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CLEARING HOUSE RETURNS.
The returns of bank exchanges for the week ending April 13,

are of a quite satisfactory character. At New York the total

i
s but sUghtly less than that for last week, which was swollen
by the usual quarterly settlement, and in other sections of
the country the retiuns generally approximate very closely

to, and in some cases exceed, those for the first week of the
month. There has been more animation in speculative circles

in this city during the week, the dealings in cotton and grain
in particular showing considerable augmentation. Transac"
tions in tlie former commodity were stimulated by strong
foreign advices, which led to an advance in prices, while the

decline in wheat and corn led to increased business. On the

Boston Stock Exchange the operations exhibit a small increase

over the previous week, but compared with the week of last

year the excess is large.

Contrasted with the corresponding week of 1888, all but
eight of the cities record gains, the most important of which,
80 far a.s percentage is concerned, being Omaha, 41-7 per cent;

Galveston, 30-3: Richmond, 29-6: Minneapolis, 289; Peoria 28
and Columbus 26-6 per cent. The only noteworthy losses are
at Los Angeles 34-1 per cent and Norfolk 14-6 per cent. In the
whole country the increase reaches 15'1 per cent, and outside
of New York is 12-8 per cent. Compared with the week of
1887, there is a decline of about 6 per cent, but the excess over
1886 is nearly 30 i)er cent.
The dealings in shares on the New York Stock Exchange for

the week cover a market value of S99.i583,000, against 164,330,-
000 for the corresponding week a vear ago. Following our
iwual plan of deducting two-and-a-half times these values from
the New York exchanges to arrive at clearings having
other origin, the result reached is $449,200,893 this year,
against $438,689,745 m 1888, or a gain of 2-4 per cent.

New Tork

IStoaa thoTM.;
iCoiton ba/M.,
(Orain I>iuh<l<..
(Pttroleum bbl$,)

Boiton
ProTldence..
Hartford....
New llaTBD.,
SorliiKfleld...
Worcester...
Portland
Lowell

Total New England.

Philadelphia.,
PlttsburK ,

Baltimore

Total Middle..

Chleatto
Cincinnati
Milwaukee....
Detroit
Cleveland
Columbua ,

[ndlanapollB...
Peoria
Qrand Raplda.

Week Sndina April 18.

698.15B.89S 599.514,745

(1,676,381)
1539,400)

(60.735.441)
(5.54i,00C)

100,125,057
4,976.100
1.803,475
1,240,667
1,167.949
1,147,512
1.083,453
652,189

112,346392

85.382,377
13.4X1,560
12,248.003

Total Middle Western

San FranolBOO...
Kansas CUT
MlnneapollB....
St. Paul.
Omaha
Denver ,

Dnltttli
Bt. Joseph
Los AnKeles....
Wichita
Topeka
SloniClty*
Tacoma*

Total Other Westers..

jt. Lonls
New Orleans.
Lonlavllle....
Memphis......
Richmond
Ualveston....
Norfolk

Total Soothem...

Total all

OaUlde New Tork..

91,111.990

64.916,078
11,203,950
8,830,000
4,343.479
8.388.6-<8
2.612.600
l.eg0.405
1,476.496
505,221

93,946,S06

15,890,465
9,226.087
4.055.545
4.018.577
4.058.773
3,625.433
1.704.467
1,187.896
826.600
713.48.S

830,613
500,644
344,976

(1J!72.805)
(270.400)

(47.348.830)
(23.780,000)

58,026.971
4.733.500
1,772,637
1,1!51,139
1.210.277
971,194
938.751
660,365

99,51)4.834

(9.461,723
11,838,172
11,060,146

81,848,041

54.939,164
9.4U4.400
3.764.8061
S.791.677
2.944,403
],li8l,0«0
1,906.266
1,153,483
002.109

P-OtK*.

-H8-9

-f-(81-7l
(+»9-5)
(4-28^'

i-76«)

H8-7

n\

+182
-1-154

Week AUI'« April 6,

1889.

-H2-7

-HO-0
+189
+10-8

+11-8

-H8-2
+18-4
-H-7
+14 5
+14-3
4-26 6
-11-8
+28
-1-1

80,570,168

16,916,188
7,831,9031
3.14^462
3.552.407
2.863,870
3.IJ2.070
1.494.858
I.0»(>.889
1,255,000
749.122
286,706

45.537,924

IS.101,627
8.9 10,372
6,294,437
2,384,166
2,144,520
963322
679,240

"^,488,183

1,080,487.688

41,314,676

17.608,707
7.409.699
5.203,»12
2,132 530
l.feS.tKX)
7J1.85S
796,107

+18-6

-0-8
+ir8
+28-9
-flSl
+41-7
+12-6
+14-0
+91
-84-1
-4-7
+1M

+10-S

+23
+20 6
+210
+11-8
+29 6
-I-80-3—14-6

711,118300

(1,418,581)
(143.>i«0)

(80,903.406)
l5.588.000)

91.589.686
6,188,1100
2.089,754
1 ,280,404
1,233,312
1,079,794
978,661
638,838

107,027,633

79387533
13,081,053
12,780350

105,688,940 +10^

P.OtmL

+w

-ffS
-«•!

+tHrO
+0-1
-»4
+8-6

+««

+16-1

-8-0

68363,516
11,806,780
4343.578
4.779.161
3.rj».728
2.919.700
1.730,928
1,436,667
670380

89,589397

16,708,971
8337.460
3.907.809
3.667,044
8,9B5,S81
3,665.571
1,752,070
1310.796
92I.S41
714,884
448.016
627,915
888,626

46.820,843

18,ae9,78<
9397.088
7,986,749
8.003367
2,106,718
9e6jB41
736,181

+100
+1»«

+««
+13«
+n-o
-18-7
+11-8
+»8

+111

+13-t
+1-2
+lf«
-O^
+»7
+S2i)
+«i-0
-IW
-«l*t
—7-6
+a»'6

882,831,795

35.824,908

938,436.671

1

42.798366

102,034,698

838.9al,9g8i

+10-9

+19-l jl_
+18-81 390.920.798

+9-0

+81-2

-j-M-0

-••1

+U-4

+6-«

* Not Included in totals.

The returns of exchanges for the Ave days have been received
bj^ telegraph this evening, and are given below. Ck)ntra8ted

with the corresponding five days of 1888, the total for the

seven cities records an increase of 15'2 per cent. Our estimate

for the full week ended April 20 indicates an excees over a
year ago of about 5-9 per cent. Tliis much smaller per-

centage of increase is due to the pretty general observance of

Good Friday as a holiday at many points.

I^Mk Mndint April 90. WeAmuPtAprttta.

1880. 1888.

481,134,857

il.iaa,llD

70.808,105

M.388.785
10.279.446

58.835.000

15,496.933

6.C04.96)

P. ami.

+19-8

(-87 0)

+21-1

-*0
-15 3

-h8-9

-41
+13-7

~+'l78
-2r6

I860. P.Omt.

New Tork..

aaue of Stock (slMna)...

.

Boston
Philadelphia

576.305.786

(850341)

85.117.637

52.196.968

8.709,174

6S.954.0<«

14.S67.680

6.259.383

"79S440.727
88.104.629

560361.919

(13AI.154I

83.710,742

8S394.000

icoecios
53.778,000

16308.400

7.723.668

793.990,937

176.104300

+1W
(+M-4)
+U-8
+»

+11-8
+18-0

\*t
New Orleans +U-7

Toui.5dars
Estimated 1 dar

683.896.060

141366.148

+l»'l

+W4

ToUl full week
Balance CoontI7*_

887.640.33S

1043I630I
835481388
101.008.421

+6 8

-tS8

970,083.137 -i-U^
110.016.406 +»

Total week, all 991.761.660 93MSS.a68' +6-9 136M0I346' +1S-1

• Fortuefall week, baiad CD last 1reek's retaraIS.
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THE FINANCIAL SITUATION.
Money has been growing easier during the week, and

at the close there seems to be an abundance for all

purposes. The Treasury purchases of bonds have been

on a much smaller scale, but the Secretary has continued

to accept all offers at the old prices, the taking's through

the week ending yesterday aggregating $1,707,300 of

the 4^s and $179,750 of the 4s, making with the

premiums paid $2,075,761 for disbursement. Our

clearing-house banks have received from the Treasury

since the previous Friday a net of $3,800,000, a portion

of the amount coming from the purchases reported in

our last. The interior movement also shows a balance

An. favor of this city. Altogether therefore, the position

of the banks has been improving daily, the statement

which will be issued to-day being made up on rising

averages as was that of a week ago. The report of last

Saturday indicated that four of the largest banks held

$5,530,800 of the $6,065,550 surplus reserve reported by

all the institutions ; hence it is evident that by far the

great majority Avere either at or below the limit of 35 per

cent, and consequently great ease in money could not be

expected at once. Gradually however, the supplies have

augmented, institutions which had not loaned freely for

the past few weeks have become more liberal in their

offerings, and so the rate has declined. What will be

the course of money during future weeks and months,

must wholly depend upon the course of general business.

The prevailing idea is that currency will pile up in this

city and be a drug. Should the crop outlook as the

season advances grow increasingly favorable, it would
be no surprise if euterprise and speculation should be
stimulated, and present expectations as to the money
market be modified.

So far as represented by bankers' balances the
extremes for call money have been 3| and 2 per cent,

averaging 3 per cent. Renewals were made at 3 per
cent early in the week, but at 2^ towards the close. The
minimum on call with banks and trust companies has
been 3 per cent. The business in time loans has,been

dull. There is no inquiry for 30 day money and very
little for longer dates, while the supply seems to be
abundant; the offerings come from our own, from out-

of-town institutions, and from foreign bankers. Rates
on first-class collateral for sixty to ninety days are 3 per
cent, for four months 3^ per cent, and for from five to

eight months 4 per cent, considerable foreign money
being offered for the long dates. Commercial paper is

in good demand from city and out-of-town baaks and
the supply is only fair. The rates are 4 @ 4^ per cent
for sixty to ninety day endorsed bills receivable, 4^ @ 5

per cent for four months' acceptances, and 5 to 6 per
cent for good single names having from four to six

months to run.

The minimum rate of discount of the Bank of Eng-
land was reduced on Thursday to %\ per cent from 3
per cent, at which it had stood since January 31. No
doubt this movement would have been made earlier had
it not been for a fear of further difficulties in Paris
growing out of the collapse of the copper syndicate.
Now that the liquidation on the Paris Bourse has ended
without any disturbance, and as the Bank's holdings of
gold are large, being £32,351,856, against £21,495,-
975 same date last year, there seems no necessity for
the maintenance of the higher rate, especially as the
open market quotation is still much below the official

minimum. Besides, business is very active and in
good condition in Great Britain ; the reduction will

help' to keep it so. Discounts of sixty day to three

months bank bills in London are 1|- per cent, while at

Paris the open market rate is 2^ per cent, at Berlin it

is If per cent, and at Frankfort it is If per cent. The
bullion in the Bank of England decreased £265,000
during the week. This, as we are informed by private

cable to us, was due to net receipts from abroad of

£304,000 and to shipments to the interior of Great

Britain of £569,000. The Bank of France gained

£81,000 gold, and the Bank of Germany since last

return shows an increase of about £670,000 gold.

Our foreign exchange market has been dull and irreg-

ular during the week, with nominal rates unchanged at

4 87i for long and 4 89^ for short. The latter was
easier in tone, while the former was firm in consequence

of the comparatively low rates for discounts in the open
market at London. The change in the Bank of Eng-
land minimum on Thursday served only to make short

bills still easier, while long was stronger, but nominal
rates remained unaltered. This constitutes the only

feature in the market during the week. The arbitrage

operations have been insignificant, while the fact that

Good Friday and the Easter holidays closed the foreign

markets after Thursday, contributed to make our market
dull. The Bureau of Statistics has this week issued its

preliminary figures of exports of cotton, breadstufifs,

&c. , for March, and they are of a very favorable nature.

Almost every item shows an increase over the same
month last year, the total value of all the articles

being $48,444,771, against $34,754,390, or an increase

this year of $13,690,381. If we assume that all other

export items were unchanged from 1888, the total exports

in March ought to be about 64 million dollars, making
a small balance in our favor this year for that month,

against an unfavorable balance of over 13 million dol-

lars last year. Mr. Switzler's figures, arranged in our

usual form, are as follows.

EXPORTS OF BREADSTUFFS, PKOVISIONS, COTTON AND PETROLEUM.

Exports

from a. a.

Qua7iHtUa.,

Wheat.bnsh
Flour...bbis.

• Wheat.. t)U.

Oom...l)u«h.

Tot. bush

Valttes.

Wh't & flour

Corn & meal

Rye
Oats & meal.

Barley

Br'datnffs..

Provisions .

.

Cotton
Petrol'm.&c.

Tot. value.

8,S10,B6«

tjflO.OOl)

6,851,48;f

8.204,451

14,085,934

t

5,831,889

3.734,514

14,S50

36,899

14,930

P,836,18i

8,632.809

26.089,021

4,086.959

48,444.771

9 Months.

36,546,920

6,St6,472

67,5sl,C60

46,911,4341

114,492,484

66,810,410

23.651,517

72,889

898,404

811,741

91,744,947

73,888,016

205,853,<'57

37.528,938

1867-88.

109.014.558

4,31S,6S0

944,67!<

8,564,736

2,118,666

10,680,402

t

7,904,803

1,278,134

1,829

12,478

84,819,

57,106.877

9,218,436

March.
I

9 MontTu.

7.728.'

1,128,040

98,b69,839l 12,703,938

18,684,866J
5,852,130

117,164,205 18, 151,^8

» I »

91,0S6,657| 12,300,378

10,443,486

26,085

212,253

257,516

9,281,653 101,9a5,9-;

5,580,831 1 65.97 l.OSf

15,63a,465'l90,681,84!-

4,355,441' 35.709,576

34.754.390 301.382.851

78,257,468

8,732,442

112,553,455

30,535,919

47.312,000 411,992,334

The total exports of these articles since June 1st

now reach $409,014,558, against $394,362,351 same time

in 1887-8.

While there has been no particular change in trade,

the volume of business continues large, and tlie prospects

for the future are viewed with considerable satisfaction.

The hopeful outlook is based on the excellent promise,

as conditions are now, of good crops the ensuing

summer. Ordinarily, it would be too early at this time

of the year to say much about the agricultural prospect,

but this year the weather has been such as to permit

work to be begun sooner than usual, and as a result

farming is greatly advanced, giving indications of both

a large and an early yield. The conditions thus far

have been singularly favorable, and while it is possible

of course that there may be mishaps later on, yet the
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possibility of harm in this way is greatly diminished by

the prof^ross alroiidy iniide. Tlie accounts with rcgiird to

wheut are very good, both from the fall sown and the

spring-wheat regions. In the Northwest some appre-

hensions had been caused by continued dry Weather,

but thcso have been removed by copious rains, and now

the outlook is considered every way promising—many

sections reporting the best prospect in years, and the

plants already up. As both the spring wheat and the

winter wheat regions suffered from a shortage last year,

the ditlerence between the two years is likely to be

important.

According to the President's proclamation, Okla-

homa, in the Indian Territory, will be opened on Mon-

day next at noon. Reports from the neighboring dis-

tricts say that scenes of great activity and excitement

are in progress, and all the indications point to a very

considerable population for the country at the very out-

set. Armies of settlers stand ready to rush in, both

from the north and the south. The northern vanguard

was allowed to cross the Oherokee Outlet, which sepa-

rates Kansas from Oklahoma, on Thursday of this week,

and they are making good use of their opportunity in

moving their families, wagons, tents, &c. It is even

reported that a newspaper is at once to be issued in the

territory. Prom present appearances it is not unlikely

that some disturbances between disputing claimants will

occur, but that will only be a matter of temporary

importance. The effects of this opening'of an entirely

new district to settlement and occupation cannot but be

very far-reaching. As we pointed out on a pre-

vious occasion, all the roads connecting with or running

through the Indian Territory must ultimately derive

great benefits from the change. Not only that, but

the whole Southwest will wear an improved aspect

as the result of this addition to its wealth, area and

population.

On another page to-day we print the report of the

St. Louis &"San Francisco Eailroad for the late calen-

dar year. We gave the preliminary statement two

weeks ago, but the full report will be studied with

more than the usual interest, because the road is able to

present a much better statement of its income account

than most leading Southwestern roads. There was

of course a heavy loss from traffic earnings, the same

as on other roads, but several exceptional items of

income from other sources served to counterbalance

this to a great extent, and as a consequence the year's

receipts were sufficient to meet all the regular charges,

the seven per cent dividends on the first preferred

stock and the five per cent dividends on the preferred

stock, and yet leave a slight favorable balance. With

reference to the nature of the miscellaneous income, it

will be remembered that the company has from time to

time made advances to the Atlantic & Pacific ; during

1888 these advances were repaid, principal and

interest, by the issue to the St. Louis & San Francisco

of Atlantic & Pacific second mortgage G per cent bonds.

The interest on these advances (not the principal) forms

one of the items of the miscellaneous income, none of

said interest having previously been credited to income

account. At the same time, the company was able to

dispose of the A. & P. bonds received at a premium,

and that premium h.is likewise been credited.

While these, however, were important aids, coming

as they did in a year of such exceptional and extra-

ordinary depression as the last, the real secret of

the company's good showing lies deeper. The system

has been greatly enlarged, but the capital stock has

been only slightly increased, and the bondii hare alao

been ke])t down to a small figure on a mileage baaii.

With 1,320 miles of road, the stock is but about 5 mil-

lion dollars larger than at the beginning of 1879, when
there were only 393 miles of road. As a result, the

stock averages 110,834 per mile of road, against

$72,GC9 ten years ago. The bonded debt in the mean-
time has increased from *12,81 1,000 to $30,173,500,

the addition representing the new road built. Kutevea
here the indebtedness per mile has decreased from

$43,723 to $27,218. It is this low capitalization that

has enabled the road to continue its dividends, and it is

this same circumstance that will always count in its

favor in a period of poor earnings.

The stock market has been irregular this week, and
not very active. Yesterday, being Good Friday, the

Stock Exchange was closed. This combined with the

Easter holidays in London and the holidays connected

with the Centennial celebration here the week follow-

ing, makes operators for the time being disinclined to

enter upon any extensive new ventures. Oregon Navi-

gation has been one of the weak specialties, declining

about 9 points on rumors that the Union Pacific had
given notice that it would no longer continue the 6

per cent dividends. This was denied, but evidently

some differences exist between the Union Pacific

and the Northern Pacific with regard to the man-
agement of their respective properties and in-

terests in the north Pacific States, and the existence

of such disagreements has been made the basis of

an attack upon the stocks of all the roads concerned.

Among the coal properties, Philadelphia & Heading

was slightly affected by the notice from President

Corbin that the interest on the third preference incomes

would not be paid to contesting bondholders till the

conclusion of the controversy covering the point whether

more than the 2i per cent declared was earned.

The Southwestern stocks have been better held than in

previous weeks, and Louisville & Nashville has advanced

on foreign buying and rumors of cash instead of stock

dividends hereafter. Pullman Palace Car advanced 7 or 8

points on a decision in its favor on one of its vestibule

patents. Railroad earnings continue pretty good, crop

reports are excellent, money is easy, the Bank of Eng-

land rate of discount in London has been reduced,

while good results are expected from the opening of

Oklahoma.

The following statement gives the week's movements

of currency and gold by the N ew York banks.

Week ending AprU I», 188».

Currency..

Gold

Total KOld and legal tendera.

Received by

y. r. Banks

800.000

«9,(KM.O0O

Shipped by '

tf. r. AinJu.l

11,100.000

11,100,000

Ket Interior

Movemtnt,

Oaln. fI.!0«.oa0

OalD. 300,000

galn.tl.50«.000

With the Sub-Treasury operations the result is:

Week ending AprU 10, 1880. Into Bankt. \uiit of Banks.

Banlu Interior MoTemoot, aa abore tifiMJ) H)

Sub-Treasury operations 15J00 0O0

T..tal gold and leflal tendere...! tl8.10»000

.V<c Clk<mf«4it

Bankl

tt.tuO.OOO Qaln HJM,0O»
12.700,000 Oain. 1,800.000

»18300.000 iQaln. K,308,000

Bullion holdings of European banks.

Bankto/

EnKland....

France
Qermany..
Aust.-Hung*y
Netherlands..

Nat.BelKlum.

Tot. this week'
Tot.preT.w'fc

April IS, 186». AprU 10, 188S.

eoM.

»
I

M.S51,896!

40348.1181

31,PS»,884<
' e.4iS,000

&,oc4,noo

«,777.000

107,020.338

io<5.t<aa

<9.440Me
IS.BIP.'W'

I5.ae8.ooo

«,8oa.ooi

1J88,000

88,»«*,«I«'

88 4«»m

nuL Sou. auvtr.

at,331.8M; st,40s,n»

8s.78a.oiM
I

44.aao,4ai|

4(l,53«,00(.| S8,8TO.O0C

ii.or4.oooi 8.«ar.ooo

11,800.000' &.0OI 0»)

4.I(»,000' «,«SS,0GO
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BANK RESERVES AND THEIR USES.

On another page (page 517) we give our usual detailed

;Statemeut of the national bank returns issued under the

last call of the Comptroller. This affords the oppor-

tunity of expressing some thoughts with reference to

the deposits and reserves which will have a special inter-

est just now, inasmuch as so large a number of the banks

of this city have during late weeks been running below

the legal limit, while the fluctuations in the aggregate

reserves are wider than usual. These features and

changes attract attention, and often greater importance

is attached to them than they are entitled to.

In considering questions of this nature we must

remember that a bank reserve is a device for use in an

emergency—a kind of bumper, which by yielding a

little, breaks the force of a disturbing situation and

keejM the bank and its customers from bankruptcy. It

is required on much the same principle that a city's

water supply often includes within the system a reserve

reservoir to be drawn upon in case of an unusual contin-

gency. So, too, an army has its reserves, not for dis-

plaj', but for action, being always juit into the thickest

of the fight at the hour of supreme need. Eecognizing

this feature, those who framed our national banking law

provided a reserve thoroughly well guarded against

venturesome management, and yet which could be used

in conformity to the requirements of a changing finan-

cial situation; that is to say, while restricting further

expansion of credits whenever the reserve falls below

the limit, the law affords just enough elasticity to

admit of a temporary yielding before a sudden pres-

sure. Thus the section of the statute referred to,

after enacting that each association in a central city

formed under it must always have on hand in lawful

money 35 per cent of its deposits, declares that any one

of them which shall fall below that amount shall sto])

increasing certain of its liabilities until its reserve has

been restored; and then it is further provided that the

Comptroller of the Currency "may notify" such bank

to make good its reserve; but not until thirty days after

such notice has been served can any further action be

had against tlie institution so situated, and then only

in case it does not restore its reserve; thereby clearly

recognizing the principle we have suggested.

We are particular in giving these details, as many
• appear to attach an undue (because an arbitrary and hence

always a like) importance to the situation of the banks

when temporarily below the requirement in lawful

money. No one will suspect us of intending to convey

the idea that our city institutions should not vigilantly

guard their reserves. The Clearing House banks hold

to-day a position of greater responsibility than they

ever held before. Their gold and legal tenders are the

single stay the country's financial operations have.

These money holdings protect not only the bank's own
deposits, but the vast and much larger transactions

which through our trust and insurance companies,

foreign banking agencies, etc., centre here. None
know this better than the managers of the Clearing

House institutions themselves, and knowing it, the

more conservative of them are keeping their resources

Tvell in hand. Hence the suggestion made has no rela-

tion to any prolonged disturbance nor to any sensitive

situation which threatens continuance. It was to an
embarrassment such as occurred at the close of March
and the beginning af April we had reference. That
was a mere temporary affair, as every one knew, and
would have been very shortly corrected by a return of

the currency which had for a special purpose been taken

away, had not the Government relieved tlie pressure by

opening the Treasury gates. That the banks yielded a

little when the strain became severest, should not there-

fore cause auxiety or regret. Navigating a ship in an

open sea tlirough a little summer squall, calls fo r very

different management from that needed when nearing

the coast or amid the breakers during a winter's g^le or

a tropical oyclone.

Still it will not do to fall into the habit of a very

wide or frequent aj^plication of this license. As we
have already intimated, there are times and situations

when yielding would be risky, and more heroic meas-

ures are necessary. The temjjtation to make money
for stockholders while accommodating customers, and

the reliance in moments of embarrassment the banks

have been taught to feel in Treasury disbursements,

tend of course to increase venturesomeness. So

long as the Government accumulations permit the

emitting of new supplies of currency in good round

lots, so as to replenish surplus bank reserves whenever

exhausted, there can be no serious disturbance. Last

fall, on September 1, the Treasury reported 273 mil-

lions of net gold, silver, legal tenders and bank notes

in Sub-Treasuries; on November 1 the holdings in same

manner of tlie same kinds of currency were only 352f

millions, which would show a disbursement in the

interval of over 20 million dollars. With that addition

to the supply of what we call money, our banks scraped

through the fall of 1888. On the first of April these

same descriptions of currency held in Sub-Treasuries

had been reduced to 244 millions, and during April

there has been a still further outpour, as we all know,

so that the aggregate on the 1st of May will be smaller

yet. This is interesting only as showing that at some

point in the future the Government's power to furnish

a new sujiply will come to an end. It is also worth noting

that although from September 1 to April 1 the Treasury

thus added 29 million dollars of currency to the chan-

nels of commerce, this did not prevent a new, severe

and unusual pressure on the first of April.

Many consider the circumstance that the deposits

and the loans are large now, surpassing any other

period, a sure evidence of bank weakness. Such a

conclusion by no means follows. We have on previous

occasions called attention to the almost marvelous

aggregate of the deposits reported. The return we

publish to-day of the national banks for the whole

country (made under the call of February 20) brings

the deposit figures in those banks up to 11,403,073,518.

The total February 7, 1888, was 11,311,407,105; on

October 7, 1886, it was $1,189,531,609; and on October

1, 1884, it was $989,272,299. The latter date repre-

sents the lowest point of depression during the reaction

which began in the fall of 1883,* the expansion since

October 1884 having been constant, increasing almost

100 millions during the twelve months ending February

26, and $413,800,219, or about 43 per cent, since

October, 1884. This shows an extraordinary growth

not clearly explainable. It of course does not cover the

deposits in State banks ; still, changes in State banks

afford no help in solving the question, f

* The hlRliest figures Die deposits ever touohed previous to October
1, 1884, was on October 3, 1882, when tlio total was $1,134,!»17,941.

t Tliere are no returns from State banlts accessible except snch as
the Comptroller of the Ciirronoy tries to collect once a year. As he
cannot compel them to make returns, the tiscures are Incomplete, the
totiil deposits reported for 1888 ))elnK !)i410,047,842 Irom 1,403 banks
(l.20a beini; ottieial returns and 194 unoffloial), against $446,560,022
for 1887 from 1,413 banks (914 beiUK olllol.al and 49s» uuollicial), or 10
more banks and 36I9 millions more deposits at the earlier date, due it is to
be presumed, almost if not wholly, to the fact that there were 29."> more
banks ollicfally reported In 1888. Unoftlclal reports arc generally ex-
aggerations, , ;. . b.«^mM _ iwu
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J{ut however surprising this growth in deposits is,

and however threatening their size may make them look

to some, wc must remember that the national banks hold

now not only reserves corresponding in size, but a larger

percentage of the required amount in actual money

than they have often had before. At periods of special

depression in business we have known the pro2iortiou of

actual cash in bank to be greater, but never has it been,

we think,when trade movements were as active as at pres-

ent. The distinction between reserves and money is

important, because a considerable portion of the reserves

(except at New York, Chicago and St. Louis, the three

central reserve cities) can be held in, and is made up

of balances due any national bank kept by such bank

at any reserve centre. Surprise has often been expressed

that our New York reserves melt away so rapidly

in time of trouble. This surprise is felt largely

because the public does not understand the fact we have

now referred to, and how much fiction this provision of

the law puts into the reserves, nor how quickly trouble

squeezes the fiction out. Hence it is very important to

know that at the date of the last return of the national

banks 88-2 per cent of all the reserve required by the

3,109 banks in the system was in actual cash—gold,

silver and legal tenders, and the silver (including cer-

4;ificates) reached only 23 millions out of the 284| mil-

lion dollars of cash. That represents a position of

decided strength. We may add t9 it the further fact

of similar import, that so far as our New York city

banks are concerned, their time loans are now an

unusually small portion of their total loans, showing

that they have their resources well in hand.

What we have written does not relate chiefly, or in

any considerable measure, to the present situation. No
one anticipates activity in money through the sum-

mer. But in view of the fall requirements for cur-

rency and the possibility that the Government currency

reservoir may be low in the active business months and

not yield as much as it did last fall; and in view of the

quick absorption,almost like water spilt upon the ground,

of the supplies that reservoir has hitherto furnished, the

facts we have given are interesting and may prove sug-

gestive.

MR. CARNEGIE AND THE PENNSYLVANIA
RAILROAD.

In an effort to secure lower rates for his materials and

products, Mr. Carnegie, the iron master, has been

making a bitter warfare upon the transportation com-

panies of the State of Pennsylvania. The attack has

been in progress for some time, and while especially

directed at the Pennsylvania Railroad, has incidentally

embraced other roads. It was at first limited to

newspaper interviews, speeches to his workmen, and

public letters, but on Monday night of last week he

read a carefully prepared paper before the Pennsylvania

State Legislature at Harrisburg, which latter has

attracted a good deal of attention. Though nominally

relating to Pennsylvania's industrial progress and

present advanced position, the chief feature of thfi

discourse is its treatment of the railroad question. On
that point, we are sorry to say, Mr. Carnegie is just as

intemperate, injudicious and even incendiary as in any

of his previous less formal statements.

The Pennsylvania is denounced as a gigantic monopoly;

it is accused of violating the laws and the Constitution,

of evading and treating with contempt orders of Court,

of coercing the managers of rival lines, and of extorting

millions of money each year to swell its surplus fund"
and then using those millions to perpetuate its hold
upon the State. " It is our Pennsylvania money," gays

Mr. Carnegie, " that prevents the development of
"Pennsylvania." But while the Pennsylvania road

forms the chief object of attack, the others do not

escape arraignment. '• The Baltimore & Ohio, a foreign

"corporation, is in the conspiracy to wound Pennsyl-

"vania; so are the Lake Shore lines—all banded
" together," &e. The Delaware ' Lackawanna & West-
ern and Delaware & Hudson are also referred to. The
shares of these latter companies selling at 30 per cent

or more premium, Mr. Carnegie uses this circumstance

as an argument to enforce his position. " These pre-
" miums, like the surplus of the Pennsylvania Rail-

" road, come through unjust charges upon the traffic

"of this State (Pennsylvania)."

In parts of the speech the language used, if it doe»

not directly incite ' to violence, is yet capable of that

construction, and calculated to have a very mischievous-

effect upon the ignorant and the vicious. Note this

quotation under the caption of "Dangerous Possibilities'*

(we use the report of the speech as given in the Pitts-

burg Commercial Gazette) : "The people of Pittsburg

"lined up the stTreets on a memorable occasion and
" prevented guns being taken from the arsenal to be
" shipped South before the Rebellion broke out. They
" did this in the interests of the nation. Are they to-

" be forced into a similar protest against the Pennsyl-

"vania Railroad carrying supplies past Pittsburg
" furnaces to furnaces in other States upon terms they

"refuse us?" He then suggests the * enactment of a-

law making it compulsory upon the roads to give the

same rates per ton per mile upon traflBc within the State

as are granted to the more distant points without the

State, with a Railroad Commission to enforce this,

requirement. He also wants power to imprison

"offenders," and suggests that solitary confinement

would be a good thing for railroad officials.

All our readers will agree with us that such utter-

ances as these must be regarded as very unfortunate,

and this whether or not one thinks there is a basis for

the claim of unjust discrimination. It is so easy to

create afeeling of hostility against corporations, and so

difficult to allay that feeling after it has arisen, that we
are surprised that a man of so much education, and

especially one who lives in a glass house, should have

resorted to any such methods to enforce his demand.

Mr. Carnegie is a large manufacturer (he claims to

employ nearly as many men as the Pennsylvania Rail-

road on its lines within Pennsylvania), a large capital-

ist, and a man capable of understanding and appreciat-

ing how unreasonable popular masses sometimes become

under the agitation of a real or fancied grievance. Thus

he occupies an especial position of responsibility. If

to-day the Pennsylvania's profits and surplus are held

up as an appropriate object for legislative or popular

assault, to-morrow Mr. Carnegie's own millions and

large annual income may share the same fate. Has Mr.

Carnegie forgotten the great Pittsburg riots and the

havoc they caused? Furthermore, just now it is espe-

cially desirable to treat railroad affairs in a calm, tem-

perate, judicial way. In an important section of country

great interests are suffering because of an unreasoning

prejudice against railroads, resulting in adverse and

vicious legislation, and unless a change in this treatment

of the railroads speedily occurs, there is danger that the

depression will extend and involve all business interests

in the whole country.
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But in his presentation of facts and figures, Mr.

Carnegie, as it seems to us, is almost equally unfortu-

nate. Of course we have neither the time nor the

data to test all of his statements, but a few specimen

instances will serve to illustrate how much caution is

necessary in using any of them. He begins by present-

ing figures purporting to show the prevailing average

profits per unit of traffic on the Erie, the New York

Central and the Pennsylvania. On this, it is well to

remark at the outset -that the profit per ton or per

passenger per mile does not furnish a very reliable

criterion of the reasonableness or fairness of rates.

The volume of the traflSc, its character and composition,

the economy and cheapness with which it can be

handled, and the circumstances under which it is

moved, are all elements having an important bearing

upon the question—so much so that a road with an

average rate twice as high as another, may make a very

much smaller profit, an actual illustration of such a

case being furnished further below. The gross rate,

though also 'open to many objections, affords on the

whole a much better basis of comparison. But taking

the results just as Mr. Carnegie gives them, we find

him saying that "during the period embracing the

" years 1885, 1886 and 1887 " the New York Central

earned a profit per ton of freight carried one mile of

5 '9 mills, the Erie a profit of C'27 mills, and the Penn-

sylvania a profit of 7-52 mills. We were at a loss at

first to understand just what these figures represented,

since the ffross rate on the Pennsylvania is not as heavy

as the tiet here cited, but finally discovered that Mr.

Carnegie had taken the rate for each of the three

years mentioned and added them together, thus giving

a result which was not the profit per ton, as he asserted

it was, but the sum of the profits on one ton for three

years, or three tons. Besides, in ignoring the latest

year (1888) and aggi-egating the figures for the other

three years, Mr. Carnegie does not even represent

correctly the other fact he claims to show, namely the

existing relative situation of the three roads. A very

decided change in net rates has occurred within recent

periods. The Pennsylvania used to realize a very much
higher net profit than either the Central or the Erie,

but so large and continuous have been the reductions

year by year that now its position in that respect has

been reversed. The change is best indicated by the

following statement.

AVE"AOESET PROFIT PER TOX PER MILE.

[ 1883.
I

1884. 1686.
i

188rt.
1

1887. 1888.

New Tork Central
Erie

Cent.
0-830

0-264

0-3 i2

Cent.

0-210

0-200

0-2B9

Cent.

0-140

0-181

0-2S16

Cent. Cent.
0-830 0-220

0-211
1

0-285

0-272 1 0244

Cent.

0-180

0-250

0-322Pennsylvanfa

Thus for 1888 the Pennsylvania shows an average
profit of only 2 -22 mills, against as much as 3-42 mills

in 1883, being a decline of over one-third. The 1888
figure is the lowest for all the years given, even lower
than in 1885, the year of the trunk line war. It is also
less than the profit on the Erie, and about the same
as that on the Central in 1887, though higher than on
the latter for 1888; but the Central in the late year
spent nearly 12,700,000 for additions to property, and
charged the whole of that amount to operating expenses,
leaving the net profit very much less than it otherwise
would have been.

To a shipper, however, it is the gross rate and not
the net, that gives most concern. If that is low, he
will not worry much whether the profit made by the
road is large or small. In that particular the compari-

son is still more favorable to the Pennsylvania,

is the record for the three roads for six years.

Here

AVtRAGE BATE PER rON PER MILE.

1883. 1884. 1885. 1886. 1887,

Cent.

0-780

0-887

0-670

1888.

New York Cent ral

Frle

roit.

0-910

0-"86

0-810

Cent.

0-830

0-719

0-740

Cent.

0-680

0-6S6

0-627

Cent.

0-780

0-fo9

0-695

Cent.

0-770

0-703

PenDsylvanla 0-634

Hence we see that not only is the rate loweir than on

either of the other roads (instead of larger, as Mr.

Carnegie would have us believe), but there has been a

heavy decline in it, and the difference in favor of the

Pennsylvania is growing, greater rather than smaller.

We are not called upon to explain the reason for the

difference. It is sufficient to know that on the basis of

comparison selected by Mr. Carnegie himself, the case

is against him.

Referring to the passenger traffic, Mr. Carnegie

repeats his error of giving the total for three units

rather than for one unit, but instead of using the

net profit, as in the case of freight, he now uses the

gross charge. We can imagine no reason for the change

except that on the basis of the net results the profit on

the Pennsylvania for the years taken, though proving

much heavier than on the Erie (the Erie is building up
a larger suburban traffic at commutation rates), would

have fallen below that on the Central, and that was a*

fact which he evidently did not care to bring out. A\"e

need not dwell on the passenger business, however, since

he devotes only a few sentences to it, and it is evidently

foreign to his main theme, which concerns simply freight

rates.

The next statement is the most vulnerable of all.

Mr. Carnegie says "last year the profit exacted by the

" Pennsylvania Railroad upon freight in Pennsylvania
" was 2-22 mills per ton per mile. The same company
"served the State of New Jersey for 1-56 mills per ton

"per mile, exacting just 42 per cent more upon its own
" State traffic.'' It should be said with reference to this

that in the first place it omits to state that the Jersey

lines (United New Jersey companies) neither in 1888

nor in the years preceding earned their full rental

charges. In the second place, though the figures given

are correct, the inference which Mr. Carnegie seeks to

convey from them is false. It will be observed that in

this comparison Mr. Carnegie has dropped the gross rate

again, and returns to the item of net profits. Why?
Because unfortunately for him, the gross charge to

shippers on the United New Jersey lines (according

to the averages) is nearly double that on the Pennsyl-

vania, being 12 '20 mills, against only (J-34 mills. Of
course the character of the traffic is different, and the

terminals in New York are costly, but it would hardly

have been appropriate for Mr. Carnegie to suggest an

exchange of the Pennsylvania rate for one double its

amount, so he very conveniently falls back upon the net

results again.

But we cannot follow him any further in his

figures. Sufficient has been said to show that rates on

the Pennsylvania, judged by averages for the entire

traffic, so far from being higher than on other roads,

are lower as a rule. It is clear, too, that there can have

been no harmful discrimination against local industries,

for if there had been it would have been impossible for

the road to develop its local tratfic in the extraordinary

way it has. Even Mr. Carnegie is compelled to bear

testimony to the splendid progress made by the State of

Pennsylvania in industrial affairs, and in this respect

the interests of the road and the State are one.
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It is of course possible that in some special cases

existing rates shoultl be niodilieil. If so, by prosontiiig

the matter to the roads in a reasonable and proper way, we
hare no doubt that the desired modifications can be

secured—that is, so far as the Intor-State'Commerce law

will i)erniit such a course without pulling down the whole

structure of rates. Very likely this law may in part

explain Mr. Carnegie's present position, for before its

})assage large shippers and manufacturers and special

industries could have advantages which they can not

have now. But there are other changes. Steel is sup-

planting iron, making Pennsylvania's ores less satis-

factory than before. At the same time, the South is

coming forward as a great iron producer, and the West

as a manufacturer of steel. Chicago having water con-

nection (which also controls the rail rates) can get the

rich Lake Superior ores very cheaply, while according

to Mr. Carnegie there has also been a great reduction in

the cost of carrying coke from Connellsville to the same

point.

Such considerations as these may suggest to the roads

an investigation of the whole matter with a view of

determining whether with present rates maintained

tliere is any chance that Pennsylvania's industries may
suflfer under the new conditions. Of course Mr. Car-

negie's proposition of equal mileage rates for long and

short distances alike, is out of the question.

BETTER RATES AS REFLECTED IN NET
EARNINGS.

Not unlikely some disappointment will be felt at our

February statement of net earnings. After the very

heavy gains in January, some persons doubtless looked

for equally heavy gains in February. Instead of that

the improvement is comparatively small, aggregating

on the 9.5 roads embraced in our table only 1505,070,

or not quite C per cent. On the other hand, for

January and February combined the increase is as much
as #.3,050,464 (on 94 roads), or over 17 per cent. The
following is a summary of these results. It will be

observed that the gross earnings show the same marked

difference as the net.

Gross earn'8

Oper. ezp...

Fehritary.

(9S roaOt.)

Jan. 1 to Feb. S

(94 roads.)

38.«2.5,494

27.-97,345

]0.S28.14B( fl.TBS.OTP

%
37,188,829

27.395,650

Ino. or X)«.| 1889.

+•1,088.865, 7?.981,724

+501,793| 58,305,208

-f585.0:0; 2n.<'58,51»

1888. IncorDec

»
I »

73.094,1 14 J 5,887,810

65,488,082: +2.817,148

17.601,052 f3,050,461

oneBut a moment's consideration will convince any

that there was no reason for expacting the same extent

and degree of improvementfor February as for January.

The conditions affecting the comparison were in .some

respects entirely different. In January we wore com-

paring with very poor results last year; in February we

are comparing with very good results, as will appear when

we say that that month last year was the only one showing

a gain in net. Nor is there for February any such con-

trast in the weather influences as existed in January,

there having been no interruption.? from snow and ice

in February, 1889, and hardly any in February, 1888.

Besides this, the month contained one less day (the pre-

vious year having been a leap year) which alone would

make an important difference. The movement of agri-

cultural tonnage wa,-i in favor of the road? in certain

sections, as for instance in the case of cotton in the

South and com in the West, but on the other hand

Northwe.stern roads suffered from a greatly diminished

movement of wheat and flour on account of last season's

shortage of spring wheat. As to the Burlington &

Qiiincy strike last year this began in February, but not
(ill the very close of the month, so it need liurdly Ihi con-
sidered in this review. Finally, as has been many
times pointed oat, the continued mild weather all

througli the past winter operated greatly to reduce the
demand and consumption of coal nearly all over the
country, and thus this was an adverse influence not

only with the distinctively coal carriers but with all

roads having any traffic in coal, and the most of them
have. To be sure, last year the miners' strike in the

anthracite regions existed for part of the month, but
this was limited in its operations, whereas the present

drawback has been more general in its effects.

Bearing all these things in mind, the exhibit for Feb-
ruary, even though it reflects only a small gain,

must be considered quite satisfactory. And this

becorties still more apparent on further investigation.

It will be noted that thus far we have said nothing as

to the advantages arising from the changed situation as

to rates. We have reserved this for special remark,

because it is a factor of an entirely different nature

from any of the others and of very much greater import-

ance. It is not a local or transient affair, but is

expected to be permanent in its operation, the hopes of

a continued improvement in the future resting upon it

to a great extent. It is deserving therefore of sep-

arate treatment. And it is when we study the returns

with reference to that circumstance, that we meet with

most encouragement. For, arranging the roads in

groups, we discover that the gain in the aggregates

affords no idea of the extent of the improvement on

special groups of roads. Those sections which have

had the benefit of more stable rates, have done very much
better than any others; indeed they show additions to

the net hardly less noteworthy than for January.

Take first the Northwestern group. There the

increase is $410,754 on nine roads, or considerably

over 40 per cent, and this notwithstanding the great

falling off in the movement of spring wheat. Three of

the minor lines report a loss in gross, but the Burling-

ton & Quincy is the only one in the group with a loss in

net, and in that case the loss is more than made good

by a gain on the auxiliary system of lines. The St.

Paul has a specially heavy increase, its net this year

standing at $395,072, against only $139,340 in February

last year. The Wabash Western, too, has a very heavy

gain, reporting net of $110,972, against only $25,464.

In the Southwest some of the minor lines have not done

so well, yet in that section also the increase is over 40

per cent, though in amount it reaches only $257,45?.

The Atchison, Missouri Pacific, Denver & Rio Grande,

Rio Grande Western, and Central Branch U. P., have

all contributed to this gain. The Fort Worth & Den-

ver, St. Joseph & Grand Island, and Denver & South

Park, on the other hand have losses.

There is one other group that has been greatly bene-

fitted by the agreement as to rates. We refer to the

Middle AVestern roads which last year suffered from much

the same causes as the lines further west, some indeed

being partly in competition with them. These Middle

Western roads likewise show over 40 per cent increase

in net. The Illinois Central furnishes a good part

of the increase, but the Lake Erie & Western also

has a considerable increase; in fact, all the lines, with

only two exceptions, have participated in the improve-

ment. Of the two exceptions, the one is of no account

whatever, the loss being merely nominal, and the other

is the Toledo & Ohio Central, which is suffering from

the depression in the coal trade.
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Coming now to the trunk lines and their connections,

we find only a very small gain—$80,084, or about 3 per

cent. But separating the roads, the gain is seen to

come chiefly from the Western lines. Thus the Wabash

Eailway (lines east of the Mississippi) has enlarged its

net about 60 per cent, so that the total this year is

$130,724, against $81,874 in February, 1888; the Clev-

land Columbus Cincinnati & Indianapolis and Ohio &

Mississippi likewise have done pretty well. The roads in

this group showing losses are the Erie, the Grand Trunk

connecting lines (the Grand Trunk itself has an in-

crease), and the Baltimore & Ohio.

February.
Gross Eamlnos, Xet Earnings.

18f9.

Trunk lines (10)

Middle Western.. (11

Northwestern («)

Soulhwe tern tlOi

Pacific systems (lai

Bouthern roads— (IW'

Coal companies. ..(10(1

Eastern & Middle. .(7i

Mexican road (1)

Total, 95 roads

Jan. 1 to Mari.h 1,

Trunk lines. (10)

Middle Western. .(Ill

Northwestern ',9)

Southwestern (10)

Pacific systems.. ..(18

Bouthern roads (18;

Coal companies.. .(10;

Bastern Jt Middle. ..(7

Mexican road (1

Total, 04 roads....

10,5(53,113

1,7!;6,483

6,U3',0i!2

3,69.1,470

7,I184,"18'

4,633,5; 2

3,189,075

974,479
43<>,21l.

1883. 18t-9.
I

1883.

»
10C0),460|

1.585,781

4,873,504

3.309,",94'

8,149,179

4,353,411

2,922,391

993,124

48?,161

i
I

3,938 333

603,708

1,330,-91|

872,003

1,849,814|

I,.585.3
9'

774,847

225,181

170,244

t
2,850,319

419,937

920,137

6ll,r,49

2,2S8,477

1,395,006

782,.343

279,088

213,305

Inc.orDtc.

38.225,491

21.720,528

3,4i«,'0S

10,301.4121

7,40«,'8o!

15,St54.808

9.329.909

7,884,662

2,005,3'

4

949,^6

78,981,724

87,168,629, 10,338,149 9,783,079 +565,070

+318,477

+290.790

+t47,b38

+509,445
-18,208

+339,9:3

+789,004
—71,370

-51,965

73,094,114 20,658.518 17,808,052 +3,050,484

21,173,64^

8.215,514

9,2:3.430

6,833,501

15,384,001

8,817,037

5.8r0,5f4

1,99 ,213

901,206

5,508.927

1,143.777

2.579.112

1,8;8,534

3.7.<3,59l

3,204,559

l,9y-,5i7|

4(8.829

411.830

5,188,450

851,987

1,631,774

1,169,089

8,751,799

2,S84,8( 6

1,18 ',633

518,199

488,815,'

+86,084

+183,781

+410,751

+257,453
-«88,«33

+170,313
—7,896

-63,1>25

—43,061

NOTE.-IMCLCDKD UNDER THE UEAS OF—

Trunk Lines.
B. & (>.. East 01 Ohio.
B. & 0., West of Ohio.
Clev. Col. cm. & Ind.
Grand Trunk of Canada.
Chic. & Grand Trunk.
Det. Gr. Uavon & Mil.

N. y. Lake Erie 4 West.
Ohio Jt MIsssii'Sipi.
Pennsylvan a.
Wabash Hallway.

Middle Western.
Cairo Vln. & Chic.
Cleveland A Canton.
Cle?elar,d & Marietta.
net. Bay City * Alpenii.
Flint & Pere Marquette.
Illinol.s Central.
I.~ke Erie 4 Western.
Mar. Ci'l. & Northern,
Ohio Kiver.
Pcioto Valley.
Toledo & Ohio Central.

Northwestern.
Burl. Ced. Kap. i North.
Chic. Burl. 4 North.
Ch]C. Burl. 4 Ouincy.
Lines controlled.

Chic. Mil. 4 St. Puul.
Iowa Central.
Keokuk & Western.
Mtun. 4 St. LouiR.
Wabash Western.
fc '

' For the month only.

Southwettem.
Atchls-.n Tcp. 4 S. Fe.t
Central Br. Lnlon Pae.
Denver & Itio Grande.
Denver 4 Rio Gr. West.
Den. t^outh Park 4 Pac.
l-'t. Worth & IJeii. Citr.
Leav. Top. 4 Southw'n.
Mun. Alma & Burl.
.Missouri Pacific.
6t. Jos. 4 Gd. l:;land.

Pacific Systems.
Cal furnia Souihern.
Canadian Pacific.
Northern Pacidc.
OrcKon ImtTovem't Co.
i*re-cott & Ariz. Cen*.
So. l*ac'.—l»ao. "iystem.
G 1. Har. 4 8. A.
Louis. Western.
Morgan's Li. 4 T.
N. i. Te.x. 4 "ex.
Texa-s 4 N'ew Oriean?,

Union Pacifi»;,+
Montana Ution.
OKden ^t Syracuse.
Oregon Uy. 4 NaT.
oreiion Short Line.
Utah 4 Nevada.
Utah 4 Northern.

Southern Roads.
Cape Eear 4 Yad. Val.
eiitial 01 iieorKia.

Cheshpeake A Ohio,
Ches. Ohio 4 Southw'n.

Cin. N. O. 4 Tex Pac.
New Orl. 4 Nortliaast.
Viik burg 4 Meridian.
Vick^burg 8h. 4 Pac.

Bust Tenn. Va. 4 Ga.
Kno.xvllle 4 Ohio.

Kentucky Central.
Louisville 4 Nashville.
Louisv. N. L>i I. 4 Texas.
Nash. Ch<t. & St. Loui?.
.Natchez Jacks in 4 Col.
.Virfolk* Western,
Pe ersburg.
Uich. 4 Alleghany
Uich. .% Petertburg.

Coal Companies.
Central of New Jersey.
Phlla. 4 U.adlng.
P. 4 K. Coal 4 Iron Co.
Pitf. <1evela:id & T..I,
Pi ts. I'alnosvilla 4 F.
Pittsburg 4 Western.
fcummit Branch.
Lykeiis Valler.

Western N. Y. 4 Penn.
West Virginia Cent.

Eastern <t Mithilc.
Alleg'ieny Vall**y.
Baltimore 4 Potomac,
('aoiden 4 Atlantic.
N. Y. Ontario & West.
Northern Central.
Siaten Island.
West Jersey.

Afex/crtn Road,
Mexican Central.

+ Including that part of the system not separately given In this or other

It is significant as to the influence of the changed
rate situation in yielding improved net results, that out-

side of the groups already mentioned (and all of which,
as we have seen, have in whole or in part been affected

by that circumstance) there is only one other group,
namely that composed of the Southern lines, which
records enlarged net. The Pacific section, the coal
roads, the Eastern and Middle group, and the Mexican,
all fall behind in their net. On the Pacific systems the
decrease is very heavy—$438,633, or nearly 20 per cent;
but for that loss, the February statement as a whole
would present a very much better comparison. It is

to be noted, too, that the heavy loss on this group
occurs in the face of an increase of $239,565 on the
Northern Pacific, $103,623 on the Canadian Pacific, and
$37,454 on the Oregon Short Line; in other words, on the
remaining roads in the group, the loss was over $800,000.
The Southern Pacific, Oregon Navigation, California
Southern, Union Pacific, and Oregon Improvement,

have been the chief sufferers. It is proper to add that

the comparison is with exceptionally favorable results

last year, the gain then having been nearly 100 per

cent. Apart from this, some of the lines in this

group had increased competition to meet this year,

while the special activity existing in Southern

California last year seems to have died out. The
loss on the coal roads is trifling, and is supplied

chiefly by the Central of New Jersey and Western New
York & Pennsylvania, both of which had large gains

the previous year. With reference to Southern roads

the increase is not very heavy, but it comes after im-

provement last year. Out of the 19 roads grouped

under that head, only the Central of Georgia, the

Louisville New Orleans & Texas, the Petersburg, and

the Kentucky Central, report losses : all the rest have

gains.

BOULANGER AND THE FRENCH GOVERN-
MENT.

Time does not make any very material change in the

general situation in France. There arc from week to

week new phases, but the situation remains very much
what it has been any time during the last two years.

The French Government has become more resolute in

its determination to put the ambitious and would-be

dictator down, and has taken steps to carry oiit this

purpose. Boulanger, however, fully alive, or skilfully

coached, as to the danger which threatened him, has

put the barrier line of France and Belgium between

himself and his enemies.

The aspect of to-day is the pending trial. It was
thought by some that the absence of the General might

to a certain extent affect the purpose of the Govern-

ment. A decree of banishment would have been within

the compass of the powers which are ve.sted in the

President of the Eepublic by his right of oflice; and
there were many, even among those who had no sym-
jjathy with Boulanger and the movement with which
his name is identified, who were of the opinion that a

decree of banishment would have been, in the circum-

stances, all that Avas necessary. He was out of the

country. As there was no power which could bring

him back to France per force, and as a trial and a.

verdict of guilty could do no more than keep him out

of France, the conclusion arrived at by those who thus

reasoned was that nothing could be gained by a trial

which could not be gained by a decree of banishment.

The Government, however, has reasoned differently,

and arrived at a different conclusion. "Here is a
" man," says the Government, " who has been conspir-

" ing against the State, who has been in every way
" thwarting the best intentions and the most patriotic

" efforts of the men in power, and who hae been seeking:

" the overthrow of the Eepublic; and whether we can
" or cannot directly reach him, it is necessary that his

" crime be brought home to him, and that, his true

"character having been exposed, he be held up before

" France and the world as the enemy of his country."

There are two questions which meet us at this stage.

One is—will the Government succeed in convicting

him? The other is—will conviction, if secured, have

the effect which the Government intends it shall have?

Will it really brand him as the enemy of France? Will

it diminish his influence with that class to which h&
has belonged for the last two and a-half years?

As to the first of these questions—will tlie Govern-"

ment succeed in convicting him?—we are hardly left
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in doubt. It is well to bear in mind that his trial before

the Senate is before a body which is the special object

of tlie General's execration; there are only one or two

]>erson8 in it who are not as bitterly opposed to him as

he is to them. Then again the rules which regulate that

body leave him but small chance to oscajjc. A majority

of one will be suflicient to convict; and composed as

that house now is wo arc not permitted to doubt that

the majority will be large enough to silence all com-

plaints which might arise from this particular source.

It would certainly bo better for all parties if the rule

])rovided for a two-thirds majority, as with us, or if, as

suggested the other day, the seven-twelfths rule were

adopted. But that proposal was scornfully rejected by
the Senate itself by a majority of 177 against 72. Bou-
laugcr's only chance, therefore, before the Senate cen-

tres in the possible insufficiency of the evidence. It

will be strange, however, if an intelligent government
like that of France should enter upon so important a

trial without being first fully satisfied as to the value of

the evidence. Thus considered there is a strong pre-

sumption that the result of the trial will be conviction^

The sentence in the circumstances is of the less conse-

quence; but it may be transportation for life to some of

the French settlements, such as Cayenne or New Calc:-

donia, or it may be life imprisonment in some French
stronghold. To avoid the sentence Boulanger will only

reed to keep out of French territory.

As to the second question—will conviction, if secured,

have the effect which the government intends it shall

have ? The answer to this question is not so easily

given. The contingencies are numerous. One thing

to be borne in mind here is that the absence from France

of Boulanger so far has not lost him the attachment of

liis friends or the means of directing them. The only

difference after conviction would be that it would, if

the government chooses, be criminal on the part of his

friends in France to have correspondence with him.

But correspondence could not be rendered impossible
;

and there is always the possibility that in proportion as

Boulanger would be looked upon as a martyr, so would

be the intensity of the loyalty of his friends and adher-

ents ; and so would be their ingenuity in devising means
of communication. To assist us in this matter we
have the examjile of the late Emperor of the French,

Louis Napoleon. He was called upon to deal with his

friends in France very much as Boulanger will be called

upon to deal with his friends in the event of his con-

viction. Louis Napoleon had to wait long, but he was

successful at last. His case was undoubtedly a stronger

one than is that of Boulanger ; but in France such

relations are very much as they are made. Tlie exam-
ple of Louis Napoleon shows that the conviction and
banishment of a political leader does not necessarily

mean his political extinction. More we cannot say.

After the trial, however it may result, interest will

•center in the fall elections. If there is a loud call for

Boulanger, it will be difficult to keep him out of the

countrv.

SoaU lllotlces.

<:OLOsiAi, Times on Bizzahd's Bay.-By WiUlaiu Root Bliss.

Hoaghton, Mitllln At Co., Piibllabers.

A narrative of the simple doings of an out-of-the-way col-

onial settlement, whose history begins in the latter part of the
Seventeenth Century, Ls what Mr. Bliss's unpretentious book is.

The first introduction the author gives us to settlers upon the
shores of Buzzard's Bay—the locality about which he is writ-
ing—is in a reference to a transaction in 1639 when "a graunt

of a plantation caUed Seppekann " wa» made to John Lothrop,
who, to escape porsecution, lial floJ from fj-mil;n to Now
Enghuul with a part of his congregation. The grant wan not
it sBorua accepted, and no further information is furninhed
with regard to the neighborhood until 1679, about which time
all the lands on the westorn shore of the bay were purchased
by a company which coraprisod many of the principal men ia
Plymouth Colony. As the purchaaors in seeking to turn their
property to good account had a meeting on March 10, 1679
"at Joseph Burg's house at Sandwitch," it appeam that this
was not the first colony which had found homes in that neigh-
borhood, but only the first that settled near Agawam so far as
the records accessible to Mr. Bliss showed. This fact is of im-
portance to the reader. It in some tneasure explains why we
find in the book no reference to troubles with Indians. At the
date of this first consultation, the Pequot war and King
Philip's war were past occurrences, and though in subsequent
years there could have been no lack of calls for men in defens-
ive and offensive operation? in which the Indians, with and
without the French, were concerned, yet settlers on Buzzard's
Bay were so far withdrawn from the centre of strife, as to be
able apparently to keep themselves separate and aloof from it.

Still, however that may be, it required courage to settle in
such a wilderness even in those days, and it required good
grit, hard work and frugal habits to keep from starving even
after getting one's simple hoiuse in livable condition. Naturally
enough, self reliant, individual men were the product of such
conditions—" the stuff out of which fortunate ancestors are
" made." Yet what were the peculiar sufferings and special

trials under wJiich the colony on Agawam plantation devel-
oped we are not informed by the author ; nor are we told
anything of importance respecting the reUgioas controversies,

differences and struggles,which must have been a considerable
part of its experience. In fact, so far as Mr. Bliss refers to
church matters, his purpose seems to be amusement rather
than insti-uction, which detracts from the worth of his work.
The narrative is therefore confined mainly to giving facts

drawn from certain old original records which seem to afford

a history of the people in social customs, in manner of
speech, in methods of labor, trading and voting. Among these

records is a diary of local events, kept by L<!rael Fear-
ing, who was the largest landowner in the settlement. It

contained, among other things, carefully written accounts,

with the values of many articles entering into the commerce of
the times. Through it we learn that the people were not un-
like the average colonists of that period, for they were shrewd
in their bargains, honest in their reckonings, industrious in

then- habits, and bound by a close economy which made them
contented with small savings and small gains. The whole
family worked from early sunrise to early bed-time, stopping

only for their meals, the purpose of all being to get out of the

farm every farthing that it would yield, out of their labor the

largest possible return, and to squander nothing. The crops

were of course their first care, the land producing com, wheat,

oats and flax abundantly. But in addition to these they traded

in peltries, fish, timber, and, apparently, most important of

all, in turpentine, which they gathered from the pine trees.

The right to gather turpentine was regarded as so valuable

that it was specially mentioned in deeds of woodlands granting
" all ye priviUdge of milking of pine trees." As to writing

and spelling great lack is apparent—in fact, the phonetic sys-

tem seems to have been much used ; while the English Bible,

with "Bunyan's Pilgrim's Progress," furnished the i>rincii)al

reading matter.

