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CLEARING HOUSE RETURNS.
As a result of increased activity on the Stock Exchange

bank exchanges at Now York foi- the week under review show
•>n addition of about forty-eight-and-a-haif millions of dollars;

It in other sections there has been a pretty general though

Miglit diminution, the aggregate for the whole country exhib-

iting a gain over May 18 of $41,439,233. Operations on the

Boston .Stock Exchange, while only a Uttle greater than in the

previous week, record a very decided excess over the week of

Tlie most gratifying feature in connection with the returns

"f clearings of late is their high level notwithstanding the near

:M>proach of summer. Contrasted with the same week of 1888

uiost all of the reporting cities exhibit some increase. At
w York the gain is 29-6 per cent, and in the whole country

aches 33-3 per cent. Fort Worth records a phenomenal addi-

'11—170 -3 per cent—and other clearing houses show heavy

icentages of excess as follows: Memphis, 48'5; Denver, 47'1;

/>uisville, 39-5; Minneapolis, 36-6; Galveston, 86-5; Duluth 32

ind Peoria 31-4.
_ Los Angeles exhibits a decline of 42 per cent,

•ind at Norfolk the falling off is 18-1 per cent. These are the

'»nly losses worthy of mention.

Tlie relation this year's figures bear to those for a series of

eirs is shown in the following:

WUk May SB. 18W. 1888. 1887. 1888.

.11 cities

ew Vork
tl,100,988,'0-i

730,487,18(1

»:J70.501.52S

|893.75«,7';8

»«:),787,00-

te3S.68<l.9«2

e07,844,5«4

»8S2,718,»78

t»6,74O,40«

Others »328,»S5,71

1

».S27.7S2.4.-iH ««.-,«.H7(l.lI2

The comparison is in all cases favorable to the current year.
.Vew York Stock B^change share transactions for the week
ver a market value of $133,010,000, against $05,062,000 for

le like period of 1888. If, therefore, we deduct two-and-a-
alf times these values from the New York totals, there re-

tains to repre.sent clearings due to other business $4(^,947,180
id $401.1 12,067 respectively in the two years, or an excess of
> iwr cent.

New Tork
Sala ot—
tstockt thava.]
iCotton halet.,

{drain hu*htiM.,
(Petroleum M>l<.)

Boiton
ProTldenoa....
Qanford
New iiaTsn...
Sorlnfflleld
Worcester
Portland
Lowell

Total New England...

Pbilsdelptala.,
PittsbtlFK
Baltimore
.^yrHcuse
Buffalo '

Total Middle..

Chicago
Cincinnati
Milwaukee
Detroit
Cleveland
Coinmbus
Indianapolla....
Peoria
Orsnd Rapldl...

Total Middle Western

3an Francisco..
Kanaaa CItj....
alinneapolU....
8t. Paul
Omaha
Denver
Ualutb
St. Joseph....
Los Angeles....
Wiclilta
Topeka.
Sioux City*
Tacoma*

Total Other Western.

jt. LoQla
New Orleans
Louisville
Memptiis
Ktctliuond
(Jalveiiton
Fort Worth
Norfolk

Total BODthern.

Total all

OaMlde New Tork.

ITeek Kn<Mn« Way 18.

1889.

780.487,180

(2.281,781)
(219,4001

(17.1Mt.!IS7l
le.ouv.uuoi

89.R4«,735
4,8B<'.700
l.ttM.KI
LiazJUf)
l,lU6,:i98
1,1UU.804
l,U0l,2a0
806.844

100.t:23,e44

e9.618.f»7
12.i70.»40
11.824.770

«e7.987

93,882.600

04.461.137
10.K)e.4M
4.192.1iK>
&,I87.»UU
lt.28l.B01
8,12U,UI>0
1,9S7,»63
I,eil3,0a8
(»8,7U«

94,080,309

ia,ei2.8se
8,K»,518
4.7l«.U»o

3,7lie.VuO
8,afti!,tsMi

1.9211,012
i,2et-,8»i
571,000
7u2.:>a(
SlOtblO
48(),89<'.

801,780

41,819,96.S

18.212,138
e,7»i,3uo
7.361.40!
l,««e.674
1.824,477
1101,917

1,267.1113
6IS,884

~S9!W6,810

,100,988308

370.502.Wa

'P.Omt

568.787,067

(1.881.836)
|24«.>-0U)

(56,3&8.««l
(18,416,000)

80,879,107
4,174.rOO
1,451.847
1,131,771
1,115,148
9<e.S82
880,082
5<l,286

90,790,8;<7

59.8(16,244
10.4.»«.S61
10,a7648'J

5411,617

80.%42,B»2

es,89;,48n
V,S(II,I100

3,75i,3tl
4,189,473
2>40,178
1,888.««1
1.8H9AV2
1,248,782
811,805

-HS9-8

(-fsoe)
(-11 1)

(-681.)
(-09 8)

Hl-8
—Cf8

-hI4
+18
-O-l"
-hl»8
-H2-6
4188

~lTl
-H7-4
-1-17-7

iWt
4»»-9

H6-*

-l-S-J

\-Xdrt
+11-6
-t28-9
-(•12-0

+I5-8
+8-1

-(3I-4

-I-7-.

S8,18e,0J3

12.728.0S2
7.U0S,«8»
3,511,741
3^ii0.4U5l
8,X02.>U6
2;075,la6
1,467.l«>5

1,180,971
V8l.<HXl
-,7I<.858

3S0,U1

(8,482,893

14,986,790
6.08(1,000
9,278.578
1,31(3.880
1,650,000
MO,tMI
45M.94t<
«2g,9!:8

81,034.006

892.782,778

S8y.9«5,7i:

-I-6-7

469
+42
488 6
-0-4
-S^
44ri
+82-U
46-7
-4ro
—9^
-9-9

18-8

4281
4121
4-30 5
-H8'5
418
4880

+178-8
-18-1

+28 5

+»«!
7156

W-k mittft ttay M.

i8e».

681u.tea
(1.881.9I6)
(818.000)

(15.184,448)
(8,862,000)

•1.968J80
4.884.800
1,788,050
1,217.966
1.S41.888
l,122J«6
l.OUft.386

814J07

P.OMtf,

-

4ir»

(419'4>

l-CM>

48-S
-l-o
417-8
-1-9
+*•
4110
4t'8

108,8a»,S74

89,7«<,t78
12.855.578
11.481JMI6

740.700
8.087.881

94.81)0,511

68.287,318
10.8Bl.96>.
4J2t4.89l
4.7»l,e8U
8.487. 1 S2
8.690,400
2.015.585
1,074,488
891.588

96,374,315

16,763.806
8.448.117
8.aUWM5
s.v7ii,<ee
4.188,641
8.4(18,087
1,785.788
1,365.198
589,987
180^147
851.008
674.678

48.128,11V

18.858.S1

1

7.844,108
8,787.917
8.010,978
1,816.699
88W.0(l»
988.485
638,028

88,018,104

s>7 5un.iu<

+r8-

+«•«

-H-S

+T»

+1-0-
+16-1
428'i»
4180
-fSS-l
+8*
+3en

4«*
—4-7
—186
+*5
44-8
46-1
-Hw-8
-80-4
—IS-l

48*

Nut Included In totals.

Tlie returns of exchanges for the five days, received by tele-

graph this evening, embrace only four btisineaa davs at muy
ixjiuts, but compare with a Uke perio<l in 1888 and exhilMt an iiH

crease of 26-6 per cent. Our estimate for the fuU week ended

June 1 indicates an excess over a year ago of about 2*.-7 per

cent. Messrs. R. G. Dun & Co. report the number of failnrM

for tlie week ended Friday night as 215, against 205 last yew.

Retunu H TMirarK

New Jork..

8<iU« 0/ atotk (jkarM)..

Boston
Phlladtlphia

Bmltlmora

Ctueago
8t.Loal«

New Orl*

Total, 8dari
Eatimateil 1 dar».

Total full week..

Balauoa ConnUj*-...

all...

ITMk Aadtaf^Hxe I.

UC9.

6S9.t67.761

Il.38l.l98

62.831.420

48,359.088

9.216,314

43.6 5.000

14.»H,S08

B,78«.;87

71 7.447J88
190,813.818

808.080,508

108,184.200

T.««l^

• tor Uitt IttU *•«*•>»•

1888. P. cm.

898,043.898 4*8-8
(78S,ll6)|(4I07t)

8«.207,a<«

43.9M.3I1

8l780^488

44,84a.0UO

Be8.8e3.:80

t88.I»M69

788,891,898

87,888.188

+14-8

+4-8

-r8
488 8
4IW7

418 8

+ie_»

+:«4
410 4

irMk»rf^Va(«,

1888L P.Cmt,

ifBMAwn*
(1,M8,W8I

n.l88.0«i
98.88«,B7«

«JtS1.4ST

83,SI8,a08

18,S;».808

», 88.494

,0in.llM.7ll2 887.987A»
*a uu lau wMi'eiMUia*.

798M8JH0
18M84JUV

980.710,179

llU.4le.l«U

4-8»-j.'lTui«^82lJ

418-S.

I+W*)
4*»
418-*

-ri
48*

48rT
_+*r»

4»rs-
4»*»
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THE FINANCIAL SITUATION.
Notwithstanding the outflow of gold, there has been

no essential change in the money market the past week.

Call loans as represented by bankers' balances have

ruled a trifle higher, but that no doubt has arisen from

increased speculation on the Stock Exchange more than

from any loss to the gold reserve. It is a circumstance

worth noting that up to the week which closes to-day

bank loans have been contracting almost continuously

«ver since the 33d of March, though probably the return

to-day will show an expansion in that item. Still it

must not be assumed from the fact that there has been

some contraction in progress that loans have lost their

large proportions, the feature of the weekly returns

which has been so prominent since this year began.

The truth is, and it is a fact to be remembered, that

our associated banks even last week (May 25) reported

loans and discounts aggregating 412^ million dollars,

against the highest in 1888 (Oct. 13) of 397i millions,

the highest in 1887 (April 9) of 371 millions, the high-

est in 1886 (March 20) of 359^ millions and the highest

in 1885 (Oct. 31) of 344 1-3 millions. In other words,

this shows an increase of over 68 million dollars com-
pared with the highest point in 1885, whereas

during the same interval trust and other loan-

ing companies show just about the same proportionate

expansion. But our banks have their resources well in

hand, and the item of loans to a considerable extent

would contract itself automatically and with little

friction if interest rates should rise. And yet we get

out of these comparative figures an explanation for the

prevailing indisposition among lenders to put out

money on long time; for they obviously indicate more
active money in September, possibly promising consid-

erable stringency if it were not for the Treasury and its

strong box, which, if the occasion requires, will no

doubt be opened again wide, giving the market a fresh

supply of currency.

So far as represented by bankers' balances, call

money has loaned at 4 and 2 per cent, but the hulk of

business was done at 3^ and 2 per cent, leaving the

average for the week not far from 2^ per cent. That
figure has also been the minimum for call money among
banks and trust companies, the supply however being

abundant. Time loans on first-class stock collateral

are 2^ per cent for sixty to ninety days, 3 per cent for

four months, 3^ for five to six months, and 4@4^ for

the remainder of the year; for the long dates there is

a good inquiry, but, as already said, lenders are indis.

posed to place their money for long time except at

more remunerative rates, and hence the majority of the

time loans are made so as to mature in September and
October. Commercial paper was never in better request-

consequently, as the supjily does not easily go around,

the market is kept short. Rates are 3@3i per cent for

sixty to ninety day endorsed bills receivable, 3J@4^
for four months acceptances, and 4@5^ per cent for

good single names having four to six months to run. "

Money seems to continue abundant at London, not-

withstanding the activity of business, the slow progress

made in the conversion of the three per cents, and the

rapid absorption of capital in new undertakings. This
drooping condition is the result of the free flow of gold

towards that centre. Down to the first of May, according

to the latest oflScial trade and navigation report for the

United Kingdom, the net imports of gold since Jan-
uary 1 amounted to very nearly 2^ million pounds
sterling, while in May the arrivals from abroad were also

large. Altogether, therefore,' though the Scotch banks

have taken a very considerable portion of these arrivals,

(which, by the way, have begun now to flow back to thf

Bank of England,) the bullion holdings of the Bank cf

England are reported this week at £23,238,075, again >•

£20,263,074 same week last year. Besides this. New
York shipments of gold to Europe are free and promise

to continue so for a time at least. To he sure a good

portion of our gold exports go to France, but that

movement all the same relieves London, as Continentul

exchanges are against London now. These circum-

stances account for the fact which the cable reports,

that sixty to ninety day bank bills in London are now
down to If per cent. The Bank of England gainoil

£6,000 bullion during this week; this, as we are iti-

formed by a private cable to us, was the net result <

receipts from abroad (bought) of £72,000, of receipts

from the interior of Great Britain of £64,000, and of

exports (principally to France and Portugal) of

£130,000. The cable also reports the open market rate

at Paris 2^ per cent, at Berlin If, and at Frankfort If

per cent.

Our foreign exchange market has been dull all this

week. On Wednesday there appeared to be a slightly

easier tone for sight Sterling and cable transfers. The
demand, however, has continued sufficiently urgent to

absorb all the bills offering, whether bankers' or com-

mercial, and the rates on London and Paris still favor

the exports of gold. As a consequence of this condition,

$3,396,704 gold was yesterday engaged for shipment to

Europe to-day. The taking of American securities for

London is just now at a minimum. Reports are current

of considerable sales on foreign account, but they must

be inaccurate. As to commercial bills they are natu-

rally enough very scarce. Of course there is extremely

little cotton left for export, and grain makes exchange;

slowly.

In connection with this outflow of gold the trade*

figures for April, issued by the Bureau of Statistics thi|f

week, and the figures since the first of January, are sug-

gestive. The important feature is that the exhibit

shows both large exports and large imports. But—as

we have on previous occasions explained—the unusua?

exports since Jan. 1 have been mainly due to the lat^

movement of cotton. Now, however, the year's cotton

supjjly has been exhausted, and that source for addi-j

tional shipments of merchandise removed; so as there i^

left no special commodity to increase the ordinarjp

exports, and, therefore, nothing to offset the unusui

imports, which continue at the full figure, we ha'

weekly in the net trade movement a wide basis madtf

for free shipments of gold. Always at this period of thft.

year the trade balance is against us. In April, as wiB^

be seen, it was 7 million dollars; in May, June and July,'

1888, it aggregated 46 million dollars, and with such large

imports now it ought to be ten or more million dollail

heavier for the same three months in 1889. It is to lis

remembered too that this total only covers our tradf

debt, not our indebtedness for interest, for freights, for

undervaluations, &c. From these few facts we get an

idea of the amount of gold or securities needed to settle

what we owe to the outside world. The trade exhibit

referred to, made up in our usual form, is as follows. We

add the totals for the same four months of the previouB

five years. This enables the reader to see how unusually

large our trade in the aggregate has been this year. For

instance, the total of the merchandise imports and ex-

ports in 1889 was 1523,827,000, against $468,546,000

in 1888, or an increase of $55,281,000.

1
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VORIION TRAD! ACOTEUKKT Of Tilt CMITID STATI9-(aOOi omltUI.I

MIBCBANDISI.
F\>ur

Bxvorti. fmporU.

*

66.403
69.71:13

1889 ( !

J»n.... r3.«S0'

Fab... 39.88!)'

March 69.1201

April.. 38.741

Totni ie 1.801 •Jei.oS
ISSS. -219.8.10 -MS.aiB
issT. iSR.iw 'isr.ssj;

ISSH. -il »,WW -i-i 1.500

1883 •iHS.sii 1»S6.0»'

ISSl. iJtl.SK .t-.t4.4»7

Bxcu»
0/

Exports

OOLD. SlbTIB.

«
3.130^

••i,i'A

a.-. 17

•r.04a

•1.418

"i9.3sa|

i.eit
"3.0(13

3-J.816

iM.sosI

port:

a IB

817

«3l

806

tl.OS^

4.4 28

4.SS7

3.S»
6.50

1 1
1.187 +NS
1.47^ tMl
4.383 +3.714

3.178 ta.s7o

10.>t44

3,»)3

a.«*s

i*J.»68

3.0 ?.t

4.881 36.>-3;

»

3.003

4,98)

•J.4S8|

3.«*>

+r.«»i ruis
+Bai 8,018

tl.uv 8.M:
+ 19.0J8 9,077

1.4S»' 10.883
31,B79l 8.810

I
1.M1
1,148

1,439

1.448

3^:83

4.ao7

3.181

3.o:8

3,87!i

4.840

t
1,440

1.4IW

LOM
J.i7y

U.i«<

3.8tl

.1.404

4.'>m

3.191

4.agi

Excess of import.^. t Bsuajs of exports.

It will be noticed that the net gold shipments for the

four months ending with April are only *7,!iJ91,000
;

probably in May they have reached about $12,000,000

(that is, including to-day's movement), so that the totiil

net shipments since Jan. 1, to and including June Ist,

ought to be about *19,0D0,000.

As bearing upon the general business situation, one

or two recent occurrences have been of a satisfactory

nature. There was a large auction sale of cottons last

week and a heavy sale of flannels this week, both of

which went off much better than expected. In the

case of the ilannels, as the woolen trade has been

depressed for some time, it was not supposed of course

that prices would leave manufacturers much of a

margin, if any, but as a rule there was an improvement

—in some instances a considerable improvement—over

the prices reajized a year ago at a similar sale, and the

woolen market has been strengthened by the result.

The most important feature, however, connected with

this and the sale of cottons has been the large attend-

ance of buyers, the animated demand and the spirited,

eager bidding, showing that there was a ready market

for the goods and willing purchasers. Had the sale

dragged, it is needless to say there would have been

roofti for much discouragement. But this event merely

confirms what has been repeatedly shown before by the

large bank clearings and the continued good

reports of railroad gross earnings, that even

though in some instances prices are unsatis-

factory and profits almost invariably small,

yet the volume of business is very large, with con-

sumption on a like scale. Even the anthracite coal

trade reports an improved inquiry, though the advance

in prices is regarded as a mistake. Crop conditions,

upon which the future so largely hinges, have under-

gone no very material alteration during the week.

Frosts in northern latitudes have done some harm to

growing vegetation and fruits, but the cereal crops

ssem to be unaffected. The cool weather is said

to be rather favorable to the winter - wheat plant

at this stage of its growth, but of course retards the

development of spring wheat and corn.

Railroad gross earnings are of the same character as

heretofore. The latest returns cover the third week of

May, and for this period our statement on another page

shows a gain of 8-44 per cent on 73 roads. Last year in

the same week there had been a gain of 2 '90 per cent on

74 roads, and the year before 19 -11 percent on 66 roads,

demonstrating that the improvement has been continu-

ous. We have also had this week quite a number of

returns of net earnings for the month of April, and
these, too, exhibit the same general results as previously.

The Canadian Pacific reports another very heavy gain,

and the Northern Pacific an increase in more moderate

amount ; the Southern Pacific and the Union Pacific on

the other hand have suffered considerable losses ; the

latter road profited a year ago by the Burlington &
Quincy troubles. The coal roads, m reprc8ente<l by
the Reading, the Central of New Jergoy, the Erie,

and the Western New York & Pennsylvania, all

fall behind in larger or gmaller degree. From the

West, in addition to the gootl exhibit of the Illinoii

Central previously published, the St. I'aul, as shown
below, presents a very favorable comparison with la«t

year. On slightly diminished gross there is a consider-

able improvement in net. The Wisconsin Central like-

wise has enlarged its net. From the South the Louis-

ville New Orleans & Te.xas and the Norfolk & Western,

like the Nashville Chattanooga & St. Louis and the

Cape Fear & Yadkin Valley, report improved reanlts.

In trunk-line territory, besides the Pennsylvania return

and the Cin. Ind. St. Louis & Chic, we have now a heavy

increase on the Clev. Col. Cin. & Ind. and the Ohio
& Mississippi. The Baltimore & Ohio had shown a

loss.

Some une.'tsinejj was oscjsioned this week by the

announcement that the Chicago Burlington A Northern

had given notice of a reduction in rates between Chicago

and St. Paul. It appaars that this step was taken to

meet tha conipatition of the Canadian Pacific and the
" Sdo " road to St. Paul. The reduction, though large,

is not as important as might at first thought be supposed.

It applies only to west-bound traffic, and the intention is

to confine it to th3 through binineai from the seaboard;

that is to say, the Northern makes a cut in the amount
coming to it on the through charge from New York,but, as

we understand it, intends to hold up the regular Chicago-

St. Paul rates. Whether the Inter-State Commerce
Commission will sustain such a course, remains to be

seen. The case is somewhat different from that decided

in the Chicago St. Paul & Kansas City ruling, where it

was proposed to make the charge between Chicago and

St. Paul less than to intermediate points between the

same termini. Most of the other Chicago-St. Paul

lines are reported to have met the cut of the Northern.

What the ultimate outcome will be it is of course im-

possible to say at this stage of the trouble; but we are

not disposed to attach much importance to the affair.

So long as the Burlington & Northern remains outside

of the Inter-State Railway Association, little disturb-

ances of this kind are always to be looked for. But it

is wholly unreasonable to suppose that as a consequence

rates in general are to fall into confusion.

It appears that it _i8 not intended to inaugurate any

change in the management of the St. Paul road at the

annual election to be held to-day. The complexion of

the Board will be altered somewhat, but this, as we are

informed, is simply because the foreign holders of the

company's stock have consented to be represented in the

directory of the road ;
previously we understand they

did not care to be represented. Mr. J. Hood Wright, o£

Drexel, Morgan & Co., and Messrs. August Belmont,

Jr., and Samuel Spencer, will be the new members to

look after the interests of the foreign holders. The

company thus far this year has been doing remarkably

well. The April statement of net earnings, issued this

week, shows a gain of #1.35,968 in net, after a gain of

$918,880 in the first quarter, so that for the four months

there is an improvement of over a million dollars as

compared with the same period last year. This improre-

ment is the result of better rates, and of economies

instituted in the operation of the road.

The stock market during the early part of the week

showed increasing strength and buoyancy, and some of

the prices reached were the best made in a long time. The
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action, however, Wednesday, of tlie Burlington & North-

ern occasioned somewhat of a halt in the speculation, and

after the lapse of the Thursdaj" holiday, j)rices yester-

day opened lower and the tendency for a time continued

in the same direction. We point out above that it is

easy to give too much prominence to the move of the

Burlington & Northern. Doubtless the matter has

been exaggerated for effect ; the market had advanced

rapidly and almost continuously for a considerable time,

so that it was claimed a reaction was due, and the

Northern " cut" was eagerly seized upon as a pretext

for accomplishing that purpose. Another circumstance,

however, operated in the same direction, namely the

further large engagements of gold for shipment to

Europe. As a result the market was more or less ir-

regular yesterday, with, as said, a drooping tendency

in the morning. Some stocks, though, formed an

exception to the rule, more particularly the Union and

Northern Pacifies and some of the low-priced fancies,

and the close in the afternoon was quite firm. The
rise in the Pacific stocks was on rumors of a settlement

of the difficulties in the Pacific Northwest. Members
of the Stock Exchange have been notified that contracts

with the ticker companies have been terminated, and

on and after to-day no quotations will be sent out over

the "tape."

The following statement gives the week's receipts

and shipments by the New York banks.

Week ending May 31, 1889.

Currency..

Gold

Total BOli and legal t.ernlers....

Received by
N. Y. Banks

Shipped by
iV. r. Bitnks.

Net Interior

Movement.

$4,100,000 1800,000 IGaln. $3,819,000

ft.lOa.fOO tSHO.OOO
I Gain. $3,819,000

With the Sub-Treasury operations and the gold

exports the result is:

Week endlnj Muy 3:, IS!«).

Banks Interior Moveaient, as above
Bub-Treas. oper. and gold expts—

Total gold and legal tondflrs ...

$4,109,010

12.000.000

Out of Banks.

$890,000

1«.S00,000

$17 101.00)

A>t Cha}ige in

Bank Floldin^js.

Gain $3.210,0U>

Loss. 4,300.000

Loss $1 f,81.llC0

Bullion holdings of European banks.

Banktot
Man .30, IS 9.

eoid.

£
83.23S.073

41.285.109

saver.

50.014.815

Borland..
France..

.

Germany
AuBt.-Hung'y
Ketherlands.
Nat.Belgiuni

Tot.tbis week ll0.C4e,878'89.a(S6,481

Tot.preT.wk. 109.017.803 80.5H>.18I

31,785.S34|16.892.63«

B,440,000' 15.667.000

B.480,t)00| e,B8S.00(l

8.815.000i 1,407,000

TotaU

£
23.238,075

01,300,881

47,678.00(1

81,118,000

12,165,001)

4.222,000

Jfai/31, 18'8.

eoiii. Silver.

£ £
20,3113,074

4;,73J.0O0, 18.510 000

38,9S1.M3 10,490 61

5.061,000

5.474 000

2.878,01)0

14,06.7,00

8,291.0)0

1,(35,00.

IC9.716.350 112,.381.407:89.786,687

^m 511.0-^1 ll2.12i 244 83,3(fe.8ia

7otal.

£
23.2(0.071

03,3iO.0oa

49,472 OO.)

8),«2S.0')0

13,787,000

4,3M,0)0

203.O.S8.074

801.485,107

READING'S REACTIOXARY POLICY.
The action of the Reading management in amending

their form of monthly report, so as to withhold a part

of the information heretofore furnished, has not been

favorably received. That the change should have

elicited criticism will surprise no one, for the trend of

public opinion has of late set more clearly than ever

before in favor of open, ingenuous management. Most
of our well-conducted railroads have, too, gradually

fallen into line with this requii-ement, until the giving

of the fullest practicable publicity to a company's

operations has become the rule, not the exception.

Among the more conspicuous recent illustrations we
have the Illinois Central monthly statements of net

earnings and the action of the Atchison directors in

deciding to publish weekly figures of gross. In Massa-
chusetts a law was passed only a few weeks ago requir-

ing of the roads in that State quarterly returns, the

Bame as have for some time been required in New York

State. Thus everywhere public opinion is enforcing

and railroad managers are tending towards a more
open, liberal and enlightened policy in this particular.

There are, however, separate and distinct reasons,,

peculiar to the Reading, which make the course pur-
sued in the present case unwise and unfortunate. For
the second or third time in its career the Reading Com-
pany has just been reorganized. Its stockholders paid

an assessment of 20 per cent, and all classes of security

holders, except those having the earlier liens, made very

important concessions. To avoid future embarrass-

ments, and to guard against a repetition of past ex-

perience in this respect, an unqualified right to regular

interest was surrendered for a right to interest depend-
ent simply upon earnings. As a result, there are now
outstanding over 58^ millions of 1st, 2d and 3d
preference income bonds, besides the 39^ millions

of stock, all of which can get interest only if

earned. The holders of these 98 millions of obliga-

tions scattered all over Europe and America have
no way of determiuing the value of their securities from
time to time, or the probable amount they are to receive

as interest at the end of the year, except through full

monthly reports of gross and net earnings. Do not

these reports, therefore, belong to them as a matter of

right, and is any management, be it ever so highly re-

spected, justified in disregarding that right? But that

is not all. Those in control to-day hold the property,

not by virtue of ownership, but because voting power

on the stock till 1892 has been lodged in the hands of

five trustees, who thus exercise sole power of control.

Consent was given to this feature because the names of

the trustees are synonyms for integrity and rectitude of

purpose, and it was felt that the Board which these

trustees might select for the immediate conduct of

affairs would be sure to afford an open, straightforward

management, ready at all times to furnish full, com-
plete and regular intelligence of the company's doings.

Secrecy or the withholding of essential facts was not

even suspected.

Nor was the practice of giving the information which

is now withheld, a recent experiment. It began under

Mr. Gowen's administration a great many years ago, at

the time of one of the earlier embarrassments of the

road. He at that time, as a guarantee of faithful man-
agement, promised the English holders of the securities

of the company that he would issue monthly statements

of the doings and operations of the property, and these

statements have been regularly given out till now.

Moreover, the present management endorsed the cor-

rectness of this feature in the policy pursued, and gave

a quasi agreement to observe it by continuing it through

the whole of the period of the receivership and the

re-organization. Had the security holders imagined

that these reports were to be emasculated so as to render

them valueless, would they have been so ready to make
the sacrifices and concessions they did? Had it been

intimated to them that such a course was in contem-

plation or among the possibilities, would they have

given their support at all to the arrangement ? We
know that the act is sought to be justified on the ground

that the other anthracite companies do not furnish

returns. But if these fail to do all that is required of

them, is that any reason why the Reading should be

equally derelict. Besides, we have already pointed out

that the position of the Reading is in some important

respects exceptional.

The main objection to the new form of statement is

of course the omission of the results on the Coal »& Iron
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Company, but the return is defective in other ways. It

omits the items of passenger and freight tniffic, and
docs not contain the gross and net income from outside

sources. It does not even comprehend the full receipts of

the Railroad Company as formerly given; one illustration

will suffice to show this. In the March statement the net

earnings from the beginning of the fiscal year on "rail-

road traffic" were stated at 12,336,329 in 1888-9 and
$1,803,804 in 1887-8* In the present April statement,

covering one month more, the totals are stated as

$2,577,045 and $3,519,038 respectively, though if to

the figures first given we should add the April net as

now reported ($502,957 in 1889 and $820,491 in 1888),

the amounts would be $2,839,280 and $2,084,295.

Hence not only is the basis of making up the figures

different, but an item or items have been omitted on
which there had been in the current fiscal year to the

end of March an increase of nearly $100,000. For pur-

poses of comparison, therefore, with preceding years,

even the results on the Railroad Company, as now stated,

are practically valueless.

But in excluding altogether the results on the Coal &
Iron Company tlie statement becomes positively mislead-

ing. We assume that no one will attempt to excuse this

omission. The two companies are separate and distinct

in organization, but really constitute one coi'poration.

Even if this were not so, however, the fact that the

investments of the Railroad in the Coal & Iron Company
are down on its books at over 72^ million dollars would

seem to show that the Reading security holders are

entitled to full knowledge as to the course of the Coal

Company's business. In truth, an account of the

oj)erations of the one without at the same time an

account of the operations of the other, reveals nothing

as to the true state of affairs. In many cases it must

lead to decidedly erroneous deductions. We may illus-

trate by taking the results of the Coal & Iron Company
for the last two fiscal years. In 1887 this company had

net of $1,448,482. In 1888, which as every one knows

was an exceptionally good year in the coal trade, and

which therefore would have encouraged the idea of

an improved showing, the net was only $28,650. In the

one case there was $054,000 more than enough to meet

the charges on the 12^ million mortgages not held by the

Reading Railroad; in the other case there was a defi-

ciency of about $800,000 below those charges.

The figures for the current year furnish an even more

striking illustration of the totally misleading character

of the results on the Railroad alone. For the four

months to the end of March the Railroad company

showed an improvement over last year (the strike hav-

ing prevailed in 1888) of almost a full half million

dollars. With such a gain on the Eailroad, would it

have been a violent assumption to infer that the Coal

company must have done at least as well on its opera-

tions as in the corresponding months of the preceding

year when the strike existed? Would not ninety-nine

men out of a hundred hav-o drawn precisely that infer-

enjse? Yet such calculations would have led their

authors entirely astray, for in point of fact the Coal

company in the four months in question lost almost as

much as the Railroad company gained—that is, it lost

nearly half a million dollars. That fact under the

speoulatire ends to tone, we fail to ate w1i»t Jnatiflc*.
tion can bo found for their courM.

new form of statement would have been deftly con-

cealed.

Thus whatever way we look at the matter, the step •

.

lias nothing to recommend it, and much to condeiii i .

It can servo but one purpose—namely, to promv
j

speculative ends. As the Reading managers have no ' sonal gain.

In the last few months a new ph'no of gooialiim haa
oome into prominence. It is actively aupported by
such men as Colonel Higginson and Edward Kterctt
Hale. It boa two newspapers devoted to its propaganda,
and among their contributors are writers of decided
reputation. The influence of its ideas is seen in many
of our magazines and in not a few of our pulpits.

Some of the advocates of the new movement resent
the charge of socialism. But they are not justified in
so doing. An article in The Dawn, one of the news-
papers already alluded to, puts the matter plainly and
truthfully :

" The aim of the movement is to national-
" ize industry, and thereby promote the brotherhood of
"humanity. This, of course, is socialism. • • •

" Socialism has been confounded by many with anarchy
"and lawlessness, and therefore nationalism is for some
" minds the better name. Fundamentally, however,
"they are but one, and are recognized as such by most."
The term nationalism seems to have been devised to

avoid the odium which has attached to the socialists

ever since the Chicago riots. Since that time socialism

has been unpopular. It was in vain for its advocates

to plead that their theories were totally distinct from
those of the anarchists. The theories might be
separate; but the men who held them were closely

associated. In their common hostility to the present

system of private property the two bodies sympathized

with one another and often united with one another in

their agitation. A man is known by the company ho
keeps; and the socialists had kept so much company
with the anarchists that the disgrace of the latter was
the discredit of the former.

It is to avoid this discredit that the Rev. E. E. Hale
has rebaptized Socialism, and called its name National-

ism. AVhether baptism in this case will be followed by
remission of sins remains to be seen. The Saul who
went about breathing out threatenings and slaughter got

a new character under the name of Paul. But it was

not because Paul "was, for some minds, a better name."

It was because he put off the old man and his deeds.

A mere change of title will count for nothing unless

accompanied by n change of heart.

Superficially. 'J 3re is a difference in method between

socialists and nuti jnalists. The former occnpied them-

selves chiefly with attacks on private property. The
latter aim at the extension of government activity in a

number of specific cases. This gives them a tactical

advantage. The old-fashioned socialist, in attacking

property directly, was leading a disorganized mob

against an organized power. He might in this way ob-

tain the sympathy of larger numbers; hut the strength

thus gained was apparent rather than real. On the

other hand, the nationalist, in his endeavors to extend

government activity, has a powerful organization on his

side. The politician, of whatever iwrty, is only too

glad to widen his field of influence. Each increase of

the functions of government multiplies the number of

offices, and is therefore popular with those who make

The men who control "the

' •* --^xy pretext which gives

'xb >se who arc

their living 1

machine" arc

ircre:isid opf

CO'TU^lf 8* cl

find iu each

'Utics.

,1

not

^wcr; those who are

jsiblc goarce of per-



714 THE CHRONIOLE. [Vol. XLVm.

Any man who advocates the extension of government

activity in particular cases thus has a certain advantage

of position. He has a support from politicians as such

which may not be wholly dishonest, but which is at

least independent of the merits of his measure. This

ought to make him more scrupulously careful about the

truth of what he says in its support. The greater the

chance for influence the greater the responsibility for

using it guardedly. Tried by this test the nationalists

are open to severe censure. Their arguments last

winter before the Massachusetts legislative committee

on manufactures are full of errors of a most serious

character. The ablest of their representatives was

detected in a material misstatement of fact with regard

to European railroads which common care' or common
knowledge would have enabled him to avoid. Statistics

were paraded showing the low cost of municipal electric

lighting, when an analysis of the figures shows that the

result was produced by false methods of accounting.

Nor was this the worst. To quote from the able remon-
strance of Mr. Alfred D. Chandler: "Clergymen
appeared before the committee basing their views on

such information as that Fredonia, New York, supplied

electric light at only 13i^ cents per night per light, and
therefore, as was fervently argued, municipal control of

public lighting should be general. It subsequently

appeared by advices directly from that section that

there was no electric light plant in Fredonia.

"

No doubt these arguments were urged in good faith.

Probably the clergymen who brought them forward hold

that their good faith excuses them from all further

responsibility in the matter. This is the most melan-

choly part of the whole business. A man who looks at

things in that light commits a grave moral error. He
makes precisely the mistake which the socialists did

at the time of the Chicago murders. Many of the

incendiary statements which culniinated in the riot at

that time were doubtless made in good faith. Many
of those who used violent language perhaps had no idea

that it would ever be followed out. But the American
people judged differently. They believed that a man
had no business to utter words publicly without weigh-

ing them. Wrong statements of fact were not ex-

cused merely because men made them without bad
motives.

The man who, by untested statements of fact, incites

people to bad legislation, is not so reckless as the one

who uses the same means to incite them to murder.

But his action may be equally dangerous ; in one respect

even more dangerous, because his words are much more
likely to be heeded, and because their effect, if heeded,

is more lasting. Murder produces a reaction ; legisla-

tion, based on false statements, may saddle the com-
munity with a permanent load of corruption. Nor is

it easy to know where the results will stop. When a

writer in the Forum for rhetoric's sake speaks of " the

custom whereby a man goes on doubling his income
every two or three years while his wage-earning slaves

become more dependent upon him, more defenseless

against him, the richer he grows," he may mean peace,

but to some of his readers it is likely to mean pillage

and arson.

If the socialist of to-day will avoid the odium which
attaches to the name, he must show an increased respect

for facts. He must say nothing without testing it to

the best of his ability, and accept full responsibility for

his words. Thus far, we are sorry to say, the national-

ists have given us little room to hope for such a

reform*

CHANGES IN CHARACTER OF TONNAGE.
There has been during the current decade a striking

change in the character of the traffic of many of our
principal transportation systems. With the growth of

manufacturing and general industries, the materials

and products forming part of those industries are play-

ing increasing prominence in railroad freight move-
ments, while on the other hand, as a result of various

causes, the products of agriculture which formerly
occupied the leading place on many of our older sys-

tems are being relegated to a much inferior position.

The change in this respect is no less conspicuous and
noteworthy than the almost uninterrupted growth of
tonnage from year to year, even in times of depression

or adverse conditions, of which we gave illustration in

an article last week.

It is perhaps not surprising that with the rapid in-

dustrial development in this country, certain lines of

traffic should heavily increase. Take coal, for instance,

an article of such wide consumption,not only in manufac-
turing and for family use, but in many other fields, that

there is hardly a road in the country which does not find

in its transportation a source of increasing traffic. The
same is true also of the general merchandise tonnage.

But coincident with the rise in the volume of freight of

this character and description, there has been on many
large roads a very heavy falling off in the grain tonnage

—a falling off confined not merely to periods of crop

failure, but nearly continuous through good crops and
bad crops alike.

Of course evidence of the latter change must be
chiefly sought on railroad mileage lying between Chi-

cago and the seaboard. In fact, it is there that both

movements have been progressing with special force.

West of Chicago there are fewer manufacturing indus-

tries, though this has not prevented a marked develop-

ment of the coal and merchandise traffic, and general

and miscellaneous freight; in the case of the grain

tonnage, however, the opening of large sections of new
territory devoted solely to agriculture has in a measure
tended to obscure the loss of that class of tonnage in

the older sections, say from the fact that there are now
an increased number of lines competing for the traffic.

And yet it must not be supposed that even with the

additional grain from the new districts, the larger systems

west of Chicago are carrying as much grain freight now
as a few years ago. There are very few systems either

west or east of Chicago which furnish the information

necessary to an inquiry of this kind. Among the excep-

tions east of Chicago the Lake Shore & Michigan

Southern would appear to be especially well suited for

purposes of illustration. It is an old-established road

and has good connections, forming part of one of the

principal through systems between Chicago and the

Atlantic seaboard. Moreover, since the consolidation

in 18G9 there has been no change in the character of

the property, the mileage in the twenty years having

increased only about 30 per cent and the increase repre-

senting simply branches and feeders to the original main

line. This being the position of the road and the com-

pany having only a few weeks since published its ann ua

report for 1888, replete as usual with statistical infor

mation, the facts and features therein revealed are very

significant.

Take first the grain traffic of the road. Hardly a

more noteworthy alteration than the figures reflect, could

be imagined. The change comprises both a rapid and

marked rise and an equally rapid and marked fallt
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Here is the record in a striking form for the whole of
the company's existence.

TE.VRI.Y ORAIN TONHAOK OF L4KK 8II0R« * MICHtOAM SOUTIICRf.
Tear. Tont. Tear. Torn.
1870... 4.'M,431 1877... . 1,030,311
1871... 753,197 1878... 1.384,808
1872.... 931.002 1879... 1,841,120
1873.... 816,207 1880... 1,727,845
1874... 967,7121 1881... 1,500,444
1879... 870,335 1882... 1,203,970
1876... 1,055,589 1883... 1,100,480

Tear,

1884...

1885...

1986...

1887...

1888...

Tan;
1,005,953

1,143,423

077,136
053,083

£63,290

Thus from 451,431 tons in 1870 the total ran up to
1,841,120 tons in 1879, since which time it has steadily
declined, both through good crop periods and bad crop
periods, till in the late year it was nearly a million tons
less or only 863,290 tons. The extent of the falling off
may be judged from the fact that the million tons loss
is equal to between 30 and 40 million bushels, accord-
ing to the kind of grain composing the total. Possibly
the experience of the Lake Shore in this respect has
been more severe than those of other roads, but these
others have suffered in the same way even if not to the
same degree. The reasons for the contraction during
the last decade are found in the multiplication of new
lines, in a change of route for some of the shipments,
and in a difference as to the situation of some of the
crops. Most other articles which come directly or
indirectly from the farm, also nearly all show either a
positive falling off during late years or only a moderate
growth. Agricultural products other than grain
amounted to 375,054 tons in 1881 and to only 296,250
tons in 1888. Flour and flour-mill products have
changed but little for a decade. Provisions amounted
to 345,738 tons in 1878 and to only 307,403 tons in

1888. Tonnage of animals stood at 637,795 tons in

1880, but at 470,619 tons in 1888. Lumber and forest

products show much the same tendency. In 1870 only

334,581 tons were carried ; in 1881 and 1882 the a j.oun't

rose to above a million tons; in 1888 it was 822,019
tons. Petroleum is down to 395,229 tons from 755,952
tons in 1877.

Notwithstanding, however, the loss of a million tons

in grain since 1879, and the falling off in the other
items mentioned, the aggregate tonnage of the Lake
Shore for the late year was but about 3 per cent below
the heaviest previous year, and has been only three

times exceeded in the whole history of the company.
This brings us to the other changes in the character of

traffic alluded to above, namely the growth in the items

connected with the country's industrial development,
and to which the increase in the aggregate volume of

the freight movement is due. Here the results are

even more interesting. In 1870 the road carried only

215,997 tons of coal and coke; in 1888 it carried nearly

ten times as much, or 1,979,632 tons, and there have

been but few breaks in the upward movement in the

interval. The iron ore traffic was nil as late as the year

1875; for 1888 over 600,000 tons were carried. Stone,

sand and lime amounted to 95.521 tons in 1870, and

even in 1879 to only 144,460 tons; for 1888^the amount
is 616,101 tons. Iron in the form of pig, bloom and

railroad shows of course marked variations, and a

heavy decline from the highest point, since railroad

building plays such an important part in affecting that

class of iron. But taking other kinds of iron and

castings, there has been a very notable increase. And
the important point is that the growth in all these

various articles, once made, seems to be well retained,

the recessions being as a rule unimportant. The ton-

nage comprised under the head of merchandise and
miscellaneous articles wa? less for 1888 th; n for 1882,

715
•nd yet the total of 1,S7«.891 ton« comparM with onl?
391,880 tons in 1870. Wo have thought it would b*
interesting to have the record complete on thooe differ-
ent items, and therefore present the following Ubie.
A column is Included to show the total of the flra
classes of freight selected, as distinct from the aggrci
gate of all kinds of tonnage. It is only neceMary to
say that as against 770,176 tons in 1870, the total of
the five classes in 1888 had risen to nearly flro million
tons, being the largest on record.
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7B9.7B4

82739*
817,710

,040,10*

,I79,7M

,881,7*7

1389,170

I,t84.4»

1,090,7 R

1,1M.487

1.188.038

1.383.0311

1379381

M8i44S
137U0i

1.7*1,1

I3«0,<

usnj/n
ijun.m
1.T74J87

*,48»,na

8.07034*

rra^M.

