
Ollftttfl^
AND xtmtk

HUNT'S MERCHANTS' MAGAZINE,

REPRESa^f^INQ the industrial and commercial INTERBSTa OP THE UNITED STATES.

VOL. 48. SATURDAY, APRIL 6, 1889. NO. 1,24L

Terms of Subscription—Payable In Advance

:

For Ono Year (tnoludlnK postage) $10 20
For Six Mouths do. 6 10
Karopuan 8ui<8orlptlon (Inolnmng postage) 11 28
European SubsorlptlonSixMontlis (Including postage)... 6 64
Annual subscription In l.ondon (including postage) . it2 7b.

Six Mos. do do do <1 8s.

—T...>> i> T..». ( WII.I.IAn B. DANA & Co., PublUhera,
^^^^,'^n\ 10* William Street, NEW YOKK.»oHM a. FLOYD.

I pygj, Office Box 958.

CLEARIXG HOUSE RETURNS.
For the week under review the aggregate of bank clearings

is sliglitly le38 than in the preceding week, but in comparison

with the similar period of 1888 there is an excess of 24'5 per

cent. The heavy gains recorded at New York, Philadelphia,

New Orleans and a few other points, are in part due to the ob.

servance of Good Friday in the week of last year. New York's

exchanges, other than those arising through stock operations,

exhibit an increase of 18'3 per cent.

Tre«)e En<J*n« MarcJi 30.

1889.

New York
aula o/—
{Stocks sharu.)
{Cotton halM.)
(Grain bu«JteI«.)

(P«froteum i)6i».)

1888. P. 0«nt,

642,428,888 583,412.000 +8S-0

BOBton
Providence
Hartford
New Haven
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Worcester
Portland
Lowell

Total New Bngland..

Philadelphia..
Pittsburg
Baltimore

Total Middle..

ChlcsKO
Cincinnati
Milwaukee....
Detroit
Cleveland
Columbus
Indianapolis...
Peoria
Grand Raplda.

Total Middle Western

San Francisco
Kansas CUT
Minneapolis
Bt.Paal
Omaha
Denver
Doluth
Bt. Joseph,...
LosAnKclca
Wichita
Topeka
Sioux CItj*
Tacoma*

Total Other Western.

Bt. Lonis
New Orleans.
Louisville....
Memphis
Richmond
Oalveston....
Norfolk

Total Southern...

Total all

Outside New Tork.

(1.571.846)
(23T.U00)

(63,451.1001
(6,700.0001

89,«"3,706
4,278.700
l,4i3.S75
Ula.192
96-.',769
979.699
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99,579,420
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12, -.45,079
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91.441.091
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8,9«-,900
4.574,050
4.30- '.01

S.(iM7,l'S0

a.ioMco
l.69a.33S
1.423.S62
097,027

81,320,981

15,631,412
8.332,476
S.846.9B9
2,790.383
8,122,»2»
8,055,642
1,810.588
1,077.301
629,600
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362,255
40-i,7H0
265,891)

40,333,263

17.107,101
9,055.716
5.8(<5,230
2337.891
1.701,885
1,017,489
610,197

~7,494,859

902.60>.909;

70,070,612
4,2O2.50Ot
l,20B.-,!25

8S8.5»ul
h70,432
81I6.6.H4

f89<t4S
4b2,7M2i

+27
+18

+19-7
+«9

+10-6
+93

+41-8
+9-0

79,277,572

42.558.070
8,674.878
9,387,455

60,620,403

46,658,076
8.403.100
8,766,412
3,7.S9J«2
2.310,823
1,731,48s
1.516,304
1JK9,273
469,391

+25-6

+ 59-2
+-46-il
+18-3

+80-8

+16-0
+70

+21-4
+15
+fc7-e
+21-6
+9-5
+16-0
+48-5
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,,i
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+26
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+31-1

(1.506,0141
(274.300)
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(12.711,000),

89.896.851

,

4,682,200
1.60i.l36
l,c2-i,-ii«

l,IS-'.7i7
1,008,3)21
8.^5,Mi;
749,901

100,804,8931 +2-2

68.101.R89i
12.417,ilK5

ll,S»l.S2a

+14 9
+25-1
+1-1

93,141,3-71 +11-1

67,758.998
9.839.9O0
4,215,748
4,185,49«
8.858.1'0^i
2,229..')! 10

l,BS0.4::8j

1,316.302
600,1771

+8-7
+ 11-3

+ 181
+7-3
+10-7
+2-0
-110
+10
-7-0

69,881,528

14.789.486
6.782.401
2,036,937
2,4.M2JS75
3,485.422
1,875,647
988.513

1,172,070
1.126.' 00
649.909
286,001

34.554,060

14,911,007
6.474,028
4,061,684
1.805,441
1,436,200
713.703
693,011

30,758,976
j

797.48.1.438

+16-4

+5-8
+22-»
+39-7
+14-7
+25-6
+82-9
+83-2
-8-1

-44-1
+8-7
+D8-5

+16-

+14-5
+39-9
+21-4
+29-9
+18-5
+36-8
-U-9

85,109,465

13,345,651
7.7'<7.23S
3.270,397
8,199,656
3,322.1.S2
8.20(1,750
1,029,342
1,265.963
592,801
6B3,n8l
859,790
435,790
277,944

+8-5

+5-9
+19-2
+4-5
+5-7
+£0-8
+33-7
+15-9
+ 11-2

-800
+0-3
+W0

88,927,700 +10-6

+21-9

+24-5

860.17H.6'i:<l 275.07.1.43H +^7 3

18,5(M,2!H
10,505.296
8.718,91 )J

2.820.5131
3.080.509

1

990,689!
«iB,160,

erage daily clearings were about six millioDB less. In compar-
ison with the month of last year, however, there is an increase

of 18-5 per cent in the aggregate, while outside of New York
the gain is 13 '2 per cent. For the three months of the current

year tliere is an excess of 17'3 per cent in the whole country.

New York

Boston
Providence...
Hartford
New Haven...
SprinKtleld
Worcester
Portland
Lowell

2,889.758.281

385.279.567
•19.S32.400
7.52H422
1.478.27S
4,870.516
4.253,157
4.211.< 98
2,816,270

Total N. Kng

Philadelphia..
Pittsburg
Baltimore

Total Middle

Chicago
Ctnctnnatt
Milwaukee ....

IHtroit
Cleveland
Columbus
Indianapolis...
Peoria
Grand Kaplds.

Tot. M.West

San Prancisco.
Kansas CItT...
Minneapolis...
St. Paul
Omaha
Denver
Duluth
St. Joseph—
I.os AnKeles.,
Wichita
Topeka

Total oth'rW
8t, Louis,,,
New Orleans.,
Louisville
Memphis,,.
Illchmcnl .

Galveston.,
Norfolk .,,,

Total Sontli

Total all,...

Outside N. Y,.

1889.

2,385,091,064

433,104,789

292,439,372
52,735,141
51,304,111

396,478,624

281,891.698
45.740.700
20.9^6,90^
18.505.3MU
18,218,526
10,141,210
8.970.438
6.199,651
2,904,7»1

390,859,246

67,01 1,26)
35,9*8,509
14.970.939
15.098.864
15.477.150
15,743.24ti
7,988.108
5,781,232
3,li4.00(
2.008,750
1,652,010

185,253,874

79.774 ,7."1,'>

46.4-t6,981
21-,8.3.5'Vt

ll,'i(ri,«91
tl.938,ll)0

5.0011.676
3,183,441

+81-1

311.282,086 fl2-9
19,688.900 +0-8
0.657.8-^9+14-8
4.299,l>59i +4-1
4.194,071+11-5
4,!08,234i +2-0
3,718,5(8 +13-3
2,506,908 +13-5

386,410,372 tl21

230,646,593
44.099,217
47,&70,70«

322,616,516 +229

+26-8
+19-6
+7-2

239.0>i7.73-

411,673.200
17,158.4;l
l7,:S43.-i55i

12.809,0281
9.212.621
7.597.584
8.-62,739!
2.737,019

353,011,604 +110

+9-5
-t-12-5
+22-4
+6-7

I

+«3-»
+9'-
+1S-2

I +6-7
1-6-1

63,697.
81,166,
13.110,
13.806,
12,007,
10,4-8,
5,382,
5,5(13,

5,012,
8.0(12,

l,'.d97

20
.I3ll+14-i
,036+14-2
,343 +9-3
.80,-. +28-9
,24? 1-50-1

.an\ V48-4
8iJl +!-.<

,04l!-35-i
,f93| —6-3
,979 f27-3

t-ll-2lf6.565,2i.'

75.l:«),605 +6-2
43,12 1,195 >-!;
21,078,681, +17-2
l",037,i7rt|+ll-6
6,191,000' 1 31-9
3,169,1591-1-41-3
8,5s:i,57fi' -11-2

188,11!),597 +10-2183,421,0^9

4,478,578,903 3,780,020,410' +18-5 13.327,2»7,'60 11,370,479,861

Three Months.

1888.

8,5M,592,l^i 7.120,699,736

1,171,464,451
e2,4a«,soo
25.768,141
14.8f8.313
14.883,748
13,121,897
12.609.821
8.b92,418

1,326,991,589, 1,181,583,291

868,262,974 730,325.171
1 53.309.208 140.598.46*
157,349,860 144.773.15-

1,178,922,062 1.015,696,794

765,498,790
l'i7,721.050
6<.2-,'5.0n«

6»,86S,096|
41,082.5-25
2(<.211,0r'2

24.790,690
19.623.777
8.8!IS,95<)

690.e28.618

129,485,650
52,2 (7,421

62.518.136
87.167.553
28.498.47*
24.6:)i;.osv

17.561.989
7.868.714

1,148,362.0131 1,010.787.914

P.Ct.

+ao-»

+18-1
-0-8
+111
+1-5
+9-»
4«-o
+6-ft
+111

+lf»

•H8-*
+»^>
+81

195.113.723
103.49;.0«7
44.393,211
44.5( '8,022
15,179,85»
41.692,983
25,710.419
17,304.308
9,770.6<lt<!

«,52e,167
5,115,9(.'8

518.807,616, 492,453,884

192.329.141
88.9( .'i.745

39.2('5,«5.S
42,f*81,798,

3!!,15J,03'5
20,,^7O,201
16.ill2.s;5

17,lls.oa*i
17.109.:f27

9,212,95»
3.128.546

+16-1

+10-8
+6 4

+21-(>
+8-a
+18-6.
—1-0
+0-8
+11-7
+6-1

+io-a

+1-3
+aj-o
+133
+ 3-8
+23 il

+61-1
+liO-3

+ 11
-l2-»
-7-4
-HW3

+1F4

236.476.o2C
15i.-i9i.851
83.182.572
37.2 18.094
27.891,224
17,518.49i
11,025.100

+6-4
+7-a
+ 14-i»
+22 I

5e9,632,lBb 5I0,2:6,6»2

l,5aS.820.62'2 1 i .394.029.348' +13-2' 4.772.7- 8.478 4.2l9.780.g45

229,308.«95
111.157.206
77.117.737
30.503.839
2l.045.0ou|+3a-5
J2.395.481 +41-4
ll,4-29,151 -3-5

+10-3

+ira

+1S-1

Our compilation embracing operations on the various New-

York Exchanges now covers three months of 1889 and 1888:

40,939,883

1.018.167,693;

868 2. 2.597

+10-2
+28-9
+28 6
+415
-4-310
+34-7
-24-0

+18

+11-S

Three months. 1889. Diro* months, 1888.

Description. ! Par Valtu
[

or Qitantitv
AcltuU
Valut.

Average
I Price.

Par Yalu'
or Quantity;

Actual lAver'gt
Value. Pne4.

Stock ifh's 18.017.211
J9e,.683,3..5e! 64-0 | '^owiw?;?!?,

RR. bonds.: *!23:937.225 »n«.Slf.l«|,8»-? »i«-;Silii
Gov't bond«ifl,2l!8.o5(l| |

.59 .283 1» 5
,

t'.jy;.**
State bonds' $1,793,700 »>-r

•»•«*? ,«?.? Vl^'^,
Bank stocks! 1161,830 yilg.oat 134-1

|

t5T7,9iO

Total ...4ee8.«14,30:H101912.336, 66-1
'

(4,863,000 »148,067,220 SSJ^-;.

4.6B1,-*K' t234.208,4O0 «30 -23

398,686 372 »335.812,4ailS» l-9o

Pet'l'm.bbls' 184,863,000
Cotton, bis.
Grain, bush.

Total value r.817880.4371

I

63&101.»80l 64-4

»70.660,198 92-1
$l,e3l..''53 121-0
i51fi.821 37-9
1736.393 127-8

|109i),79a,S3J I7S8.PS7.047, 66 6
401.»I7.00( I369.S(XI.260 91 O-lOo

8,02a,40( 1417,614.110 (62-04
822,784,0(11 »«' -

|«8».626.8>"- SO 4-lOe

lin7Sfi283l8!

• Not Included In totals.

The total for the month of March is over four hundred and

twenty-six millions greater than that for February, but tlie av-

The returns of exchanges for the five days have been received

by telegraph this evening. Contrasted with the corresponding

five days of 1888, the total for the seven cities recor^ls an in-

crease of 4'9 per cent. Our estimate for the full week

ended April 6 indicates an excess over a year ago of about

4-8 per cent. Messrs. R. O. Dun & Co. report the number of

failures for the week ended to-night as 233 tl87 in the United

States and 35 in Canada), against 840 last week and 237 for the

same time a year ago.
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THE FINANCIAL SITUATION.

The money market has experienced substantial relief

as the week has advanced. That it should have been

active early in the week can be no surprise. Four of

the largest banks reported last Saturday a total of

14,766,500 surplus reserve out of the $5,450,135 shown

by all the Clearing House institutions. By Tuesday

the dividend payments, and especially the $6,811,390

disbursed by the Treasurer for interest on the 4 per

cent bonds, began to have its natural eiiect. As these

moneys were released the tension relaxed and at the

close the supply is fairly plentiful. Some criticism of

Mr. Windom has been made because he did not pur-

chase the large offering of 4|^ per cents on Thursday,

the idea being that he ought to have further relieved

the market. There is no reason in such criticism.

His interest disbursement on the iirst of April,

noted above, following the extra supply of currency he

furnished the market in March, was all that was needed.

We have written in a subsequent column with regard to

this matter of bond purchases, and it will be noted that

the Secretary is not nearly so hard pressed as has been

suggested. Few bonds each week will meet his require-

ments—that is, equalize the Treasury outflow and inflow

—and we are not at all surprised that he does not show

anxiety on the subject of the bond supply. • With the

summer rest so near, when money is likely to be a drug

any way, it would be very poor policy to flood us with

currency. A far wiser course, as seems to us, would be

to keep any extra reserve the Government now holds, and

let it out in the fall, when it will help our industries and

go into active productive use.

Call money, as represented by bankers' balances, has

ranged this week between 11 and 1| per cent. But as

usual very little was loaned at either extreme, and the

average for the week is not above 4^ per cent

;

renewals early in the week were at 6 per cent, but after

Wednesday they fell off to 4 per cent. Banks
and trust companies have done nothing on any day on
call below 4 per cent. The indications, however, point

to easier rates, though the return to the old state is not

likely to be immediate. Our bank reserves have got

down too low for the market to respond fully and at

once to the change. Time money has given evidence

of better offerings and a less urgent demand, the quota-

tion on first-class collateral being now 3^ per cent for

thirty days, 3^ to 4 per cent for sixty days to four

months,and 4 to 5 per cent for from five to eight months.
It is stated that the lower extreme for the long dates

is due to offerings by German bankers, who are placing

foreign money on time. For commercial paper there is

a fair demand, but it comes principally from out-of-

town institutions, our own banks not yet being in a

position to buy liberally. The supply is comparatively

light, and rates are 4^@5 per cent for sixty to ninety

days endorsed bills receivable, 4|@5J per cent for four
months' acceptances, and 5@6 per cent for good single

names having from four to six months to run.

The reports regarding the progress of the Bourse set-

tlement at Paris have been exceedingly meagre this

week, but from the fact that very few failures have
been mentioned and that money in London has de-
clined materially, there can be no doubt that the "liq-

uidation" has proceeded and resulted much more favor-
ably and satisfactorily than anticipated. One important
fact has been cabled, which was that the con-
ferences between the American copper producers
and the Societe des Metaux resulted in an agreement

' We presume this report is reliable, because the effect of

some arrangement seems apparent in the rise in the

price of copper and in the shares of the syndicate ; and
if that be so, some of the most embarrassing of the

troubles which were threatening will, at least for the

time being, have been averted. Discounts in the

open market, London, of sixty days to .three months
bank bills are now If@1-| per cent, the Bank mini-

mum remaining at 3 per cent. At Paris the open
market rate is 3|^ per cent, at Berlin it is 1^ and
at Frankfort 1| per cent. Probably the change
in the market at London is in part due to the ample
receipts of gold by the Bank of England., To be sure

there was a net loss reported of £51,000, but that

occurred, not because of exports, but because of the

large amount shipped into the interior of Great Britain.

Our private cable states that the total sent to the coun-

try was £543,000, and that only £-30,000 was exported

and that to South America, the total receipts being

£512,000, more than half of the amount being bought,

and the chief part of the remainder coming from
Egypt. The Bank of France gained £452,000 gold,

and the Bank of Germany, if correctly reported, has

lost £816,000.

Our foreign exchange market has been dull but firm,

especially for long sterling, and yesterday the rate for

the latter was marked up a half cent, the quotations

being now 4 87^^ for long and 4 89^ for short. Long
sterling has been affected by the gradual decline in the

open market discount rate at London, which increased

the demand for that class of bills. Commercial sterling

is still reported scarce, and the rates indicate that

the offerings are pretty promptly absorbed. Some
grain is going forward, but not enough in amount to

make any impression upon the market. Cotton ship-

ments continue free for the season, yet the bills are

speedily absorbed. The arbitrage operations have just

about offset each other, the buying early in the week
being followed by sales to realize towards the close. It

is possible that if, as now believed, the Paris Bourse
" liquidation" shall result in no disturbance, anxiety in

London will be relieved, speculation be stimulated, and

dealings in American securities increased.

Mr. Koberts, President of the Pennsylvania Railroad,

is reported as saying that "the outlook for railroad

" business tliis year was not encouraging." He added,

however, that " he did not desire to be understood as

"asserting that there is any extraordinary dejiression in

"business ;
" all he meant was, that " the general aver-

"age of the earnings last year was not good and the

"outlook this year is not much better." We quote this

remark because Mr. Roberts is at the head of a system

of roads so extensive that his sources of information

cover varied interests and therefore reflect the trade

situation with considerable accuracy, and further because

whenever he speaks, he speaks what he believes to be

the truth. His opinion, then, is that the outlook, as

judged from the surroundings of the Pennsylvania Rail-

road, is not worse than last year, but that it is not much
better. Whether he intended to restrict the applica-

tion of his remark to the railroad situation, or whether

he intended to cover trade as viewed from tlie Pennsyl-

vania's standpoint as well, it seems to us quite nearly to

reflect the present position of both.

In brief, the conditions as affecting railroads would

appear to be about as follows. All roads are better off

than last year, because there is no great labor question

at issue, because rates are more stable, and because there

is every reason for believing that the latter feature will
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continue to prevail. These are no doubt extremely

important facts, and we are now seeing the effects of

the change in the earnings being published. On the

otlier hand, roads are worse ofiF, so far as and where State

railroad Commissioners are more exacting, and also

where tralRc (now that the extensions inade the last throe

years are all completed) has to be divided up among
more competitors; and, further, in all cases where roads

are hirgely dependent for their business on industries

which are particularly depressed. As illustrating our

List remark, the iron and coal trades do not for the mo-

ment promise favorably. Coal consumption has been

iu some measure restricted by the unusually mild winter

and early spring,' but how far that is the cause of tlie

«ecumulating stocks, and therefore how prolonged the

restriction will be, is of course conjecture. As to iron,

with railroad building stopped, and all the railroads

^onomizing as they have not done before for years,

there does not seem a probability of immediate revival.

Hence roads largely dependent on these two industries

might fare less well than other roads, since taken as a

whole the country must at the moment be doing a

large business, much larger than a year ago, while the

jpring opens with the agricultural outlook in the West
remarkably far advanced and favorable.

On tliis question of the volume of trade and business,

the figures of bank clearings for March and the first

quarter of the year, which we have prepared this week,

tlirow considerable light. We find that for Marcli the

total of the exclianges is nearly 700 million dollars

larger than for the same month iu 1888. Of course,

this is in a measure exceptional. March last year was a

period of depression. The engineers' strike on the

Burlington & Quincy, and the great blizzard and severe

weather generally, operated as important checks upon
business. Making due allowance for this, however, the

total nevertheless shows satisfactory improvement.

Note for instance that while the gain this year is

nearly 700 millions, the loss last year was only about

655 millions, so tliat the present aggregate is almost 1.50

millions in excess of that for March, 1887, which

latter, as will be remembered, was a heavy period

(being the mouth just preceding the going into

force of the new Inter-State enactment). Of course

larger stock transactions at New York have played

-ome part in swelling the clearings the present year,

and yet the total of the sales is below that of two
'"•"^ ago. Even as compared with last year, the in-

' on that account (assuming an average of 2^

liecks to each transaction) would be less than 215 mil-

lions, while the increase in total clearings is, as said,

700 millions. Moreover, nearly 200 millions of this

latter comes from points outside of New York. This

is perhaps especially noteworthy, as corn has not moved
nearly as freely as expected, the gain over last year in

the receipts at the Western points having been in March
comparatively small, considering last year's heavy yield

jf the cereal ; the reason is that farmers have held back

-ome of their supplies because of the low prices pre-

vailing. Finally, with an extra Sunday, there was one

business day less in the month this year. But we need

not at all confine ourselves to the results for March to

^how a steady growth in business. For the first quar-

t(Wr of the year the clearings of the country are 1,957

Siillions in excess of 1888, which compares with a loss

ni only 1,033 millions last year, leaving the total over

900 millions heavier than in 1887. Every month exhibits

improvement over 1887 as well as 1888. The following

!• the comparison with last year.

MoaraLT cLBAanot.

Month.
Cltarinf. Total Att. C^mr^nt^ OuUtiU ATm rerfc.

18M. 1888. P.Ot 188». laas. P. OH.

Jannarr. ..

February.,

March....

t

4,796.700.07«

4.062,017,781

4,i7ei,B;8,ll03

t
4,o«e,ai6js3o+t«a
8,fitlO,544,04l +irK
3,780,0«.,4I. +18-5

1

i,73».»p;.ow

l,4ft«,)l87.764

\fie».tm.t>»ii

«
1,80(»,788,7»

1,847,016.104

1,8»4,0SS,84'I

+ 14-5

+M
+13-8

l«l quarter 18,887.887.000 1I,870,«79,9»1 +ir« 4,778,706,47;! 4.S4B,7SO,846 +18-1

Quite an in^portant event of the week has been the

announcement that rates between Minneapolis and
Chicago . on flour and mill stuffs which had been

reduced from 12^ cents to 7^ cents last month, were to

be raised to 10 cents per 100 pounds, in accordance with

an agreement reached by the Burlington & Northern

with the "Soo" road. The nature of the compact has

not transpired, though it is claimed that the Soo has

effected arrangements with the lake transportation lines

by which it is to have increased connections with those

lines and also get a rate as favorable from Gladstone (a

point on Green Bay) as is made from Chicago to the

East. But the terms of the agreement are really

a minor matter. The significant feature is that

the agreement itself marks a complete change

both in the attitude of the Northern and the Soo.

Everybody knows that the chronic hostility which has

existed between these two roads, has been all along a very

disturbing factor. If now a more amicable spirit is to

prevail between them, the prospect for peace and stable

rates in the Afest which the Presidents' agreement holds

out will to that extent be further improved. There have

been some other favorable developments. Thus at a

conference of the managers of Chicago roads it was

agreed that ticket agents at the leading hotels of that

city were to be paid regular salaries hereafter, instead

of commissions, and some of the Eastern trunk lines have

also taken further steps in the effort to abolish commis-

sions—a practice which has always been a fruitful source

of evil. The coal roads fixed their spring tolls this week,

making them in some cases lower than a year ago, but

that was expected and is in accord with the condition of

the trade.

After considerable depression early in the week, the

stock market has latterly improved, and the tone yester-

day was very strong. The early pressure was directed

mainly against Atchison and the coal stocks, which

yielded easily. All sorts of rumors and reports were

circulated regarding the former company, some even

going so far as to hint at a receivership—a statement

which of course met with a prompt denial—but on the

announcement by Messrs. Kidder, Peabody & Co. that

they would receive proxies to be used at the

ensuing election, a change occurred, and a

sustained advance in the price of the stock

has since then taken place. This upward

reaction was helped by a concurrent sharp rise in Mis-

souri Pacific, which has been one of the prominent fea-

tures of the week's speculation. The action of the Bur-

lington & Northern in agreeing to an advance in flour

rates between Minneapolis and Chicago also had a good

effect upon the market, inducing an extensive covering

of outstanding short contracts. As a result a pretty

general upward movement has ensued, the granger prop-

erties like Northwest, St. Paul, Burlington & Quincy,t&c.,

all standing higher than a week ago. Among the coal

shares, Reading showed much resistance to further at-

tacks, and Delaware & Hudson also evinced considerable

strength, but Lackawanna has been quite weak and

manifested little recuperative power. The St. Paul &
Omaha annual report for 1888 was published
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this week, but does not difEer materially from the

advance statement given by us two months ago. The

St. Louis & San Francisco exhibit for the same year

proved better than expected, by reason of some extra

items of income from outside sources. There has been

no trouble in the market from high interest rates, nor

have there been any further gold shipments. Kailroad

earnings continue very good as a rule, though the Bur-

lington statement for February was somewhat disap-

pointing. An increase in net was looked for, whereas

there is a small decrease; the branch lines, however,

show a gain. Among the Southern roads, the Louis-

ville & Nashville has an excellent exhibit for Feb-

ruary.

The following statement gives the week's receipts and

shipments of currency and gold by the IS ewYork banks.

Net Interior

Movement.Week ending April 5, 1889.

Currency,
Oold

Tola) Hold and logal tenders.

Received by

y. T. Banks.

fS)2T.000

1-4,000

tl, 111.030

S'lipped by

X. T. Banks

~t2.-:s.mo
i.rw.ooo

boss, t1 ,815.000

L03S. 916,000

tS.aOj.0 10 JLoss. t2,79J,000

With the Sub-Treasury operations the result is

Week ending April 5, 18f-9.

Banks Interior Movement, as above

Bab-Treasury opera; ions

Total gold and lettal tenders .

11,111.010

13.600 000

tl-VTUOOO

Our 0/ Banks.

t8."0',000

14,500,000

tlS.405.000

Net ChanQe ia

Bank Holding

.

Loss. 12.794.000

Gala, 1,100 000

Loss.H.fgi.OOO

Bullion holdings of European banks.

ApriU.iet9.
1

Aprils. IBtB.

Bank! of
Gold. saver. TotaL Sold, Silver. Jofai.

England
France
Germany
Anst.-Hung"y
Nelberlands..

Nat.BelKium.

22,6t0,570

40,953.817

30,477..33»

6.432 000

6,001.000

2,715 000

s

! 9.487,075

15.569.000

e,096 000

1,358.000

S
22.810,570

90,470,922

45.716,001.

21,001,000

12,067,000

4,073,000

£
21,818, (<05

Jt

21.84S,9O0

44,584,6 ri

!;8,!6).0JU

6 259.00C

4.59:. 000

2,8 "3

47,871.737

14,283,000

14,598,000

8.8 .8,000

1,463,001.

92,4i6.40S

42,849,000

20,857,000

12,829,000

4,335,0 .X)

Tot. this week
Tot.prev.w'k.

107.299,761

107.868.384

J-8.818.741

89.056.038

105,948.492 108.67^.571 86,552.737

198.924,422 109,241.6 9'.H«,283,50(i

195.225.308

195,525,109

JBOI^D PURCHASES AXD THE TREASURl
CONDITION.

Very naturally every act of Secretary AVindom's is

closely followed in financial circles to discover if possible

indications of his future policy. For that reason the

monthly reports issued this week, embracing the first

month's operations of the new Administration, have a

special interest. And yet no one really expects to find

in them any evidence of change in method, as it is

known that none has been made during the period they

cover. The interest attaches rather because of the mere

fact that these reports mark a new epoch—a fresh start

for another four years in the management of the Gov-

ernment finances under conditions which, to say the

least, will require skilful treatment.

For our readers do not need to be told how intimately

connected with business enterprise Treasury operations

have become. Receiving and disbursing an average of

nearly a million and a quarter dollars a day through a

cumbersome Sub-Treasury system which puts our money
market all the time at the mercy of the disbui-sing

oflScer, would seem to suggest a degree of incertitude as

great as business interests could boar. But that is only

a tithe of it. The same officer under present circum-
stances must first find and then buy on an average from
one to two million dollars a week of United States bonds,
even to be able to disburse his revenue; otherwise he
may be forced to withdraw an amount of currency
weekly from commerce, perhaps too at the very season
when it is in most active use. Then again the Secre-

tary is our currency manufacturer and manipulator and

he has several kinds to handle, one of which does not

float except with help, and all of them must be

kept afloat and interchangeable. "We enumerate these

leading duties, among the Secretary's diverse work,

because each touches commerce at its most sensitive

point, actually keeping it in subjection to the Treasury

department. So that every business man, especially in

our larger cities, has first of all to assure himself as to

changes in Government methods, next as to the floating

bond supply, while at the same time keeping an eye on

currency possibilities and Congressional appropriations.

This is a humiliating position for a people to put them-

selves in, so prolific in expedients as our people are; but

still it is a true exposition of the situation, and it is

better that we all become familiar with it.

As already said, the month's reports indicate no

change in Treasury methods. According to the daily

figures of purchases the Secretary bought in March

84,492,100 of bonds. All his takings were 4^ per

cents, and the price paid was 108, except for one trifling

amount for which the price paid was lOT^. Conse-

quently if none of these purchases covered bonds which

were held for circulation, they enabled the Secretary

(with premiums paid added) to disburse in March about

84,851,000 in addition to the current payments on

account of appropriations. There would seem to be

no doubt, however, that a portion of the purchases for

the last days of February must also have been included

in the March payments, since instead of $4,492,000 '\

(the amount of bonds purchased in March, as above

stated), there are 17,094,400 less 4.V per cents included

in the debt statement issued the first of April than in

the statement issued the first of March. This differ-

ence is of importance, for together witli the large

decrease in disbursing officers' balance, it helps to

explain the smaller cash holdings by the Treasurer at

the end of the month, notwithstanding the reported

disbursements in March were very much smaller than

the receipts. We shall indicate more in detail the

bearing of these facts presently, but first it is needful

to have before us the actual results of the March

Treasury operations that we may see how the changes'

during the month have affected the volume of the cur-^^

rency in and out of the Treasury. The following*-

statement presents the Government cash holdings on-,

the first of April, and also the same items on January^

1 and March 1 for comiiarison.

U, S. Treasurer's Net
HOLDINGS OP

-1889,-

January 1, March 1, April 1,

Gold coin and biUUoii $203,83,5,21.9 $196,245,931 $197,S74,422f
SUver coin aud buUlon 12,9G1,3U 21,5(51,986 20,740,628

Legal Tender notes 30,S75,860 29,300,511 25,051,231

National Bank notes in c.ish. 343,323 318,537 336,152
i

Natlon'lB'Ic notes in red'pfn. 3,724,723 3,115,035 2,717,315

Fractional Silver in casli 23,733,796 21.901,270 23,150,233

271,870,781'

47,832,24*
Tot.ll in SuV>-Treasur:e.? $275,524,232 $275,440,300

Total in depositary Bauks. 52,390,164 48,818,Mil

Grand total $327,914,396 $324,265,291 $319,703,029

The above shows that Mr. Windom decreased his casH'

holdings in the Sub-Treasuries (and therefore increased

the currency afloat) in March $3,575,519 and decreased

his holdings in the depositary banks $986,743, mak-

ing the entire reduction $4,562,262, notwithstanding

the reported disbursements in March (see monthly

statement of receipts and disbursements on page 451)

were only $17,383,000, while the receipts were $31,014,-

000, and his purchases of bonds were $4,492,100. That

is to say, although these Treasury items, which appar-

ently govern the inflow and outflow of currency, call for

an increase in the accumulations in the Treasury of

i



Apbil 6, U89 J THE CHEONIGLS 443

|t9,139,000, there was actually (including deposits in

banks) a decrease of 1)4,502,262. Tliis apparent con-

tradiction is a mere matter of bookkeeping, as wo have

above explained—items which were charged off in Feb-

ruary not being actually paid until March. But sup-

pose the flow of money had been in accord with the

apparent disbursements, for hcftivy drains on the banks

have been a not infrequent occurrence. Of course if

the Ciovernment had taken out of our Clearing House
institutions during March over 9 million dollars instead of

putting into the channels of commerce, as it did, over 3^

million dollars (a difference really of nearly 12J million

dollars) or even if the adverse change in this movement
had reached only half that amount, we do not need

to say what disturbance in financial circles and what

anxiety in all departments of business it would have

produced, for our bank reserves got below oh million

dollars at the close of March.

These statements are made simply to show two facts.

First how absolutely (and if it were not so serious a

matter we should say how ridiculously) subservient to

'Treasury manipulation all business is made through our

Sub-Treasury system. Some day we will be rudely

awakened to a realization of this truth and revise our

old-time contrivance so as to suit new-time wants.* But
the other fact we sought to show is for the moment the

practical one—and that is that the Treasury operations

were exceptional in March for the reasons we have dis-

closed, and that Mr. AVindom must on the average buy

more bonds than he then did. And yet at the same

time it is highly important to know that his j)urchases,

according to present appearances, need not be so large

during coming months as some have estimated. To
keep the Treasury outflow of currency equal to the

inflow, it would appear that an average of about seven

million dollars of disbursements (or bonds which with

the premiums amount to that sum) a month in addi-

tion to the appropriations ought to suffice ; if it is pro-

posed to decrease the holdings in deiJositary banks or

to decrease the accumulated surplus, of course in what-

ever amount they are decreased the same amount will

have to be added to these bond purchases.

This seems to be the conclusion which the facts author-

ize. Mr. Randall made up at the close of the session a

statement of the appropriations for the next fiscal year,

which was published in the Congressional Record.

If that compilation is complete, as in all but

one item it claims to be, the total of bills for next

year's expenditures (there being no appropriation

for rivers and harbors) is smaller in about the amount
of 17 million dollars than tlie total of bills passed for the

current fiscal year. But (as much of the appropriation

under the head omitted is never spent in the year in

which it is appropriated, and as the allowance for the

Xavy a year ago is also in part unused) we may jierhaps

assume that there will be no material change. Suppos-

ing that to be so, we ought to have a guide to a fair

judgment for future months in the Government receipts

and disbursements since July last. Thus for the nine

months ending with March the average monthly receipts

of revenue have been $31,800,000, and the average

monthly disbursements, including interest and excluding

premiums on bonds purchased, were §25,011,000. That

shows a Hdiiference of only about $0,800,000, which

* Mr. C. N. .Ionian, lato United .States Treasurer, read a very Htiggegt-

ive iiaper before tlie Bankers' Club of Chicago on the 8th of December
last, iu which he outUned ii substitute for our present Sub-Treasury
system. The dctail.t of liis plan evince great ingenuity, and at the same
time a clear conception of the Government reqiilrements. It Is a good
algn that the subject U beginning to attract attention.—£d. Cuboniclb.

would measure the monthly need in bonds and premiums
paid, to balance the account— that is, to make the
outflow equal the inflow.

This requirement does not seem to cover an amonnt
of bonds which it would be at all diflficult to reach. 01
the 4i per cents there are $155,147,800 still outstanding;

deducting those held for currency ' and bank deposits

($00,259,450), there would be left nearly_^95 millions, all

of which are obtainable at some price not far above tho

current rate. Even therefore should Mr. Windom
require 8 millions a month for ten months he would not

exhaust the supply. If these are the facts, there does

not appear to be much force in the idea advanced by
some, that the Secretary will soon find it very diflSculfc

to make the needed bond purchases.

We see nothing in iany of the month's figures which
indicates any change on the part of Mr. Windom with

regard to using depositary banks. To be sure the

holdings in that way have, as we have seen, decreased

in March $986,743. But during the previous two
months, under Mr. Fairchild's management, they

declined $3,571,173. We presume the change in that

item since the year began only marks a natural decline

produced by a disposition on the part of the holders of

the 4^ per cent bonds to sell them to the Government
at current high prices. That tendency must con-

tinue, for in less than 2^ years they mature, and then

they will be worth par and no more. There were on
April 1st $11,454,500 of the 44 per cents held as

security for these deposits. Another fact worth noticing

is, that although the deposits in depositary banks have

declined about 4^ millions since the 1st of January, no
one would have known it had not these figures disclosed

it. A short time since one of our leading Wall Street

operators saw a panic of the worst description as the

result of the drawing down of those deposits
; yet they

are slipping away as quietly and with as little friction

as a shadow.

OPENING THE INDIAN TERRITORY.
There seems to be no little confusion in the public

mind as to the scope and nature of the arrangements by
which parts of the Indian Territory are now to be

opened up to settlement, and also some misapprehension

of the President's proclamation on that point. Many
imagine that Oklahoma and the Indian Territory are

synonymous and that the limits of the one are the limits

of the other. Others entertain the notion that the

present action is under the provisions of the bill which

excited so much interest and led to such acrimonious

remarks at the late session of Congress. In point of

fact, all these suppositions are wide of the mark.

Excepting a small rectangular strip of land at the

northwestern end, the whole of the Indian Territory is

now in the possession of Indians. There are white

people in the Territory, such as railroad hands at the

railroad stations, the Indian agents, and pefsona

employed by the cattle syndicates having leases of land

from the Indians, but barring these and some lawless

characters the Indians have been the sole occupants of

the" lands in the Territory. Those Indians are semi-

civilized and belong to the better tjiie of the race.

They till the soil and raise small crops and give compar-

atively little trouble. Their number, however, is not

large, being estimated at the present time at about

71,000 for the whole Territory, and of course they have

very little trade with tho adjoining States.

Thus this important section of country (comprising

69,830 square miles of territory) has been practically
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shut otf from the rest of the United States. As the

land is considered very fertile and desirable, it is not

surprising that settlers, or intending settlers, have

looked upon it with longing eyes, and that so-called

"boomers" have made incursions into the Territory at

different times, only to be ejected by the United States

authorities as soon as discovered. It is the same feeling

that has inspired the demands upon Congress, year after

year, for the opening of the Territory. This demand,

however, was opposed by different interests. Vigorous

opposition was made on the part of the cattle owners

having very favorable leases of land, who naturally did

not care to yfeld or jeopardize their exceptional privi-

leges; an entirely different class 'of objectors were the

persons who feared that harm or wrong would result to

the practically helpless Indian from such a step. As

against these two hostile forces, practically nothing

satisfactory was accomplished till the present year, and

even then the necessary enactrtient was secured only

after recourse to exceptional measures.

It is well known that early in the late session,

the friends of the new scheme introduced a special

bill in the House of Representatives to organize

the Territory of Oklahoma. It is probably out

of this that the confusion with reference to the

precise action taken by Congress, has arisen. The
President's proclamation having come so soon after the

close of the session, the belief has become general that

the proclamation is based on the provisions of that bill.

But that is a mistake. The bill in question did not

become a law. It was debated and discussed in the

House, and finally passed .by that body. It then went
to the Senate and thence to one of the Senate Commit-
tees, which made a favorable report, but after that it

did not come up again. Its two principal objects were

to open to settlement under the homestead laws certain

lands acquired or to be acquired from the Indians, and
to bring these lands, together with the strip of No-
Man's-Land, already referred to, under a similar form
of government to that now possessed by other territories

in the United States. In No-Man's Land there are

3,673,000 acres, and the other tracts of land which it

was intended to comprehend within the territory were
the Cherokee Outlet (6,000,000 acres) lying on the

boundary with Kansas, Oklahoma proper lying on the

south of the Cherokee Outlet and containing about

2,000,000 acres, and several million more acres acquired

from the Creek and Seminole Indians—say altogether

about one-third the entire area of the Indian Territory.

This measure, as already said, failed to become a law
through non-action of the Senate, but the friends of the

bill succeeded in having one of its two main provisions,

namely that providing for opening the lands to settlers,

engrafted upon the Indian appropriation bill, and thus

accomplished indirectly what it was not possible to do
directly. The provision for organizing a terri-

torial form of government over the lands was not
incorporated, and thus the new territory of Oklahoma
has not been created. This is an important point to

bear in mind. Oklahoma proper of course exists as
before. It is well to add that by a separate act, approved
March 1, a United States Court was also established
in the Indian Territory. As to the Indian lands
acquired, these were ceded to the United States
by the Cherokee, Creek and Seminole tribes of
Indians by special treaties as far back as 1866. But the
cession was for a special purpose—that is, for settling
other Indians upon the land, and not for occupation by
the whites. Only a small .part of the land ceded was

ever assigned to other Indians, leaving the bulk of it

free from occupation. To open this latter permanently

to white settlers it became necessary to extinguish com-
pletely the title of the Indians and get a release from
them. This has been fully effected with reference to

the lands ceded by the Creeks and Seminoles, and is

now to be attempted wifh the Cherokees. As early as

1885 (in one of the Indian appropriation bills) the Presi-

dent was authorized to open negotiations with the three

tribes mentioned for the purpose in question. Acting

under the authority thus conferred, articles of agree-

ment were concluded Janiiary 19 of the present year

between the United States and the Creeks, by which
that tribe surrendered all their claim to the land ceded

by them, receiving $2,280,857 therefor, two millions

of the amount to be held in trust for them at 5 per cent

interest. This agreement was ratified by Congress, and

approved March 1, 1889.

The next step was taken in the latest Indian appro-

priation bill, $1,912,942 being appropriated in that bill

for extinguishing the title of the Seminole Indians in

the same way and upon the same terms ($1,500,000 to

remain in the U. S. Treasury at 5 per cent interest),

and the President's proclamation shows that release and

conveyance from them was secured March 16th.

For the Cherokee Outlet, comprising the largest

strip of all and separating Oklahoma proper from Kan-
sas, the Indian appropriation bill also makes provision.

The President is by it authorized to appoint three

Commissioners to negotiate with the Cherokees and all

other Indians claiming lands lying west of the 96th

degree of longitude for the cession of all their right and

title to said lands, and any agreement, if reached, is to

be reported to Congress. But it is also provided that

this Commission may submit to the Cherokees a propo-

sition to buy their lands upon the same terms (that is,

$1-25 per acre) as paid for the Creek lands, and if this

proposition shall be accepted and duly approved by the

Indians, then those six million acres are at once to

become a part of the public domain, and opened to set-

tlement under the homestead law the same as the Creek

lands, the President issuing a proclamation to that

effect as soon as he may deem it advisable. We
presume negotiations are in progress now. At 5 per

cent on $7,500,000 the Cherokees would get $375,000

per annum, whereas the cattle men pay for their leases

only $200,000 per annum. These cattle men now
occupy the land, but it is doubtful whether they could

retain possession in the event of sale to the United

States, as the Government gave the Indians notice at

the renewal of the lease that it would not recognize any

contract of that kind.

The situation at present, therefore, would appear to

be somewhat like this. The President's proclamation

covers such of the lands acquired from the Creeks and

Seminoles as have not been assigned to other Indian

tribes for occupation under the treaties of 1866. In

other words, it covers Oklahoma proper, about 2,000,-

000 acres in extent, in the heart of the Indian Terri-

tory. In addition there are about 750,000 acres

adjoining Oklahoma on the right, and about 1,250,000

acres adjoining it on the left, now assigned to other

Indians, but who could be ordered ofif, and then

presumably these two million acres could also be opened

by proclamation. Finally, there are the 6 million acres

contained in the Cherekee Outlet (so called because it

furnishes an outlet to the adjoining State of Kansas),

which can be opened by the President as soon as an

agreement is reached with the Cherokee Indians.
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SupiHwing all these tracts open, the Jutliau titloH would

thenceforth be confined to the southern half and the

extreme eastern end of the territory.

These facts are important, not only as furnishing an

idea of the area of now land to be added to the settled

sections of the United States for cultivation and

development, but also because the matter is likely to

hare an important bearing upon certain railroads in

that part of the country. Until within the last few

years there were practically only two roads in the Indian

Territory, namely the Missouri Kansas & Texas, which

runs through the eastern part from north to south, and

the Central Division of the Atlantic & Pacific, extending

a little way into the territory at the northeastern end.

Since then the Atchison has built a north-and-south

line through the centre, to connect with its Gulf

Colorado & Santa Fe Division, and also a line running

through the extreme northwestern part, while the St.

Louis & San Francisco has cut across the southeasteni

end. In Oklahoma proper (which, as already said, lies

in the heart of the Indian Territory), there is as yet

only one line, the Atchison, but the Rock Island has a

road projected into the district, which it is supposed

will be built as far as Fort Reno; the projected line, of

the Atlantic & Pacific to a connection with the Western

Division of the A. & P., also runs through Okla-

homa.

It is fair to suppose, therefore, that for the present

the chief advantage will accrue to the Atchison. All

the settlers into Oklahoma in crossing the Cherokee

Outlet will have to pass over its line, and this will prove

an immediate benefit, as the President has fixed April

22 as the date for the opening of that section. But in

the end all the roads will be benefitted. Rejecting such

extreme statements of the fertility of the soil as that it

can produce 100 bushels of corn or a bale of cotton to

the acre, it may yet be accepted as true that the land

offers excellent opportunities for settlers. Moreover,

whether the influx of people be large or small, the

change as compared with the existing conditions will be

very great, for we must suppose that now the roads are

getting practically no traffic from the Indian Territory.

Finally, the tide of advancing civilization having begun

to move, will probably soon cover the entire Territory,

the Indians disposing of more and more of their lands.

THE RAILWAY SITUATION AS IT WAS.

Figures with regard to last year's earnings in the

West have little or no bearing upon the railway situa-

tion as it exists now, since the conditions have changed.

Yet as each new report comes out, it is interesting to

note how general and severe was the depression pre-

vailing during that year. The latest additions to the

list are the Chicago Rock Island & Pacific and the

St. Louis & San Francisco, both of whose results for

the calendar year 1888 were made public this week.

They tell the same story as the others and therefore

need no special comment. But as with these two state-

ments, we have the year's history practically complete,

we have thought it might be desirable and useful to

present a brief summary of the gross and net earnings

as compared with the year preceding on the various

roads in that section.

Probably never before has it been possible to give so

many roads for the even period as we now possess. The
fiscal years of the companies end at various different

dates, but the unfortunate experiences through which
the roads have passed have led to a more urgent call for

information, and at the i^anie time the reports to the
State Railroad Commissions (some of which cover the
calendar year) have been largely called into requisitioD.

