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CLEARIXG HOUSE RETUBNS.
Tiie returns of bank exchanges for the week ending Janu-

ary 19 exhibit a moderate increase over the preceding week,
but the majir portion of it is contributed by New York and
the remainder substantially at Boston and Philadelphia In-

creased stock speculation accounts for the gain here; in fact

the exchanges, aft r eliminating these transactions, are less

than they were a week ago. Dealings on the Boston Stock
Exchange reach a much more important aggregate than in

either the preceding period or the week of last year. The
movement of goods and (lie marketing of agricultural

products continue to be disturbed by the unseasonably mild
weather which has prevailed quite generally throughout the
country.

Compared with the week of 1S83 ail sections record some
excess varying from 8-7 per cent in the South to 257 per cent
at New York, and reaching in tbe whole country 21-9 per cent.

Eleven citits exhibit losses, and five of these are in the New
England division. No'able additions to the figures of a year
ago are seen at a number of points, mira particularly Duluth,
77-7 per cent; Topeka, 708; Denver, 56-o; Memphis, S'j-l;

Hartford, 37; Omaha, 30'5, and Jlilwaukee, 33-3 per cent.

Contrasted with the totals in earlier years back to and in-

cluding 1883 the current result shows substantial augmenta-
tion in each case.

As regards stock speculation, the transactions on the New
York Stock Exchange cover 1,382,998 shares for the week of
this year, against 904,080 8har>s for the similar period of

1888. The market value of these sales has been respectively
$79,014,000 and |48,7a2,000, and after deducting twoand-a-
half times these values from the New York totals, the ex-
changes arising through other business are seen to be $525,-
038,920 io 1889, against |4-)9,104,153 in 1888, or an increase
this year of 12-6 per cent.

Wttk Ending January 19,
I

iVeek Bnd't Jan. 12.

1889. IP. 0«M.i 18S9.
I

\P.Ctnt.

New York
Sales o/—
(Stocu thara.
iCotton bala.
(Qrain biuheU,
(P<trol<um bbli.

Boston
ProTidence
Hartford
New Haven
SDrlngfletd

,

Worcester
Portland
Lowell..

Total New England..

Ptatlsdelphla..
Pittsburg
Baitimore

1904.080)1 (-i-53-Oj
(733.000) (—41-3)

(18.689,225)1 (-fS-l)
(64,912,000)' (-72-7'

724.073.920; 575.909.153: -f25-7i 080,866,413 (-9-7

!1.38i.9«6)
(430.000)

(19,584.980)
(15,019,000)

98,S01.140
6,510,600!
2,485,255
1,3«2,37«
1,272.477
J.0i3,691
1,021.992
720,534

82.e69,P0li
5,681 .9001

1.814.618
1,-121,245
1,277,061

(

1,116,374,
1,050,3981
e2 1,605'

4-19-6
-2-6

-f87
-2-7

1

—0-4
-7-4
-2 7

-i-19-9'

(j'48,861) (-18-4)
(543.100) {-3S-2)

(19,870,9^5)
(i-^li(12,460,000)

90.564.670 -t-5-8
5,210.600 -ce
2,76«,1» -7-7
1.49.5,277

K-11,273,824
1,299,694 -(-21 -8
1,128,266 -(-0-8

703,610 -e-8

112,364.07)1 95,663,0021 -fl7-4' 104,519,556 -i-5 1

73.520,678: 61,806,579
12,37>l.819' 1 1,707.424
12,Ul8,i49| 12,1^3,9111

-I-I8-8I
-1-52

-l-e-3|

69,947.261
11,572,860
12.783.069

Total Middle.,

Chicago
Cincinnati
Milwaukee ...

Detroit
Cleveland
Columbns
[ndlanapollB...
Peoria
Qrand RapldB.,

08,818,246; 85,847,9141 -I-15-1 94,303,170

63.335,169
18,035,.'<60

5,014.2oa
4,507,410|
4,016,534
8.076,066!
8,866,818!
1,428.402;
631,775

51,46,a,644

11.012.:<60'
3,76i],380

4,8»0,420
3,120,839
2,590,1781
2,090,005!
1,301,760!
718,825'

-1-16 3
-f9-S

-)-33-3

-H-'o
-I-28-7—19-0

-f8
+9 7
-15»

64.291,059
ia.2i4.750l
4,853,9701
4,477.4771
8.420,9»u
2.330.311
1,994,8351
1,613,235
803,160

Total Middle Western

Han Francisco..
Kansas Ctt7.,
Minneapolis.
St. Paul.
Omaha
Denver ,

Uulatb
,

Bt. Joseph...,
Los Angeles.

,

Wlohita
Topeka

Total Other Westerr.

it. Lonis
New Orleans
Louisville
Memphis
(Galveston
Norfolk „

98,308,706

17,732,313
8,610,873
4,002,228
3,72M,|<56
3,»7 1,454
3,820,099|
8,271.5731
1,400,944:
745,75lj

760,374
424,665

47,168,221 38,517,266

88,883.401 -)-14-4i 95,912,771

14,870,20)
7,001,674
3,094,196:
3,576,826
2,689,141
2,440,286
l,278,:«i4;

1.461,802!
1,221,713
634,534
248,506

-H9-2
-I-23-0
+2VB
-H-2

-I-
38-5

-t-66-5
-|-77-7(
-4-21
-39-0

1

-1-19-8!

-t-70-8;

15,006.07*
8.860,804,
8,915,618:
4,180.336'
S,995.345|
3.864.608
8,359,434
1,S21,38'<I

1,020,488'
746,720

!

632,573,

-I-

-I-119
-11-4
-fO-5

-f6-8

4-15-1

-f5-5
+25-9
•fl-1

-1-10-7

-l-e-3
-7 2

-(-16

-I-8-8

-1-18-6

-116
-(-26-7

+18-8
-H6-9
4-39-4
+69-3
-t-57-4
-81

-35-S
-7-5

H36-0

-I-22-5: 46,853,416' -|-8-9

Total Southern...

Total all

Outside New York..

19,603.069
11,207,701
7.887,5861
2,997,207:

1.582.588i
b92,235;

43,580,386;

,128,223,553!

16,627,464
14,220,849
6,6S1,B16
2,169.800
1,270,941
1,076,660

41,896,820

921.155.956

-1-18-6I

—7 1i
4-9 9

4-38-1
-1-815:
—171

4-81-8

20.257,853
13,349,896
7,089.315
3,380,919
1,865,316'
987,095

1

46.989,794 j"

1,067,885,126'

4-13-1
4-20

4-23-8
4-35-4
4-47-0
4-00

~4-13-l

4 9-4

399.119,6381 815,846,8031 4-15-61 387.518,7131 4-8-8

The returns of exchanges for the five days, as received by
telegraph this evening, are in the aggregate 18-4 per cent

greater than for the corresponding period of last year. Ojr
estimate for the full week ended January 26 indicates an
increase over a year ago of about 18"2 per cent. Messrs. R. O,

Dun & Co. report the number of failures for the week ended

to-night as 342 (310 in the United States and 32 in Canada),

against 330 last week and 317 for the simt lime a year ago.

Bttunu hv IU<i;rapli.

New York...

Solw 0/ Stock (thara)..

Boiton
Philadelphia

Baltimore
Chtoago

8t.LoDls
New Orleans

Total, 5 days
Estimated 1 day

Total full w3ek....
Balance Conn tr f*„. *.

.

Tocal week, all

IFsek BmHtn Jatiuari/ 86.

iseg

1
545,6el.94e

;9S9,414)

80,562.060

53,206,683

10.815.477

44,453,0)0

15,808.442

11,385,195

761,402.703

148.261,318

909.667.021

112,184,381

1,021,851,842

1888.

i~
451,678,230

,682,718)

01,957,848

49,372,817

9,03->,637

4;),0S8^000

13,058,503

10,100,418

643,393,887

187.288 488

T70,522,3l»

03,831,065

"861.858.437

P. On'.

Week Enft Jan. 19

18S9.

*~
603.356.368

(1,191,829)

88,064,610

60.910,338

10,906,8«'

53,450,000

16,381,836

11,176,683

4-80-0

(-10-5)

4-84

4-7-9

4-16-4

-t-S8

4-18-8

4-13 7

4-18-4 839,88a,»62

4-10-5 196.816.101

4-181 1,003,497,086

-fl9 6[ 117,417,228

'~+188'l.l88,914.«»4

P. Cent.

4-88-8

(4-70-7)

4-80-8

4-14-8

4-0-8

4-18-8

+ 10-5

—«-3

"Sri
4-15-1

4-88 9
4-15 4

~ +87-0

' For tbe full weak, based on last -^twit's returns.
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THE FINANCIAL SITUATION.

There have been further accumulations of currency

at this centre this week. The contributions have come

from all quarters—north, east, south and west—mainly

of course from the two latter sections. On the other hand,

the operations of the Treasury department have also

been in favor of the banks, but the exports of gold have

drawn out $1,010,014. As a consequence the net move-

ment indicates a smaller addition to the reserves than

either of the last two weeks. For a time at least we

must anticipate liberal receipts of currency from the

interior, and unless the Treasury absorbs it or the gold

exports neutralize it, very easy money seems inevitable.

What amount our shipments of gold will reach the cur-

rent six months, it is impossible to say. AVith

foreign exchange ruling at the high rates it has

ruled during the last six months, and more especially

the last three months of large exports, the natural con-

clusion would be higher rates now and a very consider-

able outflow of gold. Yet the exchange market

acts as if it was under the control of movements not at

all apparent, and it is possible that it may be kept just

below the export point longer than many good judges

supposed likely. The gold that was sent out this

week was sent out on order and the transaction

netted a loss to the consignee. In truth not a bar of

gold has left New York since 1887 as an

exchange operation. Under these circumstances it is

simply impossible to forecast the movement, further

than to say that our imports of merchandise are very

large, our merchandise exports are growing much
smaller, and the trade conditions therefore are shaping

themselves for gold shipments.

Call money, so far aa represented by bankers' balances,

has loaned this week at 2^ and 3 per cent, averaging 2\
per cent ; banks and trust companies have loaned at

2^ per cent as the minimum, and a large business has

been done at that figure. Money on time is offered

freely, but the demand is not up to the supply, arid

consequently rates are low. Some institutions, includ-

ing savings banks, who confine their offerings to loans

on Government bonds, are desirous of placing money at

2^ per cent for four to five months. Tlie rates

on first-class stock collateral are 2^ per cent for

sixty days, 3 per cent for ninety days, ^ per cent

for four months, and 4 per cent for five and six months.
The inquiry is chiefly for long-time money, borrowers

preferring, as stated last week, to have their engage-
ments mature in June, so as to get over the sprint

uncertainties ; besides, they think that in June they
can renew at about the same rates as now. Commercial
paper is in good demand from every quarter, and the
inquiry not only from our own banks but from those in the
interior, for really first-class paper, is better tlian it has
been for months. Rates are 4 per cent for sixty to

ninety-day endorsed bills receivable, ^@o per cent for

four months' acceptances and 5 to C per cent for good
single names having from four to six months to run.

The tendency of money has likewise continued down-
ward in Europe. The Bank of England has this week
reduced its official minimum to 3J per cent from 4 per
cent, at which it had stood since January 10. At the
Bank of France the rate was also reduced to the same
figure from 4 per cent, where it had stood since the
above-named date. As we write, the official rate at
the Imperial Bank of Germany remains unchanged at 4
per cent, but no doubt it will drop to the same point as

the others the coming week. This decline all around

and in the open market is no doubt due to the better

position and therefore the less urgency of the Bank of

England respecting its gold reserve, and the greater

prospect of getting supplies of that metal speedily from

New York. The gold in the Bank of England is now

£21,238,365, against £21,337,758 last year. Whether

this cheap money will not set in motion gold shipments

again is a question. We notice that there was a

small export last week to South America, and

a private cable to us this week states that

the net gain of the Bank of England, which is reported

at £420,000, was made up by a shipment in part to

South America of £130,000, by an import in part from

Copenhagen of £169,000, and by receipts from the

interior of Great Britain of £381,000. The cable also

reports discounts for sixty day to three months bank

bills in London at 2| per cent, while the open market at

Paris is 3^ per cent, at Berlin 2 per cent, and the same

at Frankfort.

Our foreign exchange market has been quiet and

most of the time firm this week. On -Tliursday, with

the decline in the Bank of England minimum, the

posted rate for long sterling was advanced to 4'87,while

short remained at 4*89^. The rise in the sixty day rate

was, as intimated, mainly due to the scarcity of bills,

and particularly of commercial drafts on this market,

for although cotton has been going out freely, the

bills drawn against these shipments seem to be

so promptly collected through agents at the

South of prominent banking houses in the North, that

the market is bare of them, and has been all the season.

There was a slightly easier tone for short bills and cable

transfers on Thursday in consequence of drafts against

stocks, particularly Atchison Topeka & Santa Fe,

bought for European account, but rates were not qaot-

ably lower. On Tuesday $520,000 gold and on Thurs-.|

day $490,000 were engaged for 'shipment to Europe,

but, as previously stated, this was in response to a

special order, rates not being high enough yet to jus-

tify gold shipments.

The American Iron and Steel Association has this

week issued its figures showing the output of pig iron in

the calendar year 1888, and they make a somewhat sur-

prising revelation. The production is found to be the

largest in our history. As recently as the 29th of De-

cember the Secretary had estimated it at several hundred

thousand tons less than in the previous year, and the

estimate seemed reasonable and in consonance with cer-

tain well-known facts. Now he finds it 82,422 net tons

larger, the total being 7,269,628 net tons, against

7,187,206 tons in 1887. When we remember how consid-

erable the increase had been the previous two years—the

output having jumped from 4,529,869 tons in 1885 to

7,187,206 tons in 1887—the fact that this large produc-

tion should have been not only maintained, but further

added to, is certainly cause for wonderment. But it

becomes still more remarkable in view of the gi'cat fall-

ing off in the demand for iron for the manufacture of

rails (new railroad construction being on such a greatly

reduced scale), the production of rails in 1888 having

been only 1,528,057 net tons, against 2,290,197 tons in

1887. There was of course a heavy contraction in

the imports of various kinds of iron and steel, but even

if we place the decrease at a full million tons net (the

exact figures are not yet known, but the amount

is not likely to be as large as this), it

would hardly be much more than sufficient to

cover the diminished demand for iron represented by the

762,000 tons less of eteel rails produced. It seems

\
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safe to assert therefore that not only hare wo produced

more iron than ever before, but outside of the manu-

facture of rails wo have also consumed as much or more

than in any previous year. In point of fact, the demand

for iron and steel for structural and miscellaneous pur-

poses is constantly increasing, and the low prices pre-

vailing of course tends till further to stimulate this de-

mand. Ilowever, there is a limit to the consuming

capacity, and as the current weekly output is now on an

extraordinary scale, the depressed and unsettled condi-

tion of the iron market is not difficult to understand.

Stocks December 31, 1888, in the hands of manufac-

turers and agents (and wliich were not intended for the

manufacturers' own use) were not very large, being

336,161 net tons, which is 65,000 tons less than on June

30, 1888, and also slightly less than on December 31,

1887.

Railroad gross earnings for the current weeks of Jan-

uary still continue one of the favorable features of the

aitnation. The gains over last year are large and sub-

stantial, and the later weeks show heavier ratios of

increase than the earlier weeks. There is some disposi-

tion to speak slightingly of these gains because last year

many of the roads suffered from snow blockades and bad

weather. It is true this was quite a drawback, and as a

result the gains for the later weeks then were rather

small (treating the roads as a whole) ; but there were

gains, nevertheless, and these gains followed quite phe-

nomenal ratios of increase the year preceding. The
further addition, therefore, the present year is very

gratifying. For the first week in 1889 the increase was

6"73 per cent on 07 roads, for the second week it is 8 '38

per cent on 66 roads, and for the third week it is 30 -54

per cent on the 26 roads which have thus far reported

for that period.

The returns that are coming in for the closing month
of last year, are not of the same favorable nature. The
Chicago & Northwest reports a loss of $250,936 for the

month, as compared with December, 1887. But that

was expected. What was not so generally looked for,

was a decrease on the Pennsylvania system, both gross

and net. Owing to the great augumentation in

expenses, the Pennsylvania has many times shown a

loss in the net, but a loss in the gross is a quite unusual

oocurrence; in fact not since 1885 has a decre^e been
reported. The decrease now can perhaps be referred to

the low rates prevailing on through traffic part of the

month, the restoration of tariffs not taking effect until

December 17. In any event, tho falling off is insignifi-

cant, reaching only about $84,000, and follows gains

otf about $400,000 each in that month of both of the pre-

ceding years. There has, however, been an increase in

&e expenses, so that the loss in the net is quite consid-

earable; the Western system has also done poorly, and
hence, altogether, the net result is $342,000 less than in

December, 1887. Below is a comparison both for

December and the full year.

IitmiS EAST OF
PnTSDDBO.

l>ecemhtr.

0ro8s earnlnm,
Ol>«rftt*K expeaaes.

N«t earninKft...

WMtera lines

1888.

Btault

Jan. 1 8o Dm. 81.

QroM earnings

Oi>«TU'x expenses

.

Net earnings...

WMUrn lines

4.80S,nP3

1887.

«
4.802.954

3.511,039

l,lll5.81U 1.3-1.8va

—41.283j +111.417

1,151,567 1,483.312

1886.

t
4.428,218

9,030,034

1,!!88.1!U

—15,535

1,383,847

68.17«,077 55,671.313 60.S7».«W
89.3:;l,133 37,"88,6lM 38.6l9.588

Bsallt.

18.840,9'^4

—1«0,517

18,8803i7

18,58l,7aH 17.759.413

tl278,«3 +-805,7S8

19,S«1.19lIl7.»86.S70 15.042JJ95

1885.

t
4,046.682

2,687,481

1,319,301

+72.217

45,815,037

29,479,758

16,185.2IW

100^,974

1881.

8,';e9.3?8

3,873.09'*

1.098,2)0

—130,781

43.566.911

80,5J7,0C9

1S,039.903

-861.892

t

3,840.510

2.657,383

1,I8J.2«9

-29«,134

885,094

51,083.344

31.747.143

19,338,101

+812.669

17.178,010 »0,14i<.770

For the year there is a gain in the net on the Eastern
system of 1256,000 and a less of $1,438,000 on the

Western system, making the combined result not as

favorable as in 1887 by $1,183,000. With that excep-

tion, however, the total is very much better than in

other recent years. In the gross earnings the gain

(Eastern system) has been nearly ten times the amount
of the increase in the net, or about 2^^ million dollars.

As compared with three years before, the gross has in-

creased over 12i millions, and the net not quite 3J
millions.

On the Stock Exchange the movement of prices this

week has been irregular, but on the whole the tone has

been firm, and for bonds of the better class there has

been a really active demand. There have been few import-

ant developments. Illinois Central reduced its divi.

dend, but the effect on the stock was insignificant. The
meeting of the trunk line presidents here in New York
passed off as expected, and the meeting of the Western
presidents at Chicago also has not disappointed expec-

tations thus far, though the progress making is neces-

sarily slow. Kailroad earnings for January, as pointed

out above, are proving exceptionally good. Money is

easy both here and in Europe, but some small amounts
of gold have been shipped from New York. Yesterday

the Delaware Lackawanna & Western submitted a

statement, showing over 13J per cent earned on its

stock in 1888.

The following statement gives the week's receipts

and shipments of currency and gold by the New York
banks.

Wuk ending Jan. 25, 1889.

Oarrency.

.

Odd
Total aoM anrl \eaa,\ tenders..

ReeHvtibji
ST. r. Banks.

t4,530,000

»4,590.000

Shipped hv
If. Y. Banla.

.1870,000

$870,C01

Net Intwior
Movement.

Gain, (3,723,000

Gain. ts.Tao.oao

With the Sub-Treasury operations the result is as

below.

WKk endinn Jan. 25, 1889. Into Banks. Out of Bankt. Net Ohante <ii

Bank Sotdiniir,

Banks Interior Movement, as above
Sab-Treasury operations

$4,590,000

'.4,750,000

$870,000 Gain. $3,720,000

14,500,003 Gain, 250.000

Total Kold and lesal tenders ... $19,340,000 $15,370,000 Gain. $3,970,000

Bullion holdings of European banks.

Bonks 0/

Boi^land....

France
Germany..
Aust.>Hang*y
Netherlands..

Nat.BelKlum.
National Italy

Tot. this week

Tot.prev.w'k.

Jan. 24, 1889,

Sold.

£
21,238,865

40,107,139

29,348,534

5,810,000

5,090,000

2,543.000

6.948,000

40.105,732

14.873.216

15,660.000

7.431.000

1.271.000

1.080,000

TotaL

S
21,238,365

89,212.871

Jan. i!6, 1883.
-iA

SFold.

21,337,768

43,888,768

41,019.8001 27,355.338

21,379.048

12fi2i,00a

3,814.000

8.028.000

6,910.0 »
4.071.000

S.685.400

6.983.000

S«wr.

47,401,698

13,877,667

14.578,00*

8,190,000

1.343,09*

1.118,0<>

lotau

s
21,337,75

01,2»3.48(

41,03,3.000

21,488,000

12,261,000

4,028,000

8.101.000

111.093,038 B9,123,998 200.216.036 113,2 '0.839 86.811,883 199,542,223

110,532.769 86.014 575 19i..547.34llll2,063,28l'88,021,033 198,089,317

The Assay Office paid $287,533 through the Sub-

Treasury for domestic bullion during the week, and the

Assistant Treasurer received the following from the

Custom House.

Date,

Jan. 18.
" 19.
" 21.
" 22.
" 23.
" 24.

ToUl.

ButUt.

$284,223 47
218.332 09
444.820 31
810,499 11
925,843 66
424,784 84

»3,108,555 48

Oomitting of—

aold.

9415
375
25.5

490
580

1,400

S3.495

V.B.
Kota.

Gold
Oertifle'i.

$21.20<)

lO.OOO

20,000
62,100
37,200
14,900

«16S.400

f30 2(>0

23,100
68.300

116.800
200,500
39,150

•480,050

Silver Oer-

ancaUt.

$28,850
11.230
37,300
49,900
36,950
20,800

$185,050

Included in the above payments were $2,273,502 in

checks drawn against gold deposited in the Sub»

Treasury.
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A WORD FOR THE DOUBTERS.

There is reported to be a degree of hesitancy on the

part of some raih-oads with regard to joining the associ-

ation of Presidents and bankers. The reasons so far as

made public do not appear to be serious, but if persisted

in they are likely to interfere with a hearty co-operation

of important roads, which interference may be of suffi-

cient influence to put the arrangement in jeopardy. It

can be worked and perhaps successfully with some man-

agements holding aloof from the agreement; but it can

be tried with greater certainty of success if there is a

perfect accord in the determination to make it suc-

cessful.

No one can believe the railroad situation is promising

enough to wish to continue to run any risks that can

be avoided. Some good judges think the outlook is

full of peril. Without taking any such extreme view,

one needs only to look at results up to to-day to appreci-

ate the gravity of the crisis and the occasion there is for

radical action of some kind. Consider the array of ills

the roads are struggling against, many of which the

reader will find well stated in the paper the Illinois Cen-

tral has just put out explaining why it has been com-

pelled to again lower its dividend. The ills we refer to

are not alone the difficulties which our system of roads

has had to meet on former critical occasions after a season

of excessive railroad development. These exist as for-

midable as ever before. ' But there are others, the most

serious of all being connected with the operation of the

Inter-State law and the changes it has enforced, making

void arrangements and adjustments the results of the

experience in railroad management gathered during the

last ten years or more. These are new trials, thrusting

on the companies new problems and calling urgently for

united action in the endeavor to secure permanent rates

which will pay the companies for doing the business

offering.

This week still another disturbing event has trans-

pired, which helps to aggravate the feeling of insecurity

and to disclose how great the want is for prudent action

now. We refer to Judge Brewer's decision substan-

tially holding that any legal proceeding against the

roads in Iowa to enforce a penalty for disobedience of

the railroad law of the State, is a matter over which the

State courts have jurisdiction. It will be remembered
that not long since Judge Brewer, and subsequently

Judge Fairall, enjoined the State Commissioners

against putting into operation the schedule which
they had prepared, deciding that rates can-

not be fixed so low as not to furnish

compensation to the roads. Judge Brewer now holds,

though evidently against his wish, that the penalty is a

punishment of an offense against the State, and the

proceeding to collect it, being of a criminal nature, can-

not be transferred to the United States Court. The
effect of this ruling may be quite embarrassing to the
roads. It is possible that some way of enjoining the
many suits for fines, which will no doubt be brought
now, may be discovered. But at first sight it looks as

if not only Iowa, but the Commissioners of all the other
States where a policy hostile to railroads is in operation,

might find through this adjudication a new means of

annoyance.

We refer to that decision in connection with the subject
we are discussing only because it presents another reason
why the management of every solvent road should be most
earnest in the attempt.to make the Presidents' agreement
successful. The agreement is zealously advocated by a

large body of leading railroad men and bankers of the

widest experience, all of whom believe it can be made an

effectual cure for a large portion of the perplexities the

companies are laboring under. This decision only gives

greater prominence to the necessity there is, that the

roads shall live at peace with one another; and here is a

chance—no one ought to require as a price of his co-op-

eration that the result be first put beyond doubt—held

out for securing and maintaining harmony. Shall it be

allowed to fail because of a lack of co-operation on the

part of a small minority?

The only objections we have heard urged are (1) that

the proposed arrangement is not feasible and cannot be

made to operate, and (2) that pooling is the best if not

the only remedy. It seems to us that these objections

ought not to weigh in the least against the present effort.

Pooling is impossible in any form because the Inter-State

law forbids it; this agreement does not prevent, but favors

an attempt to secure a restoration of the old pooling

system or the best substitute for it which it is possible

to attain. That being the condition, the purpose sought

being highly desirable, and a large majority of those

interested favoring the plan, we can discover no ground

why any President should neglect to do his utmost to

make the trial of the method now devised successful.

ILLINOIS CENTRAL AND THE DIVIDEND
QUESTION.

The Illinois Central has been obliged to follow in the

footsteps of its neighbors, and make a reduction in its

dividend rate. To one acquainted with the trials

through which the railroads have passed during the last

twelve or eighteen months, the event does not come in

the nature of a surprise. And yet it is a noteworthy

occurrence. It shows how serious the situation was

before the late change (for of course the present action

reflects the past and not the future), and how urgent

the need that existed for the agreement among railway

officials which is now being made effective. As recently

as 1884 the Illinois Central paid 10 per cent in cash;

from this there was a reduction first to 8 per cent, then

to 7 per cent, and now the next semi-annual dividend

has been fixed at 2^ per cent, making with the 3^ per

cent previously paid 6 per cent out of the 1888 earnings.

But it is the character, position and standing of the

company that gives to the event special significance and

importance. Manifestly, with such a company, a change

in the rate of distribution is not lightly entered upon.

And yet no company would be more ready to

acknowledge the force of circumstances and the

obligations imposed by them; the payment of unearned,

dividends finds no support among this class of corpora-

tions. The reduction in the rate, therefore, is the

logical outcome of the state of things existing for a

long time back in the railway world, and which was so

disastrous and general in its nature and effects. With

the causes and reasons for this situation our readers

have been made quite familiar. But a new and

important contribution to the literature of the subject

is furnished in the statement submitted by the Illinois

Central managers this week as explanatory of their

action.

The Illinois Central Board is fortunate in possessing

in the person of Mr. Edward T. Jeffery a General Man-

ager who thinks clearly and writes with equal clearness.