83*ij>r

B3M.MT
93183*8
83*8,448
73413*4
8.W8388

8390388 •,l««388
43493*0 8J8838H
8.8883M 8,4783(8
83S93a« 7.*n3SS
3.8a7.4aft

43M348
4.8«138t

4.8M387
* Not Inelndtng pig. bloom and railroad Iron.

It should be observed that the iron ore tonnage for

1888 is much the largest ever reached, while that of
coal and coke has been but once exceeded. There is a
special reason for this which it is well worth bringing
out. In. the annual report of the Iron and Steel Asao-
elation, reviewed to-day on another page, it is shown
that the ore production of the United States during
1888 was the heaviest in our history, reaching 12 mil-
lion tons, of which no less than 5,023,279 tons came
from the Lake Superior region. It will also be re-

membered that Mr. Carnegie in his speech before the

Pennsylvania Legislature in referring to the fact that

steel was supplanting iron, stated that for the purpose
of making steel Pennsylvania ores are not so suitable.

But the Lake Superior ores, being of a high grade, fur-

nish a good substitute, and are being used in increasing

amounts by Pennsylvania and other manufacturers.

The ore is shipped by the Lake Superior steamers to

points on Lake Erie, where the railroads take it up and
carry it to the points of destination. In return coal

from Ohio and Pennsylvania is taken and distributed

all over the Northwest. Thus there is a profitable busi-

ness both ways, to the railroads as well as to the steam-

ers. Note now the effect of this on the traffic of one

of the branches of the Lake Shore, at two principal

points, namely Ashtabula and Youngstown. We should

say that Ashtabula is the point where the ore is deliv-

ered to the road by the Lake steamers, and Youngstown

the terminus at the other end, where connection ia

made with the Pittsburg & Lake Erie for Pittsburg,

and where coal is received for delivery at the Lake

ports. The following shows the traffic at the two

points mentioned in 1886, 1887, and 1888.

Funeardtd from— 188*. 1887. 188t.

Aihtabula tooa 31I,S0S 441,604 001,790

YouDgRtown tona. 460,821 594,901 749,SIS

Total 771,»30 1,036,505 1.350.948

The Ashtabula tonnage is almost entirely iron ore,

that at Youngstown chiefly coal, and the total at the

two points it will be seen has increased from 771,830

tons to 1,350,942 tons in two years. Doubtless there

will be a further increase, as the demand for both the

coal and the ores is expanding, and the roads have just
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made a reduction in the transportation charges between

the Lake points and the manufacturing districts.

The tendency of these various changes in traffic is

beneficial and desirable. By insuring a diversifaction

of tonnage and making the roads less dependent upon

the crops than formerly, it affords greater stability of

income and diminishes the liability to radical variations

in the same. Also, by equalizing the movement of

freight in opposite directions, it enables the roads to

attain the highest economy of operations and work at

and give to their patrons the lowest rates.

RUSSIA AND THE BELGRADE RIOTS.

The events of the last two weeks do not reveal either

change of purpose or lack of energy on the part of Rus-

sia in her policy in the southeast of Europe. One of

the latest manifestations of Eussian influence in the

Balkan region was the rioting in Belgrade on Sunday
last. The rioting assumed a very severe form. Club

houses, printing offices and the houses of many promi-

nent citizens were attacked by the mob ; and every-

thing which came in the way of the rioters or on which
they could lay their hands was demolished. Among
the houses on which the mob element vented its wrath

was that of ox-Premier Garashine, one of the most dis-

tinguished leaders of the party known as Progressist.

His doors and windows were smashed with stones ; and
but for the interference af the gen d'armes and the for-

mal action of the regular troops, greater destruction

would have been done. The dangerous character of the

uprising was further illustrated by the death of three

citizens and the wounding and disabling of three sol-

diers.

This outburst of popular fury, or what has the aspect

of popular fury, is very signiQcant when looked at in the

light of other events. It is important to bear in mind
that the mob was described as anti-Progressist, and that

its energies were directed against the Progressist party.

This fact was emphasized not only by the attack on the

house of Garashine and others, but by a search which
was made for five men who had in some way made them-
selves obnoxioiis to the crowd and who had taken the

precaution to keep themselves out of the way; their

hiding places were discovered, however, and when they

were dragged out of their places of concealment they

were so horribly beaten with sticks that two of them are

not expected to live. It is this anti-Progressist charac-

ter of the rioters which gives significance and meaning to

the situation, and which reveals the hand of Russia.

In order to understand the situation aright, it has

to be borne in mind that politically the Servians are

divided into three great parties—the Liberals, the Radi-
cals and the Progressists, and that the population,

amounting in all to about 3,000,000, is almost entirely

Sclavic. The Liberals are pronouncedly pro-Russian,

many of them going so far as to court absorption into

the Empire, but all of them agreeing in their desire to

have Russian influence preponderate in the little king-

dom, if not by making it a part of the great northern
Power, then by a protectoi-ate or by a close alliance.

The most prominent man in this party is the present
Prime Minister, M. Ristich. The Radicals are pro-

Austrian in their sympathies; but as a party somewhat
less pronounced than the Liberals. Their liking for

Austria i j much less intense than their hatred towards
Eussia. Between them and the Liberals the gulf is it

once broad and deep. In many particulars they have
sympathies in common with the Progressists, the dis-

tinctive feature of whose political creed is national

independence. On this platform they have often found
it possible to unite, and latterly they have found a

ompetent head either in Colonel Gronitch, who
inclines to the Radical section, or M. Ristich, who is

identified with the Progressists.

It was the hope of King Milan, when, toward the

close of last year, he carried what miy be called his

Reform bill and established the new constitution, that

the concessions made to popular sentimant would break

down the barriers which had hitherto divided party

from party, or, at least, make them less impassable, and

so render possible the development of a healthy and vig-

orous domestic policy. His hope was only very imper-

fectly realized. The national sentiment was certainly

strengthened by the change; the Liberals were placed

in a very small minority and the Radicals and Progress-

ists having united M. Choristich came into power as

Prime Minister at the head of a government backed up
by a powerful following throughout the country. It

almost seemed as if the new constitution had effectually

accomplished its purpose. Milan, however, proved his

own worst friend. Early in the year occurre i the trouble

with his Queen. Public sentiment became again disturbed

and divided. The pro-Russian party found their oppor-

tunity, and they also foiind encouragement and assis-

tance to take advantage of it and turn it to account.

Russian agents became more active than ever. The
nation was divided to a large extent between pro-Aus-

trian and pro-Russian sympathizers, and King Milan

inclined to the former. Russian pressure—steady, uniu-

termitting—increased in weight—became, in fact,,

unbearable; and Milan having placed the government in

the hands of a regency, at the head of which was M.
Ristich, the Liberal and pronounced pro-Russian leader,,

resigned in favor of his son. Russian influence has since

been in the ascendant, and Russian agents, as this Bel-

grade rioting jDroves, have found it just as easy to man-

age the mob as to manage the politicians.

It is not difficult to understand the meaning of the

disturbance. Russia has a clear gain in raising and

maintaining disaffection and rioting in Servia. If the

trouble should continue, or should be too often repeated,

it would reveal the incapacity of the Regency and bring

about the necessity of occupation either by Russia or by

Austria. Here, however, would begin the difficulty

—

just such a difficulty as would suit Russia's convenience.

Would Austria allow Russia to occupy? AYould Russia

allow Austria? It is only a few days since a telegram

from Vienna informed us that in some important parti-

culars the visit of the King of Rome to Berlin had not

been helpful towards the strengthening of the triple al-

liance, and that there was some reason for fearing that

Francis Joseph might be tempted to settle the Balkan

difficulty in conjunction with Russia. Oat of these Ser-

vian troubles is there to come such arrangement? It

cannot be said to be impossible. Germany has latterly

shown lukewarmness in all Balkan matters ; and the

Vatican difficulty has a chilling effact on the relations

between Austria and Italy. In the event of such a

combination and for such a purjiose, where would be

the famous triple alliance, and what would follow?

Look at the matter as we may it is difficult to dis-

connect these riots in the Servian capital from Russia's

past doings in the same locality, and from the policy

which she is jiersistently pursuing not only in Servia

but in Roumania and in Bulgaria as well—a policy which,

according to present appearances, tends towards opening

the way for her to Constantinople.
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'

Tlie iron and stoel industry is such a prominent one, ami its

course is so intimately connected with the material proj^ress

and prosperity of the country, that such statistics as Mr. Swank
furnishes in his annual pamphlet re|X)rts have become an abso-

lute necessity, both to the business man and the student of ixt-

litical economy. The Iron and Stoel Association of course gels
returns direct from the manufacturers, and for that reason its

statistics would in any event be official. But it fortunately
happens that Mr. Swank is unusually well qualilied for the
work placed in his charge; his knowledi^e with regard to iron
and steel matters is both scholastic and experimental. Con-
sequently his compilations are everywhere recognized as
authority, and on all questions connected with the trade his

opinion carries great weight.

Our readers are familiar with the leading features of the
iron industry during 1888. Several months ago Mr. Swank
furnished preliminary statements bearing upon the year's pro-
duction, gro\vth, &c. But the present compilations give the
statistics in that final and complete shape necessary for exact
and scientific investigation, and furnish besides much infor-

mation which is entirely new. One of the most noteworthy
cliaracteristics of last year's operations was the extraordinarily
heavy production of pig iron, and this Mr. Swank's final

figures fully confirm. As far as profits are concerned, the iron
trade remained in an unsatisfactory state all through the year,
with prices steadily declining in nearly aU departments. There
was also a marked contraction in the make of rails—the fall-

ing off as compared with the preceding year reaching 824,253
net tons of 2,000 lbs., or a shrinkage of over one-third; this of
course involved a corresponding diminution in the demand
for iron to use in the manufacture of rails. Notwithstanding
this fact, the output of pig iron wa? slightly heavier even than
in the year precedmg, when it had been the largest on record.

This growth in the domestic production has been something
wonderful. As late as 1885 the output was only 4,529,869 net
tons; in 1887 it had risen to 7,187,208 net tons, and now for

1888 is 7,268,507. The fact that the heavy production of 1887

was maintained in 1838 is explained by two circumstances

—

(1) decreased importations, and (2) increased U3e3 of iron and
steel, the latter offsetting in great part the diminished demand
for iron for rails. Mr. Swank, however, does not estimate the

1888 consumption quite as heavy as that for 1887. After

allowing for changes in unsold stocks and the falling off in the

importation of foreign pig, he fixes the consumption for 1887

at 7,625,392 net tons, and that for 18S3 at 7,491,393 tons. Either

total is very large. But the figures cover merely iron in the

form of pig. Taking into account the ioiportation of manu-
factured iron and steel, and also the large quantities of old and

scrap iron used up, Mr. Swank thinks our consumption of iron

and steel in each of the years 1887 and 1888 exceeded 8,000,000

gross tons (or say 9,000,000 net tons), the amount being some-

what larger in the former than in the latter year.

The United States also produced more iron ore than ever be-

fore in its history, the production for 1888 being estimated at

12.050.000 gross. tons, against 11,300,000 tons in 1887. This

gain was made chiefly at the expense of foreign ores, the im-

ports of which dropped to 657,986 net tons from 1,337,617 tons

in 1887. We may say here, too, that the falling off in the im-

portation of iron and steel in its various forms was just as

marked, Mr. Swank figuring the imports for 1838 at 1,034,524

net tons, against 1,997,247 tons in 1887, and this includes tin

plates, in which there was an increase. We have already

referred to the decrease in the output of steel rails. It is a

noteworthy fact, however, that the production of steel ingots

(from which the rails are made) shows a very much smaller

decline than does the output of rails. This is only another

illustration of the gradual and continuous increase in the

use of steel for general and miscellaneous purposes, to

which we have' repeatedly called attention. The report

before us gives an interesting little table, according to which

it appears that the quantity of Bessemer stoel of domestic

production converted into form? other than raUs, was 931,105

net tons in 1888, against 587,115 tons in 1887, 473,907 in 1886,

and only 193,874 tons in 1883. In other words, the use of

Bessemer steel for miscellaneous purposes in 1888 was nearly fi ve

times the amount used five years before, and nearly double

the amount only two years before.

REVIEW OF PR ICES ly MAY-
STOCKS, aOVKUSMKNT llONDS AND

FOREIay EXciiA y(]£.
Tho following; table shows the highcat and lowott

prices of railway niid migcolluncom stocics at tho N, Y.
Stock E.xchange durinj; the mouth of May, 1880.

BAIUiOAI> AMU MIACEI.LANIIMUD >TO0Ka.
RAILROAn!!.

Albiioy i\e HiiHiiiinh'a.
AtohlHoii T.i|>. A^f.Fo.
Alkiiillo ^fc I'lirINu
Biwt.A.N. Y. A. I,, nf.
Biiir. Rucli. Ic V. iif..

Burl. C. a & North. . _
Ohnodlnn Pacino 6ia^
Canada Southern VI

I-n<B. Bii/h.
KIT'S 10. itf

41^ 4-%
«>« «•«

103 10,^

20 20

Oentralof N.JorMf.. 93U 10.j>4
Oeotral Faolttd 3.)>4 3 ^
Ohar. Uol. « Amk .... 40 4»
Oheii.AO.,Vot.Tr cort. 17 2iM
Do du iHlpraf. S7°g ezht
Do do 2d prot. 32 a.'

OhlctKO Jc Alton 135 13fl^
Do pref.. llSi 10 k

OhItS. Burl. & Oiiiucy. Ot^loi'ti
Ohio. ,& East III i-iS 43'1«

Do pref..
(Alo. Mil. & St. Paul.

Do pret..
Ohio, ii Nortbweac...

Do prof..
Ohio. ARookTnfaDd..
Chic. St. L.&Pittal>..

Do pref..
Chlo. St. P.Minn. <&0.

Do prof.

.

Cln. Ind. S.L.AC ..

Oln. Wash. & Bait....
Do pref..

Clev.Col.Cin. &lnd..
Cleve. «fe Pitts, guar.

.

Col. Hock. Val. &Tol.
Ooi. & Gruenv., pref.
Del. Lack. & Western
Uen. &. Kio Orando...

Do pref..
Donv. & Rio Or. W..
Den. T. it Ft. W., cert.

Des Moines & Ft. D..
E.Tenn.Va. &Ga.Ry.

Do l9t pref.
Do 2d pref.

Evansv. <Sc Terre H..
Kliz. Lex. & Big S...,
KiiQi & P-re M., pref.

ureenB.\Viu.<tSt.P..
H^ul-ra 230i« 25 ii*

Hous. &T,ixasCent.. 8 ll's
Olinols Central 114 ll'"*

Do Leased line. U7 09\
lowaCentral 8 lO'a

Do pref.. 23 Sil"*

KinKXton A Pomb'k. 2«"« :<1'b
Lake Erie iWesfn.. ISHj 20

Do pref.. 5^% «-
[.ake.Shore 102^ 10t>%

»'l 10J Si

63 75
lo.i« li7
lOCTt 1I3\
IR'a Ul
«3'4 I0l>4
1.^^ IH
SH"* 41>»
Si's 37
fl2 IOOI4
10» lOtf

»B ^
m. IV

6i 71\
160 lOU
18 IHSfl

25 2%
137 14m
16^8 17%
40 4H*
13 It
22% 25as

««.
«>4 IO'k

70 7."i>8

2II3 25
03 fHli
14 14
93 08
6 7>4

1: .ij i>..ii,«. r,vi>,

S. \ .,-lan.t i:)!,
». N ' in.nl 215
M. 'i .. u. prof. ll)\
V. Y. Oiil. ,k W.MI.... ia>t
N. Y. 8u*|. * Wc.t. . . 7<

U.I pn<f.. 31<<i
irnrfnllc A Womorii... lAH

Dn prsf.. 61 \
Nurihero Paclllu 2A<4

Do prof.. ao»»
Ohio Ind. A West .... 8>g
Ohio A.VIS'tU.ilppl... 23

Do prof.. 8.)
OhiuSouthem 13

niah.
*<•

353

1«
»*«

3\
lOH
.Ml'.

30>t
a?
io««
23>t
95
14
45'«UrKKiin rtliiirt Lliin.. 40%

Oregiiii A TraiM-Cun. 32^ *a4i«
Pk». Decal. A K'viUe. 23>a 2i%
PiiiU. A Knail crrtn. 4 l^ii 47%
Pitli>l>.F.W.A<:..Kiiar. 1.50^^ l.tl
PiitsliurK A \Ve-t<'rn. 23 30''f

Do prof.. 38 47
Rrtnn^. AS»r«^ua... 183 19*.
Kluhinnii.l A A 1., r>-n. IH\ 20
RlchiU'iud A WtMtPt. 3^5 27 ><

Do prof.. 7U^ 81'*
Rome Wat«r Aoitd.. 100 103
St. L. Alt A r. U. pf. 93 85
8t. Louis Ark. A Tex. 4 8
St. L. A 8. rranclsco. 3i>t 29«

I.>u pref.. a-t>( 62>k
Do 1st pref.. 100 112

St. Panl. A Duluth .. 30 37 <*

Di> prof.. 82 841

St Paul Minn. A.Man. lOt 104%
S xih .Vv. < liirse) 1.59 150
Suutbcru P<i<:inc Co . 2m 32
rexasAPaelHc 20\ 22^4

Do L-iiiU Triut 17>9 20
T >l. Ann A. A No. M. 27>« 29<«
Unlou PariUu HH e3)«
Viri;ini:i Mili.t id 33 38
Wal>. .St.L. A Pno.... 14% lOH

Do int.. 27 •« 30
WheeUnxAL. k.,p(. Od 69

EXI-RBM.
Adams xl48
Aiuerloan 114
Unite I ;jtates.

WeUs, FoTKoACo..

Coal asd Misiso.

84
140

151 «9

120
93
144

Caiuoniu
C<ilo[-a4lo C<

roii AC.»aL
tl A Inin

Ciluui. A UiH^k. JoaL
Ho ne take MiulUK...
New Central
OuUriu Sdrer Mlu..
Quicksilver MIniuic..

D.> p. f.

Tenn. Coal A Iron

—

Do pref.

3m
231
17
7««
7',

34>«
0^

3738
37
100

34 >i
25'«
31
10
9>«

35
7'4

3Uia
40%
103

U5
L.ouisville A Nashv.. 07% 70%
Louisv.N. Alli.AClk.. 42*8 4514
Uaulmttau. consul... OTI 102>e
MauhattuiBcioh.... 9% 40
Mur. llouth. A On... 14 16

Do pref. 90 97
Memphis A Charles.. 60 6S
Mlohlsan Central ... 8i% 9i
Mllw. L. Sh. A West.. 85 95

Do pref. lV2<t llT's
Minneapolis A St. L.

.

5% R%
Do prof.. 11 12

Mo. Kans. AToxas... 11 li's
Mi.ssouri Pacitio 7 1 >« 75'9
M.iliile&Ohlo 10% 11»8
.Morris A E.«fiX. 154 ISB^
Va.Hh. Chatt. ft.St. L.. U's 97
Jf. Y. Cent. A Hurt. B. 106% 10^%
N. Y. Chic A St. Louis lrt>9 17'«

Do Istpf. 68 71
Do 2d prof. 36 37%

^f.Y. Laok-AWost... Ill ll2
S. Y. Lake Erie A W. 27% 2«i9

Do pref.. 69% 71*
* Cash sale.

The range of Oovernment bonds sold at the St jok Exchang*

in May was as follows:
OOVBRimCHT BOSDS.

4i9«. 1891, i's'.iysJl, 4<, 1007, 4t, 1907,
rf^. coup. psff.

Opening.. xlO IT, -lOS 129%
Highest.. lOU'a *10^ J2»"«
Lowest... 10 's *107>« lac*
Closing... lOG'j •lOl't I2914

Vabioits.
Ani.Cottuu Oil Trust.
Aiuer. Tel. A Caliie. .

.

Cio on C<»iup.iuy ...

Citl7.eu»'(> L .nk'lyu
Chl.'axo (iM Tru.-(t .

.

Cousolldaloil <>ai Co.
CouKolM Elm-. Ligh .

DuLA HudsouCiiuaL
E|Uit ble U.iA <'.o ...

Nation •! lA>a I T n-l.
Orogun laipror. C«..

Do pref.
Ore ran B'y ANav.Co.
Pacilic .Miil

PhlladPlphia Co
Pipe Lino CertlUcafs
Pulliuau Palaee Car.
Sngir Re'tnnnesi'o.
Western Union Tel..

CHB.
12.i%mi
12 lU
12J<4

M
8<!%
4^'«
69
44
88%
70
136
121
21%
49%
83
86%-
3t»
•2%

61%
88%
49
74
59%
92%
70
140%
185
37%
.53%
92%
•4%
37%
81

80% 86%
18 >% 194%
89 W%
83% 88%

et. O-r.. 9*.0<ir,
•9Srti. 99 ray.
•li>»% 'in
1JI% •134
•129 •« •13f
•IJl ns4

• Prices bid—no sales during the month.

The daily gposted rates for sterling_j ___ ^ exoSan?e ^In Mar
are"Kivenf berow, it baini? un lerst "O 1 ttit b»alt»r*' aotau

rates are usually a fraction below the prices posted:

BAMKRRS' STHBUHO KIOHAKOB (PO-TBD -ATBSI ft* HAT, 1888.'

Mat)

I...
S...
S...
4...
5...
8...
7...
3...
3...
10...
it...
IS ..

60
day.

...... H.
4-8
tag
tR8

8
4H3
I^R
^^8
4 '8
l!>8
188

OS-

R9%90,
Rnioo
89% Ml

«9 l-'.IO

SH l-HO
«9 %-!>'>•

"JOI-OO
89% 90

Mar

13...
14...
15...
16..
17...
18...
19 ..

20...
21...
33...
33...
»• ..

80 f>» <kl O*-

dmff. Klt^ Viy dty. MXtf.

1*8 89V-*0 J3 ... 188 89ISO
l«8 8i«»-rt> M ... a .... -...

t88 «»%-^« J7 ... l-t 89%-M
4^8 89% H ... 4 84 88%-M
»K8 -OfOJ 1> ... • 84 88%-M
4 88 89%- .> W .. ....H. ... ....

8. 89%» 31 ... 4 88 S9%-90
I b8
**1 R9"%-'"0 PUat 488 ''!*22
4 84 8K-V-M A.t. . 8 8<%W
4'>« •»0,9> r..» 144 89% 90
4 08 «<>%<l'> t/M» • >« «»%M>
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IMPORTS AND EXPORTS FOR APRIL.

The Bureau of Statistics has issued its detailed statement of

the foreign commerce of the country for the month of April,

1889 and 1888, and for the ten and twelve months ending

April 80, 1889, and 1888, as follows:

MERCHANDISE.

For the
month of
April.

1889.—Exports—Domestic
Foreign

Total
Imports

Excess of exports over Imports
Excess of Imports over exports

1888.—Exports—Domestic
Foreign

Total
Imports

Excess of exports over Imports
Excess of imports over exports

S57,4fi5,399
1,275,S55

$58,740,764
6o,7f3,t53

for Me 10 Forlhe\2
Months ended Xontht ended
April 30. Ajiril 30.

$631,870,353
10,051,669

!f611,922,022
615,415,859

$721,618,832
12,017,090

$733,635,922
738,818,803

$7,042,399
$47,727,438

1,116,827

$48,844,265
60,805,282

$11,961,017

^ze.^ioe.ies

$594,113,625
10,126,982

$604,210,607
600,554,170

$5,182,881

$683,234,862
12 ,199,1^65

$695,434,727
720,452,241

$3,686,437
$25,017,r.l4

OOLO AKD SILVER—com AND BULTJON.

1889. -Export*—Gold—Dom. .

.

Foreign

Total

Bllvei^Dom
Foreign.

Total

Total exports

Imports—Gold
Bllver

Total

Eicees of exports over Imports
Exc«ss of Imports over exports
1888.—Exports—Gold—Uom. .

.

Foreign

Total....

Bllver—Dom.
Foreign

Total

Total exports

Imports—Gold ..

Bllver.

Total

Excess of exports over Imports
Excess of Importsover exports

$1,110,
2,065,

822
192

$24,482,4731
3,893,905

$3,176,(

$2,130,:
1,497,(

$230,952
727,135

$958,087
$1,105,080

261,184

$1,366,264

$2,324,351

$748,164
791,104

$1,539,268

$785,033

•$2r',370,37S

$20,393,350
8,570,661

$28,961,011

$57,340,389

$10,242,616
13,972,3.37

$24,214,953

$33,125,436

$3,198,018
4,147,136

$7,345,184

$16,894,621
6,f,57,975

$23,452,596

$30,797,780

$43,321,868
13,452,223

$56,774,091

$3:^,844.509
5,562,919

$39,407,428

$24,131,149
9,076.724

$33,210,873

$72,618,301

$10, •^55,065
15,923,783

$26,778,848

$45,839,453

$3,989,702
4,272.067

$8,261,769

$19,922,957
7,202,224

$27,125,181

$35,386,950
$44,731,060
15,818,651

$60,849,711

$25,976,311! $25,162,761

TOTAL MERCHANDISE AND COIN AND BULLION.

For the
month of
April.

1889.—Exports—Domestic
,

Foreign
Total

Imports
Excess of exports over imports
Excess of imports over exports

1888,—Exports—Domestic
Foreign

Total
Imports

Excess of exports over Imports
Excess of imports over exports

For the 10
Honlhsended
April 30.

$60,706,356 $676,746,176;
4,838,219 22,516,2351

For the 12
ilonths ended
April 30.

«779.517,490
26,656,733

$65,544,575 $699,262,41

1

68,037,697 639,630,812
^806,254.223
76^597,651

$2,493,1221

$49,063,470 $614,206,294
2,105,146 20,-32,0S3

$59,631,5991 $40,656,572

$51, 168,6 16:$635,03H,387
62,344,551)1 657,328,261

$707,147,521
23.674.156

$730,'JL>1,677
781.001.952

$11,175,9311 $22,289,874 $50,180,275

IMPORTS AND EXPORTS Br PRINCIPAL CUSTOMS DISTRICTS.

Customs Dis-
xbicts and

Ports.

Baltlmore.Md.
Boston, Mass.
BuIaloCli.N.Y
Champl'n.N.Y
Cbarlest'n, g.C
Cblcagcin....
Cincinnati, C*
Detroit, MIcb.
Duluth, Minn.
Galvest'n.Tei
Mllw'kee.Wis.
Minn's'a.Minn
Mobile, AIh...
New Orl'ns.La
NewYork.N.Y
Niagara, N.Y..
Norlolli. Va..
OreKOn.Oreg..
Oswega'ie.N.V
Oswego, N.Y..
Pbiladel'a, Pa.
Portland. Me..
St. LouU.Mo.*
Ban Fran., Cal.
Bavannah, Ga.
Vermont, Vt..
WUIamette,Or
Wiiml'g'n.N.C
rorktown, Va.

April, 1888.

ImportB. Exportt.

I,6(t5.858|

e,M54.1i02
3««,421
U02,BS0
21.817

80^.()lKi

lB5,i69
184,8U

1.407
168,044
47,4^U
51.044
3.248

2.1B«,1«8
3«.5!'7.5li4

312.033
S.rOi!

1.874
154.925
248,117

4,6«4.05!<
188,688
2iB.830

4,3S7,3«4
9.UB2

602.2(11
24.721
i.Boe

IMPORTS.

10 months ending
April 30.

t
4.308.832
(J,21S.H9«

30.470
43.', 30

640,3851
35.945

789.218
11.307

302.627
1,702

112,557
43.812

5.797.173
28,517,«D7

+110
345,258,
75,U3»
49.017
32,5(9'

2.52 l.UO.)

646,785

1888.

10 months e.niimg
ApriiaO.

1889.

2.398.599
800,098
3:i0.79l
168.U81
68,905

12,276,067
54.033,948
6,929,5li 1

2,t!2tS,70;

634,775
ll,64:*.381
1,966.0101
2,833.618

58,795
696.019
632,803
799,30<»
110.171

U.439,914
39y.93».ti01

3,938.621
180,6-'3
111,411

1.715,405
3,706,055

38,326.1168
650.503

2,33J.«4
40.266.913

371.408!
6.744.431
1,060.985;
163.387

«
9.721,561'

62,056,8031
5.578.570
3.089,943
388.287

11.092,938
2, U 6,028
2,473.002
126,39B
707.005
539.575

1,494,107
54.909

9.41?.84!l
392,940.961

3,453.052
91,184'
98.8801

2.068,608
4.388.169

3J,312.141
983,312

2.. 59.095
37,578.133

280,895
5.3iJ5,411
489.2' i9

118.618

43.632.230
65,664.914.

844.630
1,258.716

13.437.278
1,266.278

40.270.138
46,741.154

355.092
1.2.58.831

14,85H,036
1,1<!4,5'J4

1,888.421
8T9.046

15.524.604
1,702

B40.979
2,977.346

76.683.77U
269.ij4i.971

+54,277
13,616,261
1.824.476
1,127.092;
1.484.1091

25.135.32ll

3,064,8731

si.bei.bsi'
17,254.507
1.614,232
4.271,481
5.508,410

3,115.189
2,464,.59<!

15,8a8,88?

859.751
3.154.093

72,24 -§,481

263,72 l.:i86

+48.375
12.077,4M
1,182.146
1,4'>2,950
1.432,137

24.901,803
1,492,272

24.48V.178
lH.it9.J.622

1.287,783
3,970,156
6,58J.837

Totals, (in-
cluding alii

oth'r Dlsta.) 65,788,153 58.740.754'6l5.415.859 600,554,170 841.922,0«2 604,240,607

.U

Eemalning in warehouse April 30, 1888 $36,013,816
Bemalnlng in warehouse April 30, 1889 32,673,8.1

* Interior ports to which merchandise can be transported without
•ppraleement, under act of June 10, 1880.

+ Incomplete in the absence of law providing the means of collecting
the statistics of exports to adjacent foreign territory by railroad oars
and other land vehicles'

ptaujetars5®ommercial^tt0lisTi^cx»s

[From our own correspondent.]

London, Saturday, May 18, 1889.

The Chancellor of the Exchequer's attempt to pay off 15

millions of consols has this week disturbed the money market

more than was anticipated. It was generally expected that

the holders of consols would have accepted the terms offered

to them to the full extent, since there was a pecuniary benefit

in doing so. But, as was statel in this correspondence last

we rk, the assents amounted to less than 6 millions sterling,

not much more than one-third of what wa? offered. It hasi

been found, too, that many form? accepting the terms were

irregular, and had to be returned for correction. For exam-

ple, one Scotch bank which holds a large amount of uncon-

verted consols agreed to the terms, but the form was signed

by the manager of the London branch, not by the general

manager of the whole bank, and therefore it could not be

accepted by the Treasury. Similar irregularities occurred in

large numbers. The result is, that up to Wednesday night

last the payments on account of redemption of consols were

under 4 millions sterling. It will be recollected that on Mon-

day Treasury bills running for nine and twelve m >nths had to

be paid for, amounting to 5 milUons sterling. It appeara

from the Bank of England return issued on Thursday that

practically the whole of these bills were taken by the outsid©

market, the expectation being, as already stated, that on the

next day a considerably larger sum would be paid out of the

Bank of England.

The way in which things have turned out has utterly disap-

pointed the bill brokers, discount houses and joint-stock and

private banks, with the result that on Tuesday and Wednes-

day they had to borrow large amounts from the Bank of Eng-

land. Indeed, the borrowing appears from Thursday's Bank

return to have been very little less than .5 milUons sterUng.

The demand for loans was increased because the fortnightly

Stock Exchange settlement began on Monday and continued

till Wednesday. But the B.ank of England did its utmost to

prevent serious inconvenience. Usually it lends only for a

week, or at the shortest for five days. But this week it has

lent for a single day, or for two or three days, to suit the con-

venience of borrowers. The Directors of the Bank are of

course eager to assist the Chancellor of the Exchequer in his

conversion operation, and from this m stive are desirous of

preventing anything like stringency in the miney market.

The disturbance, owing to the failure of the Chancellor of

the Exchequer's offer is likely to continue for so ne time to

come, for the Chancellor of the Exchequer, through the Bank

of England, has given noticj that he will receive applications

for the redemption of consols until further notice. Mean-

time the imports of gold continue on a la gj scale. Daring

the week ended Wednesday night over thr^e-quarters of a

million sterling was seat into the Bank of England, and as

about £160,003 in csin returned from the internal circulation,

the increase in ths coin an i bullion held by the Bink of Eng-

land is not far short -^f a million. Oa the other hand, how-

ever, the improvement in trade continues as steady as ever,

and it is receiving further stimulus from thj great coal strike

in Germany.
In the Indian money mirket the stringency is of much

longer duration than had been expected. The Indian Ex-

change banks, whose head offices are in London, anticipated

that it would have come to an end towards the close of March.

They therefore -seat oat less silver than th3/ othsrwise

might, but their calculations have proved to bs wrong. The

banks of Bsngal and Bombay still maintain their rates of dis-

count at 9 per cent. Consequently, this week the Indian

Exchange banks bought five lakhs of r'lpees of India Coun-

cil bills and telegraphic transfers, more than was offered by

the Council, and they are aho increasing their purchases of

silver. It seems clear thi'^ the activity of trade in the interior

of India is greater than was generally supposed^ The harvest

has prove! good, and the exports of grain, particularly of

wheat, have been increasing very considerably of late. It

would further seem that the imports of silver into India have

been insufficient to satisfy the demind for currency. In fact

there has been a great falling off in the imports of the metal

since its depreciation began, while in the meantime the coun-

try has been growing richer, being opened up bymjansof

railways, and its trade and manufactures are increasing.

There would thus appear to be a need for a larger circulation.
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Tln> (jreiit co:U strikes in Germany are clu>ckiiig Hpoculatioii

on the Continental baurses. and thereby they soinowlmt dimiti-

ish bii-iinoM on the L jn Ion Stock Exchange. The number of

men on strike now exceeds 100,003, and the minei whicli have

at ipped working produce more than half the whole co:il con-

sumption of the Oernian Empire. In consequence, coal lian

become so scarce and dear that works in all directions are

being closed or run up:)n short tima, and the demind for coal

from this country and from Belgium has greatly increased.

For the past couple of years shares of industrial companies in

Germany have risen enormously, and in none has' the rise

been mjre remarkable than in coal-mining shares. The strike

naturally has disturbed the market, and created apprehension

that the wild speculation which has been going on so long

may receive a fatal blow. The Berlin Bourse has been the life

and centre of the sjieculation in international securities for

four or live years, and anything that would seriously affect

the Berlin Bourse would therefore have a very great effect

upon international markets. Up to Thursday both the miners

and the mine owners had been very obstinate, but through the

intervention of the Emperor and Prince Bismarck it is under-

stood the mine owners are since showing themselves more
conciliatory. On Thursday a meeting was held between
delegates of the man and of their employers, and a
draft arrangement was drawn up. If this arrangement

is completed the strikes may be brought to an end
very rapidly, and confidence may be restored to the

Berlin Bourse. At the same time the result of the strike

can hardly fail to have a considerable influence upon German
trade and manufactures. If, as now seems probable, the bourg

of the working day are to be reduced and the rate of wages
to be raised, it will be impossible for Germany to produce ag

cheaply as she has hitherto done, and therefore to flood the

European markets with cheap manufactures.

This has helped to prolong the dulness on the Stock

Exchange here which set in after Easter. But perhaps the

influence which has most checked business is disappointmen

with the course of events on the New York Stock Exchange
A few weeks ago there was a very general expectation here

that we were about to witness a considerable rise in American
railroad shares. Many large operators bought on an extensivg

scale, and the inclination of speculators generally was to take

part in the movement. Had New York shown a disposition

to support the rise, no doubt business would by this time have

become very active here. But as New York seemed merely to

follow in the wake of London, the London operators

lost courage, and some of those who were buying most
largely a few weeks ago are now quietly selling. Tlie

market has fallen back again into dulness, and the amount
of trade is so small that a few hundred shares bought

or sold has an appreciable effect upon prices. Over and above

all this there is a falling off in investment purchases of all

kinds. Ever since the conversion of the three per cent debt

—

twelve months ago—investment has been going on here on an

una-;ually great scale. In consequence, the prices of what are

regarded here as sound investment stocks have risen quite ab-

normally, but for the past few weeks there has been a decided

decrease in investment buying, either because prices have been

carried too high or because the available money is for the mo-

ment absorbed. At all events, this falling off in investment

has checked the rise in British railway stocks and in British,

Indian and colonial government stocks. In South African

gold mining shares the fall lias continued, and early in the

week became very severe. There have been numerous fail-

ures reported from South Africa, and some considerable ones

also on the Continent as well as in London. Many shares

which were a few months ago at a premium of 300 or 400 per

•nt are now down to par, and some of them under par, while

tlie shares wluch stood highest because the working companies

proved that gold existed in really paying quantities have fallen

alx)ut 50 per cent. A recovery, however, appears to have set

in diuing the last day or two. In the other mining markets

there is scarcely anything to note. The price of copper fluctu-

ates between £}S and £39 a ton. But there is as little buying

at these low prices as there was when the quotation was over

£80 a ton. Smelters and the trade generally are convinced

that some of the warrant holders in Paris will be obliged to

sll, and that consequently the price of copper must fall con-

siderably yet. Therefore, they are buying only what is abso-

lutely necessary for the immediate requirements of their bus-

iness. Negotiations, in the meantime, are being continued for

nn arrangement between the mining oompu>l« »ncl thv war-
rant holdiTH, but though bopm are expfWMd that tb»y will b«
Nucceosful they have not at yet midc much progrwM.
Meantime the oonTenioiu of debt by govornmentt art cotac

on continuoanly, and new iwuw ar« coming ont In large naai-
bers. A Rui^ian c<mver»ion loon wa« offered lait week for
over 49 millions sterling to re<leem the S per cent loan*
of 1870, 1872, l»Ti and t4Sl. Thii mikea the amount of Rn*.
sian debt converted by the three iMuea of December, March
imd May over 90)^ milliooa aterling. The Egyptian Oorem-
ment has this week signed a contract with the MeMr«. Roths-
child, of London and Paris, and Mewra. Bleiohroder. of Ber-
lin, for the conversion of the 5 percent pnfannoedebt and tb*

ili per cent debt, making together aboat 8S milUoiw aterling.

Including the expenses and increase of capital, the new loao b
to be about 27 millions sterling. It is taken firm by the coo-

tractors. The exact issue price is not yet settled, for the amtUk
of the powers cannot be obtained for two or three weeka.
Probably, however, it will be from 97 to 86 per cent. A Greek
conversion loan Is also coming out. Chili is negotiating for a
new loan, the city of Montevideo is about to borrow, and
there are several other South American issues impending,

while Italy, Spain and Portug^al are still negotiating.

The wheat market is dull and lifeless this week. The
weather continues very favorable, and the good crop reports

from America, as well as from the United Kingdom and
Western Europe, all tend to weaken the mirket.

Tlie rates for money have been as follows.

London

Apr. 18
•' 19
" 86

Mar 8
•• 10
" 17

^

Open market rata.

BanhSilU.
I.

TraAe BIBt.

Thnt
I

Four Hix \
Thrts ftour Sir

Montlu Months MonthtXonthM lloHtkt'Mant\t

8 IJO'M 2 • -|»H» -»H* -

«hIiM» - I«® - 1«» - « ««H
Sm'»«« - 1M« -* • -,iii*»H

2h'im» -!«» -1««

•Ha - »«•»
» «sM*was

InUnot «niii«a

Jotnt

Slock

Bank:

1

1

1

I

1

At ntoi*

IH IK-IK

1 IK-IIC

IM-IK

'H'H

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeka

have been as follows :

Batet of

interat at

I'arii

Berlin

Krankfort

(lambarg
A.mat«rdwn

BroaMla
Madrid
Vtenna

it. Pet«r«bnrK..

Oopenhagan.

Ha KI7. Ma /lO. X<iir 3. April m.

Bunk Open Bank Ovtn flank Om Bank Ofo»

BaU. Market Bate. Uarka Hate. Marktt BaU. VarM

a 9H 3 •U
3 )M 3 IW Ui IM
S nt 3 IM m IK

8 1M 3 IM m IM

»H «« VA «M SM <u *H tw
8 »H 3 VA 3N 1

4 . SW 4 8W «i SM

4 8 4 s 8H an

« S a 3 3H SM
S 8 8 3 8 t

The following return shows the position of the Bank of

En^laad, ths Bnk rate of dis33aat, tha pries of cjmol*. *o.

compared with the last three years : _^_

:treiilatton

Pabllodapoiiu
)ther depoitta

}OTamniaDt aacuntlaa

Otiiar •aoorltlaa

liaiarTe of notaaandoola
CoiD and ballloa

Prop, aaacta to llabllltiM p. •
lank tsta

Oonaola

Olearlns-Honaa r«tani

isee. lasi. I87>

«
I * i

* ^ *
M.S71.M0 «4.a«^30S »l.9*».»tt A-STMte

l0.3U.t» ».«S^S«• 4.77S.»lt IXKAMT
M.U3.08S anijMB ««,oTj.«rt ««,iaa.3«

ie.06t.«o' I7.0M.147 tS.rW.«T 14,S83.4W

89,«e«.4r>

I4.4»a.8l!>

M.M0.079
vm
*MP.e.
lOlM

1»,I7S.PI8

ll,SM.8«S,

l»,e«7J71 tS.4«ll,«»

88

Sp.*.

10IM
n«,87I.00O;iM.9«7.00O

iaso«.*«i n.i

I4.S44.»»« ll.flST,S7»

i»,na.Tis

• p.& ' »*•
10«H tOIIS-M

taM7a,«»>|i3i.i«i.«a»

The quotations for bullion are reporte<l &i foUows :

OOLD.
London Standard. Mitv IS-

Bar iioM.fln«....o«.

Bar gold, eonUln's
80dot<allTer..<M.

dpan.doabliHjni.oa.

!t Ani.doQbl<^na.o«

BILTSa.
Lonion SUmUrd.

BarillT«r. o*.

•araUrar.eoaUlo-
IncSsra. (old.oa.

OakaaUTar m
W««l«iBd<i<«....oa

Mat IS. Ma,*.

4. 4.

«3M <8M

41H 41H
tSP-l* «»-M

M.«srs. Pixley & Abell write v> foUows on the state

bullion market

:

.........
cfoid.-Tbi.xeek *o»7.ojo_«.;d h». ^!>«;^^^T'l'^rt^^^l

ludl^i i 1 (K).OOO bas been withdrawn t "•,P»'>»"-„lV,

.

'

f "on, Ai.atnUt., «21.000 f om the '^J'"^'*-*iPr£^\,
«8.<)OOf.om India. £.'>.000 from Chllj »* *,?2l1?aiiLar
total, «618,O0O. £10.000 wss ahlpped on the 10th to Boml>*r

of th»

ink of
Ti tor

> u«
•rk.
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Silver.— Wltli the cessation of tin" Mint order on the 10th silver waa
'rather weaker at 423,^(1. lu consequence, however, of tinner exchange
and the good prices obtained by the India Council, a recovery took place
to 42i4d. The arrivals have bpca fioui New York, £95,000; ani from
•Chile, S5H.000: total, £154,000.
Mexican Dollars have beeu in good deinind, and some pnrcels have

'been sold as higli as ilSgrt. £7,OjO came from the West Indies.

