ah f>mr.l V^l^:^S,l '''•?i^-J5,^Z

?jJVi'^e^r""-::;;:::::;:;::::;:;:: ^'alSi^S 'i:?go

i^Sfo cvn,V.r
'"^

:::::::::•.::::: lVm> 6o:««S

Nevkda pacitic.::::.-.-..... ::::.: 500,000 125,000

I thn othrr luiUa

Totals.
JSl.TSfl.oao

yew bonds.
$14,931,000

7,lt;H.OI)0

4 .!H10,000
1 ,080.000
655,8Cii
87,700

145,J00

$26,156,100
Old botiri*.

Short Lino...
^'^I'^l'SSo

Ball Luke A; Western 1,080,000

Utah* Ntvarta

Idaho Central ai.ouw

Nevada I'aciBc •

Totals ^28,224,000 ii<28,867,560

" The new'stock will be at the rate of about $17,000 per mile

and bonds S19,.500 per mile of constructed mileage, a total of

136.500 per mile. There wUl be considerable economies in

consolidiited management, and then the bonds of the several

roads will be converted into a general bond or copa^i^a'
"f"

turitv. Those bonds which mature early are $1 000.000 Utah

Central 1st 6s, due Jan. 1, 1890, 8424,(M)() Utah Sou hern (part

of Utah Central) Ist 63, due Jan. 1, 1890, $424,lK)0 Utah Cen-

tral, and §284,000 Utah Southern eqmpment 5s, due at tlic

rate of $3o!oOO yearly up to April 1,1897. These bonds and

others wiU not unUkely be turned mto a 4 or 5 per cent con-

sol."

Philadelphia & Readlnp.-The "P*/* '^»"l,*^"P!^f^
^''.'J

Heading's li«.ks for Messrs. Gowen and Vermilye -i^ / '•- ""'I

other holders of the third income, bonds, h.-us made »"* report.

He states that in the eighteen months ending November 30, 18.S^

the company earned more than the ful '-'^ K^ cent on th.-s.

bonds, but paid only 2^ per cent. It is ^anUhat m. effort -s

being made to induce the company to pay over the full ..i

^A^lawsuit has been commenced in Philadelphia by two

8tc^khoTde4 0? the Philadelphia & Reading Railroad Con.i«,ny

praying that the company's ;"ti",f trustees and the trist

^der which these Trustees act shall be set aside. One cf tl^

parties to the suit holds old Rending stock which did not

any proxy (or authority to Totr) cmn >

|H'ri(xl tlian one month.
This action hax ha<l little HfTert in 1 I not

much KGcmi tu be thought of it.

I'roTlilenc*" ft Worci-tiT.—The U<mU>ii //

wii'k; '• Providence & Worc«wterriKhtBiin<<nr
vHte. an outside price it would IK"*"!!!. T' 1

HI) extra divic'enil from nssetx of 10 !

cent more to come) and a n-r"''''

lK)th jiayalile June 29 to «t<H-k oi

5.(MJ<) sharm to hohiers of June I

for aix old oneH, payment to !)« made nii<l Ktovk drli

1. the new Rtock not to receive a dividend until (

The stock lately sold, dividend and rif(hta on, St ',.'

fi>r the rightA is 2,50 for the stock. At this price it 1

VKT cent. The dividend is guaranteed at 10 per cent

lea.se to the New York Providence ft Boetoa. The ri

not carry the remaining extra dividend from aiMtx i

lose a regular dividend in September."

St. Panl & Dalnth.—At St. Paul, Minn., Jun- i- <l".

iuinual meeting was held and the present mnnag'
siLstaineii. The result was the election of the regu

Tlie vote was upon three directors to serve for a term >.< threo

years. Tlie choice was E. W. Peet, J. Smith, Jr. and E. L.

Dudley. These, togetlier with Mewrs. Denny, Bterens, Hmrm.
Day, Tuckerimin and Dodson constitute the full Boaia «f
Directors. The only change in the directory, is the snbeti-

tiition of Mr. Dudley for W. H. Fisher, the ex-Pre«ident and
General JIanager of the company,

Wabash.—Orders have been entered ordering the Receiver to

turn over the property t<^> the purchasing committ.f on July 1.

The meeting for the Organization of the new \\ iiiany

has been set for Julv 29, and until that date th. west-

ern will operate the" lines East in connection with t; '

At Toledo, June 18, the Wabash case was in 1 I

States Circuit Court. Judge Jackson reserved his dr..i.-ioii uu

the question of the disposition of lunds from the sale of the

road*8 equipment. In the second case-, involving the alloi^-

ance of counsel fees, the decision is also reserve«l, giving leaje

to the claimant to file a petition in place of Uie affidavit, to be

answered in two weeks.
. i.<» #

In the question involving the payment of the difference 01

interest between the old 7 per cent bonds and the new 5 per

cent ones from the present lime to the date of their matnnty,

the motion was dLsallowetl.

—The Central Trust Co. of New York, in pursuance of an

order of Court made June 18, 1889, will pav on pn«enUition at

its office, 54 Wall St., for first moitgage bonds, funded debt

bonds, and scrip of the Toledo & Illinois RR. Co.. Lake Erie

Wabash & St. Louis RR. Co., Great Wehtem RV ' > -^-ir

& East St. Louis RR. Co., not aheady der<
•

plan of re<jrganiz.ation. the amounts found lii.
"iri.

the Court with interest thereon to date of presentation. Tbe

order limits the time for presentation to July 1, lt-89.

IfIsconsln Central Co.-In conformity to the ^««»>.of the

Inter-State Commerce Commission and the railroad legwlaOwi

of some of the States where its road lies, the ««»'
yf*' *i 'Sf

Wisconsin Central Co. will hereafter terminate on the Wthdsy

of June. The annual meeUng has b«>n changed bv the coin-

pany from the last Thursday in May to the
"J™*,

W*'"*"'^
K'ovember. at which tiuiC the WisconsmCVntral Co. 7'" ««*•

it« regular annual report for the year fnim July 1. 18»8. 10

July 1. 1889. _^_^
_ Investors in first class railway bonds will '»"»||>tl«^^ «-;°°:

sider the offer of Messrs. Blake Bros. & Co. of his cijy ««
Boston seUing the Norfolk & Western R R. Co.'s Eauirment

,5 per mit gold bonds due 1808. These bonds nr. .t

«sVi until further notice. There is a sinking run

rm?thebon<b cannot be redeemed by the ccmpany u,„:, ma-

turity. —-—-
-Attention is caUed to the advertisement of i!

Carolina & Northern first mortgage 3 per c.nt >.

which are offered for sale by ^

J. Kennedy Tod & Co. Ref.-i

our " Investment News, and t

vertisement.

—Messifl. Coffin & Stanton offer and r

umns $100,000 New England Tennina

gage Ixnids due 1909, guaranteed by tl,

Eiiglaiul an.l the Housatonic niilrc«d "'

ther particulars apply to Messrs. ColHn >\
-

- Messrs. John H.'Davis & Co. offer in .Kir column.. t.>-daT

5 percent 50 year St. VfiuWity T»i^vn,ybon.i».ABiU^^'^^^

luU an excluwve field for operating, it wiU be worth l<x*iiiC

'°!^Mev.rs. Fan«>n. Leach & Co.. of '»!•».<•".:
••"•r^i^Jf^'J^l."!

some city loans which they commend to the attention of h»-

I veaton.

'

in c">nr rol-
•1-
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CHICAGO MILWAUKEE AND ST. PAUL.

GENERAL MORTGAGE OF THE CHICAGO MILWAUKEE & ST.

PAUL RAILWAY COMPANY, SECURING $150,000,000 GOLD
BONDS, DUE MAY 1, 1989.

Date—May 1, 1889.

Parties.—The Chicago Milwaukee & St. Paul Railway Com-
pany of the first part and the United States Trust Company
of New York of the second part.

Property Covered.—All the railroads and branch lines owned
by the company, amounting to about 5,652 miles of com-
pleted road particularly described in the mortgage and shown
on a map which accompanies it. Of this 5,(552 miles there
are 178 miles upon which no bonds have been issued, and
upon which none of the prior mortgages are liens. Also the
depots, depot grounds, elevators, locomotives and cars " and
all other roUing stock and equipment and property, real and
personal, of every kind and description whatever, now owned
by the party of the first part, or which may hereafter be
owned or acquired by it for the use and operation of said lines

of railway or any part thereof." This conveyance is subject
to the prior liens on different parts of the property particu-
larly described in the mortgage, and for the payment of which
$121,819,000 of the present bonds are to be reserved, which
" shall not be issued except for the purpose of exchanging, re-

tiring, refmiding, or paying dollar for dollar the bonds of the
company, or such as it la liable to pay."

$1,000.

THE BOND.
United States of America. No.

Chu Aoo Milwaukee & St. Paul Railway Company,
General Mortgage Gold Bond.

Know all J/f?i ij/ (Aene Presents, Tliat tlie Cliioa(?o Milwaiilice & St.
Paul Kail^vay Compauy is indebted to the liearer, or, if registered, to
tlie reKistcrcd lioldcr ol tills bond, in the sum of One Thousand Dollars,
which indebtedness it promises to pay, in United States gold eoin of the
present standard of wclKht and fineness, on tlie first day of May, A. D.,
1989, at its otiice in the city of New York, with interest thoieou from
the first day of May, A. D. 1889, at the i ate of per centum iicr annum,
payable in like gold coin, semi-annually, on the first day of January and
July in each year, at said offlcc in the city of New Y'ork, on the presen-
tation and surrender of the annexed coupons, as they severally become
due. If the obligor or its successors shall make default In the payment
of any semi-annual interest on this bond for six mouths from the day it
becomes due, then the princiiial hereof shall, at the election of the
Trustee or Trustees, as provided in tlie mortgage securing this bond,
become due and payable, and may at once be enforced against tlio
Company or its successors.

All pa\Tnents upon this bond of both pilncipai and interest are to be
made without deduction lor any tax or taxes which said railway com-
pany may be required to pay or to retain therefrom, by any present or
future laws of the United Stales of America or any of the States thereof,
said railway company hereby covenanting and agreeing to pay any and
all such tax or taxes.
This bond is one of a series of bonds of the same tenor and date, the

payment of which is secured by a mortgage deed of trust, duly oxeou-
fed and delivered by the Chicago Milwaukee & St. Paul Railway Com-
pany, the obligor, to the United States Trust Compauy of New Y'ork,
bearing date May 1 , 1 889.
This bond shall pass by delivery, or by transfer upon the transfer

books of the Company in the city of Now Y'ork. After registration of
ownership ccrlihcd hereon by the transfer agent of the Company, no
transfer except on the books of the C'ompaiiy shall bo valid, unless the
last transfer is to bearer, which shall restore transferability by delivery;
and it shall continue subject to successive registrations and transfers io
bearer as aforesaid, at the option of each holder. Or the holder may, at
his option, surrender the annexed coupons to the Company to be can-
celed, and have this bond registered and such cancellation ccrtilled
hereon; and thereafter it shall not he transferalile to bearer, but the in-
terest shall be payable to the registered holder hereof, on the first day
of January, April, July and October in each year, at the oltico of the
Company in the city of New Y'ork.
This bond shall not be valid until it shall have been authenticated by

the certificate endorsed hereon, duly signed by said Trustee, or its sue
cesser or successors.

(COUPON.)

On the first day of , the Chicago Milwaukee & St. Paid
Railway Compauy will pay to bearer dollars In gold coin of the
United States, at its office la New Y'ork, being six month's interest due
that day on its General Mortgage gold bond No

(NOTICE AS TO RECISTBATION.)

This bond may be registered in the owner's name at the offlcc of the
company in New Y'ork City, but such registration shall not restrain the
negotiability of coupons by delivery. After registration no transfer
shall be valid unless made on the company's books. A transfer to
bearer will restore negotiability by delivery. If the holder of this bond
shall surrender the coupons to be canceled, and have such cancellation
certified hereon, it shall become a registered obligation, and there: fter
interest w ill become payable quarterly; but in that case this bond shall
not again be transferable to bearer.
Xo one but an officer or agent of t/ie company should inrite upon or

mark this bond in any manner.

BONDS. HOW ISSUED AND APPROPRIATED.
" Article I. On the execution of these presents by the

parties hereto, and the record thereof, and on the party of the
first part producing and canceling the issue of bonds so as
aforesaid made by the Cliicago Evanston & Lake Superior
Railway Company, and procuring the discharge of the mort-
gage executed to secure the same, the party of the first part
may make and issue, and the party of the second part shall
certify six millions of dollars ($6,000,000) of bonds under thLs
mortgage, and deUver the same to the party of the first part
in consideration of the Chicago Evanston & Lake Sujx'rior
Railway Company bonds so canceled, and in reimbursement of
expenditures of the party of the first part in consti'ucting the
178 miles of road herein shown to have been constructed, ujx n

which no bonds have been issued, and upon which none of
said prior mortgages are liens.

