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CHRYSTIE & JANNEY
BANKERS,

6 Wall Street,

i\l.\V YORK.
Transact a general banking business.

Receive deposits subject to check at sight. Allow interest on daily balances.

Deal in railroad bonds, and State, County and Municipal securities.

Make collection of drafts, notes, dividends and coupons throughout the United States and Canada.

Give special attention to consignments of bullion, and make liberal advances on same when desired.

VERMILYE & CO.

16 & 18 Nassau Street, New York.

ALL SEC I III III;- LISTED AT THE JiEW VOKK, PHILADELPHIA AXD ROSTOV
STOCK EXCHANGES BOl'OHT A\D SOLO OX COMMISSION.

DEPOSITS RECEIVED AND I.VTLRES I ALLOWED ON RA LANCES, SLRJECT TO
DRAFTS AT SIGHT.

GOVERNMENT, CITY AMI RAILROAD BONDS, AND OTHER CHOICE INVESTMENTS. FOR SALE

AND ON HAND FOR IMMEDIATE DELIVERY.

SAMUEL D. DAVIS & CO.,
15 AMvEHS,

42 WALL STREET, \

and NEW YORK.
39 PINE STREET, )

t MEMBERS NEW YOKE STOCK EXCHANGE.

I\VEST3IE]\T SECURITIES A SPECIALTY..

INTEREST ALLOWED ON DEPOSITS SUBJECT TO SIGHT DRAFT.
mill EL D. DAVIS, of WOOD & DAVIS.

CII\RLI> R. VAX XOSTRAML

J. S. FABLER ROBERT D. FARLEE.

J. S. FARLEE & BROTHER,
NO- T XASSAT7 STHfc-ET,

P. O. Box 1466. NEW YORK.
Brokers and Dealers in Investment Bonds and Stocks.

STATE. MUNICIPAL, AND APPROVED

H A I L R O A D B O \ D 8,
PAYING FROM 4 TO 6 PER CENT,

On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other

Conservative Investors. Correspondence Solicited.
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INVESTORS' SUPPLEMENT.
TERMS 1

The Supplement Is published on the last Saturday of every other
month viz., January, Maron, May, July, September and November,
and one copy of each issue is furnished, without extra charge, to all

regular subscribers of the Commercial and Financial Chronicle.
Additional copies of any issue are sold to subscribers at 50 cents each.
and to persons not subscribers at $1 each. No subscriptions are taken
for the Investors' Supplement apart from the Chronicle Annual
subscription price to the Chronicle, including the Investors' Supple-
ment, is $10 20 in the United States and #11 la in Europe ; these prices
cover postage. WILLIAM B. DANA St. CO., Publishers,

102 William Street. New York.

RAILROAD MAPS IN THE SUPPLEMENT.
The railroad maps now published in the Supplement

include the following roads.

Map. Paoe.
Alabama Great Southern. See Cincinnati N. O. A T. P 43
Atchison Topeka & Santa Fe 16andl7
Atlantic Atlanta &Great Western 18
Baltimore & Ohio 20
Buflalo Rochester A Pittsburg 23
Canadian Pacific 25
Central RR. A iiauking Co. of Georgia 26
Central KK. of New Jersey 28
Charleston Cincinnati A Chioago - 29
Chesaptake & Ohio , 31
Chicago Milwaukee A St. Paul 34
Chicago & Northwestern 36
Chisago Rojk I-lanii A Pacific 38
Chicago St. Paul A Kansas City 40
Cincinnati Indianapolis St. Louis & Chioago 42
Cincinnati New Orleans A Texas Pacific 43
Colorado Midland . 45
Delaware Lackawanna & Western 47
Delaware A Hudson Canal Co.'s Lines ....139
Denver A Rio Grande 49
Denver* Kio Grande Western 50
Denver Texas & FortWorth 52
Duluth South Shore A Atlantio 53
East Tennessee Virginia * Georgia 55
Evansvllle A T. rre Haute 57
Gulf Colorado A Santa Fe 59
Hudson Suspension Biidge A New England 61
Illinois Central 62
Jacksonville Southeastern 65
Jacksonville Tampa A Key West 64
Kansas City Wyandotte A Northwestern 66
Kentucky Union 68
Lake Erie A Western 70
Lehlah Valley 72
Louisville, jt Nashville 74
Louisville, New Albany A Chicago 76
Louisville New Orleans A Texas 77
Louisville St. Louis & Texas 78
Marietta & North Georgia 81
Maxwell Land Grant 141
Mexican Central 82
Mexioan National 83
Milwaukee Lake Shore A Western 85
Milwaukee A Northern 86
Minneapolis St. Paul A St. Ste Marie 88
Mobile A Ohio 90
Nashville Chattanooga A St. Louis. Set Louisville A Nashville 74
New York Ontario A Western 95
New York Susquehanna A Western f>6
Norfolk A Western 98
Northern Pacific 100
Omaha Dodge City A Southern 102
Pennsylvania 104
Peoria Decatur A Kvonsville. See Evansvllle A Terre Haute 57
Philadelphia A Reading. 106
Pittsburg A Western 10.*
Richmond A Danville. See Richmond A West Point Terminal Ill
Richmond A West Point Terminal Ill
Rome Watertown A Ogdensburg 113
Shenandoah Valley, see Norfolk A Western 98
St. Louis Alton A Terre Haute ...lil
St. Louis Arkansas A Texas 115
St. Louis A Han Francisco 117
St. Paul Minneapolis A Manitoba lit*
Ban AnWnio A Aransas Pass 120
f ..leLake Shore A Eastern 122
Southern Paclfio 124
Texas A Psoiflo 126
Toledo Ann Arbor A North Mich . 127
Toledo A Ohio Central Extension 128
Toledo St. Louis A Kansas City 130
Union Pacific 132
ZsmesvlUe A Ohio 137

RAILROAD BONDS MATURING BEFORE
1901 SA VING OF INTEREST BY REFUND-
ING AT LOWER RATES.
There is a fact bearing upon the future of many rail-

roads which has not yet been given the prominence it

deserves ;
we refer to the large amounts of debt at

high rates of interest maturing within a comparatively

short term of years. Various issues of bonds, put out

fifteen, twenty or more years ago, when interest rates

ruled much, higher than at present, and railroad credit

was not so good, will fall due between now and the year

1901, and such has been the change in the meantime

in railroad credit and other respects, that in most

instances these loans can now be replaced by others

bearing a much lower rate of interest; in some cases

eveu as low as one-half the old rate, while with nearly

all a saving of 2@3 per cent can be made.

In order to facilitate inquiry into the matter, we have

had prepared for the present issue of the Investors'

Supplement a detailed statement showing the charac-

ter and amount of these bonds for all the companies

now represented in the regular lists in the Supplement.

We have alo figured the saving in interest that will

accrue on each issue, and the total for the several issues

where a company has more than one, the idea being to

show the aggregate of advantage to result in this way.

The calculation has been made both on the basis of

refunding at 5 per cent and refunding at 4 per cent.

There is of course little doubt that nearly the whole of

the debt can be extended or renewed at the first men-

tioned rate, for very few companies of established busi-

ness borrow now-a-days on less favored terms than that ;

while a large proportion of the issues can be renewed or

replaced with 4 per cents, the liens in some cases being

such as to make the bonds the equal of the very best

now out at that rate, and which command a price near par

in the market. But we do not attempt to settle that

question in the case of any special issue or company.

To be thoroughly impartial, we figure them all at both

rates, and the reader can determine for himself

whether a company's credit is such as to warrant the

lower or the higher limit.

It may be well to state some of the other points ob-

served in making up the statement. We have taken

all issues, bearing six per cent interest or more, and fall-

ing due between the 1st of April, 1889, and the close of

the year 1900, but the smaller issues say those under

$400,000 or $500,000 in amount are not separately

given ;
to make tho statement complete, however, and

to show the aggregate extent of these small issues, we

have inserted a line at the end in which they are given

in a lump sum. It will be seen by reference to the
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table that there are 115,630,700 of such minor issues,

and the amounts vary from less than $50,000 to nearly

$600,000. The statement does not include roads in

process of reorganization or in default, except a few

underlying liens of defaulted roads.

In an article in the Chronicle of this date on the sub-

ject, we refer to some of the principal features disclosed

by this statement. We may summarize here by saying

there are altogether $668,094,251 of bonds which fall due

before the year 1901. Poor's last Manual gave the total

of funded debt on United States Railroads December

31, 1887, as 4,186 millions. Allowing for considerable

increase in the amount since then, the 668 millions of

maturing debt would still form about 15 per cent of the

whole. This maturing debt bears interest in some

caBes as high as 10 per cent, and assuming that at ma-

turity the bonds at different rates were all replaced by

5 per cent issues, the saving in yearly interest over the

amount now paid would amount to the sum of $11,044,-

128 ;
if the whole debt should be refunded at 4 per

cent, then the saving would be $17,725,069 per annum,

as compared with the amount now paid.

BONDS MATURING BEFORE 1901 AND POSSIBLE SAVING
OF INTEREST.

Name.

ChicB.AQ. Mort of '64 7
Plain lionds of 1872 . 7
DixonP.Allan. IstM. 8
OtOs AFoxR. IstM. 8
111. Gd. Trunk 1st M. 8
Quln. AWsaw IstM. 8
Burl AMo.Rlv. -IstM. 7
Omaha A 8.W. IstM. 8

litndf,
when
due.

1890
1896

1900
1890
1890
1893
18U6

Sari '10 if
Principal. At 5 per et.

$
653,000
547.500
545,500

l,O7ti,O0O
890,500
720.000

4,170,550
869,000

Name. S Bonds, ^Saving if refunded
2 when Principal. At 6 per ct. At 4 per ct.

~ due. 9 $ $

ChlcAGd.Trunk-lstM. 6 1900
Chic. Mllw. A St. Paul-
IstLa Crosse Dlv
Iowa A Minn. lit ...

Iowa a Dakota 1st..
Prairie du Ctalen 1st.
Prairie du Chie-2d .

Land grant income...

8
7-3

1893
1897
1899
1898
1898
1690

Alb. ASusq.-Alb.Cy.l'n 6 1895-7

Alleg.V.-GaM.Biv.Dv. 73 1896

Atch-T. AS F IstM. 7 1899
Land grant mort 7 1900

Atl. A Char. pref.mort. 7 1897
Income bonds 6 1900

Atl'aAW.P. deb. oerto 6 1891

Ati AP. lstCen.AM.dT. 6 1891

Bait. A O.-Loan of '70. 6 1895
City loan 6 1890

1 ,000,000

4,000,000

7.041,000
2,411,500

9,492,500

500,000
750,000

1,250,000

1,232,200

1,189,905

3,872,000
5,000,000

Benn'gt ARutl. IstM. 7

Bost A Alb. Plain b'ds . 7
Bonds of 1875 6

8,872,000
1897 475,000
1892 5,000,000
1895 2,000,000

Bost.C.AM. Consol. M. 6 1893
Consol. mortgage 7 1893

7,000,000

582,400
1,365,000

10,000
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Name.

111. Cent. Wort, of 1875 6
let Chic. A 8pringrd. 6
2d N.O J.AG't Nori h'n 8
let Chic. St.L.A.N.O.. 7

Bond; ^-Saving if refunded^
when Principal. At 5 per ct. At 4 per ct.

due. $ $8
1895 2,500,000 25,000 50,000
1898 1,600.000 16,000 32.OC0
1890 1,480.000 44,400 59,200
1897 1,397,000 27,940 41,910



STOCK AMD BO ND TABLES.
NOTES.

nmt table* are expressly Intended to be used Id connection with the inform itton concerning Investment matters published from week to
week In the Ciikom. i K to which an Index Ih furnished In the remarks on each pains. Annual reports are In black-faced figures. The dividends
as we live them In the remarks are those paid In the year named, or such as have been declared and will be paid In It. In many instanoes these
dividends arc (aid In part out of the earnliiKS of the pit oedlng year, and hence It Is that the dividends appearing In connection with the earnings
of a tear often differ ttom the dividends paid In the same year.

Hie following will give explanations of eaoh of the columns of the tables below :

Dttmpiion. -Railroads leased are sometimes given under the lessee's name. Abbreviations used are : M. for "mortgage;" s. f. for "sinking fund
"

L gr- 'or "land grant:" r. for "registered:" o. for "ooupon:" c* for coupon but may be registered;" e. A r. for'" coupon and registered;" br.
for "branch:" guar, for "guariinteed;" end. for "endorsed."

Ikztt of Bond*. The date of Issue is referred to In this column.
Hit** if Road. Opposite stocks, this means the miles of road operated; opposite bonds, the miles covered by the mortgage.Ak or'l'ur Value These figures are dollars, showing the denominations or par value. The figures "100, Ac.,' signify $100 and larger.
Salt Per CVn/.-The Interest mr annum is given for bonds, but the per cent of iiut dividend for stocks; g. means gold; x. extra ; s. stock or scrip.
When Payable. J. A J. stands for Jan. A July ; F. A A.. Feb. A Aug.; M. A 8., March A Sept.; A . A- ( >., April 4 Oet.; M. A N . May A Nov.; J. A D.,

June A Dee.; Q. J., quarterly from January; Q. F.. quarterly from Feb.; Q. M., quarterly from March.
Bonds, principal vlien one ; Stock: last diwrfena.-Th

when toe last dividend was paid on $lockt
file date lu this column shows the period when the principal falls due of fronds, but the time

UNITED STATES BONDS.

DESCRIPTION.

i

4s of 1907, soup, and reg., lnel. refund, oertfs
Hsof 1691, coupon and registered

8 per cents, Navy Pension fund
Currency 6s, issued to Pacific railroads r

Author-
izing Act.

1870 A '71
1870 A '71

July 1868
J'y'62A'64

Blzeor
par

value.

BOaVe.
50Ac.
50Ac

10004c.

INTERE8T.
Amount

outstanding
March 1,'89

Rate.

f681.261.020 4, coin.
162,842,20O;4 12. coin.

14,1100,000 3, coin.
64,623,512 6

When I

pay'ble
Where payable and by

whom.

Q M.
J. A J.
J. A J.

I

U. S. Treasury A Sub Treas
do do
do do
U. 8. Treasury.

Principal When
due.

July 1,1907
Sept. 1. 1891

189&6-7-&9

AU the Government bonds except the currency sixes are redeemable ! and $10,000, and mature as follows: $2,362,000 Jan. 16
in crin, tho sort of coin not being specified. The fours and four and a 1895; $640,000 Nov. 1, 1895; $3,680,000 Jan. 1, 1896; $1,320,000
halts are issued In bonds of $50, $100, $500 and $1,000, both coupon I Feb. 1, 189t; $9,712,000 Jan. 1, 1897, $29,904,952 Jan. 1. 1898, and
and resdsiered Issues, and the registered bonds also in pieces or $5,000, i $14,004,560 Jan. 1, 1899. The interest on registered bonds Is m ailed
$10,000. $?0.000 and $50,000. The United States currency sixes are pay- by check directly to the holders or to any address requested by the
able in " lawful money," all registered. Issued in pieces of $1,000, $5,000 I registered holders.

STATE SECURITIES.
Subscriber* will confer a great favor by (firing Immediate notice of any error discovered In these Tables.

DESCRIPTION.

Alabama-Substitution bands (A) ($7,000,000).
Bubstitut'n b'ds for RR. (B) ($596,000)

do for Ala. A Chatt. (C) ($1,000,000)
Ponding 1020s (tax-receivable)

Arkansas Bonds Issued to State Bank
Bonds to Real Estate B'ks, letters "A" A "C"
Funding bonds of 1869
Funding bonds of '70 (exclusive of Holford's)
Sinking fund bonds reissued in 1888
Funding bonds 1870fHolford) )
Levee bonds (or warrants) > not recognized
B'ds toralli'ds.Art. '"eit.,Ac. )

California Funded debt bonds, redeemable
Connecticut Bonds (sink, fd.) not taxable. ..cAr
Bonds, do do r

Bonds, coup, orreg
Bonds registered (redeemable at will) r

Delaware. Refuiul'g bds., series " B" A "C" ...

Bonds, redeemable after June 1, 1895
Bonds
School bonds, held by school fund

Hist, of Columbia Perm't lmp't, gold, coup
Permanent improvement bonds, coupon
Bds for fund'g (Act June 10, '79) coup, or reg.
Fund, b'ds (UtS.guar. .Acts June,'74A Feb.,'75)
Market stock, sinking fund, not drawn... cAr
Wat'r st'k bds. s.f . (* I 5,000 due July 1. 1903) ,c

Wash, fund'g.g. ($604, 100M.AN., Nov., 1902) .

Wlorida State bonds c
Oonsol. gold bonds c

Ocorifia *iuar. g. bds , act of Sept. 15, 1870-CAr
Bonds, act of Jan. 18, '72 ear
Bonds to fund coupons on endorsed bonds.cai
Bonds provided for by 4>s per cts. below. .c*r

Funding bonds, Act Deo. 23. '84 c&r
Refunding bds., $100,000 y'rly '98 to '16 cAr
State University Bonds r

Indiana Temporary loans held by banks
Temp'yloanror*700,000.red. aft. April l,'94.r
Tc.mp'y loan ror$370,00t>, red. aft. April 1, '91
Bcnool tund bonds (non-negotiable)

Kansas Bonds, $559,000 held in State fds

Date of



March, 1889.1 STATE SECUKITIES.

Subscriber* will confer a great favor by giving immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation see notes on fire' page of tables.

I

Kentucky Bonds, gold
"

..

Military bonds
hmi.igw.na Relief of State Treasury and miscel
Bonds In aid of various railroads
Bonds to Boeuf A Crocodile Navigation Co. ..

do to Mississippi A Mexican Gulf Canal
do sohool, held by 8t. Treasurer
do to N. Orleans, Mobile A Chttt. RR. . .

do to N. Orleans, Mobile A Texas RR
N. O. Mob. A Texas RR. bonds, end. by State
Consolidated funded bonds (stamped 1 per ct.)
do Constitutional bonds of 1880. . .

"Baby" bonds and coupons, overdue
Maine Bounty loan bonds - cAr
Municipal war debt assumed c*r
New bonds (see remarks)

Maryland Baltimore A Ohio R .ilr*d, sterling. c

Chesapeake & Ohio Canal, sterling c
Railroads and canals r
Eastern Shore Railroad r
Baltimore A Susquehanna Railroad c
Baltimore & Susquehanna Railroad r

Annapolis A Elkridge Railroad r
Defense redemption loan r

Treasury relief loan, 10-15 years c

Exchange loan of 1886 r

Exchange loan, '89 ($4,381,067) tax free, gold
Massachusetts Bounty Fund Loan, gold...c*4r

do do sterling,g c*&r
War Loan, sterling c*&r
Tr. AG. RR., $.',011,324, due July.,'89..c*Ar

do home, $216,500 due Apr..'91.c"Jt!
do do sterl'g..c*4r
do do steri'g..c*Ar
do do gold, d'rb'dseMr
do do gold, do c\tr
do do gold, do c\tr

Southern Vermont Railroad Loan, gold. .c*.tr

Boston Hartford A Erie Railroad, sterl'g..c*Ar
Harbor Land Improvement (5-20s), gold.c*&r
Danvers Lun.Hos (i900,i 00 due '94),g'd.c**r
Lunatic Hospital, Worcester, gold e*Ar
New State Prisons, sterling c\fcr

Armory bonds, gold r

Michigan War Bounty Bonds
Minnesota Adjustment bonds, (10-30,red.'92j.c
Missouri University and Lunatio Asyl'ni bds.c
Penitentiary indemnity c
State Bank stock refunding
Bonds to Cairo A Fulton Railroad o
Bonds to Platte County Railroad
Bonds to Iron Mountain Railroad o
Funding bonds o

do 5-20 years c
Hannibal A St. Joseph Railroad, renewal c
State school fund certificate of hide t

State Seminary certificate of indebt
Stbraska Bonds (act Feb. 14,1877) c*
Sew Hampshire V/ar loan, coupon bonds
Municipal war loan
Loan of 1879 for refunding,$100,000 duey'rly
Prison loan, $14,000 payable yearly

Sew Jersey War loan bonds, tax free
do do taxable

New York (

Canal debt,< Under Art. 7, See 3, of Con
reg. stock. ( stitutlon.

Niagara Park Jjoan bds. (held In trust funds)

Date of
Bonds.

J

1884
1866
1853

'i'870
1869
1857
1870
1871
1869
1874
1880
1880
1864
1869
1889
1838
1838

1838-47
1839
1837
1839
1839
1882
1878
1886
1889
1864
1864
1869

1858 to '61
1861 to '63

1871
1875

1873 to '74
1875
1877
1860

1868 to '69
1874 A '76
1874 A '77
1875-'76

1875
1688
1865
1881
1872

Size or
par

Value.

$1,000
1,000
500

1,000
1,000
1,000
1,000
1,000
1,000
1,000

100 Ac.
500 Ac.

500 Ac.
100 Ac.

Amount
outstanding.

INTEREST.

Rate.

1874
1857 to '59
1859 to '60
1854 to '59

1874
1886 A '87

1874

1877
1864
1872
1879
1879
1863
1864
1875
1873
1874
1885

500 Ac.
*100 Ac

200
200 Ac
500 Ac.
200Ac

500
1,000
1,000

10,000
5,000
200

1,000
1,000
1,000
500

Various-.
1,000
1,000
l.ono
1,000
1,000
l.ooo
1,000
1,000
1,000
1,000
1,000

1,000
1,000

100 Ac.
1,000
1,000

100 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac.
1,000

$500,000
174.000
43,115

162,000
80,000

260,000
48,000
70,000

2,500,000
875.000

11.796,400
217,650

1,386,444
1,748,000
2,187,400

(!)

1,752,222
2,248.889
309.485
31,069

269,000
298,435
62,605

3,000,000
500.000

1,898,829

4,379,500
4,022,649
1,005,419
2,459,042
1,366,500
3,618,242
1,506,182
300,000

1,300,000
370,000
200,000

3,618,729
300,000

1,500,000
1,100,000
1.299,355
815,000
229,000

3,965,000
185,000
24,000
80,000

246.000
428,000
143,000
617.000

7,000,000
659,000

3,134,000
535,000
449,267
150,000

2,206,100
400,000
28,000

702,900
593,400
473,000

3.683.200
1,986,000
700,000

6
6
6
8
730
6
8
8
8

(7)4
4
3
6
6
3
5g.

t*
5
3
6
6
3-65
6
3
<>
5g-

i g-

5 g.
5 g.

5g.
K
g -

t g -

5 g -

K g-

g -

K g -

I"'
7
41*
6
6
6
6
6
6
6
3*4
6

8
6
6
5
5
6
6

2 g -

S g -

6 g.
2%>

When
Payable

J. A D.
J. AD.
J. A J
Various
J. A J.
M. A 8.

Various
J. A J.
A. A O.

Where payable and by
whom.

Amounts not

, fundable,

Jer
report of

an. 1, 1888.

A J.

A J.
J. A J.
J. A D.
A. A O.
A. A O
J. A J.

J. A J.

Q-
A. A O.

Quart'y
Q.-~

&.. A O.
J. A J.
J. A J
J. A J.
J. A J
M. AN
M. AN.
J. A J.
Vaiious
Various
J. A J.

J. A J.

J. A J.

J. A J.
M. A 8
A. A O
J. A J
J. A J
Various
Various
J. A J.
M. A S,
M. A N
J. A J.
J. A J
J. A J.

J. A J.
J. A J
J. A J
J. A J
J. A J

A J
A J

A. A O
M. A 8,

J. A J
A J
A J
A J.

A J.

A. A O,
J. A J.

A. A O.
J. A J.

N. Y.,U. 8. NatB.nk
Frankfort, Ky.

$11,000
105,000
80,000

260,000
48,000
70,000

2,500,000
875,000 ,

N. O. A N.Y., Wins. . L. A Co
do do

Last paid Jan., 1885.
Aug. A Boston, Suffolk B'k

Augusta and Boston.
do do

London, Baring Bros.
do do

Bait., Farm. A Merch. Bk

Principal Whea
due.

do
do
do
do
do
do
do

do
do
do
do
do
do
do

BoBton, Treasury.
London, Baring Bros.

do do
do do

Boston, Treasury.
London, Baring Bros.

do do
Boston, Treasury
do do
do do
do do

London, Baring Bros.
Boston, Treasury.
Boston, Treasury.
do do

London, Baring Bros. A Co,

Boston, Treasury.
N. Y., Am. Exchange Bank.
N. Y. City, First Nat. Bk.
N. Y , Bank of Commerce

do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Kountze Bros.
Bost., Bk. Comw'lth A Con.

do do
do do
do do

Jersey City and Trenton,
do do

N. Y.. Manhattan Co. Bank,
do do
do do

State Comptroller's Offic e.

June, 1905
Jan.. 1896
July, 1893

1872 to 1906
Jan. 1, 1890

1899
1897

July 1, 191
April, 19111.

Jan!'!) 1914
.Tan. 1,1914

Overdue, 1886
June 1,1889
Oot. 1, 1880
.1890 to 1929
Jan. 1, 1889
Jan. 1, 1889

1890
April 1, 1890

1890
Jan. 1, 1890
April 1, 189C
Jan. 1, 1899
Jan. 1, 1893
1900 A 1901
July 1, 190*
May 1, 1894
May 1, 1894
July 1, 1889

July, 1889 to '90-

April, 1891 A *93
July 1, 1891
.Tan. 1. 1895
July 1, 1894i
July 1. 1895
Sept. 1, 1897
April 1, 1890
Jan. 1, 1900
Sept. 1. 1896

Jan.l,'94-3epl,'97
M'y l,95-8epl,'l*6
Jan. 1, 1895
Sept 1, 1918
May 1, 1890.
Jan. 1, 1912
July 1, 1892
April 1, 1895
April 1, 189

Apr. A July, 1889
Atie.. eto ,'8 A'90-
Mayl6, 1889

July, 1894 A '96
1906-7-8
1894-5-6-7

April 1, 1897
Sept. 1, 1889*

Jan., '92 to 1905
July 1, 1889--92
Jan., 1890 A '91-

Jan.,18fc0to'9ff,
Jan., '97 to) 902
Oct., 1,1893
July 1, 1891
Oot. 1, 1892

fioo.oooj'yi.yij?

Kentucky. Against the bonds as above the sinking fund held
$723,235, Sept., '88. Valuation in 1884. $377,888,542. In 1886, person-
al, $95,654,572; real estate, $293,204,320; in 1888, personal, $131,-
181,404; real estate. $361,184,404; tax rare, $4.75 per $1,000
Louisiana.- Jan. 1, 1888, total adjusted bonded debt was $12,014,-

050; floating debt (including baby bOBds, eto.), $2,797,123; old bonds
fundable at 60 per cent, $04,115; old bonds not fundable, $3,953,000.
The constitutional conventionof 1879 respecting the State debt passed

an ordinance providing that interest on the consolidated bonds
should be paid at the rate of 2 p, c. for 5 years from Jan. 1, 1880, 3 per
cent for the ensuing 19 years and 4 per cent therealter; alio, that hold-
ers might exobange their bonds at 75 cents on the dollar for new bonds
hearintr 4 pe>- cent interest (the so-called constitutional bonds), butonly
$217,650 of these new bonds were issued. In 1884 an amendment to the
ordinance was ratified, fixing the Interest on the consols at 2 per cent
for 5 years from Jan. 1, 1880, and 4 per cent thereafter (doing away
with the 3 per cent altogether), and providing that the reduced rate
shoirid be stamped on tne bonds and coupons. This took effect Jan. 1,

1885, and since then no distinction has been made between the const!-
utional and consolidated bonds, both being called consols. The baby
bonds were issued to fund certain obligations of charitable Institutions.
A suit by the State of .New Hampshire against Louisiana, as assignee of
her bonds, was decided in favor of Louisiana by the U. S. Supreme Court.
In 1887 assessed valuation wits: Country parishes, $86,829,501;

parish of New Orleans, $12.^,096,250; total, $211,925,751.
Maine. The debt Januarv 1, 1889. was $3,935,400; sinking fund

afsets, $1,200,000; net debt, $2.735, 100. During 1S87, ia accordance
witii a new law, all State of Maine bonds in the sinking fund were can-
celed. The new 3 per cents were authorized to retire bonds due in
1889. They fall due $50,000 yearly 1890 to 1901 , then $70,000 yearly
1902 to 1911, then $78,000 yearly 1912 to 1921, and $90,003 yearly
1922 to 1929. Tax rate for 1885-6, $375 on valuation of 1881, $235,-
600,000; in 1889 *2 75 on same valuation. (V. 48, p. 3-<9.)

Maryland. ToUl funded debt Boi>t. 30, 188, $10,370,535; sink-

ing fund assets, $1,620,096. The State has largely assisted canals and
raSroads, and Holds $5,154,435 of stocks and howls ranked as produet-i i

and tax rate per $1,000, have been :

lve ; the .State also holds $28,858,738 in unproductive securities, which
Includes $26,177,460 on account of Chesapeake A Ohio Canal. The

rise Loan" is secured by a special tax of S^a cents yearly.
Bonds due Jan. 1, 1889. to be refunded Into the Exchange loan of 1889.
old bonds being taken in exchange for new issues. Assessed valaation,
Ac. have been:
Years. Real A Personal. Tax per $1,000.
1886 8476.829,611 $1 87>s
1887 485.839,772 1 S7H
1888 490,016,183 1 77>s

(V. 43, p. 217.)

this State are allowed to incur permanent debt to the amount of 2 >-a per-
cent of average valuation of the three preceding years.

Total Sinking
Debt. Funds.

$31,423,680 $17,731,725-
31,429,680 18,964,412
31,429,680 25,151.517
28,851,619 23,235,60Sv

Real Personal
Years. Estate. Property.
1884 $1,258,452,712 $829,339,811
1886 1,340,493,673 839,409,214
1887 1,407,660,086 901,865,934
1888 1,460,520,022

Michigan. The debt is oraotioally extinguished. as the sinking fund,
has sufficient assets to pay the bonds.
Minnesota. Minnesota refused for some years to recognize the

"State Railroad Bonds" of 1858. to the amount of $2,275,000, but a. u

compromise with the holders in 1881 was oarried out by the issue of
the fy per cent bonds. Sinking fuud assets Aug. 1, 1888, about;.

$1,934,210. Taxable valuations and State tax pec $1,000 have been:
State

Years. Real Estate. Personal.
1884 $307,859,774 $80,298,879
1885 310,781,118 80,300.000
1887 391,723,360 94.846,600
1888 454,677.586 122,626,000

Missouri. Total State debt Jan. 1. 1889,was $13,197,000, including
school fund and Seminary certiilcates of indebtedness, $3,672,000.
The tax rate is $1 per $1,000, $2 being for interest and sinking fund
aud $2 for revenue. All surplus revenue goes to sinking fuud. i-souda

maturing in '88 were funded in 5-20year bonds or paid fniiii sinking fund..
The following is a statement of the assessed property in this state.

1885 tax of '86. 1886 tax of '87. 1887-taxof'88-

Tax Rate
$1-30-
1-80-
l-9
1-70-

Keal estate $518,803,118 $519,771,078
Personal property .... 181,133.128 182.070,408
Railroad property, Ac 46.444.835 49.346.327

Total $746,381,081 $751,387,813
Nebraska. The State sohool fund holds $326,267.

$552,94 5,906-
185,474,007
5i.27i.iea

$789,691,145
Assessed valu-

ation of real estate, personal, railroad, Ac (33 "3 per cent of true value,

Tax Rate.
$8- 121*
750

Years. Valuation.
1887 $160,506,266
1888! v 175,815,355

New Hampshire. The debtof New Hampshire was created for war
purposes. The Municipal loan of 1872 was issued to oitdes and towns,
the proceeds to bo applied to their war debts. Total valuation in 188i*

$227.91 4,o43; in 1884, $231,340,088; in 1887. $241,843,617; tax rat

for State purposes nearly $1-66 on $1,000 of valuation; average tax
rate for all purposes, $13*80.
New Jersey. The debt was created for war purposes. Valuatlom

of real and personal property (taxable) was $586,917,360 in 1-187.

Massachusetts. The funded debt, Jan. 1. 1889, was $28,851,619; $565,500,687 in 1885; $554,828,114 in 1884; $548,495,069 in 1883..
sinking funds, $23,235,609. The Hoosao tunnel and connections, which otate school tax for 1887, $2 48 per $1,000.
cost the State heavily, were sold In 1887 to Fitchburg RR. Cities in New York. Niagara loan bonds are held by State in its trust
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north Carolina Fd. b'ds (coups, tax-reo'ble) c"

Old bonds fundable into 4 per costs o*
No. Car. HE construct, bd. fd. Into new 6s. c'

Refunding N. (.'. Kit. bonds (tax reeelv. cps.)c*
RR. bd*. (Chatham and W.AT.) ) not (

Penitentiary bonds > reoog-<
Special tax bonds (in 3 classes) > nlzcd. (

IM-Boj ds ($250,000 j-'rly after 1 889)
Fumtylvania Keg, bonds, tax fr. (red'ble'92).r
Beg. bonds, tax fr.,due 1904, red after 1891.

DOf 1882 ($1,754 900 re3><s) r

do. (In lOscr.) ($103,000 are 3<aa
Agricultural College land scrip.

CAode ltlu*+-War bonds C
. War bonds e'

South Car. Conv.bds., act Mnr.23,'69,notfund.
State House bonds 1 fundable
Various old bonds and stock Slnto brown
Blue Ridge Railroad bonds )

' consols
Oooeol. brown and green (see remarks)..'....
Refunding bonds and stock (blue)

Agricultui al College cnp. one piece
Jennetttt i und. bonds, act of 1873 (red at 100)
Bonds registered, act of 1873
Held by E. T. University (not to be funded) . .

'Compromise bonds (act of 1882)
New settlement 3s (act of 1883), red. at 100 .

New settlement 5s A 6s (act '83), red. at 100..
Stent* Funding State debt tact May 2, 1871)...
Defer se.guld, act Aug.5,'70(red.aft.Aug.5.'90)
.Revenue deficiency bonds, act Dec. 2, 1871
Bonds, act Mar., 1874 (for paying float'g debt)
Redemption of debt, act Aug. 6, '76
Bonds, act April 21, 1879
Bonds, act ot 1885

Virginia- Old bonds, funding rate 69 p. 0.

Old bonds sterling, funding rate 69 p. c...

Cpnsol. (aot Mar. '71), funding rate 53 p. o .c

do do do do
do (act '72)

"
Pealer,'' fund, rate 69 p. c.o

do do "Pealer," do
Deferred certificates (W. Va.) ,

1C-40S, act March 28, '79,fund. rate 60 %.cAr
do do sterling, fund, rate 60%

" KiddlebV b'ds, 18-5CS, acts '82. A '84..CAr
Tax-receivable coups, Incl. those of Jan., '89

Date of
Bonds.

1880

i'879

1868

1877
1879
1882
1882
1872
It- 63
1864

1853'to '61
1866
1854
1874
1888

1874
Various.

1882
1883
1888
1872
1871
1872
1874
1876
1879
1885

1851 to '66
1851
1871
1871
1871
1*71
1871
1879
1879
1882

Size or

par
Value.

$50 Ac
500 Ac.
1,000
1.000
1,000
1.000
1,000

100 Ao.
100 Ac
50 Ao.
50 Ac.

l'.obo
1.000

1,000
50 Ao.
1.000

500 Ac.
500 Ac.

l'.OOO
1,000
1,000

500 Ao.
100 Ac.
100 Ao.

l'.OOO
1,000
1,000
1.000

100 Ac.

500 Ao.
100Ac
100 Ao.
100 Ao.
100 Ac.

Various

100 Ao.

Amount
outstanding

$3,121,671
1,1113,100
189.000

2,t:nO,000
1.180,000

44.000
11,366,000
3,040.000
4,430,500
1,802,900
6,861,100
992,600
500,000
5S4.OO0
99.000

5,965,000
152,463
249,086
51,000

6,002,140
400,000
191.800

|
2,006,000

397.000
473,000

12,474.600
1,346,300

65,200
499,000
467,000
288,000

1,647,000
1,068,900
200,000

1,587.822
476,061

12.958.200
1,199,614
295.700
524,809

12,961.530
6,015,300
254.400

7,771,281
4,900,(00

INTEREST.

When Where Payable and by
Payable Whom.

4
6
6
6
6
6
6
3
5
4

3>*A4
3s A 4

6
6
6

"e"

6 g.
6
4-

f "e
( 5A6

6
3, 4, 5, (

3
5 A 6

6
7 g.

6 g.
5
6
6
5
6
6
6
6
6

3to5
3to5

3

J. A J
Various
Various
A. A O.

A. i"0.
A. A O.
J. A J.
F. A A.
F. A A.
F. A A.
F. A A.

j. "a'j.
F. A A.

J. A"J.
Various
J. A J.

J. A J.
J. A S.

J. A" J.
J. A J.
J. A J.
J. A J
J. A J
J. A J.
Various
M. A S.

J. A J
J. A J
J. A J.
J. A D.

July.
I. A J.

& J.
J

N. Y., Nat. Bk. of Republic.
( 'p-s. since July '68 unpaid.
Raleigh, H'ate Treasury.

N. Y. Nat Bk of Republic
Ope. since July '68 unpaid.
Coup, of Jan.'OHAslnceunp.
I'ps. A A O'OD A Ap '70 nnp.
N. Y., Nat Bk. of Republic.
I'hila.. Farm. A Mech B'k.

do do
do do
do do

Harrlsburg, Treasury.
Providence, R.I.H. A T. Co.

do do
1871 coupons last paid.
Columbia, State Treasury.

do do
do do

N. Y., Nat P. Bk. A Colum.

A
A
A
A

J. A
J. A
J. A
J. A

Nashville, Treasurer.

N. Y., Wlnslow, Lan. A Co.
do do
State Treasury.

New York, Bank of N. Y.
do do
do do

New York A State Treasury
do do
State Treasury.

Coupons tax receivable.
do do

Coups, not tax receivable
do do

Coupons tax receivable.
do do

Richmond, Treasury.

Prlnoipal When
due.

July 1, 1910
1808 to "98
1884 to '85
April 1. 1919
1868 to '98

Oct., 1898
1898 to '99

July, '89 to 1900
92toFeb.l,1902
'94 to Aug.1.1904

Feb. 1. 1912
'89, '90, '91 A '92

Feb. 1, 1922
July 1, 1893
Aug. 1. 1894

1888
1871, etc., to '8
1S87 to 1897

JTyl,'75
-

6,'7',8
,9

July I, 1893
July, 1928

July 1, 1914
1892, '98, 1900

Various.
Jan. 1, 1912
July 1, 1913
July 1, 1913
March, 1892
Aug 5, 1910
April, 1892
Jan. 1, 1904
July 1, 1906
July 1, 1909
Jan., 1890
1886 to '95

1886
July 1, 1905
July 1, 1905
Julv 1, 1905
July 1,1905
Contingent

1919
1919

July 1. 1932

funds. The sinking funds October, 1888, amountedto $4,076,129. The
new apltol building has cost the State thus far $17,914,875, paid
for by taxation. Valuations and State tax rate par $1,000 In 188 7 and
for four years previous were :

Real estate. Personal. State tax. State debt.

1873 $1,692,523,071 $437,102,315 $695 $36,530,406
1888 3,122,588,18! 346,611,861 2 62 6,965,355

North Carolina. -Total adjusted debt Jan. 1, 188?, was $5,110,-
886. The funding law if March 4, 187', provided for the issue of i

per cent bonds due in 1 > 10 to fund old ante-war bonds at 40 per cent of

race value ;

" New " railroad bonds recognized as valid at 25 per oent,
and bonds of 1866 aod 1868 at 15 per oent; nothing being given for

overdue coupons. Coupons of the new bonds are receivable for taxes.
The term tor funding ended, but has been continued till July 1, 1890,
If all bonds provided for by this act were funded, the new 4 per cents
-would amount to $3,613,511.
Under act of March 14, 1879, the old North Carolina RR. construction

Bonds were made exchangeable for new 6 per oent bonds due In 1"1 '.

Interest on these "bonds la met by dividends on the $3,000,000 stock of

the road held by the State, the road being leased to tne Richmond A
Danville at a 6 percent rental.
In the debt settlement the special tax bonds were Ignored; also bonds

to Chatham RR., 1868, $1,030,000, and to Wllllauiston A Tarb. RR
$150^)00, and the Penitentiary bonds under acts of 1868. The special tax
bonds are in 3 classes, class 1, bearing the coupon of April 1869 and
since; class 2 of Oct., '69; class 3 of April, '70. Holders of the speolal
tax bond-i have brounht suit to establish the validity of the! bonds
and the case, on a divided opinion of two judges in the U. 8 Circuit

Court., is now in the U. S. Supreme Court on appeal.
Assessed valuation of real estate la about 60 per oent of tru evalue.

Valuations and tax rate per $1,000 have been :

Years. Real estate. Personalty. Total val'atlon.Tax $) B 1,000
1885.... $126,955,679 $82,613,417 $209,569,096 2-50
4886.... 126,883,382 75,561,351 202,444,733 250
"1887.... 140,545,396 71,398,875 211,941,271 2-00

_<V. 44, p. 744; V. 45, p. 53 ; V, 47. p. 594; V. 48, p. 251.)

Pennsylvanla.-Total funded debt Jan. 1, 1889 (Including that not
tearing interest), was $14,733,911; sinking fund assets $10,032,607.
Revenue is raised principally from corporations. Taxes are levied on
personal property, which was valued in 1887 at $101,000,000. The
rate per $1,100 In 1886, 1887 and 1888 was $3.

Rhode Island. The debt was all created for war purposes. In

January, 18>-9, the net debt, less sinking fund, was $5 25,338. The
State valuation of real property up to 1889 was $328,530,559 ; tax rate,

tn 1888, $1 40 on $1,000.
Sooth Carolina. Total fundtd do^t (as per report) Oct. 31, 1888.

was $7,049,727. This Includes, however, as do the consols in the table

above, $618,161 green consols, some of which are partially InvalU, their

aggregate invalidity being $487,850. The valid percentage of these
" tainted bonds" and til the other old Issues Included in the table, ex-

cept the conversion bonds of 1869, tht deficit ncy bonds and stock and
agricultural scrip, are fundable Into brown consols. Invalidity is not
found except In the green consols (some of which, additional to those
mentioned above, are ettirtly invalid), In the convorstoii bonds, and
the nt tame, of the bonds "topay intereatou the public debt," which last

is wholli Invalid. The funding law of Dec. 23, '73, provided for -caling
down the old debt 50 per oent. The consols were again "reuliusted

'

In 1879. The several acts were passed Deo. 3, 1873, Dec. 24, 1878,
Dec. 24, 1879. and February, 1880.
Years. Real estate. Personalty. Railroads. Tax rate.

1884-85... $m7,559,538 $16,904,705 $15,263,366 $V50
1885-86... t-6.114.852 42,836.288 15,521,041 5 25

(V. 46. p. 471, 803.)

Tennessee. The total adjusted debt Dec. 13, 1888, was $13,854,
900 ; total bonds fun-e able, $2,4^9,C00. A funding law was passed (act
of May 20, 18821, giving new bonds at 60 per oent of the
principal and interest of old, ths n w bearing 3 per cent in 1882-83
4 till 1886, 5 till 1888, and 6 per cent 1888 to 1912, and
98,224,351 of these compromise bonds were Issued. The Lcgisla-
mre of 18 J3 repealed this law and passed a new one adjusting the debt
on the basis o? new bonds at 50 per cent of the face value of old, and

1885 201,0^7,500
1886 20J,U8,265
1887 211,267,498
1888 254.126,330

bearing 3 per cent interest; the old 8tate debt proper of $2,118,000 was
made an exception, and now 5 and 6 per oent bonds were issued for that
at the face value. The compromise bonds of 1882. being 3. 4. 5 and 6
per cents, are fundable into the new settlement 3s, at five-sixths of
the faoe and interest, up to and inolusive of July, 1883, coupons thus
$1,000 compromise bonds reoeive $858*33 in new 3s, and interest slnoe
July, 1883, paid in cash. All tho settlement bonds are rodeomablo at
option of the State after July 1, 1888. Assessed valuations and tax rate
per $1,000 have been as follows :

Real estate. Other property. Railroad prop'ty. Tax rate.
1884 $200,212,900 $26,631,284 $34,350,170 $3-00

23,651.803 31,547,582 300
24.790,914 31,547,582 3-00
28,282,583 32,361,855 3-00
43,078,701 32,290,302 3-00

Texas. The old high-rate bonds were redeemed and lower interest
bonds issued. Total funded debt Aug. 31, 1839, $4,237,730, of which
all but $1,220,630 is held by sohool. oollege and asylum funds. Assessed
valuations and rate of tax (including school tax, $1-25 and poll taxes
$1-50 in 1888) per $1,000 have been :

Years. Real estate. Personalty. Total val'ation. Tax rate
1885.... $375,890,594 $245,121,395 $621,011,989 $3"75
1886.... 379,392,988 251,132,135 630,525,123 375
1887.... 404,897,497 245,514,904 650,412,401 3-75
1888.... 441,076,b25 240,007.979 681,081,901 3'75

Virginia. Tun old bonds two-thirds fundable and the sterling
bonds carry coupons from July 1869, exoept the years 1872-3-4. The
consols of 1871 carry coupons of Jan. 1875 and sinoe. The 10-408 oarry
Jan. 1881 and sinoe; but the consul, and 10-40 coupons being tax-
receivable, these bonds are generally sold with matured coupons
off. The first funding law of Match, 1871, allowed holders of
bonds to fund two-thirds of their debt into new 6 per oent bonds, bear-

ing coupons receivable for taxes, and receiving for the other oue-thlrd
of their principal a " deferred certificate," to beoharged to West Virginia.
The act of 1872 repealed tho tax-receivable clause of the law, and the
bonds issued under it were culled " Pealera." The McCullooh law of
March 28, 1879, authorized the 10-10 year bonds, bearing 3 per cent
for 10 years, 4 per oent for 20 years and 5 per oent for 10
years, coupons tax-receivable. In February, 1882, the Riddleberger
law for re-adjusting the debt and the laws familiarly known as

"Coupon killers," were passed (see V. 34, p. 88.) Tho Riddleberger
act provided for the Issue of new bonds, dated July 1, 1332,
into whiohall others could be funded at the rates specified iu the table
above, coupons also being fundable at oertalu rate?, l'hls law, how-
ever, was amended and all bouds offered for funding are now required
to carry the coupon of July, 1885, no allowance being m ide tor in-

terest muturlug between Jan. 1, 1885, and date of surrender of b in Is.

Tho 8upreuie Court of the United States has three times passed on tne

Virginia laws, and while sustaining In theory the principle that the
tax-receivable coupon law constituted a couiract with the bund Holders,
the court has so far upheld the subsequent laws that t le empon .

clause has been practically defeated, (-lee Chkonici.k V. 13. p. 291.1
A movement was begun in 1885 to procure an adjustment of the

"Deferred" bouds or certificates by the Legislature of West Virginia
and the holders of some $3,000,000 deposited their bonds with the

Farmers' Loan A Tr. Co., and the certificates of that Co. were listed at

the Stock Exchange.
Total funded debt 8ept. 30, 1883 (excluding deferred certificates),

%-as $31,321,978. but of this the State itself held $2,109,256 of the
issues prior to 1382, and the sinking funds held $2,357,577. the Board
or Public WorkB $L73,900. and the Library Fund $1,179,127 of the
Riddle icrgcr bonds, consequently the total of bonds held by the public.
was $25,202.1 18.
> ssessed valuations have been as follows:

Years. Real Estate. Persouaity. Total. Tax Rate
1884... $239,826,000 $-id,974.040 $328. '00,040 $4-00
1885.... 256,916,140 84,884.270 341,800.410 400
1-86 257.533,440 83,783,180 341,316,620 400
1887.... 259,857,880 82,377,430 312,215,390 400
1888 (est) 299,251,019 97,460,806 396,711,325 4-00

-(V. 44, p. 451,495, 527,572,627,730; V. 45, p. 512, 768, 817; V. 48,
P. 29.)
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Albany, JV. T\ Purohase Congress Hall Block

City Improvement
Washington Park
New Post Office site ....

Water debt ($400,000 due 1900-3, are 7s)

Special Water Commission bonds:
New City Hall
Public Market
Bonds loaned to Albany A Susquehanna KR. .

Atlanta, Go. Bonds for streets, floating debt . .

Bonds for A. L. Railroad and State House...
Bonds for West. RR. and floating debt
Bonds, 1st and 2d series, waterworks
Redemption bonds

do $52,000 only due 1915 . . .

Bonds to fund floating debt (part each year) .

Capitol bonds L
Redemption bonds

Auausta, 6a $24,500 are 4>s, die 1916
Baltimore Consolidated loan of 1890 r

Water lean, stock, red. at wl" after 1916 r

Funding loan, stock, tax free r

Consolidated bounty loan r

Exempt bounty loan r

Public parks (Druid Hill) r

Park improvement loan r

Patterson Park extension . r

Five million loan to Baltimore 4 Ohio RR. . .r

New City Hall r

Paving loan r

Funding loan r
Western Maryland Railroad r
Jones'Falls ($957,000 are 5sA$455,000 3"65s)r

do ($100,000 are 3e) r
Water loan ($263,000 only are 6s) r
Harford Run Improve,$250,000dueaf.l920.r
Western Maryland RR loan r

do do r
Endorsements for Western Maryland RR.

do do Union Railroad r
Bangor, Me. City debt proper
Refunding bonds
Municipal loan
Water loan bonds, coup. (Act Feb. 22, 1875)
European A North American Railroad
Bangor A Piscataquis Railroad

Bath,Me- -Fund, debt ($78,000 are 5s,'97, J.AJ.)
Knox A Lincoln RR.. for stock and coupons
Androsooggin RR (guar, by Maine Cent. RR. .

Knox A Lincoln Railroad ($23,750 each year)
do do (F.AA.andM.&S)

RR refunding, $100,000 4*48 due 1907
Bottom City debt and Charlestown
City debt registered

do do
do $550,000 due Oct., 1906
do $80,000due Jan. 1, 1896
do $311,000 due July 1, 1905
do $145 000 due OiX. 1, 1897

Ten-year loan, secured liy s. f . r
Suffolk Co. Court II Ve b'ds sk.fd, not d'n. . . oAr

do do
do do 1 50th payable yearly

West Roxbury, $25,000 payable yearly
Burnt district, sterling loan
Consolidated street improvem't, sterling loan.
Park bonds, $155,000 4s, due 1918
do do ciuk. fund, $769,000, due 1899. r

Mystic water debt, assumed, part renewed. ..

Cocb. Water loan, 6 per cent
5 per cent
4 percent
Sterling
5.g
4>s per cent
4s $2*0,000 due April,1910
4s $336,000 due Oct.1,1913
4a r
3*s percent
3 percent

Stcny Brook improve't, secured by skg. fd...r

BrooKiyn Brooklyn local Improvement loan. . .

Soldiers' aid fund loan, part eaoS year
Bushwlck avenue, A-c.improvement loan,local
BoathSeventh st. do do do
Fourth avenue do do do

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Date of
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DESCRIPTION.

ror explanationsm notes on first page of tables

Brtoktvm rOanrm-B'gol'n.tlf 0.000 jr'rl.oAr
Bonds for

""
N. Y. * Brooklyn Bridge o or r

Bonds fcr N. Y. A Brw klj u Bridge
do do
do do

Prospect Park loan, reg. A ooup.
Prospect Park loan
Permanent water loan

do do r

Temporary tax certificates

Certs, of Indent. (970.000 4s due 1889 A '00)
Bonds to pay arrears to county
Arreafubds.ctl.a. 0.000 10 40s 4s, J'y, '23). r
Local Improvements

do $100,000 due Feb. each year. r
Bcbool Itopr'in't, $100,000 duo Jan. each y'r.r

Buffalo, A. 1'. Funded debt bonds cat
waterworks bonds car
Tax loan bonds car

Oambrulgt, Ma. City loan ear
City loan, 1S0,000 are 5a due In 1893... .ear

do paving 20 J ear loans oar
do sewer l'ns. 20 yr. A 30 yr. b'ds..cAr
do street (20 yrs ) A street wlden'g(30)
do sew er l'ns, $30,000 are 4s, No v. ,'o7

Bridge loans, 20 yeurs
MunTcli al (10 yr) and Cemetery (20 yr) loans
rater loan.20 yr, part due earn year'89to'97

do (only $12,500 are 5s) oar
do

Charleston, 8.C on.bds. .to red.past-due debt,
do do do
do coup, or reft

Ohtltea, Mas* Sinking fund bonds
Funded dex ($350,000 lor water)

do notes
Okicmgo Water loan
Water loan
Water loan (refunding)

do do
8ew'gebds.,$490,000j'y,'92; $785,000J'y,'94

do 94 o8,o6o J'y,'04; $387,000 J'y. 'OS
River Improvement bonds, part each year...
Mnn ,

lbds.,$100,OOOJ
,

y,'95;$86,OOOJ'j,'96fAg
Municipal and School bonds
Municipal bonds (refunding loan)
CookC,

yd't,$250,000,''9; $l,483.000May,'92
do
do
do
5t> due $50,000 eaoh j ear.

Cincinnati- Bonds for Waterworks C3
Bonds for Common 8chool purposes P
BondstoO. AM. KR. to purchase whf. prop..N
Bonds for ert. ana impr. Water W. -C, D. A E
Bonds for funding floating debt AAA2
New Hoep'lbds. $250,000 M.AN.,due'98.8AS2
Bonds for funding floating debt L
Extension and improve. Water Works. . .K AF
Bonds to purchase Orp'n Asyl. grds. for park.O
Bonds for sewerage R
Bonds for improving Gilbert avenue U
Bonds to build Eggleston avenue sewer B3
Bonds for Water Work purposes C5
General improvement W2
Cincinnati Southern RR

do do ($2,890,000 are gold 6s)
do do

Funding debt bonds, coupon
Park improvement (Q. $15,000 6s)
Water-works b'de.,$10O,0OOdueAug.,1895.Dl
Bonds for McLean Ave. sewer ($35,000 5s) U2
Hospital bonds .'. 83
University H2
8treet bonds, sfrles, part of each eaoh year. . .

Consol. s. f . bonds, 30-50 yrs. (Act Apl. 9, '80,
Assessment bonds.. 7U3 AU4
Work Bouse and Infirmary ($19,000 M. A N.)

Funding debt (redeemable after 1891)
Deficiency and pavement bonds (10-20 yr.) ..

City Hall bonds, redeem able after 1897
01tee/and Water works ($200,000 are 6 p. ct.).

Funded debt
Lake View and Monumental parks
Canal and canal lock ($11,000 are 6s)

1870
1870-"7C

1876 to '80
1879 to '82
1881 to '83
1860 to '73

1804
1857 to '75

1889
Various.
1884
1884
1HH4
1883
1889
L6M

1870to*86
1870 to '86
1880 to '86

1864
1868 A 70
1873, '4. '5

1873 '4'5'6

1873,'4.'5
I486* '87
1887 A '88

1 885
1868 to '77
1878-'87

1886

1878
1879

Date of
Bonds.

1882
1888

1880
1884 A '8

1881-7 A 8

Blse or

Value.

Amount
outstanding.

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
l.OOO

1,000Ac
l.OOOAc
1,000Ac
1,000
1,000

BOO AC
1,000

100 Ac
100 Ac.
100 Ac.

1,000

500',Ac
1.000

100, Ac

500 Ao.

1,000
1,000

500 Ac

500 Ac

1869
1863
1855

1847 to '50
1847 to '48
1867-'68
1853

1851-'53
1858
1869
1869
1869
1872
1871
1872
1876

1872'78'79
. 1874

1875
1875
1879
1876
1872

1879 to '88
1880 A '81
1879 A '80
1881 & '82

1881
1885-'86.
1887-*88

1872 to '84
1872 to '78
1872 to '74
1874 to '79

1,000
1,000
1,000

500 Ac
500 Ac.
1,000
1,000
1,000

100,000
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac
1,000
1,000
1,000
1,000
1.000
1,000
1,000

Various
1.000

100 Ac.
100

100 Ac.
Various
1,000
1,000
1,000
1.000
1,000

$3,000,000
1,250,0(10
3,333,000
2,279,000
2,383.237
8,019,000
1,217.000

11,573.500
600,000

2,500.000
734.305
549.000

2,350,000
200.000

1.000.000
400.000

5,424.536
2,778,382
4.49,158
100,000
170,000
255,000
624.000
127.000
55,000

210,000
985,000
986,000
519,500
218,000
456.800
109,500

3,391,737
446,800

1,092,000
123,000
132,000

3,340,000
333,000
150,000

1,288,000
489,500
845,000

2,608,000
186,000

1,858,000
1,833.000
2,175,000
750,000

1,158,500
f 00,000

1,000,000
150,000
98,000
194,000
397,000
171,500
750,000
60,000

175,000
100,000
150,000
150,000
100.000
300,000
600,000"

8,071,000
4,825,000
2,260,500
995,000
65,000

200,000
175,000
50,000
76,000

654,584
2,354.000

64,706
79,000

499,500
2,473,000
375,000

1,775,000
2,005,000

80,000
275,000

INTEREST.

Rate When
Payable

7
7
8
5
4
7
8

, 4, 5. 6
8
8

HH A 4
4

3>t A4
4
3
3

3to7
8>9to7
3 A 4>s

5
5 g. A 6

b
e
6

3>aA4
4
4
6

4 A 5
8>i
7
6
4
6
6

4,4>s
6
7
3-65
4
7
tot
4
7
6
7
4
7
5
4>s
4
4

7 3-10
6
6
6
6

7 3-10
6
6
6

7 3-10
7 3-10
7 3-10

7
7

7 3-10
6g. A 7-3
6A 7

7
6 A7

7
5 A6

7
7

5 A 7
4 A5
4 A5

4
4
4
4

3-65 to
4, 5, 6, 7

7
6A 7

A
A
A
A
A
A
,v

.*

A
A
A
A
.V

A
Various
Various
J. A J.
A. A O.
J. A J.

Various

A. A O.
A. A O.
J. A J.
Various
Various
Various
J. A J
A
cV

A
.V

2
A
A
A
A
A
A
A

M. A N
M. A N
M. A 8
J. A D
J. A J
M. A N.
A. A O
M. AN.
J. A D.
J. A J
Various
M.17A8
M.15A8
M..v 8.

A. A O.
F. A A.
J. A D.
J. A J.
M. AN.
Various
M15AN
J. A J
F. A AMAN
M. A N.
F. A A
Semi an
Various
Various
J. A J
J. A D.
Various
J. A D
Various
Various
Various
Various

Where Payable and by
Whom.

Brooklyn.
do
do
do
do
do
do
do
do
do
do
do
do
do
do
dO

Buffalo and
do
do

Boston, Bank
do
do
do
do
do
do
do
do
do
do

Charleston,
do
do

Chelsea, Clt

Boston, N. Bk

a 1 1 1

|Si?H I

1

> I

New York,
do
do

Redemption.
do
do
do
do
do
do
do
do
do
do

Treasury
do
do

y Treasury
Redemption

N. Y., Am. Ex. Nat. Bank.
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

New York A Chicago.
Chicago.

do
do
do

N. Y.. Am. Exch. Nat. Bank
N. Y., Bank of America.

N. Y., Am. Exch. Nat. Bank.
N. Y. Bk. of Americj.

do do
N.Y., Am. Exoh. Nat. Bank.

do do
N. Y. Bk. of America.

Cincinnati, City Auditor.
N. Y., Am. Exch. Nat. Bk.

do do
do do
do do
do do
do do
do do
do do

Cincinnati, City Treasury.
N. Y., Am Exoh. Nat. Bit.
Cincinnati, City Treasury.
N.Y.. Am. Exoh. Nat. Bank
Cincinnati, City Treasurv.
N.Y., Am. Exch. Nat. Bank
Cincln., Ofllce City Treae'r.
N. Y., Am. Exch. Nat. Bk,

do do
Cincinnati.

N. Y., Am. Exch. Nat. Bk.
do do
do do

N. Y., Am. Exch. Nat. Bk
do do
do do
do do

Principal When
Due.

July, 1899-1924
1905, '6, '7 A '8
1908 to 1919

19I7'18'19'23'2S
1921 ,

2'3'5'-7'8
1915, '6, '7, "8, '24

Julv 1, 1924
1891 to 1916
Jan. 1, 1909

3 years from date.
1889 to 1905
July 1,1924

July, 1923 A 1924
July 1. 1893

FelK 13, '01 to '18
.Ian. 21, 1917 to '20

1889 to 1926
Oct., 1889 to 1909
Jun2,'89 to 1900

April 1. 1889
July '90 A Jan. '93
July, 1893-'94'95
1895,'96.l!i03-4-n
1893.A1903.
Nov.l.lW9(.AI907

1917 A1918
A p. '95 A Aug. '05
May, 1889 to

'

<i

91-'98-1907,'8'10
1906 and 1911
188a to 18**7

Apr. A Oct., 1898
Jan. A July 1,1909

1889 to 190s
Aug. 1,1891 to '95

Sept. 1,1889-1890
July,'97A.Ian.,'98
July'89'90,'2,'4,'5

July l, tsoa
July 1. 1'.<W

July,'ii2, '9 1 A '95
July 1, 19O0

July 1, 1904 A '08
J'y, '90/2/3, '4,'5

July, 1895 A -

9t>

July 1, 1890 to '99

April 1,1901,'7,'8
May, 1889. '90,'i*2

Jan. 1, 1 899
May 1, 1900
Mav 1, 1 K>5

Mar. 1, '89 to '08
June 15. 1889
Jan. 1, 1890
Nov. 1. 1890
April 15, 1895
May 1, 1897

June'97A Nov.,'99
Jan. 1. 1900

June A Oct., 1900
Mar., 17, 1908
Sept. 15.1899
Sept. 15. 1399
Oct. 1, 1899
Aug. 1. 1897
Deo. 1, 1891
July 1, 1902
May 1, 1906

1902-1908-1909
May 15, 1904

Jan.ANov.l, 1890
Aug.,'90 A '95

Var. 1839 to 1909
May 1, 1908
Aug. 1. 189T
1889 to i 899
1930 A 1931

J'yl,'89AMay'90
May, '91 A J'y,'92

June I. 1901
May A June. 1905
June 1. 1907 A'08

1892 A 19u3
Var. 1889 to 190O
Deo., 1889 A '9*
Var. 1894 to '9S

Valuation o 1

Personal.
$22,049,310
14,217,276
21,685,591
22.597,240

Av. Rate.
$26 50
26-563
27-595

Personalty. Tax Rate.
$8,401,675 $17 21
8,405,225 17 27
8,755,150 14 78

The interest on different

Poiulation in 1870, 396,099, against 566,663 In 1880.

frojM
tty and tax rate per $1,000 have been

ears. Real.
1885 $336,221,357
1886 339,922,812
1887 362,lt;6,os3
1888 385,904,998
Tht debt of Kings County, separate from the debt of Brooklyn, Aug. 1,
1888, was $4,539,500, of which the city Is responsible for iv-nttis. (V.
48, p. 99.)

Buffalo.- Total funded debt, Feb., 1888, $8,689,942; deduct water
debt, $2,,78,382 ; sinking fund assets, $208,273 ; net debt, $5,703,287.
Valuations and tax per $1,000 have been:
Years. Real estate.

1885 $99,912,470
1886 113,963,945
1887 119,876,145
Buffalo also pays 77-100 of Erie countv debt.
bonds is 3s, 4, 4>. 5, 6 and 7. Population, 230,284 in i887 (police
census); 154,766 In 1880; 117,714 In 1870.

Charleston, 8. C Total debt Jan. 1, 1889, $3,960,033, against
$6,241,710 in 1870. There are also $23,000 5 per cents. Con-
version bonds of 1878 and 1879 are Issued In exchange for city stock.
Valuations and tax rate per $1,000 have been:
Years. Real Estate. Personal Prop. Tax Rate.
1885 $16,753,760 $8,168,153 $
1887 14,221.290 7,290,912
1888 14,527,350 7,042,205 33 75
Tax rate in 1888 inclii.lcs: state tax, $ 1 00 ; school tax, $1 25 ; city

tax front r, $23 5o; total, $33 75 per $1,000. Population, 49,984 in
1880; 48,956 in 1870.

< -lirUeii, Mans. Total funded debt Jan. 1, 1889, $1,661,800; (of
this water de<>< is $350,000); sinking fund assets, $448,541; net debt.
$1,213,259. Valuation In 1888, real estate, $17,428,900; persona
$2,358,190; tax rate, ln-40. Valuation in 1886, real estate, $16,530,
850, and personal, $2,275,812; total, $18,806,662. Population 21,782
In 1880; 18.547 In 1870; 24,347 in 1884.

Chicago. The city debt is limited to 5 per eent of *ae Illinois State

valuation. .tal funded debt January 1. 1888, was $12,583, 500, but
$3,955,000 or this was on account of the Water Works, which yield an
income much above the interest charge on the debt Sinking fund in
1887 was $311,037. Valuations (about one third true value) as follows:

Years. Real Estate. Personal A RR. Tax per $1,000.
1884 $105,606,743 $31.720.it>7 $35 48
1386 122,930.123 35,516,009 33 87
1887 123,679,654 38,035.080 34 76
Population in 1870 was 298,977, and in 1880, 503,185. The South Park.
West Chicago t*ark and Lincoln Park loans are not debts of the ctty.

Cincinnati. Total fundea debt Deo. 31, 1883, $26,053,207; in
addition there are $1,196,076 street improve, bonds held iir, sinkiug
fund for above. Of the outstanding debt $15,156,500 is for Cin. South.
Hallway (pays city *9CO,000 till 1901, then #1.250,000), and $1,525,-
000 for water works (self-supporting) ; balance, $4,727,207. In 1870 the
population was 216,239, against 255,139 In 1880. The following table
from the booksofthe Auditor of Hamilton County, Ohio, exhibits the
assessed valuation of the city of Cincinnati for three years named :

Years. Real Estate. Personalty. Total Val. Ta > rate.
1880 8129,956.930 $37,578,376 $167,535,354 $31 00
1887 130,730,870 43,806.977 174,537,847 27 68
1888 (tax '89) 774,779,510
The city ow us the stock of Cin. 8. KR., leased as per terms, V.33, p. 281.

See also V. 46, p. 819.

Cleveland. Total funded debt Jan. J, 1889, $3,275,800 iwater
debt, $1,775,'>00); sinkiug fund assets, $1,887,497; netdeut. $.,388.-
303. . The sewer, street improvements and street opening junOl
are for special local improvements, ami redeemed by assessments on the
propel t) benefit tod. Pop., 160. 146 in 1880; 92.829 in 1870. Assessed valu-
ation, tax rate, iebt.andpar value of sinking funds on Deo.31 have been:
Years. Total Debt. Real Estate. Personalty. Tax Rate.

1885 $7,623,000
1886 8.710,900
1888 8,275,800 89,133,346 26.786,240 28-30
Tax rate in 1888 (for tax of 1.-89) Includes: Stale tax, $:-9i>; oounty

tax, $2-n0: school tax. $600 ;cttyttax i roper. "016; oth er. $0-45;
total per $1,000, $28-30. . rj TJW '

(V. 45, p. 743.1 fSK
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DESCRIPTION.

For explanations see notes on first pafe of tables,

1

OUvtland {Oon ) Ten. bonds, varfs purposes
Viaduct (mostly F. & A.. A. A O. ami J. A 1).

Elevated R adway
Special bonds .i

Kingsbury and Pearl Street Bridges
Des Homes, Iowa 2d renewed judg. bds. 5-20s
Funding bonds, extended in 1888L.
Warrant funding bonds drawn atpar

Detroit,Mien. For Water W.Co., on city's credit
Public Building stock (City Hall) bonds
Publio sewer bonds ($35,000 ares due 1897)
Public sewer b >nds ($100,000 3^3, due 190t)
Bonds for purchase Belle Isle
Public Improvement
Publio Improvement, ($30,000, due 1911)....
Market, Ac, bonds

Elizabeth. .V. J Adjustment bonds and scrip ..

Erie (Pcnn.) Water bonds I

ImprovemeLt noods I.....
Consolidated bonds, $35,000 art 6s, 1898
Refunding bonds

Evansville, Indiana. Series A, fond, debt loan.
Series B, do do
Series C, do do
New Water Works loan

tall River, Mass. City notes
City bonds c*

gold
...

...do
do ($50,000 aie 5s) C
do c*
do $17.5,000 are 5s, due May, IS98..C*
do (sewer) c*

Water loan, *25,0u0 d e}'i-ly, 1892 to'9J.cAr
do oAr
do $100,000 due 1906 are M.AN. .cAr
do cAr
do

Utehburg, Mass. City bonds
Municipal bonds ($2,000 or $ ,500due y'ly)..
Water loan ($300,000 due July 1, 1891)

do $50,000 4 per cents are 10-20s..r
Oatveston, Tex. Limited debt bds. (sk'g fd. 2 %)

do Limt ed dent, 40 year b'ds e. f

W. W. S. I. & C. H. 40-year bonds
Hartford, Conn. Water bonds
City bonds (H. P. AF. RR.)
Funded debt
Capitol bonds
Hartford town debts to railroads. 10-25

do do war .".

do floating debt L

do New bonds$1.250,000non-tax'c
Boboken, N. /.Bonds ( *54,O0O due Feb. 1,1905)
Bonds
Bonds
do ($75,000 due FeO. 1, 1899)
do ($196,000 ducMiv. 15, 1901)

School House bonds
Botyoke, Ma. City notes 0"

City bonds, sinking fund .0*
Water loan do c*
Railroad loan do ($60,000 are J.AJ.)c*
City bonds

IndianaiKiLt* BoDds to I. C. A D. RK. O o*
Bonds to Un. RR. Tr. Stock Yard (mort.)...c
Loan bonds, series A C"

do do B c*
do do C o"
do do D c*

Purchase-money bonds Southern Park
Jertty Oity Water loan bonds, mostly coupon
Water loan bonds, mostly coupon
Water loan
City government c.tr

Improvement bonds, &o
Morgan street dock cfcr
Funded debt bonds
OldJ.C.b'dM*200,o0o, Nov. l,'89,M.AN)..c*r
Hudson City bonds <$oO,00<> due July 1, '89)r
Bergen Sou'l loan b'ds ($50,000 dueJV l,'98).r
Bergen sr. improv. and bounty loan bonds. .r
Aseess't fund.li'ds ($400,000, 1906, J.AJ.J.cAr
Temporary loans
Bonds to fund floating debt. Ao c*r
B'ds for mat'g b'ds.Ac. ($150,000, 5s,A4,O)0,Sr
City of Jersey City loan

Date of
bonds.

1885-86
1873 to '78
1836 to '88
Various.
1884-5-6-7

1885
1878
1886

1855 to '81
1869-'70-l
1872 to '77
1886 A '88

1879
1888

1886 A '87
1880-'81-2

1882
1868 to '73
1869 to'7M
1874 to '78

1887
1887
1887
1887
1887

Size or
par

value.

1873
1887

1871 A '75
1883-(;
1877-8-9
1830 A 88

18o'-v81
1876
1868
1872

1879-'80
1863

1839
1865--76

1872 A '77
1878

Various.
1880-'83

1887
1871-'74
1874
1872
1873
1888
1870
1877
1873
1873
1874
1875
1874

1852 to '77
1869 to '73

1872
1871 to '74

1870
1872

1864-'65
1869-'70
1868-'70
1865- '69
1875-'76

1879
1880-'l
1884

$1,000

1.000

i",6So
1,000
1.000

566,Ac

1/00
l.OOOAc

1,000

500 Ac.
1.000

100 Ac.
100 Ac.
500 Ac,

1,000
1,000
1,000
1,000
Large.
lOOOAc.
1,000
1,000

Various
1,000
1,000
1,000
1,000

1,000
2,000Ac
1,000
1.000
100 Ac.
100 Ac.

l'.OOO
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac.
500 Ac.
1,000

500 Ac.
1,000

10,000

1,000
1,000
1,000
1,000
5O0

1,000
1,000
1,000
1,000
1,000
500

1,000
1,000

1,000
500 Ac
1,000
1,000
1,000

Various.
1,000Ac
Various

1,000

Amount
outstanding

$185,000
2,138.000
884,000

. 627,300
300,000
228.000
160.000
210.000

1,137,000
217.000
291.500
250,000
100,000
101.000
370,000
21,000

3,250,000
275,000
63,000

5'i7,700
256,000
675,000
350,000
720,000
400,000
100,000
45,000

600,000
450,000
100,000
261,860
125,000
2H0.OO0
300,000
800,000
300,000
100.000
400,000*
22,500

400,000
101.500
123.000

1,249,400
50i),000
857,000
500,000
300,000

1,000,000
1,250.000

60.000
203,000

""iso.buo
151,500
337,000
223,252
261,000
45,000
163,000
271,000
250,000
226,500
125,000
45,00ii

500,000
300,000
300,000
300,000
200,000
109,500
981,000

3,329,000
525.000
549,000

5,309,<OO
125,000
500.000
558,000
100,000
150,000
441,000
900,000
93 ,000

1,353,000
600,000

l.non.000

INTEREST.

Bate.

4 A 4%
5. 6 A 7
4 A5
4,5,7

4,4'd, r.

4>s
4
4i

4to7
7

6A7
3ia A 4

4
3-65
34)
4
4
7
7

7A6
4
5
4 '2

4
6

3*8, 4
6
5*.

5 A6
4

5 A 6
3 78
6
6
6
5
4
6
4
6

3ia A 4
8
5
5

5 A6
6
6
6
4>s
6
6

"f"
7
6
6
5
4ifl

3 to5
6
6
7
4
6
6
7-3
73
73
7-3
7-3
6
7
A
7
7
7
7
7
7
7
7
7

'

e'
5 A6

6

When
payable

Various
Various
Various
Various
Various
J. A J.
F. A A.
St. A N.
Various
Various
F. A A.
J. A D
F. A A.

j. a"d

J. AJ.
Various'
Various
J. A J
J. A J

Where payable and by
whom.

N.Y., Am. Exchange Bank.
do do
do do
do do
do do

N. Y., Coffin A Stanton

J. A
J. A
Various
Various
F. A A
M. A N
M. A N.

m.'a'n
MAN.
Various
F. A A
Vario is

F. A A.
J. A J.
St. A N.
J. A J
A. A O.
M. A 8.

J. A D

Various
J. A J.

* J.
A J
A J.

J. A J.
J. A J

do
do

N. V., First Nat.
do
do
do
do
do
do

do
do
Bank.
do
do
do
do
do
da

N. Y., Mercantile Trust Co
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I>Ht<> Of

Bonds.

Kantat City, Mo. Renewal M\rar bonds ,

Renewal 20-Vfar li inds. $10,000. 7s. 1898 ..

Funding and renewal bonds, series " B"
Floating debt lionds
Bonds to K.C.ft S.F., due '90 4 K.C.A N.('97>

Laterenet. Matt. Sewer loan
Funded debt

do
Water loan
Ism Itland Oily- General bonds
Tax or revenue bonds

LouinllU.Ky. Waterworks 1*186,000 due '89)
For improvement of streets
For municipal Improvement
Re-constructing street

Pub.bldits.&ln8tn.*122,oe0of9l,pa.atS.F.of
Sewer bonds. .. .

do
Elizabeth A P. PHcnad
Wharf property ($124,000 due May 14, 1898)
Jail bords
For old liabilities

do do $119,OOOof 1901, pa at 8. F.o!.

do do
do do (half are 10-40 and half 20-10)

Louisville, New Albany A St. 1.. Air Line RB.
Roadbed, Loulsv., Cln. A Lex. RR
City bonds Davable by Loulsv. A Nash. RR. . .

Lowell, M tins. City notes (various purposes) . .

Bridge bonds
Water notes
Water bonds
8lnklngfund

Lynn, Mat*. Temporary loans
Water bonds and notes
Water loan, act of 1883, 30 year bonds r

do act of 1888, 30-year bonds.
Municipal loan
School Houses
Engine House and sewer bonds

Manchester, N. 27. City bonds
S7atr bonds
Bridge bonds

WempAu.Tenn. Comprom. 6s,duel907,stam'd.c
Taxdist. 6s, due 19 13
Tax di.-t. 6s. due 1915

Milwaukee, Wis. Re-adlust. bds. (drawn at par)
General olty bonds (drawn at par)

do do (not liable to be called in)
do do (drawnatpar)

Bridge bonds (drawn at par)
Water bds., $240,000 due 1903,di'n at U'O.cAr

do
do Refundl g coupor (drawn at par).

School bonds ...

Bath and Intercept Sewer bonds
Minneapolis, Minn. City oonds
City bonds (only $40,000 6s due in 1899)...

do ($366,000 due 1 912 are red. 1902) .

do 30-year bonds
Mobile Fig. bds.,dr'n at 100 (4 p. c. to Jan. 190 1

Nathville. City bds. ($25,000,due 1901)MAN C
Bonds
Municipal Bridge bonds o*

Waterworks(*50,000 due yearly after 1906)C
Waterworks ($300,000 dun 1918)

Newark Floating debt, Ac, sinking fund
Public school bonds, sinking fund
Clinton Hill bonds (s. fd. 3 p. o.) oAr
Corporate bonds, sinking fund oAr
Sewer and Improvement b'ds (local liens) s. f .

Aqueduct Board bonds($2,490,000due In '92)
Tax arrearage bonds, sinking fund

do do sinking fund
Funded debt bonds, sinking fund
Annexation and City tax, sinking fund
Intercepting Sewer bonds

Jfetc Bedford, Mast. City improve, (part s. f.) .

Water Donds
do ($100,000 4e due 1894)

Sewer and Bridge bonds (part sinking fund)..
2Tcto Brunswick, IV. J.

1st A 2d mort. water works bonds
Water b'ds. of '64,'73,'74 ($10,000 only are 6s)
City improvement bonds
Sinking fund bonds

do do

Slse or
par

Value.

1878 A '81
1873
1875

1867 A' 70
ls-4

18(12 to '75

1881 to '87
1873-'75
Various.
1883-'86

1859 to '67
i8t;t;to't;7

I88:i
1873

1871 to '73
1868
1871

1808 ,V7;i
1862, 3. 8

1869
1869

1871 A *74
1886
1880
1871

1871 A '73
1863

1862 to '84
1882-83

1871 to '85
1870

1883 A 85
1870

Various
Various
1888

Various
Various
Various
1869-'85
1872-'74
1881
1877
1883

i'861
1871
1876

1885-86
1882-'83

1872
1883-86-87
1883-'84
1887
1887-8

1870 to '75
1871 to '81
1881 to '8f.

1886-7-8-9
1881

1870 to '87

Amount
outstanding.

1885

1887 A '88
1866 A '71
1868 to '87

1875
1878-'80

1873-1887
1867-'86
1879 to '85
1886 A '87

1885
1886
1888

1875-89
1867 to '76
187o A '84
1881-'89

1567-69
1864--1874

1873
1881-82
1882-S5

l/OO

1,000
500

1,000
5O0AO

ftOOOAc
lOOO&c.
500 Ac.
Various

500
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
Large.
1,000
Large.
1,000

lOOOAc.
500 Ac.
Various
1,000

100 Ac.
100 Ac.
1,000
1,000

500 Ac.
1,000
1.000
1,000
1,000

l.OOOAc

LOOO
1,000

500 Ac.
500 Ac.
1,000
1,000
500

100 Ac.

1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
Various
1,000
5,000
1,000

500
500

$300,000
90,000
250,000
142.500
248,000
300,000
354.000
225,000

1,300,000
911,500
43-1.500
685.000
190.000

1,500,000
600,000
519,000
81,000

423,000
998,000
141.000
133,000
51,000

513,000
500,000

1,0(1(1.(100
472,000
350,000
333,000
737,500
402,500
531,000

1,300,000
12(1.050
170,682

1,124,000
2 -'3,.' 00
7o,000

595.000
94,100

322,000
285,000
600,000
60,000

747,000
1,541,200
952,000
30,000

170,000
98,000

263,000
127.000

1,153,000
557.000
233.000
200,000
85,000

595,500
422,000

2,195,000
2,100 000
2,264,500
1,088,700
200,000
80,000

450,000
468,000
556,000
581,000
400.000

1,200,000
2,5^8,000
3,497.000
1,114,000
172,000
232,000
284,000
620,000
425,000
460,000
200.000
158,000

190.000
153,500
32,000
47,000
52.000

INTERBRT

Rate.
When

Payable

8
6 A7

8
8
7
4
6
4
e

6A7
5 .V I
6
6
4
7
7
6
7
7
6
6
6
7
5
5
7
7
6

4 to 64
4

34to6n
6

3*3 A 4
3>2 A 4
3 4 to t;

34, 3%,4
4

5A6
34 A 4
34 to 4
4 A 6
4 A 6

4
6
6
6
5
7
7
4
4
7
4
4

"i'
8

5,6,7
4 14
4

4 to 5
6
54
5
6
44
7

4 4 A 7
7

5 A6
4,6 A 7

4, 44 to 7

44
5
4
4

34 A 6
6A7
4 A5

34.4A6

7
6 A7

7
5
6

8. Mill Hll

Seml-an
M. A N.
F. A A
J. A J.
J. A J.
Various
Various
A. A O.
Various
Various
Various
Various
J. A J.
J. A J
Various
J. A J.
J. A D
Various
Various
A. A O.
J. A D
Various
F. A A.
M. A N.
M. A 8.

J. A J.
Various
Various
Various
Various
M. A N
Various
Semi-an
-Vini an

Various
Semi-an
Various
Various

Where Payable and by
Whom.

Principal When
Due.

Sew York. Ninth Nat. Bank
do do
lo do
di do
do do

Lawrence or Boston.
Boston, Tretuont Bank.

Lawrence, Mass.
do do

N. Y. City ALL City.
do do

N. Y., Nat. Bk. of Republic.
LoutsvlUeSlnk. FundOIIlce.
N. Y., Nat. Bk. of Republic

do do
do do

I ottlsrllle. Sink. Fund Office
N. Y., Nat. Bk. of Republic

do do
Louisville and New York.
Louisville Sluk.Fund.Oillce

do do
f. Y., Nat. Bk. of Republic

do do
do do
do do
do do

New York and Louisville.

City Treasury.
do

City Treasury.
Boston, Bank of Redemp'n.

A
A
ft

.t

ft

ft

A
A D
A J.

J. A J.

J. A J.

J. A J.
.1. A J.

J. A J.

J. A J.
Various
Various
Various
Various
J. A J
J. A J.

A. A O
J. A J.

M. A N.
J. A J.

Various

J. A"J
Various
M. A
Various
F. A A.
J. A J
F. A A
M. A S.

A. A O
A. A O.
A. A O.
A. A O
A. A O.

M. A N.
M. A N.
J. A J.
M. A 8.

FMAS

City Treasury.
Boston, Bank Republic.

do do
do do
do do

CltyTreas'ry A Bk. Repub
do do

City Treasury A Boston.
City Treasury.

do
N.Y., Chemical Bk.,A Metnp

do do
do do

Mil.A N.Y., Morton B. A Co
do do
do do
do do
do do
do do
do do
do do
do do
do do

New York, Nat. Park Bank.
do do
do do
do do

S. T., Am. Ex. Bk ,A Mobile,
New York and Nashville.

N. Y., Chemical Nat. Bank
do do

New York A Nash.
Newark, City Treasury,

do do
Newark, Nat. State Bank

do do
do
do
do
do
do
do

Newark.
City Treasury,

do
do
do

N. Y., Ninth Nat. Bank.
N Bruns'k Nat. Bank, N. J.

do do
do do
do do

do
do
do
do
do
do

1895, 1896 A 1897
Nov.. 'H8-Jan. '01

May 1, 1893
Aug. 15. 1895

1 SAO A '97

July. 1904
1890-1894
1891-95 1902

Oct. 1, '90. to 1906
In Instalments.
1889 to 1903
1889 A 1897
1896 A 1897

1923
July 1, 1903

1891, '92 A 1903
July, 1898
June, 1901

.1 .111. 1. 1903
1892, '93 A '98
Oct. 1, 1898
June 1, 1889
1 M94 A 1901
Feb. 1, 1911
Mav 1, 1920
Sept., 1891

July, 1901 A 1903
1893

1889 to 1894
1889 to 1903

Dec.1888 to 1911
Nov. 1, 1890
1889 to 1895

18S9
Var., 1891 to 1905
YcarlT,1913to'J8

Ju y 1. 19 18
Var.,18COtol897
Var., 18*9 to 1897
Var., 1899 to 1908

1893 to 1911
1890 to 1907
July 1, 1911

1907
1913
1915

June 1, 1891
Jan. 1, 1901
June 1, 1896

July 1, 1905 A '06
July 1, 1902

Jan. 1.1902A1903
1903-6-7

1903 and 1901
July, 1907

July, 1907 A 1908
Mav 1, 1889-1905

1893-1902
1906 to 1915

1916, '17,'18A*19
Jan. 1, 1906

Var., 1839 to 1905
1905

Oct. 1. 1906
1907 to 1915
1907 A 1918

Mar.. 1891 A 1896
1889 to 1892
July 1, 1895

Aug., 1909 A 1910
1893 to 1909

'

1892 to 1916
July, 1889 to 1895
July 1, 189H A "97

Auit. 14, 1895
Mar. A Ju y. 1906
Apr. 10,, 1908
1891 to'1910

Oct., 1889 to 1909
Oct. 1,'94 to 1904
Var., 188 to 1909

1892-1904
1889-1900

Jan. 1, 1889-92
Sept. 1, 1901 1902

1902-1903

Dec. 1, 1887, city liabilities were: For gen-rat debt. $5,727,083
assessment debt, $5,873,500; temporary loans, $905,000; du 3 State and
county,$l,293,060; making, with other items, $15,614,820, and water
debt additioLa 1

, $1,939,000. Resources: cadi, $183,557; bonds in hluk-

ng fund, $426,893; unpaid taxes, $5,652,812; unp ill assessments,
$2,849,261; city property, $1,426,500; with other items, total assets,
$11,384,823. Population in 1880, 120,722, against 82,546 in '70;
In 1885, 155,300. Valuations and tax rate per $1,000 have been:

rears. Real Estate. Personal Prop. Tax Rate.
1884 $61,571,512 $1,564,683 $32 80
1886 61,994,739 4,935,200 29 40
1887 63,981,430 4.933.650
1888 64,069.305 4,971,420 29 80
Value of railroad property, not included above, $25,000,000, whioh Is

subject to a tax rate of 1 per oent foi city purposes. (V. 46, p. 815.)

Kansas City, Mo. -Total funded debt Jan. 1, 1889, $1,045,121,
deducting (fluking fund assets, net debt, $695,121. In 1885 assessed
valuation was $31,678,520. In 1886 real estate valuation was $36.-
833,5f0; personal, Ac, $9,553,240. In 1888 real estate valuation,
$44,961,120; personal. $9,056.470 ; banks and insurance companies,
$4,162,350 ; merchants' tax, $3,669,830 ; tax rate per $1,000, $20 50,
of which $1 1 00 was city tax proper and $9 50 school and State tax.
Assessed valuation in ls88, 40 per cent of real.

Lawrence, ilum. Total debt, Jan. 1. 1898, $2,179,000. Sinking
funds. $482,542. Tax valuation in '85,i$27,l44,050; tax rate, 16-60; In
'86, $27,165,590; tax rate, 16-40; in '87 $28,427,123; tax rate, 17-80.
Assessed valuation toward 90 tier oent of real value. Pop., in 1884
45,000 ; 39,151 ln'80; 28,921 in '70.

Louis vllle. -The funded debt, Jan. 1, 1889, exolusive of loans paya-
ble by railroads, was $8,139,000 ($685,000 for water works), against
$9,352,000 Jan. 1, 1887. The sinking funds on Jan, 1, 1889, amounted
to $3,206,459. Population by Census of 1870 was 100,753, against
123,758 In 1880. The following figures give the assessed property
valuation: 1882, $70,029,724, of whloh $52,269,684 was realty; in
1884, $63,927,077. tax rate. $21 00; In 1886, valuation, $64,405,515,
tax rate, $23-00; in '88, val'n real est., impr'ts, etc. (incl. RR's), $65,-
000,000; pers'l prop., etc., $7,269,487; tax rate, (levy of "89) $2020.

Manchester, IV. H. Valuation in 1895, $21,137,464; tax rate,
$17 50 per $1,000. Valuation in 1887, $21,905 476: tax rate, $17.
The net proceeds from the waterworks more than meets the annual
interest charge Population, 32,630 in 1880; 23,536 in 1870.