He has the faculty also of presenting a case in an inter-

esting and graphic way. Por these reasons his words are
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always sure to command attention and to be instructive.

The present contribution is in the shape of a letter

addressed to President Stuyvesant Fish on the causes

for the poor net results in 1888, and this letter Mr.

Fish, recognizing its merits, has had printed,. without

comment of his owii, for the information of stock-

holders. Mr. Jeffcry writes under date of January 12,

1889, and of course furnishes no exhibit of earnings and

expenses for the year, as it is manifestly too soon to

have any but partial returns. The letter is replete, how-

ever, with other facts and information, and we regret

very much that our limited space does not permit us to

publish it.

As relates to the special and transient occurrences of

the year, Mr. Jeffery is obliged to cover familiar ground,

and it will not be necessary for us to follow him in that

part of his remarks, except briefly. In common with

other roads, the Illinois Central suffered from the

failure of the crops in certain sections. Like them, it

was affected by the unusually severe character of the

weather last winter. On the Southern division the yellow

fever panic in the autumn was also quite a drawback.

These are all well-known facts. A circumstance which
has not yet received the prominence it deserves has

reference to the greater operating cost during the year.

Mr. Jeffery states that in 1886 and 1887 the volume
of traffic offering was so large that all the motive power
and equipment was continuously employed, every engine
being in use, day and night, and during 1887 especially

the pressure was so great that it was simply impossible

to keep the rolling stock in proper repair. The rigorous

winter weather further operated to cause deterioration,

and thus very heavy outlays in 1888 became absolutely

essential to restore the former standard and efficiency.

The weather added likewise to the cost of repairs of

track. " The road-bed was frozen solid to a depth of
" several feet, forming an anvil upon which the heavy
" engines and cars ponnded the rails at every inequality

"in the surface of the track."

It is what Mr. Jeffery says, however, about rate wars
and the operation of the Inter-State Commerce Act that

will command most attention. Here he develops some
new features, and furnishes a strong and vivid illustra-

tion of the difficulties managers have had to contend
with. First as to the prohibition of pooling or traffic

agreements. In the years preceding the enactment of

the law, a system of such agreements, about seventy-five

in number, had been perfected by the IlliTiois Central,

covering nearly all junction points. These agreements
related not only to through Ijusine'ss between important
centres, but embraced the minor places as well. Mr. Jef-
fery points out that owing to the proximity of lines of
railway to one another, especially in Illinois, the traffic

of nearly all stations is competitive, and that under the
pooling system groups of local stations--that is, stations

between junction points—were sometimes pooled with
similar groups of local stations on competing and adjacent
roads. Bearing in mind " the number of pooled points,
" their proximity to one another, and the further fact
" that agreements to maintain reasonable rates at inter-
" mediate points were generally observed, it may be
"said that the whole line of railway, particularly in

"Illinois and Iowa, was flanked with traffic agreements
"and derived the full value of their beneficial influence
" in maintaining rates and revenues." The new enact-
ment swept this protection away, and the effect, for the
time being at least, as has been so frequently pointed
out in these columns, was to cause confusion and dis-
aster to railroad interests. '

The general disturbance of rates, which was such a
feature of the year, was in part occasioned by this con-

dition of things ; in part also it was the result of other

circumstances, such as the building of a vast amount of

new mileage. But a still more disorganizing element
was the long and short haul clause of the Inter-State

law. Observe how this provision worked in the ca«e of

the Illinois Central. With its terminus at Chicago and
possessing a north-and-south line running through the

State of Illinois, and having also an important net work
of branches, the Illinois Central must make rates which

will encourage traffic, destined ultimately for the sea-

board, to go first to Chicago, over its own road, rather

than seek an outlet at the nearest junction point over

one of the east and west lines which intersect the road

at so many points. But the short-haul clause materially

interfered with this arrangement. In consequence of

that provision, rates from the junction points (which

before had been higher than from the more prominent

commercial centres) were reduced,,making them either

no higher or only a few cents higher than from Chicago.

Hence the Illinois Central to protect its traffic had to

reduce rates over its own line (to Chicago), the reduction

in some cases reaching as much as 40 per cent. This

reduction in turn involved a reduction from all [the

intermediate points on the Central, and thus at

every stage the short-haul clause operated ^disad-

vantageously. In some instances the rates made by

the east-and-west lines could not be met at all by the

Illinois Central on its road to Chicago, and in those

cases the road simply got a haul to the nearest junction

point. The matter was greatly aggravatedjthrough

disagreements and voluntary reductions by the trunk

lines. But here again the Inter-State law came in to

cause additional trouble. As Mr. Jeffery justly observes,

in former times of strife and struggle it usually hap-

pened that only competitive points were affected, local

rates and revenues being preserved at normal figures.

Under the short-haul provision the whole fabric of rates

became involved. Against the voluntary reductions*

and notably that made towards the close of 1887 by the

receiver of the Wabash, which carried down rates all

through Illinois, the Central management protested

vigorously, but all to no purpose.

One other point is well worth bringing out, namely

what may be called the complete interdependence of the

different sections in the making and maintenance of

tariff schedules. We see how the reductions by the

trunk lines involved reductions by the Illinois Central

—

a north and south line. We also know that a lower

tariff from one principal point like Kansas City will

affect other points both north and south, like Omaha
and St. Louis, and we have had repeated instances of

unsettled rates in one State causing unsettlement in

other States. But an illustration taken from the

experience of the Illinois Central may be cited which

shows more clearly than any of these the wide range of

country sometimes covered by a cut seemingly affecting

only a particular class of companies. After referring to

the reduction in rates on packing-house products between

Kansas City and Omaha and Chicago, Mr. Jeffery states

that "the effect of the low rates from Omaha was to

"force down Sioux City rates (Sioux City being an
" Illinois Central point), because Omaha and also Kansas
" City, reach by rival lines to the Illinois Central the

"same Southern markets that 'Sioux City reaches."

That is, the whole of the territory down to the Gulf of

Mexico was affected. Some instances of the extent of

the reduction are given. Thus between Sioux City and
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New Orleans the rate fell from 40 to 28 cents, between

Dubuque and New Orleans from 35 to 23 cents, between

Dubuque and Memphis from 26 to 13 cents, &c.

But what are the lessons and teaching of all this?

To be sure, rates have now been restored both on the

trunk lines and in the "West—or at least so far as is

possible under the changed conditions. The object

must be, however, to prevent a repetition of the late

occurrences. And that object, it seems to us, can only

be attained by a recognition of the fact that with the

growth and extension of our railroad system the differ-

ent parts have become so closely united and so inter-

dependent that only by treating the roads as a whole

can the evils and difficulties of the past be successfully

avoided. There must be, as we have pointed out in

previous articles, united action, a common purpose, and

a readiness to sacrifice individual aims and desires. In

a word, there must be just some such arrangement or

agreement as the presidents and bankers are now trying

to perfect. »

COTTON SUPPLY AND CONSUMPTION IN
EUROPE.

Mr. Ellison's Annual Eeview of the Cotton Trade for

the year 1888 was issued in Liverpool on Thursday of

this week, and by cable we have received all the

results contained therein, including very full statements

of his estimates of supply and consumption for the

remainder of the cotton season of 1888-89. The pres-

ent returns are of especial interest, as they cover not

only the first quarter of the new crop year, but also com-

plete the calendar year. The actual results for 1888

in bales of 400 pounds are as follows.

SPINNERS' TAKINGS, CONSUMPTION AND STOCKS IN 1888.

In 400 lb. Bales.

Blocks January 1, 1888.
Takings

Supply
CkineumptiQU

Stocks January 1, 1889.

Weekly consumption.

01. Britain. Continent.

290,000
3,631,000

3,921,000

3.822,009

99,000

73,500

473,000
3,522,000

3,995,000

3,783,000

212,000

Total.

763,000
7,153,000

7,916,000

7,605.01.0

311,000

72,750 146,250

Here we see that the total consumption of Great

Britain has been 3,822,000 bales, of the average weight

of 400 lbs, an increase over 1887 of 105,000 bales, while

on the Continent there is a gain over last year of 91,000

bales, the consumption reaching 3,783,000 bales. Dur-
ing the year stocks have been materially reduced, those

at the mills being decreased to the extent of 452,000
bales of 400 pounds each, and the visible supply show-
ing a diminution of about 150,000 bales of ordinary
weights. For purposes of comparison for a series of

years we have prepared the following.

Bales of
400 Lbs.

S/iin'rs'

Slock

Jan. 1.

Gt. Britain.
1888 290,000

190,000
136.00

247,000
145,01,0

473,r00

88,000

251,000
308,000
368,000

763,000

278,0(JO

387,000
555,0<

1887
1886
1885
X884

Continent.
1888
1887
1886
1885
1884

All Enrope,
1888
1B87
1886
188S....

1884 513.000

Takings.

3,631,000

3,817,000
3,73i;,00(

3,236,000

3,768,000

3,522.000

4 077,000
3,341,000

3,237,000

3,921,000 3,822,000
4,007,000 3,717,000

Supply.
Con-

sumption.

3,872,000

3.483,000

3,913,000

3,995,000

4,165,000

3,592,000

3,545,000
3,281,000 3,649,000

7,153,000 7,916,000 7,605,000 311,000
7,804,000 8,172,000 7.409,000 763,000
7,077,000 7,404,000 7,186,000 278,000
6,473.000 7.028.000 6,641,000 387,000
7.049.000 7.562.O00'7O07.000l55^0OO

Spin'rs'

Sloclc

Dec. 31,

Weekly
Con-

sunipVn

3,682,000

3,347,000

3,666,000

99.000

290,000
190,000

136,000

247,000

3,783.000 212,000
3,692.000 473,000
3.504,000

3,294,000

3,341,000

88,000
251,000

308,000

73,500
71,481

70,800
64,aG5

70,500

72,750

71,000
67,385

62,743

64,250

146,250
142.481

138,185
127,108
134.750

Lack of space prevents us from carrying the above

statement any further back, but we will state in passing

that since 1880 the consumption in Great Britain has

been augmented about 11
-J^
per cent, and that on the

Continent the increase during the same period has been

over 36 per cent; in other words, the difference in favor

of Great Britain is now only 39,000 bales, whereas eight

years ago it was 652,000 bales. With regard to the

year's business, reports seem to indicate that it has been

quite satisfactory on the Continent; the same may be

also said of spinning in Great Britain, but weavers

—

owing to the fact that looms have been increased much
faster than spindles^—were in a somewhat unsatisfactory

position at the close of the year.

We would draw attention here to the statement of

exports of yarns and goods from Great Britain during

the past three months, which appears in another part of

this issue. It shows that while in October the exports

were heavier than a year ago—in fact heavier than at

the same time in any previous year—the shipments in

November fell off slightly, and in December consider-

ably, from the total for the month of 1887, causing the

quarter to record a loss from last year of 4,428,000 lbs.

The takings by spinners for tlie three months of the

season since October 1 are as follows.

October 1 lo January 1. Orial Britain. Continent.

For 1888.
TakliiKS by spinners. . .bales

A.Terage weight of bales....

Takings In pounds

For 18ST.
Takings by spinners . . .bales

Average weight ol bales ....

SaklnKS In ponnrU

852,000
459

391,068,000

1,090,000
436

475,240,000

847,000
457

387,079,000

1,021,000
443

496,926,000

Total.

1,699,000
4S8

778,147,000

2,111,000

4391a
972,166,000

According to the above, the average weight of the

deliveries in Europe is 458 pounds per bale to January

1 this season, against 439|^ pounds during the same time

a year ago. Our dispatch also gives the full movement

for this and last year in bales of 400 pounds each.

Oct. 1 to Jan. 1.

Bales of 400 lbs. each,

OOQs omitted.

Spinners' stock Oct 1.

Takings in October. .

.

Total supply

Consuiup. Oct., 4 wks.

Spinners' stock Nov. 1

Takings in Noyember

Total supply
CJonsunip. Nov., 4 wks.

Spinners' stock Deo. 1

Takings in December.

Total supply

Cousunip. Dec, 5 wks.

Spinners' stock Jan. 1

1888.

Oreat

Britain.

82,

243,

295,

255,

Contir

nent.

193,

176,

369,

292,

40,

331,

371,

300,

71,

403,

77,

338,

415,

292,

474,

375,

99,

123,

454,

577,

365,

212,

Total.

245,

419,

664, I

547,

117,

6C9,

786,

592,

194,

857,

1,051,

740,

311,

1887.

Great

Britain.

51,

344,

395,

292.

103,

372,

475,

292,

183,

472,

655,

365,

290,

Conti-

nent.

167,

222,

389,

288,

101,

464,

565,

288,

277,

556,

Total.

218,

568,

784,

680.

204.
836,

1,040,

580,

833,

360,

473,

460,

1,028,

1,488,

725,

763,

The comparison with last year is made more striking

by bringing together the above totals and adding the

average weekly consumption up to this time.

Oct. 1 to Jan. 1.

Bala of 400 lbs. each.

000« omitted.

Spinners' stock Oct. 1.

Takings to Jau. 1

Supply
ConsuinpU'n 13 weeks

Spinners' stock Jan.l

Weekly Consumpti07i.

00< omitted.

In October
In November
In December

1888.

Great Conti-

Britain nent.

52,

977,

1,029.

930,

99,

•75,0

75,0
75,0

Total.

193,

968,

1,161,

919,

212,

73,0

73,0
73,0

245,

1,915,

2,190,

1,879,

311,

148,0

148,0

148,0

1887.

Great Conti-

Britain nent.

51.

1,188,

1,239,

949,

290,

73,0

73,0

73,0

167,

1,242,

1.409,

936,

473,

72,0

72,0
72,0

TotaU

218,

2,480,

2,648,

1,885,

768.

145,0
145,0

145,0

* Average as given by Mr. Ellison; deduction made from month's total
on account of stoppage of spindles.
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The foregoing shows that the weekly consumption in

Europe is now 148,000 bales of 400 pounds each, against

145,000 bales of the same weight at the corresponding

time lost year. The total spinners' stocks in Great

Britain and on the Continent have increased 117,000

bales during the month, but are now 452,000 bales less

than at the same date last season.

In making up his estimates^f supply and consumption

(whicli as stated before have been cabled to us very

fully), Mr. Ellison bases his figures of American on a

crop of 7,000,000 bales. He calculates that the United

States and Canada will take 2,330,000 bales, leaving for

shipment to Europe 4,G70,000 bales. The probable

import from East India is placed at 1,402,000 bales,

and Egypt is expected to furnish 350,000 bales; The
other Mediterranean supplies it is believed will reach

about 50,000 bales and the imports from Brazil and the

West Indies are put down at 400,000 bales. Reduced
to pounds the foregoing estimates come out as follows.

IMPORTS INTO EUROPE 1888-9.

Baltf.
American 4,670,000
East Indlna 1,402,000
E(fyptlai) . 350,000
Smyrna, Ao . 50,000
Brazils, West Indies, &o 400.000

Lbi.
467
3fl8
682
350
170

Povndf.
2,180,890,000
557,9»(i,000
23",700,(100
17.500.0(10
68,000,000

Totiil 6,872,000 455% 3,063,086,000
Sales of 400 lbs 7,657,000

By allowing only 2,330,000 bales for the United
States, Canada, &c., Mr. Ellison makes no provision

for any increase in consumption here except at the ex-

pense of stocks, the iigure he uses being about the actual

amount consumed in 1887-8. The South is taking a
greater amount of cotton this year than ever before,

and it is by no means certain that there will be any
decrease in takings at the North.

In his October annual Mr. Ellison said :
" Consump-

" tion may be well maintained, but we scarcely look for
"any increase of moment, as the markets (for goods)
"everywhere are well supplied, while prices are much
*' above the level at which the bulk of last season's busi-
"ness was done." * * * " The state of trade
•" is good, and there is no fear of any plethora of cotton,
*' but there is an absence of the buoyancy and elasticity

^' which started the 'boom' of twelve months ago."
The consumption at that time was 148,000 bales of 400
lbs. per week (75,000 bales in Great Britain and 73,000
bales on the Continent), and it is at this figure that
Mr. Ellison places consumption during the remainder of
the season.

^
The question of supply and demand is fo* the last

nine months of the season further elucidated in the fol-

lowing statement, comparison being made with the actual
results for 1888.

Sttimaletl
!/«ir'88-9.

American 4,670,000
East Indian.... 1,402,000
Egyptian 350,000
Smyrna, Ac 50,000
Brazils,W. I.,&c. 400,000

-ImvorU-
ActiialOrt.l Tober'ec'dJan.l
to Dec.31,'B8. (o OeM ,'89,

1,766,000
112,000
151,000
12,000
80,000

2,904,000
1,290,000
199,000
38,000

320,1.00

Actual Jan.l
to Oct. 1,'8».

2.703.0O<>
1,(MO 000

22;),. 00
19.000

354,000

Total 6,872,000 2,121,000 4,751,000
Tn bales of 400 lbs 5 095 000Stock in EiiroiwHn porti. bales 4o6'ib8".'.'.".'.'.*'.'. '986',0OO8to«k at mills, bales 400 lbs 311,000

Total In balrs 400 lbs 6 392 ()00
Consumption, 39 weeks (148,000 per week)...' 5.772,'(;00

Stock at ports and mills, Sept. 30, 18=9 620,000Of wbtcli at the mills

leaving at th» imrts, bales of 400 lb.?
Inactual bales

4,339,000
4,«45,000
1,0<8,('00
763.000

6,446,000
6,7i:6,0OO

720,000
215,000

475,0 'O

446,000

Tlie above estimate reduces the combined stocks at
mills and ports on September 30 to a lower point than
ever before reached except during the civil war in the
United States. At the close of the season 1878-79,
however, the stock was but little above 620,000 bales.

GOLD AND SILVER PRODUOTION SINCE
1851.

The very useful statement of gold, silver, lead and
copper prcjduction of the States and Territories west of

the Missouri, made up by Mr. Valentine, of Wells,

Fargo & Co., has been issued this week. It shows quite

a falling off in gold, the total being 139,987,702 in

1888, against $32,500,007 in 1887, but a largo increase

in silver, the production being stated at $53,152,747 iii

1888, against $50,833,884 in 1887, which is the largest

silver production Mr. Valentine has ever recorded in his

tables. These compilations, it is known, have always

been based upon the transportation movement, but the

greater facilities now afforded by the extension of rail-

roads into the mining districts add to the difficulty of

verifying the reports from several important localities,

especially from Colorado and Montana
; yet the aggre-

gate result as shown, Mr. Valentine thinks may be

relied on with reasonable confidence as approximately

correct. The total for each State (including arrivals

from British Columbia and West coast of Mexico, and
covering gold, silver, lead and copper) is as follows.

We add for comparison similar figures of Mr. Valen-

tine's for previous years.

PRODUCT OP GOLD, SILVER, LEAD tjftt> COPi'RK.

BtatesandTerritories.

California
Nevada
Oregon
Washington
AI:)ska
Idaho
Montana
Utah
Colorado
New Mexico
Arizona
Dakota
Me.xi(o(W.C'stSt'tts)
British Columbia . . ..

1885. 1836,

1,'!,036,672
9,213,121
607,405
109,030
251,(KiO

4,423,356
14,224,512
8,926,734

21,372.000
3,825,763
6,.595,146
2,726,623
2,261.014
608,834

Total .

14,690,395
9,l(i9,920
703,217
164,691
414,975

7,733,5(tO
20,840,000
8,631,595

25,< 00,' 00
3,821,871
b. 103,378
2.856,6'i7
2,105,694
742,8451

1887.

13,f02,923
10,232,453

930,000
160.000
eoc.ooo

8,240,000
25,4S3,275
7.637.730

23,293,000
4,-,!29,23l
5,771.550
3,058,605
762,035
556,154

1888.

12,063,468
l?,105,6O3

701,566
124,112
920,000

8,685,000
32,376,000
7,557,241

28,755,500
3,209,279
5,123,868
2,943,93!2
1,196,623
479,400

90.181,26 103.011,-6)
1 104.645.959 114,341,592

The gross yield for 1888, shown above, segregated, is

approximately as follows.

Gold (26 65-100) $30,468,052
Silver (47 5<-100) 54,S48,420
oi>per( 15 97-100) 18,261,490
Lead (9 85-100) 11,263.630

Total $114,341,692

All these figures include, as stated, " British Colum-
"bia and receipts by express from the West Coast States

"of Mexico." Deducting these we have left for the

United States production in the " States and Territories

"west of the Missouri River/' for the four years given

above the following amounts. For comparison we add

a column to show the United States Mint estimates of

gold and silver for the same years.

Mr. Valentine's estimates. Mint estimates.

Lead. Copper. Silver. Gnld. Stiver, Gold.

1884... »e,831,081 t«,08<),2S2 t43.92»,»25 $25,183,567 >48300,000 130,800,000

1888... 6,962,991 7,S38,038 44,918,999 28,303,786 51,600.000 3l,800,00«

1886... 9,185,198 9,276,759 92,136,851 29,961,484 91.000,000 35,000,000

1887... 9,631.073 10,362,746 90,833,8*4 32,500.067 08,357,000 33,000,000

1888... 11,863.630 18,2ei,4«) 53,152,747 29,987,702 85,857,000 81,000,000

The totals for 1888 in the last line of the last two;

columns of the above table, under the head of "Mini
Estimates," are not estimates of the Mint (its figures for

1888 not being ready yet), but simply two million dollars

added to the Mint's figures for silver for 1887 and its

gold production reduced two million dollars from the

1887 statement. We have no authority for these

changes other than Mr. Valentine's results, which furnish,

a presumption that the Mint's gold total will be some-

what less than the total for the previous year, and thai

its silver will be somewhat larger. At least as to a larger

silver production, such a result seems quite probablet
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The high prices which have ruled for copper and lead

would seem to warrant an increased estimate of the white

metal from the argentiferous copper and lead ores. Mr.

Valentine also gives the Mexican production of both gold

and silver. According to these results, there appears to

have been no material change the last two j^ars in the

output of the mines yielding either metal. His totals

are as follows from 1877-78 to 1887-88.

Mexico's ±*roduotion. Gold. Silver. Total.

1877-1878 $747,000
88 1 ,000
942,(00

1,013.000
937,000
956,000

1.055.000
914,000

1,026,000
1,047,000
1,031,000

$24,837,000
2S.125.000
26.800.000
29,231.000
29 329,000
29,569,000
3 1,69 "i,000
33,526,000
31,112.000
34.600.000
34,912,000

$25,581,000
1878 1879 26.€06,000
1879-1880 27,742,000
1880 1R81 30,247.000
1881 1882 30.26G.OOO
1882 1883 30..525,000
1883-1884 32,750,000
1884-1885 31,140,000
1885-1886 35.138,000
1886-1887 _
1887-1888

35.617,000
3.^,0 43,000

Total $10,519,000 $333,439,000 $343,988,000

These figures are for some of the back years a little

larger than the Mexican returns obtained by the Mint, but

for 1887 the Mint figures are suddenly increased, the

total as given for that year being considerably in excess

of Mr. Valentine's total. We think, however, there is

little question of the substantial accuracy of the results

contained in the above table. There has been no sudden

change in the coinage ; that has continued at a slight

increase from year to year, and there is no reason to

suppose that the export of silver bullion and ore (an

uncertain item at best) has been added to so largely.

The coinage of silver in 1883-84 was $35,377,379, and in

1887-88 it was $26,711,000, the changes for the inter-

vening years being small, thus showing a steady but

very limited growth. It would seem probable that the

mining industry of Mexico will gradually develop.

Railroad mileage has increased materially and one ought

to be able safely to anticipate that industrial progress

will follow and be more marked in the future than in

the past.

With regard to Australasia we have one year later

returns of the gold production, and they show a little

improvement. Our figures are as follows, both in

ounces and values, for 1887, with the totals since 1851,

each colony being stated separately.

PRODUCT OF OOLD IS AD8TR\LA9IAy COLOyiEB.

Colony.

Victoria

N. So.Wales.
Qaeenslaad..

So. Australia

Total of Aug-
tralia

Tasmania....

New Zealand

Total of Au8-j

tralasia ...I 80.948.701

1851 to 188T.

Batimated
Quantity.

0«.

54,393.182

9.743.&14

Va'ue.
Es'lmated
Quantity.

£
217,572,788

36,130,429

5,181,210; 13,134,2e6

197,078 778,261

i0,515,323!272,6i:,084

44(1,393

10,»8«,979

1,714,619

48,079,944

317.410.847

During 1887.

Oz.

617,751

110.288

425,923

40.371

1.1»4,.S33

41,751

203,869

1,439.653

Value.
Estimated!
Quantity.

£
2.471,004

419,701

1,490,730

159,425

4,540,860

160,386

799,370

Total since 1831.

Value.

Oz.
j

£
55.010,933j220,043,732

fl,854,132j 36,550,130

5,607,142, 19,624,996
237,449' 937,686

70,709,659 277,150,544

488,150J
1,874,185

11,190,848 43,870,314

5.!Xln.596 82.388.651^322.910.843

In 1886 the total ounces were 1,389,407, and the
values were £5,343,346; in 1887, according to the
above, the same totals appear to have been 1,439,953
ounces of £5,500,596 values. The yield of Victoria
seems to decrease every year, while Queensland
increases. It was only in 1885 that the value of the
product of Victoria was £2,940,872; in 1886 it dropped
to £2,660,784; and now in 1887 it is only £2,471,004.
If one were to go back to 1871, the Victoria value would
be found to be £5,421,908, or just about equal to the
total for all of the colonies now; from that figure the
product has uninterruptedly declined, except during
the years 1880-82, when there was a slight reaction.
On the other hand Queensland produced only £744,848
in 1883, but has increased its output each year since,
reaching £1,490,730 in 1887.

With regard to the other producing countries we find

only slight alterations to make from 1886, either for silver

or gold. Our last year's estimates of the silver production

of South and Central America (exclusive of Mexico) we

see no reason for changing. Other estimates have all along

credited that section with a much larger contribution to

the world's supply of the white metal than we have.

We are pleased, however, to see that leading authorities

have recently taken off over one million pounds sterling

from Bolivia's estimate. If they would take off one

million more, they would come nearer the truth, and

even then would have a larger amount than can be

traced as reaching the commercial world by all avenues

from that State. The following is our usual estimate

of silver production for the whole world. In preparing

the statement we believe we have allotted to every

country the highest yield there is' the least warrant for.

WORLD'S SILVER PROD0CTION.

1851.
18.52 .

1853.
1854.
Ib55.

Total 51-55

1858.
1867.
1858.
1859.
1860.

2 { 3
Mexico. ! Germany.

£
10,330!
10,330
10,330
10,330;
10,330

s.

4.185,405
4,185.105
4,185.405
4,185,40'
4,18 ">,40

51.650 10,9:7,025

£
4 39.438
4(9,438
439,43 •

439 438
439,43-

10,330
10,330

103,306
20,661
30,991

4,011,32;.
4,041,33C
4,011,322
4,041,322
4,041,322

Total 56-60,

2,197,180

555,121
555,124
555,121
555,124
555,124

175,618 20,206,610

1

I

1861 1 413,223 4,245,273.
1862

I

929.752 4,245.27M
1863 ,

1,756,19V 4,2i5,273
1864 2,272,727 4,245,273
1905 2,324,380 4,215,273

4
All otber
ooiuitries.

5
Total.

£
3,-'55,«18
3.255,818
3,255,818
3.255,818
3,255,818

16,279,090

3,t15,008
H,51.n,008
3,515,008
3,515,008
3,515,008

2,775,620 17,575,010

613,190
613,190
613,190
613,190
613,190

3.46 3,893
3,462.893
3,462,S9o
3,402,803
3.46^,89i

£
7.890,991
7,890,991
7,890,991
7.S90,991
7,890,991

39,454,955

8,121,784
8,121,784
8,214,760
8,133,115
8,142,445

40,732,888

8,731,579
9,251,108
10,077,554
10,594.083
10,615,736

Total Gl-65| 7,630,280|21,226,365| 3,065,9j0 17,314,405, 49,303,060

1866
1

2,06C,11(:
1867.
1868
1869
1S70

Total 66-70

1871
1872
1873
1874
1875

Total 71-75

2,789,25
2,479.33 a,

2.479,33VI
3,305,- 8 J|

4,623,521
4,62f,521
4,623,521
4,623.521
4,623,521

7.41,0.58
791,058
7iil,053
7 1,058
791.058

13,119,835 23,117,605

4,752,066
5,940,083
7,380,361
7,'06,6ll
e,549,5'^7

1876....
1877....
1878....
1879....
1880....