Hence it is that we now have returns for the twelve

months ending December 31 from 25 different syatems,

covering practically all the principal lines in that part

of the country. We bring these together in the follow-

ing table. It should be said that the totals for the

Rock Island road have been taken from a dispatch to

Messrs. Dow, Jones & Co. of this city, and that the

results on the St. Lonis & San Francisco cover merely

the ordinary traffic operations. The latter company
lost heavily in earnings, but at the same time had aa
exceptional item of income from other sources. As iu

our present inquiry we are dealing simply with the re-

sults from traffic operations, we have omitted the

latter item.
aBOS8 AND NKT EAB.VISO!).

Grots Earning. yti Saming*.
Calendar Ytar.

1888. 1887. ! 1H88. 1887. Dtertau.

« « t * «
Atcb. Top. & Santa Fe • « • • • ' 6,881,89! 10.934 ,6ty7 *fl».no
Burl. C. n. & North .. 8.848.075 3.006,962 771.416 7'JC,057 8.6U
Chicago 4 Alton 7,511,465 8,911.386 2,8I3,,180 3,671,183 887,803
Chlc. Burl. 4Qulncy... 23,789. 187 27,576,078 4,906.707 11,478,185 6,671,458

Controlled lines 6,041,086 7,444,483 1,803.046 8.830.Sie ],SS8US60

Chlc. Burl. 4Nor;h.,.. 2,026,318 2,278.U9 445,960 47»,96-' 81.007
Chlc. Mil. 4 St. Paul..

.

24,887,730 25,366,184 7,490,377 10.039 430 2,549,0e8

Chlc. & Northwestern.! 85,833,»15[ 2M40,7«5 8,680,454 11.130.499 2,450,005

St. Paul 4 Omaha... 6.411,138| 6,840,873 1,762,880 2,901'.259 544.838

Chic. R.I. 4 Paclac... 13,058,088; 13.603,418 3,877,837 5.803,478 1,423,633

Denver 4 Rio Grande. 7.86d,e54 7,883.419 8,568.972 3.211,370 6?7,393

Illinois Central 11,822,478 11,868,036 4,067,871 5.041,544 978,673

Iowa Central 1,379 834 1352 526 99,538 183 983 84,4it

Kin.C.Ft.Soott4Meiii. 4,344,489 4.771,169 1,421,483 l,7es.«73 348,180

Mil. Lake Sb. 4We8t. 2,836,783 3,180,681 1,091,774 1,240,323 148.649

Mil.4 Northern 1.086,719 8-6,138 328,332 340,235 11.803

Minn. 4 St. Louis 1,378,449] 1,481,388 345,073 438.147 83,074

Missouri Pacific 12,3"8,642 12,879,589 2,966,663 4,692,095 1,726,333

Iron Mountain 8,084,647, 8,331,822 2,994,615 8.48',S92 488,777

St. Louis 4 San Fran.. 5,77S,2oi: 8,228.344 2,4.7,636 3,561.246 1,148,009

S'. Paul 4 Doli-th l,624,yisl 1,884,838 327,435 583,080 1»4,»1S

Union Paomc 38,260,824 28,557,766 11,328,879 11,941,006 614,186

Cent. Br. U. P 808,324 1 1,439,458 81,20' 372,12^ 380,826

Wabash Railway 6.553,382 6,802,108 1,173,174 2,117,750 944,5;«

Wab sh Western 6,7-9,5831 6,518.062 1,3^1,192

70,893,8 :<
1

1,-37,937 496,743

Total 238,663,806 i 251,871 ,09* 89,17 1,97 i;8.778,10<»

* Noflfturesof sross bare let been pub'.tshed; we bare included an allow-
ance for the same in onr ^tal.

Thus these twenty-five roads lost about 15 million

dollars in gross earnings and nearly 29 millions in net

earnings. Not only is the decrease heavy, but there is

not a single road that has escaped participation in it

—

we mean as regards the net; even in the case of the

gross earnings there are only three exceptions to the

rule, the Union Pacific, the Milwaukee & Northern,

and the Iowa Central. The Burlington & Quincy of

course has the largest amount of loss in net, namely 6^

million dollars, with 1^ million more on the branches,

and then comes the Atchison with about 4f millions

loss. The St. Paul and Northwest have each lost about

2^ millions, and the Missouri Pacific, Rock Island,

Wabash, Illinois Central, St. Louis & San Francisco,

and Denver & Rio Grande, are some of the other

principal sufferers.

It will observed that it is in the case of the net that

the exhibit is particularly unfavorable. The falling oft

in gross is hardly 6 per cent; in net it is about 29 per

cent. This combined with the fact that every road

shares in the decrease, makes it certain that the prin-

cipal disturbing factor was the excessive competition

and the low rates. There were of course all the other

disturbing factors, such as strikes, bad weather, floods,

&c., but these operated with unequal force and some of

the roads were not affected at all, while the reduction

in revenues is general and widespread. The loss in

gross in the face of a heavier mileage (most of the

lines having operated more road than in the year pre-

ceding) also supports that idea. The volume of traffic
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(barring exceptional items) was satisfactory as a rule,

but rates were so low that even with a larger extent of

road the total gross receipts were less. Thus it cost

more money than before to produce a given amount of

revenue, and the mileage also being larger, expenses

were naturally very greatly increased, and net corre-

spondingly reduced.

This is an imjJortant consideration to bear in mind,

for with the loss the result in very great part of low

rates, the promise of a decided improvement the present

year, now that that element no longer exists, is to that

extent very hopeful. Another point it is well to note,

and that is the large extent of the operations of these

roads. Their total gross, it will be seen, reached over

236 million dollars in even such a bad year as 1888

(having been 251^ million dollars in 1887), and the net

reached nearly 71 millions, and in 1887 was almost 100

millions. From such figures as these we get an idea of

the importance of the work which the Presidents in

their agreement have undertaken to carry out—thus far

with considerable success, reports of net for current

periods, as we have many times pointed out, being

nearly all favorable. Of course, it must not be supposed

that every road is going to retrieve its 1888 losses in full;

many are so affected by increased competition through

the building of duplicate and triplicate lines, that that

will not be possible. But so far as improved and stable

rates can help them out of their difficulties, their

prospects for 1889 are good. Even should no improve-

ment at all occur, much would nevertheless have been

accomplished.

Consider what would be the existing situation had
the demoralization of 1888 (as reflected in the above
table) continued through another year, or even but six

months longer, so that in addition to the loss of 2Q

millions last year further large losses in 1889 had now
to be borne. It is almost impossible to exaggerate the

calamity tliat would have resulted from such a condi-

tion of things. Hence what we have been saved from is

quite as important a matter as the losses already suffered

and the prospect of recovering them.

The way to look at the above figures therefore is that

they cover a past situation and also embrace a moral and
a lesson which should never in the future be lost sight of.

With such a demonstration of the disaster resulting

from the policy of rate-cutting and reckless expansion
of mileage as the 1888 figures disclose, what railroad

manager will hereafter be able to offer justification for

repeating the folly. Thus, costly though the experience
has been, it is just possible that it will not
entirely in vain.

prove

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO APRTL 1.

Our statements of overland movement, receipts,

exports, &c., which have been compiled this week and
are given below, cover the period from September 1 to
April 1—tlie first seven months of the crop year.

OVERLAXD MOVEMEXT TO APRIL 1.

The marketing of cotton by rail during Jlarch has
been quite liberal, exceeding gi-eatly the movement for
the corresponding month of last year. Compared with
March of 1887, however, there is a decline of 29,779
bales; but the heavy shipments at that time are in part
explained by the fact that on the 5th of April the Inter-
State Commerce law went into effect and in consequence
the forwarding of cotton was hastened. Furthermore,
the movement in 1887 was more largely at the expense
of interior town stocks than in the current year. The

month's gross has been 135,736 bales, against 78,723
bales and 165,515 bales resiaectively in the two preced-

ing years. For the seven months there is an excess

over 1887-88 of 94,135 bales, and contrasted with
188G-87 the- gain reaches 168,610 bales. The net for

the month has been 63,559 bales, which compares with
38,372 bales last year and 97,162 bales in 1887. For
the season to date the decline from a year ago is now
only 11,574 bales, but contrasted with 1886-87 the

increase is 123,155 bales. Below we give the details of

the whole movement overland.

OVERLAND FROM SEPTEMBER 1 TO APRIL 1.

AmoniU Shipped—
Via St. Louis

Via Cairo

Via Hannibal
Via EvanBville

Via Louisville

Via Cincinnati

Via other routes

Slilpped to mUls, not included above.

.

Total gross overland

Deduct shipments -

Overland to New York, Boston, &e ...

Between luterlor towns
GalvestOD, iuland and local mills

New Orleans, iuland and local mills..

.

Mobile, inland aud local mills

8avannu1i, iLland aud loo.;l mills

Cliarleston. inUud and local mills

N. Carora ports, inland and local milU.

Virginia porte, iuland and local mills..

Total to be deducted....

Leaving total net overland*

1888-P. 1887-8..

515,291 427,731
273,495 250,230

9.245

38,737 103,603
180,225 186,128
170,063 145,034
121,281 101,288

7,320 7,514

1,315,663 1,221,528

lSSS-7.

373,873
292,315

12.2S3
95.462
155,823

124,897
77,608
9,S17

289,801

08,071

5,297

18,764

36,894
1,400

9,690

1,128

41,068

472,113

813.550

214,083

48,873

43,006

20,320

1,943

4,478

1,363

32,338

36S,40i

555,124

1,147,053

285,853
41,082

39,348
15,267

1,562

5,137
587

37,823

426,658

720,395

'Tills total tucludcs slilpments to Canada by rail, whtoli since

September 1 in 18SS-9 amounted to 37,017 bales; In 1887-8 were 32,759
bales and in 1886-7 were 30,216 bales.

RECEIPTS, EXPORTS AKD SPIKKERS' TAKIKGS.

Keceipts at the port have been greater during March
of 1889 than in the same months of the two preceding

years, and in the total for the season to date there is an

excess over 1887-88 of 133,525 bales, and the gain com-

pared with 1886-87 reaches 201,808 bales. Foreign

exports have been extremely free during the month,

aggregating 537,873 bales, against 318,244 bales last

year and 486,179 bales two years ago, aud the total for

the seven montlis is greater than in any previous year.

At the ports and interior towns the stocks are less than

they were at this time a year ago. Our usual table of

receipts, exports and stocks is as follows.

Movement from
Sept. 1, 1888, to

AiirULlSHe.

Galveston
El Piiao.&o ...

New Orleans. ..

Mobile

Florida

Saviinnah
Brunswick, Ac.

Cbarieaton

Port Royal,4c.

Wilmington
Wasliingt'n.ic

Sortolt

West Point....

Newp'tNcwB.ic.
Sew York
Boston
Baltimore

Pbliadelphla.&c.

Total 18e8-89...

FoUl 1887-88 ...

Total 1880-87...

Receipts

since

Sept. 1,

1888.

Receipts

since

Sept. 1

1SS7.

636,6B5639,905

19.661

,609,615 1,030,001

204,664

25.474

789,535

14i.8(j0

364,371

14,412

149,020

4,3S3

469,198

389,12i

123,476!

99.022
j

82.802

63,261

44,710

200,454

23,277

825,902

72,906

391,979

14,934

160.2<)6

4,906

4i0,60;

3>-0.644

100,520

78,443

71,205

39,701

34,734

...5,104,088

15,035,803

EXPORTS SIXCE SEPT. 1, 18SS, TO—

Great

Britain*

638,568

50,408

82,470

41,909

64,1.33

78,082

20-1,685

148,605

79,463

637,016

172.176

114,3113

32,622

11,542

6,352

25,740

48,832

2,443,883' 301,721

2,361,282

2,424.808

830,832

Conti-

nent.

63.649 286.689

lB,500l 19,600

878,740 1,265.887

!
50,198

214,412 308,433

38,054 88.315

168,360 238,833

22,666 100,747

43.952 252,647

12,361 161,020

79,463

211,115 797.263

2,373 174,540

40,845 150,038

11,198 43,S30

l,217,5-.>4 4.023,108

1,099,370 3,707,493

1,048.834 3.939.301

Stoekt

April 1.

1-3,629

204,373

9,741

33,305

8,168

3.825

15,971

12.276

239.733

0,600

9,610

18,458

578.01S

693.993

,W0.S55

* Great Britain exports include to the Channel.

Using the facts disclosed by the foregoing statements,

we shall find that the portion of the crop which has

reached a market through the outports and overland,

and the Southern consumption since September 1, this

year and the two previous years, is as follows:
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Becot|>tH nt the porta to April I bales.

Met slilpuirut» uverlund durlug same time

Total receipts bales.
Boutliuru ciinsiuuptlou sluee September 1

Total to April I bales.

1988-89 1887-88. 1886-87.

5,237,611
813,550

6,0S1.161
376,000

6,457,161

5.104,088
855.121

5,035,803
720,395

5.9.^9,^10 5,75(1,198
319,0001 303,000

0,308.210 6.0.5!), 198

The amount of cotton marketed since September 1 in

1888-89 is tliiis seen to bo 148,951 bales more than in

1887-88 anil 397,963 bales more than in 1886-87. To
determine the portion which has gone into the hands of

Nortliern spinners during the same period, we have pre-

pared the following:
Total receipts ti) April 1, 1839, as .-vbOTe bales. 6,437,161
Stock on band oommenoement ot year (Sept. 1, 18SS)—
At Nortberu ports 146,593
At Boatbem ports 34,632— 181,225
At Northern interior markets 1,065— 182,280

Total supply to April 1, 1889 6,639,451
01 this supply there has been exported

to foreign ports since Sept. 1,18S3. 4,023,103
Less foreign cotton Included 0,933-4,016,125
Bent to Canada direo from West 37.017
Borut North and South 4,533
Stock on hand end of month (April 1, 18S9I—
AtNortliern ports 277,625
At Suuthern ports 300,333- 578,013
AtNorthem interior markets 7,728-4.643,421

Total takings by spinners since September 1, 1888. bales. 1,996,030
Taken by Southern spinners 376,000

Taken by Northern spinners since September 1, 1883 I,fi20.030

Takenby Northern spinners same time 1837-33 1,.512,517

Increase in takingj by Northern spinners this year bales. 107,513

The above indicates that Northern spinners had up to

April 1 taken 1,620,030 bales, an increase over the

corresi)onding period of 1887-88 of 107,513 bales and an

increase over the same time in 1886-87 of 231,947 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two pre-

vious seasons. An additional fact of interest is the total

of the crop which was in sight on April 1, compared
with previous years, and this is shown in the following :

Total marketed, as above bales.
Interior stocks in excess of Sept. 1

.

Total in sleht bales.

1389-89.

0,157,161
157,332

6,614.543

1887-88.

6,308,210
233,000

6.546.210

1886-87.

059.198
9 7,000

6.156,198

This indicates that the movement up to April 1

of the present year is 68,333 bales more than in 1887-88

and 458,345 bales greater than in 1886-87.

As it will interest the reader to see what has come
into sight each month of the season during this and
previous years, we have prepared the following.

Slonlhs. 1888-89.

Beptember. . ..

October
November
Deeember
January
Febniaiy
March

Total 7 months.

424,209
1,493,289
1,515.207
1,527,937
791,847
919.603
312,451

6.614,543

1887-88.

824,389
1,588.766
1,639,906
1.340,371
510,271
.S69.613
212,414

1886-87.

434,838
1,332,90]
1,579, 5;<9

1,440,437
662,654
450,235
23 5,494

6,546.210 i 6.156,193

1885-88.

485,552
1,360.870
1.41.1,433
1,488,38'^
511,793
479,591
301,136

6.100,977

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to

April 1 we give our usual table of the weight of bales.

Same Same
Seten Montht mdi7ig April 1, 1860 peH'd in peri'd in

1887-8. 1886-7.

Number of VeigKt iti Average Average Average
Bala. Poundt. Weight. Weight. Weight.

Texas 639 566 315 724 710 52 4'17 515-57 511'07
loulsiana 1,009,615 792.896,349 492 60 48200 433-90
Alabama 204,664 103,559.981 e0600 49900 493 00
Georgia' 9G0.009 468,964,396 48350 490-62 477-23
Bouth Carolina. 378.783 183,330,9-2 43400 473-90 468-30
Virginia 981.797 480,687,811 4S9 60 47518 473 00
North Caroltoa. 153.376 74,510,061 485 80 472-90 467-50
Tennessee, Ao.. 1,509,351 756,181,351 50100 487-50 493-25

Total 6.457,161 3 203.859.134 49643 48520 487-69

It will be noticed that the movement up to April

1 shows an increase in the average weight as compared
with tiie same periods of the iait two years, the average

this year being 496-48 lbs. par bale, against 485 -20 Iba.

per bale for the same time in 1887-88 and 487 '09 in

1886-87.

THE COTTOX GOOD.S TRADE IX MARCH.
The general demand for staple cotton goods was chiefly

of a hand-to-mouth character, but a fair business was
done in a few descriptions of fall goods, as cotton flan-

nels, cotton blankets, etc. Plain and colored cottons

were mostly quiet, but prices remain steady and un-

changed. Print cloths were in moderate demand and
closed firm, because of a strike among the Fall River

weavers, which ceased on the 28th inst. adversely to

the demands of the operatives. Print cloths opened

at 3 '940. and closed at 4c.

JlABCir.

1889.

1.
2.
3.
4..
5..
«..
7..
8..
9..

10..
11..
12..
13..
14..
15..
18..
17..
18..
19..
20..
21..
22..
23..
24..
25..
26..
27..
28..
29..
30..
31..

OolVn
low
mid-
dling. 64x64

Prinir
ina

cloth

9^
9%

9%
9%
9%
9%
9%
9%

934
9H
9%
918i«

9%

911,8
9U,e
9iii«
911,8
9ii,«
911,6

3-94
3-94
8..

3-94
3-94
3-94
3-94
3-94
3-94
8

Sheet-
ing»,
stand-
ard.

714
714

3-94
391
394
3-94
3-94
4-00

,8.

911,6
911,6
911

9%
9a»
9%

4 00
400
4-00
409
400
4-00
. 8..
400
4-00
400
4-00
4-00
4-00
. 8 ..

7>4
714
7 '4
714
714
71*

714
714
714
714
714
7^4

1883.

OoU'n
lou)
mid-
dling.

10
10
915,8

"ai'u
9^
911,
911,

giiia
an

Print-
ing

elotht,
64x64

I ard.

Sheet-
ingt,
tland-

7H
7H
7H
714
714
714

714
7J4

714
714
711
7H

911,,
9U„
908
9»8
9=8
9»8

9=8
O'a
913
9<it
91-2

9'ig

Si''
933
912
9^3

3-63
3-63
3-63
...S...
3-63
3-63
3-63
3-63
3-63
3-63
.3...

3-<i3
3-63
3-«3
3-63
3-63
3-63
,..S.

3-63
3-63
3-63
3-63
3-63
363
..S...

3 63
363
3-63
356
3-56

7111

71a
71a

"7<i'
71a
7i«

74
7'a
71a

"vii

7>a
719

71a
7'a
71a

1887.

Ootrn\PHnt- Shell-
low ina \ ingt,
mid- 'cloths, tttma-
dling. 64jc6i, ard.

71a
71a
71a
7>a
71a
7>a

fii'
7i»

71a
71a
71a

3-56 I
7i«

91,3
O'la
1*19

9i«

\"9H"
'95'"
95,6
O'Js

938
93b

'93a'
938

91a
9l8

91a

'gig"

9 5s
91.,.
9\
93i
9-'e

lb" "

10
913,6
01,6

3-41 7
3-42 7
3-40 7
3-38 7
3-33 7
...8...

3-38 7
3-38 7
3-38 7
3-38 7
3-38 7
3-38 7
.8...
3-38 7
336 7
3 36 7
3-:^6 7
3-36 7
3-36 7
..8...
3-36 7
3-36 7
3-38 7
3-38 7
3'3S 7
3-38 7
..8..
3-38 7
3-38 7
3-40 7
3-40 7

Tlie above prices are—For cotton, low middlia; upland at New York
for prin lug cloths, m tnufacturer.V prices ; for sheeting.-!, agdnta* prions
which are subject to an average discount of 5 per cent.

REVIEW OF P RI CES IN MA R CH—
STOCKS, GOVERNMENT BONDS AND

FOREIGN EXCHANGE.
The following table shows the highest and lowest

prices of railway and miscellaneous stocks at the N. Y,

Stock E.xchange during the month of ilarch, 1889.
RAILROAD AND MIS0ELLA>-EOC8 STOCKS.

* Including Florida.

Railroads.
Albany & Susqueh'a.
Atchison Top. &S.Fe.
AtUkUtic & Pacilic
Boat. & N. Y. A. L,. pf

.

Buff. R. i ['itisb., pf

.

Barl. Cedar R. & No.
Canadian Pacific
Canada Southern
Ct. Iowa. 0th ass. pd.
Central of X. Jersey.

.

Central Pacific
Char. Col. & Aug
Ches.&0.,Vot.Tr.cert.
Do do Istpref.
Do do 2d pref.

Chicago <fc Alton
Chlo. Burl. & Quluoy.
Chlo. AEast 111

Do pref..
Chic. Mil. & St. Paul.

Do pref..
Ohic. & Northwest...

Do pref..
Chic. & Rock Island..
Chic. St. L. iPittab..

Do pref..
Chtc.8tP.Minn.AO.

Do pref..
CIn. Ind. 8. L. AC...
Cin. Wash. & Bait....

Do jiref..

Clev.Col.Cin. Jt lud..
Cleve. .S: Pitts, guar.

.

Col. Hock. Val.&Tol.
Col. & Greenv., pref.
Del. Lack. A Western
Den. •& Rio Grande...

Do pref.

.

Low. High.
160 160
40U 521*
6% 7%

102 105
88 89
30 30
47I2 52 14

5118 55 1*

14 It
92!^ 97%
33 38I4

48 49
I516 171a
561a f4
29^ 31 1«

125 136S
89^8 102
401a 4458
93 9814
60"8 6.r«
97 =« 100 1^

1021a 107
xl35 I41I4

891a 9634
15»8 13%
35 4l»R
301a 33 "4

90 -a 93%
xl04ia XllO

I2 3*

1% 1"-

63 73%
156 1.571a
23i« 26%
26\ 26%

13.5S8 14113

;

I5ia 17
431a 41>«l

RAILROAD!".
Denv. & Rio Gr. W..
Den. T. .SiFt. W.,cerf.
E.Tenn. Va. & Ga. Ry

Do 1st pref.
Do 2d pref.

Evansv. Jk Terre H..
UreonB.Win.iSt.P..
Harlem
Hous. A Texas Cent.
Illinois Central

Do leased Uue.
lowaCentral

Do pref..
Kingston A Pembr'ke
Lake Erie Jt Wesl'u.

.

Do pref..
Lake Shore
Long Island
Ix)ulsvllie A Nashv..
Louisv.N.Alb.iCh..
Manliattan, consol...

Do Rieh'.s.
Manhattan Bench ...

Mar. Houjch. A On . .

.

Do pref.
Memphis A Charles..
Mexican Cen'ral
.Mex. National, cert .

Mtchigaa Central ...

MUw.L. Sh-AWest..
Do pref.

Minneapolis A St. L..
Do prof..

Mo. KaiLS. A Texas...
Missouri Pacific
.Mobile A Ohio
Morris A Essex
Nash.Chatt ASt. L..

Low. niah.
1658 20
181a 22
8^8 g^a

65 70 ««

201a 23i«

931a 97
5=8 7

x250ia 2521a
10 12

1081a 1101*
981* »7\
10 lOit
23% 2gi«
27
161a
53

29^
17-8
.57%

99% l(U>a
94 96 >9

58 la 62>t
40 49>*

S91I4 1091«
4 4>a
814 8>a

88 Vt

50
ISM
71s

8l>t
78
106

6
12-%
12 «
64<a
9H

89 la

90
6OV1
14
7»9

oo
85

108 >•

««
14>«
13k
72H
11

I5OI4
9414
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Railroads.
N. Y. Cent. & Hud. R.
N.Y.Chlc.&St. Louis..

Do l8t pf.

Do 2(1 pref.
• N. Y. Lack. & West. .

.

N. Y. Lake Erie & W.
Do pref..

N. y. & "New England
N. Y.N.H. &Harlford
N. Y. & North'u. pief.

N. Y. Out. AWest.....
N. Y. Susq. (fewest...

Do pref..
Norfolk & Western . .

.

Do pref.

.

Nortliern Pacific
Do pref..

Ohio Ind. & West
Oliio & Mississippi..
Oliio Soutliern
Oinalia & St. Louis .

.

Oregon Sliort Line..
Oregon & Trans-Con.
Peo. Decat. .fe E'viUe.
PliUa. & Read certs.
Pitt8l).F.W.(&C.. guar.

Do sp cial.

Pittsb. McK. (fcYou..
Pittsb. (fe West., pref.
Renns. & S ir .toga...
Riclimond & All., rec.

Riclimond & WestPt.
Do pref.

.

Rome Water & Oed .

Bt. L. Alton ifeT. S...
Do pref.

St. Louis Ark. & Tex.
St. L. (fe 8. Francisco.

Do pref..
Do 1st pref..

St. P. & DulutU
Do pref.

.

St. Paul Minn. & Man.
South Carolina
Texas (fe Paeiho
ToL Ann A. & No. M.
Tol. (fe Ohio Cent., pf.

Utah Ceafal

Lotp. Hifffi.

106>3 109%
17 18%
69 71
40 411*

Ill's 113
2678 30
66 70^4
4178 47%

24.'5 25i>

15 2012
IHH 177e
7% 8%
30% 3338
14% 17i«
47I2 52
25 27%
5SI3 6318
8I2 11
19% 23%
13% 1434
15 15
49 58
3II2 3458
22 la 2(i

4-38 4-78
1481a 151
144 144
105 115
32>s 32H
178 180
16 1714
24 27^8
78 81%
9713 101 12
45 4512
90 90
8 9
21% 2558
53 611a
104 IIOI4
34 38
87 89
9678 101 14
214 31a

1712 2114
25 27
50 50
30 30

Low. HiQh.
229 22i9

148 151
110 II4I2
80 84

135 142

Railroads.
United Comp's N. J.
Union Pacific :.. 58% 67H
Wab. St. L. (fe Pac... 12is 14

Do pref.. 25 28
Wheeling (fe L. E., pf. 63% Qfi

E.\ PRESS.
Adams
American
United States
Wells, Fargo &. Co.

.

Coal axo Mining.
American Co il 60 60
Cameron Iron & Coal. 32 34
Colorado Coal ,fe Iron 29% 34%
Colum. & Hock. Coal. 17 20
Consolidation. 20I4 26
Homestake Mining... 9ia I212
Marsliaii Con. Coal.. 8 "a 8>a
Maryland Coil 15ia 16
Now Central 912 10
N. Y. (fe Perry C. (fe I. 25 30'58

Ontario Silver Min.. 34 35
Quicksilver Mining.. 5^4 6%

Do pref. 35 3i^i
Tenn. Coal (fe Iron.... 36ifl 42%

Do pref. 93 103 ig

Various.
Am.CotUin Oil Trust. 53% 58%
Amer. Tel. (fe Cable... 83 85ia
Canton Co 47 4.^

Chicago Gas Trust .. 4178 48^9
Consolidated Gas Co. 82 83%
Del. (fe Hudson Canal. 130 13 "1%
EquitiWe Gas Co ... 112 116
NatiouulLealT(Ust. 1958 21
Oregon Improv. Co.. 42ia .^7ia

Do pref. 95 86
OreconR'y&Nav.Co. x94i2 102
Pacillc Mail 34ia 39%
Philadelphia Co 72 80
Pipe Line Certificat's 8-<H 92%
PuUman Palace Car. '171 202

Do Rights 18 201s
Sugar ReflBeriesCo. Sm Om
Western Union Tel.. x83% 87%

BBCAPITHLATION.

« Ex-Rights.

The range of Grovernment bonds sold at the StDck Exchange
in March was as follows:

GOVERNMENT BONDS.
4i2», 1891, is, 1907, is, 1907, 6». Cur.,

coup. reg. coup. "98 reg,
107% 127% 12958 *128
10818 12.1% 12978 1291a
107% 127% 1295a *128
10818 128% 12978 *129is

* Piices bid—no sales during the month.

The daily posted rates for sterling exchange in March
are given below, it being understooi that bankers' actual
rates are usually a fraction below the prices posted:

BANKERS' STEKLINQ EXCHANGE (POSTED BATES) FOR MARCH, 1889.

i^, 1891,
reg.

Opening.. 10 /'g
Highest.. 108
Lowest.. 10778
Closing... 108

6», Cur.
'99 reg.
•131
*132
*131
*132

Mch.

1....
2....
3....
4....
5....
6....
7....
8.-.
a....

10....
11...
12....

60
days.

4 S7
4 87

. S,

4 86ia-7
4 teii-?
4 e6ia-7
4 86 12-7

4 i-^ia-

4 8 6ia-7
S,

1 tela
4 86'a

De-
mand.

4 891a
1891a

4 891a
4 89%
4 891a
4 89>a
4 tgis
4 891a

I'sflia'

4 8918

Jfc/i.

13...
14...
15...
16...
17...
18..,
19-..

20..
21..
22..
23..
21..

60
days.

4 861s
4 86>a
4 86>a
4S6ia

.8.

4 sola
4 891a
4 891a
4 89'a

4 se-^
4 861a
4 8612
4 861a
4 S6ia
4 8613

S,

De-
mand.

4 >-9ia
-»89i2
4 sola
4 891a
4 891a
4 891a

Meh.

25....
26....
27....
28....
29....
30 ...

31....

First
Higj.
Low.
Last

60
days.

486'a
4 S6ia
4 86'a
4 86ia-7
4 87
487

S.

4 87
le7
4 S6ia
4 87

De-
mand.

4 891a
4 HOia
4 sgia
4 891a
4 891a
4 8912

I8913
1891a
4 891a
1891a

DEBT STATEMENT MARCH 31, 1889.

The following ia the official statement of the public debt at
the clcBe of business Mar^h 31, 1889.

INTBRBST-BKARINO DEBT.

Character of InUr'i

P'y'bU

Anvmnt OuUtnndinQ. im. Dm
(tt/repaM.

Accrued
Issue. Registered. Coupon. Total. Interest.

4H» 1891.

la 1907.

Q.-M.
Q.-J.
Q.-J.
I.ftJ.

J.* J.

%
185.538.050

681,262,050

%
29.6)9.750

99.886,950

t
155,147.800

681,13a.0(KP

125.220

14,000,000

•64,823,512

. t
334.160

800,815

48,835

210,000

27,509

t

581.801

8.811,800

1,J52

105,000

969,352

8fl, pension

PiOlflc KR».. •64,623,512

AKsrregate 771,113,812 139,498,70: 916,035,532 1,471.122 8,46S,799

• 13,362,000 matures Jan. 16, 1895; »»10,00a Nov. 1. 1895; average date of
maturltr, March 19, 1895; »3,680,000 Jan. 1, 1896, $4,320,000 Feb. 1,1896;
average date of maturity, Jan. IS, 1896 ; »9,712,000 Jan. 1, 1897 ; $29,904,952 Jan
1, 1898; $14,004,560 Jan. 1. 1899.

DH18T OS WHICH 1.STBRE3T HAS CBASBD 3l:»CB MATURITY.
Aggregate of debt on which Interest has ceased 8in<!e maturity Is $1,941,245 ;

InUrest due and unpaid thereon, $168,030. This debt consists of anumberof
Items of which the principal amounts are called 1)onda.

DEBT BBARINO NO INTBRBST.

Old demand notes
Legat'tender notes
Oertlflcates of deposit

Less amount held In Treasurer's cash
Oold oertlfl(»ites

Less amount held in Treasurer's cash
BUver certiacates

Less amouDt held In Treasurer's cash
fractional currency

Less amount estimated as lost or destroyed.. .

.

Aggregate of debt bearing no Intereat

AmouTit.

348
14.96 },000

510.000- 11
15M12,e42
28.5'«.125- 12S,

236,023.915

4.760,286- 251

15,293,341

8,.S75,931- 6

$74S,

$66,80';

,681,01 e

,459,000

,826.517

,263.879

.917.410

,195.430

Principal. Interett. Total.

$

915,035,532

1.941,245

748.195.130

$

9.9 9,9J1

158,030

$

924.975.468

2,097.275

748,195,430

Debt on which Int. has ceased.

.

Debt bearing no Interest

Total debt 1,666.1-2,207 10,095.951 1,676,269,15?

Less cash items available for reduction of the debt.. .$40tl,57,S.100

Less reserve held for redemption of U. S. notes 100,000,000 (508,578,100

Total debt, leas available cash items

Net cash in the Treasury

Debt, less cash in the Treasury, April 1, 1889. ,

Debt, less cash In the Treasury, March 1, 1888.

Decrease of debt during themonih
Decrease of debt since June 30. 18S8

PACIFIC RAILROADS.

Ifame
of Railway.

Principal

OUtr

staniiTiQ.

Cen. Paclflc, 25,885,120

Kan. Paclflo.l 6,303,000

Unl'n Pacific 27,23P,512

Cen.Br. n.P.I 1,600.000

West-Paoiflo 1,970,5(10

Sioux C. 4 P. 1.828,320

Totala

Interest

accrued

and not

yet paid.

Interest

paid by
the V. S.

Int. repml by Companies.
; satance

of Interest

$ I I
388,276i3I,991,641

9i,545 8,209,323

408,517 !;!3,945,899

24,00o[ 2,077,808

29,658 2,31S,633

24,4241 8,001,643

-b
969.352 80.517,852

By Tranf

portation

Service.

$
5,819.261

3.878,745

ll.92'l,091

37.1,868

9,367

150,438

By cash pay-

7n'e«; 6p. c.

net earninos.

$

668,2'3

21,931,172

434,109

paid by

the V. S.

25,517,100

4,531 •,578

21,587,308

1,807.612

a.;»9,i66

1,85 .2')1

~>7,493,U60

UMTED STATES TREASURY STATEMENT.
The following statement for March from the office of

the Treasurer was issue! this week. It is bised upon the
actual returns from Assistant Treasurers, depositaries and
superintendents of mints and assay offices, and shows the
conditijn of the United States Treasury March 31.

MABCHS1,1889. February 28, 1889.

AueU and
UabOiUes.

%
231,903.712
91,795,197

Balinees. Assets and
LiabUities.

Balances.

%

197,874,122

20,710,628

25,031,231
6,084.538
a;i9.i62

17,832.248

•i9r,»lS,519

ll.867.-0ai

188,012,613

15,932,51t

-M3.91'i,12']

$
229.785.899
96,870,71 9

328.458,898
163,013,530
24,8U2,«13

130.2!0?7r7

263',6U,'58fl

4,679,;i.8

M^,T93,9l9
252,346,851

5,717,8',-8

$

Total gold {Asset)

Certificates issued
Certificates on hand—

t2i!.700,H39
135,412,«42
26,586,125

Certlfic's. net.(t<a6fli(i()

Net gold In treasury.
3ILVKR—Dollars.Btand'rd
Bullion

IJ8,826,517
198.245,981

2e7,28ti,178

4,718,131

Total silver [Asset)
Certificates issued
Certificates on hand—

^72.004,307
456,02:).915

4,760,236

^61,263,679

39.o0i,23i
14,960,000

510,000

Certlfic's. net.(Li<iWllfi/)
Net silver in treas'y

a. States notes....(^M«)
Certificates issued
Certificates on hand. . .

.

248,628,953

iKm'sii
16.200.000

280,000

21,564,966

Certlfic's, net.CLlabiiitv' 14,430,000 15,920,000

Trade dollar bullion
Niitlnnal Banh notes

• * V e.ll8:l,«25

R1K,5,S7
48.818,991

1,497,326
6,<43.736
2,047,248
166.8^2

30'j,33-2.611
PcDLic Debt and Int.—
Interest due, unpaid—
Accrued interest

1.413.612
7,199,116
1,941,246
166,030

708

27,610
909,333

12,037,904
708

5,910
61,192

Inter't on matured debt
Int. prepaM not accr'd.
Debt bearing no Inter'st
Int. on Pac. RR. bonds
due, unpaid

Acc'dlnt.,Pac. RR.b'ds

1.209

47,190
648,285

Debt and InHLinbaity)
Fract'l cur'cy redeemed
U. S. bonds and inte'st.
Int.oh'oks * coupons p'd
Reg. & coup. int. prep'd

10,829.762
1.209

171.4'20
61,129

Debt and lnter'st.(^«set)
n'bt*lnt.net(I,i<j6iJiti/

Rea've furred. U.S. notes.
Fund held for redemp. of
notes of Nat. Banks

—

Five p. c. f'nd for redemp.
of Nat. Bank notes

Redomp.res'r.dAiMi'.lv)
Nat. Bank notes In pro.
cess of veAemp...(Asset)
Net res'rve8.(I,iaiHi(l/)

Post office dep't account.
Disbura'gOfflcers'bal'ces.
Undiatrlb'daaa'ts of tall'd
Nutional banks

Currency and minor coin
redemption account—

Fractional silver coin re-
demption account

Redemption and exch'ge

70,810

ibo,6do,o6o

82.485,116

8,244,913

183,730,358

2,717,816

4,7OT,'687
31,tt79,'^81

l,781,8;d

140

2,120

639,929

S,995.M7

82,867

627,068

i()o,ooo,bo6

82,577,250

6.207.318

188.781,568

3.115,035

3,716.8.59
17,V05,1':;3

1,648,74:

1.480

5,600

681,026

4,173,775

129,338

10,302,704

185,669,538

rroiiaurer's transf'rch'ks
and drafts outstanding.

Treaaurer U.S., agent for
paying int. on D.Coi.bda

Total (Uahility)
(nt-oQ O.CoLbds pd (Asset)

Net {.LtabaUy)

BnlanceB..(Linbilit]r)

Net balance....(Aaset)
Assets not available-

15,913,017
10,502

68,203.128
30,913

5S264,ai6

•a i.'.i.ie.4.33

94,006,397

289,2a(
81.921,001

4S,096,138

188,249
Subsidiary silver coin.

.

24,716,021

79.I56.83C 72.997,128
1
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[From oar own oorreei> indent. I

London, Saturday, March 23, 1889.

The Paris crisis is still the controlling influence in the money
market here. No gold has as yet been remitted, and if we may
judge by the Paris excliange gold is not likely to go. But
until the Liquidation on the Paris Bourse, which bcgius on the

1st of April, is over, nobody can say what may liappen.

Besides, there were serious fears at the beginning of the *eek
tliat tlie Comptoir d'Kscompte might not be able to meet its

acceptances, large numbers of which fell due thLs week and
considerable amounts of them were held in London. Conse-

quently the rate of discount in the outside market liere has
been almost up to the level of the Bank of England rat© all

through the week.

In addition to the influence of the Paris crisis the collection

of the ta.xes is going on at a very rapid rate just now. In the

week ended Wednesday night the Government account at the

Bank of England was mcreased nearly IJ-^ millions sterling,

while the accounts of the joint stock and private banks at the

same institution decreased £1,140,000. Under ordinary cir-

cumstances we should expect a rapid fall now in the receipts

of mterest and discount, for the disbursements out of the Bbc-

che<)uer u.sually are in the last half of March much larger than
the receipts into the Exchequer. But the Chancellor of the

Exchequer's preparations for completing his conversion of the

debt may this year prevent the usual increase in the supply of

loanable capital in the outside market. Moreover, next week
the Stock Exchange settlement wiU begin on Tuesday and only
end on Thm-sday evening and on Saturday options on the Paris

Bourse will bo declared ; while on the following Monday the

Liquidation wiU begin. In the present state of apprehension
it seems hardly likely, therefore, that the value of money wiU
fall materially next week.

When the conversion of consols took place last year the
holders of over 4214 millions sterling refused to accept the

offers made to them by the Chancellor of the Excliequor. Of
the total imconverted about 5% miUions sterling were reduced
three per cents and the remainder were consols. At the be-

ginning of July notice was given by the Chancellor of the

Exchequer that in twelve months from that date he would re-

deem the debt then unconverted. And, as stated in this corre-

spondence, he began to prepare the way some time ago by
negotiating with the principal banks for the exchange of local

Ijan stock against the old three per cents unconverted. He
has met with so much success that on Thursday morning a
notice was issued by the Bank of England to the holders of re-

duced three per cents that any of thenl who pleased would be
paid off on the 5th of next month—that is, three montlis earlier

than the redemption need take place according to the notice

issued last July. On the 5th of April the lialf-yearly interest

on the reduced three per cents becomes payable. And at the

same time that the holders receive this interest they can also

hiive the full amount of their principal and 2s. 6d. per cent as

a bonus or inducement to surrender the stock.

On Thursday night the Chancellor of the Exchequer intro-

duced a bill for completing the conversion. But he jxjstponed

until the second reading of the measure a full statement of the

means he intends to adopt. He contented himself with
explaining that since conversion 5 millions of outstanding

three per cents have come into the hands of Government
departments, that 6 millions sterling stand in the name of tlie

Paymaster-General of the Supreme Com-t of Judicature in

trust for suitors, and that between 1 and 2 millions are in

savings banks investments. Therefore, between 13 and 13

millions of imconverted three per cents are under the control

of Government departments, and can be converted. There
remain, then, about 29 millions to be dealt with, and the

ClianceUor of the Exchetiuer has already at his disposal about
61^ miUions sterling, which he can apply to carrying out the

operation. All he needs, therefore, to raise between the

present time and the 6th of July, when conversion is to be
completed, is about 22J^^ millions sterling, and in the bill intro-

duced on Thursday night he proposes to take power either to

issue new consols bearing 2%' per cent interest for the present,

and ultimately only 2J^ per cent, or, as may be deemed advis-

able. Treasury BiUs, Exchefjuer Bonds, and other short-dated

pai)er.

Tlicre is little to call for remark in the silver market. The
rates of discount of the banks of Bombay and Bengal remain

at 12 per cent. And there is a good demand on the part of
Indian banks for the biUa and telegraphic transfom of the
India Council. But in silver there in no increased demand.
From the first of January to the middle of March the silver

exported from the various European ports to India was not
quite of the value in gold of 2 millions sterling, while the
India Council bills and telegraphic transfers purchased In

London for remittance to India considerably exceeded 4 millions
sterling in value. In other words, the remittances in Council
drafts were more than twice the value of the remittances in

silver. And yet as the Director of the United States Mint has
shown, the production of silver in the United States haa
increased about 65 per cent since 1878, wliile the production
elsewhere has also increased, and the u.se of silver in Europe
has greatly diminished. In the face of all this the imports of
silver into India luul not increased. On the contrary, the
imports for the fourteen years after 1878 were annually lees

than half of the annual imports for the fifteen years immedi-
ately preceding 1873.

Up to the end of last week it had been hoped that the loan
of 100 millions of francs made by the Bank of France to the
Comptoir d'Escompto would have proved sufficient. But it

has not proved so. On Sunday last the Minister of Finance
was obliged to caU together representatives of the Bank of

France and of the other Paris banks concerned, and to urge
upon them to make a further loan of 40 millions of francs.

He pointed out frankly that he advised this in their own inter-

est, since the failure of the Comptoir d'Escompte to meet its

acceptances would be sure to cause a nm upon the other de-

posit banks. The advance has been made, half of it by the
Bank of France, 3 millions of francs by the Messrs. Rothschild

and the Agents de Cliange respectively, and the rest in small

amounts. It is said, indeed, that the last million was made up
bysaall subscriptions of about 100,000 francs each. From
this it is clear that the belief of the Paris banks is that the

Comptoir d'Escompte has not assets enough to repay the ad-

vances thus made. Still it appears to be certain now that the

acceptances will all be met. Large amounts of them were
held in London, and there were fears that if they were not

paid some of the holders might be embarrassed. Although
there has been no serious run upon the other deposit banks in

Paris, large amounts have been withdrawn from them, and it

is generally beUeved tliat very large amounts liave also been
withdrawn not only from the deposit banks, but from
other banks connected with the copper syndicate by foreign

governments which had negotiated loans in Paris through

those banks, and had left considerable balances with them to

meet interest and other payments hereafter to be made. How-
ever the withdrawals may inconvenience the banks in ques-

tion, care will be taken of course to keep the matter from the

public, and doubtless time will be given to the establishments

to fulfil their engageinents. But the question is anxiously

aske<l whether the banks will all be able to meet demands
coming upon them, or are there not fresh difliculties in store.

Probably if the Liquidation beginning on the first of April

passes over more easily than is now apprehended, the banks

will all be supported by the Bank of France and the other

g^eat institutions, and the crisis will be safely tided over. But
if the coming Liquidation causes serious failures there may be

much trouble before us yet.

It has been decided to wind up the Comptoir d'Escompte and

to start a new bank with a capital of 40 miUions of francs, or

just half that of the old establishment. The capital, however,

may be increased to 80 millions of francs. Last week the fa-

vorite idea was to sell the business in the Far East and in Aus-

tralia to one bank and to sell the rest of the business to another.

That clearly would be the wiser course, unless, indeed, it is

decided that the new Comptoir is not to be a deposit bank-

The old Comptoir received large amounts of deposits which, as

the event has shown, were repayable on demand, and it not only

did the business which in England is considered to be alone

legitimate for deposit banks, that is, discoimtingand lending on

good security with a margin, but it also carried on a very vast

exchange business in India, China, Japan, Cochin China, Ton-

quin and Aastralasia. Further, it was engaged in syndicates of

all kinds, and, lastly, it conducted a large Stock Exchange bus-

iness. Many other Continental banks engage in equally mul- •

tifarious kinds of business, but in so doing they multiply

enormously their risks, and sooner or later they are sure to get

into difficulties. Unless the new Comptoir restricts tlie busi-

ness to be done, or unless it receives only deposits which are
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lodged with it for at least a yeai-, the plan in favor last week

would have been a better one.

The Societe des Metaux, which was the agent of the Copper

Syndicate for the buying of copper from the mining companies

and for selling it to the public, has announced tliis week that

it is able to take deliveries of copper no longer. The copper-

mining companies which had contracts with the Syndicate

had agreed to make no new deliveries for 3^^ nionths, but the

agreements had not been formally drawn up, and the agents of

the companies could not act upon agreements which were

legally not binding upon any party. It was deemed necessary,

therefore, for the Societe des Metaux to cut the knot by de-

claring its bankruptcy. In so doing it has given a respite to

the Comptoir d'Escompte, which, as deliveries have ceased, is

not called upon to find the purchase money. Of course the

question of guarantees remains, and possibly may have to be

fought out in the courts. But that is a question for the future.