We gather also from Mr. Bliss's book some transactions in

trading and references to currency diificulties which are sug-

gestive of the general situation at the time. A farmer had an
accoimt with a tanner for tanning, and in his record of the

transaction one item reads :
'• in 1733 december 6, 4 mor

" scens to tan for mo the one made 47 one 52 one 51 pounds,
" the otlier a cones seen." This tanner took in payment of his

accoimt corn and rye and "one dog" to balance it. On
anotlier occasion (" february 20d 1745 "') a load of hay was ex-

changed for five pairs of new shoes, which were afterwards

sold with stockiugs,made by the farmer's eldest daughter Ann,

in the then current money. But barter was the chief method
in trade, for colonial bills of credit were of varying value and

greatly depreciated, while of silver and gold there was none.

According to a letter written by Governor Belcher at Boston

in 1739 colonial bills were " not worth five slxillings in the

'g pound of the current silver money of the Province." This
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currency, known as old tenor, was first issued by the Massa-

chusetts Colony in 1690 and 1691 and was declared by the

statute to be " equivalent to money," receivable for taxes, and

afterwards made legal tender in payment of ordinary debts. A
new issue called " new tenor " was made in 1737, into which

the original bills were redeemable at their depreciated value.

But the " new tenor" depreciated too, and in 1749 Parliament

having voted to pay a ransom to the New England colonies for

Louisburg (Cape Breton Island) which the colonies had cap-

tured from France in the name of the Crown.and of that ransom

£138,649 3s. 7d. in coin having been paid to Massachusetts'

these old issues of currency were redeemed by that State, a

Spanish mill dollar being given for forty-five shillings of " old

tenor" and for eleven shillings and three pence of "new
tenor."

Thus closed the earliest experiment in this country for mak-

ing paper a legal tender or a statutory equivalent for money.

As is well known, the other colonies were also issuers of sim-

ilar biUs during the same period. None of the others, however,

(although the currency situation in some of them was much

worse than in Massachusetts), would listen to the proposal

which was made at the time (1749) to resume specie payments.

As a consequence Massachusetts became known as the " silver

colony," business rapidly reviving there at the expense of the

business of the adjoining paper States.

A word or two with reference to the subsequent history of

these issues will be of interest, although the facts fall outside

the little book we were reviewing. Rhode Island at that date

was said to be in the worst condition of any of the colonies.

It had afloat £400,000 of this money. But on the 2.5th of June,

1751, a law was passed by Parliament forbidding anymore
legal tender issues in the colonies or any paper money except

in the form of exchequer bUls bearing interest, redeemable in

taxes in one year, or in four years in case of war. The French

war, however, which began in 1756, made the occasion for

another issue, of which all the colonies except Massachusetts

availed themselves. Four years after that war had closed,

that is in 1763, Parliament went one step further by passing

another law forbidding the colonies to issue any more bills of

any kind or for any purpose. That closed the history of paper

issues imtil in 1775, when the approach of the Revolution re-

moved the restraint of this prohibition and opened the way to

them. Massachusetts was the only colony which had got

wholly rid of the evil, but in the spring of that year she

made a new issue of her own, and also joined with Con-

necticut and Rhode Island in permitting their money to pass

within her limits. At that juncture the Continental Congress

took control of the work of issuing paper money.

The Bakkisg Laws of the State of New Yokk.—Revised October,
1888, by Eilgar A. Werner, late chief clerk of tUe State Uauklns
DepartmcLt. Weed, Parsons i Co., Albany.

This is a very useful volume, not only to banks but to many
other business organizations. It contains much more than its

title indicates. First are the State laws of New York applicable

to banks of deposit and discount, individual bankers and savings

banks ; those relating to trust, loan, mortgage, guarantee or

indemnity companies ; and also the provisions respecting cor-

porations formed for the safe-keeping and guaranteeing of

X)ersonal property. Next are given the laws that relate to

banking business (such as holiday laws, taxation, acts with ref-

erence to commercial paper, &c.), with the provisions of the

general statutes affecting corporations of all kinds, &c. Final-

ly, in an appendix is published the full text of official opinions

by the Attorney-General in relation to the legal construction to

be given to particular provisions of the banking, trust, loan

and mortgage company statutes. As these rulings are con-

clusive until the questions have been passed upon by the

Courts, they are specially important to the officers of the cor-

porations named.

IFrcm oar own correspondent.]

London, Saturday, April 6, 1889.

The money market has been quiet this week, the rate of dis-

count steadily falling, until now it is only about 1^ per cent.

Gold amounting to about half a million sterling was sent into

the Bank of England during the week ended Wednesday
night; yesterday holders of reduced Three Per Cents were of-

fered redemption of their holdings, and it was expected that
the offer would be largely accepted; lastly, the interest on the

national debt is payable to-day. In view of these changes

made and anticipated in the supply of loanable capital on the

market the rate of discount steadily fell all through the week.

But for short loans the quotation has been stiff. Much money
had been borrowed during the past couple of weeks from the

Bank of England, and as the loans matured borrowers pre-

ferred in many cases to pay high rates in the outeide market

rather than to renew the loans at the Bank of England. The
expectation now is that the market will be very easy for a con-

siderable time to come. But some who take a longer view

doubt whether the expectation will be realized. It is qmte
true that a large amount of gold is on the way to this country.

But on the other hand, the improvement in trade steadily con-

tinues. It is more particularly discernible just now in the iron

and steel departments ; furthermore, wages are everywhere

rising. The better trade and larger wage bills render necessary

an addition to the coin circulation. Then, too, at the end of

the month the usual spring operations will largely augment
the note circulation in Scotland and Ireland , which will com-

pel the withdrawal of gold from London, as the banks must
hold gold to cover the notes so issued.

Early in the week there was a recovery in the price of silver,

but it has declined again. The banks of Bombay and Bengal

have reduced their rates of discount from 11 per cent to 10 per

cent, and the expectation at the Indian banks is that the

stringency in the Indian money market is nearly at an end,

and consequently that rates will now rapidly decline. Hence
the Indian banks are indisposed to remit much money to

India, and consequently the demand for silver has fallen off.

The Liquidation on the Paris Bourse has passed off more
smoothly than a little while ago seemed to be possible. The
Bank of France had advanced such immense sums to the other

Paris banks that tlie latter were able to give all the accommo-
dation that was required. It is reported, for instance, that one

great house, the Rothschilds, placed 80 millions of francs at

the disposal of the Agents de Change, that is, the members of

the official Bourse. Operators, therefore, having their require-

ments freely supplied, no difficulties were brought to light.

The only failures were of speculators who had gone short of

French Rentes. Most careful observers think that the Liquida-

tion has been too smooth and that there lias been an earnest

effort made to conceal from the public the real losses that have

been incurred. And yet these losses have no doubt been in

some measure retrieved and distributed. The panic created at

the beginning of March was such that the great houses re-

solved to do everything necessary to prevent any recurrence

of it. I wrote last week with regard to the rise which had

been manipulated in International securities ; this was con-

tinued the early part of the week. Even the most sceptical

began to believe that the great houses all over Europe had com-

bined together, and were strong enough to force up prices in

spite of all opix)sition; and hence the speculators who had gone

short of International securities brought back what they had

sold. By so doing they enabled the speculators in Paris who
had suffered such heavy losses to sell at liigh prices the mar-

ketable secm-ities held by them. But as soon as the short

accoimt was closed prices began to give way. On Wednesday

the market here for foreign securities was weak, and on Thurs-

day there was a marked decline in quotations. But yesterday

they again recovered.

British railway stocks keep very firm. Early in the week

some of them were quoted higher than they had been in the

lifetime of the present generation. Cheap money, the im-

provement in trade, the large traffic increases, and the expec-

tation that the Paris Exhibition wiU benefit the lines, all con-

tributed t« send up prices. But perhaps a stronger influence

was the report that the Directors of some of the companies are

about to propose dividing the ordinary stocks into preferred

and deferred ordinary stocks, the preferred to be entitled to a

fixed dividend of 4 per cent" and the deferred to take whatever

may be earned above that rate. Three or four companies are

believed to be in favor of this plan, and although the very

greatest of the companies are opposed to it, it is expected that

aU will gradually have to adopt it. The assumption is, that

the stocks when divided will fetch higher prices than they do

now undivided. A certain 4 per cent would liave attractions

for cautious investors, while deferred stocks, with fluctuating

dividends and all the benefits that may accrue Ln the future

from the growth of wealth and population, would have at-

tractions for more speculative minds. Shareholders generally,

therefore, are favorable to the plan, and it is thought that
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soonpr or later it will generaily be adopted. There ia little

public interest now in American railroad securities. Tljo deal-

ings in them are very small, and tho market itself has grown
very much narrower. Nitrate securities, in which there waa
such active speculation a little wliile ago, have Iwcn giving
way for weeks pa-st, luid continue to fall. The stock of nitrate

is accumulating, and obviously tlie speculation has been carried

too far. Since the Paris crisis, operations in South African
gold shares have likewise received a great check. In mahy
cases shares whicli a month ago stood at 4 are now quoted at

only about 1 or II4, and whore the fall lias been nominally
much less it is scarcely possible to deal. Tlie apparent cautio is

that tlie cnishings for the past month are disappointing. But
it was certiiin that sooner or later a speculation so wild and so
unreasonable must break down.
The shares of the Credit Foncier of France have fallen heav-

ily this week, as much as 3.5 francs on We<lnesday and 30

francs on Thui-sday, and there was a rumor that a run had
begun. Rumors respecting this great institution have been ia

circulation for some time. And the management thought it

desirable a little while ago to issue a reassuring statement.
The immediate cause of the decline in prices is the failure of a
grain merchant who is believed to have speculated very large-

ly not only in grain, but also on the stock market, and in other
things, and to have obtained large advances from tlie Credit
Foncier. According to the report of the Credit Foncier, liow-

ever, it is in a jierfectly safe position. Its deposits <nre only
about 84 millions of francs, or say 16;!^ millions of dollars. On
the other hand it holds in French rentas and in bonds 366
millions of francs, or over 73 millions of dollars. There
can be no doubt, therefore, that although the cash in hand
is small, it could obtain from the Bank of France with
the greatest facility all the money necessary to pay off its

deposits.

Negotiations ui Paris between the holders of copper and the
representatives of the copper-mining companies are still going
on. There are some difficulties between the holders as to the
exact kinds and brands of copper to which they are entitled.

But they are all agreed as to the necessity for binding them-
selves not to throw the copper ujwn the market, but to sell it

very gradually, and through one official agent. But agreement
between the holders of copper is obviousiy of little use unless

the copper mining companies can be induced to withhold sup-

plies for the present and to reduce their output in the future.

It will readily be understood that it is not easy to induce the
mines to agree to this. They have contracts still running for

over a year and a-half ; and although the Societe des Metaux
and the Comptoir d'E^ompte are both ruined, it may be possi-

ble to enforce the claims against others. And in any case it

may be possible to recover enough from the wreck of those

two institutions to make it worth while to insist u]X)n the old

contracts. Still it is reported that the negotiations are going
on favorably, and it is said that most of the mines controlled

by English capitalists are willing to make very large conces-

sions, but that the representatives of the American mines are

not so conciliatory; firstly, because they are not quite sure that

the new arrangement will prove more lasting than tlie old,

and, secondly, because they are not offered what seems to them
reasonable compensation for the sacrifices they are asked to

make. At the same time they acknowledge that it is desirable

in the interests of all to bring about some such arrangement a?

is proposed to them, and they express their entire willingness

to do what can be reasonably expected of them. Ui)on the

whole, then, those most interested look hopefully upon the

negotiations.

During the week the iron market has decidedly hardened
and from all parts reixirts are most favorable. Shiiibuilding

continues active and causes a strong demand, while the orders

for rails and railway material of all kinds from India, the col-

onies and South America are very large. The coal trade,

likewise, is highly prosperous, and generally the imlustrial

condition of the country is better than it has been for many
years. The working classes are better employed and wages
are steadily rising. All the statistics are highly favorable. The
traffic returns of the first twelve weeks of the year show an
increase on 1 7 selected railways of the United Kingdom of

about 5 per cent. Last week's returns are also exceedingly

good. But they compare with the week before Easter last

year, a week broken by holidays, which interrupt business and
stimalate passenger traffic. The comparison, therefore, is

misleading. The revenue returns for the year just ended are

also very favorable; so likewiw are the Clearing Honae retunu;
and market reports and circulars speak favorably.
Our financial year ended on Sunday last, the IMxt of March,

and the returns of revenue and expenditure which were pub-
lished on Monday morning are very satisfactory. The revenue
amounted to £88,478,000, being an increase of £1,646,000 over
the Budget ejtim^tes as laid before the Homo of Cammoas
twelve months ago. Both the tax and the non-tax revenues,
that U, the post-jfflce, telegraph service, crown laidi and the
miscellaneous revenue all contributed to this remit. The
most favorable symptom, however, is the increase in income
tax and stamp duties, the incoma tax receipts amounting to

«2,700,000, or £450,009 more than the estimate. Thf stamp
duties yielded £13,370,000, or £490,000 more than the estimates.

Tho wheat market continues dull. Prices are slightly lower
than last week, and the tendency is to a further decline. "

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols. Sec.

compared with the last three years :
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The following shows the importsof cereal products into the

United Kingdom during the past thirty-one weeks of the sea.

son compared with previous seasons :

IMPOBTS.
1 QQg.Q

Wheat owt. 36,S02,9il
Barley 12,696,492
Oats 9,198,302
Peas 1,235,398
Beacs 2.065.767
Indian com 16,420,240
Flour 8,754.344

Imports of wheat.owt. 36,802,911
ImiwrtB of flour 8,754.344
Sales of home-grown. 23,053,940

1887-8. 1886-7. 1885-«.
27,347,993 £0.975,362 29,277,777
11.431,288 12,282,297 7.664.745
9.527,701 8,527.598 5.654,464
2.0J3,954 1,491,725 1,321,739
1,627,069 l,547,'t29 1,967,080

13,074,123 16,241,780 16,«,30.S60
11,790,631 10.565,103 8,173.931

Supplies of wheat available for consumption (exclusive of

stocks on September 1):

I88S-9. 1887-8. 1886-7. 18815-6.
27.347,993 30.97.1,302 29,277.777
11,790.631 10.565,103 8.173.991
26,662.631 21,516,954 27,992,840

Total 68,611095 65,801,255 63,057,419 65,444,593
1938-9. 1887-8. 1886-7. 1885-6.

Aver, price wheat week. SOs. 2d. SOs. Sil. 338. 3d. 30s. Sil.

Aver, price wheat ....season. 31s. 6d. 308. 2d. 328. 7d. SOs. 5d.

The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:
Thisieeek Lntttorek. 1889.

Wheat qrs. 1.671,000 1,775.500 1,875.500
Flour, eoual to qrs. 220.000 212,000 275,003
MaUe Qi-s. 347.000 268.500 287.500

£iislisli Financial Markets—Per Cable.

The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending April 19.
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National Banks.—The following National Banks have

recently been organized

:

4,006.—The Owen-lioro National BanV, Kjr. C.»p»a1. $125,000. Rich-

ard Monarch Pr.wlrtcnt : Lawson Ueno. Cashier.

1,007.—The First Natioual Bank of Montrose. Colorado. Capital,

$.=>0,000. T. B. Townsenil. Pri 8:deni , A. L. Boiiiicj', Cashier.

4,008.-Tue Union National B»i>k of M nhttian, Kau4:i!<. Ciipllal,

^'SO.OOO. L°e R. Elllolt, I'rcsldBut. L-tcher L. .Kshbnmk.Jr.,

4,009.—The First National Bank of Mlnotv Dakota Territory. CapltsI,

!it50,000, E. AsUlcy .Mears, Presld.Dl ; Ashley K. .Moirs, Casa-
Icr.

Imports and Exports fob the Week.—The imfwi-ts of last

week, compare<l with those of the precc<ling week, show a

decrease in Ixith drv gootls and general nu'nhandi.se.

The total imports were $7,768,094, against §ll,e>Jl>,.513 the

preceding week and §8.121,328 two weeks previous. The
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exports for the week ended April 16 amounted to $6,491,684,
against 87,535,876 last week and $6,813,504 two weeks previous.
The following are the imports at New York for the week
ending (for dry goods) April 11 and for the week ending
(for general merchandise) April 12; also totals since the begin-
ning of the first week in January.

FOREIGN IMrOKTS AT NEW YORK.

For Week. 1886.

5,G2ti,905

$7,209,039

$38,224,939
91,011,941

1887. 1888. 1889.

$2,436,89.5, $2,847,061 $2,294,98n
9,944,003 8,3S2,252 5,471, 1U9

Dry Goods
Gen'l mer'dlse.

Total
Since Jan. 1.

Dry Goods
Gen'l mer'dlse.

Total 15 weekp. $129,230,833 $137,973. 6G3'$146,841.871 $150,375,134

$12,381,553 $11,229,313 $7,760,094

$42,190,155 $45,065,880 $47,819,493
95,783,503 101,778,891 102,525,641

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 16 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1886. 1887. [ 1888. 1889.

Por the week....
Prev. reported..

$5,616,765
76,7C0,759

$5,321,104
82,744,930

$5,690,621
80,004,066

J6,491,684
96,221,160

Total 15 weekf. $82,377,524 $88,066.0341 $85,790,687 $102,712,844

The following table shows the exports and imports of specie
at the port of New York for the week ending April 13 and
since January 1, 1889, and for the corresponding periods in
1888 and 1887:

EXPORTS AXU IMPORTS OF SPECIE AT XEW Y'ORK.

Gold.

Great Britain
France
Germany
West Indies
Mexico
Bouth America
AU other countries. ..

Total 1889
Total 1888
Total 1887

Exports.

Week.

$381,000

412,263

$793,263
20«,'-OO
38,530,

Since Jan.!

$4,337,096
20,950

1,847.665
10,000

1,447.780
75,600

•$7,739,111
4.363,578
4,762,ti28

Imports.

Week.

$164,050

5,833
2,300
2,364
5,850

$180,900
2(10,412
58,110

Since Jan.l.

$2,142,439
3,509.816
3,982,092

Silver.

Great Britain
France
Germany
West Indies
Mexico
Boulh America
All other countries...

Total 1889..
Total 1888. .

Total 1887..

Exports.

Week.

$477,600
5,000

82,420

'i6',206

$575,220
310..577
352,479

sinceJan.l.

$5,049,9 il

&7,400

98,388

13,871
113,073

$5,3b3,293
3.645.324
2.797,758

Imports.

Week. Since Jan.!.

2,750|
2,329

7,500,

$29,200
598

V7,742
33,524
31,5 3

322,34a

$12,579, $484,936
1,231 574.233

46,3061 662,165
Of the above imports for the week in 1889, §3,400 were

American gold coin and §2,750 American silver coin. Of the ex-
ports during the same time, §9,503 were American gold coin.
Foreign Trade op New York—Monthly Statement.—In

addition to the foregoing tables, made up from weekly returns,
we give the following agures for the full months, also issued
by our New York Cubtom House. The lirst sta-.eoitnt covers
the total imports of merchaadise.

IMPORTS INTO NEW YORK.

MoMh.

January...

February .

March

fntH?..

1889.

Drv
Qoodt,

Qen,mal

Merchan-
dise.

t %
15,984,181! 31,l!42,657

1.3,798,eft<: 3i),:J0i<,200

12,7i«l.r)o:»j 2i(,S14,393

4a.r.4n.<wi !n..',4(i.a:i9

Zotol.

»
i

47,838,7171

44.13S,85'<|

42,310,015!

iSl,(ll/.i,n,!0'

18S8.

Dm
Qoodt.

15,530,747

14,299,4911

Qenernl

Merchan-
dise.

25,357,54 )

3>,48J,13'1

10.123,258 31,121,301

39.95:1.0011 88.962,977

Total.

40.SS8,2S';

41.7S3,0:i2

4 1,244 ,.559

128.910.478

BXPORT8 FROM NEW YORK. CCrSTOMS RECEIPTS.

Month.
Total Merchandise.

Month.

At New York.

18S9. 1888. 1889. 18t8.

January
February
March '..

30.1 0.144

20,212,021-

2-),8B9,83.v

t
24,055,029

26,342,25;

22,S33,201

January
February
March

Tntql

i
.

' 14.031.750

.. 12.954,911

.. 13,123,094

40.40P.7i^.'i

13,498.(21

10,S09,6,'*2

Tr,t"l
•f-'i,.sril.211

— the attention of banks, bankers, trustees, executors,

^P.A, i''''^'
^* ^^^^^^^ to the card of the Nas.sau Trust Company,

of 101 Broadway, Brooklyn, in The Chronicle to-day. TliisCompany has a capital of a half million dollars and has been
doing a successful business for some time. Its officers areamong the most prominent and well-known citizens of Brook-
ff"" ^ ° President, Mr. A. D. Wheelock, and the Secretary,
Mr. O. F. Richardson, are both men of large experience in
trnance and banking, and with the institution under their care-
ful supervision there can be little doubt of its growth and of
the good treatment of all who may favor the Company with
then- busmess.

-- The limited amount of Omaha Water Works 5 per centtot consohdated mort. gold bonds offered by Messrs. C. H
vernier & Co. of New York and Boston have been issued to

meet the cost of extensions and large additions to the property
of the company during the year 1888, required by the remark-
able growth of the city of Omaha, and to provide the works
with sufficient capacity to supply a population of 400,000.
None of these bonds can be issued excejit to defray the actual
cash cost of the improvements as they are made.
— Investors seekin.g Western city bonds may find some-

thing to suit their purposes in the list presented in to-day '.'4

Chronicle by Messrs. Farson, Leach & Co. of this city and
Cliicago, who make a specialty of State, railroad and municipal
bonds.

— Messrs. E. H. Harriman & Co., of this city, call the atten-
tion of careful investors to a few choice lots of bonds they
have on hand, wlrich they state are well worthy the examina-
tion of those desiring something m this line.

New York City Bank Statement for the week ending April
13, 1869, is as follows. We omit two ciphers (00) in all caseSt

Banks.
(008 omittcil.)

Bank of ITew York..
Miauhattan Co
Merchants* ...

Mechanics'
\merica
Phenii
City
Tradesmen's
Chemloftl
Merchants' Exch'nge
C4allatln National
Butchers' & Drovers',
kleclianlcs' & Traders
Greenwich
Leather Mannfaofrs.
Seventh National
state of New York...
American Exchange..
Commerce
Broadway
Mercantile
Caclflo
Kepabllc
C"iaiham
Peoples'
North America
Hanover ;

Irving
CltUene'
.Vaj^sau
Market & Fulton
St. Nicholas
Shoe & Leather
Corn Exchange
Continental.
Oriental
Craporters' & Traders'
Park
Soith River
East River
Fourth National
Central National
fecund National
Ninth Nationul
First National
Third N'ational
:j. Y. Nat'l Exchange
Bowery
New York County
:ier;u an.American

—

Cbaae National
Fifth Avenue -

aerman Exchange...
Jemiania
[Jnlted States
Lii.cjlu
SarUeid
Fifth National
B ink of the Metiop..
vVest bide
Seaboard
3ixth National
'Western National

Capital.

2,000,0
2,050,0
'2,000,0
2,000,0
3,000,0
1,000,0
1,000,0
1,000,0
300,0
600,01

1,000,0
300,0
200,0

1

200,01
600,0
300,0

1,200,0
5,000,0
5,000,0
1,000,0
1,000,0
4'22,7

1,500,0
450,0
200,0
700,0

1,000,0
500,0
600,0
500,0
750,0
600,0
500,0

1,000,0
1,000,0
300,0

1

1,500,0
2,000,0
240,0
250,0

3,200,0
2,000,0
300,0
750,0
500,0

1,000,0
300,0
250,0
200,0
750,0
500,0
100,0
200,0
200,0
600,0
300,0
200,0
150,0
300,0
200,0
500,0
200,0

3,500,0

Surplus.

$
1,562,2
1,196,7
798,3

1,640,3
1,888,2
523,1

2,335,0
213,3

6,809,3
1U4,2

1,290,9
279,0
203,0
100,0
503,6
73,9

481,9
1,606,'J

3,133,4
1,549,6
695,4
325,
824,5
65'2,4
244,1
471,5

1,104,7
264,9
378.6
178,6
863,4
206,"
211,7

1,070,9
264,6
362.3

4,277.8
1,868,7
112,7
120,6

1,358,4
496,6
21'2,0

289,7
6,15'J,5
237,8
122,6
387,4
130,2
208,8
631,2
703,9
396,8

605,3
217,3
251,4
252,4
461,3
218,4
1'27.6

80,8
15-2,8

To-al.

12.310,
9.S96,
7.411,
9 468

11,621,-
4,549,0
9.156,"
3,106.

22.621.
3.640,
5,385,5

• 2,083,3
2,709,C
l,2,i!,'.

3,294,4
1,449.7
3,599,1

17,32,5.0
18,S60.t>
6.374.2
8,27
2,72,..

12,005,0
5,042,0
2,138,9
4,277,7

15,580,8
•3,116,0
2,t'95,3
2,737,'2
4,054,8
2,126,4
3,154,0
6,416,9
6,177,7
2,170,1

23,0.'8,.S

21.477,6
2,050,0
1,253,4

18,824,0
9,3S2,0
3,834,0
5,399.0

23.346,3
7,879,6
1.531,2
2,575,2
'2,568,1

2,871,6
9,205,1
4.2B7.S
2,83.'^.6

2 688,7
5,081,2
3,103,9
2,753,8
1,555.7
4,095.6
2,093,0
3.471,0
1,920,1

10,434.3

Svecie.

2,210,0
1,701,0
],S:I2,9
1,187.11
1.489.2
1,030,11
2,025,9
507,5

8,091.9
430,8
785,1
539,4
145,0
140,3
5.t8,3
387,6
255,0

1,600.0
2,746,0
1,203,4
1.588.'
505.9

2.853,2
1,081.9
207,5
450,3

3,801.2
528.0
504.1
453.3
984,9
263,9
639,0
751,1

1,170,4
213,3

4.851,2
4.198,4

140,7i
241,41

3.467,2
1,523.01
1,1250
1,0.30.8
4,640,5
1,985,8
328,2
474,5
438,4
399,7

2,481,2
988.2
202,

1

131,8
1,320.6
8SI.8
370.2
373,7

1,310,7
351,0
6.12,0i
418,0

l,922,9i

Legals.

$
1,180.0
642.0
631,7
765.0
787.4
160,0

1,726.0
213.6
857.8
497,.'

431,^
86,4

352,0
187,8
253,9
42.9

243,5
1.921,0
2,101,5
216,5
891,3
364.5
430,8
350,3
110,6
350,2

1,053,4
273,4
249,7
178,9
198.1
101,1
307,0
283,0
523,0
327,2

1,685,2
1,558,7
143,9
160,9

1,460,0
1,383,0
133,0
319,4

1,792,8
344,7
133,1
213,7
311,5
139.0
691.7
130,9
498,9
33-2,2
41,3

220.9
409,1
187,2
325,1
243,0
386,0
100,0
784,1!

Deposits,

12,400.0
10,088,0
8,093,3
7,!i76,»
10,594,1
4,160,0
9,080,3
2,847,1

25,59-2.6
4,091,»
4,400,9
2,176,2
3,062,0
1,306,4
2,655,4
1,605,7
2,764,0

14,690,0
14,620,9
5,517,3
9,238,6
3,213,8

12,869,9'
5,412,a
2,695,2
4.825,7

17,334,5
3,195,0
3.102.5
3.145,0
4,244,9
2,009,2
3,8-28,0
3,690,3
6,190,1
•2,140,0

24,589,2
24,886,1
2,227,0'
1,427,9

19,418,1
10,940,0
4,780.0
5,670,5

23,993,2
8,933,1
1,338,4^
2,731,3
3,087,1
2,864,2

11,126,8
4,335,2
3.240,7
2,763.7
5,4S9,2-
3,882,2
3,267,6
1,871,8
5,336,8
2,38-2,0
4,123,0
2,110,1
9,594,1

,. '60. 762.7'5.3.4S2.7:417.44i;.3i81. 234. 5, 33.367.0 434.143.8

Basks.

N. York.'
ilch. 16....
- 23....
" 30....

Apr. 6....
• 13...
Ro8ton.*
Mci. 30...
Afir. 6
" 13....
Fhlln.*

M:ch. 30....
Apr. 6....
" 13....

t'lipitdl dci
I I

Sttridus. Loans. Specie. Legals,

113.901.8 420.406.0 83.4 17,6 33.324,6
113.904.3 4j1,311.4|S-2,218.7 34.865,9
114.213.4 421,023,2 80,52 1,7 1 34,4 1 2,0
114,215,4 419,82-2,9177.408,3 31,71.3,5
114,215,4 417,146,3:81,234,5 33,367,0

65,043 5 152,855,3 10,164,5
65,013.5 153.181.8112.393.8
65.043,5 153,519,0 10,795.4

34,532.8 95,575,0
34,532,8; 95,898,0
34,597 H' 95,580,0

4,645,9
4,274,0
4,727,2

26,063,0
25.328,0
20,363,0

Deposits,t Oirc'i'n C!fni-i ngs.

442,084,9 4.28.3,2 089,914.5
441,302,7 4,277.2 658.945.0
437,936,7 4,292,9 64'2,426,2
430.840.9 4,309,7,711,113,8
434,143,84,273,1 698,153,!>

13,3.583,2
138.040.0
139,237,3

94.785,0
94.4.50.0
96,178,0

2,824.8
2,096,5
2,535,1

2,314,0
2,314,0
2,320,0

89,493,7
94.699,7
100,125,7

67.772.S
79.827.5
05.382,4

' We omittivo ciphers in alt these JlQures. f Including, tor Boston and Phlla
lelphia. the item "due to other banks."

Auction Sales.—The foUowiug were sold at auction by
Messrs. Adrian H. Muller & Son :

Shares.
25 Imp. & Trad. Nat. Bank. .526i2

25 National Paik Bank 233
100 American Fire Ins. Co. -.153
56 Phenix Ins^. Co.,Brooklyn.12112
100 Stnyvesant Ii suranceCo. 90
30 Na.S8au F.In.s.Co.,Br'klyn,130
60 E.xcliange riie Ins Co... 9G
30 I.alayetie Fire Ins. Co... 77»a
75 Postal TeleK'idi Calile Co. 35I2

132 Tiadesmeu's Nat Bank. .100
2 Auto. Fire Alarm it K.v.Co la's

30 Fidt lily H. Casuulty Co. .. 96
8 IIou;c Fire iDS.Co 145
4 Watcrbnry, C, Cas Co .. 54ia

20 Greenwich Ins. Co 202
50 Iiidliiuaiiolis Nat.B'k.Iud.lOO
25 Broadway Ins. Co 140

125 Dnl 8.ShoieitAll.RH.pi:d, 15
39 Hamilton Ins. Co OOI3
LO Kutfiers Ins. Co I26I2
24 Pt tor Cooper Ins. Co 162^2
75 NassauCias-L.Co .Bi'klynlllJ^

127 Bioadway Ina. Co 124

Bondft,

.'(i3,200 Automatic Fire Alarm
& Ext.Co. Os, del'., 1895. 75

.111,000 WasliingionTownsbip.
Kan.,10.s 1907 ISOia

$3,000 Helena .Miniu.? & Ke-
diiolion Co. na, 1893 ... 50

$300 Iihac* Auljurn & West.
Ri*. Co. 1st 7.-, 1906... 39

$3,0C0 Citizens^ (Saa Co., Eo-
ohcster, 7.s. 1906 104

.-{12,000 Hortenfc Mining Co.,
68, 1887 $'2 lot

S31 Central N. J. Land Impr'c
Co. Div. Scrip $1

1^125 Celt. N Y. Historical Soe.
Piililieation Fiiad ^5

$1,000 Seaitle Luke Shoio &
Eattirn EK. l.xtO-' O?^!

$5,000 Billlnss Cl.ii k's Fork&
C. oko Citv RK. Co. l(,t

Gs, sink, fund, 1927.... 37
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She gaulijcrs' (Sa^ettc.
DIVIDBNDSi

The following illvlrtends have recently lieen annonncftd

;

Ifame of Company.

Rallroadiii.
Bnltimorc & Ohio (Wash. Branch)
roupKi-il
Korthm'ii (N. IC.)

Bank.
Pneiflo (qiiar, )

Iiiniiraiice.
Prudential I'iri'

ItllKCellaiieoiiii.
Oregon Improvement t'o

Per
Oent.

When
Payablt.

May
May
May

May

May

May

Book* Olond,
(Day incln$ivt.)

April 20 to Ajiril 30

April 10 to May 1

April 23Jo May 1

WALL WTRKKT, FRIDAY, April 19. 1SS9.-3 P. M.
TbP Moiip.r Mnrkot niid Financial Situation.—Business

ended with Thursday as the Exchanges are all closed on Good
Friday.
The weelt hius been a dull one and there are few new-

features worthy of notice. There is so much general interest

in the Centennial Celebration, to take place week after next,
that it would not be at all surjiiTsing if the markets should
remain sluggish tiU that event is well past.

In tlie sto<'k market prices luive generally been fairly held
in sjiite of a dull business. The railroad earnings, taken as a
whole, continue to show remarkably well, and we shall be for-

tunate if future months ctjntinue to show as large an increase
over the corresponding months of 1888. The past winter, includ-

ing the month of March, was unusually favorable for railroad
traffic, and in this respect there was reason why the compari-
son with 1888 should be particularl.y favorable. At the present
moment the situation as regards the Western railroads is at a
turning jwint.aiul having seen the results for the winter montlis,
which months are generally meagre and of small im])ortance
in the whole year's business, we shall wait to see how the
sjjring traffic is shaping. With the coal roads the situation is

similar, and knowing that the winter has made a poor show-
ing for them, the public is desu-ous to see how the spring and
the summer business will open.
The April crisis in the money market is past, and there is

little doubt of abundant funds during the summer ; at the
same time the fear of railroad defaults in April has been
removed, and there are no very heavy interest payments again
till July ; gold exjx)rts have virtually ceased, and the London
market is stronger on our securities than it was a few weeks
ago ; altogether, the financial horizon seems to be clear, and
the outlook is good so far as concerns these immediate influ-

ences on the market.
An interesting point as to the general result of trading at the

Exchanges in different cities is furnished by the prices at which
their membei*sliips change hands from time to time, and in the
table below we compare the figures in the months of April,

1889, and April, 1888 :

EXCHANGE UEMDERSHIPS.
April, April,
l^Qc 1889

New York Stock Exchange $18,000 iSs-.'l.OOD

New Yoik ConsoliiUtert Stock & Petroleum 975 700
Kew Yolk Produce Exchange 1,600 1,175
New York C.ittou Exchange 1,100 850
New Y'oik Colfce Exchange 675 625
New York Metal Exchange 40
New York Real Estate Exchange & Auc. Room .. 1,160 1,200
Boston Stock Exchange *14,000 11,000
Philadelphia Stock Exchange 2,700 -2,950
Chicago Board ol Trade 1,600 l,3b0

' hate-st prices at the time, though not in April.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 5 per cent.

Prime commercial paper is quoted at 8^@4i2 per cent.

The Bank of England weekly statement on'Thursday showed
a loss in specie of £365,000, and the percentage of reserve to

liabilities was 40-6,5, against 41 '70 last week; the discount rate

was reduced from 3 to SJi per cent. The Bank of France
gained 2,035.000 francs gold and 3,600,000 francs silver.

The New York Clearing House banks in their statement of

April 13 showed an increase in suiplus reserve of §4,655,975, the

total surplus being $6,065,550, against §1,409,575 the previous

week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks
:

Capital
Surplus
Loans and disc'ts.
fpccie
Orculation
Net di'iioslts

liCgal tenders

1889.
April 13.

60,762,700
53,452.700

Diffr'ruft fr'rn
Fret. Week.

1888.
AprU 14.

1887.
Ai>ra 16.

50,512,7001
5s.9>J8,4(>(),

417;U6,30O!Dee,2,376.60O 3(i7.2y6.sll(l 3fiS,562,300

i

81,234.500 Inc .3,828,200 72.i»t(!.i)oii 7 ,
,i<>*x.7ni)

4,273,100 Dec. 36,0(K) 7.7.")7. Inn -.:!.-)•<. 7i«)

434,143,800 Inc .3,302.900 37 1, 13(>,7oii :i7iMii!>, 100
33,367,000|Inc .1,653,500^ 31,532,100, 20,917,300

'l0S.535,950'lnc. 825,723! 93,607,675 94.117,350
114,601,500 Inc .5,481,700 104,478,100 98,606,000

Legal reserve

.

Kescrvo held.

finrplus reserve ..I 6,065.550 Inc .4,6.55,9751 10.870,425 4,488,650

Exeliango.—Tliere is no feature to the sterling exchange
market. Business continues dull and the demand very re-

stricted. Rates have been pretty weU maintained, however,
in consequence of the scarcity of bills, and the ix)sted rates arc

unchanged from a week ago. Viz. : 4 87i^<3i4 88 and 4 89i.^@4 90.

The reduction of J
,' per cent in tlie Bank of England rate had

no appreciable effect on our excliange market, nor did the
moderate purohaaea of stoolcs for foreign acconnt.
To-day the rates on actual busineaa were as follow*, t1«.:

Bankers' 00 days' sterling, 4 86?4^(^4 87; demand, 4 8Ha^«S|4 t«.

Cables, 4 89'|^fa4 89>i. Commercial bills wore 4 86-^4 HOt.,'.

Continental bills were: Franci, ."i 1HIj;^5 17^ and 5 in'ii*
5 15\; rcichsmarks, 95)4@93^ and USf'g^OS^/; guilden, 40t^
@40i/^nnd40?^@40;^.
The rates of leading bankers are as follows;

April 19. Sixty Oay$. Dtmand.

4 M7'2»4 MH 4 M9I.J-; 1 1H»Prime bankers' Sterling bills on London.. _ .

Prime commercial ...'4 80<4a4 HOigl
IJoeiimentary commercial '4 85%44 HO'*!
Paris (francs) '6 IH^oUfi 17>9B lOi*., S liH
Amsterdam (guilders) I 40<,„940U I 4O^>401|«
Frankfort or Bremen (rclchmarka) I 95*4' 05% | 05'''s''95%

United States Itondsi.—There has been a mo<lerate numl)er
of transactions in Government bonds at the Stock Exchangt^
this week, and prices have liecn quite strong, both the 4s ;md
43.28 (especially the former) having advanced. The Govern-
ment purchases of bonds have been on a more mo<lcrate scale
this week than last, though the Secretary has taken all the
offerings within the usual limits of 139 for the 4s and 108 for
the 4J^s. The total acceptances for the week are ?1,887,050.
The total payments made for bonds purchased from April 28,

1888, to April 13, 1889, were $158,332,441. The statement for
this week is as follows:

tM Per CtnU due 1891. 4 Ptr OmU tut 1907.

Offen/ngt. \Purch'n .• PHcu paid. OJerinf. Pureh'lt. PrMMvaM,

Satordaj , .

.

Mondar
Taesdar—
Wedn'sday.
Thursday...

Friday

126.000

559.000

19S.500

763.100

61,700

89,000

taii.OOOi 108

559.000 108

lO-i.bOO 108

763.100 lOJ

•81.701 lOS

99,000 108

$7,9-

12i>,700

4.950

81.00

13,050

4.500

te.iso

182,700

4,350

£9,000

18.05^

4.IUI0

129

139

W9-
U9
129

Total. . ..

SlnceAD.83.
1,707,300J

1,707,8: ol 108

'81,473,800' ]0SM-10»M
186,500 179,790

Se.t«7.190

129

IS4-70-ISO

The closing prices at the N. Y. Board have been as follows ;

Interett
Periods

4I2S, 1891 rcg. Q,-Mch.
4I2S, 1891 coup.l(5.-Mch.
4s, 1907 reg. Q.-Meh.
48, 1907 Q.-Mch.
6s, cur'cy,'95 reg.'J. & J.

6s, ciir'cy,'96 reg. J. & J.

68, eui'cy,'97 reg.'J. & J.

6s, cur'cy,'98 reg.'J. & J.

6s, cur'cy,'99 reg. J. & J.

A)iril
13.

April
15.

April
16.

April
17.

April
18.

107"«*107'sl 1077«'
1077s •107'8 •10778'
128m| 129 ,*129 1

128^81 129
•120
•123
•126
•129
*131

120
123
'126
129
•131

129
120
'123
126
129
'131

10778 -108
I07'8'I0d
129 1 129%

129%
121

I

124
126 1*127
129 •129's
131 *132

April
19.

129
120
123 a.

5

* This is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—There have been a number
of sales of Tennessee Settlement 3s this week, but beyond these
transactions little has been done in the State bond market.
Railroad bonds have been relatively more active than stocks

the pa.st week, and tlie general tone continues qiiite strong.

There have been rather more changes in prices than usual of

late, and while strength has been the rule there has
been weakness exliibited in different parts of the list in special

issues. Atlantic & Pacific incomes, Columbus & Hocking
Valley Ss and 6s aud Colorado Coal & Iron bonds have been
quite weak, and Milwaukee L. S. & West convertible os have
advanced sharply, in sympathy with the stock.

Railroad and Miscellaneous Stocks.—To-day (Good Friday)

the Stock Exchange is closed and our review ends, therefore,

with Thursdav afternoon. While the week was thus one day
short the market has also been verj- dull, and business on the

Stock Exchange has been of an ummportant character. There
is still very little interest shown in the market except by the

regular traders, and though there have been a few more
matters affecting values tlian usual of late, they have had a
bearing upon special stocks rather than a general influence.

The tone of the market continues unsettled and there is con-

siderable bearish sentiment prevailing, tliough there is not now
confidence enough in either the bull or the bear ranks to

bring about a decided movement in either direction.

Atchison continues relatively active and has been subjected

to some pressure, and been sold rather freely. There was de-

pression in the early part of the week, but toward the close it

was firmer. The grangers have been weak in tone, thooj^h

they have not declined to an important extent. There is still

considerable talk of the unsatisfactory conditions pevailing m
the West, and Chicago has been rather bearish in its tendency.

Among th'e coalers Reading has been the only active stock,

and although it has a good support, it shows a slight decline

for the week on the relatively unfavorable condition of the

coal trade. Tlie Oregons have been a feature this week, and

Navigation had a sharp decline on rumors that the Lnion

Pacific would withdraw or reduce its guarantee ; but this

report, which came from the Philadelnhia Press, was quickly-

denied, though there was only a partial recovery in the stock.

There has also been talk of a disagreement between Union and

Northern Pacific, which affected those 8t<x:ks somewhat and

causetl a sharp decline in Oregon Short Line. *

Outside of the regular list of active st«ioks there have been a

few specialties conspicuous for strength, including Pullman,

on the det-ision favorable to it of the vestibule train case

against the Wagner company ; Milwaukee Ijike Shore &
Western, on the large earnings, and Cliicago Gas Trust.
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STOCKS- PRICES AT N. T. STOCK EXCHANGE FOR WEEK E.NDINCi APRIL 19, AND SINCE JAN 1, 1S89.

STOCKS.

Aotive RR. Siockt).
Atehisou Top. & Saiito Fe
Atlantic & Pacific
Canadian Pacitic
Canada Sontliern
Central of New Jersey
Central Pacitic
Cliesapeuke &0.—Vot.Tr.cert.

Do do l.'<t pref..
Do do 2d pref- .

.

Chicago BurlinKton & Qiiincy.
CUcaeo & Eastern Illinois

—

Do pref...
Chicago Milwaukee & St. Paid.

Do pref.
Chicago & Northwestern

JOo pref-
Chicago Hock Island& Paeiflc.
Chicago St. Louis & Pittsburg.

Do prof.
Chicago St. Paul Min & C)m...

Do pref.
Cincin. Ind. St. Louis & Chic .

.

Cleveland Col.Cin.&Indianap.
Columbus Hocking Val.&Tol.
Delaware Lackawanna AWest
Denver & Rio G., assessm'tpd.

Do pref.
East Tennessee Va. & Ga

Do 1st pref.
Do 2d pref.

Evansville & Terre Haute
Oreen Bay Winona & St. Paul

.

HIGHEST AND LOWEST PRICES.

Saturday,
April 13.

Monday,
April 15.

Tuesday,
April IG.

4112
7J4

*505s
53 18
95'8
*34i3

17%
5912
•33
95
*43
•95%
65%

42%
714

oils
53%
96I4
35 12!

I7I2:

60 i

34
9538
43141
96I4!

66 ig*

4058
•6%
507e
5212
95%
35
17
59
327g
93I2
*42'2
'95 12
65

4II2
7l2

50^8
53
9(Si4

35
17%
59 14
3279
95
43
96
6578

105i8l05>4! IO412 10518
IO6I4 IO6I2: 10558 10618

40^8
*678

*50i8
52 14
96
'31%
17
58%
3314
93%
*42
*95
63

41'8
71a
50%
5258
96
33 14

58 13:

32 14!

94 14

43
96
65%

138 139
9318 93%i
•15
•36
33 14
•93

17
37121
3314
93I2I

lOSin 109

'21% "22181

137% I37I2
16% 17

138 139
92 14 93
•15
•36
33
•92 12
108

17
37 14

33 14

93%
108%

70 70
20% 21
137 137'4

•9
*68
•21%
•93
•6I4

112

44%
9%
70
22%
97
7%

113

44%
9%
69
22
97

_ 714
Illinois Central 1 112 112
Lake Erie A- Western I 18=8 18%' 18% 18%

Do pref I 58% 58%' 57''e 58%
Late Shore & Mich. Southern. 10314 103=8 102''8 103
Long Island ! »94 96 ' '93i« 96
Louisville & Nashville

|
64% 6453. 64%

Louis. New Alb. A: Chicago ...

Manhattan Elevated, cousol.

.

Michigan Central
Milwaukee Lake Sh. & West..

Do pref.
Minneapolis & St. Louis '•

Do pref I

•43%
*9

69
'21%
•93
*6%

64%
•42 45
98 99
88% 88%
•81% 82%
109 1105 6
•11% 13

104% 103
105% 105^8
138% 138%
92% 92%

16%
37
33%
93

15
37
33%
91
107 107%1*106
69 '4 69 14
2138 21%

13638 137

40^8
e^'e
50
52 14

93%
•34%
16^8
5SI4
32 14
93 1442
'93
643a
104%
1053H
137%
92
'14%
•36
33
91

41%
714

51
5218
95%
35 14
17
58U
32 14
9438
43
96
65%
104%
103%
137%
92^8
16%
37%
33%
91
108

'9
•68
•2114

9%
70
22

I

Missouri Kansas & Texas I 12% 12^8
" 7014 70'8

10 11%
92 93

108 108
17'8 17^8

Missouri Pacific
Mobile & Ohio
Nashv.Chattanooga&St.Ixjuis
New York Central ife Hudson.
New York Chic. & St. Louis...

Do 1st pref.
Do 2d pref.

New York Lake Erie & West'n
Do pref.

New Y'ork & New HiiKlaiirt. . .

.

New Y'ork Ontario A- W'c^t
New York SusqucUan. A; West.

Do . pref.
Norfolk & Western

Do pref
Northern Paeiflc 1 26%

Do pref 61%
Ohio & Mississippi I '2214
Oregon Short Line ' 46%
Oregon & Trans-Continental. . 32%
Peoria Decatur & Evansville.
Phila.& Read. Vot. Trust. Cert.
Riehmond&Wcst P't Terminal

Do pref. „„
Rome Watertown & Ogdensb'g loO
St. Louis & San Francisco ' 24 14

Do pref. 60

70
41
2838
6934
4278
17

8
32%
1534
x5038

23%
45%
26%
80

•42
95%
86%
*81
109

Do

70
42%
28%i
69%!
43

I

I714
8
32%
16%
50%:
2658
62%'
22581
47%
3338
25
46%'
26 14!

80%:
100
24 14

60%

65
45
9714
87 14

82%
110

'5 6
11% 14
1258 1258
6958 7038
•9% 10%

•92 93 14

107% 108 14
17 17
•70 73
•41 43
28% 2838

6% 7 14
11134 11134
18% 18=8
58 58 14
103 103
95 95
6438 64%

20
136 14

16
42%
•9

•68
21%

21
13658
16
43 14

9%
,70
21%

42
•96
87 14

3%

45
98
87 14:

84%

614
112
18%
57%

10258
•93%
64%
40
98

714
112
I8I4
58
103
95
65 14
42
99

84r'H

109% 11158 111%
*5 6 I

'5
13%
IL'38

70%
10
92

•11
1238
69%9%
91%
107% 107%
I714 18

6938
42%
17%
'734

32
16
50
26 14
61

69-58'

43
17%i
8

3214
1634
50%
26I4
61 34

I

l8t pref. '110% 112

43
31%
23%
4538
25^8
79
•9914 100
'22 24
5938 59%

111 111%
32% 34

45 '4

32%
23%
4614
26 14
79 14

87
94
1958
61%
*13
'25%
66%

87
96%
20
61%
13^8
26%
6714

St. Paul & Duluth '• •32 34
c.^^?... F"' ' *85 88
St. Paul Minnap. & Manitoba.' 96% 97'8
Texas & Pacitic ! 20 20
UnionPaclHc 1 61% 6214'
Wabash St. Louis & PactBc. .

.
' I3i^ 1358'

. , Do pref. '26 26%1
W heeling & Lake Erie, pref.. 6714 67%'
raisrcllaiieouM Stocks.

1

|Chicago Gas Trust ' 43% 48581 48% 4914
Colorado Coal & Iron 1 27 2714I 25 27
Consolidated Gas Co ' §7% 88I4
Delaware & Hudson Canal...' 134 134i5'
Oregon Improvement Co i 48 48I4I

« ^**„. .
vret. '80 85 I

Oregon R'y& Navigation Co.; 93% 96
I

Paorflc Mail 36% 36%
Pullman Palace Car Co 181% I8214I
Western Union Telegraph 85i<> 85%

Kxpress Stocks.
Adams '150
American '113

70
"40
28
•68%
42 14
1658
7%

•32
•15%
'49%
25%
6058
22 14
44%
3058
23
45 14
2578

70
43
28
69%
42%
1658
7%

33
16%
50%
23%
61
2214
46
31=8
25
4358
26%

#9% 99%
23% 23%
59% 60
111 111

88 8938
13338 13458
47 47%
•80 85
90% 93%
•36 37
182>4l83
8458 85%

33
'85
95%
20
60%
13
23%
66%

33
88
93% x92

11
12%
69%
'91.1

92 '4

107%
17
70
40
2778
68%
42 14

17
7%

32
'13%
30
25%
60%
'22
43
3078

"44%
23 14

78%
99
'23
59%
110
33%
86

415.; 42%'
678 678

50 50 i

5214 5214!
9558 96
•34% 33% I

17 1718'
57% 57%
3214 32%'
93% 91-%l
42 43
95% 95%'
64% 65

I

104% 10458
10558 10573!
136 138
92=8 9278^
16 16%]
36 3714I

•32% 33%'
91 92 1

107% 107%
68% 68%'
1934 2014'
136% 13678
1578 1578
42% 42789 9%
•68% 69%
21% 22
93 93
*6'4 7

20
61%'
13%
26%
6678

1958
60%
*13
23%
66%

8458
11178

6
14
12%
70
10%
92 14

108
17
70
40
28%
68%l
4258
17
8

32
16%'
50

j

25%'
61

I22%'
44%:
3158

!4558
23%|
79%'
100
24
60%
110
33%
89
93%
1978
61
13%
2578'

66%:

18% 18%
57% 58
102% 103
93% 95
04% 65
•40 44
97% 98%
86 86
8478 87

11178 112%
•5 6

•10 14
11% 12%
6978 7034
•9% 10%
91% 9334
107% 108
17 17
70
•40
28

73
43
28

68I2 68%
41% 42%
16% 17
7% 758

•31% 32%!
15 16%
•49 30
25% 23%
6078 61%
22 14 22 '4

4434 44%!
3158 32%'
23 25

i

4458 45 14
25% 2378
7858 7914
•98% 100
22 24
59% 60%
110 111%
'32% 34
•86 89
92 92
1978 1978
60% 61 14'

13 13
26 26
66% 6678

4914 4978 49 49% 49% 5078
22% 24 21 2314 2178 22
88% 89% 88 88% 88% 88%

133% 133%
46 46 45 45 46% 48
80 80

91%
78 80

87% 85% 89% 88 14 8914
'36 37 *33 37 '35 36
18258 1827h 182% 186 188 191
84% 85 8468 85% 85 8514

85
137

86
133
1214
23
27%
63
78

140

86

1214
23 14
27%
63
79

;

'148% 149%

United States
Wells, Fargo & Co

Inactive Slocks.
American Tel; & Cable Co ...

.

Chicago & Alton. .

.

Denver & Kio Grande West.
"

Denv. Tex. <Si Ft. W.. Vot. cert
Iowa Central, pref
Memphis & Charleston
Philadelphia Co., Nat. Gas
Pitts. Ft. Wayne & Chic
Pittsburg & West., pref. cert'
Quicksilver Mining Co

Do pref
St. Louis Ark. & Texas.
Southern Paeiflc Co. .

.

Tol. Ann Arbor & N. M
Cameron Iron & Coal
Tennessee Coal & Iron

'

_ Do pref. .

.

TarlousStocks, dec. (Unlisted.)
Sugar Keflncries Co 95% go
National I^ad Tru-st ' 21% 21%American Cotton Oil Trust. .1 56I4 57%
Plpcl.ineCertittcatesS. 89^8 90%'

151% '150
115 '114
83%' 85

136

151%
115
85%

141

150 132 1 149%
114%114%^114

86I4 86I4
133 136

85% 85%
137 141

86 14 86 14
133 136

36
•6%

•38
9%
22%
26 >4

30%
37%
*98

36%
7%
39%
9%
22%
26I4
33
38
100

22% 23 2214 23
27 27 27% 27%
63 63% 63 63
•78 80 i 78 84 :

149% I4914 *148% 149%
36% 38% 37 38 1

>6% 7%' '6% 7%

84%
138

150% *150 152
113 '114 115
85% 84% 8514

138 ,*137 141

83% 85% 86 86

39%
•8%
22%
26
32%
3778
98

9579
21%
56I4
90

39%
10
25
26
33%
38
100

97 14
22%
565e
90%

39%
•8%
•22%
•26
33%
37''%

100

39%
10
23
26%
33%
38 14
100

96% 9714
22% 22=8'
56I4 3658
88% 90%

* These are the prices bid and asked; no sale was made at the Board.

22
>26
63 14
83
149%
37
'6%
37%8
•22%
25%
33 14
38
98

93 14
22
56
84%

22 %i

27%
63 14
87%

150
37%
7%

39
9%
23
26%
33%
38
100

96%
2268
56%
87%

22 22%
26 27%
64 64
85 86%

37% 38I4
6% 714
37 388 10
22% 25
•25% 27
33 34
3814 38%
98 100

90 94
22 22%
56% 56%
83% 8514

a

o
a

Sales
of the

Wednesday,! Thursday, ' Friday, Week,
April 17. April 18. April 19. Shares.

Range Since Jan. 1, 1889.

Lowest.

150,500 39% Apr.
2(X)| 6% Mar.
300

1,745:
2,873
100

3,289
1,870
932

31,630

100
53,363
4,373

400
200
500

i

300
1.900
300;

47% Mar.
50% Jan.
9234 Mar.
33 Mar.
15% Mar.
56% Feb.
29% Feb.
8978 Mar.
40% Mar.
94% Jau.
6078 Mar.
97 Feb.

16,351 102% Mar.
115 135 Mar.

10,120: 80% Mar.
14 Jan.
33 Jan.
30% Mar.
89 Feb.
yi5f, Jan.
55% .Ian.

4,010 19% Apr.
22,330; 134 •")8 Apr.

700| 13% Mar.
1,400; 42i4Jan.

;
8i4Jiin.

350 63 Jan.
100! 20% Mar.
200: 86 Jan.

4%Jan.
230 106 Feb.
830] 16 Jan.

31% Jau.
9934 Mar.
90% Jan.
56I4 Jan.
3714 Jan.
90 Jan.
84% 51ar.
51% Jan.
91% Jan.
5% Jan.
11%.Ian.
1134 Apr.
64% Mar.
8 Jan.

6,630; 8178 Jan.
483 106% -Mar.
155! 17 Mar.

6734 Jan.
37 Jan.
26% Jan.
61 Jan.
41% Apr.
14% Jan.
7% Apr.
30% Mar.

! 14% Mar.
480! 47% Mar.

1,670: 25 Jan.
" " 38% Mar.

1934 Mar.
4178 Jan.
30 14 Jan.
22 Jan.
42% Mar.
2258 Jan.
76 Jan.
93
19
53

Highest.

1 58
26 8%
16 53%
21; 56%
16 100
29: 36%

-'; 1778
2O1 61
27: 34%
26 111%
20' 4314
9 100

16; 66%
23i 106
27 109%
29; 142
26; 10078
15 19%
21: 42%
18; 34%
13! 96%
9 IIOI4
4 74%
18 28 14
3 14458

is: 17%

4,250
11,618

40
29,932

210
3,715
480

1,373
3,335

1,965
16,870

115
50

3,490
450'

16,495
207;
713;
350

23,063
300

3,625
40,050

40
127,925

7,585
1,410
150
200

6,820
115104
250
110

4,442
1,770

23,698
109
300

2,489

Jan.
Apr.
Mar.
Mar.

29% Apr.
84% Apr.
92 Apr.
17% Mar.
38% Mar.
12% Jau.
24 Jan.
59% Jan.

31 45
23! 978
28 70%
19; 23%
30 97
5' 7%

13 116%
26; 19
4 39

18 106
14 96%
4 63 14

7 49%
3 109%

16' 91%
7 87
7,112%

li' 14%
18: 14
29 73%
11! 12
12] 94I4
16! 110%
19] 19^8
3, 77
3 44%
4 30%
4l 7014
1] 4879
3] 19%

18 9%
19: 33
23] 18
11 33%
3! 27%

10, 63%
19, 24
23] 58
23 3459
21' 28I4

29: 50
26 27%
26 82%
3 103 14

1 20%
19 6678
18 114%
11' 40%
3] 95%

17 103
18; 23
29 6714
3 14%

28
5 6778

26,923
2.930

13,923
965

1,993
600

11,584
50;

15,096
20,223

34 Jan.
21 Apr.
80% Jan.
130 .Mar.
42 14 Apr.
75 -\pr.

85% Apr.'
34% Mar.

tl71 Mar.
83 Jan.

5078
36%
89%

18 138=8
5; 72%

10 107%
17 102
19, 40
19 203%
2, 87%

34 144% Jan.
50 109 Jan.

715, 73% Jan.
10 134 Jan.

I

580

"ioo]
4,087
195

2,494
3,670
387

4,545

"306
50

200
200

3,300
3,070

50

80% Jan.
123 .Mar.

11% Jau.
15 Jan.
18% Jan.
49 Jan.
72 Mar.
148 Apr.
30 Jan.
5% Jan.

35 Jan.
8 Mar.
21% Apr.
21 Jau.
24% Jan.
31 Jan.
93 Jan.

153
116
85%
144

5 87
26; 140
8 20

25 24%
24 29 '4

11 64
9 87%
1 151

31 38%
30 7%
30 39%
18 IOI4
9 25

28 27
8 34

23 42 14
4 103

Jan. 2
Jan. 14
Feb. 7
E^b. 14
.Tan. 4
Jan. 16
Feb. 14
Mar. 7
Mar. 8
Jau. 13
Feb. 11
Feb. 8
Feb. 1
Jau. 14
Jan. 15
.Ian. 21
Jan. 14
Feb. 6
Feb. 6
Jan. 14
Feb. 1
Feb. 26
Feb. 14
Fob. 7
Jau. 2
Jan. 14
Jan. 10
Mar. 7
Feb. 13
Feb. 8
.Mar. 4
Feb. 8
Jan. 15
Feb. 7
Apr. 12
Jau. 15
Mar. 4
Apr. 17
.Mar. 8
Mar. 4
Feb. 14
Apr. 18
Apr. 18
Feb. 7
Mar. 5
Jan. 14
Jan. 14
Feb. 12
:Mar. 29
Feb. 2
Feb. 4
Feb. 4
Feb. 2
Feb. 18
Mar. 4
Feb. 18
Feb. 7
Feb. 12
Feb. 8
Feb. 1
Feb. 2
Feb. 11
Mar. 4
Feb. 11
Mar. 6
Mar. 1
Feb. 13
.Tan. 15
Feb. 13
Feb. 8
Jan. 31
Jan. 15
Jan. 2
Jan. 12
Jan. 14
Jan. 18
Feb. 1
Jau. 14
Mar. 4
Feb. 2
Mar. 4
Feb. 4

Apr. 18
Feb. 11
Apr. 15
Jan. 30
Jan. 16
Jan. 30
Mar. 6
Feb. 7
Feb. 11
Mar. 4

Feb. 4
Feb. 4
Apr. 13
Feb. 8

Feb. 7
Jan. 23
Mar. 4
Feb. 11
Mar. 12
Apr. 18
Apr. 17
Feb. 11
Apr. 15
Feb. 12
Apr. 9
Jan. 11
Feb. 8
Feb. 19
Feb. 28
Mar. 8
Feb. 19

26,798 81% Feb.
17,640 1959 Mar.
12,735 48% Jan.