The following shows the imports of cereal products into the

TJnited Kingdom during the first thirty-seven weeks of the

season compared with previous seasons:

ISIPORTS.

1888-9. 1887-8. 1886-7. 1885-6.
Wheat owt. 43,78.'i.753 32,0i2.841 35,936.374 33.8SS,232
Barley 15,000,530 15,140.2 '8 13.448,817 S 570.0()6
Oats 10,677,411 10,775.331 9,513,605 7,147.898
Peas 1,831,887 2,2 19,913 1,761, 3(i2 1,491,0.10
Beans 2.-163,523 1,951.870 1,783,992 2,289,009
Indian corn 20,734,687 15,536,058 20,209.1i7 21,:^97,S73
Flour ._ 10,168.937 13,739,739 12,o71,78B 9,9^2.286

for consumption (exclusive ofSupplies of wheat available

:8tocks on September 11:

lss«-9.
Imports of wheat.cwt. 43.795,7.53
Imjiorts of Hour 1 \10S.9S7
Bales ol home-grown. 27,169.909

1887-8. 1886-7. 18856.
32.032.841 35.936,374 33,888 232
13.739.759 l'..',571,786 9,982,246
30.751,990 25,854,763 32,fc'41,3ti5

Total 81,424.649 76,561.590 74,162,933 76,711,843
1886-7. 1885-6.

338. fid. 3l3. lid.
328. 8d. 30s. 6d.

1888-9. 1887-8.
Aver, price wheat week. 29s. lOd. Sis. 5(1.

Aver, price wheat season. 31s. 3d. 30s. 3J.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This ii-eek Last wrek. 1888. 1887.
Wheat qrs. 1.414.300 l.S'O.OOO 1.999.300 2,218,500
JFlour, equal to qrs. 226,000 253,000 2'>6,000 20ii.Oi.iO

Maize ars. 22G.'O0 233 000 388,000 284 000

EnsIUIi Financial markets—Per Gable.
The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending May 31

:

London. Sal.

Oliver, per oz d.
Consols, new 2^percte.

do for account
rr'oh rentes (in Paris) £r.

C8. 4»a8of 1891
V. 8. 48 of 1907
Canadian Pacific
Chlo. Mil. A St. Paul....
Erie common stock
Illinois Central
Pennsylvania
Philadelphia & Reading.
New York Central

3fon.

42 14 42 14
sgi* 99S1B
99% ! 9 !«

86-97»2 87-12'a
IO914 109 14
132 132
.57 n^ 57?i
73 -H 7453
2978 2«''8

II912 II9I4
54 fs 54%
23 's 2+
no's 110-3

rue*. TTerf. Thur>.

421,

e

4i;5,g 4116,,
991a 991,

„

991,,

86-8di».
991,, 991,8

86-70 86-70
109H 109 "4 109 14
132 132 132
.5713 57J2 57I3
i:, 75!li 74^8
30% 29»8 •2968

119H! 119^8 119'8
54% 54% 54%
24 >4 23 's 23%

111 nils llCSi

jfyi.

42
99
993,,
36 871*
109
132
57%
7478
29%

11978
51%
23 -li

llOTe

National Banks.—The following National Banks have
recently been organized:.

4,041.—The Colebrook National Bink. New HiraTishlre. Capital, $75,
000, G.'orire Van Dike, Pr-sldenr ; Harry F Bailey, Ciish^er

4,042.—The First National Bank of Shcl'on, Neb. Capital, $5u,000
Georg.; Mi>-suer, Presiileut: Mark G. Lee, Cashier.

4,043.—The Fi st National Bunk of Ravenna, Neb. Capital, $50,000.
O. M. Carte'-, Presii'enl; F. E. Shaw. C ihhier.

4,044.—The Exchange N.itio'al Bank of Spokane Falls, Washington
Territory. Capital, .-iilOO.OOJ. Jacob Hoover, President; Ji. J.
Dicr. Cashier.

4,045.—The Fir.st Nation.il Bank of Bowling Green, O. Capital, $50,-
000. H. II. Clough.Presideni: , Cashtrr.

4,046.—The Farmers' and .Merchants" Nati'.ual Bank of Eiston, Md.
Capital, $75,000. J. Frank Turner, President; Edward H.
Roe, Cashier.

4,047.—The F.rst National Bank of Suftolk, Va. Capital. $)0,000.
Thomas W. Smith, President; John F. Stewart, Cashier.

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise.
The total imports were $7,030,013, against $10,158,246 the

preceding week and §10,307,350 two weeks previous. The
exports for the week ended May 38 amounted to $6,081,616,

against $6,753,974 last weak and $8,919,335 two weeks previous.

The following are the imports at New York for the week end-
jng (for dry goods) May 33 and for the week ending (for gan-

eral merchandise) May 34 ; also, totals since the beginning of
the first week in January.

FOREIGN IMPORTS AT NEW TORK.

For Week. 1886.

$1,729,355
6,995,430

$8,724,785

$49,5.55.947
129,777,654

1887. 1888. 1889.

$1,150,163 $2,222,082 $1.3'27,88«
5,998,844 6,914,^20 5,702.126

$7,149,007j $9,136,602j $7,030,012

«51,798,797l $56,625,062' $.59,537,294
140,056,198 1.0,4.6,933 146,739,200

Dry Goods
Oen'l mer'dlse..

Total
Since Jan, 1,

Dry Goods
Oen'l mer'dlse..

Total 21 weeks. $179,033,601 $191.884,995 $197,052.000 .$206.276.494

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending May 38 and from January 1 to date:

EXPORTS FRO.M NE5W YORK FOR THE WEEK.

For the week...,
Prev. reported..

Total 21 weeke.

1886.

$6,131,666
113.668,06"

1887,

«4.896,"92
116.626.3^0

$119,802,726 $121,522,427

1888.

$5,645,192
114,8!:9,605

$120,534,797

1889.

$6.061.«46
134,940,864

The following table shows the exports and imports of specie
at the port of New York for the %veek ending May 35 and
since January 1, 1889, and for the corresponding periods in
1888 and 1887:

^^EXPORTS .VNU IMPORTS OP SPECIE AT NEW TORK.

Oold.

9reat Britain
France
Germany
West Indies
Mexico
South America.
lU other countries..

Total 1889
Total 1888
Total 1887

MxporU,

Week.

$1,655,520
2.403,209

"i.V,600

4,00a

$4,078,329
5,363 978

8.850

Since Jan.l.

$10,14 j,99 I

4,438.122

3,046.838
14,5011

1,618.330
76,200

$19,337,980
11,845,127
5,2^7,526

Importt.

Week.

$10,808
140.485

1,165
3,H8 2

25.705
24.714

$206,759
58.3 -i4

244 647

Sitice Jan.l.

$164,050
1,318.038
1,216,762
113,006
29,571
83,491

299,405

$3,2 >4,323
4,109.113
4.683,821

Silver.

Great Britain.

.

Prance
Geriuany
West Indiea...
Mexico.
3outh America
A.U other countries.

.

Total 1889..
Total 1888. ,

Total 1887..

Exports.

Week.

$725,337
5,000

732
7,337

$738,406
146,671
228,581

ftiticejan.1..

$7,612,714
119,900

102,488

14,601
143,180

$7,992,885
4,i<61.05u
4,463,901

Imports.

Week. Since Jan.l,

1,343

72
41,442

$48,666
598

76",050
43,725
35,113

503,729

$42 8'i7, $707,881
43,225 854,220
43,190' 962.346

Of the above imports for the week in 1889, $8,663 were
American gold coin and $3,963 American silver coin. Of the
exports during the same time, $19,600 were American gold
coin.

—Parties in quest of investment securities will not fail to

notice the advertisement of Messrs. S. V. Wiiite & Co., bank-
ers, in our columns to-day. Thi ; house makes a specialty of
first-class railroad bonds and usually has a line of bonds to
oifer on properties that are well known to them.

—Indiana State officials will receive proposals at the office of
Messrs. Winslow, Lamer & Co. until June 17 for $3,905,000

3 per cent funding loan bonds, to retire the School Fund bonds
bearing 6 per cent. Proposals for less than par and accrued
interest will not be entertained.

—Of the $5,000,000 Richmond & West Point Terminal 5 per
cent bonds offered by Messrs. Maitland, Phelps & Co. and
Messrs. Kesslor & Co", about $3,500,000 were quickly, and the

price of the unsold bonds was advanced to 871^ and interest

from the 39th inst.

—Messrs. Barker Brothers '& Co. and the Manhattan Trust

Company have anno-.mced that Oregon Pacific 6 per cent

gold bonds were all taken and subscriptions closed. Allot-

ments are made in full upon all applications not exceeding ten

bonds.

—Messrs. CoflSn & Stanton, bankers, are now offering a few-

municipal securides to their friends and the public. They also

pay on June 1 quite a number of city and railroad coupons due
at this date.

— The Farmers" Loan & Trust Company will pay quite a

number of June Ciiupons June 1, and those interested will

notice the list in our advertising columns.

— Investors in search of municipal bonds should send to

Messrs. Farson, Leach & Co. in this city or Chicago for their

list, which is worth consulting.

— Messrs. Harriman & Co. again offer in our advertising

columns some few choice railroad bonds suitable for invest-

ment.

$141,002,510

Auction Salei.—The following were sold at auction by
Messrs. Adrian H. Muller & Son :

6LongDist Tel«i«h. Co...$3 lot.

60 C -ni. P N. & E R.RB Co. 97''8

15 Weat'n Imp ovemeu'-, Co. 15ifl

205 Tradesin'n'H Nat. Bank.. 100

Sha'e.'!.

119 Third Ave. RR. Co.. 225-22513
3.=i3 B'wav & 7th Av. BR. Co.l '5%
27 S-cond Ave. RR. Co ... 9>
16 WesiohHster Fire Ins Co.l44''8
26 Corn B'cchange Bank ...234%
64 Long Island Ba'ik IS-)**

10 Bank of Commerce 195
5 G.rinaui I Bank 277

100 Central N J Land Imp.
C>. (old stock) ... .... 17

30 Brush E;eo. Illum'g Co . 74 's

1,280 Brooklyn Citv RR. Co.l38
Bonds.

$18 Central N. J. Land Im-
P'ovmenr, Co. S'-rIp $7

$4,000 Cin. Van Wert & Mich.
RR. 1st, 68 91i«

^mliltrg and l^lnanctaL

We offer, subject to sale:

City of IVIinneapolis, IVIinia.,

4r I*ei* Cent I^ai^lc Bonds.
Dated May 1st, ia89. Due May Ist, 1919.

Ansoaseil valuation of taxable property ^^^.•I^Ji'l^'i.
Tot..i debt *'*'^r.''-;L,2
Population 200,000

For further particulars call on or address

COFFISr & STANTO.V,
BAVKER3,

ti BKOADWAV, NEW YORK.
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DIVIDKNDSi
Tbo followtnK dlvldonds have recently boon annoaaood

:

ITame of Oompann. Oenl.

RHllroRdM*
Albany A' SiiHqiiobnnna. ..

I'liila. Wil. A: Halt
KeuHcielnor A Harutof^a

.TII^rt'llM ItooUM*
Chicago (insTni.st
Del. A: Uud. Caual (quar.).
LeUlgLCirnKt Nav. Co

3
4

2
1\
2>9

W^eH
Payable.

Books Olo—d,
iDayt iticlutit*.)

July 1 Juno 10 to July 1
July 1 May lit) to
July 1 June lU to July 1

Juno 20 June It to
June 15 May 3u to June 10
June 11 May 11 to June lU

WALI, !4TREET, FRIDAY, Mny 31, 1889.-3 P. l»l.

The Money .Market and Financial Situation.—Tiie weelc

has been somewhat broken by tlie holiday on Thursday, but
the current sentiment lias been strong.

As we come to the first day of summer there is unquestion
ably a feeling of much confidence in regard to commercial and
financial affairs. The gloomy prosi)ect whicli clouded the

mai-kets in Jime, 1888, have greatly changed, and whereas at

tliat time the public was looking for a railroad crisis to come,
the feeling now seems to be that the critical period has been

passed, and that the railroads now have good prospects for the

balance of this year. It is yet early to predict the out-turn of

crops and to say how the whole business of 1889 is likely to re-

sult, but we mention the feeling of greater confidence in rail-

road property as one of the chief influences of the hour at the

Stock Excliange, as it is a matter of more importance and of

longer duration than the mere preponderance of buU or bear

operations for a single day or a single week.

The reports from the West as to the dissatisfaction about

lumber rates by the Cliicago & Alton, the cutting by Burlington

& Northern and the request for still lower grain rates in Kan-
sas show that the railroad situation there is not yet free from
difficulties, and it is quite palpable that the very low prices of

wheat and corn are working against the railroads by causing

the farmers to press for lower freight rates.

The exjwrts of gold to-morrow amount to $3,396,704, and
as the large sliipments of cotton from the crop of 1888 are now
about finished, unless we have a considerable grain ex-

port between this time and October 1 it would appear as if

there was a chance of our sending out a considerable amount
of gold. But if the outflow of railroad securities keeps up to

a sufficient extent this may check the demand for gold, in

spite of the heavy imports of merchandise.

The open market rates for call loans during the week on

stock and bond collaterals have ranged from 3 to 4 per cent,

and to-day the rates were 3 a, 3^^ P*' cent. Prime commercial

paper is quoted at 3i^«o4J^ per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £6,000, and the percentage of reserve to

liabilities was 43"50, against 42'16 last week; the discount rate

remains unchanged at Z% per cent. The Bank of France

lost 200.000 francs in gold and gained 1,550,000 francs in silver.

The New York Clearing House banks in their statement of
May 23 showed an increase in surplus reserve of $973,02.5,

the"total surplus being §15,055,350, against §14,082,325 the pre-
vious week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks :

1889.
May 25.

Diffr'ne't ffm
Prev. Week.

1888.
May 26.

1887.
Uug 28.

$
Capital 60.7(i2.700 6O,7(i2,70O
BurplUB 5t.SOI. KIM! [iic.l,:i4il.l(H) .'>ii,S"il..'>00

I.oau8 aud dl8c't8.i41li. I7l.7(io ihp 8i'J.;f<i(( .)(;:!,'- 1 (J.tiOO 3fl4.4«:)..'iOO

Specie I
S'J.llliMiio 1Jcc.1,1.'k7.(I0O i,ii..VJ.,,!)00 7;i,755.«>00

Cii-culalion
|

4,(HKi.!t(ii) I/i>o. lO.iOOj 7.":fJ,l(X)! .-i,2(>«i.(MH)

Net depcpsits 442.4'j."i.«()() ])iM-.l,r)(>:j.;i(M) 3iW.i)r,:t,ii(M) 37I.»((0.8(K)
icgal tuudere i 43,4G.^,70<) luc.l,ss).'2i)0 3t!,257.0<IOj 24.8><!»..;<K)

Legal reserve 110.e06,4.'>0 Dec. 37r>,825t 98.4S8.4(M)! oa.siW.JiK)
£escrvc held 12o,(;01,£0O,Inc. 597,200 12(i,7b2,','00 us,014,s()0

~
5,77»,0<K)Bnrplns reserve ..I l.'S.O55.350lTnc. 973.025| 28,294,500

£xciiani;e.—There is no change in the sterling exchange
market, conditions remaininir about the saii.e as for some time
past. Business is very restricted in volume, though the con-
tinued scarcity of bills serves to keep rates firm, the posted
figures being" unchanged at 4 88 and 4 89 J.̂ loC 4 90. $8,396,704
in gold was engaged to-day for shipment to-morrow.
To-day the rates on actual business wore as follows, viz.

Bankers' 60 days' sterling, 4 87J^ *4 Hl%; demand, 4 89,«4 89'4

Cables. 4 m%>iti 89'.^. Commercial bills were 4 861;^. Conti-
nental bills were: tiancs, 5 17'jJ'(*5 167^ and 5 \a'\!alj Vt;

leichsiiiarks, 9.5>^ and 955g@95^; "guilders, ^}i®i»% and
40i.,fa4()-'^^.

The rates of leadlnic hankimi «re m follow*:

May 31.

rrlriii' IuiiiI<i'I'h' ntnrllllg bllla onlxmdon.

muttOmwi.

4 M
. . 4 •Ml>4«4 8«>«

'iiinerol»l '4 m •« MAW

4 80li«4DO

Auioli^iUuiii (Kiillden)
Frankfoit oi* bremcn (relcliin«rk«) I 96»4»9aV

.5 I7«»»8 lel
4<iia*40««

The following were the rates of domertlc exchnnge on V(»w
York at the imder-inentioned cities to-day: Havannah, buying
par. Belling \i&\i pri'mium; Charleston, Imving \Mt«t\-\i
premium; sellinp li«i8-l« premium; Now Orfconx, rommer-
cial, 50c. premium; bank, tt premium; St. Luois, «te,
premium; Chicago, 70c. premium.

Colufi.—The following are (juotationt in gold for rariotisootlM.
Soveri'lituii $4 St!

NaiKileoiiH 3 no
X X Ueluliiuarka. 4 75
25 Pweiiui 4 81
Span. Doubloons. 15 00 *15 75
Hex. Doubloona 15 55 «15 70
Pine gold bars... par

'i»«4 90
a 3 93
• 4 80
• 4 86

rinnmlvnr bars.. — 92 # — n
Five fntoos —93 *— M
Mezloao dollars.. — 7J a — 74
Do aaooinuiero'l — 73 >t *

Penirlaoaols —73 • 74
.Engllsb stiver... 4 82 • 4 *M

9>4preu. U. S. trade dolUra — It Nomlnml.

United StatoH Rondii.—There has been a small boslMM iik

Government bonds at the Stock Exchange, and the tendency
of prices has been downward, quotations being a little lower
than a week ago. Both the ofTcrings to and ti.i- piirchaaee bj
the Secretary of the Treasury have been limited, the latter
footing up $798,850 for the week.

Baturdajr . .

.

MoDday.. .

.

Tnesdar...
Wedn'sdaj
Ttaarsdar..

Friday

Total. . ..

4W Per CenU diM IWI.

Ottringt. [PurcVo. Prieetfaii.

(3S7.8M
11,000

eo.ooo

671,000

803,SOO

1,338,860

tS3T.rl90

11.600

eo.ooo

71.000

803.600

788,800

100

108

109

108

.Hon

108

4 Ptr OmIs 4im mot.

Oltrinf. \Pvnk'm
|
Pric— ft*.

*
116,000

1,000,000

day...
I.OOS.UOO

11,117,000

16/11,0

The closing prices at the N. Y. Board have been as foUowa :

IntertMl
Periods

,'95.
•9«.
,'97.

,'98.
'99.

...rcfi. Q.-Mch.

.coup. Q.-Mch.

. ..rcg. (5.-J an .

.coup. Q.-Jan

.

...reg. J. & J
. .reg.
...reg.
...reg.
...reg.

& J.
& J.
& J.
& J.

May
25.

M-y
27.

•106% '10631 •

107% *107%

1293a *12»38
'12mi'^21»fl
124 >» '124 "a
128 1*128

,

131 *131 1

•133>a'*133"a*

Jfay
28.

106>a'
107 "a
129 >4

129"..'

121H!

'

1241a'
128
131
133 "a'

fry jr«v Jtey
29. 80. 81.

•106>« , •10«i«
•107'a •107»a
129 >4

9
•Xl28

•129 VMH
•122 •119
•125

t
•laa-

128>9 •laa^i
•131'« •12SH1
•134 -l.fl

4>s8, 1891
4>3S, 1891
4s, 1907..
48,1907...
(is, our'cy,'

68, cur'cy,'
t)8, cur'cy,
6s, cur'cy,
68, curacy,

* Tlil8 is the price bid at the morning board ; no saU was made.

State and Railroad Bond.s.—In State bonds a fair amoimt
of business has been done, with Tennessee settlement Ss a Uttl»

more active than the rest, and strong and higher.
Railroad bonds have been active, and quite buoyant in tone.

There continues to be a good demand for near'y all claMes,
though the bulk of the business, as usual, has been in the
lower-priced bonds. Prices continue to work up and there
are few issu?s that have not either been firmly held or scored
an advance. Columbus & Hocking .5s and 68 have been an
exception, declining several points. Denver Western receipts

and Fort Worth & Denver Ists were again somewlwt con-
spicuous for activity early in the week, and Ohio Southern
incomes and Atlantic & Pacific incomes were prominent later,

and advanced.

Railroad and Miscellaneous Stocks.—Business was inter-

ru))ted on Thursday by the observance of Decoration Day as a
close holiday, though, notwithstanding this, the transactions of

the week have reached a pretty large total, and tiie market
has been tolerably active all through. Not for many a month
has such animation been observed, and the demami for Hecari-

ties is largely for investment. There has naturally been some
selling at times to realize profits, and part of this has been for

London account. On Wednesday there was a reaction in moat
of the leading stocks, partly on account of the indisposition to

carry stocks over the holiday, and the bull movement kMt »
little of its vigor.

From the West there have Ijeen one or two unfavor-

able points; the Chicago & Alton is not satisfied witii tli-

working of the Inter-State Railway Association, and sii-

refusal of the arlntrators to sanction the reduction in li.

rates there has been an appreliension that the Alton mi^bt
withdraw. The.e is also Uie cut by Chicago Burlington &
Northern to meet the "Stw " rates, and this has made Oe
Western outlook less satisfactory for the time beW. Tte
grangers continued during the early part «f the we« aa tj©
leading group, and thejr wen' the otroo^eat stocks ontt*
list, recording liigher prices then but tasing off later. ««
coal stocks have not been specially active, though well held.

Reading being bttle affected by the unfavonible statement of

AfiTil earnings of the railroad, although there was criticism

on the suppression of the Coal & Iron Co. earnings. I^*^^
stocks have again been an important feature in the epecok-

tion, nearly all recording the highest prioea of the year.

To-day, Fridav, the tone was somewhat leas buoyant, twt

any effort to break prices was not successful, and at the CKWO

many stocks were near the best prices of the day.
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STOCKS-PRICES AT N. T. STOCK EXCHANGE FOR WEEK ENDING MAY 31, AND SINCE JAN. 1, 1889.

STOCKS.

HIGHEST AND LOWEST PRICES.

Saturday,
May 25.

Active KR. Stocks.
Atchison Top. & Santa Fe
Atlantic * Pacific
Canadian Pacific
Canada Soutliern
Central ot New Jersey
Central Pacific
Chesapealf. &0.—Vot.Tr.cert.

Do do 1st pref..
Do do 2d pref...

Chicago Bivrlinptou & Qulncy.
Chicago « Eastern Illinois

—

Do pref...
Chicago Milwaukee & St. Paul.

Do pref.
Chicago & Northwestern

Do pref.
Chicago Rock Island & Pacific.

Chicago St. Louis & Pittahurg.
Do J"'®'-

Chicago St. Paul Min & Om. .

.

Do pref.
Cincin. Ind. St. Louis & Chic .

.

Cleveland Col.Cln.&Indianap.
Columbus Hocking Val. & Tol

.

Delaware Lackawanna iSWest
Denver& Rio G., assessm't pd.

Do pref.
Denv. Tex. & Ft. W., Vot. cert.
East Tennessee Va. & Ga

Do Ist pref.
Do 2d pref.

EvansvUle & Terre Haute
Green Bay Winona & St. Paul

.

Illinois Central
Lake Erie & Western

Do pref
Lake Shore & Mich. Southern.
Long Island
Louisville & Nashville
Louis. New Alb. & Chicago . .

.

Manhattan Elevated, consol.

.

Michigan Central
Milwaukee Lake Sh. & West..

Do pref.
Minneapolis & St. Louis

Do pref.
Missouri Kansas & Texas
Missouri Pacific
Mobile & Ohio
Nashv.CUattanoogacfe St.Louia
New York Central & Hudson

.

New York Chic. & St. Louis...
Do 1st pref.
Do 2d pref.

New York Lake Erie & West'n
Do pref.

New York & New England
New York Ontario & West l

New York Sasquehan. & West.

!

Do pref.
I

Norfolk & Western !

Do pref
Northern Pacific

Do pref
Ohio & Mississippi
Oregon Short Line
Oregon & Trans-Continental.

.

Peoria Decatur & Evansville.
Fhila.& Read. Vot. Trust. Cert.i
Richmond&West P't Terminal

Do pref.
I

Rome Watertown & Ogdensb'g
St. Louis & San Francisco I

Do pref.
Do Ist pref.

St. Paul &Duluth '

Do pref
St. Paul Minnap. & Manitoba.
Texas & Pacific
Union Pacific
Wabash St. Louis & Pacific. .

.

Do pref.
Wheeling & L.ake Erie, pref..
ITIiscellaiieoiis Stocks.
Chicago Gas Trust
Colorado Coal & Iron
Consolidated Gas Co
Delaware & Hudson Canal . .

.

Oregon Improvement Co
Do jyref.

•Oregon R'y & Navigation Co.
Pacific Mail
Pullman Palace Car Co
Western Union Telegraph

Express Stocks.
Adams
American
United States
WeUs, Fargo & Co

InactlTc Stocks.
American Tel. & Cable Co
Iowa Central, pref
Kingston & Pembroke
Marquette Hough. & Onton..

Do do pref..
Memphis & Charleston
Moms & Essex
New York New Hav. & Hart
Pittsburg & Western, pref
Quicksilver Mining Co

Do pref...
Rich. & Allegh'ny, Drexcl rec.
Southern Pacific Co
Cameron Iron & Coal
Tennessee Coal & Iron

Do pref...
Various Storks, Sec. (Unl
Sugar Refineries Co
National Lead Trust
American Cotton Oil Trust .

Pipe Line Certificates 5. . .

.

46
738

*56i8
5358

10018
3512
183e
60
*33
102%
*42%
99%
72 14
116
111=8
1411a
99
15%
40'8
3612
9913
107%

47>4
7%

Monday,
May 27.

53%
10138
33.I3

1858
60

10458
43 Is

9938
73^8
116%:
112-'8l

14112
100»8
15%i
41
3612
99I2
108

47 47%
7I8 7%

5634 56%
54 54%

101 101%
3512 3512
18% 20M
60% 621s
3353 35
104 10458
4318 4314
99 99%
73 14 74

11638 116%
112%113i2
»142 144
lOOis 101 14
*16 18
39I2 391a
36=8 se^s
9934 IOOI4

' 109

1818 I8I4
142ii! 14338

24I8 243g
*9l2 10

'73 7412
•23 24 ;

94% 94%l
•6 6I2

'II6I4II7
I8I3 I8I2
59>4 591a

1051s 105%
*94 95
68 es'^s
'40 46
101% 102
89I2 8912
93 94
116 116
*5 6

ni^e
11% 11%
735g 74581
III3 III2I

96 96
10814 108%
16 17

17% 18
142% 144%
16^8 lri%
4712 4712
24% 25 14
9I2 9%
74 74
2312 23%

6% 6T8

117 117
I8I2 18'8
59% 6138
105% 100

69 7014
42 46
102 10258
89% 90%
95 95
116% 117
5% 5%

*69
36
29%
71

72
37%
29%
-1%

45I4 4578!
17 17

I

9 9
3438 34%;
•15% 16%
53 53
28I4 2858'

es'a 64%

34%

46%
26 14
83
100
24%
58%
108%
37%
'85
103
21=8
61

H

'15%
2858
67

55%
23 14
92%

1.39%
•53%
•90
•93%
36%

'190
87%

3514
25%i
47
2658
83%'

•1158
74%
1158
96

IO8I4
•16%
*70%
37%
29%
71
45%
1714
9
34%
16%
5234
28%
6414
22 14
*43
35
25%
4678
26I4

83

1!

75%
1158
96
108%
17
73
37%
29%
71 14

4658
17%
914
34%
16%
52^8
29%
65
22%
45
35%
2534
47%
2678
8414

Tuesday,
May 28.

24%i
5973!
109%
37%;
87 I

105
21%
62
16%
29%
67=8

5558
25%;
9214!

I4014
55
94
94
37%

191
8758

2414
59%
111%
36%
•85
104%
21%
6131
16%
2878
67%

2414
5978
111%
3634
89

104%!
22I4
62 14

16%
30
6858

150 150
116
90% 91%
142 142

*25 26
31% 31%
•14 16
95 95
65 65

56 59
25 25%
92% 9214I

13958 I4014
•53 55
•90 95
93 93
36% 37%
190 190
87% 8778

149 151
117 117
91% 92

'142 146

4658
. 7%
•5558
54%
101
36
20
6II4
34%
103%
4278
99%
73 14
116
11278
142%
100
'16
40%
36%
100
108
70
1679
143%
I714
47%
25
10
73%
23%
'93%
6%

II714
19
61%
105%
'94
70
•42
100%
90
9334
117%
•5

*H%
1114
75
11
•96
108%
•16%
68
'37%
2878
70%
46%
17%
9
34%
I614
53
29%
65
22%
4278
34%

4678
26%
8278

•101
24
5979
112
30
•85
103%
2178
61 34
16
29I4

68

Wednesday,
May 29.

47%
7%

56%;
55%;

101%'
36 14'

20781
62i4i
35

104%!
43%;
100%!
75
117
113%
144%;
100%!
18
41%
305fl

IOOI4
109
70%
18
144
I714
48%
255fi
10%
74%
24%'
95
6%

II714
20

;

62
106%
95%
70%!
46

102 14:

90^8
9373

11779:

6
I

13
llSf!
7534!
11
96%
108%
17%'
70%;
38 i

29%
71 14!

47%!
18
9%

3459!
I6I41

53
29=9
65%
2259
43 14
35
26
47%
26%
84

103
29
6131
112
36
90

10334
22i«

62%
16%
2959
6878

Thursday,
May 30.

45% 47
7% 8I4

•5578 5659
55% 36
100% 101
•35% 36I4
20 2058
6078 61%
•34 35
102% 104%
43% 4314
99 14 100
73% 7459
115%110i4
112% 11359
143 144%
99% 100
'16 17%
41% 41%;
36 36%
99I4 99%

' IO914
70 70
16 1678
14314143%
•17% 1779
47% 48I4
35% 25%
10% 10%
74% 74%
24% 25
•93% 95
6% 6%

11714 11714
19% 1979
61% 6178
105% IO6I4
•94 95
69% 7OI4
•43% 4'i

100 101
91 92
•93% 9379
117 11779
'514 6

•11 13
11% III4
7414 7559
•10 13
96 96
IO8I4 108%
10% 1714
70
37

70%
37%

28% 29
70% 70%
46
17%
8%

46%
18
8%

33% 33%
'16 17
52-9 5278
29 29%
6514 65%
22 22%

- 44
I

34% 3459
25% 23%!
46% 4579'
26i4 2659
83% 8379!

'101 103
28% 29%
61% 62%

112 112
35 35
•83 88
103% 103%
21% 22%!
61 14 62
16 I6I4
28% 29
67% 68%

•245
44
6%
38
17%
27%
3278
37%
98

Isted.)
96
2459
57%
83%

252
45%
714

40
18
29%
3278
37%
100

9658
26
58%
84%

87
26
3159
14
9514
65
134%
250
456%
•38
18%
29%
32%
37
98

87
26
31%
16
96
67

133
250
45%
714

40
I914
31
33 14
3779
100

57% 59%
24 21
9214 92%
140 140
53 53
•90 95
93 93
37% 3734

'189 191
87% 87%'

149 149
'117 120
9178 92%

'142 146

58I4
23
92
140%
•33
92%
91
36 14

187%
87%

.5959

25
92 14
140%
55
92%
92%
37%
188%
88

96% 97%
25% 26 14

58% 60
83% 84%

87
25%
31%
•14
96
68

155
'250
44%
•6%

•38
19%
31
•32%
3714
98

87
26%
3179
16
96%
68 ,

153
253
44%
714:

40
20
32
3314I

3779'
100

1

149 131
117% 120
OIH 92%

•142 146

8714
•25
31%
•14
96
68

1.56%
232
44%
'7
38
19%
3II4
32%
37%
98

87%'
26%'
3178!
lb
96 !

68
156%
253
44%
714

40
1978
3178
3278
38%
100

97 9S78! 9314 99%
23% 26i">8! 26% 26%
59% 61%! 59:si 61%
83% 84%! 83% 84%

a
o
f

Friday,
May 31.

44% 46
7% 779

•3559 56%
54% 35%
100% 101
36 36
20 21%
6131 62%
3459 3479!

10178 10279;
43 14 43 14

99 99%

Sales
of the
Week,
Shares.

138,050
8,660

10
21,784
4,954
720

36,656
11,191
3,880

66,910

Range Since Jan. 1, 1889.

Lowest.

39% Apr.
6% May
47% Mar.
50% Jan.
92% Mar.
33 Mar.
15% Mar.
56% Fob.
29% Feb.
8979 Mar.ivtK'*.^ ay ,9 lYiiU,

1,400, 40% Mar.
3,687

73% 74% 175,672
115% 11534
11134 112%

98% 99%,
•15% 17%l
40 41 I

35% 35%
99 14 99%

109
70 70
16 I6I4

143 14359
•17 17%
48% 48%
25
10%
74 14

25
93

658
117

25%
1078
75%
25
95
658

117
19% 19%
em 6I59
105% 106

'69% '7614
43 46
100% 101%
90% 91
•92 9379
115% 115%
•5 6

•11 13
11 11
7359 74%

4,090

49,284
23

1,342
1,820
2,175
1,160
1,410
5,080

49,350
120

1,225
17,092
7,825
1,920
8,882
100
750
535

13,663
18,990
42,370

41,110

11%
96

1159
96%

108% 108 14
•17
70
37
2839
7014
4579
17%
8%

34
•15%
53%
29
65%
22
4359
34%
•24%
46 14
26
83
103
28
60

112
35
85

4.647
8,765
1,303
2,173
100

17%
70
38
2878,
70%!
46%
1779
8%

34
I

16%
53%
30%:
67
22%
4359!
34%l
26

83
103
29
60%

114
36
88

21%
61%
15%
28%
6-14

21%;
63 14'

16
2878
69

58% 5958
24% 25

x89% 89%
Xl38%140i4

..J
9314 93%'
36% 36%'

188 189%
87% 88%

•149 151
118 118
91 93

143 146

87% 87%
24% 24%'
31% 3i''9;
•14 16
96 96%l
•63 70 ;

156%
•248 252
44 45
•6% 7 14
38 40
19% 1978
31% •3178
•32 33
37% 37%
98 101

98 99

94% Jan.
6078 Mar.

-,".'" 97 Feb.
93,735 102% Mar.

10 135 Mar.
89% Mar.
14 Jan.
33 Jan.
30% Mar.
89 Feb.
9459 .Tan.

55% Jan.
16 Apr.

13459 Apr.
13% Mar.
4214 Jan.
15 Jan.
8I4 Jan.

63 Jan.
20 Apr.
86 Jan.
4% Jan.

106 Feb.
16 Jan.
51%.Tan.
99% Mar.
90% Jan.
56I4 Jan.
3714 Jan.
90 Jan.
84% Mar.
31% Jan.
91% Jan.
5 Apr.

11 May
11 May
64% Mar.
8 Jan.

8178 Jan.
106% Mar.
16% May
67% Jan.
36 May
26% Jan.
61 Jan.
41% Apr.
14% Jan.
7% Apr.
30% Mar.
1434 Mar.
47% Mar.
25 Jan.
58% Mar.
19% Mar.
39 Apr.
3014 Jan.
22 Jan.
42% Mar.
2259 Jan.
76 Jan.
93 Jan
19
53

573,104
400 29% Apr.

' 82 May
2,150; 92 Apr.
8,230 17% Mar.

56,175 58% Mar.
2,510 12% Jan.

14,095 24 Jan.
9,630 59% Jan.

94,363
800

1,506

3,190
46,555

850
1,800
3,675
630
395

1,200
15,790
2,570

40,345
4,249
2,960
1,932
160

1,220
32,070
90,344
3,100
300

4,211
„„ ,

200
4714106,990
26I4 31,890
--

' 4,525

27,755
7,615

Apr.
Mar.
Mar.

34 Jan.
21 Apr.

_, 80% Jan.
4,141 130 Mar.
100 42 14 Apr.
100 75 Apr.
662 85 Apr.

5,660 34% Mar.
933 1171 Mar.

56,404 83 Jan.

Highest

58 Jan.
8%.Tan.

5634 May
5634 Feb.

10314 May
3634 Jan.
21% May
64 Mar.
35 May
111% Jan.
43 14 Feb.
100% May
75 May

117 May
113% May
143 May
101 14 May
19% Feb.
4231 Feb.
37 May
100 14 May
IIO14 Feb.
7434 Feb.
28 14 Feb.

14459 Jan.
17% May
48% May
2559 May
1079 May
75% May
25 May
97 Mar.
7% Feb.

II714 May
20 May
62 May
106% May
96% Mar.
70% May
49% Mar.
109% Mar.
92 May
95 May

11779 May
7 Feb.
14% Mar.
14 Jan.
7579 May
12 " Feb.
97 May
110% Feb.
1959 Feb.
77 Feb.
44% Feb.
30% Feb.
7131 Apr.
4878 Feb.
19% Feb.
9% Feb.

35 Feb.
18 Feb.
53% May
30% May
67 May
24 Feb.
58 Mar.

t 64% May
38 14 Feb.
50 Jan.
27% Feb.
8114 Ma

V

103 14 .Ian.

29% May
6679 Jan.
114% Jan.
40% Jan.
95% Jan.
105 Feb.
23 Jan.
67 14 Mar.
16% May
30 May
69 May

2
14
14
14
24
16
31
7
27
15
11
28
28
24
28
21
27
6
6

23
27
26
14
7
2
2

28
28
31
31
29
4
8

28
28
28
28
4
28
8
4
29
27
28
7
5
14
29
12
3
2
4
4
2

18
26
18
7

12
8
1
2

31
31
11
6
17
13
15
13
27
31
29
2

12
14
18
1

14
4
23
27
31

59%
36%
93%

18;i40%
5 72%
10107%
23 103
19 40
19 205%
2I 88%

May 28
Feb. 11
May 38
May 23
Jan. 16
Jan. 30
Mar. 6
Feb. 7
Feb. 11
May 31

30,144% Jan. 2 153 Feb. 4
163 109 Jan. 10 120 May 29

1,153 73% Jan. 4 93 May 31
5134 Jan. 19 144 Feb. 8

717
106

5,2O0l

"5001

1,458
530
84

1,000

4,145
4,530
500

6,502
120

80% Jan.
18% Jan.
37 Jan.
11
87
49
144

Apr.
Feb.
Jan.
Jan.

J41% Jan,
30 Jan
534 Jan.
35 Jan.
14% Jan.
21% Apr.
24% Jan.
31 Jan.
93 Jan.

8SI4
29 '4

3178
16

2' 97
11 70
5 156%
7256

31; 47
301 7%
30| 39%
81 20
9 33

33,830
25% 27% 178,163
5959 60% 102,577
82 84 j,ojj,ooo

81% Feb. 20
1959 Mar. 26
48% Jan. 16
80 Apr. 23

34%
42 14

105

May 15
Mar. 12
May 28
May 20
May 18
Apr. 24
May 29
Jan. 24
May 8
Feb. 12
Apr. 9
Mav 28
Mav 28
Apr. 32
Mar. 8
Feb. 19

99% May 39
27% May 31

61% May 29
93% Feb. 26

• These are the prices bid and asked no sale was ro\de at the Board. 1 Cash sale. t Ei-righta. J Prices from both Exchanges.
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Railroad Bondb.
Oto$lng.

I

Range Since Jan. I.

Jfo»31JfoK24 iowMl.

Atl. * Pfto.-W. D. Inc., a«, 1910 lO"* IS^n 17 Apr.
Uiiar.. 48, ltt37 78^ I 7S!^ I 77 May

Can. Simtli.-lKt (tiiar., 58, 11)08 liaia IV213 Hoe's Jan.
2«1,5», una ' BO's 97iab. g3>4.Inii.

C<>iiliiili«r N.J.— 1st, 7», 18U0.. If438b. 104% 103 Feb.
Coiisol. 7», 189!) 122«a 122 b. 120 Jan.
Ci)iivi«rt. 7s, 1902 ' 125 b. 125 Jan.
Genoral niort., 58, 1987 113 b. 113'4 1063« Jan.
I,eh.&W.H.,con.79, 1900,a.s'nt laOHib. llS^b. 115>aJan.
Am. Dock .& Iiuii., 5s, 1921 ... 112 113 a. 108 Jan.

Central railtlo—(ioUl (is, 1898.. 117'«b. 118 b. I1314 Feb.
Land Kraut (is, 1890 •-.-.

Morttfaife tis, 193(1
Clica. & Ohio.—Mort. 63,1911

1st (?ousol. OS, 1939 ,

CTies. O. & 80. \V.- Cs, 1911 . . .

,

CUIr. Burl. & No.— 1st. ."is, 192(S.
fbli-. Burl. & (j.—Con.

D(>b('iitnry .^s, 1913.

Hlfikul.
Railroad Bnnw.

OhtlHf. Mm** JiMt Jam. I.

102^ 102>4 101^ Apr.
105 *8 Apr.

118 b.ll7«ab. 113>4JBn.
98^ I

98 "4 94 Feb.
111%». lllia 107 Jan.

,; •• 98 .Tan.
1903. .|133 b. 133iflb. 131 .Tan.

105^ 106 b. 102^ May

Jan.
Jan.
Feb.
Jan.

122'a.Tan.
. 112 Jan.

Jan.
Jan.
Jan.
Jan.

Denver Division. 49, 1922 ...n' Wta ' 92 "a Feb.
Nebraslia Extension 4a, 1927.' 94 94 I 91'8Jan.

Clile.AK. Ill.-lst,).. f.,68,1907 121%b.'ll8 Jan.
Cons<>l. 6s, 1934 ' 121 b.ll8
General eonsol. 1 st, Ss, 1937. . 104 102'ab.' 97

Chle. Gas. r,.&C.—lst,i?,.58,1937'100 lOO^e ! 83
Cbie.&In(l.CoalR.,lst,5s, 19:f6 lOSiib. lOS^b. 09
Chie. .Mil. A: St. P.—Con. 7s, 1905 129 b. 128iaa,

1st, Southwest Di v.—Ba, 1909.' .*.

lat. So. Min. Div.—6s, 1910... 115>2b Ho
l9t, Ch.& I'ac.W.Div.—5s,1921 108'4 107%b. 103
Wis. & .Minn. Dlv.—as, 1921 .. lOSiab. 105%b. 99
Terminal 5s, 1914 106>a 105 b. 100

Cnilc. &N. W.—C'onsol. 7s, 1915. 144>3b. 144isb. 143?i .Tan.
Golil, 7s, 1902 il33 b. 133 b. 12913 Jan.
SinkiuK fund 6s, 1929 1 122%8. 119 Jan.
Sinking fund 5», 1929 lloiab. IIOJ3 lOS^sJan.
Sinliing fund (U'bcnt. OS, 1933 I13%b. 113'4 109 Jan.
25-.veardebeuture 5s, 1900... 106'-2 105 Jan.
E.tteution 43, 1926 101%a. 101J4b. 98 Jan,

Chio. I'eo. ASt. r>.—Gld.58, 1928 98 "s

Cbie. K. I. & Pac.—69,coup.,1917 137 b.