Memphis, Tenn. Total funded debt May 31, 1888. $3,241,711,
The city defaulted on its Int. payments in '73, and the Legislature passed
a bill, Jan., '79, repealing the city's charter, and the ' Taxing District of

Shelby County" was organized. March 23, 1883, an act was passed
authorizing a settlement of the debt, whioh has since been effected at an
average rate (Including capitalizations) of 60-53 per cent. Beginning
with Jul/, 1839 coupon, interest on the Flippen siamped and thenew
Tax District 4-6s is at the rate of 6 per cent per annum. In 1884 valua-
tion of real and personal property, $13,499,325 ; tax rate, $23 50. Pop-
ulation in 1870, 40,226; in 1880, 33,592; in 1884, 62,335.

M i 1wau kee. Win. The city cannot issue debt beyond 5 per ot. of its

average assessed valuation of real and personal property for five years. In
1885 real estate, $61,445,921 and pesonal, $17,415,445 ; lu 1886. $32,-
641,743; In 1887, real estate, $69,962,365; personal, 19,009,315; and
tax rate, $17-50 per $1,000. In 1838 total assessei valuation, $96,-
543,438. Total bonds Jan. 1, 1889, $2,943,000, ot which $1,943,000
for water, sinking fund. Ac, June 1833. $346,019. Sinking funds are
provided, and ail old issues except the general bonds due 1896 may be
called in and paid by sinking fund at the rate of 5 per cent annually;
holders were misted as this was not stated In the bonds. Population,
71,440 In 1870 ; in 1887 (estimated), 180,000.

Minneapolis, Minn. Total funded debt March 1, '88, $4,824,500;
sinking fund. $328,32 I; tax valuation (about 6 1 2-3 per cent) in 1888;
real estate $106,007,275, and personal $21,062,480 total, $127,069,-
756; in 1886 total valuation, $107,373,159; tax rate $20 6J to $22 50;
in 1385 total, $77,468,267; in 1880, $28,013,315: tax rate, $16-10.
Population, 46,887 in 1880; 170,000 (estimated) in 1883.

Mobile. Valuation 01 real and personal property In 1883, $15,350,-
738; in 1881, $13,578,347, in 1885, $13,763,8 22; In 1887, real estate,
$8,154,489; personal, $5,235,822; and tax rate, $13 50 per $1,000.
Population 35,000 in 1885; 31,297 in 1380; 32,034 in 1870. (V. 48,
p. 99.)
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ITcw Bruniwitk. N. J.( Continued J)

Sinking fund bonds .1

do do I
Commissioners of streets and severs

do do
Sew Haven, Conn. Sewerage....!
Bonds (10-20 b'dsi reduced to 4J>. c. in 1887.
Sewerage bds. (pay'le $15,000 yTly from '95).
Boul'vi-rd sewerb'ds (pay. $25,0|.Ofrom 1902)

New Orleans Consolidated debt..
Consolidated debt, extended . . .]

Judgment b nds, red. at 100 onliotice
Certificates to tuud coupons, refl.at 100
Railroad debt (all extended except $28,000) ..

Ponding loan of lbb9 ($27,150 ext. to 1922).
Funding loan of 1870 ($23,300 ext. to 1922).
Park bonds (u,ort on parks) '.

Jefferson City (debt assumed) extend'd
Premium bonds (in exchange for other bonds)
Water Works ($72,400 extended to JaD. 1 9'2 3)
Otherold bonds (mi stlv ex. tol22<sl923)..
New funding bonds ($'_0.OW,<100)

A'ewporf.ifvBords $15,000 only, due 1S94 ..

Bonds <$;0o,o00for water w'lis, 1901 to 1903)
Benewal 20-yr bonds, $20,000 are 5-20s
Bridge bonds

New York Armory bonds
Assessment bonds
Assessment fund stock
Additional new Croton Aqueduct stock
Croton water stock
Additional Croton water stock
Additional waterstock, red'in'ble after 1913.
Additional Water stock
Croton water main stock
Croton Reservoir bonds
Central Park fund stock

do do
City Improvement stock

do do (cons., $687,803 red. aft. '96)
City lmpr. stock (cons, st'k) c. & r.

City Lunatic Asylum stock
City parks Improvement fund stock
Consolidated stock, county c. 4 r.

do city c. & r.

do dock bonds c. 4 r.

do city pks. impr. fd. st'k, do. .

do red. aft. 1908 e. 4r.
do city c. &r.
do city
do county (A 4 B)
do cityiB&C)
do city (DEAF)
do city (G K L & M)
do city
do consol. st'k (Riker's Isl'd)..
do (Harlem River Bridge).. ..

Dock bonds
Consol. stock (Metropolitan Museum of Art) . .

Fire Department stock
Gansevoort Msrket cons, stock, rev. bonds...
Market stock
Museums of Art and Natural History stock.
N. y. City bds.for const.of bridge ov.HarlemR.
N. Y Bridge bonds
do do oonsol. stock, redeem, after '96
do do $500,000 af. '96,$1,421,900 af 1900.
do do$750,000af 1903, $416,666 af. 1905.

Ninth District Courthouse bonds
Normal school fund stock .

N.Y. Co. Courthouse st'k, Nos. 1, 4 4 5
N. Y. and Westchester Co. improvement bonds
Public school building fund stock
School House bonds
Soldiers' bounty fund bonds

do do No.3
Soldiers' bounty fund red.boDds.No. 2
Tax relief bonds, No. 2 c. 4 r.

Third District Court-house bonds
Water stock of 1870
Debt of annexed territory of Westchester Co
Cons, stock, Imp., ($20,000 due Nov. 1, 1913)

Date of
Bonds.

1885-86
1887

1871
1877
1883
1887
1852

1884
1383

1854-75
1869
1870

1871 4 '84
1857
1875
1869

1857 to '73
1888

1870 4'7i
1871 to '74
1880'83'84

18s6
1884 4 '83
1884 to '88
1868 to '83
1872 to '77
1847 to '52
1871 to '88
1883 to '84

1885-8
1871 to '81

1866
1856 to '58
1865 toM
1869 to '78
1876 to '80

1874
1869 to '70
1871 to'80
1871 4 '72
1871 4 '72

1871
1872
1878

1874-'75
1872 to '74

1874
1874

1876-'77
1877 to '84

1880
1884

1886 to '88
1870 to '88
1884-'83
1869-'70

1887 <fe '88
1867 to '69
1873 to '81
1879 to '84
1869 to '75

1876
1876 to'80
1880 to '83

1871
1871 4 '72
1862 to '82

1871
1871to'74i
lB84-'88

I

1864
1865
1865
1870

1874 to '77
1872

1887" '88

Size or
par

Value.

500

1,000
1,000
1.000
1,000
1,000
1.000
1,000
5&c.
1,000

50,4 c.

50, Ac.
1,0

20

500
500
500
500
100
509
50O
500
500
100
100
100
500
500
500
100
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
100
500
100
500
500
100
500
500
500
500
500
100
500
500
500
100
100
100
500
500
500
500
500

Amount
outstanding

124,500
45,000

484,100
374.SOO
499,000
150,000
150,000
) 75.000

1.254,000
3,048,000
1,4J,146
1,989,778
397.000
567,7
375.750
240,0. i0

41.500
7,18H,6b0

82,400
246,313
(11

75,000
800,000
129,000
38,000

1,422,000
4,098,000
1,3 93, '-50

1,331.300
321,400

6,409,000
445.000

19,500.000
5,196,000

20.000
674.300

1.766,600
7,977.515
701,419
820,000
700,000

4,799,000
8,885.500
4,252,500
1,000,000
862,000

6,900,000
1,564,000
2,455.000
l,60,i00
6,324.700
1,858,349
956,loo

2,800,000
180.000

2,450,000
13,553,000

157,000
521,953
50f,715
296,000
958,000
499,500

1,500,000
500.000

1,921.900
l,166,6i6
300.000
200,000

1,053.000
30,000

636.000
1,958.000
1,000,000
745,800
376,600

3,000,000
3*8,000
475.000
<58,500
212,000

INTEREST.
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DESCRIPTION.

do
do
do
do

For explanations see notes on first page or tables.

Korfolk. Fa. Coup, bonds ($413 400 due 1914)

Coupon bonds of 1881
Trust and paving, ooup. ($189,: 00 due 1893).

Coupon bonds .

1st M. waterworks <*500,0< Odue May.l 9M>c
Onaha, Neb. U. P. Bildge and Depot bonds.
Bunds (966.100 re 7s, due Nov.. 1900)
New bds, $25,000 due yearly, 1889W97 lnol.

Funding and Sewer bonds
Sewer bonds >

faltrton.NJ. School hds($6,000are4>a.AAO)
Funded debt bonds, $5,000 due yearly
Bewerb'ds ($214,000 are J. A D. A$90,500 5s>.

8. wit appr. bits , $11,000 due y'rly fr. 19O0.
War bounty bonds (about $20,500 due yearly)
Renewal bonds. -B," (,'," "l>." -E" and "F*.
Park bonds, payable yearly after 1907...

Ptoria, Ms School loan
War loan
Water loan
Refunding

Philadelphia Consolidated city loan
Bonds for railroad stook subsidy subscript'-
do for water works

for bridges
for park and Centennial
for war and bounty purposes
municipal, school, sewer, Ac

Ouarant'd debt, gas loaiis.$980,200 due '99 .

New fund'g <"H"-" Y")$40o.000,due yly.af.'89

PUUburg Water exten. loan cAr
Water loan r

Funded debt and other municipal bonds
Compromise railroad bonds oAr
Fnuded debt imp.lid8(77,000onlyduel912)cAr
Improv. bonds (Aot of May9,'79) eAr

tortland. Me. loan to Port. A Rochester RR
do Portland A Ogdensburg

Municipal proper and notes
Fun ling loan (red. on or after July, 1902) ..

Providence, R. J. War loan bonds oAr
Watar loan bonds, gd. (; 820,000 are 6s, cp.)..

do do oAr
do do gold coupon cAr

City Hall A sewer loan b'ds, sterling cAr
do loanofl879 oAr

Public imp. loan ($450,000 due 1899) r

Prov. A Springfield RR. bonds, guaranteed.. -

New High School Building certificates r

Special Highway loan
O ii'iey, lit Bonds
Hiss. A Mo. KR
Bonds (|1 84.0i 0, due 1908 int. July 1) r

Bichmtynd, Ya. Bonds oAr
Bonds, reg. and coup. ($213,500 are coup.).
New Uvea, 10-34 years r
Bonds ($276,000due 1920 -$152,700 due '21) r

Bond r

Rochester, N. Y.To Genesee Valley Railroad . .

To Roch. A State L. and R. N. A P. Railroads.
For city improvements ($335,000 due 1902)..
Water works loan, coupon and registered
Funding loan
Consul loan
Local improvement funding loan

(i. Loui* Renewal bonds ($ 1 00,000 only are 7s. )

Ren'w'l bds, $472,000, '95: $100,000. '96
do *A ($548,000 10-208, int. J.A D.)
do $ A (10-208)
do
do $A($l,559,O00 dueApl. 10,'08)

General purposes (155,000 Caron. indent;....
Tower Grove Park bonds (gold)
Sewer oonds ($228.000,'89; $200,000,Jan.,'93)
New wat.w'ks.g. ($450,000, June,'90 c'y treas)
Refun ling water pipe, special tax, gold, $ A
Floating debt
Real est., g. ($2? ,000 5s'90,$245,000 6s 1906)
Bridge approach bonds (gold)
Bonds for St. L. Gas Light Co., Judgm't. or $
St. Louis Co. tide. assuiLed, genl. purposes, g.

do do Park bonds, coup., gold

par
Value

1,000
500
509
500

500
500
500

50 Ac
50 Ac
50 Ac
50 Ac.
50 Ac.
50 Ac
50 Ac.
50 Ac.
25 Ac.
100 Ac,
25 Ac

500 Ac
100 Ac
100 Ac
100 Ac
500 Ac.
1,000
500 Ac
1,000

lOOOAc.
lOOOAc.
lOOOAc.
1,000
100

lOOOAc.
Large.
1,000

Various
VaiiouB

INTEREST.

Rate.

Bi. Jotevn, Mo. Funding bonds
Fanding bonds

1889
1872

1872 to '74
1872 to '75
1873 to '76

1875
1882
1885

1868 to '79

1880
1882-83-85

1837
1888
1875
1868

1869 to '75
1870 A '72

1874
1874

1866-75
1872
1885
1872
1875
1881
1883

1,000
lOOOAc
Various
lOOOAc.
1,000
5.000
5,000

Various

1.000
1,000

i.ooo
Various
1,000
1,000
1,000
1,000
1,000
1,000
500

1,000
1.000
1,000
50 Ac
1.000

$86O,"00
600,000
2<.)O.8O0

37,500
640.0OO
162.850
266,1
242,000
877.000
100.000
.'4,000
65.000

383.500
65,500

270,500
333.500
125,O(i0

345
929,420
255,000
315,000
092.220
256,800

6,261,800
3,830,000
8,403.200

11,706.500
22,186,075
3,500.500
6,204,975
4,282,500
300.000

1,226,000
2,179,223
1,480,000
3,734,700
416,000

1,200.000
739,500
727,000
300.000

4,000,000
1,500,000
483,000

1.397,250
600,000
596,000
500,000
18,438
40,000

1,232.900
100.000
234.000

2,143,809
1,179,700
1,478,550
478,725
198,300
123,000
750.000
534,000

3,182,000
410,000
100,000
150.000

2,526,000
1,840,000
1,024,000
913,000

2,840.100
3,544,000
555,000
340,000
564,000

1,700,000
800.000
900,000
465,000
461,000
950,000
600,000

1.900,000
773,750
902.000

When
Pay'ble

4 is

'

Where Payable and by
Whom.

Bk

Principal Whennpal
Due.

A. A O
J. A J
Variou-
J. A J

Bait, Brown A Lo'sANor.
do do
do do

Norfolk.
New York and Norfolk.

N. Y., Cneui. Bai.k.
Kouutze Bros.

do do
do do
do do

City Hal), by Treasurer.
do do
do do
do do
do do
do do
do do

-V. Y., Merch. Ex. Nat
do do
do do

V.Y., Am. Exch. Nat. Bank.
Philadelphia, by Treasurer

do do
do do
do do
do do
do do
do do
do do
do do

Phila., Townsend, W. A Co
do do

Pittsburg and New York
Vew York, B'k of America
Pittsb'rg and Philadelphia.

Pittsburg, Treasurer.
Bos., Maverick N.Bk.orPtld

do do
Bcston. Mav., Bk A Port

do do
Providence.

Boston, Prov. and London
N. Y., N. City Bank, A Prov
New York or London.

London, Morton, Rose & Co
Providence.

do
Providence, Am. NatBank.
Boston and Providence.

Pruvllence.
New York,

July, '94 to 1914
1911 to 1916

Apr.. '92, Julv,'93
Sept. 1. 1917

1901.1914A1915
Oof., 1889

1900 to 1903
July. 1889 to '97

1902-1907
Aug.. 1906
1889 1904

1889 to 1900
1889-1902

1900 to 1905
1889 to 1900
1901-1916

1908 to 1912
June 1. 1890

Mar. 1, 19O2A'03
Aug. 1,1839-1901

1908
1889 to 1897

1889 to 1903

J. A J
Various

Vai ious
Various
F. A A
Various
Various
M. A N.
M. A N.
M. A N.
J. A I)

J. A D.
J. A D.
A. A O.
F. A A.
F. A A.

Richmond, Auditor's Office
do do
do do
do do
do da

N. Y.. Union Trust Co.
New York and Rochester.

do do
N. Y., Union Trust Co.

do
do
do

N. Y., Bk. Com A Bk. Repub
N.Y., Nat. Bk. of Com.ALon,

do do
do do
do do
do do

NY.. Bank Commerce.
N. Y., Nat. Bk. of Republic.
N.Y.,Nat. Bk. of Commerce
N.Y.,B'kof Com A8t.Loms.
N.Y., Nat. B kof Com.ALou,

do do
do do

N. Y., Nat. B'k Commerce
N.Y., Nat.B'k of Com.ALon.
N.Y., B'k of Com.A8t. Louis.
N. Y., Nat. B'k Commerce.
N. Y., Nat. Bk. Commerce.

do do

1891 to 1905

t899, 1900.'2,A'5
Dec, 1889 to 1904

1893 to '98
1908

1893 to 1912
1913

1912-1913
Dec. 1, 1915
July 1, 1897
Sept. 1. 1907
1891 to 1897
July 1, 1912
Jan. 1, 1893
July, 1900
July 1, 1906

Sept. 1, 1916
July 1, 1895
June 1, 1899

July 1. '99 A 1900F
July 1, 1892
May 1, 1889

Oot. 20, '89, '90

July 1,1890 to '99

Jan. AJulv,190O
July l,1906A

-08
Jau.. 1889-1914
1904-1909

July, 1914 to '21

1920, '21 A '22
Jan. 1, 1923

Jan. 1,'89 to 1903
Feb. 1, 1893

Jan. 1889 to 1902
Jan. 1, 1903
Jan. 1, 1905
Aug. 1,1912

1890, redeem. '87
July,'89'91'93*94
1895,96, '98, '99
Jan. A June. 1900

!902-'03-'05
June 25, 1907

Apr..l908A1918
May 1, 1895
Aug. 1. 1898

Aug.,^89,'93-'l '5

18*0 AApril 1 '92

July I, 1894
July 1, 1894

18!i0, '95 A 1906
Deo. 10, 1892
June 1, 1905
June 1, 1892
April 1,1903
Aug. 1, 1901
Aug. 1, 1903

Real
Years. Estate.
1885.... $1,168,443,137
1886 1,203.941,065
1887 1,254,491,849
1883 1,302,81<,879
The Legislature passed

Personal Tax p. $1,000 Net Debf
Estate. State A City. Deo. 31 "

$202,673,866 $24 00 $93,031,951
217,027.221 2? 60 90,395,634
253,148,814 2160 93,300,581
250,623,552 22:0 91,313,135

i law In 1885 that the Indebtedness should
not exceed 10 per cent of the assessed value of real estate, and this 10

per cent was construed by the Court of Appeals not to Inolude the bonds
In the sinking fund as a part of the debt. (V. 43, p. 41: V. 44, p. 204 ;

V. 45, p. 86, 541 ; V. 46. p. 60; V. 47, p. 21, 532.)
Norfolk, Va. Total funded debt June 30, 1837, was $2,172,398,

of which $<j4O,0OO was for water; sinking fund appropriation for 1887-
88

t $9,204. The assessed valuations and tax rate per $1,000 were :

Personalty. Tax Rate.
$1,899,550
1,739,630
1,642.820

in 1880. 21.966.

Years. Real Estate.
X885 $12,307,131
1886 11,96?,450
1887 12.091,205
Population by U. 8. Census in 1870, 19,229
Omaha, Total funded debt Mav 1, 1888. $1,398,950. Asses, ed

valuation in 1887 Persi-nal property, $3,716,625; real estate, $12,7: 8,-
119; total, $16,514,744; tax rate per $1,000, $46 50. Assessed valua-
tion Is remarkably low (treasurer says one-eighth of true value), hence
tax rati! apjnars high. State taxes are levied on lame valuation,
which explains the undervaluation.

Paterson, N. J. Finances are apparently in a sound condition.
Floating debt March, 1888, 9258,000. The assessed valuations, tax rate
per $1,000, Ac, have been :

Yen- Real Estate. Personalty. Tax Rate. Debt.
1884-85 $19,205,501 $3,816,500 $25 00 $1,168,500
1886-87 20.467,176 3,913.863 25 00 1.107,000
1887-88 20,465,428 3,916,403 23 00 1,347,200
Population. 51,031 in 1880; 33,579 in 1870.
Peoria, 111.- Funded debt Dec. 31, 1887, $635,000; deduct water

debt, $450,000; net debt, $185,000. Population. 29,259 in 1880:
32,849 In 1870: In 1886 (estimated), 45,000.
Philadelphia. Jan. 1. 1889, the funded debt was $57,146,095.

(against $70,970,042 in 1880), of whioh $6,261,800 was water debt;
linking fund assets (City, State and Got. bonds at par, etc.) , $24. 1 32 .20O

tn the following table the assessed value of real estate Is near its cash
value, and debt includes outstanding warrants.
Years. Debt on Deo. 30.

1877-8 $73,615,352
1884 64.131.362
I8f" 62.589,679
188b 5\940,046
1887 .. 58.778,213
1888 57.146.C95

Real Estate. Personalty. Tx Rate.
' $586,988,097 $21 50
587,749,82^ 10,035,600 18 50
601,001,971 10,307,644 18 50
613 059.9"7 10.614.329 19 50
644,063,374 3,149.665 18 50
666,324,799 3,182.765 18 50

Assessed valuations of property for 1889 were : Full citv property,
$607,253,349 (tax rate. $19 50); suburban property, $43,493,710 (tax
rate, $12 33): farm property. $18,755,505 (tax rate, $9 25). Popula-
tion. 1870, 674.022. against 847 170 in 1880.

Pittsburg. Total debt Jan. 31, 1888, was $13,203,423; net,

$10,772,950. The assessed valuation In 188 1 was : Real property;
$105,404,720; personal, only $1,838,258; tax rate, 1884. $18 pet $1,000
Valuation of real estate in 1885, $108,530,608 : personal. $3,000,000i
tax rate. $13. Valuation of real estate In 1887-8, $132,28ii,O00; personal,
$2,464,000; tax rate, $18. Population, 156,389 In 1880; 86,076 in
1870. and on July 1, 1887 .estimated), 205,000.
Portland, Me. The sinking fund and available assets March 31,

1888, were $246,651, not including $1,350,000 P. A Og. RR. bonds
since converted into $2,200,500 stock Population iu 1880, 33,810;

1887 (estimated), 40,000. The assessed valuations, tax rate. Ac, have

Real Personal Rate of Tax Tot. Debt Sinking
Years. Estate. Property, per $1,000. Mar 31. Funds. AC

1884-85.. $20,794,300 $12,014,435 $20 50 $4,28,000 $106,408
1885-86. 21,208,000 11,759,525 2100 4,285,500 162,986
1886-87.. 21,571,000 11,862,200 2100 3,942,1*00 167,627
1887-88.. 21,850,500 11,901,540 2100 3,437,500 146,652

* These do not Include the sinking funds for railroad loans.

Providence, K. I. Floating debt Sept. 30. 1888, $1,030,729. The
sinking fund for bonds due in 1893 Is $377,647; 1895-99, $1,053,124{
1900, $42,845 ; 1900-06-16, (water loan), $489,313. Sinking funds
are invested in the city's bonds and notes. Net eipense for water
works In year 1887-8 was $8,003. Population, 1870, 68,904; 1885,
118,070. The laws of Rhode 111 and now limit the debts of towns to 3
percent on assessed Ta!i:s?lon.
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St. Paul, Minn. Bonds, $75,000 dun Feb., '90.

Bonds, 850,000 Oct., '89; *60,<00 Oct., '95...

do $100,000 May, '98; $50,000 Nov., 99.
do $40,' 03 Apr., '99; $75,00 Apr., 1904
do $30,000 Apr.,1903; $45,000 Aug., '04
do $105,01 Ap., 1908; $95,000 Mar., '09
do $265,000 19 13; $125,000 1914
do $225,000 Jan., '16; $200,000 July, '16
do $55,C 00 Aug., 1906; $26,000 June, '07

dotoRR*., L. Sup. & Miss.A St, P. &Cbio..
d) local in)p.,'98,AC.park($10O,000J'ly,'03)
do of old Water Co

Baltm, Mast. City debt ($325.0006s)
Water loan, $75,000 due April, 1S98

do
Ban Francisco Cen. Pao. RR.drnatlOOooiUg.)
Western Paciflo RR , dr'n at 100, coup. (g.)..
School bonds ..

School bonds
Park improvement bonds
Hospital bonds
House of Correction bonds
City Hall construction
Montgomery Ave (special tax)
Dupont St. (special) (Act Marcl 4, 1876)

Savannah. Qa. Compromise bonds of 1879
Compromise bonds of 1883

Bomerville, Mass. Bonds ($10,000 5is, 1904)..
Bonds

Swi>igfleld.Masii.W.\oiia$23,i 00 y.'94-1902.0
Water loan ($775,000 are Ts, due 1903) c
Railroad loan, $20,000 due yearly

Toledo, O. General fund city bonds, coup
Floating debt refun ling bonds
Toledo A Woodville Railroad, coupon
Waterworks ($3,000 only 6s)

Erldge bonds (redeemable after 1893)
Worcester, M. City, ($700,000 ext'ded to 1905).
Sewer debt r
Water debt r
Park debt r

Date of
Bonds.

1860 to '7H

1886-7-8-9

1873

Various.
1868-9
1878
1864
1865
1870
1874

1872 to '75
1871 to '73

1874
1875 to '76
1873-74
1876
1879
1883

1876 to '85
1886 to '88

1875 to '87
1874-'77

1870
'73,'74A79
l893-'84

1861 to '83
1870 to '88
1870 to '68

1SSS

Size or
par

Value

Various
$1,000
500&C.
1.000
1,000
1,000
1.000
1,000
l.ooo

500,<Sc
1,000

100 Ac
100 Ac.

1,000
500 Ac.
500 Ac.
500 Ao.
500 Ac.
500 Ac.
500 Ac.
500 Ac,
500 Ac.

100 Ac.
100 Ao.
Various.
1,000
1,000
1,000
1,000

500 Ao.
500 Ac.
500 Ac,

I
500 Ac,

Amount
outstanding.

$263,125
163,000
195,500
118,000
106,000
705,000

1,240.000
2,199,000
431,000
235,000
200,000
160,000
548,500
225,000
398.500
140,000
75,000

285,000
200,000
475,000
210,000
150,000
374,500

1,579,000
919,000

3,306.000
348,500
361.500
444,000
225,000
975,000
100.000

1,032.000
296,000
432,000

1,000,000
250,000

1,883.400
860,000
802.300
200.000

INTEREST.

Rate.

8
7
7
6
5
5
5
4>a
4
6
6
8

4 A6
6
5

l g-

l S -

I g '

5 g'

g -

6 g.

of:

Is-

5
5
t

647
7

4 to 8
6 A8
73

6 A8
5

4, 5 A 6

When
Pay'ble

Various

J. A J.

Various
A. A O.
J. A J.
J. A J.
M. A N.
J. A D.
J A J.
J. A J.
M. A N.
I. A J.

J. A J

Q F.

Q.- J.
Various
Various
Various
A. A O.
A. A O.
Various
Various
M. A N.
Various
A. A O.
Various

Where Payable, and by
Whom.

N.Y. Chase National Bank
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

do
do

San F.ANY
do
do
ds
do
do
do
do

City Treasury.
do
do

LaidlawACo
do
do
do
do
do
do
do

4, 4H>, 5
1
Various

3H, 4,5,6 Various
4 |A A >.

San.F.A N.Y.,LaldlawA Co.
S. Y Eugene Kelly A Co.

do do
Boston, Nat. Security Bank

do do
Boston, First National B'k.

do do
do do

N. Y., Imp. A Trad. N. Bk.
do do
do do
do do
do do

C.Treas.ABost. Mchts.' Bk.
do do
do do
do do

Prinoipal Whfn
Due.

1889, '90, '9 3, '97
1889, '90, '95, '97
'98, '99. 1903, *01
April, 1899A 1904
1903, '04 '05 A '06

1909 A 1909
1913, '14 A 1915
1916, '17,' 1 8, '19
Aug.,19)6,'07,'12

1899 A 1900
July, 1898 A 1903

Tan. 9, 1889
Various to 1908
Apl.l,l893A188

July 1, 1904
July 1, 1894
May 1. 1895
June 1, 1890
July 1, 1894
1897 A 1904
Nov. 1, 1891
July 1, 1894

July 1. 1899
W
1896

Feb. 1, 1909
July 1, 1913

Jan. 1, '89 to 1900
Oct., 1889 to 1907

1894 to 1802
1903 A 1905

April 1889 to 1893
1899 to 1917
1889-1892
May 4. 1900
1893 to 1899
Oet. 1. 1913

1889 to '94 A 1905
Var. 1899 to 1908
Deo. 1, '90 to 1918

April 1. 1938

Real
Years. Estate.
1883 $90,143,400
1884.... 91.642,100
1885.... 92,867.400
1886.... 97.975,900
1887.... 99.754,040
1888.... 100,924,720

Personal Tax per Total AssetsinSink.
Property. $1,000. Debt. Funds, Ac.
$31,722,000 $14 50 $9,941,188 $1,681,400
30,854,400 14 50 9,390,698 1,843,785
31,314,600 14 50 9.568,188 1,438.328
32,281,500 14 00 9.685,817 1,701,985
34,267.680 14 50 9,767,616 1,815,811
35,837,840 15 00 10,005,417 1,961,073

QiiIik y, III. Total funded debt Sept. 1, 1888, $1 702,300. against
$1,^22,' 31 July 1. 1881. Assessed valuation in 18c7 about $1,500,-
000 much below true value. Population in 1888 about 36,000. An
annual sinking fui d of $2\000 is rapidly reducing the debt. There
are also $35,400 5 per cents (M. A 8.) due 1902.

Richmond, Va. Total debt Jan. 1,1888, $5,433,558. In 1837,
real estate valuation, $33,970,131; personal, $14,360,952; tax rate per
$1,000. $14. In 1886. real estate, $33,517,807; personal, $14,575,848:
tax rate per $1,000, $14. In 1885, real estate, $32,347,803; personal,
$13, V. 1,666 : tax rate. $14. Population, 63,600 in 1880; 51,038 in 1870.
The debt is limited to 18 per cent of the asses ed value of real est.tte.

Rochester. Total funded -debt, $5,254,000 July, 1888. The bonds
of Genesee Valley RR. loan. $128,000, are provided for by net receipts
from a lease of said road to Erie Railway. Population, 89,366 in 1880;
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60
per ct. of true value), rate of tax, Ac, have been
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Alabama Great 8onthern-\t mortgage
On. M redeem, at 110 June 1, '98, 930,000 p. m
Debenture*, gold
Certificates, smiting fund

Alabama Midland-IM M. ($16,000 p. m.l.gnld.c
Ala. y. 0. Texas* Pac. June. 1st deb.,red at 115.c
2d debentures *

Albany <t 8usq. 8toek, 7 p. c tental D. A H. Canal
Albany City loan (sinking fund. 1 per ct. yearlylc
Consul, m.. (guar. D. A H. endorsed on lmnds)o*A r

Allegheny Valley General mortgage (Rlv. Dlv.)..C
2d inert., to State Pa. (endorsed) East ext c
1st mort., East'n Exton., guar, by Pa. KR o*

Funding Income bonds, with trarltc guarantee, o
Amador Branch 1st mortgage, gold, slnki' g fund.
Atherilie it Spartanburg lat mortgage, gold
2d mort., cold o

Atchison Col. <* Pacific 1st M. ($16,000 p.ro.iguar.
Atchison Jewell Co. it ifesLlm M., guar. C.ti.U. P.

Alchit.m Tofieka it Santa Fe. Stock
1st M.,g..($15 000 p.m.) A tell. towestbound Kan
Landgr. M.,g.. ($7,500 p. m.). notdtawn
5 p.o. bds. n.m.AS P. coll. (dr. at 101) s f. $35,950
8. P. 5% I ds.plain (red. at lul)s. f. $37,000 yearly
4>%s. f. bds. (dr'nat 100) s. f. $77.000 CAT
6%s. f. sccui'd.bds. (dr'ti at D'5) s.f.$141.0O0 Mr
Collateral trust bonds., gold (V. 44, p. 245).. ..C4r
Notes seoured by 2d M. tor $10,000,000. Ac
At.T.AS. Fein> hlc. (terminal) gnar. $10,000,000
Wlch. AS.W.,lstM..g. ($l5,0ii0p.ro.).lnt. guar. ..

K. C. Top. A W.lst Mi. g. ($13,000 p.m.),reutal gu
do do Inc. bds.. (*4,00 p.m i guar.

Pneblo A A. V.. 1st M.. gold. $14.000 p. m. gua.c

Miles
of

Baad.

290
290

209
142
142
132
110
110
259
27
71
71
254
34

7,121
471

372

206

27
66
G6

14S

Date
of

Builds

1878
18-8
1886
1888
:s*s
1882

1865
imti;
1866
1870
1871
1874
1877
1885
1887
1879
1879

1869
1870
1880
1880
1880
1881
1887
18*8
1887
1872
1875
1875
1875

Slse, or
Par

Value.

Amount
Outstanding

$I.OO0
100
100

Vsrloiis

$1,000
100
100

$100
1.000
1.000
1.000

100,000
1,000

100 Ac.
1.000
1.000
1,000
1.000
1,000
100

500 Ac.
500 Ac.
1,000
1,000
1.000

1,000Ac
1,000Ac
5,000

1,000
1,000

1.000

$1,714,000
276.000
134,000
81,935
(t)

$7,l2-,000
2.232,000
3,500,000
1.000.000

10,030,000
4,000,000
2,200,000

10,000.000
9,72ts.300
675.000
500.000
500,003

4,070,000
542,000

75,000,000
7.04 1 ,000
2,311,500
9 10,000

3,441,000
4,532,000

14,27.,000
15.00',000
3,500,0
5,50 1.000
412,000
854,000
200.000

1,633.000

INTEREST OR DIVIDEND*.

Rate per When
Cent. Payable

|
Og.
4

|8
3>9
6

6g.A7
730
5
7
7

it

{*6
H
I*"
l
S-

5
4i
6
5g.
6
5g.

7 g.

t*7 e.

Where Payable, and b\
Whom.

N. Y..Farm.L.A Tr.ABo
London.Comp'y's ottk-e.

do do
do do

N. Y. A Montgomery.
Last paid April, 1887
Last paid J<n.. 1887.

N.Y.,Del. A Hud.Can.Co
do do
do do

N.Y ,W1ns.Linir, Phil*
Jui< , '87, c .up. last p'd
Phil., r'nsond, Wli. A Co

N. T..S-I. Pacific Co.
N.Y.. R.&Daiv..2 Wal

ill do
N.Y.U.P.Of.AUn.Tr.Co.
N.Y.U.P.Of.AUu.TrCi
N.Y.,IIan.Bk .Kost.ACh
Boston, North Nat. Bk

do do
Boston, Boston Nat.B'k.

do do
Boi\ Hxfe Dep. ATr. Co
N Y..B'kof Com.A Boat.
N Y.Ki.lil r. P., A Bost.
Boston. Of., 95 Mil c St.

NY.. Kidder, P.,A Bost
Boston, North Nat. Bk.
Boston. Everett N. Bk.

do do
Bost., N. Bk. of No. Am.

Hoiuit-'Prluc -

pal,When Due.Mb i.HHt
Dividend.

Jan. 1, 1908
Dec. 1. 1927
Aug. 15. 1908
Ky slnk'gfund
Nov. 1, 1928
April 1, 1907
June 1, 1907
J hi. 1. 1889
1895-'97

April 1. 1906
March 1, 1896
100.000 y'rly.
April 1, 1910
Oct. 1, 18P4
Jan. 1. 1907
April 1, 1925
July 1, 1987
May 1, 1905
May 1, 1905

Nov. 15, 1388
July 1, 1899
Oct. 1, 1900
April 1, 1909
Sept. 1, 1920
Oct. 1. 192C
Deo. 1, 1911
Feb. 1, 1937
Nov. 1. 1891
Jan. 1, 1937
July 1, 1902
July 1, 1905
Mar. 1, 1906
Julv I. 190 5

Alabama Great Southern. (See Map Oinn. If. 0. <t T. P.) From
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leases, Wauhatchle
to Chattanooga, 5 miles total operated. 295 miles. The Alabama A
Chattanooga RK. made default Jan. 1, 1871, and road was sold under fore-

closure Jan. 22, 1877. Present company organized Nov. 30, 1877, and Is

controlled by an English <ompany of the tame title owning ail the
stock of the American Co. The English company has l'31,0oO deben-
tures exchangeable for genl. mort. bonds, and capital stook common
("B" shares), 1,566,000, and pref. 6 p. c. cumulative for six yeun
("A" shares), 67^,070: par 10. Enough of the general mortgage
bonds are reserved to retire the firsts of 1903. Gross earnings in 1887,
81,575,993 ; net over expenses and taxes, $174,361. (V. 46, p. 608; V.

47, p. 255, 28?, .'31. )

Alabama mdland Under construction; to be, completed 'y
Sept. 15, 1889, from Bainbridge. Ga., on the -lavaoah Fla. A Western,
northwesterly, to a connection wi'h the Louisv. & Naghv., at M nil

gomery, Ala., about 175 miles. In 1888 purchased the Nortliw. A Fla ,

Montgoiueiy, Ala., to Luzerne, 50 miles; possession to be acquired De\,
1889. Int. rest on the 1st mort. bonds is guar, till Nov. I. l<>92, by the
Construction Co. (the Ala. Term. A Imiirov. Co.,) and $600,000 to secure
same has been deposited with the Metropolitan Trust Co.. trustee of the

moitgage for 2,300,<i00. Parties interested in the Savannah Florida
A Western own $1 ,060.000 bonds. 8toek, common, $1,600,000, and pre-
ferred, $800,000. New York office, I. B. Newcomb A Co., 54 Wall St.
- (V. 48, p. 368.)

Alabama N. O. Texaa A Pacific Junction (Limited). (See

Map Oinn. N.0.<* T.P.) This is an English Co. controlling the Vicksburg
A Meridian, 142 miles; Vicksburg Shreveport A Pacific, 189 miles; N.O.
A North Eastern, 195 miles; and Spanish Fort R'y, nearNew Orleans, 13
miles. It also oontrols the Cincinnati New Orleans A Texas Pacific
Railway Co. (lessee of the Cincinnati Southern Railway). The manage-
ment of the company is the same as that of the Alabama Qreat Southern
RK. In Nov.. 1H87, Capt. Francis Pavy in London was appointed
leoeher of the Euglish company in liquidation. The preferred or
"A" shares are 1,500,000, having a preference for 6 per oent cumu-
lative, and the deferred or " B" shares 2,500,000 ; par value of all

hares 10 each. The first debentures are redeemable any time at 115,
on six months' notice. The company holds the following securities, viz.:

Cln. N. 0. A Texas Pacific $532,000 stock; Vloksburg A Meridian.
$245,000 1st mortgage. $105,000 2d mortgage, $416,500 3d mortgage.
$1,464,300 preferred stock and $363,000 common stock; of Vicksl).

Shrevep. A Pac. $3,692,000 1st mort., $1,931,000 Incomes and $1,594,-
000 stock; of N. O. A North Eastern $4,900,000 1st mort. and $4,320.-
000 stock; N. O. Spanish Fort AL. RR. .$300,000.1st mort. and $200,<00
oom. stock; Cincinnati Southern, $532,000 ^ook. A loan of $600,000
was authorized in Sept , 1888, for the pu n-haso of a majority of ViCKS
A Merid. 2d mort. bouds. (V. 45, p. 52, 436; V. 47, p. 2.6.)

Albany & Snaquehanna. (See Map Dei. it Hud. Canal) Owns
Albany, N. Y., to Blughaiuton, N. Y., 142 miles; branches Duanesburg
June, N. Y., to Schenectady, 14 miles; CoblesktJ, N. Y., to Cherry Val-
ley, 21 miles ; operates Lackaw. ASusqueh. RR., 22 miles; East Glen
ville to CoonB, 10 miles; total operated, 209 miles, leased for 1M) years,
from Feb., 1870, to Del. A Hud. Canal Co., which owns $650,000 stook;
rental, 7 per cent ou stook. Additions and betterments obarged to
lessors, and cost made part of investment. The consol. mort. Is for $10,-
000,000, of which $3,000,000 are 7 per cents, currency ; the principal ol
the 6s. Is also payable in "lawful money," but the interest in gold. From
Oct. 1 to Dec. 31, 1888, (3 mo.) gross earnings were $888,673. against
$838,984 in 1887; net $463,4u9, against $405,740; surplus over
charge', $200,305, against $147,495. Gross earnings in 1887-88,
$3,389,100; net, $1,413,580; surplus over interest, rental Including
dividends), Ac, $437,647. (V. 45, p. 180, 614, 855 ; V. 46, p, 228, 481,
610; V. 47, p. 140, 776 ; V. 48, p. 222.)

Allegheny Valley. Owns from Pittsburg, to Oil City, Pa., 132
miles; branches Red Bank, Pa., to Driftwood. 110 miles; others, 17
m,; total operated, 259 m. Stook, $2,106,500; par, $50. Of the iDoome
bonds the Penn. RR., No. Central aud Phila. A Erie hold $6,087,000, the
Interest on which was paid altogether in bond scrip. The coupons of
guaranteed bonds held by the Pennsylvania Railroad for advances
amount to $6,28.1,935. The Penu. RR. owns $1,250,000 stock aud
$6,510,000 funding 7 per oent bonds. In Mav, 1884. receivers were
appointed at the lustauoc of the Penn. and other railroads as plaintiffs.
Suits are pending.
From January 1 to Feb. 28 in 1889 (2 mos.i gross earnings were $311,-

506, against $331,678 in 1888; net, $134,014. agalust $13s,27o. In
1887 gross ern'gs were $2,029,108; net, $797,769; deficit under charges
397,463. In 1888 gross, $2,098,965; net, $900,927; interest. $1,106,

318; deficit, $290,956. ( V. 45, p. 792,386; V. 46, p. 480; V. 48, p. 221 .

Amador Branch. Oalt, Cal., to lone, Cal., 27 miles. Leased till
Nov. 1, 1890, to Cent. Pacific, but in Nov., 1886, new lease to So. Pacific
was made; rental $48,000 per annum. 8tock, $675,000; par $100.
Earnings ki 1887, $52,819 gross and $25,588 net. Iu 1886 gross earn-
ings $39,418; net, $13,124. Leland Stanford, Pres't,8an Fraucisco.

Aaherllle ac Spartanburg -(See Map Richmond it W. P. Term).From Hpartanhurg, 8. C, to Asheville, N. C, 71 miles. Formerly
Spartanburg Asheville; sold in foreclosure April. 1881, and reor-
ganized. Stock $1,050,000; par $100. ControUed by Rich. A W. Point
Terminal, which owns $1,047,981 stock and $215,000 2d mortgage

bonds. In year ending Sept. 30. 1888, gross earnings, $115,982; net
over operating expenses, $17,490.
Atchlaon Colorado ac Pacific Waterville, Kan., to Washington

'Mm.. 20 miles; Oreenleaf, Kan., to Logan. Kan., 155 miles: Logan to
Lenora, Kan.. 25 miles; Downs, Kan., to Ball City. Kan., 24 miles; Yuma,
Kan., to Warwick, 31 miles ; total. 254 miles. The rood forms an exten
slon of the Central Branch Union Pacific, which leased it la 1879 for 25
years, and guaranteed the bouds. The road is controlled, and the whole
system is virtually owned by Union Pacific, but op 'rated by Mo. Pao.
Stock. $1,522,400 (p;r$t00), of which U. P. and C. P. own $920,300 .

Rental is $254,370 per annum.
Atchison Jewell Co. ac West. Jamestown, Kan., to Burr Oak,

Kan., 34 miles. Under same auspices and control as Atchison Colorado
A Pacific. Stock,$202,80O. of which Ceutral Branch Union Paclflo owns
$105,000. Rental Is $34,000 oer annum.
A ti-hixon Topeka ac Santa Fe. (See Maps.) Link op Road

Atchison, 2,082 miles; Soutnern Kansas, 942 miles to'al, Atchison
sy.-tem proper, 3.021 miles. Auxiliaries R 'ads leased aud ownid:
8onora, 262 in.; Gulf Col. A San. Fe RR , owned absolutely. 1.058 m.;
Chic. San. Fe A Califur.U Ry., 517 m.; St. Jos. St. Louis A 3an. Fe RR.,
97 m.; St. Louts Kan. City A Col. RR., 61 m.i California Central Ry.,
269 m.; N. Mex. A Ariz.. 88 m. Auxiliaries-Rinds controlled: Cbfc.
Kan. A . We .i'n. 913 m; Cal forni i Southern, 211 m: t< tal auxilarie*,
3.507 m.j t tal owned, lea-el and oontroll -d. 6.531 mi'es. Roads owned
joiutly with oth*r RR. companies : Lear. Top. A S. W.. 57 m.: Manba'.
Aim i A Burl., 56 m.; Wichita A West'n 45 m.: Kingman Pratt A West'n,
80 m.; Atlan. A Pac. 927 m.; Kansas Ctiy Belt. 16 ni.; 'otal owned
jointly, 1.181 m. Grand total operateu (including one-half of mileage
operated jointly) 7,121 miles.
Oboasization, Leases, Ac The A. T. A 8. Fe. Co. was Incorporated

March 3, 1863. The main line of 471 miles was opened Dec. 23, 1872.
Th' whole system outside of the main line Is nominally under different
coi porations, of which the ownership Is vested in the A. T. AS. F.. and
th, roads usually leased to that Co. The So. Kansas and theSonora
systems are not leased, but are controlled by ownership of the stock.
In Aug., 1884, au agreement was made for the control of the Mojave

Division of the Southern Pacific anda right fortratfic over the Southern
Pacific to San Francisco. Tue Atlantio A Pacific 1st and 2d mort. bonds
are guaranteed one half each, s-ivei-ally but not jointly, by the Atchison
and San Francisco companies. See Atl. A Pao. aud St. L. A Sau Fran. In
this Supplement. *

In April, 18S*s the Gulf Coloralo A Santi Fc was "taken over" by the
Atchison, by the exchange of G. C. A S. F. stocn for Atchison stook,
$8,000,000 in all, and the Atchison agreed to ' assutin th" lion -led in-

debtedness" of the Gulf Co. 8ee Chronicle, V. 42, p. 630; V. 48, p. 68.

Stock and Bonos The stook has been lnoreased from time to time
to present figures, for the acquisition of the auxiliary lines and by
way of stocs dividends. Dividends have been in 1379, 3 per oent;
in 1880, 81.,; in 1881, 6 cash and 50 stock; from 1882 to 1886, in-
elusive, 6 per cent; in 1887, 6M; in 18 33, 5 >4; in 18 89 passed February
dividend. The range In prices 6t stook In Boston was in 1-81, 92
15414; In 1882, 78 7ea9B 18; In 1883. 7833H'4; in 18-4. .VJisa0: In
1885,63149891a: in 188H, 79 78100: in 1887. 90iall9 7

8; In 1383,
53>4a>9a 5

8: in 1889 to Mar. 22, inclusive, 45353'*
Iu addition to bonds in table above, there are outstanding other small

Issues as follows: Consol. mort. bonds, 7 per cent go d, duo April, 1903,
$108,500 and $194,000 Sumuer Co. RR. bonds, drawn at 110, due
Sept. 1. 1910, int. M. AS., an obligation of the S0111 hern Kansas RR. Co.
Snob bonds as are held in the company's treasury, or leased line bond!

held as collateral for any of its own bouds given above," arc not Included
In the atiovo amounts outstanding.
The 5 per cent bonds, due April 1. 1909. are seourn.i by the N. Mex.

A So. Pac. 1st mort. 7s issued on road from New Mexico State line to
San Marclal and branch, 372 miles.
The slnkimr fund 5 per cent bonds due Sopt. 1, 1920, are plain bonds

(not mortgage) and partly secured by deposit of $630,0)0 plain bonds
of Kansas <3ty Topeka A Western RR. Sinking Fund is 1 per cent per
annum, with which bonds are drawn at 101.
The4 per cents due October, 1920, have $1,650,000 of the 6 per

cent mortgage bouds of the Rio Gr. Mex. A Pao. and $500,000 of the
Rio Or. A El Paso roads as security, the siuk. fd. being ! p. ct. per an-
num, rising to 3 by 1910. with which bonds are bought or drawn at par;
registered nouds for $5,000 issued for coupon bouds, aud are not re-
dee -uable till after coupons.
The 6 percent bonds due Dec. 1, 1911, have a* security 1st or 2d mort.

bonds of a number of the proprietary or controlled railroads, at not
over $25,000 per mile, deposited In trust as collateral: they are re-

deemed at 105 by the sinking fund, whioh is 1 p. 0. ($1 3,0 0) per an-
num till 1891 aud 2 p. c. thereafter; reg. bonus for $ >.0U0 Issued for

coupun bonds cannot be redeemed till afer coupon bonds. V.46, p. 386.
Tue collateral trust bonds of '87 are direct bnn Is of the Atouison Co.,

ag'st whioh are deposited in trust the bands of branch Hues constructed
in California and Colorado, not exceeding $25,000 per mile. Bost. Safe
Dep. A Trust Co . trustee. Sei V.44, p. 245; V.46. p. 385; V. 47. p. 328.
The Wlchits A Western, Wiohlta to Colllsim, Kan , loo miles, is own. d

(olnily with the 8'. Louis A San Fran., but bonds arc noi guaranteed.
The Kingman Pratt A West. RR. bonds are guaranteed by the W. A

W.: the road is at extension from Kinguan towards Dodge City.
The Leav. Top. A 80. RR. bonds at 4 per oent are guaranteed one-ha If

by the A.T. AS. Fe, and one-half by the Union Pacific.
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A T.aS.F. (Con)-Pu AA.V.lst(A2d,148m.),guar.o*
K. C. E. & 8 ,let M , $8.<H0 p. m>. g. g
Cowley 8. A Ft. Sni.. 1st, $8.000p. m. g., guar...
Mar. A McP., 1st. $7,000 p. m., ., gu
Flor.ElDor.AW.Val.,lst,g.($10,i00p. m.),int.gu.
Wichita A Western, owned jointly 1st m. coup .

KingmanPratt A West.,lst.g.(*15.000p.m ). .o*

Leav.Top.AS.W. lstni.,>sguar.byAt.Ai9byUn.P.
N. Mex. A So. Pac 1st, g., ($13,000 p. m.). guar.
Sonora, 1st mort., $20,000 p. mgold. Int. guar. ..

Cal. So., 1st M ,$10,000 p.m..K.,g.,s.f.flr'natll2o"
Income bonds in on cumulative)

Chio. Kan. A West.. 1st, g, guar, ($14,000 p. m.)o*
do me. bus., non-oun. ($7,000 p. m.).c*

Chio.S.Fe A Cal.,lst <&2d M.onfO m.), g, guar.c'&r
Chlo.A St. Louis 1st M. (f 10,000 p. m.)

80. Kan. K.C. Law. A So., IstM. ($lH,000p.m.).
So.Kan.A West lst,(s.f.$31,037y'ilydr.at 110)
Ottawa A Burlington RR. 1st m. $12,000 p. m

8. Kan.(Gulf Div.) 1st. g'd,guar.($16,0 JO) p.m.c*
So. Kans. in Texas, 1st M.t$itV00 P-m )>K> guar.

8. Kan. Income bonds (not cum.)$4,000 p. mile)
Atlaniait Charlotte. 8tock(5 p.arent'l Ricn.A Dan.)
Pief. mort., redeemable J.

1st mortgage --

Income bonds (not cumulative), guar r
Atlanta it Florida 1st mort. (15,000 p.m.) e
A'lanla it West Point Deben. cert, redeem, after '91

Atlantic Atlanta rf at. W. 1st M.(*12,00 p.m..)g.C
Atlantic < Danville 1st mort. gold, $16,000 p.m.C
Atlantic it Pac Guar, tiust M.bds. g. (rd. atl05)c*
2d M., guar., g., (s. f. dr'naft.Mcb.l, '90 at 105).c
Incomebds.,non-eum'tive,W.D.($18,750p.m.)c*Ar
1st RR. A land gr. bonds on Cent. A Mo. Div c*

Miles
of

Road.

144
64
92
99
73
45
79
46

372
262
210
210
911
911
350
143
1*5
139
42

271
100
812
269
265 "a
265h

i"04

154
672
560
560
112

Date
of

Bonds

1878
1879
1879
1879
1877
1884

1882
1879
1880
1886
1886
1886
1886
H87
1885
1879
1880
1881
1886
1886
1886

1877
1877
1880
1887
1881
1888
1887
1887
1887
1880
1871

Size, or
par

Value.

$1,000
1,000
1.000
1,000
1,000
1,000

1,000
1,000
1.000
1,000
1,000
100 Ac
100 Ac.
l.OOOAc
1,000

500 Ac.
1,000
1.000

100 Ac.
100 Ac.
100 Ac.

100
1,000
1,000
500

1,000
1,000
1,000
1,000
50 Ao.

500 &o.

Amount
Outstanding

$2,082,000
532,000
798,000
713,000
775.000
791,000
956.000

1,380,000
4,425,000
4.050,000
2,081,000
3.494,000

13,281,000
6,510,500

15,350,000
1,500,000
2,940,000
1,605,000
500,000

4,336,000
1,583,000
1,480,000
1,700,000
500,000

4,250.000
750,000

1,550,0
1,232,200
3,00D,000
l,*35.<i00

17,601,000
5,600,000

12,000,000
1,189.905

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Pay'ble Whom

7g.
7g.
I s -

I s-

I*
6
4g.

e'
5g.
6

!*
6
7
6

? g -

6*
2>
7
7
6

6
6S '

II:

S*
6

J. * J
J. A J.
A. A O.
A. A O
A. A O.
J. A J
J. A J
J. & J.
A. A O.
J. A J.
J. A J.
M. & 8.

J. & D.
May 1
J & J.
M. A S.

A. A O.
J. A J.
A. A O.
M. A 8.

M. A 8.

May 1

M. A S.

A. AO.
J. & J.

& O.
J. A J
J. A J.

A J.

A. A O.
J. A J
M. A 8.

A. A O.
M. A N.I

Bost., N. Bk.of No. Am.
Boston, North Nat. Bk.

do do
do do

Boston. Nat. B. No. Am.
do do
do do

Boston, Am.L'nA Tr.Co.
Boston, Everett Nat.Bk.
Boston, Nat.Revere Bk,
Bos., Miiv. Nat. H ink.
3d ooup. paid Sept. ,'88.
Boston, Boston Nat.Bk.

None paid.
N.Y.Han.Bk. Bos.ALon,
N.Y.,Farm's L. A T. Co.
Boston, Union Nat. Bk.

do do
do do

Boston, Boston Nat.Bk,
do do
None paid.

N.Y.Cent,Tr.Co.,54Wall
do do
do do
do do

N. Y. Cent. Tr. and At.
do do

N. Y.,Mer. Tr. Co. A At.
N.Y.,Green A Bateman.
N. Y., Meroan' Trust Co.

do do

N.Y..8t.L. AS.F.RROf

Bonds Print i

pal,When Due.
Slocks Last
Dividend.

July 1, 1905
July 1, 1909
Oct. 1, 1909
Oct. 1, 1909
Aug. 1, 1907
Jan. 1, 1914

July 1, 1916
July 1, 1912
April 1, 1909
Jan. 1, 1910
Jan 1, 1926
March 1, 1926
June 1, 1926
June 1, 1926
Jan. 1, 1937
Mar. 1, 1915
Apr. 1, 1909
Jan. 1, 1910
April 1. 1909
Sept. 1, 1926
Mar. 1, 1927

July 1, 1927
Mar. 6. 1889
April 1, 1897
Jan. 1, 1907
April 1, 1900
July 1, 1927
July, 1891
July 1, 1918

Oct. 1, 1917
Jan. 1, 1937
Sept, 1, 1907
Oct. 1, 1910
Nov. 1, 1891

Interest on the Sonora RR. in Mex. (262 miles) 1st M. bonds Is guaran-
teed ; these bonds are at $20,000 per mile, of which $5,000 per mile are
owned by the A. T. A 8. F. Co.
The California Southern 1st mortg bonds are guarantee 1 (by endorse-

ment on the bonds) as per the agreement of reorganization for that
company made In 1885. The third coupon on the income bonds was
paid September, 1888, and the second Murch, of|1888. Sinking fund
$25,000 per year retires the first mortgage bonds atll2.
The Chicago Kansas A Western stock ($10,000 per mile) is held by the

A. T. A 8. Fe, and the first mortgage bonds, at $14,000 per mile, are
guaranteed by the latter company, and these, with the income bonds at
$7,000 per mile, were issued as per the circulars in V. 43, p. 59 , V. 44,

L245.
The roads covered by these bonds are about 90J miles of branch

es in Kansas constructed in '86 and '87. Report of '87, V. 46, p.608.
The Chicago Santa Fe A California RR. forms the connecting line from

Kan. City to Chicago, about 43* m .lnoluding Chic. A8t. L. (purchased)
90 in. Its bonds, ($35,000 per m.) are guaranteed by the Atchison, and
are a first lien on all but 89 m., on which the Chic. A St. L. lion's have a
prior lien; bonds are held to retire the Chie. A St. L. bonds at maturity,
but these latter cover also 5 < m., not inoluded in *he C. 8. F. A C. mort.
The capital stock is $15,000,000. Trustee of moitgagels Boston Safe
Deposit A Trust ' o. See V. 44, p. 148.
Toe Atchison Topeka A Santa Fe In Chicago Is the title of the corpo-

ration owning the terminal property 'here, and its stock is $5,000,000.
The Southern Kansas Gulf Division and the Southern Kansas in

Texas first mortgage bonds were Issued as per circulars in V. 42,

S462,
V. 43, p. 431. The bonds are guaranteed, principal ami

terest, by the Atchison Topeka A Santa Fe. The Gulf Division bonds
cover the road from Arkansas City south through Indian Tenitory
towards Denison, and also the branch from Kiowa oa the Kansas
border southerly to Wolf Creek and the Texas border (in the Panhandle).
The Southern Kausas R lilroad iu Texas was organize 1 to build that part
of the line ic Texas, and on both lines the bonds are at $16,000 per mile,
guaranteed by Atchison. The Income bomls are a charge against the
entire mileage {842 miles) or the So. Kansas.
In November, '88. the quarterly dividend on At jbis'n stock was reduced

to "a of Ip. c. and the oompiny requiring in >ney to pay floating debt
and to finish up Its new lines in working order, the $10,000,000 notes
were authorized, secure! by 2d M. on the main line in Kansas and by
deposit of the stock of the Chic. Santa Fe A Cal. and terminal companies.
$7,000,000 of these to be Issued as needed. The mort. can be discharged
whenever the notes are paid off at any time. (V. 47, p. 472, 501.)
Operations, Finances, Ac From Jan. 1 to Jan. 31 in 1889 (1

mo.), gross earnings of entire system, 7,114 miles, Including Atchi-
son's share of earnings from 583 miles owned jointly, were $1,979,175:
net, $387,9 14 .

TheAtohison statement for eleven months ending November 30,
18;8, showed that the Atchison road proper had $1,<>66,000 over its

charge*, pail $-',625,000 in dividends, and therefore had a deficit for
the period named of $1,558,999; the auxiliary companies had a deficit
of $3,')O0.00O, paid $1,800,000 bv the sale of their own bonds. Ac, and
left Atchison to nay $1,200,000; thus the total cash deficit of Atchison
for eluveo mo itlis wa< $2.758,P93. Tiie official estimate of total fixed
charges of every sort ror the year 1889 amounts to $10,918,558, and
the following statement of earnings in 1887 and 1888,was given (De-
cember, l a 88. being estlmat d :

EXHIBIT OF COMPARATIVE NET EARNINGS (FULL TEAR).
N -t E vrniugs.

1888.
9

Atchison proper 5,143,693
Auxiliary roads 1,245,491
Roads owned jointly def. 64,347

1887.
s

8,604,075
2,145,802
204,710

Average Mileage.
1888.
Miles.
3,020
3,402
591

1887.
Miles.

2,622
2,144
576

Whole system 6,324,837 10,954,587 7,013 5,342
Detailed statements concerning the whole system to Nov. 30, 1888'

wcein the Chronicle, V. 48, pp. 158, 236,250 and 252.
For 1887 earnings and operations were as follows, these statistics

embracing the At. Top. A 8. Fe and South. Kan. systems combined, but
nothing of the Sonora, Atlantic A Pacific, or roads owned Jointly,
although th e Interest on Sonora bonds is deducted here :

OPERATIONS AND FISCAL RESULTS.
185.

Milesoper. At. T.AS.Fe 8. Kan 2,397
Earnings

Passenger $3,889,411
Freight 10,873.621
Mall rxpress, Ao 808,363
Gross earnings $15,571,895

Total operating expenses.. 8,314,967
Net earnings $7,*&6,42,8
P. ct. of op. expenses to earns . . 53-40

INCOME ACCOUNT.
Receipts 1885.

Net earnings $7,256,428
Rentals 28,012
Other receipts* 149,743
From la nd grant trusts 180,188

Total income $7,614,371

1887.
3,016

$5,136,652
12,248,343
1,076,371

$18,461,366
10,408.455

1886.
2,526

$ 4,026,004
11,100,967

857,331

$lf/,084,307
8.613,911

$7,370,396
53-89

1886.
$7,370,396

33,785
62:1,859
170,63 3

$8,198,673 $9,003,504

$8,052,911
56-38

1887.
$3,052,911

29,953
751,153
169.487

Disbursements 1885. 1886. 1887.
Rentals and miscellaneous $50,500 $20,400 $15,300
Int. on At.T.AS. F.and So. K.bds 1,980,664 2,004,679 2,200,406
Interest paid as rental 854,930 829,499 859,888
Interest on land bonds 1^0,188 170,633 169,487
Interest on Sonora bonds 283,500 283,500 283,500
Int.onLeav. To ASo.W bonds 27,b00 27,600
Dividends 3,414,786 3,738,478 4,474.725
Kate of dividend (6) (6) (6H1)

Sinking funds 299,525 311,340 303,955
Paid to orher roads.. 46,093 73,227 257,377

Total disbursements $7,110,186 $7,459,356 $8,592,233
Balanoe, surplus t $501,185 $739,317 $411,266

'Includes net land receipts Southern Kansas Railway Co., sundry
profits, and balance oi general interest account.

t This surplus does not include the profits of the and department.
-( V. 46, p. 102. 133, 319. 353, 381, 385, 386, 448, 573, 595, 607, 608,
610, 771; V. 47, p 326. ?2 7, 352,410, 472, 499, 501, 624,663,708;
V. 48, p. 66, 127, 158, 236, 250, 252.)
Atlanta A Charlotte Air tine. Owns from Charlotte, N. C, to

Atlanta, Ga., 269 miles. The Richmond A Atlanta Air-Line was sold
under foreclosure Dec. 5, 1876, and the existing corporation was formed
Feb. 27, 1877. On March 26, 1881, tne road was leased to the Rich. A
Danv. for 99 years at a rental of $466,500 per year, equal to the Interest
on debt and 5 per oent on stock ; if gross earnings of A. A C. A. L.
exceed $1,500,000, dividends to be 6 per cent ; and if they exceed
$2,500,000, 7 per cent. In year ending June 3", 1888, gross earnings
were $1,348,523. Due R. A D. for betterments Sept. 30, 1888, $1,046,-
809.
Atlanta A Florida. Owns from Atlanta, southerly to Fort Va'ley

(i:i., o. Cent. (ia. K It. 101 mini; extension to tidewater projected.
This is the Atlanta A Hawkinsville incorporated in 1386, name having
been onanged in 1887. Constructed by Georgia Improvement Co.,
which received $15,000 bonds and $10,003 stoo* per mile. Trustee of

mortgage for $2,380,000 is Central Trust Co. Stock outstanding,
$1,260,000.
Atlanta A West Point. Owns from East Point, Ga., to West

Point, Ga., 80 miles; leased, 6 *a miles: total operated, 86 > miles. In
April, 1881, a controlling interest In the stock was purchased for the
Central Georgia, and a 'stock dividend of 100 per cent was afterward
declared in debenture certificates. Any mortgage Issued mustbj subor-
dinate In lien to these certificates. The stock is $1,232,200 and divi-
dends 6 per oent per annum, paid J. A J. In 1887-88. gross earnings
$42 1,287; net, $138,334; surplus over fixed oharges, $64,403; dividends
paid (6 per oent), $73,932. (V. 45, p. 142.)

Atlantic Atlanta A Great Western. -(See Map). Projected
from Atlanta to Savannah, Ga , 250 m. Located 80 m.. aud final sur-

veys of balanoe now being made. The mortgage is for $3,000,000, trustee,
Mercantile Trust Co. Stock Is $1,500,000; par $100. President, George
T. Fry. Atlanta. 9a. (V. 47. p. 226, 287. 381.)
Atlantic * Danville. In progress from Not folk to Danville, Va.,

there to eonneot with the Richmond A Danville. In operation Clare
mont to BelHelil, Va., 55 miles, and Norfolk to Edgeiton, 91 miles, and
branches, 8 miles. Tne towns subscribed to capital stock. Stockauthor
Ized is $5,000,000; outstanding, $2,100,500; par, $100. (V. 47, p. 326,
714.)
Atlantic A Pacific This corporation was chartered by Act of Con-

gress July 27, 1866. The Western division Is from Isleta, near Albuquer-
que, on At Top. A Santa Fe, to Big Colorado River, 560 miles, with
Gallup Junction branch, 4 miles. At Big Colorado River it meets the
line to Mojave, Cal. (242 miles), leased by this Co. In 183 1 from the
Southern Pacific of Cal. The Cal. Southern gives a through route to
San Diego on the Pacifio coast. It leases also A. A P. Junction to

Albuquetque, N. M., 13 miles; total operated, 819 m. The Central
Division additi raal, from Seneca, Mo.,to Sapulpa in the Indian Ter-
ritory. 112 m.is operated bv the St. Louis A San Fran. Railway Co.
Tne guar, trmt bonds due In 1937 are guaranteed severally (but not

iointly) by the Atohlson aud St. Louis A San Fran., each oo:np my guar-
anteeing one-half of each bond. Tuey are redeemable at any time at
105. The 2d m >rtg. bonds have same guarantee as aUove first mortg.
the sinking fund Is $100,000 per year beginning M iroh, 1890. and If not
purchasable, bonds may be drawn at 105. There are also $26,000 old
W. Div. binds for whloh $26,000 of a>ove lsts are reserved. Stock
authorized is $100,000,000, and Issued $79,760,300 (par $100), of which
$51,503,800 is owned Dy the At. T. A S. F. and the St. Louis A 8. F.

companies equally and deposited In trust tor thirty years. The stock
is classed thus : Western Div., oom. stock, $78,26 1,600 ; Mo. div., pref.,
$1,400,000; Cent. Div. pref., $9S,700. The old pref. stook has no pref-
erence.
The Southern Pacifio sold the 242 miles of road from Mojave to The

Needles, on the Colorado River, to the A. A P. Company for $7,271,-
100, payable in A. A P. 1st mortgage bonds, issued on said 242 miles,
to amount of $i,059.2>0 and $1,211,850 In cash. Until clear title

to this piece of ro td Is given, the A. A P. takes possession and pays
6 per cent per annum on the $7,i71,000. The same negotiation gave
a right to run through trains to San Francisco over the Southern and
Central Pacifio linos either on a mileage basis or at 3 per oent per annum
on $40,000 per mile. Beo V. 39, p. 208; V. 40, p. 50.
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At. Top. & fan'a Fe. (Continued). -~

1st land grant bonds on Central Hv. cum c*
Income bds., Cent. Div., non-cum. ($1 8,750 p. m.)e

Atlantic & St. Laurence. Stock, fi6 rental G'd Tr"k
Augusta dt Savannah Stock, 7o rental Cent. Ga.
Said Eagle Valley Gen'l mort. . (s. f. clru. at 100) . . . i

Baltimore <& Ohio Stock
1st and 2d pref. stock, cum.,$3,00p.000is lstpref.
Loan due in 1880. extended, payahle at will

Loan, 1853, extended in 1885, gfld
do 1870, sink, fund 16,000 yearly, notdr'n

City loan. 1855-'90. sink, fund, not d'awn
Mort. 1872, sink, fund, 12.000 semi-annually...
Mort 1874, sink, fund, 9,000 gemi-annua'.ly
Consolidated mortgage (for $29/300,000). gold.c*
Bond to Ci y Ba'iiinore(payable$40,000y'lv>
Loan. 1877, (s. f. 7,500) (B.&O. ACh.bdseollat'l)
N. W.Virginia RR. 1st M. (ext. in 1888), assumd .c
Loan 1879 (Parkersburg Brand bonds collateral)
Mort. on Phila. Br.,witli Bait. APbila. bds. as col.
Loan. 1885, g. (Pittsb. * Conneusvilleb'dscollat.)
Car trust loan g.($J5O,000 paid yearly Jan. I)..c
Equipnien i,u t (*10 i.OOO paid yearly April 1)
1st M. Schuylkill K.East Side RK., urold (guar.).

Ball. <Fotomac IstM (tun.)g.s. f. 1% not dr'n o*
1st m., road, KUar., gold.s.f. 1 per cent, not dr*n.c*
2d M. income, (cum. with int.) road and tunnel., r

Beech t'reA:-8tock ($1,300,000 is pref.)
1st montage, gold c
Car trust-., drawn at 100

Belli Gap. Stock
1st mortgage o*
Extension 1st morterftsre c*

Miles
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Bel''.* Oap- {Oontiwua.)
Consol. M. (for $550,000) s. f.,not drawn o*
Cleaifit-M AJeflvreon-lst m., guaranteed c*

Belvidere Del. 1st M., ext'd in '77i conv., guar...(
Cons. mort. of 1876, sinHog fud, not drawn, c
Cons. M of '76. guar, by Un. Co'aA Pa. RR., s.f..r

Flemington RR. M. bds., s. f.. 1 pet. not drawn.. c

Bennington dt Rutland 1st mortgage c
Berkshire Stock (7 p. c. perpet. rettal Housatonic).
Billings C.F.d CjokeC.G'l lstM^.f.red.at HO.g.o*
Boston <& Albany Stock
Plain bonds, nor mortgage c&r
Bonds of 1875 not mortgage c&r
Bonds (not mort.) issued to State for its stock .. .r

Boston Concord it Montreal Oldpref. stock, guar..
Com. and new pf . stock (new pf. stock is $540,400)
Consol. mort. (for $2,000,000) $582,400 are 6s. .<

Improvement mortgage bonds o
Boston < Lowell Stock . .

"

Bonds not mort
Bonds do
Bonds do I Boston A Maine gives

a rental guarantee
for 99 years.

Bonds do
Bonds do
LiL.iB.4 L. bonds
Nash. A Low., t l'n bds.

Boston <t Maine Stock..
Bonds c&r
Imp'nt bonds ($l,"00,000dueFeb., 1905 ! ,s.f

Boston&N T. Air-Line Bt'k, pref.(gu.N.Y.N.H.AH.)
1st mortgage c*

Boston <t Prov. Stock, 10 p. c. guar. 99 yrs.. Old Col .

Bonds to purohase branches, coupon or registered

Miles
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Bo*'. <* Pros. i Con.) F"g bd's. not M., slnk.fd.'90.o*

Hratl/iint Hordell <t Kinxua 1st mortgage
Bradford Eldred d Cuba 1st mort
Brooklyn ztievuted 1st ni., g., . f. not drawn c*

2d mort.. gold. Making fund not drawn c*

Union Kiev., lot M.. guar.. fo.Vi.noo p. m., g...o*
2d M.. Ini- nou cum., guar., $185,00 ' p m., g 0*

Brunrw. <t Wat. In M. guar, by 8. F. A W...oMr
Income bunds uon cum

Bnf.Brad.4 t'ilin.Uen. M.. (lncl. 10.OOO ao. I'd)

MuffatofT. r.a AVie-8tock<7 p.crent N.Y.L.E.AW.)
1st mortgage c

Bug. koch.4i-iiub.-in gen. M.,g.($10,000,000). o*RIP. 1st mortgage
K. A P. Consol. mortgage, $20,000 per mile...
R. A P. Equipment bonds (car trust) In ft series
Lincoln Paik ACharl.lstin. for *35l).000.gu.. c*

Buffalo dSoulhtc. lstM.g.lnt.gr.byN.Y.L.E.A.W.0*
Burlington 0. Rapid* <* Northern Stock
1st mortgage o*
Iowa City A West., 1st M red. after '89. guar., o
Ced. Rap. I F.A N.W., 1st M.,g.,guar.,red.aft.'90

'

do 1st M., gold, guar e
Consol. 1st M.A collat. trust, g., $15,000 p.iu oM r

Miiiiii'iipuli a St. i.ouis, 1st mort., (assumed)
Cairo Vincrnna * Chic. -1st M. lids., gold (Wabash)
California Pari/fe 1st mort., gold (ext'd'd at Ha)
2d mort., gold. end. by Cent. Pao
3d, mort g..guar. by Cent. Pac.($l,oo0,0O0are3s)

Camden <* A tlantic Stock ($879,850 of it pre!.). . . .

1st mortgage (extended 20 rears In 1873) o*
2d mortgage, extended In 1879 .0*
Consol. mort., ($'r0.000are5sreg.tnr.at orncal

Miles
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Camden tl Burlington Co. 1st roortgaire c*

Canada Atlantic -Maori, for $3,450,000
Canada Southern Stook
1st inort.. Interest guar, by N. Y. C. A Hud. Klv.c
2d mortgage oAr

Canadian Pacific SlocV (guar. 3 p. o. dlr. till '93).
Canada Ceutr.il KK. 1st A 2d mortgages
Quebec Prov. due ou Q. M O. A O. and N. 8. RR
Land mortgage bond*, gold (redecujable at 110)
1st mort. dolient. sterling
1st mint on Algoma Branch, c\fct

Land gr. Ids. not il'rn. Int. gu by Can.Gov't.c'Ar
Manitoba 8. W.< ol.Ry, $12,000 p. m .. Int. guar..g,
Atlantic & Northwest 1st M.. g., guar e-.tr

Cp. fear rfl'm/ l'a/.-lstM..rcr.A#IO.Oi.Op.nj c'Ar.
1st M., 8er. "

B," #10,ooo p.m.( .d on 130 m.ic'Ar
Cape Girardeau 8. W.- Dlv. let M. (see retu'rks)..
2d mort. (li-ton 22 miles)
Consul, mort. for$!,00n.i 00. gold o*

Carolina Went 1st M..( VI Ira. lo Shelby, 240 m )o*
2d M. (for $1.50'i,000), gold, Income, non cum ,r

3d mort.. gold. Income, non-cumulative r

CartonA Colorado 1st mortirnire. Series "A"
Second Dlv. M Ser. -B.,'" June, to Cal. State line.

Cafatrtuo Common stock
Pref. stk. ($2,200,000 is old prof.), 7 % gu. P. A R.
1st mortgage, assumed by Phila. A Reading
Mortgage bonds

Cayuga <t Susti. Stock, 9 p. c. rental D. L. A W". ...

Cedar Fall* <* Minn. Bonds on 2d dlv.. sink, l'd.c'
OenLEr.U.P IstM Atch.*P P.KR ,g.#l 6,000p.m.
Funded interest bonds (coupons held In trust). ..

2d mort (Government subsidy)

31
142
43H
404
4. 1 1

,960

'..MB
183

213
325
)f><>

75
51
73
73

240
240
240
158
34
98
98

"93
34
61
100

100

Hat..
of

Bonds

1st;?

1889

1878
1883

82->88
1881
1 B85
138
1888
14sl
1887
18io
1-86

'80-1 2
1895
1444
1881
1881
18511
1881
1883

1882
1870

1866
1865
1879
66-7-8

8lze, or
Par

Value.

Amount
Outstanding

$ lOOAo

ibb
1,000

1,000*4
100

500 Ac-

IO0Ac
1 00 Ac
100 Ac
l.ooo
100 Ao
$1,000
1,000
1.000

It Ac
1,000
1,000
1,000
1.000
1,000
l.ooo

50
50

500 Ac.
30

500Ac.
1,000
1,000
1.000

$ I50.0OO
2.450.OO0

15,000,000
13.920.071
5,100.000

65.000,000
1,823 3 ft

7,000.003
3.461.000

31.998. H33
750.00 i

15.000.000
2.544,000
6,650,000
1,500,000
750,00 '

377.' 00
137.70J

(I)

2,000,000
1,200.000
1,500.000
2,250.000
510.000

1.159,500
3,200.000
230,500

1,300,000
589,110

1,377,000
1,600,000
630,000

1 .600.000

I.VTKRUST OR DIVIDENDS.
Rate per
Cent.

6
g

V*
5
5
!>

5 A 6
5
5g.
5 g.
6 g

34g.

A
5 *-

i*.
6
6g.
6 g.
6g.

5*
6

3J
6
7
41,
7
6g.
7 g.
6

When
Payable

Where Payable, and by
Whom.

IF. A
J. A
F. A A.
J. A J.

M. A 8.

F. A A.
Various
A. A O.
A. A O.

A J.
A J.
A J.
A 1>

A J.
a n.
A D.
A S.MA 8.

M . A 8.

J. A J.

J. A J.
A. A O.
J. A J.
J. A J.

Ptilla.. Penn. RR. Co.
-New York City.

N. Y., Grand Cen. Dep.
N. Y.. Union Trust Co.

do do
N.Y..5Wall8t .ALon.

Montreal.
do

Montreal.N.Y.orlyiudon
London, Baring It. A to.

do do
do do

N.Y.. ".9 Will A London.
I^indi n.Bat in -^B '*..V to
N.Y., Farm. LA Tr. Co.

.to do
NY , Bk. or Commerce

do do
da do

Phi a , Median .Nat.Bk.

New York,
do

M. A N Philadelphia Cn.'s office
F. A A Phila.. Phila.A Read.Co
F. A A do do
J. A J. New York. 52 Wall st
J. A J. Last Mil Jnlv. 18-17.
M. A N. N. Y.,195B'yAUo.Tr.Co
M. A N do do

U.S. Treas.. at maturity

Bonds -Princi-
pal.When Due.
Stocks Last
Dividend.

Feb. 1, 1897
Inn 5, 1909
Feb. 15, 1889

1908
1913
139
1910
H04
1931
1915
1937

Jan. 1,
Mar. 1.

Fell. 18.
1891 A
1H02 A
Oct. 1,

July 1,

July 1.

July 1, 1938
June 1, l

'

:t l

Jan. 1, 1937
June 1, 1916
June 1. 1918
Si )it.. 1000-1-2
Rapt., 1905
Sept.. 1908
July 1, 1920
July 1, 1915
Julv 1, 1910
Jnlv. 1911
July 1,1913

Nov. 19, 1888
Feb. 1, 1902
K.-l>. 1, 1900

Jan. 3. 1889
Jan. 2, 1907
May 1. 1895
May 1, 1895
1896. '97. '98

Erie, 7; Canada Southern Bridge A Ferry, 4 ; Toledo Canada Southern A
Detroit, 56, and Michigan Midland A Canada, 15; total of all lines

operated, 436 miles, of which 105 milesare nominally owned by proorie
tary companies under separate organizations. Holds practically all the
Stock anil bonds of the Cau. So. ridge and of the Tol. Can. So. A Det.
railroad companies.
The Canada Southern Railway Company was chartered in Canada

February 28, 1868, and the main line opened November 15, 1873.
Default was made and debt readjusted by Act of Parliament In
1878. Interest on the 1st mortgage is guaranteed by the New
York Central Railroad Co til 1894 ; but the principal is not guar
anteed. In Nov.. 1882. a olose contraot was made with the Micbigar
Central for 21 years from Jau. 1, 1883, providing for the oporatior
of the roads jointly and paying from the net earnings the fixed
oharges of both ; then the division of the remainder between the two,
In the rate of two-thl'ds to the Miohigan Central and one-third to the
Canada Southern, but the Michigan Centralis entitled to an increase
On this proportion as it diminishes its fixed charges, and hence receives
now more fhau two-thirds.
Dividends since I860 have been: in 1881, 2>s per cen'; in 1882, nil:

in 1883 and 1884, 2; in 18-45 and 1886, nil; in 1 8 -,7 and 1884, 2>; In
1889. to date, H
In 1888 the surplus to C. 8. was $339,000; for IBS'7

, surplns, $510..
870 and balance over dividend of 2a per cent, $lt;5,000. For latest
reports of earnings see Miohigan Central. (V. 46, p. 783. 802; V. 47.
p. 80.'.)

Canadian Pacific. (See Map.) The main line extends from
Montreal to Vancouver ou the Paeitlc coast in British Columbia.
2,906 miles. There are branches and auxiliary lines owned of 925
miles, and 1,129 miles of leased lines, making the whole system 4,960
miles. CSeede'ailslu Chronicle, V. 46, p. 619.) The road was opened
throughout the first of July, 1886.
The Canadian Paeitlc was Incorporated February 18, 1881. under a

charter from the Dominion of Canada. The company had au important
contract in Its charter, receiving from the Government $25,000,000 in.
cash as a subsidy, also 25.000, MX) acres of land, all to be lit for settle-
ment. In Nov., 1883. the Dominion Government gave a guarantee of 3
per cent dividends per annum for ten years on $65,000,000 of stook.
In May, 1838, the company voted to relinquish its exolusive right to
build and operate in Manitoba, receiving the Dominion Government
guarantee ot interest on S15.uOu.UO > of land grant bonds These bonds
for 3.093.7 are a lien on 14,934,233 acres of land subject oulv to
$3,463,000 land giant bonds ot 1841.
Authoiity to issue consoi debenture stook was asked of the Canadian

Paliament in February, 1889.
The Manit- ha Southwestern Colonization Railway, extending fr m

Winnipeg southwesteily, la leased fur $600 per mile yearly, Interest on
bonds being guaranteed.
To the Atlantio A Northwest RR., crosiing the State of Maine, the

Domi..ion Government graits a subsidy of #186,000 per year till 1906
and Can. Pac. guarantees the balanoe of money necessary for iuterest.
The lands In possession of the company are about 14,934,237 acres.

The land bonds of 193] are receivable ror lands and mav be paid off at
110. There are also $436,035 North Shoie Railway 1st mort b mds.
Dividends since 1882 have been : In 1883, 2 *v per oent; in 188 4, 5;

in 1885,4; fi oui 1 K86 to date, at the rate if 3 per cent yearly.From .Inn. I tojan.31, 1889 (1 IDO.I, groso earnings were $897,938,
against 801,205 in 188i ; net, *1 .'0.963. against S22I28R.
In 1888 gross earnings were $13,195,535; nei, $3,37n,776.
The annual report for 1887 was published at length in the Chronicle.

V. 46, p. 608, 617:
INCOME ACCOUNT.

1886.
Net earnings $3,703,487
Fixed charges. 3,O6*,042

Surplus

1887.
$3,501,118
3,2f,0,264

#635.445 !!53.5.
-(V. 4 5. p. 52,239.400; V. 4r, p. 38, 102, 448, 4-0, 608, 609. 617
634,708, .70. ,71 (M. 8. W.C.); V. 47, p. 50, 170,472; V. 48, p. 250,398
Cape Fear Sc Yadkin Valley. In operation from Fayetteville, NC to Benneltsville. S. C, 57 miles; Fas et tevllle. N. C, to Mt. Airy'

X. C, 168 mites; Factory branch, 10 m; total, 235 miles. Projectedand partly graded, from Faj ettevllle to Wilmington, 80 miles; 1st mort.
covers this division only, in addiiion to the two divisions now in opera-
tion. Series b" bonus are a 1st mort. on road from Greensboro to
Mt. Airy and a set ond on the other two divisions. North State Im-
prov. ment Co. holds $750,000 2d mort. Income bonds. The total
took ts $810,351 (par <liO), $793,550 being outstanding April 1, '84.
In year ending March 31.1-88, gross earnings were $291,590; net,
9142,774; in le86->-7 tross. #236,066; n.t. $111,535; surplus over
rentals and lnteiest, $46,797. (V. 46, p. 319.)

Cape t-lrardeaii Southwestern. Owns from Cape Girar-
deau. Mo., to Williainsville, 73 m , aud leases Hue to Ztlnia, 9 m., total
operated, 82 m. Under construction to junction with Current River
RR., 18 m. The rousol mort. wit Usued to comi lete the road - bonds
being reserved to retire Ihe Divisional bonds when due, namely, for
$10J,000 Cepe Girardeau Dlv. bonus (on IS m ), due Sept., 1900; $80.-000 l.akevilie Div. bond-, (.-n 11 m ), aue Sopt., 1901; $19;.0008t
Francois River Div. bonds (oa 26 in.), due Sept., li'0'2, and $137,70.'bonds of 1885, due Sept., 19J5. President, Louis Hojok, Cape Girar-
deau, Mo.

Carolina Central. Owns from Wilmington, N. C, to Rctherfordton
N. C, 267 ra an I branch, 9 m : total. 276 m. Formerly Wi'.m. Char.
A Rutherford, chartered in 1855, and foreclosed May 3, 1873 De-
faulted, and receiver placed in possession April 5. 1876. 8old In fore-
closure May 31. 1880, for $1,200,000. Controlled by Seaboard A Roan-
ke and Raleigh A Gaston 8tok, $!,200,00(1. From April 1 to Nov.-

30, 1848, (8 nios ) grow earnings were $310,837, agiinsi $3^7,551 in
1887; net $138, 149, against $9 .-,874. In year ending vfarch 31, 1888,
gross earnings were $527,194; uet, $157,402; surplm over 1st mort.
interest etc., $5,967 Wilmington Bridge bonds, $215,000. at 7 p. 0.
are guaranteed by this Co. and the Wil. Col. A Aug., and interest paid
Carson A; Colorado. (3 foot gauge.) From Mound House Nev., to

'^andelaria. Nev., 158 miles; Junction, Nev.. toKeeler. Cal.. 141 miles :

total 29 l miles. Road follows the valleys along eastern side of Sierra
Nevada Mountains. Stock, $6,380,040 authorized: $2,760,000 issued.
No information furnished. H. M. Yerington, Pres't, Carson. Nev.
Cedar Falls A Minnesota. Owns from C. F. A M junction on

the D. A 8. C. RR. near Cedar Falls. la., to Minn. State Line, 76 miles.
Leased to Dubuque A Sioux City for 40 year- from January 1, 1867,
at $1,500 per mile as a minimum and a contingent of 35 per cent of
gross earnings from $3,500 to $7,500 per mile and of 30 per cent cif

any excess over $7,500 per mile; minimum rental Is $113,370 per annum.
The Dub. A 8. C. was acquired by 111. Central through ownership of Its

stock in 1887. and a suit is pending ro annul t:ie lease of this road. In-

terest was defaulted Jan , 1848. Capital stock. $1,586,500. From Oct.
1, 1887. to Deo. 31. 1887 (3 mos.), gross earnings were $27,313; deficit
under expenses an 1 taxes, $8,923. J. Keunedy Tod, Pn-sllent.N. Y.

(V. 45. p. 819. 855: V. -i6, p. 74. 102. 199 288.)

Central Branch I ulou Pacific. (See Map Mo. Pac.) Owns from
Atchison, Kan., to WatervlUe, Kan., 100 miles: leases Atchison Col A
Pac. 254 miles ; Atch. J. Co. A W , 34 miles; total operated, 384 miles.
The Un. Pac. Cent. Branch was formerly the Atchison A Pike's Peak RR. ,

and was one of the roads embraced in the act of Congress incorporating
the Union Pacific RR. The stook is $1.0tX),O00, of which the Union
Pacific owns $854,800. The company received a Government subsidy
of $1,600,000. It is operated as a part of the Missouri Paeitlc

system under a 25 years lease, made Sept., 1885, by which the net earn-
ings are paid to Union Pacific as rental. In 18-8. gross earnings,
*908.32l; ne', $166,522. In 1887, gross earalne-s. $1,139,460; net
income. $38 .1,579. Dividends prior to current year hive been; In 1885,
5 percent; In 1886, 10; in 1887, 10; In 1888, nil (V. 46. p. 321.)

Central KB. & Banking Co. of Georgla.-(Se Map.) Owns
from Savannah, Ga., to Atlanta, Ga., 291 m.; Tiranch, Gordon to Mil-

leclgeville, 17 ui.: leases In perpetuity Augusta A Savannah R It., 53 m.;
Eatonton Branch RR., 22 m. ; Southwestern RR. aud branohes, 333
miles; leases till 1985 Mobile A Girard RR , 85 miles; controls by own-
ership of stock 3avannah A Western RR.. 3.15 miles; Montgomery
A Eufaula RR., miles; total operated and practically owned
Aug. 31, 1888, 1.219 miles. Auxillar- system ttho earnings of
which are reported separately) includes, besides other lines, West-
ern RR. of Alabami, 138 miles; Georgia RR., 3J7 miles; Port
Royal A Augusta, 1 1 2 miles; Atlanta A West Point, 87 miles ; Port
Km al A West. Car. 229 miles, and Sav. G. A N. Al.. 6) miles, and em-
braces In all, 984 miles. G and total of Cent RR. mileage. 2.203 miles.

Also owns entire stock of Ocean S4. Co. Iuthi auxiliary lines the Cen-
tral RR. owns part interests, either half or greater, represented Auir. 31,
1848. by $3,461,611 stocks and $1,119,700 bonds or mortgage note*.
In 1881 the Georgia RR. was leased for 99 years in the.iuterest of this

company and the Louisville A Nashville, which operate tt on joint ac-

count. This company and the Georgia RR. Co. are joint ownors of the
Western RR. of Alabama, 133 mil- 8. The "

tri-partite" bonds were
issued jointly by this company, the Macon A Western and the South-
western. For abstract of deed and securities deposited for the collateral
trust bonds (Central Trust Co. of New York, True tee), see V.15, p 242.
The Central RR. A Banking Co. was controlled by the ownership of a

majority of its stock by the Georgia Company, and in Oct , 1888, the
stock of this last-naned corporation was sold to the Richmond A West
Point Terminal, giving that company coDtrol of th Central Georgia
system. (See V. 47. p. 499 )

Dividends si noe 1881 have been: In 1882.3 percent: in 188 3, 7>s;
in 1884, .>*; in 1885, 4; in 1886. 6: In 1847,8; in 1888, 8.