" Article II. Twenty-two million one hundred and eighty-
one thousand dollars ($32,181,000) of bonds under this mort-
gage are to be issued only in repayment of exj^enditures
actually made from time to time, as follows:

"First. For the actual cost of such extensions, additions and
branches as may be deemed advisable and authorized from
time to time by the Board of Directors in order to perfect and
complete its system of railways, and render it more available
and convenient for use, but not exceeding $20,000 in bonds per
mile, except in Cook Cotinty, Illinois, and in that county not
exceeding $30,000 per mUe shall be issued for additional rail-

way so constructed or acq^uired; and all euch extensions, addi-
tions and branches shall immediately become subject to the
hen of this mortgage, and the party of the first part shall from
time to time execute and deliver to the party of the second
part such proper and appropriate conveyances as may be
necessary for that pm-pose.
"Second. For such premium as shall be paid by the Com-

pany in retiring or refunding convertible and other prior
bonds bearing a higher rate of interest than four per cent.

" Third. For the actual cost of additional second main track
on the Chicago & Milwaukee Division, and on the Une from
Chicago to Marion, Iowa, and on such other lines as it shall
become necessary to double track for the .accommodation of
traffic, but not exceeding $10,000 per mUe for such additional
second track.

" Fourth. For the actual cost of such additional real estate
as shall be required for terminal, yard, shop and station pur-
poses, with cost of improvements; and for additional bridges
across the Mississippi and Missouri rivers.

"Fifth. For the actual cost of additional locomotives, cars
and other equipment, purchased or constructed from time to
time.

" Sixth. For the actual cost of additional side tracks, depots
and station buildings, elevators, warehouses, shops and ma-
chinery, and other additions and improvements as from tune
to time shall be authorized by the Board of Directors.
"All such additional second track, additional real estate,

additional bridges, additional locomotives, cars and other
equipment, additional side tracks, depots and station buildings,
elevators, warehouses, shops and machinery, and other addi-
tions and improvements shall, so far as it can be done lawfully,
be so acqiured as that the hen of this mortgage shall be the
first and prior charge thereon.

" Said last mentioned bonds shall be countersigned by the
Trustee, on certificates signed by the President and General
Manager or CMef Engineer setting forth the additional prop-
erty purchased or acquired and improvements made or prem-
ium paid under direction of the Board of Directors, and the
actual amount expended for such additional property and im-
provements or premium, and, whenever ciicumsiances will

permit, the proper and appropriate conveyance of such addi-
tional property hereinbefore mentioned; and such certificate

shall be a sufficient authority to said Trustee for certifying and
delivering said bonds.
"Article III. It is hereby covenanted and agreed that bonds

amounting to the sum of one hundred and twenty-one million
eight hundred and nineteen thousand dollars ($121,819,000) at
their face value, shall be reserved by said Railway Company,
aud^hall not be issued except for the purpose of exchanging,
retiring, refunding, or paying dollar for dollar the bonds of

the Company, or such as it is liable to pay."

OLD BONDS. HOW EXCHANGED.
'

' On presentation and deUvery to the Trustee, its successor or
successors, by the party of the first part, of any of the bonds
hereinbefore in this article described, certified as such by the
Vice-President or other financial officer of the company in the
city of New York, either canceled, or stamped as hereinafter
specified, the said Tiustee, its successor or successors, shall

certify bonds secured by this mortgage to a like amount, face
value, and deliver the same as hereinafter provided. And in
case any of the aforesaid bonds are hereafter converted into

preferred stock as therein provided, the party of the first

part, after all the bonds specified in Article II. of this inden-
ture shall have been issued, may from time to time present
said bonds, so canceled by conversion into preferred stock,

together with a certificate or certificates signed by the Presi-

dent and General Manager or Chief Engineer, as provided in

Article II. of this indenture, to said Trustee, and thereupon
the said Trustee, its successor or successors, shall certify and
dehver of the bonds specified in this Article, an equal amount,
face value to the bonds so canceled and presented.
The old bonds discharged shall not be canceled, but shall

be stamped "Not negotiable," etc., and deposited with the
ti-ustee until all the bonds secured by the same mortgage shall

have been paid or acquired, and then all the bonds of such
class shall be canceled by the party of the first part, and said

party covenants that all such liens shall be extinguished and
none of them shall be continued or extended.

THE COMPANY MAY SELL PROPERTY ON CERTAIN TERMS,
" Arti<?le XI. Whenever in the opinion of the party of the

first part, expressed in the mamier hereinafter set forth, any
real or personal property covered by this mortgage is not neces-
sary for the use or convenience of said first party in connection
with the operation of the line or Unes of railway hereby con-
veyed, and it shall dasire to dispose of or release the same, then
and in any such case it may sell such real or jiersonal property,

and the proceeds thereof shall be paid to the party of the
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second part or ita mcocMor ur succcwoni in this triHt, uml rmi. .1 in
shall be by it or them held and npplied b.h ti , . r ii... i,, i li

.

part mny in writinR «>U>ct, either t<i the \>n

lion of one or moro of th*> ImxiiIh to Ik- tHML
'lire, or to the purchn«e of otlier property, real <ir iMUHoiiitl,
'•<)nire<l for the use or convenience of wiid llmt |)Brty in con-
iiiftion with the lincH of miUviiy e()nveye<l l)y thew) prewMitw.
• If the piirty of tlie first part hIiuH eUi-t to pureliaw prop-

iTty with Hiicli priKHM' 's, then tlie property au piireluuwHl nli,ill

tie at once (!onveye<l to said jMirty of the second ixirt, or ro its

successor or successors in this trust, as part of the estate here-
by oonveytHl ; but if it shall elect to appl^ such proceeds to
tlie purchase of bonds issued under this indenture, then tiie

sjinie shall Ix" bo ajipUed. and the bonds so purchase*! at tlie

Uwt Uhair,
f.-—- .1...

it w duty or tbi
bniftaldm

o( tti»

>M0« the powwsBMtodlMnC

market rate at the tune ln'int; shall lie cancele<l by sai<l party
of the second part, or its successtir or successors, luid (leliv-

ered to said first party."

tN CASE OF DEFAULT.
"Article Vlll. In case default shall be made in i>ay-

ment of interest, or in payment of the principal of any
of said bonds, and of continuance of such default for six

months, or in case default shall be made in the observance or
performance of any other matter or thing to be done or per-
formed by the party of the first part, according to the cove-
nants, conditions and re(]uirements of said bonds and of these
presents, such latter default continuing for the period of six

months after notice in writing to the party of the first i>art lo
observe or perform the duty or obligation required, the said
Trustee, or its successors in said trust, is and are hereby auth-
orized, either personally or by ita or their attorneys or agents,

to enter into and uixin all and singular the premises hereby
conveyed or intended so to be, and each and every j)art thereof,

and to lia\ e, hold and occupy the same; and in its or their dis-

cretion, said Trustee, or its successors, shall be authorized to

apply to any court of competent jurisdiction for the apjxjint-

ment of a receiver of all tne said mortgaged property, and of

all the rents, incomes, profits, issues and revenues thereof,

from whatever source derived; and thereujxjn it is hereby ex-

pressly covenanted and agreed that such court shall forthwith
appoint a receiver of such mortgaged property, and of such in-

come, profits, issues and revenues, with the usual powers and
duties of a receiver in like cases, and that if such receiver be
nominated and designated by the holders of a majority of the

bonds which these presents are executed to secure, then that

such appointment shall be made by the said court as a matter
of strict right to the party of the second part and to the bond-
holders represented by it, and without reference to the ade-

quacy or inadequacy of the value of the premises and prop-

erty hereby mortgaged to fully secure the payment of the said

bonds, or to tlw solvency or insolvency of the party of the

first part to these presents ; and such rents, income, profits,

issues and revenues shall be applied by such receiver according

to law and the orders and practice of such court.
" Akticle IX.—In case default shall be made and shall con-

tinue as aforesaid, it shall likewise be lawful for the said Trus-

tee, or its successors, with or without actual entry, and acting

either directly or by attorneys or agents, to sell and dispose of

all and singular the premises and property hereby conveyed,

or intended so to be, as an entirety, at public auction, in such

place within the States of "Wisconsin or Illinois as the said

Trustee or Trustees may designate, and at such time as it or

they may appoint, having first given notice of the nlace and
time of such sale by advertisement published not less than

tlu-ee times a week for six weeks in one or more newspapers

in the cities of New York, Milwaukee and Chicago, and to ad-

journ such sale from time to time at discretion, and if so ad-

journing said sale, to make the same at the time and place of

such adjournment, or to make sale thereof in any other man-
ner authorizetl bv law, and to make and deliver to the pur

cJhasers thereof 'good and sufficient deeds in the law for the

conveyance of all the right and title of the party of the first

part to the premises so sold.' * * *
. ., j

proceeds of sale after expenses are paid are to be distributed

to bond-holders in the usual manner.
" Article X.—In case default shall be made in the payment

of any semi-annual interest on any of the aforesaid bonds, at

the time and in the maimer expressed in the said bonds, imd

said default shall continue for the period of six montlis after

said interest becomes due, then and in such case the prmcipal

of all the lionds secured hereby shall, at the election of the

Trustee or Trustees, such election to be evidenced by a written

notice thereof, served upon the party of the first part, become

immediately due and payable, anything contained herem or m
said bonds to the contrary notwithstanding."

, , ^ -^

"Article XII. It is hereby declared and agreed that it

shall be the duty of the Trustee, its successor or succeasorB,

under this indenture, to declare the principal of said bonda to

be due, or to exercise the ixjwer of entry, or the power of sale

herebv granted, or both, or to take appropriate legal proceed-

ings to enforce the rights of the bondholders under theee

presents, upon any default under these presents, and upon

receiving the requisition in writing hereinafter specified, in

the manner and subject to the qualifications herein provided

:

that is to say: , ... .,

"First. If the default be in the non-payment of either tlie

interest or principal of any of said bonds, such requisiUon

uiwn the Tnwtee or Trustees shall be by the holders of not

less than one-tenth in amount of said bonds then outstanding;

and upon such requisition, and a proper indemnification

by the pel sons making the same to the Trosteo or Trustees

ainst the costs and expenaea and aU other Uabibtiee to be m-

•twllUUwdiil'
it«0<

if tba powws (natod
,

ty ontlAwhaldoTUio^stvatiaa
i>thvrwia», m loch TmalM or Tntadmi ikaB
1 for th* efifnrcftnrnt of mM rlnhtii: If Niac

• iil»-

nil -^aiiic sliall not l>e deemed In tttf Diwr wlMrtM>>
e^ I'live the said Truj«te<- or TmatMi, OT Um baaaflci-
nrii-H under this tmat, of any leeal or aqufteU* noMdr br
jiidirial pnweedinfjp consistent with the pmrWrmaofr

ill • I i I II

in aqaltjr

l<«NII« Of
creatod,
"Mnpaa
^MMn •
todo aa

pri>wnta. No action, auit or nronp<"
shall be had, proaeouted or maintain'
this inottgafi^ or the cnforo-ment of in.- :

by any person or jmrty other than the 1

1

the failure, neglect or refusal <if th.- Tnist
ri'iuirinable time after it shall b«\

'

liiTeinalHive provided.
"Sccoml. If the default be the <<uu <ii>ly with any

of the nrovLsions of these prest-nts, •

•

the inrment
of the interest or princiiml of said Ixmii.i, tnen, aiM in any
such case, the r(H|uisitiiin shall lie the aame la wonaaid ; bat
it shall be within the diM:retiou of the Truatan or Trast««a to
either enforce or waive the rights of the bondholders by
reason of such default; subject, however, to rhr power
(hereby confem-d) of the holders of the said b«ii' - by
a majority in interest, to instruct the said Tru.-t -tc«a
by reciuisition in writing ^whicli slmll lie im| >i(ion

such Trustee or Trustees) either to waive such .; .r to
enforce the rights of such bondholders l>v r. . , ,)f

.

provided, that no action of the said Tru>! -laid

liondholders, or Ixjth, in waiving such def.i • viae,
shall extend to or l>e taken to affect any sulwetjueiit default,
or to impair t^e rights resulting therefrom.

" Article XIII. In case of any judicial forecloaure sale or
other sale of the premises embraced in this mortfoige, under
the decree of any court having jurisdiction thereof .iiafled npoa
the foreclosure of this mortgage, and the holders of three-
fourths of the outstanding bonds secured by thi.t mortgage
sliall, in writing, request the said Trustee, its successor or suc-
cessors, to purchase the premises embraced herein, for the naa
and benefit of the holders of the outstanding bond-* secured by
this mortgafi^e, the said Trustee, its snoceeaor or sncoeasora, an
fully authorized, in its or their discretion, to make such par-
chase, and having so purchased said premises, the right and
title thereto shall vest in said Trustee, its successor or succev-
ors, in trust to dispose of the same in such manner aa the
holders of three-fourths of said outstanding bonds aecured by
this mortgage shall, in writing, request or direct."