5,Q5b,ooo 83% Jan.

20 99 14 Apr. 12
26 24 Mar. 12
16 60% Feb. 13
18 93% Feb. 26

\ Ez-rights. § Prices from both Exchanges.
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BONDS - LATEST PRICES OP ACTITE BONDS AT ». f. STOCK EXCHANGE, ANB BANOE SINCE J IN, 1, 1889.

Railroad Bonob.
Oloting. Kange Sina Jan, 1.

Apr.lH.Apr.1'2, Lotctit. Biiihetl.

All. & Pfti'.—W. D. Inc., 0», 1910 IT'S I 18>s ' 17 Apr.
Ouar., iK, 1!W7 "O'g 80 ;78'i!.I»u.

Ciui. s<infli.-l»t Kiiar., 5», iyO8 1O0a» 109>a .lOO'-i .laii.

•Jil, :.s, l>)l;t..... 96 05 03i4.laii.
Ccniiiil i.f N. J.-l«t, Tn, 1890 .. 1033|b. 1030h1). 103 Pel).

I'.Misni. 7s, lS9!t 12mb. lis b. 120 Jan
nmvi'it. 7s, 1902 125 b.

(ifiiiMiil mort., 5s, 19S7 112
I.i'li.A- W.H., con. 7.t, 19()0,a.s'nt Hi b.

Am. I)(Hlt .V- Iiu|>., 5», 1921 ...'

Oiilral I'iii-ifli:—(Jold (i«, 1H98
l-aud irraiit (is, 1S!M> 102'4
MDltKllKf (is, l»:it> lOB^B

Railroad Bohim.
OUutng. Rttngt Bine* Jan. 1.

\Apr.\» Aiir.Vi Lotcttl. BlglntL

125 b. 125 Jan.
lll'-jb. 106^9 Jan.
118 1151a Jan.
loo's 108 Jan.
llS^tjb. 113 '4 Feb.
10218 ,101^ Apr.
1001-2 |105^Apl

94
107

...' 08
131

b. 103
b.' 92 '<

Feb.
Jan.
Jan.
Jan.
McU.
Feb.

97
83
99

Jan.
Jan.
Feb.
Jan

b. 12912 Jan.
a. 119 .Ian.

108 12 Jan.

cues. .V- Obio.—.Morf. Os, 1911.. IIG b. 115'ab. 113'4 Jan.
Isteonsdl. OS, 1939 00 90

C'hcH. (1. .% Ho. W.-09, 1911 108 b 109
Cliir. linrl. & No.— Ist, 5», 1920. OO'feb
fbii'. l!ml. & Q.-Con. 7, 1903.. 132 b. 132
IJelMiiturcS.s, 1913 104'2b. 104
Dinv.rDivUion, 4a, 1922 ....I 92 b. 92
NclnaslcaE.vU'n»lou4s, 1927. 95% 94'4b.| 91 'a Jan.

CUic. ArK. III.— lst,s. f.,OH, 1907 119 b. 119 I). 118 Jan.
Consol. Oa, 1934 I'iOiab. I2II4 118
Geneialcon.sol. ].s(,5.s,1937.. IO314 103

Clilc. Gas.I,.A:C.—lst.K,5«,1937 94 93
Cbio..^- Inil.CoalK.,l8t,5»,1930 lOSiaa. 103 1

Chif. Mil. A- St. I».—Con. 7«, 1905 126'2 126 122'2 .Ian.
lst,Soiitbwe.stDiv.—(i», 1909. 114 b. 11314b. 112 ,Ian.
1st, .«o. Min. Uiv.— t)s, 1910... lli'^sb. lll'sb. 110 Jan.
l.st,CU.&l'ac.\V.Dlv.—58,1921 lOOiab. 10014 103 Jan.
Wis. .t Minn. Div.—59, 1921 .. 101 b. 101

, 99 Jan.
Terminal 3s, 1914 lOl^ib 100 Jan.

Chic. >V; N. \V.—Consol. 78, 1915. 145% 145iiib. 143% .Ian.
Gold, 7s, 1902 131 b. 131 "

SlnlcinKfnudtis, 1929 119 b. 123
Sinkini; fnnd 5«, 1929 110 b
Sinkinj.' fund d(>lient. 58, 1933 11234b '109 Jan.
25-viar debenture 5a, 1909...'106T8b. 107i4b.'l05 Jiin.
E.\fenlion4.s, 1926 100%b. lOOifib.i 98 Jan.

Chic. IVo. &8t. L.—Gld.5s, 1928 98 • 98% i 95 Mch.
Chic. U. I. A Pile—Os.coiip.,1917 132i8b. 131i4b.'l31i4 Mch.
Extension i: col. 3s, 1934 106%- 106 llOt^ViJan.

Chie.St. 1'. M.&O.—Con.6s,1930 122 b. 122''8 :il9i-2Jan.
Ch.St.L.A Pitt.—l»t,con.5s,1932 100 a. 97 , 96 Apr.
Cleve. & Canton-l9t, 5s, 1917. 97 96I4 92i2Jan.
C. C. C. &!.—Con.sol. 78, 1914.. 133 b. 131 b.'l30 Jan.
General 63, 1934 H8I4 118 b. 112 Jan.

Col. Coal & Iron— l.st 6s, 1900.. 9412 97% I 9412 Apr.
Col. II.Val.&Tol.—Con. 58,1931' 76 81 ! 76 Apr.
Generalsjold, 6s, 1904 ' 80

I

84i-2b.' 80 Apr.
Denver & Rio Gr.—1st, 7s, 1900 121^8 122 b. 119 Jan.
Lstconsol. 48, 1936 ' 8OI4

!
SOifi I 75 Jan.

Denv. & H. G. \V.—1st, 6s, 1911. 100 b.' 841^ Jan.
Assented

t
87'4 ' 88 73%.Ian.

Denv. 8. Pk. ct Pac—lst,78, 1905 SSiaa. 86I2 81 Jan.
Dct. B.C. & Alp.—lst,K..(i8, 1913 105 b. 105 b. 103 Jan.
Det.Mac.&M.—Ld.Kr.3i2s, 1911 34 b. 30 b.i 34 .Ian.
Dul.& Iron Range— 1st, 3s, 1937 99 98 b.' 96^8 Jan.
E. Tenn. V. & G.—Con., 5s, 1936 lOOUb. 105 %b. 102 Jan.
Eliz. I,e.\-. &BigSan.—6s, 1902. 102 b. 101% [99 Jan.
Erie— l.st, consol. Kold, 7.S, 1920 13812 137^8 137 Mcb.
Lonsj Dock, 7s, 1893 Ill2 b. 112 b.'llO%Jan.
Consol. Os, 1935 1 'II8 Apr.

N.Y.L.E.ikVV.—2dcon.63,iy69 104%b. 104% 98 Jan.
Ft. W. A: Denv. C—Ist, ()8, 19211 91'8

I

94i2 90 Jan.
Gal.n.iSanAnt.—W.Div.l*t,.38: 93% 95% 94i4Jan.
Gr.B.W.iSt.l'.—2d inc. 88, 19111 19 18 Jan.
GulfCol.&San.Fe-l»t,78,1909 IO9I3 109 lOOi^Jan.
Gold, 0.8, 1923 70 b. 72I2 70 Apr.

Han. A- St. Jos.-Cons. 6s, 1011 . 120'ab. 120I4 Jan.
Int. iSi Gt. Xo.— Ist, 6s, gold, 1919 103 102

1

IOOI2 Apr.
Coupon, 6.S, 1909 65% 67 esU Mch.

Kentucky Cont.—Gold4, 1987.. 79% 78'sb. 71iaJan.
Kno.w. &0.—l8t, 6.8, gold, 1925 IO914 108 b.'lOl Jan.
L. Erie & West.- Ist, g., 58, 1937 Ill a. 107 Jan.
Lake Shore.-Con.cp.,lst,7s,1900 12714b. 129 a.112514 Jan.
Consol. coup., 2cf, 78, 1903. ... 12712b. 127 a.! 124 Jan.

Long Island—1st, con., 3.s, 1931 Ill4i4.1an.
General uiort., 4s, 1938 100 b. 100 I

92I2 Jan.
Loui9v.&Na9hv.-Con.,7a, 1898 118 117'2b.'ll7i2 Apr.
E. H. & N.—1st, 6.S, 1919 117 b. 117 116 Jan.
General, 6s, 1930 llSiab. 11513 112 Jan.
Trust Bonds, 69, 1922 113 b. 114 b. loo's Jan.
10-40, (is, 1924 107 b. lOOiab. lOlia Jan.
50-.vear 58, 1937 10412b. 10412b.: 98 Jan.
Collat. trust 5s, 1931 IO214 101 b.i 96 14 .Ian.

Louis. N. A. &Ch.—Ist, 6.S, 1910 120 I2OI2 III214 Jan.
Consol., gold, 68, 1916 lOOU 100 93 Jan.

Mem. & Char.—6s, gold, 1924. . . 105% IO212 Jan.
Metro. Elevated—Ist, 68, 1908.. 116i4b. llOia llll's Jan.
2d, 6s, 1899 10912b. 10912b. 106 Jan.

Mich. Ct>ut.—Ist, con., 78, 1902. 132 b. 1.32 b.l31i4Jan.
Consol., .53, 1902 114 b. 11312b. Ill Jan.

Mil. LakeSb. & W.—l8t,6s, 19211122 b. 122%a. 118% Jan.
Conv. debenture, 58, 1907... 102% 101 12 92i2 Jan.

Mllw. i; North.—M. L., 68, 1910.' 110%b. IO6I2 Jan.
E.xten.slon, l,st,69, 1913 '109 a. IO8I2 105 14 Jan.

Minn, ct St. Ujuis-l8t, 78, 1927' ' 90 Jan.
Mo. Kan. & Tex.—Con., 69, 1920, 5514 55% 53 Apr.
Consol., 58, 1920 i52 SZHi 50ia Apr.
Conaol., 78, 1904-5-6 |89 88 b. 87I2 Mch.

Mo. PaciHc-lst, con., 6s, 1920. 114%b. 113%b. II012 Jan.
3d, 7s, 1906 tl21 '4b. 12114b. II6I3 Jan.
Pac. of Mo.—l8t, ext., 48, 1938 100 I 99 97% Jan.

., J^<1
moM. 78, 1891 105i4b.|104 Jan.

MoblleitOhio-New, «8, 1927.. '114 b. 114 b. 112% Feb.
General inort., 48, 1938 | 49 b.l 4912

I
41% Jan.

!

22%Fcb. KutnalUn. Tel.-S. f., e», 1011.IiaT4 103 K 99 Jan.
83 Feb. Nash.Ch.&Kt. L.—l8t,7«, 1913 13314b. 133%b. 129 Jan.
109% Apr. M Consol. 5n, 1938 104 l>103%b. 08i>i .Ian.

]

97'4 Feb.
,
N. Y. Central-Extend., 5», 1893 KHI'ab. lOOMi. 104 14 Jan.

106i2Jan.
I

N.Y.C. AIL— l«t,cp., 7.1, 1903 135'4b. 135'2b. 133 Jan.
122 Feb. I Debenture, 58, 1904 112 Ill's 111 Jan.
125 Jan. N. Y. & Ilarlein-lst, 78, 19<H> 132'4b. 132 b. 130 .Ian.
1 121-2 Apr. iN.Y.Chle.A St. L.-l8t, 4s, 1937 9.1% 03'4 giiaJan.
119 Jan. N.Y. Elevated—l8l, 7s, 1900... 118 117 116 Jan.
llO'viFeb. N.Y. Lack. * \V.—lHt, 6.8, 1921. 136 b. 136'Hb. 131'2 Jan.

Construction, 5s, 1 923 113 '-jb. 1 13 '4b. 1 1 1
14 Feb.

|N. Y. A North'n- lst,59, 1027.. 108 b. 107 b. 107 Apr.
N. Y. Ont. & W.-18I, (f«, im4...11I'4l>. lll'2b. llO'iMTch.
N.Y.Sns.&W.—lslref., 59,1937 98i4b. 9H'4b. 04 Jan.

II
MIdlandof N. J.— lst,6s, 1910 114'4b. 114'4b. 114'4 Apr.

I, Norfolk & West.-Gen., Os, 1931 12118b. 121 b. II714 Jan.
North. Pac—Ist, coup., 6.8, 1921 119 118'3 llS'aJan.

I General, 2d, coup., 1933 115 115 112 Jan.
I

Qeneral,3d. coup. 68, 1937... loo'sb. 106% 97% Jan.
No. Pae. Ter. Co.—Ist, Os, 1933. 10«%b. 106 103% Jan.
Ohio Ind. & West.— Ist, 38, 1938, 70i-jb. 73 a. 64'2JaD.
Ohlo&Mi.ss.—Consol., 78, 1898. 117% I17'4b. i],5 j»n.

' 2d, consol., 78, 1911 119 b. H8'2b. ns's Apr.
Ohio Southern— l8t, 68, 1921 ... 107%b. 107'4b. 103 Jan.

'' 2d, Income, 6a, 1921 47 b. 46 b 44% Jan.
Omaha & St. L.—1st, 48, 1937.. 74'4b. 74'4b. 7113 Jrh.
Oregon Imp. Co.—1st, 6«, 1910. 10-t lOSiab. 102 Fob.
Ore. R. & Nav. Co.—Ist, 68, 1009 111 'sb. 110%b. no Jan.
Consol., 5s, 1925 l(Mi2 l(Hi-2b. 102 Jan.

Oregon & Transcon'l—68, 1922. lOO's
Penn. Co.—4128, coupon, 1921 . . 108 b.

Peo.Dec. & Evans.- lst,69, 1920 111 b.
Evansv. Dlv.—1st, 68, 1920... 10712
2dmort.,59, 1927

Phlla. & Read.-Gen. 49, 1938..
l8t pret. Income 5s, 1958
2d pref. Income 58, 1938
3d pref. income 58, 1958

Pittsb. & West.— Ist, g., Is, 1917
Rich. & AU. —1st, 78, Drexel cort.
2dmort.,6a, 1916, Dre.xel cert.

Rich. & Danv.—Con., 6.s, 1915 ..

Consol. gold, 5s, 1936
Rich.& W.P.Ter.—Trust 6.s, 1897 99%
Roch. & Pittsb.—Con. 63, 1922.. 115 b,

RomeWat &Ogd.—l8t,78, 1891 lOOUb.'lOO b.

Con301.,cxtended, 5a, 1922... 109 b. 108 b.

St. Jos. & Gr. I.sl.—Isf, 6.8, 1925. 109 108%
St. L. Alt. & T. II.— l.st, 7s, 1894 113 b. 113 b. . _
2d, mort., pref., 7s, 1894 ' 105% Feb.
2d, mort., income, 7s, 1894... 107i8b. 107 b. lo-tig Jan.

St. L. Ark. & Tex.—1st, 68, 1936, 97-% I 97 ' " "

2d,6s,1936 ! 34% ) 33
St. L. & Iron Mt.—Ist, 78, 1892. IlOO'ab. 107
2d mort., 78. 1897 IO8I3 108
Cairo & Fulton—1st, 78, 1891. lOS^b. 10314b. 102
CairoArk. &Tex.—lst,78,1897 107 b. 107 104
Gen. R'.v Aland gr., 5.S, 1931. 8212b.' 83 81

St. L. & San Fr.—6«, C\. A, 1906 1 1914b. 116
68, Cla.ssB, 1906 121 a. 119%b. 115% Jan.
68, Class C, 1906 1 lOiab. nsHj Jan.
General mort., 68, 1931 119 b. 119 b. H5i.ijan.
General mort., 58, 1931 106 b. 106i4b. loni Jan,

IKi Apr.
1031.2 Feb.
10H%Mch.
US Feb.
9(1 14 Apr.

1 10 Jan.
102 Mob.
132 Feb.
106 Jan.
OliaJan.
9.31-2 .\pr.

llO'.iJan.
121>4.Mch.
1011-2 Feb.
93 Mch.
105 Feb.
12612 Apr.
113 '4 Feb.
113 Feb.
1 (Hi 1-2 Apr.
102 Feb.
IO2I2 Feb.
147 Jan.
132 Jan.
123 Apr.
HI Feb.
112'^ Apr.
109 Apr.
IO414 Feb.
98% Apr.

133 Jan.
106% Apr.
123 Apr.
100 Feb.
97 ig Apr.
134 Mch.
II8I4 Apr.
105 Jan.
87% Feb.
87 Feb.

122'4Anr.
j
801-2 .Mch.
102 Mch.
93i4Mch.
87 Mch.

10812 Feb.
40 Feb.
104 Feb.
106 Jlch.
106 Feb.

:

141^8 Feb.
112^8 Apr.
123 Feb.
IO314 Apr.
96 Feb.
93-% Mch.
23 Feb.

116 Feb.
87 12 Jan.
124 Feb.
IO912 Jan.
7412 Jan.
80% Mch.

IO914 Apr.
Ill Apr.
129 Feb.
127''8 Mch.
no's -^leb.

100 Fi-b.

I2II2 Mch.
117 Feb.
115% Apr.
114 Apr.
106 Apr.
105 12 Apr.
102 14 Apr.
121 Apr.
102 12 Mch.
105% Apr.
117% Feb.
110'4 Apr.
133 12 Mch.
112% Apr.
12212 Apr.
102% Apr.
1 1 1 .Ai)r.

IO9I2 Mch.
92 Feb.
(i2 Jan.
5714 Jan.
9213 Jan.
115 Apr.
121 12 Apr.
101 Jan.
103 Jan.
113% Feb.
n()''« Feb.

9314
83
6912a.
55»2a.
84%
65
31%
117%
92%

10712 101 12 Jan.
108i4b. 106'sJan.
112 a. 104'2 Feb.
lOO'ab. 102% Jan.
76 66 Jan.
93 88% Jan.
SB's SOisMch.
esiab. 67% Mch.

34 Mch.
76I4 Jan.
58 Jan.
26

54 b.
8412
64 b.'

Si's
117. b. 114
92 "a
99 '4

115 b.

88
96
113

Jan.
Jan.
Jan.
Feb.
Jan.

. 1071-2 Jan.
108 '8 Apr.
104 Jan.
112i2Jan.

b. 92 Jan.
b. 33i2Mch.

106 14 Feb.
b. 105 Jan.

Jan.
Feb.
Jan.
Jan.

1 03 14 Apr.
134 Am.
Krt'aMch.
107 Feb.
1.36 >a Mch
W.i^Km.
134 Mob.
»5<4 Mob.
118»8Feb.
137 '-2 Apr.
11 3 '2 Apr.
low's Jan.
115 Feb.
99 Mch.
117% Mch.
120 Mch.
no's Apr.
116 '4 Mch.
107i8Apr.
107\ Fteb.
74>9 Mob.
118 Apr.
120>4 Mob.
107»« Mch.
91 >a Mob.
70 Mob.

lOO'e Feb.
112<4Jan.
105 Feb.
10712 Apr.
109 Mch.
107'2 Apr.
109 la Feb.
7612 Mch.
94 Jan.
94 '2 Jan.
82% Jan.
62i4Jan.
84% Apr.
65 Apr.
32 Apr.
117% Apr.
94i2Mch.
991a Feb.
II6I2 Mch.
109 Mch.
111% Mch.
109 12 Apr.
1141a Apr.
110 Jan.
107
99
38

110
KKt
104
107
90
120
121
121

S. P.M. & M.—Dak.Ext., 6.8,1910 120 118 "Jan.
Ist consol., 69, 1933 II8I2 118 b.ii5iaJan.

Do reduced to 4128 ... 101 igb. 101 b. 98i4Jan.
Collateral trust, 5s, 1898 9719b. 97 b. goUFeb.
Montana Ext. Ist, 49, 1937 ... 88 88 83i4Jan.

Shen.Val.-lst,78, 1909,Tr. rec. 87 b. 88 b. 8712 Apr.
General 63, 1921, Trust roc... 3712 3712 31 Jan.

eonthCarolina—1st, 68, 1920... 91 b. go Jan.
2d, 68, 1931 55'2a. 55'2a. 47 Jan.
Income, 68, 1931 5'2b. 5'4b. 519 Jan.

80. Pac, Ariz.—l8t, 6s, 1909-10. 106 b. 107 '4b. 10512 Jan/
80. Pac, Cal.—Ist, 68, 1905-12..

1

114 b. 114 Jan.
So. Pac, N. M.—1st, 6.S.1911 ... 107% 107 b. io5>2 Jan.
Tenn. C. L&Rv.—Ten.D.,lst,68 93 b 89 Jan.
Birm. Dlv., Ist, 69, 1917 97 98 a. 89 Jan.

Tex. & Pac—Ist, gold, 59, 2000 89% 89'4 85'2 Mch.
2d, gold, income, 59, 2000 SO's 37'8 34 Mch.

Tol. A. A. & N. M.—l9t, 69, 1924 107 b. 107'4 99 Mch.
Tol. A. A.& Gr. Tr.—1st, Os, 1921 107'2b. 107 b. 103 Jan.
Tol. & Ohio Cent.—l8t, 58, 1935 102 b. 102i8b. 101 Jan.
Tol.St.L.&Kau.C—Ist, 68,1916 10312 104 92i2Jan.
Union Paciflc—lst, 6.8, 1899 117 b. 117i2b.:il5 .Tan.
Land grant, 78, 1887-9 102% Feb.
Sinking fund, 83, 1893 116%b. 116%b. 1 1014 Mch.
Kansas Pa<iHc—lat, 68, 1895 .

!
110 b. 1 101-2 Apr.

Ist, 68, 1896 limt). lllieb. 109I2 Jan.
Denver Div.—68, 1899 llaisb. 115 b. 114 Jan.
1st consol.. 6s, 1919 115% 114iab. 112 Jan.

Oreg. Short Line—l9t,68, 1922 11418 112%b. Ill Feb.
VlrglnlaMid.—Gen. m.,,58,1936 8914 89 78% Jan.
Wab.St.L. &P.—<;{en.,6«,Tr.ree. 38 b. 37 b. 37 Apr.
ChicagoDlv.—58, 1910,Tr.rec. 98% 97'3 SS'a Jan.
Wabash—M., 78, 1909, Tr. rec. 92 b. 92 86 Jan.
Tol. AW.— lat,cxt.,78, Tr.rec. 98i2b. 97'2b. 8912 Jan.

l8t,St.L.Dlv.,7»,1889,Tr.rec. 98 b. 97'ab. 93ia Feb.
2d, extend., 79, 1893, Tr. rec. 9312b. 93iab. 87 Jan.
Con., conv., 79, 19(J7, Tr.reo. 92 9214 85 Feb.

Gt. We9t.-l9t,7s, 1888,Tr.reo. 98'4 97'ab. 89 Jan.
2d, 7s, 1893, Trust receipts. 93'4b. 93 b. 86 Mch.

West Shore—(Juar., 4s 106% lOOia 102% Jan.
West. N. Y. A Pa.— Ist, 5, 1937. 99 99 [

95>4 Jan.
2d mort., 3g., 5sc., 1927 40 a. 40 39>a Apr.

West. Un. Tel.—Col. tr., 5s, 1938 103 103ia
I OS's Jan.

Wheel. A Lake E.—Ist, 58, 1926 102 b. lOligb. 103 Apr.

Apr.
Feb
Feb.
Jan.
Mch.
Mch.
Apr.
Feb.
Apr.
Apr.
Apr.

120% Apr.
107 Apr.
120 Feb.
120 Feb.
101 Apr.
98 '2 Jan.
90 Feb.
9212 Feb.
37 >s Apr.
96 Feb.
601a Feb.
10 Feb.

107 '4 Apr.
116 Mch.
108 '4 Feb.
100 Mch.
99 Mch.
91% Jan.
391a Jan.
108 Feb.
107 Feb.
103 Feb.
104 Apr.
118 Mch.
102% Feb.
12012 Jan.
Ill's Jan.
110% Jan.
II514 Feb.
lieigjan.
114>sJan.
89>9Apr.
42 Feb.
98% Apr.
92 >a Apr.
98 Vi Apr.
98>9Apr.
94 Apr.
92 '4 Apr.
98 >4 Apr.
94 Feb.
106% Feb.
100 Feb.
44 Feb.

103i« Apr.
104i4Feb.

Note.—The letter "b" indicates price bid, and "a" price asked ; all other prices and the rani^ are from actual Mies.

STATE BONDS.
SECURITIES. Bid. ' Ask.

{

I

SECURITIES. Bid. Ask.

Alabama—Class A,3 to 5 1906
Class B, 58 1906
Class C, 43 1906
68, 10-20 1900

Arkansas-6s, funded . . 1 899- 1 900
78, Little Rock A Fort Smith iss.
79, Memphis A Little Rock Iss...
78, Arkansas Central RR

Georgia—73, gold 1890
Louisiana—7s, cons 1914
Stamped 4b

Michigan-78.. 1890

105% IO6I4
111

;

1011210212
10113
11

I
13

102iajl03i4'

"88%
1061a!.

Missouri—6a due 1889 or 1890!

I

Asylum or University, due 1892
I

Funding 1894-1895
New York—<>8, loan 1892

I
6s, loan 1893!

North Carolina—Sa, old J. A J.
|

Funding act 1900,
New bonds, J. A J. ...1892-18981
ChatliaiM RR.
Special tax. Class 1
Consolidated 4s 1910
6e 1919

BECUBITEES. Eld.

IOII3 Rhodel8land—0»,cou.. 1893-1894 110>«
107 South Carolina—««, non-fund. 1888 3%
111 Brown consolidated, (is 1893; 104
110 Tennessee—68, old 1892-1898
110
35
10
20

Compromise, 3-4-5 -6s 1912
I New settlement—«•. 1913

58 1913|
I 38 1913
VirKlnl»-««.old..

64
74
103 >s

W>1
7a

5
I

6e, consolidated bonds
|

94 ' 6s, oonsolidated, 2d series
|

122 " 68, deferred, trust receipts. I

4l*

721*

10
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE C03IPTROLLER FEBRUARY 26, 1889.

'S'S
Capital. Surplus.

Deposits.
Loans <* dis-
counts. (Inel'si

Oo!d and
gold C. H.

Gold
Treasw^y Silver.

Silver
Treasury

Lea.teiid'ra
atr.s.ctfs.1888.

!?.§ Individual.

$

Other. overdrafts.) certificates. certificates certifie'tes of dtpi.sit.

$ $ $ $ $ 9 % 9 »
75
49

io.r.50.000
6,205,000

2.622.853
l..=>36,0?9

10.599,347
5,8r'3,62!'

160.304
43R,275

19,449,022
9.887,081

577,429
253,480

4,960
12,300

104.827
86,492

25,531
11,868

249,820
"0 N.Hanipsliire. 139.977

49 7,466,000 1,664.905 6,277,533 425,746 12,730,455 324,703 6 500 71,221 14,449 104,933
55 51,400,000 13,013.624 91.291.047 3.432.518 143.491,475 4,315,713 4,162,370 172.972 639,889 4,875.900
198 45,067,500 14,478,608 50,999.842 1,601.255 95,184.519 1,956,470 222.710 499,283 146,661 1,591,145

** Rhode Island 60 20,284,050 4,342,460 14.946.673 152.573 35,885,332 426,431 73,430 126,128 98,287 614.085

^ Connecticut...

L Total Dlv.No.l

85 24.234.370 6.918,302

45,206,901

29.370.C35 2,314.174

8,522,845

45,520,056 1,267,007

9,12i;299

21S.080

4,720,350

64,749,720

237,121 126,403 883,741

571 165,3(6,920 215.368.10t 362.147.940 1,29'<,044 1,003,08 » 8,519,601

f New York Clt}'
• Albany
3 N. York, other
<0 New Jersey...
5 Philadelphia..

45 48,850,000 32,771.907 246,095,253 6.436,7t3 K0ri,779.156 7,356,710 650,746 3,706,050 27,904,599
6 1,750.000 1.2:6,500 7,035,150 110,000 8,778.680 3-12,095 459,200 30,753 18,630 360,144

267 34.646,060 10.945.631 92,385.444 2,147,101 100,829,756 3,503,358 938,690 642,975 433,789 3,950,571
86 13.398,400 5,399,780 42,175,931 955,574 43.329,1.71 1,024,497 308,540 259,423 204,986 2.212,256
43 23,108,000 11,489.S03 80,197,422 1,371,773 88,107,50:> 9,001,540 159,930 463,332 729,350 0,^49,642
24 10.430,0C0 5.010.301 28,.107,01i 674,079 32,267,407 2,100.481 993,000 216,900 121,333 2.147,115

jj Penna., other

.

{. Total Div.No.2

260
721

33.993.652 12,988,353 79,425,662

575,821.877

751,263

12,447,156

84,690,78-

668,782.958

3,3f>7.352 271.070 729.212 262,522 3,040.354

166.176.112 79,8f'2,278 -'0,726.039 67,880,150 3,004.341 5,482.160 40,164.711

£ Delaware
* Baltimore ....

18 2,133,985 859,200 4,463,7.;7 45.000 5,475,369 123 979 10,810 62,2 i!0 3^,190 216,545
17 11,713,260 3.907,000 19,357.212 401.957 27,20.">,27b 1,673,669 540.1.50 113,463 430,811 2,883,288

re Maryland, oth. 32 2,565,500 1,029.302 7,250.532 308,<;00 7,465,80i 331.490 40,790 96,383 67,425 310,187
•0 Washington . .

.

7 1,575,000 617,000 7,612.486 125,633 4,728,00B 218.797 50;!,05() 32,980 203,575 703,611

S Dist. Col., oth.
E Virginia

1 252,000 60,000 801.45! 360,335 95,393 80,000 7.926 16,238 53,920
26 3,846,300 1,600,265 10,232.433 1,523,585 11,493,449 388,012 18,400 121529 59,408 864,097

^ West Virginia. 19 1.8.56.000

24,242,0i5

457,840 3,478,204 82,500 4,083,440 227,964

3,059.304

10,4-0

l,i09,280
31,127 13,0.^8 296,506

I. Total Dlv.No.3 120 85;iO,667 53,199,053 2.486,675 bO.817,674 465.6-28 830,005 5.333.1.54

( North Carolina 18 2,276.000 574,243 4,312,856 110,000 4,927 .Oti', 179.905 1,500 96,651 3,796 338,9i3
South Carolina 10 1.79S,C00 806,500 3,758.924 668.468 5.038.551 127.476 3,660 171,875 25,899 413523
Georgia 25 3,471.f^00 1,119,943 5.903,010 173,619 7,635,089 195,096 62,2 260,128 161,559 610,449
Florida 13 900.000 106,300 2,531,449 207,740 2,127,021; 38,768 780 01,047 700 177,212

i Alabama 22 3,6S9,000 7»5,6»1 0,146,968 i98,591 6,877,350 243,489 11,540 120,052 23,700 4 20,094

J Mississippi 12 1,105,000 277.301 2,545,96-; 2,271,655 48,117 9,500 71,131 51,305 276,952
g New Orleans.. 8 2,925,000 1.471,000 14,278.721 551,418 10,918.982 2»7,715 116,140 194,555 700,860 2,326,005
•; Louisiana, oth. 5 500,100 101,033 1.276,093 110,000 941,491 69,266 12,640 70,249 117,868 85,329
g Texas 101

7
11.962.800
1,050,000

3.005,215
196,600

18,497,232
2,687,487

465.526
160.000

23,554,19-
2,540,913

6J2,114
41.348

204,530
23,040

593,804
41,602

287.999
50,563

2,312,251
S. Arkansas . 119,358
1
Louisville .... 9 3,051,500 998.279 4,219,66-. 908,794 9,874,306 336,730 25,100 104,559 15,300 832,867
Kentucky, oth. 62 10,087.901) 2,273,770 11,834.60 1,554,459 18,358.496 412,751 45,060 92,859 54,321 677,895
Tennessee 43

341
7,830.000 1,606,868 14,237,512 457,080 18.140.215

113,209.425

474,069

3,056.904

115,280
631,020

242.010 141.029 1,098,512

4. Total Div.No.4 51,2-10,200 13,322,099 92,230,482 5,665,095 2.122.952 1,634,899 9,689,390

f Cincinnati
i Cleveland ....

13 8,900,000 1.927,000 17,753,292 4,849,756 21,811,811 387,177 240,000 OO.IOU 83,500 3,560,187
9 6.599.5i5 1,007,000 13,613,714 343,464 16.734,127 713,523 185,000 85,019 10,000 1,062,000

a Ohio, other ... 197 24,399,000 5,844,146 44,698.747 1,221,529 53,789, 17t- 2,132,441 96,350 509,767 50,817 3,033,674
ig Indiana 97 12.235,500 3,674,479 25,908,760 1,384,727 28,234.127 1,595,675 175,040 299,269 61,347 1,963,260
2 Chicago 19 15,250,000 5.6ul,00tf 46,272,727 643.411 61,754.693 10,729,722 1,887,500 349.428 664,210 8,916,815
E Illinois, other. 165 14,961.500 4,817,205 38,641,650 1.534.672 40,361.319 1,963.302 155,220 387.135 92,315 1,963,058
. Detroit 8 4,400,000 536,000 9,244,281 749,736 14.097,303 1,0j3,862 5,070 97,197 45,511 779,950
S MichlK'n,other 104 11,144,6U0 2,502,616 23,393.362 49,602 28,989.904 1,140.852 4H,720 243,605 35,257 803,182
« Milwaukee 3 S.nO.OOO 3PO,000 4,816.961 446,851 4.198.047 746,280 120,000 22,413 17,165 385,569
p Wisconsin.oth. 57

672
4.875,000

! 03 605.125

1,419.142

27.748,018

14.403,231

238,740,737
141.107

11,364.855

15,548.751 7e0.097
21.242.934

11,690

2,922,590

126,5)0 14.025 503.904
L Total Div.No.5 285.519.2 >« 2,180,473 1,074.147 23,036,599

( Iowa 134 10 631 229 2,793,0S7 20,392,126
2d,109,S'15

197,510
959,315

20,300,340
36,716.455

914 940 76 O'^O 252,678
277,017

51 2L:i 1,0-4,005
584,0181 Minnesota 56 13,970,000 2,606,«02 2,575,552 0,140 11,389

m St. Louis
C St.Jo.&Kan.C.

4 3,200,000 840,000 5,472,860 220,000 7.326,332 803,254 915,000 23,045 295,000 1,316,472
12 7,100,000 8J5,500 13,618,037 1,223,670 17,4G8,23h 1,285,745 259,290 229,843 132,37.6

16,309
1,466,102

2 Missouri, oth'r 37 2,556,000 017,424 o,2n5,83;' 5,506.551 218.307 4,960 62,160 317,187
• Kansas 158 12,824,100 1,908,807 10,866,536 747,033 22,716,367 877.134 33,800 213,747 74,732 1.229,797
J Omaha
P Nebraska, oih.

"/ 3,200,000 432.0C0 7.415,004 889,012 9,535,675 884,080 18,290 157,980 10,740 617,038
1C2 0,805,350 l.lfcO,]84 10,033,184 15,838,008 035,662 18,830 106,351 30,927 316,113

Dakota 58
o(>8

3,705,000 893,780 5.855,884 334,351 7,369,364 2-8.149

8,482,823

16,510 93.198 8.142 336,529
I Total Div.No.6 63,992,179 12,108,184 110,689,915

303.921

4,570,891 148,78i!,930 1,379,500 1,416,519 6z9,»77 7,327.261

r Nevada 1^ 282,000 98,000 620,640 60,195 100 6,32-^ 422 424
S 8an Francisco. 2 2,500,000 450,000 3,965.500 88,339 5,476.044 l,58e.9)<3 350 10,(JOO 10,000 98,312
S CaUfornia,oth. 33 5,35i',000 1,136,597 14,716,334 538,560 14,073,918 2,026,739 15,350 225,164 2<j,452 245,328
g Oregon 28 2.3.98,750 475,631 6.373,661 581,825 6,903,088 1,247,892 1,330 81,512 17,075 72,524

J Wa.shingtouT. 25

90
2,105,000 737,900 8,432,129

33,791,550
109,551 7,469,765 853.154 7,3^0 80,737 13.998 122,542

l Total Div.No.7 12,635,750 2,898,147 1,318,275 34,544.055 I),3S0,963 24,450 403,741 07.947 539.130

', Arizona 1 T 00,000 15,000 158,19^ 161,581 20,125 1,418 6,000
« Colorado 35 3,665,000 1,236,515 18,1.^8,065 1.141,204 14,920,227 1,580,761 2,860 134,397 15,543 1,042,215
c Idaho 7 450,000

2,050,000
85,500 767,417

9.351.829
178,932
764,401

8,414
31,136

92,479
504,634> Montana IS 496,000 9.165,8B7; 199,100 25,600 80,551% New Mexico .

.

9 975,000 209,350 1,901,5051 138,866 1,952,037 124,035 l.L'Ou 21,901 3.225 62,048
7 950,000

1,175,000
496,000
223,500

2,761,865

.1 000 '^IQi fJi^ A.ta 2,681,494
2,427,663

40 ' 3 48 62,830
1,240

93,870

28,273
11,136

21,4-10
1,503

51,253
41.3352 Wyoming 9

86
1,678,912 228,165

3.299,867I Total DIt.No.8 9,365,000 35.125.S16 1,722,590 32,262,248 298.381 81,257 1,800.014

Total for U. 3... 3,lBa 596,569.331 192,448.769 1.354.973,536 48,098,98 l,704.0e7.4-,9 81,370,133 7!?,861,-,ilu 11.1900.9 1OS63380 102409860

STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS.

Totals for Resebve
Cities. &c.

Resources.

-liOana

BoDda for circulation..

Other U. S. bonds
Stocks, bonds, &c
Due from banks
Eeal estate

Gold coin
Oold Treasury cert's...

Gold Clear. Uouse ctfs.
Bllver coin and certia's
Ijegal tender notes ....

U.B.ctfs. of deposit....

National bank notes.. .

.

Clearing House exch's.
Due from U. S. Treas..
X)ther resources

ITolals

TAabUUies.
Capital stock
Surplus fund
•Dndlvlded profits

'^Oirculatlon

y>ae to dejjoBltors

Due to banks
• Other liabilities

Totals

MUl's.

1435
34
3 2
3-6

308
a-6
4-8

4-2

30
1-0

1-1

9-9
2

2-0

3145

51-4
13'
6-6

31
947
43-0

Mill's.

30S-8
3-S

7
20-6
23-5
10-4

r-1
64-8

4-4

21-8
61
1"

33-6
•6

4-1

Afli's

S-8
•9

•1

3
3-4

•4

•4

•5

.
-1

•a

•2

•1

14-:

1-8

1-3
2
•7

7-1

3-8

Mill's.

SSI
3-8

IS
3-8

17:8
3-7

!'.
•2

r-3
1-8

45
3-0
4

8-0
•2

1-7

144^

231
tl-5
2-6
2-4

81-8

335
•1

541-0

48-8
33-8

118
4-S

3535
1904

•2

3410 14-7' 144-7 53-2 41^ Yifl

Mil's

33-3
1-6

7
4

7-8

l-D

21
1-0

•3

2-2

•6

1-9
•1

8

53-2

10 4

50
11
1-4

^1

Mil's

37-2
8
•8

•8

3-8

1-0

1-7

•5

•6

1-5

1-4

•8

1-2
1
•2

41-s ib-7

Mil's

4-7

•8

1-0

•3

1-2
•7

11-7
3-9

10
•7

292il9-8
60 4-S

•1 •!

1-8

•0

7-.

MU's
10-9

1-X

2-3

20
•4

•3

•1

9
3-3

•1

1-4

•1

3

33-!>

2-9

1-6

•a

1-0

14-S

30

Mii's

9-a
•5

•»

•2

1-9

2
•8

•1

•1

•2

13-2

3
1-0
3
•4

51
4-'l

•1

•J3 5il5 2

Mil's

21-8

1
4-3
2-6

9

•4

•2

-1

1-9

17
-4

•3

•1

1-0

47-3

B-O
1-9
*7

1-8

23-8

110
•6

47^

Mil's

167
8
8
-2

4-9

1
1-1

•2

35-»

66
10
-B

•B

14-0
3-8

-4

2.5^

Mill

61-8
1-1

1-4

2-6

14-4
-8

10-

1-B

1

1-0

87
*2

l-a
3-2
1
2

109-4

13
5-8

IS
?

46-9
39-1

109 4

.Vil's

14-1
•4

•1

3-1

•2

1-0

•3

31-1

4-4

•B

5
•3

lO-o
5-3

•1

31 1

K

MU
4-2
•3

•4

5
1-5

•1

•8

1

•1

•4

8-5

•8

•1

•2I

•a!

5-al

1-6

Mil's

7-3

2
•8

t-

3-1

•3

•8

1-0

•3

11
•8

•3

•8

2

15-5

3-2

•S

2
•2

5-7

3-4

8 5 l.-iS

^
Mir
154

•5

8
7

61
-B

1-2

2

•3

1-3

•3

29-3

6-8

•4

•5

12-3
8-8

ia<

Vi

MU's
3-0

•1

•4

•1

•1

•1

3-3

•a

.Vfil's

•3

3-9
•7

•9

-4

17-0

3-a
•4

•2

•a

8-3

4-4
•2

3-7il70

e-S

ai

Mil's

3-5
•8

-1

•5

•2

1-4

•2

1

1

3-5
•4

-2

•5

4-t
1-1

8-s

e S

i!_
Miltiotu.

792 5

23-1

2B2
39i*

137-5
3V4
36-4
73-3
7-u

106
511
13 9
7-7

8i-0
1-5

124

1,313 6

2074
8J-1
288
19 6

6411
360-8

1-H

1.31.^5

Millions.

911-8
133-8
366
63-3

1S13
40 D

37-3
3-4

113
34-0

-9

154
•2-1

61

1,4919

J1
MUlions.

1,704-1
136-T
33-8

103-a
318 7

663
737
78-9
7-8

23-1

8sa
138
231
si-t
7»
36^

3,837-4

389-2 3966
109-3, 19--J-4

48-1 »e-9

1177 137-3
»39oil.403-t
36 9!

417-5

117 13;»
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UKNERAL QUOTATIONS OF ST0UK3 AND BONUd.
inotjUotnln V6iT York roprs? lilt tha piir OBnt v.»lie, wtiktevor tiie pir iiiir t>»: i>t,ii»r (I'l >c»M tn% +'b fr.i| ii irW ti-»Io nir iiliiri
Tift fnUiiwIiuiiorevliitloiu lire often moil, vl« : " vf.," for inrfni;;.!; ",{.." f ir nil. I; ''<M," for nmrAritooJ; "oil I.," for oii Ion
oiwollilatort; "ooiiv.," for ooiivortliile : "8. f.." for sinking fu'nl; "1. ».," for l>in<l ifremt.tor ooa»ollil„-. . _ . .

,. -

Quotitlous In New York iiro to TUiiraiUy ; froio other oltiBs, to Into mall dittos.

8ab«crlber« will conftir mflivor bf nlvtut notice of »iif error <l«ci>rerel In thmn t<i-ttttloq«.

rMd; " ooni..

Unitrd 8tate» Bokd».

Tniteu statbs hunds.
4><n, 1891 r«^..ti—

M

4>«a, 1891 coup..Q—

M

is, 1907 ro»t...Q^I
48, 1907 coup.. .Q—

J

68, Currency, 1895 rex JiJ
6«, Currency, 1896 reg J&J
68, Currency, 1897 re)? J&J
68, Currency. 1898 reg JAJ
6l, Currency, 1899 rec J&J
STATU NB«UIKI'l'IIi».

Alabamiv-Cla88"A." J to 5, 1906..
Class " B." ,"is, 1906
Class "C," 4s, 1906
68,10-20, 1900 J * J

Arkansas—6a. funrtlng, 1899.J A J
7e, L. R. A Ft. 8.l88ue,1900. A « u
78, Memphis * h. R., 1899.A & O
7s, L. R. P. B.AN.O.,1900.A 4
78,Ml98.0. & K. Kiv.,1900.A&0
7s, Ark. Central KK.,1900.A&O
78, Levee of 1871, 1900.... J &J

Connectlc'I-Sew,rK.,3'<8,l903.JAJ
New. rei?. or coup., 38. 1910

Dakota Ter.- Ss. lO-2i'8 of 1387 ...
4i«s, lO-.'Osof 1887

Dlst Col.—Con <.3-653,1924,cp.FAA
FuartiUK .5s, 1899 J*J
Perm. Imp. e.s, ^'uar., 1891 ..J&J
Perm. Imp. 78, 1891 J&J
Wash.-Pun(1.1oan(Cone.)68.g.,'92
Fund. loan{I'eK.)68,g., 1902Var

Market stock, 7s, 1''92
Water stock, 78, 1901

do 78, 1903
Florida—Consol. gold 68 J & J
UeorRia-78, gold bonds, 1890.Q—

J

4Vs, 191.) Jaj
Loalslana-New con. 78, 1914.J&J
Stamped 4 per cent
Baby bonds, 3s, 1886 F*A

Maine— War debts 6s,0ct. . '89.A&O
Maryland- Ga,Ho8uital,'87-91 . JAJ
68. 1890 Q—

J

3-65S, 1899 J&J
Massacliusetts-js.gold, 1891..A&0

69, Kold, 1894 J&J
5a, Bold, 1897 M&i

MichlKan—7s, 1890 M&.N
Minnesota- .\dj. 4i3.s, 1912. 10-30.
Missouri- Fund, bonds, '94-95.J&J
Long bouds, '89-90 J & J
ABylum or University, 1892.J & J

New Hampsttlre-5s,1892 J&J
War loan, 68, 1894 J&J
War loan, 6s, 190.5 J&J

New Jersey—68, 1897-1902.. ..J&J
6s. o.tempt, 1896 J&J

New York—BR. gold, 1892 . .. A & O
_68, gold, 1893 A&O
No.Curolina-68,old, 1886-'98.J&J
68 N. C. RR.. 1883-5 J&J
6s do 7 coupons off ...A&O
63, fUDdingaetof 1866 1900.J&J
6s, new bonds. 1892-8.' J&J
6s, Chatham RR A&O
6s, speclaltax.class 1, 1898-9A&0
4s, new, cons., 1910 J A J
68. 1919 A&O

Prfnr.a.—5a,now,reg.,'92-1902.FAA
48, re,g., 1912 FA A

RlJode Isl'd-Bs, 1893-1, coup.J AJ
Boutli t:arollna—6s,Nou-tun(l.,1888
Brown consols

Tennessee—68, unfuuderl
Coniproniise boncl8.3-4-5-6s, 1912
Bettlement, 6a, 1913
Bettlenien', 5s, 1913
Settlement, 38, 1913

T«a9—68, 1892 M&8
78, gold, 13901910 MAS

„78, gold, 1904 J&J
Veriuont^-6s, 1890 J AD
Virginia—68, old, 1886-'95...J A J
68, new bonds, 1886-1895.. J A J
6s, consols, 1905. ex-coup....JAJ
6e, oonsol., '2d series J&J
68, deferred bonas. Trust rec
Xax-reu' 7able coups., from cona'ls

Do from lO-lOs.
New33(Rlddlebergei).19l2.J&J
lO-40s,cr. A reg., 3 to5, 1919.J&J
Conso. coupon, new

do Lon-fundable ..

. CIT¥ SECVRITIES.
Albany, N.Y.—78. 1910-16. ..M&N

Cs. 1915 10 1919 M&.V
48. 192Jto 1030 M&.N

Allegheny, Pa.—5«,op., '87-97. Var.
4't8, coup., 1885-1901 Var.
4s, coup., 1001 ,....Yar.
Allegheny Co., 5s, cp., 1913.J&J
48, not loan, 5-108
4a, riot lo.»n, 10-208
68, do 10-20a
48, retundo<l. .5-208. 1891-1906...
48. Court IIou.9 5, 190H, reg..J&J

Atlanta, Ga.—8', 11)02 J.tJ
Water 78, 1901 J&J
68, 18LI5-6 JiJ
^s, 1911-15 JAJ
4>s!8, 1916 JiJ

Augusta, .Me.—Us, lJO.<,Fuud .J&J
Aagusta, Ga.—Ts, lJOO-2 Var

bs, 19J5 Jv.l
Bnllimore— Cs, consol., i 390. .Q—

J

68, Balt..t O. loan, 1890.... y—

J

_ 68, P^rk. 1890 q-.M

Bid. A«k.

I 108
! 108
;

12918
\ 12918
121
124
127
1.2015

132

107H
log's
108
125
110
J30
131
illO
lO.'Ja
110

108 >4

108>.|

129 >s

129 "a

106 <4

ioii'ii

iii""

125

95

72 '4

33 33

16

106
105

ioi'
101
101
102
1(3

1

106
120

io9"

CiTT SECURtnU. Bid.

Baltimore—(Continued) -
68, bounty, 1893 MAS 103

12.5

108
iI23

^103
98

5100

Atk.

123
121

68, bounty, exempt, 1898.. MAS; 103
58, water, 1894 M&N 106
6s, 1900 Q—

J

68, West. Md. RK., 1902.... J&J
Sa, 1916 MAN
4a, 1920 Q-J

Bangor, Me.—Water.na, 1903. JAJ
B. A N. A. RR. 68, 1894 JAJ 5108 "a' 109

Bath, Me.—68, 1902 Var
4148,1907 J&J

Belfast, Me.—68, railroad aid. '98..
Boaton, Mass.—Water 6s,1908 . Var, 5 134
Water 8a, gold, 1908 Var ?121 >« 122
Water 48. 1917 V»r 5108>« 110
Witter 3i«a. 1917 A&O\n00»» 11 2

124

105
100
103
136

Brooklyn, N. Y.—Park78, 1924.JAJ:
Bridge "a, 1924 JAjl
Park (is, 1924 JAJi
Bridge 6a, 1919 J.tj!
Bildge4s. 1926 JAJ'
Water 38, IflOo JAJ
New 3s, exempt, 1906-13

j

Buffalo, N.Y.—78. 19.'4-5 J&j',
Water 6s, 1898-9 A&O:
Water 4a, lu04 MAS
Wa'er 3149, 1905 JAJ j.u
WaerSa, 1916 FAAlJ k

Canibridge,Ma.9.9.-WaterS8,'96.J&j:5ll
Ci,y6e. IbOl JAJ
Water 3>a«, 1911 Var

Charleston. S.C.-Conv.7s,'97.A&O
Conv. Js, 1909 J&J

Chicago, til.—78, 189'2-99
6a, 1895
4148, 1900
3-653, 1902 .

Cook Co. 78, 1892
Cook Co. 5s, 1399
CookCo. 4'48, 1900
West Chioago 5s. 1890
Liucolu Park 78, 1895
West Park 79, 1890
South Park Gs, 1899

Cincinnati, 0.-7-308, 19J2 ...JAJ
79, 190 < Vii

163
163
153
136
118
101
1061a
141
105
101
O"*

8
5

29
100
106

167
167
158
140
121
104
lOJ

1!6
131
101

Orrr bbcukitib*. Bid.

Montgomery, Ala.—6a 113
6», new lOi

Naxhvllle. Tenn.—«a, 1007 ....Vur.
BrIdiraSs, 1005 A&O

Newarlt—48, 1906
4i«8, 1898
S«, 1909
68, 1910 .Var
79, 1895 Var
7s. Aqieduet. 1005 Varj 13

New Bedford.Masa.—6s, 1909.A&O S13 i

Sins, 1910 AAO '100

104
104
110
Z2
15!1

N. Brun9wiok,N.J.—7B,wat«r, 190»| 112
6s, 1906 Vai 106

New Orleans, La.— Premium 6s ...1 ISx'^s
Cons. 6s, 1923, extended ....JAJ! lll\
5i, 1934 JAI>: gS"*
79, 1895 JAI) 113

N.Y. aty—7s, 1900 M.kS 5140
6», 1900 M.VN H28
68, gold, IBOl J&J }130
59, 1908 MAN S1I3
5<, gold, 1890 MAS ;108
4s, 1906 MAN M05
3>«a. 1904 MAN 5l02
39. 1907 A.kO 5105

Norfolk, Va.-6s, 1911 Vur] 110
8s, Wat (r, 1901 MAN 132
5(, 1916 A&o! 101

Norwich, Ct.-5a, 1907 AAO §112 I

106
lOA
U7
1111
117
135
130.
101

110 ••

"6i"
110
III
129
131
121.
112
110
106
100

135

8J

106

115><>
113
10514
99 i

SlOi^loOia
J 108
4 toe's
U02
UOl^lt
5102

'132'b 133I4
135 -slid?

69, 1903 Var/Majia
69, gold, I9O1J MAS|5123'iji
4s, 190i Va' 5 103 '4 103 la

48, 30-503, sink, fund, 19il. JAI JlOm lolSs,:

58, 30-50S, si ik. fund, 1030 «AN' 5114 jlliis
Hamllfcm County 48 ISlOlis 105

Cleveland, 0.-78, 1S94 AtO 4ll3'sUl5
0.^, 1900 M&>i
58, 1907 J&D
19, 1903 JAJ

Columbus, Ga.—78 Vai
58

Covington. Ky.—7-3bV,'i892!'FAA
7-308 Waterworks, 1890.... A&O
48. 1927, new JAJ
58, 1920 F&A

Dallas, Texas—89, 1904
Water, 68, 1900
58, Street Improvement, 1928..

Detroit. Mich.—79, 1894 FAA
69, W. L., 1906 JAD

78, 1905 J.AJ
Omaha, Neb.—6», 1891
Orange, N. J.—78. long
Patorson, N. J.—78, 190J
6s, 1901
4s, 1903

Petersburg, Va.—6s JA.'
89 JM
88, speoial tax

Philadelphia, Pa.—6s, 1 898-'99 JAJ
69, now. reg., due 1905 ..TAJ

49, 1900-1 J&J
Pittiburj, Pa.-53, 1913 J&J
7a, 1912 V»i
7s, water, reg. Aop., 1898..AAO.
49. 1915 JAD
6i>, Conso'.. 1901 reg J&J

Poitlana,Me.—rts,RK.Aid,l907.M,V.8

134
10i\
116
126
120
'.04

110
113
118
128 <«

141

121
135
126
107
120
1.-3

111
136
lUi^

i'ii"
121
106
112

314s, 1911 J&dIJ 9 i

Glizabeth, N. J.—.Vew ls,1912 JAJ
|

83
Evansville, lad. ,coniprom. 48,1912 80
Fitohburg.AMass.-6».'91,W.L..JAJ {101
Galveston, Tex.-8s,1893-1909.MAS, -101

58, 1920 -1 J&D|* 93
Hartford, Conn.—63. 1897 J&J 5110
10-23 years.lHis, 18J0-1903.J&J JlOOis

Hoboken. N. J.-76. 1892 A&OI IfO
Improvement 69, 1898 T&f)

do .5s, 1901 M&N
Houston, Tei.—6s
Couprjmise 39, 1918

tndlan.apolia, Ind.-'D" 7-3,'99.JAJ
68.1897 JAJ

Jersey City—Water 7a, 1902. ..Var
Water 68, 1907 J*J
Funding 6s, 1909 F&A
Hud.sou County 59, 1905 M.feS

Hudson County. 69, 1905—J&J
Hudson County 7s. 1891 JAD
BayoDue Clt.v, 78, long JAJ

Kansiis City, .Mo.—8s, 1890... Var
78, 1898 MAN

r.Awrence, Mass.—68, 1831...AA O
68.1900 AAO

Long Island City, N.Y—Water,78...
Louisville, Ky.-73, 1903 Varl
6<, 1397 Var
lU-lOs, "^8, 1920 .«&V
4s, 1923 JAJ

Lowell, Maaa.—68,1890, W. L.MAN
Lynchburg, Va.-Cs, 1901-4.. .JAJ
88,1905 JAJ

Lynn, Mass.-Waterloan, es,'94 . JAJ
Wat^rloau, 6s, '96 JAJ
5s, 1905 -MAN .

.Vlacon.Ga.—69,1909 |
111

.Manchester, N.H. -68, 1891.. JAJ.,J108
e^-, 1902 JAJ.
48, 1911

.slemphla, Tenn.-C imp. 68, 1907..
Tax DUt, fs, 1913 ...Jt;
Tax D.»t, es. 1915 JAJ

Mlaaeipoils, Miun. -8s, 1892.J 11D

"78 19J1 •• JAJhJV*v l«.d

41*1,1912 15 }106 107
48TlJ15-l7 5100 |101

Mn«aak-3-",Wl-i.-W»tor73,'02.JAJ! a 10
Water 4s 19JJ-7 J.ttl 95

Mobile. Ala.-l-58,fuude.l ,l J06JAJ ! 79 | 3 J

4s, funded, 1912......' .JAJ 5l02
Portsmouth, N. H.—68, '93, KR. JAJ 5 106
Poughkcopsle. N. Y.—78,water limn il41
Providence, B.I.—58,g.,1900...J.AJ
6s, gold, 1900, water loau..J & J
4149, 1899 JAD
3>4<, gold. 191K MAS .

Bahway, N. J.-Old79 31
New adiustment, 49 —

Richmond, Va.—6a, 1914 FAJ
88, 1909 JA.i
5s, 1921 A 1922 JAJ
48, 192 1

!

102
Rochester, N.Y.-7s, \Vater,1903 .. JUl
49. 1912 F&A -101

3t. Joseph, Mo.—69, 1903 FAA. lOSij
—

,
Comp'mi8e4a, 1901 FAA[ 94

9714 St. Louis, Mo.—6s, 18'J9 Var 5115H
I 63, goM, 1894 }l08is

53,1900 iU'8
4s. 1905 5 "2
3-6;.9, 1907 >}9''

AAO{l''3
5 97

123
108
122
125
103
107

103

12J

123

121
HI
!0J
10)
103 \
11,

8(.L. Co.—68,1905
3t. PaiU, .Minn.—48, 1912!. PaiU, .Minn.-48, 1912 [J vi
4143, 1916 !5l?6
58. 191.5 5^''*,

63, 1904. l5f}2^»
73, 1393 --'Hi?^
89, 1-97 .......^14124

Savannan-FM 33, c>n9.1909.y-F| lOl

lOJ

111
SO
US'*
109 >•

lea
100 >s

ar J
6-; 1393 Var iflS
68, 1913 AAO 5112
48,1913 Var. 5 1>3

Washington, D.C.—S«« Dlst. of Col.i

•foroeater, Maa8.-6a, 1892. ..AAO 5}07
5a 1905 AAOJll^"*
48 tgo.?:::::::::::::: A-wviios-.
Siis. 19J3.... JADilOO
RAILKOAO KONDS.

iBonds of compan-iet eoaml'ted tetlll

be/oitnd unilerlheeontol'd name.)'

Ala. Ot. Southern— 1.3t mort., 1908 «II7

Debenture scrip, 63. gold, I8O0.. :«107

Oeul m>rt. 53, 1927 -•••:.•-•,'' S»
Al.b»na.Mtdlana-l8t,6s 1928...

I
85

Ala. N. O. T. Ac. l.st deb. Of, IKOZ. « 68
•ill dcbent. 68. 1907 JAD e 4.5

UbyA8usa.-Oons.7», 1908,guar. 133
Consol. mort.,'S3,1906,guar.AAO 12314

lUegh. Vai.—Gen. M., 73-108. JAJ
Kast.exten. .M., 78. 1910.. .AAO ......

Income, 78. end., 1894.. ...AAO as-a

^toh. Top. A3. Ftv-l«t,78, '99 JAJ 5110
1

Lanil grant,7«, <., 1900 ....AAO }107
Baking fumUOsVbu JAD 4 995.

5s, 196j (1st mort.) AAO 4 »6 I

5s, plain bonds, 1920 MA-S 5 6l\|
ilia. 19:0 A&O 5 9)
C.IUteralTruit,5», 1937. ..FAA } 755.1

Guar. fd. 69, notes, 1891. ..MA.N , 9>
Callfor. So. -Ist 6», |C.,1926.JAI JlOJ^I

Iiieoin^Ol, 102-J MA.8i 3i
Ch'c. AS'. L.— l8te», 1915.MAS
Chic. bm.Fe A 0«l.-la( 3s,l»37i ......