Total 76-80|42,107,64 5

32,334,711

8,016,521'
8,223,140
9,3*9,05 '

8,42'J,752

8,099.174

1831
1832
1883
1884
1883

8,884,298
9,669.421
9,545.868

10,032,645
10,(J61,157

Total 81-85 4-',843,38

1886 110,537,190
1887 111,021,174
1«88 111,437,400

6,222,231
5,222,231
5,2.2.231
5,222.231
5,22.',231

3,9)5,290 18,997,140

1,241,' OS
l,-41,'i03
1,241,603
l,21l,Gt'3
1,241,603

26,111,155

4,078,9601
5,092,9oH:
5.131,6111
5.191.116'
5.5i7,190!

6,208,01

;

1.088,182
l,lb5.77H
1,291,140
1,337,90'
1,420,46.T

3,799,4;8|
3,799,488
3.799,483
3,799,488
3,799,488

3,924,041
3,924,041
4,024,041
4.124,041
4,121.041

iO,120,20-

4,200,00
4,200,0
4 300,000
4,300.000
4,40l),()0i

25.631,736 6,32 <,4':5 21,400,000

6,0I0,08ii 1,418,628|
6,059,7111 1.631,157
6,109.298' 1.748.380
6,548,554 1,845,521
6,8C4,876 1,985,08:

3I,G2J,522

7,047,934
7.148.760
7.'.;13.223

8,628,76 •

1,973,140
1,993,8J0
1,993. -OO

4,400,000
4,400.000
4.500.000
4,600,000
4,700,000

11,280.183
12,003,323
11,693,406
11,693,406
12,519,852

59,190,170

15,139,941
16.327,958
17,874,239
18,294,486
17,137,462

22,600,00i

4,750,000
4,800,000
4,800,000

84,774,086

17,983,571';
18,701,878m
20,061.801

.

10,258,769.
19,456,827

95.462,846

20,743,009
21,760,289.1
21,903,546,
23,076,720
24,211,116

111,691,680]

21,308,264 J
24,966,734^
2.?,444,423

Column 1 . - From tho report of ilie Directir of tlie .Mint.

Column 2.—From Soetl)ec;i'8 Materialieu. e'o.. for 1851 to 1877, in-

]

olufiivo. For suhsr-quent y, ars from WelI-», Fargo & Co.*8 statcmente.
Column 3.— From Soetboer's Materialieu, etc.
Column 4. —Inelii'les South Americi, Europe other tlian Germacy,

etc.. insde up from 1851 to 1 570 from Sjetbocr'.'j Materiallen ; for .'

tlie later years in part from Mint Report l)jt irainly otber sonrcea.

It will be noted that the total yield of silver mines I

in the whole world for 1887 was £24,966,734, or^

$120,838,992.

As to the gold production, we have already indicated

the nature of the latest reports from the United States,

Australia and Mexico. With regard to Russia, Mr.

Kimball, the Director of the Mint, has returns which

we adopt; they state the production at $30,518,000 in

1886 and $20,091,893 in 1887. For 1888 we have no

figures, except Mr. Valentine's for the United States

and for Mexico, so for other countries we simply repeat

the totals for 1887. The statement in our usual form

is as follows.
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WORLD'* GOLD PKOUCCTJOS.

Oold.

1851...
i8sa...
1853...
1854...
1855...

Total -Sl-SS.

i8r.6
1H57
18r-8
1859
1860

1 I 2
Pro<\m'-

i

Prortuotl'ii
! in United

Blntes.
lion In

AtisCrnllii

S.
' £

1,780,;<S8 ll,3ti3,G3ll

l2,5.ia,'.i.'>H 12,3!'(>.«i'i

13,200,711 13.42«,7./2
10,020,705 12.3ilt<,694

I2,t07,64« 11,303,630

49,711,71160,950,412

3
rrodnc-
tinn In
Kii^ala.

£
3,315,035
3,071,134
3,V!U2.093
3,591,460
3,709,790

16,082,518

l3,0.")R.n81 11,36:!,C30 3,723.736
12,lUf..:)07 11,303,030 :^,8'.)9,401

ll,729.S0(i 10,330,578 3,847,005
10,903,078,10.330,578 3.401,240
10,626,192 9,501,132, 3,354,624

Total 'J 6-60.

1861
1883
1863
1864
1866

Total '61-65.

1866.
1867.
1868.
1869.
1870.

58,520,627 52,892,5001 18,286,666

10,9.i6,8.58

11,274,079
11,304,192
9,950,192
10,204,178

8,884,2981 3,275,021
8,099,174: 3,285,777
8,201,463 3,282,871
9,r.2 1,793 3 144,10.

10,996,900 3,514,980

Productfu
In Other

Countrlec.

a
1,500,000
1.500,000
1,.'00,000
1,500.000
1,500,000

ft

Total
Proilnctlon
In World.

£
17,959,0.VJ
2!',514.O80
31.491,550
27,508,865
28,071,075

7,500,000 135,144,641

1.500,000 29,040,356
1,500,000 28.959,544
1,500,000
1..500,000 20.200.790
1,500, 00

7,500,000

1,7.^0,000
1,750.000
1,750.000
1,7.'>0.(X)0

1,750,000|

37.10.-1,109

24,984,948

137,199,753

24,84."i,177

24,409,030
24.001, .'520

24.375,090
20,490,0."j8

53,074,499 45,76.1,028 10,532,754

Total '66-70.

1871
1872
1873........
1874
1875

10,456,794 11,053,719
10,024,910 10,085.942
10,481.073! 9,9i7,3.'-,5

9.820,937
8,584,je3

19.371,613

10.2 27.272
8,204,403

3,732.733
3,710,465
3,849,20(;
4,503.401
4,861,590

Total '71-75.

1876
1877
1878
1879.

6,150,442
5,508,783
5,99H,106
5.919,198

1880 i 6,209,361

.50,148,751 20,720,455

5,400,373
5,192,090
4,554,632
4,561,830
4,489,070

9,883,' 03 8,057,851
9.039,057! 7.887,810
8.3^0,828 8,101.033,
7.275,138 7,947,521!
0.938,944 8,257.851

41,517,872 40,25.',066 24,197,905 10.000,000

Total' 76-80. 29,882,989

1881 ! 6,257,121
1882 6,0.53.897
1883 1 5.594,304
1884 t 6,820,150
1885 5,653,312

8,750,000

2,000,000
2,000,000
2.000.000
i.O'iO.OOO
2,tt0,0JO

10,000,000

2,000,000
2.000.000
2,000,000
2,000,000
2,000.000

124,720,881

27,243.216
20,421,353
26,218.294
20,017.010
23,713,310

130,243.819

8,860.950
9.21*7.521
8.057.851
0,869.83.^
0,81)9.835

•25,342,129
24.118,957
23,030.493
21,784.489
21,685,805

115,967.933

4,620,310 2,000,000
5.628,281 2,0 0.000
5,785,253, 2.000,000
5,919,506; 2,000,COO
5,932,120, 2,2UO,000]

21,637.702
22,494,583
21,842.200
20,738,539
21,211.316

39,95j,992 27,885,470! 10,200,000, 107,924,351

6,011,570i 5,047,737[
6.198,347, 4.931,391
5,785,124i 4,835,733,
t.,363,636 4,307,9 14|

0,570,248 5,23,3,169'

2.500,00o'
2.500.000;
2,500.000
2,5(0.000
2,500,0001

To»al '81-85. 29,334,790,31,528,925 24,557,944 12,500,000

•1886 5,343,346! 7,231,405
1887 5.500,590 6,318,18!
1888 5,500,590 6,404,969

20,410,428
19,683,035
18.713.101
19,197.70o
19,938,729

97,971,059

4,23^,256 2,85O,OO0|
4,151,217 2,700,000
4,151,2171 3,000,000

19,404,007
19,169,9!)4
19.056.732

NOTK.—The production of Queensland for the years 1851 to 1877,
Inelusirc r *10,299,s86) was glren as a single item at the close of 1877.
We have, however, dhided it equally among the years named, adding
to each uf tliose jears' production £381,477.

(From oar own corresoondent. I

London, Saturday, Jan. 12, 18&9.

The reduction by the Bank of England of its discount rate

on Ttiursday was immediately followed by a similar action

on the part of the Bank of France, which also lowered its

rate to 4 per cent. And it is probable that the Imperial Bank
of Germany will likewise make a reduction. This movement
is natural, for in the early months of the year coin and notes

all over Europe usually leturn fr^m internal circulation to

the great reserve banks.

But the reduction, so far as we are concerned, is neveithe

less attended with danger. As has been stated before in this

correspondence, there is a considerable balance due by us to

foreign countries on account of securitits issued last year.

This ba'ance has not, up to the present time, been taken ia

gold because of the disturbed state of the money market, but

it is certain that it will be so taken at the fiist favorable

opportunity. Besi es, the great financial houses here are

under contract to bring :ut Siver.tl foreign loans and com-

paoies at an early date; and promoters are only waiting for a

suitable occasion to arrange for othrr project d issues. A
large amount of gold will therefore he exported fiom London,

ank for that purpose will be withdrawn from the Bank of

England, if the value of money falls further. The stock of

gold held by the Bank is, however, too small to a'low of a

consiaerabln sum btiig withdrawn with safety. It is even

now under £20,500,000 sterling, and in this sum is includid

about £1,500,000 of the metal which came from Russia, on
what conditiotiB is lot known. The balance of trade is against

the United Kingdom and in favor of Rusiia. The imports,

therefore, cannot be the result of trade operations. Neither

can it be the result of a larger production of the metal in

Russia than is needed at home, for GermaLy has hitherto

taken that country's surplus, and Germany is now actively

purchasing gold. The ioference is that the metal has been

sent by the Imperial Bank of Russia to prepare the market

for a ntw Russ an loan. It may therefore be taken from us

at any moment. In any case Russia has obtained a command
over the London market which may have serious conse*

quencej byand by. Besides, it must be remembered that we
ard importing immense quantities of Russian wheat, while

about two- thirds of the agricultural year is still before us.

The reduction of the bank rate and the consequent reduc-

tion by the joint stock and private banks and by the bill

brokers and discount houses of their rates on deposits haa

turned the Continental Exchanges against this country.

Under existing circumstances, then, no more gold can be

expected to be obtained from the Continent, unless, perhaps,

Russia furnishes it. And on the other hand, exports of gold

have begun again. This week £50,000 has been taken from

the Bank for Lisbon. A further sum is almost immediately

to be sent to Brazil. It is said that gold will also go to Buenos

Ayres, and a demand for Berlin is springing up. A small

sum which would otherwise have gone to the Bank of Eng-

land has been bought in the open market, and it ia feared

that the demand may so increase as to lead to withdrawals

being made from the Bank, Over and above all this, there

are sure to be demands for South Africa, India and other

countries. At present, in consequence of the recent dividend

and interest payments, the supply of loanable capital in the

outside market is materially larger than it was, and the rate

of discount is barely 3% per cent. In the three months on
which we have entered, however, a much larger proportion

of the taxes i^ collected than in any other quarter of the year,

and as the taxes are paid into the Bank of England their

collfciion tends to give that institution the control of the

open market. Gradually it is to be expected, then, that the

value of money will rise in the open market; and if the Bank
takes measures to lessen the supply afloat, the rise may be

has'.ened. The Bank has renewed this week some of the loans

it raised in the outside market two months ago. If it should

borrow a little more, the efifect would be considerable, since

the outside market has not repaid the Bank all it borrowed in

Dec(mb«r,

The smallness of the Bank of England reserve and the mag-

nitude of the new issues of all kinds coming out this year

keep speculati n in check on the Stock Exchange and the

Continental Bourses. Business in the American market is

almost at a standstill, and many dealers have left it and gone

into other departments. At the same time the conditions are

favora' le to a recovery, if confidence could be restored.

There' has recently been a remarkably rapid rise in the two
and three quarter per cents, "Goschsns," as they are called.

On the 9th of last month the price for cash was as low as 95}^;

now it is about 991^, There are still nearly 42J^ millions

sterling of the old 3 per cen's to be converted, and it is under-

stood that the Chancellor of the Exchequer has prepared a

plan fI r completing the conversion. Bankers generally are

of course, desirous to support the Government, and just now
the purchases for the sinking fund are very large. These

purchases have the more effect because there was much spec-

ulative selling some months ago, and the bears, frightened by

the sudden rise, have b, en covering their sales. The ease in

the money market of course helps the movement, and all the

great financial houses which are under contract to bring out

new issues or hope to get contracts for other issu s are eagerly

assisting the rise of consols with the hope that it may lead to

a general recovery in the stock markets. Debenture and

preference stocks, Colonial bonds and guaranteed Indian

stocks are next expected to move up, and if they advance the

hope is that speculation will revive, and the public will be 16

a frame of mind which will enable new issues to be placed.

On the other hand, copper mining shares have been falling

for the past few days. The stocks of copper in France and

England are very lar^e, and many people therefore doubt

whether the French syndic.tte is powerful enough to carry

out what it has undert iken Also a dispute has broken out

between the syndicate and English smelters, and lastly the

Stock Exchange is unfavorable to the new trust. Represen-

tatives of the French syndicate are in Loudon this week. But

the market thinks that th3 public will not subscribe to its

securities and it would serm that some of the smelters are not

satisfied with the proposed arrangement.

The price of silver rose slightly early in the week, but fell

again to what it was seven days ago. The India Coimcil
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during the past fortnight has sold a very large amount both

of bills and telegraphic transfers, and it is announced that

next Wednesday it will increase the amount of bills from 35

to 40 lakhs. The Indian financial year, like the English,

«nd8 on the Slst of March, and if the Budget estimate made

last March is to be realized, the amount of weekly bills still

to be sold must be further greatly increased. The Council is

selling at present at prices which make it more profitable for

the Indian banks to buy the bills than to send out silver.

And the silver market consequently is neglected, for there is

no demand for other countries. It seems odd that the Indian

banks are not sending more silver. As the banks of Bengal

and Bombay have this week raised their rates of discount to

9 per cent, it would appear a very profitable business to bar-

row money in London at less than 3 per cent and to employ

it in India at about 9 per cent. But the explanation is that

the export business from India is not active enough to enable

the bankers to buy in India the bills upon England that must
be bought if much silver were sent out. The great demand
for money in India which has induced the banks of Bengal

and Bombay to raise their rates of discount to 9 per cent is in

the interior of the country. But the Indian banks which
have ofiices in London are exchange banks—that is to say,

they are engaged in the international trade of India.

The weather at the beginning of the week having been cold,

the wheat market somewhat strengthened, but the return of a
milder temperature has again made the market easier, and
prices are practically as they were at the end of December.
With so great a falling off as there has been, especially in the

past four or five months, in the impo; ts of wheat both from
the Atlantic ports of the United States and from India, and
with the news that the Australian harvest is so deficient that

there will be very little if any surplus for export, it would
seem reasonable to assume that prices must rise before the
agricultural year comes to an end. But the supplies from
Bussia are so large that the trade is not inclinf d to speculate.

Probably if the temperature should become cold and continue
ao there would be a rise of a few shillings a quarter, but if the
weather continues mild the general opinion appears to be that
for some months at any rate there will be very little change
in quotations.

The Board of Trade return for December has caused some
disappointment, for which there is no good ground. The
return for the same month in 18b7 was exceedingly good,
and further there were two working days less in the month
of this last year than in the previous Decfmber. Moreovfr
there were five Sundays in it against four the year before,
and Christmas Day fell upon Tuesday, while in the previous
year it fell upon Sunday. Lastly, the two Christmas,
holidays falling upon Tuesday and Wednesday suspended
business to a very large extent all over the country, and the
export trade is specially susceptible to holiday interruptions.
The figures show an increase of about 11 per cent in the value
of the imports for the month compared with December of I8fe7

and a decrease of about 7?^ in the value of home exports
likewise compared with the previous December.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.

,

compared with the last three years :

Olrraluton
Pabllo depoalti
Ot1i«r deposltfl

SoTcrnment wmMtlM
Other seeurltlei

BM6rT« of notei and coin.
Coin and bnlllon
Prop, aasets to llauntlw...
Bank rate

Oonioli
CUarlns-Hotue return,

• January 10. 1889. + January 12. 1888.

Messrs. Pixley & AbeU write' as tollowa on the state of the
bullion market

:

41,9 D*";''?^''''
''*''. '"'?° ^° demand for Rold since our last circular anil

000 and ^'f'Thirj'J^o o"no"r'';
"" %"^f^- '^'^^ «"'»' »moum« to I5.59,

tot'ar£(?8™oS!'''
=**''""" *"" ^"-"^^^^^^

i.if!.»'?ol^,V''5''f^""''°Kof the week animprovement in silver tookplace to 42li,„(i., in consetiuence of steadier oxdiange, and con'.l,le,a

«uot« tL^S^vT,? h""^; f "';•• "'^ i"»t"ioi't » decline*' occurred md we
«h"ife':'' iUtooi.'S^te to*^^ti?,r™-"

"""^ ^"^"^ ana-^ico^o"

«Mtatl?n"l«^n"Av7^1i!,'° ^?' been done In Mexican dollars, »nd thequotation Ig to-day 4Haa. About £156,000 liaa arrived from Vera Oiiiz.

The following shows the imports of cereal produce into the
United Kingdom during the first nineteen weeks of the sea-

son compared with previous seasons :

IMPORTS.
1888-9. 1887-8. 1886-7. 1885-8.

Wheat cwt. 25.14 ^917 19,0-5.100 18,0-(2,682 20,54S,596
Barley 9,3-.;5,259 7,595,462 9,459,847 5,904,345
Oats 6,81.5,711 6.610.563 6,301,201 4,276,638
Peas 823,302 1,36«.420 895,723 860,113
Beans 1.039,695 !I12,49^ 9i4,195 1.278,382
Indian com 8.581,271 8.HS8,151 8.756,316 9.605,645
Flour 5.988,357 7.056,953 5,868,986 4,679,855

Supplies available for consumption (exclusive of stocks on
September 1):

188^-9. 1887-8. 1886-7. 1885-6.
Import8ofwheat.cwt.25.142,<)17 19.0).=^. 100 18,082.682 20,548,596
Imports of flour n,988,337 7,036.953 ."i.865,986 4,679.885
Sales of home-grown. 13.686,791 16.272.553 13,^91,686 16,314,823

Total 44,798.055 42.334,611 37,813,354 41,543,274
19S8-9. 1887-S. 1886-7. 1885-ft,

Aver, price wheat week. 30s. 4d. 3l8. 3d. 358. 4d. 29s. lOd.
Aver, price wheat season. 3-2s. 6d. 30a. Od. 31g. lOd. 308. 9d.

EiiKllsb Financial markets—Per Cable.
The daily closing quotations for securities, &c., at Londoa

are reported by cable as follows for the week ending Jan, 25.

Iiondon. Sat. JIfon. Tuet. Wed. Thurt. JW.

Silver, per oz d.
Consols, new 2%perct8.

do for account
FYch rentes (in Paris) fr.

D. 8. 4138 of 1891
0.8. 4s of 1907
Canadian Pacific
Ohio. Mil. & St. Paul....
Erie common stock
Illinois Central

421i,fl
9815,,
991,0

83 10
11034
I29I3
53i^
66=8
29 14

118ifl
55 12
2434

11138

4213
9815,8
99
8300
ll!i8
13018
5398
66I2
29H

II8I4
5512
241a

11114

42%
98i3,s
98.5,0
8300
11118
13018
5^=8
66%
2ai8

1163,
551a
24%

IIII4

423a
991,8
9919

83 05
lllifl
13018
5338
65'8
28 '8
115%
5514
241.J
111

4238
991,8
994

82-921-2
111%
1301s
53%
65 12
29
116
55
2453

lllifl

42%
981Bi,
98UK«
8290
111%
130>8
53\
651^
28%

116»«
Pennsylvania
Philadelphia & Beading.
New York Central

55ia
24 >s
111

^ammevcinX and WHsczllnnzonsHews
National Banks.—The following national banks have

recently bet n organized :

3,953—The National BanV of Heppner, Oregon. Capital, $50,000. D.
P. Thompson. President; Ed. R. Biihop, Caihler.

3,954—The Ijincclu National Bank of 8tanf..r.i. Kentucky. Capital,
S20l>.00(>. Samu<'l H. Shanks. Pros.: John B. Owsl«y, Cash.

3,955—The First Naiional BanK i.f Nanticnk.', I'ji. Capital, $73,000.
Isaac Everitt. PresiiUnt ; Harry D. Flmaican. Cashier.

3,956—The Baker-BoyerNatiouil Bank i.f Walla Walla, Washington Tor.
Capital, $150,000. John F. Boyer, President; Herbert E.
Johiist n. Casuier.

3,957—The First National Bank of Tren'on, Mo. C >pital, $30,0OD.
Stephen Peerv, Pi-eaident; Ch.ii-les E. Ford, Cash cr.

3,958—The City Naii .ual B ink ..f Ke .rney, Neh. CipitaV $100,000.
F. G. Keens. Presideni : J. 8. Adair. Cishi-r,

3,959—The First National Bank of Sevail • Missouri, Mo. Capital,
$100,000. E. E. Kiihliall, Pr si lent; F. E. C*rr, Cashier.

3,960—TDh First National B mk of Alb on, .Vel). Capital. $60,000.
Chas. E. We-t, President; F. S. Th(»mp^ou, Cashier.

3,961—The South Bethlehem National Bank, Pa. Capital, $50,000.
William Ruihrock, President; J. B. .McC imant. Cashier.

3,962—The First Naiion.al Bank of LttchriBld, II. Capital, $30,000.
E. J. Whiin. y, Prcidenr ; Eli Mi ler. Cashier.

3,963—The Ust Natii.nal Bank of Erie. Kausai. Capital, $50,000.
J. O. Johnston, Presiden'; W. P. Hazuii. Cashier.

3,964—The Thomastoii National Bank. Couu. Capit .1. $50,000. Arthur
J. nine. President: Fied. I. Robeii8.Ciishi.-r.

The PiiciHo National Bank of North Proviilcuc, Pawtuoket, B. I.

name chansed January 12, 1889, to the Pacilio National Bank of Paw-
tucket. R. I.

Imports and Exports fob the Wkkk.—The imports of last

week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise.
The total imports were $9,161,565, against $9,133,005 the
preceding week and $ll,99o,750 two weeks previous. The ex-
ports for the week ended Jan. 33 amounted to $6,618,725,
against $5,793,487 last week and $8,203,137 two weeks previ-
ous. The following are the imports at New York for the
week ending (for dry goods) Jan. 17 and for the week ending
(for general merchandise) Jan. 18; also totals eince the begin-
ning of the first week in January :

FOREIGN IMPOBTS AT NEW TORK.

FOr Week. 1886. 1887. 1 1888. 1889.

Dry Goods
Gton'l mer'dise..

41.988.817
4,508.726

$2,878,141: $3.38 :.561

4,853.419; 7,282,444
$2,628,133
6,533,483

Total
Since Jan. 1.

Dry Goods
Qen'l mer'dise..

$6,497,543

$6,600,836
16.476,781

$7,731,560

$8,517,305
16,858,827

$10,666,005

iP9.201,900
19,810.283

$9,161,565

$9,366,814
20,721,506

Total 3 weeks .

.

$23,085,617 $25,406,132 $29,012,183 $30,288,320

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Jan. 23, 1889, and from January 1, 10 date:

EXPORTS FROM NEW YOKE.

1886. 1887. 188S. 1889.

For the week.. .

.

Prev. reported..
$5,452,601
12,066,588

$3,486,569
12.'241,I03

$6,960,582
11.6J«',642

$6,618,725
13,995,624

Total 3 weeke .

.

$17,519,189 $17,730,672 $18,591,22-) $20,614,319

The following table shows the exports and imports of specie
at the port of New York for the week ending Jan. 19, and
since January 1, 1889, and for the corresponding periods in
1888 and 1887.
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ZFOBtB AMD WFOKn Or SFBOIB AT «SW TOBK.

«0M.

Oreat Britain.
IfekDoe
Oermanr
Weat Indlea..

.

Hexloo.
Bouth America ,

AU other cuuutries.

.

ToUl 1889 .

Total 1888 .

Total 1S87 .

Jhcporlt.

Week.

*3.ri09
li0,95u

4,«3«
1.000

60,500

$90,r>05
39,3 1 a
18,100

BineaJan.l.

sn.floo
20,950

28,9»G
1,000

255,ftOO
10,602

5(322,497
159,44.1
360,557

Import*.

Week.

96,500

55,240
6,657
400

9,412

$167,118
50,314

419,597

Since Jan.l,

20«,.500
183,:<.'50

6^.437
8,6.17
5,490

23,114

$491,.'528
11!>,711

3,08U,128

Silver.

Great Britain.
Fr»npe
Germany
West Indies
Mexico
Boath America
AU otber countries..

Tbtal 1889.
Total 1888.
Total 1887.

Bxporti,

Week.

$331,5.50
3,000

3,901

MneeJan. 1

$534,615
19,000

3,901

769
1,000

f340.451
84,152

190.245

^60.185
771,428
390,143

Importt.

Wetk. Since Jan.\.

9.

3,440

200
48,593

$52,233
14,685
30,316

5,150
11.7«0
4,631

49,436

$70,977
87,473
76,933

Of the above imports for the week in 1889 |55,080 were
American gold coin and $4,333 Amerit-an silver coin. Of the
exports duriug the same lime $80,.550 were American gold
coin and $300 American silver coin.

FoREioN Trade ov New York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full year by months, also
issued by our New York Custom House. The tirst state-
aoent covers the total imports of merchandise.

,
IMPORTS INTO HEW YORK.

Ifmtk.

lansarr....

VMrnarr..
Mtwoli
Asiil

n^r
Jtana.

JBIT
Ansost
•ptember.
October...
Morember
December.

.

1888.

Dry
eoodt.

t
16.530.

14.200.

10.128,

11,117.

»,06I,

7.539,

1S,9B8,

11.740,

lO.lDS

10,104

6,9«5

8,16-

Qenerdi

Merchan-
dUe.

,747

,496

,25S

,537

,072

019

0.^0

428

.332

,013

,8«4

,713

"1

33,

«
,357,540

,484,13R

,121,301

,377,787

,6! 4,351

,518,813

.434.405

,3H,509

.808.740

,0^5,312

,OW.144

,057,380

Total... 12^.87«.9H9 aW.Zia.OTS

Zotal.

1887.

Dm
Ooodi.

«
40,888,

44,783,

41.244,

38,195,

39.675,

41,057,

41.402,

38.055,

37,008

43,1S9,

35,063,

41,220,

11,159,704

19,799,fl«4

9,631,882

8,2S7.994

7,608,663

6,689,69.'