COUPOXS CANNOT BE PURCUA8ED.
" It is further agreed, that when and as the interest coupons

annexed to the bonds secured hereby mature and are jicud by
the railway company, or by any person or corporation for it or
on its behalf, they shall be canceled, and after default in the
payment of any coupons, or of interest on any registered

doikIs, such coupons shall not be deemed to be securM by or
otherwise within the trusts of this mortgage, untett aeenmpa-
nied by the bond to which the same were originally attached

;

nor shall the interest so in default on any registered bond be
aj-signable sejiarately from the bond itselfl^'

NEW TRUSTEE—HOW AITOINTEP.
•' Any vacancy in the office of any such Trustee, oc-

curring in any manner or at any time, may lie filled

by appointment of the party of the first part, provided

tliat such appointment shall be ratified and approved by
the Circuit Court of the Unitetl States for the .S<,iitliem I>i.i-

trict of New York, and notice to the bondholiler>* sli;ill lie pub-

lished in two newspapers of general circulation in the city of

New York, for thirty days, specifying the time .Tinl place of

the application for such "approval and ratificati<i:i, which ap-

pointment and order ratifying and c<infirraing the same (faaO

be tiled with the new Trustee and the j>arty of th^ first put.*
• * * "And in case it shall at any tune here.'if im-

practicable to fill any vacancy which may ha^ > I in

said trust in manner as aforesaid, application ou U-imii .»' all

the holders of the Uinds secured hereby may be oiade by tho

surviving or continuing Trustee, or. if the tniat be wholly ra-

cant. by holders of the said bonds to the a^grcKate amount
of $100,000, to anv court of competent juriadtctioa, for the ap-

pointment of a "new Trustee or new TnMteea : and upon Kicfa

application a majority in interest of the aaid bandhoideri ahaO

be entitled to nominate the person or nersons to be ao a^
point«Kl by such court, and wIki shall be appointed withoot

giving other security than bis or their acceptance ot math

truit."

HEW BHEET8 OF COirPOH8-lflS9-lTO».

" ASTICLK XXI. And it b acieed by and between the

parties hereto that coupons repreaenting the Mveral inatal-

inents of interait upon the coupon bonds secureil hereby up to

and including the instalment of interest payalile on the flirt

dav of July, nineteen hundred and lliirty-iiine, shall be an-

nexed to the reapective bonds at the time of their iarae. and
that oonpona representing the aubaequent inatatmenta of

intereat anall be subeequently annexed to the aaid booda by
said pMty of the first part, its suoceeaora or aaalgna, at tta

time and in the manner herein provided ; now, tberHTore, to
' carry out such agreement " • • •
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COMMERCIAL EPITOME.
Friday Night. June 21. 1889.

It is between seasons with most branches of trade, and yet

s considerable volume of business is going ferward. Export

demands for leading staples of agriculture rather improve,

and prices of these show no further decline, many of them
having previously receded to low figures. The excessive

rains, which were pretty general late last week and at the

opening of this week, have nearly ceased, and the low tem-

perature is succeeded by warm, dry weather, most favorable,

after the abundant moisture, to the growing crops. In the

Korthwest a local drought has been broken by showers. New
•wheat, it is reported, has been received in St. Louis from the

Southwest. Speculation in leading staples has been fairly

active, but a sharp decline in coffee is the principal event to

be noted, although on Monday there was sn excited wheat
market.

Lard on the spot steadily declined until prime Western sold

yesterday at 6-77^c. c.f.i., and 6-82>^@6'S5c. regular, with
prime city nearly nominal at 6'30c. and refined for the Conti-

nent quoted 6'85(§|7*15c. ; but at these prices there is today a
steadier tone. Lard for future delivery steadily declined,

until to day the offerings are less liberal, the only business

being at 6 -SOc. for July and 6-97® 6-9Sc. for September, the

market closing steadier though quiet.

DAILT CLOglMO PRICES OF LARD FUTURES.
Saturd'y. Mond'i/.Tuetd'i/.Wedn'afPy. Thurtd'y. Friday.

July delivery.... o. f)-!)2 6-88 688 6-84 6-81 6-SO
Aug. delivery. ...c. 6-96 6-95 6-95 6-92 6-89 6-90
Bept. delivery. ...c. 706 7-03 7-02 699 695 6-99

Pork has been dull, and prices are somewhat lower ; but the

close is Steady at |ll 75@|12 for extra prime, |13@|13 25 for

new mess and |13 25@f 15 for clear back. Cut meats have
been held with more firmness, and from this cause the vol-

ume of trade has been smaller; pickled bellies of 13 lbs. aver-

age sold yesterday and to-day at 6}^o. Quoted: Pickled

bellies, 63^@7}^c.; shoulders, 5;^@5,'4'c., and hams, l]j4@13e.;

smoked shoulders, 6(g6j4c. and liams, 12J^@12?.ic. Beef is

nominal at $6 75@$7 for extra mess and $9@$9 50 for packet
per bbl.; India mess steady at $12@ $13 per tierce. Beer bams
are in fair demand at |15@$16 per bbl. Tallow is easier, but
closes firm at 4 1-4 c. Stearine easier at 7?8(a8c., and oleomar-
garine nominal at 6i^c. Butter is firmer at 14@18}^c. for
creamery and 8@12i^c. for Western factory. Cheese is

lower at 75-4@85^c. for State factory, full cream.
Coffee on the spot has declined sharply, in sympathy with

the speculative market, and Rio closes nominal at 17;i^o. for
fair cargo grade, a reduction of l)^c. per lb. from the recent
quotation. The speculation in Rio options has been quite
active. Early in the week there was a decline, followed by
some recovery; a fresh break yesterday was succeeded by an
improving market to day, and the close is steady with sellers
as follows:
July 14-90C.

I

October 15-20C. I January 15-30c.
August. 15 OOo. November 15-20c. February 15-30c.
September. ...1515c.

I
December 15-250. | March 15'30o.—^a decline of 55@ 65 points from last week.

Raw sugars have been dull and so close, with an unsettled
feeling ; fair refining Muscovado is quoted at 7c, and centri-
fugal at 8c. fur 98 dtg. test. The speculation for the rise has
apparently ceased, for the moment at least. Refined sugars
nomit ally maintain the late advance, but are quite duU^at 9i^c.
for the bebt Irauds. Molasses is nominal at 31c. for' 50 deg.
test. The^tea sale on Wednesday went off at cheaper prices,
except. for greens. The tale included 8,456 pkgs. early chop
Amoy oolongs 12@t5J^c.
Kentucky tobacco continues quiet, and sales for the week

are only 3U0 hhde. at unchanged prices. Seed leaf continues
in fair request, and sales are 1,172 cases, as follows: 300 casts
1888 crop. New England seed leaf, p. t.; 250 cases 1887 crop,
Pennsylvania seed leaf, 10@14c.; 73 cases 1885-6 crops, Wis-
consin Havana, 7J^c.; 200 cases 1887 crop, Wisconsin Havana,
10@13c.; 10Oc.'.8e8 1887 crop, Dutch, 13@16c.; 100 cases 1887
crop, Ohio, 91^0., and 150 cases sundries, 5@30c.: also, 500
bales Havana, 67c. (gfl 10, and 300 baits Sumatra, 1 1 10@|2 05.

EefiieJ petroleum for export is unchanged at C-90c., and
crude certificates close at 83>^f*88-?^c. Spirits turpentine is
easier, but closes active at !;7}^(g)38c. Kosius are in fair
demand and steany at $1 lO^fl 12}4. Tar is firmer at $2 25.
Hops are still taken for export, but prices are no dearer.
Wool meets with a good demand at full price'.
On the Mf tal Exchange business has been dull. Straits tin

is lower, with some bu.-inpss to-day at 19'95@20c. on tho spot
and 20-1 Oc. for August. Ing t copper is nominal at Via. for
Lake and 10c. for G. M. B. Donu-stio. Lead is dull at -Ic. per
pound. The interi>r )ron markets show some improvement;
^0,<i00 tors of L-;ke Superior Bpsstmer ore sold at $1 75, cash,
delivered at lake ports. Gr«y forge pig sold in Pittsburg at
fI3 80@ $14, and ordinary No. 2 pig at Philadelphia HO 25,
deUvertjd, witn an upward tendency.

C OT TON.
Friday, P. M.. June 21, 1889.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 8,301 bales,
against 5,188 bales last week and 6,710 bales the previous
week; making the total receipts since the 1st of Sept.. 1888,
5,485,700 bales, against 5,416,978 bales for the same period of
1887^. showing an increase since Sept. 1, 1888, of 68,727 bales.

Keceipta at-

Galveston

EI Paso, &c...

New Orleans...

Mobile

Florida

Savannah
Brunaw'k, &c.

Charleston

Port Eoyal,&o
Wilmington
Wash'gton, Ac

Norfolk

West Point...

N'wp'tN'g.&o.

New York
Boston
Baltimore

Pliiladelpb'a.&c

Totals this week

Sat. Hon.

73 13

95 95
10

2 21

6

91 72

255 61

39

555 277

Tuet. Wed.

160

354
3

11

lis

23

25
10

103

160
163

46
33

0911 569

Thurs.

60

45

4

2

210

28

100

458

Fri. Total.

328
69 69
228 842
11 34

3 53

1 115
50 50

3

4
30
37

306
12

548
338
37
46
377
306
155

751 ! 3,301 I
For comparison we give the following

total receipts, the total since Septenit
to-night, compared with last year.

table showing the week's
ler 1 1888, and the stock

Receipt! to

June 21.

Galveston . .

.

El Paso,&c.

New Orleans.

Mobile

Florida

Savannah. ..

Brun3.,<to.

Charleston ..

P. Koyal,&0
Wilmington
Wash'tn.Ao

Norfolk

West Point.

NwptN.,&c
New Y'ork. ..

Boston
Baltimore. ..

PhU'del'a, &c

1888-89.

Thit 1 Since Sep.

Week. I 1,1888.

3281

691

842 1,

34

53

115
60
3

548
338
37
461

377
i

306
155'

671,664
23,023
674,322

209,141
27,010

812,332

132,099
383,515

15,638

151,896

4,369
484,711
410,70-

136,140
129,403

103,204

65,488
51,038

1887-88.

T/iit

Week.

SiTiee Sep.

1, 1887.

812 654,100

4,676

92

1

1,7691
i

5881

180
5

1,879|

1,087

70
740
646
357
327

1,735,459

203,886
24,305

864,021

75,716

413,883
16,254

167,824

4,932
483,176
402,076
114,594

93,695
91,S67i

45,231
26,4.'>4

Stock.

1889. 1888.

1,404 3,448

31,731

2,002

74,110

6.308

1,653

519

396

2,082

287
169,031

3,500

2,368]

4,082'

5,538

3,061
114

1,279

12,192

2,003

175,599
6,000

8,200

15,164

Totals 3,305 5,485,7001 13,228 5,416,9731 219,053: 313.016

In order that comparison may be made with other years, we
give below the totals at leading ports fqr six seasons.

Reteipis at- 1889.

Galv'ston, &c
New Orleans

Mobile

Savannah. ..

Charrst'n,&c

Wilm'gt'n,&c

Norfolk

W't Point, A-e

All others

397
842
34
53
165

3

548
375
884

1888.

812
4,676

92
1,769

768
5

1,879

1,1

2,070

Tot.thisweek

Since Sept. 1

.

3,301 13,228

.5485,700'5416,973

1887.

39
643
64

90
36
91

56

1,345

2,364

5187,182

1886.

121

3,935

185
1.104

2,655

14

1,008

1,612

3,729

14,363

5247,193

1885. 1884.

232
1,290

76
27
33
3

240
45
209

31.J

821

70
1,2.59

115
O

166
25

2,969

2,1D5J 5,642

4715,039 4782,641

Tlie exports for the week ending tliis evening reach a total
of 23,617 bales, of which 13,.S47 were to Great Britain, 187
to France and 10,083 to the rest of the Continent. Below are
the exports for the week, and since Sejrt. 1, 1888.

Week Ending June ai. From Sepl.l. 1888, to June 21, 1880.

SiportB

from—

Exported to— Exported to—

Great Conti- Total Great Conti-
OrWn. France nent. Week. Britain, France nent. Total.