Cowl. Sum. k Ft.8-7»,19 >9. «A' ) ]lli

Kan.C Kmp. «So.-l»t78, 19J9 jll2'*

Mar'a A .McP.-lst 7s.l9 39.A& ) jlU

99
I07>*
11?
liO
120
IVO
tot
1-.7

137
121
110
113
111
103

107««
lie
ir4<*
101

130
109
93

"cT*
50
131

ill**

"di"
116i«
107 ><
97
97
6»
91
76
97
103
37
119%
99 Ht
113
113
114

frioe nominal; no late ttun9a:<Uon8. J Purchaaeralsopays atoroed latorest. e la Loudoa. U Coupoas on gluoe 186 3.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.

For Explanations See Notes at Head of First Page of ({notations.

Railroad Bonds. Bid. Ksk.

Atcli. Top. & 8. Fe—(Continned)—
Soutli.Kansas, 1st 5s. 1626 .M&S
Texas Div.. Ist 5b, 1927 ..M&S
Income 6s, 1927

Wich. & West.—Ist Gs, 1914.J&J
Florence* El Dor'do, lst.78.A&O
K.C.Topeka&W.,lstM.,78,g...T&.l

do income 78. M&S
N.Mex.&8o.Pac.l6t,7s,1909.A&0
Pneblo & Ark.V.. 1st, 78, g.,1905.
Sonora, Ist, 78. 1910, giiar.. J&J
Wichlta&8.W.,lst,78,g.,gua..l902

Atlanta & Charlotte Air L.— l8t.7s

Income, 68, 1900 A&;0
Atlantic & Pao.-l8t 4s, 1937..J&J
W. D. Incomes, 1910 A&O
Central Div., old 6e, 1901

do Incomes, 68, 1922
do ace. ld.gr. 68.1891

Augusta & Knoxv., 7s, 1900. ..J&J
Baltimore & Ohio-New 48 A&O
68 gold, 1925 F&A
Consol. gold 58, 1988 F&A
Parkershurg Br., 68, 1919. ..A&O
BcliuylSUl Riv. EastSideSs, 192.'i

Bterling, 4^s, 1933 A&O
Bterlmg, 58, 1927 J&D
Sterling, 68, 1895 M&8
Bterling mort., 6s, g., 1902. .M&8

do 68, g., 1910.M&N
Balt.A Pot'c—Ist, 6s,g.,1911A&0
l8t, tunnel, 6s. g., g'd, 1911. J&J

Beech Creek— Ist.g' id, 48,1936,J&J
Bell's Gap—1st, 78, 1893 J&J
BelTldereDel.—lst,68,o.,1902.J&I)
Cons. 48, 1927 F&A

Boston & Albany—7s, 1892...F&A
68,1895 J&J

Host. Cone. & Mon.—Cons. 78, 1893
Consol mort., 6b, 1893 A&0|5i<=0
Improvement 6s, 1911 J&jillO

Boston&Lowell- 78, 1892. ..A&OljlOS»4
68, 1896 J&J
68, 1899 J&J
48,1905-6-7 Var.
4is8, 1903 M&N

Boston & Maine—78, 1893 J&J
7s, 1894 J&J

Bost. & Providence—78, 1893.J&J
Bo8t.& Revere B'h—l8t,68.'97.J&J
Bradford Bord. & K.— Ist, 6s, 1932
Bradf.Eld.& Cuba—l8t.6s,1932J&J
Brooklyn Ele.—Ist, 68, 1924..A*0
2dmortg, 58, 1915 J&J
Union El.—1st, 6s, 1938. ...M&N 107^

Bruns. & West, 1st, 48, 1938. .J&J
Bnfl.Brad.&P.—Gen.M.78,'96.J&J 102
Bufl.N.Y.&Erie- Ist, 7s, 1916.J&D 143
Buff.Roch. & Pittsb.—Gen.Se, 1937 98
Rocli. &P., I8t, 6.", 1921.. ..F&.A 117

Consol., 1st 68, 1922 J&D 115
Bnfl.&Southwest.-6s. 1908..J.&J 85
Bull. C. R. &N.—lst.5s,new, 1906 i'7^
Con8.l6t &col. tr., 58,1934. .A&O 80
Iowa C. & W., 1st, 78, 1909. M&S
0. Rap.I.F.&N.,lst,68,1920.A&O

do Ist, 5s, 1921.. ..A&O
OalUor. Pac—lstM.,4'j8,1912J&J 107
2dM.,68, g.,endC. Pac, '91.J&J 103
8d M. (guar. C. P.), 68, 1905.J&J 5105ia

„ do do 38, 1905.J&J ^ 60
Camden & Atl.—lst,7s, g.,'93..J&J 110
2dmort., 6s, 1904 A&O im
Cong. 68, 1911 J&J

Canada So.—1st 5s, guar.,1908,J&J 109Ni
2d mort., 58, 1913 M&S 95's

Cape F. &Yad.V.,lst.e8,Ser.A,1916 105
let 68, ser. B, 1916 100

Carolina Ceut.—l8t,6s,g.,2O00.,f&J
2d, inc., 6s, 1915 A&O
8d, inc., 6e, 1910 A&O

Oatawissa-Mort., 7s, 1900.. ..F&A 122
Cedar P. & Min.—Ist, 78, 1907.J&J 68
Cent. Br. U. Pac, Ists, 68, '95.M&N 1U8
Fund, coupon 78, 1895 M&N 108
Atoh.Col.&Pac.,l8t,0s,1905Q.—F 91
Atoh.J.Co.&W.,l8t,68,1905.Q,—F 90

Cent, of Ga.—l8t,con8.,78,'93.J&J 108
Collat'l trust 5s, 1937 M&N I0,!i2

Central of N. J.— l8t,7s, 1890.F&A 103%
Gen. mort, 5s, 1987 J&J 11214
78,conv., 1902 M&N 125
Consol. M., 7s, 1899 Q—J 12114
Cony, deben. 68, 1908 M&nI 109
Ana. Dk.&Imp. Co.,5s,1921.J&J 109
1.9h.&Wil.—Oon.7s,g.,1900,ass.Q 118

5s, 1912 ...; .M&n'j
"- - IO214

102 "s

115
115
115
115
II314

el07
lol=^
106
115
110
115
105
121
115
117
116
95%
108
77

5111
112
«122
I24I/

1-J215

1031a

100

110

loai^

108 »s

11314
109
10014
106
111%
11314
112
111

91

145
99

120

99
82>»

112
106

Cent. Ohlo-l8t M., 68, 1890..M&S
Eeorg. cons. Ist,4i28, 1930.M&S

Cent. Pac—1st, 68, gold, 1895 .J&J
1st, 68, gold, 1896 J&J
Ifit, 68, gold, 1897 J&J
l8t, 68, gold, 1898 J&I
B.Joaquin, l8tM.,68,g.l900.A&O
Cal.&Or. C.P.bond8,68,*,'92 J&JLaud grant M., Gs, g., 1890.A&O
Mortgage bonds, 68, 1936. ..A&O
West. Pacif., Ist, 68, g., '99. .J&J

Ohan'te Col.&A.-Con8.,78,'95.J&J
2d mort., 78, 1910 A&O
Cjnsol., g ,.d, 68, 1933 ....V.J&J

Chartiers- l8t,7s, 1901. A&O
Che8.&01ilo.—Pur.money fd. Bs'ys
Series A,68,1908, coups, off .A&O
68,1911 A&O

CUes.&OhioRy, l8t5s, 1939.'mjiN
ones. O. &B.W.—M.bs, 1911..K&A
2d mort., 6s. 1911 F&A

Cheshire—68, 1896-98 J &j
Chic. & Alton— 1st M. ,7s, '93..J&JBterlmg mort., 68, g., 1903..J&J

Brts. Kan. C. line,68,g.,1903.M&N
MlBS.Riv. Bridge,' l8't.,"».f..6B'.1912l 1(7

110
95%
107
lOli*

70

100

Chic. & Alton—(Continued)—
l-oni8'a& Mo.R.,l8t,7s,1900F&A 121is

Louis'a &Mo.R.,2d, 7s, 1900 M&N 120
8c.l..Jaoks'v.<sO.,l8t,78,'94.A&0 112i8

do l8tguar.(564),78,'94A&0 112i8

do 2dM. (360), 7s, '98..J&J liai»

do 2dguar.(18S)78,'98.J&J 118
Chtc& Atlantic—Ist, 6s,1920.M&N 80
2d. 68, 1923 F&A

Chic. B.&Q.—Cons.,7s, 1903..J&J 132
Bonds, 58. 1895 J&D sM02
58. sinking fund, 1901 A&O ^'^IC6

58, debenture, 1913 —iM&N lom
Iowa niv. 58, 1919 A&O JlOi
Iowa Div.. 48, 1919 A&O 91
48, Denver Ext., 1922 F&A 92
48, plain bonds, 1921 M&S
Plain, 78, 1896 J&J
Neb. Ext., 48, 1927 M&N
Bur. & Mo. R., I'd M., 78,'93.A&0
Bur.&Mo.(Neb.),lst,6s,1918.J&J

do Cons, 6s, non-ex..J&J
do 48, (Neb.), 1910... J&J
do Neb.RR,lst,7s,'96AA0
do Om.&8.W.,l8t,8s,1896

ni. Grand Tr., 1st. 8b. '90. ..A&O
Dixon Peo.& H., Ist, 8s,1889.J&J
Ott. Osw. & Fox R., 88, 1900.J&J
Qulncy& Wars'w, 1st, 8s, '90.J&J
Atch'n & Neb.—l8t, 78, 1908 M&S
R^pub. Val., Ist, 68, 1919.. .J&J

Ohio. Burl.& Nor.—5s, 1926.. A&O
?d. es, 1918 J&D 5

Debent. 6s, 1896 J&D5
Eiiuipraent 78. 1903 F&A.5106%

103 'f

112"«
128
122's

110

102 12
103
103 >4

RAILROAD Bonds. Bid. Ask.

II312

109
102 14

lOjij
123
ll7

lis"'

"10914

79
IIII4

i"2"4"'

126
10-1

Chic. & Can. 80.—Ist, 78, 1902 AAC
Chic Kan. & WesCn.—Ist, 5s, 1926
Income 68,1926

Chic. & East lU.— Ist mort. 68, 1907
Ist. con., 6s, gold, 1934 .... A&O
Gen. con., Ist, 5s, 1937 M&N

Chic. & Gr. Trunk—1st, 6s.. 1900..
Chi . & Gt. W.- l8t,g.,58,1936.J&D
Ch.&lnd.CoalB'.v,l8t58,19Sd J&J
Chic. Mil. & St. Paul—
P. du C. Div., 1st, 8s, 1898. F&A
P. D., 2d M., 7 3-108, 1898..F&A
R.D., 1st, $, gold, 7s, 1902 ..J&J
La. C, latM., 78,1893 J&J
I. & M., l8t M., 7s, 1897 J&J
I'a. & Dak.. 1st M., 78, 1899.J&J
Hast. & Dak.Ex. l8t,7s, 1910.J&J

do 5s, 1910 J&J
Chic. & Mil., 1st M.,78, 1903.J&J
Consol.. 78, 1905 J&J
1st M., I. & D. Ext., 7a, 1908J&J
l8l M.,G8, S'thwest Div.l909J&J
l8t M., 58, La C. & Dav.l919J&J
So. Minn. Ist 6s,1910 J&J
Chic. & Pac. Div. 68, 1910 ...J&J

do West Div., 5s,1921.J&J
Chlo. & Mo. Riv. 58, 19-26. ...J&J
Mineral Pt. Div., 58, 1910. ..J&J
Chic. & L. Sup. Ulv., 58, 1921J&J
Wis. & Minn. Div., 58. 1921. ..J&J
Terminal 58, g., 1914 J&J
Dubuque Div., Ist. 68, 1920.J&J
Wis. Val. Div., Ist, 6s, 1920.J&J
Fargo & South.- 68. ass. 1924.J&J
Inc. oonv. sin. fund os, 1916 J&.I
Dak. & Gt. So. 5s, 1916 J&J
Wisconsin Val., 1st 78. 1909.J&J

(Mc.& Northw.-Con.78,1915.Q—

F

Consol., gold, 78, cp., 1902..J&D
Sinking fund, 6s, 1929 A&O

do 58,1929 A&O
do debent., 58,1933.M&N

Exten. bds. 48, 1926 F&A
25-yrs. deo. 5s, 1909 l.M&N
E8can.&L.Sup., l8t, 68, 1901.J&J
Des M,&Minn's,lst,7s,1907.F&A
Iowa Mid., 1st M., 88, 1900.A&0
Peninsula, Ist, conv.,7s,'98.M&8
Chic. & Mil., IstM., 7s, '98..J&J
Mil. & Mad., 1st, 6s, 1905. .M.&S.
Madison Ext., Ist, 7s, 1911.A&O
Menominee Ext.,lst,7s,1911J&D
Northwest.Un., lst,7s, 1917.M&3
Wlnona&St.Pet.—2d78,1907M&N
Ott. C. e. & St. P., 58, 1909. .M&S
North. Ills., Ist, 58. 1910.. ..M&8
Chic. &Tomah.—l8t,6s.'05.M&N
Cedar R. & Mo—lat, 78, '91.F&A
Istmort., 7s, 1916 M&N
2d mort., 78, 1909, guar.. .J&D
S. C.& Pac, l9t, 6s, 1898.. J&J

ChicPeo.& St. L.—Gu. 08,1928.M&S
Cmc.K.l.&Pac—68,19l7,coup J<Kj
Exten. & col. 58, 1934 J&J
Chic.&S.W..lst,78,guar.,'99..M&N

Chic St. L. & P.—Ist, 58, 1932. \&0
Chic. & Gt. East., Ist, 78, 93-'95.
C0I.& Ind. C, Ist M.,7a, 1904.J&J

do 2d M.7s,1904.M&N
Un.& L,ogan8p.,lst,78, 1905.A&O
Cin. & Chic. A. L., 7s, 1890 F&.i

Chi. 81 P.& K.C.-l8t,g, 5s,19 lej&J
Chic.St.P.Min.&Om.-Cou. 63, 1930
Ch.St.P.&Minn. l8t,6s,1918M&N
St. Paul&8.City,l8t68,1919.A&0

Chic.& W.Iud.—S.fd. 6», 1919 M&N
General mort., 68, 1932 Q—

M

Chic & W. Mich.—58, 1921 ...J&D
Cin. & Bait.— Ist, 78, 1900 ...J&J
ClD. Georg. & Posts.—68, 1901 A&O
Cin. Ham. &Dayl.—Couaol.osA&O
Consol. mort., 7s, 1905 A&O
Consol. mort., 6s, 1905 A&O
21 mort., gold, 4I28 19 j7. J&J
Cm. U. & I., 1st M., 7s, 1903.JAJ

Cin.Jack.«Mac.—l8t,58,1936 J&D
Ciu.Vau W. & Mii!h. l8i,6s, 1901

<31n. Leh. & Nor.— Isr, 5s, 1'116J&J

125
11708
125
Ill's
115
118
121
1091s
124
126 V
126 >4

114
103
11278
II8I11
106>«
101
1U2
99
101
101%
5111%
SlOO%

35
I3214
103
IO6I4
105
108 14

96

"9"o%

114

lli>4
117%
108
88i«
111
120
104 Mi

lom,
126
106
127
103
100
96
96
107

6912
IS

12lk
103 14

105
105
103H

126i«

12719
112's

5124
145 >a

131
119
110
112%
100%
lOS's
111
127

107%
lOm

Railroad Bonds.

Cin. Rich. &Chic.—Ist. 78, '95.JAJ
Cin. I. St. L. & Chic—Con. 6a. 1920
Ist gold 48,1936 6—

F

Cin.&Indianap., l8t.,78, '92.J&D
2d M.. 78, 1892 J&J

Indlanap. C. &L., 78, 1897. .F&A
Cin. Laf.&C—l8t,7s,e.l901.M&S

Cin. Rich. & F. W.—lst,7s,1921J&D
Cinn.Sand.& Clev.—68, 1900. .F&A
21 mort., 78, 1890 J&D
Consol. mort., 56, 1928 J&J

Cln.&Sp.-78, C.C.C.& I. , 1901.A&0
78, guar., L.S.& M.S., 1901. .A&O

Cln.Wash.&B.-l8t,gu,4i9S-68M&S
2d mort., 5s, 1931 J&J
3d mort., gold. 3s-4s, 1931. .F&A
Income 5s, 1931
Bait. Short L., Ist, 78, 1893.J&D

Clearf. & Jeff.—1st, 6^, 1927 .J&J
Clev. Akron & Col.—l8t,68,1926J&J
G™. M., g., 5s, 1927 M&S

Cleve. & Canton -1st. 58. 1917.J&J
Clev.Ool.Cin.&Ind—lst78,'99M&N
Consol. mort., 7s, 1914 J&D
Cons. 8. F., 78, 1914 J&J
Gen. con. 6s, 1934 J&J
Belief. & Ind. M., 78, 1899. ..J&J

Cleve. & Mah.Val.—G. 5s, 1938J&J
Qev. & Pitts.—4th M., 6s, 1892.J&J
Consol. 8. F., 7s, 1900 M&N

Colorado Mid.—1st, Os. 1936. .J&D
Columbia & Gr.—Ist, 6s, 1916.J&J
2d mort., 6s. 1923 A&O

Col. & Cin. Mid.—1st, 6a, 191 4.J&J
Colum. Hock.V. & T.—Con.5a,193
Gen. 6s gold, 1904 J&D
Col. &Hock.V.—lstM.,78,'97.A&O

do 2d M., 7s, 1892.J&J
Col. &Toledo^l8t78,1905..F&A

do 2d mort., 19 00. M&S
Ohlo&W.Va.,l8t,s.f.,78,lbi.OM&N

Col. Sprlngf.&C.—1st, 78,1901.M&8
Col. A Rome.— Ist. 6s, gu.Cent. Ga.
C0I.& West.— Ist, 68, guar Cent. Ga.
Col. & Xenia^lst M., 7s,1390.M&8
Conn. &Pas8ump.—M.,78, '93.A&O
Massawlppl, g., 6s, gold, '90 J&J

Conn. West.—l8t M., 78, 1900.J&J
Connecting (Phila.)—1st, 68 ..M&S
Consol.RR.of Vt., Ist, 5s, 1913.J&J
Cor. Cow. & Ant.—Deb.68, '98M&N
Cumb. & Penn.—Ist6s,'91 M&8
Cumberl.Val.—lat M.,88,1904.A&O
Dayton A Mich.—Con. 5a,1911.JAJ

§110i«112
§10714 109

102
102
102
112
101 14

97
125

132
123

113
IOII4

*Prio« nominal; nolatetransaotlons. i Purohaaer also pays aooraed interest.

122 14

117
S130
?t30
L34

107
107
ell5
511)5
5133
5119
107
97

13218
10614

105
120
115

J1I7
5100

122

12"i"
114
118

!
9i>M

108
120
105 14
ISJlD
120
IO7I4
98 14

Bid. Ask.

98 100
5107>«
5106 10714
5II3I11 1151a
M16
5115 117
5100
HO2I4

lOOH
1021a

M021a 102%
120
120
9513 "9"7H
Si's .521a
26 261a
9 11

118 119
«105
< 93

. •- 97
1231a 126
135 139

118 US'*

1065e 1071s
129
105
102
SO
89%
76%
75

5110
5102
5115
5103
5113
5113
105
108
510214
5109%
5100
5 15
122

§
86I4

105

100^8

"i"o'6""

121

123
127
125

OS's
Hi
1021a
106
i2d

}tl41s
) »7ia 100
5.11114112
95 lloo
90 93
....lino

Dayton A Union—1st, 78, 1909JADk^
Dayt. & West.-lstM.,6s, 1905.J&J
Ist mort., 78,1905 J&J

Delaware—Mort., 6s,guar.,'95.JAJ
Del.A Bound B'k—Ist, 78,1905F&A
Del.Lack.& W.- •Conv.78,1892 J&D
Mort. 78, 1907 M&18

Den. A R. G. Ist 78,gold, 190a.MAN
Ist con. 48, 1936 JAJ
Inipr., g., 5a, 1928 JAD

Denv.A Rio G.W.—lst.69, 1911M&S
do assented...

Denv.S.P.APac-l8t,78,1905 M&N
DesM.&Ft.D.—Guar.4s, 1905. J&,)
1st mort., guar., 2ia8, 1905 J&J
Ist M., on Ext.,guar. 4s,1905J&J

Det.&B.C.l8t,8s,en.M.C.1902M&N
Det. B. C. A Alp.,l8t,68.1913. JAJ
Det.G.Haven&.Mil.—Equip.68,1918
Con. M., guar. 6a. 1918 A&O

Det. L. & North.—1st, 7s, 1907.J&J
Gr.Rip.L.A D., lst,53,1927.M*3

Det. Mack.A M.—Ld. gr. 3ia3, 8. A.
Dub.AS. City—lst.2dDiv..'94.J&J
DuluthAIronR.—l8t,.5s,1937.AAO
D iluch 8 8h. & Atl—53, 1937.J & J
Dunk.A.V.& P.—lst,7s,g..l900JAD
E.Tenn.Va.&Ga.—1st, 78,1900JAJ
Divisional, .58, 1930 J&-I
Conaol. 5e, g., 1956 M&N
ist Ext., gold, 5a, 1937 J«D
Equip. A imp., g., .58, 1938. .MAS
MjbileA Birm..lst, 58,1937.J&J
Kaoxv. A Ohio, 1st, 6s, 1925.JAJ
Ala. Cent., 1st, 68, 1918 JAJ

East, & W. Ry., Ala. -ist, 6s, 1926
Eastern, Ma88.—6s, g.,1906. .MA:
Easton A Amboy-M.,5».1920M&N
Elizab.Lex.&Big 8.-6«, 1902.M&S
ElmiraAW'mspt^lst 6s,1910.JAJ
Perpetual 58 A&O

Erie A Pittsb.-2d, 7s, 189 0..A&O
Cous. mort,, 78, 1898 J&J
Equipment, 78, 1900. AAO

Evans.A Ind.— l8t,guar.,g.,6a, 1924
1st, con., 1926 J&J

Evans.A T.H.,l8t oou.,68,1921,JAJ
Mr.Veruon— 1st, 68, g.,1923.VAO

Evansv.T.H.AChi.—1st. 6s, g.l9o0
Fitchbura—5s, 1899-1903 .... Var,
6s, 1897 AAO
7s, 1894 AAO
4158, 18 J7 M&S

J105%

1131a
120
118
133
llOifi

138

'"s'oi*

100
871*

""s'o'

50
80

105
ell4
elU
5H8I4
6 95
34

110
98
89
110

1U9
IO6I4

95

US

512514
117
102
1221a
105
5100
113

5101

i"o"8'

119
112
10^
5102
5 109
5111
5103

106
102%
85
91
77
78''8

115
106
110

110
IOOI4
23

86 >a

106 14

125

140
122%
80^
811a
101
87i«

88>a
85
56

108
118
118
1181s
97
38

99
89%

122

107

911a
97

IO914
116

125%

i"o"2ii

108

i'li'

115

106
109<4
lllia
1001

4.», 1907 AAO'A 9312 94>s
Bost.H.T. A West., deb. 5s, 1913.1 99 I

Flint & P. Marq.—M. 68,1920.AAul lil^^'
Ft.Woith ADeuv.C— Ist, 6s, 1921 9l%i 9o,
Frem'tElk'uAMo.V.—6s,l933AAO §122 122is

do do Unstamped
Gal.Har.ASauAut,— lst,63,g. 1910.
2d mort., 7s, 1905 JJiU
West. Div. 1st, 58, 1931....M&.V

Gal.Hous.&Hen.-l8t,5s,l913A&0
Georgia—7s, 1890 JAJ
68, 1910 J&J

Georgia Pacittc-lst. 6a. 1922.JifeJ
Con. 2d mort., 53, g, 1923. ..AAO
2J mort. inooiues
Con. income. 5<, g., 192.1 . v.tO

1191s

25^

e In Loadoa. || Ojapoa u:*. ( lu Amsterdam.
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Vor Bsplmnatlon* See Note* at ••« of VIret P«ce or Qaotatlaae,

BAn.ROAD BOND*. Bid.

4117
itIO
9»
83
18

108 >a

70
iao'4
§114
105

5 99
108 >4

50
124^
124%
106
118
75

102
113

Aak

04
101>3

llSaiB

§113
118
104
102%
63

5101
87

§131

98
98

Qr.Rap. & Iml.—Int. I.r., r'<1, 7s, ff.

l8t M.,7», \.ii., fcolil.not miar.A&O
Ei laiiilifrnnt. l8t7B, '99
CimHol. 5«. 1924 MAS

Or.B'vW.A8t.P.-l8t,68,1911.F.*A
2d, Incoinn8, 1911

Gulf Col. & 8. Fti— l8t, 78,1909 J4J
2d, 6a, goln. 1923 AAO

Han.&St.Jo.-Con. 68, 1911. .MAS
Kan. P. A Cam . 108, 1892 . JAJ

Harris. P. Mt. J. it U—Ist, 48. . 19 13
Hart. A Conn. WB«t.-5e,l903 JAJ
Housntonic—Cons. .5», 1937 .MAN
Ho'«t.f:.AW.Tex.—l8t.78,'98.MAN
H.A Tex.Ceu—l8t 78, Tr. rec..l891
Weet.Dlv., Ist. 7s,Tr.ree.'91. I&J
Waoo A N. W., 1st, 78,ir.,1901.JAJ
Cons, niort.. 88,1913,Tr. reo. AAO
Oen. mort. 68, 192.'>,'rr. rec.AAO

Hnnt. A Br.Top-lst, 78, '90..AA0
2d mort., 78, K.. 1895 FAA
Cons.3d M. 58,1895 AAO

ni.Cont.-lst Ohl. A Spr. 68,'98.JAJ
lat, KDld,4s, 1951 JAJ
Gold, Siss, 1951 JAJl
Col. tr.. gold. 4a, 1952 AAO
Middle Dlv. reg. 58, 1921... FAA 117
Bterllng, 8. F., 58, «., 1903..AAO|el«)6
8t.irllnit,Ken.M..68,K.,1895.AAOi«l<"'8
Sterlini?. Ss. 1905 JAD «107
Chlc.St.AN.O.-lst con. 78, 1897. 118
2d, 68, 1907 JAl)
Ten. lien, 78, 1897 MAN
6b. 1951, (fold JAD

Ind. D. & W.—Gold, 59,1947... AAO
2d in. inc. ."is, 194S JAJ
Ind. Deo.ASp.—l8t,78,1906.A&0

Ind'poIleASt.L.—lst,78,1919.Var.
Ind'apolleA Vin.— Ist, 78,1908.FAA
2d mort., 68, k., Kuar.,1900.MAN

Int. A Gt.North.—l8t,68,1919.MAN
2d coup. 6a, 1909 MAS

lonlaA Lansing—Ist 88, '89. ..JAJ
Iowa i>nt.— l8t g., .58, 1938..JAD
la Falls A 8. C—Ist, 78,1917.AAO
Jackson V. 8. E.—let, 68,1910. . .JAJ
Gen. mort.. 68, 1912 JAJ
Ch. P.A 8t.L.,l8t,58.K.,1928.MAS
Litch'id C.A W., lst.6s,1916.JAJ
I-ouisville A St. L., 58, 1927.AAO

Jefferson—let OS, guir. Erie ..1909
Jeif. Mad.A Ind.—ist, 78,1906.AAO
2d mort., 78, 1910 JAJ

Kanawha A O.— let 68. 1936 .JAJ
Kan. C.Cltnton A 8pr.— l8t,58,192.o
Pleas. Hill A De Soto, 1st, 78, 1907

Kansas C. Lawr. A So. let, 68. 1909
Kan. C. M. A B.-lst, 58, 1927.MAS ,

K.C.St.Jos.AC.B.—M.7s,1907. JAJ,§121
Nodaway Val., Ist, 78, 1920.JA i> yllO

KC.F.Sc.AMem.-lBt,68,1928.MAN;§U2>«
Current River, 1st. 5s. 1927.AAO;5lOO

K.C.Ft.ScottAG.—lst,7e,1908JAD§117
Kan.C.Wy.&N.W. -lst58.193S.JAJ
Kan. Cent. I4y.—Gold 48, 1987.JAJ
KwkukADes M.—lst.58,KUar.AAO
Kim?."!. A Femb.—let, 68,1912.JAJ
Lake E.A West.—lst,g.,58,1937JAJ
Lane Shore A Mich. So.—

Gl. P. AAeh.,new78, 1892..AAO
Bnll.A E., newbd8,M.,7s.'98.AAO
Det.Mon.A Tol.,l8t,7s,1906-FAA
Kal.A Wh. PiKeon,lst.78,'90..JAJ
Dividend bonds, 7e, 1899...AAO
L.8.&M. 8.,oon6.,ep.,lBt,7s.JAJ
do oonB.,rejt.,l8t,7s,1900.Q—

J

do cone., cp.,2d,78, 1903..JAD
do cone.,rcg.,2d, 7s,1903 .JAD

Mahon. Coal RR.l8t,5»,193l.JAJ
Lehigh Val.—let, 6s, 1898. ...JAD
2d mort., 78, 1910 MAS
Oen. .M., 68, g., 1923 JAD

Lltclif. Car.A West, latg. 6s.'16J AJ
L. Miami—Renewal 5s,i912..MAN
L, Rock AFt.S.-l8t, 7s, I905..JAJ,§103'H
Little R.A Mem.— l8t,5a,1937.MA9
Long Island— let M., 78, 1898.MAN

let coneol. 5e, 1931 Q—

J

Gen. M. 4e, 1938 JAD
N.Y.AKY8'th,letg.58,1927.MA9
2d mort. inc., 1927 S

N. Y.A Man. Beach. l8t78,'97,J&J
N. Y. B. A M. B.,l9t con. Ss, 1935
Brook. A Mon.,l8t68, 1911.FAA

l8t 08, 1911 M&.sl
2d, 58. 1938 JAD

Lou'v.C.A Lex.—let,7B,'97 JAJ(ex;,:§ll3'«
2d mort., 78, 1907 .....AAO §120

Lou'v.Ev.A8t.l..—1st 68,1926. AA'J;5l09
2d mort.. 2-68. 1936 AAO § 60%
E. A E. Div., 1st, 68, 1921.. JAJ

Louis. A Nash.-Cons. 1st, 7e.l895
Cocllian Br., 78, 1907 MAS
Louis. CIn. A Lex., 6b, 1931.MAN
Mem.A 0.,etl., M.,78, g.,1901JAlt eU9
M.AClark8v..st'g,6e,g.,1902 FAA el 12
N.O. A Mobile. Ist 68, 1930. JAJl 116%

do 2d, 6s, 1930. ...JAJl loa"*
Pensacola Dlv.,l8t,6e,1920..MASl 103
Bt. Louis Dlv.. l8t, 68, 1921. .MAS 115

do 2d., 38,, 1980.MAS: 62
Sash. A Dec, let 78, 1900...JAJt 121
E. H. AN., let 68, 1919 J&D 117 \:

Qital mort.. 68, 1930 JAD H5ij
8o.ANo.Ala., 8. F. 6s, 1910AAO( lO?!*
Trust bonds. 68. 1922 «—M: 113
Ten-forty 6s. 1921 MAN' 107
50-year gold, 58, 1937 MAN IO413
Col. tr., g,.kl, 5e, 1931 MANl lOlWi
Heusa. A Atl.—l8t,6B,gu,'21.KAAi 102^

I/jv.N.A.AChlc-l8t,68,1910. JAJl 118
Con. mort. 6», 1916 AAO 99%
Ind'ap. Div, 68 gold, 19ll..FjgA 105

122

97

"l8%
110

116
110

iosif

125"

125

i'26'

77H!
104 >«

103

116
125'*
65

> 99>4
118

1 105
99 >«

91
7938
102 »s

110%

109 li

120

103 14
122
127%

127 >4

127
109
US'*
137
139

113%

109
95k
101

N

108
110
109

50
102

L21

66
102
89
131 >4

117
100
98ii!

100
100

116>i
126

99I3
120
lOS^t
99k
122
112
112%
100 "4

118

79%
105

111

111

105
124
128's
126 14

122

100
I02I1
30

97
120
110
107

U03
118
112
109

100
lltt

104
71

i'ie'-'a

38>4

Vol"

Kailboad Bonn.

U>'lBv.N.O.ATex.-lBt.4s,ig34MAB
2d mort,. Inc.. 5b, 1934 MAS

IxialBV. South—Ist <ta.g.1917.M.*8.
Ua'neOent.— Mort. 7a, 1898. ..JAJ
Erten. bonds, 68, g., 1900.. .AAO
C m». 78, 1912 AAO
Anlrwcog.A Ken., 6a, 1890-91..
Leads A Famrgt'n, 6b, 1896.JAJ
Potl. A K..(;<>n8. M., 6b. M.5.AAO
Dibenturc. 68, 10-20B. 1905. FAA

Man. Beach Imp., llm.,7B, 1909,MAS
Man. S. W. CI. R'y-lat. .5»...1934
Vlarietta MIn.-lst, 6b, 191.i.MAN
Mar'taAN.Ga -lat.68,g.,l911.JAJ
Consul, let 6a, 1937 JAJ

Marq'tte Ho.A O.—Mar.AO.,88, '92
68,1908 MAS
SB. 1923 (extension) J4I>
69, 1925 (Mary. A West.). AAO

Memph.A Chan.— l8t,78, 1915.J&J
2d mort., 78, extended, 1915.JA,1
l8t consol. 7e, 1915 JAJ
l8t, cone.. Tenn. Hen, 7e,1915 JAJ
Gold,6e, 1924 J&J

Metrop'n Elev.—let, 68, 1908, JA.1
2d 68, 1899 MAN

Mexican Cent.—iBt, 4b, 1911..JAJ
Bond scrip
Incomi's. 38. 1911
Debenture 10a, 1895 AAO

Mexican Nat.— 1st, 68, 1927. .JAI)
2d M.,f?er. A, lnc.,68,1917. ..MAS
2d M., Ser. B.inc.,6s.l917.. April

Mich. Cent.—Con801.,7B, 1902.MAN
Consol. 58, 1902 MAN

Bid.

86
42 >t

86
&1I8
•110
ism
102
110
107
103

} 90
Oj
loj
ioa>g
100
93
102
123
123
118
123
104
lieu
109 >•

§ 70%
741s
15%

§104
1U2

132
114
JlOi's

§...

§107%

120
98
75

122
lOlk
115
117
101
101k
11U%

90
120
112
132
102k
111
!0<«

lOfi

98 k

104
UO

91*k
102k
126
126

lua%
117
110k
71
75
16

104k

134

91k
80
35

50''8

"91'

97

let M. on Air Line, 8b, 1890.JAJ}
Air Line, IstM., 88, guar.. .MAN'§104
68, 1909 MASl
5e, coup., 1931 MAS! 112k
KalamazooAS.H.,lat,88,'90.MAN
J.L.A8ag.North Ext.,88,'90.MAN

do Con8.1stM.,8B,'91.MAS
do 68,1891 MAS

JoUet A N.Ind..l8t,78 (guar.M.C.)
Midd. Un. A Wat.Gap—l8t.58.1911
2d 5e, quar. N. Y. 8. A W., 1596

Mll.L.Sh.AWe8t.—l8t68,1921.MAN
Conv. deb. 58, 1907 FAA
Mich. Div., let, 6s, 1924 JAJ
Ashland Dlv., 1st 68, 1925. .MAS
Incomes, 68, 1911 MAN
St. P. E. A Gr. Tr'k, Ist, guar., 6s.

Mil. A No.—lat, 68, 1910.... JAD
let, 68, on extension 1913. .JAD

Mlnn'p. A St. L.—let, 78,1927.JAD
let M., Iowa CltyA W., I909.JAD
2d mort., 78,1891 JAJ
Southwest. Ext., let,78,1910.JAD
Pacific Ext., 1st, 68, 1921.. AAO
Imp. A Equip. 6s, 1922 JAJ

Mlnn'p. A Pac., Ist, 58, 1936. .JAJ
Minn. 8. Ste. M. A Atl.—l8t,58,l«26
Minn. A N. W.—let, 5s. 1934..JAJ
MIss.ATenn.—1st, 4b, 1952. ..JAD
Mo.K. A Ter.Cons. 7b.. 1904-6.FAA
Con80lidrtf.ed 6e. 1920 JAD
Consolidated 5e, 1920 JAD
iBt, 68. g., 1899. (U. P. 8. Br.lJAJ
Han. A C. Mo., iBt 7b, g.,'90.MAN

Mo. Pac.—Consol. 68, 1920...MAN
Pac. of Mo., 2d 78,1891 JAJ
letexc. g. 4a. 1938 FAA

Car. B., Ist , 6j, g. 1893 AAO
3d mortgage, 78, 1906...-...MAN
Trust, eold, 5a, 1917 MAS
Verd.V.Ind.AW.,l8t,58,l926\IAS
Leroy A C. Val., lBi,5s,l926.JAJ

MoblleAO.—lst,g'd,68, 1927.JAiJ
Gen mort.. 48, 1938 MA8
let Extenelon 68, 1927 Q—

J

1st pref>'rred debenturea
St.L.A Cairo—48, guar., 1931.JAJ

Morg'n'eLa.ATex.,l8t,6e,1920JAJ
let mort., 78, 1918 AAO

MorrieA Essex— let, 7b, 1914 MAN
2d mort, 78, 1891 FAA
Oonv. bonds, 7e, 1900 JAJ
General mort., 7b, 1901 AAO
Consol. raort.,7e, 1915 JAD

NaehuaA Lowell-6B, g., '93. FAA
58,1900 FAA

103
1104k

Bailkoad Bowm.

112

108

101
80
122k
102
116

111k
109

83
54k
52
95

114%
105
9ak

121k

<lb2k

114
49

50

55
96
93
09
102k

'55k
52k

115

ioo*

114k
49k
106

113

145
107k

109
114
121
110
61

i'19"
ll2k
110
124
115

i06
"

Nas&v.Ch.ASt.L.—Ist, 78,1913 JAJ
I

2d mort., 68, 1901 JAJ
i

Cousolidaiedgold.'iB. 1928. .AAO
INashv.AKeoatur— lst,7s,1900.JAJ
Natchez Jack. A Col.— Ist, 08,1912
N. J. Junction, let, 48, 1986. .F*A
N. J. A N.Y.-lst, 68, 1910 ..MAN
N.J. Southern—iBt, 6b. 1H99..JAJ
N. O. A Oulf.— lat, 6», 1926. .MA.V
N. O. A Nort beast.—Prior 1.68. 1915
N.Y.ACan.-£.M.,68,g..l904.MAN
N.Y.C.A Hud Riv.—Ext'd5s. MAN
Mort., 78, coup., 1903 JAJ
Debenture fls, 1904 MAS

132
118

105k

121k
100

125 k
144
§107
S108
133 k
111
104

104
100
101

e 99

ei'lf

106k
135k
112

Sterling mort., 6s, g., 1903...JAJIel23
N.Y.Chic.ASt.L.—lei.,48,1937.AAO 93k
N. Y. Elevated.— lat. 79, 1906.JAJ 117
N, Y. A OrKeiiw'd L.- Ist M. Inc. 68 30
2dmort«iiitc incouie, 68 5

N.Y.AHarleui—78,ooup.,1900.MAN 132k
N.Y. Lack.A W.— l8t.68, 1921.JAJ J3tf

2nd, 58. guar., 1923 FAA ll3k
N. Y. Lake Krle A Western-
let M. extended, 7e, 1897.MAN 119
2d mort. extend»d,5s,1919.MAa 113k
3d M. extended. 4k8, 1923. .MAS lu7
4th M.,exiended, 58, 19-20..AAO
Sth M, exte^ided, 4s, 1928.JAD 101k
let cons. M.,78, g., 1920 HAS l3Jk
New 2d cons. 68. 1969 JAD 104%
Collateral Xr. 68,1922 MA.S ....

Fund. 3s, 1969 JAD 93k

72
i

124

108

l'29k
141%
107k
109
134k
112

IDS

101

119'

107
136

lii' ;

93^
119 I

«r. Y. Lake Erie A West.—(Cont'd).
1 8t con ). fund cnup.,78,1920MM
Rflorgaiilzat'n 1st lien. 0«, 1906
Gold lncx>ine bonds, 6s, 1977....
Long Dock mort., 78, 1893..JAI)

do con. g., 68. 1935 ..AAO
NY. A L. Br'ch- l«t. 5b, 193 1 .JAD
N.Y. A North, -let g.5e,192V. AAO
2d gold 18. 1927

S. Y. N. H. A M.lBtr.4B,1903.JAD
N.Y.Ont.AW.—lst.K.,6B,I914MA4
N. Y. A N. Eng.—lat, 7a, 1905.JAJ
iBt M., 68, 1905 JA.I
2dm.,H8, 1902 FAA
Sd 6b (scaled to 3b) FAA

N.Y.Pa.AO.—1st, lnc.,aoo.7B.1905
do prior lien.lna.ao.,6s,l 89.^

Equip. Trust , 5b,1908 MAN
2d mort. Inc., Ss, 1910
3d mort. Inc., 58, 1915
Leaae<l L. rental trust, per deb. 4*

^

West. ext. certlfs, 8s, 1876. .JAJ
do do 78, guar. Erl<-

N.Y. Phil. A Nor.—Ist, 1923 ..JAJ
Income 6s, 1933 AAO

N.Y.Susq. A W.-Det>. 6b, '97.F4A
Ist refund., Ss, 19.37 JAJ
2d mort., 4k8, 1937 FAA
Mldl'd of N. J.-lst.6B.1910.AAO

Norf. A West.-Gen., 68. 1931.MAN
New River 1st 6s, 1932 AAO
Impr. A Exten., 68. 1934. ...FAA
Adjustment 7s, 1924 Q.—M.
E^iuipment, 5s. 19u8 Jili
(Jonv. deb., 68, 1S94 JA-I
Clinch V. D., leteq. 58,19.57.MAS
Norf'k A Petersb.,'.^d,8B, '93.JAJ
80. Side, Vs.. ext. 5-6-88,'90-190(>

do 2dM.,ext..'S-6s,'aO-190('
do 3d M., 6e, '96-1900.JAJ

Vs.ATenn., 4th M.,88, 1900.JAJ
do extendeil 5s,l900..IA.I

North Penn.— lst,78, 1896. ...MAN
Gen. mort., 79, 1903 JAJ
Debenture 68, 1903 .MAS

Northea8t.,8.C.—1st M.,8s,'99,M.feJ
. 2d mort., 8e, 1899 MAS
Northern, Cal.—Ist. 68, 1907. .JAJ
Northern Cent.—4ks, 1925..AAO
2d mort., 68, 1900 AAO
Con. mort., 6s, g., coup., 1900.JAJ
Mort. bds., 5s, 1926, seriesA JAJ

do series B
Cons. M. 6s., 1904 JdtJ
Con. mort, Btg. 6a, g.,19<>4...JA.)
Union RR.—1st, 68, end. C»nt.,'95

Nor.Pac—P.D'Or.D.,68,1919.MA8
Mo. Dlv. 68, 1919 MAN
Gen'l 1. g., Ist, 69. 1921 JAJ
Gen. land gr.,2d. 6a, 1933...AAO
Gen. lani gr., 3d, 68. 1937.. .JAD
Dividend aorlp ext. 6s, If07.JAJ
James Klv.Vaf.—l8t,g..6B.'36JAJ
Spokane A Pal.,lBt 68, 1936.MAN
at.P.A Nor.Pac. gen.6s.1923.FAA
UelenaA RedMt.let,6s.l937MA8
Dul. A Man., 1st, 6s, 1936...JAJ
Dak. Ext., let. s.f. 68, 1937.JAD

No.P*c.AMon..let,68, 1938. MAS
Coeur d'Al.,l8t,g., 6s, 1916.MA8,
Cent.Waah'n, 1st g.68.193'*.!*A8l

North. Pac. Ter. Co. -lBt,6s.'33.JAJ
Norw'h AWor.—lstM..68.'97..MtS
Ogd'n8b'gAL.Ch.—Ist M.68,'97,JAJ
Sinking fund, 8b, 1890 MAS
Consol. ,68, 1920 AAO
Income, 6b, 1920

Ohio I. A W.—Ist pfd.58,l938..Q-J
1st 5a. 1938 Q-J
2d 58. 1938 Q-J
Ind. Bl. A W.—1st, pf.,7B, 190O..
Cimsol. inc. TruBt rec „.

Ohio A Ml88.—Cou8.,8.fd.7a,'98 JAJ
Cone, mort., 7b, 1898 JAJ
2d mort., 7b, 1911 AAO
let gen ,5s, 1932 JAD
let,8prlngf. Div., 78, 1905.. MAN

Ohio River RR.—Ist. 5s. 1936.JAD
Gen. gold, Ss, 1937 AAO

Ohio Southern— let 6s, 1921 . . .JAD
2d income, 68. 1921

Old Colony—6s, 1897 FAA,41 13

68, 1895 JAD Jill
78, 1894 MASl5ll4
4ka, 1904 AAO §108
4k8, 1897 JAD5i03
4s, 1938 JAl 5103k
Bo8t.C.AFItcUb.,lst.7B,'8s>-90JAJ UoOk
B. C. F. AN. B., 58, 1910. .JAJ §114
N.Bedford BR., 78. 1894. JAJ §111

OmahaASt. L.— lat, 48. 1917. .JAJj 74k
Orange Belt—IstM., 58, 1907. .JAJ 95
Ureg.ACal.—IstSs, 1927 JAJ el03
OregonAXranBoont.—6s,l9'22MAN I06k
OBW.ARom»-l8tM.,7a.l915.MAN'§l24
Oirord*Ciark.-iat,««.19i7. MA.Vi lOitf*

Panama—Stcrl'g M.. 78. g. '97.AAO elo

BM.

50>a

log
103k
105
in2k
1069a
lUl
101
109%
98
20
100
70k

iY5%

140
lis

I16k
102k
139^18

lusk

Si's'

Sulisidy bonds, Eug. issue, 6s
Peun.KR.—Gen.M.68,op.,1910ti—

J

Cou9. mort.. 68, 1905 t—••

Collateral trust, 4ks, 1913..JAD
Consol, Ss, 1919 JAD
Penn. Co., 68, reg., x907....vj.—

J

do 1st «L,4k8, 1921.JAJ
Penn.A N.Y.Can.- 1st. 78, '96.JAD

l8t mort., 7s, 1906 JAD
A RK. cou. Ss. 1938 AAO

Pena..» Atlantlo-lsl. 69,19^1. FoiA
Peo, Deo. A Kv.— let. 68, 1920 .fA 1

'2dmortg4ge. .58, 1926 M(N
Evausville Olv.,l9t 6.s,192u..>I.KS

Peu.A Peklu Ur. -I9t,68,19^l.tj-K
2dmart.4k8, 1921

8 102

1*4%

...MANi

113

ion"
117
I34k
115k
101
111

ib'f"
Hi
69

109

112

1191a
115k
107k
103

lao^ia

io9k
109%
103k

103
113
101k
101
99k
21

72'"

115
103

49
116
112
ll4k
109
105k
105
101
115
113
75
65
10 i
107

109
103
132
las

lU
LbS"

uuk
tui
112
76
110

71

•Prices nominal! no late transactions. JPoichaser also pays acorued Interest. «Ia Lon too. lOoupoa olt » In FrankforL
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GENERAL QUOTATION'S OF STOCKS AND BONDS—Coxtinued.
For Explanatlonn Mee Motes at Head of First Pace of Qnotatlons.

Railroad Bonds.

Perklomen—l8t eer. 5s, 1918 <J-J
2d series 68. 1918 Q.—

J

Petersburg -Class A, 5s, 1926.J&J
Class B,Cs, 1926 A&O

PMla,&E.-Geii.suar.,68,g.,'20.JAi.l
General 5a, 1920 A&O
General 4s. 1920 A&O
Simb. .fcEiie-lf-t, 7s, 1897..A&O

Phlla. & Kead'g—Ist, 68, 1910.J&J
r2(l, 7s,1893 A&O
Consol.M.,7s.l911, reg.&cp.J&D
Consol. mort., 68, 1911 J&T
Improvement mort. ,6a, '97.A&O
Cons. 58, 1st 8iries,l9i2 M&N
Delerred mcoine 6s
I8t pref. inc.,.'is, gold, 1958 F
Sdpref. inc., fs, gold, 1958. ...F
Sd pref. inc., .''s. Bold, 1958 F
3d pref., inc., conrertible
Kew gen. mort.. Js, 1958 J*J
Coa]& I., giiar.,7e,'92,ex-cp.M&f:

FMla. Wil. A Bait.—6s, 1892. .A&O
68, 1900 A&O
88,1910 J&D
Trust certs. 48, 1922 M&N

.fine Creek-68, ls»32 J&D
Plttsb.C.&St.L.—lst,7s,1900.F&.4
Pltt8b.Cl.&Tol.-lf.t,6s, 1922.A&O
Plttsb.&Con'llsv.—lstM.78,'98.J.fe.l
Sterling cons. M. 68, g.,guar..T&J

Plttsb.Ft.W. &C.-lst,78,l912 Var
2dmort., 7s, 1912 J&J
3d mort., 78, 191 2 A&O

Plttsb. June. Ut 6s, 1922 J&J
Plttsb. McK.& Y.— lst,ep,1932.J*J
Pltts.PalD.&F.— lst,g..08,19I6J&J
Plttsb. & West.— Ist, 48. 1917.JAJ
Pitts. Y. & APh.- l8t,58,Ui27.M&N
Ashtabula &PittP.— Ist 6s. 1908

Bid. Ask. Railroad Bonds

101

108
104
el29
113
9912
115
127
110%
136
122
102
10218
17%
83

93

jioT"
h08
Ut4l4
Viol's

119

i'lf
.li!8

144
143
13-i
! 9
113

log's

106
37
102H

5II3
'150
641*
31

102
117 lis

101%
92 ij

lis
IHI2
103
99

86
113
1<18

107it,

Portl'nd&Ogb'g—lst68,g.,.1900J&J'jll6
PortRoj-al&Aug.-l8t,68,'99.J&J '""

Income mort., Os, 1899 J&J
Ports.Gt. F. & n^ n.-4V. 19;j7.J&D
Prcs. &Aiiz.C— lstg.6s,1916.J&J
2d inc. 6s, 1916 ,1&J

Prov.& Wnroes.—1st e8,1897.A&0
Ben.&S'toga—l8t78,192i cou.m&n
Jlicli'd& Allegh— Ist.Drex.rtceipis
2d mort. es. 1916. trust receipts.

Siclimond & Dauville-
Con., 6s, 1890 M&N
General mort., 68. 1915 J&J
Debenture, fis, 1927 A&O
Con. gold. 5s, 1936 A&()

Klch. & ±'etorst>., 6s, 1915 M&N
Blob. York R. & (!hes., 1st 8s, 1891
2d mort., 6p. 19C0 M&N

KlcU. &WcstPt.Ter.,C8, 1897.P&A
Bome & Carrollt.— iBt, 6s, g., IPlH
Borne & D, c—1st., Cs, 192«. .. J&D
BomeWat'n&O.—8.F.,78,1891.,'*D
2d mort., 7s, 1892 J&J
Oonsol., exendert 5s, 1922.. A&O

Rltlana—IstM., 68, 1902. ...MAN
Equipment. 2d 5s, l-O** FJA

BtJo. & Gr. Isl'd—l8r,guar.68,1925.
2dm >rt.. Incomes, Ss, 1925
Kau. C. & Oni. 1st 58, 19;?7..J&I

Bt.L.Alt.&T.H.—IstM., 78, '94.J<JJ
21 mort., pref.. 7a, 1894 F&A
2d income, 78, 1894 M&N
Dlv. bonds, 1894
Be lev.&8.III.,lst,8.F.8s.'96.A&()
iJeUev.& Cnr.. Ist 68, 1923..J&D
ChSt.l..*Pa'i.,'st.g.. 58,1917
St. L. Sou'b.. Isr, 4s, 1931. .MAS
li. Ark. &Tey. Ist 68,1936.M&N
2d mort.. 6e, IS-Se F&A

Bt, !,.& Chic—let con. f'8,1927. JAJ
Bt. U & Iron Mt.—lst,78,'92..F&A
2d mort., 78, g., 1897 M&N
Ark. Br. 1. gr., M., 78, g., '95.J&I)
Cairo Ark. & T.,l8t,78,g.,'97.J&])
Cairo &Ful.,l8t,l.g. 7s,g.,'91.J&J
Gen. con. r'y & 1. g.. 5s.l931A&0

Bt.L.&e.Fr.—2dcl. A,«s,1906,M&N
2d M., 6s, class B, 1906 M&N
2d M., (s, class C, 1906.. ..M&K
Kbd.C. &Sw.,lst,68,g.,1916..J&J
Pierre C. & O. Ist, 68 F&A
Equipment 7s. 1895 J&D
General mort.. e.s, 1931 J&J
General mort., 5b, 1H31 J&J
iBttniet, g., 5s, 1987 AAO
Ft.8.& V.b.Hd.,]st,68, 1910.AAO
8tL.K ASo.W. -1st 6s. 1916M&S
Kan. Mid., Ist, 4s, 193/ JAD
Tmst bonds, 68, r920 F&A
Bt. L. W. & W., 68, 1919 M&S

E tI-.Vand.&T.H.-l8tM.,78,'97.J&J
2d mort., 78, 1898 M&N

=.*i' '/',«"*"'•' '898 .M&N
Bt. P. & Duluth—Ist, 5s,1931.F&A
2d mort., 58, 1917 AAO

Bt P.Minn.& Man.—Ist 78,1909 J&J
2d 68, lapg A&O
Dak. Ext.. 68. 1910 M&N
Ist consol. 6b, 1933 jaj
kdo reduced to 4's8 ..J&J

CoUat. tr.. g , 58, 1898 F&\
Mlnn's.U'n, lot, 6s, 1922 ... J&J
Montana Ext., let, 48, 1937.J&D
Montana Cent.— l8t, ts,1937J&J
East'u,Minn, lst,g.,5s,180-'.A&O

anAut.&A.Pa86.,l8t.f;8,l»io.j&j

.. - 5°,, . .
l8t.'-«.l»^6.J&J| 85

Vu>d'iBkjMansf.&N.—1st, 78,19C9 6116
Bay. Fl. & W.-lst, (8, 1934. .A&O
At. & Gulf, con. 78, 1597 J*J
Bo. Ga. & Fla.—let, 78,1699.M&N
2d.78,lf.99 M&N

Beaboeid & Koan.— 6s, 1916 F&A
Ss, (oup.. Ii26 ; .lij

105
103

106
131

100

1025s

"83ii
09 1«

55%

93I4

103"
110
100
101%

Bid.

1191s

I17»9
130

1431a

100
85

117
08

102%

114
158
e4Tf
sill.

102

119

105
99 14
9o

109 14

1071s
lu9
5llil4'll21s
J 991s 100

110
50

113
110
100
82
97I4

34%
30

106 "s
1081...

1071s
107
IP3I4
82it

119

39

97'
35

120
100

105
119
106
97

flI4i4
fll2ii
II6I2
110
IIOI4
112

114
118
1'20

lis 1-2

lOlH
97 le

K8
115
§101

116
liO
111

108

107 13

lOS

104
831s

Seat.L.S.&E.- l8t,gold,6s,'.31.F&A SO
S iloto Val.—lst,7a. s.f. Tr. rec.J&J 100
2d mort., 7s, s. f. Tr. rec A&O 7 J
Cjnsol.7s, 1910 J&J II

70
4ham.Snn.ALew.—l8t,5s,'12M&N 101
Sham.V.& Pott".—7s, cou. 1901J&J 127
Ihenandoan Val. -l8t.78, 1909 .J&J 87
General mort, 6s, 1921 A&O 37i2

Shreve. & Hous.—Ist. 6s, gn., 1914 50
3odu8 Bay& So.—lst,58,g.,1924J&J
So. Cen. (N.Y.)—Consol. mort., 58..
So. CaroUna—IstM.,68,1920. .A&O
2d mort., 68, 1931 J&J
Income 6s, 1931

i i.Pac.Cal.-l8t,68,g., 190.5-12 A&O
So. Pac.Ariz.-lst,6s,190910.J&J
So. Pac. N. M.—ist, 6s, 1911 .J&J
Stat. I8l. R.Tr.—1st 68.g..l913.AAO
2d mort guar. 5s, g., 1926 ..J&J

Steuben. & Ind., Ist 58, 1914. .J&J
Stock. & Cop.—l8t, 5a. lOO.'i. ..J&J
Sinb.Haz.&W-B.—lst,5s,1928M&N
2d mort., 68, 1938 M&N

S mb. & Lcwistown. 7s. 18!J6..J&J
Susp. B. A Erie June—1st 7s, 1900
Syr.Blnc.&N.Y.—consol.78.'06AAO
Terre II & Ind.—l8t,7s,181'3 A&O

C. nsiil. mort., 5s, 192.i J&J
Terre H. & Log'pt.- 1 8t,gu., 63 J&J
Istacd 2d. 6s, 1913 J&J

Tax. Cent.—l8t,sk.fd.,78,1909M&N
ist mort., 78, 1911 MAN

Tdxas A New Orleans— Ist,78.FAA
Sabine Div., 1st, 6s, 1912. ..MAS

Tax. A P.-Eist.D.l8t68,1905.M&8
1st gold. 6s, '.it 00 J&D
2d gold inc.. 5e, 2O0O Mch

r.ll.A.Ar.&N.M.—lst.68,1924..M&N
rnl. A. A.AGr.T.—l8t.6s.l921.J*J
Tol. A. A.&M.P.—lPt.6s,191fi.M&S
Pol. A. A.&Ca1.—lst.6a,1917.M&-
rol. A Ohio Cent.— Ist, 58, gu.193.'^
Pol.PeoriaAW.— l8t.^8.1917....J&J
Tol. St.L.&K.C.,lst,6s,1916...J&D
Uulted Co'aN.J.-Oons.,6s,'94.A&0,

do gen. 4b, 1923 F&A
S'Mrling mort., 68, 1894 M&S«l(7

do 68,1901 M&s'el2j

110

? 90
55i«

51« 9
111%
106
107
114 118
103 105
108 1031s

104
lOJ

II714
5112

1371s
io7
1031s
95
92
45 50
4'^is

• •m»

102
106
8912
36's
107
107 1«

85

ioi'
7*14
104
109
105

121

105

971s

117

1041s

il9"
12.2

971s

89
116
103if

W
1171*
121
115
110

Cam. & Amb.,mort., 6s, '89.M&N
Uiiiim Pacttlc-
Ist, 68, g.. 1896 J&J
Ist, O.s. 1897 J&J
1st, 6s, lf98 J&J
1st, 6s. 1899 J&.l
S uk. F.,8s, 1893 M&f
On. Bridge, sterl. 88, g.,'96.AA0
Collateraltnist, 68, 1908 J&J
Collateral trust, 58, 1907 JAU
Kans. Pac, l8t, 68, 1895 F&j*

do l8t M.. 68, 1896 J&I
do Den. Ext., 68.1'-99.M&N
do l6tcon8.M.,68,1919M&N

Oregon Short-L., 6a. 1922 .. F&A
U.P. lin. & Col., l8t.ir.«5s'18A&0

Utah Cen.—1st M.. 68, g., 1890.J&J
Utah 80., gen., 78, 1909 J&J

do Ext,l8t,7s,1909J&J
Utah A N'or.—Gold 5, 1926. .JAJ

Ucica A Bl'k R.—Mort... 78, '91.J&J
Valley of Ohio—Con. 6s, 1921.M&8
Ver. & Mass.-Gnar. 58, 1903 M&N
Vlokab. A Mer.—Ist, 6e, J 921.A&O
?d, 6s, 1921 M&N
3d, Income, Ts. 1921

Vlckab. Sh. & Pac. -Prior lien, 68.

.