From July I, V8. to .. an. 31, '89 (7 mos). gross earnings were $4,9 13,-

fOl, against $4,730,794 in '87 H8; net, $1,820,623, against $1,905,955;
net, inoluding investments. $1,8S1.258, against $1,936,737.
Fiscal year ends June 30 (changed from August 31 in 1883.) Presi-

dent's report for 1887-8 was in V. 47, p. 285 ; see also article, p. 274.

1885-6. 188-7. ->1887-8.

Oross earnings $4,0.42.652 $4,421,080 $4 874,960
Expenses 2.505,874 2 441 81 1 2.801.257

Net earnings railroads $l,o76,778 $i,97n.46.-> $2,073,i03
Net earnings steamship cos 469.451 274.194 526,201
Net bank and investments 36.22 35,5s | 119,016

Total net income of company $2,082,450 $2,289,641 f'2,718,920
Less iuterest and rentuls 1.3 >>1.087 _
Exc-83 of inoome over fixed charges $928,554

* Iuoludes 12 months, July 1. 1887, to July 1, 1888.

-(V.46,p.37; V. 47, p. 50, 226, 274.284,285,410,499,084; V. 48, p.99,
127.1
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.
For explanation of column headings, Ac, see notes

on first page of tables,

Central B. B. <t Bank, Ga. Stock
Generalmort. "tripartite" bonds,., o*
Collateral trust bonds, gold, redeemable at HO.c*
Certs, of debt, payable at option tfter July, '91 . .

OceanSS.Co., IstM., guar., a. f. $100,000 yearly.
Central Massachusetts Stock ($3,832,088 is pref.) .

Mortgage bonds. Interest guar, by B. A L o *

Central of New Jersey Stock j

Gen. mort. for $50,000,000 gold(}eg. Q.-J.)..cAr
1st mortgage bonds
Bonds (convertible Nov., 1875 tdl877)
Consolidated mortgage L

Am. DookA Imp.Co. M. bds., guai. redeem, at 110.
Leb. Coal ANav., mort, gold, assumed
Debenture bds., conv.into stock till 1907

Central OAio-^Stock '$411,500 of this is pref.)
1st mort. bonds, sinking fund
Consol. 1st mortg. (for $2,850,000), gold c

Central Pacific Stock 7

1st m., gold, (2 sink, f, $50,000 each), not crawn.
lstni.S.Joaq'nVal.Br., g. (s.f $30,000) not drawn.
U. 8. Loan, (2d lien on certain terms) gold
W'nPac.,lst,s.f.,g.not dr'n($l 11,000,JAD,due'95j
West. Pac, Government lien, aold
Cal. A O., 1st M.,ser. A , g. (exred) ) s. 1. not dr'n

Do do ser. B, g. J $100,000.
Land grant 1st mortgage bonds, not drawn, gold.
RR.A l.gr.,l6t on 17m..2d on 466m.,g.s.f.,not dr c

Central of Yt Stock, Coneol. Vt. ($750,000 pre/.).
Stock, Central Vermont
Consolidated BR. of Vermont, 1st mortgage
Mississquoi Valley RR., stock, 4 p. c. rental

99
99

651

'74

"97

137
137
137

1,360
737
146
737
147
123
296
296

1,366

709
185
29

Date
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CMar. Oinn. <t CAic.-lst M.,g.. ($25,000 p. mh.o*
Oharleston it SawjimoA-Gen. M. $1,500,000, g...o'

1st A 2d pref Incomes, 91 ,000,000 each, non-cuu.

OharinUe Columbia * AiH/iula Stock
1st mortgage consol
2d mortgage
Columbia* Augusta 1st mortgage
Consol. niortg., gold (for $3,000.000)

Ckait.Romtd Coi.-lst,g.(*2,210,000)$16,000p.in.c*
OharHert 1st mortgage ...^ -.?,
Chesapeake <t Nash -1st m., g..$25,000 p m. s f...c*

OKetapeaktd Ohio Puroh. money funding bonds.o*

1st mortgage, gold, series "A".......... ........c'

1st niort., gold, of 1911, Peninsula Extension. .o'

1st niort., gold, of 1922 on ext. (for *3,000,000).u*
Consol. mort. for $30,000,000, gold o* A r

Equipment trust bonds o*

Elevator Co. Ut M., prln. A int. guar, by C. A O.o*

Income, 2d mort., lor $00,000, non-cuin o*

Ches.OMo it Southwest. 1st 14., g. ($19,000 p. m ) .e-

2d mortgage ($11,000 per mile) C
Paduc.A Eliz.,lst .. p.f.,dr'n at 100($300,000 8h)

Equipment trust bonds for $2,000,000 o*

Ohtthirt StocK, preferred .

Bonds, not mort., $550,003 due July 1, 1898. ..c*

Chicago <* AJloii^Conimon stock
Preferred st'ck (7 d. c. y'rly not cumulative)
Gen. mortgage, sterling, for *900,000
l8tuortage
JolietA Clilc, 7 p.c. stock, perpet. guar, by C.A A.

8t. Louis Jacksonville & Cliic, 1st M , assumed.
do do 1st M. end. by Chic.A Alton
do do 2d M. endorsed by C. A A. .

MOM
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Nubir/lbtn will confer a great faror br giving Immediate notice of any error discovered In theae Table*.

DESCRIPTION.

For explanation of column headings, Ac, see note*
on first page of tables.

Chicago d Alton (Continued)
St. L. Jsoksonv. A Chic. 3d M., assumed (oonv.) .

La. A Mo., 1st M. (9439,100 assumed by 0. A A.)
do 2d M.(lnt.guar. C. A A.)
do guar. pref. stook

K. f. Iiils.for K.C.St. L.:.| 1st M. as collat motdr'n
Pref stock K. C. -t. L AC., guar
Miss. Klv. Br. stock (7 p. ot. guar. C A A.)
Miss. Klv. B'ge, 1st M.,assumed, g..s.f. dr'n at 100

Chicago <t Atlantic 1st mort., gold, $ or M 0*

2d mortgage (for $5.000,000) 0'

Car trust bonds for $651,000
Chicago Hurlinaton <* Sorthern. Stock
1st M..s.f..red.at 105 aft..Mcb.,

,90 ($25,000 p.m. )C*

2d M. ($10,000 p. m.), red. after June 1, 198
Ten-year debentures, b ing exchanged for 2d M.o*

Equip. b'dB,red.atlOK;after'ii310%dr. y'rlylOO
Ohicago Hitrlington <* (juiricy Stock
Consolidated mortgage ( for $30,000,000) 0*

Trust mort. Iowa.dr. at 100A 105 (s.f.H p.c).c*r
Denver exten., bonds d awn at ICO (s. f. l|p. e.)c

Bonds forBur A 8.W., drawn at 100 (s. f. lp.c.l.c'
Debenture bonds for Han. A St. Jo. stock o
North Cross K. K. 2d. M (now 1st), g.,s.f.,$50,000
Trust mortgage (Burlington to Peoria) c*

Plain bonds c*

Sink, fd.bds. (forAlbia Kuoxv.AD.M.),notdr'n.o*
Nebraska ext., $20,000 p. m.(s. f. not drawn). c"*r
Dixon Peoria A Hannibal, 1st M c*

Ottawa Oswego A Fox River, 1st M c*

111. Grand Trunk, 1st M., $20,000 p. m., Int. gu c*

Qulnt'V .V Warsaw. 1st mort.. Int. guar c*

8. fund li'ils. not dr'n (8t. L. R. I. AC. M. collatl.o*

MOM
of

K.i.i.I

150
101
101
101
162
182

249
249

365
MB
MS

4.693
825
790

i"89

100
96

"33

"45

70
48
40

270

Date
of

B it

1808
1870
1877

1878

1877
1881
1883

Inst;

1888
is-i;

1888

1873
1879
1881
1881
1883
1860
1864
1872
1875
1887
1869
1870
1870
1870
1876

Site, or
Par

Value.

$1,000
l.ooo
1,000
100

1,000
100

1,000
1,000
1,000
1,000
100

500 Ac.
1,000
1,00J
1,000
100

1,000
1,000
1.000
1,000
1,000

l'.ooo
1,000
1,000

1 ,000Ac
500 AC.
1,000
500AC,
1,000
1,000

Amount
Outstanding

$12,000
1,785.000
300.000
329.100

2,331,000
1,750,000
300,000
638,000

6,500,000
See remarks.

433,000
9,000.000
9,000,000
900,000

2,250,000
940,000

76,393.505
13,980,000
11,886,000
7,968,000
4,300,000
9,000,157
291,000
653,000
547,500
350,000

19,785,000
545,500

1,076,000
890,500
720,000

2.316,000

INTKRK8T OR DIVIDENDS.
Kate per
Cent.

When
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Subscribers will confer a great favor by giving; immediate notice or any error discovered in these Tables.

DESCRIPTION.

For explanation of column headingd, Ac., see notes
on first page of tables.

Chicago Burlington < Quincy (Continued)
Quinoy Alton A St. L. (leased), lsl mortgage. . . c*

Burl.AMo.Riv.,lst mort. (cum. si f.. not dr'm c*

do 1st M. oonv. bonds, (5th St 6tU scries) .c*

Burl.dcMo.RR. in Neb. cons.M.l.r..8.f.dr'natl00
Oniaha AS.W..lstM.,guar 1 o*

Borl.dE Mo.RR.inNeb., s. f. for Att ANeb.RR.stock
Nebraska Railway oonsol. mort., guar c*

Repub. Val. R. lstM.g.(dr. at 10D) s.f., $l4,000.c
Atchison dE Nebraska. 1st mortage guar c*
2d M. on A. A N. RR. and bridge at Nebras. City

Lincoln dsN. W. RR. 1st M. smarjs. f. lp.c not dr
K.C.8t..lo. dE C. Bl.,consol. M. (Sba.l to

=
00pf.).c'

1st Ms. Nod. andTarkVal. RBs. (dr. at 100). o"
Hutneston A Shenand. RR 1st M..$20,000 p. ni..

Ohic. <t East.Hl. Stock (part is 6'o pref.)
1st M., (s.f. $20,000 after 'S5.no drawings). ..o*

Consol. mort., gold (for $ti,000JuO0) s. f o*
Collateral trust bonds, sinkiugfund o*

C. dEE. ill. Extension. 1st mortgage c*
General consol. mortgage cAr
Dan. A Grape Creek RR. 1st mortgage c*
Strawo A ind. State Line bonds, assumed, s. f .c*

CbicdE Indiana Coal 1st M.($25,000 per mlle).c*
Chic. <t Or. Trunk Ul M. $ A S. ($567,500 res'd)cAr
2d mort
Northwest. Grand Trunk, 1st mort

Chic. dOt. Western 1st mort.. gold, int. guar c*

2d mort., for $4,000,000, goldf int. guar o"

Chicago Milwaukee t St. Paul Com. stock
Preferred st'ck (7 p. c. y'rly, not cumulative)
Consol.M.(for $35,000,000) con v. into pref. st'k.c*
1st M. CLacrosse Div.). convert, into pref. ft'k.c*

Miles
of

Road.

46
281
40
628
49

133
148
146
146
73

274
62

498
107
208

15
277

7
13

172
327
327
66
10
10

5,670
5,670
1,435
370

Date
of

Bonds

1876
1863
69'70
1878
1871
1880
1877
1879
1878
1887
1880
1877
1880
1881

1877
1884
1887
1881
1887
1880
1881
1886
1880
1882
1880
1886
1886

1875
1363

Size, or
Par

Value.

$1,000
50 Ac.
500 &o.
600 Ac.
1,000
1,000
1,000
1,000
100dEO.

lOOAO

1,000
100

100 dEC,

1,000
1,000
1,000

l.OOOAc
1,000
1,000
l.ooo
100 dEC

1,000
500 die

1,000
1,000
100
100

1,000
1,000

Amount
Outstanding

$340,000
4,170,550
217,500

12,715,600
669.000

3,347,000
385,000

1,056.200
1.125,000
901.280
600,000

5,000,000
65J.O0O

1,342,000
(1)

3.000,000
2,704,000
400,000
111.000

3,32 1,0JO
121,000
150,000

4,402,000
5,432,500
6,000,000
567,500

4,000.000
4,000,000

39,680,361
21,610,900
11.486,000
5.209.000

INTEREST OR DIVIDENDS.
Rate per
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Mabch, 18S&.1
RAILROAD STOCKS AND BONDS.

Subscribers will confer a great favor by giving immediate notice of any error discovered In these Tables.

DESCRIPTION,
i

For explanation of column headings, Ac, see notes
on first page of tables.

Chicago Milwaukee < St. Paul iQontinued\
1st mort. (la. A M.) convert inti pref stock c
1st mortgage (Minnesota Central) c
1st M. (Iowa A Dakota), conv. into pref. stock. o*
1st M.,I.AD.Ext.($15.000 p.ui.ltonv.intopf.stkC
1st M. (Prairie du Chien) I c
2d M. (Prairie du Chien), convj Into pref. st'k.c
Milwaukee A WeBtein i c*

Bt.P.AC. lstM.(Riv.D.)$A*(coi(v.intopf.8tock).c-
1st M., Chic. & Mil. (conv. into pref. Btock) c*
1st mort on Lac'se&Dav. Div o*
1st mort. on S. W. Div. Western Union RR o*
1st mort. on Chic.A Pac. Div..<Jhic to Miss. Riv.c*
1st mort. on So. Minnesota Dir. ($9,000,000) ..c*

Land grant income bonds, drawn at 105 c*
1st M.onHast.A Dak.Uiv.extaus.($15.000p.m.)c
1st M. on Ch.Cl.D.A M.(Dub.Piv), s. f..not di-'n 0"
1st M. on Wis. Val.RR.,s.f., 1 p.c, not dr'u e'j
Priormort. do- ' o*
1st mortgage, Mineral Point Division o*i

1st mortgage Chic. & Lake Superior Div o*
1st M.Wis. A Minn. Div. ($20,000 p. m.)
let M., g.. on Chic. A Pac, W. Div.. $20,000 p. m.c* 1
Chic.A Mo. Rlv.Div.,lstmorte.. ($20,000 p. m.).c*
Inc. bonds convert..s.f.,4 p.c after '88 (dr.at 105) .

Terminal mort., gold c*

Fargo * Southern, 1st mortgage, gold, assumed . .

do incomes
Dakota * Gt. South'n, 1st, gold ($18,000 per m.) .

Chicago d Northwestern Common stock
Preferred st'ck (7 p. c. y'rly. not cumulative)
Coneol. 8. fd. M., purchasable (nos dr.) at 110. .c

Miles
of

Road,

230
49
126
231
195
195

i'30
85

185
212
120
419

395
372
161
107
142
68

230
267
154

119

159
211
211
776

Date
of

Bonds

1867
1864
1869
1878
1868
1868
1861
1872
1873
1879
1879
1880
1880
1880
1880-6
1880
1880
1879
1880
1881
1881
1881
1886
1886
1884
1883
1885
1830

1865

Size, or
par

Value.

Amount
Outstanding

$1,000
1,000
1,000
1,000
1.000
1,000
1.000
500&C
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
500

1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000

l'.ob'o
100
100

1,000

$3,198,000
123,000
541,000

3,505,000
3,674,000
1,241,000
215.000

3,804,500
2,393,000
2,500,000
4,000,000
3,000,000
7,432,000
1,200,000
6,670,000
6,563,000
2,466.000
1,106,500
2,840,000
1,360,000
4,755,000

25,340,000
3,083,000
2,000,000
4,773,000
1,250,000
200.000

2,356.000
31.367.4C0
22,323,170
12,746,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable and by
Cent. Pay'ble Whom.

7
7
7
7
8
7-3
7
7g.
7
5
6
6
6
7

7 A5
6
6
7
5
5

i
s -

5
5 g.

g*
5g.
3
1%
7

A J
A J
A J
A J
A A
A A
A J.

J.
J
J
J

A
&
A
A J.
A J.
A J
A J.
A J.
A J.
A J.
A J
A J.
A J.
A J.
A J.
A J.
A J.
A J.
A O.
A J.
A D.
M.

. F.

N. Y Office, 42 Wall,
do do
do do
do do
do do
do do
do do

London and New York
N. Y., Ottloe, 42 Wall,

do do
do do
do do
do do
do do
do do
do do
&o do

Boston.
N. Y, Office, 42 Wall.

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

N.Y.Co.'s Office, 52 Wall
do do
do do

Bonds Princi-

pal.Wb.en Due.
Stocks Last
Dividend.

July, 1897
July, 1894
July, 1899
July 1, 1908
Feb., 1898
Feb., 1898
July, 1891
Jan., 1902
Jan. 1, 1903
July 1, 1919
July 1, 1909
Jan. 1, 1910
Jan. 1, 1910
Jan. 1, 1890
Jan. 1, 1910
July 1, 1920
July 1, 1920
Jan. 1, 1909
July 1, 1910
July 1, 1921
July 1, 1921
Jan. 1, 1921
July 1, 1926
July 1, 1916
July 1, 1914
Jan. 1, 1924
April, 1895
Jan. 1, 1916
Deo. 24,1888
Mar. 25, 1889
Feb. 1, 1916

The annual report for 1887 was in V. 46, p. 411 and 414, and showed
the following, the figures for 1838 not having been issued as yet.

OPERATIONS AMD FISCAL RESULTS.

1884. 1885. 1836. 1887.

Miles operated 4,804 4,921 5,293 5,669
Operations

Passengers carried.. 4,904,678 4,319,187 5,431,400 6,144 063
Passenger mileage... 225,851,443 214,550,187 234,414,700 230,444.573
Rate per pass. p. mile. 2-55 eta. 2 -56 cts. 2-42 cts. 2-54 cts.

Freignt (tons) moved. 6.023,016 6,482,869 7,085,072 7,573,795
Freight (tons) mil'ge. 1247737233 1337721453 1486509713 1629334501
Av. rate p. ton p. mile.

'

1-29 cts. 1-28 ets.

Earnings $ $
Passenger 5,766,843 5,499,737
Freight 16.128,964 17,101,742
Mail, express.Ao 1,575,191 1,811.794

1 17 cts. 1-09 cts.

5,661,690 5,849.261
17,358,294 17,742,142
1,693,419 1,774,721

Total gross earn'gs 23,470,998 21,413,273 24,713,403 25,366.124

Operating expenses
Mainfnce of way*...
Maint'noe of equip't.
Transportation exp.t
Taxes
Miscellaneous

1884.
$

2,339,635
2,574,437
8,102,668
702,060
140,329

1885.
$

2,551,327
2,430,809
8,646,132
733,545
150,658

1886.
$

2,641,977
2,327,875
8,675,045
759,350
156,017

1837.
$

2,871,902
2,342,314
9,190,9:16
767,026
154,516

Tot. operating erp. 13,859,629 14,512,471 14.560.261 15 326.691
Net earnings 9,611.369 9,900.802 10,153,139 10,039,430
Pr. ct.op.ex. to earns 59-65 5945 58 90 60-42

* Includes renewal of track, t Including elevator?, stock-yards, per-
sonal injuries and damages to property, legal, insurance, rent of cars,
trackage, Ac.

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAS.
1884. 1885. 1886. 1887.

A$$ttM jR St A
Railroad,equipm'tAcl49,426,734 154,228,775 165,898,616 177,371.430
Bt'ks A b'ds own.,oo8t
Co's bonds in treas..
Bills&acc'tB rec'able 1,146,059
Materials, fuel, Ac... 1,483,365
Cash on hand 2,971,133
ni. A Iowa coal lands 6.30,475

1,228,283 754,792

1,452,309
1,543,217
4,262,378
617,026

877,486

768.782
2,048,985
4,682.431
583.526

2,909,148
3,365,ii00
1,140,909
2.927,171
2,716,319
546,651

Total assets 156,936,049 162,858,497 174,859,829 190,979,631
Liabilities $ $ $ $

Btoek.oommon 30,904,261 30,904,261 30,904,261 39,680,361
Btock, preferred 16,540,983 21,540,900 -21,555,900 21,598,900
Funded debt 100,254,000 101,470,000 111,658,000 119,236,000
Allotherdues&acc'ts 2,093,163 164,953 431,825 3,494,9 to
Unpaid pay-rolls, Ac. 1,610,661 1.729,269 2,249,109 2,896.432
Income account 5,532,981 7,049,100 8.057.734 4.074.9H3

Total liabilities.. 156,936.049 162,858,497 174,859,829 190,979,631
(V. 46. p.227. 255.371,401.411,414. 418,481, 537; V. 47, p. 271,

285, 326, 353, 368, 708 ; V. 48, p. 363.)

Chicago A Northwestern. (See Map.) LineofRoad TheChic.A Northw. operates 4,211 miles of its own roads and controls 1,399 miles
of the Chic. St. P. Minn. A Om., 941 miles of Fremont Elk. A Mo. Val.;

J06 of Wyo. Cent , and 107 of Sioux CityA Pac; total controlled, 6,761 m.
The mileage Is extensive, and is shown clearly in the accompanying
map. The main line from Chicago to East Omaha, Iowa, Is 492 miles,and this forms practically the southern boundary of the whole system.On May 31,1888, the Chic. A Northw. mileage was made up In the annual
report as follows:Wisconsin Division, 549 miles; Galena Division, 400
miles ; Iowa Division, 618 miles : No. Iowa Division, 546 miles : Madison
Division, 509 miles; Peninsula Division, 416 miles : Winona A St. Peter
Division, 448 miles ; Dakota Division, 724 miles ; total, 4,21 1 miles. In
July, 1884, the Blair roads, previously leased,were acquired by purchase,but the Sioux City A Paciilo and Fremont Elkliorn A Missouri Valley (In
eluding Wyoming Central) are operated separately (1,154 miles) and their
earnings not included in those of 0. A N.W.. but separately stated in the
annual reports in the Chronicle on p. 178 of V. 45, and p. 169 of V. 47.

Organization, Ac The Chicago A Northwestern Railway was or-fd In 1859. The company has since absorbed by consolidation a
arge number of other roads.

Ingecemoer, 1882, a controlling interest was acquired in the Btock of
the Chic. St. Paul Minneapolis A Omaha Co. by the purchase of 53,800
hares of preferred and 93,200 shares of com stock.
In July. 1834. the leased lines in Iowa (Blair roads) were acquiredon
*5.

f ''rTna stated in the Supplement of June, 1883, and prior issues.
The fiscal year ends May 31. The annual meeting is held early in June
Stock and Bonds. Of the common stock, $10,007,476 was held InU .company's treasury on May 31. 1868. making the whole common

stork (41,374.868. Preferred stock has prior right to 7 per cent;then common 7 percent ; then preferred 3 per cent; then common 3;then both classes share. Dividends since 1 S75 have been: On com-mon-in 1878 and 1879, 6 per cent: In 1880 and 18:11,6; from 1882 to
'1.7, In 1885, ts; from 1886 to HsMncl., 6. On prcforred-

In 1876, 2*3 per cent; in 1877, 313; from 1878 to 1881 iaol., 7: 1 1 1882,
7\ ; in 18 16 and 1834, 8; in 1835, Us ; from 18 16 to date, at rate of 7
per cent yearly.
Pricesof stock since 1877 have been as follows: Commonin 1878,

321995514: in 1879, 495sa91Vi;inl880. 87%130: in 1881, 1173136;
In 1832, 1213150%; in 1833. U5i4140is; in 1884, 81i124; in 1885.
84383115%; in 1886, 104i412058; in 1887, 104i43127<>s: in 1888,
10 !b116; in 1889 to Mar. 22, Inclusive, 103isa lO.jis. Preferred in
1878, 594S79ia ; in 1879, 76's108; in 1880, 104146i; In 1881,
131ie147ia: in 1882, 1369175; in 1833, 1343157; in 1884, 117
14913: in 1885, 119V*139?8 : in 1886, 135*144; In 1887, 138l45ia;
In 1888. 136U-0146; in 1889, to Mar. 22, Inclusive, 136<s3142.
The sinking fund bonds of 1879 are secured by a deposit of mort.

bonds, on the new roads acquired at the rate of $15,000 per mile, and the
terms under which these are issued were published in V. 29, p. 277.
There are $6,305,000 of these 6s, and the sinking fund is 1 per cent of
outstanding bonds. There are several small issues of bonds in aldition
to those in the table above, viz.: Minnesota Valley RR., $150,000. 7s
(A A O.). due Oct. 1, 1908; Plainview, $100,000. 7s (VI. A 8.), due
Sept. 1,1908; Peninsula Railroad (Mich.). $152,000, 7s (M. A S.). due
Sept 1. 1893; Chicaio Iowa A Nebraisa, $129,000, lt unrr. 7s IV. A
A.), due Aug. 15, 1892; also $1,261,000 live bonis in tlie sinking funds,
May 31. 1888.
The $10,000,000 debenture bonds were issued to pav for the Chicago

St. Paul Miuneapolis A Omaha stock ; the sinking fund for these bonds
is $200,000 per year from May, 1388, if they can be redeemed at 105.
In June, 1 884. $6,000,000 5 per cent debenture bonds were authorized,

and any future mortgage on the property of the company owned at date
of these bonds, shall include, them.
The C. A N. W. exten. bonds of 1886 are dlreot bonds of the C. A N.

W. Company, secured by the deposit iu trust of the 1st mort. bonds of
roads constructed or acquired, at the rate of $20,000 per mile. The
mortgage is for $20,000,000, and the Union Trust Co. of N. Y. is trustee.

Land Grant. The lands of the company have been acquired by the
purchase of the Winona A St. Peter and other roads that have been
consolidated. The Commissioners' report for 1887-83 showed that the
total consideration for the lands and lots sold in that year amounted to
$532,664. Net cash receipts were $491,613. The statement of amounts
secured to be paid to the company by outstanding contracts of sale in
force at the end of the fiscal year showed a total of$1,214,886.

TABLE OF LANDS UNSOLD FOR TEARS ENDING MAT 31.

Name of grant. 1883. 1886. 1837. 1888.
Minnesota 626,811 571,362 373,819 354,662
Michigan 443,296 420,423 379,299 347,535
Wisconsin 303,165 299,041 297,708 293,441

Total 1,373,272 1,293,831 1,050,826 995,638
Operations, Finances, Ac The Chloago A Northwestern Railway

has pursued the policy of extending rapidly Its lines in the far West.
The stock had not been much increased until the issue of new stook
for stocks of proprietary roads, and a large nominal surplus had been
rolled up, amounting to about $32,000,000 in May, 1886. of whioh over
$21,000,000 was charged off In 1887. (See explanation V. 45, p 160.)

Fiscal year ends May 31. Report for 1887-8 was In the Chronicle, V.
47, p. 16-i (see also article in V. 46, p. 719), showing the following for
the C. A N. W. proper :

ROAD AND EQUIPMENT.

Tot. miles oper'd
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Subscriber* will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

Chic, <i Northwestern ( Continued)*-
Madison extension, 1st M. ,g. (a. f . ,23.000 not dr'n)
Chio. A Mil., 1st mortgage ($20,000 per mile).
Menominee River, 1st mort., guar.
Menomineeexten8ion,lstMg.(8.f$20,OO0.notdr.)
Gen eons. M., gold, s.f. 1 p.c ($48,000,000).. o&r
WinonaA St. Peter, 2d mort. (now 1st) , guar

do 1st M. exten. gla., land gr., s. f . .

Iowa Midland, 1st mort., guar, by Chic. & N. W. .

Northwestern Union, 1st M., g. a f

Rochester A No. Minnesota, 1st mortgage
Chic. Mil. AN. W., construction bonds
Chicago ATomah, 1st mort., guar
Mil. A Mad. 1st m. Mil. to Mad.,gu. $20,000r-.m .0-

8. f.bds.d st M. coL) ($15.000 p.m.) red.at 105..oAr
8. f. deben. not drn.(for C.St.P.M.AO.stockJ.cAr'
Debenture bonds of 1909 (for $6,000,000) . . c A r*
C.A N.W. Exten. bds. ($20,000 per M.) o&r
Ottumwa C.F.A St.P., 1st M uar.($25,000p.m.)
Des Moines & Minneapolis KS. 1 st mort. Bonds. . .

Escanaba A Lake Superior RR., 1st mort
Dakota Central RR., 1st mort

do 1st M.. Southeast Div. (for $2,000,000) .

North. 111., 1st M. ($20,000 p. m.) guar. C.A N. W.
Other small issues (see remarks)
Cedar Kapids A Missouri River, 1st mort

do do 1st mort., 2d Div.
do do 1st mort., 3d Div.
do do mortgage of 1384.

Maple River 1st mortg
Fremoat Elkhorn A Mo.VaL.Consol.bonds

8. C. APae. CarTr.,as8'd, $40.000dr'n. yearly. o
Mo.V.ABlairRR.Br'ge, 1st. red'ble aft.'93

Miles
of

Road.

126
85
25
120

1,058
137
175
75
62
24

141
154
80

64
58
36
71
125
75

70
58
146

311

Date
of

Bonds

1871
1863
1876
1871
1872
1870-1
1871
1870
1872
1878
1882
1880
1880
1879
1883
1884
1886
1884
1882
1881
18S2
1882
1885

1861
1863
1866
1884
1877
1883
1883
1883

Size, or
Par

Value.

$500Ac
1,000

500 Ac.
500 Ac
1,000
100 Ac.
1,000

500 Ac

1,000
1,000

1,000Ac
1,000Ac
l.OOOAc
1,000
1,000
1,000

1,000

500 Ac.
500 Ac.
500 Ac.

1,000
1,000

Amount
Outstanding

$2,977,500
1.700,000
560,000

2,549,500
12,343,000
1,592,000
4,079,500
1,350,000
3.365,000
200,000
601,000

1,528.000
1,600,000

14,665,000
10.000,000
3,869,000

13,908,000
1,600,000
600,000
720,000

1,007,000
2,000,000
1,500,000
531,000
700,000
582,000

2,332,000
769,000
402,500

7.725,000
272,000

1.000.000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable Whom.

7g.
7
7

I*

l
S -

6
6
6

5*6
5
5
4
5
7
6
6
6
5

"l
7
7
7
7
6
6
6

A. A O.
J. A J.
J. A J.
J. A D.
J. A D.
M. A N.
J. A D.
A. A O.
M. AS.
M. A 8.

M. A N.
M. A N.
M. A 8.
A. A O.
M. A N.
M. A N.
F. A A.
M. A 8.

F. A A.
r. a j.
M. A S.
M. A N.
M. A 8.

F. a"a.
F. A A.
M. AN.
J. A D.
J. A J.
A. A O.
M. A 8.

J. A J.

N. Y.,Co.'sOffloe,52 Wall
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Boston .Columb. Nat. Bk.
N.Y.,Co's Office. 52 Wall

Bonds Prfno -

pal.When Due.
Stocks Last
Dividend.

April 1, 1911
July 1, 1898
July 1, 1906
June 1, 1911
Deo. 1, 1902
Nov. 1, 1907
Deo. 1, 1916
Oct. 1, 1900
June 1, 1917
Sept. 1, 1908
Nov. 1, 1905
Nov. 1, 1905
Sept. 1, 1905
Ooi. 1, 1929
May 1, 1933
Nov. 1, 1909
Aug. 15, 1926
Mar. 1, 1909
Feb. 1, 1907
Julj- 1, 1901
Sept. 1, 1907
Nov. 1, 1907
Mar. 1. 1910
18921908
Aug. 1, 1891
Aug. 1, 1894
May 1, 1916
June 1, 1909
July 1, 1897
Oct. 1. 1933
Mar. 1, 1896
Jan. 1, 1923

INCOME ACCOUNT.

Receipts
Net earnings
Disbursements

Rentals paid
Interest on debt*
Dividends
Rate on pref
Rate on comm'n
BiLking fund. ..

1884-85. 1835-86.

9,708,149 10,420,374

28,567
5,064,534
3,981,348

8
7

53,000

1886-87.
$

11,250,974
$

1887-88.
$

10,026,759

5,536,363
3,444,504

7
6

58,000

5,136,198
3,441,504

7
6

58,000

5,215,156
3,444.504

7
6

58,000

Tot. dlsb'm'te. $9,132,449 $9,033,867 $8,638,702 $8,717,660
Balance, surplus $575,700 $1,381,507 $2,612,272 $1,309,099

* Less credit items.

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAK.
1885-86. 1886-87. 1887-88.

$ $ $
1
36 C28,

-

824 }
tl44,161,050 -[148,372,056

Assets
Chic. A N.W. Road A equip.
Other companies do
Bonds owned...
Stocks owned
Land grant investments
Bills and accounts receivable
Materials, fuel, Ao
Cash on hand
Trustees of sinking fund....

6,082,295
12,282,160

230,000
1,757,952
3,000,5)78
4,214,036
4,320,175

10,321,015
tl2,467,l59

253,000
1,846,520
2,455,296

"

3,669.099
4.438.177

934,482
12,2-2,159

714,000
l IC26,231
2,000.734
2,932.848
4,239,176 _

Total $183,759,528 $176,048,646 $183,822,322
Liabilities

Stock, common $41,374,866
Stock, preferred 22,325,454
Stocks of propriet'ry roads,Ao 1 1,230,000
Bonded debt|| 90,411,500
Divid'ds declared, not yet due 1,331,600

4,239,175
2,251.206
140,762
31,044
37,000

125,000
703,525
120,000

3.194,071

$11,374,866 ; $41,374,865
2i.',325,454 22.325,454

Sinking funds paid .

Current bills, pay-rolls. Ao.
Uncollected coupons, Ac
Due to roads in Iowa
Bonds unsold, Ac
Hot* of Consol. Coal Co
Accrued interest not due . .

Miscellaneous
Land income account.
Railroad income account. 11.144.326

1T674,l*3
97,384,500
1,331,600
4,320,175
2,721,369
135,506
316,814
37,000
125,000

1,473,536
120,000
714,104

12.994,539

668.933
103,433,500

1,331,599
4,438,175
2,050,770
122,880
790,955

125,000
1,552,796
115.209

1.138,546
f4,303.639

Total $138,759,529 $176,048,646 $183,82^,322
* Includes F. E. A M. V. consols and Wyoming Central RR. lts owned

and pledge! as collateral for extension 4s of 1836, $10,093,000.
t Includes Chic. 8t. P. M. A O. stock, $10,315,659; F. E. A M. V. RR.

stock, $1,966,500. Also owns C. A N. W. common stock, $10,007,476,
and preferred stock, $2,284, included on other side of the account.

; Including $10,007,476 stock and $2,284 pref. stock in Co's treasury.
II Including live bonds in sinking fuuils, which amounted May 31, 1888,

toltl.261.500.
IT The capital stocks of eleven different proprietary companies were in

former yea- s brought forward at their par value, but are now entered
at their estimated value with reference to cost, and the stated cost of
the properties correspondingly reduced.

IV. 44, p. 343,621,713; V. 45. p. 52, 159,177,340, 575; V. 46, p.
172, 184, 200, 738; V. 47,p. 168, 182, 300.)

Chicago A Ohio Rlver.-Line of road from S'dells, 111., toOlney,
86 miles. This Co. was organized in 1886 as successor of the Danville
Olney A Oliio 1:1 ver. foreclosed in Feb. 1886. An extension to the Ohio
River Is projected. Income bonds are convertible into stock for fiveyearsfrom May 1. '86. Grass earnings in 1835-86, $61,767; net, $8,133. In
1380-H7, gross, $75,377; net over operating expenses anddxed charges,
$1,639. Austin Corbin, President, N. Y. City. -(V. 44, p. 21, 289, 308.)

Chicago Rock Island A Pacific (See Map.) -Line of Road.
Owns from Chicago to Council Bluffs, 500 miles; Davenport. la., to At-
chison, Kan., 345; Atchison Junction to Leavenworth, Kan., 22; Wash-
ngton, la., to Knoxville, 77; South Englewood to South Chicago, 8; Wil-
ton to Muscatine. 12; Newton to Munroe, 17; Des Moines to Indianola
and Winterset, 47; Menlo to Guthrie Centre, 14; Atlantic to Audubon,
25; Atlantio to Griswold. 15; Avoca to Harlan, 12; Avoca to Car-
son, 17; Mt. Zion to Keosauqua, 4; Wilton to Lime Kilns, 6; total
owned. 1,121 miles. Leases: Cameron, Mo., to Kansas City, 54; Bu
reau Junction to Peoria, 47 miles; Keokuk to Des Moines. 162; Des
Moines A Fort Dodge RR , Des Moines to Fort Dodge and Rnthven.
144 niilet-; total leased, 407 m lea. Total operated, April 1, 1888, 1,528
miles. New road under construction in 1883, see below.
Oboanization The Chicago A Rock Island RR. was chartered in

Illinois Feb. 7, 1851, and opened from Chicago to the Mississippi River
July, 1854. The present Chic. R. I. A Pacific was a consolidation June
4, 1880, with $50,000,000 stock authorized, and a stock dividend of
100 percent, to the, holders of Chic. R. I. A P. stock. Des Moines A
Fort Lodge RR. -* as leased in '87. The annnal election occurs in June.

,<?Jj?
CK and Bondb. Dividends have been paid as follows slnoe

1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10; in 1880,

S'scash and 100 p. o. in stock; from 1881 to 1887, inclusive, 7, In
1888, 6^; in 1889 to date, 1.

Range of prices of stock was as follows since. 1876, viz.: in 1877,
82>aai05is; in 1878, 98389122; in 1879, 119al50-a; In 1880
to July, 1499204; July to Dec. (new stock) 100aal43 ; in 1881, 129
1485g; in 1882, 122140i4; in 1883, 116iflal27% : in 1884, lOO"*

126%; in 1885. 1054132; in 1836, 120^3131; in 1887. 109 3140?9;

In 1888,94 7
a -JIM'S; in 1389, to Marl 22 inclusive, 89%1007e .

The exteusion and collateral trust 5 per cent bonds of 1881 (trustee
of niorUa?e U. 8. Trust Co.) are issued at the rate of $15,000 per mile
for single tracir, $5,000 per mile additional for equipment and $7,500
for double track. They are secured either by the direct lien of a first

mortgage or by deposit with tlie trustee of an equal amount of 1st
mortgage 6 per oent bonds of branch lines. After July 1, 1394, they
are redeemable at 105 in the order of their numbers, beginning with
the lowest. The difference in rate of interest of the collateral trust
bonds and the bonds deposited (1 p r cent yearly), as it accumulates, is

invested in the collateral trust bjuds if purchasable below 105; other-
wise it reverts to the company. The bonds deposited to secure them
are the following: $3,228,0J0 Wisoonsin Mlunesota A Paclflo bonds
on road from Morto", Minn., to Watertown, Dak., 121 miles, and Red
Wing to Maukato, Minn , 93 miles (the Wisconsin Minnesota A Pai-ifio

beingoper -ted by the Minu.A St. Louis); $1,280,000 St. Jo.A Iowa bonds,
on road from Altamont to Rushville, Mo., 64 milep; and $24,6 17,000
binds ($3,827,000 for equipment) of the Chicago Kansas A Nebraska
RR Co ,whichin 1889, had constructed 1,388 miles of road, principally
in Kansas, and completed a line to Colorado Springs, Col., in Oot., 1888.
Also $1,155,000 bonds were issued to retire the firs', mort. bonds of
Kansas City A Topeka Ry. Co., owning 10 miles road, a bridge over
Kansas River and terminal property In Kansas Oity. (See abstracts of
the extens'on and collateral trust mortgage, and of the mortgages
securing the bonds deposited, in Chronicle, V. 47, p. 260, 261, 2t>i.)
The fiscal year ends March 31. Anuual report for 1837-8 in V. 46, p.

736, also art. on p. 752 The mileage, earns., Ac, have been as follows :

1883-84. 1884-35. 1885-86. 1886-87.
Miles ownod A oper. 1,384 1,334 1,384 1,527
Opeations $ $ $ $

Passengers carried. 2,848,900 3,121,607 3,517,624 3,720.334
Passenger mileage.. 122,618,235 129,203,401 133,091,642 142,573,651
Rate per pass.p. mile 2-466 cts. 2 420 cts. 2-328 ots. 2-336 ots.

Freight (tns) oarried 3,980,502 3,873,605 4,180,109 4,970,496
Freigbt (tons) mile*. 780,944,261719,972,565 793.824,454 941,661,006
Av.ratep.tonp mile 1*04 ots.

* Company's freight not inoluded.
Earnings $

Paisenger 3,023,884

1-07 cts. 1-01 cts. 0-93 ots.

3,127,258
7,713,659
1,163,*31

12,004,348
7,166.893

Freight 8,144.142
Mail.expr's.r'nts.Ac 1,038,835
Total gross earns. 12,206,911

Operating expenses 7,160,324

Netearnings 5,046,587 4,837,455 4,814,241 4,767,667

P.c.ofop.ex.toearn. 58-65 59 70 60 92 64-71

3.097,916
8,037,453
1,183,681

12,319,050
7,501,809

3,489,501
8,801,354
1.21--.372

13,509,727
8,742,080

Receipts-
Set earnings 5,046,587
From laud departm't 330,000
Int. from prop, roads
Preui. on 5 p.c.bonds.

Total income 5,376,587
Disbursements $

Rent leased roads .. 301,121
Interest on debt 1,094,750
Dividends 2,937,186
Rate per cent 7
Add'n and imp. aco't. 750,000
Miscellaneous* 196,344
Total disbursements. 5,279,401
Balance, surplus.... 97.186

income account.
1883-4. 1884-5.

4,837,455
310,000

1885-6.
$

4,814.240
230,000

5,147,455

$
301,995

1,213,250
2,937,186

7
463,000
164.784

5,044,240
$

303,762
1,320,867
2,937,186

7

1886-7.
$

4,767,667
220,000
193,170
844.000

6,024,837
$

411,400
1,810,778
3,010,518

7

170,922 206,388

5,080,215 4,73^,587 5,439,084

67,240 311,703 585,753
* Includes rental and tolls Mo. River Bridge.- (V. 46, p 134,251. 353, 448, 736, 752, 819; V. 47, p. 21, 81, 108, S60,

327, 499, 745; V. 48, p. 222.)

Chicago St. Louis A Pittsburg. The mileage is as follows:
Columbus, O., to Indianapolis, lud., 187iniles; branches Bradford Juno.;
O., to Chicago, 111., 231 in.; Richmond, Ind., to Anoka June, Ind., 102 m.
Logausport, Ind., to Illinois State Line, 61 in.: Indianapolis to Kokoino
(operated Jointly with Lake Erie A West.) 54 m.; Otn. Rich. A Chic RR.,
Hamilton, < >., to Indiana State line (and leased road), 44 miles; Cin. A
Kich. RR. to Hamilton, O., 23 m. ; total operated, 702 m.

. This is the reorganization (March 20, 1883,) of the Columbus Chicago
A Indiana Central road, sold in foreclosure on Jan. 10, 1883. The
C. C. A I. C. company was formed Feb. 12, 1868, by consolidation of
the Col. A Ind. Cen. and Chic. A Great East, railroadcompanies. In Aug.,
tB8, acquired Cin. Rich. A Chic, previously 1 ased by Cin. Ham. A Day,
The Pcnn. RR. and the Penn. Co. hold a large amount of the 1st con-
solidated mortgage and the stocks. The preferred stock is entitled to 6
per oent yearly if earned, and is cumulative.
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Chicago it West Michigan Stock, ne*
Chic.& Mich. L.8.KB, 1st M.,New Buff, to St. Jo.c*
Gr. Bap. Newaygo A Lake 8h., RB..lst niort. ..c*

Qen'l M. ($12,000 p. mile), 1st M. on 242 miles 0"

Chippeira Valiey-lst M. g. $& for $1 ,800,000. .."
Cincinnati Hamilton < Dayton Stock
Preferred stock, Series A A B
Consol. mort. ($996,000 are 7s) $ A , s. f e*

2d mortgage, gold c*
Cin. Ham. & I. (Junction) RK., 1st mort.. guar

Cincinnati Indianap. St. Louis < Chicago Stock..

Indianapolis Cin. & Laf. M., 1st an 64 miles c

Cin. A Ind., 1st mortgage
do 2d M., guar e

Gen. let M. g., s.f. 1 p. o.,but bonds not dr'n-.cfcr
Consol. mort., drawn at 105, s. f. 1 percent c*
Cincinnati Lafayette A Chicago, 1st mort.. gold c.

Oinn.Jack.it Hack . Ut.eonsol., g.<$10,000 p.m.) c'

Cincinnati Van Wert & Mich., lit mort o*
do do 2d M, inc., non.cuiu..red. at 100

Cincinnati Lebanon it Nor. In ni. (for $200,000). c
Cincinnati it Muskingum Valley 1st mortgage
Cincinnati Hew Orleans <& Texas Pacific Stock
Oin. Richmond it Chic 1st mort., guar
Oin. Richmond it Ft. IT. 1st mort.. gold, Int. guar.
Cincinnati Sandusky A Cleveland Stook
Preferred stock
1st M.,8.Day.AC. (Vlad.Riv. & L. E.) dr"n at 100.. c
2d mortg. Cine. . Sandusky A Cleve o
Consol. 1st M. ($3,000,000) gold c

Cincinnati it Springfield 1st mortgage, guar c
2d mortgage . c

Miles
of

Road.

414
127
36

414

324
324
60

"99
413
151
21
21

389
175
56
331

38
148
336
36
86

190
190

170
43
48

1875
1887
1873

1867
1862
1867
1886
1880
1871
1881
1831
1881
1886
1870

1866
1871

1866
1868
1888
1871
1872

SI
pV ri Amount

Value. ]0"tstandiug

$100
1.000
1,000
1.000
1,000
100
100

1,000
1,000
1,000
100

1,000
1,000
1.000

1000 *o
1,000
1,000
1,000

100 Ac

1,000
1,000
100

1,000
1,000

50
50

1,000

l'.db'o

1,000
1,000

$3,150,200
480.000
576,000

2,970,000
(0

4,000,000
1,000,000
2,891,000
2,000,000
1,800,000

10.000,000
43 1.000
297,000
789,780

6,864,000
792,000
869,000

2,066,000
1,200,000
379,500
140,000

1,500.000
3,000,000
560,000

1.800,000
4,015,750
428,500
236,000

1,100,000
1 ,195.000
2,000,000
651,000

INTEREST OR DIVIDENDS.

1
8
8
5

2
1

,6,7
I'ag,
7
1>4
7
7
7
lg.
6
7g.
5 g.
6
6
5
7
3
7

l
S -

3
6
7

?
7

j

Bonds Princi-
pal,When Due.

Rate per When
j

Where Payable, and by Stocks Last
Cent. Payable Whom. Dividend.

F. A A.
M. & 8.

J. A J.

J. A D.
J. A J.

Q.'-F.
A. A O.
J. & J.
J. A J.

Q.-M.
F. A A.
J. A D.
J. <fe J
Q.-F.
M. A N.
M. A S.

J. A D.
J. A J.

J. "& "j.

J. A J.

J. "*"j.
J. A D.

M. AN.
F. A A.
J. A D.
J. A J.

A. A O.
J. A J.

Boston, 26 Soars B'ding
do do

N. Y. Union Trust Co.
Boat.. Nat.Webster B'k.

N. Y. A London.

N. Y., Winslow L. A Co.
do do
do do
do do

C'inelnnati.Treas.Office.
N. Y, Drexel, M. A Co,

do do
do do

N. Y., Central Trust Co,
N. Y., Drexol, M. A Co.

do do
N. Y., Sheldon & Co.

do do

Cinn., 4th Nat'l Bank.
Jan., '86. op. last paid .

Cincinnati. Co's Office.

S.Y., Winslow, L. A Co.
N.Y., Winslow. h. A Co.
Bos'n Office, 3 Mer. Row

do do
Boston, Nat. Revere Bk.
Bos. Office, 3 Mer Row.
N.Y.,UmonTr.ABoston.
N. Y., U. S. Trust Co.

do do

Feb. 15, 1889
Sept. 1, 1889
July 1, 1891
Deo. 1, 1921

Jan. 1, 1929
May 1, 1887
Feb. 1, 1889
Oct. 1. 1905
Jan. 1, 1937
Jan. 1, 1903
Mar. 15, 1889
Feb. 1, 1897
Deo. 1. 1892
Jan. 1, 1892
Aug. 1, 1936
May 1, 1920
Sept. 1, 1901
Deo. 1, 1936
Jan. 1, 1901
Jan. 1, 1930

Jan., 1916
Jan. 1, 1901
Feb. 28, 18S9-
Julyl, 1895
June 1, 1921
Feb. 11, 1889
Nov. 1, 1888
Feb. 1, 1900
June 1, 1890
Jan. 1, 1928
April 1, 1901
Jan. 1, 1902

In June, 1887, a controlling interest In the stook of the Terre Haute A
Indianapolis RR. was purchased. The failure of H. S. Ives A Co., in

August, 1887, placed the affairs of this company in a complicated situ-
ation. The securities in its treasury had been used largely for lo ins.
and preferred stock to an unknown amount had been issued and
pledged by Ives A Co. This matter, with a' 1 others pertaining to the
years 1887-8, were explainei in the President's report in V. 46, p. 769.
Dividends on common stock since 1882 have been : In 1833. 9 per

cent; in 1884, 6; in 1885, 6; In 1886, 7; in 1887, 6; nothing since. On
series A and B pref. stock from Jan. 1, 1883, to July, 1886, at rate of
6 per cent ; from July, 1886, ti date, at rate of 4 per cent yearly.
From April 1

, 1888. to Of c. 31, 1888 (9 months), gross earnings were
$2,674,895; nit, $1,165,049; surplus over flxod charges, $521,327.
Fiscal year ends March 31. R-port for 1887-83 was in Chronicle,

V. 46, p. 788.
1885-86. 1886-87. 1887-88.

Gross receipts $2,856,559 $3,122,141 $3,480,198

Operating expenses and taxes.. $1,813,899 $1,947,218 $2,037,273
C H. AD. div., com. and pref.. 236,940 325,259 120,000
Interest 490,718 507,443 576,959
D. A M. dividends 182,020 132,024 171,401
Miscellaneous _J,j?*2_ 73.542

Total $2,673,577 $2,920,756 S2,97.l>.>

Netsurplus $182,982 $-z0l,385 $101,023
(V. 46, p. 769, 802, V. 47. p. 170, 563.

Cincinnati Indianapolis St. Louis A Chicago. {See Map.)
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg branch,
4 miles; Harrison branch, 8 miles; Fairland F. AM. Road, 38 miles;
and Cincinnati Lafayette A Chicago (leased), 76 miles; Vernon Green.
A Rush., 44 miles; Kankakee A Seneca (one-half owned), 43 miles; Col.
Hope A Green., 26 miles; total operated, 413 miles, but statement of
earnings for 1 887-88 below covers only 303 miles.
This company was formerly the Indianapolis Cin. A Laf., which road

was sold in foreclosure Feb. 2, 1880, and this company organized. In
Feb., 1689, consolidation with Clev. CoL Cin. A lad. was arranged.
The new 4 per cent mortgage for $10,000,000 (Central Trust Co. and

Hervey Bates, trustees) will retire all other bonds as they fall due. The
sinking fund for these bonds is 1 per cent yearly of the amount of out-
standing bonds ; payments lapse when bonds cannot be purchased at
102 1 and Interest. There are also $23,750 Ind. Cin. A Laf. funded cou-
pon 7s due Sept , 1890.
Dividends since 1880 have been : In 1881, 6 per cent; in 1882, 6; in

1883. 3; In 1884, 0; in 1885, 1; in 1886, *H; in 1887, 5; In 1888, 5; in
1889 to date, 14.
From July 1, 1888, to Jan. 31, 1889 (7 mos.), gross earnings were
1,619,644, agst. $1,61 1,959 in 1887-8; net, $563,710, agst. $605,840.
Fiscal year ends June 30; report for 1887-8 was In V. 47, p. 380, 383.

INCOME ACCOUNT.
1884-85. 1835-86. 1886-87. 1887-88.

S $ 8 ft

Net earnings 935,678 986,872 1,052,296 1,076,823
Disbursements

Interest on bonds.... 624,482 624,234 643,267 514,653
Dividends (3) 210,030 (4%)332,500 (5)500,000
Miscellaneous 29,015 18,814 15,582 4,559

Total distiureem'ts. 653,527 853,078 991,349 1,019,212
Balance, surplus 282,151 133,794 60,947 57,011
(V.46,p. 102.251.255,352,480,609,802; V. 17,p.f 1,

,226, 380,1383
V. 18, p. 221, 250.)

Cincinnati Jackson A Mackinaw. Owns from Carlisle,
O., north to Addison, Mich., 188 mil-, Allegan to Dundee, Mich.,
133 miles; leases, Dundee to Toledo, 23 miles; total operated, 311 miles.
This Co. was formed Feb. 12, 1886, by consolidation of the Clncln. Van
Wert & Miou. RR. and the Jackson A Ohio RR, In 1837 purchased th
Mich. A Ohio sold In foreclosure.
The bonds are Issued at $10,030 per mile, covering also equipment

which cost about $1,000,000. The authorized Issue of 1st consol. bonds
Is $6,000,000; pref. stock 6 p. o. non-cumulative, $7,350,000. and oom
mon Btock, $13,500,000. of which $11,269,500 common and $5,882,000
pref. were outstanding June 30, 1888, par both $100. Of the 1st consol.
mort ,$1,200,000 will bo used to retire the same amount of Oin. Van
Wert A Mich. 1st mort. bonds, due 1901, which are a first lien on 81Hl
miles (called the Central Division) between Cecil, O., and Greenville,
O.; of the $5,682,000 pref. stook, $1,200,000 Is In trust for retiring same
amount of the 2d mortgage inoomes, now being exchanged. See abstraot
of mortgage (Central Trust Co. of New York, trustee) Vol. 45, p. 571.
Fiscal year ends June 30. For year ending June 30, 1888, gross earn-

ings were $520,465; expenses, $414,187; net $106,278; Interest, rentals,
eto., $.129,941. For6mos. July l.toDec. 31,1888, gross earns. $317,184;
net, $<J7,726.-(V. 47, p. 563, 801.)
Cincinnati Lebanon A Northern. Cincinnati, O., to Dodds, O.,

36 miles; branches, 2 m ea; total, 38 miles. This Co. was formed in
1885, as successor of th ( Unn. Northern, sold In foreclosure. Stook Is
$088,000; par, $100. In 1887 gross earnings were $111,717; net, $25,-
477; surplus over charges, $20,177.
Cincinnati A Muskingum Valley. Owns from Morrow, O., to

Dresden Junction, O., 148 miles. Sold under foreclosure Deo. 3,

'69, and reorganized as at present Jan., '70. A decree for the sale of the
road was made in 1887. Gross earnings In 1886. $391,132; net, $74,-
511 ; interest $105,000 ; deficit, $62,155. In 1887 gross, $411,054; net,
$44,695; deficit under fixed charges, $102,252. Amount due lessee
Deo. 31, 1887, $1,081,013, and for coupons up to July, 1888, not pre-
sented, $263,550. Capital stock, $3,997,320.
Cincinnati New OrleansA Texas Pacific. {See Map). Thisia

the company organized under the laws of Ohio Oct. 8, 1881, to operate
the Cincinnati Southern, and 51 per cent of the stock is held by the Eng-
lish companies, the Ala. Great So. By. Co.. Lim., and the Ala., New Or.
A Tex. Pac. J. Co., Lim. The Cincinnati Southernroad extends from Cin-
cinnati to Chattanooga, Tenn., 336 miles. The Ala. N. O. A T. P. also
controls the Vicks. A Mer., 142 miles ; Vioks. Shrev. A Pac, 189 miles ;

N. O. A No. East., 196 miles: and Spanish Fort RR., 13 miles. See
title in this Supplement. The annual report for 1888 in V. 48. p. 326,
gives Information as to the condition and affairs of the company. The
rental due the Cincinnati Southern is $912,000 till 1891, $1,012,000
till 1896, $1,102,000 till 1901, and $1,262,000 till 1906. In 1889
the Ohio legislature authorized the extension of the lease of the Cinn,
Southern. See V. 48, p. 250. Dividends since 1881 have been: In
1882, l>fl per cent ; in 1883, 3: in 1889, to date. 3.
From Jan. 1 to Jan. 31, 1889 (1 mo.), gross earnings were $319,378,

against $277,626 in 1888; net, $121,000, against $71,785.
The annual report for 1888 in V. 48, p. 326, gave the following in-

come account for lour years :

1885. 1886 1887. 1888.
Gross earnings $2,681,546 $2,882,172 $3,377,552 $3,621,490
Working expenses... 1,616,735 1,753,8 79 2,034,572 2,419,536

Netearnings $1,064,811 $1,128,292 $1,342,980 $1,204,954
Deduct

For taxes $93,800 $79,700 $82,214 $80,658
Forrental 812,000 834,043 912,000 912.000

Total $905,800 $913,743 $994,214 $992,658
Surplus revenue $159,011 $214,549 $348,766 $^12,296
(V.46,p. 252; V. 48, p. 221, 250, 326.)
Cincinnati Richmond A Chicago. Owns from Hamilton, O..

to Indiana State Line, 37 miles ; leases, Richmond, Ind., to Ohio State
Line, 7 miles ; total operated, 44 miles. Leased in perpetuity from
Feb., '69, to Cinn. Ham. < Dayton Co., but in Aug., 1888, lease trans-
ferred to Chic. St. L. A Pitts. There are 2d M. bonds for $65,000, due
Julyl, '89. Capital stock, $382,600. Deltcit under expenses in year
ending Mar. 31/83, $2,812. (V. 16, p. 573, V. 17, p. 170,226.)-
Cincinnati Richmond A Fort Wayne. Owns from Rich

mond, Ind., to Adams, Ind., 86 miles ; leases 5 miles of Pittsburg
Fort Wayne A Chicago ; total operated, 91 miles. Leased for 99 years
to Grand Bapids A Indiana, the rental being net earnings; in-
terest is guaranteed by the lessees and by the Pennsylvania Company
and Cincinnati Hamilton A Dayton Company, jointly. Gross earnings
In 1887, $418,508; net, $100,492; loss to guarantors, $30,961. Gross
in 1886, $333,535 ; loss to guarantors, $-18,166. Capital stook, $1,709,-
313; par $50. Total advances by guarantors to Deo. 31, '87, $1,037,593.
Cincinnati Sandusky A Cleveland. Owns from Sandusky,

Ohio, to Daytou, Ohio, 154 miles; branch, Carey to Findlay, 16 miles;
leases Columbus Springfield A Cincinnati, 44 miles; total, 214 miles, of
which the division between Springfield and Dayton, 21 miles, is
leased to the Clev. Col. Cinn. A Ind., leaving 190 miles operated. The
preferred sto ok has a lien by deposit of old bonds in trust. The mort-
gage of 1838, due 1928 (trustee, Am. Loan A Tr. Co. of Boston), was
to retire the preferred stock and prior bonds when due, $2,600,000
bonds being pledged for this purpose. In April, 1881, a lease was made
to the Indiana Bloom. AWest'n, but in March, 1888. road reverted to
owners. Dividends since 187(1 have been : On preferred, 6 per cent
yearly to date; on common, in 1882, 2 and 10 in stook Col. Sp. A Cin.
RR.; in 1884, 2; in 1888, 5 out ofjudgment agst. I. Bl. A W.; in 1869, to
date, 2. (V. 46, p. 771; V. 47, p. 81, 103, 326; V. 48, p. 99, 129.)

Cincinnati A Springfield. Operates from Cincinnati, Ohio, to
Springfield, Ohio, 80 miles, of which 32 miles are leased from other
companies. The whole is leased and operated by Cleveland Col. Oin.
A Ind. Co., giving them a line into Cincinnati, and depot accommoda-
tion. Lessees apply any excess over operating expenses and interest
to C. A S. stook. Interest is guaranteed on the first mortgage, one-half
by the lessees and one-half by L. Shore A .Mich. Southern. Stook Is

$1,100,000 (par $50), voting power on $616,450 being held by trustee
for C. C. C. A I. To January, 1889. tue C. C. C. A I. had advanoed
$2,872,869. Gross earnings in 1887, $1,202,065 ; net, $192,321;
interest, $185,570 ; balance, $6,571. Gross in 1888, $1,190,789; net
over expenses, rental, Ac, $128,591; def. under interest, Ac, $37,116.
Cincinnati Wabash A Michigan Railway. Owns from

Benton Harbor, Mich., to Anderson, Ind., 165 miles; uses O. O. O. A I.

tracks Anderson to Indianapolis, 36 miles. Sold Nov. 5, 1879, and
reorganized April, 1880. There are $81 2,000 bonds deposited as collat-
eral for loan of about $360,000. Stock, $2,044,039; par $100. Gross
earnings for 1888, $489,613; net, $118,951; surplus over oharges
$77,551. J. H. Wade, President, Cleveland, Ohlo.-( V. 45, p. 311, 533.)

Cincinnati Washington A Baltimore. {See Map of Bait.
Ohio.) Cincinnati, O,, to Belpre, O., 193 miles; branohes- Marietta to
Belpre, 11 miles; Portsmouth to Hamden, 55 m ; Blanchester to Mile,
boro, 22 ro.; total, 281 m.
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Subscriber* will confer a great favor by glvln- Immediate notice of any error discovered la these Table*.

DESCRIPTION.

For explanation of column headings, Ac, see not*
on tint page of tables.

MOM
of

Road

Mneinnati Wabash 4 Michigan M. ror *1,000,000.0
Cincinnati Washing! >' d Baltimore.

(1u. A ii;.lt . liit M., Cin. toC. A S.J imc ,5m
Baltimore Short Use, 1 M inorlgagc. assumed ..c

Prior lien mort.. (told (1st M. on 240 mile) <

1st M. (BUbj.to aofcveM.l.g. (*0,250,000 arc4>ssgu.c
2d mortgage, gold c

Sd mort., gold (3 pr. ct. for 10 years and 4 after) c

1st Income uiort.. lioii-eiimulntivc, gold 0*

2d Income mort., non-cumulative C
Cleveland Akron d Ootumbus Stock
1st mort., gold, redeemable ai par after 180J...0'
General mortgage, gold (for $1,800,000)

Cleveland d Canton 1st mortgage
Cleveland Columbus Cincinnati)* Ind. Stock
1st mort. Bel. 4 Ind. (about $21,000 red. yearly)

do C. C. C. & I. sinking fund
Cons. M. (s. f. 1 p.o.) drawn at 100 unless stamp'd
General consol. mort., gold (for $12.000,000)

OUvel. Lor. d Wheel. CI. Tusc. Val. A W. 1st M.. ..

Cleveland d Mahoning Valley Stock
1st mortgage, extended c*

Sdmortg. (now 2d) o*

Consol. mon. for $3,000,000, (reg. Int. Q J.JcAr
Nlles A New Lisbon, 1st mortgage o*

Cleveland d Marietta. 1st mortgage cAr
Oleve. d Pitts*. Stock, 7 p. ct. guar, by Penn. Co..
4th mortgage (now 1st) c
Consolidated sinking fund mort. for $5,000,000. c
Constr'n and equip'tlno. bds., Ser. "A" I S.f.drn.o

do do Ser. " B" J at lOO.c
Clet. SI. L. dKans. Oil* 1st M. (for $7,000,000). e*

Bridge and Terminal M. for $4.000.000, g o %

165

5
30

281
231
V81
281
281
-81
195
144
195
161
738
119
391
391
391
158
125
67
67
125
35

225
199
199

99

Hate I Size, or
of Par

Bond* Value.

INTEREST OR DIVIDENDS.
Amount [>__ __r

OuUtandlng|
B
? 1Pr

1S82 $1,000 As collateral

is:o
1S71
ls-:i
iss:t

1883
1883
1883
1883

1886
1SS7
1887

1864
1869
1874
1884
1878

1873
1876
1888
1870
1887

1862
1867
1873
1873
lsss
ISMS

1 ,000
1.000
1.000
1,000
1,000
1,000
1,000
1,000
100

500 Ac.
500 Ac.
1,000
100

1,000
1,000
1,000
1,000
1,000 I

50
500 Ac.
500 Ac.
l.OOOAc
500 Ac
1,000

50
500

1,000
1.000
1,000
1,000
1,000

500,000
750,000
500,000

7,500,000
3,040,000
2,270,000
3,214.000
4,000.000
4,000,000
260,000

1,215,000
2,( 00,000

14,991,600
235,000

3,000.000
3.920,000
3,205,000
700,000

2,759,200
054,000
487,900

1,500,000
500,000
000,000

11,247,036
1,104,844
1,982.000
1,590,000
48!>,000
500,0(10
520.000

Cent.

6

7
7
4>*g.

Vtgss 8
5 g.

3-4
5
5
1

6g-
5g.
5
IH
7
7

7 or 6 g.
6 g.
7

?*

7*
6
1*4
6
7
7
7

5 g.

When
Payable

A A O.

J. A J.
,1. .* ')

A. J.

M. A N.
J. A J.
F. A A.

J. A J.

M. A 8.

J. A J.

F. A A
J. A J
M. A N
J. A D
J. A J
A. A O
Quar.

F. A A
M. A 8
J. A J
J. A .1

F. A A
Q.-M.

J. A .1

M. A N
J. A J
J. A .1

J. A. D
F. A A.

Where Payable, and by
whom.

New York Agency,

Cin., C. W.A B. Office,
do do

N.Y., Farm's' L.A1T. Co.
(is, ^lay.'SS.cp.laet paid.
July, 88, cp. last paid.

Bonds pnuci
pal.When Du*\
StoektUuxt
Dividend.

No interest paid.
No Interest paid.

N. Y., J. A. Horsey.
do do
do do

N.Y.8.V.White; Bos.f.Tr
N. Y U. 8. Trust Co.

do do
do do

N.Y.Tlrex.M.ACo A Lon
N. Y.. U 8. Trust Co.
N.Y.. Union Trust Co.

Cleveland, Office.

N.Y.,WInslow,Lan.ACo.
do do
<lo do

N. Y.. Union Trust Co.
N. Y., John Paton A Co
N. Y., Farm, L. A T. Co.

do do
do do
do do
do do

N.Y., Holland Tr. Co.
do do

Oct 1912

Jan. 1, 1900
Deo. 1, 1904
April 1, 1893
Nov. 1, 1931
Nov. 1, 1931
Nov. 1, 1931

I Nov. I, 1931
Nov. 1, 1931
Feb. 1, 1882
Jan. 1, 1926

I
Mar. 1, 1927
July 1. 1917
Feb. 15, 1889
Until Jan.1899
May 1, 1899
June 1.1914
Jan. 1, 1934
Oct. 1, 1898
Mar. 10,1889
Aug. 1, 1893
Sept 15, 1896
Jan. 1, 1938
Jan., 1890
Aug 1,1937
Mar. 10, 1889
Jan. 1, 1892
Nov. 1, 1900
Jan. 1. 1913
Jan. 1, 1934
uec. 1, 1927
Aug. 1, 1938

The Marietta A Cincinnati Co. was sold In foreclosure Deo. 9, 1882'
and re-organlzatlon was made Feb. 7, 1883, ui.der this name. In Nov.*
1888, default was made In payment of coupons on some of the 1st
mort. bonds, both 6s and 4>s>8, and on Dec. 31, 1888, Col. Orland smith
and Henry C Yergason wire appointed receivers. Reorganization com-
mittee. T. E. Hambleton. E. R. Bacon and J. H. Davie. The Bait. A Ohio
has a lien against the property in a judgment for $1,220,'.98, declared
a prior lien by the court in March, 1889; the floating debt addi-
tional Is about $668,000. (Ste Chronicle, V. 48, p. 37, 100, 127, 368.)
The < oir. stock is $5,886,100; prel., $12.y93,200 ; par $100.
Of the nret mortgage bonds, $1,250,000 bear 6 per cent, the balance

bear 4>s per cent and are guaranteed by the Bait. A Ohio RR. Co. The
income bondholders have voting power. Baltimore Short Line mort.
covers 30 miles of main line from Belpre westerly. The $300,000 Soiito
& Hocking Valley bonds due in 1858 were taken up, and are held f jr
the account ot the company.
For the year ending June 30, '88, a report was giveu in V. 47, p. 198

Report for year ending Dec. 31, 1887, was In Chronicle, V. 40. p. 536'

INCOME ACCOUNT.
1884. 1885.

Gross earnings $1,854,308 $1,705,270
Net earnings $445,937 $240,440
Disbarsements

1886. 1887.
$2,010,406 $2,238,004
$547,463 $622,161

Int. on bonded debt..
Otner int. Amiscel

$o92,072
28,591

$693,275
1,213

$693,175
408

$693,175

Total disbursein'ta . $7*0,667 $091,488 $t;93,583 $693,175
Balance, deficit $274,730 $454,048 $146,120 $71,011

(V.46,p. 536; V.47,p.28o. 498, 801; V. 48, p. 37, 66, 100, 127,328.)

Cleveland Akron Ac Columbus Railway. Owns from Hud-
son, ().. to Columbus, O., 144 miles, and branch, Kitbuok to Jauesville,
60 miles ; total. 195 miles. The Cleve. Mt. Vernon & Del. was sold in
foreclosure In 1882, and reorganized uuder this title In Jan., 1886. The
1st mortgage bonds may be redeemed after 1890, and of the general
mortgage sufficient were held to retire the firsts. Gross earnings
In '8b, $542,915; net, $130,532; oharges, $56,828. Gross in '87, $609,-
530; net, $151,102 ; surplus over fixed cuarges, $83,901, out of which
paid dividend (l>a per cent) $60,000. Repoit for

-87 in V. 46, p. 677.

Cleveland Ac Canton. Line of road Cleveland to Coshocton, O.,
115 miles; Canton to Sherrodsville, 43 miles; small branches, 8 miles;
total, 166 miles. Made standard gmgciu Nov.. 1888. The Counotton
Valley Railroad was sold in foreclosure May 9, 1885, and this company
wasorgauized. Capital stock is $3,067,300 common and $7,582,100
preferred ; par $100. The mortgage of $2,000,000 was ^sued to change
the gauge to standard, Ao. (8ee V. 46, p. 228 ) The full report for

year ending June iO, 1888, was in V. 47, p. 533. The gross earnings
for year ending June 30, 1888, were, $j85,361; net, $124,675 sur-

Jlus
over iuUrest. $99,252. See full report in V. 47, p. 533. From

uly 1, 1888, to Feb. 28, 1889 (8 months), gross earnings were $io2.-
914, against $253,713 In 1887-8; net, $,7,435, against $80,524. (V.
46, p. 200. 227, 320, 448, 480, 481, 677; V. 47, p. 81, 498, 533, 664;
V. 48, p. 127, 122.)

Cleveland Colnmbus Cincinnati & Indianapolis. Owns
from Cleveland, O., to Columbus, O., 138 miles ; Gabon, O., to Indian-
apolis, Ind., 203 miles; Delaware, O., to Springfield, 0., 50 miles;
total owned, 391 miles. Leases: Cin. A Spring. RR., 80 in.; Levering
Station to Mount Uilead, 2 in.; Ind. A St. Louis RR., Indianapolis to
Terre Haute, 72 in. ; St. L. Al. & T. H. main line, East St. L. to Terre
Haute. 189 miles; Alton branch, 4 miles; total owned, leased and oper-
ated, 738 miles A consolidation in April, 1868, embracing the C. C. A (J.

anil ilie Bellefoutaine roads; subsequently leased Clnn. A Spring. RR.
. and St. L. Al. A T. H. RR.'s main line, and purchased Ind. A St. L. RK.

In 1882 the Co. acquired control of the Indianapolis A St. L, and made
a new lease of the St. Louis Alt. A Terre Haute's main line. In Feb.,
18r9, consolidation with Oiu. ind. St. L. A Cuic.was arranged. The
sinking fund provision of consolidated bouds may be canceled at
oiu ion of holders, and the bonds so stamped. (See V. 48. p. 398.)
Dividends since 1879 have been: in 1880, 2>s per cent; in 1881, 5;

in 18s3. 2; nothlbg since till 1889, 1 'j

Range ot Btock prioes since 18^2 lias been : In 1883, 5481 ; in 1884,
28a>9>s; in 1885, 23<n6rt; In 1886, 43ia75i8; iu 1**7, 47^363;
In 1888, 42 1sU5; In ls80 to Mar. 22. inclusive, 05^374%.
From Jan. I to Jan. 3 1, 18sy (1 mo), gross earnings were $569,920,

against $574,994 iu 1888: net. $11'>.659. a^lnst $lac,930; deficit uu-
der fixed charges, $4d,413, agali st$iu,304.
In 1888 gross earnings (including cin. A Spring, aud Ind. & St.

Louis) were $7,611,41*, against $8,056,008 in 1887; net, $2,281,685,
against $2,820.-78; surplus over interest aud taxes, $339,993, against
0797,001 in 1887.
The annual report for '88 was in the Chronicle V. 48, p. 321 and 397.
On the C C. A I. C. proper, the results for four years were as follows :

Earnings 1885.
Paasenger $797,679
Freight
Hall, express, Ao.. ..

Total gross earn'gs.
Oper. exp. A taxes. . .

ret earrings

2,471.863
1*6.865

3,4o6, to7
2,812,182

1886.
$849,168
2,S77,157
194.165

3,920,190
2,699,361

1887.
. $991,445
3,170, Hi 1

196,380

4,358,3 >9

2,915,931

1888.
$l,li>9,()98
2,9 15,5 ->6

198,715

Keeetpts
Net earnings
Rentals, interest, Ac.

Total Income
Disbursements

Interest on debt....
Miscellaneous

INCOME ACCOUNT.
1885. 1886.

644,225
213,032

1,221,129
26:1,626

1887.
$

1,442,458
258,004

1888.

1,240,466
130,430

857,257 1.484,755 1.7C0.462

659,385
79,896

702,310
2,133

700,675
1,800

1,370,896

698,550

4,223.1*99
2.983.533

644,225 1,221,129 1,442,458 1,240,400

Total disbursem'ts 739,281 704,943 702,475 698,550
Balance surplus '117,976

* 779,812 "997,987 -672,346
* From the surplus as here given each year, there was spent for addi-

tions to property: In 1885. $177,144; in 1886, $188,418; in 1887,
$422,007; in 1888, $210,640.
-(V. 40. p. 320. 399, 410, 413, 537. 738. 827; V. 47, p. 108, 256, 381,
531, 533, 663, 801; V.48, p 221, 250, 324, 397. 398.)

Cleveland Lorain A Wheeling. Owns from Lorain. O.. to West
Wheeling, O., 158 m.. and branch to Bellauv, O., 6 in. The Cleveland
Tuscarawas Valley A Wheeling was sold in Feb., 1883, and reorganized
as Cleveland Lorain A Wheeling. Common stock Is $1,000,000 and
preferred $1,600,000. There are also $150,000 1st mort. 6 per cent
bonds (int. J. A J.), due July, 1895 In '87 gross earnings were $1,102, -

882; net, $366,021. Dlv. 3 p.c. on pref. stojk iu '87. (V. 46, p. 609, 676. )

Cleveland A Mahoning Valley. Owns from Cleveland, O.,
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches,
44 miles; total operated, 125 miles. A new lease was made to the re-

organized New York Penn. A Ohio RR. till 196.'; the rental is $502,180
per year. Dividends have been paid at irregular period*, and amount
to 11 or 12 percent per annum. The new bonis lu 1888 (trustee of

mortgage. Cent Trust Co.) were for dbuble-traokiug between Cleveland
and Youngstown, for tc -initials, and $1,141,000 reserved to retire prior
bonds in 1893 and 1895.-1 V. 46, p. 708 ; V. 47. p. 593.596.)

Cleveland Ac Marietta. Operated from Marietta, O.. to Canal
Dover and branch, 99 miles, and 7 miles. Valley Junction to Canal
Dover, leased. The road was foreclosed for the second time in May,
1886, and reorganized, and $2,000,000 new stock issued. In year
ending June 30, 1887, gross earnings were $s00.617; net. $03,103 ;

surplus over interest and rentals, $34,382. In 1887 8. gross. $326,215;
net, $60,761. A. T. Wlkoff, Pres't., Cambridge, Ohio.

Cleveland A- Plttsburs. (See Map Penn. RR.) Cleveland, O., to

Rochester, Pa., 124 miles; branches Bayard, O., to New Phila., 31
miles; Yellow Creek to Bellaire,43 miles; leases. Rochester to Pittsburg
(P. Ft. W. AC), 26 miles; total operated, 225 miles. The property was
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans-
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital
(10 per cent on the old) and $10,000 per year for company expenses,
the lessees assuming all liabilities. The sinking fuuds in ls88 redeemed
$92,510 consols of 1900 and $43,000 of series A aud B construction
and equipment bonds.
For the year ending November 30, 1388, the gross receipts were

$3,221,154, an I the deficit to lessee after making all payments was
$ , against a deficit of $2 7.248 In 1887. (V. 43, p. 9.1.)

Cleveland Mt. Loain A Kansas City. Projected from Alton,
111., with bridge over the Missouri, td Kana*s Ciiy, 275 miles; and
from Alton to St. Louis, 20 miles; oomoiete.i from St. Charles, Mo., to

Matsens, 22 miles, and under coustructiou between St. Ch rles and Al-

ton, 20 miles and from Mitsous westerly 30 miles. Tills is the 'entral

Miss iiiri RR. sol i in foreclosure and reorganized. rruste of first inortv

gage is i 'i-ii'. l'r. Co., of bridge mortgage, Ho;la id Trust Co. Pho latter

mortgage provides lor thn b idging of ta\e Mississippi at Al'onand the
Missouri at St.Charles and Arrow Rock; it covers also termiu il prop-
erty lu Alton, St. Louis and Kansas City, for whioii and the St. Louis

bridge $1.5u0.000 only is to be used, the ba anoe beinir reserved for the
other bridges, if required. Stook is $1,500,000 ; par $100.

Colorado Central ISee Map of Union Pacific) Denver to Golden
16miles; Golden to State line. 106 miles; D mver Juu tion to LiSaile,
151 miles; aad narrow gauge lino from Golden to Georgetown, 35
miles, and Forks Creek to Central City, 11 miles; leajes lino from
Colorado Junction to Wyoming StatA line, 9 miles; total operated, 398
miles. It is owned by the Union Pacific, whloh bolls $1,697,000 of
above bonds. The mortgage trustees are Fred. L. Ames aud Jay
Gould. Of the old 8 per cents $37,000 are yet out. Stook,
$6,230,300 dross earnings In 1837. $1,592,974; net,. $'(i4,958; In-

terest, $336,030; dividend ( 1 per cent), $.!4tf,212; surplus, $49,716.

Colorado Midland. (See jfap*-Owns from Colorado Springs to

Newcastle, Col., 233 miles: kapen brsnoh. 19 miles; Jerome Park
branoh, 15 mlies: total completed 1888, 267 miles. At Colorado
Springs conneciion Is made with Denver aud Pueblo over the Denver At

8anta Fe road, which has lust been constructed lu the Interest of tha
Atchison Topeka A Santa Fe. The stock is $s,000,000; par, $100. See
abstract of 1st, mort. In V. 45 p. 540. and application to Stock Exchange
In full In V. 48, p. 69. Central Trusi 'ompauy of New York is trustee
of tne 1st mort.. and F. D. Tapp >n of the 2 I and 3d morts. Interest on
2d and 1 mm tragi's Is ciuuul'ttlve, but payment not obligatory till

1891 and 1893 respectively. For tue year 1888 gross earnings were
$1,369,410; net, $263,767. (V. 46, p. 289, 077, 738 ; V. 48, p. 69.) mst
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Colorado Central lt M., new. (815,000 per mlle)c
Colorado Midland Ul ul.. gold ($25,000 p. nillejo'

2d M.llstM. Jerome P. Br.). Inc. earn, till "! I ,tr .

?d M. (for$).000,00(').g., Income cum.tiU'03 c-

Equip bds. (fbOO.000), dr'n at 105 (s.f. In "JO), c

Columbia 4 Greenville 1st more, gold 0*

2d mortgage o*

Columbia J Port Deposit 1st mortgage
Volumbut * rum. Midland 1st niort

Columbus d A'aslrrn 1st m. for 93,000,000 gold.
Oolumbut Hocking Valley it Toledo Stock.
Ool. A H. V. 1st M., (reg. 9300.0O0 by Trea.).o*
Col. A II. V. 2d mortgage bonds o'

CoL 4 Toledo, 1st M. (Columbus to Toledo) o
do 2dM. do do

Ohio A W. Vs., 1st M o

Consul, mortgage, gold (for 914.500,000) C
Gen. M., jr..

on road 4 Hocking Coal 4 RK. C0...0
Oolumbut Springfield <t Cincinnati 8100k
1st mortgage c

Columbus it Xnto Stock J
8 6 p.c.r'lP.C. ASt.L.;

1st mortgage 0* J Penn. RRgua's lease. 0*

Concord Stock
Concord it Claremont 1st mortgage e

Concord it Ports. Stock, 7 p. cren'l. 99 yrs. Conc'd
Conn, it Possum. Pref. stock,5-6p cren'l, 99 yrs.c*
1st mortgage C
Massawippi st'k, guar, same dlr. as Conn. 4 Pass.

do bonds, guar, by Conn. 4 Pass 0*

Newport 4 Riohford 1st M., guar, by C. 4 P . .0
Connecticut Rivet Stock

connecting (Phila.) 1st mortgage, endorsed

fjorning Coicanmgue it Antrim Debentures o*

Miles
of

Road.

323
252
267
207

164
164
40
71
62

325
121
121
118
118
85

325
325
44
44
55
55

141
71
47
147
110
37
37
22
56
7
78

Date
of

1879
1886
1888
1888
1888
1881
1881
1869
lssl
1888

1867
1872
1875
L880
1880
1881
1884

1871

I860

1874

1873

1869
1881

1864
1383

.-i/.-. or
?

Value.

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1.000
100

5004c.
1,000
1,000
1,000
1.000
1,000
1,000

50
1,000

50
1,000

50
r.oo A*

100
100

100 4c
100

1,000
1,000
100

.1,000
1.000

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

$1,701,000
6,250.000
1,500,000
J.i 00,000
303,000

2,000,000
1,000,000
1,882.000
2.000,000
1,260,000

11,690,300
1,401,000
777.000

2,500.000
600.000

1,584,000
8.0O0.OO0
1,378,000
1,000,000
1,000.000
1,786,200
302,000

1,500,000
500,000
350,000

2,500,000
1,500,000
400,000
400.000
350,000

2,580,000
991.000

1.250.000

7

5-6 g.

6g.

8*
7
6
6 g.

13Sg st'k
7
7
7
7
7
5g.

I*7
Z>
7
5
7
3
2>
7m
6g.
5
2
6
6

A. A O.
J. A J.
F. 4 A.
M A: *

M. A N.
I. A 8.

J. A D

J. A J.
J. A D.
F. A A.
M A N.

A- 8.

4 J.
4 O.
A A.
A J.

A J.

Where Payable and by
Whom.

N Y.U.POf.AUn.Tr.Co
N.Y., Central Tr.Co.
a> New York City.

do do
N. Y..8. S. Sands A Co.
N.Y., Rich 4 Dun. 2 Wall

do do
Phila.. Penn. RR.

N.Y.. Farm's' L-ATr.Co.
New York City.

Bonds Prlnel'
pal,When Due.
Stocks-Lout
Dividend.

M
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Coihoeton d Southern -IkI mortgage
Covington d Macon- lit M., gold (12,<>00 per m.)o
Cumberland d Pennsylvania In mortgage
2d m., . f. $20,000 yearly, (guar.) eU'ded In 1888

Cumberland Valley SUtek ($484,900 is preferred).
lit A 2d Ms., 2d $109,500. due April. 1908
Southern Pennsylvania (leased), lit m, gold o'

Danbury d Nor.Stook. ft P. e. gu. 90 yr*. Houi. RR.
lit and 2d mortgage! (2d M. due July 1, 1892). c*

Consolidated mortgage o
General mortgage o

DaytonFt. WaynedOk e0-6tock <$ 15 ,000,000)..

Dayton d Mich.-Com. stook (3"s %guar.C. H.AD.).
Preferred stock, (8 percent, guar. C. H. AD.)....
Coniol. mort., guar, prlnc'l A int. by C. H. A D. o

Toledo Depot 2d mortgage
Dayton d Union 1st M.. sinking fund (not drawn)c
Income mortgage bonds, sink, fund r

Dayton d Western 1st M., guar. L. M. andC. A X.c
Dtbxare Stook -6 p. o. guar, till '98, P. W. A B
Mortgage bonds, convertible, guar. P. W. A B o*

Del. d Bound r.-8tock 8 % gu., Phil*. A Read.
1st mortgage :--.v '

1st mort. on Trenton Br., 2d mort. on main line r

Delaware Lackawanna d Western Stock
Consol. mort., on roadsA equipm't, ($10,000,000)
Plain bonds (not mortgage) convertible

DeL Maryland d Fa. June. A B. 1st M. to State.

Juno. A Breakwater, 2d mortgage o*

Breakwater A Frankford. 1st mort., to State
Worcester RK., litM. (s.f. not in operat'n) gol'J.e'

HDM
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Miles

Denver ct Rio Grande Stock ($45,500,000) [1
Pref. stock, 5 per ct.. non-cunt. ($23,000,000) II,

1st mort., gold, sinking fund c'.fcr

Consol. mortgage, gold (for $42,000.000) 0'r 1

Improvement mortgage ($5,000 perniile) g..c-&r 1

Denv.it R.Gr.West. 1st, g. ($16,000 p.m.),cp.or reg.

Coup, certs, (see V. 41, p. 278) pa1 able a . will
Denver South Park & Pc 1st M. gold, sinking fd.

Cons ol. mort. gold ($17,000, per mile)
Denv. Tex. d Ft. Worth 1st M. ($20.0C0 p.m.lgold.c*
Denver Texas <t Gulf 1st M. (*20,000 p. m.) c&r
Des Moines ct Ft. Dodge 1st iort.. coup., guar
1st mortgage, ineom", guaranteed by C. fi. I. A P.

Mortgage on extension , guaranteed by C. E. I. & P.
Detroit Buy OUyctAlp. 1st Hurt., gold c
Detroit Grand Haven ctMil 1st equip, in., guar... c*
Consol. mort.. guar, by Grand Trunkof Can c*

Del. Hillsdale ct S. IT. St ;k, 1 % rental, L S.& M.S.
Detroit Lansing ct North. Btiick, common
Preferred stock, (no dividend since Feb , 1898)..
Consol. mortgage (1st molt, on 163 miles) o*
Ionia <fe Lansing, 1st M. Lansing to Greenville.C
Baglnaw & West. 1st M., endorsed, gold c"
1st M.,Gr.E.L.* D., 1st. $20,000 p.m.,endo-sed.o*

Dubuque d Sioux OityStocK
1st mortgage, 2d division
Gen. M. for $3,000,000 held bv 111 C'l, g eAr
Iowa Fails & Sioux City, 1st M. Ia.F. to S.City...

Duluth a Iron Range 1st mortgage oAr

467
467

468
468
370

iso

138
88
88
56

218
189
189
65

331
321
222
59
43
55

524
43
143
184
118

Date
of

Bonds

1871
1886
1883
1881
1885
1876
1880
1887
1887
1874
1874
1881
1883
1878
1878

1877
1869
1883
1887

1864
1888
1869
1887

Size, or
Par

Value.

$100
100

500.sc.
500&0

5(10

1,000

1,000
1,000
1.000

l,000&o
1,000
1,000
1.000
1,000
1,000

200 Ac.
100
100
100

500 &c.
1.000
1,000
1,000
100

500 Ac.

500 Ac.

l.OOOAc

Amount
Outstanding

$38,000,000
23,650,OC0
6,382,500

25,521,000
3.000,000
6,900,000

(!)

1,800,000
2,925,000

(0
3,000,000
1,200,000
1,200,000
672,000

2,500,000
2,000,000
3,200,000
1,350,000
1,825,600
2,510.000
2,672,000
770.000
566,000

1,103,000
8,000,000
586,000

1,084,000
2,339,500
4,264,000

INTKEESTjOKIDIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable Whom.

1U
7 g.

4g.
5g.
6g.
5
7

SI

4

8*
6
2
3
31*
7
8
6g.
5
*a
7

5

When
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DESCRIPTION.

For explanation of column headings, Ac, see note
on first page of tables.

XhU. So. Shore <t All. -Stock, $10.000,<"00 Is pref. ..