Extension* col. 53, 1934 107'2
Cble.St. P..M.&0.—Con.0s>,1930l24'4 _ __
Cb.8t.I,.iStPitt.—lst,con.5s,1933 97^b 196 Apr.
Cleve. & Canton—1st, 5s, 1917. 96 b. 96 b. 92"aJan.
C. C. C. & I.—Consol. 78, 1914. .1 136i2b.'l30 Jan.
General 68, 1934 120 b. 112 Jan.

Col. Coal & Iron—1st 6a, 1900..! 98 b. 99
Col. H.Val. &T0I.—Con. 58, 1931 71%

[ 76%

23^ Feb.
83 Feb.
112>sMay
100 Uar
106 >i Jan.
1224 May
128V1 Apr.
llSViMliy
120i«M8y
113 May
II714 May
105 ij Feb.
10H38 Meh.
118 Feb.
98^ .May

lli:(..May
10.) '4 May
131 .May
106 Jan.

[

0(1 '3 May
95'>aApr.

11914 .Ian.
124 14 Meh.
104 12 Feb.
101 May
105 Fob.
120 May
115i4Feb.
1 15 1^ May
108 14 May
100 May
1061a May
147 Jan.
133 May
123 Anr.
Ill I3 May
113>4May
109 Apr.
IO4I4 Feb.

98 13 95 Meh. 98% .May
136 b. 131i4Mch. 137 May
10713 110458 Jan. 107»8May
I24I3 11913 Jan.

Hi>iiiiari»i>3«| LomttL
) ai§iimi.

.1Mutual Un.Tel.-e.f.,*i, 1911., 102M>.i I M Jm
Nnsh.Ch. A8t.L.-l8t,78, 1913'l3Ai«b.iaa b.!lS jla.

CiiiiMil. .V, 11)34 Ici.-,l, I
I OHSJan

N. Y. Central-Extend.. .V. ' ".' l»i Mar
M. Y.C.AII.—l»t,cp.,7^ . 13(1 >4b. 133 Jan.
Debenture, 58, lw>4. Il:i l> 1 1 1 Ihq

_«. Y. A llikriem— Ist, 7.-.

R. Y.Chle. ASt. I,.-l»t,4-..
H. Y. Elevated— l8l, 7«,'l!)"'
N. T. Lack. & W.— l8t, «», 19J1 l^lT'ab. 137 U

I 0on8tnictlon, 58, 1923 llA^b. llS>t
N. y. 4 North'n-lat, 58, 1927.. lOO^ib
N. Y. Out. i W.-18I, Ha, 1011 IP^^t 112 b,

N.Y.8U8.AW.— l8trof...'i», 1937 101'« loi

lay
n.

-- Jan.
131> Jan.
limreh.
107 Apr.
110>sMiih.
04 Jan.

MIdlandof .V. J.— l8t,««. 1910 llOiab. lieisb. I14I4 Apr.
Norfolk Jc West.—Gen., «8, 1931 1 I9i»b. 120
North. Pac.— l8t, conn., (Is, 1921 1^0>» r^Oig

;

General, 2d, coup., 19.33 114>3b. IIS
.

General, 3d, coup. 0«, 1937 . 109 108%
No. Pac. Ter. Co.—l8t, 08, 1933 109 b. 100 b,

Ohio Ind. cJc West—1st, 58, 1938 74 * 74 _ .
Ohio A.Mt8S.—Conaol., 78, 1898.' llsigb. 115 Jan.
2d, eonsol., 78, 1011 124>«b. 121 118i<Apr.

Ohio Houthem—l8t, 611, 1031 ... 1 12 109 b. 103 Jan.
2d, Income, 6«. 1021 !

50 Ifliab-, 44% Jan.

117^ Jan
llS>«Jan.
113 Jan.
07% Jan.
103% Jan.
64>«Jan.

Omaha & 8t L.—Ist, 4«, 1037.
Oregon Imp. Co.—ist, 68, loio.'

Xav" ---
78 "sb. 70
imi loe"*

Ore. R. ANav. Co.-lst, 68, 19O0 113 isb. IViia
Consol.. ,58, 1925 105% lOS"*

Oregon A Tranacon'l—08, 1922 loa's 104
Penn. Co.—ligs, coupon, 1021 HI b. _
Peo. Dec. A Evans.—l8t,6s, 1920 lOHijb. 'I04i» Keb.

I

Bvansv. DlT.—lat, 68, 1920. . . IWab.! 103% Jan.
' 2d mort., 5», 1927. 73 b. TS^b. 6« Jan.

71>iJ»n.
103 Keb.
110 Jan.
103 Jan.
101 >s Jan.
106> Jan.

0318
82 >«

67'8
53^8
87
60%
33

General Kold, 6.3, 1904 '•

69I3
1 76%

Denver & liio Gr.—1st, 78, 1900 119 b.11919
lstcon.sol.4s,1936 ' 81%

I
82ifl

93=8 Apr.
70 May

Denv. & R. G. W.—1st, 63, 1911
A.s.seuted I 92 I

89'%
Denv. S.Pk.APac.—lst,73,1905 91 b. 91 b.
Det. B. C. & Alp.— lst,K.,03, 1913 108 a.

' 103
Det.Mae.&M.—Ld.Kr.3i23,1911 37i«a. 36i2b. 34

6913 May
lie's May
75 Jan.
84% Jan.
73% Jan.
81 Jan.

Jan.
Jan.

X)ul. & Iron Range—Ist, 03, 1937 lOO^b. 102 a. oe'e Jan.
E. Tenn. V. & G.—Con., 53, 1956 107 b. 108% 102 Jan.
EUz. Lex. & Big San.—63, 1902. 105 a. IO414

, 99 Jan.
Erie—1st, COU.30I. gold, 78, 1920 141 ,140 b. 137 Moh. 141''8Feb.

124% May
100 Feb.
97i4May
135 Apr.
120 May
105 Jan.
87% Fob

1 87 Feb.
122 >4 Apr.
82% May
102 Meh.
93I4 Meh.
94% May
108% Feb.
40 Feb.
104 Feb.
108% May
100 Feb.

88>8Jaa.
80% Meh.
66% May
53% May
76>4Jan.
98 Jan.
26 Jan.
114 Jan.
86 Jan.
06 Feb.
113 Jan.
107% Jan

LongDock, 7s, 1S93..... '....i--. 112%b. 110% Jan.
Consol. 63,1935 ' ' 118 Apr.

N.Y.L.E.itW.-2dcon.6a,1969 IO714 107% '98 Jan.

I

90 Jan.
..I 92% May

I

18 Jan.
h.' 106% Jan.

70 Apr.

Ft. W. & Denv. C—1st, 6s, 1921 lOO"* ' 99
Gal.H.ASan Ant.-W.Dlv.lst.5s 92%b.l
Gr.B.W.ASt.P.—2drac. 8s, 1911! 19%b. 21
GuirCol.A San. Fe—1st, 78,1909 111% 110
Gold, 6.3, 1933 73%b. 73

Han. Jl- St. Jos.—Cons. 6s, 1911.' 121%b.'l20i4 Jan.
Int. & Gt. No.—1st, 6s, gold, 1919 100%b. 104 1 100% Apr.
Coupon, 6s, 1909 62 b.' 63

! 62 May
KentuekyCent.—Gold4, 1987.. 84''8 84

j
71% Jan.

Knoxv. A O.—l3t, 63, gold, 1925 109%b. 110 101 Jan.
L. Erie A West.—Ist, g., 5s, 1937 112 b. lll%b. 107 Jan.
Lake Sliore.-Con.ep.,lst,7s,1900 12914b. 125 14 Jan.
Consol. coup., 2(1,73, 1903. ... 129%b. 129%b. 124 Jan.

Long Island— 1st, eon., 5.3, 1931115 b.' II414 Jan.
General mort., 4a, 1938 10214b. 10214b. 92% Jan.

Louisv.ANashv.—Con.,79,1898 119 b. 119I3 117% Apr.
E. H. A N.—1st, 63, 1919 117%b. 117% 116 Jan.
General, lis, 1930 II8I4 117 b. 112 Jan.
Tnist Bonds, 6.3, 1922 115 b. 11414b. 109% Jan.
10-40, 6s. 1924 105 b. 101% Jan.
50-vear 53, 1937 102%b. 102%b. 98 Jan.
Collat. trH3t 5s, 1931 101 100% j96i4Jan.

Louis. N. A. A Ch.—l8t, 69, 1910 120 b. 12II4 112i4Jan.
Consol., gold, 6s, 1916 102''8 102 b. 93 Jan.

Mem. A Char.—63, gold, 1924... 108 107''8 102% Jan.
Metro. Elevated— 1st, 63, 1908.. 117%b. 117% Ill's Jan.
2d, (is, 1899 107 b. lOSUb. 106 Jan.

Mich. Cent.—Ist, con., 78, 1902. 130 b.i 13OI4 May
Con.3ol., .59, 1902 ' 114i8b. Ill Jan.

Mll.LakeSh. AW.—1.3t,69, 1921 123 b. 123 b. 118% Jan.
Conv. debenture, 5.3, 1907....ll03%b. 103»8b. 92% Jan.

Milw. A North.—M. I-.,68, 1910.'110%h. 110%b. 106% Jan.
Extension, Ist.Os, 1913 •108%b. 108%b. 10514 Jan.

Minn. A St. Louis-Ist, 73, 1927| 92 b. 91%b. 90 Jan.
Mo. Kan. A Tex.—Con., 6s, 1920 58% 57»8 I 53 Apr.
Consol., 58, 1920 54 ; 54 50% Apr.
Con.sol., 7s, 1904-.5-6 1 94 I 92% I 87% Meh.

Mo. Piicltic-l3t, con., 6a, 1920. 112% 112%a.>110% Jan.
3d, 7s, 1906 118 b. 118 b. 116% Jan.
Pac. of .Mo.—1st, ext., 48, 1938 101 %b 97% Jan.
2d mort., 78, 1891 i 105 Hb. 104 Jan.

MobileAOhlo—New, 6a, 1027.. 116 b. 116 b. 112% Feb.
General mort, 48, 1038 ! 62H ' 52i4b.l 41% Jan.

114 May
123 Feb.
107% May
101 May
95"8Mch.

I
25 Feb.
116 Feb.
87% Jan.
124 Fob.
100% Jan.
74% Jan.
84-'8 May

1 10 May
113 May
130 .May
130 14 May
117% .May
102 14 May
121%.Meh
II814 May
11814 May
115% May
106 Apr.
105% Apr.
104% Apr.
121% May
103 May
10814 May
11778 .May
111% Mar
133% Meh.
114 May
123% May
101 May
111 Apr.
109% Meh.
92 Feb.
62 Jan.
57 14 Jan.
94 14 May
115% Apr.
121% Apr.
102 May
105% Apr.
116% May
52 T3 May

Phlla. & Read.—Oen. 48, 1058
[

lat pref. Income 5s, 1058
2d prof, income 58, 1058
3d prof, income 5ik 1058

Plttsb. A West.—lat, g., 4b, 1917
Rich. A.\ll.—l8t,7a, Drexelcert.
2d mort.. 6.3, 1916, Drcxel cert.

Rich. A Danv.—Con.,6.3, 1915..' 119»9
Consol. gold, .58, 1936 ! 94 i 04

Rloh.AW.P.Ter.—Trust 69, 18971 103 a. 102^8
Roch. A Pittsl).—Con. 69, 1922.. 117% 116
Rome Wat. AOgd.-l9t,7a, 1891 109'sb. ._.
Consol. extended, .59, 1922... 112%a. lll%a. 108% Apr.

8t Jos. A Gr. Isl.—Ist, 6s, 1925. 105%b. 10«'4a. 104 Jan.
8t L. Alt AT. IL— 1st, 79, 1394 113 b. 113%b. 112% Jan.
2d, mort., prcf., 78, 1894 110%b. 109'4b. 105% Feb.
2d, mort., Income, 78, 1894... 104%b. 106 b. i04%Jan.

St. L. Ark. A Tex.—Ist 63, 19361 81 b. 82%
| 79 May

2d,6s,1936 1 27%b. 28 | 35 May
St L. A Iron Mt—1st 78, 1802.(108% 108 1106% Feb.
2d mort, 7s. 1897 107 b. 106«8 105 Jan.
Cairo A Fulton—Ist, 78, 1891 . 104% 104 14b. 102 Jan
CalroArk. ATox.-l8t,78,1897 106 b. 104
Gen. R'y A land gr.. 58, 1031.1 86 b.: 86 ^j 81

8tL. A San Fr.—69, CI. A, 1906 118 b. 118 b. lie
68, Class B, 1906 118 " -" ^

68, Class C, 1906 118
General mort., 68, 1931 '121
General mort., .5a, 1931 '106%b. 101% Jan.

8.P.M.&.M.^Dak.Ext., 68,1010119 b. 1 19^188. iig Jan.
IstOOnsoL, 6s, 1933 I120%b. 119'9b. 115% Jan.

Do reducedto4%9...'102%b. I02%0. 98>4Jan.
Collateral trust 58, 1898 99%b. 00% -- -
Montana Ext. 1st Is, 1937 ...I 92% 91%

8hen.Val.-l9t78, 1909,Tr. rec.! 06 I

General 69, 1921, Trust ree. . . i 39
SonthCaroUna—latOa, 1920...1 93%b. 03%b.
2d, 69,1031 1 55%a.
Incflmc, 69, 1931 6 b. 6 b.

80. Pac., Ariz.—Ist 69, 1909-10. 106%b. 106%b. 103% Jan.
80. Pac, Cat-1st 6s, 100.V12. 114 Jan.
80. Pac., N. M.— 1st, 63.1911... 107 b. 107 b. I05igjan.
Tenn.C.L ARv.—Ten.b.,l9t68 04%a. 0458

: 89 Jan.
Blrm. DIv., Ist, 6.3, 1917 96 b. 96 b. 80 Jan.

Tex. A Pac—l9t, gold, Ss, 2000 03»8 92% 8S% Meh.
2d, gold, Income, 5s, 2000 ' 38% 39 34 Moh.

ToL A. A. A N. M.-lst, 6s, 1924 104 b. 104% 09 Moh.
Tol. A. A.A Or. Tr.—Ist, 6.3, 1921 10»%b. 109 b. 103 Jan.
Tol. A Ohio Cent.—Ist, 5.3, 1935 103% 103% 101 Jan.
ToLPeo.AWe9t—l8t4s, 1917.. 78%b. 7H%b. 74 Apr.
Tol. St L. A Kan.C.-l»t,68,19l6 105 104^ 92% Jan.
Union Pacltlc-l9t 63, 1899.... 119 b. 118%b. 115 Jan.
Sinking fund, 8.3, 1893 117%b. 117%b. 11614 Moh.
Kansas Paclllo—1st 6s, 1895 . lll%b. lll^b. 110% Apr.
Ist 68, 1896 112%b. 112%b. lOO%Jan.
Denver Div.—69, 1899 lH h. 112%May
Ist consol., 6.3, 1919 115 114% 113 Jan.

Oreg. Short Llnc—l9t, 69, 1922 114% 113%b. Ill Feb.
Virginia Mid.—Gen. m., .58, 1936 88 a. 87%b.
Wab. St. L. A P.-Gen.,69, Tr.rec 46%b. 45 b.

Chicago Dlv.—.5s, 1910, Tr.reo. 102% 102%
Wabash-M., 78, 1909, Tr. rec. 97%b. 98
ToL AW.—l8t ext., 7s, Tr.rec. 102»b 102%b.

l8t,StL.Div.,7i<,18S9,Tr.reo. 102% 102%
2d,extend.,78, 1893. Tr.rec 99%b. 90%b.
Con., conv., 78, 1907, Tr.rec 97 97 b.

Gt W^est.-l8t,78, 1888,Tr.rec '2SI•^
2d, 7a, 1893, Trust reoelpta. 100 99j9b.

WcstShoro-Ouar.,48 lOa^B 107«»b.
West X. Y. A Pa.-l8t 5, 1937. 09% , 98%
2d mort, 3g., 53C, 1027 38 1

36^
West Un. TeL-Col. tr., 5^ 1938 105% 105

Feb.
Jan.
Jan.

h.!u5%Jan.
b. 115% Jan.
h. 115% Jan.

96% Feb.
83% Jan.
87% Apr.
31 Jan.
90 Jan.
47 Jan.
5% Jan.

I
Wheel. ALake E.-lst 5^ 1936 104 b. lOS'tb

78V Jan.
37 Apr.
88% Jan.
86 Jan.
89% Jan.
93% Feb.
87 Jan.
85 Feb.
89 Jan.
86 Meh.
103% Jan.
»»%Jan.
Sei^May
•SitJan.
loa Apr.

;i»4%Aw
13.5 kSir
lOA ^3
|3«%SSSL

134 £1
97 May
121 Mar
137% Apr.
115% May
l08%Jan.
1 15 Feb.
lnl%Mar
117%MflL
131% Apr.
I30T, Mar
116% Meh.
110 Mar
110 Mar
74% Met.
119 May
134 Mar
113 Mar
93% Mar
79 Mar

106^8 Fab.
113 Mmr
105% lur
107% Apr.
lU Maor
110 Saj
,100% Feb.
76% Meh.
94 Jaa.

,
94% Jan.

' 82V Jan.
63% Jaa.

;
97% Mar
66% Mar
38% Mar

,119V May,
94% Mar
103 Mar
117% Mar
109% May
112 May
100% Apr.
114% Apr.
110 Jan.
108 Apr.

I 00 Feb
38 Feb.
110 Jan.
100 Meh.
l»i%Mar
107 Apr.
00 Feb.
121 Apr.
121 Apr.
121 Anr.
121 Mar
107 Apr.
122 Apr.
120% Mar
103 Mar
09 T, May
92% Mar
96 Mar
40 Mar
96 Feb.
60% Feb.
10 Feb.
107% Apr.
116 MSh.
108% Feb.
100 Meh.
09 Moh.
94 Mar
40 Apr.
108 Feb.
109% May
103% May
80 May
105 Mar
110 Mar
130% Jan.
lll%Jan.
112% Mar
115% Feb.
117 Apr.
114% Jan.
90 Apr.
45 May
103% May
98% May
103V May
103% Mar
100% Apr.
100% Apr.
102% Mar
100 May
108% May
101 Apr.
4i Feb^
105% Mar
104%F»fc

NoTK.—The letter "b" indicates price 6>rf, and "a" price atkrU : all other prices and the raace are from aotiial mIm.

STATE BONIM.

SECUHITIES. Bid. Ask.

Alabama—Class A, 4 to 5 1906 106%
Class B, 5s 1906 112
Class C, 48 1906! 101
6.3,10-20 1900' 103

Arkan3a.s—(is, funded.. 1899 1900 12
78, Little Rook A Fort'.Smlth l.ss. 10 •

79. Memphis A Little Rock las... 10 !

7s, Arkansiui Central RR
I

1

Georgia—7s, gold lH90l 103 I

lA)ui8iana—78, cons 19141 109 '

Stamped 48 1
90%i

Michigan—7s 1890' 107 I

108
116

13

is'

91

SECURITIES. Bid. Aak. sEctntmEa Bid. Aik.

Missouri—68 due 1889 or 1800; 102
Aaylum or University, due lrt02i 104
Funding 1894-1895 110

New York—69, loan 1803 110
68, loan 18931 110

North Carolina—0», oMU J. * J. 35
Funding act 19001 10
Newbonds, J. A J....1893-1898 20
Chatham RR 5
Special tax, Ciasa 1 -jv.--' „2
ConsoUdated 4» OftXO, 98
68 1910 125

40

7
10

100
llSO

Rhode l8land-«% eoo.. 189^1804
South CaroUuH-OL aoB-faiid.UWi

I Brown ooMoUdaiad. 6a 18M:
'ntnneMee-fla.oM 18W-1898,
Compromlae, S-4-a-6a 1913
New Bettlemaat—«i. 1913
S« 1913
3* 19»»

yir«lni»-6«. old
6s. oonsniidated bond*
6a. oonaoUdatad. 9d sertoa....
e».de*WTBd.traati«««lp«i....

11 0%i

e»«
79V
107 110
103 106
79'« n
8|::::::M 48
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS.

SECURITIES. Bid. Ask. SECURITIES. Bid

91
104

"bs'Ss;

123
110

93>4
100
110
91

105^8

991s

100
lO-^'s
10212

119
77I2
113

12112
118
112%

11912
1191a
106

126

Railroad Bontis.
fS'och' Exrtt-itn.^ trices.}

Ateh. Top. & San. Fe—412S. . .1920 88
Sinking fund, tis 1911
Chic. 8. Fe & Cal.—1st g., 58.1937

Atlantic & Danv.—1st k., 6s. .1917 98I4
Bait. & Ohio—1st, 6s, Pavk B.1919 120

5s, gold 1925*
Cons, mort., gold, 58 1988 lU-Ss

Beech Creek—1st, gold, 43 1936
Best. H. Tun. & W.—Deb. 58.1913
Brooklvn Elcv.—1st, g., 68... 1924 109%

2d, 3-5s ; 1915 90
Union El., 1st, guar., 08.. -.1937 105

Brunswick i- W est.—Iat,g.,4s.l938
Bntf. Eoch. & Pitts.-Gen., 58.1937 98I2

Roch. & Pitts.—1st, 6s 1921 *120
Burl. Ccd. Eap. & No.—Ist, 58.1906 IO4I2

Con.sol. i collat. trust, 58... 1934 93i2

Minn. & St. L.—Ist, 7a, gu. . 1927
lowaC. &\Vest.—lat,78....1909 100
Ced. Bap. I. F. & N., Ist, 68.1920 90

Ist, 58 1921
Central Ohio Eeor.—1st, 41^8.1930
Cent. EK. & Bank.—Col.g.,58. 1937 IOOI4
Cent, of N. ,1.—Conv. deb., 68.1908 109
Central Paciflc—Gold bds.,68.1895
Gold bonds, Os 1896 II6I2
Gold bonds, 6s 1897 116%
Ban Joaquin Br., 6s 1900 115i«
Cal. & Oreeon—8er.B,68...1892
West. Paciflc—Bonds, 6s 1899 *il5i2
No. Railway (Cal.)—1st, 68.1907

Ches. & O.—Pur. M. fund, 68.1898
68, gold, scries A 1908 119 120

Ches. O. & So. West,-2d, 6s. .1911
Chicago & Alton-1st, 78 1893
Sinking fund, 6s 1903
Louis. & Mo. River—1st, 78.1900
2d, 7s 1900

St. L. Jacks. & Cliic-l8t,78.1894
1st, guar. (564), 78 1894
2d mort. (3G0) , 7s 1898
2d, guar. (188), 7s 1898

Misa.E. Bridge-1st, s. f., 63.1912
Chic. Burl, k Nor.—Deb. 63...189«
Chic. Burling. & Q.—5s, s. f..l901 *106
Iowa Div.—Sink, fund, 53. .1919 * IO414

Siiildng fund, 48 1919
Plain, 4s 1921 93

Chlc.Mll. & St. P.—1st, 8s,P.D.1898 130
2d, 7 3-iOs, P. D 1898 119
1st, 7s, $ g., R. D 1902 12
Ist, La Ciosse Division, 78.1893 II512
1st, I. & M., 78 1897 '119
iBt, I. & D., 78 1899 118
Ist, C. &M., 7s 1903 129
Ist, I. & D. E-\tensIon, 78...1908 '128'^
1st, Southwest Div., Us 1909 *115 |117
let. LaC. \-Dav., 5s 191!' *104ii!
1st, H. & D.,78 1910' 127 I

lat, H. & D.,5s 191(11 IO5I2I
Chicago & Paciflc Div., 63. .1910 il21
Chic. & Mo. Eiv. Div., 58. ..19261 IO414 106
Mineral Point Div. 5s 1910
C. A: L. Sup. Div., 5s 1921
Fargo & South., 68, Ashu...1924
Inc. conv. sink, fund, 5s 191()
Dakota <S:Gt. South., 5s 1916

Ch'cago »fc Northwestern

—

Escanaba .V L. 8.—l.st, (is... 1901
DesM. A- Minn.—1st, 78.... 1907
Iowa Midland-Ist, 8s 1900
Peninsula-1st, conv., 7s... 1898
Chic. & Milwaukee— 1st, 78.1898 124"i<!i

Win. & 81. P.—I'd, 7s 1907i*131
Mil. & Mad.—1st, 6s lOO.': 11

E. Tenn. Va. & Ga.—l8t, 78.. .19001 ....

Dirisional .58 1930 112
1st ext. gold, 58 1937 ....

Equip. & Iniprovem't, g.,5s.l938| 9214

Ask.

125

Mobile & Birni.—1st, g., 58.. 1937
Alabama Central—1st 68... 1918

Erie—1st, extended, 78 1897
2d, extended, 5a 1919

95
116
118
117

97

SECURITIES. Bid.

Northern Paciflc—(Contiiuicd)—
North. Pac. A Mou.—1st, 6a. 1938 105%
Cceur d'Alone—1st, 6s, gold. 1916 107
Cent.Washington—1st, g.,6s.l938, 106

Norf.& W.—New Eiv., 1st, 68. 1932,'lie
Imp. & Ext., 6s 19341*109
Adjustment M., 7s 19241*1 14
Equipment, 5s 1908* 93
ClmchVal.D.—l8t,equip. 5a. 19571

Ask.

10579.

3d, extended, 412S 1923 IIII2 113
4th, extended, 5s 1920! 118

j
Ogd. & Lake Ch.—l3t,"con. 63.19201

' Ohio & Miss.—Cons., 8. f., 7s.. 1898' 118125th, extended, 48 1928' IO3I2
1st, cons., fd. coup., 78 1920! 137 141 Springtlcld Div.—Ist 7s 1 905 '108

95 14

Eeorg., 1st lien, 6s 1908;*110
I |

General 58 1932;* 92
B. N. Y. & E.—1st, 7s 1916 145

|
Ohio Elver RE.—lat, 5s 19361 101

N. Y. L. E. & W.—Col. tr.,68.19'-'2l '

;! General mort., gold, 5s 1937i 85

112

Funded coup., 58 19601 94
Income, 6s 1977* 71
Bum &S. W.—Mortg. 68....1908|* 84

Eureka Springs E'y-lst,68.g.l933[
Evan. & T. H.—1st, cons., 68.1921! '

|

Mt. Vernon—Ist 6s 1923:
Evans. & Indian.—lat, cons..1926"109 llll
Fllnt&P. Marq.-Mort., 63...1920] 122 123
Gal. Bar. & San Ant.—lat, 68.1910 llOk
2d mort., 78 ..

Grand Rap. & lud.-
.1905

-Gen. 53..1924'
II6I2I I'Grcen B. \V. & St. P.—Ist 6s. .1911

108

78
109
94

121

Housatonic-Cons, gold 58.. . .1937
H0U8.& Tex.C—Ist, m. 1. 78.Tr.rec.
West Div. 7a,Tru8t receipts. 1891
1st Waco & Nor.—78 1901
2d m.Ss.M. 1. Trust receipts. 191

3

Gen. mort.Os.Trust receipts. 1925
Illinois Central—1st, g., 48 ...1951

1st, gold, 3I28 1951
Gold 4a 1952
Spriugf. Div.—Coup., 6s.... 1898
Middle Div.—Reg., 58 1921
C. St. L. & N. O.—Ten. 1., 78.1897

1st, consol., 73 1897
2d, 6s 1907
Gold, 58, coupon 1951

Dub. & S. C.-2d Div., 7g ...1894
Ced. FallsAMuin.-lst,78..1907

Ind.Bloom.&W.—1st, pref. 78.1900
Ohio Ind. & W.—1st pt., 58.. 1938
Ohio Ind. & West.—2d, 58. .1938
I.B.&W., con. inc. Trust receipts.

Ind. D. & Spr.-1st 78, ex. cp.l906
Ind. Dec. & West.—M. 5s 1947
2d M., inc. 5s 1948

Iowa Cenhal—Ist gold, 5s. . . . 1938
Kan. C.Wyan.iV N.W.—1st, 58.1938
Lake Shore & Mich So.

—

Cleve. P. & A.—73 1892
Buff. & Er.-New bonds, 78.18981 122
Kal. & W. Pigeon—Ist, 7s.. .1890 *103i2

84

118
150
147121150

9412 Oregon & California-1st, 58.1927
['Panama-Sink. fd.,8ub., 63.. .1910
' Pennsylvania EE.—

Pitts. C. & St.L.—1st, cp., 73.1900
Pitts. Ft. W. & C—1st, 78.-.1912i
2d, 78 1912
3d, 7s 1912

Clev. & P.—Cons., s. fd., 78.19001 1263e|....
4th, sink, fund, 6s 1892*10712 ....

8t.L. V. &T.H.—1st, gu., 78.18971 118 121
2d, 7s 1898 1061a
2d, guar.,j3 1898

106 : Peoria & Pek. Uion—Ist, 68 ..1921
124 '

! 2d mortg., 41-23 1921
124

I

I Pine Creek EaiUvay—6a 1932
106 j Pitta. Cleve. & Tol.—1st, 68. . .1922

I22I2 Pitts. Junction— 1st 6s 1922
80 Pitts. Me. K. & Y.—IstO.s 1932

I1012 Pitts. Painsv. & F.—1st, 5s. ..1916
95 I Pitts. Y. & Ash.-Ist, 58 1927

108
1H>
65

I0112 IOI'b iPresc't & Ariz. Cent. l8t,68,g-1916

105
105

106

115
116
11612
II6I2
116
118
110
73%
120
100
43
11
103%

120

110
I

115 ,117
IO214

110

110

104 14

90
99

10912

100

134
125

>126

44

* 88I2
* 39
115
109
100
83

107

137
126
129
127

95 I

looMiidi'

111
127

10939
10712

83

8212
56

Ott. C. F. A- St. P.—1st, 53. .1909
Northern 111.—1st, 5s ,..1910

Chicago Eoek Island A- Paciflc-
Des -Moines & Ft. D.—Ist, 4S.1905

1st, 21.25 1905
Extension, 4s 1905

Keokuk A- Des M.—Ist,5s..l923'*104
Chic. A- St. Louis—1st, 6s 1915
Chic. St. P. A- Kan. City—5s.. 1936
Minn. A- N. W.—1st, g., 5s.. 1934

Chic. St. Paul M. & O.—
Ch.c. St. P. A- Miun.—1st, 68.1918
No' Wisconsin-] St, 6s 1930
St. -Paid & S. C—l.st, 6a 1019

Chic. .V W. Ind.—Int, s. f., 68.1919
General mortgage, 6s 1 932

Cin. Ham. A- D.—Con. 8. f., 78.1905
2d. gold, 4I2S 1937* |103

an. I. St. L.& Chic—lst,g.,4s.l936:* ! 100
Consol., 68 19201 '

Cin. Jack. A Mac—1st, g., 5s.l936|
Cin. Sand. & Cleve.—let, 78.. 1890, 102
Consol. 1st, g.,58 1928 105

Cl.CoI. Cin. A- Ind.—1st, 7s,a.f.l899; 122

I2312

124
114
116
120

110
38

II8I2

124

Del. M. (feT.—1st, 7s.. 1906
Lake Shore—Div. bonds, 7s. 1899
Consul., reg., Ist, 7s 1900
Consol., reg., 2d, 7s 1903

Mahoii'g Coal RR.—1st, 58.19341*109
Lltchf . Car.& West.—1st 68. g. 1916 !

IOOI2
Long Island—1st, 78 1898 *119%
N. Y. * R'wav B.—lat, g. 58. 1927 ;*102
2d mortg., Inc 1927*

N. Y. A- m; Beach—1st, 78. .1897
N. Y. B. A- M. B.—1st, g.,58. 1935
Brooklvn & Mont.—Isf, 6a. .1911

1st, 5s 1911
Smithtown&Pt.Jcfl'.—li<t,78 1901

Louis. At Nash.—Cecil.Br., 7s .1907
N. O. A- M.—1st, 6s 1 930
N. O. A: M.-2d, 6s 1930
Pensacola Divisiou, 68 1920
St. Louis Divisiou, 1st, 68,. .1921
2d, 3s 1980

Nashv. A- Decatur—1st, 7s..1900
S. ii N. Ala.—8. f., 08 1910
Pens. & At.—l8t, 6s, gold. ..1921
Nash. Flor. & 8., 1st gu. 58.,1937

Lou. N. O. & Tex.—l8t, 48.. ..1934
i 2d mort., 53 1934
iManitoba S. W. Col.— (i., .58.. .1934
'Mexican National—1st, g., 68.1927 102%!

t

2d, income, 6s, "A".. 1917
I 2d, iucome, 6s, "B" 1917
[Michigan Central-68 1909
Coupon, 58 1931

I Jack. Lan. & Sag.-6s 1891
Milw.L.S.&W.—Ext. & Imp.,58.'29 103% 104

[
Michigan Division, Ipt, 6s.. 19'24' 116 |118
AshlandDivlslan—1st, 68..1925! II6I2
Incomes

Minn.&St.L.-I'a Ex., 1st, 78. 1909
2d mortg., 78 1891

1
Southwest Ext.—1st, 7s 1910
Pacific Ext.—1st, (is 1921

I

Impr. A- equipment. Us 1922
Minn. & Pac— 1st mortg., 58.1936
Minn.S. Ste. M. & Atl.—1 st, 58.1926

1115

1

ioi'HC'.'.'.':
98I2! 98%
86%!
40

106
97

100

96

111

50
90
43

110

105

116
121

115

86

76
'4812

65
I9I2

Consol. sink, fund, 7s 1914' ' Missouri Paciflc—Trust,g., 58.1917
Cleve. & Mah. V.—GoKl, 5s. ..19381 110
Colorado Midland—1st, g., 68.1936
Columbia& Green.—1st, 63... 191 6 104
2d, Os 192U 80

Col. & Cin. Midland— 1st, 6s. 1914' OIH
D.;l. Lack. &W.—Convert. 7s,1892! Ill
Mortgage 78 1907
Syra. Bing. & N. Y'.—Ist, 7a.l906
Morris* Essex—Ist, 78 1914

2d, 78 1891
Bonds, 7s 19(X)
780f 1871 1901
1st, con., guar., 7s 1915

De'. A: Oud. Canal—Ist, 78. ..1891
l.^t. exten-sion, 7s 1891
Coupon, 7a 1894

138 i

136I4I

I4512
108 ,109
122
I28I3I
146 i

108 I

109
llSi^a'

II5I2
104

104 12!

80
43

106

116

88
8912

Pa. l)lv.,ooup., 78 1917' I4714!
Albany A Susq.—l.''t,gu.,75.1906 135 I

1st, cons., guar.. Us 1906 124 il24
Reus. A- Bar.— l»t, coup., 7a.l921 147 1150Dmv. &K. G.—tmp.,<r..5a...i928 836h' 833i

Mobile & Ohio—lat ext.. Us.. .1927
1st pref. debentures
St. L. & Cairo—4s, guar 1931

Morgan's La. & T.—Ist, 6e 1920
1st, 7s 1918

Nash. Chat. & St. L.—2d, 68.. 1901
New Orleans & Gulf—1st, 68 .1926
N. O. &. No. E.—Pr. 1., a., 6.'!.. 1915
N. J. Junction—(iuar. ist, 48.198U
N. y. N. H. At U.—1st, rest. 48.1903
N. Y'. A: Northern—2d, -Is 1927
N. Y. Susq. & West.—Deb. 08.1897
2d, 4128 1937

N. Y. Tex. & Mex.—lat, 4,>i....l912

Northern Pac—Divid. .scrip ext...
,

Jaujes Eiver Val.—1st, 6s... 1936
i Spokane A I'al.-1st, (is 1930

St. Paul A N. i'.—Gen., 68.. 1923
He!ouaAEedM'n—l^.|,g., 68.1937
DuluthAMauitobii—lst,g.68l936
Dul.A-.Mau.D"' .D ,—I.)t6sl937

2dincome,6s 1916
Rich. & Danv.—Debenture 63.1927
Atl. & Char.—1st, pref., 73. .1897

Rome Watert. & Ogden .—
Nor. & Mont.-lst g., gu.5s.l916

Rome W.&Og.Term.— latg.58,1 918
St. Jos. A: Gr. Is.-2d inc 1925
Kan. C. & Omaha—1st, 58.. 1927

St. L. Al. & T. IL—Div. bonds. 1894
Bellev. A 80. 111.—lat, 88...1896
Bellev. A Car.—1st, 6s 1923
Chi.St.L.APad.—Ist,gd.g.5sl917
St. Louis So.—Ist, gd. g 43.1931

St. Louis A- Chic—lat, con. 6s. 1927
St.L. & I. M.—Ark. Br.,lst,78.1895
St.L.&S.Fran.—lst,6s,P.C.A01919

Equipment, 78 1895
1st, trust, gold, 5s 1987
Kan. City & S.—1st, 63, g.l916
Ft. 8. A: V. B. Bg.—1st, 63.1910
St. L. K. A- So. Wn.—1st, 63.1916
Kansas Mid'd.—1st, g. 43.1937

St. Paul A- Duluth—lst,5s....l931
2d mortijage 5s 1917

St. Paul Miun .t M.—1st, 7s. . 1909
2d mort., 6s 1909
Minneap. Union—1st, 6s 1922
Mont. Cen.—1st, guar., 6s.. 1937
East. Minn., Ist (liv. Ist 5s. 1908

San Ant. & Araus.—lst,6s,'85-1916
1st, 6s. 1886 1926

Scioto Val.—1st, cons., 73 1910
Coupons olT.

Sodus Bay & So.—1st, 5s, g...l924
Texas Central-1st, s. f., 7s... 1909
1st mortgage, 78 1911|* 48ia

117%' Texas A; New Orleams—1st, 73.1905
IO6I2I Sabine Division, Ist, 6a 1912 103
104I2' ITex. & Pac, E. Div.—1st, 63.1905 110
116

I

;Ito1. A. A.AsCad.—6s 1917i 101
63

1 iTol. A. A. A; Mt. PI.—6s 1919
12312I25

I

Union Pacific—Ist, 63 1896 II6I4
1st, 6s 1897] 116=8
1st, 63 1898 118=8
Collateral Trust, (is 1908 106
Collateral Trust, 5s 1907 "96
C. Br. U. P.—F. c, 78 1895! 103
Ateh. Col. A: Pac— 1st, 6s.. .1905 95I2

Ateh. J. Co. & W.—1st, 68. . . 1905
Utah Southern—Gen. ,7s. .1909! 112
Exten., 1st, 7a 1909 *11

1

U. P. Lin. & Col.—Ist,?.. 5S.1918 *100 '101
Utah A- Northeni-Gen., 5s.l926|

Valley E'y Co. of O.—Con. Us. 1921,*
Wab.St.L.APac—Gen.M.,68.1920l
Chicago Division, 5s 1910,
Detroit Div.—Us, Trust rec. 1921! I27I2
Wabash, M., 7s, 1879 1909
Toledo Ac Wab.—Ist ext,, 7s.l890

St. Louis Divisiim, 7s 1889
2d mort,, ext., 78 1893
Eqnipment bonds 1883
Colsol. conv. ,7s 1907

Great Western-1st, 7s 1888
2d, 7s 1893

Quin. & Tol.—1st, 7s,Trust rec. .

.

Hau. A- Naples—1st, 7s, Tr.rec...
III. A- So. la.—lat, ex., (ia,Tr.rec. .

.

St.L.K.C.AN.—E.E,*ER.7s.l895
St.CharlcsBr'ge—l8t,Us...l908

No. Mi.ssouri—1st, 73 1895
Warren i Frank.—1st, 78. . . .189(i

West, Va. C. A, Pitts.—1st, 68.1911

103

97

108
85
50

51

91

106

"ii' 76

124 I

112%

105

127^9

104
IIOI2
57

105 !
ItfiNeollaiiPOiiia BondN.

llAm. Water W. Co.—Ist 6a. . . . 1907
57% (Cahaba Coal Min.—1st g. 78. .1907

Col. AHoek. Coal A- 1.—68, g.. 1917
80 81 Equitable O. & F.—1st 6s 1905

, iHackensack Water—1st. 5s..l92(i
103 'IO5I2 IHeudersou Bridge—lat g. 63.1931
108 1 illron Steauiboat Co.—6a 1901

109 iNorthwest Teleeraph.—7s. ...1904
120% 122ii> People's (iaa A Coke 1 lstg.Ua,19(W
101 !103 ,

Co., Chicago s 2d g. (is,1904
II2I4I

! Philadelphia Co.—1st s. f. Us. 1898
109 12' i West. Union Tel.—Coup. 7s. . . I90r

120%
120%

10

i"26%

102
100

105
116

110
112

i'oo'
1051..

W9h

1021-.

il6i-

102%

10214

II2I2

100
108

105 13
104%

.Vtijj»„ji i>u i..»ce j!iia. yj these are the latest quotations made this week.
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New York Citr Bank Ktatement for the week nnflintc Mbt

ST), 1889, is as follows. W« omit two ciphers (00) in all oates.

725

It tXKS.
(00a omttttd.)

Banit of N'8w York...
MnnlmttAii Co ....
MeroliAutM'
MeohnnlCH* ,

Amnrlca
Phenli
Olty
Tr»<li'HmeD*8.. .....
Chtnnlotil
MtM'cImnts' Bxob'DKe
UAlhttln National
Buiohera' ft Drovers'.
MeriiiinlCH* dt Traders
Hret'invich
IieHther Mannfaol'rs.
60veiiih National
6late or Now York...
Amoriu^u KxcbauKB..
Commerce
BroA'lway
MertMiUtile
Paclflc
RepnttUf
ChatliMT
PoopleH^.
North Amerioa ...
Hanover.
Irving
Cttl«"iui'
Kassaa
Market A Pulton
Si. NluhoIa.s
Bboe >& Leather
Corn Kxohanxe
Con 11 noiltaL
Oriental
Im porters' & Trailers'
Park
North River
Kaat Over
Fonrth National
Ceutral N.ttlonal
eecond National
Ninth .National
Flr.st -National
Thin' .National
N V. .Nal'l Kxohange
Bowery
New \ ork County
German-American...

.

Ckase National
Fifth Avenue
German Kxchauge...
Qermania
Tloiteil States
Lincoln .....
Oarttelil
Flttli -National
Bank of theMetrop.-
West Mile
.^^aboapl
s xtii National
AVMtem National

Capital. SurptuM,

Total.

S
2.000.0
2.0.'i0.0

2,0t)0,0
2.000.0
3,000,0
l.OOO.Oi
i.ooo.oi
1,000,0'
300.0'
800.0

l,ooo.ol
3(K>.0l

200.0
200.0
600,0
300,0

1,200,0
5.000.0
.•i.OOO.O

1,000,0
1,000,0
422.7

1,600,0
450,0
200,0
700.0

1,000,0
noo,o
POO.O
600.0
750..1
600,0
600.0

1,000,0
1,000,0
»00,0

l.,")l)0,0

2,000,0
240.0
2.50.0

3,200,0
2,000,0
300,0
750,0
500,0

1,000,0
300.0
250,0
200,0
750,0
500.0
100
200.0
200,0
600,0
300,0
200.0
IftO.O
31(0.11

2011.11

500.0
200.0

3.500.0

S
1,033.0
l,ll'l),7

815,1
1,704,8
1,888,2
6B)),0

2,250.5
24 0,6

6,804,8
124,7

1,338,9
387,8
20.1,0
07.4

617,3
77,3

481.0
1,5K3,4
3,.'lll4,M

1,603,7
740,8
825,7
864,7
683,3
244.1
471.5

1.175,7
282,7
387,3
178,«
6X1.:
2(lti.ii

234,5
1,070.9
2i3.«
3U2.3

4,40^,0
1,0'j5,7
11V,7
131.9

1,48(5.0
65ti.8
227,0
3H2.W

6,100,7
279,'-?