Va.Midland— Ist 8er.,6s,1906.MA8
2d series, 6s, 1911 , M&S
8d series, 68,1916 M&8
4th series, 3-4-5s, 1921 M&S
5th series, 5s, 1926 MAS
Incomes, eumnl., 6s, 1027...J&J
Gereral 5s, 1936 MAN
do gu.ir

Wab.St.L.& P.- l8t,ex.,78,'90.FAA
Mort., 78, 1879-1909.rr.rec. A&O
2d m. 78, ext. 1893, Tr. rec.MAN
Equipment 78, 1883 MAN
Gen., Oa, 1920, Tr. rec JAD
Chlo. Div., 58, 1910 Tr. no .J&J
Detroit Div., 68, 1921 Tr. rec.J&J
Con8.mort.,78,1907,couvert.Q—

F

Ist. St.L. dlT.,V8, 1889 FAA
Gt. West., 111., Ist, 78, '88 FAA

do 2d, 78, '93, Tr.rec.MAN
Q'ncy A Tol., Ist, 78, 1890,Tr.rec.
Han. & Nap., 1st, 7s, 1909,Tr. rec.
m.A 8.1a.,l8t, 68, 1912, Tr. rec
Bt.L.K.C. AN. (r.est.A R.),78.M&8

do No. Mo., 1st, 1895. ..J&J
do St. Cha's Bridge 68, 1908

Warren (N.J.)—2d, 7s, 1900 .AAO
West Chester—Con. 7a, 1891 A&O
W. Jersey A At. 1st M.,6sl910MA8
West Jersey-l8t,6s, 1896 JAJ
let mort., 78, 1899 AAO
Consol. 6s, 1909 M&N

West Shore—Guar. 4s, 2361. JAJ
WestVaC.&Pitts.—l8t,68, 1911J&J
*e8t'n Ala.—2d, Ss, guar. '90. AAO
West.Maryl'd—3d eu.,68, 1900.J&J
Weet.N.Y.&Penu— lst..is,19J7J&J
2dm., 38 g.—Sesc. 1927 ...AAO
Warren & Fra-k , lst,7»,'9(iF&A

W'nNo.Carolina-l8t,78,1890.M&N
Consol. Os, 1914 j&j

VeBt'nPeun.—l8tM.,68, '93..A&0
Pitta. Br., l8l M.. 6s, '96.... J&J
RegUtered 6s, 1923 J&n
GA148. 1928 j&o

Wheeliiig&L. Erie— 1st, 58,.. .1926
Wllm. Col. &Aug.,6p, 1910. J&D
Wilm.&No.—Ist 5s, 1907-27 J&U
ffll.& Weldon-S. F.. 7s. g.. 'Oo'.J.tJ

Price ""uilnaL 5 Pnrchancr abo payb accrued Interest, c In London

104

115
llS'a
115%
117
116%

ell8
103
95
110
IIII4
ll5ie
llSit
114
9S
98
112
lUiis
99 14

§103

510714
104
38

I4

el06
115
115
108
80
98

"sgig
60
115%
92
931s

Ask.

95

Railroad b nds. Bid.

(9
38

90
37

1071s
irs
92
103
102%

109
123

lieie.

1-24

38
981*
122
9II4
115
II5I2
93><

'qo'iJ

i'ii'
115
104

105 14

U6
113
123
121
106>s

39

100
84

10jl«
ice's

"98'

102
119

lie"

11514
11414
9Sis
lOlln

111
,

99isi

ibo"!
10712'
108

I

42
%'

108 I

I

no"
I

90
99

'89%
9114

93
94%
25
44
99
123
93

IICI4
94%
98

I

98
112

124

107
109it

i SH
! 2%
! 11*
!

I4

165
4l'^(<

91
105

7
131
90

107

; 44
75

211
109 14

152% 153
1-4
102
259
147ij

37
25
87%
ZO

15
»

5 i8

49''^

s

« t2's
» 60

o

12I

"16"

K2H
96%

63 1*

34%
46
17
57%
32
100
133

99
40
114

llO

Winona&3.W.—l8t,6?.g.,1128.AAO
Wiscon. Cent.Co.—l8t,5sl9 37.J&J 5 87%
Incomes, non-cum., 5b, 1937

I
34

Wore. Nash. & R.—5s, 93-'95. Var. 510J
Nash. & Roch.. guar., oa, '94.A &0

i 5 103
Znnes. A Ohio R.—lat,0s.l91G F&Al 95
KAIL.R0.1D STOCKS. Par.l
Ala. Gt. South.-Llm.,A., 68,pref.

.

Lim., B, com
Ala. N. O. A Pac, Ac., pref

do do def...
Albany A Snaqueh., Guar., 7. . .lOi
Atchison Topeka A Santa Fe.. IOC-
Atlanta & Charlotte Air Line ..100
Atlanta & West Point 100
Atlantic & Pacitlo lOi
Augusta A Savannah, leased... IOC
Baltimore A Ohio IOC

do 1st pref., 6 10(
do 2d, pref 100

Parkeraburg 10(
Beech Creek 5<

do Pref ..5C
Bell's Gap .5C
Belleville A .So. III., pref HO
Boston & Albany 10(
Boston Con. A Mont., pref l"(t

Boston & Lowell lOi
Boston & Maine 10(
Boston & N. Y. Alr-Liue, pref.. 100
Boston A Providence lOO
Boston Revere Beach A Lynn. .100
Brof)klyn Elevated., new
Buffalo Rochester A Pittsb 100

do pref 100
Burlington C. Rapids A North. .ICO
California Pact tic

California Southern.. lOfi

C^aniden & Atlantic, Pref 50
Canada Southern... 100
Canadian Pacific IOC
Catawissa 5(;

do Ist pref ."^C

do 2dpref 5C
Cedar Falls & Minnesota 10(
Central of eoreia 100
Central Iowa, all assesm'lspd. .lOt
Central Maasachwetis 10(

do pref... IOC
Central o( New Jersey 10(
Central Ohio 50

do Pref 5C
Central Pacitle 10<
Charlotte Col. A Ant 100
Chesap'ke A Ohio. Vot. Tr. cert. 10(

do do 1st pref. 100
CO do 2d pref. 100

Clieehire, pref IOC
Chicago A Alton 10(

do prof 100
Chicago A Atlantic Benetlclary..
Chkagi. Burlington & North.. IOC
CJliicago Burlington & ljulncy..lO(
Chicago & East. Illiuola 100

do pref 100
Cliioago Milwaukee A St. Panl.lOi

do pref., 7. loo
Chicago A North Western loo

do Pref.,7..10(
Chicago Rock laland A Pac... 100
Chic. St. Louis & Pitta 10(

do pref 10(
Chic St. P. Minn. AOm.,com..lOC

do pref.. IOC
CnrlcagoA Weal Michigan lot
Cin. Hamilton A Dayton IOC
C^ln. Indianap. St. Loula A Clhlc.lOl
Cincinnati N. O. A Tex. Pac IOC
Cln. Sandusky A Qevcland 5C
Cln. Washington A Bait 10(

do pref..lO(
Cleveland Akron A Col 100
Clev. Col. Cln. & Indianapolis. .100
Cleveland A Canton

do do Pref..
C!lev. A Pittsburgh, guar., 7 50
Columbus & Xenia. guar., 8 50
Col. Hock. Val. A Tol... - 100
Columbia A Greenvllle.pref 100
Col. Spiingf. & Cln 50
Concord 50
CJoneord & Portsmouth,guar.,7 100
Connecticut & Passumpsio 100
Connecticut River IOC
Consol. of Vermont, pref 100
current Kiver HO
Dayton A Michigan, guar., 3%. .50

do Pre!., guar., 8. 5C
Delaware A Bound Brook 100
Delaware Ijick. A Western 50
Denv. ARioGr 100

do d3 pref. 100
Denver A Rio Grande Western. lOo'
Denv. T. A Ft. W., voting cert. 100
Dea Moines A Fort Dodge 10c

do do Pref.. 100
Det. Hillsdale A Scuthwest....l00
Det. Lansing A Northern, com .100

do do Pref. 100
Duluth So. Sh. & Atl

do Pref
EastTenn. Va. A Ga. Ky 100

do do 1st pref.. 100
do do 2d pref... .100

East PennsTlvanla 60
Eastern (Mass.) 100

do Prtf 100
Eastern In N. H IOC
ElizalietU Lex. & Big Sandy. ...lOO
Eimlra A WlLiamsport, 5 5c

do Pref., 7 50 « C9
Evausvllle & T.H 50l ....
Fitoliburg, Pref 10 J

I

68

88
35

105
104
971s-

9i»
3
1%
%..

168
42
94
106

71*
135
94
127
120
S

.80
90

109 lit

176

2bo"
148
40
34

30
10
16
a9i»
52%;
5U%.
11%

60%
4

125

"16%
•23%
96 5^
47

34%.
to
17 14
59
33

101
no

tiH
45%
93%
42
95
64^

104 Ni

136
92
15
36
32%
91%
33
9j
1(6
60
24

m
a S9-8

6fc%
7

29
166%
185
20
10
20%

137
1'45

111
196
42
29%
72

157
IbO
136»t
10
42%

7
46
94
43
96
6479
U5
ic5-'a
138
93
17
371^
33%
U3ia
38%
98
IIU
6-2%.
24 >a

l'»
303a
69
7i»

SO
158
190
21I»

21%
6%

77

65%
5

15
9

68it
21%

r .^5

81
liO
106%

'45
"

21
138
155
111%
i97
43
30
80
168

lS6''a
Iti*
43%
14%
223»
8

25
80
25
t(t
7

20
9%
€9%
22

82
122.
107

95
«.0l4

II Coupon 09. a Price per share. 1 tu Frankfort, a In Am8turd<iiD.
i
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QEXERA-Li QUOTATION'S OF STO0K3 AJFD BO.VD.S—Ooxtixoed.
For Bxpliknatlons flee Not** >( HMid of Pint Pace or Qnstatloa*.

Railroad Stock*.

Flint * I'uro Mar. UIO
rto Pref-.lOO

Oalr. Hftr. ASnn An..
OeorKlii Pllcl(l^^

G». RU.&B'kuCa.lOO
Or. Kiiplds A Iii'l

Or.B. W.&8t. P...10(
<lo rr.-f...lOi

nar.P..r.Mt..).*I...50
HoiiK. <fe Tex.Cent. 100
HaiitiDK. &BrTui>..'>(

ilo Pre f. 50
Illinois Central... IW
do len»pd!.,4p.0.10f

Iowa Central 100
do Pr«r.lOO

Jefl.M.&Ind..Vd.lO(
Kauaw'lia & Ohio

do l«t prof.

do 2a prff
Kan.C.rt,8.&Mem.lO<
Kan.C.Ft.S AO.pf.lOC
Kan.L'.Mi'iii..fe liir.lO(

Kan.C.Cl'n ASpM.HJt
Kan. Citv & Omaha..

.

Kcntueky Oi-nt. ... 1 00
Keokuk .te Des M..l<

do pref..lO<
Keol(iik*WP8fn..lC0
Klugal'n&Peiiilir'koriC
LakeErto A W....10<

do Pref.lOl
L-Sh. A Mich.8o..l0(
Lehijth Valley 50
Little Miami 5(
Little Schii'k'l 50
Lon^ Island 5<

Lou. Eraus.ASt. L.IOI
do. Pref.KKi

Lonlsv. A Nashv.-lOl
Loulsv.N.A.&Cbio.lOO
Mahoning Coal KR.5(

do Pref .50
Ualue Central 100
Man. A Law*ce 100
Mauh:tttan, con. ..10<
Uarq. H. AOnt.. .101

do Pref.. 100
Majsawlppi lOo
Memph.A Chart 25
Mexican Central ..100
Mexican Nat., Tr. rec.
Mex. Nat. Cousir. Co.
Michigan Cent lOt
Midland of New Jersey
MU. Lake 8. A W..101'

do pref. lot
Milwaukee A No. .100
Mine Hill AS. H....50
Mlnneap. A St. L..100

do Pref... 100
MLssiss. A Tenn
Mlsso'l Kan.A Tez. 100
MfBSOuri Paeiflo. . . 100
Mobile A Ohio 100
Morgan's Ija.&Te.f.lOO
Morris A E'x, ga.,7.50
Nashv.Chat.A St. L.25
Kaslma A Lowell. .100
K'squehonlng Vall'ySO
^ew.lBr8eyA N.Y.ICO
N. News A .Ml.S9.Val.Co
N.Y.Cent.A H.Rlv.lOO
K.Y.Ch.ASt.L-newlOO
do 1st pref. 100
do 2il pref. 100

S. Y. A Harlem 50
N.Y.Lack.AWest...lOO
BT.Y.L.ErieA West. 100

do Pret.lOO
S.T. A N.England. loo

do Pref. loo
N.Y N H.A Hartf.lCO
N. Y. A Ncrthern.pref

.

a.Y. Ont. AWest..l00
V.Y. Penn. A Ohio ...

N.Y. Phil. A Nort.lOO
N. Y. Prov. A Boston.
ir.Y.SUBq.A West'nlOO

do Pref.lOO
S.Y. West Shore A B.

.

Norf .A West,, com . 1 00
do pref. 100

Ho. Pennsylvania..50

Bid. Ask.

29
Ub>s

13\ I4H,
H>7 190
5 8
OVi 7

lU
I 85

I 45»8
112
tG
8

26
70

'"i"
2

71
13mj
51
UO

30
3

30
«7

HlSOCLLAXEOCR. Bid.

Pltts.Young.AAsh.,'^0« 29

11

"ie
I

lis
100
10
27 1«

75

"e"
3>s

75
135
55
33

20
•-7

18%
574>i

loa'Vf 102 '8
.S's 533i

45
10
25
10
29
18^4
5S

124
5

74
179

UO
VSnsJ
79

*^
37
11
43>«
00
8

180>4
I 70
93 >s
Id
24
GlTg
10

120
214
98
11
SB's

lOU
t>3

1258
5

24
87
30
84''8

181

lUH
23
65 >e

44
42
lOTJs
121
216
0.1

12iji

00

Port.Saoo APorts.lsd 6
"ort Royal A Augusta
Pjrts. Gt.P.ACou.lOo
K<)ns. A Saratoga. . 100
U'oh.* AllHg., ce;t...
R!eh. P. AP.,oom.lOO
Richmond A P'b'g.lOO
Riota. A West PolatlOO

do Pref.. ..100
Richmond York R.AC.
U>me W. AOgd...lOO
Uitland 100

do Ptef.,7..100
St. Jos.AO'l Inl'd.lOO
S'..LouleAlt.AT.H.100

do Pret.lOO
S'. L. Ark.A TexaslOO
3t. Loul.4 A Chicago. ..

do. pref
Ss. L. Van. A I'.H
8 J. Ix>nl8 A San Fr.lOO

do P/ef....lOO
do l9t pref.lOO

St. Paul ADuUith.lOO
do Pref.lOO

9 6. P.Minn. A Man . 100
Siloto Valley 50
8wb'dA RoanokelOO
8)Uth Carolina 100
Southern Pac. Co . . 100
9'west.,Oa.,gM,7.100
lumruit Branch,Pa..50|
Suubury A Lewi.st..50 » 52=8
rerre H. A Ind'nap.50 93
Texas A Pad tic. 100
Tex.Pac Lmd Tr't 100
rol. Ann Arbor A N.M
Tol. A Ohio Cent'1.100

do Pref.lOO
Tol. Peor. A Western.
Tol.St.LAK.City.lOO

do pref..l0J
g. N.J.RR AC. Co.l00j»225
anion FaclHo 100 61>s

Aik.

CI
1013
7

28
(j8

i-5

Ill's II2I3
25

5
10
92
l2^
70
913

120
ISO's
91's
183

4i

51°B

23
53

141
26
Ul'e
17S
7
9'4

22*4

Northern Central... 50
North'n N. Hamp.lOO
Korth'n Pac, com . 100

do Pref.lOO
Norw.A Worcester, loo
Ogd. A L. Ch'tmp.lOO
Ohio l!i(l. A West.. 100
Ohio A Miss 100

do Pref.lOO
OMo Southern 100
Old Colony 100
Ojoa. A-St. L. pref.lOO
Oregon Shori LlneloO
Oregon Traiis-C.ui 100
Pennsylvania RR. .50
Pensaeola A Atlantlo.
Peoria Dec. A Ev..l00
Petersburg 100
Phlla. Alirie 50
Phil. Germ. A Nor...5ol«l28
yhlla. A Heart, cert .501 4.>

Piiila. A Trent 111.. 10()'»225
i'Olla. WIlm.A Bait. 501 ti6

Pitts. Cln. A St. L..,50'» 14
ritts. A Conneire..50»
PltM.Ft.W.AC..guar.7| Hi's llJ'i
Pitts. McK. A Yoj..50'« 56 '

Pitts. A Western... .501 la's' 20
ao Pr6f...''0' 3719'

12
107 ><

17
70
40

2 JO
113
27'8

"4258
lib's
243

"l(j"4

10
220

712
Si's
2

l."i

49
I 84
I 73
143'a
2i'a
60 '8
176

5
9'4

22
s 87

12
I7i

TO"*
6
11

12'4

10>s

ISO's
a2'a

187
55
6

13
108
'8
73
43

113
2818
69
42^
117
245
23 t

17 I

230

5
22
.)y34

no
32 >s

SB
9o3b
5

124
3

2i>s
130

3

19^4

2is
i:9

JO'S

"16"
^7

112
26
80

ioo
5
33
14
46

10
1

2J

21'

60 ^

89

10
lliS

1
25
131

8's

MlSOBLLAREOCS.

9X Contlnrnt'l C -n.Almp.
124<« Cav. A Cln. Bridge, pf.

Bast Rosion Land
Frenchman's Bay i.d.

185 Henderson Bridgo (''o.

17% Keeley Motor
L'nsecd Oil Tniit
Mauh'tfn B'ch Co.luO
Maverick Land 10
Maxwell Lin I Grant..
Mi.Dns. AI':.S.I.,and.5.

Sat. I.rf>ad r^Ufct

S.E.Mtg.Secur.lBost.
S. Hampshire Laiiil 25
V. Y. I,oau A Impr't
Xorth River Cons. Co
Oregon Improvement

do pref too
Oregon Ry.AN.Co.lOO
PaoVfloMallSS.Co.lOO
PhUadel. Co. Nat. Gas
Pipe Line Oertitlcates.
Pitllm'nPalaoe CarlOO

II l^ 3an Dlcgo Land
34

I i3t.Louis B'rtge.lst pref
2d prof, cerlillcatos.

St. Louis Tunnel KR..
3t. Louis Transfer. Co.
atanilardOil Trust
Sui^ar Retlnerits Co .

Union Sfk Yds.ATr.Co
Wagner Palace ('ar Co.
WestlOnd Laiirl (Ho.'tt.

COAL & iniMNU
STOCKS, N.Y.

Aiuerloan Coal Co.. 25
(JalabaCoal 10
Cameron IronACoalSO
Colorado Coal A 1. 100
Col. AHock.lOO.CAI.
Consol.Coalof Md.lOO
Hoinestake Min'g.lO"
LehU'h A Wilkesb.Coa

! .Marshall Cons. Coal..
Oi% I.Maryland Coal.... 100

Bid.

33
I7ft

1>«
6".

103
««i

40

214
17»i

1-73
2i
88

lOJ
20

27'

35
51

14
30

^tah Central 1001 | !

i New Central Coal . 100
aticaABlackRlv.lOO 123
Vt.A.Mass.,l'8ed.6.100 129
Virginia Midland.. 100 3 J

VabashSr.L.APae.100 13
do Pref.lOO 25%

Warr'n(N.J.),l'8'd,7.50
vV. End pref. (Bos.) 50
Vest Jer.-sey 50
Vest JerseyA Atl.. .50i»
Vestern Maryland. 50
West. N.Y.A Penn. 10;

Wheel.A LE.pref. 100
Vll. Columbia A A.lOt
•Vilm. A Weldou, 7.10(1

Visoonsin Central 100
do Pref.lOO

Wor.Nash.A Rooh.lOi
CANAL BONDS.

Ches.ADel.-lst, ''^s.'i.b

Del. AH.—78, '91.JAJ
Istext., 1891. .MAN
Coup. 78. 1894.AAO
Ist l»a.D.op.,78,MAS

Lehlgii Nav.- 4'98, '14

RR. 6s, reg., '97,Q-F
Coav 6s,g.rg.'94MAS
68,g.,cp.Arg..'97JAD
Cons..M.,19117sJAD
Gre'n.Tr.7a,'92.l'AA
Leh.C.AN..4'a%,19J4

Penn.—68, coup.. 1910
CANAL STOCKS.
Chesapeake A Del.. 50
Del. A Hudson. ...100
Lehigh Navigation. .50
Morris, guar., 4 100
do pf:,guar.l0..100;«194

niSC>LL.lNEOtIS
BO.NDS. I „,

Amer. Bell Tel. 73,'98. ^^1314

Am.W»t'rW.Co.,l8t.6sl HO
lst,oon.5s,l9J7.JAJ i

68

10'

11%
66%
107
110
16
34
II7I3

81%
107
lOji*
1141«
143
llOni

ioo'

131
3d
13%
26 >4

85"

49 <s
13
1218
67

16>4
36
118

S2>«

11.4

I16

117

10118
77

133
a 51
« t-0

113%
130
107'*
L0138

1334

113>a

7''M 'Birming. Eiiuip. C0.63. 5103s
3.i'siCahabaCoal,l8t.78,'07| 112

Chlc.G.L.AC.l6t,58,'37l
16>s Ool.CoalAIron-l.st,08;
50 Ell. G.AF. Chic. lst,68l

.iackenVli Wat. 1st, 58|
'\ Hend'n Hiidgeiis, 193

1

]Iron Steamboat Co. Osi

M^xw'llL.G.priorL.Uij
.

I
Income ' 2t'i

lOr. Imp., 1st, 6s. 1910 104
j
Oreg.R.A N. lst.6s,JAJ
Con. 58 1925 J.Al)..

!OceanS3.Co.,l»igu*r.i

93^
91>4
98%

105 S
lu9>s

"8'i'4

Ill's

93
1,03%

94
93
lOl

N.Y.APerryC.ALlOO
Ontario 811. .Mln'g.lOO
Pennsylvania Coal-50
Quicksilver Miu'g.lOO

do Dref.lOO
Suudav Cr'k. Coal . 100

<lo pref. 100
Tenn.CoalAIronColOO

do pref.lOO
Whlte'ir'st FielOo.lOO
Wyoming Val.Coal.lOO
sxpuBss srcK!)
Adams 100
Vmerican 100
United States 100
Wells, Fargo A Co. 100
TELIlGil.VPU

.American DUtiijt...
American Tel. A Cable
At'antio A Paoiflo ....

Cent. A So. Am. Cable
Commercial Tel. Co
Franklin 100
Gold A Stock 100
.Mexican ... 100
Mutual Union 68— ..

N'weat.. 7s, 1901 .JAJ
Pacill) A Atlantlo
Postal T. Cable, new.
South'n A Atlantic.25
Western Union 100

j
7s, 19J0. M. AN..

I Cnllat. trust, 5s...

;

TELEPHONB.
lAmerican Bell 100
Erie
Hudson River ,

iMoxican
[N. Y. A New Jersey..
iNew England
louthern, N. Eaglaud
Tropical 10

ELEcnilC
LIGHT STOCKS,
Bru.'ih, Bait 100

1 Brush Eleo. Light. 100
Brush lUuminat'glOO
ICousolldatol 100
JOatt Elec. Li<ht .100

90 |i .)aft Eleo. Power. 100
90

I

Edison lOi

•ii^ Edison Illuiuinat..lOO
104'« Juilen KleotricCo
Ill's > Do Trictiou Co

50
»»

45
73
87
85
85
8498
188
22>«
109
e53

«108
70

"OOH

iV?
26^

33 ><

22'<
18

'

25
7

2?
8

14
8

20
34

"oh
37

A«k.

40
210

•."4

U''(i

7%
43
)0 I

241

1-8714
22>4;
90

I

HiMBLLAWKOITa.

.100:

H
47
33
84
36
8^
»!%
189
23
112
55
111
72>«

oi"

L22"
26%

33 >s
*J

)

19
27
9

SO
12
16
10
30
35

'T'l
33

38
98
100

150
111
81>a
137

22 27
85>a 86I4

SO I
53

137 112
14

3-1 "4

100

132
115
85 >s
111

25
91
203

33
99
210

103 "4 lot's

44%
32 >

64%
I

4
I

25
60

89 iPeo'8G.A.C.Chic.2d.i;s
14

i

Phili.C". l8t. 8. t..68.
172 "4 Ponguk'sieB'gclst.O'.

3t. L. Bridge A Tun— ' .,,

l8t.76. g, 1923.AAOel3o
Tenn.C.Al.—T'nuU.69 93

Bir.Dlv. Ist.Gs, 1917
Whiteb'st Fiiol-G., 6.i

Wjo. Val. Coal Ist fs.
Gcncr d Bs

tllSC'LL.lNlCOllS
STOCKS.

Amer. Biuk Nute Co..
Am Cui.A l)rcd. Co ..

Auier.Ciilton Oil tru.-(t»

Asi>inwall Laud.... 10
Boston Laud 10
Boston Water Power..
Brookllnc (.Muss.lL'dS
Brunswick C>
Canton Co. (Balt.i. 100

43'4

(si's

25

lOl'tillUo i|)paulsli-Aiuor. L. A P.j

- Sprague Elec. Mot. 100
rh>:u.-U. EioaCj...2i
ruom.-U. Iateraat.100

do pref.. 100
rhom.-Houi.Scrv'colo
CwBon Cj . pref. 10

J

Wo:dlngCj 100
U.S. Electric Co.. 100
U.S. Illumtuat C,<.100
UVes'inglioiisj El. L.3l>

I
TRUST CO'S

Am. Loan A Trust. 100
lAtiantic 100
Brooklyn irust ...looi 343
Central 100

—
Farmers' Loan A Tr.25

103
9314

93>«

104
lOlH

40

101 '4

93 "a

140

"ai'

42

""«)

U'«{

«%
4%!

2J''s
13 1

BU>4

6%'
7
ft

50

Fr.inklla lOU
llolUnd 100

I Knickerbocker 100
I Long Island 100
I.Mauhatrati 3J
I.Meroautlle li>o

50 ......

35 33
80 85
85 '« 85'4
119 ....-.!

102 '3 1031-3

230 231
32% 33 '

42 >t 47if'

70c. 750.,
78 80
13 45's
50 33
25c 300.

fil

32 >4
37'4

HO 85
65
49 52 )

70 go
190 195
83 90

20
17 18
30 40
«3 75
85 00
120
102
IS"* 10

12J
365
50 6J
50 6)
60 03

348
343
675
,->-<3 ••••
201
... .jt..
143 ISO
162 Hi
111
213 330

' Metropolitan
,.Va«<aii looI
N. Y. Guar. AInd..l0<)i
N.Y. Life A Trust. 100,
Union l()0
United HtnlMI 100
N.V. & HIt'KLYN
HOItSK KHS.

(8er, I.iwiil Xr.e.urillr.niH

CHUOMCI.B enrK u'k.
ttf.rpi Ih iril of inooM)
U\% STOCKS.

Balr. ('onstii. Gas, .T«w
Boston Gasllgbt. . .500
Sast Boston ...,....2.'>

3outh Boston ...,100
Brookllne, Mass... 100
Jambridge, Mas*.. 100
IJhelsea, Mom 100
Oorobester.Mam . . 1 00
lamalca PI'n.HamlOO
l.,airreDce, MaM...100
Lowell 100
Lynn, Mass.,0. L..100
•laid. A .Melrose... 100
'(ewton A Wat'n ..100
lalem. Mass 100
Brooklyn, L. 1 25
!ltt7,en8'. Brooklyn. 20
I'liltnn Municipal. I Of)
Hetropol., B'klyn.lOO
Nassau, Brooklyn ..1'^

People's, Brooklyn. 10
VlUlamsb'g, B'kfyn 50
lharle8t'n.8.C.,Oa8.25
7hica,goGas Trust
:;inclnnati O. A Coke

.

aartford, Ct., G. L..25
fersey C.A Hobok'n20
People's, Jersey C
fvOulsvlUe G. L...
*I-mphis Gas
Antral of N.Y 50
Consolidated, N.Y.IOO
Equitable, N. Y...100
Mutual of N.Y. ...100
^tand ird Gas, pref
f. Orleans O. L. ..100
Pittsburg Gas Co. ..50
Portland, Me.. G. L.50
SX. LoulsOasTnist. 100
r.aole<le, St. Louis. 100
3an Francisco Oas ...

Wash'ton City O. L.20

TUNING STOCKS^
(N. Y. A SAN. FRAN.)
.\dams Cons
Amador
American Flag
Alice
.Uta Montana IOO
Astoria
Barcelona...
Bassick
Belle Isle lo\i
Best A Belcher.
Bodie 100
Breece
Brunswick..
Bulwer 100
jCalodonlaB. H lOu
Carm'tAHecla(copp'rl
Cashier
Ciistle Creek
Clevel.aml Tla
Colchis
Consol. California. 100
Con. Imperial.
Chrysolite 50
ChoUar 100
Consol. Panitlo 100
Crown Point 100
IDeidwool
Denver City Con
Ounkln
Eastern Oregon.
ElCristo
Eureka Consol.... 10<i

Father De Sinet .. 100
Franklin (copper)
Fre Itnd
Gould A Curry 8..IO0
Hale A Norcrosa. .100
II.ilyokB
Horn Silver
Iron Silver 20
rr.ju Hill
Klugi.APombr'ke Iron
Lacrosse 10
LetdvlUe Coiuol. ... 10
Lee Basin
Little Chlot 50
Xlttle Pitts..
: Mexican G. A dltv.lOO
Mo'io
Monitor .MAM...
M>ul',on
Hjaut Diablo
.Savalo 100
.Voith3t*r
.VortU Belle Isle...

lOphlr
Orlantil A Miller.
lOsoeola (oppec) .

iPewata'o (ooppori.
lPlyiut>uiliCon«ul.
ipotost
Qulnoy (copper)

|

Itappahunook t

iRoblnMaOoiMOl.. 50
Savage.
,31erraNevada lOOl

Rid.

I0~
155

Aak.

600
620
640

620

4^ie 4e
"40"

"4u'4

101
180
114
110
IRAL.

106
Iftt
115

.10

I5ni» 1.52
l.^o i.^oi*
195 200
140 1.50
107 il0>
160 lii2

113
103
6^
liO
97
110
71
116
2m
49«8
200
25

127
42 >•

55
88«8

115
101
80
97%
62
80
80

140
HOi^
10%

•25
lOOl
•02
•70

191)
•18

113<9
103
76
123
90

72
120

49^8
200 >«

123
SO

88 "s
120
103
85
9j>*

»0

•12
4^25
1^00
•IS
•09
•23

2-90
200

•03
•03

61
11\

•30
200

•90
2-25
20

•25

•2i
•10

3-20

"•0*

8^2 3
•30'

•201

2-C0|
•10

3-731

l-JOj
•09
•00

^•50
20
410

"'i't
•95

.100

1-ao
1-5
•2>

0-00
•20

2^50
4-3t!
•05

13 '

3 UO
••19

100
•08
IS

"•23
•01

5-.3n

1«0
•OJ
•17

2-tJOl
5^!.7'«

"9^-'i>r

"i'H'i

49 00
•06
•40

a'85
S30

l^SO
200
IS

• *>•«
10

•07
140
3^15
24
ira
18
14
•65

05

8^00
2-30

II3-0O

•OS
•49

3^30

' Price nr ralnal; n" )»te tranMctlpo*. ^ ?urcUa«er8l»o payseocrun) Ipr^'n'rt. t la Loadou. « Quotations per aharo.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Concldded.
For Kcplanatlon* See Notes at Head of First Pase of (laotatlons.

Majtofac'ino Stocks

BUver CUff. 5f
Silver Cord
Silver Kinit
Silver Queen
Standard 10(
Sutro Tnnnel
do Trust cert

Tioga
Union Coneol 10(
Utah
Yellow Jacket
BOSTON MINIING.
Allouez 2.-

Mlantio 2f
Best. &Mon.. (Copper/
Brunsw'k Antimony.

f

Calumet & Hecia...2f
Catalpa Silver 1(

Central 2f
Franklin 2'

Huron 2f
Minnesota... 2r
National 2f
Osceola.., 2f
Pewabio ...% 25
Quincy 2t
Ridge 2;
Tamarack 25

MANUFACT'ING.
Am.Linpn(F.Kiv)llu(
Amory (N. H.) IOC
Amoskeag (N.H.) lOOC
Androscog'n (Me.). IOC
Appleton (Mass.).lOO(i
Atlantic (Mas8.)...10(
Barnaby (Fall Riv.) . .

.

Barnard Mfg. (F. R.)..
Bates (Me.) 100
BoottCot. (Mass.)lOOC
Border City Mfg. (F.R.)
Boston Co.(Ma8S.)100l
Boston Belting 10(
Bost. Duck (Ma8S.)70<
Chace (FallKiy.) .100
Cliicopee(Mas8.) ..ICC
Coclreco (N.H.).. ..500
Collins Co. (Conn.).. It
ContinentaUMe.). 100
Cres't Mills (F. R.) 10<
Crystal Spr. B1.(F.R.)
Davol Mills (F. R.) IOC
Dougl's Axe (Mass) IOC
Dwight (Mass.). . 50c
Everett (Mass.). ..New
F. K. Machine Co.. 100
Flint Mills (F. K.) 100
Franklin (Me.) 100
QI'beY.Mill8iF.R.)100
Granite (F.R.) 1000
Great Falls (N. H.)100
Hamilton (Mass.) 1000
Hartt. Carpet (Ct.)lOO
Hill (Me) 100
Holyoke W.Power. 100
Jackson (N. H.)..1000
King Philip (F. R.) 100
Laoonia (Me) 400
Lancaster M.(N.H)400
li'rel Lake Mills (F. R.)
Lawrence (Mass.)lOOU
Lowell (Mass) 690
Lowell Bleachery.200
Lowell Mach.Shop.500
Lyman M. (Mass.). 100
Manchester (N.H.) 100
Mass. Cotton 1000
Mechanics' (F. E.) lOo
Merchants' (F. R.) 100
Merrimack(Ma88)1000
Metacomet (F.R.) .100
Middlesex (Mass.). 100
Narragan8'tt(F.R,)100
Nashua (N.H.) 500
Maomkeag (Mss8.)103
N. £. Glass (Ma8B.)373
Newmarket 500
PaotUo (Mass.)... 1000
Pepperell (Me. ) 500
Pocasset iF. R.)...100
Eloh.Bord'n(F.R.) 100
Eobeson (F. Rlv.) 1000
Bagamore (F. Riv.) 100
B«lmonFall8(N.H.)300
8andw.Gla88(Mas8.)80
Shove (FallKly.). 100
Blade (Pali Riv.).. 100
BtalTord (Fall Rlv.) 100
Stark Mill8(N.H.)1000
Tecumseh (F. R.). loo
Thomdlke(Ma8S.)1000
Tremont<feS.(Ma8s)100
»-oyC. *W.(F.R.)500
union C.MI. (F.K.) 100
Wampanoag(F.R.) 100
Wa8hingt'n(Ma88.)100
Weetauioe (F. R.JIOO
WlUlm'tlc Linen(Ct)25
Winchester K. i^rms Co
York Co. (Me.) 750BANK STOCKS.

Baltimore.
Bank of Baltimore 100
Bank of Commerce. 15
Citizens' 10
Com. <t Fanners'. . 100
Farmers' B'k of Md.30
Farmers' & Merch..40
Farmer8'cfePlanter8'25
First Nat. of Bait. .100
Franklin 60
German American
Howard "j

Bid.

•03

•70
Oi

•10
•55

"4-25
1^20
3-28

1
9

3OI4
2

202
170.
10
Si's

2
2
2
9J«

3M
49
1

107

114
2000
137
845
107
110

126"
1S70
127H
1100
171
1150

415
7^

33
SO

ios"
70

790
921a
55

Ask.

•06

•80

•11
•59

1^50

1>4
9^

30 1$

5
205
19c.
11
9%
2i»

4
2I9
B%
3h
50
1^4

108

120
117
20J5
133
s50
107>s
112
9m
126)4
iS-IO
130
1110
173
liOO
112
lOtS

150
8%

.S3I4

52
50

a8

103 1«

1000
1.6
81

250
1025
105
5*0
6t0

1665
695
131
B20
65 >«

I50I4
1115
9T\
125
1310

180
100
647
100 ft;

89
340
1700
1255
116
81%

250
20

115
1175

1225
I41I3

7014
780
93

lis'
93 ;

120
215
101
1005
139
84^,

1030
10b
545
60 i
118
1570
700
133
8JO
66

lie's
1120
loo
1271s
1320
7:: Is

18012
102
650
101
91
350
1705
12.0
118
85ii
90
121
2i5
21
107
65

BANK Stocks. Bid.

210

eo
60
40

240
1140

142
15
11:%

"32"

58
151a

91
110

5

1180
116
1,l30
1j5
1000
•M5
135
70
62
43
250
1150

16
2OI4
132 14

60

12519
92

Uarlne 30 37
VIeohanics' 10 12%
VCerohants' 100 134
Sational.Exch'ge. 100 127
People's 20 19
iecond National ..100 160
rhlrd National.... 100
tlnion 75
Testeiii 20

Boston, t

Ulantlc 100
Ulas 100 119%
Blackstone 100 112
Boston Nat 100
Boylston 100
Sroadway 100
Bunker Hill 100
Oentral 100
01ty 100
Oolumbian 100
Clommeroe 100
Commer. ial ...100
:k)mmonwealth ...100
dontineutal 100
Sagle 100
Bitot 100
Everett IOC
iirohange 100
Faneuil Hall 100
first National 100
?lrst Ward 100
fourth National.. 100
^reeraans' 100
Jlobe 100
lamllton 100
Ilde& Leather. ..100
loward 100
Uncoln 100
lanufactnrers'.. .100
viarket iOO
>Iarket(Brighton).lCO
Xassaohusetts 250
viaverick 100
aeohanics' (So.B.)lOO
vlerohaudise 100
Merchants' 100
Hetropolitan 100
tionument 100
at. Vernon 100
>few England 100
Sorth.... 100
Sorth America.... 100
3ldBoston 100
People's 100
Redemption 100
EepubUc 100
Revere 100
Rockland 100
Jecond Nat 100
iecurlty 100
ihawniut 100
)hoe & Leather.. ..100
State 100
iufiolk 100
Third Nat 100
rralers' IOO
rienont 100
Onion 100
ITashington 100
iVebster 100

Brooklyn.
Brooklyn 100
First National 50
b'ulton 40
City National 50
Commercial 60
[X)ng Island 100
Manufacturers'
Mechanics' 50
Nassau 100

Chlcaso.
American Exch. Nat.
Atlas National
Chicago Nat 100
(Jommercial Nat. . .100
Continental Nat... 100
First National 100
Fort Dearboru Nat.
Hide and Leather. 100
Merchants' Nat.. .100
Metropolitan Nat. 100 187i«

Nat. Bk. of Amer. . 100 139
Nat. B'k of lUinols.lOO 220
Northwestern Nat. 100
Union National .... 100
Un.StockY'dsNat.lOO

Clnclnuati,
Atlas National 83
Citizens' National 198
Comuiercial Bank 115
Equitable National.
Firth National. 9i
First National 265i«
Fourth National....
German National 159%
Market National 83 !«
Merchants' National.. 141
National Lalayctte... 280
Ohio Valley Nat'l 145
Second Natioual 206
Third National 149ia
Western German Bank 230

Louisville.
IJ'nk of Commerce,
Hank of KentuckylOO
Bank of LouisvlUelOO
(Citizens' National. 100
City Nat 100
Falls City TobacculOO
Farmers of Ky ...100
Fai-mers' & Drov. . lOOj
Wrst Nat 100!
(4erman Ins. Oo.'s.lOO

82
33

134

124
135
110
193
132
101
127
126
102i«
1K3
120
108
130
102
131
141
234
129
112
K18I4
10)
I26I4
128
107 12
118
1C5
93
137
109 1«

233
130
83
144
105%
230
138
1661s
142
115
123%
158
131
160%
134%
149
179
200
129%
105
127
lUU,
103
s:t

112
141
124
110

150
350
167
350
150
125
160
250
250

117
209
220
119
2671a
100 1«
165

Bakk Stocks.

19%

110

124
180
99
122
118
111
109
111
183
l.M

Ask.

German 100
1314 (German National. 100

Kentucky Nat 100
Ix>uisv. Banking Co.40
Masonic 100
.Merchants' Nat. ..100
Northern of Ky ...100
People's Bank
Second Nat 100
Security 100
Third National .... 100
Western 100

Ne«r Orleans.
American PJat .".

Bank of Commerce. 10
Canal & Banking. . 100
Citizens' 100
Qermama Nat 100
Hibernia Nat 100
Louisiana Nat.. .. 100
Metropolitan 100
Mutual Nat 100
New Orleans Nat.. 100
People's 50
State Nat 100
Union Nat 100
Whitney National. 100

New York.
America 100
American Exch'gelOO
Asbnry Park Nat. 100
Bowery 100
Broadway 25
Butchers'* I)rover825
Central National.. 100
Chase National .,.. 100
Chatham 25
Chemioal 100
City 100
Citizens 25
Columbia
Commerce 100
Conmercial
Continental 100
Com Exchange ... 100
EastKiver 25
Eleventh Ward 25
First National 100
Fourth National ... 100
Filth Nalioual 100
Fifth Avenue 100
Fourteenth Street. 100
Gallatin Natioual ..50
Garfield 100
German American. .75
German Exchange. 100
Germania 100
(Greenwich 25
Hanover 100
Hudson River 100

130 'Importers' & Tr... 100
105isl|lrving 50
12714 hLeather Manults..l00
ll.=> Liucoln 100
lOSM'i Madison Siiuare...lOO
88 i;Manhattan 50
II214

I

Market & Fulton.. 100
llliiiMeohanics' 25

136
1-iO

II214
I24I4
137

iW
134
lom
127i«

128
104
165
122
1061*
132
103
133
143
237
131
114
IC8H.
lOOis
126'«i
12814,
108
119
105 14
95 1

110
111
237
132
86
lllis
106
235
140
167
142 14

117
121
160
133
161
135
151
I7914

l-4ia
llOS

131
118

170

Pi i< e uomiui 1; no late transaoUons.

90
200
125
135
9i

27(1
195
165
87
145
300
147i«
210
1501a

125
182
loo
124
120
112
110
112
190
135

Mechanics'* Tr.. .25
.Mercantile 100
Merchants' 50
Merchants' Exoh'e 50
Metropolitan 100
Metropolis 100
Mount Mollis 100
Murray Hill 50
Nassau 50
New York 100
N. Y. Nat. Exch'gelOO
New York County. 100
Ninth National .... 100
North America 70
North River 30
Oriental 25
Pacific 50
Park 100
People's 25
Phenlx 20
Produce Exchange ICO
Republic IOC
Seaboard.. 100
Second National.. lOG
Seventh National. 100
Shoe <fe Leather. ... 100
Sixth National 100
St.NicUola8 100
Stateof N. Y 100
Third Natioaal ...100
Tradesmen's 40
United States Nat. 100
Western Natioual . 100
West Side 100
Phlladelpbla.§

Bank of No Amer. 100
CeutenuialNat....lOO
Central Natlona' . . 100
Ciiy National 50
Coiuinonwealth Nat 50
Corn Exchange 50
Farmers'&Mech.N. 100
Fourth St. Nat'l.... 100
Independence lOu
Girard National 40
Keystone Nat'l 50
Manutact'r'rs'Nat.lOO
Penn Natioual 50
Philadclpliia Nat.. 100
Wext IMiiladelphia.lOO
Portlaud, ITIe.

Cumberland Nat.. .40
Caual Nat 100
Casco Nat 100
First Nat 100

Bid. Ask. INSURAKCE STOCKS. Bid. ASk,

175
139
131
273
137
147
124
119
116
188
139
140

102 1«

9
155
SIHj
185
162
leo
HO
131

78
120
130
200

185
119

180
140
132
275
140
148
126
120
117
190
111
142

101
9\

159
33

170
145
136

80
125
lia
2j5

140
250

106

305"

150
135
190

128
225

1000
157

3J0

220

510
178
228
175

168
185
195
175
190
150

12-
300

159
22i

375"
140
1711a

205
165
225
20J
135

153
132
320

110
115

210

1:0
340
130
40
80
167

125
107

95
8658
250
110

45
141
135
IC5

500

isTij'

152

267

126"

530

175

13

Merchants' Nat 75
National Traders'. 100

St. Louis.
B'k of Commerce. .100
Commercial 100
Continental 100
Franklin 100
Fourth National ..100
International 1#0
Mechanics' 100
Merchants' Nat ...100
St. Louis National.lOO
Third National. ...100
San Francisco.

Aui:lo-Califoruian
Bank of California
First Nat. Gold. ...100
Pacific

1J6

lb'6'

153is[

1291a
li2

102

96>*

331

16 i

12 J

108"

58
97

FIRE INSVR'CE
STOCKS.
Boston.

American F & M..100
Boston 100
Boylston 100
Dwelling House. ..100
Eliot 100
Firemen's 100
Manufacturers'. ..100
Mass. Mutual 100
Mercantile F. & M.lOO
Neptune F. & M...100
North American ..100
Prescott .100
Washington 1 00
Hartford, Conn
Mtna Fire 100
Connecticut 100
Hartford 100
National 100
Orient 100
Phoenix 100
Steam Boiler 50

New Iforlc.
Alliance lOOO
American 50
Bowery 25
Broadway 25
Citizens' 20
City 70
tXimmonwealth. ..100
Continental 100
Eagle 40
Empire City 100
Exchange 30
Farragut 50
File Assuciattou ..100
Firemen's 17
German-American 100
Germania 50
Globe 50
Greenwich 25
(iuardian 100
Hamilton 15
Hanover 50
Home 100
Jefferson 30
Kings Co. (B'klyn) .20
Knickerbocker 30
Lafayette (Bklyn) .50
Liberty 80
Long Isl'd (B'klyn).50
Manuf. & Builders'lOO
Nassau (B'klyn) 50
National 37ii
N. Y. Equitable 3o
New York Fire.... 100
Niagara 50
North River 25
Pacific 25
Park 100
Peter Cooper 20
People's 50
Phenlx (B'klyn) ....50
Rutgers' 25
Standard 5'

Stuyvesant 2,'

United States 2t
Westchcsier 10
WilliainBliurK Ciiv...°>'

MARINIS INSII-
KAIVCU SCKIP.

Atlantic Mutual.. 18a5
1886
1887
1888

Commerl. MuM873-82

46
146
ii7
110

117
129

460
370
180
225
110
90
140
107
130
109

223
IfO
157 13

118
130

465
380

92>«

75

160

90
148
80

x95
xllO
xl85
42
117
IIOI2
x73
xl03
76

x72

252
liO
305
1371*
90
193 1196
100

91
160
81
96
112
188
421a
118
111
76
105
75ifl
75

256
121
312
141
91

120
150
115
133
110
113
85

200
190
80
95
102
105
76

310
153
115
200
50
90
130
113
100
16J
75
77
70
80
100
133
95
170
75
ISO
85

165
50

150
80

118
120
100
85
157
140
2a0

130
160
125
140
115
117
100
210
iOO
90
IOO
107
115
80

320
160
liO
210
55
95
140
147
106
170
80
83
75
90
105
139
100
175
80
160
90
170
60
160
85

121
130
105
95
170
150
3.0

lOm 102
lOi |102i«

102>i|103
103 1104
65 I 75

PKICES OF EXCHANGE
MKinUERSlilPS.

.N.Y.StOok
Last sale, April

N.Y.Cousol.8tock& Pet.
Last sale, April 13..

N.Y. Produce
Last tale, Apr 118.

N.Y. Cotlou
Last sale, April 8..

N.Y. Coffee
Last sale, March 20

N.Y. -Metal i

Last sale I

R'lEst Exoh.&Auc R'ml
I.,ast sale, April

Boston Stock
1

Last sale, April 1..

Phlladciiiliia Stock
1

Last sale, Feb
Chicago Board of Trade 1

Lasf sale, tprllrt..
Pitt»b.Pet.,8t'ki!i&Iet

i

21,000 bid.
21,000

700 bid.
700

1.250 ask.
1,175
800 bid.
8.iO
625 bid.
625
40 bid.

1,200
10,000 bid.
11,000
3,000 ask.
2.950
l,3C0ask.
l,3i)0
5C0 bid.

L$ OuotatlouE^ per eha?e.
; All ex-dlvldend.
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gailraad lutclligettce.

The Investors' Sttpplemknt, a pamphlet of 150 paget,'

tontain.<i extended tables of the Funded Debt of States and
Oities and of the Stocks and Bonds of Railroads and other
Companies. It is publithed on the last Saturday of &eerv
other month—viz., January, March, May, July, Septem-
ber and November, and is furnished without extra charge
to all regular subscribers of the Cironicle. Extra copies

arc sold to subscribers of the CuitomcLa at 50 cents each,
and to others at$l per copy.

The General Quotations of Stocks and Bonds, occupying
lix pages of the Chronicle, are now published on the
tbird Saturday of each month.

RAILROAD EARNINGS.

KOAIM.
Lolut Mamtngt tUparUi.

nukor Vol 188». I 1889.

ROADS.

AUcsheny Vnl.

Lalat Samingt Reported.

VetkorMo

Fohniary..
Ashv. A- Sparf an. Manli
Atcli.T. iV -. I'c . IVliiiiary..

6it.I..K.C.ACiil. Kelinuiry..
Uulf.C'ol.As.l". IVliriiary..
CuUfoi'a Cent. . Fi-hrnary ..

Califor'a .So . . . February..
Total syslenil.'l''cl>niary..

.\tlanta « Char.lKel>i*uary..
Atliiula & W.Pt . [ Jlarcli
Atlantic A- I'ac.. Il.itwk Apl.
B.iO.Ka.^^l r.ine.s Mareli
Western Lines Mareli
Total iMareh

Bait. A: Potomaej February..
Beeeli Creek- February ..

Butt. Kocb. A- rut 2(1 \vk Apl.
Bur.'.Itap.ANci. March
Cairo V. \- Cbi<. iid \vk ApL
'Camden >V All.jI'Vbruary..
Canada At laiitie Mareli
Canadian Paeillc 2rt wk Apl.
Cp.F'rAYad.Val March
Cent. Br. V. P.. February..
Cen.KK.\- Ba.Co February
Central of X. ,1 . . February..
Central Pacifle February ..

Central of .-*. c.- February
Cent. Vermont., January
Charlesl'n & Sav February
Char.Col. it Aiie. March ...

Chcraw. & Darl. February
Chcs. & Ohio.... March....
Ches. O. & P. W. Mareli
Ches. & Ix^nolr . February..
Chic. & Atlantic. 2d wk Apl.
Chic. Burl. A: No February..
Cblc. Burl. & Q. February..
Lines contrTd February .

Chic. A- K. \n.(il). 2d wk ApL
Chic. Mil. A- >-t.P. 2a wk Apl.
Chic. AN'thw'u. February..
Chic. A- Oh. Riv. March
Chic. Pc. A- St. L. February..
Chie.St.P.AK.C. ithwkMch
Chic.St.P. M.AO. February..
Chic. & W. Mich. l8twk Apl.
Ciu. Ga. & Ports. February..
Cin.lnd.Bt.L.A C 2d wk Apl.
an. Jack. & Mac 2d wk Apl.
Cin. N. O. & T. P. 1st wk Apl.
Ala. Gt. South. IstwkApL
N. Orl. & N. E. let wk Apl.
Vick-sb. & Mer. l.st wk Apl.
VickB. 8h. & P. istwk Apl.
ErlauRer Hyst. IstwkApl.

Ciu.Rich.& Ft.W ithwkMch
Cin. Sel. & Mob. .March
Cln.Wab.AMich. February..
Cin. Wash.A Bait IstwkApl.
Clcv.AkronACol IthwkMch
Clev. A Canton.. LstwkApl.
Clev.Col.c. A- lud -March
Clev. A Marietta 4thw k Mch
Color. Midland.. IstwkApl-
Col. A Greeiiv . . March
Col. & Cin. Mid.. 2d wk Apl.
Col. Hock. v.* T. Istwk Ai)L
Day.Ft.W.&Chl. February..
Denv. & Rio Gr. 2d wk Apl.
Denr. A K.G.W. IstwkApl.
Denv.S.PkAPac Febniarv..
Det.BayC.A Alp IstwkApl.
Det.I.ans'dANo 2d wk Apl.
UiilutbS.S.AAtl, February..
E.Tenn.Va.AGa. IstwkApl.
t;vans.Alud'pli8!2d wk ApL
Evansv. & T. H. 2d wk Apl.
t lte«burK F'cbruary .. I

{• Imt. A p. Marq. ist wk Apl.'
J lor. Ry Nav. Co Istwk Apl.'
Ft.tt-.&Dcn.Citv Ist wk ApLI
Den. T 4 Gulf. February..!
Den.T. A Ft.W February..!
Whole Hvsfni. .March I

GeorKia Pacitlc .March I

Gr.RBp.A Ind.. IthwkMch
Other lines ... tthwk Mch

Grand Trunk. .. Wk Apr. «
Chic. A Gr.Tr.iWk Apr. «
Det.Gr.H.&M.Wk Apr.

Housatonlc ' FebruarjT.

.

1889.
1 1888.

Ifi2,609
10.025

1,378,847
2,683

224,373
85,727
64,535

1,864,983
130,959
36,769
55,492

1,286,063
384,279

1,670,342
113,774
67.157
38,103

228,259
12,230
29,126
43,339

263,000
35,630
55,586

658,807
843,608
965,176
11,576

316,368
61,574
37,850
8,869

336,163
157,482

6,375
40,669

149,203
1,796,901
615,432
49,300

432,000
1,560,879

5,367
26,345
88,205

429.173
28,974
3,820

47,052
10,040
61,119
30,670
12,129
8,948
6,750

119,616
11,117
9,993

35,300
42,722
17,352
7,870

646,895
6,853

28,206
72,425
6,223

37,224
41,023
130,000
18,000
52,310
8.359

19,203
81,367

100,360
!>,286

16,047
393,312
48,947,
25,735
23,409,
50,000,
56,600

210,000
109,149
64,190
7,121

354.300
66,949
20,27:i
70,3011

Jan. 1 lo Lttlett Dale.

1889.

156,350
8,364

173,015

172;775

125.828
32,393
49,286

1,207,489
364,663

1,572,152
11.3,949
9(),055
34,642

209,597
12,636
33,341
40.145

234,000
27,026
75,594

634,756
930,391

1,083,609
12,027

290,61

1

60,821
83,002
8,462

376,803
160,628

7,756
50,983
165.124

1,686,519
431,254
41,024

442,464
1,676,493

3.601
20,390
70,193

438,927
27,571
3,911

47,659
9,041

53,165
26,379
13,092
7,954
7.187

107.777
10.862
7,406

34,306
38,355
16,414
6,720

642,334
6,418

26.658
57,960
.5,145

47,879
33,268
132,200
21,075
72,!»70
9.336

18,658
73,786
99,979
4,073

14,037
389,173
52,378
21,(K)5
18,368
21,686

102,142
71,408
5.«(;5

3;<i.nii
(i7.t;;ts

ji.r.i I

*
331,678
29,036

2,791.805
5,490

467,823
180,32
145,486

3,844,158
264,007
126,066
748,142

3,638,468
1 ,090,!)30
4,729,398
229,475
141,674
527,989
650,015
188.193
65,16(i

113,513
3,329,984
102,419
113,169

1,349,.502
1,888,527
2,049,942

22.204
316,368
123.56('
252,415
17,799

1 ,022,294
491,718
13,51»

591.112
307,831

3,713,106
1,163,853
730,12-

6,242,518
3,174.124

19,825
51,469

616,686
795,807
345,732

7,796
747,434
151.414
946,568
491,543
289,779
159,544
1.54,991

2,042,425
103,345
33,489
71,775

543,807
154,648
100,633

1,767,081
56,087

1

404,066
215,775
89,956

618,365
78,145

1.884,692
329,383
109,326
134,.502
279.7itl
178,753;

1,626,615:
74,l«l!

235,966
818,4sl
655,476
331,!t66
271,OH4
103,464'
118.819
577,137
344,438
.521.707'
4!).1IIM

4.6Tl.ii<l7

s^'J.70 1

253, 1M5
1.56.6381

1888.

311,!505
26,474

354,705

323',826

249,426
116,9(!6
(>74,3s:^

3,389,115
1.129,449
4,51s,561
236,447
167,9S8
550.010
63S,k56
190.915
(itl,275

105,106
3,101,722

82,931
140,461

1,314,414
1,765,896
2,171,089

22,131
290,611
108.681
259,628
17,536

1,099,217
477,151
15,864

573,991
273,959

3,357,813
9112,(1,-/3

707,415
5.854,844
3,247,782

10,210
42,099

424,191
763,815
324,548

7,987
715,508
122.902
899,(;6<!
419,497
232,131
13(;,436
144,424

1,832,454
101,758
27,584
65,000

545,fi97
139,451
90,578

1,739,848
6H,(i26

2H.s,745
1H5,653
«4,943

631,420
(i.s,085

1,902.184
296,433
147,604
110,624
213.491
150,SH6

1,176,604
60,102

221,275
767,108
615,832
299,990
211,518
44,557

322,599
502,019
15.165

I.UKi, l.-.l

>.:w.si(7

256, 1 35
134,701

ffoim.iVTex.Cen.i March
Iluniesfn.vslien Miirili
Hunt.A Hil. lop. February..
IlI.CV'n.(lll.&.s« .March
Cedar F.AMln. March
Uiil). AKlo'xC. March
lown lines March
Total all March

Intl. Dec.A West. March ....
Iowa Central... 2d wk .\pl.
KanawhaA f)hlo 1st wk Ap
K.C.F.S. A Meni. Ithwk Mch
Kan.C.Cl.&Sp llhwkMcb
K.C;. Wy. &N.\V March
Kentueky Cent. March
Keokuk A West. IstwkApl.
KhiKsfn APeiH. lIlnvkMch
Know. A Ohio. February..
L. Eric All. A 8o. F(M)riiary ..

L. Epic A West. . 1st wk Apl.
I-ehlKh* Ilud.. March
L.Rock A Mem. lstwk.\pl.
Ix>nK Island March
I/a. A Mo. River. laniuirv ..

Louls.Ev.&St.L. 2d wk Apl.
Loulsv.A NaBhv. 2d wk Apl.
I>jiiis. N. A & Ch. 2(1 wk Apl.
Lonlsv.K.O. AT. 2d wk Apl.
Loiiisv. Pouth'n. January ..

Mar. Col. A No. . March
Maryland Cent. March
Memphis A Chas Istwk ApL
tftMcxican Cent. IstwkApl.
Pan Luis Div. Istwk Apl.

tMcx.N.,all lines March
JMexlcan R'wav \VkMch.30
Mil.L.Sh. A West 2d wk Apl,
Milwaukee A No 2d wk Apl.
Mineral Range.. March
Minneap. A8t.L. March
Mo. Kan. A Tex. .March
Missouri Pacific. February..
Mobile A Ohio.. March.
Montana I'nion. February..
Nash. Ch. A Bt.L. March
Natchez Jac.AC. 1st wk Apl.
New Brunswick. February.
N. Jersey A N.Y. February.
New Orl. & Gulf March
N. Y. C. & H. R. March
N. Y. L. E. A W. February..
N. Y. Pa. A Ohio February..
N. Y. A N. Enff. . February..
N. Y. A North'n . March
N. Y.Ont. A W.. 2a wk Apl.
N. Y. Susq. A W. Fcbruarv..
Norfolk A West. 2d wk Apl.
N'thcast'll (8. C.) F'cbruary..
North'n Central. February..
Northern PaciHc 2d wk Apl.
Ohio lu(L A W.. IstwkApl.
Ohio A Miss Istwk ApL
Ohio River 2d wk Aul.
Ohio Val. of Ky. 4thwkMch
Omaha A St. L. . January .

.

Orch'oii Imp. Co. February..
Orc(?. R. A N. Co. February..
OrcK. Short I/lne February..
Pennsylvania.. February..
Peoria Dec.AEv.
Petersburg
Phlla. A Erie...
Phlla. A Read's

201,.507'
ltl,.-.00

35,(M)2i
l,07t<,373

6,121'
134,165
HO,286

I,21H,659'l,037,:i;lo
26,482 25,123

162,667
1«>,1W9
3H,1 17

879,h:io
7,513

149,9SM
157,501

./an. 1 10 tMleti Datt.

I«90,
I

l»»»wT~

22,S23
5,(im:i

111,614
6,414

7fli,i7'7l

5,295
5,971

1

41.760
3,412,

33,237 i

13,339
12,766

16H.017
36,7<;4

I

15,2(11
2h1,(11.-,

36, l«o
34,106;

2)1,216
4,3911

107.'203
6,614

32,8:J0
81,819
6,002
6,338

50,66-JI
1).031;

42,3971
19,037
9,959

201,736
28,355
17,40(l

315.2H0
41,302
45,9421
37,,303'

7,026
10,M0

1

30,03s
100,4illl

2,4161
.321,167
80,739^
62,5.111
21,9s(i
8,6(1')

105,(Ml(l

472,517
931, Isl
2.54.733
59,586

290,839
2,881

58,532
14,473
13,906'

2,861,.599r2,849,609
1,711, 17712,048,280
427,049! 444.(U7
385,713
45,5731
32,8321
81,470'
9.5,702

6,656
!i.:i."ir

2;i, ::.-.(!