1st mortgage, sold ($12,000 per mile) r.tr

1st con. M. gold, $20,000 p. in c/Ar
Dunkirk Aliegh. Val. <t Itllsourg 1st mort., gcld.o
Sd sad 3d mortgages ($200,000 only ate 3d m)..c

Mast Broati Top. let mortgage r

Mast Pennsylvania Stock, * gu. 999yrs..Phll.A R
Kew 1st mortgage &

Matt Tennessee Virginia * Georgia Common stock.
1st preferred stock (5 per et. non cum.)....
2d preferred stock (5 per ct. non cum.)
Old 1st m.s.f. ( Bristol, l"rn.\ tit Cliat.tnDalton.Gaj
Cons. M.."DIvlsM"g.( Bristol.Tenn .toSelma.Alalo*
Oonsol. mort.. gold (for $20,000,000) cAr
1st ext. M., g, f$20,0 p. m.) for $15.000.000. CAr
Impr.and equip, mort. for if 1,000,000, gold...ctr
Ala. Centra) 1st mortgage, guaranteed, op
Knoxvllle A Ohio 1st inort., gold, guar o*

Mast <* West Ala. -1st cons. M.. gd ($15,000 p. m.).C
Moslem (Mass.) Stock
Preferred stock, 6 per cent, not cumulative
Essex RR. 1st mort. (extend, for 5 years In '8tt)..c

Certs, of indent. 1st in. s f.$100,000 y'ly, not drn.c
Debenture bonds (for $900,000), for refunding. .c

Eastern (N. H.) St'k. 4> p. c. ren'l till 1938. E.M ass.
Eel Biver Stock, 2 (to 3 p. c), guar, by Wab. West
loin Joliel d Ltnlern- 1st M. for $6,000,000 g..c"
Gardner Coal City A N.lst >f. for $1,00,000 g.o*

Elisabeth. Lex. ft Big Sandy ltrt m.,g.,s. f., not dr..c
Elmira Cortland <t Northern 1st pref. M., gold.o*
1st mort . , gold, lnt( rest 5 per cent after 1 889 ... .

Miles
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Mtmira * Lake Ontario StocX
Sodus Bay & Southern 1st mortgage, gold o

Mlmira * WUliamtportavk.eow.X p c. reu'l. N. C.

Preferred stock, 7 p. c. rental, 999 yrs.. No. rent.
1st mortgage
Income bonds, 999years to run

#ri * Pill*. Stock. 7 p. c. ren'l, 999 yrs., Penn. Co.
3d rnort., convertible o*

Equlpmen t beads 0*

Consol. mort. free of State tax (for $4,500,000). c*

Murel.a Spring* 1st M., gold 0'

2d M. income bonds, 4 percent int. paid in '80 .

European it So. Amer. Stock. 8 p. 0. rental, M. U
Mvatittilte it Indianapolis 1st m., Evans.4Ind.g.0
Terre Haute 4 Southeastern 1st mort o*
Ev. 4 Ind. Cons. M. (for $2,500,000) gold, guar.c'

MtantriilcJ T. Haute Stock
1st consol. niort., golil C
1st M., Mt Vornou Branch, g i$15,000 p. m.)..C
Evuns. A ltivhmond, 1st M. guar. ($12,000 p. m.).

Mtantville Terre B. <t Chic. 1st M., g., Int. guar, .o

2d mortgage, gold 0"

Fitekburq Common stock
Pref 4 p. c. stock, non-cuu'. (T. 4 B.. see remarks)
Bond j to State of Mass. (3 p. ot. Int. till 1892)....
Bonds, coups., $500.00 1 ate (is, duo Oct. 1, 1807 .

Bonds.$500,000 y 'rly,*99 to 1903 inol. .rest 1908 c*

Bonds cat
Bonds ($1,250,000 due 1907, int. A..fc O.)
Boston Barre 4 Gardner. 1st M., $91,300 are 7s.
2d & 3d M, ($57,000 3d M. 6s. conv Into stock).

Boet. Hooaac Tunnel 4 West, debentures

hum
of

Road

98
34
77
77
77

102
814
100
100
19

il4
54
40
133
156
144
25

55
55

369

384

Date
of

Bond!

1-S1

I860
1863

1865
1870
1801
1*83
1888

188'4
187)
1836

1881
ls-,3

1838
1870
1872

1887
744 7
8J-'8
1887
81'8:
1873
1875
1883

Size, or
Par

Value.

Amount
Outstanding

till 10

1,000
50
50

1,000
500
50.

lOO.ve
1,000
1.000
1,000
500
100

1,000
1 ,000
1,000

50
1,000
1,000
1,000
1,000
1,000
100
100

l'.dbb
1.000
1.000
1,000
100,fee.

1,000

$1,500,000
500,000
500,000
500,000

1,000,000
570,000

1,998,400
91.800

685,000
2,485,000
500.000
500,000

2,500,000
697,000
260,000

1,003,000
3,000,000
3,000,000
375,000

(?)

775,000
325,000

7,000,000
13,52\ 100
5,000.000
1 .000,000
4,500,000
2,250,0 JO
2,2 0,000
391,000
243,600

1.400.000

INTEREST OR DIVIDENDS.

Kate per
Cent.

When
Payable

5 g.
24
34
6
6
l\
7
7
7

J*
24

7
6&
6 g.
I 1*
6g.

6g.
Og.

S to l

647
5
44
4

5*7
346

5

J. A
.. 4 n.
j. 4 j.

,1. 4 j
A. 4 O
Q.-M.
A. 4 O.
A. 4 O.
J. 4 J.
P. 4 A.
Feb. I.

A. 4 O.
J. 4 J
m. i a,

j. 4 j.

q,.-j.
j. 4 j
A. 4 O.
J. 4 J.

M. 4 N
J. 4 J.

M.4N
F. 4 A.
A. 4 O
Various
M. 4 S.
Various
A. 4 O
J. 4 J
M. 4 S.

Win-re l'a;'aval
Who

,ble, and by
"in.

Baltimore, N. Cent. RR
N. Y.Nat. Bunk Com.
Phlla., Penn. R. R. Co.

do do
do do
do do

N. Y., Onion Trust Co
do do
do do
do do

N.Y.. Mercantile Tr. Co.
do do

Bangor. Trea*. oilice.
N.Y.. Kami. L. 4 Tr. Co

flu do
ilu do

N.Y., Farm. L. 4Tr. Co.
1I1j do
do da

N. Y. Mai) aim Tr. Co.

N.Y.,Farm. l.'an 4 T.U
do do

Boston, Ollioe
do do
do do
do do
do do
do do
dn do
do do

N. Y., Kountze BroB.

/<om/ Pnnci.
pal,When Due'
fifoefcs-Last
Dlvidond.

July 1, 1924
Nov. 1, 1888
Jan. 1, 1889
Jan. 1, 1910
Oot. 1

Mar.. 1889
Mar. 1. 1890
Oct. 1, 19C0
Julv 1, 180)1
Feb. 1,

Fell. 1,

Oct 15, 1888
July 1, 1024

Sept. 1, 1909
Jan. 1, 1926
Jan. 21, 18S9
July 1. 1921
April 1. 1923

1923
May 1, 1900
Jan. 1. 1900

May 15. 1888
Feb. 1. 1937
Ap.'9440c.'97
Var.'9Jtol908
Sept, 1, 1897

1904-5-7
April 1. 1893
July 1, 1895
Sept. 1, 1913

Kvansvllle 4c Indianapolis. {Sse Hap Ee. <t T. H.) Owns
Evansville (o Terre Haute, Ind. .via Worthington), 135 miles; branoh 3
m.; leases branch to Brazil, 12 m.; total, 150 miles. A consolidation in.

Oct.. '85, of three corporations, viz.: the Evansville 4 Indianapolis, the
Evansville Wash. 4 Brazil and the Terre Haute 4 Southeastern RRs.,
and is controlled by EvansvlUe 4 Terre Haute. Of the con-
solidated mort. bonds, $900,000 are reserved to meet prior Hens.
The consolidated bonds are guaranteed by the Evansville 4 Terre
Haute Co. Capital stock, $2,000,000. In year ending Aug. 31, 1887,
gross earnings were $230,402; net. $102,292. In 1887-8, gross $246,-
055; net $89,021. (V. 45, p. 26, 509.)

Evansville 4 Terre Haute. [See Hop) .Owns from Evans
vllle to Terre H., Ind., 109 miles; Ft. Branoh to Mt. Vernon, 37 miles,
New Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville
Extension, 23 miles additional, is leased to the Terre Haute 4 Logans-
port and Chic. 4 East III. for $12,000 yearly. Formerly the Evansville
4 Crawfordsville RR. Co. This oompauy is building the Evansv. 4
Richmond road to extend 15 a miles from Elnora on the Evansv. 4
Indiaitap ilis RK. to Ricamond. Ind. Tuere are also $30,000 E. 4 C.
RR. consols. Dividends since 1830 have been: In 1881, 44p. c; in
1884, 20 stock; In 1885. 3; in 1886, 4; In 1887. 5; in 1888, Bj in
1889 to date. 1>4. Annual report for 1887-88 in V. 47. p. 530. Gross
earnings year ending Aug. 31. 1888. $863,67'; net. $406,464; surplus
over all interest and 5 per cent dividends, $47,832. lu 1-86-37 sur
plus over 4% per cent dividend, $36,949. (V. 47, p. 530, 531.)

Evansville Terre Haute & Chicago. Owns from Terre Haute
Junction, Ind.. to Danville, 111., 49 miles; leases miles; total operated,
55 miles. It uses 6 miles of the track of the Rockville Extension into
Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On
April, 30, 1880, a lease to the Chicago 4 Eastern Illinois was made for
999 years; terms, $75,000 per annum ana the assumption by the C. 4 E.
I. of all rentals and taxes paid by E. T. H. 4 C. Josephus Collett, Presi-
dent. Terre Haute. Ind.

Fitchburg. Owns from Boston, Mass., to Fitchburg, Mass., 50
miles; Greenfield to Troy, N. Y., 85 miles (inol. 6 m. leased ; Vermont to
Rotterdam Junction, 61 miles; and B. Barre 4 Gard. RR., Worcester
to Winchendon, 36 miles; branches Charlestown, 1 mile; North Cam-
bridge to Waltham, 8 miles ; South Acton to Marlborough, 12 miles ;

Peterborough 4 Shirley, Ayer, Mass., to Greenville, 24 miles : Saratoga
and Sehuylerville, 25 miles; Ashburnham brauch, 3 miles; total owned,
290 miles; leases and operates Vermont 4 Mass. RR., Fitchburg to
Greenfield, 56 miles ; Turners Falls Branch, m. ; Bennington, 5 m.; in-

cluded above. 6 m.; total leased, 70 m. ; total owned and operated, Sept.
30, 1888, 369 m.
The present company was formed by consolidation In 1887 of the

Fitchburg RR. Troy 4Greenrteld RR. and the Hoosac Tunnel, and the
purchase of the Troy 4 Boston railroad. Of the preferred stock
$1,333,300 was authorized for Troy 4 Boston stock, 4c, and receives
only 2 2-5 per cent yearly till after March, 1891, and then but 3 1-5 per
cent till after Maroh. '95, and in else of extraordinary expenditures on
the T. 4 B. beyond amounts provided for, the dividends may be with-
held. Troy 4 Boston 7 percent bonds for $1,200,000 nave relused to
come into consolidation agreement, and the question whither they are
due and payable Is before the courts. See Cuit inioi.k, V. 46. p. 708,
and V. 47. p. 2 '

. There is also outstanding a 4 p. ct. mortgage note of
the H. T. D. 4 E. Co. for $500,000 due 1892.
Dhldeiuts s U"e 1886 have been: From 1866 to 1875, Inol.. 8 per

cent; In 1876, 7; In 1877 and 1876. 64; in 1879, 6; in I880 and 1881.
6V, in 1882 and 1-8 i, 6; In 1834, 54; In 1835 and 1836. 5; in 18-5 7, 5
(and then stock was made preferred, dividend of 334 per cent in stock
of new company being paid to old stock holders) and 2 on ths new pre
ferred; in 18-8, 2 nnpieferred, November dividend being pass-id.
From Oct. 1, 1838, to Dec. 31. 1888 (< m,s). gross oaruiugs were

?l,510.t(,o,
against $l,40i>,469 in 1887; net $ 191 2^6, against $132,-

9i; surplus over fixed oharges, $95,877. against $141,852.
The fiscal } ear ends Sept. 30. The aim 11 il report was in V. 47, p. 774,

and gave an account of the transactions of the year.
INCOME ACCOUNT.

1884-85. 1835-86. 1886-87. 1887-83.
Total miles op< rated 228 229 345 369

Kecetptt $ $ $ $
Tot. gropseuru'gs ... 2,820,119 3.29\289 4,373,439 5,391,490
Net earnings 673,159 735,624 890,785 1,187,885
Bents and other inc. 71,130 101,253 195,882 7~,803

Total Income ... 741,289 839,877 1,086,667 1,2 6,693
lHttlmrscments

Rentals paid 252,581 256,480 266,011 281,2-0
Interest on debt 2*0,688 260,763 423,228 680,388
Other Interest 58,7 1 9
Dividends 247.500 264,331 368,488 261,836
Bate of dividend (5) (5) <*4) ("2)

Total disliurscin'ts 720,769 781,574 1,055.727 1,282,219
Balance sur.23.520 sur.58,303 Burp.30,940 def 15,520

* And 3 of 2 per cent on 10.000 shares
-(V. 4H. p. 25:i, 480, 699, 708; V. 47, p. 21. 50,218, 625, 604, 774 ; V.
-48, p 159.)

Flint & Pere Marquette. Owns from Monroe, Mich., to Linling-
c-on, Mich., 253 miles: brunches Bay City to East Saginaw, 13
miles ; Flint Junction to Otter Lake, 20 miles ; South Saginaw brauch,
i miles; Harrison branoh, 32 miles; Manistee brauch, 26 miles;
Saginaw 4 Mount Pleasant Railroad, 15 miles; total operated,
364 miles. The road was sold August 18, 1880, under the consol-
idated mortgage, and reorganization was made. The common stock of
$3,500,000 was to be issued only after the preferred stockholders had
received 7 per cent yearly dividends for five conseoutive years. But
In Maroh, 1883, the Court held they were entitled to have their stock
issued (See V. 46, p. 371.), and a joint board of directors was elected in

May, 1888, representing all interests. Iu 1839 consolidated with
certiin branches (sea V. 48, p. 222) and arranged subject ta act of
lature to absorb Port Huron 4 N. W. (sea V. 48. p. 261 ). It is said a

mortgage tor $3,500,000 will be placed on the newly acquired hue to
m ri the expense of purchase and of making the road standard gunge.
Divldeuds on preferred stock since 1880 have been: InlSrl.24

percent; in 1882.6; Iu 1883 and 1884,7: iu 1885,54; in 1886, 44:
in 1 887, 54; in 1888, 7 and 5 extra; lu 1839 to date. 34.
On Jan. 1, 1888, the land notes (principal and interest) on hand for

lands sold were $214,809, and lands yet unsold 79,378 acres. From
Jan. I to Jan. 31, 1389 (1 mo.), gross earnings wcra $203,778, against
$191,396 in 1883; net, $19,801. against $31,182. In 1888 gross earn-
ings were $3,403,074; net, $756,619. Annual report for 1887 iu V.
46, p. 572, and application to Stock Exchange in V. 47, p. 441.

INCOME ACCOUNT.
1884. 1885. 1886. 1887.
$ $ $ $

Total gross earn's... 2,252,989 1,946,790 2,160,771 2,572,937
Net earnings 737,527 593,950 649,689 757,654

Disbursement*
Interest on debt.;... 337,223 329,499 322.910 329,194
Dividends 455,000 260,000 325,000 422,500
Miscellaneous

, 4,226

Total dlsbursem'ts. 792,223 593,725 647,910 751,694
Balance forthe year. def. 54,696 sur. 5,225 sur. 1,759 sur. 5,960

-(V. 46. p. 200,371, 418, 511, 537, 672, 802; V. 47, p. 441, 625; V.
48. p. 221.)

Florida Central A Peninsular. Owns Jacksonville to Chatta
hooehee, 209 miles; Tallahassee to St. Marks, 21 miles; Drifton to Mon
tioello, 4 miles . Fernandina south, 179 miles : Waldo to Cedar Keys, 72
miles ; Wild wood to Leesburg, 23 miles ; Hart's road to Jacksonville. 25
miles: Withlacooohee toPlantCity, 33 miles; Jacksonville .* Bait Line
RK., 3 miles; total, 573 miles. The Florida Railway 4 Navigation RR.
Co. (which was a consolidation in March, 1881, of the Florida Central
& Western, Florida Transit 4 Peninsular, Fernandina 4 Jacksonville and
the Leesburg 4 Indian River railroads), was, in Oct., '86, place I lu the
hands of a receiver, and lu 1388 the property was sold in divisions, and
the present company organized, with II. K. Duval as Pro-idout. The
other di recti >rs areW. Bayard Cutting, Adolph Engler, Wayne MoVeagh,
R. Fulton Cutting, W. L. Bree-e. E. N. Ldokerson, J A. Henderson.
Ferdinand Peck, u. E. Maxwell ami F. W. Foote. The* common stock
is $20,000,000; par $loo. The plan of reorganization was out-
lined In V. 46, p 289. Fr.imNov. 1. 1889, to Jan. 31, 1889 (3 mos.),
gross earnings were $^88,812; net. $9 1,816. In tl.-eal year ending
Oc . 31, 1887, gross earnings were $1,066,619; net, $203,423. In
18 37-88 grass, $1,019,814; net. $170,618. (V. 45, p. 642.705; V. 46,
p. 75, 133,171,200,289,448,573,609; V. 47, p. 21, 81, 741.)

Fonda Johnstown A Oloversvllle. Owns from Fonda, N. Y.,
to Northvllle. 26 in. The stook is $300,000; pir, $100. Gross earnings
in 1887-88, $206,511; net. $35,475; surplus over charges and 10 per
cent dividend, $23,355. W. J. Hoacock, President, Gloversville, N. Y.

Fort Madison 4: Northwestern. Narrow gauge rood from Fort
Madlsou, la., to Collett. la., about 45 miles. Stock, $125,600. Default
on bonds was made October. 1834, and on June 30, 1895, a receiver took
possession, and it was proposed to issue newbouds and make a reorgan-
ization, but nothing was done anl an order of sale in foreclosure Is

expeoted suon. 0. A. Gilchrist, Receiver, Fort Madison, Iowa.

Fort Wayne Cincinnati A- Louisville. From Fort Wayne,
Ind., to Oouiiursvlllo. Ind, 1 i4 miles: branoh to Rushvltle, Ind., 24
miles: total operated. 129 miles. The Fort Wayne Muneie 4 Cin. was
sold in foreclo.-ure, Julv 27, 1881. and reorganized under this name.
There are $100,000 notes, due 1393. Gross receipts iu 1833. $263,578;
net. Inoludlng other reeeiuts, $73.65;'. Gross earnings in 1887. $^78,-
895: net, Including other recelp'.s, $53,908; interest paid, $7,000.
fclijah Smith. Presiaent, g. Y.

Fort Wayne A Jackson. Ownn from Jackson, Mich., to Fort
Wayue, Iinl. 97 miles. The former Fort Wayne Jackson 4 Saginaw made
default on its bonds and was sold in foreclosure Dec. 3, 1879. On Sept.
1, 1 392, leased perpetually to Lake Shore 4 Mich. Southern at a rental of

$126,027. equal to 54 per cent ou the pref. stock, and after 1*87 any
net earnings over s per cent on pref. stock to be paid as dividend on
common stock, but not exceeding 2 per cent a year.
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'
l3SiWi

Evansville & Indianapolis R.R., 154
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"

Evansville Belt Railway, 10
"

Peoria, Decatur & Evansville Ry. 256
"

Cedar IlilL

Springfield

P.idge Top JGaiiatln,

.NASHVILLE



38 INVESTORS' SUPPLEMENT. [Vol. XLVI1L

Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation <>f eoluiun headings, ac> see note*
on first page of tables.

Ftinid Pere Marquette Com. stk, (for $6,500,000).
Pref. stock, non-emulative (for $C,! uO.000).
Reorganization mortgage, gold ($5,000,000)... .r

Equipment bonds. $10,000 paid annually
Dt M. on Port Huron AN. W. for $3,500.000
Holly Wayne A Monn e, 1st M.. sink, fund, end.c

Tloritta Central <t Petiin. 1st pier, hl'k.5 p.e.,cum.
2<1 pref. stock. 5 percent, noncuinulative
let mortgage, gold, $5,240 per mile c*

Fomta Johnslotrn <f Glorrrsrilie 1 st M., 8 f. not du c*

Cons. M. for $500,000 (MOO.OOu res'd for 1st M.J.o
tort Madison <* Northwestern 1st unirt., gold...,
tort Wayne <* Jackson Common stock
Pref. stock. (8 p. cf.), .'."a p. ot. rental Lake 6hore

fort Wai/ne Cincinnati <t Louisville 8took
fort Worth * Drnv. City 1st M., g., $18 00.' p. m.c*
ft Worth A Rio Or.. 1st M.. g., $.0,0 o p.m.. .0'

Oaltcston liarrish.it S.Antonio 1st m., gold. 1. gr.o
-

2d mortgage. Houston to San Ant. and branch c
We8t.Div.,lslM ,g.,8anAnt,toElPaso,3bin Abr..

do M mortgage c*

Salreston Houston it Bend, of 1882 1st ra..gu.ir c

Genera Ithaca * Sayre ls\ M., ifor $1,500,000).
Ithaca A Ailirns. 1st mort., s. f., gold

Georgia Co. Ir'stb'ds.s.f ,dr.atll0aft.July,92,g.c*
Georgia Midland it GulfXsX, M. g,($15,O0o p. tu.i.e*

Georgia Pacific 1st mort., $10,000 p. m lut. guar
Con. 2d ui.int guar. (*9.C 00 p. m.) ($5,400,000).c'
do income, non-cuiu. (i9,000 p. m ) o. A r

Georgia Railroad it Banking Co. 8tock
Bonds, not mortgage c

Bonds, not mort . ($300,000 mature In 1922) . .c&r
Bonds, rot mnrtirage r

Miles
of

Koad.

864
364
302

65
573
573
57.1
10
26
45
97
97
128
450
44
256
226
671
671
50
103
35

"98
357

307

Date
of

Bonds

Mat,at
Par

Value.

Amount
Outstanding

1M10
1*87

1871

1888
1870
1M81
1880

1881
1*88
71'80
1880
1881
1881
18 S3
1885
1870
1887
1886
1882
1HK6
1888

1871
77A80
1887

*UK)
100

1,000
1,000

1.000
100
100

1.000
1(111 if.
100 Ac.
500*0.

loo
ioo
100

l.ooo
1,000
1,000
1,000
1,000
l.ooo
1,000
l.ooo
100Ac
1,000
1,000
1,000

500 AC
500 AC

100
1,000
1.000
1.000

$3,928,200
6.342.00O
3,924.000
285.000

INTE+tEBT OR DIVIDEND.
Rate per
Cent.

1.000,000
1.582,00ti
4,5>0.O00
3,000,000
300,000
200,000
320,000
431,747

2,287.832
4,000,000
8.086.0OO
880.000

4,7iC.OOO
1,000,000

13,418,000
6,354,000
2,000,000
750,000
600.000

4.0OO.000
1,470,000
3,772.000
2.950,000
2,350,000
4,200,000

100,000
2.300,000
200.000 1

3>a

8*
5
8

I
8 "

6
7g.

"e'g.

5g.
6g.
7
5g.
6

Wheu
Pay *ti)e

i'.'.vf'x.

A 2 o
M. AN
J. AJ.

Where Payable, and by
Wdoui.

Bonds Princi-
pal,When Due.
Stocks Last
Dividend.

N. Y., Mer. Ex. Nat. Bk.
do do
do do

5 g.

g g-

7
6
6

J. A J
J. A J.
A. A O.
A. A O.

m.'a's.

J. AD.
J. A J
P. A A.
J. A D.
M. A N.
J. A J.
A. A O
J. A J.

J. A J.

J. A J
J. A J
J. A J
A. A O
A. A O.

Q.-J
I. A J.
J. A J.
J. A J.

N.Y., Mer. Ex. Nat. Bk

N. Y.. Am. Exeb. Bk.
N. Y.,M.Nich.Nat.B'k

do do
Last paid April, 1893.

N Y,Farmers' L.ATr.Co

N. Y.. Mercantile Tr. Co
N. Y.. II. B. Hollins.

N.Y.,8o.Pac.Co.,23Br'd
do do
do do
do do

N. Y.,Korountile Tr. Co

Feb. 15, 1889
Oct. 1. 1920

Nov.l,'S9;o'97

Jan. 1, 1901

July 1, 1918
July 1, 1900
May 1, 1921
April 1, 1905

Mar. 1, 1869

See remarks.
N. Y., Central Trust Co.
N. Y., Central Trui-t Co.
N. Y., Central Trust Co.

do do
1 st coupon due Oct., '89
Ani.Es.Llk.,N.Y.,A Aug

do do
do do
do do

Dec. 1, 1921
July 1, 1928
Feb. 1, 1910
June 1, 1905
May 1, 1931
July 1, 1931
April 1, 1913
Jan., 1910

July 1, 1890
July 1, 1937
July 1, 1928
Jan. 1. 1922
Oct. 1, 1923
Ooc. 1, 1923

Jan. 15, 1889
Jan. 1, 18!)0

97,1910,1922
Jan. 1, 1922

Fort Worth it Denver City. (See Map) Owns from For
Worth, Tex., to Texas State llDe, 450 miles, completed In March, 1888
In 1888 stock of the coi solidated company, Denver Texas A Fort

Worth, was Bccepted In exchange for all but if500,000 of this com-

pany's $8 985,000 stock (see DenvirTexasA FortWortl ). Bonds were
issued at $25,000 per mile lor the 144 miles to Harroid. but beyond
that point to be lstued at $16,000 per mile Bee abatraet
of mortgage, V. 45, p. 440 (Trustee, Mercantile Trust Company of

New Y< ik ) The cont-trui tion company paid lLterest ou the boDds
till eaoh piece of road was turned over to the company for opera-
tion ; hence the earnings on road operated have exceeded the
interest charge (see annual report for 1887-88 In V. 48. p. 36 )

Bange of stock prices since 1884 hare been as follows: In

1885. 14325; in 1886, 15325>s In 1887, 2 1 >4 3 6'J >s ; In 1888.
19n46 38. From Nov. 1, 18' 8 to Jan. 31, 1889 (3 mos.), gross earplugs
were $310,.82. against $211,363 in 1887-88; net, $100,020. agnlnBt
$82,79: . In 1887-88 gross earnings, $1,016,113; net, $373,433; sur-

plus over Interest, taxes, Ac, $79,493. (V. 45. p. 25. 85,142.164,
272, 342,437. 440. 575. <42. 768. 792, 819. 820, 823; V. 46, p. 15,

255, 344, 413; V. 47, p. 744, 801; V. 48, p. 36.)

Fort Worth Sc Rio Grande.-Projeoted from Fort Worth. Tex.,

southwesterly to Kerrvllle, Kerr Co, Tex., 330 m., with branch I ui.

Comph ted Fort Worth to Uranbury, 44 m. Mortgage trustee is Central
Tr. Co.-(V. 48, p. 221.)

<>alveston Harrinburg Sc San Antonio. (See Map of Southern
Pacific.) Owns from Houston, Texas, to San Antonio, Texas, 217 miles
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 niles ;

leased, Harwood to Gonzales, 12 miles; total, 266 miles. Werner .1 Ex-
tension, San Antonio to Rio Grande River, connecting with Southern
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten-
sion, 671 miles. Grand total, 937 miles.
The Btock is $27,093,000. The 1st mort covers 256 miles of old road

and 1,500,000 acres of lind. It has a sinking fund of 1 per cent, but
it Is optional with bondholders to surrender their bonds, If drawn.
There is also $182,034 Texas school debt outstanding.
On Feb. 10, 1885, this property was leased for 99 years to the Southern

Pacific Company for Interest on the debt and 16 '4 per cent of the net

profits on the whole Southern Pacific system.
From Jan. 1 to Jan. 31, 1889 (1 mo.), gross earnings were $325,960,

against $276,065 in 1888; net, $63,995, against $41,594 inl888. In
1887 gross earnings were $3,347,lo4; net, $662,947. In 1888, gross,
$3,804,674; net, $982,873.

Galveston Houston & Henderson of 1882. Owns from Gal-

veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore-

closure Dec. 1, 1871, and again Aug. 1, 1882. Leased for 99 years, to
the International A Great Northern RR. Co. and bonds guaranteed by
that company. Stock $1,000,000; par $100. In 1886 gross eam's were
$401,031; exrersee,!r395,355: net, $5,676; interest add taxes, $118,467.
In 1867 gross, $108,525; deficit under operating expenses, $63,3x3; in-

terest and taxes, $16u,6t9; received from rental of track, $286,202.
Geneva Ithaca A. Sayre. Owns from Geneva, N.".. to Sayre, Pa.,

75 miles; branch, Ithaca, N.Y., to Cayuga, N.Y., 38 miles; Hayt's Corners
branch (leased), 3 miles: total operated, 116 miles; organized Oct. 2, '76,
as successorol the Geneva Ithaca A Athens RR (sold in foreclosure Sept.
2, 1876). The com. stock is$l .275,000; pref., $400,000. 8 p c, cumula-
tive; par both $100. J an., 18*9, coupons on Ithaca A Athens mort. were
defaulted on, but the Invest. Co. of Phil, offered 10 purchase them at par
(see V 48, p. 68, 100). In year ending Sept. 30, 1887, gross earnings
were $424,454; net, $28,160 ; deficit under Interest, $60,754. In 1887-
88. gross. $448,011: net, $6,170; Interest payments, $94,166; deficit,

$77,996.- (V. 48, p. 68, 100).

Georgia Company. This company was formed in 1887 to control
and extend the t-jsteni of the Georgia Central RR. A Banking Co., and
owns 40.000 shai es ($4 .000,000 1 ot the stock of that company, this stock
being deposited with the Cential Trust Co. of N. Y. (trustee of mort-
gage) as security for the above bonds. After July 1, 1892, a sinking
fund of at least 1 per cent of outs' anding bonds will purchase or draw
bonds at 110. Stock is $12,000,000 (par $100), all owned by Rloh. A
W. P. Term. In November. 1888. the Rlchim nd Term nal pui chased
control and elected new Board of Directors. (V. 45, p. 792; V. 46, p. 4
of adv'ts, 353 ; V. 47, p. 625.

Georgia midland A Gulf. Road built from Columbus, (In., to
McDonough, 98 miles. Stock, $) ,225,000; par $100. N. Y. office, 7 Nas-
sau St. (V. 46, p. imj
Georgia Pacific (See Map of Richmond it W. P. Term.) Atlanta,

Ga., to Starkville, Miss.. 317 miles; Woodlawn to Bessemer, Ala., 19
miles; small branches, 15 miles; Greenville, Miss., to JohnsonvlUo and
branch (3 it. gauge), 52 miles; total, 402 miles; and extension 142
miles, Johnsonvllle to Columbus, Miss., in progress. Operated in the
Rich. A Wist Point Ter. system. The R. A D. gives atrallic guarantee
of SO per cent rn joint business to pay coupons if needed, but the cou-
pons may be held as a lien. In Nov., 188, tnis road was leased to the
Richmond A Danville for 20 years, from Jan. 1, 1889 (with priv.lege of
renewal), the rental to be net earnings, and the R. A D. agreeing to
make up any deficiency In these to meet fixed charges, all such ad-
vances, however, to be a prrfeired charge next ahead of the Income
bonds (see V. 47. p. 744). Capital stock Is $8,555,000 (par $100). and
$4,378,432 of it is held by the Rich. A. W. Pt. Terminal Co. There are
$834,800 6 per cent ear bust notes, payable 10 per cent yearly, and

$50,000 other notes outstanding. The 2d consol mortgage (trustee,
Cintral Trust Co.) .-ecuies $5,400,000 2d mortgage bon.it, and also,

subject to these. $5,400,000 2d mortgage non-cumulative in> omen, both
istued at $9,000 per mile. In year ending Kept. 30, 1888 gioss earnings
v. ere $1,324,926; net. over expenses, $367,145; deficit under charges,
$5,705. Report for 1887-88 was in Chronicle, V. 47, p. 800. (V. 45,
p. 79 1 ; V. 46, p. 320, 5 11 ; V. 47, p. 56J, 064, 741, 800).

Georgia Railroad & Banking Co. Augusta, Ga., to Atlanta,
Ga.. 171 miles; branches to Washinirt^n and Athens, 60 miles; Warren-
ton, Ga.,to Macon, Ga., 76 miles; total owned and operated, 307 miles.
The Western Railway of Alabama is controlled loititly with the Central
RR. of Georgia, this company holding one-half the stock of $3,000,000.
The Macon A Augusta RR. 76 miles, is owned by this company. The
Port Ro3

-al A Augusta RR is owned one tilth part by this company;
the Atlanta A West Point thirty-five one hundredths by this company.

In April, 1881, a lease for 99 years was made to W. M. Wadley and
associates, for the Central of Georgia and the Louisville A Nashville
railroads, at $600,000 per year, pryable semi-annually. Dividends
since 1*80 have b. en: In 1881. 9>s per cent; in 1682, 10>4: fiom 1883
to 1887.10; In 188, 10%. Deficit to lessee companies In 1884-8o on the
lease was $98,599; in 1866-87, $110,969. in 1887-88 net income from
all sources, Including bank, was $671,459, leaving a surplus of $75,500
above all charges, including 10 per cent dividends. (V. 46. p. 245.)

Georgia Southern A: Florida.- In operation from Maoon to
Valuosta. Ga., 164 miles, and under construction to Palatka. r'hi.. 290
miles in all. Trustee of mortgage is the Meioantile Trust A Deposit Co.
of Baltimore, President, W. B. Sparks, Macon, Ga. (V. 47, p. 563.)

Grand Rapids A; Indiana.- (See Map 0/ Ptsnruit/fiKiiua RR.) Owns
from Fort Wnvne Ind., to Mackinaw City, 367 miles; Manistee Branch,
22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 miles; total
owned, 404 miles ; leases and operates Cm. Richmond A Fort Wayne
RR.. 86 miles; Traverse City Railroad, 26 miles; Bay View Little
Traverse A Mackinaw Railroad, 6 miles ; Muskegon Grand Rapids A
Indiana RR., 37 miles 155 miles. Total. 559 miles.'

The Grand Rapids A Indiana Railroad is operated In the interest
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage
bonds were guaranteed Ivy that company, which has bought the coupons
when any remain unpaid by the earnings. First mortgage land grant
bonds may be bought (not drawn) at 1 10 out of proceeds of land sales,
there was In the sinking fund for them Jan. 1, 1888, $1,599,737 cash
and bills receivable. They are replaced by 5 per cent bonds issued.
The Muskegon Gr. Rap. A Ind. bonus have a traffic guarantee applicable
to their interest payment. Penn. RR. owns all 2d mortgage bonds. Be-
sides above Indebtedness there is the so-called Mackinaw loan for $275,-
Ooo, and real estate mortgage tor $56,00 '.

The Co. has a laud grant, and sold m 1888 16,967 acres, for $160,897.
The lands unsold on Jan. 1, 1889, were 375,606 acres. The assets were
$487,199 bills receivable and $1,439,292 cash.
From Jan. to Jan. 31, 1889 (I mo.), gross earns, were $162,605, agst

$116,353 in 1888; net, $51,868. agst. $25,491.
The income accounts for three years showed in 18S5a defioit of $140,-

698; in 1886 a surplus cf $14,187; lu 1887 a surplus of $126,287. (V.
46, p. 131, 254.)

Green Bay Winona 4c St. Panl. Owns from Green Bay. Wis.,
to Marshland, Wis., 209 miles; branches, 10 miles; leases Plover
to 8tevcn's Pt., 6 miles ; total, 225 miles. This was a reorganization in
1881 of the Green Bay A Minnesota, which company made default and
the road was sold March 12. 1881. Preferred stock ;s $2,000,000, 7 per
cent, ami common stock $8,000,000, both stocks $100 shares. On Feb,
1,1885, default was made on the 1st mortgage int., and in 1886 bond-
holders consented to fund the three overdue coupons and the company
resumed payment of interest on Aug. 1. For IS86-87 gross earnings
were$124,131 : net, $113,0.55; taxes and interest, $111,223. In 1887-
88, gross. $354,774; net, $59,316. Samuel Sloan, President, New York.
-(V. 46, p. 254; V. 47, p. 5o3.)

Gnlf Colorado A Santa Fe. (See Map) Mileage as follows: Gal-
veston to Purcell. 517 miles; Alvin to Houston, 26; Somerville to
Conroes, 74; Temple to Coleman and San Angelo, 233; Cleburne to Paris
and Dal'as, 154; Cleburne to Weatherford, 42; hi audi, 12; total

Sept., 1888, 1,058 miles. Road was sold and reorganized April 15
1879. In April, 1866, the stock of this company was exchanged for the
stock of the Atoh. Top. A Santa Fe RR. Co., and the two proireilies thus
consolidated. The Atchison Co. agreed to " assume the Ponded indebt-
edne.-8" of this company. See V. 42, p. 630, and V. 48, p. 67; also
abstract of tnorts. in V. 45, p. 241.
From Jan. 1 to Jan, 31, 1889 (1 mo.), gross earns, were $243,450,

agst. $181,690 iu 1888; def. under oper. expenses in 1689. $22,986.
In 1867 gross earnings were $3,608,550; net, $1,0 5,168; surplus

over fixed charges, $32,443. Iu 1886, gross earnings, $2,556,461; total

net receipts, $835,364: surplus over interest, $72,705. (V. 45, p. 241,
342, 878; V. 46. p. 134 ; V. 48, p. 67, 222.1

.nl 1 A Ship Island. This road la under construction 2>a miles
west of Mississippi City at Gulfport, a new town owned by the com-
pany, to a junction with the Memphis A I'harleston just beyond the Mis-

sissippi line. The total length of the road, as projected, in 350 miles, of
which 63 miles from Miildleton, Tonn., to Pontotoc, Miss., is in operation,
and about 77 miles to conn, rt with the. New Orleans A Northeastern at

Hattiosburgh lu progress. Both mortgages cover land acquired ; trus-
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Btoruia Southirn <f Fla 1st M.. g.(12,000p.ni.)c'
frarirf Rapids it Indiana Stock o-

1st M., land grant, gold a. f. (guar, by Pa. RRI..O*
lit M gold, ($508,000 are land gr.s f.,not dr'n).o*
2d mortgage, redeemable at 105 till 1894 o

r

Conaol. mortgage for tl3.000.000. c .t r

Muskegon O. Rap. * Ind. RR. 1st m. traf. guar.o*
6reen Ban Winona it St. PaullBt mort. ooup
Funded couion bonds
2d mort. lucoiue bonds, non-cumulative I

Qui/ Col. <t Santa FeU\.M..g. ($12,000 p.m.!.... c

2d mort. ($8,000 p. m ), gold, assumed by Atob..o

But/ it Ship Island Ut. M.. gold, $12,000 p. m...o*
2d mort. for $2,800,000 ($3,000 p. m.), gold....o

r

Han nibal it St. JosepAV Consol. M. (for $8,000,000) .c

1st mortgage Qulncy a Palmyra RK 0'

1st mortgage Kausas City & Cameron RR 0*
Barrisb. for tsm' th iH.Joytt Lane. Stock. 7 % guar.
1st M. (cxt'd in '83), Int. guar. Penn.RR r

Barrisb'g it Polo'rlRt mort. f< r $1 ,800.000
Hartford <t Conneelirnl Western 1st mortgage ..

Somatome Stock
Preferred stock. 4 per cent non-cumulative
New consol. mort. (for $3,000.000) o*

2d mort. bonds of 1869
Consol. mort., not payable till 1910
Consol. mort., 10-3os, payable In 1890 r

BoumL Hast A West Texas. 1st M., gld ($7,000 p. m. )

2d mort., land grant c*

Houston it Texas Vent. 1st M., (main) gold, l.gr.,8.1.

1st M., gold.Waco A N'west (Bremond to Ross)
Consol. ticrt., land grant. Main and Western Dlv.

Gen. mort.. rold (for $18.500.000)

Miles
'

pate Size, or
of of Par

Road. BondB Value.

edlate notice of any error discovered In these Table*

INTEREST OR DIVIDENDS

M0
335
335
367
367
37

219

219
1,022
1,022

292
13
54
53
53
38
104
164
164
164
74
74
74
192
192
345
58

464
522

1887

1869
1869
1884
1884
1P86
1881
1886
1881
1879
188.-,

1887
1887
1881
1867
1867

1853
1874
188;;

1887
1869
1880
1880
1878
1883
1866
1873
1872
1881

|1,000
100

1.1HH)
1.000
1,000
1.000
1 ,000
l.ooo
500

1.000
1.000
l.ooo
1,000
1,000
i.0f>;
l.Olx
1.UUO

50
-00 Ac.
iOO Ac.
1,000
100
100

1,000
fiOOAc.
500A".
500Ac.
1,000
1,000
1,000
1,000
1,000
1.000

Amount
Outstanding

(t)

$4,985,081
3,931.000
1,441.000
2,700,000
3,267,000
750 000

1,600,000
280,830

3,781.000
12,696.000
8,064.000

()
rf>

6.643,000
4: 3.000

l,20o.ui><i
1,182.550
700,000
507.200
608,000
732,500

2 360,300
2,261.000
291,000
100,000
276,000

1,344.000
750,000

6,154,000
1,140,000
3,980,000
4.325,000

Kutr per
Cent.

When
Payable

eg.

'7'g.
*

5

6*
6
8
7 g.
6 g

g.

6g.
5 A6

8
10
3>*
4
7
5

5g.
6
4
5

I*
6 It.

J. A J.iNY.Nar.CityBk.AMac'ni July 1, 1927

.Bond*-Princi-
pal,When Due

Where Payable, and by I Storks l.ast
Whom. Dividend.

S I
A N.

8.

A J.
A A.
A A.
A N.
4 J.

a. O.
A J.
A J.
A S.

A A.
A J.
A J.
A J.
A J.

A J.

N. Y.. Wlnslow. L. A Co
do do
do do
do do
do do

N.Y.Farmer- l...\-r-.Co
do *

Kone ever ;.hm!
N. Y. Nu'. < Ity Bank.

N. Y.. Hanover Nat. Bk
N v., Agency.
do do

N.Y.,Bk.ofNo.Ameriea.
do do
do do

Phila., Co.'s Office.
do do

Phila.. Third Nat. Bk.
Hartford.

M. A N
J. A J.
4. A 0.
A. A O.
M. A N.
J. A J.

J. A J.
I. A J.
A. A O.
A. A O.

Oct. 1.
Oct. 1,
Nov. 1,

Sept. 1.

July 1.
Feb. 1,

Aug. 1.

!ay 1,

July 1,
<>rt 1,

Jan. 1,
Jan. 1 ,

Mar. 1,

Jan. 1,
Jan. 1.
Jan. 10,
July 1,
Jan. 1 .

July 1.

1899
1899
1899
1. M
1926
1911
1906
1911
1909
1923
1927
1927
1911
1892
1892
1889
1913
1904
1903

N.Y.. Farmers' LAT.Co,
Bridgeport, Office.

do do
do do

Last coup'n pd.May, '86

Last paid July, 1885
Last paid July, 1885
Last paid Oct., 1884
Last paid Oct., 1884

Nov. 1, 1937
July 1, 1889
April 1. 1910
April 1, 1910

1898
Jan. 1, 1913
July 1. 1891
July 1. 1901
Oct. 1, 1913
April 1. 1928

tee, Manhattan Trust Co. The bonds are held by the Construction Co.

till road is finished. N . Y. Office, J. B. Dumoiit , 40 Wall Street.

Hannibal A St. Joseph. Owns from Hamflbal, Mo., to St. Jos epn
Mo., 206 miles; branches Cameron to Kansas City 54 miles; 8t. Joseph
to Atchison, Kans.. 20 miles; Palmyra to Qalnoy 111., 13 miles: leases,

2 miles; total operated. 295 miles. The Bridge across the Missouri River
at Kansas City is owned.
Stock -Common, $9,168,700; preferred, $5,083,024; par $100. C. B.

A Q. RR. Co. owns the greater patt of both olasses of stock, and also

$9,000,000 5 percent debentures. Preferred stock has prior right to a
non-oumulatlve dividend ot 7 per oent; then common to 7 ; then both
share. Dividends on pref. stock since 1876 have been: In 1880, 3 per
cent; in 1881 and 1882, 7; in 1883, 3; in 1887, 7; in 1888, nil. Fiscal

year ends Dc. 31. The income accounts have shown a surplus over all

charges of $397,562 in 1887; $68,210 in 1886; $506,152 In 1885.

Harrlsburr Portsmouth mount Joy Ac Lancaster. Owne
from Dillerville, Pa.,- to Harrisburg, Pa., 35 miles; branch, Mid-

dletown, Pa., to Columbia, Pa., 18 miles; total operated, 53 miles.

The property was leased to the Pennsylvania Railroad Co. for 999

Sears
from Jan. 1, 1861, the rental being 7 per oent on the stock and

iterest on the bonds. Stock $1,182,550; par $50. Operated as apart
of main line of Pennsylvania Railroad.

Harrisburg A Potomac. Owns from Bowmansdale to Shippens-
burg, Pa., 32 miles; branch to mines, 5>s miles; total operated, 37>
miles. Stock $379,165; par $100. Austin Corbin, President, Phila., Pa.

Hartford A Connecticut 'Western. Owns Hartford, Conn., to

Rhlneoliff, N. Y., 108m. OnMay 25, 1881. bondholders reorganized, and
stock in new company issued for bonds In August. '87. Jas. W. Husted,
of N. Y., was elected President. A controlling interest in the road is re-

S>rted
to have been purchased by parties interested in the Po'keepsie

ridge, by which it will form an all -rail route across the Hudson River.
In Feb., 1889, permission to increase stock by $2,000,000 was sought
from Connecticut Legislature (see V. 48, p. 251). There are still

utstaudlng $92,700 C. W. RR. 7 per oent bonds, due 1900, con-
vertible into stook at 60 per oent, on which no interest is paid. Stock is

$2,627,300, par $100. From Oct. 1 to Deo. 31 in 1888 (3 mos.), gross
earnings were $97,690, against $99,227 in 1887; net, $22,530, against
$35,04o; surplus over charges, $10,597, against $23,194. Inyearend-
lng8ept.30, 1887, gross earnings were $350,484; net, $97,112; surplus
over charges, $65,848. Gross In 1887-S8, $358,238; net, $90,312; sur-

Slus
over interest, Ac, $59,3:6. (V. 46, p. 228; V. 47, p. 21, 802; V.

8, p. 190, 251, 399.)

Housatonlc Owns Bridgeport, Conn., to State Line, Mass.. 74
m.; Brookfleld June, to Danbury, 6 m.; West Stockbridge RR., 3 m.
(stock owned); Botsford to Huntington, m. Leases Berkshire RR.,
21 m.; Stockbridge A Pittsfleld RR., 23 m.; Danb. & Norw. RR., Dan-
bury to Wilson, Conn., 26 m., and branches, 10 m.; total operated,
miles. The pref. 8 per cent cumulative stock Issued in 1845 was retired
in 1887 by an issue of new 4 per cent non-cumulative pref. stock, 100

Sir
cent In the same stock or a $100 '>nd being paid for the past-due

viHends. Common stock is exchangeable for the same new pref. on
such basiB as the directors may offer. In 1 889 the Conn. Legislature was
asked to authorize an Increase of stock. The consol. 5 per oent mortgage
for $3,000,000 was issued to effect these changes, and $970,000 bonds
are held to retire old debt. There are also $70,000 5 per cent Danbury
branch bonds due October 1, 1912, redeemable after 1892. In Sept.,
1886, the Housatonlc leased the Danbury A Norwalk RR. for 99 years.
Dividends on preferred stock since 1876 have been: From 1877

to 1884, 8 per cent; in 1885, 5; in 1886, 6; In 1887,3; in 1888 and
since, nil. Report for 1887-88 in Chronicle, V. 48, p. 37.
Fiscal ye. i r ends September 30.

Passenger Freight (ton) Gross Net Div. *
Mileage. Mileage. Earnings. Earnings. Rentals. Pref.

24,550,937 $1,087,413 $411,939 $164,055
21,757,014 982,550 380,253 170.022 3
17,296,373 690,016 240,610 74,100 6

(V. 45. p. 53, 472, 672, 856; V. 47, p, 442, 744, 775; V. 48, p. 37, 100,
398.)

Houston East A West Texaa. (Narrow gauge, 3 feet.) Owns
from Houston, Tex., :o Sabine River at Loganspori, 192 miles, and
connects there with a line to Shreveport, La. The company had a Texas
land grant of 10,240 acres for each mile constructed and equipped.
Bonds issued to the extent of $7,000 per mile first mortgage and $5,000
per mile second mortgage, but the 2d mortgage bonds were not sold
and are held as collateral for the debt due Mr. Bremond, $750,000.
Stock authorized, $10,000,000; Issued, $1,920,000. In July, 1885, M.
G. Howe was appointed receiver. Interest Is in default, aud several
propositions have been made to bondholders. See V. 44, p. 244; V. 46,

S.
352 and 609; V. 47, p. 200, 381. In 1887 gross earnings were $304,-

20; net, $106,446. (V. 45, p. 792; V. 46. p. 352, 413, 609,651; V.
47, p. 188, 200, 381, 744.)

Houston A Texas Central. (See map of Sotithern Par i tie.) -Owns
from Houston, Tex, to Red River City, Tex., 345 miles; branches
Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to

Ross, Tex., 57 miles; total operated, 520 miles. Texas Central RR.
completed from Ross to Albany, 177 miles, with branch, Garrett to
Robert, 52 miles, is operated in connection with this mad, but accounts

Years.
1887-8.16,538,739
1886-7.15,737,214
1885-6. 9,890,020

are separate. The company has a land trant from the State of Texas
of 10,240 acres per mile, amounting to about 5,250,541 acres, ot which,
Aug. 31, 1888, 2,522,620 acres remained unsold; but the lands, are
not on the line of the road. Mr. Morgan, of the Louisiana Steamship
Line, bought a controlling interest in the stock, and in Feb., 1883, the
Southern Pacific party purchased this interest ($3,985,500 of the stock)
with their purchase of the Morgan property. Total stock Is $7,726,900.
In February, 1885, B. G. Clark and Chas. Dillingham were appointed

receivers. 8alc of the road was made Sept. 8, 188", to the reorganiza-
tion committee (see V. 47, p. 327) and under the proposed plan of reor-
ganization interest charges will be about $960,000 per year. AH the
existing mortgages to be foreclosed and a new company organ-
ized. The first mortgage bondholders or all the divisions to
receive $50 per bond bonus in cash and payment of back
Interest up to July 1, 1887, and new five per cent 50 year
gold bonds secured by a single mortgage on the entire railroad
and the lands now covered by the existing first mortgages. The
consolidated or second mortgage bondholders to receive $180 per
bond in 6 per cent debentures and new six per cent gold bonds drawing
Interest from October 1, 1887, secured by a second mortgage. Tie gen-
eral mortgage bondholders to receive new general mortgage gold bonds
bearing four per cent interest from Ootober 1, 1887, and $120 per
bond to four p r cent debenture bonds. The general mortgage is
to oover the entire property and is to be further secured by the
deposit with its trustee of 1,149 of the new second or consolidated
mortgage boi ds. All mortgages to be guaranteed by the Southern
Pacific Co. The new stock Is to be $10,000,000 and the old stockhold-
ers may pay a cash assessment of (1) per cent. an<i receive their pro rata
share of the new stock. We give *.ne new secniitiee above as tbev will
stand when the reorganization is finally effected, but they will proba-
bly not be issued till May, 1889.
The following is the statement of earnings, betterments, interest

charges, Ac, for four years.

EARNINGS, EXPENSES AN CHARGES FROM 1885 TO 1888 DJCHIA1VB.

1885. 1886. 1887. 1888.
Gross earnings $2,739,915 $3,080,796 $2,896,999 $2,736,053
Expenses

Operat'g.lncl'g taxes.$2,052,377 $2,311,305 $2,501,502 $2,262,088
Extraordln'y rep's, Ac 77,192 \ 78 834 216 363* 32,128

82.989 j '( 4rt,844Equipment.

Total $2,212,559 $2,390,039 $2,717,865 $2,385,060
Net earnings $527,356 $690,757 $179,134 $400,993
- (V. 45, p. 437, 642, 727, 792, 820; V. 46, p. 191, 289, 537. 573. 609,
V. 47, p. 50, 327, 744: V. 48, p. 159, 398.)

Hudson Suspension Bridge A New England RR {Sec
Mop.) Chartered to bridge the Hudson River at Anthony's Nose, near
Peeksklll, and to build a line of railroad over the bridge from Turner's,
N. Y., to Conn State line at Sorth Salem. The Co. has traffic contracts
with several roads, and an exclusive one with tie N. Y. A New England.
It is expected that the bridge will be open by July 1, 1890. Tho mortgage
(Trustee, Atlantic Tr. Co.) will cover the bridge, 34 miles of railroad, and
a tunnel of 5,304 feet at Bull Hill. Stock, $10.(100,000. par $100. Pres-
ident, Edward W. Serrell, 38 Wall St., N. Y. (8ee Chronicle, p. 744.)

Huntingdon A Broad Top. Owns from Huntingdon, Pa., to
Mt. Dallas, Pa., 45 miles; branenes Shoup's Run, 9 miles; Six Mile
Run, 4 miles; and Sandy Run, 3 miles; Long's Run Br.. 3 miles:
total operated, 64 miles. Stock $1,369,400 common and $1,935,300 7
per cent non-cumulative pref. stock; par, $50. There*were also, Deo. 31,
1883, $161,000 ear trusts. Dividends on preferred stock since 1883 have
been: In 1884, 1*4 per cent: in 1887, 2; in 1838, 5; in 1889 to date, 2>s.
There is outstanding $118,895 of 7 per oent scrip due December, 1889.
In 1837 gross earnings $435,426; net, $236,252. In 1888, gross,
$516,000; net, $290,162. (V. 46, r. 190.)

Illinois Central. (See Map.) Line of Roao Chicago to Cairo
365 miles; East Dubuque to Centxalia. 341 miles ; Memphis Div. Gren
ada to Memphis, Tenn. (Miss. A Tenn. RR.). 100 m , and C. 8t. L. A N
O. RR., Cairo, 111., to New Orleans, La, 547 miles; branches Otto to
Normal, 111., 79 miles; Buckingham to Tracy, 111., 10 miles; Kempton
Junction to Kankaxee June, 111., 45 miles; Oilman to 8pringfleld. 11)
miles; Park Site to South Chioago, 2 miles ; Champaign to Havana, with
branch Monticcllo to Decatur, 130 miles; West Lebanon, Ind, to ljeroy,
111., 76 miles; Durant. Miss., to Aberdeen, Miss., 108 miles; Jackson to
Parsons, Miss., 115 miles; Schula to Durant. Miss.. 24 m.; Mound City
branch. 3 m.: Chie. Mad. A Northern, Chicago to Madison aud Dodge-
ville, Wis., 2c0 miles total, 2,236 miles. Also controls by ownership of

nearly entire st< ck Dubuque A Sioux Citv and leased lines 600 miles.
Grand total, 2,886 miles.
Organization, Lf.asf.s, Ac This company was ohartered In Decem-

ber, 1850, and organized in Maroh, 1851. The lands granted were upon
the condition that the company should pay to the State 7 per cent of

fn
oss earnings yearly in lieu of taxes. The leased lines in Iowa acquired

n 1887 by purchase of a controlling interest In their stock were consoli-
dated in 1888 as trie Dub. A Sioux City. The company acquired a con-

trolling interest Iu the Chic St. Louis A New Orleans Railroad, and leased
it from July 1, 1882, for 400 years, at 4 per cent per annum on stork.
and issued the above 4 per cent leased line stock in exchange for the
Chic. St. L. A N. O. stock. In 1889 the C. St. L. A N O. was consolidated



M
a
b
c
h
,

1
8
8
9
.
1

K
A
1
L
K
0
A
L
)

S
T
O
C
K
S
A
N
D

B
O
N
D
S
.

6
1



INVESTORS' SUPPLEMENT.

City ^cWaliou.

sioux en "LIN,

4"on

C'
.^^J*-lroy

c,
C^

T^Afc^DecdAh A^eM ADIS(J>

J Musk!

MILWAUKEE Grand,
Haven

M\ c
JnCT-Qapidi/^

\lan1^^^^^ii
rRAL ,

iorfolk \

Z '"us<Tr

*h

An TySaTn:
^'orreid

""rjtxonJCiagSJ!!^ .,
'A. .O

.

ion
i^-^VPaysneifl/VM e n dot ^> done

OM( Council Bluff* 1 Albl^L)>iii^
a "fJsbC^anKlie/

e/

LJTV
"

V-^ (52"trevif!S?V
<

.NtAiTRSKa CJ

1 kai^!



Makch, IK 9.]
RAILROAD STOCKS AND BONDS. 63

Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Ao., see notes
on first page of tables.

Houston it Texas Central. {.Con.)
1st m. land g' ant goli, int. guar, by So. Pao
Consol. M., land giant.gel', int. guar, by So. Pae
Gen. M., KOld, int. su Tanteed by So, Pae
Debent., prn. end int. guar. (8 are 6si

Bud. Sus. nriih/eit N.E.R'y -1st M-$IO,O0O.0OO.c\fcr
UunCga'ntt Br'ad Top St'k $l,985,80u is 7 p.c't pref .

::}

1st mortgage, got
2d mortgage, gold
3d mortgage consolidated

Illinois Central StocK
Leased line 4 per cent stock, guar
Mortgage sterling bonds of 1895. .

Sterling bonds of 1903, (s. f. 20,000 d'n y'rly) c*

Mortgage, sterling, bonds of 1905
Mortgage bonds, gold . c'

Msrtgate bonds, gold c*

Trust bondssterl'g.lsecured by Ch.S.L.AN.O. cons.)
1st M. on Ch. * Sp. KR. (Oilman to Springfield) .

1st M , Middle Dlv.. Otto to formal June. &l>rs..r

Collac. tiu-t b'ds.gold (for $15,000,000) $& ...c"

Ohic.St .Louis A N.O., 2d XL (N. O.J.A G. N.)....
do do lstmort
do do 2d mort
do do cons.M.. gld. (for $18,000,000)

Illinois A St. Lruist st mortgage c"

Venice A Oarondelet moit.,guar c"

Indiana Illinois it Iowa 1st M. bonds, extended. .r

2d mortgage r

lndianap. Decatur it Western T.D.& Sp.lst M.g.s.r.
1st M.,fnr $1,942,000, g ($1,800,000 reservtd).c
2d M., (income non-cum. till Jan., 1893) o
Income bds..non-cuin., drawn at 100 r

Miles
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Indianapolis it St Louis 1st mort., In 3 series
Mort for $2,000,000, gold, (end. by C. C. C. A I.)c

Indianapolis it Vineenneslut mortgage, guar c
2d mortgage, guaranteed Penn. Co c

Iowa Cen t 1st M. for $7,< 50,000, $ 1 5,000 p.m ,g. o"

Ithaca Auburn it West. 1st mort. (for $500.000)
2d mortgage

Jacksonville Southeastern 1st mortgage c*
General mortgage c*

Chic. Peoiia A8t. L RR., 1st M,gur o*
Litchfield Carroll. A W. RR.. 1st ($10,000 p.m.) o*

Louisville A 8t. Louis RR. Co o*
Jacksonville TampaitKey Wert lst.gold.rtd.at 110

Collar. Tt. loan on Fla. So. stock and bonds . _.

Jefferson (Pa.) 1st A 2d Ms. exten. (Hawley Br.).o
l6tni.Carbondaleto8.depot,37m.g. gd. pr.Aint.o*

Jefi 'ville Mad.itInd. lata, (s.f.$15,00o,dr natl 10j e
2d mortgage

Joliet it Northern Indiana IstM. .guar, by M. C.-.c
Junction (Philadelphia). 1st mort. (extended)
2d mortgage

Kanawha it Ohio Lt m^rt $10,000 p. m.) c*
Kansas Central 1st mortgage
Kan. City Ark. it New Or/. 1st M.,($4,r00 000) g.o*
Kansas City Beit 1st ($534,000 gu.K.C.F.8.&M).c*
Kansas City Clinton it Spring. 1st M., g., guar, C
Pleasant Hill A De Soo, 1st niort. gold c*

Kan. C.FI.S.dileiii.aitKk ($2,749,70018 8 p.o.pref.)
Preferred stock 8 per cent
Confol. mort ( $25,000 per mile) not drawn .. .c*
K. C. F. 8. A G. 1st M., Id. gr., s. f., dr'nat 110. c*

do Vorts. guar, (part dr. at 105). c*
do Kan. AMo.RR e*

Miles
of

Road.

72
72
117
117
501
38^
38 ii

54
112
120
52
17

130*5
"
37
159
159
44
3-6
3-6
129
168

"id
174
45

752
752
671
160
202
26

Date
of

Bonds

1869
1882
1867
1870
1888
1876
1877
1880
18"2
1888
188*
18-7
1884
1888
1867
1889
1866
1870
1877
1882
1865
186
18S1
1888
1886
1885
lb77

1988
1879
80'84
1-82

8l7.o, or
Par

Value.

$1,000
1,000

500 Ac
l.ooo
1,000

100 Ac.
100 Ao.
1,000
1,000
1.000
1,000
1,000
1,000

1,000
1.000
1,000
1,000
1,000
1,000
l.ooo
1,000
1.000
1,000
1,000
1,000
500
100
100

1,000
100 Ac
1,000
1.0(0

Amount
Outstanding

$2,000,000
500.000

1,700.000
1,450.000
5,900.000
400,000
498.090
300,000

1,115.000
1,500,000
516 000
247,000

1,566,000
m

300,000
2,800,000
2.53-.OO0
1,995,000
800.000
425.000
300.000

1,1 7^,000
1,348,000

111

1 ,780,000
3,192.000

58,000
9.898,000
2,749,8(10

11,156,000
2,247.0(0
1,085,000
390,000

INTERK8T OR DIVIOENOS.
Rate per When Where Payable, and by
Cent. Payable whom.

7 Various
6 g. M. A N.
7 F. A A.
6 M. & N.
5 g. J. & D

4 (7) J. A D.
7 J. & J.
6 J. & J
6 J. & J.
5 g. M & S.
6 g. J. & I.

5 A. A O.
-6g. J. A J.

3-4-4s
Cl.i 6 J. & J.

5 g. A. & O.
7 A. A O.
7 J. & J.
7 J. & J.

.4% J. A J.
6 A A O.
6g. J. & J.
d A. A 0.
6 g. J. A J.
6 J. & J
5 g. A. A O.
7 g. A. & O.
la F. A A.
4 F. A A.
6 M. A N.
7 J. A D.
7 M. & S.

5 F. & A.

N. Y., Union Trust Co.
United i-tates Trust Co
N. Y., Farm. L. & T. Co

Interne* ante.
New York City.

Jane, 1888. last paid.
Never paid.

N.Y.Ara.Ei.lin.A Phila
do do
do do

N. Y., Han. >'at. Bank,
do do

N. Y. Mercan. Trust Co.

Bonds Prlnol
pal,When Due-
Stitcks Last
Dividend.

Phlla., Fidelity Tr. Co.
N.Y.,N.Y.L.E.AW.RR.
N. Y., Farm. L. A T. Co.

do do
N. Y., Farm. L. A T. Co
Phila., 233 So. 4th St

do do
In rfefau't.

Oct.. 1886, last paid
N. Y., Frm. L. A T. Co.
Boston, 26 Stars' Bldn.
Boston, Morch'sN'at.Bk,

do do
Bo3ton, 26 Sears' Bldg

do do
Bost, Nat. Webster Bk.

do do
do do
do do

July 1, 1919
Nov. 1, 1912
Feb. 1, 1908
May 1, 1900
June 1, If 38
Deo., 1906
Jan. 1, 1907
July 1, 1910
July 1, 1912
Mar. 1, 1928
Jan. 1, 1916
Oct. 1, 1927
Jan. 1, 1914

1898
July, 1927
Jan. 1, 1909
Oot. 1, 1906
July 1, 1910
July 10, 1907
July 1, 1907
April 1 , 1900

Jan. 1, 1939
April 1, 1911
Jan. 1, 1918
July 1, 1916
Oct. 1, 1925
Oct. 1, 1907

Fen. 15. 1889
Feb. 15,1889
Mav 1, 1928
June 1, 1908
Sept. 1, 191

I Aug. 1. 1022

gross earn's were $244,307; net, $101,646; and In the year ending Feb.
1, '88, gross earnims were $287,543; net, $119,163; surplus over in-

terest, $44,lii3. W. 8. Hook. Pres't. Jacksonville. EL (V. 47, p. 107,
353; V. 48, p. 222, 223 )

Jacksonville Tampa A Key West. (See Hap) Line of road
Jacksonville, Fla., to Santord, 12b m.; Enterprise branch, 5 m. Deland
branch. 6m. Leases At. Coast St. Johns a I. 11., Euterorise to Titus
ville, 37 m.; Florida Southern (3 ft. gauge), Palatka, Fla., to Gaines-
ville, 50m: Rochelle to Leesburg, to Brookville, 106 m.; Bartow to
Punta Gorda, 81 m ; LeesbU'g to Astor, 50 m; other branches 23 m.;
total. 310 m.; St. Joht s R'y, Tocoi, Fla, to 8c Augustine. 15 m ; St. Au-

fnstinf
A Palalka Junction RR. Junction. Fla., to Paiatka, 3 m ; St

ohna A Halifax RR., Paiatka. Fla .toDavtonn, 52 in.; other mileage, 1 1

m. ; operatesJacksonville, St. Augustine A Halifax, 37 m.; sanford A Lake
Eustls KR., San ord to Tavares, 29m.; total operated, 651 miles.
This road forms a link in the Atlantic Coast line running fioiu Jackson-
ville to Sanfnrd. Fb nda, and via South Florida road to Tampa, whenoe
steamers run to Havana. The road was opened March, 18*6. The laud
grant is about 1,5<iO,0o0 acres. The bonds may be redeemed before ma-
turity at 110. Stock Is $2,600,000. In October, 1888. an important
agreement was made for control of the Florida Southern on January 1.

1889. and tht i-sue of a collateral trust loan on that Company's gto-k
and bonds. This loan will bear 3 per cent interest for two years, 4 per
cent for three 3 ears and 4* per cent for five years. See v. 47, p, 531.
In toe year ending Dec. 31, 1 887, the gross earnings were $450,669 ;

net, $130,127. N. Y. office. lOWallSt. V.46,p. 320, 573; V. 47, p. 631.)

Jefferson. Owns from Susquehanna Depot, Pa., to Carbondale, Pa..
37 miles; branch, Hawley, Pa., to Honesuale, Pa.. 8 miles; total, 45
miles. Leased in perpetuity to the N. Y. Lake Erie A Western for

$140,000 per annum for main line and $15.90.1 for branch. The mort
gage of 1888 provided lor 1st M. 7s and for double-tracking 37 miles.
It Is guaranteed principal aid interest 1 y le.-see. The Hawley branch
2ds, $9(i,0d0, due in 1 889. were extended at ts per cent. Capital Mock.
$2,096,050; par $50. Hamuel Hines, President, Scranton, Pa. (V. 46,
p. 7< s; V. 47, p. 745.)

Jeflersonvllle Madison A Indianapolis. (fre Map of Penn
Sphania Jilt.) Owns irotu Louisville, Ky., to Indianapolis, Ind., Ill
miles; branches .Madison, Ind., to Columbus, Ind., 45 miles; Colum-
bus, Ind.. to Slieibyville, Ind., 24 miles; Jeffersonville, Did., to New
Albany, Ind., 6 miles; Shelby A RuBb RR.. 18 miles; leases Cambridge
Extension, 21 miles; total operated, 225 miles. The road was leased to

Pennsylvania Company from 1873, with a guarantee of interest on
bonds and 7 per cent on stock. Lease was modified from January 1
1880. the lessees to pay over all the net earnings of the J. M. A I

roper. Tie sti ck is $2,000,000, and the Pennsylvania Co. owns
1,981.600. Sinking fund, $15,000 yearlv, draws 1st mort. bonds at
10. In 1887 gross earnings were $l,582.14(i; net. $408,996: rental,

f
389,836; surplus over fixed charges, $83,082; profit to lessee, $19,
60. (V. 47, p. 4i0.)

Joliet A Northern Indiana. Owns from Joliet, Til., to Lakt
Station, Ind., 45 miles. Operated as part of the Michigan Centra'
main line. Koad opened in 1854 and leased to the Mich. Cent. Stock
($300,000) carries dividends of 8 per cent per annum.
Junction (Philadelphia^. Owns from Belmont, Pa., to Gray's

Ferry, Pa., about 4 miles. It nnectsthe Penna., the Phlla. A Eeaifng
and the Phila. Wilmington A Baltimore KRs., coming into Philadelphia.
Stock $^50 000; iar$ !

0. Flfcalyear ends Feb. 28. t-UTplui over ex
pei sesai dint In 1882-3, $123,919; in 1883 4. $130,731; la 1884-5,
$95,865; in 1885-6. $131,212 ; in 1886-7, S28,024; In 1887-8, $107,-
828. Large dividends are paid according to receipts each year. In 1884
paid 40 p. e..in 1*65 20 p. c. In 1886 30 p. c, In 1887 and 1858 45 p. c.

Kanawha A Ohio. Corning, Ohio, to Charleston, w. Va
, 129

miles. The Ohio Cent Riv. Div. defaulted on Interest Sept., '83, and
was sold Oct. 22. '85, and this company organized. (See plan, V.
40, p. 3 6 ) $111 ,( 00 1ft mort. bonds are reserved to retire the Ohio
Cent. Mineral D.v. binds. In Feb.. 1889. Robert W. Kelly was ap-
pointed receiver. Foreclosure proceedings In progress. (See V. 48. p.
251.) Common slock authorized $2,2(X>,<inO; 1st pref., $6,000,000;
2d pref., $4,(100,000. Office, 2 Wall Street, N. Y. R. W. Kelley, Pres't-
-<V. 4-, p. 135; V. 46, p. 218; V. 48, p. 251.)
Kansas Central Owns from Chic. R. I. A Pac. June, to Milton

vale, U 6 miles ; leu sod L avenworth to Chic. R. I. A Pae. June, 1 mile.
Sold under foieolor-ute of first mortgage April 14, 1*79. Reorganized
April, 187W; (n April 1. 1887, default was made. Gross earnings in
1886, $217,S73; del. $7(1.047; def. ui.der interest, Ac , $159,4r4. GroSB
earnings in 1-87, $17 8,650; def., $;<3,61t ; der. under Interest. Ac.,
$114,494. Stock. $1,348,000. Union Pacllio holds $1,313,400 of the
stock and $1,316,000 bond". (V. 45, p. 53 )

Kansas City ArkansaH A New Orleans. Under contract to be
builttiuio Beet*, air., to Monroe, L:i., wr,h biauoli toPuie Bluff, about
250 miles.

Kansas City Belt.-From Argentine to Washington Park, 10
miles. Mortgage Is for $2,500,000. Stock is $lo0,000; owned one
half by Atchison Topeka A Santa Fe and one ouarer each by Kansas
City i-t Scott A Gulf and Chlc. Mil. A St. Paul. Djuble tracked and
nsed f. r a terminal road at Ka.nt.as City.
Kansas Cltj Clinton A Springfield. Owns from Cedar Juno,

Kan., to Ash Grove, Mo, 164 nlles, and branch to Pleasant Hill, Mo.,

10 miles; total. 1 74 miles, but only 163 miles operated. Built in the-
Interest of K. C. Ft. 8. A 6. RR , which company guarantees the bonds.
In Jan., 1885, the Pleasant Hill A De Soto road, 45 miles, was purchased
from Atch. Top. A S. Fe RR.. the K. C. C. A 8. Co. assuming the bonds.
8cock authorized. $2,500,000; par, $100: Issued. $1,775.40(1. of whiou. a
majority is owned by the Kan. City Fort ScottA Me 11 phis RR. la 1837
gross earninzs were $261,675; net, $9rf,456 ; def. under int., $68,738.
Kansas City Fort Scott A Memphis. Owns main line from

Kansas City, Mo., to Memphis, lenu ,487 miles, with branches, 184 m.;
total owned, 671 miles; leases Cum nt River RR., Willow Springs,
Mo., to Ciiro. 81 miles; total operjt^d. 752 miles. Company formed in
April, 1888. by co isolidation of the Kansas City Fort 8cott A Gulf and
Kansas Cltv Spriug. & Memphis railroads, the Kansas City Fort Scott
A Gulf Company having been organized April 1, 187!i, as successor
to the Missouri River Fort Hcott A Gulf, foreclosed.
The consolidated bonds of 1888 (trustee New England Trust Co. of

Boston) will retire alt the above bonds < xcept tho e on the Current
River RR, 8 1 mile*, which is not covered by the consolidated mortgage.
The guaranteed 7 per ceut bonds due Sept. 1 , 1910. are on the lollow-

ing leased lines: Fort Scott Southeastern A Meroprds, 103 miles, at
$15,000 per mile; Rich Hill Road. 28 miles, at f 13, 135 per mile; Short
Creek A Jopliu Road, 22 miles, at $14,209 per m le: These bouds are
guaranteed, principal and interest, and have a sinking fund of 1 per
cent of whole issue annually, with which bonds are bought at 110, or, if
nt offered, are drawn at 105: also the bonds of Memphis Kansas &
Colorato RR., 26 mt'es, at $15,OnO per mile, without tiukiagfund.
The Kan. city Spr. A Mem. guar, bonds of 1910 have mostly been

exchanged for the Kan. City Fr.S A Mem. mw firsts. The Current River
RR bonds are guar.; 1 hey were issued as per circular iu V. 44, p. 246.
Dividends : ince lS-^O have been: On common iu 18S2, 2 per cent;

in 1883, 3; in 1884, 5>s; iu 1885, 2<s; in 1-8-1. 4; in 1887, 413; la 1889,
3^; in 18-i =1 to date, Hu; on preferred in 1881, 8 1

"; from 1882 to date,
at the rate of 8 per cent yearly.
The annual report of Kansas City Fort Scott & Gulf for 1887 was in V.

49, p. 199, showing the following earns, and iuo. account for four years:
INCOME ACCOUNT.
1894. 1885. 188. 1887.

2,422,443 2,546,525 2,539,338 2,732,204
1,042,145 988,218 1,066,321 1,083,262

166,081 162,546 177,236 17ri,190
204,123
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DESCRIPTION.

For explanation of oolumn headings, Ac, see notes
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kan. Oily Ft. ScrM A Memphis (Cont'd).
K. C. Ft. 8. A G. Ten-year coupon notes
Kan City S. AM. Plain b'ds (redble at 105), gu. e*

Current Riv. RR.. 1st mort. $20,00 J p.tn.guar. .

Kan. O.Mcmph. it Sir. 1st M. (drawn at 110).. c*

do Bir. equip guar, (redeem, at 110)
Kansas City <t Pacific 1st mortgage
Kan. C. Wyana-eit If. W. M.$19.000 p.m.,g.,$A e*

Kentucky central Covington A Lex. mort., extend.
Maysvllle A Lexington RR. mortgage
New mortgage, gold - o*

Kentucky Union-lsi mort. for $3,000,000 c'

Ktokukit Des iloines 1st M .int.guar. C.R.I.AP.c*
Keokuk it Western Common .-to k

Kings County Elera'ed-lBt M.,g., $550,000 p.m. c*
2d mort. <$7,0CO,OO0l, $550,000 p. m c*

Kingston it Pembroke- 1st mort. (redeem, at 105) .

Knoxville Oumbtrland Cap it Louisville 1st M..0*
Lackawanna it Pittsburg Mortg. (for $2,000,000).
Income bonds
Alleghany Cent., 1st mort., gold, payable at 105.

do 2d M.. g.A income M. not cum..
LaktErie Alliance it So uth. 1st M.for $1,250,000 c*

Inc. bonds, non-oum.. g. (red. after '97 at 106). .c*

Lake Erie it Western Com. stock, $20,000 per mile.
Preferred stock, 6 p. c. (not cum.) ($20,u00 p. m.)
1st mortgage, gold ($10,000 per milei o*

Lake Shore it Michigan Southern Stock
Guaranteed 10 per cent stock
Conaoi. 1st mort. l

8ini tund $25O.0O0 y'rlyj
I and $4,500,000 so retired.

} J

Consol. 2d mort., do. (for $25.000.000) 0* r

Miles
of

Road.
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DESCRIPTION.

For uxr-ianation of column headings, Ac, see notes
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Lake Shore <t Mich. Southern. {CorU.)
Lake Shore dividend bonds -..c

3d more. (Clev. PainesvlUe A Ash. RR.) r
Buffalo A Erie, mortgage bonds c
Dot. Monroe A Tol., 1st mort., guar... o
Kalamazoo & White Pigeon, 1st mortgage c
Kal. Allegan <fe Gr. Rapids, stock, 6 p. o. guar
1st mortgage, renewed in 1888 o

Jamestown <s Franslln, 1st mortgage c
Jamestown A Franklin, 2d mortgage r

Mahonirg Coal stock
Preferred stock, guar. 5 peroent
lstm.. Youngs, to And. A branches, guar c

Lehigh < Hudson Hirer 1st m.,g..iut.red'oedto5%
2d mortgage consol. (for $500,oS)0)
Warwick Valley.lst 2d ms.($240,0OO 2ds, 1911)

Lehigh A Lock. 1st mortgage ... c

Lehigh VaUey Stock ($106,300 is pref.)
1st mortgage, coupon and registered
2d mortgage r
Oonsol. m., sterling, g.. s.f. 2% y'rly, d'rn at par.c<Si

do coupon and re^Ktered cir
do annuity

Eastou A Amboy. 1st m., guar. Easton to P.Amboj
Delano Land Company bonds, endorsed

Little Miami- -8tk.com., gu.8%,99yrs,Pitt.C.ASt.L.
Street con. 1st M. (jointly with Cin.A Ind.RR.)...c
Renewal mortgage c

Little Rock dt Memphis First mortgage, gold..... c
Liitie Schuylkill atod
Long Island Stock
IstM , Jamaica and Hunters' Point extension. c*
1st M.. main, $1 68.500 resei fa for above bds..c

Miles
of

Road.

259
95
88
62
37
58
58
51
51
42
42
4 2

41
63
22
25

1,078
101
101
232
23 2

232
60

193
4
84
135
31

357
10
94

Date
of

Bonds

1869
1867
1868
1876
1869

1888
1863
1869

1894
1881
1387
79 '81
1877

1868
1870
1873
1873
1873
1880
1872

1864
1882
1887

1860
1868

Size, or
Par

Value.

$1,000
1,000

500 Ac,
1,000
1,000
KiO

1,000
1.000
1,000

50
50

1.000
1,000
1,000
500 4c.
1,000

50
1,000
1,000
1,000
1.000
1,0!.

1,000
1,000

50
1,000
1,000
1,000

50
50

500
500

Amount
Outstanding

1,356.000
920,000

2,784,000
924,000-
400,000
610,000
810.000
235,000
500,000

1.373.0C0
4 00,000

1,500,000
800,000
204,070
385,000
100.000

39,707,550
5,000,000
6.000.000
2,678.000
9,785,000
1.3:).\000
6,000,000
1.355,000
4,913,100
250,000

1,500,000
3,250,000
2,487,850
10,000,000

168,000
1.121.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

7
7
7
7
7
S
s
7
7
3
2ia
2
5
5
6
7
1>4
6
7
6
6
6
5
7
2
6
5
5
3*
1
7
7

When
Payable

4 O.
A O.
A O.
A A.
A J.
A O.
A J.

A J.
A D.

J. A J.
J. A J.

J. A J.
J. A J.
A. A O.
I. A D.

I. A D.
NLA 8.

I. A D.
J. A D.
J A D.
*. AN.
r. a j.

Q. M.
J. A J.

. A N.
M. A 8.

r. A J.

Q.-F.
LAN.
i. A N.

Where Payable, and b;-

Whom.

Coupons are paid by
Treasur'r at Gr'nd
Central Depot, N.
Y., and registered
Interest by Union
Trust Company.

N. Y. Gr'd Cent. Office.
N. Y. Union Tr. Co.

do do
N. Y. Nat. Ex Bank.

do do
do do

Phil., Fidel I.A S.Dp.Co.
Phil., 228. So. Third St.

Reg. at office; op.B'k N. a
PhUa. Of., 228 So. 3d St.

do do
Reg.at office cp.B'k N. A
Phil., Of., 229 So 3d St.

do do
do do

Clnn.Offloe,Laf'ette Bk.
do do

N. Y., Bank of America.
N. Y.. Central Trust Co
Phil. Offlce,4l0 Walnut.
N.Y.,Corbln Bank'g Co.

do do
do do

Bonas-Prinoi-
pal.When Dne.
Stocks Last
Dividend.

April 1, 1899
Oct. 1, 1892
April 1, 1898
Aug. 1, 1906
Jan. 1, 1890
Oct. 1, 1888
July 1. 1938
Var.toJ*ly,'97
June 1, 1894
Feb. 1, 1889
Jan. 1, 1889
July 1, 1984
July 1, 1911
July 1, 1917
1899 A 1911
Deo. 1. 1907

April 15. 1869
Juue 1. 1898
Sept. 1, 1910
Drto. 1, 1897
Dec. 1, 1923
Irredeemable.

1920
Jan., 1892

Mar. 11,1889
1894

Nov. 2, 1912
8e35. 1, 1937
Jan.12, 18e9
Feb. 1, 1889
May 1, 1890
Mav 1. 1898

mon stock of the New York Chicago A St. Louis Railroad (a con-
trolling interest) were purchased. This N. Y. C. A St. L. (Nickel Plate)
stock was afterwards cut down one-half in the reorganization, viz., to

70,250 shares of pref. and 62,400 shares of common and an assessment
of 10 per cent cash paid on it, the company receiving $2,503,000 1st

pref. stock ol N. Y. Chic. A St. L. for the assessment.
In 1886 the 1st consols for $849,000 were issued, bearing only 5 per

cent Interest, and these may be redeemed by instalments on Oct. 1
each year till 1890.
For the year ending Dec. 31, 1838, the preliminary statement, partly

estimated, was as follows :

1888 1^87.
Gross earnings $18,0 3,936 $18,710,936
Operating expenses and taxes 11,239,287 11,029,798
Percent (62-32) (58-95)

Net earnings $6,794,649
Int., rentals and dh'nds on guar. stk. 3,600,000

$7,6J],165
3649,645

Surplus earnings $3,194,649 $4,031,520
Equils per share (t646) ($8 15)

The annual report for 1887 was published in V. 46, p. 570, containing
the tables below, showing the earnings and income account for a serk-e
of years :

OPERATIONS AND FISCAL RESULTS.
1881. 1885 1886.- 1887.

Miles operated 1,340 1,340 1,340 1,341
Operations

Pass, carried (No) . 3.629,196 3.479.274 3,715.508 3 752,840
Pass'ger mileage... 190,503,a>2 176.830.30i 191,593,135 20 >,71,459
Rate p. pass. p. mile 2-170 cts. 2-058 cts. 2-098 cts. 2 260 cts.

Ffght (tons) moved 7.365,688 8,023.093 8.305.597 9,326.852
* 1,602,567
0-553 cts.

1,410,545
0-652 eta.

4,133.729
9,358,817
1,351,038

3,639,375
9,031,417
1,462,713

1.592.044
0-639 Ota.

$
4,020,550

10,329,625
1,509,280

1,943,785
0-670 cts.

4,650,653
12,547,923
1,512,386

Fr'ght (t'ns) mileage
Ar. rate p. ton p. m.
Earn ings

Passenger
Freight
Hail, exp., rents, Ao.

Total gross earnings 14,843,584 14,133,505 15,859.45.5 18,710,962
Operating Expenses $ $ $ $

Maint'ce of way. Ac. 1,532,252 1,614,777 2,014,041 2,079,084
Haint. of equipment. 1.111.329 1,317,379 1,340,291 1,995,012
Transports exp'nses 5,380,166 5,277,444 5,192,943 5,730,97;
Taxes 521,543 518,663 485,916 476,257
Miscellaneous t 588,231 529,269 668.398 748,468

Total 9,133,521
Net earnings 5,710,063
P.c.of op.ex.to ear'gs 61-53

* Three ciphers omitted.
t Includes damage and loss of freight and baggage, personal Injuries,

law expenses, rents payable and hire of cars.

9,287,537 9,731,622 11,029,798

4,845,968 6,127,833 7,631,164
65-71 61-36 5395

INCOME ACCOUNT.
1884. 1885.
$ s

5,710,063 4,845,968

1896. 1887.
$ $

6,127,833 7,631,164
110,752 129,99,*

Xeceipts
Net earnings
Interest, divid's, Ac.

Total income.... 5,710,063 4,845,968 6,238,585 7,811,163
IHsoursements

Rentals paid 446,450 439,168 443,900 449.313
Interest on debt 3,220,870 3,374,938 3,326,480 3,276,140
Divid's on guar. s'k. 53,350 53,350 53,350 53,350
Sinking fund 250,000 250,000

Total disbursem'ts 3.720,670
Surplus for dlv'd 1,989,393
Dividends 2,473.325
Rate of dividends... (5)

Balance

4,117,456
728,512

4,073,730 3.778,803
2,164,855 4,012,360
989,330 1,97-seeO

(2) (4)

... def. 483.932 sur. 7as,512i>r-l,17o.o258r 2,053,700
* From this surplus, $292,522 was applied to reduction of pay-rolls;
lynchers, Ac.

, at end of 1 885.

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.

Assets
Railr'd, bulld'gs, Ac.
Equipment
R"! est. A office prop.
Ch.ACati.8o.lHlH.,Ac.
Stocks owned, cost..
Bonds ewned, cost . .

Advances
Materials, fuel, Ac...
Cash on hand
Uncollected earnings

1884.
9

70,049,600
17,300,000

365,780
71 =.,000

12,012,839
933,0*10

1,454,942
966,311
218,682

1,249,858

1885.
S

70,018.600
17,300,000

305,780
715.000

12,195,068
645,400

1,461,147
673,474
235,795

1,588,590

lf86.

70,018,600
17,300,000

354,167
715,000

12,113,700
674,400

1,525,859
596,430

2,559,928
1,210,840

1887.
ft

,018,600
,300,000
3P2.6 18

729,970
,039,982
64.40n
,701.911
604.594
,604,482
734,369

Total assets 105,265,092 105,228,854 107,104,924 108,780,946

1884. 1385. 1886. 1887.
Llttltilili-GS I SR xt <b

9tock 50,000,000 50,000,000 50,000,000 50,000,000
Bonds 47,716.000 47,466,000 47,216,00) 46,766,000
Dividends 26,675 26,674 1,016,005 1,016,005
Other liabilities 2,975,161 1,131,670 839,143 911,469
Profit and loss 4,547,256 6,604,510 8,033,771 10,037,472

Total Uabilities.. 105,265,092 105,228,854 107,104,924 103.780,946
-.V. 45. p. 5. 25,304,743. 820, 872, 886! V. 46, p. 255.570, 610;
650, 783, 802; V. 47. p. 227, 709, 802; V. 48, p. 29.2.1

Lehigh ic Hudson RlTer. Owns from Greyjourt, on Erie road,
to Belvidere, N. J., 63 miles. Parties interested in this an 1 connecting
roa1s are bulding the Orange Co. Rtt. from Greycourt to Campbell, 7
miles, to termlnuiof the Penosi lvatla Pough. AEas r )riiRR.,anduader
construction to the Pouxhkeepsie Bridge, a distance of 27 lnl'es. In
addition to above there are $65,000 Wayawanda 6s due 1900 and
*89,430 6 per cent car trusts. Stock, $1,340,000. Four coupons, July,
1885, to January, 1887, in tlusive, were funded. In Deee nbar, 1883,
a traffic contract was made with Lehigh Coal A Nav. Co. an I In Aug.,
1888, the Cent, of N. J., acquired control of the road by purchase of
stock. In year end ng Sept. 30. 1887, gross earning* were $244,431;
net. $101,806: surplus over interest andtates, $7,159. In 1887-88 gross
earnings, $235,502; net, over expenseiand taxes, $88,292; deficit under
interest, $313. Gi-lunell Burt, President, Warwick, N. Y. (V. 45, p.
856; V. 47, p. 709.)