12i,4
387,4
142,8
208.'-

65-',t<

703,9
396.8
M\-
S05.7
224.3
2S9.^
28.1,0
401.3
218,4
13i>.3

73.0
183,9

Loam SpMit,

•
I2.220.0l
lO.OOO.Ol
7,9'JO.O,
P.o:t i.ol

10.ll5tl.ll

5.o:;i.ol

e.i»8.3
8,252. <

S2,6bO.S
3,621.6
6,00.').

s

a.ijo.i
2.(NO,0
l,3s4..><

3. ml.

7

1,407
8.711

lS.8:i4
17,.^ao.-

6,777.8
8, ',10 1,

2

a,81>9,6
ll,02.'..o

4,948.7
8.018,

1

4.048.1
16.893.0
2,089.0
2,823,4
2.783.B
4.072.8
1.083.4
3.15, .,0

b,555.9
S.314.3
2. '^00 1

21.792.0
20.6o2.4
2,04 1.0
1.197,3

19,784.0
S,716,0
4.117.0
5.13<.2

23..'87.W
7.3 1 3.0
1.003.7
2.318,2
2.503, .-i

2.S^;.•,i

888'J.6
4.145,2
2,969. •>

2 49 ',7

.5,314,9
2.9 8 5
2,749.0
1,578,9
4,571.7
2.0 9.0
3,112,0
1.9,311.1

10,71)4,1

•
1,900.0
3,-05.0
',i,4H8,2

2.12;i.O
2.4 40.8
1,074,0
a.27J.7
400,1

8,002.2
685,8
e41,»
641.0
136,0
160.
631,2
486.2
271,3

1,808,0
1,13'2,8

1,:,21,7
1.413.0
4 4.\&

2,737,9
971,8
623.5
543.0

3.567.7
.'1498

982,5
403,8

1,285,0
214,4
708.0
883,6
980,3
)8li,5

4.040,1
2,fl8.^,7

93,9
3.59,9

3,178.8
1,1137,0
1.144.0
1.350,4
4.781-,9
1.681,8
331,4
622,2
659,0
3:'...8

2,195,«
1,057.7
171.0
126.8

1,451,3
610.2
690.5
382.6
903,8
348,0
688.0
410,2

2,143,1

J^'^vali. DtpotU*.

«
12.'j:o,o
li.27I.O
9,'ill2.0

>'.4r.ii.(i

iii,i>79,a

l.-MHl.O

2,i05,2
1,410.0
120,0
• .'6,7

2,637,1
426.9
111,4
311,1
233..

I

157.8
781.1
120.3
7/5.2
318,7
92,1

291,2
488.3
200,9
497,6
291.0
675,0l
12.-,,0

1,092.9;

60.762,(154.801,8' 412,472.7 ,S2,196.1 4:',405,7 442,425.8

BANK8.

W. York.
Apr. 27...
May 4--.

•• 11...
" 18..
" 25 -
Bomon.*
Way 11 ..
• 18 ..
" 25 ..

Phila.*
May 11 ..

" 18...

Gxpitni Jc

.Surnlus. Loam.

114.215.
114.21.5.
114.21,5,
114.215.
115,564,

Bi.Ol't.

65,043,
65,043.

.4 415,
,4 417,
,4 41U.
4 in.
,5 412,

5'l5.
,5 15'-',

5 153,

i>14,J
840,0
0811.5
2S5.0
472.7,

945,5
680,7
114,5

Svecte.
I

L'tnlt. 'oei)o»«f.-| '('r'''n|r7«ar(Ti».

i i-
I *

RG.922.0 38,875.4 440,881.8
S3 218,7 3(1.129,0 44ii,500.5

80.1il3,-<,:i9,104,r441 1 69.3
83.483.1 41.581.5U43.929,1
8'2,1»0,1 43,485,7,442,425,8

11,308.5 4,428.1 I4n.379.3l
11. 590.51 4.343.3 140.352.3
11,239,11 4,471,4114;, 105,6

34,597 8' 98.235.0
34.597.8, 96,2H3,0
31,697.8 96,48ri,ul

23,838,0
28,550,0
29,2Jo,0

99.551
99.820.0

1100,123.0

91

4,128,
4.117,
4 02 .,

4,014,
4,003,

2..542.1
2.581.8
2,641,9

2 093.0
2.093.0
2,093,0

o'eae.
,7 473,
,2 71.'.

.5 681.
,9 730,

96.
91,
89,

036.3
158.0
621.3
96.'.8
487,1

011,8
986.2
842,7

78.582,6
69.726.2
69.018,9

* IncladlQt, tor Beaton and Pblla-

Bank Stock List—Ljvtest prices this week.

• We omit two cipher$ in all these llQure$.
delphla, the item "due toother banKs.'^

BANKS. Bid Ask BANKS Bid. Ask.
1
BANKS. Bid Ask

America 182 Gartleld 300 N.Y. CoHnty.i420
Am, Exch.-- 148 152 German Am. 120 125 .iN.V.NauEx- 125
A^buiy Park 108 Germaa Kx. iNlnth 140 155

250 .N America.. IVOi,
Broadway.-. vBO 300 Greenwich.. 140 North River. 135 .....

Butchs'&lJ.-. 180 Hai.over. --. 225 ...... Oriental 2n0
Ci-utral 141 148 Kud River-. UO Pacific 180
thaMe -ioO Im. JtTiail'i'IS25 560 Park 230
Chatham 2-50 IrrinK llTO People's 1280
Chi-inltal 4000 4500 Leather MlB', 230 1 Pbeuix .|i39 ....-

400
160

550
Citl tens' jiRepnlilic ... ifl7

-Manhattan. --

Markets Kul
;75 'Seaboard ....|130

Commerce. ,

.

195 200 185 .... 1 Stcond 32 1 ..-•.

ComnuTCial.- -Mechanics'.

-

190 .... 1 seventh 12) .....

Cuutineutal . 128 .135 M'chB'A Trs'. •200 lUhoeiftLeatb. 147 163
230 Meicantlle... IkO 1 Sixth ....

150 150 '165 St. McLolas. ..... 130
11th Ward..- 150 Meich'tsEx. 118 122 StateofN.Y. 110 105
Fifth .Metropolitan 12 Third 116 ll5'»
Fifth Ave...- inau -Metropotis... 230 ' iTradosmon's. 96
Fir»t 2000 Mt. MolTlH .. UiiiKMlSt'es. 210
14tU Street-

-

180 viurvay llill- ;
Wea'em ... 97 tw

Fourth 154 155 Naaaau. l.'<0 iWeat Side.
<3aliatiu 200 (New York. -.1240 .245 (

City Railroad Securities—Brokers' Quotations.

Bl'ckerSt. .*, Fill. V. -Stk.
Ist inort.7a-, I 901'

Brd^ay A 7tliAv. St'k-.
Ist inort. 58, i904
2d miirt., OS, I9l4

B'way Surface l)«1s...l024
BoiKis giiar.,5s, 1005

Brooklyn City—Stock
Lit mort.. 5», 1902

Biuvi.. Croastown —si«»oU

.

lat mort., Tf, 19. 8
BnsUWk Av.(Bkiyul-Sfk
<;entral Crosstown—.St'ic--

1st mort., 6a, lii22
Cent, Pk..N.A E.Iliv.—Stk.
Consols. 7a, 1002

ChMst'ph'r.tlOthSt.- Stk.
Bonila. 7a. 1808

Dry Dk.E-B.A Bafv-Stk.
lat wittrt 7a l-ja**

27
116
176
I'W
105
104
90

137
101
163
lot
Ito
UO
113
9.'5

118
1'23

114
126
10J

30
lUi
180
107
106
lOii
96

140
105
175
107
ItO
14o

ino'
121
128
116
ISO

t>. 9 -B. A, B.—Scllfc»bs.. lOo
EiKhth Av.—Stock 1126

I Si-rip. 6i, 1914 110.5

42il ft Gi'nd St. P'ry-Stk. 2iS
: lal mort., 7-, 1893 110
42dSt-.Manh.A StN.Ave. 38

1 l»t mo t., Oa, 1910 115
I 2il iMort.. Income, Os 84
Hoilst-W3t.*l' r'T-Stk. Ui»

1 1-t iniirt., 7», 1894 K'8
Nint 1 Ave 80
Secoud Ave.—Stock vs

I
lat tuort, 6s, 1910. 106

Slxib Avo.-Stock. ;66
1st loort., 78, 1890 1<I5

TUml Arc— Slock. 'Hi
Bonds. 7a 1890 102

Twenty third St.—.Stock.- 223
Istmuru, 7a, 1883 IllO

I0«
1.6
110
220

io"
113
59

iVii"
90
98

lil7

15
1108
'3<0
104
2j;

QaoUtlons In Bonton. I'liiladetphla aad Baltla»r«.
FollowlnKare quoUtioiiHuf arl/tm nt^H-kii and bontU. A foil

UrtfagiTen tntiieCuuo.NKjLBthu IhirJ iitUunUy ot mch immlh •

BFCfRTTTM,

RAM
All hU.
II..

II.

IC8.I

;f:::.
3t3S
lUJI

188

•}«<

34 S

"iT
I 7

Aim.

Ptcfcju.iL
Concord i'.'ai

ConnecUont <t PaMnmn.. I
Conne, ticut Itlver <196cut Itlver..
Kaateru
Prcferrcil V..'.]

FitohiMirjr. pref
Flint ,t I'ere ^larquette.
Prcfi-rriMl

Kan, c. Kt .Scolt A Mom
K-C. Meiniih. * nirni ...
Louisville Evans. Ji St. L.
Pn*teiTPil ,.,

.Hail oCilitlal
Maucb ater.t I.awr«Dee.
Mexican Central
N. Y. A New Eng., pref.

.

Northern
Norwich * Worcester....
Offilcnat). ft LakuCbam..
Old Colony
Portia.d Saco A Ports...
Summit Brancb
Veriiinnt ft Mass.-.,,,...
Wlsconain Central
Preferred

BONDS.
A-tcb- ft I'opcka—1st, 78..
Collat. Trust, 68
Plain, 5s
Moft^ajre, 58
~^nat, fit.-.

911.
13-5

71
21' I,

98

22

14 >«

46

4«',
914
liM
Ilt9

MM
I
»

JD
61^

ir.

33
40
IS'i

li',
llO't

oomrriHi.

"Ky:s:r*':rr.-^'

NurUii'iii

• HI
1 ilavoa....
"« V»ll«y...
• iitrsl

.'•rib feoDsytraiu*...
PonnsylvanU
I'bil. * Kne
annbnryft f,*w1ataa...
finltMt I'n'snf N. J
5V. -' I

178

117

i VD

83

100
loo

115

Trn
Bull. A Mo. B. is Neb ,,„
Exempt, 6a 119
Non exempt. 8s
LaudKrant,7s »r*y'«

California .Sontb let,««. iOJ
Income, 6a 48

Coiisol. of Vernont—68.. :•-:
Kaatem. Maas.—Os, new..' JfO
K. C. Ft. -Scott A Mem.,6s Ui *,

K. C. Ft. Scott ft 01f.-78 117 »;
Kaus. City Law.A So 68
K.C. Meniph. ft Blrm—6a
Kan. Clt- Mt ..lo.AC. B.—78
K. City Su'd A .Memp,-Ba ;"---l
K. City Clin, ft 8|ir'd,-Ss .'gO .....

Little U. A Ft 8m.-7s... «'07>« 108
Louisv. Kv.ASt.U—lBt,68 1'2
2d mint., 2-68 •.;•„-»

Mar. H. A OnU-1908, Cs. S'OO
IH'23. (ia 103 ...

Mexican Ceu —48.,Tr.,sec •* 71
Incme ;;^v *!*•

N. y. A N. Eng.—Ist, 78. J?7^8 ....

lal mort., 8s HS?',..
2a mort., 6s I

HO^ IH
Oitdena. * L, C—Cons., 6s :---••, 101
Kutlaud-5s L'29'*— •

Southern Kansas—58 « 25'"''

Texas Division—68 jS 72
l-'coiuca. i '6

Wiacon. Cent.-Ist M., os J*
Income, 5s »«

I

lliiril" !•. .M t J..l.l_- 1,
Hnni'nA B. r.—l«t,Ts..

1 2d mort».,7»
I f•„...' r- -

Leb,V
2d, 7
Cona. '

North I'o ,M.— lat .M.. Im
General mort 7-, 1903.

N.Y. Phil. *Norf-l.t,«8
Income. 8a

Pcnn.— len.n«, conn I'll
c,,n*. l^*_ r,,n,, loo'.

( liM. Aak.

w*

3,IU

1
lUS
3t 'it

ihiu
"*"•

*

12 J
'

. ....•

In'.

104',
iio"

10l\
119

1 JOT.

10*

140T( 141 >«

Pl.lla.
Oon.

Pliilail.

2d, 7a. I

li7 ..>••
132 -,,,
111 , -

60 63
131
125
114

106 .>*•*
120 K,

114
101 ..),

I't, 6».
, 1893

Cons., 78, coup., 1911.
Cons-, 6a, n., f-R-CIOI I;

1I3SIII3
1X9

Imp,, 8a, g., coup., 18!»7,
Cona. 5a.. lat ser, 1922.
Deferred incomes, conn

Phll.W. .t n.ilt--Tr. c.,4« n02>»
Pltt«.Cln. A 8t.L.-7B,cp. 118S
8obayl. B. E. S.— lat,6a..
ateiibeii. ft Inil.lsi lu. 68.

----
I

United N. J.—Gen. 4s
99\ 99^ Warren ft Frank.-lat, 7s

IIWeelJeneT— 1st I1..78..
5V.J<<r<wr AAU.-1«l.«a
West I'enn.—6*. 1893 ....

PItUburg Br..6«

189 IU»
1'2J>J
104 1lO»%

6.5

75

PHII,*DF.I.PmA.
RAII.HOAU STOCKS!
BoU'H Gap
Camden A Atlantic, prcf-
East Pennsylvania
Elmlra A Willlamsport-- -

Preferred- .. „.

f Per share.

43',
35
66
48
70

lOO".

105
108 <

138
106 ««

104
110

< 80
4123
(107
44

t 66
< 48li
13

BAI.TIMORK.
RAILROAD STOCKS t

Baltimore ft Ohio
1st pret
3d pref

Oeutral Oblo
Preferred

Ctaarl. Col ft AamuU....
Wsatem .Maryland
KAILKUAIl liiixno
AiUn'a ft Cbar.—lat, 7|.
Income, 6a

Bait. A uhio-4s,193S .

Cape Fear* Vad.— lst.«a
43>& Cent Ohio-es, 1890

cnar.Col.ftAac—Is'.TsMIl .

CIn. Wash. A Bait—Isle.: 95 >«

2d 68 _.i« 48
Sd ,-«

jst Inc., 6s, 1931 ...-
^eab'dftKo'n'ke—68,19^6
West. Md., 3d gaar.,es.. 121
Wll. .'nl.A An«. 6s.l»10.' 1-20

101
108S
OS

3°

0»>B
101

105^
lt8<«

89
I3S%
113

133^198%
104^

1«»%
104
113«a
91^M
le
11

\UH

i Ijist price this week.

N. Y. and Broolilyn Gas Secaritie'c—Brolcers' Quotatioaa.

GAS COMPANIES.

Brooklyn G a- Light
Citizens' Gas-Ligut

Hoiitla, 6s
Conaolidated Gas
JeraevClty A Holwkeu
Melrnpolltjin— Bonda
Mutual l.N. Y.)
Boilda, 6s

Nassau (Brooklyn)
Scrip

1!>6

65
100
80
1-0
116
103
100
HI
100

107
70
103
90

120'

105
103

t>A.'> V^Uuft t'..^.i 1 ,.0.

People's Brooklyn' -

Williamalmrg
Bonda. i;a

MeiropolitaaiBroitklyn).
Minicipal- Bond\ 7*
Fulton .klnnlcliMll
Bolida. 6s

Euuitable
BoBiK 68

49 T»
119 IM
'2?

lis
••

l-iA ItT
lUO l»S
l.O IM
110 lit

New York Stoeic Exclianye—Unlisted Seeiritlea.

SnCURITIKS.

Am. Bank Note Co
Atoh. A Hike's P'k. let 68
All. ft Chsr. Air Line

—

1st. 7a. 1907
Brooklyn Kiev'd-atook..
Brunswick Co ...........

Oalirornia Paclflo
1-t nio't., fi*
2d mort., gnar

Cbio. * Atl,—Bene«cUiry-l
I'.V. \v. A.5f.-Cen. O.lst.
Co.tiueulul Cju. ft iBp-
Dnl. S. sliore ft At— Stk.
Pref

O lorgia Pao—Stook..

—

Ist 68
2ds....
COIiaoI. 58 ...........

IncoineSs -

Jar\l-Conklin,M.,IHlb.8s
iCanawha ft UIUO. .........

Isl pref
2d pref........ -...-• ...-

I8t88
Ke-ly Motor
Kln«st'n ft Pemb,, let X.
Lehlgii ft WiUes OmI.

,

U N. A.ftC—f^.A I.DiT ,«•;

M emphisft Cha'at. ooiuols
M- N •• — • '• I

Bid. JAsk. I

41
100

isf
37

6
90
32
7S

19
14
115

WN
3a

l>i

"i'l

27
1U5

8<t
93
36
8

30
15

I
23

BKCURITIKS.

MlcMgu ft Ohl* .

ML Deik* Baat 8b. Ld.Oe.
Newb, Uutcb-ftCona
N.J.Houlbero
N. O. Pac Ijii d Grant...
•Vewp. N. ft Mia*. Val....
N. V. V.\8.4. BaH
M. Y. ft Ureen'd Lake, lat
3d mort

!f.Y. Loan ft Imnr
N. Pac. IVd'Onrille OlT.,

Mia outl kilvia o i.. .....

Korts Hi».<"tH»» U'-serl*.
O.I.ftW.-Iat Mclatcart.
ad ace Int oert.

.

Oa—n nMaaa.ua., lot (Var.
aoaneaig * AtiaiO" .

PoaUl Talacr4»h-CkMa.
IkLaols* Ubaoago
•Tot

It.PnnlRftOr.Tr !••"«•

cin'o Val, 1«t.7»,Tr. t»c.

3d 7a, Tr, rej
Tu.e,lu fexia ft 'V««4...

Olah CeutroL—Ut At
/ ckaii. « MandiOi.—104.
Sd mort...........* ......
fnon'n** .....«»*. •».
'tt.iek. prof ..............



726 THE CHRONICLE. [Vol. XLvm.

%nmsXmtnt

llaitoad Intjelligetti^e.

The Investors' Supplement, a pamphlet of 150 pages >

tontains extended tables of the Funded Debt of Slates and
Cities and of the Stocks and Bonds of Railroads and other

Companies. It is publithed on the last Saturday of every

other month—viz., January, March, May, July, Septem-

ber and November, and is furnished without extra charge

to all regular subscribers of the CfJRONiCLK. Extra copies

arc sold to subscribers of the Chronicle at 50 cents each,

and to others at $1 per copy.

The General Quotations of Stocks and Bonds, occupying

six pages of the Chronicle, are now publuhed on the

third Saturday of each month.

RAILROAD EARNINGS.

Roads.
Latest Eamingt Reported.

WeekorJdo

Allegheny Val.. April.

A8I1V.& Siiartan. ' April
Atch.T. <£8. Fe.. March 1

St.L.K.C.&Col. March
Gulf.Col.&S.B". March
Califor'a Cent.March
Callfor'a Son. . March
Total systeiut.jMarch H

March.
April

]

3d wk May
April !l

April

Atlanta x Char
Atlanta & W.Pt.
Atlani ic A Pac.

.

B.&O.Et*! Lints
Western Lines
Total

Bait, iir Potomac
Beech CreeK
Buff.Roch.iPitt
Bur.r.Rap.ANo.
Cairo V. & Chic.
Camden & Ati .

.

CaiiadaAtlantlc
Canadian Pacific
Cp F'r&Yad.Val
Cent. Br. U. P..
Cen.KK.&Bg.Co
Central of N. J..
Central Piiciflc .

.

Central of S. C.
Charlest'n & Sav
Char.CoL & Aug,
Cheraw. &Darl.
Ches. AOhlo....
Ches. O. & 8. W.
Cheshire
Ches. & Lenoir .

Chic. & Atlantic.
Chic. Burl. & No
Chic. Burl. & Q.
Lines coutr'l'd

Chic.& East. 111.

Chic.MU. &St.l'.
Chic.&N'thw'n.
Chic. & Oh. Riv.
Chic. Pe. & St. L.
Chic.St.P.&K.C.
Chic.St.P. M.&O.
Chic. & W. Mich.
au.Ga.& Ports.
Cln.Tnd.f<t.L.& C
Cln. Jaclf . & Mac
Cin. N. O. & T. P.
Ala. Gt. South.
N. Orl. & N. E.
Vicksb. & Mer.
Vicks. Sh. & P.
Erlanger Svst.

Ciu.Rich.&Ft.VV
Cin. Sel. & Mob.
Ciu.Wab.&Mich.
Cin.Wash.* Bait
Clev.AkroniCol|2d wk May
Clev. & Cantou.. Istwk Apl.
Clev.Col.C.i'i: Ind April
Clev. & Marietta'April
Color. Midland. . i3d wk May
Col. & Greenv ..'April
Col. & Cin. Mid.. '3(1 wk May
Col.Hock.V.&T. SdwkMay
Day.Ft.W.& Chi. April
Deny. & Rio Gr. 3d wk May
Deuv. <fc R. G.W. 3d wk May
Denv.S.P'kifePac March . .

.

Det.Bay C.& Alp 3a wk May
Det.Lans'g&No .W wk May
Duluth S.S.& At] .3d wk May
E.Tcnu.Va.&Ga. 3d wk May
Evau.s.&Ind'plis 3dwk May
Evan.sv. & T. II. 3dwk May
Fitchburg Apiil
Flint. & P. Marq. 3d wk May
Flor. By Nav. Co 1 2d wk May
Ft. W. Cin. & L. . March
Ft.W.&Den.City 3d wk May
Whole Syst'm.i3d wk May

Georgia Pacific .' April
Gr. Rap. & Ind. . 3d wk May
Other lines. ..l3dwk May

Grand Trunk. .. ivvk May 18
Chie. & Gr. Tr. Wk May 18
Det.Gr.n.& M. Wk May 18|

Housatonie March
Bons.&Tex.Cen. April. I

April
April
March
3d wk May
April
3d wk May
April
April
3d wk May
April
March
March
April
March
March
March
April
March
April
3 wks Apl.
March
March
2d wk May
March
March 12,

March
3d wk May
3d wk May
April
Ai)ril
March
April
April
3d wk May
April
2d wk Muy
3d wk May
3d wk May
3d wk May
3d wk May
3d wk May
3d wk May
3d wk May
3d wk May
April
April
3d wk May

1889.

169.766
8.600

,457,049
3,049

219,966
91,640
07,232

.95 1,872
13,?,616
24.552
61,546

,243,650
378,583
,(i22,'239

153,294
00,776
37,780

199,603
13,2i;3
45,325
42,365

232,000
27,725
59,287

tiO-,609
980.234
,155,007

9,420
54,631
65,950
6.419

320,370
100,162
49,508
6,196

36,661
172,341
,073,758
584,240
48.320

423,500
,837,256

5,417
29,23,j

214,721
450.584
25.611
5,054

51,258
10,820
67,642
28,779
16,319
6,621
6,598

125,959
8,176
6,002

43,233
33,420
13,612
7,870

624,628
19,995
31,100
55,065
6,336

54,407
37,524
146,500
. 25,775
60,20'1
12,160
18,880
49,421

100,429
4,658

15,337
439,444
43,777
18,767
25,742
32,777
72,852
93,927
41,.521
3,892

358,517
62,331
17,436,
87,591'

173,995

1888.

163,519
7,313

190,805

148,773

111,342
29,406
64,272

1,207,295
362,221

1,569.516
123,009
84,173
36,392
193,176
14,145
39,965
42,843
192,000
22,104
84,580

562,9.55
1,006,325
1,220,117

9,519
60,417
57,470
6,954

339,636
101,093
42,599
7,308

48,152
73.323

1,211,1
300,400
54,785

372,215
1,954.885

4.294
26,2J6

172,71(1
496,246
28,161
4,688

48,558
9,722

62,:)69
24,436
11,573
5,843
6,079

110,.500
7.681
7,7J6

37,057
35,676
12,745
6,720

567,778
19,866
30,454
35,884
5,145

66,391
28,952

150,000
22,275
86,51

8

11,277
16,279
27,193
93,147
4,3891

14,885,
416,512
50,852;
20,574)
22,414
21,646

J^aii. 1 to Latett Dale.

94,372
40.496
3,619

344,7061
60,744
18,326
69,8'.9

158,851-

1889.

674,598
38,777

4,248.854
8,539

687,789
271,964
212,718

5,799,030
399,623
150,618

1,100,933
4,905,893
1,176,519
6,382,412
52-5,389
211,450
709,772
849,618
255,001
149,187
155,878

4,717,034
1.30,120
172,456

1,955,111
3,709,449
3,204,949

31,624
178.197
306,946
24,218

l,355,62t:
.595,079
132,815
19,712

750,270
480,172

5,780,804
; ,748,093
976,535

8,439,375
0,904.794

25,242
80,705

831,407
1,778,910
521,001
17,707

990,241
207,288

1,354,155
081,976
385,876
211,008
203,730

2,830,-105
10ii,280
39,491

155,897
750,338
240,582
100,633

2,402,477
76,083

588,854
273,641
120,250
912,771
1.52,209

2,636,277
499,770
169,526
198,256
390,570
494,766

2,234,271
99,717

318,883
1,699,121
948,634
443,602
67,008;

440,481
974,7371
437,931
841,397[
81,637]

6,787,871'
1,236,390
357,321
244,229
869,203

1888.

634,854
33,787

545,510

472,599

360,762
146,372

1,043,259
4,596,410
1,491,670
6,088.080
4:80,170
252,161
738,.S95
832,03-.i
259,907
139,072
148,249

4,-w,77.309
105,034
225,041

1,877,369
3,678,723
3,391,206

31,650
169,098
317,098
24,490

1,438,851
578,243
122,466
23,232

7St>,787
347,2 -(2

4,569,' )01
1,20,-,I53
9.".8,905

7,924.124
7,100,199

14..504
08,350

596.901
1,760,401
506.116
17,210

923,562
171.254

1,307,170
580,849
322,303
180,904
189,296

2,580,522
156,905
35,310
140,653
764,402
211,862
90,578

2,307.626
88,493

467,702
221,537
112,308
992,565
126,352

2,658,115
442,387
234,122
168,884
343,840
363,118

2,067.248
82,503

300,182
1,505,097
966,777
411,386
61,758

318,437

416,971
805.683
72,989

6,228,546
1.205,806
383,966
204,550
655,099

Roads.*
Latest EarningK Heporlei. Jan. 1 to Latest Date.

WeekorMo\ 1889.

Humest'ni&Shen] April,

1888. 1889. 1888.

Ill.Cen.(Ill.&So.)
Cedar F.&Min
Dub. ASio'xC
Iowa lines
Total all . .

.

April

.

April

.

April

.

April.
April

lnd.Dec.& West. I April
Iowa Ccutral...|3d wkMay
Kanawha* Ohio 2d wk Mav
K.C.F.S. & Mem i2d wk May
Kan. C. Cl.&Sp. 2dwk Mav
K. C. Wy. &N.W

I

April
Kentucky Cent. [March
Keokuk & West. ,2(1 wk May
Kiugst'u & Pern. )3d wk May
Knoxv. <fc Ohio. March
L. Erie All. & So.! April
I.. Erie i- West. . 3d wk May
Lehigh* Ilud.. April
L. Rock ,Sc Mem. 3d.wk May
Long Island April
La. & Mo. River. March
l.ouis.Ev.& St.L. 3d wk May
Louisv.c& Nashv. 3d wk May
Louis. N. A & Ch. 3d wk May
Louisv.K.O. & T. 3d wk Mav
Lou. St.L.& Lex.' April
Mar. Col. & No. . 'March
Maryland Cent. jAprll
Memphis & C'has 2d wk May
IMexican Cent...;3d wk May

Sail Luis Dlv- i3d wk May
JMex. National . April
;Mexican R'wavlWkMay 11
Mil.L.Sh. & West 3d wk .May
Milwaukee & No 3d wk May,
Mineral Range.. April '

Miuneap. & St.L. April
Mo. Kau. & Tex. April
Mobile & Ohio . . April
Montana Union. March
Nash. Ch. & St.L. April
Natchez Jae.AC. 3dwk May
New Brunswick. March
N. Jersej' & N. Y. April
New Orl. & Gulf .\pril.

N. Y. C. <fc H. R.
N. Y. L. E. & W.
N. Y. Pa. & Ohio
.V. Y. &N.Eng,-
,^. Y. &North'u.
.N. Y. Ont. <& W..
N. Y. Susq. & W.
Norfolk & West.
N'theast'n (S. OiMarch
Xorth'n Central. , April
Norihern Pacific 3(1 wk May

6,465,958
819,188

1,008,089

6,656!
10,200
29,668
89,106 2,

22,603
40,206

622,939
393,511
37,972

196,2191
595.035
077,(i20
41l,872|
33,038!

378,8351
8,57.3091
014,895
168,7001
117,8341
69,372;

199,261
65,933

April
April
Maich
April
April
3d wk Mav
April .".

3d wk May

54,695

Ohio Ind. & W. . 2d wk May
Ohio & Miss 3d wk May
Ohio River 3d wk May
Ohio Southern.. April
Ohio Val. of Ky. Istwk May
Omaha & St. L.. March..
Oregon Imp. Co.^March
Oreg. R. & N. Co. 'March
Oreg. Short Line!March
Penu.svlviiuia . . 'April
PeoriaDec.&Ev.jSa wk May
Petersburg ! April
Phlla. & Eiie...!March
Phila. & Read'g. 'April
Pitts. Clev. & T .

j

March
Pitts. Pain. & F. March
Pittsh. & West'n 3d wk May
Pt. Royal & Aug.'April
Pt.Roy.A W.Cir. Apri.
Prescott & Ariz . April
Rich. (& All'ghy. 2d wk May
<R.&Dan. Sys'in 3d wk May
Rich. & Petersb. .\pril

Rome W. <fc Ogd. March
St. Jos. & G. Isl. 3d wk May!
St.L.A.&T.n.B's 3d wk Mav
St.L. Ark. A: Tex. 2d wk Mav
St.L.A San Fran. 31 wk May
St. Paul & Dul'th April
St.I'.Min.& Man. .\pril

S.Ant.&Ar.Pass. 2d wk May
Scioto Vallev... March
Seattle L. S. & E. 3d wk Mayl
Sluuaudoah Val April
South Carolina . April '

So. Pacific Co.—
I I

UaLHar.A-S.A. April I

Louis'a We8t..iApril '

Morgan'sL&T.IApiil
N. Y. T. & Mex. April
Tex. & N. Orl. April
Atlantic sys'm April
Paciflc system March
Total of all. . I March

So. Pac. RR.— 1

1

No. Div. (Cal.) March i

So. Div. (Cal.) March I

A rizona Div .
.

'
Ma rch I

NewMex. Div.'March. ...'

Spar. Uu. & Col . March I

Stateu I. Ilap. T. April
Summit Branch. April
Lykeus Valley April '

Te.xas & Pacillc. 3d wk May'
Tol. A. A.& N. M. 3d wk Mav
Tol. Col. & So. ..'April I

Tol.,t Ohio Cent. 3d wk May
Tol. P. & West.. 3d wk Mav
Tol. St. I.. & K.C. 3d wk Ma>
Uui(m Paciflc... April
Total system!.. March

Ut ah & North'n . March
Valley of Ohio. .'April
Viruiout Valley, April I

Virginia Midl'd.! April
|

5,ai«,709
?|>,082
920,480

2i',886
36,879

607,832
2,316,922

789.548
1,467,109
790,751
371,983
25,346

398,411
1,894,372
795,982
165,544

1,009,037
59,505

175,603
67,670
56,577

10,901.573
8,181,538
1,387,383
1,567.257
159,316
557.018
448,927

1,846,031
194,577

1,819,897
5,246,221
524,195

1,383.158
141,682
198,101

Wabash Railw'y
Wabash West'n.
Wash.O.A West
Western of Ala.
West. N. Y & Pa.

March.
3d wk May

1

April 1

April
3d wk May

3,

138,273
489,073
168.274
81,978
14,189
62.955
80.467
02,000

• 1 04,352
10,753
20,058
2!,996
20,344
1.">.002

!,153.28S 2
",751.009 3
117,.593
51,326
14,92]

1.57, .530
483,283
102,375

9,625
32.309
63.800

316.094
75.961

413,022
8,655

110,820
924,551
,827,054
,892,890.10,

138,910
589,049 1,

204,760,
102,333

9.667,
53,903

102,092
70,742

111,873
11,508
13,095'
19,107;
19,54(1
8.410

,539,243
,293,2S1
168,410
47,0661
14,292

137,400,
500,623
102,426,

0.800
29,400
54,400

110,182
928,270
,173,700
607,813
,778.100 1

204,922
172,003'
843,4591

lii',35ii
57,0941

803,043;
118,899
143,8801
43,874!

400,952,
1,300,0401

97,200
723,570
415,0181
368.9221
,057,901'
!,000,703
294,720

:,183,907|
383,044
154,27?,
85.029

245,000,
409,278

t

,217,476
320,984
,715,859
39,130

482,109
1,781.565
307.100
115,424

409,642
,450,182
501.113
247,680
31,450

208.209
391,019
2S4,4,-*7
,259,975
350.753
74.999

3811.351
333,850
i24.4()0
,928.734
.496.230
426,279;
187.584!
52,040

605,503
,418,883
,062,959
31,582

184,000;
,136.217

I

242.921
458,995

1,255,064
303,385

1,784,462-
32,092

451,071
3.826,070
7,700,927

10,602,446

369.866
1.547,821
604,956
279,576
29.551
181,333
479,298
348,464

2,287,774
218,608
50,628

434.873
328,503
164,343

8,098,120
8,014,425
423,642
168.531
50,657

534,386
1,385,277
1,940,206

30.292
165,516

1,045,029
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KOADS.
iMtttI Xamingt Keporlttt.

1888.VeekorKo, 188U.

Wi-t. N, nnTii. April tlil.nOO', 46,861
w. ..April ' Kc.i.lH'.t tll.Kol
u IIS. April ' .W.il'.i:t ^-J.sm
u I .K. :<<l wk Mavi l7.-.:.jj iti,:tti(i

WiL (..;. .V; Auk. March 77.HOO 75.HS'
Wl-<-..nslu Ctfiit. 3dwkMay| 72.5561 67.'i7»

Jan. I to Laletl Date.

1889. 18l!tH.

1 * «
301.S20 207.279
H7J.01H 387.512
•J-.!.-..!.'..^ 174.730

i ;t:):t.0!i7 333.H52
'iVti.rtWA 2311,71.%

i i.:{i:).H(i7 1.2<ll,!t57

• luoliulinic linos In which half owuerohip is held.

: Mexican inirrency.

e EarninKfl o( nntiro system, inoluding all rood operated.

Latent Gross Earniiiirs by Weeks.—The latest weekly earn-

iiigs ill the forogoiug table are separately summed up as foUowa

Tlio comparison for the third week of May shows a gain

over jast year of 8 44 per cent on the 73 roads reporting.

„ ^ 1889. 189«.

N.Y.L. Kile4W.it Mrnm,. l,»M,7Sm.lia (l.-MI

., .
Net .. 034,496 717,125

Net.lesapmport'nducr'ils
opnr. onn p. r. hsjilii... 449,588 582,747

Oo£ 1 to ApL 30, HIroM
1

7 mouths J Net
Net. !('<« pnip irt'n duo r'ds
oiMT. mi a p. c. Itiuis

N. Y. Out. .(I We«t..Or"««.. 136.712 131.903
Net... 15,067 12,*«3

Oct. 1 to Apr. 30, MiriMi
7 moutha li Net

Norfolk & Western. .Uro 1.
Net...

Northern I'aelflc

^-^•l•. 1 !• Amr. aO<-»
li4«9.

7,70«,t»3
3.V>l.4r7

3rf vttit of Hay. 1889. 1888.

Atlantic ih Paolflo
Biifl.il.> Rooli & Plttsbnrjr.
Cairo Vln. A Chlo
Canaitlau r.it'lHc

Chlf. A E. Ills. &'-. A I.e.
OUI. Hire Mil. A St. Paul. ..

CUleai-'O A West Mich ...

Ciiii'iiwiatl Jack. A Mack.
Oln. K. O. A Te-ias Fac. .

.

f ' Alabama Gt. Soiithem
6New Orleans A N. E ..

Vlckshiirt,' A Meridian..
Vlcksliun.' Shrev. & Pac.

i

ClncUmatl Rich. A Ft. W.
CIn. Wash. A Bait
C lorado Miillau 1

Ool. A Cn. Midland
|

OoL H. Val. A Toledo
Denver A Rio Grauije
Denver A R. Gr. West....
Detroit Ba.v C. * Alpena.
Detroit Lans. A North....
DuliitU S. 8. A Atlantic...
EastTenn. Va.&Ga
£vausviile A Indianap...!
EvausvlUe AT. H i

Flint A Pere .Martiuette.
I

Fort Worth A Deuv.Clty..!
Grand Rapids AInd I

Other lines
!

"Ciiaud Trunk of Canada.!
•Chicaco A Gnind Tr...
•Detroit (ir. H. A Mil.. '

Iowa Central
Kini;8touA Pembroke ...I
Lake Ki'ie A Western

j

Little Rock A Memphis..
Luuisv. Evans. A St. L-.
Lmlsvll.,- A Na-hville....
LoulsvU c N Alb. A Chle.
Louisville N. O A Texas
Mexican Central
Milwaukee L. Sli. A West.
Milwaukee A Xorthern..
Natchez Jack- on A Col ..

N.Y, Out. A West
Norfolk A Western
Northern Paciflc
Oh'o A .Miss ssi;>pi
Ohio River
Peoria Dec. A Evans
PlttsburK A Western
Rich A iJauv.C'j road-)..
8t. Joseph A Gr. Inland...
8t. Louis A San Fran
St L. Alt-AT.H. .branches
Seattle L. Sli. A Eastern..
Texas A PaclUo
Toledo Ann A. A Xo. Mich
Toledo A Ohio Central ..

Toledo PeoriaA Western .

.

ToUdo .St. L. A Kan. C...
Wabash Western
Western N. V. A Penn. ...
Wheeling A Lake Erie
Wisconsin Central ...

n

Total (73 roails)

Net Increase (St I p c.)

•
61.546
37.7R0'
i:i.22;t

232,000
48,320'

423„i00
25.611
10,820
67.612
28.77y
16.319
6,621
6,598
8.176

33,420
31.100
6.336

.54.407
146,.500
25.775
12.160
11.880
4W,421

100,428
4,658

15,337
43.777
32.777
41,521
3,892

358.517
62.3311
1T,436;
27.8501
3.6S4

4t.S-ll
9.0341

20.8961
312.860
41,622
40,691
111.792
61.785
20.880
4,074

36.411
102,115
356.163
76,038
12,910
13.710
43.980

210.767
27.320
90 32^
19,818
4.78-

104.(52
16.7531
21.996'
20,3 14

1 3,062 i

102.375
63,800
17.252
72,5.36

Inenate.

4,l78,53i

•
64.272
36.392
14.145

192.000
54.783

372.215
28,161
9.722

62,569
24,436
ll,57-<
5.843
6.079
7,681

35,076
30.154
5.115

66,391
150,0)0
22,275
11,277
16,279
27,193
93,146
4,389

14.8851
50.832
21,646
40,496
3.619

314,796
60,744,
18,326
27.299
3.526

36,499
11,264
120.312!
286.833'
41,961
36,934

[

89.10J
54.735
20,097
2.525

32.677
194.057
321.994
'76.120

9.181
12,767,
38,009

186.677
21,6 >7!

88,290,
19,139
2,768',

111.S73,
11.568;
19.107,
19.^46
8.410

102.426
54.100
16.366
67,276

C

'i",388

'40,000

51,285

1,098
5,07B
4,343
4,746
778
519
495

646
1,191

3,,500
883

2,601
22,228
7,282
269
452

Oeerea$t.

2,726

"'922

'6,465

'2,5j'6

2,256

11,984
3,500

11,131
1,025
273

;i 3,721
1,587

""551
15-i

8,382

7,075

584
26,025

"3,75'7

22.686
7,<i.50

783
1,549
3,734
8.058

31,185

890

JiUr 1 to Apl. 30, ) Grou.
10 months .. . jNot. ..

Ohio A Mississippi Grose.
Net...

July 1 to Apr. 30, > Gross

.

10 months )Net...

Phlla. A ReadlDff.

417.«eo
146,012

Gross. 1,<<53,413 1,444,HA8
Net... 860.520 627,449

396..tl2
139.284

3,<»4,IV7«

484,131
4o,ota

(I90,7(M»

1362.279
S62.362

5.<ino.»n4
2.174.021

IMM.

76.II&

4.29 1,7ae.
1.210.4Ml

298,159
86,40 >

37.>,079
MfiHi

Dec. 1 to April 30
South Pacillo O).—
Gal. Har, A 8. A.

.Gross
Net. .

Net...

1,381.525 l,708.?91
002,957 820.402

10.277JK)6 IV •'«' <">7

e.481.947 •

1.216,309
360,700 .:-M,\v.t

S.3 14.675 3,aMMi-
l.OSa.Oll l,10«.8Sft

2.577,640 3,519.nato

Gross.
Net...

IjOUIs. Western (. ross
Net .def.45,14v

Morgan's La.ATcx. Gross. 458,491
Net. .

N.Y Texas A Mex. Gross
Net ..

Texas AN.O. leans. Gross.
N-rt ..

308,242
59,221

74,122

105,58:

13,497

316,001
82,407
75.9.-. 1

37,150

413,022
106.00 i

8.655

1.217.476
180.201

326.944
66.834

1,715.859
484,715
39.136

1,3.5«.06«
3O4,0«a
803J«&
146JIM»L

1,784,4«*
643,944
33.099

def.2,210 ilef.4,422 def.21.3'jl (tof.22J»9<k

2.230

339

3,759
2,943
7.97 1|

24.090,
5,623
2,039
379

2,020

88

Tot, Atl. system. Gross.
Net...

Tenn. CoalAI onCo.Net...

Union PaoHIo .-..Gr.iss

Net...

Westero N. Y. A Pa. .Gross.
Net...

Oct. I to Apr. 30. 1 Gross
7 months J Net .

Whitebreast Fuel Co. Net...
July 1 to April 30. Net...

West Jersey Gross.
Net...

WisooDSla Central ..Oross.
Net

Riadt,

St. L. Alt. A T. Haute.Gross
Net...