The immediate residt is, that the Comptoir d'Escompte is re-

lieved of the necessity of funding money to pay for copper and

the whole available funds can therefore be applied, now that

the deposits are aU withdrawn, to meet the acceptances that

are falling due. The stock of copper in the possession of the

Societe des Metaux has been handed over to the guarantors,

and they have stopped sales for the time being. The holders

of copper waxTants likewise have stojjped sales, and Messrs.

Matliieson & Co. , who are the agents of the guarantors for the

sale of copper, ai-e very confident now that they will be able to

make very large sales at £50 a ton. Early this week the price

fell to £35. On Wednesday it rose to about £40 and on Thurs-

day to about £42. It is believed that the smelters are bare of

supplies and must buy. If, therefore, the companies will not

sell for 2}i months, and if the guarantors and holders of war-

rants refuse to sell under £50, it is hoped that that price can be

got for a very large quantity. Messrs. Mathieson & Co., who
have raised the Rio Tinto Company to its present great pros-

perity, speak with a special authority on this matter. Yet
even the most experienced authorities may be mistaken, and
the general public refuses to believe that after such a collapse

the price of copper can be maintained at £50 a ton.

The Paris crisis has practically stopped all speculative busi-

ness on the Stock Exchange here. Investment business goes

on very quietly, bdt speculation everybody feels to be too

risky. Even the selling of Rio Tinto shares on any considerable

scale has stopped. It is beheved that there is a very large

"bear" account here in London in those shares and it is

believed, too, that foreign government bonds have been sold

short to a large amount. But selling of all kinds has practic-

ally come to an end for several days, and there is no inclina-

tion to buy. The remark appUes to all departments of the

Stock Exchange. The demand for the bonds of American
railway companies, which was so strong lately, has come to an
end, and shares are entu-ely neglected. It is the same with
South African gold shares and nitrate shares.

There is a revival of the plan for creating a great coal com-
bination, which was so much talked about at the time of the

miners' strike in Lancashhe, Yorkshire and the Midland
counties some montlis ago. The miners are once more begin-

ning to agitate for another rise of wages. And it is said that

negotiations are not only going on, but have made considerable

progress, for forming the combination. The scheme is to unite

all the coal companies in one great trust, to give an interest to

the miners which will secure their support, and, by some
means not clearly explained, to convince consumers that it is

their interest also to join the combination, and so steady the

trade. The proposed capital of the combination is reported to

be 100 millions sterling. There would, of course, be no diffi-

culty in finding the capital, if coal ownere generally were con-
vinced that the plan is practicable. But it remains to be seen
whether ParUament would permit a monopoly to be created in
so great an industry.

There is little change in the wheat market, but as the
weather has become milder and imports continue large, prices
tend downwards.

Messrs. Pixley & Abell write as follows on the state of the
bullion market

:

Gold.—Tliern has Tiot been the slightest demand for gold durinir theweek, and arrivals have all found their way to the Bank of EnMand
468,000 has been purchased bv the bank, .lud withdrawals of *1.70 TOO
iave taken place, of which «100,000 soea to the Cape, £50,000 to'lJston and £20.000 to Rio. The aiTivals have been: .4:7,000 from Chinaand ilS.COO from the West Indies; total, £22,000.

Bilver.-Bars have been scarce, and on the 19th the price of silverimproved to 42»,«d., and on the 20th to 425ed., at which the market re-mains steady. The arrivals are : *5,000 from West Indies and £17 000

total, £22,000. £3,000 -was shipped to Calcutta onfrom New Yoik;
the 21^t.
Mexican Dollars.—Such parcels of Mexican dollars as have been re-

cently offered have been chiefly taken for melting purposes. Quotations
are nominal.

The following return shows the position of the Bank of

England, the Bank rate of discotmt, the price of consols, &c.
compared with the last three years :

CIrotilatlon

Pabllc deposit!

Other deposlti

Qovemment seottrities
,

Other BeourltlBB

Keserve of notes and coin. ..

Coin andbnllion
E>rop. assets to liabilities

Bank rate

Consols

Ciearlns-Honse return

.P.O.

1880. 18S8.

£
23.095,250

13.577,082

23,Sa2,131

16,490,861

24,030.666

15,449,320

28,354,570

i2H
3 p. c.

100?i

161,856,000

I

£
23.064,770

11,631,850

22,232,8»5

17,351,925

2I,39?.7M

16,595.851

23,410,624

14 13-18
I

2 p. c.

101 7-18
]

125,142,000

1887. 1886.

£
23,3S9,170

10,186,460

24,039,172

14.!38,U1

21,557.555

17,035.823

24,696,293

49!4

S P.O.

101 15-18

101,917,000

£
23.733,335

10,8)5,974

24,2-6,611

14,560,349

24,536,262

14,533,169

22,537,001

41!^

2p.c.
101 9-16

97,629,000

Supplies of wheat available for consumption (exclusive of

stocks on September 1):

1887-8.
26.530.239
10,(114.483
2.5,023,220

1^88-9.
Imports Of wheat.owt. 34,filG,763
Imports of Hour 8,315,245
Sales Of home-grown. 21,468,803

1886-7.
2^,505.405
9,331,005

20,liO,3G3

1885-6.
27,212,682
7.632,727

20,024,305

Total 64,400,811 92,169,912 58,166,973 60,869,714

1838-9. 1887-8. 1886-7. 1885-6.
Aver, price wheat week. 30s. 2d. 30s. 6d. 328.113. 30s. Id.
Aver, price wheat season. 31s. 7d. SOs. 2d. 328. 7d. SOs. 4(1.

IMPORTS AND EXPOBTS FOR FEBRUARY.
The Bureau of Statistics has issued its detailed statement of

the foreign commerce of the country for the month of Febru-

ary, 18S9 and 1888, and for the eight and twelve months end-

ing February 38-29, 1889, and 1888, as follows:

MERCHANDISE.

For the
month of
Februarii,

1889.—Exports—Domestic
Foreign

Total
Imports

Excess of exports over imports
Excess of imports over exports

188 3.—Exports—Domestic
Foreign

Total
Imports

Excess of exports over imports
Kxceas of imports over exports

$58,947,337
923,iifc0

$59,•71,197
62,090,702

$2,219,505
$5.^,652,960

1,034,963

For the 8
Months ended
Feb. 28-29.

$306,.542,49i
7,044,456

$314,086,950
483,043,462

*-31,041,483

For the 12
itnnths ended
Feb. 28-29.

f693,319,683
12,074,861

.j,705,3H4,544
730,294,937

$56,684,923
66,855,848

$10,170,925

$497,084,915
7,561,993

ifSOl,646,913
47G,7.>7,639

$27,93»,V!74j

$24,900,393
$696,421,136

12.305,113

$70 S" 26.249
723,080,909

$14,354,660

OOLD AND SILVER—COIN AND BULLION.

1889.-Exports—Oola—Dom...
Foreign

Total

Silver—Dom
Foreign.

Total

Total exports

Imports—Gold
Silver

Total

Excets of exports over imports
Kxcess of imports over exports
1888.—Exports—Gold—Dom. .

.

Foreign

Total

Stiver-Dom. .

.

Foreign

Total

Total exports

Imports—Gold
Sliver

Total

Excess of exports over imports
Exc<^B8 of imports over exports

•.1,427,0J(J
51,188

$1,478,208

$1,96 ^298
6-;0,742

$2,5il9,u40

$4,077,248

$817,400
1,148,545

$1,905,945

$2,111,303

"$197,505
1,469,513

$1,667,018

$1,692,483
425.098

$2,117,531

$3,784,399

$1,014,068
1,17(;,100

$2,184,168

$1,600,431

$20,524,716
2:^3,064

$20,807,780
$16,503,185

6,3 J 6, 8t 6

$22,830,051

$43,657,831
$3,756,304
11,091,109

$19,847,613
$23,810,218

$2,481,606
1,791,981

$4,273,587
$13,823,931

5,932.035

$19,760,966
$24,034,353

$40,302,86 i

ll,611,60t:

lt-30,603,194
2^679v213

$33,282,407

$23,309,674
9,106.^89

$32,416,563

$65,698,970
$12,337,957
14,883,170

$27,271,127

$38,427,813

4,934,652

$9,129,344
$20,107,992

7,626,2o7

$27,734,199

$36,863,543
$42,619,299
16,612,834

$51,914,472 $69,232,183

$27,879,919 $22,368,640

TOTAL MERCHANDISE AND COIN AND BULLION.

1889.—Exports—Domestic
Foreign.. ;..-

Total
Imports

Excess of exports over imports
Excess of imports over exports

l88S.—Export8—Domestic ..

Foreign

Total
Imports

Excess of exports over imports
Excess of imports over exports

$62,342,653
1,603,790

$63,948,445
64,036,647

$513,570,395,
14,171,336

$108,202
$37,542,918

2,926,574

$60,169,5J'.^
69,04",016

$557,741,731
502,893,075

$54,831,706

$313,395,432
15,2i6,014

$747,232,551
23,860,963

.$77i;0;>3,514
757,366,064

$8,570,1911

$528,681,166
5-J8,622,lll i

$59,3551

$13,D'.^7,150

$720,723,820
24,865.972

$745,3^9,792
732,313,092

$3t)",V23.306

kuiclUIi Financial Markets—Per Cable.

The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending April 5.
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/ =
London,

Stiver, per oz d.

ConBOl»,iit'\v '2^ pvrcts.
do for tu'couiit

rVoh reiitoa (in Tarls) fr.

V. 8. 4isa(>f IS91
U. S. Is iif 11)07
CHnadlnn Pacltlc
Chic. .Mil. A- tit. Paul..,.
Erie coiiiiiioii stock......
Illlnolfl Centml
Peniiflvlvanla
PhllHili'hiliia Jt Ri<adlU(!.
New YiiiK riMitraU
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Bat. Mon. Tuet. Wed. Thur§. /H.

42 >4

083.,
8S22lj
110
131
Si's
63 1«
2'^

llliU
58 »4

22 >4

10 Id

423,g 42',,
98*4 »8'.fl
98 >4 98 »9

85-20 85-90
110 110
131>4 ISHi
5in9 5I!l8

03»a OSTg
2iH 23>4
111^ 112
5514 5538
22 ".i 2258

109>< lODM

42 14
0838
08»i«

855(>
110
13m
5m
64
2S'4
112
5.'^J3

223a
10»»«

4214
981,,
08»,«

83-27»»
110
13114
51>4
64
28 >4

112>4
55\
109 14

42Vt
987,,

110
13114
51^
61 '8
28 Og

11231
557.,
22:%

109 !Vi

^ommexci^l and DKtsi:eXlau«0Us %zvos

Natwnal Banics.—The following National Banks have
rccentlj- been organized:

3,995.—The Western Montana National Bank of MIssouli, Moutana
Territory. Capital, $75,000. Ford. Kcnuott, President; G.A-
Wdlf. Caahier.

8,998.—The IIuddoiiHeUI National Bank, N. .1. Capital, li!.50,0OD. gain
ui'l K. WilUlns, Preslilent; Arthur Pressey, Cashier.

3,99(7.—The Union National Hank of Mnhanoy C'lty, P«. Capital, $100,-
000. Andrew ( omrov, Pre.sident; Ell S. Keinhold, Cashier.

3,998.—The Inter-t^tate National Bank of Toxnrkana, Tex. Capital,
^I'J.'i.OOO. Phil T. Norwood. President; U. C. Canuan, Cashier.

3,999.-The Kirst Natioual Rank of Kim Civek, Net). Capisal, $30,1)00.
John.I. Bartlett, President ; Hiehaid A. Lumley, Cashier.

4,000.—The First Natioual Bank of Mohoily. Mo. Capital, $100,000.
Ci of^i-'e L. ITa.ssett. Pi evident : E. \V. MeJunkin. Cashier.

4,001.—The National Bank of Conimereo of Dulutli, Minn. Capital,
.* 100.000. John A. Wlllaid, President; Wendell P. Hnr.but,
Cashier.

Bonds Held by National Banks.—The following interest-
ing stawment, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositaries on April 1. We gave the statement for JIaroh 1
in Chronicle of March 9, page 315, and by referring to
that the changes made during tlie month can be seen.

Deseriplion of Bondt.
V. S. Bonds Held April 1, 1S?9, to Secure—

Pubiie Deposits Bank
iti Sanies. Circulation.

8»,Aot July 12, 1882...

Currency 68

4«g per cents

4 par eeuts

Total.

1,403,

11,154,

32,8()4,

000
500
500

$43,722,000

$
4,011,000

48,304.950

101,690,200

$134,515,130

Total Held.

5,417,000

60,259,450

134,560,700

$200,237,150

Coinage by United States Mints.— The following state-
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of JIarch, and the three months of 1889.

Denomination.
March.

Doable eagles..
Eagles
Half eairles
Three dollars...
Suarter eagles

.

ollars

Total gold

.

Standard dollars
Half dollars
Suarter dollars
Inies

Total silver

Five cents..
Three cents.
One cent

Total minor .

Ttoal coinage 9,148,12

Pieces.

56,000
38,000

94,000

3,000,025
25
25

2.579

3,002,634

939,123
1,225

5,111,125

i,051,475

Yalue.

S
1,120,000
3»0,C00

1,500,000

3,000,025
13
61

258

Three Months of 1889.

Pieces. Talue.

188,000
138,000

17,600

343,000

8,810,325
323
325

24,879

3,000,302 8,835,854

46,956
37

51,111

98,104

3,365,925
2,023

14,501,925

17,809,875

4,598,406 27,049,329 14,310,433

3,760.000
1,380,000

44,000

5,184,000

8,810,325
163
81

2,488

8,813,057

168,296
61

145.019

313,370

Chanoes in Legal Tenders and National Bank Notes to
April 1.—The Comptroller of the Currency has furnished
UB the following, showing the amounts of national bank notes
March 1, together with the amounts outstanding April 1,
and the increase ^or decrease during the month; also the
changes in legal 'tenders held for the redemption of bank
notes up to April 1:

:,atii>Hal Bank Notet—
Amount outstandinK March 1, 1889
Amount Issued during March
Amount rei iied dui Ing March

Amount outstanding April 1.1889*

Legal Tender Soles—
Amount on deposit to redeem national bank
notes .M.inh 1, 1889

Amount deposited during March
Amount reissued ii b'nk notes retir'd In Mch.

Amount on deposit to redeem national bank
notes AiMMl 1.1889

$345,100
3,511,546

$3.0.56,945
3,582,674

$224,218,625

3,166,446

(221,052,179

$83,344,110

485,729

$!!2,358,3S1

ducing or retirinK their circulation, waa aa (oilowi on the flnt
of each of the last five months

:

Depotilt by— Dee. 1. Jan. 1. Feb. 1. March 1. April 1.

rnsolv't bki.
LIquld'K bks.
Rou'c'K undr
act of '74.'

1,069,676
6,480,879

79,220,472

1.039,291
6,561,995

79.502,091

•
1,009,176
6,074,801

77,629,974

070,386 93i).l»22
6,660,391 6,983,031

75,713.330 79,334,928

Total 86,770,027'87,103,207 89,909.644 83,144.110 82,858.381
* Act of June 20, 1874, and July 12, 1882.

Government Revenue and Exprnditures.—Through the
courtesy of the Secretary of the Treasury, we are enabled
to place before our readers to-day the details of Oovem-
ment receipts and disbursements for the month of March.
From previous returns we obtain the figures for previoua
months, and io that manner completn the statement since the
beginning of the fijcal year for 18-)8-89 and 1837-88.

RECEIPTS (OOOs omitted).

Jnlr

AnjtQst

September.

.

Ootober
Norveraber.

.

December..
January

—

February...

March

Total S months.

1888-€9.

Cus-
toms.

~*~\
10.498

2I.»n9

!8,»S3

18,787}

15,285,

16.910
j

20.712

18.78a

19.172

IntefllHlse'U

Rev'uc' Sowc*»

*
9.B33

10,032

10,262

12,361

10,.'593

10,425

10,471

9,1T8|

10.009

»
S,151

2.023J
2.453

1

3.255

2,912i

2,795

8,215:

2,187'

1,S33!

Ibtal. '

I

»
I

31.205

St,«23

31,698

31,403

2d,S90|

3U,llJ0'

34,399'

30,133|

81,014'

Cus-

toms.
~*~
18,215

23.874

20,799

18,709

15.712

14,084

18,277

19.691

17,62l

Intefl Xlsc-u\jgf^
Rev*ue .9ourc*s

»
I »

2.332 S0.S15

2.867! 87.S89
S,61», 38,860

2.»27| SJM)S
3.500 29.1W
3.193 <0,t82

3,0«e' 30.77S

2.331 81,188

2,137 »3«8
170.111 93,281 2-.i.82tt| -48H.2J4 167,610

DISBURSEMENTS (OOOs omilted).

t
e,76S

M.2H'
10.442

10,407

e.a<
10.702

9.400.

9,0811

9.110

90.062 25.503 2^8.835

July....

An.9r

Sept ..

Oct
Not
Dec. . .

.

Jan
Feb
March

9mo8. 117.152

188889.

Ordt-

nary.

12,651

10,980

10.964

17,174

13,261

12,488

15,433

11.331

12,872

Pen-
sions.

~»~
14,551

9.474

891

4,211

21.486

73

2,185

20,915

1,883

terest.

«
8,77f

439

2,598

6,707

617

2,149

8,S85

688

2,037

$

153

1,303

5,079

4,518

1.033

512

651

853

nil

Total.

~t~
36,142

2-^, 100

19,530

32,610

36,396

15,220

26,554

33.737

17,383

11,717 239.81'-

1887-88.

Ordl-

nary.

14,756

10,428

11.594

11.351

9,572

I0,18tl

12.210

9,481

10.163

sions.

«
11,148

14,793

2,916

1,121

18,183

SO

828!

9,963J
3,968!

In- Prem-
terest. 'urns.

t
8,0331

713
2,51ll

7,33;

51B

2.5-4

8,«31

4:1

2.6(0'

401

1,761

621

3

99.714 03.318 3i.UM[ 2.852 200.068

letttU

t
39,137

26,398

18.790

20,333

28,25»

12,770

81,807

19.898-

16,621

Imports and Exports for the Week.—The imiwrts of last
week, compared with those of the preceding weeK. shows a
decrease in both dry goods and general merchandise.
Tlie total imports were §8,121,328 against §ll,23.5.,i53 the
preceding week and §9,923,436 two weeks previous. The
exports for the week ended April 2 amoimted to 86,813,504
against $7,307,241 last week and $5,496,705 two weeks previous.
The following are the imports at New York for tlie week
ending (for dry goods) March 28 and for the week ending
(for general merchandise) March 29; also totals since the begin-
ning of the first week in January.

FOREIGX l.MI'ORIS AT NEW YORK.

For Week.

Dry Goods ,

9en'l mer'dlse..

Total
Since Jan. 1.

Dry Goods
Qen'l mer'dlse..

Total 13 weeks.

1886. 1887. 1888. 1889.

$2,258,489
8,234,120

if2.320,0
0,470,371

$10,490,609

$34,297,314
77,003,533

$lll,i.00,817

$8,700,448

*3-.591,250
70,273,59

$116,804,847

$2,292,637
7,157,944,

$2,466,983
5,U54,34&

$9,450,581 JS, 121,32*

$39,953,501 1 J42.510.681
84,492,0411 b':i,369,848

«124,445,542|rl30,919.927

The following is a statement of the exiwrts (exclusive of
specie) from the port of New York to foreign jwrts for the
week ending April 2 and from January 1 to date:

E.\l'OKTS FROM -NEW YORK FOB TUB WEEK.

1886. 1887. 1889,
i

1389.

For the week.. .

.

Prev. reported..
$5,173,130
06,489,783

.t6.999,618
70,515,134

$5,652,479 *6,81S,60«
67,991.413 81,871,780

Total 13 weeke. $71,662,963 $77,544,752 $73,013,892 $83,689,284

The following table shows the exports and imports of specie
at the port of New York for the week ending ilarch 30 and
since January 1, 1889, and for the corresponding iteriods in
1888 and 1887:

EXl-ORTS AKU IMPORTS OP 8PBCIE AT NEW YORK.

aoid.

' ClrcuUilon of national gold banks, not Included above, $173,952.

According to the above, the amount of legal tenders on
deposit April 1 with the Treasurer of the United States to
redeem nhtional bank notes was $82,8.58,381. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-

Great Britain
France
•Germany
Woet Indies
.Mexico
jouth America. . ...

Ill other countries.

.

Total 1889 .

Total 1888 .

Xotal 1887 .

Export*.

Week ^SinetJan.\-

$196,000 $3,053,966
20,990

522,900 l,ia5.030
10,000

1,447,780
08,100

$718,800, $6,«85,826
519,800 3.949,820
&0eji93 4,377,2»3

Imports.

Week. 8inteJan.\-

4.63.) I

2,00 ;j'

I

28,282|

$
746,505
9l8,8tf7
91.37S
16.89S
38,802

104.071

$34,925 $1,947,129'
528,1'J4 3,262,108
57.785 1 8,708.0a«
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saver.

Exports.

Week.
I

vinceJan. 1.

Imports.

Week.

Great Brltair
Franc* ... .-

Germany
West Indies
Mexico
South America. . ...

AU other countrief

.

Total 1889.
Total 1888.
Total 1887.

S290,960 $4,252.8711
5,000! 77,400

15,908

Since Jan.l.

$14,600

10,722
103,473

$29.5.960 $4,410,'I34
193.710; 3.196,1^7
203,299; 2,239,o29

1,800
516

34,602

If36,r68
1.212

49,228

f 3.046
31,195
5,61S

304,402

if418.8(;2
572,333
46-.',386

Of the above imports for the week in 1889, $19,565 were

American gold coin and §3,007 American silver coin. Of the ex-

ports during the same time, $2,000 were American gold coin.

— Messrs. Rea Brothers & Co., Pittsburg, Pa., have removed

to the comer of Wood and Diamond streets, Germania Savings

Bank BuUding, directly opposite their former office. The firm

are members of the Pittsburg Petroleum Stock and Metal Ex-

change and the New York and Philadelphia Stock Exchanges,

and have private wires to Philadelphia and New York. .Special

attention is given local stocks and securities, and a daily quo-

tation hst is issued. They offer in to-day's Chronicle the first

mortgage 5 per cent gold bonds of the Deer Creek & Susque-

hanna Railroad, due 1919, and give the particulars of the loan.

—Mr. Jas. G. Jolmston, for some twenty years with the well-

known firm of Messrs. P. W. GaUaudet & Co. of this city, has

become the manager of the commercial paper department in

the house of F. Kloeckner, dealer in investment securities at

No. 6 Wall Street. Parties having business in either of these

lines will find Messrs. Johnston and Kloeckner well posted.

—Messrs. Kidder, Peabodv & Ce.. of New York and Boston,

solicit proxies of stockholders of the Atchison Topeka & Santa

Fe Railway Company to vote at the annual meeting of the

company, to be held at Topeka, Kan. , on March 9 next, when
a new Board of Duectors to serve for the ensuing year will be

elected.

—Attention is called to the notice of Messrs. John H. Davis

& Co. in The Chronicle to-day, offering bonds for investors

which they recommend after a careful examination.

—The Daly Mining Company had receipts of §1,103,933 in

1888, paid thirteen dividends of 25 cents per share, and had a
cash balance Dec. 31, 1888, of |434,728.

Maine State Bonds.—When the bids on the new State bonds
to refund the 6 per cent bonds, $1,676,500 due June 1. and some
$800,000 due in October, were opened, the question of the con-

stitutional right of the State to renew the indebtedness was
raised, and the successful bidders, before they signed the con-

tract, went to New York to ascertain if the State banking
authorities there would allow New York savings banks to

invest in them. The banking officials said that the bonds must
have the endoreement of the Supreme Court of Maine before

they would be accepted £is sound, and accordingly the justices

met at Augusta, and considered the matter. They decided
that the act of the last Legislature providing for the issue of

the bonds was constitutional, and bonds issued under it woidd
be valid. Although the Jtme bonds largely exceed the consti-

tutional limit, yet in the opinion of the justices it cannot be
regarded as a new debt but the old debt in a new foim. In rela-

tion to the issue of btinds bearing date of October 1, 1889, the
judges can see no constitutional or other objection to a renewal
or payment of them by new issues. The premium paid on the
June bonds is 3)^ per cent; October, 3 per cent.

' IJNew York City Bonds.—Controller Myers has advertised
for proposals until April 11 for from six to nine millions of the
registered consolidated stock of the City of New York (Park
bonds), which are payable November 1, 1929, and redeemable
at the pleasure of the Commissioners of the Sinking Fund on
and after November 1, 1909, bearing interest at the rate of 2}4
per cent per annum, payable semi-annuallj' on the first day or

May and November in each year, and will be exempt from
city and county taxation.

Mayor Grant prepared some figures recently showing what
the city's financial condition would be in case the various bills

for the expenditure of the people's money pass both branches
of the Legislature. The biUs now pending in the Legislature
call for the expenditure of $19,541,500 of New York city's

money, in t ne form or another.
The Mayor calls attention to the fact that by existing laws

the city will be compelled to issue during the year 1889 bonds
to the amount of $20,561,000. These bonds include $3,000,000
for docks, $5,000,000 for additional water stock and $9,000,000
for other purposes, including new parks. This makes a grand
total of $40,102,500 increase in the city's debt. As the city
debt is limited by law this increase would bring the debt
very nearly up to the Umit. Tlie law provides that the debt
shall not exceed ten per cent of the assessed valuation of the
real estate in the city. The assessed valuation for 1888 was
1,302,818,879. The gross debt is $132,445,095. The amount in
the sinking fund is $44,434,690, thus leaviag the net debt $88,-
010,405. If this net debt were increased $40,102,500, as shown
by the Mayor's figures, the city debt would be $128,112,905,
which would be near the limit allowed by law, even taking
into consideration the fact that the value of real estate in-
creases every year

J

Oregon PaciHc.—The annual meeting of the stockholders of
the Oregon Pacific RR. Company and the "Willamette Valley &
Coast RR. Company was held at the offices of the companies at
CorvaUis, Oregon, on the 19th instant. Unanimous votes of
approval and confidence in the directors and officers of the
company were passed, and the officers were all re-elected.

The stockholders who were not present personally, both in
the East and abroad, sent their proxies to Col. T. E. Hogg,
the President of the road.

San .Vntonio & Aransas Pass.—The directors on the 21st
ult. authorized President Lott to put vmder construction the
following extensions: From Comfort to Fredericksburg, and
thence to the Llano iron and marble fields, 100 mUes; Shiner
to the city of Austin, 45 miles; West Point to the city of
Waco, 118 miles; Kenedy to the city df Laredo, 120 miles,
and Houston to Shreveport, La. , 220 mUes. The total of these
extensions is about 600 miles.

Work has commenced on the line to Llano, and will also

begin at once on the Austin and Waco extension. The line to
Houston will be opened for operation this month.
President Lott states " that the company is amply provided

with fimds, and that inside of a year the San Antonio & Ar-
ansas Pass will have nearly doubled its present length. The
various sections of the State which will be penetrated by the
proposed lines are the richest portions of Texas, containing
vast ai-eas of mineral, farming and gi-azing lands, and much
of it ia tliickly settled. This is especially true of the country
to be traversed by the Waco extension, known as middle
Texas."

Toledo St. Louis & Kansas City.—Out of the 450 miles of
road to be changed from a narrow to the standard gauge
in this system, new construction has now been com-
pleted for 320 mUes, and it is reported that the entire 450
miles of road from Toledo to St. Louis will be made standard
gauge by tlie end of May. To meet the demands of its in-

creasing traffic, the company has added to its equipment fifty-

seven new engines and 2,610 freight cars. All are of the latest

and most approved designs. A part of the present increase in

the company's receipts is due to the fact that its road tra-

verses the natural gas fields of Indiana.

Wisconsin Central Company.—Tlie Wisconsin Central Com-
pany announces that on March 1 the deposits of old securities

of the various companies that have been merged into the Wis-
consin Central Company under the reorganization stood as

follows:
Authorized. Outstanding.

First mortsage 5s $12,000,000 $8,289,000
Incomes 9,000,000 7,000,000
Preferred stock 3,000 000 2,460,600
Common stock 12,000,000 11,187,100

Thus eighty-four per cent of the total of the authorized

issues had been exchanged under the reorganization plan. In
the circular announcing the reorganization plan, holders of

first series 5s of the old Wisconsin Central were not urged to

exchange them for the new 5s, such exchange having been
optional with holder. The company is now desirous of having
such exchange made in order to avoid the necessity of main-
taining two accounts, and since this desire was made known a
large amount of the old 5s have been brought in for exchange,
and they continue to come in daily. There were $3,800,000 of

these bonds outstanding, and $1,504,000 of them have been ex-

changed to date. Of the $5,700,000 old second series bonds,

$4,000,000 have been deposited for exchange imder the plan.

All the old prefen-ed bonds of the Wisconsin Central Railroad

Company have been exchanged for the new 5s save four.

Auction Sftlos.—The following
Messrs. Adrian H. Muller & Son :

Shares.
3,070 Eed Elepliant Mining

Co $25 lot

20 Howard Insurance Co. 81
'Jl Ha prion Gas-L't Co..
25 Bowery National B'k.
64 Union B'k ot N. Y....
28 0<wpg.&Sjr. KR.Co..
2 City File Ins. Co 113^
13 Nacl Fire lus. Co 100
73 JelTiTSOu lus. Co 106
6 Will'msb'KGas L'tCo. 120Ja

30 Couimouwealtb Fire
Insuriince f'o

100 Minn. & Northw. RR.
Co. 7 p. c. preferrtd

.

10 Coneol. Elect IVt Co..
10 Consolidated Electric

Light Co. (triiststock)

123 Niissau Gas L't Co. of
Brooklyn Ill

35 Amcriian Bra^ke Co el's
1 Cotton Exch'ge Seat

(all dues paid) $600
10 Lawyers' Xlile Ins. Co.

of N. Y 123
150 WlUiamsb'g Gas Light

Co 118- 12214
200 Union Nat'l Bank of

N.Y.(l79%pd.inliq.).9-10
l.VSo FrodklynCityKR. Co. I3214
100 Old Colony RR. Co.... 171»a
100 Uuiiin Ferry Co io7'8
80 3d Avenue RR. Co.... 218%
30 2d Avenue RR. Co 103

125 Tradesmen's Nai'l B'k 102
39 M. chau's'NjflBk.N.Y 192»3
5 N. Y. Bi>wory Ins. Co. 125>a
1 Clint n Hall Af-a'n 49

50 Fa mers'Loan&Tr.Co 531

99I2
255
85
185 "4

85

19
OS's

63

were sold at auction by

aharcs.
25 Bowery Nat'l Bank... 260i6

10 Frai!kliuTr.Co.,B'kln.. 204'«
10 f. Y. County Ban* .. 461
15 Title G'lar. ATrustCo 1275»
20 Guardian Ins. Co 50
4 rennsylvaiila Coal Co. 302

35 West rn Nafl B.ick... 97'4
10 Nat'l Citizens' Bank.. 160Ja

300 Continental Con.&Im.
Co. trust' ed stock 30's

10 Western Imp. Co 16
bonds.

Right, title and interest, if

any, in 2 bonds ot Red
Elephant Mining Co.,

$500 each, dipo ited
with Truste' s under
bondh Iders'agreem't $5 lot

$2,000 Silver Spruigs Ocala
& Gulf RR. L. G. & 8.

F. 1st M. es, 1915 ... 90
$1,000 Metropi'I um Gas-L.

Co. of N.Y.l8lG8,19ol 11(14
$6,001 N. Y. 7s, 1892. .11 Hi&int.
"$1,',00 N. Y. 6s, Park Fund,

1898 125^ifelDt.

$1,000 N. Y. 58, Park Fund,
1898 117>9iint.

$7,0C0 N. Y. 78, Aqueduct,
1900 138"8itint.

$1,000 N. Y. 7s,\Vater Main,
1900 138^3*int.

$1,000 Ala. 4s. Class C. 1906 101 "4

$12,()00 East A West RR. Of
Ala. l8t Cousol'd 68,

1926 iS'i
$2,010 Plymouth Rock Cat-

tle Co. l8t 6s, 1906. 26
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DIVIDBIfDSi
Tbe following dividends liavo recently been announced :

ITame of Oompany. Ptr
Otnl.

ItMllroada.
Boston* rrovldcnce (qtiar.) 'i^

When
Payablt.

April
CliuiiliT.s a'a April
Ciiinberlaiid Valley 2 'April
Eiiroin'nii A- North American 'i^ April
Kviiuavilli' A- Telle lliiiito (qnar.) IM April
fleorirln KU. A- Haiik'KCo. (qnar.) 2% April
nttsbiiritWlic.Unit A Kentucky.. 3 'A|)rii
Sloiix City .v.- I'ailHe, pref 3>a April
St. Louis A- s*aii l''ran., pref. (quar.) 1 April
Vermont A- -Massaebuselts 3 April

Hank.
New York Produce Exchange

[
2 April

Inaurance. I

NorthRiver I 3 lAprll

Sookt OloMd.
(Day ineluiite.)

April 17 to April .>2

Ajprll 2 to April 14
Mch. 17 to Mch. 31

15 April 8 to April 15

lol April 3 to April 9

18S9

April 7 to April 15

WAI.I- !«TREET, FHIOAY, April 3, 18S9.-3 I'. M.
The Money Market and Financial Sitnation.—Our remarks

last week touching the situation in the stock market seem to

have been fully warranted by tlie course of events since.

Tliere was every reason to suppose tliat such heavy sales of

Atchison within a few days, accompanied by a sharp decline

in price and unpleasant rumors put afloat, were all parts of

a determined attack on the stock of that company by par-

ties engaged tu a large operation. When Atchison paid
everything promptly on April 1, and Messrs. Kidder, Peabody
& Co., representatives here of Baring Bros., advertised for

proxies, thus seeking control of the company, it became
evident that the tide had turned, and those who had been
selling Atchison on the expectation of a receivership were out
of their bearings ; they began to cover immediately, and have
been buying for that purpose ever since, with the result of an
advance from 40^8 on Saturday last to 45 to-day. We should
not comment so much at length on a single stock, were it not
for the fact that Atchison was made the key to the market in
the recent downward turn, and with that stock removed from
the field as an element of weakness, the whole situation
cleared up.
The net earnings for March on all roads in the vicinity of

New York ought to show a large increase over the same month
in 1888, as the blizzard expenses in March, 1888, used up a great
part of the gross earnings. Such roads as the N. Y. & New
England, New Haven & Hartford, the Long Island, and others,
suffered very heavily.
The latest move in the M. K. & T. litigation is as interesting

as the fight between the Monitor and the Merrimac. Just at
the last moment, when the M. K. & T. party are about to vote
their International stock and elect their board of directors, the
State of Texas steps in and serves an injunction which pro-
hibits the election, and leaves the Gould board in control,—and
this, too, on a claim that what Mr. Gould and his associates
did in 1887 was illegal.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from IJ^ to 6-per cent,
with 10 per cent an exceptional rate. To-day the rates were 3}^
@4 per cent. Prime commercial pajier is quoted at 4(35 per
cent.

The Bank of England weekly statement on Thm-sday showed
a loss in specie of £51,000, and the percentage of reserve to
liabilities was 39-10, against 41 '30 last week; the discount rate
remains unchanged at 3 per cent. .The Bank of France
gained 11,300.000 francs gold and 1,675,000 francs silver.

The New York Clearing House banks in their statement of
March 30 showed a decrease in surplus reserve of $1,248,800. the
total surplus being $5,450,125, against $6,698,935 the previous
week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks :

1889.
Murc/i 30. Prev. Week.

1888.
March 31.

$

1887.
April 2.

Capital 60,70-2,700
Puij'lus 53,4.')2,700 Inc . 310,600
Loans and dlso'ta. 421,02:!.'.2()O Dec. 2HM.-200 368,532.000 365,659,700
S!x-<ie 80,521.TOODee.l.fiOT.OOO 71,3-)I,300i 77,996,100
f'lrrulatlon 4,2!i--'.ili«i luc . l.'i,7<>(i 7.60J.7i)0 7,9(i0..")(X)
-Net deposits 437.'j:iti,7o() i)ic.:f..->(i(i,()fHi :;7:i,:n s.iioo 372,411,700
Legal tenders

|

34,412,600 Dec. 443,300 .31,124,0001 10,487,400
Leital reserve 109,484.175 Dec. 891,500 93,329.725 93,103.675
Reserve held 114,934,300 Dcc.2,140,300 102,475,300 97,483,.'>00

Bankere' 60 days' storlinK, 4 8e%®4 87; demand, 4
I'aMm, 4 89147*4 80;^. Commefcial hills were 4 85
Continental bills were: Francs, 6 10%(^5 18V
5 16'f; reichsiHarks, 95'4 and »0*^@95-W; iruilOerH, 40Uffl4
and40J^@40'^. • ?»«*

The rates of leadiuK bankers are as follows:

April 9. Sixty Day§. Demand.

Prime banken' Rterllng bills on London. . 4 87>a
Prime oommerolal 4 85%a4 86>4
Doonmentary oommercial 4 8S>4 44 HUh
Paris (francs) 5 18!l»»5 18>«5 le^Vs 18«ta
Auistcnlam (ifulldcrs) 40'iii«40>4 I 40% 40'i.
Fninkl'orl or liremen (reichmarks)

I gSUaOS^s
I

gg ag-. 98V
The following were the rates of domestic exchange on New

York at the under-mentioned cities to-day: Savannah, buyinj;
par, selling 3-16(3^ premium; Charleston, buying 1-16 pre-
mium; selling '^(§8-16 premium; New Orleans, commercial,
50c. premium; bank, $1 premium; St. Louis, 40c.
Chicago, 25c. discount.

United States Bonds.—There is but one feature to the Gov-
ernment bond market—its extreme dulness—the business at
the Stock Exchange continuing very small. There is no
change in the policy of the Treasury Department. The Secre-
tary continues to purchase all the 41^8 offered at 108, which
amounted to $666,500 this week.
^ The total payments made for bonds purchased from April 23,

. to March 30, 1889, were $148,170,560. The statement for
fhia week is as follows:

premium;

Batnrday ...

Monday
Tuesday
Wedn'sday.
Thursday...

Friday

Total. . ..

SlnceAD.83.

ta Per CenU due IWl.

Offeri/nga.

iiibl.SCO

86,8(10

8.1H7,000

H.noo

2.031.400

Purch'M

B,«72,;00

$492,500

1.000

1B7.C00

6,000

eee.sco

76,11S.800

Price* paid.

108

108

108

lOd

108

ineM-io»M

4 P«r Oentt tnt 1907.

2,015,S00

Pwch'ei. PriatpaUL

51.887,I<00 ISt-TO-lW

The closing prices at the N. Y. Board have been as follows

:

Interest
Periods

4J28, 1891 rej?.

4^8, 1891 coup.
48, 1907 reg.
4a, 1907
6s, cur'cy,'95 reg

i.-Mch.
i.-Mch.
i.-Mch.
i.-Mch.
& J

Uarchl April
30. 1.

>108 *108
•108 "lOS
128%*128'3
'I29I2 x28''8
'1'20 '120

April
2.

April
3.

April
4.

108 *108
108 '108
128»8*128S8
128»B*128'>8
120 ,*120

April
5.

6«, cur'cy,'96....reg. J. & J. *123 '123 i*123>4 *l23ia
68, cnr'oy,'97....reg. .T. & J.,*126 *126 ,*l'26»a'126i3
6s, cur'cy,'98....reg.'J. & J. *129i2 129i« "129% *1'29%
68, cur'oy,'99....reg. J. & J.l*132 .'132 i'132 i*132 ,

'108 '108
108 '4*108
'128»8 129H
128%*128»»
120 ,*120
123 •123i«
126'4,*126>9
130 ,*i:io
132 ,*132

Suridue reserve ..I 5,4.50,125 Dec.1,'248,800 9,145,575 4,37(1,825

Exchange.—There was a slight increase in the demand for
sterling exchange at one time this week, though as a rule the
market has been dull. The firm tone continues, however,
and rates are very strongly held, in con.sequence of the
scarcity of all kinds of bills, lx)th commercial and bankers';
the continued ease of the London money market also strength-'
ens long sterling, whicli has been firmer than short bills. Ac-
tual rates are a little higher than last Friday, and the posted
figures are 4 87}^ and 4 89i^.

To-day the rates on actual business were as follows, viz.;

* This Is the price bid at the moruiug board ; no sale was made.

State and Railroad Bonds.—State bonds have been very
dull, Tennessee settlement 3s alone showing a little more ac-
tivity than the rest.

RaUroad bonds have shown only a moderately active busi-
ness, and there has been very little feature. Prices liave been
rather irregular, though the general tone continues firm to

strong, and the changes of the week are very slight. The
business has been w ell distributed, as usual of late, and no class

has had extraordinary activity. An improvement has taken
place in Texas & Pacific 5s and incomes, Reading 4s and in-

comes and all the Wabash issues, and in the latter part of the
week a firmer tone prevailed all around.

Railroad and Miscellaneous Stocks.—Tliere lias been an
important change in the tone of the stock market, though
business continues to be restricted to the trading in a few
leading specialties, while the bulk of the list remains dull.

In a market of this kind actual conditions and prospects are of
little moment, as they are not the important factors in deter-
mining the immediate course of prices from day to day.
The market has been irregular, and in a few stocks fluctu-

ations have been quite wide. In the early part of the week
there was continued selling and bearish pressure in Atchison
(which has been the leading feature), Burlington, New England,
and, to a smaller degree, in a few others. But subsequentlv a
brisk demand developed to cover short contnicts. and tliis

carrietl the prices of some of the favorites up considerably
from tlieir lowest points, and they close to-day much higher
tlian they were last Friday, March 29.

In regard to Atchison there has been a great deal of talk

of Mr. Gould's acquiring a large interest in the stock,

though nothing definite Ls known, and it is not that gentle-

man's custom to tell the Street .just what he is doing liefore he
does it. Tlien the circular of Messrs. Kidder, PealxHly & Co.,

asking proxies to vote at the meeting next month, with the
purpose of making some changes in the Board of Directors, had
a good effect, and stimulated the purchasing to cover. The
improved feeling extended to the general market in the latter

part of the week, and gave it a much healthier appearance.
Missouri Pacific was the feature, and advanced shari>ly on
(juick buying that was attributed to insiders : Burlington <fc

(^uincy broke to 90;''4 on Wedne:«lay, on the unfavorable Febru-

ary statement of earnings, and at the same time the cfal stocks

were weak on account of the reduction in tolls for anthracite

coal. But these all subsequently recovered with the better

feeling, and to-day there was a pretty strong market all.

around, and the best prices of the week were matie near th«
close.
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STOCKS-PRICES AT N. T, STOCK EXCHANGE FOR WEEK ENDING APRIL 5, AND SINCE JAN. 1, 1889.

STOCKS.

Active RU. Slocks.
Atcliisoii Top. & Santa Fe . . .

.

Atlantic A Pacltic
CauadiiHi Pacific
Canada 8{nitliern
Central of New Jersey
Ceunal Pacific
Clicsapeake &0.—Vot.Tr.cert.

Do do 1st pret..
Do (la adpref...

Chicago Burllnfftou & Qiiincy.
CUcajro tt Eastern Illinois

—

Do prcf . .

.

Cliicapo Milwaukeei St. Paul.
Do pref

Chicai-'o & Nortliwcstem

HIGHEST AND LOWEST PRICES.

Saturday,
March 30.

40% 4131:

7 7
51 51
51^9 52
943jt 95 12
34 34
I6I4 16^
*56J2 57'2
*30 33
90% 91%

Monday,
April 1.

Tuesday,
April 2.

Wednesday,' Thursday,
April 3. April 4.

39% 41 4014 421.1 4II2 42% 4214
0% 7 '6% 714I 7 7-^ 716

5014 50% 49% 50%' 5OI2 50^2 "49%
51^8 5214I 52% 52%: 5214 52% 52i2

94% 95=8 95"3 96'4 *95% 96 95
33% 3414 '

*32i.2 34I2 *33

16% le^g I6I2 161s! 161s 1658 I6I4" ---
57% 57%i .57 5714! ,5756% 56''8

*30 33
90^8 9II2
•41

301a 30>2 *30 34
el's 9212 90% 9318

*30
91
41%

44
7%

50I3

52%
96
3412
I6I2
5714

41 42
94% 94%! *94i2 93 9412 9413

61^8 62% 62 62% 62% 62% 62i8 62% 6214
IOOI8IOOI4 100%101 1101 101

I

100% 101
I

101
10278 1031-2 10318 1031-2' IO3I2IO414 103"el04i2 103%

Do prei: 136 136 1136 136% n37 138 moti.

ChicaRoKock Island* Pacific. x89% 90i-2 90 90% 9OI3 9II4 .90i8 91i2

ChlcacoSt.Loius4:Pitt.sliurK.' n5 16 I6I2 I6I2 *lo^ 16 "16 I9I2
- ' *35 37 3612 36I2; 3534 35% 37 37

30% 31 30% 3II4I 32 32
90% 90% *90i3 92i2i 9212 921-2 92 93

IOSI4IO8I2' 108% 108%' 109 1091-2 10834 IO914
69I3 7OI2! 70 7OI2 70% 70% •70 71

'23 241.2 2 4 24

Friday,
April 5.

Sales
of the
Wcelc,
Shares.

Do jirei.

Chica^'o St. Paul Min &. Om...
Do pref.

Cincin. Ind. St. Louis & Clilo.

.

Cleveland Col.Cin.&Indianap.
Colunibu.« Hocking Val. &T0I.
_ _ _ _ _ 136% 137% Xl34%136i4
Denver &EioG.,as5t68n'tpd. *i6% 1631 *i6i4 17 16% 16% I6I2 16%

Do pref. 43I2 44 44 44% 4414 44% 44 44%
East Tennessee Va. & Ga *9 912 '9 912 *9 9i2i *9 914

Do 1st prcf. *66 69 "66 69 *66 69 '
^66 69

Do 2d pref. 2OI2 21 *20i2 22 2II3 2184' 2134 21%
ETansville&Terrc Haute.... '92 97 *93 98 *92 96

j
93 93

Green Bav Winona & St. Paul.! *6i2 714 6% 634 7 7 1

6I2 6I2

Illinois Central •108% IO9I2 *109 110 ;
IO914 1094 109 109

Lake Erie & Western
[

1631 17 I

'17 1712 1713 1712 *17% 1731
Do pref I •55 55%' 551-2 55% 55% 56i2 56% 56%_._ I •55 __ . .