Lehtgh 6c Lackawanna. Owns from Bethlehem, Pa., to Wind
Gap, Pa., 25 miles; thence, tn connection with the Wind Gap A Dela-
ware Railroad, to Saylors'mrg and Bangor, Pa., 38 miles. Opened in
1867. Capital stock. $370,500; par, $50. Gross earnings in 1887,
$56,319 ; net, *14.765. In 1886, net, $13,860.
Lehigh Valley. (See Jfop.l-OwnsPhlllipsburg (Pa. Line), N. J., to

wukesbarre, Pa., 100 miles ; branches to Audenried, T .mhicken,
Hazleton, Ac, 206 m.; Roseile AS 0. Plalntleld RR., 10 m.; Easton A Am.-
boy RR., Amboy, N. J., to Pennsylvania Line, 60 m., and branches, 6 m ;

total Lehigh Valley proper, 382 miles; leases Soutbirn Central RR-,
114 in.; Pennsj lvauia A New York Canal A Rallwav and leased lines,
180 m.; I.ehigh Valley in N. Y., 12 m ; controls Geneva 1th ica A 8ayre,
116 m.; total, 804 mles. TracKage: Penn. RR

,
50 ni.; N. Y. Central,

15 m.; Erie, 188 m.; Cen\ of N. J., 21 m. Grand total operated, 1,078
miles. It is reported a Hue will be built to Buffalo. (V. 48, p 326.)
This is one of the most important of the coal roads Dividends on the

ordinary stock have been as follows since 1870 : In 1871, 1872. 1873,
1874 and 1875, 10 per cent paid; In 1876, 9; in 1877, 5 9t; in 1878, 1879
and 1880, 4 ; in 1881, 5*e; in 1882, 6%s; in 1883 and 1884, 8; in 1885, 6;
in 1886. 4 In 1387, 4>g; In 1883, 5; in 1889 to date. 2^. Prices ol
the common stock in Phliartelpha since 1977 were as follows: In 1878,
323i3)42'4; in 1879, 33ta>55 ; in 1880,46957%; in 1881, 57is64i4;
in 1882. 58>4S37%: in 1883, 63S73>4; in 1834, 5771'b; In 1985, 5413
w.614;in 1886, 55V.S62; In 1887, 537B 575i; in 1888, bl^aiWe; In
1839 to Mar. 22. 53"s3>o5.
In March, 18-3. issue! 20 per cent in new stock to stockholders at

par, the proceeds pajin,' for additions. (9eeV. 46, p. 371.) Company
guarantees dividends on stock of Morris Canal (see that company,under "Canals.")
The fiscal year ends November 30. The last annual report was in the

Chronicle, V. 48, p. S>8. It is oneof the peculiarities of the company's
annual report that no general balance sheet is given.

INCOME ACCOUNT.
1885-86. 1886-87. 1887-88.

Gross income (inch invest, Ac.) $9,395,800 $11,197,168 $12,351,739
Op nrauug expenses 5,293,816 6,142,396 7,128,235

Total netincome $1,101,986
DisbursemenU

Interest on debt 2,048,201
General, taxes, floating inter-
est, loss on Morris Canal, de-
preciation, Ao 682,003

Dividends* 1,331,531

$5,054,771 $5,225,504

2,011,171 2,081,285

1,018,747
1,584,081

967,874
1,890,876

Total disbursements $1,061,735 $1,643,999 $4,940,035
Balance, surplus 40,250 410.772 285.469

* In 1883 86, 10 on pref. and 4 on com.: In 1886-87, 10 on pref and 4%
on com.; In 1887-88, 10 jn pref. and 4% on com. (V. 46, p. 101, 344,
371,67; V. 47, p. 109, 593, 661; V. 4-, p. 98, 100, 29 2, 32d, 399.)
Little Miami. Owns from Cincinnati, O., to Springfield, O., 84

miles; branch, Xenia, O., to Dayton, O., 16 miles; leased, Columbus A
Xenia RR., Xenia to Columbus, O., 55 miles; Dayton A West. RR., Day-
ton, O., to Indiana State Line, 38 miles: Ohio State Line to Riohm'd, Ind.,
4 miles; (incin. Street Conn. RR., 2 miles; total operated, 199 miles. The
Little Miami Railroad proper extends from Cincinnati to Springfield, but
1 he portion between Xenia and Springfield is now operated as a branch ;

for the remainder of the main line, as given above, the Col. A Xenia
road (leased), is used.
On December 1, 1869, tho Little Miami, with all its branches, Ac,

was leased to the Pittsburg Cincinnati A St. Louis Railroad Com-
pany for 99 years, renewable forever. The Pennsylvania Railroad
Company is a party to the contract and guarantees its faithful execution
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DESCRIPTION.

For explanation of column headings, &c, see notes
on first page of tables.

Long Island (Continued)- 2d mortgage e*
Consol. M. g. ($1,563,000 reserved orpriorbda.)c

*

General mortgage for $3,000,000, gold o*
New York <fe Kockaway, guar. int. only
Bniithtown & Fort Jefferson niortg., guar
Newtown * Flushing, guar, principal and lnt

Brooklyn & Montauk Stock ($1,100,000 is pref.)
First mort., guaranteed by Long Island RR.-c '

Second mortgage (for $600,000), gold e*

long Island City d Flushing 1st mortgage c*
Consol. mort., gold, endorsed by Long Isl. RR.c*

}M<itlana Western 1st mortgage, gold
L>.ti.iD. Evansv. <t St. Louis. 1st mort. E. R. <fc E. . .

lst:i;ort., gold, for $2,000,000 (2d on 72 M.). ..c*

2d mort., gold, for $3.000,000 o*
Hunt. Tell City 4 C. RR., 1st M., gold, guar. ...0

*

Louisville < Nashville Btod
Lebanon br. June., to Livingston, Louisv. loan..oy

Lebanon-Knoxv.,M. 1st on62m.(*l,500,00O>..c*
Cecilian Br.,lstni,Cecil.to Louis. ,s f.,dr'nat 100 c"

Consol. 1st M. (prior liens are only $333,000) . . . e"

Memphis & Ohio, 1st in.. Paris to Mem., guar...o"
Mem. Clarke.& L. lstm.,Guthrie to Paris.Tenn.o'
1st M.E.H.& N.,HendersontoNash.,dr'natll0.o"
General M., gold, drawn at 110 ($20,00 J.O00) . . c'
Collat. Trust, 3d M., g., (dr'n at 110) convert. ..c"
10-40 Adjustment M., g., (red'ble aft. '94) o*
1st M. onN. O. & Mobile I>i v., N.O. to Mobile.. .o<

2d M., N. O. & Mob. Div., New Orl. to Mobile. .0*
Bonds sec'd by pledge of 2dM.8.&N.Ala.RR...o*
1st M., Southeast.* 8t.L.Div.,g.c* {EStLtoEv's-
2d M.,8outhea8t.&St.L.Dlv.,s.e' ) ville & br...

Miles
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DESCRIPTION.

For explanation of column headings, 4c, Bee notes
on first page of tables.

Louisa. <t Xashr.- (Continued)
Pensacola Div., 1st mort., gold (drawn at 105). .c
Mobile A Montg. Div., 1st M., ($2,677.000) o*

Pensacola A Selnia Div., 1st M., g.. ($l,248,000>c-
Pensa. A Atl., M.,g., guar.. $1,000,000 pledged. c*

L.C.iLex ,lstM.,s.f.(uotdi'n).Louis.toNewport c*
do 2dM..s. f.,notdiawn c*

L. A N. m. on L.C. & L.,told,$3,208,0C0 plflgd.c*
1st mort., gold, on branches. $15,000 per mile..o*
1st mortgage, collat. trust ($7,000,000), gold..c*
Car trust liens
Henderson Bridge Co., 1st M., g., s f., dr'nat 105.

Louisville New Albanu Chicago Stock
1st M., Loa. Div New Albany to Mich. ( 1 y..c*
1st M., gold. Chic. & Ind'polis Div., Chic, to Ind.c*
Consolidated mortgage gold (for $10,000,000).. c*

Lvuisv. N. O. dt Tex. 1st M , g., for $16,900,000.. c *

2dmort. Income bonds, cum. (payable at 105)..o*
Income bonds (not cumulative)

Louisville S>. L. d Tex. 1st M.,g. ($20,000 p. m.).c*
Louisville South.- 1st m.,in . guar. ($2,500,000). <'

Lykens Fa/. 8t'k,10p.ct cental.999yrs.Nor.Cent.
Haine Ventral Stock
1st M.,consol. Classes A.B, C A D($29.0G0. 5s). c*
Collateral trust bonds for Mt. Desert Branch c

Sinking fund 0-20 gold bonds c
Bonds Androscoggin A Kennebec RK c
E.> tension bonds, 1870, gold c
Lean for $1,100,000 o
Improvement. "A" A 'B"
European A North American (Bangor loan) o
Leeds A Farm. kR. M c
Androscoggin Railroad, Bath City loan c

Miles
of
Rond

45
179
104
185
175
175
175
103

621
288
158
520
513
513

121
83
21

626
304
41

55
18

109

"56
36
30

Date
of

Bonds

1880
1881
1881
1881
1867
1877
1881
1887
1888
1882
1881

1880
1881
1886
1886
1886
1884
1887
1887

1872
1883
1885
1860-1
1870
1868

1869
1871
1866

Size, or
Par

Value.

Amount
Outstanding

$1,000
1,000
1,000
1,000
1,000
100 Ac
1,000
1,000
1,000
1,000
1,000
100

1,000
1.000
1,000
1,000
l.iioo
1,000
1,000

500 Ac
20

100
100 Ac.

1,000
100 Ac.
500 &c.
100 Ac.

500AC.
100Ac
100 Ac.

$585,000
Pledged.
Pledged.
2,000,000
2,850,000
892,000
50,000

1,539,000
4,153,000
312,400

1,935,000
5,000,000
3,000,000
2.300,000
4,700,000

11,140,000
8,117,000

10,000,000
2,420,000
2,500,0;0
600,000

3,603,500
4,176,400
687,000
600,000

1,100.000
496,500
756.800
450.000

1,000.000
633,000
425.000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by

Cent. Payable Whom.

f *

f*6
7
7
6g.

2
g-

|*
6g.

"

e"

6g.

5 g-

t
g -

6
6g.
eg.
2%
3

5 A7
5

s
g -

6g.
7
4*9
6
6
6

M. A
M. A
M. &
F. A
J. A
A. &
M. A
M. A
M. A
A. A
M. A

S. Y., 50 Exchange PI
do do
do do
do do
do do
do do
do do
do do
do do

Phila., Fidelity Tr. Co.
N. Y., 50 Exchange pi.

J. A J.
F. A A.
A. & O,
VI. A S.
M. A 8.
M. A 8.

F. A A.
W. A S.

Q.-J.
F. A A.
A. A O.
J. A D.
F. A A
M'nthly
A. A O.
A J.

A J.
A J.
A J.

Q J.

N.Y.,Nat.Bk.Coinmerce
do do
do do

N. Y., R. T. Wilson A Co.
do do
do do

N.Y., Central Tr. Co.
N. Y.,Han. Nat. Bank.
N.Y., office, 13 William.
Portland, Me , oflioe.

Bost..2dNat.Bk..AP01 t.

do do
do do
do do
do do
do do

Bost., 2d Nat.Bk.A Port.
Boat., Merch'ts'Nat.Bk.
Bost. 2d Nat. Bk.A Port.

do do

Bonds Prinel -

pal.When Dae.
Stocks Last
Dividend.

Mar. 1,
Nov. 1,
Mar. 1,

Aug. 1,
Jan. 1,
Oot. 1,
Nov. 1,
May 1,
Nov. 1,
April 1

Sept. 1

1920
1931
1931
1921
1897
1907
1931
1937
1931
1889
1931

July 1, 1910
Aug. 1, 1911
Apr. 1, 1916
Sept. 1, 1934
Sept. 1, 1934
Sept. 1, 1934
Feb. 1, 1917
Mar. 1. 1917
Jan. 2, 1889
Feb. 15, 1889
Ap 1 1, 1912
June 1, 1923
Feb. 1, 1905
Aug'90-Sep'91
Oot. 1, 1900
July 1, 1898
July '16 A '17
Jan. 1, 1894
Julyl. 1896
July 1. 1891

26341 ; in 1878, 35339; in 1879, 353891$; in 1880, 773174; in 1881.
793110i; in 1882,46ia3100%; lnl883,40!>B358i*; In 1884. 22i 351*
In 1885, 22513i: In 1886, 33e369; in 1887, 5418970H; in 1888,
5058'a61i4; in 1888 to March 22, inclusive, 06I4362I2.
The general mortgage of 1880 on 802 miles (Central Trust Co., trustee)

Is for $20,000,000, of which the balance unissued is reserved to pay
off all prior liens ou 332 miles, the other 410 miles being subject to
about $8,750,000 bonds which are not so provided for. The bonds are
subject to a drawing sinking fund of 1 : m per ceut of all bonds Issued,
plus 61 e interest that would have accrue I on all the bonds so drawn
about $162,000 in 1887-8. F. r last drawing see Cukoniclk. V. >8, p.
326.
The Louisville A Nashville Lebanon- Knoxville bonds of 1881

(pledged under collateral trust 3d mort. of 1832) cover 110 in.,

subject to prior liens, and 62 miles from Livingston to State line as a
flrst lien. The Pen. * Atlantic bonds are guaranteed by L. A N.
The P. A A. has issued to the L. A N. $1,000,000 land grant bonds
pledged for advances to the P. A A.
The third mortgage trust deed of 1382 is made to E. H. Green and

John A. Stewart as trustees, and has a sinking fund of 1 per sent
annually, the bonds being purchased or drawn ana paid off at 110. These
bonds are also redeemab e at any time at 110, and are convertible into
stock. The bonds are securer! by a 3d mortgage on the road (Delud-
ing the L. C. A L. RR., 175 inl"e3, and the New Orleans <fe Mobile Div.
141 miles), and by pledge of a large amount of stocks and bonds (see
V. 45. n. 475), the par value of bonds being $9,633,O0"> and stocks
$18,529,700 ; total, $28,162,700. The bonds so pledged are mentioned
in the table abo* e.

The 10-40 adjustment mort. of 1884 (trustee. Central Trust Co.)
covers 783 miles of main line and branches, subject to the prior lienp,
and is a second lien on the trust securities pledged under the trust
deed of 1882. See V. 39, p. 409.
The mortgage bonds of 1887 on branches are issued at $15,000 per

mile. U. S. Trust Co. is trustee ot the mortgage, ami ths lien covers the
Cumberland Val. Br., the Ind. Ala. A Tex. RR. and others. (V. 44. p. 751.)
The 1ft mortgage trust bonds of 1888 (trustee. Farmers' Loan Ji

Trust Co ), are secured by bonds on the B.rro'nghain Mineral RR. at
$25,000 per mile, and on the Owensboro A Nashville RR. at $2 ',000 per
mile. (V. 46, p. 5H.)
The Pensacola Division bonds are subject to a drawing sinking fund

of $5,' Oil tilt 190o. in.l., then $10,000, and so Increasing.
The Henderson Bridge Co. bonds are not a liability of the L. A N. The

bridge is owned by a separate company, with a stock of $1,000,000
(par$100),ot which the L. A N. Co. holds $501,000; the Bridge Co
Is guaranteed gross receipts of $200,000 per year by the se ver.il roads
using it, an t dividend of 2 Lj per cent is paid < ach Feb. and Aug.
Operations, Finances, Ac The Louisville A Nashville system has

been developed in its present extensive form since 1879; the 100 per
cent stock dividend wa* declared In 1880 and a few dividends after-
wards in cash, but from '82 to '88 nothing was paid. Under apian
adopted in 18f8 (V. 46. p. 45, 255) 2 p.c. in stock was paid in Feb.,
Ir83, to represent surplus earns., and fhis policy was voted to be pursued
till July, 18t<0. but nut to exceed an issue of $5,000,000 stock In all.

The annual reion for the year < nding June 80, 1838. was published
in the Chronicle. V. 47, p. 411. The surolus net income over annual
charges was $1,603,767.
From July 1. '88, to Jan. 31, '89 (7 mos.), gross earns, were $9,-

710,103, against $9,931,1.6 In 1887-8; net, $3,774,C83, against $3,-
936,014.
Fiscal year ends June 30. For 1887-88 the report was in V. 47, p.

409, 411, for the Louisville A Nashville proper.
1884-85. 1885-86. 1886-87. 1887-88.

Total gross earns $13,936,347 $13,177,01 8 $15,080,585 $16,360,241
Oper'g ex. (excl.tax.) 8,182.255 8,213.295 9,047.053 10,267,535

Net earnings
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Maine Ctnt''t (Continued)
Portland A Kennebec, consolidated mortgage...c
Dexter & Newport, stock

do bonds
MancAet.it Law Stock, lOp.c.ren'ltill 1937,B.&M.
Manhattan (EUv.) Consol. stock
Metropol. El.. 1st M., $600,000 p. m., $ & & 0'

do 2d M. (guar, by Manhattan) o*
N. Y. Elevated. 1st M.(payable at 105 after 1896)
Consolidated mortgage (for $15,000,000)

Marietta < Snrth Georgia 1st M., gold, $7,000 p.m.
Consol. istM., g. $4,500,00i) ($17,300 p. m.).. o"

Marquette H. < o. Coinmon stock
Pref. stock (6 percent rental. D.8.S.& A.)
1st m., M.&O.. Marq to Wii-h A bra. lge. not (ir'n

Mort. 1st M. M ch. to Ans-\.v brs. 40 in.,red.at 100
M-.lst. Anse.toHoug.i.A brs 45 ui., red. at 105.c*itr
Gen. M 1st M. on Mar. & West., 21 m. int. guar u*

Mem. <* Char'sUm Tenu. State loan for $1,736,906
1st mort. extended
2d mortgage, extended c

OonsoL.goTd ($1,400,000 1st on93m.inTenn.)..o*|
-General inortg., gold c&r

Mexican Oen trat (Mexico.) 1st m,g.($3 2,000 p.m).c* i 1
Income bonds, conv., not cum. (6,400 p. m.) r

Coupon notes called for payment April 16, ls89..|
Decent. (8ecu.byoollat.)(V.39.p. 733), red.at lOi.o*i
Priority consol. 31 ($8,000,000) gild, red. at 110.0* 1,

Consol. M., gold, $32,000 per mile 0*il,
1st consol noouies, gold. n>u-cucn '1.

2 I eou. ino. $6,li.O p m.red at 50% till Jlv 10, '29 1,

Mex. Nal.UtM.., g. ($9,000 p. m).),or'nat 100 .C 1,

71

26
3 2
IS
13
14

112

156
156
50
90
78
156
94

292
292
597

507
397
597
.397
064

Date
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Subscriber* will confer a great favor by arlvlnz Immediate notice ol any error discovered la these Table*.

DESCRIPTION.

for explanation or column headings, Ac, see note*
on first page of tables.

Ml!,-*

of
Road.

Mexican Nattonal-iContinued)- ..,. >

9d M., ser. ' A." ., Inc. aooum. (for $l6.675.000).o* 1

2d M., ser."B,"g ,lno nonao. (for $16,675,000). r

3d mort., deb (Inc. not cum), gold r

Texas-Mexican. Corpus Cb.S.D.ARO. 1st M, gd.r*
do 1st M., gold ($15,000 p.m.) o*

MUntgan (JenIral Stock...
Consolidated mortgage ($2,000,000 are 5s)..c. Ar
If. C. Michigan Air line, IstM c. tr
Michigan Air Line 1st M., assumed by M. Co. A r

M cTbonds, uiort. on Grand River Val RR..C A r

Kal.A 8. H., 1st A 2d m.. g.$70,00O2dsdue'90 0. A r

Grand River Valley, stock, guar
Detroit A Bay City 1st en'd. and bridge o. Ar
M C. mort. on Detroit A Bay City Railroad. .0. A r

Jack. Lans. A Sag. con.ra.<$l,722,000 are 8s) .c. A r

MutdletotcnUn.dW. Gap lstm. ext. 25yra in '86.0"

do do 2d mort. guar o-

Milw. iAike Shored West Common stock

Preferred stock, 7 percent........^...
Oonsol. mort. for $5,000,000 ($12,000 p. m.) gold
Income bonds (not cumulative) r

Suipment
bonds of 1882 ($30,000 red. yearly)..

chigan Div., 1st mortg .gold (for $3,000,0o0)c*
Ashland Division, 1st mortgage, gold c*

8t. Paul Eastern Or-d Trunk, 1st, gold.int.guar.c*

Equip, brts. 1885 ($100,000 red. yearly fro.u '90).

Conv. debentures, secured by mort. of '89, gold.o*
1st Ms. on H irleyAOnton. branches (dr.atlOO).c
Ext. & Imp. M. for $5,000,000, g.,s. f. not dr'n.-.o"

Milwaukee <* Lake: Winnebago 1st mort., gold...o*
Income bonds, gold (cumulative). Int. paid C
Debent., convert.. g., lessee pays int. till 1894.c

.061
,061

161
161
,537
270
115
115
84
39
84
147
147
295
IS

584
584
346

85
40
56

531
16

531
65
65

Date
of

Bonds

Blze, or
Par

Value.

Amount
Outstanding

1HS7
1887
1887
1880
1881

1872
1870
1870
79-86
'69-70

1872-3
1881
71A80
1866
1871

1881
1881
1882
1884
188 ">

1883
1888
1887
1886
1889
1882
1882
1884

800*0.
BOO .Vo.

1,000
1,000
1,000
100

1,000
1.OO0
1.000
1,000
1,000
100

1,000
1,000
l.ooo

'.00Ac.
500Ae.

100
100

1,000
1,000
1,000
1,000
l.OOO
1,000
1,000
1,000
1,000

1,000
1,000
l.ooo

INTEREST OR DIVIDENDS.

Rate [x r

('.tit.

When
Payable

18.965,006
12.265,000
7.040,000
960,000

1,380,000
18,738,204
10,000,000
1,900,000
200.000

1,500,000
710.000
491,200
424,000

3,576,000
2,809,000
150,000
250,000

2,000,000
5,000,000
4,671,000
500.000
90,000

1,281,000
1,000,000
973,000
500,000

2,000,000
175,000
500,000

1,430,000
520.000
226,000

I g '

6 g.

S*
l g '

S*
7 A5
8
8
6
8
2>a
8
S

6 A8
f
4
2i

8*
8

2*
2*'
o
g -

58:
5 g

5 g-

6 g.

tomilx- Prtnol -

pal,When due.
Where Payable, and by| Stock* Laatl

Whom. Dividend.

M. A
April
May

J. A
J. A
F. A
M. A
J. A
M. A
M. A
M. A
J. A
M. A
M. A
M. A
M. A
J. A

f.'a"
M. A
M. A
J. A
J. A
M. A
J. A
J. A
F. A
A. A
F. A
J. A
J. A
A. A

N. Y. Office, 32 Nassau.
do do

Y., Gr. Cent. Depot.
Y., Onion Trust Co.
do do
do do
do do
do do
do do
do do
do do
do do

N. Y., N. Y. Susq. A W.
do do

N.Y., N. Bk. of Cora'roe
do do
do do
do do

N. Y.. S. 8. Bands A Co.
N. Y. Bk, of Commerce

do do
do do
do do

N. Y Bk. of Commerce
N. Y..S.S. Sands A Co.

New York.
N.Y.,36 Wall St.A Bust.

do do
do do

July 1. 1917
July 1. 1917

1937
July 1, 1901
July 1, 1921
Feb. 15, 1889
May 1,1903
Jan. 1,1890
Nov. 1, 1890
Sept. 1. 1909
Nov. 1, '8H-00
Jan., 1889
May 1, 1902-3
Mar. 1, 1931
Sept. 1, 1891
Nov. 1, 1911
Deo. 1, 1896
Jan. 14, 1888
Feb. 18, 1889
May 1, 1921
May 1. 1911
Jan. 14, 1892
July 1, 1924
Mar. 1, 1925
Jan., 1, 1913

1890-95
Feb. 1, 1907
April 1, 1896
Feb. 1, 1929
July 1, 1913
July 1, 1912
April 1, 1904

clpal and Int. of the coupon notes. Of the 1st mort. bond* $2,500,000
additional are deposited as collateral for the debenture bonds.

In Deo., 1885, It was arranged to reduce the interest on 1st mortgage
bonds to 4 per cent, with an agreement to pay the remaining J

per cent in any year when earned, but not to be cumulative. In 1889
anew funding plan was agreed to (see circular in full. Chronicle, V.

48, p. 191: also p. 292, 327). $7,000,000 priority consols are Issued to

pay off the coupon notes and debentures, etc., $1,000,000 additional

being reserved for new rolling stock, etc. New oonsol. is, with a bonus

of $300 In 1st consol. Incomes, are exchangeable for old 4s, these 1st

oonsol. incomes being issuable only to the amount necessary to effect

this exchange; 2d consol. incomes are exchangeable for old incomes at

par. The consol. mort. securing both the priority oonsols. and consol.

4s (trustee, Boston Safe Dep. A Tr. Co.) covers the t nttre property, all

old lsts deposited, and a $6,270,000 subsidy earned and to be earned.

Both Beries of incomes are non-oumulative and secured by one Inden-

ture to the Am. Loan A Tr. Co. See new securities in table above.

From Jan. 1 to Jan. 31, 1889 (1 mo.), gross earnings were $495,156,
against $512,042 In 1887; net, $210,311, against $253,310.
In 18s8 gross earns, were $5,506,251; net, $2,210,759 (In Mexican

currency).
The annual report for 1887 In V. 46, p. 572, 576, showed:

INCOME ACCOUNT.
Receipts- 1885. 1886.

Gross earnings $3,559,561 $3,857,706
Netearnings, Ac. (U.S. currency). $l,30a,395 $1,102,072
Net subsidv ree'd (U. 8. currency) . 590,352 58,487

1887.
$1,886,578
$1,680,295

204,845

Total net income
Duburtementl

One year's int. on cou. of '89, oash. $38 4 ,027
Int. on istmort. bonds, cash 731,480
Int. on debentures, cash 167,500
Miscellaneous 122,571

.. $1,898,747 $1,160,503 $1,885,140

$192,013
736,710
187,500
84,850

$316,313
1,254,677

250,000
71,612

Total $1,125,578 $1,201,073 $1,895,602
Balance sur.$173,169 def.$10,561 def.$10,162

(V. 46, p. 102. 191, 537, 538, 558, 5 72,576, 678; V. 47, p. 626, 745,
V. 48, p. 128, 189, 191, 292, 327, 368.)

Mexican National Railroad (OTex.) (See Jfap) Owns from
Laredo to City of Mexloo, 842 miles Aoainbaro to Patzuaro, 96 miles ;

El Salto branch, 15 miles; Matamoras to San Miguel, 76 miles; small

branches, 10 miles ; total owned, 1,069 miles; controls through owner-

ship of stock, Texas Mexican Railway, Corpus Christ! to Laredo, Tex.,
and branch, 163 miles: other lines, 5 miles ; total owned and controlled,

1,237 miles. This road wa9 completed in September, 1888, and opened
for traffic about Nov. 1. The foreclosure of the former company
(Mex. Nat. Railway) took place on May 23d. 1887, and the present
company acquired 716 miles of road, and the control of the Texas
Mexican Railway from 'Lared > to Corpus Christi, Texas, 161 miles, by
the purchase of $218,000 1st mort. bonds our, of a total issue of

$960,000; $1,196,000 2d mortgage bonds out of a total issue of

$1,380,000; $2,153,750 of its capital stock out of a total issue of

$2,500,0t0; the Brownsvil e A Gulf Railway, 1 mile, by the purchase
of its capital stock of $25,000; the Texas Mexican Northern chute r,

by the purchase of all its oapltal stock. $100,000.
The new m-.-t mortgage for $12,500,000 is a prior lien upon all the

lines in Mexico, constructed or to be constructed, and upon the above-
named securities. The bonds ate redeemable on notice at par. Trus-
tees. Hugh M. Matheson and Charles Magniac. Of the proceeds of this

Issue, $1,650,000 was provided for interest and capltalreserve, the re-

mainder being for reorganization expenses, payment of certain debt of
old company, and for the construction of 352 miles of main line and a
branch of about 75 miles Into the Sablnas coal fields.

Of the securities issued in exchange for old securities, the second
mortgage bonds series " A " are striotly cumulative, and not fore-
closable while stock remains in i rust as below stated ; the second mort-
gage-bonds series B" are non-cumulative ; trustees, Lyman K.
Bass and J. A. Horsey. TiUrd Mortgage Income trustees, C. J. Cauda
and II. A. Risley. Stock. $33,350,0.0, (par $100) placed in trust with
the Farmers' Loan A Trust Co., leaving the road in coutrol of first and
second mortgage bondholders until the. road earns and pays interest on
both classes of bonds for two consecutive years, in which event the
control reverts to the stockholders.
From Jan. 1 to Dec. 31 in 1888 (12 mos.), gross earnings were $2,401,-

937, against $1,795,881 In 1887; net, $03,858, against $195,562. (V.
45, p. 232, 537, 678; V. 47, p. 200, 410, 454,532, b64, 709; V.48,p. 129.)

mcli>i;aii Central. Line of Road. Main line Kensington to
Detroit, 270 miles; and Windsor t.i Suspension Bridge (Can. So.). 226
miles; total main line, 190 miles. Branches owned and leased Mich.
Air LineRR.. 115: Jol. A No. Ind.,l.

r
>; Grand River Valley, 84 ; Jack.

Lan.&Sag., 295; Kal. A So. Hav.,39; Det. A Bay Clty,152; Sag. Bay
A No. W., 64 ; branches 85. Tol. Can. So. A Det., 56; Can. So. Br.

Co., 4; Mich. Mid. A Can., 15; Canada So. branches, 99: Sarnht thai. A
Erie, 7; Erie A Niagara, 31; total branches, 1,027 miles; trackage 111.

Cent., 11 miles; total operated, 1,537 miles, of which 1,101 are owned
There are 157 miles of second track ami 021 of side tracks.

Organization, Leases, Ac The Michigan Central was chartered in

1846 ; the whole line, Detroit to Kensington, was opened in 1852. The
Detroit A Bay City road was foreclosed Feb. 12, 1881, and pur-

ohased for the Michigan Central, whioh leased it and put a mortgage
on the road. The other lines described above as leased are all held by
the Michigan Central nominally under leases at fixed rentals, but are
practically owned. The land grant came from the Jackson Lansing A
Saginaw company as stated below.
In Nov., 1882, a close contract was made with Canada Southern for

working its road by the Michigan Central and for the division or
net profits over all charges as follows one-third to Canada South-
ern and two-thirds to Miehigan Central; but the Mich. Central Is
entitled to an Increase on this proportion as It diminishes Its Interest
charge by payment of bonds or otherwise, and hence It now obtains
more than two-thirds of the net income.
Stocks and Bonds The Michigan Central stock has remained at the

tame amount since 1873. Prior to 1873 it was a regular 10 per cent
stock. In 1872-73 paid 5 per cent and 4 in scrip, but afterward paid
ao dividend till 1878, and since then Irregular amounts. Since 1870
lividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73,
5 and 4 In scrip; in 1878, 2; In 1879, 3^; In 1880, 8; inl881,6is; in
'82, none paid; in '83,5 ; in '84, 3; in '85 and '86, nil; In '87 and '88, 4 ;

in '89 to date, 2.
The range in prices of the stock has been as follows : In 1871. 114

126; In 1872, 113120; in 1873, 65111; in 1874, 68hi95ia; in

1875, 5382Vi; In 1876, 345ea65V, in 1877, 35^87414, in 1878,
58i375; Lnl879, 73%98; in 1880, 75130is; in 1881, 84%1264i;
In 1882, 77105: in 1883. 77alOOJs; in 1884, 514i394ia: in 1885.
16i79%; in 1886, 6li398%; in 1887,803951a; in 1888, 72392%,
In 1889 to Mar. 22, inclusive, 84i91i2.
The Jackson Lansing & Saginaw ilebt Is assumed by Michigan Central,

which also pays $70,000 per year on the stock of $2,000,000 ; the pro-
ceeds of J. L. A 8. lands go to pay bonds, and in 1887 sales amounted
to 7,222 acres for $140,451 (including timber), leaving 296,924 acres
unsold: land contracts and other assets on hand, $473,353.
Operations, Finances, Ac The road is operated under a olose con

tract with CanadaSouthern and the earnings of both roads are included
in the statistics below.
The statement of the combined roads for 12 months ending Dec. 31,

(Dec., 1888, approximate) on which dividends were declared, was
as follows :

1888. 1887.
Gross earnings $13,716,000 $14,161,000
Operating expenses and taxes 10,015,000 9,875,000
Peroent (73-01) (69-72)

Netearnings $3,701,000
Interest and rentals 2,529,000

Surplus earnings $1,172,0
Proportion to Canada Southern Co 342,000

Proportionto Michigan Central Co $830,000
Income from investments 38,000

Equals per share for Miehigan Cent Co.

Ap, ropriated for laud

$868,<00
(4-63)
35,000

Leaves $-33,000
Dividend 4 per cent $749,528

Balance, surplus $83,472

-(V. 45, p. 5, 26, 872, 886; V. 46, p. 571, 783, 802; V

$4,289,000
2,536,000

$1,753,000
541,000

$1,212,000
52,000

$1,264,000
($6-74)
137,000

$1,127,030
$749,528

$377,472

47, p. 802.)

IUiddletowii Ciiloiivlllc &. Water Gap. Owns from Mld-
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled

by N. Y.Sus. A West, by ownership of stock. In year ending Sept. 30,

'87, gross earn's, $44,903; net,$12,78; def. under nxed charges, $8,642.

Milwaukee Lake Sbore & Western. (See Map.) Owns from
Milwaukee to Ashland, Wis.. 391 miles (4 miles leased): branches
HortonviUe to Oshkosh. 23 miles; Manitowoc to Two Elvers, 6 miles;
Eland June, to Wausau, 23 miles; Antigo to Maloolm, 11 miles; Monioo
to Lac de Flambeau, 42 miles ; Hurley branch. 16 miles; branches to

mines, Ac, 48 miles; Watersmeet branch, 5 miles; Ontonagon River

branch, 6 miles; other branches, 18 miles; total owned, 531 miles;

leases, Milwaukee to Lake Shore Junction, 4 miles; spur, 1 mile; Clinton

to Oconto, 56 miles; Wolf to Wisconsin River, 15 miles; total leased, 72
miles- total operated, 680 miles. This company was organized In 1876
as successor to the former company foreclosed In 1875. Preferred

stock has a preference to the extent of 7 per cent from net earn-

ings The debentures are convertible into stock at par at any time
within ten day* after the date nxed for payment of divs. on com. stook.

The enuiP bonds are redeem. $30,000 per year at par; the funding notes

$100 000 per year; theequip'sof 1885 at $100,000 per year after 1890,
and the Ontonagon 1st mort. $25,0110 per year at par, and all redeemable
at 105. (See bonds called, V. 48, p. 221.)

The mortgage of 1H89, due Feb. 1, 1929. (trustee, Central Trust Co.)

covers the whole road, subject to prior mortgages, and Is a Urst lien on
new branches. It secures the $2,000,000 debentures of 1887, to retire

wiiloh bonds are reserved. Its sinking find commences in 1893, and
will receive yearly a sum equal to l per oent of bonds issued, but not
less than $25,000; bonds being purchased if possible at 110, otherwise
sums to be invested.
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MUteaukt* <* IforUurn 1st mortgage c'

Cons. M. ($17,000 p. in. ). 1st M. north of Or.Bay.c'
Mint Hill <f BeAuylkul ifawn Stock 7 * % rental . .

Mineral Hanoe- Stook
1st mort .. due June 1, 1898, but not paid
1 it mort. , gold, on Calumet extension
Boughton extension, gold .

I of October, LsM.Mortgage.
sVhuwosknm
lstmsruo

>* SI. X. 1st M., Mln. to Merriam Jon.c"

, Mcrrlani Junction toState Llne..o*
lit m.,Minn.A Dill. .Minn to White B.Lakc.guar.o'
1st mortg., gold. coup. (Al. Lea to Fort Dodge). c*

Imp. and equip. M.. 1st A 2d ser., Jun. lien on t'd.c*

Mort. on Southwestern extension ($12,000 p.m.jc*
2d. bds.,lncSA 10 yrs. (White Bear to Ft.Dodgelo'
1st mortgage, gold. Pacific Extension 0*

Jfll.S<.P.<fS.SI.JIfaH-M.8.8t.M.A At.,lst M.g.C
Minneapolis A Pacitlo 1st M., $15,000 p. mUe o'

Consul. M. (for $21,000,000), $20,000 p. m., g.o*
Mississippi d Tennessee 1st mortgage e* A r

Missouri Kansas d Texas Stock ($5,157 pref.)
1st M.,g, s. fund, land grant (U. P.S.Br.), red. at 120
1st mort,. gold (Tebo. A Neosho) s. f., red. at 100.
lstA2dM. dan. A Cent. Mo.,(2dM.,$32.000.1892)
Consul. M., gold, on road and bind (red. at 100)
Sd m.. Income, exchangeable for genl. m. 5 per ct.

Booneville Bridge bonds, g. guar., drawn at 100 .

General consul, mort., gold, ($9,381,000 are 5s)..
East Line A Red River
Internat. A Ot. North'n, 1st mort., gold

do 2d mortgage, gold c
do Colorado Bridge bonds, sink'g fd

Miles
Of

Road.

126
177
53
17it
12V

27
93
15
102
360
53

224
92

495
286
800
100

1.611
182
100
70

786
786

1,565
156
776
776

Date
of

Bonds

IS 80
1884

1873
1880
1886
1880
1877
1877
1877
1879
1882
1880
1880
1881
1886
1886
1888
18*7

1868
1870
1870
1871-3
1876
1873
1880-6
1880
1879
1881
1880

Size, or
Par

Value.

1,000
l ,ooo

50
100

100 Ac.
1,000

500 Ac.
100 Ac.
1.000

500 Ac.
1,000
l.(MM)

1,000
1.000
1,000
1.000
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000

500 Ac.
1.000
-l.ooo
1,000
1,000

500 Ac
1,000

Amount
Outstanding

Rate per When Where Parable, and by
Cent Payable Whom.

3,156.000
1.831.000
4.081,900
400.000
1118.0O0
100,000
100,000
800,000
465,000
950.000
280,000

1,015,000
4,000,000
636,000
500.000

1,382.000
10.000.000
4,290,000
6,710,000
2,500,000

46,410,157
2,054,000
346,000
696,000

14,877,000
581.000
799.000

27,264,000
347,000

7,954,000
7,054.000

2 115,000

INTEREST OR DIVIDENDS.

e
6
3
2%
8
5
5
4

7 g.
7g.

?*
6g.

S*
5g.*.

Tg -

7 g.

l S-

6
g '

7g.
5 A 6 g.

6

|*7

J. A D.
J. A D.
J. A J.

Q.-J.
J. A D.
A. A O.
J. A J.
J. A J.
J. A J.
J. A D.
M. A N.
J. A D.
J. A J.
J A D.
J. A J.
A. A O.
J. A J.
J. A J.
J. A J.
J. A D.

N.Y., Merch.Exeh.N.Bk
do do

hlla., Office, 119 S. 4th

J. A J.
J. A D.
M. A N.
F. A A.
A. A O.
M. A N.
J. A D.
J. A D.
M. A N.
M. A 8.
M A N.

Bond* Prlnol
pal.When Dae
Slacks- Last
Dividend.

Last paid June, 1887
Last paid April, 1887.
Last paid July, 1887
Last paid July, 1887
Last paid Jan., 1888.
Last paid Deo.. 1887.
Nov.,'88. cou.pald in '89
Last paid Dec, 1887.
Last paid July, 1887
Last paid Dec., 1887.
Last paid Jan.. 1888.
Last paid Apr., 1888.
N.y.Mor'n.Bllss.ALond
N. Y.. R. P. FlowerA Co.
N. Y., Morton. B. A Co.
N. Y. Office, 214 Bway
Last paid Jan., 1888.
Last paid Dec., 1887.
Last paid May 1,1888
Last paid Feb.. 1888.

None paid.
N.Y.. Mercantile Tr. Co.
Last paid Deo., 1887.
Last paid Deo., 1887.
N.Y., Mercantile Tr. Co

do do
do do

June 1, 1910
June 1, 1918
Jan. 15, 1889
July 5. 1887
Overdue.

Oct. 1, 1915
Jan. 1, 1918
Jan. 1, 1937
Jan. 1, 1907
June 1, 1927
May 1, 1907
June 1, 1909
July 1, 1923
Deo. 1, 1910
Jan. 1, 1891

April 1, 1921
July 1, 1926
Jan. 1, 1986
July 1. 1938
Deo. 1, 1952

Jan. 1, 1899
June 1, 1903

May,1890A'92
1904-05-06

April 1, 1911
May 1, 1906
Deo. 1, 1920
June 1, 1900
Nov. 1, 1910
Sept. 1, 1909
Mayl, 1920

Dividends have been: In 1887, 7 per cent on pref.; In 1888, 7 on
pref. and 4 on common; in 1889 to date, 2>s on pref.
The annual report for 1887 was in V. 46, p. 380.

INCOME ACCOUNT.
1986. 1887. 1889.

Gross earnings 2 317,602 3,180,681 2,836,783

Het earnings 995,200 1,240,323 1,091.774
Other receipts 36,181 47,733 12,989

Total net receipts 1,031,381 1,288,056 1,104,763
Interest paid (including incomes).. 490,271 517,687 879,621
Rental and miscellaneous 26,940 31,307 29,277

Total 507,211 648,994 608,898
Surplus 524,170 739,062 495,865
Dividends .. 175,000 430,000 300,000
Rate of dividend 3H on pref. 7 on p. 4 cm. 6 on pref.

Balance 349,170 309,062 195,865
(V. 45, p. 240. 820; V. 46, p. 134, 380, 802; V. 47, p. 381, 744, 745,

803; V. 48, p. 221, 292.)

Milwaukee A Lake Winnebago. Owns from Neenah u
SchleisingervlUe, Wis. Built In 1882 and leased for 99 years to Wiscon
sin Central at Zl^a per cent of gross earnings as rental; but after
8175,000 per year is received the balance of net earnings is to be equally
divided. The $1,000,000 debentures were authorized to be issued at
required for improvements, and they are convertible on any coupon day
Into pref. stock; the lessee pays interest on them till 1894. Pref. stock,
6 per ct. cum., $780,000 ; com. stock. $520,000; par of shares, $100.
Oregon A Trans-Continental owns $277,500 pref. and $226,000 common.
Dividend of 3 per oenton preferred stock was paid July 15, 1888, and 6
In Jan., 1889. la 1887. rental was $167,954; in 1888, $165,532; net
over all charges, $51,146.

Milwaukee A Northern (See !fri?i. i -Owns from Sohwartzburg.
Wis., to Champion, 257 miles; branches Menasha and Appleton to
Hlllbert.Wis.. 21 m.; Ellis June, to Menominee, 22 m ; total operated,
800 miles. Uses Chicago M. A St. Paul track, 9 miles, into Milwaukee.
See full statement in V. 44, p.-813. Stock, $4,131,000; par $100. The
consolidated mortgage is for $8,000,000, and $2,155,000 bonds are
reserved to retire lsts of 1880. In 1897 gross earnings were $976,137;
net, $319,573; surplus over charges, $119,473. Gross earnings in 1888,
$1,085,719; net, $328,332; surplus over charges, $78,158. (V. 45, p.
63, 613, 672: V. 46, p. 75; V. 48, p. 399.)

F

line Hill A Schuylkill Haven. Owns from Schuylkill Haven
Pa., to Locust Gap, Pa., with branches, 53 miles. Road was leased
May 12 .1864, to the Philadelphia Reading Railroad Co. for 999 years
at a rental of $326,552 per year. There is no debt, and regular divi
dends of 7 1* p. o. are paid Operations are Included in lessee's returns.

Mineral Range.-Houghton, Mich., to Calumet, Mich, 15i
miles : branch, Franklin Station to Frauklln, 2 miles ; total 171b miles
In 1887, gross earnings, $153,782; net, $97,661; interest, $35,544: div-
idend, (7> per cent) $30,000; balance, $32,117. This road was under
the H. 8. Ives management. The ooupons of Oct. 1, 1887, and since
have been passed, and bunds due June, 1888, not paid. C. A. Wrightwas appointed receiver in June, 1888, and plan of reorganization Is
being prepared. President, H F. Shoemaker, 10 Wall St. (V. 46. n.
272, 538; V. 46, p. 738; 9". 47, p. 802.)

' v

Minneapolis A St. Louis, Owns main line, Minneapolis to
Angus, Iowa, 269 miles; Pacific Di\1sion,Hopkins to Morton, 92 miles
Kalo Branch, 2 miles; Lake Park Branch, 1^ miles; total operated 354 ii
miles. I-euses trackage from Minneapolis to 8t- Paul over St Paul A
No. Pacific RR. ; also owns from Minneapolis to White Bear 12 miles
which is leased to the St. Paul A Duluth RR.

' '

Of the bonds Issued under the 1877 mort. due June, 1927. those num-
bered from 1,101 to 1,400, for $500 each ($150,000 in all in addition
to those above), were assumed by the Bur. Cedar Rapids A No RR Thebonds on the 15 miles were issued by the Minneapolis A Duluth Railroad
before It was absorbed by this company. Preferred stock, $4 000 000
issued; common stock, $6,000,000 Issued ; par of both $100 per shareMost of above 1st mortgages are also a second lien on more or less of
the road. The Jan., 1888, coupon on equipment bonds and all subse
quent ooupons weie defaulted on, but the Nov. coupon of the MinnA Duluth bonds was paid in Jan., 1889. The President's explanation at
le gth was in V- 46, p. 738. W. H. Truesdale, Pres't, was appointedH6 J

i'.
np ' 88 ' ln the foreclosure suit under imp. and equip, mort.The Wis Minn A Pac., Red Wing, Minn., to Mankato! 95 m., and%ortan

K?/' t
.<
W<

i
u

',
rt" JncDak.,12I m., is leased and operated by this Co., butthe M. A St. L. has no ooligation for the bonds, $3,000,000 of which are

81d**d ujider
the Chlc- R- L * Pac - collateral trust mortgage. Stock

1 owned by Chic. R. I. A Pae. RR. '^ n*.

F
F
om iJ!-\. to

.
Jan- 31, 1889 < l """nth), gross earnings were $83 390

against $86,600 ln 1888; net, $18,538, against deficit of $1,376
'

For year ending Jut e 30, 1888, gross earnings were $1,377,889- net
$362,888; other receipt*. $136,131; total net, #499.019; dennet rentals
Interest, Ac, $671,071, leaving a deficiency of $172,051

">*"-

For calendar year 1887 gross earnings were $1,491,388; net, $428,
147; deficit uader Interest. $125,263. In 1898 gross earnings were $1.
373,449; net, $345.073. (V. 45, p. 303, a . V 46, p. 320, 699. 738
819; V. 47, p. 21, 626; V. 48, p. 100.)

Minneapolis St. Paul A Sault Ste. Marie. < SceMap .) From
Minneapolis to Sault Ste. Marie, Mich., 491 m.; branches, 23 m

; from
Minneapolis northwest to Boynton, Dak.. 286 in.; total completed,
800 m. In progress to Bismarck. Connects with Canadian Pacific.
This Co. was formed May, 1888, by a consolidation of the Minn. Sault
Ste. Marie A Atlantic, the Minn. & Pacific, tne Minn. A St. Croix and
the Aberdeen Bismarck a; Northwestern. (See V. 10 op. 538. 609.)
A large block of the stock was sold to capitalists interested in the
Canadian Pacific which company will thus work with the consol-
idated road. Siuck com., $14,000,000; pref, $7,000,000; par, $100.
The first mortg. bonds of M. 8. 8. M. A A. were Issued in 1887 at $20,000

S.

in
,
end out of the proceeds a sum was retained to pay ooupons up to

uly, 1889. (Abstract of mortgage V. 45, p. 243.) Tne consolidated
mortgage of 1888 (trustee, Central Trust Co.; mortgage abstract Chron-
icle, V. 47, p. 142) will retire these and the Minn. A Pac. bonds at ma-
urity. (V. 46, p. 38, 538, 609, 771, 802; V. 47, p. 142, 161.)

Mississippi & Tennessee. Owns from Granada, Miss., to Mem
phis, Tenn., 100 miles. Capital stock, $825,455. A majority of stock
was sold in May, 1886, to E. H. Harriman and others identified with
the Illinois Central Railroad. Early in 1889 a consolidation with the
Chic St. I, A New Orleans (111. Cent.) and the issue of $3,500,000 bonds
was arranged, the consolidated road to be leased to III. Cent till 2282
for a minimum rental of $130,000 and a maximum of $140,00j. De-
fault in the payment of Interest was made in 1887, and in 1888 the above
mortgage (trustees, E. T. H. Gibson and A. G. Hackstaff) was issued to
reti re tne 8 per cents, and for improvements. The 111. Cent, owns $615,-
100 stook and $2,331,000 4 per cents.
In year ending Sept. 30. 1887, gross earnings were $502,300; net,

$117,754: deficit under interest $40,646. In 1885-6, grow $125,718;
net $97,358. (V. 45, p. 768 ; V. 46, p. 75, 134, 708; V. 48, p. 159.)

Missouri Kansas A Texas. Road Owned and Operated.
Hannibal, Mo., to Denison. Tex., 575 miles; branches, Dallas A Green-
ville extension, 52 miles; Parsons, Kan., to Junction City, Kan., 157
miles; Denison, Tex., to Taylor, 258 miles; Whitesboro to Henrietta,
Tex., 86 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to
Dallas, Tex., 39 miles; Echo, Tex., to Belton, 7 miles; Trinity to Ogden,
Tex., 67 miles ; coal branches, 8 in.; Jefferson, Tex., to McKlnney, Tex.,
1"55 m.; Taylor Houston A Bastrop RR., 103 m. Total, Deo. 31, 1887,
1,611 miles. International A Great Northern, from Longview, Texas,
to Galveston, Texas, 282 miles (of which 50 miles leased from G. H. A
H.), and Palestine, Texas, to Laredo, Texas, 415 miles; branches-
Houston to Columbia, 50 miles; Phelps to Huntsville, 8 miles ; Mineola
to Troupe, 44 miles; leased Round Rock to Georgetown, 10 miles;
Henderson to Overton, 16 miles; total operated, 825 miles; the Holden
branch, 54 miles, is owned by M. K. A T., but leased to Mo. Pac Total
mileage Mo. Kan. A Tex. and Int. A Great Nor. (including Gal. Hous. A
Henderson, 50 miles), Dec. 31, 1887, 2,490.

Organization, History, Ac The M. K. A T. Company was organized
April, 1870, and embraces by consolidation the Union Pacific Southern
Branch, the Tebo A Neosho and other minor companies. In 1874 the Han-
nibal A Central Mo. was purchased. The road was operated by a re-
ceiver from Dec. 30, 1874, to July 1, 1876. when the Union Trust Com-
pany of New York took possession. On Dec. 1, 1880, the company took
possession of its property, paying the overdue ooupons. The company
has a land grant fit the Indian Territory of 3,622,400 aores subjeot to
the extinguishment of the Indian title The Booneville Bridge Com-
pany is a separate organization.
In May, 1881, an operating lease to the Mo. Pac. for 99 years was

made without any liability of the lessee for interest, etc
On June 1, 1888, the M. K. A T. made default in its interest payments

and a foreclosure suit was begun; H. C Cross and George Eddy were
appointed receivers ln Oct , 1888. Large claims for advances were
made by the Missouri Pacific Co., lessee. See report of Investigating
Committee, Chronicle, V. 47, p. 257, 440.
The International A Great Northern Railroad had been foreclosed in

1879 and was acquired by Mo. Kan. A Tex. In May, 1881, by an ex-
change of two shares of Missouri Kansas A Texas stock for one of
International A Great Northern, and the Int. A (it. N. stock is held in
the treasury of the M. K. A T.; It was reported as pledged to the Mis-
souri Pacific for advances, but ln November, 1888, Judge Brewer de-
olded that the M. K. A T receivers should have control of the 97,284
shares of I. A G. N. stock and they will probably vote It at next elec-
tion Default was made Sept. 1. 1888, on 2d mortgage of 1909, but the
over-due coupons were paid in Nov., 1888. Receivers were appointed
Feb. 16, 1889, on application of M. K. A T. Messrs. T. B. Bonner and
J. M. Eddy are now acting ln this capacity. (See V. 48, p. 251.326, 368.
The I. A G. N. guarantees $2,000,000 of Galveston Houston A Hen-

derson 1st mort. 5 per cent bonds, of which M. K. A T. owns $400,000.
In 1888 gross earnings of the Int. A Grt. N or. (partly estimated) were

$2,949,227; net over expenses, $395,891; fixed charges, $916,230; de-
ficit, $520,339.
Stock and Bonds. The stook has ranged as follows since '77, vis.: In

'78, 27is; in '79, 5!%351 ; in '80, 28e49V. in '81,84 T8 54 ; in '82,
263s42is; in'83, 19^93i 7

; in '84,9 1sa23>4; In '85, 14^37% ln'86,
nnSS 1*; in '87, 16V334'; in '88, 10*18*3; in '89 to Mar. 22, in-

clusive, 12Vc U.
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MiMcrlhen will confer areat favor by giving lmraecUate uotlce of any error discovered iii these Tables.

UKHOKIPTiON'

For explanation of column neudings, Ao., see cotes
01 orst page of tabu. .

Missouri Pacific Stock
1st M.. e., (r/ac. RR. of Mp.) extended in 1888
2dM. (Pac. RR. of Mo.), (a. f. $50,000)
1st moit. on depot in t. Louts (Pac. RR. of Mo.).
1st M. ;~.-oud, Br . Pac-.RR. of Mo ),euar
3d It. (covering all p.operty of Pac. RR. of Mo.)
Leavenworth Aton. AM. Vi., 1st won,., guar
1st niort. on St Lulls A LexingtOD (Mo. Pac.)
Con~ol. M.,e., $30,000,000 (015,236,000 res'cD.c*
Collateral trust bonds, gold ($15,000,000)...c*Ar
Ler. ACauey Val.RR. lstM,g,gu.($10,O00p.ni.)c*
Verdiitns Vail. Independence & \V'., 1st 5t.,g., guar.
St. L. Iron ilt. A ., 1st niort., coupon

do 2d M gold, coup., may be teg
do Ark. Bianch, 1st snort., gold, land gr

--

do Cairo Ark.A T., 1st, gold, cp.orreg
do Cal ro A Fulton. 1st, g. , on road & land . .

do Gen. itnimol. and land grant M, eold...
Little Rook & Fort Smith 1st M., landgr. sink. id.

Sedalia Warsaw A Southen. 1st niort ".

Little Rock Juncfn, 1st & 2d M. ($15,000 are 2i1)

Jfooi'ei* Birm 1st, g., guar. ($20,000 p.m.). ..c&r
Mobile <t Dauphin Isl.-Ut M.,g. (for $3,000,000). c

XobiUA Giraril 3dM. ($200,000 are us) c

Jfo&e<*lfw't.-.-L.&N.RR.Co.,ijl.&M. tt't deedb'ds.
Income bni-is. e*ren>t d c*

Kmw it oniu 1st M.. g'd. Mob. to Colum., 472 mo*
1at ooort..exten ,guld. Colum. to Cairo A branch. c*

Geu'lM.(int.payabiein scrip till after '91) Lg.s.f.c*
Equipment bonds

Moruyom. it Eufaula 1st, s. f., $15,000 notd'wn.e*

Miles
of

Road.

283
283

lois
299
21

i,o"fi6

1,120
80
T5

210
310
99
71

304
125=)
165

"2
147

"85
179
179
472
55

527

81

Date
of

aonds

1868
1871
1872
1873
1876
1869
1880
1880
1887
1886
18S6
1<<37
1872
1870
1872
1870
81to'7
1875
1980
18-<4
1887
1838
1877
1881

1879
1883
1S33
81to'7
1879

Size, or
Var

Value.

$100
1,000
1.000

500 Ac.
500

1,000
1,000

500 %
1,000
1,000
X.'.o
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac.
1.000
1.000
1,000
1,000
1.000

l.OOOAc
1.0' Ml

500 Ac
I.OjO
500 &c.

1,600

Amount
Outstanding

$13,974,850
7,0.10.000
2,573, (100

800,000
245,000

3,828,000
190,000
650.000

14.714,000
14,376,000

52O.O00
750.000

4,000,000
6,OOC,OoO
2 5O0.000
1.450.000
7,163.000

18,058.000
2,342,500
338 Oon
435,000

3,0( 0,000
3*0,000

1,000,000
2,6o9,000
214.000

7,100.000
1,000.000
8,151,500
593.1*0

1,500,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

I

4 *.
7
8
6g.
7
7
5
6g.
5g-

5 g.
V
7g.
7g.
7g.

J*5 g.
7
6

5 g.

g.
4 &6

6
6
6

!*
6A 7

6

When
Payable

Q. J.
F. a A.
J. A J.
M. A A .

A. A O.
M. A N.
A. A O.
F. A A.
M. A N.
M. A 8.

J. A J.
M. A S.

F. A A.
M. A N.
J. A D.
J. A D.
J. A J.
A. A O.
I. A J.
M. A N.
A. A O.
J. A J
F. A A.
J. A D.
M. A N.
J. A J.

J. A D.
Q. Jan
M. A S.

J. A"J.

I

Where Piyauie, and by
Whom.

N. Y., Mercantile Tr. Co
0.0
.10

do
do
do
do
do
do
do
do
do
do

Ov,

do
do
do
do
do
do
do
do
do
do
do

Btnul>> Princi-
pal. When due.
Slock* Last
Dividend.

New York or London.
N.Y.. Mercantile Tr. Co.

do
do
do
do
do
do

do
do
do
do
do

N. Y Chase Nat. Bank.
N. Y. Of., 32 Nassau.

N. Y Kessle A()o.54Wall
N. Y.. L. A N. Otlice.
N. Y. A Louisville.

N.Y.Ke3slcr&Co.54Wall

April 15, 1889
Aug. 1, 1938
.Inly 1, 1891
May 1, 1892
Oot. 1, 1893
Nov. 1, 1906
Oct. 1, 1889
Aug. 1, 1920
Nov. I, 1920
Jan. 1, 1917
July 1, 1926
Feb. 1, 1928
Aug. 1, 1892
Mayl, 1897
Juna 1, 1895
June 1, 1897
Jan. 1, 1891
April 1, 1931
Jan. 1, 1905
May 1, 1910
April, 1914
Jan. 1, 1937

1928
June 1, 1897
rtfay 1. 1931
Jan., 1890
Deo. 1, 1927
July 1, 1927
Sept. I, 1933

Var., '90 to >97
July 1, 1909

The consol. niort. 7s, due 1904-6, had a sinking fund of 1 per cent a
year, beginning in 1874, but the sinking fund has not been fulfilled.

An analysis of the general mortgage of 1*80 shows : Reserved to
retire underlying bonds on old road, $18,535,000 sixes; issued on
account of new road built or acquired, $17,924,000 sixes; total sixes
authorized to date, $35,815,000. Fives Issued for incon e bonds ami
scrip, $9,340,000; total genl. consols, outstanding, both i aim 1. per
eents, $27,261,000. Theie has been soiu- confusion m regard to the
number of bonds listed at the Stock Exeha.-" <e and the am"""' rctuu 'i\

outstanding. sin :e the numbers from 1 to 18,217 oiiglnally reserved to
retire prior liens, have been listed ever since 1881 ; also the fives are
listed in the same series of numbers with the sixes, embracing the nuni-
bersfioui 28,217 to 45,815 inclusive. See abstract of consol. mort. of
1871 in Chronicle, V. 47, p. 227, and of general consol. of 1880 in V.
47, p. 170.
A report of earnings for year ending Sept. 30, 1888, was in V. 49, p. 8 1

The .\1. k. A T. annual report for 1887, m V. 46, p. 380, showed :

1885.
Miles of road operated Dee. 31... 1,366
Earning* fr- n

Passengers $1,532,713
Frtight 1,833,860
Mail, exj; *&* am* miscellaneous. . 427.082

1886.
1,386

1387.
1,611

$1,575,920 $1,654,270
5,470,742 5,29.: 344
404,982 420,109

Total earn._'. ,6,853.655 $7,451,644
Operating expense 4.055,101 4,228,755

$7,366,726
5, 100.14C

Netearnings $2,798,56* $3,222,890
Ratio of earnings. 59-1 56-/4

income account.

Receipts 1885. 1886.
Netearnings $2,798,554 $3,222,890
Dividends, Ac 189,799 126,453

$1 ,86,58i
74-66

1887.
$1,866,583

41,374

Total net income $2,9e8,353 $3,349,343 $1,908,45"
Disbursement*

Interest on bouds $2,439,427 $2,483,363 $2,781,480
Taxes, rentals, Ac 310,646 *1,502,022 425,7s2

Total disbursements $2,750,073 $3,985,385 $3,207,262
Balance for year +$238,280 $6o6,0.2 $1,298,806

* Of this about $800,000 was paid to Int. A Gt.N., In settlement.

(V. 46. p. 148, 171, 371, 380,413,511, 524,538,543,573,609, 650,
678,699,739,771,802,828; V. 47. p. 21, 140. 17c>, 183, 227, 256, 257.
285,353,381.440,490, 594, 626, 064, 708; V. 48, p. 159, 326. 368, 369,
398.

Tllnaourl Pacific. Road Owned and Operated Operates main
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Hill, Mo., to
Joplin, Mo.. 133 miles; Verdigris Valley Independence A West. RR. ard
exten Leroy to Deering, Kan., 8 1 miles ; Leroy A Caney Valley Ropei
to Peiu, Kin., 52 miles; small lines, principally in Kansas and Mis-
souri. 654 miles; total Missouri Pacific system proper, Jan. 1, 1889,
1,416 miles. Also operates " Branch lines." including the following -
The Council Grove Osage City A Ottawa. 7o miles ; Topeka Saliua A
Western. 71 miles ; Council Grove Smoky Valley A Western, 27 miles;
Kansas A Colorado, 126 miles (with branoh of 10 miles) ; Denver Mem
phis A Atl.. Western Div., 139 miles; and Pueblo A State Line, 151
miles; which form a continuous line from Ottawa. Kan., to Pueblo.
Col.. 540 miles, and have total mileage of 584 miles; Kansas Ft. Scott A
Wichita Ft. Scott to Kiowa, Kan., and branches. 3u4 miles; Denver
Memphis A Atlantic Eastern Div., Chetoka to Lamed. Kan., 272 miles ;

other lines, 543 m.
; total

" Branch lines," Jan. 1, 1889, 1,703 m. ; Mis-
souri Pacilic and branoh lines, Jan. 1, 1889, 3 119 miles. Also operates
Central Branch Union Pacilic, 388 miles Sedalia Warsaw A Southern,
Sedalia to Warsaw, 42 miles; St Louis Iron Mountain A Southern. 1,190
miles; Little Rock A Ft. 8. and Little Kock June., 172 m.; Kan. A Ark.
Valley, 83 m.; total, 1,875 miles. Grand total Missouri Pacilic mileage,
Jan. 1, 188*. 4.994 miles. Control of St. L. Ark. A Tex. was acquired
la Oct., 1888, by purchase of bonds.

Organization, Leases, Ac The Pacific RR. Co. (of Missouri) wa*
Incorporated under charter dated March 12, 1849, and road opened to
Kansas City iu October, 1865. The company received a loan from the
State of Missouri. The Pacific Railroad of Mo. was sold in foreclosure
Sept. 6, 1876. The present company was a consolidation In Aug., 1880
embracing the Missouri Pacific and a number of minor roads.
The St. Louis Iron Mountain A Southern stock was taken np wltli

Mo. Pac. in May, 1881, on the basis of three shares of Mo. Pac. for foui
shares of Iron Mt.. and the St. L. A Iron Mt. stock is held by Mo. Pao.
The lease of the Int. A Great Nor. (lnoluding tho Gal. Houst. A Hend.)was abxogated May 1, 1888.

Stock and Bonds. Under the new regime the payment of dividend*
was begun on the present stock in '80, In which year li* p. o. was paid.Dividends since have been : In '81, 6; ln'82, 614; in '83 to'87 incl.,7; in
88. 5*4 : in 'o9 to date, 2. Range of stock prices since '82 has been as fol-
lows: In '33, SealOO^s ; in '84, 63Vtfl0o ; in '85, 89>*111% ; in '86,

100yll9; in'87, 84\ail2; in '88, 66Vi89% ; In '89 to Mar. 22, In-
clusive, 66o>75>a.

Trustee of 1st mort. on Pacific of Missouri RR., extended in 1888, Is
Mercantile Trust Co.
The consol. mort. above is for $30,000.000 trustees John F. Dillon and

Edward D. Adams. Of the consol. bonds the balance unissued is In the
hands of trustees to redeem prior bonds as they fall due. See abstract
of mort. containing descriptions of prior liens, Chronicle,V. 47, p. 287.
The collateral trust bonds due lal7 (Union lr Co. of N. Y. , Trustee! are

secured by mortg. bonds of new railroads at $12,000 or $15,000 per m.
For securities pledged, Ac, see Chronicle, V. 46, p. 678. The Leroy A
Caney Val. RR., in Kansas. 80 m., is leased and bonus guaranteed ty Mo.
Pacific as also the Verdigris Val. Independence A Western.

Operations. Finances, Ac The earningsbelow are for the Mo. Pao.
and branches, 3,1 19 miles) ; for, notwithstanding the merger of St. L. A
Iron Mt. stock, the operations of all the roads have been kept separate
and are so reported.
The annual report in Chronicle, V. 48, p. 365, had the following :

The amount of capital stock and bonded iudebteduess of the company
has not been materially changed duii g the past year:
Amount of oapital stock outstanding Dec. 31, 1838 (Inolud-
lnr stock issued in exchange for stock of St. L. I. M. A S.

Railway. 1.190 miles) $13,974,850
Bondeddebt of theMo. Pac. Railway Co. Deo. 31, 1883 ... 44,376,000
Capital stock per mile of the Missouri Pacific Railway (in-

cluding St. L. I. M. AS. mileage 10,205
Average bonded debt per mile of Missouri Pac. Railway.. 14,227
The aetual deficit in income account for 1383. after charring 319 per

cent dividends, was $1,611,554. but the company carried forward
a nominal surplus iu its balauoe sheet at the end of 18o7 amounting to
$6,086,601. and the deficit of 1888 was charged against that.
The construction of the large additional mileage of new lines, which

was commenced in 1836, was closed during the past year, euibi aolng a
large number of roads, which have beeu complete! and turned over for
operation during the last three years.
The total mileage of these roads as 2.332 miles, and the total cost,

includiug equipment, coal properties and terminals, is stated at $37<-
362,638.
The cost of above construction was paid from following sources :

Capital stcck, the Missouri P<wltio Railway Co. at par $14,000,000
Trust 5 per cent bonds, the Missouri Pacific Railway Co. . . 14,s76.0i
(guaranteed bonds 1,333,000
Other sources 1,653,688
Advanced by directors 6,000,100

Total $37,362,689
The report says:

" When the foregoing construction was entered upon
a ready market existed for railway securities, the capital stock of the
Missouri Pacific Railway Company was selling above par. aud it was
the reasonable expectation to repay these expenditure s by allotting
i-hares to the stockholders at par ; an additional allotment "f $5,000,-
000 of stook, making the capital stock of the oompany $50,000,000,
was intended, which, with the $1,000X00 of the i-took t:>en in the
treasury, would have liquidated the entire expenditure. The general
decline in railway securities has postponed the oarriing out of this

plan, and the financial depression of the past year was so great that, to
avoid any sacrifice of the assets oi the conipauy, several of the direct-

ors, who aie the largest stockholders of the company, advanced the
necessary amount to complete the lines, under an agieeu ent by which
the company can repay the loans at its convenience, with Interest not
exceeding 6 per cent. The company has in its tieasury, as an onset to
the foregoing construction accounts, and inclusive or securities under-
lying the trust 5 per cent bonds. $29,000,000 of first mort g^ge bonds of
the branch lines and $66,537,607, nominal value, of shares; a portion
of these securities could be sold, if deemed advisable, and thus 1 quidate
the debt without further issue of bonds or stock by the company for
that purpose. The toial cash cost of the securities iu the treasury
amounts to $46,744,253. 1 he company has no floating debt, except that
arising from the current operations of tue road."
Fioui Jan. 1 to Jan. 31, lo89 (1 month), gross earnings were $922,435,

against $809,241, in 1888; net, $210,532, against $103,971.
The annual report or Mo. Paclflo lor 1888 was in the Chronicle, V. 49.

p. 365, The earnings and income account were as below. The gross
ean ings, operating expenses and surplus earnings of all line* operated
tor the years 1837 and 1888 were as follows:

1888. 1887.
Miles operated, average... 4,813 3,831
Earnings

From freight $14,770,942 $16,560,852
From passengers 4,964,372 4,930.046
From mails 663,250 517.292
From express 493,054 452,182
From miscellaneous 1,297,834 1,029,624

Total $22,189,453 $23,519,999 De:. $1,330,545
Total expenses 15,852,842 14,638,270 Inc. 1,214,571

Surplus earnings $6,336,611 $8,881,7.9 Dee. $2,545,117
Ratio op. exp. to gross earn. 71'44 p.c. 62-24 p.c. Inc. 9'20 p.o.

For the Missouri Pacific proper and branches (?,119 miles) the leport
was as follows:

Inc. or Decrease.
Inc. 982

Dec. $1,789,910
Ino. 34.325
Ino. 115,957
Ino. 40,871
Inc. 268,210
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Morgan's La.d Tex 1st M.(N. O. to Morgan City).c
1st mort sage, Alex. Extension, gold

Moms < Essex Stock, 7 p. c. guar. D. L. & W
1st mortgage, sinking fund
2d mortgage
Con vertible bonds
Gen. m. & 1st on Boonton Br. Ac. (guar. D.L.ifeW.i

Consol. M. (for $25,000,000) guar. D. L.& W.c Ar*

Special real estate bonds
Nashua <t Lowell Stock, 9 p. c ren'l, 92 yrs. B. & If.

Bonds not mort. ($100,000 are g. 5s, J. &J.,1900).c
Nashville Chattanooga < St. Louis Stock

I

1st mort. (for $6,300,000), ooup :.o*|
2d mort.. gold or silver c*

Bonds held by U. 8. Government
letM. on Fayette. & McM. brs. ($6,000 p. m )..c
1st mort. on Lebanon Branch ..C
1st Sf. on Jasper Br. (t90,000 are 8s, due 1906) c

1st M. on Centreville Branch, gold C
1st M. on Tracy City Br. (Teun. C. & I. RB.) ...e*

1st M. on Bon Air Br., 10-308, $20,00 ) p. m. ..o*

Consol. M.,g (for $20,000,000), $20,0l>0 p.m.. e*

Duck River KB., 1st M.. $8,000 p. m., assumed. c
2d mart., assumed

Nashville < Decalui Stock, guar'd 6 p. c. by L. <& N.
1st mort. guar. s. f. (200,0B0 held in stook fund)

Nathv. Flor. <t Sheffield.- l8t M.for$2,500,000,g..c
Nashville it Knoxville 1st mort. for $2,000,000.. o'

Notches Jackson it Colum.lat M.$12,500 p.m.,g. c.
-

Naugatuck St'k, 10 p. c. ren'l, 99 yrs., N.Y.N.H.&H
1st mortgage r

Hesquehon Val Stock, 5 p.c. guar. till 1904, UC.&N.

Miles
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Nevada Central-1st M..g., income (sinking fundi. .1

Newark it Hudson 1st mortgage
Newark Somerset < Straitsv., 1st mortgage I

Newburg Dutchess it Connecticut Income bonds..r
Few Castle it Beaver Valley Stock
New Haven it Derby 1st mort .exteudedin 1888. c*

2d mortgage o\
N.Hav.itXorthamp St'k.guar.99yrs.N.Y.N.H.AH.
1st mortgage c*

li-iy. A W., leased, 1st A 2d M , ($200,000 gu.).c*
Coasci. sink, fund $15,000 per yr. not drawn o*

Northern Extension c*

Bonds convertible into stock c*

New Jersey Junction- 1st M. , guar, by N.Y.Cent.c&r
New Jersey it New York lat M.. (reorganization j.c*
2d mortgage r

JIT. J. Southern Is c mort c*

Long Branch A Sea Shore. 1st mort., guar c*

hewLondon Northern Stock
2d mortgage v o*
Consol. mortgage ($300,000 are 4s)

*

Newport Sews it Mississippi Valley Stock
New Orleans it Gulf 1st consol. mort , gold c*
New Orleans it Northeastern Prior lien mort....c*
1st mortgage

N.T.Brvoktynit Uan.BeachX.Y.&M.B. 1st, M-.o*
N.Y.B.AM.B., 1st consol. M., gold, guar by L.I..C*

Jf. T.it Canada 1st M., ster.,guar.D.AH.Can..c
,

New York Central it Hudson River Stock
Debt certificates (N. Y. Central) ext. 10 y'rs, '83..

N. Y. C. A H., J $30,000,000 \ cout)0n or re $

mortgage ... ) 2.000,000 i
couP n or reK-

J

Debenture bonds (to be incl. in any newmoit.) cAr

Miles
of

Road.

94
5

44

15
13
13

147
92

. 17

"27
"

5
39

"78
11

121
100
121

"68
196
196
14

All.
150

1,421

840
840

Date
of

Bonds

1883
1871
1869
1877

18' 8
1870

1869
1870
1879
1881
1886
1886
1880

1879
1869

1872
1880

1886
1885
1881
1877
1885
1874

1853
1873
1873
1884

Size, or
Par

Value.

$1,000
1,000

500 Ac.

"50
1,000

500 &o.
100

1,000
1.000
1,000
1,000
1,000
1,000
SOOifcc.

600
1,000
100

500 Ac.
1,000
100

1,000
1,000

5o6"a'c.

1,000.
*100Ac

100
500 Ac.
1,000
1,000

i,ooo&<-

Amon.it
Outstanding

$750,000
250,000
800.000

1,164,500
700,000
300,000
225,000

2,460,000
1,300,000
260,000

1,200,000
700,000
700,000

1,650,000
400,000
100.000

1,590,600
197.000

1,500,000
387,500

1,112,000
13,612,040
1,000,000
1,0^0,000
5,000,000
500,000
845,000

4,000,000
89,428,300
6,450,000

30,000,000
9,733,333

10.000,000

INTEREST OR DIVIDENDS.
Rate per When Where rayabie, and by

CeDt. Payaule whom.

2.H
5
7

50c.
7

6A7
6
5
5
4
6
5
6
7
1%
7

4&5

I*
7

f g -

6 g.
1
5
7

2*

J. A J.
M. & S.
M. A N.

Q.-J.
M. & N.
Various
A. A O.
J. A J.
A. A O.
A. A O.
A. & O.
J. & J.

& A.
M. A N.

J.

I. & J.

I. AD.
Q. J.

J. & D.
J. A J.

m.'a'n.
A. A O.
J. A J.
J. A J.
A. & O.
M. A N.
Q.-J.

M. A N.
J. A J.

J. A J.

M. A S.

No coupons paid.
N.Y.L.E.AW. RB.

N. Y., Union Trust Co.
When earned.

Newcastle, Penn.
N. Haven, Mech. Bank,

do do
New Haven.
do do

N.Hav.,N.Tradesm's Bk
do do
do do
do do

New York Agency.
N.Y., Mercantile Tr. Co.

do do
N. Y., 119 Liberty St.

do do
New London, Office.

N. Y., B'k of N. Amerioa
do do

N. Y. Nat. City Bank.
N. Y., Central Trust Co.

N. Y., Corbin Bank'g Co
do do

London. Baring Bros.
N.Y., Gr. Central Depot.

do do
do do

London, Union Bank.
N.Y., Gr. Centr'l Depot.

Bonas Prino
pal,When dne
Stocks Lout
Dividend.

July 2, 1938
Sept., 1901
Nov. 1. 1889
June 1, 1977

April 1, 188
Nov. 1, 191
Aug. 1, 1900
Oc6, 1888
Jan., 1899

Apr.l '91 A '98
April, 1, 1909
April, 1911
Julyl, 1898
Feb. 1, 1986
May 1, 1910
Jan. 1, 1986
July 15, 1899
Dec. 1, 1899
Jan. 2, 1889
July, 1892
July, 1910

Nov. 1, 1926
Nov. 1, 1915
Jan., 1911
Jan. 1. 1897
Oct. 1, 1935
May 1, 1904
Apr. 15, 1889
May 1, 1893
Jan. 1, 1903
Jan. 1, 1903
Sept. 1. 1904

in '84 about $1,100,000: in '85 and '86 about $900,000. In 1887
gross earnings were $5,510,616; net over operating expenses aud re-

pairs, $2,079,917. (V. 45, p. 13.)

Nashua & Lowell. Owns from Lowell, Mass., to Nashua, N. H.
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston* Lowell
was made. In 1837 lease was transferred to Boston A Maine RR. Co.,
which pays a rental of $73,000 (9 per cent on stock). The funded debt of

$300,000, principal and interest, is assumed by the lessee, and the lessor
holds the lessee's notes for the same amount $300,000. (V. 45, p. 143.)

Nashville Chattanooga A St. Louis. (See Hup of Louisville it

Aa/ir.) Owns from Chattanooga Tenn., to Hickman, Ky., 321 miles;
branches Wartrace, Tenn., to Shelbyvllle, Tenn., 8 m.; Jasper Br., to
Tnman and Dunlap, 43 m.: Nashv. to Lebanon, 30 m.; McMinnville
Br., 61 m.; Fayetteville and HuntsviileBr.,66m.:Centreville Br., 46 m.;
Tracy Citv Brane*, 20 m.; Duck River RR., 48 an.; Bon Air Br , 7 m ;

total operated June 30, 1883, 650 miles.
A majority of the stock ($3,385,000) is owned by the Louisville A

Nashville RR. Company and pledged among the collaterals for the
trust loan of that comDanv.
Of the consolidate! mortgage of 1888 (U. S. Trust Co., trustee),

$10,807,000 bonds are reserved to retire all prior bonds, and $1,500,-
000 bonds were issued to standard gauge the Duck River Val. RR. and
the Centrevllie branch; the remainder can only be issued on vote of
the stocknoldersfor eitensions, etc.

From July 1, 18X8, to F^b. 28, 1889, (8 mos.), gross earnings were
$2,203,972, agst. $2,121,279 in 1887-8; net, $920,509, agst. $934,160;
surolus over int., taxes and improvements, $300,234, agst. $312,706.
Dividends since 1876 have been: In 1877, 1> per cent; in 1378, 2 1

s;
in 1879. 3. in 1880,2; in 1831, 3; in 1832, 1H; In 1883 and 1884,2; in

1835, nil: in 1836, 1; in 1887, 4; in 1888, 4^; In 1839 to dite, 2*2
Fiscal year ends June 30. Tne report for 1887-8 was in V. 47, p. 352

EARNINGS AND EXPENSES.
188485. 1885-86. 1886-87. 1887-88.

Earnings $ $ $
Passenger 649,737 601,820
Freight 1,435,878 1,429.468
Mail, express, rents, Ac.. 155,101 153,821

725,961 834,823
1,894.715 2,102,956
153,572 153,874

Total grossearnings.... 2,240,719 2,188,109
Total operating expenses. 1,304,002 1,322,858

NetearnlngB 936,717 865,251
INCOME ACCOUNT.
1881-85. 1885-86.

Net Receipts $ $
Net earnings 936,717 865,251
Miscellaneous receipts... 11,947

2,774,243
1,578,611

3,091,653
1,770,249

1,195,637
13,445

1,321,404

1887-88
s

1,321,404

948,664 865,251 1,209,032 1,321,404

682,273 675,096

58,401

740,674
207,990

45,221

720,317
144,934

70D.834
266,741
119.430

1,096,055

113,027

760,831
266,741
145,015

1,172,590

118,814

Total income
Disbursements

Interest on debt A taxes.
Dividends
Improvements

Total disbursements.

Balance, surplus

(V. 46, p. 102, 228, 371, 511, 650,771; V. 47, p. 81, 227, 35i, 353,
473, 594, 775.)

Nashville A Decatnr. (See Map Louisville it Nashville.} Owns
from NashviUe, Tenn., to Decatur, Ala., 119 miles. The road was
leased May 4, 1871, to the Loulsv. A Nashv. RR. for 30 years from
July 1, 1872, at a rental of 6 per cent per annum on the stock. The
lessee assumed all the debt of the Nashville & Decatur Co. Sinking
fnnd June 30, 1887, held $112,000 N. A D. and L. AN. bonds In
1887-88 gross earnings, $1,291,300; net. $150,802; surplus over In
terest and dlvi lends. $182,123. In year ending June 30, 1887, gross
earnings were $1,239,633; net, $549,196; surplus over Interest, taxes
and gaar dividends, $265,029.
Nashville Florence A Sheffield. Owns from Columbia, Tenn.,

to Florence. Ala.. 79 miles, with bra .chto West Point, 12 miles, and has
trackage. Florence to Sheffield (Mem. A Char. RR). 6 miles; total 97
miles. Ojerated by Louisville A Nashville. Snook June 30. 1888,
$708.:- -mi in 1884 grow earnings, $78,300; net, $1,255.
President, M. H. Smith. Loiisville, Ky.
Nashville A K noxvillo. Owns from Lebanon to Gordorsvllle,

30 mile- In operation; and under co :structlon to Glm Alice on Cin. So.
RR. Stock i- $300,000, Trusee of moitgage, M ircautlle Trust Co,
of New York. A. L. Crawford, New Castle. Penn.
Natchez Jackson & Columbus. Owns completed road from

Natchnz, Miss., to Jackson, Miss., 100 miles. Stock, $.1,028,350; par $50
The shove new 6 per rent mort. at $12,500 per mile will retire all prior
Bens and provide lor future requirements. In 1837 gross earnings were
183,016; n>-t over expenses and taxes, $55,935, Earnings for 1888,

gzoss. 8163,878 net, #44,418. N. T. office. 52 William Street,
aunMaesu Owns trom BsagatucS Junction to Wiusted, Conn..

56i iei.es; leased. Watertown A Waterbury RB,, 4>9 miles ; total oper-
ated. 61 mile.. Leased for 99 years from April 1, 1887, to NY. n. h.a
H. at $206,000 per year. Iu year ending Sept. 30, 1887, gross earnings

were $725,328; net, $246,661.
$221,522.

In 1885-88, gross, $704,336; net,

Nesquehoning Valley. Owns from Nesquehoning Junocion, Pa.,
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford.
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased
for 999 years to the Lehigh Coal A Navigation Co. at a lease rental o
$130,000 per annum. In Sept., 1884. the lease was modified so as to
pay 5 per cent a year only, aud the option to purohase the stook at
par and interest was suspended for 20 years, with a guarantee of 5 per
cent per annum on stock.

Nevada Central. Battle Mountain to Austin, 94 miles. Stock,
$750,000. Road sold in foreclosure June 21, 1837. Reorganization
completed. Above boids were issued in exchange for $750,000 old
lsts. N. Y. Committee. Messrs. D. B. Hatch, el al. In 1887 gross earn-
ings were $70,8 16, net, $7,204; defloit under interest, $37,796. Gross
In 1888, $42,145; net over operating expenses, $2,550. (V. 45, p. 672,
743.)

Newark A Hudson. Owns from Bergen Junotion to Newark,
N. J., 6 miles. Leased to New York Li.no Jine A Western at a rental
of $17,500 per annum, which pays Interest on bonds. In 1887 gross
$72,238; net, $13,850. Cortlandt Parker, President, Newark, N. J.

Newark Somerset A Straitsville. Owns from Newark, O., to
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Baltl-
m >re A Ohio (in perpetuity at B. A O.'s option), which Co. pays 30 per
cent of gross earnings, and advances any additional amount neoessary
to meet the interest on the debt. Suit has been instituted by stock-
holders for the appointment of a reoeiver, on the ground that the B.A O.
has failed to comply with the lease. Stock, common, $795,400, and pre-
ferred, $218,200 (par both, $50), $705,550 of the first and $191,850 of
the latter, being owned by Bait. A O. In 1887-88 gross earnings were
$241,461; net, $13,101; loss to lessee, $65,380. In 1884 85, gross,
$113,430; deficit. $29,102; loss to lessee, $S4,631. In 188586, gross,
$214,291; net. $35,208. In 1886-87, gross, $183,010; net, $2,575.

Newbnrg Dutchess A Connecticut. Owns from Dutohess Juno.
N. Y., to MUTerton, N. Y., 59 miles. The Dutchess A Col. BR. was sold

Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur-
chasing bondholders. In .Vov, , 1838, was leased to New York A Mas-
sachusetts. In addition to abovo incomes, there are $150,000 1st mort.
7s, due in 1907. In year ending Sept. 30, 1887, gross earnings were
$144,726: net, $19,657; surplus over interest, $8,259. In 1887-88,
gross, $175,138; net, $24,877; surplus over fixed charges, $13,477.
The common stock is $300,000 and preferred stock $587,450; par $50.
John 8. Schultze, President, Matteawan, N. Y. (V. 47, p. 626.)

New Castle A Beaver Valley. Owns from Homewood. Pa., to
New Castle, Pa., 15 miles. Leased to Pittsb. Ft. W. A Chic. RR. for 99
years at a rental of 40 per cent of gioes earnings, and lease assumed by
Pennsylvania Company. There Is no debt, and a cash surplus January,
1889, of about $130,000. In 1879, 13 per cent dividends were paid; in
1880, 13 p. o.; in 1881, 24 p. 0.J in 1882, 14 p. c; in 1883, 29 p. c; in

1884, 19 p. c; In 1885, 10 p. o ; in 1886 and 1887, 6 p. o. each; in 1888,
10 p. c. Gross earnings in 1887, $258,003; rental received, $103,201.
-(V. 46, p. 699.)

New Haven A Derby. Owns from New Haven, Conn., to Ansonia,
Coim., 13 miles, and extension to the Housatonic RR. at Huntington,
4 miles. In 1887 the road was sold to W. H. Starbuck in the
interest of New York A New England, the purchaser assuming the
guarantee of New Haven Cltv to the 2d mortgage bondholders. Stock,
$447,000; par $100. Gross "earnings in 1886-7, $161,975; net, $67,-
934; surplus over interest and taxes, $21,808. In 1887-88, gross,
$173,779; net, $69,216; surplus,$31,841. (V. 45, p. 84.)

New Haven A Northampton. Operated from New Haven,
Conn., to Conwa> Junotion, Mass., 95 miles; branches Northampton to

Williamsburg, 7 miles; larmiugton Conn., to New Hartford,Conn., 14
miles ; South Deerfield to Turner's Falls, 10 miles; to Tariffville, Conn.,
1 mile; leases Holyoke A Westtteld RR., 10 miles; total, 137 miles.
In April, 1881, a controlling interest in the stock was sold to New York
New Haven A Hartford parties, and in June, 1887, the road was leased
for 99 years to the N. Y. N. II. A H. at 1 per cent on stock till 1890 :

then 2 per cent till 1893; then 3 per cent till April, 1896, and 4per cent
afterward. In 1886-7, gross income, $825,232; net, $121,982; defloit

under interest, $115,974. (V. 45, p. 13.)

New Jersey Junction. Terminal road through Jersey City, Ho-
boken and Weehiiwkeu, connecting the trunk lines terminating at those
points; length about 5 miles. Leased for 100 years from Juno 30, '86,
to the N. Y. Central A H. R. RR. Co., which company guarantees the
bonds absolutely and owns the stock ($100,000) of the company. The
mortgage Is for $4,000,000. There is also a 4 per cent $50,000 bond.

New Jersey A New York. Owns from Erie Junotion, N. J., to
Haverstraw, N. Y., 34 miles; Nanuet to New City, 5 miles; oporates
Garnervllle RR., 1 mile; total operated, 40 miles. The present com-
pany was formed on reorganization after foreclosure in April, 1880.
Stock outstanding, $1,440,800 common; $787,800 preferred; par $100.
Contro of road Is with preferred stock and first mortgage bonds till 6
per cent dividends have been paid on preferred stock for three years,
tiros' earnings in 1886, $185,40d; exueuses. $139,753; net earnings,
K4B.=.v. (trofs earnings In 1337, $184 376; net, $25,333; defloit
under interest, Ac, $1,447. V. L. Lary, President.
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JT.r.Ofci<.<.ioi<*-ltniort ,K-. ' not d'rn.c*

if. T. * Oreentcood Lake. 1st A ad M.. Income
ff.r.dHor/em Dora, and pref. 8took,8p. o.N. Y.C..
Oonaol. mort., ooup. or reg o*

jr. J. Lackawanna <t Western. Stock, guar., 5 p.ot.
1st mortgage o*

2d mort.. guar, by Del. Lack. A West
JT. T. Lake Krie it West. Btock. common
Preferred stock, not cumulative
H. Y. A E., lit ro., Pleriiiont to Dunklrk.N.Y.,ext.

do -d mortgage, gold (extemled In 1870) .

do 3 J m., gold (ext. 40 years at 4<s p. ot.)

do 4th m., (told, (ext. In 1880 at 5 p. ct.)

do *.th mort.. ext. In 1888 at 4 p. c, gold
Erie R'y, let m.. Buffalo Br., Hornellsv. to An lea

Lome Dock Co.. 1st mortgage
do Cou.M., g., ($7,500,000) rod. at llO.c*

Erie R'y 1st consolidated morr., gold, $ & .. .c*

H. Y. Lake Erie A West, funded ooupon bonds
do do 1st lien bonds, g c*

do do 2d con. A fund. op. bds c*

do do Income bonds (non-oum.)
do do fd. cp.bds<red.l05 A int.)