121.(123

•209,6671
69,102!
iii.Hin

•Ji.-m
i;..M-

KXl.Kll
1711.911(1

.s 12. •_•;:!

203.5S-.
52.7 1.>

257,133
2,370

1

54,7991
15,951
1 1 ,559

61,130
435,191
374,922;
28,556
81,479'
12,146
3,298;

38,8801
305,0,57
362,745'
209,232

4,421,157 1,379,455
. . 10,205

38,748
72,(>.->2

386.953
31.729
31.697

116,s65
10O,(K)2
67,909

454,751
322.6(12
25,5:! 1

Os.lCli
S,295
3,211,

35,764
384,745
445,247
160,423

2d wk Apl. 12,34
February., 42,296
Februarv.. 2S4.7s2
February ..!l,32(l..-i2 I I

CoalA lronCo.'Febniar.v..i 721 .(I'Jn

Tot. both Co.'s February ..12,04.-', II I 1

Pitts. Clev. & T.i February ..I 30,485
Pitts. Pain. A F. February..
Pltteb. A Wcst'n 2d wk Apl.
Pt. Royal A Aug. February..
Pt.Roy.AW.Car. February..
Prescott A Ariz . March
Rich. A All'ghy.HVk ApL 6
rK.A Dan. Sys'm Istwk Apl.
Rich. A Petersh.'l'ebruary..
Rome W. A Ogd. February..
8t. Joa. A G. Isl. 2d wk Apl.
Bt.I/.A.AT.H.B's LstwkApL
St.L. Ark. A Tex. 2d wk Apl.
Ht.L.A San Fran. 2d wk Apl.
St.Paul ADul'th March
St.P.Min.A Man.March

12,W0
43,468
33,060
42,221
10,762
21,562!

239,101
23,366!

203,925
20,539
15,800
47,30s
95,300
79,350

642,.552
22,28o;
48,180
19,027
70,000

126,390

iii(;,:i.",7

_'-:;. 1 I 1

:i>ii,,viil

31,«i22
14,011
34,939
39,194
35,310
7,9S3

13,059
189,551
22.194

224,059
19.112
13. -^93
4(1.11(15

92.294
il2.5Sl

736,729
20.621
52,109

S.Ant.AAr.Pass. Istwk ApL
8cloto Valley... February..
Seattle L. 8. A E. March
Shenandoah Val March 70,000 70,940
South Carolina . March 126,390 119,562
So. Pacitlc Co.—
Gal. Ilar.AS.A. February.. 287,115 313,600'
Loiits'a West.. February.. 71,696 73,251
Morgan's I/AT. F'ebrnary.. 402,084 418
N. Y.T. A Mei. I February..' 8.112! 7.8<iO

Tex. A N. Orl .
i February .. t 1 10.932; 1 06,980

Atlantic sys'ni February..! 879,939; 019,916
Paclflc sysumi February.. 2,268,685 2.54!4,875
Total of all. . Fcliruary .. 3,148.623 3.462,791

8o. Pac. RR.—
I

No. DIv. (Cal.) February..! 136,664 120,567
So. Div. (Cal.)!Fel)ruary..' 461,018 560.716
Arizona Div ..! February ..

;

1.59.815 192,807
NewMcx.Dlv. Februarj'..! 78,179 93,279

.Spar. Un. A Col. February.. 1 1 ,583 11,032
Staten I. Rap. T.March 51,146 42,988
Siunmit Branch. March 92,128 97,914
l.vkens Valley Man-h 70,.535 83,607

T.\:i- .1. l;i, iilc. 2(1 wk Apl.i 106.O03 99,754i
Tol..\..\..v N. M. 2d wk Apl.i 18,974 10,469
Tol. Col. A So... March ' 20,086 13,615
Tol.A Ohio Cent. '2(1 wk Apl. '20.3411 21,369
Tol. P. A West. Istwk Apl.i 16,008 15,621
Tol.St. L. &K.C. '2(1 wk Apl. 15.5.50 8,403
Union Pacitlc... February.. I.71."i.7.-is 1,917,93s
Total syateint.. February.. 2.2-^7.!)(is 2.552,61

1

Utah A North'n. Fcliruary.. 116.702 13l.7>.0
Valley of Ohio. March 49.055 13.107
Vermont Valley February.. 11,306 12. ins
Virginia Midl'd.Man^h 147.300. 126. km'

Waba«h RaUWy February.. 48B,461| 42h . . 1 1
i

« I

6.'>6,(Vl I

30..'MN1
7h,737

3,119,372
l:>,016

377,4IS
396, 164

3,515,H36
05,1157

406,100
t;6.lo:!

1,129.151
64,3.54
80,9.5O;

21fl,10:il

83,123
3S,16W,
93,670,
10,376!

641,3751
56,795

166,192;
.5,54,016
2«,3.55

I

l.s43,02O,
6(H),174
776,5981
37,303
22,603!
2S.206

491.102
1,561,H24

22,216
000,041

1,101,740
707.291
:i(i:i.i 16
21.721

2-'i..->);2

l,3ti6,14(l
l,s5:i,61<:

Sl(i,(!S(i

121,6(11
S5!),546
48,1651

117,1.53
30,177
40,S26

8,033,470
3,635,468
S96,45I
79S.284!
129,008,
416.114
1S4,717

1,41'J,086
132,1(67
899.940

4,7s7,7-23
379.073
993.413
130,191
29,766
3S,SK0

60n.6<):t
71<.1M1
41(1.:!. ;i

8,9111,11(11

193,061
84,967

543,352
2,942,571
1,770.572
4,713,143

69.192
33.291

576.6S2
62.472
80.0S5
32,561

293,(i63
3,061,470

47,453
456,237
31(1.428
•259.551
83-i.(l26

1,484,756
209,9(1S

l,51s,809
263.297
98,981
52,990

180,000
387,294

.502.382
:;n.i.5o
71.533

2,7.53,101
19.179

4'23,6H9
3,176.700

78,1K20
379.:»44
•14^174

i,oi7,ao»
60.141

220,387
84,691
35.282
84.854
6.581

479Ji83
46.921

212,07»
918,193
36,704

4,465,034
,527.176
711,302

21.886
26,«7» •

4.56.524
1,665,515

61.3,075
166,.5.52
847,301
17,718

237,39
1,882.039
4.781,357
6,663,395

•271,369
961,109
33-2,839
165.702
20,267

144,806
311,182
222.487

1,649,447
299,009
95,M3

2:3,348
•229,699
244.891

3.663,861

.576,521
1,029.431
.525,571
•263,109
is,858

295,995
1,397,000
1,651,524

ti21 ,700
104,440
776,774
44,447
101,108
33,219
44.521

8,15-2,79e
3,938,463
913,897
778,492^
113,662
3*5.673
236,392

1,305,.356
127,613
907,102

3,488,683
3H0,093
956,888
97,548
28,60O
35.764

727,624
717,845=
2;'3,572

-,573,435
182,230.
70,767

495,796
2,036,997
616,272

2,652,869
62,065
27,90O

470.293
75,410
66,637
25.205

144,789
2,725,804

42,198
437,257
292,727
244,884
71s,469

1.419.703
'241,963

1.771,16 2
209.088
106,182

179,501
382,69a

589.665
137,274
890.493
19.687

202,566
1.835,683
4,873.873
6,709,596

230,996
958.772
400.206
177,243
10.884
127.33»
376.606
877,722

1.723.462
156.S99
36,764

3S1.46&
S2S.M«
130.781.

3.645.770
4,745,'227 4.721.159
278.686 '255.231.
136.-258 121,4«ft
23,r29l mfit»
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KOADS.

Wabasli West'n.
AVash. O.it West.
"Western of Alu.
West N. Y & Pa.
West. N. Cai'l'a-
JWcst Jerser
W.V.Ccu.&Pltts.
Wheeling & L.E.
Wil. Col. A Auk.
||Wl.scon.sm Ccut

Latest Earning)! Reporte 1.

JfakorMo 1889. 1888.

2d wlf Apl.
Mareli
Marcli
2(1 wk Apl.
Marcli '

February .. I

Mareb I

2d wk Apl.l
Felu-nnvv..
2(1 \.:: ..pi.'

96,000'
9,450

1

44,712;
56,100!
72,9751
7(f,548l
51,698(
16,971
89,102
06.719

95,000
7,304

35,247
49,200
53,853
85,030
47,488
16,493
86,089
68,670

Jan. 1 to Latest Date.

1889.

1,541,739
22,260

152,291
821,637
217,165
159,507
166,832
242,386
176,753
939,058

1888.

1,395,909
20,492

136,110
750,106
160,418
170,735
121,899
245.2(!1
160,858
915,475

* And brandies. J Mexican currency. II
All lines included-

t lucluding lines in which half ownership is held.

6 Including in 1889 Guadalsiiiva branch.

c Earnings of entire system, including aU road operated.

d Including Chicago & Indiana Coal.

Latest Gross Earnings by 'VVeehs.—The latest weekly earn-

ings in the foregoing table are separately summed up as follows:

On 37 roads the gain for the second week of April reaches

8'15 per cent.

2d week of April

Buffalo Roch & Pittsburg.
Cairo Vin. <fe Chic
Canadian Pacific

I

Cliicago & Atlantic
CUio. <&E. Ills. AiC. &I.C.i
Clilca«o Mil. & St. Paul. ..

Clnciuiiatilnd. St. L.& C.
Cincinnati Jack. & Mack.)
Col. <fc C.n. MltUand
Denver & Rio Granr'e
Detroit Lana. & North
EvansTlUe «t ludianap...
EvansTille & T. H
Iowa Central
LoulST. Evans. & St. Ii.

.

Ijoalsville & Na-hville . .

.

loulsvUli^ N Alb. A Chlo.
liOuisviUe N. O <& Texas
Milwaukee L. Sh. & West.
Milwaukee tt Northern..
N.Y. Out. & West
Norfolk & Western
Northern PaciUo
Ohio River
Peoria Dee. & Evans
Pittsburg (fe Western
8t. Joseph & Gr. Island...
Bt. Louis Ark. & Texas... I

St. Louis ii Saa Fran
Texas APaclttc
Toledo Ann A. & No. Mich
Toledo & Ohio Central ..
Toledo St. L. & Kan. C...
Wabash Western
Western N. Y. & Penn
Wheeling <fc Lake Erie....
Wisconsi'u Central

1889.

Total (37 roads)

Net increase (315 p. o.)..

38.103
12,230

2(;3,oao
40.«6a
49,300
432.000
47.052
10,010
6,223

130,000
li»,'203

5,28 ^

16,047
£6.216
17,400

315,2»0
41,302
45,942
62.M9
21,380
i2,832
95,70

374,922
12,140
12,347
43,468
20.539
47,30S
95.300

106,0 .'3

18,974
20,311
15,550
96.000
56,100
16,971
60.719

2,731,044

1SS8.

34.042
12.6;i6

231,0011
50,983
41,024

4^2,464
47.659
&,041
5.145

132.200
18,658
4,073

14,037
22,823
15.204

281,915
36,480
34,10B
40,861
21,891
31,697
100,002
322,602

8,295
10,205
34,939
19.112
40,905
92,294
95,756
10,465
21.369
8,493

95,000
49,200
lt<,4lt3

68,670

Increase. ! Decrease.

3,461

29.000!

"8,276

999
1,0;8

545
1,213
2,010
3,393
2.196

33.365
4,822

11,836
21,688

8 SI

1,135

2,525.339

52,320
3.851
2.142
8,529
1,4:7
6,403
3,006

10,247
S.509

"7;057
1,000
0,900
478

236,975

205,705

406

'io,3Y4

10,164
607

2,200

4,300

1,028

1,951

31,270

The complete statement for the first week of April shows
8'S7 per cent gain.

1st week of April

Prev'Iy reporfd (49 roads)
Chic. & E. Ilia. ifeC & 1. C.
Ciu. IiKl. St. L. & C
Cincinnati Jack. & Mack
can. N. O. & Texas Pac...
Alabama Gt. Southern .

New Orleans & N. E ...
Vloksbiirg & Meridian..
Vlcksburg Shrcv. & Pao.

Cleveland & Canton
Colorndo Midland
Col. (fc Cin. Midland
Denver & R. Gr. West....
Detroit Bay C. <fe Alpena.
EastTenu Va. (& Ga
Flint <fe Pere Marquette..
Floilda Rv. & Nav. Co...

.

Fort Worth & Denv.Clty..
Georgia Pacific
•Grand Trunk of Canada
'Chicago & Gr. Trunk.
*Det. Grand H. & MU. .

.

Keokuk & Western
Little Rock & Memphis .

Memphis & Charleston. .

.

Natchez JacK.ACol'uibus.
Ohio Indiana & WeKtem
St L. Alt. & T. H. Brchs..
San Antoalo & Ar. Pass
Toledo Peoria& Western

.

Total (78 roads)

Het Incrdase (8'27p. o).

1889.

$
3,279.580

55,468
45.032
10,343
61,110
30,670
12,129
8,94S
6,7.'i0

7,870
25,206
5,853

18,000
8,359

100,360
48,947
25,735
23,400
28,451

354,300
06,949
20,273
6,002
9,959

30,038
2,881

28.550
15,800
22.280
16,098

1888. Increase.

4,378,365

2,994.342,
46,733
47.659
8.381

53,165
26,379
13,092
7,954
7.187
6.T20

26,658
5,146

21.075
fl,33G

99,»79
52,378
21,005
18,368
23,951

340,191
67,698
21,134
5,295

12,766
29.350
2,370

25,531
13.893
20,62
15,621

4,044,037

337,853
8,735

1,962
7,954
4,291

994

1,150
1,518
70s

381

4.730
5.041
4.500

14,109

707

Decreofe.

52,620

2.6i

963

437

3,075
977

3,431

688
511|

3.025
1.(107
Ifir-O,
477

749
921

2,807

402,935
334,3281

68,607

* For week ending April 6.

Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received
but not kept standing from week to week. The figures cover
the latest month and the totals fr:)m January 1, and also the
totals for the fiscal year on those companies whoEe fiscal year
does not correspond with the calendar year.

. Ftbritary. .

1889. 1888.
.$ >S

216,128 221.011
74,(96 57,486

9cl5,170 1,083,009
250,559 338,568
513,828 46-',514
183,0^7 140,523

50,664
18,454

73,587
15,048

£
262,374
49,737

50,566
9,600

13,474

Burl. Ccd.Rap.i No. Gross.
Net...

Central Pacific Gi'oss.
Net...

East Tcnn Va. & Ga Ciross.
Net...

July 1 to Ftb. 28. \ Gio.ss.
8 months SNet...

Knoxville & Ohio...Gro-s.
Net...

July 1 to Feb. 28. ? Gross

.

8 montlis 3 Net...

F.WorthcfeDeuT.Citv.Gro.ss.
Net ..

Nov. 1 to Feb. 28 \ Gross.
4 months JNet...

Grand Triiulc of Can.Grosa.
Net...

Chic. i.fc Grand Tr. .Gross

.

Net...

Det,Gr.Hav.& Mil.Griss.
Net...

Lake Erie & West. ..Gross.
Net...

Minn. & St. Louis— Gross-
Not...

Southern Pa ifie RR —
North. Div. Cal Gross.

Net...

Boulh. Div. Cal .. Gross.
Net...

Arizona Div Gross.
Net...

New Mexico Div. Gross.
Net... 27,872

Union Pacific

—

Oregon Short Line. Gross. 209.232
Net... 90,086

Utah & Northern. .Gross. 116.702
Net... 21,189

Dcnv. g. P'k & Pac.Gro-3. 52,310
Net...def:i4,670

OtherlinEsU.Psys.Gross. l,367..'il3

Net... 404,181

Total U. P. sys... Gross. 1,-45,758
Net .. 500,785

bregonB'y&N. Co.Gross. 362,745
Net . deM6,506

St. Jos.A Gr.Island.Gross. 88,834
Net..- 18,242

Cen.Br.(fe Isd. Itnes.Gross. 55..586
Net .. 10,389

Utah & Nevada. ...Gross. 2,593
Net... 369

Ogden & Syracuse Gross. 352
Net... 244

Montana Union Gross. 59, =^86
Net...def.l4,075

>a r.;s j'nHy own"d*Gross. 32,100
Net...der. 8,512

Grand total Gross. 2,287,963
Net... 50.-,010

Wabash Western Gross. 440,933
Ntt... 110,972

41,760
13,970

71,349
£9,109

£
244,200
41,348

48,541
10,t22

15.135
2,039

2 2,321 119,470
84,918 52,i:01

93.172 109,234
32,320 25,557

136,064
42.«07

461,018
111 187
159.815
44,790
78.479

120567
i5,076

560,716
210,242

192,807
4 ",465

93,279
33,346

160,123
52,631

131,781
35,196

72,970
df.11,634

1,543,764
501,781

1,917,933
577,974
445,247
151,175

81,515
29,591

75,594
854

2.790
1,276

558
314

52,715
12,565
2S,968
4,408

2,552,611
765,621

350,451
25,464

^-Jan. 1 to
1889.
$

4-.' 1.756
125,395

2,019,942
443,168

1,024,46J
3211,361

3,984.841
1,318,179

93,670
34.348
356,595
139,240

156,923
37,540
384,169
115,603
&

540,559
103,354

102.693
21,041

29.171
2,236

.*

388,775
155,945
176,502
50,858

271,369
81,836

961,109
232 259
332,839
97,404
165.702
58,334

410,362
196,344
278.6-0
55,022

109,326
def.42,478

2,835,488
812,494

3.663.8B1
1,021,881
718.914

def. 16,435

176,710
28,241

113,169
19,976

5.779
1,133

829
401

121,604
dcf. 42,218

65,>I33
def. 2i,114

4,745,227
1,03 .',146

891.052
205,228

Feb. 28.-.
1888.
$

429.2.59
89,467

2,171.089
796,261

931,958
298.916

3,87(3,573
l,»14,749

81,854
3i:,344

337,787
119,253

134,852
51,557

232,712
111,963

£
494,271
80,704

101,439
20,981

31,773
3,651

$
294,877
96,590

195,334
21,181

230,956
71,477

958,772
254,028
4CO,206
113,281
177,213
60,108

293.572
82,047

255.231
59,258

147,604
def.35.628

2.94'>,362
820,709

3,645,769
923,985

717,845
182,732
152,977
49,231

140,461
def. 3,226

5,313
2,204

1,117
689

104.440
15,715

57,672
4,737

4,721,155
1,163,351

765,103
89,V90

' Including Montana Union.

Il)ad.

B. & O. Linos E. O. R.Gross
Net...

Oct. 1 to M'ir. 31. ), Gross.
6 months ...... iNet...

Lines W. of Ohio R.Gross.
Net...

Oct. ltoMar.'.31, ( Gross.
ti months ..".... 5 Net ..

.

Tot. E. & W. O.R... Gross.
Ntt...

Oct 1 to Mar. 31, ) Gross.
6 months JNet...

Nash. Chatt. & St. L.Gross.
Net...

July 1 to Mlt. 31 ? Gross.
9 moutliH JNet...

Summit Branch Gross

.

Net...

Lykens Valley Gross.
Net...

W. Va. Cent, i- Pitts. Gross
Net...

, Marcli. . ^
1-89. 1888.

l,28(j.063 l,2f.7,4S9
334,960 333,380

384,279
72,279

304,663
25,792

Jan. 1 to March 31.-^
1889. 1888.

3,638,168 3,380,11.5'
1,'102,910 9j5,227
7,554,027 7,502,543
2,282,300 2,357,150

1,070,342 1,572,152
457,239 409,172

290,839
115,616

257,133
103,205

92,123 97,914
def. 2,094 24,428

70,535 83,607
def.13,564 def.6,360

51,698 47.488
16,864 19,674

1,090,930
95,231

2,391,202
373,817

4.729,398
1,098,141
9,94>',229
2,656,147

859,546
353,798

2,494,811
1,036,125

311,182
44,394
222,4^7

1,129,449
113,511

2,432,070
391,826

4,518,564
1,018,738
9,934,613
2,748,976

776,774
31.3,174

2,378,412
1,037,365

376,606
73,879

277,722
def. 3,383 def. 11.781

166,832 121,899
50,592 47,302

ANNUAL REPORTS
Chieag:© Mihvaiiliee & St. Panl.

I^For the year ending Dec. SI, tSS8.

J

The annual report of this company, containing the full

statistics of the year 1888, has just been issued. There are no
remarks by the President or other officers, as the fiscal year of

the company has been changed by the Legislature of Wiscon-
sin so as to .

end with June 30, and thus correspond with the
year for which reports are required by the Inter-State Com-
merce Commission and by most of the Western States.

It is to be observed that the managers liad a loop-hole hero
presented them, in this change of fiscal years, through which
they might have escaped the necessity of making any statis-



APfiiL -iO, IS* U.J THE CHRONICLE 625
tical roiKirt for 1888 had they desiretl to do so. They liavo
distinctly refused to accept this opportunity of j)o»f|)oiiiiiK an
exhibit of tlie company's affairs, and in the twelve months
cudinf^ July 1, 1889, they will go on record as having made
two fidl statistical rejiorts to the stockholders of the company.
This action is certainly worthy of commendation, the re|Kirt

covering as it doe.s a jieriod when railroad operations anil
finances in the West were in such a condition that the strong-
i>st companies were showing the least favowblo income state-
ments that they had presented for many years.
The income account and balance sheet are models of sim-

)licity—so plain that any one can mulerstand them at a glance.
The net income in 1888 was $7,708,531; interest charge,
?7,W8,97(i; old accounts charge<l off §384,126; balance of net
income, ^25,449; dividends actually paid in the year, 6 per
cent on jireferred and 3t^' on common stock, $2,370,733—bal-
ance deficit of income for the year, $1,84.^,284. But the com-
pany brought forward from previous years a nominal income
bahince of $4,074,998, against which the deficit of 1888 was
charged, leaving the credit balance Dec. 31, 1888, $2,329,714.
The comparison of statistics for four years past, compiled

in the usual form for the Chronicle, is as follows :

¥1

OPERATIONS A.SD FISCAL RESULTS.

1885. 1886. 1887.
Miles operated 4,921 5,293 5,GG9
Operalions—

PaasengiTS carried.. 4,'<1?1.1R7 .5,481.400 6.144.068
Pa«seuKcrmUoage... 214,550,187 234,444,700 230,444.573
Rnlciwrpass. p. mile. 2-56 ota. 2-42 ots. 254 ctg
Fni-lit (tons) moved. 6.482,869 7,085,072 7.573.795
Frelglit (tons) mil'ge. 1337721453 1486509713 16293^4501
Av. rato p. ton p. mue. 1-28 eta.

18i=5.
Sarnings— $

Pais.ionger 5,499,737
Fnight 17,101,742
Mail, expro8«,&c 1,811,794

Total .gross eam'ga 24,413,273
Of>eraUng expenses— $

Malnt'iicp of way*... 2,551,327
maint'ncH of ecimp't. 2,430,809
Tran.^portatlon exp.t 8,646,132
Taxei^ 733,545
Miscellaneous 150,658

1888.

5,679

7.5"ili.8sG

254,«6«,777
2-37 cts,

7,770,381
169u2.'8661

1006 Its.

1888.
$

6,031,091
16.998,118
1,838,521

24,718,403 25,366,124 24,SG7,730

117cU.
1886.

1-09 ct8.

1887.

5,661,690 5,849,261
17,358,294 17,742,142
1,698,419 1,774,721

2,641,977
2,327,875
8,675,045
759,350
156,017

2,871,902
2,342,314
9,190,936
767,020
154,516

3,116,566
2,665,792

10,601.016
828,639
165,340

E Tot. operating exp. 14,512,471 14,560.264 15,326,60117,377,353
NetearnlDgs 9,000,802 10,158,139 10,039,430 7,490,377
Pr. ot.op.ex. to earns 5945 5890 6042 69-88

* Inolurtos renewal of track, t Including tlevator.^, stoct-j-ards, per-
sonal injuries and damages to property, legal, iusurance, reitt of cars,
trackage, Ac.

INCOME ACCOCST.

,. . ,
1885. 1886. 1887. 1888.

Iltceipis— « $ $ S
Neteaminijs 9,900,802 10,158,139 10,039,130 7,490,377
Other receipts 105.939 144,654 272,825 218,174

Total income ..

Disbursements— ^
Interest on debt 6,096,573
Dive, on botli stocks* 2,391,039
Kate of dividend 7&1

10,006,741 10,302,793 10,312,255 7,708,551

Tot. disbursem'nts 8,490,612
Balance for year 1,516,129

6,241,093
3.053,076
7&5

9,291,169

1,008,624

7,043,976
2.270,732
6 & 2ifl

6,456,637
3,257.523
7&5

9,714,160 9,319,708

598,095 df.l ,61 1,157

•Ttiose are the actual dividends paldln tlie year, without regard to tlie
time wlien tlie.v were earned.

GESKRAL BALANCE AT CLOSE OF EACH FISCAL TEAR.

. .
1885. 1886. 1887. 1883.

A$9CtS'~' S 9t 4t 4t

h....i„„,i.equlpm't&c 154,.s2S,775 16o,8»8,616 177,374,430180,452,974
8fk» & b'ds own.,co8t 734,792 877,486
Cii'.s l)ouds in treas..
BillHJ.-acc't.'i rec'able 1,452,309 768.782
Materials, fuel, &o... 1,543,217 2,048,985
Cash on hand 4,262,373 4,682.434.
ni. v% Iowa coal lands 617.026 583.526

2.909,148
3,3(i5,l00
1,140,909
2.927,171
2,716,319
546,654

3,671,173
763,000
908,8i3

2205,949
2,393,854

Total a^sett 162,858,497 174,859,829 190,979,631 190,595,803
LiabUilirs— $ $ ip $

Btotk, coimnon 30,904.201 30,904.261 39,680,361 39.86^,961
Bti.ck. iirefeiTed 21,540,900 21,535,900 21,596,900 21,010,900
FUM.iiddebt 101,470,000 111,658,000 119,236,000118,981.000
All otherduesAacc'ts 161.958 431,825 3,494,910 5,105,074
Unpaid pay-rolls, Ac. 1,729,269 2,249,109 2,806.432 2,797,152
Income account 7,049,109 8,037,734 4,074,988 2,229,714

Total Uabllltles.. 162,858.497 174,859,829 190,979,631 190,595,803

Jii. Lonis k San Francisco Kaihray.

CFor the year ending Dec. 31, 1888.^

The annual statement of this company is just out. and the
reixirt of President Winslow is [irinlvd at length on subde.|uent
pages, together with tire balance sheet of Dec. 31, 1888, under
" Reports and Etocuments."
The comparative statistics for four years, compileil for the

Chronicle, are as follows:

OI"EU»TION8 AKD IISCAL RESULTS.

1885.
815Milts operated Dec. 31

Opfratious—
Patetuijers curried. 585.094
l*d8"et ger mileage. 32.165.971
Rat* per pr SH. p. m. 282 c'l.
Fi<iglit(ton-)cariM 956,v23

1886.
030

1887.
1.319

1888.
1,329

«3G,SP0 ^^59,703 1.032,925
J7.907.213 49,516,497 49,674 991
2 63 CIS. 2-60 CIS. 2-49 ets

),185,.'.62 1,497.841 1.447,603
ir. ight Vlons) njiies 217.676,'268 246.379,027 309,196,860 310.S(>3,456
Av. ratt-pirloup.m. 1-43 cts. 1-43 cts. 146 cIh. l-30ots.
Earnings— $)!•$$

Pas-spnger 900,576 997.288 1.286,314 1,211173
Freight 3,120,708 3,517,578 4,506.052 4,i 44.41(1

Mail, exp ess, <fco... 3t6,062 3;i),762 436,97s 487.662

Tolal 4,3&3,406 4,874,628 6,229,344 5,773.251

Opernllna expnuet— 18a». 18<iO. 1»H7. 1888Maint reof way.Ao. 416,276 478.6J1 .%sO(i7l 71»» ?i7
Kijuip AiMOt.|)ower. 0)4,578 72fl,6J8 l,0in,0>4 1.30l.'7i*»
Trjn»iM>rl n oxp'BCS 60.1,481 713.0Kn 10 '..763 l.(iU2 0H«
Tuxes 1I4 39(« 117,272 137,202 17.),7;iOencrnl 125,298 130,flMn 16ti.i)(i8 1(12 U»
Gztrasrdlnary 25,713 55,091 170,.5<i0 \ai',lta

Total 1,910,744 2,222,290 2,9St,867 3,603,810
Not earnings 2,433.662 2,e5';,332 ?,217,477 2,100,441
P.C.ofoi'.ex.tJejr'a 44'48 45-39 47-<i7 63 40

INCOMB ACCOCKT.
1889. 1886. 1687. 1888.

Heeeipls— 9 A $ $
Net earnings 2,433,062 2,652.332 3,247,477 7,100,441
Other receipts 19,782 150,010 190,332 •1,116,542

Total net Incomo 2,453,444 2,811,051 3,437,800 3,225,083
Disbursements—

Int.. siuk.fd. fronts 1,751,21.5 1,050,323 2,219,901 2,182,187
Dividends 315,000 315,000 ^05.000 815,000
Rate of dividends.. 7 7 71 T
Miscellaneous 4,732 5,074

Total disbursom'ts 2,070,947 2,271,297 2,784,901 3,107,147
Balance, surplus.... 382,497 540,654 652,008 28.820

* Maile up as follows: Intrre't and dividends, $924,84.5; sale of gen.
mort bonds, $159,oaO; profit on peem-ltlcs sold, $132,697.

t And 2»8 per cent on pret. } And 5 ptr i-ont on prcf.

Chicago & West Michigan Railway.

. CFor the year ending Dec. 81, 1888.^

The tonnage for 1888 was larger than the average of the past
six years, but the rate per ton per mile lias been gradually
reduced from 1-675 cents in 1883 to 1-406 cents in 1888.

There has been charged to construction during the year
$48,314; no charge has been made to equipment account.

The bonded debt was increased during the year by the issue

of $30,000 of the 5 per cent mortgage bonds of the company,
given in part payment for lands purchased for better freight

facilities at Grand Rapids.

Earnings and income for four years were as follows:

FISCAL RESULTS.

188.5. 1886. 18=7. 1888.
Total miles operated 413 413 414 403

Etiminas— $ $ S 9
Passeneer 421,' 90 456,311 454,911 902,297
Preleht 818,.573 370,503 890.437 846,851
Mali; express, &o 57,033 69,166 6j,673 69,153

Total gross earnings... 1.2h7,Ml 1,39^,980 1,414,0.'! 1.417,801

Oper. expanses and taxes. 948,513 1.02.5,493 1,064,629 1.04« ,901

Net earnings 3*8^788 370,482 349,S93 370,900

P. e. of oper. ex. to earn'ga 73-11 73-46 75-29 7384
IXCOME ACCOINT.
1885. 18?6. 1887. 1688.

Net'^a/m^gl 348*788 370,482 349.392 370,900
ofher reoefpts ;; 4,072 __y_.^- _Jf:«^ '^±^

Tot.-vlincome 352,860 370.482 361.439 374.578

Int«e's?onTbf7. 224*080 'ilo^eS 232.253 234^IS
Dividends........."! 123,004 153,735 133,755 123.004

Total disbursements... 347,084 369,518 3s6.O08 357.722

Balance sur.5,776 eur.96i dof.-24,3e9 ear.lO.SSO

Iliialis interest paid, less interest received.

Detroit Lansing k Northern Railroad.

("For the year ending Dec. 31, 1888.^

No charge was made either to construction or equipment for

expenditures dui-ing the year. There was a loss of tonnage,

amounting in the aggregate to nearly 9i^ per cent of the ton-

nage carried, but 22,500 tons, or more than 50 \)er cent of this

loss was caused by a fire in the early part of the year, destroy-

ing 15,000,000 feet of lumber at Chippewa Lake. The wheat

crop, the next most valuable resource, was also considerably

below the average in quantity.
_

', , .

Tlie bonded debt of the company has been mcrea.se<l durmg
the year to the full limit of its mortgage, namely. $15,535 per

mile (including $770,000 Ionia & Lansing 8 per cent Iwnds), by

the sale of $185,000 bonds. This was deemetl advisable to

avoid carrying too large a floating debt incurre*! by advances

to the Grand Rapids Lansing & Detroit and .Sagmaw \ alley &
St. Louis railroad companies, and for new shops at Ionia.

Earnings and income for four years were as follows:

£ii U .u... ., .«! SM FISCAL RE»fLT8.p««MB ?---'^ " ^

'^"Mtf <K^'— 1839. J*. 1866. 1S87.-11 1888. ,

Miles ofl?ad operated.. ."'». 261 _^ -268 321 .<t£^^ 324

P«t^ew*~ 8344,372 f3G4,778 $3f9,611 ' f418.0C4

f"X :." 8249:8 '802,008 701.336 t6.\210

.Maiiroxi.Vt-88:;tc... ...:: 59.100 59^0 53,213 57.620

Total gross earnings... $1,223,470 «1.226.:.a0 *1.147,160 *1.041,^oO

Expenses and laxis...... •.71.271 _727^ ""f-'lS .20.630

Net earnings $457,190 iW8o.717 $451,045 $321,170

F.ot.ofexp.toeamln!.s. 62 78 50-34 6003 6017
IKCOUB ACCOCWT.

1835. 1^80. 1887. 1888.

Netenmlngs $457,100 »4l»b,717 $451,045 $321,170

Info'e^Tu'deM: $26-,.Q'9 H^^f^ *273,697 $.S10.^4e

Dividends*... 175,700 230,405 2oO,403 b7.y.H>

Total dlsbu^menu. . $4 12.719 "$196,450 $504,162 $308,306

Balance, surplus $14,480 .$2.'267def.$53.117def.$77,»26

.TjQ 1885. 7 on prcf.; in 1886. 7 on pref. and 3 on com.; In 1887, 7 OB

pref. and 3ia <n cum.: in 181:8, S>s on iref.
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West Jersey Railroad.

fFor the year ending Dec. 31, 1888J
" The report of Mr. Geo. B. Roberts, President, is very brief.

He remai-ks; "The merger and consolidation into the West
Jersejr Railroad Company of the various lines of railroads,
mentioned in the last annual report, was consummated and
went into effect on the first of January, 1888. The Anglesea
Railroad, extending from Sea Isle Junction to Holly Beach, a
distance of about five and one-half miles, was purchased in

June last, and has become a component part of the property
«£ the West Jersey Railroad Company. The Pleasure Railroad
at Sea Isle City was extended from the passenger station to

a point near the Continental Hotel, a distance of about one
mile.

"Your locomotive equipment was increased by four engines
' during the year, four second-class passenger cars have been
added, together with one hundred new standard box cars;

the roadway and equipment have been thoroughly maintained
and improved during the year."

Comparative statistics for four years, compiled for the
Chronicle, are as follows:

FISCAL KESULTS.

1887.
209

1&85. 18^6.
200 198

Earnings— $ S
Passenger 800,18r) 850,4'^1

Freight 3Sl,«8 308,874
Mail, express, eto 101,49J 10.'.093

Total gross earnings... 1,286,012 1,35?,458 1,469,215 1,556.033
Op. expenses and taxes . . 809 385 849,184 976,25' 1,054,131

1888.
219

$ $
92i\58i 935,914
429,273 47-,;,085

119,357 12^034

JJetearninjs. 476,827 503,274
INCOME ACCODNT.

1885. 1888.
Seeeipts— $ $

Netearnln^s 476,627 503,274
Other receipts 14,008 21,350

49.',953 501,902

1887.
S

492,958
20,8.S7

1888.

501,902
27,348

Totaliacome 490,625 524,624 513,815 529,250

IHsbnrsements— $
Kentalspaid 39,098
Interest on West Jer. debt.. 175,174
Ketearu.ofW.J.c&A.RB.,&o 81.990
Dividends 89,113
Rate of dividend 6 p. o.

Miscellaneous

41,745
180,174
90,081
89,140
6 P.O.

39,154 31,597
182,343 175,174
90,652 8'.i,7S8

89,142 138,032
6 p. c. 6^ p c

48

Total disbursements.... 385,375 401,140 401.291 427,489
JSaluioe, surplus 105,250 123,484 112,524 101,761

Tennessee Coal Iron & Railroad.

('For the year ending Jan. 31, 1889.^

Gov. John C. Brown, late President of the Texas & Pacific
Eailroad, is now President of this company. The annual re-
port of President Baxter for 1888-9 refers to the organizing
of the property into six divisions, and the nature of the busi-
ness conducted at each -one. The business of the company
during two years shows the following production:

1887-8. 1888-9.
Division. Tons. Tonit.

Tracy City, coals.426,274 413,631
Tracy City, c ke. 155, '253 151,414
Cowan, iron 24,54) 18.112
8. Pittsburg, iron. 43,564 56,779
8. Pitl8bur:.',C0Hls 15,''66 73,6!»9
8. Pittsburg, iioke 4,014 26,346
Birminghaiii,'ron 41,056 47,770

And the net profit from each division was as follows
1887.

Tiaoy City Division $94,7rt9
Cowsin Division 6u,911
South Flitshurg Division 84,61:i
Binninghiim Division ... 200,931
Pratt Mines Division It5,722
Ens'ey Division ;

1887-3.
Division, Tons.

Birmlngh'in.ccke 61,071
Pratt Mine3,coal8718,a24
Pratt Miiies.'ok-: 10tt,649
Eusley, pig iron
Innjanuiincs,>ron
ore 107,750

1^88-9
Tons.
7:^,780

888,247
196,059
.78.089

126,271

1-88.
$127, '<78

7,174
27.641
76,382

213,',ii-9

213,728

SC26,976 $616,(192

The local decrease in the output of Tracy City and Cowan
Divisions was caused by the stoppage of the furnace at Cowan
for refining. It was out of blast for twelve weeks, during
which time it was lost to Tracy City Division as a consumer of
fuel.

To supply working capital the proposal was made to the
stockholders to sell to the company §830,000 of stock at 30
cents, and then to buy $1,000,000 from the company, at 90
cents, of stock having a cumulative 8 per cent preference divi-
dend attached to it. Tliis was successfully carried out. The
report of the Treasurer shows that the net sum of $643,157,
after deducting expenses, was received into the treasury.
The liabilities Iiave been reduced during the year by some

$15,169, the reduction in bills payable caused by paying off
loans being largely offset by the increase in open accounts due
for materials or supplies purchased and for pay rolls and
freight bills, these, of course, being attributable to the larger
volume of business transacted.
The net earnings for the year were $666,092, as compared

with $626,976 the previous year, an increase of $39,110. Out
of these earnings were paid all coupon interest and sinking
fund payments, and also a half-year's dividend on the pre-
ferred stock. The company, on Jan. 31, 1889, owed notliing
for borrowed money or for any payment in arrear in the city
<Jf New York, where it had carried a floating debt for years
The President remarks of the capital outlay of $637,428 in

the year: "Whilst the capital exiienditures for the past year
have been large, they have been watched and restricted asmuch as possible. The Treasurer's report shows both the
place and manner of their distribution, and I will say that

nothing has been undertaken of a new character during the
year, the intention being to complete the works projected in
1886, which has now been done. Substantially and practically
the capital accounts are now closed. In a business so large as
this and so diversified, and especially in one so gi-owing and
prosperous, there must always be sometliing needed in the way
of improvements; but there is not now, in my opinion, any
large outlay likely to be required which should or ought to
stand in the way of the payment of dividends to stockholders."

Kingston & Pembroke Railway (Canada).

CFor the year ending December 81, 1888. >*

The annual report shows the following:

INCOME ACCOUNT.
Earntngs. 1888.

Freiaht and cartage $123 906
Passengeis 42,596
Mail, express and otter sources 36,800

Operating expenses

.

Net earninsB
lu'ereston bo .ids.

$203,303
143,758

$59,545
34,320

$104,794
40,468
29, 871

$175,134
124.030

$51,104
31,320

Profit and loss $:5,225 $16,784

The report of the President says that the earnings continue
to make a satisfactory increase. In 1886 the earnings were
$148,563; in 1887, $175,134; in 1888, $203,303. "With the credit

balance of $21,899 brought down from 1887 the amount to be
carried forward to the credit of 1889 after payment of interest

on the company's bonds is $47,124. The company's property
now extends over 104 miles of main line and 33 miles of

branches and sidings." * *
"New iron ore companies have done considerable work during

the year on new properties, and have got out considei-able

amounts of ore. Several new phosphate properties are also

being worked."
The aiTangements mentioned in last year's report for bring-

ing the Napanee Tamworth & Quebec Railway Company s

traffic over this company's Ime from Harrowsmith to KingstoiT

and for using the company's terminal facilities at Kingston
are now about completed.

GENERAL INVESTMENT NEWS.

Charleston Cineinuaii & Cliicago.—The Supreme Comt of

South Carolina has decided that township bonds issued by
townships in the several counties of the State in aid of the

construction of the Charleston Cincinnati & Chicago Railroad

and other railroads are vaUd. This decision gives these bonds
the same legal status as county bonds.

Denver & Rio Grande Western.—Bondholders owning $3,-

500,000—or more than a majority—have deposited their bonds
with the Central Trust Company and taken receipts therefor.

April 20 is the date when the time expires for depositing

bonds. Each trust receipt represents a $1,000 new 4 per cent

gold 50-year bond of the new company to be formed, and 6

shares of its new 5 jier cent preferred stock.

Denver Soiitli Park & Paeiflc.—The time to deposit bonds
under the plan of reorganization expired on the 15th inst.

Application has been made to the Stock Exchange to list the

new engraved certificates of deposit. The committee report

the assent of over 90 per cent of the outstanding bonds.

Hartford & Connecticut Western.—The directors of the

Hartford & Conn. Western Road have raised funds to build the

Springfield extension of that road from Tariffville, and will

begin work within thirty days. The money being secured,

they abandon the petition to the Legislature for leave to mort-

gage the existing road for $3,000,000.

Hndson River Tunnel —A mortgage for £550,000. or about

$2,750,000, has been filed in the Hudson County Register's

office. It is a first mortgage on the Hudson River Tunnel to

the Farmers' Loan & Trust Company. The Hon. Reginald
Algernon Capel of Belgrave Square, in the County of Middle-

sex; Lord Cliiude John Hamilton, M. P., of Belgrave Squ<are;

Alexander Hubbard, Esq., of Acton; Henry Broughtou Ken-
dall of "The Hyde," Hatfield, Herts, are trustees. The money
realiized by the mortgage is to be devoted to pushing work on

the tunnel.

Honsiitonic—N. Y. & New En!rlanrt--N. Y. New Haven &
Hiirli'ord.—At Hartford, April 18, two reports were submitted

by the Railroad Committee of the Legislature in regard to the

petition of the Housatonic Company for the elimination of its

charter restiictions concerning the building of branch lines

aid for authority to increase the capital stock, thereby enabling

the company to purchase and comjilete the Connecticut Air Line

from New York to New Haven. The majority of the commit-
tee has depended for two weeks on the vote of one representa-

tive. At the last hour his vote was cast on the side of the con-

solidated road, giving that corporation the majority report.

Tlie majority rejjort is devoted mainly to the parallel road dis-

cussion. It is urged that it would be a radical departure from
the general railroad law to authorize the Housatonic Road to

purchase the stock and franchises of the New York & Connec-
ticut Air Line. On this point the majority say :

"Tn make such a ,-*ale feasible or to legalizf^ one already coiitracttd for

would lie vicious lej;islation ^loreover, it appears that the (-ur^'ey

ami approved line of the Xow York & Coniectlcut Mr Line runs par.i!-
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leltollie .xlslInK New York New Haven <Sc Hartroril Railroad from
New Ilitven tu New York at ua uveraice illstanoe tlirrofroiii of Io-h than
one mile "

Tlie press diapatcli says: "The fifclit, which Jisus lasted for
Uiree niontlis, lias been transferre<l from the committee room
ot the rtoor of the House. It is believed tliat that body will

sustain the Housatonic. In the Senate the result cannot be
foretold."

Iniilflna State Loan.—At Indianapolis, Ind., April 1.5, the
right of the State officers to negotiate a loan of $700,000 on
bonds i-ssuefl under authority of an act of the last Legislature,
was ])assed upon by Judge Rowland. He holds that none of
the conditions specified in the constitution and necessary to

make a loan valid existed at the time the bonds were issue<l,

and for this reason the proposed loan is unconstitutional. The
loan was negotiated with the German Savings Bank of New
York, which afterwards refusecl to carry out the agreement.
The Court holds that the deficit must be present and not future
when the loan is tnatle.

Mlssonri Kansas & Texas.—The Bondholders' Committee of

the Kansjus & Texas have not issued any official circular, but
it is said they will submit the following proposition to the
security holders: To issue $3.1,000,000 4 per cent bonds: the 7s

will receive 80 per cent of their holdings, principal and inter-

est; the 68 60 per cent and the 5s .55 per cent, and all classes
will be given a preferred stock to make up the difference. The
common st*x;k will pay an assessment of $10. The fixed
cliarges will be reduced nearly .50 per cent, and this will enable
the company to meet its liability with certainty. This plan, it

is said, will be acceptable to the foreign bondholders,

Nashrille Chattanooga & St. Louis.—The gross and net
earnings and charges for March and the nine months ending
March 31 were as follows

:

, March. . ^Qmna. ended Mar. 3\.~
1889. 1888. 1889. 1888.

Gross earEings $29:>,8H9 ^257,133 $2,494,810 $2,37'',4]:i
OpeiaUng expenses.... 175,523 153,928 1,458,685 1,341,047

Netearnings $115,616 $103,205 $1,036,125 $1,037,365

Tnteiest and taxes $72,298 $62,7.'?9 $353,529 $561,682
Improvements 8,874 18.668 47,919 1U,1T9

$81,172 $81,407 $701,448 $672,861

Surplus $34,4)3 $21,797 $334,677, $364,503

Northern Pacilie—Oregon R. & N.—Union Pacifle.—There
have been many rumors, some of them palpably false, about
tlie present relations of these companies, and in the absence of
definite official information the following from the New York
rnbwne is given as the latest report on the subject: "The

' directors of the Northern Pacific Railroad Company met yes-
terday [Thursday], and after they had adjourned the state-

ment was made that only routine business had been trans-

acted. The meeting, nevertheless, attracted the attention of
Wall Street, because it had been expected that the question of
the attitude of the company toward the lease of the Oregon
Railway & Navigation property to the Oregon Short Line
would be decided upon," * * "But while the Northern Pacific
directors took no action to repudiate their obligations under
the negotiations for a joint guarantee with the Union Pacific,

their attitude toward the Oregon Railway & Navi-
gation received unofficial exposition. The letter of
Charles Francis Adams to Robert Harris, Cliairman
of the executive committee of the Northern Pacific, was
read at the meeting. It is understood that in this letter Mr.
Adams, while writing in an unofficial capacity, says that the
Oregon Railway has barely earned operating expenses so far

this year. It is pointed out that the net earnings for January
were $70, and Mr. Adams estimates that in the current jear
the Oregon Company will fall short $1,000,000 in its earnings.
The exhibit made in Mr. Adams' letter is said to be extremely
fvessimistic, but the text of the letter was refused for publica-
tion by Mr. Harris and by other directors of the Northern Pa-
cific who have copies of it. After Mr. Adams' letter had
been read a motion was made that all action which
had been previously taken in favor of the proposition for
joining with the Union Pacific in the Oregon lease be re-

scinded. It is said that there was only one sentiment in tlie

board, and if the resolution had come to a vote it would liave
been passe<l unanimously. The absence of Henry Villard, who
has been ill with inflammation of the eyes for several days,
averted a vote. Attention was called to the fact that Mr. Vil-

I

lard had made the motion for the favorable action on the
' lease taken at the former meeting,- and it was thought best to
allow him to make the rescinding motion." » » • "it is

expect«d that a special meeting of the directors will be called
for next Wednesday or Thursday, when official declaration of
the company's action wiM doubtless be made.
"The directors of the Northern Pacific privately avow that

no joint lease wotdd be considered that suggested a guarantee
of more than 4 jwr cent. .'In the present temper of the board,'
said one prominent director, 'I doubt if over 3 per cent would te
ofifered.''^ » * » "Said one of the friends of President Elijah
Smith of the Oregon Railwav & Navigation yesterday : ''The

I

Oregon property has always been able to earn 6 per cent, and
it seems strange that it cannot do so now. But even if it does
not, it is a question of interest to stockholders whether leases
.ire to l)e made on the principles of open and shut games. If
the Oregon Company had earned 13 jier cent, is it probable

(
that the Union Pacific would seek tq change the lease and ad-
vance the rate to the stockholders?' "

Pennsylvania Railroad.—A re|x>rt in PluMelplila mtk
the general oxiK-ctjition is tliat the dividend will Ix) 2^ per
cent as usual, and tliat there will he a nither larger balance of
earnings in tlio treasury, after paying the dividend, than there
was a year ago. The stock allotment, however, which it was
almost settled a month ago would he made, Ls not likely to bo
offered this spring, as there is no pressing necessity for money
at this time, and whatever iniprovements are required can \»
provided for by other means,

Philailelphln & Reading.—The Philadelphia & Reading
Raih-oad Comimny has given notice to the Stock Exchange
that coupons will not Ix- paid ufKin the third preference bon£,
the holders of which have disputed the determination of the
Board of Managers in regard to the amount of interest (Miyable
thereon, until the controversy Ls ended, and that, under the
terms of the mortgage, the coupons maturing February 1,
1890, will not be payable without the surrender of the coupons
pertaining thereto maturing February 1, 1889. The company
also gives notice that certain other coupons of the third prefer-
ence bonds have not been paid, and sends the Exchange th»
numbers of the bonds. It gives notice that the next coupona
due will not be paid until the old coupons are produced and
surrendered.
—The Philadelphia Ledger remarks :

" Since the Reading
Railroad notified the Stock Exchanges m reference to the third
preference 5s, some interesting developments are being made.
The people who complained of the small amount of mterest
paid on these bonds, it appears, liave not actually brought
suit, but have only complained to the trustees of the mortgage
and given notice. Many cases are now coming to light in
which the bonds, on which the notice has been based, have-
afterwards been sold to other parties, with the February, 1889»
coupon cut off and retained. The present holders are there-
fore in the predicament of having a bond that they may have
difl[iculty in selling, because the February, 1889, coupon "is still

withheld from the company, and these new holders are coming
forward to represent their dilemma under the notice of the
company, they not being the original complainants. But as
only the bondholders, and not the coupon holders, can object,
if these new holders withdraw from the case, there is said to
be a probability tliat the complaining parties wiU fall below
the ten per cent of the whole issue, which is requisite for
legal proceedings. The matter is, therefore, assuming gome
interesting features, of which the outcome may be that the
parties who originally raised the difficulty and then sold out
to innocent buyers, may find themselves in a rather unfavor-
able position. During the last day or two large numbers of
Februaiy, 1889, coupons have been sent in and cashed, so that
the bonds from which they were cut will be taken off of
schedule B, and thus become regular at the Stock Exchange."

Richmond & Alleghany.—At Richmond, Va., April 16, the
property, rights and franchises of the Richmond & Alleghany
Railroad Company were sold at public auction to Erwin Davis,
Charles W. Cox and J. Kennedy Tod of New York, for $5,000,-
000, These gentlemen represent a syndicate formed by the
first and second mortgage bondholders, and were ap|X)inted by
the syndicate to purchase the property, which will be turned
over to the Chesapeake & Ohio Railroad Company, and form a
part of that system. It is understood that the court will
approve the sale. Only one bid was made.
The plan of reorganization will probably be carried out

immediately ; its terms have frequently lieen referred to in the
Chronicle, and will be found also in the Investors" Supple-
ment. The whole issue of new securities will be $6,000,000 of
first mortgage bonds, bearing 2 per cent interest fill January 1

,

1894, and 4 per cent tor 95 years thereafter; $1,000,000 of
second mortgage bonds bearing 2 per cent in 1889, and 3 per
cent in 1890. and 4 per cent for 98 years afterward ; and |S00,-

000 of income bonds having the same rate of interest as Che8~
apeake & Ohio first preferred stock. The old first mort^u^
bonds take new firsts, dollar for dollar, of principiil only. T^e
old second mortgage bonds take for each SLOW bond" $2.50 in

new second mortgage lx)nds, $125 in new income bonds and
$625 in Chesapeake & Ohio common stock; but the new second
mortgage bonds begin to carry the full interest of 4 per cait

three years earlier than the farsta. As the old issues of bonds
were both gold bonds, it is supposed that the new bonds will be
the same. The interest charge in 1889 will l)e under $140,000

and cannot exceed $280,000 per year, when jKiyable in full, aft««r

1894 : the earnings under Cliesaiieake & Ohio traffic have more
than doubled, the gross earnings from Jan, 1 to April 6, 1889.

being $293,663, against $144,789 in the same period of 1888.

Sheffield & Birniiiighnm Coal Iron & Rallwar Company.
—This company sold on the 18th inst. their railroatl. extending
from Sheffield, Ala., to Jas|)er. Ala., 87 miles, to Alfre<i Piirrish

of Philadelphia, Mr. Parrish named the road "The Birming-
liame Sheflield & Tennessee River Railway," of which road he
is President, and by which name the road will hereafter be
known. Tlie furnaces, cove ovens, coal mines, etc.. on the

line of this road and the property of the Sheffield & Birming-

ham Coal Iron & Railway Company will continue be operated

by the latter company.

Sntro Tunnel.—The adjourned general meeting of the
stockholders of the Sutro Tunnel Company was to have beea
held at San Francisco on March 28, but out of 2.000,tX)0 shares

only 50.000 were repreaente<l. It is understood that the by-

laws of the company provide that in such case the preeent

management sliall be continued for another year,—CV7rnm«r>-
cial Bulletin..

9~ Far bnlnncc or InTeUaieal ilpna «• »«« 930.
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%tpoxt3 autl J^ocxxmtnts.

ST. LOUIS & SAN FRANCISCO RAILWAY CO.

TWELTH ANNUAIj EErORT—FOR THE YEAR ENDING DE-
CEMBER 31, 1888.

President's Office, )

New Yoek, March 23d, 1889. f

To the Stochholders

:

The following is submitted in condensed form as the results

of traffic operations for the year 1888 (given more in detail by
the report of the General Manager and the statistical statements

therewith) and of revenue from other sources. The former are

based on the operation (dui-ing the jieriod) of an average of

1,315 miles:

Grofs EarnlDKS from traflac $5,773,250 99
Operating ana general expenses 3,355,614 77

$2,417,636 22
Taxes $173,771 43
Improvements 134,42454— 308,195 97

Net earnings $2,109,440 25
Oilier income - 1,116,542 48

Nft revenue... it:3,225,982 73
Interest on bonds, sinking funds, rentals, other inter-

est, &c 2,382,157 52

$843,825 21
815,000 90
$28,825 21

Four dividends paid.

Eemaining

The Company now operates 1,329 miles of railway owned or

leased. Its capital stock, based upon this mileage, is at the

rate of S19,834, and its bonded debt at the rate of $27,318 per

mile. The annual interest charge is $1 ,505 per mile.

The net revenues of the Company last year, after payment
tf expenses, taxes and improvements, were somewliat more
fhan sufficient for payment of all interest, rentals, sinking

unds and dividends, the latter being 7 per cent on the first

rreferred and 5 per cent on the prefeiTed shares.

On a subsequent page will be found tables showing for each
year since commencement of operations, the growth of the

Company's system, the gross and net earnings each year, the

stock and bonds outstanding, etc.

Tlie changes in bonded debt dvu'ing 1888 were as follows :

Infreasf.
$7,14^,000 Grnernl Mortgage Fives, issued for and against tlie deposit

with tlie Uuit»'d States Trust Co., of a lilic amount or old
" South Faeltlc " Si.\08 for cancellation.

159,O0Oaddiiional of the al)ove-uamed bonds, issued against the pay-
ment and canf cllation ot a lilie amount of various other
jirior C rer cent lionds of the Company, as provided In the
General Mortgage.

530,COO First Mortgage 4 per cent Bonds of the Kansas MIdiar.d
Railway Comp iny, issued for equipment, Im^TOVtments
and additions to tliat property.

87,83 ',1 00 Total.

Decrease.
^,144,5C0 " Smith Pacific" Sixes have 1>een paid and canceled, except-

ing .^7,000 outstanding at dftteof this report, but for which
the money has been deposited witli the Trust Companv.

G.OOO of tliis Company's Fiist Mortgage Sixes " Missouri & West-
ern " Divition Bonds were i aid and canceled.

25,0r0 of Trust Sixes of 1880 were paid and canceled.
53,000 Equipment Sevens were paid and canceled.
46,< 00 E(iuipment Sixes were paid and canceled.

ST/Z^jT' 00 Total.

The foregoiiig changes effect a net increase for the year of
$564,500 in Bonded Indebtedness, but there is an actual decrease
of .351,775 in tlie annual interest charges.

For details of present Bonded Debt see pamphlet-report.
There was expended during the year $.585,916 for new equip-

ment, of which amount $305,643 was paid from surpbis funds.
The only addition to our lines buUt during the year was aa

extension of the St. Louis Kansas & Southwestern Railway
from Bluff City to Anthony—ten miles. The Company has
now no construction work in progress, and no contracts exist-

ing for additional rolling stock, or any extensions of its lines.

Earnings from coal traffic are increasing each year, and the
facilities for mining and shipping have been greatly aug-
mented. Tributary to our lines south of Fort Smith there is

an almost unlimited supply of excellent coal. The demand
toward the end of the year has been much less than was ex-
pected, owing to the unusually mild weather.
The traffic and other conditions during the period covered

by the last Annual Report were favorable, and the gross and
net earnings for that year were the largest since the Company
was organized. During the period covered by this report,
however, those conditions have been very different. The con-
struction of railroads in the region i-eached by our lines and
their connections, which railroads were largely supplied with
cross ties, bridge timber and other materials from our territory,
practically ended with the year 1887. and the decrease in the
revenue from this source alone was about 80 per cent of the
<lifference between the gross earnings in that year and tliose of
last year. The maintenance of Kansas and Colorado railways
must before long cause a revival of this important traffic. 'Wq
carried 44,700 tons less of iron ore and pig iron in 1888 than
dm'ing the previous year.
There is now good reason to expect very much better work-

ing re-sulta upon our raids this year, and with good crops and
other favoraljle conditions, our net profits antl income sliould
be as large as those of last year. The property is in excellent

condition, having been greatly improved each year, and can
be as economically worked as that of any other company in
that part of the" country. The security for the holders of
bonds and the intrinsic value of the shares have been constant-
ly improved by the additions and changes made in the phys-
ical condition of the roads and equipment. Tliere is a large
proportion of the lands tributary to our roads not yet culti-
vated, and the country along fuUy 15 per cent of the main
lines is, as yet, destitute of settlement and of local traffic.

This situation must change for the better, and thus increase
the earnings without materially adding to expenses or charges.
The Kansas Midland Railway was completed, and has been

operated by the San Francisco Company, as lessee, since Feb-
ruary 1, 1888.

The country tributary to 140 miles of the Fort Smith & Paris
line is yet without white population. There were in May and
June great floods south of the Boston Mountains, which con-
siderably damaged the roadway and property. Expenditures
for this and for betterments were therefore necessarily large.

The latter are believed adequate to provide against future
danger from like causes.
During more prosperous times and before the great corpora-

tions in Missouri and Kansas were extending their roads and
building brancli lines, the .San Francisco Company acquired
by lease and stock ownership, in the manner stated in former
annual reports, 227 miles of new roads in Kansas—the Kansas
City & Southwestern and the St. Louis Kansas & Southwestern
(Beaumont to Bluff City) 110 miles ; and the Kansas Midland,
extending from Wichita to Ellsworth, 107 miles. We added
last year, as above stated. 10 miles.

These roads have a bonded debt of $3,084,000 (average
$13,503 per mile), on which the interest at 6 and 4 per cent re-

spectively amounts to §152,880 per annum. Considered sep-

arately these roads have so far been unprofitable. They are
worked, however, as a part of the general system and the
joint earnings are divided upon a pro rata basis per niile

Including all charges, our payments for them show a deficit

of $178,899 69 for the past year, but their contribution to the
business of our other lines will laxgely offset this deficit,

while the continued crop failures and the delay usual to aU
new roads in developing traffic, have prevented better results

as yet ; but these should soon be expected. No others of our
new roads built during the last four years show losses in work-
ing results.

One effect of the Inter-State Commerce Act has been to re-

duce our freight earnings from 1-46 to 1 -30 cents per ton per
mile, and based upon the tonnage of the present year, the de-

crease in revenue amounts to $497,285 53. The gi-eatly increased

mileage of railroads in Missouri and Kansas also contributed to

this loss, and there was an actual decrease in the traffic carried.