Lake Shore & Mich. Southern.' IOOI3IOII8 100% 101 I 101 101% 101i4l01% lOlM

I3714
90 12
•loia
3631
32
93

109 14
7OI4
24

135
1618
44
•9

•66
•21
'92
*6i4

1101-2
1714
5612

•38
•95
86
79

44
96
86
80

107 107
•5 6I4
10 I312

95 95
I

'94
6II2 62%! 62
•38 45
•94 96
8434 84%
•78 80
107 107
*5 6
13 13

1212 I212 •1214 1231

96 I •94 96
62%^ 61% 62

38 45 i *3S 45
96I4 96% •94I2 96
8612 86I2 *85i2 86I2
*79 80
107 107
•5 6

I

*11 I3I2
12 12

•79 80
IO6I2 IO712
*5 6

•11 13
12 14 I2I4

65% 66%! 65I2 66%' 66% 67I4' 6684 68%
•9I3 1134! *9i2 11%; *9% 11% -10% 11%

92% 92% *91 92%
10031 107 IO714 IO714
•17 18 *17% 18%
70 70 •68 72
•40 43 '40 43
27% 27% 27% 27%

x92% 92% * 92%
IO714 10714! 107 107
•17 17%; •17 18
68 71 •68 72
•40 40% •40 42
27% 27%; 27% 2731
•66 68

'7% 8
•30 31
•15 16
49 49%
•2514 26
59% 60
20% 20%
51 51
32% 32%
23 24
43 43%

30
15
50
26
60

8
31
16
50
26%
60%

Long I.sl.tud ! *94% 96
Louisville & Nashville 61 6214
Louis. New Alb. ic Chicago ...

Manhattan Elevated, consol.

.

Michigan Central
Milwaukee Lake Sh. & West..

Do pref.
Minneapolis & St. Lonis

Do pref.
Missouri Kansas & Texas
Missouri Pacific
Mobile it Ohio
Kashv.C'hattanoogaife St.Louis
Kew York Central & Hudson.
Kew York Chic. & St. Louis...

Do 1st pref.
Do 2d pref.

New i'ork Lake Erie & \\ est'n
Do pref.

Kew Y'ork & New England
New Y'ork Ontario A: West
New Y'ork Susquehan. & West.

Do pref.
Norfolk & Western

Do pref
Northern Pacific

Do pref
Ohio & Mississippi
Oregon Short Line
Oregon i Tran..--Continental..
Peoria Dccatiu' it Evansville.
PUla.it Head. Vot. Trust. Cert.
Blchmond&WestP't Terminal; 24% 25%; 24% 2514

Do pref.! ^78% 79% 78 79
EonieWatertown&Ogdensb'g' 98% 98%
St. Loitis it San Francisco

I
*21% 23

Do pret.
I

5514 56
Do 1st pret. 1 107 107

Bt Paul it Diilnth ' ^33 35
Do pref '86 89

St. Paul Minnap. it Manitoba. 98 98%
Texas it Pacific

I
I8I4 18%!

UnionPaciflc 1 58% 60
Waba.sh St. Louis & Pacific... '12% 13%

Do pref. *25 26
Wheeling & Lake Eric, pref. . ; 6434 64%
IVlMoellaiiooitM Stocks,

j

Chicago Gas Trust 45% 463i 46% 47%! 47% 49% 48% 50
Colorado Coal it Iron 1 30 3OI4! 29% 29% 2914 30 27% 29%
Consolidated Gas Co ' 82% 82%' ' ^82% 83 I 82% 82%
Delaware it Hudson Canal...! '

""" —
Oregon Improvement Co 1 "46 47

Do prcf. '90 97
Oregon R'y it Navigjition Co. 95 93
Pacific Mail ' 35% 35%

41% 43%l 41% 42%' 41% 43% 4233 43%
I6I4 I6I4; *16i4 16% 16% 16% 16% 16%

7% 734' ^7% 8
""

i *30 31
13 16

I

*15 16
49% 49%! 49% 49%
25% 26

I

26 26
5934 60

I
60 60%

2II4 21% 2II4 21%
50% 50% 51 51

21% 2114
51 51%

32% 32% 3314! 3234 3314

•94
61%
•35
96
•85%
80

106%
5I4

•11
12%
68 14
'10
91%
106%
18
•68
•40
27%
•66
42%
•16%

8

93
42 14
95%!
63%'
102
103
138
9134
18%;
37
32 14
94 3i

109%
70%
24

136
16%
4414
9%

69
22
90
7I4

110%
1714
56%

102
96
62%;
43

I

97
86%'
80

108
5I4I

"12%
70
11%
92
107%
18
72
43
28
68
43%
16%

4314 44

9999
19
54
106 107

*23
44

*15
50
26
60%
21
51%
32%

24% 24%! *23%
44%' 43% 44%l 43%

25% 25% 25 »4 25%
78% 7834'

100
21%; 20% 22
57 ' '

79 79
98% 100%
22% 23

54% 56% 5534 56%
107 109

I

108 108
32% 33% '33 34
•85 90

j 84% 84%
9778 9334: 98 98

. 18% 18%! 18% 19%
5914 60%, 60 OII4 59% 61%
12 13% •12I4 13% '1234 13%
25 25% 2534 25% *23% 26
64% 64% 6431 65% OoU 65%

33 33
•86% 89
98 98
I8I4 18%

33%
79

'22%
57
108

16 I

50
26I4'

61 14
21 14
5134
3314'
25

!

44%!
26I4
79%'
100
22%
57%
110

131 131
47% 49
•85 95
95% 95%

49 49
131% 131%
47 47%

95% 96

99
19
60%
13
26
65%

48%
28
82%
132%
44

99
20
01
13%
26%
65%

43%
7%

5014
52%
9534
•33%
I6I4
56%
31%
92%
42%
9334
63%
101%
104%
13734
91%
•16
37%
32
94%
100%
•70
24
135%
16%
44
9%

69
2134
•92
'6%

11031
17%
56%
101%
94
62%
•38
90
86%
•79
107%
•5

•11%
•12%
69%
10
91%
107
•17%
68
42%
27%
67%
4231
•16%
•7%
3034
15
50%
26%
60%
21%
52%
3234
•23%
4334
23%
79%
•97
22%
57%
110
•33
•85
98%
19%
60 34

13
20%
65%

45%
7%
50%
52%
9634
34%
16%
57%
31%
93%
42%
953}
64%
104
106
138%
92%;
19

I37%
33
94%
109%
71
24%
136%
16%
44
9%
69
22
95
7

111
17%
57%

10134
94
03
45
96%
80%
S2

109
6
13%
13
70%
11%
91%
107
18%
72
42%
28%
6734
44
16%
8%
30%
16
5031
26%
61%
21%
52%
33
25

267,982
1,700
488

1,555
8,935
100

1,933
2,777
357

75,730
900
500

Range Since Jan. 1, 1889.

Lowest. Highest.

39% Apr.
0% Mar.
47% Mar.
50% Jan.
93% Mar.
33 Mar.
15% Mar.
56% Feb.
29% Feb.
89% Mar.
40% Mar.
94% Jan.

58,6651 60% M.ar.
7,305; 97 Feb.

74,267 102% Mar.
596 135 Mar.

33,985. 89% Mar.
100, 14 Jan.
POO 33 Jan.

2,550
1,850
6,590
500

1,070

30% Mar.
89 Feb.
91% Jan.
55% Jan.
!3% Mar.

71,720 134% Apr.
930

2,635
300
607

2,333

004
35,7201

i",336j
470;
100

1,455
200
100
510

64,130

15% Mar.
42% Jan.
8% Jan.

63 Jan.
20% Mar.

100! 86 Jan.
165| 4% Jar..

682,106 Feb.
773, 16 Jan.

4,725! 51%,Tan.
21,700! 9934 Mar.

""'
9031 Jan.
56% Jan.
37% Jan.
90 Jan.
84% Mar.
51% Jan.
91% Jan.
518 Jan.
11% Jan.
12 Apr.
64% Mar.
8 Jan.

1,200 81% Jan.
959 106% Mar.
200
100
100

11,415
120

69,540
595
625
•40

2,1251
1,080;

15,440'
2,300l
956'

16,350
100,

44% 176,970
6% 17,950;

1,9 15

1

79%
100
22%
58

112
35
88
99%
20%
0134
13%
20%
63%

190!
2,.500|
5,987

17 Mar
6734 Jan.
37 Jan.
26% Jan.
61 Jan.
41% Apr.
14% Jan.
7% Apr.
30% Mar.
14% Mar.
47% Mar.
23 Jan.
58% Mar.
1934 Mar.
41% Jan.
30% Jan.
22 Jan.
42% Mar.
22% Jan.
76 Jan.

600 104
400
40

Jan.
Apr.
Mar.
Mar.

96-%
36%

. -- 95% 96
._ „ „ , „ V, - 33% 35% 35% 36 ! 35% 36% «i, „
Pullman Palace Car Co 178% 178% 17934l79'8 180 180 179I0 179% 179%„ Do Rights. 20 20

j 19% 19% '

"
i

Western Union Telegraph....; 8331 84%l 83% 84 1 83% 84%; 84" "84%
I 84%

Express Stocks.
'148 131 |'148 151
•111 113 '111 113
80 81%! 80% 81

49%! 48 49
29% 29 29
82% 83 84%
133 133 133%
45 42% 44

! 80 82%
90% 97 97%
30% 36% 37%
179% 180 181

Adams
American
United States
Wells, Fargo & Co

Inat'tivc Niocks,
American Td. & Cable Co ...

.

Chicago it Alton
Denver <t Rio Grande West.
Denv. Tex. it i't. W., Vot. cert
Iowa Central, pref
Memi)his it Charleston...
Philadelphia Co., Nat. Gas. .

Pitts. Ft. Wayne & Chic....
Quick.sil vcr Mining Co
„ . Do pref...
Bt. Louis Ark. it Texas
ToL Ann Arbor & N. M '..

Cameron Iron it Coal '..

V. Y. <k Perry Coal & Iron
Tennessee Coal ii Iron
„ Do pref. .

.

various stoeks, &c. (Unl
Sugar Keflneries Co
National Lead Trust...
American Cotton Oil Trust .

Pipe Line Certificates 5 .. .

I

84%

•135 140

83% 83%
•130 133
16% 16%
21% 21%

... *26 26%

135 140

•148 131 ,«148 151 ;*148
113 113 1*111 113 I 113

81%' 8181
135 140

83 83
•126 133 i*127 133
16% 16%,* 17
20% 21 21% 21%
*26 20 %1 26 26

; 39 61

151
113

82% 81% 82%'~' 140'135 140 !*135

84% 84%

•148 151
•111 113

8231 83%
•133 140

148% 149
•6% 7
38% 38%
•8 8%
26 26
32% 32% 32% 32%
•24 28 1 21 24
38% 39%' 38% 39
•98 100

,

Istcd.

84 84%!

84% 84%! »83% 83 '83%
125 133 I

134 134 ^123 133
15% 15%^ 10 - 16
21% 21%! '2134 2134 21% 22
26 26 1

^26 27 26% 20%
00% 60% HO 00

,.0 ,.0 ™"^ 79%! 1*78 80
148 148 1*148 149 *148 149 *148 149 ,*148 149

7 1
"0 7 •6% 7% -0% 7

38% *37 39 '37 39 *37 39
8% '7% 8% 3% 9 ; *8% 9
26% *25 27 26 26%! 26 20io
32 , 32 3-2 32 32 I 3184 32%
2.3 '30 23 •20 23

38% 33%; 38% 38% 38 38%! 37% 38
97 99

i

99 99 100% 100%] *9S 100

66
37 38% *37
8% 8% *8

33
•20

93 98

„ . - . 84 84% 83% 84% 84
20% 21% 20% 21% 21% 21% 21
53% 55% 55% 56% .57 57% 56%
90% 91 I 89% 90% 90% 91 _ 91

* These are the prices bid and asked ; no sale was made at tUo Board!

2,505
9,115

79,220
i

1,225-
1,760!
2,540

t

57,000
4.110!
1,832
1,643
2,507
200

1,135
3,510
1,795
308

20,4.50,

32% Apr.
84% Apr.
96% Mar.
17% Mar.
58% -Mar.

12% Jan.
24 Jan.
59% Jan.

34 Jan.
27% Apr.
80% Jan.
130 Mar.
42% Apr.
80 Apr.
92 Jan.
34% Mar.

tl71 Mar.
18 Mar.
83 Jan.

1 58
26; 831
16 53%
24! 563^
16 100
29 3634
2 17%
26 61
27 34%
20 111%
20 -15%
9 100
16 66%
23 106
27 109%
29 142
26 100%
15 1931
21 42 3i

18 34%
13 96%
9 110%
4 74%

16 28%
3 144 Ss

18, 17%
31

1
43

23, 9%
28 7034
19 23 3i

30 97
5 7%

13 11634
26 19
4 58-%

18 106
14 96%
4 63
7 491-1

3 109%
16 91%
7 85
7 109
7 7

18' 14%
2 14

29 75%
ll! 12
12 94%
16 110%
19 19%
3 77
3 44%
4' 3(ii-i

4! 70%
ll 4-<%
51 19%
1| 9%

19! 35
23! 18
11! .53I8

5 2734
16 63%
19 24
23; 58
23 34%
24 28%
29' .50

20 2734
26 82%
3 103%
1! 26%

19! 66%
18 114%
2! 40%
3; 933s

19 103
18l 23
29!- 67%
3 14%
9' 28
5 67%

16 50

2
14
7

3i 36%
21' 83
18 13s%
5 72%
5 107%
2 102

19 40
19 20334
18, 20%
2 1

87%

Jan.
.Ian.
Feb.
Feb. 14
Jan. 1
Jan. l(f
Feb. 14
Mar. 7
Mar. 8
Jan. 15
Feb. 11
Feb. S
Feb. 1
Jan. 14
Jan. 15
Jan. 21
Jan. 14
Feb. 6
Feb. 6
Jan. 14
Feb. 1
Feb. 20
Feb. 14
Feb. 7
Jan. 2
Jan. 14
Jan. 10
ivtav. 7
re'>. IS
Feb. 8
Mar. 4
Feb. 8
Jan. 15
Feb. 7
Feb. 13
Jan. 15
Mar. 4
Apr. 5
.Mar. 8
Mar. 4
Feb. 14
Mar. 2
Apr. 5
Feb. 7
Mar. 5-

Jan. 14
Jan. 14
Feb. 12
Mar. 29
Feb. 2
Feb. 4
Feb. 4
Feb. 2
Feb. 18
Mar. 4
Feb. 18
Feb. 7
Feb. 12
Feb. 8
Feb. 1
Feb. 2
Feb. H
-Mar. 4
Feb. 11
Mar. G
Mar. 1
Feb. 13
Jan. 15
Feb. 13
Feb. 8
Jan. 31
Jan. 15
Jan. 2
Jan. 12
Jan. 14
Jan. IS
Feb. 1
Jan. 14
Mar. 4
Feb. 2
Mar. 4
Feb. 4

Apr. 3
Feb. 11
Jan. 1»
Jan. 3(>
Jan. 16-

Jan. 3(>
Mar. 6
Feb. 7
Feb. 11
.Mar. 2S
Miir. 4

370
10

310
1.710
125

2,973
175
260

'"ioo
100
800

1,200
600

11,598
305

144% Jan.
26 109 Jan.

727 73% Jan.
134 Jan.

80% Jan.
125 .Mar.

11% Jan.
15 Jan.
18% Jan.
49 Jan.
72 Mar.
148 Apr.

53i Jan.
35 Jan.
8 Mar.

21 Jan.
24% Jan.
21 Apr.
31 Jan.
93 Jan.

21153 Feb. 4
10116 Feb. 4
4 84% Feb. 1»
19 114 Feb. »

5' 87
26 140
8 20

25 3434
24 29%
11 61
9 81%
1 i.-:.! .

30
3-<%
10%

30
18
28
8 34
1 32

23 42%
4 103

Feb. 7
Jan. 23
Mar. 4
Feb. 11
Mar. 12
Apr. 2
Jan. 2
Feb. 11
Feb. 12
Feb. 15
Jan. 11
Feb. 1»
Feb. 28
Feb. 11
Mar. 8
Feb. 1»

84% 84% 85
j

84 84% 4,713 81% Fob:
22% 21% 2234! 22 23

I
53,830 19% -Mar.

57% 56% 57%; 36 56% 35,273 48%Jan.
91%| 90% 9 1%! 90% 91 j.o-j^.oo3 83% Jan.

; Ex-rights.

20 91% Mar. 2S
26 24 Mar. 13
11; ()(J% Feb. IS
18 9 S

^ Prices from both Exchange.^;.
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BONDS - LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND KANUE SINCE JAN. 1. 1889.

Railhoad Bo>n>8.
Olo$ing. Jtange Sinet Jan. 1.

Apr. 9 JrrA.29| Lowe$t.

Atl. A- Pnc.-W. U. Inc., «8, 1010 lOU 18 b. 17i>8 Mch.
Giiiir., l-, ll)a7 i S0«3 aO'ea. 78>9.Iaii.

Can. soufli.—lat guar., 58, 1008 lOSiab. 10.-<»i lOOi-j .Iiiii.

•.M. >.<,! !tia 04:it
,

03:t4 ' 93'4 Jan.
Cculral of N. J.— Ist, 79, 1800 . . lOSOsb. 103^2

\
103 Feb.

118 b. .. lao Jan.
.. 12.^ Jan.

10«38 Jan.
a. 1131.2 Jan.
b. 108 Jan.

liaij Feb.

Consol. 7s. 1H»!>
Convoit. 7s, lltoa
OiMioral imirt.. ;">s. 1087 llO'Tsb. 110
lA>b.*W.H.,c(in.7s, 1000,a.s'nt ll.'i'flb. 117
Am. Diuk- A: Inip., Tm, 1021 ... 108 b. 108

Central rn<Hlo-(loi(l (38, 1898.. 115»3b
LandKiiint (i.s, 1800 101%b. 104''eb. lOl^i Apr.
Miirt«ut:i' Os, 1030 103 b lO.'iU Apr.

Clu-. A Ohio.—Mort. 03,1011. .ill5 118 a. llS'^Jan.
1st consol. 59, 1030 9ihl I 9438 I 94 Feb.

Clics. (). \S(>. \V.-(is, 1911 1 94%b 107 Jan.
<'liie. Burl, it No.— lat,,")*, 1920.1 9978 101%b.! 98 .Ian.

Cble. Biul. A- Q.-Con. 7, 1003. .132 -
-

Hehcnture .'i.s, 1913 il03>2
Denver DivLsfon, 4s, 1022
Nebraska E.xtension 4s, 1027.

i
04

CUie. .V-E. 111.—Ist,s.t.,(i8,1007,119>4
Consol. iU. 1034 ! 1 203jb. 123i2b.
General eiin.sol. l.st, :js, 1037..!102'2

Cblc. Gas. I,.&C.—l,st,(;,5s,1937 93 b. 02'i>b.
Cliie. i- Ind. Coal U., 1st, 5s, 1036 lOSifia.

llil/hrfl.
Railroad BoyiM.

Cloitnif. Range ainet Jan. I.

'Aitr. 6 J/rA.2l* Lmeeil. HlghmU

131»2b. 131
103 12 103
02^2
93itj

II914

Jan.
Mch.

9212 Feb.
01 '8 Jan.
118 Jan.
118 Jan.
97 Jan.
83 Feb.
90 Jan.

•Chie. Mil. ,)t St. P.—Con. 79, 1003 125i2b. 124 b. 122^2 .Tan.
1st, Soiitlivvcst Div.—Us, 1!)09. 113 b. 112 b. 112 Jan.
1st. So. Min. Uiv.— (is, 1010. ..Illl>-ib. llliob. 110 Jan.
Isr, Cli.A:Pac.AV.Div.—3s,1021 103 b 103 Jan.
Wis. & Minn. Div.—53, 1021 .. 100 b 1 90 Jan.
Terminal 5s, 1014 lOO'jb. 101 13 ,

100 Jan.
Chie. ,V- N. W.—Con30l. 73, 1013. 145i8b. 145 |143% Jan.
Goia,7s. 1002 13034b. 131 ll20'2.Tan.
SinkhiK fiuiil Cs, 1020 110 Jan.
SiukinK fund .>*, 1020 110 b. 112 b. lOS^a .Ian.

Siukiutr (uud debeut. 5s, 1933 lllTgb. 112 b. 109 Jan.
2o-year itebenture 53,1009... 105 Jan.

.' Extentieu 43, 1926 100>3b 198 Jan.
Chic. Pco. A- St. L.—GUI. 59, 1928 98'4 97\ ' 93 Meh.
•Chic. K.I. &Pac.—6.sconp.,1917 131 b. 13II3 131M Mch.
Extension & ool. 5.S, 1934 IO514 104^8 104'58.Tan.

Chic. St. P. M. & O.—Con.6s,1030 122 121 b. llO^a Jan.
Cli.St.L.&l'itt.—l.st,con.53,1932 98 a. lOlisa. OO^aJan.
Cleve. & Canton-1st, 5s, 1917. 95>3 95 b. 92i2Jan.
C. C. C.<t I.—Consol. 78, 1914..' 132 b. 130 Jan
General 6s. 1034 118 b. 11712b. 112

Col. Coal iV: Iron— l.st 6s, 1000.. 103
Col. H.Val. i^Tol.-Con. 5s, lOSli 83I2

General gold, 63, 1004 ' 85
Denver & Rio Or.—Ist, 7s, 1900il21»a

l3t consol. 4s, 1036 80
Deny. & K. <i. W.—Ist, 6s, 1911. !l01 b.
Assented I 89"4

Denv. S. Pk.i-Pac.—l9t,79, lOO.i 86 b.
Det. D. C. tt.Vlp.—l8t,e.,(is. 1111:! :i)634a. 107%
Det.Mac.AM.—Ld.gr.3io.s, l;iii :i6 b. 35
Dul.&IronRange-1st, 5s, 1037 97 b. 102
E. Tenn. V. \- G.—Con., 5s, 1056 lOS^^ ,106
Eliz. Lex. i BiK San.—69, 1902. 102 a. 102
Erie—1st, cmsol. sold, 78, 1920 133 "a il37
LongDock, 7s, 1803 112 b. 112
Consol. (is, 1935 118 b. 121

N.Y.L.E..V\V.—2dcon.6s,1960 IO3I2
1 98

Ft. W. ..V Diuv. C—Ist, Os, 19211 92% 9238
«al.IT.A-RanAnt.—W.Div.lst.Ss' 95 b.
<3r.B.\V.&St.P.—2dinc. 8s, 191i; 20 b.l 20
OultCol. A- San. Fc—lst,7s,1909 109^^ 110
Gold,6s,1923 73 1 78

Han. it St. .T09.—Cons. 68, 1011 120'2b.

Jan.
Jan.
Mch.
.Tan.

Jan.
Jan.

1031-2 100
S2i.2l\ 80
85 b. 82

121 b. 119
70 b., 75

10212b. 84i2Jan.
89I2 7334 Jan.
'"

b.' 81 Jan.
103 Jan.

b. 34 Jan.
a. 96''8 Jan.

102 Jan.
a. 99 Jan.
b. 1,'?7 Mch. 14178 Feb
b. 110% Jan. 112^8 Apr.
b. 121 Meh. 123 Feb,

Jan.
00 Jan.
9414 Jan.
18 Jan.

IO6I2 Jan.
~t Apr.

12014 Jan.

2238 Feb.
83 Fell.
100 >.j Apr.
97 '4 Feb.

106'-jJan.
122 Feb.
125 Jan.
110'-2 Apr.
110 Jan.
IIOShFcI).
115% Meh.
1051.2 Fel).

10838 Meh.
118 Feb.

I 05 Feb.
1-10 Jan.
102 .Mch.
132 Feb.
106 Jan.
94i2Jan.
95 Feb.
llOUJan.
I2414 Mch.
104 12 Feb.
95 Meh.
103 Feb.
123 Mch.
II514 Feb.
113 Feb.
10618 Apr.
102 Feb.
102 12 Feb.

1
147 .Tan.

Il32 Jan.
jl22 Feb.
Ill Feb.
:il0i2Jan.
,107 Feb.
|104i4Feb.
I 08i4Apr.

:

133 Jan.
10618 Feb.
122 Feb.
100 Feb.
98I4 Feb.
134 Mcli.
117 Mch.
105 Jan.
87% Feb.
87 Feb.
122 Feb.
801-2 Mch.

102 Mch.
9314 Mch.
87 Meh.

108 12 Feb.
40 Fob.
104 Feb.
106 Meh.
106 Feb.

Mutual Un. Tel.—8. f., 63, 1011. losiab. 102 00 Jan.
Niwh. Ch. A fit. I,.— l»t, 7s, 1913 132iab. 132'ab. 120 Jan.
Consol. .53, 103S 105'-! OS-TdJan.

>'. Y. Central—Extend., 3b, 1803 106>ab. I0«>2 104 "4 Juu.
N.Y.C.&H.—l«t,ep., 73,1903 135'ub. lajiiib. 133 JaiL
Debenture, 5», 1004 lll'aa. 112 a. Ill Jan.

N. Y. & Harlem—Ist, 7«, 1000 132 b. 132 \>. 130 Jan.
N.Y.Chie.A-8t. r,.—lgt,4s,1037 033»

1
05 Oins-Ian.

X.Y-. Elevated—l»t, 79, 1900... 116'8b.ll7»8 116 Jan.
N. Y. Lack. A W.—l9t, 69, 1921. I37I3 il3H b. ISli^Jan.
Constrnetlou, 3s, 1023 11314b. 11213b. IIII4 Feb.

N. Y. ANorth'n-1st, ."is, 1027.. 107 b. 110 b. l(w Jan.
N. Y. Ont. ifcW.— Ist, 68, 1914.. IIII4 111 b. lloi-iMrh.
|N.Y.Sns.&W.—latref., 59,1937 0H'4b. 08 b. 94 Jan.
I

Mldlandof N. J.—lst,68, 1010 114 b.' 114"2Jan.
Norfolk & West.-Gen., Os, 1931 llOiab. 120 b. 117'4 Jan.
North. rae.—l9t, coup., 6a, 1021 1181a |118'9 llSiaJan.
General, 2d, coup., 1933 11414b. II6I4 112 Jan.
General, 3d, coup. 69, 1937... 105% jlOSia ,97%Jan.

No. Pae. Tcr. Co.—Ist, 69, 1933. IO539 lOOUa. 103% Jan.
Ohio Ind. & West.—Ist, 5s, 1938 71 b. 72'ab. 641a Jan.
Ohlo&MI.9.9.—Conaol., 79, 1898.!117 b. 117 b. 115 Jan.
2d, consol., 78, 1911 118 b. llS^a Apr.

OhloSouthem—Ist, 09, 1921 ... 107i4b.!ip7 b. 103 Jan
!d, Income, 6s, 1921

Omaha & St. L.—l3t, 49, 1937.
Oregon Imp. C(>.—Ist, 69, 1910.

46'4b.j 52 a. 44% Jan.
74 74 b.l 711a Jan.

-, 10318 IO2I9 102 Feb.
Ore. R. *Nav. Co.—let, 6s, 1909 111'4 IllO% 110 Jan.
Cousol., 5s, 1925 104 b.'105 a. 102 Jan.

Orogon<fcTranscon'l—6s, 1922.107 [loo's 101 la Jan.
Penu. Co.—4109, coupon, 1021.. 108 b.'lOSiab. 10(i''8.ran.
Poo. Deo. <fe Evans.-l8t,63, 1920 109 b.

;
1 12 a. 104 la Feb.

Evansr. DIv.—1st, 6s, 1920...'107iab.' 102% Jan.
75 "a
92 13
8214
OS's

92
801a
67 09

54
84
631a
2913b.

66 Jan.
88's Jan.
80 13 Mch.
0758 Mch.
54 Meh.
76I4 Jan.
58 Jan.

Jan.
Jan.
Jan.
Feb.
Jivn.

26

2d mort., 59, 102
Phila. & Read.-Gen. 4s, 1958

l8t prcf. income 09, 1958 . .

.

2d pref. income 58, 1938
3d pref. income .59, 1958

Pittsb. & West.-l.st, K.,4.9, 1917| 84
I

Rich. & All.—1st, 7.s,Drexelcert. 63'8
2d mort., 63, 1016, Drcxel cert. Slia

' Hlch. i Danv.—Con., 63, 1915 .. 116iab. 11638b. 114
Consol. gold, 59, 1936 9II4

I
93

1 86
Eich.&W.P.Tcr.—Trust 6.9, 1897 99 I

98i2a.i 96
Roch. & Pittsb.—Con. 69, 1922.. !115 b. 115 b. 113 _

RomeWat. &Ogd.— 1.9t, 7a, 1,S91 108%b. lOSiab. 10713 Jan.
Con.soi., extended, 59, 1922... 1081a ail 108'4Jan.

St. Jos. <!kGr.lsl.—Ist, 6.9,1025. 10634 107 lO-l Jan.
i

St. L.Alt. &T. H.—1st, 7s, 1804 113 h.\\V3 b. 112iaJan.
2d, mort., pref., 7s, 1894 105 b.ll07i2b. 105% Feb.
2d, mort., mcomc, 7s, 1894. ..1107 b. 107 b.l04i3Jaii.

St. L. Ark. & Tox.—l8t, 63, 19361 9812
j

98ia 92 .Tan.
2d, 68, 1936 1 35% 33 b. 33ia Mch.

St. L. & Iron Mt.—Ist, 78, 1892.'106i2b. 106iab. IO6I4 Feb.
2dmort., 7s. 1897 108i2b. 100 b. 103 Jan.
Cairo & Fulton—1st, 7s, 1801. lOS'jb. 10313 102 .Tan.
CalroArk.&Tcx.—1st,73,1897 10512b. 104 b. 104 Feb.
Gen. R'y Aland gr., 5s, 1931. 8134b. 83iab.' 81 Jan.

St. L. & San Fr.—69, CI. A, 1906,119 illS b. 116 Jan.
68, Class B, 1906

1

118
68, Cla,S3C,1906 119 b. 118
General mort., 69, 1931 119 b. 118
Generiil mort., 5s, 1931 105 b. 105~

Dalt.E.xt.,63,1010 110104% Meh.
I

S. P. .M. & M.
06 Feb.
95% Mch
23 Feb,

lut.ArGt.Xo.—Ist,6s,gold,1919'l00 b.' 102 Feb.
Coupon, 69, 1900 6614b. 67 b. 6314 Mch.

Kentucky Cent.—Gold 4, 1087..! 79 I

78''8
1
7H2Jan.

Kuoxv. ,i O.—1st, 69, gold, 1025 107Ssb. 10638 101 Jan.
L. Erie A- West.—let, g., 5.9, 1937 lOO'ib. IIOI2 Il07 Jan.
Lake Shore.-Con.cp.,lst,7s,1000 120 1126 b.'125i4Jan.
Consol. coup., 2(1, 7.9, 1003.... 126 b.'l26 b.|l24 Jan.

iong Island—1st, con., 58, 1031' I lll4i4.Tan.
General mort., 48, 1038 ' 99%b.l OSiab.l 92i2Jan.

louisv. & Xashv.-Con. ,7s, 1898 117% !l20i2b.'117i2 Apr.
E. H. & N.—l3t, 6s, 1010 116 b. 116 b. 116 Jan.
General. 6s, 1030 III414I). 113i-2b. 112 Jan.
Trust Bonds, 6s, 1922 ill3i4b. 113 |109iaJau.
10-40, 6s, 1924 'IO5I2 10438b.' 101 12 Jan.
5()-.vear 5s. 10:J7 '102 b.lOlUb. 98 .Ian.
CoUat. trust 5.9, 1931 ' 09% 1 OSUb.' 96i4.Ian.

Louis. N. A. A Ch.—Ist, 68, 1910 118 b. 117 b.ll2i4.Ian.
98% llOO^e

I

93 Jan.
104 b. 104 b.'l02i2Jan.

Cousol., gold, 63, 191(;
Mem. A Char.—63, gold, 1024
Metro. EUviitcd— l.st, 63, 1908.. 115 1117
2d. (is, l,sp9 108i6b.ll09

Mich. Cent.—1st, eon., 78, 1002. 132 b. 132
Consol., 5s,1002 112% 112

Mil. Lake Sb. AW.—1st, 6.9, 19211 12()i2b. 120
Couv. debenture, 5s, 1907 ItMJU 100

Milw. A North.—M. L., 6s, 1010. llO^b. 110

a. Ill's Jan.
106 Jan.

b. 13114 Jan.
b. Ill Jan.
b. 118% Jan.

921a Jan.
b. 106% Jan.

E.ttenslon, 1st, 69, 1913 tl0734b. 108% IO314 Jan.
Minn. A St. Louis—Ist, 73, 1927' Ol'sb. 91 'sb. 90 Jan.
Mo. Kan. A Tex.—Con., 6s, 1020 54 : 54 b. 54 Meh.
Consol., 59, 1920 151% I 50 b. 50% Apr.
Consol., 7s, 1004-5-6 ' 87%b. 87% i 87% Mch.

Mo. I'aeille—1st, con., 68, 1020. 113%b. 114 1110% Jan.
3d, 7s, 1006 '120 b. 120 b. 116% Jan.
Pae. of Mo.—l8t, cxt.,48, 1938 98% 198% I 97% Jan.
2d mort.. 73, 1801 105 105 b. 104 .Ian.

Mobile A Ohio—New, 6.9, 1927.. 113 b. 113 b. 11234 Feb.
General mort., 49, 1938 ! 4734b. 48% 41%.Tan.

116 Feb.
87% Jan.
124 Feb.
109% Jan.
74% Jan.
8038 Mch.

107 Apr.
11034 Apr.
129 Feb.
127'8 Mch.
llO's Mch.
100 Feb.
121% Mch.
117 Feb.
114 Mch.
I1314 Apr.
105% Apr.
102% Meh.
90-% Apr.

II8I4 Apr.
102% Mch.
104% Meh.
117% Feb.
110 Feb.
133% -Meh.
11234 Apr.
121-'iHFeb.

101% Mch.
110% Mch.
109% .Mch.
92 Feb.
62 Jan.
5714 Jan.
92% Jan.
114% Mch.
120 Mch.
101 Jan.
105 Jan.
113% Feb.
50'9 Feb.

105% Jan.
97 ''8 89 Jan.
97 1 89 Jan.
87% 1 85% Meh.
3314

1 34 Mch.
07 b. 99 Mch.

b. 11534 Jan.
b. 115% Jan.
115% Jan.
101>4 Jan.

-- 118 Jan.
Istconsol., 69, 1933.:... 117 b. lis a. ll5%Jan.

t Do reducedto4%3... 100%b. 100 b. oS'iJan.
,

Collateral trust, 3.9, 1898 97 b. 97 1
06>4 Feb.

I
Montana Ext. l8t, 49, 1937 ...; 87 b. 88%a. 83>4Jan.

1 Shcn. Val.—Ist, 78, 1000, Tr. rec, 83 86 b. 87% .\pr.
I General 69, 1021, Trust ree... 31%b. 31 b. 31 Jan.
I SouthC.irollna-1st, 68, 1920...I 88 b. 92 a. 90 Jan.

2d,6s,1031 ' 50 b. 47 .Ian.

Income, 68, 1031 1 5 '4b. 5%b. 3% Jan.
t

So. Pae, Ariz.—l8t, (is, 1900-10. 106 b. 106 b. 105% Jan.
1 So. P.ic, Cal.—1st, 6s, 1905-12.. 112%b. 115%b. 114 Jan.
So. Pae, N. M.—1st, (is, 1911 ...107 b.

Teun. C. I. A Rv.—Ten. D.. Ist, 63 94 b.

Birm. Div., i.9t, 6.9, 1917 97 a.

Tex. A Pae.—1st, gold, .5,9, 2000, 89%
2d, gold. Income, 5s, 2000 3714

Tol. A. A. A N. M.—lat, 6s, 1924 107 b.

Tol. A. A.A Gr. Tr.—1st, 6.9, 1921 106%b. 105%b. 103 Jan.
Tol. A Ohio Cent.—1st, 5s, 1935 102 b. 102 b. 101 Jan.
Tol. St. L. A Kan.C—1st, 68,1016 10334 102%b. 02% Jan.
UnionPaeifle—1st, 63, 1899 .... 117%b. 118 115 Jan.
Land grant, 7s, 1887-0 102% Feb.
Sinking fund, 88, 1803 lie's 116% II6I4 Mch.

I Kansas PaciHc—Ist, 6s, 1805 . 110 b. llO^ib. 110% Apr.
' l.st, 68, 1806 Ill b. Ill b. 100%Jan.

Denver Dlv.—6s, 1809 H4%b. 114%b. 114 Jan.
1 Ist consol., 68, 1919 114% jll3% ill2 Jan.

Oreg. Short Llne—l8t, 6s, 1922 112 Illl% 111 Feb.
Virginia Mid.—Gen. m., ,59, 1936 87%b.'

|
7838 Jan.

Wab. St. L. A P.—Gen. .6s, Tr.rec. 37 b.

Chicago Dlv.—58, 1010, Tr.rec' 97''8

Wabash—M., 78, 1909, Tr. rec. 01
' Tol. AW.—Ist, ext., 79, Tr.rec. 07%b.

1 l9t,St.L.Div.,78,1880,Tr.rec.' 07%b.
il 2d, extend., 79, 1803, Tr.rec. 92 ,

I:
Con., con v., 7s, 1007, Tr.rec.: 91% I

I Gt. West.-lst,78, ISSS.Tr.rcc, 07%b.
2d, 78, 1803, Trust receipts. 02 b.

West Shore—Guar., 43 106
West. N. Y'. A Pa.—1st, 5, 1037. 9S%1).
2d mort.. 3g., 5ae., 1027 40

West. Un. Tol.—Col. tr., 59, 1038 102 i OS's Jan.
Wh<!0l. ALake E.—Ist, .5s, 1'926 ...'102% .Inn.

96
88%
95%b.
93%b.
90
88%b.
03%b.
89 b.

106%
09
38

37 Apr.
I 88% Jan.
86 Jan.
89% Jan.
93% Feb.
87 Jan.
85 Feb.
80 Jan.
86 Mob.
102% Jan.
9514 Jan.
30% Jan.

102:1, Ppi,.
1:13:11 .Meh.
I (I.M.J >(,.(,.

1(17 Fell.
136% Moh,
1 13 14 Feb.
13 1 .Mrb.
»5'4M(jb.
llM%F(!b.
137% Apr.
113'M.Ian.
l()8%Jan.
113 Fob.
00 Mcb.
117% Meh.
120 Moh.
llH'^s Apr.
11014 Mch.
106 Feb.
107% Fob.
74%.Mch.
117% Mch.
120 '4 Mch.
107 1.1 .Mch.
51% Mch.
76 .Mch.

lOd's Keb.
112'4Jan.
105 Feb.
KI7 Apr.
100 Mch.
101% Keb.
100% Feb.
76% .Mch.
04 JSD.
04% Jan.
8238 Jan.
6214 .Tan.
84 Mch.
64% Fob.
31% Apr.
11638 >rch.
04% Mch.
00% Feb.
116% Mch.
10!) Mch.
11134 Mch.
107% Feb.
114% .Vpr.
110 Jan.
107 Apr.
99 Feb.
33 Fob.
110 Jan.
100 Mch.
104 Mch.
106% Mch.
00 Feb.
110 Apr.
118 Feb.
110 Mcb.
110'4Apr.
10518 .Vpr.
120 Feb.
120 Feb.
10034 Moh.
98% Jan.
90 Feb.
92% Feb.
34 Feb.
06 Fob.
60% Feb.
10 Feb.

107 Feb.
116 Mch.
108i4Fcb.
100 Mch.
99 Mch.
91S8J8n.
39% Jan.

10,8 Feb.
107 Fob.
103 Feb.
103% Apr.
118 Mch.
102% Feb.
120% Jan.
111% Jan.
no's Jan.
115>4 Feb.
116% Jan.
114% Jan.
88% Apr.
42 Feb.
08
01
07
97
02

Apr.
Apr.
Apr.
Apr.
Apr.

91% Apr.
97% Apr.
94 Feft.
106% Feb.
100 Feb.
44 Feb.
103 Pek.
KMU Feb.

Noil.—The letter "b" indioatea prioe bid, and "a" price asked ; all other prices and the range are from actual sales.

.

STATE BONDS.

SECURITIES. Bid. Ask.

Alabama—Haas A 3 to 5 1906
Claas B, 5s....... 1906

105%
111
101%
1'2
11

106

Cla.-«i C. 49, 1906 i'()2%
6s. 10-20 1900

Arkansa8-68, funded. .1899-1900
78, Lime Rock A Fort Smith, Iss.
78, Memphis A Little Rock, las..
7s, *rttBn8a9 Cential RR

102%
13

Georal.^ -7-, gold 1890
Loulsi.ma -78, cons 1914

102% 103%

St.'imped, Is 88% 89
Michigan -79 1890 106

SECURITIES. Bid.

Missonri—6s due 1889 or 1890
Asylum or University, due 1892
Funding 1894-1895

New York-6s, loan 1892
68, loan 1893

North Carolina—68, old JiJ
Funding act 1900
New bonds, J. * J 1892-1898
Chatham BR
Special tax, Class 1
ConsoUdated 4s 1910
68 1919

101%
107
111
110
110
35
10
20

122

Ask.

96

SECURITIES. Bid.

Rhode Island-6a, oou . . 1893- 1894
Sonth Carolina—6s, non-fund. 1888
Brown oonaoUdated 6s 1893

Tennessee—68, old 1892-1898
Compromise, 3-4-5-68 1912
New settlement—6s 1913
Ss 1913
38 1913

Virginia—6b, old ^.

68, coneoUdated t>onds
6s, consolldateti, 2d series
6b. deferr6<l, trust rec

110%
3'8

64 >«

74%
103%

105

.' 10
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BONDS-STOCK EXCHANGE QUOTATIONS ON FRIDAY OP THE LESS ACTIVE RAILROAD BONDS.

SECUKITIEB.

Railroad Bonds.
(Slock Exchange Prices.)

Atoh. Tod. & San. Fe—41*8... 1920
Blnklng fund, 68 1911
Chic. S. FeACal.—let H-. 58.1937

B»lt. & Onlo—l8t6e, ParkB ..1919
Ce.jtold 192S
Cons. mort.. gold, 58 1988

Beeca Creek-lst gold, 4b 1936
Best. H. Tnn. & W.—Deb. 5b.. .1913
Brooklyn Elev.- 1st, G., 68...1924

2d, 3-5s 1915
Union El., iBt, guar., 68 1937

Brunswick & West.—let, g.,4s.l938
Bufi.Roch.iPitta.—Gen.,5s...l937
Bocl). & Pitts.—1st 68 1921

Bdll. Ce. Kap. & No.—let, 5b. 1906
Consol. & col. tr, 58 1934
Minn. & St. L.-l8t 78, go .1927
Iowa C. & West.-lBt 78..-.1909
Oed. Rap. I. F. & N., let 68.1920
l8t5e 1921

Central Ohio Reor.—Ist, i\B. 1930
Cent. KR. * Bank.— Col. g..5e.l937
Cent, of N. J.-Conv. deb. 6s. 1908
Central Pacilic-Gold bds., 681896

Gold bonds, 68 1896
Gold bonds, 68 1897
Ban Joaquin Br. 6b 1 000
CaL & OrcKon—Ser.B., 68 1892

West. Paclflc—Bonds. 6s. ...1899
No. Railway (Cal.)—Ist, 68.1907

Ches. & O.—Pur. M. fund. 68.1898
6s, gold, ser. A 1908

Clies. O. & So. West.—2d 68. ..1911
Chicago & Alton—iBt, 78 1893
Sinking fund, 68 1903

,
Louis. & Mo. Rivei^lBt78..1900
2d 78 1900

Bt, L. Jacks.& Chic—Ist, 78. 1894
l8t, guar. (564), 78 1894
2d mortg. (360), 7s 1898
2d, guar. (188), 7s 1898

Ml88. R. Bridge—1st, 8.f. 68.1912
Chlo. Burl. <& No.—Deb. 68.. ..1896
Chlo. Burllug. & Q.— 58, 8. f. ..1901
Iowa Div.- Sink, fund, 58. .1919
Sinking fund, 48 1919

Plain,4s 1921
Chlc.Mil.& St.P.—iBt, 88, P.D. 1898

2d, 7 3-108, P. D 1898
Ut, 78, $ g., R. D 1902
Ist, La Crosse Division, 78. .1893
Ist, I. <Si M. 78 1897
iBt, 1. <fc v., 7b 1899
iBt, C. &M., 78 1903
Ist, 78, r. & D. Ext 1908
l»t Southwest DlT., 68, ... 1909
Ut, La C. & Dav., 58 1919
iBt, H. & D., 78 1910
iBt, H. &D., 58 1910^cago & Pacific Dlv., 68.. 1910
Chic. & Mo. Riv. Div., Ss ...1926
Mineral Point Div., 5s 1910
C. & L. 8up. Div., 58 1921
Fargo & South., 6s, Assu .. 1924
Uio. conv. sink, fund 58 1916
Dakota & ut. South., 5s 1916

Silcago & Noithweetern—
Esoanaba & L. S.—Ist, 68.. 1901
pes M. & Minn.— 1st, 78 1907
lowaMidland-lst, 88 1900
Peninsula— l8t, eonV. 78 .. 1898
Oiiio. & Milwaukee—l8t, 78.1898
Win. & St. P.-2d, 7s 1907
"SJ- * Mad.—Ist, 6s 1905
Ott. C. F. & St. P.-lst, 58.. 1909
Northern lU.—ist, 5 1910

Ohio. Rock Isl. & Pac-
OesMomes&Ft. D.-lBt,48.1905
^'•2>fls 1905
Extension, 48 1905

Keok. & Des M.—let, 58"."!l923
Ohlc. & et. Louis—1st, 6s 1915
Oluc. St. P.&Kan.C.-58 1936
Minn. & N.W.—Ist g. 5s 1934

Chic. St. Paul M. & (j5_'"'----^>'^«

raiic. 8. P. & Minn.-1st, 6e.l918
Ko. Wisconsin-Ist, 68 1930

n>?i^- ^*w ^ ^^ t;—l8t, 68 1919
OWo. & W. Ind.—Ist, s.f., 68.. 1919
General mortgage, Ss 1932On Ham & D.-Con. 8. f., 78. 1905
2d, gold, 41^8 1937

Ota. 1.8t.L.,S!, Chic—l8t,g.,48 .1936
Consol. 6s 1920

Oln. Jack. & Mac—lBt,g.",58".V.1936
cm. Si.nd. & Cleve.-lst, 78. .1890
_p?^8o)-l8.g.58 1928
*^7,*^'- .•-^- * Ind.— iBt, 7e, B.f.'99
Consol. sink. fd.. 78... 1914^e^e- *Mah. V.-Gold, 58. .11938Co orado Midl'd-lsi,gold, 64,1936

OoL&Ureeu.-lst,6s 1916
*d, OS........ 1926

Ool. & Cln. Midland-lst" 68r.'l91lueiawaio Lackawanna 4 West.—
Oonveitible 78 1892
Mortgage, 7s .1907

S^'n'^i'iPS.- * N.Y.-lst. 78.1906
"2?^^* ^»»ex-lBt,78 1914

•**» '8........ .__ 1SQ1
Bonds, 7s....;:..:;; tloo
7.ofi87i....::;:::;:::::;ll8i

Del. 4 Hud. Caral—1st, 78.. .1891

O'^'Pon-'s 1894
fa. Div., coup., 79,,.... 1917
Albany & Susq.— I8t,gu.;7e;i9u6

1st, cons., guar., 68 1906
nSfJ^^i \^^T--}^^' COUP..78.1921
Deuv. <& R, G.—Imp. g. Ss mssDuL 60. Bh. & Atl. -58..„:."-T9.^?

