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RAILROAD MAPS IN THE SUPPLEMENT.
The railroad maps now published in the Supplement

include the following roads.
Map. Page.

Alabama Midland 15
AtchisoD Topeka A Santa Fe 18 and 19
Atlantic Atlanta A Great Western 17
Baltimore & Ohio 21
Buflalo Rochester A Pittsburg 23
Canadian Pacific 27
Cape Girardeau Southwestern 25
Central KK. A Banking Co. of Georgia 29
Central RE. of New Jeisey 30
Charleston Cincinnati A Chioago 31
Chesapeake A Ohio 33
Chicago Milwaukee A St. Paul 36
Chioago .V Northwestern 38
Cliicairo Ko k I-lano A Pacific 40
CKica-o St. Paul & Kansas City 42
Cincinnati Indianapolis St. Louis A Chicago 43
Cincinnati >'ew Orleans A Texas Pacific 45
Colorado Coal A Iron Company 146
Colorado Midland 47
Delaware Lackawanna A Western 49
Delaware A Hudson Canal Co.'s Lines 144
Denver A Rio Grande 51
DenverA Kio Grande Western. .... 52
Denver Texas A FortWorth 54
Duluth South Shore A Atlantic 55
East Tennessee Virginia A Gi orgia 57
EvansviUe ATtrre Haute 59
Gulf Colorado A Santa Fe 61
Hudson .-uspension Bridge A New England 63
Illinois Central 65
Jacksonville Southeastern 67
Jacksonville Tampa A Key West 66
Kansas City Wyandotte A Northwestern 69
Kentucky Union 70
Lake Erie A Western "2.
Lehigh Valley 74

lie A Nashville 76
Louisville New Albany A Chicago 77
Louisville New Orleans A Texas 79
Louisville St. Louis & Texas 80
Marietta A North Georgia 82
Mexican Central . 83
Mexican National 85
Milwaukee Lake Shore A Western 86
Milwaukee A Northern 88
Minneapolis St. Paul A St. Ste Marie 89
Mobile A Ohio 92
Montciy A Mexican Gulf 93
New York Ontario A Western 97
New York Susquehanna A Western 99
Norfolk A Western 101
Northern Pacific 103
Omaha Dodge city ASouthern 105
Oregon Pacific 106
Pacific -hort Line 108
Pennsylvania 109
Pennsylvania Ponghkeepsic A Boston 110
Pcona Decatur A EvansviUe. See EvansviUe A Torre Haute 59
Philadelphia A Readiug 112
Pittsburg A Western 115
Richmond A Danville. Ste Richmond A West Point Terminal 117
Richmond A West Point Terminal 117
Rome Watertown A Ogdensburg 119
St. Louis Alton ATerre Haute ......120
St. Louis A San Francisco 122
8t. Paul Minneapolis A Manitoba 124
San Antonio A Aransas Pass ...125

rancisco A North Pacific 126
Southern Pacitio 129
Texas A Pacific . 131
Toledo Ann Arbor A North Mich

*

...'.. '.'.'. ".'.'.'.'.'..'.'..132
Toledo A Ohio Central Extension 133
Toledo St. Louis A Kansas City 135
UnlonPaclfic 137
Zanesviile A Ohio [ ^ 142

SOME LOW-PRICED BONDS.
There are quite a number of bonds on the Stock

Exchange selling at prices which (supposing the interest

to be paid regularly) make the yield 6 per cent or more

on the purchase price. .First-class long-date bonds

bearing 6 per cent interest command from 120 to 130.

It is obvious, therefore, that there must be some reason

for the low prices of the bonds in question. Where the

issue is in default no other explanation is necessary;
but as to other bonds it may happen that they are tem-

porarily under a cloud, or that their prospects are not

yet sufficiently established to place them in the same

category with absolutely first-class securities; or it may
be that the property on which they are secured is new
and its future involved in doubt, or possibly the company
is one whose precarious past is taken to indicate an

equally precarious future. No doubt many of these bonds

have merit and will turn out well, while others may not

be so entirely speculative as to be quite unworthy of the

attention of the average bond-buyer.
In the present article it is proposed to bring together

the facts with regard to a few of such bonds, so as to

afford an idea of their present standing and position,

but to leave it for the reader to determine their future

prospects.
MISSOURI KANSAS A TEXAS.

The position of this property is well known. After consid-

able financial troubles early in its career it has again fallen

into difficulties, and is once more bi ing operated by receivers.

Until its late embarrassment the road formed part of the Mis-

souri Pacific system under a lease entered into in May, 1881.

The lease, however, was a mere operating one, and hence the

essee has disclaimed any liability for interest or other

charges. The road is under some disadvantage by reason of

the fact that it has no termini of very great consequence
either at thej northern or southern end. It ca- not reach

St. Louis, Kansas (Jity and Chicago by its own lines. Yet
one can easily give too much importance to that circumetance,
for if the road does not reach any of the places mentioned

directly, it connects with quite a number of roads which do
reach those points, and which doubtless would be very glad
to make arrangements for an interchange of business with it;

the connection at Hannibal, the extreme northern terminus,

especially ought to be very valuable.

With reference to the relation of earnings to charges, the

former have greatly fallen off during the last two years.

Previously the net income had been for som<j years more than

sufficient to meet all the ordinary charges in full. Now there

is a very large deficit. The reasons for the change are found
in poor crops and increased competition, resulting from the

building of many lines in Texas and the Southwest. No
statement of the net earnings for the calendar year 1888 has

yet been published, but in the Chronicle of January 19,

1889, the results for the year ending September 30, 1888 and

1887, were given in comparison with the results for the calen-

dar years 1896, 1835 and 1884, and this furnishes the best

illustration of the change in net income that has taken



INVESTORS' SUPPLEMENT.
[Vol. XLVUI.

place. Here is the table. It will be observed that for 1888

Bet earnings ($1,496,177) are only one-half what they were in

1886 ($8,023,890).
MISSOURI KANSAS * TEXAS.
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it is secured on 450 miles of road extending from Fort Worth

to the extreme northwestern part of the State of Texas. The

bonds run till 1921, are dated 1881, and interest has been reg-

ularly paid on them. An abstract of the mortgage was given

in the Chronicle, volume 45, page 440. The Fort Worth &
Denver, together with the Denver Texas & Gulf and the Denver

Texas & Fort Worth, all operated under one management, form

the "Pan Handle" rout i from Fort Worth to Denver. The

through line has been open for about a year, but owing to the

disadvantage s under which a new line necessarily labors has not

yet had an opportunity to demonstrate its earning capacity.

In the late fiscal year ending October 31 , 1888, the Ft.W.& D. C.

had $293,940 interest to pay (the newer portions of the road

not having carried interest in full), and $373,434 net earnings

with which to meet said interest. The full interest on the

$8,0S6,0O0 bonds will .be $485 160 per annum. Forthefou r

months of the current fiscal year to February 28 net earnings

were about the same as last year, but for March the gain is

$13,097.
COLORADO COAL A IRON.

This company is engaged in the mining of coal and manu-

facture of iron and eteel, and owns valuable lands and min-

eral properties in Colorado, with coke ovens, iron mines,

steel works, rolling mills, etc. It has $3,499,000 6 per cent

bonds, running till Feb. 1, 1900. These bonds sell now
at about 99. Last year was not a good period for

either the coal or iron trades, so the company's net

income dropped from $553,014 in 1887 to $300,149; but even

this latter sum left a considerable margin above the $209,940

required for interest on the bonds. The greater part of the

1888 net income came from the coal and coke department, the

iron and steel department having been operated at a loss

(against a profit in 1887 of $209,410).
TENNE88EE COAL A IKON.

This is a Southern coal and iron company. The property
is situated in Alabama and Tennessee, and it was described in

the Chronicle of February 19, 1887, page 245. There are

two principal issues of bonds, namely, $3,460,000 of Birming-
ham Division 6s of 1917 and $1,233,200 of Tennessee Division

6s of 1917, betides about $1,400,000 of other bonds. The

Birmingham Cs command 97 and the Tennessee 6s 94. In

the year eniing January 31, 1889, the rompany had $666,092

of net income, with which to meet $336,697 interest. For
the current year interest is estimated at $343,557, and
interest and sinking funds at $420,050. For the first two
months (February and March) of this new fiscal year net

results show a gain of about $6,500 over the same two
months in 1883.

DENVER A RIO GRANDE.
The 4 per cent consolidated mortgage bonds of this road

sell at about. 81, the improvement mortgage 5 per cents at 83;

the latter then-fore yield the buyer 6 per cent. The property
was reoigenized in 1886 on a very cor eervative basis, and
since then cont-iderable amounts of mon<y have been spenj

upon it for imj rovemerits and new equijment and for the

laying of a third rail on parts of the system, to as to permit
the running of standard-gauge as well as narrow-gauge
trains over the road, It wts in part to provide the money
for such improvements and additions that the improvement
mortgage was issued. Under this mortgage the company can
issue bonds at the rate of $5,0C0 p< r mile, which on the pres-
ent mileage wruld allow of a total of nearly

r
t% million dol-

lar*; but only $3,0(0,100 are outstandir g. An abstract of the

mortgage ippeared in the Chronicle of August 25, 1888,

page 2i9. Last year having been an exceptit nally bad period
for railway operations in the West, the read lost semewhat
in net earnings ($677,398, or ab ut 50 per cent) as compared
with the year prect ding. Nevertheless it was able to meet
all its charges, i ay $295,025 in dividends on the preferred
stcck, contribute $240,806 to bettements, and still leave a

surplus of $148,724 on the operations of the twelve months.;,
For the first quarter of the year 1869 net earnings are $113,-
891 in excess of these for the same quarter in 1888.

DENVER A RiO GRANDE WESTERN.
According to the plan of reorganization jusi agreed to by the

bondholders, the $6,900,000 1 st mortgage 6 pe r ce nt boedsof this

road are to be exchanged for new 5C-year 4 per celt bonds, dol
lar for d< liar, with a bonus of $600 in preferred stock. The
new boi ds, however, will be for a total authorized amount of

$16,000,0(0, the increase being for the turpoee of wideningthe
gauge, 1 u> ir g aeiditiemal rolling stcck, makrg extensions,
Ac. As aln.ttt all the road's connect ions are standard width,

the making its gauge the same will, it is expected, materially
increase its business and add to its revenues, besides dimin-

ishing the danger of having a parallel line built. Net earnings
in 1888 were $378,791, after deducting taxes and insurance,
and also $58,000 for wheelage and expenditures made in

preparation for the change of gauge. For the first'quarter of
the current year the net has much increased, standing at

$103,322 in 1889, against $49,768 in 1888. The old bonds (or
trust receipts, as they are called) sell at present at about 89.

GULF COLORADO A SANTA FE.

The securities of this road have been affected, of course, by
the troubles of the Atchis n, though the road itself, like other*

in the same section, suffered from the unfavorable conditions

existing during the last year or two. Iu 1887 net earnings
were over a million dollars. For 1888, according to the At-

chison report, they were only $166,807, and there was a de-

ficiency in meeting charges of all kinds for the year of $1,328,-

791. With more favorable conditions as to crops and rates,

the result in 1889 ou^ht to be much better of course. There*

is a first mortgage at 7 per cent for $12,696,000, and a second

mortgage at 6 per cent for $8,464,000, the former at the rate

of $12,000 per mile and the second at enly $8,000 per mile, or

$20,000 per mile together. There has been no default in in-

terest, and the lsts sell at 110 and the 2ds at 73. In acquiring
control of the stock of the road, the Atchison agreed to assume.

this bonded indebtedness.

SOUTH CAROLINA.
This company defaulted January 1, 1889, in the payment of

interest on the second mortgage bonds. It had suffered from,

a combination of adverse circumstances earthquakes, fl ,ods,

heavy expenses incident to the change of gauge, low rates,,

and a delayed cotton movement. With net earnings of only
$232,655 in 1888, against $314,869 in 1887, and as much as

$501,190 in 1882, the company in the first mentioned year fell

$166,772 short of meeting all its charges. There are $4,883,-

000 of 6 per cent 1st mortgage bonds, calling for $292,980 per
year, and $1,130,010 of 2d 6s, calling for $67,800 per year^
besides a small amount of prior lien bonds. The coupon
maturing April 1 on the first mortgage bonds was purchased;
the bonds aie quoted at 90 bid ex coupon, and 93 coupon on.

The seconds stand at 45 bid.

CHESAPEAKE OHIO A SOUTHWESTERN.
This is a Huntington line, running from Louisville to

Memphis, and operating altogether about 393 miles of road.

There are $6,176,600 1st mortgage 6 per cents, selling at about.
110, and $3,865,400 21 mortgagees, selling at about 77, besides

some small issues of bonds. Net earnings last year were

$740,709, against $809,866 in 1887. There was a deficiency,

however, in meeting charges of all descriptions of $81,163,

against a surplus in 1887 of $96,247. For the first three months
of the current year, the net stand at $207,108, against-

$150,168 in 1888.

RICHMOND A ALLEGHANY.
The sale of this read was confirmed this week at Richmond,

and the road turned over to the Chesapeake & Ohio. It is.

presumed that the new bonds will be issued soon. The) first

mortgage will be for $1,000,000, one million being reserved to-

pay leoeivei's debts, car trusts, and for new work on the

property, the remainder to be exchanged dollar for dollar for

the old bonds. The new bonds will be secured by a first mort-

gage on the R. & A. propeity, and are to be guaranteed,

princii al and interest, by the dies. & Ohio. The bonds bi ar

date Jan. 1, 1889, and the interest will be 2 per cent for five

years and 4 per cent for ninety-five years. The old firsts if

purchased at 65 would yield therefore over 3 per cent interest,

and after Jan. 1, 1894, over 6 per cent at that price; if the

bond should advance to 85 by that titup, there would be 20 per
cent additional in that way. The new seconds are to bev

$1,000,000 in amount, to bear interest at 2 per cent for the

first year, 3 per cent for the next, and 4 pe r cent for 98 years.
H -lders of the old 2ds are to get $250 in new seconds, $125 in
ir come b'.nds (these to be on the same footing a* the 1st pre-
ferred Btoek of the Chesapeake & Ohio), and $625 in Chesa-
peake & Ohio common stock. Purchased at 31, the account
would stand about as follows for a $1,000 old R. & A. aecond
mortgage:
$l,O0(i^i.oot totmver $31000.
Value of $62f> C. A O. Block -a 18... $112-50"

$125 lucoie.eboud'S' 59 73-75 186-25

LeavlDgfur the value of $2.">0 now seconelg $I23'75
In other words, the new second mortgage $1,000 brmd on

this basis u rated at about 49^, the bonds bearing 2 per cent
into est in 1889, 3 in 1890, and 4 per cent for 93 years.
thereafter.
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tables are expressly Intended to be used In connection with the Information concerning Investment matters published from week to
(n the Chkohiclk to which an Index Is furnished in the remarks on each page. Annual reports arc In blaok-faued figures. The dividends
glre them In the reuiarkB are those paid In the year named, or such as have Keen declared and will be paid In It. In many instances these

vtdends are paid In part out "f the earnings of the preoedln* year, and hence It Is that the dividends appearing In connection with the earnings
en differ from the dividends paid In t lie same year,

following will give explanations of each of the columns of the tables below :

.-Railroads lei

* year ottevs
ads leased are somet lines given under the lessee's name. Abbreviations used are : M. for "mortgage;

"land grant;" r. for "registered;
1 '

c. for "ooupou;" c* for "coupon hut may be registered;" o. A r. for7' <
. s. f. far "sinking fund

"

coupon and registered;" br.
tption.
I. gr. for
for "branch:" guar, for "guaranteed;" end. for "endorsed.

.Jku of Bnuiu. The date of issue is referred to in this column.
-MiU* of Rtxid . Op]K>itc stocks, this menus the miles of road operated ; opposite bonds, the miles covered by the mortgage."

> or Par Value. These figures arc dollars, showing the denominations or par value. The figures "100, Ac," signify $100 and larger.
> Per Cent. - The Interest per annum Is given for bonds, but the per cent of last dividend for stocks ; g. means gold ; x, extra ; s. stock or scrip

Payable. 3. A J. stands for Jan. A July ; F. A A.. Feb. A Aug.; M. A 8., March A Sept.; A. A O., April * Oot.; M. A N May A Nov.; J. A D.,
JTune A Dec; Q. J., quarterly from January; Q. F., quarterly from Feb.; tj. M., quarterly from March.

The date in this column shows the period when the principal falls due of botut; but the time.principal when due ; Stock*, last dividend. -

when tlie last dividend was paid on itoekt
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation see notes on Are- page of tables.

K-nlucky Bonds, gold
Military bonds

Louisiana Relief of State Treasury and miscel.

Bonds in aid of various railroads
Bonds to Boeuf A Crocodile Navigation Co. .

do to Mississippi A Mexican Gulf Canal.
do school, held by 8t. Treasurer
do to N. Orleans, Mobile A Chatt. RR. . . .

do to N. Orleans, Mobile & Texas RR
N. O. Mob. A Texas RR. bonds, end. by State
Consolidated funded bonds (stamped 4 per ct.)

do Constitutional bonds of 1880
"Baby" Donds and coupons, overdue

Maine Bounty loan bonds cfcr

Municipal war debt assumed c&r
New bonds. $1,676,500

Maryland Railroads and canals r
Eastern Shore Railroad ..V. r
Baltimore A Susquehanna Railroad c
Baltimore A Susquehanna Railroad r

Annapolis A Elkridge Railroad r
Defense redemption loan ...r

Treasury relief loan, 10-15 years c

Exchange loan of 1886 r
do do 1889t$4,381,067)taxfree,gold

Massachusetts Bounty Fund Loan, gold... o*4r.-

do do sterling,g c*&r
War Loan, sterling c\fcr

Tr. A G. RR.,$?,011,324, due July'89..c'Ai
do home, $216,500 due Apr.,'91.c\fc:
do do steri'g..c\fcr
do do steri'g..c'4r
do do gold, d'r b'ds c**r
do do gold, do c'.tr

do do gold, do o*Ar
Southern Vermont Railroad Loan, gold..c\sr
Boston Hartford A Erie Railroad, 8teri'g..c\fcr
Harbor Land Improvement (5-20s), gold.c'Ar
Danvers Lun.Hos (*900,t 00 due '94),g'd.c**r
Lunatic Hospital, Worcester, gold o**r
New State Prisons, sterling o**r
Armory bonds, gold r

Michigan War Bounty Bonds
Minnesota Adjustment bonds, (10-30,red.'92).c
Missouri University and Lunatic Asyl'm bds.c
Penitentiary indemnity c
State Bank stock refunding o
Bonds to Cairo A Fulton Railroad c
Bonds to Platte County Railroad..: c
Bonds to Iron Mountain Railroad c

Funding bonds c
do 5-20 years c

Hannibal A St. Joseph Railroad, renewal. ...c

State school fund certificate of lndebt...
State Seminary certificate of indebt

Nebraska Bonds (act Feb. 14, 1877) c*
New Hampshire War loan, coupon bonds
Municipal war loan
Loan of 1879 for refunding.$100,000duey'rly
Prison loan, $14,000 payable yearly

New Jersey War loan bonds, tax free
do do taxable

Sew York C i

Canal debt, < Under Art. 7,8eo 3, of Con-^
reg. stock. ( stitution.

Niagara Park Limn bds. (held in trust funds)

Date of
Bonds.

1884
1866
1853

"i"87d
1869
1857
1870
1871
1869
1874
1S80
1880
1864
1869
1889

1838-47
1839
1837
1839
1839
1882
1878
1886
1889
1864
1864
1869

1858 to '61
1861 to '63

1871
1875

1873 to '74
1875
1877
1860

1868 to '69
1874 A '76
1874 4 '77
1875-'76

1875
1988
1865
1881
1872

Size or
par

Value.

$1,000
1,000
500

1,000
1,000
1,000
1,000
1,000
1,000
1,000

100 Ac.
500 Ac.

500 Ac.
100 Ac.

Amount
outstanding

1874
1857 to '59
1859 to '60
1854 to '59

1874
1886 A '87

1874

1877
1864
1872
1879
1879
1863
1864
1875
1873
1874
1885

500 Ac
*100 Ac

200
.200 Ac
500 Ac.
*200Ac

500
1,000
1,000

10,000
5,000
200

1,000
1,000
1,000
500

Various
1.000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000

1.000
1,000

100 Ac,
1,000
1,000

100 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ao.
1,000

$500,000
174.000
43,1124
162,000
80,000

260,000
48,000
70,000

2,500,000
875,000

11,796,400
217,650

1,386,444
1,676,500
2,187,400

(')

309,485
31,069

269.000
298,435
62,605

3,000,000
500,000

1,898,829
4,001,111
4,379,500
4,022,649
1,005,419
2,459,042
1,366,500
3,618,242
1,506,182
300,000

1,300,000
370,000
200,000

3,618,729
300,000

1,500,000
1,100,000
1,299,355
815,000
229,000

3,965,000
185,000
24,000
80,000

246,000
428,000
143,000
617.000

7,000,000
659,000

3,134,000
535,000
449,267
150,000

2,206,100
400,000
28,000

702,900
593,400
473,000

3.683.200
1,986,000
700,000

INTEREST.

Rate.

a
6
8
7-30
6
8
8
8

(7)4
4
3
6
6
3
5
5
3
6
6
3-65
6
3
3g.

5g.
l g-

5 g -

l g-

g-

l g -

Z g -

*
g -

I"'
7
4>9
6
6
6
6
6
6
6
3**
6

When
Payable

8
6
6
S
5
6
6

2 g -

f g-

6 g.
2i

J. A D.
J. A D.
J. A J.
Various
J. A J.
M. AS.
Various
J. A J.
A. A O

J. A"J.

J. A J.
J. A J
J. A D.
A. A O.
A. A 0.
Q-

"

A. A O.

Quart'y
Q.-J.

A. A O.
J. A J.
J. A J.

J. A J.
J. A J.
M. AN.
M. AN.
J. A J.
Vaiious
Various
J. A J.
J. A J.
J. A J.
J. A J.
M. A 8.
A. A O.
J. A J.
J. A J. I

Various
Various
J. A J
M. A S,
M.A N.
J. A J.
J. A J.
J. A J.
J. A J
J. A J
J. A J
J. A J.
J. A J
J. A J
J. A J.

Where payable and by
whom.

Prinoipal
due.

Amounts not
, fundable, ,

per report of
Jan. 1, 1888.

N. Y., U. S. Nat. B nk.
Frankfort, Ky.

$11,000
105,000
80,000

260,000
48,000
70,000

2,500,000
875.000

N. O. A N.Y., Wins.. L. A Co
do do

Last paid Jan., 1885.
Aug. A Boston, Suffolk B'k.

Augusta and Boston,
do do

Bait., Farm. A Mereh. Bk
do do
do do
do do
do do
do do
do do
do do

A. A O
M. A 8.

J. A J
A
A
A
A
A
A

A. A O
J. A J.

Boston, Treasury.
London, Baring Bros.

do do
do do

Boston, Treasury.
London, Baring Bros.

do do
Boston, Treasury
do do
do do
do do

London, Baring Bros.
Boston, Treasury.
Boston, Treasury.
do do

London, Baring Bros. A Co.
Boston, Treasury.

N. V., Am. Exchange Bank.
N. Y. City, First Nat. Bk.
N. Y., Bank of Commerce

do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Kountze Bros.
Boat., Bk. Comw'lth A Con

do do
do do
do do

Jersey City and Trenton.
do do

N. Y., Manhattan Co. Bank,
do do
do do

State Comptroller's Office,

June, 190S-
Jan.. 189fc-
July, 189*

1872 to 1906
Jan. 1, 189C

1899
1897

July 1, 19J6S-
April, 1912

Jan.'T, 191*
Jan. 1, 1914L,;

Overdue, 1886T;
June 1,1889>
Oot. 1, 1889>
1890 to 1929*

1890
April 1 , 189*

1890
Jan. 1, 189
April 1, 189&-.
Jan. 1, 1898c
Jan. 1, 1893:
1900 A 190E
July 1, 1903T-.
May 1, 1894.
May 1, 1894
July 1, 1889>

July, 1889 to '9
April, 1891 A '9Si
July 1, 1891
Jan. 1. 1895.
July 1, 1894^
July 1, 1895>
Sept. 1, 189T
April 1, 1890>
Jan. 1, 1900>
Sept. 1, 1896

Jan. 1 ,'94-Sep 1,' HE*:
M'y l,95-8c;: 1,*B
Jan. 1, 1895>
Sept. 1> 1918
May 1, 1890-
Jan. 1, 19128 :

July 1, 18921
April 1, 1S9R
April 1, 1894

Apr. A July, 1888*
Aue.,etc,'89A*9
May 16, 1889

July, 1894 A '9P.
1906-7-8
1894-5-C-T

April 1, 1897*
Sept. 1, 188

Jan., '92 to 190K
July 1, 188&-'9K
Jan., 1890 Ai'SKV
Jan., 1890 to"9C
Jan., '97 tol90Bt
Oct., 1,1893;
July 1, 1891
Oct. 1, 1892

$100,0O0J'y 1
,jTs

Kentucky. Against the bonds as above the sinking fund held
t723,23.t,Sept.,'88. Valuation in 1884, $377,888,542. In 1886, person-
al. $95,654,572; real estate, $293,204,320; In 1888, personal, $131,-
181,404; real estate, $361,184,401; tax rate, $4.78 per $1,000
Louisiana.- J.in 1, 1888. total adjusted bonded debt was $12,014 ,

050; floating debt (inducing baby bonds, etc.), $2,797,123; old bonds
fundable at 60 per cent, $04,115: old bonds not fundable, $3,953,000.
The constitutional convention of 1879 respecting the 8tate debt passed

an ordinance providing that interest on the consolidated bonds
should be paid at the rate of 2 p. . for 5 years from Jan. 1, 1880, 3 per
cent for the. ensuing 15 years and 4 per cent therealter; also, that hold-
ers might exohange their bonds at 75 cents on the dollar for new bonds
bearing 4 per cent interest (the so-called constitutional bonds), butonly
$217/150 ot these new bonds were issued. In 1881 an amendment to the
ordinance whs ratified, living the interest on the consols at 2 per cent
lor 5 years from Jan. 1. 1880, and 4 per cent thereafter (doing away
with the 3 per cent altogether), and providing that the reduced rate
should be stamped on the bonds and coupons. This took effect Jan. 1.

1885, and since then no distinction has been made between the const!-
utional and consolidated bonds, both being culled consols. The baby
bonds were issued to fund certain obligations of charitable Institutions.
A suit by the State of New Hampshire against Louisiana, ns assignee of
her bonds, was decided in favor of Louisiana by the U. 8. Supreme Court.
In 1887 assessed valuation was: Country parishes, $86,829,501;

parish of New Orleans, $125,096,250; total, $211,925,751.

Maine. The debt Januarv 1. 1889. was $3,935,400; sinking fund
assets, $1,200,000; net debt. $2,735,400. The new 3 per cents were
ant hoi lzed to retire bonds due in 1889. They fall due $50,000 yearly
1890 to 1901, then $70,000 yearly 1902 to 1911, then $7.8,000 yearly
1912 to 1921, and $90.00) J early 1822 to 1929. Tax rate for 1885-6,
$3-75 on valuation of 1881 , $235,600,000; In 1889 $2 75 on same valu-
ation. (V. 48. p. 389, 452. )

Maryland. Total funded debt Sept. 30, 188, $10,370,535 ; sink-
ing fund assets, $1,620,096. The State has largely assisted canals and
railroads, and holds $.., 15 1. 135 of stocks and bonds ranked as product-
ive; the State also holds $28,85-,738 in unproductive securities, which
includes $2t>,177.460 on account of Chesapeake A Ohio Canal. The
"Defense Loan" is secured by a special tax of 5ti> cents yearly.
Assessed valuation, Ac, have been :

?" Real A Personal. Tax per $1,000.
Jffg $176,829,611 $l87ia
}87 485,839,772 1 87H
1888 490,016,183 1 77*8
Massachusetts. The funded debt, Jan. 1, 1889, was $28,851,619;

sinking funds, $23,235,809. The Hoosac tunnel and connections, which
oost the Stale heavily, were sold In 1887 to Fltchburg RR. Cities In
Dl" s ' 'wed to Incur permanent debt to the amount of 2>2 percent of average valuation of the three preceding years.

Total Sinking
Debt. FundSL

$31,423,680 $17,7Sl,T2sS.
31,429,680 18,94,41fe.
31,429,680 25,15X51T&-
28,851,619 23,2365jM--4

Tax Katev
$1-80.
1 9t
l-7

Real Personal
r Years. Estate. Property.
1884 $1,258,452,712 $829,339,811
1886 1,340,493,673 839,409,214
1887 1,407,660,086 904,865,934
1888 1,460,520,022

Michigan. The debt is oractically extinguished, as the sinking taUssa
has sufficient assets to pay the bonds.
Minnesota. Minnesota refused for some years to recogniza the .

"State Railroad Bonds" of 1858. to the amount of $2,275,000, \>ai s>.
compromise with the holders in 1881 was oarrled out by the ieaa oft?
the 4*9 per cent bonds. Sinking fund assets Aug. 1, 1888, aoosHs
$1,994,210. Taxable valuations and State tax per $1,000 have beeni

St.il'o
Years. Real Estate. Personal.
1885 $110,781,118 $80,300,000
1887 391,723,360 94,846,600
1888 454,677,586 122,626,000
Missouri. Total State debt Jan. 1, 1889,was $13,197,000, including?

school fund and Seminary certificates of indebtedness, $3,672.O0tX
The tax rate is $1 per $1,000, $2 being for interest and sinking fa nd':

and $2 for revenue. All surplus revenue goes to sinking fund. Bonds,
maturing ln'88wcrefundedin 5-20year bonds or (lai'l fro.n sinking fuad..
The following is a statement of the assessed property In this State.

1885 tax of '86. 1886 tax of '87. 1887-taxof8 8^.
Real estate $518,803,118 $519,771,078 $552,945>90e.
Personal property 181,133,128 182,070,408 185,47l,O0T
Railroad property, Ac. 46.444.835 49.346,327 51,27 L16Zt

Total $746,381,081 $751,387,813 $789T69:,145^
Nebraska. The State school fund holds $326,267. Assessed val Or-

ation of real estate, personal, railroad, Ao. (33 "3 per oent of true vahasw
and tax rate per $1,000, have been :

Years. Valuation. Tax Bats*
1887 $160,506,266 $8-lSRs>
1888 175,815,355 7-50)
New Hampshire. The debt of New Hampshire was oreated for wasr

purposes. The Municipal loan of 1872 was Issued to cities and towiiL
the proceeds to be applied to their war debts. Total valuation in 183
$227,91 4, '.43; in 1884, $231,340,088; in 1887. $241,843,617; tax rat*
for State purposes nearly $1-66 on $1,000 of valuation; average luv.
rate for all purposes. $13-80.New Jersey. The debt was created for war purposes. Valnatiaas-
of real and personal property (taxable) was $586,917,360 In 1887..
$565,500,687 in 1885; $554,828,114 in 1884; $548,495,069 in 1&83K.
State school tax fur 1887. $2 18 per $1,000.
New York. Niat'araloanb'dsareheldby State inltstrm funds. Th>

sinking funds Oct., Vs, amounted to $4,07(1,1291 The new Capitol build-
lug has cost the State tuns far $17,914,875, paid for by taxation. Valnav
tions andState tax rate per $1 ,000 in '8 7 and for fouryears previous wer >.
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Worth Carolina FA. h'ds (coups, taxrec'ble) c
Old bonds fundable Into 4 |t iita o
Wo. Car.RR aomtruct. bd. fd. lutonew6g.c'
Refunding N. C. RR. bonds dux recelv. cps.ic*
RR. Iid. (Chatham and W.A T .) , not
Penitentiary bonds > reong
Special tax bonds (in 3 classes) ) nlzi d

Ohio Hot de (250,000 y 'rly after 1 889)
- fenntylrania Reg. bonds, tax fr. (red'ble '92). r

Res. bondw, tax fr.. due 1904, red after 1801.
Loan of 1882 ($1,754 900 are :() r

do. (In lOser.) ($103,000 are 3>s
Agricultural College land scrip

*Mhodt Itlaiul War bonds c'

Wax bonds o'

Mouth Car. Conv.bds., act Mar.23,'69,not fund.
State House bonds 1 tundnble
Various old bonds and stock > into brown
Blue Ridge Railroad bonds ) consols
CodfoI. brown and green (see remarks)
Refunding bonds and stock (blue)
Agricultuial College scrip, one piece

ftntitnee Fund, bonds, act of 1873 (red at 100)
Bonds registered, act of 1873
Held by E. T. University (not to be funded) . .

Compromise bonds (actof 1882)
New settlement 3s (act of 1883), red. at 100 .

New settlement 59*6" (act '83), red. at 100..

Teza-Fuudlng State debt 'act May 2, 1871)...
Defense. gold, act Aug.5.'70(red.aft.Aug.5/aO)
Revenue deficiency bonds, act Dec. 2, 1871 . .

Bouds, act Mar., 1 874 (tor paying float'g debt)
Redemption ofdebt, act Aug. 6, '70
Bonds, act April 21, 1879
Bonds, act of 1885

Tfroi'nt'a Old bonds, funding rate 69 p. o
Old lK>nds sterling, fundi n _ rate 69 p. c
Consol. (act Mar.^71), funding rate 53 p. c .C

do do do do r
do (act "72)

"
Pealcr,'' fund, rate 69 p. c . c

do do "Pealer," do
Deferred certificates (W. Va.)
1C-408, act March 28, '79,tund. rate (JO % cAi

do do sterling, fund, rate 60%
"Rlddleb'r"b'ds, 18-5(8. acts '82. A '84..0&1
Taxreceivable coups, inel. tbose of Jan., '89

Date of
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Albany, N. T. Purchase Congress Hall Block..

City improvement
Washington Park
New Post Office site
Water debt ($389,000 due 1900-3, are 7s)
New City Hall
Public Market
Broadway Improvement
Bonds loaned to, Albany A Susquehanna RK. .

Allan la, Oa. Bonds for streets, floating debt . . .

Bonds for A. L. Railroad and State House
Bonds for West. RR. and floating debt
Bonds, 1st and 2d series, waterworks
Redemption bonds

do $52,000 only due 1915 ... .

Bonds to fund floating debt (part each year) . .

Capitol bonds
Redemption bonds -

Augusta, On. $24,500 are 4ks, due 1916
Baltimore Consolidated loan of 1890 r
Water loan, stock, red. at will after 1916 r

Funding loan, stock, tax fr :e r
Consolidated bounty loan r

.Exempt bounty loan r
Public parks (Druid Hill) r
Park improvement loan r
Patterson Park extension r
Five million loan to Baltimore A Ohio RR
New City Hall r

Paving loan .....r
Funding loan r
Jones'Falls ($957,000 are 5sA$455,OO0 3-65s)r

do ($100,000 are 3s) r
Water loan ($263,000 only are 6s) r
Harford Rim Iinprove,$250.000dueaf.l920.r
Western Maryland Railroad r

do do loan ,

do do
Endorsements for Western Maryland RB r

do do Union Railroad r
Bangor, Jtfe. City debt proper
Refunding bonds
Municipal loan
Water loan bonds, coup. (Act Feb. 22, 1875).
European A North American Railroad
Bangor A Piscataquis Railroad

Bathjie.- Fund, debt ($78,000 are 5s,'97, J.&J. )

Knox A Lincoln RR.. for stock and coupons
Androscoggin RR. (guar, by Maine Cent. RR. .

Knox A Lincoln Railroad ($23,750 each year)
do do (FAA.and M.AS) ..

RB. refunding, $LO0,OO04 1ssdue 1907
Boston my debt and Charlestown
City debt registered

do do
do $550,000 due Oct., 1906
do $80,000 due Jan. 1, 1896
do $3 11,000 due July 1,1905
do $145 000 due Oat. 1, 1897

Ten-year loan, secured by s. f r
Suffolk Co. Court H'se b'ds sk.fd, not d'n. . . cAr

do do
do do 150th payable yearly

WestRoxbury, $25,000 payable yearly
Burnt district, sterling loan
Consolidated street improvem't, sterling loan.
Park bonds, $155,000 4s, due 1918
do do sink, fund, $769,000, due 1899. r

Mystic water debt, assumed, part renewed
Coch. Water loan, 6 per cent

Date of
bonds.

do
do
do
do
do
do
do
do
do
do

do
do
do

&
do
do
do
do
do

5 per cent
4 percent
Sterling ,

5s, g
4ifl per cent
4s $2*0,000 due April,1910
4s $336,000 due Oct.1,1913
4s r
3*1 per cent
3 per cent

Btcny Brook improve't, secured iiy skg. fd...r
BrooKtyh Brooklyn local improvement loan. . .

Soldiers' aid fund loan, part eaoh year
Bushwick avenue.Ac.linproveinent loan,local
SouthSeventh st. do do do
Fourth avenue do do do

1866
1870-'71
1870-'82
1874

1874-'88
1882
1888
1888
1865

1867-*72
1869-'70
1870 A '72

1874
1877

1881 A '85
1879
1884

'86-'S7-'e9
Various.
Various.
1877
1878
1863
1865
1860
1863

1853
1870'74

1881
1870

1872-'84
1885-'88
1874-'88
1880-8
1872
1882
1887
1870

1872
1885
1874
1875
1869
1869

1861
1869

1871-'72

1864 to '80
1878-'82

1879
1885-'86

1885
1885

Various.
1889
188S
1-87
1885

1873
1869

1887-'88
1889

1862 to '86
1867 to '76
1875 A '78

1878
1872

1875--7C
1879

1879-'80
1883 to '87

1888
'84-5-7-8

1887
1887
1861
1865

1865-'66
1863

1868 A '69

Size or
par

value.

Amount
outstanding.

$1,000
1,000
1,000
1,000
1,000
1,000

1,000
500 Ac
1,000

500 Ac
1,000

500 Ac
1,000

1,000
100 Ac
100 Ac
100 Ac.
100 Ac,
100 Ac.
100 Ac.
100 Ac
100 Ac.

100 Ac.
100 Ac
100 Ac.
100 Ac.
100 Ac.

100 Ac,
100

100 Ac
100 Ac

100
500 Ac,

i",6oo
500 Ac,
1,000

500 Ac.
1,000

500 Ac.
Various.
Various.
Various.
Various.
Various

1,000

l.OOOAc
1,000

*100A<
JEIOOA.
1,000
1,000
1,000

4100 Ai

1,000

1000 Ac
1,000
1,000
1,000
1,000
1,000

$92,000
400,000

1,058,000
115,000

1,834,000
145,000
185,000
170,000

1,000,000
349,000
400,000
318.000
427,000
77,500
120.500
285,000
55,000

188,000
1,787,800
7,306,546
5,000,000
1,000,000
2,211,068
410,353
555,566
185,723
200,000

5,000,000
1,500,000
500,000
800,000

2,212,000
260,000

4,900,000
600,000

1,000,000
684,000

1,704,000
875,000
117,000
50,000
30,000

100,000
500,000

1,000,000
925.000
180,500
137,000
425,000

328,550

482.850
7,941,500
9,549.000
450,000

1,591,000
109,000
947,000
230,000
480,000.
700,o00
800,000
816,000
75,000

4,997,604
2,751,426
1,355,000
1,219.000
839,000

4,897,000
13,000

588,000
1,947,274
3,552,000
268,000
686,000

2,015,000
100,000
675,000
191,000
500,000
213,000
1:96.000
35,000
35,000

126.000

INTEREST.

Rate.
When
Payable

6
7

4, 5, 6, 7
7

3 1s4,6A7
4
4
4
6
8
7
8
7
8
5
6
6
4is

4ia,6 A 7

6
5
S
6
6
6
6
4
6
6
4
6

3-65.5A6
3A3>3
4, 5 A 6

4
6
4
3>4
6
6
7
4
6
6
6

6A7
4ia A 5

6
6

I 8
4A413

6
4
4 Wig.
3i
3i4
3
5
4
4
3i
3
7

5 g-
313 A 4

4
3 "4 to 6

6
5
4
5g.
5 g-

4>g.

I"'

'319
3
4
7
7
7
7

6 A7

F. A A.
M. A 8
M. A N.
M. A N.
F. A A.
J. A J.

Where payable and by
whom.

Boston, Merchants' Bank.
New York.

New York and Albany.
N Y., Merchants' Nat. Bk,

do do
do do

Feb. 1, 1889 to '94
Mar. 1, '89 to 1900

1910-'21
May 1, 1904
1890 to 1912

July 1,1905 to '10

Albany,
N. Y., Del.* Hud. Canal Co,
N.Y. Han.Nat. B'k A Atlan.

do elo

do do
do do
do do
do do
do do
do do
do do

Augusta, Treasury.
Balto., Farm. A Plan. Bank.
Balto., Nat. Mechanics' Bk.

do do
do do
do do
do do
do do
do do

Balto., Farm. A Plan. Bank
do do

Balto., Nat. Mechanics' Bk
Balto., Farm.A Plan. Bank
Balto., N. Mechanics' Bank

do do
do do
do do
do do
do do

Balto., Farm. A Plan. Bank.
Balto., N.Mechanics' Bank.
Baltimore, Franklin Bank.
Bost.,Merch.N.Bk.A Bang'r

do do
do do
do do
do do
do do

Bos., Nat. H.AL. B'k A Port.
Bos..Nat.B k of Com.APort.
Boston, 2d Nat. B'k A Port,

Bos., Nat. H.AL. B'k A Port,
do do
do do

Boston, Treasurer's Office.
do
do
do
do
do
do
do
do
no
do
do

London, Baring
do

do
do
rto

do
do
rto

do
do
do
do
do
Brothers.
do

Boston, Treasurer's Office,
do do
do do
do do
do do
do do

London, Baring Brothers.

Boston, Treasurer's Offloe,

To
do
do
do
do
do
do

Brooklyn. 1 J*
do

1 ;

do
do
do
do
do
do
do

do
do
do \5

3*<

Principal When
Due.

1895-'97
J. A J., 1892
J. A J., 1890
Jan. 1, 1902
Jan. 1, 1904
Jan. 1, 1897
1911-1915

Jan., 1890 to 1896
Jan. 1, 1914
July 1, 1916
1889 to 1919

After July 1, 1890
After July 1, 1916
After July, 1916
Sept. 1, 1893

After Sept. 1,1893
Alter Sept. 1,1890

Jan. 1, 1895
Oct. 1, 1920
Jan. 1, 1890
1900 and 1902

After Nov. 1,1920
After July 1, 1900
April 9, 1900
April 9, 1900

Aft'r'94,192; A'26
1904 A after 1920

Jan. 1, 1902
July 1. 1925
Jan. 1, 1927
Jan. 1, 1900
Jan. 1, 1895
Sept. 1, 1892

Nov.,l889tol891
Jan. 1, 1894
Julyl, 1905
Jan. 1, 1894
April 1, 1899
1897 A 1902

1898
Jan. to Oct. 1891
July 1,188a to '99

1891 A 1902
1902-1920 A 1907
Ap'l, 1889 to 1897
July, 1889-1914

Oct. 1, 1889
1896 to 1916
1895 to 1916
1895 to 1906
1889-1900

Jan. 1, 1899
Oct. 1, 1918
April 1, 1937

1935
June, 1889 to 1891

April. 1893
Julyl, 1899
1917 A 1937

Jan.l,1899A1919
July, 1890 to 1916

1897 to 1908
1907-1908

April 1, 1908
Oct., 1902
1905-1907
Oct. 1, 1909
1909-1912
1913-1917

Oct. 1, 1918
1914-1918
April, 1917
Oct. 1, 1917
Nov., 1891

Jan. 1, 1890 to '94

July 1, 1889 A '90

July 1, 1889 A '90
July 1, 1889 to '95

Albany.-Total debt Jan. 1, 1889, was $5,057,000, of * filch $1,884,- I

000 was waier debt. The loan to Alb. A Susquehanna is secured by I

flrstmort. The valuation of Albany City in '8 6 was: Real estate, $60.728,-
,

7:20; personal. $6,154,270; tax rate per $1,000, $18 40. In 1887 real
estate valuation was $61,245,455; personal, $6,326,900; tax rate
1st rate, $17 6u; 2d rate. $7 60. Pop'n, 90,758 in 1880; 69,422 in 187a 1

Atlanta. The total bonded debt Jar. 1 1888, was $2,220,000. As-
sessed value of real estate in 188E. $21,023,370; personal, $7,889,269,1
tax rate per tl.OOO, $15. In 1887 real estate, $^4,933,064; personal;
$7,304,703 tax rate, $15. Assessed value between 50 and 75 p.c. of real.
Population, 37,409 in 1880; 21,789 in 1870; about 67,000 Jan. 1, 1888.
Augusta. Sinking funds, Jan. 1, 1888, $70,000. Taxable valuation

Inl8s8: Real estate, $15,241,450; personal. $1,933,806 ; tax rale, $15
per$l,000. In 1885: Real estate, $11,468,310; personal, $5,088,430 ;

tax rate, $16 ib per $1,000. Population in 1870, by U. 8. Census, 15,-
389; in 1380, 21.891.

Baltimore. The Bait. A Ohio RR pays interest on $5,000,000.
Water loan is paid by income of water works, and Publio Park by City
Passenger Railway, and against a total debt of $36,038,516 the city Is

chargeable with interest on only $16,985,692, and holds productive
assets, including the sinking funds, equivalent, to $14,757,683, leavingon Dec. 31. 1888, only $4,295,140 debt over Interest-bearing assets.
The -pro luctive securities" here include $3,25,1,000 common ruck of
B. A O. RK. There are also held $8,676,600 of unproductive securities.
Pop nation in 1870,267,354; in 1880. 332,313: in 1888 (police oensusl
Including the Belt, 416,805. Assessed valuation, near me full cash
value, and tax rate have been :

Real Personal Total
rears. Estate. Property. Valuation.
J?83 $18!V.!l.l,494 $58,889,738 $218,803,232
}886 200.775,614 61,781,338 265,559,958
!888 2"3.752,853 63.763,871 t267,516,724 *20-75

Tax rate Includes: State tax, $1-75; school au 1 city tax, $19-00;
total, $20-75 per tl.OOO; elty tax for 1839, $1930. t of this $2,168,-
581 is exempt at present.

Bangor, .He. The loans to Eu. A No. Am. R. R. to Bangor A Pis. R.
R. are secured by first mortgages on those roads, and interest fully paid

Rate of Tax
per $1,000.

'rom the earnings. Total funded debt Mch. 13, '89, $2,605,000, lnol.

$500,000 water debt. The valuations (near full value) in '88 were: Real
estate, $6,865,155; personal, $2,903,427. Municipal >rouerty, in-

cluding water works. $825,500; tax rate. $21-60. In 1887, real estate,
$6,771,048, personal, $2,858,872: tax rate per $1,000, $22 50.

Boston. The population of Boston in 1880 was 362,839; in 1870,
250,526. against 177,840 in 1860. The gross debt on Apr. 30, 1888,
wac $48,987,803 (including city debt proper, $30,793,521; county
debt, $1,616,000; Oochltuate water debt, $14,741,274; Caarlestown,
West Roxbury, etc., debt, $1,343,000), and the total sinking funds,
etc., applicable to it, $21,237,25 >, leaving the net debt $27,700,548.
The law of April 17, '85, limited the taxation in Boston for city pur-
poses to $9 on the average valuation of five years preoediug, to which
is added the tax for city debt and for State purposes. After Jan. 1,

1887, the net debt was not to be over 2 per oent of average assessed
valuation for five years. After deducting from above total of gross
debt the sum of $18,485,274 for various items (water debt, etc.), not
covered by this law, and also the sinking funds applicable to t he debt so
reduced, the debt remaining is $14,315, Lit, which exoeeds the allowed
limit by $433,546, the said average valuation being $694,078,430. As-
sessed valuation on May 1 for four years has been :

Real
Years. Estate.
1884 $483,130,600
1886 517,495,200
1887 547.170,300
1888 563,013,300
Brooklyn.

Personal Tax Net Debt.
Estate. Rate. Deo. 31.

$194,526,058 $17 00 $24,766,064
193.086,500 12 70 26,354,395
200,154,600 13 40 27,627,589
201,435,100 13 40 26,850,90i

The whole cltv debt n. as follows Jan. 1, 1889 and '88:
Jan. 1, 1889. Jan. 1, 1888.

permanent debt $25,800,703 $25,807,543
Water loan 11,682,500 11,073,500
Debt payable from assessments 419.000 483,000
Tax certificates 2.500,000 2,500,000

Gross debt $40,402,203
Less sinkingfund 8.828,782

Net debt $3i,573,421

$39,364,043
7,849,541

$32,014,502
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Brookiyn (Condi h-

niln (or N.
-B'fte l'n,$lC0.000 y'rl.cAr

Bonds for N. Y. A Brooklyn Bridge o or r
Bonds for N. Y. A Brooklyn Bridge

do do ,

do do ,

Prospect Park loan, reg.A coup
Prospect Park loan
Permanent water loan

do do r

Temporary tax certificates
Certs, of lndebt. ($70,000 4s dne 1889 A '90).
Bonds to pay arrears to county
Arrears bds. <$1.6.'O.C0O 10 4,0s 4s, J'y,'23).r
Local improvements

do $100,000 due Feb. each year r
School lmpr'ni't, $100,000 due Jan. each y'r.r
Coun y bonds, reg

Buffalo, >. F. Funded debt bonds Mr
waterworks bonds e*r
Tax loan bonds cAr

Cambridge, Man. City loaii,150,00O5s'93c.tr
City loan.paving20 jear loans c&r

do sewer l'ns, 20 yr. A 30 y r. b'ds . . c*r
do street (20 yrs ) A street widen'g(30>
do sen er l'ns, $30,000 are 4s, Nov.,'07

Bridge loans, 20 years
Miuiii ii a! (10 yr) and Cemetery (JO jr) loans
Water loaD ,20 yrs, part due eaen year'89to'97

do (only- $12,500 are 5s) c&r
do

Charleston, 8-C Con.bds.,to red.past-due debt
do do do
do coup, or reg

Chelsea, Mat' Sinking fund bonds
Funded de; ( $350,000 lor water)

do Jnotes
Chicago Water loan ,

Water loan
Water loan (refunding)

do do ,

Bew'ge bds.,$490,000J'y ,'92; $785,000J'y,'94

do $408,000 J'yV'04; $3'87,66o J'yV'08
River Improvement bonds, part each year. ..

Mun'lbd8.,$lOO,O0OJ'y,*95;$86,O00J'y,'96fig
Municipal and School bonds
Municipal bonds (refunding loan)

CookC'y d't,$250,000,'89; $l,483,OOOMay,'9:
do :

do
do
do due $50,000 each; ear.

Cincinnati- Bonds for Waterworks C3
Bonds for Common School purposes P
Bonds to O. AM. RR. to purchase whf . prop . .N
Bonds for ext. and lmpr. Water W. .C, D. A E
Bonds for funding floating debt AAA2
New Hoep'lbds. $250.000 M.AN.,due'98.BAS2
Bonds for funding floating debt L
Extension and improve. Water Works. ..K AF
Bonds to purchase Orp'n Asyl. grds. for park.O
Bonds for sewerage R
Bonds for improving Gilbert avenue U
Bonds to build Eggleston avenue sewer B3
Bonds for Water Work purposes C5
General Improvement W2
Cincinnati Southern RR

do do ($2,890,000 are gold 6s)
do do

Funding debt bonds, coupon
Park improvement (Q. $15,000 6s)
Water-works b'ds.,$100.000dueAug., 1895.Dl
Bonds for McLean Ave. sewer ($35,000 5e)U2
Hospital bonds 83
University H2
Street bonds, series, part of each each year . . .

Consul, s. f . bonds, 30-50 yrs. (Act Apl. 9, '80,

Assessment bonds.. U3 &U4
Work House and Infirmary ($19,000 M. A N.)

Funding debt (redeemable after 1891)..,

Deficiency and pavement bonds (10-20 yr.) ..

City Ball bonds, redeemable after 1897
Cleveland Water works ($200,000 are 6 p. ct.).

Funded debt
Lake View and Monumental parks
Canal and canal lock ($1 1 .000 are 6s)

Date of
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Cleveland (Oon.) 3en. bonds, vari's purposes
Viaduct (mostly F. A A.. A. & O. and J. & D.)

Elevated Ri adway
Special bonds
Kingsbury and Pearl Street Bridges

Des Monies, Iowa 2d renewed judg. bds. 5-20s
Fundin it bonds, extended in 1888.
Warrant funding bonds drawn at par

Detroit,Mich.. For Water W.Co., on city's credit

Public Building stock <City Hall) bonds
Public sewer bonds ($35,000 are 6s due 1897)
Public sewer bonds ($100,000 3*28, due 190ti)

Belle Isle and Market bonds
Public Improvement
Publio Improvement, ($30,000, due 1911)....

Blizabeth, X. J Adjustment bonds and scrip . .

Erie (Pemi.) Water bonds
Improvement bonds
Consolidated bonds, $35,000 are 6s, 1898....

Refunding bonds
SvansviUe, Indiana. Series A, fund, debt loan.

Seiies B, do do
Series C, do do
New Water Works loan

lull River, Mast. City notes
City bonds c"

do gold c*

do ($S0,00Oaie 5s) c*

do e*

do $175,000 are 5s, due May, 1898. .o*

do (sewer) c*

Water loan, $25,0u0 due j'rly, 1892to'99.cAr
do oAr
do $100,000 due 1906 are M.AN. .cAr
do cAr
do

titehburg, Mass. City bonds
Municipal bonds ($2,000 or $i,500 due j 'ly).

Water loan ($300,000 due July 1, 1891)
do $50,000 4 per cents are 10-20s . .i

Oalvisum, Tex. Limited debt bds. (sk'g fd. 2 %)
do Limited ded, 40 yearb'dss. f..

W. W. 8. I. A C. H. 40-year bonds
Ear tford, Conn. Water bonds
City bonds (H. P. &F.RR.)
Funded debt
Capitol bonds .

Hartford town debts to railroads 10-25
do do war
do floating debt
do New bonds $1.250,000 non-tax'e

Bobol-ti. N. J. Bonds ($54,000 due Feb. 1,1905)
Bui. da
Bonds
do ($75,000 due Feb. 1, 1899)
do ($196,000 due Nov. 15, 1901)

School House bonds
Bolyoke, Mass. City notes o*

Ofty bonds, sinking fond c*

Waterloan do c*

Railroad loan do ($60,000 are J.AJ.)c-
City bonds

Indianapolis Bonds to I. C. A D. RR. Co 0*
Bonds to Un. RR. Tr. Stock Yard (mort.)...c*
Loan bonds, series A o*

do do B c*
do do C c"
do do D e*

Purchase-money bonds Southern Park
Jersey City Water loan bonds, mostly coupon
Water loan bonds, mostly coupon
Waterloan
City government CAr
Improvement bonds, Green, school, Ac
Morgan street dock cfcr

Funded debt bonds
Old J.C.b'ds ($200,000, Nov. l,'89,M.AN.)..o&r
Hudson City bonds ($50,000 due July 1, '89)r
Bergen Scn'l loan b'ds ($50,000 dueJ'y l.'98).i

Bergen st. improv. and bounty loan bonds..r
Assess't lund.b'ds ($300,000, 1906, J.AJ.J.cAr
Temporary loans
Bonds to fund floating debt. Ac c&r
B'ds for mat'g b'ds,Ac.($150,000, 5s,AAO)c6r
City of Jersey City loan
Bonds 1889

Date of
bonds.

1885-86
1873 to '78
18S6 to'88
Various
1884-5-6-7

1885
1878
1886

1855 to '81
1869-'70-l
1872 to '77
1886 A '88
187S-82
1888

1886 & '87
1882

1868 to '73
1869 to '73
1874 to '78

1887
1887
1887
1887
1887

1873
1887

1871 A '7f

1883-C
1877-8-9
1880 A 89

1865-"'81
1876
1868
1872

1879-'80
1863

1889
1865-'76

1872 A '77
1878

Various.
1880-'83

1887
1871-'74
1874
1872
1873
1888
1870
1877
1873
1873
1874
1875
1874

1852 to '77
1869 to '73

1872
1871 to '88

1870
1872

1864-'65
1869-'70
!868-'70
1865- '69
1875-'76

1879
1880->1
1884

Size or
par

value.

$1,000

1.000

1,000
1,000
1,000

50d,Ac

l'/'bo
l.OOOAc

i.ooo
500 Ac.
1.000

100 Ac.
100 Ac.
500 Ac.
1,000
1,000
1,000
1,000
Large.
lOOO&c
1,000
1,000

Various
1,000
1,000
1,000
1,000

1,000
2.000&C
1,000
1,000

100 Ac.
100 Ac.

1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac.
500 Ac,
1,000
500 Ac
1,000
10,000

l'.OOO
1,000
1,000
1,000
500

1,000
1,000
1,000
1,000
1,000
500

1,000
1,000

1,000
BOO fa
1,000
1,000
1,000

Various
l.OOOAc
Vari ous

1,000

Amount
outstanding.

$185,000
2,138,000
S84.000
627.300
300.000
228,000
160.000
210.000

1,137,000
217.000
291.500
250,000
121,000
100,000
370,000

3,250,000
275,000
62.000

527,700
256,000
675,000
350,000
720,000
400,000
i 00,000
45,000

600,000
450,000
100,000
261,860
125,000
200,000
300,000
800,000
300,000
100.000
400,000
22,500

400.000
101.500
123,000

1,249.400
500,000
82 r.ooo
500,000
300,000

1,000,000
1,250,000

60,000
203,000
(11

130.000
151,500
337,000
228,252
261,000
45,000
163,000
271,000
250,000
226.500
125,000
45,000

500,000
300,000
300,000
300,000
200,000
109,500
984,000

3,329,000
525,000
549,000

5,151,333
125,000
500.000
558,000
100,000
150,000
441,000

1,000,000
1,028,000
1,353,000
600,000

1.000.000
2,867,000

II
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Kansas City, Mo. Renewal 20-vear tmnds
Renewal 20-ycar bond*. $40,000. 7s, 1898 ...

Funding and renewal bonds, series " B"
Floating debt bonds
Bonds to K.C.A 8.F., due '90 A K.C.A N.('97>.

Lmertnee. JIom. Sewer loan
Funded debt

do
Water loan

Long Itland City- General bonda
Tax or revenue bonds

Lottisrille, Ky. Water wsrks ($186,000 due '89)
For improvement of streets
For municipal Improvement
Re-constructing street

Pnb.bldg8.Alnsfns.$122,OCOof'91,pa.at8.F.of.
Sewer bonds

do ...

EUiabeth A P. PUroart
Wharf property ($124,000 due May 14, 1898)
Jail bords
For old liabilities

do do $119,OOOofl901,pa.atB.F.of.
do do
do do (half are 10-40 and balf 20-40)

Louisville, New Albany A St. L. Air Line KB..
Road bed, Loulsv., Cln. A Lex. RR
City bonds oayable by Loulsv. A Nash. RR. ..

Ziivtll, Mass. City notes (various purposes) . .

Bridge bonds
Water notes
Water bonds
Sinking fund

Lvnn, Matt. Temporary loans
Water bonds and notes
Water loan, aot of 1883, 30-year bonds r

do aot of 1888, 30-year bonds, s. f.0*

Municipal loan
School Houses
Engine House and sewer bonds

Mancnester, N. .ff. City bonds
*7ater bonds
Bridge bonds

Memphis,Tenn. Comprom.6s,duel907,8tam'd.c
Tax dlst. 6s, due 1913
Taxdist. 6s, due 1915

Milwaukee, Wit. Re-adlust. bds. (drawn at par).
General city bonds (drawn at par)

do do (not liable to be called In)
do do (drawn at par)

Bridge bonds (drawn at par)
Water bds., $240,000 due 1903,dr'n at lOO.oAr

do
do Refunding coupon (drawn at par).

School bonds
Bath and Intercept Sewer bonds

Minneapolis, Minn. City oonds
City bonds (only $40,000 6s due in 1899) . . .

do ($366,000 due 1912 are red. 1902) .

do 30-year bonds
Mobile Fdg. bds.,dr'n at 100 (4 p. e. to Jan. 1901
iTnuhrUle. City bde.($25,O0O,due 1901)MAN o*
Bonds t

Municipal Bridge bonds o*
Waterworks($50,000 due yearly after 1906)0
Waterworks ($300,000 due 1918)

Newark Floating debt. Ac, sinking fund
Public school bonds, sinking fund
Clinton Hill bonds (s. fd. 3 p. o.) oAr
Corporate bonds, sinking fund oAr
Sewer and improvement b'ds (local liens) s. 1 .

Aqueduct Board bonds($2,490,000 due in '92)
Tax arrearage bonds, sinking lund

do do sinking fund
Funded debt bonds, sinking fund
Annexation and City tax, sinking fund
Intercepting 8ewer bonds

tea Bedford, Mass. City improve, (part s. f.).
Water bonds

do ($100,000 4s due 1894)
Sewer and Bridge bonds (part sinking fund) . .

New Brunswick, tf. J.
1st A 2d mort. water works bonds
Water bonds ot 1 873, '74 ($10,000 only are 6s)
City Improvement bonds
Sinking fund bonds

do do

7iS-'76-'77
1878 A '81

1873
1875

1867 A' 70
lss4

1862 to '75
1881 to '87
1873-'76
Various.
1888^86

1859 to '67
1866 to '67

1883
1873

1871 to '73
1868
1871

1868 A '73
1862, 3, 8

Date of
Bonds.

1869
1871 A '74

1830
1880
1871

1871 A '73
1863

1862 to '84
1832-83

1871 to '85
1870

1883 A 85
1870

Various
Various
1888

Various
Various
Various
1869-'85
1872-'74

1881
1877
1883

1861
1871
1876

1885-86
1882-'83

1872
1883-86-87
1883-'84
1887
1887-8

1870 to '75
1871 to -81
1881 to '85
1886-7-8-9

1881
1870 to '87

1885

1887 A '88
1866 A '71
1868 to '87

1875
1878-'80

1873-1887
1867-'86
1879 to '85
1886 A '87

1885
1886
1888

1875-89
1867 to '76
1876 A '84
1881-'89

1867-69
1873-1874

1873
1881-82
1882-85

Site or
par

Value.

Amount
outstanding

91.C00

l'.OOO
500

1,000
.->ooac.

5000&.C
lOOOAc.
500 Ac.
Various,

500
1,000
1,000
1,000
l.(KK)

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
Large.
1,000

^Soo

lOOOAc.
500 Ac.
Various
1,000

100 Ac.
100 Ac.
1,000
1,000

500 Ac.
1,000
1,000
1,000
1,000

l.OOOAo

1,000
1,000

500 Ac.
500 Ac.
1,000
1,000
500

100 Ac.

1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
Various
1,000
5,000
1,000

500
500

$300,000
00,000

260,000
142,500
248,000
300,000
354,000
145.000

1,300.000
911,500
438.500
685,000
190.000

1,500.000
600,000
519,000
81,000

423,000
998,000
141,000
133,000
51,000

513,000
500,000

1,000,000
472,000
350,000
333,000
737,500
402,500
534,000

1,300,000
120,050
170,682

1,124,000
223.EOO
175,000
595.000
94,100

322,000
285,000
600,000
60,000

747,000
1,541,200
952,000
30,000

170,000
98,000

263,000
127,000

1,153,000
557.000
233.000
200,000
85,000

595,500
422,000

2,195,000
2,100 000
2,265,500
1,088,700
200,000
80,000

450,000
468,000
556,000
581,000
400,000

1,200,000
2,5(18.000
3,497,000
1,114,000
172,000
232,000
284,000
620,000
425,000
460,000
200.000
158,000

180.000
153,500
32,000
47,000
52.000

INTERE8T.

Rate.
When

Payable

8
6 A7

8
8
7
4
6
4
6

6A7
5A6
6
6
4
7
7
e
7
7
e
e
6
7
5
5
7
7
e

I 1o(i<4
4

3ito6i,
6

3>aA4
3>2 A 4
3>a to 6
3*3, 33,4

4
5A6
3>A4
3*5 to 1

4 A 6
4 A 6

4
6
6
6
5
7
7
4
4
7
4
4

"4*
8

5,6,7
4-4 Hi

4
4 to 5

6
5>
5
6
4 ij
7

4j A 7
7

5 A6
4,6 A 7
4,4^ to 7

a
4>t
5
4
4

3>s A 6
6 A7
4A5

3*2,4A6

7
6 A7

7
5
6

Seml-an
-U-Iii 1 -; 11

M. A N.
F. A A.
J. A J.
J. A J.
Various
Various
A. A O.
Various
Various
Various
Various
J. A J.
J. A J
Various
J. A J.
J. A D.
Various
Various
A. A O,
J. A l>.

Various
F. A A.
M. A N
M. A 8
J. A jr.

Various
Various
Various
Various
M. A N.
Various
8emi-an
Semi-an

a. a"6.
Various
Semi-an
Various
Various
J. A J.
J. A J
J. A J.

J. A J.
J. A J.
J. A D.
J. A J.
J. A D.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J
J. A J.
Various
Various
Various
Various
J. A J.
J. A J.

A. A O
J. A J.

M. A N
J. A J
Various

J. A" J.
Various
M. A 8
Various
F. A A.
J. A J
F. A A
M. A S.

A. A O
A. A O.
A. A O.
A. A O
A. A O.

M. A N.
M. A N.
J. A J.
M. & 8.

FMAS

Where Payable and by
Whom.

NeVYork. Ninth Nat. Bank
do do
do do
do do
do do

Lawrence or Boston,
Boston, Tremont Bank.

Lawrence, Mass.
do do

N. Y. City A L. I. City.
do do

N. T., Nat. Bk. of Republic.
Louisville Sink. Fund Office.
N. Y., Nat. Bk. of Republic

do do
do do

lonisvlIloSlnk. Fund Office.
N. Y Nat. Bk. of Republio

do do
Lontsvllle and New York.
Louisville Sink.Fund. Office

do do
N. Y., Nat. Bk. of Republio

do do
do do
do do
do do

New York and Louisville.
City Treasury.

do
City Treasury.

Boston, Bank of Redemp'n.

City Treasury.
Boston, Bank Republic

do do
do do
do do

City Treas'ry A Bk. Repub.
do do

City Treasury A Boston.
City Treasury.

do
N.Y., Chemical Bk-,&Mcmp

do do
do do

Mil.A N.Y., Morton B. A Co
do do
do do
do do
do do
do do
do do
do do
do do
do do

New York, Nat. Park Bank.
do do
do do
do do

N. Y.,Trad'8 Nat.BkAMobile
New York and Nashville.

N. Y., Chemical Nat. Bank
do do

New York A Nash.
Newark, City Treasury.

do do
Newark, Nat. State Bank

do do
do do
do do
do do
do do
do do
do do

Newark.
City Treasury.

do
do
do

N. Y., Ninth Nat. Bank.
N. Bruns'k Nat. Bank, N. J,

do do
do do
do do

Principal When
Due.

1895, 1896 A 1397
Nov., 'P8-Jan. '01

May 1. 1893
Aug. 15. 1895

1890 A 97
July, 1904
181)0-1894
1891-95 1902

Oct. 1, '90. to 1906
In instalments.
1889 to 1903
1889 A 1897
1896 A 1897

1923
July 1, 1903

1891, '92 A 1903
July, 1898
Juue, 1901

Jan. 1, 1903
1892, '93 A '98
Oot. 1, 1898
June 1, 1889
1894 A 1901
Feb. 1, 1911
May 1, 1920
Sept., 1891

July, 1901 A 1903
1893

1889 to 1894
1889 to 1903

Deo.,1888to 1911
Nov. 1, 1890
1889 to 1895

1889
Var., 1891 to 1905
Yearly,1913to'18

1918-1919
Var., 1890 to 1897
Var., 1889 to 1897
Var., 1889 to 1903

1893 to 1911
1890 to 1907

July 1, 1911
1907
1913
1915

June 1, 1891
Jan. 1, 1901
June 1, 1896

July 1, 1905 A '06
July 1, 1902

Jan. 1.1902A1903
1903-6-7

1903 and 1904
July, 1907

July, 1907 A 1903
Mav 1, 1889-1905

1893-1902
1906 to 1915

1916, '17,'18A'19
Jan. 1, 1906

Var., 1889 to 1905
1905

Oct. 1, 1906
1907 to 1915
1907 A 1918

Mar., 1891 A 1896
1889 to 1^92
July 1, 1895

Aug., 1908 A 1910
1893 to 1909
1892 to 1916

July, 1889 to 1895
July 1, 1896 A '97

Aug. 14, 1895
Mar. A July. 1906
Apr. 10, 1908
1891 to 1910

Oct., 1889 to 1909
Oct. 1. '94 to 1904
Var., 1889 to 1909

1892-1904
Nov., 1889-1900
Jau. 1, 1890-92

Sept. 1, 1901-1903
1902-1903

Population
Valuations

Tax Rate.
$32 80
29 40

29 80

As to new bonds In 1889 see Chroxicxe. V. 48, p. 420.
in 1880, 120,722, against 82,546 In 1870; In 1885, 155,300.
and tax rate per $1,000 have been :

fears. Real Estate. Personal Prop.
1884 $61,571,512 $1,564,683
1888 61,894,739 4,985,200
1887 63,981,430 4.983,650
1888 64,069,305 4,971,420
Value of railroad property, not Included above, $25,000,000, whioh is

subject to a tax rate of 1 per cent for city purposes. (V. 46, p. 815;
V. 48, p. 410, 547.)

Kansas City, Mo. -Total funded debt Jan. 1, 1889, $1,045,121,
deducting sinking fund assets, net debt, $695,121. In 1885 assessed
valuation was $31,678,520. In 1886 real estate valuation was $36,-
833,550; personal, Ac, $9,553,240. In 1888 real estate valuation,
44.96l,120; personal, $9,0o6,470 ; banks and insurance companies,

$4,162,350 ; merchants' tax, $3,669,830 ; tax rate per $1,000, $20 50,
of which $11 00 was city tax proper and *9 50 school and State tax.
Assessed valuation in 1888, 40 per cent of real.

Lawrence. Mass. Total debt, January 1. 1889, $2,169,000.
Sinking funds. $528,733. Tax valuation in 1885, $27,144,050: tax rate,
16-60; in 1386, $27,165,590; tax rate, 16-40; iu 1887, $28,427,123; tax
rate, 17-80: In 1888. $23,971,979; tax rate, 16-00. Assessed valuation
toward 90 per oent Of real value. Population in 188145,000; 39,151
in 1880; 28,921 in 1870.

Louisville. The funded debt, Jan. 1, 1889, exclusive of loans paya-
ble by railroiMis, was $8,189,000 ($685,000 for water works), against
$9,352,000 Jan. 1, 1887. The sinking funds on Jan, 1, 1889. amounted
to $3,206,459. Population by Census of 1870 was 100,753, against
123,758 in 1880. The following figures give the assessed property
valuation: 1832, $70,029,724, of whioh $52,269,634 was realtv; lit

1884, $63,927,077, tax rate, $21 00; in 1886. valuation, $64,405,515,
tax rate, $2300; in '88, val'n real est., Impr'ts, etc. (Incl. RR's>,$65,-
O00.000; pers'lprop., etc., $7,269,487; tax rate, (levy of '89) $20-20.

Manchester, N. H. Valuation in 1833, $21,137,461; tax rate.

$17 50 per $1,000. Valuation in 1887, $21,905 476 ; tax rate. $17,
The net proceeds from the waterworks more than meets the annual
interest charge. Population, 32,630 in 1880; 23,536 in 1870.

Memphis, Tenn. Total funded debt May 31, 1888. $3,241,711,
The city defaulted on its tut. payments iu '73, and the Legislature passed
a bill, Jan., '79, repealing the city's charter, and the '

Taxing District of

Shelby County" was organized. March 23, 1883, an act was passed
authorizing a settlement of the debt, which has since been effected at an
average rate (Including capitalizations) of 60-53 per oent. Beginning
with July, 18S9 coupon, interest on the Fiippen siamped and the new
Tax District l-6s Is at the rate of 6 per cent per annum. In 1884 valua-
tion of real and personal property, $13,499,325: tax rate, $23 50. Pop-
ulation in 1870, 40,226; iu 1880, 33,592; In 1884, 62,335.

Milwaukee. Wl*. The city oannot issue debt beyond 5 per ot. of its
a veraw assessed valuation of real and personal property for five years. Inr

1888 rial estate, $61,445,921 and pesonal, $17,415,445 ;
in 1886, $82,-

641,743; in 1837, real estate, $69,962,865; personal, 19,009,315; and
tax rate. $17-50 per $1,009. In 1888 total assessed valuation, $96,-
548,438. Total bonds Jan. 1, 1839, $2,943,000, ot which $1,943,000
for water; sinking fund, Ac, June 1838, $316,019. Sinking funds are
provided, and all old Issues except the general bonds due 1896 may be
oalledlnand paid by sinking fund at the rate of 5 per cent annually;
holders wore misled as this was not stated iu the bonds. Population,
71,440 iu 1870 ; in 1887 (estimated), 180,000.

Minneapolis, Minn. Total funded debt March 1, '88, $4,82 1,500;

sinking rund, $338,323; tax valuation (about 64 2-3 percent) In 1888;
real estate $106,007,275, and personal $21,062,480 total, $127,069.-
756; in 1836 total valuation, $!07.>i73,159; tax rate $20 6 ) to $22 50:
in 1385 total, $77,463,267; In 1.330, $28,013,315: tax rate, $16-10.
Population, 46,887 in 1880; 170,000 (estimated) in 1888.

Mobile. Valuation ol real and personal property in 1883,
UV738; in 18s 1, $13,578,347, in 1885. $13,763,8 ; 1n 1887,

$13,390,311; in 1383. real estate, $8,600.6 SO; personal. $4,554,202;
and city tax rate, $13 50 per $1,000. Population 35,000 In 1885;
31,297 in 1830; 32,031 In 1870. (V. 48, p. 99.) ,
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Date of
Bonds.

New Brunswick. N. J.(Continued.)
Sinking fund bonds

do do
Short bond
Commissioners of streets and sewers

do do
Sew Haven, Conn. Sewerasre
Bonds (10-20 b'ds) reduced to 4 p. c. in 1837.
Sewerage bds. (pay'le $15,000 y'rly from '95).

Boul'vurd sewerb'ds (pay. $25,0jO from 1902)
Sew Orleans Consolidated debt -

Consolidated debt, extended
Judgment bunds, red. at 100 on notice
Certificates to fund coupons, red. at 100
Railroad debt (all extended except $18,000)..
Funding loan of 1869 ($27,150 ext. to 1922).
Funding loan of 1870 ($23,300 ext. to 1922).
Park bonds (niort. on parks)
Jefferson City (debtassumedjextend'd
Premium bond* (in exchangefor other bonds)
Water Works ($72,400 extended ti. Jaa. 1923)
Other old bonds (mostly ex. to 1-22 a 1933).. 1857 to '73
New funding liourts ($-.0,000,000)

\

1888
Newport, Ky Bonds $15,000 only, due 1894 ..1870 A '71
Bonds ($700,000 for water w'ks, 1901 to 1903) 1871 to '74
Renewal 20-yr bonds, $20,000 are 5-20S 1880'83'34
Bridge bonds 1836

New York Armory bonds 1884 A '83
Assessment bonds 1884 to '88
Assessment fund stock [1868 to '83
Additional new Croton Aqueduct stock 1872 to '77
Croton water stock ! 1847 to '52
Additional Croton water stock '1871 to '88

1883 to '84
1885-9

1871 to '81
1866

1856 to '58
1865 to '71
1869 to '78

1885-86
1887
1338

1871
1877
1883
1887

1852 to '69
1852 to '69

1884
1383

1854-75
1869
1870

1871 A '84
1857
1875
1S69

Additional waterstock, red'm'ble after 1913
Additional Water stock
Croton water main stock
Croton Reservoir bonds
Central Park fund stock

do do
City Improvement stock

do do (cons., $687,803 red. aft.'96) 1876 to '80
City iinpr. stock (cons, st'k) c. iter. 1874
City Lunatic Asylum stock 18G9to'70
City parks improvement fund stock 1871 to'80
Consolidated stock, county o. Ar.!1871 & '72

do
do
do
do
do
do
do
do
do
do
do
do
do

0. Ar.|1871 <te'72
1871
1872
1873

1874-'75
1872 to '74

1874
1874

1876-'77
1877 to '84

1880
1881

city-
dock bonds o. Ar.
city pks. impr. fd. st'k, do . .

red. aft. 1908 c. <fer.

city c. <fer.

city
county (A <teB)

city (B AC)
city (DE <fe Fi

city(GKLAM)
city
consul, st'k (Riker's Isl'd)..

(Harlem River Bridge).. ..1886 to '88
Dock bonds 1870 to '83
Consol. stock (Metropolitan Museum of Art)..! 1884-'88
Fire Department stock 1869-70
Gansevoort MHrket cons, stock, rev. bonds... 1887 <te '88
Market stock 1867 to '69
Museums of Art and Natural History stock. '1873 to '81
N. Y. Cit v- bds.for coust.of bridge ov.HarlemR.

' 1879 to '84
N. Y Bridge bonds 1869to'75
do do (onsol. stock, redeem, after '96 1876
do do $500,000 at. '96,$l,421,900af 1900. 1876 to'80
do do $750,0O0af.l903,$416,666af.l905.'l880to'83

Ninth District Courthouse bonds : 1871
Normal school fund stock 1871 A '72
N.Y. Co. Courthouse st'k, >'os. 1, 4 4 5 1862 to '82
N. Y. and Westchester Co. improvement bonds 1871
Public school building fund stock
School House bonds
Soldiers' bounty fund bonds

do do No. 3
Soldiers' bounty fund red. bonds, No. 2
Tax relief bonds, No. 2 c. <te r.

Third District Court-house bonds
Water stock of 1870
Debt of annexed territory of Westchester Co
Cons, stock ($20,000 due Nov. 1,1913)
Cons, stock (uewparks) reJ. 1909)

1871 to '74
1884-'88
1364
1865
1865
1870

1874 to '77
1872

1 887'A '88
1839

Size or
par

Value.

L$500

1,000
1,000
1,000
1,000
1,000
1,000
1,000
5 Ac.
1,000

50, Ac.
50, Ac.
1,0J0

20

500
500
500
500
100
500
500
500
500
100
100
100
500
500
500
100
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
100
500
100
500
50O
100
500
500
500
500
500
100
500
500
500
100
100
100
500
500
500
500
500
500

Amount
outstanding

$141,500
45,000
40,000

484,100
375,500
499,000
150.000
150,000
175,000
908,000

3,394,500
1,082,325
1,875,750
397.000
567,750
375.750
249,000
41,500

7,179,000
82,400

246,021
(!)

75,000
800,000
129,000
38,000

1,447,000
4,158,000
l,393,f'50
1,331.300
321,400

6,459,000
445.000

19,900.000
5,196.000

20,000
674,300

1,766.600
7,977.515
701,419
820,000
700,000

4,799,000
8,885.500
4,252,500
1,000,000
862,000

6,900,000
1,564,000
2,455,000
1,680,200
6,324,700
1,858,349
956,100

2,800,000
180,000

2,450,000
13,553,000

157,000
521,953
503,715
296,000
958,000
499,500

1,500,000
500,000

1,921.900
1,166,6(16
300,000
200,000

1,053,000
30,000

636.000
1,958,000
1,000,000
745,800
376,600

3,000,000
398,000
475,000
658,500
212,000

8,784,000

INTEREST.
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do
do
do
do

Norfolk, Ta. Coup, bonds ($413 400 due 1914)

Coupon bonds of 1881
Trust and paving, ooup. ($189,;00 due 1893).

Coupon bonds
1st M. water works ($500,0f0dueMay,1901)c

Omaha, Sett.V. P. Bridge and Depot bonds.
Bonds ($66,100 sre 7s, due N'ov.. 1800)
New lids, $25,000 due yearly, 1889 to '97 lnol.

Funding and Sewer bonds
Bewer bonds

Tatenon, S .J. School ImIs ($6,000 are 4 tyi. AAO)
Funded debt bonds, $5,000 duo yearly
Bewer b'ds ($214,000 arej. A D. A $90,500 5s)

Bewer appr. bds., $11,000 due y'rly fr. 19O0.
War bounty bonds (about $20,500 due yearly)
Renewal Iwnds, "B," "C," "D," "E" and "F".
Park bonds, payable yearly after 1907...

Peoria, Illi War loan
Water loan
Refunding

Philadelphia Consolidated city loan
Bonds for railroad stock subsidy subsorlpt'ns
do for water works

for bridges
for park and Centennial
for war and bounty purposes
municipal, school, sewer, Ac

Guarant'd debt, gas loans,$980,200 due '99 .

New fund'g ("H"-"Y")$400,000,due yly.af.'89

PilUburq Water exten. loan cAr
Water loan r

Funded debt and other municipal bonds.

Compromise railroad bonds. .t. ....... cAr
Funded debt imp.bds(77,0O0onlyduel912)cAr
Improv. bonds (Act of May9,'79) cAr

Finland, Me. Loan to Port. & Rochester RR
do Portland A Ogdensburg

Municipal proper and notes
Funding loan (red. on or after July, 1902)...

Providence, K. 1. War loan bonds cAr
Water loan bonds, gd. ({820,000 are 6s, op.)..

do do o&r
do do gold coupon oAr

City Hall A sewer loan b'ds, sterling cAr
do loan of 1879 cAr

Public Imp. loan ($450,000 due 1899)
Prov. A Springfield RR bonds, guaranteed.
New Hiah School Building certificates r

Special Highway loan

Quincy, /((.Bonds i

Miss. A Mo. RR
Bonds ($184.0t'0, due 1908 Int. July 1) r

Richmond, Ta. Bonds cAr
Bonds, reg. and coup. ($213,500 are coup.)
New lives, 10-34 years r
Bonds ($276,000due 1920 -$152,700 due'21)t
Bond r

B ^Chester, N. T. To Genesee Valley Railroad . .

To Roch. A State L. and R. N. A P. Railroads.

Foroity improvements ($335,000 due 1902)..
Water works loan, coupon and registered
Funding loan
Consul loan
Local Improv. fund, loan (redeem, at pleas.)
Rochester Park bonds ($300 000)

81. Loui* Renewal bonds ($100.000only are 7s.)

Ren'w'l bds, $472,000, '95; $100,000. '96
do #<fc* ($548,000 10-208, int.J.AD.)
do $ A (10-208)
do
do $A($l,559,00i) due Apl. 10,'08)

General purposes ($55,000 Caron. indebt)
Tower Grove Park bonds (gold)
Bewer oonds ($228,000,'89; $200,000,Jan'93)
New wat.w'ks.e. ($450,000, June,'90o'y treas)
Refunding water pipe, special tax, gold, $ A
Floating debt
Real est., g. ($2",000 5s'90,$245,000 6s 1906)
Bridge approach bonds (gold)
Bonds for St. L. Gas Light Co., Judgm't.* or $
St. Louis Co. bds. assumed, genl. purposes, g

do do Park bonds, coup., gold

Date of
Bonds.

1870-'84
lMsi-'rti;

1872 -'73
18X7
1871
1869

1880 '83
1-88

1882-'87
18-t;

1859-'38
1871

1869-'82
1887

i8i;.i '<;-,

1877-'k7
1888

1855
1855 to '71

1859 to '70
1868 to '70
1862 to 65
1.860 to '70
1868 to '74

1879
1868 to '74

1878
1845 to '72

1863
1882--83

1885
1872
1872

1867-79
1887
1863

1872-74
1876
1886
1875
1879
1879
1872
1879

1887-38
1866 to '77

81. Joseph. Mo. Funding bonds
Funding bonds.

Size or
par

Value.

|100
100
100
500
100

50 Ac.
1,000

1,000
500
500
500

500
500
500

50 Ac
50.tr
50 Ac.
50 Ac.
50 Ac.
50 Ac.
50 Ac
50 Ac.
25 Ac.
100 Ac.
25 Ac

500 Ac.
100 Ac.
100 Ac
100 Ac
500 Ac.
1,000
500.to.
1,000

lOOOAc.
1000Ac
lOOOAc
1,000
100

lOOOAc
Large.
1,000

Various
Various

Amount
outstanding.

1870
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do
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do
do

St. Paul, Minn. Bonds, $75,000 due Feb., '90.

Bonds, $50,000 Oct., '89; $60,000 Oct., '95...

do $100,000 May, '98; $50.00J Nov., 99.

$10,< 03 Apr., '99; $75,
-
000 Apr., 1904

$10,000 Apr.,1903; $45,000 Aug., '04

$U5,0C0 Ap., 1903; $95,000 Mar., '09

$265,000 19 13; $125,000 1914
$225,000 Jan., '16; $200,000 July, '1

$55,C00 Aug., 1900; $26,000 June, '07

dotoRR-., L. Sup. & MIss.ASt. P. A Chic,
d) local imp.,'98,AC.park($100,OOOJ'ly,'03)
do of old Water Co

Salem, Has.-City debt ($325,000 6s)
Water loan, $75,000 due April, 1898

do
Ban Francisco Cen. Pac. RR. drn atl00eou.(g.)
Western Pacific RR., dr'n at 100, coup, (g.)

School bonds
School bonds
Park improvement bonds..-".-
Hospital bonds
House of Correction bonds
City Hall construction
Montgomery Ave (special tax)

Dupont St. (special) (Act March 4, 1876)
Savannah. 6a. Compromise bonds of 1879
Compromise bonds of 1883

Somcrrille, Mats. Bonds ($10,000 51*8, 1904)..
Bonds

3vring/lcld. Mass. W.loan $25,' OOy. '94-1902.0
Water loan ($775,000 are 7s, due 1903) c
Railroad loan, $20,000 due yearly

Toledo, 0. General fund city bonds, coup
Floating d-bt refun ling bonds
Toledo * Woodville Railroad, coupon
Waterworks ($3,000 only 6s)

Bridge bonds (redeemable after 1893)
Worcester, M. City, ($700,000 ext'ded to 1905).
8ewer debt r
Water debt - r

Paik debt r

Date of
Bonds.

1860 to '79

1886-7-8-9

1873

Various.
1868-9
1878
1864
1865
1870
1874

1872 to '75
1871 to '73

1874
1875 to '76
1873-74
1876
1879
1883

1876 to '85
1886 to '88

100 Ac.
100 Ac.
Various.
1,000
1,000
1,000
1,000

1875 to '87
1874-'77

1870
73,'74A79
1883-'84

1861 to '83, 500 Ac
1870 to '88! 500 Ac
1870 to '88 i 500 Ac

1888
I
500 Ac

Size or
par

Value.

Various
$1,000
500Ac.
1.000
1,000
1,000
1.000
1,000
1,000

500,Ac.
1,000

100 Ac.
100 Ac.
1,000

500-Ac.
500 Ac.
500 Ac.
500 Ac.
500 Ac.
500 Ac.
500 Ac.
500 Ac.

Amount
outstanding.

$263,125
163,000
195,500
118,000
106,000
705,000

1,240,000
2,199,000
431,000
235,000
200,000
160,000
548,500
225,000
398.500
140,000
75,000

285,000
200,000
475,000
210,000
150,000
374,500

1,579,000
919,000

3,306,000
348,500
361,500
414,000
225,000
975,000
100,000

1,032,000
296,000
432,000

1,000,000
250,000

1,883.400
860,000
802,300
200.000

INTEREST.

Rate.