10.S99.060

I4.918,03«

10.532,580

10.883,946

7,004.738

8,251.503

482,090.074 121.743.445 343 289.B27 465,033.272

General

Merchan-

diM.

ZFOBT8 raOM NEW YORK.

lionth.

Janoarr
I^bmarr ...

,

Itaroh

April

Mar

tptr
Afi^e
Saptember

.

October....

Kovember..
December .

Total 293.bjo.7an

Total Kerchandtte.

1888.

t
,055,029

342.257

863,204

,086,237

,917,588

,088,504

810.769

,858.J2rt

,600,407

951.657

,8'i0.li88

1887.

t
24,478,887

22,294,833

28,3«5.160

«3,207,9«3

23,776,711

25,823,035

27.891,504,

28.374.721i

25,338,878]

27,572,80S

87,167.493

28,588,506

CUSTOMS RECEIPTS.

MontK

3I2.87fl.l4«

Jannarj
February
March
April

.May

June
July .

August
September
October
November
December

At New York.

188&

(
13,496,

13,150,

11,059,

11.159,

9,982,

10,948,

14,169,

13.854,

12.124.

11,969,1

0,008,1

10,982

,921

',682

,68-

,864

,080

946

,594

,742,

,984.

M9,
8.'8

,990

1887.

t
11,792.809

13,098,217

14,200,783

11,420,147

10,947,839

11,816,236

12,811,847

15,802,350

18.825,754

12,380,666

11,437,190

9,789,000

Total 142,478,877 149.123 1.37

— The Atlantic Mutual Insurance Company, the chief of all
the marine undtrwriiere, is out with its annual btatement for
1888. The year was apparently a bad one for the company in
marine lossec, as it paid out $1,998,897 on this account; but in
spite of that declares its usual dividend of 40 per cent to
TOhcy holdf r.'i. and declares 6 per cent on its outstanding cer-
tificates, calling in the issue of 1884 for redemption on Feb,
(Jth proximo. The sssets of the company are now $12,187,986,
Wid the mansgement rtmains in the hands of Messrs. John
D. Jones, Pre-idnnt; W. H. H. Moore, Vice-Prssident; A. A.
Baven, Second Vice-President, and J. H. Chapman, Secretary.
—The Liverp.-iol & London and Globe Insurance Company's

rtatement of its United States branch for Januaiy 1, puh-
uehed in another column, sliows a turplus of $3,0(0, ")27 23,
with assets of $6,963 811 91. Of these $3,044,187 60 aiein
government borul«, $1,832,850 in loans on bond and mort^aee
and $713,134 20 in cash. The liabilities include $2,968,404 19m unearred prtmiump, $429,119 88 in unadjusted losses and
$336,315 t5 in perpniu..! policy liability. Rooert B. Mmturn is
Chairman of the New York directors and Henry W. Eaton
the resident manager.
—Attention is called to the advertisement of the Anglo-

Amerionn Mortgata and Trust Company, successors to Burc-
ham, Tulleys & Co., Omaha, Nebraska. This company and
its predecessors have had twenty-five years' experience in i

issuing 6 and 7 per cent farm aLd city mortgages, and their
'

record is one which they state has been quite satisfactory to
their customers. Mr. J. N. Brown, Vice-President, is now
located in this city, at 62 Cedar Street, where all applicatlona
and inquiries can be made,
—The Canadian Pacific Railway pays its regular semi-

annual guaranteed dividend of 1^ per cent (8 per year) at the
agency of the Bink of Montreal, G9 Wall Street, on and after
the 18th of February proximo,

—The Ontario Mining Company has declared its regular
dividend of $75,000 for Decerab?r, payable at the transfer
agency of Messrs. Lounsbery & Co.

Anction Sales.—The following were sold recenity' at
auction by Messrs. Adrian H. Muller & Son

:

Shares.
12 Chemical Katloaal Rank.

398510 4010
25 William«bur(? Gas.L. Co.l20
10 Fulton Mimtolpal Gas Co.

of Brooklyn 1257a
1 Menibership N. Y. Pro-

duce K.xchance $1,170
,'>0 .Sta (laril Oil Trust I6II4
2.'j Brusii Eleitrlo III. Co ... 85
10 Real Krttate Erchange &

Auction Room (Umited.jll?
19 Union Ferry Co 155

300 Manhattan Trust Co 115
06 Ilnnovor Firo Ins. Co. ...140
50 Jefferson Firo Ins. Co 110

> Oumiuonweal h Fire I118.IOOI3
20 Julien Electric Co 24
52 National Parle Bank 192
10 Bowei-y National Bank...240i8

105 Metiop. Phonograph Co.. 49's
5 Dry Dock E. Broadway &

Battery KK 130^8
100 German-American Bank. 121
400 Horn Silver Mining Co. ..

80c. per share
50 Cumberland Coal & Iron..$13

100 Siitro Tunnel Co 7c. per Bh.
200 Bi« Pitts. Min. Co. (old).. $2
25 CiJumbia & Greonv. pre/. 1

8

100 Liberty Ins. Co 100
1 M.mber,«btp N. Y. Pro-

duce ExchanRO $1.1G0
100 Ba!^8ick MiulDgCo. Oc. pereh.
1.100 8tormont Min. Co 4c. per sh.
200 Cent. Ariz. Min. Co.. 4c. per ah.
100 Municipal Gas-Light Co.

ofKocbester 50
220 Cbaldale Coal Co... 10,-. per sh.
200 New Cent. Coal Co lo»a® ^s
lOii Bankers & Mer. Teleg.Co. 1
eOUiime Ins. Co 14314®%
25 Gerniau-Amer. Ins. Co.. 293
28 Ph.-nix Ins. Co.ofB'kiyn. 10678
133 United N.J.EE.&CaB'iCo.225
10 L>iwyer8' Tiile Ins. Co-.-llZH
23 U. 8. Pire Ins. Co 157
92 Kutgera Fire Ins. Co I25I3
26 hlano,'er Fire Ins. Co 140
20tity Fire Ins. Co 114

40ii C inton Co. of Baltimore. ibM
150 Atlanta & Char. Air Line

ER. (guar. 5%) . 85%® 84
200 PliMb'rK& West.EE.pref. 37
42Iiacka. Iron.fcCoalCo ...I08
12 N. J. Steamboat Co. (Peo-

pie'sLine) 45^3
5 Chemtoal Nat. Bank 4020

15 Nat. Bunk of Commerce. 186
15 Howciy National B.ank..245'3
200 Manhattan Tiuot Co 116
634 Coaldale Coal Co 25

Sharee.
10,000 U.S.Cotfn IIarv'8t.Co.9.V>
10 Manuf. <t BiillU'ra' F.I.C0.IO6
24 Irving National Bank ...170
19 Imp. & Tra<i<r»'Nat. B'k.SOI
45 N. Y. Efiult GasLluht Co.1 12
20 Coram<mwealih Ins. Co.. He's
40 Jullon lilecIrcCo 21
10 2d Avenue RK. Co lOOHlm

}990

J-*ll

61

150 Cumb r.CoMl * Iron Co.$10
40 Broadway Ins. Co 146
20 Hanover Firo Ins. Co 138
100 Cin. Ham & Dayton EE.. 84
50 (in. U & Dayton EE.,pf. 30
.30 Poughk. Br.Co..80% pd. )

li(3,000 Poughk. & Kast. EE.
2d 78. 1912

BI'r Poughk. n.& Bos. ER.
10 Pounhk.PloughAMf.Co.
75 Poughk. Met. Spring Co.
40N.Y. MailS.S. Co
40 Lacrosse & Mil. RR. Co.
100 N.Y. & Montg. Min'g Co.
10 Oldo Petroleum Co 1

100 S.YubaWafr&M'u'gCo. J
Bnndt.

$600 N.Y. L. E. iW.lno. 6s....
$24,000 3d AV. EE. 7s, 1890.

1025b® 102% Alnt.
$500 Dry Dock E. B'way &

Bat.ER. Os, scrip, 1914.107'a.
$1,500 Virginia Iron & Bteel

Co. 7a, 188H $350
$20,000 42d St. St. Nich. Ave.

& Manhat. EE. 2d mort. 46
$2,000 N. Y. Co. Os, Soldiers'

Bounty,'89 102ia<feint.
$2,000 N.Y.Co. 68, Court-Ho.,

1889 102"-«&lnt.
$1,000 N. Y. City 6a, Coisol.

Dock, 1905 139<&lnt.
$1,000 N. Y. City 68, Consol.

Bridge, 1905 139 <Ss int.
$1,000 N.Y. City 7s, consol.,

1896 127'78&int.
$5,000 N.Y.City 7s,A(iueduct,

1900 138% 4 Int.
$20,000 N.Y. City 7s, Tax Re-

lief. 189U 10731 Aint.
$1,500 N. Y. City 78, Impr.,

1889 102%&lnt.
$5,000 N. Y. City 78, Lunatic

Asylum, 1889 102 &int.
$20,000 N. Y. City 6s, Park

Impr., 1895 llS'a &lnt.
$5,000 N. Y. City 58, Sink. P.,

1928 129i3dblnt.
$4,000 Eahway 48, adjuatm't

1922 75
$20,000 2d Ave. BE. 1st 5s,

1909 103%&mt.

IpawMttg auA Iftttaucial.

JAlVUAItlkr IIXVESTIWCEIVTS.

WE OFFER TO INVESTORS CHOICE MUNICIPAL

AND FIRST MORTGAaE RAILROAD BONDS,

PAYING FROM 5 TO 6 1-2 PER CENT.

GRISW^OL,D A GILLETT,
3 1^,1.1.1. STREET, N. Y.

COFFIW & STANTOBf,
BANKERS, 80 BROADTTAV, NEW^ YORK.

OFKER AS DBSIRABLE INVESTMKNTS
S33,000 r'tevcns Counly. KangDB,

:J0-Year RefundinK Os.

3'.2,000 IlnHkeli County, Kansas,
:i''-Vcar RcfundlDK fls.

- 8,300 (>rny Couuty, Kansas,
:iO-V"iir Uetuiicllim lis.

7,000 KdwnrdH Counly, Kauaas,
;JO-Vear UefniiillnK Os.

12,300 ''lly nl'Cvlby, Kansas,
^0-Vear FundiuaTs.

3,000 Clly ol ^o. llulehlnson, Kanaaa,
10-Year RofundinK Os

9,000 Oily ot linrncd, Kansas,
1015-Year Refunding «s.

The above bonds are issued under the well-known Kausaa rofundln« law ot
1879, with the foUowlui? provisions :

FIRST-COUPO.NS ARK REOKIVABLE FOR TAXES.
aiccoND-siNKiNt; ki;nu provides for payment of bonds at

MATUKl'lY.
THIBD-A TAX I.KVV SUFFICIENT FOR INTBRBST AND SINKINO

FUND 18 MADK QOMPULSOIIY.
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DIVIDENDSi
The foUo\ring dlviaends hava recently been announced

:

Kame of Omnpany.

Railroads.
Ctaoln. Sandusky & Cleveland....

OolumbuB SpriDg. & ClncinDatl ..

Dubuque & Sioux City
Flint & Pere Marquette prei

Illinois Central ;-

Milwaukee cfe L.Winnebago pre!..

Borne Wattrtown &. Ogflensburg .

West Virginia Cent. & Pittsljurg..

Bank.
Pacific (quar.)

Insurance.
Krchange Hre
Peter Cooper Fire

miBfellaneous.
Fidelity & Casualiy
gew Eng. Teleph. ATeleg.,

Per
Cent.

2
2

2>«
6
3
1

31s
6

4
$125

WKen
Payable.

Feb. 11
Feb. 11
On dem.

Feb.
March 1

Jan. 15
Feb. 15
Marcli 1

Feb.

Feb.
Jan.

Books Closed,
(Days inclusive.)

Feb.
Feb.
Jan.

to Feb.
to Feb.
to

Feb. 9

Feb!'
2'

to Mar. 13

""Feb.' 14to

31Jan. 23 to Jan

Jan. 27 to Jan. 31

On dem. .....

Feb. ISiFeb. 1 to Feb. 14

United States Bonds.—The Government bond market has

been dull and featureless. Business has been very restricted

at the Stock Exchange and prices show no changes of import-

ance The Secretary of the Treasury has purchased a fair

amount of bonds, taking all the 44s offered at 109, which

amount to $1,600,500 for the week. The statement for this

week is as follows

:

Saturday ...

Monday
Tnesday—
Wedn'sday.
Thursday...

Friday

Total. . ..

SlnoeAp.23.

4H Per Cents due 1891.

OferinQS. Purch'es.

tSl.OOO

60.000

1,670.000

J,015,000

6.000

888,500

3,170,600

«3l,000

30,000

170,000

1,016,000

0,000

848,500

1,800,500

57,147,150

Prices paid.

109

109

109

109

109

109

109

4 Per OmU due 1907.

Oferints.

6,600

6,000

Prices paid.

124-70-130

The closing prices at the N. Y. Board have been as foUows :

WALL. STREET, FRIDAY, January 85, 18S9-5 H. M.

The Money Market and Financial Situation.—The week

has developed nothing of very great interest and the Stock

Exchange markets are yet in a halting position. The meeting

of the Railroad Presidents in Chicago has been awaited with

some interest, but their first day's work, on Thursday, was de-

voted to discussion, and to day the reports gave nothing con-

clusive before the close of business hours. Another matter of

importance is the financial exhibit of Atchison promised for

Saturday, the 26th, and as Atchison has been of late the stock

upon which the market hinged more than any other, the issue

of its statement has been awaited with much interest.

Amid the chinsring phases of our Stock Exchange markets

{he past year or two one point remains more certain than any

other, and that is, the assurance that first class investment

bonds are likely to hold their own and to advance in

price, although everything of the speculative sort may de-

cline The West Shore 4 per cent bonds go up in spite of their

low interest, and now we see the Nickel-Plate 4s and the new

Reading 4s steadily improving, although the latter are not

first mortgage bonds, and therefore are excluded by the

limitations which restrict insurance companies and some other

investors from purchasing anything but strictly first mortgage

bonds.
The Bank of England has reduced its discount rate to 34

per cent, indicating a decidedly easy feeling in that market,

and helping so far the purchase of American securities.

The open market rates for call loans during the week on

stock and bond collaterals have ranged from li to 24 per cent,

and to-day the rates were 2@2i per cent. Prime commercial

paper is quoted at 4@4i per cent.

. The Bank of England weekly statement on Thursday showed

a gain in specie of £420,000, and the percentage of reserve

to liabilities was 45-83, against 41-70 last week; the discount

»ate was reduced from 4 to Bi per cent. The Bank of France

gained 4,250,000 francs in gold'and 2,400,000 francs in silver.

The following table shows the changes from the previou

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks

:

Interest
Periods

liflS, 1891 reg.

4>as, 1891 coup.
48,1907 reg. .

48, 1907 coup.jQ.-Jan.

6?, cur'oy,'95....reg.iJ. & J-

68, cur'cy,'96 reg.iJ. « J.

6s, cur'cy,'97....reg. J. & J
68, our'oy,'98....reg.|J. « J

68, cur'cy,'99....reg.|J. & J-

Jan.
19

Jan.
21.

109 1*109
109 *109
127'a'*127i«

•I27ial 127%
119%rll9
122 *122
125»9l*125ifl
12Si2'*128>a
131 1*131

Jan.
22

109
109
137%

Jan.
23.

109
109
127%

Jan.
24.

.27% '127%
119 1*119

I

122 1*122
'125is'*12.i'3'
128i«|*l-/8%
•131 *131>4'

109
109
'127'a
>127ifl
120
122
>125
•128
*131

Jan.
25.

•109
*109
*127J9
* 1-2719
*120
*122
*125
*128
*131

Oftpltal
BorpluB
Loans and dlBO'ts.
Bpecle
Cnroulatlon
Net deposits

1889.
Jan. 19.

Diffr'nc's fr'm
Prev. Week.

1888
Jan. 21.

60,762,700
52.402,600

389,325,500 Ino .3,007,500 354,767,900
85,fi68.700Ino.3,518,000

~"

4,824,300

1887.
Jan. 22.

416,837,8u0

351,448,200
80,110.100 89.798,500

Dec. 38,8'JOi 7.604,400 7.865,400
Ino .6,708,000 375,043,500 380,060,900
Inc. 1,639,400 34,566,500 24,013,100

Inc.1,677,000
Inc.5, 157,400

93,762,1251 95,015,225
114,676,600113,811,600

Legal tenders
j

36.570,300

Legal reserve 1104,209,450
Beserveheld jl22,239,000

BnrplQB reserve... i 18,029.550|rnc_.3,48q;400 ^0,914,475] 18,796,375

Exchange.—The feature of the sterling exchange market is

still the scarcity of all kinds of bills. Very few commercial
tills are offering, and the reluctance of the foreign markets to

take our stocks in the present unsettled condition of prices

makes security bills also less abundant. Under thesa condi-
tions the market has been strong, especially for long sterling,

though the demand has been 1 ght and the business dull. The
posted rate for 60- day bills was advanced 6n Monday ^r-,.

to 4 87, but the demand rate is unchanged at 4 894. Ship-
ments of over $1,000,000 gold have been made, but they are

without significance or influence on our money market, as the
present rates do not permit of gold shipments at a profit.

The rates of leading bankers are as follows

:

January 25. Bixty Days. Demand

Prime bankers' sterling bills on London..
Prime commercial.... ....... ............

4 87
4 85 '4 •94 85 >«

4 84%»4 85
6 211495 20=8

40i49406,g
95 U 39538

4 891s

Paris (franca) . 5 17i«»5 167e
407i.4»40ioAmsterdam (gollders)

Frankfort or fer«meo freinhmarksl 95%a957a

* Tills la the price bid at the morning board: no sale was made.

Stale, and Railroad Bonds.—The business in State bonds

has been confined to a few scattering sales, and there is

nothing to mention as a feature.
_

The railroad bond market continues active and there is stul

a strong tone prevailing generally, though less buoyancy is

manifested than in previous weeks. Reactions in eome, and

decided weakness in a few, have had the effect of unsettling

the market to a limited extent. There was another sharp

decline in Gulf Colorado & Santa Fe bonds eariy in the week,

but thty subsequently stiffened a little. Texas & Pacific Iste

and 2d8 were another weak feature, and M. K. & T. Ss and 6s

declined. Reading general 4s have improved on a very

active demand and advanced IJ per cent to-day, and West

Shore 48 have also been very strong.

Railroad and Miscellaneons Stocks.—Business has been

only moderately active during most of the past week and largely

confined to a few specialties. There have been no important

developments, and news calculated to affect prices has been

very scarce. The meeting of the Railroad Presidents at Chicago

has" thus far accomplished nothing important, and it is for the

time beincr only one more element to cause hesitation. A
waiting tendency has been apparent, and much of the business

has been done by local operator,? and room traders. Prices

have been rather unsettled and irregular, and the uncertainty

felt in regard to the financial condition of some of the roads,

and a consequent weakness in their stocks, has caused a weak

tone to prevail at times. The declines, however, have not

be( n sharp as a rule, and there has generally been fair support

which prevented any decided break. Eyen in the case of At-

chison, which declined very sharply to 47J on Monday after

opening at 53 on Saturday, there has been good support which;]

carried the price above 50 again. This stock has been the

leadino feature of the market and hus lately become quite ac-

tive h°re, the sales during the past week having been very

large indeed. All kinds of rumors have prevailed in regard to

the company, relating to a large deficit for the past year, &C.,

but nothing is definitely known as yet as to its real status.

The decline in Atchison has been the most important unsettling

influence of the week and affected more particulariy the

grangers and Southwestern stocks. Among the grangers St.

Paul common and preferred have been the most conspicuous,

and rumors hive prevailed that the dividend on the preferred

would be still further reduced. Missouri Pacific declined in

sympathy wiih, or as a result of, the weakness of Atchison, and

was quite aciive at timi s. Illinois Central announced its semi-

annual dividend at 24 per cent, instead of 34 as heretofore.

The coal stocks were well supported and firm early in the week,

owing to colder weather, but lattcriy gave way a little, and

Reading p rticulariy was sold Quite freely. Conspicuous

exceptions to the weakness of the market have been some of

the large dividend-p-iyers. Of these Pullman Palace Car Co.

has been the feature and rose quickly 10 points, to 195, on

prospects that the compiny would absorb or consolidate with

the other principal parlor car companies. As usual in such

cases, after the announcement of the purchase of a controlling

interest iu the Union Palace Car Co., the stock reacted, the

effect having been discounted. Delaware & Hudson has been

another very strong stock on the prospects of increased profits

to holders under the plans her. tofore noticed. New England

was active to day without wide fluctuations, and Texas &
Pacific was also active and weak.
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STOCKS—PRICES AT N.T. STOCK EXCHANGE FOR WEEK ENDING JAIV. 35, AND SINCE JAN. 1, 1989.

STOCKS

Artlve KR. Stocks.
At«hi8oii Top. .V Siintii Fe...
A'imitio A I'licHlc

UuuuUan Piuiltic

Oanada Soathom
Central of New Jersey
Central Pacltlo.

HIGHBSr AND LOWB8T FBIOBS.

*9
•66
2214
•86
*5

116

Cbesaiieakp & O., reorg. cert.

Do 1 St pref . reoru. oert
Do 2cl prof, reort?. oert.

ChlOftK'o BurllnKton A (.iuliioy.

Ohloago & East. IUIiioIb

Do pref
CUoaeo Mllwaakee& St. Paul.

Do pref.

OUtoago A Northwestern
Do pref

OhloAfro Rock Island A Pacific.

Chicago St. Louis A PlttsbiirK.
Do orer.

Chicago St. Paul Mln. & Oin . .

.

Do J"™'
Olnchi. Ind. St. Louis A Cnlo.
Cleveland Col. Cln.A Inillanap.
Columbus HoekiiiK Val. ATol.
Delaware Mickawauna A West
DenverA Rio O.,a8808sm'tpd.

Do P™'-
Sast TennesseeVa. & Ga. R'y

.

Do 1st pref.
Do 2d pref.

.

Evansvllle A Terre Haute
Qreen Bay WinonaA St. Paul.
nilnots Central
Kingston A Peinl>rolce

lAke £rle A Western
Do pref

Lake Shore A Mich. Southern.
laag Island
JionlsvUle A Nashville
Louis. New Alb. A Chicago. .

.

Manhattan Elevated, cousol..
Ulchlgan Central
MIL Lake Shore A West

Do pref
Minneapolis A St. Louis

Do pref
MlasonrI KansasATexas
Mlesourl Faoitlo
MobUeAOhlo
Naehv.ChattanoogaASt. Louis
New York Central A Hudson.
New York Chic. A St. Louis. .

.

Do 1st pref.
Do 2d uref.

.

New York Lake Erie A West'u
Do pref.

New York A New England
New York Ontario A West
New YorkSusq. A Western...

Do pref.
NorfolkA Western

Do pref
Northern Paoiflo

Do pref
Ohio A Mississippi
Oregon A Tr:infl-('ontInental.

.

Peoria Decatur A BvansvlUe.
Phlla.ARead. V'ot. Trust. Cert.
BtohmondAWestP'tXerminal

Do pref.
Bome Watertown AOgdensb'g
Bt. Louis A San Francisco

Do pref.
Do 1st pref.

BtPaulA Duluth
Do pret

BtPaulMlnneap. AManitoba
Texas A Pacillc
Onion Paclllc
Wabash St.L. APaclHo

Do pref
Wheeling A Lake Erie, pref.

.

raiscellaiieoiiM Stocks.
Colorado Coal A 1 ron
Consolidated (ias Co
Delaware A Hudson Canal
Oregon ImprovementCo

Do pref.
Oregon Railway A Nav. Co.

.

PaciHcMall
Philadelphia Co., NaL Gas.il!
Pnllman Palace Car Co '.

Western Union Telegraph
Express Stocks.

Adams '143
American no
DnltcdStates 75
Wells, Fargo A Co ' 134

Inactive Stocks.
|

American Tel. A Cable Co I 82
Chicago A Alton *13l

Bntnrday.
|

Jan. 19.

SO 53
8 8

•52 82''8

sm 52
07\ 98>4
*36 36>«
19 19

'iry>9 10
•17 18
io9i« iiom
•43 43 >«

05 >4 9S>4
64% 6538
104% 105
107 's 108
142 "s 144
9779 98 1«

•131a 15
•3514 37
32 32 13
92 92
9,2 1« 921a
•58

140 140 14

•ISM

Hondayi
Jan. 21.

91B
68
2214
87
6

116

5738
40
93%

26% 2714
•16 16%
52 52'a

IO214 102=8
911a 911a
5714 ""
•35
x92%
•85
•55
•92
•5

•10
13%
71%
-8

•83

60
94
6

15
13%
7339
9

84
1081a 108%
18
•70
•38
28I4
65
44=6
15ifl
•8%
331a
16
511a
'26
6OI4
'21%
30%
24
48
2439
78I4

991a
24
623b

181s
72
40
2858
65 19

4538
151a
9

331a
18
521*
261a
60 19
22
30'8
21
481a
241a
78I4

991a
25%
631a

II314II314
40 40
•94 951a
101 lOlia
21ie 2114
631a 61

24'8
61

24^8
611a

SlU 311a
81 83
13414134%
•691a 701a
105 107
92 92
•36I4 37
78 78
185 189
84 8438

148
110
75 I

135

8212
140 I

35

2
I

I514I

4779 4978
T'i T'a

51% 51%
9T'9 98%
•36 36 1«

181a 19
15^8 16
16 16

108 '8 109''g
43 43
94iSg 95
64»8 65i«

1041a 104%
10738 108
142 142
97''8 98%
•14 16
33 33

921a 9314
92% 92%
581a 581a
2519 2538
139% 141
•1514

Tuesday. Wednesday, Thursday, Friday,
Jan. 22. Jan. 23. Jan. 2t. Jan. 25.