Bid. Ask.

gsii
119
108 1091s
108
S9 91k

* 98 18

107>s 108
89

i06ial07
1

98 100
117 120
95 12 961s

82

102 14 103
lOlli!

109
11406
111»8
115
lllia

113

i'lsia 117
110«i
77 80
112
I24I4 126
121
120
II2I4
II2I4
II8I4
118
105

105 1075^

95 96
90%

124
117
124% 126
liO»« 112
115
118
124
125'4
113
103
120
100 103
118
99

•102
• 99 102
*...... 102

941s

"Ill
•120 la

136

I22I4 i24ia
•13«'s
117
107
lOtii* 108

80
* 55
80

1021a

128

121nu
117''8
•122
* ... lom
9aH 99

123 >» 124>s

103

-'.'.'.'.'.'. "92"

10966
1391s
140

146L9 I4714
107 »s

126 "«

1411a i45
106%
111
114

147

122»t
•149ii

82
89

SECURITIES.

E. Tenn. Va. & Ga.—Ist, 7b... 1900
Divisional Ss 1930
1st ext., goH, 58 1937
Equip. & Improvcm't, g. 58.1938
Mobile & Birni.—1st, g„ 58 1937
Alabama Cenr.il—lat 6b. ..1918

Erie— l8t, exiended, 78 1897
2d, extended, 5b 1919
3d, extended, 4ia8 1923
4th, extended. 5s 1920
5th, extended, 48 1928
1st, cone., fd. coup., 7s 1920
Reorg., Ist lien, 6s 1908
B. N. Y. & E.— 1st, 78 1916
N. Y. L. E. & W.—Col. tr., 681922
Funded coup., 5s 1969
Income, 6a 1977
Buff. & 8. W.—Mortg. 6a....1908

Eureka Springs R'y, Ist, 6s, g.l933
Evan. & T. H.-lst, cons., 68.1921
Mt. Vernon-l8t, 68 1923

Evans. & Indian.-l8t,oon8...1926
Fl't & P. Marq.-Mortg., 68.. .1920
Gal; Har. & San Ant.— l8t,6e,1910
2dmort. 78 1905

Grand Rap. & Ind.—(Jen. 5b.. 1924
Green B. W. & St. P.—Ist, 6g. 1911
Housatonio—Cons, guld 58. .1037
Houe.&Tex.C.— Ist.m. 1. 78.Tr.reo
West Dlv. 78. Trust recelpt8.1891
1 St Waco & Nor. 7s 1903
2d m.8s M.I.. Trust reoeiptB.lH12
Gen. mort.68,Trustreceipta.l921

Illinois Central— Ist, g., 4b. ..1951
Ist, gold, 3's8 1951
Gold 48 1952
Springf. Div.—Coup., 68.. ..1898
Middle Dlv.—Reg., 5b 1921
C. St. L. & N. O.—Ten. 1., 78. 1897

1st, consol., 78 189"
2d, 6s 190'

Gold, 5s, coupon 1951
Ddb. & a. C—2d Dlv., 78 ... 1894
Ced. Falls <fe Mmn.—Ist. 78.1907

Ind. Bloom. &W.—Ist pret.78.1!)00
Ohio Ind. & W.—1st, pf., 5e.l938
Ohio Ind. & West., 'M, 58 ...1933
I. B. & W., cou.iuc. Trust rec

Ind. D. & Spr.— Ist, 7b, ex:.cp.l906
Ind. Dec. <fe West.—M. 58 IU47
2d M. ino. 5s 1948

Iowa Central -Ist, gold, 5S...19J8
Kau.C.Wyan.A N.W.—l8t,58.1938
Lake Shore & Mich. So.—
Cleve. P. & A.—78 1892
Buff. & Er.—New bondB, 78.1898
Kal. A W. Pigeon—iBt, 7b... 1890
Det. M. <feT.—1st, 78 1906
Lake Shore—Div. bonds, 78.1899
CouBol., reg., Ist, 78 1900
Consol., reg., 2d, 78 1903

Mahong. Coal RB.—iBt, 58.1934
Litchf. Car. & West., l.st 6s.g.l916
Long Island— 1st, 7s 189s
N. y. & R'way B.—I8t,g.,5s.l92
2d mortg., Inc 1927

N. Y. & M. Beach—1st, 78. .1897
N. Y. B. &M. B.-l8t,g.,58.1935
Brooklyn & Mont.—1st, 68. 1911

l8t, 5s 1911
Smilhtovvu&Pt.Jeff. -Ist "8.1901

L'lms.&Nasb.— Cecil. Br—78. 1907
N. O. &M.— 1st, 68 IdSO

do 2d, 68 1939
Pensacola Div.—6s 1920
Bt. LoulsDiv.—l8t, 68 1921
2d, 38 1980

Naahv. & Decatui^lst, 78..1900
8. <fe N. Ala.—8. f., 68 1910
Pens. & At.—1st, 68, gold.. 1921

Lou. N. O. & Tex.—iBt.Ss.... 1934
2d mort., 58 1934

Manitoba 8. W. Col.—G. 5b. ..1934
Mexican Natioual—Ist, g., 6s.l927
2d, income, 68, "A" 1917
2d, iuccuie, 6s, "B" 1917

Michigan Cent.—68 1909
Coupon, 58 1931
Jack. Lan. & Sag.—6s 1891

Milw.L.S.<feW.—Mioh.D.,lBt,68.'24
Ashland Div.—l8t, 68 1925
Incomes

Minn.&St.L.—I'a Ex.—l8t,78.1909
2d mortg., 78 1891
Southwest Ext.—1st, 78 1910
Pacific Ext.—Ist, 6s 1921
Impr. & equipment 6b 1922

Miim. & Pac— Ist mortg. 58.. 1936
Minn. S.8te.M.&Atl.—lst,5a.. 1926
Missouri Pac—Trust, g.. 5s,. .1917
Mobile & Ohio— Ist Exi. 68 ..1827
Ist pref. debenture
2d pref. debentures
St. L. & Caiio—4a, guar 1931

Morgan's La. & T.—lat, 68 1920
Ist, 78 1918

Nash. Chat. & Bt. L.—2(1, 68.. 1901
New Or. & Gulf -Ist, tis 1926
N. O. &No. E.-Pr. 1., g., 6s ..1915
N.J. June—Guar, lat, 48 1986
N. Y. N. H. & H.-lst, reg. 48.1903
N. Y. & Northern.—2d, 4a 1927
N.Y.Susq.iS West.—Deb. 6s.. .1897
2d, 4198 1937

N. Y.Tex. &Mex.- lat, 4a ...1912
Northern Pac-Divid. scrip ext...
James River Val.— 1st, 68. .1936
Spokane Jt Pal.— 1st, Ua 1936
St. Paul & N. P.—Gen., 68.. 1923
HelenaiRedM'n—lst,g.,68.lU37
Dul. A Manitoba— 1st, g. 68.1936
Dul.&Man. Dak. Dlv.—lat 6b. 1937
La. M. it Mo.R.— 1st, 5s 1937
North. Pac & Mon.-l8t,6B.193S

Bid. ABk.

I2114I22
112

115
120
114
107
112
101
135
111
1-13

911s

115%

loo's
118

84

118
108
108
121
108
IO4I4
95
80

1231s
123%
104
118
74%
108

100 14
113
113
120

117
110
6)

11514

10
100

87
931s

108 Is

120
IO3I8
1321s
12;

120
109

122
lu3is
30

115%

•113

* No price Friday
; these are lateBt quotations made this week.

118
62

131

98
86
42 >s

101
60
16

112
1151s
102
8iis

85

105

122
110

104

94%
75

1231s

1051s
9/

1071a
125

110
dis

11)9
9oi-2

lOO^e
115

SECnjRITIES.

122
123

39
18

lOlij
75
50
88
95

136
124
128
120%

100

39
113

115

ib'iis

122

"as-'a

10214

117
1U4

50

55

72
116

7713

107
'1U6>4
xl9

108

10258

112
52I4

102
ll9

103

Northern Pacific—(Continued) —
0<Bur d'Alene, Ist, 68, gold. 1916
Cent.WaahingtOQ-iBt g. 68.1938

Norf. & W.—New Riv.—l8t,6s. 1932
Imp. & Ext., 68 1934
Adjustment M., 7s 1924
Equipiueut. 5s 190S
Clinch Val.D., Ist equip. 5a.l0.i7

Ogd. & Lake Ch.—lat,con. 68.1920
Ohio & Mi88.—Cons., s. f., 78.. 1898
Sp'gtield Div.—l8t,78 1905
General 5s 1932

Ohio River RE.- Ist, 58 1936
General mort., gold, 58 1937

Oregon & Cal.—iBt, 5s 1927
Panama—Sink, fd., sub., 6b. ..1910
Pennsylvania RR.—

Pitts. C.&St.L.-l8t,op.,78.1900
Pitts. Pt.W. &C.—iBt, 78...1912

2d, 7a 1912
3d, 78 1912

Clev. & P.—Cona., a. fd., 78.1900
4th, sink, fd., 68 1892

St. L. V. &T.H.—1st, g., 78. 1897
2d, 78 1898
2d, guar., 7b 1898

Peoria <tePek U'n—Ist, 68 1921
2dM., 4ifl8 1921

Phila. & R.—3d pr. iuc oonv.,195S
Pine Creek RaUway—68 of 1932
Pitts. Cleve. & Tol.—1st, 68... 1922
Pitts. Junction-1st, 68 1922
Pitts. McK. & Y.—1st, 6a 1932
Pitta. Paiuav. & P.—lat, 5a... 1916
Pilta. Y. .V Ash.-l8t5s 1927
Preec't & Ariz.Cent. Ist 6s, g. 19 16
2d income 68 1916

Rich. .4Danv.—Debenture 68.1927
Atl. & Char.—l8t, pr., 7s.. ..1897
Incomea 1900

St. Joe. &Gr. Is.—2d Ino 1925
Kan. C. & Omaha—1st, 5s, 1927

Bt. L. Al. & T. H.-Div. b'nds.lSOi
BeUev. & 80. 111.—Ist, 8s. ..1S96
Bellev. & Car.—Ist, 6s 1923
Ch'.St L &Pad.—lstgd.g.58.1917
St. Louis 80.—lat gd. g. 4s .19j1
2d income 5s 1931

Bt. Louls&Chlc-1st, con.6s.l927
8t L.&LM.—Ark. Br., Ist, 78.1895
dt.L.&8 Fran.—lBt,68,P.C.&019i9

Equipment, 7b 1895
lat, trust, gold, 5s 1987
Kan. City & 8.—lat, 6s, g.l916
Ft. 8. & V.B. Bg.—Ist, 68.1910
Bt. L. K.&So.Wm-lst, 68.1916
Kansas -Mid'd.— 1st, g. 4s. 1937

St. Paul & DiUuth-Ist, 58 1931
2dmoitg. 5s 1917

St.f.Miuu.iSiM.—1st, 78 1909
2d mort., 68 1909
Mln's Un.—Ist, 68 1922
Mont. Cen.— Ist, guar., 69. .1937
Ease. Minn., lat aiv. 1st 58 1908

San Aut.di Arans.— lst,68,'8o-191o
1st, 08, 1886 1926

Scioto Val.—lat, cone., 78 1910
Coupona oil

Sodus Bay <fe 80.—Ist- ."is, g...l924
Tex. Central—lat, s. t., la 1909
lat mortg. 7s 1911

Tex. &N. (>—18t,78 1905
Babine Division, lat, 68 1912

rex. &Pac,E.Div.—Isi, 6s ..1905
Tol. A. A As Cad.—6s 1917
Tol. A. A. &Mt.Pl.—08 1919
Tol. Peoria & W.—Ist 4s 1917
Union Pac. —l8t, 6s 1896

lat, 68 1897
Ist, 68 1898
Col. Trust, 68 1908
Col. Tiust, 58 1907
C. Br. U. P.—F. c.,7b 1895
Atoh. Col. & Pac—lat, 0a.l906
Atch. J. Co. & W.—lat, 68.1905
Ut. 80.—Gen., 7a 1909

Kxten.. lat, 7b 1909
U. P. Lin. &. Col.—1st, g. 58 1918
Utah & North'u.—G., OS 1920

VaUey Ky Co. of O.—Con. 08.1921
Wab. 8t. L. & Pac—Gen.M.,Os. 1920
Chicago Div.. 5a, 1910
Detroit Div.—6a 1921
Trusi rccelptB

Wabash, M., 78, 1879 1909
Toledo &. Wab.—l8t ext., 78.1890

St. Louis Div., 78 1880
2d M. ext., 7s 1893
Equip, bonds IseS
Couaol. conv., 78 1907

Great West.—Ist, 7s 1888
2d, 7s 1893
(iuin. & Tol.—lat, 78, Trust rec
Hau. i Naplea—lat, 78, Tr. reo
111. & 80. I'a— lat,ex. 08,Tr. rec
Bt.L.K.C.AN.--K.E.& HK.7s.'93
8t.Charle8 Br'ge—l8t,0a.l908

No. Miaaouri-lat, 78 1895
Warreu iSi Frank.—lBt7s. ...1890
West. Va. C.Ji Pitta.— lat, 03..1911

Jtllscelluucous Bonds.
Am. Water W. Co.—1st Os I0u7
Cahaba Coal Miu.—lat g. 7a.. 1907
Col. <fe Hock. Coal it. I.—Os, g..l9l7
EquitabxG. cfeF.—latOa. .. 1005
HackcusacK Water-lat, 5s.. .1920
H ndcisou onago-let g. Oe. 1931
Iron Steamboat Co.—Os 1901
Mauhat. Beach Imp. Co.—78.1909
No! Ihwest Tclegrapb.—7s 1!>04

People's Uiia 4; CoKO / l8tg.08,1904
Co., Chicago J2dg.ca,.19j4

PhUadtlpliia Co. -lat a. f. Oa.. 1898
West. Union Teh—Coup. 7a. . .1900

Bid.

105
101
111
107
110

Ask.

10714

9«ia 100
117 118
109

100
80

118
144
144
138
129
106
115

110

"69'

109
112
99

100

113
1091s
100
81

93
102

117

114

100

40
100%

49
88
40

29 40
106% 107>«
100
106
9714

104

112
idiii

114
118%

I1I8
114%115i4

4213
421s

90
88

110

101%

73
115
115%
116
103
95

108

112

'97%

120

113%
115%
93

115%

90
90
94

111
103
114

112
97
99%
100
109%

,
103

' 119

103

"75%

99

102
101

120%

25

98
97%
97%
112

100
100

100

101%

104%
119%



April 6, 1889.J THE (JHRONICLR
New York CIU Bank Statement for the week endinR Mcb^

80, 1889, is as follows. We omit two ciphers (00) in all cases-

467

Banks.
(00» oml((»<I.)

Bank of N'ew York...
ManliattAi) Co..,,..,.
Merchant.-** ....
Me<^banlca'.
Ameiina
PhenU
City ---

Cli.nii

M.Mvl
U:\llM
But,!.
Ml.ClM
UreonwH

Ca^lal. Surpliu.

'U'8..

iitrt' Kxch'njre
1 National
-* & Drovers'.
i.-m' A Traders

_.- ih
Leather .Manafaot*r8.
Bevenih National
Bute of New York...
Amerioun BxcbanKe..
Commerce
Broadway
Mercantile
Pacltlo
Repnbltc
Chathara...,...,,.,
Peoples'
North America.
Hanover.
Irving: , ,..,.
Citizens*
Naasaa
Market & Fulton
8t. NlcholSM
Shoe & Leather
Corn Kxchange.
ContlnentaL
OrientaL
Imi)orter8' A Traders'
Park
Noith River
Kast Klve'-
Fourth National
Central Nutkiiial
8econ(l National
Ninth National
Flrat National.. .

Thlrtl National
N. Y. Natl Exchange
Boweiy
New York County
German-A tuerican
Cha8e National
Fifth .\ venue
German Exchange..
Germania
United .states ..II!
Lincoln.
Garfield
Fifth National

'"

Bank of the MetroD
West Side
Beahoard
Blxth National
Western National

Total .

$ I

2.000,0!
2,n.-.o,n

2.01)0,0
2.000,0!
3,000,0
1,000.0
1,000,0
1,000,0'
300.0!
800,01

1,0(M»,0
3(H).0.

200,0
200.0!
600,01
300,0

1,200,0
5,(H)0,0l

6,000,0
1.0(M).0
1,000,0
4'22,7

1,500,0
450,0
200,0
700,0

1,000.0
500,0
600,0
500,0
750,0
500,0
500,0

1.000,0
1,000,0
300,0

1.500,0
2,000,0
240.0
2.'J0,0

3.'20IP,0

'.i.llDO.O

300.0
750,0
500,0

1,000,0
300.0
250,0
200,0
750.0
500.0
100,0
200,0
200,0
500,0
300,0
200,0
1.50,0
300,0
200,0
600,0
200,0

3,500.0

9
1,582,2
l,m8,7

70S.;i

1,840.3
1,I-KH,2
62.S,r

2,335,0
213.31

5,80!>.3
104,'.i

l,2Prt,6
27i),»
20.1,0
100,0
503,8
73,0

481,0
1,608,2
3,133.4
1,548,6
605,4
325,7
824,5
552,4
244,1
471.5

1.104,7
284,0
378,6
178,6
663,4
206,0
211,7

1,070,9
264,6
382,3

4,277,8
1,868,7
112,7
120.6

1,358,4
496,6
21'2,0
289,7

6,152,5
237,8
122.6
387,4
130,2
203,8
631,2
703,9
396,8
385,6
505.3
217,3
251,4
252,4
461,3
218,4
127.5
80,8

152,8

Lootu

«
13,220.0
10,32ii.O
8,0'25,H
1<,.'«18.0|

11, '281,5!

4.7(i'J.0|

0.7!>5.2!
3,071.2

21.(i.-)l,)

3.701,3
8.043,1
2,079,4
2,618.0
l,24'2.8
3.2!19.5
l.J.'iS.O

3,500,1
17,'27fl.O

18.615,6
6,615,0
8,419.7
2,848,1
11,988,0
6,'i37,8
2.175.8
4,41-2,4

15.4115.2
3,021.0
2,867,9
2.699.2
3.994,9
2,123,7
3,024.0
6.422.2
5,3'29.8
2,120.0

23,90'2,1
20,795.9
2,037.2
1.245,3

18,762.4
9,390,0
3,888,0
5,1 '23.6

23.975.t-
8,279,6
1,486,6
2.488,7
2,396,6
2.940.7
9,426,2
4,143,8
2,784,0
2 629,1
5.423.1
2,986,0
2,790,1
1,501,3
4,254.9
2.019,0
3,351,0
1,920,0

11,067,6

avtt:

t
2,320,0
1,848,0
2,144,3
1.933,('
2.027.2
91..

1,033,5
403,7

7.701.1
63.5.3
637,2
611.1
142,0
90.2

378,9
814,5
315.7

1,968,0
1,631,9
1,303.6
1,473.4
161,2

3.881,4
1,045,9
226.3
608,8

4.484.8
402.4
447.2
472,1

1,097.4
279,8
607,0
958,3
967.4
191.0

3,990,2
4.367,1

13'2,8

232,8
3.477,9
1,383,0
1,018.0
1,530.4
4.006,8
2.020,2
310,7
5'20,1

706,0
645,1

2,466,6
961,4
191,1
132.0

1,611,2
684,6
284,3
370.1

1,085.7
373,0
615,0
610,0

1,944,1

LtOaU.

60.762,7 53.452,7 421,023,2 80.521

1,310.0
877.01
6,30,8
81,1,0
767.8'
154.0

1,K4'2.0

229.1
670.3
61.3,7
617,3
81,3

323,0
105.2
254.5
63.6

273,2
2.195,0
1.973.4
214.9
839.S
382.6
430,7
39l,0l
152.3

1

379.3,
1,023.2
280,6
27ii.5;

239,8
237.5
152,9
317,0
244,0
491,3'
274.4

1,970,3
1,738,1

160,8'
143,21

1,571,1
1,40-2,0

124,01

348,8i
2,134,21
337,4
122,7
158.0
190,0
181.8
576,1
125,2
601,7
360.0
42,3:

272.8!
359,51
148,9
312.1
226,0
409,0
S7.0

861,0

Dtflo$it4.

, «
13,630.0
10.812,0
8.n2.-i.7

8.81..8.0
10,73'.) 3
,4,lil7,0
10,538.8
2,775,2

24,lf..'..9

4,306,8
4.948.8
•2,222 8
2,903,0
1.157,0
2,42;i,3
1,44^2,8
2.7.il.9

15,410.0
13,033.2
5,74S,3
9,218,2
2,847,4

1^2,78-,;,3

6..'i98,5

2,837.9
4.766,7

17,819,6
2.1)>i8,0

2.995.2
3,154,4
4.3-.'7.8

2,079.6
3,694,0
5,941,1
6.077,9
2.010,0

25,051,6
24,831,2
2,173.1
1.409.5

19,527,1
11,019,0
4,644,0
,'..986,3

24,-23t',7

9,388,3
l,5lo,8
2,583.6
3,095.3
•2,87^2.2

11,292.8
4,108,8
3,150,3
2,812.1
6,017,3
3,592,9
3.038,0
l,7-^2,9
6,19.'i,4

2,279,0
4,052,0
2,130,0

10,487,7

34.412,6 437.936.7

. '
'J'f

omit two cipher) in all IheM flgura,
aelpbia, the Item due toother banks."

* Including, (or Boston and PhUa.

Qaotation.s iu Boston, Philadelphia and Baltimore:
Following are quotations of active stocks and bonds. A full

liatiBgiveninthe Chronicle the third Saturday of each month.

SECrUITIES. Bid.

150'
170

BOSTON.
IRAILR(J.\D STOCKS, t

Atchi.son (k 'ropcka
Boston * Albany
Boston & 1. iwelf.
Boston* .Miiino
lloston A I'rovideiice
OahforuiH Soulhcni I

Central of MaH.sachu8etts
Pi-efciKil I

Clieehire, pref I

Chic. Burl. & North'u '

Chic. * W(«t. Mich .
•

Clcvelaml .li Canton '

Prefent'd ' 28
Cotif'onl {
Coimectlciit & I'aasunip.I i'ld
Counecticut Klver }
Kast«rn 80
I'refcrred 120

FltcbliiirK. pref 65
Hint* Pere Marquette.
Preferred

Kan.c. Kl. Scott * Mem.
K. C. iVeniph. A Birm... {
Loul.svillc Evans. « St. L.i
PrefoiTcd

Maitio Central I{121
ManchetcrA Lawrence
Mexican {.cnt4-al
N. V. tfe New Eu^., pref.
Northern
Norwich * Worcester...
Ogdcnsi). * Lake Cham.
Old Colony
Portland .Saco * Potts
Summit Branch
WiscoiLsiti (.'entral
Preferrefl

BO.NDS. .

AK-h. * lopeka-lst, "s,. 115
CoUal. Iriist, 5s 75
Plain, 68 64

SECURITIES.

260
I

17

138

196
84

116
76

Atch. & Top.—(Cont'd)— I

Mortgage, 5s 95 ,

Trust, 8» 94»4
Burl. & Mo. K. In Neb.— I

I

Exempt, 6s 118 |.

I
Non exempt, 68 107)q

I Land grant. 7s Ill
lOallforuiaSonth.-l8t,»e. 5102 [.

Income, 6s
IConsol. of Vfrnont—««.. } 84'«
Eafttern. Mass.—Os. new . 125 ,

K. C. Ft. Scott * Mpin..ea ,

K. C. Ft. .Scott * C;if.-78 {118
I

Kana. City Law.* so.—6bi5
K.C. Memph. <fe Blrm—58 98),
Kan. Clt.St.Jo.4C.B.—7» }1'20
K. City Sp^d* Memp.— 6.S
K. City Clin. * 8pr'd.-5B Ob's
Little 11. * Ft. Sm.-78...l 100

|

Lonl»v.Ev.*St.L.—l8t,68! lOgi-,

2rtmolt., 2.68.. . .... 58'8
Mar. II. * Out.-1908, 6b. {100

,

1923, 8s 1

Mcvlca'i Central-48 1 68 |

lucuine ' 15'9
N. Y. * N. Eng.—let, 7«. 126 "a

Ifttmort., 6s .— .1

2d ranrt, 6s |

Ogdens. * L. C Cons., 6b P8
Rutland-6b

I

99
Southern Kansas— 5b 84
Texas Division-&8 1 72
Incotues 5 71

Wiscon. Ccnt.-l8t M.,
Inconie, 58

95

11»4

40
85

126
112«i

105
98>!i

1-22

101

1

1-27

HI',
107\
981

IOC

73"

t Per share. i Loet price this week.

PRII.4DEI.PniA.
RAILROAD STOCKS

t

BelrsOap
I

MSi
Catitdet) A Atlantic, pref.
East Pennsylvania I 68)j
Elinlrji * willlantsport.. .1 45
PrefcrriMl I 69

K7
35

45
40

63^
70»4
72
06

84 )a
SO

Banilngtondk BroMlTopi
Prefor-ed

j 451,
Lehlxh Valley S3>i
MltleHchuylklll ....
Miiiehill A ». Haven
Ve«(inehonii)g Vallejr { 6S
Northern Central 1

North PennHyiranift 85
Pennsylvania 04*4
Phil. A Erie {
Hunbnry <ft Lewlston....
niiltec! Co'sof N.J
West Jersey
WestJer8i-y* Mlnntlc.
RAILROAD BONliH.

Allegh. Val.-7 3.108.'96.
luc. 7s. end. cup.,'94..

Bells Qiip-lstM., 78
Cam. A Amb.—M. 88,'89..
Catawissa—M. 78, 1900...
chartlcra—Ist mort. 78..
Clearlli-ld A Jeff.-lst, 8a.
('Oliliei' 1 1 Mg—68
Ucl.*Bd.n.-lst.7s, 1905.
Kaston A Amboy.—M. 58.
Elmiia A Wllm.— lat, Oa..
llailia. P. M't J.AL.-4a.
Munl'nA B. T.—l8t,7B..

'2d mortg., 7b
Conaol. M., Ae

Leh.V.— Ist, 6s,C.A R.,'98
2d, 7», reg., 1910
Cons. 6.S, C. AK., 192.'!..

North Peun.—IslM., 7s.
General mort. 7s, 1903.

N.Y. Phil. ANorf — l8t,8s
Income. 68 ...| 4934! 50>i'

Penu.-Gon.6«, coiip.lOlO 130 |
'

Cons. 6«, conp., 1905 ...I 1128
Conn. 58, coup., 1919... 113=4 114
4 »-28, 'n-uat Loan | I

Perklomen—Istse. i)S. '18 104 105
Penn.AN.Y.Can.—7e,'96i 117 I

Phlla. A Kr1»-oon. t»...
General mortg. 4a

Pliila<l«l. A IleiHl.- 1-t, 6*
2d, 7b, c. ,t It., 1893...
Cons., 78, coiiji 1911..
Cona.. Oa. g., f.R.l'.lOll
Imp., 68, g., coup., 18i)7.
Cona. Sa., lat ser., 102'2.
Deferred incomes, conn'

Phll.W. A Biilt.-Tr.o.,4s
Pittii. cln. A St. L.-7«,c|>,
Sohliyl. K. E. 8.-lgt,i«..
Steuben. A Ind.lat m. it.
rolled N. J.-tJen. 4«. ..

Warren A Frank.— l«l, 7a
We«i Jersey- 1 at M., /•..
w. Jeroer A AtL— lat, Sa
We»t Pemi.-ea, 1898 ....
PlttabnrgBr.,ei

RALTLWORE.
RAILROAD STOCKS

t

Baltimoro A Ohio
iBt pref
2d pref

Central Ohio
Preferred

Charl. Col* Augusta....
Western Maryland-
RAILROAD BONDR.
Atlanta A Char.— 1st, 78.
Income, 68 1

Bait. A Ohlo-4s, 1935...

I

Cape Fear A Yad— lst,6al
Cent. Ohlo-68, 1890 '

Char. Col. A Ang.—lai. 7»
Cln. Wash. A Balt.-lst«.'

2d, 6s
3d, 38

'

l8t Inc., 58, 1931
Seab'uA Ho'u'ko-58, 1926
West Md., 3d guar., 68..
Wll. Col.A Aug.,aa,f910.

Aak.

M0>4
•127
UOS
1.35 •

122 >t

I02K1
{101*4

IS
5101>j
119

10>l

iVo
123
105 >3

104
108

92 >8

12U

4-7>-I
63

5 45),
11

' 122
lOSVj
:00s
103
102)4
nio"-
97
51
26
inVi

107V

1114
100

ih"

119%
104 •«

108 >»

iii"
124

ibe"

128

id"

49
IS

122>t
103 >!

106
103

97^8
62
27»
11

f Per share. { Last price this week.

New York Local Secnrltles.
Bank 8teek L.lai.

1125

BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid

375

Ask

America 175 Garfield 300 N.Y. County.
N.Y.NatEl.A12. Eich... 149 ..— .. German Am. 120

Broadway . .

.

306 Germania Ninth 140
Bntohs'A Dr. Greenwich... 130 N. America.. 170
Central 141 Hanover 220 .Vorth River.
Chase 260 Hud. River.. 150 Oriental. 205
Chatham— Im.A 'I'rad's' 515 630 Pacific. 166
Chemical— ...- . Irving. 175 Park 227
City
Citirena'

500 Leather Mfs* •228 People's 200
140 Manhattan... 168 Pheulx 134 i'ii

Commerce... 190 200 Market* Ful 190 Republic 158
ContinenUl . 128 MecJianics'.. 190 Seaboard 131 >iCom Exch... 225 M'chs'ATrs'. 176 Second 320 • «
East River.. Mercantile... 190 Seventh
nth Ward... Merehauta'.. 150 StaoeALeath. 163<1
FlfthAve.... 1000 Merch'tsEx. no's 120 St Nicholas 128 <s
First Motroplltan. 12 )» 13 State of N.Y 11?
14th Street.. 157 Metropoila .

.

300 Tradeamen'e 102
Fourth 150 152

267
Nassau
New York .

159
225

United St'es.
'WesternGallatin. 96 97

'

Qfu and OltT Railroad Stoeka and B«n4a.

GAS COMPANIES. 1 Bid. I Ask.
|

GAS COMPANIES. . Bid.

BrookljTi Gas Light
Citizens' Gas-Ligbt

Boiuls. 5r
CouHolitlatert Gas
Jersey City & Hoboken...
Metropolitan—Bonds
Mutual (N. Y.)
Bunds, 68 ,

Naasau (Brooklyn)
Scrip

102 104
60 70
100 103
82 82)4
170
114
97 100
100 102
110
99 idi

People's (Brooklyn)
Williamsburg ....
Bonds, 68

Metropolitan (Brooklyn)..
Municipal—Bonds, 7a
Fulton Municipal.
Bonds, 6s

Equitable
Bonds, 68

71
119
106
87
105
123
106
112
109

A(k

73
123
111
90
110
125
109
117
114

[City RR. Quotations by H. L. Obaht, Broker, 145 Broadirar.]

Bl'ckerSt. A Ful.F.-Stk.
l8tmort,78., 1900

Br'd" ay A 7tUA v.— St'k..
Ist mort., 5s, 1904
2d mort.. 5s, 1914

B'way Surface b'ds...l924
Bou<ls gi)ar.,5s, 1906

Brooklyn City—Stock
1st mort., 58, 1902

BklvD. CrosBtown—Stock.
Istinort. 7a, 1888

BU8hw'kAv.(Bklyn)—St'k
Central Croastown—St'k..
lat mort., 68, 1922

Cent. Pk.N.AE.Rlv.—Stk.
Consols. 78, 1902

Chri8t'ph'rA10th8t.-Stk.
Bonds, 78, 1898

Dry Dk.E.B.A Bafy—Stk.
1st mort, 78, 1893

26 28
113 116
160 165
105 108
104 "^ 106
102 105
90 96

1'2H 132
105 107
150 166
100
140 160
143 145
118 1'26

88 91
120 120)«
1-24 1'2«

114 116
123 125
109 111

D. D. E.B. A B.—Scrip 68..
Eighth A v.—Stock

I Scrip, 6s, 1914
42d A Or'nd St. F'ry-Stk,

I lat mort., 78, 1893.

105
I
106

126 I13S
107 IllO
206 21S

42d St. Manh. A St.N.Ave.

I

lat niort., 68. 1910
I 2d mort., Income, 6a
Hou8t.W.8t.A P.F'y—Stk.

I
1st mort., 7s, 1894

Ninth Ave
Second Ave.—Stock

I
Ist mort., 68, 1910.

Sixth Ave. Stock
I 1st mort., 78, 1890
Third Ave.—Stock.

I
Bonds, 78, 1890

.Twenty-third St.-rStook..
let mort., 78, 1893

110
31

116
46

108
28

113
40
166
110
60

101 101)*
104 •, 10«
140 154
106 10<
220 225
102 103
226 328
110 111

I

Unlisted Secaritles.—Quotations from both EUchangea:

SBCUKlTlEtt. Bid. Ask.
1

SKCDRITIKU. Bid

100
IM

17^
».
30
B

60
102
103

60^

Ask.

Am. Bank Note Co
Atch. & Flke'8 P'k. Isttfs
Atl. & Char. Air Line

l»t, 78, 1907

37 Mt Des.* East Sh. Ld.Co.
Newb. Dutch.A Conn
N. J. Mouthem
N. O. Pac. Land urant...
Newp. N. A Miaa. Val....
N. V. V.'.S.A Buff..

200
ai

>o^
14

iai "m"
36>i' 39
20>4l 20<Hi

Brooklyn Klev*d—«took..

California Pacifto 10 IN.Y. AOr6eudL»ke,lat
..— . I ad mort

...„.

63

'^^

40

N.Y. Ijoaa A Imor
Chic. A Atl.—Beneficiary.
C.V. W. A.M.- (en. l>.l8t.

Coi.tinottal Con. A Imp..
Dttl. 8. Sl)ore A At.— Stk.
Pref

7)»
00
32
6
16
12

100)1

93
40
7

20
14
lOUN

N. Pac. P. d'Oreille DlT...
Mis OUtl UiVIS^OM

North RIv.Cona. Co.acrip.
O.I.AW.—Ist acu.lnt.cert.
2d ace int. cert

Ocean cit«uit.Uo., 1 st giur.
Pensaoolft A Atlantio

O lorgta Pao.—Stock.
late* 3>a 5
ads . ... .... Postal Telegraph-cable.
Conaol. 5a _ 77

24)4
98
2
4

77>J
25 1

103

"e^
4

Prof 36
Jarvis.Conklin.M. I>eb.6B
Kaitawha A Ohio „....

St. Paul E.A Or. Tr., 1*1 68
Holoto Valley, lat, 7b ...
Toledo Peuna A West...
Utah Central.—1st 6s
Vioksb.A Meriduu.—lat.
Id mort. .1.

Incomes
Stock, pref

101
98)*
IS
98
102
38

127 >•

2d pref - 101 i|

106lst68 .. ... . .....
4»4 tH'

Klngst'n A Pemb., let M.
Lehigh A WllKes.Oual...
LN.A.AC.-0.*I.DlT.,fl8
MemphlsA Cha'st. consols
Hex. NauconstruofnCo.
Mlchlgtn A Ohio

„«iob"
30

W^t N. Car. -Oon. 6s....
Columbia Bank

2« 2-7
)« Produce Exchange Bank.

Thir.l National liankI 114 ...._
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The Investors' Supplement, a pamphlet of 150 pagei,'

eontains extended tables of the Funded Debt of States and

Cities and of the Stocks and Bonds of Railroads and other

Companies. It is published on the last Saturday of every

other month—viz., January, March, May, July, Septem-

ber and November, and is furnished without extra charge

to all regular subscribers of the Oibonicle. Sxtra copies

arc sold to subscribers of the CtEONiCLB at 50 cents each,

and to others at $1 per copy.

The General Quotations of Stocks and Bonds, occupying

$ix pages of the Chronicle, are now published on the

(bird Saturday of each month.

RAILROAD EARNINGS.

EOADS.

Alleghenv Val..
A9hv.& Spartan
Atcli.T. iS.Fe..
St.L.K.C.tCol.
Gulf.Col.&S.F.
Califor'a Cent.
Califor'a So...
Total sy.^temt.

Atlanta & Char.
Atlanta & W.rt.
Atlantic & I'ac.
B.&O.East Lines
Western Lines

Total...
Bait. & Potomac
Beecli Creek
Buff.Rocli.iPitt
Biir.C.Rap.ctNo.
Calio V. & Cliic.

'Camden A- .\tl.

Canadian Pactflc
Cp.F'r&Yad.Val
Cent. Br. U. P
Cen.KK.&B?.Co
Centralof >'. J..
Central of S. C.
Cent. Vermont.

-

Charlest'u & Sav
Cliar.Col.&Ansf.
Cheraw. & Darl.
dies. & Ohio
Ches. O. & S. W.
Clies. & Lenoir .

Chic. & Atlantic.
Chic. Burl. & No
Chic. Burl. & Q
Lines conlr'l'd

Chic. &E. 111. {'0.

Chic.Mil. cVSt.P.
Chic. AN'thw'n
Chic. & Oh. Riv
Chic. Pe. & St. I,.

Chic.St.P.iK.C,
Chic.St.P.Jt.&O.
Chic. & \V. Mich
Cin. Ga. & Ports.
Cin.Ind.St.L.&C
Cin. Jaclf. A- Mac
Cui. N. O. & T. P.
Ala. Gt. South.
N. Orl. <fe N. E
Vicksb. <t Mer
Vicks. 8h. & P.
ErlauKcr Syst

Cln.Rich.&Ft.W
Cin. Scl. & Jlob.
Cin.Wab.& Mich
Cin.Wa8li.& Bait
Clev.AkronACol
CIcv. & Canton..
Clev.Col.C'.ctlnil
CTev. & Marietta
Color. Midland
Col. & Greenv .

.

Col. & Cin. Mid..
Col. Hock. V.&T.
Day.Ft.W.i^: Chi.
Denv. & Rio Gr.
Deny. & R.G.W.
Denv.P.P'kiPae
Det.Bay C.& Alp
Det.Lans'KANO
l>uluthS.s.i Atl
E.Tenn.Va.iGa.
ETan8.&Ind'plls
Evansy. <t T. II.

FltchburK.
Flint.&P.Marq.
F!:. iJyNav. Co
Ft.VV.&Den.City
Den. T,i- Gulf.
Den. T. & Ft.W
Whole Syst'ni.

Oeorj^a Pacific
Gr. Rap. A: Ind..
Other lines. ..

Grand Trunk. ..

Chic. & Gr. Tr
Det.Gr.II.&.M.

Housattiuic.
Hous.diTex.Ceu.
Humest'n&Shen

Litest Earnings Rei>orkd.

WeekorMo 1888-9.

February..
February ..

January ..

January ..

January ..

January ..

January ..

January ..

January ..

February.
tthwkMch
February..
February..
February ..

February..
February..
tthwkMch
•2d \vk Mch
Ithwk.Mch
February..
ItliwkMch
March
Jainiary ..

February..
February..
January ..

January ..

February..
February..
January ..

February..
February..
January ..

4thwk Mch
January ..

February..
February .

Ithwk .Mch
IthwkMch
February..
Fftbruary..
February ..

2d \vk Mch
February..
id wk .Mch
February..
1 at wk MchM wk Mch
3d wk -Mch
•Jd wk Mch
.)d wk MchM wk MchM wk Mch
ad wk Mch
.id wk Mch
February..
February..
4thwk .MchM wk Mch
Fcbruar.y..
February..
•2d wk Feb.
:Jd wk Mch
Fobruar.y..
Itlnvk .Mch
•IthwkMch
February
4thwk Mch
aa wk Mch
January
:i(l wk Mch
tthwk .Mch
Fel.)ruary
lid wk Mch
4thwkMch
tthwk Mch
February..
;id wk Mch
:id wk Mch
id wk Mch
F'ebruary..
February
February..
February..
3d wk Mch
;id wk Mch
Wk Meh •2;i

Wk Mch 30
Wk Mch 30
January ..

Felunary..
Februar.y..

1887-8.

16-2,609
9,694

,41'2,958
2,807

243,450
94,597
80,951

,979,175
133,048
41,223
57,946

,128,843
343,872
,472,717
113,774
67,137
40,645
53,636
15,653
29,126

349,000
35,630
58,000

658,807
843,608
10,628

316,368
61,574
80,999
8,930

316,040
154,192

7,141
62.030

158,628
,796,901
615,432
47,710

675,000
,560,879

6,.586
26,345
49,992

429,173
27,882
3,820

46,845
11,239
61,9:""

31,130
10,727
7,630
8,0'2O

128,432
8,226

10,507
35,300
49,539
13,351
30,030

550,266
3,879

33,788
74,383
8,012

36,867
41,023
173,000
22,800
57,016
11,174
29,457
81,367
116,426

7,'275
22,095

393,312
57,153
22,106
27,828
50,000
56,600
176,600
108,539
48,237
5,430

309,^.94
69,509
20,830
86,329

210,776!
9.500!

156,350
9,911

181,690

151,051

Jan. 1 1'> Latent Dine.

1888-9.

123,592
43,029
77,518

,088,3.52
393,291
,481,643
113,949
90,033
53,736
46,780
13,003
33,341

341,000
27,026
64,867

634,756
930,391
10,104

290,61

1

60,821
92,359
9,074

339,173
153,762

8,108
53,445
108,835
,686,519
431,254
51,413

693,903
,676,493

3,333
20,390
37,546

438,927
26,764
3,911

49,042
8,926

59.607
27,020
15,432
8,764
8,816

119,639
9,732

10,380
34,300
50,818
11,997
26,370

522,5-20
3,559

20,765
69,829
7,950

42,089
33,268
185,400
21,100
74,634
8.102

25,226
73,786
96,316
5,813

19,663
389,173
50,919
20,530
14,719
21,686

103,886
40,809
4,074

322,117
69,055
18,767
67,021

162,913
1 2,787

331,678
19,011

1,412,958
2,807

243,450
94,597
80,951

1,979,175
133,048
89,489

692,650
2,363,080
715,936

3,079,036
229,475
141,674
437,626
531,767
160.485
65,166

2,802,984
102,419
58,000

1,349,302
1,88H,527

10,628
316,368
1 23,566
164,565

8,930
664,099
324,51

8

7,141
511.709
158,628

3,713,106
1,103,853
625,359

5,353,fllK
3,174,124

14,458
51,469

478,495
795,807
274,109

7,796

116.440
777,446
407,666
253,394
133,496
129,931

1,701,033
90,920
23,496
71,775

501,175
137,296
58,181

1,120,186
26,372

332,815
143,350
77,879

381,141
78,145

1,623,692
272,800
.57,010

111,789
240,699
178,753

1,329,456
63,801

204,051
S1H,4h1
537,895
278,682
223,212
103,464
118.819
367,137
235,289
439,:;56
43,311

3,951,680
815.755
232.912
86.329

454.537
20.000

1887-8.

311,505
18,110

181,690

151,051

123,592
84,573

623,097
2,181,626

7(i4,7s<!

2,946,412
236,447
167,988
480,737
519,363
165,985
66,273

2,607,722
82,931
64,867

1,314,414
1,765,896

10,104
290,611
108,681
176,626

9,074
722.414
316.522

8,108
472,095
10M,S33

3,357.813
902.053
619.658

4.959.997
3,247,782

6,609
42,099

.322.356
763,815
255.885

7,987

'9-3.019

742,269
346,475
191,275
113,939
120,340

1,314,298
90.896
20,088
65,000

507,342
123,036
52,903

1,097,514
36,162

232,420
127,693
74,571

383,541
68,085

1,642,984
234,.584
74.634
86.771

208,197
150,836

1,218,426
52,426
193,415
767.108
523.370
253.004
177,594
44,357

220,457
430,610
39,600

3,515,790
771,199
234,911
67,021

339,715
25.961

EOADS.
Latest Iiaminge Reported.

Weekoryto 1888-9. 1887-8.

Hunt.&Bd. Top.
Ill.Cen.dU.&So.)
Cedar F.&Min.
Dub. &Sio'xC.
Iowa lines
Total all ...

.

Ind.Dec.&West.
Iowa Central. ..

KauawhaA Ohio
K.C.F.S. & Mem.
Kan. C. CL&.Sp
K. C. Wy. &N.W.
Kentucky Cent.
Keokuk* West.
KinKst'n & Pem.
Knoxv. & Ohio.
L. Eric All. & So.
L. Erie & West..
LehiKh & Ilud..
L. Rock & Mem.
I^ong Island
Louis.Ev.A: St.L.

LouisY.& Xashv.
Louis. N.AA-Ch.
Louisy.N.O. & T.
Louisv. Soutli'u.
Mar. Col. &No..
Memphis & Chas
iiMcxican Cent.
San Luis Div

;Mex.N.,all lines
{Mexican R'way
Mil.L.Sh. & West
Milwaukee A: No
Mineral Hange
Minneap. A- St.L.
Mo. Kan. A- To.x.

Missouri Paciflc.
Mobile & Ohio .

.

Nasb.Ch. A-St.L.
Natchez Jac.ikC.
New Brunswick.
N. Jersey & N.Y.
Now on. & Gulf
N. Y. C. & H. R.
N. Y. L. E. & W.
N. Y. Pa. & Ohio
N. Y. &N.Ene..
N. Y". &North'n.
N. Y. Ont. & W..
N. Y. Susq. & W.
Norfolk & West.
N'thea8t'n(S.c.)
North'n Central.
Northern Paeitlc
Ohio Ind. & W..
Ohio & Miss
Ohio River
Ohio Val. of Ky.
Omaha & St. L..
Oregon Imp. to.
Ores;. R. &N.Co.
Oreg. Short IJue
Pennsylvania .

.

Peoria Dec. A'Ev.
Petersburg
Phila. & Erie...
Phila. &Re.ad's.

( 'oal & Iron ( 'o.

Tot. both Co.'s
Pitts. Clev. & T.
Pitts. Pain. & F.
Pittsh. & West'n
Pt. Royal & All!,'.