South. PaclHc RR. Co.—
Nerthem Division Gross.

Net ..

eoath'rn Division .Gross.
Net...

.Vrlzona Dlvlslan..Gross.
Net..

118,951
29,699

973,306
147,125

43,400

110.820
20,273

924,551
251,453

63,'iOO

2,153,2>'8 2.539.243
791,863 1,116,683

246,566 221,923
5 1,''44 57.402

4,722 13,034

107,489
36,635

296,381
109,382

114,001
80.050

286.523
77,672

4 2.109
i 17.778

3.781.565
824.944

212,000

7.928,734
2..571I.465

0%0.117
175.944

1.797.303
391.117
39,019

149,665

372.019
54.169

1,100.808

451.f>7»
128.15ft

3,826,070
l,09S,15ft

330.20O
8,699.I3a
3,170,911
»7«.23»
330,388

1.608,98»
404,981
01,392

130,698
387,54a
112,06»

1,0«4.4«&

, Xarth. . .-/on. 1 (o Marth 81.-*

New Mexico Dlv. .Gross.
Net...

l->89.

9
80,316
29,974

13»,273
33,405

489.073
113,718
16«,274
45,256
81.978
28,391

1888.
•

71.487
28,679

138,910
05,860

089,040
177,931
204.7.50
66,471

102.333
33,614

1889.
•

214,182
89.429

400.642
115.241

1.400,182
310,977
001,113
112,660
247.680
36,720

1888.
•

230,990
99.13a

369,8«S
127342

1,047,821.
431 .90S

601,906
179,754
279.578
93,72a

185
2,-89
798

C,602

7,321

9.400
8^6

5,280

51

3,853.193 373,930
320.333

48,597

For week endine May 18.

NetEarninirs .Honthly to Latest Dates.—The tables follow-

ing show the latest net earnings reported this week, the

returns for each road being published here as soon as received

but not kei)t standing from week to week. The figure cover

the latest in int i and the totals fr im January t, and also the

totals for the dicil year on those c impmies wnoae AscaI year

does not' correspond with the calendar year.

-April. . —Jan.lto 4j<rH 30.—

1889.
f$

169,766
66,600
153,214
34,' 57
45.125

1888.
$

16J,519
72,610

123,000
24,640

39.965

Roadt.

Alle.:heny Va'ley Gro b.

Net...

Bait. A Poloin.ic Gross.
N t...

Camden A Atlantic. .Gross.
Net ..

Canadian Pacific Gross. . .

Net.. 404,182 249,680

Central of X. Jersev.Gross 980,234 1,' 06,325
Net... 37ti,787 451,313

Chlc.Mil. A8t. PiVul.Grois. 1,819,531 l,a2'..699

Net... . 478,772 342,a04

Clev. CoI.Cin. A Ind Gross. 624.628 567,778
Net... 183,510 141,829

1889.
9

671.598
273.807
526.339
1 J 1.699

149.187

1888.
S

631,854
261,936
48i>,K6
134.013
139.672

ANNUAL REPORTS
Pacirtc Mail Steamship.

CFor tlie year etuling April ;J0. 1889.^

Mr Geo J. Gould, the President, states in his report

that eaminKS on the China Une suffered from the Chines

J^tri^ion St. and that the trans - PaciUc busme« wiis

affected by Canadian Pacihc Railnwl steamers ctm-

Son. ''Every effort is of course niaking to utUi«»

Sie tonnage rendered available for freight by the loss of Uus

mwsenger business, and a satisfactory traffic arrangi-ment bm
C^ eftered into with the Cana<lian Pacific St«.n..>.p line by

^"ch (through a division of territory) useless cutting of raU»

"^TlXatSess of the Atlantic Une h .8 also «iffe«d from

the susMiision of wo-k on the Panama Cana .
The bustae-

of the corny has improved on its Panama Mneo to such ui

extent thKe net eaniings as a whole con.,«re favorably w^th

Sot la.st year. •• Ex,K>n.ses have Ik^..i 7««' ^^
'"

'

J;^ , ^J*^
that seemed UKUcious. and full supplies of fuel l'"^*- '^"

"fP*

ui> at al the agencies of the comimny. Owing P«rtlv to tfie

Xince incXf fuel. '>ut more ^pe^blly to ,h. «'H.t,onof

y the
h:i.» n— itii.-,! there-

to Se deve'pmt.u':;/ "i:; V-aJiHc a^s." tniVTv -li^n|^
^ec^rr sh ™ to take care of that large an.l gn>w,ngWn«»™
Ex^soii'the Crina line have aL-^ ,»>een inor..«d hj^the

unprecedented advance in the cost of c.«l,

6^169 d-f 3.457 det. 13.179 def 18.563

1,137,427 1,0.34,587 4.008,024 3,612.309

LOOis. N.O. A Texas Gross

.

Net ..

189.195
43,633

159,774
24,360

1,069,360

3,769,449
1 ,506,00

1

7,171,946
2,050,961

2.40 •,»77
652,419
883.2T0
24<i,039

487,879

3,678.721
1,,339,131

6,7-0.897
996,114

2,307,626
066.^13

needetl tonnage, the expenses of '''p^.';''"»"|".

increased, but the additional outlaj <;*.«"'\>

verv irratifying increase of earnings whi<h

from.^d which warrant further efforts o,.

the oast

City of Pekin. and in
additional voyage of the steam r

^ence of efforts made to "-tajn ""r shan

wwsenger traffic by more liberal outUv m h
shan' of the nrrt-cla««

way of equip-

Ori the Atlantic line, while the earn-
ment and maint.mance. On tne Aiianui^..r. -u^^-^--

^ have fallen off expenses have been conwpoiKlingiy

To'^^t the re.,uir*menteof the P^fj.W'-^'ti'twSI^two^rf^ nnssible outlaV, it has been de^-ided to w»"^*J''-?J*iMst possible outla;

' the China steamers—'th« China steamers-the Citv of Sydney and the City "rf^ejir

lil;i^ YwWor rSS^replacingthem for the pr««„t with . -ngW



728 THE CHRONICLE. [Vol. XLVm.

new steamer of larger tonnage, and so equipped that we can
better hold our own under the altered conditions of the trans-

Pacific trade. "To tliis end a contract has been placed in

Glasgow with the builders of the Umbria and Etruria,

for a five-thousand ton steel steamer, capable of making
eighteen knots, at a saving of one-third in cost over the

prices quoted by the builders on this side of the Atlan-
tic. This vessel will, it is true, fly a foreign flag and be
unavailable for the coasting trade. She will also, of course,

be ineligible for mail pay from the United States beyond
sea postage." * * * " As matters stand now, this vessel,

which will be launched during the coming month, has been
more than half paid for (to the extent of $433,507) out of

earnings, and the further necessary payments on this account
should be met in the same way without increasing the obli-

gations of the company. It may be added that since the abjve
contract was placed prices for material and labor have advanced
from 20 to 3-5 per cent, so that the new steamer could not be
duplicated except at a considtrable additional outlay."

Necessaiy extra repairs have been effected on the steamers
Colon and Newport, of the Atlantine line, and the tug Millen

Grilflth, costing §82,374. Suit was brought by the owners of

the steamer Saghalien, on account of collision, and judgment
entered for about .S91,000 agtiinst the City of Peking, and
$69,332 has been paid on this account. A furtlier appeal lias

been taken on the balance, as it is considered that the award
of the Hong Kong court was excessive.

The insurance fund to-day shows a balance of §163,423,

after setting aside §.")0,000 for expenses incurred by the strand-

ing of the City of Para, "and the wisdom of the inauguration

of this fund (as the company imderwrites its own vessels) is

claarly evinced thereby."
" While the managers would be better satisfied if the situ-

ation warranted a return to the stockholders on their invest-

ment, it lias been deemed tue wisest plan to devote the earn-

ings to building up the property, and with that end in view
advantage is being taken of every opportunity to increase their

efficiency by putting and keeping the ships in the best order

consistent with the demands of the service on the limited ton-

nage at our command. The relations between this company
and the trans-Continental railroads continue harmonious. Ne-

gotiations are now under way with the members of the Trans-

Continental Association looking to an increase of revenue for

this company from the through San Francisco business, and it

is hoped that these negotiations will be successful. Our rela-

tions with the Panama liailroad Company and other comiect-

ing lines continue harmonious and satisfactory. We have met
with no losses during the year, and there is no change to re]x>rt

in the financial status,no floating debt having been incurred or

bonded indebtedness found necessary."
The cash assets are stated as $866,650 (not including $89,633

due from Central American and Mexican Governments), and
liabilities §190,487. No balance sheet is given in the report.

The statistics for three years, compiled for the Chronicle,
are as below given :

BABmNOfl.
1S86-87 1887-88.

A';lantloLlne..... iii76ti.080 $8'7.011
PinamaLiuis 1,:h68.882 1,778,275
Trans-Pacidi Line 1.282.317 1,334,384
Cent. Am. and Ml xicau subsidies.. 101,334 101.HH3
rntei'fat and dive, on iuvesHncnfB. 70.n04 )ti.712

Mlecellaneuua 43,851 40 532

part were exchanged for consolidated mortgage bonds and the
remainder were paid in cash. §1,100,000 consolidated mort-
gage bonds were issued during the year, of which §145,000
were used to take up the second mortgage bonds in the treas-
m-y, §810,000 to redeem second mortgage bonds outstanding,
and the remaining §145,000 were added to those in the treas-
ury. Of this class of bonds there have now been sold and ex-
changed §4,260,000, and there are in the treasury of the com-
pany §440,000. The remaining §5,300,000 are in the hands of
the Farmers' Loan & Trust Company to take up the first mort-
gage bonds now outstanding, when they shall mature.

" The expense of the Indianapolis Terminals led to building an
independent line from Rowlands to the Indianapolis Union
Railway tracks; this work is now well under way, and will
give this company an independent enti-ance into Indianapolis.
By an agreement wich the C. C. C. & I. R. R. and the L. E. &
W. Ry. for the joint use of tracks from Massachusetts Avenue
to the Union tracks, the rights through ihe city are secured
and an excellent terminal system acquired, which will result

in a great saving of expense to this company. * * *
" In December, 1888, we took a lease of the Louisville South-

em Railroad for thirty years, subject to termination at our op-
tion ujion specified conditions. The rental is §150,000 per an-
num and one-half the net earnings. The lease took effect

March 1. 1889. Between December and March we operated
t!:.e road as agent of the L. S. Co. This road was projectei
some years ago in the interests of the L. N. A. & C. Railway,
but its buUding was temporarily abandoned. It was completed
in the summer of last year and has been operated regularly

ever since. It runs from Louisville southeast, about eighty
miles, to Burgin, where it makes connection with the Cincin-

nati Southern, saving say twelve miles between Louisville

an, I that point. It is well built and can be operated econom-
ically. All the general offices have been merged with those of

the L. N. A. & C. The country tributary to the road is much
of it the well-known Blue Grass country, and towns scattered

along the line are prosperous and productive of much freight.

The earnings thus far have confirmed the judgment of the

company in making this lease, and we feel confident that both
directly and indirectly the securing of this lease will prove of

great value to the company."
In conclusion. President Dowd says: " In view of the almost

universal decrease in earnings shown by railroads for the year

1888, with causes which are well known, the stockholders of

this company may well congratulate themselves on the results

for the year."
The comparativa statistics for three years have been com-

piled for the Chronicle as follows:

EARNINGS AND EXPENSES.

Earnings from— 1886.
PasHengcie.' $422,098
Freghf 1,3.3.^63
Mail, express, &e I53.h2'i

188S-P9
»7';7,4.5
2,006.8i14
1,20 I,S80

100,-2t)7
32.138
4'.',743

Total $3,633,371
KXPEKSEP.

18SG87.
At'antic Line *6"0.1GO
Pauaiua LinPB 1,357,949
Trans rocillc Line 082,821
Azeuripfi 435.838
Miscellaneous exjicneB 171,064

$4,078,547 $4,161,0.57

18-7-88.
$h02,170
1.421,307
714,1^9
40rt,751
4»3,702

13 = 8 89.
$.53.7-7
1.528.' 97
o:s7,6I6
407.7.9
33S,3:J3

Total $3,337,838 $3,638,119 $3,666,162

NeteaminKS $295,533 $110,428 $494,895

The following were the proportionate earnings of the several

lines from freight and passengers in 1888-9.

/"OM' ngers.

Atlantic Lin^ $154,fv28

Panama Lines 426,188
TraOs-Pacific Line f 80.125

Frfiiffh f.

$632,'SC8
1,5x0.7(16

621,4.=)6

Tniu'.

9fl 7,435
2,00li.8!>4

1,201,580

1887.$ 1(1,507
1,627, n8
157,898

$.',295.(.23
1.489.0J8

ttrose f^arninsa $l.9_9.1s9
Operating exiienses 1,278.528

Net earnings $64i).6ol $80i,925

P.O. of op. ex. to earns 66'62 64fc9

IXCOME ACCOUNT.

Net earnings '-. $640,631

In'uMest'.r. $161 ,=138 $549,814
RentHls, in^iirannc, ta-tes, &o 2i3.H6J 2-'8,64l

imere-st ou car trust bonds 501000 25.iioO

1888.
$544,688
l,.'>73,5,i2

174,542

.$2,292,782
1,424,677

$868,105
6211

$803,925 $868,105

$551,775
232,458

Total cliarges $735,407

Balan(!P det.$94.746

$ -OS, 455

BUT, $2,469

$8t>4,233

Bur. $3,872

Total $1,160,941 $2,824,970 $3,985,909

Louisville New Albany &. Chicago.

CFor the year ending Dee. 31, 1888.^

The report states tliat the gross earnings are about the same

aa those of last year, but the operating expenses, owing to the

improved condition of the track and equipment, show a

decrease of $65,021, or 4-36 per cent, from those of 1887. Dur-

ing the past five years stea(ly progress has been made in reiiuc-

ing the percentage of operating expenses, they being in 188.)

79-27 per cent and in 1888 only 62-14 per cent. The net earn-

ings for the year are larger than those of the last or any pre-

ceding year 'in the history of the company, showing an in-

crease o"f $62,180, or 7-72 per cent, over those of 1887; of S'-~
i

,-

443, or 35-5 per cent over those of 1886, and of $519,686, or

149-15 per cent over those of 1885. The average rate received

for freight transportation was -858 cents per ton per mile and
f jr passenger transportation l-9?6 cents per passenger per m^'>.

The Bedford & Bl(X)mfield Railroad net earnings for the y e'^^r

were $22,228, or about 11 per cent on its original cost. The
Orleans West Baden <& French Lick Springs Railway made
net earnings of §7,837, or about 4 per cent on its cost.

The second mortgage bonds for §1.000,000, matm-ing on Feb.
1st, 1888, were all redeemed upon presentation. The greater

Concord Railroad.

CFor year ending March 31, 1889.J

The annual report has the following: "In accordance with

the request cxjntained in the vote passed by the stockholders at

their last annual meeting, we have had negotiations with the

Boston Concord & Montreal Railroad, with leference to a union

of the two corporations.
„ ,, ,r^ „ ,., ^l

"The existence of the lease from the B. C. & M. R. R. to the

Boston <fe Lowell Railroad, dated June 19, 1884, has rendered

it impracticable for the parties to get a plan of union ready for

submission to you at tlils time. As is well known, the B. C.

& M. R. R. have been contesting the validity of said lease be-

fore the Supreme Court of this State, and have recenty ob-

tained a decree in their favor, by which the possession of their

road is soon to be restored to them. We hope, now that each

party is in position to act, that a plan of union may be agreed

upon at no distant date for submission lo and consideration

by you. In the meantime it seemed desirable for all parties

that the Concord Raih-oad Corporation should perform the

transportation of passengers and freight for the B. C. &
M R. R. over its road. Accordingly, we have made a contract

foi- that purpose, a copy of which is printed as an appendix to

this report."
. ,..-.,,

A comparison of the earmngs and income account for tour

years is given below :

EARNINGS AND EXPENSES.

Earnings from—
Pas^eiine 8
Freight
Mall, expiess, A;c

1885-86.
$381.5«0
t40.714
49,689

iHa6-K7.
$111,!'>:"4
70H.295
62,018

$l,l(l".S47
687,372

I 997-88.
$39ll.(!89
713.2 17
;0,=>10

$1,154,446
791,612

1888-89.
$407,404
689.694
50,308

$1,147,406
774,892

Total eariiinirs $1 071 965
Operating expenses. 019,390 ^

Nfcteatniags $452,573 $479,475 $362,804 $372,U4
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Net enrnlnff" $452,573
DutiurHemenU—

R«lltBl«
Taxt-H i»n Ktoi'k

IniprovtMiiriitw. Ao ...

Vlvliti-uiU, l(i|>«i'<'«ut.

Total dlHbuTseiu'ta.

Bui-plua

mCOHB AOCOONT.
I8Sn-8rt. 1888-87.

$451,718
$853

$479,475

$113,005
37.359

178,074
IflO.i'OO

$478,438
$1,037

1887-98.
$30^,804

$30,700
30.1tS8

1.')2.910
I'lO.iirtO

$301,778
$1,028

lS'<8-89.

$J7'J.514

f.lii.TOO
42.7(18

i;)H,7ai
ISii.O ill

$371,I'D

$1,315

Shoiiuudonli Viillcy.

f For the year eniUvg Deo. 81, 1888.^

Mr. .Siduey F. Tyler, the receiver, in his report for tlio year,

makes no commjats on tlie results. Tlie statistics for four
yeaxs have been compiled for the Chronicle as follows :

llAUNl.NUS KSU E.\1>E.VSES.

1985. li-86.

Kaminiis tro'n— $ $
Pafsercors 19S.S06 198,*?13
Freinlit 4iO,8»8 461.35R
Mull, express and niUcellaiieoua 05,538 82,U83

1887.
$

199 037
63.'i.»84

C7,9il

188<j.

*
1'<5,2W
681.177
05.541

Totnl 694.8'J3 710.B54 902,802
Operatiusexpeusesaud taxes.. G7U,1UI 601.379 773,540

831.nn
781.972

Neteamlngj 24,731

. . INCOME ACCOUNT.
79,275 129.310 49.976

18S5.
tS

Kot earnings 24.731
Ohargts—

Interest oi debt 398. 'S40
Interest on I'M r tru-t* 19.109
Int. on reiei^er'H CBrtlfloates... 8.9i>9

Keutal of eqit p ii«,.t 32.«.'jO

IntHrcHt and .inioimt 28,203
Extraordinary en peiises,worth-

less ac ouu.s, utu 13,7::5

1886. 1887.

79,i75 129.316

398.540
R.4H5

17.373
42.14i
23,lb7

420.n.">
12.73
18.34.^
5,227

21,625

18S3.

49.976

405,680
11.' HI
24.370
2^.'> '4

18,410

2,788 292.794 43.340

Total 501.397 489.495 773 922 529,3h8

DeBcltforyear 476,066 410,220 644,606 479.422

NoTK —Tie above i iciine aeo >unc oiubrioei fill Interest and all

chantcs fur tUe entire ye.ir. ihe total deHcit to Dee. 31, 1868, was
$2,682 545.

GENERAL INVESTMENT NEWS.
Aii^nsta TiiUahas-ee & Gnlf.— Ihis company was charteretl

to build a road from Augusta, Ga., to CarabeUe, Fla., at the

moutli of the Apalachicolii River, a distance of 350 miles. The
road will give a seaoort outlet to an extensive cotton and tim-

ber country. A section from Carrabelle north to Tallahassee,

50 miles, will be put under contract this season. Henry A.
Blake is President of the company.

Boston Concord k Montreal.—For the year ending March
31, 1889, the tiiiancial statement was as follows:

RECEIPTS.
Balanc on band from last yfar $52.TO7
From Bo.sioii is Lowell on aecmint of organlzittions ],9v<9

From lioston & umellon account of Interest 300,000
Interest iiccottnt - ..•......'..... ^'^^9.

Jortlaud i Oidensl'ur^r Railroad 2.954
Notes payable issued to pav sinking funds 160.0jO

Total

.

.$ilf,OJl

EXI'EKUITUKE?.
raid coupons, etfl ^'^}^
Preferred stjck divitendi ;*9'

Prniisewassoit ViiUey K illrcad divdeuds 30
Binkiug fund liouda duo January, 1889 159
Bunrtry exp n-ea 9

Balance ou baLd • o-

580
745
2 4
500
il2
,8,-0

Total $518,091

Called Bonds.—The following bonds have been called :

Chicago Burunoton & Quincy.—Eleven Tarkio Valley

RR. and ten Nodaway Valley RR. tirst mortgage 7 per cent

bonds have been I'rawn for payment, at par. on presentation to

the tiustees at 26 Sears Building, Boston. They ceased to bear

interest May 31. Bonds are numbered as follows:

Tarkio Valley Nos. 138, 153, 185. 214, 344, 304, 317, 333, 306,

372, 373.

No<laway Valley Nos. 28, 110, 163, 172, 193, 194, 255, 250,

357, 363,

Central RR. of Georgia—S.iv.innah & Western.—The N. "V.

Commercial Bulletin reports :
" A copy of the consolidated

mortgage for §18,000,000, given by the Savannah & Western

(Georgia Central) Railroad Company to the Central Trust Coin-

panv, of this city, is being filed for record in the countiis

through which the Columbus & Westei-n, the Ea-st Al.i-

bama, the Eufauhi & Clavton. the Eufaula & East Ala-

bama, the Bueua Vista & EUenville, the Columbus & Rime
and the Savamiab & Columbus railroads pass. Toe in-

strument, copies of which are to be seen in this city, is

a lengthy one, dated March 1, 1889. It is given by

Gen. E. P. Alexander, President of the Central Railroad &
Banking Comixiny of Georgia, and is made to secure 5

per cent thirty year bonds bearing interest from date.

The mortgage covers all of the Savannah & Westerns
lines and holdings now constructed, and to be constructed.

Amons the proposetl lines may be mentioned the VAck

Extension, and the Americns & Ozark, the Gn>enville & New
inan and the Opelika & Roanoke railroads. The mortgage is

made to provide fimds for dLscharging divisional b<)n<lc<l in-

debtedness, ai!d also 'to pay off tlio long-tloating iiideblcdiics,-

incurred in building and equipping tliat portion of its lotid

already completed, to complete and extend its line of road,

and to properlv improve and equip the same, and for other

li vful uses and purposes of the Savannah & Western Rail-

road.' BpecUicatioiia aru mode in Uio nvMtcimia pmtt m
follow*:

Fur ;)3'. mllM r. nt» • • •( i

Old Wc«t. I(l< nr i>irt«>>ira
"'

C"l. * W.-«t Hr^r " I!""".
Col. A Itoiiie llrm ui'iii,.';i^'n ,'..'..',*.'

8(aii hiril K'tuultig (.'oIuuiImi^ to ririfiix 111,-..

'U|K>n imiuiry among the diriMturs nf ilm f!,.. .rt.ii. i

RailriMul and tJic Georgia Coinp.'i

mortgage al>ovo outlined is tho oii<

of bond.s of the S. & W. re<;ently m<M to Mii*r». Kuli
&Co. A proininont director Bays lluit Ihe nlMive U.i
all that it is intended to isttue at prcMont. and that tho niiuuu-
dcr will be hold issuable agaiiiitt new comttruction."

Chli'ti^o Tooria ft Kt. Ii«>ni<«—JarkHonTJIln Snatlioattwii.—It is pr()ix»s(Hl to build from Litchtii'ld to .St. I/ouis alxmt W)
miles. At the latter city the coniptiny owns viiluai"" i. riMi-ifil

Property, and the traftic now tunie<l over for .St. I ' lio

Jacksonville .Southeastern system, it is said, woul'l .in
meet the interest on the cost of building tho conne< :tii>n. 'ni«
CBicago Peoria & St. Louis will imue itH flmt cfinwil. .'t per
cent .50 year bonds at the rate of ilH.mi) a mile to provide for
this construction. The mortgagoaL«> provides fur an imue of
gl,800,000 of boi'ds to redwm luid retire the oastnn.ii^." ti'--f«,

and to d-.'fray obligations in connection with th. .n
and e(]uipnieut of the present line. The earnings l'.

& St, L., as reported monthly, show a marked improveutent
over last year. The Litchfield Carrollton & Western, of thin
same system, also p.'oposos an extension Irom Columbiana to
RockiK)rt, 30 miles, where connection will be made with the
Chicago Burlington & Quincy Road. TIk importance of these
extensions to the Jacksonville Southeai>tern system may be
seen by reference to tho map in the Investors' Supplemejit.

Chicago Burlington it ({iiiney. — A report from 8t.

Louis, relative to the Chicago Burlington & QnintSy's
purcha.se of rejil estate there, says that dee<ls have been
filed in the Recorder's oiUce showing that the St. Lonis
Keokuk & Northern Ry. had acquired all tho real estate

needed for entering the city, its trains having always hereto-

fore run in over the Wabash Road. Over 100 acres in all were
acquired in 253 pieces of real estate bought originally throw^
straw men and then deeded to Mward VVhittaker of the Cfii-

cago Burlington & Quincy Road, by him to C. E. Perkins,

Manager of that lino, and by lum to J^hn G. Chandler, his

attorney in fact, and by the latter to the St. Louis Keokuk A
Northwestern Ry. The strip of ground is nearly two miles

long by a quarter wide, in the northern part of the city, and
extending down the river front to Franklm Avenue, where tiie

road's dc|iot will bo built There were 257 deeds in all. The
total amount paid was ?7i50,000. The Keokuk RR. is a port of

the Chicago Burlington & Quincy system.

Cleveland Coliimhns Cincinnati & Indianapolis.—The
following statement shows the earninpcs, exiwnses, char^. &c.

(including the Cineiimati & Springfield and IndianapolLs & St.

LouLs). for the month of April and four months ended
April 80: „

, April. . —Ian. 1 10 April SO.—

.

1889. 1B88. 18«9. 1888.

Gross eanines ?fi2',^23 *^^7.778 ^2.402.4-6 »;.307.0a5

Opeiatiuge-treiises.... 441.083 4J5,»49 l,.5i»,o57 1.<41.H8

Netcamings ^liJTsTo «U1.829 «8\2.41«
i«^;-^.i2

Inte>«tTtax«7&o. ... 15»^ 158,350 l3<i,089 633.2gg

B lance or difll-; 87*23^ df.* 16.521 .r* fi.331 df.»««,774

Additions to property.. 12w,030 1S,520 o'>'.'^'«S '*•*•'>

Bnrpl.is <lf.^J.l35df.*3\041 d .i-l'Jl.:>Ji di.»UOJ»a»

ColiimbnsHockin!? Valley & Toledo.—At Tole<lo. May 25.

Jud"e Pugslv, in the case of Judge Stevenson Burke agamst

the Columbus Hocking Valley & Toledo Railroad, decid^

in favor ol Judge Burke, who received judgment for the fuU

amount ($30C,0O0), against the company. When tJie !Ii»ckmg

Valley first got the injunction restraining Burke from st>Uiiiff

tho bonds given him, the comimiy gave two seiKi.ate bonds of

5100,000 to cover the damages that might '•«ult. Juajre

Burke in his petition, claimed that he could have sold ?:«X).0UO

of the st<K-k. but during the trial the stock depreciated, making

a loss of §200.000.

I»enver Ac Kio (Jrande West rn-Klo (Jrande TjMtprB.-

Tlie latter title is the mime of the rej)rganizc'.l Ueiiver Kio

Grande & Western. First trust mortgage 4 per cent .K>-vear

bonds to an aggregate Umit of $10,000,000 have U^t-n autW
ized The Iiabilitic>s of the old company are under the plau of

reorganization merginl into the new 4 per cent bon.U w>d Pre-

ferred stock, so that the. new mortgage is a f.-t b.n nixin all

the nroi>ertv. including n.lling stock. Thi "

Committee 'have authorized the sale of «5,..'" -'

issue, tho procee<is of which will he usetl for imi-rm iu« the

line, relaying it with heavier steel rails. l.P>nd.>ning thr gaujw'.

new equipment and extensions. The O i

"^

and Moss-rs. J. Kenno<lv Tod A: Co. of i

these bonds at 7."). In the advertise- '

, » .t„,„„-;lt
Chronk-le olTering the iK.nds for >. ^ : a full statement

is furnislied bv the Reorgauizatiou t

Kant Tennessee Virs-iniii* «por«:la.-.MeniphI» » Char-

.Jlon.-The Sni.re.ne Court of Alal«rnn. at >'"'";-;;'^;;'7-

^

recently had under argument before it the appeal taken by tte

East Tenno-sseu Virgiiim & Gin rgia Itiulwav v. o. ttom the d^
cision of Cluincellor Cobb renden^i in the suit l-nmRM ^
William Henry WckkIs and otl.ers, mint.nty »»'^''"'»Wers to

the Memphis & Charleston Railway ^«'X"-^',^.Jri»tJ^
East Tennessee from voting upon its holding of tho majoniy
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x)f the stock of that conij;iany. Chancellor Cobb's decision
"wa£ given some time since in favor of the complainants. At
the conclusion of the arguments the Supreme Court took the
case under advisement, reserving its decision.

Georgia Pacific—Kichmond & DaiiTille.—Arr.ingements
tave been made giving the Georgia Pacific the use of about
twenty miles of tlie track of the Louisville New Orleans &
Texas, from near Wilzinski to Arkansas City. The Georgia
Pacific wiU pay half the interest charge upon the road used
and half the expense of maintenance. This will give the
Richmond & Danville an unbroken line from the seaboard into

Arkansas, and connections with the Missouri Pacific system.
The latter propose to build an extension of forty miles from
"Warren to Camden on the St. Louis Arkansas & Texas which
will materially improve the connection with the Terminal
system.

Louisville Evansville & St. Lonis BR. Co.—The following
notice has been issued:

Theliolders of the second mortgage bonds, preferred ard oomraou
Btock, of tlie LouisvlUe Evansville & 8t. Louis KB. Co. who desire to
exchange the same for the securities of the new consolidated company
<the LoulhvUle Evansville & St. Louis Consolidated RE. Co.) can
have an oppoitunity for doing so hy depo-it ng them with the Interna-
tional Trust Companv, 45 Milk Street. Boston, where full information
^aa be obtained, and proper receipts will lie issued for securities so
deposited. The terms of the exchange are as fo lows: 8 cond mortgage
bonds, with Ajiril, 1889, coupon attached, will l)e received at 75 per
cent par value In exchange for thenewtlrst consolidated mortgage .'i

ptT cent SO-year gold bonis, as of January, 1890, at par. Preferred
and common stock will be exchanged share for share for the i)referred
and common stock of the new consolidated company.

Missouri Kansas & Texas.—The coupons of the outstanding
first and second mortgage bonds of the Hannibal & Cent. Mo.
RR. Co. due Nov. 1, 1888, with interest thereon to May 15,

1889, will be paid by the Mercantile Trust Co. on presentation.
—^Tfae statement of earnings for the three months ending

March 31, and for the five months of the receivership, from
Nov. 1, 1888, to March 31, 1889, is given below. The northern
parts of the system had fair net earnings, while the Texas
lines showed a large deficit; stiU the main line and northern
connections must have profited largely by the long haul on
freight gathered up by the southern portions of the system,
and this fact must be considered in estimating the relative
value of the respective divisions.

<-8r. end'rf itch. 31-. ^5 ino».,,VoD.l to ilc/i.3l~
Uross. Net. Orost. Xel.
Eanu. Earnt. Earns. Earns.

M. K.&T., North. Div. $609,488 $179,980 $1,057,C38 $388,359
Han. & Cent. Mo. Div. 67,870 def. 4,128 120,401 def. 349
Tebo & Neosho Di v.. . 166,174 82,022 291,534 135,156
U. P. So. Branch Div.. 79,191 def. 22.372 132,904 def. 33,220M K.&T.TexanDiv. 470.389 df. 168,111 858,662 def. 69,325
East Line&BedR Div. 38,363 dot. 47,841 74,583 def. 62,037
Trinity Ji Sabiue Div. 27,021 def. 22,(i68 55,347 def. 24,002
Eental Osage Div 9,999 9,999 16,666 16,666

Total $1,468,495 $7,481 $2,607,135 $351,548
Taxes account of M. K. & T. were $119,725 for the live months.

N. Y. State Railroads.—The reports below for the quarter
ending March 31 have been submitted to the Railroad Com-
missioners.

.

—

yew York it JVew Eng.—. — West. N. T. dPa.—

,

1889. 1888. 1889. 1988.
Oross earnings $1,221,091 $1,156,933 $703,552 $656,307
Operating expenses 873,009 823,190 581,931 478,371

Net earnings.... $348,082 $333,737 $121,601 $177,936
Otherlncome 14,348 1,317 639

Total Income... $362,430 $335,054 $12 2,240 $177,936
Deducl—

Interest $253,553 $250,971 $117,480 $110,206
Taxes 59,400 56.550 20,000 22.500
«6ntals,&c 93,376 88,763 26,737 al,896

Total $106,329 $396,289 $164,217 $164,602
Balance def. $44,099 def. $61,235 def. $41,977 siy.$13,:J34

New Yorlf Stock E.Kchauge.—The Governing Committee, at
the close of the board. Friday, notified the members of the Stock
Exchange that they had terminated their contracts both with
the Gold & Stock Tel. Co. and Commercial Tickers, and that
there will be no quotations to-morrow or hereafter, and that
brokers are advised to make whatever arrangements they can
temporarily to protect their customers, in order that their cus-
tomers may know what is taking place in the board. Tlie
conclusions arrived at by the Governors were in accordance
"with recent decision handed down by Judge Andrews. The
announcement to the members of the board was received with
vociferous applause.

—

Kiernan's.

Nicaragua Canal.—The steamship Alvena left New York
the 25th ult. for Graytown, Nicaragua, carrying fifty men
and a quantity of stores and construction material for the
Nicaragua Canal Company. Other steamships will follow,
and work will soon be commenced and be puAed vigorously.
The total distance from the Atlantic to the Pacific by the Nic-
aragua route is in round numbers 170 miles, divided as follows:

Lake navigation 561^
Klver navigation 64
Basin navigation 20's
.Actual canal only , 29

Total 170

The surnmit level is 154 miles long.
I{ It is estimated that thirty-two vessels can pass through any
lock of the canal in one day. The estimated net tonnage per
vessel is 1,750 tons, which are the figures for Suez in 1883.
This gives a total annual tonnage of 20,000,000. It is beUeved

by the projectors, however, that the locks will be equal to
forty-eight lockages a day for vessels of at least 2,000 tons.
This would give an aimual tonnage of 35,000,000. The esti-
mated cost of the canal is, in roimd numbers, $66,000,000. in-
cluding a contingent sum of 35 per cent. These estimates in-
clude the electric lighting of the canal, the lighting and buoy-
ing of the lake and the harbors, and railroads and telegraphs
from the lake to the Pacific and from Graytown to the dam.
Mr. Hiram Hitchcock, of New York, is President of the com-
pany.

Ore^gon Transcontinental.—In regard to the control of
proxies for the next election, the following certificate explains
itself :

We, the undersigned, at the request of Messrs. Henry Villard and
Col. ate Hoyt. hereby certify that we have this day examined the
pro.ti. s executed by sundry holders of the stock of the Oregon .t Trans-
continental Company in favor of Henry Villard, Ch-^s L. Colby. Colgate
Hoyt and Chas. W. Wetmore, or either of them, and have compared the
saoie with the footings of the f^tock ledger of said company, and tlnd
that the said proxies represent 210,315 shares of the said stock, being
more than half the capital stock.

(Signed) E. G. Eolston,
John A. Ste\v.\kt.

New York, May 27, 1889.

Richmond & Alleghany.—The report of Dow, Jones & Co.
on May 88 had the foUowing:

" Mr. C. F. Cox, one of the committee which purchased the
Richmond & Alleghany Railroad at foreclosm-e sale, says that
the scheme to combine the property with the Chesapeake &
Ohio is now completed, except as to some technical steps
which are necessary to give the Chesapeake & Ohio actual
ownership. As soon as these are accomphshed the new securi-
ties will be delivered for Drexel, Morgan & Co.'s receipts. In
the meantime the C. & O. R. R. Co. is operating the R. & A.
Road, and has assumed the obhgation to pay the interest on the
receipts the same as if the new securities were issued. The first

payment will be due July 1. The receipts representing first

mortgage bonds bear interest at 3 per cent per annvim until
January 1, 1894, after which they become a 4 per cent bond
for 95 years. There is no reasonable doubt that tnat bond will
be worth at least 90. Therefore, if the 2 per cent per annum
for five years is at once deducted the present value of the bond
is 80. But on the usual theory of deferred payments it is

really worth more than that, while in the market it sells at
about 66.

"For each $1,000 of the present second mortgage receipts
one will receive S350 in a new second mortgage bond bearing
interest at 2 j>er cent for 1889, 3 per cent for 1890 and 4 per
cent for 98 years thereafter; $125 in C. & O. first preferred
stock, or an income bond caiTying dividends at the same rate,
and $625 of C. & O. common stock.
"Assuming that the new second will be worth 80 when it

becomes a 4 per cent, it is worth at least 76 now. C. & O. first

preferred is now selling at 63 and the common at 20. On this
basis the present receipts for Rich & Al. seconds liave the fol-

lowing value:

$250 new second mortgage bonds at 76 $190
125 C. <t O. first pref. at 62 77 50
625 C. & O. common at 20 125

$1,000 $392 50

St. Loiii.s Arliausas & Texas.—A Berlin dispatch to the
N. Y. Handels-Zeitung says :

" 6,500,000 St. Louis Arkansas
& Texas first mortgage bonds already deposited for the purpose
of co-operating with the American bondholders. Majority
secured."

St. Lonis & Chicago.—The ten miles of the coal branch of

tlie St. Louis & Chicago Railway Company, from Litchfield to

Mount Olive, 111. , which was sold in October last by the Presi-

dent of the compa-jy, has been deeded back to the St. Louis
& Chicago Railway Company. This is the most valuable part
of the road, as it controls the coal business of the wliole line.

Wabash.—The consolidation of the two companies will be
made July 29, and a board of directors will probably be elected
next day. The capital stock of the consolidated company
will be $53,000,000. Of tliis $24,000,000 will be preferred and
$38,000,000 common stock. Tlie preferred will receive 7 per
cent dividends before the common will be entitled to any. This
new stock wiU be issued to the holders of the stock of "the old

Wabash St. Louis & Pacific deposited under the reorganiza-
tion plan. Tlie resurrected Wabash Railroad Company,
with its 1,953 miles of road, will have a bonded debt of

$78,000,000, making total of $130,000,000 of obligations
under which it must commence its new career. This

ma'ies an average of something over $67,000 of debt
and stock per mile, and about $40,000 of bonded obligation per
mile. The bonds consist of $34,000,000 of first mortgage,
$14,000,000 of second mortgage and $30,000,000 of debentures.
The latter will draw interest only if the earnings are sufficient,

and if they are not sufficient the unpaid interest wiU not be
cumulative. The fixed charges will be $3,614,950 (after 1895

$300,000 less). The debentures will require $1,800,000. In 1887 the

net earnings of the entire system were $4,015,950; taxes, ren-
tals, &c., $837,371, leaving applicable to interest $3,188,679.

In 1888 the net earninge applicable to interest were $1,596,767.

—The semi-annual interest on first mortgage bonds of the

Manitoba Southwestern Colonization Railway Company, due
June 1, and payable by the Canadian Pacific Railway Com-
pany, will be paid at the Bank of Montreal, 50 Wall street.
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COMMERCIAL EPITOME,
Friday Niqut, Mty 81, 1889.

The regular course of business for the past week was inter-

rupted yesterday by "Decoration Day," a close holiday. An
important auction sale of woolen fabrics im Wednesdny went
off briskly at prices 5® 7 per cent higher than those current
one year ago. The Secretary of the Treasury has decided
that foreign worsted coatings and suitings must hereafter

pay the same import duty as the woolen goods they resemble,

namely, 35 cents per pound and 35 per cent ad valorem, in-

stead of 18 cents per pound and 35 per cent ad valorem, as for-

merly. Th-j weather was quite cold early in the week, and
there is little doubt that some damage has been done by frosts

to a variety of crops ia northern latitudes. The temperature
is much warmer at the close. Needed raini have fallen over

a considerable portion of the South. Speculation on the
Cotton Exchange and on the Produce Exchange has turned
largely upon the varying phases of crop prospects. At
lower prices Indian corn was taken largely for export, and
shippers did sometbi g in"wheat also, but not so much as last

week. ,

Lard on the spot has been rather slow of sale, and closes

dull at 6'50c. for prime city, 7-05a7-07^c. for prime Western
steamer and 7@7'40c. for refined for the Continent. The specu-

lation in futures has also lacked spirit, owing to the free re"

ceipts of swine at Western markets, but to day there was a
full business, mainly at 7'03@7"05c, for June and 7-15(a7-16c.
for September. (The sales reported in our last at 7-15c. were for
May delivery, not " many," as printed.) Toe market closed
weak.

DAILT CLOSniO PRICES OF UIRO FUTUBE8.
Salurd'y. Mond'y.Taetd'ii.Wedn'td'y. ThurtcFy. Friday.

Jane delivery 0.7-09 707 705 7-05 7'05
July deliver 0.7-11 709 707 7-07 g-tS 7-0(i
Aux. delivery... .0. 7-11 7-13 710 7-11 <S - 7-10
Sept. delivery....c. 7-17 717 7-15 7-16 "

~
7-14

Pork has been moderately active, and so closes, with prices
about steady at $13 2.5@$13 50 for extra prime, $13 25® |13 50
for new mess and |13 50@$15 for clear back. Cutmeats have
continued somewhat irregular, pickled bellies and shoulders
showing some decline; Early in the week there were large
sales of pickled bellies of 12 lbs. average at 634®6^8C., and to-

day a large sale of 10 lbs. average at 6J^c. Quoted, pickled
bellies, 6@7}ic.; shoulders, 5)(i'(a5%c., and hams, 11 J<J@ 11=^0.

;

smoked shoulders, 6{a6i^c. and hams, 123^@12^c. Beef is

nominal at $6 75® $7 for extra mess and $9®$9 50 for packet
per bbl. ; India mess steady at |13@|13 50 per tierce. Beef hams
are in fair demand at $13 .")0@|14 per bbl. Tallow is easier
and closes dull at 45^c. Stearine steady at 8%c. and oleo-

margarine at 7c. Butter is dull at 14@]8c. for creamery and
8® 12c. for Western factory. Cheese is easier and more ac-

tive at t%®H%<i. for new State factory, full cream.
The market for coffee on the spot has ruled quite firm,

although the business done was not at any time brisk, and to-

day Rio ia quoted at 18^c. for fair cargoes, with various
West India and Central American growths selling to a fair

extent. The speculation in Rio options has been very dull,

with values fluctuating within very narrow limits ; being
more firmly held to-day, the close was barely steady, in the
absetce of buyers, with sellers as follows :

June... 16 55i-. I September 16-95c. I December 17-15c
July 16-'0c October 17-OOc. January 17 15o

.

August 16800.
I
Kovember 17-030.

| February 17-20c.