49<i8 51 >4

8 8
51 51
60% 511a
9818 98''a
35 Os 36
19 14 1939
16 le-'^

18 18
109 14 109%
•42% 43 14

95 !)5
64l>8 65 >4

103 104 la

107 107%
1421a 144
98I4 9914
14 16
•35
32
92
•92
58

371a
321a
93
92'8
53

•9
•65
22
•85
•5

115

gig

68
22
87
o»a

115
26% 2714
1658 1658
52 54
10178 1021a
•91 92
5718 57%
•35 40
92% 92%
3514 851a
•55
93
•5

•10

93%
6

14
1314 1314
7138 72%8 9
821a 83

1081a 108%
17% 17%
70
•38

70
40

28 14 28=8
65 65 14
4414 4514
15 19 151a
SH 81a

32^8 32 '8
•16 18
51% 51%
26
60
22

26
601a
22>4

30% 30^8
•231a 241a
48 48%
24I8 24%
•78
99

80
99

241a 24%
6II3 6238
113 113
3919 3918
•94 951a
100 look's

20% 2114
6314 es'a
•1212 I312
2538 2536
61 62

801a
134%
70 14

103
92
36 14

78
1871a
83^8

311a
8214

13718
70 14

106
9218
361a
79

I9214
84%

251a 26'8
14018 14138
1618 16%

8%
65
22
•85
5%

114

8 •'8

65
22
86
518

II412
26% 2714
•16% 16%
53 5359

lOl^e 10238
•91 92
5758 5758
•35 40
92% 9458
85 8538
•56
93% 94
•5%

•10

49% S05g
•7% 8>4

•52 5259
50% 5078
98 98%
'35% 3614
1938 19%
16% 17
18 18

109 1095g
4214 42%
95 95
635a 64%
101% 102%
106% 107 14

142 142
9759 98%
•14 16
•35 37
3178 3178
91% 91%
92 92
58 58
•25 26
139% 14038
•16 17
•43% 44%
8% 8%

•64 67
21% 21%
•85
5%

86
5%

113%113%
•26% 2714
•I6I4 16%
5278 53%

10178 102%
91 91%
56% 5739
•35 40

6
14

1314 13%
72% 73
•7%
83

108«8 10359
18 18%
•70
•38

72
41

28% 28%
64% 6514
4478 45%
15% 15%
9 9

3358 3358
16 18
52
26

52 14

26
60% 60%
21% 2238
3058 3078
•23% 24%
48% 48%
24% 243e
78%
99

79
99

24% 24%
62% 62%
113
•39

113%
40

Chicago (ias Trust 35
OinolnuatI Wash. A Baltimore. ' %

Do pref. -1
Denv. Tex. A Ft.W.,Vot. con 15%
Morris A Essex
N. Y. New Haven A Hartford. 253 255"'i
Ohio Indiana A Western
Oregon Short Line 43% 43%'
Pitts. Ft. Wayne AChIc 149% 149%
Qoioksllver Mining Co 6 6

Do. pref. *35 37
Rich. * Allegh'r, Drexel roo. '14 15
St. Louis Ark. A Texas '8% 9
Cameron Iron A Coal 27% 2838
N. Y. A Perry Coal A Iron ... 30 30%
Tennessee Coal A Iron 33% 33%
_ Do pref... '94 95%
yarious Stocks, Ac. (Unl isted.)
Amer. Cotton Oil Trust 49% 50%
Pipe Linn Ccrtlllcates 1 8378 8439

•143% 147%'
109 109

I

75 76
134% 135%'

82 82 I

138% 138%'
35% 36%;

59 58

1% 1%
15% 16%'

145 145 ,

255 235 '

100% 100%
20% 21
63% 6379
12% 13
24% 26
6178 62%

31% 31%
81% 82%

136 137%
68% 69%
103 107
92% 93
36% 96%
•77 80
193% 195
8438 3479

146 147
109 109
75 76
136 136

82% 82%
137 139
35% 36%

•93
85
•55

94%
85
60

•92% 94%
•5% 6

•10 13
12% 13%
727%
83

7258
9

83
108% 108%
17% 17%
69% 69%
•39% 41
28 28%
64% 64%
44% 45%
1559 1559
8%

33
•16

8%
33
17%

51% 51%
•25% 2578
5978 60%
21% 21%
30% 30=8
22% 22%
47% 4838
24% 243s
78% 78%
98 99%
•23% 24%
61% 62
113 11379
•39 39%
•94 95%
100 100%
20% 20%
62% 63%
12% 12%
25
62

29%
•81%
136
•69
'103
9238
36
•77%
190%
81%

146
109
75

132

25
6339

31
82

13679
70
107
9239
36
79%
193%
8459

148
110
75%
136

•58
•1%

146 146
254 260

•41 42%
150% 150%,
6 6%

•35
•13
8

37
15
9

27% 28%
30 30%
32% 32%
•94 95%)

49% 5059I
84% 86%!

•41 43
150 153
•6 6%
•35% 37
•13 15
8% 8%
28% 2858
30% 30%!
3238 32%l
•94 95%

82 82
139% 140
35% 36%
•"b
1% 179
15% 15%

•145
250 256

11 11
4178 42%
150% 150%
•6 6%
•35% 37
14% 14%
8% 8%
28% 2359
30 30%
31 32
•94 95%

50% 50%
•779 8%
523g 52%
50% 5078
97% 98%
35% 36
19% 1939
16% 16%
18 18

1085g 109%
•42% 43%
95 95
63% 64%
100% 101%
106% 107
141 141
96% 98
•13 15%
•35 37
31% 3178
91% 91%
92 92%
57% 58
25% 25%
139% 140%
16 17
43% 43%
•8% 8%
64 67
21% 21%
85 86
5% 5%

113 113%
26% 30%
16% 1658
52 7e 53%

10178 102%
•91 92
5678 57
35 40
92% 92%
84% 84%
55 60

49Tg 50i>8

7% 8
53% 53%
5058 50%
98
36

98%
36

1958 1959
16
17 18%
108% 109
42% 42%
95 95%
64 64 3g

101 101%
106% 107
141% 142
97% 98
13
•34

Sale*
of the
Week,
Shares.

148,440
8O0
620

3.810
6,160
310

2,185
1,147
992

7,015
500

1,708
106.830
10,815
44,372

335
11,275

Range BlDOe Jan. 1, 1889.

Lowest

93
•5%

•10
13

93
6

15
13%

71% 72%
•8 9
83 83
108% 108%
17% 17%
"69 70
37% 40
2779 2838
64% 64%
44% 45
15%
8%

15%
8%

32% 32%
16 17%
51% 51%
2538 25%
60 60%
21 2138
3039 30%
22 22
47% 48%
2359 24%
78 79
98% 99%
24 24
61% 62
113 113
40 40
93% 95
100% 100%
20 2038
62%
12%

63
1278

24% 24%
63% 65

29%
82%
136
68
103
91%
35%
78%
190%
84%

2978
82%

13658
70
107
92%
37

I78%'
193

I

3439'

4779 Jan.
7% Jan.

51 Jan.
50% Jan.
94% Jan.
35% Jan.
17% Jan.
14%.Tan.
15% Jan.
107% Jan.
42% Jan.
94% Jail.
6138 Jan.
100% Jan.
106% Jan.
140% Jan.
96% Jan.
14 Jan.
33 Jan.
30% Jan.
8979 Jan.
9158 Jan.
55% Jan.
24% Jan.
139% Jan.
16% Jan.
43% Jan.
8% Jan.

65 Jan.
21% Jan.

Highest

58
8%
53%
5359
100
36%
20%
17%
18%

111%
43%
9579
65%
106
109%
142
10079
15%
37
34%
95
93
60%
26 3g

14459
17%
45
9%
67
23%

Jan. 3
Jao. 14
Jan. 3
Jan. 14
Jan. 4
Jan. IB
Jan. 8
Jan. 14
Jan. 8
Jan. 15
Jan. 3
Jan. 14
Jan. 16
Jan. 14
Jan. 15
Jan. 21
Jan. 14
Jan. 11
Jan. 11
Jan. 14
Jan. 12
Jan. 3
Jan. 14
Jan. 15
Jan. 2
Jao. 14
Jan. 10
Jan. 11
Jan. 11
Jan. 4

146 147
I
146 146

108% 110 109 110
74 75 75 76

•134 136 '134 136

81% 82 I 82 82
137 139% *137 139%
355g 3559 357e 3579

'2978 30
8178 8I79
136% 136%
68 68

105 108
92 92
•36 36%
77% 79
192 193%
84% 84%

5 7% Jan. 2
24 116% Jan. 15
41 28 Jan. 2
41 1678 Jan. 14

54 Jan. 21
106 Jan. 15
93% Jan. 3
58% Jan. 15
37% Jan. 7
95% Jan. 14
8859 Jao. 14
56% Jan. 25
98 Jan. 7
6 Jan. 16
11% Jan. 18
14 Jan. 14
75% Jan. 14
8% Jan. 13

12| 84 Jan. 16
3 103% Jan. 17
9l 18% Jan. 15
3i 71% Jan. 15
3 1 41 Jan. 15
4^ 29% Jan. 16
41 65% Jan. 15
4! 45%.Ian. 22
51 15% Jan. 14
8i 9%Jau. 15

24i 34% Jan. 14
7! 16% Jan. 16

5279 Jan. 16
2638 Jan. 17
61 Jan. 15

24l 22% Jan. 15
3139 Jan. 14

24 1
2479 Jan. 18

241 50 Jan. 15
25! 2539 Jan. 3
251 8038 Jan. 16
3I 99% Jan. 19

18i 26% Jan. 15
6678 Jan. 2
114% Jan. 12
40% Jan. 14
9538 Jan. 18
10378 Jan. 16
23 Jan. 14
65% Jan. 7
13% Jan. 14
2579 Jan. 15
6'> Jan. 24

Jan. 13
Jan. 16
Jan. 22
Jan. 16
Jan. 14
Jan. 11
Jan. 14
Jan. 2
Jan. 22
Jan. 15

49% 50%l 49% 50
863b 87 I 84% 86%

59 '9

1% 1%
15% 1779

145
255 256

42
15039 150%
6% 6%

35% 37
13 158 9
28% 2'*%
2979 30
31% 3179
93% 95%

% %1% 179'

15 15%
147 147
254 254

42%
15038
•6
35
13%
•8
2858
2958
31%
•94

42%
15038
6%

37
15
8%

29
30
32%
95%

238 144% Jan.
401 109 Jan.

1,330 73% Jan.
277 134 Jan.

1,187 80% Jan.
160 136 Jan.

4,305 34 Jan.
315 %Jau.
700 l%Jan.

1,730 15 Jan.
160 144 Jan.
732 2 11% Jan.
lOOi 9% Jan.
750l 4178 Jan.
543 149%.Tan.

82%
2 140

16 38%
25 7a
3 2%

25 20
51147

300

50
200

6,350
3,310
3,855

6 Jan.
36 Jan.
14% Jan.
8% Jan.
21% Jan.
29 Jan.
31 Jan.
93 Jan.

256
12%
44

15039
6%

3638
8; 15

18( 10%
29
31%

231 35%
4 95%

Jan. 19
Jan. 23
Jan. 2
Jan. 4
Jan. 2
Jan. 10
Jan. 25
Jan. 24
Jan. 14
Jan. 17
Jan. 24
Jan. 3
Jan. 17
Jan. 3
Jan. 11
Jan. 25
Jan. 11
Jan. 3
Jan. 14

4878 4»5g 4939 50% 34.889 483gJan.
84% 8578' 86% 8SVo.i6r.aoo 83% Jan.

16| 53% Jan. 3
18 88% Jan. 35

* These are the prices bid and asked: no sale iraa made at the Board. t Prices from both Exchanges.
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BONDS — LATEST PEICES OP ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND KANGE SINCE JAN. 1, 188».

JtaUroad Bonds.

AU. * Pao—W. D. Inc., 6b, 1910
enar., 48, 1937 :—VAns

C3IU1. South.—Ist guar., 58, 1908

M, 5s, 1913 •.;--,-5o«"
Ctotralof N. J.—Ist, 7b, 1890..

Oon80L79, 1899
Convert. 78, 1902.......
IDeneral mort., 58,1987......

liBli. & W.B.,con.78, 1909,a8'nt

Am. Dock it Imp., 58, 1921.

.

Oloiing,

Jan.2o Jan. 18

2013
80%
107 »a
94)s

ICttHb.
122 b
124 b.
109 14U.

118 h.
109i4,b.

I(i3'4b.

lOii'e
8212a.
8213
30%
115
109i2b.
10014b.
131 b.

104 i^b.

93iab.
94
ll8%b.
119>8b.
lOOH
98iab.
124
115
111 b.

104le

10038b.
101 13b.
146i8b,

130%
118 b,

IO914
lO!»%b
lOS^sb.
100 "a
132%a.
1051a
121's
96 b
94
131 b
112 b.

103%
81%
82 %a.

120 b,

77
84 b,

75
79 b
30 b
99
1U3

OentralPaotlic—pold68. 1898- lllHib

X«nd KTatit 68, 1890 i..-ji.i.

Mort. 6s, 1936
Okes. & O.—6s, g. , B, reorg. cer.

.

Bxtooup., 4b, 1986,ioorK.cer.

8e, eurreucy , 1918, reorg. cer.

Mort. 68, 1911 ,-ViV-
C»«8.0. <fe8o. W.-5-bB,1911...
OUo.Bur. <fc Nor.—I8t, 58, 1926.

Ohio. Burl. & Q.—Con. 78, 1903.
Debenture 5s, 1913
I>enverDivls.,48,1922
Nebraska Ext. 48, 1927.... .^

CUo. & K. 111.—l8t, 8. f., 63, 1907
Con. 68. 1934
«eu. consol. Ist, 58, 1937

OJilo. A Ind. Coal R., Ist, 5b, '36

CBUMll. & St.P— I'onsol. 78, 1906
l8t, Soutliwest DiT.,68, 1909.
let, 00. ailu. Uiv.—68, 1910..

.

Ost, Clil. & Pao.W.DlT—58, '21

Wi8. & Min. D1V.-5B, 1921 ...

Terminal 58, 1914
Ohlc. & N. \V.—Consol. 78, 1915
'«old,7s, 1902
aiiiklngtund68, 1929
iJBlnking laud 5b, 1929
einJclngfund d«bent.58, 193S
a6-year debeut. 58, 1909
Extension 48, 1926

ati. R. I. &Pao.—66, coup. 1917.
Exteo. & col. 58, 1934

Cai.Bt.P.,M.& O.—Consol. 68. '30

Oli.Bt.L.* Pitts.—Ist.con. 58, '32

dove. & Canton—Ist, 59, 1917.
a C. C. & lud.—Consul. 7s, 1914
Gen. 68,1934

Col. Coal & Iron—iBt, 68, 1900..
Ool. H. Val. & Tol.—Con. 58, '31

Gen. gold, 68, 1904
Denver* KloOr.-i8t,78, 1900
l«toon.4B, 1936

Den. & R. Gr. W.- 1st, 6s, 1911

Den. Bo. Pi.'&Pae.—lB"t,'78","'05

Det.Mac.AM.—Ld.gr.3i«8,1911
Dul. & Iron Range—lst,5e,1937
B.l'eu. V.&U.-COD., 5s, 1956.
BUz. Lex. & B. Sandy—68, 1902.
Brie- let. consol. gold, 7b, 1920
Jjong Dock, 7s, 1893
Con. 68,1935 ^

H.Y.L.E.&W—2dcou. 68, 1969
Ft W. &Deuv. C. -iBt, 6b, 1921
Gal.H.&San.Aut.— W.I)ivl8t,56
er'nB.W.AiSt.P.-2dlnc.88,1911
Gnll Col.&San.Fe-l6t,7s, 190b
Gold, 68, 1923

Han. & St. Jos.—Cone. Cs, 1911
Henderson Br.Co.—iBt. 6b, 1931
Int. & Gt.Nor.—Ist, 68,gold,'16
Coupon, 68, 1909

Kent. Centr.—Gold 4s, 1987....
Knoxv. (to.—Ist, 68, gold, 1925
UKrieA W.—Istg., 6s, 1937..
LftkeSli.—Con.coup.,lst,78,1900
Con. coup., 2d, 7e, 1903.

liOng iBlaud-iBt, 78, 1898
let, consol., 5s, 1931
Gen. mort., 4e, 19b8

Iioa. * Nash.—Consol., 7s, 189b
«. H. & N.—1st, 68, 1919
fieneral, 6s, 1930
Imst Bonds, 6s, 1922
10-40,68, 1924
60-jear58, 1937

Ion. N. A. & Ch.—1st, 6s, 1910.
Consol., gold, 6b, 1916

Mem. & Ch'lston—6s,gold, 1924
Metro, lilevated.—1st, 6b, 1908.
ad, 68, 1899

Mich. Central—let, con., 78, '02
f'oneol. ."is, 1902

Mil. Lak . Sh. & W.— 1 st, 6s, 1921
Conv. deb., 58, 1907

Mlrw. di Nor.-M. L,., 68, 1910..
Extension. Ist, 68, 1913

Minn. * St. 1,.—1st, 7s, 1927....
Mo. K.&Tcx.—Con., 68,1920..
Consol., 58, 1920
Consol., 7s, 1904-5..6

MlSB'rlPac.—Ist, cons., 6s,1920
«d, 78, 1906
Pac. of Mo.—l8t, cxfd.ls, '38
2dM.,7s, 1891

Mobile & Ohio—New, 6», 1927 ..
Ceneral mort. 46, 19.38

21=8
80 b.

106%
9438b.
106 b.

121Hb.
12413b.
109'8
117
109
115 %b.
102i2b,
10638
81 a
8013b.
31

II4I3
109
100 b.
130''8b.
104'8

140
111 b.
121i2b,

1021a
9OI4

18
1081a
76

12ai4b.
11014b,
109 a.

2018 Jan.
78i«Jan.

1061a Jan.
9314 Jan.
106 Jan.
120 Jan.

10636 Jan.
1151a Jan.
108 Jan.
11313 Jan.
1021a Jan.
1C538 Jan.
79% Jan.
7914 Jan.
291a Jan.

11314 Jan.
107 Jan.
98 Jan.
131 Jan.
104 Jau.

931s
118 b,

1191s
9914
9»iab.
1231a
113 b
110 D
IO414
too b
101
146 b.

ISlija.
119 b
10918b.
109%b
ice
100 b.

132 b.
105 13
121
96iab
9414
133
112 b.
103
81%

120 b.
76I4
90 a
74%b,
81
35 a
98I3

1021a

140
110%b,
121 b.
102 14
90%
945a
20
llOia
76

I2214
11014b,

77 !«

1023*
11)8
127 '8
125 lab.

123 b.

9513
110 b.

116 b.

112 b.

llO^gb.
102 b.

98 b.

93 a.

10113b.
114 b.

IO7I4
131 b.

Ill b.

118%b.
93 lib.

lOS'sb.
105 Hib.
80
57
5 3 lab.
901a
111 b.
118 b.
100
104 lab.

43 a.

10138b
107

12514b.
12213b.
114iab.
94%
II918
116 b.
112i4h.
11014b.
102 i«b.

97%b.
113 b.

93
102 b.
113 b.

106%b.
132 b.
Ill b.
119 b.
9412b.
109
1061a
90 b.

5912b.
55 >a

9114
112i8b
118 b.
99 19
104 lab.
114i«a.
42 14

Sange since Jan, 1.

LoicetU

91 '8 Jan.
118 Jan.
118 Jan.
97 Jan.
99 Jau.

I22I2 Jan.
112 Jan.
110 Jan.
103 Jau.
99 Jan.
too Jan.
143% Jan.
12913 Jan.
119 Jan.
108 13 Jan.
119 Jan.
105 Jan.
98 Jan.
133 Jan.
Id's Jan.
1191a Jan.
961a Jan.
921a Jan.
130 Jan.

100 Jan.
801a Jan.
82 Jan.
119 Jan
75 Jan.
84 13 Jan.
73% Jan.
81 Jau.
34 Jan.
Se^B Jan.
102 Jan.
99 Jan.
1371a Jan.
110% Jan.
12118 Jan.
93 Jan.
90 Jan.
9414 Jan.
18 Jau.

1061a Jan.
7014 Jan.

I2014 Jan.

109 Jan.
71 Jan.
711a Jan
101 Jan.
107 Jan.
I25I4 Jan.
124 Jan.

114i4j8n.
921a Jan.
118% Jan.

il2"jan!
lOOia Jan.
101 13 Jan.
98 Jau.
11214 Jan.
93 Jan.

IO213 Jon.
lll'aJau.
106 Jau.
13114 Jan.

HighetU

22 14 Jan.
81 Jan.

10713 Jan.
94% Jau.

loeie Jar.
121 Jan.

110 Jan.
119 Jan.
109 13 Jan.
115 Jan.
1021a Jan.
106''8 Jan.
8158 Jan.
82% Jai.
31 J«n.
115 Jau.
109% Jan.
99 Jan.

131ifl Jan.
105 Jan.

94 Jan.
118i4Jan.
120 Jan.
I0014 Jan.
100 Jan.
124 Jan.
115 Jan.
Ill Jan.
10413 Jan.
100 14 Jan.
102 Jan.
I46I4 Jan.
132 Jan.
119 Jan.
109 14 Jan
1091a Jan.
106 Jan.
100 la Jau.
133 Jan.
105% Jan.
1211s Jan.
97 Jau.
9413 Jar.
133 Jan.

IO412 Jan.
8214 Jan.
821a Jan.
120 Jan.
78 Jan.
86 Jan.
70 Jan.
811s Jan.
341a Jan.
99 Jan.

103 Jau.
101 Jan.
140 Jan.
Ill 14 Jan.
12118 Jan.
10-'i>8 Jan.
91 Jan.
95 Jan.
24i3Jan.

II513 Jan.
8713 Jan.

1221$ Jan.

109 ij Jar.
73 Jan.
78% Jau.

1021s Jau.
108 Jau.
127'8 Jan.
1251a Jau.

118% Jan.
821s Jan.

1061s Jau.
I0514 Jan.
90 Jan.
57 Jan.
5313 Jan.
90 Jan.

llOiaJan.
116% Jan.
97 % Jau.
104 Jau.

41% Jan.

1141a Jan.
9^ la Jan.
119% Jan.

112% Jar.'
llO's Jan.
101% Jan.
98% Jan.
114% Jan.
93 Jan.
102% Jan.
114 Jan.
107% Jan.
133 Jan.

llOSgjan.
95% Jan.
109% Jau.
106% Jan.
90 Jan.
62 Jan.
5714 Jau.
91i4.Ian.

113 Jau.
118 Jan.
100 Jan.
104% Jan.

43 Jau.

Mailroad Bondt.
Oktting. Range since Jan. 1.

Jdn.25 /an. 18 LmcttU

|N0T£—Tlie letter" b" Indicates prioe frtd,and

'

Mutual 0n. Tele.—S. t., Bs, 1911
Nash. Ch. & St. L.—Ist, 7b, 1913
Consol. 58, 1938

N.Y. Central—Extend., 58, 1893
N.Y.C. &H.—Ist, op., 7b, 1903
Debenture, 5s, 1904

N.Y.&Har.—Ist, 7s, 1900
N.Y.Chlo.&St.L.—lBt,48, 1937..
N.Y. Elevated— 1st, 78, 1906....
N. Y. I>aek. & W.—Ist, 68, 1921.
Ctoustruotion, 5s, 1923

N. Y. 4 Nor.— Ist, 5s, 1927
N. Y. Ont. & W.—'l8t. 6s. 1914..
N.Y.Sus.&W.—Istr6f.,5s, 1937.
Midland of N. J.—Ist, 68, 1910

Norfolk & West. -Gen., 6a, 1931
North.PaclHo—l8t,ooup.,68, '21

Gen'l, 2d,coup., 1933
Gen'l 3d, coup. 6s, 1937

N. Pao.Ter.Co.-Ist, 6s, 1933. .

.

Ohio lud. & West.—Ist, 58, 1938
Ohio & Miss.—Consol., 7s, 1898.

2rt,oon80l.,78, 1911
OhloBouthem-l8t,6s, 1921. ..

2d,ino.,68,1921
Omaha & St. L.—1st, 48, 1937..
Oregon Impr. Co.—1st, 68, 1910
Ore. R.&Nav.Co.—l8t, 6s, 1909
Consol., 5s, 1925

Oregon ds Transoon.—6b. 1922..
Penn. Co.— 4%s, coup., 1921
Peo.Deo.& Evans.—1st, 68, '20.
Evansv. Div—1st, 68, 1920. .

.

2d mort., 58, 1927
Phil. & Read.—Gen. 48, 1958...
Istpref. iucome m, 1958
2d pref . iucome 58, 1958
3d pref. income 5s, 1958

Plttsb. & West.—1st, g.. 43, 1917
Rich& All.—1st, 78, Urexel cert.
2dmort., Gs, 1916, Drexel cert.

Rlchm. & Dan.—Cons., 6s, 1915
Consol. gold 59, 1936

Ricb.A W.Pt.Ter.—Trust 68..'97

Roch. APltts.-ConB.,6s, 1922.
RomeW. & Ogd.—Ist, 7s, 1891.
Consol., extend., 58, 1922

St Jo. AQd.lBl.—Ist, 68, 1925 .

St.Ii. Alt.A T.H.—iBt, 78, 1894.
2d, M., pref., 78, 1894
2d., M., inc., 78, 1894

St. L. Ark. * Tex.—Ist, 6s, 1936
2d, 68, 1936

St. L. &Ir.Mt.—l8t,78,1892...
2d mort., 78, 1897
Cairo & Fiilton-lst, 7s, 1891
Cairo Ark.&Tex.—lst,78.1897
Gen. Ry. & laud gr., 58, 1931

St. L. & San Fr.- 6b., CI. A,1906
6s, Class B, 1906 ,

68, Class 0, 1906
Gen'l mort., 6s, 1931
Geu'l mort., 5s, 1931

Bt.P.M.&M.—Dak. Ext.,6s,1910
lBtoon8.,6B, 1933

Do reduced to 4%B..
Collat. tr., 5s, 1898
Moutana Ext. 1st, 48, 1937...

Shen. Val.—Ist, 7s, 1909, Tr. reo,

Gen'l 6s, 1921, Tr. reo
80. Carolina-Ist, 68, 1620
2d, 68, 1931
Inc., 6s, 1931

So. Pac, Ariz.-l6t, 6s, 1909-10
BO. Pao.,Cal.—Ist, 6s, 1905-12
60. Pac, N. M.—1st, 68. 1911.
Tenn.C.I.& Ry.—Ten. D , l8t,6s.

birm. Div., Ist, 68, 1917
Tox. & Pac—iBt, gold. 58. .2000

2d, gold, inc., 5s, 2000
Tol. A.A. & N. M.— 1st, 63, 1 924.
Tol.A.A. * Gr.Tr.—1st, 68, 1921
Tol. & Ohio Cent.—1st, 58, 1935
Tol.8t.L.& Kan. C—l8t,Gs, 1916
Union Pacilio—Ist, 6s, 1899...
Laud grant, 78,1887-9
Sinkingfund, 88,1893
Kan.Pacitic—lBt,6s, 1895...

Ist, 68,1896
DeuverDiv.—6s, 1899
1st consol, 6s, 1919

Oregon Sh. Line -1st, 6s, '22

Virginia Mid.—Gen. m., 5s, 1936
Wab.St.L. & P.- Gen., 6s, Tr.rec.
Chicago Div.—58,1910,Tr.rec-
Wabash—M, , 7s, 1909, Tr. reo.
Tol.&W.—1st, ext.. 7s, Tr.rec.
lst,St.L.Div..78,1889,Tr.rec
2d, extend., 78, 1893, Tr.rec.
Con., conv., 7s, 1907,Tr.rec.

Gt.West.—1st. 78. 188*' .Tr.rec
2d. 78. 1893, Tr.rec

West Shore—Guar.. 4s
West. N. Y. & Pa.—Ist, 5s, 1937
2d mort., 3g., 56C., 1927

West. Un. rel.-Col. tr., 58, 1938
Wheel. & Liiko E.— Ist 53, 1926

101%
129%b.
101
105%b.
135 b.

111%
133 b.
93%

11614b.
133%b.

ios%b.
113%b.
9558
114%b.
118 '4b.

116%
113%
102%
i05
70%b.
115%b.

103 %b.
45 %a.
71 b.
105%
110%b.
103%b.
103
108
103 b.
103 b.
69
9158
92%
8038
6038
77%
61
27
116%
86 b.

98

99 %b.
129141*.

98 b.
104 %b.
134%b.
Ill b.
133 b.

9238
llfiisb.
133%b.
113%b.
108 b.

113%
9514
115%
117''8b
116%
114%
101%
l<i4%b.
72 %b.
115%b.
120 b.

45%"
71%b.
106
110%
104
103%
107%b.
103 D.

103 b.

108 b.
108 %b.
10538
ll2%b.
10914 b,

105 b.

95%
36%
109%b.
105%
lOl'sb,
104 b,

81

llBi4b.
116%
115%
102%
112 b.

117 a.
99%
97 b,

85%
90 b.

32%b.
90 b.

51%
10 a.
105%b.

107%
89%a.
89
88^8
36 14
99 14
103
IO2I4IP.

94 b.

102 b.

119%
lll%b.
109 %b.
114 b.

113%
114%

37 b,

92 %b.