Galveston 205,739 21.07(1 87.627 814,443

New Orleans.. 2,243 ..... e.uu 7,8>;2 762,806 276,251 423,954 1,452,511

Moljlle 50,498 S0.49S

Savanoah 82,479 11,542 220,858 323,870
B.unswick.... 44,»Oil 6,.'i52 38,061 88,315
Cnarleston.... 54,133 25,740 177.651 257.521

Wilmington... 78,082 22,665 100,747

Norfolk 817,726 43,952 261,078

West Point. . 171.083 12,361 183,454

Nwpt Nw8, 4c. 1,813 1,8)3 87,460 (i7.150

New York 4,885 187 4.863 9,7S5 672.839 50.712 257,703 987.254
2,52'; 10\ 3,300

56,837

SSO.OOl

lOl.lCOBaltimore ].t77 i.tr? 184,8i3| 2,350

Ptallu4elp'a,&c ixm Q02 45,008

.1»9,02S

13,211

13(17,779

69,119

Total 13.847 18: lO.W-3 23,017 8,K3I,770 4,eoo.i>72

Total ISST-SS.. 24.605 741 11.8)4 37,000 2,740.:ail,is7,sr,4 1.269,451 4.397.129
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In ndditton to nhorp exports, onr telopr • • -i-'' -ilioKtve
US the followiiiK ntiKiunt^ of cotton on 'leaivti,

t tlif jmrts nuiiiisl. Wo mlil Hiiiiilnr i „ vv York
'which nro prejMirwl for our HiXK-inl uno by Metiani. Lunjy, Yaleft
LaniU-rt. it ilfaver Htnt't.

Jtmt 31, al-

Oii shiiihtxtnt, nottUartd—far

Onut
I ^„,,,, <tthtr

j
CaatI- I -.,. ,

BrUain.\'^'""'for*igH\ wUt.
|

""•'•

luating
IUi.ck.

New Orleans...
MoWlf
CbarlivMmi ....
Bavniiuah
Qalvpston
Morfnik
New York
Otber ports

Totol 1SS9...

.'V,4ltl

None.
None. I

None.
None.
1,19«
S.20U
4,000

None.
N«Mie.
None.
None.
None.
None.
aoo

None.

flfl?

None.
I

None.
I

None.
None.
None. '

3,6«iO
I

1,000
'

007 1

None.
I

200;
50

«().'

3<M)
None.
None.

7.04M
None.
:oo
no

1.490
9.100
5.000

Sl.flHM
•i.wri
i\»

l.l!©:»

.voa
AMtl

159.9:11
5,ttai

15,H15 300 1 5,267 S,409
,

23,791
i

195.962

ToUl 18S8...
Total 1887...

26,775
12,132

I

6,724
I

10,676
None. 1 11.799 1

5,721
I

704 1

40,446
24.635 I

2eS,.'V70
367.750

The speculation in cotton for future delivery at tbia

market Avas rather quiet on Saturday of last week, and
prices were steady ; but on Monday there was a fresh

decline of considerably importance, under tlie renewal of

reports reprarding tiio unsatisfactory quality of the cotton in

process of delivery and to be delivered on contracts ; crop
recounts were also better, and the bears mustered up courage
to attack values and put out lines for the decline. Tues-
day openetl a little weak ; hut it l)ecamo ap|)arent at

once that new elements and influences were at work,
many short accounts were closed, and when the better market
was "reported prices of futures took an upward tendency;
which was maintained down to the close of Wednesday's
business, when this cr(>p had recovered 21 points, but the next
crop was only 4gi7 points dearer, the remote deliveries show-
ing the least improvement. Yesterday the opening was
stronger, but prices soon took a down turn untler sales to

realize, but partially recovered, and the next crop was firm on
some reports of bad weather in Texas. To-day there

was further decline, under an unexpectedly weak
report from Liveri)ool. and better weather in the

Southwest, but there was a partial recovery in the last hour
on a demand to cover contracts. Cotton on the spot was ac-

tive for export, and the spinning demand continued good.
Quotations were reduced Yg^c. on Monday, but recovered l-16c.

on Tuesday. The export demand fell of on Tlmrsday, and
t»-day prices quoted 1-lCc. lower, middling uplands^closing at

lie.

The total sales for forward delivery for the week are 376,.500

bales. For immediate delivery the total sales foot up this week
14,451 bales, including 7,199 for export, 7,2.52 for consumption,
— for speculation, and — in transit. Of the above— bales

were to arrive. The following are the official quotations for

each day of the past week—June 15 to June 21.

UPLANDS. Kai.
j
raoOiTae* Wed 1 Tb. i Fri.

Ordinary * lb. 8%
Strict Ordinary 8 '•i

Good Ordinary
|

9%
Strict Good Ordinary 10 le

8M
8i:i.
9»8
Idio

8V« 85„
8^ 85»
911, „i 9li„

lOis ;10i8

Lo'wMidaiiue .". lOHlhllOS,, ilO^ ilO^
Strict Low Middling lOiSif'tOlSuilO's lO's

MiddUnc Iim 111 lli,« lliie
GoodMlddliDK 11»8 ill's lll'id ll'is
Strict Good Middling ill's ll=ll ,lli3,e,liu„
MiddlinsFair ;r25„ !l23 g 1214 ^12^
Fair 12 » 12ii.«12''q 12^8

8'tg

91I1.
101«
10»8
10^8

8\»
81I19
UOs
101,6
10",,

16lO'li
ll't. Ill
IIV ll'a

1214 '12'I8
127s >Ili»i-

GULF. i< H»l.

Ordinary ^ «>. 8»8 8I2 8'i»
Strict Ordinary »'i« 8;i>i,l 9
GoodOrdinarv 10 O's I »^^\t
Strict (Jood Ordinary lO'io lO^ig 110%
Low MiddliiK ilO",„-- .»,--,. ,-,,- ;,,,- ,,, -
Strict Low middling ;ll'-« ll'ig 111% !ll?8 ll^ \\\\n

Middling ." 11%
Good Middlinp 'll's
StilctGood MIddlipg 12%
Middling Fair 12''i«
fair 13',«

Hon Tue* W««l| Tb. Krt.

8»i« 8»i« I

Sis
9 19 9 "„
9is,e 915,« 9'8
10% 10% lO^^iaXO"lB IXU-fl lU-TJ > 4V-0 '^•"IK

lOWielO'g llCs ilO's 10J-,«

UU lll'ie !llii« ll'l« lj'4
11% iiii'i msifii"i.,ii=<t
12 131,, 121,6 12 l« 12
|a2'i, 11212 12»2 I2J3 127,g
131, « l3»fl 13>« V.i^ Jl3it<

STAINED. noiilTnMlWedj Th. I P".

Good Ordinary * lb. Sk
Strict (Jood Ordinary S's
I.OW Middling 9i»i6

Middling •'10%

8%
891
9.1,.
lOJ^

9%
10»,«

8'il«
8%

10',. lio«,« Ud'8

8'l« , .-
8i»ie| 8i,Jx»|

2^

^1

9:}

Si?

1-^

.it*

^1

|i??m fijf |k ifaji

hi^ till m^ hv' h%^

w

£6

t" 2 "* 2 WW 2 Mr* 2
' • : ' • : I •.- I •."MMa^ Mp.tt*' M.*»^ M««*M
9989 9999 998? <^--'

00 U 99 < 99

CO !J 00 ~ -

exw

So 5fow 2 'k'^ 2 ''** 2 f^u 2

».0: . ((p: . ))B:
, »».^MM— N-»rfat* ^"-x*- ^N-bi— —^j.M ^osSs s3§o cess ^'S^ 9990 o

iiL*®*. *t.tjt~v v'ji^^ ^^^tj) udk^w ^

90 ? 00 5
»*.£j2 s""' 2
I ••^,: • a:-: ».-:^^^^ .M»*t'^ h-*-^—
osgs *'5* e=;o

99 I 99 < 21 I

UMSCi-* ^»-ffiH. ^^O.- •*Mmi.* fc-ta-flp**

S09S osso 3c5o esss osSs
.1^56 .1^5^ ^,i5i A^Si 5,i5i
CO » M^ W MM « »X O ^ ""

OOV

'I

1 *r
teceoEO

(SO
I «)

«9
obceMO
I «

Id

tfeOOtO COCOOCD CDCDOO cocodo ~
(iiX i d>-h°i> ooob** 0006** <

S". >- 00a CS BtO »- MP- o c

-1
I ».

OOOD 2

acob^ob cfcot^ob obob-i abi^ob
c;iif^ to v^ V o«oi u MU ^

KO
I
••

-J VO tCCOCCD tDCOOS C99*^^S^ .:jS.1 XX*JCKa M

I «!*: I my. I ei': 1 «P: • •-*;
O M X *P **WOO tCCOOO O(9O<0 OCOOtD <SOQO

^foOgr, <ow®«6 «e«6*<P <p(»>*ab ifflOct
(-1© _® (c -< >- •M e oc -J »
"" ^ -^ k ^'
«» 5 ceo
«6 2 CSX
-40; ^ XX
I « : I •

lOls ^
XX

1 s. ; I sr : ( «,"
9 <- ^o<sss e<so» 99s

iifcOx QDX|0

1 ».

C5 to OP opgp y. "^

_

HABEET AND SALSS.

The total sales and future deliveries eadi day during the

week are indicated in the foUowing statement, tor thocon-

venience of the reader we also add a column which shows at a

glance how the market closed on same days.
.
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SPOT MARKET
CLOSED.

Bat. . Quiet
Moil . steady at >8dec.
Tii«>s. Steady at 1,6 adv
Wed .;Ftrm
Thnr. iSteiMly

Vrt... QttitJtat 'igdoo-

Total!

SALE! Olf.BPOT AKD TBAlWrr,

Total.
pir:

Oonr
rump.

3,549 1,777
.... 944
900' 2,180

2,750! 408
.... 1,3*
.... 695

Spee-
ul'l'n

7,199' 7,2.'i2

IVon-
(U.

5,32«

S.OSfl
3,158
1,342
595

14,4ftl

FITTUBBB.

JIWI'J
8«».:i'

for Ai

-Aptfi.

Bala

21,70
i<9,60n

84,400
<S3,200
,')S,40<'

.'.11,2<K>(

37fi,50<l

~TlieT5lKrTr<!llvertc8 given aluive oro actually delivered tUc day

provions to that on which thoy are reported.

The Salt:s and Prices of Fotcres are shown by the foUow-

ing comprehensive table:
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06 pd to exch. 100 >ov. tor 4o».
^)l iKl lu liUi. li"> I* • i«r ' "e'-
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The Visible Supply of Cotton to-nijjht, as made up by cable

and telegraph, is as follows. The Contmental stocks, as well as

those for Great Britain and the afloat are this week's returns,

and consequently all the European figures are brought down
to Thui-sday evening. But to make the totals the complete
figures for to-night (June 21), we add the item of exports from
the United States, including in it the exports of Friday only.

1889. 1888. 1887. 1886.
Stock at Liverpool bales 848.000 (376,000 854,000 671,000
Stock at Londou 14,000 15,000 18,000 17,000

Total Great Britain stock.
Stock at Hamburg
Stock at Krenien
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at Havre
Stock at Marseilles
Stock at Barcelona
Stock at Genoa
Stock at Trieste

862,000
2,300

38,600
19,000

300
25,000

103,000
5,000

64,000
13,000
9,000

691,000
3,400

40,800
13,000

300
700

155,000
3,200

65,000
7,000
8,000

872,000
3,000

55,600
32,000

200
1,200

228,000
3,000

48,000
8,000
14,000

688,000
5,600

40,400
27,000

300
1,500

171,000
7,000

67,000
19,000
10,000

Total Continental stocks 279,200 296,400 393,000 348,800

Total European stocks. . . . 1,141,200
India cotton arfoat for Europe. 141,000
Amer.cott'nafloatfor Europe- 66,000
Egypt.Brazil.&c.afltforE'r'pe 34,000
Stock iu United States ports .

.

219,053
Stock iu U. S. interior towns.. 20,878
United States exports to-day. 4,943

987,400 l,26.^,000 1,036,800
150,000 220,000 260,000
83,000 30,000 108,000
19,000 34,000 9,000

313,016 292,385 388,588
60.888 32,121 85,929
11,963 486 1,460

Total visible supply 1.627,074 1,625,267 1,873,992 1,919.777
Of the above, the totals ofAmerican and otliordescrlptions are asfoUows

:

Amertriin—
Liverpool stock bales 582,000 503,000 602,000 506,000
Continental stocks 159,000 176,000 241,000 243,000
American afloat for Europe... 66,000 83,000 30,000 lfi8,<X)0

Dnitert States stook 219,053 313,016 292,385 388,588
United States Interior stocks.. 20,878 60,888 32,121 83,929
United States exports to-day. 4,943 11.963 486 1,460

Total American 1,051,874 1,147,867 1,197,992 1,392,977
Saai Itidiaitf lirazll^ tte.—

Liverpool stock 266,000 173,000 252,000 165,000
London stock 14,000 15,000 18.000 17,000
Continental stocks 120,200 120,400 152,600 lor.,800
India afloat for Europe 141,000 150,000 220,000 200,000
Egypt, Brazil, Ac, afloat 34,000 19,000 34,000 9,000

Total East India, &c 575.200 477,400 676,000 556,800
Total American 1,051,8741,147,867 1,197,992 1,392,977

Total visible supply 1,627,074 1,625,367 1,873,992 1,949,777
Price Mid. Upl., Liverpool ehnd. 5'sd. ft'ed. S^sd.
Price Mid. Upl., New York... lie. lOonC. lO'ec. 9'4C.

tt^ The imports into Continental ports this week have been
53,000 bales.