Raw sugars have made a slight further improvement on the
prices named in our last, and fair refining Muscovado is

quoted at 6%c. and centrifugal, 98 deg. test, at 71^0. ; but the
close was quiet, the sales embracing Muscovado of 87 deg.
test at 6J.^c., and molasses grade, 87 deg. test, at 6c. Refined
sugars have been marked up, but close dull. Molasses is

firmer at 30c. for 50 deg. test, but the close is dull. Teas
have been active, and som-^ grades of greens are dearer.
Kentucky tobacco has sold to the extent of 400 hhds., part

for export, at steady prices. Ssed leaf is only moderately ac-
tive, yet sales for tne week are 1,330 cases as follows: 400
cases 1887 crop, Wisconsin Havana, 10@13c. ; 200 cases 1887
crop, Dutch, 12@l4c. ; 350 cases 1887 crop, Pennsylvania seed
leaf, 10® 14c.; 100 cases 1886 crop, Pennsylvania Havana seed,

private terms; 120 cases 1887 crop. State Havana, 13@16c.,
and 153 cases sundries, 5@30c.; also, .500 bales Havana, 68c.@
$1 10, and 200 bales Sumatra, $1 25@$1 85.

On the Metal Exchange Straits tin is quiet at 20-50c. on the
spot and 20°55c. for August. Ingot copper is quoted nomi-
nally at 12>^c. for Lake and 93^c. for O. M. B. Lead is firm,
with some sales to-day at 3-95o. for August and September;
quoted 3-90c. on the spot. The interior iron markets are
more active at the low prices recently made, but steel rails

still tend downward: steel billets sold at $26 75 at Pittsburg.
Refined petroleum for export is firmer at 6'90c. and crude

certificates closed at 82%@82Jic. There has been a large
business in Texas and CiUifornia wools at full prices. Spirits

turpentine closes weak at 39c., and rosins are steady at |1 10

(31 \i% for common to good strained.

COTTON.
Friday. P. M., lUy «. WW.

Tub Mdvkmknt ov -nir. Crop, im lndirnt«I hr oar MwrMM
from the South t4.-night, Im given lielow. Vm tli« WMk a^tt--
this evening the total receiiits liave rt-nrhitl 7 000 hiliia.
ligainxt 9,743 hulen Utst week and 18.4X7 Uih-n th» prvrian*
week; making the total re<eipt« iiiiice the Ut of Suit.. IMS
5,470,501 bales, against 5,867,311 Imh'M for the MIM p«riadof
1887-8. showing an increase since Sept. 1, 1888, of I08.1W I»I«l

Rtctipliat- Sal. Jfon. r«w. W-Mf. Thiirt. m. tMML
Oalventon 14 883 70 86 *i 3* 47g
El Paao, Ao... 911 tit

New Orleani... W9 aisM 96 938 164 •.Mft
.Mobile U 90 4• 17 7 1 tt
Florida

Savannah 78 ase » 15a 11 11 4M
Bninsw'k, Ac

Cbarleaton 1»1 130 11 1 17 3 S«B
Fort Royal.Ae 66 •a

Wllmintcton.... 8 a 17 IB wt
Wash'gtOD.Ao

Norfolk 68 77 •14 w 7 80
181 18*West Point... 47

N'wp'tN'»,*o. 116 116
New Yorit 78 674 IMMV 1,94»
Boston 71 66 74 91 78 71

868
48«
86»Baltimore

PhUadelph'a,*c 3 66 70 18»

Totals Oil*week 44» 1.100 3,683 468 1,067 14M3 7,6e»

For comparison we give the following
total receipts, the total since Septemo
to-night, compared with last year.

theweak**
and theatook

SeeeipU to

Uay 31.

1888-69. 1887-88. ««k.
Tkit

Week.

atne«8ep.

1, 1888.

TkU .

Week.
'

MttMSep.
1, 1887.

1889.
1

1

1888,

Galveston . .

.

476 669,716 I.2S3 651,617 1,088 8,174
El Pa8o,&o. 311 32,843 ' '

New Orloane. 3,045 1,670,217 6,464 l,720,6.'i6 65,509 IIO.IO*
Mobile 63 208,998 152 203,518 3,130 9,06«
Florida 37,010 168 24,.')05 1

Savannah. .. 49S 811,223 8,308 865,668 1.847| 1841*
Brans., &e. 13;^09» 293 75,266 1

Charleston .. 342 379,906 2,997 408.653 8,1741 sjwa
P.Royal,*c 68 15,266 80 15,853 1 7»

Wilmington . 37 151,751 329 167,718 720 3,89a
Wa»b'tn,&c 4,368 4 4,920

'•

•••••

Norfolk 234 483,412 1,960 476.241 1,966 16,3S»
West Point. 198 410,002 819 309,189 1

NwptN.,4o 116 185,857 720 114.259 2.200 8.008
New York. .. 1,249 128,112 804 91.755 20-i,363 189,987
Boston 454 101,454 2,831 87,467 6,000 10,000
Baltimore. .. 663 67,624 228 44,361 3,43l' 10,84*
Phil'dera, Ac 139 60,615 76 26,008 7,930; 18,884

Totals 7,690 5,470,501 22,556 5,367.311 397,648! gffggfH

In order tliat comparison may be nuwle with other yeara, W4
give below the totals at leading ports for six seasons.

ReeeipU at-\ 1889. 1888.

Qalv'ston.Ao

New Orleans

Hoblle

Savannah. ..

Charl'gt'n.Ao

WUm'gt'n,Ac
Norfolk

Wt Point, Ao|

All others....

697
3,045

63
495
410
37
234
314

3,405

1,233

6,464

153
3,398

3,077

333
1,960

1,539

4,400

Tot.thiaweek; 7,60o' 22,556

1887.

381
3,634

466
994
831
63
194
110

2,037

7,599

Since 8ei»t. 1 . 5470,501 5367,3 1 1 15176,887 61 85,176 4706.378 4764.84>

1886. 1885. 1884.

19.837 3.917 13,684

The exports for the week ending this evening reach a total

of 28,911 bales, of which 15,946 were to Ore«t Britain,

to France and 7,966 to the rest of the Continent. Befew ar»
the exports for the week, and since Sept. 1, 1888.

Wmk MnMmt Mat SI, ***• '^jgJ^S^^* »• ••"•

from" Or—t OottU. TMtU Onml OmM-
BrWn. Frmmc* iwnt. Wmk. Brttata. trmmu Ml. MlK

«»,'>» njom! tnjtn n4.«*
New OrtMU.

.

1,VH BO i*M T4s.Mt wtjan 4I«>0I l.««B,«t»

Mobil*
lua mjas

•MM
Saranaah
Bnuuwlok— •••• 44JH a.*M mjm tun
Coariwtoa.... ..• •• •,7« a.'MO M.Ui «,T«0 1-H.int V4.M*

..... njm MMt] IttMK
Norfolk .«••. tn.rm «ant «I.M»
WMt Point. . •• •• mjm tun U84t*
Nirpt Nw>, Ae. B>.«r •Mar
!»«w York e.oo6 tjiin •.(8 1A1M! MJTS IBO.0«t •••klM

Boatoo 8.aM
SM "Hi ma

MMI«
UI.M8I uao

•.ton

tvmt
I*J*I8
MM8I

PhUadelp->.Ac .. .. 41.0W

!lM.«)0

IMM UM»
tWal 16,»tB T.9ee U>ll «l.m I.M8.TW Utim.

Total IMT.88.. 707 «.Tta 34.000 i.tm.0Kn\3&».iaii IMLlM4.aRT.9M
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In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on sliipboard, not cleared,

at the ports named. We add similar figures for New York
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 34 Beaver Street.

May 31, at-

Npw Orleans.
Mobile
Charleston .

.

SavannaU . .

.

Galveston . . .

Norfolk
Kew York
Otter ports.

.

Total 1889.

Total 1888.
Total 1887.

On shipboard^ not cleared—for

Qreal
BH'ain.

."j.liO

iione.
Kone.
None.
Kone.
1,100
5.J00
6,000

Frdnce Other Ciiast-

FnreifjH

2,216 4,005 2,410
Kone. None.

1,300
None.

None. 200
Kone. None. 100
None. None. 98
Kone. None. 600
200 5,100 None.

None. 2.000 None.

Totul.

13,811
None.
1,500
100
98

1.700
10,.500
8,000

17,420 2.416
I

12,465
;

3,408
j

35,709

30,927 : 5,721
\ 13,983

3.<--32 None. ! 2.550
9,619
1,187

60,250
7,369

hearing
Stock.

51,698
3,1,30
1.674
1,147
990
256

191,863
11,181

261,939

338,011
338,649

The speculation in cotton for future delivery at this market
opened tliis week under review with some depression in tone

and values, and the close on Monday was 14 points lower for

May and 7id 10 points lower for the remainder of this crop

from the close on the previous Friday, while the next crop fell

off 6 points. The depression was due to pretty general rains

in the course of Saturday and Sunday, accompanied by weak
foreign advices. Low temperature over a considerable portion

of the South and a more active spot market at Liverpool gave

on Tuesday an upward turn to values, which was maintained

till the morning hour on Wednesday, when tliis crop had re-

covered 9^0 10 points and the next 4@7 points. Then the want
of a short interest to give vigor to the speculation, and the

desire to realize which usually arises on the eve of a

close hohday, caused a decline of 3® 5 points, the next crop

closing slightly under Tuesday, while the present crop re-

mained slightly dearer. To-day a decline in Liverpool caused

tliis market to open a few points lower; but the offerings

vrere quite limited, and a very small demand was sufficient to

give an upward turn to values, in view of the small crop

movement. Cotton on the spot has been very firmly held,

with a moderate demand for home consumption, but the ex-

port demand was less active. To-day the market was very
firm at HJ-sC- for middling uplands.
The total sales for forward delivery for the week are 188,400

bales. For immediate delivery the total sales foot up this week
5,840 bales, including 1,416 for export, 3,924 for consumj)tion,
500 for speculation, aiid— in transit. Oftheabove— bales
were to arrive. The following are the official quotations for
each day of the past week—May 25 to May 31.

UPLANDS. Nat.
I
Iflnii Tnrk WKd Th. Pri

Ordinary
Strict Ordinary
Good Ordinary
Strict Good Ordinary.
Low Middling
Strict Low Middling..
MlddUnK
Good Middling
Strict Good Middling.
Middling Fair
Fair

.^Ib.l 838 838

9% QH
lOt.g .10,6
101!] lOIli,
101"'i«;10l'ifjl0'*;

8-'»8 8%
8i--'i« 8l:<u
934 9%

10'
lOll

.
Ills

.:ll»8

.Ill's

.1121*,

11% in>8
Ills |11=8
11^8 ill''8

12»,8 112 .6
12UiJl215,«

101,
lOn,,
1015,6
11>8
ll»s
ll'a
124, „
121B,„

"3

81 ,6
9%

10 ,«
10ii,6
1015,
Ills
1168
ll's
12. „
121"^,.

GULP. Sat. !<fo(> Tn<t> W«<l rh. —r.

Ordinary ^ i'. 8'vi ' S^s I S^a
Strict Ordinary 91,6

I SMe 91ib
GoodOrdinaiT 10 10 UO
StdctOmid Ordinary lO'ig lO'ie ilO",«
LowMlddlins 1015,, 1015]»!lOi6,,
Strict Low Middlin.s H'lo ;il^,« ill ',«
Middling' 11=3 11% llSg
Good Middling illTg
Strict Codd Middling '12i8

Middling Fair 1 'i'le
Fair 13^',.

Ill's
,1218
I12J|6

:i3'iB

11'8
1218
12-,6
13»,t

868

9'l8
10
107,6
1016,.

11%
11 '8
1218
12-<,p
131,.

•a

STAINED. ont.
I
ITIniilTllpa W<«1 Th

8»8

IS'-
10',,
1015,,
11' 6
11%
11 '8
1218
12 „>
13 '10

Pfl.

Good Ordinary.. ^ lb. 8'4 SU 8I4 8I4 8I4

Strict Good Ordinary I S's 8^8 8'8 S'a HoU- S's
LowMiddUng 91 ', 9->,.'9'»,f Qix, day. 91 -i^
Middling ilQgs ilO^n ilOSg

l
ipss lo»8

MARKET AND S.VLE3,

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the leader we also add a column which shows at a
glance how the market closed on same davs.

SrOT MARKET
CLOSED.

SALES OF SPOT AND TRANSIT.

Bx'
FCTCRES,

0<m- Spti-ATran-i _ , ,
• w».p. M/V'n stt. Total. Sales

[D'liv-
\firifn.

S^. .jFirin
Mon. Firm
TiToa. Very flrrn
W^pd. Finn

:'

'Ihiir , . :f

Tfijai!. T,
Thn daily deliveries uiv

previous to that on wind; 1

1

.314

.'-'?6|
2,240l
1,516

4j:.1'

34,<>00i
49,100
:!3,soo
11,100

'OR! :Jii,.'"iOOI

illiSMOol

i. i.'i'.i -vo actually delivered tbc day
A iuc leported.

The Sales and Prices of Futures are shown by the follow-
ing comprehensive table:
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• Includes sales in Peptcmbcr, lS*s', for September, 163,HOO; Septcm-
Oor-Octoljer, for October, :^'J4,100: 8epleinber-.\oveiiiber, for November,
385,500; Seiiteuiber-Deceiuber, for Dceeiiiber, i)S0,4O0: ii-eptninber,
Jiinuary, for .laiiuary, 1,630,300; September-February, lor February-
SMI,noO; Sept<!inher-Marcli, for Maich, 1,914,800; September-April,
for April, 1,237,800.

f^ We bare included In tlie above tabic, and shall continue caeli
week to pive, the a\erase price of futures each dav for eaeb montli. It
will be found inidor each day fodowiut; tUo abbreviation " Aver." Tlio
avera.!;e for eacli montli for the weel: Is f !^o si\ en iit bottom of table.

Transferable Order.i—Saturday, 10i> , Monday. lO-OOc.; Tuesday,
- c.; Friday, lOOoe.I0'65e.i Wedne.sday, 10-65c.: Thursda

The following exchanges have '

OS pd. to exeh. 100 June tor Au«r. I

•

12 pd. to exch. 100 June for A . '

13pd. to exch. 600 June for \ i.

03 pd. to exch. 1,.WO July in .\ 1 ,.

O' 1.'. to exeh. 2,«'io De.. tt. 'h-.t.

10 pd. to exch , 100 Juno fo; .luly.

made diirmg tlie week:
- id. to exeli. 500 May for Au.:r.

I to exch. 200 June for July.
i. Ill", to exch. 200 .luly for Aur.
08 iKi. to e.Kch. 1,600 May for Aujf.
05 (Kt. to oxoU. 100 July for Aug.
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The VisiBi^ Supply of Cotton to-nijfht, as made up by cable
anil tole<?iiipli, is im follows. The Contiuental stocks, as well as
those for (ireat Britniii and the afloat are this week's rohirns
auil consoiiueiitly all the Euroiwan figures are brouglit down
to Tluusday eveniiiK. But to make the totals the corapli-to
liKuies for to-iiight (May 31), wo add the item of exjwrts from
the Uuited ytat«s, iucluding in it the exports of Friday only.

IKHii. 1888. 1887.
Block at Llvi'n>ool bales 8">'J,(K>0 TSa.OOO 024 000
Btofk at IxjuUuu Ki.OOO 21,000 30,300

188fi.

634,(K)0
16,000

Total Great BrHain (took. 872,000 803,000
Stnok at llaiiibiirg 2,000 4,000
Ptoik at UiiMiifii 43,300 37,500
SloiU at .\inst<"iilara 10,000 15,000
eioik at Kottcnlam 300 400
Stoi k at A iitwerp 8,200 700
Sto.k at Havre 109,000 169,(X)0
Stock at Marseille.^ 5,000 4,000
l^toik at liaiceloua 72,000 72,000
Ptoik at (Jeiioii 11,000 5,000
Stock at Trieste 7,000 7,000

954,300
3,500

49,400
31,000

200
1,200

248,000
3,000

50,000
6,000

11,000

669,000
5,6<N)

43,200
27,(H)0

300
800

167,000
0,0<l<)

64,(KKt
0,0<K)

11.000

Total Contiuental stocks 273,800 314,800 405,300 333,000

329,000 2(U,(KM)
55,0(K> 202,000
40,000 Ki.OOO

346,018 508,255
38,322 126.737

782 3,821

Total European stocks.. .. 1,14,''>,800 1,117,800 1,359,600 1,002 900
India cotton afloat for Euroiie. 279,(K)0 176,000
Aniir. cott'n afloat foe Kuropc. 11S,(IOO 139,000
K-'viit,l!razll,\c.,afltt()rK'rpe 2S,()00 42.000
Stock lu United States ports .

.

2'.)7,(i 18 398,261
Stock in U. S. Interior towns.. 34,447 100,330
United States exports to-day. 6,221 4,345

Total visible supply 1,909,116 1,977,736 2,168,722 2,150.713
Of the above, tlietotalaof American and otUerdescriptions are asfoUows •

Awertca7i—
Liverpool stock bales 633,000 557,000 686,000 490 000
Continental stocks.. „ 109,(K(0 180,000 263,000 236 (K»0

118,000 139,000 55,000 202,000
297,648 398,261 346,018 508,255
34,447 100,3,30 38,322 126,737
6,221 4,345 782 3,82]

Auiericau afloat for Europe.

.

rnltod .States stock
rnitcd ."^tate.-* interior stocks.

.

United States exports to-day.

Total American 1,200,316 1,378,936 1,389,122 1,566,813
£ast India Up Brazil, rfr,—

221,000 225,000 238,000 164,000
16,000 21,000 30,300 15,000

164,800 134,800 142,300 97,900
279,000 176,000 329,000 291,000
28,000 42,000 40,000 16,000

Wverpool .stock
London stock
Continental stocks
India afloat for Europe.

.

Egypt, Brazil, Ac, anoat

Total East India, &c 708,800 583,800 779,600 583,900
Total American 1 ,200,316 1,378,936 1,389,122 1,506,813

Total visible supply 1,909,116 1,977,736 2,168,722 2,150,713
Price Mid. Upi., Liverpool 6d. o^sd. 5''8d. 5%d
Price Mid. UpL.Xew York.... ll^ec. 10c. ll'uc 914c

The imports into Continental ports this week have been
67,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 68,620 bales as compared mth the same date
of 1888, a decrease of 259,606 bales as compared with the
corresponding date of 1887 and a decrease of 241,597 bales as
compared with 1886,

At THE Interior Towns the movement—^that is the receipts
for tlie week, and since September 1, the shipments for the
week, and the stocks to-night, and the same items for the
corresponding period of 1887-88—is set out in detail in tlie
following statement.'
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* Tlie tljriires for I.oulsville in both vears are
I This year's figures estimate I.

'net.*

toemwed daring the week 5,810 balce, and are to-nUrbt ttj5balee /M. than at the lame period la^t yeoT TS1ioJ«Kithe nme town* hare been ^85 halee' Uu than tbT^!^
'''*i.42*. IT' *^ *'??• 8*P*- ' «>• receipt* at aU S» ^v^are 82.481 lialeB more than Urt the lame tlie in iSw-S!

^^
QcoTATio.vs roa Midduno Cotton at Othkk MAurm—

In the tiible hj-low we give the closing quotatioa* of mtAIlL,
cotton at SouUiern and other princiuiil cotton marketa faTMCday of the {Nut week: ^ku

Wtek nvling
JroySl.

cuMwo QDOTATioin roB MUiDuan comn oa -

8amr.

Oalveaton...
New Orleans
Mobile
Havannab,..
Cliarluslon.

.

Wilmington.
Norfolk.
Boston
UalUmore...
Philadelphia
AuKusta.. ..

Memphis ...
8t, Louis
Cincinnati ..

Louisville. .

.

10\
10»8
10%
10>9
lOTg
IOI9
11
11>4«SB
11%
lias
11
10 Ms

I?'"*
11

Urn.

10%
100»
10«(.

lOHl
lo^a
lOia
11
im»%
11%
11%
11
1011,,
lOllj,
11
11

thu.
I

wtdtui.
;
Thun.

[ rn.

10%
io\
10%
]0<9
lO^t
IQis
n
iim»%
11%
11%
11
10" ,«
10..,.

11

10%
10%
10%
inia
lO'S
10.9
11
iiu*%
11%
11%
11
10.1,4
10..,,
11
It

10%
lOS,

lO's
lOSi

11
1011,

10%
10%
10%
I0>4
lO'V
10%
II

\v

11
11

Ekceipts From thk Plantations.—The follo^ving table
indicates the actual movement each week from the plantationa
The figures do not include overland receipts nor .Southern
consumption: they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Wuk
EnO/lnt-

Apr.se..

Mar 3..
• 10..
'• 17..
•• «4 .

•• 8...

tttcHgUatOuPorU.

1887. 1688.

S0,61l

32.008

iS.OCS

sa.soi

2i.SS6'

1889.

8«,2(»

S2.4II

13.187

»,713

7.600

M-kat /ntcHorTtowML l)MV«/V«m

U87. 1888. I UbB. Vmn.
I
I8M.

Se.DSI 1«»,S70

86,S0«il7«,«87

7»,B10 14^074

M,8« istjn?
BSA'S'llT.SlJ

31.81>iI07.44S

SI.OMl

(IS.«I8:

M4U
4a,<l«

44,1S<

88.418

0,016

»Mt

la.afti i4,4M
».ow
«,o:o

IS.W8
10.11

IMTO
•.AM

•.SIS

i.Bce

Tlie above statement shows: 1.—That the total receipts from
the plantations since September 1, 1888, are 5,403,689 mIm: ia
1887-88 were 5,450,923 bales; in 188ft-«7 were 5,181,680 bake.
2.—That, although the receipts at the outports the past weeic

were 7,690 bales, the actual movement from plantations was
only 1,909 bales, tlie balance being taken from the stocks at
the interior towns. Last year the receipts from the plantationa
for the same week were 12,156 bales and for 1887 they were
2,844 bales.

Amount of Cotton in Sioht May .si.—In the table below
we give tlie receipts from plantations in another form, and add
to them the net overland movement to May 1. and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

Receipts at the i>ortj< to May 31
Interior stoclw on May 31 in
excess of Si^iteiuber 1

Tot. receipts from plantat'ns
Net overland to May 1

Southern con.suuipt'u to May 1

Total in sight May 31

Northern spinners' takings to
May 31

1888-89. 1887-88. 1 188e-87.

5,470,501 '5,367,31 1 5,175,887

23,038 83,612 5,773

188&.M.

5,18S47«

13S,an

5,493,539 5,450,923 5, 1» 1,660 5,300,167
872,327 895,530 7,'>0,799 748,113
406,000 377,000 331,000 ir79,000

6,771,866 6,723,453 6,263.459 6,330,380

1,673,148 1,617,939 1,482,187 I,61S.a89

It will be scon by the above that the increaiw^ In amonnt in dght
to-night, as compared with last year, is 48,413 hairs, the inereaae aa
compared with 1886-87 is 500,407 bales and the IncrcoM over 1885'4M
is 441,586 bales. .«««

Weather Reports by Teleoraph.—Reports to ua by teic»

graph to-ni^lit indicate that rain h:u< fallcii in :ilni(i(»t all set-
nons, greatly lieuetitting cotton. During tlie latter portiooof the
wiek, however, the temjierature has been low over a pretty
hirge aiea, and in the more northern districts of the belt light
frosts have occurred.
Galveston, Teatu.—We have had one fine shower during the

week, but the weather has tieen unseasonably cool. The rain-

fall reached lifty-si.x hundredths of an inch. The thermooae-
ter has ranged from 57 to 84, averaging 71. May raintall one
inch and ninety-one himdredths.

Palestine, 7V.ra».—There have been geiod showers on three
days of the week, the rainfall reaching ninety-four hundredths
of an inch. Average thermometer 75, higluwt 88 ami lowsrt
63. During the month of May^ the rainfall reectied tluce
inches and forty-five hundredths.
Huntxrille, Texas.—It has been showery on two days of the

week, the rainfall reaching twenty-nine hundredths of an inch.

The tiiermometer has averaged 76, the highest being 90 and tlio

lowest 61. Rainfall during the month of May S inches and
eleven hundredths.

Dallas, Texas.—Tliere have been splendid rains on two dn*
of the week, the rainfall reaching one inch and aixqr
hundredths. The g^ain harvest is progreasing. and com and
cotton Xook very pnimising. The thermometer has averaged
72, and ranged from 53 to 90. During the month of May Um
rainfall i eached«three inches and forty-six hundretlths.

San Antonio, Texas.—The weather has l)ceu dry. and we
are needing rain locally. Generally, however, croj's aie very
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promising. The thermometer has ranged from 56 to 93, aver-

aging 75. During the month of May the rainfall reached
forty hundredths of an inch,

lAiling, Texas.—It has rained hard on one day of the week
—not needed, but doing no harm. Young croi)s look splen-

did and cotton is beginning to bloom. Tlie rainfall reached
seventy-eight hundredths of an inch. Average thermometer
74, highest 93 and lowest 56. Rainfall for the month of May
three inches and ninety-five hundredths.

Columbia. Te.ras.—There has been one hard shower during
the week. It was not needed, but did no harm. All crops
are doing well. The rainfall reached seventy-eight hundredths
of an inch. The thermometer has averaged 78, the highest
being 91 and the lowest 64. During the month of May the
rainfall reached three inches and eighty-five hundredths.

Cuero, Texas.—We have had one splendid rain the past
week, the rainfall reaching one inch and sixty-nine htmdredths.
Crops are very fine, with some cotton blooms. The thermom-
eter has averaged 79, ranging from 66 to 91. Rainfall for the
month of May three inches and sixty-nine hundredths.
Brenham, Texas.—Prospects are first-class, very beneficial

rains having fallen on two days of the week. The precipita-

tion reached one inch and two hundredths. The thermometer
iias ranged from 57 to 92, averaging 75. May rainfall two
inches and two hundredths.

Belton, Texas.—The small grain liarvest is progressing, and
«corH and cotton look promising. We have liad two good
^showers during the week, the rainfall reaching forty-nine
hundredths of an inch. Average thermometer 71, highest 88,

lowest 54. Month's rainfall one inch and nineteen hundredths.
Weatherford, Texas.—There has been one fine and very

^neflcial rain the past week, the rainfall reaching one inch.

Corn and cotton are good. The wheat harvest is active with
fine results. The thermometer has averaged 71, the highest
being 90 and the lowest 50. Rainfall diu-ing the month of May
-three inches and fifty-two hundredths.
New Orleans, Louisiana.—It has rained on three days of the

week, the rainfall reaching twenty-seven hundredths of an
inch. The thermometer has averaged 76.

Shreveport. Louisiana.—Rainfall for the week forty-eight
hundredths of an inch. The thermometer has averaged 70,

the highest being 87 and the lowest 54.

Columbus. 3Iississippi.—It has rained on one day of the
week, the rainfall reaching ninety-six hundredths of an inch.

The thermometer has averaged 68", ranging from 44 to 86.

Leland, Mississivni.— The week's precipitation has been
forty-five hundredths of an inch. The thermometer has
ranged from 50 to 84, averaging 71.

Oreenville, Mississippi.—We have had a rainfall of one-inch
nd twenty hundredths during the week. Average thermome-

ter 73, highest 86, lowest 62.

Clarksdale, Mississippi.—Telegram not received.

Vieksburg, Mississippi.—It has been showery on two days of

the week, the rainfall reaching twenty hundredths of an inch.

Crops have been suffering, but good showers on Wednesday'
did considerable good. It has been showery in different locah-

ties every day this week, and complaints have subsided to a
great extent. The thermometer has averaged 71, ranging
from 48 to 92. Rainfall for the month of May two inches.

Helena, Arkansas.—There have been two fine rains durhig
the week, improving crop prospects. The rainfall reached one
inch and fifty-one himdredths. Average thermometer 68,

4righest 84, lowest 43.

(Little Rock, Arkansas.—The past week has been cool, with
vain on three days. The rainfall reached one inch and seventy-
-.seven hundredths. The thermometer has ranged from 51 to 81,

averaging 66.

Memphis, Tennessee.—The long drought was broken by a
light rain on Saturday last. Wednesday's rain was general
and crop prospects have materially improved. The last two
^iays have ixen unseasonably cool and light frost is reported
this morning. The rainfall reached one inch and thirty-seven
hundredths. The thermometer has averaged 70, the liighest

4)eing 86 and the lowest 47.

Nasliville, Tennessee.—We have had rain on four days of the
week, the rainfall reaching four inches and twelve hundredths.
'The thermometer has averaged 66, ranging from 41 to 87.

Mobile, Alabamxi.—There have been good and general rains

'on three days of the week, but the weather is now too cool,

^reatening frost. The rainfall reached one inch and fifty-four

ftiandredths. The thermometer has ranged from 58 to 85,

iaverkging 72.

Montgomery, Alabama.—Rain has fallen on three days of

tthe -week, the first in May. It was much needed, but in some
localities was barely sufficient. A cold wave yesterday morn-
ing mad this morning reduced the mercury to forty-four
tdegrees, but it is moderating now. Average thermometer
.7a, highest 91 , lowest 44. Rainfall for the month and week
'one inch.

Aulmm, Alabama.—Rainfall has reached one inch and fifty-

two hundredths, and has greatly benefitted the suffering crops.
The thermometer ranged from 61 to 89, averaging 74-8.

Selma, Alaba7na.—There has been light rain on one day of

the week, the rainfall reaching thirty hundredths of an inch.

The thermometer has averaged 73, the highest being 88 and
.tl<e lowest 45.

Madison, Florida.—We have had rain on one day of the
week, the rainfall reaching two inches and twenty-five hun-
'dredths. The thermometer has ranged from 53 to 92, averag-
ing 75.

i!olumbus, Georgia.—Rain has fallen on one day of the

week to the extent of ninety-three hundredths of an inch.
Average thermometer 73, highest 88. lowest 46.

Savannah. Georgia.—We have had rain on two davs of the !l
week, the rainfall reaching twenty-two hundredths of an inch, ijf

The thermometer has averaged 76, the highest being 91 and
the lowest 58.

Augusta, Georgia.—We liad good general rain on Thursday
i

and light showers on the two preceding days. The rainfaU
reached ninety-two hundredths of an inch. Accounts continue
unfavorable, as previouslj' noted. From 60 to 70 per cent of
the crop is up, has fair stand, and is doing moderately well. It

remains to be seen whether, under the effect of the recent
rains, the seed planted a month ago will come up. Many con-
tend that a good stand is impossible, and that under the most
favorable conditions we caimot now expect an average crop.

The thermometer has averaged 77, ranging from 54 to 95.

Cliarleston, South Carolina.—Rain has fallen on two days
of the week, to the extent of forty-six hundredths of an inch.

The thermometer has averaged 77, the highest being 88 and the
lowest 63.

Stateburg, South Carolina.—There has been light rain on
two days of the week, but more is needed. The rainfall reached
thirty-three hundredths of an inch. The thermometer has
averaged 73^6, ranging from 47'7 to 91.

Wilson, Xortli Larolira.—It has rained on three days of the
week, the rainfall reaching eighty-six hundredths of an inch.

The thermometer has ranged from 58 to 84, averaging 75.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3

o'clock May 30, 1889, and May 31, 1888.

ifay 30, '89- May 3t, '88.

New Orleans Above low-water mark.
Memphis Above low-water mark.
Na.sbvllle Above low-water mark

.

Shreveport Above low-water mark.
Vickaburg Above low-water mark.

Feel. Ineh. Feel. Inch
4 6 13

I.'i 1 12
4 1 11 .5

11 32 3
18 9 Miss ing.

India Cotton Movement from all, Ports.—The receipts

and shipments of cotton at Bombay have been as follows tor

the week and year, bringing the figures do\vn to May 30.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR TEARS.

Shipmenlt thit week.

Year Oreal
BriFn.

Oonli-
neni. Total.

SfiipmeHia since Jan 1.
,
Receipts.

area! I Oonti- _ , , This
BiUoin' nent. ^*"'- Week.

Since
Jan. 1.

1889 8,000'40,000 18,000 322.000 749.000 1,071,000 55,000 ) ,446,000
1888 13,000, 18.000 31,000 172,000 493,000, 665,000 40,0001 1,136.000
1887120,000158,000 78,000 295,000 569,e0O 864,000 60,000 1,273,000
1886l27,OOOi33,000 60,000 248,000 516,000 764,000 74,000 1,179,000

Calcutta -
1889
1888

Madras—
1889
1888

All others

-

1889
1888

Total all—
1889
1888

Shipments for the teetk.

Great Conli- _ , ,

Britain, nent. ^<"<»'-

Shipments sinee January 1.

Great
Britain.

26,000
25,000

5,000
7,000

27,000
15,000

58,000
47,000

Continent.

38,000
63,000

2,000
2,000

15,000
14,000

55,000
79,000

Total.

64,000
88,000

7,000
9,000

42,000
29,000

113,000
126,000

EXPORTS TO EUROPE FROM ALL INDIA,

Shipments
to all Europe

from—

1889.

This
week.

Since
Jan. 1.

Bombay ' 48,00011,071.000
All other ports. 113,000

1888. 1887.

ThU
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

31,000 665.0001 78,000
I 126,000 10,000

864,000
217,000

Total ! 48,000)1.184,000; 31,000 791,000! 88,0001,081.000

Alexandria Receipts and Shipments.—Through arrange-

ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following

are the receipts and shipments for the past week and for the

corresponding week of the previous two years.

Alexandria, Egypt,
May 29.

ReceiptH (cantars*)
This week
Since Sept. 1

.

1888-89.

2,719,000

1887-88.

3.000
2,874,000

1886-87.

2,000
2,859,000

This
week..

Since
Sept. 1.

Exports (bales)—
1

i

To Liverpool 1,000 2 2 1 ,000
ToContinent

\
1,000 150,000

Total Europe
I
2,000,371,000

This
week.

Siiiee
Sept. 1.

239,000
2,000 154,000

2,000 3934K)0i

This
week.

1,000
1,000

Sinte
Sevt 1.

251,000
148,000

2,000 399,000
* A cantar Is 98 pounds.

This statement shows that the receipts for the week ending

May 29 were cantars and the shipments to all Europe
2,000 bales.

Manchester Market.—Our report received by cable to-night

from Manchester states that the market is quiet for both

yarns and sheetings. The demand for both home trade and
foreign markets is poor. We give the prices for to-day below,

and leave those for previous weeks of this and last year for

comparison:
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1889.

32( Oop-
Twill.

I d. d.

Ma]r3j8 •8>s
108 «8>D
178 »8Hi

8>4 lb;
SMrtingt.

s. d. n. d.
16 1>9*7 3
6 l>a»7 2
6 mi»7 2
i6 1«9»7 2

',2-i 7»i«»8'u ,6 «7 1
" SllTTg »838 |6 11>a»7 0>s

JTM.

~d!~
6

2 »«
e
6
6

1888.

32 1 Oop.

d. dT
7»|«»8».,
7llta«8>«
7lli»»8>4
71Ii,»8>4

7n„»8»«

SMrnng,. ^^,
d. 8.

7 •?
7'«»7
7>a«7
719 7
719 •?
71a t?

d.

57,.

6^

JCTE Butts, BxaoiNa, &c.—A fair demand is reported for
baggiufi;, and prices are steady. For tlie jobbing orders which
are coming to limid sellers are<juoting 8'^^lOi^c., as to (jual-

ijy. There is not much call for jute butts, but there i^i a steady
feeling as to price, and paper grades are quoted at l-;'^c. while
bagging quality is held at 2'^ *8?8C.

Our Cotton Acbeaoe Report.—Our cotton acreage report
will probably be ready about the 8th of June. Parties desiring

the circular in quantities, with their business card printed
thereon, should send in their orders as soon as possible, to

ensure early delivery.

Domestic Exports op Cotton MA.NaPACTtjRES.—Through
the courtesy of Mr. W. F. Switzlor, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for April, and for
the ten months since July 1, 1888, with like figures for the
corresponding periods of the previous year, and give them
below :

QuanCttiM 0/ Ma-nuSaciura 0/ Cot-
ton (colflreA and uncolored)

exported to—
'Qreat Britain and Ireland—yards
Other countries In iSarope
Britl»li North America
Mexico
Central American States and

Brltlsji Honduras
West indies
ArKentlne Republic
Braill
United States of Colombia...
Other countries in S. America
Shlna
ther c 'UaLries in Asia and
Oceanlca

Africa
Other coaotrie*.

Tot^l yards of above..

Totil values of above.

.

7alue per yard

Viiluts of other Manufactures of
Cotton exported to—

Great Bntaln aod Ireland
Qermany
France
other countries in Europe
British North America
Mexico
Central Amerlcaa States & British
Honduras

^est Indies
United States of Colombia
other countries in So. America. .

.

Asia and Oceanlca
Africa
Other countries

Total value of other manofao-
tnres of

Affgreffata value of all cotton ffoods

Month ending Apr. SO.

82 1 8, 150
445.541
222.240
711,218

423.123
1,12S,178
600,228
S25.W9
108.B74

1,354.1SU
2.0i»,100

477,609
IM.OIS

710.287

t6int,0i>l

t'0743

U,88«
1,978
1.061
7.821

3o,7S8
14,838

4.212
6,301
I.2SI
8.302

40,062
383
361

lS7,51i

836.5d3

1888.

10 mot. mdiiKr Apr. 30.

1888-9.

$213,101
355.731
204,307

1,494,827

431,823
1,137,585
150.4)8
82.1.41 7|
431.008

1.22 .(.Sill

3,995,068

1.328.318'
8.B92.28!1
373,270

1887-8.

15,1»S..505

»1.018,169

$0071

48.196
1.966
2,510
3.331

47.506
13,708

2.159
7,5H»
5.012
5.011

29.021

4.719

170.718

1.181.877

« 7.527, 79

1

2,895.081
902,033

8,3.T5,040

6,643.751
9.580.399
3.ill,lH7
5.8t«!.40fl

2.903,710,
17.102.391
17,113,42b!

8.860.791'
3.5«'(.«8.s:

8,052.13;

$8,678,733
3,159,580

9»6,a8.->

13,472,017

6.049.976
14.111.314
5.27i1,"lH
.'.,522.210

4.1H4.0U
2<.'i01.7«8
41,l»7,3il

-.»2l!.S8»
7.25l,7«<
4,>«5.5*l

97,309.'^0<! 145.387.44

1

$6,951,774! (9.01».ad(l

$0714 $-0661

368.003
19.448
17.564
35,771

268.084
172,773

4S,X8e
8-J.9-16

46.530
82,699

273,413
8.157

18,920

1,441.181

8.395.»»8

414.S7.5
16.9:»
8.408

28.3M)
296.587
120,546

59,972
6A.2H^
65.470
87.l:!5

22S.«"1
4.301

43,438

1.413.330

lt.03J.l66

I

COTDN B\.a3i;»a VS. Jura BvoaiMd.—The late convention

at Birmingham, Ala , coaaposed of represantitives of the Al-

liance Wheel and Uaim, embracing the cotton-growing

Stat S3, adopted cotton bagging as a permanent covering fo-

cotton, and appointed a co-n-nittea on tare consistiig o'

Messrs. W. H. Law8-)n, of Alabama, T. A. Clayton, of Louis-

iana, and Col. L. F. Livingston, of Osorgia, to confer with th-)

cotton exchanges, buyers and manufacturers, to secure a re-

duction of tare on cottoa covered with cotton bagging.

Although there has not baen any m93tingof the comnittee,

Mr. W. H. Liwson, the chairman, has made up a detailel

statement of the relative cost and the saving to the planter

using co'.ton bagging or jute bagging from which we have

prepared the following:

JuU.

Weighing per yard— l>i2A«,

Taril^ per hale
Cost i>er yard. ot8.

Coat i>er bale cts
Arrow ties per bile
Cost tips per bale.... cte
Tot. costhag'Dgitlea.cts
Tare, bagging lbs.
Tare, ties Iba
Tare, total lbs
Netw'v'htSOOlb.bale .lbs.

Market price per lb. cts.
Gross proceeds per l>ale

Net (li83 cost ties. &o)

6
9
5i
6

25
79
9

lOlt
19 "4

430%
9

$43 26%
|S42 47%

V\lbt.
\

2(6*. 3««U>«. 3\lb:

Cotton

6
9>«
57
6

2J
82
lOig
10*
20%

479 "4

9
H3 13U
)12 31>4

6
10<4
ei>s

25
8e>s
12
lOH
2-214

477%
9

S12 99%
!il2 13>«

6
11
66
6

25
91
13 >g

lOU
23%
476 >«

9
»12 86 >4

HlB.'i'*

7
12>a
87 >«

6
25

$1 I2>s
5«*
10 Vi

15 >t
48-1 >•

9
«i:) 60<•
ifKl 48

The above indicates that the use of cotton bagging will

net the producer over \% pounds jute bagging, 16?^ cents per

bale; 3 pounds jute bagging, 31^^^ cents per bale; 2(^ pounds

jute bagging, ^i^i cents per bale. Mr. Lawson adds to the

foregoing that_" there is another reason why cotton bagging

should be used. It wUl take 4*^,000 yut^ to eorer 7.0M,.
000 balee, and it will re.|tilre lOO.OW b«tM to manur»atar« the
bagging, and the ooaverslon of lO.OOO baiea Intj cottoa bag.
giag would enhanM the prioe of cotton at least )< of a een t
per pound, being eqnal ttfl U per bale. Add thU to the
amounts in the table above and it will save to the prodaoer,
by the use of ooUod bagging, |l Vi to |1 7.1 per bale. It
seems to me the praoiical eolution of this qumtion Is to take
the actual tare from the cotton la the market where it is fliret

sold. And if this is doae it will force every prodaoer of cot-
ton to uie cotton bagging. Certainly, it Is b8tt«r to take the
tare off here under our sapervision than have it done in LIt»
erpo d."

—Mr. Oeorge Lehman, of Messrs. Lehman, Stem A Co., of
New Orleans, under date of May llth, writing to us on the
same subject, says:

In all probahlUtr a eoaalderslile niiantltr of eotton ba«(<BC will ke
aao'l next neaion. Parmer Alliance* have rmnlrad la eontraolfor from
1 2.000,000 to I .^,000,000 Tardii, anil. In order to plaee It on ao eqnalllr
with lute bagKloK. hare niao resolved to demand elKbt poande adiu-
tional pay on every bale uoverel with cotton bagging. Barem mii<l
therefore 1>e preparnl next seaeoa to caloalate th'e lK;m In their pnr-
ohases. Shippers to New Orleans, Memphlii, Savannah and CbatlasUta
will also instnict a-vurdingly and demand tU« allowanee. A bale A
.'S05>4 pounds rovcnxl with cotton bagging give* the eptnner i\ aoaads
more rot'on than abate of 50.^>4 pound* covered byjate taMuc. tor
which haritly any one can retose to piy the difference. fleeoadliMid
cotton bagging is worth 6 cents, while Jare U onl^ worth l>t*2
cents; he.siiles, a trflie Is also saved when cotton la shipped at 100
pounds rate of freight Receiver* of cotton here cUla that eotton
bagging cotton la less liable to damage br weather oondltione,
anil certainly Is deoid'-dly lesi Inflaramtble. La<t year maar
different i|iialltles were nwd, ra.tnofavtured qiileklf to •srra as a
mere covering: this year the Alilanoe will conRne thenuelree to tha
Odenheinier cot'on bagging, which I* well twisted and (tren( enoosh
for the purpose. Th^ use of this bagging will bring abont aaeeeaarr
cbangof, ami it Is well that the trade should be made aware of It. The
usual termi for export "cost freight Insnr.ineeand 6 per oent tare" will
as heretofore answer for.|iiti> b igglng. while "oo«t freight Intoranee and
4 per oeiit tare" tor cotton bagglng*w:il have to be adopt.«l. In oldea
times thi-re wa.s great oppo.silioa when the change from rope to Iron
ties was made; In many cases eotton ties were removed ana replaced
with rope bef.ir.! shipping to Kiirope; it w luld now b< a ourliattj to see
a bale b >unl with rope, s > It may be in the future with eotton bin$tng.
which promises to become the oovertng for cotton Inatea-l of Jute.