91 b.
S7%b.
S6i4b.
92 b,

87%b.
105%
9(ii4

3958b.
102

99 Jan.
129 Jan.
98=8 Jan.
104% Jan.
133 Jan.
111 Jan.
130 Jan.
9158 Jan.
116 Jan.
131% Jan.
113% Jan.
108 Jau.
1 12 Jau.
94 Jau.
114% Jan.
117% Jan.
115% Jan.
112 Jan.
97% Jan.
103% Jan.
64% Jan.

115 Jau.
119 Jan.
103 Jan.
44% Jan.
71% Jan.

IO4I4 Jan.
110 Jan.
102 Jan.
101% Jan.
lOO'a Jan.

90
9l''8
80
60%
77 b.

59 b.

27
114%b.
86 b.

98%

109 b
104%b
113 b

104 b.

9434
35%b,

108''6b,

106%
102"8
105 b
84 b,

117

115 b,

I02%b,
112 b
116%
99%b
98
8458

32%
90 b
50 %b,
8

105%b,

105 b.

8y%b,
91
38
99%
104 a
102 b
96

102 b,

119%b
lll%b
109%b
114
113 b,

111%
80''8

39 b,

92
87 t,

94
91 b,

88%b,
86 %b,
95 a
87%b
103%
96%
40%
100%
10234

10234 Jan.
66 Jan.
8»58 Jan.
9138 Jan.
77% Jan.
59=8 Jan.
76% Jan.
58 Jan.
26 Jau.
114 Jan.
86 Jan.
96% Jan.
113 Jau.
107% Jan.
108% Jan.
104 Jan.
112% Jan.
110 Jan.
104% Jau.
92 Jan.
35 Jan.

HiS's Jan.
10.5% Jan.
102% Jan.
10458 Jan.
8 1 Jan.
116 Jan.
115% Jan.
115% Jan.
115% Jan.
101% Jau.
118 Jan.
115% Jan.
98% Jan.
97 Jan.
83% Jan.
90 Jau.
31 Jau.
90 Jau.
47 Jan.
5% Jan.

105% Jan.

UigMMU

101% Jan.
130% Jan,
101 Jan.
105 Jan.
135 Jan.
111% Jan.
131% Jan.
9314 Jaiu
116% Jan.
131% Jan.
1 IS % Jan.
108% Jan.
113% Jan.
9559 Jan.
116% Jan.
1 18 Jan-
116''8 Jan.
114% Jan.
102% Jan.
106 Jan-
72% Jan.

115 Jan.
120 Jan.
10358 Jan.
45% Jan.
72% Jan,
106% Jan.
110% Jan.
10438 Jan.
103% Jan.
108 Jan.

103 Jan.
70 Jan.
9158 Jan.
92% Jan.
8138 Jan.
62 Jan.
77% Jan.
61% Jan.
27% Jan.
115% Jan.
86% Jan.
98% Jan.
113% Jan.
107% Jan.
109 Jan.
105% Jan-
112% Jan.
110 Jan.
104% Jan.
96% Jan.
37% Jan.
109% Jan.
100% Jan.
103 Jan.
105 Jan.
S4% Jan.

116 Jan.
117 Jan-
117 Jan-
115% Jan.
102% Jan.
119 Jan-
116% Jan.
99% Jan.
98 Jan.
85% Jan.
91 Jan.
32% Jan.
90 Jan.
53 Jan.
9% Jan-

106 Jan.

105% Jan.
i-y Jan.
89 Jan.
8868 Jan.
36 Jan.
99 Jan.
103 Jau.
101 Jan.
92% Jan.
115 Jan.

119 Jan.
111% Jan.
109% Jan.
114 Jan.
112 Jau.
112 Jan.
78% Jau.
37% Jau.
88% Jau.
86 Jan.
89% Jan.

87 Jan.
86 Jau.
89 Jan.
88 Jau,
102% Jan.
95% Jan.
39% Jau.
98% Jan.
102% Jan.

107 %tlan.
89% Jan.
91* Jan.
yi5g Jan.
39% Jan.
100% Jan.
104 Jan.
102% Jan.
98 Jan.
115 Jan.

120 Jan.
111% Jan.
109% Jan.
114 Jan.
114 Jan.
114% Jan.
81 Jan.
37% Jan.
93 Jan.
87 Jan.
94 Jan.

88 Jan.
87% Jan.
91 Jan.
88 Jan.
105% Jan.
96% Jan.
40% Jan.
102 Jan.
103 Jan.

a" prioe asfeed; all other prioea and the range are Irooi aotaal oalefl*

STATE BONDS.
BECURITIEa. Bid. Ask.

AUDama Class A 3 to 5 1906
Qaafl R, 5b ^ 1906

104
110
100%
102
12
12
12
6

103%
109
88%
lOS

105%

OlasB C, 48 1906
6s, 10-20 1900

Arkansas—68, funded.. 1899-1900
7e, Little Koik & Fort Smith, Iss.
7«, Memphis & Little Rock,l8B..
78, Arkansas Coutial RR

Beorgla—7«. gold 1890
twiliiiHFift—7s, confl,,,. 1914

ioB%

BUmped, 46
mtemaof—Tr.. :...... i...i890

SECURITIES. Bid.

MI88OU&—68 due 1889 or 1890
Asylum or University, due 1892
Funding 1894-1895

New York—6s, loan 1892
68, loan 1893

North Carolina—68, old J&j;
Funding act 1900'
New bonds, J. <k J 1892-1898
Chatham RK
Special tax. Class 1 l.'.'.V
Consolidated 48 1916
88 1919

ABk.

100%
105
105
110%
111
35
10
20
5

\

10
91% 93
Ili3%ll23%

BECURITIEB.

Rhode Island-68, oou.. 1893- 1894
South Carolina—6b, nou-fund. 1888
Browu consolidated 63 1893

Tennessee—6s, old 1892-189^
Compromise, 3-4-5-6S 191i
New settlement—68 1913
OS 1913
38 1913

Virginia—6s, old
68, eoupoUdated bonds
6s, consolidated, 2d series
68, deferred, trust rec

Bid. A8k>

110%
3%

104
64
74%
103%
100
72
48
70
50
10

4
105
66
761«
105
102%
72%

10%
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BONDS-STOCK EXCHANGE (QUOTATIONS ON FRIDAY OP THE LESS ACTITfe BAltROAD B0ND8.

BEUUBITIEB.

Railroad Bonds.
{Block Eiehangt lYIea.)

Atoh. Top. A 8:iii. Ke—4>is ... 1920
BInkInK funfl. «8 1911
Collntcnil TriiHt, 5s 1937
Chic. H. Fo&CiU.-lst K.. fta. 1937

But. & Onlo-lst6s, Pork B ..1919
M.tcoM 193.'i

Cons. mort..R()ld, 5b 1088
Beecn Civck-lst Rokl, 48 1936
BMt. H. Tun. 4 W.—Del). .S».. .1913
Brooklyn Elev.-lst, U., 68... 1924

2d. 3-5» 1915
Union EI., Ist, guar., 68.. ..1937

Brunswick & West.— let. (t..48.19:'8
Bufr.Roch.APitt8.—Gen.,58...1»37
Koch. A Pitta.— iBt 68 19il

Barl. Ve. IJap. A No.— iBt, 68. 1906
Oon8ol. A col. tr, 6b 1934
Minn. * 8t, lA-lst 78, en . . 1927

, Iowa C. A West. -l8t 78. ...1909
Ce<l. Rap. I. F. 4 N., iBt 68.1920
I6t5e 1921

Central Ohio Reor.— Ist, 4iaa, 1930
Cdnt. KK. A Bank.— 0)1. k.. 5s. 1937
Cent, of N. J.-Conv. del). 68.1908
Central Padllo— Gold bda., 681895

Gold bondB, 6s 1896
Gold bonds, 68 1897
San Jomiiiln Br. 68 1900
Cal. 4 Oregon—Ser.B., 68.1892

West. PaclHo—Bonds. 6b.. ..1899
No. Railway (Cal.)— iBt, 68.1907

ChM. 4 O.—Pur. M fund. 68.1898
6b, gold, Bcr. A 1908

OSes, O. 4 So. West.—2d 6b... 1911
CUoago A Alton—Ist, 78 1893
SlnUne fund, 68 1903
Lonls. A Mo.Klvei^lst78..1900
2d 7b 1900

Bt. L. Jacks.A Chic.—Ist, 78. 1894
Ist, guar. (564), 78 1894
2d mortsr. (3B0), 78 1898
2d, guar. (188), 7b 1898

Miss. R. BrtdKe—Ist, s.f. 68.1912
Chlo. Burl. A No.—Deb. 6b 1896
Ctilc.BurUug. A(J.— >8r8. f...l901
Iowa Div.-Slnk. fund, 68.. 1919
Sinking fund, 4s 1919

Plain, 48 1921
Chio.MlI.A 8t.P.—lsl,8s,P.D.1898

ad, 7 3-108, P. D 1898
Itt, 78,«g.,R. U 1902
Ist, La CrosBe Division, 7b. .1893
Ist, I. & M. 78 1807
Ist, I. A D., 78 1899
Ist, C. AM., 7s 1903
Ist, 7a, I. A D. Ext 1908
Ist Southwest DIv., 63,.... 1909
1st, La C. A Day., 5s ,1919
lat, H. 4 D., 7a 1910
Ist, H. A v., 5b 1910
Chicago A Paeiflo DIv., 6s.. 1910
Chic. A Mo. Klv. Div., 58 . . .1926
Mineral Point Diy., 5s 1910
C. 4 L. Buj). Dlv., 58 1921
Fargo A South., 68, Assu ...1924
Inc. conv. eink. fundSs 1916
Dakota A Ut. South., 58 1916

OMC;tgo A Morthweatera-
fiscanaba A L. S.—lat, 68. ..1901
Des M. 4 Minn.— l«t, 78 1907
Iowa Midland— Ist, 8s 1900
Peninsula— l8t, oony.,7B 1898
Chlo. 4 Milwaukee—lat, 78.1898
Win. 4 St. P.-2d. 7a 1907
Mil. 4 Mad.— lat, 68 1905
Ott. C. F. 4 St. P.—Ist, 5s.. 1909

_ Northern lU.—Ist, 6 1910
Ohic. Rock Isl. 4 Pac—

lies Momes 4 Ft. D.—l8t,48.1905
lat, 2's8 1905
Extension, 48 1905

Eeok. A Des M.— Ist, 5a 1923
Ohio. 4 St. l/Oui»—lat, 68 1915
Ohio. St. P. A Kitn. C.-5s.. 1936
Minn. AN.W.—Ist g. 8s. ...1934

Ctilo. St. Paul M. 4 or—
Ohio. 8. P. A Minn.—1st, 6s. 1918
Ho. Wisconsin—Ist, 63 1930

*,wS*- ^"iii * ^- f-'--lM, 6s ....1919
Chlo. 4 W. Ind.—l8t, s.f., 6S..1919

General mortgage, tis 1 932
Cln. Ham. A D.—Con. s.f., 7s. 1905

2d, gold, 4<-js 1037
Oln. L0t.U4 Chle.— lst,g.,4s .1936
Oonaol. 08 1920

Oln. Jack. 4 Mac.—l8t,g.,5s...1936
CL Col. On. 4 Ind.— Ist, 78, s.f.'99
CouBol. sink. fd.. 7s 1914

Cleve. 4 Mah. V.-OoUl, 58,..193s
0«BUr d'Alene. Ist, 60, goId...l91(;
Colorado Midl'd— l8t,goId,«j,1936
OoL 4 Green.- 1st, 6» 1916

2d, 68 1924
Col. 4 Cln. Midland— l8t, 68.. 1916
DeL Lack. 4 We»t.-Couy. 78.1»92i

Mortgage, 78 1907'
Bvra, Bing. 4 N.Y.- Ist. 78. 1908
MorrU 4 Essex-Ist.Ts 1914

|'1.7» -- 1891
Bonds, 78 1900
7e of 1871 :i90l
l8t, con., guar, 73 I915

DaL A Hud. Canal—Ist, 7s. -.1891
Uit, ext., 78 1S91
Coupon, 7b,... 1894
Pa. Wiv., cour.,7g 1917
Albany 4 Susr,.—l8t,gu,,Vs.l9u6

1st, cou8.,guur., 83 1906
Eens. 4 Bar.- iHt, coaD.,7B.1921

Deuv. 4 K. G.—Imp. g. 5f lu28
Dit. Bay C. 4 Alp.-lst, 6. ...1913

Bid. Ask.

98

110>4
8s>s
991a
110

95
115
97 »*

100
121

84>a

IIOI4
88

104
loo's
103 Ij!

U3
113
113
114

112

115

110%
123
1241a
120
114
114
117

106

108

99%
85

1021a
103

104 13
100%

116

80

1261s

II6I3

92i«

129

124
111

971a
88 la

127%
121
123
IIOI4
IUI4I15
118
124
122
114
lOlia
120
99 14

1171a
99
100
99

85

lllH
1241a
132

121)4
•I3114
115
H'8
108

1041a

123

125
114
118
120

95%

121

105
98

I

«109
138
135
144
1091a
•123
1271a
142
106>4
110
117
145
133
124
14613

ioii*

123
116
104
121
100

BEC'UUITIKB.

991a
IOOI4

120
92
93

.34

135

110

85
56

125i£

94
125

105

93

138

126

145

118

104Sa

I

Dnl. So. 8h. 4 Atl.-5s 1987
E. TenD. Va. A Qa.—Ist, 7s.. .1900

niTlBlonal 6s 1930
iBtext., goli, 58 1937
Equip. A Improvcm't, K. 6B.1938
Mobile A Blrm.—lit, g„ 68.1937,

Brie—Ist, extended, 7s 1897
2d, extended, 5s 1919
3d, extended, 4ia8 1923
4th,ext*iiiled. 5a 1920
5th, extended, 48 1928
lat, cons., fd. coup., 7s 1920
Reorg., 1st Hen, 6a 1908
B. N. Y. A E.-l8t, 78 1916
N. Y. L. E. A W.—CoL tr., 6sl922
Funded coup., 5b 1969
Income, 6» 1977
Buff. A 8. W.—Mortg. 6s.. ..1908

Eureka Springs R'y, 1 st, 68, g.l033
Evan. 4 T. H.-lst, cons., 6a. 1921
Mt. Vernon—1st, 6s 1923

Evana. 4 rnrtlan.-lst, cons. ..1926
Fl't 4 P. Marq.—Mortg., 6s.. .1920
Gal. Il.'ir. 4 Ban Ant— l8t,6a,1910
2dmort. 7s 1905

Grand Rap. 4 Ind.—Gen. 5s..1924
Green B. W. 4 St. P.—1st, 68.1911
Housatonic—Cons, gold 58. .1937
Hone. 4 Tex. C— 1st, m. 1. 78.1891
Istm. 1. 7s, Tr. receipts
West Dlv. 78 1891
Trust receipts

lat Waco 4 Nor. 7a 1903
2dm. 8s M. 1 1912
Trust receipts

Gen. niort. 63 ......1921
Tru.st receipts

minola Central— Ist, g., 48. ..1951
1st, gold, 3>ae 1951
Gold 48 1952
Springf, Dlv.—Coup., 6s.. ..1898
Middle DIv.-Reg., 58 1921
C. St. L. 4 N. O.—Ten. L, 7s. 1897

Ist, couaol., 78 1897
2d, 68 1907
Gold, 58, coupon 1051

Dub. A 8. C—2d Dlv., 78. ..1894
Ced. Falls 4 Minn.—l8t.7B.l»07

Ind. Bloom. AW.—Istpref.78.1!i00
Ohio Inrt. 4 W.—iRt, pf., 5e.l938
I. B. A W., let, 5-68, Trust rec..

do East. Div. Trust rec.
Ohio Fnd. A West., 2d, 5a ...1938
I. B. A W., con. Inc. Trust rec ..

Ind. D. 4 Spr.— 1st, 7s, ex.cp.l906
Ind. Dec. 4 West.-M. 58 1947
2d M. Inc. 5a 1948

Iowa Central -1st, gold, 58. ..1938
Kan. C. Wyan. A N.W.—l8t,58.1938
Lake Shore A Mich. 80.—
CleVB. P. A A.—7a 1892
Btiff. A Er.-New bonds, 78.1898
Kal. 4 W. Pigeon—Ist, 78. . . 1890
Det. M. 4 T.—lat, 78 1906
Lake Shore—Dlv. bonds, 78.1899
Consol., reg., lat, 78 1900'
Consol., reg., 2d, 78 1903

Mahuu'g. Coal RR.—1st, 5b. 1934
Long Island—
N. Y. 4 R'way B.—Ist,g.,5s.l927
2dmoitg., inc 1927

N. Y. 4 M. Beach—Ist, 78.. 1897
N. Y. B. 4 M. B.— 1st, g., 5b. 1935
Brcoklyn A Mont.—Ist, 68.. 1911

let. 58 1911
Loula. A NaBh.—Cecil.Br.—78. 1907
N. O. A M.— Ist, t>8 1»30'

do 2d, 68 1930
Pensacola Div.—«8 1920
St. Louis Div.—iBt, 68 1921
2d. 38 1980

Naahv. 4 Decatur— lat, 78. .1900
S. 4 N. Ala.—S. f., 6s 1910
Pens. 4 At.—1st, 68, gold.. 1921
Collateral trust, 5b 1931

Lou. N. O. 4Tex.—l8t,48.... 1934
2d mort., 58 1934

Manitoba S. W. Col.—G. 58. ..1931
Mexican National— lat, g., 68. 1927
2d, Income, 6s, "A" 1917
2d. lucome, 6s, ••B" 1917

Michigan Cent.—6s 1909
Coupon, 58 1931
Jack. Lan. 4 Bag.—«8 1891

Mllw.L.8.4W.-MVch.D.,lst,ea. "24
Ashland Dlv.— 1st, 6s 1925
Incomes

Mlnu.48t.L.—I'a Ex.—l8t,78.1909
2d mortg., 78 1891
Southwest Ext.—Ist, 7s 1910
PaciHoExt.—lat, 6b 1921
Impr. 4 eiiuipiueut 6s 1922

Minn. 4 Pac.— ist mortg. 5b.. 1936
Minn. 8.8te.M.AAll.—l8t,58.. 1926
Miseouri Pae.—Trust, g.. 58,. .1917
Mobile 4 Ohio— Ist Ext. 6a ..1927
let prof, debenture
2d pref. debentures
St. L. 4 Cairo- 4», guar 1931

Morgan'a La. 4 T.-lst, 68. ...1920
lat, 7s 1918

Nash. Chat. 4 St. L.—2d, 6s. .1901
New Or. 4 Gulf -Ist, 68 1926
N. O. 4 No. E.-Pr. L, g., 6b ..1915
N.J. Juno.—Guar. Ist, 4S 1986
N. Y. N. H. 4 H.—Ist, reg. 48.1903
N. Y. 4 Northern.-2d, 4s 1927
N.Y. Susq.A West.—i>eb. 6s.. .1897
2d, 413a 1937

N. Y.ToX. 4Mcx.—Ist, 48 ...1912
Northern Pac.— Dlvld. Borip c.\t...

JameB Ktver Val.— lat, 6b. .1936
Spokane 4 Pal.—lat, Us 1936

Bid. Ask.

89
121
106 >«

92

117

891a
121i«

124
120
112
mia

100 100%

107
141 >«

91

84

109
103
120

73
106%
12Kis
II6I2
126 »

1051a

69
104
91
100%
113
113
118
118
108
llGifi
110
75
110
100
85
85
421a
121a

102

118
115
108
121:2
109 !«

100
98

IISH

1181a
106

106

i'o'lis

121

BBCURITIE8.

Northern Paoiflc—(Continued) -
Bt. Paul A N. P.—0«n.. 6s.. 1923
HelenaA RedM'n—l8t,g.,6s.l937
DuL 4 Manitoba— Ist, g. 6«.103<i| 101% lbs

"

BUL Ask.

121 12s

11638
112
85

45
18

78% 79%

112
124
103
)32is
122
1271a
12.'.

107 Is

113
127

35

'IO514
II214
97ifl

'117
' 59
122

9714

87
40

99
65i58

191a

137

128

107 la

1031a

11413

113

125

99

6618
21

114
105
110
1141a

82

"75'

100

114
1241s
108

104
111

76

105
10338

1161a

9i>

so'

72
1151a
126

lllia
aoia

101

Do Dakota niv.—lat,. 68.1937
La. M. A Mo. K.— Ist.Ss 1937
North. Pac. AMnn.-lst,0s.l93)<

Nort. 4 W.—New Rlv.-l8t,6s.l932
Imp. 4 Ext., 6s 1934
AdJuRtuientM.,7s 1924
Ec|Uipnient. 58 190'<
Clinch Val.D., Istcqulo. 68.19.'i7

Ogd. A l4ike Ch.-lst,con. 6h.1920
Ohio A Miss.-Oona., 8. f., 78..180H
Sp'gfleld Div.—lat, 7a 1905
General 5s 1932

Ohio River RR.-lBt, Ss 1936
General mort., gold, 8b 1937

Oregon A Cal.—1 st, 5s 1927
Panama—Sink, fd., sub., 6s. ..1910
Pennsylvania RH,
Pitts. C. ASt.U—l8t,cp.,78. 1900
Pitts. Ft.W. AC-l8t,78...1912
2d, 7s 1912
3d, 78 1912

Clev. A P.—Cons., s. fd., 7s. 1900
4th, sink, fd., 63 1892

Bt. L. V. AT.H.—1st, g., 78. 1897
2d, 7s 1898
2d, guar., 78 1898

Peoria 4 Pek U'n—Ist, 6s 1921
2d M., 4133 1921

Phlla. 4 R.—3d pr. lac. conv..l95S
Flue Creek Railway—6s of 1932
Pitts. Cleve. 4 Tol.—Ist. 6s... 1922
Pitts. Junction—Ist, 63 1922
Pitta. McK. 4 Y.— Ist. 68 1932
Pitts. Palnsv. 4 F.—1st, 5s...l»16
Pitts. Y. Ji Ash.— 1st 68 1927
Rich. A Danv.—Debenture 6S.1927
Debenture, ex coupon,
Atl. 4 Char.—1st, pr., 7s.. ..1897
Incomes - 1900

St. Jos. 4 Gr Is.—2dino 192.5
Kan. C. 4 Omaha—lot. 58, 1927

St. L. Al. AT. H.-Div. bnde.1891
Bellev. 4 So. 111.-Ist, 8a. ..is»b
BeUev. 4 Car.—1st, 6s 1923

St. Louis 4 Chic.—1st, con. 68. 1927
St L.AI.M.—Ark. Br., Ist, 78.1895
<Jt.L.4S.Fran.— lst,68,P.C.40i»iw

Equipment, 78 1895
let, trust, gold, 5s 1987
Kau. City 4 8.—l8t, 6s, g.l916
Ft. 8. 4 V. B. Bg.—Ist, 63.1910
Bt. L. K.48o.Wn.-l8t, 68.1910
Kansas Mld'd.— 1st, g. 48.1937

-1st, 58 1931

113
•101 la

109

1102

i03%
115

•100
115)s
1051

100
83

118
1401s
140ifl
134
128
105
11513

110

108
109
112
95

110

49

116
109
23
104
'105
105
981*
99

80

95
lOI
1161a
1061s

IIII4

isii"'

114
69%

95^
93"
96

50
8»it
40

110"*

30

»9is

ilT*
•10414 105
112 ...-.i.
12038 120»«

109

91>•
89

45
43

ibs'ia

1081s
loo's

113

105
95

108

123

101
97
75
113>«
113>a
115H

1.021a

100
96
98

St. Paul 4 DiUutn
2dmortg. 5a 1917

St. r*.MIuu.A M.—1st, 7s 1909
2dmoit.,68 lOOi)
Mln's Un.—1st, 68 1922
Mont. Cen.-lst, guar., 63. .1937
Bjst. Minn., 1st Qlv. 1st 5s 1908

San Ant.A Araus.— lst,6»,'8o-191o
Ist, 6s, 1886 1926

Scioto Val.—lat, cons., 78 1910
Coupons ofl

Sodus Bay A 80.—Jst. Uti, g...l924
Tex. Central-lat, 8. f., 7s 1909
1st mortg. 7s 1911

Tex. A N. O —ist, 7s 1905
Sabine Division, 1st, 68 1912

rex. 4 Pac, E. Div.—Ist, 68 ..1905
rol. A. A & cad.—6s lOi'i

Tol. A. A. 4 Mt. PI.—bs 1911
Tol. Peoria 4 W.—Ist 4b 1917
Union Pac. —lat, 68 1896

lat, 68 1897
iBt, 6s 1898
Col. Trust, 6b 1908
Col. Trust, 58 1907
C. Br. U. P.—F. o.,78 1895
Atch. Col. 4 Pac—Ist, 6s. 1906
Atch. J. Co. A W.—Ist, 68.1905
Dt. So.—Gen., 78 1909
Exten., let, 7s 1909

U. P. Lin. 4 Col.—1st, g. 53.1918
Utah A North'n.—G., 53....l9i!«

Valley K'y Co. of O.—Con. 68.1921
Wab. St. L. 4 Pac-GeD.M.,68.1920
Chicago Div., 5b, 1910
Detroit Div.—63 1921
Trust receipts

Wabash, M., 7s, 1879 1909
Toledo & Wab.—Ist ext., 7s.le90

St. Louis Dlv., 78 1889
2dM. ext., 7s 1893
Equip, boi^da ..ln^3
Cousol. conv., 7« 1907

Great West.—Ist, 7s 1888
2d, 78 1893
(Juln. 4 Tol.—1st, 7s, Trust rec
Han. 4 Naples— 1st, 7b, Tr. reo
111. 4 So.I'a—lat,ei.6B,Tr. ree,

Bt.L.K.C.4N.--R.E.4 KK. ,».'95

ClarindaBr.-68 191
Bt.Charle8 Br'go—lBt,68.1908

No. Missouri—lat, 7a 18:>5

Warren 4 Frank.—1st 7s 1896
West. Va. C. 4 Pitts.— 1st, 6a. .1911

ITIlscclIaiicous Bonds.
Cahaba Coal Mm.— Ist g. 78..1907>112
Chic. Gas Lt. 4 C- lot, g. 58.. 1937' -•
Col. 4 llocR. Coal 4 1.—u8,g..l»17
Equitable G. 4 F.— Ist 6s. .. 1905
Uatkeu.HacK Waier- 1st, 6s...l9:;6
Iran bleiimiio..t Co.—Os 1901
Manhat. Beach Imp. Co.-7a.L9U9
Northwest Telegraph.—7s— 1901
People's Gas 4 Coka ( Ist g.63, 1904
Co., Chicago )'2dg.08,.19o4;« 90

West. Union reL—Coup. 'Ji.. .190O 115% . ^

1141a

llOit
111

12»»

91
91
91

1121*

l04Ta
103
96%

lOS

lis

93>a

104
11314114

* No price I?"rld»y
; thnso are latest anoCKao&S ffioae this week.
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New York City Bank Statement for the week ending Jan-

19, 1889, is as followe. We omit two ciphers (00) in all cases.

BANES.
(00> omitted.)

Bank of New York.

.

Manhattan Co
Uercbants*
Ueobanlos'
America
Ptaenlx
caty
Tradesmen's
Cbemical
Merchants' Exch'nge
Gallatin NationaL...
Bntchers' & Drovers'
Mechanics' & Traders
Greenwich
Leather Manufaot'rs.
Seventh National
Btat« of New York. .

.