The above figures indicate an increase in the cotton in sight

to-night of 1,807 bales as compared with the same date
of 1888, a decrease of 246,918 bales as compared with the
corresponding date of 1887 and a decrease of 322,703 bales as
compared with 1886.

AT rtlE Interior Towns the movement—that is the receipts

for tiie week, and since September 1, the shipments for the
week, and the stocks to-night, and the same items for tlie

corresponding period of 1887-88—is set out in detail in the
following statement.

e ^o © 5 ^

ec » 5 ^^^< S.S.*

ni"
^H5'

» -I ^>^'e^

o?
E: P

P- " !?»i

S'Th «?° OS
. S £ . s • 3

oF>B^=i

i^i

ao>

c 5 -t ^
^=?
»-'o x
' c^ f
, gs .

WW
fcOO<IW

WOWOltOM^JU
tc ^ Ot UT U K) •f>'

a:o CO if^ li^ en ot

CO OT M rfk CO M-
CiCoO"!—y -^I

01-JtcaiMMWwcc-i c;o-J«DWOx
^osfcvU'WMCiiop:*'5;>50_^t(k,-.{Dtom(^
Vl o» M QD rf^O* <IQ 'f'« O C w'^ "If* O"'^W
** — a^JOCXCClOCtOC-XM^CiODIOOtM
cooso^tovco^vii^owi:o09}UiaDOi<^

O t^ 01 0( if^

Ss2

CDCOtOCCCO;
CDOlOX^WCl M

CO. CRO"--©'

0&
h5W0iM^w>-i

WM4i.lOOtUt'

cc CO tc ^1 :c 1^' •

OSes' H" IC

vacoco-q. coi(k.aio3fO ».

>i* to to Ci O "-• Vi CO © CO M oi **. <) o CJtc ©a Mpp c» COp MpyiX » c;i_cc a.p -- 00 OS

"qcV 01"sc'y rf^'bVi"^ toVj 'zp r cV'x *- h-Io
gciticcrc;i*vtt';c©--ic;fxooc;iccxo3co
*-OKixi-4ffswac:(^xcccoMK,^(-iWx

<ltOCXCDO>h3t^ SgJ
*^'i^ to at to
OCDXC0t0a<K>
O Oi CO en to >- CJT

>-s.

* The flgures tor Louisville in both T«ars are " n»t,
t Tills year's figures estimate 1.

The above totals show that the old interior stocks have
decreased during tlie week 2,883 bales, and are to-night 40,010
bales less than at the same period last year. The receipts at
the same towns have been 4,047 bales less than the same
week last year, and since Sept. 1 the receipts at all the towns
are 70,207 bales more than for the same time in 1887-88.

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week:

Week enflina
June £1.

CLOSING QUOTATIONS FOB MIDDLDJO COrrON ON—

Thurt.Satur. Mon. Tiiei. Wediies.

Galveston...
New Orleans
Mobile
Savannali...
Charleston.

.

Wilmington.
Norfolk
Boston
BaUlmoro...
Pliiladelphia
Augusta ....
Memphis ...

St. Lotus ....

Ciuoiunati ..

Louisville. ..

10%
lO's
103i
IOHj
lO's
iota
11
1114®%
1138
11^
10%
IOII18
10H,«

11

10%
10^8
10%
1019
10^8
1013
11

iiag"
113s
10%
1011,8
1011,8
11
11

10%
10'8
10%
1013
lO's
lOifi

11
lllgSSH
1138
11%
10%
lOUiB
10U,g
11
11

1068
lO's
10%
IOI3
lO's
lOJa
11

1138
1138
10%
1011,8
10.1,8

11

lO^a
10^8
1034
1012
lO-'s
1012
11

1118B14
1138
1138
10%
10 1,8
ll..,8

11

Fri.

lO's
10%
10%
10 ':J

10%
101s
11

1113314
1138
1138
10%
lOlljg
lOU,.

11

Receipts From the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a .statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Wetk BeeeipU at the Port: St'k at Interior Tovnu R«'pt« from Plont'iu

1887.

lo.ese

1888.

89,0115

1889. 1887. 1888. l»-i. 1887. 1888. 1860.

May 17 13,48T 64,868 131,277 48.6111 2.081 15.2S8 5,661
•• 24 .... Q.tes 23,(1 1 9.74.1 58.5'-8 117,842 44.191 3.4K5 10,166 6,318
•• 81 7.699 28.55fi 7.690 5i.8r- 107.442 38,418 2.641 12,156 1,909

June 7 4,032 19.»2i 6.710 61.659 92,»<9 81,708 1,868 5.129 B
" 14 S.S4I' 16,812 t.X8,S 46,093 83,0-9 26,09,! 6,912
•• 21.. .. 23A4 18,23»' 3.81 45,85S 65,081 22.S7(- 1,IS23 87

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1888, are 5,493,203 bales; in

1887-88 were .5.458,324 bales; in 1886-87 were 5,184,374 bales.

2.—That, although the receipts at the outports the past week
were 3,301 bales, the actual movement from plantations was
only 87 bales, tJie balance being taken from the stocks at

the interior towns. Last year the receipts from the plantations
for the same week were bales and for 1887 they were
1,523 bales.

Amount of Cotton in Sight June 21.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to June 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1
1888-89. i 1887-88. '' 1886-87. 1 1885-86.

RcceiptsattlieportstoJ'ne21 5,485,700 5,410,973 5,187,182 5,247,193
Interior stocks on June 21 in I

'

excess of September 1 1 7,503| 41,251 '2,808 80,782

Tot. receipts from plantat'ns 5,493,203 5,458,224 5,184,374
Net overland to June 1 1 881,153' 936,716 771,792
Southemconsumpt'nto J'nel' 428,0001 398,000 3,=i(i,000

5,327,975
807,051
290,000

Total in sight June 21 6,802,356 6,792,940 6,312,166 6,425,026

Northern spinners' takings to
June 21

1
1,677,111 !l,673,288'l,545,211 1,699,978

* Decrease from September 1.

It vrlll be seen by the above that the increase in amount in sight
to-night, 08 compared with last year, is 9,416 bales, the increase as
compared with 1886-87 Is 490,190 bales and the increase over 1885-86
is 377,330 bales.

Weather Reports by Telegraph.—Our telegraphic advices
to-night indicate that the weather has. as a rule, been very
favorable, and cotton is developing promisingly.

Oalveston, Texas.—The weather has been dry all the week.
The thermometer has ranged from 61 to 84, averaging 73.

Palestine, Texas.—We have had hard rain on two days of the

week, the rainfall reaching one inch and tifty-five liundredths.

Crops of all sorts are very promising. Average thermometer
68, higliest 86, lowest 50.

Huntsville, Texas.—There has been no rain all the week.
Crops are splendid. The thermometer has averaged 71, the

highest being 92 and the lowest 49.

Dallas, Te.ras.—Hard rain on two days of the week has

dela'^ed the wheat harvest, but benefitted corn and cotton.

The precipitation has been one inch and tliirty hundredths.

The thermometer has averaged 72, ranging from 53 to 90.

San Antonio, Texas.—Dry weather has prevailed all the

week. The thermometer has ranged from 54 to 88, averag-

ing 71.

Luling, Texas.—It hais rainetl on one day of the week, the

rainfall reacliing seventy-eight hundredths of an inch. Crops

are splendid but we are having more rain than needed. Ave-
rage thermometer 72, highest 81, lowest 03.

Columbia, Texas.—We have had hard rain on one day of the

week, the rainfall reaching seventy-eight liundredths of an
inch. Crops look fine. The thermometer has averaged 71, the

highest being 88 and the lowest 53. „ii»««



June 99, 1889.] THB OHRONiOUs 886

Ctiero, Te.xaa.—'Tho weather has boen dry all thewt^-k.
Crop* arc fi^cK^d. Tho therniomotor hao a'-ersged 79, ranglDK
from «tl to (MJ.

Bniihiiiii. Tf.vii.i.—rroiwliKik very prom .sing. It hna rained
hard on one <luy to ttu- cxti'ut of otio Inch and tliree hun-
drtHltlis. The Uioriuoinutuc luts averaged 7i), ranging from 54
to 92.

Belton, Tferag.—There haro been showers on tJirce days of
the week, interrupting whi>iit hnrvoHt, but cotton and corn nr«
doing wi41. Tlio rainfall reached fifty-two hundrtHlths of an
inch. Avoraso tlu-niiometer 67, highest 84, lowest .M).

Weatlier/ard, Te.ffts.— It hart rained hard on two days of tho
week—hail for wheat harvest, but gcKHl for all oUier cropu.
The pret-initation was one inch. The thfrnioineter has aver-
aged 68. the highest lx>ing iK) and the U>\vtMt 4S.

New Orleans, Louishina.—We liavo had rain on three days
of the week, the rainfall reaching one inch and ten hun-
dredths. The thermometer has averaged 80.

Shreri'jtort. Louisiana.—Rainfall for the week sixty-one
hundredths of an inch. The thermometer has ranged from 6S
to 98, averaging 78.

Columbus, Mississippi.—Telegma not received.
Leiand. Missis.'iiiJui.— The week's precipitation has been one

inch and eighty-eight hundredths. The thermometer has av-
eraged 78, tlie highest being 90 and the lowest 66.

(jhreenville, Mississhypi.—Rainfall for the week one inch and
thirty hundredtlia. The tliermometer has averag'jd 82, ranging
from 67 to 88.

Clark-sdule, Mississippi.—We have had rain two days of
the week, the rainfall reaching four inches and seventy-four
hundredths. The weather is now clear, warm and favorable.

Vicksburg, Mississippi.—Telegram not received.
Little Rock, Arkansas.—Tilegram not received.
Helena, Arkansas.—The rains have improved crops. We

have had two t^howers during the vreek, the rainfall reaching
ninety-five hundredths of an inch. The weather is now hot
and drv. The thermometer has averaged 78'4, langing from
68 to 90.

Memphis, Tennessee.—^We had rain on fotir days in the early

part of the week, but the latter portion has been clear and hot.

The rainiaU reached one inch and forty-eight hundredths.
Grood progress is being made in clearing the fields of grass and
weeds. Blooms are abundant. The thermometer has ranged
from 67 to 93, averaging 80.

Nashville, Tennessee.— It has rained on six days of the week,
the rainfall reaching one inch and eighty-seven hundredths.
Average thermometer 77, highest 88, lowest 66.

Aubuni, Alabama.—C!onditions are favorable for the crops.

The week's precipitation has been fifty-four hundredths of an
inch. Average tliermometer 79-6, highest 91-5, lowest 69-5.

Mobile, Alabama.—The crop is developing splendidly. Rain
has fallen on three days of the week to the extent of one inch

and seventeen hundredths. The thermometer has averaged 79,

the highest being 92 and the lowest 72.

Montgomery. Alabama.—It rained on three days early in

the week, but since the weather has been dry. The rainfall

reached two inches and sixty-nine hundredths. Crops are

steadily improving. The thermometer has averaged 80, rang-

ing from 66 to 94.

Selma, Alahama.—Ra,in has fallen on two days of the week,
the rainfall reaching forty hundredths of an inch. The ther-

mometer has ranged from 72 to 88, averaging 80.

Madison, tlorida.—It has rained on two days of the week,

the rainfall reaching one inch and twenty hundredtlis. The
thermometer averaged 78, the highest being 93 and the low-

est 66.

Savannah, Georgta.—There has been rain on four days of

the week, the rainfall reaching one inch and ninety hun-

dredths. The thermometer has ranged from 69 to 96, averag-

ing 79.

Augusta, (Georgia.—The weather has been warm and clear

during the week, with light rain on two days, the rainfall

reaching nine hundredtlis of an inch. Accounts fiom the crop

are, with few exceptions, very much improved. There have

been occasional showers throughout this section, and the plant

is developing promisingly. Average thermometer 83, highest

98 and lowest 71. . - . .

Columbus, Georgia.—It has rained on one day of the w»^,
the rainfall reaching ninety-one hundredths of an mch. The

thermometer has averaged 84, ranging from 78 to 89.