8
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Miles Date
of I

of
Road. Bonds

.4 la 6uma Ortat Southern 1st mortgage, gold r

Qen.M. stcrl. red. at 110 June 1,'9S, 1,100,000.0
Debentures, gold
Certificates, sinking fund

Alabama Midland \M M. ($16,000 p. m.), gold..c
Ala. N. 0. Texas <t Pat. June. 1st deb.,red. at HS.c -

2d debentures c
Albany <t Sutq. 8took, 7 p. dental D. A II. Canal.

Albany City loan (sinking fund, 1 per ct. yearlylc
Consul, m., (guar. D. A H. endorsed on bonds)o**r

Allegheny Valley General mortgage (Riv. Dlv.)..o*
2d inert., to State Pa. (endorsed) East ext 0*
1st inort., East'n Exten., guar, by Pa. RR C
Funding Income bonds, with traffic guarantee. 0*

Atheriiti <t Spartanburg 1st mortgage, gold c
2d inort., gold c

Atchison Col.tt P.icfrtclstM. ($16,000 p.ui.lguar.c*
Atchison Jewell Co. <* West. 1st M.,guar.C.B.U. P.o
Alchi'.x, Topeka ct Santa Fe Stock 7,

1st M.,g.. ($15,000 p.m.) Atch.to west hound. Kan.
Laud gr. M.,g.. ($7.500p.tu.>. not drawn .

5 p.c bds.N.M.A8.P. coll. (dr. at 101) s.f. $35,950
8. F. 5% bds.plain (red. at lol ) s. f. $37,000 yearly
4>s% s. f. Ms. (dr'n at 100) s. f. $77,000 cfcr

6% s. f. aecur'd. bds. (dr'n at 1"5) s.f.*143.00O ctr
Collateral trust bonds., gold (V. 44, p. 245).. ..cfer

Notes secured by 2d M. tor $ 10,000.000. Ac
At. T. AS. Fein < Mo. (terminal) guar. $10,000,000
Wlch. &8.W., let M..g. ($15.0J0 p.m. ).iut. guar. ..

K. C. Top. AW.lst M.,g. (*13,000p.m.),reutalgu.
do do inc. bds.. (*4,(J00 p.m.) guar.

Pueblo A A. V., 1st M., gold, $14,000 p. in. gua.o*

290
290

175

209
142
142
132
110
110
259
71
71
254
34

121
471

372

206

27
86
66

148

1878
18*8
1886
1888
:*ss
1882
1884

1865
1876
1866
1870
1871
1874
1885
1887
1879
1879

1869
1870
1880
1880
1830
1881
1887
1388
ls.37
1872
1875
1875
1875

Size, or
Par

Value.

91.000
100
100

Various
$1,000

100
100

$100
1,000
1,000
1,000

100.000
1.000
100 Ac.
1,000
1,000
1,000
1,000
100

500 Ac.
500 Ac.
1,000
1.000
1.000

l.OOOAc
1,000Ac
5,000

l'.OOO
1,000

l'.OOO

Amount
Outstanding

$1,711,000
1,341.360
670.000
31.93i

2.8JO.00O
$7.12-,000
2,232,000
3,500.000
1,000.000

10,030,000
4.000,000
2,200.000

10.000.000
9.727.000
500.000
500.000

4,070,000
542.000

75,000.000
7.041,000
2.311.500
940,000

3.441,000
4.532.000

14.27 .000
15,00 ,000
3,500,0
5,50).000
412.000
85 4.000
200.000

1,633,000

INTEREST OR DIVIDENDS.
Rate pet When Where Payable, and by
Cent. Payable Whom.

6g.
5-
Og.

6 g.

s
6g.
3*
6

6 g. A 7
7-30
5
7
7
*

6
fl

%*
V-
5
4ia
6

6*'

I s-

l g-

7 g.

N.Y..Fami.L.ATr.ABoi
London.Comp'ys office.

do do
do do

N. Y Met. Trust Co.
Last paid April, 1837.
Last paid Jan., 1887.

N. Y.,Del. A Hud.Can.Co
do do
do do

V.Y.,Wlns.Lanlr, Phlla
.lulv, '87, < rap. last p'd.
PhU.^Pa.RB.CoALond'n

tf.Y., R.ADaav.,2 Wall
do do

N.Y.U.P.Of.AUii.Tr.Co.
V V I- Pair AUn.Tr.Co.
N.Y.,Boston A Chicago
Boston. North Mat lik

do do
Boston, BostouNat.B'k

do do
Bot. Safe Dep. A Tr. Co
W.Y..B'kof Com a Bost
N Y.,Klrtd r. P., ABost.
Boston. Of., 95 Milt St.

N.Y..Kidder, p.,.v
Boston. North N';lt. Bk.
Boston. Everett N. Bk.

do do
Bost., N. Bk. of No. Am.

f*oif*--Prlnc -

pal.When Due.
Stocks Last
Dividend.

Jan. 1. 1903
Dec 1.1927
Aug 16. '908
By siuk'g fund
Nov. 1, 1028
April 1, 1907
June 1, 1907
Jan. 1, 1889

-97
April 1. 1903
March 1, 1896
100.000 y'rly
April 1, loin
Oct. 1

April 1, 1928
July 1, 1937
May 1, 1905
May 1,1905

Nov. 15, 1388
July 1, 1899
Oct. 1,1900
April 1, 1009
Sept. I, 1020
Oct. 1. 192C
Deo. 1, 1911
Feb. 1, 19 87
Nov. 1, 18(11

1. 1937
1. 1902
1. 1905

Jan.
July
July
Mar. 1, 1 ific;

July l.

Alabama Great Southern. (See Map Olnn. X. 0. <* T. P.) From
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leases, Wauhatchie
to Chattanooga. 5 miles total operated. 295 miles. The Alabama A
Chattanooga RR. made default Jan. 1, 1871, and road was sold under tore

closure Jan. 22, 1877. Present company organized Nov. 30. 1877, and is

controlled by an English company of the tame title owning all the

stock of the American Co. The English company has 134.000 deben-
tures exchangeable lor gent. mort. bonds, and capital stock common
("B" shares), 1.536.000, and pref. 6 p. e. cumulative for six years
("A "shares), 67.',070: par 10. Enough of the general mor.gags
bonds are reserved to ictire the firsts of 1908. Oross earnings in 1387,
l,575.;i 93 ; net over expenses and taxes. $171,361; gross In 1883,

1,549,293; net, $309,716. (V. 46, p. 608; V. 47, p. 255. 285, 531.)

Alabama Midland. (See Map.) Under construction : to be com-
pleted I y Sept. 15, 1889, from Balnbridge, Ga., on the 3uvauali Fla. A
Western, northwesterly, to a connection with the Loutsv. A Xashv., at

Montgomery, Ala., about 175 miles. In 1888 purchased the Nortbw. A
Fla., Montgomery, Ala., to Luzerne, 51 miles; possession to be acquired
Julv. 1889. Int. rest on the 1st mort. bonds is guar, till Not. I. 1892.

by the Construction Co. (the Ala. Term. A Improv. Co.,) and $600,000
to secure same has been deposited with the Metiopo.itau Trust Co.,

trustee of ihe moitgage for +2,800,000. Mortgage covers all equip-
ment and > aluable terminal right- at Mnntuo.iiery. Parties inter, sic. I

in the Savannah Florida A West, own $1,050,000 bonds, and road will

be operate, in olose connection with that si stem. Stock, common,
$2,625,000, and preferred, $1,600,000. N.Y. office, I. B. Newcomb & Co.,

54 Wall St. (V. 48, p. 368, 547.)

Alabama N. O. Texas A Pacific Junction (Limited). (See

Jfop Cinn. N.O. <e T.f.) This is an English Co. controlling the Vicksburg
A Meridian, 142 miles; Vicksburg Shreveport A Pacific, 189 miles ; N. O.

A North Eastern, 195 miles; and Spanish Fort R'y, near New Orleans, 13
miles. It also controls the Cincinnati New Orleans A Texas Pacific

Railway Co. (lessee of the Cincinnati Southern Railway). The manage-
ment of the company is the same as that of the Alabama Great Southern
RR. In Nov., 1887, Cant. Francis Pavy in London was appointed
leeeiver of the English company in liquidation. The preferred or

"A" shares are 1,500.000, having a preference for 6 per cent cumu-
lative, and the deferred or "B" shares 2,500,000; par value of all

shares 10 each. The first debentures are redeemable any time at 115,
on six months' notice. The company holds the followingsecurlties, viz.:

Cln. N. O. A Texas Pacific $532,000 stock ; Vicksburg A Meridian,
$245,000 1st mortgage, $105,000 2d moitgage, $416,500 3d mortgage.
$1,464,300 preferred stock and $363,000 common stock; of Vlcksb.

Bhrevep. A Pac. $3,692,000 1st mort., $1,931,000 Incomes and $1,50 1,-

000 stock; of N. O. A North Eastern $4,900,000 1st mort. and $4,320,-
000 stock; N. O. Spanish Fort A L. RR. $300,000 1st mort. aud $200,000
oom. stock; Cincinnati Southern, $532,000 stock. A loan of $600,000
was authorized in Sept., 1888, for the purchase of a majority of Vicss.
A Merld. 2d mort. bonds. (V. 45, p. 52, 436; V. 4?, p. 2.6.)

Albany A Susquehanna. (See Map Del. < Hud. Canal) Owns
Albany, N. Y., to tiiughaintou, N. Y., 142 miles; branches Duanesburg
June, N. Y., to Schenectady, 14 miles; Cobleskl.', N. Y., to Cherry Val-

ley. 21 miles; operates I.aekaw. A Susqueh. RR., 22 miles; East Glen-
ville to Coons, 10 miles; total operated, 209 miles. Leased for 160 years,
from Feb., 1870, to Del A Hud. (anal Co., which owns $650,000 stock;
rental, 7 per cent on stock. Additions and betterments charged to

lessors, and cost made part of investment. The eousol. mort. is for $10,-
000,000, of which $3,000,000 are 7 per cents, currenoy, the principal ol

the 6s. Is also payable iu "lawful money," but the intercstln gold. From
Oot. 1, 1888, to March 31, 1839, (6 mos.) gross earnings were $1,583,-
076, against $1,707,102 in 1887-8; net $671,067, against $677,031;
surplus over charges $133,04 7, against #157,328. Gross earnings in

1337-88, $3,389,1*00; net. $1,413,580, surplus over dividends, $437,647.
(V. 46, p. 228, 481, 010; V. 47, p. 140, 770 ; V. 48, p. 222.)

Allegheny Valley. Owns from Pittsburg, to Oil City, Pa., 132
miles; brunches Red Bank. Pa., to Driftwood. 110 miles : others, 17
m,; total operated, 259 m. Stoak, $2,106, ">00; par, $50. Of the Income
bonds the Pcnn. Kli.No. Central and Phila. A Erie hold $6,087,000, the
Interest on \vlii<3i was paid altogether in bond scrip. The coupons of

guaranteed bonds held by the Pennsylvania Railroad for advances
amount to $11,381,065. The Penu. RR. owns $1,250,000 stock and
$5,610,000 funding 7 per cent bonds. In May, 1881, receiver- were
appointed at the Instance Of the Peun. aud other railroads us plaint i Its.

Suits are pending.
From January l to Moh. 31 in 1889 (3 mos.) gross earnings were 850 1 ,

882, against $471,335 in 1888; net. $209,207. against $189,296. In

1888 gross, $2,099 -900,927; Interest charge, $1,106,318 (of
which paid $391,703); deficit, un er charges, $290,956 (V. 45, p. 792,-
S86; V. 40, p. 480; V. 48, p. 221.)

Asheville A Spartaubur-(.! Map Richmond <i W. P. Term).
From Spartanburg, 8. ('.. io Asheville, N. C, 71 miles. Formerly
Spurtanburg A Asheville; Bold iu foreclosure April. 1881, and reor-
ganized, stock $1,050,000; par $100. Controlled by Blob. .v. w. Potol
Terminal, which owns $1,047,1)81 stock aud $215,000 2d mi
bonds. In year ending Sept. 30. 1888, gross earnings, $115,1182; not
over operating expenses, $17,490.
Atchlaon Colorado A Pacific Wutervtlle, Kan., to Washington

Kan., 20 miles: Ureenleaf, Kan., to Logan. Kan.. 155 miles; Logan to

1-cnora, Kau., 25 miles; Downs, Kan., to Ball City, Kan., 21 mile-

Kan., to Warwick, 31 mile*; total, 254 miles. Tin road forms an extra
slon of the. Centra! Branch Union Pacific, which 1 tased it in 1879 tor 25
years, and guaranteed the bonds The road Is controlled, ami the whole

Is virtually owned by Union Pacific, but operated hy Mo. Pao
Stock. $1,522,400 (par $100), of which U. P. and Central Branch own
$920,300. Rental Is $254,370 per annum.

Atchison Jewell Co. A West. Jamestown, Kan., to Burr Oak,
Kan., 34 miles. Under same auspices and control as Atchison Colorado
A Pacific. Stock,$202,800 (par $IOo). of which Central Branch Union
Pacific owns $105,000. Rental is $34,000 per annum.

Atchlaon Topeka A Santa Fe. CSee Map*.; Line ok ROAD
Atchison. 2,082 miles; Southern Kansas, 942 miles total, Atchison
system proper, 3,024 miles. Auxiliaries Roads leased ami p
Souora. 262 m.; Gulf Col. A San. Fe RR , owned absolutely, 1 ...

Chic. San. Fe A California Ry., 517 in.; St. Jos. St. Louis A 3an. Fe UK.,
97 m.; St. Louis Kan. City A Cal. RR., 61 in.: California Central Ky..
269 m.; N. Mex. A Ariz., 83 in. Auxiliaries Riads controlled: Chic
Kan. A West'n, 943 m; Californii southern, 211 m: total auxilaries.
3.507 m.: total owned, lease I anlcontroM d. 6.531 miles. R
jointly with other RR. companies: Loav. Top. A 8. W., 57 m.: Huiliat.
Alma A Burl., 56 in.: Wichita & West'n 45 in.; King. Pratt A W.,
Atlas. A Pac. 927 in.: Kan lOity Belt, 10 in.; (otal owned jointly. I .175
in. Grand total (including r of mileage operated jointly) 7.119 'miles.

Organization, Leases, Ac The A. T. A S. Fe. Co. was lnoornorateit
March 3, 1863. The main line or 471 miles was opened Dec. 23. 1872.
Th whole system outside ot the main line is nominally under dll

corporations, of which toe ownership is vested iu the A. T. A 8. i

tin roads usually leased to that Co.
In Aug., 1884, an agreement was made for the control of th. HojaVB

Division of the Southern Pacific anda right for traffic over theSont bern
Pacific to San Francisco. The Atlantic A Pacific Island 2d mort. bonds
are guaranteed one half each, severally bur not jointly, by the Atchison
and Sau Fraucisco companies. See AtL A Pac. aud St. L. A San Fran, in
this Supplement.
In April, 188', the Gulf Coloralo A Santi Fe was "taken over" hy the

Atohlson, by the exchange of G. C. A 3. F. stock for Atchison
$8,000,000 In all. and the Atchison agreed to assume tic bou led in-
debtedness" of the Gulf Co. See CBBONICLE, V. 42, p. 630; V. Is. p. 68.

Stock and Bonks The stook has beeu luoreased from tim to time
to present figures, for the acquisition of the auxiliary line., and by
way of stock dividends. Dividends have been in 1879, 3 per
iu 1880, S; in 1881, 6 cash aud 50 stock: from 1332 to lsSti. in-

clusive, Opercent; in 1887, 6*4; m 1833, 5i<; in 1839 passed Fe i

dividend. The range iu prices of stock in Boston was in 1881, 929
15414; In 1882, 78'8 9rii8; in 1883, 78386i; in 1884. 59>a80; in
1885. H3i4a>89's: in 1886, 79'e 100: in 1387. 9 ii8 119's: In 1888,
53>4*998; in 1389 to May 17, inclusive, 39>s358*a.
* In addition to bonds in ta 'le above, there ate outstanding other small
issues as follows: Consul, mort. bonds, 7 per cent gold, due April. 19. )3,

$108,500 and $194,000 Suiuuor Co. RR. bonds, drawn at 110, due
Sept. 1, 1910, iot. M. A 8., an obligation of the Southern Kansas RR. Co.
Snoh bonds as are held in I he company's treasury, or leased line bonds

held as collateral tor any of its own bonds given above, are not included
in the above amounts outstanding.
The 5 percent bonds, due April 1. 1909, aro secured by the N. Mex

A 80. Pac. 1st mort. 7s issued on road from New Mexico State lino to
San Marcial aud branch. 372 miles.
The sinking fund 5 per cent bonds due Sept. 1. 1920, are plain bonds

(not mortgage) and partly seonred by deposit of $630,0.10 plain bonds
of Kansas city Topeka A: Western RR. Sinking Fund Is 1 per cent par
annum, with which bonds arc drawn at 101.
The4a per cent- 1 le '20, have $1,650,000 of the per

cent mortgage bonds of the Rio Gr. Mix. vt Pae. and $500,000 of the
RioGr. A El Paso roads as security, the sink. I'd. being Us p. ct p
nam, rising to it's by 1910. with which bon Is are bought ordrawu at par,
registered bonds for $5,000 issued for coupon bonds, aud uro not re
dee liable till after coupons.
The 6 per oent bonds due Dec. 1. 1911, have as security 1st or 2d mora

bonds of a number of the proprietary or controlled railroads, at not
over $25,000 per mile, deposited iu trust as collateral; they are re-

deemed at 105 by the sinkiug fund, which is 1 p. c. (*l -3,0 iO) per an-
num till 1891 and 2 p. c. thereafter; rcg. bonds for $5,000 Issued IWl
coup, in bonds cannot be redeemed till after coupon bonds. V. 16, p. 380.
The collateral trust bonds of87 are direct bon Is of the Atciiison Co.,

Bg'st wlncii are deposited in trust the bonds of branch lines const
iu California and Colorado, not esoeedini $25,000 per mile. Bost. safe
Deo. A Trust Co. trustee Se-i V.44, p. 245; V.46,p. 385; V. 17. p. 326.
The Wichita A Western. Wichita to Colllson, Kau , loo miles, is owned

joint]] with St Lou! v s.ih Fran., but bonds all guar, by Atchison.

TueKtngmun t'ratt .* West. Kit. bands are guaranteed by Ate.
1 hough the road Is jointly owned
The Leav. Top. .V So. RR. bonds at I per oent are guaraut 1 one-hall

by the A. T. As. Fn, and one-half by the Union Pacific
Interest ..a the Souora RK. 111 Mex. (262 miles) 1st M. bonds Is guana

teed ; these bonds are at $20,000 per mile, of which $5,0OJ per mile are

owned by the A. x. A s. F. Co.
The Californla Southern Isl inortg bonds are guarantee! (byendorse-

inent on the bonds) as per 'he agreement of rcorganiza ion for that
j

company made In 1885. The third coupon oil the income bonds waft
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A.T.48.F (Coa)-Pu AA.V.lBt(A2d,118ni.),gu.ir.o*
K.C. E A 8.1st M, $8,0t0 p. m.. g. g
Cowley B. A Ft. 8m.. 1st, $H,000 p. m. g., guar...
Mar. AMeP.. 1st. $7,000 p. in., g.. gn ...

FIor.Kl Dor.AW.Val., lst.g. ($10,000 p. m ). ln'.gu.
Wichita & Western, guarantee i 1st in. ooup
King. Pratt A West., 1st. guar. ($15,000 p.m )..o*

Leav.Top.AS.W. 1st m., guar. by At,A ibyUn.P.
N. Mex. A So. Pao. 1st. g., ($15,000 p. m.). guar.
Sonora, 1st mort., $20,000 p. m gold. int. guar. ..

Cal.So.,lst M ,*10,OJO p.m..g.,gu.,s.f.dr'a atll2 e-

Income bonds (none niiilatlve)

Ohio. Kan. A West.. 1st, g, guar. ($14,000 p. ra.)o*

do inc. bds., nou-cum ($7,000 p. m.).o*
Chie.8.FeACal.,l8tf&2dM.on90m.),g,guar.c"*r
ChlaA St. Louts 1st M. ($10,000 p. in.)

Bo. Kan. K.C. Law. A 80., IstM. ($1-1,000 p.m.).
80. Kan.A West lst,(e.f.$3l,037y'rlydr.at 110)
Ottawa A Burlington KR. 1st m. $12,000 p. m

B. Kan.(Gulf Div.) 1st. g'd,guar.($16.0 JO) p.m.c*
Bo. Kans. In Texas, 1st M.($ir\000 p.m. ),g., guar.

8. Kan. Income bonds (not curu.)$t.<iO0 p. mile)
Atlanta* Charlotte. Stock(5p.o.rent'l Rich.A Dan.)

I'n'f mort., redeemable
1st mortgage
Income bonds (not cumulative), guar r

Atlanta <t Florula 1st mort. ($15,000 p.m ) c

Atlanta it West Point Deben. cert, redeem, after '91

Atfanfie Atlanta* OI.W. 1st M. ($12,000 p.m..)g.O'
Atlantic City 1st mort bonds ($2.200,000i 0"

Atlantic dt Danville 1st mart, gold, $16,000 p.m C
Atlantic* Pae.QtHT. trust M.bds. g. (rd.atl05)o*
2d M., guar., g., (s. f. dr'nafr.Mcb.1,'90 at 105). e-

Incomebd8.,non-cuin'tive,W.D.($18.750p.m )c'Ar

Del
Of

Road.

144
6i
92
91
73
45
79
46
372
262
210
210
911
911
350
143
185
139
42

271
100
812
269
265ia
265>

ioi

104
154
6 72
560
5 SO

Data
of

Bonds

1878
1879
1879
1879
1877
1884

1882
1879
1880
1886
1S8C
1886
1886
1-187
1885
1879
1880
1881
1886
1886
1886

1877
1877
1880
18S7
1831
1883
1889
1887
1887
1897
1830

1,000
1,000
1,000
1.0JO
1,000
50 Ac.

Amount
Outstanding

$2,032,000
532,000
798,000
713.000
775.000
791,000
956.000

1,380.000
4,425,000
4.050,000
2,081,000
3.494,000
13,281.000
6,510,500
15,350,000
1,500,000
2,940,000
1,605,000
500,000

4,333.000
1,593,000
1,480,000
1,700,000
501.000

4,250.000
750.000

1,550,030
1,232.200
3,00J,000

()
2.632.003

17,601.003
5,600,000

12,000.000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Pa0ble Whom

7g.
7g.

I s -

I*'
6
4 g.

7 1:

'!

l
S-

6
7
6

s-
6*
24
7
7
6

6
6g -

8*
6g.
i g-

8*

J.



M
a
y
.

1
8
8
9
.

R
A
I
L
R
O
A
D

S
T
O
C
K
S

A
N
D

B
O
N
D
S
.

1
7



1
8

I
N
V
E
S
T
O
R
S
'

S
U
P
P
L
E
M
E
N
T
.

[
V
o
l
.
X
L
V
I
I
I
.



M
a
y
,

1
8
8
9
.
]

K
A
I
L
K
O
A
D

S
T
O
C
K
S

A
N
D

B
O
N
D
S
.

1
9



so INVESTORS' SUPPLEMENT.
[Vol. XLVIU.

Subscriber* will confer a great favor by cluing Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Ac, see notes
on ftrst page of tables.

Atlantic* Pacific < Continued).
1st KK. A land gr. bonds on Cent. A Mo. DW....C*
1st land grant bonds on Central Dlv. cum o*
Income lids. , Cent. Dlv. . non-oum. ($1 8,750 p. m.)c*

Atlantic 4 St. Laurence. (Hoc*, 6i, rental G'd Tr'k
AuguMla <t 8avannaK Stock, 7% rental Cent. Oa
Mali Eagle Valley Oen'l mort..(s. f. drn. at 100) . .

BMimore * Ohio Stock
1st and 2d pref. stock, cum.,$3,000.000ls Istpref.
Loan due In 1880, extended, payable at will

Loan, 1 853, extended In 1885, gold
do 1870 . sink, fund 16,000 yearly, not dr'n

City loan. 1855-'90. sink, fund, not diawn
Mort. 1872, sink, fund, 12,000 semi-annually...
Mort. 1874, sink, fund, 9,000 semi-annually
Consolidated mortgage (for $29,600,003), gold.c*
Bond to CI y Baltimore (payable$40,000y

>
ly)....

Loan. 1877, (s. f. 7,500)(B.AO. ACh.bdscollat'l)
N. W.Virginia H. 1st M. (ext. in 1888), asaum'd ..

Loan 1879 (Parkersburg Branch bonds collateral)
Mort. on Phlla. Br.,wlth Bait. A Phlla. bds. as ool.

Loan, 1885, g. (Plttsh. AConnellsvilleb'dscollat.)
Car trust loan g.($250,OO0 paid yearly Jan. 1 ) . .

Equipment fu t (*10J,000 paid yearly April 1)
1st M. Schuylkill R. East Side RR., cold (guar.) .

Ball. <t Potomac IstM (tun.)g.,s. f. 1% not dr'n.o
1st in., road, guar., gold.s.f. 1 per cent, not dr'n.e*
2d 11, income, (cam. withlnt.) road and tunnel.. r

Beech Crfc-8tock ($1,300,000 is pref.)
1st mortgage, gold o
Car trusts, drawn at 100 March 1, each vetr..

Bell* Gap. -Stuck
let mortgage e*

Miles Date
of of

Road. Bonds

112
112
112
151
53
80

.774
,774
379
379
379
379
421
421
444
379
263
101
104
108
150

10
1
90
92
132
132

"63

1871
1871
1889

18*0

1853
1853
1870
1855
1872
1874
1887
1 875
1877
1 855
1879
1883
1 885
1887
1889
1886
1871
1871
1875

1886
1887

1873

Size, or
Par

Value.

$50044.
500 Ac.
1,000
100
100

1 .ocio
100
100

500 A'.
500 Ao.

200

ii'oo
200

1,000

200
1,000
1.000
200

1,000
1,0(10
1,000
1,000
1,000
1,000
1,000

50
1.000

250 Ac.
50

500

Amount
Outstanding

, 189.905
796,629

1,823,000
5.484,000
1,032,200
368.000

14,792,566
5,000.000
579.500

1,709.500
3,872,000
5,000,000
9,680.000
9.680,000
9,092,000
480,000

7,741.000
140,000

3,000,000
11,616,000
10,000.000
2.000,000
1,000,000
4,500,000
1,500,000
3,000.000
2,000,000
5,000,003
5,000.000
225,000
550,000
250,000

INTERE8T OR DIVIDENDS.
Rate per When Where Payable, and by

Cent. Payable Whom

6
6
6
8
3>t
6
4
3
4

i e-

h
5*
e

4> g.
5 g-

41* g.
5

g-

o-
2< on pf

i
S

5
7
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Belt's flop- (Con/iiiiiea.)
Extension 1st mortgage o*

Oonsol. M. (for $550,000) s. f..not drawn o-

Clem ft 'lit * JefiVr*on-lst in., guaranteed o*

Beirut t re Dtl. 1st M., ext'd In '77, conv., guar...c
Cons. mort. of 1876, slnMiig fund, not drawn, c
Coos. M of '76, guar, by Cn. Co's A Pa. RR., s.f..r

Flemington RR. M. bds., s. f., 1 p.et. not drawn. .0

Bennington <t Rutland 1st mortgage >

Berkshire Stock (7 p. c.porpet. rental Housatonio).
Billing$C.F.<tCimkeC.-lr\ lstM.s.f.rcd.nt 110. g.o'
Bolton A Albany Stock
Plain bonds, not mortgage cAr
Bonds of 1875 not mortgage oAr
Bonds (not mort. > Issued to State for its stock . . . r

Botton Coneord <* Montreal Old pref. stock, guar.
Com. and new pf . stock (new pf . stock Is $540,400)
Oonsol. mort. (for $2,000,000) $582,400 are 6s. c

Improvement mortgage bonds
Button <t Lou-ell Stock . .

'

Bonds notmort
Bonds do
Bonds do
Bonds do
Bonds do
I... A L. A 8. * I., bonds
Nash. A Low., pl'n bds.

Bolton <t Maine Stock
Bonds... cAr
Imp'nt bonds ($l,0O0,0OOdueFeK. 1905', s. t..

BoitorutN T. Air-Line SV*., pref.(gu.N.Y.N.H.AH.)
1st mortgage o*

Boston * fror. Stock, 10 p. c. guar. i)9 yrs.. Old Col.

Boston A Maine gives
a rental guarantee
for 99 years.

Miles
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Bom', <* ! . C.>n.)Fg lid's, not M.,slnk.fd.'90.o*
Bonds to purchase branches, coupon or registered

Bratli-i .1 Honlctt 4 Kinzua 1st mortgage
Bradftir'l Eldrrd 4 Cubit 1st innrt

Brooklyn Elenilttt 1st m., g., s. f. not drawn o*
2d iiion., gn'il Mnklng fund nut drawn o'

Union Kiev., 1st M., guar., $551,000 p, m., g...c
2d M lnc con cum., guar., $185,00 i p.m., g o'

Buir.Kr,,!.* Pitts. Uen.M.. (tncl. 10.000 ac. l'dl r

Buffalo V. r.rf En-Stock(7 p.crent N.Y.L.E.AW.)
1st mortgage i

Bun. v.*-, dr.iuo. lstgen.M.,g.($10,000,000;.e
H. A P. i st mortgageRA P. Consol. mortgage, $20,000 per mile
B. A P. Equipment bonds (car trust) in 5 series . .

Llnrol Park ACharl.lstm. for*350,000.gu.,ir C
Buffalo j> iouttue. lstM.g.lnt.gr.byN.Y.L.E.A.W.c
BurUtiyimi O. Rapids<t Northern Stock
1st mortgage
Iowa City A West., 1st M., red. after '80. guar., o
Oed. R..p. I F.AN.W., 1st M.,g.,guar..riMl.aft.'90 I

do 1st M.,gold, guar c {

Consol. 1st M.A oollat. trust, g., $15,000 p.m.c'A t

Minn, poll A St. Louis, 1st inert., (assumed)
Cairo Vt-cennaitCMc. -1st M. bds., gold (Wabash)
Oaliron- ui Pacific 1st mort., gold (cxt'd'd at 4>s)
2d inor , gold. end. by Cent. Pao
3d, mort g. guar, by Cent. Pao. ($1,000,000 are 3s)

Camttti, e. Atlantic Slack ($880,100 of It pre!.). ..

1st in... fgage (extended 20 years In 1873) o
2d Dion gage, extended In 1879 c
Consul aiort., <$'.:o,000 are 5s reg.iut.at office) c

Mi!.'.

of
Road.

41
24
69
6-9
4-H
46
26
142
142
All
108
258

67
1.046
369
73

390

All
12

266
114
114
114
79
79
79
79

Date
Of

Bonds

1888
1873
1882
1881
1**4
lsnr>
1-17
1887
1865

1876
1887
1881
1882
Var's
1889
1877

1876
1879
(1880
i 1881
1884
1877
1881
1867
1871
1875

1853
1854
1881

Size, or
Par

Value.

S.lMl

1.000
1.000
l.ooo
1.000
1.000
1,000
100

1.000
1,000
1,000
1,000
1,000
1,000M .vr.

100
100 Ac
1,000
1,000
1,000

l.OOOAc
500 Ac
1,000
1.000
1,000
500
50

1,000
1,000
1.000
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?*CRn^ MUe.
For explanation of column headings, Ac, see notes of

on first page of tables. Road.

Camden rf Burlington Co. 1st mortgage c*

Oanatla Atlantic-lKt mort. for $3,450,000
Canada Southern Stock
1st molt., interest guar, by N. Y. 0. A Hud. Rlv.c
2d mortgage cAr

Canadian faeifieBtocV (guar. 3 p.O. dlv. till "93).

Canada Central RR. 1 st A 2d mortgages
Quebec Prov. due on Q. M. 0. 4 O. and N. 8. RR. .

Land mortgage bonds, gold (redeemable at 110)..
1st mort. debeut. sterling
1st mort on Algonia Branch. 750,000 c**r
Land gr. lids., not d'rn, int. gu.by Can.Gov't.o'Ar
Manitoba 8.W.Col.Ry, $12,000 p. m.. Int. guar.,g.
Atlantic A Northwest 1st M., g., guar o'ir
No. Shore R'y. 1 st mortg
St. Lawrenoe AOtt. 1st mort

Cp. Fear <t Tad. Vol. 1st M.,ser.A $10,000 p.m. o*4r.
1st M , Ser.

"
B," $10,000 p.m. (2d on 150 m.lo'.tr

Cape Girardeau 8. IT.-Con. M. forSl ,000,000, gold
Carolina Cent 1st M.,( Wilm. to Shelby, 240 m )o*
2d H. (for $1,500,000), gold, Income, non-cum..r
3d mort., gold, Income, non-cmuulatlve r

Carson <t Colorado 1st mortgage. Series "A "

Second Dlv. M., 8er. "B.," June, to Cal. State line.

Oataurissa Common stock
Pref. stk. ($2,200,000 is oldpref.),7 % gu. P. A R
1st mortgage, assumed by Phila. A Reading
Mortgage bonds

Cayuga <* Susq. Stock, 9 p. c. rental D. L. & W
Cedar Falls a Minn. Bonds on 2d dlv.. sink, f'd.o*

Cent. Br. U. P. 1st M. Atch. & P. P.RR ,g.,gold..o
Funded lnt.(mort )bds.(coup. held In trust) gold, c
2d mort. (Government subsidy)

31
142
436
404
404

4,960

2.856
183

213
325

150
75
100

I 240
240
240
158
34
98
98

"93
34
61
100

ibo

Date
of

Bonds

1867
1889

1878
1883

3J-'33
1881
1885
l-t-8
lxxs
H*l
1887

1886
isst;
18S8
1881
1881
1881
issi
1883

1882
1870

1866
1865
1879
'66-7-8

Size, or
Par

Value.

isooofee

Too
1,000

l.OOO&o
100

500 Ac.
410040
SlOOAo
iUHI.tr
1.000
10040

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

50
50

500 Ao.
30

500Ao.
1,000
1,000
1.000

Amount
Outstanding

$350,000
2,450,000

15,000,000
14.000,000
6,000,000

65.000,000
1,823.333
7,000,000
3.442,000
31.998,633
3,650,000

15.000,000
2.644,000
ti. 172,667
436,053
973,333

1,500,000
750,000
400,000

2,000,000
1,200,000
1,500,000
2,250,000
510,000

1,159,500
3,200,000
230,500

1,300,000
589,110

1,377,000
1,600,000
630,000

1,600.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6
5 g

IH
6
5
1

5 A 6
5
5g.
5g.
5 K-

3H)g.
5g.

5*
4

; i.

S g -

I*
6

"H
6
7
4i
7
6g.

If

When
Payableue

I

Where Payable, and by
Whom.

F. A
J. A J
F. A A.
J. A J.
M. A 8.

F A A.
Various
A. A O.
A. A O.
J. A J.
J. A J.
J. A J.
J. A D
J. A J.

J. A D.
J. A D.
M. A 8.

J. A J.
J. A J.

|A. A O.
A J.
A J.

Phila.. Pcnn. RR. Co.
New York City.

N. Y., Grand Cen. Dep.
N. Y., Union Trust Co.

do do
N.Y.,59Wall8t..ALon.

Montreal.
35

Montreal.N.Y.orLondon
I .im.l.iii. Baring B. 4 Co.

do do
do do

N.Y.,59 Wall A London.
London,Bating Brs.4Co

N.Y., Farm. L.A Tr. Co,
do do

N.Y , Bk. of Commerce
Phila., Median. Nat. Bk.

M. 4 N.
F. 4 A.
F. 4 A.
J. A J.
J. A J.
M. A N.
M. A N.

New York.
do

Philadelphia Co.'s office

Phila., Phila.A Bead.Co.
do do

New York, 52 Wall st.

Last pal 1 July, 1887.
N. Y.,195B'y4Cn.Tr.Co

do do
U.S. Treas., at maturity

Bonds Prlnol-
pal.When Due.
Stocks Last
Dividend.

Feb. 1, 1897
Jan. 5, 1909
Feb. 15, 188*
Jan. 1, 1908
Mar. 1. 1913
Feb. 18, 1889
1899 4 1910
1H02 4 1904
Oct. 1, 1931
July 1, 1915
July 1, 1937
July 1, 1938
June 1, 1934
Jan. 1, 1937
April 20, 1904
June 15, 1910
June 1, 1916
June 1, 1916
Sept. 1, 1908
July 1, 1920
July 1, 1915
July 1, 1910
July. 1911
July 1,1913

May 19, 1889
Feb. 1, 1902
Feb. 1, 1900
Jan. 3, 1889
Jan. 2, 1907
May 1, 1895
May l, 1895
1896, '97, '98

stock and bonds of the Can. So. Bridge and of the Tol. Can. So. 4 Det.
railrcail oonipanies.
The Canada Southern Railway Company was chartered in Canada

February 28, 1868, and debt readjusted by Act of Parliament In

1878. interest on the 1st mortgage is guaranteed by the New
York Central Railroad Co. till 1898; but the principal Is not gi ar-

anteed. In Nov.. 1882, a close oontraot was made with the Michigan
Cectral for 21 years from Jan. 1. 1883, providing for the payment to
Canada Southern of one-third the joint Income over all fixed charges,
but Michigan Central, by redaction of its interest charges, now receives
more than two-thirds.
Dividends since 1880 have been: in 1881, 2*3 percent; in 1882, nil;

in 1883 and 1884,2; in 1885 and 1836, nil; in 1837 and 188S 2*s; in

1889, to date, 1H
In 1888 the surplus to C. 8. was $339,161; for 1887, surplus, $510,-

870. For latest reports of earnings see Michigan Central. (V. 46, p.
733, 802; V. 47. p. 802; V. 48, p. 588.)

Canadian Pacific. (See Map.) The main line extends from
Montreal to Vancouver on the Pacific coast in British Columbia,
2,906 miles. There are branches and auxiliary lines owned of 926
miles, and 1,242 miles of leased lines, making the whole system 5,075
miles. CSee details in Chronicle, May 25, 1889. The road was opened
throughout the first of July, 1886.
The Canadian Pacific was Incorporated February 18, 1881. under a

Charter from the Dominion of Canada. The company had an important
contract in its charter, receiving from the Government $25,000,000 In
cash as a subsidy, also 25,000,000 acres of land, all to be tit for settle-
ment. In Nov., 1883, the Dominion Government gave a guarantee of 3

{er
cent dividends per annum for ten years on $65,000,000 of stock,

n May, 1838, the company voted to relinquish Its exclusive right to
build and operate in Manitoba, receiving the Dominion Government
guarantee ot interest on $15,000,000 of land grant bonds. These bonds
For 3.093,710 are a lien on 14,934,233 acres of land subjeot only to

$3,442,000 land grant bonds of 1831.
Authority to issue consol. debenture stock was given by the Canadian

Paliamentin 1889.
The Manitoba Southwestern Colonization Railway, extending fr un

Winnipeg southwesterly, is leased for $600 per mile yearly, Interest on
bonds being guaranteed.
To the Atlantlo 4 Northwest RR., crosf-ing the State of Maine, the

Dominion Government grants a subsidy of $186,000 per year till 1906
and Can. Pac. guarantees the balanoe of money necessary for interest.
The lands In possession of the company unsold are 16,166,960 acres,

valued at $53,476,975, The land bonds of 1931 are receivable for lands
and may be paid off at 110.
Dividends since 1882 have been: In 1883, 2*3 per cent; in 1884, 5;

in 1885, 4; from 1886 to date, at the rate of 3 per cent yearly.
From January 1 to March 31, 1889 (3 mouths), gross earnings were

$2,870,607, against $2,607,722 In 1888; net, $665,179, against $'.'33,199.
The annual report for 1888 in the Chronicle, V. 48, p. 661, and in

May 25, 1889, showed the following :

1886. 1887. 18S8.
Miles operated Dec. 31.... 4,464 4,960. 5,075

Earnings
Passenger $3,170,714 $3,453,818 $3,800,881
Freight 6,112,380 6,924,130 8,017,314
Mail, express and misc'us. 798,710 1,228,465 1,377,338

Total earnings $10,081,304
Operating expenses 6,378,317

Netearnlngs $3,703,487
Perct.ot op.exp.toearu'gs 63-26

$11,606,413
8,102,2^5

$3,504,118
6981

$13.1^5,536
9,321,761

Net earnings...
Fixed charges.

INCOME ACCOUNT.
1886. 1887.

$3,703,187 $3,504,118
3,068.012 3.250,261

$3,870,775
7066

1888.
$3,870,775
3,514,351

Surplus. $635,445 $253,854 $326,424

-(V. 40, p. 38, 102, 448, 430. 608, 009. 617. 634. 708. 770. 771 (M.
8. W. C); V. 47, p. 50, 170, 472; V. 48, p. 250, 398, 427, 633, 661.)

Cape Fear A Yadkin Valley. In operation from FayettevLUe, N
C.toBennettsvillo. 8. C, 57 miles; Fayettcville, N. C, to Mt. Airy,
N. C, 168 miles; Factory branch, 10 in.; total, 235 miles. Projected,
and partly graded, from Fayettcville to Wilmington, 80 miles; 1st mort.
covers this division only, In addition to the two divisions now In opera-
tion. Series "B" bonus are a 1st mort. on road from Greensboro to
Mt. Airy and a second on the other two divisions. North State Im-
provement Co. holds $750,000 2d mort. income bonds. The total
stock is $810,351 (par $100), $793,550 being outstanding Aprjl 1, '88.
In year ending March 31.1888, gross earnings were $291,590; net,
$142,774; in 1886-87 gross, $236,066; net, $111,535; surplus over
rentals and interest, $46,797. (V. 46, p. 319; V. 48, p. 547.)

Cape Girardeau Southwestern. fSer Map.) Owns from Cape
Girardeau, Mo., to Chilton, 100 ni., and leases line to Zalma, 9 ui total

operated, 109 m., to a Western connection with the Current River RR
The consol mort. was Issued to complete the road -bonds bsnng reserved
to retire the Divisional bonds when due, of which only $80,000 remain
outstanding. Mercantile Trust Co., trustee of the mortgage. President,
Louis Houok, Cape Girardeau, Mo.

Carollna Central. Owns from Wilmington, N. C. , to Rutherfordton
N. C, 267 m., and branch, 9 m : total, 276 m. Formerly Wiim. Char
4 Rutherford, chartered in 1355, and foreclosed May 3, 1873. De-
faulted, and receiver placed In possession April 5, 1876. Sold In fore-
closure May 31. 1880, for $1,200,000. Controlled by Seaboard 4 Roan-
eke and Raieigh A Gaston. Stotk, $' ,200,000. From April 1 to Nov.,
30,1838, (8 raos.) gross earnings were $310,337, against $327,551 in

1887; net $138,149, against $9^,374. In year ending March 31, 1888,
gross earnings were $527,199; net, $157,402; surplus over 1st mort.
luterest, etc., $5,967. Wilmington Bridge bonds, $215,000, at 7 p. c.

are guaranteed by this Co. and the Wil. Col. A Aug., and interest paid.

Caraon A Colorado. (3 foot gauge.) From Mound House Nev., to
Candelaria, Nev., 158 miles; Junction, Nev., toKeeler, Cal., 141 miles ;

total 299 miles. Road follows the valleys along eastern side of Sierra
Nevada Mountains. Stock, $6,380,040 authorized ; $2,760,000 issued.
No information furnished, H. M. Yerington, Pres't, Carson. Nev.

Catawtua. Owns from Tamanend, Pa., to Willlamsport, Pa., 94
miles; branch. Summit Station to Silver Brook, 4 miles ; total operated.
98 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia A
Reading. Rental, 30 per cent of gross earnings and $3.00 J a year for
company expenses. Funded debt was assumed by lessees. Seven per
cent Is guaranteed on the preferred stocks. (V 43, p. 481.)

Cayuga A Susquehanna. Owns from Susquehanna River to Itha-
oa, N.Y., 34 miles. Leased in perpetuity to Dela. Lack. A West, at a rental
of $54,600 a year. Dividends on capital, 9 to 9 Hi per cent per annum.

Cedar Falls A Minnesota. Owns from C. F. A M junction on
the D. A 8. C. RR., near Cedar Falls, la., to Minn. State Line, 70 miles.
Leased to Dubuque A Sioux City for 40 years from January 1, 1367,
at $1,500 per mile as a minimum and a contingent of 35 per cent of
gross earnings from $3,500 to $7,500 per mile and of 30 per cent of

any excess over $7,500 per mile; minimum rental Is $1 13,370 per annum.
The Dub. A S. C. was acquired by 111. Central through ownership of its

stock in 1887, and a suit is pending to annul the lease of this road.
Interest was defaulted January, 1888. Capital stock, $1,586,500.
J. Kennedy Tod, President. New York. (V. 45, p. 819, 855; V. 46, p.
74, 102, 199, 288; V. 48, p. 489.)

Central Branch Union Pacific (See Map Mo. Pac.) Owns from
Atchison, Kan., to Waterville, Kan., 100 miles; leases Atchison Col A
Pac. 254 miles ; Atch. J. Co. A W., 34 miles; total operated, 333 miles.
The Un. Pac. Cent. Branch was formerly the Atohison A Pike's Peak RR.,
and was one of the roads embraced in the act of Congress incorporating
the Union Pacific RR. The stock Is $1,000,000, of wbioh the Union
Pacific owns $853,800. The company received a Government subsidy
of $1,600,000. It is operated as a part of the Missouri Paoilio

system under a 25 years lease, made Sept., 1885, by whioh the net earn -

lngs are paid to Union Pacific as rental. From Jan. 1 to March 31 (3

months), gross earnings were $172,456 in 1889, against $225,011 in

1888; net, $34,560, against $4,517. In 1888, gross earnings,
$908,321; nef, $81,200; deficit under interest, Ac, $342,018. In 1887
gross earnlnes, $1,439,460; net income, $383,579. Dividends prior to
current year have been : In 1885, 5 per cent; In 1886, 10; In 1887, 10;
in 1883, nil. (V. 46, p. 321.)

Central RR. & Banking Co. of Georgia.-(See Map.) Owns
from Savannah, Ga., to Atlanta, Ga., 294 m.; branch, Gordon to Mil-

ledgeville, 17 m.; leases in perpetuity Augusta A Savannah RR., 53 in.;

Eatonton Branch RR., 22 m. ; Southwestern RR. anil branches, 333
miles; leases till 1985 Mobile A Girard RR,. 85 miles; controls by own-
ership of stock Savannah A Western RR.. 335 miles; Montgomery
A Eufaula RR., 80 miles; total operated and praotlcally owned
Aug. 31, 1888, 1,219 miles. Auxiliary system (the earnings of
which are reported separately) includes, besides other lines, West-
em RR. of Alabama, 138 miles; Georgia RR., 307 miles; Port
Royal A Augusta, 112 miles; Atlanta A West Point, 87 miles; Port
Royal A West. Car. 229 miles, and Sav. G. A N. Al., 60 miles, and em-
braces in all, 984 miles. Grand total of Cent. RR. mileage, 2 .203 miles.
Also owns entire stock of Ocean S3. Co. In the auxiliary lines the Cen-

tral RR. owus part interests, either half or greater, represented Aug. 31,
1838, by $:(, UU, (">U stocks and $3,119,700 bonds or mortgage notes.
In 1881 the Georgia RR. was leased for 99 years in the interest of this

company aud the Louisville A Nashville, which operate it on joint ac-
count. Tills company and the Georgia RR. Co. are joint owners of the
Western RR. of Alabama, 138 miles. For abstract of deed and securi-

ties deposited for the collateral trust bonds (Central Trust Co. of New
York, Trustee), see V.45, p. 242.
The Central RR. A Banking Co. was controlled by the ownership of a

majority of its stock by the Georgia Company, and In Oct., 188*, the
stock of this last-named corporation was sold to the Richmond & West
Point Terminal, giving that company control of th Central Georgia
system. (See V. 47, p. 499.) **a
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Central R. R. * Hank, Oa. Stook
General niort. "tripartite" bonds o*

Collateral trust bonds, gold, redeemable at 110. c

Certs, of debt, payable at option after July.';' 1..

Ocean 88. Co.. 1st M., guar.. B.f. $100,000 yearly.
Central llaisachtuetUM. 1) ds.lnt. guar.by B.4Uc*
Central of New Jerey Stock ($3(>,000.000 author )

Gen. mort. for $50,000,000 gold (reg. Q. J.) . .cAr
1st mortgage bonds
Bonds (convertible Nov., 1875 to 1877)
Consolidated mortgage
Am. Dock * Imp.OO. M. bds., guar.,redcem. at 110.

Leh. Coal A Nav., mort., gold, assumed
N. T. A- I.V Brunon 1st m. red. In. '90 at 110,g..o*
N. J. Southt ru In mort C
.Long Branch A Sea Shore. 1st mort., guar c'

Debenture bds., conv.lnto stook till 1907
Car trusts

Central Ohio Btock '$111,550 of this Is pref.)
1st mort. bonds, sinking fund

,1. 1st mortg. (for $2,850,000), gold i

Central IViri/fc Stock
1st m., gold, (2 sink, f, $50,000 each), not drawn
1st m.S.Joaq'n Val.Br., g. (s.f . $50,000) not drawn
tJ. 8. Loan, (2d Hen on certain termsi gold
W'nPac.,lst,s.f.,g.notdr'n($111.000,J&D,due'95i
West. Pac., Government lien, gold
Cal. * O., 1st M.,srT. A, g. (ext'ed) ) s. f. not dr'n

Do do ser. B, g. 5 $100,000.
Land grant 1st mortgage bonds, not drawn, gold.
RR.& l.gr.,lst on 17m..2d on 460m.,g.s.f.,notdr c

Central of 17. Stock, Consol. Vt. ($750,000 pref.)

Stock, Central Vermont
Consolidated RR. of Vermont, 1st mortgage

Miles
of

Road.

1,219
020

99
651

74

"97

88
7*
ll

137
137
137

1,360
737
146
737
147
123
296
296

1,360

709
185

Data
of

Bonds

1872
1887
1K31

1886

1887
1869
1872
1874
1881
1867
1882
1879
1869
18s3

1886

1865-8
1870

1869
1869
1868
1872
1870
1886

1883

Amount
Outstanding

Size, or
par

Value.

|100
1,000
1,000
100

1,000
1,000
100

500Ac.
1,000
1,000
1,000
1,000

500 Ac.
1,000
600

1.000
1,000

"bo
1,000
1,000
100

1,000
1,000

1,600

1,000
1,000
1,000
1,000

100 Ac.

7,800,000
4,999,000

10,000,000
4.600.000
987,000

2,000,000
18,563,200
30,460,000
5,000,000
1,167,000
8,886,000
5,000.000
2,310.000
1.500.000
1.590.600
197.000
680,000
503,000

2,86
2,500,000
1,000.000

68,000,000
25,883,000
6,080,000

25,883,000
2.735,000
1,970,000
6,000,000
5,865,000
4,261.000
8,563.000
1.050,000
1,000,000
7,000,000

INTEREST OR DIVIDENDS.

Rate per
Cent

4
7

|*6
5

7
7
5

V
7
6

6 47
3
6

4>g.
1

V

i*
is

When
Payable
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Subscriber* will confer great faror bjr giving Immediate notice of any error discovered In these Table*.

DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tablee.

Ohar. Oinn. * Chic: 1st M., g., ($25,000 p. m.)..e*
Charleston <c Savannah Oen. M, $1,600,000, g...o*
1st at 2d pref Incomes, $1,000,000 each, non-cam.

Charlotte Columbia <* Auj/usta Stock.
1st mortgage consol
2d mortgage
Columbia A Augusta 1st mortgage
Consol. mortg., gold (for $3,000.000)

ChaU.RomtiOol. lst,g.($2,210,000)$16,000p.in.c*
Ohartiert 1st mortgage c

Chesapeake * A'otA-lst m., g.,$25,000 p m. s.f...c*

Chesapeake & Ohio Purch. money funding bonds, c*

1st mortgage, gold, series "A" c

1st mort., gold, of 1911, Peninsula Extension. .c*

let mort., gold, of 1922 on ext. (for $3,000,000).c*
Consol. mort. for $30,000,000, gold o* Ar
Equipment trust bonds 0'

Elevator Co. 1st M., prln. A Int.guar. by C. A O.o
Income, 2d mort., lor $500,000, non-cum.... o'

Ches. Ohio* South west. 1st M.,g. ($19,000 p.ml.o*
2d mortgage ($11,000 per mile) o"

Paduc.A Ellz.,lst M.. B.f.,dr'n at 100($300,000 8b)

Equipment trust bonds for $2,000,000 c*

Ohesh ire Stock, preferred
Bonds, not mort., $550,000 due July 1, 1898. ..c*

Chicago d Alton Common stock...
Preferred et'ok (7 p. o. y'rly not cumulative)
Gen. mortgage, sterling, for 900,000
1st mortgage
JolietA Chic, 7p.c. stock, perpet. guar, by C.A A
Bt. Louis Jacksonville A Chic, 1st M., assumed.

do do 1st M. end. by Chio.A Alton
do do 2d M. endorsed bv C. A A

HUes
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Subscribers will confer a irrat favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Ac., see notes
on tlrst page of tables.

Chicago <t Alton (Continual)
St. L. Jaeksonr. & Chic. 2d M., assumed (conv.) .

La. A Mo., lot M. ($439,100 assumed by C. A A.)
do 2d M. (Int. guar. C. A A.)
do guar. pref. stock

B. f . bds.for K.C. 8t.L.AC.(lst of . as ooUat )not dr'n
Fref stook K C. *t. L. A C, guar
Miss. Rlv. Br. stock (7 p. ot. guar. C * A.)
Miss. Klv. B'ge, 1st M.,aseiuued, g.,s.f. dr'n at 100

Chicago if Atlantic 1st mort., gold, $ or a 0*
2d mortgage (for $5.000,030) o'

Car trust bonds for $051,000
Chicago Burlinfitnn <* Northern. Stock
1st M.,s.f..red.nt 105 aft.Moh. ,'00 ($25,000 p.m.)c*
2dM. ($10,000 p. m.), red. after June 1, 198...
Ten-year debentures, being exchanged for 2d M.o'

Equip, b, is.i ed. at lot; after "93 10% dr. y'rly 100.

Chicago Burlington <* Quincg Stock
Consolidated mortgage (for $30,000,000) 0'
Trust mort. Iowa, dr. at 100A105(s.f. l>p.c.).cAr
Denver exten., bonds drawn at 100 (s. f. l|p. o.)c*
Bonds forBur A 8.W., drawn at 100 (s. f. 1 p. c.).c*

Debenture bonds for Han. A St. Jo. stock o*

North Cross R. R. 2d. M (now 1st), g.,s.f.,$50,000
Trust mortgage (Burlington to Peoria) o*
Plain bonds 0*
Sink. fd. bds. ( for Albla Knoxv. A D. M. ),not dr'n.o*
Nebraska ext, $20,000 p. tn.(s. f. not drawn). c'Ar
Dixon Peoria A Hannibal. IstM c*

Ottawa OBwego A Fox River, 1st M c
HI. Grand Trunk, 1st M., $20,000 p. m.,int. gu.c*
Qutncy A Warsaw. 1st mort., int. guar o*

S. fund b'ds, not dr'n (St. L. R. I. A C. M. coUat.).C

mat
of

Bead

150
101
101
101
162
162

249
249

365
365
365

4,693
825
790

189

i'oo
96

33

45
70
48
40
270

Date
of

Bonds

isiw
1870
1877

1878

1877
1381
1*33

1886
1883
1330
1888

1873
1879
1881
1881
1883
1860
1864
1872
1875
1887
1869
1870
1870
1870
1876

Size, or
Par

Value.

Amount
Outstanding

$l.ooo
1,000
1,000
100

1,000
100

1,000
1,000
1,000
1,000
100

f.lll) Ae.

1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000

l.OOOAc
500 Ac.

1 ,000
500 Ac.
1,000
1.000

Kate per
Cent.

f
12,000
85,000

300,000
329.100

2,331,000
1,750.000
800,000
638,000

6,500,000
See remarks.

168,000
9,000,000
9,000,000
900,000

2,250,000
940,000

76,393,505
13,986,000
11,886,000
7,968,000
4,300,000
9,000,157
291,000
653,000
547,500
330,000

25,035,000
545,500

1,076,000
890,500
720,000

2.316.000

INTEREST OR DIVIDENDS.
When

Payable

,0

7
7
7
3>s
6g.
1>
3*8
6

J. A J. N. Y., John Paton A Co.

5
6
6
7
1
7

4A5
4
4
5

I*
7
5
4
8
8
8
8
5

Where Payable, and bv
Whom.

F. A A*
M. A N.
F. A A.
M. A N.

Q.-F.
J. A J.
A. A O.
M. A N.
F. A A.
J. A J.

Chic, Treasurer's Oftlce
N. Y., John Paton A Co.
Last paid Nov., '88.

None paid.

A. A O.
J. A D.
J. A D.
F. A A.

Q.-M.
J. A J.
A. A O
F. A A
M. A S.

M. A N.
J. A J.
A. A O.
J. A J.

J. A D.
M. A N
J. A J
J. A J
A. A O
J. A J
A. A O

do
do
do
do
do

do
do
do
do
do

Hnnds Prlncl
pal.When Due.
Stock* Last
Dividend.

July 1, 1898
Aug. 1,1900
Nov. 1, 1900
Feb. 1, 1889
May 1. 1903
May 1. 1889
Jan., 1889

Oct. 1, 1912
Nov. 1, 1920
Aug. 1,1923

N.Y.,F.L.AT.Co.ABost
do do
do do
do do

N. Y., Boston A Chic.
N. Y.,Bk. of Com.ABost

do do
do do
do do
do do

Frankfort, Germany.
N.Y., Bk.of Com. ABost.

do do
Boston, Co.'s office.

N. Y.. Bk. of Com. A Bos
do ao

N.Y.F.L.AT.Co.A Bost.
Boston, Co.'s Ollice.

N.Y.,F.L.AT.Co.A Bost.
N. Y.. Bk.of Com. A Bost.

April 1,
June 1,
Dec 1,
Feb. 1,
Mar. 15,
July 1,
Oct. 1,
Feb. 1,

Sept. 1,

May 1,

July 1,
Oct. 1,
Jan. 1,
June 1,

Hay l,

July 1,

July 1,
Oct. 1,

July 1,

Oct l.

1926
1918
1896
1903
1 B89
1903
1919
1922
1921
1913
1890
1890
1896
189S
1927
1S9
1900
18110
1 390
1901

Organization, Lbasks, Stocks and Bonds. Chartered as the Chio
A Miss., Feb. 27, 1847; reorganized under act of Jan. 21,1857, as

Chic. Alton St. A Louis, and under act of Feb. 16, 1861, the prcseni
corporation succeeded to the property, which was sold under fore-

closure In the following year and transferred to new organization in

October, 1862. Fiscal year ends December 31. The annual meeting
is held the first Monday In April.
The Joliet A Chicago is leased from January 1, 1864, for thi

term of its charter, and forms part of the main line. Rental, 7 p. c
on stock. The Louisiana A Missouri River RR. is leased for 1,000 years.
Rental, 35 p. c. of gross earnings, after taxes, Ac , have been deducted
from them, but Interest guaranteed on second mortgage bonds and
$329,100 pref. Btook; the other pref. stock is $1,010,000 and common
$2,272,700; rental in 1888 $152,374, against $200,716 in 1887. The
Kan. C. St. L. A Chic, is leased to the Chio. & Alt. Co. in perpetuity from
Nov. 1, 1877. at a rental of 35 perct. of gross earnings $335,831 in 1888.
The bonds are held by II S. Trust Company as security for the Chicago A
Alton bonds of 1878 issued to build this road, and a sinking fund of

$60,000 per annum provided for their redemption. Should the 35 per
cent be more than sufficient to pay interest, quar. dividends and 7 per
cent on the common stock, the excess is to go to the lessees. Common
stock, $271,700. of which $157,600 M owned by C. AA. The Mississippi
River Bridge is leased in perpetuity from December 3, 1877, at a rental

equal to 7 per cent on $300,000 stock (all owned by C. A A. ) and per
cent on bonds. (See lust drawing, V. 48, p. 159.)
The Chic A Alton preferred stock has prior rignt to a non-cumulative

dividend not exceeding 7 per ct. from net earnings, and (after payment
of 7 on common) also shares with common in any surplus. Prices of

stock have been as follows: Preferred in 1881, 1403153; in 1882,
130346; in 1883, 1403150; in 18?.4, 1423152; in 1885, 1479155; in

1886, 1503162; in 1887, 1553164; In 1888, 157a 165: lu 1889 to

May 17, inclusive, 1603164. Common in 1881, 1273156; in 1882,
127i*3145is; in 1883, 1283137U; in 1884, 118314014; in 1885. 128
3140; in 1886, 1383146; In 1887, 1303155; in 1888, 132140s;
in 18S9 to May 17, inclusive, 1253140.
Dividends since 1876 have been: In 1877, both stocks, 7>a; In 1878,

both 7 ; in 1879, preferred 7, common 6 ; in 1880, pref. 7, coin. 6i ; in

1881 both 8; in 1882 both 8: In 1883 both 8; in 1884, both 10 ; from
1885 to 1888, inclusive, both 8; in 1889 to date, both 4.

Operations and FINANCES. The Chicago A Alton road has been par-

ticularly strong in having a large local business between Chicago and
St. Louis, bo that it was less dependent on through business, whioh is

done at competitive rates. Its leased lines are as completely controlled
as if owned, and the system is compact.
Operations, earnings, Ac, have been as follows for four years past.

Fiscal year ends Dec 31. Annual report for 1888 was in V. 48, p. 219,
and the President's remarks at length in V. 48, p. 258.

income account,

Receipt*
Net earnings . .

Other receipts.

1885.
$

3,380,322
272,845

Total 3,653,167
Disbursements 9

Rentals paid 704,473
Construe, equip., Ac. 380,702
Interest on debt 839.307
Dividends 1,409,750
Miscellaneous 93,854

1886.
$

3,409,684'
282,654

3,692,338
$

701.777
254,134
836.381

1,407,224
102,116

1887.
$

3,671,183
269,239

1888.

2,843,380
273,252

3,940,422 3,116,632

710,608
657,444
831,031

1,407,644
92,672

665,455
531,542
825,658

1,407,608
106,924

Total disbursem'ts. 3,428,086 3,301,632 3,699,399

Balance. .sur. 225,081 sur.390.7O6 sur.241,023

3,537,187

df.420,555

-(V.46, p. 254, 272, 288, 320 (L. A Mo. Riv.) ; V. 47. p. 140; V. 48, p.

$49,258.)

Chicago & Atlantic Opened May 14, 1883, from Marlon, O., on
line of NTY. Pa. A O., to Hammond, Ind., 249 miles, and thence over
the Chicago A West. Ind. to Chicago, 19 miles. Connecting line for N.
Y. P. A O. and N. Y. L. E. A W. to Chicago. Stock, $9,562,-
950. of which $9,000,000 was deposited with H. J. Jewett (then President
of N. Y. L. E. A W.), In trust. On Nov. 1, 1884, the Interest due on 1st
mort. bonds was defaulted, and interest was afterward paid at 415 p. c,
as per reorganization scheme, until May, 1889, when It was defaulted.
The 2d mort. bonds were largely pledged for N. Y. L. E. A W loans, and
about $800,000 are held by the Erie and $2,500,000 in trust for Erie

by Fanners' Loan A Trust Co., and balance ot $1,700,000 by other
parties. In February, 1836, suit was brought by the Fanners' Loan A
Trust Co. to forecloae the mortgages. A decree was entered 111 Jan.,
1889, but some of the 2d mortgage bondholders appealed, and litigation
la yet pending; V. C. Walott, Vice-President, was appointed receiver

May 18, 1889. An outline of proposed plan in Crbomtclk, V. 44, p.
869, by winch 'he new issue of bonds will be $12,000,000, bearing 1 pet
cent for 5 years. 5 per 1 cut thereafter, gold, guaranteed by X. v. I.. B.

A W., and $1 ('0,000 only of stock to be held by that < inanj ; there will

also be $10,000,000 of > i>'-r cent non cumulative Income bonds. In the
rear ending June 30, 1888, gross earnings were 89,405,121 1

uel over
expenses and taxes $540.559; rental to Cb. A W. Ind.. 8180,469;
See report V. 47, p. 593. (V. 46, p. 537, 649; V.47, p. 530, 563, 593 ;

<.48, p. 37, 127, 291, 63?.)

Chicago Burlington A; Northern, Owns rroin Oregon, 111., to
St. Paul, Minn., and branches, 318 111.; trackage Fulton to Savauna, 111.,

17 m.; total, 365 miles. Theroad was completed Aug., '86, under Chicago
B. A Q. auspices, as per circular of August 1 , 1885 (In Chronicle, V. 41,
p. 160). The Chic. B. A Q. and Chic. A Iowa give a tr.illic guarantee for

twenty years of one-half of their net earnings derived from business to
and from the C. B. A N., to be not less than $100,000 per year, for the

fturohase
of C. B. A N. bonds at 105; and after 1896 the bonds may all

ie retired at 105. The 21 mort. was issued to fund the floating debt and
$2,250,000 was reserved for the debentures, which could be exchanged
for them till April 17. 1889. See circular, Chkonici.k, V 17, p. 256;
also V. 48, p. 326. From Jan. 1 to Mar. 31 in 1889 (3 mo.) gross cam's
were $480,172, agst. $347,282, in 1888; net, 8174.912, agst. $82.
In 1887 gross earnings were $2,276,199: mt Income. $180.t28;
rental and interest, $646,501; deficit, $165,873. In 1888. gross, $2,026,
319; net, $44?,960. (V. 45, p. 210, 436 ; V. 46, p. 227, 254; V. 47, p.

256; V. 48, p. 326, 661.)

Chicago Burlington & ituincy. Line of Road. Thj C. B. A
Q is one ol the most complex railroad systems in the U. S. It has a net-
work of lines in 111., Iowa and Neb. The main Hue extends from Chic.
111., to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276
miles, and from Pacific Junction to Denver. Col., 577 miles, making the
distance from Chicago to Denver 1,057 miles. From Pacific Junction
to Council Bluffs is 18 miles (track used jointly with K. C. St. Jo. A C.

B.), making the C. B. A Q. line, Chicago to Council Bluffs, 498 miles.
The Extons. to Denver was opened May, 1882. Besides numerous local
roads the company also has its line iu Illinois to East St. Louis, and to

fUnlnoy, connecting with the Hannibal A St. Joseph road (purchased by
C. B. A Q. in 1883) across Missouri to St. Joseph. The mileage reported
at the. close of 1888 was 4,917, of which 160 miles were leased or oper-
ated with other companies. In addition to this the company con-
trols and largely owns the St. Louis Keokuk A N. W. road, 13 1 1

!! miles ;

the Kansas City St. Joseph A Council Bluffs, 313 miles ; the Chicago
Burlington A Kansas City, 153 miles ; the St. Joseph A Dea Moines. 50
miles ; and a half-interest with Wabash in the Humestou A Shenandoah,
113 miles. The allied road to St. Paul is the Chic. Bur. A Northern. In

September, 1887, the Denver Utah A Pacifio (narrow gauge), 13 miles,
Denver to Lyons, Col., was purchased.

Organization, Ac This was a consolidation in January, 1 875, of the

Chicago Burlington A Quincy in Illinois and the Burlington A Missouri
River in Iowa. In 1880 the Burlington A Missouri iu Nebraska
was absorbed. The leased lines are practically owned and there
Is no charge for rentals in the income aeoount, exoept as interest on
bonds. The ownership in the other roads above-mentioned is iu the
stocks and bonds thereof, and their accounts are kept separate. In

August, 1885, the agreement was made with the Chic. Bur. A No.
for the line to St. Paul, hut the C. B. A Q. owns $3,097J>00 only of the
stock of that company. Fiscal year ends Deo.31. Annual election in April.
The lan.ls have been mostly sold, but 79,300 acres remaining, and

land notes are $1,215 ,841.

Stocks and Bonds. The stook has been rapidly increased for the

acquisition of new lines, and in 1880 a distribution of 20 per cent in

stock was made. Dividends have been : In 1877, 9 per cent ; In

1878. 10>s; In 1879,8; in 1880, 9H oash and 20 stock; from 1881 to

1887, inol., 8; in 1888, 5 per cent; In 1889 to date 1. The prices of

stock have been : In 1881, 133H)3l82s; In 1882, 120k>3141 ; in 1883,
lir,^3l29Ss; in 1884. 107al27\; In 1885. 115>i3138>a: in 1836,
128si3141: in 1887, 123 7s3156; in 1883, lOS^SlSO'a; in 1839 to May
17, incl., 89 7

s 3lllia
The C. B. A Q. on many of its branch Hues gave a traffic guarantee of

40 to 50 per cent, which was used in purchasing their bonds. The
Kansas City St. Joseph A Council Bluffs and branches was purchased
(254 miles), and the Chio. Burl. A Q. stock issued therefor at $125 per
share, taking the St. Jo. stook at $72 oO per share. Enough of the 0. B.

A Q. consolidated mortgage Is reserved to take up- prior debts. The
bonds of 1876 are secured by mortgage bonds of like amount on St.

Louis Rock Ish.n I A Chicago road deposited with trustees.

Of the Iowa trust bonds of 1879, $8,988,000 are 4s and $2,898,000
5s, the 4s being subject tooall at 100 and the 5s at 105, the sinking
fund being l'a per cent of bonds issued, payable Oct. I yearly.
The collateral trust Nebraska exten. b'ds or '87 (.V. E Tr. Co., of Mas?.,

trustee,) are Issued at $20,000 per in. for single track and $10,000 per m.
additional for seoond track. See abstract of mortg. in V. 45, p. 441.

Sum total of all sinking funds Doc 31, 1888, excluding holdings of

bonds canceled, was $11,766,511.
Many of the bonds are redeemable (raav bo drawn) before maturity at

various prices, plus accrued interest, as stated in the table above. The
Bur. A Mo. In Nebraska 6s, due 1913, are redeemable at 100, but this

lor the.
" exempt" bonds applies only after 1903.

Operations and Finances. The Chic. Burl. A Quincy RR. has been
one of the most profitable in the country, as its numerous branches trib-

utary to the main line were built iuto choice agricultural territory,

where they enjoved a monopoly of the local business at fu! rates.

From Jan. 1 to Mar. 31 in 1389 (3 mos.) gross earnings were 9 ', I 86,.

B64, against $4,569,001 in 1888 ; net, $1,579,942, against $720,475.
On lines controlled gross earnings for same period were $1,, 48,093,

against $1,208,453; net, $525,743, against $285,217.
Tho annual report for 1888 was published 111 the Chronicle, v. 48,

(p. 397 and 399). Comparative statistics for four years are as follows :



Mat, 1889.]
RAILROAD STOCKS AND BONDS. S3

Subscribers will confer a great favor by giving Immediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

Chicago Burlington <* Quiney (Continued)
Qulncy Alton & St. L. (leased), 1st mortgage... c*

Burl.AMo.Riv.,lst mort. (com. s. f., not dr'ni e*

do 1st M. oonv. bonds, (5th A 6th series).. c*

Burl..sMo.RR. in Neb. cons.M.l.gcs.f. dr'natlOO
Omaha & S.W.. 1st M., guar o"

Burl.A Mo.RR.in Neb., s. f. for At. A Neb.RR.stock
Nebraska Railway consol. mort., guar o*

Repub. Val. R. 1st M. g.(dr. at 100) s. f., $14,000.0
Atchison & Nebraska. 1st mortgage guar c*

2d M. on A. A N. RR and bridge at Nebras. City
Lincoln AN. W.RR.lstM. guar.s. f. lp.o.. not dr
K.C8t.Jo. & C. BL.consol. M. (Nos.l to 500 pf.).c'

lit Ms. Nod. andTarkVal. RRs. (ir. at 100).. c*
Huuieston A Shenand. RR 1st M. ,$20,000 p. m..

Chic. <e East. III. Stock ($4,358,200 is 6% pref.)....
1st M.. (s. f. $20,000 after '85, no drawiugs). ..c*

Consol. mort., gold (for $6,000,000) s. f c*

Collateral trust bonds, ..nkingfund C
C. A E. 111. Extension, let mortgage o*

General consol. mortgage cAr
Dan. A Grape Creek RR. 1st mortgage c*
Strawn A Ind. State Line bonds, assumed, s. f .o*

Chic.A Indiana Coal 1st M. ($25,000 per mllel.e*
Chic. <t Or. Trunk IstM. $ A ($567,500 res'd)cAr
2d mort
Northwest. Grand Trunk, 1st mort

Chic. <t at. Western 1st mort., gold, int. guar e*
2d mart., for $4,000,000, gold. int. guar c"

Chicago Milwaukee < SI. Paul Com. stock
Preferred st'ck (7 p. c. y'rly, not cumulative)
Consol.M. (for $35,000,000) conv. Into pref. st'k.c*

1st M. /"Lacrosse Dlv.), convert, into pref. st'k.c*

Miles
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Chicago Milwaukee <t St. Paul t Continued)
lstmort. (la. A M.) convert into pref. stock c*
1st mortgage (Minnesota Central) o*
1st M. (Iowa A Dakota), conv. into pref. stock.C
lstM.,I.AD.Ext.<$15,000p.m.)conv.intopf.8t'kc
1st M. (Prairiedu Chien) o*
2d M. (Prairie du Chien), conv. Into pref. st'k.c*
Milwaukee A Western tT
St.P.&C. l8tM.(Riv.D.)$A(conv.into pr.stock).o'
1st M., Chic. A Mil. (conv. into pref. stock) o*
1st mort on Lac'ee ADav. Div 0'

1st mort. on S. W. Div. Western Union RR o*
1st mort. on Chic.A Pac. Div., Chic, to Miss. Riv.C
lstmort. on So. Minnesota Div. ($9,000,000) ..o*

Land grant income bonds, drawn at 105 o*
1st M.on Hast.A Dak.Div.extens.($15,000 p.m.)o-
1st M. on Ch.Cl.D.A M.(Dub.Div), s.f..not dr'n.o"
1st If. on Wis. Val.RR.,s.f., 1 p.c, not dr'n o
Prior mort. do o
1st mortgage, Mineral Point Division c*
1st mortgage Chic A Lake Superior Div., o*
IstM.Wis. A Minn. Div. ($20,000 p. m.)
1st M., g.. on Chic. A Pac.W. Div., $20,000 p. m..c*
Chto.A Mo. Riv.Div.,lstmortg., ($20,000 p. m.).c*
Inc. bonds convert., s.f.,4 p.c after '88 (dr.at 105) .

Terminal mort., gold o*

Fargo A Southern, 1st mortgage, gold, assumed . .

do incomes
Dakota A Gt. South'n, 1st, gold ($18,000 per m.) .

Ohtcaao <t Northwestern Common stock
Preferred st'ek (7 p. c. y'rly, not cumulative)
Consol. s. fd. M., purchasable (not dr.) at 110. .0"
Madison extension, 1st M.,g.(s.f.,$23.000notdrn)

Miles
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Ohic. <t Xorthwestern( Continued)
Chic ft Mil., 1st mortgage ($20,000 per mile)...
Menominee River, 1st mort., guar
Menominee extension,lstM.,g.(s.f $20,000,notdr.)
Gen cons. M., gold, s.f. 1 p.c. ($48,000,000).. cAr
Winona & St. Peter, 2d mort. (now 1st), guar

do 1st M. exten. gld land gr., s. 1 .

Iowa Midland, let mort., guar, by Cnio. ft N. W.
Northwestern Union, 1st M., g. s. f

Rochester A No. Minnesota, 1st mortgage
Cnio. Mil. AN. W., construction bonds
Chicago AToniah, 1st mort., guar
Mil. A Mad. 1st m. Mil. to Mad.,gu. $20,000 p.m .0'

8. f.bds.dst M. col.) ($15,000 p.m.lred. at 105..cAr
8. f. deben. uot dm. (for C.St.P.M.AO.stock).cAr
Debenture bonds of 1909 (for $6,000,000).. c&r*

. C.A N.W. Exten. bds. ($20,000 per M.) o*r
Ottumwa C.F.A St.P., 1st M. guar. ($25,000 p.m.)
Des Moines A Minneapolis RR. 1st mort. Bonds...
Escanaba A Lake Superior RR., 1st mort
Dakota Central RR., 1st mort

do 1st M., Southeast Div. (for $2,000,000) .

North. HI., 1st M. ($20,000 p. m.) guar. C.& N. W.
Other small issues (see remarks)
Cedar Rapids & Missouri River, 1st mort

do do 1st mort., 2d Div.
do do 1st mort., 3d Div.
do do mortgage of 1384.

Maple River 1st mortg
Fremoat Elkhorn ft Mo.VaL.Consol.bonds

8. C. AT 3. CarTr.,ass'd, $40.000dt'n. yearly. c
Mo.V.AB airRR.Br'ge, 1st, red'ble aft. '93

Miles
of

Road.

85
25

120
1,058
137
175
75
62
24

141
154
80

64
58
3*5

71
125
75

70
58
146

311

Date
of

Bonds

1863
1876
1871
1872
1870-1
1871
1870
1872
1878
1882
1880
1880
1879
1883
1884
1886
1884
1882
1881
18S2
1882
1885

1861
1863
1866
1884
1877
1883
1883
1883

Size, or
Par

Value.

$1,000

500 Ac.
500 Ac
1,000

100 &o.
1,000

500 Ac

1,000
1,000

l.OOOAe
l.OOOfto
l,000Ac
1,000
1,000
1,000

1,000

50o"ao.
500 Ac,
500 Ac,

1,000
1,000

Amount
Outstanding

$1,700,000
560,000

2,549,500
12,343,000
1,592,000
4,079,500
1,350,000
3.365,000
200,000
601,000

1,528,000
1,600,000

14,665,000
10.000,000
3,869,000

15,912,000
1,600,000
600,000
720,000

1,007,000
2,000,000
1,500,000
531,000
700,000
582,000

2,332,000
769,000
402,500

7,725,000
272,000

1.000,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable Whom.

7
7

v-
7g.
8

?
6
6
6

5A 6
5
5
4
5
7
6
6
6
5

"T
7
7
7
7
6
6
6

J. A J
J. A J
J. A D
J. A D
M. A N
J. A D.
A. A O,
M. AS,
M. A S,

M. A N,
M. A N.
M. A 8.

A. A O.
M. A N.
M. A N.
P. A A.
M. A 8.

P. A A.
J. A J.
M. A S.

M. A N.
M. A S.

F. ft" A.
F. A A.
M. A N.
J. A D
J. A J
A. A O
M. A S.

J. A J,

N.Y.,Co.'sOfflce
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Boston ,Columb

,52 Wall
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
Nat.Bk.

Bonds Prinol
pal,When Due,
Stocks Last
Dividend.

July 1, 1898
July 1, 1906
June 1, 1911
Deo. 1, 1903
Nov. 1, 1907
Deo. 1, 1916
Oot. 1, 1900
June 1, 1917
Sept. 1, 1908
Nov. 1. 1905
Nov. 1, 1905
Sept. 1, 1905
Oot. 1, 1929
May 1, 1933
Nov. 1, 1909
Aug. 15, 1926
Mar. 1, 1909
Feb. 1, 1907
JulJ* 1, 1901
Sept. 1, 1907
Nov. 1, 1907
Mar. 1, 1910
1892-1908
Aug. 1, 1891
Aug. I, 1894
May 1, 1916
June 1, 1909
July 1, 1897
Oct. 1. 1933
Mar. 1, 1896
Jan. 1, 1923

INCOME ACCOUNT.

Receipts-
Vex, earnings
Disbursements

Rentals paid
Interest on debt*
Dividends
Rate on pref
Rate on comm'n
SlLking fund. ..

1884-S5.
$

9,708,149
$
28,567

5,064,534
3,981,348

8
7

58,000

1885-86.
$

10,420,3:
$

1886-87. 1887-88.

4 11,250,974 10,026,759

5,536,363
3,414,504

7
6

58,000

5,136,198
3,444,504

7
6

58,000

5,215,156
3,444.504

7
6

58,000

Tot. disb'm'ts. $9,132,449 $9,039,867 $8,638,702 $8,717,660
Balance, surplus $575,700 $1,381,507 $2,612,272 $1,309,099

* Less credit items.

Assels-

GENEKAL BALANCE AT CLOSE OP EACH FISCAL TEAR.
1885-86. 1886-87. 1987-88.

$
Chic. AN.W. Road A equip. 127,101,024 f,,.. , c , n^n mAa n^o n*a
Other companies do 36 ;628 ;824 J

U44,161,0o0 11148,3/2,056

Bonds owned 934,482
Stocks owned 12,2*2,159

6,082,295
12,282,160

230,000
1,757,952
3,000,978
4,214,036
4,320,175

*10,321,015
tl2,167,159

253,000
1,846,520
2,455,296
3,669,099
4.438.177

$41,374,866 ($41,374,865
2^,325,454 22.325,454

Land grant Investments 714,000
Bills and accounts receivable 1,1-26,281
Materials, fuel, Ac 2,000.734
Cash on hand 2,932,848
Trustees of sinking fund.... 4,239,176 _

Total $188,759,528 $176,048,646 $183,822,322
Liabilities

Btock, common $41,371,866
Btock, preferred 22,325,454
Stocks of propriet'ry roads.Ao 11,230,000 11674,183 11668,933

90,S11,500 97,384,500 103,433,500
1,331,600 1,331,600 1,331,599
4,239,175 4,320,175 4,438,175
2,251,206 2,721,369 2,050,770
140,762 135,506 122,880
31,044 316,814 790,955
37,000 37,000

125,000 125,000 125,000
703,525 1,473,536 1,552,796
120,000 120,000 115.209

3.194,071 714,104 1,188,546
112,994,539 114,303,639

Bonded debt
||

Divid'ds declared, not yet due
Sinking funds paid
Current bills, pay-rolls, Ac
Uncollected coupons, Ac
Due to roads In Iowa
Bonds unsold, Ac
Bote of Consol. Coal Co
Accrued Interest not due
Miscellaneous
Land income account ....
Railroad income account 11,144,326

Total $188,759,529 $176,048,646 $183,822,322
* Includes F. E. A M. V. oonsols and Wyoming Central RR. lsts owned

and pledge! as collateral for extension 4s of 1886, $10,093,000.
t Includes Chle. St. P. M. A O. stock, $10,315,659 ; F. E. A M. V. RR.

stock, $1,966,500. Also owns C. A N. W. common stock, $10,007,476,
and preferred stock, $2,284, included on other side of the account.

} Including $10,007,476 stock and $2,284 pref. stock In Co's treasury.
II Including live bonds in sinking funds, which amounted May31, 1888,

to $1.261.500.
IT The capital stocks of eleven different proprietary companies were in

former 3 eais brought forward at their par value, but are now entered
at their estimated value with reference to cost, and the stated cost of
the properties correspondingly reduced.
-IV. 44, p. 343,621,713; V. 45, p. 52, 159,177,340, 575; 1. 46, p.
172, 184, 200, 738; V. 47, p. 168, 182, 300.)

Chicago & Ohio River. Line of road from Shells, 111., toOlney,86 miles. This Co. was organized In 1886 as successor of the Danville
Olney A Ohio Klver, foreclosed in Feb. 1886. An extension to the Ohio
River is projected. Income bonds are convertible into stock for live years
from May 1, '86. Gross earnings In 1885-86, $61,767 ; net, $8,133. In
1886-87, gross, $75,377; net over operating expenses and fixed charges,
$1,639. Austin C'oibin, President, N. Y. Clty.-(V. 44, p. 21, 289, 308.)
Cblcage Rock Island ft Pacific.- (See Hap.) Line of Road.

Owns from Chicago to Council Bluffs, 500 miles; Davenport. la., to At-
chison, Kan., 345 ; Atchison Junction to Leavenworth, Kan., 22; Wash-
ngton, la., to Knoxville, 77; South Englewood to 8outh Chicago, 8; Wil-
ton to Muscatine, 12; Newton to Munroe, 17; Des Moines to Indianola
and Winterset, 47; Menlo to Guthrie Centre, 14; Atlantic to Audubon,
25; Atlantic to Griswold. 15; Avoca to Harlan, 12; Avoca to Car-
son, 17; Mt. Zion to Keosauc.ua, 4; Wilton to Lime Kilns, 6; total
owned, 1,121 miles. Leases: Cameron, Mo., to Kansas City, 54; Bu-
reau Junction to Peoria. 47 miles; Keokuk to Des Moines. 162; Des
Moines A Fort Dodge Kit, Des Moines to Fort Dodge and Kitthven.
144 mile,-; total leased, 407 mlee. Total operated, April 1, 1888, 1,528
miles.

Oboanizatiom The Chicago A Rock Island RR. was chartered in
Illinois Feb. 7, 1851. and opened from Chicago to the Mississippi River
July, 18)4. nt Chic. R. I. A Pacific was a consolidation June
TlJ.

880 - witn $50,000,000 stock authorized, and a stock dividend ol
100 per cent to the holders of Chic. R. I. A P. stock. Des Moines A
Fort Dodge RR. was leased In '87. The annual election occurs In June.

i D
8JPCK AN " Bonds. Dividends have been paid as follows since

1876, viz.: in 1877 and 1878, 8 per cent; In 1879, 10; In 1880,

S'acash and 100 p. c. in stock; from 1881 to 1887, inclusive, 7, in
1888, 6*3; in 1889 to date, 2.

Range of prices of stock was as follows since 1876, viz.: in 1877,
82aai05i3; in 1878, 983s9122; in 1879, ligalSO^; in 1880
to July, 149204; July to Dec. (new stock) 100*2^143 ; in 1881, 129
148=s; in 1882, 122140i4; in 1883, 116ia127 14: In 1884. lOO^a

126%; In 1885. 1059132; In 1886, 120188131; in 1887. 109 140T8i
In 1888,9479 3114ia; In 1389, to May 17 inclusive, 89H)1007

8.

The extension and collateral trust 5 per oent bonds of 1884 (trustee
of mortgage U. S. Trust Co.) are issued at the rate of $15,000 per mile
for single track, $5,000 per mile additional for equipment and $7,500
for double track. They are secured either by the dlreot lien of a first

mortgage or by deposit with the trustee of an equal amount of 1st
mortgage 6 per cent bonds of branoh lines. After July 1, 1894, they
are redeemable at 105 in the order of their numbers, beginning with
the lowest. The difference in rate of interest of the collateral trust
bonds and the bonds deposited (1 per cent yearly), as it accumulates, is
invested in the collateral trust bonds if purchasable below 105; other-
wise It reverts to the company. The bonds deposited to secure them
are the following: $3.228,OJ0 Wisoonsin Minnesota A Pacific bonds
on road from Morton, Minn., to Watertown, Dak., 121 miles, and Red
Wing to Mankato, Minn., 93 miles (the Wisconsin Minnesota A Pacific
beiiigoperted by the Minu.A St. Louis); $1,280,000 St.Jo.A Iowa bonds,
on road from Altamont to Rushville, Mo., 64 miles; and $24,6 17,000
bonds ($3,827,000 for equipment) of the Chioago Kansas A Nebraska
RR Co .which in 1889, had constructed 1,388 miles of road, principally
in Kansas, and completed a line to Colorado Springs, Col., In Oct., 1888.
Also $1,155,000 bonds were Issued to retire the first mort. bonds of
Kansas City A Topeka Ry. Co., owning 10 miles road, a bridge over
Kansas River and terminal property In Kansas Oity. (See abstracts of
the extension and collateral trust mortgage, and of the mortgages
seouring the bonds deposited, in Chbonicle, V. 47, p. 260, 261, 262.)
The fiscal year ends Maroh 31. Annual report for 1887-8 in V. 46, p.