East India Crop.—From the Bombay Company's report,
dated April 26, we have the following:

The local mills .are still holding back, and purchase* on iheir behalf
have not cxceeileil 10,000 b ilea. It Is certain, howevi-r. that there will
shortly be a good deiii \nA from this iiuarter. as the stooks at the
mills are low and the monsoon r.'iiulremonts must *hortly be m'ed.
Attrauteil, no doubt, by the high prices now ruling, receipt* have been
on a large scale, and at pre.sent show no signs of falling off. Bengals
and Oomrawiitti* de.scrlptloua have li -en in ihe largest *itppiy, WBile
DhoUi-rahs show a failing otr as compared with last year, rhe airivaU
of saw-glnned Dharwar and Weaterns show satisfactory iiiiallty. Of
the latter, however, only a few sample lots have as yet l>eeo reeetved.
Shipments are large, and up to date far aheail of previous year*. A
considerable falling off Is expected shortly, though If the present
dera ind continues, it la quite possible that even the bigbes' eiUmate*
of the export* to Europe for the current six months may be exoeeded,
which, however, will be at the expense of the latter half-year'* hlpmeats.

Nbw_ York Cotton Exchanob.—Xinbtebnth Axwcal
Meeting.—The nineteenth annual meeting of the New York
Cotton Exchange was held on Tuesday, May 28. President J.

H. Parker presented the reports of the various committees,

which were substantially as follows

:

The report of the Executive Committee show* a net pralt In mnnlajr
the Exchange niiildlng of $14,341. 7-1, and the (urplos, after paying aU
expenses of running the Kxcbangs, to be 92,453.19. While aU the
offloeii have not been rented, (he aggregate amount to be received I*

$60,505, astalnst .•S89,700 last year.
The report of th^ FInanoe Committee Is very satisfactory, the actual

expcosi's not having reached the estimates rntde by the Committee at

the oomm»ncement of this flscal year.
The working of the Warehouse and Delivery Committee ahows also

very satisfactorily. Binoe the last annual report the office of Statlstt-

clan to the Exchange has b -ei abolished, and the work heretofWe per-
formed by him has been di-legated to the Buporlnteodent; this ohaafe
having been Inaugurated through motives of econ'imy, withoo', we be-

lieve. Impairing the efflclency of oar reports. ....
The volume of business transacted has ftlien behind that of last reuv

the transactions io cotton for future delivery aggregating S0,18t,400
bale*, against 28.1)21,100 last year and •i8,o7!>.'<00 In 1887. *

The trade In spot o uton has shown an actual Im >rov«meaLraaeMa(
In 1*!S9, IS3,024 bales: 18HS. :i25j917 hales, and l!)S7, a44,»»T bales.

The operations of the Inspoi-llon Bureau show that from M» 1, 1888.
to May 2", 1889, Inclusive, there have been Inspeeled S33.S0S bales, ot

which certiflcates have been issued d irlng the same period for I87,<S2
bales. During the same i>erlod 171,976 bales of eetuaeated eeiten

have been withdrawn, and 80.217 bales loapestsd sad wt eerUaeacad
have also been wiihdrawn, leaving orrUllMVsaaMaiMUiutea Kar 90.

1899, for 102.'2:i2 bales with a giiara'itoe fund on hand, 999,13818.
During the past year thirty meralwrship* have beea traaanillsd.

twenty-three new members have been admitted, maklag the toMl aam-
ber of oertiUcates of memborahip ouUlawtIng at pnaeat 454, a(alB*»

154 lait year. The number of active members is 483.

The report of the trusreos of the Kratulty fund, hereto auMzsd. sbows
asseu 01884,473 95, of which •S7,00J is loaned on real eslat^, 8i8,-

The'roceipW !">'> expense* oftheKxohange ftw the enaalog ye^ are

estimated as follows: Beoelpts, 930,28 ^; expenacs, 917,750; 1eartn« a

siiriilus of 92.515. , ^ . ^.. ,..,,.*_ -..

Th.) estimated receipts and expenses Cor rannlng the buliainjt tor the

ensuing year are a* folliwa: Reeetpta, 9e0.5O.^; expeasm, 936.9S'):

leaving a surplus of $3,855.

Siiippino NF.W3.—The exports of cotton from the ITaited

States the past week, as per latttt mail returns, have reMhed
3l,97« bales. So far as the Southern ports are concerned.Umm
are the same exports reporte*! bv telegraph and published in

the CHB9SICLB last Friday. With re^ptrd to New Tork we
include the manifests of aU veseels cleared up to Thurwlay.
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Total baltt.
New Tork—To Liverpool, per Bteamers Arizona, 371 City of

Mew York, 6. 2. ...City of Kicliuiond, 1,219... Etruria,
358... Germanic. 1,683 4,303

To Hull, per sieanierBiiflalo, 705 705
To Hamburg, pir steamera Uainmonia, 161... Moravls,
510....Sievia, 681 1,352

To Anislerdaiii, per steamer Amsterdam, 100........... 10i>
To Antwerp, jter eteiimcr No(ird!and,50 50
To Barcelona, per steamer Letimbro. 2,902 2,902
To Genoa, per steamer LetiDibru. 523 _. 523

New Orleaks—To LiVfrpool, rer steamers Bernaid Hall, 3,980
....Florldian, 3.805. ..Meichmt, 1,<'04... .Pawnee, 1,460 10,249

Charleston—To Barcel.aia. per bark Aiirelia, 1,445 1,445
MEWroRT News—To Liverpool, per steamer Gallego, 933 933
Boston—To Liverpool, i>er steamera Bostouian, 362 Cepha-

lonia, 371..., Iowa, 1,192 1,925
To Halifax, per sceamer Halifax, 178 178

Baltimore—To Liverpool, per steamers Barrowmore, 1,046
Caspian, 1.952 2,998

To Bremen, pi-r steamer Main, l,0ii7 1,067
Philadklpiila—To Liverpool, per steamers British Princess,

1,306. ...Indiana. 700. ...Ohio, 7.i3 2,759
To Antwerp, per steamer Nuderlaud, 487 487

Total 31,976

The particulars of these shipments, arranged in our usual
form, are as follows :

A mster-
Sremen dam <& Barcc-
*C Bum- Ant- lona t£

wtrp.
150

Hull.
705

burg.
1,352

Liver-
pool.

New York 4,303
N. Orleans 10,249
Charleston....,
N'portJS'ws 933
Boston 1,925
Baltimore 2,993 1,067
PhU'delph'a 2,759

Qenoi,
3,425

"
i",i4.5

Hali-
fax.

178

Total.
0,935

10, -^49
1,445
933

2,103
4,065
3,246

Total 23,lb7 703 2,419 637 4,870 178 31,976

Below we acid the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates

:

JTbw Okleans—To Liverpool—May 24—Steamer Discoverer, 2.035
May 23—Steamer Carlbbeau, 1,956 May 28 —Steamers Andean,
731; Inventor, 2,178.

Charleston—To Barcelona -May 2f—Bark Linda, 1,090 May 30—
Bark Vittorii M , .

Boston-To Llverp.)ol-May 2l-Bte:vTner Venetian, 881. ...May 21—
.Steamer Sc.vthla, 783 M ty 2/—Steamer Kaaaas, 1,703
May 28—Steamer Virgini m, .

Baltimore—To Antwerp—May 2 {—Steatner G ithenbur.; City, 259.
PHiLADELrHiA—To Liveipuol—-May 2S—Steamer Lord Goucli, .

CJtton freights the pist week have been as folio vs :

Uverpool, steam d.

DoviaGl'str'w.rf.

Havre, steam e.

Do sail e.

Bremen, steam e.

Do via Leithd.

Hamburg, steam. c.

Do via London d.

Amst'd'm , steam . c.

Do via London. (t.

Beval, steam d.

Do sail d.

Barceloua,6team d.

Qenoa, steam .. d.

Trieste, steam... d.

Antwerp, ateam d.

42V

I4

*33

ifo». Tuet. Wednet. Thuri.

^64 '64 'm

>4®5j8 i4ai6„ H^tiii

"33 13,; "33

38 % %
a

42V 42>«* 42V
a

'4 H M

Oie »!« "is
>4 M "4

».H2 *»3 »83

1^3= ^32 *32

rri.

'C4

13,2

42V

'32

H-2
• Per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c. at that port.

1
itay 10. May 17. May2i May 31.

Bales of the week baler
Of which exportera took
Of which speculators took. .

.

Sales American
Actual export ....

43,000
2,000
4,000

34,000
5.000

60,00(1
385,000
673,000
7.^,000
53,000

141,000
47.000

44,000
1.000
2.000

38.00U
7,000

59,00r
898,000
669,000
80,000
46,000

121,000
50.000

46,000
1,000
5,000

37.000
17,000
59.000

877,000
6.i5,000
54,000
39,000

142,000
54.000

46,000
3,000
1,000

39,000
8.000

rot»l stock-Estimated
Of which American-Estlm'd

Total Import of tlieweek
Of whlcti Amerioau. .........

856,000
635,000
37,000
23,000

162,000
59.000

moant attoat
Of whloh Aniertcsn

The tone of the Liverpool market for spots and futures each
day of the week ending May 31, and the daily closing prices
of spot cotton, have beea as follows :

The opening, highest, lowest and closing prices of futures at
Ijtverpool for each day are given below. Price? are on the
Lasid of Uplands, Low Middling clause, unless otherwise stated.

Mar
May-June.
Jane-July.

July-Aui?..

AuK.-Sept.,

September
Sept.-Oct. .

,

Oct.-NoT. ..

Nov.-Dec...

»nt.. May 'iS.

Open Bigh Low, Vtot

6 62

5 62

5 63

800
5 63

5 83

5 44

5 86

5 33

d.

5 62

5 02

5 83

8 00

503
6>tS

5 45

5 36

5 S3

d.

5 62

5 62

5 63

600
563
5 03

5 44

6 35

5 33

6 62

5 62

5 83

6 00

5 63

563
5 45

5 36

5 33

Mon., Mar 'i7.

Open'Btah Low. Oloi.

d.

5 60

5 60

5 61

5 62

5 61

5 61

6 43

5 34

5 32

6 81

561
5 44

5 35

5 82

d.

660
5 60

6 61

5 62

5 61

5 61

5 43

5 34

5 32

d.

5 01

5 81

5 61

5 63

5 61

661
6 44

5 35

532

Toes., May. as.

Open aigh Low. Clot,

d.

5 80

6 00

I

5 61

5 82

5 61

6 61

6 41

5 34

5 32

d.

5 62

5 63

5 62

5 63

5 62

5 62

5 41

6 35

5 8.1

d.

660
5 60

6 61

5 02

5 61

5 61

6 41

6 31

5 32

d.

6 62
5 6a
5 63
6 6S
6 62
5 62

644
9S&
533

May
Msy-Jiiue..

Jane-July..

July-Aug...

Aug.-Sept..

September

.

Sept.-Oct..

Oct.-Nov. .

.

NoT.-Dec...

Wednea.,.May29. Thurs., Dlny 30

Open' Bigh Lout. Clot.

d.

5 63

5 63

5 83

d.

6 00

6 00

6 01

6 01 [ C2

5 63 01

6 00

545
5 36

5 33

8 01

5 46

5 37

5 34

d.

5 03

5 03

5 83

«01
5 63

6 00

5 46

5 30

5 33

d.

6 00

6 00

8 01

6 02

6 01

6 01

5 48

5 37

5 31

Open Hijfi Low. Clo:

d.

6 01

d.

6 01

8 00 01

a 00 loot
6 02

I

6 02

8 00
,
8 Ul

6(11

6 46

S36

8 01

5 46

5 36

d.

8 01

600 601
6 00 ' 8 01

6 01

6 00

6 01

5 40

5 36

5 33

6 02

6 01

6 01

6 48

6 36

5 33

Frl., May 31.

0p«n High Low. Clot.

d.

5 83

5 63

5 63

8 00

5 63

6 63

643
6 34

5 32

d.

5 83

5 63

5 63

6 00

5 63

5 03

5 44

6 33

5 32

d.

5 63

6 62

5 62

6 00

5 63

5 03

5 48

5 34

5 32

d.

563
563
563
00

563
663
5 44

5 35-

6 32.

[BREADSTUFF S.
Friday. P. M.. May 31, 1889.

The flour market has shown very few new features, and no
important changes in values can be reported. There has been,

at times some export demand for low and medium grades,
but not enough to lead to any considerable activity or pro-
mote any decided exhibition of strength in values. The high
grades, depending mainly upon the local trade, have sympa-
thized closely witb wheat, and on Wednesday were dull and
weak. Rye flour and corn meal favored buyers. To-day the-

market was rather quiet.

The wheat market has been unsettled by varying and some-
what contradictory crop accounts and other i.-flufucts. At.
the openiQg cable advices were depressing, and wheat de-

clined. On Tuesday frosts were reported from the Noithwest.
and prices improved in the face of dull a ivices from abroad,
where the statistical pcsitun discouraged buyers. But on
Wednesday the frost accuunts were denied ana prices weak-
ened. There was some export demand, but not nearly so-

much as last night. Local millers have also bought less freely.

The decrease in the visible supply, though considerable, was
not large enough to give holders any support. To-day the
opening in futures was firmer, on frost accounts from the
Nonhwest, but prices declined and closed lower. Spot wheat
was more active for export, 1UO,000 bushels No. 2 red being
taken at about Sl%c. f. o. b.

DAILT CLOBUiU PRICKS OF HO. 2 RED WINTBB WHEAT.
Sat. Mon.
81% 81
8'.;i4 Si's
»1»8 81%
Sl^a 81%
84?t 8438
89 8 = 58

Indian corn has ruled low under the very free offerings in-

cident to the largd quantities arriving at the principal West-
ern markets and the favorable prospects for the next crop.

On Wednesday there vv.as an active business for export, mainly
in No. 2 mixed by canal at 4138@41^o. afloat, with canal
white at 42o. afloat. To-day the opening was firmer, but the

best prices were not sustained.

DAI1.T CLOSIKO PRICES OF HO. 2 HIXBD COBH.
Sat. Mon. Xuet. Wed. Thur: Fri.

June delivery c. 40^8 40:i8 40% 40% 40''8:

Juiydellvery o. 4li8 40% 41^8 41»4 g-w 41^
Aui;u8tdeliver.v c. 41% 41-% 41% 41% <^ - 42
Biptember delivery c 42^9 42 42% 42ia ' ' 42"8

Oats have ruled lower, with an unsettled feeling. To-day
the market was without decided change.

OAILI CliOUNO PRICES OF NO. 2 UIXSD OATS.
8at. Mon. rite*. Wed. Thurt.

June delivery c. 27% 27% 27^8 27ia

July aelivery o. 28is 27% 28^ 28
August delivery c 28%

Rye has been dull and nominal.'

The following are the closing quotations :

June delivery o.
July delivery e.
Au!,'usi delivery c.
September delivery c.
Utcember di livery c.
May, 1890, utlivery c.

lues. Wed.
81% 811s
821a 82 1«
821.1 82
82% 82%
85% 851s
89 13

Thurt.

a
80^9
Si's
82
821a
851a
89%

^ =

Fri.
27>fi
28
2814

Fine ^ bbl. $2 10a$2 60
Superfine 2 40* 3 00
Silling wheat e.'ctras. 2 8.3 a 3 15
Minu.clearandslra'r. 3 75® 5 00
Wintershlpp'gexttaa. 3 00® 3 65
WinterXi-audXXX. 375a 5 00
PaKnts SOOa 600
Southern supers 2 75» 3 15

FLOUK.

Wheat— c. 0.

Spring, per bush. . . 78
Spring No. 2 90

®1 05
81 00

83
92
iiO
42ij|

42 13
43

Southern com. extras. .$3 25a 3 75
Southern bakers' and
family brands 4 00a 4 75

Kye Hour, superfine.. 2 85» 3 OO-
Fine 2 40a 2 60

Coru meal

—

Western, &o , 265»27&
Braudywiue 2 85«— —

OBAIN.
Cum

—

0. c.

Wistem white 41 « 4a
Rye-
Western ipbu. 48 «
Stale and Jersey .. 63 »

Oat»-Mixed 27 a
White 321^8
No. 2 mixed 27%a
No. 2 white 33%a

ited winter No. 2 .

.

b 1 %

»

Red winter 77 a
White 80 a

Corn *"e6t'n mixed. 40 -a

We-t'n mixed N0.2. 4112a
Western yellow

—

41 a

The movement of breadstufis to market is indicated in the
stateuieni bi low, prepared by us from the figures of the New
York Pro(i\ice Exchange, We first give the receipts at West-

Si
55
30
38>9
29
35
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em lake and rirer porta, arrani<ed so as to present the com-
parative movement for the week ending May 35, 1889.

lUctipttt at— flour. Wluat. Com. Ontt. Barl««. Rw
BMi.imiiu BiuA.nnu» BlMA.ftlllb BtUfL.<l9lb> BlMk.4HI>. an. 86 If.

ChlotKo 07.833 81 .780 : 8,a 13.781 1.180.148 66.419 90.7)5
Milwaukee... S1.8U 78.650 iMM 88,000 90,130 e',400
Dnlath i^-ii& SI.IU i.ew
Mtiiiieapoll!!.

1
451.850

Tok'Jo 3.4«S 88,311 145,190 B.nis 801
Detroit. . . . 2.H40| 7l).07-< 40.699 88.300 4,500
ClerelAnd. .. 7.<:7| 88.9381 10,585 80.391 6.9 'S 650
St. I.ouls IB.SSS. 77.MI 431.535 958.786 6.000 6.849
Peoria S.8S0 8.3.000

9«?,7»H

S54.SO0 a^iooo IMOO 8.5ii0

Tot.wk. '89. 1 79.055' 4.198 818 1.979.S79 105.910 47,39;
e»me •».•»*. 27B.B08| I.OM.Id? 9.530.404 9.987.297 106.512 8U.6SI
Same wk.'87. 8i0.3ia £,6:2i,o;s 1,567,963 l."»a,7J9 198,3^0 91.U0U
Sincf AUQ. 1.

I888-K ?,9S«,«63 8S.71W.2« 100.B68.78* 69,185.155 94.509.7<6 4,519.193
1887-8 10.363 7!»| 97,303.317 73,498.066 64.331.916 99J0J.4VI 1,K81.677
1880-7 9.274,018) 78.843,* 17 'ia.380.60a 66.591.684 90.9:fr.40:l 1.871.«9

Toe exports from the several seaboard ports for the week
eiiting May 2.5. 1889. are ahown in the annexed statement.

Sxporlt
Wheat. Com, Flour. OeUM. Rvt. Pau.

J«ew York
Hosiou...
Poit'and
Moiitri-al.
riiihtdel .

l!;il im're
iJ. Orrns.

KlchiuM ,

BiinA.
2f<0.422
31,79ti

23,T87

Ts'ibo

Biith.
78!t,2ll
2t;8,452

353'.490
41,500
1!6..M3
511.0UO
13,02<2

BhU.
54,6'.>0

2d.428

P^6">3
10,99.

>

445
660

Buth.
2,215
100

BuiK
18.751

ButK.
9,215

3i'713

Totwesk.
S'iue time
18«s...

411,205 2,123,188 105.710

3SP.024' 501,757 150.832

2,315

],435

18,754 43,953

36,769

The visible supply of graio, comprising the stocks ia granary
at the principal points of accu'nuUtion at lake and seaboard
ports, and in transit by water, Mciy 25, 1889:

Wheat, Com, OaU,
In store at— ty»gh. b-nth, bvith.

New York 4,031. I9fi 422.908 114,617
72,000

2.169.38V
3.212 933
5H5.738

1,738.273
774.984
63,084

35.000
204.815

2,984.865 3,315.741

28..'>00

100,185

666,267

45',000
27 ,.^3

1

113.4T7
535.771
156.'/71
10!».705
51.233
7ft,«i»l

482,754
5,413,777
280,000

28 1,! 13
418,000

1,591
72o,m5
204 621
53.739
40.000

8^5.203
120,000

384,504

2.727
34,519
20,102
19,620

Bye,
h*i»h.

68.156
7,500

62,oO0
3.'1,-80

663.163
93,208

Barley,
buth.
8,596

18.452
3.509

135,572 16,099

112.192
90.7(i8
52,612
2,( 02

35,4iiO
207,819

2,500

526.845
2,122,117
1,784,500

17.00 ft

128 303
6,493

57,249
56 606
342.437
l«.6t7

109.074
07.103
130,028

74;2S5
620,433
641,4u0

59,000
124

600
17.616
40,8»0
40.440

433
85,0o<i

18.073

26,606
32.771
119 076
51.440

86.5S1 33,916

7.112
10,214

25,2S9
93,300

4,205

8.5.689
18,900

613,5.57
60 .676
378.10>
2 1 2.56.5

321,227

Do afloat.

.

Albany
Kuffalo
<;hlcaffO
IVfllwaukeo
Diilmh
Toledo
Detroit
Of*wt»in>
6t. Louis....
Do aflout

ClnoliiDall
iioston
Toronto .-..,
Montreal
PliiladclpUla
Peoria
Iiirtianapolia...-.
KaUHug City
lialtituoro -.
MmiieaiKilis
«l. Paul
On Misalssipiil...
Ou lakes
Ou canal Ji river.

Tot, Mbv 25, '89. 21.2S4.3S5 11.051,936 6,311.751 1,217,692
Tit Slay 18.'89. 22.3i2.70l 9,ii91,944 6, .50.301 1.301,176
T>t, May 20. •«8. '.i7.66'2.4rt5 8,26S,3HO 5 110;,811 206,123
Tot. May 28, '87. 43 212,520 l'?,07.<.61l 3,750.2«8 277,276
Tot. May 29, '86. 34,888,596 7.'11 1.951 1,919,850 271,073

THE DRY GOODS TRADE.
Nkw York. Friday P. M., May 31, 1889.

In ^ite of the intervention of a legal holi'lay (Dpcoration
Day), and notwithstandi'ig the great attractions offered by
the auction rooms, which engrossed 'the attention of buyers

at times, tnere was a very fair business in dry goods the past

week, and there is a very cheerful feeling in the trade arising

from the successful outcome of toe late public sales of cotton

and woolen goods. LarKe peremptory auction sules of flan-

nels were held on Tuesday, Wednesday and Friday, and very

he.ivy blocks of merchandise were distributed in this manner
at pi ices which fully realized aniii-ipations, moi-t of the g< ods
having brcunhta considerable advance upon last yeai's quo-

tations. The demand for fall and winter goods at tirst hands
was of very fair proportions, and a good business in medium
SHd medium fine bleached lottons was done b^ eome of ibe

commission houses. The jobbing trade was interrupted to

some extent by the auction sales, but a good package business

in bleached and colored cttons, wool flannels, &c., wa.s re-

potted by some of the principal jobbers.

Domestic Woolen Goods.—The demand for woolen goods
at first hands was irregular, and upon the whole elugKish,

the auction hales of flannels having mompolized the »-.xclu-

sive attention of many buyers. Heavy clothing woolens con-

tinued to move in fair quantities, on acrount of former trans-

aotions, but new bUKiness was light and unimixutant. Cloak-

in:^ were iu fair ri quest by the manufacturing trade and
iiretty good xirders for fall and winter dei<8 fabiics were
Looked by leading agents. Sat nets. KentTJcky jeans ^nd doe-

skins were quiet and unchanged. Fl:i»ine » «ne distributed

in fair quantities ty such agents os li:i\ e aiinouuoed their in-

tention to meet auction prices ami t-. rms, and a moderately
good trade was done in the beet makes of blankets.^

OOlllWnO COTTOM OOODC—Th* MpWH of virinn
rrom this port for (he win-k ending Mmr W wm« 6JM
ages, valued at $aiJ4,7lO. thtir d«iUu«tiun bein« to
specifled in the table below.

Nbw Yokk to Hat 38.
ItM. IWM.

Witk.

lef

8.677

Mm* Jan. 1 Wt^k. mmfJmt.t.
Great Uriinin 4.404

061
34.IW3
y,4»4
3, 59
1,001
6,7~B
1.586
2, 36

lS.46-t
1,423

74
44

1781
1.311
350

"iVii"
83
hit

497
22

999

2-;343
4/159
6,203
3.145
6.499
3.4M
1.797

I3.K40
1.046

Other Kumnosn. -.,,...._.-.
ClHna
IllilUI

Arabia
Afrwa
West Iiiille* 183

SO
III
710
63

M.-xtoo
Ueiitral America ^.
South Aiuerloa
Other COun trie*

Total 6.988 rS.oas
26.714

4.470 88.-H0
I83M* China, vl» Vancouver

Total ^^.9^^ 89.779 4.470 <»7.810

The vahtes of N. Y. export* since January 1 have
18.687,007 in 1889, against f4, 175 014 in ISil.
There was a freer demand for some deKcription* of staple

cotton goods at first hands, larue jobb-rs and the mnnufactur*
log trade having in some cases anticipated fall r' quireineole
to a moderate extent. Some popular m tkes of bleached cot-
tons, as Lonsdale, Kruit-of-the-Loom.Hope.^c, were marked
d' >wn i^o. in order to close out stocks on hand, and very lirge
sales of these go ds were effected bv a<ents, Bro«n sheetings
and drills were in moderate demand and Bt>arly, an'l there
was a fair business in wide sheetinys, cottm fl.tnnels, coriak
j' ans and satteens at unchanged prices. Colored cottons wen
111 irruKUlar demand, and there was a brisk inquiry for table
damasks. Print cloths were quiet in demand and the tone of
the market is rather eas er. Extra 64xU4s are slill held at
8Jg''., but 50x603 have receded to S%a.

laf^g 1888
Sloek Of Print Olotkt— J/iv 2.5.' ilai/26.'

Held by Provlrteiioe manuTren. 70,000 3,00)
Fall River luainiriwtiireri .-.. 17,')00 lO.oOO
Providence siKMMilators..- ^one. Nune.
Outside siieculators (est) None. 6,000

Total stock ipleeea) 87 000 19,U0O 453,000 340,000

FoRsiaN Dry Goods.—Importers have ezperi-nced a light
hanl-to-mouth demand for foreign goods, and the jobbine
trade was lii;ht and i'regular, rhe most staple imported
fabrics are firmly held as a rule, and burlaps, fall hosiery,
etc., have an upward look. The auction rooms presented no
features of special interest, the large sales of domestic flannela
baving deterred importers trom sending coosignmenta to the
auction houses.

Importallona of Dry Goods.
The importations of dry goods at this p<irt for the week

ending May 23, 1889, and since Jan. 1, and the same facts
for the corresponding periods of last yeir -ire as follows:

it<n. 1886^
K-uiH. Jray2».
116,000 71,00*
237,010 8J,000

.5. 1,000 156,000
50,000 30,000

o a

I
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? ii

3 -A.

g»E-sc

Bi i ? ^:

8: : :
•

I
g: : :

I
gl
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ts
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on
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is
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^trtiBt Cfjompantjcs.

Union Trust Company
OF NEW VORK.

78 Broadway, cor. Rector St, N.T,

APITAL, ... *),000,000
URPLUS, ... 3,2tl,000
Aathoriied to act as Executor, Administrator

Guardian, ReceiTer, or Trustee, and 1b

A LEGAL DKP08IT0RT FOR MONEY.
Accepts the transfer agency and registry of stocks,

ftnd acts as Trustee of mortgages of corporations.
Allows interest on deposits, which may be made

At any time, and withdrawn on five days' notice,
with Interest for the whole time they remain with
he company.

;

For tne convenience of depositors this company
also opens current accounts subject, in accordance
with its rules, to check at sight, and allows interest
apon the resulting daily balances. Buch checks pass
urongh the Clearing House.

TRUSTEES:
Wm. Wbltewrlght, James M. McLean,
Henry A. Kent, Ambrose C. Kingsland,
B.T.Wilson, James H. Ogiivie.
Wm. F. Russell, James T. Woodward,
C. D. Wood, I. H. Frothingham,
James N. Piatt, George A. Jarvis,
D. C. Hays C. Vanderbilt,
Wm. Alex. Duer, A. A. Low,
Charles H. Leland. G. G. WilliamB,
Bdward King, R. G. Remsen,
E. B. Wesley, Edward Schell,
D. U. McAlpin, Amasa J. Parker,
George B. Carhart, Samuel F. Barger.
Chauncey M. Depew.l Geo. C. Magoun,*
H.yanRenn8et'rKennedy,W. Emlen RooseTelt.

BXBCOTIVB COMMITTEE:
Wm. Whltewright, G.G. WiUiams,
James McLean, E. B. Wesley,
Geo. C. Magoun. C. D. Wood,
D. G. Hays, A. 0. Kingsland.

EDWARD KING, President.
JAMBS M. MCLEAN, First Vice-Pres't.
JAMES H. OOIL VIB, Second Vioe-Pres't

A 0.KONALD8ON, Secretary.
A. W. KBLLBT. Assistant Secretary.

United States Trust Co.
OF NEW YORK,

4-5 and 47 Wall Street,
CAPITAL. AND SURPLUS, - SM,000,000
ThlB company ts a legal depoBttory for moneye

paid into oonrt,and tB authorised to act as fmardi&n
or tmstee.

1NTBRK8T ALLOWED ON DEPOSITS,
wtalch may be made at any time and withdrawn
after five days' notice, and will be entitled to inter-
eat for the whole time they may remain with the
c mpany.

Executors, administrators, or tmsteeB of estateB,
and women unaccustomed to the transaction of
bosLneBs, as well as reUizioua and beneTolent tnstitn-
tlonn, will tlnd this company a conTenient deposit-
ory for money.

JOHN A. STEWART, President,
QEORUB BLISS. Vice-President,
JAMES e. CLARK, Second Vlce-Prea t.

TRUSTEES :

Wlljon G. Hunt, 11. E. Lawrence, Edward Cooper,
Clinton Gilbert. H;r»&tuB CurnlnK. W.B'y'rdCuttin*
Daniel D. Lord, Johnll.Rhoades. Chas. S. Smith.
Samuel Sloan, Aneon P. Stoltes, Wm. Rockefeller,
James Low, Kobt.B.Mirturn,, Alex. E. Orr,
Wm.W.PhelpB, Geo. H. Warren. Wm.H.Macy.Jr..
D. Willis James, George Btiss, Wm. D. Sloane.
John J. Aslor. Wm. Libbey.
John A.Stewart. John C. Brown, |

HENRY L. THORNELL, SecreUry,
LOUIS G. UASIPTON, Assistant Secretary.

Holland Trust Company,
No. 7 Wall Street, New York.

Capital, $300,000. I Surplun. 9360,213.
COHRESPONDhNTS:

Twentsche Bank, Amsterdam. Holland,
B. W. BIydensteiu & Co., London, England.

Allows interest nn deposits; and interest on bal-
ances of active accounts of merchants and others.
Transacts a geneial banking businei-s.
Lends money on promissory note, with New York

or Brooklyn appraised real estate first mortgage,
with title guarantee policy, as collateral security.
Foreign bills of ExchanKe bought and sold.
Securities bought and sold and orders for same

executed on commission through Us correspond-
ents in London and Amsterdam and on all Conti-
nental Bouri-es of Europe.
Acts as Executor, Trustee and Guardian, under

wills, for the fixed statutory charges; also as Regis-
trar, Trustee, Transfer and Financial lAgent for
States, Cities, Railroads. Towns, and other corpora-
tions, and for Heal Estate Mortgages with Coupon
Bonds In New York, Brooklyn, and elsewhere.
Collects Rents, Coupons and Dividends.
Negotiates State, City, R'y and Corporation loans.
TRuSTKtS— aarrett A. Van Allen, John D. Ver-

meule, Warner Van Norden, John Van Voorhls,
Hooper C. Van Vorst, W.W.Vau Voorhis, James B.
Van Woert, Geo. W. Van SIcIen. G. Van Nostrand,
James Roosevelt, John R. Planten, Augustus Van
Wyck, Henry W. Bookstaver. J. W. Vanderhorst
Kuyt, Robert B. Roosevelt, Henry W. O. Edye. Geo.
M. Van Hoeseri. Jotham Goodnow, William Dowd,
George K. Hodgman, William Remsen. Peter Wyck-
Off, W. D. Van VIeck, Daniel A. Heald.

ROBERT B. ROOSEVELT. Prealdent.
JOHN D. VERMKULE, Vice-President.
GEO. W. VAN SICLEN. SecreUry.

Metropolitan Trust Co.,
3% IVaU Street, New York.

PAID-UP CAPITAL, - » $l,OOO«0OO
Deslimated as a legal deposttory by order of

Bopreme Court. Receive deposits of money on
IntereBt, act as fiscal or transfer agent, or trustee
tor corporations, a"d accept and execute any legal
feniBtB from persons or corporations.on as favorable
t^raiB Aff "ther piniitar mmnanies.

THOMAS HII4LHOUSE. President.
FREDERIC D. TAPPEN. Vice-President.
CHARLES M. JKiSUP, JBeoretary.

'gvnst Companies.

Manhattan Trust Co.

,

No. 10 WALL ST., NEW YORK.
CAPITAL., SI,000,000

DIRECTORS:
Francis Ormond French, New York,

R.J. Cross. N. Y. H. W. Cannon, N. Y.
H. L. Higginson, Boston. John K. Ford.N. Y.
August Belmont, Jr., N,Y. T.J. Coolidge, Jr., Bos.
E. D. Randolph, N. Y. James O. Sheldon, N.Y.
C. C. Baldwin, N. Y. A. S. Rosenbaum, N. Y.
Chas. F. Tag, N. Y. Sam'l R. Shipley. Phlla.
R. T. Wilson, N. Y. John I. Waterbury, N. Y.

Henry Field, Chicago.

F. O. French, President. J. L ^aterbury, V. Pres.
C. W. Haskins, Secretary. A. T." French, Treasurer

ALLOWS INTEREST ON DEPOSITS. EXE-
CUTES TRUSTS OF EVERY DESCRIPTION.
REGISTRAR AND TRANSFER AGENT.

The Brooklyn Trust Co.,
Cor. of Montague & Clinton Sts., Br'kltn, N.T.

CAPITAL, (all in U.S. Bondt) . 81,000.000
SURPLl'S exoeeding ... 1,000,000

INTEREST AliLOWBD ON DEPOSITS.
This Company Is authorised by special charter to

act as Keceiver, Trustee, Guardian, Executor or
Administrator.

It can act as axent in the sale or management of
real estate, collect interest or dlTidends, recelTe
resiBtry and transfer books, or make purchase and
Bale of GOTernmeut and other securities.
Religious and charitable institutions, and persons

unaccustomed to the transactioit of business, will
find this Company a safe and convenient depository
for money.

RIPLEY ROPES. President.
EDMUND W. CORLIES, Vice-PrW.
JA8. ROSS CURHAN. Secretary.
FREDERICK C. COLTON, AsBt. Sec.

Josiab O. Low,
Alex. M. White,
A. A. Low,
Mich'lChauncey,
Wm.B. Kendall.
B. F. Knowlton,

TRUSTEES.
John T. Martin, iWm. H. Male,
Fred. Cromwell, 'Ripley Ropes.
John P. Rolfe,

" ""

E. W. Corlies,
Abram B. Baylis,
H. W. Maxwell,

H'v K. Sheldon. J.J. Pierrepont.
C. D. Wood. '

The Finance Company
or PESNSYLVAIMA.

CHAUTER PERPrrCAL.;

Capital, full pnid, -
Authurlxetf Capital,

- 8'2,300,000
• *a,uou,uuo

13S A 137 SOUTH FOURTH STREET,
PHILADELPHIA.

General Banking Business conducted. State,
Municipal and Railroad Securities negotiated.
Accepts the Transfer Agency and Registry of
Stocks, and acts as Trustee of Mortgages of Cor-
porations, interest allowed on Deposits. Corre-
spondence of Inland Banks and Bankers solicited.;

•DIRECTORS-
Wharton Barker, Charlemagne Tower, Jr.,
John H. Converse, T. Morris Perot,
George DeB. Keim, George W. Blabon,
James Dougherty, Philip C. Garrett,
Simon B. Fleisher, Isaac R. Childs,

Isaac Hough.
WHARTON BARKER, President.
CHARLEMAGNE TOVVER, JR., Vice-President.
BIMON A. STERN. Treasurer.
BUBSELL BTUKOI8 UUBBARD. SecretArr.

Illinois Trust & Savings

Bank,
CHIC.IGO, ILL.

CAPITAL. AND »IJRPLUi4, - Sl,lti3,0«0

INTEREST ALLCJWED ON DEPOSITS.

This Bank is directly under the jurisdiction and
supervision of the 8tate of Illinois, is a LEGAL
DEPOSITORY' for Court Moneys, and is authnriied
to act as TRUSTEE, EXECUTOR, RECEIVER and
ASSIGNEE for ESTATES, INDIVIDUALS and
CORPORATIONS.

OFFICERS:
John J. Mitchell. President.

John B. Dralie, Vice-President.
Wm. H. Mitchell, Second Vice-President.

James S. Gibbs, Cashier.

DIRECTORS

:

George Sturges, Wm. H. Mitchell,
C. J. Blair, John B. Drake,
Wm. U. Reid, John J. Mitchell.
L. Z. Leiter, John McCaffery,

John Crerar.

SWISS UNION BANK,
Schweizerisclie Union Bank.
ST. GAIiLE, (Swllzerland).

Capital Pa'd Cp • 12,00U,000 Franca
Solicit Accounts and Agencies of Banks and

Bankers.
INTEREST ALLOWED ON DEPOSITS.

CABLE TRANSFERS. LETTERS OF CREDIT.

R. T. Wilson & Co.,
BANKERS & COMMtSSION MERCHANTS

i ExcUause Court, Neir York

Winvinci^X,

New York Security and
Trust Company,
46 WALI. SXKEET.

CAPITAL. .... ^1,000,000 OO'
INVESTED IN UNITED STATES BOND?,

SURPLUH .... $500^000 00
CHARLES S. FAIRCHILD, Pres't.

WM. H. APPLETON, Ist V!ce-Prest.
WM. L. STRONG. 2(i Vice-Prest,

This CompaDy ia a le ;al depository for Court and
Trust funds. Allows interest on deposits. Acts as
Executor, Trustee, Admin^^trator. Guardian, and
Receiver. Takes entire charge of Real and Per-
sonal Estates. Acts as ReKister and Transfer
Agent of all StoclA and Bonds.

TRUSTEE.^.
Chaa. S. Fairchild, Loomis L. White,
Wm. H. Appleton, Jas. J. Hill. St. Paul.Muuu
Wm. L. StronR, Hudson Uo»gland,
Wm. F. Bucltley, Roswell P. Flower,
Wm. A. Booth, James Stillman,
Wm. H. Tillinghast, A. Baclier.
Wm. H. Beera, Juhn King,
Wm. L. Scott, Erie, Pa. E.X.Gibb.'*,Norwich,Conn.
«'. C. Baldwin, S. T. Hauser.Helena.Moa
S uart G. Nelson, M.H.Folger.Kingst'n.Ont
M. C. D. Bordeu, Daniel S. Luraont,

Aug. Kountze
JOHN L. LAMSON, Secretary.

The Nassiu Trust Co.
OF THE CITY OF BROOKLYN.

Organized under the laws of the State of New Torlb

101 Broadway, BrookIyD« N. Y.
CAPITAL $500,000.

DepositB received on time or subject to check.
Interest allowed on daily balances, and speeial

rates on deposits for a specified time.
Authorized by law tu act as Executor. Adminis-

trator, Guardian, Trustee, Receiver, Fiscal and
Transier Agent and as Registrar or Stocks and'
Bonds; is a legal depository for Trust Funds, and-
for moneys jmid into court.
Accounts of Religious and Benevolent Institu

tfons. Societies and individuals solicited.
Checks on this Company are paid through the

New York Clearing House. "„**•

TelepliOKC. 990 Williaiiisburs. 3imM
A. D. WHEELOCK. President.

WILLIAM DICK, f y.^. p-p^UsJOHN TRUSLOW, ( v ice-i-res ts.

O. F. RICHARDSON. Secretary^

Wm. Dick. T. A. Havemeyer, C. D. Wood
A. D. Baird, F. W. Wurster, Wm. H. Slale.
Darwin R.James, Bernard Peters. Low. M. Palmer,
H. H. Rogers, Wra. E. Horwill, Joseph F.Knapp..
E. B. Tuttle, Geo. H. Prentiss, Joel F. t'reeman,
John Truslow, Jno. T. Willetts, Wm. F.Garrison,
Th08.F.Rowland,Chas. H Russell. A. D. Wheelock^
Ditmas Jewell. John LouKhrau. Edwd. T. Hulst.

The Cheque Bank, Limited.
LEstablisbed in London, IS73.1

HEAD OKFICE:

4 Waterloo Place, Pall Mall, London.
TRUSTEES:

The Rinht Hon. JOHN BRIGHT, M. P.
The Right Hon. Earl BEALCHAMP.

Bankers: BANK OF ENU1.AND.
R£PKI<ENCEa BY PERMISSION;

Messrs. WILLIAMS, DEACON & CO.
Lombard Street*

THE DNION BANK OF SCOTLAND,
Cornhill, London.

The Assets of this Bank being invested in Britisb
Government Securities make the Cheques abso-
lutely EQUAL TO CASH, as BANK OF ENG-
LAND NOTES ARE.
The Cheques are sold singl y or put up In books

for the special use of IMPORTERS and TRAVEL-
ER8 who have occasion either to remit or to visit
Europe.
Every Cheque is as good in one country as an-

other, and is cashed on presentation, WITHOUT
CHARGE, at upwards of ti,iH>ii of the principal
BANKING HOUSES IN EUROPE.
Correspondence with BANKS and BANKERS In

every State is solicited, and a handbook containing
a list of the Bank's correspondents will b« for-
warded on application.

E. J. MATHEWS ifc CO.,
BANKERS' AGENTS,

'i WbII !>iireet. New York.
REFERENCES BY PERMISSION:

JOHN W. MACKAY, Esq., President Commercial
Cable Co. (Mackay-Benuelt Cables), New York.

P.O. FRENCH, Esq., President Manhattan Trust
Co., New York.

S. A. CALDWELL. Esq.. President Fidelity Insor-
ance. Trust S Safe Deposit Co., Philadelphia.

SAMUEL H. SHIPLEY, Esq., Presioent Provident
Life Insurance & Trust Co., Philadelphia.

THOMAS COCHRAN, Esq., President Guarante*
Trust A Safe Deuosit Co.. Philadelphia.

W. B. ELKINS, E.'iq., Director Pennsylvania BaH*
way Co., Philadelphia.

H. L. Grant,
No. 145 BROADirAir.

NEW YORK.

CITY EAILBOAD STOCKS and BONDS

BOUGHT AND SOLD.

MERCHANTS' NATIONAL BANK,
RICHmOND, VIRGINIA.

Collections made on all Southern polnU on best

terms: prompt retn^g^,
^ ^^^^^g p„„^«„t.

JOHK F. O INN. Cash, t BED. f. SCOTT. Vloe-Pres.