Charleston, South Carolina.—\t has rained on three days of

the week, the rainfall reachmg one inch and forty-two hun-

dredths. The thermometer has ranged from 71 to 95, averag-

Staieburg, South Carolina.—BB,m has fallen on tvro days of

the week, to the extent of seventy-one hundredth of an mch.

Cotton and corn are growing finely. Average thermometer

79, highest 94, lowest 70.
. ^ .

Wilson. North Carolina.—There has been ram on two davs

of the week, the precipitation reaching thirty-three hundredths

of an inch. The thermometer has averaged 83, the highest

being 94 and the lowast 72.
. j u i i u

The following statement we have also received by telM^pti,

showing the height of the rivers at tho pomts named at 8

o'clock June 20. 1889. and June 21. 1888.

June 20, "89. Junt ai ,
'88

9
7
8
6

I

Feel.

New Orleans Above low-water mark. 8
Memphis Above low-wftlor mark.. 22
Na.-ih\Tlle Above low-water mark. 2&
Bhreveport Above low-water mark. 15
VlckBburi? .Above low-water mark.i 28

Inch. Feel.

5 11
8 20
1 2
8 19
9 33

"TTON MoVEME.vr rHoM
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r<>< M ic««*

Tnial I
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r«ir Orto'
' <rirn

1
OoftH

IMaA

KtttipU.

.-lOt^wl villi

Urn I.

'.M,nnQ

iTft.OOO

|i|M^»rii ill abcyw MD
inertam oomparsd with hurt year in the week's raMtoti «|
13,000 baloa, and a decreate in shlpmeoto of 16,000 bah*, and
the hipmentH Hmce Jan. 1 show an incrtam of SttO.OOO \mitm.
The moTeinont at Calcutta, Madras, and other India porta for
the last reporttMl week and since th« 1st of January, for two
years, has been as follows. "Other ports" oovar CsyloB,
Tutioorin, Kurrachee and Coconada.

BM^mitUfor Ih* wwik.

Oreat
Britain.

Oonti-
«Mn(. IWo/.

0rmt
BHMm. 0«.«l«-A IWat.

Oalontta
1889 26,000 88,000 •4.000
1888 30,000 63,000 W.O0O

Madras—
1889 5,000 2.000 7,000
1888 7,000 9,000 0.000

All other*

-

1889 ...... . ... 27,000 16,000 48.000
1888 1,600 1,900 16,500 14.000 80.000

Total all -

1889 58,000 56,000 114.000
1888 1,500 1 1 1.500 49,500 79.000 128J00

The above totals for the week show that the moTemaot fioiB
the ports other than Bombay is 1,500 balea less than the saino
weeK last year. For the whole of India, therefore, the total
shipments since Jan. 1, 1889, and for the corresponding periods
of the two previous years, are as follows:

EXPOBTB TO BUBOPE rBOM ALL HTDU.

1889.
Skipmentt

to alt Europe Thie Sinee
from— vyeele.

|
Jan. 1.

188a

This
yeeek.

Bine*
Jan. 1.

Bombay 7,0001,136.0001 22,000
All other ports. 114,000; ],&00l

750,000
128,500

1887.

Tkit
mtuJt. Jan. 1.

1.0001 087,000
1,000 389,000

Total I 7,000 1,250.000; 23,500 878,500l 2,0001.169.000

Alexakdua Receipts and Shifkemts.—Through arrango-
ments we have made with Messrs. Davies, Benacni A Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

AUxandria, Bgypl,
June 19. 1888-89. 1887-88.

1
1880-87.

Receipts (oantars*) ....

This week
Since Sept 1.

1,000
3,732,000 2.892'.6o6

1,000
2.911.000

TkU MiM*
Keek. Sept. 1.

Exports (bales)—
ToLlvcrpool 1.000223.000
ToContlnent 1.000155.000

Total Europe ! 2,000 378,000

Tkit Sine*
\

week. ISepl. 1.!

1.000 240,0001
1,0001 148,0001

Tkt*
te-ek. ant I.

3.000 358.000
3.000 148,000

2,000,888,0001 4,000 401.000
* A oantar Is 98 pounds.

This statement shows that the receipts for the week ending
June 19 were 1,000 cantars and the shipments to all Eoropa
2,000 bales.

Maschestkb Market.—Our report received by cable to-night

from Manchester states that the market is steady f'>r yams
and active for shirtings and sheetings, but that the demand
for India is poor. We give the prices for to-day below, and
leave those for previous weeks of this and last year far

comparison:

M'yl7
•• 24
" 31
Jn'e7
" 14
" 21

1880.

32f Oop.
Twiet.

d.

8 96H
7l»i«»8'„
7^8 »8»8
Tfg »8%
7''8 a8%
T>e •8^

Buirtinge.

a. d. a.

6 l>ai7
6 O ^7
511««>7
5H>«*7
5ima7
511 «7

d.
3
1
O't
04
0>»
O

aoUTn
Mid.
UpUe

d.
6
6
6

188a

I 6>i
IK

32< Cop.
l»itu

i d.

71>,«»8U
7",«»8'4
7ili«»8«4
7>* «8I«
7% a8*4
7»i ai»f

9\ n*.
SkirUmft.

ostr*
KM.
OpUt

d. a.
7«.f7
7'«t7
7««»7
7 #7
7 •?
8 a?

d.

5H
5%
»%

New York Cotton Exchamoe.—The new
the New York Cott<in Exchange were annoooeed on T^aady,
Jime 18. The chairmen are as follows :—ExecotiTe—ClMrHa
W. Ide; Finance—Thomas P. Rnlli ; Superriaory—J. O. Hl-ws

;

Trade—A. Oinner ; By-laws—Oeorge A. diapaian ; Adjudica-

tion—J. Yeoman ; Board of Apm-al.-*—ThtMnaa Scot* ; Member-
ship—Henry P. Sondheim ; Arbitration—A. V. Letter ; War*-
house and DeUvcries—C. D. MiUer ; Transportation and Statlo-

tics-^. B. Proeligh ; Reriaion of Spot (juotattowa Chart—
W Ide ; Classification-Abram Allen, Jr. : Appaah on Hawl

flcaiion—F. C. Millet : Quotatioaa of Print Cloth-^. F. Eddy

;

Appeals on Print Cloth QaotaUona—Charles H. P<^ ;

"-
ological—Walter T. Miller.
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Texas Cotton Crop.—The Committee on Information and
Statistics of the Galveston Cotton Exchange has gathered in-

formation on the production of cotton in Texas in 1888-89 and
on the present condition of the growing crop in the State.

Their report to the Exchange is dated Jime 15, and is based on
720 replies, representing all cf the 140 cotton-growing coun-

ties of the State. The returns make the estimated yield of

the late crop (1888-89) as follows: North Texas, 31 counties,

418,000 bales; West Texas, 22 counties, 116,000; Southwest
Texas, 23 counties, 219,000; the Coast, 19 counties, 42,000; East

Texas, 20 counties, 116,000, and Central Texas, 25 counties,

527,000, or a total for the State (140 counties) of 1,438,000 bales.

With regai-d to the growing crop, estimates based on the re-

plies indicate that the increase in acreage has been in North
Texas, 10 per cent; West, 15 per cent; Southwest, 6 per cent;

the Coast, 14 per cent; East Texas, 6 per cent, and Central, 8

per cent,—an average for the State of 9 per cent. Stands are

said to be 7 days earlier in North and Central Texas, 5 days
earlier in West Texas, 9 days later in Southwest Texas, but

only an average on the Coast and in East Texas, the mean for

the whole of Texas being 4 days earlier than in 1888.

The present condition of the crop by counties is as follows:

North Texas, 20 counties good, 11 fair; West Texas, 11 very

good, 10 good, 1 fair; Southwest Texas, 1 very good, 14 good,

8 fair; tlie Coast, 6 very good, 13 good; East Texas, 7 very

good, 8 good, 5 fair; Central Texas, 15 very good, 10 good.

Total (140 counties), 40 very good, 75 good, 25 fau\

JtTE BtTTS, Bagging &c.—No great activity is to be noted
in the bagging market, thouf.li a fair trade is being tians-
acted. Piices are about as last, sellers quoting Si^fffilOJjC,
aiccoidir g to quality. Some ftw inquiries are reported for
jute butts, but the quantities were small and the marki t is

dull. For paper graOes l?^c. is the nominal price, while bag-
ging qualitifrs are quoted at 2i^c.@238e.

East India Crop.—The following is from Messrs. Gaddum,
Bythell & Co.'s cotton reiwrt, dateii Bombay, May 17:

Arrivals tliis week are in excess of tliose of last week, and arc also
laiKcr than those of Ibo eorrespoiidiiiK week hist year, l>ut as ship-
ments to Europe continue on a large fcaie there is hai'^ly any accuum-
iation of stock. In the up-country market.'* the receipts are practically
the same as those of last week. AVestcni and saw-uinned Bharwar are
now eouiiuK into our market fi eel}", and both dcscrii>tlons this season
are satisfactory in quality.

The Exporis of Cotton from New York this week show
an increase compared witn last week, the total reaching
9,735 bales, aaainst 5,345 bales last week. Below we give
our usual table, showing the exports of cotton from New
York, and the dirccdon, for each of th« lait four weeks ; also
the total exports aud dir- ction sines Sept. 1, 1888, .and in ihe
last column the total for ihe same period of the previous
year.

EXPORTS OP COTTOV (BALES) FROM NEW YORK 8IKCB SEPT 1 . 1888

tyctK unatuu —

Sxporltd to-
Total

May
to

jurie
G.

I*iverp<K'l

Oihtr iiiitish ports. .-

Total to Gt. Britain

4,^03 7,8.')3

705 a,-00

June June
\
since \previ'ui

13
i

UO Sept. 1. year.

3,0S() 4.042 .'532.180 470.110
l»7 G43 140,li.Vj! 0i;,t40

Havre ....

Olhei- French ports...

Total Fbekcii

Brenu-n ,.
JHiiHilnii^ ...... ....
Oilier lilts

Total TO No. Europe..

5,008 10,753 3,C67 4,61:5 672,83S 5Ui-,S55

150

Sp'D,Op'lo,Gibr'lfr, &c
All other

Total Sp.mx, <tc

Grand Total

187! 66,7121 3S.931
..•...{ ^53

187j 56,712 30,287

834 40,3i)8 12,013
244| 71,110 64, .575
ICO 110,Uo8 100,708

1,17s 22-?,175 186,731

1,178 3,4?5 17,373
ilOO lb,155

,
1,178 .3,685, 35,528

5,345 9,735 987,254

16,629
13,723

30,o52

825,225

The Following are the Gross Receipts of Cotton at

New York, Boston, Puiladelptiia and Baltimore for the past
week, and since Sept mber 1, 1888.

Beceittt
Irwn—

NRW yORK. Boston. Philapelph'A Baltimove.

TM> ainct riit» Slntt TMl Sinet TJii. Sinet

t^. orleapB.

wte\. Sept.l. weefe. SCJJt.l. week . Sept.l. week. Sept. 1

1.70 321.B81

Taxas S52 tac.JOM . . •••i-

Bavannah

.

ie« S7e,««) 67,831 88 1 10.437 0»,S28

Mobile
florifla 1«,';92 , .i.,.. ....

eo. Carol'r. g8H 16%4aB
Ko.Carol'a. 3; 48.0(18 * ...... 4 2.647

IrglnlB... 16 H6,w 5 I?7 44.F52 41,684 482 153,865

Koribn pt& 02 4,i85 siu.eiu 1.756

a'cnn.,&c... if. 13?,723 971 1(W.082 216 411,660 6S,318

Foreign.... 7.1)19 SOS 000

TlUa faai SfiVrj .BSl-.S!! 8,ie<s im.uo 244 104.148 428 288,158

La(»t vp..

»

15.1*»'' '.'U.t'M.'l ?.S2*, B5 2I9' • "ilB !«.4J-'6 »]» USiAM

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
33,103 bales.

Nkw York—To Liverpool, per steamers Alaska. 1,512
Bothuia, 290. ...Celtic, 581....Cliy oi Chi. aco, 886""
Humboldt, 400... Seivia. 373 :.

»i". ooo....

JV Hull, per stcamtrMartello, 643 ,j
'IT) Havre, per steamer La Breta),'ne, 187 .'.;."."."""!!

1
643

- - 187
To Bremen, per steamer Saale, i:09 Werra,'625 834
To Hamburg, per sieamer uellert, 244 244
To Autwerp, per steamer Weaicriilai.d. 100 looTo Barcelona, per steamer Eutel a, 3,405 3 485To Genoa, per steamer Entella, 100 loo
To Wiudsor, N. 8., per schooner Phoenl-T. ibd lOONew Orleans—To Liverpool, per steamers Historian, 2^913Wm. Cllffe, 2,694 " 5 637
To Havre, per sieamer Havre, 6,894 .'.'.'. '.'.'. 6*894
To Bremen, per steamer Angers, 1.715 .'... '. l'715
To Antwerj

Charleston
BosTOH—To Liverpool

erp, per steamer Havre, 220
—To Bareeb'na, per bark Lorenzo, 880".