736, also art. on p. 752. The mileage, earns., Ac, have been as follows :

1884-85. 1885-86. 1886-87. 1887-88.
Miles owned A oper. 1,384 1,384 1,384 1,527
Operations $ $ $ $

Passengers carried. 2,848,900 3,121,607 3,517,624 3,720,334
Passenger mileage.. 122,618,235 129,208,404133,091,642 142,578,651
Rate per pass.p.mile 2466 cts. 2420 eta. 2-328 ots. 2-336 cts.

Freight (tns) carried 3,980,502 3,873,605 4,180,109 4,970,496
Freight (tons) mile-. 780,944,261 719,972,565 793.824,454 941,661,006
Ay.rate p.tonp mile 1-04 cts.

*

Company's freight not Included.
Earnings $

Passenger 3,023,884
Freight 8,144,142
Mail,expr'8,r'nts,Ac 1,038,885

107 cts.

3,127,258
7,713,659
1,163,431

1-01 ots.

3,097,916
8,037,453
1,183,681

0-93 ots.

3,489,501
8,801,354
1,218.873

Total gross earns.
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DESCRIPTION.
For explanation of column headings, Ac, see notes

on first page of tables.

Chicago d- Northwestern (Continued)
Sloux City & Pacific, 1st mortgage

do 2d mort. (Gov't subsidy)
do pref. stock (1st M. on 6 m ).

Chicago <l Ohio Rirer. 1st moit. (for $300.000)
Income bonds, conv. into stock till May, 1891 ...

Chicago Rock Island* Pac St'ek (for $50,000,000)
1st mort., Chic. 111., to Council Bluffs A br'chs c'
Chic* Southw.. 1st M.g. (g'd in cur. bv C.R.I.AP.)
1st M. ert.and col.($20,000 p.ni.),red.aft.'94,c*r.

Chicago St. Louis <c Pittsb. Common stock
Preferred stock (6 per cent cumulative)
1st M., consul, gold ($22,000,000) s fund c *

1st M. Chic. & G't East. (Chic, to Logansporth.c'
do Col. A Ind. Cent. (Colum. to Ind. and br.).e
do Union A Logansp't (U'n City to Logansi.c"
do Cinn. A Chic. Air Line(Rich. to Logans. ) . e*

2d M. Col. & IndianapoliB Central e*
Chit. St. P. <e Kan. City-let, M.,g.(red'Uan., '96).o*
Minn. A Norths est'n 1st M., g.,$16,000 perm.c'
Income bonds (conv. into 5 per cent pref stock).
General moitgage

Chic. St. Paul Min'polis < Omaha Common stock.
Preferred stock
Consol. mort.for $20,000,000 ($15,000 per m.).c
Chic. St. Paul A Minn., 1st mort., gold c
North Wisconsin, 1st mortgage c*

8t.P.A8i'xC.,li.tM.,g.($7,000,OOP)$10.000p.in.c*
8t. Paul Stillwater A Taylors' Falls, 1st mort c
Hudson A River Falls. 1st mort c
Minneapolis East RR., 1st mort., guaranteed c

Ohic. <t West. Indiana 1stM .g., s. f., dr'n at 105. c*
Gen'l mort., gold, sinking fund, red. at 105 o*

Miles
of

Road.

102
102

86

636
271

1,676
702
702
580
117
208
93
107
208
302
514

Til
1,399
1.399
1,384
177
80

608
21
12
3

48
48

Date |Size, or
of ' par

Bonds! Value.

1868
1868

1886
1SS6

1877
1869
1884

1883
1863-5
1864
1865
1860
1864
1886
1884
1888
1889

1880
1878
1880
1879
1878
1878
1879
1879
1882

$500*0.
500*0
100

lOO&c,

Too
1,000*0
100 Ac
1,0004c

100
100

1,000
1,000
1.000
1,000
Var.
1,000
1,000
1,000

100, Ac.

Too
100

1.000
500

1,000
i.ooo

500 Ac.
1.000
1,0
1,000
1.000

Amount
Outstanding

$1,628,000
1.628,320
169.000
213,000
618,300

46.156,000
12,500,000
5.000,000

30.220,000
9,060,787

17.498,594
13,772,000

223,000
2,631,000
715,000
108.500
780,000

9,' 63, 00
9.623,000
7,981.700

(!)

18,559,593
11,259,933
13,067,675
3,000,000
800,000

6,070,000
334,800
125.000
75,000

2,224,000
6.396 6fi6

INTEREST OR DIVIDENDS.

Rate per When Where Payable and by
Cent. Pay'ble Whom.

6
6
3*

8*
1
6
7
5

6g-
7
7
7
7
7
5 g.
5 g.
5
4

V
6
6 g.
6
6 K.

I"'
7
6 g.
6 g.

.1. & J.
J. A J.
A. A O.
M. A N.
M. A N.

Q. F.
J. A J.
M. A N.
J. A J.

A. A O.
Various
J. A J.
A. A O.
F. A A.
M. A N.
J. A J.
J. A .1.

J. A J.

J. A J.

,J. & D.MA N.

jj. & J.
A. & O.
J. A J.

[J. A J.
J. A J.
M. A N.
Q. M.

N. Y., Co's Offlo >,52 Wall
U.S. Treas., at maturitv
N.Y.Co.'s Office. 52Wall
N.Y.,CorblnBk. Co.
No coupons paid.

New York A Chicago.
N. Y., 13 William St.

do do
do da

Bonds Print 1-

pal.When Due.
Stocks Last
Dividend.

N. Y.. Union Trust Co.
do do
do do
do do
do do
do do

N. Y..4 Wall,A London
do do
None paid.

N. Y.. Office, 52 Wall st.

do
do
do
do
do
do
do

do
do
do
do
do
do
do

Jan. 1, 1898
Jan. 1, 1898
Oct. 1, 1888
May 1, 1916
May 1, 1916
May 1, 1889
July 1, 1917
Nov. 1, 1899
July 1, 1934

Oct. 1, 1932
1893 A '95

Noy., 1904
Dec. 1905
Aug. 1, 1890
Nov.. 1904
July 1, 1936

July 1, 1934
July 1. 1936

19S9

X. Y., Drexel, M. A Co.
do do

Jan. 21. 1889
June 1, 1930
May 1, 1918
Jan. 1, 1930
April 1, 1919
Jan. 1, 1908
July 1, 1908
Jan. 1. 1909
Nov. I, 1919
Deo. 1, 1932

The sinking fund for consol. bonds is 1 ner cent of outstanding bonds
and interest on those bought.
Tn 1 888 it was proposed to is-ue debentures to fund overdue coupons

($2,015,4"8) on the 5 p;r cent mortgage bonds, but none are yet out.
For year!888, gross earnings, $5,371,646; net, $892,959: def. under

charges, $216,384.
The annual report of this company for the year 1888 was pub-

lished in the Cbbonicle of May 25. to which reference should be made.
INCOME ACCOUNT.

1885. 1886. 1887. 1888.
Total cross earns.... $4,567,596 $4,842,316 $5,887,180 $5,371,645
Op. exps. and taxes. 3,807,645 3,066,301 4,311,165 4,478,686

Neteanings $759,951 $376,015 $1,576,015 $892,959
P.cof op.ex. to earns.

Disbursements
Rentals paid
Inf.. Ac, on del t .

Miscellaneous

83 36

$21,2 >4

1,07*1,241
17.565

81-91

$21,221
1,074,121

95,789

7333

$21,918
1,063,775
145,324

8338

$:4,0J0
1,030,125

5,118

Total disb'rsments. $1,118,030 $1,191,134 $1,230,117 $1,109,343
Balance del.$358,079 df.$315,119 sr.$339,999 df.$216,384

(V. 46, p. 133, 227, 371, 36; V. 47, p. 498.)

Chicago St. Paul A Kansas City. (See Hap). Main lines (all
steel) Chicago to St. Paul and St. Joseph, 690 mi e s; Hayfleld to Central
Iowa Junction 47 miles; branches Bummer to Hampton 64 miles; to
Coal Mines, <Jo., in Iowa, 10 miles; total owned 811 miles. Leases, St.
Pan! to Minneapolis. 10 miles; Chicago terminals 10 miles; Dubuque to
Aitken. 16 miies- Dcs Moiues terminals, l^a miles; total leased 37**
miles. Total, 849 miles; but only 829 operated, 20 miles beli'g leased
to Iowa Central.
Orgauized May, 1886. Amalgamated December. 1887. with Minne-

sota A N. W., which was chartered in 1854. Operations during con-
struction to date have been as fallows :

9 mos. ending Year ending Yaar ending
Juue 30, 18.-6. Jui-e 3J. '.837. June 30, 1888.

Gross receipts $.'^2,6.'3 $1,216,410 $'2,315,517
Oper. exp. * taxes 199,485 799,911 1,810,523

Net income.
Interest
Rentals

$91,137
92,000

$116,499
343,170

Balance.

$193,993
595,725
163,826

sur. $1,137 sur. $71,328 def. $260 553

Av. mileage operated... 109 355 608
Tonnage mileage 16,213.297 71,164,2S8 187,092,5 5
Rate per ton per mile. 123c l-26o -80c
*
Including $64,001 59 brought forward.

For six months July Dec. 1S88, gross earnings on the lines In opera-
tion were $1,442,393 against $1,235,376. The rate per ton p r mile
was -97 in December, against t26 in Sept. In 1889 all lines are earn
ing more, and l> tter net earnings are locked for.
The Co. lias also *l,200.0Oo 3-year notes outstanding due 1891. M. A

N. W. mortg. is limited to $16,000 per mile of road plus certified cost at
par of terminals in cities of 0,000, and bridges over the Mississippi Klv-
er, provided maximum does not exceed $20,000 per mile: the bonds out-
standlngcover the road between < lite 4 Si Paul MOO m.)and other road,
total 511 m., wi'h bridge at St. Puul.and extensive terminals in S . Pan],
Minneapolis and Dubiii|iie. ('.St. P. A K. C. 1st M. is limited to $20,000
per m. of mad plus certified cost at parof terminals In cities andor equip-
ment as required over ihe whole system, provided maximum does not ex-
ceed $25,' 00 per m. on total mile >ge owned ; the bonds outstanding are
thus 1st mortg. npou 300 miles between Des M lines and St. loseph aud
also upon sundry equipment together with terminals in St. Joseph and
Kansas City; and rur'lier have a lien upon the remaining 511 miles*
subject only to the Minnesota A Northwestern bonds as authorized.
Common stock $14,892,!<0O. par of shares $100. A general 4 per oent
moitgage was authorized in 188c) to retire prior bonds and for improve-
ments.
A. B. Stickmy, Pres't, St. Paul, Minn. W. L Boyle. Vice Pres't. 40 Wall

Brew, N. Y. (V. 46, p. 200, 255,771; V. 47, p. 353, 531, 593, 595;
V. 48. p. 70, 489.)

Chicago t. Paul .tlluneapolls A Omaha. (See map ChicagoA Northwestern.) Mileage: Eastern Div. Etroy to St. Paul, 196 miles
H mile leased); Kiver Falls Branch, 25 miles; Stillwater Branch, 3 nines;
South Stillwater Branch 5 miles: Eau Claire Branch, 3 miles; Neillsville
Branch, 16 m.; St. Paul to Minneapolis, 11m. (leased); total, 257 miles.
Northern Division North Wisconsin Junction to Bayfield, 178 miles ;

Ashland Junction to Ashland, 4 miles; Ashland Shore line, 1 mile;
Eau Claire to Chicago function, 81 miles; Superior Junction to Duluth.
73 miles; total, 337 miles. St. Paul A Sioux City Div St. Paul to Sioux
City, 269 miles (25 inilis leased); Minneapolis to Merriam June, 27
nubs 'I. asedi ; Lake Crystal to Kl DOTS, 44 miles; Heron Lake to Pipe-
stone 55 miles; Sioux Kails Junction to Mitchell, 131 miles; Lnverne to
hi n, 28 miles; total, B53 miles. Nebraska Div. Missouri River to

tun June. to Ponca, 16 miles; Norfolk Branch to

Emerson, 46 in.; Wakefield to Hartington, 34 m.; Wayne to Randolph,22
miles; total, 241 miles. Total, 1,389 miles (63 miles of whioh under
lease.) Proprietary road, 5 miles. Total of all, Deo. 31.1388,1,394
miles. This was a consolidation July, '80, of the Chic. St. P. A Minneap.
(formerly West Wisconsin), the North Wisconsin, and the St. P. & 8. City.
Preferred stock has a prior right to non-cumulative dividend of 7 per

sent from net earnings ; but common is never to receive more than is
oaid on preferred. Dividends on prof, stock have been : From 1831 to
1881, inclusive, 7 per Oflnt; iu 1335, i\; from 1883 to 188:1, inolusive,
6 per cent; in 1889. to date, 1.

"

In November, 1882, a controlling interest In the stock was purchased
(or the Chicago A Northwestern Railway by the acquisition of 93,200
shares of common at an average price of 48 -

40, and 53.800 shares of
preferred at an average of 104-04 the total cost being $10,315,659,
vhieh stock is held as an asset of the Chic. A Northwestern Company .

Report for 1888 was in CHBoyic.E, V. 43, p. 459. The land sales in
1883 were 16,878 acres for $44,782, Including lots; land contracts
and notes on haud Dec. 31, 1888, $1,939,170, lands undisposed of,
610,476 acres. Earnings, Ac, were as follows :

INCOME ACCOUNT.
1883.

Receipts $
Gross earnings 5,814,810
Net earnings 2,093,659
Net from land grants 721,995
Other receipts 33,235

Total income....
Disbursements

Rentals paid
Interest on debt*....
Div. on pref. stock..
Sate of dividend ....
Loss on prop, roads.

Tot. dlsbursem'ts
Balance surplus

1886.
$

6,153,267

2,304,692
711,065
73,959

1887.
$

6,910,373

2,307,258
654,501
39,954

*
1888.

$
6,-111,137

1,762,979
506,062

2,848.889 3,119,716 3,001,713 2,269,041

62,932
1,334,324
675,408

(6)
12.524

2,085,238
763,631

117,009
1.337,956
675.403

(6)
9,624

2,139.*ty7
979.719

82,288
1,337,956
675,408

(6)
8,409

2,104,061
897.652

81,265
*1,309,733

450,272
(4)
10,010

1,851,280
417,761

This Is given in 1888 less credit items.

-(V. 46, p. 302, 319, 4 1 1 ; V. 47, p. 170, 396 ; V. 48, p. 372, 459.)
Chicago A Western Indiana. -Owns from Dolton and Ham-

mond, 111., to Chicago, with a belt railroad and branches, with ware
houses, elevator, Ac, 48 miles of roads and 135 miles of track in all
including 2d, 3d, 4th and siding traok (of which 51 miles were leased to
the Belt R'y of Chicago), and about 400 acres of real estate. This
company leases its road for right of way into Chicago and terminal
facilities therein to the Wabash, the Gr. Trunk of Can., the Chic A E.
111., the Chic. A Atl., the Louisv. New Alb. A Chic, and Chic. 8. Fo A Cal.
roads; the annual rentals stipulated exceed the interest charge consid-
erably. Stock, $5,000,000; pa-, $100. The bonds are liable to be
redeemed at any time at 105 by a sinking fund, which is provided for by
increased rentals to be paid for that purpose. Sinking fund payments
in 1838 about $35,OOJ, applying only to 1st m >rtgage oonds ; (see last
drawing, V. 4s\ p. 159). The gensral moi tgage of 1883 was issued for
improvements, for whioh additional rentals will be received. The sink-
ing fund w.ll he about $6,000, increasing by Interest on bonds retired.
In 1888 gross receipts were $803,495; surpl us over fixed charges, $277,-
961, against $168,829 in 1887. (V. 47, p. 2 il; V. 48, p. 159.)

Chicago A West intchigan. Owns from Lacrosse, Indiana, to
Pentwater, Mich., 209 miles ;liranches Holland Juuction to Allegan,
23 miles; Holland to White Cloud, 70 miles; White Clou! to West Troy,
18 miles; Fruitport to Muskegon, 10 miles; Kirk's Juuction to Piok-
and's Junction, 3 miles; Muskegon to Port Sherman, 6 miles; Mears
to Hart, 3 miles; B. R. Junction to Big Rapids, 52 miles: West Troy
Junction to Baldwin, 12 miles: Lilly Junction to Sisson's Mill, 2 miles;
total operated, 408 miles. In 1887 feastd to Ohicagj * Ind. Coal RR.,
about 13 miles.

Organized as successors of Chicago A Mich. Lake Shore Jan. 1, 1879,
and consolidated in Sept., 1831, with the Grand Haven road, and
the Grand Rapids Newaygo A Lake Shore. There are also oil standing
$24,000 G. R. N. A L. S. 2d Div. 7s, due June 1, 1M03.
Dividends since 1880 have been: In 183 1 aud 1332, 2>a par cent; in

1833.3; in 1884,4; iu 1383, 1 'u ; In 1886, 3 ; in 1887, 2*3; In 1883, 2;
in 1889 to date, 1.

Report for 1*83 wis in CHRONICLE. V. 48, p. 525. In 1383 gross earn-
ings were $1,417.3 H; nor, $3 7H,90J; surplus over charges, 139,860;
dividends, (2 per cent) $123,001; balance, $16,356. (V. 43, p. 189,
545.)

Chippewa Valley. Projected from Moint Pleasant, Mich., to
Manistee, about 120 miles. Trustee of mortgage is Central Trust Co.

Cincinnati Hamilton A Dayton. Owns from Clnomuatl, O.,
to Dayton, O., 60 miles; Desuler to Fmdlay, 18 miles; Bowling Green.
KR.. 6 miles: Troy A Plqut R {., 8 miles; leases Dayton A Michigan,
Dayton to Toledo, 142 miles; Cincinnati Hamilton A Indianapolis, Ham-
ilton to Indianapolis, 99 miles. Total operated, 333 miles. In Aug.,
1883, the Cin. Rich. A Chicago was transferred to the Chicago St. Louis
A Pitisburg.

in June, 1887. authority to Issue $10,000,000 pref. stock was voted
and part was Its led under the Ives management, lut was ojutested.
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Cincinnati Wabash d Michigan M. for$l,000,000. c

Cincinnati Washinplon it Baltimore.
On. A Halt.. 1st M.,Cln.toO. A8.Junc,5in o

Baltimore Short Line, 1st mortgage, assumed ..c

Prior luii inort.. gold (IstM. on 240 miles) c

lstM.(subj.toaboveM.),g.(*6,250,000are4sgu.c
2d mortgage, gold ....... ...c

3d mort., gold i3 pr. ct. for 10 years and 4 after) c

1st Income mort.. uou-ciiiniilatlre, gold c*

2d Income mort., non-cumulatlvc
Cleveland Akron it Ootumbtts Stock
1st mort., gold, redeemable at par after 1890
General mortgage, gold (for $1,800,000) c

Cltttland it Canton 1st mortgage
Cleveland Columbus Cincinnati it Ind. Stock
1st mort. Bel. A Ind. (about $21,000 red. yearly)

do C. C. C. A I. sinking fund
Cons. M. (s. f. 1 p.o.) drawu at 100 unless stamp'd
General consol. mort., gold (for $12,000,000)....

Clevel. Lor. it Wheel. CI. Tnse. Val. & W. 1st M.. ..

Cleveland & Mahoning Valley Stock
1st mortgage, extended e*

3dmortg. (now 2d) ....(!

Consol. mort. for $3,000,000, (reg. int. Q. J.)cAr
Niles A New Lisbon, 1st mortgage c"

Cleveland it Marietta. 1st mortgage cfcr

Olrve. it Pittsb. Stook. 7 p. ct. guar, by Penn. Co..

4th mortgage (now 1st)

Consolidated sinking fund mort. for $5,000,000.0
Constr'n and equlp'tlno. bds., Ser. -'A" 1 S.f.dm.o

do do Ser. " B" J at lOO.c

Clev. SI. L. dKam. Oily 1st M. (for $7,000,000). c*

Bridge and Terminal M. for $4.000.000, g e '

of
Road.

165

5
30

281
291
281
281
281
281
IDA
144
195
161
738
119
391
391
391
158
125
67
67

125
35

225
199
199

22

Date
of

Bonds

1882

1870
1x71
1888
1888
1883
1888
1883
1883

1886
1887
1887

1864
1869
1874
1884
1878

1873
1876
1888
1870
1887

1862
1867
1873
1873
1888
1888

xizc. or
Par

Value.

Amount
Outstanding

$1,000 As collateral

1 .000
1.000
1.000
1,000
1.000
1,000
1,000
1,000
100

500 Ae.
"00 Ac.
1.000
100

1,000
1,000
1,000
l.ooo
1,000

50
500 Ac.
500 Ao.
l.OoOAe
500 Ac.
1,000

50
500

1,000
1,000
1,000
1,000
1,000

500.000
780,000
500,000

7,500,000
3.040,000
2,270,000
3,214,000
4,000.000
4,000,000
260,000

1,281,000
2,< 00,000

14,991,600
235,000

3,000.000
3,920,000
3,205,000
700,000

2,759,200
654,000
487,900

1,300,000
500.000
600.000

11,247,036
1,104,841
1.982.000
1,590,000
469,000
500,000
520.000

INTEREST OR DIVIDENDS.

Rate per When
Cent. ! Payable

6

7
7
4ag.

4sgA tig
5

f.
3-4
5
5
l 1*
6g.

S*
IH
7
7

7 or 6 g.

2>4

|-
6
1\
6

?
7
5g.
5 g.

A. A O.

J. A J.

J. A D.
A. A O.
M. A N.
J. A J.
F. A A

J. A J
M. A B
J. A .1

F. A A
J. A J
M. A N
J. A D
J. A J
A. A O
Quar.

F. A A,
M. A S.

J. A J.
J. A J.
F. A A.
Q M.

J. A J.
M. A N.
J. A J.
J. A .T.

J. A. D.
F. A A.

Bonds Prlncl
, pal.When Dae.

Wnere Payable, and by Slocks hast
Whom. Dividend.

New York Agency.

i In.,... C. W. A B. Office.
do do

N.Y., Farms' L.A1T. Co.
6n,May,'8,cp.last paid.
July, '88, cp. last paid.

No Interest paid.
No interest paid.

N. Y.. J. A. Horsey.
do do
do do

N.Y.S.V.White; Bos.I.Tr
N. Y., U. 8. Trust Co.

do do
do do

N.Y.Drex.M.ACo.A Lon
N. Y.. U 8. Trust Co.
N.Y.. Union Trust Co.

Cleveland, Office.

N.Y.,Winslow,Lan.ACo.
do do
do do

N. Y.. Union Trust Co.
N. Y., John Paton A Co.
N. Y., Farm. L. A T. Co

do
do
do
do

do
do
do
do

N.Y., Holland Tr. Co.
(to do

Oct. 1912

Jan. 1, 1900
Deo. 1, 1904
April 1, 1893
Nov. 1, 1931
Nov. 1, 1931
Nov. 1, 1931
Nov. 1, 1931
Nov. 1, 1931
Feb. 1, 1888
Jan. 1, 1926
Mar. 1, 1927
July 1. 1917
Feb. 15, 1889
UntUJau.1899
May 1, 1899
June 1,1914
Jan. 1, 1934
Oct. 1. 1898
Mar. 10,1889
Aug. 1, 1893
Sept. 15, 1896
Jan. 1, 1938
Jan., 1890
Aug 1, 1937

June 1, 1889
Jan. 1, 1892
Nov. 1, 1900
Jan. 1, 1913
Jan. 1, 1934
Leo. 1. 19*7
Aug. 1, 1928

The Marietta A Cincinnati Co. was sold in foreclosure Deo. 9, 1882>

and re-organization was made Feb. 7, 1883, under this name. In Nov.,

1888 default was made In payment of coupons on some of the 1st

mort. bnds, both 6s and 4%s, and on Dec. 31, 1888, Col. Orland Smith
and Henry C.YergaBou were appointed receivers. Reorganization com-
mittee. T. E. Hambleton, E. R. Bacon and J. H. Davis. The Rait. A Ohio
has a lien againet the property In ajudgment for $1,220,398, declared

a prior lien by the court in March, 1889 ; the floating debt addi-

tional is about $668,000. (See Chronicle, V. 48, p. 37, 100, 127, 368.)

The com. stock is $5,8*6,100; pref., $12.5)93,200 ; par $100.
Of the Aim mortgage bonds, $1,250,000 bear 6 per cent, the balance

bear 4>s per cent and are guaranteed by the Bait. A Ohio RR. Co. The

coupon of May, 1888, was the last paid on the 6s, and on the 4^3 per
cents the B. A O. company purchased instead of paying the coupons oi

Maj', 1889. The income bondholders have voting power. Baltimore
Short Line mort. covers 30 miles of main line from Belpre westerly.
The $300,000 Scioto A Hocking Valley bonds dne in 1888 were taken

up, and are held fur the account ot the company.
For the year ending June 30, '88, a report was given in V. 47, p. 498

Report for year ending Dec. 31, 1887, was in Chronicle, V. 46. p. 536
INCOME ACCOUNT.

1884. 1885. 1886.
.. $1,854,308 $1,705,270 $2,010,406

$240,440 $547,463

INCOME ACCOUNT.

Gross earnings...

Netearnings $445,937
IHsbursemenls

Int. on bonded debt.. $692,072 $693,275
Outer int. Amiscel 28,594 1.213

Total disbnrsem'ts . $7*0,667 8694^488
Balance, deficit ...... $274,730 $454,048

$693,175
408

$693,583
$146,120

1887.
$2,236,004

$622,161

$693,17?

,17?
$71,011

(V.46,p. 536; V.47,p. 285,498, 801; V. 48, p. 37, 66, 100, 127,326,589.

Cleveland Akron & Colnmbui Hallway. Owns from Hud
son, O., to Columbus, O., 144 miles, and branch, Kllbuok to Lanesville,

50 miles ; total, 194 miles. The Cleve. Mt. Vernon A Del. was sold In

foreclosure In 1882, and reDrganlzed under this title In Jan., 1886. The
1st mortgage bonds may be redeemed after 1890, and of the genera
mortgage sufficient were held to retire the firsts. Gross earning
In 1888, $680,742; net, $129,295; surplus over interest, Ac, $34,778;
dividend i aid (1 p. c), $40,000. Gross in '87, $609,530; net, $151,102:

surplus over fixed charges, $83,901, out of which paid dividend (1H

per cent) $60,000. Repoit for '87 in V. 46, p. 677.

Cleveland & Canton. Line of road Cleveland to Coshocton, O.,

115 miles; Canton to Sherrodsville, 43 miles; small branches, 8 miles:

total, 166 miles. Made standard gauge in Nov., 1888. The Cbnnotton

Valley Railroad was sold in foreclosure May 9, 1885, and this company
was organized. Capital stock is $3,067,300 common and $7,582,100
preferred ; par $100. The mortgage of $2,000,000 was issued to change
the gauge to standard, Ae. (8ee V. 46, p. 228.) The full report foi

year ending June 30, 1888, was InV. 47, p. 533. The gross earnings
for year ending June 30, 1888, were, $385,361; net, $124,675; sur

plus over interest. $99,252. See full report in V. 47, p. 533. From
Julyl. '88,toMch. 31,'89 (9 mos.), gross earn's were $287,495, a^ainsi

$284 66S in 1887 -8; net, $89,511, against $91,042. (V. 46, p. 200, 227.

320, 448, 480, 481, 677; V. 47, p. 81,498,533, 664; V. 48, p. 127,122.1

Cleveland Columbus Cincinnati & Indianapolis. Ownt
from Cleveland, O., to Columbus, O., 138 miles; Oalion, O., to Indian

polls, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles

total owned, 391 miles. Leases: Cln. A Spring. RR., 80 in.; Levering
Station to Mount Gilead, 2 in.; Ind. A St. Louis RR., Indianapolis to

Terre Haute, 72 m.; St. L. Al. A T. H. main Hue, East St. L. to Terre
Haute, 189 milee; Alton branch, 4 miles; total owned, leased and oper-

ated, 738 miles. A consolidation in April, 1868, embracing the C. C. A C
and the Beliefontaine roads; subsequently leased Clnn. A Spring. RR
and St. L. Al. A T. H. KK.'s main line, and purchased Ind. A St. L. RR.
In 1882 the Co. acquired control of the Indianapolis A St. L., and made

a new lease of the St. Louis Alt. A Terre Haute's main line.

In May, 1869, consolidation with Cln. Ind. St. L. A Chic,was confirmed

by vote of stockholders of both companies, on the terms given in V.

48, p. 427 and 662, but an Injunction was issued. The sinking fund

provision of consolidated bonds may be canceled at option of holders,
and the bonds so stamped. (See V. 48. p. 398.)
Dividends since 1879 have been: In 1880, 2>a per cent; in 1881, 5;

In 1883. 2 ; nothing since till 1889, m.
Range ot stock prioes since 1882 lias been: Iu 1883, 543>8t ; in 1884,

28S69H)'. In 1885, 2369; in 1886, 43i75>: in 1887, 47^368;
In 1888, 42s3>05; In 1889 to May 17, inclusive, 55>aa743i.
From Jan. 1 to Mar. 31, '89 (> BUM.), gross earnings were $1,777,849,

against $1,739,818 in 188^; net, $408,879. against $424.t- I.

In '88 gross earnings (including Cln. & Spring, and Ind, & St. L.) were

$7,611,412, against $8,050,008 in '87; net, $2,281,685, against $2,820,
278; (surplus over interest and taxes, $389,993, against $797,001 in '87.

The annual report for '88 was in the Chronicle V. 48, p. 324 and 397.

On the C. C. A I. C. proper, the results for four years were as follows :

Earnings 1885. 1886. 1887. 1888.

Passenger $797,679 $849,168 $991,445 $1,100,698
Freight 2,471,863 2,877,157 3,170,564 2,915,580
Mall, express, Ac. .. 136.863 194,165 196,380 198.71 5

Total gross earn'gs. 3,456,407 3,920,490 4,358.3x9 4,223.9993,450,407
2,812,182

3,920,490
2,699,361Oper. exp. A taxes. .

Ket earnings 644,223 1,221,129

4,358,3X9
2,915,931

1,442,458

Receipts-
Set earnings
Rentals, intercst.Ac.

Total income...
Disbursemen Is

Interest on debt....
Miscellaneous

Total disbursem'ts

Balance surplus..

1885. 1886. 1887.
$

1,442,458
258.004

857,257 1,484.765 1,700,462

644,225
213,032

1,221.129
263.626

188 s.

1,240,106
130.430

659,385
79.89*

702,810
2,133

700,675
1,800

1,370,896

698,550

2,983,533

1,240,46b

739,21 704,943 702,475 698,550
-117,976 * 779,812 "997,987 "672.346

From the surplus as here given each year, there was spent for addi-
tions to property: In 1885. $177,144; iu 1886, $188,418; in 1887,
$422,007; in 1888, $210,640.
-(V. 46. p.320. 399, 410, 413,537.738,827; V.47,p. 108.256.381,533.,
533, 663, 801; V. 48, p. 221, 250, 324, 397, 398, 415, 427, 556, 662.)

Cleveland Lorain A Wheeling. Owns from Lorain, O.. to West
Wheeling, O.. 158 m.. and brauoh to Bellalc. O., 6 m. The Cleveland
Tuscarawas Valley A Wheeling was sold in Feb., 1883, and reorganized
ts Cleveland Lorain * Wheeling. Common stock is $1,000,000 and pref.

til.600,000. There are also $150,000 C. L. AW. 1st mort. 6 per cent
uonds lint. J. A J.), due July, 1895, and $163,000 car trusts, due 1--:).

'90 and '91. In 1888 gross earnings were $1,169,600; net, $.150,250:
surplus over Interest, $272,506. In '87 gross earnings were $1,102,882;
net, $360,021. Dlv. 3 p. con pref. stock in '87, 2 p. c. in 1889. (V. 46,
,>. 609, 676. V. 48, p. 633.)

Cleveland A .Mahoning Valley. Owns from Cleveland, O.,
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branohes,
14 miles ; total operated, 125 miles. A new lease was made to the re-

organized New York Penn. A Ohio RR. till 1962; the rental is $502,180
oer year. Dividends have been paid at irregular periods, and amount
to 11 or 12 percent per annum. The new bonds In 188x (trustee of

uortgage, Cent. Trust Co.) were for double-tracking between Cleveland
md Youngstown, for terminals, and $1,141,000 reserved to retire prior
>onds in 1893 and 1895.-1 V. 46, p. 708 ; V. 47, p. 593, 596.)

Cleveland A Marietta. Operated from Marietta, O., to Canal
Oover and branch, 99 miles, and 7 miles. Valley Junction to Canal
Dover, leased. The road was foreclosed for the second time 1n May,
1880, and reorganized, and $2,000,000 new stock issued. In year
ending June 30, 1887, gross earnings were $300,617; net, $03,103 ;

surplus over interest and rentals, $34,382. In 1887 8, gross. $326,215;
aet, $60,761. A. T. Wikoff, Pres't., Cambridge, Ohio.

Cleveland A Pittsburg. (See Ifap Penn. RR.) Cleveland, O., to

Rochester, Pa., 124 miles ; branches Bayard, O.. to New Phila., 31
niles; Yellow Creek to Be'Uaire, 43 miles ; leases, Rochester to Pittsburg
(P. Ft. W. A C), 26 miles ; total operated, 225 miles. The property was
;eased for 999 year* from Dec. 1, 1871, to Peun. RR. Co., and lease trans-
ferred to Penn. Co. May 1, 1872. Rental, 7 p. c. on existing oapital (10
o. c. on the old) and $10,000 per year for company expenses, the lessees

assuming all liabilities. The sink'g funds in '88 redeemed $92,510 consols
of 1900 and $43,000 of series A andB construction and equipment bonds.
For the year ending Noveinoer 30, 1888, the gross receipts were

$3,221,154, and the deficit to lassee after making all pavments was
$122,168, against a deficit of $27,218 in 1887. (V. 48, p. 99.)

Cleveland St. Louis A Kansas City. Projected from Alton,
111., with bridge over the Missouri, to Kansas City, 275 miles ; and
from Alton to St. Louis, 20 miles ; ooinolete.l from St. Charles, Mo., to

vfatsens, 22 miles, and under construction between St. Ch.tries and Al-

ton, 20 miles, and from Matseus westerly 30 miles. Tuls is the Jentral
Missouri RR. sola in foreclosure and reorganized. Trustee of first mort-

gage la Cent. Tr. Co., of bridge mortgage, Hollaud Trust Co. The latter

uortgage provides for th9 bridging of tae Mississippi at Alton and the
Missouri at St. Charles and Arrow Rock; It covers also terminal prop-
erty lu Alton, St. Louis and Kansas City, for which and the St. Louis

iridge $1,500,000 only is to be used, the balance being reserved for the
other bridges, if required. Stook is $1,590,000; par $100.

Colorado Central fSee Map of Union Pacific) Denver to Golden
16 miles; Ralston Junction to Colorado June, Wy., Ill miles (inol. 9
miles leased); Julesburg to La Salle, 15 1 miles : and narrow gauge line

from Golden to Georgetown, 35 miles, and Forks Creek to Central City,
11 miles; total operated, 328 miles. It is owned by the Uulon Pacific,
whloh holds the stock ($6,230,300) aud $4,697,000 of above bonds.
The mortgage trustees are Fred. L. Ames and Jay Gould. Of the old 8
oer cents, due 1892, $87,000 are yet out. Gross earnings in 1888,

81,552,051; net, $419,719; int., $336,030; dividend $93,454; del. under
barges. $13,006.
Colorado Midland. (See Jfapl-Owus from Colorado Springs to

Sew Caotle, Col., 233 miles : Aspen brauch. 19 miles; Jerome Park
urauoh, 15 tulles: total, 267 miles. At Colorado Springs connec-
ion is made with Deuver and Pueblo over the Denver A Santa
Fe road, which has jusc been constructed In the interest of the
Atchison Topeka A Sauta Fo. The stock is $8,000,000; par, $100. See
ilistraot of 1st mort, in V. 45, p. 540, and application to Stock Exchange
in lull in V. 48, p. 09. Central Trust Company of New York is trustee
of the 1st mort., and F. D Sappeo of the 2d and 3d morts. Interest on
2d and 3d moitgages is cumulative, but payment not obligatory till

1891 and 1893 respectively. Fortue year 1888 gross earnings were
$1,369,410; net, $263,767. (V. 46. p. 289, t^7, 738 ; V. 48, p. 69.)
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Colorado Central 1st M. ($15,000 per mile)
Colorado Midland 1st m., gold ($25,000 11. tulle)c*

2d M.dstM. JeromeP. Br.), Inc. cum. tllr91,g.c*
: d M. (for $ 1,000,000). g., Income cum. till '93 . .c*

Equip bds. ($500,000), dr-n at 105
js.f.

In '90). c'

Columbia it Qretn rille 1st mort., gold c*

2d mortgage c*

Columbia* Port Deposit 1st mortgage c

Columbus tt Cxnn. MUlland 1st mort c*
Columbus <t i'rii 1st m. for $3,009,000 gold. 0*

Columbus Hocking Valley <* Toledo Stock
CoL A H. V. 1st M., (reg. $300,000 by Treas.).o*
Col. A H. V. 2d mortgage bonds 0*

Col. A Toledo, 1st M (Columbus to Toledo) o*

do JIM. do do
OhioA W. Va.. 1st M C
Consol. mortgage, gold (for $14.500,000) o*

Gen. H., g., on road A Hocking Coal * RR. Co.. .c

Columbus Springfield dt Cincinnati Stock
1st mortgago c

Columbus 3 Xenia Stock J
82 p. o. r'l P. C. & St. L.;

1st mortgage 0* { Penn. RR.gua's lease. c"

Concord Stock
Concord <c Claremont (V. H.) 1st mortgage
Concord <t Pori*. Stock,7p. c.ren'1. 99yre. Conc'd
Conn, it Passum.Prel stock, 5-6p c. ren'l, 99 yrs.c*
1st mortgage o*

Massawippi st'k, guar, same div. as Conn. A Pass.
do bonds, guar, by Conn. A Pass c*

Newport & Rlchford 1st M. ( guar, by C. A P . o*

Connecticut River Stock
Connecting (Phila.) \t mortgage, endorsed
Coming Cowanesffue <t Antrim Debentures c~

Miles
of

Road.

328
252
267
267

164
164
40
71
2

325
121
121
118
118
85

325
325
44
44
55
55

141
71
47
147
110
37
37
22
56
7

78

Date
of

Bond>.

1879
1 886
1883
1838
ls-i*

1881
1**1
1*08
1^1
18*-i

1867
1872
1875
1880
isso
1881
1884

1871

I860

1874

1873

1869
1881

1864
1383

Size, or
Pil

Value.

$1,000
1.000
1,000
1,000
1.0)0
1,000
1,000
1 .000
1.000
1,000
100

6004m
1,000
1,000
1.000
1.000
1,000
1,000

50
1,000

50
1,000

50
.100 Ac.

100
100

100 Ac
100

1,000
1,000
100

1,000
1,000

Amount
Outstanding

$1,701,000
6,250.000
1 ,500,000
2,000,000
303,000

2,000.000
1,000,000
1,882.000
2.000,000
1.260,000

11,696,100
1,401,000
777.000

2,500,000
600.000

1,584,000
8,000.000
1,378,000
1,000,000
1,000,000
1,786,200
302,000

1,500.000
500,000
350,000

2,500,000
1,500,000
400,000
400.000
350,000

2,580,000
991.000

1,250.000

INTEREST OR DIVIDENDS.

Rate per When
Cent.

|
Payable

7

f *
6 g.

S-

j*7
6
5 g.

13% st'k
7
7
7
7
7

5 15 '

i
g -

7
SHi
7
5
7
3
2>
7
2>

S*
2
6
6

!J. A J.
J. A D.
!F. A A.
M A N.
M. A 8.

J. A J.
A. A O.
P. A A.
J. A J.

J. A J.

A.AO.
J. A J.
F. A A.
H. A S.

M. A N
M. A 8.

J. A D.

m.'a's.
Q.-M.
M.A S.

M. A N.
J. A J.
J. A J.
F. A A.
A. A O.
F. A A.
J. A J.
J. A J.

Q.-J.
M.A S.

M. A N.

Bonds Princi-
pal,When Due.

Where Payable and by Slocks Last
Whom.

i y.i

Dividend.

July 1, 1909
June 1, 1936
Feb. I, 1918
May 1, 1913
March, 1898

U.P Of.AUn.Tr.Co
N.Y., Central Tr. Co.
New York City.
do do

N. Y.. 8. 8. Sands A Co.
N.Y., Rich A Dan, 2 Wall Jan. 1, 1916

do do April 1, 1923
Phila.. Penn. RR. Feb. 1, 1893

N.Y., Farms' UATr.Co. Jan. 1, 1914
New York City. Sept. 15. 1938

Aug. 19, 1885
N. Y., Chase Nat. Bank.

"

do do
do do
do do
do do
do do
do do

Bost.,3 Merchants' Row
do do

Oot. 1, 1897
Jan. 1, 1892
Aug.. 1905
Sept.. 1900
May 10, 1910
Sept. 1, 1931
June 1, 1904
Feb. 11,1889
Sept. 1. 1901

Columbus,0., Treasurer Mar. 10, 1989
N. Y., Am. Exca. N. B'k Sept. 1, 1890
Bost.AManchester.N.H. May 1, 1869
Bost., Treasurer's office Jau. 1, 1894
Bost.AManchester.N.H. Jao., 1889
Bost.Safo Dep.ATr Co. Feb. 1, 1889

do do April 1, 1893
do do Feb. 1, 1889
do do Jan. 1, 1890
do do Jan. 1, 1911

Bost.,B.AA.RR. .Spring, \pril 1, 1869
Phila., Penn. RR. Office. 1900-'l-'2-'3-'4

Phila. Fidelity Tr.
, May 1, 1898

Columbia A Greenville (S. C.)-(Se Map of Rich, it W. P. Term)
The company owns from Columbia to Greenville, S. 0., 143 m.; brandies

to Abbeville and Anderson, 21 m ; total 164 m. Also owns Laurens RR.,
31 miles, and leases Blue Ridge RR., 32 m., and Spartanburg Union A
Col. RR.. 69 m. Total operated, 296 miles. The Greenville A Col. road
was sold in foreclosure April 15, 1880, and reorganization was made
under this name Preferred stock, $1,000,000: common stock. $1,000,
000; par of shares $n>0; due other companies Sept. 30, 1888, $399,350.
All the f oinnion stock was pledged by the Richmond A W. P. Terminal
Co., under its collateral trust deed, and in May, '86, the road was leased

to the Rich. A Danv. RR. Co. In year ending Sept. 30, 1887, gross
earnings on all lines wete $."59,468 ; net, $102,264; inters st and rentals,

$242,176; deficit $139,912. In 1887-8, gross earnings, $620.073 ; net,

$193,lt5; Interest and rentals, $247,025; def. $53,860. (V. 46, p. 693).

Columbia A Port Deposit. Owns from Columbia, Pa., to Port

Deposit. Md., and branch, 44 miles. Operated by Penn. RR.Co. (which
owns $1,822,000 7 per cents) as agent, but arrangement may be termin-
ated on three mouths' notice by either party. Rental, net earnings.
Rental in 1887, $61,648; deficit under charges. $70,103; In 1883, reut-

al, $139,S13; surplus over charges, $1,325. Capital stock, $497,100,
par $50; floating debt (coupons) $1,058,120 in 1839.

Columbus A Cincinnati midland. Line of road. Columbus
O., to Clinton Val., O, 71 m. Opened In Nov., '3 1. Srock, $2,000,000.
The company has a 50-years traffic agreement with the Baltimore &
Ohio andCin. W. A Bait, companies. Gross earnings in 1886, $320,259.
net, $112,795. In 1887, gross. $340,121; net, $123,666; def. under
fixed charges, $11,334. Orland Smith, Pros., Cincinnati, Ohio.

Columbus A Eastern Railway. Owns Columbus June , O. (June.
C. C. C. A I) to Alum Creek June, 5 m.; Hadley Juno , O., to Cannel-
vllle, O., 44 m.; Rtdfleld branch, 8 in.; other branches, 5 m.; total

owned, t. 2 in Least s Alum Creek June, to Hadley, O., (usedjointly wilh
Tol. AO Cent ) perpetual lease, 24 m.j Cin. A Musk. Valley to ZincsvlUe,
5 m.; C. C. C A 1 ,

1 m.; other, 3 m.; total operated, 95 m. The Col. A
Eastern RR was sold Auk. 10, 1888, and this company formed. Com-
mon stock outstanding, $1,000,000; pref. $1,000,000; par both $100.

Columbus Hocking: Valley A Toledo. Owns main line

from Toledo to Pomeroy, 256 miles; branches Logan to Athens, 26
Logan to New Straitsville, 13; Monday Creek Junction to Nelsonville,
17; others, 13; total, 325.
This was a consolidation in July, 1881, of the Columbus A Hock-

ing Valley, Columbus A Toledo, and Ohio A West Virginia. Of the
consolidated mortgage $6,500,000 was reserved to meet the prior
hens; the "Hocking Coal A RR." joined in making these bonds. The
Central Trust Co. efNew Y'ork is trustee. The general mortgage of 1384
covers the road, and is also a mortgage on the coal property of the
" Hocking Coal A RR. Co.," whose stock is owned by the C. H. V. A T.
The divisional bonds originally hud sinking funds, but upon Issue of

consol. mort. of 1881 sinking iund payments were discontinued.
A combination was made In 1885 with the reorganized Ohio Central

by whioh the company w, nt under one management, as per the circu-

lar in V. 40, p. 597, and the C. A H. V. guarantees the interest on the
X. A O. C. 1st mortgage bonds.
Dividends i-inee 1- 81 have been: In 1883, 2.H per cent; in 1885, 13%

in stock; nothing since. Stock, $11,696,300; par $100; ep.cial ear trusts,

$300,000.
Range of stock prices since 1884 has been: in 1885, 13313; in 1886.

26''645is; in 1687, 1539%; in 1888, 17363i; in 1889 to May 17, in-

clusive, 16 28>4.
Annual report for 188S in V. 48, p. 290 ; Income for four years was as

follows:
INCOME ACCOUNT.

18s5. 1886.
Receipts $ $

Gross earnings 2,311,003 2,361,403

Net earning* 977,306 966,169
Miscellaneous 11,841

1687. 1---.
$

2,595,583 2,875,515
993,684 1,221,853
44,485 28,579

Railroad Company. The Columbus A Xenla pays 825 per cent dividend
per annum; 21$ per cent March 10 and Sept. 10 and 2 per cent June 10
and Deo. 10.

Concord. Owns from Concord, N. H., to Nashua, N. H., 35 miles,
fiookset Branch, 3 miles; total owned, 38 miles; leases Concord A
Portsmouth, 47 miles ; Manchester A North Woare. 19 miles ; Suncook
Valley, 17 miles; Nashua >cton A Boston, 20 miles; total operated
1(1 miles. In Aug., 1888, two suits for sums amounting to $1,100,000
were instituted against this company by the Manchester A Lawrence
and Manchester A Lowell companies.
Dividends of 10 per cent anuu illy have been paid for many years.
Fiscal, year ends Maroh 31. Annual report. In V. 16. p. 6 77.

INCOME ACCOCNT.
1884-85. 1885-86. 1886-87. 1887-88.

Gross earnings $1,100,864 $!,71,983 $1.16 i.847 $1,151,446
Net earnings $106,379 $452,573 $179,475 $362,804

Disbursements
Rentals $113,319 $112,532

36.872
152,314
150,000

$451,718
$855

$113,005
37,359

178,074
150.000

$39,700
39.168

132,910
150.000

Total receipts . .

Disbursements
Int. on bds. A car tr.

Int. on float'g debt..

Int. to Pa.RR.on l'se

Miscellaneous

Tot. dlsburse'ts.

Balance

977,306

884,564
61,586
22,902
1,490

970,542
sur. 6,764

978,010 1,038,169 1,250,432

940.925
42.832
22,581
18,750

1,031,038
def. 53,078

979.557
18,629
21,013

1,022,234
sur. 15,935

931,020
23.758
24.086
3,118

1.034.982

sur.215,451

530; V. 48,(V. 46, p. 74, 102,351,677; V. 47, p. 50, 200, 353 410
p. 100, 390 )

Columbus Springfield A Cincinnati. Owns fr -in Columbus,
Ohio, to Springfield, Ohio, 44 miles. Lease to Indiana Bloomington A
Western terminated March 10, 1888, and road has since beeu been
operated by Cincinnati Sandusky A Cleveland. Dividend of 5 percent
was paid Aug. 6, 1888. out or Judgment against In liana Bloomington
A Western ; iu 1889, to date, 2. (V. 47, p. 108.)

Columbus A Xenla. Owns from Columbus, Ohio, to Xenla, Ohio,
65 miles. Is operated an a division of the Little Miami, and is leased
for 99 years Irom Deo, 1869, in connection with (hat road to the Pitts-

burg Cincinnati A St. Louis, winch pays 8 per cent on stock and pro-
vides for the bonds. Wie lease is guaranteed by the Pennsylvania

Taxes on stock 37.755
Improvements, Ac 104,091
Dividends, 10 per cent. 150.000

Total dlsbursem'ts. $405,165 $451,718 $478,438 $361,778
Surplus $1,214 $855 $1,037 $1,026
-(V. 46, p. 617 )

Concord A Claremont ( N. II .) -Owns from Concord to Claremont,
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.,
15 miles; leases Peterboro A Hilisboro BR., 13 miles; total operated.
89 miles. Capital stock. $412,400. The lease to the Boston A Lowell
RR. having been held invalid, this road was operated independently
until Nov. 1, 1837, when the Boston A Maine began to operate it under
coatract with Northern RR. (V. 45, p. 26).

Concord A Portsmouth. Owns from Portsmouth, N. H., to
Manchester, N. H.. 40*8 miles, and branch to Suncook, 7 miles. The road
was sold to first mortgage bondholders in 1857, and leased to Concord
RR. In 1862 for 99 years. Lease rental is $25,000 a year, which gives
7 per ct. a year to present stockholders. There Is no debt. (V. 47, p. 531.)
Connecticut A Passumpslc. Owns from White River Junction,

Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippi
Railroad is at 6 per cent on bonds and same dividends as are paid on
the stock of the lessee. From January 1, 1837, this road was leased
to the Boston A Lowell for 99 years on a basis to pay C. A P.
stock 5 per oent per annum for ten years and 6 per cent thereafter.
In Oct., 1887, the B. A L., carrying this road, was leased to Boston A
Maine. Dividends since 1880 have been: In 133 1, 5 per cent; in 1332
and 1883, 6; in 183 I, 5>s; In 1S85 and since, 5.

Connecticut River. Owns from Springfield. Mass., to South Ver-
non, Vt., 50 miles; branches, 6 miles; total 56 miles; also leases and
owns stoik of Ashuelot RR., South Vernon, Vt., to Keene, N. H., 24
miles, but keeps accounts separate. In year ending Sept. 30. 1887,
gross earnings were $939.742 ; net inooine over rentals and iuterest,
$219,599: in 1887-88. gross, $987,237 ; net $197,019; total available
revenue, $245,452. Dividends since 1876 have beeu: Fro ai 1877 to
1685, 8 per cent; in 1886, 10; In 1887 and 1888, 8; in 1889 to date, 4.

(V. 45, p. 572, T91 ; V. 46, p. 510; V. 47, p. 625.)

Connecting (Philadelphia). Owns from Mantua Junction to
Frankford June, Pa., 7 mile Leased to Phil. A Trenton for 999 years,
and with that road operated by Pennsylvania Railroad. Rental $139,-
993, wh'ch pays 6 per cent on $1,278,300 capital stock (par $50),
owned by Pennsylvania RR
Corning Cowanesque A Antrim. Owns from Corning, N. Y.,

to Antrim, Pa., 53 miles; branch, Lawrencevllle to Harrison Valley-
Pa., 32; total operated, 85 miles. Consolidation (January, 1873)
of the Blossburg A Corning RR. and the Wellsboro RR. June 1, 1874.
tne Cowanesque Valley RR. was absorbed. These lines are leased to and
operated by the Fall Brook Coal Co., together with 7 miles owned.
Rental $150,000, equal to 6 per cent on common stock and 12

Jier
cent on preferred stock; dividends paid quarterly, Maroh 31, Ao.

Itock com., $1,500,000, aud pref., $500,000; par $50. The coal line of
Phila. A Reading and N. Y. Central is over the road of this company,
which Jointly guarantee the bonds of the Pine Creek Railroad
Company. Earnings in 1887-88, $670,812; net, $137,74? ; rental

paid C. C. A A. RR., $150,000; deficit to lessee, $12,551. Earnings In

1886-87, $651,367; net, $174,376; rental paid C. C. A A, $150,000;
surplus to lessee, $24,376. George J. Magoe, Prest., Watkius, N. Y.

Coshocton A Southern. Unler cons'.ruotlon fro.u Ooshooton
O . to Zanes.ille, about 3d miles, to be completed In May, 183J. Presl
ident, J. W. Cassingham, Bjstou, Mats.

Covington A Macon. Owns from Macon, Ga., to Athens, Ga.,
105 miles. Bonds are issued at the rate of $12,000 p r mile and
capital stock $12,000 per iuile.-(V. 40, p. 173.)
Cumberland A Pennsylvania. -Owns from Cumberland,Md.,

to Piedmont, Md., and several branches, 55 miles. It Is owned and
operated by Consolidation Coal Co., which iraarantees second mortgage.
Cumberland Valley. Owns from Harrlsburg, Pa., to Potomao

River, Md., 82 miles; leases Martinsburg A Potomao RR., 12 miles;
DillsburgA Mechanicsburg RR., 8 intles ; Southern Pennsylvania RR.
23 miles; controls Mont Alto RR., 18 miles, but accounts kept sep-
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Mil... rlbers will confer a great favor by giving Immediate notice of any error discovered In these Table*.

DESCRIPTION.

For explanation of column headings, 4c, see notes
on first page of tables.

Coshocton * Southern -1st mortgage
Covington <* Macon 1st M., gold ($12,000 per in. if

Cumberland <t Pennsylvania lnl mortgage
2d m., s. f. $20,000 yearly, (guar.) eit'ded In 1888

Cumoeria ml Vatty Stock ($484,900 is preferred) .

h 1st A 2d Ms., 2d $109,500, due April. 1908
Southern Pennsylvania (leased), 1st m, gold o*

Danbury <t Nor. Stook. 5 P. <'. go. 99 yrf>. Hous. RR.
1st and 2d mortgages (2d M. due July 1, 1892). c*
Consolidated mortgage o*

General mortgage 0*

Dayton Ft Wayne <t CAirafCStook ($15 ,000,000) ..

Dayton d JtteA.-Coin. stook (3 Hi %guar.C. H.AD.).
Preferred stook, (8 percent, guar. C. H. A D.)..

fConsol.
mort., guar, prino'l A Int. by C. H. A D. .0

Toledo Depot 2d mortgage
Dayton <* Union 1st M.. sinking fund (not drawn)c
Income mortgage bonds, sink, fund r

Dayton <* Western 1st M., guar. L. M. and C. A X.c
D2atoare-8tock-6 p. c. guar, till '98, P. W. A B
3Mortgage bonds, convertible, guar. P. W. A B..o*
Del. <* Bound Br.-Stock 8 % gu., Phila. A Bead..

S
1st mortgage o
1st mort. on Trenton Br., 2d mort. on main line.r

* Delaware Lackawanna <t Western Stock
Consol. mort., on roads A equlpm't, ($10,000,000)
Plain bonds (not mortgage) convertible

Del. Maryland < Fa.^Juno. A B. 1st M. to State..

t. Juno A Breakwater, 2d mortgage o*

Breakwater A Frankford, 1st mort., to State

VWoroester RR , 1st M. (s.f. not In operat'n) gold, c'

of
Road.

30
105
38
38
125
52
24
37
33
31

30 ht

250
152
152
142

"32
32
37

100
85
31
27
4

889
288

44
44
19
35

D**e
of

Bonds.

1887
1885
1866
1868

1870

70-"72
1880
1883

1871
1881
1864
1879
1879
1864

1875

1875
1879

1877
1872
1860
1879
1873
1876

Size, or
Par

Value

$....
1.000
1,000
l.OOO

50
500Ao.

"50
100 Ac.
1.003
100

"50
50

1,000

1,000
1,000
1,000

25
500 Ac.

50

1,000

1,000

500&C

Amount
Outstanding

600,000
1,260,000

so:;,:,, i

300,000
1,777,850
270,500
626,000
600,000
400,000
100,000
150,000
(1)

2,403,171
1,211,250
2,675,000

53,000
225.000
172,000
495.000

1,555.214
640,500

1,742,000
1,500,000
212,000

26,200,000
3,074,000
600,000
400,000
250,000
200,000
400,000

INTEREST OR DIVIDENDS.

Kate per
Cent.

5
6g.
6
6
2
8
7g.
2*
7
6
5

"t%
2
5
7
7
6

6A7
3
6
2
7
6
1*
7
7
4
4
4
4g.

When
Payable

J. A J.
M. A S.

M. A 8.

M. A N.
Q.-J.

A. A O.
M. A 8.
F. A A
J. A J.
J. A J.

A. A O.

A.AO.
Q.-J.

J. A J.
M. A S.

J. A D.
J. AD.
J. A J.
J. J.

J. A J.

Q.-F.
F. A A.
M. A N.

Q.-J.
M. A 8.

J. A D.
J. A J.
F. A A.
J. A J.
A. A 0.

Where Payable, aud by
whom.

BieJt., Internal' i Tr. Co.
N.T., Mercantile Tr. Co.
N.Y., Consol.Coal Offlce

do do
Phila. and Carlisle. Pa.
Phila.,T.A.BiddleACo.
Last paid March. 1875.
Bridgeport, Hous. RR.

i'n do
do do
do do

Bonds Prtnol-
pal,When Due.
Btocks-ljoet
Dividend.

N. Y., Wlnslow, L. A Co
do do
do do
do do

N.Y., Am.Exch.Nat.Bk.

N.Y., Bank of America.
Dover, Co.'s Office.

Phil., Fid. I.T.A.8.D. Co.
Phila., 210 So. Third St.

Phlla.,Gnar.T.AS.I>.<o.
riiila.,Of.,240So.3dSt
N. Y., 26 Exchange PL

do do
do do

Phila.. 233 So.Fourlb St
do do
do do
do do

1917
8ept. 1. 1915
March 1,1891
May 1. 1891
April 1, 1889
1904 A 1908
Mar. 1. 1900
Feb. 15, 1889
July 1,1890-92
July 1, 1920
April 1, 1925

AprlY. 1889
April, 1889
Jan. 1, 1911
March 1, 1894
Dec, 1, 1909
After lit 10

Jan. 1, 1905
Jan., 1889
July I, 1895
May 15, 1889
May, 1905
May 1, 1899
Apr 120, 1889
Sept. 1, 1907
June 1. 1892
Jan., 1890
Feb

, 1899
Jan, 1S98
April, 1396

rate ; total controlled and operated. 143 miles. Owns or leases sev-

eral factory roads, in all about 43 miles. Of the stock, $975,800 com-
mon and $237,200 prelerred la owned bv Peun. RR. Co. Large advances
have been made to branch roads. The 8o. Pennsylvania is leased for
net earnings; no interest paid on bonds since March, 1875.
In 1888 gross earnings on the main line were $752,711; net, $199.-

849; surplus over fixed charges, $178,209, against $165,411 in 1887.

-(V. 48, p. 221.)

AfDanbury A Norwalk. Owns from Danbury, Conn., to Wilson
Point. South Norwalk, Conn., 26 1* miles; branches to Ridgefleld and
Hawleyville, together 10 miles; total operated, 36 1* miles. In July,
1886, a lease of this road was made to the Housatonic for 99 years, the
lessee to pay Interest and 5 per cent per annum on stock.

Dayton Fort Wayne A Chicago. Road from Dayton,0.,to Iron-

ton, 162 miles (the former Dayton s Ironton road); Dayton, O-, to Del-

phos, 96 miles ; total, 258 miles, and protected 43 miles from the main
fine to Fort Wayne. This company was formed in June. 1887, by con-
solidation of the Dayton A Ironton and the Dayton A Chicago. 8tock
authorized. $15,000,000. It belonged to the Ives schemes. In March,
1888. R. D. Marshall was appointed reoelver. Receivers certificate s

for $432,000 are outstanding. E. Zimmerman, Presiden't, Cincinnati.
(V. 46. p. 102, 320, 371, 448, 738.)

Dayton A Michigan. Owns Dayton, ().. to Toledo, < >.. 141 in., and
leases Deshler to Findlay, 11 in. Leased May 1, 1863, inperpetuity to
the Cln. Ham. A Dayton. Lease amended Jan. 23, 1870. The rental is

the Interest and sinking fund of debt, and 8 per cent on preferred stock
and 3>flper cent on $2,121,600 common. Of the common stock only
$2,128,600 is guaranteed 3*2 by C. H. A D. Profit to lessee in 1883-84,
$161,990; 1884-85. $196,387; 1885-6, $215,219; 1886-7, $276,562;
In 18S7-8, $363,933. Due lessees for alvances, March 31, '88,

$714,475. (V. 47, p. 708 ; V. 48, p. 127 )

Dayton & Union. Owns from Dodson, Ohio, to Union Cicy, Ind.,
32 miles; leases Dayton to Dodson, 15 miles; total opeiated, 47 miles.
The Greenville A Miami RR. was sold out Oct. 30, 1862, ind re-organ-
ized as now Jan. 19, 1863. Operated by trustees since Dec. 23, 1871,
all surplus earnings over interest going to a sinking fund for the
redemption of bonds at not above 100. Capital stock, $86,300; par, $50.
In year ending Oot. 31, 1838. gross earnings, $155,934 ; net, $58,123 ;

surplus over charges, $18,065.
Dayton A Western. Owns from Dayton, O., to State Line, Ind.,

37 miles, aud leases 4 miles to Richmond, Ind. Leased from Jan. 1,

1865, for 99 years, renewable forever, to Little Miami, and carried with
that road in the general lease to the P. C. A St. L. The lessees are
virtual owners and are answerable for all obligations. Of above bonds
$32,000 are 7s.

Delaware. Owns from Delaware Junction (P. W. A B.), Del., to
Deluiar (Mil. Line), 84 miles; branches, 16 miles: total operated. 100
miles. The Dorchester A Delaware and Queen Anne A K. railroads
now opeiated by P. W. & B. RR. The Delaware Railroad was opened
1855-60, and is leased for 21 years from 1876 to the P. W. A B.
Co.; rental 30 percent of gross earnings, but stock must have per
cent. In year ending Oct. 31, 1888, gross earnings were $918,470; net,

f
275.511; interest and dividends, $131,637; surplus, $143,901. In 1886-
7. gross, $736,055; net, 30 per oent gross earnings. $220,817; inteiest

and dividends, $131,550; surplus, $89,207. One-half of each year's
surplus goes to lessee as per lease.

Delaware A Bound Brook.-Owns from Bound Brook (Cent.
of New Jersey) to Delaware River, 27 miles; branch, main line to
Trenton, 4 miles; total operated, 31 miles. In connection with Central
of New Jersey and North Pennsylvania forms a line between New
York and Philadelphia. In May, 1879, the property was leased for
990 years to the Philadelphia A Reading Railroad Company the lessee
paying interest and 8 per cent on stock alter May, 1883. Gross earnings
in 1587, $761,566; net. $407,159; surplus to lessee, $14'),2i9.

Delaware Lackawannadc Western. (SeeMap). Thtscompany
operates under lease n extended system of roads In New York, Penn-
sylvania and New Jersey. Owns tniin Delaware River (N.J. line) to New
York State Hue, 115 miles; branches Scrautou to Northumberland,
80 miles ; Greenville to Wiuton, Pa., 8 miles: to Storrs, 3 miles ; Junction
to Keyser Valley, Pa., 5 miles; leased lines in New York N. Y. Lack. A
Western RR., 214 miles; Cayuga A Susquehanna RR., 34 miles;
Greene RR. 8 miles; Oswego A Syracuse Railroad, 35 miles; Uticn
Chenango A Busqnenanna Valley RR., 97 miles; Valley RR., 12 miles;
controlled and operated Syracuse Bingbnfnton ,v New York, 81 miles;
leased lines m New Jersey Chester RR., 10 miles

; Morris & Essex, 118
miles; Newark A Blooiulield, 4 miles; Warren RR., 18 miles; Sussex, 30
miles ; I'assate A Del., 14 ; total operated, 889 miles.
The Delaware Lackawanna A Westei n formerly paid 10 per cent on Its

stock, but In the dull times 1876 to 1880 no dividends were paid; in
1880 3 percent was paid; In 1881. 6%: in 1882, 1883, and 1884, 8; In
1885,7V, from 1886 to 1888 Inclusive, 7; in lcSC lo date, 3.
Prices or stock yearly since 1870 have been: 1871, 102lllis; 1872,

913 1121s; 1873. 79>al06; 1874,9all23s; 1875,106^3123; 1876,
64<8al20*3; 1877, 30'B*77: 1878. 41 961 7e; 1879, 4394 ; 1880, 68

110>4; 1881, 107131; 1882, 1 Id'i . I r.oi,j ; 18S3,lllisal31i; 1881,
86Val33%; in 18o5,82e 1295k in 1886, 1159144; in 1887. 123%'
139H;ln 1888, 123 I9S 115i; in imM May 17. Inclusive. 131&8<*144b.
The report for 1887 was In Chronicle, V. 48, p. 126

EARNINGS AND EXPENSES.
1885. 1886. 1897. 1888.
& s $ >

Gioss rec'ts all sources.. 31,091,677 32,312,865 39.845,857 43,232,422

Operating expenses 23,220.572 24,954,413 30,694.000 33,5 18,135
Betterments, equip., Ac. 443,182 164,029 810,061 967,605

Total expenses 23,663,754 25,118,462 31,504,061 34,513.740
Net receipts 7,427,923 7,224,403 8,311,796 8,718,682

INCOME ACCOUNT.
1885. 1886. 1S87. 1888.

Net receipts 7,427,923 7.224.403 8,341,796 8,718,632
Interest and rentals 5,187,089 5,18ti,711 5,203 419 5,218,119

Balance, surplus 2,210,834
Dividends 1,965,000
Rate of dividends 7 1*

2.037,632 3,133.377 3,503,263
1,814,000 1,831,000 l,83t,'X>0

7 7 7

Balance after dividends. 275,834 203,692 1,304,377 1,666,263

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAK.

Assets 1835. 1886. 1887. 1888.
RR..builling*,equipin'nt, $ $ $ $
coal lands, Ac 31,508,047 31,496,43134.669,226 31,533,226

Stks and bds.own'd, cost. 5.374.918 4.770,651 5.735,779 5,873,310
Net cash and cur. aec'ts. *357.562 *897,331 '1,037,985 *2,582,749
Materials, fuel, Ao 941,372 1,221,174 1.246,976 1,361.914

Total
Liabilities

Stock
Funded debt
Surplus account .

.... 41,181.899 41,385,590 42,089,966 44,356,229

.... 26,200,000 26,20 3,000 26,200,000 26,200,000

.... 3,671,000 3,674,000 3.674.000 3,674,000

.... 11,307,893 11,511,590 12,815,966 14,48.', 2'J9

Total liabilities 41 ,18 1,399 41,38 5,590 42.639,965 44,356,229
* Net balauce between liabilities and assets.

-(V.46,p. 133,201,253,610; V. 17,p.l61, 594.776; V.48,p. 126.190.)
Delaware Maryland A Virginia. Road extends from Harring

ton to Rehoboth Del., 44 miles; Georgetown to Franklin City, Va., 54
miles; total, 98 miles. In July, 1885, the eompany passed into control
of the Phila. Wil. A Bait. RR. and became part of the Penn. RR.
system. In year ending Oot. 31. 1883. gross earnings were $197.107 ;

net, $25,668; deficit und r Interest, $i4,332, against $58,853 in 138S-7.

Denver A Rio Grande (3 feet.). (See Map) -Owns from Denver
City, Colorado, via Pueblo, Salida, Guunlson, Montrose and Grand
Junction, to the western boundary of Colorado, where it oonnoote
with the Denver A Rio Grande Western, to Salt Lake City and Ogden,
making the distance from Denver to Ogden 771 miles, and from Pueblo
to Ogden 651 miles. Branohes run to Leadvillo, Dillon, Red Cliff, Crested
Butte, Silver Cliff, Chaffee, Aspen,Ouray and Hot Springs; also from Pueb
lo to Silverton, via Cuchara, Alamosa and Durango, with branches to El
Moro, Espanola, Del Norte and Wagon Wheel Gap; total Jan.. 1889.
1,467 ni. The standard gauge and road with third rail (completed and
under constraction) exceeds 50 > miles.
The former D. A R. G. Rallwuy was foreclosed under the old co isott-

dated mortgage, July 12, 1886, and sold for $15,000,000. Reorganiza-
tion was made under the title of Denver A Rio Grande Railroa/ < 'o.

Of the $42,000,1)00 oonsol. gold bds. (U 8. Tr. Co.. trustee) authorized.
$6,382,500 were reserved to retire the old.bonds when due and $6,900,
000 retained for acquiring the Denver A Rio Grande Western or to
extend the Denver A Rio Grande to Ogden. Of the $45,500,CiO0 com-
mon stock, $7,500,000 to be held to aoquire the Denver A Rio Grande
Western, or to build the line to Ogden, and $4,359000 of pref. stock re-

served for the same purpose. The preferred stockholders have the right
till 1891 to elect two-thirds of the directors, unless dividends are paid
out of net earnings for two full years ou the preferred stock, after wliiol
tin' directors shall be chosen by all the stockholders. See abstract)!
consolidated mort. in Chronicle, V. 47, p. 228.
In June. 1888, the luipnn f m mortgage tor $5,000 per mile was

issued for laying third rail and other improvements; trustee, U. 8.
Trust Co. (See mortgage abstract In CHRONICLE, v". 47, p. 229.)
Dividends on pref stock have been: In 1887. 2>-j percent; m 1888,

2*fl per cent in cash aud 1 *4 in scrip, subsequently redeemed in cash.
The range of stock prices since reorganization has been: Common in

1886. 14535 (asscsMii't paid,; in 1S87, 20*3 932V In 1888, 15o>23;
in 1x89 to May 17. inclusive. 15iail7V Preferred in I836,53563''g;
In 1887, 527gd68<>8: in --. 13 '4 i>55V in'89, to May 17. inol.,42i4 3>48*.
Report for 1337 in CBBONIOLI V. 46, pp. 572 and 574.
From Jan. 1 to Mar.. 1889 (3 months), gross earnings were $1,6 19,277,

against $1.61 -'.931 in 1888: net. $515,290, against $101,399.
Earnings and Income account for three years were as follows:

1836. 1887. 1888.
Gross earnings $6,738,077 $7,983,419 $7,608,654

Netearnings $1,552,035 $3,241,372 $2,563,972
Other receipts 15.671 11,997

Total $1,567,706 $3,283,369 $2,563,972

- This account is from July 12 to Dec. 31 only in 1886.
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Subscriber* will confer a great favor by giving Immediate notice of any error discovered in these Tables.

DESCRIPTION.
Miles

For explanation of column headings, Ac, see notes of
on first page of tables.

Denver it Sio Orande Stock ($45.500,000)
Fref. stock, 5 per et.. non-cum. ($23,000,00<>) .

1st mort., gold, sinking fund c'&r
Consol. mortgage, gold (for $42,000.000) . . . .o' Ar
Improvement mortgage ($5,000 permile) g..c*Ar

Denv.it R.Qr. Went. 1st, g. ($16,000 p.m.),cp.or reg.

Coup, certs, (see V. 41, p. 273) p v able a will

Denver 8outh Park it Pac 1st M. gold, sinking fd.

Consol. niort. gold ($17,000 permile)
Denv. Tex. < Ft. Worth 1st M. ($20.0<>0 p.m.lgold.c*
Denver Texas <t Qulf 1st M. ($20,000 p. m ). . ..cAr
Da Moines 4 Ft. Dodge 1st mort.. coup., guar
1st mortgage, income, guaranteed by C. R. I. A P.

Mortgage on extension , guaranteed by C. R. I. & P.

Detroit Say City it At/j. 1st incut., gold o*
Detroit Grand ffaren <*Jft7 1st equip, in.. guar.. .c*

Consol. mort., guar.by Grand Truuk of Can c*

Det. Hillsdale it S. W.SUxk, 4 % reutal, L.S.A M.-s.

Detroit Lansing it North. Stock, common
Preferred stock
Consol. mortgage (1st inoit. on 163 miles) o*
Ionia A Lansing, 1st M. Lansing to Greenville. c*
Saginaw A West. 1st M., endorsed, gold e"
1st M.,Gr.R.L. D., 1st. $20,000 p.m.,endorsed.c*

Dubuque it Sioux Oily Stock
1st mortgage, 2d division
Gen. M. for $3,000,000 held by Ill.C'l. g c&r
Iowa Fa Is & Sioun City, 1st M. Ia.F. to S.City. ..

Duluth it Iron Range 1st mortgage c&r

Road

1,467
1,467

Date
of

Bonds
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Subscriber* will confer a (real favor by giving Immediate notice or any error discovered In 1 1. Tables.

DESCRIPTION.

Por explanation of column headings, Ac, see not*
on ttrst page of tables.

Dui. So. Short <t All. -Stock ($10,000/00 Is pref.)
1st mortgage, gold cir
1st eon. M. golil. $20,000 p. in c'Ar

Dunkirk Altegh. Val. <t PitUouro 1st mort.. gcld.o
2d and 3d mortgages ($200,000 only aie 3d ni)..c

Eatt Broad Top. lt mortgage r
foil Pennsylvania Stock, Xgu.999yrs.,Phll.A RSew 1st mortgage o'

East Tetinessee Virginia d Georgia Common stock
1st preferred stock (5 per ct. non cum.)
3d preferred stork (5 perct. non cum.)
Old 1st m.s.f. (Bristol,Tern.vla Chat.toDalton.Qa;
Cons.M.,"DlvlB'l"g.(BrlHtol.Tenn .toSe!ma,Ala)c*
Consol. mort., gold (for $20,000.000) cAr
1st est M., g, ($20,0i p. m.)for $15.000,000. cir
Impr. and equip, mort. for $6,000,000, gold . . .cr
Ala. Central 1st mortgage, guaranteed, op
Knorvllle A Ohio let mort., gold, guar o*

East d Wtit Ala. -1st cons. M... gd ($1 5,000 p. m.) .0
Eastern (JfYiM.i Stock
Preferred stock, 6 per cent, not cumulative
Essex KR.lst mort. (extend, for 5 years In '8b)..c
Cert*, of indebt. 1st in. s f.$100.<>00 y '1 v, not drn.c
Debenture bonds (for $900,000), for refunding. .c

Eastern (N.B.JBV'kA'* p.c.ren itill 1938. E.Mass.
Eel Hirer Stock, 2 (to 3 p. c), guar, by Wab. West
Elgin Joliel <t Eaitern-lat M. for $6,000,000 g..C
Gardner Coal City A N.lst . for $! ,00 ),000 g.c*

Elisabeth. Let. ttBig Sandy 1st m.,g.,s. f., not dr..e
Eltnira Cortland <t Northern 1st pref. M., gold.c*
1st mort., gold, Interest 5 per cent after 1839

Mil.--

of
Road.

390

"90
90
30
36
36

,083
.083
,os3
242
532

"50

"95
66

112
119

16
94
98
32
110
120
120

Data Sixe or
of Par

Bonds Value.

100
1,0 o
1,000
1.000
1,000
1,000

50
1,000
100
100

Amount
Outstanding

1187
1888
1870
1872
1873

1888

1870
18-iO

1880
1387
1-83
1179
1885
1886

1886
1851
1876
1837

1888
1889
1872
1884
1 884

1,000
1,000
1,000
1.000
1,^00
1,000
1.000
1,000
100
100

100 4c.
500 Ac

"ibo
100

1,000
1,000
1,000
1,000
1,000

$22,000,000
4.000,000
4,000,000
2,000.000
1,200,000
50O000

1,714.950
495,000

27,500,000
11.000,000
18.500,000
3.123.000
3.106,000

12,770,00 1

1,000,000
2,500,000
1,000,000
2,000,000
1,723,000
4,997,600
3,149,600
194.400

9,700.000
Nil.

492,300
2,792,800
3,417,000
750,000

3,282,000
750,000

1,250,000

INTEREST OR DIVIDENDS.

Kate )MT
Cent.

When [Where Payable, and by
Whom.

?
4
8
4g.

"5"

"7.
5 g.
5 g.

5 g.

5g.
6g.
6g.
6g.
4>9
3
4>
6 g.
419
2>4
1

I g
B f.

6 g.

4to5g.

ir When iWl

Payable

. J. "i'jjr.

. J. A D.

. J. A D.iS.

Bonds Prinol
pal,When Due.
Sloekt Last
Dividend,

Y.. Chase Nat. Bank

A D N.Y., N.Y. Cent. A Hud.
A. A 0.! do do
J. A J. Philadelp'a, Co.'s Offlee.

J. A J.
M. A 8.

J. A J.
J. A J.
M. A N.
J. A D.
M. A S.

J. A J.
J. A J.
J. A D.

vt.'a's.
M. A 8.

M..v S.

M. A 8.

J. A D.
A. A O.
M. A N.
J. A J.
M. A S.

A. A O.
J. A J.

Phil., Phil. A Read. RR
do do

Office, 10 Wall Street.

N. Y., Chase Nat. Bank.
do do
do do
do do
do do
do do
do do

Last pa'd Dec., 1887.
Boston. Of. Eastern RK.

do do
d" do

Bost.,Shaw'ut Bk.ALon.
Boston and London.
Boston, by Treasurer.
Boston, by Treasurer.

Now York.
New York.

N. Y.. Mills Building.
New York, 115 B'way.

do do

Jan 1. 1937
June 1, 1938
Juue 1, 1900
Oct. 1, 1900
July 1, 1903
Jan.. 1889

Mar. 1, 1958

Dec. 10, 1888

July 1, 1900
July 1, 1930
Nov. 1, 1956
June 1, 1937
s-pt. 1, 1938
Julv 1. 1918
July 1, 1925
Dec. 1. 1926
Dec. 15, 1887
Mar. 1, 1839
Sept. 15, 1891
Sept., 1906
8ept 1, 1903
Juue 15, 1889
April 1, 1889
Not. 1, 1936
Jan. 1, 1937
Mar. 1, 1902
April 1, 1914
April 1, 1914

Wiles. A coal road, opened in 1874. The stock is $315,602: par $50.
In year ending Nov. 30, 1887. gross earnings were $117,379; net,
$21,483. In 1885-86. gross, $96,066; net, $5,223.
East Pennsylvania. Owns double track from Reading, Pa., to

Alleutown, Pa., 36 miles. Leased for 999 years from May 1
, 1869, to the

Phila. A Reading RR., at a rental of 6 per cent per annum on the stook
and interest on the bonds. Above bonds were issued to retire those
due In 1888. Austin Corbin, Pres't, Philadelphia. (V. 46, p. 173.)
East Tennessee Virginia A Georgia Railway. (See Map.)

Owns: Bristol to Chattanooga, Tenn., 242 miles: Morristown toUnaka,44
m.; Cleveland to Selma, 264 m.; Scluia to Lauderdale. 95 m.: Ooltewah
to Cohutta, 11 ni.: Rome, Ga., to Macon. 159 m. (18 miles jointly with
Georgia Pacific) ; Macon to Brunswick. 190 m.: Cochran to Hawkins-
ville. 10 m. ; total, 1,015 m. ; operates Lauderdale to Meridian, 13 mi ;

Waldens Ridge RR.. Emory Gap to Clinton. Tenn., and branches, 50 m.;
total owned and operated June 30. 1888. 1,083 m. Leases the Knoxv.
A Ohio road, 66 miles, and controls the lines of the Mem. A Charl. RR.,
from Chattanooga to Memphis, Tenn.. 310 m., and the Florence and
Bomerville branches, 20 in., the Mobile A Birmingham, 150, in all 546
in , making a total of 1,629 miles.
This company, the E. T. Va. A Ga. Railway Co., was formed in 1886 as

successor of the E. T. Va. A Ga. Railroad, which was sold in foreclosure

May 25, 1886. The first preft rri d stock Is entitled to a non-cuinulalve
dividend of 5 per cent, and has "the right for five years (till 1891) to
elect a majority of the Board of Directors of said company, unless be
fore that time the said company should payout of its net earnings 5
per cent dividends on suchpi efei red stock for two full successive years."
In January, 1887, a sale was inaile of $6,500,000 or the first pref.

stock to the Richmond A West Point Terminal Company thus givljg
them control of the road for five yeais unless divi tends of 5 per cent
are paid on pref. stock for two years, and In Oct., 1883, a lease for 99
years to the Rich. A Danv. was proposed, but enjoined by the courts.
The Knox. A Ohio waslea-ed for 99 yrs. from 1331 and its bonds guar.
The trustee under the consolidated mortgage of 1386 and the 1st ex-

tension mortgage of 1 887 is the Central Trust Company of New York.
$7,325,000 consolidated bonds were reserved to retire prior bonda of
the Alabama Central RR. and the E.Tenn. Va. A Ga. RR
The mortgage of 1883 for $6,000,000. cover.ug all the company's

property (Central Tr. Co., truste>), provided for new equipment, im-
provements, etc.
Dividends have been: On lstpref. stock in 1887,4 percent; In 1888, 5.

Range of prices of new stock has been as follows: Common, in 1886,
llS18 7e;in 1887,9%ai7; in 1888. 8S11>4 in 1839 to Mar. 2i inclusive,
BMS/ifs; 1st pref.. In 1886. 678 83s; In 1887. 528^>a; In 1888,55 a
83; in 1889 to May 17, Inclusive, 63*74% 2d pref., in 1.886. 24a353;
In 1887, 183)32; in 188 3. 17i427>; In 1889 to May 17. 20a>24.
From July 1, 1888, to Mar. 31, 1889 (9 mos.), gross earnings (includ

ing Knoiville A Ohio) were $1,494,3 JO, against $4,321,240 in 1887-8;
net, $1,504,184, against $1,569,053.
The fiscal year ends June 30. The annual report for 1887-88 was

published in the Chronicle, V. 47. p. 623. The results do not include
the operations of the Knoxville A Ohio.

INCOME ACCOUNT.

Receipt* 1886-87.
Total gross earnings $4,368,130
Net income $1,354,489
Disbursements

Interest on debt $833,343
Dividend 011 1st pref. stock 440,000
ther pajmenti

1887-88.
$5,109,918

$1,723,835

1/86,998
(S%> 550,000

16,156

Tot. disbursement* n>i,273,343 $1,653,149
Balance sur. $81,146 $70,68o
The Knoxville A Ohio grrss earnings In 1887-8 were $490,291 and

net, $187,407. (V. 46, p. 703: V. 47, p. 50, 8L, 188,200, 353,381,
410, 442, 472, 499, 532, 623, 625, 660; V. 48, p. 128, 129, 393.)

East & West RR. Co. of Alabama. Owns Cartersville. Ga.
to Pell City, Ala., 117 miles. Tue above bonds were issued in 1887 and
retired $800,000 of prior 1st mort. bunds and $500,000 of debentures
outstanding. 8tock (authorized), $2,000,000 (par $100), Issued at

$10,poo per mile of completed road. Clias. P. Ball, Cartersville, Ga.,
Receiver. Foreclosure in progress. See V. 48, p. 189. E. Kelly, Pres't,
Now York. (V. 45, p. 211, 240, 573; V. 47, p. 140; V. 48. p. 189.)

Eastern (ITIass.) Owns from Boston, Ma--., to New Hampshire
State Line, 41 miles; branches Salem to Marhlchcud, 4 miles: Bever
ley to Gloucester, 17 miles; Salisbury to Aiuesbury, 4 miles ; Peabody
to Wakefield, 8 miles; Salem to Lawrence, 20 miles; others, 2 miles;
total, 1 19 miles. The leases of the Eastern RR. of N. H., 16 miles; New-
buryport City RR., 3 miles; Portland Suco A Portsmouth, 51 miles;
Portsmouth A Dover, 11 miles; Portsm. Gt. Falls A Conway, 73 miles;
and Wolfeboro RR, 12 miles, have been transferred to H. A M. A lease
to Boston A Maine was negotiated on new terms from Oct. 1, 1883, on
the basis of combining the total earnings, paving all oharges, and
dividing the surplus income as follows : 1. To B. A M., $630,000 (9 per
cent on its stock) ; 2. To Eastern. $100,000 for sinking fund; 3. To B.
AM., $70,000; 4. To Eastern, $336,000; balance to be spent by lessee
on both properties pro-rata. A consolidation Is proposed. Mortgage notes
for $675,800 are outstanding, secured bv real estate.

Dividends have been: On oommon-In L88 7, 4>; 'n 1338, and siuce,

nil; on preferred In 1837 and 1888. 6 In 1839 to date, 3. Assets In
sink, fund Sept. 30, 1888, were $722,336.
Fiscal year ends 8ept. 30; the result of operation with Boston A

Maine in 1886-87 gave surplus income to Eastern of $136,000. In
18*7-88 after B. A M. had received Its share there was nothing left for

the E.istem oominon stock. (V. 45, p. 13, 705, 743, 820, 856.)

Eastern (N. H.) Owns from Portsmouth, N. H., to Seabrook
(Massachusetts State Line), 16 miles. It was formerly leased for 99
years to the Eastern (Mass.) Railroad, and a new lease was made from
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to

4* p.ct.per annum. M. Currier, Pros., Manchester, N. H. (V. 43, p. 612.)

Eel River. Owns from Logansport., Ind., to Butler, Ind., 94
miles. This was formerly the Detroit Eel River A Illinois Railroad,
sold under foreclosure July 6,1877. Leased for 99 years from April 1,

1887, renewable forever, to Wabash Western on the basl* of 2 per cent

yearly on the stock till April, 1892, then 2>s till 1895 and 3 p. c. there-
afterthis to be paid on $3,000,000 stock.

Elgin Jollet A Eastern. Owns from Spaulding, 111., (2 miles
east of Elgin) via Jollet, to M0C00I, 89 in., and braneu to Normantown,
9 in.; and operates the Gardner Coal City A Northern RR. Walker to

Coster, 111. 32 in.; tota 1

,
13 > miles. Extensions projected. This Is a

belt line on a large scale, crossing, or Intended to cro <s, at a distance of

about 30 from Chicago, all the roads approaching th city, and afford-

ing facilities for transfer of freight fr >m one line to another without

breaking bulk. The Gar. Coal City A North'n reaches the coal fields of

Grundy Co. The first mort. (trustees Union Trust Co. an I J. W. Butler)

provides for $6,000,000 bands at $10,000 par mile for single track,

$10,000 per mile aiditional for seoond track, and a further $5,000 per
mile far real estaje, A s. President, Norman Williams, Chicago.

Elizabethtown Lexington A Rig Sandy. Owns Lexington
Ky., to Junotion, near Denton, 102 in.; A. C. A I. Junction to Big Sandy
River. 7 m.; total owned 1 10 miles. Leases Junctiou with A. C. A I. Co.,

near Denton to A. C. A I. Juno., 21 miles West 8ide Big Sandy River to

Huntington, 9 miles; total operated, 139 miles. From Feb. 1, 1886,
this road was leased for 250 years to the Newport Nevs A Miss.