Pt.Roy.&W.Car.
Prescott c& Ariz.
Rich. & All'.chy.
cR.&Dau. Sys'm
Rich. & Peterab.
Rome W. & Ogd.
St. Jos. &G. Is!.

St.L.A.&T.H.B's
St.L. Ark. & Tex.
St.L.& San Fran.
St. Paul & Dul'th
St.P.Min.& Man.
S.Ant.&Ar.Pass.
Scioto Valley...
Seattle L. 8. & E.
Shenandoah Val
South Carolina .

So. Paciflc Co.—
Gal.Uar.AS.A.
Ix)uis'a West..
Morgan'sL&T.
N. Y. T. & JIox.
Tex. & N. Orl.
Atlantic 8y.s'ni

Paciflc system
Total of all..

So. Pac. RR.—
No. Div. (Cal.)
So. Div. (Cal.)

Arizona Div..
New Mex. Div.

Spar. Un. & Col.
Staten I. Rap. T.
Summit Branch.
Lykeus Vallcv

Texas A- Pacille.
Tol. A. A.& N. M.
ToLCol. & So...
T0I.& Ohio Cent.
Tol. P. & West..
Tol. St. L. &K.C.
linion Paciflc . .

.

Total system .

.

Utah ANortiru.
Valley of Ohio..
Veruuuit Valley
Virginia Midl'd.
Wabash Railw'y
Wabash West'n.
Wash. O.A- West.
Western of Ala.
West. N. Y & Pa.
West. N. Car'I'.n.

February..
February..
February..
February..
February..
February..
February..
3d wk Mch
IthwkMch
3(1 wk IMch
3d wk Mch
February..
February..
3d wk Mch
tthwk Feb
January ..

Februar.v ..

IthwkMeh
Marcb
3d wk Mch
.March
ithwkMch
IthwkMch
4thwkMch
tthwkMch
January ..

February..
3d wk Mch
4thwk Mch
3d wk Mch
February..
Wk Mch 9
ithwkMch
4thwk Mch
February..
Fel»ruary..
February..
February..
March
February..
3d wk Mch
February..
February..
February..
February..
February..
January ..

February..
.March
Ithwk Mch
January ..

tthwk Mch
.laiuiar.v ..

February..
IthwkMch
3d wk Mch
Ithwk Meh
JthwkMch
:id wk Feb.
January ..

February..
1st wk Feb
January ..

February..
4thwk .Mch
February..
Januar.v ..

February..
February..
February..
February..
February..
4thwkMch
February..
February ..

March
Wk Meh 30
3d wk Mch
February..
February..
Ithwk Meh
3d wk Mch
4thwkMch
4thwkMch
February..
February..
3d wk Mch
February ..

February..
March
February..

February..
February..
February..
February..
February..
February..
January ..

January ..

January ..

.January ..

January ..

January ..

January ..

March
February..
February..
IthwkMch
IthwkMch
February..
4thwk Mch
3d wk Mch
4thwk Mch
February,.
.Tanuar.y ..

.January ..

February..
February..
Febriuir.v..
I'ebruarv..
4thwk.Mch
February..
February..
4thwk Mch
February..

35,602
1,047,147

6,630
114,418
121,048

1,168,195
36,251
26,210
5,867

83,392
4,948

30,690
65,436
6,008
4,713

43,006
5,031

63,515
19,037
10,681

201,736
19,660

459,360
53,783
63.894
37.303
7,751

31,939
195,955

1,030
291,236
92,139
71,480
33,030
7,397

95,000
452,651
931,181
254.733
275.627

3,441
58,532
14,473
11,517

2,461,730
1,711,177
469,402
385,713
45,573
40,813
103,247
100,479
70,937

433,191
578,381
28,572
73,895
7,534
2,231

38,880
305,057
82,118

231,129
4,421,1.57

17,541
42,29(i

258,570
1,326,524
721,620

'2,048,144
30,485
12,710
46,718
33,060
42,221
10,762
18,744

237,959
23,366

203,923
21,000
18,476
70,975
150,973
65,595

482,2.37
22,420
48,180
13,696
70,000

126,315

287.115
71,691

402,084
8,112

110.93
879.P39

2,512,672
3,514,772

134,705
500,091
173,024
87,223
8,684

51,146
99,494
63,752

149,335
26,262
16,466
22,599
17,608'
21,4311

1,745,7581
2,457,076
161,984
43,695
11,306

132.902
485,461
14t1,383

5,939
47,477
74,600
71,723

38,147
915,468

6,736
140.880
147,616

1,063,084
23,804
24,089
6-,371

69,853
4,003

71,301
5,843
3,758

43,C94
3,412

51,302
13,339
15,469

168,917
18,574

393,341
47,667
51,350

8,045
30.059

180,679

188,721
88,268
58,423
28,663
5,803

109,234
462,976
842,283
203,588
248,835

2,841
54,799
15,951
13,747

2,586,483
•2,018, •280
469,210
386,933
34,729
40,059

119,527
88,373
59,704

454,751
446,086
30,654
63,012
6,561
2,151

35,764
384,745
68,897

133,130
4,379,455

17,125
38,748

223,744
1,106,3.37
283,444

1,389,801
31,622
14,011
32,189
39,194
35,310
7,983

10,853
219,196
22,194

224,059
25.496
17,378
64,469

161,476
84,871

552,012
17,694
52,109

70,9-10
135,552

313,600
73.251

418,227
7,860

106,980
919,916;

2,330,998
3,246,763

Jan. 1 10 Latest Date.

1888-9. 1887-8,

110,
398,
207,
83,
8,

42,
121,
94,

191,
13;
13,
30,
1.5,

11,
1.917,
2,168,
120,
40,
12,

129,
428,
154;

6,

51,
74,
56,

389
056
399
,964]
8.52
988l
7191
773'
907
396
074
264
675
354
938
,543
451
012,
,168[

,914!
,540!

8I61
,173
423
8OO;
891

78,737
2,040,999

12,895
213,283
256.178

2,297,177
69,475

337,575
60,473

1,022,247
55,584
57,120

134,284
69,760
22,340
43,006
10,376

598,978
56,795

142,270
554,916

4,219,070
498,617
691,772
37,303
14,677

434,065
1,461,334

16,808
553,824
863,496
592,045
260,586
16,112

178,390
893,623

1,853,616
816,686
568,707
41,607
117.153
30.177
20,920

5,171,880
3,635,468
469,402
798,284
129,908
352,299
103,247

1,206,726
70,937

899,940
4,010,584
324,743
911,934
108,795
15,298
38.880

603,693
436,896
231,129

8,949,901
170,580
84,96

258,570
2,912,571
1,770,572
4,713,143

69,192
33,291

495,760
62,472
80,985
32,561

272,101
2,596,215

47,453
456,237
260,182
220,877
745.516

1,292,969
130,358
876,2.57
219,328
98,981
38,923

180,000
260,903

613,075
166,552
847,301
17,718

237,392
1,882,039
2,512,672
3,314,772

134,705
500,091
173.024
87.223
8,684

144,896
219,054
1 51,9.521

1,433.691
219,378
35,206

234,330
197,106
213,292

3,663,861
2,457,676
161,984
87,203
•23,722

277,264

1,340,331
1-2,810

107,498
709.337
134.190i

71,333
1,873,271

11,665
2.54,522
266,187

2,139,459
53,803

291,326
5s,.522

903,591
51,566

144,010
71,605
21,941
43,094
6,581

442,346
46,921

183,844
518,193

3,848,414
449,877
641,276

13,230
396,812

1,544,492

366,854
801,8-26
445,590
2-22.897
12.310

195,834
918,099

1,631,524
621,790
519,641
38,578

101,108
33.213
32.962

5.303.187
3.938,463
469,210
778,492
113.662
324.112
119,327

1,123.978
59.704

907.192
2.846.868
321,639
888,425
80.958
15,813
35,764

727.624
341.493
133,150

8.573,435
161,751
70,767

223,744
2,036.597
616,272

2,652,869
62,063
27,900

400.415
75,410
66.637
25.205

131.730
2,367,046

42,198
437.257
251.774
209.229
036,753

1.233,924
149,382

1,034,433
172,269
106,182

179,501
263,129

589,665
137,274,
890,493
15,887

202,566
1.835,683
2,330,998
3,-246,765

110,389
398,056
207,399
83,964
8,852

127,339
278,692
194,113

1,530,911
134,363
23,149

289,951
191,473
104,768

3,645,770
2,168,543
120,431
78,058
23,053

263,183

1,268,526
13,188

100,863
556,306
107,365
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ZioUtt Samingt tttporlii.

WttkorXo\ 1889.

Fehninry-I
lA^linmry..

i;. ItliwkMohl
1,'. .laimary
uti4tli\vkMohl

*
7»,5l«
04,11

»

•iXfiTM
87,051

li:i,4o4

1888.

8.1.030
3fl,7U7
21.143
74,7«l)
113.104

Jan. 1 to Lttlal Dale.

1889.

159,507
115,134
20«,'^til
87.051

804,427

1888.

170,735
74,411

212,135
74,7tii»

777,042

Aiiil i.'inehea. ; Mexican oiirrenoy. II All lines iuoludod.
I luehKliii^ Uues in wliicb half owiieraliip la held.

i InchKlliiK In 1SS9 Ouiuliila,1ar.'V branch.

c Enriiliii,'s of eutlro ayatcm, Including all rood operated.
d luoluding Chicago & Indiana Coal.

Latest (rross Earaliigs by Weeks.—The latest weekly
earnius^s in the foregoing table arc separately summed up as
follows:

There w.as an extra Sunday in the fourth week of March
this year, aud hence some of the roads have suffered a loss in

their earnings on that account. There is an increase, how-
ever, on the roads as a whole (44 have thus far reported)
reaching 5"1.5 per cent.

4(A week of ifarth.

Atlantic & PacJflc
Buffnlo Rorli.tfe Plttsharg.
Oilro Vin. & Chic...
Canadian PaelHc
Chlcaiio .* A I lantlc
Chic. &E. Ills. &r. .tr.c.
•CliicaRO & Grand Tr
Ohlcav'O Mil. i SI. Paul. ..

cm. Wash. &. B.alt.

Col. & Cln. Midland
CoLH. Val. Ai Toledo
DenvprARio (iraniie
•DetrnitCir. II. & Mil
Detroit Lans. * North
EvansvlIIe <v Inrtianap...
EvansTlUe AT. H
Kanawha it Ohio
LafeeErie* Western
Loal8v. Evans. & St. L..
iioulsTil le & Nashville. .

.

loulsvllli. N. Alb. & Chic.
Louisv. N. O. ifeTex
Mexican Central
Milwaukee L. Sli. AWest.
Milwaukee tt Northern...
N.Y. Out. & West
Norfolk & Western
Northern Paciflo
Ohio * Mississippi
Ohio River
Peoria Dee. & Evans
Pittsburg & Western
'Rlcliinond & Alleshany.
St. Joseph & Gr. iHland...
Bt. Louis Ark. & Texas..
Bt. Louis A Saa Fran
Texas & PaelHo
Toledo Ann A. & No. Mich
Toledo & Ohio Central .

Tolido St. L. & Kan. C...
Wabash Western
Westiru N. V. & Pcnii
WheeiinK & Lake Erie
Wisconsin Central

Total (44 roads) 4,331,883
Net increase (515 p. o.)..

1889.

a
57.940
40.045
15.655

349.000
02.030,
47.710
09,5(19

675,000
49,539
8,012

36,S07
173.000
20,830
2i»,457
7,275

22,i»y.T
."^.867

G5.515
19,660

45!>..?60

55.785
63,894

195 ,9 .15

71.480
33,030
40,813

10'J,479
578,381
73.895
7.534

17.541
4«,718
18,744
21.000
70,975

1.50,973
149.3.i5
26,262
22.5H9
21.4:il

140.383
74.600
21,(>50

113,454

1888.

77,518
53.730
13,005

3 41,000
f>3,445
51,413
69,055

693,903
50,818
7,950

42,089
185,400
18,767
25,226
5,813

19,003
6,371

51,302
18.574

39S.341
47.067
51,i;5(>

180,679
58,423
28,6S3
40,059
88,373

446,08K
68,012
6,561

17,125
32,189
10,853
25.490
64,469

161,476
191,907
13,396
30,264
11,354

154,816
74,800
24,143

113,194

4,119,744

Increase. Deereaie.

2,050
8.000
8,585

"'454

62

2,003
4,231
1,462
2,432

14,213
1.030

66.019
8,118

12,544
15.276
13,057
4,367
754

12,106
132,295

5,883
973
416

14,529
7,891

0,506

12,866

"i6',077

2eo

309,175
212,139'

19,572
13,091

3,703

'i8',903
1,279

5.222
12,400

504

4,496

10,503
42,572

7,665

14,433
• 200
2,403

157,036

* For week ondinK March 30.

For the month of March we have the returns for fifty-five

roads, and the following is the aggregate result.

Month of March. 1889. 1883. Increase. Per Cent.

Gro-»s earnV-'^. 55^road8. 17,426,300i 15,936,556 1,489,744 9-35

For the third week our complete statement shows 12'74

per cent increase on 82 roads.

3d Keek of March..

Prev'ly repott'd (01 roads)
On. N. O. & Texas Pao...
Alabama Gt. Southern..
New Orleans <fe N. E
Vloksburg * Meridian..
Vlcksburc Shrev. A Pao.

Cleveland Akron ctCol...
Colorado Midland
Ool. & Cin. Midland
FloridnKv. & Nav. Co....
Fort Worth At Denv.Clty..
•Grand Trunk of Canada.
Kanawha & Ohio
Kansas C. Ft. 8. & Mem .

.

Kansas C. Clin. & Hpr ....
Little Rock.t.Miinphls..
Memphis ife Charleston.

.

phlo Indiana A- Western.
Peoria Dec. & Evans
StUAlt. &T. U. Brchs..
San Antonio A Ar. Pass..
Toledo PeoriaA Western .

.

Total (82 roads)

Net increase (12-74 p. 0).

1889. 1888.

3,735.548:
Cl,92.^!
31,130
19,7271
7.0301
8,020;

13,351-
33,788
0,0301

22,106
27,828

1

369,4941
4,278

83,392;
4.948

10.681
31.939
28.572
11,680
18.470;
22.420
17,608'

3,321.447
5!),G07
27,020
15.432
8.764
8,8 10

11.997
20,765
5,558

20,530
14,719

322,117
4.021

69,853
4,003
15,469
3ii,0.J9

30,054
11.839
17.378
17,094
15,675

Increate.

4,570,631 4,054,025

171,977
2,:a8
4,110
4,295

1.354
13,023

532
1.576

13.109
47,377

13,539
945

1,S80

1,0.''

8

4,726
1,933

583,792

516.606

Veeretue.

S
57.876

1,134
796

351

4,788

'2.682
150

67,186

469

in?*.l^'"'".'."'^1
Monthly to Latest l)ate«.-Th« uble. followtag show the latest net earnings reported this week, thereturns for each road being published £ereaa soon m recilTSdbut not kept standing from week to week. The Hirurea coverthe atest montn and the totals from January 1, and also the

totals for the hacal year on thoBo compmles who»o fiscal year
does not correspond with the calendar year.

<-Jan. 1 (0 Fth. 28.-,
1880. 1888.
« 9

* For week ending March 23.

. February. .

_ , 1880. 1888.

Comdcn&Atl.ABrs.Oross. 29,120 33,311 65 160 6<I 271
Nct...dcf.5,210 def.3.283 dcf.15,130 dcf. 1 2.V)04

Central of N. Jersey GroBS. 843,008 0.30,391 1,888,527 1 765 K9n
Net... 331,450 42,'.,017 '--"- '.".'"»

Chlo. Burl, & Qiiluoy.Oros. 1,796,901 ],086,''19
Net... 425,301 488,247

Lines controlled... Orosg. 615,432 431 254
202,551 132.064
2(;3,2n7 278.281
74,000 70,141
88,132 0.t,3«3
19,000 10,000
48,474 42,005
17,1 00 O.OUO
5(>,604 47,000
17,000 13,0

63,436 71,301
26,077 20,217

1,346,528 1,280,395
517,527 4(i0,'.)88

Net
Cln.N.Orl ifcTox.Pftc.Grdss.

Net...
New Orleans & N.E.Omss.

Net...
Vloks. & Meridian .Gross.

Net...

Vlcks. Sh. & Pao.. .Gross.
Net...

Kentucky Central... Gross.
Net...

Louisv ANashv Gross.
Net .

July 1 to Feb. 28. ? Gross.
8 months JNet..

.

Louisv. N. O. & Tex. Gross.
Net...

New Brunswick Gross.
Net...

July 1 to Feb. 29, ) Gross.
8 months JNet...

Ohio & Mississippi. .Gross.
Net....

July 1 to Feb. 28, Hir.iss.
8 mouths )Net...

Ohio River Gross.
Net...

Oregon Imp'm't Co . . Gross.
Not...

Dec. 1 to Feb. 28, ) Gross.
3 months i Net...

Pitts. Clev. A Tol.... Gross.
Net...

.Gross.
Net...

.Gross.
Net...

Total system ...... G ross

.

Net...
July 1 to Feb. 28, ) Gross.

8 mouths JNet...

Elehm'dA AUegh'y..Gross.
Net...

Scioto Valley Gross.
Net...

South Pacific Co.—
Gttl. liar. AS. Ant. Gross.

Net...

Louisiana West.... Gross.
Net...

Morgan's La.&Tex.Gross.
Net...

N. Y. Tex. A Mex.. Gross.
Net...

Tex. & N. Orleans Gross.
Net...

Tot. Atlan. 8ystem.Gros8.
Net...

Tol. & Ohio Central .Gross.
Net...

July 1 to Feb. 28, ! Gross.
8 months JNet...

Wabash Railway Gross.
Net...

West Jersey A Brg ..(Jross.
Net...

Pitts. Palnsv. & F.

.

Pitts. & Western...,

210.954
58,787
58,532
17,25

1

289.263
80,571

33.918
13.167

305.057
13,541

30,485
2,190

12,710
dif 401
93.821
34,758

137,015
36,487

87,587
17,919

48.180
9,353

2^7.115
29,-26
71,696
21,407

402,084
111,641

8,112

225,000
71,648
54,799
0,740

290,078
71,000

27,731
10,815

384,74.5
65,780

31.622
4,101

14,011
4,748
87,773
33,029

133,405
41,878

42,745
4,524

52,109
8.137

313,600
85,040
73,251
32,318

418,227
117,217

7,800

8'j2,944

3,713,irc
879,1-0

1,103,883
358,623
682,635
195,000
1SJ,910
49,000
105.3:7
42.000

104,310
29,000

1.34,284
44,271

2,745.375
1,077,2.30
11,052,031 ll,2li;5il
4,29 ,'.'10 4,337,002

7,"0,003

3,357,813
806,^89
002,053
270,612
555,907
141,825

144,441
29,' 00
88,071
0,000

94,861
23,000

144.010
51,720

2,597,212
816,184

473.503
139,821

117,153
30,7!i5

584,282
179,101
608,187
182.803

2,736,053
880 744
72.011
25,914
603.693

1.141
939,275

1,373

69,192
4,500

33,291
4,012

204.1 -i2
75,565

306.614
84.077

1,432,535
370,824

182,263

98,981
19,648

613,075
93,821

168.5.52
72,211

847,301
261,249

17,718

407,' 88
152,729
101,108
15,681

556,174
180,102
595,505
186,503

2,832,546
Oil, 142
54,715
20,491
727,624
104,086

1,09^,829
18l',459

62,065
8,282

27,900
9,535

186,293
72,623

276,258
90.439

1,395,101
410,086
79,934

100,182
19,443

5S9,66S
127.234
137.274
.'6,525

890,493
289,0u4
15,f87

def 6,546 def 6,460 def. 16,551 dcf 11,158
110,932 103,980 237,392 202,566

53,207
1,882,039
463,937

19,000

879,939
175,329
77,173
27,169

435,401
130,724

70,548
11,323

26,376
919,916
255,091

103,2.57
43,308

428,540
81,874

85,030

158,6.

9

49,735
798,^04
255,11.1

42,241
1,335,683
5l'4,745

211,469
80.340

8.5,895
313,811

159,507
23,845 def.11,855

170,733
25,065

Soads.

Lools.N.Alb. ACblc.Gross.
Net...

Southern PaclHo RR.—
No. Div.,Cal Gross.

Net...

Southern Division. Gross.
Net...

Arizona Division. Gross.
Net...

New Mexico Dtvis. Gross.
Net .

Prescott & Arl2.Cent.Gros8.
Net...

-Jantiary.-
1889.
$

177,420
40,651

134,703
39,-^20

500,091
121,072
173,024
52,614
87,223
30,462

1888.
s

147,a57
26,379

110,389
26,401

398,056
43,786

207,399
65,819
83.964
2(5,760

.—Jan. 1 (o Jan. 31

.

1889.
«

177,420
49,651

134,703
39,-.'20

.500,091
121,072

173.02

1

52,614
87,223
30,462

1688.
ft

147,r57
26,379

110,389
26,401

398,036
43,786

207.399
65,819
83,964
26.760

lf«reA. , f-Jan. 1 (o Mareh 31.-»
1-89. 1888. 1889. 1888.

ffi g^ A a
10,702 7,9«3 32.501 25,20
8.142 5,018 22,431 16,115

ANNUAL REPORTS
Chicago St. Paul Minneapolis & Omaha B.i!hra}-.

fFor the year ending Dec. 31, 1888.^

Tlie annual report states that the decrease in milea^ ia

caused by the taking up of the old line between the two junc-

tions of the Florence cut-off in Nebraska, and substituting the
Florence cut-o3f in its place, making a decrease of about 5

miles.
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The net increase of bonded debt during the year -was $311,-
241, mainly by the amount issued for acquisition of North
Eastern Nebraska Eaih-cad, built for this company, 21^ miles,
and the total bonded debt December 81, 1888, was §83,502.475.
Duiing the year the company sold the amount of bonds

issued for exchange of land grant bonds and for the North
Eastern Nebraska Railroad, and also sold the bonds on hand in
the ti-easury issued during the previous four years for the con-
struction of other lines of railroad, as described m former an-
nual reports of the company, making in the aggregate $1,195,-
000 of bonds sold.

The passenger earnings were $1,647,946, a decrease of 5 74-100
per cent. The total number of passengers carried was 1,364,-

740, a decrease of 8-100 per cent ; the number of passengers
carried one mile was 66,525,293, a decrease of 28-100 per cent,
and the average rate per passenger per mile was 2 48-100 cents,
a decrease of 5 49-100 per- cent.

The freight earnings were $4,447,586, a decrease of 9 29-100
per cent. The total number of tons of freight caiTied was
2,475,222, a decrease of 5 68-100 per cent; the number of tons of
freight carried one mile was 396,310,425, a decrease of 8 97-100
per cent, and the average rate per ton per mile was 1 13-100
cents, a decrease of 88-100 per cent. The comparative decrease
in tonnage is attributable mainly to two causes—partial failure
of the wheat crop of 1888 throughout the Northwest, and
increase in the number of carriers. The situation regarding
neai-ly all competitive freight traffic presented new comphca-
tions, some of which were very difficult to deal with.
In the land department during the year 1888 16,878 acres

were sold, leaving 610,476 acres unsold December 31. The net
receipts of the West and North Wisconsin grants, included in
land income account, were $506,061, being amounts received
for lands sold, pajments on notes and contracts, interest, &c.,
less the expenses of the department, taxes, &c. The balance
of bUls receivable and land contracts now held by the com-
pany is $1,959,169.
The following statistics for four years have been compUed

in the usual form for the Chronicle :

OPERATIONS AND FltCAL BESOLT8.
1885.
1,340Miles operated

Operatimm—
Passengers carried..
Passenger mileage..
Kate ^ pass. ^ mile.
Freiglit (tons) cari"d.
Freight (tons) mil'ge.

;

Ave. rate $ ton $ m.
Earnings— $

Passenger 1,305,515
Freight 4,a55,398
Mall, express, &o.... 253,897

1,015,133
47,504.486

2-75 cts.
2,089,640

1886.
1,365

1,144,493
54,1)63,635

2 60 cts.
2,266,S35

1887.
1,399

1,365,887
66,711,317

2-62 cts.

2.624, 92

1888.
1,394

1,364,740
66,' 25,293

2-48 ctP.

2,475,222
35,863,003 374.037.737 435,373,718 396,310,425

1-27 cts. 1-19 ets. 114 CIS. 113 cte.

1,647,946
4,447,5!-

6

3U,6C'5

1,413,218
4,466,734
273,315

1,748.225
4,9ti2,910
289,738

5,814,810
3,721,151

Tot. gross earnings
Optr. exp. and taies

Uetcarnlngs 2,093,669
P.c.of op. exp.to eai n

6,153,267
3,848,575

6,940,873
4,633,615

2,304,692
62-6563-99

INCOME ACCOUNT.
1885. 1886.

2,307.258
66-76

1887.

6,411,137
4,648,158

1,762,979
72-50

Receipts—
Net earnings
Set from land grants
Other receipts

Total income....
ZHatmrsem enti—

Beutalspaid
Interest on debt*
l>iT. on pref. stock..
Kate of dividend
liOss on prop, roads.

Tot. dlsbursim'ts
Balance surplus

* This is gi-\cn in 1888 less credit items.

Milwaukee Lake Shore & Western.
fFor the year ending December 31, 18S8J

Tlie annual report of the President, Mr. F. W. Ehinelander
IS quite brief. He remarks tliat the "freight earnings de-
creased 10-7 per cent, tonnage carried one mile increased
7-9 per cent, rate per ton per mile decreased 17'3 per cent
passenger earnings decreased 18 per cent, number of pas-
sengers carried one mile decreased 14-7 percent, rate per
passenger per mile decreased 4 per cent. Unfavorable
conditions prevailetl through the first months of the year.
Eatea so low as to be unprofitable stimulated shipments, while
heavy snows and extreme cold increased expenses and pre-
vented any reduction of forces employed at the season always
the least active of the year. By midsummer, with better
rates and a fair volume of trafflc,and with economy in operat-mg, the net earnings increased, and at the end of the year
S^®A^'**l'?^'''^^°^y

showing, providing for the redemption of
fl55,000 of bonds and a 6 per cent dividend on preferred stock.ihe liberal expenditures of previous years on the permanentway and on the property generaUy reduced the cost of operat-mgj and the new spurs to mines and mills added to the

" The mines made a large output of ore, and improved theirgeneral condition and capacity for futm-e operations A larsemcrease in lumber wiU result in 1889 from the mills builtauring the past season. Great conBdence is felt in the extent
ot the deposits of iron ore on the line, and the quaUtv of theore insures a satisfactory demand." » » » "^

" ^u """"^y required for new rolling stock, &c., is obtained

change for the outstanding debentures and the balance to be
issued as requued."
Comparative statistics for four yeai-s of traffic, earnings,

&c., compiled for the Chronicle, are given below:
OI'EKAIIONS AND FISCAL Kl SULTS.

188.=).

533
1886.
562

18fc7.
593Miles of road.

Operations—
No. pi 8S. carried 303,165 396,644 558,830
Pass, cariied 1 mile. 11,166,341 16,<.64.8B6 24,606,643
Av. latep. paff. p.ffi. 3-25c. 3-15c. 2-78c.
>o. tons carried 617,306 1,464.902 2,023,797

1888.
660

505,546
20,996,318

2 -670.
2,120,836

Tons o.rried 1 m)le.. 50,941 ,940 105,610,560 176,999,974 191,0fe6',049
Av. rate per ton J.m. 1-S22c.

' " " —
Earnings ft om— $

Frtight 928,118
Passengers 362,708
Mall, txiuese, &e 74,452

Total earnings
Oper. exp. and taxes.

Net earnings 420,890
Per. e. exp. to earii's. 6917

1-649C.

$
1,742,458
505,999
69,345

2.317,802
1,322,602

995,200
57 06

INCOME ACCOUNT.

1,365,278
944,388

1885. 1S86.

Net earnings 420,890 995,200
Oiherrtceiits 9,529 36,ltl

Total net receipts. 430.419 1,031,381
Intereotpaid* 342,648 480,271
Kental and mlscel 24,197 26,940

1 367o.
ffi

2,420,330
685,790
74,561

3,180,681
1,940,358

1,240,323

6101

1887.
S

1,240,323
47,733

1,288,056
517,687
31,307

Total i6t^,845
Surplus . 63,574
Dividends
Kate of dividend

507,211 548,!i94
524,170 739,062
175,000 4J0,0l;0

3 >£ on pref. 7 ( n p. 4 em.

1131c.

$
2,161,683
562 083
113,016

2,836,782
1,745,008

1.091,774
61-61

1888.
$

1,091,774
12,989

1,104,763
579,3(»
29,593

608,898
•195,865
i00,000

6 on pref.

Balance. 63,574 349,170 309,062 fl95,8e8

* [ncludine iLComee.
I Of this balance $155,000 was used for redt mption of bonds, leaving

$.0,865 to be o. rried forward.

GENERAL BAL.ANCE DECtHBEK 31.

1885.
Assets— $

Road and equlpment.15,031,006
Materials aLd fuel 82,215
Advances 83,757
Cash 3C0.S44
Sundry accounts 64,231

-IP,592,153Total assets..
LiabililUs—

Stock, coil mon l,900,0ro
Stock, preferred 5,(>00.000
Funded debt 7,797,c00
Accrued int. not cue. 114,310
Coni-t'n & C(|Uip. loans 132,500
Vouoheis &pa> rolls. 121,173
D.vidcnds
Bonds redeemed
BiUs payable 134,050
Income account 379,664
Mlscellaneuus 13,456

1886. 1887. 1888.
* * $

15,728,786 16,962 829 18,0£0,725
120,447 194,981 161,188
ll,'-,053 92,505
269,259 331,027 176,465
96,787 206,502 416,019

16,332,332 17,787,844 18,°04,-j97

2,000,000 2,000,000 2,000,000
5.0C;0,000 5,000,000 5,00 ,000
8,261,000 9,262,000 10,27.=>,OUO

126,727 13.-,7l6 162.637
to,.,oo 3,'>0,y00 295,000
lh2,850 2n6,056 221,832
175,000 255,000 125,000
220,000 375,000 530,000

316,755 151,062 194,928

16,33^,332 17,787,844 18,804,397Total Uabilltlcs... 15,592,153

St. Paul & Duliith Railroad Co.

fFor the year ending Dec. 31, 1888.J

The .annual report just issued says: "It has been customary
to make the annual report of the operations of tliis company
for the calendar year, although the fiscal year terminates Jime
30, soon after the stockholders' annual meeting. It is there-

fore necessary to exhibit the tinaucial condition of the com-
pany on July 1 as well as on January 1. It is earnestly

recommended that the stockliolders at their next meeting
change the date of their annual meeting to some time in Sep-

tember, so that a complete report of the fiscal year, of a recent

date, can be presented to them at their annual meeting.
" During the six months ending June 30, 1888, the operations

of the railroad did not meet its fixed charges, expenses and
taxes, fallmg short $10,871 of the necessary amount, and at the

close of the fiscal year there were no balances, either in the

railroad or land and stumpage accounts. Dividend No. 13 on
preferred stock, payable Jtily 1, 1888, was declared by tlie

previous Board of Directors at their meeting on Uie 18th of

June, and paid from the railroad income carried over from the

previous calendar year and the laud ' and stumpage income
earned during the six months ending June 30, 1888.

" In accordance with the action of the stockholders of June
20, 1887, a second mortgage five per cent bond, matming 1917,

for two millions of dollars, had been made, and the bonds issued.

Fourteen hundred and sixty-eiglit of the same were pledged as

collateral security and five hundred And thirty-two remained
in the treasury of the company.

" Bills payable amounting to $1,223,492, maturing at various

dates up to January 28, 18H9, bearing 5 per cent and 6 per cent

interest, had been issued with the second mortgage bonds, as

above stated, pledged as collateral at 85 per cent of tlietr par
value. Unpaid accounts, vouchers and pay rolls in the

Treasurer's ottice amounted to $441,898.
"The engineering department estimated that it would require

$582,205 to complete the work for double track, changes of

grades, shops, and other improvements aheady under contract

and in progress. The attaclied reports will show that this esti»

mate wiis very much less than the actual requirements. The
physical condition of the property was in an unsatisfactory

and transient state."' * * *
" To relieve the financial condition of the company and to

^'^mn^!lL^'°*'^*^'*^ °! u
"ew mortgage securing the issue of meet maturing obligations, it was necessary to sefl the second

»o,ouo,000 a per cent bonds, $2,000,000 to be reserved'for ex- \ mortgage bonds. Subscriptions were soUcited, and $1,500,000
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of the two million second mortgage Ixinds were subscribed for

at jmr and interest during July, and during December four
hundred wore subwribed for at two per cent above par, with
interest, and one hundred sold at thrtn^ percent above par, with
interest—the subscriptions subject to call as the funils were re-

quired and as the bonds could ix' delivered.

•'All of the land and stunipage income not used in the expenses
of the de[)artment and in the payment of dividends from Jan.
1, \tiSl. to July 1, 1888, h.ad been expended in construction,
betterment and equipment, under rescuution of the stockhold-
ers of June 20, 188i." * * * "In this way the following
amounts hwl been taken from the land and stumpage fund
and not exhibited:

Balniii'i' to cr (lit of Inml ami stumpnxc on Jiin. 1, 1887 $4,611
Net rooolpt** from land iind wtU'iipuj^e:

PiirKix iiiontlis riiilliiK Juno 30, lsH7 $296,1 32
ForsixuiilithsciuiiiiKUfic. 31, 18S7 24,5,742
Forsix uioutliseudluii; JuueSO, 1881 242,028

Total $788,566

'• These sums have been restored to the accoimts of the com-
pany."
The amount of $2,981,539 has been expended upon construc-

tion, l)etterment6 and improvements from Jan. 1, 1887, to Jan.
1, 1889 (the expenditures during the last six montlis were in-

ciured in completing the work previously contracted for and
already commenced).
" It is not necessary to criticise the available results to the

company from these large exjjenditures. The best recorded
annual result of the company to date was in the year 1886,
before these expenditures were made. The benefits in the
economy of operatioas cannot be realized until the entire plan
of reduction of grades and terminal improvements is com-
pleted. The prospect of the construction of the Minneapolis
St. Paul & Sault Ste. Marie Railway and the Eastern Railway
of Mimiesota, and the consequent loss of earnings therefrom,
was apparent when these expenditures were undertaken, which
increa.se the funded debt $2,000,000 of second mortgage bonds,
$500,000 of Duluth Short Line bonds (guaranteed), besides
diverting $788,566 of land and stumpage funds from its legiti-

mate purpose of retiring preferred stock."
The conclusions of President Hayes are as follows: "The out-

look for earning dividends for the next year is not favorable.

I

Morts will continue to be made to maintain rates, but it is

L not probable that they can be increased. Close alliances will
li be made with the railroads radiating from St. Paul and Minne-
apolis to regain a part of the tonnage formerly exchanged at
Hinckley with the St. Paul Minneapolis & Manitoba Railway.
The future of this company is identified with the growth of
the Lake Superior traihc. the development of the Northwestern
States, and the careful and conservative management of the
land grant."
The earnings, expenses andjincome for three years were as

follows:
EAKKINC.S AND EXFBNS1I8.

1886.

'tmiugs from— $
-sengors 285,990

l-ni'iM 1,241,2.51
M»U, expresa, 4o 30,845

Total ea-nings 1,558,036
I
OperatiDgexpensesand taxes.... 927,295

I Netearnings 630,791
' P«rceutof op. expensne toeams. 5951

ISCOME ACCOnST.

1886.
Reeeijils— $

Neteaniinggof R1... 630,791
Eefei|it» from Ifinds & stumpage. 163,057
Intfrest, rents, Ac 2t,l42

Total recelpta 817,990
DiibuTKmenU—

Interest 50,000
Keniais 51.147
Dividends 374,766
Kate of dividend 7 on pf.

":<ceUaneoug

Total disbursements 475,913
'balance, surplus 342,077

ISS'.

$
396,025

1,257 814
40,500

1,694.339
1,172,259

522,080
69-18

188?,

$
394,791

1,088,780
41,347

1,!524,918
1,197,483

1887.

522.080
541,926
2 4,85 i

1,038,838

50,000
54,051

49B,114
7 onpf., 3ouc.

327,435
78-53

1888.
$

327.435
367,946
21,162

t00,165
488,693

716,543

71,491
7 7,667

375,4.59
7 on pf-

37,372

561,989
151,554

Che.sapeake Ohio & Southwestern Railroad.

{For the year ending Dee. 31, 1888.^

• The President's report states that the deficit of $81,162 after
,Mvi.>,r charges was due to an increase in the operating ex-

I $72,601 incuiTed mainly in improving the physical
11 of the road, and of $113,252 in the fixed charges.

't this sum $14,177 is for increase in taxes and miscellaneous
s|)enses, §36,443 increase in interest on first mortgage bonds.
vliich in 1887 cairied only five per cent until August 1, and
he remaining $62,631 increase in interest on second mortgage
•"lids and other debt arising from the adjustment and liqui-

'ion of the company's outstanding loans amounting to

^lOBS. Tliere is an increase in the gross earnings of only
•i.444. The existence of yellow fever in the Southern States
1 September, 1888, materially arrested the commercial activ-
» of that section, and for a short time there was almost an
lire suspension of traffic over the road. An estimate of its

'ct upon the gross earnings of this company can be formed
'"n it is considered that up to September i the gross eam-
sjs showed an increase of $81,661 over 1887, whereas they
eclined in the subsequent months of the year $78,217.

Tlie operating expenses have nbHorUnl 03-,')4 ijor cent of the
yjross wirnings, as against .'SO.'M j)er cent in 1887, and show an
increase of $72,601, or 609 per cent. Of this incresM $88 781
Ls due to iacreased expenses resulting from an increase in'the
freight tram mileage of 18-87 per cent, and in the paiaenoer
tram mileage of 472 per cent, and the remaining $^8,870 haa
l>een expended in reroiir.^ to roadbed, bridges, locomotives and
c^rs. The latter includes the cost of 35 box, 8 «t<x;k, 7 flat 12
gondola and 8 hopper-bottom, a total of 65 new freight cars
purcliased and built to replace equipment sold, condemned or
destroyed during the year.

In conclusion, Mr, Huntington says :
" The expenditures for

account of construction and improvement and equipment
amount to $582,728, which has been charged to the capital
account of the road." • » -'A branch line from Elizaljethtown
to Hodgensvdle, Ky., a distance of UlOmihss, haslieen built by
this company for account of the Htxlgensville & Elizabeth-
town Railway Company. It was completed and turned over
to this company-for operation on March 14th, 1888, and has.
since been ojierated for account of its owners, a separate ac-
count of its earnings and expenses being kept. A branch line
from Moffatt to Troy, Tenn., a distance of 4-6 miles, built by
the Troy & Tiptonville Raihoad Company, was tnmsferred to
tills company for operation on July 18th, 1888, since which
time it haa been operated for account of its owners, a separate-
account of its earnings and expenses being kept." * *
The earnings, expenses and income account for four yean

were as below given:

EARHntOB AND KXPENSEg.
1885. 1886. 18 = 7.

Eirningt/rom— $ $ $
Passengers 374,867 383.042 450.846
Frelghl 1,118,257 1,242 212 1,416,731
Mall, express, Ac... 78.031 88,042 104,146

Total earnings .. 1,571,155
Operating expenses. 1,068,625

1,713,321
1,061,384

.502,530

Net earnings .

Receip'.s—
Net earnings . .

.

O :lier receipts

.

Total receipts ... 502,530
IfUbttrsements —

Heotals 63,167
Iut<re8t 513,365
Taxes, general, Ac .. 58,389

5 12,.530 651,P4-i

INCOME ACCOC.VT.

1885. 1886,

651,942
4,583

636,525

77,111
514.989
82,521

2.001,723
1,191,857

809,«66

1887.
$

11,997

821,863

67,666
58 •,098
63,108

1888.
$

446,656-
1,436,734
121,778

2,005,ie»
1,264,458

740,7ia

1888,
9

740.710'
5,000

745,710

68,712
683,128
79,032

Tot. dlsbursem'ts 634,921 674,621 715,872 826,872
Balance deM32,39l def. 18,036 sur. 105,991 def. 81,162

Oregon Improvement Co.

{For the year ending Nov. 30, 1888.^

The annual report for the year ending Novemher 30, 1888,
shows tliat earnings, expenses, &c., were as follows:

Orosg Earnings. Bxpenset. Set Karningt.
Pacific Coast SS. Cj $2,697,967
Paoitic Coast Railway 260,783
Col. & Paget Sound RR 469,081
Coal department 1,178,181
Beal) Street wharf 14,090
Steam colliers 269,532
Lauds and flu-nes 1,435
General expenses

$2,380,77^
148,033
269,567
795,818

3,014
183.2 74
13.426
31,601

Total 1888
Total 1837

$317,186
112,74»
199,516
3 8.!,362
11,645
86,258

Loss 11,9{K>
LOAS 31,601

..$4,891,674 $3,825,54 4 $1,0 66,129

... 4,060,970 2,926,775 1,134,194

Increase $830,703
l>cci*ea8e

$898,768
$68,065

This shows an increase in gross earnings of 20 5-10 per cent,
an increase in expenses of 30 7-10 jier cent, and a decrease in net
earnings of 6 0-10 per cent. The decrease in net earnings is
accounted for by the largely increased exijenses in nearly all
departments.
INCOME ACCOUNT OF ALL COMPANIES FOR TEAR BNDIMO NOV. SO, 1988.
Credxit—

Cirosi earnings $4,801,074
Interest received 15,642
Premium on $1,000,003 preferred stock 1,250
Profits collected 6,544

Toral $4,915,112
DebiU—

Oiierating expenses $3,82.t,545
Interest 353,319
Uivlaeuds
Surplus •

164,'i2X
?. 572,027

Total $4,915,112

" Of the $2,000,000 of preferred stock authorize*!, 5,488 shares
were disposed of during the year 1887. and during the past
year, owing to the improved prosiiects of the company and a
more favorable condition of the thoney market, 12,453 shares
additional were sold at a fraction aliove par net to the com-
pany, making the amount now sold $1,794,100. In June, 1888,
a settlement of the accounts between the Oregon & Trans-Con-
tinental Company and the Oregon Improvement Company,
which had been standing since 1888, was made by the pay-
ment to the former company of $150,000. This settlement has
been the subject of many and troublesome negotiations for
several years and Ls regarded as a fair and equitable disposition
of the questions involved." * * •

" The amount of $67,878 for many years apjieared in the
construction account of this companv. and as there was no
property to represent it the amount Fia* been transferre<i to
profit and loss account."
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GENERAL INVESTMENT NEWS. Tennessee Road met and confirmed the lease of the Mississippi

& Tennessee to the Chicago St. Louis & New Orleans Road,
which is in effect the Illinois Central. The lease is for 400

years, and is dated from 1882.

Tlie stockholders contract that the Chicago St. Louis & New-

Orleans shall guarantee principal and interest on $3,500,000 of

first mortgage bonds of the Mississippi & Tennessee. The lat-

ter road is 100 mUes in length, extending from Memphis
to Grenada, Miss. The road is to continue under the same
management, and will be known as the Mempliis Division of

the Illinois Central. The stock represented at t'.ie meeting was
§765,000 out of a total of $835,300.

Stockholders representing §4,500 attempted to have the lease

enjoined, but were unsuccessful. The case will be tried on its

' merits.

Indianapolis Decatnr & Spriiiarfleld.—Holders of Indian-

apolis Decatur & Springfield 1st mortgage and Indianapolis

Decatur & Western 5 per cent, mortgage bonds have been no-

tified that payment of interest due April 1 will be defen-ed for

ninety days under provision of the deed of trust under which
they are issued.

Kansas City Arkansas & New Orleans.—This newly pro-

jected line has been put under contract to be completed in

eighteen months. The road will extend from Bsebe, Ar--., to

Monroe, La., with a branch to Pine Bluff, a total distance of

about 250 miles. AU the right of way has been secured,

together with considerable local aid. A mortgage for §4,000,000

has been authorized, the Farmers' Loan & Trust Co. of New
York being trustee.

Mi^soul•i Kansas & Texas—International & (ireat North-

ern.—Judge McKey of the District Court of Travis Coimty,

Texas, at tlie instance of Attorney General Hogg, represent-

ing the State, granted an injunction on the 31st ult. restrain-

ing the Missom-i Kansas & Texas Co. from voting the stock of

the International & Great Northern at the annual election to

be held April 1. In consequence of this injunction the annual

meeting was not held, and the old board in the Gould interest

holds over. Tlie several parties interested had agreed to a

compromise ticket which was to have been elected at the

meeting; this ticket contained the names of six of the M. K.

& T. Board, with one of the receivers as President. The gen-

eral ground of the injunction by the State is that the control

and manipulation of the I. & G. N. stock by the M.

K. & T. , under the Gould administration were illegal. It seems
' never acted in the matter till

just now on the eve of this election, and then by some strange

coincidence the illegality complained of is made a cause for

prohibiting the election and leaving the Gould party in con-

trol of the road.

In the meantime the Farmers' Loan & Trust Company,
trustee of the second mortgage, has begun suit for foreclosure

in the District Court of Smith County, and the trustee exer

cised its option and declared the whole principal of the bonds

due.

Mobile & Ohio.—The directors organized on tlie 30th ult.

for the current vear. Mr. James C. Clarke wa-s made Presi-

dent, Mr. James H. Fay Vice-President, and Mr. Wm. Butler

Duncan Chairman of the board.

New York Ontario & AVestern —At the annual meeting of

the New York Ontario & Western RR. Co., President Fowler

voted about 420,000 out of 580,000 shares in favor of the adop-

tion of the following resolution :

Allegheny Valley.-At Pittsburg, April 2 B. F. Jones and

five other bondholders of the Allegheny Valley Railroad pre-

sented a petition in the United States District Court asking

that a suitable person be appointed as co-receiver with W. H.

Barnes to take possession of and operate the raUroad. The pe-

tition says that since the appomtment of the receivers the

road has been i-un in the interest of the Pennsylvania Raih:oad.

Atchison Topeka & Santa Fe.—Tlie prospects of this com-

pany brightened materiaUy when the management decided

last week to my promptly aU coupons faUing due April 1, and

further provided, as the Boston reports state, for meeting all

liabiUties up to and including the fi ret of July. In the last

half of the year Atchison, in common with all Western roads,

does a large business in moving the crops, and will in aU prob-

ability earn more than its charges.
.