American Exchange..
Commerce
Broadway
Mercantile..
Paciflo
BepnbUc
Chatham
Peoples'
North America.
Hanover.
Irving
Citizens'
Kassan
Market A Fulton
8t. Nicholas
Shoe & Leather
Corn Exchange
Continental
Oriental
Importers' & Traders'
Park
North Klver
East River
Fourth National
Central National
Second National
Ninth National
First National
Third National
N. Y. Nat'l Exchange
Bowery
New York County
German-American. . .

.

Chase National
Fifth Avenne
German Exchange...
Germanla
United States
Lincoln
Garfield
Fifth National
Bank of theMetrop..
West Side
Seaboard
Sixth National
Western National

CatHtaL Surplut.

«
2,000,0
2,060,0
2,000,0
2,000.0i
3,000,0i
1,000,0
1,000,0
1,000,0'
300,01
800,01

1,000,0
300,0
200,0
200,0
600,0
300,0

1,200,0
6,000,0
6,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0
700,0

1,000,0
600,0
600,0
600,0
760,0
600,0
500,0

1,000,0
1,000,0
300,0

1,600,0
2,000,0
240,0
250,0

3,200,0
2,000,0
300,0
750,0
500,0

1,000,0
300,0
2.50,0
200,0
750,0
600,0
100,0
200,0
200,0
600,0
300,0
200,0
150,0
300,0
200,0
600,0
200,0

3,600.0

$
1,578,4
1,171,6
829,4

1,626,9
1,868,1
629,3

2,284,1
232,4

6,727,7
128,5

1,247,6
287,6
160,6
86,4

611,8
80,6

464,2
1,493,3
3,211,6
1,687,1
667,2
303,9
820,1
641,1
239,8
466,8

1,067,0
270,4
388,9
167,3
664,0
211,3
'231,5

1,078,7
260,6
363,6

4,190,6
1,807,6
107,8
121,1

1,376,8
676,1
213,4
269,5

6,843,4
247,2
123,5
361,6
114,4
207,6
603,8
673,2
389,0
364,2
480,4
176,3
238,6
239,7
428,0
211,2
134,6
61,7
82,4

$
11,240,0
10,414,0
7,341,6
8,185,0

12,121,8
4,604,0
9,380.1
2,928.2

20,767,';
3,588,8
6,706,8
1,924,7
2,296,0
1,192,9
3,614,3
1,368,4
3,688,4

14.736,0
18,299,2
6,174,3
7,432,5
2,618,2

10,506,1
4,994,7
2,126,3
3,741,6

13,731,1
2S96,0
2,941,6
2,793.0
3,970,7
2,008,3
3,157,0
6,431,8
4,691,4
2,060,1

21,668,3
19,934,6
2,072,6
1316,2

17.387.4
7,818,0
3,880,0
0,227.3

21,339.1
6,88'2,1

1,441,4
2,430,8
2407,2
2,794,0
7,486,3
4,147,5
2,673,4
2,487,0
4,692,6
2,748,7
2,408,0
1,353.1
4,079,7
1,897.0
2,637.0
1,821,1

10,098,6

Specie.

S
2,030,0
2.325,0
1,834,1
2,266.0
2.251.1
1,129,0
3,400,6
624,5

6,937,0
677,2
891,7
624,4
170,0
166,3
619,7
373,6
406.4

3,946,0
968,9

1,114,1
1,669,3
727.2

2,670,9
1.074,4
282,6
663,2

3,481.0
393.0
672.7
196,8
870,3
314,3
736,0
776,0
762,8
209,3

4,766.4
4,660,0
108.2
369,3

4.942,1
1,870,0
1,106,0
1,672.6
4,652.4
1,464,4
215,6
71'2,3

684,3
367,9

1,883,6
881,7
262,7
143.6

1.306,3
1,207.8
463,3
309,7

l,004,ti

283.0
508,0
266,0

1,444,8

Leoalt' Deposits.

$
1,060.0
711,0
521.5,
977,0'
742,5i
208,0
934,0
228,6

1,262.4
647,2
519,4
119,9
409,0
130,6
•265,3
76,'i

317.4
2,022,0
2,461,6
290,9
810,6
316.2
372,6
611,3
253,1
302,3
824,3
442,3
232,0
315,8
220.0
108,5
422,0
298,0
591,8
525,7

1,600,9
1,920,4
178,1
175,7

1,623,3
1,382,0
193,0
640.4

2,204.8
.368,7
149,4
117.0
82,5

147,8
604,7
182,8
601,9
864,0
35,6

320.1
450,6
208,6
617,7
274,0
427,0
245,0

1,329,5

TotJ' eo.762.7 62.402.6 389,325,5 85,668,7 86,670,3 416,837,8

$
11,170,0
11, '-'59.0

7.P.'J9,3

8.119,0
11.794,8
4,481,0

10,876,4
2,963,2

23,162,7
4,509,9
4,872,7
2,028,0
2,660,0
1,200,3
2,967.7
1,465,0
3,003,1

14,832,0
12,820,0
5,377,5
8,491,1
3,271,7

11,115,2
5,603,8
2,804,6
4,421,2

15.028,0
3,034,0
3,306.0
2.873,9
4,066,5
1,881,7
3,788.0
6,705,8
5,5(18,0
2,220,1

23,636,9
24,376,4
2,181.0
1,682,4

19.681,2
9,971,0
4,816,0
6,351,4

22,348,1
6,456,9
1,404,6
2,729,0
2,82.S,7
2,698.i<

8,817,9
4,206,7
3,359,3
2,740,6
5,064,6
4,103,6
3,109,4
1,628,9
6,383,3
2,127,0
3,240,0
2,051.0
9,427,9

N. Y. Banks.*
Deo. 22
" 29

Jan. 6
' 12
" 19
Boston Banks.*

Jan. 5
'• 12
' 19

Phlladel. Banks.*
Jan. 6
" 12
" 19

Loam. Specie.
\

Legals. i3epo»it».+ Circ'i'n CTearinfls.

387,
388,
392,
386,
389,

147,
147,
118

91,
92
92,

,501.7
,798,7
,336.0
318,0
325,6

,729,4
,991,7
,866,3

,969,0
,210,0
374,0

77,767,3 29,682,3
76,!i21,3 29,838.7
77.032,5 32,529,7
82,160,7 31,930,9
85,668,7 36,870,3

8.614,2 4,908,5
8.608,5: 5,203,9
9,094,8; 6,213,2

23,638,0
24,393,0
26,331,0

400,
400,
408,
410,
416,

122,
123,
124,

91
90,
91,

f$ I $
99,9,4,867,3 686,646,3

314,6 4,862,3 915,634,1
910,414.850,5 702,700,1
129,8 4,863.1 680,366,1
837,8, 4,821, 3 724,073,9

922.2
078,8
178,6

,140,0
870,0
,947,0

1,011,6
3,973,7
3,981,7

2,320,4
2,321,3
2,316,6

101.361,8
90.554,7
98,801,1

73.00J*,6
69.947,3
73,520,7

'We omit Pivociplieri in aU these figures. + Including, for Boston and Phlla
BlDhia. the item due t.nnthAr hnnkn '*delphia, the item due to other banks

Qaotations in Boston, Philadelphia and Baltimore:
Following are quotations of active stocks and bonds. A full

list is given in the Chronicle the third Saturday at each month.

249
la's
15

SECURITIES.

BOSTON.
BAILROAD PTOCKS.t
Atohlson <fe Toi eka 60>a
Bj3ton & Albany 202
SMton * Lowell
OSton & Maine

Boston & Provldeme
Oallfornia Sonthem
Oentral of Massachusette
Preferred

Oheshire. pref
Ohio. Bnrl. <fc North'n...
Chicago & West Mich...
01eveland|& Canton

Preferred
Concord
Connecticut A Pass '.

Oounectlcut Hlver
astern
Preferred

Fltchbnrg, pref
.Flint <b Pere Marqaette
Preferred... osa^

Kan. C. Kt. Scott A Mem . J
K. C. Memph. A Blrm. . r 63
Louisville Kvane. A St L.'» 10

Prefeireil i

Maine Central {126
Man(he^ter A Lawrence ...
Mexican Central igij
M.Y. A N. Eng., pref 116
Hortbem 142
Norwich A Worcester {176
Ogdeusb. A Lake Cham.. I 6
Old Colony 170'^
Portland Haco A Ports... 121
Bimimlt Branch '3 10
WlBOonsin COLtral I ]6
Preferred 1 33

BONDS. '

AVm. * Topeka—Ist.Ts. 118'4
roll Trnst. .>«

1 82

Ask

60-'^

202 V
154
179
250
19

66
36

110

93"
120
75

33

8
BO Hi

112
192'a

SECURITIES. Bid. Ask,

ISV
110

170"!!

17

119
821

Atch. A T'p'a.—(Cont'd)—
Plain, 6s
Mortgage, 8e
TVnst, 8s

Bnrl. A Mo. R. in Neb
Exempt, 6s
Non exempt, 6s
Land grant, 78

,Callfonila Soath.—Ist, 88.
Income, 6s

jConsol. of Vermont—6s..
Eaatem.Mass.— 6s. new
I. C. i-t Scott A Mexi..6s
K. C. Fort Scott A a.—78
Kans. City Law.A 80.—Ss
K.C. Memph, A Birm—68'

Kan. Cit. St. Jo.AC. B.—78
K. City .Sp'd A Mem._6BJ
K.C. Clint. A Sprliigl
Little R. A Ft. 8.—7i

72'2
98 "v

100 101

117-'4'

108',
IIIV....
100 |....
45
85 88
124 I

111^4 112
5116'3

110
9614 96
123 I.

i Sprliigf.-6B

t Per.share.

Loniav.ET.AHt.L.—1st, 6s
2fl mori., 2-68

Mar. H. A Ont—1908, 8s,
1923,6s

Mexloau Central—4s
Income

N.Y.4N. Eng.-lst, 7s..
Istmort., 68
2d moit., 68

Ogdens. A L.C.—Cons., 6s
Rutland—58
sonthem Kansas—&a
Texas Division—6a.

.

Incomes
Wlscon. Cent. -1st M., 6s
Income 5s,
PHll.AUEiiPHIA.

RAILROAD STOCKS.!
Bell's Gap
Camden * At'autic, pref.
East Pennsylvania
Elmlra A WilUamsport..
Preferred

.... 100
104=4 ..

? lOHj

\i6o'
''

69
21

931a
6918

I 2IJ2
1'27

Il'i34ll7
106^j 107
981a 99
98

! 90 91
79 L.

86
88 89
351a 36

44>4

i Last price this week.

{ 61
45
69

40
56

SECURITIES.

Huntington A Broad Top
Prefen ed

Lehigh Valley
Little Schuylkill
Mlnehlll A 8. Haven
Nesqaehonlug Valley
Northern Central
North Pennsylvania
Pennsylvania
Phil. & Erie
Sunbnry A Lewlston
United Co'8 of N. J
West Jersey
West Jersey A Atlantic.
RAILROAD BONDb.

AUegh. Val.—7 3-1 o«. '«'

Inc. 78, end..conp., *94.

Bells Gap—let M., 68
Cam. A Amb.—M., 68, '89
Catawissa—M. 7s, 1900.
Clearfield A Jeff.—1st, 68
Col. A Cln, Mid.—Ist, 6a.
Connecting—68
Delaware -Mort., 6s
Del.ABd.B.—Ist, 78.190t
EastonAAmboy.mort. 68.
Elmira A WlU'm.— Ist, 68
Karris. P. M't J. A L.—4s
Hunt'n A B. T.—Ist, 7s.

-

2d mortg., 78
Consol. M., 88

Leh.V.—l8t,88,C.AR.,'9!-
2d, 78, r6g.,1910
Cons. 68. CAR., 1923.

North Peiin.—Ist M.. 78.
General mort. 7», 1903.

N.Y. Phil. ANorf — lat,8s
Income, 6s

Penn. -Qen.,68,coup.l910
Cons., 6B,conp...l906..
Cona., 6s, coup. ..1919.
41qs, Trust Loan

Perkiomen—lat 86.5,1918

Bid. Ask

201,

64Hi
68 14
70 14
5534
77 V
83
83 »8

60
225

21 Iq

461a
6434

80

4913

11314
221a

112
103
123

117

i33>i
II4I4
120
103

24 la

116
90

1041a 105
120
14012
1321a
11934

105=4

122
11512
107
1031a

133
106
80=4

130 la

SECURITIES. Bid. Ask.

I

Penn. AN. Y. Can.—78,' 96
Phlla. A Krle-con. ^s...

116i<

General mortg. 48 99 >s 100
PhU. AR.—1st M., 68... 126
23,78,0. A r. 1883 113
Cons., 78, conp., 1911 .- 134>
Cons.,88,g.,I.R.C.1911 122 ....*.
Imp., 68, g.. coup., 1897
Cons. 58, 1st ser., 1922.

JIOSH, ......
101 ion.

Deferred incomes, cp... 18 IHi,
Phil. W.A Bait.-Tr. 0..I8 101 ig 101 14
SchuyL H. E. S.—Ist, 6a.. 104
Steuben. A Ind.lstm. 58. 1061a 107
United N. J.-Gen. 4s 105 105>4
Warren A Frank.—1st, 78 117
West Jersey—Ist M.,78.. 122
W. Jersey A Atl.-lat, 68 107 >a
West Penn.— 68, 1893 .... lOeij
Pittsburg Br., 68 107 1.J

BAI.TlmORK.
RAILROAD STOCKS.!
Baltimore A Ohio 88 "a 91
1st pref 116
2d pref 103

Central Ohio 50

1Western Marvland 12 13^
Wilm'gton Col. A -lug'sta
RAILROAD BONDS.
Atlanta A Char.—Ist, 7s. «118l4 .-—*•
Income, 6s {lOOV 106

Bait. A Ohio- 4s, 1935 .

,

lOOtjlOlia
CapeFearA Vad.—l8t,68 i 981. ......
Cent. Ohio—6s, 1890 104 Hi 105
Char. Col. A Aug.-Ist, 7s 108 H:

iCin. Wash. A Bait.—Ists. 94
2a8, 6b 43 45
3ds, 3e 20 22
iRt Inc., 68. 1031 5

Seab'dA Ro'n'ke—69, 1926 109
West. Md., 3d guar., 68.. me
Wll. Col.AAng.,6s,1910. {118

f Per share, i Last price this week.

Naw York Local Secnrltles.
Bank Stack List.

BANKS. Bid. Ask.

187^
1
BANKS. Bid. Ask.

1
BANKS.

1 Bid

iN.Y. County. 300

A.k.

America 185 ^Garfleld i300
Am. Exch... 146 .. . ,German Am.|122 I'25 N.Y.NatEx. 130
Broadway . .

.

2K6 292 Geraiaul»....l200 Ninth 140
Bntchs'A Dr. 185 1!)() Greenwich... 130 N. America.. 156 160
Central 136 110 Hanover 225 North River. !l40
Chase 2.'>0 Hud. River.. IK) Oriontill 200
Chatham— 260 Im.A Trad's' 600 525 Pacific 165
Chemical 4000 5060 Irving 160 170 Park !193 196
City 350 600 Leather Mfs' 25(1
Citizens' 185 Manhattan... 175 180 Pheuli 133Hi 134H>
Commerce... 182 187 MarketA Ful 185 Republic 163
Continental . I2914 12U-14 Mechanics'.. 1.S6 Seaboard 1126
Com Exch... 229 210 M'chs'ATrs'. 175 Second !320
East River.. 160 Mercantile... 170 Seventh ;125 ^

11th Ward... 150 Mert'liauts'.. 146 ShoeALeath.|152 i65
Fifth Ave... 1 '211(1 Merch'tsEx. IIH 123 St. Nicholas. 122 126
First 2000 Metroplitan. 101, 12 State of N.Y. 113
14th Street.. 155 Metropolis... •256 Tradesmen's. 101 104
Fourth 142Hi 145

1
Nassau 152 United St'es. 210

GaUatIn 250 iNew York... 236 '260 Western 95 96ii

Qas and CUT Railroad Stocks and Bond*.

GAS COMPANIES. I Bid.

Brooklyn Gas-Light
Citizens' Gas-Light
Bonds, 5s

Consolidated Gas
Jersey City A Hobokcn.
Metropolitan—Bonds
Mutual (N. Y.)
Bonds, 63

Nassau (Brooklyn).....
Scrip

102
60
100
8IH1
170
111
98
100
110
99

Ask.

104
66

103
82

100
102

GAS COMPANIES.

People's (Brooklyn)
Williamsburg
Bonds, 6s

Metro(>olitan (Brooklyn)..
Municipal—Bonds, 78
Fnltou Municipal
Bonds, 6s

Equitable
Bonds, 68

72

106
85
105
122
105
110
112

Ask

74
IIP
111
89
110
125
108
lis

[City RB. Qnotatloiia by H. L. Qbant, Broker, 145 Broadway.!

-Stk.Bl'ckerSt. A Ful.F.-
Istmort., 7s., 1900

Br'doay A 7thAv.—St'k..
Ist mort., OS, 1004
2d mort., 5s, 1914

B'way Surface b'ds...l924
BouilB guar., 58, 1906

Brooklyn City—Stock
Istmort, 5s, 1902

Bklyn. Crosstown-Stock.
Istmort, 78, 1888

Busbw'k Av.(«klyn>—St'k
Central Cro.sstown-St'k..
Istmort, 68, 11122

Cent Pk.N.AE.Hlv.—Stk.
Consols. 7a, 1902

Chrlst'ph'r&lOlh St.-8tk.
Bonds, 7s, 1898...

Dry Dk.E.B.A Bnt'y—Stk.
' -- -"-13.

21
I

26
114 'lis
196 200 '

lOSHl 1041a
104 105 ,

102 ,105
90 96

I

120 1125
I

105 1107
,

160 165
100
110 1150
140 116
lie r20

;

87 39 I

120 120>a
122 1125 I

111 113
128 132

Istmort,, 7s, 1893 1109 '111

D. D. E.B. AB.—Sciip6s..
Eighth A v.—Stock
Sciip, 6s, 1911

42d A Gr'nd St F'ry-Stk.
Ist mort, 78, 1893

42d St Mauh. A StN.Ave.
Ist mort, 03, 1910
2d mort, income, Cs

Houst.W.St.A P.F'y-Stk.
1st mort, 7s, 1894

Ninth Ave
Second Ave.—Stock
Istmort, 6s, 1910

Sixth Ave. Stock
Istmort, 78, 1890....

Third Ave.-Stock
Bonds, 7s, 1890

Tweuty.third St—Stock..
I

Istmort, 7s, 1893

105
110
105
206
110
24

110
I

40
'l65
110

I
60

100
103
iuo
105
213
101
220
110

106
160
107%
310
111>(
28

llli«
45

i'li"

101
104>

loe
215
102
225
iia

Unlisted Secarlties.—Quotations from both Ezclianges:

SECURITIES.

Am. Bank N«te Co
Atob. A Pike's P'k, Ist 6a
Atl. A Char. Air Line

Ist, 7s, 1907
Brooklyn KleVd—stock..
Brnnswick Co
ualifornla Paciflo
Ist mo.-t, 4Hj8
2d mort, guar

Chic. A Atl.—Ben., tr. rec.
O.V. W. AM.-Cin. D.lst.
Ooittneutal Con. A Imp..
Dul. 8. shore A At— Stk.
Pref

Ojorgia Pac.—Stock
let 68
2d8
Consol. 5a ,

Income 5e
JarvlsConklin.M. Deb.es
Kanawha A Ohio.....
1st pref
2d pref
Ist6s

Kecly Motor
Kingst'n A Penib., lat M.
Lehigh A Wilkes. Coal.
L.N. A.AC O.AI.Dlv.,R8
MeraphlsA Cha'st consols
Mex. NatCouatruct'n Co.
Mtrliliraii ,* Ohio

32
100
80

119
371.2

1714
7

107
102

6
00
36

12V
109
44
76

S-8

1

7
2H)

65
33j

106

104
115

34

87
123
40
17Hl'
9

112
106

7Hl
93
39
6H»

21
I

14

75",
23
103

21a
9
4

434

31
106

I

SECURITIES.

|Mt De8.i East Sh. Ld.Co.
Newb. Dutch.A Conu
N.J. Southern
N. O. Pac. Lard Grant...
Newp. N. A Miss. Val...
N.Y. V.S.A Butf
N. Y. A Oreen'd Lake, Isl
2d mort

N.Y. Loan A Impr
N.Y Mutual Tel
N. Pac. P. d'Oreille tiv..
North Hlv.tJouM. Ci».«crip.
O.I.AW.-lat .'vcc.iut.cort
2d ace. Int. cert

Ocean »team.Co.,lst guar.
Pensacola A ATianiio
Postal Telegraph— Cable.
St. LoulB A Chicago
rref

St. Paul K.A Or. Tr., 1st 6s
t-cioto Valley. 1st, 7s

2(1, 7s
Toledo Peoria A West...
Vioksb. A Meridla:-Ist.
2d mort'
Incomes
Stock, pref

West N car. -"^on 68 ...

Bowery National Bank...
Gorman Exchange Bank.
Sixth Nalional Bunk

1-37
15

3*

17
12Hl
2

30
«

61
97
102

60
40
lOlh

413
SO

1-76
20
1

20
14

40
9

55

65
45

103
6

4
38

100
76
IT-a

Hi

Hi
82 I 87

235 ,260
210 ;....

240 I-—
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Ittuestmeut

jtailvaad |ttMIi0cttce.

The INVK8T0R8' SOPPLKMENT, o pamphlet of 150 pages,

eorUaiTis extended tables of the Funded Debt of States and
Cities and of Vie Stocks and Bonds of Railroads and other

Oompanies. It is publithed on the last Saturday of ever-j

other month—viz., January, Sfaroh, May, July, Septem-
ber and November, and is furnished without extra charge

to all regular subscribers of the CHRomcLE. Extra copies

are sold to subscribers of the Chronicle at 50 cents each,

and to others at $1 per copy.

The General Qtiotations of Stocks and Bonds, occupying
tie pages of the Chronicle, are now published on the

third Saturday of each month.

BOAM.
LalMt Bamtngt Reported.

Weekor ]to

RAILROAD EARNINGS.

Roads.
Latest Hamingi Reported.

\WcekorMo\ 188? -9.

A.UegheDy Val. I November.
Atch. T. k 8. Fe. NovciiiBcr.
Who!© S3 Btera.JNovi'Tiiber.

Atlanta & Cliar.,Oeiobir...
Atlanta& W. Ft.. ' November.
Atlantic <t Pac. .

''2(1 wk Jun.
Aog. Gib. & San.lNovumber.
B.&O.East.Llnesi December
Western Lines. December.
Total JDecember.

Bait. A rotorua<MDeoemb:-r.
Beech Creek D^ ci-iubcr.
BQfl.Roeli..fc Pitt aa wk .Ian
Bar.C.Rap.&No. 2il wk Jan.
Cairo V. & Chio Id wk Jan.
Callfor'a Bo itU. November.
'Camden & Atl'c November.
Canadian l'aoillei3d wk .Ian.
Op.F'r&Yad.Val Deetniber
Oarollna Cent - . November.
Cen.RR.&BK.Co. November.
Central of N. J November.
Central Pacltio November
Central of 8. C [Oetober...
Oharleat'n &8aviOctiiber.

197,268
1.460,371
2,303,.->44

111,808
44,4.12
75,095
12.018

Jan. 1 to Latest Date

1887-8. i 1888-9.

•8 1 9
173.830 1,91.'5,421

1,657,078^14,260,107

153,891
46,803|
59,''.90

9,062

1,076,696
374,880
135,062

1,317,100 1,248.033
42t,!»32l 420,618

1,742,0321,669,251
113,224; 120,983

Oetober...
3 «ks Dec.
.Sepruiber
December
Novemi)er.
October...
3d wk Jan.
Novcmlier.
November.
2d wk Jan.!
3d wk Jan.
;1d wk Ja:i.!

December
Deeember
December
November.
2d wk Jan.
3<i wk Jan.
2d wk Jan.
2d wk .lau.
2d wk Jan.
2d wk Jan.
2d wk Jan.
2d wk Jan.
2d wk Jan.
2d wk Jan.
November.
2d wk Jiu.

Cheraw & Darl
Ches. & Ohio
Eliz. L. & li. S.

Clie8.0. &8. \V..
Cheshire
Ches. & Lenoir.
Ohio. & Atlantic.
Ohlc.Biirl. &No.
Chic. Burl. AQ
Ohio, ife East. III.

Ohio. & Inil. C;oal
Chic. Mil. AHt.P.
Ohlc.&N'thw'u
ChlciOlu Riv
Ohlc.8t.P. &K.C.
Chlo.St.P.M.,W)
Ohio. * W. Mich.
Oln.Iud.St.L.ifeC,
Oln.Jack. ,ft Mac.
Cln.N. O. .tT. 1'

Ala. Gt. South
N. Orl. & N. E
VIcksb. & Mcr.
Vlcks.Sh. \- P.
ErlauKcr Hyst

01il.Elch.Jd-t.VV.
Clu. 8el. & Mob..
Oin.WaBh.&Bali. ._
CleT.Akron &C0I 2d wk J a u
Olev. & Canton . I December
Olev.Col.C.i I ml November
Whole si'stem. December

Clev. & Murietui id wk Jan
Color. Midland 1st wk Jan
Ool. &Cin. Mid I at wk Jan
Ool.Hook.V.*T. 3dwkJan
Denv. & Kio Or. 2d wk Jan.
Denv.&R.O.W. 2dwk Jan,
Den.g.P'kiPac. November
DetBayCiAUi. 2d wk Jan.
DetLans'gANo. .id wk Jan.
DululhS.S.AAtl. December
E.Tcnn.Va.&Ga. 2d wk Jan
Kvans.AInd'plis 3d wk Jan.
EvansT. & T. H. 3d wk Jaii.l
Flint & P. Marq. 2d wk .Ian.!
Flor. Ky Nav.Co:2d wk Jan.!
Ft.W..)£l>en.Cltvi Ist wk Jan!
Den. T.&Giiir|l8twk.Ian(
Den. T.Ai Kt.Wilst wk Jan
tWhole syst'm. 1st wk Jan

Georgia Paclflo . ! November.

'

Sr. Rat). & lad... 2d wk .Ian.
Other lines.... 2dwk Jan.l

Grand Trunk... WkJan. 12
Gulf Col.i 8. 1>. I November.
HoUB.&Tejt.Cen. December
H umesfn&Hhen

I December
Ill.Cen.(lll ASo) December
CedarF.&.Min. Decemi.er
jDub.ASio'xC. De ember

i-5,115
39,238'
47,042
12,097
82,637
36,9U6

ISJ.OOO;
28,956
03,416

797,399!
1,174,567

97,352
36,244
42,' 76i
12,878

135,9571
34,618i

155,000!
26,537!
56,975!

762,106

1887-8.

S
1,850.060

16,965,412

1,064,210
375,214
110,067

KanawUaA Ohio '2d wk Jan.
K.C.Ft.H..tMem.t lat wk Jan
Kan.(iCI. &8p Ist wk Jan
K. C'.Wy.ctN. W. December.
Kentucky Cent Deceiuber.
Keokuk A West 2d wk Jiiu.
KlDKSt'n * Pem. i2d wk Jan.
Knoxv. A Ohio November.
Lake E. A West ]2d wk Jan.
LehltfhAHud.. DecemOi'r
L. Hock A Mem Ist wk Jan
Lone Island Di'cember
La. A Mo. Uiv... October.
Louls.Ev. ASt.L. IstwkJan
Loulsv.ANivshv. 2d wk ,Ian.
Lou.N.A. A Chic. 3d wk .Ian.
Loulsv.N.O. AT. 3d wk .Ian.
Lykons Valley. Deoemhcr
Mar.Col.A Nor'n Deceml>er
Memphis AChaa. 1st wk Jan
{AMexlcan Cent 3dwkJiin.
San Luis DIv. .'d wk Jan.

tMex. N. (all Ins) December.
JMoxicauRaUwv Wk Jan. 5
Mil.L.Sb.AWest 3d wk Jan.
Milwaukee A No. Kd wk Jan.
Minncap.ASt. L. December.
Mo. Kan.A Tex. Decemt'or.
Int.AGt.N'rth 2 wks Oct.