Valley Co. on the basis of paying the annual net surplus, if any. to

this company. Stook, $3,569,169; par $100. There are also $4^9.520
certificates of indebtedness. Kinking fund is $25,000 yearly, but no
bonds drawn. For year 1888 gross earnings were $1,003,639; net,

$292,386; surplus over fixed charges, $26,501. In 1887 gross earnings
were $1,115,073: net. $373,854; surplus over rentals and Interest,

$160,953. (V. 4,5, p 642; V. 46, p. 289, 412. 39 J.)

Elinlra Cortland & Northern. Elmtra. N. Y., to CamdeB.vla
Cauastota, N. Y., Ill miles, of whioh Elmira to Horseheads, 5 miles,

and Cortland to De Ruyter, 20 miles, are leased for 499 years,
and

Canas:ota RR.. 21 miles, during ooraor.tte existence. Sold In fore-

closure in 1878 and again in Feb., 188 i, and reorganized as at present.
The 1st mort. for$l,2.50.000 bears 5 p. ot. afrer 1839. Stock is $2,000,-
000; par, $100. Austin Corbin. President, N. Y. Cltv.

Elmtra A Lake Ontario.- Owns from Canandalgua. N. Y., to

Watkins, N'. \'., 47 miles; to Chemung June, 17>s miles; Sodus Point to

Stanley 34 miles; other 2 -total. 100 miles. This company was a con-

solidation in Deceinbar, 1836, ot t le Elmira Jefferson & Can in lalgua.

the Sodus Bay A Southern and the Cueuiuag Ballr lads, with stick and
bon Is as above. Ic Is leased at cost of operating to the Northern Cen-

tral, which owns $1,493,000 of the $1,500,000 stock aad $226,000
Sodus Bay bouds Lease may be terminated on thirty days' notiee f i-oni

either part/. In 1383 the gross earnings were $j62.797; deflolt,

$19,237; deficit under fixed charges. $U,9j3.

Elmira A Wllllamsport. Owns rrora Willlaiusport, Pa., to

rilmira V. Y., 77 miles. This company was reorganized under the

present name Feb. 29, 1860, and leased to the Northern Central Rail-

way for 999 years from May 1, 1863, at a rental of $15 1,500 per annum
after Jau. 1, 1830. The dividends on the com 11011 stook are 5 per eont

and on the preferred 7 per cent. Gross earnings lu 1837, $.427,439:

net, $298,716; surplus to lessee, $12 I. s la. (iross earnings in 1883,

$993,337; net $30 >,701; surplus to lessee, $126,774

Erie A Pittsburg. uwus from Now Castle, Pa., to Girard, Pa.,

82 miles; branch, Dook Junotion to Erie Docks, 3 miles; leases -
Girard to Erie, 17 miles; total operated, 101 miles. Road opened in 1865-

[twas leased to the Pennsylvania RR. for 999 years from March 1,

1870 at a rental of 7 per cent on stock and Interest on the bonds,

and the lease was transferred to the Pennsylvania Co. The lease has

been unite unprofitable to the lessees; the deficiency paid by them In

1881 was $233,522; In 1382, $207,651 in 1833. $260,071: in 1884.

*307.841: In 1883, $3.54,633; in 1836, $225,794; lu 1837, $237,306; m
188 >, *2 11,063.

Eureka Springs. Sellgman, Mo., to Eureka Springs, Ark.. 18J
miles; projected to Harrison, Ark., 50 miles beyOld. Stock. $500,000;

par $100. There is a traffic contract with St. L ails ,t San Francisco.

In 1837 -ioss earnings were $96,273; net, $61,953; surplus over inter-

est $8,922. lu 13 <8 grass earnings, $37,722; net, $52,193; surplus

over Interest, etc. $2,0^7. (V. 45, p. 373.)

European & NortU American. Owns from Bangor, Me.,

K> Vanoeboro (State Line), Me.. Ill miles. On Aug. 31, 1882, a lease

was made to the Maine Central for 99 years, for $125,000 per annum.
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For explanation or column headings, Ac, aee notes
on first page of tables.

Mlmira <f Lake Ontario Stock
Sodus Bav A 8outliern 1st mortgage, gold .....o

JT(miro<* WU/KJm*orl-8fk.con...5 p c. rea'l, N. C.

Preferred stock, 7 p c. rental, 939 yrs., No. Cent.

1st mortgage r

Income l>ouds, 999yeurs to run
trie <* PUU. Stock. 7 p. c. ren'l, 999 yrs Penn. Co.

2d niort., convertible o

Equipment bonds .................. .c

Consol. inort. free of State tax (for $4,500,000). .c

Eureka Spring* 1st M., gold
2d M. Income bonds, 4 per cent Int. paid In '89

Buropean&No. Ainer. Stock, 5 p. c. rental, M. C.

Evantvillr <e Indiana)>olis 1st m., Evaos.AInd. g.o"
Terre Haute* Southeastern 1st mort o*

Ev. 4 Ind. Cons.M. (for $2,500,000) gold, guar.c
Eranstilie <t T. Haute Stock
1st consol. niort., gold o*

1st M.. Mt Vernon Branch, g. ($15,000 p. m.) ..o'

Evans. & Richmond, 1st M. guar. ($12,000 p. m.l.

Svannille Terre H. <t Ohic. 1st M., g., Int. guar. .c*

2d mortgage, gold c*

Fitchburg Common stock
Pref 4 p. c. stock, non-cuip. (T. A B., see remarks)
Bonds to State of Mass. (3 p. ot. Int. till 1892)
Bonds, coups., $500.00 ) are 6s, due Oct. 1, 1897.
Bonds,$500,000 y'rly,'B9 to 1903 incl. rest 1908 o

Bonds c*r
Bonds ($1,250.00 I due 1907, Int. A.A O.l

Boston Barre A Gardner, 1st M., $91,300 are 7s
2d A 3d M, ($57,000 3d M. 6s. conv into stook)

Bost. Hoosac Tunnel A West, debentures

Miles
ot

Road.

~9i
31
77
77
77

101
81
81
81
19

114
54
40

135
156
144
25

55
55

309

38ia

Date
of

Bonds

1884

1860
1863

1865
1370
1303
1883
1883

1884
1879
1886

1881
1883
IS-*-*

1870
1872

1887
'74A7
'80-'89
1887
'81'37
1873
1875
1883

Sise, or
Par

Value.

100
1,000

50
50

1,000
500
50.

lOOAc
1,000
1,000
1,000
500
100

1,000
1,000
1,000

50
1,000
1,000
1,000
1,000
1,000
100
100

1,000
1,000
1,090
1,000
100 Ac

1.000

Amount
Outstanding

$1,500,000
500, >

500,001)
500,000

1,000,000
570,000

1,993,400
91,800

685,000
2,485.000
500.000
500,000

2,500,000
697,000
260,000

1,003,000
3,000,000
3,000,000
375,000
Nl.
775,000
325.000

7,000,000
13,525,100
5,000.000
1.000,000
4,500,090
2,250,0 K)

2,2 0,000
391,000
243,600

1,400,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, aud bj
Cent. Payable whom,

5 g.
2>
3*
6
5
1\
7
7
7

I*
2>s

?*
6 g.
li

II:

"2"
3 to 4
6A7

5
4ifl
4

5 A 7
3 A 6

5

J. A J"
.. A N.
J. A J.

J. A J.
A. A O.

Q. M.
A. A O.
A. A O
J. A J.
F. A A.
Mar. 1.

A. A O.
J. A J.
M. A S.

J. A J.

Q.-J.
J. A J
A. A O
J. A J,

M. A N.
J. A J.

M.AN
F. A A.
A. A O
Various*
M. A S.

Varl ius
A A O.
J. A J.

M. A S.

Baltimore, N. Cent. RR
v. V.-Vat Bank C
Phila., Penn. R. R. Co.

do do
do do
do do

N. Y., Union Trust Co.
do do
do do
do do

S. Y., Mercantile Tr. Co.
do do

Bangor, Treas. Office.
N.Y.. Farm. L. A Tr. Co.

do do
do do

N.Y., Farm. L.ATr. Co.
do do
do do

N. Y. Manbatau Tr. Co.
N.Y.,Farm. L'an A T.Co

do do

Boston, Office
do do
do do
do do
do do
do do
do do
do do

N. Y., Kountze Bros.

Bends Prinoj.
aal.When Due

oeV*-Last
Dividend.

July 1, 1924
May 1. 1889
Jan. 1. 1889
Jim. 1, 1910
Oct. 1. 2863
June, 1889
Mar. 1, 1890
Oct. 1, 1900
July 1, 1898
Feb. 1. 1933
Feb. 1, 1933

Aorll 15, 1889
July 1, 1924

Sept. 1, 1909
Jan. 1, 1926
April 2 ', 18S9
Jul}- 1, 1921
April 1. 1923

1928
May 1, 1900
Jan. 1, 1900

May 15, 1888
Feb. 1, 1937
Ao.'94AOc.'97
Var.'91tol903
Spt. 1, 1897

1904-5-7
April 1. 1893
July 1, 1895
Sept. 1, 1913

equal to 5 per cent per annum on the stock, and assuming the bonded
debt of $1,000,000, which Is given under Maine Central.

Evansville & Indianapolis. (Sse Map En. <* T. ff.I Owns
Evausvilleto Terre Haute, Ind. (via Worthington), 135 miles; branch 3

m.; leases branch to Brazil, 12 in.: total, 150 miles. A consolidation in

Oct.. '85, of three corporations, viz.: the Evansville A Indianapolis, the
Evansville Wash. A Brazil and th,e Terre Haute A Southeastern RRs.,
and is controlled by Evansville A Terre Haute. Of the con-
solidated mort. bonds, $300,000 are reserved to meet prior liens.

The consolidated bonds are guaranteed by the Evansville A Terre
Haute Co. Capital stock, $2,000,000. In year ending Aug. 31, 1887,
gross earninss were $230,404; net, $102,292. In 1887-8, gross $246,-
955; net $89,021. (V. 45, p. 26, 509.)

Evansville & Terre Haute. (See Map) .Owns from Evans
villeto Terre H., Ind., 109 miles; Ft. Branoh to Mt. Vernon, 37 miles:

Hew Pittsburg branch, 10 miles; total operated, 156 miles. The Rockvllle
Extension, 23 miles additional, is leased to the Terre Haute A Logans-
port and Chic. A East HI. for $12,000 yearly. Formerly the Evansville
A Crawfordsville RR. Co. This oompany is building the Evansv. A
Richmond road to extend 150 miles from Elnora on the Evansv. A
Indiauapolis RR. to Richmond. Ind. There are also $30,000 E. & C.

RR. consols. Dividends sinoe 1830 have been: In 1881, 4 1* p. c; in

1884," 20 stock; in 1885. 3; in 1886, 4; In 1887. 5; in 1888, 5; in

1839 to date. 114. Annual report for 1887-89 in V. 47, p. 530. Gross
earnings year ending Aug. 31, 1888. $863,67; net, $406,464 ; surplus
over all interest and 5 per cent dividends, $47,932. In 1*86-97 sur-

plus over 4\ per cent dividend, $36,949. (V. 47, p. 530, 531.)

Evansville Terre Haute & Chicago. Owns from Terre Haute
Junction, Ind., to Danville, HI., 49 miles; leases 6 miles; total operated,
55 miles, It uses 6 miles of the track of the Rockville Extension into
Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On
April, 30, 1880, a lease to the Chioago A Eastern Illinois was made for
999 years; terms, $75,000 per annum and the assumption by the C. A E.
I. of all rentals and taxes paid by E. T. H. A C. Josephus Collett, Presi-
dent. Terre Haute, Dad.

Fitchburs;. Owns from Boston, Mass., to Fitchburg, Mass., 50
miles; Greenfield to Troy, N. Y., 85 miles (Incl. 6 m. leased ; Vermont to
Rotterdam Junction, 61 miles; and B. Barre A Gard. RR., Worcester
to Wiuohendon, 36 miles ; branches Charlestown, 1 mile ; North Cain-

bridge to Waltham, 8 miles; South Acton to Marlborough, 12 miles;
Peterborough A Shirley, Ayer, Mass., to Greenville, 24 miles : Saratoga
and Schuylerville, 25 miles; Ashburnham branch, 3 miles; total owned,
299 miles; leases and operates Vermont A Mass. RR., Fitchburg to
Greenfield, 56 miles ; Turners Falls Branch, m. ; Bennington, 5 m.; in-

cluded above 6 m.; total leased, 70 ni. ; total owned and operated, Sept.
30, 1888,369 m.
The present company was formed by consolidation in 1887 of the

Fitchburg RR.. Troy A Greenfield RR. and the Hoosac Tunnel, and the
purchase of the Troy A Boston railroad. Of the preferred stock
$1,333,300 was authorized for Troy A Boston stock, Ac, and receives
only 2 2-5 per cent yearly till after March, 1891, and then but 3 1-5 per
cent till after March, '95, and in case of extraordinary expenditures on
the T. A B. beyond amounts provided for, the dividends may be with-
held. Troy A Boston 7 per cent bonds for $1,200,000 nave refused to
come into consolidation agreement, and the question whether they are
due aud payable is before the courts. See CfiR jsicle, V. 46. p. 708,
and V. 47, p. 21; V. 48, p. 419. Thece is also outstanding a 4 p. ct.

mortgage note of the H. T. D. A E. Co. for $500,000 due 1892.
Dividends s nee 1866 have been: From 1366 to 1875, Incl., 8 per

cent; lu 1876, 7; in 1877 and 1878, 61*; in 1879, 6; in 1880 and 1881,
61*; in 1882 and 1383, 6; in 1834, 5^; In 1835 and 1836, 5; in 1837, 5
(and then stock was made preferred, dividend of 33^ per cent in stock
of new company being paid to old stock holders) and 2 on th3 new pre
feired ; In 18?8, 2 on preferred, November dividend being passed.
From Oct. 1, 1838, to Mar. 31, 1889 (6 mos.), gross earnings were

$2,760,279, against $2,566,293 lu 188. -8; net $661,256, against $633,-
930: surplus over fixed charges, $70,416, against $70,094.
The fiscal year ends Sept. 30. The aunual report was in V. 47, p. 774,

and gave an account of the transactions of the year.

INCOME ACCOUNT
1884-85. 1855-86. 1886 87. 1887-83.

Total miles opt rated 228 220 345 369
Receipts $ $ .* $

Tot. gross earn'gs.... 2,820,119 3,295,289 4,373,439 5,394.490
Net earnings 673,159 735,624 890,785 1,187,885
Rents and other Inc. 71,130 104,253 195,882 78,803

Total income... 744,289 839,877 1,086,667 1,2-J6,693
Disbursements

Rentals paid 252,581 256,480 266,011 281.2--0
Interest on debt 220,698 260,763 423,228 680,338
Other interest 58,715
Dividends 247,500 264,331 366,488 261,836
Rate of dividend (5) (5) (*4) (-2)

Total dlsburscm'ts 720,769 781,574 1,055,727 1,282,219
Balanoe sur.23,520 sur.58,303 surp.30,940 def.15,526

* And 36 of 2 per Oent oa 10,000 shares.

-(V. 46. p. 255, 480, 699, 708; V. 47, p. 21, 50,218, 625, 664, 774 ; V.
48. p. 159.589.)
Flint ic Pere Marquette. Owns from Monroe, Mich., to Luding-

on, Mich., 253 miles: branches Bay City to East Saginaw, 13
miles; Flint Junction to Otter Lake, 20 miles ; 8outh Saginaw branch,
5 miles; Harrison branch, 32 miles; Manistee branch, 26 miles;
Saginaw A Mount Pleasant Railroad, 15 miles; othe.- small branches,
16 miles; total operated, 379 miles. The road was sold August 18,
1880, under the consol lated mortgage, and reorganization was made.
In March, 1883, the Court held that common stockholders were en-
titled to have their stock issued (See V. 46. p. 371.). la 1839 consoli-
dated with cert dn branches (see V. 48, p. 222) and arranged subject t )

act of legislature to absorb Port Huron A N. W. (ses V. 43, p. 260).
A mortgage for $3,500,000 will be placed on the newly acquired line to
meet the expense of purchase, making che road standard guage. Ac, Ac.
Dividends on preferred stock siuca 1880 have been: In 1931. 2i*

per cent; in 1982, 6; in 1883 and 1884, 7; la 1885, 51*; in 1886, 413;
in 1387, 51*; ia 1883, 7 and 5 extra; in 13 j9 to date. 3**.
From Jan. 1 to Mar. 31, 1389 (3 mos.), gross earnings were $610,134,

against $593,454 in 1883; net, $175,390. against $121,391.
Annual report for 1888 in V. 48, p. 555, and application to Stock

Exchange in V. 47, p. 441.

INCOME ACCOUNT.
1385.
$

Total gross earn's.. 1,916. 7s*0

Net earnings 593,950
Disbursements

Interest on debt 329,499
Dividends 260,000
Miscellaneous 4,226

18.86.
$

2,160,771

649,669

122,910
325,000

1837.
$

2,572,937

757,654

329,194
422,500

1883
$

2.403,074

756,650

*332,Q39
449,470

Total disbursem'ts. 593.725 647,910 751,691 782,409
Balance for the year. sur. 5,225 sur. 1,759 sur. 5.960 def. 25,759

* Less intere st, Ac. , received.

-(V. 46. p. 200.371, 418, 511, 537, 672, 802; V. 47, p. 441, 625; V.
48, p. 221,462, 555,633.)

Florida Central <V Peninsular. Owns Jacksonville to Chatta
hoochee, 209 miles; Tallahassee to St. Marks, 21 miles; Drifton to Mon
tieello, 4 miles ; Fernandina south, 179 miles ; Waldo to Cedar Keys, 72
miles ; Wildwood to Leesburg, 23 miles ; Hart's road to Jacksonville, 25
miles: Withlacooeb.ee to Plaut City, 33 miles; Jacksonville A Belt Line
RR., 3 miles; total, 573 miles. The Florida Railway A Navigation RR.
in 1888 was sold and the present company organized, with II. R. Duval
as President. The other directors are W. Bavard Cutting, Adoiph Eng-
ler, Wayne McVeagh, R. Fulton Cutting, W. L. Breese, E. N. Oickerson,
J A. Heniiersoo, Ferdinand Peck, l>. E. Maxwell and F. W. Foote. The
common stock is $20,000,000; par $100.; 1st pref., 5 per oent, cumula-
tive, $1,562,000; 2d pref., 5 per cent, non-cumulative, $1,500,001. The
plan of reorganization was in V. 46, p 289. In fiscal year ending Oct
31,1887, gross earnings were $1,066,618; net, $203,423. In 1837-88*
gross, $1,019,814; net. $170,618. (V. 45. p. 642. 705 ; V. 46, p. 75, 133
171, 20 J. 289,448,573,609; V. 47, p. 21, 81, 711.)

Fonda Johnstown A; Gloversvillc Owns from FoDda, N. Y.,
to Northville, 26 m. The stook is $300,000; par, $100. Gross earnings
in 1887-88, $206,511; net, $85,475 ; surplus over charges and 10 per
cent dividend, $23,355. W. J. Heacock, President, Gloversville, N. Y.

Fort Madison & Northwestern. Narrow gauge road from Fort
Madison, la., to Collett, la., about 45 miles. Stock. $125,600. Default
on bonds was made October, 1834, and on June 30, 1885, a receiver took
possession, aud it was proposed to issue new bonds and make a reorgan-
ization, but nothing was done and an order of salo in foreclosure Is

expected soon. C. A. Gilchrist, Receiver, Fort Madison, Iowa. (V. 48,
p. 633.)

Fort Wayne Cincinnati dc Louisville From Fort Wayne,
Ind., to Connursville, Ind., 1 14 miles: branoh to Rushvillo, Iud., 24
miles: total operated. 128 miles. The Fort Wayne Muncie A Cin. was
sold in foreclosure, July 27,1881, and reorganized under this name.
There are $100,000 notes, due 1393. Gross earnings in 1883. $263,
578, other receipts, $60,204; surplus over expense*, luterest, etc.,
(66,659. Gross earnings in 1887, $278,s95; net, Including other re-

ceipts, $58,908; interest paid, $7,000. Elijah Smith. President, N. Y.

Fort Wayne A; Jackson. Owns from Jackson, Mioh., to Fort
Wayne, Ind, 97 miles. The, former Fort Wayne Jackson A Saginaw made
default on its bonds and was sold in foreclosure Dec. 3, 1879. On Sept.
1, 1992, leased perpetually to Lake Shore A Mich. Southern at a rental of
$126,027, equal to 5 1* per cent on the pref, stock, and after 1887 any
n.it earnings over 8 per cent on pref. stock to be paid as dividend on
common stock, but not exceeding 2 per cent a year.

Fort Worth <fc Denver City. (See Jfap) Owns from For
Worth, Tex., to Texas State line, 450 miles, completed in Maroh, 1888
In 1888 stock of the consolidated company, Denver Texas A Fort
Worth, was accepted in exchange for all but $500,000 of this com-
pany's $3,985,000 stock (see Denver Texas A Fort Worth). Bonds were
issued at $25,000 per mile for the 144 miles to Harrold, but beyond
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FlintdPere Marquette Com. stock
Pref. stock, non-oumulatlve Cor $C,*00,000) . .

Reorganization mortgage, gold ($5,000,000)..
Coneol mortar., g. ( for $ 1 0,000,000) .

Equipment bonds, $40,000 paid annually
1st M. on Port Huron A N. W. for $16,000 a mile.
Holly Wayne A Monroe, 1st M , sink, fund, end.c

Florida Central <t Pen. 1st M.gold. $5,240 p.m.c'
Fonda Jnhnstovn <* GloeersvUle 1st M., s.f. not dn c*
Oons. M. for $500,000 ( J300,00o res'd for lstM.).c

tori Madison <t Northwestern 1st mort., gold
Fort Wayne <t Jackson Common stock
Pref. stock, (8 p. et.l. 5>a p. ot. rental Lake Shore

Fort Wayne Cincinnati* Louisville Stock
Fort Worth <* Dcnv. OUy 1st M., g., $18,000 p. m.C
Fori Worth 4 Rio Or. 1st M., g., 920.0.0 p. m...c
Galveston Harrisb.it S.Antonio 1st ni, gold, 1. gr.o'
2d mortgage, Houston to San Ant. and branch. c
West.Dtv.,lstM ,g.,8anAnt.toElPaso,636ui.Abr..

do 2d mortgage o*
Galveston Houston <* Hend. of 1882 1st m.,guar, o
Geneva Ithaca rf Sayre 1st M., (for $1,500,000).
Ithaca A Athens. 1st mort., s. f., gold c

Georgia Co. Tr'stb'ds.s.f ,dr.atll0aft.July,92,g.c*
Georgia Midland it Gulf let M. g,($15,000 p. m.).o*
Georgia Pacific 1st mort., $10,000 p. m int. guar.
Con. 2d m.lnt guar. ($9,000 p. m.) ($5,4O0,O00).o'
ip Income, non-rum. ($9,000 p. m ) o. A r

Georgia Railroad it Banking Oo. Stock
Bonds, not mortgage c*
Bonds, not mort. ($300,000 mature In 1922).cAr*
Bonds, not mortgage r*

Georgia Southern <t Fla 1st M.. g (12,000p.m.)c'

Ml'..-

of
Road,

Date
of

Bonds

894
364
302 1880

1888
1SH7
1889
1871
1888
1870
1881
1880

65
57.1
10
26
45
97
97
128
450
44
256 i'71-'80
220 1880

1881
1888

671
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Brand Rapids it Ind iana Stock
1st M., land grant, gold s. f. (guar, by Pa. RR) . .0*

1st M., gold, ($505,000 are land gr.s.f.,not dr'n).o*
2d mortgage, redeemable at 105 till 189* 0*

Consol. mortgage for $13,000,000 o A r

Mackinaw loan
Muskegon (i. Rap. A Ind RR. 1st m. traf. gnar.c*

Oreen Bati Winona tt St. Paul 1st mort. coup
Funded coupon bonds
2d mort. Income bonds, non-cumulative i

Bulf Col. <t Santa Felxl M.. g. ($12,000 p.m.!....c
2d mort. ($8,000 p. in ), gold, assumed by Atob..c

Gulf <* Ship Island- 1st M.. gold, $12,000 p. m...c*
2d mort. for $2,800,000 ($8,000 p. in.), gold....o*

Bannxbal d St. Joseph Consol.M.(for$8,000,000).c*
1st mortgage Ouiiicv * Palmyra RR c*
1st mortgage Kansas City & Cameron RR c*

Ban-itb. Portsm '(A ML Joy <t Lane. Stock. 7 % guar.
IstM. (ext'dln '83), int. guar. Penn. RR r

BarrUb'g <t Poto'f lstniort. for$l,800.000 c
Bartfora rf Connecticut Western 1st mortgage
Bouiatomc Stock
Preferred stock, 4 per cent non-cumulative
New consol. mort. (for $3,000,000) 0*

2d mort. bonds of 1869
Consol. mort., not payable till 1910
Consol. mort., 10-308, payable in 1890 r

Bousu JSast <t West Texas. 1st M., gld ($7,000 p. m.)
2d mort., land grant c*

Bouston e* Texas Cent. 1st M., (main) gold, l.gr.,s.f.
1st M., gold.WacoA N'west (Bremond to Ross)
Consol. inert., land grant, Main and Western Dlv.
Gen. mort., gold (for $18.500,000)

Miles Date (Size, or
of of Par

Road. Bonds Value.

559
335
335
367
367

"37
219

219
1,022
1,022

292
13
54
53
53
38
104
164
164
164
74
74
74
192
192
345
58

464
522

IMC!)
1869
1884
1884

1886
1X81
1880
1881
1ST!)
188f>
1-H7
1887
1881
1867
1867

1853
1874
1883

1887
1869
1880
1880
1878
1883
1866
1873
1872
1881

100
1,000
1,000
1,000
1.000

i'.ooo
1.(11)0

500
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

50
iOO &c.
100 Ac.
1,000
100
100

1,000
500AC,
500A".
600*0,
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate
Oen

1,986,081
3,934,000
1,441.000
2,700,000
3,618,000
276,000
750,000

1,600,000
280,830

3,781.000
12,696,000
8,064,000

(t)

(1)

6.709,000
433.000

1,200.000
1,182,550
700,000
507,200
608,000
782,500

2 360.300
2,263.000
291,000
100,000
276,000

1,344,000
750,000

6,154,000
1,140,000
3,980.000
4.325.000

pat
When Where Payable, and by

Payable Whom.

7g.
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Houston st Texas Cenlral.~{Coti.)
lit iii. hind g ii nt trill, tut. guar, by So. Pac
Consol. M., inndgtnnt. gi 1 ','nt.guar. by So. Par.
Gen. M.. pold, ti.t. in ranteed by So, PaO
Iiebcnt., prin. and int. guar. (? are 6s>

End. Bus. Bridged li.E A'// -1st M.*!P,or0.000. o-.w
Hunfgd'ndHr'ad Top- 8t'k $l,985,80uU7 p.o't pref.

lit and 2d mortgages, gold
3d mortgage consolidated

Illinois Ctnlral Stock J

Leaned line 4 per cent stock, guar J

Mortgage sterling bonds of 1895
8terllng bonds of 1! 03, (s. f. *20.000 d'n y'rly) e*

Mortgage, sterling, bonds of 1905
Mortgnge bonds, gold 0*
Mori gage bonds, gold 0*
Trust bonds sterl'g, (secured by Ch.8.L.AN.O. cons.)
1st M. on Cli. & SB. KK. (Oilman to Springfield) .

1st M ,
Middle Dlv., Otto to Normal June. Abrs..r

Coliat. tiust b'ds.gold (for $15,000,000) $ A S....Q,'

Clilc.St Louis A N.O., 2d M. (N. O.J.A O. N.)..
do do 1st mint
do do 2d mort
do do cons.M., gld. (for $18,000,000)
do do Memphis Div. mort., gold...c*

Illinois it St. Ltuis 1st mortgnge c"

Venice A Carondelet inoit., guar c"
Indiana Illinois .f 7otca 1st M. bonds, extended. .r

2d mortgage r

Indiana?. Decatur <t Western 1.D.& Sp.lst M.,g.s.f.
1st M.,foi $1 942.000, g.. ($1,800,000 reserved). c
2d M (im ome non-emu. till.Jim.. 1893)
Income bds . non-onm.. iirnwn at 100 ... r

Miles
of

Road.

520
580
520

64
64
64

1,953

706
706
706
706
706

iii
131

224
567
567
567

"19
6

120
120
153
153
153
153

Dale
of

Bonds

18K7
1887

1887
1888

18oV-7
1868

{::
1875
1871
1875
1886
1880
1886
1878
1881
18*8
18(10
1877
1877
1881
1889

: 1875
1880-2
1882
1883
1876
1888
1888
1888

minor
par

Value.

1,000
1,000
1,<00

1,000
:

500
1,000
100
100

4200
*200
*200
1,000
1,000
200

1,000
1,000
fiOO&c
1,000
1,000
1,000
1,000
1/00
500

1,000
1,000
500

1.000
1.0C0
1,000
1.000

Amount
Outstanding

9,565.000
3,980,000

<

(1)

(i)

3,355.200
783,000

1 ,497,000
40,000,000
10,000,000
2,500,000
3,800,000
1,000,000
1,500.000
2,499,000
5,T66,0O0
1,600,000
968,000

8,273,000
1.480,000
1,374,000

80,000
14,500,000
3,500,0
200,000
300,000
600,000
40 ',000

1,800,000
142.000

1,213.000
795.000

Hale M>
Cent.

2$
g.

4 g.
i AG
5 g.

2 i-jon pM

\*
2>
2

t g -

g '

5 g-

4 g.
3*9 g.

3ig.
6
5

v-
7
6
5g.

v-
6
6
6

2 g '

10

When Where Payable, and by
Pay'ble whom.

J. A J.
J. * J.
A. & O.
lA. A O.
F. A A.
J. A J.
Various
A. A O.
M. A 8.

J. A J.

I A. A O.
A. A O.
J. A D.
J. & J.
J. A J.
J. & J.
J. A J.
F. A A.
A. A O.
A. A O.
M. A N.
J. A D.
I. A D.
J. A D.
J. A D.
Various
M. A X
M. A N.
A. A O.
A. A O.
J. A J.
Oot. 1

N. Y., 23 Broad St.
do do
do do
do do

New York A London.
Phil. Or, 417 Walnut st

do do
do do

N. Y., 214 Broadway.
do do

London.
London,Morton K.A Co

do do
New York. 214 B'dway.

do do
London,Morton RA Co,
N. Y., 214 Broadway.

do do
do do
do do
do do
do do
do do

New York, Agency.
St.Louis, Boatmen's Bk.

do do
N.Y.,Lockw'd Bros.AH.

None paid.

I
Apr.,'8y, int. defer'd i

1st coup, due July,1893

i*i/ftu 1 nuci-
pal.When Due.
Stocks Last
Dividend.

July 1, 1937
Oot. 1, 1912
April 1, 1921
Oct 1, 1897
Feb. I. 1938
Jan. 2-1, 1889
1891-1805

April 1. 1895
Mar. 1, 1889
Jan. 1. 1889
April 1. 1895
April 1. 1903
Dec. 1. 1905
Jan. 1, 1951
Jim. 1. 1951
July 1,1950
Jan. 1. 1898
Aug. 1, 1921
April 1, 1952
Oct. 1, 1890
Nor. 1, 1897
Deo. 1, 1907
June 15, 1951
Dec. 1, 1951
June 1, 1895

1900-'02
At "ill.

Nov. 15, 1903
July 1, 1906
Oct. 1, 1947
Jan. 1, 1948
Drawn at 100.

with the Mis.-. A Tenn. (leased till the name time), to form the Memphis
Div. Ihe Memphis Div. n ortgsjc (liustee, U. . Tiu>t 10.) also ci vers
13 locomotives and bOOcars. The stock of the Dunleith A Dubuque
bridge, $1,250,000, is owned. Fiscal year ends December 31. Annual
election held in March.
Stocks and Bonds The4and 3!per cents due in 1951 were Issued

under the main line mortgage of '74. On the Chic. St. L. A N. O. the lessee

guarantees the principal and interest of all the outstanding bonds prioi
to the 5 per cent bonds, and by an endorsement on the latter bonds
guarantees the payment of the interest on the same until the principal
is paid. Of the first mortgage bonds, $541,000 are a prior lien ot
that portion of the road in Tennessee. The trust bonds of 1886 are
secured each one by a deposit of a $1,000 bond of the Chic. St. L. A N
O consol. 5 p. o. mort. and they also have the agreement that the) shall
be secured by any future mort. that may be issued on the 111. Cent, lines.
The collateral trust bonds of 1952 are for an authorized amount of

$15,0i 0.000, and si cured by pledge with the D. S. Trust Co. of N. Y.
of $16,350,000 5 rer cent 1st niortg. gold bonds of subsidiary rail-

roads as follows: Canton Aberdeen A Nashville, 88 miles. $1,750,000.
Yazoo A Miss. Valley, 140m., $2,800,000; Chioago Havana A Western,
131m., 2,500,000; Rantoul, 75m., 1,000,000; Cedar Rapids A Chicago;
42m.; $830,000, Cherokee A D 'kota, 155m., $3,100,000; Chic. Madi-
son A Northern, 225 in., $4,370,000; total, 850 miles; $16,350,000.
Dividends paid since 1870 have been : In 1871. 10 per cent; in 1872,

10; in 1873, 10; in 1874, 8; In 1875, 8; in 1876. 8; in 1877, 4; in 1878,
6; in 1879, 6; in 1880, 6; in 1881, 7; In 1882, 7; In 1883, 8 and 17 per
cent In Chicago St. Louis A New Orleans stock, exchangeable for
leased line certificates: in 1884, 10; in 1885, 8; In 1886, 7i; in 1887 and
1888, 7; in 1889 to date, 2V
Prices of stock yearly have been: In 1871, 132139ia; in 1872, 119

140; in 1873. 90 *126%: In 1874, 9031081a; in 1875, 881* 106i; in

1876, 607efrl03V. >n 1877,40is79; in 1878, 723s87; in 1879, 79*4
100%; in 1880, 99ia12738; in 1881, 124146is; in 1882, 127%150is:
in 1883, 124148; in 1884. 1108140; in 1885, tl9mi>140; in 188k.
130143i; in 1887. 1142>138; in 1868, 113123is; in 18S9 to May 17.

inclusive, 106116%.
Operations and Finances. The company, to extend its business,

acquired the line from Cairo to New Orleans, and invested largely in

improving the property, and in 1837 acquired the leased lines in Iowa
by purchase of their 8tor*i.
From Jan. 1 to April 30, 1839(4 mos.), gross earning of 111. and So. Div.

(2,167 miles) were *'4,093,302, against $3,586,780 on 1,953 miles in

1888; net, $1,398,344, against 894,552.
For 1888 the annual report at length was in V. 48, p. 273, 289, 293.

The profits of the whole line are shown in the figures below, which
Includes tie. Iowa roads fur the full years prior to 1888, thiugh the net
earnings f<r Ihe th 1 e months Oct. 1 to Dec. 31. 1887 ($197,922), ar
deducted in the inn me account, showing ti e proper balauce to Illinois
Central for that year. In 18a8 the operations of the Iowa roads an-, of
course, excluded altogether.

INCOME ACCOUNT.

R'd op'rat'd Dec. 31.
1885.
2,066

Gross earnings 12,62 1 ,264
Net earnings 5,994, 35
Interest, Ac 336,593
Total net o,3j,228
IHsbursements

Rentals 1,901,038
Int.on Ill.Cen. bonds 544.400
111. Cent, dividends.. 2,720,000
Taxes 556,074
Iowa roads
Construction aco'ts
Miscellaneous

1886.
2,149
$

12,529,494
5,988,790
415,464

1887.
2,355
$

13,546,288

6,235,317
896,8- 1

1888.
1,953

$
11,822,476

4,675.134
1,760,692

6,101,254 7,132,208 6,435,826

1,875,073
776.760

2,430,000
575,459

518,859
60.807

Total 6,331, 178

Balance, surp' us.... 50

1,805,585
801,760

2,850,0nO
646,875
197,922
583,377
53.114

1,812,635
1,021,020
2,800,000
607,263

220.781
2 13.947

6,998,633 6,703,646
133,575 def.272,820

615*26
122,443

6,395,661

8,593
* Include* Interest on bonds of leased and subs! liary lines.

(V. 45, p. 142, 509 ; V. 46. p. 368, 380, 382, 771; V. 47, p. 327; V.
48, p. 112, 128, 251, 273, 289, 23. 368, 452.1

Illinois A St. tonls. Owns Belleville to F.ast St. Louis, 111., 15
miles; biauches to eoal mines, 4 miles; total owned, 19 miles; leases
Venice A Caron. RR., 6 miles (and guarantees the bonds); total operated,
25 miles. Capital stock, $900,000 preferred and $617,000 common;
rar, $100. In year ending June 3o, 1887, gross earnings were $204,-
406; net. $98,247; surplus over all interest, $48,984 ; in 1887-8 gross
were $235,507 ; net, $103,176 ; surplus over fined charges, $57,698.
Jos. W . Branch, President, St. Louis.

Indiana Illinois Sc Iowa. Completed and In operation from
Streutor 111., to Knox, Ind., 120 miles. Stock, $3,598,000, par $100.
Holders of first moit. bonds due Nov., '87. agreed to an extension, subject
to call. In ) ear ending June 30, 'b7, gross earnings were $188,701; net,
$12, OS; surplus over chari.es and improvements. $1,052. Gross in
1887 8, $210,659; net. 828,866; detlcit under fixed charges, $31,606.
F. M Dra ke, President. Centreville, In.

t. >udlanapolls Decatur A Western. Owns from Indianapolis,
Ind., to Dimiui, Dl., 153 miles. It is tonumplated to extend the road

westward to a connection with other important systems. This company
Is successor to the Ind Dec. A Spring. RR., sold in foreclosure Mav 25,
1887. The. capital stock is $1,000,0'0. Of the new 1 st mort. bonds,
enough are reserved to letire the old I.D. A S. lsts, which are subject
to a sinking fund of $40,0o0 yearly, dependent upon earnings. The 2d
mort. 5s are non-cumulative Income bonds for five years, interest pay-
able only if earnings more thau suhice to meet prior interest charges
and sinking fund payments of Ind. Dee. A Sp. bonds. Interest due
April 1. 89, on ths I. D. A 8. lsts aud the I. IX A W. 1st? was defe-red
for 90 days. Trustee of 1st and 2d mortgages, Fanners' Loan & Trust
Co. The income bonds are also subject to said sinking fund charge.
N. Y. Office, 2 Wall St. -(V. 45, p. 239, 272, 856, 836; V. 46, p. 38, 404,
449, 538; V. 47. p. 626, 708; V. 48, p. 452.)

Indianapolis 6c St. Lonls.-Oivna from Indianapolis to Terre
Haute, Ind., 72 miles; leases St. L. Al. A T. H. main line,
193 miles; total 265 miles. On July 28, 1832, the road was sold ih fore-
closure and reorganized. A new lease was made of the St. Louis
Alton A Terre Haute by whioh this company and the Cleveland Colum-
bus Cincinnati A Indianapolis are jointly liable for the rent of $-150,000
per year as a minimum. Of the first mortgage bonds series "A" are
J. A J. ; series "B." M. A S. ; series "C." M. A N. ; and the C. C. C. A I.

RR. guarantees $750,000 of them. Of the 6 per c >nt bonds the C. C.
J A I. RR. owns $1,500,000 (on which no interest is paid), and the
other 8500,000 ( riven above) are owned by the Penn. RR. Co. 8tock,
$500,000 (par. $100), the voting power ueing held for C. C. C. A I.

There has been a large deficit on the company's operations after de-
ducting the rental. Net earnings in 1838 were $191, 23; rental paid,
$450,000; interest on bonds, $170,000; total $620,000; net loss to
lessee in 1888, $225,452; deficit in 1887, $207,737. The road is only
incidentally of advantage to its owners as a route to St. Louis. Opera-
tions and earnings for three years past were:

Passenge Freight (ton)
Mileage.

216.121,867
177,841,516
205,617,923
203,610,170

Mileage.
20,596.678
21,017,157
25.118,045
29,162,116

Gross
Earnings.
S 1,855,903
1,876.495
2,237,551
2.074.702

Net
Earnings.
$249,249
441.513
538.338
394,623

Years. Miles
1885 265
1886 265
1887 265
1888 265

(V. 48, p. 462.)

Indianapolis & Vlncennes. -Owns from Indianapolis, Ind.
to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles;
total, 129 miles. The Penn. Co. owns a controlling interest in the stock
and operates the road, advancing the deficiency to pay interest on the
bonds. The capital stock is $1,402,000; par, $50; due Penn. Co. Deo.
31, 1888, $1,990,653. In 188* gross earnings, $151,2 >1; net, $31,364;
deficit under interest, etc., $176,147. Annual interest on debt, $203,120.
Iowa Central. Owns from Albia, la., to Northwood, la., 189

miles; Oskaloosa to I iwa Junction, 184 miles ; Grlnnell A Montezuma
Branch, 14 miles; Story City Branch, 35 miles; State Ceni re Branch, 27
nulrs ; Belmond Branoh, 22 miles; Newton Branch. 28 miles; total
owned (andcoverel by mortgase), 501 miles; leases Manly Junction to
Lyle, 20 miles and tracks at Mississippi River, 3 miles ; trackase, Iowa
Junction, III., to Peoria, 111., 3 miles (leases to B. C. R. A N. RR. Co.,
Manly Junction to Northwood, 12 m. of above) ; total operated, 515 m.
Chartered as Central RR. of Iowa and opened in 1871. Reorganized

as Central I iwa June 18. 1879. after foreclosure sale under first mort-
gage. In October, 1881, default was made In payment of interest, and
in 1888 company reorganized under pre-ent title aocordiug to plan
stated in Ciikosicle, V. 44, p. 653. Foreclosure s:il of the Eastern
Division and branohes was made slept. 17, 1387; of the mam line'Nov.
9, and of the Illinois division March 17, 1883. Trustee of 1st mortgage
Mercantile Trust Co. Common stoci is $8,600,000; preferred, $5,600,-
000; par of both, $100.
From Jan 1 to Moh. 31 in 1889 (3 months) gross earns,were $362,497,

against $330,538 in 1888; net, $68,788, against $30,193.
The nsoal year ends Dec. 31. Income has been as follows:

1886. 1887. 1888.
Gross earnings $1,323,625 $1,352,526 $1,379,834

Netearnings $171,196 $174,373 $99,539

-(V. 46, p. 19 ), 223,371,619; V.47, p. 531, 663,745; V. 48, p.70, 159,589.)

Ithaca Auburn A Western. Owns from Freevllle to Auburn,
N. Y., 38 miles. The New York A Oswego Midland RR., Western Exten-
sion, was sold in foreclosure, and this company organized Sept. 20.
1876. The stock is $975,800. Lease! in 1883 to So. Central, at rental
of 331.1 per cent of gross earnings, with a guarantee of 4 per cent on
1st M.; but in Jan., '89, this lease was forfeited by failure to pay rental

Jacksonville Southeastern (See Map) Owns from Jacksonville
to Oentralia, 111., 112 miles; Chicago Peoria A St. Louis Railway (Pekin
to Jacksonville and Havana to Springfield, Ills.) 120 miles; Louisville
A St. Louts Railway (Centralia to Drivers) 17 miles. Leases Pekin to
Peoria 10 miles ; Drivers to Mt. Vernon 5 miles. Operates Lltohtteld
Carrollton A Western RR. (Burnett to Columbiana). 52 miles. Total,
316 miles. L. C. W. RR. was acquired Dec. 1886, C. P. A 8t. L. Ry.,
Feb., 1887, L. A 8t. L. Ry., Dec. 1887. Appllcat'on to N. Y. Stock
Kxiiiange for listing ot Cltic. P. A St. L. bonds was given in full In

CHRONICLE V. 48. p, 223. Earnings on the system for year ending
June 30, 1887, mostly from the main line, were gross; $287,475; net,

$102,184; interest on debt, $71,807; surplus, $30,377. Forthe Chicago
Peoria A St. L. R'way, from Feb. 1, 1883, to Oot. 31, 1838 (9 inos,)



May, 18b9.] EAILEOAD STOCKS AND BONDS. .f

"''if' /; '
,, C T,#er'e<Vl /

Steven^olnl_^^rM^^n]|)ji];j

TraCy * Mankato/^^M \

OwatbnnaV I? Winona \\ ___5^-

-A-^_\ ^ferT7Tr- Via Cros^-^Kl^
vcHa

jason. "> ^IfeSlk^^^

Wauitowoc "

k * ^Iff^ ~_\ h/J [f|l I l^if {[{
*< FonVLdC^ac\^p llt,b

Y
y ?v ,

iia^Am 1 Jli' Musk

6IOUX CITY

orfoik \

>y

ILLINOIS UTRAL

fl'/on

rt/"<.

OM>)^_itfCouncll Bluffs

KOif& / tfi \ ^*fiSCL' o/ -

sanRakee Jcir

LAN>"W '

iDo'sha' /
(if/'rM (Kala>Vi^00^3^

, , (((/If!
' Hi) sCV* cen r

Ntfes/

TrtTr*- o.

?ockRsJan'

Dttun/iva ballsbi/rg

lincol: qeotrevfl]
urlingioiTaS^ Uj/PEORI*-^

NehrasKa c^

alKCItyV*N

/ilaryvilU

Marysville
'

Junction City\ p.

^ -V?- -Vs. (|Bu>imetKJ BCooMnGTC
"okuk^a>r /( 7

Hf \% HVAN*ZLcy
Kirfcsville W c-t(l}Tk.

ma

yo 07

Lo4arj*(fort

Pi

ST. ? J3e~

.MoborJvl fannibai^^c^
Lou j

c i na^r^Cr

TOKEKA^ -^t^1^! Kansas ci1
Lamencaf

... Ottawfy^-W .K A\>'/ X s-iHI^Jl P=
Sedalia''f "S' ko~

Emporia^ / /fpaola Z \
' ,0

*. i^l Burliiktoir

h/,*

ram** * *^MPY#^

irecnilu^

JpEffYighar,
EdgeVood\
^innimj

'

^oVJ70
**

uM.0li]a|i(cENTRA

PaxsohsY

UEFIE'

fNevada

wLamar
Salem

Bismarck

Joplin,

y^Springfield
^ o

V
CHJ^ Forsyth

Muskogee

Canadian

McAllister

E It It I/T O R

!Ann4
jDohgoL

Lii-Wiiijtt.nA,

yiiutuU

fFultofl..

^Martin.

'*CnlumbusTsfMjss^

Vinconnes o

i
a^'

fl!

tte

(Jwensborojt^ ^<^_
>'feab/.thtowr

Antral City f

\"

r \*^ \ ^of>rbis Jc-vTviv*r V >^KLseUville \ >"
1 GutUiie^^^.__jC -- "

I

tt
Mllan '=

-p Colmnt/a Jf ^

Spattjat

N
'Tu'.lahomay

CHATV'.NOogJ

vtrLITTLE ]

i Atoka/
/ Hot Springs^. *'

.7 I >

I

Pine Dluffl

'Clarclldoli/ fjS^r ^MllollySliyuSS. Mem

A.^Waterforcfi ,_ Decatur

ClnK^Uiio OWater % allej

Stevenson^ W
]oience\ _^^^Zr ,.

v

Gurdouy

blVruiiin P;iris7^
M^Warren Tripi-tV,!

Grof
nwn"3fl V-ffuuck HiUr "'u,t " __^"airk!/nsas CM _-?--*

(
PAaso
Gro/n*

'fArkinsas

4"
uer

lffcolTeeviUe \XAberdeen
.

\
*,

NW W , r^! I 5l Birmifisiia
JM <3renada J^VisitEBtet^r" IZ--

l>
,x" ntMmrgfa

Kolumbus

FirtoJl^-O^-iiiylia^S^V Apj^sja
J

'~riM E^jjjr*lnQl V"'% *> ^-
i
(
C 'i

/
era

west Point"

I PajfaniPQoL, c/"U-o
YaSoo Cit/BF # ^P'taan

r vJ

Ju'-ksoc.villo

I Fa I ust In e

Kecogdocties 'S

V"-;.;

A/

YaXoo Uitv-UF m v-'"nan K.I

- a c -"-M W8' 1""^ S-"i|M e'ri

'
v. i JStjackson

H Ilbatirega.

J/Naichei jBJ.
AAlexanUria*/ jMmc

'"JloV

i-

WliaUinijtonl

> ANTONIO

ran;
Amit

BATON BUaai
'oVBftROUGEjr

S \W
C

Frankliir-1

'

-^itolumbfoi ^* 0AI-VE3TO

lCTorl C

<y-lT
L F Ol~MC'E X i C 6

iV^p ^.M.\P OP THE

ILLINOIS

CENTRAL R. R.

AND CONNECTIONS.



Ott INVESTORS' SUPPLEMENT. [Vol. XLVlii.

iBullariH
dSwafniboro ^

DgawSMt

s

}Dul.lln

B^ajhA^ureMHlU ^liSrtYvffl. Tjg^*^,

G
\Smil el

'n v

CVAbbevnio\.Q 1UBJ

;Mt. Vernon *S

GrnhAni .

Areolao Utouy

oTteliNviHe

Xur-ilier CitrJ

Uraham^^Cv. , WulthoarvM>

lo Irwinvffle

5VS*

3faii]ffi>rti

<>

J .Nashville o

oAdel

Douglas

"U'arcsbore*

^WAYCRO

ArgyW

"HomcrviUe^

J*

)upont

x
"'"Jo

Inatforet? /^^MPIV
Join l.- V.

3 Benton

Colu vi\,-,

nrTcs z' -Perry o ,/Lurayvi\eo

r<^ /
X S <Uio. JACKSONVILLE*/^ _^

P" ^.e oak o. ^^^^'^r^^S^^'^Kmv
>-ewT?n,U J^fr5-^ /or.fo

e^r^0n
M\\\\\\\\\l\

. >"Troy7

^NewBranfoi^

Uionson^v

SteBlicn8vnie GAINESVILLE

nlS^ltra V
s

''- ,,,VV>LS"'"

A\ L lad
Georc,^
W

A ^g^Spr*. \ JVsT

Peniberton Fe

BROOKSVILLEl
3Tacun i

Oran ge J

Xalte Butlgi^ / ABIack Ci\ Q Pk V'''^'
Colujiibla, <r^t/ ) Magriolian.1^%.%

* Sharon cFt. wit

7ir3P*2i>*t'wnnu,V

iWijiao Bostwlckf

Teasdalef
,
PAL4TK

^on, \ q'
kASTOR JC. ^"M

jaj^afbersvlBe ,

^JrV^Ml'T^iJ Gardo\

*f.<e r.i.iiihv.B^Ki^^^
'. A Huf Hliib V. <(H^ Helen

ilr)^>t.Caliiel-Ille
' >***' f /> 8

I'ssfm.

v, Or "i

~<S^
>Wiaitow

>U]^ranclon

i^// L Ft.^tu-'cl- .

o Tarlsh Zttl y^
Zolfo Spr.

lira i >m \Jyo

Bogey Cr.

Z^Kistimmee

i+ L.Marian

MAP OF THE

JACKSONVILLE,^
T AM P A

@ KEY WEST
RAILWAY & COXNBCTlONa \\V \-

Nocatec

I'lvvvland

;>NTA CORDA

Inbtopoga Z.

arlle Jpoplta

Oe^fTAreaaia



May, 18S9.J RAILROAD STOCKS AND BONDS. 67

Ceithsburg ZAju

^eaiaroll^, JL^!/ ?L<_W "Vfa8mto /e

Trlncevl'ucA

VateVfcity \. 16 '

\ \
Jr. ^/ \
^l'as"yrou

N

r -imitn /'\- .

Foi\st CitV WvV̂ L
'ALT.

tf^jT' -A^

loomington A,- 1so
,

'^IjTWljlaJtlh,
n*W>n Templeton,

I*t,i." .^Plymouth

Judson

Rochester

*A rf^

^w)

\Quincy \

L

'^y ..,
~ VHooJjston |

**
,

** VHooJk

',

'<SN^ feo*"* Danvill

[''/ginial
-'),

n. w-^

Sidney

Attica

Oitlwfords v

SPRINGFIELD/^Blurts
,

ter. *'|Tucola

J,Sulllvai

^JT/Kansas

Pari,

.sftiau

I

stf Lebanon

rankfort

*V ^\ \>n|f^Afl^* A^ Jh %S" \^p
/..**>! y> v&zX*?/ <* 3r <** r^*< /.*/...

>* \nHad I

cov
'l*

jogk uJO

ffmghaihJ

azil \^\H^ /j!i:ariklii\

atarsh&O^^Il Vi^ro Haute MartiWille.

Qosport

Bo fe

Staunton Silica/

^2'8/ _>3UDeral Ft. '%7-

Bismarck !

O^e^ '^e,
%)

-Ashley^ ^"^ [Fairfield
<0^U*eUe K.. 1 Grayyille

j

"XLc Xeansbord^* ^.L^ _S^Y
Dti Quoin *\ c*FtSw? y^l

SeymdnrJ
jBedforfl

>^

.^ington.

^,

st. Aouis o Jasper
JC

<s^

fronton

^Piedmont

Poplar Bluff i

Grand Towe?

-ao"'a'4^

N
fHuntingburg

? Gentry V.

De Soto

^^ElDoratloS

Cyaresa"jc>

illenbersoiT

\ / ShawneeW^ Vfe /iioiganfieia
CVilidenN. / * \lZ,

^arker City jyDeKoven

zio
* is

Uradiaon"V

tarion

etropolis\ ^^^;'
c,^i

rcioverport^^'befy

Cectlian JCj

Uuund City

^alro .<}

P4 c Hes.^r Vl'iinceton

Bowling Greem

Co-*
1 *5 ^mo*^^^V unc *

k^v

k
o,
'Vm i>-

'(-

Glasgow^

JlopkinstyUe ^J^I
^^J^alusseTlv file

St ^^
(Tiuthrie

J[**
-

^oheslAoi(gli

\Netiletoii

AM

Av

^ *"
Union

Cityi^/il
V J Uivcs'^^Xjrartin

/# Y A
Iff /

\ i\
>fi!cXenzie

Dyersljurg I jl y^ \ ch*tj^
r Trcntoni "Ijrllan

Jackson

^.^^W^larksville^

__n:^xACum'I>erTana
\Ten11.Riv.

J*

r.... <

'^~ EMPHlt

vS^

M^
"-,

s \s ?

MAP OF THE

JACKSONVILLE

^\ SOUTHEASTERN LINE,
'

COMPRISING THE
JACKSONVILLE SOUTHEASTERN RAILWAY,

CHICAGO, PEORIA & ST. LOUIS RAILWAY,

LITCHFIELD, CARROLLTON & WESTERN R. R.

LOUISVILLE & ST. LOUIS RAILWAY.



68 INVESTORS' SUPPLEMENT. [Vol. XLV1II.

Subscriber* will confer ahrreat favor i> > giving Immediate notice of any error diacovercd In i In-..- Tables.

DESCRIPTION.

For explanation of column heading*, Ac, see notes
on flrtt page of tables.

Indianapolis it SI Louis lt mort., In 3 series c
Mort for $2,000,000, gold, (end. by C. C. C. A I.)c

Indianapolis & Fincennei 1st mortgage, guar....c
2d mortgage, guaranteed I Vim. Co o

Iowa Central 1st M.for $15,000 p. m., g c"
Ithaca A uburn * West 1st mort. (for $500,000)
2d mortgage

Jacksonville Southeastern 1st mortgage c*

General mortgage o*
Chic. Peoria A Bt. L RR.. 1st M., guar o*
Lltclifleld Carroll. A W. RR.. 1st ($10,000 p.m.) o*
Louisville * 8t. Louis RR. Co 0*

Jacksonville Tampa * Key West lst.gold.r, d.ut 110
Colhit. Tr. loan on Fla. So. stock and bonds . ...

Jefferson (Pa.) 1st A 2d Ms. extern (Hawley Br.).o
1st in. OarbondaletoS.dcpot,37m.g. gd. pr.Aint.c*

Jen'villeilad.itlnd. lstM.(s.f.$15,00o,drnatU0,c
2d mortgage o

Joliel tt Northern Indiana 1st M. .guar, by M. C
Junction (Philadelphia). lit mort. (extended)
2d mortgage

Kanatcha ,r- Ohio lttm rt. ($10,000 p. m.) o*
Kansas Central 1st mortgage
Kan. City Ark. A New Orl. 1st M.,($4,< 00.000) g.o*
Kansas Oily Belt 1st ($480,000 gu.K.C.F.S.AMl.c*
Kansas City Clinton <* Spring. 1st M., g., guar. 0"
Pleasant Hill A De 8oto, 1st mort., gold C

Kan. C.Ft.S.d-Mcm Stock ($2,749,700 is8 p.c.pref.)
Preferred stock 8 peroent
Consol. mort ( $25,000 per mile) not drawn .0'

K.C. F. 8. 4 G. 1st M., Id. gr., s. L.dr'nat llO.c'
do Moits. guar, (part dr. at 105). c*

do Kan. AMo.RR C

Miles Date
of of

Road. Bonds

Amount

72
72
117
117
501
38>*
38 h
54 I

112
j

120
52
17 '

130Y

"*9
37
159
159
44

3-36
3-56
129
168

T6
174
45

752
752
671
160
202
26

1809
1SS2
1867
1870
1S88
1870
1877
1880
1882
ls^S
1KS<>

18-7
1884
1838
1867
1 889
1866
1870
1877
1882
1865
ls-6
1881
1888
1886
1 885
1877

1888
1879
80'84
1882 !

Size, or

Value, Ontatandlng

$1,000
1.000

500 Ac.
1,000
1,000
100 Ac.
100 Ac.
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
500
100
100

1,000
100 Ac
1,000
1,01,0

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

$2,000,000
500.000

1,700.000
1,402.000
5,900.000
400,000
498.090
300,000

1,115.000
1,500,000
516,000
247,000

1,566,000
(?)

300,00
2,800,000
2,536,000
1,995,000
800.000
425,000
300.000

1.179,000
1,348,000

<>
1.780,000
3,192,000

58,000
9,960,000
2,750,000

11,150,000
2,247.0-0
1,085,000
390,000

Bon/j*-Frtncl
pal,When Due-

Where Payable, and by Stocks Last
Whom. Dividend.

7

l
6

4-JT7
6
6
5 g.

5
g'

6g-
3-4-4 >s
4 A 6

5 g.
7
7
7
4*J
6
6g.
6

g*
5g.

I*
4
6
7
7
5

Various
M. A N.
F. A A.
M. A N.
J. A D.
J. A D.
J. A J.

A .1

A J.
A S.

A .T.

A O.
A J.

F. A A.
J. A J.
A. A O.
A. A O.
J. A J.
J. A J.

J. A J.
A A O.
J. A J.
A. A O.
J. A J.
J. A J
A. A O.
A. A O.
F. A A.
F. A A.
M. AN.
J. A D.
M. A S.

F. A A.

S. Y., Union Trust Co.
tilted nates Trust Co
. Y..Farm. L. AT. Co

Interoo< ante.
New York City.

June. 1888, last paid.
Never paid.

N.Y.Am.Ex.Bk.A Phlla
do do
do do

N. V., Han. Nat. Bank.
do do

N. Y. Mercan. Trust Co.
Host., Am. ixianA'lr.Co
Phlla., Fidelity Tr. Co.
N.Y..N.Y.L.E.AW.RR.
N. Y., Farm. L. A T. Co.

do do
N. Y., Farm. L. AT. Co
Phlla.. 233 So. 4th St

do do
In default.

Oct . 1886, last paid
N. Y., Farm. L. A T. Co.

Boston, 26 Sears' Bldir.

Boston, Merch'sNat.Bk,
do do

Bolton, 26 Sears' Bldg
do do

Bost, Nat. Webster Bk.
do do
do do

. do do

July 1, 1919
Nov. 1, 1912
Feb. 1, 1908
May 1, 1900
Juno 1. li 33
Deo.. 1906
Jan. 1. 1907
Julv 1, 1910
July 1, 1912
Mar. 1, 192*
Jan 1, 1916-
(let. 1, 1927
Jan. 1, 1914
Aug., 1898
July. 1927
Jan. 1, 1909
Oct. 1, 1906
July 1. 1910
July 10, 1907
July 1. 1907
April 1 , 1900
Jan. 1, 193*
April 1, 1911
Jan. 1, 1918
July 1, 1916
Oct. 1, 1925
Oct. 1, 1907

Feb. 15. 1889
Feb. 15, 1889
May 1, 1928
June 1, 1908
Sept. 1, 191

Aug. 1. 1922

gross earn'swere $244,307; net, $101,646; and in the year ending Feb.

I, '88, gross earnings were $287,543 ; net, $119,163; surplus over In-

terest, $44,163. W. 8. Hook, Pres't. Jacksonville. H1.-(V. 47, p. 107,
353; V. 48, p. 222, 223.)

Jacksonville Tampa Ac Key West. {See Map) Line of road
Jacksonville, Fla., to Sanlord, 126 iu.; Enterprise branch, 5 m. Deland
branch, 6m. Leases At. Coast 8t. Johns &I. B., Enterprise to Titus-

ville, 37 m.; Florida Southern (3 ft. gauge), Palatka, Fla., to Gaines-

ville, 50 m.; Rochelle to Lcesburg, to Brookville, 106 m.; Bartow to
Punta Qorda, 81 m.; Leesbmg to Astor, 50 m ; other branches 23 m.;
total. 310 m.; St. Johns R'y, Tocol, Fla., to St Augustine, 15 m ; St. Au-
gustine A Palaika Junction BR. Junction. Fla., to Palatka, 23 m ; St
Johns A Halifax RR., Palatka, Fla .toDavtona, 52 m.; other mileage, 1 1

m.; operatesJacksonville, St. AugustineA Halifax, 37 m.;8anfordA Lake
Eustls RR., San'ord to Tavares, 29m.;. total operated, 651 miles.
This road forms a link in the Atlantic Coast liue running from Jackson-
ville to Sanford. Florida, and via South Florida road to Tampa, whence
steamers run to Havana. The road was opened March, 1886. The land
grant is about 1,500,000 acres. The bonds may be redeemed before ma-
turity at 110. Stock is $2,600,000. In October, 1888. an important
agreement was made for control of the Florida Southern on January 1,

1889, and tha issue of a collateral trust, loan on that Company's stojk
and bonds. This loan will bear 3 per eent interest for two years, 4 per
cent for three years and 4> per cent for five years. See V. 47, p, 531.
In the year ending Deo. 31, 1887, the gross earnings were $450,669 ;

net, $130,127. N. Y. office. 10 Wall St. V.46,p. 320, 573; V. 47, p. 531.)

Jefferson. Owns from Susquehanna Depot, Pa., to Carbondale, Pa.,
87 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45
miles. Leased in perpetuity to the N. Y. Lake Erie A Western for

$140,000 per annnra for main line and $15,900 for braneh. The mort-

gage of 1888 provided for 1st M. 7s and for double-tracking 37 miles.

It Is guaranteed principal and interest by le see. The Hawley branch
2ds, $90,000, due In 1889. were extended at 6 per cent. Capital stock.

$2,096,050; par $50. Samuel Hines, President. Scranton, Pa. (V. 46,

p. 708; V. 47, p. 745.)

Jefferson vll le Madison Ac Indianapolis. (See Map of Penn
tylvania KB.) -Owns from Louisville, Ky., to Indianapolis, Did., Ill
miles ; branches Madison, Ind., to Columbus, Ind., 45 miles; Colum-
bus, Ind., to Sheibyville, Ind., 24 miles; Jeffersonville, Ind., to New
Albany, Ind., 6 miles; Shelby A Rush RR.. 18 miles; leases Cambridge
Extension, 21 miles ; total operated, 225 miles. The road was leased to

Pennsylvania Company from 1873, with a guarantee of interest on
bonds and 7 per cent on stock. Lease was modified from January 1,

1880, the lessees to pay over all the net earnings of the J. M. A I.

proper. The stock is $2,000,000, and the Pennsylvania Co. owns
$1,981,600. Sinking fund, $15,000 yearly, draws 1st mort. bonds at

110. In 1887 gross earnings were $1,543,039; net, $384,0 35; rental,

$318,080; surplus over fixed charges, $51,004. In 1888 gross earnings,
$l,3t6,317; net, $239,179; deficit under int., Ac, $101,413. (V. 47, p.

410.)

Jollet le Northern Indiana. Owns from Juliet, 111., to Lake
Station, Ind., 45 miles. Operated as part of the Michigan Central
main line. Road opened in 1854 and leased to the Mich. Cent. Stook

($300,000) carries dividends of 8 per cent per annum.
Junction (Philadelphia). Owns from Belmont, Pa., to Oray's

Ferry, Pa., about 4 miles. It c nneots the Penna., the Phlla. A Be idi.ig
and the Phila. Wilmington A Baltimore RRs., coming into Philadelphia.
Stock $250,000; par $i0. Fiscal year ends Feb. 28. surplus over ex-

penses and int. in 1882-3, $91,677; in 1883 4, $92,921; in 1884-5,
$58,745; in 1885-6, $94,087 ; In 1886-7, $128,024; in 1887-8, $107,-
828; in 1888 9, $123,602. Gross earnings in 1888. $269,925; net, $160,-
727. Large dividends are paid according to receipts each year. In 1884

paid 40 p. o., In 1685 20 p. c, in 1886 30 p. c, in 1887 aud 1858 45 p. c.

Kanawha 6c Ohio Comin-', Ohio, to Charleston, W. Va., 129
miles. The Ohio Ceut Riv. Div. defaulted on interest Sept., '83, and
was sold Oct. 22, '85, and this company organized. (See plan, V.

40, p. 3' 6.) $111/00 1st mort. bonds are reserved to retire the Ohio
Cent. Mineral Div. bonds. In Feb., 1889, Robert W. Kelly was ap-
pointed receiver. Foreclosure proceedings in progress. (See V. 48, p.

251.) Common stook authorized $2,200,')tiO; 1st pref., $6,000,000;
2d pier., $4,000,000. Office, 2 Wall 8treet, N. Y. R. W, Kelley, Pres't.

(V. 4 -, p. 135 ; V. 46, p. 218; V. 48, p. 251.)

Kansas Central. Owns from Miltouvale to Leavenworth, 166
mile. Sold under foreclosure of first mortgage April 14, 1-579. Reor-

ganized April, 1879: on April 1, 1887, default was made. Gross earn
frigs in 1888, $13?,863; def. under interest, Ac, $150,050. Gross earn-

ings in 1887, $178,650 ; def., $33,1 1 ; der. under interest, Ac., $114,-
494. Stock, $1,347,000. Union Paciflo holds $1,313,400 of the stock
and $1,347,000 bonds. (V. 45, p. 53.)

Kansas City Arkansas A New Orleans. -Under contract to be
built from Beet.e. Ark., t> Monroe, L v., wiih branoli to l\ue Bluff, about
250 miles.- (V. 48. p. 462).

Kansas City Belt.- From Argentine to Washington Park, 10
m'les. Mortgage is for $2,500,000. Stock is $100,000; owned one
half by Atchison Toneka A Banta Fe and one-quarier each by Kausas
City Kt. Scott A Gulf and Chic. Mil. A St. Paid. Djuble-trackodand
used for a terminal road at Kansas City.

Kansas City Clinton A Springfield. -Owns from Cedar June,

Kan. to Ash Grove, Mo., 164 miles, and branch to Pleasant Hill, Mo. ,

10 miles; total. 1 74 miles, but only 163 miles operated. Built iu the
interest ot K. C. Ft. 8. AG. BR , which company guarantees the bonds.
In Jan., 1885, the Pleasant Hill A De Soto road, 45 miles, was purchased
from Atch. Top. A S. Fe RR.. the K. C. C. A 8. Co. assuming the bonds.
Stock authorized. $2,500,000; par, $100: Issued. $1,775,400. of whicu a
majority is owned by the Kan. City Fort ScottA Memphis RR In 1887
gross earnings were $261,675, net, $9J,456; def. uuder int., $68,738.

Kansas City Fort Scott A Memphis.-Owns main line from
Kansas City, Mo., to Memphis, Tenn , 487 miles, with branches, 184 m.;
total owned, 671 miles; leases Current River RR., Willow Springs,
Mo., to C 4iro, 81 miles; total operated, 752 miles. Company formed in

April, 1888, by co isolldatlon of the Kansas City Fort Scott A Gulf and
Kansas City Spring. A Memnhis railroads, the Kansas City Fort Scott
A Gulf Company having been organized April 1, 187i>, as successor
to the Missouri River Fort 8cott A Gulf, foreclosed.
The consolidated bonds of 1888 (trustee New England Trust Co. of

Boston) will retire all the a'jove bonds s xeept tho-eoa the Current
River RR , 8 1 miles, whioh is not covered by the consolidated mortgage.
The guaranteed 7 per cent bonds due Sept. 1 , 1910, are on the follow-

ing leased lines: Fort. Soott Southeastern A Memphis. 103 miles, at

$15,000 per mile; Rich Hill Road. 28 miles, at $13,135 per mile; Short
Creek A Joplin Road, 22 miles, at $14,209 per mile: These bonds are

guaranteed, principal and interest, and have a sinking fund of 1 per
cent of whole issue annually, with which bonds are bought at 110, or, il

not offered, are drawn at 105: also the bonds of Memphis Kansas A
Coloralo RR., 26 miles, at $15,000 per mile, without sinking fund
The Current River RR. bonds are guar.; they were issued as per circu-

lar lu V. 44, p. 2 16.
Dividends since 1880 have been: On common in 1882, 2 per cent;

in 1883, 3; In 1884, 5a in 1885, 2H>; in 1883. 4; in 1837, 4V, in 1883,
8^; in 188 to date, lHr, on preferred in 1881, 8 "s; from 1882 to date,
at the rate of 8 per cent yearly.
The annual report for 1888 was iu V. 49, p. 632, showing the follow-

ing earnings for two years:

Gross earnings $1,771,168 $4,344,433
Operating expenses and taxes 3,007,495 2,922,996

Net earnings $1,763,673
Charges in 1888

Interertcaa ge (net) $912,138
Sinking funds 8.640
Traffic gua-antee with K. C. M. A B. R.R 13,061

B dance for dividends
Paid 8 p. c. on pre*, and 2>a p. c. on common..

$1,421,492

933,839

? l 8?,652
167,430

Balanoe, surplus $20,222

-(V. 46, p 199, 537, 673, 772; V. 47, p. 140, 358, 708; V. 48, p. 189,
632.)

Kansas City Memphis Ac Birmingham. Owns from Memphis
to Birmingham, Ala., 251 iu. and spurs 25 in.; completed in October,
1887. Bonds for $25,000 per mile are issu3d. The New Euglsnl Trust
Co. is trustee under the mort.; abstract V. 46, p. 575. Tne F.qnipinent
Co bonds are guaranteed by the K. C. M. A B., and are redeemable on
60 days' notice at 110 and intereit. Tne K C. Sprlngflell A Memphis
owns half tiic stock and gives a traflie guarantee of 10 per cent of gross
earnings derived from business to and from the new road, to be applied
for interest. The bonds may be drawn or bought at 110. Stojk

$5,956,000; par, $100. (V. 45, p. 472, 575; V. 46, p. 800 )

Kansas City A; Paciac.-O.vns Coffeyvllle, Kan . to Vance, 93
miles, and under construction. Stock aiivuorized, $28,000,000; out-

standing, $1,8 55,400. President, W. H. Wolvertou, New York City.

Kansas City Wyandotte A Northwestern. (See ilap.) Owns
from Kansas City to Sum norHeld, Neb., State line. 141 miles. 12 of

this (Seaeo* to Axtell) being leased for 99 >ea:s from St. Jo A Or. Id.,

and branches to Fort Leavenworth, Kau., etc , 18 miles, and owns
Leavenwo.th Rapid Transit Riilway, 4 miles; total, 103 inilei. Road
opened for business February 18, 1388. Mortgage of 18-18 (trustee,
Farmers' Loan A Tr.ist Co.) is issued at $16,000 a mile, wita $3,000 ad-

ditional for equipment aud $s,000 for second track, with further
auiouuts for terminals. Whole Issue limited by resolution of Board
April, 1839, to $1,750,000, covering road, 19 miles sidings, double
track and equipment. St >ok is $2,750,000; par, $100; car trust debt,

$206,863. Company holds $138,000 bonds of Leaveuworth R. T R'y.
Anuuil report for 1888 was in Ciironijle, V. 48, p. 291. Jan. 1 lo

July 1, 1838 (road partly- und -r construction) grass earnings, $112.7,3;
July 1 to Deo. 31, 1883, gross were $181,521; net. $72,659. These
earnings do not include any receipts from trackage rentals. Newnnn
Eri>, Vice-President. K in&aa City. Mo. (V. 46, p. 673, 819, 829; V. 47,

p. 21, 709; V. 48. p. 291, 292, 633, 602.)

Kentucky Central Railway. Owns from Covington, Ky., to

Rouudsrone (less 3 miles leased), 148 miles; Paris to Lexington, 19
miles; Paris. Ky., to Maysville, Ky., 40 miles; total owne 1, 217 miles;
leases R chuiond to R nvlaud, 31 miles; R luudstona to Livingston.
3iuilei; to;al operated, 254 miles. This was formerly the Kentucky
Central Rai road, which was sold in foreclosure April 2 i, 1837, aud
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DESCRIPTION.

For explanation of column headings, &c, see notes
on first page of tables.

kan. City Ft. Sc.tl < Memphis! Cont'd).
K. C. Ft. 8. & G. Ten-ye tr coupon notes
Kan City S. &M. Plain b'ds (red'ble at 105), gu. c*
Current Riv. RR , 1st mort. $20.00 } p.m.guar. .

fo. C. ilemph. d Bir. 1st U. (drawn at 110). .C
do Bir. equip guar, (redeem, at 110)

Kansas City dk Pacific 1st mortgage
Kan. C. Wyaiul'ed St. W. M.$19.000 p.m.,g ,$& c*

Kentucky i entrat Covington & Lex. moit., extend.
MayRvIUe & Lexington RR. mortgage
New mortgage, gold ($7,00\000). o*

Kentucky Union 1st mort. for $3,000,000 C
Keokuk <t Dts iloinen IstM ,lut guar. C.K.I.&P.c*
Keokuk d. Western Common .-to -k

Kings County Eleea erf-lst M.,g., $550,000 p.m. c*
2d mort. 1*7,0 0,000). $>5(>,000 p. m c*

Kingston <t Pembroke -1st M .gold (redeem at 105)
KnoxciUe Cumbtrland Gap d Louisville -1st M..c*
Lackawanna d Soulhiresl'.rn^il>Tt. (for$300,000> .

Lake Erie Alliance a Souln.T-lsta.toT $1,250,000 c*
Inc. bonds, non-cum.. g. (red. after '97 at 106).. c*

Lake Erie < Western Com. stock, $20,000 per mile.
Preferred stock, 6 p. c. (not cum.) ($20,t,00 p. m.)
1st mortgage, gold ($10,000 per mile) c*

Lake Shored Michigan Southern Stock
Guaranteed 10 per cent stock
Consd. 1st mort. i

8ink tund $250.000 y'rly J ,

(and $4,500,000 so retired. K
Consol. 2d mort., do. (for $25,000,000) o & r

Miles
of

Road

81
276

"92
134
80
49

220

162
172

134

60
60

.'89
5*9
589

1,341
1,341
864
864
864
864

Date
of

Bonds

83*86
18-4
1887
1887
1888

1888
1355
1876
1887
1888
1878

1835
1888
1S2
1889

1887
1887

1887

1870
1870
1870
1873

Size, or
Par

Value.

5.000&C
1,0
1,000
1,0
1,000

l'.OOO
1,000
1,000
l,i '00
1,000
100 &c.

i",6oo

1,000
1,000

1,000
1,000
100
100

1,000
100
100

1000 )

1,000 5

1,000
1,000

Amount
Outstanding

$320,000
500.000

1,492.000
6,892,000
729,000

1,481,000
3,071,000
219,000
400,000

6,523 000
2,500,000
2,7 0,000
4,000,000
3,300,000

572,000
1,500,000

346,000
l,6S0,i 00

11,810.000
11,840,000
5,920,000

49,466,500
533,500

15,041.000

399,000
24,692,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

6
6
5
5

l*
5g.

5*6
7

i
e -

5
1

5g.
5
6
5

6g.

5g.
2 & 1 ex.

5

M. * S.
A. & O.
St. & 8
M. & S.

J. &
J. &
J. &
J. &
J. &
A. &

J. &
A. &
J. &
J. &

J. & J.

T. * J.

F. & A.
F. & A.
C J.& J.

i o,-j.
Q J.

J. * D.

Boston, 26 Sears' Bldg
Boston Nat. Union Bk.

do do
Boston, Merch. Nat. Bk

do do

Y., Western Nat. Bk.
Y., Office, 23 Broad.
Y., Morton. B. & Co.

Y., Office, 23 Broad.
Y.,Mercantile Tr. Co.

Y., 13 William street
Y., John Paton & Co.

Y., Am. Ex. Nat Bk.

:.Y.,R.P. Flower & Co.
N. Y. Agency.

None paid.

N. Y., Chase Nat. Bank.
N.Y.,Grand Cent.Offloe.

do do
f

See page following. I

Bonds Pnncl-
pal,Wl>en Dae.
Stocks Last
Dividend.

Dec. 1895&'96
May 1, 1891
Oct. 1, 1927
Mch. 1. 1927
Mch. 1, 1903
May 1, 1927
Jan. 1, 1938
June, 1890

1906
July 1, 1986
July 1, 1923
Oct. 1, 1923
April 2, 1888
Jan. 1, 1925
April 1, 1938
Jan. 1, 1912
June 1, 1928

Jan. 1, 1917
Jan. I, 1917

Jan. 1, 1937
Feb. 15, 1889
Feb. 1. 1889
July 1, 1900
July 1. 1900
Oct., '89 to '90
Deo. 1, 1903

the present company organized with stcek of $7,000,000 ($6,851,600
issued); par $100. 8ee abstract of mort. (Met. Trust Co. of New York,
Trustee), V. 45, p. 372. The company leased of theLouisv. & Nashv. RR.
its Richmond branch for 99 years from Jan. 1, 1883. for $24,000 per
annum, with a right to purchase at any time for $400,000. The Mays-
ville Division is leased for $23,0< per year, but the stock Is all owned.
From January 1 to March 31 , in 1889 (3 mouths), gross earnings were

$216,371, against $220,387 in 1838; net, $87,256, against $70,s21. In
1838 the income account was as follows:

1887. 1888.
Gross earnings $1,067,468 $1,042,680
Operating expenses 612,116 559,058

Net earnings $155,352 $483,624
Other receipts 4.490

Total receipts. $188,114
Taxes, rentals, *e $99,898
Interest on bonds 263,310

Total $363,239
Surplus over charges $124,874

(V. 45, p. 112, 372, 373; V. 46, p. 200, 412, 802; V. 48. p. 489.)

Kentucky Union. (See Map.) Road in progress from Lexington,
Ky., to Big Stone Gap, 124 miles, connecting with Norfolk & W stern,
Louisville & Nasiiville and South Atlnntlo <s Ohio. Stock authorized.
$5,000,000. of which the counties of Clark and Fayette and city of
Lexington have subscribed $3i 0,000. An issue of bonds to the amount
of $3.000,t00 Las been authorized, covering road and equipment. The
authorized stock is $5,000,000. The following are directors : F. D.
Carley, H. C. McDowell. St. John Boyle, L T. Rosengatton, A. P. Hum-
plrey, W. R. Belknap. John M. Atherton. George M. Davie, C. H. Sto 1

and R. P. Stoll, all of Louisville and Lexington, Ky.
Keokuk <fc Des Moines. Owns from Keokuk, la., to Des Moines,

la., 162 miles. This was a reorganization. Jan. 1. 1874, of the Dcs
Moii es Valley Eastern Div., sold in foreclosure October 17, 1873. The
property was leased for 45 years from Oot. 1, 1878, to the ChicagoRock Island A; Pacific Railroad, the lessee to pay 25 per cent of the gross
earnings, but guarantee the interest (not the principal) ou the present
bonds. The stock is $1,524,600 8 p. c. pref. and $2,600,400 common
(par both 100), a majority of which is beldby the leasee. Diva, on pref.
alnce 1876 have been: In 13S0 and 1881, i% p. c nothing since.

Keokuk * Western. Owns Alexandria, Mo., to Van Wert, la.,
143 miles; operates Keokuk to Alexandria, 5 miles; Ceutenille, la., to
Albia (trackage -C. M. * A. RR.), 24 m.; total, 172 miles; was for-
merly the Mo. Iowa & Neb., part of the Wa'.ash system sold in fore-
closure Aug. lit, 1886, and reorganized under tills title. Stock $1,000,-
000; p tr $100. A 6 p. c. note for $240,000, secured by mort., payable at
will, is outstanding. In 1888 gross earnings were $328,547; net earn-
ing*. 860,97rj construction, $65,851. Dividend of 1 per cent was paid
In 1888. F. T. Hughes. Pres't, Keokuk, la.; G. II. Candee. 52 William
Street, N. Y., Vice-Fres't. (V. 45, p. 166, 304; V.16, p. 479; V. 48, p.
661.)

Kings County Elevated. Owns road in operation through Ful-
ton Stieet, Brooklyn, to city limits, about 6 miles in a". Stock paid
In, $1,000,00 '; 2d mort. was made in 1838 to complete the road.
Of the 1st mortgage bonds $200,000 are 6s. The Fulton Elevated RR.
Co. has been rui-m*! to extend the road to the Jamaica line and town
of Woodhaven, atout 3ij miles. President, James Jourdan.- (V. 45, p.
25, 00; V. 46. p. 93; V 47, p. 170.)

Kingston <fc Pembroke. Owns from Kingston, Ontario, Can.,
to Renfrew on the Canadian Pacific RR., 101 miles; branches, 9 miles;
total, 113 miles. Bonds are redeemable on notice at 105. Report for

J^S3 ln V - *18 ' P- 5 -''- st'"k. $4,500,000; par $50. Gross earnings,
1388, $203,303: net, $59,545; surplus above charges, $25,225. In
1887 gross, $175,135: net, $51,104; surplus over interest, $16,784.
See full statement in V. 44, p. 402. (V. 48, p. 526 )

KnoxvlIIe Cumberland Gap Ac LoulttvIIle. Under construc-
tion northerly from KnoxvlIIe, Tenu., with tunnel at Cumberland Gap.
to a connection with the L aiis. ANash., a distance of 65 miles. It will
form with the Marietta * North Georgia (with which it may eventually
consolidate) a direct line to Atlanta, Ga. The mortgage Is for $1,500,-000 on above mileage and provides for the issue of $500,000 additional
at n.8.000 per mile for extensions. The bonds were off. red in London
In October, 1888. The city of KnoxvlIIe subscribed to $225,000 stock.

'V. 48, p. 420.;
Lackawanna & Southwestern. Road operated from Lacka

wanna Junction, Now York, to Perkinsville, 41 miles; Swain's to
Nunda. 11 in.: Olean to Angelica, narrow gauge, 38 in. -total, 90 miles,
in April, 1889, tin Lackawanna & Pittsburg road was i-old in fore
c:c

,

!

!"
,, inize.l as Lackawanna A Southwestern. Company

will issue $800,000 1 tmoit.b nds; also $2,0 0,000 ,tnek to retire old

-"'v'i't'""-, ''00*2' h"'
Cll!,1"ua"' Fre*lueut' 48 WaU Street. New York.

Lake Krlc Alliance A; Southern. Owns from I'.ergholz, O., to
rnalaux, O., 00 miles. Formerly Cleveland Youngstown at Pittsburg,

sold in foreclosure Dec, 1836, In the interest of the bondholders and
reorganized Jan., 1887, under above name. It is proposed to extend the
road East and North to Fairport, on Lake Erie. Stock is $2,000,000;
par, $loO. The 1st mort. is subject to the lien of $150,000 bonds of the
Alliance * Lake Erie RR. on road ironi Phalanx to Alliance. 21 miles.
The balance of 1st mort. bonds is rtserved for extensions, at $25,000
per mile. A. L. Griffin, President, Pittsburg, Pa.; L. M. Lawsou, Treas-
urer, 102 Broadway, N. Y.
Lake Erie & Western Railroad. (See Map) Owns from San-

dusky, O., to Peoria. 111., and branch to Minster, 428 miles, and from
Indianapolis to Michigan City, 161 miles ; total, 58 3 miles. This is the
new company formed in 1887 after forecloiure (on Deo. 14, 1336,) of
the. Lake Erie & Western railway, which had been mads ud by a con-

solidation, Dec. 12, 1879, of the Lafayette Bloomington & Muncie aud
the Lake Erie & Western. la Matoh, 1837, purchased the Indianapolis
Peru <fe Chic, road, 162 miles.
Abstract of mortgage (Central Trust Co. and A. L. Mason, trustees),

In V. 46, p. 45.
Range of stock prices since reorganization has been as follows:

Common in 1887, 13a24is; in 1838, 1 >*ail9M in 1889 t> May 17,
inclusive, 16-819. Preferred In 1837,39%61; In 1883, 401* 55 7

8; vn
1389 to May 17, inclusive, 513s3>59i4.
From Jan. 1 to Mar. 31 (3mos.)ln 1889 gross earnings were $596,133,

against $417,224 in 1888 ; net, $233,533. against $149,562.
The annual report for 1838 was in V. 48, p. 367, showing the follow-

tai :

OPERATIONS AND FISCAL RESULTS.

589Road operated, miles,

i Operations

Passengers carried. .. 1,005,881
Passenger mileage 26,154,028
Rate per pass, per m . 2 38 cts.

| Freight (tons) moved. 1,167,315
I Freight (tons) mileage 160,731,024

j
Aver rate p. ton p. m. 0'783 cts.

I Earnings
, Passenger $631,660
Freight 1,26P,099
Mail, express, &c 270,030

Operating expenses
Maintenance of way. . .

Malnt. of oars and mo-
tive power

Transport, expenses. . .

General and taxes

$298,015

209.426
740,536
192,927

Total $1,140,904
Nctearnings $726,885

INCOME ACCOUNT.
Net earnings $726,885

Deduct
Interest on bonds $290,000
Rental of tra.ks 18,824

Total $314,324
Balance, surplus $112,061

V. 46, p. 45, 44T
Total earnings $2,167,789

C. 8. Brlce, New York, President. (V. 45, p 572
573; V. 47, p. 530, 367.)
Lake Shore Sc Michigan Southern. Line of Road-Buf-

falo, N. Y., to Chicago, Illu 540 miles; branches owned, 319 miles. Other
lines owned as follows : Detroit Mon. & Toledo, 62 miles; Kalamazoo A
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160
miles. Roads leased are as follows: Kalamazoo Allegan & Gr. Rapids,
58 miles ; Jamestown & Franklin, 51 miles; Mahoning Coal RR., Youngs-
town to An lover, O., and branches, 42 miles: Detroit Hills. & South-
west., 65 miles; Fort Wayne & Jackson, 98 miles; others, 8 miles; total,
315 miles. Total road owned, leased and operated, 1,341 miles.

Organization, &c This company was a consolidation of the Lake
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869,
and the Buffalo* Erie RR. August 16, 1869. The consolidated line em-
braces the former roads of the Cleveland & Toledo and the Cleve-
land Painesville & Ashtabula railroads. The roads leasel at
fixed rentals are the Kal. Allegan & Grand Rapids, Jamestown
<te Franklin and Mahoning Coal. The Detroit Monroe & Tol.
Kalamazoo & White Pigeon, and the Northern Central o f Michigan, are-

firoprletary
roads controlled by ownership of their stock. The Mahon-

ug Coal RR. is leased at 40 per cent of gross earnings, and its pre-
ferred stock and bonds guaranteed. The New York Chicago & St. Loui*
road is controlled by ownership of stock.