Collateral Trust bonds, gold, s. f. drawn at 110. .

Car trust bonds, ser. C to G, incl., part pd. every y r

N. Y. Car., trust, '88. series A. (guar, by D. A H )

Newburg AN. Y., 1st mort.. pxV.i in 1889 c*

JT. r. it L'g Branch 1st in. red. In. '99 at 1 10, guar.c*
JT. 1*. <t Massachusetts 1st mort (for $2,760,000)
JT.r. <* iV. Efialand Stock ($20,000,000 auth'rlzed)
Preferred stock, 7 per cent cumulative
1st mortgage ($0,000,000 are 7s) C
2d M . part oali d ($4,002,000 are Oa) c.fcr

Dm
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DESCRIPTION.

For explanation of column headings, &c, see notes
on first page of tables.

N. Y.it New Eng.(Cont.) Mort. notes & eont't liab

Terminal bonds lor $1,486.000
lstM. ouRockvilleRR. for SlOO.OOf...,Km York New Haven <t Hartford Stock
1st Mortgage bonds, (for $5,000,000) r

Harlem & Portchester, leased, 1st mort. guar, cir
do do 2d M., coup, or reg., guar . .

N. Y. <t Northern 1st mort., gold c
2d mort., gold, (income till Dec, 1891) c

Sew York Ontario <t West. Stock ($11,000 is pref.)
1st M.. gold, for $4,000,000 (redeemable at 110). c
Consul. M. for $10,000,000 gold, red. at 105 in '99

Sew York Penn. <t Ohio Prior lien,gold, $ & *...c*
1st mort., gold (no foreclosure till 1895.) $ & c*
2d mortgage, incomes. $ <fe c*
3d mortgage, incomes, $ & Jfc c*

Equip, trust bonds, s. f. 3 p. c, cum. (dr'n at 100)
Deferred int. warrants, oonv. into 1st M. bonds .

New Castle & Shcnango Vail*-, 1st M.. int. guar
Sharon (leased) lt-t mort., golu c

S. Y. Phila. it Norfolk 1st M.. g.. $16,500 p. m..o*
Ino oraeM.. non cumulative. $10,000 per milo...r

Jr. Y- Prov. it Boston (Stonington) Stock
First mortgage, Providence to Stonington o*
1st mortgage (Stonington to New London) c*

H.Yit Roekaway Beach 1st M.. g., en 1'sed by L. I . c*

Income bonds, non-cumulative r

Y. Susqueh.it Western 1st M., g , Mid. of N. J...C*
IstTM., Paterson Exten., 1 m.. and r'l est. gold.o*
First mort., refunding, gold (2d M. on 73 miles).o*
New 2d M. ($1,000,000 gold), 3d M. on 73 miles-c"

N. Y. Tex it Hex. 1st St.. g., $ or , gu. by So Pace*
Niagara Bridge it Oanan'd Stir. 6rent..N.Y. Cent .

Miles
of

Road.

4
508
123
12
12
54
54

417
320
320
432
432
432
432

22
19

112
112
82
50
12
16

"78
1

131
134
W2
100

Date
of

Bends

77-87
1889
1889

1893
1873
1881
1887
1887

1884
1889
1880
1880
1880
1880
1838

1887
1839
1883
1833

1869
1881
1887
1387
1880
1881
1887
1887
1882

Size, or
Par

Value.

$100
l,000&e
1,000
1,000
1,000
1,000
100

1,000

SOO&e.
500 &c
500 <&c
500 &c.

100

1,000
1,000
1,000
100

1,000
1,000
1,000
1.000

500 Ac.
1,000
1,000
1,000
500
100

Amount
Outstanding

$1,609,157

15,500,000
2,000,000
2,000,000
1,000,000
1,200,000
3,200,000

58,121,982
3,189,000

Nil.

8,000.000
44.283,000
14,500,000
30,000,000

240,000
9,439.760
250,000
167,000

1,848,000
1,000,000
4,000,000
1.000.000
300,000
800,000

1,000,000
3,500,000
250,000

3,750,000
636,000

1,442,500
1.000,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable Whom.

var.4to 6
4
5
2ifl

4
6&7
4

4 g-

6g.
5g.
S g'

1%
i
g -

4>a g.

S*
2>a
7
4

S*

5 g.
4 1aa.

Various

Q.-J.
J. & D.
A. & O.
J. <fe D
A. & O.

M. & S

M.'&'s.
J. & J
M. &N
M. &N
M. <feN

J. &: J,

J. &D
J. & J,

Feb.
. & J,

A. & O
M. & S.

A.'&O,
I. & D,
J. & J
F. & A.
A. & O.
A. & O.

Boston

New Haven.Co.'S OHice
N. Y., Chem Nat. Bank

do do
do do

N. Y., Offlce, 6 Wall st
1st coup, due June, '92

N. Y.

N.Y., OtBoe 18 Exch. Pi
New York.
Farmers' L. & Tr.

London.
None paid.
None paid.
London.

N. Y., Farmers' L. & Tr.
do do

Phila., Penn. RR. Offlce.
do do

N. Y., Central Trust Co.
do do
do do

N.Y.,Offloe,U5B'way.
No interest paid.

N. Y., Nat. Park Bank.
N.Y.Offlce, 15 Cotlandt
N. Y., Nat. Park Bank.
N.Y.Offlce, 15 Cortlandt
N.Y. ,8o.PacCo.;L>nd'n
N. Y., Cent. RR. Offlce.

B onde Prinof.

pal,When Dae
Stocks Las*,
Dividenu.

'89,'90,'1,'2,'a
1939
1919

April 1, 188H
June 1, 1903.
Oct., 1903

June 1, 1911
Oot. 1, 1927
Dec 1, 1927

Sept. 1. 1914.
1939

March 1, 1895
July 1, 190S
May 1, 1910
May, 1915
May, 1, 19081

Julv 1, 1917
June 1, 1919
Jan. 1, 1923
Oct. 1, 1933

Feb. 11, 1889
Jan., 1899
April 1. 1901
Sept. 1, 1927
Sept. 1, 1927
April 1, 1910
June 1, 191
Jan. 1, 1937
Feb. 1, 1937
Apr. 1, 1912
Oct. 1, 1888

dividends annually in April, and these since 1876 have been : In 1877,
2 percent; irom 1878 to 1881, inclusive, 3; from 1882 to date, inclu-

sive, 2 All operations included In N. Y. Cent. & Hudson. (V. 47, p 50.)

New York Lackawanna 4c Western. (.See Map of Del. Lack
d WtSt.) From Bingh allium to Buffalo and International Bridge and
branches, 214 miles; built under the auspices of Del. Lack. & Western,
to which compauy it is leased for 99 years, with a guaranty of the bonds
and 5 per cent yearlv on the stock (endorsed on the certificates). Owes
D. L. & W. over $1,150,000 for advances

New York Lake Erie & Western. Main line Jersey City to
Dunkirk, N. Y., 4B0 miles, with branches 576 miles total 1,036 miles
Owns-Pier.nonr, N. Y., to Dankirk. 4+6 miles; branohes New ^urg. 19
m.; Buffalo. 61 m. ; Newburg & New York RR., Vails & Ga'e June, to
Greenwood June., 13 m.; small lines (stock owned) 10 m.; total owned
549 miles. Leases Jersey City to tufferns, N. Y. (several small roads).
31 m : Jefferson RR., 45 m.; Buf. Brad. & Pitte., 26 m.; Buff. N. Y. &
Erie. 140 m.: Suspen. Bridge & Erie June. 24 m.; Roch. & Gen. Val., 18
m.; Avon Gen. Mt. Mor., 18 m ; Buff. & S. W., 66 m.; Northern of N. J.,
23 m.: other small lines, 93 m.: total leased, 437 m.; total N. Y. L E. *
W , 1.0 !6 m. Also leases N. Y. Penn. t Ohio an 1 branches, 599 miles.
Total operated 1,635 miles.
Organization. Leases, &c The New York & Erie RR. was chartered

April 24, 1832. and the State of New York loaned the company $3,000,-
000; the road was opened to Dunkirk April 22, 1851. The company
was reorganized under the name of Erie Railway Co. June 25, 1861.
This Erie Railway was sold in foreclosure under the second consolidated
mortgage in 1878. The present company was organized and took
possession June 1, 1878. The Long Dock Co. has stock of $800,000, all
owned by the N. Y. L. E. & W.; its property consists of lands and lands
under water, about 577 acres, with piers, buildings, &c. The N. Y. L. E.
A W. Coal <fe RR. Co Is an auxiliary corporation from whioh advances
of $2,047,081 are due, as per balance sheet of Sept. 30, 1883. On May
1, 1883, began to operate the N. Y. Pennsylvania & Ohio inder lease.
Stock and Bonds. Preferred stock has a prior right to 6 per cent

(non-cumulative) from the net profits, "as declared by the board of di-
rectors," but the U. 8. Supreme Court held in 1886 that this stock has
no legal right to claim a dividend, though net earnings are sufficient.
Dividends since 1876 have been : On preferred stock from 1832 to

1884, inclusive, 6 per cent nothing since.
Prices of com. and pref. stock since June, 1878, have been as follows:

Com. In 1878, 7883221a; in 1879, 21*8349; in 1880, 30351ie; in 1881,
89%5278;ln 1882, 33>443%; in 1883, 26'8340'?8; in 1884, 1H832838;
in 1885, 9>42T 78; in 1886, 22V<3838; in 1687, 24iflB35g ; in 1888,
223e3034; in 1889. to Mar. 22, Inclusive, 264a30>s. Pref. In 1878,
21"s38;inl879,37ia78i8; in 1880, 4793s; In 1881, 80ia96fl;
In 1882, 67383 14; In 1883, 72383; In 1884, 20371; In 1885, 18357; In
1886. 50^381 s; in 1887, 59976; in 1888, 52>67i; in 1889, to Mar.
22, inclusive. 61370J4.
The ni>t lieu bonds of 1878 bave an accumulative sinking fund of

$100,000 yearly and might be drawn, but the company "has decided
lhat redemption shall be by purchase onl}'."
The 1st consol. funded coupon bonds are secured by lien of consoli-

dated mortgage. On the second consolidated mortgage (Farmers' Loan
& Trust Co., trustee), no foreclosure can take p'ace till six successive
coupons are in default, but all of one coupon must be paid before any
part of a subsequent coupon is paid. In 1883 the collateral trust bonds
were issued (the J. 8. Trust Co. trustee; see V. 38, p. 509), redeem-
able at 110 on three months' notice. The 2d consol. funded coupon bonds
of 1885 were issued to lund three past due coupons and the coupon of
June. 1886, the coupons being deposited as security. These bonds are
redeemable at any time at 105 and accrued interest. The Long Dock
mort. for $7,500,000 was issued in 1885 (H3.000.000 being reserved to
.meet the old bonds), and the bonds are payable at 110 from land sales.

Operations, Finances, &c Three coupons, June, 1884, to June, '85,
on the 2d consolbouds, were passed and funded.
From Oct. 1. '83, to Jan 31, '89 (4 mos.), gross earnings were $8,838.-

703, ag'st $3,063,237 in 1887 8; net, $3,049,300, against $3,052,701;
net, after deducting proportions due roads operated on a percentage
basis, *2,263,260. against $2,230,290.
The annual report for year ending Sept. 30, 1888, was published at

length in tne Chronicle. V. 47, p. 662, 0t>5. The earnings include the
N. Y. Penn. & Onio and all the leased lines

1885-6. 1886-7. 1887-8.

Pavonia ferries -earnings.
Interest on securities
Other credit items

Total credits
Total debits*.

1886-87.
$

272,527
401,508
266,623

1887-88.
$

305,225
391,897
240,719

7,760,343
7,158,514

7,767,19 L

7,023,348

Balance.

26,587,859
2,357,501

21,210.358
17390.878
6,319,635
65-4575

Total fross earnings 24,756,066
Proport'n paid leased lines.

leaving as gross revenue...
Total operating expenses. .

Net earnings

P.c.oiM-xp. to</. r/r.*s earn. 66-2005
Of I its there were pjM to theN. Y. Penn. &

proportion (32 p. c. of its gross earnings) in 1885 86, $1,!
1886-87, <K2,03.341; in 1887-88, 92.040,8 19.

COMPARATIVE 8TATEMKM OF PROFIT AND LOSS
_ ,. 1835-86. 1886-87.
Credits $

Earnings Main line & brs. 22,500,048 24,210,353
Working expenses 16,338,638 17,390,673

27,217,9-9
2.385.170

24,832,819
18.003,489

6,29,350
661454

Ohio as its

71,554; iD

1837-88.

24,832.820
18,003.470

Net earning!. 6,111,410 6,819,685 6,329,350

188 "-86.

$
292,521
424,829
229,109

7,057,839
7,013,258

sur. 14,611 sur. 601,799 eur. 738,843
* Allowing for full interest on 2d consol. bonds, whether paid or not.
(V.46,p 371. 538,650, 632,771; V.47,p. 278, 653, 633, 664, 665, 690 r.

V. 48, p. 222.)

New York Sc Long Branch. Owns from Perth Amboy to Bay
Head, 38 miles. It is operated jointly by Cent. N. J. and Penn. RRs.,
at a guar, rental equal to Interest on bonds and 7 ] er cent on $2,000,-
000 stock, owned by the Cent. RR. of New Jersey, whioh has deposited
$1,500,000 of it as security for its own general mortgage. The bonds-
are redeemable after Juue 1, 189). at 110, and are guaranteed (en-
dorsed) by Cent. New Jersey. In 1887 gross earnings were $652,039;
net, $96,570. (V. 46 p. 172, 255.)

New York 4c ITlassaehusetts. Owns from Poughkeepsie to
Boston Corners, 40 miles, and leases Newburg Dutchess & Coun. Dutch-
ess Juno, to Millerton. N. Y ., 59 mil^s. Projected to Chicopee, Mass , 73
uiles to a junction with Cent. Mass., to form through route, 197 miles,
from Boston to Hudson River, This road embraoes the former Pough-
keepsie Hartford & Boston, foreclosed in 1886. The bonds have nor yet
been issued. 8tock authorized. $2,500,000; par, $100 ; issued, $1,014,-
000. G. P. Pelton, President, Poughkoepsie, N. Y. (V. 47, p. 626.)
New York 4c New England. The mileage owned is as fol-

lows: Boston to Hopewell Junction, 215 miles ; Wicopee to Newburg, 3
miles ; Providence to Willimantic, 59 miles ; branches Newton, Mass . .

to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South-
bridge, Mass., 17 miles; East Hartford to Springfield, 27 miles; other
small branches, 12 miles; total owned, 361 miles. Leases Franklin to
Valley Falls, 14 miles ; Vernon to Rockville, 4 miles ; Franklin to Ash
land, 20 miles; B. & A. RK., 1 mile; Norwich & Worcester RR., 66 miles;
total leased, 105 miles ; also has running arrangements over 24 miles-
more. Total, 490 miles. Controls Norwich <fc N. Y. Steamer line.
The former Boston Hartford <fe Erie Railroad became Insolvent and was

succeeded by this company, formed in 1873. From Jan. 1, 1884, to Jan
1, 1886, road was in hands of receiver. Trustees of 1st mort. are Boston
Safe Deposit & Trust Co. ; of 2d mort., W. T. Hart, E. C. Fitz, and F. J.
Klngsberry. Terminal bonds to fund the terminal indebtedness were
authorized in Dec, 1887. Stock is reserved for $266,000 convertible
Bost. llart.it Erie Berdell bonds. The 2d mortg. bonds bear 3 per-
cent to Feb., 1890, 5 percent to Feb , 1892, and 6 for balance of term.
Dividends on preferred stock have been: From 1886 to 1883, Inclu-

sive, 7 per cent.
Range in common stock prioes since 1888 has been: In 1883, 17>a

5214: In 1884, 8317a; in 1885, 12ia39%; in 1886. 30a368a8; tn
1887,3431966: in 1888, 29ia3o3 1

4; in 1889, to Mar. 22,lnc,4i'78348"8.
From Oet. 1, 1888. to Doc. 31, 1838 (3 mos.), gross earnings were

$1,415,864, against $1,314,205; net, $192,932, against $146,331; net.
iuciu ling other Income. $510,155, against $447,824; surplus over ttxed
charges, $101,141, against $59,605.
Annual report for year ending Sept. 30, 1888. In Chronicle, V. 47,

p. 622. Operations, &c, for four years past were :

INCOME ACCOUNT.

Receipts
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P8BCBIPTIOW.
,,,.

explanation of column heading*, Ac., see notes of
on first page of tuhl< *. Road

&rMk Southern 1st mortgage, gold 8*

Mincn. debentures, p. f. Men prior to Incomes. o*

2d mortgage. Income (not cumulative) 0*

Funded Int. tionda (8270,000 secured by coup'sjc*

Wjr/WA<e Western. Common stock
Preferred (f. per cent) stock
Gen. II..Norfolk to Bristol. 408 in.A brs.20 m.g. .0'

*BtM.,golrt. onNewRlv.div o*

topro\. A- Ext. m.,gold, ($8,000,000 anthorM). c'

Adjustment M.. g. (red'hle after Oot.'94 at HOI.c*
1st M. Clinch Valley Div.. gold. $17,000 p. m..c*
Equip. b'ds.10 20s, e.f. 3%,drn at 100 aft. May,'98.
Oar trust
"Oonv'ble dcbent'res (red'ble on 30 days' notice). c*

(Norfolk A Petersb'g 2d M ,Nor. toPets'b'g. 81 m
South Side 1st pref. con. M.text. in '95-'80-'88).c
2d do guar. Petersburg c

3d do Petcrs'gtoLyn'gAbr.,133m.c
Enlarged m. (extended in '84) c

AthM., Lynchburg to Bristol A branch, 214 m.
tro.Carolina Stock, com.. 6 % till 1901. Rich. A D.

Pref. stock-6 p. c. rental till 1901. Rich. A D..
/forth Pacific Coast In and 2d M. (1st M. sink, fd.)

let mort. North Pacific Coast Extension Co
tf+. /Perm.- -8tock, 8% guar. 990 yrs., Phil. A Read .

3d mortgage
General mortgage bonds
Bonds secured by $1,200,000 stock r

tfarUieastern (S. C.) Stock
1st mortgage, provided for by consol mort. c
2d mortgage, provided for bv consol mort o
Ootrsol. mort., gold (for $1,836,000) c

northern (Cat.) 1st M..1nt.ffnar.. ($6,300,000). gold.

74
74
74

554
554
428
126
554
554
115

81
133
133
133
214
214
223
223
76

"88
56

140
102
102

149

Date
of

Boxtdi

1880
1881
18X1
1884

1881
1882
1883
1884
1887
1888
Vafs
1884
1868
1868
1868
1868
1854
1S66

1881
1883

1881

1869
1869
1883
1877

Size, or
Par

Value.

Amount
Outstanding

$1,000
1,000
l.tioo
300
100
100

1.000
1.000
1,000
1,000
1,000
1,000

'500
1,000
1,000
100 Ac.
100 Ac
1,000
1,000
100
100

50
500 Ac

50
500
500

1,000
1,000

$900,000
260,000

l.ooo.ooo
345.000'

7,000,000
22,000.000
7,094,000
2,000.000
5,000,000
1,500.000
2,500.000
1,600,000
919,303
580,000
496.000
399.000
826.800
452.800
985,000

1,000,000
3,000,000
1,000.000
1,090,000
150.000

4,742,950
1,500,000
4,500,000
1,200.000
900,000
820.000
322.000
694,000

4.464,000

INTEREST OR DIVIDENDS.

Rate per Win a
Cent. Payable

6
3*3 to 6

"in

*
6 g.

"&'
8

5, 6 48
5 A6

6
5
8
3
3
6g.

S*
7
7
6
3
8
8

2 *
6 g.

vj. I j
A. A O.

Where Payable, and by
Whom.

Yearly.
Yearly. N.Y.,

Int. fund, till Sept.. '89
Int. fund, till Oct., 1889

M. A N.
A. A O.
F. A A.
Q.-M.
M..v 8
J. AD.
M'nthlv
J. A J.

A J
A J.
A J.
A J.

A J.

A J.
.v B.

M. A 8.
M. A N.
J. A J.

Q.-F.
M. A N
J. A J.
M. A 8.
J. A J.
M. A S.

M. A 8.

J. A J.
T. A J.

Mercantile Tr. Co.

Phll.,333 Walnut it
N.y.Cent.Tr.Co.APhil.

do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

Bonds Prlnol
pal,When Due.
A'(ort- Last
Dividend.

Sept. 1, 1920
Oct. 1, 192]
Jan. l, 1970
1920 A 1921

Burlington, N. C.
do do
San Francisco.
do do

Phtla.Of.,240So. 3dst.
do do
do do
do do

Charleston, Office.
do do
do do

N. Y., John PatonACo
N.Y..SO Pac.Co..23Br'd

Oct. 25, 1888
May l, 1931
April 1, 1932
Fib. 1, 1934
Dec. 1, 1924
June 1, 1957
June 1, 1908

Various.
Jan. 15, 1894
July 1, 1898
1890 A 1900
1890 A 1900
Jan.l.'96-1900
June 30, 1900
Mch. 1, 1900
Mch. 1, 1889
Mch. 1. 1889
Nov. 1, 1901
Jan. 2. 1889
Feb. 25, 1889
May 1, 189"
Jan. 1, 1903
Sept. 1, 1905
Jan. 5, 1889
Sept. 1, 1899
Sept. 1. 1899
Jan. 1, 1933
Jan. 1, 1907

Haven and the Hartford A New Haven railroads. The company uses
the N. Y. & Har. RR. from Williamsbridge Into N. Y. City and pays a-

large rent therefor. The company leases the Harlem River & Port
Chester Raiioad, and guarantees the bonds. In July, 1887, the New
Canaan road, the Naugatuck, the New Haven A Northampton and the
Hartford A Connecticut Valley were leased for 99 years.
Dividends of 10 per cent have been paid regularly since consolidation

In 1872. It Is prop* sea to iucrease the stock See V. 48, p. 100.
In the quarter ending Dec. 31, 1888. gross earnings were $2,579,183,

against $2,504,573 in 1887; net, $937,545, against $827,778; surplus
over fixed charges and taxeB, $561,346, against $447,466.
Fiscal year ends Sept. 30. Report for 1887-&8 was in V. 47, p. 707.

1884-85. 1885-86. 1886 87. 1887-88.
Road operated 265 265 265 503

$ $ $ $
Total gioss earns... 0,895.824 7,601,956 7,890.209 9,970.036
'Operating expenses 4,449,288 4,775,830 5,434,288 7,126,778

fefetearninga
IHsbursemenU-

Sentals paid*
Interest on debt.

2,446,536 2,826,1,26 2,455,921 2,843,258

Total

Surplus.
Dividends pd.,10 p.c

Balance

425,663
250,000

675,668
1,770,868
1,550,000

442,876
250,000

692,876
2,133,250
1,550,000

452,088
250,000

959,538
250,000

702,028 1,209.538

1,753,893 1,633,720
1,550,000 1,550,000

220,868 583,250 203,893 83.720

*
Including rents of depots and grounds.

> (V. 46, p. 289, 650; V. 47,p.218,594, 707,725,745,776; V.48,p. 100.

Hew York A Northern. Owns from 155th Street and 8tli

Avenue, New York City (connecting with Metropolitan Elevated), to

Brewsters, N. Y., and branch, 54 miles; also doulile track branch from
Van CortlaLdtto Yonkers, 4 mil s; total, 58 miles. The former N. Y.
"City A Not thtrn was sold in foreclosure Aug. 17, '87, and this company
was organized with common stock of $3,000,000 and non-eutn pref.
5 per cent stock of $6,000,000; par, $loO. Trustee of 1st mortg. Is

Central Trust Co.; of 2d mo tg., Farmeis'Loan * Trust Co.
For year ending Sept. 30, 1 883, gross earnings were $563,127; net,

*70.163; surplus over fixed charges, $10,163. (V. 46, p. 449, 828; V.
A7, p. 473.)

New York Ontario A Western. (SesMap.'i OwnsOswego.N.Y.,
Tto Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles;
*to Delhi, 17 miles: to Ellenvllle,8 miles; total owned, 320 miles ; leases
< Randallsville to Utiea, 32 miles, and Clinton to Rome, 12 miles ; Whar-
;ton Valley RR. to Edmeston, 7 m. By contract has right over West
^flhore RR. from Cornwall to Wcehawken, 53 miles, by payment of track-
age; total operated, 424 miles. In May, 1 886, made an agreement with
'the D.&H. Canal Co.for operation of the U. C. A Bing. and the Rome A
'Clin, roads for 30 years on a percentage basis. An extension Is In

'.progress trom Hancock, N. Y. to Scranton. Pa., 50 miles.
This was the New York A Oswego Midland. Main line was opened
Jy, 1871. Default was made in 1873. The main line was sold in fore-

closure Nov. 14, 1879. Present company organized January 22. 1880.
In 1889 the consol. mortgage for $10,000,000 was author zed

^4,000,000 to be reserved for prior bonds, the remainder forimprove-
tnents and the extetision to Scranton. gee ciieular in full in V. 48, p. iv
adv. and V. 48. p. 826. Guarantees principal and Interest $75,000
'Wharton Valley RR. first mort. 5s (M. A N.) due 1918.
Dividend of 12 per cent on pref. stock was paid in 1883 ; none since
From Oct. 1. 1888, to Jan. 31,1 889 (4 mos.), gross earns, were $514,863,
gainst $b04,286 in 1887-88; net, $ 10,700. against .+58,670.
In tlie year ending Sept. 30,1888, gross earnings were $1,683,697;

tnet, $255,479; surplus over interest, etc., $50,263. In 1886-87 gross,
^1.480,564; net, $245,609; surplus over Interest, Ac, $72,816. See
annual report for 1887-88 in V. 48, p. 99.

<V. 4. p. 75, 255, 610, 678: V. 47, p. 188, 664; V. 48, p. 99,1159, 222,
251, 260, 292, 326.)

New York Pennsylvania A Ohio. Owns from Salamanca,
JR. Y., to Dayton, O., 388 miles; branches to Oil City, 34 miles;
-ther branches, 12 miles ; total ownod, 434 miles. Leased lines
<Jleve. A Mahon. Val. RR. and branches, 125 miles; Sharon RR. (till

April. 1981 rental $35,181, Ac.) Hharon, Pa. to Sharon Juno, and lira.,

19 m.: Hew Castle * Shenango Valley, New Castle to Sharon and Clev.A Mahon. Val. RRs., and branches. 22 miles; total operated, 600 miles.

.Formerly Atlantic A Great Western Hallway 8 >ld July t. 1871, and
Again sold Jan. 6, 1880, reorganized, and again leased to Erie.
Five trustees exercise the voting power of the new stock until the third

mort. bondholders receive 7 per cent interest In cash during three years.
The Itrst mortgage bonds bear 7 per cent, whatever portion of this that
may not be earned to be payable in deferred warrants, to be capitalized
tn bonds of the same class ; payment of Interest to become absolutenot
later than July 1, 1895, and until July 1, 1895, tho right to foreclose
the mortgage is suspended. On the second and third mortgages there
Is no right to sue the company or to foreclose. Stock is- pref. $10,000,-
OOO; com., $34,999,350; par $50: the deferred warrants Sept. 30, '88,
were $9,439,700. Bonds above are also secured on leasehold estates,

A lease to N. Y.Lake Erie A Western from May 1, 1883, was mooa-
fled from April 1, 1887. The rental is 32 per cent of all gross earnings
up to $6,000,000, and Increased by 1-10 of 1 per cent on each $100,-
100 of gross earnings above $6,000,000 until the gross earnings are
$7,250,000, and then 33 *a per cent of all earnings. But if 32 per cent
of the gross earnings should ever be less than a specified minimum sum
of $1,757,055 to be paid yearly, then the deficit is to be made up without
Interest out of tho excess in anv subsequent year.
Earnings for year ending Sept. 30, 1888, $6,377,967; net, $1,745,963;

rental to N. Y. P. A O.. $2,097,367; surplus of N. Y. P. A O. after all pay-
ments, $63,378. (V. 46, p. 201, 320,480; V. 47, p. 22; V. 48, p. 188.)

New York Philadelphia A Norfolk. Operates from Delmar,
Del., to Cape Charles, Va., 95 miles, and King's Creek, Md., to Crlstleld,
17 miles; total, 112 miles. Successor of the Peninsula RR. Co. of Va.
Has trafiio contrast till Jan.. 1895, with Penn. RR., which Co. sets
aside 10 per cent gross earnings to purchase first mort. coupons. See
V. 47, p. 807. Capital stock ,$1,714,375; par, $100. In nine months
ending Sept. 30, 1888, gross earnings were $482,533. against $389,607
in 1887; net, $135,367, against $73,445. A. J. Cassatt, President,
Philadelphia. (V. 46, p. 228; V. 47, p. 170, 802.)

New York Providence A Boston. Owns from Providenoe, P.
I., to Groton, Conn., 62 miles; branches, 18 miles; leases Pawtuxet
branoh road,: 6 miles; total opetated, 86 miles. In 1888 proposed to
lease Providence A Worcester Railroad for 99 years at 10 per cent per
annum on the stock. Owns a majority interest in the Providence &
Stonlngton Steamship Line, which has a capital of$l,500,000. Divi-
dends since 1876 have been: In 1877 and 187X, 10 per cent; from 1879
to 1835, inclusive, 8; in 1886, 8>s; in 1887, 1883 and since, at the rate
of 10 per cent per annum. In year ending Sept, 30, 1888. gross earn-
ings were $1,303,169; net, $298,818. adding SS. dividends ($84,334),
$383,152; surplus over fixed charges, $300,339. (V. 45, p. 819, 820;
V. 46, p. 134, 573; V. 47, p. 743.)

New York A Rockaway Beach. Owns from Glendalo Junction
to Rockaway Beach, 103i miles; leases trackage Glendalo Junction to
Long Island City, 6^8 miles; Fresh Pond to Bushwiok. 2 1* miles; Wood-
haven to Brooklyn, 6>a miles; total operated, 26 1* miles. The stock is

$1,000,000; par $100. Controlled by L. I. RR. Co., whose endorsement
is pr ;nted on first mortgage bonds. (Formerly N. Y. Woodhaven A
Rockaway). In year ending Sept. 30, 1888, gross earnings were $188,-
285; net income, $44,962; surplus over interest and discounts, $3,758.

(V. 46, p. 572, 856; V. 47, p. 383).

New York Susquehanna A 'Western. (See Man.) -Jersey City
to Gravel Place, Penu., 101 miles; Two Bridges, N. J., to Unionville, N.Y.,
21 miles; other branches, 12 miles; leases Unionville, N. Y., to Middle-
town, N. Y., 14m.; Penn. RR. trackage, 3m.; small branches, 6m.; total,
157 miles.
The New Jersey Midland was sold in foreclosure Feb. 21, 1830, and

the Midland ol New Jersey was organized. The New York Susquehanna
A Western was a consolidation in June, 1831, of the Midland of New
Jersey and other railroads. Stock common is $13,000,000: preferred
(cumulative 6 percent), $8,000,000; par, $100. The New Jersey Mid-
land junior securities were exchangeable Into stock of this company
on certain terms, and the exchanges up to Jan. 1, 1889, left $1,375,731
of the old stock, income bonds and scrip not yet exchanged. There are
also $6,000 old lsts of 1911 and $13,500 defcen. of 1897 outstanding.
Annual report for 1 888 was in V. 48. p. 324.

INCOME ACCOUNT.
1885. 1886. 1887. 1888.

Net earnings..
Other income.

Total .

1,092,355

501,914
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DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

Northern. N. H. Stock
Northern Central Stock
1st mortgage, State (Maryland) loan
Zd mortgage o*

Consolidated mortgage, gold c
Consolidated mortgage, gold r

Cons. gen. M.,g.,s.l., d'wn at 100, or $ A AB..C
do do gold,$CAD c
do do gold.E c

2d gen. M., "A" (s. I'd $30,000 yearly) c*
do do "B." c*

Union BB.,lst(ass'd> $117,000 end.byBalt.City.c
do 2d mortgage (assumed) $ or c

North, ofNew Jersey 3d M.,now 1st (for $700,000 e

Northern Pacific Pref. 8tock(8 p. c, not cum'tive)
Common stock
1st M. and Id gr., Missouri Div., dr"n. at par..c*r
IstM and Id gr.,P. d'Or. Div., dr'nat par..c\W
Gen IstM Id irr.g., $25,000 p.m., dr. atll0..c**r
Gen. 2d M., g , 1 gr.,s.f.,dr. at 110 aft, '83. . . . c*Ar
Gen. 3d M. s f..notdrn.g.(for fl 2,000,000).c'Ar
Dividend certificates, ext'd in '38, red. after '92..

Jas. Biv. Val. BR. 1st M., gold, guar., s. f c*

Coeur d'Alene, 1st mortgage, gold c*

Gen. M.. *25,O00 p. m., g., gu., s.f., dr'n al 105.C*

Spokane * Palouse, 1st M., gold, guar., s. f c*

Duluth A Manitoba, 1st M., gold, guar., s. f c*

do do Dakota ex., 1st M.,g., guar., s.f.

Helena A Red Mountain, 1st M.,fd., guar., s. f. c*
No. Pac. La Moure A Mo. R., 1st M..g.,guar.,s.f.c*
No. Pac. A Montana,! st M.,g.,eu.,s.f.n6td'rn c**r
Cent. Wash. RR..lstM, g.,gu., s.f.,d'rn 105 c'Ar

Miles
of

Road.

83
361
138
138
138
138
138
138
138
138
138

9
9

21
3,317
3,317
205
225

2,13 B
All
AU

"64
33
33
104
110
96
17
21
125
42

Date
of

Bonds

1865
1868
1868
1874-5
1876 1

;

1885
1876
1876
'67'70
1873
1887

1879
1879
1881
1883
1887
1888
1886
1886
1838
1886
1886
1887
1887
1-87
1888
1888

Size, or
Par

Value.

$100
50

500 Ac.
1,000
1,000
1.000
1,000
1,000
1,000
1,000

500 Ac.
1,000
100 Ac.

ioo
100

500 Ac.
1,0 JO

l.OOOAc
l,000&e
1,000

500 Ac
1,000
500

1,000
1,000
1,000
1,000
1,000
1.000

1 .OOOAc
l.OOO&c

Amount
Outstanding

$2,997,300
7,150,000
1,500,000
1,126,000
2.599,000
205,000

2,209,000
2.000.000
1,220,000
2,730,000
1.000,000
900,000
600,000
544,000

37,634,169
49,000.000
2,130.000
2,579,000

46,9 13,000
20,000,000
10,791,000
1,131,500
963,000
360,000

25,000 p.m.
1,557,000
1,650,000
1,451,000
400,000
318,0110

3,131,000
830,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable Whom

3
5
6
6

? g -

6 g.

6g.
6g.
4ijg.
5
5
6
6 g.
6

lUiocert
""
6
6g.
6g.
6g.
6
6g.
6g.

8*
6g.
6g.
6 g.
6 g.
6 g.

6g.

M. A N
J. A J
q.-^i.

A. & O
J. A J.
A. A O.
J. A J.

J. & J.

A. A O.
J. & J
J. A J.
J. & J.
M. & N.
J. & J.

M. &
M. A
J. A
A. A
J. A
J. A
J. A
M. A
A. A
M. A
J. A
J. A
M. A
J. A
M. A
M. A

Bost.,Cono'd or Leban'n
Bait. A Phil. 2 13 S. 4 St.

Annapolis.
Bait. APhil.,W.Nat.Bk.
Baltimore, Treas. OfHoo.

do do
London A Baltimore.

Baltimore, Treas. Office,
do do
do do
do do
do do

N.Y., London A Balt're.
J. City, Hudson Co. B'k.

I

N. Y., Mills Building,
do do
do do
do do
do do
do do
do do

N.Y., LandASec Inv.Co.
N. Y., Mills Building,

do do
do do
do do
do do
do do
do do
do do

Bonds Prinol-
pal.When Due.
Stocks Last
Dividend.

Nov. 1, 1838
Jan. 15, 183a
Irreaeemable.
April I, 1900
July 1, 1900,
July 1, 1900.
July 1, 1904
July 1, 1904
April 1, 1925
Jan. 1, 1926
Jan. 1, 1926
Jan. 1, 1895
May 1, 1900
July 1, 1917-
Jan. 15, 188%

1919,
1919.
1921
1933
1937
1907
1936
1916
1938.
1936
1936;
1937
1937
1937
1938
1938

May 1,

Sept. 1,
Jan. 1,
Deo. 1,
Dec. 1,
Jan. 1,
Jan, I,

Sept. 1,
TOot. 1,
May 1,

July 1,
June 1,
March 1,
June 1,

Sept. 1.

Sept 1,

Norfolk Southern. Formerly the Elizabeth City A Norfolk.
Name changed Feb. 1, 1883. Owns Berkely, Va., to Edenton. N. C, and
branch, 74 miles. Capital stock, $1.000,000 ; par, $100. The holders
of 1st mort. and debenture bonds funded their interest for five years,
Sept. and Oct., 1884, to March and April, 1889, respectively, until
which dates the funded interest bonds bear 3>2 per cent interest, pay-
able yearly; after that 6 per cent semi-annually. Gross earnings in

1887, including steamboats, $282,167; net, $77,233: surplus over all

payments, $13,558. Gross in 1886, $210,200; net, $66,002.
Norfolk & Western. (See Map.) Owns from Norfolk, Va.. to

Bristol, 408 miles ; branches Petersburg to City Point, Va , 10 miles:
Junction to Saltvllle, Va.. 10 miles; New Biver Division (Kadfordt)
Pochihontas, 75 miles; Cripple Creek Extension, 29 miles; other, 23
miles) 12t* miles; total operated Deo. 31, 1837, 554 miles; under
construction. Clinch Valley Extension, 115 miles; brancbes to mine,
11 miles.
The Atlantic Mississippi A Ohio BR. Co. was a consolidation of Nor-

folk A Petersburg, South Side and the Virginia ATennessee roads ; ic was
foreclosed Feb. 10,1881, and was reorganized as the Norfolk A Western.
Company also pays 6 per cent on $51,100 pref. stock (par $100) of

Va. A Tenn. RR.
Abstract of Clinch Valley mortgage (Fi lellty Ins. Trust A Safe D. Co.

of Pliila., Trustee.) was in CllKOKICXK in V. 45, p. 541.
The fcouipment mortgage of 1898 (trustee Girard Life Ins. Co. of

Phil ) is for $5,000,000, and covers all equipment and rolling stock and
all car trust obligations purchased with the proceeds of bonds issued.
Preferred stock paid 1 percent in cash in 1882. 3>s in scrip in 1894

and 1 >a in cash in 1888.
The range of stock prices since 1882 have been as follows : In 1883.

10318; in 1884. 10312>a; in 1885, S^lS^g; in 1886, 8a>273: in 1887,
13233e; In 1889. \bhi1n23^ ; in 1889 to Mar. 22. inclusive. 15* is.
Preferred In 1883, 323149%; in 1884,17342; in 1985, 1434H> : iu

1896, 25593s: in 1887, 34V557g; in 1889, 41a59 lV; in 1889, to
Mar. 22, inclusive, 47>'a53 1e.

From Jan. 1 to Jan. 31 in 1889 (1 month), gross earnings were
39-,064, against $380,801 in 1888; net.$l 1<>,679 against $158,635.
The annual report for 1388 was published in the CHRONici.B, V. 48,

p. 220. The earnings and expenses for four years were :

Operations 1885. 1886. 1887.
Pa^engers carried. 398,097 400,;69 55S.951
Rate ner pass. p'rm. 3 027 ets. 3-122 cts. 3-011 cte.

1,555,867
0-655 cts.

$
436,231

2,5*0,827
174,998

Freig't (tons; carr'd.
Rate per ton per m .

Mat nings
Passenger
Freight 2,138,120
Mail, express, Ac 174,555

1,199,790
0741 cts.

$
458,445

Total gross earn's .

Oper'gexp. A taxes.

Met earnings

2,771,120
1,649,291

3,252,056 1

1.960,910 2

Net income 1

Disbursements
Inter, on bonds, Ac.
Miscellaneous
lHp. c. on pref. st'k

Total dlsbursem'ta.
Balance for year

1,121,829 1,291,146 1

INCOME ACCOUNT
1885. 1886.

$ $
1,121,829 1,325,449

1,139,991
55,699

1,134.547 1

9,239

1.195,690 1,193,786 1
def. 73,861 sur. 131,663 sur.

,237,134 1,626,551
635.528 sur. 418,558

'Includes Income from investments, Ac.
-(V. 46. p. 134, 199.353, H6, 509. 612.574,819; V. 47, p. 81 ; 140,
327, 532, 745; V. 48, p. 128, 129, 141, 220, 222.)
North Carolina. Owns from Goldsboro to Charlotte, N. C, 223 ni.

The property was leased Sept. 11, 1871, to the Richmond A Danville
Railroad for 30 years at a rental of $260,000 per year. Dividends of 6
per cent are paid on the stock, of which the State of North Carolina holds
8,000,000, and the dividends thus received by the State are applied to

her bonds issued to the North Carolina RR. Rental, Ac., in 1887-88,
$276,870 ; expenses, $24,960; balance, $251,910. Rental, etc., iu M6-7,
$274,819; expenses, $24,660; balance, $250,189; div's paid, $238,698.
North Pacific Coast (Varmw t.suge),-Owns San Francisco

to Duncans, Cai., 79 miles; branch to San Katael, 2 miles; leased, San
RatacltoBao CJuentin, 3 miles and Duncan's Mills to Ingram, 7 miles;
total operated., 91 miles. Stock, $2,500,000; par, $100. In le87 gross
earnings weie (337,831; net, $50,535; iuterest, $74,400. No late
Information.
North Pennsylvania. Owns from Philadelphia, Pa., to Bethh-

i., 56 miles; branches Jenkint'n to Dela. River, 20 miles; Lans-
dale to Doylestown, 10 miles; [ion Hill to Shimersville, 2 miles; total
operated, 98 miles. The Northeast Penn. and the Stony Creek roads are
peratcri under eontrac In May, 1879, was leased for 990 years to Phil.A Readme at d87 p. o. on stock till into 1883, and 8 per cent thereafter.
Northeastern <* C.) Owns from Charleston. 8. C, to Florenw ,

H. C., 102 miles; leases jointly, Lane, S. C to Sumter. 8. (,'.. 39
total operated. 140 miles. This company has earned the interest

bonds, with a good surplus. Fiscal yf ar changed; hereafter to end June
30. Of consol. mortgage $1,142,000 was held to retire debts of prioi*

i lien. Stock. $900,000 ; par, $50 In the year ending Sept. 30, 1887,
gross earnings were $554,253; net, $154,439; adding other receipts,
surplus over Interest was $54,742 ; dividend paid (3 par cent) $27,000 ;
in 1887-88, gross. $601,077; net, $160,729; surplus over interest, $63-
291; divdend paid (9 per cent), $81,000. (V. 45, p. 401, 768; V. 47, p;
708)
Northern (California). Tills is the title of a consolida'ion May,

1888, of several corporations in California, including the original com-
pany of the same name. The total length of lines completed and projec-
ted will be 700 miles ; of whioh 390 were in operation at tbe close of
1888. The whole is leased to the Southern Pacific Company, which will
become the owner of nearly all the stock, the lessee paying the interest,
fixed charges, betterments and additions.
The capital stock of the new oompany, authorized, is $26,175,000 ; of

which there had been issued in exchange for old issues $9,895,400, and
for new lines at the rate of $20,000 per mile $1,800,000, a total of $11,-
695,400. The 6 p. c. bonds of the Berkeley Branch, and Amador Branch
Co's wilt be retired in exchange for a new issue of the consolidated Co.
($10,000,000 In amount) at 5 p. c; li aving $4,464,000 Northern R'y 6
p. c. and $1,401,000 Sac. A Placerville 6 p. o. still outstanding, or a to-
tal of $16,792,000 issued anl to be Issued as road is completed. (V. 46.
p. 650.)
Northern, New Hampshire. Owns from Concord, N. H., to Wet

Lebanon, N. H., 70 miles; branch. Franklin, N. H., to Bristol, N. H.. 13
miles; total, 83 miles. Operated by Boston A Maine under an agree-
ment terminable at one month's notice. In year ending Maroh 31, 1988,
net receipts from rental, etc., $188,013 ; surplus over dividends (6 per
cent), $8,175. Dividends since 1876 have been: From 1 977 to 1879. 5
percent; from 1880 to 1881 inclusive. 6; in 1885,13; from 1386 to
1888 inclusive. 6. (V. 45, p. 26. 612, 673; V. 46,p. 827)
Northern Central. Owns from Baltimore. Md., to Sunburv, Pa.

139 miles; branch Hollins to Green Spring June, 9 miles; leases Sham
Oku V.iUey A Pottsville RR., 28 miles; Elmira A WiUiamsport Rail'
road, 78 miles; operated ai cost Elmira A Lake OLtario RR.. 103
miles ; track of New York Lake Erie A Western used, 7 miles ;'

total operated, 364 miles. This was a consolidation of sevoral roads in
Dec., 1854. The terms of the several leases will be found under the'
names of the leased roads. In February, 1882, purchased at par the
stock of Union RR. in Baltimore, $600,000; in 1387 this stock waa
increased to $1,200,000, and a dividend of ten per cent in Northern
Central stock was paid to stockholders July 15,1887. The Pennsylva-
nia RR. owns $3,322,800 of above stock.
ihe2d general mortgage provides that $30,000 yearly shall ba ap-

plied to the "purchase and redemption" of series "A" bonds.
Dividends since 1880 have been: In 1881, 5; in 1882, 6; from 1883

to 1886 inclusive, 8; in 1837, 8 and 10 stock; in 1888, 7; in 1839, to
date. 5.

From Jan. 1 to Jan. 31 in 1889 (1 month) gross earnings were
$164,749, against $452,411 in 1883; net, $149,518, against $128,247.
The fiscal year ends December 31. and the report for 1888 was in

the Chronicle, V. 48, p. 290.
~

INCOME ACCOUNT.
1885.

Receipts $
Gross earnings 5,490,923
Netearnings 2,235,309
Other receipts 254,070

Total Income 2,489,379
Disburscmen ts

Rentals l's'd lines,Ac*
Interest on debtt
Dividends
Rate of dividend
Miscellaneous .,

Tot. disbursements.
Balance, surplus...

442.203
931,172
520,000

8
53,690

1,947,165
542,21*

1886.
$

5,474,617
1,911,919
277,348

2,209,297
$

440,997
903,041
520,000

8
44,775

1,914.813
294,484

1887. 1838.
$ s

6,212.026 6,203,394
2,073,184 2,109,821
251.125 307,628

2,417,4192,324,609
*

460,819
902 910
545.946

8
48,196

1,957,872
366,737

470,706
926,505
571,963

8
79,495

1,048,672
368,776.

lulled;
on Its

Includes rent of roads and intorest on their equipment.
t Includes car trusts.

-(V. 46. p. 220, 739; V. 48, p. 290.)
Northern of New Jersey. Owns from Bergen, N. J., to 8rarkill,

N. Y , 21 miles; leases Sparkill to Nyack, 5 miles; total operated, 26
miles. By contract of April, 1869, it is operated by Now York Lake
Erie A Western, at 35 per oent of Its gross earnings and five fif y-sixths
of the balance. It is understood the contract is terminable by either
party on notice. The stock is $1,000,000; par $100. Dividends are
paid as earned on the rental. In 1887-88, rental $100,698. (V. 46, p.
255; V. 47, p. 803.1
Northern Pacific. (See Map.) Line of Road June 30, 1888,

owned: Main line Ashland, Wis., to Portland and Wallula Junction,
Oregon, 2,140 m ; Duluth to Nor. Pac. June. Ca iuterest), 24 m.; Duluth
to Superior, 3 m. Total owned, 2,167 in. Leases and controls Sc. Paul
A N. P , BraloeTd tost. Paul and brunches, 147 miles ; St. P. Minn. A
Man.. St. Paul to Minneapolis and branuhes 16 miles; C. St. P. M. A O.,
Superior to W. Superior, 4 miles; Little Falls A Dakota RR., 88 miles;
Nor. Pac. Fergus A Black Hills RR., 117 miles; Fargo A Southwestern
RR., 87 miles; San. Coop. A Turtle Mount. RR.. 37 miles; James-
town A Northern RR., 103 miles ; Rocky Mount RR. of Montana
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RAILROAD STOCKS AND BONDS. 9

Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.
Bonds FrlnoWDESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

Northern Pac.Ter.Co. 1st M.,g.drn aft.'92 atllO.e"
Northwest & Florida 1st M., $12,000 per mile. ..c'

Norwich d Worcester Pref. stock. 8 % rental
1st M.. principal & int. guar, by N.Y. & N. E.. ..o

Ogdensburg & Lake Ohamptain finking f'd bonds
Mortgage oonds (redeemable July, 1890)
Consolidated mortgage (for $3,500,000)
Income bonds, not cumulative
Bonds r

Ohio Ind. < TT.-Ind. Bl. A W., 1st M. pref CAr
O. I.A.W. IstM. ($500,000 are pref . bonds) g...c*
2d mortgage, gold c*

1st A 2d M., int. cer r. drawn at 100
Ohiod Mississippi Stock ($4,030,000 is pref.)

1st general mortgage (for $16.000,000) c"

1st consolidated mod ($3,445,000 are s. f.) ...,c*

Consolidated mortgage, sterling, s. f o*

2d cons. mort.,(cum. sink, fund.), no drawing. .c*

Spring. Div. (Sp. A III. 3.E.) 1st M. ( $3,000.000) . o'

Equipment Tr., 10 perct. drawn y6arly at 100. c*

Ohio A Northwestern 1st mort.. $12,000 per mile. .

2d mort, $7,000 per mile, for $1.200,000
OkioRiter- 1st mort., gold ($12 00 per mi'.e....c"

Gen'l M., gold (for $3,000,000), 1st on 40 miles. c*

Ohio Southern 1st mort. ($15,000 p. m.) gold c*

2d mort., income, non-eum. ($15,000 p. m.) g...c"
Ohio Valley, Ku. 1st M., gold ($15,000 p.m.),s.f..o*
Gen'l consol. M. for $1,960,000 ($20,000 p. m ) ..

Old Colony Stock, $15,000,000 c*

Bonds (not mortgage) c&r
Bonds do ($2,000,000 F. A A., A.ug.'s)7).c&r
Bonds do r

Bonds for Fraiuinshara A Lowell bonds c

Miles
of

Road.

45
66
66

118
118

202
342
342
342
623

393
393
393
222

ioi
103
169
209
132
132
98

564

Date
of

Bonds

1883
1888

1877
1871
1877
1880
1880
18*8
1879
1888
1888
1888

1883
1868
1868
1871
1874
1887
1886
1886
1886
1887
1881
1881
1886

Size, or
Par

Value.

1874
75-6-7
1882
1884

$1,000
1,000
100

1,000
1,000
1,000

500 Ac.
100 &c.

lOOAc.
500 &e.
500 Ac.
50 Ac.
100

1,000
1,000
200

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Too
1,000
1,000
1,000
1.000

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per
Cent.

$3,000,000
m

2,604,400
400,000
380,000
600,000

2,529,650
999.750
350,000

1.000,000
7,000,000
2,000,000
854,165

24,093,570
3,624,000
6,501,000
112,000

3,619,000
2,009.000
455,000
950,000
517,000

2,000,000
2,380,000
2,100,000
2,100.000
1,470,000

<s
11,766,200
1,692,000
3,600,000
200.000
198.000

6 g.
5
4
6
8
6
6
6
4
7
5g.
5g.
5

"ft
7
6 g.
7
7
6
6
5
5 g.
5 g.
6 g.

5 g.

3is
7
6
4>a
4H>

When
Payable

J. A .T.

A. & O.
I. A J.
M. & S.

M. A 8.

J. A J.
A. & O.
A. A O.
J. & J.

J. & J.

Q.-J.
Q.-J.

A. & O.

j. & b.
J. A J.

J. & J.
A. & O.
M. AN.
A. & O.
J. A J.
A. A O.
J. A D.
A. & O.
J. A D.
J. A D.
J. A J.

J. "&"J.
M. A S.

Various
J. A D.
A. * O.

Boston, 2d National Bk.
Boston, N. E. Trust Co.

Boston, Office.
do
do
do
do

N.Y.. Corbin B'nk'g Co.
Overdue exc'pt on pref.
Jan., '88, coup, overdue

do do

Where Payable, and by
Whom.

N.Y., Winslow, L. A Co.

N. Y., Union Trust Co.
do do

London.
N. Y. Union Trust Co.

do do
S.Y.Kidder.Peab'yA Co

in default.
None paid.

N. Y. Central Trust Co.
do do

N.Y., Corbin Bank'g Co.

N. Y., Central Tr. Co.

Boston, Office.
do
do
do
do

pal.When Due,
stocks Last
Dividend

Jan. 1, 193a
1938

Jan. 5, 188&
March 1, 1891
Mar., 1890
July, 1897
April 1,1920
April, 1920.
April, 192a
Jan. 1, 1900
April 1, 1938
April 1, 193a
April 1,193%

1933
1898
1898
1911
190&
189?
193S
192*
193a
193?
1921,
1921
19?(,

June 1,
Jan. 1,
Jan. 1.

April,
Nov. 1,
Oot. 1.
July 1

April X,
June X,
April 1,
June 1,
June 1,
July 1,

Jan. 1, 188ft
March 1. 1894,

19-' -6-7
Dee. 1, 1897
April 1. 1904,

62 miles; Helena A Jefferson Co. RR., 20 miles; James River Valley RR.,
Jamestown, Dak., to Oakes (June. Chic. A N. W.), 64 miles; Spokane A
Palouse RR., Marshall, Wash. Ter., 10 Belmont, 44 miles; Heleua A
Red Mountain RR. Heleua to Rimini, Mon., 16 miles; Dulutu A Mani-
toba RR.. Winnipeg June, Minn, to East Gd. Fork, 110 miles; Duluth
A Manitoba. Dakota extension. Grand Forks to near Pembina, Dak. ,

97 m.; Nor. Pao. A Montana (Clough June, to Marysville, 12 m.; Jeff.

June to Calvin, 3D in.; Missoula to Grantsdale, 51 m.; Diuinmond
to Phillipsburg, 26 m.). 119 in.; the Northern Pacitic La
Moure A Missouri River RR., La Moure to Edgeley, Dak., 21 miles;
Southeastern Dak. RR., 9 miles; Cokedale spur. 3 miles: Spokane Falls

A Idaho, 14 miles ; Nor. Pac. A Cas. RK., 10 mile ; Nor. Pac. A Puget
Sound RR., 7 milf s ; total leased and controlled. 1,171 miles. Grand
total owned. If ased aud controlled, 3,337 miles, of'which 20 miles were
not in operation June30,1883. The Coaur d'Aleue RR., Old Mission,
Mon., to Burke and exten. , 33 miles, is leased for !W9 years from Oct. 1,

1888, all so-plus earnings over interest, etc., to go to Creur d'Alene
stockholders.
The Central Washington RR. runs from Chenev, Spokane Co., Wash-

ington Ter., on Nor. Pac, northwesterly to Davenport, Lincoln Co.,
42 miles.
Organization. This company was chartered by act of Congress July

2, 1864, to build from Lake Superior to Puget Sound and Portland, Or.
The land grant was 20 sections per mile in States and 40 sections in

Territories. The road was opened 450 miles west from Duluth to Bis-

marck, on the .Missouri River-in 1873. The company defaulted Jan.,
1874, and the road was foreclosed August 12, 1875, and reorganized by
the bondholders' committee Sept. 29, 1875. New preferred stock was
issued at the rate of $1,400 for each $1,000 bond and overdue interest.

stocks ash i;i)ND8. The preferred stock has a preference to*8 percent
in each year if earned, but is not cumulative. The common stock then
takes 8 per cent, and after that both share alike. The pref. stock claiui on
net income is subject to expenditures for new equipment. Pref. stock is

received in payment for company's lands east of Missouri River at par,
and the proceeds of the lands sold go to the retirement of preferred stock.
Of the stock $6,233,000 pref. and $14,075,100 of 10m. in Oct.,

1887,) was held by the "Ore. A Trans-Con. Co." (See V. 45, p. 539.)
The dividend certificates fell due Jan.. 1888, but part were extended

till 1907, and these are exchangeable Into third mortgage bonds.
Of the outstanding debt June 30, 18S8, $823,700 was held by the

trustee of the sinking fund, $656,700 of this being in general first

mortgage bonds.
Dividend of 111 p. et. was paid ou pre f. stock In 1883; none since.
Prices of preferred stock since '79 have been: In "80, 39 3s67iji : in

81, 64%388'e; in '82, 66^ 3 1003s; in '83,49%9058; in '84, 37i45758:
In '85, 36>a6538; in '86, 53>fl66>; in '87, Ileus's; in '88, 4iV
64: in '89 to Mar. i2, Inch. b-t^Wti'S^. Common stock: In 80. 2036;
in '81. 32*a>61;in 82, 28^543a; iu '83, 23>853i; in 81. 14*27; in

'85, lft3H4 : in'86, 22S313e ; in 87, 20 934 s; lu 'tiS, 19 7s3>29% ; in

'89 to Mar. 22. Inol , 2527V
Lanpb. The land grant of the company was 12,800 acres per mile in

States and 25,600 acres per mile in territories, and the lands earned by
construction to June 30, 1888, were estimated to be about 46,824,960
acres, of which about 40,293,225 remained unsold. The lands
east of Bismarck (Minn, and Dak. Dlvs.) are pledged to the pre-
ferred stock, and that stock is received in payment therefor. The
general mortgage bonds cover all the other lands, the divisional mort-
gages having prior liens on their respective divisions. In Feb., 1389, a
contract with the Minnesota A Dakota Land (Jo. was announced, the
Land Co. to purchase 1,650.000 acres east of Missouri River at $2
per acre and Nor. Pac. stockholders to have privilego of subscribing to
the company's debentures at 95.
For the fiscal year 1887-8 land sales were392,25S acres for $1,380,867.

Total sales, including town lots, etc, were $1,591,876; net receipts
for the year, $930,443.
From July 1, 1888, to Jan. 31, 1889 (7 months), gross earnings were
11,804,340, agnt. $9,110,773 In 1887-8; net, $4,61)6,223, agst. #1,140,-

052. In the half-year ending Dec. 31, 1838, gross earnings Wf re $10.-
62u,S41; net, $4,;i57,025; surplus over flied charges, 444,851. (See
V. 48, p. 141.
Fiscal year ends June 30. Report for 1887-88 was in V. 47, p. 351,354.

Mileage June 30. ...

Earnings
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KA1LR0AD STOCKS AND BONDS. 101

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

OUt Colony t Continued)
Boads not mort. ($750,000 '81, due July, 1904). r

Post. Clin. A Fitehb. and M.& F.ER. mort. bonus.c
New Bedford RK. 1st mortgage c
Boat. Clin. F. A N. B. mort. bonds o

Omaha Dodge City <t So. 1st M. ($20,009 p. m.).c*
Oaiunu.it St. Louis 1st M., gold c*

Orange BeUXm M., g.,$5,000 p. m.. red. alter 1892
Oregon dt Cat 1st M.,g ($30.000 p.in.ldr'n at 100.C'

Oregon Pacific 1st mort., land grant, gold
Oregon Railway < Navigalioji Stock
1st mort. U>nds, gold. sink. fd. (drawn at 100).. o
Consol. mortgage, gold, $25,000 per mile e&r

Oreg'nShortL. lstM.,g.,int.gu.byU.P.($25,000p.ni)
Oregon* Trans-Cont. !r. b'ds.g .(s.f.dr'n at 105.0*
Notes secured l)y collateral, extended in 1888..

Oswego <t Home 1st M. $325,1 00 guaranteed
Income mortgage bonds
Convertible bonds, 1.000 years to run

Oevego <t Syracuse 8tock, 9 p. ot. guar., D. L. A W.
Consol. mortgage (guar. D. L. A W.)
Construction M., guar. prin. & int. (for $1 ,000,000)

Ototnsboro <* Nashville 1st mortgage, gold c*

Panama Stock
Gen. m..sterrg. (657,8O0,.-,100,O0O.ducAp ,'39. c

Sinking fund subsidy, gold o*

Paterson<&Hud.Sik., 8 p.c. perp. rent.N.Y.L.E.A W.
Pennsylvania Stock

Ger.. M., $ A ,coup., J. & J.; reg., A. & O
State lien (pay'biein annual inst'lm'ts of $160,000)
Consol. M., coup. J. A D.; reg. Q. M. s. f. not dr'n.
Consol. mortgage, gold
Bonds, (P.W. AB. stock as collat.) s. f. not dr"n..r

Miles
of

Road.

66
58

125

145
149
475

746
749
749
610
497

28 is

35

35
123
48
48
48
15

2,346
455

455

571

Date
of

Bonds

'84-'88
U9'70
1874
1880
1838
1887
1887
1887
1880

1879
1885
1882
1882

1865
1866
1866

1876
1883
1881

1867
1880

1867
1873
1873
1879
1881

Size, or
Par

Value.

$1,000
500Ac.
1,000
1,000
1,000
1,000
1,000
1,000
1.000
100

1,000
1,000
1,000
1,000

1,000
1,000
1,000

50
1,000
1,000
1,000
100

*20O
1,000

"so
1,000

1.000
1,000
1,000

Amount
Outstanding

$2,310,000
491,500
400,000

1,912,000
(?)

2,717,000
700,000

14.254,000
25,000 p.m.
24,000,000
5.511,000

10,843,000
14,931,000
10,063,000
4,315,000
350,000
152,000
107,000

1,320,400
438.000
668.000

2,000,000
7,000,000
3.089.000
2,6 -'3,000
630,000

106,544,500
19.997,810
T,53C,757

27,48 '.. !)>0

4.998,000
S.Osn.OOO

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

4
7
7
5
6g.

5 g.
6 g.
I 1*
6 p.
5 g.

6g.
6g.
6
7
7
7

4>
5

5
6g '

7g.
6g.
4
2%
6
5
S
5
4

J. A J.
J. & J.
J. A J.
,T. A J.
M. A N.
J. & J
J. & J.
J. A J.
A. & O.

Q.-J.
J. A J.
J. A D.
F. & A.
M. & N.

M."AN.
F. A A.
F. A A.
F. A A.
M. A 8.
M. A N.
M. A N.

A.AO
M. A N.
J. A J.
M. A N.

Q.-J.
A. A O
Q. M.

J. A D
J. A J

Boston, Office.
do
do

Boston. N. E. Trust Co
New York or London .

N. r\. U.S. Trust Co.
Coup., July, '88, lastpd
N. Y., South. Paciflo Co.
N.Y.,4n iU'u, St.A Lou.
N. Y. Office, Mills Bldg.

do do
do do

N. Y. Union Trust Co.
N.Y.,Farmers'L.A T.Co.

N. Y., Central Trust Co
do do

N.Y. Office, 96 B'dwat .

N. Y.,Del.,L. A W. RR.
do do

N.Y..Fariners.L.AT.Co
New York.

N. Y., Office. 15 Broad.
N.Y., 15 Bread A Lond.
IN. Y., Office, 15 Broad,

New York.
! Philadelphia, Office.

]

Phil. Office; A London.
'

Philadelphia, Office.
i Phil. Office: A London,

do do
do do

Bonds Prin01
pal.When Due.
Stocks Last
Dividend.

1904 A 1938
Jy '89AJan'90
July 1, 1894
Jan. 1, 1910
Nov. 1, 1918
Jan. 1, 1937
Jan. 1, 1907
July 1, 1927
Oct. 1. 1900
April 1, 1889
July 1, 1909
June 1, 192S
Feb. 1, 1922
Nov. 1. 1922
Dec, 1889
May 1, 1915
Aug., 1891

2866
Feb., 1889

1907
May, 1923
Nov. 1. 1931
Mar. 6, 1889

Apr.l889A*97
Nov. 1, 1910
Jan.. 1889

Nov. 30. 1888
July 1. 1910
July 1, 1890

June 15, 1908
Dec. 1, 1919
July 1, 1921

1886-87. 1837-88.
$3,988,433 $3,977,550

$1,337,953 $1,244,142

$1,024,716 $1,012,530
57,000 61.' 00

29.931

From July 1. 1888, to Jan 31, 1889 (7 mos.) gross earns, were $2,447,
388, against $2,541 .^68 in 1887-8; net, $800,173, agaiust $910,142.
Fiscal year ends June 30 ; report for 1887-83 in V. 47, p. 472.

INCOME ACCOUNT.
1884-5. 18--5-86.

Gi 088 earnings $3,645,467 $3,671,920
Net earnings $974,731 $1,074,212
Disbursements

Interest on debt $1,024,900 $1,026,415
Sinking fund 49,000 53,000
Miscellaneous

Total $i^d73,i,00 $1,079.115 $1,081,716 $1,133,401
Balance def.*99,169 def.$5,203sur.$25;>.237suT $110,681

(V. 46, p.7<!. 173. 320; V. 47, p. 188.227.326,432, 472; V. 48, p 372
Ohio Hiver Ovns Wheeling, West Va.. to Point Pleas mt. West

Va., 168 m., and Huntingdon, West Va., 40 ni.; total, 203 m. The stock
outstanding is $5,874,400; par $100.
From Jan 1 to Jan. 31, 1889 (1 mi.), gross earnings were $38,093,

against $26,984 in 1888; net, *1 2,747, against $9,670.
Iu 18t8, gross earning*, $471,805; net. $21)0.271; interest, $196,818;

snrplus, $3, 153. Geo. W. Thompson, President, Parkersburg, W. Va.
-

(V. 46, p. 171,819.)
Olilo Southern. The road was to extend from Springfield, Ohio,

to some point on the Ohio River. Length of road completed and in

operation Dec, 1887, Springneld, Ohio, to Wellston. with extensions
and branches, 140 miles. Stock (par $100); uuth, rizeci, $5,500,000;
outstanding. $3 840,000 Equipment notes. $344,000. Gross earns, in

year . ndiug June 3c, '88, $608,919; net, $247,988; surplus ovor interest,
$12),98S. Alfred Sully. President. (V. 4, p 53-, o50; V. 47, p. 530.1
Ohio Valley. Completed from Henderson, Ky. , to Princeton on the

Che-. Ohio A Southwestern. 89 mile3; branches, 9 miles ; total. 98 miles
extended to Evansviile, Ina. Charter provides for sinking fund

sufficient to redeem bonds at maturity; no drawings. The stank is

$1,960,000. In 1887, on average of K2 mile), gross earnings were
$l(>l.s62; net, $43,242; deficit under interest, $8,103. P. G. Kelsey,
President, Henderson, Ky. (V 46, p. 191.)
old Colony (Mass.) Owns from Boston to Provlncetown, Mass.

120 miles, lines to Kingston, Plymouth, Somerset Junction, New rfed

ford, Lowell and Fitchburg, Mass.. and to Newport, R. L,.S4H
miles, and numerous branches 101 miles in all; total owned. 470
miles; leases Fall River rtiilroau. 12 miles; Nantasket Beach RK., 7
utiles; Bjston A Piov. RK., Boston to Providence, 44 miles, an I "ranches
27 miles; total owned and leased, 564 miles. In 1-8 a lease ot BostonA
Providence Koad was made for 99 years. There are also $56,00 < 5s due
April. 1391, interest A. A O. An Increase of s'ock from $12,000,000 to

$15,0 .(>,' no is proposed, to pay for new conuections, etc.
Dividci.ds since 1876 have been: Iu 1877 t ml 18"k, 6 per cent; in

1879, ui.; in 1880 and 1831, 6; iu 1882, 8>; from 1883 to date, at the
rate of 7 per cent yearly.
Fiscal year ends 8ept. 30. Report for 1887-88 was in V.47, p. 5:9.

IXCuilB ACCODNT.
1884-85.

Receipts $
Gross earnings 4,251,186
Net earnings 1,281,056
Other receipts .

Total income
Disbursements

Rentals paid
Interest on debt
Dividends i7 p. e.)...

Impiovein't account.

Total disbur.s, its.

-(V. 45. p. 612. 705;

70.331

l,36u,390
$

45,594
551.42 1

738.122
25.250

,360,390

1885-86.
$

4,528,032

1,302,929
89.931

1
,:^i_rt>0

32,694
582,534
761,747
16,8x5

1 886-37.

4 865,571

$332,576
95.215

1,427,791
m

16,131
597,8:)7
788,616
25, ] 1 1

1,427.791

1837-88.
$

6,322,628

1,684,061
91,090

1,779,051
*

2(15,559
636,363
802.763
74,3iil

1.3DZ.BC0 1,427,791 1,779,051
V. 46. p. 481 : V. 47, p. 52!). 66 1; V. 48, p. 159.)Omaha Dodge City A; Southern. ("fee Man.) Proje ted ami

uniier construction. from superior, NeD., southwester!, across K .ns.ts

orado State line, 360 miles, with tranches, 240 miles 30 miles
are in operation south of Dodge City. The iiioriga-c. ih for $i 2,00 ',000]
trustee. Metropolitan Trust Co. Stuck authorized, $12,000,000; par.
$1 .(i. pi c.-ident, Geo. M. Hoover, Dodge City, Kan. (Vol. 47, p. 709;
V. 48, p. 222.)
>iuliu<V St. I.ouls. -Owns road fiom Council Bluffs, la , to Patrons-

burg, Mo., 1 1 1 miles, ihis company was formed in 1887 assuocessortothe
i Div. or tin) St. L. K. (.'. A Nor. (Wabash), sold iu foreclosure.

fret. 8 p. 0. stock, non-cumulative, $2,220,500; com. stock, $2,313,000,
ni in trust for three years: par both, $100. see, abstract ot

mortgage, V. 45. p. 213; lull statement in V. 41, p. 812. In year end-
ing May 31, Is-,-, gross earnings were 04V5.940; net, $101,o55; def.
oniier interest. $8i8. Office. 49 Wall St., N. Y. (V. 4.5. p. z!3, 352.)
Orange Belt. -Kroni Monroe, on the Jacksonville Tampa A K. W.

road, to .-t. Pi torsi, urg, 149 rules. The bonds are o-2os, and may be re-
de> moil attT Jan., 18:<2. Tney are guarante, d liy the Orauge ii-.lt In
Testment Co. The Jan., 1889, coupon was purchased by H. O. Armour
ACo , New York (V. l>;, p. 2if,.)

Oregon &. Calllorn'a. B, >m Portland, Or., to cal. State tine, 36)
vitios; Albany Junction to Lebanon, 12 miles; West Side Division, Port-
land to Corvallis, 97 miles. Total, 475 miles. The original Oregon A
California was in default after 1878. and reorganized. Of the old
bonds $106,000 are yet out, and the balance of $8,199,000 deposited

with trustee as collateralfor the new bonds, but subject to cancellation.
The I md grant was about 4,000,000 acres, and is covered by the mort-
gage, proceeds of land sales going to redeem bonds drawn at par, unless
purchasable lower. Trustee ofmm tgage. UuiouTrustCo.. N. Y.
The plan of agreement forreorganization was reported in the Chron-

icle. V. 44, p. ll*, 370. The road is leased to the South. Pac. Co. for 40
years from a an. 1, 188 7, the lessee guaranteeing interest on the bonds.
The Pacific Improvement Co. owns the bulk of O. A C. s'ock. In 1887,m310 miles, gross eai-LS., $959,331; net, $266,611. (V. 46. p. 321, 353.)

Oregon Pacific. Road in progress and 148 miles, from Yaquina on
Yaquiua Bay. to rear summit of Cascade Mts. toinple;ed. Ovr 900.000
act es arc covered by first mortgage. Stock is $30,000 per mllo. Com-
pany owns three steauibaats on Willamette Rive". T K Hoga, Presi-
dent, Corva'lis. Orevon. N. S. Bentley. Treastrcr, 45 William St., N. Y.
(V. 45, p. 643; V. 47, p. 218.1

Oregon Railway A Navigation. Owns East Portland. Ore-
go. to Wallula. W. T 211 miles; Walia Walla to Riparia. 56 miles ;

Belles Junction to Dayton, 1) miles; Pataha June, to Poiueroy, 30
miles; Walla Walla to Milton. 13 miles: Pendleton to Ceutrevilic, 17
milis; Umatilla to Huntington, 217 miles; total owned, 5 >7 miles.
Leases Palouse Junction to Colfax, 89 miles; Coif ix to Moscow, 23
miles; Colfax to Farmiugton, 27 miles; Wa'lula to Walla Walla, 31
miles; Blue Moun ain to Milton, Ore., 7 miles; Cascade Railroad, 6
mile ; total operated June 30, 1883. 716 miles. Ocean line between San
Francisco and Portland, 070 miles; Puget Sound lines, 275 miles;
River lines, 363 miles, 'om>1 if water lines. 1,308 m les.

Of the consol. bonds $5,441,000 are reserved to take up the old mort.
bonds. There is a sinking fund of $00,000 per year, nlus interest
on bond . canceled for sink fund ( nakiiw $93,18 > in a 1 iu year 1S87-
8-) for the bonds issued In 1879, to buy houds at or be ow. 110, or else
draw them at par on Jan. I, bonds o puld beltw can eled. The Farm-
ers' Ian A Trust Co. Is trustee of both mortgages. The Oregon Trans-
Con; luental Company hold- about 12,002,700 01 the stock.
In Aoril.. 1887, a lease for 99 years from Jan. 1, 1887, to the Oregon

Short Line R 8., guaranteed by Union Paciflo. was made on the basis
of 6 p t cent pei annum on the 0. R. A N. Co.'s stoijk. See abstract of
lease, V. 45. p. 53 '. See V. 48, p. 2 H, 292. In March, 1 889. the Su-
preme Court decided the case of the Oregonlan Ry. Co. in favor of the
Or. Ry. A Nav. Co (See V. 48, p. 327.)
Dividends since 1876 h.ve been: In 187 1\ 2 par cent; inl88(),8 and

10 scrip; in 1831 a d 1-82, ; iu 18s', 10; In 1834, 6isa; in 1835, 413;
in 1886. 7; in 1887 and lb88, 6; in 1839 to da' e, 3.

From Jan. 1 to Jan. 31, in 188h(1 mo.), gross earnings were $356,199
against *272,59.3 in 1 8 <8; net, $T 1, aga'nst *3 1 ,558.
Annuel report for the year ending J one 30, 1888, was in V. 47. p, 743.

Tie inciuueaccount sho ed net deficit of $67,253 under charges and 6*9
per centdiv dend for 1886-87. In 1-87-8 ' the estimated d tl it under
6 per cent dividend was #74,383. (V. 46, p. 76, 102, 771, 80 ; V. 47,
p. 218, 90, 743 V. 48. p. 37, 281, 327.)
Oregon Short Eiine. Koad rrom Granger on the Union Paciflo

(156 miles east of Ogden) to a junction with the railroad of the Oregon
Railway A Navigation Co., at Huntington. Oregon, 542 miles, with Wood
River branch to Ketchum, 70 miles. Total, 6 12 miles. Interest ou the
bonds is guaranteed by tue Union Pacitio. The stock Is $1 ',073,600,
of uhich Union Pacifle owns $3.01 5,(100. Liases the Oregon Railway
ANav.Co 's lines for 99 years from Jan. 1, '8 ', agreeingtopaytheinierest
on bonds and 6 p. cent on stock; the lease isguaranteed by Unio-i Paciflo.
Consolidation wiih the Utah a Northern is proposid (See V. 48 p. 327).
From Jan. 1 to Jan. 31, 1 S-,9 (1 mu, gross earnings were $231,129,

agalns $133,150 in 188 ; net, $106,758, agaiust $30,016.
Gross earnings in 18->8. $2,671,815; net, $1,219,913. I11 1887 gross,

$2,018,063: net. $726,988; deficit under charges, $281,406. (V. 47, p,
2^7; V. 4 8, p. 327.)

Oregon Ac Trans-Continental. Company organized under the
laws of Oregon on June 27, 1881, and received from the "Villard Pool"
an assignment of the stock of the North. Pao. Railroad purchased by It.

Che assets in Dec, 1888. included 12,0,) ,700 stock of O.R. A Nav. Co,
$6.< 03,(-0 of N. Pac. prof, and $1.1,915 100 of N. Pac. common. (See
V. 47, p. 744.) The unfunded debt due Dee., 1889. is $1,315,000 at 6
p. c; carried on demand and short loans. $1,645,000; oral, $5,960,000.
8-oek authorized. $50,000,000; outstanding, $10,000,000 ; par. 100.

The bonds are secured by deposit iu trust of first mortg. bonds on
now branch railroads at $^0,000 per mile; also secured by traffic eon-
tracts with the Northern Pacific UK. Co. guaranteeing a minimum net
annual income of $1,400 per mile, being equal to 6 per cent, per an-
num ou $20,000 tier mile of bonded Indebtedness, and a sliming fund
Charge of one per cent. The roads thus mortgaged are : The No. Pacl-
lie Fergus A Black Hills RK., of Minn., 117 miles. $2,312,000; Little
K alls i Dakota KR. of Minn., 83 m $1,757,000; Jamestown A North-
ern Kit. of Dakota. 102 ui.. $2,050,000; Fargo A Southwestern RR. of

Dakota, 87 in.. $1,718,"00; 3 .uhorru OOoperstown A Turtle Mountain
RK., 37 m.. $730. 00; Rocky Mountain KR. Montana, 52 ii.., $1,034.-
000; HclenaA Jeff. Co., *0 in., $102,000; total. 503 miles at $20,000
per ioilo-$lo,063,000 lu bonds. (V. 46, p. 80J; V. 17, p 626, 8j0, 715;
V. -13, p. 292,
Oswego Ac Rome. Owns from Richland, N. Y.. to Oswego, N. Y.,

29 miles. K lad opened Ian. 1, 1886. It Is leased to the Rome Water-
t >wu A Ogdciisbut'-r KK. ;

annual rental is 7 percent on $325,000
1st mortgage bonds and *18,260 lu cash; total, $1 l."lo. Oi bonds due
1870 $62.1oo are yet. outstanding. Stock is, common, $225,000; pre-
ferred, $75,000; par, $100.
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RAILROAD STOCKS AJ*D BONDS, 103

Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

Fjr explanation of column headings, &c, see notes
on first page of tables.

Ptnnsylrania {Conlinu(d)
Collateral trust loan, gold, (s. f. H pc.) not dr'n.c*

Penn. t ar Trust (in series payable i 10th yearly) . .

Equip.Tr.(ser."A" to"H," payable one-tenth y'rly

tat) Yard bonds (extended 20 years in '81) ...r

Pennsylvania Company Stock
Bonds, see. by P.Ft.W&C. stock (s.f.,di'n atl05.r
Bonds, g., sec. bypl'ge and guar. (s.f.notdr.).cMkr

Pennsylvania dt New lork 1st M., end. by Leh.V c*

1st mort., endorsed by Lehigh Val o*

General M. $10,000,000 guar. prin. & int. (end.i.r

Penn. Pough. it Bost.-lot M..g., for ($1,500,000)0*
Pennsylvania Schuylkill Valley Stock
let M., sinking fund, 1 percent, not drawn r

Pensaeola <t Atlantic 1st m. g, (guar, by L. <fe N.)..
2d mort. (2d on lands)
land grant bonds --

Peoria <c Bureau Vol. Stk., 8 p. ct.rent'lC.R.I.&P.
Peoria Decatur < Evansville Stock

1st mort., gold (Peoria Div., Pekin to Mattoon)...
1st mortgage (livanBV. Div.), gold "...

P. D. A E. 2d mortgage, gold c*

Car Trusts (payable $48,000 per annum)
Peoria <e Pekin Union 1st moitgage. gold c
Second mortgage, gold (issued for incomes) c

Perkiirmen 1st M., ser.l (1st I'd), gu. byP.& rt.e.c*
1st M., ser. 2 (Sdl'n), g.,gnar. by P.* B.(erd.) .c*

Petersburg Stock ,

Guar. pref. stock, 3 per cent., lien prior to mortg.
1st mort. bonds (payable $25,000 yearly) e&r
Mort bonds, class A, $251,C00reserved for IstM
Mortgage bonds, class B

Miles
of

Boad.

3,325

105
105
105
73
117
117
160
160

"47
254
110
135
2S8

'26
20
38
38
61

"59
59
59

Date
of

Bonds

1883
1881-1
1886-9
1876

1877
1881
1866
1866
189
1889

1885
1881
1888
1884

1880
1880
1886
1881-4
1881
1881
1887
1888

1869
1881
1881

Size, or
Par

Value.

$1,000
1,000
1,000
5,000

50
1,000
1,000
1,000
1.000
1,000
1,000

50

i",6oo
1,000

Too

l'.OOO
1.000
1,000
1,000
1,000
1,000

100. &c.
1,000
100
ICO

Amount
Outstanding

$9,900,000
3,725,000
r
i ,100,000
1,000,000

20,000,000
1,879,000

16,967,000
1,500,000
1,500,000
4,000,000
1,000,000
6,676,800
6,600,000
3,000,000
360.000
925,000

1,500,000
8,400,000
1,287,000
1.470.000
2,088,000
181,000

1,495,000
1,499.000
800,000

1,450,000
96i',800
323,500
251,000
643.000
800,000

INTEREST OR DIVIDEND.
Rate per When
Cent. Payable

4>sg.
5
4
5
4
6
4sg.
7
7
5

6g-

"0"

6
6
6
4

"e'g.
6g.
*

6g.
4 lag.
5 g.

5g.
2
l'a
8
5
6

J. & D.
Q'rtrly
Q.-F.

J. & J.

J. & J.
J. & D.
J. & D.
A.& O.
J. & J.

J. AD.
F. & A.
F. & A.

F.'&A.

J. "&J.
M. & 8.
M. & N.
Various
Q.-F.
M. & N.
Q.-J.
Q.-J.

J. &"j.
.1. & J.

J. & J.

A. & O.

Where Payable, and by
Whom.

Pliil.ProvidentL.&TCo
Phila., Prov. L. <& Tr.Co
Phila., S. Dep. & In. Co.
Phil.,Pa.,Co.,forins.<&c.
Pittsburgh, Co.'s Office.
Phila. Tr. 8. D. & I. Co.
N.Y., Nat. City Bank.
Phila., B'k N. America,

do do
Phil., Lehigh Valley RR
N.Y., Holland Trust Co.

Ow
Philadelphia, Penn. RR.
N. Y., 50 Exchange PI.

do do
do do

N.Y., Chic, R.I. & Pac.

N. Y., Central Tr. Co.
do do
do do
do do

N. Y., Central Trust Co.
do do

Phil.,Penn.Co.Tn?.on L.
do do

Rich'nd & PetersVg,Va.
4u do
do do

Bonds Prinol
pal,When Due.
Stocks Last
Dividend.

June 1, 1918
1889 to 1894
1889 to 1899
Jan. 1, 1901
For 1883
July 5, 1907
July 1, 1921
June 1, 1896
June 1, 1908
April 1, 1939
Jan. 1, 1939
ned by Pa. RR.
Deo. 1, 1935
Aug. 1, 1921

Feb., 1889

Jan. 1, 1920
8ept. 1, 1920
Nov. 1, 1926

Feb. 1, 1921
Feb. 1, 1921
Jan. 1, 1918
Jan. 1, 1918
Jan. 1, 1889
Jan. 3, 1889

Jan., 1890-'98
July 1, 1926
Oct. 1, 1926

Oswego & Syracuse. -Owns from Oswego, N.Y., to Syracuse, N.Y.>

35 miles. Leased in 1868 during length of charter and renewal there
of to the Delaware Lack. & West. RR. Co. for 9 per cent per year on

$1,320,400 stock and interest on bonds. (Vol. 46, p. 172.)

Owensboro &. Nasnville. Owns from Owensboro, Ky., to Adair-
villc. Ky., 84 miles. Operated by Louis. & Nash. RR., which owns a

majority of the stock, and has $1,150,000 of the 1st M. bonds in pledge
for its collateral trust bonds. Gross earnings for 1886-87, $204,*63;
net, *6.%549 ; deficit under interest and taxes, $1,317. ($1,100,000 re-

served for 1st mortgage.
Panama. Owns from Aspinwall to Panama, 48 miles. Opened

through Jan. 28, 1855. The subsidy bonds are secured by apledge of the
snm of $225,000 annual subsidy payable to the U. 8. of Colombia by
the company. In June, 1881, most of the stock was sold to pat lies

interested in the De Lesseps Panama Canal Co. Tne report for 1887 was
In 1 hronicle, V. 46, p. 479, showing net income of $l,141,115,against

t64",360
in 1886, and a surplus over chaiges of $619,902. agiiinst

118,581. Dividends since 1876 have been: In 1877 and 1878, 12 per
ceLt; in 1879, 13; in 1880, 16; in 1.881, 31-26; in 1882, 12" in 1883,
13V, in 18-4, 16; in 1885, 10; in 1886 and 1687, nil; in 1888, 23; in

1889 to date, 5. ( V. 46, p. 479.)

Faterson & Hudson.' Owns from Weehawken, N. J., to Pater-

son. N. J., 13 miles. The road was leased In perpetuity in 1852 at a
rental of *48,400 per year, and is operated by the N, Y. Lake Erie A
Western *s part of its main line.

Pennsylvania. (See Map) Line of Road The Pennsylvania sys"
tern embraces about 7,581 miles of railroad, including all east and west
of Pittsburg. At the close of 1888 the mileage operated east of Pitts-

burg < Erie, on wliich earnings as reported were based, was divided as
follows: Pennsylvania Division and branches, 1,617; Philadelphia &
Erie Division, 287; United Railroads of N. J. and branches, 465; total

operated. New York to Pittsburg, with branches, 2,370.
Organization, Leases, &c The charter of the Pennsylvania Rail-

road was dated April 13. 1846, for a line from Harrisburg to Pittsburg.
The line from Harrisburg to Philadelphia was under other organizations,
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy &
Lancaster is still operated under a lease though forming part of the
main line. Road opened in 1854.
The Pennsylvania Company was organized in 1870 as an auxiliary

corporation to control all the lines west of Pittsburg & Erie, the Penn-
svlvania RR. Co. holdin* all its stock
'stock and Bonds. The Pennsylvania Railroad stock has been in-

creased from time to time, chiefly by the sale of Btock at par to stock-

holders, for the purpose of raising capital for new acquisitions or better
rueiits. A new issue 1 a $4,000,000, it is reported, will be inaclein May, '89.

The dividends paid each year since 1870 have been in 1871,
1872, 1873 and 1874, 10 per cent each year; in 1875 and 1876, 8 per
cent each year ; in 1877, 4 ; in 1878, 2 ; in 1879. 43 ; in 1880, 6 and 1

per cent in scrip; in 1881. 8; In 1882, 8>a; in 1883, 8>s; in 1884,7;
In 1885 and in 1886, 5; in 1887, 5V, in 1888,5 per cent

In '84, 4>*a61; in '85, 4.=.%a56 1e; in '86, 5138160I4; in 87, 5Js<du;
in 1888, 52>4'06f; in 1x89 to Mar. 22, inch, 53a5.
Tnu company owns 217,819 shaico ot tne Phila. Wilm.A Bait RR., and

the 4 per cent bonds of 1*>21 ire purchased yearly, if obtainable at not
over par, with the surolus proceeds of Pb. w. & h. dividends.
The collateral trust loan of 1883 is secured by the deposit of mortgage

bends of subsidiary lines to the par value of $12,500,000.
Operations. Finances. <sc.-The total cost to the Pennsylvania Rail-

oad Co. of the stocks and bonds of otlmr companies he'd in its treasury
was, up to Dec. 31. 188s, $10*1.296,039 (par value of the same $14.;,-

6. 3.4" 1), most of which is represented 011 the other side of the balance
sheet by issues of Penn. Railroad stock and bonds and other debit items;
the balance to credit of "

profit and loss" was $19,229,368.
A plan of Inlying the company's guaranteed securities with 1 per

cent of the net income per year is in operation, and up to Jan. 1, 1889,
there had been purchased ror the fund securities 01 the par valu" "f

*6,' 69,950, which yielded an interest of 6s6 per cent per annum uoon
the purchase price. The sinking fund tor consols Jan. 1, 189. held:

Consols, $l,769,o:0; real estate morts., $1,247,hOO; cash, $110,646.
I Jr'roiii Jan. 1 to Jan. 31, 189 (1 mo.), gross earnings on lines east of

Putsiiurg and Era- were $4,548,744, against $4,213,979 in 1888; net,

$1,08 ',793, against *l,O0>.!>20 in 1888. Surplus on lines west of Pitts-

burg and Erie, $57,631 in 18=9, against deficit of $18,683 In 1888.
The report for 1688 was iii the Chronicle, V. 48, pp. 309, 323, 328.