Notwithstanding the fact that the volume of traffic and the
earnings were less, the revenue train miles run sliow an in-

crease of 471,787, or about 11-50 per cent. In 1887 the earn-

ings per train mile were 1 -.53-}-, while during the last year
they were but 1'27-f . Had the earnings per train mile been
the same as in 1887, it would have added $1,179,000 to the

earnings of last year.

The strife for tonnage and passengers, and the operation of
the Inter-State law, have made nearly all our stations com-
petitive with those of other roads, and it has been impossible
for us to maintain rates on such traffic, which comprises a
veiy large part of our business. We made every effort to

secure harmony, and have always been in favor of charging
and maintaining fair rates ; but circumstances and the action

of officers of other roads in the West have forciby prevented
securing such rates.

New traffic agreements were entered into January 1, 1889,

between the chief executive officers of companies operating
roads west and southwest of Chicago and St. Louis. The
necessities growing out of the late ruinous competition in that

region, and the evident intention on the part of officers and
security-owners to enforce favorable changes, to maintain
tariff rates, and to require more strict corajpUance with the

Inter-State Act as now amended, afford a basis for the expec-

tation of larger gross and net earnings, as well as for some re-

ductions in expenses upon the lines affected.

Our roads will share to a moderate extent in the benefits of

these changes, wliile sliippers and the public will have fair and
reasonable rates, which can be maintained and enforced much
better than during the last two years.

During the last eighteen months three dividends of 3'.,' l^er

cent each, amounting in the aggregate to $750,000, were paid

to the holders of preferred shares. The payment of these div-

idends was commenced in 1887, in which year they were
earned from traffic, and was continued during the last year,

although not then so earned, partly because the company had
been repaid moneys which had been earned in previous years

and used for other pui-poses, and to which the holders of pre-

ferred shares under other circumstances would have then been
entitled, and ])artly because there was a hope of such improved
earnings as would permit the payment of these dividends to be
continued. For the past eight and a-half yoare the Comiiany
has each six months consecutively paid dividends at the rate

of 7 per cent per annum on its First Preferred Stock out of the

traffic earnings of its roads (until 1888). and has besides carried

a very considerable amount of surplus earnings to the credit

of general income account.

The Atlantic & Pacific Railroad Company issued $5,600,000

of 6 per cent Second Mortgage Bonds, due September 1. 1907,

with coupons payable semi-annually on the first davs of March
and September.and paid $3,800,000 to the Atchison & Saa
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Fraiict-«'o cotniianies roKjxvtivcly, on account of ndvanccs of
moni'V from time to time nuulo by tlioni. Tlicae Bonds are
secured by a Second Mortgapo uiion the MH miles of the West-
ern DivLsion of its railroad and laud grants an<l were suljse-

quently guaranteed, principal and interest, bv the Atcliisou

and San Francisco companies, to the extent of one-half each,

ami those paid us were sold, in September last, at a protit of

$420.(100. which sum, witli the interest due upon the money
thus paid ($4S2,477 4r)) was credited to income account. This
interest was not previously included in our stated assets.

Certain of the lands in the Indian Territory have been ac-

quired bv the Government, and Congress has authorize<l their

occupation by settlers. The Atlantic & Pacific Company has

a claim for some ot these lanils, but, in order to be able to fully

enforce its rights, should extend its present road.

The extension of the Atlantic & Pacific road from Sapulpa
to and across the so-called Oklahoma lands, and perhaps all

the way through the Territory (200 miles), will be a matter of

the first imnortimce, and the sulijrvt should nrcivo early at-
tention. The Han Francisco Comjiany opcratei a dire<'t road
to the lands about to be opeuetl for Hcttlemcnt

—

'-i'M miles of
which (St. Louis to the western iKiundarv line of Miswiuri)
form part {)f its original main line—ancl over whicli a very
large lulditiotial traffic can and would Im? carrie<l if the Atlantic
& Pacific road were thus extended in the Territory. A com-
plete survey has been made. Tlie new line would run through
an attractive and productive country, which will soon he
opened to settlement and cultivation. The rf)a<l can now be
economically and cheaply constructed and supplied with rolling
stock.

Tlie report of the General Manager and the tables herewith
printed exhibit the details covering the operation of all the
railways of the Company.

RespectruUy submitted,
EDWARD F. WINSLOW,

President.

St. Louis & Saji Francisco Railway Co. Income Accoijnt, Jan. 1 to Dec. 81, 1888.

ToO] cra'liiKH'rt Oeneml Expenses $3,3.iS,61 1 77
Til Iniprovciumts i:i(,4i4 .M
ToT.TXca 173,771 43
To imprest on Bonds, Sinklnir Fmula, Uentals, "to 2.2D-,'iA8 ill

To Interest Acoi lied lint i ot ilno De •. : 1 ,'-<S '.'I ^.?8^ R3
To Intfief-t Ai-orin d Imt Lot due Dec. 3l,'S7. 172,31 1 8J
To OtliiT Intercut
To Uividei (1 on First Pre'erred .Su.ck, two of 3>i! per eent

fiicli, Nos. Iti»ndl7 ^315,000
To Dividend on Pref. rred Stock, two of 2'apor

ceriteiicli, Nos. 2uid3 . 500,0C0
To Surplus

43.07) 00
•iO,'j33 58

815,000 00
•.;-',ijJ5 21

Bv fJross E.irn'neg $> 773,250 09
By Otlier luroniB. v z :

Interest and Divide ds on Mi'oi Uaneous Assets {21,813 10
Proceed-i Sal^ of $I5i),'>i (ienenl -Mortxino 5 p<ir •

cent Bonds, Issued iiKainst a like aniouutof old
per ce t Bonis ot tli s T'onip my. pr.vlousU- paid
and o^rceled and then eliapKid to Inc iine Acco int. 159,000 00

By Net PioHt on Sales of .Siuidry Secai itiis of other Com-
panies 432,S97 29

t«,9S<».793 47

!Hfi.S8'',793 47 By Surplus » S.I925 21

St. Loins & San Francisco Railway Co. Financial Statement Dec. 31, 1888.

F. anciises and Prorerty
l> 0. 31. 1887

Addiiiouul during 1^88

Beads of Auxiliary Compa
nii^H Mider Trust Mort-
gage of 18-i7— U>o. 31,'87

Auditioual duriux 18s8.'...

!55,682,59.T on'

I

453,13132 56,133,720 41

Hunnewell Brnncli
Lei auou Br. tS . L.& We^t.)

I,09:»,'i03 7-

450,783 35

EKSOUP.CBS.

Casli .and Cash Assets
Due from Slatlon Agents,
Conductors and otlier
fourc* 8

Due Horn < tber RK. C"."s .

81. I.onl.s Kiius. Jc So. West.
KR. Co. IsiM., 6s

P. C'cott & Arizona Cent.
KR. Co.lst .M.,(J8

P.\R Value.

1,760,535 35i

133,102 651

E>TIM.\TKD
W.IKKKT
V.ll LK.

1,350,347 12

32,2.'^3 13
3i).000 00

57,748,331 CO

158.000 CO 2,250,314 06

34,000 (
700 00

Materials and Supplies on
hand

Bills Receivable
Sundry (pen aecounls, in-

cluding iliat airainst At-
lantic & Pac. RK C

Atlantic cS: Pac. IIK. C ."a

Steuiilies, Caidlal Stock
Bonds atid S'ciip

^

Stock ai d Bonds of otherl
Compai.ies |

J,601,0i000

130,933.8 '4 00

166,779 25
1,24;-,111 as

1,825.45193

29,332,8C4 00

3,235,375 66

The above staiding on|
Books as co^ting

i

Stocks and Bonds of other!
Co.*s, inil'iding t hose per-
taining to Auxiliary or
Proiiietary roads

i

>',599.012 00
This comprijcs 'A"

liouils ^900 1^0

I-ess due for scrip.. TOO 8 li 3 !(•

3,192,514 00

First Mortgage (I8si) Sink-
iug t'uLd Ba auco •30

Capital Stock (Conomo"') of
this Co. in ihc Treaaury .1 3,640,700 00

Land Depaktment Assets
Iiands, Town Lot-'. Con

tracts fiT Sale of Lauds,
etc €0C,03S 15

200 46

2,277,51106

3,235,375 56

' 1,12«,749 03

200 46

3,610,700 00

fl9C,033 15

1', 101,037 23'68,02S.870 82

Capitai. Stociv :

Fl^^t Preferred.
PrefeiTcl
Common

BONPED INDF.HTEDNESS :

"A" "B" 1 nd 'C" Bends, 68 (f "moily
"Second Mortgage," now tlrni lioiO ..

'Mi^-fduri & WeMer.. " Piv., Ist M., t s..

Trust 08 of 1880. Ist lien
Equipment 78 of 1880....,

Osof 1^84
Frst Mo-^gage Tru-t 58 of 1887
General M' rt age Cs

•' '• 5s

Ft. Lo»ii Wichita a Vmlem R'y C".
First Moitgi.geCs 2,000,000 00 31,804,500 00

4.500.000
10,010,000
I"',' 00,000

5.66'(..'0"

1,(84,000
l,18x.i'(0
480 00<)
257,<KJ0

].09",0<Hi
7.72T.OO

12,3i>3,U<.0

OO
00
co3r,ooo,cooco

oo;
00,
'0
o.-l

00
oo'
'".
00

Other Liabilities:

For Current Opcrat lens
Due toothir Rmlroad Companies
Outstardlrgl'ay €h»cks
lutetest on Bind», past due, but not
call d for

Intcie-t on Boi ds due Jan. 1st, 1^89
Dividends p.ft due bnt lot enlUd f< r
Dlvli-eLds, l.t Prtf (No. 17) due Feb, 11,

It 89

Sei ip Ou's'andlrg for B and C Bonds and
forlBi Pief. irtock

Pacific Iniprovemeiit Company
Siuidiy Open Ac ci tints

iLtcrist on Boi ds accrued to Dec 31tt,

1888, but not duo

675 132 60
49 (03 99
28,2i>0 Oj

28.5."i8 OO
5(,l,b75 I

t75 00

157,500 00

i.:?." OO
677,''.'>0 oo
39.879 91

Genebal Iscomk AccotniT

As of Dee. 31st, 1887
AooLut U r 18t8, surplus remaiulrg.

Balance at Credit of Account.

1,101,124 64

718,904 94

215,381 83

3,"88,»"9 41

fP,02P.8T0 83

Table showing MUeage, Gross Earnings, Expenses, Improvements and Taxes, Net Revenue, Percentage of Expenses w.d

Gross and Net Revenue per Alile of Railway for Years as under.

TcavB.

1877. ..

187.S.
1879 ..

1880. ...

1881 ....

18 2
18 3
1S84
18lr5
1886 ....

1887 ...

1888

Arernae
JtiAaye.

327
327
B97
.546
621
677
731
780
fel5
878

1,095
I,i.l5

Oritt
Expeiiti 8,

lm)-rnvemeiit3
u .<< iaies.

yet
Earningt.

fl.32 \
1,20

,

1.67 •,

?,'!'. 8,

r-<,it;o,

3,57j,
3,''9

,

4,613
4,383,
4,-i7J

0,229
5.7:3

,013 70
,1 51 63
,137:0
,:>70i.7

,5.3 25
,210 'Xi
,5e5 17
,590 05
lOoOJ
,027 80
,111 5*5

" !i9

<67.»,572 50
618.134 60
83.1,183 09

1,-2', '23 51
1 ,5i3,057 1 2
1,591,738 39
1,-2:<,1.6^2
2,133,378 37
1,919,741 ii9

2, 2.','.'9G 22
2,"'81.8(i0 90
8.00 '.8 10 74

$350,371 20
553.517 03
83(^,919 01

1,37:^2I2 16
1,578,10 • 13
1.980,502 33
2,073 436 35
2,50«,217 vH
2,133,1,01 01
2ti52.331 58
3,21-,t77 06
2. 109. '40 2.5

Perctnlage
i.i

Sxptme$.

Percentage
of Ejepentet,
Imiiruvem'lM
aud T ixet.

41-17
47-89
43-28
4.-12
42-25
39-77
40-8)1
42 07
41-2S
42->'3

42 83
58-12

f0-8<i
53.3
43 -PO
49 13
5..-.0
41-50
46-79
45-99
41-13
4 -vO
»--87
03-48

Ftr Jlife.

Groti
Earning'.

91.018 76
3 674 78
4,218 00
4 94l> 94
fi,0Ul 61
5,"J79 07

• 5.305 35
,5,W6 15
5.879 2

1

5,,554 /

^,•^ss 89
4.-I9 3(»

91.988 • O
l.('92 7l
2.11081
V.M4 53
2.527 "3
V.9:« 79
.•,S23 08
3.190 18
r,9SB 55
S.0.2 2B
2.1165 7:1
l.«i01 1i»
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The foDctwmg Table shows the Mileage of the Roads owned or leased by this Comiiany as of January 1st each year
wespecflvpjy: Oie amount of its Capital Stock outstanding on such dates and the amount per mile thereof • the amount of
^ondefl ludfi'btedness on the then mileage, and of that per mile ; also, the Annual Interest Chaige per mile based on the
^guresgiyen: ^ '

::Ttars. mu's.

Capital Sluch: Sotu'eil Iiidtbtedriess.
Annual

Amovnl. Per MUe. Xmoxinl. Ptr Mile.

$43,^94
4;t,723
24,930
28,189
2'',214
28,0f8
2«, 81
29,310
31,933
29,898
2ri,997

27,218

Charae.
Per Mile.

.January 1st, 1^78 293
293
558
635
661
725
776
(•15

815
930

1,319
],32»

$21.'. 81,000
21,292,100
22,063,too
23,878,400
23.878,100
24,'.48,C00
24,44 8,200
24,538,200
26,022,.-,00
2(;, 100,300
26,113,700
26,3,19,300

if72.631
72,669
39,5;i9
37,(04
36,124
33.721
31,621
3IM08
31,929
28.0(5
19,798
19,H3t

$12,861,0
l'.',81],0(0
13.911,000
17,900,' 00
1?,6,'>0,000
20.E64,000
2.>,lO'.',0

23,893 000
26.026,000
27,i^O6,000
35,609,000
36,173, =.00

$1,928
1,918
3,218

'

Il8T7d
~4t UfiSO
-<l 1861 l,).i7
w U882 1,456

..44 asss i.nbl
•M lam ],(J53
-»4 ISS.'i 1,768
~ft Sisse 1,924
.^ 1887 3,f01
*i ^f^ 1,555

1,505'• 18»-9

Jn Bonded Indebtedness, as aboye, are included not only the direct obligations of this Company, but also those of other
CJampaiues whose Capital Stocks are nearly aU owned by the St. Louis & San Francisco Railway Company, and whose Roads
;5B<e owned oi controlled and operated by it, under pmrhase or lease.

The rates of interest of the bonds outstaudmg January 1, 1888, are as follows :

Jour JJEX cent on $1,608,000 ; fiye per cent on §14,212,000 ; six per cent on $19,873,500 ; and seyen per cent on §480,000.

BOADWAY AND TRACK.

The jnileage increased during the year IIS'OS miles of main
~4isx;k and 16'Sl miles of sidings.

The Toad mileage owned and leased is locatfed in States and
territories as follows

:

'

^ilSissonri ....
BiiJKHnsas
KpJLAaosas
nlftxas
Kn Clioeraw Nation, I. T.

-TotsQ.

3b as follows J

Ijocallon.
^t.Xiovie.'Nla., to Senooa,Mo
3PiereeCtt5%Ma,io Widiltp, Kansas.
IMoiieT t, >Io^ toiParis, Texas
•iSprinjiJii kl. Mo., to Bolivar, Mi>

,

'^prteiRtidlil.H.'., to Cliadwick, Mo....
^Spiiiit'tleKlConni-ctin)^ Railway
^penogo. Ma , to Joplin, Mo

Main Track. fiirfijiBd.

Milcf. Miles.
570 77 S-8-05
436-37 53-96
161 19 22-95
1681 4-02

144-33 11-94

1,329-47 180-92

d extensions. in detail,

Main Track. Sidivqs.
ilile.'. Mi leg.

326-28 64-09
217-40 22-84
303 ('7 32-24
38-79 2 87
34-86 3-52
3-18 0-64
9-32 1-55

Granby Bi-ancli, Mo
Carbon Brancb, Kansas
Pitlsbiirp, Kaii-as, to Wier ( ity, Kansas.
Girard, Kansas, to Galena, Kansas
Fayeiti-ville, Ark , to St. Paul, Ark
Jeusou, Ark., to Maustleld,Ark

Main Track.
Miles.
1-50
3-25
8-81

46-JS
33 .9
18-34

Total owi ed by this Company 1 ,044-1

Leased Lines.

Cuba .Timftion to Salem, Mo 40-50
Sligo Branch 5-25
Plank Branch 5-50
Smith BranL-h 2 75

Sidi»f/F.
Miief.
0-34
4 92
3-95

13-93
3-08
5 19

159-16

Total Salem Branch 54 00-
Beaniuont. Kansas, to Calo, Kansas
Cale Juncuon to Anthony, Kansas
Hiinn.-we!l Branch, Kansas
Wichita to Ell.-iworth, Kansas.

Total owned and leased
A. & P., -Central Uixision, Seneca, Mo,
Sapulpa, I. T. (oicrated onlj )

51-00
61-86
59 35
2 -.=.4

10720

1,^29 47

111-77

Total miles operated 1,141-24

BflU 'J'eh']>lioiie.—A press dispatch from Boston, April 18,

^reports: " The hearing on the petition of the American BeU
Telephone Company for an increase of $10,000,000 in its capi-

"tal stock v\3is begun at the State House. George D. Brooks,
'^counsel for the company, said that the new capital is wanted
mainly to huild the new long-distance system. Up to Jan. 1

,

1889, this system has cost $3,337,856. The line from Boston to
New York cost $683,795. During the next four years it is in-

tended to builda double line from Boston to Chicago at a cost of

$10,000,00a The new building in Boston will cost $800,t)00 when
co-nijileted. In the next two years $7,000,000 of bonds will

haye to be paid, and the company is going to expend this year
• $600,000 on a hne from Proyidence to Washington. Col. H.
W. Forbes -explained the necessity of duplicate lines, and said
the campany in the next four years will need oyer $10,000,000
in the construction of new lines, mostly on the long-distance
system.

PuTlman Palace Car—TVagner.—An apjieal has been taken,
'St as said, "by the Wagner Palace Car Company from the deci-
sion rendered by Judge Gresham that their vestibule trains,

-syhicli are itm oyer the New York Central and Lake Shore mads,
sate an infringement on the patents of the Pullman Palace Car
<;ampany, Chauncey M. Depew is reported as saying that the
^decision would be both inconyenient and expensive to the
Wagner Car Company, but that the decision only stated that
*he steel plates, which are at the extremities of the hoods and
'by whitJi they are coupled, were the patent of Mr. Pullman,
and tlie hoods themselves, which form the sides of the vesti-

S)ule between the cars, are not included in the patent.
'' The vestibule trains," he added, " were used on the Hud-

-aoTi River Road thirtyj'ears ago and abandoned. The Pullman
patent is a convenient arrangement for going around curves,
4mt we have no curves of any account either on the Lake Shore
-«or any other of oiu- lines over which tlie vestibule trains are
arun."

Western Union Telegrnph—Postal Telegni]))! & Cable—
^n and after May 1 the telegraph rates for land messages on
aJl the hithei-to competing lines will be raised to the Western
CTnion scale. The agieement regarding land tolls was reached
at a recent conference here between Col. dowry, Vice-Presi-
dent and General Manager of the western and central divisions
of the Western Union system; President A. B. Chandler, of
the Postal Telegraph Cable Company; President Norvin Green,
of the Western Uniotf, and John W. Mackey, President of the
iCommercial Cable Company.

The New York World report says:
''As for the prosijective raising of rates to the Western

^nion standard, it is semi-oflacially intimated that the United

Lines Telegraph Company having become satisfied that the
rates charged by the Western Union were as low as telegi-ajihic

service could be performed for, was willing to raise its rates
if tlie dummy Mutual Union offices could be got rid of.

* * * A memorandum was drawn up binding the contract-
ing parties to adopt a parallel scale on all messages. Thus the
telegraph business is practically pooled, though the receipts

are not. This arrangement nominally to remain in force until

May 1, 1890, will give the Western Union a largely increased
business, since with the equalization of rates all semblance of

comjietition ceases."

At the Westei-n Union Building, Mr. W. B. Somerville, the
Western Union pi-ess agent, said to the Woi'ld reporter:
" Yes, there is to be an equalization of the land tolls, and

they are to be up to previous Western Union prices, but there

has been no consolidation, not even a pooling of the business.

We agree to shut up all our Mutual Union offices, which
never i)aict exjienses, and the United Lines come up to our
standard. Naturally they got tired of losing money, and as

soon as oiu- people ascertained theii- willingness to extend the

cable peace-rates to the land service we were ijuite ready to

meet them half way. The new schedule will not aflect the

public very much, for there is only a difference of five cents

on ordinary messages between the principal cities. It is simply
a business arrangement, and the only bond is a simple memor-
andum in order that there may be sometliing to refer to here
after. Though the bargain is ostensibly made for one year, I

see no reason why it should not continue iiermanently. It is

not consolidation, but only an amicable peace. As for the

cun-ent of business, I do not think there will be any disturb-

ance It will be simply who can give the best service."
" Is it true that tliis agreement also deprives the Postal and

Unit<?d Lines from extending their facilities?" aske<l the

reporter.
" Not at all. Tliey can go ahead all they want to, and I

suppose they will keep right on through the South."
" Tliere is nothing to conceal," said Hector de Castro. Vice

President of the Commercial Cable Company. "The Postal

Company, which controls the United Lines as a part of its land

system, lias not been making money, because the Western
IJnion mamtained Mutual Union offices at aU principal points,

charging reduced rates. It has been found neces.sary to adcwt

a tmiform rate for land service which will enable us to make
some money. The extension of the Postal system will not be

stopped. We expect to reach Birmingham, Ala., this year, and
perliapa get to New Orleafls in the fall of 1890. This is not a

consicleration. The two systems will remain separate and dis-

tinct. Ever since the Baltimore & Ohio lines were withdrawn
from the struggle it has been felt by telegraph men that a

mutual understanding between competing lines must come."

I
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714 7-25 7-22 7-20
717 7-28 7-25 7-23
7-20 7-31 7-28 726
7-23 7-33 7-31 7-29
7-27 7-37 7-33 7-32

COMMERCIAL EPITOME.
Friday Niobt. April 19, 1889.

This is Oood Friday; and although it is not a leKal nor bank

holiday, the leading mercantile Exchanges are closed and

busii ess is generally suspended. The religious observances

incident to the past week have perhaps been, in some slight

degree, a drawback upon regular trade, but the speculations

have not been without features of importance—notably (hat

in cotton, which has been attended by a marked advance in

prices. A drought in the Southwest is the only repoit that is

received unfavorable to crop prospects. In other portions of

the South, as well as in the Northwest, needed rairs have

fallen. The prairie fires, though doing considerable damage,

prove to have been less serious than at first reported. The
Erie Canal will be reopened on the Ist of May, thus complet-

ing the resumption of inland naviga'ion throughout' the

North.

Lard on the spwt has been fairly active, but at variable

prices, advancing and then declicing, closing yesterday with

a good business at 6-75c. for prime city and 7 20iS7-33J^c. for
prime Western, with refined for the Continent quoted at 7'25

@7 50c. Tne speculation in lard for future delivery was ac-
tive from a demand to cover contracts on Tuesday, but
Wednesday and yesterday were dull at drooping values, but
the close about steady, with sales for June at 7'32@7'23c.

DAILY CLOSniO PRICES OF LARD FUTDRE8.
Salurd'y. Mom,'y.Tuesd'i/.Wedn'sd'y. ThuricVy. Friday.

May delivery o. 7-13
Jnne delivery o. 7-17
Jnly dellverr o. 7-19
Au.'. delivery c. 7-22
Sep", delivery c. 7-24

Pork has met with a better demand,and was fairly active to
day at $12 25@la50 frr extra piime, |12 50@13 50 for old
and new mess and $13 50@15 for clear back. Cutmeats have
been less active, the demand being held in check by a dis-

position to as-k more money. The sales to-day included
pickled bellies, 14 lbs. average, at 65^c

; pickled shoulders,
SJ^c, and pickled hams, 10@10^c. Quoted: Pickled bel-
lies, 63^@8^c.; shoulders, 53^(8 SSgC, and hams. 93^@10i^c.;
smoked shoulders, 6i^@6i^c., and hams, ll@ll}^c. Beef is

nominal at |7 for extra mtss and |9 50@10 for packet per
bbl. ; India mess steady at fl3 50@ 15 per tierce. Beef hams
are fairly aclive at $13(313 50 per bbl. Tallow is lower, ard
closes quiet at 4^80. Stearine 7j8@8c., and oleomargarine
7;V@'?.%c. Butter is dull at 19@27>^c. for creamery and
13@20c. for Wt stern factory. Cheese is very unsettled.
The market for coffee on the sjwt has been quiet, and prices

are nominally unchanged; Rio is still quoted at 18?^c. for
fair cargoes, yet there is an unsettled feeling. The specula-
tion in Rio options was sluggish at drooping prices early in
the we k, and became exceedingly dull'on Wednesday and
yesterday; but with strong advices from Europe, especially
Havre, prices are maintained, the market closing steady,
with selltrs as follows:

July 16 00c.
Aii^iist 16 90c.
September 1705c.

—a decline of 15@ 35 points ft r the week.
Raw sugars have further advanced, but the close yi sterday,

although favored by strorg ''oreign advices, was quiet and
nearly nominal; fair refining Cuiia is quoted at 6%'-. and cen-
tiifugal, 96 ilefr. ttsf, 7J^c. R<rfined sugars have been nomi-
nally advanced to correspon f, but clo e dull and ui settled.

Molasses is also dearer, and two cargoes sold yesterday for
early shipment from Carder as at 3SJ^c. for 50 dig. test; also
black strap, May, at 14c. The tea sale on Wednesday went
off at full pric s, except that Formosa oolongs were easier.

Kentucky ttbacco ^as been quiet, selling to the extent tf

only 300 lihds., of which 200 frr export, but prices are pretty
well maintained. Seed leaf reflects a brisKet trade, and fales

for the week are 1,300 cases, as follows : 500 cases 1887 crop,
Pennsylvania seed leaf, 9}^@13c.; 200 cases 1886 crop, Penn-
sylvania seed leaf, 113^@14c ; 50 cases 1867 crop, Pennsylva-
vania Havana seed, private terms; 100 cases 1^86 crop, Wis-
consin Havana, private terms; 100 cases 1887 cop, Wisconsin
Havana, l(t@ lli^c; 50 cases 18S7 crop. New England Havana,
15@38c. ; 50 cases 1887 crop. New England seel leaf, piivate
terms; 100 cas^s 1887 crop, State Hivana, 13@16c., and 150
cases sundries, 5330c.; also 450 t>ales Havana, 67i^c.@$l 10.

and 300 bales Sumatra, |1 30@|1 85c.

Spirits turpentine has declined to 47c., closing steady, with
the supply very light. Rosins declined, but yi sterday
recovered and closed at $1 12J^@|1 17>^ for common to

food s' rained. Refined petroleum for export declined to
•80c.

On the Metal Exchange straits tin declined early in the week,
but recovered and closed steady at 20'70c. on the spot and
20'75c. for July. lusot copper was dull and closed nominal
at 13;'-^c. for Lake and llj^c. for G. M. B. Lead has bet-n

dull, but about steady, clcsmg quiet at 8'67J^c. Dame- tic

spelter is nominal at 4'65c. At the interior iron markets busi-
ness is again dull, but prices are about steady.

COTT O N.
Friday. P. M.. April 19, im».

The MovRMEilT op the Crop, as indicate! bv our teWiframn
from the South to-night, is given below. For the week endinc
this evening the total reoeiptii hav4- reached W.W3 balea,
against 10, t07 l>alett last week and 40,500 bale* the prerioini
week; making the total rec«int» since the Ist of Sept., 1R88,
5,!i52,738 bales, against 5,190,0^4 baleH for the same iicriod of
1887-8. showinK an increase since Sept. 1, 1H88. of 162.^89 halea

Rrceipit al-

Qalveston

£1 POHO, &o. .

.

New Orleans...

Mobile

Florida

Savannah
Brunitw'lr, Ac.

Charleston

Tort Roya1,dio

Wilmington

Wtt8li')fton,ftC!

Norfolk

West Point...

N'wp'tN's.&o.

New York
Boston
Baltimore
Philadelph'a,&c

Sal.
i
Man. I Tuet. i Wed. I Thurt.

\
Fri.

732 778: S24

788
IID

51

23:

110
S21

I

1,339

34

828

109

4

219;

.160

701: 788
649(

3 1,366

4,245

19

657

167

67

571
801

600
270

"I

nxoJ.

1,662 173

690|.
68'

361

!

114

61

359
367

601
403

170 237

1.757
112

107

' 180

30

132
130!

880
840

193

•400

478
3,400

358
391
668

. 120
263

8;

62

0:

169
546

3,716

450

28»;
863
157

4,260

478
12,210

710
391

2,910
120
870
8

201

1,060

2,942

3,716

4.020
1,864
863

2,126

Totals this weeht 4,295 5,126 8,0«3i 4.922: 4,143' 12,:<43l 38,922
* Estimated.
For comparison we give the foUowini

total receipts, the toteil since Septeinber 1,

to-night, compared with last year.

_ the week's
1888, and the stock

Receipli to

Apr. 19.

April 16 55c.
May IG-GPc.
June 16 6&C.

October 17-lOc.
November I7'l.'^c.

December 17'20c.

Galveston . .

.

El Paso,&o.

New Orleans.

Mobile
I

Florida

Savannah.

.

Brans., &c
Charleston .

P. Royal,&o
Wilmlui?ton .

Wash'tn,&o
Norfolk

West Point.'

NwptN.,&c
New York. ..

Boston
Baltimore. ..

Phll'del'a, &o

Totals

1888-89.

Thit

Week.

\ Since Sep,

1, 1888.

4,269 *657,991

478' 20,610

12,219! 1,036,047

710 207,342

391
2,910:

120
870

1

8
251

5
1,560

2,542|

3,716;

4.020

1,864:

8631

2,126

26,858

801,427
•132,589

307,676
14,694

•151,021

4,368
*477,526

402,389
131,148
116,001

89,470!

66,139
48,527

1887-88. St-ek.

ThU
Week.

Since Sep.\

1, 1887.
1889. 1888.

1,974 642,669' 12,081! 10,021

10,295 1,664,505

316| 201,433

140,289

8,228
221,578

18,394

15,

3,081

29
3,14l|

39

55|

2,

3,980.

469
1,694

1,2,50

1,500

115
25

23,351

835,229:

73,620

398,149

15,963J
166,748

4,017

448,168
382,635

106.233
86,240

75,200
40,033

24,9911

14,366; 22,596

5,826 14,613

2,527; 3,746

7,470; 19,737

11,666
228,084

e.ooo!

8,275'

17,017|

1,889

243,200
11.800

17.190

18.765

38,922 .'j,3.'i2.723 27,980 ;

' Revision of receipt.* siin-c Hcpt. \, \<

I'.in.n«r 472,S29 599.568
-. ;!< t .llii\v.ii : added, to Gal-
di.l.ic lid, fniin Brimswlokveston 5,412 bales, to Norfolk 4,0!H) bale

8,995 bales, from Wilnilniirton 450 hales—net addition, 57 bales.

Comparison for six seasons is as follows

Receipts at-
\

1889. 1888. 1887. 1886. 1885. 1884.

Galv'ston.&c

New Orleans

Mobile
j

Savannah. ..j

Charrst'n,&c

WlIm'Kt'n,<feo

No'rfolk

W't Point, &c'

AUotbers

4,747j

12,219

710|
2,910!

878
256,

1,660:

6,238

9,384

1,974

10,295

316
3,081

3,180

57
3,980
2,163

2,934

Tot.thisweek 38.922 27,980

2,230

4,953,
164'

1,009,

139
j

160,

309
584

6,681

12,356

1,184

7,174

3.590|

542
5.994
5,003'

704;

6,671;

415,

3,447,

576
20

920'

1.963

1.280

4,212

797
698
791
103
790
268

4,674! 1,436; 4,406; 13,085

14,2'.>2 43,9fiO 19,102 20,933

g^uce Sept. 1. 5,3.52.723 5 100,084 5107,013 491>8,889 4643,940 4B93.266

The exports for the week ending this evening reach a total

of 57,744 haX&i, of which 36,755 were to Great Britain, 3,074

to Fiance and 18,915 to the rest of the Continent. Below are

the exports for the week, and since Sept. 1, 1888.

Exporti
from—

Galveston. .

New Orleans

Mobile
Savannah ...

Biunswlck..
Charleston .

.

Wilnilng'on.

Norfolk ....

We»t Point.

Nwpt NwB, 4o.

New York..

Boston
Baltimore...

Phlladelp'a,&o

Total

Total 1887-8S..

Wetk Ending Apr. IS,

Bxjtorud to—
Oreal

Brtt'n.

Z,«5
10.<48

8.0:8

•ts

1.0*4

1.090

8.074

ContU
nerU,

Total

Wnk.

I,140| I.UO

B.W3 9I.SI4

5.081

Msa
S3

l.SOO

l&SIB

6.I>«1

t.«ss

16.SM

S,M8
I1.8M

mm Sept. 1. 18881 1« Apr. 1». 18»
Mxportea I*—

Oreat

Brttain. '""*•
Ooutt.

11.M2
5.3U

zoa.ia4 n.tm
687.009 SM,S88
W,4«<
89.4'7«

ufot
IV4.ISS

',Mea
»17.^^7

148je«6

B4.44«

B8l.aM
tm.i
!1».8I0

3LJ1M

ItaM.

67.744 tJBnSM

3.179

M.«aa

iXO

se.040

8W.Mal 1.8)6.780

ao.498

ussas
3S.0M

1«I4.IK>7|

8a.'M&

43,us:

18.i)Slj

SM.047i
1.6M

48.817

38SJB78

8B.SI6

814.830

I0O.74T

«m.l38

84.448

MS 001

iM).aa0

I70.8r>

4«,418

971,043

1«.190|

l!i80.M4'4.8M.408

ll.li-»7l 84.8f4lt 4g«'.l'M 347.MBa l.ltl.0«4l»J6.S»W
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In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared,

at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 24 Beaver Street.

0, Shipboard, not cleared-for
LeaeinQ
Stock.Apr. 19, AT— Great

Britain.
France. Poreign' uise.

Total.

New Orleans...
Mobile . ..

14,784
1
None. 13,159

None. None, i None.
2,542
None.
200

1,800
7,268
5,298
None.
None.

30,485
None.
1,200
1,800
7,268
5,298

11,950
8,300

118,804
8,228

Charleston ....
Savannah
Galveston
Norfolk
New York
Other ports

None. None.
None.

!

None.
None. \

None.
None. None.
6,200 800
7,000 None.

1.000
None.
None.
None.
4,950
1,300

4,626
12.566
4.813
2,172

216,134
39,185

Total 1889 27,984 1 SOO 20,409 17,108 < 66,301 406,528

Total 1888
Total 1887

28,194 12.258 20,626
j

F,536 ' 69,614
16,200 None. 18.885 !

3,706 ' 38.791
529,9.'^4

416,655

The speculation in cotton for future delivery at this market
has been quite active for the week under review, with values

at times quite buoyant and again feverishly imsettled. Ou
Saturday there was an advance of 16® 17 points for this crop
and 4@ 8 points for the next, with an active business. The
advance was due to a demand from the '• shorts *' and increas-

ing confidence of the bulls. The changes during Monday and
Tuesday were slight. The selling was mainly to realize. The
bears, if they put out contracts for a decline, easily tc ok the
alarm and covered. On Wednesday there was renewed
buoyancy, with increased excitement. An early advance was
partly lost tmder free selling to realize, but a quick rally

carried prices to the best figures of the day, while the close

was firm. There were rumors that Liverpool is to be "cornered"
for this crop ; but the scarcity and extreme prices asked for

good lines of cotton on the spot were " an element of strength."
The bulls also frequently refeiTed to the rapid reduction of
stock at interior towns. Yesterday an early decline of 8^ 10
points for this crop, under sales to realize, was partially recov-
ered in the last hour, on a demand to cover contracts, which
was stimulated by the better report from the spot market.
Cotton on the spot has met with a good general demand, in

which speculation has had some share. Prices were ad-
vanced igC. on Saturday, l-16c. on Monday and l-16c. on
"Wednesday. Yesterday there was a further advance of l-lGc,
with a good demand for home consumption, middling up-
lands closing at 10 13-lCc.

The total sales for forward delivery for the week are 531,600
bales. For immediate delivery the total sales foot up this week
13,052 bales, including 7,2,50 for export, 5.547 for consumption,
255 for speculation, and— in transit. Of the above— bales
were to arrive. The following are the oflicial quotatione for
each day of the past week—Apr. 13 to Apr. 19.

UPLANDS. Sat. . Mon Tae»'Wed
|
Th. I Frl.

Ordinary ^ lb. 7''e
Strict Ordinary 8*ie
Good Ordinary 9'4
Strict GofKl Ordinary i 911,

g

Low Middling il03,«
Strict Low Middling !l07,g
MiddJtiifr JC^
Good MlddlinK 1 1 is
StrictGood Middling llSs
Middling Fair Ili3l6'li''8'
Fair 12"

71^16 716,„ 8 81,

B

8% 83« »hn 812
9».« Wlfl O^R 97,8
9% 9:11 913,f 9''«

IOI4 10 14 10i,« 10%
lOJ-2 IOI2 10«,. 10=8
1011,8 1011„il03t 1013,(
11S,« ,11.'!,8 jllU 11"',»

,117,8 117,g III2 ill»ia
1178 |1178 |111B,„:12
,1212 121a l'.i»,6 12=8

GDLF. Sat.
I

KIon|Taea Wed Tb. 1 Frl

Ordinary
Strict Ordinary
Good Ordinary
Strict Good Ordinary.
Low Middling
Strict Low Jflddllng..
Middling
Good Middling
Strict Good Middling.
Middling Fair
Fair

lib. 8i8
1 83,8

.... 89|8
1
858

....I 9I2 99,8

....! 91618IO

.... 107,8 IOI3

.... lOllielO^i

81,8 8I4 8'',8

8=8 811,6 8%
99ig 9«8 91 1,
10 101,8 lOig
10^2 10»,8 105e
10% 10i3i« 107e

1078"' 1013,8 1015,8:11 111,8
1138 1117,8 117,« jllla Ill9,e
11=8 !liu,e 1111,8 11% 11",(
121,8 1218 11218 |123,6 1I2I4

1211), 12% 12% |l2i3iell278

STAINED. Sat. liaoiijTnea Wed
Good Ordinary
Strict Good Ordinary.
Low Middling
Middling

.^a. 7% 713,„
H38 , 87,8
90,8 938
10% 103,8

713,8! 778 715
87,8

1
81a 8»„

938
I
97,8 iih

03,8 ,1014 lOK,

Th. Frl.

MARKET AND SALKS.

The total sales and future deliveries each day dming the
week are indicated in the foUowihg statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SPOT MARKET
CLOSED.

Bat. . Firm & % adv
Men. Steady® 1,6 adv
Tues . Steady
Wed. Firm "a 1,0 adv.
Thiir. Firm ai 1,8 adv.
Frl...

Total! 7,250l 5,5471 255

SALES OP SPOT AND TKAK8IT.

Ex-
port.

6,050
300
600
300

Ooti- Spec- Trail- _ , ,

tump, ul't'n stt. .">'<"•

2,310
495

1,006
518

1,218
. HoU

255

day.

Salts.
lyiiv-
eries.

8,360 85,000
795)123,500

1,8611 76,100
8181142,300

1,218 104,700

13,052 531,600

The daily d«liverie8 given above are actually delivered the day
previous to that on which they are reported.

The Sales and Pricks of Fctukbs are shown by the follow-
ng comprehensive table:
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ly We liavc included in the above table, and shall continue each
weelc to give, the average j>i-ice of tuture.'i each day for each month. It

will be found under each day following the abbreviation "Aver." The
average for each month for the week is also given at bottom of table.

Includes sales in September. 1888, for September, 165,300 : Septem-
ber-October, for October, 394,100; September-November, for Novem-
ber, 585,500 ; September-December, for Deccmlier, 980,400 ; September-
January, for Janiiarv, 1,650,500: September-B'ebruary, for February,
881,300; Beptember-March, for Marcb, 1,944,800.

Transferable Orders—.Saturdav, 10-55c.: Monday, 10'50c.; Tuesday,
10'55c.; Wednesday, 10-75c.: Thursday, 10-70c.; Friday, .

The following exchanges have been made during the week:

07 pd. to cxch. 300 June for July. -04 pd. to exch. 100 May for June
20 pd. to exch. 200 M.iy for Aug. -05 pd. to exch. 1,000 July for Aug
•88 pd. to exch. 400 Oct. for July. -13 pd. to exch. 300 May for Aiig.

•15 pd. to exch. 100 May for July. ^09 pd. to exch. 100 Nov. for Oct.

•19 pd. to exch. 2,600 May for Aug. •Ol pd. to exch. 500 Nov. for Dec.
•20 pd. to exch. 100 Oit. for Sept. ^32 pd. to exch. 600 Oct. for Sept.

•14 pd. to exch. 600 Jfay for July. -10 pd. to exch. 200 May for July.

•12 pd. to exch. 500 June for July.
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The Visible Supply or Cotton to-ni^ht, as made up by cable

«n<l tolejfrapli, is us follows. Tlio Continontal stocks, as well iis

tliose for (treat Britain and the afloat are this week's returns,

and fonse(iuontly all the European figures are brought down
to Thursday evening. But to make tlio totals tlio coinpleto

figures for to-night (Apr. 19), we add the item of exports from
the United States, including in it the exports of Friday only.

1887. 1H80.
098.000 nai.ooo
IMKW 2I,(MK)

1880 1888
Ptookat Mvcrpool bales. S84,0()0 87.%o6o
Stock »t Louiloii 7,000 U-.'.OOO

Total Great Brltiiln stock. 871,000 805,000 1,012,000 655,000
Stock nt niunbiut; 2.000 3,000 4,«00 :i,000

Stock at r.iviiuii 33,000 48,300 r>l,100 41.400
Stock at Auistiitlum 15,000 19,000 27,000 27,000
Stock at lloitcilaui 600 400 300 500
Stock at Antwerp 12,000 700 1,1(K) 1.2O0
.«Iock at Ilavic 120,000 180,000 251,(M)0 lls,t)00
Stork at Marseilles 5.000 3,000 2,000 ti.3()0

Stock at liarcclona • 70,000 00,000 52,000 72,000
Stock at Genoa 13,(K)0 0,000 (;,0(M) 12,000
Stock at Trieste 12,000 5,000 12,000 :i,()00

Total Continontal stocks 288,500 337,400 407,100 318,300

Total Euroiiean stocks.. .. 1,150.500 1,232,400 1.419,100
Indiacottonatloat loiKiiroiic. 2S!3,O0O 220.001) 312,000
Ainer. eott-natloatliitKuropc. 21.^>,000 20(!,O0O 232,000
Ki.'Viit.Iira7.il.A.c..iilltforH'i'i)0 2.-),00() :-)r.,O0O 60,000
Sio'i'k in Inllcil states ports .. 472,S20 ,")99,5(>8 455,446
.«tock In v. s. interior towns.. 90,335 205,250 87,923
Uuited States exports to-day. 5,500 700 10,357

Total visible supply 2,281,184 2,518,924 2,576,825 2,

Of the above, the totals ofAmcrlcau and other descriptions are as

Amencan—
Liverpool stock bales 693,000 645,000 820,000 460,000
Contincnial.stocks 202.000 219,0(K) 300,000 245,000
American atioat for Europe... 245,000 206,000 232,000 300,«)0
rnitert .-states stook 472,829 599,568 455,440 72!),4s9
Initcd states iutCTior stocks.. 90,355 205,256 87,922 249,760
Uuited .States exports to-day. 5,500 700 10,357 8,144

Total American 1 ,708,684 1,875,524 1,905,725 1,998,393
East Infiian, lirazUt ac.—

Liverpool stock 171,000 228,000 178,000 168,000
Londonstock 7,000 22.000 14,000 2t,(K)0
Continental stocks 86,500 118,400 107,100 73,300
IniUaalioat for Europe 283,000 220,000 312,000 234,000
liitypt, Brazil, &c., afloat 25,000 55,000 60,000 15,000

Total East India, &0 572,500 643,400 071,100 511,300
Totat American 1,708,684 1,875,524 1,905,725 1,998,393

Total visible supply 2,281,184 2,518,924 2,576,825 2,509,693
rrice Mid. Upl., Liverpool 6d. S^md. 5S8d. SHgd.
Price Mid. Upl., New York.... lOiSmc. 9%c. lOSgc. 9>4C.

tW The imixjrta into Continental ports this week have been
83,000 bales.

The above figures indicate a decrease in the cotton in sight

to-night of 337,740 bales aa compared with the same date of

1888, a decrease of 295,641 bales as compared with the corres-

ponding date of 1887 and a decrease of 338,509 bales as com-
pared with 1886.

At the Lnterior Towns the movement—that is the receipts

tor tlie week, and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the correspond-
ing period of 1887-88—is set out in detail in the following
statement.
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3,*' flK"r's for Louisville in both years are " net."

f TUls year's Ugurea cstiiuavJ.t,

The above totaU «how that the old interior Ktocbi hcra
decrci^eJ during the weok31,73>b:ilo>, and areto-ni^lit iM,U01
bales lent than at the same period lavt year. The rtwciptH at
tlie satnj towns have been 1,03} bales km than the Mune
week last ve:ir, and since Sept. 1 the receipts at all the towna
arc 10,>,37U bales viore than for tlie same time in lH^7-88.

Quotations for Middlino Cotton at Other Markets.—
In the table below we give the closing quotationn of middliiifc
cotton at Southern and other principal cotton markets for each
day of the past week:

Week eniltHol
Apr. 19.

CLOBIXa qCOTATIOMS rOB MIDDLnCO COTTOS OS—
Satur. Hon. Tlie*. I Wednet. Thur: FrL

Galveston...]
New OrleuiiB
Mobile

I

Savannah...!
Charleston.

.

Wilmington.
Norfolk
Boston '

HaUliiiore...!
rhiladelphial
.\ugusta.. ..I

Memphis ...

St. Louis
Cluelunati ..

Louisville. ..

10>9
lO'n
10S,«

io>e
103a
lOig
10%
10089%
10 Hi

10"ie
10'4
10%
10%
10»9
IOHj

10>a
10i,»
10%
10>s
10%
10>4
10%
iota's
10%
10%
10%
lOlfl

10%
10>a
lO'j

19.'? JO'S) lOij
10',. 10>ai 10>a
10% 10% lOifl
10>g 10k 1014
10% 10% 10%
10'4 io>,« 10>i6

?lO'i. 10I9 lOJa
10%-*»9 10%«Tg lO^o^ll

1
10% 10%

, 10%
107, lo^s 10T«
10% lOlfl lOifl
10>9 10*9) 10»I«
10',, 10>9 10>i •

*

lOig 10% 10%
10>a lOia IOHj

Receipts from the Plantations.—The follovring table indi-
cates the actual movement each week from the i)lantations-
The figures do not include overland receipts nor .Southern con-
sumption; they are simply a statement of the weekly move,
ment from the plantations of tliat part of the crop which final-
ly reaches the market through the outports.

Week
Ending-

Mar.19..

" 29

Apr. 5
" 18.. .

• 19

BeceipU at the Porte,

1867.
I
1888.

I

18S9.

57.7iej

46.298

si.iis!

29.30b!

21,62;

47.333 80.026

3S,380 84.273

Stic at Interior Toume.
;
Rec'ptj /rom Planl>iij.

1887. ' 1888. { ISt^g. 1S87.

200.9U
1
384.870 215.270

173.81 -
]
278.960| l93,62-(

83 396 51.673' 14.1. '.8< 262,737 173.633

39 Siwi 48,500 132,220 a49.63' ' 148,217

2^,504 40,407 119.041) 2;»,7e5l 128.7791

14.222i 27.980' 89,922 107,106 217.276; 102,S8Hi

21.068

19,430

3,437

18,860

8,4S8

3.2$a

1888.
\
18W.

19.695 1 Ig.wl
30.470 «t,a:ii

19.17S

W3^3
14,788

9.491

31.578

19.004

so,«ee

13.031

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1888, are 5,440.3:^16 bales; in
1887-88 were 5,383,530 bales; in 1886-87 were 5,166,059 bales.

3.—Tliat, although the receipts at.the outports the past week
were 88,933 bales, the actual movement from plantations was
only 13,031 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 9,491 bales and for 1887 they were
3,383 bales.

Amount of Cotton in Sight Apr. 19.—In the table below
we give the receipts from plantations in another form, and afld

to them the net overland movement to Apr. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

I

1888-89.
I

1887-88.
]

1886-87. I 1885-86.

Beceipts at the ports to Apr. 19
Interior stocks on Apr. 19 in
excess of September 1

Tot. receipts from plantat'ns
Net overland to Apr. 1

Southerneonsumpt'n to Apr. 1

Total In sight Apr. 19

Northern spinners' takings to
Apr. 19

5,352,723 5,190,084 5,107,013 4,998,889

87,5131 193,446' 69,046| 255,486

5,440,23d 5,383,530 5,166,05915,254.375
843,5501 855,124 720,3951 682,645
376,000 349,000, 303,000 253,000

6,659,780 6,587,654 6,189,464 6,190,020

1,638,108 1,532,006 1,431,913 1,536,011

Tt will be seen by the above that the Increase In amount in sight to-
Ight, as compared with last year, is 72,132 balea, the increase aa

compared with 1886-7 is 470,332 bales ond the increase over 1885-tt
night, as compared
compared with 1

Is 469,766 bales.

Weather Reports bt Telegraph.—Telegraphic reports to

us to-night indicate that beneficial rains have fallen in many
localities during the week. Gtood headway is being made in

planting cotton and in a few districts is nearly completed.

Oalveston, Texas.—It has been showery on two days of the

week, the rainfall reaching sixty-four himdredths of an inch.

The thermometer lias averaged 70, ranging from 65 to 76.

Palestine, T'ea;as.—Telegram not received.

San Antonio, Jkras.—Telegram not received.

New Orleans, LouiMOna.—We have had rain on two days

of the week, the rainfall reaching one imch and Eeventy-nino

hundredths. The thermometer has averaged 68.

Shreveport, Louisiana.—Rainfall for the week one inch and
sixty-eight hundredths. The thermometer has averaged 67,

ranging from 55 to 86.

Colttmbus, Mississippi.—We have had rain on two dajrs of

the week, the rainfall reaching one inch and fifty-eight

hundredths. The thermometer has ranged from 44 to 74, aver-

aging 59.

Leland, MsM.isipvi. —Rain has fallen on two days of the

week, the rainfall reaching one inch and six himdi«dths. Aver-

age thermometer 63-6, highest 80, lowest 49,
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Oreenville, Mississippi.—Rainfall for the week one inck and
forty-two hvmdredths. The thermometer has averaged 67, the

highest being 80 and the lowest 53.

Clarksdale, Mississippi.—Telegram not received.

Vicksburg, Mississippi.—It lias been showery on two days of

the week, the rainfall reaciiing two inches and two hun-
dredths. The thermometer has ranged from 50 to 91, aver-

aging 68.

Ldttle Rock, Arkansas.—We have had rain on three days of

the week, the rainfall reaching eighty-eight hundredths of an
inch, and it is now cloudy, with indications of more rain.

Planting is progressing favorably, and farming interests gen-

erally are in g<x)d condition. Average thermometer 63, high-

est 82, lowest 50.

Helena, Arkansas.—It has rained lightly on three days of

the week, the rainfall reaching fifty-two hundredths of an
inch. It has been rather cool, but crops are progressing well.

One farmer reports largely increased acreage in his neighbor-

hood. The thermometer has averaged 64-6, the highest being

83 and the lowest 48.

Memphis, Tennessee.—Planting lias been delayed by the rainy
weather, but it is now clear and dry. Rain has fallen on four
days of the week to the extent of one inch and sixty-nine hun-
dredths. The thermometer has averaged 63, ranging from
47-5 to 82.

Nashville, Tennessee.—We have had rain on three days of

the week, the rainfall reaching one inch and ninety-nine

hundredths. The thermometer has ranged from 48 to 80, aver-

aging 63.

Mobile, Alabama.—Planting is about completed, and pros-

pects are very promising. Rain has fallen on one day of the

week to the extent of one inch and thirteen hundredths.
Average thermometer 65, highest 80 and lowest 51.

Montgomery, Alabama.— It has rained on two days, and
during the balance of the week the weather has been splendid.

The rainfall reached two inches and twenty-five hundredths.
The rain was needed and did lots of good. Everything looks
very favorable. The thermometer has averaged 65, the high-

est being 84 and the lowest 51.

Selma, Alabama.— There has been rain on two days of the
week, the rainfall reaching one inch and twenty hundredths.
The thermometer has averaged 66, ranging from 50 to 77.

Auburn, Alabama.—The weeks precipitation has been one
inch and thirty-six hundredths. Recent rains have greatly
improved the prospects for crops. The thermometer has
ranged from 48 to 81, averaging 65'7.

Madison, Florida.—It has rained on one day of the week,
the rainfall reaching three inches and fifty hundredtlis. Aver-
age thermometer 66, highest 84, lowest 50.

Columbus, Georgia.—We have had rain on two days of the
week, the rainfall reaching three inches and fifty hundredtlis.

The thermometer has averaged 66, the highest being 79 and
the lowest 47.

Augusta, Georgia.—The weather has been favorable. Rain
fell on three daj's in the early part of the week, but the latter

portion has been clear and pleasant. The rainfall reachetl one
inch and seventy-three hundredths. Cotton planting is gen-
eral and in some places has been completed. Where seed was
put in early the plant is above ground and doing well. The
grain crop is in good condition and promises well. Corn is do-
ing finely. The thermometer has averaged 63, ranging from
43 to 86.

"

Savannah, Georgia.—We have had rain on four days of the
week, the rainfall reaching one inch and twenty-five hun-
dredths. The thermometer has averaged 59, ranging from 49
to 86.

Charleston, South Carolina.—There has been rain on three
days of the week, the rainfall reaching one inch and nineteen
hundredths. The thermometer has averaged 61, ranging from
49 to 85.

Stateburg, South Carolina.—Crops and work are progress-

ing well. Rain has fallen on three days of the week to the
extent of fifty-five hundredths of an inch. The thermometer
has ranged from 43 to 85, averaging 61.

Wilson, North Carolina.—It has rained on three days of the
week, the rainfall reaching one inch and eighty-five hun-
dredths. The thermometer has averaged 59, the highest
being 92 and the lowest 45.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3

o'clock Apr. 18, 1889, and Apr. 19, 1888.

'Ajtr. 18, '89. Apr. 19, '88.

Shipments for the roetl-.

Great
Britain.

Conti-
nent. Total.

Shipments since January 1.

Oreot
Britain.

2,000
24,000
23,000

5,000
7,000

23,000
15,000

Continent.] Total.

38,000
56,000

2,000
2,000

14,000
13.000

62,000
79,000

7,000
9,00O

37,000
28,000

2,000
52,000
45,000

54,000 106,000
71,000 116,000

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to alt Europe

from—

1889. 1888. 1887.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This Since
week. Jan. 1.

Bombay
All other ports.

47,000 761,000
106,000

42,000
. 2,000

452.000
116,000

61,000| 523,000
14,000, 149,000

Total ' 47,000 867,000 44,000 568,000 75.000 672,000

ALEXANDRIA RECEIPTS AND SmPMENTS.

Alexandria, Egypt,
Apr 17. 1888-39. 1887-88. 1886-87.

Receipts (cautars*) '

This week. ... I 2,000
Since Sept. 1 .

' 2,704,000
4,000

2,847,000
2,000

2,849,000

Exports (hales)—
•To Liverpool.. .

To Oontinent. .

.

Total Europe.

This Since
week. Sept. 1.

2,000 215,000
3,000 135,000

5,000 350,000

This Since
week. Sept. 1.

2,000 228,000
3,000 142,000

4,000 370,000

This Since
week. Scot. 1.

1,000 245,000
1,000 138,000

2,000 383,000

This statement shows that the receipts for the week ending
Apr. 17 were 3,000 cantars and the shipments to all Europe
5,000 bales.

European Cotton Consumption to April 1.—We have
received to day, by cable, Mr. Ellison's cotton figures brought
down to April 1. The revised totals for last year have also
been received and we give them for comparison. The spin-

nera taftinsfB in aottiul bales and pounds have been as follows:

October 1 to April 1.

For 1888-89.
raklngs by gpiimers... bales

Average weight ol bales

—

Takiiigsiii pounds

For 1887-88.
Takings by spianers ...bales

iLverage weight of bales.,

raklnn In ponnds

Oreal Britain.

1,863,000

460
857,900,000

2,051,000
432

886,032.000

Oontiyient. Total.

2,058.000
456

938,448,000

1,984,000

438
889,201,000

3,923.000
457-9'

1,796,348,000

4,035,000
435

1.755,283,000

According; to the above, the average weight of the delivaries

in Qreait Britain is 490 pounds per bale this sea'^on, against
433 pounds during the same time last season. The Coatiaeatal
deliveries averaj^e 45 i pounds, against 43S pouads last year,

and for the whole of Europe the deliveries average 457'9 pounds
per bale, agaiaat 435 pounds last season. Our dispatch also

gives the full movement for this year and last year iu bales of
400 pounds each.

Oct. 1 to April 1.

Bales of 400 lbs. each.

000s omitted.

Spinners' stock Cot. 1.

Takings to April 1. . .

.

Supply
Ctonsumpti'n 26 weeks

Spinners' stock Apr. 1.

New Orleans Above low-water mark.'
Memphis Above low-water mark.

'

NashvUle Above low-water mark.

'

Shreveport Above low-water mark .

'

Vicksburg Above low-water mark .

'

Feel. Inch. Feet. Inch
10 n 14 1
14 3 33 9
15 2 12
21 1 20 5
25 8 43 4

India Cotton Movement from all Poets.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Apr. 18.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this toeek.\ Shipments since Jan. 1. Receipts.

Weekly Consumption

00s omitted.

In October

In November
In December
In January
In February

In March

1888-89.

Qreal Oonti-

Britatn nent.

52.

2,145,

2,197.

1,918,

279,

*75,0

75,0

75,0

76,0

76.0
76.0

193,

2,346,

2,539,

1,950,

589,

74,0

74,0

74,0

76,0

76,0

76,0

Total.

245,

4,491,

4,736,

3,868,

868,

119,0

149,0

149.0

152,0

152,0

182,0

1887-88.

Oreal

Britain nent.

51,

2,215,

2,266,

1,911,

355,

73,0

73,0

73,0

74,0

74,0

74.0

Oonti-

167,

2,173,

218,

4,388..

2,340,

1.872,

468.

72,0

72,0

72,0

72,0

72,0

72,0

TotaU

4,606,

3,783,

823,

145,»
145,0

145,0
146,»
146,0

146,0

lear. Oreai
Briton.

Conti-
nent. Total.

Great
B/itoin]

Oonti-
nent. Total.

This
Keek,

Since
Jan. 1.

1889 17,000 30,000 47,000 223,000 538,000
1888 14,000 28,000 42,000 121,000 331,000
J887 37,(H)0 24,000 61,000 158,000 365,000*
18861 1,000 32.000 33,000 137,000 343.000,

761,000 73,000 1,080,000
452.000 67.0001 795.{X>0
523,000'85,0(X) 855,000
480,000 79,000l 770.000

* Average as siveu by Mr. Ellison; deduotion made from month's total

on accuuut ot stoppage ot spindles.

Note.—Mr. Ellison has revised his flgures of consamption on th»
Continent adding 1,000 bales ot 400 lbs. per week since October 1.

The foregoing shows that the weekly consumption in Europe
is 152,000 bales of 400 pjunds each, against 146,000 bales at

the 8am« time a year a^o. Spinners' stocks, both in Great
Britain and on the Continent have increased during the

month, and now the aggregate is 45,000 bales greater than at

the same date last saason.

5Ir. Ellison estimates that on the basis of the present rate

of consumption an American crop of 7,100,000 bales will

leave the stocks in European ports at 370,000 bales at the
end of the season, against 446,000 bales at the same time last

year.
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Weather Record for March.—Below we give the rain-

fall and thermometer record for tlio month of February and
previous montlis of this year and tlio two procedin«; yearg. The
Hguree are from the records of the Sij^iial Service Bureau,
except at points where they have no station, and at those
points they are from records kept by our own agents.

Matitftiu,

VIHOINIA.
Sor/olk.-

R«lnfall.ln
Oaysniin..