Stocks and Bonds. The guaranteed stock of $533,500 carries 10 per
cent dividends. The ordinary stock has paid the following dividends
since 1870, viz.: In 1871,8; in 1872,8; in 1873,4; lnl874,3 14: In
1875,2; inl876, 314; in 1877, 2; in 1878, 4; in 1879, 6*2; in 1880,
'81, '82 and '83, 8 p. ct each year; in '84, 7; in '85 and '86, nil; in '87 and
'83 4 p. o.i in 1889 to date, 3.

Mahoning Coal commou Btock paid 3 per cent in Feb., 1839.
The range in prices of stock since 1870 has been: In 1871, Sn^aillG^;

1872, 83isS98i4; 1873, 57i4a97%; 1874, 67 7s848; 1875, 514
30ia; 1876,48343683s; 1877, 45733s; 1878, 55 7s<715s: 1879, 67
108; 1880, 9591395s; 1881, 112588il35% ; 1882, 98*120%; in 1883,
92%ail4V, in 1884, 59iaa>104Ht; in lo85. 50^89 7

s; in 18-6. 7dif

8100%; in 1887, 8998%; in 1888, 85i48>101 7
8; in 1889, to May 17,

Inclusive, 99S1 106.
The first consolidated mortgage bonds are redeemed eaoh year by

$250,000 contributed to the sinking fund. The above bonds of all

classes outstanding are given less the amounts held in the sinking
funds, which amounted to $4,500,000 Dec. 31, 1888.

Operations, H nces. &c The annual reports of this company are
models of clearness In all the statistical matter. The road lsgreativ
dependent on through traffic, or traffic from competitive points, aud Its

business is Injured by any cutting of rates.
in 1882, 140,500 shares preferred stock and 121,300 shares of com
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Lake Shore <t Mich. Southern. {Oont.)
Lake Shore dividend bonds c
3d mort. (Clev. PalnesvlUe A Ash. RB.) r

Buffalo A Erie, mortgage bonds o
Det. Monroe A Tol., 1st mort., guar c
Kalamazoo A White Pigeon, 1st mortgage c
Kal. Allegan &Gr. Rapids, stock, 6 p. c. guar
let mortgage, renewed in 1888 o

Jamestown & Franklin, 1st mortgage
Jamestown A Franklin, 2d mortgage c

Mahonirg Coal stock
Preferred stock, guar. 5 per oent
1st in., Youngs, to And. A branches, guar c

Lehigh it Hudson Hirer 1st m.,g. Int. red'oed to 5 %
2d mortgage consol. (for $500,000)
Warwick Valley.lst 4 2d nis.($210,000 2ds, 1911)

Lehigh it Lack-. 1st mortgage
Lehigh Valley Stock ($106,300 is pref.)
1st mortgage, coupon and registered
2d mortgage r
Consol. m., sterling, g., s.f. 2%y'rly, d'raat par.ctt

do coupon and registered clr
do annuity

Easton A Amboy. 1st in., guar.Easton to P.Amboy
Delano Land Company bonds, endorsed

Little Miami- -Stk.com., gu.8%,99yrs, Pitt.C.AStL.
Street con.lst A2dMs. (jtly.withcln.A Ind.BB.).c
Benewal mortgage o

Little Rock it Memphis First mortgage, gold...... o
Little Schuylkill Stock
Long Island Stock...
1st M , Jamaica and Hunters' Point extension. o*

Miles
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Long Island - (Continued) - 1st M., main, o*
2d mortgage o*
Consol.M. g. ($1,563,000 reservf'dorpriorbds.)c

'

General mortgage lor $3,000,000. gold 0*

Sew York* Rookaway, guar. Int. only
Smithtown A Port Jefferson inortg., guar
Newtown A Flushing, guar, principal and Int

Brooklyn & Montauk 1st M., guar, by L. I. RE..0
Second mortgage (for $600,000), gold o*

Long Island Oily <* Flushing 1st mortgage c *

Consol. mort., gold, endorsed by Long Isl. RR.e*
Louisiana Western 1st mortgage, gold
Lonlm. Bvansv. <t St. Louis. 1st mort. E. R. A E...
1st mort., gold, for $2,000,000 (2d on 72 M.). ..c*

2d mort., gold, for $1,000,000 e*

Hunt. Tell City A C. RR., 1st M., gold, guar. . . .0 *

Consol. M. ($8,000,000)
Louisville <t Nashville Stock
Lebanon br. June., to Livingston, Louisv. loan..c*
Lebanon-Knoxv., M. 1st o* 62 m. ($1,500,0001 c'

Ceclllan Br.,lstm,CeclLtoLoais.,s f.dr'nat 100 c
-

Consol. 1st M. (prior liens are only $333,000)... o'

Memphis A Ohio, 1st m.. Paris to Mem., guar. . .c*

Meui.Clarks.AL.. lgtm.,Guthrie to Paris.Tenn.c-
lst M.E.H.A N.,HendersontoNa8h.,dr*natll0.c"
General M., gold, drawn at 110 ($20,oo J.OO^K.c'
Collat. Trust, 3d M., g., (dr'n at 110) convert... c"

10-40 Adlustmeut M., g., (red'ble aft. '94) c-

lst M. onN. O. A Mobile Div.,N.O. to Mobile.. .c*

2d 51., N. O. & Mob. Div., New Orl. to Mobile .o*
Bonds see'd by pledge of 2d M.8.A N.Ala.RR. . .0*

1st M., Southeast.* St.L.Div.,g.c* (,E.St.L.toEv's-
2d M., Southeast. A St. L. Div. , g.o" ) ville Abr...

Miles
of

Road.

94
158
180
180
V
19
4
78
78
10%
19

112
71
182
182
23

Date
of

Bonds

2,119
1'0
171

a30
83
135
80 1

1,079
785
141
141
189
208
208

1868
1878
1881
1888
1871
1871
1871
1881
1888
1881
1887
1881
1881
1886
1886
1887
1889

1863
1881
-877
1868
1K7J.
J.8/2
1879
1880
1882
1884
1880
1880
1880
1881
1881

Size, or
Par

Value.

$500
loOAe
1,000
1,000
500
500
500

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

"Too
1,000
1,000
1,000
1,000
*200
*200
1,000
1,000
1,000
1,000
1.000
1,000
1.000
1,000
1,000

Amount
Outstanding

$1,121,000
268,703

3,437,000
1,000,000
250.000
600.000
150,000

1,000,000
550,000
600,000
650,000

2,240,000
900,000

2,000,000
3,000,000
300,000

1.1)

32.148.300
333.000

Pledged.
875,000

7,070,000
3,500,000
2.015,360
2,320,000

12.056,000
9,576,000
5,000,000
5,000,000
1,000,000
1.960,000
3,500,000
3,000,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

7
7
5g.
4 g.
7
7
7

5 ill
5g.

!*
6g.

2to6g.

a
68"

2 stock
6
6
7
7
7
6g.
6g.

6g.
6g.
6g.
6
6
6g.
3 g.

When
Payable

M. & N
F. A A,

J. A D,
A. & O
M. A 8.

M. & N.
M. A S.

J. A D.
M. A N.
M. A N.
J. A J.
J. A J.
A. A O.
A. A O.
A. A O.
J. A J.

A. A"o.
M. A 8.

M. A 8.
A. A O.
J. AD.
F. A A.
J. A D.
J. A D.
Q. Mar
M. A N.
J. A J.
J. A J.
A. A O.
M. A 8.
M. A S.

Where Payable, and by
Whom.

N. Y., Corbin Bank. Co.
do do
do do
o

do do
do do
do do

N. Y., Corbin Bans'gCo.
N. Y Central Trust Co.
N. Y., Corbin Bank'g Co.

do do
N.Y., 8o. Pao.C >.,23 Brd
N. Y. Mercantile Tr. Co.

Boston, Cont. Na^.Bank
do do
do do

Bonds Prinol-
pal.When Dne.
Stocks Last
Dividend.

N.Y., 50 Exchange PI.
do do
do do
do do
do do

London, Baring Bros,
do do

N.Y., 50 Exohange pi.
do do
do do
do do
do do
do do
do do
do do
do do

May 1, 1898
Aug. 1, 1918
.Tnlv >. 1UH1
June, 1. 1938
April 1, 1901
Sept. 1, 1901
May 1. 1891
March 1, 1911
June 1, 1938
May 1, 1911
Mav 1, 1937
July 1. 1921
July 1, 1921
Oot. 1. 1926
Oot. 1, 1936
Oct. I. 1927

1939
Feb. 11, 1889
Oot. 15, 189a
Maroh 1, 1931
Mar. 1, 1907
April 1, 1898
Jane 1, 1901
Aug. 1, 1902
Deo. 1, 1919
June 1, 1930
Mar. 1, 1922
Nov. 1, 1924
Jan. 1, 1930
Jan. 1, 1930
April 1, 1910
March 1, 1921
March 1. 198 8

Little Rock A Memphis. Owns from Little Rock, Ark., to
Miss. River, opposite Memphis, 135 miles. The Memphis A Little Rock
road was sold in foreclosure in 1872, again in 1877, and again in 1887.
The present company was organized Sept. 1, 1887 and ail the old
bonds have been retired with the above new mortgage bonds, making
the annual interest charge $16 2,500. Under the title Memp. A L. Rook,
in issues of the Supplement prior to Nov., 1887, au account of the road
is given. Stock $3,250,000; par $100. Rudolph Fink, President,
Memphis, Turn. (V. 45, p. 401.)

Little Schuylkill. Owns from Port Clinton to Tamanend, 28
miles; branches, 2 miles; total operated, 31 miles. The East Maha-
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila
A Reading July 7, 1868. The Little Schuykill Railroad is leased to the
Philadelphia A Reading Railroad for 93 years from July 7, 1868.
Rental in 1887, $185,227. Extra dividend of l>s per cent was paid
July 7. 1888.

Long Island. Owns from Long Island City, N. Y., to Green-
port, NT Y.. 94 miles; branches, 86 miles; total owned, 180 miles.
Leases 8mithtown A Pt. Jefferson RR 19 miles; Stewart RR. to Beth-
page, 14; Stewart RR. to Hempstead, 2; N. Y. A Rockaway RR.,
4 (o unop.); Brooklyn A: Jamaica RR., 10; Newtown A Flushing KK..
4 ; Brooklyn A Montauk, 67 ; N. Y. Brook. A Man. Beach R'way and
branches, 20; Hunter's Point A South Side RR., 2: Far Rockaway
branch, 7 ; L. I. City & Flushing RR.. 14; Whitestone Br., 5: Woodside
Br., 4 ; total leased, 177*4 miles. Total owned and leased, 357 miles.
The Long Island Railroad went into the hands of a reoeiver October,

1877, but iu 1881 the company resumed possession.
The control of the company was sold to the " Long Island Company,"

controlled by Mr. Austin Corbin and others, in Deo., 1880. In July.
1881, the stock was Increased from $3,260,700 to $10,000,000, and
it was raised to $12,000,000 in order to retire $2,000,000 Brooklyn A
Montauk stock, which company was absorbed by the Long Island
Railroad in Maroh, 1889, by an exohange of stock.
The general mortgage issued in 1888 provided for new equipment

and extensions; trustees, Central Trust Co.
Dividends have been as folio g since 1881 : In 1882, 1; from 1883 to

date at the rate of 4 per cent per annum. Range of stock prices s.nce
1882 has oecn a- follows: In 1883, bS3>86M: iu 1884, 6278 1

4; in,

1885, 62a>807s: in 1886. 809100; In 1887, 85^99%; in 1888, ST*a>
95; in 1889 to May 17. inol., 903i396'4.
From Oct. 1 to Men. 31 in 1889, (6 months) gross earnings were

$1,306,122, against $1,242,567 in 1887-8; net, $335,302, against $316,-
80.<; surplus over fixed charges anddtvidenda, $15,087, against $55,406.
Fiscal year ends Sept. 3o ; the 18s7-8 report was in V. 47, p. 775.

EARNINGS AND EXPENSES.
1884-85. 1885-86.

Gross earnings 2.826,478
Expenses and taxes 1,856,351

2,994,772
1,872,325

1886-97. 188 7-88.

$ $
3.197,808 3,403.296
1,899,206 2,222,630

Netearnlngs 970,127 1,122.447 1,298,602 1,180,666
INCOME ACCOUNT.

Deduct
Interest, less int. received.
Rentals
Dividends 400,000
Miscellaneous 31,564

1884-85.
$

. 176,358
297.560

1885-86.
$

233,179
304,063
400,000

1886-87. 1887-88.

203,195
412,372
400,000
48,198

151,758
395.093
400.000
63,067

Total disbursements... 905,482 937.242 1,063,765 999.918
Surplus 64,645 185.205 234,837 190,748

There are also real estate mortgage, $234,000. 5s and 7s : time loans,
$200,000. at 6 per cent. (V. 45. p. 142, 212, 792, 855 ; V. 46, p. 171,
610; V. 47, p. 21, 109, 161, 383,775; V. 48, p. 100, 190. 221, 250, 420.)

Long Island City A Flnshtng. Road from Long Island City to
Great Neck, 14 miles; branches, 8 miles; total, 23 m. This is a reor-

fanization
of the Flushing A North Side road, foreclosed December 11,

880. The stock is $".00,000; par $100. The consol. bonds bear the print-
ed endorsement of L. I. RK.; $600,000 of them are reserved to retire 1st
mort. bonds. The company Is liable for $25,000 of New York A Flushing
6s, due ly20. Leased to Long Island K.R. for 50 years, the lessee
taking 60 p.c. of gross earn's and $17,500 for flxed charges. In 18o7-8,
rental $110,098; surplus over charges, $47,273. (V. 46, p. 228.)

Louisiana Western. (See Hap of So. Pae ) -Owns from Lafayette.
La., to Orange, Texas, 1 12 miles, leases extension in Texas, 7 in.; total.
119 miles. Leased and operated by the South. Pao Co. for 99 years
from Mnr<h 1, 1885. being part of the through line between New Or-
leans and Houston. From Jan. 1 to Mca. 31 In 1889 (3 months), gmss
earning- *ere, +^52,862. against $227,424 In 1888; net, $111.9 76,against
*li'8.l8. In 18H8 gross earnings were $966,494 ; net, $476,908. In
1887, gross. $843,794; net, $411,836. Stook Is $3,360,000; par, $100.

Louisville Evansvllle A St. Lrfuls. Line of road. New Albany,
Tnd.,to Mt. Vernon, Ills.. 182 miles; branches to Jasper and Gentryville,
71 m ; trackage, Louisville, lif., to New Albany, Ind., 6 m.; Hunting-

burg Tell City A Cannelltou RR.. Lincoln to Cannellton, 24 m.; total
operated, 283 miles; opened Oot., 1882. The road was formerly the
Louisville New Albany A St. Louis, foreclosed in 1878. In Oot.. 1881,
a consolidation was made with the Evansv. Rockport A Eastern, and the
$900,000 of E. R. A E. 1st mortgage bonds stand as a orior lien on that
division. The foreclosure sale was made June 9, 1886. In Feb.. 1889,
the Mtokey syndicate, controlling the Evansvllle A Terre Haute, etc,
purchased control, and a consolidation with 111. A St. LouU RR . 21 m.
and Belle. Cent. A Eastern, anl an issue of $8,000,000 bonds on
consolidated road was authorized to cover the whole Hue and build au
extension of 70 miles to St. Louis. The old 2s are to be exchanged at
75 for the new consols.
The 2d M. bonds bear 2 per oent in 1888 and 1889, 3 per cent

In 1890, 4 per oent in 1891, 5 per cent in 18 2 and 6 per
oent thereafter. Second mortgage bondholders have the right at
stockholders' meetings to oast ten votes for each of their registered
bonds. Trustees of both 1st and 2d mortgages are the Am. Loan A Tr.
Co. of Boston and Noble C. Butler of Indianapolis. The stock is $ 1 ,293,-
562 pref. 5 per oent, non-oumulative, and $2,821,247 common; par of
all shares is $100. The Huntingburg Tell City A Cannellton RR.
bonds are guaranteed by this C >. In 1885-86 gross earnings were
$786,229; net, $213,357. In 1887 gmss earnings, $1,023,989; net,
W02.773; surplus over charges, $113,773. (V. 46, p. 609, 827; V. 48,
p. 189,221,580.)

Louisville A Nashville. (See Map.) Take op Road.- -Main
line Newport, opposite Cincinnati, O., to New Orleans, La., 921 miles;
8t. Louis to Edgefield, Ky. (near Nashville), 308; Memphis to Memphis
June., 259 (to Cincinnati, 437); branches, (lit I; total mileage on whloh
oarnings were based June 30, 1898, 2,119 miles.
The mileage in detail was as follows: Lines owned absolutely and

through stock Louisville, Ky.. to Nashville, 185 miles; Bardstown Br.
and extension, 37; Lebanon-Knoxville Br. Junotion. via Livingston to
Jellioo, Ky.. 171: Memphis Juno, to Guthrie, 46; Mem. Clarks. A L.,
Guthrie, Ky., to Paris, Tenn., 83; Memphis A Ohio RR., Paris to Mem-
phis, Tenn., 130; Ev. Hend. A Nash. Div., Henderson to Nashville, 135,
and branch, 16 (785 of the foregoing 803 miles are oovered by ths.
10-40 adjustment mort.): Cumberland Valley Br.. 30; Princeton Br., 53,
Mobile A Mont. RR., Mobile to Montgomery, 179: N. O. Mobile A Texas
RR., New Orleans to Mobile, 141; Southeast A St. Louis RR., East St.
Louis, 111., to Evansvllle, Ind., 161. and branches. 47; Loulsv. Uin. A
Lexington RR., Louisville to Newport, Ky., 109, and branch to Lexing-
ton, 67; Pensaoola A Selma Div., Salraa. Ala., to Pensaonla June, Ala.,
65; Pensacola Div.. Pensaoola, Fla., to Pensaoola Juno., Fla., 44; Bir-
mingham Mineral RR., Birmingham. Ala., to Blockton and branches
73; other lines. 16; total owned, 1,788 miles. Leases-Nashville A
Daeatur RR., Nashville to Docatur, 119; other lines, 24; total, 142
miles. Operates for account of So. A No. Ala. RR., Deoatur to Mont-
gomery, 182, and brauoh, 6. Total on whioh earnings were based,
2,119 miles
Operates under lease for account of various companies Cumberland

A Ohio RR., Lebanon to Greensburg, Ky. (31), and Shelbyville to
Bloomtteld, Ky. (27), 46; Mammoth Cave RR., 10; other lines, 21 miles.
Also owns the Richmond Branch (leased to Kentucky neutral). 31

miles, and the Cecllian Branch (leased to Ches. O. A So. W.), 46 miles,
and controls, by ownership of a majority of the stock, the Nashville
Chattanooga A St. Louis RR., 650 miles; the Owensboro A Nashville, 89
miles; the Pensacola A Atlantic 160 miles; the Nashville Florenoe A
Sheffield RR., 91 miles; and Henderson Bridge and connecting
track, 10 miles total, 1,000 miles ; also, as joint lessees with
the Central of Georgia, is interested in the Georgia Railroad
and its auxiliaries, 729 miles. Grand total of roads owned, leased and
controlled by ownership of stock, June 30, 1888, was 4.015 miles. In
1897 arrangements were made for extension of a line which will couneot
with the Clinoh Valley Division of Norfolk A Western.

Organization, Leases, Ac. The Louisville A Nashville was chartered
March 2, 1850, and opened between Louisville and Nashville November,
1859. The liabilities for interest on the auxiliary roads are treated
mostly a belonging directly to the Louisville A Nashv. Co. The South-
east. A St. Louis RR. Is leased for 49 years to the Louisville * Nash-
ville, which owns and has pledged under the collateral trust deed of
1882 $i)80,0o0 out of the road's 19J9,500 stook. The fiscal year of L.
A N. ends June 30. Annual elect ion is held early In Ootober.

Stock and Bonds. At the close of the fiscal year (June 30) 1880 the
capital stock was $9,059,361, and In Nov., 1880, the stock dividend at
100 per oent was made, raising the amount then to $18,133,513.
All the dividends paid since 1870 were as follows: In 1871, 7 per

oent; In 1872, 7 per oent; In 1873, 7 per cent; In 1877, l 1* per oent
in 1878, 3 per oent; in 1879, 4: in 1880, 8, and 100 per oent in stock
in 1881, 6; in 1882, 3; in 1888, 5 per oent in stock; In 1889 to date, 2 in
stook.
Prloes of the stook from 1872 to date have been : In 1873

5079; In 1874, 5359; In 1875, 36^*10; in 1876. none; in 1877
2641;inl878, 3539; In 1879, 3589i9; in 1880, 77174; in 1881,
79110i9; in 1882,46i9?100\; lnl883,40*a58i; In 1881. 22>a 51a
in 1885, 2251%; In 1886, 33b369; In 1887, o4ie*70>4; iu 1888,
5059*6114 ; in 1888 to May 17, inclusive, 56M69>*.
The general mortgage of 1880 on 802 miles ^Central Trust Co., tru -tee)

Is for $20,000,000, of whloh the balance unissued Is reserved to pay
off all prior liens on 392 miles, the other 410 miles being subjoot to
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Subscribers will confer a great favor by glvlug Immediate notice of any error discovered In these Tables.

description.

For explanation of column headings, Ac. see notes
on first page of tables.

Limin. <* Sathr. - ( Omilinurilt -
Pensacola I)!v., 1st mort., gold (drawn at 105). .C
Mobile * Montg. Dlv., 1st M ($2,677,000) c*

Pensacola A Selma Dlv.,lstM.,g.. ($1.248.0001c-
Pensa. A Atl.. Mg.. guar.. $1,000,000 pledged. c*
L.C.ALex .lstM..N.f.(iiotdr'u).Louls.to Newport c*

do 2d H..B. f., not drawn o'

U A N. hi. on I.e. A L.,gold,$3,2O8,000 plogd.o'
1st mort., gold, on branohes, $15,000 per nille..o*
1st mortgage, collat. trust ($7,000,000), gold..e*
Car trim! liens
Henderson Bridge Co., 1st M., g., a f., dr'n at 105.

LouitrMe New Album* <t Chicago Store
1st M., Lou. Dlv New Albany to Mich. City ..o*
1st M., gold. Chic A Ind'polis Dlv., cine, to Ind.o*
Consolidated mortgage gold (for$l0,0o0,000)..o*

Louin. N. 0. <* Tex. 1st M , g., for $10.900,000... c
2dmort. Income bonds, nut (payable at 105). .0*
Income bonds (not cumulative)

Lou>*riUe St. 1. <* ZVx.-lst M..g. ($20,000 p. m.).o*
Jiouurille South. \&t in. ($2,500,000) o'

Liken* fat. St'k, lop. et. rem al , 999 y ra. Nor.Cent.
Uaine Central Stock
1st M ..conanl. Clauses A. B, C A D($239,000, 5s).c*
Collateral trust bonds for Mt. Desert Branch. ...o
Sinking fund 10-20 gold bonds c
Bonds Androscoggin A Kennebec RR c
Kxtenslon bonds, 1870, (told o
Loan for $1.100.000
Improvement. "A" a "B"
European A Nort h American (Bangor loan) c
Leeds A Farm. KR M * o
Androscoggin Railroad. Bath City loan c

Mliw.
Of

Ro.-\d

45
179
104
185
175
175
175
103

621
288
158
520
513
513
513
121
83
21

620
304
41

"55
18
109

"66
36
30

Dale
Of

Bonds

L880
1881
1SM1
1881
1867
1877
1881
1887
1888
1882
1881

1880
1881
1886
1886
188ri
1884
1887
1887

1872
1883
1885
1860-1
1870
1868

1869
1871
1866

si/.', or
Par

Value.

8(1,000
1,000
1,000
1.000
1,000

100 Ac.
1.000
1,000
1,000
1,000
1,000
100

1,000
1,000
.1,000
1,000
1,000
1,000
1,000

500 Ac.
20
100

100 Ac.

1,600
100 .fee.

500 .fee.

100 Ac.

500&C.
100Ac.
100 Ac.

Amount
Outstanding

$585,000
Pledged.
Pledged.
2,000,000
2,850.000
8M.OO0
50,000

1.539,000
I. -1*7.000

312,400
1,935,000
5,000.000
3,000,000
2.300.000
4,700,000

11,140,000
K, 117,000

10,000,000
2,420,000
2,500,000
600,000

3,603.500
4,176.400
687.000
600,000

1,100.000
496,500
756.800
450.000

1,000,000
633.000
425.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6 8.

6g.
6
6
7
7
6g.
5g.

g.
6
6g.

"6"
6g.
6g.
M.
5
6
6g.
6 g.
2>s
3

5 A7
5

.*
6 g.
7
419
6
6
6

When
Payable

M. A
M. A N.
M. A 8.
P. A A.
J. A J.
A. A O.
M. A N.
M. A N.
M. A N.
A. A O.
M. A 8.

J. A"J.
P. A A.
A. A O.
M. A 8.
M. A 8.
M. A S.
F. A A.
vf. A S.

F. A A.
A. A O.
J. A D.
F. A A.
M'nthly
A. A O.
J. A J.
J. A J.
J. A J.
J. A J.

Q.-J.

Where Payable, and by
Whom.

N. Y., 50 Exobange PI
do do
do do
do do
do do
do do
do do
do do
do do

Phlla., Fidelity Tr. Co.
N. Y., 50 Exchange pi.

N.Y.,Nat.Bk.Commerce
do do
do do

N. Y., R. T. Wilson A Co.
do do
do do

N.Y., Central Tr. Co.
N. Y.,H*n. Nat. Bank.
N.Y.. office, 13 William.
Portland. Me., office.

Bost..2dNat.Bk..APoit.
do do
do do
do do
do do
do do

Bost., 2d Nat. Bk.A Port.
Bost., Merch'ts'Nat.Bk.
Bost. 2d Nat. Bk.A Port.

do do

Bond* Prim...
i>ai, When Due.
Stock* ljt
Dividend.

Mar. 1,
Nov. 1,
Mar. 1.

Aug. 1,
Jan. 1,
Oct. 1,
Nov. I.

May 1,
Nov. 1,

April 1,

Sept. 1,

1920
1931
1931
1921
1897
1907
1931
1937
1931
1880
1931

July 1, 1910
Aug. 1, 1911
Apr. 1, 191
Sept. 1, 19<6
Sept. 1,1936
Sept. 1, 1934
FeV 1, 1917
Mar. 1. 1917
April 1, 1889
Feb. 15, 1889
April 1, 1912
June 1, 1923
Feb. 1, 1905
Aug'90-8ep'91
Oct. 1. 1900
July 1. 1898
July '16 A '17
Jan. 1, 1894
July 1. 1896
Julv 1. 1891

ab.mt $8,750,000 bonds which are not so provided for. The bonds are
subject to a drawing sinking fund of 1> I0 per cent of all bonds Issued,
plus tt e interest that would have accrued on all the bonds so drawn
about $162,000 in 1887-8. For last drawing see Chronicle. V. 48, p.
320.
The Louisville A Nashville Lebanon- Knoxville bonds of 1881

(pledged under collateral trust 3d mort. of 1882) cover 110 in.,

subject to prior hens, and 62 miles from Livingston to State line as a
first lien. The Pen. A Atlantic bonds are guaranteed by L. A N.
The P. A A. has Issued to the L. A N. $1,000,000 land grant bonds
pledged for advances to the P. A A.
The third mortgage trust deed of 1382 is made to E. H. Green and

John A. Stewart as trustees, and has a sinking fund of 1 per sent
annually, the bonds being purchased or drawn ana paid oil' at 1 10. These
bonds are also redeemable at any time at 1 10, and are convertible into
stock. The bonds are scoured by a 3d mortgage on the road ( Delud-
ing the L. C A L. UK., 175 miles, and the New Orleans A Mobile Dlv.,
141 miles), and by pledge of a large amount of stocks and bonds (see
V. 45. p. 475), the par value of bonds being $9,633,00o and stocks
$18,529,700 ; total, $28,162,700. The bonds so pledged are mentioned
in the table above.
The 10-40 adjustment mort. of 1884 (trustee, Central Trust Oo.)

covers 783 miles of main line and branches, subject to the prior liens,
and is a second lien on the trust securities pledged under the trust
deed of 1882. See V. 39, p. 409.
The mortgage bonds of 1867 on branches are issued at $15,000 per

mile. U. 8. Trust Co. is trustee of the mortgage, and the lien covers the
Cumberland Val. Br., the Ind. Ala. A Tex. RR. and others. (V. 44. p.751.)
The 1st mortgage trust bonds of 1888 (trustee. Farmers' Loan A

Trust Co ), are secured by bonds on the Birmingham Mineral RK. at
$25,000 per mile, a-id on the Owensboro A Nashville RR. at $2 j.OOo per
mile. '(V.46, p. 511.)
The Pensacola Division bonds are subjeot to a drawing sinking fund

of $5,CO0 till 1900. incl., then $10,000, and so increasing.
The Henderson Bridge Co. bonds are not a liability of the L. A N. The

bridge Is owned by a separate company, with a stock of $1,000,000
(par $100), ot which the L. A N. Co. holds $501,000; the Bridge Co.
is guaranteed gross receipts of $200,000 per year by the several roads
using it, and dividend of 2 '-j per cent is paid each Feb. and Aug.
Operations, Finances, AC The Louisville A Nashville system has

been developed in its present extensive form since 1879 ; the 1 00 per
cent stock dividend was declared In 1880 and a few dividends after-
wards in oash, but from '82 to '88 nothing was paid. Under a plan
adopted In 1888 (V. 46, p. 45, 255) 2 p. c. in stook was paid in Feb.,
1 "88, to represent surplus earns. , and 'his polioy was voted to be pursued
till July, 1890. but not to exceed an issue of $5,000,000 stock in all.
From July l, 1888. to March 31, 1889 (9 months), gross earnings were

$12,529,009, against $12,472,713 In 1887-8; net, $1,887,761, against
$4,730,582.
Fiscal year ends June 30. For 1887-88 the report was In V. 47, p.

409, 411, for the Louisville A Nashville proper.
1884-85. 1835-86. 1886-87. 1887-88.

Total gross earns $13,936,347 $13,177,018 $15,080,585 $16,360,241
Operg ex. (exol.tax.) 8,182.255 8,213.295 9,047.053 10,267,535

1884-85. 1885-86.
StksAbds.heldintr't! $9,527,878 $9,527,878
Bills A ace'ts. reoelv. 1,771,487 1,935,654
Materials, fuel, Ac. 726,624 926,262 1,044.803
Cash on han 1 404,714 303,976 1,375,143
So. A No. All. RR... 1,733.805 2,071,723 178,432
Sash. A Deo. KR.... 603,250 618.148 632,140
)ther roadsIT 1,567,793 635,978 2,230,943
Claims in litigation.. 850.808 850,808 850,803
Sinking fund 50,000
Profit and loss 2.479,344 2,068.636

Total assets $94,591,970 $93,705,275 $95,034,024 $99,834,892
Liabilities

Itook $30,000,000 $30,000,000 $30,000,000 $31,!

Net earnings $5,754,092 $4,963,723 $6,033,532 $6,092,706
Per ot. of ex. to earn. 58-71 62-33 69-99 62-76

INCOME ACCOUMT.

Receipt* 1884-85. 1885-86. 1986-87. 1887-88.
Net earnings $5,754,092 $4,963,723 $6,033,532 $6,092,706
Income from lnvest's 198,591 207,807 479,858 528,828

Total Income $5,952,683
Duburtement*

Taxes $379,845

$5,1"'1,530 $6,513,390 $6,621,534

Rentals.
Interest on debt
Dividends on M. A M.
oeorgla RR. deficit..
Pens. A Atl. RR. det.
Miscellaneous
Stock di v'lnl (5 p. 0.)

58,333
4,026.543
116,242
49,299

$370,814
15,000

4,085,706
117,095
44,815

$3e5.317
15,000

4,118,207
118,895
55,470

7,542 10,297 8,440

$375,557
15,000

4,249,473
180,889

3.453
238,943

1,518,000

Total disbursements. $4,637,806 $1,643,727 $4,681,338 $6,530,765
Balanoe, surplus'.... $1,314,877 $527,903 $1,832,052 $90,769

* In 1884-85 $42,012 Included in expenditures was to he refunded,
increasing the surplus by that amount; in 1885-86, $164,692 was to be
refunded; in 1 -86-87, $100,591 was to be deducted Irom the surplus,
and in 1887-88 $218,869 to be refunded.

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
A**eU 1884-85. 1885-86. 1886-87. 1887-88.

Road.equlpment.Ac $67,930,874 $68,433,991 $68,936,040 $72,104,199
lIuiberAuuar. lands 689,941 598,746 434,916 474,o9l
Stocks owned 2.005,590 1.298,317 1.7o.98l 1.921,307Bonds owned 4,249,861 4,435,098 6,262.598 7,223,059

1886-87. 1887-83.
$9,527,878 $12,i>27,878
1, *51,439 2,056,612

1,219.013
213.987
615,500
663.591
465,842
850,808

Bonded debt* 61,958,314
Louisville bonds..
Bills payable
Interest

Sundry accounts ...
June pay-rolls, Ac.
Pront andloss

850,000
189.279
499,435
34,774

1,060,168

61,355.254
201.000
41,229
501,52*
34,327

1,571,937

r> 1 fl (KM
61,999,596 64,046,'660

474,229
527,360
314,865

1.444,822
1,508,956

377,796
504,929
327,918

1,287,874
535,911

Total liabilities.. $94,591,970 $93,705,275 $95,034,024 $99,834,892

t LessThe bonds deposited In trust have been deducted here,
bonds pledged. IT Advances, Ac.

.V. 46, p. 45. 75, 255, 353, 481, 511. 678, 739, 771, 302; V. 47, p.
109, 161, 201, 409, 410, 411, 426, 472; V. 48, p. 68, 129, 326.329,556.
589.)

Louisville New Albany A Chicago-(See Map) Operates from
New Albany, Ind. (opposite Louisville, Ky.), to Michigan City ,Ind., 289
miles; Howland Junction to Hammond, Ind., 160 miles; Bedford, Ind.,
to Swltz City. 43 miles; Orleans. Ind., to French Lick Spr., 18
miles; total owned, 510 miles; leases Hammond to Chicago ,20 miles ;

Ho win mi's Junction to Indianapolis, 4 miles; New Albany to Louisville,
5 111.; Louisville 80., Louisville to Burgin, 82 111; total leased, 111 111.;

total operated. 621 m. A lease for 999 years with Chic A West. Did.
at $127,000 per year gives entrance to Chicago.
The Louisville New Albany A Chicago was opened in 1852 and sold

In foreclosure Dec. 27, 1872, and reorganized. In Aug., 1881, consoll
dated with Chicago A Did. Air Line, and stock Increased to $5,000,000,
giving 15 per cent increase to stockholders of reoord Aug $1.
In Deo. 1888, leased the Louisville Southern, but did out guarantee

interest on its bonds except by rental; surplus net earnings to be shared
by the t wo companies.
Oftheoonsol. bonds of 1886, $5,300,000 was reserved for prior first

mortgiges. The Chicago A Indianapolis Dlv. bonds are not engraved
bonds, and therefore not listed on ihe N. Y. Stock Exchange.
From Jan. 1 to March 31 (3 months), gross earnings were $524,116,

against $462,643 in 1888: net, $155,'. 96, against $99,232.
Fiscal year ends Dec. 81. The annual report for 1888 was in V. 48.

p. 367. Earnings, expenses and charges have been as follows :

INCOME ACCOUNT.
1885. 1886. 1887. 1888.

liross earnings $1,680,454 $1,919,189 $2,295,623 $2,292,782
Operating expenses.. 1,332,035 1,278.528 1,489.698 1,424.676
P. 0. of op. ex. to earns. 79-27 66-62 6489 64-14

Net earnings $348,418
Int., rent's, taxes, Ac. 637,251

$640,601
735,407

$805,925
H03.455

$368,106
864.233

Balanoe def.$288.832 def.$94,747 sur. $2,469 sur.$3,873
William. Dowd. President, N. Y. (V. 45, p. 437: V t6, p. 102, 191 ,

381,745, 802;.V. 48, p. 367.)

Louisville New Orleans A Texas (See Map) Line of road
Memphis, Tenn., to New Orleans, La 456 miles; I .eland to Huntington,
Miss., S3 m.; Bolivar Branch, 25 in.; Washington Co. branch, 35 in.
: ii nl owned. 538 in. Leases -Clinton to Port Hudson, La., 22 m.; total
operated, 559 m. This road was built in the Interest of the Huntington
system of roads, and forms the connecting link in that system across the
Continent from Norfolk to San Francisco, The incline bonds are a first

mortgage on 750,000 acres of land in the Yazoo Delta. The seoond
mortgage bonds are " Incomes," receiving interest only whe-i earned;
but no Interest was payable till March 1, 1989; unpaid interest is cumu-
lative, and bears Interest at the rate of ft percent; these bonds may be
paid off at 10S. The Union Trust Co. of New York is trustee of the 1st
and 2d mortgages, and Edward H. Pardee and Albert Crolius of a new
land grant income mortgage whloii has been ex -wilted to take up the old
income bonds: but none yet issued. Stock Is $5,000,000; par $100.
From Jan. 1 to Muroli 31 in 1889 (3 mouths), gross earnings were

$694,075, agrjnst $649,616 in 183s; net, $202,3^6. against $188,146.
In 1888 gross earnings were $2,426, 117; net, $659,114.
Annual report for 1887 was in Chronicle, v. 4H, p. 417 :

1886. 1887. 1888.
Oross earnings... $1,803,784 $2,243,211 $2,426,317
Operating expenses 1.252,562 1,521,128 1,846,577

Net earnings $551,221 $722,083 $579,740
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Subscribers will confer a great lavor by giving Immediate notice of any erior discovered In these Tables.

Description. I

Miles Date Size, or
For explanation of column headings, &o., see notes! of I of Par

on first paje of tables. Road. Bonds Value.

Maine Otnl'l (Continued)
Portland * Kennebec, consolidated mortgage. .c
Dexter & Newport, stock

do bonds -

Manehes.it Law. Stock, lOp.c.ren'ltill 1937.B. &M.
Manhattan (/er.) Consol. stock
Metropol. El.. 1st M., $600,000 p. m., $ & &....0*

do 28 M. (guar, by Manhattan) c*

N. Y. Elevated. 1st M.(payable at 105 after 1896)
Consolidated mortgage (for $15,000,000)

j

Debentures
Marietta <t North Georgia 1st M., gold, $7,000 p.m.
Consol. lstM.,g. $1,500,000 0*

Marquette R. < 0. Common stock
Pref. stock (6 percent rental. D.S.S.& A.) I

1st m., M.&O.. Marq. to Wioh. & brs. lge. notdr'n
Mort. 1st M.Mich. to Anse.&brs. 40m.,red.atl00
M.,lst Anse.toHough.&brs45m.,red.atl05.c*Ar

:

Gen. M. 1st M. on Mar.A West., 21m. int guar o"
Hem. tt CTlar'sfon Tenn. State loan for $1,736,9061
1st mort. extended
2d mortgage, extended. .:. c

Consol.. gold ($1,400.000 1st on 93in. inTenn.). c*

General mortg., gold e&r
Mexican Central Income bonds, not yet assented. r

Debent.(secu.bycollat.)(mavbe called Apr. '90) c*

Priority consoLM. ($8,000,000) gold, red. at llO.c*
Consol. M., gold, $32,000 per mile o'

1st consol ncomes, gold, non-cuiu. .

2d con. inc. $6,4( p. m.red at 50" till July 1929.
Mex. Wat. 1st M., g., ur'nat 100 c*

71

26
32
18
18
14

99
132
156
156
50
90
78
156
94

1865 $100&c.

292
292

1,597
t,=>97
1.597
1,597
1,064

1878
1879
1876
1888
1886
1881
1887

1872
1878
1883
1885

1854
1867
1877
1884
1881
1885
1889
1889
1889
1889
187

100
100

1,000
1.000
1,000

1,000
1.000
l.OuO
100
100

100 Ac.
1,000
1,000
1,000

l.boo
1,000
1,000
1,000
1,000
1,000
$&.
1,000
1,000
1,000
1,000

Amount
INTEREST OR DIVIDENDS. Bonds Princi-

pal, When due.
omaran^inir Rat9 Per When Where Payable, and by , Stocks '.astuutsiauaing , . Payable Whom. DividendCent. Payable Dividend.

$1,166,700
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Nubarrlbera will cooler (real Airor by giving Immediate notice of any error discovered In Umm Table*.

OMOBTPTtOII.

for explanation of column headings, Ac, see note"
on first pae of table*.

Jfss8.au Nnltuntti (Omlliiusd)
9dM.,ser." A."g..lnc.aocum. 1 for $1(1,075.000). e'

2dM..ser. "
II." K .loo nun no. (for $16,070,000). r

Sil limn . ilrli inn-, iiiiLi'iiiiii. gold r

Texaa-Meiloan, ( '.irons < h s I > ,v 11 1 1
. 1 st M, gd r'

do 1st M.gold ($15,000 p. 111. 1 0*

ItUKntan Orntral -Hl.uk
Consolidated miulgugo ($'2.<hm>.000 are 5s)..o. A r

M Michigan Air line, latM 0. A r

Michigan Air l.lnclst M., assumed by M.C..0 Ar
M i' I in. limit. mi Orand River Val 1111..0. tr
Kal.A S.M., 1st A 2d 111.. g.$7O,oiH2dsduc'00c. Ar
(iriinil River Vulli-y , took, guar
I Nit ml I A liny Cllv 1st eu'd. mul lirlilic<i ....car
M. <' iii'.it on Detroit A Hit) city Railroad. .car
Jack. I Jin. AHBg.ooii.iu.<l,722,00()ero8s) car

Hul'tltlKwnVn.dW. flap -Intnl. ext. 25 yni In '88.0'
do do 2dmort.guer o*

miw. 1, tike. Shore 4 Wett Cniiimnu stock
l'> 1 stock, 7 per cent

QhuoL inert, for $5,0OD,(HH> ($12,000 p. in.) gold
Iih Iionilnlnol 1' 11 in 11 In 1 1 v < ) r

Kiiiilpiiii'in bonds of 188V. 1*30,000 md. yearly)..
Michigan l>lv.,

Isl lilnrlg .Kolillfor $3,000,000)0'
Ashland DlvlMlon. |n| -igii-o, gold o'

Bt. I'uiil Eastern ur'd Trunk, int. gold, mt guar.o"
Equip ImU. 1885 ($100,0110 red, yearly rm n '00;.
Coin . debentures, necured bj mort, of '80, gold.o*
IhI Mn. null iilin.Hiiit.iii. branches (dr. at 100). c

Kxl A Imp. M . for$5.ooo,(>00, g.,s. f. not dr'u...O'

Jfi'mtuA'rt i< Lake Wiltnehagit
- Int. mull., gold...O*

liiciuno bonds, gold (cuuiulullvo). Int. p.ml ... P"

li,. in. ni , convert,, ir , lessee pava hit till 1894 o*

Mile*
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DESCRIPTION.

For explanation o( column headings, Ac,i ee notes
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Milwaukee dt Northern 1st mortgage c *

Cons, vf . ($17,001) p. in.), 1st M. north of Gr.Bay.c*
Mine Bill & Schuylkill Haven Stc ck '. H % rental . .

Mineral Range Stock
1st niort., due Jane 1, 18i8, but not paid
1st mort., gold, on Calumet extension
Houghton extension, gold -

Mortgage of October, 1886
Minneapolis <t St. L. 1st M., Min. to Merriam Jcn.c*
1st mortgage, Mtrriani Junction to8tate Line..c"
1st m.,Minn.A Dtl.,Minn to White B.Lake.guar.c'
1st mortg., gold. coup. (Al.Leato Fort Dodge). c*

Imp. ana equip. Id., 1stA2dser, jun. lien om'd o*
Mort. on Southwestern extension ($12,000 p.m. )o*

2d. bds.,inc,5A 10yrs.(WhrteBeartoFt.Dodge)c*
1st mortgage, gold, Pacific Extension c*

Minn.St.P.dS.S e.lfarie-M S.St.M.A At.,lst M.g.c"
Minneapolis A Pscitio 1st M., $13,000 p. mile c*

Consol. M. (for $21,000,000), $20,000 p. m., g.c
Mississippi d Tennessee 1st mortgage o* & r

Missouri Kansas ! Texas Stek ($3,157 pref.)
1st M., g, s. fund, landgrant (U.P.S.Br.), red. at 120
1st mort,. gold (Tebo. A Neosho) s. f., red. at 100.
IstAidM. dan. A Cent. Mo.,(2dM.,$32,00O,1892)
Consol. M., gold, on road and land (rel. at 100)..
2d m.. Income, exchangeable for genl. m. 5 per ct.

Boonerille Bridge bonds, g. guar., drawn at 100
General consol. mort , gold, ($9,381,000 are 5s)..
East Line A Red River
Intermit. A Gt. North'n, 1st mort., gold

do 2d mortgage, gold o*
do Colorado Bridge bonds, sink'g fd.

Miles
of

Road.

126
177
53
17ia
12i
4>2

27
93
15
102
360
53

224
92

495
286
800
100

1,611
182
100
70

786
786

1,565
156
776
776

Date
of

Bonds

1880
1884

1873
1885
1886
1836
1877
1877
1877
1879
1882
1880
1880
1881
1886
1836
1888
1887

1868
1870
1870
1871-3
1876
1873
1880-6
1880
1879
1881
1880

Size, or
Par

Value.

$1,000
1,000

50
100

100 Ac
1,000

500 Ac.
100 &c.
1,000

500 Ac
1,000
1.000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000

500 Ac.
1,000
1,000
1,000
1,000

500 Ac.
1,000

Amount
Outstanding

$2,155,000
1,873,000
4,081,900
400.000
198,000
100,000
100,000
250,000
455,000
950.000
280.000

1,015,000
4,000,000
636,000
500.000

1,382,000
10.000.000
4,290,000
6,710,000
2,500,000

46.410,157
2,054,000
346,000
696,000

14,877,000
581,000
799,000

27,264,000
347,000

7,954,000
7,054.000
225,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6
6
3ia
2 "a

8
5
5
4

l S -

7 g.

z*

I'-

ll
5
5g.
4g.

Tg-

?!:

i*
7g.

5 46 g.
6

S*
7

When
Payable

J. & D.
J. A D.
J. & J.

Q.-J.
J. A D.
A. A O.
J. & J.
J. A J.

J. A J.
J. A D.
M. A N.
J. A D.
J. A J.
J A D.
J. 4 J.

A. A O.
J. A J.

J. & J.

J. & J.

J. A D.

J. a"j.
J. A D.
M. A N.
F. A A.
A. & O.
M. A N.
J. A D.
J. A D.
M. A N.
M. A S.

M. AN.

Where Payable, and by
Whom.

N.Y., Merch.Exch.N.Bk
do do

Phila., Office, 1198.4th

Latt paid June, 1887
Libt p lid April, 1887.
Last p lid July, 1887
List paid July, .1887
Last paid Jan., 1888.
Last paid Dec. 1887.
Nov.,'88. cou.pald in '89
Last paid Dec, 1887.
Last paid July, 1887
Last paid Dec, 1887.
Last paid Jan.. 1888.
Last paid Apr., 1888.
N.Y.Mor'n, Bliss,ALond
N. Y.. R. P. FlowerA Co.
N. Y., Morton, B. A Co.
N. Y. Office, 214 B'way

Last paid Jan., 1888.
Last paid Dec. 1887.
Last paid May 1, 1888.
Last paid Feb.. 1888.

None paid.
N.Y.. Mercintile Tr. Co.
Last paid Dsc, 1837.
Last paid Dec. 1887.
Last coup. pd. Nov., '88
Last coup. pi. Sept.,'88
Last coup. pd. Nov , 's8

Bonds Prlnol
pal.When Due
Stocks- Last
Dividend.

June 1,
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description
For explanation of column headings, A;., see imtw

on ilrst page of tahl

Missouri /'iinTfc -Stock
1st M. t g.. (Pro. RR. of Mo.) extended In 1888. ..

2d M. (Pao. El:, of Ho.), (s. f. $50,000)
|
let mort. on depot in 8t. Louis (Pac RR. of Mo.)
lt M.C>rond. Br . .J'nc.RR. of Mo ), cnar
8d M. (covering all p ojii-rtyof Pac. RR. of Mo.)
lesvenwnrth Atol:. A N. W. 1st uiort., miar
1st mort on 8t I. Mil- * Lexinuton (M<>. Pad...
Consol. M.,g.. $30,000,000 (f1.1,236,000 resNI) c
Collateral trust bonds, gold ($15,000,000). ..c*Ar
Ler. ACaney Val. RR.lst M.g.gu. ($10,000 p.m.Jo*
Verdlirrta Vail. Independence .V W.,lst M..p.. guar.
St. I.. Iron Mt. A fo.. 1st moim, coupon

do 2d M gol.1, coup., may bereg
do Ark. Branch, 1st mort., gold, land gr"
do Cairo Ark.A 'J'., lat, gold, op.orreg
do Culio A Fulton, lat, g., on mad A land..
do Gen. consol. and land grant M , cold...

Little Rook A Fort Smith let M.. landgr. sink. fd.

Bedalla Warsaw * 8outhem, lat mcrt
Little Rock Junct'n, 1st A 2d M. ($35,000 are 2d)

Jtobi'e a Birm 1st, g., guar. ($20,000 p. in.) . . .cAr
Jfo6i7 if Dauphin Ist.-i.st M.,g. (for $3,000,000). c
mobile it airard 3d M. ($200,000 are 6s) c
Mobile <c .Von.'.-L.AN.RR.Co.,M.AM. ti't deed b'ds
Income bo*>(p, ex ten led c

Mo:, t <t Ohio lit M., g'd, Mcb. to Coin m., 472 mc
Tat 'nort. ,exten.,gold. Colum. to Cairo A 'ranch . c
Oi u'l M. (Int.payablein scrip tillafter '91) l.g.s.f.e
Equipment bonds

Monttrty A Mexican Gulf 1st M , $25,0C0 per m
Montgom. it Bufaula let, s. f., $15,000 not d'wn.c

Miles

rtoaC.

263
283

lois
299
21

l.oeo
1,120

80
:5

210
310
99
71

304
125S
165

"2
147

"85
179
179
472
55

527

81

Date
Of

1868
1871
1872
1873
1878
1809
iaso
IHSO
iss;
1888
lssii
1887
1872
1870
1872
1870
81to'7
1875
l a80
1884
1887
1888
1877
1681

1879
1883
1888
8 lto'7
1888
1879

Slxe, or
Par

V's'.iic.

$100
1,000
1.000

500 Ac.
500

1.000
1,000

500 Ac
1,000
1,000
1.<>C0
1,000
1.000
1,000
1,000
1.000
1,000
1,000

500 Ac.
1,000
1.000
1,000
1,000
1,000

l,0'04o
l.O'K)

500 Ac
1,0j0
500 Ac.

l'.OOO
1,000

Amount
Outstanding

*13,974.8.,<0
7,0.0 000
2,573,000

800,000
240,000

3,828,000
190,000
650.000

14.714,000
14,376,000

520.1 KJO
750.000

4,000,000
6,0OC,0UO
2 5O0.000
1,450.000
7,163.000

18,058.000
2,342,500
338.000
435,000

3,000,000
350.000

1,000,000
2,689,000
214,000

7.OO0.000
1,000.000
8,151,500
593,180
(!)

1,500.000

INTEREST OR DIVIDENDS.
Rate per Wlicn Where Ps value, and by
Out. Partite Whom.

I

I

4 c.

'/

8

!
7
6

%
5 I.

I s -

U
7
5 g.
b g.

4 A6
6
6
6

2*
6A 7

5
6

J. .6 J.
M. A A.
A. A O.
M. A N.
A. A O.
F. A A.
M. A N.
M. a R
J. A J.
M. A 8.
F. A A.
M. A N.
J. A D.
J. A 11.

J. A J.
A. A O.
I. A J.
M. A N.
A. A O.
J.

Q J.i N. Y , Mercantile Tr. Co
F. . A

1 IO u
do Uu
do do
do (jo
do do
do do
do du
do do
do do
do do
do do

Princi-

pal When due.
.Stocks IMl
Dividend.

New York or London.
N.Y. Mercantile Tr. Co

do
do do
do do
do do
do do
do do

A J N. Y., Chas. Nat. Bank
N. Y. Of., 32 N 1

N.Y.Kessle'-.vCo.MWal)
N.Y..L AN. Ollioe.
N. Y. A Louisville.

K.

J.



May, 1889.]
RAILROAD STOCKS AND BONDS. 91

Subscribers will confer a great favor by giving Immediate notice of any error discovered In tUese Tables.

DESCRIPTION.

For explanation of column headings, Ac, see note
on lrat page of tables.

Morgan's La.it Tea let M. (N. O. toMorgan Cityl.c*
1st mortgage, Alex. Extension, gold

Moms <t Essex-~$v>&, 7
p. e. guar. D. L. & W

1st mortgage, sinking fund
2d mortgage
Convertible bonis
Gen. m. A 1st on Boonton Br. AC (guar. D.L.AW.)
Consol. M. (for $25,000,000) guar. D. L.A W.c &r*

Special real estate bonds
Nashua it Lowell Stock, 9 p. c ren'l, 92 yrs, B. & M,
Bonds not inort, (100,000 are g. 5b, J. & J., 1900).c

Nashville Chattanooga it Si. Louis Stock
1st mort. (for $6,300,000), coup c*
2d mort.. gold ol silver c~
Bonds held by U. 8. Government
IstM. on Fayette. A McM. ore. ($6,000 p. m )..C
1st mort. on Lebanon Branch ...c*
1st M. on Jasper Br. ($90,000 are 8s, due 1906)
1st M. on Centreville Branoh, gold c*

1st M. on Tracy City Br. (xtenn. C. A I. BR.) ....C
let M. on Bon Air Br., 10-30s. $20,000 p. m. ..C
Consol. M., g (for $20,000,000), $20,0J0 p.m.. c*
Duck River RR., 1st M.. $6,000 p. m., assumed. c
2d mart., assumed

Nashville & Decatur Stock, guar'd 6 p. c. by L. A N.
1st mort. guar. s. f. ($200,0.10 held in stock fund)

Nash.Flor.it Sheff- 1st M.for$2,500,OO0,g.,guar..o
Nashville <* Knoxville 1st mort. for $2,000,000.. c*
Natchez Jackson.it Colum. 1st M.$12,500 p.m.,g. c*

Kaugatuck St'k, 10 p. c. ren'l, 99 yrs., N.Y.N.H.AH.
1st mortgage r

Nesquehon Vol. Stock, 5 p.c. guar, till 1904, L.C.AN

Miles
of

Road.

102
157
132
84
84

34
137

15

650
340
321
321
125
29
31
46
20
7

650
48
48

122
119
91

ibo
61
61
18

Date
of

Bonds.

1878
1880

1864
1866
Var'us
1871
1875
Var'us

'73-'80

1873
1881
1871
1877
1877
'77-'83
1883
1887
1887
1888
1876
1881

1870
1887
lS 1^
1882

1883

Size, or
Par

Value.

$1,000
1,000

50
500 Ac,
500 Ac.
1,000
1,000
1,000

Too

"25
1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac
1,000

l'.OOO
1,000
1.000
100*0

100
l.OOO&c

50

INTEREST OR DIVIDENDS.

Ontsta'ndln* Kate Per Wnen Wnere Payable, and by(JUtStauOlng c t Payable Whom.

$5,000,000
1,477,000

15,000,000
5.000,000
2,999,000
281,000

4,991,000
8,007,000
2,795,000
800.000
300.000

6,668,531
6,300,000
1,000,000
500,000
750,000
300,000
461,000
376.000
600,000
130,000

1,500,000
250,000
140,000

2,170,557
2,100,000
1,728,000
900.000

1,250,000
2,000,000
150,000

1,412,500

7
6g.
3^
7
7
7
7
7
4 1s&5
4>s

645 g.

1*4
7
6
4
6
6

6g. A 8

g*
6
5 g.
648
f*
7

5*
6
5
4
2>fl

Payable

A. A O.
J. A J.
J. A J.
M A N.
F. A A.
J. A X
A. A O.
J. A D.

M.AN.
F. A A.
Q.-J.

J. A J.
J. A J.
J. A D.
J. & J.
J. & J,

J. A J.
J. A J.

J, A J.
J. A J.
A. A O.
J. A J.
M. A N.
J. A D.
J. A J.
F. & A.
M. A N.
M. A S.

J. A J.
J. A D.
M. A 8.

N.Y.,S.Pao.Co.23 Broad
do do

N. Y., Del., Lack & W.
do do
do do
do do
do do
do do
do do

Nashua, Co.'s Office,
do do

New York & Nashville.
N.Y., Continental N.Bk.

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

Bonds Prlncl-
pal, When Due.
Stocks Last
Dividend.

Nashville,
Y., 50 Exoh. Place.
Y , 52 Exch. Place.

N.Y., Mercantile Tr. Co.
N.Y., Metropol. Tr. Co.
New Haven, Ct., Treas.

do do
Phila., 226 South 3d 8t.

April 1

July 1,
Jan. 2,

May 1,

Aug. 1,
Jan. 1.

Oct., 1901
June 1. 1915
Various

May 1. 1889
1893 A 1900
Apr. 10
July 1.
Jan. 1,
June 1,
Jan. 1.
Oct. 1.

Jan. ,1906 A 23
Jan. 1, 1928
Jan 1892to'l7
July 1, 1917

April 1, 1m28
Jan. 1,

Nov. 1,

June 6,

July 1,

Aug. 1,
1918

Sept. 1. 1912
Jan. 3, 1889
June 1, 1913

Mar. 1, 1889

1918
1920
1889
1914
1891
1900

1889
1913
1901
1891
1917
1)17

18 96
1909
1869
1900
1937

to Bird's Point, Mo. (Cairo), 71 miles; Gurdon. Ark., to Camden, Ark..
34 miles; Knobel to Helena, 140 miles; Newport to Cushman, 40
miles ; Neelyville to Doniphan, 20 miles; Allenville to Jackson, 16 miles;
Arkansas Valley Div. (formerly L. Rook Miss. R. A Texas). 113 miles;
Warren Branca, 49 miles; Bald Knob to Memphis, Tenn., 93 miles; total,
Dec. 31, 1888, 1 ,190 miles.
There were yet out Dec. 31. 1888, .$345,455 of old income bonds of the

several l-suee. The Mercantile Trust Co.. of New York, is trustee of the
general aonsol. mortgage. The stock ($-'5.731,025) is nearly all held
in the treasury of the Missouri Pacific Railway Co., having been retired
in May, 1881, by the issue of three shares of Mo. Pac. stook for four of
St. Louis A Iron Mountain. The sales of land in Arkansas on which the
Cairo A Fulton bonds have a lien are given in the report for 1888 as
100,092 acres at $3 33 per acre. Lands in Arkansas unsold, Deo. 31,
1888, 759,075 acres; in Missouri, 101,333 acres; of Lit le Rock A Ft.
Smith RR.. 559,103 acres.
The Little Rock & Fort Smith road was absorbed by an exchange of

its stock in 1887 (4 shares for 3 of St. L. A I. M.). See title of that com-

8
any in Supplement of May, 1883. and previously. On Dec. 31, 1838,
le L. R. A Ft. Smith bad outstanding $447,247 coupon notes.
The St. L. & I. M. report for 18^8 was published in the Chronicle,

V. 48, p. 366, and the income account was as follows :

INCOME ACCOUNT.
Renipts 1886. 1887. 1888.

Net earn.ngs $3,443,281 $3,433,392 $2,994,614
Other receipts 159.800 118.502 60,239

Total net Income $3,603,081
Disbursements

Interest on bonds $2,214,131
Taxes, bridge exp., dividends, Ac.. 350,144

$3,'.01,e94 $3,054,353

$2,358,397 $2,407,300
1,( 92.052 409,003

$4,050,449 $2,816,303Total disbursements $2,564,275
Balance for year +$1,038,806 $448,555 +$238,550
-(V. 46. p. 352, 353, 867, 378, 511. 524. 538, 678,771; V. 47, p. 327
453, 499, 708, 776 ; V. 48, p. 189, 365, 369.)

mobile 6c Birmingham. -(.See Map East Tenn. Va. it Go.)
Mobile to Marion June, Ala., on the East Tenn. Va. A Ga. road, about
147 miles, opened in July, 1888. Abstract of mortgage V. 45, p. 274.
E. T. Va. & Ga. owns a major.ty or the stock and guarantees principal
and Interest of bonds. Stock, $3,000,000 (par $100), and bills pay ablt
Aug. 23, 1838, $627,500. (V. 46, p. 320, 678; V. 47, p. 383, 412.)

mobile A Dauphin Island RR. 4c Harbor Co. Projected
from Mobile H> Dauphin Island, Ala., 36 miles. Intended to form an out-
let at deep water on the Gulf of Mexico for the railroads centering at
Mobile. stock authorized $3,000,000; outstanding $90,000 ; par $100.
Robert Sewell, N. Y., President

mobile & Glrard. Owns from Columbus, Ga., to Troy, Ala., 85
miles. Common stock, $1,137,121; preferred stock, $137,608, and
$2,630 Pike Co. stock ; par, $100. From June 1, 1886. road was leased
to the Central of Georgia for 99 years at a guaranteed dividend of 1 ij

per cent per annum on $673,456 stock. In 1887-88 gross earnings
$221,093; net, $96,606.
mobile 6c montgomery (5e Vap Louisville it Nashville)

Owes from Montgomery, Ala., to Mobile, Ala., 180 miles. The stock la
$2,950,800, all owned oy the Louisville A Nashville RR. Co., which
now operates the road. The Louisville A Nashville Co. Das issued
$2,689,000 bonds secured on this road, $2,677,000 of which, as well as
$2,939,700 stock, are pledged for the collateral trust bonds of that
company. In year ending June 30, 1883, gross earnings were $1,230,-
106; net, $430,246; surplus over interest and taxes, $220,3 50, against
$166, 83. (V. 46, p. Sir.)

mobile 6c Ohio. (See Map.) Owns from Mobile, Ala., to Columbus
Ky., 472 miles, and extension (by Ken. A Tenn. RR.) to Cairo, 21 m;
leases St. L. A C. RR., Cairo to St. Louis, 152 miles, and track to Mill-
stadt. 9 miles; Owns branches Artesia, Miss, to Columbus, Miss., 14 m.;
Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen,
Miss., 9 miles ; total owned, 527 miles ; total operated, 688 miles. In
July, 1885, the gauge was changed to standard, 4 feet 8 "a inches. In
Dec., 1885, the lease of the St. Louis & Cairo RR. (161 miles) was taken
for 45 years at a rental guaranteed to amount to $165,000 per year.A default was made May 1,1874, but the company was reorganized
without foreclosure. The stock is $10,000,000. Lands June 30, 1888
were 876,124 acres, valued at $441,935.
In May, 1883, the new 4 per cent mortgage for $10,500,000, (trustee

Farmers' L. A Trust Co.) was issued to retire the old sinking fund
debentures, etc. Until after Sept. 1, 1891, interest on the bonds may
be paid in scrip, fundable into bonus of same Issue, and the March,
1889, coupons wt re fo paid. There can be no foreclosure under this
mortgage till four coupons are In default. The sinking fund depends
on land sales. After exchanging for all the debentures, there wilt re.
main $2,187,000 of tha 4 per cents for the future use of the compjny-
Feb. 27, 1m->9, there remained outstanding $752,500 1st and 2d deben-
tures, for which a like amount of gen. mort. bonds (Inoluled in "amount
outstanding" above) was reserved. See mortgage abstract, V. 47, p. 83.

I,i the half-year ending Dee. 3 1 , 1388, gross ear. ings were $1,105,-
485; net. 9444,936 ;

iixe,| .Marges, 336.860; balance, $88,576; ex-
pended for betterments and equipment, $ 112,144.
Fiscal year ends June 30; the report for 1837-88 was In V. 47, n

562, and fur the i-lx mouthi ended Dec. 31, H88, in full in V.48, p. 191.

INCOME ACCOUNT.
1884-85. 188 3-86.* 1886-87. 1887-83.

Total miles operated. 527 527 663 663
Gross earnings $2,101,025 $1,962,323 $2,431,381 $2,629,536
Net Income 524,839 506,741 637,713 710,392

Int. on mort. bonds.. $482,100 $431,600 $180,800 $480,000
Interest on car tresis 15.426 40,408
Rent to St. L. A C 33,636 128,863 165,000
Miscellaneous 11,393 19,510

Total dlabursem'ts $182,400 $520,236 $636,393 $704,918
Balance, surplus $12,439 $27,490 $1,320 $5,474
-(V. 46. p. 289, 449, 431, 511, 678, 771 ; V. 47, T>. 83, 183, 568; V. 48,
p. 372, 462.)

monterey 6c mexlcan Gulf. (See Map.) Road projected from
Monterey to Tampieo, Mexico, 380 miles; a'so from Monterey to Veu-
adito, Mix., 100 miles. Grading and track-laying are in rat.ld progress
and about 50 miles now in operation. The Central Trust Co. of New
York is trustee of the mortgage. Gen. Trevino, President, 40 Wall
Street, New York.

montgomery A Eufaula. Montgomery to Eufaula, Ala., 80
miles. The road was foreclosed May 1, 1879, bought by W. M. Wadley,
and the present company organized. Operated under contract by
Cent RR. of Georgia, and Interest paid by the rental. Stook is $620,000,
all owned by Central RR. of Georgia. In year eudiu; June 30, 1888,
gross earnings weie $316,345 ; net, $135,234; surplus over Interest,
$45,231.

morgan's Louisiana & Texas Railroad & Steamship Co.
(See Map of So. Pac. Oo.) The road owned is from New Orleans to Che-
neyville, 204 miles; branches, 55 m.; Cheneyville to Alexandria (under
track agreement), 24 in.: total, 283 miles. Iu Feb., 1883, the stook was
sold to the South. Pao. parties, and the South. Pac. Company held (Deo. 31,
1887) $4,062,700 out of the whole stock of $5,000,000; par, $100. This
company's property consisted of 1 7 iron steamships plying between New
York and New Orleans and between Gulf ports, also wharves, ware-
houses, and terminal facilities, besides the cay'tal stock of raliroad and
other companies, including a majority interest it the oapital stock of the
Houston * Texas Central Railway Co., Ac There are also $251,-
716 5 p.c. New Orleans Opelousas A G. W. bonds due 1899, assumed
by this company. In 1888 gross earnings were $5,226,101: net. $1,718,-
678. In 1887 gross earnings were $4,684,339; net, $1,346,279. From
Jan. 1 to .Mrh 31, 1889 (3 months), gross earnings were $1,257,365
against $1,371,440 in 1888 ; net, $379,128, against $4 .6,950.

morris 6c Essex. (See M >p of Del. L. it W.J Owns from Hoboken, N
J., to Pnilllpsburg, N. J., 85 miles; branch, Denville, N. J., via Morris A
Essex Tunnel, to Hoboken, N. J., 34 m.; leases Dover to Chester, 10 m.;
Newark & Bloom. RR., 4 m.; total operated, 132 miles. In 1868 this road
was leased In perpetuity to the Del. Lack. A W. RR. The lessees assume
all liabilities of the Mor. A Essex RR. and pay 7 per cent per annum on
the capital stock, and they also agree to pay 8 per cent in case the
Morris A Essex earns 10 per cent on its stock in any one year after the
year 1874. The Morns A Essex is Important to the Delaware Lacka-
wanna A Western as a route with terminal facilities on New York Har-
bor, but the actual earnings on the road show a large annual deficit for
the lessee company after the payment of rental. The loss to lessee was
in '80. $1,012,416; In '81, $985,890; in '82. $941,550: In '83, $1,104,218
in '84 about $1,100,000 : in '85 and '86 about $900,000. In 1887
gross earnings were $5,510,616; net over operating expenses and re-

pairs, $2,079,917. (V. 45, p. 13.)

Nashua dc Lowell. Owns from Lowell, Mass., to Nashua, N. H
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston A Lowell
was made. In 1837 lease was transferred to Boston A Maine RR. Co.,
which pays a rental of $73,000 (9 per cent on stock). The funded debt or
$300,000, principal and Interest, is assumed by the lessee, and the lessor
holds the lessee's notes for the same amount $300,000. (V. 45, p. 143.)

Nashville Chattanooga 6c St. Louts. (See Map of Louisville it

Ifashv.) Owns from Chattanooga Tenn., to Hickman, Ky., 321 miles;
branches Wartrace, Tenn., to Shelbyville, Tenn., 8 m.; Jasper Br., to
Inman and Dunlap, 43 in.; Nashv. to Lebanon, 30 in.; McMinnville
Br., 01 in.

; Fayette ville, and Hun tsville Br., 66 m.: Centreville Br., 46 in.;

Tracy City Branoh, 20 m.; Duck River RR., 48m.; Bon Air Br, 7 m.;
total operated June 30, 1888, 650 miles.
A majority of the stock ($3,385,000) is owned by the Louisville A

Nashville RR. Company and pledged among the collaterals for the
trust loan of that company.
Of the consolidated mortgage of 1888 (U. S. Trust Co., trustee),

$10,807,000 bonds are reserved to retire all prior bonds, and $1,500,-
000 bonds were issued to standard gauge the Duok River Val. RR. and
the Centreville branch ; the remainder oau only be issued on vote of
the stockholders for extensions, etc.
From July 1, 1888, to April 30, 1889, (10 mos.), gross earnings were

$2,753,098,agst $2, 610,675 in 18878; net,$l. 138. 127,agst $1,125,353;
surolus over int., taxes and improvements, $362,311, agst. $376,653.
Dividends since 1876 have been: In 1 877, 1 >9 per oeut; in 1378, 2i;

in 1879, 3. In 1880, 2; in 1881, 3; iu 1882, l 1
*; in 1883 and 1884, 2; in

1885, nil; In 1886, 1; in 1887, 4; in 1888, IH; In 1889 to d ite, 2*a
Fiscal year ends juoe 30. The report for 1887-8 was In V. 47, p. 352.
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Minscrlbers lll confer a irreat favor by giving Immediate notice 01 any erior discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Ac, see note*
on first page of tables.

Htvada Crn/ra/--lst M.g., Income (sinking fund*..
Netrarlc <* Hudson 1st mortgage c

Newark Somerset 4 8trait*r., 0. 1st mortgage
Newbury Dutchess <* Connecticut Income oonds..r
Hew Castle it Beaver Valley Stock
Hew Haven it Derby 1st mort, extended In 1888. c*
2d mortgage o"

if.Har.it Northamp 8t'k,guar.09y rs.N.Y.N.H.A H.
1st mortgage c*

ll'iy. a w., leased. 1st A 2d M , ($200,000 gu.).e*
Ooascl. sink, fund $15,000 per yr. not drawn e*

Northern Extension o*

Bonds convertible into stock o'

Hew Jersey Junction-lit M., guar, by N.Y.Cent.cAr
Hew Jersey <* New Hork 1st M. (reorganization). o*

2d mortgage r

hewLondon Northern Stock
2d mortgage o*
Consol. mortgage ($300,000 are 4s) o*

Newport News it il ississippi Valley 8tock
Hew Orleans it Gu/e 1st coneol. mort , gold c*
Hew Orleans it Northeastern Prior lien mort c*

1st mortgage
H.T.Brooklyn it Han. Beach N.Y.A M. B. 1st M..C*
K.Y.B.AM. B., 1st consol. M., gold, guar by LI.. c*

H. T. it Canada 1st M., ster., guar. D.4H. Can.. o*
Hew York Central it Hudson River Stook
Debt certificates <N. Y. Central) ext. 10 y'rs, '83..

N. Y. C. * H., } $30,000,000 ! COUDOn or {
mortgage...} *2,000.000 5

coupon or **>
Debenture bonds (to be lncl. In any new nioit.).cAr

Miles
of

Road.

94
o

15
13
13

147
92
17

27

*8
39

In
100
121

"68
196
1U6
14

Ail.

150
1,421

840
840

Date
of

Bonds

1*S8
1S71
1869
1877

18 >8
1870

1869
1870
1879
1881
1886
1HS<)
1880

1872
1880

1886
1885
1881
1877
1885
1874

1853
1873
1873
1884-9

Size, or
Par

Value.

$1.IHH1
1,000

500 Ac.

"50
1,000
50O Ac.

100
1,000
1.000
1,000
1,000
1.000
1,000
500AC.

"ibo
500 Ac.
1,000
100

1,000
1,000

506"Ac.
1,000.
iooac
100

500 Ac.
1,000
1,000

l.OOOAc

Amount
Outstanding

INTEREST OK DIVIDENDS.

$750,000
250,000
800.01)0

1,104,500
700.000
300,000
225,000

2,460,000
1,300,000
260,000

1,200,000
700,000
700,000

1,65<',000
400.000
100.000

1,500,000
387,500

1,112,000
13,761,800
1,000,000
1,0.0.000
5,000.000
500,000
845,000

4,000,000
89,428,300
6,450,000

30,000,000
9,733,333

11,000,000

Rate per When
Cent. Pay*ule

5g.

7g.
6
2>
5
7

50o.
7

6A7.
6
5
5
4
6
5
1%
7

4 A5

T-
6g.
6
7

5*-6g.
1
5
7

8*

I

Where Payable, and by
whom.

J. 4 _
M. A S.

M. A X.

Q.-J.
M. A N.
Various
A. A O.
J. A J.

I A. A O.
A. A O.
Ia. a o.
J. A J
F. A A.
M. A N.
J. A J.

Q.-J.
J. A D.
J. A J.

m.a'x.
A. A O.
J. A J.
J. A J.
A. A O.
M. A N.

Q.-J.
M. A X.
J. A J
J. A J.
M. A S.

No coupons paid.
X. Y. L. E. A W. RR.

N. Y.. Union Trust Co.
when earned.

Newcastle, Penn.
N. Haven, Mech. Bank.

do do
New Haven.
do do

N.Hav.,N.Tradesm'BBk
do do
do do
do do

Xcw York Agenoy.
N.Y., Mercantile Tr. Co.

do do
New London, Office.

N.Y.,B'k of X.America
do do

Bonos Prlncl
pal, When dne.
Stocks- Last
Dividend.

July 2. 1938
Sept., 1901

I Xov. 1. 1880
June 1, 1977

April 1, 1889
Nov. 1. 1918
Aug. 1, 1900

April. 1889
Jan., 1899

Apr.1'91 A'98
April, 1, 1900
April, 1911
Julyl, 1896
Feb. 1, 1986
May 1, 1910
Jan. 1, 1986
Apr. 2, 1880
July, 1892
July, 1910

X. Y. Nat. City Bank.
N. Y., Central Trust Co.

N. Y., Corbln Bank'g Co
do do

London. Baring Bros.
N.Y., Gr. Central Depot.

do do
do do

London, Union Bank.
N.Y., Gr. Centr'l Depot.

Nov. 1, 1926
Nov. 1, 1915
Jan., 1911
Jan. 1. 1897
Oct. 1, 1938
May 1, 1904
Apr. 15, 1880
May 1, 1893
Jan. 1. 1903
Jan. 1. 1903
Sept. 1. 1904

EARNINGS AND EXPENSES.

. 1884-85. 1385-86,

Earnings $ $
Passenger. 649,737 604,820
Freight. 1,435,878 1,429,468
Mall, express, rents. Ac. 155,104 153,821

2,240,719 2,188,109
1,304,002 1,322,858

1886-87. 1887-88.
$ $

725,961 834,823
1,894.715 2.102,956
153,572 153,874

2,774,248 3,091,653
1,578,611 1,770,249

948,664
$

682,273

Total gross earnings
Total operating expenses.

Net earnings 936,717 865,251 1,195,637 1.321,404
INCOME ACCOUNT.
1884-85. 1885-86.

Het Receipts $ $
Net earnings 936,717 865,251
Miscellaneous receipts... 11,947

Total income
Disbursements

Interest on debt A taxes.
Dividends
Improvements

1886-87. 1887-88.
$ $

1,195,637 1,321,404
13,445

865,251 1,209.032 1,321.404

58,401

675,096

"45,221

709,834
266,741
119,480

760,83 4

266,741
145,015

Total disbursements. 740,674 720,317 1,096,055 1,172,590

Balance, surplus 207,990 144,934 113,027 148,814

(V. 46, p. 102, 228, 371, 511, 650, 771 ; V. 47, p. 81, 227,!352, 353,
473, 594. 775; V. 48, p. 527, 662.)

Nashville tc Decatur. ( See Map Louisville it Nashville.) Own6

from Xashvilie, Tenn., to Decatur, Ala., 119 miles. The road was
leased May 4, 1871, to the Loulsv. A Nashv. RR. for 30 years from
July 1, 1872, at a rental of 6 per cent per annum on the stock. The
lessee assumed all the debt of the Xashvilie A Decatur Co. Sinking
fund June 30. 1887. held $112,000 X. A D. and LAN. bonds In
1887-88 gross earnings, $1,294,800; net, $450,802; surplus over In

terest and <llv1 tends. $182,123. In year ending June 30, 1887, gross
earnings were $1,239,633; net, $549,196; surplus over interest, taxes
and guar, dividends, $265,029.
Nashville Florence A Sheffield. Owin from Columbia, Tenn.,

to Florence, Ala.. 79 miles, with brauoh Iron City, Tenn., to Pinckney,
Tenn., 12 miles, and ha9 trackage, Florence to Sheffield (Mem. A Char.
RR). 6 miles; total 97 miles. Operated by Louisville A Nashville,
which company guarantees the principal an t interest of the bunds by
endorsement. 8tock June 30, 183, $708,585; par $100. Gross earn-

ings, July 1, 18s-8, to Feb. 28, 1889, $116,007. President, M. H. Smith.
Louisville, Ky.
Nashville Sc Knoxville. Owns from Lebanon to Gordorsvllle.

30 miles in operation; anduu lercoistruction to Glen Alice on Cln. So,
BR. Stock Is $500,000. Trustee of mortgage. Mercantile Trust Co,
of Xew York. A. L. Crawford, New Castle, Penn.

Natchez Jackson A Colambas. Owns completed road from
Xatchez. Miss., to Jackson, Miss., 100 miles. Stock, $.1,028,850; par $50
The stiove new 6 per cent mort. at $12,500 per mile will retire all prior
liens and provide for future requirements. In 1889 the property las
been told to Philadelphia parties. Earnings for 1888, gross, $163,878 ;

net, $44,416. X. Y. Office, 52 William Street.

Naugatuck. Owns from Naugatuck Junction to Wlnsted, Conn.,
M> miles; leased, Watertown A Waterbury RR.. 4"smiles; total oper-
ated, 61 miles. Leased for 99 years from April 1, 1887, to NY N. H. A
H. at $206,001) per year. In year ending Sept. 30. 1887, gross earnings
were $725,828; net, $246,664. In 1885-86, gross, $704,336; net,
$221,522.

Nesojuehontng Valley. Owns from Xesquehonlng Junction, Pa. >

to Tameneud, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford>
Pa., 1 mile; total operated, 18 miles. Opened In 1870, and was leased
for 999 years to the Lehigh Coal A Navigation Co. at a lease rental o
$130,000 per annum. In Sept., 1884, the lease was modified so as to
pay 5 per cent a year only, and the option to purchase the stook at

par and interest was suspended for 20 years, with a guarantee of 5 per
cent per annum on stock.

Nevada Central. Battle Mountain to Austin, 94 miles. Stock,
$750,000. Road sold in foreclosure June 21, 1887. Reorganization
completed. Above bonds were issued in exchange for $750,000 old
1st*. X. Y. Committee. Messrs. D. B Hatch, et at. In 1887 gross earn-
ings were $70.8 16. net, $7,204; deficit under Interest, $37,796. Gross
in 1888, $42,145; net over oper'g expenses, $2,550. (V. 45, p. 672, 743.)

Newark Sc Hudson. Owns from Bergen Junction to Newark,
X. J., 6 miles. Leased to Xew York Laae r.ne A Western at a rental
of $17,500 per annum, which pays interest on bonds. In 1887 gross'

$72,238; net, $1 J.350. Cortlandt Parker, President, Newark. X. J.

Newark Somerset A Straits vllle. Owns from Xewark, ().. to
Shawnee, ()., 44 miles. Road was completed in 1871. Leased to Baltl-
m >re A Ohio (in perpetuity at B. A O. s option), which Co. pays 30 per
cent of gross earnings, and advances an\ additional amount necessary
to meet the interest on the debt. Stile has been instituted by stock-
holders for the appointment of a receiver, on the groin, <1 that the B.A O.
has failed to comply with the le.se. Stock, common, $795,400, and pre-
ierred. $218,200 (par both, $60), $706,550 ol the first and $191,800 of

the latter, being owned by Bait. A O. In 1837-83 gross earnings were
$241,461; net, $l3.1ol ; loss to leasee, $65,380. In 1884 85, gioss,
$118,430; deficit. $29,102; loss to lessee, $ii4.631. In 188586, gross,
$214,291; net. $35,208. In 1886-87, gross, $183,010; net $2,575.
New burg Dutchess A Connecticut. Owns from Dutchess Juno.

N. Y., to MilTerton, N. Y., 59 miles. The Dutchess A Col. RR. was sold
Aug. 5. 1876, and this company was organized Jan. 8, 1877, by the pur-
chasing bondholders. In addition to above incomes, there are $150,000
1st mort. 7s. due In 1907. In year end. Sept. 30, 1887, gross earn, were
$144,726; net, $19,657; surplus over Interest. $8,259. In 18-17-88,
gross, $175,138; net, $24,877; surplus over fixed chirres. $13,477.
The common stock is $o00,000 and preferred stock $587,450; p ir $50.
John S. 8chultze. President, Matteawan. N. Y. (V. 47, p. 626.)
New Castle A Beaver Valley. Owns from Homewood. Pa., to

Xew Castle, Pa., 15 miles. Leased to Pittsb. Ft. W. A Chic. RR. for 99
years at a rental of 40 per cent of gross earnings, and lease assum -d by
Pennsylvania Company. There is no debt, and a cash surplus January,
1889, of about $130,000. In 1879, 13 per cent dividends were paid ; in
1880, 13 p. c; in 1881. 24 p. c; in 1882, 14 p. c; in 1883, 29 p. oj in

1884, 19 p. c: in 1885, 10 p. c ; in 1886 and 1887, 6 p. c. each; in 1888,
10 p. c; in '39 to date, 5 p. c. Gross earn?, in 1887, $258,003; rental re-

ceived, $f03,201. Gross in '88. $237,537; net, $1 13,115. (V. 46, p 699.)
New Haven Sc Derby. Owns from New Haven, Conn., to Ausonia,

Conn., 13 miles, and extension to the Housatonic RR. at Huntington,
4 miles. In 1887 the road was sold to W. H. 8tarbuck In the
interest of Xew York A New England, the purchaser assuming the
guarantee of New Haven Citv to the 2d mortgage bondholders. Stock,
$447,000; par $100. Gross "earnings in 1886-7, $161,975; net, $67,-
934; surplus over interest and taxes, $21,808. In 1887-83, gross,
$173,779; net, $69,216; surplus,$31,84l. (V. 45, p. 84.)

New Haven Sc Northampton. Operated from New Haven,
Conn., toCoawat Junction, Mass.. 95 miles; branches Northampton to
Williamsburg, 7 miles ; rurinuigton Conn., to New Hartford.Conn., 14
miles ; South Deerfield to Turner's Falls, 10 miles; to Taiitfville, Conn.,
1 mile; leases Holyoke A Westfleld RR.. 10 miles; total, 137 miles.
In April, 1881, a controlling Interest In the stock was sold to New York
New Haven A Hartford parties, and in June, 1387, the road was leased
for 99 years to the N. Y. X. H. A H. at 1 per cent on stook till 1890 ;

then 2 per cent till 1893; then 3 per cent till April, 1896, and 4 per cent
afterward. In 1886-7, gross income, $325,232; net, $121,982; detlolt
under interest, $115,974. (V. 45, p. 13.)

New Jersey Junction. Terminal road through Jersey City, Ho-
boken aud Weenawken, connecting the truuk Units terminating at those
points; length about 5 miles. Leased for 100 years Iron June 30, '86,
to the X. V. Central A H. R RR Co., which oompany guarantees the
bonds absolutely and owns the stock ($100,000) of the company. The
mortgage Is for $4,000,000. There is also a 4 per cent $50,000 bond.

New Jersey Sc New Vorfct. Owns from Erie Junction, X. J., to
Haverstraw, X. Y., 34 miles; NanuettoXew City, 5 miles; operates
GarnerviUle RR., 1 mile; total operated, 40 miles. The present oom-
pany was formed on reorganization after foreclosure m April. 1330.
Stock outstanding, $1,440300 oommon; $787,800 preferred; par $100.
Control of road is with preferred stock and first mortgage bonds till 6
per cent dividends have been paid on preferred stock for three years.
Gross earnings In 1886, $185,40d; expenses. $139,753 ; uet earnings,
$45,653. Gross earnings in 1337, $184,376; net, 925,353; d licit

under Interest, Ac, $1,447. V. L Lary, President.

.New London Northern. Owns from Xew London, Conn., to
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and
others. This road has been operated since Dec. 1, 1871, under lea

the Central Vermont Railroad; the lease was for 20 years at $150,000
oer year, and $15,000 for each additional $100,000 of earnings over
$510,000 per year. Dividends since 1876 have been : In 1877, t; 'i per
cent; from 1878 to 1836, inclusive, 6; in 1887, 6>s; in 1888, 7; in 1889
to date, 1%. In year ending September 30, 1888, gross earnings were
$626,391: net, $194,067. Rental and interest received, $241,588;
paid Interest, Ac, $91,198; dividend (6<e per cent), $97,500.
New Orleans Sc Gulf. The line of the road is from New Or cane

south along the Mississippi River to Biheml , with a branch, making
SB's milesin all completed in 1887. Capital stock authorized, $30 1.000;
issued, $241,300. (V. 4.",, p. 643.)

New Orleans Sc Northeastern. -Line of road from New Orleans,
La., to Meridian, Miss., 196 miles. Stock is $5,000,000. This road be-

longs to the so-called "Erlanger System," and $4,320,000 of the stock
and $4,900,000 of the $5,000,000 first mortgage bonds are held by the
Ala. N. O. A Texas Paeinc Junction Co. There are also car trusts, pay-
able at Farmers' Loan A Trust Co.
From Jan. 1 to Moh. 31, 1889, (3 months) gross earnings were

$277,650, against $219,339 In 1888 ; net, $63,000, against $11,000. In
1888 gross earnings were $900,340 ; nee, $157,738 ; deficit under all

charges In 1838, $190,505. against $225,214 in 1887. (See title of
Alabama New Orleans A Texas Pacific J unction.)

Newport New* Sc Miss. Valley. This company was formed
under the laws of Connecticut to lease and operate all the Huntington
lines between Newport News, Va., and Memphis, Tenn. On Jan. 1., 1389,
the oompany owned $5,703,700 Cbes. Ohio A Southwestern common,
nd $3,511,600 preferred stock, $1,055,500 Elizabethtown Lexington A

Big Sandy RR. stock, $1,000,000 Ches. A Ohio common, aud $427,191
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Subscriber! will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Ac, see notes
on flist page of tables.