Meir-^ Kidder, Peabody & Co., the representatives m this

country of Baring Bros., are calUng for proxitis to be voted at

the next election. Whatever difference of views there may be

as to management, there can be no doubt that these bankers,

who have negotiated so lai-ge an amount of the Atchison s loans,

ai-e exertmg themselves for the company's good, and for the

protection of all stock and bond holdei-s. There have been two

methods of financiering for railroads: the first and most com-

mon one has been for bankers to place the securities of new

xoads with the public, reap their own handsome profit,

and then get out, leaving the bondholders in the day

of trouble to look out for themselves ; the other and rarer

method is for the bankers to stand by a company, raise money
for it to tide over hard places, and finally, if reorganization

becomes necessary, to see that the interests of security hold-

ers are protected, and that their first mortgage claims are not

placed inferior to every dollar of floating debt given for

money advanced by the bankers themselves.
,

The Atchison Company called 20 per cent on the guarantee

fund for April' 1, making 80 per cent of the §7,000,000 or

§5,600,000 so far called.

Aztec Land & Cattle Company (liiniJed.)—This company
which owns a large herd of cattle and 1,000,000 acres of land in

Arizona, purchased of the Atlantic & Pacific Railroad Com-
pany in 1885, has just consummated a sale for a colony of

about 2,000 agricultural settlersof a considerable tract of those ^ ^ ^^^^^^ wic v^ruuiv^ <»....

lands at the price of §4 50 per acre, which is a large advance ^^ j-hat the State authoritie;

over the price paid by the Cattle Company. The lands em- -
•

brace 1 in this sale lie in Apaclie County, Arizona, near Hol-

brook, a station on the Atlantic & Pacific Railroad. The Aztec

Company has application from another colony which desires to

purchase, and it is expected that another sale at the same price

will bo effected next month. This is an important move
toward the development of the agricultural resources of North-

ern Arizona, which will add to the business of the Atlantic &
Pacific Rtiilroad, and is indicative of more attention to be given

to land and other interests in tliis region. Embraced in the i

lands of the Aztec Company are about 200,000 acres covered
|

with a heavy gi-owth of long leaf pine. Through this timber
!

land the Arizona Mineral Belt Railway is built and in opera-

tion for a distance of thirtv-five miles, and the construction of ,

the same for a further distance of forty miles is projected.

This road connects with the Atlantic & Pacific line at Flag-

staff. Besides the timber interests and the agricultural capaci-

ties of the Aztec Company's lands and of others of the A. &
P. Company in the same region, there exist extensive coal

|
j,^„,j<,rf_Tli.it the stockholders of the i^ew York Ontario & Western

and mineral deposits.
( rr. Co. do IitoIiv sanction tlio issue by Bid pomnaiiy of its honrts to
' on atuoimt uot ox^ecdill); $10.' OO.OuO, [iiiyiible ia trold flfry yc irs from
1 iliciiMlat'', n-itli imereft n )t e-'cceeiliua: .'5 pei- eciit per iiimum, payableCairo Vinccnnes & £liicago.—A special meeting of the

stockholders of the Cairo Vincennes & Chicago Company will

be held in Cairo, 111., April 25. to determine whether the com-
pany wilt authorize the execution of a mortgage to secure an
issue of bonds to be used in the purchase of the property,

rights, franchises and equipments of the railroad known as the

Cairo Divison of the Wabash St. Louis & Pacific, and to vote

upon the agreement proposed by the Boaixl of Directors of the

company for its reorganization.

Chicago Rock Island ic Pacific.—The fiscal year of this

companv ends with March 31, and its report will be due m
about SIX weeks. At Jefferson City, Mo. , the company has
filed its report for the year ending Dec. 31. It shows :

lS8f. 1887. Channef.
Grosi families ¥13,059.080 i}!13,G03,419 Dec. $.=i44,333

Operatlug cxpuuses 9,181,249 8,'29y,947 luo. 881,302

Notcan.inKS if3 877,937 $,3,303,472 Deo. $1,425,635

Bonded debt increased §10,000,000; cSsh on hand, §764,817.

Colorado Coal & Iron Co.—At the annual election at Color-

ado Slirings. the following directors were elected : Edward J.

Berwind, Ernst Thalman, WilUam A. Dick, H. W. O. Edye,
C. B. Wright, Jr. , Heman Clark, T. E. Curtis, August Eutteu
and William Roessler.

Flint & Mar(inotte.—The Flint & Pere Marquette Company
has sold §1,000,000 50-yeai- 5 per cent consolidated bonds, tlie

proceeds to be used to cancel floating debt and for extensions.
Tliese are part of an authorized issue of §10,000,000 at the rate
of §20,000 per mile. The company had built about 80 miles of
road without bonding it, advancing the money from land
receipts and bonowing. A floating debt of some §100.000 had
thus been incurred. This can now be taken up. The com-
pany will buUd into Dstroit, some twenty miles. — Bostoji
HeiahJ,

Illinois Contra!—Mississippi & |Tennessec.—At Mem-
phis, Tenn., March 29, the stockholders of the Mississippi &

half-yearly, and roarciiiible after tea y.-ars on §!.< mouths" notice at

105, aud theexcention ot amortsase on th p operly ami franchises of

the company, now ncgulred or that in ly no Hereafter acqimeii. as

seeiirlfy for the payment of such bands, the form of said iioads ana

mortgage to ba determined by the Bnard ot Diieetors ot the compaay.^

The Board is of the opinion that the scheme now ratified is

the only available means of developing the property to any

large extent, aud that the revenue to be derived from tlie in-

creased traffic it wiU bring to the line after meeting the

charges will, in due course, yield a handsome addition to the

net revenue of the company. Between Forest City and Scran-

ton, the new coal line will pass through a thickly settled val-

ley, which furnishes a large local traffic to and from Scranton,

and will also reach a market for dairy and farm products from

the North.

Omaha Dodcre City & Southern.—Contracts were let by tliis

company March 5 to A. W. Summers, of Keokuk. Iowa, for

the constiiiction of the North Division from Dodge Citv, Kan-

sas, to Superior, Neb., 203 miles of main track, same to be com-

pleted and ready for operation on or before Dec. 1, 1889. This

road is a short line botli east and west and north and south,

and is a line wliich opens up a ten-itory which now has only

east and west lines. This line is exceptional in Kansas, run-

ning in a north and south direction and parallelling no other

line. As indicating the local ft«ling it is reported that § >
'H-

000 has been subscribed by the couu ties and towns along t if

line of the road. The company has recently purchased the

Dodge City Montezuma & Trinidad Road, which was built last

year and is now in operation for a distance of 28 miles south-

west from Dodge Citv. This becomes a part of the Omaha

Dodge City & Southern, and is to be extended at once to

Trinidad, Col., a portion of the proposed extension havmg been

already graded.

Riclnnond & Allegliany.—The sale of this property in fore-

closure is advertised for April 16. An application to the Vir-,
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ginia Court of Appeals, for an appeal from the decree of sale
witli HUfK'i'sedoa.s wm* on Tuesday denied by the Court.

St. L«iil>* Jt Sail Fraii<'ls<M).—The Directors of this railway
company liave <li'cl:in'il ii dividend of 1 per cent on the pre-
ferred stock of tlie eowipany, i)ayable April 15, 1889. The
dividend wa.s declared from the §3.TOO,000 surplus earninffs of
former perimls. a considerable ])art of wliich is now in money.
The Hoard voted to make future payments uf tlie dividends

on tliis st(K-k, as tlie same may hereafter be declared, quar-
terly, in January, April, July and October, msteatl of semi-
annually April 3() and Oct. 30, as heretofore, and to commence
tlie payment of such dividends on the basis of 4 per cent ix?r

annum.
Tlie com])any has no floating debts and no contracts for un-

finished construction work or rolling stock.

Tlie annual rejiort of the company for 1888 wiU show the
following results in comparison with those of the preceding
year. The company states that the §1,116,543 " other income
in 1888 was principally money advanced to other roads
returned with interest.

1P88. 1887.
Average mileage 3,315 miles. 1 096 mlUs.
Gr as earuiiigs ¥«,773,'?5l $0,229,3J4
Operatiug exiieii-ses 3,355,614 2,068,099

$2,417,037
308,193Taxes anil imiirovomeuts

Net pnrniii>?s $Z,10P,442
Other liKoine _ 1,1 16,5-12

$?.''61,243
313,768

$3,'!47,t77
181, SCO

$3,225,984
Interest, sinking funds, rentnla, &o 2,382,157

$3,429,277
2,211,369

Cividencis paid.

Remaining...

$843,827
815,000

$2»,S37

$1,217,908
5U5,00J

$652,9i 8

Scioto Valley.—Holders of the consolidated mortgage bonds
are asked to exchange for a new first mortgage bond , which
new bond thev are to agree to seU to Messrs. I. B. Newcombe
& Co., at 80 plus the interest accrued from April 1, 1889. It

is reported that Mi% C. P. Huntington has sold liis claims
against the Scioto VaUey Company to a svndicate, and that
this propoeition to the consolidated bondJioldera is made in
behalf of this syndicate. It is understood that a plan of re-

organization has been prepared by which a new first mort-
gage for about §4,000,000 at 5 per cent on the whole roatl will
be issued, and the old first and second mortgage bondholders
will be settled with and their Uens discharged. All the pai-ticu-

lars are not yet given out.

Sonth Carolina Railway.—The first mortgage coupons ma-
turing April 1, 1889, will be purchased at par on and after
tliat day by the Central Ti-ust Company of New York. The
bondliolders should understand that this is a purchase and not
payment of the coupons.

Sntro Tniinel Company.—The statement of receipts and
disbursements from the books of the receiver for the year end-
ing February 28, 1889, is as follows :

Receipla.

From balance on hand February 23, 1888 $25,877
From ro.valwes received lu 1888 267,t37
From sales of rancli products and materials
Rents ot houses and lots
Crown Point, Belcher .ind Wl Jackets Co.'s for drain tunnel.
Chollar Co. tor drift and station
Trauspcrtation

7,430
1,494

25.180
4,342
4,091

Total receipts .$335,455

Dish ursements.
Agent's accounts (Nevada expenses) $101,392
Sutro Tunnel Co.—

Allowance for expenses. $1,500 per month 18,000
On account of luortgattu luterist 185,.")00
Receivcr'.s couimisfriona and expenses 4,702

Total disbursements $309,5S4
Balance on hand February 28, 1889 2.1,870

$335,455

Tennessee Coal & Iron Company.—The annual meeting of
the stockholders of the Tennessee Coal Iron & Railroad Com-
pany was held in Nashville April 1. Eighty-five thousand
shares of the 100,000 were repre.seuted—69,000 being voted by
Mr. William Duncan for the following Board of Directors":
John C. Brown, William Duncan, Sharrell Hill, Samuel Cowan,
J. L. Gaines, Enoch En.sley. Najwleon Hill, H. G. Bond. C. C.
Baldwin, J. D. Probst, F. L. Lehman, H. D. Wood and J. C.
Ha-skell. The Board elected Ex-Grovemor John C. Brown,
President; Wm. Dtmcan, Vice-President; Jas. Bowron, Secre-
tary and Treasurer. The President appointed Wm. Dtmcan,
Enoch Ensley, Samuel Cowan, H. G. Bond and H. D. Wood an
executive ci.>miiiittee. The retiring President's report showed
the affairs of the company to be in a higlily prosperous condi-
tion. The Treasurer's report showed profits from last year,
making §666,092 and payments per contra .§336.696 for interest
and ^.-lu.uoij ou piefeiTed stock. The capital expenditure dur-
ing the year has been $637,428, making a total expended ou
improvements since October, 1886, of §2,154,284. Tlie total
assets of the company show a surplus of §1,251,300 over liabili-
ties of every kind, including capital stock, the sui-plus of con-
vertible as.sets over the floating debt being §4.38,629. The esti-
mated amount of fixed charges for the en.suiug (Itcal year is

§420,050, embracing both interest and sinking fund.

W For balance of lovcsiiuent items see paijj 43'j.

%\it OF/ammercial %xmts.
COMMERCIAL EPITOME.

Friday Nioht. April 5. 188»,
The week has been stormy in various sections of the conn-

try, and high winds have caused prairie fires in the North-
west, which destroyed much farm property; but so far as re-
ported crop prospects continue good. Trade moves slowly,
and a furtlier decline in coal is to be noted. At lower price*
with easier rates of ocean frtights, there is some revival of
export business in wheat.
The following is a comparative statement of stocks of

leading articles of merchandise at dates given:

Pork bbls.
iMtA tea,
Tobacco, domestic hhds.
Tobacco, foreign ..bales.
Coiree, Kio bags.
CotTee, other bag,s,
OolTce, Java, Ac... mats
Sugar lihds.
Bugar boxes.
Sugar bags, &c.
Mclado hhds.
Molasses, foreign hhds.
Holasscs, domestic bbls.
Hides No.
Cotton bales.
Ro8ln bbls.
Spirits turi>entlue bbls.
Tar bbls.
Rice, E. I bags.
Rice, domestic pkgs.
Unseed ...bags.
Saltpetre bags.
Jute butts bales.
Manila hemp... bales.
Sisal hemp bales.
Flour bbls. and sacks

1889.
JfarcA 1.

11,140
21,005
40,514
51,233

179,603
25,000
2 >fi3r,

125
None.

803,172
None.
None.
2.750

459,900
229,346
24,582
2,159
001

16,900
5,807
None.-
6,800

64,000
None.
100

264,320

18R0.
April 1.

10.046
24,394
38,R41
50.414

207,909
40,3" 1
46,700

786
None.

421,124
None.
647

3,000
632,800
230,998
26,853

882
1,169

10,290
4.300
None.
8,250

9>.000
Ni Be.
SOU

262.430

1888.
AprU 1.

1»,474
20,711
39,070
41,780

208,rt53
47.293

108.350
2,031
Honew

1,637,072
310

I,80O
3,500

374.600
290,36»
25,846

929
1.43d

18,950
3,825
None.
15,250
31,000
6.500
1.000

157,886

7-33 7-30 7-25 7-27 7.30
7-35 7-31 7-29 7-32 7-32
7-35 7-32 7-31 7 34 7-34
7-38 7-35 7-34 7-36 7-86
7-40 7 37 7-38 7-38 7-3*

7-407-42 7-39 7-37 7-40

Lard on the spot has ruled quiet and closes nearly nominal
at 6-75c. for prime city, 7'35c. for prime Western and 7'.30(g
7'60c. for refined for the Continent. The speculation in lard
for future delivery was at drooping prices early in the week,
but yesterday and to-day there is more st-'adiness shown,
due, however, less to any improvem nt in the demand than
to a mater.al reduction in the offerings on sale; the close is
steady.

DAILY CLOSINO PRICES OP LARD PimjRKS.
Sitlura'tf. itnno'n.Tueta'v.Wedn'sd'y Thuntl'j/. Fridaj/,

April delivery c.7'37
May delivery c.7'40
June delivery c.7'42
July deliver c.7'4t
Ausf. delivery c.7'4e
Sept. delivery c.7-48

Pork has been quiet, but is more active to-day. Cut meats
have had a steady sale, but in some cases prices are easier, in-
cluding lickled hams at SJ^iglOc. Butter is rather firmer,
but cheese down to 9@113^c. for State factory.

Coffee on the spot declined early in the we.-k, in sympathy
with the depression in the speculative market ; but yesterday-
turned stronger, and to-day advanced, Rio quoted at I8J4C.
for fair cargoes, with sales at 17@17>^c. for No. 7 and ISJic.
for No. 10 ; also Padang, from September sale, at 21 j^c. The
speculation in Rio options continued to show declining
prices until Tuesday morning, when May Sf Id at 15-75c., July
at 16'lOc., September at 16"40c. and November at 16'50c.

;

from which prices there was a pretty uniform advance until
near the close to day, when the market weakened and closed
barely steady, with sellers as follows :

April IC 15c. July 168.5c.
May lC-()Or. August I6'95c.
June 16-70C. September 1703o.
—3n advance of 10@20 points for the week.
The demand for raw sugars has fallen off and prices are

weaker, the market closing dull and somewhat nominal at
5?3C. for fair refining Cuba and CJ^c. for Centrifugal, 96 deg.
test. Refined sugars maintain the late advance, but are
quieter. Molasses is easier, and two cargoes sold to-day for
Philadelphia at 25c. for 50 deg. test. The tea sale on Wednes-
day went off at steady prices.
Kentucky tobacco sold in the past week to the extent of

300 hhds. , half for export.J Prices are about steady. Seed
leaf has been more active, and sales are 1,296 casts, as fol-
lows: 340 cases 1887 crop, Pennsylvania Havana seed, 14933c.;
500 cases 1686 crop. Pennsylvania seed leaf, 5@1.3c.; IM case*
1887 crop. New England Havana, 5^^(5300.; 140 cases 1887
crop. State Havana, 12J^@ 16c., and 200 cases sundries, 6<380c.;
also, 500 bales Havana, 67c.@tl 10, and 250 bales Sumatra,
fl20@|185.

Spirits turpentine has further declined, and closes at 46c.
Rosins are also lower at f 1 Viii@%\ 17>^ for common to good
straine 1, and tar declined to |2 20. Wools are steadier.
On the Metal Exchange to day Straits tin was dull, and

prices declined in sympathy with foreign advices, selling at
2Ic. for July and August—quoted 21'10c. on the spot. Ingot
copper is nominal at HJ-^'c. for Lake and llj^c. for O. M. B.
Lead was easier, with some business at 3''23^c. for May and
June—quoted 3'67 J^c. on the spot. The interior iron markets,
though (luiet, s^em to be steadier.

October 1715c.
November I7'. Oo.
December 17'20o.
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! The Movement of the Ceop, as indicated by our telegrams

from the South to-night, is given below. For the week ending
this evening the total receipts have reached 46,500 bales,

against 51, .573 bales last week, and 84,273 bales the previous

week; making the total receipts since the 1st of Sept., 1888,

5,273,337 bales, against 5,133,600 bales for the same period of

1887-8. showing an increase since Sept. 1, 1888, of 139,737 bales.

Bcceiplf at—

Galveston
El Paso, &c...

New Orleans...

Mobile

Florida

Savannah
Brunsw'k, &c.

Charleston
PortBoyal,&c

Wilmington—
Wash'gton, &c

Norfolk

West Point...

N'wp'tN'8,&c.

New York
Boston
Baltimore
Plilladelph'a,&e

Totals this week

Sat. Hon.

989
87

5,442
91

740

188

58

436
751

1,143

765

84

1,269

1,302

358

759

311

651

288
712

1,114

920

354

8,038

Tue*.

484'

l,068j

515

915

128

JVed

1,387

1,920

9

4

248
811

853^
279'

30

922

415

58

413
511

1,209

107

5,335 6,951

Thurs.

545

939
189

'644

63

206
1,019

1,197

298

Fri. Tela'.

233 4,897
364 451
861

1

11,532

403 1,565

687 687
360 4,340

1,448 1,448
1 1,042

34 34
17, 851
4' 4

452 2,043

1,673 5,477

1,769; 1,769

993 6,509
78' 2,447

879' 879
50' 525

5,107 10,295 46,500

For comparison we give the following table showing the week's
total receipts, the total since September 1, 1888, and the stock
to-night, compared with last year.

Xecevpls la

Apr. 5.

1888-89. 1887-88. Sl,ck.

Thin

Week.

Since SejK

1, 1888.

nu
1

Wetk.

Since Sep.

1, 1887.
1889.

9,405

1888.

Galveston . .

.

4,897 643,813 3,461 639,470 10,011
El Paso,&e. 451 20,025

New Orleans. 11,532 1,615,705 12,740 1,640,319 192,713 235,661
Mobile 1,565 206,138 466 200,777 10,181 23,216
Florida 687 26,161 48' 23,325
Savannah. .. 4,340 793,335 4,313 829,885 24,040 27,481
Bruns., &c. 1,448 145,248 623 73,589

Charleston .. 1,042 365,225 1,538' 393,352 6,534 16,435
P.Eoyal,&c 34 14,446 125 15,059 125

Wilmington . 851 149,813 238 166,469 3,728 4,225
Wa8h'tn,&o

*i
4,360 6 4,912

Norfolk 2,043' 470,806 1,797 442,115 10,952 15,940
West Point. 5,477 393,848 1,782' 381,143
NwptN.,&o 1,769 125,245 1,.593 103,296 10,099 1,556

New York. .. 6,509: 105,388 8,365 82,502 247,634 271,084
Boston 2,447 84,484 1,728' 72,527 9,000 13,000
Baltimore. .. 879' 64,140 508 39,912 11,043 19,860
Phll'del'a, &c 525' 45,157 232 24,948 12,778

548,107

19,650

658,244Totals 46,500 5,273,3371 39,563 5,133,600

In order tliat comparison may be made with other years, we
give below the totals at leading ix)rts for six seasons :

Seceipis at- 1889. 1888. 1887. 1886. 1885. 1884.

Galv'ston, &(> 5,348 3,461 809 6,629 1,126 1,635
New Orleans 11,532 12,740 14,547 12,612 6,514 9,052
Mobile 1,565 466 519 739 396 2,502
Savannah. .. 4,340 4,313 1,221 3,049 4,961 1,569
Charr8t'n,iS:o 1,076 1,663 909 3,916 796 629
WUm'gt'n,&c 855 244 252 1,173 101 655
Norfolk 2,043 1,797 4,143 3,743 1,696 1,818
W't Point, &c 7,246 3,375 1,308 5,637 550 867
All others.... 12,495 11,504 5,600 3,894 5,668 11,386

Tot.thiswecb 46,500 39,563

5133,600

29,308 41,392 21,808 30,113

Blnce Sept. 1

.

5273.337 5070,191 4891,9894601,095 4649.774

t The exports for the week ending this evening reach a total
of 81,761 bales, of which 55,567 were to Great Britain, 1 513
to France, and 34,681 to the rest of the Continent. Below are
the exports for the week, and since Sept. 1, 1888.

Exports

from—

GslTetton. ...

New Orleans.

Mobile
Savannah
Brunswick . .

.

Charleston . .

.

Wilmington...
Norfolk ...

Wert Point
Wwpt Nw8, 4c.

New York.,

Boston
Baltimore..,

PbUadelp'a.&c

Total

Total 188-'.88..

Week Ending Apr. 5,
ExporUd to—

Oreat

BrU'n.

14,774

8,f^l4

9,021

2,814

15.064

7,797

I.«00

1,1

66.i>87

40,616

1,518

1,513

8,175

Conti-

nent.

1,806

5,778

6,350

5.803

88

2,960

568

24,681

Total

Week.

1,206

20.560

2.450

3,814

9.021

2,814

81 .SCO

7.885

4,ieo

1,651

81,781

19.1671 87,988

From Sept. 1. 1888, to Apr. 5, 18f9
Exported to-

Great

BHtain.

202,184

660,708

50,498

82,479

44,909

54,133

78,082

212.509

148,665

82,217

545.980

177.464

115.593

33.705

2.479.088

2,387.989

Prance
ContU
n«nt.

348.379

83.878

880.878

11.642

5.362

25.740

800

,721

345,007

220,76?

38,064

100.810

22,665

43,1)52

12.381

Tbtoi.

214,371

2.481

4,'I,81j5

11.708 ,

1.235.559:4.078.866

1,1 r7.8'6l3.> 50.^71

307.116

1,S179,783

50,498

314,703

88,315

210,883

100.747

256,481

161,026

82.217

809 163

170,925

180.198

46,471

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our sijecial use by Messrs. Carey, Yale &
Lambert, 24 Beaver Street.

On Shipboard, not cleared-for

Apr. 5, AT—
Oreat.

Britain. ^-"'-l^Tet;,.
Ooatl-
Kitt. Totul.

Leaeina
Stock:

New Orleans...! 14,406
Mobile 1 JNone.
Charleston....! None.
Savannah ' None.
Galveston i None.
Norfolk 4,500
New York

j
8,i)00

Other ports 1 8,000

9,219 ; 11,085
None. None.
None. 4.000
None. 5.600
None. None.
None. None.
1,200

i

6,650
None,

i

1,500

10,419 23,835

5,776
None.
1,100
2,500
5,966
2,847
None.
None.

40,486
None.
5,100
8,100
5,966
7,347

16,750
9,500

152.227
10,181
1,434

15.940
3,439
3.605

230,884
37,148

Total 1889 1 35,806 18,189 93,249 454,858

Total 1888
Total 1887

27,712
32,448

4.185 29,876
2,036 26,189

10,870
4,063

72,643
64,736

585,601
447,551

The speculation in cotton for future delivery at this market
was exceedingly dull during the first half of the week under
review; the business on Tuesday was the smallest for a regular
day since the organization of the Cotton Exchange. Prices
fluctuated within the narrowest limits. An early advance on
Saturday was lost when it was seen that receipts at New Or-
leans greatly exceeded the early estimates. There was sUght
irregularity as between the early and late deUveries. On
Wednesday Liverpool came unexpectedly strong (more, how-
ever, in the volume of spot business than in the advance in

futures) and we responded with some spirit ; but the demand
was not maintained, and values slightly receded, under sales to

realize by local operators. Yesterday, with Liverpool again
dearer (a good spot business there), the crop movement smaller,

and the Southern markets hardening, there was a further ad-
vance of 3@ 8 points, with considerable buying for May ; but
the market generally quiet. To-day, with a continuation of

the conditions recited above, there was a slight further im-
provement, but very little business was done and the feeling
was somewhat unsettled. The next crop, however, attracted
more attention. Cotton on the spot was dull, but on Wednes-
day was quoted l-16c. dearer, with a fair business for home
consumption. The market to-day was quiet at lOt^c. for mid-
dling upland.
The total sales for forward deUvery for the week are 142.800

bales. For immediate delivery the total sales foot up this week
6,164 bales, including 2,734 for export, 3,230 for consumption,
200 for speculation, and— in transit. Of the above— bales
were to arrive. The following are the oflScial quotations for
each day of the past week—Mar. 30 to Apr. 5.

UPLANDS. Sat.
,
raon Tne* Wed Tb. FrI.

Ordinary
Strict Ordinary *..
Goiiil Oniinary
Sfrirt Good Ordinary.
Low Middling ,

Strict Low Middling..
Middling
Good Middling
Strict Good Middling.
Middling Fair
Fair

.^Ib.' 77,6
778778

,
SiSjej Bii]e

'9^4
\ 9H,

I 9% ! 9%
10 10
lO'^ifl lOi^a lO'ijB llOH
10il,«10ii,eilOii, ilO%
1016,j lOlBje lOiB,, 11
11% 11% 11% ,117ia
12 12 112 1121,

s

778
8i»i,
9H
9%
10

712

v>
8's
95,p
»13,B

101

7I2
!
7»2

7'°16 715,g
878 S's
9 ',6 9>,8
913,. 913ig

101,, ioi,g
10>4 104
10% 10%
11 11
117,8 117,„
121,6 121,8

GULF.

Ordinary
Strict Ordinary ,

Good Ordinary
Strict Good Ordinary.
Low Middling
Strict Low Middling..
Middling
Good Middling
Strict Good Middling.
Middling Fair
Fair

Sat.
I non Tnes Wed

j
Tb. FrI

llb.l 711,8' 7ll,f
.-..' 8^8

:
818

.... 91,6
i 91,6

.... 9>a 912

...10 10

.... I014 I014

7'1„
8^6

9'l.
9H!
10

7%
8',6
9Js

9«,e
101

107,^ lohi
1, lOl^lfill

107,8 lO'js
lOifjelOiou
1H,6 ll'i,e 113,8 1114
llBg 11% 11% nil, fill", 1111,8
12"4 I2I4 I214 12>i8 123,8 125,8

1014 10"', p 10'>,„ 10^,6"
lOig IOI2

STAINED. Sat. ITton Tnea Wed
Good Ordinary
Stiict Good Ordinary.
Low Middling
Middling

lib. 75,6 I 76,,

....I 87e 878'"

.... 9ni«l 91I16

7S16

Z,i«
878
9'il6

7%
8
81B„

Th. Frt.

7%
8
81'

9% 9%

7%
8

Sl'l«9%

MARKET AND S.\LES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SALES OF SPOT AKD TBANSrT.
SPOT MARKET

CLOSED.

Sat. . Firm
Mon .iFirin
Tues. Quiet and st'dy.
Wed. Steady"' Imadv.'
Thur. Quiet but steady
Fri Quiet and tlrm . .

I

Total! t 2,734, 3,230 200

Con-
j

Spec- Iran-
nimp. ul'l'n sit.

200

Total.

3,672
524;
265!

1,014;
219;
470'

6, 164; 142,800

8ale$ crie:

14,200
19,700
11,400
29,000
29,200
39,300

Tlio daily deliveries given above are actually delivered th« day
previous to that on which they arc reported. 3x88 '.. .
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TiiE Saij!s and Prices of Futures are shown by tlie follow-

ing coinprt'heuHivo table:

' IiK lu.li"3 sales til Keptemhcr, 1«8S, for September, 165,300; Septem-
r. for ftctober, 391,100; Scptotiiher-Novomber, for Novem-

•'<>; Hepteuibt'i'-Dfceiiibor, for Ooc^eiiibcr, OSO.IOO; Septeniber-
, lor January, 1,650,500; Soi)tember-February, for i'ebiuaiv.

.::uo.

" We have Included In the above table, and shall continue each
\'c, the a\"(M'ai;e prkie of futures each day fttr each month. 1

1

iid undiTpaih day following the abbreviation "Aver." The
"1 caili month for the week is also given at bottom of table.

iCnuuferable Orders—Saturday, 10-lOc.; Monday, 10-lOc.; Tuesday,
ffXOo.; Wednesday, lO-lOo.; Thursday, lO'lSc.; Friday, 10-15o.

> following exchanges have been made during the week

:

i pd. to exch. 300 Apr. for July.
< pa. to exch. loo Oot. for Jan.

I
pd. to exch. KXi June for Aug.

I
pd. »o exch. tioo Apr. for June,
Pd. to exch. 200 May tor Aug!

•20 pd to exch. 500 Apr. for July.
•05 pd. to exch. 400 Apr. for .Mav.
•20 pd. to exch. 1,100 .May for Aii«.
•09 pd. to exch. loo Dec. for Oct.
•38 pd. to exch. 1,000 Oct. for Apr

The Visini.K Supply ok Cotton to-night, an made up by cable
mid telegrapli, ia n« follows. The (Continental sttwIcH, as well aa
Unise for (ircat Britain and the afltmt are this week'H returns,
niul f<itiHC(iiii'ntly nil the KtiroiH'an flgiirt-H are brought down
to Thursday evening. But to make the totalH the comiilete
figures for to-night (Apr. !i), we add tlie item of exiK)rt« from
tlie Unitwl States, including in it the export* of Fri<lay only.

18Hi). IShs. 18H7. IhAb.
Stock at Liverpool bales. soo.tKio ooM.tKM) 97«.000 «7.'i,()00
Slock at I>ondou lf>,000 22,000 14,000 22,000

Total Great Britain stock. 875,000 030,000 090,000 607,000
I

Stock at Hamburg 2.(X>0 3,300 3,000 4,000
' Stock at nreinen 31,000 48,100 42,00« 41,000
Stock at Anixtcnlam I9,<X)0 21,000 28,000 2)1.000
stock at Holtcrdam 400 500 400 400
Stock at Antwerp 10,000 800 1,300 1,700
stock at Havre 130,000 176,000 23.'),noO 156,000
stock at Marseilles .3.000 3,000 4,000 7,0O0
Stock at Harcelona 56,000 73,000 40,000 79,000
Stock at (ienoa 6,000 5,000 6,000 14,000
Stock at Trieste 8,000 5,000 11,000 4,000

Total Ck>ntincntal stocks 265,400 335,700 376,600 336,100

1,140,400 1.265,700 1,366,600 1,0.3.3,100

?????? i7?>??9 ?P-?'9<'<' 207,000
330,000
22.(K)0

518,107
132,.')07

10,008

2.'5O,0OO
40.000

658,244
234,161

2,693

.342,000
40,000

512,287
111,3.54
13,231

308,000
9,000

800,529
295.908
16,820

Total European stocks.. ..

India cotton afloat for Europe.
Anier. cott'n afloat I'or Europe.
E>,'yiit,Brazil,«<.c..Htlf forE'rpe
Stock In I'ulted States ports ..

Stock In U. S. interior towns..
United States exports to-day.

Total visible supply 2,441,022 2,631,798 2,680,472 2,670,366
Of the above, the totals of American and other descriptions are as foliows

:

Americtin—
605,000
181,000
330,000
548.107
132.507
10,008

673,000
219,0<M)
250,000
658,244
234,161

2,693

802,000
270,000
342,00<J
512,287
111,354
13,231

494,000
201,000
308,000
800,529
295,903
16,829

Liverpool stock bales
Continental stocks
American atloat for Europe...
I'niti'd States stock
I'nited States interior stocks..
United States oxiwrts to-day.

"fotal American 1,806,622 2,037,098 2,056,872 2,176,266
East Itufiav, Brazil, rfc.

—

Liverpool stock 195,000
Loudon stock 15,000
Continental .stocks 84,400
India afloat for Europe 258,000
Egypt, Brazil, &c., afloat 22,000

181,000
22,000
75,100

207,000
9,000

Total East India, (Sio 574,400 594,700 623,600 494,100
Total American 1,866,622 2,037,098 2,056,872 2,176,266

235,000
22.000

116,700
175,000
46,000

174,000
14,000

100,600
295,000
40,000

Total visible supply 2,441,022 2,631,798 2,680,172 2,670,366
Price Mid. Upl., Livei-pool.... 5%d. S^-i.d. SSsd. 5>i«d.
Price Mid. Upl., New York 1014c. 9i3,jc. IOKkC. 9'40.

t^" The imports into Continental ports this week have been
70,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 190,776 bales as compared with the same date of
1888, a decrease of 239,4.50 bales as compared with the corres-
ponding date of 1887 and a decrease of 329,344 bales as com-
paied with 1886.

At tee Interior Towns the movement—^that is the receipts
for the week, and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the correspond-
ing period of 1887-88—is set out in detail in the following
statement.

- P 2 s T J4

n0i
• • '

. I . . . 9. '.
'.

(ecpMrf^co coco -q*. M K,ta i

tF>^MVtQU CCtSif^OO K IS to 03 tP'a >»^ Ot^U1^ (5 CD KiO )(>'O OD 01» C3^ iKACD C3 <8
If

CD a>

0» O^-MrfkXt-^

wo**-* Cita^k-'cs tc cote oipccwp x ic <*p

1*^ o^ o CO c« v ^i' * (*-^ H- :£ i- X — *-5 -^
'I tv © Ci C t-»M I— C tw -1 IC WU 10 tC ^ M 1^

0) I Ot tOOiVh c

;
UVitsMsotcV oiM* *ioDxaccbtxbj

i
? 8

IS
I
M -I

^^e*Jt5^t3-S»W5:v»XQIOW4-WtO
oxdc*^c;«H'^^«io^;p«OMOOco

COCDMUItOX^

03MeeHi,^usao i»aiw>)eaisieD

« I ccvi--ucuv<&t(fkOCsocDQteoi(0^aoac

cs •loa. o>s<M x'SsSu<cd. scssccmSi^mmSiSwm

bi
I M ' Vgi'fO'^jMCji'

W 31 M
M

I
VaiMets Vi'oa"^'

c> i9Uoac;>Mi^u£M;
M I ooeMMu-M^wa.

0aUUXM903
tCMUfOtDGO-;

•^*l^C®«»*JiM».sa«>oa»
* The Bsures for Louisville In both yean are " D«t."
I Aotual count.
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The above totals show that the old interior stocks have

drereased during the week 25,602 bales, and are to-night i01,bo4

hales less than at the same period last year. The receipts at
|

the same towns have been 1,031 bales more than the same
j

week last year, and since Sept. 1 the receipts at all the towns

are 97,759 bales more than for the same time m 1S«7-SS.

Quotations for Middling Cotto.\ at Other Markets.—

In the table below we give the closmg quotations of middling

cotton at Southern and other principal cotton mai-Kets for each

day of the past week: _^___

Week endino
Apr. b.

10%
915,8
9'3
958
10%
978
10

Boston 10i4a%

Oidvestou...
Kew Orleans
Mobile
Savannah...
Cliarleeton.

.

Wilmington

.

Norfolk

Satur.

CLOSING QUOT.VTIOSS FOR MlDm-IN'O COTTON OX-

Fli.2Ion.

Baltimore... 1014
Philadelpliia 10%
Augusta ....

^SIj"Memphis . .

.

R'^is
Bt. Louis 9^8
Cincinnati .

.

10
Louisville. .

.

10

10%
915i8
97e
958
10%
9^8

10
1014®%
1014
10%
101,8
91=16
9^8

10
10

lues. Wedncs. TUurs.

10%
91-18
973
9=8
10%
9^8
10
1014®%
lOH
10%
101 ic
91^16
9^8

10
10

10%
10
9^8
953
10%
9^8

10
10148%
IOI4
10%
lOljB
9l°16
9'8
10
10

10%
101,8
9'8
9=8
10%
9'8

101,8

ibi4
10%
10%
91 = 18
915,6
10
10

10%
101,8
91''16

9»8
10%
9-?a

101,6
10%Sl2
10',8
10%
10%
10
10
10
10

Receipts from the Plantations.—The following table indi-

cates the actual movement each week from the plantations-

The figures do not include overland receipts nor Southern con-

sumption; they are simply a statement of the weekly move-

ment from the plantations of that part of the crop wluch final-

ly reaches the market through the outports.

Week Ittteiptt at t\e Porta. St'k ot Inferior To-uma. Rei^*Vta from Planfn*

E/uilno-
18S7.

79,951

18t8.

85.512

iar9. 18»7.

265.991

l.-ftiS. 1SC9.

.I2l.5-r .>70 972

lSfj7. 1888.

S9.530

l»f9

Mar. 1 90,S93 44.743 70,0i'0

" 8 . . 7.:.^5 • rS.lSl^l 81.038 MB.tBv 30J.5l*,J4l!.0(2 43.92) 51,3ni' 56.008

" 16 67.710 47.33:11 SO.Oif 20n,9l4 L'M,S7il'21S,270 2:,'1«B 29,695 49.294

'• i!2 46.2«> Sf.SSlM 84,273 173,84- 270.960 195,62- m.iso 30,470 84,0:(t

•• W Sl.lISJ 33 396; 51.57M I4»,;6r 262.7J7 175,833 3,417 19.173 31,578

Apr. 5... 29 3a'-; 89.5'i:i' 46 5001132,32(1 24U.01' ! 148 2 17 1S..V0 26.3-^: 19.0 4

The above statement shows: 1.—Th.at the total receipts from

the plantations since September 1, 1888, are 5.406,179 bales: in

1887-88 were 5.359,306 bales; m 1880-87 were 5,151,351 bales.

2.—That, although the receipts at the outports the past week
were 46,500 bales, the actual movement from plantations was
only 19,084 bales, the balance being taken from the stocks at

the interior towns. Last year the receipts from the plantations

for the same week were 26,863 bales and for 1887 they were

18,360 bales.

Amount of Cotton in Sight Apr. 5.—In the table below
we give the receipts from plantations in another form, and add
to diem the net overland movement to Apr. 1, and also the

takings by Southern spinners to the same date, so aa to give

substantiaUv the amount of cotton now in sight^

1888-89.
I

1887-88. 1886-87. 1885-SG.

4,891,989

303,894

Tot. receipts from plantat'ns 5,406.179 5,3.59,306 5,l.-)4,3.'jl 5,195.^>*3

Kct overland to Apr. 1 i 843,550 855.124 ,'20,;!i>5 (iS'J.lilo

Eouthemconsumpt'ntoApr.i: 376,0tl0 349,000 303,000, -'53,000

Receipts at the ports to Apr. ."». .1,273,337 5,133,600 5,070,191
Intierlor stocks on Apr. 5 Ini

I

excess of September 1 132,842 ,
225,706

j

84, 1 60

Total In sight Apr. 5 6,625,729 6,563,430 6,177,746 6,131,528

Northern spinners' takings to 1 i I

'

Apr. 5 1,624,219 1,515,102 1,408,057 1,496,103

It will be seen by the above that the increase in amount in sight to-

night, as compared with last year, is 62,2!»0 balen, the increase as
compared with 1886-7 is 447,933 bales, and the increase over 18S5-0
Is 491,201 bales.

Weather Reports by Teleoraph.—Telegraphic reports to

us to-night from the South are of a satisfactory character.

Under the influence of favorable weather conditions farm work
is making excellent progress, and planting is becoming more
general.

Galveston, Texas.—It has been showery on one day of the
week, the rainfall reaching fifty-seven hundredths of an inch.

Average temperatm-e 68, highest 77, lowest 59. During the
month of March the rainfall reached three inches and thirty
hundredths.

Palestine, Texas.—There has been one welcome shower dm--
ing the week, the rainfall reacliing forty-seven hundredths of
an inch. The thermometer has averaged 68, the highest being
84 and the lowest 52. The rauifall during the month of March
reached three inches and ninety-four hundredths.

Huntsville, Texas.—We have had very beneficial showers on
two days of the week, the rainfall reaching fifty-six hun-
dredths of an inch. The thermometer has ave.-aged 66, rang-
ing from 53 to 80. During the month of March the rainfall
reached three inches and sixty-nine hundredths.
New Orleans, Louisiana.—it has rained on two days of the

week, the rainfall reaching twenty-fom- hundredtlis of an inch.
The thermometer has averaged 57.

Shreveport, Louisiana.—Rainfall for the week, one inch and
twenty-five hundredths. Average thermometer, 66, hiehest
88, lowest 52.

, ,
t, rai

Columbus, Missisaijjpi.—'We liave had rain on two days of
the week, the rainfall reaching seventy-tlu-ee hundredths of an
inch. The thermometer has averaged 56, the highest being 70

and the lowest 35. Rainfall during the month of March five

inches and twelve himdredths. i

Meridian, Mississipjn. —The weather has been pleasant dur- i

ing the week, with rain on one day. Planters are making t

good progress, and a large amount of fertilizer is being used, i

Leland, Mississippi.—Rainfall for the week, seventy-one i

hundredths of an inch. The thermometer has averaged 62-9,

ranging from 43 to 86.

Greenville, Mississipxn.—It has rained on one day of the

week, the rainfall reaching eighty-seven hundredths of an
inch. The thermometer has ranged from 46 to 79, averaging

63. Rainfall for March, one inch and eighty-five hundredths.
|

Vicksburg, MississipjJi.—We have had rain on one day of the

week, the rainfall reacliing seventy hundredths of an inch.

General reports show that farming interests are advanced fully

three weeks ahead of the same time last year. Some claim

good stands of corn, and a great many are ready to plant cot-

ton, which will commence next week. The thermometer has
averaged 70, the highest being 85 and the lowest 54. The rain-

fall during the month of March reached seven inches and
twenty hundredths.
Helena, Arkansas.—It has been showery on two days of the

week, the rainfall reaching one inch and forty-nine hundredths.

The balance of the week has been beautiful and fanners are

making good progress. Some cotton has been planted. The
thermometer has ranged from 44 to 83, averaging 01. Rain-

fall for the month of March, three inches and eighty hundredths,
on eleven days.

Little Rock, Arkansas.—Rain has fallen on three days of the

week, to a greater extent than wanted, but the weatlier is now
bright and pleasant and the excessive moisture is disappear-

ing. The rauifall reached two inches and tvv-enty hundredths.

The thermometer has averaged 61, ranging from 47 to 82.

Memphis. Tennessee.—Ruia. has fallen on three day's of the

week, but the weather is now clear and spring-like. The rain-

fall reached one inch and eighty-one hundredths. Farm work
is making good progress, and cotton planting will soon begin.

The thermometer has averaged 63, ranging from 44 to 83.

During the month of March we had rain on eleven days, and
the rainfall reached five inches and thirty-three hundredths.

The thermometer averaged 53 and ranged from 33 to 83.

Nashville, Tennessee.— It has rained on three days of the

week, the rainfall reaching seventy-three hundredths of an
inch. Average thermometer 58, highest 79 and lowest 32.

Mobile, Alabama.—The weather has in general been fine

and planting is active and the prospect splendid. The rainfall

has reached twenty-five hundredths of an inch on two days.

The thermometer has averaged 61, the highest being 76 and
the lowest 45. Rainfall for month of March three inches and
forty-eight hundredths.
Montgomery, Alabama.—Rain ha? fallen on one day, and

during the balance of the week the weather has been fine. The
rainfall reached forty-two hundredths of an inch. Planting

is progressing splendidlv. The thermometer has ranged from
39 to 83, averaging 61.

"

Selma, Alabama.—Telegram not received.

Auburn, Alabama. — The week's precipitation has been
eighty-two hundredths of an inch. Farm work is progressing

rapidly. The thermometer has averaged 60-8, the highest

bemg 78 and the lowest 38'5.

Madison, tloricki.—lt has been showery on one day of the

week, the rainfall re.aching twenty-five hundredths of an inch.

The thermometer lias averaged 63, ranging from 45 to 79.

Augusta, Georgia.—The weather has been clear and pleas-

ant, with light rain on one dav of the week. The rainfaU

reached thirty-five hundredths of an inch. Preparations for

planting are progressing iminteiTuptedly. The thermometer
has averaged 03, the highest being 82 and the lowest 37. The
rainfall duruig the mouth of March reached two inches and

seventy-two hundredths.
Columbus, Georgia.—We have had rain on one day of the

week. The thermometer has ranged from 40 to 72, averaging

60, and the rainfall reached sixty hundredtlis of an inch.

Marcli rainfuU three inches and fifty-one hundredths.

Savannah, Georgia.—\\'e have had rain on two days of the

week, the rainfall reaching sixty-one hundredths of an uich.

Average thermometer 61, highest 79, lowest 45.

Charleston, South Carolina.—We have had rain on t^vo

davs of the week, the rainfall reaching twenty-two hun-

dredths of an inch. Average thermometer 64, highest 79,

lowest 47.

Statcburg, South Carolina.—It has rained on one day of the

week, the rainfall reaching twenty-two hundredths of an inch.

Farm work is progressing well. The thermometer has aver-

aged 61, the highest bemg 80 and the lowest 40. Raiafall for

March three inches and twenty-seven hundredths.

Wilson, North Carolina.—Telegram not received.

The following statement we have also received by telegrapbj.

showing the height of the rivers at the pomta named at »

o'clock Apr. 4, 1889, and Apr. 5, 1888.

New Orleans Above low-water mark.
Memphis Above low-water mark
Na.shvllle Above low-water mark
Shreveport Above low-water mark
Vicksburg Above low-water mark

Apr. 1, '89. Apr. a

Feel. Inch. Feel.

10 7 12
17 4 34
10 5 IB
20 23
30 2 37

•88.

Inch.
r

India Cotton Movement from all Ports.—The receipts

and shipments of cotton at Bombay have been as follows for

the week and year, brmging the figures down to Apr. 4.
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DOMDAY RECEIPTS ANB SlIIPMESTg FOB FOUE YEABS.

I

SMpmenU tMt week.

Xear\ Qreai Oonli-
firi'Cn. tuiil. Total.

Sh ipm enSa ttnce Jan. 1.

Total.
Oreat Oonli-
Biilaim nent.