A summary of the total business of 1888, compared with prevtom-
years, is shown in the following :

AKKIN08 ON ALL LINKS BOTH EAST AND WEST OF PITTSBURO A ERIE

1886. 1887. 1888.
Gross earnings $101,697,981 $115,516,506 $1U,509,2P3
Operating expenses 67,102,714 77,238,082 80,737,338

Net earnings $34,595,267 $38,277,424 $35,771,957

The Income account below embraces all receipts and expenses of the

Pen.-.sylvanla Railroad proper, but not Including the roads west of Pitts-

burs <te Erie oiierated by the Pennsylvania Company. The account for

the years 1886. 1887 and 1888 was as follows:

INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY.

Net income Penn. RR. Division.
Net loss New Jersey Division . .

Balance
From this balance deduct :

Advances to Penn. Co
Payments to trust fund
Consol. mortgage redeemed
Allegheny Val. RR. Deficiency
Fred. & Penn. Line RR. do..
Am. S8. Co. To meet int. guar.
Settlement of balances under
trunk line pool

For fire at N. Brunswick, N. J..

Extraordinary expenses

Bala ace to credit of income
Dividends
Rate of dividend

1886. 1887. 1888.
$8,974,970 $10,441,287 $9,969,662

179.016 227,991 160,501
$8,795,115* $10,213,296 $9,809,161

$C67,093
69,895

324,800
698,390
15,000
90,000

411,972
265,000

To credit of profit and loss
Deduct settlem't of claims, Ac.

Balance

$2,542,150
$6 2)3,804
4,738.892

(5)

$1,514,912
623,756

78,624
324,800
352,835

'90,006

167,183
175,000

1.241,115

$2,429,557
$7,783,739
5,418.702

_(5>9)
$2,365,037

381,437

$1,020,000
71.121

324,800
100,730

90,000

_1,161,547
$2,768,198
$7,040,963
5,327,270

(5)

$1,713,693
93,272

$691,156 $1,983,600 $1,620,421
Add profit and loss Jan. 1 14,734.193 15,625,347 17.608,948
Balance profit anil loss Dec. 31. $15,625,349 $17,608,947 $19,229,369
- (V. 46. p. 134, 289.301,318,322,344,413,481,538,678.828; V.
47, p. 109, 256, 381,532, 664, 803; V. 48, p. 222, 309. 323, 328, 372,
389.)

Pennsylvania Company. The Pennsylvania Company is a cor-
poration chartered by the Pennsylvania Legislature, April 7, 1870, dis-
tinct from the Pennsylvania RR., and it operates all the leased lines west
of Pittsburg. The stock and $1,500,000 4> per cents are owned by the
Pennsylvania RR.
The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft.

W. dcChic. special stock. The gold bonds of 1921 are secured by a deposit
in trust of the leases of the Pitts. Ft. W. & Chic, and the Cleve. & Pitts,
railroads and are also guaranteed by the Penn. RR. Co., the trustees of
the mort. being Wlstur Mortis, Edmund Smith and S. M. Felton. The
sinking fund is 1 per cent rot annum if the bonds can be bought at par.
The whole number of miles operated or controlleo by this company is

3.325. The income account has shown net profits as related to charges:
deficit in 1884 of $710,220; deficit in 1885 01 $1,094,671; deficit in
1886 of $200,674; in 1887 Het, profits $675,516. (V. 47, p. 745.)

Pennsylvania <k New York (Canal and Kail way). Owns
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State
Line, 105 miles; branches to mines, ic. 30 miles; total owned, 135
miles; leases- State Line & 8ullivan RR., Monroeton to Bernl e, Pa.,
24 miles ; Wilkesbarre & Harvey Lake RR., Kingston to Harvey Lake,
12 miles; other lines, 9 miles; total leased, 45 miles; total operated,
180 miles. Operated in connection with the Lehigh Valley RR. as a
northern outlet, and in 18*8 was leased to it for 99 years. Common
stock $1,061,700 (par $50) and pref. stock. 10 per cent cumulative
$4,000,000 (par $100). buth owned by Lehigh Vailev RR. The gene
mort. of 188a (trustee, Glrard Life Ins. Co.) was issued to retire thr
pref. stock, with arrearages, and the other bonds when due. In yea
ending Nov. 30, 1888, gross earnings were $2,952,548; not over rentals,
$844,526. (V. 48, p. 98, 292.)

Pennsylvania Pouglikeepsie & Boston. Under construction
from Satington, Pa., ou the LvhUh Vallej KB., to Pine Inland. N Y. (

on the N.Y. L. E. & W , (about 80 miles), connection to be made by the
latter roai with the Poughkeepsie Bridgj. Tiack to be completed in
1889. This is the c Id Slatmgton <te New England, sold In loreclosure
April 20, 87, and purchased by parties intern- t.-d in the Pouguke. psla
bridge. Trustee of the mortgage is the Holland Trust Co. Stock,
$1,000,000; par $50. President. Gen. J. W. Hutted, of Peekskill, N. Y.
tee Chhonicle, V. 48. p. 38. 100.

Pennsylvania s< h 11 \ 11,111 Valley. Owns from Philadelphia to
New Boston, Pa., uiii^s, and Frazer to 1'iuenix villc. 1 1 miles;
branches, miles; total, 117 miles, 'this is controlled by the Pennsyl-
vania RR. Co., which leases it for 50 years from Dec, 18f5. The bonds
atid stock are owned by the Pennsylvania KR. Gross earnings in 1887,
$938,865; net over expenses and taxes, $153,916; rental, $91,lv0.
Gro-s in 1388, $1,358,269; not, $434,88J; surplus over fixed charges,
t64,9.,5.

Peoria & Bureau Valley. Owns from Bureau Junction to Peo
ria. 111., 47 miles. The road was leased in perpetuity April 14, 1854, to
the Chicago & Rock Island Railroad at a rental of $125,000 per annum.
Peoria Decatur 4c Evansville. (See Map Evansville <& Terre

Haute).-OvuB troui Pekin to bvansville 235 miles; branch 6
uines; leases. Pekin, III., to Peoria, 111., 10 miles; through bueatur
i miles; total, 254 miles. This road is a consolidation of the
Pekin Lincoln & Decatur RR. and the Oeoatur Mattoon <s 80. and the
Ciiiiy ville a. Mat. The road Is operated In harmony with the Evansville
<fe Tene Haute. (See full statement of the Co. and balance sheet In V
44, p. 552.) Annual report for 1887 in V. 48, p. 351. Gross earnings
n 1886, $814,744; net, $336,981; gross in 1887, $876,474; net, $351,-
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DESCRIPTION,

For explanation of column headings, Ac. see notes
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Philadelphia <t Bait. Central Stock
Gen. M. for $2,500,000 ($1,100,000 res'd for IstM.)
Westchester A Phila., 1st mortgage c'

PhUa. a Erie Stock. $'.400,000. is pref. special. ..

1st mort.. SunburyA E. (exte'd 20 y 'rs in '77)..c A r

Gen. M. , g., guar by Pa. RR.($5,263,000 g. 5s) . . o&r
do do r

Phil. Gtrrn. dt Chestnut Hill 1st M., gu. by Pa. RR. r
Phil. Germ. <tNorrist'n Stk. 12 % rent.,Ph.AR. RR. .

Philadelphia Newtown < New York 8tock
1st mort., guar, by Phila. A Read., coup

Philadelphia < Heading Stock
Mortgage loan, sterling, coupon

do dollars, coupon
do convertible, coupon

Mortgage loans, coupon
Consol. mort. ($8,162,000 are gold 6s) cp. or reg.
Impr't M., g.. s. f. di^n at ICO. See V. 49, p. 260.
Consol. M, of '82 stamped (parable at notice). .0"

New gen. mort., gold ($100,000,000) c*4r
1st pref. income M., not cum. ,$-'4.400,000; c"
2d pref. income M not-enm. ($22.500,000). ...c*

3d pref. inc. M., m,t-cum. ($6,631,301 convert.)c*
Deferred inconebonds (coming after stocky
Car Trust Certificate", Series "A"

do do "P."
do do "C"

Mortgages on leal estate
P. A K. Coal A I., purchase money* real est. M..

Phila. <t Trenton Stock, 10 p.o rental. Penn. RR..
Philadelphia Wilmington < Baltimore tock
Plain bonds, registered

Miles
of

Road.

79
79
27

287
40
287
287

7
29
21
21

941

327
327
327
327

39
506

Date
of

Bonds

1881
1871

1857
1869
1869
1883

1877

1843
1843-9
1857
1868
1871
1873
1882
1888
1-88
1888
1888

1883
1884
1887

72-;84

1887

500 Ac.
100
50

1.000

Amount
Outstanding

$2,495,650
i,ooo;ooo
1,100,000

10,375,000
976,000

13,943,000
4,555,000
1,000,000
2,231,900
1,200,000
700,000

39,480,362
967,200

1,499,500
79,000

2,700,000
18,811,000
9,364,000
5,768,452

33,186,214
23,941,247
16,165,853
18,575,639
7.670.427
1,000,000
612,000

1,080,000
2,158.792

12,5o7,H 6
1,259,100

11,819.350
1,000,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable Whom.

5
7

"7
5g.A6g

4g.
41*
3

"e

6
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Phila Wilm. < Ball. I Continued ; Plain bonds. ..

Plain bonds, s. fd. $16,000 yearly, not drawn
do 8. fd. $20,000 yearly, not drawn
do

Piedmont < Cumberland 1st mort., gold o*
Pine Creek. 1st mort., guar., prin. and int r

Pitts. C. itSt.L. 1st M., consol oat.
2d con sol. mortgage, held by Penu. RR c
lBt mort., Steub. <& Ind., extend, in 1884 r
Col. * Newark Division bonds o

Holliday's CoveRR. mortgage bonds c
Pittsb. olece. it Toledo let M., gold, int. guar., B.&O.
Pittsb. it Connellsville. let mortgage
let mortgage Turtle Creek division
Consol. mort., guar. B. & O. (s. f . 7,200 pr. yr.) . .

2d consol. mortg., gold (pledged for B.& O. bonds) .

Pittsb. Ft. Wayne <t Chic. Stock, 7 p. ct., guar. Pa.Co.
Guaranteed s pecial improvement stock
1st mort. (series A to F) i stak . A _ not (

2d do (series G to M)S si
,

k-

w
l"n<1 ' cum" n

}]
3dmortgage )

orawn c
(

Pittsburg Junction 1st M., gold e*

Pittsburg <t Lake Erie Stock
1st mort., gold, coup

Pittsburg McE. it YougK. Cons, stk., guar. P.& L. E.
1st mortg., guar, by P. & L. E. and L. 8. & M. S..
2d mortgage for $1,750.01)0

Pittsb. Painesvitle <t Fairport 1st M., g., int. gu.e*
Pitlsb. Shenango <t L. Erie 1st mort.. gold o
Pittsb. Va. it Charleston 1st mortgage, gold
Pittsburg <t Western 1st M.,g.(for $10,000,000). c*
1st mortgage Pitts. Newcastle* Lake Erie
Old PittsT& West, 1st mort

Miles
of

Road.

29
75
199
199
125
33
7

78
149
10

149
149
470
470
468
468
468

8
71
71
65
62
62
63

111
70

226

Date
of

Bonds

Size, or
Par

Value.

1872-4
1875
1880
1887
1886
1883
1868
1873
1864
1864
1863
1882
1868
1859
1876
1885

1871
1862
1862
1862
1882

1878
1884
1882
1884
1886
1889
1882
1887
1878

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

l'.obo
100 &c.

200
100 <fco

100
100

500 &c,
500 &0,
500 Ac
1,000

50
1,000

50
1,000
1,000
1,000
1,000
1,000
1,000
500 Ac.

INTEREST OR DIVIDENDS.
Amount

Outstanding
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Pittsburg Youngstown <t Ashtabula Fret. 8took
Lawrence RR, 1st mortgage
Ashtabula * Pittsburg, lot more oar
Mew mort. (for $4,000,000), s. f. 1 p. 0., not dr.o*

Port JerviM Montlcello <t .V. I'. lot H. ($10,000 p.m.)
Port Royal rfjwomto -lstM.,B.f.,$lO.OOO,dr.atll0.o
2d mort, endorsed by Central Oa., s. f. $6,000 . o
General mortgage Income bonds, coup e

PoriJtoyaiitWtsl Carol.- Con. M.,s.f.,red. atllO.c*
Augusta A Knoxville mortgage o*

Poriiaiul <t Ogdensb. lstm.g., Int. guar. M. Cent c
Consul, mort. $20,000 p. m. (guar. Maine Cent.) c

Portland & Rochester BVoci. ($600,000)
Portland Baeo<e Portsmouth Stock (&uar by rental)
Portland it Willamette Vol. 1st M.,g. ivil. at 105. c"
Portsmouth d Dover Stock, 6 p. c. guar. East. Mass.
Pont. Gt, Poind Con. Stock, gu. same div. as East..

1st mortgage c

Prtscotl d Arizona Pint mort., gold, sink. fund..c
2d mortgage, Incomes

Providence d Spring/. 1st M. iend.by City Prov.lo*
Providence d Worcester Stock ...

1st mortgage o'

Quincy Omaha & Kan. C Pref. 1st mort
1st mortgage

Raleigh d Augusta 1st mort., funding coup c*

Raleigh it Gaston 1st mortgage c

Reading it Columbia 1st raort., (extended) 0*

2d mortgage, coupon (extended i i i 1 8 - 1 ) c

Debentures - o
Lancaster A: Reading, 1st M 0*

Rensselaer it Sara. Stock, 8 p. o. guar. Del.A H.Can.
1st mortgage, consolidated (for $2,000,000).. c*At

Miles



M
a
r
c
h
,

1
8
8
9
.
]

R
A
I
L
R
O
A
D
S
T
O
C
K
S
A
N
D

B
O
N
D
S
.

1
O
0



no INY KSTOLiS1 SUPPLEMENT. [Vol. XLVIII.

Subscribers will confer a great favor by giving Immediate nolle? of any error discovered In theae Tables.

DESCRIPTION.

For explanation of column headings, Ac, see note*
on flrat page of talilen.

Richmond <f Alleghany 1st mortgage, gold
8t*cond mortgage, gold

fiteA.rfDanr.-StklTl.'-'oi.' 00 owned by R.AW. p.)
Sd ui. (consol. of 1867), Richmond to Danville ..

General mort., gold. Bleb, to Danv. A branches.
Debenture mortgage ImiihIs. cumulative
ConsoLM. g.($l\0 Op. m.,$or*($l 1,500,000)0
Equipment Trust bonds
Northwestern. N. C, 1st m. ($15,000 p. m.l.g.gu.c
Bleh. York RIvrrA ('ties.. 1st mortgage
2d mort., Richmond to West Point, Va
Stock guaranteed 6 percent.

Waal). Oh-AWest. 1st in., guar., Alexan.to R. HUI
Income mortgage

Oxford A Clarksvl le, let M., $15,000 p. m c
BieA. tred <r Pot.-RVU, com. ($1,071 .lOOdiv.oblig.)
Stock, guar. 7 p c, except $111,300 guar. 6 p o..

Convert. bonds,$ 1 3 7.36 5s,duel 90 1 , sA7p, 1896
Coupon bondsor 1890
Coupb'ds ($57,327 are .'spay. J. A J. In London)..

Richmond dt Petersburg Stock
Consol. mortgage ($50,000 are 7s)

Bichmond <* West It. Ter. R. <t W. Co. Stock
Preferred 5 per cent stock, cumulative...
Collateral trust bonds, gold (payable at 1051 c

'

Con.collat.Tr. M. $-'4,300 000 g. red. at 100. s.f c'

Roch.it Genesee Vol. Stock, 6% rental N.Y.L.E.A W.
Bock Island it Peoria Stock
1st mortgage r
Consol. 1st mortgage r

Rome it Decatur 1st mort., god ($15,000 p. Va.)..
Home Watertorrv <t Ogdcnsbnrg Stock
1st M.,Wat.A R..Romelo CapeVin., s.f. not dr'n.c*

Miles
of

Road

252
252

140
152
152
152

"si
38
38

80
60
60
81
81

78

Date
of

Rouds

23
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Miles
of

Road.

Some W.&Oa. (Co<r</ lstM...f. (2d M.ou 91 m.)
3d uiort. (3d mort. on 01 miles) e*

Consul, mort.. (extended July. 1882, at 5 p. 0.).c'

Syracuse Northern, 1-t mort. (gold) -- c

R. W. 4 Og. Term. Kit. Co., sto. k. 6 p. c. rental .

1st nio't.. guar c

Sultana Stock, preferred
General mort. (8 i>er cent, reduced to 6i c

2d mort. In exch. for equipment bonds, 4o o
Bacramrn. 4 Placer. -1st M. s. f. $20,000 not dr'n
Saaiitaw Valley it SI. Louu.lst mori g. . coup
81. JoHmbary it L. Champtainlut M.,coup. or rog.
Consolidated mortgage (for $1,000,000)

St Joseph <t Grand A 1st M., g., Int. guar, by U. P.

2d mortgage, income
Kan.C.40.KR.1HM. ($15,000 p.iu.),g.,tut.gu.o*Ar

St. J . All. it Terre Haute rref. stock (7 rum.), con
1st M. (series A) (sinking fund $25,000 yearly,
IstM. (series B) J but bonds not drawn o*

3d mortgage, preferred (series C) e*

3d mortgage, preferred (series D) o"

2d mortgage, incomes o*
Dividend bonds, Income (see terms, V. 48, p 389)
Belleville 4 So. III. 1st M. (lnt,4s.f. g'r'd.) n. d.c-
Belleville4 Caroudelet.lst m. .Belle, to E. Caron c*
Belleville 4 El Dorado 1st (int. guar) c
2d mortgage

St. Louis (Southern 1st M., gold. Int. guar c*

2d mortg. Income, non-cumulative e*

Carboodaie 4 Shawneet'n 1st M.. g., int. guar.c
Chic. St. L. 4 Paducah, lstm .g.r'd at 105 guar.c*
2d mortgage, gold, Income (non-cumulative).. o'

St. l.nitix Ark <tTrr\*' M.. gold ($13.O"0p m.).c'

190
190
409
45
14
14
120
120
120
48
36
120
120
252
252
196
428
207
207
207
207

56
17
52
52
33
33
18
54
54

1.244

Data
of

Bonds

1861
1872
1874
1871

1688

1*872
1878
1877
1872
1880
1884
1885
1885
1887

1862
1862
1862
1862
1862
1881
1866
1883
1880
1880
1886
18^6
1887
18s7
1887
1886

Site, or
Par

Value.

Amount
Outstanding

5004c
1.1HKI
1.000
1.000
100

1,000
100

1004c.
100 4C.
1,000
1,000
1.000
1,000
1,000
1,000
500 4c

100
1,000
5004c.
1,000
1,000
5004c

1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000

INTEREST OR DIVIDENDS.

$1,021,500
1,000,000
7.055,000
500.000
250,200
375,000

4,000,000
1,500,000
1,500,000
1,404,000
446,000
628,000
400,000

6,9ti5,000
1,680.000
2,606,500
2,468.400
1,100,000
1,100,000
1,400,000
1,400,000
1,700,000
1,357,000
1,030.000
485,000
220,000
330,000
550,000
525,000
250,000

1,000,000
1,000,000

16.409.000

Rate per
Ceut._
7
7
5
7
3
5
5Cc.
6
5
6g.
8

v-
I*-
5
I
7
7
7
7
7
6
8
6
7
6

i
e

4g.

6 g

When
Payable

Where Payable, and by
whom.

J. 4 D.
J. A J.
A. ii O.
J. 4 J.

M. 4N.

M.4N.
F. 4 A.
J. 4 J.
M. 4 N.
A. 4 i)

Q..-J.
M. 4 N.
J. 4 J
J. 4 J.

J. *"j,
A. 4 O.
P. 4 A.
M. 4 N.
M. 4 N.
June 1
A. 4 0.
J. 4D.
J. 4 J.
P. 4 A.
M. 4 8.

M. 4 8.

K. 4 S.

M. 4 8.

M. 4 8
M. 4 N

Bond* Prtnol-
pal.When Due.
Stocks Ijist
Dividend

N.

N. Y. Central Tr. Co.
do do
do do
do do

Y. Ollice, 5 Pine St.
do do

Rutland, Clem. Nat.Bk.
Bos.,aiobeNat.Bk4Rut

do do
N.Y.,8o.Pac.Co.,23 Br'd
Boston, C. Merriam, Tr.
Bost., Am. L. 4 Tr. Co.

Boston.
N. Y., Central Trust Co.

do do
do do

N.Y.,Omoe,18 Broad Bt
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do

Deo. 1. 1891
Jan. 1, 1892
July 1, 1922
July 1. 1901

No coupons paid.
N. Y., Merc. Trust Co

May 1, 1918
Jan. 1, 1889
Nov. 1, 190?
Aug. 1, 1898
Jan. 1, 1907
May 1, 1902
Oct. 1, 1910
April 1, 1914
May 1, 1925
July 1, 1925
Jan. l, 1927
Jan. 10. 1889
July 1,1894
July 1, 1894
July 1, 1894
July 1, 1894
July 1, 1894
After Jan., '94
Oct. 1, 1896
June 1, 1923
July, 1, 1910
Aug. 1,

"-

Sept. 1,

Sept. 1,
March 1, 1932
Sept. 1, 1917
Sept. 1, 1917
May 1, 1936

1920
1931
,1931

The report in Nov.. 1888 (V. 48, p. 742), showed that this company
then had total securiiies owned $10,665,382 Donds, $9,919,333 pref.
stocks and $.V7,t 29,340 common stocks; grand total.$57,614,061. Of
these, $18,557,382 (Including those maiked with a star) were depuslted
with the Central Triut Co. of N. Y. as security for the old collateral

trust bonds outstanding ; those bonds may be redeemed on notice at

any lime at 105. See abstract of mertgaiic. V. 45, p. 575. (The securi-

ties pledged hive been changed materially since deed was made.
In March, 1889, the collateral trust mortgage for $24,30U,000 (trus-

tee Central Tr. Co.) was issued, $4,- 00,000 being reserved to retire (if

leeu.eil advisable), $5,000,000 preferred stock. $5,^00,000 for the col-

lateral trust bonds of 18-7, *4,o00,00o for the Georgia Co.'s bonrts, and
$1,957,000 more to ts.l.e up the East Tenn. 1st pref. and the Rich. 4
Dan. and Georgia Cent, common stocks outstanding. The first is -ue of

$5,000,000 went to pay off floating debt. See V. 48, p. 261. They
will 1 e a first lieu upon stocks and bouds having a market value of

about t7, 400,000 and a second lien upon other securities having a
market value of about $ 1 2,077,550, subject to $5,500,000 outstanding
6 per cent collateral bonds The sinking fund of 2 per cent begins Feb.

1, 1898, bonds to be drawn if not purchasable at par.
Dividends on preferred st ck nave been: In iSHl.iZ 1* per oeut; in

1688. 5; in 1889 to dare, 2>s.
The prices of common stock have been: In 1881, 122 174k; in

1882, 23263; in 188*. 21:-9 ; in 1884. 12932: in 1885. 1838
43>4; in 1886, 27 >4 a 77 la j in 1887, 20%53; in 1888, 19*29%; inl889
to March 22, incl., 22S83>273|. Pref. in ls87, 4387>s; in 1888, 55
&7H : in 1969 to March 22, lncl.. 7G*2V
The annual report tor year ending Nov. 30, 1888, wis given In V. 48,

p. 74*. (V. 46, p. 449. 511, 574, 57. 699 ; V. 47, p. 140, 432, 499, 532,
742, 745 ; V. 48, p. 190, 209, 261 , 369.)

Rochester 4 Genesee Valley. Owns from Avon to Rochester
W. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to
Erie Railway, and now operated by New York Lake Erie 4 Western.
Rental, $34,012. James Brackett, President, Rochester, N. Y.

Borne 4 Decatur Owns from Rome, Ga., to Attalla, Ala., 65
miles and projected i o Decatur. The bonds were offered in New York by
Grovesieen 4 Pell, and when theysuspended in 1887 work ceased. R T.

Dorsey, of Atlanta, is receiver. Receiver's certificates for $400,000
wire i.-fu. d to complete and equip the road to Attalla. In Feb.. 1881).
anew committee on reorganization was appointed, consisting of E.
Kelley, Camilla Weidenfeld, John Byrne, J. 8. Silver and S. F. Austin.
Bee V. 48, p. 223. From Oct. 1 to Dec. 31,1888(3 mos.). gross earnings
were $14,554; net, $6,390. Eugene Kolly, Pres't, New York. (V. 46, p.

371; V. 47, p. 362; V. 48, p. 223.)

Rome Watertown 4 Ogdensburg. (See Map.) Niagara Falls
to Massena Springs, 301 miles; Lewlston Junction to Lewiston, 4
miles; Syracuse to Pulaski, 37 miles; Richland to Rome, 41 miles;
Watertown Junction to Cape Vincent. 24 miles; DeKalb Junction to
Ogdensburg, 19 miles; Rochester to Windsor Beach, 7 miles; Wood-
ward's to Oswego, 29 miles; Utlca to Ogdensburg, 134 miles; Carthage
to Sucketts Harbor, 30 miles ; Theresa Junction to Clayton, 16 miles;
total, 643 miles.
The R. W. 4 O. was a consolidation Oct., 1861, of the Watertown 4

Home and the Potsdam 4 Watertown railroads. The Oswego 4 Rome
-was leased January 1, 1866. The. Niagara Falls Branch road was leased
Nov. 1,1881, and all but $7,000 of Its $250,000 stock Is owned. There
are also outstanding $100,000 Oswego RR. bridge 6 p. c. bonds, due
Feb. 1915, and in additi ,n to other rentals lhe company pays as rental
interest on $r. 5,000 Syracuse Phenix 4 Oswego 1st mort. 6s., due Feb.
1, 1915, and on $130,000 Norwood 4 Montreal, 1st m r f

. 5s, due April
1, 1916, and to the Carthage Watertown 4 Saokett's Harbor RR.
37>a per cent of its gross earnings.
The Ut iea 4 Black River road and branches were leased in April,

1880, the R. W. 4 O. guaranteeing fixed charges and 7 per oent per
annum on the stock, a majority of wbich It hold*.
Dividends have been: In 1887, (' p e.; in 1888, 6 ; in 1889 to date, 3.
From Oct. 1, 1888, to Dec. 31, 1888 (3 mos.). gross earnings, including

the Blaok River, were $880,918, against $8t>l,310 in 1886-7; net,
$399,317, against $405,145. (Quarterly statement in V. 48, p. 260.)

Fiscal year ends Beit. 30. Report for 1887-8 in V. 48, p. 36. Earn
lugs were as follows:

1885-6. 1886-7. 1887-8.
Gross earnings $2,406,793 $3,138,447 $3,328,325
Netincome $941,243 $1,319,840 $1,347,223

Deduct
Interest and rentals $693,480
Dividends

$919,551
276,825

Total. $693,480
$247,763

134,201,050; V.

$884,142
327,834

$1,196,376 $1,211,976
$123,464 $135,252

47, p. 188, 664, 690; V. 48,
Surplus for the year .

(V. 46, p. 40; V. 46, p,

I'. 36, 260.)
Kutland. Owns from Bellow's Falls, Vt., to Burlington, Vt., 120 no.

Tills road has been through many changes. Itwas leased to the Cent. Vt.
In Dec, '70, 'or 20 "ars. but the lessee became Insolvent, and finally a
modification of the lease was made, giving $250,000 per year as a mini-
mum rental sort $8,000 for organUnti-ui expenses; but in 1887-88 los-

sce retained $18,000 for taxes, which led to legal proceedings mow pend-
ing. The 5 i'.c. 2ds axe aytrsl mortg. on rolling stork and personal prop-
erty. Ccmmon stock la $2,480,600; (par $100), of which In Nov., 1887,

the Del. 4 Hud. Canal purchased $1,500,000. The income aocoant for

year ending June. 30, 1888, was in V. 47. p. 81 Dividends on preferred
stock since 1876 have been: In 1881, 1 '-j per oent ; in 1882, 2

;
In 1884

and 1885, 1; in 1886 and 1887, Us; In 1838, 1; in 1889 to date, i*.

-(V. 45, p. 112, 643, 744
; V. 46, p. 38 ; V. 47, p. 81.)

Sacramento 4 Placcrvllle. Owns Sacramento, Cal., to Shingle
Springs, 48 miles. Leased to So. Pac. Stock $1,756,000 ; par $100.

Saginaw Valley 4 St. Louis. Owns from Ithaca to Pains,
Mich., 30 miles, and leases Alma to St. Louis and Pains to Saginaw. 9
miles: total, 45 miles. Opened Jan., 1873. 8tock, $264,804, par $100.
In 1886, gross, $90,131; net. $7,848. In 1687, gross, $99,784: net,
$23,218; int. payments, 4c, $35,680; total def. to Dec. 31. '87, $85,521.
In July, '79, management was transferred to the Detroit Lans. 4 No.

St. Joseph 4 Grand Island.- (See Hup of Un. Pac.) Llneof road
St. Joseph, Mo.,toGrand Island, Neb., 252 miles: Kansas City 4 Omaha
RR . Stromsburg to Alma, 151 miles, and MoCool June, to Kansas City 4Omaha June, 44 miles; total, 447 m. This company was organized In

June, 1885, as successor of the St. Joseph 4 Western, sold in foreclosure,
and includes also the Hastings 4 Grand Island RR. and the bridge at
St. Joseph. The road is operated by the Union Pacific, which
owns $2,301,500 of the $1,600,000 stock, and guarantees the interest
on the first mortgage bonds. Notes for $500,000 were outstanding Dec.
31, 1887, representing sums advanced to Kansas City Wyandotte 4
Northwestern RR. Co. Kansas City 4 Omaha bonds have Interest guar,
by St. J. 4 Gr. I. and U. P. under a perpetual agreement for operating
the road. The Union Pac. owns $1,563,500 bonds and $2,035,125 of
the $2,698,700 stock of the Kansas City 4 Omaha.
From Jan 1 tJ Jan. 31. 1389, gross earnings were $87,876, against

$71,462; net, $9,"99, against $16,610. In 1887 gross oarnings $1,-

005,412; net, $337,516; deficit under charges, $30,562. James H.
Benedict, President, New York. (V. 45,p. 614, 673, 771. K. C. 4 O.; V.
47, p. 5J5.I
St. Louis Alton'4;sprlngfleld. Owns Springfield, 111., to Alton,

69 miles.
St. IiOUls Alton 4 Terre Haute. (See .Map). Owns main lino

from Terre Haute, Ind., to East St. Louis, 193 miles; proprietary line,
East St. Louis to Belleville, 14 ; leases Belleville 4 Southern Illinois

RR., Belleville to Du Quoin, 111., 57; Belleville 4 Eldorado RR., from
Du Quoin to Eldorado. 50: Belleville 4 Carondelet RR., from Belleville

to East Carondelet, 17; St. Louis Southern, Plnekneyville to Carbon
dale, III., 33: Carbondale 4 Shawneetown, Carbondale to Marion, 18;
Chic. St. L. 4 Pad., Marion to Paducah, and br., 54 m.; total, 428 miles,
of whl )h the company operates only 235 miles, the main line, 193 miles,

having been leased Nov. 1, 1882, to the new Indianap. 4 St. L. Railway
and the Cleve. Col. Cln. 4 Indianapolis jointly. This company was a

reorganization, Feb. 18, 1861, of the Terre Haute Alton 4 8t. Louis RR.
The Bellev. 4 So. Ullnols is leased to this company for 999 years from

Oct. 1, 1866. Lease rental 40 per cent of gross earnings up to $7,000
per mile (except on coal, 4c), 30 per cent above $7,000 and up to $14,-
000 per mile, and 20 per cent on any excess of $14,000 per mile.

Interest on bonds, and sinking fund of $5,000 per year, guaranteed
by lessees. Common stock of Belle. 4 So. III., is $430,000 and
preferred $1,275,000. and dividends on preferred stock since 1880 prior
to current year have been : 4>s in 1881 ; 5>s in 188 1 ; 6>4 In 1883 ; 5t
in 1884; 5 in 1885; 5 in 1886; 6% in 1887; 6% in 1888.
The Bellev 4 Carondelet is leased for 9 33 years from June, 1883, at a

rental of $30,000 per year, which Is a guarantee of Int. on the bonds
the stock of $500,000 being owned by the 8t. Louis A. 4 T. H.
The Bellev. 4 Eldorado Is leased for 985 years from July 1, 1880, at a

rental of 30 per cent of the gross earns., but $15,400 per year guar.
Stock $1,000,000; par $100. The St. Louis Southern RR. aud Carb. 4
rthawnee. RR. are leased for 980 years for 30 per cent, of gross earnings,
int. on 1st mort. being guar. The Chicago St. Louis 4 Paducah road is

leased for 978 years from Maroh, 1888, at 30 per cent of gross earnings,
with guarantee of reutal to pay 1st mortgage Interest. (V. 47. p. 801.)
Tlic 1-tM. bonds on this road are redeemable after Sept. ) , 1892, at 105.

The rent received for main line is $450,000, unless the gross earnings
exceed $1,750,000 in any year ending Oct. 31, and then 20 per ceut is

to be paid of the excess oi gross earnings over $1,750,000.
Deo. 31, 1887, sinking fund held of the first mortgage bonds $|J3C,000

(included a'love) and $478,936 cash. The dividend Dond terms were in

V. 48, p. 389. The preferred stock has a prior right to a cumulative
dividend of 7 per ceut before any is declared on common. It is also

convertible Into com oion at par. Common stock is $2,30i,000; par$100.
Dividends on preferred stook since 1876 have been: In 1878, 2 per

cent; in 1881, 3 and 55 in bonds; from 1882 to 1835, inclusive, 7; iu

18-G, 2>; In 1887. nil; in 188, Ik; In 1889 to date, 1.

The annual report for 1888 was In V. 48, p. 397.
The Cairo Short Line Division, which Includes the roads direotly oper-

ated by this company, makes the following exhibit :

EARNINGS. EXPENSES AND RENT OF LEASED LINES.
1885. 1886. 1887. 1888.

Gross earnings $766,316 $803,990 $962,480 $949,307
Oper. expenses and taxes.... 397,347 408,895 521,079 548,511

Net earnings $368,969 $395,095 $441,401 $400,796
Rent of leased roads 203,381 214,482 255,883 249,936

N't revenue $165,588 $180,613 $185,518 $150,860
-(V. 45, p. 166, 273. V. 46, p. 537, 707; V. 48, p. 372, 369, 397.)
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Subscribers will confer a great laror bf giving Immediate notice ot any error discovered In these Tables.

DESCRIPTION.

r explanatlun of column headings, Ac, see notes
on first page of tables.

at. Loui* Arkamn* <* Tcxa*( Continued) -
2d (Inc. till '89, sec rem ), g.. ($13,000 n. m.)...o'

St. Lout** Cairo 1st tnott.. lnt.guar.,M. AO. g..o
St. I.nuita Chicago. 1H mortgage 0*

Comol. niort.,g. ($20,000 p.m.) c'

MULouitit Hantnbal 1st mortgage ($600,010) ..c

Ml. lAtuii d San traneitco. Stock, common
< Preferred, 7 percent, not cumulative
' 1st preferred. 7 percent, not cumulative ,

' 2d niort. (now 1st), A, gold i (Paclfl" to Seneca.
do do B, gold > Mo., i lid 'u uliohi il

do do C. gold ) 294 miles.
"> Equip, mort., gold, $80,000 dr. ann'lly. at 105.0*
1st on Mo.A Wwt RR.,g $0.(00 yrly dr. at 105. o*

'

Collateral trust Winds, gold, sink. fd. not drawn..
Bt.L.WIch.A West , 1st m (Osw.to Wlch.) g.. guar.
Gen. M., g.dst on 365 m.) ($7.727,000 are 6s)..o*
CoUatTr.M. ou hr'chcs ($20,000 per mile), gold.o"
Equipment Trust ($2:1,000 due each A. A )

Kan. C.AS.WlRtM.,g.,rtd.at 1 ll ($12,OC0 p.m.)o
Bt. L. Kan. A 8. W., 1st M ., g. . guar. ($15,000 p. m.)
Ft. s. A Van Bur.B'dge, 1st m.. g.drn at li 5 guar.

'

t.L.8ul* m A Ark., 1st M.. guar.,iedeem.at 105.. o*

Kan. Midl'd, 1st M.,g, $16,000 p.m.. int. guar, o*

Bt. Louit Van. <t Terre E. 1st M.S. f. guar.notdr.c*
2d mort.. sink. fund, not dr'n ($1,600,000 guar.l.o*

St taut <t Dul n (A Preferred 7 p. o. stock A scrip.
Common stock
1st mortgage o*
2d mortgrgc 0*

Taylor's Falls & Lake Sup., 1st m.,gu.,s.f. notdr.e*
.mlutli Short L., 1st, guar., cum. s.f. not drawn. c'

hum
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Nubarrlbers will confer a great favor bjr giving Immediate uotlce ot any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, 4c, see notes
on first page of tables.

HUM
of

Road.

Bt. Paul Minneapolis J Manitooa Stock
Bt, P. 4 Poc., 2d M. (1st on St. Paul to Watab). ..

lstmort. land grant sink. fd.,g. drawn at 105.. o*

2d mort.. gold (does not cover lands) c"

Dak. Ext.. 1st mort., gold (SI 2,000 per mile)
Consoi mort ..gold 918,844 .000 are 6a), cp. or reg.

let M.,g.. Montana Exten. (925,000 p. m.)...o**r
Collateral trust tx nds, e , redeemable at par... o

Mlnneap. Un. RR.. 1st M., gold.gunr.($3,000,000i
East, of Mlnu.,l8tM.,g,gu. <$50,000p, m.) o**r
Montana fen., 1st M., g. (8*0.000 p. m.) , guar, o 4 r

Bt. Paul it No.Pae. Stock ($10,000,000 authorized)
Gen. M.,guar. Id. gr.,($10,000,00* ) reg. O. F.o** t

West'rnRH.,Mlun.,lstM.,RR., covered by Gen.M.
San Antonio <f Aransas Pass-lBt mort., gold
1st M..ex., gld. ($12,000 p. m.),tedeem. at 110. o

1st mort., for $9,000,000, gold, $15,000 per mllo.

2d M.,g., Income for 5 years, $8,000 per mile
San Diego Ouyamaca it Kcutf.-lstM.. $25,000 p.m.
Sandusky Mansfield <t Newark Re-organized stock

lstM.,g,lnt.gu.underleasebyB.AO.andCent.0.c
Savannah Americus <t Montgomery--1st niorts

Consoi. rtort., gold, $12,000 per mile o'

Savannah Florida <t West. -At.A G. consoi. lnort.C
So.Oh. A Flor., 1st Ms., end. by State of Georgia. o-

do 2d mortgage, gold o*

Bav. Fla. A W., 1st mortgage, gold e*

Savannah <* Weffrrn ColumbusA West'o, 1st mort.

Columbus A Rome 1st moitgage
Seheneelady d Duanesburg\Bt M., guar. D. A H.o*
Schuylkill Vo/.-Stock, 5 p.c, guar. 999 vis., Ph.AR.
8eu>to ralUylBt mort. (s. fiuid $13,000 per year) .

2d mortgage (sinking fund, $.
r
),000 per vear)

1,024
76
656
DM
473

1,292
2fc8

70
191
152
152
60%
150
217

459

iie
116

347
58
58

545
158
50
14
19
98
98

Date
of

Bonds

1862
1879
1879
1880
1893
1-S7
13*S
1882
1888
1887

1883
1877
1885
1.380
133s
1888
1889

1869

1869
1867
1869
186-*
1884
1881
1881
1874

1876
1879

8Ue. or
Par

Value.

$100
1,000
100 Ac
1,01X1

1,000
1.000

1,0004c
1.000
1.000

1,000Ac
l.OOOAc

100
1.000
1,000
l.ooo
1.000
1,000
1,000

500 Ac
50

1.000
SCO

500 Ac.
l.ooo
1.000
l.OOO
1.000
1.(00
100&C.

50
r.oo.vc.

1,000

Amount
Outstanding

INTEREST OR DIVIDENDS

$20,000,000
360.000

4,691,000
8,000.000
5.676,000

25.444.000 4i
7,468.000
8,000,000
2,150,000
?.500.000
4,500,000
5,000.000
6,812,000
488,000

1,760,000
2,698,000

<JI

3,672,000
Cl

1,068,832
2,300,000

350,000

1.730,000
164,000
-.00,000

4,056,000
800,000
200,000
500.000
576,050

1,294,000
283,000

7

l g-

6g.
6g.
A6g
4 g.

5*'6 g.

6 g.
1>

6g.
i g -

5g.

S*
3
7
7

7*
7
7

5'
6
6
2>
7
7

Rate per When Where Payable, and by
Cent. Payable Whom.

Q.-F.
J. A J
J.

A O.
A N
A J.

D,
A A.
A J

A. A O
J. A J.

Q.-J
F. A A.
.AN.
A J
A J.

4 O
A O.

S'-annu
Feb. 1

J. 4 J.

4 J
4 J.

4 J.
AN
A N.
AO.
4 J
A J.

M. A 8.

J. 4 J
J. 4 .1

A. 4 O.

Bonds Princi-
pal, When Due.
Stock* lMt
Dividend.

New York, 40 Wall St.
do do

New York and London.
do do

N. Y., 40 Wall St.
do do
do do
do do
do do

N.Y.,40Wall;Fos.,Lee II

New York, 40 WaU St.
N. Y. Office, 35 Wall St.

N.Y., Winslow, L. 4 Co.
do do

N.Y.S.M.SwensonASon
do do
New York.
None paid.

Moss N. Bk.,8and'ky rO
N. Y..Union Trust Co.

Americus, Us.

N.Y.,H.B.Plant,ASavan
do do
do do
do do

N. Y.Kess'rACo.54 Wall
do do

Del. A Hud. Canal Co
Phll.Offl'e, 407 Library
Lost paid July, 1884.
Last paid April, 1884.

Feb. I, 1889
July 1 , 1892
July 1, 1909
Oct. 1, 1909
Nov. 1, 1910
July 1, 1933
June 1, 1937
Aug. 1, 1898
July 1, 1922
April 1, 1908
July 1, 193T

April 20, 1889
Feb. 1, 1923
May 1, 1907
Jan. 1, 1918
July 1, 1926
Oct, 1, 1928
Oct. 1. 1913

1918
Feb. 1, 1889
Jan., 1909
1905 A 1906

1919
July, 1897
May 1, 1899
May 1, 1699
April 1, 1934
Jan. 1. 1911
Jan., 1914
Sept. 1, 1924
Jan. 11, 1869
Jan. 1, 1896
April 1, 1894

St. Louis Vandalla 4 Terre Haute.-Owns from East 8t.

Louis to Indiana State line, 158 miles. Road opened July 1, 1870.

It is leased to the Terre Haute A Indianapolis Railroad at a rental

of 30 per cent of gross earnings. In July, 1887, suit was brought by
the lessor company to declare the lease void, but Judge Gresliam
decided in favor of its validity, and the case has been appealed
to the TJ. S. Supreme Court. The first mortgage ond $1,600,000
of second mortgage bonds are guaranteed by the lessees and also

by thePittsb. Cin. 4 St. L. RR. Stock, $2,379,358 common and$l,-
544,700 pref; par $100. Penn. RR. boids $837,000 1st pref. In year
ending Oct. 31, 1888, gross earnings were $1,622,716; net, $498,797;
rental to St. L. Van. 4 T. H., $486,815 ; less charges, $372,162, leaving
surplus, $114,652. In 1885-6 profit to lessee was $23,687; in 1886-7

profit $117,821; In 1887-8 profit $11,983. -Report for 1887-8 was in

Chronicle, V. 48, p. 186. (V. 46, r. 76, 133, 172; V. 48, p. 68, 126.)

St. Paul 4 Duluth. Line OF Road. St Paul, Minn., to Duluth.
Minn , 155 miles ; branches, 12 miles; leases: Stillwater A 8t. Paul RR.>

13 m. (for 699 years); Minneapolis A DulutU RR., 13 m. (for 99 years
from July 5, 1883); Taylor's Falls A Lake Superior, 21 miles; Grants-

burg Branch, 17 m.; total, 231 miles. Between North. Pacific Junction
and Duluth, 24 miles, the road is owned Jointly with the No. Pacific.

The Duluth Short Line road from Thomson to Dulutb, 25 miles, is

leased for 99 years, and the $500,000 bonds guaranteed.
The Lake Superior 4 Mississippi RR. was sold in foreclosure May 1,

1877, and this company organized June 27. The preferred stock is

received in payment for lands at par. Three shares of common stock
nave one vote and each share or preferred has one vote. Preferred
stock has a prior right to 7 per cent; then common to receive 6 per cent.

Dividends since 1876 have been; On preferred In 1881, 10 stock;
in 1882, 3>9 in cash; in 1883, 7; in 1884, 3a and 7 in pref. stock; from
1885 to 1888, 7; in 1689 to date, 3V On common In 1887, 3 and 15
in common stock; in 1888, nil. The 2d mort. covers the right to leased

lines, but not the land grant.
The company has a land grant, of which 1,110,394 acres remained un-

sold Deo. 31, 1887, and 68,531 acres of the Taylors Falls branob. In 1837
net receipts from land and stumpage sales amounted to $541 ,926. For
1886 and 1887 the income account was as follows, and $568,315 for
" improvements

" and "betterments" was charged in oper. expenses.
1888 1887

From operation of railroad $233,459 $492,880
Paid Interest on bonds 71,491 50,000

Net income from railroad $161,968
Cash dividends paid within year:

Sis percent on preferred stosk $187,703
S'sper cent on common stock 187,708

$442,880

$375,154
120,960

Balance sur. $213,491 def. $53,233
Inoome from lands and stumpage $541,925

-(V. 46, D. 201, 321, 381, 678, 739, 803 ; V. 47, p. 81, 432, 745; V. 48

p. 129.)

St. Panl Minneapolis 4 Manitoba (See Map). Owns from St.

Paul, via Barncsville, to Emerson, 392 miles; Minneapolis to Gretna
via Breckinridge, 413 m. ; Minneapolis to Hinckley via St. Cloud, 132
m. St. Cloud to Wlllmar, 55 m.; Elk River to Milaca, 32 m.; Botti-

neau Branoh, 39 m.; Sauk Centre to Eagle Bend, 36 miles; Fergus
Falls to Pelican Rapids, 22 miles; Crookston Juno, to Great Falls, Dak.,
779 miles ; Shirley to St. Hilalre, 22 miles ; Wayzata to Spring Park, 6
miles; Morris to Brown's Valley, 47 miles; Breckenridge to Langdon,
206 miles; Everest to Portland (via. Mayville). 50 miles; Riponto Hope,
30 miles; Moorhead to Halstad, 34 miles; Evaneville (via Tintah Junc-
tion to EUendale), 136 miles; Rutland Junction to Aberdeen, 64
miles; Hutchinson Junction to Hutchinson, 53 miles; Benson to Water-
town, 92 miles; small branches, 8 miles; total operated June 30, 1888,
2,648 miles. Mileage on Jan. 1, 1889, was 3,024 miles.

This rallioad company was organized May 23, 1879. The com-
pany had a land grant of 3,848,000 acres, and acquired the Min-
neapolis A St. Cloud RR. grant, 4/6,864 acres. The proceeds of land
ales are applied to the redemption of 1st mort. bonds at or under 105.

The land soles for year ending Juno 30, 1888, were 51,001 acres for

$830,626, and 384 town lots for $17,205. The net amount due on land
contracts June 30, 1888, was $295,105 ; lands unsold, 2,658,838 acres.

Dividends have been as follows since 1880: In 1881, 3 percent; in

1882, 9 ; in 1883, 8 ; in 1684, 7a ; 1885 to 1688, Inclusive, 6; in 1889 to

date. I 1*
Range in stock prices sinoo 1882 has been: In 1883, 94 leg's; in

1884T76 > '<99; in 1885, 793111 ; In 1886, 1061* 124*8; in 1887,
94%*120T

g; in 1888, 94114 1
a; In 1689 to Mar. 22, inclusive, 9678

105.
The consolidated mortgage of 1883 is for $50,000,000, of which

819,426,000 wen- reserved to pay prior Hem. The mortg. on the .Mom

tana Div., Issued in 1887 and dne in 1937, Is for $25,OUO.OOO, to pro-
vide for extensions, $15,000 per mile being allowed for second track.
Bee abstract or mortgage In V. 45, p. 342 ; Central Trust Co. of
New York, trustee. The Collateral Trust bonds due 1898 were
loaned as per circular in V. 46, p. 228. and may be paid off at par
on three months notice; the Central Trust Company trustee. The
Eastern Railway of Minnesota runs from Hinckley northward 70
lulled, io a point near Duluth; the mortgage covers equipment, terminals
and elevators. The St. Panl Minneapolis 4 Manitoba leases the

road till 1997, and guarantees the bonds. The Montana Centra
bonds are issued on severa reads 'V 46. p. 125) and are guar, principal
and interest by the St. P. M. A M. Co.. whioh owns the M. C. stock. Fiscal
year ends June 30. Report for 1887-83 in V. 47, p. 497, 502.

1884-85. 1885-86. 1888-87. 1887-88.
Miles operated 1,471 1,509 1,935 2,648

$ 8 $
Gross earnings 7,776,164 7,321,736 8,028,448 9.561,905
Oper. exp. A taxes.. 3,509,927 3,838,652 4,314,895 4.669,987

Net earnings
P.c. of op.ex. to earn.

Receipts
Net earnings
Rev.from L'ndDep't
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DESCRIPTION.

For explanation of column headings. Ac, see notes
on tirst page of tables.

Scio'o Valley ( Continued)
Consol. mortease

Seaboard <t aoa' A- Stk.($244,200 is prf. gua.7p.e.)
Debentures, redeem, at will niter Aug. 1, 1916. .r

1st mortgage for $2,500.000 c*
Seattle Lake a'. <t East.-M M..e., $25,000 p. m..*c
Shamokin Sunbury <t Lewisburg 1st mort C
2d mortgage C

Shamokin Vol. <& PottsvilleStocK, guar, by Nor. C.
1st mortgage, gold, on road and lands o

Shenandoah valley 1st M
General mort..gold (lien on *1.560.000 1st V.b'ds.)
3d mortgage income bonds, non-cum r
Car truso certificates o

Sheffield dt Birm. UtM.,g ((15,000 p.m.) c'Ar
2a mort. ($10,000 peruiile), gold c
1st M. on lands, furnaces, Ac. sink fd not dr'n .c*

Shore Line (Conn.) -St'k,7i<ip.et.reut.N. Y.N.H.AH.
1 st mortgage

Shreveport <* Houston 1 st, g. . guar, by H. E. A W. T.
Silver Up. Orata < Qulf 1st. I.gr , g. ($15,000 p.m.)c*
South Carolina 1st mortgage, sterling loan
1st consol mortgage (for $5,000,000)
2d consol. mortgage x c*
Income mortgage bonds (not cumulative) o*

South Florida- 1st mort. ($12,000 per mile) c*
So. <* No. Alabama 1st M., endorsed by Alabaica.
2d mort., sierllng, sinking fund, guar, by L. A N.
3d mortgage bonds (owned by L. A N.)
Consol. mort. (for $10,000,000), gold c

A Pacific Coast 1st M., g.,guar. (8 f. begins 1912). c
South Pennsylvania 1st mort. (for $20,000,000)...
Southern Cent. (N. $.) Consol. mort. convertible.

Miles
of

Road.

124
110

Hi
72
31
31
29
28

255
254
255

"87
87

"9
49
40
50

247
247
247
247
189
183
183
183

iio

Date
of

Bonds

1880

1886
1886
18b6
1882
1884

1871
1880
1881
1883

1886
1886
1883

1880
1881
1888
1868
1881
1881
1881
18*5
1870
1873
18*0
1886
1887

114 1882 200&C

Size, or
Par

Value.

$1,000
100

100 Ac.
1,000
1.000
1,000
1,000

50
500 Ac.
1,000
1,000
1,000

1,000
1,000
100 Ac.

100
lOOOAc.
1,000
1,000

Various
1,000
1,000
1,000
1,000
1,000
200

1.000
1,000
1.000

Amount
Outstanding

$ 553.000
1,302,900
690,000
<>5>,000

1,800,000
1,000.000
500,000
869,450

2,000,000
2,270.000
4,113,000
2,209.000

1 20.109
1.30 '.000
8K.V 00

1,'OO.OOD
1,000,000
200,000
400,000
750,000
114,539

4,850,000
1,130,000
2.538.000
2,256,000
391,000

4.620.110
1.H60.000
2,>71,000
5,500,000

(t)

3,299,800

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by

Cent. Payable Whom

7
5 on com

6
5
6 g.
5
6
3
7 g.

l g -

S*
"e'g.
6 g.
6
3i
4i
6g.
eg.

I
g -

6
6
6

6g.
6
5
4.

J. A J
M. A N
F. A A
J. A J.

F. A A.
M. A N
F. A A.
F. A A
I. A J
J. A J
A. A O
Feb. 1

Q.-F.
J. A J.
I. A J.
J. A J.
J. A J.
M. A S.

J. A J.
J. A J.
J. A J.
A. A O.
J. A J.

Yearly.
J. A J.
J. A J.
M. A N.
A. A O.
F. A A.
J. A J.

f.'a'a.

Last paid July, 1884.
Balt..F>irm.APlant. Bk

Portsmouth, Va.
New York. Bait. A Phlla,

N.Y, Uniou TrutCo.
Phlla., Phil. A Read.RR,

do do
Phlla.. Penn. RR. Co.

do do
Last paid Jan., 1885.
Last paid Oct., 1884.

Noue paid.
Phila..Ftrtelity Tr. Co.

N. Y. Office, 10 Wall.
do do
do do

N. H., Nat. N. H. Bank.
do do

t?)

N.Y., 56 Wall 8treet
London.

N. Y., 68 William street.
Last paid July, L888

Bonds Princi-
pal,When Due.
Slocks Last
Dividend.

N. Y., 50 Exchange PI.

London, Baring Bros.
N. Y., 50 Exchange Pi.
N. Y., 50 Exchange pi.
N. Y.. So. Pao., 23 Br'd

(?)

July 1.
Nov. 1,

Aug. 2,
July 1,

Aug. 1,

May 1,
Feb. 1,
Feb. 1,

July 1,
Jan. 1,
April 1,
Jan. 1,

1910
1888
1916
1929
1931
1912
1924
1889
1901
1909
1921
1923

Jan. 1,
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DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

Southern Pacific COMPANY-Stock ($100,000,000)
South. Pac. o/ Arizona 1st M., g.,guar. cp. or reg.
Southern Pacific Branch let M. g. s. f. In 1897...
South. Pac.( Cat.) 1st M.,*..land rr.,. f o

Mortgage bonds, gold (for $33,000,OJO>
Stockton A Copperopods -1st M.g. (guar.by C.P.)

Southern Pactficof N. Mexico 1st M., gold cAr
Southwestern t Oa.; Stock, 7 p. a, guar. Cent. Ga. . .

Southwest Pennsylvania Stock
1st M. lapsing s. fund, $5,000 yearly, not dr'n. . .r

Spokane falls rf- Northern 1st vf.,s;20,0u0p.nj.g..c*
Spuylen Duyvil rfP'iMor. Stock, s %, gu. N.Y.Cent.
State Line <t Sullican 1st M., conv o*
Stolen Island 1st mortgage
Staten Island Rapid Tran. lstM.,$ or * c*
2d inort. endorsed by B. A O. cp. or reg., gold.
Incomes, gold (non oum.)

Suburban Hapid Transit-Stock ($5,600,000) ..

1st mortgage bonds (for $6,600,OC0)
tnui! Branch (Pa.) Stock

Miles
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DEi-CRrPTION.

fror explanation of column headings, Ac., see noteB
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Syracuse Ontario d New York 1st mort
2d niortg. income (for $500,000)

Tennes'ce Midland 1st mort., tr., $20,000 p.m...
Terre Haute d Indianapolis t-tock ($1,988,150)..
lstiiiOit. (provided for by consol mort.) c&r
Consol. tnertgage for $2,200.000

Terre Hav.'.e d Logansport. Stork
1st mortgage, guar, by Terre Haute & Ind'napolis
lstM.,on Lcgai s to South Kend(2don93m.),guar.

Terre Bauie d Peoria 1st mortgage, gold
Texas Central! st mortgage, gold c*
N. E. Div.. mort.. gold (2d on 177 miles) e*

General mortgage, (pledged) c*

Texas d N. Orleans of '74 1st mortg.land gr..c*Ar
Bablne Division, 1st mortgage, gold c*Ar
Debentures

Texas <t Pacific New .-took, $50,000,000
1st m., gold (Eastern Div.i, s. fd. red. at 100 c*

1st consol. moit. for $25,000.01 0. gold c*
2d consol. M., income. non-oum.(*'.;5.000.000). g.c*

Tioga PR. In mortgage, due 1882 and extended .

Consolidated mortgage
Extension bonds .,-

Elmira State Line Railroadlst mort
Toledo Ann Arbor d N. Michigan Stock
1st mort., South. Div. (T. A. A. & G. T.)
1st mort., gold, Ann Arbor to St. Louis, Mich
1st M. T. A. A. & Mr. Pleasant E'\ ,gold 0*

1st M., Tol. A. A. A Cadillac Ry.. gold c*

Toledo d Ohio Ventral let mort. gold, interest guar
Car trusts, Series 1, 2 and 3

Toledo d Ohio Cent. Bxlens.yiaT. Col. & Nor. let M.
Consol. mort.. gold, for $1,500,000 c*

Miles
of

Road

43

114
114
114
182
93
65

173
177
52

228
104
104

1,487
524

1,487
1,487

54
54
20
7

285
61

106
20
61
196

Date
of

Bonds*

45
60

1883
1883
1887

1873
1885

1879
1883
1887
1879
1881
1884
1875
1882
1883

1875
1888
1888
1852
1876
1875
1875

1881
1884
1886
18-6
1885
85,7,8
1*85
1808

Size, or
Par

Value.

$1,000

i",6oo
50

1.000
1,000

50
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100
100

1,000
1 ,000
1,000

500, Ac
l.<00
1.000

500, Ac
100

1,000
1,000
1,000
1,000
1,000

lOOAc.
1,000

Amount
Outstanding

$900,000
Nil.

(II

1,401,880
1,600,000
600,000
500,000
500,000

1,000,000
1,800.000
2,145.000
1,254,(100
2,28-1,000
1,620,000
2,075,000
584,000

38,706,701)
3,784,000

21,049,000
23,227,000

239,500
125,000
265,000
160,000

5.300,000
1,260,000
2,120,000
401,000

l.2H0,0il0
3,000,000
709,000
650,000
850.000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable Whom

6
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DESCRIPTION.

For explanation of column headings, Ac, see notes
on llrst page of tables.

Tol. Peoria <t We*/.- 1st. M.. new (for $5,000,000). c*

Scrip for coupons in 1883 (payable at will)

Toledo St L. <e Kaunas City Stock
Pref. 4 per ot. coupon stock, non-cumulative
1st mortgage, gold (redeemable at 105) c*

ToltdoSm <t iluskejoit 1st M.,g.. $17,000 p.m.c*Ar
Tonawawla Valley it Cuba 1st inort. ($50<i.OO0)..
Tucson Olobe d N.Ar. -1st M.,s.,s.f for$i,600,00r>.o*

Tyrone <* Cleortleld 8tock, ope. rental, Peun. KR
letmort ($100,000 cum.), sink, fund, not dr'n . r

Ulster <t Delaware 1st mortgage c

2d mortgage income bonds c

United N. J. RR. <* Canal Go's. Stock, 10 p. c, gu.
Gold bonds
General mortg.,gola and currency o
Unitea Co.'s mort., s. hind $40,000, not dr'n.. ..r

do sterling M , s. fd. $16,920. not dr'n .

do do s. Id. $36,000, not dr'n .

do gold loan r

Joint Co.'s plain bonds, to he replaced by 4s
do Consol. M., to be replaced by 4*. e&r
do Gen. vf. for $20,000,000. see rem.. c*

Union Panfic stock _
1st ro.. 30 year b nds. gold, oil road and equipru't
2d m., currency (Government subsidy)
3d m. on road (2d on land) g., $A s. f.not di'n.cir
Lanu grant bonds, not d awn
Omaha bridge bonds (s. f., drawn at 110) c Ar
do do renewal (s.f. not drawn) c

Collateral Trust bonds, gold, drawn at 105 c'

Collateral trust nonds of 1883, gold, sink, fund
Equip. tdi.,8er. A4B, ijo paid yearly, not dr'n. c*

Miles
of

Road.

230

451
451
451
96
60

105
10)
74
74

4o7

238

4,764
1.038
1,038
1,038

Date
of

Bonds

1887
1888

1886
1883
1881

1832
1875
1875

1883
1873
1871
1871
1871
1878
1854
1862
1889

186*6-9
1866-9
1874
1869
1871
18<5
1879
1883
1887

Size, or
Par

Value.

$1,000

Too
100

1,000
1,000
1.0"0

500 Ac.
50

1,000
1,000

500 Ac.
100

1,000
l.OOO
1,000
200
200

$1,000
l.ooo

100 Ac.

1,000
100

1,000
1.000
1,000
1,000
200

1,000
1.000
1.000
1,000

Amount
Outstanding

$4,501,000
1:15,000

12,250,000
4,805,000
9,00n,000
1,560,000
500,000
(?)

1,000,000
1,000,000
200.000

1,342.600
21,240,400
1,824,000
5,669,000
2,000,000
1,846,000
1,800,000
841.000
866,000

5,000,000
6,020,000

6o.86H.500
27,147,000
27.236,512
13,920,000

966,000
1,293,000
328,000

4,142.000
5,:U7.000
1,239,000

INTEREST OR DIVIDE* DS.

Rate per Where Payable, and by
Cent. Payable Whom.

\
s -

6 g.
5
6
7 g.
2>s
5
7
7
2ia
4

I'-

ll
6g.
6
6
iZ-
1%
6 <r.

6
8
7
8 g.
5 g.

S f -

v-

When

J. A J.

April.

J. '* "d
J. A J.
M. & 8
J. A J.
J. A D.
J. & J.
J. A J
F. A A.
Q.-J.

F. A A.
M. A S.
A. A O.
M. A S.

M. A 8.

M. A S.
J. A D.
M. A N.
M. A 8.

Q.-J.
J. A J.
J. A J.
M. A S.
A. A O.
A. A O.
A. A O.
J. A J.
J. A D.

New York, Moran Bros,
do do

N. Y Bk. of N. Amer
New York City

Last paid. March, 1884
Bos ,Am.L.ATr.Co;Lon
Phila., 233 South 4tti.

Pbila., Ponn. RR. Co.
Rondout. Co.'s Office.

New York.
Phila. and N. Y. Offices.

Philadelphia Offioe.
do do

Phila., Pennsylv'a RR.
Lond .J. S.Morgan A Co.

do do
Phila.. Penn. RR. Office.

Princeton, N. J.
Phila., Penn. Rft. Co.

do do
N. Y., Un. Trust, A Bast.

do do
U.S. Treas., at maturity.
N. Y , Un. Trust, A Bost.

do do
London A N. Y., Un. Tr.
N. Y., Uuion Trust Co

do do
Boston, N. Engl'dTr.Co.
N.Y., Un. Trust, A Bost.

Bunds Princi-
pal,When Due.
Stocks Last
Dividend.

July 1, 191T
April 1, 1893

June 1. 1916
July 1, 1918
Sent. I, 1933
July 1, 191T
Dec. 30, 1388
Jan. 2, 1918
July 1, 1905
July 1, 1905

April 10, 188ft
Feb. 1, 1923
Mch. 1, 1901
Oct. 1, 1894
Moh. 1, 1894
Mch. 1, 1894
8ept. 1, 1908
June 1, 1889
Nov. 1, if 89
Sept. 1, 192
April 1, 1884
1896 to 189ft
1896 to 1899
Sept. 1, 1899"
April 1, 1889
April 1,1898
Oct. 1, 1915
July 1, 1908
Deo. 1, 1907
1-10 yearly

DISPOSITION OF RESOURCES.
1887-8. 1886-7.

Interest on funded debt $150,000 $15 i.OOO
Rentals of other roads 13,979 12,217
Construction 31,123 22.M41

Equipment 124,191 492,750
interest on cartru-ts 35.628 23,068
Interest on floating debt, Ac 16.070 4,986

Total $371,291 $705,3(2

(V. 45, p. 240, 341, 572; V. 47, p. 284, 327, 531, 626 )

Toledo & Onto Central Extension. (See Map ) -This compa-
pany so u red c.mini in 1838 of Marietta Columbia A North -rn. Mari-
etta to Joy, Oh>o. 41 milos; branch to Stewart, 4 miles. Extension in

progress iroiu Joy to a connection with the Toledo * Ohio Ceutral at

Newton, 15 miles. Total mileage will be 60 miles. Consolidated mort-

Sage
issued fur above extension nd for equipment, and $8>0,0o0 held

l escrow to pav off the M\ C. A N. 1 st mortgage at maturity. Stock is

$1,500,000. par $i00. In 1388 gross earnings of Mar. Col. A Nor., *88,-
269; net, $38,251. In 1887, gross, $S9,801; net, $31,736; surplus over-

charges, $9,240.
Toledo Peoria A Western. Road owned from Indiana State

line to Warsaw, 111., 2.0 miles; branch. La Harpe to Iowa, III., 10 miles;
tracks leased to !* oria and to Burlington, la., 17 miles; total operated,
247 uilies. This w*s formerly the Tol. Peoria A Warsaw, then the. Tol.
P. A Western, and was leased to Wabash ; sold In roreohwire Oct. 29,
1836. Stock Is $1,076,900; par of shares $100. Abstract of mortgage
(Charles Moran, Thomas Denny and Cornelius B. Gold, trustees) V. 45,
p. 242. In consequence of the Chatsworth accident in August. 1887,
the company whs obliged to fund the January and July coupons
In 188 4

, i aytng $> per coupon In cash and funding the balance in 4
per cent scrip certificates, (interest payable April li, due April 1, 189 a",

but redeemable at option of the company. In year ending June 30,
1888, gio-s income was $948,524; net. $199.034. (V. 45, p. 232, 242,
573; V. 46. p. 539,669.771, 772; V.47. p. 42, 27.)

Toledo St Louis A Kansas City. {See Hap.) From Toledo to
East St. Louis. 451 m. Up 10 Feb., '89, the road had been n.adesand-
ard gauge from Toledo to Lerna, 111.. 328 m

, and it is expected that
entire 1 ne will be made standard by June 1. This Co. was formed
June 12, 1 836, by consolidation, and it took all the main line of the
Toledo Cin. A St. Louis narrow eauge road, foreclosed Dec. 30. 1385.
The present common stock and the tlrst mortgage bonds were issued

for the purchase of the property, payment of receiver's liabilities,

broadening the gauge, Ac, Ac, and $4,000 per mile of said mortgage
bonds were reserved for obtaining standard gauge equipment. The
preferred stock s a coupon stock, non-cumulative, and without votin*
power ; the bonds may he paid-off at 105 on notice. Provision has been
made for Interest till 188M, or longer should construction not be tlnlshed
and earnings be insufficient. All the seeurt'kes are yet held In trust ex.

eept $4.80o,000 pref stock and $4,00>,O00 common stock and suoh

Sroport
on of the bonds as have not yet been used In connection with

ie woik of construction. Abstract of mortgage (Am. Loan A Trust Co.
of N. Y and Joseph E. McDonald, trustees), in V. 45, p. 403. (V. 46, p.
77,819; V.47. p. 188,314.)
Toledo Saginaw A Muskegon. From Muskegon. Mich., to

Ashley, Mich., 6 m connecting wltn the Toledo Ann Arbor A N. Mich
On Aug. 1, '8s, the Grand Trunk of Canada purchased the $1,600,000
stock and above bonds were issued having a traffic guar, from that road
and the Chicago A Grand Trunk. From Aug. 1 to Dec. 31, 1838 (5
mos.i, gross earnings were $29,065; deficit under fixed charges after
crediting income from trafflo guar., $27,828. (V. 45, p. 7t8; V. 47, p.
161.)

Tonawanda Valley A Cuba. Owns from Attica. N. Y. to Cuba,
K. Y., 60 miles. Stock $587,100. Mr. Bird W. Spenoer was appointed
receiver in 1884 and suit against N. Y. L. E. k W. is pending in Court
of Appeals; won by Receiver in Supreme Court at General Term.
Gross earnings in 1887-88, $17,381 ; deficit, $1,153. (V. 45, p. 7o8.)

Tucson Globe A Northern Arizona. -Projected and under
OOLStnieiion irom Tutvon, vnz., on Southern Pacific RR. to Globe. 110
ni, with branch to cnaltit Ids, 20 m. Interest on bonds is guaranteed
till after Juiy 1, li90, by deposit of funds in Com. Bank cf Scotland.
Loan offer, d Id London in Feoruarj, 18s9.

Tyrone A Clearfield. Vail, Pa., to Cnrwensville, Pa., 46 miles;
branches, f,9 m.; total, 105 m. Tills Co. was leased to the Pennsylvania
RR for 50 years in '82 at $112,400 per annum. All stock aud bonds
are owned by the Penn. RR., the bonds btlug pledged mder its col-
lateral tru-t of 1833. Dividends of 5 per cent are paid yearly. J.N.
Du Barry, President, Philadelphia, Pa.
Ulster A Delaware. Owns from Rondout (Hudson River), N. Y.,

to Stamford, N. Y., 74 miles; branch to Hobart, leased, 4 miles,
total 78 miles. Stock $1,152,100; par$:00. There is also a $50,000 7 per
cent real estate mort. In year ending Sopt. 30,'87, the gross earns. were
$353,535; net earns., $130,711; surplus over interest, taxes, etc,
$68,963. In 1*37*8, gross, $359,786; net. $93,522; surplus ov*r
charges, $32,657. Thos. Cornell !s Pres't, P-ondout. N.Y. (V. 46,p. 669.)

United New Jersey Railroad A Canal Co. Lines of Road.
New York to Philadelphia and branches, 135 miles; Camden to Amboy

and branches, 247 miles ; Trenton to Manunka Chunk and branches,
85 miles ; total operated, 467 miles. DelawareA Raritan Canal. 66 miles.
The United N. J. RR. A Canal Cos. were leased In May, 1871. to the

Penn. RR. for 999 years, at a rental of 10 p. c. on the stock, besides in-
terest on bonds. Penn. RR. owns $1,350,000 stock. In 1888 gross
earnings were. $17,100,852: net, including income irom investments,
$1,729,262. Net loss: In 1881, $302,864; in 1882, $568,759; in
1883, $635,914; in 1884, $593,536; in 1885, $159,496; In 1836. $179.-
016: in 1887, $227,991; In 1888, $160,500. Sinking funds Dec. 31,
1838, held securities of par value of $5,018,400, and cash, $20,515.
The general mortgage of 1889 will letire all prior bonds when due.

Union Pacific Railway. (See Map.) Lines of Road. Main
line Council BUffs to Ogden and branches, 1,049 miles; other
oranohes Kansas City to Denver. 643: Denver to Cheyenne, 106;
Leavenworth to Lawrence, 34; total owned, 1,824 miles; controlled
sud operated In the Union Pacflc system January, 1888 Omaha A
Ripub. Valley RR., 470 m.; Colorad* Central RR., 327; Echo A Park City
RR., 31; Utah A Northern RR., 466, of which 58 m. are leased to Mon-
tana Union RR. ; Lawrence A Emporia RR.. 31 (leased not operated);
Junction City A Ft. Kearney. 88 ; Solomon KR., 57; Sallna A Southw'n.
35; Kan. Cen ,167; Den. A Boulder Valley., 27; Oregon Short Line and
branch, 611; Greeley Salt Lake A Pacific, 63; Denver South Park A
Pacific. 325; Salt Lake A Western. 57; Georgetown Breokenridee A Lead-
ville. 8 miles; Denver A Middle Park, 4 miles; Denver Marshall A Bould-
er, 27 miles; Laramie No. Park A Pan., 14 miles; Sallna Lincoln A West-
ern, 73 miles; Cheyenne A Northern, 123 mile-; Oakley A Colby, 22
miles; total thus controlled, 3.029 miles, of which only 2,940 are oper-
ated. Total operated in the U. P. system Jan. 1, 1883, 4,764 miles.
The lints of the Oregon Ry. A Nav. Co. (752 miles) and of the St.

Joseph A Grand Island (447 miles), though leased respectively by the
Oregon Short Line and the Union Pacific, are not included In above
mileage, each having an independent management.
The Central Branoh Union Pacific and leased lines (388 miles) are

operated by the Missouri Pacific under an agreement with Union Paciflo
for twenty-five years from 1835 and not included in the mileage oper-
ated by Union Pacific The U. P. also has large Interests in the Utah
Central. 230 m.; Leavenworth Topeku A 8. W., 47 m.; Manhattan Alma
A Burlingame, 56 m. and Nevada Central. 93 tn.; Montana Union, 73
m.; Montana. 19 m.; Utah A Nevada, 37 miles; South Park A Leadville
Short Line, 8 m , Ogden A Syracuse, 6 m. Total of all lines whioh are
operated separately, 2,236 miles.
in 1 886 a lease of the Oregon Railway A Navigation RR to the Ore-

gon Short Line, guaranteed by Union Paciflo was negotiated, and in
Feb., 1889, joint arrangtrcents with Northern Pacific were discussed.

(See V. 4s, p. 261.)

Organization, Ac This company, the Union Paciflo Railway, was
formed by a consolidation, Jan. 24, 1880, of the Union Paciflo RR. and
the Kansas Pac. and Denver Pac, made under authority of the acts of
Congress of July 1, 1862 and July 2, 1864. The Union Pac. RR. was
chartered by Act of Congress of July 1, 1862, which gave the company a
land grant of 12,800 acres per mile, estluated at a total of 12,083,227
acres, and a subsidy in U. S.bonds of $27,236,512 on 1.033 miles of road.
The Kansas Pacific was organized as " Leavenworth Pawnee A West

ern" in 1861; then changed to "Union Pacific, Eastern Division," June
6, 1863, and to ' Kansas Pacific" on March 3, 1869. The Paciflo Rail-
road aots of 1862 and 1864 applied to this road, and gave it a subsidy
of $6,303,000 and a land grant of about 6,000,000 acres.
The Denver Pacific Denver to Cheyenne, 106 miles wag built under

the charter of the Union Pacific, E. D. (Kansas Pacific).
As to the debt of the Paciflo railroads to the United States Govern-

ment a decision of the U. S. Supreme Court settled the point that the
payment of interest on the loans was not obligatory on the companies
till the principal of the bonds became due. Afterwards Congress passed
the Thurmau Act, May 7, 1878, which, for the Union Paciflo, provided
that 25 per cent of the net earnings, after deducting interest on the
tlrst mortgage bonds and construction and equipment expenditures
should be paid annually to the AJovernment as follows : First-
Applied directly to Interest acconnt, one-half of Government earn-
ings and 5 per cent of net earnings, after deducting interest on
first mortgage bonds. Second To be placed in the sinking fund
the other half of the Government earnings and so much of $850,000 as
may be necessary to make all the payments by the company equal 25
per cent of its net earnings. On Dec. 31, 1887, this sink, fund invested
in U. 8. bonds (par value) was $6,27s,6oO, and the premium paid on
bonds and cash uninvested was $1,620,154; total, $7,893,804.
Stock and Bonds. The capital stook Issued and outstanding la

f
60.808,500, having been increased about $10,000,000 since the consoll-
ation in 1880. Dividends after 1879 were as follows: In 1880 8

per cent; in 1881, 6\; In 1882, 7; In 1883, 7; in 1884, S^a; none since
'

The yearly range in prices of the stock has been In 1880, 80ll3u
in 1881, 105i-al31!l; In 1882, 98>4U9*; in 1883. 70ial04*- in
1884,2884s: 10 1885,41362%; Inl886. 441486814; in 1887 44363V-
in 1888, 4366!2; In 1889to Mar. 22, inclusive. 62i467i4.

""""
Th-re are $18,000 Leavenw'th branch 7 per cent bonds due Jan ")B

and $8,000 Den. Pac. bonds. I ' '

Of the Union Pacific collateral trust bonds, the first Issue Is limited to
80 per oent of the following bonds: Omaha A Republican Valley RR
$1,010,000; Colorado Central Railroad bonds, $2,051,000; Utah North-
ern Railroad, $2,326,000; total, $5,387,000. The collateral trust
bonds of 1883 are secured by the following bonds : Colorado Central RR
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Bond* Frinol-
pal,When Due.
Stocks Last
Dividend.

DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

Union Pacific ( Onntintud)
B.an.P.,cons.M.for $"tO,000,000,l.gr..g.,not dr'n.c'

do 1st M.. Eastern Di v., $16,000 p. m
Kansas Pac., 1st M., Middle Dlv.,$16,000 p.m., g.

do 2d M.lto U.S.Gov.) on 394m.W. Mo.R.
do lstM..DenverEx.,l.g.,2,568,586 acsc*Ar
do Income bds. 3d M.on 427 miles, ooup.

U. Pac. Lin. it Ool.\ st m., g., gu. ($20,000 p. m.)o*
UtaH Ventral Stook
1st mortgage, gold. Ogden to Salt Lake o
Utah 8o, gen. m.. 8. Lake to juab (far $1,950,000).
Utah South. Exten., 1st M., Juab to Frisco

Utah <* Nor. 1st mortgage, $12,0 i0 per mile
Cons. M. gu*r., $15,000 p. m., s. f., not dr'n, g .c*

Equipment bonis (l-10th payable yearly)
Plica <* Bl. Kic St'K,7p.cperpet. guir.byR.W.AO.
let viortgage c
Black River A Morristown, 1st mortgage c

Clayton A Theresa, 1st mortgage, guaranteed .. c

Ogdensburg & Morristown, 1st mortgage c
Vlica Chen. <t S'tsq. Va/.Sl'k, 6 p. c. gu. by D. L. A W.
Utica Clinton < Bingh'tnnlat M.,$30 >,000 ex Ps. .

Valley <N. r.;-8tock. 5 p. c. guar, by D. L. A \V...

1st mortgage (for $510.000)
falley tOKwllat mortgage, (Jlev. to Canton e'

Consol. mort. g., (for $4.000,000)s.f. notdrn.o'Ar
Valley (Ta.) 1st mortgage c
Vermont <t Mass. Stock, 6 p. ct. guar, by Fitchb. . .

Bonds not mutt (guar, by Fltchburg RR.) e*

Vermont Valley of 1871 Stock
1st M., with $300,000 8u . Co. RR. stock as col .o*

Miles
of

Road.

673
140
253
394
245
427
220
280
36is
105
138
462
466

180
87
36
16
10
97
31
12
12
59
91
62
59

'50
24

Date
of

Bonds

1879
1865
1866
1865-7
1869
1866
1888

1870
1879
1879
1878
18-16
1887

1871
1874
1873
1883

66-'70

1801
1879
1881
1881

1883

1880

Size, or
Par

Value.

$1,000
1.000
1,000

i",6oo
50 Ac.
1,000
100

1,000
1,000
1,000
1,000
1,000

Too
500 Ac
500 Ac.
500 Ac.
1,000
100

500 Ac.

100. Ac.
1,000
1,000
100

1,000
50

1,000

Amount
Outstanding

$12,978,000
2.240,000
4,063,000
6,303.000
6,038,000

85,900
4,503,000
4,225,0CC
1,000.000
1,950.000
1.950,000
4,995,000
1,90 .",0 >0

32.0OO
1,103,000
1,107.000
500,000
200,000
143,000

4,000.000
790,000
750,000
400,000

1,600.000
1,499,000
750,000

3,193,000
1,000,000
1,000.000
800,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and b>
Cent. Payable Whom.

2 g -

S*
6g.
7
5g.
1
6g.
7
7
7

I*
3*
7
7
7
5
3

6 A7
2*s
5
7
6g.
6
3
5
3
5

M. A N
F. A A
J. A D

M.A N
M. A S
A. A O
0,-J

J A J
J. A J,

J. A J
J. A J
J. A J

m.'a's,
J. A J.

J. A J.

J. A J
J. A J.
M. A N.
I. A J.

J. A J.

F. A A.
J. A D.
M. A 8.

A. A O.
A. A O.
M. A N,
J. A J
A. A O

N.Y., 40 Wall Street.
do do

New York, Un. rr. Co.

N. Y., Lond. A Frankf't.
N. Y.. Bk. of Commerce
N.Y.Union Tr. A B"8ton
New York, 40 Wall St.

do do
do do
do do

New York, 40 Wall St.
do do
do do

N. Y., R. W. A O. Co.
N. Y. Cent. Trust Co

do do
do do
do do

N. Y., D. L. A W. RR.
Utloa, Oneida Nat. B*k.

N. Y., D. L. A W.
do do

N.Y., Drex., Mor. A Co.
do do

Bait, and New York.
Bost., 47 Devonshire St.

Boston, Fltchburg RR.
Bellows Falls.

Bost., SafeDep. ATr.Co

May 1, 1919
Aug. l, 1895
June 1, 1896
1895 to >97
May 1, 1899
July 1, 191
Apr. 1, 1918
Oct., 1884,
Jan. 1, 1890
July 1, 1909
July 1, 1909
July 1, 1909
July 1, 1926
1 -10th yearly
Mar., 1889
Jan. 1, 1891
Jan. 1, 1894
July 1, 1899
Jan. 1, 1891
Nov. 1, 1888
JaD. 1, 1890
Jan , 1889

Aug. 1, 1911
June 15, 1906
Sept. 1,1921
Oot. 1, 1921
Oot. 8, 1888
May 1, 1903
Jan. 2, 188 9
Oct. 1, 1910

$1,36^.000; Utah A Northern RR. $2,178,000; Omaha A Rep. Vallei
RR. $668,000; Omaha A Repub. Valley Kailway, $2,108,000; Utah
Southern RR. extension $91,000: total, $6,40-1.000.
The Kan. Pac. consol. mort. cover* the riad from Kansas City to Den-

ver, and hranch, 673 miles subject to the divisional bonds (to retire
which sufficient bonds are held) and the U. S. lien. It is a first lien on
797.000 acres of land, valued at $3,600,500 (suhject only as to a part
of this to $8,000 Den. Pac. bonds), and the seouritirs named be ow, and
a second Hen on Den. Ex. lands. 3,566.5 36 acres, valued at $6,670,879.
The outstanding bonds of Kansas Paciflo above are given leas tn

amounts of each class held by the trustees of the consol. mort. The con
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in
trust un Jan. 1, 1888, the following bonds ot the Kansas Pacific, making
86,799, loO in all, viz.: Leavenworth Branch, $582,000 Income (unsiib-
ordinated) bonds. $217,750; income (subordinated) bonds, $3,948,400;
Cheyenne Branch Den. Pao. bonds, $2,05 1,000. They also held $1,997,-
500 of the stocks and $3,160,000 of the bonds of other companies
controlled by the Union Paciflo.

Of the Kan. Pac. morts. that on the East. Div. covers the first 140 m.
west iif the Mo. River, that on the Middle Div. the 253 m. following and
that on the Denv. Exten. the 254 m. next beyond. (394th to 639th m.)
The Denv. Exten. mortgage has a sinking fund of $100,000 yearly, from
July 1, 18=0, to July ), 1889, and then of $255,000 till July 1, ls99.
Land Grant. The proceeds of land sales on the Union Paelflo main

line are applicable to the principal ot the land grant bonds, and after
that to the sinking fund mortgage 8 per cent bouds. On the Kansae
Pacific the cash Income from land is applied to the consol. mortgage. Ot
Deo. 31 '87. the company had in cash from the Un. Pacitio grant the mini
Of $5,923,485, and in land contracts (with accrue 1 interest), $7,922,
984: which sums are applicable first to the payment of the land grant
bonds, and then to the pay ment of the 8 per cent sinking fund bonds due
In 1893. On Jan 1, 18*8 the U. Pac. lands unsold were 3,120,355
acres, estimated at $2,3 10,355; the K. P. lands unsold, 3,365,586 acres,
estimated at $10.171.M79.
The sales In 1885, 1886 and 1887 were as follows:

Union Paeltlo 188V 1886. 1887
Acres sold (net) 743,704 146,189 51,352
Amount $1,223,227 $178,326 $74,123
Average price on gross sales... $1 65 $1 22 $1 44
Kan. Pacific

Acres sold 690.294 225.623 522 512
Amount $2,817,159 $1,049,122 $2,514,642
Av. price (discounts deducted).- $108 $4 68 4 93
Total acres sold , _ 1,433.999 371,819 5T3 864
Amount $1,010.3-6 $1,228,225 $2,538,76?
The Kansas Pacific lands, from the 380th mile westward, are ooverw

first by the Denver Extension mort. (covering 394th to 639th mile), and
all the lands of the Kan. Pac. by the consol. mortgage.
Operations, Finances, Ac The company has extended rapidly and

built and acquired much new mileage, of which the Utah Northern and
Oregon Short Line are two of the most import *nt branches.
For the half-year ending Jane 30, '88, the report was in V. 47, p. 500.
From Jan. 1 to Jan. 31, 1889 (I mo.), gross earnings were $l,91-< ,000.

against $1,727,832 In 1888; net, $521,096, against $349,011. In 1888
gross earnings were $29,260,824 ; ner, $11 ,326,879.
The annual report for 1887 Was in the Cukonicle, V. 46, p. 535, 510,

and the following figures were given for the whole sj tern operated :

operations and fiscal results.
1885. 1886. 1887.

Miles operated Dec. 31 4,519 4,594 4.764
Passengers carded ore mile 188,237,416 248,523,010 262,913,074
Average rate per pass, per mile.. 3-05 ots. 2 45 CM.
Tons freight carried one mil... 994.780,223 1114102852 1350525946
Average i ate per ton per mile 162 ots. 146 ots.

Earnings from $ $ $
Passengers 5.809.018 6.096.237 6,595,779
Freight 18,193.215 18,588.744 19.956,467
Mall, express and miscellaneous... 1,922,899 1,918.815 2,005,519

Total earnings 25,925,172 26.603.796 28,557,766
Operating expenses and taxes 16,157,721 17,608,619 17,667,, 32

Netearnlngs 9,767,451 8,995,177 10,890.0:14
Percentof expenses to ear-nines... 62-32 66-19 01-87

* Not Including company's freight.

INCOME ACCOUNT.
18S5. 1886. 1887.

Receipts $ $ $
etearnlngs 9.687.441 8,995,179 10,890.034Income from lnve-tments 1,382,811 890,020 1,03' ',552

Miscellaneous land sales 10,335 13 015 15,904
Investments, premiums, Ac 670,341From trustees K. P. con. mort 207,110 1,113.000 '17,8*50
Profit and loss 101,927

Total Income 11,287,697 11,784,082 11,954,340

1885. 1886. 1887..
Expenditures $ $ $

I Merest on bonds 5,336,267 5,197,731 5,134,566
Discount and interest 356.138 67,224 160,153
Losses on invest., prem..Ao 93.945 113,490
sinking fund, company's bonds 593.6o5 591,965 587,670
Interest-auxiliary lines 1,191,010 1,298.399 1,331,372
Land taxes. Ac, Union Div 39,920 62,640 53,653
L w>s on Leav. Top. A 8. RR 21,579 11,722 ,
Profit and loss 198.05O

Total expenditure 7,632,464 7,229.681 7,578,954
Surplus Income of the year 3,655,233 4,554,401 4,375,386
Deduct U. B. requirements 1,184,053 808,033 1.205,656

Total surplus Income 2.471.180 3.746.368 3,169,730
The oondensed balance sheet for three years Is as follows :

GENERAL BALANCE AT CLOSE OP EACH YEAR.
1885. 1886. 1887.