V.T.Chie.a St.Louit 1st mort , g., s. f., not d'rn.c*

K. T. < Greenwood Lakc.lut A 2d M., income
K. J. d Harlem Com. and pref. stock, 8 p. e.N. Y. C.
Consol. mort., coup, or reg c*

F. T. Lackawanna t Western. Stock, guar., 5 p.ot.
1st mortgage o*

2d mort., guar, by, Del. Lack. & West
If. F. Lake Erie <t Ttesl. Stock, common
Preferred stock, not cumulative
N. Y. A E., lit m., Pierinont to Dunkirk.N.Y.,oxt.

do AH mortgage, gold (extended in 1879) .

do 3d m., gold (ext. 40 years at 412 p. ct.)

do 4th m.,gold, (ext. in 1880 at 5 p. ct.).

do 5th mort., est. in 1888 at 4 p. c, gold.
Erie R'y, 1st m.. Buffalo Br., Hornellsv. to Attica

Long Dock Co., 1st mortgage o
do Con.M., g.,($7,500,000) red. at HO.c*

Erie R'y 1st consolidated mort., gold, $ A S. o*

N. Y. Lake Erie A West, funded coupon bonds
do do Is* lien bonds, g C
do do 2d con. & fund. cp. bds.c*
do do income bonds (non-eum.)
do do fd. op.bds(red.l05&int.)

Collateral Trust bonds, gold, s. f. drawn at 110. ..

Car trust bonds, ser. C to G, incl., part pd. every yr
N. Y. Car., trust, '88, series A, (guar, by D. A H.)
Kewburg A X. Y., 1st mort, ext'.i in 1889 c*

N. T. a Massachusetts 1st mort. (for $2,750,000) . .

If. F. < A'. England Stock ($20,000,000 auth'rized)
Preferred stock, 7 per cent cumulative
1st mortgage ($6,000,000 are 7s) c-
2d M., part scaled ($4,002,000 are 6s) CJfcr

Mort. notes A eon't llab..$100.000, due Sept.1,'89.

Miles
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Saharrlber* will confer a crest laror by giving Immediate notice of any error discovered In these Table*.

DESCRIPTION.

For explanation or column beading*, it., rxv notes
on flrat page of table*.

M.Y.* New Knff. {Conl.) Term. bds for $1,486,000
lr-t M. on Rockville KR. for $100.000

Mete York .Vcir Haven <* Hartford 8took. ....

let Mortgage bond*, (for $5.000,00 >) r

Harlem 4 Portohester, leased, 1st mort. guar..dr
do do 2d M., coup, or reg., guar

Jf. F. rfVorfArrn 1st niort.. told c
2d tnort., gold, (income till Dec.. 1891) c

JTev York Ontario <t Weif. Stock ($11.000 la pref.).
lot M.. (told, for $4,000,000 (redeemable at 110) c

Conaol. M. ($10,000,000) gold. red. at 105 In '99 o*

Sew York Ptnn. it Ohio Prior lien.gold, $ * ...c*

1st mort., gold (no foreclosure till 1895.) $*lf"
2d mortgage. Income*. $ * * c
8d mortgage. Incomes, $ A c*

Equip, trua' bond*, s. f. 3 p. c, cum. (dr'u at 100)
Deferred Int. warrant*, ennv. Into 1st M. bond* .

New Castle & Shonango Valley, 1st M., Int. guar.
Sharon (leased) 1st mort., gold c

Jf. r. Phila. <t Norfolk 1st M.. g.. $16,500 p. m..c*
Ino omeM., non cumulative. $10,000 per mile...r

K. T- Prim. <t Boston (Stonington) Stook...
Flrat mortgage. Providence to Stonington e*

l*t mortgage (Stonington to New London) C
f .Ytl Koekaway Beach 1st M. g.,eni'8edbyL.I.c'
Income bonds, non-cumulative r

S P. 8utqveh.it Western 1st M., g.. Mid. of N.J .c'

1st M., Paterson Extern. 1 m., and r'l est. gold.o*
First mort., refunding, gold (2d M. on 73 mlles).o*
New 2d M. ($1,000,0(0 gold). 3d M. on 73 mile*.e'

jr. T. Tex it Mex. 1st M. . g.. $ or . gu. by 8o. Pace*
Xiagara Bridge it Oanan'dr Stk. 6*rent.,N.Y. Cent.
^orfntk ,?,,./*. 1 at ,,.. ir t .-t .-/.. yolrt C*

Miles
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DESCRIITION.

For exiilaiiatlon of column holdings, 4c, see notes
on first page of tables.

Xorfolk South. (on. 2dM.deb.f>.f.l'n prior to lno.c
2a mortgage. Income (not cumulative) c*
Ponded Int. bonds ($270,000 secured by coup'sjc*

Mor/olk <x Western. Common stock
Preferred (6 per cent) stock
Gen. M. .Norfolk to Bristol. 408 m.ife brs.20 m.g. .0*

1st M.. gold. onNewRlv.div o*

Improv. 4 Kxt. m.. cold, (#8,000,000 author'd).c"
Adjustment M., g. (red'ble after Oct.'94 at 1101.C'
1st M. Clinch Valley Dlv.. gold, $17,000 p. m..e*
Equip, b'ds.10 20s, e.f. 3%,drn at 100 aft May,'98 .

Car trust
Conv'ble debent'res (red'ble on 30 days' notice). c"
Nort'k 4 Petersb'g 2d M .Nor. toPet'sb'g, 81m. c
Bouth Side 1st pref. oou.M.iS.'OO.ooo extondedjo
2d do g.Petersburg $270,500 oxt'd.c
3d do Pcters'gtoLyn'g4br.,l33 mo
Enlarged m. (extended In '84) c
4th M., Lynclib'gto Bristol * branch, 214 in. c

ffo.Carofi?ia-toek, 6 % tiU 1801. Rich. 4 D
Korth Pacific Coast 1st and 2d M. (1st M.slnk.fd.)

1st mort. North Pacific Coast Extension Co
Ko. Pm.--8tock, 8 % guar. 090 yrs., Phil. 4 Read.
2a mortgage ..

General inortgago bonds
Bonds secured by $1,200,000 stock r

sTorUtcastern (. G\> 8tock
1st mortgage, provided for by consol mort c
2d mortgage, provided for by consol mort c
Consol. mort., gold (for $1,830,000) c

Korthern(Cal.) 1st M.,Int. guar.. ($6.300,000),gold
Amador Branch let mort., gold, sinking fund
Bacramen. & Placer. 1st M. s. f. $20,000 not dr'n

Mii.s
of

Road.

74
74

554
554
428
126
554
554
115

81
133
133
133
214
214
223
76

"88
56

140
102
102

149
27
48

Date
of

Bonds

1881
1KH1
188-1

1881
1882
1883
1884
1 887
1S8S
Var's
188-1
18118
1808
18(18
18(18
1854
1S36

1881
1883

1881

1869
1869
1883
1877
1877
1877

Size, or
Par

Value.

Amount
Outstanding

81,000
1.000
300
100
100

1.000
1.000
1,000
1,000
1,000
1,000

'sob
1,000
1,000
100 Ac.
100 4o.
1,000
1,000
100

50
.vjo 4o,

50
500
500

1,000
1,000
1,000
1.000

8960,000
1.000.000
345,000

7,000,000
22,000.000
7.109,000
2,000.000
5,000,000
1,500,000
2,500.000
1,600,000
919,308
585,000
496.000
399,000
826,800
452.800
885,000

1,000,000
4,000,000
1,090,000
150.000

4,742,9.50
1,500,000
4,500,000
1,200,000
000.000
820,000
322.000
694,000

4,464,000
675,000

1.404,000

INTEREST OR DIVIDENDS.

Bate pal
Cent.

6
6

3>3to6

l*
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DESCRIPTION.

Wot explanation of column headings, Ac, see notes
on first page of tables.

northern. N. H. 8tock
Korthern Central Stock
1st mortgage, State (Maryland) loan
2d mi rt.'agi' 0'

Consolidated mortgage, gold e
Consolidated mortgage, gold r

Cons. gen. M.,g., s.f., d'wn at 100, or $ A A B. .c

do do gold. $ CAD c
do do gold, E o

2d gen. M.. "A" (s.fd $30,000 yearly) e
do do " B," c*

Union RR.,lst(ass'd) $117,000 end.byBalt.City.o*
do 2d mortgage '.assumed) $ or c

Sorlh.ofNew Jersey 3d M.,now 1st (for $700,000; c

Northern Pacific Pref. Btock(8 p. 0., not oum'tive)
Common stock
1st M. and Id gr., Missouri DiT., dr*n. at par..c*Ar
1st M and Id gr., P. d'Or. Dlv., dr'nat par..o*Ar
Gen IstM Id gr ,g.,$25,000p.m.,dr.utll0..c*sr
Gen. 2d M. , g , 1. gr.,s.f.,dr. at 110 aft. '88 c**r
Gen. 3d M. s. f..notdrn.,g.(for$12,0O0,OO0).c*Ar
Dividend certificates, ext'd In '88, red. after '92. .

Jas. Blv. Val. KB. 1st M., gold, guar., s. f 0*
Coeur d'Alene, 1st mortgage, gold c*
Gen. M., $25.000 p. m., g., gu., s.f., dr'nat 105.C*

Spokane * Palouse, 1st M., gold, guar., s. f o*
Dulutli A Manitoba, 1st M., gold, guar., s. f e*
do do Dakota ex., IstM., g., guar., s.f.

Helena A Bed Mountain, 1st M., gd., guar., s. f..c*

No. Piie. La Moore A Mo. K., 1st M.,g.,guar.,s.f.c*
No. Pac. A Montana.lst M.,g.,gu.,s.f.notd'rn c\v-r

Cent. Wash. BR., 1st M., g., gu., s.f., d'rn 105.c'Ar

Miles
of

Road.

83
361
138
138
138
138
138
139
138
138
138

21
3,317
3,317
205
225

2,136
All
All

"64
33
33
104
110
96
17
21
125
42

Data
of

Bonds

1865
1868
1868
1874-5
1876-7
1885
1876
1876

'67-'70
1873
18S7

1879
1879
1881
1883
1887
1888
1886
1886
1888
1886
1886
1887
1887
1x87
1888
1888

Sire, or
Par

Value.

too
50

500 Ac
1.000
1.000
1.000
1,000
1,000
1,000
1,000

500 Ac.
1,000
100 Ac.

ioo
100

500 Ac.
1,000

l.OOOAc
l.OOOAo
1,000

500 Ao.
1,000
500

1,000
1,000
1,000
1,000
1,000
1,000

l.OOOAc
l.OOOAc

Amount
Outstanding

$2,997,300
7,150,000
1,500,000
1,126,000
2.599,000
205.000

2,208,000
2.000,000
1,220,000
2,730,000
1,000.000
900,000
600,000
544,000

37,634,169
49,000.000
2,130,000
2,579,000

46,913.000
20,000,000
10,791,000
1.131,500
963,000
360,000

25,000 p.m,
1,557,000
1.650,000
1,451,000
400,000
318.000

3,131,000
830,000

INTEREST OR DIVIDENDS.
Rate per When i Where Payable, and by
Cent Payable! Whom.

3
5
6
6

6g.
?,*6g.

IN I"

.1. I:
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Northern i'ae. Per. Co. 1st M...drn aft.'92 at 110 c"

Jfnrthieesl 4t Florida 1st M.. $12,000 per mile. ..o'

J/ormeh <* Worcester Pref. Ktt<ck 8 % rental
1st M.. principal A int. guar, by N.Y. A N. K a

'Vfencburfr <( XaA'c Cham-plain sinking f'd bonds
Mortgage ootids (redeemable July, 1390)
Consolidated mortgage (for $3,500,000)
Income bonds, not cumulative
Bonds r

Ohio Ind. a IT.-Ind. Bl. AW., 1st M. pref c*r
O. I. A. W.lstM. ($500,000 are pref. bnnds) g...o*
2d mortgage, gold o*
1st A 2d M., int. cerr. drawn at HO

Ohio it Mississippi Stuck ($4,030,000 is pref.)
1st general mortgage ( for $1 6.000,000) c*

1st consolidated mort. ($3,445,000 are s. f.) c*
Consolidated mortgage, sterling, s. f c*
2d cons, mort., (cum. sink, fund .), no drawing. .o*

Spring. Dlv. (Sp. A 111. S.E.) 1st M. ( $3,000,000) c<

Equipment Tr.. 10 per ct. drawn V6urly at 100. c*
Ohio <t Norttiieestern 1st mort.. $12,000 per mile. .

2d mort., $7,000 per mile, fir $1.200,000
Ohio River 1st inert., gold ($!2.<i00 per mile o*

Qen'l M., gold (for $3,000,000), 1st on 40 nilles.e*
Ohio Southern 1st mort. ($15,000 p. m.)goid....o*
24 mort., income, non-cum. ($15,000 p. m.) g...c~

Ohio Valley, Ky.iet M..gold ($15,000 p tn.),s.f..o*
Gen'l consol. M. for $1,960,000 ($20,000 pi m ) ..

O d Colony Stock, $15.000,000 c*
Bonds (not mortgage) c.w
Bonds do ($2,000,000 F. A A., Ang.'a7).cAr
Bonds do r
Bonds for Framingham A Lowell bonds e

Miles
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DESCRIPTION.

for explanation of column headings, Ac, see notes
on first page of tables.

OM Colony {Continued)
BOHds not mort. ($750.0oO '81, due July, 1904). r
Boet. Clin. A Fltchb. an 1 M.A P.RR. mort. bonds.c
New Bedford KR. 1st mortgage o
Boat. Clin. F. A N. B. mort. bonds o

Omaha Dodge City it So. 1st M. ($20,00.) p. m.).o*
Omaha it St. I.mti* 1st M.,gold 0*

Orange Settlt M g.,$5,000 p. m.. red. atter 1392
Oregon* Oal. lstM.,g ($30.00 Ip.m.ldr'natlOO.c*
Oregon Pacific Int. M., lund gr., gold, $25,000 p.m
Oregon Railway <* XavigaHon Stock
1st mort. bonds, gold. sink. fd. (drawn at 100). .0
Consol. mortgage, gold, $25,000 per mile cAr

Oreg' FiAor<I,. lstM.,g.,lnt.gu.bytf.P.($25,000p.m)
Oregon* Trans-ConU rr.b'ds,g.,(8.f.dr'n at lofj.c*
Notes secured by collateral, extended in 1888..

Oswego <t Rome 1st M. $125,1 00 guaranteed
Income mortgage bonds
Convertible bonds, 1 .000 years to run

Oswego <t Syracuse 8tock, 9 p. ot. guar., D. L. A W.
Consol. mortgage (guar. D. L. AW.)
Construction M.. guar. prin. A Int. (for $1,000,000)

Otnmboro < Nashville 1st mortgage, gold c*

Pacific Short Line 1st mortgage
Panama Stock
Gen. mort., sterl'g c

Sinking fund subsidy, gold o*
Paterson <t Hwd.-Stk., 8 p.c. perp. rent.N.Y. L.E.AW.
Pennsylvania Stock

Ger.. M., $ A .coup., J. A J.; reg., A. AO
State lieu (pay'ble in annual Inat'liu'ts of $460,000)
Consol. M., coup. J. A D.; reg. Q. M. s. f. not dr'n.
Consol. mortgage, gold

Miles
of

Roud.

66
58

125

i
149
475

746
749
794
610
497

28>s

35

"3*5
123

"48
48
48
15

2,346
455

455

Date
of

Bonds

34 'sh

oa-'7o
1874
1880
1338
1887
1887
1SS7
1880

1879
IKS.",

1832
1882

1865
1866
1866

1876
1883
1881

1867
1880

1867
1873
1873
1879

Size, or
Par

Value.

Amount
Outstanding

$1 .000
500&C.
1,000
1,000
1,000
1,000
1,000
1,000
1.000
100

1,000
1,000
1,000
1,000

1,000
1,000
1,000

50
1,000
1,000
1,000

Too
200

1,000

"50
1,000

1.000
1,000

$2,310,000
491.500
400,000

1,912,000
(I)

2,717,000
700,000

14,254.000
(!)

24,000,000
5.511,000
12,200,000
14,9.11,000
10,063,000
4,315,000
350,000
152,000
107,000

1,320,400
438.000
668.000

2,000,000
(!)

7,000,000
2,989.000
2,555,000
630,000

106,544,500
19,997,810
1,232,757

27,482,930
4,998,000

INTEREST OR DIVIDENDS. Bonds Prtnol
1 pal,When Due

Rate per When Where Payable, and by 1 stocks Last
Cent. Payable Whom. i Dividend.

4
7
7
5

5 *
6g.
lt

5 g.

J. A J
J. A J.

J. A J.
J. A J.
M. A N.
J. A J
J. A J.

J. A J.
A. A O.

Q.-J.
J. A J.
J. A D.

6 g. F. A A.
6 g. H. A N.

7
7
7
4>
7
5
eg.

Boston, Office.
do
do

Boston, N. E. Trust Co,
New York or London.
N. T., U.S. Trust Co.

Coup., Jilly, '88, last pd,
N. Y, South. Pacific Co.
N.Y.,45W|U'uJ8t.A Lon.
N. Y. Office, Mills Bldir.

do do
do do

N. Y. Union Trust Co.
N.Y.,Farmers'L.A T.Co.

M. A N.
F. A A.
F. A A.
F. A A.
M. A S.
M. A N.
M. A N.

N. Y., Central Trust Co
do do

N. Y. Office, 96 B'dwa'
N. Y., Del.,L. A W. RR

do do
N.Y.,Fariners.L AT.Co

New York.

6
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DESCRIPTION.

For explanation of colimn headings, &c, see notes
on first jage of tables.

Pennsylvania (Continued)
Bonds, (P.W. St B. stock as collat.) s. f. not dr'n..r
Collateral trust loan,jgold, (s. f. *q p.c.) not dr'n.c*
Penn. Oar Trust (in series payable iiotli yearly) . .

Eo,nip.Tr.(ser.-'A" to(
-H," payable one-tenth y'rly

Navy Yard bonds (extended 20 years in '81) ...r

Pennsylvania .Company Stock
Bonds, sec. by P.Ft.y.&C. stock (s.f.,dr'n atlOS.r
Bonds, g., sec. by pl'ie and guar, (s.f.not dr.).c*Ar

Pennsylvania dt New Tprfc 1st M., end. by Leli.V o~
1st mort., endorsed v Lehigh Val C
General M. $10,000,*00guar. pnn. & int. (end.).r

Penn. Povgh. < Bost.lst M.. g., for ($1,500,000)0*
Pennsylvania Schuylkill Valley Stock
1st M., sinking fund,l percent, not drawn r

Pensacola <<! Atlantic ltd in. g, (guar, by L. & N.)..
2d mort. (2d on land|)
Land grant bonds -

Peoria <* Bureau Vol. Stk.. 8 p. ct. rent'l C.R.I.& P.
Peoria Decatur <C EvansvilletStoei
1st mort., gold (Peoria Div., PeMn to Mattoon)...
1st mortgage (Evansv. Div.), gold.
P. D. & E. 2d mortgage, gold c*

Car Trusts (payable $18,000 per annum)
Peoria rf Pekin Union 1st mortgage, gold c
8econd mortgage, gold (issued for incomes) o

Perkinmen 1st M., ser.l(lstl'n). gu. by P.& K.,e.c*
1st M., ser. 2 (2d)'n), g.,guar. by P.& K.(eDd.) .o*

Petersburg 8tock ..

Guar. pref. stock, 3 per cent., lien prior to mortg.
1st mort. bonds (payable $25,000 yearly) cScv
Murt bonds, class A, $251,000 reserved for IstM.
Mortgage bonds, class B '

571

3,403

Miles
of

Road.

105
105
105
73

117
117
160
160

"47

110
135
238

"26
20
38
38
61

"59
53
59

Date
of

Bonds

1881
1883
1881-4
1886-9
1876

1877
1881
1866
1866
1889
1889

1885
1881
1888
1884

1880
1880
1886
1881-4
1881
1881
1887
1883

1869
1881
1881

Size, or
Par

Value.

$1,000
1,000
1,000
1,000
5,000

50
1,000
1,000
1,000
1.000
1,000
1,000

50

Amount
Outstanding

1,000
1,000

Too

1,000
1,000
1,000
1,000
1,000
1.000

100. &c.

1,000
100
100

$8,039,000
9.900.000
3,725,000
: ,100,000
1,000,000

20,000,000
1,879,000

17,5C0,000
1,500,000
1,500,000
4 ,000,000
1,000,000
6,676,800
6,600,000
3,000,000
360.000
925,000

1,500,000
8,400,000
1,287,000
1.470.000
2,088,000
181,000

1,495,000
1,499.000
800,000

1,450.000
96",800
323,500
251,000
643,000
800.000

INTEREST OR DIVIDEND.
Rate per When Where Payable, and by

Cent. Payable Whom,

4
4iflg.
5
4
5
4
6
4>sg.
7
7
5
6g.

"5
6
6
6
4

"6g.
6g.

|f
6g.
4ig.

a*
2*
l^s
8
5
6

J. & 3
J. & D.

Q'rtrly
Q.-F.

J. & J.

J. & J.
I. <fe D.
J. & D.
A. & O.
J. dc J.

J. *"d.
F. & A.
F. & A.

F.'&A.

J. &"j.
M.& 8.

M. & N.
Various
Q.-F.
M. & N.
Q.-J.
Q.-J.

J. & 'j.

1. & J.

J. & J,
A. A O.

Phila. Office & London.
Phil. Provident L.&TC0
Phila, Prov.L.&T.-.Co
Phila., S. Dep. & In. Co.
Phil.,Pa., Co.,forins.&c.
Pittsburgh, Co.'s Office .

Phila. Tr. S. D. & I. Co.
N.Y.,Nat. City Bank.
Phila., B'k N. America.

do do
Phil., Lehigh Valley RR
N.Y., Holland Trust Co.

Ow
Philadelphia, Penn. RR.
N. Y., 50 Exchange PI.

do do
do do

N.Y.,Chic.,R.I. &Pac.

N. Y., Central Tr. Co.
do do
do do
do do

N. Y., Central Trust Co.
do do

Phil., Penn.Co.Ins.on L.
do do

Rich'nd & Petersb'g.Va.
(.0 do
do do

Bonds Pilnol -

pal,When Dne.
Stocks Last
Dividend.

July 1, 1921
June 1, 1913
1889 to 1 894
1889 to 1899)
Jan. 1, 1901
For 1883
July 5, 1907
July 1, 1921
June 1, 1898
June 1. 1906
April 1, 1939
Jan. 1, 1939.
ned byPa.KR.
Dee. 1, 1935
Aug. 1, 1921

Feb., 1889

Jan. 1, 1920
Sept. 1, 1920
Nov. 1, 192*

Feb. 1, 1921
Feb. 1, 1921
Jan. 1, 1918
Jan. 1, 1--18
Jan. 1, 1839
Jau. 3, 1889

Jan , 18U0-'98
July 1, 1926
Oct. 1. 1926

Oswego 6c Syracuse. -Owns from Oswego, N.Y., to Syracuse, N.Y.,
35 miles. Leased in 1868 during length of charter and renewal there
of to the Delaware Lack. & West. RR. Co. f ->r 9 per cent per year on
$1,320,400 stock and interest on bonds. (Vol. 46, p. 172.)

Owens horo 6c Nhi.ii vi lie- Owns from Owensboro, Ky., to Adair-
ville, Ky., 84 miles. Operated by Louis. Si Nash. RR., which owns a
majority of the stock, and has $1,150,000 of the 1st M. bonds in pledge
for its collateral trust bonds. Gross earnings for 1886-87, $204,263;
net. $65,549 ; deficit under interest and taxes, $1,317.
Pacltic Shart Line, (See Map.)~ The Wyoming Pacific Improve-

ment ( o., having a capital stock of $3,000,000, is pushing this enter-

Srise,
and expects to have a through line from Sioux City to Ogden, a

tstance ot 960 miles, constiuoied within two years. Acontraot has
been let for the construction of 100 miles weit from Sioux City, to be
completed Oct. 1, and another contract fcr the construction of 110
miles on the veetern erd from Ogden to the Wyrming line. The road
is being 1 uilt under three corporate titles, vi/, , the Nebraska 4 West-
ern, extending from the Mtstouri River westerly to the Wyoming line,
390 miles; the Wyoming * Eastern, across Wyoming to the Utah line,
460 miles; and the Salt Lake v alley A. Eastern extending Into Utah to

Ogden. 110 miles. These several companies will eventually be merged
into one- the Pacific Short Line, 'the line iuns north of the Union
Pacific at an avciage distance of 100 miles. (V. 48, p. 662.)

Panama. Owns from Aspinwall to Panama, 48 miles. Opened
through Jan . 28, 1 855. The subsidy bonds are secured by a pledge of the
stun of $225,000 annual subsidy payable to the U. 8. of Colombia by
the company. In June, 1881, most of the stock was sold to paiiieb
Interested in the De Lessens Panama Canal Co. The report for 1888 was
In Chronicle, V. 48, p. 489, showing net income of $1,651,621, against
$1,141,115 in 1887, and a surplus over charges of $1,150,543. against
$619,902. Dividends since 1876 have been: In 1877 and 1878, 12 per
cent; in 1879, 13; in 1880, 16; in 1881,34-26; In 1882, la's; In 1883,
13i; In 18-4, 16; in 1885. 10; in 1886 and ls87, nil; in lfc88, 23; in
1889 to date, 5. (V. 46, p. 479; V. 48, p. 489.)
Paterson dc Hudson. Owns from Weehawken, N. J., to Pater-

son. N. J., 13 miles. The road was leased In perpetuity in 1852 at a
rental of $48,400 per year, and is operated by the N, Y. Lake Erie <fc

Western is part of Its main line.

Pennsylvania. tSee Map) Line of Road The Pennsylvania sys
tern embraces about 7,581 miles of railroad, including all east and west
of Pittsburg. At the close of 1888 the mileage operated east of Pitts-
burg Sc Erie, on which earnings as reported were based, was divided as
follows: Pennsylvania Division and branches, 1,617; Philadelphia cv.

Erie Division, 287; United Railroads of N. J. and branches, 465; total
operated, New York to Pittsburg, with branches, 2,370.

Organization, Leases, &c The charter of the Pennsylvania Rail-
road was dated April 13. 1846, for a line from Harrisburg to Pittsburg.
The line from Harrisburg to Philadelphia was under other organizations.
Including the State Railroad, and the Harrisburg Portsmouth Mt. Joy A
Lancaster is still operated under a lease though forming part of the
mainline. Road opened in 1854.
The Pennsylvania Company was organized in 1870 as an auxiliary

corporation to control all the lines west of Pittsburg & Erie, the Penn-
sylvania RR. Co. holding all its stock.

Stock and Bonds. The Pennsylvania Railroad stock has been in-
creased from time to time, chiefly by the sale of stock at par to stock-
holders, for the purpose of raising capital for new acquisitions or better-
ments.
In 1889 an allotment was made to stockholders of May 8 of 6 per cent

in new stock at par, providing part of the new capital for $12,500,000
expendltutf s in 1889, viz.. for third ant foutth tracks, etc., $3,500,000;
for real estate, $2,000,1,00; for equipment $4,400,000; for new con-
struction. $1,500,000.
The dividends paid each year since 1870 have been in 1871,

1872, 1873 and 1874, 10 per cent each year; In 1875 and 1876,8 per
cent each year : in 1877, 4 ; In 1878, 2 ; in 1879. 4*a ; in 1880, 6 and 1

per cent in scrip; in 1881. 8; In 1882, 8a: in 1883, 8>a; in 1884.7;
in 1885 and In 1886,5; in 1887, 5i; in 1888 5 cent; in 1889 to date, '2 is.
The prices of the stock yearly in Philadelphia since 1875 1 n vc been

In '76, 453583s; in '77. 24"849; in '78, 2733514; in '79, b23e513s;
In '80, 48 67%; in '81, 59i270% in'82. 53T8 a>65>4; in '83 WnMW;
In '84, 4914H61; In '85, 45*4 356%; in '86, 51%*60i4 ; in b 7. 53% <2>60;
in 1888, 5 2 4 *:>-*; In 1889 to Msyl7, IncL, 51s56.
This company owns 217,819 sbaiueol the Phila. Wilm.Ar Bait RR., and

the 4 per cent bonds of I. .21 are purchased yearly, if obtainable at not
over nar, with the rornlut proceeds of I'll. w. & u. dividends.
The collateral trust loan of 188:f is secured by the deposit of mortgage

bonds of subsidiary lines to the par value of $12,500,000.
Oi-krationh. I i.v\n< 1 s. ,vc. The total cost to the Pennsylvania Kail
oad Co. of 1 nd bonds ol other companies he'd In Its treasury
was. r.p to Dec. 81, 1888, 9109,298,039 (par value of the same $143,-
623,471), most of which is represented on the other side or the balance
sheet by issues of Perm. Railroad stock anil bonds and other debit items;
the balance to credit of "

profit and loss" was: $19,229,868.
Its gu urities ,.r.- bought no by ibe Pei Da. KB. Co., with

1 pi r cent or ihe net inroiue
held on Jan. 1, 188*. The
Cftneols, $1,769,070; real estate moils, $1 viT.'of; cash, $110,646.

yearly and $6,069,950 so purchased were
held on Jan. I, l*x\ The sinking fui d IOT consols Jan. 1, 1889, held:

From Jan. 1 to Mch. 31, 1889 (3 inns.), gross earnings on lines east of
Pittsburg and Erie were $13.746.036,JagaiuRt $13,039,996 in 1888; net,
$4,061,366, against $3,854,817 in 1838. Deficit 011 lines west of Pitts-
burg and Erie. $74,626 in 18:9, against deficit of $150,965 in 1888.
The report for 1888 was tn the Chronicle, V. 48, pp. 309, 323, 328.

A summary of the total business of 1888, compared with previous
years, is shown in the following :

Baknings on all lines both east and west of pittsbcro Sc erie
1886. 1887. 1888.

Gross earnings $101,697,981 $115,515,506 $1 IP,509,29a
Operating expenses 67.102,714 77.238,082 80,737,336

Net earnings $34,595,267 $38,277,424 n>3o,T71,957
The income account below embraces all receipts and expenses of the*

Pennsylvania Railroad proper, but not including the roads west of Pitts-

burg <fe Erie o)>erated by the Pennsylvania Company. The account for-

the years 1886. 1887 and 1888 was as follows:

INCOME ACCOUNT OF PENNSYLVANIA KAILKOAD COMPANY.

Net income Penn. RR. Division.
Net loss New Jersey Division . -

1886 1887. 1888.
$8,974,970 $10,441,287 $9,969,662

179,016 227,991 160,501
Balance $8,795

From this balance deduct :

Advances to Penn. Co
Payments to trust fund
Coneol. mortgage redeemed
Allegheny Val. RR. Deficiency
Fred. * Penn. Line RR. do .

Am. 88. Co. To meet int. guar.
Settlement of balances under
truuk lino pool

For fire at N. Brunswick, N. J..

Extraordinary expenses...

i54 $10,213,296 $9,809,161

$667,093
69.895

324,800
698,390
15,000
90,000

411,972
265,000

Bala nee to credit of Income. . .

Dividends
Rate of dividend

$2,542,150
$6,253,604
4,738,892

(5)

To credit of profit and loss $1,514,912
Deduct settlem't of claims, See. 623,756

Balance $891,156
Add profit and loss Jan. 1 14.734.193

78,624
324,800
352,835

'90,066

167.183
175,000

1.241,115

$2,429,557
$7,783,739
5,418,702

(5ia)

$2,365,037
381,437

$1,983,600
15,625,347

$1,020,000
71,121

324,800
100,730

90,000

_1,161,547
$2,768,198.
$7,040,963
5,327,270

(5)

$1,713,693
93,272

$1,620,421
17,608,948

Balance profit and loss Dec. 31. $15,625,349 $17,608,947 $19,229,369-

-(V. 46. p. 134, 289.301,318,3*2,314,413,481,538,678.828; V,
47, p. 109, 256, 381, 532, 664, 803; V. 48, p. 222, 309, 323, 328, 372 x

389, 413, 428, 481, 527, 556, 633.)

Pennsylvania Company. The Pennsylvania Company is a cor
poration chartered by the Pennsylvania Legislature, ApriI7, 1870, dis-
tinct from the Pennsylvania RR. , and it operates all the leased lines west
of Pittsburg. The stock aud $1,500,000 4 "a per cents are owned by thu
Pennsylvania RR.
The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft.

W. A Chic, special stock. The goldboudsof 1921 are secured by a deposit
in trust of the leases of the Pitts. Ft. W. & Chio. and the Cleve. & Pitts,
railroads and are also gnn-anteed by the Penn. RR. Co., the trustees of
the mort. being Wistnr Morris, John P. Green and Henry D. Welsh.
The sinking fund is 1 p. cL. per annum aud int. on bonds in sink. fund.
The whole number of miles operated or controlled by this company is

3.403. The income account has shown net profits as related to charges:
deficit in 1884 of $710,220; deficit in 1885 of $1,091,671; deficit, in
1886 of $200,674;- in 1887 net profits $675,516; lu 1888 loss $74,891.

(V. 47, p. 745.)

Pennsylvania Ac New York (Canal and Hallway). Owns
from Wilkesbarre, Pa to N. Y. L. E. <fe W. RR. near New York State
Line, 105 miles; branches to mines, Ac, 30 miles; total owned, 135.

miles; leases State Line & 8ulllvan RR., Monroeton to Bernloe, Pa.,
24 miles; Wilkesbarre Sz. Harvey Lake RR.. Kingston to Harvey Lake,
12 miles; other lines, 9 miles; total leased, 45 miles; total operated.
180 miles. Operated in connection with the Lehigh Valley RR. as a
northern outlet, and iu 18*8 was leased to it for 99 years. Common
stock $1,061,700 (par $50) and pref. stock, 10 per cent cumulative,
$4,000,000 (par $100). both owned by Lehigh Valley RR. Thegea.
mort. of 1889 (trustee, Girard Life Ins. Co.) was Issued to retire the
pref. stook, with arrearages, and the other bonds when due. Iu year
ending Nov. 30, 1888, gross earnings were $2,952,548; net over rentals,
$844,526. (V. 48, p. 98, 292.)

Pennsylvania Pouglikeepsie 6c Boston. (See Map.) Under
const ruci 1011 from Slatington, Pa., on the Lehigh Vulley RR., to Pine
Island, N Y., on the N.Y. L. E. Sl W , (about 80 miles), connection to be>

made by the latter road with the Poughkeepsie Bridge Tiacktobe
completed In 1889- This is the eld Slatington * New England, sold in
Ion closure April 20, '87, and purchased by parties Interested in the
Pougukorpsle bridge. Trustee of Ihe mortgage is the Holland Trust Co.
Slock, $1,730,000; par $5u. President. Gen. J. W. HuBted, of Pceksklll,
N.Y. See Chronicle, V. 48. p. 38. 100.

Pennsylvania Schuylkill Valley. Owns from Philadelphia to
New Boston, Pa,, mil's, and Prazer to l'hronixvllle, 11 miles;
branches, miles; total, 117 miles. This is 00 itr riled by the Pennsyl
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RAILROAD STOCKS AND BONDS. Ill

Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.M3
For explanation of cplumn headings, <Stc. see notes

on first page of tables.

Philadelphia it Bait. Central Stock
Gen.M.for$2,5OO,00O ($1,100,000 res'd for IstM.)
Westchester A Phih., 1st mortgage c*

Phila. & Erie Stock, $2,400,000, is pref. special...
1st mort.. Sunburyife E. (exte'd 20 y'rs in '77). .c &r
Gen. M., g., guar byPa. RR.($5,263,000 g. 5s) . .c&r

do d r
Phil. Qerm. <t Chestnut Hill lBt M., gu. by Pa. RR. r
Phil. Germ.aSorrisin^-8tk.l2%rent,,Ph.<fcR.RR..
Philadelphia Newtown <* New York Stock

1st inort., guar. by'Phila. & Read., coup
Philadelphia <t Reading Stock
Mortgage loan, steiung, coupon^ do dollars, coupon

do convertible, coupon
Mortgage loans, coupon
Consol. mort. ($8,l2,0O0 are gold 6s) cp. or reg.
Impr't M., g., s. f. dVn at ICO. See V. 49, p. 260.
Consol. M, of '82 stamped (payable at notice).. c"
New gen. mort., gold ($. K),000,000) c\tr
let pref. income if, not cuni. ($24.400,000) c
2d pref. income M not-cum. ($22.500,000) c*
3d pref. Inc. M., not-cum. ($6,631,301 convert.)c*
Deferred income bonds (coming after stockJ
Car Trust Certificates, Series "A"

do do "B'
do do "C"

Mortgages on leal estate
P. & K. Coal &. I., purchase money & real est. M. .

Phila. it Trenlon Stock, 10 p. c rental. Penn. RR..
Philadelphia Wilmington <t Baltimore Stock
Plain bonds, registered

Miles
of

Road.

79
79
27

287
40
287
287
'

7
29
21
21

941

327
327
327
327

39
506

Date
of

Bonds

1881
1871

1857
1869
1869
1883

1877

184*3
1843-9
1857
1868
1871
1873
1882
1888
1'88
1888
1888

1883
1884
1887

72-'84

1887

500 Ac.
100
50

1.000

Amount
Outstanding

$2,495,650
1,000,000
1,100,000

10,375,000
976,000

13,943,000
4,555.000
1,000,000
2,231,900
1,200,000
700,000

39,480.362
967,200

1,499,500
79,000

2,700.000
18,811.000
9,364,000
5,768,452

33,186,214
23,941,247
16,165,353
18,575,639
7.670.427
1,000,000
612,000

1,080,000
2,158.792

12,557,11 6
1,259,100

11,819,350
1,000,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable Whom

5
7

"7
5g.&6g.

4ft

3

6*

6
6
6
7

6 g. or 7
6g.
5g.

i e -

5 g.
5
6
6
6
4is

5,6 4 7
2*
4
4

K.

M. & N.
A. & O.

A.'&'O.
Various
A. <fe O.
M. & N.
Q. M.

A."i"b.

J. &"j.
J. & J.
J. & J.
A. & O.
J. & D.
A. & O.
M. & N.
J. A J.
Feb. 1.

Feb. 1.

Feb. 1.

F. &"a.
M. & S.

q m.

Various
Q.-J.

I. & J.
A. & O.

Phila., Penn. RR Co.
do do

Philadelphia, Pa. RR.
Phil..Pa. RR. & London
Phila , Penn. RR. Co.

Phila., Penn. RR.Offlce
Phila., Treasurer of Co

Phila.,P)iil.&Read.RR

London.
Phila..Omoe,227 8o.4th.

do do
do do
do do
do do
do do
do do

1st coup. 7*a%pd. in'89
do do

1st coup. 2ia%pd. in '89

Phila., Union Tr. Co.
do do

Phila., Fidelity Tr. Co.

Phil. , Of..227 So. 4th St.

Phii'delphia, Co.'s Office

Phila., 233 S. 4th 8c.

Phil.Of.; Bo3t.Kid.Peab.

Bonds Prlnol
pal,When Due.
Stocks Last
Dividend.

None paid.
Nov. 1, 1911
April 1, 1891

Oct. 1. 1897
July 1, 1920
July 1, 1920
Mayl, 1913
June, 1889

Oct. 1, 1897

July, 1910
July, 1910
July, 1910
Oot. 1, 1893
June, 1911
Oct. 1, 1897
May 1, 1922
Jan. 1, 1958
Jan. 1, 1958
Jan. 1, 1958
Jan. 1, 1958
Irredeemable.
$200,000 y'lv.
102,000 y'ly.
120,000 y'ly.

Var. '92 to '04
April 10. 18S9
Jan., 18S9
April, 1917

vaiia RR. Co., which leases it for 50 years from Dec., 1835. The bonds
and stock are owned by the Pennsylvania RR. Gross earnings in 1887,
$938,865; net over expenses and taxes, $153,916; rental, $91,120.
Gro?s in 1888, $1,358,269; net, $134,883; surplus over fixed charges,
t64.965.
Pensacola 6c Atlantic Pensacola, Fla., to River Junction. Fla.

160 miles. Operated by Louis. & Nash. Stock. $3,000,000 (par $100),
$1,550,000 of which, and $1,000,000 1st mort. bonds, are pledged under
Louisville & Nashville collateral trust of 1882. Besides these securities
that company holds $160,000 lets and all the 2ds and land grant
bonds. Land granted by the State of Florida is about 3,255,000 (swamp
lanoe), and 633,000 acres from United 8tat*,s. In year ending June 30,
1888, gross earnings were $325,538; loss, $15,549; total deficit for year
under interest, Ac, $239,519, against $256,772 in 188687.

Peoria 6c Bureau Valley. Owns from Bureau Junction to Peo
ria, m., 47 miles. The road was leased in perpetuity April 14, 1854, tc
the Chicago * Rock Island Railroad at a rental of $125,000 per annum.

Peoria Decatur 6c Kvansvllle. {See Map Evansville it Terre
Eautt). Owm from Pekin to Evansville, 235 miles; branch 6
miles; leases, Pekin, 111., to Peoria, 111., 10 miles ; through Decatur,
3 miles; total, 254 miles. This road is a consolidation of the
Pekin Lincoln & Decatur RR. and the Decatur Mattoon it So. and the
Grayville & Mat. The road is operated in harmony with the Evansville
A Terre Haute. Annual report tor 1887 in v. 46, p. 351. Gross
earnings in 1837. $876,474: net. $351,307; interest, $269,820: our
trusts redeemed, $48,000; sur., $33,987.-(V. 45, p. 26; V. 46, p. 351.)

Peoria 6c Pekin Union. Owns from Pekin to Peoria, 10 miles
OH each side of 111. River ; total operated, 20 miles. The road is a uuion
toad, and the stock of $1,000,000 was taken by the different Peoria
BR. companies, and they nay a rental for use of the road and also pay
terminal charges. See full description in V. 36, p. 253. In 1887 gross
earnings were $334,872; net, $183,948; surplus over interest and
charges. $175. Receipts in 1888. $412,433; net, $176,110; surplus
over interest and charges, $11,355. A. L. Hoptins, Pres't, N. Y.

Perklomen.-Owns from Perkiomen Junction, Pa., to Emails
Junction, 39 miles. The road was leased for 19 years from Aug. 1,
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but
the property was surrendered in May, 1879. Stock subscription, $38,-
040. Reorganized in 1887 and the new mortgage for $2,250,000 issusd
to retire old bonds, etc. There was due Phil. & Read. RR. Nov. 30,
'88, on loan acc't, $781,120; on current acc'r, $148,830. In year ending
Nov. 30, '83, gross earnings were $200,716; net $55,445; deficit under
interest, $40,795. (V. 45, p. 83, 473, 705; V. 47, p. 81.

Petersburg. -Owns Petersburg, Va., to Gaiysburg, N. C, 59 m.;
rents Gaiysburg to Weldon (Seab. * Roanoke), 2 m.; total, 61 m. Re-
organized in 1877 without foreclosure. From Oct. 1 , 1888, to March 31 ,

1889 (6 months), gross earnings were $226,431, against $'209,451
In 1887-88; net, $32,437, against $100,078. In year ending September
30, 1888, gross earnings were $410,103; net, $138,122; surplus
over interest and guaranteed dividend, $26,907; dividend No. 2
on common stock (2 per cent), $19,216; bonds redeemed, $25,000.
In year ending Sept. 30, '87, gross ea' nings were $351,839; net, $122.-
096; surplus over interest and guar, dividends on prer. i-tock, $7,817;
dividend No. 1 on common stock (3 per cent), $28,824. -(V. 46, p.
574, V. 47, p. 626.)

Philadelphia 6c Baltimore Centra]. Philadelphia to West-
Chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles;
leased rek Railroad, 7 miles; total operated, 79 miles. This
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen-
toal and the Westchester & Philadelphia railroads. Of the new stock
Philadelphia Wilmington x Baltimore BR. holds nearly all and operates
the road, paying over net earnings as rental. In year ending Oct. 31,
1837, net earnings were $143,184; deficit under charges, $1,830. In
1887-88, net earnings, $149,171 ; deficit under charges. $3,781.

Philadelphia 6c Erie. Owns from Sunbury to Erie, 287 miles.
Formerly Sunbury & Erie RR. It Is leased to Pennsylvania Railroad
for 999 years, and actual net receipts are paid as rental. The general
mortgage is guaranteed by the Pennsylvania Railroad and the interest
on the 6s is paid J. A.I., on the 5 per cents A. & O. The four percent*
were issued In 1888 to retire the debentures and refund $3,000,000 7s
falling due. The Pennsylvania Railroad Company owned Deo. 31,
1888. $3,501,800 common and $2,400,000 preferred stock and $5,795,-
000 general mortgage bonds, and the city of Philadelphia (sinking fund)
$2,250,000 common Mock.

m January 1 to March 81, 1889 (3 months), gross earnings were
9843,459, against, $772,3-12 In 13-3; net, $229,2l, against $258,273.

report fer 1338 in Chronicle, V. 48, p. 290. showed gross earn-
-1373,042; ret, $1,655,850; surplus over all charges, $143,270.

(V. 46, p. 134, 226.371; V. 48, p. 100,298.)

Philadelphia Germantown 6c Chestnut Hill. In Philadel-

phia from Germaotown June., on Connecting Railway, to Chestnut Hill.
7 miles. From May l, 1883, leased for 30 year* to the Pennsylvania
RR. Co., which guarantees 4>g per oent on tin bunds. Rental net earn-
Ings. There is a sinking fund of $'0,000; bonds purchased, not drawn, at
par. Penn. BR. ,iof the $1,000,(100 stock (par $50). Gross
earnings In 1888, 9198,564; net over expenses and taxes, $52,818,
a/ainet $25,161 in 1387.

Philadelphia Germantown 6c Norrlstown. Philadelphia
Pa., toNornstown, Pa., 17 miles; Germantown Branch, 3 miles; Ply
mouth Railroad, 9 miles; total, 29 miles. The property was leased
Vov. 10, '70. to Philadelphia & Reading RR.for 999 years at a rental of
$269,623 and $8,000 yearly for organization expenses. Divi lends of 12
per oent per annum are paid regularly. Stock $2,246,000 par, $50.
Philadelphia 6c Reading. (See Map.) LINE OF Road Owns

main line Philadelphia to Mount Carbon, Pa., 98 miles ; branches owned,
229 niles; leased lines, 516 miles: roads controlled, 212 miles: total oper-
ated November, 1888, 1,055 miles. The Shamokin Sunbury & Lewisburg,
and the Jersey Shore Pine Creek & Buffalo and other lines, form the
connecting roads to the N. Y. Cent. & H. at Geneva and Lyons, N. Y.
Organization, Leases, Ac The Philadelphia A Reading Company

was chartered April 4, 1833, to build from Philadelphia to Reading, and
on May 13, 1872, the Mount Carbon Railroad was merged and became
part of the main line. Road opened Philadelphia to Pottsville in Jan.,
842. The Philadelphia A Reading Co. leases a number of roads in,
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale,
East Pennsylvania, Little Schuylkill. Mine Hill. Schuylkill Valley, Phila-
delphia Germantown A Norristown, Philadelphia A Chester, Shamokin
Sunbury A Lewisburg, Schuylkill A Lehigh and some minor roads; also,
the North Pennsylvania RR. and Delaware A Bound Brook, forming the
line from Philadelphia to Sew York, and controls Reading A Columbia.
The fiscal year ends Nov. 30. The annual election is held early in Jan.
The Philadelphia A Reading Coal A Iron Company is a corporation

formed (Dec. 12, 1871) for the purpose of owning and working the ex-
tensive coal properties of this company. The Phila. & Read.RR. Co. owns
all the stock ($8,000,000) of the Coal A Iron Company, and in all had
invested in it Nov. 30, 1888 (as per balance sheet), $72,615,374 over
liabilities. It also heU Nov. 30, 1888, other stocks and bonds appraised
at $14,734,744, besides $1,351,777 deposited with trustees.
In May, 1880, receivers were appointed and held possession till May,

1883. In June, 1884, the company again went into receivers' hands,
and so remained till January, 1888.
In Feb., '86, the Drexel-Morgan syndicate was formed, and the plan of

reor ranlzatiou was published at length, as modified, in the Chronicle of
Deo. 18, '86, on p. 747 (V. 43, p. 747). Nearly all holders of securities
asserted to the reorganization scheme, except that the holders of
$5,768,722 first series consolliated fives deolined to deposit, but agreed
to accept payment of their bonds at par at any time.
The P. A R. R-tilroad Terminal Company with $3,500,000 bonds and

$3.5 0,000 stock was organized as per statement in V. 46, p. 413.
Under the reorganization agreement the right to vote on stock is vested

in five trustees till Aug. 1, '92; these are J.Lowber Welsh,J. Pierpont Mor-
gan, John Wanamaker, Austin Corbin, and George de Be Kelm.
Stock and Bonds. The dividends paid on Philadelphia A Read-

ing stock from 1870 to 1875, inclusive, were 10 per cent each year; in
1876 2ia per cent was paid and nothing since.
The general, and first, second and third prefererce income mort-

gages (Trustee of all Penn. Co. for Ins. on Ltves, etc, of Philadel-
phia) cover iu addition to the 327 miles of road owned, the title to leased
lines (mostly leased for 999 years), all real estate, rolling stock and
vessels of the Company, $3,000,000 P. A R. Coal A Iron Co. stook, as
well as the real estate of that Company, and subjeot to a mortgage to
P. A R. RR C>. dated July 1, 1874, stojk in other coal and !rjn com-
panies amounting to $7,448,975. An abstract of the general mortgage
was in the Chronicle,V 46, p. 679, and of the preferenoe income mort-
gages in V. 47, p. 141 and 1 12.

The 1st and 2a pref. incoics received 7 : per cent on Feb. 1, 1889,
and the 3d pref. only 2^a per cent, but the holders of the latter appealed
to the trustees for a statement of income, snowing what was properly
due them. (V. 48, p. 160.) Net earnings are defined in the income
mort's as the profits of the RR. Co. for each fiscal year endiug Nov.
30. derived from all sources, after paj leg operat'g expenses, taxe, and
existing rentals, guarantees, and int. charges (but not fixed charge* of
the same sort subsequently cteated); also, after deducting expenses
of "renewing, replacing and repairing its said propeity and premises,
including such reasonable improvements thereof and additions thereto
as shall be necessary for the safe, proper and economical operation of
the same." (V. 47, p. 256.)
The range of P. & R. stock yearly in Philadelphia sinoe '75 (shares $50

par), has been: in 1876, 18>3*55; in 1877, 10S20H; In 1878, 113ga
19%; in 1879. lla378; in 1880, 6^336; in 1881, 253s37i4; in
1882, 23%a338;in 1883,23iu3>30i3; in 1884, 8>a30i4; in 1885. 6^9
12 7

s; in '86,9ta27; in '87, 17 1435 ,

'8; in '38, to Aug. 10 inci., 25 78343s;
new stock, Aug. 11 to Dec. 31 inch, 22>4@27 1

4; in 1839 to May 17, in-
clusive, 2m25.
Oikuations, Finances, <fec In 1886 87 while the company was in

receiver's hands, the net earnings were the largest ever made. In the
first two months of the fiscal year 1387-38 the strike prevailed, and
earnings were greatly reduced.
The annual charges coming before dividends on stock are substantially

as follows :

Rentals and interest both companies $8,234,000
Anuu:il payments for car trusts 422,000
$23,941,247 or first preferenoe bunds 'ic 5 per cent l,lu7.000
$16, 165,853 of second preference bonds w ."> percent.... 808,000
$18,575,039 or third preference binds 5 per cent 9V8.000

Total of all charges preceding stock $11,589,000
From Dec. 1, 1888, to March 31, 1889 (4 mouths), grass earnings of
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Subscriber* will coaler a great tUvor by giving Immediate notice of any error discovered In these Table*.

DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

Phila Wilm. dt Balt.-( Continued) Plain bonds...
Plain bonds, s. fd. $16,000 yearly, not drawn

do s. fd. $80,000 yearly, not drawn
do

Piedmont dt Cumberland Istmort., gold o*

Pine Creek. 1st mort., guar., prin. and int r

Pitts. C.dt St. L. 1st eonsol. mort o&r.
2d consol. mortgage, held by Penn. KR c
1st mort., Steub. AInd., extend, in 1884 r

Col. * Newark Division 1st mortgage o

Holiday's CoveRR 1st mortgage o

Pittsb. Oleve. dt Toledo- 1st M., gold, int. guar. , B. AO.
Pittsb. ct Connellsvill*. 1st mortgage
1st mortgage Turtle Creek division
Consol. mort., guar. B. A O. (s. f. 7,200 pr. yr.). .

2d consol. mort g. , geld (pledged for B.A O. bonds) .

Pittsb. Ft. Wayne <* GMc. Stock, 7 p. ct., guar. Pa.Co.
Guaranteed special improvement stock

JS
tm

d?
- (,!^m1 (Sink, fund, cum., not S

2d do (series G to M) \ At~ c* j

3dmortgage 5
arawn c

(

Pittsburg Junction 1st M.. gold 0*

Pittsburg it Lake Erie Stock
1st mort., gold, coup
Consol mort

Pittsburg McK. it Tough. Cons. stk guar. P.A L. E.
1st mortg., guar, by P. A L. E. and L. 8. <St M. 8..
2d mortgage for $1,750,000

Piitsb. Painesmlle dt Fairport 1st M., g.. int. gu.c*
Pitlsb. Snenango it L. Brie 1st mort., gold
Pittso. Va. it Charleston 1st mortgage, gold
Pittsburg it Western. 1st M.,g.(for $10,000,000).C
1st mortgage Pitts. N < wcastle A Lake Erie

Miles
of

Road.

29
75
199
199
125
33
1

78
149
10

149
149
470
470
468
468
468

8
71
71

"65
62
62
63

111
70

226

Date
of

Bonds

1872-4
1875
1880
1887
1886
1883
1868
1873
1864
1864
1863
1882
1868
1859
1876
1885

1871
1862
1862
1862
1882

1878
1889
1884
1882
1884
1886
1888
1882
1887
1878

Size, or
Par

Value.

Amount
Outstanding

$1,000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000

1.000
100 Ac.

200
100 Ac

100
100

500 Ac.
500 Ac.
500 .fee.

1,000
50

1,000

"50
1,000
1,000
1,000
1,000
1,000
1,000
500 Ac,

$700,000
800,000

1,000,000
1,000,000
650,000

3,500.000
6,863,000
2,500.000
3,000,000
134,000
120,000

2,400,000
4,000,000
326.600

6,321.040
10,000,000
19.714,286
11,244,400
5,250,000
5,160,000
2,000,000
1,440,000

(i)

2,000,000
<u

3,350,000
2,250,000
850,000

1,000,000
2,300,000
3,000,000
9,350,000
219.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6
6
5
4

I*
7
5
7
6

6

f *
5 g.
1%
1%
7
7
7

S*
6g.

"S
6
6
5
6
5

fr

7*

When Where Payable, and by
Payable whom.

A. A O.
A. A O.
I. A D.
M. A N.
F. A A.
J. A D.
F. A A.
A. A O.
J. A J.
J. A J.
F. & A.
A. A O.
J. A J.
F. A A.
I. A J.
F. A A.

i
Various
Various
A. A O
J. A J.

J. A J.

J. A J.

J. "a'j.
J. A J.
J. A J.
J. A J.
J. & J.
A. A O.
J. A J.
J. A D.

Phila., 233 So. 4th St.

Phll.Of.; Bost.,Kid.Pea
do do

Phil., 233 So. 4th St.
New York and Bait.
Phila. P. & R. RR. Co.
Phila., Pa., RR. Office.

Jan., 1883, last paid.
N. Y., Nat. City Bank.
Phila., Pa. RR. Office.

do do
New York.

Bait., Bait. A Ohio RR.
Pittsb., First Nat. Bank
London. J.S.MorganACo
New York Agency.

N. Y., Winslow, L. A Co,
do do
do do
do do
do do

N. Y., Third Nat. Bk.
Pittsburg, Co.'* Offloe.
N. Y., Phila. A Pittsb.

N.Y., Union Trust Co.
do do
do do

N. Y.,Mercantile. Tr. Co.
New York.

Philadelphia, Pa. BR.
N. Y..Drexel, M. ACo.

do do

Bonds Princi-
pal,When Dae.
Stocks Last
Dividend.

Oot. 1. 1892
April 1, 1900
June, 1910
Nov. 1, 1922
Aug. 1, 1911
Dec. 1, 1932
Aug. 1, 1900
April 1, 1913
Jan. 1, 1914
Jan. 1, 1890
Feb. 1, 1893

Oct. 1, 1922
July. 1898
Aug. 1, 1889
Jan. 1, 1926
Feb. 1, 1925
April 1, 1889
April 2, 1889
July 1, 1912
July 1, 1912
July 1, 1912
July 1, 1922
Jan. 18, 1889
Jan. 1, 1928

Jan. 1,
July 1,

July 1,
July 1,
July 1,

Aprill,
July 1,
June 1,

1889
1932
1934
1916
1938
1912
1917
189 8

Railroad Co. were $5,823,809, against $5,331,561; net, $2,394,244'
against $1,896,859; net, after deducting Coal A Iron Co. deficit,

$1,574,593, against $1,551,813.
The fiscal year ends Nov. 30; the report for 18878, in V. 48, p. 97,

showed the following :

1885-86. 1886-87. 1887-88.
Net earnings RR. Co $8,482,657 $10,981,572 $9,649,338
Net earnings C. A I. Co... Df. 1,147,055 Pr. 1,448,482 Pr. 28,652

Total net both Co.'s... $7,335,602 $12,430,054 $9,677,990
Deduct

Rentals RR. Co $3,620,939
L-iterest RR.Co 6,222,863
Interest CoalA Iron Co... 984,684

$3,300,383
5,478,132
794,272

$2,882,582
4,516,433
834,872

Total deductions $10,828,486 $9,572,787 $8,233,887
Balance, both Co.'s Def. $3,492,884 8ur.$2,857,267 8ur.$l,444,103
The following tat le shows traffic and joint earnings for eight years

excluding the business under Central RR. of New Jersey lease :

TRAFFIC AND EARNINGS OP RAILROAD AND COAL 4 IRON COMPANIES.

Coal carried
(tons of

2240 lbs.),
one mile.

1881..
1882..
1883..
1884...
3 88=...

1886...
1887...
1888...

I
Coal from

landsofO.it
I. Co., tons
2240 lbs.

Gross re-

ceipts both

companies.

583,689
628,975
713,984,
588,980
665.018,
727,179
835,308
848,257

725 303
470327
492305,
525:319
573359
462 398
697 444
4741435

460,473
347.373
871.807
279,871
,526,1941
,862,487!
614.423J
904,463]

5,422
5.624
6,074
5,672
6,040
6,20*
6,901
6,732

600 $35
789 37
131 40,
6-4i 37,
178
202
497
486

286,463
300,162
045,615
009,753
343,501
683,096
188,737
638,990

Net earnings
of both com-

panies.

?10,051,888
10,647,770
11,855,181
8,950,554
7,926,304
7,335,603

12,430,054
9,877,988

(V. 46. p. 39, 73, 76, 134, 171, 289, 413, 464, 538, 615, 679, 699
739, 772, 803, 819, 828; V. 47, p. 22. 81, 109, 141, 142, 161, 256. 27 8
287, 382, 499, 532, 664; V. 48, p. 68, 98, 159, 190, 260, 428, 481, 527,
556.)

Philadelphia Newtown A New York. Owns from Erie Ave.,
Philadelphia, to Newtown, Pa., 21 miles. Stock, $1,200,000 (par $50).
The bonds were guaranteed by the Philadelphia ,v Reading R u Co. The
road Is operated by its owners and in connection with the P. A R. Three
suits for sums aggregating $513,000 have been brought by the P. A R.
<See 48. p. 222.) In year ending Nov. 30, 1-87, gross earnings were
$88,191; deficit under operating expenses, $2,538, against deficit of
$6,179 In 1885-86. < V. 48, p. 222.)

Philadelphia A Trenton. Owns from Kensington, Pa., to Mor"
risville, Pa., 26 miles and Tioga Branch, 1 mile ; leases Trenton Bridge
Connecting Railroad. 7 miles, and Frankford A Holmesburg Railroad, 4
miles; total owned and leased, 39 miles. On Dec. 1, 1871, it was
leased with the United Companies of N. J. for 999 years to the Penn.
KR., at 10 p. c. on stock, and is operated as a part of its N. Y. division.
In 1888 gross earnings were $3,847,440; net, $2,125,627.

Philadelphia Wilmington A Baltimore. Mileage as follows:
Philadelphia Wilmington A Baltimore RR., 133 miles; Philadelphia A
Baltimore Central, 80; Delaware RR., 100; Queen Anne & KentRR.,
26 ; Delaware A Chesapeake, 54 ; Cambridge < Seaford RR., 27 ; Del.
Md. A Va. RR., 98 miles ; total operated, 518 miles. Owns over half the
stock of the Phil. A Bait. Cent.
From '68 to '87, inclusive, dlvs. of 8 p. c. were paid ; in '88, 7 p. c; in

1889 to date, 4. Id April, 1881, nearly the whole stock was purchased
by Penn. RK. Co., $10,890,950 of it being now held by that company.

In year ending October 31, 1888, gross earnings were $6,604,653;
net, $1 ,"77,275; surplus over fixed charges (Including other income),
$1,223,408, dividends (7 p c) $827,354; 1 uprovementa, etc., $298,368;
surplus, $96,686. In 1886-87 gross, $6,007,805; net, $1,471,028; sur-
plus over charges, dividend (8 p. o.), etc., $9,2t>2.

Piedmont tc Cumberland. Road extends from Piedmont, West
Va, to Cumberland, Md., 29 miles. It connects the West Va. Central A
Pittsburg RR., by which It Is operated with the Pennsylvania RR. sys-
tem, and has a traffic contract guaranteeing 5 per cent of gross earn-
ings to and from this road over the Pennsylvania Railroad, whleh owns
$200,000 stock (par $50). H. G. Davis, President.

Pine Creek. Stokesdale Junction to Newberry Junction, Pa., on the
43oruing C. A A. Road, 75 miles. Formerly Jersey Shore Pine Creek A Bull.
BK. It Is operated by the Fall Brook Coal Co., and forms a connection
between Philadelphia A Reacting lines and N. Y. Central, and bonds are

guaranteed by these companies and the Corning C. A A., on the condi-
tion that guarantors shall advance money for interest if needed and
take 2d mortgage bonds for such advances. Stock $1,000,000; par $50,
Stock and bonds were largely held by Mr. W. H. Vanderbilt. Gross earn-
ngs In 1888, $723,233 ; net, $249,303 ; rent of road, $216,969 ; surplus.
$32,334. In 1887, gross, $612,844; net, $228,612; rental to P. C,
$187,777 ; surplus, $40,835.

Pittsburg Cincinnati A St. Louis. Owns from Pittsburg, Pa.,
to Columbus, Ohio, 189 re' tranches, 17 miles; total, 206 miles.

This wfs a consolidation of several companies, May 1, 1868, in
eluding th Steubenville A Indiana and thePan Handle roads. This oom
pany is controlled by the Penn. Company, through the ownership of a
majority of Its stock. The P. C. A St. L. also has leases of the Little Miami
and its dependencies. Common stock, $2,508,000; first Dref. $2,929,200;
second preferred, $3,000,000; par value of shares, $50. Penn. KR.
owns $3,000,000 pref. stock and $500,000 consols. Authorized amount
o* 1st mort. $10,000,000, of which $3,137,000 reserved. The Co. is

liable for $262,500 Cinn. Street Connection Ry. bonds assumed. There
are also car trusts, which called for an outlay of $70,611 In 1887.
The report for 1888 (Chronicle V. 48, p. 489) had the following :

1885.
4,033,623
2,681,633

1886.
4,752,596
3,130,690

1887. 1S88.
5,808,378 5,388,547
4,017,219 4,193,011

Total gross earnings.
Op. exp. and taxes..

Net earnings 1,351,990 1,621,906 1,791,159 1,195,536
P.c.of op.ex.toearn's 66-48 65-87 69-16 77-81

income account.
1885. 1886.

Receipts $ $
Net earnings 1,352,579 1,621.906
Rentals and interest 4,835 4,974
Net from l'sed roads. 378,330 432,897

1887. 1888.
$ $

1,791,159 1,195,536
5,778 5,318

654,955 431,566

Total income. 1,735,744 2,059,777 2,451,892 1,632,420
Disbursements $

Rentals paid 830,881
Interest on fund, d'bt 646,990
Other Interest 178,615
Int.onC.AM.Val.bds. 52,500
LossonSt.L.V.AT.H
" Cin.A Mus.V. RR. 66,917

Miscellaneous

931,518
646,990
133,104

14,172

938.683
648,990
150.051

113,217

914,853
646,990
147,092

"18,739

Total 1,775,903 1,725,784 1,848,944 1,727,674
Balance def. 40,159 sur. 333,993 sur. 602,948 def. 95,254
-(V. 46, p. 172; V. 48, p. 399, 489.)

Pittsburg Cleveland A Toledo. (See Map of Pittsb. it Western.)
From Newcastle Junction, Pa., to Akron, O., 77 miles. Stock $3,000,-

000 (par$SO), or which B. A O. RR. owns $1,505,000. Leased in July,
1884. for 99 years, to PittsburgA Western, which was controlled by Bal-
timore A Ohio, and the B. A O. guarantees interest on the P. 0. A T.
bonds (see terms in V. 39, p. 607.) In 1888 road was in litigation, but
the difficulty was adjusted. From Jan. 1 to March 31, 1889, gross
earnings were $111,351, against $96,193 in 1888; net, $15,630, against
$15,695.

Pittsburg A CoHiiellsville. Owns from Pittsburg, Pa., to
Mt. Savage Juno., Md., 147 miles; branch, 2 miles; leased lines, 22 miles;
total. 171 miles. Leased for 50 yeais from Jan. 1, 1876 (renewable
forever) , to the Bait. A Ohio Railroad. The consolidated sterling mort-
gage is guaranteed by the Baltimore A Ohio, enough bonds being re-
served to retire the prior bonds. Road operated as the Pittsburg
Division of the Baltimore & Ohio RR. In 1884 the Bait. A Ohio Issued
its bonds for $10,000,000 secured by pledge of the above 2d consolidated
mortgage of the Pittsburg A Connellsville RR. Stock Is $1,944,400;
par, $50. In year ending Sept. 30, 1888, gross earnings were $2,544,-
969; net, $840,404 ; loss to lessse, $387,456.

Pittsburg Port Wayne A Chicago. Owns from Pittsburg, Pa.
to Chicago, 111., and branch, 470 miles. Made default Oct. 1, 1857, and
again in 1859, and was toreolosed Oct. 24, 1861, and reorganized under
this title Feb. 26, 1862. On June 27, 1869, the company leased all Its
road in perpetuity to the Penn. RR at a rental equivalent to Interest,
linking fund of debt, and 7 per cent on $19,714,286 stock, whioh was
increased at that tune from $11,500,000. The lease was transferred
subsequently to the Pennsylvania Company. The lessees are to keep
the road in repair and also pay taxes, expenses, Ac. The rental and
Interest charge Is about $3,056,000 per year, and the profit to lessees
bas been large. The Pitts. Ft. Wayne A Chic, leases the Newcastle A
Beaver Val., which In turn is leased again by the Pennsylvania Co.
The first mortgage bonds are In six series lettered A to F, Inclusive

of $875,000 each series, the Interest on "A" series being payable Jan.,
and July; on *'B" it is February and August; on "C" It is March and
September; on "D" It Is April and October; on "E" It Is May and Nov.,
and on "F" It Is June and December. The second mortgage is also In
ox series of $860,000 each, lettered G toM inclusive (J omitted) , and the
Interest is payable Jan. and July on "G" series, Feb. and Aug. on " H,"
March and Sept. on "

I," April and Oct. on " K," May and Nov. on " L,"
nd June and Dec. on " M." Lessee pays $104,100 yearly t sink, fund,
and if bonds oannot be purchased, funds accumulate. Of the above 1st
mortgage bonds, $1,753,000, and of the 2d mortgage $2,154,000, and
$1,135,649 cash, were held In the sinking funds Jan. 1, 1889. The
special improvement stock Is issued to Pennsylvania RR. for improve-
ments, Ac, under article 16 of lease, which provides that the lessee
may Issue special bonds or stock, and in 1888 improvement bonds were
authorized for same purpose, but not yet issued. Penn. RR. holds $1,-
218,519 special improvement stock. ..,..
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Pittsburg Tounostown it AthUibulaPret. Stook
Lawrence RR., 1st mortgage o
Ashtabula A Pittsburg, 1st inort 0*

Hew mort. (for $4,000,000), s. f . 1 p. c, not dr. e
Fort Jervis Monticello d ,V. l'.-1-t M. ($10,000 p.m.)
Port Royal <tAugusta lstM.,s.f.,$lO,000,dr.atll0.c
2d mort., endorsed by Central Ga., s. f. $6,000 . c
General mortgage Income bonds, coup e

Port Royal <t West Carol.- ton. M., s.f., red. at 110.0*
Augusta J; Knoxvllle mortgage o*

Portland <t Ogdensb. 1 stm.g., int. guar. M. Cent, c

Consnl. mort. $20 000 p. m, (guur. Maine Cent.) c
Portland* Rochester Stock ($600,000)
Portland Saco<t Portsmouth -Stock (guar by rental)
Portland <t Willamette Vol. 1st M.,g., red. at 105.0'
Portsmouth <t Dover Stock, 6 p. c. guar. East. Mass.
Ports. Ot. Falls it Con. Stock, gu. same dlv. as East..
1st mortgage c

Preseott it Arizona First niort., gold, (Ink. fund.e
2d mortgage. Incomes

Providence it Spring/. 1st M. tcnd.by City Prov.lo*
Providence <s Worcester Stock
1st mortgage o'

9"inry Omaha <t Kan. Pref. 1st mort
1st mortgage __

Raleigh it Augusta 1st mort., funding coup c"

Raleigh it Qaston 1st mortgage e
Reading it Columbia 1st mort., (extended) o*
2d mortgage, coupon (extended In 183-1) c
Debentures o
Lancaster & Reading, 1st M o'

Rensselaer it Sara. Stock, 8 p. o. guar. Del.A H.Can.
1st mortgage, consolidated (for $2.000.000). ,o*At

Miles
of

Road.

Date Size, or
of Par

Bonds Value.

122
17
62

122
10

112
112

229
68
60

"53
51
30
11
73
73
73
73
23
51
51
134
134

"97
40
40

15
195
79

IMS
137M
1887
IMS7
1S7S
1332
1x78
1**7
1880
1870
1833

1836

1877
1886
1380
1872

1877
1887
1887
1380
1873
1862
1864
1877
1873

1871

50
l.ooo
1.000
i.ooo
1,000

100 Ac.
500

100 Ac.
i.ooo
500

500*0.
1,000
100
100

1,000
100
100

500 A-c.

1,000
1,000
1,000
100

1,0
1,000
1 ,000
1,000
1,000
lOOAo.
1.000
1,000

100 Ac
100

1,000

Amount
Outstanding

$1,700,000
310,000

1,500,000
i.a.'5,ooo
121.000
250,000
112,000

1,500,000
2,143.000
880,000
800,000
5(0,000
591.970

1,500,000
400,000
769.000

1,150,300
1,000,000
775,000
775,000
500,000

3,000,000
1.242.000
250,000

1,489,240
1,000.000
1.000,000
050,000
350.000

1,000,000
350,000

8,442,400
1,925,000

INTEREST OR DIVIDKND8.
Rate per
(Vnt.

When
Payable

3>s
7
6
5

"6"
6
6
8
7

S*
3
8

I*
4>
4>s

S*
7
2i
6
5

3.4,5
a
8
5
5
6
7
4
7

A 8
A A.
A .

A W.

A"J.

A J.
A J.
A N.
A J.
A J.
A N.
A J.
A J.
A J,
A J.

AD.
A J.

AJ.
M.
A O.
A D.
A D.
A J.

A J
A S.

A D.

A J.
A J.
A N.

Where Payable, and by
Whom.

J3on<fs Princi-
pal,When Due.
Stocks Last
Dividend.

N.Y.,Farm. L. ATr. Co,
N. Y., Winslow, h. A Co
Phil., Fidelity Trust Co
N.Y., Farm. L. ATr. Co
New York Agency

N.Y.K"sslerAC<\54Wall
do do
do do

N. Y., Mer. Nat. Bank
N.Y.Kes8lerACo,54Wall
Portland, Me. Cent. RR.

Boston, Agenoy
Portland.

Bost, Eastern RR. Co.
N.Y., Farm. L. A Tr. Co.
Portsmouth, Treas,

Bost., Eastern RR. Co.
Boston, Mass., Nat. Bk.
N.Y., Offloe, 42 Wall St.

None paid.
Prorldence.Am.Nat.Bk.

Providence, Offloe.
Prov. R. I. Hosp. Tr. Co.
KT. Y., John Paton A Co.

do do
Balr.APhil.Mech.N.Bk.
Balt.APhll.Mech.N.Bk.
Phila.,PhU.A Head. UR.

do do
Last paid Dec, 1879.
PhilaPhll.ARead RR
N.Y., Del.A H.Canal Co

do do

Mar. 25, 1889
Aug. 1, 1895
Aii.'. 1, 1908
Nov. 1, 1927
Dec. 1, 1927

Jan. 1. 1899
July, 1898
Jan. 1, 1899
May l, 1937

July 1, 1900
July 1, 1900
Nov. 1, 1908
Jan. 15, 1889
Jan. 16, 1889
Jan. 1, 1906
Jan. 1, 1889
Dec. 15, IS87
June 1, 1937
Jan. 2. 1916
Jan. 2, 1916
July 1. 1892
Mar. 31, 1889
Oct. 1, 1897
Dec. 1, 1917
Dec. 1, 1917
Jan., 1926
Jan. 1, 1898
Mch. 1, 1912
June 1, 1904
Dec. 1, 1917
July 1, 1893
Jan. 1, 1889
Nov.. 1921

Earnings for three vears past showed In 1885 gross, $8,237,156; In

1886, $9,116,311; In 1887, $11,269,953; in 1888, $9,967,474. Net-reve-
nue 1865, $2,411,451; 1886, $3,080,399; 1887, $3,959,229;- 18S8, $2,-

'

712,728. (V. 46, p. 538 ; V. 47, p. 709.)

Pittsburg Junction. From Monongahela River to Allegheny
Elver, Pittsburg, Pa., I in., Incl. side tracks and branches, Built under
auspices of B. A O. and Plttsb. A West., which Co.'s made an agreement
to pay $2 for each car, and guar, (separately) a minimum of $240,000
per annum till April 27, 1922. In '88 gross earn's $201,313 and net
$152,637. In '87 gross $182,050; net $140,941; surp. over fixed

charges, $38,626. Com. stock Is $960,000; pref., $480,000; par $50.
Div's paid as earned.

Pittsburg A Luke Erie. Owns from Pittsburg, Pa., to Youngs-
town, Ohio, 68 m.; branch line to Newcastle, Pa., 3 m.; total owned. 71
m.; leases from Jan. 1

, '84, for 99 years, the Pitts. McK. A Yongh. RR ,

Pittsburg to New Haven, Pa., 57 in. , with branches, 8 m.; total operated,
136 m. Scrip certificates for $615,000, bearing 6 p. c. Int. and payable
at will, are also outstanding, and the temporary loans, Ac, additional
amounted Dec. 31 ,'88, to $403,390. This Co. is managed in the interest
of Lake Sh. A Mich. So., which owns $2,141,111 stock. The stock was
put In trust, but the Yanaerbilt interest was allowed to vote and control
the road; see V. 45, p. 540. In Jan., 1889, it was voted to increase
the stock to $4,000,000, and to issue new bonds for double track, etc.
Paid dividends 1884 to 1888, lnol., at 6 per cent. In '88, gross earnings
(incl. P. McK. A Y.), $2,787,207; net, $855,393; surplus over fixed
ch'ges, $273,331; divs. paid (6 p. c), $123,000. Jno. Newell, Pres't,
Cleveland, O. (V. 45, p. 540, 673; V. 46, p. 826; V. 48, p. 38. 128, 292,
590.)
Pittsburg McKecsport A Youghlogheny. Owns from Pitts,

burg to New Haven, Pa., 57 miles; branches, 8 miles; total, 65 miles
Boad opened Nov., 1883, and leased to Plttsb. A Lake Erie RR. for 99
years, 6 per cent on the $3,100,000 stock and principal and interest of
the bonds being guar, by P. A L. Erie and Lake Shore A M. So. Cos., the
guarantees being endorsed on the share certificates and bonds. Gross
earnings in 1887, $891,816; net, $500,111; surplus over interest, Ac,
$132,614. Stock, $3,100,000; par $50. J. H. Reed, President, Pitts-
burg, Pa.

Pittsburg Palnesvllle A Palrport. Owns from Fairport, O.,
to Youngstown, O., 63 miles. Oct. 7, 1886, leased to the Pittsburg &
Western the 52 miles from Fairport to Niles, and in 1887 the remainder
f the road was leased in perpetuity to the Trumbull A Mahoning,

which is controlled by Pitts. A Western, rental being commuted in ad-
varce. Operated at cost, hut interest of bonds is guaranteed. The
Palnesvllle A Mahoning RR. was sold In foreclosure June 3, 1886,and
P. P. A F. Co. organized; Com. stock, $800,000; pref., $250,000 ; par $50.
From Jan. 1 to Mch. 31, 1889, gross earnings were $57,694, agalntt
$39,336 in 1888; net, $11,843, against $12,427. In year ending June 30,
1888, grogs earnings were $245,995 ; net $95,357. (Vol. 47, p. 664.)

Pittsburg Shenango A Lake Erie. This company owns from
HllHards, Pa., to Amasa Junction, with branches, 66 m. Operates at
cost Pitts. Butler A Shenango (formerly West Penn. A Shenango),
Brouchtcn to Butler, 22 m ; total, 88 miles; unrler construction; Green-
ville to State line, 45 m.; State line to Harbor, 4 m. Reorganized Feb.
10, 1888. The mort?. of '88 retired $1,200,000 old bonds, paid debts
of $300,000, and provided for extension from Greenville to Conneaut,
O., with branches and equipment. Stock $2,900,000; par $50. From
Feb. 10 to June 30, 1888, gross earnings were $80,849; net $30,822.

(V. 47,-p. 594, 709, 803 ; V. 48, p. 128.)

Plttsbnrg Virginia A Charleston. From South Pittsburg, Pa.,
to Dnlontown, etc., Pa., 77 miles. The stock Is $1,805,200; par $50.
Of the stock $1,451,050 is owned by the Penn. RR., which pays net
earnings as rental, and the bonds are all pledged under its collateral
trust of 1883. In 1888, gross. $674,065; netover taxes, Ac, $215,832;
surplus over fixed charges, $65,832.

Pittsburg A Western. (See Map) Owns from Alleghany City,
Pa., to New Castle, Pa., 64 miles ; Callery Juno, to Mt. Jewett, 137 m. ;

Duck Run Branch, 3 m.; Clarion Branch, 6 m.; other branches, 2 miles;
total owned, 212 miles. Leases for 99 years P. C. A Tol., New Castle
Junction, Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. &
Fairport RR., Niles to Fairport, in Ohio, 54 miles; and uses 26 miles
of CI. Mt. V. A Del. RR., Aaron, O., to Orville, O.; also owns entire
stock of Trum. A Mahoning BR., Hazleton to Niles, O., 15 miles; and of
Pitts. Northern., 4 miles; total operated, 398 miles. Sold in foreclosure
June 8, 1887, and bought by the N. Y. committee; new company organ-
lied June 25 according to plan In Chbonicle, V. 44, p. 370. Stook
authotized Is, common, $7,000,000, and preferred, $5,000,000, 5 per ct.

non-cumulative; tiothln $50 shares; outstanding Dec, 1887, $0,975,000
common and all the preferred. Voting power of stock will be exercised
tlllJan. 1, 1892, by J. Ilerpont Morgan, J.L.Welsh and . For
abstract of mortgage (trustee. Merc Tr. Co.) see V. 45, p. 439.
In addition to the above indebtedness there irer* outstanding Feb.29,

'88. $81,000 of old P. AW. lstmi-rt. bonds, due 1900; real estate mort-
gages for $175,935, and car trusts $.110,269. From Jan. 1 to Mch. 31.
1839 (3mos.), gross earnings of entire system were $489,561, against
$402,636 in 1888; net $151,230, against $13<>,720. V.-Pres., A. J.
Thomas, N. Y. (V. 45, p. 20, 113, 439. 614, 705, 743, 820, 887; V. 46,
p. 171,255, 289, 610, 610; V. 47, p. 140, 745; V. 48, p. 609.)

Plttsbnrg Toungstown A Ashtabula. Owns Kenwood, Pa ,

to Wampum June, Pa., 13 miles; Lawrence June, Pa., to Ashtabula, O.,

80 miles; Niles to Alliance June, O., 25 miles; Cantield Branch. 4 miles;
total operated, 122 miles. In JiUy, 1887, this organization wag
made by consolidation of the Ashtabula A Pittsburg and other
roadg. Leased from Deo. 12, '87, to Penn. Co. Stock outstand-
ing: com., $1,333,342, and pref., $1,700,000; both in $50 shareg.
Bonds of 1887 (trustee, Farmers' L. ATr. Co.) are reserved to retire
divisional bonds. A sinking fund of 1 per cent retires bonds of '87 at
par, otherwise payments lapse. In 1888 gross earnings. $1,085,589;
net, $479,348; surp. over int., Ac, $97,247; dividend on pref. stock (7

reroent), $113,989. In '87, gross earnings, $986,394; net, $452,080;
surp. overflxed charges, $221,000; out of which paid dividend $50,00?.
-(V. 45, p. 112; V. 46, p. 173 191,481,538; V. 47, p. 140.)

Port .Ten is Moiiticcllo A N. IT. Owns from Port Jervis, N. Y.,
to Montlcello, N. Y., 24 miles, and Huguenot to Suinmitvllle, mlleg, to
connect there with the Pouglikeepsie & Delaware Valley road, thence
to the Poughkeepsie Bridge. Wag sold In foreclosure July 16, 1 875, and
again sold out in Nov. 1886, and then reorganized under pregent title.

The whole issue of bonds on old road and extension to Summitville will
he about $500,000. (V. 48, p. 372.)

Port Royal A Augusta. Owns from Port Royal, 8. C, to Augus-
ta, Ga.. 112 miles. Formerly Port Royal RR. Sold in foreclosure June
6, 1878, and bondholders organized this Co. The Georgia R8. was
endorser on $500,000 of the old bonds. The stock is $750,000, par
$100, and in June, '81, a controling interest was purchased by Cent. Ga.
RR. parties. Of the above Inc. bondg $920,700 are owned by that Co.
In year ending June 30, '87, grogg earn's were $316,304: net, $42,897;
surplus over Interest and sinking hind, $5,177. Gross in 1887-88,
$291,710; net, $51,191. (V. 45, p. 696.)

Port Royal A West Carolina. Owns Augusta, Ga.. to Spar-
tanburg, S. C, Laureng to Greenville, 8. ('., and MnCormlck to Ander-
gon, S. C., 229 miles. A consolidation of the Aug. A Knoxv., Greenwood
Laurens A Spart., Sav. Val. and Greenv. A Laureng in 1886 with com.
stock of $1,234,000 and 6 p. o. non-cumulative pref. stook $184,000.
The mortgage is for $2,500,000. Central RR. of Ga. owns $1,681,000
of the above bonds, $094,000 com. stook and all the pref. In year end-

ing June 30, '87, gross $273,446; net, $13,177; def. under int., $32,884.
In '87 88, gross $292,915; net $68,462. See V. 45, p. 643.

Portland A Ogdensburg. Owns from Portland Me., to Fabyans,
91 m. In June, '86, after foreclosure this Co. was reorganized as the P.

AO. Railway. The citv of Portland owng $2,200,500 of the $4,237,036
stock (par $100). Leased from Aug. 30, '88, for 999 years to Maine
Central for interest on bonds and 1 per cent on stock till Aug. 30, '91,

and 2 per cent thereafter. The consol. mort. (Boston Safe Deposit A
Trust Co., trustee;, was issued in 1888. to extend the road to a con-

nection with the 8t. Johnsbury A Lake Cliamplain, $800,000 being
reserved to pay off 1st mort., and bonds being guaranteed, principal
and interest, by Maine Central. (V. 45, p. 743; V. 46, p. 102, 573;
V. 47, p. 50, 16i, 278.)
Portland A Rochester. Owns from Portland, Me., to Roches-ter,

N. H., 53 m. By a settlement In '81 all the old stock and bonds were con-
verted into the stock of the new Co., out of which the Bost. A Me. owns
$300,000. Dividends since 1883 have been : In 1884 and 1865, 4 per
cent ; In 1886, 5 ; in 1887 and 1888, per cent ; in 1 889 to date. 3 . In

year ending Sept. 30, '88, gross earn's, $204.939 ; net, $41.306 ; surplus,
over 6*per cent dividend, $5,849. (V. 47, p. 744.)
Portland Saco A Portsmouth. Portland, Me., to Portsmoutr,

N. H., 51 miles. It was leased May 4, 1871, In perpetuity to the East-
ern Railroad, Mass., at 10 per cent on stock. Lease rental changed
May 21, 1877, and now 6 per cent. The Boston A Maine Railroad
leased the Eastern in 1884 with all its leased roads till 1937.

Portland AWillamette Valley. Line of road from Portland, Or.,

to Dundee, 28 m., and branches 5 miles. Connects with Oreg. RR,
with which it has a freight contract for 15 years. Bonds may be re-

deemed at 105. Stock, $150,000.

Portsmouth A Hover. Portsmouth, N. H., to Dover, N. H., 11
miles. Opened February 1, 1874, and leased for 50 years to Eastern
of New Hampshire at 6 per cent per annum on the stock. Operated
now hv Eastern (Mass.) Frank Jones, President, Portsmouth, N. H.

Portsmouth Great Falls A Conway. Owns from Conway
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railroad
in Massachusetts has leased the road for 60 years from Deo. 1,

1878, with a guaranteed rental of $45,000 a year, which pays 4>s per
cent on $1,000,000 bonds, and the stock Is to receive the same dividends
as the stock of the lessees. Lessees own $551,300 stock.

Preseott A Arizona Central. Owns from Sellgman on the
Atlantio A Pacific RR. to PrcKoott, Arizona. 73 in les. Stock, $1,-

200,000. Central Trust Co. of N. Y. is mortgage trustee. Five p. c. of

net earnings each year accumulates as a sinking fond; bonds purchased,
i i.i drawn, at 110. Application to N. Y. Stock Exchange was given in

full in CiniosiCi.K, V. 48, p. 223. From Jan 1 to April 30, 1*89 (4 mos.),

gross earnings were $43,874, against $30,810; net, $29,.-39, against
$18,533. In 1888 grogs earnings were $125,727; net, $77,025. T. 8.

Bullock, President, 42 Wall St. (V. 43, p. 222, 223.

Providence A Springfield. Providence, R. I., to Pascoag, 23
mlleg. It was proposed to extend the road to Springfield, Mass., 80 miles.

Stock is $517,450; par $100. In year ending Sept. 30, 1887, gross

eandngs were $109,658; net, $43,092. In 1387-8 gross earnings, $113,-

664 ; net, $48,459 ; surplus over interest, Ac, $12,337.
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Richmond dt Alleghany 1st mortgage, gold
Second mortgage, gold

JWeA.rfDatir,-St'k(*4,201,000 owned byR.AW. P.)
3d m. (eonsol. of 1867), Richmond to Danville ..