. I, per steamers Bulgarian, l.'6....Istrian,
736 Palestine. 743 .. Roman, 1,039 .. Samaria, 613..

22a
880

Baltimore—To L verpool, per steamer Mentmore, 175
To HamburK, per steamer Gutbia, 384
To Rotterdam, per steamer Albauo, 4 '

.'.l,
Philadelphia-To Liverpool, per steamers British Kinsr, i.923

....British Piince, 1,130 3 053
To Antwtrp, per steamer Switzerland, 118 l.IIi.I"'.'. 118

3,287
175
384
4

Total

The particulars of these shipments, arranged
form, are as follows :

notler-
Bremcn dam cf Banc-

Liver- rf Hatn- Ant- lona rf

poo*. Hull. Jlarre. burg. werp. Genoa.
4,012 643 197 1.078 100 3,585
5,637 6,894 1,715 220

32,102:

' usual

New York..
N. Orleans .

Charleston..
Boston
Baltimore.

.

Phll'delph'a

Wind-
ior.
100

3,287
175

3,053

810

381 4
118

Total.
9,73.5^

14,466
880

3,287
563

3,171

Total... 16,194 613 7,081 3,177 412 4.405 100 32,102
Below we add the clearances this week of ve.ssels carrying

cotton from United States ports, bringing our data down to
the latest dates:

Naw Orleans—To Li verpool -.Tune 17—Steamer Ilalley. 2,398.
To Hainbuig- June 14 Steamer Rlien.iui., 10 J.

To St. Petersburg—Juno 17—Stfauier Krupire, 4,980.
Bosit)N—To Liverpool- June 11- Steamer Buviaiau, 399 June 14—

Steiiiuer Catalonia, Junu 17- Steamer Norseman,
..- June 18— Stiamer Bostoulao, .

To Yarmouth—June 18 Steamer Yarmouth, 101.
Balthkihi-;-To I,lv< rpool June IS- Steamer ^ova .Scoliau, .

To Brt-iiieii-June 12 - Steamer Amcrl<'a, .

PiIlLADtLpuiA—To Liverpool-June IS—Steamer Lord C.lvc, .

Cotton freights the past week have been as follows:

Satur. Mon. Tua. Wed7iei. Tliur$. Fn.

Li verpool, steam d. h2 ^32 3.2 \t ^€4 19

OovlaGi'sg'w.rf. .... .... .... .... ....

Htvre, steam e. M<*'l8 J4®3lg 24®5,g H3>Sl6 4»'»16 H'^he.
Do sail e. .... ---, .... .... .... .--.

B.'eiucn, steam e. "S2 133, 13,„ "32 1332 13.-..2

Do vlaLelthd. .... .... .... .... ---.

Hamburg, steam. c. he he 'm 618 618 'le
Do via London.tt. .... .... .... ....

AiUBt'd'm, steam. c. 40* 40' 40* 40* 40- 40"

Do via Loudon.it. .... •••• ....

Rsval, steam d. '.-.a 's2 ''33 "33 "33 '32

Do eaU d. .... .--. .--.

Baroelona,8team d »IB he. hn »16 he • ^16

G^uoa, steam .. d "4 =4 M H >4 "4

Trlo<t«. steam., rt H M M M ^ 54

Antwerp,'^team d. »ei®'32 9«4®''33 »84®632 »84®»32 »e4'Sl532 »«4®'22

Liverpool.—By cable from Liverpool we have the follow-
ina- wiatHmint of the week's sales, stocks, &c, at that port.

June 21.

•ales of the week bales
Of which exporters took
Of which speculatorslook...

^ales American
letaal export ....

•Forwardea
rotal stock-Estimated
Of which American—Estlm'd

Total Import of the week
01 which American
oiQUUi ahoat ^.. ........
Of which Americaj

May 31. June 7. Jnnc 14

46,000 60,000 24.000
3,000 2,000 1.000
1,000 2.000 1.000

39,000 50,000 21,000
8,000 10,000 8,000

80,000 58.000 38,000
856.000 850.000 860,000
635,000 614,000 599,000,

56,00037,000 61,000
23,000 31 1.000 22,000

162,000 118,000 109.0001
59.000 40.000 27.000

41.000
2,000
1,000

31,000
."i.OOO

4t-,000
848,000
582,000
41,000
22,000
75,000
15.000

The tone of the Liverpool market for spots aud futures each
day of the week ending June 31, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday] Monday. Tuesday

Mari'et.
12:301". M.

Small
Inquiry.

Mid.Upl'ds. eiia

Bales
Spec. &. exp.

Futures.

Maiket,
I

2:30 P.M.

Marli
4 p.^^:\

4,000
500

Stead;.

eii6

8,000
1,000

Qbtet.

Quiet:

OnlM at
partially
1-64 due.

I

Dull but
< -steady.

In buyers'
favur.

e'le

5,000
500

Dull at
I-M C4 2.84
' decline.

Wtdnes.

Fair
busine^
duiuK.

6Jie

10,000
1,1.00

stead; a<

J-«4 ad.
Vtauce.

Steady. Steady.

Tliursd'y.

12,000
1,500

Steady *l
164nd
ranee.

Steady.

Friday.

.Moderate
deoiaTid.

O'lo

7,000
500

Kasy at
l-»4d>i-
olioe.

QtllM.
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The opening, hixhest, loirest and oloiiog prIoM of futuriw ui
Ciiverpool for eaoh day are K>>^ea betotr. Prioa* are oa the
1>aeiaor Uplands, Lo^ MiddlioKoUuse, unleea otherwUeitated.
t^ TU prltf art givn in mtHet ana tUht thtui B at» BS-etil., and 01 M<aiw 6 1-64(L

-Juno

JuIt-Auh...
August
Aoff.-Sept..

September.
8ept.-Oct .

.

Oot..N0T...

NOT.-Dec .

.

l*Bt., Jaae IS.

Ovtn

i.

A 00

00
81)1

6 01

3»3
9 63

S<i
5 85

Higk

A.

600
eoo
ttOl

6C8
sea
903
9^4
9 89

6 38

Low.

li.

eoo
AUG
eoi
A 01

9«3
9113

5 44

936
9:«

OlM.

d.

S(H)

ttlO

A 01

eo4
6A3
5 63

S4<
689
633

AlaBn Juae 1).

«00
«00
«01
6 01

563
sea
6 44

6 86

6 83

0pm B<«k

(L

600
600
6 01

601
6 00

600
B44
635
688

Low. CiM,

4.

600
600
6 01 '

6 01

668
663
6 44

6%
633

d.

600
600
6 01

601
663
663
6 44

635
68S

TsMn Jaae IN.

OlMII

663
6aa
668
ess
6 61

5 61

648
6 34

688

fflflt

4.

6 63

6 61
661
863
sa*
588
6 48

634
638

tow.

tf.

661
6 61

668
668
6 61

861
6U
634
6 31

«.

661
681
6(l'J

0}

S«l
6 61

6 43

634
633

-June
Jone-July.

Jaly-AuK..
AuKust
AuK.-SepC.

Septembor
8ept.-Oct..

Oct.-NoT.

.

Nov.-Doc.

W*dnea..J une 19<

Opm a<ak

I

<L

9i:2

9«8
9 63

6 00

9 6li

9H2
5 43

5 34

5 33

Low.

563
563
60(1

6 00

503
6 63

8 43

5 39

9D2

4.

588
9 88

9 63

6 00

9 62

6»»
9 43

5 34

932

Otoe.

663
583
600
600
5«8
9 63

943
935
9 32

Than., June 40.

Optfn

663
663
60O
6 01

9 63

983
6 44

539
533

d.

663
6 63

6 01

6 01

9 63

5 63

9 44

939
933

Low.

d.

9 03

563
600
6 01

568
663
648
536
938

Clot.

d.

9 63

668
601
6 01

963
663
6 44

639
533

Vrin Jane -il

Opm

d.

5 61

6 61

568
663
5 61

9 61

642
534
6.31

firtfh

d.

5 68

668
663
668
561
561
642
634
6 88

Low.

d.

6 61

est
6 6)

662
660
660
8 48

884
6 81

d.

6 61

3 61

5 68

5 6J

5 81

6 61

5 4'<

684
6 38

BREADSTUFF
Fridat. p. M.

s.
June

:

i, 18C9.

The market has been fairly active for flour and meal, at

about steady prices. There was a good export business in
low grades of flour, and the local dealers were buyers to a
moderate extent of the medium and better grades. Tne varia-
tions in the wheat market did not have much effect upon val-

ues, but the various reports of damage to the new crop had a
natural influence toward firmness. To-day the market was
steady, but less active.

The wheat market has been more active in its speculative
features. The fall of needed rains in the Northwest,
with clearing weather in the Southwest, caused on Monday
heavy selling to realiz?, in which the transaciions were swollen
to unusually large proportions. Prices declined, and it was
not until yesterday that a reaction took place, due to the re-

currence of bad weather in the Southwest (where hail was re-

ported to have done some damage) and to the appearance of a
destructive insect in the wheat fields of Indiana. To-day ap-
prehensions of scarcity strengthened the market on the spot

and for July, but distant options were easier.

DAILT OLOSma PU0B8 OF KO. 2 RED WHTTKR WHRAT.

July delivery o.
August delivery c.
SeptenibtT delivery c.
December dellvery c.
May, 1890, delivery o.

Bat.
8378
83%
SI
87
91=8

Ifon.
8359
83
831a
aCa
91 '4

Tua.
83ia
83
833a
86%
91

Wed.
82%
82=8
83
86
90>4

Thurt.
83%
S3hi
83'8
86%
91>4

84>4
833s
83%
86^
91>4

i.^.'i..^ •; liHCAOsrtrm ron mat, itvM. — in«
lowlnK In liir tb« moDih of May m 18W and IIWL

fol.

Indian corn has latterly shown an upward tendency " on
its merits." The speculation was more active ; but as prices

hardened the regular trade, whether for export or home use,

showed a material decrease. Yesterday boat loads of No. 2

mixed, by canal, sold at 43J^c. afloat. To-dsy the offerings

^vere more liberal and prices scarcely so firm.

DAILT CU>SIKO PRIOEB OF HO. Z HIXID CCRH.
Sol. Mon. Tua. Wed. TKurt. Fri-

July delivery o. il^ 4m 41% 41% 42 41'9

Aupust delivery o. 42i« 42>8 424 42?s 42'a 42-%

September delivery o. IS's 42% 42''8 42''8 43i8 43i8

October deUvery o. 43'a 43'* 4338 43>d 43% 43%

Oats have sympathized with corn, and yesterday the specu-

lation for the rise was quite active. Today a slight reaction

towards lower figures occurred,
DAELT OLOUNO rBIOBS OF NO. 2 MIXED OATS.

Sal. Hon. Tua. Wed. IKur§. TH.
28 2S>« 2^% 2S'8 28i>g SSifl

38'8 2S>4 283a 2838 2>j*9 2S>»
;:8 28>8 28M 28'B 2888 2Hl»

.... 31?8 31% 31-'i 32 32

•'Mdi(i«/<aa»lt '

HelrfJw*
Boeton
PellMtelpblk.....
BellliDore
NewOrleent
Heo. cut. dliU.*
(Xaar etu. duu.f

Total, barter
Oirn,tmtk.
New York
Bueton I

PUIa<lelplila»...
BklUnnra
NewUrlauu
Pao. eutt. dUU.*
OUier oiu. dl>u.t

TeUI.eorn
Ofm-m-al 6U«.

New Yorl
BotUin
PajlndelphUi..,..
B4lUmore
.Newurleant
Pas. cn>t. diet*.*
Olliarcua.dMa.t

Total, cora.meal
OaU, Duifk

Hew York
Boston
Philadelphia..
Bultlmore....
NevOrlaaDt...
I'ur. cual. dlata.*
Other cat. dlete.^

Total, oata
Oatmeal. lb$.

New York
Boeton
Philadelphia....
Baltimore
New Orleans
Pdc. cuat. dista.*
Other cua.dlata.-t

Total, oatmeal..
Rut, buMh.

New York
Boston
Philadelphia.....
Baltimore
New Orleans. ..

Pae. cuat. dlata.*
Other oua.dlste.t

Total, rje
Wlieat, boih.