Secelptt.

Thit
Week.

1 sxnl 1 5.000 ,"i«.(Hio 73,o()0 1 sn.ooo 461 ,0001

1X~^2S 000 20.000 W.OOO 07.(M>0 ^(^.(MIOi

l-;~7 ir. (11)11 .M.iiiHi i;i;.0(Hi io-<.im>o :io7.iiim>

is-^ei 27.0(ii):il.iH>ii .-is.ooo 12!.ikio 27 l.ooo

Sincf.

Jan. I.

046.000 72.000 040.(MM1
;)6.'>,000 7.').(H)0 660.O00
41.'>.<IOO 77.000 IIOI.IHK)
:i;i.-).iM)() .-> i.oool 62."i,()oo

Accordiiii; to the foregoing, Bombay appears to show a

decrease cnmpared with livst year in the week's rcceiptw of

3.000 balivs, and an increase in shipments of 25,000 bales, and

the shipments since Jan. 1 show an i/icrease of 281,000 hales.

The movement at Calcutta, Madras, and other IneUa ports for

the last reported week and since the 1st of January, for two

years.has been as follows. " Other ports " cover Ceylou, Tuti-

coriu, Kurrachee and Coconada.

Shipment* for the week. Shipmtn < since January 1

.

Great
Britain.

Conti-
nent.

Total.
Great

ISrilain.
Continent. Total.

Calcuttn -
1889 24,000 36,000 60,000
1888 5,000 5,000 21,000 50,000 71,000

1889 5,000 2,000 7,000
1888 7,000 2,000 9,000

All others—
1889 2,000 2,000 23,000 12,000 35.000
1888 15,000 • 12,000 27.000

Total nil—
1889 2,000 2,000 52,000 50,000 102.000
1888 5,000 5,000 43,000 64,000 107.000

The above totals for the week show that the movement from
the ports other than Bombay is 3,000 bales less than tlio same
week last year. For the whole of India, therefore, the total

fihipments since Jan. 1, 1889, and for the corresponding periods

of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA

Shipmcttls
to all Europe

from—

1889. 1888. 1887.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other ports.

73.000
2,000

646,000
102,000

48,000
5,000

305,000
107,000

66,000
19,000

415,000
119,000

Tot.al 7r),000 748,000 53,000l 472,000 85,000 534,000

Alexandria Receipts and Shipments.—Tlirough arrange-

ments we have made with Messrs. Davies, Benacni & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following

are the. receipts and shipments for the past week and for the

corresponding week of the previous two years.

Atexxndriu, Ei/ypl,
Apr. 3. 1888-S9. 18S7-88. 1886-87.

Uecclpts (eantnrs")
Tills week
S-iuccScpt. 1.

8.000
2,607,000

10.000
2.833.000

9.000
2.844,000

Thii
week.

Since 1

Sept. V
This 1 Since 1

week. Sr'pl. 1.'

This
week.

3,oo6

Since
Sept. 1.

Exiiorts (bales)—
To Liverpool
To Coutluent

\ 1

3.000 210,000
2,(X)0 128,000

1

1.000 223,000
2,000 136,000

240,000
134,000

Total Europe 5,000 338,000 3,000 359,000 3,000 374,000
" A cantar Is 98 jtouuds.

This statement shows that the receipts for the week ending

Ai)r. 3 were 8,000 cantars and the shipments to all Europe
5,000 bales.

Manchester Market.—Our report received by cable to-night

from Manchester states that the market is firm for yarns but
•dull for sheetings, and that the demand in each case con-

tinues poor. We give the prices for to-day below, and leave

those for previous weeks of this and last year for comparison:

1889. 1888.

32 » Co2>. 8>4 Ihs.
CoU'n
Mid 32 « Cop. 8I4 lbs.

Cnirn
Mid.

Twist. Shirtings. Vplds Iwist. Shirlinijs. Uplds

a. d. ». d. 8. d. d. d. d. 8. d. 8. d. a.

War. 1 71Si8®8m6 6 1 a? 112 5=a 7^ «83a 15 8 «7 1 5 "a
•' 8 7l6iea8'i8 6 1 87 lia 508 7iiiga8Sin5 71397 013 5%
' 15 7lSieas7,st! 1 8 7 lia 5"i6 7ii,e'38^>ie5 7i-jS7 013 5%
" 22 7I5i6'«s7ja6 1 a7 l^j 511 „ 79ia«8i,e 5 7 a7 .v,„
" 29 715, ,887, a ti 1 a7 113 5U,« 79l8«83l6 5 7 a? 5:%

Apr. 5 7"'i6»8;ie0 1 a7 l»-2 534 7i>i«38<i8 5 7 87 o-'ie

eont 111 Gujarat ((vxocpt Ihn 8t«tflii), and from 8 to 12 pi-r eniit In ttio
Kuriiiitnh. The onhMilntlon of outturn In l>«»p<1 on th" formni > iiriiinnfl
by aciunuilltee of c\pprt« (which l« ntlil t' - •

j

on the anniienlliiiute" r.'poited froiii eni 1 ,,

(It rouKlnippi'iixlijiallon 'or native States !

. ,4

rstiiiated lit 336.178 lialm: (li^arat. 127. '.i .1 ;
I'iiim, i_i,">i

. K.ir-
iiat:ik. 83,341 ; or sllKlitly iilmvo that of lant year. In tiilte of th<i do-
creased area. The llKht ylcldof tho Kamatak. as a wlmln. has iinm^ht
down th« ifrosH outi urn for ihn rrosldcncy. On ths oiIj. ' !io
yield ill tho Uorcan (Kliandelsh especially) and In Oiil^u a
greater than was anllolpateil fioin conslilirHtlons of raliif ^ :y
prespiets. No estimate of the outturn for Hind has been ir

f {lu.nKAT,—.lAm«rfa(<f(rf—There Isa very larucdccreaselii n,
iiotinadeiipby the Increase In Dholkn and Bniiand. Tlieih .lo

to dettelenl sowing ralii. Tho rain In Heplemlfer and OctoOer w.is very
short, and the crop was only saved by the opportone (all In early
Novoiiiber. On the whole the yield is expected to be greater than last
year. Tho season is late, and as yet trade has not hecoino very brisk.
V>VoucA—The favorable sowing ram caused an Increase over last year,
and a larger increase over the average. There was deficient sowing
mm In Janiliusar, but e'sewhero the dellclenoy made Itself felt on 1

East India Crop.—Tne following report on the prospects

of the cotton crop in the Bombay Presidency for 1888-89 was

issued by the Revenue aud Agricultural Department of India

on February 2Sth at Calcutta. The report for the Northwest-

ern provinces and Ouih was given in the Cheoniclk of March

23, page 406.

The Unal foreea.st report for the cotton crop of tho lato districts is as
follows : The llnurid st.iteiuenls iucluilc the details of the whole cotton
area of the Presidency, but the remarks are conllnoil to tho laie cotton
districts, aud are fitpiileiucntary of those already made as repards early
districts. The latest reports show the urossarea in tho late districts to bo
nearly 1 jier cent above the averiijjo and over 6 per cent lielow the area
«t 1887-88. The ileireasc of area as compared with last year Is Keii-

<?ral. except In Sliid. which is not afl'eeted by the dellclency or lateness
of rain tor sowinif. Such dctlciency or delay Is the cause of the de-
creased area of tho I'resldenoy. There are exceptions, as the tlsurcd
tatements show, (ienerully speaking, the decrease amounts to 13 per

other than cotton, and induced a larenr sowlnv of that crop. Season
coninienced well, but i>s elsewhere In (iujarnt the long break in Septem-
ber and October was much felt. The estimated anna yield varies from
four annas in Jainlmsar to fifteen annas In Aokleshwar and Wagra.
Crop is late where the NoveIll^e^ rains were heavy. Siirot—Area below
aveiage. Abunilanoe of dew favored the ripening cotton aud prodaoed
an unexpected Iniprovenient. goin.; fur t<> compensate for the nearly
complete failure of rice. This improvement was cheeked by the cessa-
tion of dew, and the crop Is only average. Juar, on the other hand,
pioiUued a bumocr crop. Cotton season late. Kaitira and PancK
Jfa/ifi/«—Cotlon area i^mall. In Kaiara yield above average.
Kaunatak.— /'/larwor—Area above average and below la.st year'*

figure Tile aooUmatIze 1 Dhnrwar-Amrrican area has Increased, and
the proportion reached by it Is nearly foiir-Ufths tho total cotton area of
theuistiiet. In condition the exotic crop is slightly Inferior, owing to
unfavnrabie winds and blixht. The yield will be hardly up to average,
and consiileralily inferior to that of last year, Bijapur—XTta below
last year's dgure, but above average. Exotic (American) cotton U
reported to have been grown on 13.000 acre.', or al>out 5 per cent of
cotton area. Till Octobir season was favorulilc, but the clouds of
November cau=ed shedding and blight. YieUl of exotic variety low
(perhaps only four annas), while tliBt of the Indigenous kind is as high
as twelve annas In Biidiimi, but sllijlitly lower elsewhere. Ilelgaum—
Decrease in area cjnsidnablo. owing to lateness of sowing rain in
August. October rain was light. In November prospects irnproved,
and the crop is on the wht/lo fair ; in Parasgad as high as llftecn annas,
but lower elsewhere.
SixD.— AT) iAipur—Area 57 per cent more than that of last year. Yield

estimated at tiiteen annas, a'arrtcfti—Small area more ihaa doubled;
condition good. Information regarding Sinil is incomplete.
GiMAK.VT St.vtks.—7>'nrorfa—Area, below average. Sowing rain dcfl-

cleut and untimely. Condition middling and yield estimated at eleven
annuls. ffafAiawar—Area slightly above average. Yield improved by
late rain, and is estimated at twelse to fifteen annas. Produce not
ready for market. Infoniiation incomplete. CwfrA— Area decreased by
nearly one-thlrii, owing to iuMilticlent rain. Crop middling, and yield
esmnated at nine annas. Other Slates—Area 1 1 per cent I elowaverage.
Yield vaiiou ly rstimaied at trim seven annas in .-rachiu to fifteen
anuis in tlie P laninrund Kewa Kantha States.
Southern Maiii!.\tta States.— no/i(u/("r—Di crease In area of about

18 per cent lUui to dellcieut rain. Condition mldd Ing, aud the yield
estimited ai ten annas, oilier States Aiea slightly above average,
nearly one-third ben/ under exotic cotton. Crop nlfected by blight,

and yield estlm.ited at from seven annas In Jamkhandi to fourteen
annas in Mira).

East India Crop.—From Messrs. Gaddum, Bythell & Co.'s

circular, dtted Bombay, March 1, we have the following:

Arrivals into Bombay show some falling off as compared with last

week, and arrivals into the up-country markets nlso show a deciea.so as
compared with the previous week. Khollera de-cripti ns are arriving
in faiily large (luautity, and the quality la sat'sfactory. Reports from
the Western d'stricts I oiitluue sailsfaetory. and some small parcels of
the new crop are coming into the up-country markets.

The following is from the Bombay Cotton Company's re-

port of like date

:

The arrivals of Broach cotton are large, and the bulk of the crop has
vow come forward. Ills not impiobaide that the outturn of this oiop
will bo smaller than was at lirs-t nnttciiiated. R'Ccipts con'lnue large,

but from henceforward It is not expected that they will show a maiked
Increase over lust year. The arrivals from t' e Dholi^ra districts, though
of good color, show leaf, and little really •' Hne" cotton has as yet come
lato our market. Tue ariivals from these districts arc unusually large

for the time of tire year. Shipments are piocecdiug rapidly, aud alreauy

total over 4< O.OoO bales since the beginning of the year, an unusually
large quantity. The estimates of the probable exports for tho current
sixmunttis remain unal ered.

JuTE BUTTS, Baogino, &C.—Tliere has been a fair inquiry

for bagging and the market is steady, sellers asking full figures

for the lots tliat are being taken. At the close jirices are quoted

at 8@ 10c. as to quality. The demand for jute butts has been

moderate, some sales of paper gi-ades being rejwrted at SJgc,

while bagging qualities are held at 283(3 2>2C.

Overland Movement, &c., to APRit. 1.—In our editorial

columns today will be found our regular statemsnt of over-

land movement, receipts, exports, spinners' takings, &c ,

brought down to April 1.

Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached

88 (524 bales. So far as the Southern ports arecoi cerned. these

are the same exports reported by telegraph and published in

the Chronicle hv't Friday. With regard to New \ork we
include the manifests of all vesseU cleared up to Thursday.

ToltU Imlet,

New YORK—To Liverpool, per steamers Alexandria. 1.207^ a?y of Cluster, U863....Devonia 406 -- KtrurIa 7S6....

Oermanle, 1.8t)9....IInrrox. 1.385.... Indiana. 2.171.

Nevada, 1,445....The Ouecn. 1.067

To Hull, per steamer Galileo, 2,860........
, -.,»

To Havre, per steamer La Bretagne, 1,513.....^.. ^'xli
To Bremen! pel steamers Ems, 6!tl....Tnivc, 2<5.... ....... „0i»
tS Hamburg. l>er steamers Marsala. 1,308 ...Wlelsud, 750 2.'^58

To Rotterdam, per steamer Veondam, 454 ^**

TO Antwerp, peV steamers Belgcnland, 1 168 .Norge, 634

New Orleans—To Liverpool, ixsr stoamors Architect, 2,446

Ti^liavre, per steamer Assyrian,' 6,192".'.".".per shlpsUplian,

12.204
2,800

454
1,802

10,586

10,489

To Barcelona, per steamer Ponoe de Leon, 3,300 3,S0O

To Malaga, per steamer Ponco do Leon, ^OOO J,«wu
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Total balfj.

Bavasnah-To Gottenburg, per liaik Gler, 1,650 1,650
To Cronstadt, per bark Engelbrekt, 2,415 Ii,4l5

To St. Peiersbur?, per barks Adveua, 1,550 Ibis, 1,600... 3,150
To Abo, per bark Cathariua. '2.040 2,040
To Barcelona, per bark Anilial, 18 18
ToSantaiider, per bark Familla, 1,150 1,150

Charleston—To Bremen, per steamer Kemerabrance. 3,497... 3,497
Norfolk—To I/iverpool, per steamer Tbanemore, 5,075 5,075
Hewpobt News—To Liverpool, per steamer , 4.886. 4,886
Boston—To Liverpool, per steamers Michigan, 3,627— Pavo-

nla, 2,702. ...Virgiuian, 1,709 8,038
Baltimore—To Liverpool, per steamer Mentmore, 4,447 4,447

To London, per steamer Maine, 182 182
To Bremen, per steamer America, 2,466 -- 2,466

Philadelphla—To Liverpool, per steamer Lord CUvo, 875 875

Ttotal , 88,624

The particulars of these shipments, arranged in our usual
form, are as follows :

Oron-
sladt, VlotM,

R'dam, SI. Mai-
Hull A'ta'p PtUrt- aga
and Brem.d ana burg «£ San-

Liver- ion- Bam- O'len- and tan-
pool, don. Batre. burg. burg. Abx der. Total.

UewTork.. 12,204 2,860 1,513 3,027 2,256 21,860
M. Orleans . 10,586 10,489 5,800 26,875
Bavannah 1.650 7,605 1,168 10,423
Charleston 3,497 3,497
Norfolk . .. 5,075 5,075
K'wp't Nws 4,S86 4,886
Boston 8,038 8,038
Baltimore.. 4,447 182 2,466 7,095
PUl'delph'a 875 876

Total 46^11 3.042 12,002 8,990 3,906 7,605 6,968 88,624

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest dates

:

New Orleans—To Liverpool—Mar. 30—per steamers Jamaican, 2,101

;

West Indian, 2,419 Apr. 1—per steamer Francisca, 6,600
Apr. 2—per steamer Explorer, 2,197.

To Bremen—Mar. 29—per steamer Eduardo, 3,787.
To St. Petersburg—Apr 1—per steamer Susanna, 1,236.

Norfolk—To Llveriwol—Apr 1—per steamer Glenlffer, 3,814.
West Point—To Liverpool—Mar. 'j9 -per steamer Energla, 9,021.
jfEWFORT News—To Liverpool - Mar. 30—per steamer Norfolk,

Apr. 2 -per steamer Gleuiffer, .

Boston-To Liverpool -Mar. 26-per steamer Bulgarian, 734 Mar.
28—per steamer Palestine, 2,509 Mar. 29—per steamer Sama-
ria, Mar. 30—per steamer Istrlan, 1,165 Apr. 1—per
steamer Roman, Apr. 2—per steamer Bavarian. .

Baltimore—To London—Apr. 1—per steamer Miiint-si)ta, .

To Bremen—Mar. 20—per steamer Hermann. 2,065.
Phiuadeli'Hia—To Liverpool—Apr. 2—per st'r British Princess, .

To Antwerp— Mar. 3o— per steamer Illinois, Apr. 2 -per
steamer Nederland, .

Cotton freights the past week have been as folio ^s :

Batur.

liTerpool, steam d. "18

DoTiaGl'sg'w.d.

Havre, steam e. «3c®^
Do sail e. ....

Bremen, steam e. H
Do via Leithd. ....

Hamburg, steam .c. ^16

DovlaLondon.d.
A.ingt'd'm, steam. c. 52V
Do via London.d. ---,

Beval, steam d. »32

Do sail d. ..>•

Baroelona,steam d. he
Genoa, steam .. .d. 14

Trieste, steam... <2. ^16

Antwerp, steam d. 11m

Hon. Tut*. Wednet. Thur:

1632® 1« 1*32

521s* 521s* 521s*

i'6i®'s2 i''«4®'3a M'a'ilft

1632

ifl

52V

i4»"«i

fri.

....

^6 8.B ha »ie
I4 H 14 14

h« »18 "16 '16

llf4 1164 ll(i4 "64

'16

52V
i4<*"e«

^16

"4

»16

11«J

• Per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c, at that port.

Bales of the week bales
Of which exporters took
Of which speculators took. .

.

0iJes American
Aotnal export
Torwarded
Total stock-Kstlmated
Of which American-Estlm'd

Total Import of the week
Of which American
mount alloat
Of which American

Jfar. 15. Mar. 22. Mar. 29. Apr. 5

47,000
2,000
1,000

3S,000
9,000

79.000
759,000
585.000
86,000
60,000

251,000
164,000

51,000
2.000
2.000

43,000
5,000

69,000
793,000
613,000
109,000
89,000

252.000
149.000

49,000
2,000
3,000

38,000
7,000

61,000
846,000
652,000
121,000
93,000

258,000
136,000

58,000
3,000
2,000

48,000
7,000

74.000
860.000
605,000
103,000
74,000

223,000
120,000

The tone of the Liverpool market for spots and futures each
day of the week ending Ap r. 5, and the daily closing prices
of spot cotton, have beeu as follows :

Spot.

Market, I

13:30 P.M.
(

MULUpl'ds.

Bales
Bpeo. & exp.

Futuret.

Market,
2:30 F.H.

Market. {
4 mm.

(

Saturday

Dull.

511,6

6,000
500

r>alet at
punlali;
1-04 udv.

OuKt.

Monday.

Uarden'B,

511,0

10.000
500

Quiet.

Barely
steady.

Tuaday.

Firm.

5U,g

7,000
500

Qnlet.

Quiet but

Wednet.

Harden';.

51116

12,000
1,000

StwdT.

Firm.

Tliurtd'y.

Qood
demand.

534

12.000
l,5i'0

atealT.

Quiet but
tteady.

Friday.

steady.

5%

10,000
1,500

Steady at
1-64 ad
vanoe.

Firm.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Low Middling clause, unless otherwise stated.

^f The prices are given in pence and e-ltht thut: 5 63 mears
i 63 64d.. and 6 01 mean* 6 1-64(1.

Sat., niar. 30. Mon., Apr. 1, Tuea., Apr. ft.

Open BUh Low. Olm Open Bioh

A.

Low. Clot. Open

d.

Ht9h LOM.

d.

Ott.

d. <«• d. A. (J. d. d. d.

Apill 8 44 544 5 44 5 44 5 44 5 45 5 44 5 44 6 44 5 44 5 44 ' 5 44

Aprtl-May.. 3 44 544 5 44 6 44 6 44
1

5 45 5 44 6 44 644 5 44 5 44 5 44

May-June.. 5 45 545 5 46 5 45 5 45
1
5 45 5 44 5 45 5 45 5 46 5 44 5 46

June-July.. S45 5 46 5 45 5 46 5 46 5 46 6 45 6 45 5 45 5 46 5 46| 5 45
July-Aug.- 5 46 5 46 6 45 6 43 5 46 6 46 5 45 5 45 6 45 5 46 6 45 645
Aug.-Sept.

.

5 42 6 43 6 42 6 43 543 5 43 5 42 6 42 5 42 5 43 5 42 6 48
September

.

6 43 5 43 5 43 5 43 5 43 B43 5 4? 5 48 6 42 5 43 5 42 548
8ept.-0ct... 5 29 6 30 6 29 5 30 5 30 5 30 5 29 529 529 529 6 SQ ! 6 29

OCt.-NOT. . 6 22
1

5 22 5 22 6 22 522 5 22 522
^

622

Wednea,, Apr, 3. Thar*., Apr. 4. Frl., Apr. 3.

Open BUh Lav. Clot. Open Higk Low. Clot. Open

d.

Hind

d.

Low. Clot.

i. d. d. i. d. d. d. d. d. d.

April 5 45 5 45 6 45 6 45 5 46 5 46 6 48 646 6 46 5 47 6 46 6 47

April-May.. 6 45 5 46 6 46 6 45 6 46 5 48 6 48 6 48 6 46 5 47 546 6 47

May-Jane.. 5 48 6 46 6 46 5 46 5 47 5 47 5 46 5 47

]

6 47 6 47 5 47 6 47

Jane-July.. 6 46 547 5 46 5 47 5 47 64S 5 47 5 47 5 47 6 48 5 47 5 48

Jnly-Aufc... 6 46 5 47 5 46 5 47 6 47 6 48 5 47 6 47 5 47 5 48 6 47 S4S
AuK.-Sept.

.

54a 5 44 5 43 5 44 5 45 6 45 5 44 5 45 5 46 5 48 6 45 64«
September

.

6 43 5 44 543 5 44 5 45 5 45 6 44 6 45 5 45 54B 5 45 5 46

Sept.-Oct.. 530 6 30 6 30 5 30 6 31 5 31 5 31 5 31 5 81 5 3i 6 31 5S«
Oct .-Nov... ana 6 23 6 22 523 523 6 23 5 23 6«3 5 23 6 24 623 624

BREADSTUFF S.
Friday. P. M., April 5. 1889.

The flour market the past week, though generally ruling

in favor of buyers, and at times reflecting some ))re8sure

from sellers, showed no willingness to accept any material re-

duction in values, at least nothing to correspond with the re-

cent decline in wheat. Stocks are still large, but rec< ipts are

very small and local production not running beyond current

orders. To-day there was some improvement in the demand
but at low prices.

The wheat market has been feverishly unsettled. Weather
reports from the Northwest, though generally favorable, were

at times somewhat the reverse. The export demand, favored

by cheaper ocean freights,was brisker.yet showing no consider-

able activity. The stocks in elevator are la-'ge, but the quan-

tity coming forward to the seaboard is very small. The ex-

port demand was mainly for the Continent, and included yes-

terday No. 3 red winter at 88c. f.o.b. for Bordeaux: but some
sales for the U. K. were also reported, and included the same

grade at 89@89J.^c. delivered. To-day a weak opening was
followed by an advancing tendency on a demand to cover

contracts, but speculation was dull, and business on the spot

nearly at a standstill.

DAILY OLOSIMO PKICBS OF HO. 2 RED WIHTEB WHEAT.
Sat. Mon. Tuet. Wed. TKurr Fr%.

April delivery c 88% 87I2 SO'^s 87^4 Sfi'-s 87
Mayd.livery c. 90 88!l4 86^ 88's Sr's 88I4

Junedelivery 0. 91 89% 89% 89>s ftSfs 8914
July delivery c. 91i8 8978 Stfig 8909 89 8938
August delivery c. 890g 88=8 88i« 88>4 87% 88%
September delivery c. 90 .... 88% 83% 89 88^8
December ddiverj c- 92% 91% 91% 91 903$ 90%

Indian corn touched very low prices early in the week, but

has latterly shown a hardening tendency ; tut this is mere
sentiment, not based upon any decided improvement in the

demand or falling off in supplies ; but " corn U cheap,"

hence some covering of contracts and small buying for the

rise. The demand for export has been favored by easier

ocean freights. To-day the market was about steady, but

speculation and regular trade were without much spirit.

DAII.I CtrOHINO PRICES OF NO. Z lUXED COBH.
Sat. Mon. Tuet. Wed. Thur: fYi.

Ap^ 11 delivery c. 42»a 43 43 A3H 43% 43%
Mav delivery c 4314 4311 43% 4314 43J8 4338
Junedelivery c. 4314 4314 43% 43% 43% 43%
Juiydelivery c. 44 44 44 44 44 4378
August delivery 44% 44% 44% 44% 44%

Qats have been dull and unsettled, developing yesterday

some irregularity, mixed grades being dearer and white

cheap.=r. To day there were no important fluctuations.

DAILr CI/OBIHO PRICES OF NO. Z HIXBU OATS.

Sat. Mon. Tuet. Wed. IKtin. Fri.
.\piil delivery c. 30% 31 31 30% 30"8 30^8
May delivery c. 30''8 bO% SOS* 30% S0% 30%
Juue delivery c. 30% 30% 30»8 30% 30% 30%

Rye has met with some export demand, and is held for

ratrier better prices, but the close is qui t. Barley is dull and
uns ttled.
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The following are tha closiDg quotations :

Fine y bbl. 92 259V3 80
8aiM>rflne 2 659 3 35
HiirliiK wheat extraH. 3 25» 3 66
Mtnii. cli-jiriindRtrn't. 4 259 5 50
\Viiili<n<lil|i|rK«xtrnH. 3 309 3 78
WiiitciXX iinilXXX. 38S9 5 25
PHli'iita 5 259 6 75
BoiUliprn fiiiponi 2 859 3 35

Soiithnrn com. «xtm«. K^ 409 4 00
Soiittiorn bakers* aud
family lirandx 4 259 5 00

Rye Hoar, auperflne.. 2 859 3 00
Pine 2 509 2 70

Corn meal

—

Westorn, &o 2 709 2 85

Wheat— c.

Hl)rinK. per bush. .

.

85
SiirinttNo. 'i 96
Red winter No. 2 .. H8 9
Red winter 83 9
White 85 9

Corn-Wost'n mixed. 42^9
Wiwfn mixed No.3. 43'<»
Htoanicr No. 2 43 9
Western yellow 4-* »
W.-sieru white 43 9
Boulheru white 46 9

Brandywine 2 859
OBAIS.

e. Rye— 0.

9110 Western f) bu. 63 9
9100 State and Jersey .

.

58 o
9 (<9>« Oat«-Mlxed 30 »
9 90 White 32 9

97 No. 2 mixed 32 9
46 No.2 white 33i«»
44'9 Barley—CanadaNo.l 72 9
44 Canada No. 2 65 9
46 Two-rowed State .. 65 9
46 Six-rowed State ... 68 9
60

2 90

0.

55
GO
33
39
33
34
75
70
68
70

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New-
York Produce Exchange. We first give the receipts at West-
ern lake and river pons, arranged so as to present the com-
parative movement for the week ending March 30, 1889.

lUaipU o(— /low. Whtat. Com. OaU, Barlty. Rw
BM>.196lbf

1
Bruh.eo Ibi BlutiAd (b> BusKSilbK BtuKiSlbf nu. B6 ib<

ChlMKO 48.932 182,810 890.319 621,579 245.374 0,681

Milwankec... 59,900 85.605 21.900 « 1,000 155,300 1.680

Dulntb 1,768 68.308 22.905

Minneapolis. 512.590

Toledo 8J889 21.873 69,303 3.814 8,180 819

Detroit.. . . 2.038 23.993 20.558 8P.27e 19,038

Cleveland, .. 5,B17 47.98P 23,874 29.B51 3.635 i,»ai

St. Louis 21.954 62.819 881,805 115.720 12,000 6.600

Peoria 1,865 19,000 1511.600 174,000 12,000 10,450

Tot.wk. '89. 144.S61 994,972 t.495.861 1.025,040 451,137 31.161

Same wk.'g8. 17S.538 1,303.140 1.242,050 773,140 269,03:! 11,D89

Same wk.'87. 298.062 1,818,077 2,469.447 1,395.703 366,740 39.534
Since Aug. 1.

1888-9 6.708.938 75.389.212 84,952.929 58,211.357 88.798,044 4,189.956
1887-8 8.31S.4U 85.755.240 61.888.8J0 51.78S,137 20,718,694 1,610,273
1886-7 7,646.85a 69.688,912 64,513,037 48.261.748 19,521.847 1.1)64,14 o

Below are the rail shipments from Western lake and river
ports for four years:

1889. 1888. 1887. 1886.
Week Week Week Week

Jlareh 30. March 3\. April 2. Aprils.
Plour bbls. 267,029 339,003 507,858 324,829

Wheat bush. 535.492
Com 823.393
Oats 925,193
Barley 251,886
Rye 45,873

Total

The receipts of flour
week ended March 30,

460,144
856.983
645,359
143,399
lp,003

949.516
1,101,924
1,630,252
298,213
80,159

214,129
3U6,'J24
451.7!*5
166,293
28,414

2,581,837 2,120,888 4,013,064 1,167,555

and grain at the seaboard ports for the
1889. follow:

Flour, Wheat, Corn,
At— bblt. bush. buah.

New York 73,900 43,900 623,402
Boston 44,018 650 1:J2,360
Montreal 5,302 10,286 3,745
Philadelphia... 13,213 26,173 107,130
Baltimore 44,861 27,134 142,818
Richmond 4,800 23,408 30.630
New Orleans... 5,938 536,254

Oals, Barley,
bush. bush.
184,000 148,450
38,190 7,100

'< ye,
bush
2,400

17,781
56,511
16,726
16,0.^3
50,585

4,544
6,600 600

768
SO

Total week. 192,032
Oor. week '88.. 291,117

130.551 1,,566.339 379.826 166.694 3,818
137,929 364,698 593,348 163,568 7,050

The exports from the several seaboard ports for the week
ending March 30, 1889, are shown in the annexed statement

Bxporls
from^ Wheat. Oom. Flour. Oats. Rye. Peas.

Bush. Bush. Bbls. Bush. Bush. Busk.
NewYork 220,004 672,494 57,166 1,323 6,255 1,965
Boston... 8,179 133,552 19,237 17,371
Portland- 41,571 1,178 9,311
Montreal.
Phlladel

.

.. ... 70,819 4,572
Baltlm'ie 124,502 436,691 62,419 .....
N.Orl'ns. ...... 359,202 755
N. News

.

88,000
Rlchm'd

.

Tot. Wk.
S'me time
1888. ..

352,685 1,802,329 145,327 1.323 6,255 28,647

477,934 557,410 174,739 3,031 8,521

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, March 80, 1889:

Wheal,
In store at— bush.

New York 6,940,429
Do afloat 72,000

Albany 600
Bufl'alo 2,267,651
Chicago *.3.h6.3j9
Do afloat 273.400

Mllwaukle 631,942
Do afloat 50,000

Duluth 2,014,603
Toledo 1.44.'i.258
Do afloat 23,000

Detroit 616,084
OaweKO
St. Louis 1,833,557
Do afloat 70,000

Cincinnati 85,000
Boston 12,056
Toronto 118,840
J^ntreal 425,598

Ovrn^
bush.

1,699,948
15.700
60,000

123.580
4.519,3>l7 4,loi;028
1.315,347 ~

12,412

Oats,
biuh.
818.546
13,000
85,000
36,324

Rye,
hu»h.
96,306
14,300
34,500
62,219

803,712

Barley,
bush.

58,931
80,200
37,200

236.458
118,942

1,060,788
816,1.52

700,031
15,000

4,071,450
46,000
42,000

474,402

35,227

17,995 192,795 114,277

40,404
52,-; 07 38i576

48,471

425,635

4,762

33,529

26,443
140,000
107.510

11,000
359,975

3,994
67,576

78,000
1,683

56,000
46,97.5

187.744
61,657

7n store at—
Philadelphia...
Peoria
Indianapolis..,
KannaN CMty....
Raltimorn
Minneapolis. 6,198,169
St. Paul 290,000
On Mississippi

Wheat,
both.

285,209
133,151
198,012
142,552
915,211

Com,
busK.

OaU.
Inulk.

449,752 71.319
113,121 421,718

6,612 29,937
256,764 218,00it
448,830 74,800

2,500 152,428

Rye,
Intik.

04,817
6,833

10,356
15,977

Barttf,
btuh.

14.301

644,832 03,880

Tot. Mar. 30, '89. 29.439,231 16.831,835 7.187,768 1.547.889 1.348,144
Tot. Mar. 23, 'SO. 30.233.812 17.051,473 7,3.18,423 1.569.718 1.0O2.934
Tot. Mar. 31, '88. 34.384.476 9,l6.'i.l42 4,145.661 331.532 1,777,568
Tot. Apr. 2, '87. 51.585,985 18,784,702 3.904,721 393,392 1,168,623
Tot. Apr. 3, '86. 48,972,918 16,294,768 2,469,802 627,590 930,437

THE DRY GOODS TRADE.
Nbw York. Friday P. M., April 5, 1889.

Business in commission circles was strictly moderate the
past week, the demand for seasonable goods by package buy-
ers on the spot having been chiefly of a hand-to-moutn char-
acter, while re-orders by mail and wire were rather less
numerous than expected by the commission hous<'8. At first

hands there was rather more inquiry lor a few descriptions
of heavy goods adapted to the coming fall trade, but transact-
ions in this connection were mainly confined to making
memoranda as a basis for future operations, Bnsinees in the
jobbing branches of the trade was spasnjodic and irregular,
Out a fair distribution of staple and department goods was
made in the regular way by leading jobbers, and " job" lots
of ginghams, hosiery, &c., were readily distributed in lome
quarters. Print cloths are a trifle easier since the subsidence
of the weavers' strike at Fall River, and low grade ginghams
are unsettled, but in other respects the market for dry goods
is steady in tone,

D.iMKSTic Woolen GtOOds.—The demand for men's-wear
woolens at first hands was light and disappointing, new
business having been confined within very narrow limits.
Heavy clothing woolens, such as overcoatings, fancy and
piece-dyed worsted suitings and trowserings, fancy cassi-
meres, &c., were pretty freely distributed by the commission
houses on account of back orders, and desirable makes are
steadily held. Heavy satinets were fairly active in move-
ment but quiet in demand, and there was an irregular busi-
ness in fall cloakings, Jersey clothe and stockinets. Soft wool
and worsted dress fabrics were in good demand and steady in
price, and there was a light business in flaunels and blankets.
Domestic Cotton Goods.—The exparts of cotton goods

from this port for the week ending April 2 were 4,271 pack-
ages, valued at faSS.S-iS, their destioation being to the points
specified in the table below.

New York to April 2.

Great Britain....
Other European.
China
India
Arabia
Africa
West Indies .,

Mexico
Central America..
South America. .

.

Other countries...

Total ,

* China, via Vancouver.

Total 4,271

1889.

Week. Since Jan. 1

151
22

2,6^9

8
379
73
118
781
37

4,271

2,638
472

13,934
2,120
1,254
1,4.5
4,28a
1,002
1,372
9,926
774

39,183
20,110

59,293

1888.

Week. Since Jan. i.

46
19
116
450
300
71

363
172
108
137.

2

1,-81
5,850

7,634

39,736
10,200

49,936

* From New England mill points direct.

The values since January 1 have been $3,366,083 in 1889,
against |2,365,830 in 1888.

Taere was a steady though moderate demand for staple
cotton goods at first hands, buyers having supplied their im-
mediate requirements without hesitancy, but there was very
little disposition to anticipate future wants to any material
extent, save in the case of a very few specialties, as cotton
flannels, cotton blankets, &c., for which some liberal orders
were placed for next spason. Brown sheetings and drills

were in irregular demand, and the best corporation brands
are steadily held. Bleached and colored cottons were in light

demand and unchanged. Print cloths were quiet in demand
and easier after the strike at Fall River, extra (i4x64s having
declined to S^gc. and 56x60s to 3J^c. asked. Stocks last Satur-

day and for t'le three previous years were as follows :

1889.
Stock of Print Olot/is— Mar. 30.

Held by Providence manufrers. 3,000
Fall River manufacturers 10.000
Providence speculators None.
Outside speculators (est) None.

Total stook (pieces) 13,000 11,000 189,000 444,000

Prints were mostly quiet and printed cotton dress fabrics

as sateens, challies, Ac, were in fair demand, while an irreg-

ular business was done in )iinghams and seersuckers. White
goods continued fairly active, and quilts were in steady re-

quest.
FOBBIQN Dry G(X)ds were in stealy though moderate de-

mwd at first hands, and a fairly good distribution of certain

specialties, as Kngliah mohair dress fabrics, India and China
silks, fine printed and woven cotton wash fabrics, &c., wai
effected by the principal jobbers. Stooks of the most staple

foreign fabrics continue in fcood shaps aud prices are stefttUlr

maintained.

1888. 1887. 1886.
. ifar. 31. .4pr«2.

52,000
AprU3.

None. 104,000
6,000 55,0O0 70,000
None. 47,000 255,000
6,00J 3o,000 15,000
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CANADIAN.

Bank of Montreal.
[XSTABLI8BED 1318.]

CAPITAL. Paid In
itaitPLiCS • -

• Sl'AUOO.OOU Gold
- 80,000,000 Gold

am. Sir DONALD A. SMITH, Preildent.

W J. BUCHANAN, OeneralManagoi.

NEW TORE OFFICB:

No*. S9 & 61 IVAI,!. STREET,
WALTIB WATSON,) •.-„,.
AiKX'BLANO, {Agenu.

Bay and sell Sterling and Continental BzoliaDge

•nd Cable Transfers; grant Commercial and Travel-

•rs* Credits, available In any part of the World!
lasne drafts on, and make collections In, Chicago
and thronghont the Dominion of Canada.

ijondon OfBcCa No. 33 Abctanrclt I<ane.

Imperial Bank of Canada.
CAPITAL (paid up) - - 81,300,000MUKPLUH tfOO.OOO
H. 8. HOWLAND, Pres't. T. R. MBBRITT, V.-P.

D. K. WILKIK, Cashier.

HEAD OFFICE, TORONTO.
BRAlfCHBS IN Ontario.—Essex Centre, Fergus,

Jalt, IngersoU, Niagara Falls. Port Colborae, 8t.
Catharines. St. Thomas, Toronto (Yonge 8t. Br.),
Welland, Woodstock.
BKANCHK8 IN NoBTHWisT—Winnipeg, Brandon,

Calgary, and Portage la Prairie.

Lloyl-rBarnllrtTBos I

Agents in New York

:

''LnVult'sBanKfimitedfi ^^^ "^ Montreal.
Collections promptly made In any part of Canada.

Drawera ot Sterling Excbaage.

AGENCY OF THE

Bank
British North America.

No. 52 WALL, STHEET.
Buy and sell Sterling Bxchange and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia and San Fran-
cisco.
CIRCULAR KOTES Issued In Pounds Ster-

ling, available in all parts of the world. COM-
:»IEKC'IAL CKEDITS IHSliED for use in
Karope, China, Japan, East and West Indies and
the Brazils, River Plate, Ac.

Bills collected and other banking business trans-
^Jted.

D. A. McTAVlSH,) .„„„,.
_, H. STIKEMAN. J

Agents.

FOREIGN.

Heinemann & Co.,

68 Gresham House, Ei C,

L,0]NI>Ol!ir.

Kallelt aooonnts and agencies of Banks, Uallwayi
Oorporatloni, Firms and Indlrldnals upon
favorable terms; also orders for the poj-

ohase and sale of Bonds, Shares, &o., fto. oi

the Stock Bxchange.
luMrast allowed on Deposlu, inbjeot to eo-dayi

light drafts, at Bank of Bngland rate, act:

one per oent below that rate rabjeet

demand drafts.

Mecotlate Railway, State and City Loans.

The Bank of Australasia.
(Incorporated by Royal (barter, 1835.)

No. 4 Threadnccdle Street, London.
Paid-up Capital, £1,800,000: Reserve Fund, 1800,,-

006; Reserve Liability of Proprietors under the
Charter, tl,600,000.
Letters of Credit and Drafts issued on any of the
nmerous branches of the Bank throughout Aus-

tralia and New Zealand. Bills negotiated or sent
for collection. Telegraphic transfers made.
Deposits received in I^ondon at interest for Bxed

periods, on terms which mav be ascertained on ap-
plication. PRIDEAUi 8KLBY, Secretary.

Hong Kong & Shanghai
BANKINe CORPORATION.

Paid-up Capital $7,500,000
Reserve Fund 4 300 000
Reserve Liability of Proprietors '. 7i50oiooo
The Corporation grant Drafts, issue Letters ofCredit for use of travellers and negotiate or collect

Bl Is, payable at Bombay, Calcutta, Singapore.
Saigon, Manila Hong Kong, Foochow, AmoyNlngpo, Shanghai, Hankow, Yokohama, UiogoBan Francisco and Loudon. '

4. M. TOWNSEND, Agent, 60 W»|l 5»f,

FOREIOM.

IHS

Railway Share Trust and

Agency Co.
(LIMITMDJ,

N*. 4 BANK B (J II. DINGS
LONDON, ENGLAND.

Capital Paid Up, «9T1,S«0 SterUuB.

This Company imdertakM the bulnesi of Tmstee

te Loans ot approved Ballwayi, negotiates and

luBBS Ijoani on the London Market, acts as Agent for

Railways and other Corporations, either In the mat>

ter of payments of Interest on Loans, Dividends on

or Registration of Stooks in London, or otherwise.

Cable Address—PATT, JMtmou.

American Railway Shares.
THE ENGLISH ASSOCIATION OF AMERICAN

BOND AND SHAREHOLDERS (LIMITED) re-

ceives Shares of American Railway Companies
fer registration in the name of the Association.

This registration secures the prompt payment of

dividends in London, and combines the English
voting power. The original American shares will

be delivered with transfers duly endorsed.
The Association also issues its Bearer Certifi-

cates, free of cost, countersigned by the London
& Westminster Bank, Limited, against any shares
registered In the Association's name and lodged
with the Bank. These certificates are exchange-
able for the negotiable shares and are a great safe-
guard against fraud, as they are only issued
against verified shares, and against theft, as they
are only good to the real owner, when he has at-
tached bis signature to the Certificate, as no other
person can obtain the surrender of the original
shares.
Fee, Sd. to 9d. per share, according to value,

which Includes registration and insurance to and
from America. Full particulars may be obtained
at the offices of the Association.
The Association also obtains registration In own-

ers' names and collects dividends by power of
attorney.

SAMUEL POPE, Q. C, (Jhalrman.
JOSEPH PRICK, Managing Director.
T. LINDI.KY, Secretary.

6 Great Winchester Street. London, B. C.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Nesotlate Railway. State and City loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Bostnees.

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam Exchanges, In corres-

pondence with

BLAKE BROTHERS dc CO.,
6 Nassau Street, New York,

38 State Street, Boston, mass,

AND

ADOLPH BOISSETAIN A. CO.

Am^terdain. Holland.

Winmiciisd,

Irving A. Evans & Co.,
BANKEES AND BEOKEE8,

No. 63 8TATB STREET
BOSTON.

MEMBERS OP BOSTON, NEW YORK AND
PHILADELPHIA STOCK EXCHANGES.

Stocks and Bonds Bonglit and Sold
In all Markets.

Robert Garrett & Sons,
BANKERS,

No. 11 SOrTH STREIET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

Richard d. Fishjib. Wm. Checelkt Shaw

Fisher & Shaw,
INVESTMENT BANKERS.

Members Baltimore Stock Exchange.

BALTIMORE, MD.

PITTSBCROH, PA.
I8TABLISHID 1871.

Whitney & Stephenson,
BANK-BRS AND BBOKEBS,

No. fiT FOURTH AVENUE.
Oldest Pittsburgh members N. Y. Stock Exohan e.

B. B. MORXHIAD. WH. FAIRLXT

H. B. Morehead & Co.

,

STOCK, BOND AND NOTE BKOKEK8,

No. fil West Tblrd Street,

0IN07NNATL OHIO.

Wm. G. Hopper & Co.,
BANKERS AND UUOKi^RS,

38 Suntb Ttalrd Street. Phlladelptala.
Stocks and Bonds bought and sold on commission*

Daily market letter mailed upon application.
Private Wire and Long Distance Telephone to
New York.

W, T. Tannahill,

Cotton Comnilsgion Merchants,

Cotton Exchange BnlldlnKfNevrVork.

SPECIAL ATTENTION GIVEN TO THE PUR-
CHASE AND SALE OF COTTON FOR FUTURE
DELIVERY IN NEW YORK AND LIVERPOOL.

C. W. Branch & Co.,
bankers and brokbrp,
Stats Bane Butldino,

RICHMOND, VA.
Private wires oonneoting with Washington. BaltU

mere. Philadelphia. New York. Boston and Chicago.

Matthews & Whitaker,
BANKERS AND BROKERS,

No. 121 NORTH THIRD STREET,

ST. LOUIS.
Leonard Matthews,
Edwards Whitaker,
Charles Hodgman,

L 8. AXKXANDSB, Pres. A.A.AL«IAND>iR,Ca8h't

Texas National Bank,
SAN ANTONIO, TEXAS^

0OLLB0T1ON8 AND IMVBSTMBNTa MADi;
{>>rre8Pondetioe inr'ted,

Wilson, Colston & Co.,
BANKEES AND BROKERS,!

(Members of Baltimore Stock Exchange),
BALTIMORE.

(INVESTMENT and SOUTHERN SECURITIES
a specialty.)
Correspondence Invited and information fur-

nished,
N. Y. Correspondents—McKiM Brothers A (X).

Joshua Wilboitr, Charles h. Sheldon, jr.,
Benjamin A.JACK80N, W11J.1AH Binney, Jr.

Wilbour, Jackson& Co.,
BANKERS AND BROKERS,

No. S3 'WEYBOSSET STREET,
PROVIDENCE, R. I.

Dealers In Commercial Paper, OoTcrnment ai 6
other first-class Bonds and Securities and Koreisn
Bxchange.
Private telegraph wire to New York and Boston.

E. W. Clark & Co.,
BANKERS AND BROKERS.

^o. 139 !*^ouib Fourth ^^t.. Pbllii(lf>lv>htii.

Railroad, Municipal and other desirable luvesi-
meut Securities fur sale.
Transact a general banking husiuess. Allow

Interest on deposits.
Members or the Philadelphia and New York

Stock Exchanges, and connected bv private y\T9
wlt.h New York