General mort., gold, Rich, to Oanv. A branches..
Debenture mortgage bonds, cumulative
Consol.M. g.($15,0<j0 p. ni.),$or ($14,500,000)0"
Equipineu t Trust bonds
Northwestern. N. ('.. 1st m. ($15,000 p. m.),g.gu.o
Rich. York River* rues.. 1st mortgage
2d niort,, Richmond to West Point, Va
Stock guaranteed 6 perceut

Wash. Oh. AWest. lBt m., guar., Alezan.to R. Hilt
Income mortgage-

Oxford A Clarksvlile, 1st M., $15,000 p.m c
RUh.tred.it PoL-St'k, com. ($1,071.100 div.obllg.)
Stock, guar. 7 p. c, except $10,300 guar. 6 p. c..

Convert.bouds,$137.350 5s,duel901, 6sA7e,l895
Coupon bonds of 1890
Coup b'ds ($57,327 are 5s pay. J. & J. In London)..

Richmond e Petersburg Stock
Consol. mortgage ($50,000 are 7s)

Richmond d West It. Ter. R. <* W. Co. Stock
Preferred 5 percent stock, cumulative
Collateral trust bonds, gold (payable at 105) c"
Con.collat.Tr. M. $24,300,000 g. red. at 100,8.f.o*

Roch.it GeneteeVal. Stock, 6% rental N.Y.L.E.AW.
Rock Island <t 1'eoria Stock
1st mortgage r
ConsoL 1st mortgage r

Route <t Decatur 1st niort,, gold ($15,000 p. in.)...
Home Watertoum it Ogdensourg Stock
1st M.,Wat.& R.,Rome to Cape Vln.. s.f . not dr'n.c

Miles
of

Road.

252
252

i'4'6

152
152
152

"34
38
38

"bo
60
50
81
81

H
,!

Date
of

RondH

1880
1881

1*867
1874
1889
1881!
lfcsit

1S-8
1873
1880

1884
1884
1887

1856
1871
58&70

23
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Borne W.<*Oa.(0on'd)Ut'S1..t.t. (2d M.ou 91 in.)

Sdmort. (3d uiort. on 91 miles) C
Oonsol. inort., (extended July, 1882, at 5 p. c.).o'

Syracuse Northern, 1st mort. (gold) c'
R W. A Of. Term. RR. Co., stock, 6 p. c. rental ..

1st mini, guar 0'
B ulland Stock, preferred
General mort. (8 per cent, reduced to6i c
2d mort. In exch. for equipment bonds, Ac c

Bagiuair Valley it St. Louie. 1st mortg.,ooup
Bt. Johnsbury < L. Champlain lBt M.,coup. or reg.
Consolidated mortgage (for $1,000,000)

Bt. Joseph it Grand /.1st M.,?.,lnt. guar.by U. P.o*
2d mortgage, income, gold... c*
Kan.C.AO.RR.lstM. ($15,000 p.m. ),g.,lnt.gu.o*ftr

Ml. Louis Alton <t Spring. 1st M.(*12,000 p. m.) .0*
BL L. Alt. <t Terre Haute Prat, stock (7 cum.), con.
1st M. (series A) ) sinking fund $25,000 yearly ,c*
1st M. (series B) 5 bnt bonds not drawn c*
2d mortgage, preferred (series C) 0*
2d mortgage, preferred (series D) c*
2d mortgage, incomes o*
Dividend bonds, income (see terms, V. 48, p. 389)
Belleville A So. III. 1st M. (Int.As.f . gVd.) n. d.c
Belleville A Carondelet.lst m., Belle.to E. Caron.C
Belleville A El Dorado-lst (Int. guar) c
2d mortgage o

8t. Louis Southern 1st M., gold. Int. guar c
2d niortg. Income, non-cumulative o*

Carbondale A Shuwneet'n 1st M.. g., int. guar.c*
Chlo. St. L. A Paduoah, lstni.g.r'd at 105 guar. c*
2d mortgage, gold, Income (non-oumulative)..o*

Bt. Louis Ark.<tTex.\*< M. gold ($13.000 p. m.).e"

Miles
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St. Louis Arkansas < ftxas( Continued)
2d (Inc. till '89, see rn.), g., ($13,000 p. m.)...c

St. Louts & Cairo 1st nort., int. guar., M. & O. g-.c
St. Louis ft Chicago. 1st mortgage o*
Consol. mort., g. ($20,000 p.m.) e"

Bt. Louis d Hannibal 1st mortgage ($600,000) ..c
St. Louis it San Iranciieo. Stock, common
Preferred, 7 per cent, not cumulative
1st preferred, 7 per c4nt, not cumulative
2d mort. (now 1st), A, gold ) (Pacific to Seneca,

do do B, gold > Mo., and branches),
do do C, gold ) 294 miles.

Equip, mort., gold, $80,000 dr. ann'lly. at 105.0*
1st on Mo.A West.RR.g. $5,000 yrly dr. at 105. c*
Collateral trust bonds, gold, sink. fd. not drawn..
8t.L.Wich.A West , 1st m. (Osw.to Wich.) g., guar.
Gen. M., g.(lst on 36} m.) ($7,727,000 are 6s). .c*

CoUat.Tr.M. on br'chss ($20,000 per mile), gold,c*
Equipment Trust ($28,000 4ue eacb A. * O.)
Kan. C.&S.W.,lstM.,,red.at 1 1C($12,000 p.m.)o'
St. L. Kan. A 8. W., 1st M.,g., guar., red. at 110...
Ft. 8. A Van Bur.B'dge, 1st m., g.drn at 105 guar.
Bt.L.Salem A Ark., 1st M., guar.,redeem.at 105. .c*

Kan. Midl'd, 1st M., g., $15,000 p.m., int. guar..o*
M. Louis Van. <* Terre H.lBt M. s. f. guar.notdr.o*
2d mort., sink, fund, not dr'n ($1,600,000 guar.hc*

St Paul it Duluth Preferred 7 p. o. stock A scrip.
Common stock
1st mortgage e*
2d mortgage 0*

Taylor's Falls ALakt Sup.,lstm.,gu.,s.f. notdr.o*
Duluth Short L., 1st, guar., cum. s.f. not drawn. c*
Stillwater A St. Paul 1st M., g., (not guar.) ..

Miles
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St. Paul Minneapolis <t Jftnitooo Stock
8t. P. A Pac, 2d M. (lsf on St. Paul to Watab'i. ..

lstmort. land grant siife. fd.. g. drawn at 105. .0*

2d more. . gold (does not cover lands) o*

Dak. Ext., lstmort.. gold ($12,000 per mile)
Consoi mort.,gold ($13,344,000 are 6s), cp. or reg.
1st M., g.. Montana Exlen. ($25,000 p. m.)...o**r
Collateral trust bonds, e , redeemable at par
Miiineap. Un. RR.. IstM., gold.guar. ($3,000,000)
East, of Minn., 1st M., r, gu. ($50,000 p.m.) c'ir
Montana Cen., IstM., g. ($40.000 p. ra.), guar, c &r

St. Paul it \o.Pac Stock ($10,000,000 authorized)
Gen. M., guar, ld.gr., ($10,000,000) reg. Q. F.o* A r

West'rn RR.,Minn..lst M., RR.. covered by Gen.M.
San Ant. it Aransas Pass 1st M., g.,red. at 110. .c*

1st M.,ex., gld. ($12,000 p. m.), ledeem. at 110. a*

1st If., for $9,000.000,gokl, $15,000 per mile.. .0*

2d M., g., Income for 5 years, $8,000 per mile
San Dieqo Ouyamaea <t East. -1st M.. $25,000 p.m.
Sandusky Mansfield it Newark Re-organized stock

lstM.,g.,int.gu.underhiasebyB.AO.andCent.0.c*
San Fran. <t Ho. Pac lit M^. ($4,500,000), e.f.e

Savannah Americus <* Montgomery 1st morts
Consoi. mort., gold, $12,000 per mile 0'

Savannah Florida <t Welt. -At.A G. oonsol. mort.o"
So.Ga. AFlor., 1st Ms., end. by State of Georgia.c

do 2d mortgage, gold c*

8av. Fla. A W., 1st mortgage, gold 0"

Brunswick & West. 1st M. guar.by S.F.AW.o'&r
Income bonds, non-cumulative

Savannah it Western Columbus & West'n, 1st mort,
Columbus A Rome 1st mo tgage
lstconsol. mort.. gol 1 ($18,000 per mile) C

3,024
76
656
656
473

2,394
288

Miles
of

Road.

70
191
152
152
60 >a
150
217
43

459

il6
116
160

347
58
58
545
171

158
5<i

335

Date
of

Bonds

1862
1879
1879
1880
1883
1887
1888
1882
1888
1887

1883
1877
1885
1886
1888
1888
1889

1869
1889

1889
1867
1869
1869
1884
1888
1688
1881
1S81
1889

Size, or
Par

Value.

$100
1,000

100 Ac.
1,000
1,000
1,000

l.OOOAc
1.000
1,000

l.OOO&c
l.OOOAo

100
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac.
50

1,000
1,000
500

500 Ac.
1,000
1,000
1.000
500 Ac.
1,000
1,000
1,000
1,000

INTEREST OR DIVIDENDS.
Amount

Outstanding
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Scioto Valley 1st mort. (s. fund $13,000 per year) .

2d mortgage (sinking fund, $5,000 per year)
Consol. mortgage

Seaboard it Bod'ke Stla$244,200 is prf. gua.7 p.c.)

Debentures, redeem, it will after Aug. 1, 1916. i

1st mortgage for $2,500,000 c*

Seattle Lake 8. <t East.-\&t M., g., $25,000 p. m..*c
Shamokln Sunbury < Lewisburg 1st mort. c*
2d mortgage j. c*

8hamokin Yal. it PoltscUleStoclt, guar, by Nor. C. .

1st mortgage, gold, oa road and lands o
Shenandoah Valley lei M
General mort.,gold (liijnon $1,560,000 1stM.b'ds.)
3d mortgage income bonds, non-cum r
Car trusc certificates., c

Sheffield itBirm. l6tM,g.($15,O00p.m.) e'&r
2d mort. ($10,000 permile), gold c
lot M. on lands, furnaces, Ac sink fdnotdr'n.-c*

Shore Liner Conn.) SVtrf 1* f> ct.rent.N. Y.N. H.& H.
1st mortgage

Shrerepori it Houston 1st, g. . guar, by H. E. A W. T.
Silver Sp. Ocala it Qulf 1st, l.gr , g.($15,000p.m.)c*
South Carolina 1st mortgage, sterling loan
1st consol mortgage (for $5,000,000)
2d consol. mortgage c*
Income mortgage bonds (not cumulative) c*

South Florida-lit mort. ($12,000 per mile) 0*
So. <t No. Alabama 1st M., endorsed by Alabama.
2d mort., sterling, sinking fund, guar, by L. A N.
3d mortgage bonds (owned by L. & N.)
Consol. mort. (for $10,000,000), gold c

S. Pacific Coast 1st M., g.,guar. (8. f. begins 1912). c
South Pennsylrayiia let mort. (for $20.000.000)

Miles
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Souihtrn Cent. (N. I.} Oonsol. mort. conTertlble.o

mmthern Pacific COXPANT-Btoc* ($150,000,000)
South. Pac. of Arizona 1st M., g., guar, op. or reg. .

Southern Vaeifle Branch- 1st XI. g. c f. In 1897
BoutX. Fae.iCal.) 1st M.,g.,landgr.,. f o"

Mortgage bonds, gold ifor $33,000,000)
Stockton A Copperopolls 1st M. 15. (guar.by O.P.)

Southern Pacific of K. Mexico 1st M., gold cAr
Southwestern t Oa.i Stock, 7 p. c, guar. Cent. Ga. ..

Southwest Pennsylvania Stock
1st M, lapsing s. fund, $5,000 yearly, not dr'n...r

Spokane Palis <t northern 1st M.,$i0,000p.ui.g..c*

Spuyten Dvyrit d P'lMor. Stock, 8 %, gu. N.Y.Oent.
State Line <t Sullivan 1st M., oonv c*

Bta ten Island lat mortgage
Stolen Island Rapid Iran. 1st M., $ or * o*

2d mort. endorsed by B. & O. cp. orreg., gold
Incomes, gold (nonouni.)

Suburban Rapid Transit Stock ($8,600,000)
1st mortgage bonds (for $6,600,0C0)

Summit Branch {Pa.) Stock
1st mortgage bonds, sinking fund

Bunbury Hazlelond Wilkesb.let, $5,1)25 dr. atlOO.c
2d mortgage, lnoome cAr

Bunbury rf hewtstown Stock
1st mortgage c"

Busftension Bridge <t Erie Junction Stock e

1st mortgage, principal * Interest guar, by Erie.

Syracuse i Bahlwinsvillclst mortgage, gold. ..c"

Syracuse Binghainton d K. Y. Stock
Consol. M. (]>rln. and Int. guar. byD. L. A W.)

Syracuse Geneva < Corning 1st mom., s. f. 1 p. c.c
2d mortgage c

of Far n .
1
t'

u"lT
1

v
n Rate per Wl

Bonds Value. Outstanding ^^ p,y

INTEREST OR DIVIDENDS.

6 g -

6g.

6 g.
3H
6
7
6g.
4
6
7
eg.

g.

6g.

"*6"

s
7

5*6
6
3
7
7
7
6
2
7
7
5

When

P. A A.

j. "i""j
A. * O
\. A O.
A. A 0.
r. a J.
J. A J
J. AD
M. A 8
F. A A
J. A J.
J. A J.
J. A J.
A. A O.
A. A O.
J. A J.

M. A N.
F. A A.
J. A J.
M. A N.HA N,
A. A O.
J. A J.

j. "a"j.
J. A J.

Q.-Mar
A. A O.
M. A N.
M. A 8.

Where Payable, and by
whom.

(I)

N.Y.,Bo.Pao.Co.,23 RrMNY ,Ho.Pac.Co.,23Br'd
N.Y..So.Pao.Co ,23 Br'd

do do
do do

N. Y., 23 Broad St.

Savanuah.Cent.RR Bk.
Phlla<Icli>hla,233 So. 4tli

do do
N. Y. Agency.

N.Y., Gr.Ccntral Depot.
N Y., Union Trust Co.
8.Y., foot Whitehall St.
N. Y., Lond. A Glasgow.
N. Y Of., Whitehall St.

do do

Bonds PrtncW
pal.When Due.
Stoeics Last
Dividend.

Feb. 1, 1922

Mar.. 1909-10
April 1, 1937
19054 A 1913

Aug., 1938
Jan 1, 1911
Jan. 1. 1905
Deo. 21,1888
Mar. 30, 1889
Feb. 1, 1917
July 1, 1939
Jan., 1889

Jan. 1, 1899
April 1. 1893
Jan. 1, 191S
Jan. 1, 1928
Jan. 1, 19*8

1936
Pblla.,233 80. 4th St. Feb. 16, 1878

do do Jan. 1, 1904
Philadelphia, Peon. RR. May 1, 1928

do do May 1, 1938
Phila., Guar. T. A D. Co April 1, 1889

do do July 1, 1898

N. Y. Lake Erie A West.
July, 1888, last paid.

N.Y..D.L.AW.RR. Co.
do do

N.Y.,Farmers' L.A T.Co.
N. Y., Gr. Cent. Depot.

July 1, 1900
July 1, 1936
Mar. 1, 1889
Oct. 1, 1906
Nov. 15, 1905
Mar. 1. 1909

1886, was decided by the Supreme Court of Pennsylvania against the

transfer. In 1889 the Vanderbllts bought out the other parties inter-

ested at the reported price of 60 cents on the dollar, and it was said

would tuin over control to Pa. RB. (V. 46, p. 201, 581, 590, 621 j V.

47, p. 690; V. 48, p. 128, 160.)

Southern Central (N. Y.) Owns from North Fair Haven, N.Y.,
to Pennsylvania State Line, 114 miles and branch 2 ni. Had a lease of

the Ithaca Auburn A Western, but having defaulted on rental In Jan.,

1889, the road reverted to owners. The Lehigh Valley leased this road
from Jan. 1, 1887, for 975 years, without any guaranty of interest, and
it Is operated by the Pa. A N.Y. Canal Co. The consol. 5s are convertible

into stock at option of holders witb.n ten years, and $100,000 are held
in trust to retire $90,000 of 7 per cent prior bonds doe in 1899. Six

coupons from Aug. 1, 1886, inclusive were funded into lnoome bonds.

Stock, $1,774,950; par. $100. Inl887-88, gross earnings were $491,943;
loss $12,103; In '86'-87, gross, $482,482: net, $23,394; dettoit under
Interest, taxes and rentals, $182,827. (V. 44, p. 23.)

Southern Pacific COMPANY.-This corporation was organised

Aug. 14, 1884, under the laws of the State of Kentucky. It holds most
of the stock of the Southern Pncitlo of California and the other railroads

eonnectlng with it to New Orleans, and leases each of those roads; also

has a lease of the Central Pacific for 99 years.
In March, 1889, notice was given of an increase in the stock to

$150,000,000, authorized. (See V. 48. p. 428.) The stock owned by
the Southern Pacific Co. Deo. 31, 1888, and the percentage of net

Srofits
of the whole system payable under the lease to the several

sor companies were as follows:

80. Pac. RR. Co. of California, $58,914,900. 26> percent; 80. Pac. RR.
Co of Arizona, $19,992,500, 12 per cent; So. Pae. RR. Co. of New Mexico,
$6 686 300, 4 per cent; Mor. L. A Texas RR. A 8S. Co., $4,062,700, 22>j

per cent; Gal. Harris. A San An. Ry. Co., $26,309.000, 16> per cent;
Texas & New Orleans Ry. Co., $4,997,500, 7> per cent; Lotdsiaua West-
ern RR. Co., $3,310,000, 31j per pent; Mexican International RR. Co.,

t4
172,100; New York Texas A Mexican, $605,000; South Paoino Coast,

6 000,000; Total, $120,159,900; Galv. Har. A San Ant., West. Dlv.,6s.

$1,110,000; total stock and bonds, $141,908,700.
On entire system gross earnings January 1 to March 31, 1889, were

$10,121,897, agst. $10,002,446 in '88; net $2,595,182, agst. $3,433,624.
From Jan. 1 to March 31, 1888 (3 months), gross earnings on the whole

system (5,946 miles) were $10,115,425, against $10,602,446 in 1888
(5,584 miles); net, $2,588,710, against $3,433,623; adding rentals from
leased lines and other receipts, the total net Income in 1889 was
$2,727,972, against $3,666,726; net deficit under fixed charges, con-

struction, improvements, Ac, $1,639,000, against $196,677.
In 1888 gross income on all lines (average 5,758 miles), was $48,925,-

769; net, $17,326,355; rentals. Interest, betterments, Ac, Ac,
$16,116,984; surplus to Southern Pacific Co., $1,209,371.
The annual reporl for '87 was in Chronicle V. 46, p. 648, 651. fiarn'sof

the whole system Sjclud'g 88. lines, in '87 and '86,were as below given:
1886. 1887.

4,846-53 miles. 5,57604 miles.

Gross earnings -..$31,797,882 $37,930,162
Operating expenses 18,514,655 22,712,198

Earningsover operating expenses $13,283,226
Rentals received 560,691

Total surplus $13,843,917
Rentals paid. $1,867,165
Taxes 888,622

$15,217,963
574,691

$15,792,654
$1,911,641
1,022,263

$2,755,787 $2,933,904
Balance surplus $11,088,129 $12,858,750
(V.46, p. 76, 201,539, 648,650,651,771; V.47,p,69, 344,473,776;

V. 48, p. 428, 663.)

Southern Pacific of Arizona. This Is the connecting line of the
South. Pacific of Cal.. extendingfiom Yuma to N. Mexico boundary, 384
miles. The stock is $19,995,000. The bonds consist of Series A $6,000,-
000, due 1909, and Series B, $4,000,000, due 1910. Operated under lease
to Southern Pacific Co., the lessee paying all chargeB and also 12 per cent
of the net profits of the whole Southern Pacific system.
In 1887 gross earnings were $1,756,519; net, $702,787. In 1888,

gross, $2,099,140; net, $277,236. (V. 44, p. 370.)

Southern Pacific Branch. Owns San Miguel to Santa Barbara,
Cal., 93 miles. Leased to So. Pac. Co. Mort. is for $9,000,000. Stock,
$2,825,000.
Southern Pacific (of California). (See Map.) LINE OF Road.

This is the title of a consolidation May 4, 1888, of several Hues in Califor-

nia, including the company of the same name, which had been formed by
a consolidation Oct. 12, 1870. Among the companies consolidated in
1888 were the following, having bonds outstanding: Southern Pacific
BR. of Cal., Southern Pac Branch RR. Co., Stockton A Copperopolls
RR. Co., (1,192 miles) and the following, whose bonds were retired :

San Pablo A Tulare. San Jose A Almaden, PajaroA Santa Cruz, Mon-
terey RR., Los Angeles A Sao Diego (118 miles). The total mileage
completed at the close of 1888 was 1,515, of which 2425 miles were
leased to and operated by the Atlantic A Pac RR. Co. There is consid-
erable mileage projected and under construction. The whole is leased
to the Southern Pac Co., which owns nearly all the stock, the lessee

paying-the Interest, fixed charges, seueiments and uddiUona, any sur-

plus being divided according to fixed proportions with the other parts
of the through line between San Franoisoo and New Orleans.
Stock and Bonds. The authorized stock is $90,000,000, par $100, of

which (45,994,800 is Issued and held mostly by the So. Pacific Company.
The old 80. P. bonds above are in series A, B, C, D, E and F, of which A
included $15,000,000 and B, C, D and E each $5,000,000, the balance
being in series F ; the bonds are Issued at the rate of $40,900 per mile on
road and lands,- except the Colorado Di vision, which is bonded at $30,-
000 per mile. The series A, B, C and D mature In 1905-6, the series E
and F In 1912. The bonds are a mortgage on the lauds, and as proceeds
of lands come Into the hands of the trustees, bonds are purchased and
retired. There is also a sinking fund of $100,000 per year. The new
mortgage for $38,000,000 is dated Aug. 25, 1888, to cover old 11 ne and
new roads acquired. See V. 47. p. 490.
Land Grant. The land grant was 12,840 acres per mile, and proceeds

of sales go to retire bonds. The total lands unsold Dec. 31/87, were esti-
mated at 7,500,000 acres, but a large proportion of the lands is barren
and useless for agricultural purposes without irrigation. In '87 the sales
were 777,000 acres for $1,935,548; land bonds redeemed, $871,500;
land notes outstanding Deo. 31, 1887, $3,224,175.
In 1887 gross earnings of both divisions were $5,865,614; net,

$1,954,744; in 188-*, gross, $9,576,658; net, $2,956,450.
-(V. 47, p. 490, 594.)

Southern Pacific of New Mexico. Owns Art ions State Line to
Rio Grande bridge, 167 miles. Operated under lease to Southern Pacific

Company, the lessee paying all charges and 4 per cent of net profits of
the whole So. Paolfio system. Stock, $6,888,800 (par *100i. Gross earn-
ings in 1888, $1,003,638 ; net, $307,732; in 1887, gross $735,736; net.
$313,408. (V. 44, p. 370.)

Southwestern (Ga.) Owns Macon,Ga.,to Eufaula, 144 m., and
branches 189 m.; the main one being from F't Valley to Columbus, 71 in.

Leased in perpetuity Aug. 1, 1869, to the Central RR. of Georgia, which
assumes tne liabilities and guarantees 7 per cent on the stock, but 8
per cent is to be paid if 10 per cent is paid on Central stock.

Southwest Pennsylvania. Greensburg, Pa., to Fairchance, Pa.,
44 miles, and branches, 45 miles; total, 89 miles. Opened April 1, 1873,
and leased yearly to Pennsylvania RR.. which operates it at cost, pay-
ing net earnings as rental. Perm. RR. owns $704,850 of stock and
$600,000 of bonds. In 1888 gross earnings were $843,649; net,
earnings, $380,935.

Spokane Falls A Northern. Under contract to be constructed
from Spokane Falls, Wash. Ter., to Little Dalles on Columbia River, with
branch 125 miles. Mort. is for $2,500,000. Stock authorized, $2,500,-
000. Treas., Alfred C. Chapin, 115 Broadway, N. Y. City. (V. 48, p. 369.

Spuyten Dayvll A Port Morris. Road Is 6 miles in length and
connects the New York Central A Hudson with the Now York & Harlem.
Leased to New York Central November 1, 1871, till Deo. 31, 1970.
Rental is 8 per cent on capital stock of $989,000.
State Line A Sullivan. Owns from Monroeton, Pa., to Berenice.

Pa., 25 miles. Stock, $990,000 (par $50). The mortgage covers 5,006
acres coal lands. The bonds were redeemable Jan. I, 1889, but it was
agreed to reduce interest to 6 per cent and make them unpayable till

Jan., 1899. In May, 1884, this road was leased to the Perm. A N. Y.
Canal A RR. Co. for fifty years ; rental, $40,000 per annum.
Staten Island. Clifton to Tottenville, 13 miles. Capital stock

originally $210,000, par $15 per share, but being bought by company,
tor $65 a share this Is now taken as par value, and whole amount as
$910,000. Leased to Staten Island Rapid Transit Co. for 99 years from
July 31, 1884, at $80,600 per annum. Dividends in 1885-86 and in
1886-87 6 per cent on $65 shares.

Staten Island Rapid Transit RR. The line of road is around
the Staten Island shore, east and north sides, from Vanderbilt Landing
(Junction with the 8. 1. Railway) to a point opposite ElizabethportTN.
J. It has a 99 years' lease of the 8. I. Railway and controls the Ferries
to N. Y. City. Iu November, 1885, the agreement with Bait. A Ohio
was reported for making the terminals of that RR. Co. at St. George
by means of a bridge over the Kills at Elizabethport. The bridge
was completed In June, 1888. The B. A O. guarantees the 2d mort.
bonds of this Co.. and owns a majority of its stock of $500,000. The
Income bonds are held by the B. A O. and S. L R. T. Cos., one-half each.
From Oct.' I, 1888, to Mch. 31 In 1889 (6 months) gross earnings were
$314,600, against $291,964 iu 1887-8; net, $30,391, against $4C,257.
In year ending September 30, 1888, gross earnings of ferries and rail-
road were $907,759: net, $296,622; surplus over interest, taxes, ren-
tals, Ac. $25,180. (V. 44, p. 495; V. 45, p. 212, 643, 696; V. 46, p--

101,102,610,803; V. 47, p. 140, 161, 803; V. 48, p. 190, 590.)
Suburban Rapid Transit. This company has built a bridge

across the Harlem River, N. Y. City, and is In operation to 161st Street,
N. Y., 2>s miles. The line as laid out is 14-90 miles long. Little Informa-
tion has yet been obtainable concerning its finances. In July, 1886,
the Manhattan Elevated stockholders were offered the privilege of
taking its stock and bonds as follows: Each 100 shares of Manhattan
entitled to take 7 shares S. R. T. Co., and 7-10 of a $1,000 bond.
Stock issued Sept. 30, 1888, $641,865; no bonds at that date. In year
ending Sept. 30, 1888, gross earnings were $118,857; net, $6,014.
Samuel R. Filley, President, N. Y.

Summit Branch (Pa.) This oompany's business is almost en-
tirely in mining coal ; it leases the Lykens Valley RR., MiUersburg to



M
a
y
,

1
8
8
9
.

R
A
I
L
R
O
A
D

S
I
O
C
K

A
N
D

B
O
K
D
S

1
2
9



ISO INVESTORS' SUPPLEMENT. [Vol. XUVIH.

mi ii<rlber will confer a treat favor by giving Immediate notice of any error discovered In these Table*.

r**' DESCRIPTION.

For explanation of column heading*. Ac, see notes
on first page of table*.

Syracuse Ontario A New York lstmort...
2d mortg . income (for if500,000)

Teuntstee Midland 1st mort., g., $20,000 p.m
Terre Haute <* Indianapolis Stock ($1,988,150)....

1st wort, (provided for bv consoi. mort.) c*r
Coneol. mortgage for $2,200,000

Terre Hau'.s * LogansporU Stock
lgt mortgage, guar, by Terre Haute A Ind'napoli*
1st M..mi I.i gaim toSouth Bend (2d on 93 in.),guar.

Terre Haute it Peoria let mortgage, gold
Texas Central 1st mortgage, gold o*
H. E. Dlv.. mort.. gold (2d on 177 miles) o*
General mortgage, (pledged) c*

Texas <* y. Orleans of '74 1st- mortg. land gr. .e'&T
Sabine Division, 1st mortgage, gold c*Ar
Debentures

Texat d Pacific -New stock, $50,000,000
lstm.. gold (Eastern Dlv.i, s. fd. red. at 100 .0*
1st consoi. moit. for $25,000,000, gold e*
2d consoi. M., income, non-cuni. ($25,000,000), g.o*

lioga PR.lai mortgage, due 1882 and extended .

Consolidated mortgage
Extension bonds
Elmira State Line Railroadlst mort

Toledo Ann Arbor rf IV. Michigan Stock
1st mort., South. Dlv. (T. A. A. & G. T.)
1st mort., gold, Ann Arbor to St. Louis, Mich
lstM. T. A. A. AMt. Pleasant R't.gold c
1st M., Tol. A. A. A Cadillac Ry.. gold o*

Toledo it Ohio Central 1st mort. gold, Interest guar
Car trusts. Series 1, 2 and 3

Toledo it Ohio Cent. Aliens. Mar. Col. A Nor. 1st M.

Miles
Of

Road.

43

114
114
114
182
93
65

173
177
52

228
104
104

1,487
524

1,487
1,487

54
54
20
7

285
61

106
20
64
196

45

Date
of

Bonds

1883
1883
1887

1878
1885

1879
1883
ls7
1879
1881
1884
1875
1882
1883

1875
1888
1SSS
1852
1876
1875
1875

1881
1884
1886
1886
1885
85,7,8
1885

Size, or
Par

Value.

$1,000

1,000
50

1,000
1,000

50
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
100
100

1,000
1,000
1,000

.".OD. Ar
1.000
1.000

500, Ac
100

1,000
1,000
1,000
1,000
1,000

100 Ac.

Amount
Out*tanding

$900,000
NIL

(t)

1,401,880
1,600,000
600,000
500,000
500,000

1,000,000
1,800.000
2,145,000
1,254,000
2,280,000
1,620,000
2,075,000
584,000

38,706,700
3,784,000

21,049,000
23,227,000

239,500
125,000
265,000
160,000

5,300,000
1,260,000
2,120,000
403,000

1,260,000
3,000,000
709,000
650,000

INTEREST OR DIVIDENDS.
Rate iter When Where Payable, and by
Cent. Payable Whom.

6
6

|7
5

"6'
6
5g.

!E
?

"%*

g*7
7
7

6g.
5g.

6 A7
6g.

J. A J

M. A' N.
F. A A.
A. A O.
J. .v J.

J. A J. N.Y.,Farniers'L.ATr.Co.
J. A J,

M. A 8.

M.A N.
M. A N.
M.A N.
F. A A.
M. A S.
J. A J.

m.'a's.
J. AD.
March 1

M. A N.
M. A N.
A. A O.
A. A O.

J. AJ.
M.A N.
M. A S,
M. A S.

J. A J.
Var's.
M.A N.

None paid.

New York Ageuov.
N.Y.,Fanners

-

L.ATr.Co
do do
do do

do do
N. Y., Union Tr. Co.
Last paid Nov , '84.
Last paid Nov., '84.

Nn'ic paid.
N.Y.,8j.Pac, 23 Broad,

do do
do do

N.Y.,Me.r'leTr.C.APhil
do do
None paid.

Phil.,Newbold's8on ACo
N.Y., N. Y. L. E. A W.
Kliiiiia.ChemuiiKCo.IJk.

do do

N.Y..Farmers L.ATr.Co
N.Y., Central Tr. Co.

N.Y.,Amer. L.ATr. Co.
N.Y., Office. 150 B'way.
N. Y., Central Trust Co.

N.Y., Farm. L. A Tr.Co,

Bmuts Princi-

pal,When Du.
Stocks Last
Dividend.

1933
1983

Nov. 1, 1937
Feb. 1, 188J
April, 1893
July 1, 1925

Jan. 1, 1910
Jan. 1, 1913
Mar. 1, 1937
Nov. 1, 1909
May 1, 1911
Nov. 1, 1934
Aug. 1, 1905
Maroh 1, 1912
Dec, 1893

March 1, 1905
June 1, 2000-
Dec. 1, 2000-
Nov. 1, 1915
Nov. 1, 1896
Oct. 1. 1905
Oct. 1, 1905

Jan. 1, 1921
May 1, 1924
ept. 1, 1916

March 1, 1917
July 1. 1935
By Installm'ts.

May 1, 1915

Williamstown, Pa., 20 miles, and has a small branch of Its own to Sum-
mit Mines, % of a mile The road is operated by the Northern Central
under contract. Penn. RR. owns $2.1 90.100 stock and $500,000 bonds.
In 1887 gross earnings were $1,358,814 ; net. $128,260 ; surplus over

interest, $45,310; defloit under Lykeus Valley deficit, $55,051. In
1888 gross, $1,442,671 ; net, $202,489. (V. 46, p. 173, 228.)

Snnbnry Hazleton A Wllkesbarre. Sunbury to Tomhlcken.
Pa., 43 miles. Foreclosed March, 1878 . Stock, $1,000,000, and $185,-
OOOlsts (series B) and $488,600 incomes are owned by the Peni.sylva-
nia Railroad, which pays net earnings as rental. Sinking fund for
1st mortgage draws $5,925 May 1 yearly at par. Gross earnings In
1888, $562,143; net, over expenses and taxes, $245,382; dividends (5
per cent), $50,000. J. N. Du Barry, President. Philadelphia.

Snnbnry A Lewlstown. Selinsgrove Junction to Lewistowi ,

Pa., 43 miles. Leased for 99 years from July 1, 1876, to Pennsylvania
RR. for contingent interest In net earnings, which in 1885 were $168,-
268; In 1886, $123,536; in 1887, $156,709; In 1888, $123,619.

Suspension Bridge A Erie Junction. East Buffalo Junction
to Niagara Falls and Suspension Bridge, 23 miles; Look. A Buff. RR
leased, 14 miles; total operated, 37 miles. Road opened January, 1871.
It is leased toNew York Lake Erie A Western Railroad Co. at 30 per oent
of gross receipts, whioh are guaranteed to be not less than interest on
bonds, $70,000 per annum. Loss to lessees in 1887-88, $10,394. Les-
sees own all stock except 297 shares.

Syracuse & Baldwins vllle. Owns Baldwinsvllle, N. Y., to
Aniboy. N. Y.,on the West Shore Railroad about 7 miles. 8tock is
$60,000 par $100. Default was made on coupons due Jan , 1889, and
foreclosure proceedings are in progress. In year ending Sept. 30, 1887,
gross earnings were $11.196 ; net, $2,642 ; defloit under interest,
4,558. In 1837-8, gross, $15,782; net, $4,275 (Vol. 48, p. 129.)

Syracuse Blnghamtou A New York. Owns from Geddes,
N. Y., to Binghampton, N. Y.. 81 miles. Chartered as Syracuse A Bine.
haniton and opened Oct. 18, 1854; foreclosed and reorganized April
80, 1857, and controlled by Delaware Lackawanna A Western. In year
ending Sept. 30. 1888. gross earnings were $908,084; net, $444,194;
sumlusover charges and 4 per oeut dividend, $83,473. against $109,048
in 1886-87. (V. 45, p. 212; V. 46, p. 610; V. 47, p. 161.)

Syracuse Geneva A Corning. Owns from Corning, N. Y., 'to

Geneva, N. Y 58 miles, and Penn Yau to Dresden, 6 miles ; total, 61
miles. This road was opened Deoeinber 10. 1877. and is leased to
the Fall Brook Coal Co. at a rental of 33is per oent of its gross earn
ings. Stook is $1,325,000 (par $100), of whfon N. Y. Cent. A Hud. R.
owns $662,600. besides $11 3,000 7 per cent bonds. In 1887-88 gross
earnings were $676,197 ; net. $189,905 ; rental, $225,399; taxes, $7,-
878 ; deficit to lessee, $43,371.

Syracuse Ontario A New Iforfc. Owns from Syracuse, N. Y.,
to Earlville, N. Y., 45 miles. The road was twice sold in foreclosure
and reorga nized under present name In 1883. The West Shore acquired
control of the property. Stock. $404.600 par, $100. In year ending
Sept. 30, 1888. gross earnings weie $114,678; net, $16,043; deficit uuder
charges, $79,318.
Tennessee Midland. Owns Memohis fto Lexington, Tenn., Ill

miles, first 85 miles opened June 1, 1888. Extension, 24 miles, to Ten-
nessee River in progress. Projected to Virginia State line with branches
to Columbia and Knoxville. Local aid to the extent of $600,000 has
been secured between Memphis and Nashville. Trustee of mort. is
Cent. Tr. Co.

Terre Haute A Indianapolis. Owns from Indianapolis to Iill-
nol* State Line. 79 in., with coal branches, 35 m.; total, 114 m. The road
was opened in 1852 (as Terre Haute A Richmond). The company leases
and operates the Terre Haute A Logansport RR., also the St. Louis
vandalla A Terre Haute Road on joint recount with the Pittsb. Cm. A St.
Louis RR., at 30 per cent of gross earnings, but guarantees the first and
second mort. bonds. In June, 1887, a controlling interest in the stock
was sold to Cincinnati Hamilton A Dayton, but pledged by H. 8. Ives as
security for loans and payment of notes, and matter is now in liti-

gation. In 1885-6 gross earnings $1,053,090; net earnings and other
receipts, $366,672 ; interest and 6 per cent dividends, $246,289; loss
on T. H. A L. lease was $89,482. Dividends since 1876 have been-
In 1877, 6 per cent; from 1878 to 1884, inclusive, 8; from 1885 to date
at the rate of 6 per cent per annum. No information received since
1886. (V. 44, p. 714, 751; V. 45, p. 85; V. 46, p. 321.)

Terre Haute A Logansport. Owns from South Bend, Ind
to Roekville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles
Total operated, 182 mUes. Formerly Logansp. Crawfordsv. A Southw.
which was Bold in foreclosure Sept. 10, 1879, and reorganized under
present name. Leased by Terre Haute A Indianapolis Railroad for 99
years from D^c, 1879, at 25 per cent of gross earnings, and first
mortgage bonds guaranteed l.v that company. Rental in 1885-86,
$119,759 ; loss to lessee, $89,482. No late Information.

Terre Hunt- A eoria.-Road ope-ated from Terre Haute, via
Decatur, to Peoria. 173 miles, of which 144 miles are owned. Formed in

iaV'i
18
^.7,

m 8U c< essor of the 111. Midland, sold in foreclosure Sept. 30,1886. That road embraced by consolidation the Peoiia Atlanta A Dec-
atur, Paris A Decatur and Paris A Terre Haute. Stock. $2,100,000
pref. and $3,240,000 com.; par $100. The bonds were issued to pay off

receiver's certificates and to furnish money for steel rails, equipments,
to. Gioss earnings in 1887-88, $313,630. (V. 44, p. 184, 495.)
Texas Central. Line of road from Ross, in McLennan Co., to

Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229
miles. Is controlled in Houston A Texas Central interests, by which
eonipany it is operated; but accounts are kept separate. The authorized
stock is $1,000,000; total issued, $200,265, of whioh H. A T. C. holds,
$50,000 ; Morgan Co., $75,000 : directors. $5,300. Defaulted in interest
in 1885, and road was to be sold June 29, 1887, but delayed by an ap-
peal. An order allowing the issue of receivers' certificates was appealed
against In 1889. (See V. 48, p. 160.) In 1888. gross, $249,599; delict*
under operating expenses and taxes, $17,1 25, against $32,132 In 1887.
-(V. 44, p. 495; V. 48, p. 160.)

Texas A New Orleans (of 1874). Houston, Tex., to Orange
(Sabine River), 104 miles; and Sabine City to Rockland. 104 miles;
total 208 miles. Belongs to the Huntington Southern Pacific system,
together with the Louisiana Western. This was a reorganization, 1874,
of the old Texas A New Orleans RR. The stock is $5,000,000, and
a controlling interest is owned by the Southern Pacific. In addition to
above bonds, there are $462,663 Texas School bonds. From Jan. 1 to
Mch. 31, in 1889 (3 mos ), gross earnings were $363,158, against $340,-
251 in 1888; net, $88,079, against $93,881.
Gross earnings in 1887 were $1,267,563 ; net, $563,353. In 1388,

gross, $1,438,578; net, $424,664. C. P. Huntington, President, N. Y.
Texas A Pacific. (See Map.) Owns: Eastern Division -FrotuTex-

arkana to Fort Worth, via Whltesboro,244 miles; Texarkana Junction to
Fort Worth, via Marshall, 248 miles; Marshall to Shreveport, 40 miles;
total eastern division, 532 miles. Rio Grande Division Fort Worth to
8ierra Blanco, 524 miles; Sierra Blanco to El Paso (joint track), 92 miles;
Gordon Branch to coal mines, 3 miles; total Rio Grande division, 619 m.
New Orleans Division (Formerly N. O. Pacific RR.) 8hreveport to N. O.
and Uatou Rouge Branch, 336 miles. Total of all, 1,487 miles.
The Texas A Paclflo was built under act of Congress of March 3, 1871,

and other acts in 1872 to '74, and the laws of Texas.
In 1888 the company was reorganized pursuant to the plan in V. 43

p. 164 and V. 45, p. 401, without having the Court confirm the sale iu
foreclosure made iu Nov., 1887.
At the reorganization a Land Trust was formed by the income and

land grant bondholders, who took the land and issued certificates of
ownership, $10,369,410 of whioh are listed at New York Stock Ex-
change. (See V. 47, p. 83.) These are in the Supplement under the
title Texas Pacific Land Trust in ' Miscellaneous Companies," the rail-
road oompany bavin* no interest now In the land.
Trustee of first mortgage of 1888 is Fidelity Ins. Tr. A Safe Dep. Co.

of Philadelphia; of second mortgage of 1838 Mercantile Trust Co. of
N. Y. Unless full interest is paid on income bonds after March 1, 1392,
the income bondholders may take control. (S^e mortgage abstracts.
Chronicle, V. 47, p. 82.)
Range of stock prices since May 9, 1888. of new stook, have been :

In 1888, 18 7826%; in 1889 to May 17, 17>23.
The first annual report since reorganization was In the Chkosici.e of

Maroh 9, 1889, p. 324, and reference should be made to that for details
of operation and financial condition.

1888- 1887.
Gross earnings $6 374,386 $fi,ls3.76S
Expenses 5,071,669 5,965,186

Net earnings $1,302,717 $2.18,582
Improvement acc't $777,062 $315,913
New equipmentt acot 280,065 332,544

l.v ome ACCOUNT, 1888.
Net earnings from operation $1,301,717
Aid other income 130,936

Total net Income $1,433,653
From which were paid

Interest on bonds $916,791
Expenses prior to Dec. 1,1887 260,675
Rentals, interest, discount, Ac 73,460
Balance applied to betterments 182,721 $1,433,653

(V. 46, p. 134.171, 321.539, 610, 621. 699, 819; V. 47, p. 82, 83,
344, 532, 690; V. 48, p. 324, 327, 490, 562.)

Tioga. State line junction, N. Y., to Hoytvllle, Pa., 61 miles, and
Blossburg, Pa., to Morris' Run, Pa.. 3 miles, of which is leased Elmira
State Line Railroad, State line New York to Northern Central Rail-
way Junction, 7 miles ;

and Arnot A Pine Creek RR., Arnot June, to
Hovtville, Pa., 12 m. Controlled by N. Y. L E. A W. In 1888, gross
earnings wore $332,692; net, $131,855; sin-plus over interest, rentals,
Ac. $66,586. against $57,84-"> in 1887. The stock is $391,200 common
and $189,700 preferred: par $50.

Toledo Ann Arbor A North Michigan. (Sec Map.) Owns
from Toledo, O., to Cadillac, Mich., 235 m.. and branches to South Lyon
and Macon Stone Quarry, 10 in.; lenses Tol. Sag. A Mackinac, East
Saeinaw to Durand on Det. Gr. Hav. & Mil., 40 ic; total, 285 m. Capital
stock is $5,300,000; par $100 ; car trust debt. $224,445. The first mort.
of '81 covers the South. Div., formerly called the Tol. A. A. A Gd. Trunk
KR .ami the mortg. of '84 covers road between Ann Arbor and St. Louis,
Mich. The annual report for '88 was in V. 4s, p. 588, 590, and
showed the following comparative statistics for three years:
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Miles
of

I {Cilll!

-Tolrdo d OMa Central Extent. (Continued.)
Consol. inort..gold. lor $1,50 '.O00 c*

Tot. Peoria d Wert. 181 M., new (for $5,000,000). c*

Scrip for coupons in 18S3 <pa value at will)

Toledo HI. L. if Kansas V . \>l M., g. (red. at 105>c
-

Toledo S-ig. d Mtmkepon 1st M.,g., $17,00op.ni.i" 4r
TanmettHda Valley d Cuba 1*1 inort. <$5mi,(m>0>..
Twttm Globed .V.Mr. -1 st M..K.,s.f fort J,<100,00l.o*
ryron * Clearfield Stork, ..

p.
c rentil, Penu. KR

let mort ($100,000 cum.), sink, fiiml, inn dr'u . r

Vltler d Delaware 1M mortgage c
2d mortgage Income bonds e

United N. J. KR. d Canal Co'*. Stork, 10 p. c, gu.
Gold bonds
General mortg., gold and enrreney c
United Co.'s mort., s. fund $-10,000, not dr'n.. ..i

do sterling M,s. fd. $:;6,920, not dr'n
do do s. fd. $36,000, not din
do gold loan i

Joint Co.'s plain bonds, to be replaced by 4a
do Consol. M.. to be replaced by 4i. c.tr

Union Paeiflc Stock
lit m.. 30 year bonds, gold, on road and equlpni't.
2d ro.

, currency (Government subsidy) :

ail in. on road (2d on land) g., $A s. f.not di'n.e.ti

Oniaua bridge bonds (s. f., drawn at HOi c'Ai
do do renewal (s.f. not drawn) c

Collateral Trust bonds, gold, drawn at 105 c'

Collateral trust Donds of 1883, gold, sink, fond
Equip. bd^..8er.A*B. l,o pstdyearly, not dr'n. e*

Kau.P.,cons.M.for $30,000,000,l.gr.,g.,not dr'n.C

Date
of

It.. nils

60 > 1898
230 I 1887
.... 1888
4.11

96 1*83
00 1*81

105
11)-.

74
74

4b7

238

4,893
1.038
1,038
1,038

073

1882
1870
1875

1883
1873
1871
1871
1871
1878
1854
1862

1866-9
1861,-9
1874
1871
1835
1879
1883
1887
1879

Sue. ccr

Par
Value.

Amount
Outstanding

$1,000
1,000

1,000

1.000
.-.0" >ke.

no
l.ooo
1,000

500 Ac.
100

1,000
1.000
1,000
200
200

$1,000
1,000
100 Ac.

100
1,000
1.000
1.000
200

1,000
1.000
1.000
1,000
1,000

$850,000
4.60'VMio

9,001 1.OiK)

1,560,000
500,000
(t)

1,000,000
l.ooo.ooo
200,000

1,342.600
21,240,400
1.82 1.0O0

11,680,000
2,000,000
1,846,000
1,800,000
841,000
866,000

5,000,000
60.868,500
27,147,000
27.236,512
14.215,000
1,293,000
323.000

4,142,000
5,299.000
2,194,000

12,978,000

INTEREST OK DIVIDENDS.
Rate per
Cent.

Ig

5g.
4g.

g*
6
7 K-
2*
5
7
7
2*
4
&6g.
6
6*.
2 '

%*
6
1\

I*'
8
8g.
5g.
6g.
5g.
5
6 g.

When
Payable

M. A N.
J. A J.

April.
J. A 1>.

J. A J.
M. A 8.
J. A J.
J. A I>.

J. A J.
J. A J.
F. A A.
Q.-J.

F. A A.
M. A S.
A. A O.
M. A 8.
M. A 8.
M. A 8.
J. A D.
M. A N.

IJ.-J.
J. A J.
J. A J.

M. A 8.

A. A O.
A. A O.
J. A J.
J. A I >

A. A o-
M. A A.

Where Payable, and by
Whom.

W.Y., Am. I/n ATr. To.
Ac w York. Moron lime

do do
N. V.. Hk. of N. Aiarr

New York City
Last paid. March, 1884
Bos.Am.L.&Tr.Co; Lot.

Phlia., 2:<.t South in..

Phlla., Penn. Rl:
Roniloot. Co.'s

New York.
Phlla. and N. Y. Oflloes

Philadelphia uill.-e.

do do
Phlla., Pennsylv'a RR
Lend ,J. S.Morgan kCo.

do Mo
Phlla., Penn. RR.OIHoe.

Princeton, N. J.
Phils.. Penn. RR. Co.
N.Y., Un. Trust, iBoet.

do do
U.S. Treas., at maturity
N.Y.Un. Trust. A Bost
London <* N. Y., Uu. Tr
A". Y., Union Trust Co

do do
Boston. N. Kngl'd Tr.Co
N.Y.,Uu.Trust,A Bost.
N.Y., 40 Wall Street.

Bond* Princi-
pal.Wlien Due.
8toek$ Last
Dividend.

Nov. 1. 1938
Julv 1, 1917
April 1. 1893
June 1. 191o
July 1. 1913
Hint. 1, 193a
July 1. 1917
l>eo. 30, 1S88
Jan. 2. 1912
July 1, 1906

;

Julv 1, 1906
April 10, 1880
K.lc 1. 1923
Mch. 1, 1901
Oct 1, 1894
Mch. 1, 1894
Mch. 1, 1894
Si |.t. 1, 1908
Jane 1, 1889
A-ov. 1, 1889
April 1, 1884
1896 to 1899
1896 to 1899
Sept. 1. 1893
April 1, 18P6
Oct. 1, 1916
July 1, 1908
Dec. 1, 1907
1-10 yearly
May 1, 1919

1886. 1887. 188".
Koad operated Dec. 31 178 134 245

Gross earnings $380,251 $535,752 $687,579
Operating exrens< sand taxes .... 222,094 342,606 433,392

Netearnings $158,157 $193,146 !|254,187
Interest on debt 145.600 184.800 236,800

8urplus for year $12,557 $8,346 $17,387
James M. Ashley, Pres't. 150 Broadway. N. Y. (V. 45, p. 768 ; V. 46-

p. 637. 771. 382, 442. 473; V. 48, p. 588, 690.)

Toledo A- Onto Central. Owns from Toledo, ()., to Corning, 184,
miles, including 12 m. leased; Thurston to Columbus, 29 m.. Including
5 m. leased ; total owned, 197 m. Leases also: Coming to Jacksonville,
13 in . Gio ster to Carrington, 11 m.; total leased, 40 m.; total

operated, 237 m. This company was formed after sale in fore
closure of the Ohio Cent main line on April 15, '85. The preferred
sjtock la $3,750,000; common. $1,849,000: par both $100. The pre-
ferred is entitled to 5 per cent non-cumulative, then common to 2 per
tsent, then preferred to 2 per oent, after which both share equally. The
first mortgage is for $5,000,000, but no more than $3,000,000 can
tte lssned except by consent of three-fourths of the present bondhold-
ers, Pref. stock lssned iu 1888 was for terminals, etc. The bonds have
their interest guaranteed by the Col. A Hocking Valley RR. Co. and the
tock of Col. & H. V. Co. was given in exchange for fol. A O. C. stock
on terms noted in V. 40, p. 597. An increase in stock in the amount of

$257,000 was voted in Feb.. 188v, to take up some Oh'o Cent, incomes.
..From July 1, 1888, to Mar. 31, 1889 (9 months). groRS earnit'gs were
9876,789, against $905,554 In 1887-8 : net, $282,729, against $338,364.

Fiscal year ends June 30; report for 1887 88 was in Ciironiclk, V.

4.7, p. 531.
RESOURCES OF TITE TEAR.

1887-8. 1886-7.
Wet earnings , $3tsO,828 $28,8o4
Increase of umunded debt 10,228 416,558
Reorganization committee 235

Total $371,291 $705,362
DISPOSITION OF RESOURCES.

1887-8. 1886-7.
Snterest on funded debt $150,000 $150,000
JJentals of other roads 13,979 12,217
^Construction 31,123 22,341
Equipment 124,491 492,750
Interest on car trusts 35,628 23,068
interest on floating debt, Ac 16,070 4,986

Total $371,291 $705,3C2
(V. 45, p. 240, 341, 572; V. 47, p. 284,327,631,626)
r.'ledo A- Ohio Central Extension. (See Map ) This compa-

"tpany secured control in 1888 of Marietta Columbus A Northern, Mari-
etta to Joy, Ohio, 41 miles ; branch to Stewart, 4 miles. Extension in
lprogrc-s Irom Joy to a connection with the Toledo A Ohio Central at
'.New ton, 15 miles. Total mileage will be 60 miles. Consolidated mort-
gage issued for above extension and for equipment, and $650,000 held
a escrow to pay off the M. C. AN. 1st mortgage at maturity-. Stock is

91,500,000; par $100. In 1888 gross earnings of Mar. Col. A Nor., $88,-
269; net, $38,251. In 1887, gross, $69,804; net. $31,736; surplus over-
narges, $9,240.

Toledo Peoria c Western. Road owned from Indiana Stati
tee to Warsaw, I1L, 2V!0 miles; branch. La Harpe to Iowa, 111., 10 miles.
tracks leased to Peoria and to Burlington, la., 17 miles; total operated,
347 n'l'.es. This was formerly the Tol. Peoria A Warsaw, then the Tol.
)P. A Western, and was leased to Wabash ; sold In foreclosure Oct. 29,
1886. Stock is $4,076,900; par of shares $100. Abstract of mortgageCh arles Moran, Thomas Denny and Cornelius B. Gold, trustees) V. 45.
.p. 2 42. In consequence of the Chatswortu aocident in August, 1887,
The company was obliged to fund the January and July coupons

1888, paying $5 per coupon In cash and funding the balance in 4
percent scrip certificates, (Interest payable April II, due April 1, 1893,
tut redeemable at option of the company. In year ending June 30
1888. gross income was $948,524; net. $199.084. (V. 45. p. 232. 242
73; V. 46. p. 539,669,771, 772; V.47, p. 42. 27.)

Toledo St. Louis & Kansas City. (SJfap.) From Toledo to
East ct. Louis, 451 miles. Up to June, 1889, the road has been made
standard gauge from Toledo nearly the wl ole distance to Hast St.
Louis. This company was formed June 12, 1886, by cousolidattou, and
It took all the main line of the Toledo Cincinnati A St. Louis narrow
range road, foreclosed December 30. 1385.
The common stock is $12,250,000. The preferred 4 per cent stock

of $4,805,000 Is a coupon stock, non-cumulative, and without voting
jpower : the bonds may be paid off at 105 on notice. Provision has been
anade for Interest till 1889, or longer should construction not be finished
and earnings be Insufficient. All the securities are yet held In trust ex
ei>t $4,805,000 pref. stock and $4,000,000 common stock and such
proport on of the bonds as have not yet been used In connection with
the work of construction. Abstract of mortgage (Am. Loan A Trust Co.

f N. Y and Joseph K. McDonald, trustees). In V. 45, p. 403. N. Y
H!ce, 44 Wall st. (V. 46, p. 77, 819 ; V. 47, p. 188, 344; V. 48, p 452.)

Toledo Saginaw dc Muskegon. From Muskegon, Mieh., to
Ashley, Mich., 6m,, eonoecting wiiu the Toledo Ann Arbor A N. Mich.
On Aug. 1, '83, the Grand Trunk of Canada pure aaed the $1,600,000
stock and above bonds were Issued having a traffic guar, from that road
and the Chicago A Orand Trunk. From Aug. 1 to Deo. 31, 1838 (5
mos.), gross earnings were $29.o65; deficit under fixed charges after
crediting income from traffic guar., $27,828. (V. 45, p. 768; V.47.P.
161.)

Ti.iih Manila Valley Sc Cuba. Owns from Attica. N. Y. to Cuba,
N. Y., 60 miles. Stock S587.100. Mr. Bird W. Spenoer was appointed
receiver in 1884 and suit against N. Y. L. E. t W. is pending in Court
of Appeals; won by Receiver in Supreme Court at General Term.
Gross earnings in 1887-88, $17,381 ; deficit, $1,153. (V. 45, p. 768; V.
48, p. 562.)

Tin i.tt RIobe Ac Northern Arizona. Projected and under
construction from Tucson, am., ou Southern Pacific RR. to Globe, 110
in., with branch to coalfields, 20 m. Interest on bonds is guaranteed
till after July 1, 1890, by deposit of funds In Com. B ink of Scotland.
Loan offered In London in February , 1839. ,

Tyrone Ac Clearfield. Vail, Pa., to Curwensville, Pa., 46 miles;
brauches, 59 m.; total, 1 05 m. This Co. was leased to the Pennsylvania
RR. for 50 years in 1882 at $112,400 per annum All stock and bonds
are owned by the Penn. RR., the bonds being pledged under its col-
lateral trust of 1883. Dividends of 5 per oent are paid yearly. Gross
earnings in 188*, $615,613; net. $130,030; rental, $112,500; profit
$17,530. J. N. Du Barry, President, Philadolplila, Pa.

Ulster A: Delaware. Owns from Rondoitt (Hudson River), N. Y..
to Stamford, N. Y., 74 miles; branch to Ilobart, leased, 4 miles,
total 78 miles. Stock $1,152,100; par$100. There is also a $50,000 7per
oent real estate mort. In year ending Sept. 30,'87, the gross earns. were
$353,535; net earns., $130,711; surplus over interest, taxes, etc.,
68.963. In 1887 88, gross, $359,786; net. $93,522; surplus over

charges, $32,657. Thos. Cornell is Tres't, P.ondout. N.Y. (V. 46,p. 669.)

United New Jersey Railroad & Canal Co. Lines of Road.
(few York to Philadelphia and branches, 135 miles; Camden to Amboy
and branches, 247 mllee; Trenton to Manunka Chunk and branches.
35 miles ; total operated, 467 miles. Delaware A Raritau Canal, 66 miles.
The United N. J. RR. A Canal Cos. were leased in May, 1-871. to the

Penn. RR. for 999 years, at a rental of 10 p. c. on the itook, oesides in-
terest on bonds. Penn. RR. owns $1,350,000 stock. In 1883 gross
earnings were $17,100,852; net, including Income fron investments.
$4,729,262. Net loss: In 1881, $302,864; in 1832, $568,759; in
1883, $635,914; in 1884, $593,536; in 1885, $159,496; in 1836. $179,-
016 ; in 1887, $227,991 ; in 1888, $160,501. 8inking funds Dec. 31,
18S8. held securities of par value of $5,018,400, and cash, $20,515.
The general mortgage of 1901 will retire all prior bonds when due.

Union Pacific Hallway. (See Map.) Lines of Road. Main
line Council Bluffs to Ogden and branches, 1,041 miles; other
(tranches Kansas City to Denver. 643 ; Denver to Cheyenne, 106 :

Leavenworth to Lawrence, 34; total owned, 1,824 miles; controlled
and operated In the Union Pacfio system Deo. 31, 1888 Omaha A
Ropuh.VaUey RR., 470 m.; Colorado Central RR., 328; Echo A Park City,
RR., 30; Utah A Northern RR., 409; Junction City A Ft. Kearney. 88;
Solomon RR., 57; Sallna A Southw'n. 35; Kan. Cen , 166; Den. A Boulder
Valley. 27 ; Oregon Short Line and branch, 612; Greeley Salt Lake A
Pacific, 63; Denver South Park A Pacific. 325; 8alt LakeA Western, 58;
Georgetown Breckenridge A Leadville. 8 miles; Denver & Middle Park,
5 miles; Denver Marshall A Boulder, 30 miles; Laramie No. Park A Pac,
13 miles; Cheyenne A Northern. K5 mile*; Un. Pac Ln. A Col. KR.,
225 miles; total thus controlled, 3,074 miles. Total operated In the U. P.

system Jan. 1, 1889, 4,898 miles.
The lines of the Oregon Ry. A Nav. Co. (752 miles) and of the St

Joseph A Grand Island (447 miles), though leased respectively by the
Oregon Short Line and the Union Pacific, are not included in above
mileage, each having an independent .

. < -c-ment.
The Central Branch Union Pacific and leased lines (388 miles) are

sperated by the Missouri Pacific under an agreement with Union Pacific
for twenty-five years from 1885 aid not included in the mileage oper-
ated by Union Pacific The U. P. also has large Interests in the Utah
Central. 230 m.; Leavenworth Topeka A 8. W., 47 m.; Manhattan Alma
A Burllngame, 56 in. and Nevada Central, 93 in.; Montaua Union, 72
el.; Montana, 15 m.; Utah A Nevada, 37 miles; South Park A Leadville
Short Ltne, 6 m ; Idaho Central, 19 miles; Lawrenoe A Emporia, 31 m.;
Ogden A Syracuse, 6 m. Total of all lines which are operated separately,
2,251 miles. Grand total of all lines. 7,149 miles.
In 1886 a lease of the Oregon Railway A Navigation RR. to the Ore-

gon Short Line, guaranteed by Union Paciflo was negotiated. (See V.
48, p. 261.)

Organization, Ac This company, the Union Paciflo Railway, was
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and
the Kansas Pac. and Denver Pac, made under authority of the acts of

Congress of July 1, 1862 and July 2, 1864. The Union Pac. RR. was
chartered by Act of Cjngress of July 1, 1802, which gave the oompany a
laud grant of 12,800 acres per mile, estimated at a total of 12,083,227
acres, and a subsidy In U. S.bonds of $27,236,512 on 1,033 miles of road.
The Kansas rac-itV was organized as " Leavenworth Pawnee A West

ern" in 1861; then changed to " Union Paciflo, Eastern Division." June
6, 1863, and to "Kansas Pacific" on March 3, 1869. The Pacific Ball-
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VMon Pacific ( Continued)
-Kan. Pac, 1st M.. Eastern Div., $16,000 p. m
Kansas Pac, i Bt m.. Middle Dlv.,$16,000 p.m., g.

do 2d M.Uo U.B.Gov.) on 394m.W. Mo. R
fl.olstM.,DenverEx.,l.g.,2,58,586ac6.c*Ar
do Income bds, 3d M.on 427 miles, coup.

V. 1'ttc Lin. <* Col. 1 st in., g., gu. ($20,000 p. m.)0*
ItaA Central Stock
1st mortgage, gold, Ogdcu to Salt Lake e
Utah So. ist mort. cur
Utah So, gn. m.. 8. Luke to Juab (far $l,950,0O0).c
Utah South. Exten., 1st M., Juab to Frisco o

VUUi <* Nor. 1st mortgage, $12,000 per mile 0*
Com. M. guar., $15,000 p. in., 8. f., notdr'n, g .0*

Equipment bonds (l-10th payable yearly)
Wtica usBLRic. 8t'k,7p.c.perpet. guar.byRW.AO.

1st Mortgage c
Black River A Morristown, 1st mortgage c
Clayton A Theresa, 1st mortgage, guaranteed .. c
Ogaensburg A Morristown, 1st mortgage. .......c

VHea 0Jien.4Susq.ral. St'k,6p.c.gu.byD.L.A W.
VHea OMnton & Binah'tonlsX, M. ,$30 ,000 ex 6s . .

Wallcy <N. r.>-8tock, 5 p. c. guar, by D. L. A W..
1st rosrtgage (for $500.000)

Valley (OhwjlBt mortgage, Clev. to Canton o*
Consol. mort. g., (for $4,000,000)s.f. notdrn.o'&r

galley (To.) let mortgage c
TtrmonlJk Mass. Stock, 6 p. ot. guar, by Fitchb...
Bonds not mort. (guar. byFitchburg BR.) c*

Wert,.nl Valley of 1871 Stook
1st JC, with $500,000 Sui. Co. RR. stock as col..o*

KUei
of

Road.



M
a
y
,

1
8
8
9
.
]

K
A
I
L
K
O
A
D

S
T
O
C
K
S

A
N
D

B
O
N
D
S
.

i
a
r a
a



138 INYESTORS' SUPPLEMENT. [Vol. XLVIIL

Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

.For exj lunation of column headings, Ac., see notes
on tint page of tables.

Vieksbnrg it Meridian 1st mortgage
2d mortgage, 1st on lauds
3d mortgage Income (not cumulative)

Wleksb. Shrevtp. it Pac Prior lien iuort., gold . ..c

lit mortgage, gold c'

3d M.. and 1st M. on land, g for $2,500,009. ..c*

Inc. bds..nou cum. (there are also $139,000 old 6s)
o.jHdTdSt'ck ($3,577,333 owned bvR. A W.P.T.)
Moit ,1st ser.,lHi M.Alex, to Gordonsv.Abr.,97iu.
du 2d series, (DIM. Chariot, to Lynch..6(1m )

- do 3d series, 2d lien on t:o m ; 3d on 97 m..
de 4th series, 3 per cent for 10 years
do 5th series, 1st on 115 miles
do tith scries, 4 per cent for 8 years.

Income mortgage bonds strictly cumulative
Cen'l moi t., lnt guar, by R. A D., $12,500,000.0'

do prln. ai d Int. guar, (endorsed)
Cbarlottev.A Rapidan,(i'sed)lstM.,s.f.(li*nat 100

Virginia it Truckee lstM.(pay'ble$100,000ayear)
Wabarh Raihrau 1st mort., gold (Chlo. Dlv.)
let mort., gold, Detroit Division
Wabash, 1st mort. (Toledo A Illinois)

do 1st mort. (Lake Erie Wab. A at. I..)

do 1st mort. (Great Western of 1859)
do 1st mort. (Quinoy A Toledo)
do 1st mort. (111. A So. Iowa) extended
do 2d mortgage (Toledo A Wabash)
do 2d mortgage (Wabash A Western)
do 2d mortgage (Great West, of 1859)

Yol. W. A W. Con. M (on all but Dec. A E. 8t.L.) . .

hbm
of

Road.

143
14S
143
189
189
189

362
97

157
157
157
272
75

347
347
28
52

262
112
75
167
180
33
29
75
167
180
490

Date
of

Bonds

1881
1RH1
1K.M1

1885
1881
1886
1887

1881
1881
1SX1
1881
1881
1881
1882
1886
1886
1879
1874
1880
1881
1853
1853
1863
1865
1862
1853
1858
1805
1867

Value. \<>t*

$1,000
1.000

500 Ac.
1,000
1,000
1,000

"ibo

1,000
1,000
1,000

100 Ac.
1,000
1 .000
1.000
1,000
1,000
1,000
1,000

500 Ao.
250 Ao.
100 Ao.

] ,000
1,000

$1,000,000

1,323,000
4.000,000
2,100.000
494,860

4,940,363
000,000

1,900,000
1,100,000
950,000

1,775,000
1,310.000
153,000

2.436,000
2,267,000
447,300
200,000

4,500,000
2,052,000
900,000

2,500,000
2,490,000
500,000
300,000

1,000,000
1,500,000
2.500,000
2,610,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent, payable j> Whom.

6
*

6g.
6g.

3-4-5 g.
4

"e"
6
6

3-4-5
5

4 A5
6
5
5
6
10

|37
7
7
6
7
7
7
7

A. A O.
M. A N.

m.'a'n.
J. A J.
J. A J.

A S.

A S.

A 8.

A S.
A 8.

A S.

A J.
A N.
A N.
A J.
-F.
A J.
A J.
A A.
A A.
A A.
AN.
A A.
A N.
A N.
A N.
F.

Last cp. paid Apr., 1S85
Last op. paid Nov., 1884

N. Y., Central Trust Co.
N.Y., Farnier'L.AT.Co.
N. Y., Central Trust Co

N.Y., Rich A D.. 2 Wall
do
do
do
do
do

Last paid July, 1884
N.Y., Central Trust Co.

do do
Phil. Tr. A Safe Dep.

San Fran., Bank of Cal
Int. on eertif's for

bonds assenting to
the plan was paid
Nov. 1. '88. Coups.
on all 1st m. bonds

j- (except Det. Dlv.)
due June, July, Aug.
or Nov. 1,1886, and
coups, on fund, debt
bonds (see. by 1st
M. coups.) due Aug.,

Honrf*-Prinot-
pal,When Due*
Stocks Last
Dividend.

April 1, 1921
May 1, 1921
June 1, 1921
Nov. 1, 1915
Jan. 1, 1920
Jan. 1, 1916
Jan. 1, 1920

Mar. 1, 1906
Mar. 1, 1911
Mar. 1, 1916
Mar. 1, 1921
Mar. 1, 1926
Mar. 1, 1931
Jan. 1, 1927
May 1, 1936
May 1, 1936
July 1. 1913
Aug. 1, 1889
July 1, 1910
July 1, 1921
Aug. 1, 1890
Aug. 1, 1890
Aug., 1888

Nov. 1, 1890
Aug. 1, 1912
May 1, 1893
May 1, 1893
May 1, 1893
Feb. 1, 1907

r tan Central (See Map Vn. Pacific) From Ogden, Utah, to Frisco,
280 miles. Extension westward, 85 miles, projected. A consolidation

July 1, 1881, of the Utah Central, Utah Southern and Utah Southern
Extension. Union Pacific owns $1,886,900 stock and $982,000 Utah
Southern Extension bonds. In March, 1889, the stockholders voted to
amend the articles of incorporation so as to extend 100 miles to the
Nevada liDe, also to build branches to coal fields if found desirable. For
1887 gross, $797,343 ; net, $333,625 ; fixed charges, $338,184 ; deficit,

$4 5t 8. In 1888 gross earnings, $848,772 ; net, $327,342 ; deficit under
interes', Ac, $10,006. (V. 45, p. 203; V. 46, p. 771.)

Utah A Northern (See Map Union Pacific) From Ogden, Utah,
to Garrison, and the line of Northern Pacific, with branches to Butte
City aud Anaconda Mines ; total, 466 miles (153 miles narrow gauge),
but 58 miles, sliver Bow to Butte and Garrison, are leased to Montana
Union. This road forms a connection between the Northern Pacific at
Garrison, Montana, and the Union Pacifio at Ogden. It is to be cousoli
dated with t :e Oregon Short Line. See V. 48. p. 327. Stock $5,543,000,
aad 6 per cent dividend paid In 1884, and 1 per cent Jan , 1885. The
road was built by Union Pacific which owns $4,816,400 stock (par $100)
and $4,420,000 7 per cent bonds. The consolidated bonds are stamped
with the U. P.'s guar, of principal and interest. From Jan. 1 , to Moh.
31, 1889 (3 months), gross earnings were $426,279, against $423,642 in
1888; net, $112,963. against $lb3 431. In year 18^8 gross earnings were
$2,101,596; net, $791,177; surplus over interest. Ac, J251.345. For
the year 1887, gross earnings, $l,fc 68,990; net, $260,211; deficit under
charges, $111,711. In 1886, gross, $1,805,592; net, $350,561 ; deficit
-miter Interest, $14,565. (V. 47, p. 383, 442; V. 48, p. 327.)

J tlca A Black River. Utica, N. Y., to Ogdensburg, N. Y., 134
miles ; Carthago to Sackett's Harbor (leased), 30 miles ; Clayton to
Theresa, 16 miles ; total, 180 miles. In April, 1 886, the road was leased
in peipetuity to the Rome Watertown A Ogdensburg RR. Co. at a rental
guaranteed to pay fixed charges and 7 per cent yearly on the stock. In
Jan.. 1888, stockholders had the option of exchanging their stock on the
basis of 100 sharee ($10,000) for $6,500 in R. W. A O. 5 per cent consol.
bonds and $7,500 in R. W. A O. stock ; and in this way the R. W. A O.
acquired a majority of the stock, $1,120,000 additional to what is In
table and guaranteed. (V. 46, p. 76.)

I tlca Chenango A Susquehanna Valley. Owns from Utica,
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles ;

total. 97 miles. Road opened October, 1872. Leased to Del. Lack. A
Westeva at 6 per cent on stock. Has no bonded debt.

-Ctlca Clinton & Blnghamton. Owns from Utioa, N.Y., to

Raiidallville, N. Y., 31 miles. Leased during continuance of chart i r and
renewals thereof u the Del. A Hud. Canal Co., which pays rental of $70,-
500 per annum Operated by the N. Y. Ontario A Western. The street
lines owned by the company are leased to Utica Belt Line Street RR.
Co. for $15,000 per annum. Gross earnings of this road, and Rome A
Clinton, 13 miles (reported together by N. Y. Ont. <s West.), in 1886-87,
were $207,530 ; net, *74,800.

"

In 1887-88 gross $218,863 ; net $68,494;
loss to N. Y. Ont. A W., $3,657. Capital stock, $849,285, (par $100), of
which city of Utica holds *200,000, with interest guaranteed 5 per cent.
James I. scollard, Pres., Clinton, N. Y. (V. 47, p. 188.)

Valley (N. V.) Railroad. Owns from Binghamton, N. Y to Statt
line ot Pennsylvania. 12 miles. Opened Ootober, 1871. Leased to
Delaware Lackawanna A Western at 8 per cent per annum on stock,
($750,000; par, $100), which was reduced n 1882 to 5 percent, the

) assuming the Interest on bonds. Samuel Sloan, Prest.. N. Y. City.

Valley (Ohio). -Owns from Cleveland, O., to Valley Junction, O.,
'75 miles, and 16 miles of small Dranonea. Of the oonsol. mortgage
$1,600,000 is held in trust to retire the first mortgage when due. This
mortgage Is a first lien on the Cleveland terminal property. A stnlilng
"und sufficii nt to retire whole issue at maturity begins September 1,
1991, no drawings. Capital, $1,261,032, par $50. Earnings in 1888,
678,399; net, $206,771; surplus over all interest, $31,674. In 1837,

errata, $671,395 ; net, $300,175 ; surplus over all int., $17,727. (V. 48,
no.)

Valley (Va.) Owns from Harrisonburg to Lexington, Va., 62 miles
By this and connecting lines under B. A O. control, the distance from
Laiington is 243 miles to Baltimore and 217 miles to Washington. The
Baltimore A Ohio owns $424,000 bonds and $1,020,000 of the stock
outstanding, $2,731,839; (par $100). In year ending Sept. 30, 1887,

fross
earnings were $122,272; net, $43,369; 1887-88, gross receipts,

112,282; net, $22,266. (V. 43, p. 608; V. 45, p. 673.)

Vermont A MaM*achnsettn. Line of road, Fitchburg to Green,
field, Mass., 56 miles: branch, 3 miles. The road is leased to the Fitch-

burg RR. for 999 years at 6 p. c. on stock. The lessee to Sept. 30, 1888,
nad invested $1,465,212 in improvements for this road. (V. 43,p. 63&>
Vermont Valley of 1871. Owns from Bellows Falls to Brat

tleboro, Vt., 21 miles, and by ownership of stock the Sullivan Coutty
RR. from Bellows Falls to Windsor, Vt., 26 miles ; total, 50 miles. Con
trolled in tho interest of the Connecticut River RR. The Snlllvar
County RR. stock, $500,000, Is deposited as additional security for the
above mort. bonds. Earned 8 per ct. in 1887 8. Gross earnings, Ac, for
whole line In year ending Sept. 30, 1887. were $406,349; net $126,370.
In 1887 88 gross $412,198; net$117,371; surplus over interest and6
per cent olvidend, $407. Dividends since 1880 have been: In 1881,
>; lnl882,4; from 1883 to 18SS inclusive, 6; in 1889 to date, 3.

Vlcksburg A Meridian. Link of Road. Vicksburg to Meridian,
Miss., and branch, 143 miles. It is mainly owned and controlled by the
Ala. N. O. Tex. A Pac. Juno. Co. Under foreclosure road was sold Feb-
ruary 4, 1889, (see V. 48, p. 1 90), and reorganized as Alabama A Vlcks-
bnrg. From Jan. Ho Mch. 31,1889 (3 mos.). gross earnings were $150,-
590, against $128,482 In 1888; net, $53,000, against $16,000. Annual
report for year ending Mar. 31, 1888, In Chronicle, V. 46, p. 649.

RECEIPTS AND EXPENDITURES FOR TEARS ENDING MARCH 31.

1886. 1887. 1888. 1889.
Total earnings $503,304 $531,772 $547,761 $527,789
Operating expenses 426,498 484,362 423,413 362,511

Net earnings $76,806 $47,409 $124,348 $165,278
Chargeable against revenue

Fortaxes $16,741 $18,285 $18,134 $19,009
For interest on bonds 114,083 125,083 126,000 126,000
For int. on floating debt 16,894 14,232 41,711 32,820
Miscellaneous 4,416 4,298 4,632 11,310

Tot. paymscharg'bletorev.$151,135 $161,899 $190,478 $189,145
Netdeflcit $74,329 $114,489 $66,130 $23,867
<V. 46, p. 228, 649, 669; V. 47, p. 382, 664, 803; V. 48, p. 209.)

Vlcksburg Slireveport A Pacific (See Map Cincinnati New
Orleans it Texas Pacific.) From Delta, La., on Mississippi River, to
Shreveport, 170 miles, and extension to Texas State Line. 18 miles
(the latter leased to Tex. A Pac); total, 188 miles. The oldVicksburg
Shreveport A Pacific road was sold In foreclosure Dec. 1, 1879, and
reorganized under present title. The stock is $1,650,000, of which
the Alabama New Orleans A Texas Pacifio Junction Railroad Com-
pany holds a majority, and also $3,692,000 of the 1st mortg. and
$965,500 3d mortg. bonds. In 1885 it was voted to issue the above
prior lien bonds for improving the road bed, completing the transfer
across the Miss. River, <vc. Till 1891 the 3d mortgage bonds
carry 3 per cent, then 4 per cent till 1891, and thereafter 5
per cent. Net proceeds of land sales go to payment of interest
on these bonds if necessary, otherwise to sinking fund; no bonds
drawn (see V. 43, p. 104). Lands unsold June 30, 1888, were esti-

mated at 278.P50 acres, 58,590 acres having oeen sold for $155,291
in year 1887-8. Trustees of prior lien mort. and of 3d mort., Central
Trust Co.; of first mort., Farmers' Loan A Trust Co.
From Jan. 1 to Moh. 31, 1889 (3 mos.), gross earnings were $118,241,

against $137,237 in 1888; net, $3 a ,000. against $32,000.
Tne annual report was in V. 47, p. 284. In year ending June 30,

1887, gross receipts were $564,317; net, $144,899; deficit under in-

terest, $187,804; in 1887-88, gross, $604,256; net, $185,934; deficit

under interest, $177,683. (V. 15, p. 537 ; V. 47, p. 284.)

Virginia Midland. (See Map of Richmond it W. P. Term.) Line
of Road. From Alexandria to Gordonsville, 88 miles ; Warrenton
Branch, 9 miles; Charlottesville to Lynchburg, 60 miles; Lynchburg
to Danville, 66 miles ; Pittsville Branch, 9 miles ; Manassas Junction
to Harrisonburg, 114 miles (of whioh 49 miles leased to Baltimore A
Ohio); small branches, 8 miles ; total owned, 347 miles. Leases: Char-
lottesville & Rapidan RR., Orange 0. H. to Charlottesville, 28 miles;
Frank. A Pitts. RR. (3 ft.). Pittsville to Rooky Mt., 30 miles; total

leased, 58 miles. Total owned and leased, 413 miles, of which 51
miles, Strasburg Junction to Harrisonburg, is leased to the Bait. A Ohio
(in perpetuity at B. & O.'s option for $89,250 yearly), leaving 362 miles

operated;
The Washington City Virginia Midland A Great Southern was sold

Deo. 20, 1880, and reorganized as Virginia Midland, and bonds nd
stock Issued as above.
In April, 1886, a lease of this road was made to tho Richmond A Dan-

ville on the basis of a payment of the fixed charges and the payment
by the lessee of any balance of net earnings to the Va. Midland Co. The
lessee may if it chooses advance the money for interest on the six
series of prior bonds if earnings are ingutltcient, but guarantees posi-

tively the general mortgage interest. The Rich. A W. P. Term. Co. owns
$3,577,333 stock.
Of the above bonds, the first series is a first lien between Alexandria

and Gordonsville, including lease of Charlottesville A Rapldan Railroad
and the Warrenton Branch ; the second series is a second lien between
Alexandria and Gordonsville, includlug Warrenton Branch and lease of
Charlottesville and Rapldan RR., and a first lien between Charlottesville
and Lynchburg ; the third series is a third lien between Alexandria and
(Jordonsville, including Warrenton Branch and lease of Charlottesville
A Rapldan RR., and a second lien between Charlottesville and Lynch-
burg; the fourth series is a fourth lien between Alexandria and Gordons-
ville, including Warrenton Branch and lease of CharlottesvilleA Rapidan
RR and a third lien between Charlottesville and Lynchburg; the fifth

series is a first lien between Manassas Junction and Harrisonburg, in

eluding Front Royal Branch and lease of road from Strasburg to Harrts-

sonburg to the B. A O. RR., and a fifth lien between Alexandria and
Guvrdonsvllle, including Warrenton Branch and lease of Charlottesville

A Rapldan RR., and a fourth lien between Charlottesville and Lynch-
burg: the sixth series is a first lien between Lynchburg and Danville,

Including Pittsville Branch and lease of Franklin & Pittsylvania RR..
and a sixth Hen on lease of Charlottesville A Rapidan Railroad.
The income bonds are exchangeable into the general mortgage bonds
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Wabash Railway (Continued)
Wabash, 1st mort., (Decatur A E. 8t. Louis)

do Fund, dew "ods. A sc, certs, (see remarks.)
do Mort., grid, sink. fd. $25,000 after '82..

Hannibal & Naples, 1st mortgage
Wabash Western - Stock

St. L. K. C. ANo., 1st niort. (North Missouri)
do rjal estate A railway 2d mort
do 1st M.oaBt. Char. Bridge,coup.or rg
do do] 2d

St. Louis Council Jluffs & Omaha 1st M
1st mort. on St. Louis Ottumwa & C. R
Boone Co. A Boonsville 1st mort., Int. guar
Brunswick A Chillcothe 1st more, int. guar

Ifare River Stock, f% rental guar.999 yrs.B. AAlb.
Warren (iV.J.) Stoofc, 7 % perp. guar. D. L. & W...
2d mortgage, no wj 1 st

i

1st consol. mortgage..*
Wash. City dl Ft.Lookout i st M.bonds e. Alex. Br..*'.

West Jersey Stock, SI 22,250 is 6 p. o. "
special"...

lstM.,cum.siuk. fd. $12,500 yearly, not drn c
1st do consolidated e*

Consolidated niortga ge .r

Ocean City RR. bonds . 0*

Swedesboro RR. bonds
Woodstown A Swedesboro, 1st mort *c

Salem RR
Wet Jersey <t Atlantic Stock
1st M. Newfield to Atlan. C.,33 m.,drn at lOO.cAr
Pleasantvllle A Ocean City, 1st mort

Wat Shore 1st M., guar, by N.Y.C.A Hud c&r

Road

109

50
,002
354
354

42
42
22
38
49
18
18
18
12

209
38
63
128
18
11
11

"40
33
7

478

Date
of

Bonds

1869
1877
1879
1879

1865
1874
1878

1887
1873

1855
1870
1875
1873

1866
1869
1879

1868
1882

1880
1880
1885

Size, or
Par

Value.

Amount
Outstanding

$1,000
500 <fec

1,000
1,000
100

1,000
1,000
1,000
100

1,000

100
50
100

1,000
60

500&C.
500 Ac.
500 &c

I l.ooo
100 4o

i 1,000

"50
1,000

100 &0.
l.OOOAc

$2,700,000
3.009,850
2,000.000
500,000

30,000,000
6,000,000
3,000,000
1,000.000
388,Wo
626,000
322,000
100,000
304.500
750,000

1,800,000
750,000
600,000
540,000

2,131,850
1,000,000
1,000,000
749,000
100,000
200,000
90.000
100,000
827,550
267,000
80,000

50,000,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom

7
6 A 7

?

V.
7
6 g.
7
6

7to6to5
7

6 to 8
3*8
319
7
7
6g.
3*2
6
7
6
6
7
6
4
2^1
6
6
4

F. A A.
F. A A.
1. & O.
J. A D.

A J.
A S.

a o.
a o.

a'o.
A N.
& A
A J.
a o.
a o.
a s.

A D.
A S.

A J.
a o.
A N.
A A.
A D.
A N.

~a"s.
A 8.

A J
& J.

Bona,* XTUlOl*
pal.When Due.
Storks Last
Dividend.

1 '86, were paid, with (

I 6p.c.iut.,Dtc. 1,'88. I

[Last coup, on other]
j b mils was paidin'81. [

N. Y., Bk. of Commerce,
do do
do do
do do
do do
do do
do do

Boston Bank Redemp.
Bosjou, Bost.A Alb. RR
N.Y., Del., L. A W. RR.

do do
do do

Baltimore.Balt.A O.RR.
Phila.,Offloe,233 8o.4th

do do
do do
do do
do do
do do
do do

PhiL Oflice, 233 So. 4th.
Phila., Fidelity I. T. Co.
Phila., Penn. RR. Offloe.
N. Y., Grd Cent. Depot

Aug., 1889
Feb. 1, 1907
April 1, 1909
June 1, 1908

July 1, 1S93
Sept. 1, 1893
Oof. 190
Oct., 190a

Apr., 1937
May 1. 1903; 1

A.ug. 1, 1903
Jan., 1889

April, 1889
Oct. 15, 190
March 1, 1905
.luue 1 , 1913
Mar. 15, 188&
Jan., 1896
Oct., 1899
Nov., 1909
Aug., 1925
Deo. 1898
May 1, 191

I

Mar. 15, 188&
Sept. 1, 1910
July 1, 1910
Jan. 1, 2361

$990,432 $563,913
1,032,431 519,272
1,051.739 583,929
1,099,823 700,602

85 ; V. 46, p. 418, 699 ; V. 47,

bearing 5 p. o. interest, and guaranteed under the lease by the Rich. A
Danville RR. Co.
Of the $12,500,000 general mortgage bonds of 1886, $7,635,000 were

held to retire the set ial bonds, also enough for the incomes. See ab-
stract of mortgage V. 47, t>. 23. General mortgage bonds Nob. 2,501
to 2.650: 3,501 to 3,732, an 14.001 to 4.500, all inclusive, bear the en-
dorsed guarantee of the Richmond A Danville. There was due com-
panies Sep . 30, 1888, $ill ,972.
Earnings for the years ending September 30 were :

Miles. Gross receipts. Operat'g exp'ses. Net receipts
1881-85.... 354 $1,514,375
1885-86.... 354 1,551,703
1886-87 .... 367 1,635.667
1887-88 1,800,426
New York Office. 2 Wall St. (V 45, p,

p. 22, 101, 53.', 775.1

Virginia Sc Truckee. Reno, Nev., to Virginia, Nev., 52 miles.
The bonds are parable $100,000 per vear. Stock, $5.000,0)0 ; par$100.
Gross earnings in 1886 were $702,891; net, $353,541; dividends,
*270.000 ; Interest and bond payments, $303,170. In 1887. gross,
$720,428; net, $358,990 ; Interest paid, 822,575 ; dh-ldends. $273,750;
bonds redeemed, $100,000 ; deficit, $37,326. D. O. Mills, Presi-
dent.