NswVork
Boston
Philadelphia...
Baltimore
Vsw Orleans
Tac. cuat. di»t«.
Other cus.dlaia.«

Total, wheat
Wlualjtour, ttlia

New York
Boston
PhlUdelphli
Baltimore
SewOrloHna
Pac. cust. dl

Other cus.dlata.^

Total.wheat-flo'r

ntalM.
New York
Boaton
Philadelphia..
Baltimore ...

NewOneana .

Pac. cuHt. dlatf.*
Other cua.dlsts.^

Orand total..

July delivery o.
August delivery o.
September delivery c.

May, 1890, delivery o.

• Value or exporta from Paolflo dlatrlou for the month of May, 18S8

:

Ore«on. Oregiin tS0.9I8
PugetcHjund.WaHb'n Terrlt'y. l.aS8
San Francisco. CulKumla 1.447,818

Willametta, Oraaoa.. «84I^8S

Total tlJstPXa
tTaIno of exports from other customs dlatrlou forthe month of Mar. 13B8:

Braios, Texas 888 I Mdwaukae, Wla |..

Chlcwo, 111.
" •

I>oVrolt.Michl«an..V.'.'."..V...". OtMS? I .Newport Newa. Va..
'Porth>nd.r'Uulntb. Minn

Baron. Michigan.
Miami. Ohio

476.HS7 New UaTsn.

83.686
»S,"M .

36,»7» Total.

NvTa.-Thla autement Inelndea about 07 par eeat of the amir* expocla o(U«
artlelea named from all poru of the connarr.

AORICULTURAL
T'- T-r - t

The following are the closing quotations :j

FLOUB.

Fine » bbl. $2 10»$2 CO Southern com. extras. »3S5» 3 75
BuperUne 2 409 3 00 .southern bahere' and
Snrtuif wlieat oxtrfts. 2 75» 3 4.5

j

f.iniily brands. 52?*oi-.
Minn. ol.ar and stro't. ST.jS 4 8.i ,Kye Hour, superllne.. 2 8RJ J ;*<

V"inter8hipp'K'extra8. 3003 365 1 fine Hia^iM
Winter XX aud XXX. 3 75a 5 00 Corn meal— „»„«„-„
patints 4 7.')» 5 75 Western, Ac 360»2,0
BoaUiern supers 2 753 3 15 J Brandywine 379«— —

OBAnr.

Com— ti

Uepartment Report ox Cbbbalb Jwk I.

.^partranol of Airrlealtare ahow a allvht In-
a aeedad, but toe brvadtb harraaWdaBj
'•n than in the laat crop, Urgoly (nna Km-

'"< ' .-•.) areata Kaaaaa will, Uki
' II In CaUMrnl^ vhieii la
> re be harraatad far aaala
;<d later •«« (>.n-..~..i.iT «
:. Iiita. Th. .it

.-h. thonfh -tt

Wheats
Sprine, per bush..
SpriuiXo. 2
Bed winter No. 2 .

Bed winter
White 80

Corn— Wost'n mixed. 41

0.

«102
83 »
84l4»
75 •

Wosfn mixed No.2. 41%»
Western yclipw 42 »

95
851*
91
90
4319
43
43 <«

Western white 42 • 43'a

intern * bu. 48 « BO
Btute and Jersey .. 60 • 6*J

Oatn-Mliod 29 • 80
White 83>«» 89
Kg. 2 mixed 28 • 29
No. 2 White 9iH* 3S>3

wheat baa appnraBlly lacmwed aMnt S
iM* u( 3 par aan<>
' in Iowa, 3 In {(•-
iia Trefoa. Kartlwr
......s. _x,...lir f\M

n

Mn, ..--.;. '-. ; .;»«-

prai: utain diatnct*. fiia avanna la mmnr >»A tor la
..utu 1-adlh.

{,
- In Ike aiMOf oata U rsvorted. whM*

„a,.,i rmat atuulard of m fnll erup.

Xh' saaa• Uat ratf. Md tta MTwrnct vt
conditiou -.>.>. K>e m,. „ ueiMVUUo MraJi«« ta m«*.m2 IU
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The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at West-
em lake and river ports, arranged so as to present the com-
parative movement for the week ending June 15, 1889.

Jteceipts at~^ FUyur, Whtat. 0am.

CblcsKO
Milwaukee...'

Dnlutb I

Minneapolis.

Toledo '

Detroit.. . .1

Cleveland. ..'

St.Lonis I

Peoria
j

Tot.wk. '89.

'

Banie •k.'88.

Same wk.'87.

Since Aug. 1

1888-9

UB7-8
1886-7

I
BI>'>.1 »6lbi I BlMlt.60 lhr\ Butk.Se lb- Biuh.a2 Iht

',
Biuh.48 U>

67,492

81.765|

B4,40l'

•1

3,026

8,407^

7,078

19,933

i.pis'

71,907,

102,300'

78,389|

289,280'

14,SB7|

2S,6«8

4,2S!'

o9,S73

9,000

'

1,476,999

e.ieo

1,697

OaU. Barley.

41,;21

8,325!

11,116

672,305'

135,550

944,179

29,000{

19,329

7,163;;

37,058:

25,891

186,420'

167,000;

29.211

7,150

180.011

213,395:

211,564

657,576

1,192.617

2,480,813

2,253,776

8,116,523'

1,087,205'

8.547.170| 86,313,6-8 110.168,828

82,810,046

'7,471.7231

11,072.164 101.685.873

9.882,S'<2' 84.702,158

1.416.043,

2,118.927|

1,118,522

74.586,189

71.697.740

61.273.401

Rim

Bu. 56 1(1-

14,500

15,630

1,320 650

8,017

12,362 7

600 225

4.800 2,200

63,4W)

70,958

63,673

24.e80,5?2

22.535,951

1

83,262

50,483

21,250

4.619,064

2,005,540

21.272.5451:1,929,840

Tbe exports from the several seaboard porta for the week
ending June 15, 1889, are shown in the annexed statement.

Mxporu _,. ,

from- Vhtat. Corn. Flour.

Buiih.

218,739,
Simh.

I

£2.5,657

1

207,365

Bhis.
37,301
29.402

11,542

New York
Boslou...
Poitland
Miiutrcal.
Philartel

.

Biilrim're
N. Oil'iis.
K.N*--\vs.,
Eiclim'd

Tot.week. 230,281 1,659,574 130,225
B'liie time
1888...I 682,583' 348,678 129,882

Oatt. Bye.

S«th.
I

3,130
400

Snth.
64,277

305,979,
39,400!

162,840
418,533

16,110
4,314

40,930
168

1,000

3,530

2,012

Pea*.

Btuh.
2,116

25,139

64,277i 27,255

I 10,789

The visible supply of grain, comprising the stocks ia granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, June 15, 1889:

Whtat, Com, OaU, JZye,
In store at— ini»h. buth. Inith. bUMh.

HewYork 3,120.528 379,745 389,806 19,584
Do alloat 24,000 221,:J00

Albany 37,.500 22.000 40,500
Buffalo 1,926,937 831,305 139,188 37,091
CUcago 2.951,844 2,88!',707 2,403.049 563,189
MUwaukee 455,433 4,389 8,7<'4 102,418
Dulutb 1,362,911 605.043 1,861
Toledo 557.108 101,907 12.161 14.890
Detroit 49,636 40.760 23,818 3,931
OBweKO 50,000 3,000
St. Louis 256,231 1,318,617 116,690 10,955
Do afloat 266,32;

ClnciLuatl 39,000 16,000 54,000
Boston 717 327,529 85.442 749
Toronto 115,866 300 31,603
Montreal 402,171 105,201 74,106
Philadelphia 108,705 6\028 100,049
Peoria 84.450 30,438 91,386 81,981
Indianapolis .... 29.267 2,C02 1.1,637
Kansas City 47,029 30,266 59,839 5,963
Baltimore 444,062 185,912 45,065 10,474
Minneapolis 4.800,773 118,514
St. Paul 280,000
On Mississippi... 147,3:9 71,340
Ou lakes 236,576 2,165,917 l-30J.3f)."i 32,772
On canal & river. 288,000 1,452,500 333,5110 42,400

Sarlei,
busk.
5,272

6,166
17,433
27,382

243
50,00<
4,688

'i9,6oo

105,009
27,918

'28,647

4,204

9,900

Tot. June 15,'89 17.031,294 1 1,2 i 5,095 5,468.1-3 1,025,897
Tot. .lune 8, '89. 18,892.181 12.020,237 6,333,310 1,067,239
Tit. Juno 16, '88 25.246,698 12,448,513 5,767,000 240.128
Til. June 18.'87 41.217,221 11,771,149 3,013.989 245,423
Tot, Jane 19,'86 30,909,101 9.3«a.335 2,730,982 288,828

305.562
3-'5.623
240,024
148.100
252.059

THE DRY GOODS TRADE.
New Tobk, Friday P. M., June 21, 1389,

Although quietness was the dominant feature in the dry
goods market the past week—as is invariably the case "be-
tween seasons"—there was a very cheerful feeling in the
tride in anticipation of a good fall business in the near
future. The demand for seasonable goods at first hancis was
almost wholly of a hand-to-mouth character, jobbers having
merely tupplied their most pressing requirements owing to

the near approach of " stoik-taking." There was more in-

quiry for a few descriptions of fall goods, as dark prints and
ginghams, wool and worsted dress fabrics, &c,, very fair

orders for which were placed by buyers on the spot, and with
representatives of commission houses traveling in the West
and South. The jobbing trade was conspicuously quiet as
regards personal selections, but the re-order demand by mail
and wire was of fair average proportions for the time of year.

Domestic Woolen Goods were more active in movement
than demand, very fair shipments of heavy clothing woolens,
flannels, blankets, &c., having been made by the commission
houses on account of former transactions, while new business
was spasmodic, irregular snd strictly moderate in the aggre-
gate, Men's-wear heavy wooletis were in limited request, and
there was a moderate inquiry for light weight wool< n and
and worsted suitings, which was only partially met because
of the small stocks of carried over goods on hand and the in-

disposition of agents to show new samples of spring goods,
Cloakings were in moderate request, and Jt-rsy cloths,
St ckinets, Ketitucky jeans and dotskins were severally quiet

in demand. For flannels the demand was chiefly confined to
small parcels ef specialties, but there was a large movement
on account of purchases made at the late auction sales.
Blankets continue in fair request and steady, and agents re-
port a fairly satisfactory busin- ss in soft-wool and worsted
dress goods adapted to next season.
Domestic Cotton Goods.—The exports of cotton goods

from this port for the week ending June 18 were 1,892 pack-
ages, valued at 1 123,373, their destination being to the points
specified in the table below.

New Y'ork to June 18.

Great Britain....
Other European.
Chln.i
ludia......

,

Arabia
Africa
West Indies
Mexico
Central America.

.

South America
Other countries...

Total ,

' China, via Vancouver.,

Total 1,992

1889.

Week. Since Jan. 1

109
38

455
89

41
309
103
187
529
SO

1,892
100

4,662
1,076

25,629
2,593
2,S59
1,645
7,843
1,727
2,706

17,518
1,549

69,2(7
26,814

96,t.21

1888.

Week. Since Jan. 1.

30
33

1,602
75

3U0

272
62

125
474
11

2,987
1,875

2,107
1,496

31,697
5,159
6,803
2,197
7,349
2,805
2,085

14,391
1,138

77,227
20,705

4,862 97,932

" From New Enffland mill points direct.

The values of N. Y. exports since January 1 have been
14,062,970 in 1889, against |4,673.341 in 1888.
There was a fair demand lor brown and bleached cottons

at first hands, converters having continued to operate pretty
freely in the former, while the latter were in fairly good re-
quest by the manufacturing trade. Prices of plain cottons re-
main firm, and stocks are in good shape. Colored cottons were
only in moderate demand, but quotations continue steady and
unchanged. Print cloths were in active demand, and prices
ruled firm at 3JaC. for 64x64s and 3 7-16c. for56x60s, at which
figuris manufacturers were reluctant sellers at the end of the
week.

1889
Sloekof Print Olotlu— June 15.

Held by Providence luanuTrers. 96,000
Fall River manufacturers 12,000
Pro VIdence speculators None.
Outside speculators (est) 3,000

1888 1887. 1886.
June 10. June 18. June 19.

None. 131,000 68,000
5,000 265,000 105,000
None. 57,000 151,000
2,000 to.ooo 20,000

Total stock (Pieces) 111,000 7,000 513,000 344,000

Foreign Drv Goods.—Business in this department of the
trade has relapsed imo the quiet condition usually wittessed
at this stage of the season, but the market is in good shape
and staple goods are mostly firm aud in some cases dearer,
The auction season has practically closed, and no sales of im-
portance were held during the week.

Importation* of Dry Cood*.
The importations of dry goods at this port for the week

ending June 13, 1889, and since Jan. 1, and the same facts
for the corr-^spondiog periods of last year are as follows:
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