N. CAR'NA
Wllmit^fn--
UalMall.lD
DHTsraiQ..

WeUlon.—
lUlnfall.ln
Dars rain..

Charlotte—
Kalnfall.ln
DHysraiu..

WfUon—
Kalnfall.iD
Days rain..

MoTf;anton.—
Hainfall.lD
Dars rain.

B.CAROL'A
Oharlttiton—
Kalnfall.tn
Days rain..

Svtirt(inb'\i —
Kainfail.in
Days rain..

Btattbura—
Kainfail.in
Days rain..

Alktn.—
Kainfail.in
Days rain..

Columbia.—
Kainfail.in
Days rain..

OBOKGIA.
Atitutta.-
Bainfall.in
Days ralQ..

Atlanta.—
Ralnfall.in
Days rain..

BavaniMh.—
Ralnfall.lB
Days rain..

Columbus.—
Ralnfall.in
Days rain..

Rome.—
Kainfail.in
Days rain..

F/rnth.-
Rainfall.lD
Days rain..

FLORIDA.
Jacksonviile-
Kainfail.in
Days rain..

Cedar Keys.-
Ralnfall.in
Days rain

Archer—
Ralnfall.it:
Days rain..

ri(u«r(«e—
Kainfail.in
Days rain.

lallalwisaee-
Katnfall.ir
Days rain.

ALABAMA.
HontQonVy.—
Ralnfall.in
Days rain..

UobUe.-
Kainfall.in
Days rain..

8elma^
Rainfall.lD
Days rain..

Autmm—
Ralnfall.in
Days rain..

LOUIS'ANA
New Orlean»-
Kainfall.tu
Days rain..

Shreveport.—
Rainfall.in
Days rain..

Qrd. Cotenu-
Rainfail.m
Days rain..

LUtertyUm-
Kainfall.in
Days rain..

MlSSIS'Pl.
Oolumbut.-
Ralnfall.iD
Days rain..
ViOuburg.—
Rainfall.in
Days rain..

Brookhavenr-
Ralnfail.ln
Days rain..

ereenviUe—
Rainlall.in
Days ram..

Inland—
Ralnfall.in
Days rain..

ClarkJiduk—
Rainfall.lQ
Days rain.

Glonter.-
lialnfall.lQ
Days rain..

ARK'NSAS.
UttU Rock.-
Rainfall.in
Days rain..

Btiena—
Ralnfall.in
Days rain..

Jbrt Sm(. h—
Ralnfall.in
Days rain .

TBNNBS'B.
KathviUt.-
Ralnfall.in
Days rain..

Dtetmber,

itwe. 1S87. is&a.

3-22
8

8-92
11

3-67

»

am
4

S-87
7

S-12
10

4-46
ft

4-05

B-42
7

li-87

7

S-68
3

2-20
7

4-58
7

3»!
10

4-49
7

908
U

4- IS
«

404
13

4-11

13

4-20
11

4H4
13

3'M
9

a-87
9

r91
10

4'12

8

3-81

11

4'7<

8

3-73
11

4-64
11

5-79
13

7-69
10

12-89
13

4-80

9

3-Oi
12

5-65
12

8-35
7

S-13 8-25
8 1

2-88
10

2-94

6

3-68
H
4-98
8

4-03

7

2-90
5

8-54

6

5

3-40

4-71

7

2-40

4-43
7

4-75
S

4-31

10

1-77
ft

7-21

IS

9-05
11

13-84
11

7-SU
IS

6-72
18

7-60
13

7-48

9-90
11

7-10
10

5-83
12

5-11

4-85
9

7-14
15

5-8o
10

4-22
IS

5-31
17

4-02
12

3-76
13

6'28
14

2-73
8

S-00
7

1-79
11

2-89
13

2-58
10

3-2S
9

3-68

9

3-08
11

i

3' 16
11

1-90

3

1-20

2

8-17
12

3-20
12

1-96

16
1

2-S2'
9

3-20
13

4-85
8

3-05
10

1-97

6

2-28
S

3-82

8

2-57
10

1-52

14

3-26

7

2-11

5

2-58
4

1-78
12

2-97
9

3-09
8

S-2J
7

0-28
12

2-42
11

0-79
6

1-48
15

January.

1888. ISi-H. 1887.

4-88
9

e-S6
10

4-67
10

8-15 4-38
12 14

4-42
14

2-21

17

3-83
10

5-69

8

8-25
10

6-46
16

S-88
4

4-ftl

11

8.79
10

5-18
II

6-82
10

8-S9
IS

6-36
14

11-59
13

6-06

8

8-88
11

8-««
11

a-so
18

8-4!

7

2-39
12

3-eo 2-20
10 6

6-00 2-94
7

1-96 4-30
9 I 14

4-7< 1-94
17 10

2-14
11

3-85
10

2-30
9

8-00

4-48
7

8-46
10

4-25 8-87
10

I

3-89 S-B2
15 12

2-69
9

3-34
10

4-75
9

6-34
14

5-t8 0-40
16 13

3-87 0-77
11

8-61

14

10-52
14

8-88
9

6-70
14

5-07
13

S'S2
I'i

8-48
11

6-61
15

4-02
13

6-70
10

0-87
10

0-74

7

1-80

8

4-12
10

3-20
13

2-81

9

3-13
8

3-29
11

3-75
16

2-70
13

3-71

14

6-70
4

2-15
4

3-93
9

4-34
17

1-31

10

3-62
10

6-20
11

B-C8
10

3-60
4

4-65
10

4-26
11

3-28

7

2-52
7 ;

February.

1888. 1888.

4-21

9
«-22
12

4-66

10
2-41

16

3-63
7

8-30
14

4-58
7

4-2B
10

2-11

3
3-84

8

4-80
7

6-00
7

4-54
12

3-64
12

6-00
3

6-47
11

4-08
11 :

5-33
8

6-78
10

5-2?

8

3-82
14

7-05
S

8-74
8

3-86
13

1 s-:-5

11

S'48
14

8-85
5

3-49 7-67
10 13

4-61 10-£

10 13

508 3-78; 2-6i
12

I
7 5

6-28 s-ee
9 10

4-66
14

4-40
8

326
17

3-SO
7

6-11
7

4-86 5-71
7

4-03
4

7-30
10

666
10

5'33
16

4-41
7

4-84

11

5-83
10

1-28

7

3 62
10

300
2

3-621

3-70
4

8-07

4

3-11

4

8-83 6-29 513
13 I 10 13 I

8-72
8

6-72
11

8-7B
10

2-03
6

1-53
7

807
8

4-81
16

8-81

8

6-12

8

8-89
18

6-03
20

3-88
10

2-32
13

2-96
14

il-74

16

3-63
14

6-77
9

4-80

9

5-93
12

0-31
3

0-19
4

1-10

7

1-15

4

6-871

8

6-79

8

6-58
13

3-31

!

17

7-14 2-87
9 7 '

3-90 8-37

5-84

4-i!5

11

4-64
11

6-91
12

3-42
12

8-16
10

2-90
9

4-38
13

3-78
11

5-41

12

8-10
9

7-65

12

7-31

11

11-21
13

8-01
14

JtfarcA.

1889., 1888. 1887.

7-B2
II

6 67
12

3-26

S-37
6

7-49
12

0-30
1

3-27
9

2-44

4-.'S6

11

4-71

11

7-41
10

6-22
11

4-! 7
8

8-10
7

3-04

9

8-16
U

1-48

3-80

5

0-50
6

2-55
8

6-90 097
10 7

7-87 0-98
9 3

6-20
11

1-52

7

8-78 7-79 0-84
7 10

j
5

8-49 8-16
6 11

3-52

8-51

3

3-46
4

8-48

2-07
10

3-17
6

i-s;
7

2-75

4

2-21
7

13-76
12

9-OS
10

11-50
11

0-94

8

1-34
4

2-16
8

6-45

2 93 11-51
4 13

348 721
3

I
11

1-36 10-2)
5 8

8-81 11-21
8 8

6 10 6

2-28
6

6-15
12

4-40
10

0-44
6

4-86
13

413
17

220
3

10-50
15

460
8

2-71

7
2-41

6
4-42
14

3-44
8

488
7

4-03
6

8-81
7

4-76
8

8-60
8

6-30
8

1-48
6

2-49
8

6-48
IS

2-3S 2-10
12

866
18

1-8J
8

1-77
11 14

1-81

u
3-78
IS

8-47
n i

3-88
5

305
10

3-68
6

4-61

8

7-02
8

6-4-)

13

9-.10

13
I

0-76
7

2-02
4

3-51
4

1-87

5

4-14
5

2 19
8

4-36
3

0-78
3

3-60
7

095
S

2-27

4

3-37

128
3

500 228
9 3

6-30 200
10 2

12-25
10

792
18

8-00 18-50
8

1-86
6

2-86
6

18

9-88

9

10-ro
13

8-47

8

8-50
16

6-17 5-06
9 14

3-80, 9-30
U 13

4-53 3-08
14

I
10

* Inappreciable.

2-47 6-16 S-Stf
9 14 II

2-77
7

1 80
4

2-74
4

3-13
3

6-15
4

4-80
4

1-26
7

1-63

8

Batn/att,
i>H«m6«r.

UW. I88T. 1888.

3-41
11

1-83
8

1-57
7

8-00
10

6-68
14

0-84
4

2-71

8

4-28
8

6-80
11

8-86
U
8-78

10-8?
17

6-7«
16

008
4

0-8(5

8

8H)0
It

8-41
8

2-11

8

2-10
7

0-48
7

008
I

005
8

O-IO
7

January.

18B».|1888.

B-Ss' 404
11 10

ana
IS

B-t-B

8

7-81
16

»70
14

6-82 4-SO
16 17

1-68, 0-88
4

6-46! 1-08
14 14

H-te 1-ir
14 I 8

IHM.

6-00'

8

4-41

6

8-72
6

1-19

8

0-S2
6

0-01

1

0-43
8

0-28

nbruary.

1880. 1888. UBT.

l-«)
10

2-71

7

8-7

1

6

<-84
8

4-OS
II

0-98
e

4-45
8

mis
10

rj.

8-ai
8

^38
II

7-54
18

4-74
II

0-6I
8

8«)
11

9

8-87
IS

7-01
14

18-87

18

l-8<i

S

8-87
10

1

1-74

14

1-71

Marek.

iai*.|iaH. imn.— ^•- —
6«
14

B-40
16

4,U

8 49
a

7-48
10

4-S8
•

8-88
8 10

4M
*

T *9*
8 T

T 0-48
U

1-48

i

i-s^
7

0-40 0-l»

.«
10 T

0-88 »« 1-78
4

Ihermometer

N. CAR'LA.
WilmlrM/ton-
Ulghest. ..

Lowest ...

.

AveraKe...
WelOon.—
HlKhest ...

Lowest
Averaffe..

.

Oharlotle—
Highest...
Lowest
Average...

inison—
Highest....
Lowest....
Average..

.

Moraanton—
Ufghest...
Lowest....
Average...

S.CAROL'A
Oharleston.—
Highest...
Lowest

—

Average...
Spartanb'tj —
Highest. .

Lowest . .

.

Average...
Stateburg.—
Highest..
Lowest

—

Average.
Aikenr-
Ulghest....
Lowest . .

.

Average..
Columbia—
Highest...

.

Lowest
Average

.

OBORQIA.
Aumuta,—
Highest...
Lowest

—

Average..
Atlanta.—
Highest...
Lowest

—

Average..

.

Savannah.-
Highest..
lowest
Average...

Oolumitua.-
Highest. .

.

Lowest
Average...

fionu.—
Highest...
Lowest
Average...

fortyth.-
Highest...
Lowest

—

Average...

FLORIDA.
JackvmviUe.
Highest...
Lowest....
Average...

Oedar Keya.-
Ulghest. ..

Lowest
Average..

.

Arch#r

—

Highest...
Lowest....
Average...

TittinvUle—
Highest....
Lowest . .

.

Average...
lallahattee -

Highest .

Lowest . .

Average...

ALABAMA
Uontgom'y.—
Highest...
Lowest

—

Average..

.

UebUe.-
Hlghest...
Iiowest. ...

Average...
Selma—
Highest...
Lowest....
Average...

Auburnr-
Uigbeat...
Lowest
Average...

LOUIS'NA .

y. Orleoiu.-
Ulghest...
Lowest. . .

.

Average..

.

D*eembir,

1888. 1887. 188&

86-2
20-1
40-1

97-7
25-8
43-6

66-0
17-0
38-9

68-8
2S-2
39-8

66-0
180
42-S

68-0
100
88-3

68-7
18-8

483

87-0
19-0
48-1

64-0
14-0
40-1

62-8
16-8
42-1

64-0
15-0
43-3

60-0
18-0
37-0

67-6' 73-4
27-9] 29-1
47-1 61-1

67-2
25-0
44-S

71-0
21-0
46-3

21-5
15'9

69-2
230
42'

63-0
20-9
41-2

69-1

250
47-0

88-1
23-0
42-0

64-0
230
430

720
24-0
49-3

86-1
19-8
87-7

69-2
22-2
46-3

66-0
8-0

61-9
17-6
39-0

87-0
14-U
39-6

85-0
13-0
34-0

71-8
24-8

4S-4

78-0 56-0
19-0! 16-8
42-3 37-0

66-9' 65
23-0: 220
46-3 43-9

69-0 66
23-0 20-0
49-8 45-0

46-3

72-0 675
241 10-7
47-5 42-61

•January.

1888. 1888. 18B7.

64-9
15-3
42-3

61-8
14-9
40-7

70-6 74-0
28-0 23-0
60-8 48-5

68-0
250
460

82-0
17-0

420

74-0
22-0
4S-1

736| 76-3
27-5 81-0
513 66-6

703 TO-8
31-8' SSrB
53-6 8rB

82-0 82-0
230 28-(

6«-l 593

753
32-0
56-7

74-0
26-1

B8-b

(9-0
84-2
46-6

72-7
861
4U

64'

24 <

4i>-i

»r<
46-1

73-3
30-7
51-8

810

63-2

720
29-0
64-1

67-8
220
*TS

88-4
80-8

69-0
18-0
41-0

60-0
10-0
39-0

71-0
20-0
46-1

75-8
2ri
63'8

70-0
28-8
64-4

78-0
21-0

65 8

780
S3-3
67-9

72-1

26-1

810

66-8
88-1
44-6

88-8
48-9

63-0 as-i
24-0 22-1

61-0;

IB-Oj
4U-a 12-y

77-0 72-4
89-4 87-0
62-81 81-el

87-0
;
78-4

240 16-2
42-8 88-1

72-6
13-0
37-7

72-8
17-2
48-0

72-0
170
41-6

65-0
14-0

69-8
2S-6
47-6

68-0
17-0
42-5

70-0
220
41-4

68-0
200
14-8

600
120
37-8

71-0
28-0
50-0

67-0
15-0
42-5

fll-r-

260
48-7

70
290
47-4

63-5
85-5
46-1

70-4
21-2
45-1

66-0
180
42-3

69-4
28-6
BOO

61-0
230
42-0

640
23-0
43-0

780
200
49 2

74-0
31-0
63-8

70-3
31-8
63-6

76'

«8-0

5S-3

79-01 80-6
36-0] 3«-t
eU'O 62-6

740 77-6
266 2S'U
32-2 66-8

69-0
12-6
38-4

Fthruary,

75-1 73-0
800 11-6
46-5 44-2

700
10-0
88-8

68-9
8-2

SS-2

74-0
9-0

40 3

62-0
5-0

76-0 69-8
21-0 16-7
61-0 46-6

7-2-0

17-0
36-5

73-0
21-5
46-0

780
22-0
48-1

75-2
81-3
47-1

77-8
22-6
48-5

71-0
14-8
45-0

78-0
2r2
62-5

96-0
18-0
44-0

72-t
17-1

43t'

780
200
50-4

80-7
27-8
57-2

77-0
29'3
59-3

65-8'
8-4'

36-5

710
120
42-4

72-oi
16-0
43-9

72-0

1

120'
4-4-0!

73-7
11-7
41-8!

68-8
9-0

39-6

70-7
16-0
46-3

8^-0
11-0
37-0

68-0
ll-O
83-C

73't
14-0
43-5

76-8
21-9
49-8

70-0
240
50-3

1880. 1888.1887.

71-0 72-0
la-O 24-8
36-9 48-6

oro
20-0
42-4

66-8
110

88-7
17-8
41-8

73-0
18-0

87-2 48-

680! 70-8
18-0 15'5

37-c! 461
I

68O: 77-0
17 20-0

70-0
86-0
4r4

68-0
81-0
49-8

86-0 71-0
28-0 88-0
60-3 48-8

79'9
81-7
56 6

76-0
21-0
68-0

760
17-6

611

72-7
88-0
62-4

74-0
18i>
48''a

78-0
18-0
47-6

630 70-0 71-0
29'0 80-0 1 4-0

45-u, 480 48-7

ei-o
23-U
la-v

78-1

Sl-l
61-6

70-0 71-0
17-0 9-0
47-8, 4 1-0

79-6. 7S-0
S8-al 21-4
86-6 81-41

62-0
10-0
34-8

70-1
28-0
16-0

H3-9
19-0
43-7

78-0
19-0
44-2

68-5
18-6
43-8

78-0
•Ht-O
43-1

75-0
14-0
.<IB-?

68-0
12-0
42-8

78-0
86-8
4«-7

78-0
87-8
84-1

74-0
88-0
46-2

70-8
86-7
48-6

78tl
86-0
60-8

65-0
80-0
44-7

71-8 80-4
87-5 33-9
640 56-7

76-0 67-2
18-0 89-8
46-4 49-2

71-7! 71-0
«1'6 31-0
49-8 64-1

March.

1880.1888. 1887.

700
2-2-0

61-8

700
8^-0
80-6

78-C
800
56-0

76-0
S0-O
SS-9

73-7 76-9
22 30-6
511 64-»

68-0
130
49-0

81-0 72-0
24-0 27-0
46-0 88-2

63-0
8U-0
40-0

66
lS-0
48-0

62-0
81-0
61-0

78«
881)
B«-7i

34-9!
53-7

60-0
43-0
66-0

66-0 TdrO
15-0 S-J-0
49-0! 63-0

76-0 72-0 78-0
20-0 23-0| 34-0
480, 54-0 87-6

81-0' 81'

31-0 32-6
80-4 80-2

70-0

88-8

88-0
66-4

81-0
86-0
61-4

am
ai-0
409

70-0
20-0
48-4

71-0
22-0
48-0

78-0
16-6
4a-«

76-0
34-0
81-9

730
31-8

38-2
64-4

76-8

38-V
06-8

83-0 81-0
32-0 88-0
620' 88il

81-0
S7-M
66-3

84-7
441
67-9

74-0 < sa-o
SOOi 400
BW8 «3-0

«»8 »8-»
M-8 34-0
64-a 88-J

78-3
80-0
66-4

69-0
86-0
88-7

806
a«o
6ir»

75-0
ass)
Biro

67-0 78-0
ai-0 80-0
68-8 67-0,

78-71 81-8
88-0 44
B6-«l »*]

70H)
88-0
48-1

7i-0
8S-0
48-8

74-0
84-5
46-0

73-0
88-0
47-9

74-0
88-0
48-8

70-0
86-0
44-1

7a«
14-1
48-0

76-6
94-4
81-4

76-8
17-0
48-7

7»8
as-i
u-i

81-9
27-7
68-1

77-0

44-8

20-0 26-8
49-8 47-7

76-0
aa-o
40-4

70-0
18-0

44-B

74-0 74-0
84-0 2U-6
830 66-8

72-0 80-0
82-0 20-0
470; 8'j-3

76 0' 78-4
29-9 247
62-2 61-7

75-0
86-0
64-4

77-0
83-6
82-8

80-7
87-8
64-0

7r8
340
80-6

tan
88-0
66-4

69-0
ai'O
62-0

76-0
30-0
630

77-0
80-8
84-1

80-0
810
82-1

78-0
88-0
BO-0

77-0
84
63-9

71-0
39-0
84-0

77-0
80-u
61-0

83-0
34-0
87-4

81-0
89H>
670

73-0
48-0
88-0

erro
si-o
00-8

88-0
41-0
608

80i>
as-o
83-8

ka-o

64-8

77* 78-8
a»0 i!»0
Dm wt

8O-0
88-0
48-8

im
86-0
478

800
83-9
54-8

68-0
81-6
48-8

78-0
88-0
61-8

77-0
ao-0
85-8

82-0
89-0
63-8

82-7
88-0
S3-a

78-8
85-8
80-7

81-3
82-8
96-8

78-0
»D
82-8

78-0 74-0
87-0 30-0
51-0| 63'0

88-0 820
81-0 38-0
66-8 8rl

83-6; 80-0
86-0 88-7
60-8 80-S

78-8
87^
61-4

90-0
aa-o

sro
41-0
«3-4

ss-o
Sl-0
60-1

88-1
80-8
ao-a

60^
at-o
sati

78*0
80-0
88-

i

78-0
44-0
S8«

76-0
aS-o
64-4

78D
»0
84-8

78-0
40^
80-8

780
40-3
81-3

88-7
88-4
88-8

7»0
8»0
80-0

W9
8S-4
87-8

76-8
86-8

7̂8-0
818
ss-a

80-8
4S-i
aa-I
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IhermomeUr

Shreveport.—
HiKhest...
Lowest
Average...

©r'd Coteavr-
HUfhest....
Lowest .

.

Average.
Liberty Hill
HlRhest..
Lowest. .

,

Average.
KIBSISS'PI.
Columbus.—
Highest...
Lowest...,
Average .

.

yicksburif—
Highest...
Lowest ...

Average...
Brookhavenr-
Highest...
Lowest

—

Average...
ffreem>iUe~
Highest....
Lowest
Average...

Inland-
Highest....
Lowest
Average...

ClarkidaU—
Highest....
Lowest....
Average...

Bloater—
Highest .

.

Lowest
:

Average . .
j

ABKANS'Sl
lAttte Rock.-l
Highest. .

.

Lowest
Average...

Beleim—
Hlgnest...
Lowest....
Average...

tort Smith—
Highest...
Lowest

—

Average...
TENNKS'E.
filashvilU.—
Highest. .

Lowest—
Average..

Memphis.—
Highest...
Lowest

—

Average...
Athwood.—
Highest...
Lowest
Average...

Austin.—
Highest. .

Lowest
Average...

TEXAS.
9<tiveston.—
Highest....
Lowest...
Average..

Palestine.—
Highest. ..

Jjowest

—

Average...
fort Elliot-
Highest...
Lowest
Average...

Cleburne—
Highest.,..
Lowest

—

Average..

.

Austin-
Highest... .

Lowest...
Average..

.

1888. 1887. 1880.

71-4
28-6
186

71-8
29-8
S3-8

77
ISO
48-0

56-0
120
400

70-2
24-2
47-«

680
28-0
47-0

65-0
28-0
4«0

600
21-0
49-5

62-0
l«-0
41-8

68-0
320
500

68-
23-0
42-0

6S-0
210
4V5

67-5
21-5
41-6

65-5
17-0

06-0
2.T0
42-0

620
l»-0
37-5'

70-0
20-0
4S-4

29-2
51«i

67-0
300
49-0

62-0
10-0
40-0

730
21-6
48-3

78-0
28-0
47-0

65-0
2i-0
42-0

71-0
190
42-9

70-0
140
44-0

76-0
28-0
&2

65-0
13-5
410

62-0
18-0
42-0

71-5
8-0

S8'4

59-0
6-3

SS-&

62-0
14-5

40-e

POO
9-0

39-5

690
:

66-0
14-0; 8-0
62-4 39'

71-0 74-0
40-0 29-2

73-0
29-3
49-8

72-0
19-4

i)7-4

70-0
30-0

78-8
10-6
45-8

61-9
-3-5
32-

74-0
100

78-0 76-0
34-0 22-0
51-0l 48-1

January.

1689.1 1888.11887

72-0:

20-3J
4tf-S

71-6
22-0
5«-2

640
26-0
54-0

68-0
12-0
89-0

891
19-2
48-9

66-0
25-o;
48-n|

75-0
19-0!

49-0
i

74-0

1

18-0
43-6

78-0
12-0

412

65-0
14-7
37-4

67-0
18-0
38-5

63-8

821
10-9
34-7

66-0
no
37-S

61-0
6-0

35-2

63-0
1-0

35-0

72-2
24-5
56-2

71-8
14-4

47-D

71-3
2-4

34-0

78-0
14-0
41-0

74-0
20-0
51-9

89-2
25-4
47-4

69-8
32-8
89-5

75-5
15-0
44-5

76-2
251
61-0

78-0 74-0
230 23-0
48 49-5

60-0
20-0
40-0

700
28-0
47-4

68-0
31
48-0

820
29-0
46-0

770
240
48-6

620
28-0
41-0

760
32-0
51-0

66-0
20-5
41-7

61-0
24-0
43-0

650
13-0
39-5

60-8
20-5
38-8

65-0
213
41-6

5.8-0

210
40-9

61-0
2-.!0

40-5

82-2
52-4

70-2
248
47-1

60-3
!4-

31-0

700
26-0
48-9

76-0
21-5
49-9

68-0
100
40-0

77-8
1T5
48-9

740
220
47-0

74-0
20-0
470

78-1
120
45-2

74-9
17-0
50-3

710
230
49-5

680
8-0

380

76-2
9-6
48-4

7.1-0

18-0^
48-0]

77-0
9-0

43-0

74-0] 7S-0
15-0 15-0
41-1 43-5

720
9-0

39-6

790
14-0
45-0

75-0
7-0

38-7

74-0
8-0

38-0

71-0
1-2

34-9

73-8
2-0

30-6

74-i
6-2

382

70-0
120
880

72-0
90

February.

1889. 1888. 1887.

81-9
27-0
4«-2

73-0
340
55-3

84-0
22-0
49-5

70-0
10-C
40-0

74-8
32-6
51-6

70-6
38-0
68-0

71-0
310
58-3

620
20-0
48-0

790 74-0
24-0 280
48-0; 52-7

75-0
2S-0
49-0

780
260
49-0

720
32-0
68-0

65-0
20-0
48-0

740
29-0
48-8

730 70-0
190 23
400 46-2

78-2
7-0

40-7

76-0
8-0

41-0

72-7
—40
38-0

70-S
1-8

37-9:

i

78-2
4-3

40-3

68-0
30

38-9,

71-0
8-0

76-0
28-0
67-0

760
18-0
48-8

78-0
17-0
42-1

78-0 72-0
18-0 24-0
43-0 45-5

38-1
!
38-8

68-6
33-0
49-8

74-7
23-5
51-2

77-6
11-3
45-u

3-7
48-4

771

1

73-4
14-2 -4-4
29-0 34-1

[

74-01 82-0
-a-o; 0-0
38-3 38-0

78-ol 80-0
8-0 17-0

72-0
160
39'

70-0
12-0
38-4

77-0
17-0
41-4

620
140
39-8

72-0
90

39-3

e»-o
4-^0
53-9

800
240
50-4

75-0
1-0

32-0

78-0
200
170

79
2»-0l
54-4

1889. 1888. 1887.

7S-2
346
56-3

I

80-8
40-0
64-8

72-0
38-0
59-0

74-0
88-0
53-0

79-6
S7-;
59-2

78-0
38-0
61-0

79-0
35-0
67-0

80-0
320
56-8

81-0
2»-('

55-0

72-0
230
47-5

78-0
28-0
60-0

,5-l|

45-1

69-8
lH-6
44-5

66-3
11-0
41-3

71-0
21-0
44-0

65-0] 71-0
13-0 21-0
43-5 5O-0

88-0 75-0
11-0 26-0
48-3 60-6

8S-0
39-0
08-8

75-9
41-5
60-4

840
280
57-0

700
28-0
50-0

80-0
38-0
£5-9

76-0
32-0
54-0

810 83-8
33-5; 84-8

54-7| 610

79-1 81-5
38-9 Ss-8

86-0
380
68-5

74-0
24-0
47-0

83-5
31-2
55-7

7-ro
300
550

47-0 32
58-5 510

760
29-0
81-5

76-0
280
49-4

79-0
81-0
62-8

78-0
32-0
50-8

83-0
28-0

ao-4

74-9 780
8-4-7 280
49'S SO'4

74-0
280
490

78-0
40-0
58-8

74-7
47-2
62-9

75-0
33-8
63-3

81-1
2«-8
54-7

78-0
9-4

41-0

77-2

31
38-9

70-0
2u-n

70-0
1 rvcl

800
31-0
58-0

73-0
270
50-8

78-0
27-0
50-1

73-0
460
58-5

77-0
87-0
48-3

76
41-0
58-0

80-5
25-2
49-7

78-0
28-0
49-0

23-0
47-8

78-8
23-0
48-8

80-0
18-0
49-5

75-0
25-0
46-3

77-0
810
47-2

75-0
42-5
801

82-0 78-8
380 89-3
67 '2 63-3

tO-0 b7-2
21-0 8-8

80-0 81-0
31-0 21-0

47-ei 4b-0 t8-0| 48-2

80-0
44-0
57-4

80-0
25-0
40-1

;

SO-5 7
400 40-0

750
49-0
68-5

70-0
260
45-0

80-1
36-9
60-1

770
34-0
590

87-0
370
680

80-0
320
68-9

74-0
300
531

82-0
38-0
600,

74-9
30-0
55-4

74-0
30-0
55-4

78-0
2-JO
51-4

76-7
24-0
49-2

76-8
2«'9
53-7

73-0
2-)-0

50-0

75-0
240
49-4

79-4
45-5
65-2

65-1
33-9
61-5

888
21-0
60-3

85-0
21-0
57-2

86-6
38-0
63 3

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is dull but steady for
both yarns and sheetings, and that the demand in each case con-
tinues poor. We give the prices for to-day below, and leave
those for previous weeks of this and last year for comparison:

1839.

32 < Cop.
Twist.

d.

8I4 Ibf.

Shirtingt.

Mr. ISTiSio'aS'ieti

" 29 7i6i8887,8G
Apr. 5 715,8»87,8'6
" 12 8118389,6 j6

d. s. d. s. d.

19 8'i6'a 8iti«6

Oolt'n
iliri.

Uptds

7 II2 511,

„

87 II2 51116
97 1>2 51I16
a7 1>3 5%
®7 3I2 5ia,8
®7 4)31 6

1888.

32 < Cop.
l^ci8t.

8 '4 lbs.

Sttirlings.

7"ie«85,8'5
7*i6»8'i8 5
7Xi»a83ie
7»iB®8tie
7*i8»8'i«
7«,fl®83,8

d. 8. d.
7i2»7 Ola
7 a7
7 87
7 37
7 ^7
7 87

C'ott'n

Mid.
Vphis

d.
538
5'ie
538
5»16
5»I6
5»I6

Jute Butts, Bagging, &c.—There has been a steady
demand for bagging, and though the orders are small, consider-
able stock is being taken. Prices are firm, and sellers are
quoting 8® 10c. as to quality. Not much inquiry is reported
for jute butts, and only a few light orders are coming to hand.
For paper grades holders are quoting 3i^c. and bagging
quaUty at 2J^(a2%c.

East India Crop.—In their report, dated Bombay, March
15, Messrs. Gaddum, Bythell & Co. say :

Receipts iDt> Bombay exceed those of hist week, and in the up-
oiuntry uiarkuta also arrivals are well maiutainod. Bengals are
easier, and uuler the infl lence of dull anvices of the hist few days have
lost a rupee of the advance established last week. Broach is comina in
fc-eclv, and the demand on the p irt of shippers is pteadv. Dholieras are
In good demand, and the arrivals are satisf.ictory both In class and
tuple. Arilvals into the np-iountry western markets still continue
email, but a material increase Is expected after the coming holidays.

The following is from the Bombay Cotton Company's re-
port of like date

:

Rocelpushowbut little falling off compared with the previous fort-
nlgnt, but now that the greater portion of the Broach crop, and a large

quantity of Oomrawuttee and Khaudeish descriptions, have t)een re-
ceived, a falling off mav be expected shortly. The Broach crop may
now 1>6 oonsi lerel practically at an end. and it ia not expected that any
further quantity of importance will now be receive!. The quality of re-
cent arrivals has not been very s itisfactory a.s regards class, though the
staple is good. The receipts from the Dhollera districts fh')w improve-
ment on the drst arrivals as regards class, and the st-iple continues sat
Isfact 'ry. It is unlikely that this crop will be larger than last year.
even If as large. Favorable reports are received from the Madras side,
and a good crop of westerns mar be looked for. The saw ginned Dhar-
war crop is not expected to l)e large. A sample parcel hi8 arrived
which shows satisfactory quality.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
75,319 bales.

Total baUt.
New Yoek—To Liverpool, per steamers Australia. 1,310 -.

Britannic, 2,417. ...City of Paris. 2, iJOi. ...Ethiopia, 326
....Umbrta, 224. ...Wyoming, 798 7.277

To Hull, per steamer Buffalo, '2,641 2,641
To Glasgow, per steamer Ethiopia, 330 330
To Havre, per steamei- La Gaseogoe, 1,"21 1.024
To Bremen, per steamers AUer, 210 .Eider. 374 .Elbe, 577 1,161
To Hamburg, per steameis Amaltl, 312 ...Siievla, 500 812
To Rotterdam, per steamer Obdam, 600 600
To Antwerp, per sfrs Pennsylvania, 988 Waesland, 692. 1,680
To Genoa, per steamer Assyria, 1.173 1,173

Saw Okleans—To Liverpool, per steamers Culian, 2,166
Elitor. '.i,275 Biimon dc Larrinaga. 7.071 11,512

To North Shields, per steamer Straits of Gibraltar, 5.392 5,'i92
To Havre, per steamer Marseille, 6.581 6,534
To Bremen, per steamers Federation, 5,925 Ponci, 1,931 7,856
To Antwerp, per steamer Marseille, 500 500

Savannah -To Barcelona, per steamer Kinedom, 4,075 4,075
Charleston—To 8t Petesburg, per bark Maria, 1,147 4,147
Norfolk—To Liverpool, per steamer Powhatan, 4,678 4,678
Boston—To Liverpool, per steamers Bavarian, 1,454 Cata-

lonia, 2,571 . Norseman, 2,747 6,772
To Yarmouth, per steamer Yarmouth, 54 54

Baltimore—To Liverpool, per steamer Barrowmore, 3,442 3,442
To Havre, per steamer Fort William, 300 500
To Rotterdam, per steamer Handel, 397 397
To Bremen, per steamer Main, 1,176 1,176
To Antwerp, per steamer Mareca, 842 842

Philadblpuia-To Liverpool, per steamer Ohio, 594 594
Total 75,219

The particulars of these shipments, arranged in our usual
form, are as follows :

X'dam,
Bull A'tic'p
ana Brem.d and B'lona

Liver- Chan- Ham- Bus- and rar-
vool. net. Havre, burg. sia. Genoa, m'lh. Total.

NewYork.. 7,277 2,971 1,021 1,973 2,230 1,173 16,698
N.Orleans. 11,512 5,392 6,581 7,856 500 31,814
Savannah 4,075 4,075
Charleston 4,147 4,147
Norfolk .... 4,ft78 4,678
Boston 6,772 54 6,826
BalUmore. . 3,442 500 1,176 1,239 6,357
Phll'delph'a 594 594

Total 31,275 8,363 8,108 11,005 8,160 5,248 54 75,219

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest da'es :

Nsw Orleans—To Liverpool—Apr. 12—per steamer Haytlen, 4,104
Apr. 16 -per steamer Yucatan. .

To Kotterdain-Apr. 16 -per steamer Xorthgate, .

To Copenhagen—Apr. 16—per f-teamer Gardenia, .

To Barcelona—Apr. 12 per steamer Pio IX., 1,771.
To Malaga—Apr. 12—per steamer Pi ) IX , 1,717.
To Salerno—Apr. 15—per bark V'olturno, l,il0).

Savannah-To Reval—Apr. 13-per barkOIer, 1.525.
Boston—To Liverpool—Apr. 19 per steamer Bostonlan. 1.375 A.pr.

12—per steamer Cephalonia, 937 .\pr. 15 —per steamer Iowa,
1,601 Apr 16—per steamer Venetian, .

Baltimore-To Liverpool—Apr. 13—per steamer Caspian, 930.
To Loudon -Apr. 12 -per steamer Marylan I, IS.
To Hamburg—Apr. 11 -per steamer Gothia, 396.

Cotton freights the past week have been as foUo-^vs :

Salur. Hon. Tue$. Wednet. Tliurs. tn.

Uverpool, steam d. I'ei "81 "64 "64 ">32®"64

DovlaQl'sg'w.d. .-.. .... ....

Havre, steam e. 'is 'ic II32 • "r,: "32
Do sail c. .... .... .... ....

Bremen, steam., c. 'l6 '16 '16 '16 'l«

Do via Lelthd. .... .... .... ....

damburg, st«am.c. % 38 % 3e H U
DovlaLondon.d. .... ....

imst'd'm, steam. e. 52V 52V 52V 52's* 52V
1DovlaLondon.d. .... .... .... ....

aeval, steam.... d. l4®1784 '4 H H I4

Do sail d. .... .... .--. .... ---,

Biroelona.steam d. "w ».12 ".12 "32 ^16

Gtenoa, steam., .d. "4 '4 H I4 >4

rrleste. steam... d. Bie »,2®5l« »32®*I8 »32®5l6 Hi
Intwerp, steam d. "84 "ei 632 ^32 "sa

• Per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c. at that port.

'ales of the week bales
Of which exporters took
Of which speculators took...

Silei Amerlcftn
A.otual export
Forwarded
Tjtal stock-Estimated
Of which Amerloan—Estlm'd

ratal Import of the week
Of which Amerloan
mount atloat
Of which American

Mar. 29. Apr. 5.

49,000 58,000
2,000 3,000
3.000 2,000

38,000 48,000
7,000 7,000

61.000 74.000
846.000 860,000
652.000 665,000
121,000 103,000
93,000 74,000

258,000 223,000
136.000 120.000

Apr. 12.

85,000
4,000
6.000

65,000
11,000
81,000

871.000
691.000
102,000
97,000

175,000
69.000

Apr. 19.

58,000
8,000
8.000

37,000
7,000

65,000
864,000
693,000
65,000
60,000

177.000
50.000
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The tone of the Ltverpool market for spota and futures each
day of tlie week ending Apr. 10, and the daily closing prices

of gpot cotton, haye been as follows :

Spot. Saturdaj/ Monday.

Market,
18:30 P.M.

Hld.Upl'di.

Balo«
Bpeo. ifcexp.

Futura.
Market, /

3:30 P.M.

)

Market, {

4 P.M. )

FullT
matnt'aod

5'8

10.000
1,500

Steady at
1-64 dec.

Qvlet.

Harden'ff
tendenor.

12.000
2,000

firm at
o-&t(34-04
adrance.

BarelT
atead}.

Tuaday.

Firm.

10,000
2,000

gteadr at
partially
1-84 adT.

Firm.

Wednet.

Firm.

6l»„

10,000
1,000

Qolat.

Strong.

Thurid'y. Friday,

.Moderate
demand.

8,000
1,000

Qatet at
»«4ad.
Tatioe.

Qalet and
•teady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
ba.ois of Uplands, Low Middling clause, unless otherwise stated.

t'^^ TM pritet are given in vtnee attd Oitlu thui: 5 63 meare
5 <iA 6i<t.,and 6 01 meamQ l-64d.

Sat., Apr. 13.

OiMfl Btfh Lovt. Otot

Apill

Aprtl-May..
May-Jnne..
Jnne-July..

July-Aug...

Ang.-Sept..

September

.

Sept.-Oct...

Oct.-NOT. ..

d.

S59
SSS
ses
6 08

5 57

554
5 54

5 3U

5:9

d.

S68
5 58

559
6 59

658
654
554
5 39

6 28

d.

5 59

668
558
6 58

5 57

551
654
5 39

5 29

4.

5 58

656
6 59

5 59

5 68

6S4
5 54

5 39

5 29

AIoD.. Apr. 13.

Op«n BiQh Loa. CUu.

d.

5R1
5 81

5 62

5 62

5 61

5 57

5 57

541
5 31

d.

6 62

5 eg

5 62

5 62

5 61

5 57

6 57

5 41

5 31

d.

5 60

5 60

5 61

5 60

5 60

566
5 56

5 39

5 80

d.

5 60

560
5 61

661
5 60

556
556
5 40

5 30

Toea., Apr. !«.

0pm High Low. Clei

5 60

5 60

560
5 60

560
556
656
5 40

530
I

d.

5 60

5 60

6 61

561
5 61

5 57

6 67

5 41

5 31

d.

5 60

5 60

560
5 60

560
558
556
6 40

5 30

d.

660
5 60

5 61

6 61

5 61

5 57

5 57

5 41

6 31

April .

April-May..

May-Jane..
Jane-July..

Jaly-Aug...

AuK.-Sept.
September

.

Sept. -Oct

Oct.-Not.

Wednea..Apr.ir. Thura.. Apr. is.

Open Hi«)l Low. Clot.
)

Oftn Bitfl

d.

Low. Clot.

d. (L d. d. d. d. d.

5 61 6 62 6 61 562 5 62 6 62 5 62 58i
5 61 6 62 5 61 5 62 6 62 5 62 5 62 6 63

5 62 6 00 5 62 600 563 563 5 62 663
5 63 6 CO 5 62 6 00 5 63 563 5 63 8 83

5 82 5 63 5 62 5 63 5 62 5 63 5 82 6 62

558 6 69 658 5 59 5 59 5 69 663 5 5S

'b58 5 59 658 6 59 5 59 5 59 558 553
l542 5 43 5 42 5 43 6 43 5 43 5 42 5 42

'532
1

6 33 5 32 683 683 63» 5 92 582

Frl., Apr. 19.

BREADSTUFF S.
Friday. P. M., April 19. 1889.

There has been no further decline in prices during the past
week, but buyers and sellers have not been able to agree upon
terms to an extent necessary to lead to any considerable
activity in trade. The low grades from spring wheat were
in some demand for export, but these are not plenty, and are
generally held above shippers' limits. The local dealers want
the better grades from winter wheat, and their bids are
accepted to a moderate extent. Yesterday the market was
very quiet.

The wheat market has been feverishly unsettled. Stronger
cables gave at times some support to values; improved crop
prospects and the large supply of the old crop yet to be dis-

posed of encouraged the bears to 8:11 freely on every rise.

Neither party to the speculation shows confidence enough to

act with persistent vigor. The business on the spot has been
very small, neither shippers nor millers seeming disposed to

purchase freely. Yesterday the market was very dull and
weak.

DAILY OLOSnn} PBICE8 OF MO. 2 BED WINTBB WBEAT.
Sat. Mon. Tua. Wed. Thure. Fri,

May delivery c. SS's 87 86'4 86% 851b :

June delivery o. 87i8 88I4 STSg 8738 86% 03

July delivery c. 87«8 88?i 88 87''8 STSg S.

AUKiist delivery c. 8«"^ 88 874 87'4 86^^ E
Septeiuliir delivery c. 87»4 88>a SIH STOs STU »
Dee«iul)er delivery c. 80 91 SO^ 90'4 90 :

Indian corn has met with an active export demand, and the
local dealers have bought fairly; so that although specula-
tion has been sluggish prices show a fractional advance,
closing yesterday with a hardening tendency.

DAn.T OLosnia prices of no. 2 mixed cobk.
Sat. Mon. Tuet. Wed. T^urt. Frt.

May delivery o. 42 4214 4288 4238 42i2 tH
June delivery c. 42 42'i 42^ 4288 42% g.
Julydclivery c. 42% 43 43 43 43 5
August delivery c. 43=8 43% 44 44 44 v,'

Oats have b^en dull and somewhat unsettled, but values
show only fractional changes; the close, however, is at some
decline.

DiAT OIiOSINO PRICES OF NO. 2 MIXED OATS.

Sal. Mon. Tuet. Wed. Tliure. Fri.
May delivery c. 29% 24% 29''e 29»8 29J9 B
June delivery c. '-9»8 29% 29% 29"« 29'4 si
July delivery c. 29''8 29"a 29^8 29% 29>» vj'

Rye has been quiet. Barley sold moderately at about
steady prices.

The following are the closing-quotations :

.V bbl,Fine
BiiiM^rHae
Bi>rliit; wheat eitras.
>lliiii. clearand atra't.

Wliitorahlpp'Kextraa.
WinterXXandXXX.
Palcnta
SoiilUorn super* ......

PU>VB.
«2 20S92 M ,t)u<itliern oom.ettnM.
2 4S3 3 10 Isoittliern baker*' aiul
2 8)* 3 40 (ainlly brand*
8 75* 6 00 Rye Hoar, aunirllne..
8 00* 3fl5{ Floe.

«3U» 3 75

Wheat—
Spring, perbuah...
Spring Ni). 2
Ked winter No. 2 ..

Ke<l winter
White

Corn -West'n mixed.
Wost'n mixed No.2.
Steatnor Nil. 2
Western yellow....
Wtstern white
Soaihorn white

3 75 a B 00 ICorn meat—
ftoo» 6 2J Weatern, *o.
2 739 8 IS Brandy wine.

OBAIM.

4 00*

2 00»

4 75
3 00
2 75

2 70
2 85«

• 386

0. c.

80 WIOS
SO
85
80
82
42
44
43
43
43
46

9)
87
03
92
45 >s
43
44
46
46
60

we«t«m y hiL
State and Jersey .

.

Oat^-Mixel
White
No. 2 mixed
No. 2 white

Barley—Canada No. 1
Canada No. 2
Two-rowed State ..

Six-rowed State ...

0.

63
68
39
32
31
33
72 •
65 •
66 •

e.

65
60

y
%i
76
70
69
70

EXPOBTS OF Breadstuffs FOR March, 1839.—The foU
lowing, made up from the statement issued by the Bureau of
Statistics, shows the exports of domestic breadstufFs from the
undermentioned customs districts of the United States for
the month of March in 1889 and 1888, and for the oine
months of the fiscal year 1888-89 :

Brtaitlutt Expt<

Barley, bvaK
W»w York ...

Bolton
Philadelphia..
Bal.tlmore
New Orleans..
Pac. cust. dlsta.*
other CU8. dlstfl.i-

Total, barley....
Corn, bujth.

New York
Boston
Philadelphia....
Baltimore
New Orleans
Pac. cust. dlsts.
Other cas.dlstB.-l

Total, com...
Com-mfal bbU,

New York
Boston
Philadelphia.
Baltimore ...

.New Orleans.
Pac. cust. dlsts.*
Other cu8.dl8ts.+

Total, corn-meal
Oatt. bu8h.

New York
Boston
Philadelphia.
Baltimore
New Orleans...
Pac. cust. dlsts.*
Other cus.dists.-l-

Total, oats
Oatnual. Ibi.

New York
Boston
Philadelphia....
Baltimore
New Orleans
Pac. cust. drsts.*
Other cus.dlsts.f

Tjtal, o:\tmeal..
Rye. bush.

New York
Boston
Philadelphlu
Baltimore
New Orleans. ..

Pac. cust. dists.*
Oiaer cus.dlsts.f

Total, rye
Wheat, biuh.

New York
Boston
Philadelphia. ...

Baltimore
Vew Orleans
Pac. cust. dists.*
Other cus.dists.-^

Total, wheat
Whait/Umr, bbU
New York
Boston
Phlludelphla..
Baltimore

—

Mew Orleans..
Pac. oust, dlsts.*
Other cus.dlsts.f

Total.wheat-flo'r

Zhtolj.
.Sew York
Boston
Philadelphia
Baltimore
New Or leans ....

Pac. cust. dlsts.*
Other ous.diste.-f

Orand total .

Jlarch.

Qu'nHtiet

14.930

1888.

Qu'ntitiM

2e,684| 14.930 130.651

2.601.210
71)8.762
386.2S6

1.701.407
S.217,700

^51
528,623

S,204.451

8.790
7.517
250
31
24

1.170.705!
350.672
163,177
73»,7!i5'

i.oas.uoi
soil

239.850'

8,686.663

20,105
17.303

750
95

4,240

18.832

10.047

24
6,270

11.518:

48.831

4,105

10
2.476
4.208

27,890 10.614

300,449
283,2401

188,200
180

5,5«0

777,569

24,97?

24.977

602,034

20.480
18g.502

4.000
2.018.270

7,700

2,S40,0J6

210,06<)
75.304
13,775,

16l.:<27
2.4UU

15U.6UJ
16.172

~6wi(l06

6.502
11,329

"7,MSi
12

174

25.515

14,330

14.360

20.900
178.284

4.456
1,743.46'

8,210

440,192
169.874
101.960
681.115
5J6.264

4.716
20S.615

2,116.686

7.408
5,609

260
a

"iiSs

17.461

11.483

2,600
115

0.614
1,107

21.819

3.879

6,000
73,656

83,431

'""ioo

a,eou

2.760

674,322 l,e78,S17

2,629,6J9

1,155.832
426,H2e
62.76:i

869.877
13,«l&

091,373
88,306

3.S06.6M

88 7.736

2,291.127
56,000

81319

81.819

279,072
99.760
62JiU

881,611
290,687

8,674
H1.207

1.228.096

H3M
15.923

812
1^

H,420

60.039

8.2«3

1.200
48

3.354
438

I8B8«S.

nine JTmiMt.

QuaiUMa

1336,846
TOO

1,887.076

18,732,762
4.4U.4n
1.888,213

10.198,456
7,M7,061

42.32H
4,459,188

8u.ioa
466

811.741

9.460360
2,848384

4,«e03TS
8,7473M

29,188
8,114,660

46,911,4341 88,989,817

103.934
91.17si

1.200
673,
18«|

80.821

1

10,801

168

ssijer
84'«.888

3.949
2,186
886
88

76,9BT

688.900

44,745
8,3«8

87
87
118

67.898
90.747

tmjS^S' 197,181

232,3:t4|

106.81'
8,51')

NI
S9

87.SI
134.051
241.2U5

187
1.888

1363.893'
2.306,634

1

1.787.920
1,181.»7H

1.920'

73.100;
666,1100

89.049
74.»»4
88.818
46,017

71
8,882
9,698

2,177

"ioo

1.829

1,630,485

7381.616

813'7 18360

101.809

837,<t80

1,810.3801
44,S20;

64,319

72389

6.811,789
8ia(03
981394

2.9'«,887
884.816

84308380! 81.798394
1,049.559 980368

138,786'

S.883.0lu|
696.910
998302'

8,163,3661
888339

4313.8801 3.643.425 86.548.926' 33.318490

316.731
146.7S4
87J*05

8a8.<»0
8,844

189,108
17,788

914,679

9.886.488'

1,333.905
702,.I73,

291,919
1383,978

1S,66S
498.368
87,788

4381,968

8,178.«8a
818,148
854.183

1.974331
808.888

8.1195.761
860,738

9381.668

2,5i»..1l8'
981.690I
SSLSeo'

l,!nw3!5
85,071

1,096,0131
SOCIM

"6i'!96.47<

11.772310
S.484.44S
1.66^086
7311.878
135.198

4.620.838
8.474. 180

33.497388

86370.888
&474.U8

' 8.419385
1&,(M6701
4.717388
87317.740
•300318

91.744347

* Value of exports from Paolflo dlstrtota for the month of March, 18«

:

Oregon, Oreaon »I89.657
j
Wdlamette, Oreaon •499,780

Puget8ound,Wash'nTorrlt'y. 88,227 .. ..., .,
Ban Francisco, California 1.75T.161 I Total I9.462.S1

fValue of exports from other customs districts for the month of March. I'flO

Braii.s, Tfias »8.618 [ Port land, Maine »6»,S12

Ueiroit. Michigan 84,400 KIchmond, VIrgInU 13,088
Huron, Michigan 104,281 .^^ 771
Newport News, Va 181.904 1 Total •S4«,10»

NOT!.—This statement Includes about 97 per cant of tha aniira azporta of tk
articles named from all ports of the oountrr.

The movemf nt of breadstuffs to market is indicated in the

statement l)elow. prepared by us from tlie figures of the New
York Produce Exchange. We first give the receipt* at Wei
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ern lake and river ports, arranged so as to present the com-
[

parative movement for the week ending April 13, 1889,

Xieceipts at— JtouT. Wheat. Com. OaU. BarUV- BV€

Bbll.\9fiai Bu<h.6OIl»|0iu?i.56U» BlMh.32!b« Bu»)l.48(l Bu. 66 Ibi

Chlosgo 69,568 140.392 982,516 655,749 131,621 14,580

Milwaukee... 35,630 111,823 1,880 37,000 28,600 8.400

Duluth £6,831 65,144 1,711

Minneapolis. 43;i,6e9

Toledo 8.082 18.631 132,458 3,555 740 437

Detroit.. . . 3,142 21,015 39,051 29,555 13,017

Cleveland. .. 6,148 13,240 3,227 14.483 9,950 48

8t. Louis 16,391 93,446 296,930 250.815 19,800 1,397

Peoria 1,1570 13,600 139,160 185,000 13,800 4,050

Tot.wk. -89. 169,383 913,792 1,508,774 1,176,157 217,831 29.79-2

Same «lt.'88. 258,018 1,730,547 884,810 1,012,104 327,304 tO.777

Same wli.'S". 218,385 1,067,198 ' 1,328,125 817,033 192.763 22,894

Since Aug. 1.

1888-9 5.016,732 77,412,359 87,620,563 60,239,660 83.342,925 4.238.180

1887-8 8,787.914 89,119,824 ' 63,675,211 63,577,848 21,299,286 1,848,284

1886-7 8,00S,17» 71,258.700 63,302,119 49,830,814 20,047,287 1,711,129

The exports from the several seaboard ports for the week
ending April 13, 1889, are shown in the annexed statement.

MxporU
from—

KewYork
Boston.

.

Portland
Uontreal.
PMladel

.

Baltim'i«
K.Ori'ng.
N. News
Rlolim'd

Tot. w'k.
S'me time
1888.

Whtat.

Buth.
225,561

3,055

82,000

Com.

310,616

347.352

Btuih
416,801
227.851
33,914

56,829
237,646
350,873
100,000

Flour.

Bbls.
51.081
33,255]

OaU.

Buth.
07

1,423,917

368,513

10,819
17,64 5

532
750

JBve.

Bush.

Peat.

Suih.
8,39£

trade was done in staple and fancy worsted dress goods and
in heavy wool hosiery and underwear.
Domestic Cotton Goods.—The exports of cotton goods

from this port for the week ending April 16 were 1,272 pack-
ages, valued at $77,631, their destiaation being to the points
specified in the table below.

2,0C0

114,062

201,271

2,674

4,800

15

18,239

26,631

3,104

The visible supply of graia, comprising the stocks i a granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, April 18, 1889:

Wheat, Com,
In store at— bush. bush.

New York 6,206,920 958,294
Do alloat 56,000

Albany 000
Buffalo 2,047,096
Chicago 4,433.498
Do afloat 51,000

Milwaukee 602,58

1

Duluth 2,160.549
Toledo 1.319,181
Do afloat 22,000

Detioit 411,885
Oswego
St. Louis 1,687,123
Do afloat

Cincinnati 83,000
Boston 9.001
Toronto 107,611
Montreal 449,443
Philadelpliia 217.037
Peoria 137,941
Indianapolis 151,764
Kansas City 126,488
Baltimore 767,735
Mlnneaiiolis 6,109,598
8t, Paul 280,000
On Mississippi
On lakes 340,371

34.500
87.799

4,281,976 4,108,060
381,347 24.335

Oats,
imsh.
527.709
13,000
56,600
31,423

7,258
1,072,810
847,333
42,151
156,080
10,000

3,222,441
76,100
31,000

222,312

15,335
42,326
56,983

5i',507

bush,
96,306
10,500
31,000
59,219

793,508
53,037

184,290

36,489

'4,456'

Barley,
bush.

73,483
15.000
23,675
148,278
106,482

94,476

346,620 33,078

20,924
105,000
87,223

33,392
249,818
17.121
6,S73

196.835
308,445

2,500

6'l7.i'l5

3,381,687

26,003
244,993

9,403
75,405
103.089
388.044
33,557

203,326
6 5,290

141,278

I'osis's's

183,030

70,000
1,324

90.980
5,493
8,856
15,398

53,000

44,000
42.519

165,82")
47,510

71,429

7,390

Tot Apr. 0, '89. 27,778,722 16,245,187 6,858,290 1,548,958 1,052.713
Tot. Apr. 13, '89. 28.779.354 16.501.763 7.008,644 1,545,994 1,181,377
Tot. Apr. 14, '88. a2,979,t57 8,3i3,54»i 3457,989 323,880 1,346,873
Tot AMr. 16, '87. 30.613,183 20,032,093 4,279,775 358,898 7t*2,014
Tn. Apr. 17, '86* 45,808,483 15,235,026 1,791,863 424,773 704,293

* Minceapolls & St. Paul not included.

New Yokk to Apeil 16.

Great Britain
Other European
China
ludla
Arabia
Africa
West Indies ,

Mexico
Central America.
South A merlca. .

.

Other countries..

THE DRY GOODS TRADE.
New York, Friday P. M., April 19, 1889.

The situation in the dry goods trade has not materiallj

changed during the week under review. The demand at

first hands was light and irregular, buyers on the spot having
taken hold sparingly, while orders (save from a few of the
Western markets) were not up to expectations. Deliveries on
account of back orders were below the average of preceding
weeks, but there was a fair movement in certain descriptions.

The jobbing trade was spasmodic, irregular, and upon the
whole unsatisfactory, the majority ot retailers having
governed their purchases by pressing requirements. Values
of domestic and foreign fabrics are for the most part steady
and unchanged, and stocks are well in band as a rule. The
most important feature of the week was the assignment of

the large worsted and woolen mills of the Conshohocken
Company, Norristown, Pa., with heavy liabilities and large
assets—not yet definitely ascertained. The monthly pay-roll

of the mills was very large, and it is feared that many opera-
tives will be temporarily thrown out of employment.
Domestic Woolen Goods.—There was a moderate busi-

ness in spring worsted suitings, cass-imeri s, ov< rcoatings, &c.

,

and stocks are so well in band that pi ices are steadily main-
tained. Heavy clothing woolens, as worsted suitings and
trouserings, cassimeres, overcoatings, satinets, &c., were
only in moderate request by clothiers and jobbers, but there
was a good steady movement in leading makes on account of
back orders. Fall cloakings were in light and irregular
demand, as were Jersey cloths and stockinets, and there was
a limited business in doeskins and Kentucky jeans. Soft
wool dress fabrics continued to move steadily, and a fair

Total ,

* China, via Vancouver.

Total 7,152

1889.

Week. Since Jan. 1

130
7

281

50

180
33

560
31

1,272
5,880

2,840
567

14,665
2,175
1,304
1,414
4,817
1,162
1,567

1 1 ,202
1,130

42,873
25,990

68,863 10,095

1888.

TTeffc. Since Jan. 1.

81
20

1,2^0
18

950
851
511
221
34

560
144

4,390
5,505

1
20:
2
4
i
5
1
1
8

744
,243
,555
,377
,210
086
009
541
,255
500
876

48,396
15,705

64,101

' From New England mill points direct.

The values of the N, Y, exports since January 1 have been
13,515,836 in 1889, against $2,888,153 in 1838,

There was little, if any, improvement in the demand for sta-

ple cotton goods at first hands, and both jobbers and the man-
ufacturing trade continued to pursue a cautious hand-to-
mouth policy. Brown and bleached cottons ruled quiet and
steady in price, and there was a light and irregular demand
for colored goods, some makes of which, as checks, plaids,

&c,, are easy and in buyers' favor. Print cloths were fairly

active in demand, and 64x64i ruled steady at 3?^c., but
58x60s have declined to SJgC.with more sellers than buyers at

the reduced figures. Stocks last Saturday and for the three
previous years were as follows:

1889. 1888. 1887. 1886.
Stock of Print Cloths— Aprll\3. April li. AprUl6. April 17.

Held by Providence manufrers. 35,000 20,000 75,000 75,000
Fall River manufacturers 22.000 10,000 138,000 30,000
Providence speculators None. None. 47,000 255,000
Outside speculators (est) 3,000 5,000 45,000 15,000

Total stock (pieces) 60,000 35,000 300,000 375,000

Prints and printed and woven cotton dress fabrics were
moderately active in movement and demand, as were white
goods and crochet quilts, and prices remain steady and un-
changed.
Foreign Dry Goods —Business in imported goods was

light and irregular, the demand having been chiefly for small

parcels of specialties, found necessary for the renewal of

assortments by jobbers and retailers. The chara'^ter of the

demand has not essentially changed, and prices for the most
staple goods are without quotable modification.

Iniiiortalloiis of Dry Goods.
The importations of dry goods at this port for the week

ending April 11, 1889, and since Jan. 1, and the same facts

for the corresponding periods of last year are as follows:
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