Wabash Hallway. This embraces most of the roads of the Wab
St. L. A I'ac. East of the Mississippi River (operated by Receiver John
MeNulta.i The following pieces are covered by the seveial mortgages;
Toledo A Illinois first niorts Toledo to Indiana State line, 75m.;To.edoiS

-ii. second mortgages -Toledo to Indiana Slate line, 75 miles; Lake
Erie Wabash A St. Louis, first mortgages Ohio State lino to Illinois State
Une, 166 miles ; Wabash .v, W cad mor.gig-. Ohio State line

to Illinois .star.- line, 166 miles ; Great Western of 135J. first and seeou I

mortgage Indiana State line to Mered si 1 anil Naples. 111., ISO miles ;

Illinois* Southern Iowa. 1st moi-tgige Clayton to Carthage, 111., 29
Quiney A Toledo, 1st mottgage Clayton to Meredosia, 111, 33
Decatur <V East St. Louis, first mortgage Decatur to E.St. Louis,

10-s nnles I
Hannibal ft Naples, 1st mrrtgage-Haunibal* Mo., to Naples,

III., 50 miles; Wab. St. L. A Pacific (Chicago Division), 1st mortgage
Stieator, III., to Effingham and Altamont and Strawn to Chicago, 2<W
mihs; Wale St. I., ft Pas. (Detioit D.v., operated by Wab.ftW.) 1st mort
gave Detroit to Butler, Ind., 114 miles. The total mileage operated
is 956.

Organization. Leases, Ac The Wabash St. Louis & Paoiflc was
formed Nov. 7, 1879. by a consolidation of the Wabash and the St. Louie
Kansas City A Northern roads and their branches. The Wabash Coin

id been organized Jan. 1, 1877, as successor of the Toledo Wab
which company was formed June 25, 1856, by a consolidation

of several companies, and defaulted on its interest In 1875 and was fore-
I June 10, 1876. The St. Louis Kansas City A Northern was

formed in 1871 as successor of the North Missouri Railroad, which was
sold in foreclosure August 26, 1871.

In April. 1883, the Wabash St. Louis A Paciflo was leased for 99 years
to the St. Louis ft Iron Mountain (and thus to the Missouri Pacific), on
the general basis of paying over to the Wabash its net earnings each

nit in May, 1 - Solon Humphreys and Thos. E. Tutt were
appointed receivers

The road was sold April 26, 1886. to the committee. But there was
delay in the confirmation of sale,the Moating liabilities including reoelv-

lebt, Ac, being about 84,000,000, and there vet remained & large
amount of overdue interest ou the prior mortgage liens. There was

in an 1 litigation, and the receivers Tutt and Hum-
phreys were removed bv aa order of Judge Gresham, and Judge Tims.
M. (ooley was appointed reeeiver of most of the lines east of the Miss.

River, and he ws succeeded by Mr. MoNulta.

REORGANIZATION PLAN.
Under the present litigation the first mortgage bondholders' commit-

tee proposed a plan of sale, leorgautzati reduction of interest and
idatlon with the Wabash Western lines, which plan has been out-

lined in the si 1 11 1 si! .
1 ol .in mary, 1889, and previous Issues.

The charges on ill lim s afl tiny would stand after this reorganization
were given briefly on p. 744 of V. 45, anl the earnings below for the
whole system 111 1388.
The Chicago Division was sold March 11, 1889, to the Purchasing

1 00. (V. 48, p. 369.)
Tin- tinal deeree for sale of all the rest of the main lines east of the

sham and Jackson in Chicago
on March Hi, 1889, and <>; place May 15. the purchasing com-

paying 515.550,000 for the whole property lold. (See CintoM-
CU V. -18. p. I

Stocks ami BONDS. The olu pref. stock had a prior right to 7 per
non-cumulative); then common to 7.

Prices of stock since 1879 have been : Common in 1880, 26 1u'l8 ;

In 1881, 3314860; in 1882, 2:;w/'::i"s; In 1883, l.i:i(li.i; in 1884,
419S; In !85, 21 .">; In 1886 (pur. com. receipts), 12<z248:in
1887, i:ifs*22s; in 1888, I2ltt; in I889, to May 17, inclusive. I2s
316, Preferred in 1880, Ms88B: In 1881. til '4 "(hi 1!: in 1882,

71V.ii, 183.291h-*57i; in 1884. 932: In 1885, 6i 8 .25 J in

(pur. com. receipts) .:;:w I l's: in I 887, 23Hj<t384; in ls8, 21'3i

30; in 1S8U, to May 17, mcl -'.)\.

Operations, Finances, Ac The Wabash St. Louis A Pacitlo extended
its lines very widely in the years 1879 to 1882 (under the presidency of
Mr. Solon Humphreys), by the acquisition 01 branch and connecting;
roads, and thereby assumed heavy liabilities. Although the earnings
Inoreased largely, the annual liabilities were still far In excesa
of the net profits. The road was operated in close connection with the.
tJould Southwesternsystem running into St. Louis, and the formal lease>
to the St. Louis & Iron Mountain Co. placed the Wabash under com-
plete control of the Missouri Paoiflo prior to the appointment of receivers
for the Wabash.
From Jan 1 to Mch. 31, 1889, gross earnings were $1,118,8 33, agst.

$1,385,2; 7 iu 1888; net. $250,945, agst. $253,503 in 18:58.
In the Wabash * Western report for 1888. the following statement ia

made of the income account of the Wabash Rail va.v :

1887.
Gross earnings $6,902,101
Operating expenses ami taxes 5,017,176

Net earnings.......
Other income

. $1,884,933
7,282

Total net income $1,892,215
Deduct track rentals, oar trust charges, Ac. 353.541

1888.
$6,553,36 2r

5,613,06 5-

$910,2 97
7,980-

$918,277
390,390

Balance, applicable to Interest $1,532,674 $527,887
Net revenue applicable to int. $1,496,911 $1,532 675 $3,029,587

-(V. 46. p. 105,134, 201,277, 511, 539.621, 669; V. 47. 11. 327, 382
173. 826: V 48, p. 68, 100, 190, 261, 327. 369, 33?, 420, 556.)
Wabaxh Western. - The road owned includes those parts of

the formerWabash St. Louis* Paciflo west of the Mississippi River that
remained 'n the system when the purchasing committee took uossession
In March, 1887: also certain liu<w east of the Mississippi that Judge
Cooleydid nit lake. Ownet by company St. Louis to Kansas City.277 111.; St. L mis levee to Ferguson, 11 m.; Molierly. Mo to Coatsville,
Mo., 88 m; floats vll e to Ottumwa, Iowa, 43 m.; branch to Glasgow,
Mo., 15 m.; otal owned, 434 in. Owned by purehasiuit committee
Albla to Dos Moines, la.. 67 m.; Butler, In 1.. to Detroit, Mich., 114 m ;

Attica to Covington, Ind., 14 ni.; Champaign, 111., to Sidney, 12 m.;
tutal owned bv purchasing committee, 207 m. Leased trunswiok &
Chillicotlie RR., Brunswick to Cliillicothc, Mo, 38 in.; St. L. C. B. &
Om. RR, Chillicothe to Pattonsburg, Mo., 42 m.: Bnone Co. & Boons-
ville RR., Centralia to Columbia, Mo., 22 in.; Eel River RR,, Logans-
poit. lud.. to Butler, Ind., 93 m. And rented Ottumwa, la., to Har-
vey (Ohio. R. I. Jb Pac), 38 m.- Laketon June, to Chicago ( )hic. & Alt ).
123 m ; Logansport to Clymers (T. II. A Ind. RR.), 6 in.; total leased,
and rented, 362 m. Total operated, 1.002 miles.
The St. L. Ottumwa & C. R. RR. was taken in by consolidation in Nov.,

1887. and bonds were issued on the road bearing 7 per cent, interest"
till Oct., 1889, then 6 till 1892 and 5 per cent thereafter. The Boone
Co. ii liooneville RR. is leased to May, 11103. The Brunswiok & Chilli-
cotlie was leased to St. L. K. C. A Nor. for 999 years. Its bonds bear 6
per cut interest till Aug. 1, 1900, then 8 par cent till maturity. On.
April 1. Isj87, the Eel It vi -r R I. was leased for 99 vears (see that com-
pany.) Annual report for 1888 was published at length in V. 48. p. 325,
333, as follows: 1887.
Total gross earnings $6,518,062
Operating expenses 4.680 125

Netearnlngs $1,817.9<7
Miscellaneous receipts 52,980

Total receipts $1,190,917
Interest on bonds, rentals, taxes, Ac 1,31 0,743

8. p.
188

$\779,583
4,398,391

$1,381,192
1 10,270

$1,191,462
1.348,076

$143,386Balance, surplus $530,174
-07.46, p. 319, 351, 352; V. 47, p. 42; V. 43, p. 325, 333, 663.)
Ware Kiver. Palmer, Mass., to Winohewlon, Mass., 49 miles. It

i for 999 years to the Boston A Albany Railroad at a rental of 7
per cent per annum. J. A. Rumrill, President, Springfield, Mass.

Warren, N. J. Line of road, New Hamilton Junction to Delaware
Bridge, N\ J., 13.t miles. The road is leased in perpetuity to Delaware
Lackawani a A Western at 7 per cent on stock and bonds. John I.
Blair, President, Blalrstown, N. J.

Washington City A Point Lookout. HyattsvUle, Md., to
Hheitherd, Md., 13 miles. This road was opened in 1873. Leased In per-
petuity to the Baltimore A Ohio for $36,000 gold ttir annum, biing in.
terest on debt (assumed by li. A O.) and $3,400 for an aocumulativs
sinking fuud-no drawings. The stock paid la is $1,000,000.
Went Jernev. Main line and branches Camden to Cape May.

Bridgeton, Rlddleton, Sea Isle, Ocean City, Ac, 179 miles; West Jersey
ft Atlantic Railroad., 10 miles: total, 219 -ntles operated.
sinking fund ot $12,500 yearly for bonds of 1896 is Invested iu oora-

pany's bonds and $598.25J were, so held Eon. 1, 1839, including the
9100.000 Ooean City KH..bonds and $100 000 Salem RE. bonds above.
Dividends Since 1830 have been: In 18.31, 4; from 1882 to 1884, In-

elusive, :s and 3 KCrip; irom 1885 to 1887, inclusive, 6 ; in 1388, Ghi:
in 1 -si to date, 3 4,.

From Jan. I to Mar. 31, 1889(3 rans ) gross earnings were $262,530,
against $272,042 in 13-8; net, $1 7,534, against $61 ,999.
The annual report for 18s s was published in the OHHONICLE, V. 48,

p. 526. Income account has bceu as fellows:
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W. Virginia Cent, <t Pitts. Stock, 96
1st M.. g., $25,000 p. m 0'

West'niAla.) 2d(nowlst),gu.Cen.Ga.andGa.RR. c
Coneol. mot. guar, by Cunt. tia. 4 Ga. RR 0'

Western d Atlantic (da) Income bonds
Western Maryland 1st and 2d pref. mortgages ...

-8d M., endorsed by Baltimore -

-alb mort. City of Balilniorc stock
:5th mort, hoi' by Cltj of Baltimore, s. fd
Baltimore A Harrlslmrg RR., three 1st mort*....

^Mort. (for $690,000)
1st Mort. Western Exienslou ($240,000) o*

'Western S. I. * Pennsylvania-Btock ($30,000,000)
1st mortgage ($10,000,000), gold o'
:d mortgage (1st on equipment, etc.), gold o*

do do Income scrip, red. at opi'n
Warren 4 Franklin, 1st mortgage

Western NorlK Carolina 1st mortgage c
1st consol. mortgage, gold ($12,500 p:r mile)..c*
2d consol. mort. ($15,000 p. m.)

"Western Pennsylvania 1st M., Blalrs. to Butler...
1st mortgage. Plttsb. Br., Freeport to Allegheny.
Consol. M. for $5,000,000 g., guar., by Pa. RR. .0*

White Water Stock ($325,000 of It pref.)
Wheeling <t Lake Erte.Ptet. stock, 6 p.o., not cum
1st mortgage, gold c
Xst M., Wheeling Div..$ & * (2d on 186 miles) ..o"

Wiim. Oolum. dtAug. Stock, 6 p. c, guar.WU.&Wel.
1st mortgage <

Wilmington <t North. 1st M., 20-40's ($1,000,000)
Wilmington <t Weldon Stock
Sinking fd. bds., g., provided for by gen'l mort c*

3en'l mort. for $4.000.000 ($12,000 per mlle)..c'

Miles
of

Road.

60
138
138
138
90
90
90
90

"32
16

658
630
630
630
50

130
290
290
60
28
93
65
186
186
50
227

Date
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Wilminaon <e Weldoru-(Oontmued)
Cert, of indebtedness non-cum., income
Special Trust certificates

Winona <* South W 1st M., $18,500 p. m. g 0*

Wisconsin Cent. Co. 1st niort. (for $12,000,000). c"

tncome bonds, non uni (for $9,000,000) 0*

Chic. Wis. 4 Minn. 1st mort., gold c*

do do income bones, 6 p. cent, cum.
Wisconsin Cent RR. tonsoL M. 1st series, gold c*r
Con. M, 2d ser"s, income mot cuinula've)gold.c*&r

Worcester Sashua <t tochester Stock
Bonds, mortgage...* c*

Bonds, mortgage.. I c*

Nashua A Rooh.,lsl mortgage o*

W.N. & K. Mortgjge 0"

Zanes. A < hio Rivtr-lst M., gold, $25,000 p.m.
*

CANALS.
Chesapeake <* Delaware Stock
1st mortgage (extended fb 1886) r

Chesapeake <S Ohio Stock
Maryland loan, sinking fund
Maryland loan, guar.* sterling
Bonds having next preference
Repair bonds, Aet 1878, first lien

Delaware Division 1st M. (ext'd 20 yrs. in 1878). c

Delaware <& Hudson Stock
1st m. on property in New York State r

Debentures secured bv Penn. Div. bonds c*

1st M. on Pennsylvania Div. ($10,000,000).. cAr

Schenectady A Duao. 1st mortg.. Int. guar....
f ehigh Coal <* Navigation Stock

122

326
326
94

46
94
74

14
14

184
184
184
184
184
60

686

14
339

Date
of

Bonds

1888
1887
1887
1885
1885
1879
1879

1873
1875
1874
1886
1886

1886

1878
1858

1871
1874
1877
1874

Size or
Par

Value.

$100

l'.OOO
1,000
1,000
1,000

500 Ac
500 Ac.

100
500 Ac,
1000&C.
500 Ac.
1.000
100 Ac,

$50
500 Ac

25
500 Ac
500 Ac.
500 Ac

i",6bb
100

1,000
1,000

lOOOAc,
100 Ac

50

Amount
Outstanding

$2,500 000
380,000
(>

8,571,000
6,350.000
2,860000
1,040,000
2,254,000
1,750,500
3,099,800
250,000
400,000
565,000
150,000

1,700,000

$1,903,238
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Lehigh, Coal <* Navigation (Continued)
1st m. canal,6,0 3u acres coal and 76 in. L.& S.RK.r
lstm. Leh. ASus. RR.Maueh Chunk to Easton..r

2dM.onCan.,CoalARKandl8tM.Nant.RR,26ni.e*
(_ons.3d M.Canal,Coal<tl22 m.RR.; 2dM.26 m.BR.
Greenw'd 2d on l,254acres coal land (ext'd,'77).r
General mortgage for $1 5,000,000, gold r

Morris Stock, consol . , 4p. c. gu. 999 yrs. by LehighV.
Preferred stock, 10 p. c. gu. 999 yrs. by Lehigh V.
1st Mortgage -

Pennsylvania Stock
Gen. mortg., s. f., interest guar'd by Penn. RR..C*

Schuylkill Navigation -1st mortgage, extended...
2d mortgage
Mortgage bonds, coup (payable by P. & R.)
Boat and car loan, (paybleby P. AR.)
Boat and car loan ( do do )

Sutqitehunna Maryland loan, 2d mortgage
Susnnehanna Canal, common bonds, 3d mort

do pref. aj;i priority bonds...
do bonds of 1872, 4th mort.

Miles
of

Ro'd&
Canal.

124
46
196
196

209
103
103
103
316
316

Date
of

Bonds.

MISCELLANEOUS.
Adams Express Stock
American Bell Telephone Stock
Debentures ($2,000,000) red. at 110 aft. Aug. 1, 1890. cAr

Amer Tel. <t Cable Stock, guar. 5 by West. Union.
American Coat (Maryland) Stock

1864
1867
1867
1871
1872
1884

76-'85

1870

1863
1864
1839
1859
1884
1872

1888

Size, or
Par

Value.

Var.
Var.

$500&c.
1,000
1,000
1,000
100
100

1,000
50

1,000
1,000
1,000

1,000
1,000

l'.OOO
500

1,000

$100
100

500,4c.
100
25

Amount
Outstanding

Rate per
Cent.

$5,000,000
2,000,000
1.843.000
2,466,000
643,000

2,535.000
1,025,000
1,175,000
1,000,000
4,501,200
2,738.000

9,676
107,3t9
136,000

^
132,200 J

1,000,000
74.000
40,900
14,000

$12,000,000
9.962.100
2,000,000

14,000,000
1.500,000

INTEREST OR DIVIDENDS.

413
6

f*
7
4>g
2
5
7

"6*
6
6
6
6
7

(6)2
o
6
7

2
3
7
l 1*
3

J. A D.
J. A D
F. A A.

Q.-F.
F. * A,
F. & A.
A. A O.

When
Payable

Where Payable, and by
Whom.

do do
do do

Philadelphia, Office,
do do
do do
do do

Leh. Val. RR. Co., Phila
do do
do do

J.
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American Cotton Oil Trust Certificates
American Express Stock. ..J

Cahaba Coal Mining StocX.
1st mortgage sink, fund red. at 110

Cameron Iron t Coal Co...*.
Canton Company Stock (44,300 shares)
Central <* South American IsJeorap*. Stook
Chicago Gas Trust Stock *

Chic Gas Light & Coke, lt niort.,g.,guar c

People's Gas Light A Coke, 1st mort., g., guar . c

2d mortgage, guar --.c

Equitable Gas Light A Fuel, 1st mort., guar c*

Consumers' Gas, 1st mort. guar c

Colorado Coal it Iron Stocl
1st consol. mort.. gold, accum., sink. fd. not drawn.. o*

Columbus it Hocking Coal Alron Co. Stock
lstM.,g.,s.f'd (13,351 acrtl'd.min'sAb'd'gslnot drn.ox

Commercial Cable Stock ..

Consolidated Electric Light Stock . -

Debenture bonds c
Consolidation Coal of Maryland*- Stock
1st mort., consolidated, convertible into stock at par...c

Consolidated Cos (K. T.J- 8tock
1st mort., Metropolitan GaslightCo c*
1st mort., Knickerbocker Gaslight Co. sink, fund e*
Debentures for $3,000,000 r

Detroit Mack. <t Marquette Land Co. M. (inc.), red. at 100. r
Edison klectric Illuminating Stock
Equitable Gas Light Co. of Kew York Stock
Bonds .-
Certificates of indebtedness, red. in 1891

Bold it Slock Tet-Stock, rental guar. 6% 99 yrs.W.Un.TeL
Bonds, not mortgage c

Date
of

Bonds

1886

1887
1874
1874
1885
1886

1880

1887

1872

1881
1878
1888
1881

1886

100

Too
1,000
100

500 Ao
1,000
1,000
1,000

ioo
1,000

Trio
500

Amount
Outstanding

$42,185,228
18,000.000
1,400.000
750,000

3,000,000
719,875

4,006,600
25,000,000
7,650,000
2,100,000
2,500,000
2,000.000
3,832,000

10,000,000
3,499,000
4,700,000
1,000,000

10,000,000
2,500,000
291.400

10,250,000
1,100,000

35,430.060
658.000
610,000

1,000,000
4,216,000
1,500,000
4,000,000
1,000,000
750,000

5,000,000
500,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable whom.

1%

5*
6g.

5 g-

6g.

eg.

6
2*4
6
2
6
6
5
7
2
2
6
6
l 1*
6

J. A 3

J. "A""J.

Q." J.

J. A"j.
M. A N.
J. A D.
J. A J.

J. A D

F. "A""A

J. "A"J.

A.'A'O.

J. "A"J.
J. A D.
F. A A.
J. A D.
M. A N.
A. & O.

Q.-F.
Q.-J.

F. & A.
J. & D.

Q.-J.
M. A N.

N. Y., Farmers' L. A Tr.

Bonds -Princi-
pal,When Dae.
Slocks Last
Dividend.

N. Y., 45 Broadwav.
N.Y., Co.'s Office, 65 B'y

New York Office.

N.Y., Central Tr. Co.
N.Y., Cent.Tr.A Lond'n.

do do
N.Y., Cen.Tr.A Chic. Of
Chicago,Onlon Nat. Bk

N. Y., Chase Nat. Bank

N. Y., Central Trust Co.

N.Y., Co.'s Office, 71 B'y
do do

N.Y., Office,4 Irving PI.
do do
do do
do do

N. Y. Office, 16 Broad st

N.Y. Office, 340 3d Av.
N. Y., Central Trust Co.
N.Y., Office 340 3d Ave.
N. Y., West. Union Tel.

do do

ug. 1. 1

July 2,1889

Jan.'i,"l907

April 6, 1889

July 1, 1937
Nov. 1, 1904
Deo. 1, 1904
July 1, 1905
June 1, 1936

Feb. 1, 1900

Jan". T," 1917

1892-95
Jan. 31, 1889
Jan. 1, 1897
Deo. 15, 1883
Aug. 1, 1901
June 1, 1898
May 1, 1908
Oct. 1, 1911
May 2. 1889
Apr. 15, 1889
Aug. 1, 1899

1896
April. 1889
May 1, 1895

931 spent for betterments, repairs, Ac. No balance sheet Is published.
Dividends of 1 per cent quarterly for the year 1887-88 were
declared, but in Oct., 1887, the company announced that dividends
would be suspended. N. Y. Office, 45 Broadwav, N. Y. (V. 45, p. 25,
538, 564, 696; V. 46, p. 829; V. 47, p. 139.)

American Express. Dividends of 6 per cent yearly have been
paid since 1879.

American Telegraph A Cable Co. Owns two cables between
Bennon Cove, England, and Dover Bay, Nova Scotia. A pooling ar-

rangeementwith the other cable companies till 1920 gives this company
22*3 per cent of combined revenues while both its cables are working
and 12*8 per cent if only one is working, which percentages hold good
for one year after any breaking of the cables. Then this company's
cables were leased to Western Union ti'.l 1932 with a guaranty of 5
per cent per annum on the stock issued $14,000,000.
Cahaba Coal Mining. Owns 25,605 acres of coal and iron lands

in Bibb. Shelby and Jefferson counties, Alabama, with six mines in

operation ; also 16 miles of standard gauge railroad, fully equipped,
connecting its mines and mining town B!octon with the Al. Gt. So. and
Lonis. A Nash. RR. The application to the Stock Exchange for the listing
of the above securities was given in full in Chronicle, V. 47,p. 441.

Cameron Iron A Coal Co. This companywas organized In 1886.
The lands and propeity are near Emporium, Pa., and formerly belonged
to the Cameron Coal Co. Nicholas C. Miller, President, N. Y.

Canton (Improvement) Company (Bait.) The capital stock,
by changes made subsequent to the original issue, became prac-
tically only $16 25 par per share, and was reduced by purchase
and cancellation to 44,300 jhares. The Union RR. sinking fund of
$918,703 remains the property of Canton Co., and is held by the trus-
tees till bonds have t een paid off at maturity. Report for 1887 in V. 47,
p. 20. In May, 1889, a move was made to have the property closed out
for the benetlt of the owners.

'J'
See Chronicle, May 25. (V. 47, p. 20.)

Central A South Am. Telegraph. Linefrom Vera Cruz, Mexico,
to Chorrillos, Peru, with branches, 3,100 miles of cable and 335 miles of
land lines. Completed November, 1882. Connects at Lima with West
Coast Tel. Co. of America, having 1.700 miles of cable to Valparaiso,
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no
bonds. New cable from Galveston to Coatzaeoales was laid in 1898. The
cost to this Co., about $t0,000, letngout of surp. earnings. In 1888
gross earnings were $538,730; net, $405,467 ; surp. overdiv's (6 p. c),
$135,022. James A. Bcryinser, Pres't, N. Y. (V. 44, p. 274; V. 46, p.
804; V. 47, p. 801.)

Chicago Gas 1 rnt. This Co. was incorporate 1 in '87 to acquire
control or gas properties in Chicago. It owns $14,887,625 of the $14,-
984,200 stock ( f the companies whose bonds, guaranteed principal and
Interest by the Trust, are given in the table above, and this stock Is de-
posited with the 1 idetity Tr. A Safe Dep. Co. of Phila. as secui ity for the
guarantee. Through Its merest in said companies it also controls all out
|15,8COo( the * 1,7- 0,000 stock of four smaller companies which have
outstanding the following bonds: Lake Gas Co., $300,000 1st mort.
6s; Hyde Park Gas Co., $200,000 1st mort. 6s; and 111. Light Heat and
Power Co., $200,000 1st mort. 7s, these last are guaranteed by the

's Co., bit not by the Trust. In 1887 the eight companies sold
2,660,236 thousand cubic feet of gas ; their gross receipts were $3,228.-
480, and net receipts. $1,-84,161 ; fixed charges, $1,035,100. In 1888
the eight companies sold 2.665,743 thousand cubic feet gas and the
gross receipts were $3,437,395; net, * 1.896,652; sui plus over fixed
charge*. $-61,.*52. See application in lull to N. Y. Stock Exchange for
listing the above securities in Chronicle, V. 47, p. 746.
Colorado Coal A Iron. t See Map.) This company, with head-

quarters at Colorado Springs, Col., Is a large owner of oral and it on
property and of land and town sites around South Pueblo. Stock is
non-assessable. In Nov., 1?87, a decision in regard to certain land titles
was mane by the U. 8. Supreme ( ourt, in favor of this company.An abstract of the report of 1838 was in V. 48, p. 398.

EARNINGS AND E.\I'EN8E8.

, 1887. 1 , 1888.
Gross Net Gross Net

EarijiLgs._ Earnings. Earnings. Earnings
Coal A coke department. $1,391,057
Iron and steel dep't 1,3P2.)49
Real e-tate dep't 29,143
Miscellaneous earu'gs.... 6,527

9823.5*1 $1,316,917
209.410 790,528

9,350 29,192
6,526 75,984

$211,533
loss 5,834

12,239
75,984

Total... $2,818,876 $548,581 $2,212,e23
INCOME ACCOUNT.

$293,922

_ 1886. 1887. 1888.
Hetearnings $333,611 $548,581 $293,922Add Income from investments, Ao 8,650 4,433 6,226

.
Total $342,261 $553,014 $300,149

Less interest on bonds $u09.940 $209,940 $209,940
Less premiums, Ac 780 15,707

$:09,fc4O $210,720 $225,647
Surplus $132,321 $J42,294 $74,502

In the ieal estate department the earnings are wholly from rentals of

houses, lands, Ac, containing no receipts from land sales. The receipts
from laud sales in 1888 were $128,341. against $26,610 In 1887. E. J.

Berwird, Pres't. Offloe in N. Y.. 35 Wall st. (V. 44, p. 400; V. 46, p.
386 ; V. 48, p. 189, 398, 462.)

ColumbusA Hocking CoalA Iron Co. Organizedat Columbus,
O., Jau. 26, 1883. Tne Central Tr. Co. of N. Y. is trustee of the mortgage.
After May 1, 1888, two cents on >verv ton of coal from the mortgaged
premises goes to a sinking fund ; bonds tendered may be purchased at
not above 105. The company owns large coal and iron properties, with
extensive works thereon, in Ohio, and a full description of these was
published in the Chronicle of Feb. 26, 1887, V. 44, p. 278.
In fiscal year ending March 31, 1888, gross earnings were $1,346,333;
net, $191,912; surplu" over Interest and improvements, $110,196.
Annual report was in V. 46, p. 737. Mr. J. O. Moss, President, 45
Broadway, New York. (V. 46, p. 172, 573, 737.)
Commercial Cable Co. This is popularly known as the Maokay

Bennett Cable Company In September, 1887, the stock was raised to

$6,000,000, and in Ootober, 1888, to $10,000,000.
Consolidated Electric Light. lor statement made to N. Y

Stock Exchange on listing stock, see Chronicle, V. 48, p. 428. (V. 48
p. 420, 428.)

Consolidated Gas of New York. This company was organized
Nov. 11, 1884, under ohapter 367, laws of New York, 1884. The com-
panies merged in it were the New York Gaslight, the Muuioipal Gas-
light.the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker-
bocker Gaslight and the Harlem Gaslight. The total stock was $39,-
078,000. of which $3,647,940 was reserved for working oapital and
for Indebtedness of old companies. (V. 46, p. 418, 537.)

Consolidation Coal. Annual report for 1888 was in V.48, p. 221.
The gross receipts from mines, railroads, rents, 1887. 1888.
Ao. (incl'g value of st'ck of coal on hand), were. $2,373.083 $2,709,234
Net receipts $4z3,829 $482,118

The int. and sink. fd. in 1 888 took $190,929; balance, surplus, $291,188;
B. A O. RR. owns $3,810,000 stock.
This company guarantees also 2d mortg. bonds of the Cumberland A

Pennsylvania RR.. which It owns, and assumes $55,000 of the Union
Mining Co.'s bonds. Total bonded debt on lands and railroads is $2,-
258.500. Dividends since 1880 have been: For 1881, 2 per cent; for
1882 and 1883, nil; for 18-4 and 1885, 1 ; for 1886, %; for 1887, lis;
for 1888, 2>4. (V. 44, p. 210; V, 46, p. 253 ; V. 48, p. 221.)
Detroit lUackinac A Marquette Land Grant Bonds. Owns

about 1 ,300,000 acres of laud in Northern Michigan, along the line of
the I). M. A M. RR., which road was soldinfoieolosureOot. 20, 1886. The
land grant bonds retained their lien upon the lands covered by their

mortgage. 'Ihe bondholders received a bonus of 35 per cent in oom-
lnon stock of the Duluth South Shore A Atlantic RR. Co. in March,
1888. Lands are free from taxation till 1895. Jas. McMillan, Detroit,
President. (V. 46, p. 320, 573.)

Edison Electric Illuminating. -

Equitable Gas Light Co. Incorporated March 9, 1882. Owns
three blo< ks betweeu 39th and 42d Stu., First Ave. and East River ; also
32 lots between 58th and 59th Sts and 10th and 11th Aves. Total assets,
Jan. 1, 1889, $6,185,870, including mains about 114 miles, gas works
valued al $2,501,952, real estate at $1,190,922. In 1888 9 $1,000,000
new stock was issued. (V, 48, p. 129.)

Gold A Stock Telegraph Co. Operated by West. U. T. Co. by con-
tract for 99 years from J an. 1 , '82, at 6 p. o. per annum on stockand bonds.

International Ocean Telegraph Co. The Western Union Co.
operates the line oy contract for 99 years from Jan. 1, 1882, paying 8
per oent per year on stock, of which it owns $1,623,100.
Iron Steamboat Co. Property consists of seven iron steamboats.

Dividends since 1880 : Iu 1881, 5 per cent ; In 1882 to 1884 inclusive,
nil; in 1885 and 1886. 3; in 1887, 2>s; in 1888 and since, nil. In year
ending Sept. 30, 1888, gross receipts were $308,429 ; net, $1,402,
against $30,017 in 1836-87. (V.45,p.642; V. 47, p. 555.)

Lehigh A Wiikcsbarre Coal. This company is controlled by the
Central RR. of New Jersey through ownership of a majority of the stock,
also $6,116,000 of the consol. mortgage bonds and $2,353,000 of the
Income bonds. Stock is $9,225,000; past due coupons of consols held
by Central N. J., $3,201,987. A sinkiug fund for the redemption at
maturity of the bonds due 1912 Is provided from sales of surface lands
and from payment of 10 cents for each ton of coal mined on property
included in the first lien.
The annual report for 1888 was In V. 48, p. 290, and showed total re-

ceipts, $9,950,630; net over operating expenses. $1,986,522 ; surplus
over all interest, $353,01 5. (V. 46, p. 227, 537 ; V. 47, p. 21, 108, 227,
353,472,491) ; V. 48, p. 290. 562.1

Mariposa Land A Mining. Owns mines in California. There
are outstanding only 15,000 shares, the balance being owned by Co.
Litigation has been in progressmany yrs.aud nothing done on the estate .

Maryland Coal Co.- Controls 6,000 acres of land in Allegany and
Garrett counties, Md. In 1888 produced 340,366 tons of ooal, an In-
crease of 24,348 over 1887. In
and taxes were $68,188.
Maxwell Laud Grant Co. Owns 1.700,000 acres In Colorado

and New Mexico containing coal, timber and laud fit for grazing

1888 net earnings over expenses
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION .

For explanation of column heaillugs, Ac, see notes on flrsl

page of tables.

Date
of

Bonds

Znternat'l Ocean Telegraph stock, 6% 99 vrs., W. Union.
Iron Steamboat Company Stock
Bonds .". X c

Lehighd Wilkesbarre Coa/l.eii.OoalANav,M.,g..assumed
do do Moit. convert., gold, assumed

Sterling loan, sinking fun 1
, drawn at 100 e

Consol. mort ($6,116,0O0lncouie held by Cent. N. J.).. e

Sundry real estate mortgages c
New mort, cumulative sinking fund (not drawn ) c
Income " B" bunds not cum. held by Cent. N. J...j

Mariposa Land tt Mining Stock (5,000,000 is prefered)
Mortgage bonds ,

Maryland Coal Stock, last dividend paid in 1876
1st m., drawn at 100 (sink f'd lias retire! $105,000) ..c

MaxircllLd. <Jr.-Pr,

rlieubds,g..red.at 100(orll0atiuat.)c
Metropolitan Tel. dTeleg. 0<t -1st M.,g.,s.f. (notdr'n) CM
Mexican Telegraph Stacks.. ..

Minneso'a Iron Co. Stock
Sew Central Coal Stock
S. T. Mutual Tel. 1st m.. gi, gu.by W.U..s.f ,1 p.c.notd'n.c
New York <t Perry Coal d- Iron f\>. Stook
/few York< Texas Land i Limited ) Stock
Land scrip receivable 75 per cent for lands

Northwestern Tel. Stock, 4 rising to 6p.c. guar. West. Un.
1st mort., sink. fund. bonds not drawn, interest guar.. c*

Oregon Improvement Co. Stock, common
Preferred stock. 7 per cent, non-cumulative ...

IstM., g..s.f. 1 p.cy'rly, red.it 100, if not purch.at 106.C
Pacific Mail Steamship Stout
Pennsylvania Coal Stock
Philadelphia Comnmiy (Natural Gas) Stock
1st M. for $2,500,000, s.fd. $250,000 J 'rly. not dr"n...c*

Postal Telegraph Cable Co. itock .. ..

1881
1367
1*69
1874
1875

1888

1875

1888
188

1881

1S74

1880

1883

INTEREST OK DIVIDENDS.
Size, or

j
_.*

I

Par InntJtn, Sn,. Kate Pel Wnen Where Payable, and by
Value. jUutatanding

|
Cent payable Whom.

$100
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DESCRIPTION.
Dat<)

For explanation of column heading*. Ac, see notes on first of

page of table*. Bonds

Poughketpsie Bridge. lt mort., gold, for $5,000,000. ..c* 1886
Pullman I'alace Oai Stock
Bonds. 4th series 1872

Qutfktitrer Mining Common stock
Prelerred 7 percent stock, not cumulative

St.Louis B'dge <t Tun.RR. 1st pf.st'k.gu.Mo.Pac.and Wab.
2d preferred stock, guar
1*1 mortgage e 1879
Tunnel RK. of St. Louis, stock, guar

Southern <* Atlantic Telegraph Stock (guar. S per cent.)

Sterling Iron d Railway. .stock

Mortgage bonds, income, series "B" o 1880
Plain Income bonds c 1876
Sterling Mountain Railway. 1st mort. Income guar... I 1881

Bulro Tunnel Mortgage income bonds
I

1889
Term. Coall.ttRR. Co. Stock, ($1 ,000,000 Is pf. 8% ouni.)
Pratt Coal A Iron Co., Ala., 1st mort., s. f..not dr'n c*

Alice Furnace Co., Ala., 1st bonds o*

Birm'm, Ala., DlT.,cons. M., g. s. f. 1 p. c. not drawn.. o*
Tennessee Div. bonds, gold, s.f. 1 >a p. c. yearly,not dr'n.o'

Texas Pae. Land IV<(.-'Certiucate8 of proprietary Int."
Vnited Line* Telegraph
1st mortgage (subject to old lien of $300,000)
2d mortgage (for $3,600,000)

United States Express Stock
Wells, Fargo <t Company Express Stock
Western Union Telegraph Stock
Real estate bds.,g., (lien onW.U.Bldg.,N.Y.C.) s.f.luot dr.)

Debentures, drawn, but surrender optional c&r
Debentures, sinking fund 1 p. ot., drawn at 100 c

Collateral Trust bonds ...0*
Whitebreasl Fuel Stock
Gen. M., (now let) jr.. s. f.. $30,000. dr'n at 110...0* Ar

1383
18-<2
18S7
1S87

1885

S, ' or Amount
INTEREST OR DIVIDENDS.

Par
Oiitstandliiir ***** *T Wnen Wnere Pa/able and by Stocks-

Value. ""Standing Cenf PavaDle Whoin. Dlvldet

1872
1875
1875
1888

1888

T l.ooo
100

1,000
100
100
100
100

1,000

"25
50

500 At.
l.OOO
1,000

Too
l.ooo
1.000
1,000
1,000
100

100
100
100

1,000
1,000
100Ao
1.000
100

l.ooo

$5,000,
25,000

820
5,708,
4.291.
2.490
3,000
5,000
1,250,
948,

2,300
418,
495
475,
(1)

io.ooo,
715,
300,

3.460,
1,233,
8,761,

O(H)

,000
000
700
300
,000
ooo
DO0
OOO
,875
,000
ooo
,575
674

%*
8

400.
mi
3
14

I*
24

'T
6
7
4

000 4onpref.
000 7
000 ' 7
000 6 g.
200

,

6 g.
31

'

P. I n. y. citv. ktan.Tr. Oo,

Q. F. N. Y., Farm L. A T. Co
A. A 0. da do

J. * J.
J. A J.
A. A O.
J. A J.
A. A 0.

Feb.'l

Feb! 1

J. A J.
M. A N.
A. A O.
J. A J.

A. A 0.

Bonds- Princi-

pal,When Duo.

Dividend.

N.Y.,Offlee,20Nas*aut.
N. Y., Drexel, M. A Co.

do do
Sew York and London.
N. Y, Drexel, M. A Co.
N.Y., West. Union Tel.

N.Y.OIIlce 45 William st

1,200,000
(1)

10,000,000
6,250,000

86.200.000
1,325.000
4,920,000
860,893

7,500,000
1,300,000
600.000

6
3,4,5

14
4
14

N.Y.Offloel5 William st
New York.

N. Y. Fourth Nat. Bank
do do
do do
do do
do do

No coupons j aid.

Q.-F. ,N. Y., Office, 82 B'way.
J. A J.jN.Y'., Office. 63 B'way.
Q. J. iN.Y.,Office.l9> B'way.

M. A N.i N. Y., Union Trust Co.
M. A N. N. Y., Treasurer's Office

6 g. jM. A S. London. Morton. R.A Co
5 J. A J. N.Y.. Office, 195 B'wav
14 Q.-F. jN. Y. Office, 13 B'wav
6 g J. A D !N.Y.. Atlantic Trust ( !

Aug. 1, 1936
May 15. 1889
Aug. 15, 189S
May, 1889
May 1. 1889
Jan., 1889
Jan., 1889
April 1, 1928
Jan. 1, 1889
April, 1889

April 1. 1894
Oct. I. 1896
July 7, 1895

1919
Jan. 2, 1889
Nov. 1, 1903
1892 to 1908
Jan. 1, 1917
Jan. 1, 1917

1915
May 15, 1889
Jan. 15, 1889
April 15, 1889
'Jay 1, 1904
Jay 1, 1900

March 1, 190O
Jan. 1, 1838

! May 10. 1889
i June 1, 1908

to 1884. 3; to 1885. nil; in 1836,24; to 1887,3; to 1888, 64; in

1889, to date, 14. (V. 45, p. 83 : V. 47, p. 4.)
St. Louis Bridge A Tunnel Railroad. The railroad and tunnel

were sold under the mortgage of 1373, July 1, 1878. Foreclosure under
the first and second mortgages on the bridge was made Dee. 20, 1878.
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo,
Pacific and Wabash St. Louis A Pacifio for the term of their cor-

porate charters, on the terms following, viz.: Of the stock $2,490,000
first preferred, by the terms of the lease. Is guaranteed 6 per cent ;

$3,000,000 second preferred Is guaranteed 3 per cent per annum.
The railroad stock of $1,250,000 is guaranteed 6 per cent a year.
The whole annual charge for rentals is $670,000, one-half payable by
Missouri Pacific and one-half by Wabash. The common stock was held
by the London Reorganization Committee, and under the lease was
transferred to Mercantile Trust Company of N. Y. with power to vote
thereon. The bridge common stock is $2,500,000, par $100. In the
year ending Dec. 31,1888, gross earnings were. $1,703,30"; net, $S55.-
767; surplus over interest, guar, dividenc.8, etc., $3,099, against $49,336
to 1887. (V.46,p. 255, 471)
Southern & Atlantic. Lines leased to Western Union and stook

guaranteed by the rental, 5 per cent per annum.

Sterling Iron ic Hallway. -The property of this company, In

Orange County N. Y., (and a few acres to Rockland) consists of 25,000
acres of land, with furnaces, Ac, having a capacity of 15,000 tons ol

pig Iron per year, and 74 miles of railroad, houses, Ac. The company
endorses the $471,674 bonds of the Sterling Mountain Ry. 3 per cent

gaid
on income bonds of Sterling Mo. Railway and Sterl. Iron & Rail,

os. Feb. 1883. A. W Humphreys, President. 45 William St., N. Y.

Sntro Tunnel. Tunnel on Comstock Lode for facilitating mining
operations. Receipts year etdiue March 1, 1888, $268,147 ; net $179,-
575. Receipts in 1888-9 $309,995; net $183,400. The interest charge
of reorganized company on $2,200,000 bond* will be $88 OOo per
annum. The property "was sold to foreclosure Jan. 14, 1889, lor
$1,325,000 to Uu'on Trust Company of New York, representing the
reorganization committee. The new company will probably be organ
lzed six nioi the after the sale, when the right of redemption expires.
The old stock is wired out, and new stock will be issued to parties who
took the new bonds. See statement for 1888 9 in Chronicle, V. 48, p.
463. (V. 46. p. 125, 803. 819; V. 47, p. 50, 327, 382, 402; V. 4fr, p. luO,
128,463,527.)
Tennessee Coal Iron & BR, Co. This* company owns blast

furnaces, coal mines, Iron mines, foundries, Ac, and large tracts of coal
and Iron lands In Tennessee and Alabama. See a full statement of the
property in V. 44, p. 245. Of the Birmingham Division bonds $1,000,
000 are reserved to retire prior issues at maturity. The prior bonds on
the Tennessee portion of the property are mostly lefun'.ed into the
above issue of Tenness<e Division bonds, due 1917. The total funded
debt Jan. 31. 18b9, was *6.1l0,-(i>. and sinking funds held at same
date nin, unted to $969,439, leaving net debt $f.141,360.
Dividends have been: In 1887, 1 on common, in 188S, nil; in 1899 to

date, 4 ou preteired.
From Jan. 1 to Mch. 31. 1889 (3 months), net earnings were $169,500,

against $166,700 in 1883.
In ysar ending Jan. 31, 1889, net earnings overexp-nses and taxes

were 366c,092; suiplus overcharges and 4 p. c on pref.stock, $289,396.
See animal teport for 1888-9 in Chronicle, V. 48, p. 526. (V. 46, p.
134. 245, 510, 539, 574, 739, 819; V. 47. p. 218, 442; V. 48, p. 463,
526.)
Texas Pacific Laud Trust. The certificates of this Trust

represent the ownership of the lands formerly belonging to the Texas
A Pacltic Railway. The trustees of the land trust are Messrs. Charles
J. Canda, Simeon J. Drake aud William Strauss, of New York, aud the
lands ret et\ ed consisted of 3,450,642 acies, and also $899,731, secured
by purchasers' contracts. In 1888 there were sold 8,771 acres and 6
town lots for $25,808. Rentals received from grazing lands, $18,458.
See descriptn n of lands in V. 47, p. 344.

United Miles Telegraph. This company was formed in

August. 1885, as successor to the Bankers' A Merchants' Tel., sold In
foreclosure July 31,1 885, subject to prior mort. of about $300,000. See
account of sale and list of property sold In Chronicle, V. 41, p. 122. In
Nov., 1886, ('. P. Farrell of N. Y. was appointed receiver of the B. A M.
property In Penn.. and afterward appointed for N. J. and Conn.
The Bankets' A Merchants' plan of reorganization was published In

the Investors' Supplement of Dec, 1880, and prior issues.)
Everything has been held in check by litigation, and the lines have

been operated under contract by the Postal Telegraph Co.

United States Express. In Sept., 1837, the stock was Increased
$3,000,000, ral.-li g It to $lo,t00.000. and the B. A O. Express was pur-
chased. B. A O. RK. owns $1,000,000 stock. Dividends since 1880
have been: From 1881 to 1887, inclusive, 4 per cent; In 1883, 5; to
1889 to date, 14- (V. 45, p. 305, 341, 438 )

Wells, Fargo Express. No annual reports or information. In
March, 1888. this company bought out the Erie Express of the N. Y.
Lake Erie A West. RR. Co. Dividends of 8 per cent yearly have been
paid for many years. (V. 46, p. 371; V. 48, p. 372.)

Western Union Telegraph. On Jan. 19. 1881, was dated the
(rand consolidation, to which the Western Union raised its stook to

$80,000,000, giving par. or $15,000,000. for the stock and bonds of the
American Union ; 60 per cent for old Atlantic A Pacific stock in new
Western Union; and a stock distribution of 484 oer cent to Western
Union shareholders. This stock dividend was finally held to be legal by
the New Y'ork Court of Appeals In Oct., 1883.
The Mutual Union Telegraph made an opposition line, but to Feb. ,1883,

a lease was agreed upon. The Western Union also leases the Am. Cable,
with a guarantee of 5 percent per annum on Its stock of $14,000,000.
In April, 1886, the iiuarterly dividend was paid in scrip, and no more

dividends were paid till July, 1887, when cash dividends were resumed
at 1 per cent, afterwards increased to 1 14 per cent quarterly.
The collateral trust bonds of 1883 (trustee of deed, Mercantile Tr

Co.) are Issued to retire an equal amount of stock and bonds of various
telegraph and cable companies for the interest or dividends on which
the Western Union Co. is liable, these when so tetired to be held as se-

curity for the new bonds. The Issue in 1888 was made to retire the
stock and bonds of the Hew Y'ork Mutual Telegraph Co.
In October, 1887. the Baltimore A Ohio Telegraph Co. was purchased

by the W. U. ($3,875,000 of it* stock) for 50,000 shares of W. U. stook
and $60,000 per annum as rental for 50 years. The mileage, of wire
transferred by B. A O. to W. U. Tel. Co. was as follows: Owned, 52,603
miles; leased 1,504. controlled, 4.480. Number of offloes taken over
about 1,000, of which 250 were not duplicated by the W. U.
The net revenues for the quarter ending Dec. 31 were $1,685,805,

being $35,808 larger than the estimate.
The statement for the quarter ending Mch. 31, 1889 (partly estimated)

was as follows, compared with the actual figures for sameqnar. in 1888:

, Quarter ending March 31.
Aetna). 1888. Estimated, 1889.

Net revenue
Deduct

Interest on bonds $122,652
Sinking fund 20,000

$1,153,193 $1,350,000

142,652-

1188,589
20,000

Net Income $1,010,541
Less dividend 1,077,357

208,569

$1,141,431
1,077,376

8urplus for quarter def. $66,316 $61,055
Total nominal surplus March 31 $7,326,896 $8,383,909
1 he following table Is for the calendar year 1888 compared with 1887

Receipts. Expenses. Prort/i.

820,462,609 914,564,901 $5,897,6991883...
1887 18,169,107 13.911,743 4,254.124

Increase $2,293,433 $650,158 $1,643,375
President Green in his aim nil report makes explanations as to the

nominal surplus of the company. (3ee Chronicle, V. 47, p. 440.)
Fiscal year ends June 30; report for 1887-83 was m V. 47, p. 439.

1885-36.
$16,293,639Revenues for the year

Exoenses
Operating and gen. expenses .. $3,510,653
Rentals of leased lines 1,892,347
Maintenance A reconstruction. 1.273,125
Taxes 499.592
Equipment of offices and wires. 203,061

Total expenses $12,378,783
Profits #3,919,856

Disbursements
Pardividends $3,399,573
For interest on bonds 494.46 1

For sinking funds 39,991

1836-87.
$17,191,910

$9,077,445
1,899,954
l.ti"3,670
278,594
224,965

$13,154,628
$4,037,232

$311,364
493,074
39,991

$1,344,929
$2,692,353
$4,309,835
2,692,353

1S87-88.
$19,711,164

$10,065,843
1,912,486
2,035,126
355,878
241,259

$14,640,592
$5,070,572

$4,043,950
490,258
40,000

$4,574,208
,.364

$7,002,185
496,364

Total disbursements $3,934,025
Balanceof profits def $14,169

Surplus July 1 (begiu'gof yr.).. $4,324,004
Balance of profits for year def. 14,169

Total nominal surplus June
30 (end of year) $4,309,835 $7,002,188 $7,498,549

The range in prices of stocks for a series or years has been : In 1881,
77 (ex. oertif.) 3)1374; to 1882, 764934; in 1383, 714*384; to
1884,499784; to 1885. 534a>314: in 1886. 604a30': in 18-17, 674
881'e: to 1888, 7038*864; in 1889 to March 22. lnol.. 833873s.
-(V. 46. p. 352. 771 ; V. 47, p. 278, 327, 439, 663, 745 ; V. 48, p. 70,
127. 190, 221, 490, 530.)

Whltebreust Fuel. Owns 2,386 acres, and leases In perpetuity
980 acres coal land at Cleveland, Lucaa Co . and at Marysville and
Swan. Marlon Co., Iowa. Organized as Whitebrea-t Coal Mining Co. Jan.
16, 1876; reorganized as Whltebreast Coal Co. Api il 30, 1386. and under
present title July 2. 1887. See application to N. Y'. Stock Exchange to
fll'l, Chronicle. V. 45, p. 676.
In year e ding April 30, 1S88, gross earnings were $1,044,720; net,

$164,343; surplus over interest and dividends. (7 per cent) $1 1.383,
Including $80,i 00 tonus from stock of Colorado Fuel Co. President,
J. C. Osgood, Otiuiuwa, Iowa.
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BANK STOCK LIST.

Companies.
Capital.

_ Surplus
! at latest

Par Amount, dates.t

100'3
100
100
100
25
25
100
100
25

100

ibo
100
25

America*...
Am. Exch. .

Bk.ofDep'sit
Bowery"
Broadway . .

Butch's'ADr
Central.
Chase...
Chatham
Chemical ...

1
100

Citizens' I 25
City 100
Clinton* ....

Columbia* . .

Commerce . .

Commercial.
Continental.
Corn Exch*.
East River
East Side*..
11th Ward*.
Emp. State*
Fifth
Fifth Ave*..
First
Fourth
14th Street*
Gallatin ....

Gansevoort*
Garfield....
Germ'nAm.*
Germ'n Ex.*
Germania*..
Greenwich*.
Hamilton*..
Harlem*
Hanover
Home*
Homestead* i

Hud. Riv'r*. 100

25

ibo
100
100
100
100
50

"50
75
100
100
25

100

Imp.& Trad
Irving
lVeather Mfr.
Lenox Hill*.
Lincoln
Hadis'n Sq.*
Manhattan -

Mkt & Fult.
Mechanics' .

Mech. A Tr*
Mercantile..
Merchants' .

Merch. Ex..
Metropolis *.

Mt. Morris*.

Murr'y Hill*
BTasiau-
N. Amsfm*.
New lora ..

If. Y. County
W.Y.N. Ex.
Ninth
Ninth Ave.*.
Nine'th W'd*
N. America-
North Kiv'r"
Oriental*. ..

Pacific*
Park
People's* . . .

Fhenix
Prod. Exch.*
Republic
River Side*.
Bt. Nicholas*
Seaboard.. .

Seventh
Second
Shoe A L'thr
Sixth
State ofN.Y

100
50
100

ibo
100
50
100
25
25
100
502
50
100
100
50
100

ibo
100
LOO
100

70
80
38
50
100 2

25|
20 1

1001
100 1,

i

ibo
100
ioo;
ioo!
ioo
ioo
100 1,

Third !100 1
Tradesmens' 40
Twelf.Ward'
23d Ward*.
Union"
V. States ...

Western 100
West Side-.. 100

100

000,000 1

,000.000 1

300,000
250,0001
,000,000

1

1

300.000
,000.000
500,000
450.000
300.000 5

600,000
,000.000 2

200,000
200,000
,000400 3

300,000
,000,000
,000,000 I
250,000
100,000
100,000
250,000
150,000
100.000
500,000
,200.000
100,000
,000,000
200,000
200,000
750.000
200,000
200,000
200,000
150,000
100,000
,000,000
100,000
200.000
100,000
,500,000
500,000
600,000
100,000
300,000
200,000
,050.000
750,000
,000,000
200,000
000,000
000,000
600,0001
300,000
100,000
100.000
500,000
250,000
000,000
200,000
300,000
750,000
100,000
100,000
700,000
240,000
300,000
422,70O !

000,000 1

200.000
000,000
000,000
000,000
100,000
500,000
500,000
300,000
300,000
500,000
200,000
200,000
000,000
000,000
200,000
100,000
250,000
500,000
500,000
200.000

Dividends.

Period. 1887. 1888

883.200
606.200
30,900

387,400
549,600
279.900
496,600
631,200
552,400
809,300
378.600
335,000

5,200
6 2,700

133,400
49,500

364,600
070,900
120,600
20,400

131.500
50,300

252,400
703.600
152.500
358.400
53.300

290,900

J. A 3.
M. A N.

J. A J
J. A 1
J. A J
F. A A.
J. <St J

251,400
20-1,800
396,800
365.500
97,400
56,200
4,700

104,700
65,300
2,200

108.500
,277,800
264,900
503,600

5,100
217,300
18,100

,196,700
663.400
,640,300
203,000
695.400
798,300
101,200
461.300
210,700
284,000
178,600
1-.900

562,200
130,200
122.600
289,700

1,900
14,700

471.500
112.700
362,300
325,700
868,700
244,100
523.100
160.300
824,500

5,300
206,000
127,500
73,900

212,000
211,700
80,800

481,900
237,800
213.300
46,800
4,300
900

505.300
152,300
218.400

J. A J.
J. A J.
J. A J.
J. A J.
J. A J.

Q.-J.
Bi-m'ly.
J. A J.
M. & N.

12
16
8
8
6
12

100
7

15

12
16
8
8
6
12

150
7

15

J. A J

j'.'a'x

Q.-J.
J. <8t J,

A. A O.

7
10
8

40
8

10

F. A A.

May.
M. A N.
M. A N.

J. A J

J. A J.

J. A J.

J. A J.

A J
A A
A J
A
A
A J
A J
A J
& D
& J

J.Mi N

J. A J
J. A J.
F. A A,
J. A J

J. A J.

J. A J
J. A J.

Q.-F
J. A J

A J.
A .1

A O.
A J.

t
A
A
A

Dl.iJi
I J. A J,

>J. A J

H-

J. A J

14
8

10

3
7
8
8

6
7
6
8
6

16
8

10
8
6
7

6
8
10
a
8

10

5
6s

5
6

10
8
8
I
6
6

8

id"

3
6
7
10
8

60
7>s

10

6
10
9
6

14
8

10

7
18
8

10
6
7
6
S
a

16
8

10
8
a
7

a
8

10
8
8

10
6
5
7

a
6
a

10
8
8
6
5>*
6

Latest.

Jan.,
May,

89. 4
89. 3>s

Jan.,
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INDEX TO NAMES OB RAILROADS.

With the numerous changes which are constantly taking place in the titles of various railroad companies by reason of

foreclosures, consolidations, &c, it frequently occurs that much difficulty may be experienced in looking up the name of a

former company in the tables of the Supplement. To obviate this difficulty, and to facilitate reference to any name, whether

new or old, the following indei has been prepared :

KiiHMI-.K NAME. WILL NOW BE FOUND UNDER I iiKMI.l: NAME. WILL NOW BE FOUND UNDEB

Alabama Central EastTcnn. Virginia A Georgia.
Albcrniarle A Raleltih Wilmington A Wrldon.
Alliia Knoxvllle A Des Moines Chicago Burlington A ijutnoy.

Allegan v Central Lackawanna & Pittsburg.
American Dock A Imorovein't Co. . .Central of New Jersey.
AndroHcnggln A Kennebec Maine Central.

Ashtabula A Pittsburg. Pittsburg Youngstown A Ashtabula.

Atchison A Nebraska Chicago Burlington A Quincy.
Atchison & Pike's Peak Central Branch Union Pacific.

Atlantic A Croat Western New York Pennsylvania A Ohio.

Atlantic A Gulf Savannah Florins A Western.
Atlantic Mississippi A Ohio Norfolk A Western.
Atlantic A Northwest Canadian Pacific

Augusta A Knoxvil.e Port Royal A Western Carolina.

Baltimore Short-Line Cincinnati Wash. A Baltimore.
Bellefontalne A Indiana Cleve. Columbus Clu. A Ind.

Belleville A Caroudelet St. Louis Alton A Terre Haute.
Belleville A Eldorado St. Louis Alton A Terre Haute.
Belleville A Southern Illinois 8t. Louis Alton A terre Haute.
Beloit A Madison Chicago A Northwestern.
Booneville Bridge Missouri Kansas A Texas.
Boston Bnrre A Gardner Fitchburg.
Boston Cliu Fitch. A New Bed Old Colony.
Boston Hartford A Erie.'. New York A NewEngland.
Boston Hoosac Tunnel A Western ..Fitchburg.
Boston Providence A Fishkill New York A New England.
Brunswick A Albany Brunswick A WVstern.
Buffalo A Erie Lake Shore A Michigan Southern.
Buffalo New York A Philadelphia.. .Western New York A Pennsylvania.
Buffalo Pittsburg A Western Western New York A Pennsylvania.
Burlington A Missouri River Chicago Burlington A Quincy.
Burlington A Southwestern Chicago Burlington A Quincy.

Cairo Arkansas A Texas Missouri Pacific, St. L. I. M. A So.

Cairo A Fulton Missouri Pacific, St. L. I. M. ASo.
Cairo A St. Louis St Louis A Cairo.

Cairo A Vineennes Cairo Vincennee A Chicago
California A Oregon Central Pacific.

California Seuthern Atchison Topeka A Santa Fe.
Camden A Amboy United New Jersey.
Canada Central Canadian Pacific.

Carbondale A Shstwneetown St. L mis Altou A Terre Haute.

Cayuga Southern Geneva Ithaca A Sayre.
Cedar Rapids A Clinton Burlington Cedar Rapids AN.
Cedar Rapids Iowa Falls A N.W Burlington Cedar Rapids A N.
Cedar Rapids A Missouri River Chicago A Northwestern.
Central Iowa Iowa Central.

Central Washington Nor hern Pacific.

Cberry Valley Sharon A Albany Delaware A HudsonJCanal.
Chicago Clinton Dubuque A Minn ..Chic. M. A St. Paul.

CbicagoA Great Eastern Chicago St. Louis A Pittsburg.
Chicago A Illinois River CbicagoA Alton.

Chicago Iowa A Nebraska Chicago A Northwestern.
Chicago Kansas A Nebraska Chicago Rock Islaud A Pacific.

Chicago Kansas A Wester* Atchison Topeka A Santa Fe.

Chieago A Michigan Laks Shore Chicago A West Michigan.
Chicago Milwaukee AN. W Chicago A Northwestern.

Chicago A Milwaukee Cbicago A Northwest.

ChicigoA Ohio RiTer Chicago A Noitliwestern.

Chicago A Pacific .Chicago Milwaukee A St. Paul.

Chicago Peoria A St. Louie Jacksonville Southeastern.

Chicago Rockford A Northern Chicago A Iowa.

Chicago Santa Fe A California Atchison Topeka A Sauta Fe.

Chicago St. Louis A New Orleans. . .Illinois Central.

Chic go St. Louis A Paducah St. Louis Alton A Terre Haute.

Cbicago St. Paul A Minn Chic. St. Paul Minn. A Omaha.
Chieago A Southwestern Chicago Rock Islaud AjPacitle.
Chicago A Springfield Illinois Central.

Chicago A Toman Chicago A Northwestern.

Chicago Wisconsin A Minnesota Wisi onsin Cent. Co.
Cincinnati A Baltimore Cineiuuati Wash. A Baltimore.
Cincinnati A Chicago Air lane Chicago -it. Louis A Pittsburg.
Cincinnati A Eastern Ohio Northwestern.
Cincinnati HamiltonA Indianapolis. Cincinnati Hamilton ADayton.
Cincinnati A Indiana Cin. Indianapolis St. Louis A Chic.

Cincinnati Lafayette A Cbicago Cin. Iudiauupolis St. Louis A Chic
Cincinnati Southern City of Cincinnati.
Cinciunnti Van Wert A Michigan .. .Cincinnati Jackson A Mackinaw.
Clarksville A North Carolina Richmond A Danville.
Cleveland Mt. Vernon A Delaware.. Cleveland Akron A Columbus.
Cleveland Patnesville A A6htabula. .Lake Shore A Michigan Southern.
Cleveland A Toledo Lake Shore A Michigan Southern.
Clevel. Tut-carawaB V. A Wheeling.. Cleveland Loiain A Wheesng.
C< eurd'Alone... Northern Pacific.

Columbia A Augusta Charlotte Columbia A Augusta.
Col. Chicago A Indiana Central Chicago St. Louis A Pittsburg.
Columbus A Indianapolis Central... Chicago St. Louis A Pittsburg.
Columbus A Rome Savannah A Western.
Columbus A Toledo Col. Hocking Valley A Toledo.
Columbus A Western Savannah A Western.
Connecticut Western Hartford A Connecticut Western.
Counotton Valley Clevi land a Canton.
Consolidated Vermont Central ef Vermont.
Corpus Christ! San D. A Rio G Mtxlcun Naiional.
Covington A Lexington Kentucky Central.
Cowle\ Suiui.er A Fort Smith Atchison Topeka A Santa Fe.
Current River Kansas City Forteoott A Memphis.
Dakota Central Chicago A No. West.
Dakota A Go eat Southern Chicago Milwaukee A St Paul.
Danville A Grape Creek Chic. A East Illinois.

Danville. Olney A Ohio Kiver Chioago A Ohi > River.
Danville A Vincennes Cbicago A East. Illinois.

Davenport A Northwest Chioago Milwaukee A St. Paul.

Dayton A Ironton Dayton Fort Wayne A Chicago.
Decatur A East St. Louis Wabash St. Louis A Pacific.

Denver Memphis A Atlantic Missouri Pclflo.
Deuver A New Oilcans Denver I exs A Gull.
Denver Paciflo Union Pacific.

Denvtr Western A Paciflo U' ion Pacific.
Des Mohu s A Minneapolis Chicago A No. Western.
Detroit A Bay City Michigan Central.
Detroit Mvckim c A Marquette Duluth South Shore A Atlantic
Detroit A Milwaukee Detroit Grand Haven A Milwaukee
Detroit Monroe A Toledo Lake Shore A Michigan Southern.
Dext-r A Newport Maine Central.
Dixon PeoriB A Hannibal Chicago Burlington A Quiney.
Dubuque Southwestern Chicago Milwaukee A St. Paul.
Dock River Nashville Chattanooga A St. Louis.
Duluth A Manitoba Northern Pacific
Duluth Short Hue 8t. Paul A Duluth. , u.u

Fast Line A Red River Missouri Kansas A Texas.
East Tennessee A Georgia EastTeuu. Virginia A Georgia.
East Tennessee A Virginia Ea*tT<nn. Virginia A Georgia.
Eastern of Minnesota St. Paul Minneapolis A Manitoba.
Ea tern Shore (Md.< N. Y. I' nladeiphla A Norfolk.
Eastoi v. Amboy Lehigh Valley .

Filial) ,. City A Norfolk Norfolk Southern.
Elinlra State Line Tioga.
Elnilm Jcir. A Canandaltrua Northern Central.
Escanaba A Lake Superior Chicago a Northwestern.
Essex Eastern (Mass.)

European A North American Maine Central.
Evausville A Crawfordsville Evansville A Terre Haute.
Evansvillc Henderson A Nashville. .I-ouisville A Nashville.
Evansville A Richmond .. Evansville A Terre Haute.
Evansville Rockford A Eastern Louisville Evansville A St. Louis

Fargo A Southern Cbicago Milwaukee A St. Paul.
Florence El Dorado A W Atchison Topeka A Santa Fe.
Florida Central Florida Central A Pentusuiar.
Florida Central A Western Florida Centtal A Peninsular.
Florida Railway A Navigation Florida Central A Peninsular.
Flori la Southern Jacksonville Tampa A Kev West.
Florida Transit Florida Central A Pen nsular.
Fort Smith A Van Bnren Bridge St. Louis A San Frauciseo.

F.ainingham A Lowell Old Colony.
Fremont Elkhorn A Missouri Val. ..Chicago A Northwestern.

Galena A Chicago Uuion Cbicago A Northwestern
Gardner Coal City A Northern .... Elgin Jol'.et A Eastern.

Georgia Caroliua A Northern Seaboard A Roanoke.
Grand Haveu Chicago A West Miohigan.
Grand Rapids Lansing A Detroit Detioit Lansing A Northern.
Grand Rapids Newaygo A L. Shore.. Chicago A West Michigan.
GraiiiiRiver Valley Michigan Central.
Great Western of 185a" Wabash St Louis A Pacific.

Green Bav A Minnesota Green Bay Winona A St. Paul.
Greenville A Columbia Columbia A Greenville.

Hannibal A Central Missouri Missouri Kansas A Texas.
Hannibal A Naples Wabash St. Louis A Pacific
Harlem A Portchester New York New Haven A I lartford.

Hastings A Dakota Chicago Milwaukee A St. Paul.

Helena A Red Mountain Northern Picnic.
Henderson Bridge Co Louisville A Nashville.

Holly Wayne A Monroe ...Flint A Pere Marquette.
Holyoke A Westfleld New Haven A Northampton.
Houston A Great Northern Missouri Kansas & Texas.
Hudson A River Falls Chic. St. Paul Miunoap. It Omaha.
Humcston A Shenandoah Chicago Burlington A Q d joy.
Huntinburg Tell City A Cannellton Louisville Evansville AS- Louis.

Illinois Grand Trunk Cbicago Burlington A Quiney.
Illinois Midland Terre Haute A Peoria.

Illinois A Southern Iowa Wabash St. Louis A Pacific.

Imliana Blooinlnstoii A WeBt'n Ohio Indiana A Western
Indianapolis Cin. A Lafayette Cin. Indianapolis St. Louis A Chic
Indianapolis A Cincinnati Cin. Indianapolis Si. Lotus A Chlo
Indianapolis Decatur A 8ptlogfleld Indianapolis Decatur A Western,
International A Great Northern Missouri Kansas A Texas.
Ionia A Lansing Detroit Lansing A Northern.
Iowa City A Western Burlington Cedar Rapids A North's..

Iowa A Dakota Chicago Milwaukee A St. Paul.

Iowa Falls A Sioux City Dubuque A Sous City.
Iowa Midlaud Chicago A Northwestern.
Iowa A Minnesota Chioago Milwaukee A St. raid.

Iowa Southern A Missouri North ...Chicago Rook Islaud A Parltta.

Jackson Lansing A Saginaw Michigan Central.

James River Valley Northern Pacific.

Jamestown A Franklin Lake Shore A Michigan Southern.

Jersey 8b re Pine Creek A Buffalo.Pine Creek.
Jollet A Chicago Chicago A Alton.

Junotiou A Breakwater Delaware Mao laud A Virginia.

Kalamazoo Allegan A Gr. Rapids ..Lake Shore A Michigan Southern
Kalamazoo A South Haven Michigan Central.

Kalamazoo A White Pigeon Lake Shore A Michigan (southern.

Kansas City A Cameron Hannibal A St. Joseph.
Kansas City A Eastern Missouri Paeille.

Kansas City Emporia A 8 Atchison Topeka A Sa ta F6.

Kansas City Lawrence ASo Atchison t'ooeka A Stnta Fe.

Kansas City A Omaha St. Jo-eph A Grand Island.

Kansas City St. Jos. A Council B... .Chicago Burlington A Quincy.
Kansas City St. Louis A Chic Chicago 4 Altou.

Kansas C'ly Southeastern A Memp.Kansas Oity Fort Scott A Memphis.
Kansas CityA Southwestern St. Louis A San Francisco,
K n nsCltv8ptlugtleld A Memphis KsnsasCny For, Boot A M mphla.
Kansas Oitv Topeka A Western Atchison Topeka A Santa Fe.

Kansas Midland St. Louis A San Francisco.

Kau-aa A Missouri Kansas City Forts ort A Memphis.
Kansas A Nebraska St. Joseph A Grand Island.

Kansas Pacific Union Pacific

Kingman Pratt, A Western Atchison Top jka A Santa Fe.
Knoxvllle A Ohio East Tennessee Virginia A Georgia.

Lackawanna A Pittsburg Laokawan na A Southwestern.
Lackawanna A S isquehanna Delaware A Hudson.
Lifayette Blooiuington A Muncie..Lake Erie A Western.
Lake Erie Wabash A St. Louis Wabash St. Louis A Pacific

LancastorA Reading ....Reading A Columbia.
Lawrence Pittsburg Youngstown A Ashtabula.
Leavenworth Atchison A N'west Missouri Paciflo.

Leavenworth Lawrence A (ialv Aiolusou Topeka A Snta Fe.

Leavenw"rth Topeka A Southwest. Atchison Topeka A Santa F4.

Is'e.ls A Farniingtou Maine Central.
Lehivh ASusqu luinia Lehigh Coal A Navigation.
Lehigh A Willowbaire Coal Co Central of New Jersey.

LeroyAClanej Valley Missouri p .cino.

Lexington A Southern Missouri Pacific.

Liuoolu A Northwestern Cidougo Burlington A Quincy.
Litchfield Car oiltou A Western Jacksonville Southeastern.
Little Kook Junction Missouri Pacific.

J/ii tie Ruck A Fort Smith MiHsotri Piclflc

I.ong Dock Company New York Lake Erie A Western.
Louisiana A Missouri River Chicago A Alton.
Louisville Cincinnati A Lexington.. Louisville A Nashville.
l/numvillo N. Albany A St. Louis Louisville Evansville A St. LoalS,
Loni-vlile A St. Louis Ja ksonvllle Southeastern.
Lowell A Lawrence Boston A Lowell
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FOBHEB SAME. WILL NOW BE FOUND UNDER

Macon A Augusta Georgia ER. & Banking Co.
Macon A Western Central Railroad* Bank. Co., Ga.
Mahoning Coal Lake 8hore & Michigan Southern.
Manitoba * 8ontbw. Colonization. . . Canadian Pacific.

Marietta A Cincinnati Cincinnati Wash. & Baltimore.
Marietta Mineral Marietta Columbus A Northern.
Marietta Pittsburg A Cleve Cleveland & Marietta.

Maple River Chicago A Northwestern.
Marion A Mcpherson Atchison Topeka <St Santa Fe.

Marquette A Western Marquette Hougton A Ontonagon.
Massachusetts Central Central Massachusetts.

Massawippi Connecticut A Passumpsio.
Maysville A Lexington Kentucky Central.

Memphis Kansas A Colo'ado Kansas City Fort Scott & Memphis.
Memphis A Ohio Louisville & Nashville.

Memphis Paducah A Northern Chesapeake Ohio & Southwestern.
Menominee River Chicago & Northwestern.
Metropolitan Elevated Manhattan Elevated.
Michigan Air-Line Michigan Central.

Michigan A Ohio Cincinnati Jackson & Mackinaw.
Michigan So.A North'n Indiana Lake Shore A Michigan Southern.
Midland of New Jersey N. Y. Susquehanna A Wt stern.
Milwaukee A Madison... Chicago A Northwestern.
Milwaukee A Western Chicago Milwaukee A St. Paul.
Minneapolis A Duluth Minneapolis A St. Louis.
Minneapolis Eastern Chicago St. Paul Minn. A Omaha.
Minneapolis A Pacific Minneap. St. P. A Sault 8te. Marie.
Miuneap. Sault 8te. Marie A Atl'tic Minneap. St. P. A Sault Ste. Marie.
Minneapolis Union St- Paul Minneapolis A Manitoba.
Minnesota Central Chicago Milwaukee A St. Paul"
Minnesota A Northwestern Chicago St. Paul & Kansas City.
Minnesota St. Croix & Wisconsin... Wisconsin Central.
Minnesota Valley Chicago A Northwestern.
MissNquoi Valley Central Vermont.
Mississippi Central (Chic. St. L. N. O. ) Illinois Central.
Mississippi River Briilge Chicago A Alton.
Missouri Ri ver Fort Scott A Gulf . . . Kansas City Fort Scott A Memphis.
Missouri River RR Missouri Pacific.
Missouri A Western St. Louis A 8.m Francisco.
Montgom ry A Florida Northwest A Florida.
Montana Central St. Paul Minneapolis A Manitoba.
Montclair ...New York A Greenwood Lake.
Mt.OliveCoal St. Louis A Chicago.
Muskegon Grand Rapids A Indiana. Gra'id Rapids A Indiana.

Nashua A Lowell Boston A Lowell.
Nashua A Rochester Worcester Nashua A Rochester.
Nashville Florence A Sheffield Nashville Ohattauooga A 8t. Louis.
Nebraska Chicago Burliugton A Qulncy.
Newark A New York Central of New Jersey.
New Bedford Railroad Old Colony.
Newburg A New York... New York Lake Erie A Western.
New Castle A C lenangj Valley New York Pennsylvania A Ohio.
New Jersey Midland New York Susquehanna A Western
New Mexico A So. Pacific Atchison Topeka A Santa Fe.
New Orleans Jackson A G. N (Chic. St. L. N. O.) Illinois Central.
New Orleaus A Mobile Louisville A Nashville.
New Orleans Pacific Texas A Pacific.

Newport A Richford Connecticut A Passumpslc.
Newtown A Flushing Long Island.
New York Elevated Manhattan Elevated.
New York A .Manhattan Beach N. Y. BrooMynA Manhat. Beach.
New York A Oswego Midland New York Ontario A Western.
New York A Rockaway Long Island.
N. Y. Woodhav-n A Rcckaway N. Y. A Rockaway Beach.
Niles A New Lisbon Cleveland A Mahoning Valley.
Nodaway Valley Chicago Burlitigtou A Qulncy.
Norfolk A Petersburg Norfolk A Western.
Northern Illii ois Chicago A Northwestern.
North Missouri Wabash Western.
North Wisconsin Chic. 8t. Paul Minn. A Omaha.
Northern Central (Mich.) Lake Shore A Michigan Southern.
Northern Cross Chicago Burlinirton A Quiney.
Nor. Pacific La Moure A Mo. Rlv.. .Northern Pacific.
Northern Pacific A Montana Northern Pacific.
Northwestern Grand Trunk Chicago A Grand Trunk.
Northwestern North Carolina Richmond A Danville.
Northwestern Union Chicago A Northwestern.
Hortnwest Virginia Baltimore A Ohio.

Ohio Central Toledo A Ohio Central.
Ohio A West Virginia Col. Hocking Valley A Toledo.
Omaha A Southwestern Chicago Burlington A Qulncy.
Orange A Alexandria Virginia Midland.
Ottawa A Bur inxton Atchison Top-ka A Santa Fe.
Ottawa Oswego A Fox River Chicago Burlinirton A Qulncy.Ottumwa Cedar Falls A St. Paul Chicago A Northwestern.
Oxfoid A Clarksville Richmond A Danville.
Pacific Coast Oregon Improvement Company.
Pacific of Missouri Missouri Pacific.
Paducah A Klizabethtown Chesapeake Ohio A Southwestern.
PalnesvUie* Youngstown Pl.tsburgPainesvtlle AFairport.
Paris A Decatur Terre Haute A Peoria.
Pekin Lincoln A Decatur Peoria Decatur A Kvansvllle.
Peninsular of Florida FL.rl la Ra Iway A Navigation.
Peninsular (Mich.) Chicago A Northwestern.
Penokee Wisconsin fintral.
PensacolaA Atlantic Louisville A Nashville.
Peoria Pekin A Jacksonville Wabash 8t. Louis A Pacific,
Pittsburg Bradfmd A Buffalo Pittsburg A W stern.
Pittsburg A tonnellsville Ba'tlnvre A Ohio
PittsbureA State Line Buff. Rochester A Pittsburg.
Pleasant Hill A De Soto Atchison Topeka A Santa Fe.
Port Huron A Northwestern F Int A Peie Marquette.
Portland A Kennebec Maine Central.
Port Royal Port Royal A Augusta
Prairie dn Chien Cnicago Milwaukee A 8t. Paol
Pueblo A Arkansas Valley Atchison Topeka A Santa Fe.

FORMER NAME. WILL NOW BE FOUND UNDER
Qulncy Alton A St. Louis Chicago Burlington A Qulncy.
Qulncy A Palmyra Hannibal A St. Joseph.
Quiney A Toledo Wabash St. Louis A Pacific.
Qulncy A Warsaw Chioago Burlington A Quiney.
Republican Valley Chicago Burlington A Qulncy.
Rich Hill Kansas Gty Fort Scott A Memphis.
Richmond York Riv. A Chesapeake.Richmond A Danville.
Rochester A Pittsburg Buffalo Rochester A Pittsburg.
St. Joseph A Iowa Chic Rock Island A Paotfto.
8t- Joseph A Paciflo St. Joseph A Grand Island.
St. Joseph A Western St. Joseph A Grand Island.
St. Louis Council Bluffs A Omaha. . .Wabash Western.
St. Louis Iron Mount'u A Southern. Missouri Pacific.
St. Louis Jacksonville A Chicago Chicago A Alton.
St. Louis Kansas A Arizona Missouri Paciflo.
St. Louis Kansas City A Northern...Wabash Western.
St. Louis Kansas A Southwestern. . .St. Lmia A San Francisco.
St. Louis A Lexington Missouri Pacific.
St, Louis Rock Island A C Chicago Burlington A Qulncy.
St. Louis Salem A Arkansas 8t. Louis A Sin Frauoisoo.
St. Louis Salem A Little Rook (St. L. Salem A Ark.) St. L.& S.Fran.
8t. Louis A Southeastern Louisville A Nashville.
St. Louis Southern St. Louis Alton A Terre Haute.
St. Louis Wichita A Western St. Louis A San Francisco.
St. Paul A Chicago Chicago Milwaukee A St. Paul.
St. Paul Eastern Grank Trunk Milwaukee Lake Sh. A Western.
St. Paul A Pacific St. Paul Minneapolis A Manitoba.
St. Paul A Sioux City Chic. St. Paul Minn. A Omaha.
St. Paul 8tillwater A T. F Chic. St. Paul Minn. A Omaha.
Sandusky A Cleveland Cincinnati Sandusky A Cleveland.
Sandusky City A Indiana Cincinnati Sandusky A Cleveland.
Sandusky Dayton A Cincinnati Cincinnati Sandusky A Cleveland,
San Francisco Oakland A Alameda. Central Paciflo.
San Joaquin Valley Central Paciflo.
8an Pablo A Tulare Northern (California)
Savannah Albany A Gulf Savannah Florida A Western.
Savannah A Charleston Charleston A Savannah.
Schenectady A Duancsburg Delaware A Hidson.
Hedalia Warsaw A Southern Missouri Paoitio.
Short Creek A Joplin Kansas Cir, Fort Soott A Memphis.
Sioux City A Dakota Chicago Milwaukee A St. Paul.
Sioux City A Paciflo Chicago A Northwestern.
Sioux City A St. Paid Chic. St. Paul Minn. A Omaha.
SlaMngton A New England Pennsvl'a Poughkeepsie & Boston.
Smithtown A Port Jefferson Long Island.
SodusBay A Southern Elmiira A Lake Ontario.
Sonora Atchison Topeka A Santa Fe.

"

South Georgia A Florida Savannah Florida A Western. M
South Pacific (Mo.) St. Louis A 8an Francisco.
South Side (L. I.) Brooklyn A Montauk. J

South Side (Va.) Norfolk A Western.
|

Southeastern A St. Louis Louisville A Nashville.
Southern Georgia A Florida Savannah Florida A Western.
Southern Kansas Atchison Topeka A Santa Fe.
Southern Kansas in Texas Atchison Topeka A Santa Fe.
Southern Kansas A Western Atohison Topeka A Santa Fe -

Southern Minnesota Chleago Milwaukee A St. Paul.
Southern Pennsylvania Cumberland Valley.
Spartanburg A Asheville Asheville A Spartansburg.
SpokaneA Palouse Northern Pacific.
StansteadS. A Chambly Central of Vermont.
Sterliug Mountain RR. Sterling Iron A RyCo. (see Misoel'st
Steubenvllle A Indiana Pittsburg Cln. A St. Louis.
Sumner County Atchison Topeka A Santa FA.
Sunbury A Erie Philadelphia A Erie.

Taylor's Falls A Lake Superloi .... St. Paid A Duluth.
Tarkio Valley Chicago Burlington A Qutnoy.TeboA Neosho Missouri Kansas A Texas.
Terre Haute A Southeastern Evansville A Indianapolis.
Texas Mexican Mexican National.
Te\as A St. Louis 8t. Louis Arkans is A Texas.
Toledo Ann Aronr A CaHHae. To.edoAnn Arbor A North Mleh,
Toledo Ann Arbor A Grand Trunk. .Toledo Ann Arbor A Nortn Mion.
Toledo Ann Arbor A Mt. Pleasant. .Toledo *.nn Arbor A North Mloh.
Toledo Cincinnati A nt, Louis Toledo St. Louis A Kansas City.

'

Toledo Delphos A Burlington Toledo St. Louis A Kansas City.
Toledo A Illinois Wabash St. Louis A Paciflo.
Toledo Logansport A Burlington Cldcago St Louis A Pittsburg.
Toledo Pei ria A Warsaw Wabash Westrn.
Toledo A Wabash Wabash 8t. Louis A Paoilio.
Troy A Boston Fitciiburg.
Union Northern Central.
Union Elevated Brooklyn Elevated.
Union A Logansport Chic. St. Louis A Pittsburg.
Utah Southern Utah Central.
Venice A Csrondolet Illinois A St Louis.
Verdigris Val. Independ'oe A West. Missouri Pacific.
Vernon Greeusburg A Rushville....Cincinnati Indianap. St, L. A Chic,
Waco A Northwestern Houston A Texas CentraL
Warren A Franklin Western New Y >rk A Pennsylvania.
Warwick Valley Lehigh A Hudson River.
Washington City Va. Mid. A Gt So.. Virginia Midland.
Washingt n Ohio A Western Richmond A Danville.
West Chester A Philadelphia Philadelphia A Baltimore Central.
Western of Alabama savannah A Western.
Western Minnesota St, Paul A Northern Pacific
Western Paciflo Central Paolno.
Western Union Railroad Chicago Milwaukee A St. Paul.
West. Pennsylvania A Sheuango Shenang.i A Allegheny.West Wisconsin Chic St. Paul Mi.ineap. A Omaha,
Wichita A Southwestern Atchison Topeka A Santa Fe.
Wiohlta A Western Atchison Topeka A Santa F4.
Winona A St. Peter Chicago A Northwestern.
Wisconsin Minnesota A Paciflo Minneapolis A it. Loul*.
Wisconsin Valley Chicago Milwaukee A St. Paul.
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Investors' Supplement,
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" The best financial and commercial Paper issued in this country."

Foremost in editorial discussions and in practical information.

The following are the principal features of the Chronicle and Supplement.

1. Editorial. The editorial articles of The Chronicle are prepared with great care by capable

writers on the several subjects represented, and are intended to give sound, temperate and unprejudiced
views upon all topics of finance, commerce and political economy.

2. London Correspondence. A weekly letter by one of the distinguished financial writers

of London.

3. Banking. The Chronicle is essentially a Banker's newspaper and Record of financial intel-

ligence. The editorial discussions, National Bank reports, City Bank returns in full, trustworthy money

article, numerous tables of prices and statistics, and the extended information about all kinds of stocks and

bonds, have marked The Chronicle as a journal which ought to be in the hands of every banker in the

country.

4. Stocks, Bonds and Investments. The most complete Stock and Bond Lists ever

published are issued in a Bi-monthly Supplement to The Chronicle, furnishing every detail in regard to

each issue of State, City, iiailroad and miscellaneous stocks and bonds, with remarks upon
the financial affairs of each State, City and Company. This Supplement is furnished gratis to all regular

Subscribers of The Chronicle. Extended information is also given from week to week bearing

upon the value of these different securities as investments, and indexed in the remarks of the Supplement.

5. Bailroads. Railroad intelligence, particularly that of a financial character, is made a specialty

in The Chronicle, and several pages are devoted to this Department each week, all of which is indexed

opposite the respective Companies in the tables of the Investors' Supplement, so that subscribers possess

in their current file a complete record of railroad news, indexed for reference.

6. Cotton. A complete weekly review of the Cotton Trade, with all statistics of the movement

in this great staple, both in the home and foreign markets, is published weekly. The Chronicle is recog-

nized as the highest authority upon the Cotton crop and market of the United States, and its report is

quoted throughout this country and Europe.

7. BreatlstiiflTs. A weekly review is given of the market, and full statistics of the Trade at

home and abroad. Our London Letter has become a well-known authority on Breadstuff's, and is largely

quoted throughout the country.

8. Dry Goods. A weekly review of the wholesale trade.

9. Com:erciaI and Financial Statistics " Hunt's Merchants' Magazine," known for

many years as the leading magazine of its kind in this country, was merged in The Chronicle in January

1871, and all its valuable statistics are perpetuated in the files and bound volumes of The Chronicle.

The exports and imports of merchandise and specie, movements of breadstuff's and domestic produce,

and other important tables of Trade statistics, are published regularly.

10. Files kept and Volumes Bound. The Chronicle is published weekly on

Saturday morning, and is purposely issued in such a shape that it may be kept on file and bound by all

subscribers, a handsome file cover being furnished free at the Office to every NEW subscriber paying in

advance for one year. Files are sent by mail on payment of 18 cents postage. Volumes should be bound

at the end of each six months.

Terms of Subscription :

Thb Commercial and Financial Chronicle, including "Investors'

Supplement :

"

ForOneYear (inelnding postage) payable in advance $10 20

ForBlxMonths
" " " 6 10

European Subscription (Including postage) 11 88
" Six Months " 6 64

The Chronicle will be tent to tubeeribers until ordered discontinued by

letter.

Voltage i$ 20 eenli per year, and it paid by the Publishert.

Terms of Advertising :

Advertisements will be inserted at the following prices per line for each

insertion :

If ordered less than 1 month 25 cents per line.

" 1 month or more 20 "

" 2 " 16 "

3 " 14

6 " 12 "

"
1 year or more 8 "

Space is measured in agate type, 14 lines to the inoh.

WILLIAM B. DANA k CO., Publishers,
102 William Street, New Vork.