Assets- $ $ $
Road, equipment, Ac 159,298,919 161,283 688 162,522,403
stocks and bonds owned, cost.. 39,233.527 35,529.187 42,241.161
Miscellaneous investments 680,891 755,750 751,098
Advances 3,415,280 5,697,670 4,570,428
Materials, fuel. Ac 1,683,432 2,889.218 1,6.12,105
Cash and cash resources 1,351,190 401,689
Denver Extension slnk'g fund. 522,480 638.639 759,013
rru.-t 5 per cent. Ac.sink. fund 70,440 68,8 18 124,285
Bonds and stocks held lu trust. 3,215,250 3,217.250 3.217,250-
Land department assets 18,159,290 18,599.519 19,742,124

Total 226,279,509 230,030,959 235,961,586
Labilities

Stock 60,868,500 60,368,500 60,868,500
Pundeddebt 81,957,682 81,969,127 80,180.655
United -Kates subsidy bonds... 31,539,512 33.5-9.512 33,539,512
Accrued int. on subsidy bonds. 15,167,214 15,670,753 16,363,744
Floating debt 11,861,445
Interest accrued not due 774.104 758,493 727,469
(Jeneral income (profit and loss) 110,493,284 13,827,456 16,826,177
Income used for sinking fund.. 2,978,634 3,568,599 4,l"i6.269
Land and trust income 18,641,134 19,828,519 23,299,260,

Total liabilities 226.279.509 230.030.959 235.961,586
t After deduottng deficit of U 8. requirements, as compared with.

aooTued interest on U. 8. bonds Feb. 1, 1*80, to date.
t Not inoludlug 916,704 due to U. S. under Thurman Act, paid in Apr!',

1885.
(V. 46, p. 38. 321, 525, 535, 539, 540; V. 47, p. 50, 140, 498, 50O;

V. 48, p. 9, 203, 861, 327.)
I nion Pacific I. i in ..In 4c Colorado. This is a branoh of the

Kan. Pac. Ry.. running westerly from 8 ilina to a junction with the Kan.
Pac. at Oakley, Kan., and may ultimately be built to Denver and Canyoa
City, Col. Tue 220 m. already completed Is a consol. of the Sal. Lin. At
We-t. Ry. aid the Oakley A Colby Ry. in Kansas, and new road connect-
ing the two. The bonds are guar, by Un. Pac. by endorsement; trustee,
or mortg. is the Am. Loan A Tr. Cj. of Boston ; sink, tuud of 23 of 1 per
oent yearly, t.ut bonds cannot be drawn. U. P. owns all the stock ex*
cei't what Is held by certain coun les in Kansas. (V. 47, p. 490, 803.)

17tan Central (See Map Un. Pacific) From Ogden, Utah, to Frlsoo,
280 miles. Extension westward, 85 miles, pojeoled. A consolidation,

July 1, 1881, of the Utah Central, Utah Southern and Utah Southern
Extension. Union Pacific owns $1,8-6.900 sto^k and $982,000 Utah
Southern bond". Iu March, ls89, the stockholders voted to amend tha
articles of incorporation so as to extend 100 mites to the Nevaia lino,
also to build branches to coal fields if found desirable. For 1887 gross,
$797,343; net, $333.625 ; fixed charges, $338,184; deficit, $4,558.
In 1886, net deficit, $43,031. (V. 45, p. 203; V. 46, p. 771.)

Utah 6c Northern (See Map Union Pacific) From Ogden, Utah,
to Garrison, and the line of Northern Pacific, with brandies to Butte
City and Anaconda Mines ; total, 466 miles (153 miles narrow gauge),
but 58 mi es, Silver Bow to Butte and Oarrlsun, are Ieaeil to Montana
Union. This road forms a oonnet tlon between the Northern Paciflo at
Garrison, Montana, and the Unior. Paciflo at Ogden. It s to be consollr
dated with t e Oregon Short Line. See V. 48, p. 327. Stock $5,543,000,
and 6 per oent dividend paid In 1884, and 1 per cent Jan , 1885. The
road was built by Union Paciflo, which owns $4,816,400 stock and $4,-
968,000 7 per cent bonds. The consolidated bonds are stamped with
the U. P. 's gnar. of prinolpal and Interest. Improvements and change
of gauge have been oharged tr> operatiig expenses, oausmg deficit as
shown below. From Jan. 1, to Jan. 31, 188d (1 month), gross earning*
wer $161,983, against $120,450 In 1888; net, $33,833, against $24,.
062. For the year 1887, gross earnings, $1,868,990; net, $260,211;
deficit under charges. $1 11,71 1. In 1886, gross, $1.805,592 ; net, $350,-
561 ; deflclt under Interest, $14,565. (V. 47, p. 383, 442; V. 48, p. 327.)

I Ilea Ac Black River. Utica, N. Y., to Ogdensburg, N. Y., 134
miles; Carthage to Sackett's Harbor (leased), 30 miles; Clayton te
Theresa, 16 miles; total, 180 miles. Iu April, 1886, the road was leased
In perpetuity to the Rome Watertown A Ogdensburg RR. Co. at a rental
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Subscribe will confer a great favor by giving Immediate notice of any error discovered In theae Table*.

DESCRIPTION.

For exi lanation of column headings, Ac, see notes
on Hrst page of tables.

Yickstntrg <t Meridian 1st mortgage
2d mortgage, 1st on lands
3d mortgage Income (not cumulative)

Vicksb. Shrevep. <t Pac Prior lien niort., gold ...c*

1st mortgage', gold c*

3d M.. and 1st M. on land, g.. for $2,500,003. ..c*

Inc. bds.. non cum. i there are also *139.000 old 6s)

Ta. Midl'd St'ck ($3,577,333 owned bv R.&W.P.T.)
Mort ,lstser.,lBt M.Alex. toGor.ionsv.Abr.,97ni.
do 2d series, (L-tM Chariot, to Lyneh.,60m.)
do 3d series, 2d lieu on CO m; 3d on 97 m..
do 4th series, 3 percent for 10 years
do 5th series, 1st on 115 miles
do 6th series, 4 per cent for 8 years

Income mortgage bonds strictly cumulative
Gen'lmort., int guar, by R. A D , $12,500,000.0'

do pi in at d int. guar, (endorsed)
Charlottev.A Rapidau.(.'sed)lstM.,s.f.dr'nat 100

Yirginia 4 Truekee lstM.(pay'ble$100,OOOayear>
Wabash. Raltcay 1st mort.. gold (Chic Div.)
1st mort., gold, Detroit Division
Wabash, 1st mort. (Toledo A Illinois)

do 1st mort. (Lake Erie Wab. A St. L.)

do 1st mort. (Great Western of 1859)
do 1st mort. (Qulney A Toledo)
do 1st mort. (Ill & 8o. Iowa) extended
do 2d mortgage (Toledo A Wabash)
do 2d mortgage (Wabash A Western)
do 2d mortgage (Great West, of 1859)

ToL W. A W. Con. M., (on all but Dec. & E. St.L) .

Miles
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Subscribers will confer a great ftror by ztrtnz Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column heading*, Ac, tee notes
on first paee of tables.

Miles
of

Road

Wabaifi Hallway (Continued)
Wabash, 1st inort.. (Decatur A E. St. Louis) ....

do Fund, debt ods. A so, eerts. (see remarks.)
. do Mort.. (told. "ink. fd. $26,000 after '82..

Hannibal * Naples, 1st mortgage
Wabath Watern Stock
Bt. L. K. ('. ANo., lstniort. (North Missouri)

do real estate* railway 2d mort
do 1st M.onSt. Char. Bridge.coup.orrg
do do 2d

Bt Louis Council Bluffs A Omaha-lst M
1st mart, on St. Louts Ottumwa A C. R
Boone Co. A Rooneville 1st mort.. Int. guar
BruuswlikA ChtlHoothe 1st inert., int. guar
"ore Vitrei Stoek, 7% rental guar.99w yrs.B.AAlb.

Warren (,V.J\) Stock, 7 % perp. guar. D. L. A W...
2d mortgage, now 1st

1st oonsol. mortgage
Wa*h. Oily <tPt. Lookout 1st M.bonds e. Alex. Br.s.'.

Wat Jersey Stock. 81 22,250 6 p. 0. "
special". ..

1st M., oum. Bink. Id. $12.5< yearly, not dm. ... o'

lst do consolidated C
Consolidated mortgage .r

Ocean City RR. bonds o*

Bwedesboro RR. bonds
Woodstown A Bwedesboro, 1st mort *c

Hat Jersey <* A tlantic Stock
1st M. Newlield to Atlan. C.,33 ni ,drn at 100.cAr
Pleasantvllle A Ocean City, 1st mort

Wat Shore 1st M., guar, by N.Y.C.A Hud., &sr

lO'.l

50
1,002
354
351

42
*i
22
38
40
18
18
18
12

209
38
63

128
Id
11
11
40
33
7

478

I>:ite

Of
Bonds

1869
1877
1879
1870

1865
1X74
1878

1887
1673

1855
1870
1875
1873

1866
1K0!)
1879

1868
1882

1880
1880
1885

Site, or
Par

Value.

$1,000
MXI Ac
1.000
1,000
100

1,000
1,000
1.0O0
100

1,000

100
50
100

liooo
50

BOOAC,
500 Ac
500 Ao
1.(00
lOOAo
1,100

50
1,000

100 Ac.
1,000Ac

Amount
Outstanding

$2,700,000
3.009,850
2,000.000
500.000

30,000.000
6,000,000
3,000,000
l.iioo.ooo
38M,'0 1

620,000
322.000
103.000
304 500
750.000

1,800.000
750,000
600,000
540.000

2,134,850
1,000,000
1,000.000
748,500
100,000
20",(KX>
90.000

827,550
2H7.0O0
80,0n0

50,000,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable whom.

7
6 A7

7

6
7to6to5

7
6to8
34
3>s
7
7
eg.
34
6
7
a
6
7
6
2>

6
4

P. A A
F. A A.
V. A O.
J. A .

J. A J.
M. A S.

A. A O.
A. A O.

a.'a'o.
M. A N.
F. A A
J. A J.
A. A O.
A. A O.
M. A 8.

J. A D.
M. A 8.
J. A J.
A. A O.
M. A N.
F. A A.
J. A D.
M. A N
M. A 8
M. A S.

J. A J
J. A J.

'86, were paid, with
6p.c.lnt.,Dc0.1.'88.
Last coup, on other
boudswuspaidin'Sl.

N. Y., Bk. of Commerce.
do do
do do
do do
do do
do do
do .in

Rostou Bank Reilemp.
riomou, Bost.A All). RK
N.Y., Del., L. A W. Kit

do do
do do

Baltiniore.Balt.A O.RR.
Phlla.. Otnue,233 Ko. lth

do do
do do
do do
do do
do do
do do

Phil. Office, 233 So. 4th.
Phlla., Fidelity I. T. Co.
Phila., Penn. RR. Offioe.
N. Y , Gr'd Cent. Depot

Sonde Princi-
pal,When Due.
Stocks Im%
Dividend.

Aug., 1889
Feb. 1, 1907
April 1, 1909
June 1, 1909

July 1, 1895
Sept. 1, 1895
(it. 1908
Oct., 1903

Apr., 1937
May i. lw 3
An*. 1, 1903
Jan.. 1889

April, 18f-9
Oct. 15, 1900
March 1. 1906
June 1. 1913
Mar. 15, 18(9
Jan., 1896
Oct.. 1899
Not.. 1909
Aug., 1925
Deo. 1898
May 1. 1912

Mar. 15, 1889
Sept. 1, 1910
July 1, 1910
Jan. 1, 2361

mortgage- Indiana State line to Merednsia and Naples. 111., 180 miles;
Illinois A Southern Iowa, 1st moitgige Clayton to Carthage, III, 29
miles; Qulncy A To'edo, 1st moitgage Clayton to Merednsia. III. 33
miles ; Decatur A East St. Lulls, tlrst mortgage Decatur to E. St. Louis,
108 miles; Hannibal A Naples, 1st mortgage- Hannibal

-
Mo., to Naples,

111., 50 miles ; Wab. St. L. A Pacific (Chicago Division), 1st mortgage
Bti eutor, III., to Effingham and Altamunt and Strawn to Chloago, 268
miles; Wab St.L. A Pac. (DetroitD v., operated by Wad.AW.) Istmort.
Detroitto Butler. Ii.d., 114 miles. The total mileage operated is 956.

Organization. Leases, Ac The Wabash St. Louis A Pacific wa
formed Nov. 7, 1879. by a consolidation of the Wabash ami the St. Louie
Kansas City A Northern roads anil their branches. The Wabash Com
pany had been organized Jan. 1, 1877, as suocessor of the Toledo Wab
A West., which company was formed June 25, 1856, by a consolidation
of several coinpauies, and defaulted on Its Interest in 1875 ana was fore-

closed June 10, 1876. The St. Louis Kansas City A Northern was
formed in 1871 as successor of the North Missouri Railroad, whloh was
sold In foreclosure August 26, 1871.
In April, 1883, the Wabtsh St. Louis A Paciflo was leased for 99 yearf

to the St. Louis A Iron Mountain (and thus to the Missouri Pacific), on
the general basis of paving over to the Wabash its net earnings each

year, but in May, 1884, Messrs. Solou Humphreys and Thos. E. Tutt were
appointed receivers on the company's own application In view of the

prospective default June 1 on the general mortgage bonds. Receivers,
certificates were Issued for about $1,400,000 and notes for $2,183,000.
to take up notes endorsed by Messrs. Gould, Humphreys and others, but
these were finally taken up by leaving to the said endorsers the $2,700.
000 of collateral trust bonds held by them as security
The plan of reorganization under which the properties were sold to

1886 was published, as mollified, in V. 41, p. 300, providing for th* issue
of $30,000,000 new debenture bonds, to be disposed of as tueie stated.
The decree of foreclosure was made In January, 1886, and the road

gold April 26, 1886, to the purchasing committee. But there was some
delay in the confirmation of sale, the Boating liabilities including receiv-

ers' debt, Ac, being about $4,000,000, and there vet remained a lartre

amount of overdue interest on the prior mortgage Hens. There was
further dlsageeinent and litigation, and the receivers Tint and Ham-
hreys were removed by an order of Judge Qreshain, and Judge Thos.
[. Cooley was appointed receiver of roost of the lines east of the Miss.

Blver, and he was succeeded by Mr. MoN ulta.

New Reorganization Plan Under the present litigation the first

moitgage bondholders' committee proposed a plan of sale, leoiganiza-
tion, reduction of interest and consolidation with the Wabash Westen
lines, which plan has been outlined in previous issues of the Supple-
ment. Suits to foreclose Divisional mortgages, aiso the consul, mort. of

1867, were begun In 1887.
The charges on all lines as they would stand after this reorganization

were given briefly on p. 744 of V. 45, an 1 the earnings below for the
whole system in 1888.
The Chicago Division was sold March 11, 1889, to the Purchasing

Committee lor $3,500,000. (V. 48, p. 369.) .

The final decree for sale of all the rest of the main lines east of the
Mississippi River was made by Judges G esbaui and Jackson In Chicago
on March i3. 1889. Ste as to the terms, Ac, railroad news in Chron-
icle of March 30.

Stocks and Bonds. The old pref. stock had a prior right to 7 per
cent (non-cuiuulative); then common to 7.

Prices of stock since 1879 have been : Common In 1830, 26>u48;
In 1881, 334a60; in 1882, 23839 78; In 1883, 15 336*4; In 1884.
4191i; In 1885, 2<*154; In 1886 (pur. com. receipts), 12S24b: in

1887,lo 18i2238; in 1888, 12lo; in 1889, to Mar. 22, inclusive, 12*8
14ij. Preferred In 1880, 51Va888; in 1881. 6414*9614: in 1882.

45'ea718; in 1883.29iea57i; in 1884. 9S32; In 1885, 6*8 325; in
1886 (pur. com. receipts) 2338*4178; in 1887, 23%a38>4; inlc8, 21
30; in 1889. to Mar. 22, Inclusive. 243>28.

Operations, Finances, Ac The Wabash St. Louis A Paciflo extended
its lines very widely in the years 1879 to 1882 (under the presidency ol
Mr. Solon Humphreys), by the acquisition ot branch and connecting
roads, and thereby assumed heavy liabilities. Although the earnings
Increased largely, the annual liabilities were still far In excess
Of the net profits. The road was operated In close connection with the
Gould Southwestern system running into St. Louis, and the formal lease
to the St. Louis A Iron Mountain Company placed the Wabash In com-

Filete

control of the Missouri Pacific prior to the appointment of receivers
or the Wabash.
In the Wabash A Western report for 1888. the following statement is

made of the Income account of the Wabash Railway:
1887.

Gross earnings $6,902,10")
Operating expenses and taxes 5,017,176

Net earnings $1,884,933
Otherincome _ 7.282

Total net income $1,MU2,215
Deduct track rentals, car trust charges, Ac. 359 541

Balance, applicable to interest

18*8.
$6,553,362
5.613,065

$910,^97
7,o*o

... $1,532,674
Net revenue applicable to Int. $1,496,911 $1,532,875

IV 40. p. inn. 134. 201,277. 511, 539.621, 66P; V. 47, p. 327, 382.
473, 0-6; \ 48. p, 08, 100, 190. 261. 317. 369. 33".)

$'-*l-.2/7
390,39

$527,687
$3,029,587

188a.
$\779,583
4.39M.391

$1,381, :92
110.2 70

$1,491,462
1,348.076

Wabash Western. The road owned Includes those parts 01
the former Wabasti St. Louis A Paciflo west of the Mississippi River tha\
remained In the system when the purchasing committee took possession
in Mirch. 1887: also certain lin-w east of the .Mississippi that Judge
Cooley did not take. Owned by company St Louis to Kansas City,277 m-; St. Louis luvee to Fergu-on, 11 m.; Mobi rly. Mo., to Coatsville,
Mo., 83 ni.; Coatsvll e to Ottumwa, Iowa, 43 m.; branch to Glasgow,Ml. 15 111 ; total owned, 43t m. Owned by purchasing committee
Albia to Des Moines, la., 67 m.; Butler, Ind.. to Detroit, Mich., 114 m;
Attica to Covington, Ind., 14 m.; Champaign, 111., to Sidnev, 12 m.;
titnl owned by purchasing oomiuiitee. 207 in. Leased Hrunswick A
Cuillicothe RR.. B unswick to Chiltlcothe. Mo, 38 m.: S'. L. C. B. A
Om. RR, Chillicothe to Pationsburg, Mo., 42 in.: IS on- Co. A Boons-
vllle RR., Centralla to Columi la. Mo., 22 m.; Eel River RR., Lognns-
poit. Ind.. to Butler. Ind., 93 m. And rented Otumwa, la., to Har-
vey (Chic R. I. A Pac), 38 in.- Lak -ton June to Chicago ( :hlc. A Alt )
123 m; L"gansport to Clymers (T. H. A Ind. RR.), 6 m.; total leased
and rented, 362 m. Total operated, 1,002 miles.
The St. L. OttumwA C. R. RR. was taken in by consolidation in Nov.,

1887, and honds were issued on the road bearing 7 percent, interest
till Oct., 1889. then 6 till 1892 and 5 per cent thereafter. The Boone
Co. A Boonevllle RR. is leased to May, 190 1. The Brunswick A Chilli-
cothe was leased to St. L. K. C. A Nor. for 999 years. Its bonds bear 6
per oent interest till Aug. 1, 1900, then 8 per cent till maturitr. On
April 1, 1837, the Eel River R -J. was leased for 99 years (see that com-
pany.) Annual report for 1888 was published at length In V. 48, p 325.
333, as follows: 1887.
Total gross earnings $6,518,062
Operating expenses 4,680.125

Net earnings $1,8*7 9 <7
Miscellaneous reoelpts 52.980

Total receipts $1,90 917
Interest on bonds, rentals, taxes, Ac 1,310,743

Balance, surplus $580,174 $143,386
(V. 46, p. 319, 351, 352; V. 47, p. 42; V. 48, p. 325, 333.)
Ware River. Palmer, Mass., to Wlnchendon, Mass., 49 miles. It

IS leased for 999 years to the Boston A Albany Railroad at a rental of 7
per cent per annum. J. A. RumriU. President, Springtteld, Mass.

Warren, N. J. Line of road, New Hampton Junction to Delaware
Bridge, N. J., lS^ miles. The road is leased In perpetuity to Delaware
Lackawant a A Western at 7 per cent on stock and bonds. John I.
Blair, President. Blalrstown, N. J.

Washington City A Point Lookout. Hvattsvllle, Md., to
Shepherd, Md., 13 miles. This road was opened tn 1873. Leased In per-
petuity to the Baltimore A Ohio for $36,000 gold pr annum, being In.
ten 8' on debt (assumed by B. A O.). and $3,600 for an accumulative
sinking fund-no drawings. The stock paid in is $1,000,000.
West Jersey. Main line and branches Camden to Cape May,

Bridgeton, Riddleton, Sea Isle, Qcean V\ty, Ac, 179 miles; West JerseyA Atlantic Railroad.. 40 miles: total. 219 miles operated.
Sinking fund of $12,500 yearly for bonds of 1896 is invested in com-

pany's bonds and $598.250 were so held Feb. 1. 1889, including the
$ 00.000 Ocean City RR. bonds above and $100 0O0 Salem RR. bonds.
In August 1 867, 20 per cer.t new stock was issued to stockholders, at

par, to provide for acquisitions and improvements, and a further Issue
was made later to absorb several of the branch roads.
Dividends since 1830 have beeu : In 1881, 4 ; from 1882 to 1884, In-

clusive, 3 and b scrip; from 1885 to 1887, inclusive, 6 ; in 1888, 6i
From Jan. I to Nov.30, 1888 (11 mos ) gross earnings weie *1,459,188,

against $1,370,319 iu 18-7 : net, $500,308, against $496,925.
The anuual report for 1887 was published In the Chronicle, V. 46,

p. 503. Income account has been as follows:

INCOME ACCOUNT.
1885. 1886. 1887. 188S.

Receipt* $ $ 9 $
Net earnings 476.627 503,274 492.958 501,902
Other receipts 14,008 21,350 20,8i7 27,348

Total inoome 490,625 524,624 513,815 529,250
Disbursement* $

Rentals paid ... 39.0D8
Interest on West Jer. debt.. 175,174
Netearn.of W.J.AA.RK.,Ao 81,990
Dividends 89,113
Rate of dividend 6 p. c

41,745
180,174
90,081
89.140
6 p. o.

39,154
182,343
90,652
89,142
6 p. c.

I
206,619

82,787
138,032
6*s p. o.

Total disbursements 385,375 401,140 401,291 427,488
Balance, surplus 105,250 123,484 112,524 101,762
-(V. 45, p. 473. 614; V. 46. p. 191, 509.)
West Jersey A Atlantic Owns-Newfleld. N. J., to Atlantic City,

N. J., 13 miles; Pleasantvllle A Ocean City RR., 7 miles; total, 40 mile*
Opened June 17, 1880, and operated by West Jersey Railroad on a
(olnt tratHo agreement and 2o per oent of gross receipts on West
Jersey from traffic of this road to be applied to any deficit in interest
md then as sinking fund for bonds purchasable at 105, or drawn at
100.it over 105. In 1887 not earnings were $78,456; in 1888, $32,787.

(V. 43, p. 291.)
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W. Virginia Cent. * Pitts. Stock, 96
1st M., g., $25,000 p. m 0-

Wesi'n(Ala.) 2d (now lsthgu.Cen.Ga. and.Ga.RR. ,c

Consol. mot., guar, by Cant. Ga. A Ga. RR o*

Wettern <t Atlantic (Ga) Income bonds
Western Maryland let and 2d pref. mortgages
3d M., endorsed by Baltimore -

4th mort. Citvof Baltimore stock
5th more, hel I by City of Baltimore, s. fd
Baltimore & Harrisburg RR., three 1st morts
Mort. (for $690,000)
1st Mort. Western Extension ($240,000) o*

Western N. I. it fennsylvania-Block ($30,000,000)
1st mortgage ($10,000,000), gold c*
2d mortgage (1st ou equipment, etc.), gold c*

do do income scrip, red. at opL'n
Warren A Franklin, 1st mortgage

Western Nortn Carolina 1st mortgage o
1st consol. mortgage, gold ($12,500 p;r mile)..c*
2d consul, mort. ($15,000 p.m.)

Western Pennsylvania 1st M., Blairs. to Butler
1st mortgage. Pittsb. Br., Freeport to Allegheny.
Codsoi.M. for $5,000,000 g., guar., by Fa. RR. .o'

White Water Stock ($325,000 of it pref.)

Wheeling <t Lake .En*. Pref. stock, 6 pa, not cum
1st mortgage, gold - c*

1st M., WheeliDg Div.,$ A (.'don 186 miles). c*

Wilm. Colum. 4 Aug. Stock, 6 p. c, guar.Wil.A Wei.
1st mortgage c

Wilmington <t North. 1st M., 20-40's ($1,000,000).
Wilmington < Weldon Stock
Sinking fd. bds., g., provided for by gen'l mort.c*
Gen'l mort for $4.ooo.000 ($12.000 per mlle)..c'

Miles
of

Road.

60
138
138
138
90
90
90
90

'32
16

658
630
630
630
50
130
290
290
60
28
94
65
186
186
50
227

Date
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Witming on it Wetdon - {Continued!
Cert, of Indebtedness, non-cuni.. Income
Special Trust rcrtltleatc*

Winona it south IV. lsi M., 18.500p. m.g 0*

Wucuusm lent. Co. lstniort. (for $12,000,000). c
r

In. .huh bonds, non cum (tin $ii,ooo.oo0> e*

Chic Wis. A Minn. 1st luort., (told >
'

do dn Income bone s. 6 p. cent, cum
Witcaturin Cent mi.Cmi. int.. prof, land gr. not dr'n
Cons 1 mort 1st scries, gold ctr
Con. M, 2d m-i's. Income mot cumulu'veigold.c'Ar

ITorclcr .VoiAna <t Rochester Stock
Bonds, mortgage 0*

Bonds, mortgage c"

Nashua A Roch., 1st mortgage c*
W.N. A K. Mortgage c-

tanes. * Ohio Riti r- 1st M., gold, $25,000 p. m. c"

CANALS.
Chesapeake it Delaware Stoei
1st mortgage (extended In 1886) r

Ohesapeake it Oh iit Stock
Maryland loan, sinking fund
Maryland lean, guar., sterling
Bonds having ucxt preference
Bepair bonds. Act 1878, first lien

Delaware Division lsi M. (ext'd 20 yrs. In 1878). e

Delaware <t Hudson Stock
latin, on property In New Y rk State r
Debentures secuied hv Penn. Dlv. bonds c*
1st M. on Pennsylvania Dlv. ($10,000,000).. ctr
Schenectady & Duan. 1st mnrtg.. int. guar

f-eAioA Coal * Kanuialian Stock

Miles
Road
AC'u'

122

326
326
326
94

4li

M
71

14
14

184
184
184
184
184
60

686

14
339

Date
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Miles
of Date

Ko'dA of
Canal. I Bonds

Ltkigh Coal 4 Navigation (Continued)
1st in.canal.6,0I0acresroalaud76iD. L&S.RR.r
1st m. I.eb. A Sua. RR. Maurli Chunk to Easton., r

2dM.onCan ,Coa]AKR.andlstM.^ant.RR.,26m.c
Ooo.3dM.Caual,('oalA122 m.KK.; 2dM 26 iu.RR.
Urcanw'd 2d on 1.254 acres coal land <ext'd,'77).r
General mortgage for $15,000,000. gold i

Morris Stock, oonsol. .4 u.c. gu. 999 yrs. by Lehigh V.
Preferred stock, 10 p. c gu. 999 yrs. by I^ehlgh V.
1st Mortgage c

PtnntyUania Stock
Gen. mortg.. a f., Interest guar'd by Penn. KR..r

ttAtiylkill Navigation 1st mortgage, extended...
2d mortgage
Mortgage bonds, coup, (payable by P. Jk II.)

Boat and car loan, (paybleby P. <R.)
Boat and car loan ( do do )

AdoueAanno Maryland loan, 2d mortgage
Basquebanna Canal, common bonds, 3d mort

do pref. bonds
do bonds of 1872, 4th mort

MISCELLANEOUS.
Adams Express Stock
American Bell Telephone Stock ...
Debentures ($2,000,000) red. at 110 aft. aug. 1. 1890. cAr

Amer. Tel. <* Cable Stock, guar 5 by West. Union
American Coal (Maryland) Stock ......

1

124 I 1864
46 1867
198 1867
196 1871
.... I 1872
209 1884
103 I ....

103 ! ....

103 7&-'85
316 i ....

316 1870

^ik>. at
Par

Value.

1863
1864
1839
1859
1884
1872

1888

Var.
Var.

$500*0
1,000
1,000
1,000
100
100

1,000
50

1.000
1,000
1,000

1,000
1,000

1,000
500

1.000

$1<KJ
100

500,4c.
100
25

Amount
Outstanding

95.000,000
2.0O0.0OO
1.8I3.OO0
2,466.000
643.0O0

2,535 000
1,025,000
1,175,000
1,000,000
4,501,200
2,738.000

9.K76
107,3- 9
136,000

\ 13!,2(H)|
1,000,000

74,000
40,900
14,000

$12,000,000
9,802,100
2,000,000

14,000,000
1.500,000

INTEREST OR DIVIDENDS.
Kate per
Cent.

When
Payable

*> Q-J-
6 Q-F.
6 g. J. A B.
7 J. all.
7 F. A A.
4>g. Q.-F
2
5
7

"e"
6
6
6
6
7

<f>4
o
6
7

2
8
7
1H
3

F. A A.
r. a a.
A. A O.

J. A J.

Q.-M.
J. A J.

A J.
A N.
A N.
A J
A J.
A J.
A J.

M.

It<m.ls -Princi-
pal.When Dne.

Where Payable, and by! Storks Last
Whom. Dividend.

do do
do do

Philadelphia, Office,
do do
do do
do do

Leh. Val. RR.OO.. Phlla
do do
do do

I-
F. A A
Q. M.
M. A 8.

Phlla., 233 So. 4th St.

Philadelphia, Office,
do do
do do
do do
do do

Phlla. and Baltimore.
do do
do do
do do

N. Y.,59 Broadway.
Boston, Compy's Office.

do do
N. Y. ( West Union Tel
N. Y.. office 1 Broadway

July 1.
Feb. 1.
Dec 15,
June 1,

Feb. 1.

May 1,
Feb. 7,
Feb. 9.

April 1,

1914
1897
1897
1911
1892
1924
1889
1889
1908

July, 1910
March, 1897
1882 to 1907

1895
May, 1913
May, 1915
Jan., 1885

Jan. 1, 1918
Jan., 1894
Jan., 1902

Mar. 1, 1889
April 15, 1889
Aug. 1, 1898
Mar. 1. 1889
Mar. l. 1889

29,729 shares hare been converted into Lehigh Coal A Navigation I

stock, leaving only 2,938 shares unconverted. Interest on bonds Is
|

guaranteed.

Delaware A Hudson. (See Map). The Del. A Hud. Canal Co. was
chartered April 7, 1823, and the canal from Rondout, N. Y., to Bones-
dale, Pa., 108 miles, was completed In 1828. The company owns tbe fol-

lowing railroads, viz: Lackawanna A Sugquehaunah Nineveh, N. Y., to
Jefferson June, Pa., 22 miles; Valley BR. Carbondale to Scranton, Pa.,
17 miles; Gravity RR. (4ft. Sin. gauge) Olyphant to Honesdale, 56 miles;
Schenectady A Meehanicville East Glenvllle to Coons, N. Y., 10 miles;

Cherry Valley Sharon A Al. CobleskiU to Ci-erry Valley, N. Y., 21
miles; Bchenee. A Duanes. Sehenectady to Duane-burg, U miles; total

owned, 140 miles; and it leases : Albany A Susquehanna Albany to
Binghamton, 142 miles (leased for 150 years from Feb , 1870); New
York A Canada (leased in perpetuity) Whitehall, N. Y., to Rouse's
Point, N. Y., 113 miles, and branches to Ansable, etc., 37 miles: Bens-
salear A Saratoga aud leased lines (lease! during term of charter and
its renewals) Albany, N Y., to Lake Champlatn, N. Y, and branches.
195 miles; Utlca Clinton A Binghamton and Rome A Clinton (leased
during term of charter and renewals, and sublet to N. Y. Ont. A West-
ern till June, 1921), 44 miles: Union RR. G'een Bidge to Wilkcsbarre,
Pa. (leased during term of charter and renewals), 20 miles; other lines,
4 miles; and Jeffer-on RR. (trackage) Jefferson Junction to Carbon-
dale, 35 miles. Total controlled, 730 miles, but only 680 operated in
D. A H. sti-tem. This company Is among the largest miners and
carriers of anthracite coal.

The 1st mort. of 1871 covers real estate, etc., in Buffalo, Rochester.
Weehawken. New York City and elsewhere, the canal from Rondout to
Delaware River, 83 m., the Lack. A Susq. RR., 20 m., etc.
The debentures are secured by an equal amount of Pennsylvania

Division bonds, reserved. The Penn, Div bonds cover canal, railroads,
-coal and other lands, etc.. in Pennsylvania.
The stock was increased to $30,000,000 to pay off the bonds dne In

1884 and 1891. The remaining $5,500,000 lu treasury will be Issued In
1891, to take up an equal amount of 7 percent bonds.
The annual report lor 1887 in V. 46, p. 1 32 and 170, had the following :

The managers "propose to appropi iate, from time to time, from the sur

Sins
or dividend fund, amounts not to exceed In the aggregate twenty-

ve (25) per cent of the five millions five hundred thousand ($5,500,000)
ollars of bonds to be retired during the year 13ul , a id to credit such
ppropriations as cash payments on the stock to be Issued therefore to

stockholders of record at the time when notice is given of their right to
ubscrlbe." This proposition was submitted to stockholders at the an-
nual meeting In May. and approved by them.
Dividends have been paid as follows from 1831, when they were

resumed : In 1881.41*; in 1x82. 7; in 18-3,7; In 1881,7: in 18-5, tl :

in 1886 and 1887, 5; in 1883, 6; in 1839 to date, 1%. Range of stock
prices since 1882 has been: In 1883, 1022112i8 : in 1884, 673114;m 1885, 66>*100>s; Is 1886, 87 143108%; In 1887. OtiValOG 1*: in
181:8, 1(3*134; in 1889 to Mar. 22 inclusive, 130-a>1338.
Report for 1888 was in Chronicle, V. 48, p. 157.

PROFIT AND LOSS.

1886.
JteeeipU

Sales of coal
Canal tolls

Int. on invest. A miscell..
Coal on hand (Dec. 31)
Railroad earn'gs In Penn.
Profit on leased lines

Total
Disoursementt

Coal on hand Jan. 1

Mining ooal
Trans.to tidew'ter via Erie
Transportation expenses,

canal, lease, Ac
Interest
Teruiin'l expense Amiscel.
Taxes
Loss on leased railroads..
Balance

1885.
S

7,201,049
51,551

792,716
649.905
694,941

7,39
58,410

633,867
332,653
841,662

1887. 1888.
$ $

095 10,100,118 10,604,465
66,505
95,001

183,697
1,147.134

9,393,162
I

892,804
3,975,297
592,803

826,987
1,082,768
300,453
222,323
313,330

1,186,396

56,675
496,217
201,299

1,041,756
130,111

9,265,687 11,892,457 12,530,522

649,905 332,652 183,697
4,239,907 5,019,147 5,313,138
873,517 1,159,114 1,164,327

767,151
1,069,067
280,230
183,699
21,695

1,175,485

885,810
973,571
402,658
171,577
37,622

2,910,305

932,282
986,994
43H,262
169,189

3,344,134

Total 9.393.162-9,265.687 11,892,457 12,530,523
(V. 46, p. 38, 132, 170, 609; V. 48, p. 157.)

Lehigh Coal A Navigation. Owns canal from Coalport to East
ton, Penn , 48 miles, an I leases Delaware Dlv. Canal, 60 miles. Also
owns Lehigh A Susquehanna RR., Phillipsburg, N. J., to Union June,
Pit . 105 miles, with branches. 56 miles, and leases for 999 years Ncsque-
bonlng Val. RR., 17 m., anil Trescow RR., 7 ru.; also leases Wilke-b u iv
A Scranton, in.; but all these roads are leased for 999 years from
1871 to Central of N.J. RR., rental being 33>a per cent of gross earn-
ings, with a minimum rental o $1.4 u lOu The Central RR. of N. J.

.assumed (in purchase ot equipment) $2,310,000 of the gold loan due
1807. The Lehigh A Wllkrslmire Coal Co. assumed $500,000 of the

fold
loan due 1897 kad $771,000 (all) of the convertible gold loan due

894. additional to amounts in table anove. The general mortgage of
1884 (tiustee, Fidelity Ins. Co. of Phlla.) covers, toolset to prior bonds,
7,460 acres coal land. 48 milos canal and 161 miles railroad, estimated
in 1881 as together worth $25,278,000. Bonds are reserved to retire
all prier issues not assumed by other companies. The modifications of
lease under the new arrangement with Central of New Jersey are re-
ferred t< in V. 45, p. 1 13.

Dividends since 1880 have been: n 1881, 2 p.c: in 1882,4; In 1883,
5*3; in 1834, 6; in 1885, 5>s; in 1836, 4>s; in 188T, 4; in 1888, 4>.
Report for 1888 was In CHRONICLE, V. 48, p. 249.

Receipt* 1886. 1887. 1888.
From railroads and Nesque. Tunnel. .$1,461,381 $1,533,134 $1,804,783
Canals 48,225 50,248 43,201
Ret profit on Lehigh Coal 135,104 148,452 358,968
Royalty on coal mined by lessees,
revenue from rents, Ao., Ao 80,797 71,302 46,712

Total receipts
total disbursements.

....$1,728,507 $1,803,186 $2,253,664

.... 1,108,436 1,131,510 1,182,749

Balance of earnings $620,021
I sink. fd. of 10 p. e. p. ton on coal. $39,419

oal,

$671,676 $1,070,915
$61,597 $92,101
93.009 282.002Less depreo'n on coal, imprVm'ta, Ac.

Total $89,419 $159,606 $374,103
Surplus for year $530,602 $512,070 $696,812
Balauoeto credit of dlv'dfd. Jan. 1 .. 683,343 644,037 646,745

Total $1,214,145 $1,156,107 $1,343,557
Dividends 570,408 509,362 576,866
Rate of dividend 4>s 4 4>a

Balanoe to credit of dlv'd fund Dec. 31 $644,037 $646,745 $766,691
-(V.43, p. 634; V.41, p. 274; V.45, p. 113; V.46, p. 2*3; V. 48, p. 249.)

lWorrla. Leased April, 1871, to Lehigh Valley Railroad for 999
years. The lessees assume bonds and scrip, and pay 10 per cent per
annum on pref. stock and 4 per cent on oonsol. stock. In 1889 the Le-
high Valley deelded to cease operating the canal, which will probably
be used for water supply. (See V. 48, p. 100, 159.)

Pennsylvania.. Worked In Interest of Pennsylvania RR, which
guarantees interest on bonds and owns $3,517,150 stock and $469,000
6s. Earnings in 1888, $321,3 16; net, $105,817; interest, $165,571;
loss, $59,755. In 1887, gross, $300,072; net, $75,322; Interest, $168,-
571; deficit, $93,249

Schuylkill Navigation. Leased from June 1, 1870, to Philadel
phla A Reading for 999 years. All the bonds save thoso in the table were
exchanged under the Phil. A Reading reorganization plan, for bonds
of the P. A R. Tbe report for 1886 (V. 44, p. 210) gave a statement of
the company's relations to the P. A R. company and a history of Its

prosperity in former years. The loss to the Reading in 1886-87 was
$289,493: iu 1835-86 was $477,614; loss In 1884-85, $444,292. (V.

44, p. 752, 782, 809; V. 45, p. 143, 573; V. 46, p. 219 ; V. 48, p. 209.)

Susquehanna. Leased and operated by Philadelphia A Reading
Railroad for interest on bonds and half of net earnings. All the bonds
save those In the table, were exchanged, under the Reading plan, for
P. A It. bonds, and in 1889 rate of interest on State loan was reduced to
4 per cent, the P. A R. paving $ 147,500 back interest. Loss to Reading
In 1886-87, $135,159; In l8S5-e6, $239,784; loss in 1884-5, $230,657.
-(V,48, p. 190.)

YItM I l.l-WI.OI V
A dams Express. No reports.

American Bell Telephone Co. See report for the year ending
Deo. 31. 1887, in Chronicle. V. 46, p. 412. Dividends have been : In

1381, 6 percent; in 1882, 11; in 1883, 12; In 1884, 15; from 1885 to

1887, lnolu-ive, 16; in 18s8, 18; in 1889 to date, 6. The annual report
in Chronicle of March 30, 1889, gave the following for three years:

18 S3. 1837." 1886.
Gross earnings $3,865,118 $3,453,028 $3,097,000

Total net income $2,436,463 $2,237,814 $1,973,350
Dividend, regular 1,192,152 1,176,252 1,176,252

Balance $1,214,311 $1,061,532 $797,098
Extra dividend $597,726 (1J9,084 $392,084
Reserve forlt struments 46,58) 132,616 117,754
R, serve for general dept 600,000
Surplus foryear 536,656 281,260

Total surplus Deo. 31 $2028,035 $2,028,035 $1,491,380

(V.44, p. 433; V.46, p. 412; V. 47, p. 593.)

American Coal. There are mortgage bonds for $200,000. The
annual report for 1883 in V. 48. p. 367, gave the following information:

Income, 1888, +0118,745; total expenses and interest to March, 1889,
$595,711; balance, $103,034, against $84,423 in 1888; dividends (6

percent). $90,000; surplus, $13,o34.-(V. 44, p. 274; V. 46, p. 253;
V. 48, p. 307)

American Cotton Oil Trust. This is a "Trust" formed to con-
trol a large proportion of the cotton seed oil mills of the United States.

The Board of Management consists of nine trustees, of whom three aro
elected each year. The title deeds of the several properties owned are

deposited with the trustees, who issue their trust certificates of $100
each, and these are dealt in at the Exchanges. For the year ending
May 31, 1888, the net earnings were $2,020,445 over and above $350,-
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American Cotton Oil 7rii<-0ertlfltates
American Express Stock
Oahaba Coal Mining Stock
1st moniw sink, fund red. at 110

Cameron iron <f Coal Co
Canton Company Block (44,300 shares)
Central A South American Telegraph-Stock
Chicago Gas Trutl Stock
Cnic. Gas Light 4 Coke, 1st mort., g , guar o

People's Gs Light A Coke, 1st niort, g., guar c

2d mortga+e. guar c

Equitable Gas Light ,v Fuel, let mort., guar c*

Consumers' Gas, 1st mort-, guar c

Colorado Coal a Iron Stock
lstconsol. mort.. gold, accnm., sink. fd. not drawn.. o*

Columbus* Hocking Coal A Iron Co.-Stook
1st M.,g.,s.f'd (13,351 ax r's l'd,niln's4 b'd'gs) not drn.o*

Commercial Cable Block
Consolidation Coal of Maryland Stock
1st mort., consolidated, convertible Into stcok at par... e

Consolidated Cos (N.T.)-Stock
1st mort., Metropolitan GaslightCo 0*
1st mort , Knickerbocker Gaslight Co. sink, fund c*
Debentures for $3.COO,000 r

Detroit Mack, d MarquetU Land Co.- M. (Inc.), red. at 100. r
tiison Alectric Illuminating Stock

Equitable (!as Light Co of New Tor* Stock
Bonds
Certificates of Indebtedness, red. in 1891

Cold A Stock Tel.- Stock, rental guar. 6% 99 yrs.W.Un.Tel.
Bonds, not mortgage c

Internat'l Ocean Telegraph Stock, 6 % 99 yrs., W. Onion
Iron Steamboat Comvanv Stock -

Date
of

Bonds

is -16

18*7
1874
1874
1885
1886

1880

1887

1872

1881
1878
1888
1881

1886

Size, or
Par

Value.

$100
100
100

1,000
100
16>4
100
100

1,000
500
500

l.COO
1,000
100

1,000
100

1,000

Too
1,000
100

500 Ac
1,01)0
1,000
1,000

ioo
1,000

ioo
500
100
100

Amount
Outstanding

$42,185,228
18,000.000
1,400 000
750,000

3,000,000
719,875

4,006.600
25,000,000
7,6*0.000
2,100,000
2,500,000
2,000.000
3,832,000

10,000,000
3,499,000
4,700,000
1,000,000

10,000,000
10,250,000
1,100,000

35,430.060
658.000
610.000

1,000,000
4,216,000
1,500,000
4,000,000
1,000,000
750,000

6,000,000
500,000

3,C00,000
2.000.000

INTEREST OH DIVIDENDS.

Rate per
Cent



M
I
S
C
E
L
L
A
N
E
O
U
S

S
T
O
C
K
S
A
N
D

B
O
N
D
S
.

1
4
1
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Iron Stamboat Co. {Continued) Bonds c

Lekigk 4 Wilkesbarre Ooai Lob.Goal ANav. M.,(.assumed
do do Mort. convert., gold, assumed

Sterling loan, sinking fund, drawn at 100 c
Oonsol. mort. ($6,1 16,000 Income held by Cent. N. J.)..c

Bundry real estate mortgages o
New mort., cumulative sinking fund (not drawn) c
Income "B" bonds not cum. held by Cent. N. J

Marifiota Land <* Jfiiimo-Stock (96,000,000 Is prefered).
Mortgage bonds

Maryland Coal Block, last dividend paid In 1876
1st m., drawn at 100 (sink, f'd has retired $105,000).. c*

Majnctil lyd. Or.- Pr'r lien bds.g. .red.at 100<or 1 10 at mat. )c

Metropolitan Tel. Aleleg. Co. -1st M.,g.,f.f. (notdr'n)..c*r
Mexican Telegraph Stock
Minnesota Iron Oo. Stock
Sew Central Coal Stock
Jf. T. Mutual Tel. 1st m., g.. gu.by W.U.,.f ,1 p.cnotd'n.e
Kev York <* Ferry Coal <t iron Co. Stock
JTsse York 4 Texas Land < Limited) Stock
Land scrip receivable 75 per cent for lands

Kortktcetlern Tel. Stock, 4 rising to 6p.o., guar. West. Un.
1st mort., sink, fund, bonds not drawn, Interest guar..c*

Oregon Improvement Co. Stock
Preferred stock. 7 per cent, mm cumulative
1st M., g.. s.f. 1 p.c.y'rly, red.it 100, if notpurcu.at 106.0

PaeitU Hail SUamiMp-Stoo*
Pennsylvania Coal Stock
Pkiladelvkia Company (Natural Gas) Stock

1st M. for $2,500,000, s.fd. $250,000 y'rly, not dr*n...o'
Postal Telegrapk Cable Co. Stock
Pougkkeeptie Bridge. lit mort., gold, for $5,000,000... o*

Date
of

Bonds

Size, or
Pax

Value.

1881
1867
1869
1874
1875

1888

1875

1888
1388

1881

1874

1880

1888

1886

M
500 Ac.
500 Ac.

200
1.000

1,000

Too
1,000
100

l.(H)0
500

1,000
100
100
100

1.000
100
50

"50
500
100
100

1,000
100
50
50

1,000

1,000

Amount
Outstanding

9500,000
500.000
673,000
1.504,000

11,500,000
632.358

1,901.000
2,353,000

15.000,000
250.0O0

4,400.000
115,000

2,500,0(0
2,000,000
1,434,400

14,000,000
5,000.000
2,500,000
3,000,000
1,500,000
980,30;)

2,500,000
1,180,000
7.000,000
2,000,000
5,000,000

20,000,000
5.000,000
7,500,000
1,500,000
5,000,000
5,000,000

INTEREST OK DIVIDENDS.
Rate poi
Cent.

When Where Payable, and by
Payable Whom.

6
Gg-

5*
7
6
5

m
7
6g.
5g.
2>a

i"
6*
6

"iij
7
l 1*
3>s
6g.

4
1
6

J. A J.!N. Y.. First Nat. Bank. July 1, 1901
J. A D. I'b'l Xeu.CoaUNav Co IMc 15, 1897

Bonde Print 1-

pal.When Due.
Stocks Ijwt
Divide n i.

M. AS.
M A N

M. A N.

M . A N
J. A J.
M. AN.
Q.-J.

M.AN.

do do
Now York A London.

do do
do do
do do

Sept. 1, 1894
May 1, 1899
June 1, I9O0

New York.

N. Y.. 35 Broadway.
N.Y. L'md.A Aiust'uam.

N. Y.Offlce.l Broadway.

New York Office.
New York, 1st Nat. Bk
N. Y., 52 Broadway

Nov. 1, 1912

N.Y..J.8 Wttmore2 Wall Aug. 9,

Jan. 1. 1886
Jan. 1. 1376
Nov. 1, 1906
Jan. 1. 1.H3
May I, 1918
Jan. 12. 1889

1888
1911
1888
L98I

Apr.
May
Feb.

N. Y. West. Un. Tel. Co.! Jan. i.

M. A 8.

J. A D

Q. F.
M'thlv
J. A D.

6 g. F. A A,

do do
N.Y., Mills Buildiug.

do do
do do

N. Y., 1 Broadway.
Pittsburg, 920 Penn Av.
N.Y. City, Merc. Ir. Cr.

Jan. 1,
Feb. 1,

Mar. 1.
Deo. 1.

Sept. 15,
Feb. I.

Mar. 25,
Dec. 1.

1889
1904
1889
1889-
1910
1887
1889
1HH9
1898

N. Y. City, Merc. Tr. Co. Aug. I, 1936

for 93.000,000, payable at 1 . at maturity, or redeemable at par from
proceeds ot land sales. The inc. mort. bonds are deposited as collateral

security for the 1st mort. bonds. The management of the property, un-
til the date when all prior lien bonds will 1m paid t if, is placed in the
hands of a board of trustees. President Board of Trustees. R. V. Martin-
sen, 46 Broadway, New York. The advertisement in Chronicle of
March 3. 1888, gave muoh information concerning the com.iany. (V.

48, p. 159.)

Metropolitan telephone A Telegraph Co. This company
bas exclusive telephone rights under the Bell patents for the city and
county of New York, its stock being controlled by the Am. Bell Tele-

phone Co. The mortgage covers real estate and buildings in process of

construction, which together wtll be worth upwards < f $1,000,000,
and also all the franchises, wires, instruments, etc. After 1889 there
will be a sinking fund of one per cent to purchase boids, if possible at

110, otherwise 10 be invested in other securities. Trustee of mortgage
is Mercantile TrnstCo. W.Union Tel. Co. owns 9800.000 of the $2,000,-
000 stock. (Par 9100)
Mexican Telegraph. Company organized in 1878 under laws ot

New York State. Has a cable from Galveston to Tampioo and Vera
Crux, 738 miles; land line, Vera Cruz to Mexico City, 267 miles.
Has exclusive right for 50 years for all foreign telegrams to Mexico,
exoept telegrams to and from a neutral zono on the United States
bolder 156 miles wide, between the Gulf and Pacific Ocean. Company
owns 1,362 shares of the Central A South American Telegraph Co. In
company with the Central A South American Telegraph Co., a diiect
cable was laid in 1688 from Galveston to Coatzaooales.in Mexico,the cost
to this company being about $375,000. Stock will be issued to represent
earnings used in meeting this expense. Revenues in 1888 $322,959 .

expenses, $60,867 ; dividends, 10 p. c, $143,440; surplus, 9118,658,
against $115,053 in 1887. J. A. Sorymser, Prest.. New York. (V. 46,
f. 604; V. 47, p. 801.)
Minnesota Iron Co. Owns about 14,270 acres of land and six

iron mines in St. Louis and Lake counties, Minnesota. Owns also $500,'
000 stock, $400,000 lBt mort. bonds and $3,500,000 6 per cent income
oertlfloates of Duluth A Iron Range RR. Co. Mined and shipped 391,-
000 tons of iron in 1887. Stock listed April 23, 1888. Offices, Mills

Building, New York and Chicago.
New Central Coal (Sid,)-The annual report for 1888, in V. 48, p.

22 1. showed net profit* for year of $29,697 ; and balance to credit of

profit and loss Deo. 31, 1888, of $216,417, against $211,353 Dec. 31,
1887. Dividends since 1880 have been: In 1881, 2 per cent; In 1882
and 1883, nil; in 1684, 1; in 1885, nil; from 1886 to 1888, inch, 1 per
sent yearly. (V. 46, p. 170; V. 48, p. 221.

New York Mutual Telegraph. The Mutual Union Telegraph
Co. organization was changed to the New York Mutual Tel. Co. and the
stock was reduced to $2,500,000, carrying dividends of 6 per cent per
annum, under a lease for 99 years from Feb. 15, 1883 to Western Union
Telegraph. A sinking fund of $50,000 yearly purchases bonds, if pos-
sible, at 110; otherwise is invested. The Western Union offered its col-

lateral trust bonds in exchange at par for the above stock and bonds,
and over $6,000,000 had been exchanged by Mar., 1889. (V. 47, p. 81.)

N. Y. A Perry Coal A Iron Co. Owns 730 acres, controls 800
acres and leases 430*acres of coal and iron land in Hocking Valley re-

gion at Shawnee, Perry Co., Ohio. Has five coal mines and two blast
furnaces. The assets, as per balance sheet on Dec. 1, 1888, were $3,-
511,059. For full exhibit see Chronicle, V. 48, p. 39. In 1887 paid
4>s per cent; in 1888, 1 percent. (V. 48, p. 39.) Office, 52 B' way, N. Y
New York A Texas Land-This company took the lands granted

to the Intemat'l and Hous. A Great North'n railroads, about 5,000,000
acres, which were g' von in settlement to the holdeis of convertible and
2d mort. bonds. June 30/88, had 2,287,497 acres unsold. (V. 44, p. 527.)

Northwestern Telegraph. This company owns 8,000 miles of
wire and is leased to Western Union for 99 years, with guaranteed divi-
dends of 4 per cent at first, rising one-eighth per cent a year to 6 in
1897 and afterward. The bond interest is guaranteed.

Oregon Improvement Co. -'Hits company owns $3,000,000 stock
of the Seattle Coal A Transp. Co.; $575,000 stock of the Columbia A
Puget Sound RR.; $1,980,000 stock of the Pacific Coast 8. 8. Co.,
and $1,170,000 (all) stock and $1,149,000 (all) 1st mort. bds. of Pac.
Coast Ry. Co. (Port Harford, Cal., to Los Aleros, 76 miles). There was
$1,000,000 of pref. stock sold to a syndicate in Sept., 1888. Of the
bomls given above as outstanding, $378,000 are in the sinking fund, but
draw interest. Bondholders have the privilege of subscribing to all is-

sues of new stock and of tendering their bonds inpayment for it. Div's
since 1876 have been : On com. in 1683, 7 1*; in '88, 1H; in '89 (to date),
1>. On pref. (Issued in '88) in '88, 3>a; in 1889. to da e, 3>a. From Deo.
1, 1838, to Jan. 31, 1839 (12 nios.). gross earnings were B031,218, against
$714,084 In 1887-H. delict, $12,168, against net, $114,679. In 1887 88
net earnings. $1,097,730; surplus over Interest and dividend on pref.'
stock, $682,477. (V. 46, p. 76, 41 8, 803, 819; V. 17, p. 227, 344, 473:
V. 48, p. 222.

Pacific Mall Steamship. The Pacific Railroads give to the steam-
ship company a guaranty of $65,000 minimum net earnings per month
on competitive business.
Dividends since 1880 have been: In 1884, 3% percent: in 1885, 5;

in 1886, 1 >; in 1887, 1
; lu 1888, nil.

Prioes of stock yearly since 1880 have been: In 1890, 27Lj62 : in
1881,39362*4; in 1882. 3i%48V; in 183, 28a>14%; in 18-1 31
57>e: In 1885. 46's'70; in 1886, 45i07; in 1887, 32M358S* ; in
1888, 283>40 1

a; in 1989 to Mar. 22, Inclusive. 3m>340.
Fiscal year ends April 30 ; report for 1887-8 was iu V. 46, p. 706.

EARNINGS.

1885-86 1886-87. 1887-88.
AlanticLine 9957,810 $766,090 $8u7,011
Panama Line 1,603,536 1.368,882 1.778,275
Trans-Paclflo Line 1,534,272 1.282,317 1,334,384
vustrallan Line 166 414
Subsidies and other sources 217,906 216,092 158,887

Total $4,479,939 $3,633,371 $4,078,547
Expenses 3,179,454 3,337,838 3,638,119

Net earnings $1,300,485 $295,533 $140,428
No balance sheet to April 30, '88, was given in the annual report. Geo.

J. Gould, President. .V. 46, p. 706; V. 47, p. 626.)

Pennsylvania Coal. Dividends since 1880 prior to current year
have been: In 1881,15 per cent; in 1882 to 1888 Inclusive, 16; in
1889 to date, 4.

Philadelphia Company. The company was incorporated by
special act in Pennsylvania, March 22, 1871, as the Empire Contraot
Company, and toos the present name June 11, 1884. In 1887 the
Chartiers Company was leased for 99 years at a rental of 21-7 per cent of
Philadelphia company's net earnings monthly. The Philadelphia com-
pany controls a large share of the natural gas production about Pitts-
burg and vicinity, owning or leasing a largo quantity of gas territory
and 709 miles of pipes. The 1st mortgage of 1888 (Tr. Merc Tr. Co.)
covers its whole property, gas lands, leases, wells, pipes, Ac. In year
ending March 31, 1888, gross earnings were $1,901,703; net, $1,014,-
642; surplus over dividends (12 per cent) 9172,016. Geo. Westtnghouee,
Jr., President, Pittsburg. (V. 46, p. 76; V. 47, p. 473, 709.)

Postal Telegraph Cable. This company is successor to the
Postal Telegraph Co. and Postal Tel. Cable Co. The old bonds took new
stock' for 35 per cent of their face, and the old stock 5 per cent of its
amount in new. Foreclosure suit begun by Farmers' Loan A Trust
Co. Nov., 1885, and sale took place Jan. 15, 1886. A. B. Chandler,
President, New York. (V. 43, p. 125.)

Poughkeepsle Bridge Co. Owns a railroad bridge across the
Hudson River at Pougbkeepsie, oompleted in Dec, 1888. Cap. stock.
$5,000,000; par value. $100. Abstract of 1st mortgage (Mercantile Trust
Co. Trustee) In Vol. 45, p. 275. N. Y. Office, 15 Broad Street. (V. 45, p.
275, 401, 473 ; V. 47, p. 81, 256, 410, 555 ; 48, p. 38.)

Pullman PalaceCar.Thestock has been increased from time to
time to provide new capital, as wanted, since the price, ruling above
par. gave a bonus to stockholders when subscribing for new stock.
In Jan., 1889, purchased oontrol of the Union Palace Car Co. (See V.
48, p. 128), and in March. 1889, voted to issue $5,000,000 new stock at
par to stockholders. (See V. 48, p. 260, 327.)
Dividends since 1876 have been: From 1877 to 1883 inclusive, 8

per cent; from 1881 to 1883 inclusive, 9>s; from 1884 to date, at the
rate of 8 per oent yearly.
Fiscal year ends Juky 31 ; report for 1887-8 was In V. 47, p. 471 , and

gave an account of the new contracts and general financial operations
in the year.

INCOME ACCOUHT.
1885-86. 1886-87. 1887-88.

Revenue $ $ $
Earnings (leased lines inoluded) 5,075,383 5,621,018 6,259,371
Patent royalties, manuf. profits, Ac.. 548,129 819,914 1,250,383

Total revenue 5,623,512 6,440,932 7.509,754
Disbursements-

Operating expenses, inoluding legal,
general, taxes and insurance (leased
lines inoluded) 2,057,627 2,224,807 2,506,534

Paid other sleeping-car associations
controlled and operated 802,176 969,896 1,045,398

Rentals of leased lines 66,000 66,000
Coupon interest on bonds 168,050 159,150 132,450
Dividends on oapttal stock 1,274,0*8 1,274,176 1,510,890
Repairs of cars In excess of mileage 210,018 198,870
Contingency account 100,000 100,000

Total disbursements 4,107,881 4,904,047 5,494,192
Net result 1,155,631 1,536,885 2,015,562
-(V. 45, p. 509, 538, 696; V. 47, r. 471 ; V. 48, p. 128, 222, 260.)

Quicksilver Mlulng. Owns quicksilver mines at New Almaden,
Cal. The prelerrea stock is entitled to 7 per ot. per annum, not cumu-
lative, and any surplus goes to the oommon and preferred equally. See
annual report for 1887-83 in V. 47, p. 49, showing net income applica-
ble to dividends for the year of $328,85i, against $178,448 in 1886-87.
Dividends have been: On common, in 1881, 2*4 per cent; in 1882, 2-5;
nothing since. On preferred: In 1881. ilk; in 1882, 6; in 1883. nil ;

in 1884, 3; In 1885. nil; in 1886, 2 U ; iu 1687,3; in 1888, 6\; In

1899, to date, 11*. (V.45,p. 83 ; V. 47, p. 49.)
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Pullman Palace Oar Stock
Bonds, 4th series

Quicksilver Mining Common stock . .....

Preferred 7 per cent stock, not cumulative
St.Louis B'dge <e Tun.BB. 1st pf.st'k.gu.Mo.Pacand Wab,
2d preferred stock, guar
1st mortgage c

Tunnel RR. of St. Louis, stook, guar
Southern <* Atlantic Telegraph 8toc* (guar. 5 per cent.)

Sterling Iron <& Railway. Stock
Mortgage bonds, income, series "B" c
Plain income bonds c

Sterling Mountain Railway. 1st mort. income guar...
Sutro Tunnel Mortgage income bonds for $2,200,000
Tenn. Coal I. <t BR. Co. Stock, ($1,000,000 Is pf. 8 % cum.)
Pratt Coal A Iron Co., Ala., 1st mort., s. f.,notdr'n c*

Alice Furnace Co., Ala., 1st bonds c*

Birm'm, Ala., Div., cons. M., g. s. f. 1 p. c. not drawn, .c*

Tennessee Div. bonds, gold, s.f. 1 >* p. c yearly.not dr'n c*

Tezat Pac. Land rrul.-"Certifloates of proprietary int."

United Lines Telegraph
1st mortgage (subject to old lien of $300,000)
2d mortgage (for $3,600,000)

United States Express Stock
Wells, Fargod Company Express- -Stook
Western Union Telegraph Stock
Real estate bds.,g.,(lien onW.U.Bldg.,N.Y.C.) s.f.(not dr.)

Debentures, drawn, but surrender optional c.tr
Debentures. sinking fund lp. ct., drawn at 100 c

Collateral Trust bonds ..c*
Whilcbrcast Fuel Stock
Gen. M., (now 1st) g., s. 1., $30,000, dr'n at 110. ..o* A r

Date Size, or
of Par

Bonds Value.

1872

1879

1880
1876
1881

1883
1882
1887
1887

1885

1872
1875
1875
13S8

1888

$100
1,000
100
100
100
100

1,000

"25
50

500 Ac
1,000
1,000

Too
1,000
1,000
1,000
1,000
100

100
100
100

1,000
1,000
100Ao
1.000
100

1,000

Amount
Outstanding

$19,872,
820,

5,708
4.291
2,490i
3,000,
5,000
1,250,
948,

2,300
418,
495,
475,

900
,000
,700
,300
,000
,000
,000
000
,875
000
000
,575
674

INTEREST OR DIVIDENDS.
Rate per

Cent.

10,000,000
715,000
266,000

3,403,000
1,254,000

10,370,000

1,200,000
(1)

10,000,000
6,250,000

86,200,000
1,325,000
4,920,000
860,893

7,500,000
1,300,000
600,000

2
*8
40c.

3
l 1*

l
S-

"7
6
7

4 on pref .

7
7

6 g.

When
Payable

Where Payable and by
Whom.

Q. F.
A A O

J. A J.
J. A J
A. A O.
J. A J.
A. A O.

Feb.'l

Febl'l

J. "a"J.
M. A N.
A. A O.
J. A J.
A. A O.

6
,4.5m
4
l>4
7g.

8*
1%
6g

N. Y., Farm L. A T. Co
do do

ST. Y. ,Offloe,20Nassau8t,
N. Y., Drexel, M. A Co,

do do
New York and London.
N. Y., Drexel, M. A Co.
N.Y., West. Union TeL

N.Y.Office 45 William st

N.Y. Office 45 William st
London.

N. Y. Fourth Nat. Bank
do do
do do
do do
do do

No coupons paid.
N. Y., Office, 82 B'way.
N. Y., Offloe. 63 B'way.
N. Y., Offlce,195 B'way.
N. Y., Union Trust Co.
N. Y., Treasurer's Office
London. Morton, R.A Co
N.Y.. Offloe, 195 B'way
N. Y. Office, 18 B'way,

Q. F.
J. A J.

Q.-J.
M. A N.
M. A N.
M. A S.
J. A .1.

Q.-F.
J. A D |N. Y., Atlantic Trust Co.

Bonds Princi-
pal,When Due.
Stocks Last
Dividend.

Feb. 15, 1889
Aug. 15, 1893
May, 1882

March 1, 188&
Jan., 1889
Jan., 1889
April 1, 1928
Jan. 1, 1889
April, 1889

April 1, 1894
Oct. 1. 1896
July 7, 1895

Jan. 2, 1889
Nov. 1, 1903
1892 to 1903
Jan. 1, 1917
Jan. 1, 1917

1915
Feb. 15. 1889
Jan. 15, 1889
April 15, 1889
May 1, 1902
May 1,1900

March 1, 1900
Jan. 1, 1938

Feb. 11. 1889
June 1, 1908

St. Login Bridge A Tunnel Railroad. The railroad and tunnel
were sold under the mortgage of 1873, July 1, 1878. Foreclosure under
the first and second mortgages on the bridge was made Deo. 20, 1878.
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo.
Pacific and Wabash St. Louis A Paolflo for the term of their cor-

porate charters, on the terms following, viz.: Of the stook $2,490,000
first preferred, by the terms of the lease, is guaranteed 6 per cent ;

$3,000,000 second preferred is guaranteed 3 per cent per annum.
The railroad stock of $1,250,000 is guaranteed 6 per oent a year.
The whole annual charge for rentals is $670,000, one-half payable by
Missouri Pacific and one-half by Wabash. The common stock wag held
by the London Reorganization Committee, and under the lease was
transferred to Mercantile Trust Company of N. Y. with power to vote
thereon. The bridge common stock is $2,500,000, par $100. In the
year ending Dec. 31, 1888, gross earnings were $1,703,300; net, $855,-
787; surplus over interest, guar, dividends, etc., $3,099, against $49,336
In 1887. (V.46,p. 255, 471.)
Southern A Atlantic Lines leased to Western Union and stook

guaranteed by the rental, 5 per oent per annum.
Sterling Iron A Railway. The property of this company, In

Orange County N. Y., (and a few acres in Rockland) consists 01 25,000
acres of land, with furnaces, Ac, having a capacity of 15,000 tons of

pig iron per year, and 7^ miles of railroad, houses, Ac. The company
endorses the $471,674 bonds of the Sterling Mountain Ry. 3 per oent

gaid
on income bonds of Sterling Mo. Railway and Steri. Iron A Rail.

os. Feb. 1888. A. W Humphreys, President. 45 William St.. N. Y.

Sutro Tunnel. Tunnel on Comstock Lode for facilitating mining
operations. Receipts year ending March 1, 1888, $268,147; net $179,-
75. Receipts in 1886-7 $206,553; net $189,838. The property was

sold in ftreclosure Jan. 14, 1889, for $1,325,000 to H. C. Dibble for
Union Trust Co. of New York, representing the reorganization com-
mittee. The new company will probably be organized six months after
the sale, when the right of redemption expires. The old stock Is wiped
out, and new stook will be issued to parties who took the new bonds.
Sea Chronicle of Oct. 6, 1888. p. v. of adv. and V. 46, p. 819. (V. 46,
p. 125, 803. 819 ; V. 47, p. 50, 327. 382, 402; V, 48, p. 100, 128.)
Tenn. Coal Iron A RR. Co. This company, organized in 1881,

acquired the properties of the Sewanee Mining Co., the Southern
States Coal Iron A Land Co., in Tenn.. the Pratt Coal A Iron Co. in Ala-
bama, and other valuable properties consisting of blast furnaces, coal
mines, iron mines, foundries, Ac, and large tracts of coal and iron lands
In Tenn. and Alabama. See a full statement of the property in V. 44, p.
245. Of the Birmingham Division bonds $1,000,000 are reserved to
retire prior issues at maturity. The prior bonds on the Tenn. portion
of the property are about all refunled into the above now Issue of Tenn.
Div. bonds, due 1917. The total funded debt was $5,995,100, and sink-
ing funds tljen held amounted to $929,300, leaving net debt $5,065,800.
UDder date of July 1, 1888, the company retired and canceled $1,000,
000 of its common stook and issued and sold instead $1,000,000 pref.
8 per oent cumulative stook, in order to increase operating capital.
Dividends have been: In 1887, 1 on oommon, in 1888, nil; In 1889 to

sate, 4 on prererred.
From Jan. 1 to Jan. 31, 1889 (1 month), net earnings were $60,800.

against $64,500 In 1888.
ye" ending Jan. 31, 1889, net earnings over expenses and taxes

were $691,900; surplus over charges and 4 p. 0. on pref.stock, $207,900;
to 1887-8 net profits were $626,976. (V. 46, p. 134, 245,510, 539, 574,
739, 819; V. 47. p. 218, 442.)
Texas Pacific Land Trust. The certificates of this Trust repre-sent the ownership of the lands of the Texas A Pacific Railway, and

they were Issued In 1888 In exohange for the Texas A Pacific land in-
come bonds and interest scrip. The trustees of the land trust are
Messrs. Charles J. Cauda, Simeon J. Drake and William Strauss, ofNew York, and the lands received consisted of 3,450,642 acres, and
also the company's interest in 381,234 acres already sold, on which
there was yet to be paid $899,73 1 , secured by the purchasers' contracts.
See description of lands in V. 47, p. 344.
United Lines Telegraph. This company was formed to

August, 1885, as successor To the Bankers' A Merchants' Tel., sold in
foreclosure July 31, 1885, subject to prior mort. of about $300,000. See
account of sale and list of property sols in Chronicle, V. 41, p. 122. In
ov., 1886, C. P. Farrell of N. Y. was appointed receiver of the B. A M.

plSf r
iy Penn- n<l afterward appointed for N. J. and Conn.

The Hankers' A Merchants' plan of reorganization was published in
thelNVBSTORS' Supplement of Dec, 1886, and prior issues.)
Everything has been held in oheck by litigation, and the lines have

seen operated under contract by the Postal Telegraph Co.

M^w*?,,8,.'"'?" 7^pr.

e"-; În ^P*' 1837, the stock was Increased
S^S' ^0, ^"iS to 8lo.l-00,000, and the B. A O. Express was pur-
w^L, B

^-
- RPj?wn" W.000,000 stock. Dividends sinoe 1880

iS rt . iT" IS
8
}** i887 ' '"elusive, * Per cent; In 1888, 5; in1889 to date, Ik. (V. 45, p. 305, 341, 438 )

lfiSK^iftaf"i?L
ExPre f'-No annual reports or information. In

SSh.aw"'. cSWj'

te"?]" out the Erie Express of the N. Y.Lake Erie A West. RR. Co. Dividends of 8 per cent yearly have been
paid for many years. (V. 46, p. 371; V. 48, p. 372.)

J " * "*>

.~!f3"**
rn Cn

.T
on T legraph. On Jan. 19, 1881, was dated the

grand consolidation, to which the Western Union raised Its stock to

$80,000,000. giving par. or $15,000,000. for the stook and bonds of the
American Union ; 60 per cent for old Atlantic A Paoiflc stook in new
Western Union; and a stock distribution of 48"s per oent to Western
Union shareholders. This stock dividend was finally held to be legal bv
the New York Court of Appeals to Oot., 1883.
The Mutual Union Telegraph made an opposition line, but in Feb.,1883

a lease was agreed upon. The Western Union also leases the Am. Cable
with a guarantee of 5 per oent per annum on its stock of $14,000,000.In April, 1886, the quarterly dividend was paid in scrip, and no more
dividends were paid till July, 1887, when cash dividends were resumed
at 1 per cent, afterwards increased to 1H per oent quarterly.The collateral trust bonds of 1888 (trustee of deed, Meroautile Tr
Co. ) arc issued to retire an equal amount of stock and bonds of various
telegraph and cable companies for the Interest or dividends on which
the Western iJnion Co. is liable, these when so retired to be held as se-
curity for the new bonds. The issue in 1888 was made to retire the
stock and bonds of the New York Mutual Telegraph Co.
In October, 1887, the Baltimore A Ohio Telegraph Co. was purchased

by the W. U. ($3,875,000 of its stock) for 50,000 shares of W. U. stook
and $60,000 per aanum as rental for 50 years. The mileage of wire
transferred by B. A O. to W. U. Tel. Co. was as follows: Owned, 52,603
miles; leased. 1,504, controlled, 4,480. Number of offloes taken over
about 1,000, of which 250 were not duplicated by the W. U.
The net revenues for the quarter ending Deo. 31 were $1,685,905.

being $35,808 larger than the estimate.
The statement for the quarter ending Mch. 31, 1889 (partly estimated)was as follows, compared with the aotual figures for samequar. in 1888:

, Quarter ending March 31. :

_ : Actual, 1888. Estimated, 1889.
Net revenue $1,153,193 $1,350,000
Deduct

Interest on bends $122,652 $188,569
Sinking fund 20,000 20,000

142,052 208,569

?ettooome. $1,010,541 tl, 141,431
Less dividend 1,077,357 1,077,376

Surplus for quarter def. $66,816 $64,055
Total nominal surplus March 31 $7,326,896 $8,383,909
I he following table is for the calendar year 1888 compared with 1887

. Receipts. Expenses. Profits.
1888 $20,462,600 $14,564,901 $5,897,6991887 18,169,167 13,914,743 4^54:424

Increase $2,293,433 $650,158 $1,643,375
President Green in his annual report makes explanations as to the

nominal surplus of the company. (See Chronicle, V. 47, p. 440.)
Fiscal year ends June 30; report for 1887-88 was in V. 47, p. 439.

1885-86. 1886-87. 1887-88.
Revenues for the year $16,298,639 $17,191,910 $19,711,164
Expenses

Operating and gen. expenses.. $3,510,658 $9,077,445
Rentals of leased lines 1,892,347 1,899,954
Maintenance A reconstruction. 1,273,125 1,673,670
Taxes 499,592 278,594
Equipment of offloes and wires. 203,061 324,965

$10,065,843
1,942,486
2,035,126
355,878
241,259

Total expenses $12,378,783 $13,154,628 $14,640,592
Profits $3,919,850 $4,037,282 $5,070,572

Disbursements
For dividends $3,399,573 $811,864 $4,043,950
For Interest en bonds 494,461 493,074 490 258
For stoking funds 39,991 39,991 40,000

Total disbursements $3,934,025 $1,344,929 $4,574,208
Balance of profits def. $14,169 $2,692,353 $496,364

Surplus July 1 (begin'gof yr.).. $4,324,004 $4,309,835 $7,002,185
Balance of profits for year def. 14,169 2,692,353 496,364

Total nominal surplus June
30 (end of year) $4,309,835 $7,003,188 $7,498,549

The range in prices of stocks for a series of years has been : In 1881.
77 (ex. oertlf.) -aWf, to 1882, 76>sa93*3; In 1883, 71ia88i4; to
1881, 4978s; in 1885. 5319381!%; to 1886. 60ia80<s; in 1837, 67
S81V to 1888, 703aa86%; in 1889 to March 22, lnol., 83a873s.
(V. 46, p. 352, 771 ; V. 47, p. 278, 327, 439, 663, 745 ; V. 48, p. 70,

127. 190, 221.)

Whitebreast Fuel. Owns 2,886 acres, and leases to perpetuity
980 acres coal land at Cleveland . Lucas Co , and at Marysville and
Swan, Marion Co., Iowa. Organized as Whitebreast Coal Mining Co. Jan.
16, 1876; reorganized as Whitebreast Coal Co. Apiil 30, 1886, and under
present tltie July 2, 1887. See application to N. Y. Stock Exohange in
full. Chronicle, V. 45, p. 676.
From July 1, 1888, to Jan. 31, 1889 (7 monthe), net earnings were

$119,315, against $97,228 in 1887-8. In year ending April 30, 1888,
gross earnings were $1,044,720; net, $164,343; surplus over interest
and dividends, (7 per cent) $11,383, Including $8O,C0O bonus from
stock of Colorado Fuel Co. President, J. C. Osgood, Otturawa, Iowa.
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OOHTAinBS.

C'AMTAU

Par Aiuuuut.

Surplus
at latest
dates.!

,
period.

,

1887.

DIVIDENDS.

Kxch
B*.ofDep'sit
Bowery .. ..

Broadway . .

Botch's'ADr
Central

100 3,000,000 l.8s.loii .1.

ioo 5.000.000 1,606.200 m
ioo, 300,0011 :io.!ioo

100i 280,000 3(11,600
25 1,000,000 1,5411,600
25
100
100
25
100
25
IOO

Chemical..
Olttaens'....
*tty

OttBton*
t olunibia" . .

Oomineroe..
I oiumercial.
Continental. '100

100

Corn Exeb
Raet River
Kant Bide*..
11th Ward'.
Knip. State'
Fifth
Fifth Aye*..
First.... ..*,

Fourth
14th Street*
Gallatin ....

Garfleld
fiwm'niin.'
e?rm'n Ex.*
l>. nuania'..
Sreenwtoh*.
Hamilton*..
Harlem*
Hanover
Home*
Hud. Rlv'r*.

Imp.* Trad
Irving
Leather Mfr.
Lenox Hill*
Lincoln
M adie'n Sq.*
Manhattan *

MM & Fult.
Meohanlcs' .

Mooh. ATr*
Mercantile..
Merchants' .

Mereh. Ex..
Metropolis

*

Mt Morris*.
Murr'y Hill*

Hassan*
K Amst'm* .

Hew \ont..
8 Y. County
H.Y.N. Ex.
Hlnth
Hlnth Ave.*.
Hlne'thW'd'
H. America'
North Rlv'r*
Oriental*...
Pacino* ....

Park......
People's* . . .

Fhenix
Prod. Exch.*
Republic
BJver Side*.
St. Nicholas*
Beaboard.. .

Seventh
Second
Shoe A L'thr
Sixth
BtateofN.Y'
Third
Tradesmens'
Twelf.Ward'
23d Ward
Union
TJ.States
Western .

West Bide

A J.
A N.I

300,000 2711,900 J. A J
2,000,000 490,600 J. A J
500.000 631,200 J. A J
450,000. 552,400! Q. J.

300,000 5.809,300lBi-ni'ly" A J600,000 378.600
1,000,000 2,335,000
200,000 1,800
200,000i 52,800

5,000,000 3,133,400

M. & N.

25

100
100
100

75
100i
100
25

12
16
8
8
6
12
100
7
15

A J.
A J.
A J.
A A.
A J.

J. A J.

A J
A J
A J

300,000 49.500
1,000,000 264,600

100 1,000,000 1,078,700
25 250,000 120,600

100,000 20,900
100,000 132.000
250.000 47,600
150.0001 252,400 J. A J.

100.000' 873.200
5O0,OO0i6,152.5OO Q.-^J.

100 3,200,000 1,358,400 J. A J.

100! 100,000 52,300
50 1,000,000 1 ,290.900 A. A O.
50 200,000! 251,400

750,000
200.000
200,000
200.000
150,000
100,000

100 1,000,000
100,000
200.000

1,500,000
500,000
600,000
100,000
300.000
200,000

2,050.000
750,000

2,000,000
200,000

1,000,000
2,000,000
600,000
300,000
100,000
100,000
500,000
250,000

2,000,000
200,000
300,000
750,000
100,000
100,000
700,000
240,000
300,000

i 422,700
100 2,000,00011.868,700
25 1 200,000 239,800
20 1,000,000 523.100
100 1,000,000 142.800
100 1,500,000 824,500

100,000 4,400
500,000 211,300
500.000 127,500
300,000 73.900
300,000 212,000
500,000 211.700
200,000 80.800

1,200,000 454,200
1,000,000 237,800
1,000,000 213,300
200,000 40,400
100,000 2,900
250,000 1,20c
500,000 505,300

3,500,000 162,300
200.000 211.200

100
100
50

10(1

ioo
ioo
50
100
25
25
100
50
50
100
100
50
100

ioo
100
100
100

100
100
100
100
100
100
100
100
40

207,500 F. A A
369,000 May.
3S4.200 M. A N
85.400 M. A N
53,800
2,100

1,104,700 J. A J
59,100

105.000
4,277,800
264,900
503,600

2,700
217,300
12,600

1,171,500
663.400

1,640.300
160,500
695,400
798,300
104,200
428.000
199,200
264,100
167,300

5,000
1,562,200
130,200
122.600
289,700

1,900
11,700

466.800
107.800
353,600
303,900

1888

Jan., '89. 4
Nov., '88. 34

12
16
8
8
6
12

150
7
15

Jan., '89.

Jan., '89.

Jan., '80.

Jao.,'89.
Jan., '89.

Jan., '89.

Mob., '89.25
Jan., '89 34
Nov.,'88. 5

7
10
I

40
8

10

I
12
B
6

14
8

10

60
71*

10

Latent.

Jan., '89.

Jan., '89.

Jan., "89.

Jan., '89.

Feb., '89.

Jan., '89.

Jan., '89. 4

Jan., '89. 3

Jan., '89.10
Jan., '89. 3 1

Oct. '88. 5

6
10
9
6

Feb., '89 3
May, '88.10
Nov.,'88. 4
Nov.,'88. 3

Jan., '89. 34

14
8

10

Jan., '89. 7
Jan , '89. 4
Jan., '89. 5

J. A J.

F. A A.
J. A J.

A J.
A
*
A
A
A
A

.A N

J. A J.
J. A J
F. A A
J. A J.

J. A J.
J. A J.
J. A J.

Q.-F
J. A J.

A J.
A J
A O.
A J.

3
7
8
8
94
6
7
6
8
6
16
8

10
8
6
7

A
A
A
A
A
A

M. A N
J. A J.

J. A J

Q-
J. A J

6
8

10
8
8

10
6
5
64

Jan., '87. 3
Feb., '89. 34
Jan., '89. 4
Jan., '89.

Jan., '89.

Jan., '89.

"an., '89.
Jan.. '89.

Dec, '88.

Jan., '89. 3
Jan., '89. 4
Nov.,'88. 4

Jan., '89.

Jan., '89.

Feb., '89.

Jan., '89.

6
8

10
8
8

10
6
5
7

10

6
6
6

10
8
8
6

Jan., '89.

Jan., '89.

Jan., '89.

Feb., '89.

Jan., '89.

Jan., '89.

Jan., 89. 3
Oct., '88. 3
Jan., '89. 34

Jan.
Jan.
Jan.
Jan.
Jan.

'89. 3
89. 3
'89. 3
89. 5
89

Jan., '89.

Nov.,'88.

INSURANCE STOCK LIST.

Companies.
Capital.

Par.

Alliance.. .. 1,000
An,.. Meant... 50
Bowery 25
Broadway... 25
Citizens' . . . t 20
City 70
Comm'nw'th 100
Continental t, 100
Eagle 40
Empire City. 100
Exchange...
Farragut
Fire Ass'n...
Firemen's . . .

German Am.
Germanla.. .

Globe
Greenwich ..

Guardian
Hamilton .. .

Hanover
Home
Jefferson . . .t

Kings Co. (J)

Kulck'bock'r
Lafayette (!)

Liberty

Amount.

Long Isl.(t) .t

Man.A Build.

Nassau(j)...
National.. .

N.Y. Eq'tnble
N.Y. Fire....

Niagara
North River
Pacltlo
Park
People's
Peter Cooper
Phenlx(l)....
Prudential ..

Rutgers'
Standard .. .

Stuyvesant..
Unit'd States
Westchester.
Wms'bg C.(t)

30
50
100
17

100
50
BO
25
100
15
50
100
30
20
30
60
80
50
100
50
374
35
100
50
25
25
100
50
20
50
100
25
50
25
25
10
50

200,000
400,000
300 000
aooBoo
300,000
210,000
50(1.000

1,000,000
300.000
2O0.OOO
200,010
200,000
300,000
204.0O0

1.0O0.OO0
1,000,000
200,000
200.000
200,000
150,000

1,000.000
3,000,000
200.010
150,000
210,000
150,000

i,ooo,oco
300,000
200,000
200,000
200,000
210,000
200,000
500,000
350,000
200,000
200,000
200,000
150,000

1,000,000
200,000
200,000
800,000
200,000
250.000
300,000
250,000

Net
Surplus,
Jan. 1,

L88*V

Dividends.

$
B8,468

518,338
119,(69
218,736
293,639
159.619
97,122

,226.6X2
680.572
80.497
100.543
79,190
76,012
42,673

2,243,986
726,445
100,027
415,742
38,391
73,594

462,551
1.502,4112
244.408
167,451
94,397
22,087
115,408
21,261

119,789
178,262
71,880
296,873
56.212

379,540
34,120

340,070
138

39,192
212,336
193,928
13,185

156,915
130.236
53,186

263.902
314,859
611,004

188b.

10
12
12
650
8

1540
15
6
7
10

"i
15
10
10
10
6
10
10
10
10
20
6
9

1887.

10
12
12
64
8
2
1540
15
7
7
10

7"
20
10
10
10
3
10
10
10
10
20
6
8

1868.

10
10
12
64
B

Last Paid.

Feb
Jan.

1245 Jan.
10
64
7

Jan., '89. 5
Jan., "89
Jan., '88
Jan., '89. 34

'89. 4
'89. 6

7
5
3

10
8
8

20
10
10
10

7
8
10
B

12
8

10
8
12
10
10
12
10

10
7
10
10
10
20

8
8
10
8

11
8
10
8
12
8^3
10
12
10

89
Oot., "Sb.

Jan., '89.

Feb., '89.
Jan.. '89.

Jan., '89.

Jan., '89.

Jan., '89.10
Jan., '89. 5

'80.

88.
'87.
89.
'89.
89.

34
5
6
3

Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Mch.,'89.
Jan., '89.

July, '87.

Jan., '89.

3
6
10
8

10

10
'

8
12

10
7
8

11
10
20

10
7
8

11
10
20

Jan., '88.

Jan., '89.

Jan., '89.

Jan., '89.

Jan., '89.

Feb., '89.

Jan., '89.

Oot., '88.

Jan., '89. 6
July, '87. 3>t
Jan., '89. %
Jan., '89. 6
Jan., '89. 3

Jan., '89. 5
Jan., '89. 34
Jan., '89. 3
iJan.,'89. 6
Feb., '89. 5
Jan., '89.10

* Over all liabilities. Including re-lnsuranoe, oapltal and scrip,

t Surplus Includes scrip.

(}) Brooklyn.

CITY HORSE RAILROAD STOCKS AND BONDS

Railroads.

54 Jan.,
6 Jan.

10

'89.

89.

Jan., '89. 2

Jan., '89. 5

* These are not National banks.

t February 26, 1889, (or National banks and December 8, 1888, for

State banks.

LOCAL GAS COMPANIES' STOCKS AND BONDS.

Gab Companies.

Brooklyn Gas-IJght
Citizens' Gas-Light (Brooklyn)
Bonds

Consolidated Gas
Jersey City A Hsboken
Metropolitan Bonds
Mutual (N.Y.)
Bonds ..

Nassau (Brooklyn)
Scrip

People's (Brooklyn)
Bonds, 7 per cent
Bonds, 6 per cent

Wllliamsburgh
Bonds

Metropolitan (Brooklyn)
Municipal Bonds
Fulton Municipal
Bonds

Equitable
Honda

Par. Amount.

25 2,000,000 Various
2011,200,000 Various

1,000 250,000 A. A O.
100 35430000 J. A D.
20 756,000 Guar.

1,000 700,000 F. A A.
100 3,590,000 J. A J.

1,000' 1,50 i.OOO, M. A N.
25 1 ,000,0001 Various

Var's. 700,000 M. A N.
101,000,000 Guar.

1.000 400.000IM. a n.

Dividends and Interest.

Period.

VarU). 100,000
50 1,000,000

1,000 1,000.000
100|1,000,OOC

1,000 750.000
1003,000,000

300,000
1002,000,000

1.000 1.(00.000

A. A O.

Quar.
A. A O
J. A J.
M. A N.

J. A J.

f'.'a'a

Atlantic Avenue (Brooklyn)..
Bonds

Bleeoker St. A Fult- F. Stock
1st mortgage

Broadway A 7th Ave. Stook
1st mortgage
2d mortgage

Broadway Surface Bonds...
Bonds

Broadway (Brooklyn)
1st mortgage
2d mortgage

Brooklyn City Stock
1st mortgage

Brooklyn City A Newtown .

Par.

50
1,000
100

1,000
100

1,000
1,000
1,000
1,000
100

1,000
1,000

Dividends and interest.

Amount.

1st mortgage ..I 1,000

$700,000
500.000
900.000
700,000

2,100,000
1,500,000
500,000

l,0OO.0O(
1.500,000
525,000
250,000
100.000

1013,200,000
1,000, 800,000
10011,000,000

Q'rt'rly.

Period.

J.
J.

3
(J

J.