Mobile A Ohio . . December.
Nash. Ch. A 8t.L. December
Natchez Jac.AC 2 wks Jan.
New Brunswick. November.
N.Y. Cen. AH.R. December
N.Y. L.E. A W.. i November.
N. Y. Peun. AO.. November.

18880.

1,539,124
913,334
113,621!
93,383
26,590

l,368,62ll
660,72S»|
597,000
328,245
490,868

0,593,775
950,008!12,200,261

1,381,562 1,300,303 14,615.850
11,154
48,822
12.418

250.740
04.785

181,884
51,215
7,787

37,089'
238.3'!

10,213
41,284
10,962

249.6 .'4

109,70'
203.068
49,965
7,674

3S,850
154,899

2,230,83'J!2,346,834
37,»«6; 38,037
8,109

1 10,466
348,0001 276,3771

1,940,627 2,191,563

1,447,333
786,323
108,732
89,922
24,964

1,33.1,754
614,920
544,000
270,348
468.202

6,019.721
10,432,196
12,427,832

73,538
403,296
66,670

Iowa linos.
Total all

lDd.Dec.AWc8t
Iowa Central...

Dcccuiber
December
December.
2d wk Jan.

7,703
220,2.'iO
615,790
20,387
49,689
9,804

08.010
36,053
21,614
12,l.i5
10,052

147.914
6,383

14,675
44,210
11,740
32,201

1

313,9681
644.^09

5,1521
2;j,120i
6.191

1

46,411'
I

140,000;
24,100'
75,740!
7,6901

15,603

112,668
4,475
15.466
40.572
21.928
19,169
12,2-3
13,6191
45,071

133,057
31.88S
2.772,

299.015
335.90-.;

273,648
15,000

1,147,623
9,568

149,760
159.334

4,14S
178,753
718,548
18,614
46,492
6,9R4

60,105
31,226
16,038
9,902

10.686
127,957

6,262
15.892
37.980
11.132
28,801

424.437
745,509

6.003
17,035
5,957

42,982
160,000
20.200
96,372
5,585

13,789

107.734
3,118

14,901
41,939
22,837
14,OJ0

85,424
451,962!
66,409

738,648
1,999,382-
543,426!
64,869
110,442

1,842,919
21,621,494!25,412;690

80.923! 71.025
29,8i6; 31,279

1,111,000 961.185
25.832.973 27,140,725

(>3,469 66,271
2,330.705! 1.739,261
5.958.7441 6,341,708

39,228! 36.329

792.484
2.001,723
604,476
53,934

101.."),')0

2,134,190

146,336
20.590
133,832
65,916
40,595,
24.341
20,031

284,715
12,401'

106.19S,
88.690
23.34(!

379.183
3.9;.0.887i

7.581.339
9.835

23.120!
6,19!!

152,6921
271.0001
44.67.t!

9P4.6.59i

14.779;
44.8431

1,469,882|
217.469!
13,721
44,43S
85.048
52.30O
19,169

135.592
14. H2

114,468
57.526
30..5l'5

20,285
21.481

244. '365
13.144

107,141
75,960
20,671

373.413
4,199,715
8.05tf,007

11.774
17,035
5,9.57

148, .500
280,500
35,475

1.192,467
11,>.90
3S,121

1,465,230
211,931
11,083
43.'i64
•< 1.520
16.631
14,000

N.Y.ANewEng.
N. Y.ANorthori)
N.Y.Ont.AW...
N.Y.Sus.A W...
Norfolk A West.
N'theastm (S.C.I
Northern Cent'l
Northern Pacific
Ohio Ind. A W..
OhioAMiss
Ohio River
Ohio Southern.
Ohio Val. of Ky.
Omaha A St. L.

.

Oregon Imp. Co
Oreg.R.AN.Co.
Oreg. Short Line
Pennsylvania. .

.

PeoriaDec.AEv.
Petersburg
Phila.AErle....
Phila. A Read's!.
CoalA Iron Co.
Tot.bothCo's..

Pitts. A West'rn
P'rtEoyalAAug.
Pt. R'alA W.Car.
Prescott. A Ariz.
Rich.AAlleguy.
BAW.P.Ter.Co-
Elch. A Danv.
Va. Mid. Dlv..
C. C. A A.Div.
Col. AOr.Div,
West.N.C.Div
W.O.A W.Div.
Ash. A Sp. Dlv.
Total all....

Rich. A Peters'K
RomeW. AOg.:
St.Jos'pli&Gr.L
St.L.A.Ar.H.Bs.
8t.L.Ark.ATox
8t.L.A8anFran.
Bt.PaulADululh
St.r.Mlu.AMan

November.
Deccmlier.
3d wk Jan.
December.
2d wk Jan.
October...
November.
3d wk .7an.
2d wk Jan.
2d wk Jan.
2d wk Jan.
November.
4tli wk Dec
Novcmi er.

November.
November.
November.
December.
2d wk Jan.
December.
November.
November.
No\ ember.
Novemlier.
3d wk Jai'.
October ..

October . .

,

December
WkJan. 18

6.3ia
75,815
3,089

33.600
89,967:
5,851

'

1 ,920
48,780
41.9)3
21.067
12.734

216.205
47,851
17.519

315,070
34,019
55,002
82.731
8.624

35,696
106,31-

2,031
245.7361
79.389!
37.'23'

17.780
111,.^00
570,556
171, 26(.
302,930t
295,125;

7,531
1.036

1887-8.

Jan. I to Lalett Dal4,

1888 9.

3,980
70,778'
4,289!

si'.is-l
6,487
1.662

47.052
33,314
15.293
18.324

211.212
60.56.5
20.165

308.360
2-<.077
44.525
92,208!
6,773

34.030
120,189

83,010
30,735
15,307

126,414
575,124
186.109
259.677
275.482
8.M7
,77279,

f
0,840

78,815
3,989

l,0.i.V,464
U,.5S7
3,723

459,687
80,927

249.103
12,734

3,414,780
380,863!
17,5191

598.350
100,995
172,934

1,012,212
88.269
35,696

289,724,
3.< 84

2,380,065
. 79,389
105.332
5O.34O1

1.374.522!
6.228,454,
2,302,992
2.590.714
3,125.2*'0

7.531
803.196

1887-8.

0.354
70,778
4,289

1,067,467
12,974
3,46»

425,763
62,683

232,559
18,334

3,238,371
500,372
20,165
602,940
89,446

157,875
811,067
69.804
34.030

341,282

1,799,176
83,040
88,636
46,601

1,491,388
7,343,586
2,397.698
2,579,644
3,055,917

8,057
750.875

3.(;00.851 ,3.239,021 35,283.584 36,296,024
2.260.298 2.390,31)8,21,86 7.550 24.620.621"""" " 5.694.2601 5.858,815

4,910.195; 4,628,419
492,637
459.546;
40,177
25..^89

123.694
107.704;
56.344

488.114
251,074
27,298
74.445
8.975

48,411
3,896

37,439;
419.181
615,273
243.004

560,101
448,465
4-.'.542

25.306'
135.615
97.088
55.108

542.158
157.389
28,407
80,096
6,746

60.153
3.746

37.850
393,252
616.057
199.781

70.744 71.355
1.445.901 1,395,185
203,336; 180,967
506,029 454,663

5,703,857; 5,722,641
73J.201' 478.669
54.712! 56,286

168,261! 153.756
17,719 13.492

506.140 532,770
130.211 101,862
a75,265' 395,065

4,540.469 3.796,502
5.854.263' 4,836.409
2.42f>,615 1,846,257

4,808,0?3 4,892,954 58,172,077 55,671,313
13,318 11,808 25,734, 25,419
34,293 33,35h 413,508' 360,631

412.333; 367.724 4.115.878 3,708,294
1,908,752 2,098,095 19,099.680 20.137.417
1.632,742 2,222.796 17, 250.231 18.083.282
3,591,494 4,320,891 '36.349.911 38,270,699

December.
December.
December.
December.
December.
December.
Docembur.
December
December.
November.
2d wk Jan.
2d wk Jan.
2d wk Jan.
iM wk ,Iau.!
December
D.'cember

38,728
32.398
34,3,58
11.714
23,584,

31,769
30,659
37,748
8,639
8,5S2,

106,26!
268,312
255,036!
125,727
60,333!

430,5231 395,9981 4,595,998
148.361! 148.783! 1,846,985

124,158 1,181.194 1.133.273
30.141 67,671! 62,357
2.480 5.550' 4,918

298,550 610,159! 608,511
387.200 2.875,363' 2,582.9.59
232.66C 2.777,157 2,820.435
17.420 155,20h; 161,761

1,156,301 ll,752,:)30 11,868.036
9.720 98.36: 113.187

159.078 1.664,401 1,565.064
168.79S 1,762.76!' 1,678.250

1.306.957 1.325.102 13,515.298 13,546,287
43,421 32.3911 376,017! 417,407
30..359 20,724' 54,938' 47,866

8.Ant.A.Ar.Pas8. 1th wk Dec
Scioto Valley No veuil ler.

j

Seab'rd & Uoah. November.]
Seattle L.S,A E December.!
ShenandoahVal December.
South Carolina Sovtmber.
80. PaeiticCo.

—

Gal.Har.AS.A. November.;
Louis'a West.

.
; November.

I

Morgan's L&T.'Ntivcmber.
N.Y.T. A.Mcx.Novcuiber.l
Tex. A N. Orl. .

! November.
Atlau'o syst<!m INo \ embe

«9,774
71,939
63.036
10,400
9,900

823,933
22,901

291.231
17,045
19,696
58,061
96.000
81.200

85''.050
26,00.-
49.607;
77.127
15.'22a,
63,000

129,837

398,1561
97,375

587,00*^1
16.108!

141,9411
l,2(0,5b8

85,835
61,278
52,541
9,760
8,500

702,695
19,577|

280.347
16.137
15.216
54,495
86.842

132,981

913,7.57
645,625
6f;3,974
121,995
117,156

8,905,490
266,51b

3,089,985
39,575;
35,576|

117,136:
271,6^9!

1,479,251
905,264; 9,284,921
19,252'
70,7i3
71.4B9I

7i',223;
119,674:

291,208!
76,9 14

1

554,584|
13,157'

108.391!

1,001,230;
611,246
621,684

836'.5'62

1,145.5-25;

3,459,751
883,327

4,644,683
130.688

1,312,270

95,30T
266,251
231,034
91,391
26,383

4,373,512
1,682,87a
870,416
562,934
682,781
118,931
81,765

8,373,212
231,590

2,958.446
34,579
33,142

108,990
249,.532

1,694,340
8,736,304
569,334
726,224
571,796

Pacillo system Novomber.'2,930,l

2

Totalof all.. November. 4,170,715
So. Pac. KR.—

.

No. Div. (Cal.) October...
So. Div. (Cal.) October...
Arizona Dlv.. October...
New .Me.x. Div. October . .

.

Spar. Un. ACol October...
etalenls.Uap.Ti December.
Summit Branch December
Texas A PaciUe 3dwk Jan.
Tol.A.A.AN.M'h 3d wk Jan.
Tol. A Ohio Cent. 3d wk Jan.
Tol. P. A West . . 2d wk Jan.
Tol.St.L. AK.C December.
Union PaclHo... November.
Valley of Ohio.. December.
Wabash llailw'y November.
Wab. Western. . . 2d wk Jan.
Western of Ala Xoveml)er.
WestN. Y.APal:td WkJan.
IWest Jersey iNoveuiber.
W.V.Oen.APitta December.
Wheeling A L. E.;3d wk Jan.
Wii. Col. A Aug. 'October...
II
Wisconsin Cent 3d wk Jan.!

222,643
605.005
164,818
82,019
10.926
55.529
114.074
121.820
14.927
19.550
15.022
76,958

2,636,-238
51,576

564.042
103,448
46,037
54,200

101,012
60,495
15,632
95,918
49.564

l,044,'255!l0,430,7i;
2,690,969
3,735,221

162,778
492,397
143,148
36,119
9,510

50,667
122,957
99,460
9,04'-

22,427
15,498
40,878

2,597, '>85 26,880,398,26,313,894

32,291,2v3
12,721,921

1,746,549
5,600,976
1,758,959
838,141
82,550

912,419
1,442.671
371,465
45.507
54,574
32,000

902,S63
1,094,495

3,032,306
765,948

4,063,606
154.990

1,148,433
9,165,287

25,975,049
35,140,338

1,447,308
3,426,601
1,352,639
576,697
50,614

855,490
1,358,815
374,477
31,193
71,688
32,326

52,384
600,8.H0
93.506
47,387
47,300
98,059
4-1,620
15,581
81,057
46,244

665,529
6,028,069
204,301
410,784;
161.000

1,459.188'
657,110
40,218

644,009
145.147

' 624,104
6,336,896
175,832
431,637
147,500

1,370,319
413,866
44,000

604.218
134.944

* And branches. ; Mozloan ourrenoy,
II
All lines Inoladed.

t Includes whole system from Fort Worth to Dearer, but uoCearalnO
onjolnt track—Pueblo to Trinidad.

( Including Iowa Falls A Sioux City.
Including in 1889 Guadal-<iara branch.
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Latest Gross Earnings by Weeks—The latest weekly

earnings in the foregoing table are separately summed up

as follows.

The exhibits of earnings continue very satisfactory, there
being a gain of 20-54 per cent on the 20 roa<te which hay^ re-

potted for the 3d week of January.

~3d week of January. 1889. 1888. Increcue. Deereate.

$ S $ 6
Buffalo Bocb. & Pittsburg. 39,238 36.744 2,994
Canadian Pacific 189,0.nO

37,089
155,000
33,850

34,000
3,239CliicnBO * Atlantic

Chicago &In(1. Coal 8,108 10,466 2,358
Chicago Mil. * Sr. Paul. .. 348,000 276,377 71,623
Cincinnati Ind. St. L.ife C. 49,889 46.492 3,197
CoL H. Val. & Toledo 46,466 42,982 3,484
Detroit Lans. & Nortli 16,603 13,788 1,815
lEvan8\iUe & Indiana 4,475 3,118 1,357
Evansyillo & T. H 15,466 1J,901 56.^

loulsvlll- N Alh. & CUo. 34.019 28,077 5,943
lx>uiRT. N. O. &Tex 55,002 44,.525 10,477

106,317 120,1«9 13,872
. Milwaukee L. Sli. & West. 37,233 30,735 6,498
Milwaukee & Northern.^.

.

17.780 15,367 2,413
N y. Ont. & West 25,589

251,074
25,S06

157,S89
283

93,685Northern Pacific .^_

Pittsburg & Western 38,728 31,769 6,959
'Richmond & Alleghany. 23,r.84 8,582 15.002

;8t. Louis & San Fran 96,000 86,842 9,158
Texas & Pacllln 121,820 99,469 22,35'
Toledo Ann A. <fe No. Mich 14,927 9,048 6379
Toledo & Ohio Central... 19.550 22,427 2,877
Western N. Y. & Penn 54.200 47.:ion 6,900
Wheoiing & Lake Erie
Wisconsin Central

15,632 15,581 51
49,51)4 46,244 3,320

Total (26 roads) 1,714,153 1,422,068 311,192 19,107

Ket Increase (iO-54 p. c). 292.085

Week ending January 18.

For the second week of January our final statement shows
8'38 per cent incrf ase on 66 roads.

2d week of January. 1889.

Prcv'Iyreport'd (27 roads)
Atlantic <te Pacltlc
BurL C. K. & Northern..
Chicago & East. Ills

Chloatro & West Mich
Clnclnn.itl Jack. & Mack.
Cln. N. O. & Texas Pac. .

.

Alabama Gt. Southern
New Orleans & N. B . .

.

Vloksburg & Mendlan.
Vlcksburg Shrev. & Pac.

Cincinnati Rich. & Ft. W.
Cln, Wash. &. Bait
Cleveland Akron & Col. .

.

Cleveland& Marietta
Col. H. Val. & Toledo
Denver & R.Grande West
Detroit Bay f. <fe Alpena.
East Tenn. Va. & Ga
Flint & Pcre Marquette..
Floilda Ry. & N.-iv. Co...
Orand Rapids &Ind
Other lines

•Grand Trunk of Canada
Iowa Central
Kanawha & Ohio
Keokuk <k Western
Kingston & Pembroke...
lAkeErie * Western
liOnlsvilii ANashville
Mexican Central
Ohio ludiiinaA Western.
Ohio & Mississippi
Ohio River ,

Pittsburg & Western..
St. Joseph & Gr. Island..
Bt. L. Alt.& T.II.,'iranchet

Bt. Louis Ark. cfe Texas.
ToL Peoria & Western..
Wabasli Western

Total (66 roads) 3,668,129 S,384,418

Net Increase <8-38 p. o.)

1888.

ift

1,815.775
75,' 95
47,042
37,886
20,387
9,804

68.010
36,053
21,644
12.155
10,052
6,383

44,210
11,740
5,l."i2

50,268
24.100
7,690

112,668
40,.=>72

24,928
34,8X8
2.772

299.045
SO.^'SO
5,315
5.W51
1,920

41,903
315,070
87,182
27,298
74.145
8.9

38,020
17,045
]9,6.t6
58,061
15,022

103,448

Inereate. Deerease.

S
1,615.076

59,590
42,076
38.037
18.614
6.984

60,105
31,226
16.038
9,902

10.t)&6
6,262

37.980
11,132
6.003

47,782
20,200
5.565

107,734
41,939
22,(^37
30,141
2.480

298,550
20,724
3,980
6,4 87
1,662

33,314
308,360
120.992
28.407
80,096
6,746

31,769
16,137
15,216
54.495
15.498
93,596

230,684
l?,r,05
4,906

1.773
2,820
7,905
4,827
5,606
2,253

121
6,230
603

29,985

151

634

2,486
3,900
2,125
4,934

2,091
4,747
292
495

9,835
1,335

""'258

8.589
6,710

2.229
6,251
»08

4,480
3,566

9,852

358,381
£83,711

851

1,367

636

33,810
1,1(19

5,651

476

74,670

• For week ending Janaary 12.

Net Earnings Kontbly to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The figures cover
the latest month and the totals from January 1, and also the
totals for the fiscal year on those companies whose fiscal year
does not correspond with the calendar year.

-December.-

Roadt.
Bait. & Potomac Grois.

Net. .

.

Det. Bay (31ty & Alp. .Gross.
Net...

Mexican Central Groes.
Net...

GnadalBjara Div... Gross.
Net...

San Lais& Pot Div.Gross.
Net...

Pennsylvania Gross.

1888. 1887.
$

120,983
37,113
33,629
12,207

640,056
286,772

-Jan. 1 to Dee. 31 ,

1888.
8

1,539,124
609.560
461,115
168,324

5.514,503
2,216,d66

1887
»

1.447,333
538,956
469,205
205,429

4,8=6,580
2,169,127

113,224
14,243

33,000
11,672

458.8S7
217,176

37,133
17,477 ;;;;
5,330
2,054 .".

'.'."""

.Gross. 4,808,083 4,892,954 58,172,077 55,671 3 13
Ntt... 1,195,849 1,381,895 18,840.924 18,584|72S

Petersburg Qioss. 34,293 33,356
Net... 12,823 19,361

Oct. 1 to Deo. 31. ) Gross .

3 months JNit
22,901
7,341

Rich, dc Petersburg. .Gross.
Net...

Oct. 1 to Dec. 31. ? Gross.
3 montbs JNet...

19,577
10,600

413,508
131,855
97,658
41,020
266,516
8-',014
71,425
30,086

360,<i31
132,735
94,254
47,288

231,,591
98,014
59,074
30,489

Xoade.
StaitenlsrndRap.Tst.Gross.

Net ..

Oct. 1 to Dec. 31. ) Gross.
3 months J Net .

.

. Decemher^ ,

1888. 1887.

55,529 50,667
13,226 11,925

,—Jan. 1 to Det. 31.—

»

1888. 1887.
« $

912,419 855,49©
268,360 237,677
169,283 164,62&
23,776 36,766

Bumniit Branch ..Gro9».
Net...

114,074
13,118

122,9.57
12,105

1,442,671 1,358,815
203,691 132,92»

Lykeng Valley ..Gross.
Net...

82,731
747

92.208
dcfj,348

1,012,212 811,067
def.l6,0i0 df. 101,242:

W. Va. cent. & Pitts ..Gross.
Net...

60.495
21,004

44,629
15,513

657,110 413,86*
207,328 141,04»

Roadi.
Central Pacific ..Gross.

Net...

. November. . ,

—

Jan. 1 to Nov. 30.-«
1888. 1887. 1888. 1887.

ffi ffi JC ffi

1,381.562 1,300,303 14.615.8.'50 12.427,832
514,530 602:,340 5,919,219 5,884,625

Lake Erie & Western.Gross.
Net...

185,412
76,149

172,646
60,£17

1,9-8,619 1,925,452
728,398 749,238

Oregon Impr. Co . .

.

Deo. 1 to Nov. 30.
12 months

.Gross.
Net...

> Gross-.
5Net..-

419.181
90,242

393,252
109,377

4,540,469 3,796,502
9S'0,338 1,090,474

4,891,684 4,060,971
1,066,112 1,135,117

Wabash Railway . .

.

..Gross.
Net...

NNU

564,042
77,277

59«K850
117,909

6,028,069 6,386,898
l,130v673 2,020,»8»

A AL REPORTS
Delaware Lackawanna & Western Railroad.

(For the year ending Deeember 31, 1888.^

The annual report of this company consists of a brief in-
come account and balance sheet, issued without remarks, and
the statements of four years hare been cotapiled for the
Chronicle as below:

SASXIKOS AND IXPBmXS,
1385. 1886. 1887. 1888.
A ffi (& <D

Gross rec'ts all sources... 31,091,677 32,342,865 39,84.5,857 43,232,422
Operating expenses 23,220.572 24,954,433 30,694.000 33,546,135
Betterments, equip., &«.. 443,182 164,029 810,061 967,605

Total expenses 23,663,754 25,118,462 31,504,061 34,513,740

Net receipts 7,427,923 7,224,403 8.341,796 8,718,682
INCO.>aii ACCOUNT.
1885 1886

Net receipts 7,427,9?3 7.^24.403
Interestand rentals 5,187,089 5,186,711

Balance, surplus 2,240,834
Dividends 1,965,000
Rate of dividends 7^

2.037,693
1,814,000

7

1887.
8,341,796
5,203.419

3,138.377
1,834,0<;0

7

1888.
8,718,6S2
5,218,419

3,500,263
1,834,000

7

Balance after dividends. 275,834 203,692 1,304,377 1,666.263

The repoTt shows that 1335 per cent was earned on the
stock in 1888, against 11 '97 per cent in 1887 and 7 '77 in 1886.

GENEBAL BALANCE AT CLOSB OF EACH FISCAL YEAB.

Assett— 1885. 1886. 1887. 1888.
RR..huildlngs,equipm'nt, $ $ $ $
coal lands. Ac 34,508,047 34,496,431 34.F69.226 31,538,226

etksaudbds.own'd,cost. 5,374,918 4.770,654 5,735,779 5,873.340
Net cash and cur. acc'ts. *357,562 *897,331 '1,037,985 "2,582,749
Materials, fuel, &c 941,372 1,221,174 1,246,976 1,361,914

Total 41,181,899 41,385,590 42,689,966 44,356,229
Liabitities—

Stock 26,200,000 26,200,000 26.200,000 26,200,000
Fundeddebt 3,674,000 3,674,000 3,674.000 3,674,000
Surplus account 11,307,899 11,511,590 12,815,966 14,482,229

Total liabilities 41,181,899 41,385,590 42,689,966 44,356,229
•• Net balance between liabilities and assets.

The statement of items on either side of the account which
go to make up the above net balances of f 1,037,983 in 1887 and
12,582,749 in 1888 are as follows:

Accounts receivable, a»follows: 1887. 1888.
Cast) on hand $1,084,082 $1,225,402
Coal on hand (less than market value)... 470,868 1,168,101
Advances to leased roads 2,165,'<38 2,545,669
Advances on coal to be delivered, &o 1,224,654 1,355,304
Coal bills and sundry accounts due 2,159,547 1,216,292
Lioans and sundry accounts receivable.. 787,400 616,778

Total $7,892,389

Less accounts payable, viz.:

Past due dividends, interest and rentals. $172,036
Del. L. & W. div. pay'ble Jan., '89 & '88. 458,501
Rentals payable after Januar.v 1 1,725,404
State taxes payable alter January 1 503,543
December pay rolls, payable lu January. 784,191
Honds and mortgages 825,436
Vimcbera due and payable after Jan. 1.. 1,592,570 )

Sundry account s paj able after Jan. 1 . . 550,000 i

Sundry obligations, account of transp'n. 242,718

$8,127,54i

$162,553
458,501

1,727.487
463,920
690,499
496,852

1,381,411

163,572

$5,544,795

$2,582,749

Total $6,854,404

Balance, accounts receivable $1,037,085

St. Lonis Yandalla & Terre Hante Railroad.

('For the year ending October 31, 1888^.

The annual report of Mr. Thomas D. Messier, President,
says that the decrease of $147,692 in the freight earnings
occurred in both kinds of traffic. There was a decrease of

f20,)!99, or e 15.1C0 per cent, in the local, and $126,792, or
16 14-100 per cent, in the through freight traffic. The decrease
in the local freight earnings was due principally to the falling
off in the average rate per ton per mile received, a reduction
of three miles per ton mile, or 14 per cent. The number of
tons of local freight carried was 567,167, against 576,724 in
1887, a decrease of 9,557 tons. The decrease in the earnings
from through traffic was caused by the laree decline in the
number of tons carried of that class of traffic. The number
of tons of throueh freight carried in 1889 was 748,248, against
879,473 tons in 1887, a decrease of 131,227 tons, or 14 92 100 per



Jakuaht 20, 18(9.] THE CHRONICLR 127

cent. The averane rate per ton per mile reoeiyed on throngh
traflic in 1888 showed an increase of 4-10 of a mill.

The coal tonnaKe dedineil from 446,31)4 tons in 18S7 to

434,;!'0 tons in 1'88, or 13,008 toes, equal to 2 09 100 per cent

;

mit the revenue from this source did not diminish in quite the
same proportion. It was |171,565, against f174,424 In 1887.

The aversKB rate ppr ton per mile received on all kinds of
freiRht traffic was 7 94-100 mills, sgainst 7 88-100 mills in 1887,

an increase of 0-100 mill, or 70-100 per cent.

No change has bten made in the capital stock, funded debt,

or other liabilities, ezceptinf; a slight increase in the amount
of coupons for interest not presented for payment. The
balance due from lesffe was increased from IGIiO, 958 on Oct-
ober 31, 1887, to $736,118 on October 31, 1888. From this

there was payable t^n November 1, 1888, $91,000 fpr interest

on the second mortgage bonds, leaving a net balance of

$645,118.
"Siure the last annual report, the appeal from the decision of

the U. S. Circuit Court at Springfield, Illinois, in the suit of
your company against the Terre Haute & Indianapolis Rail-

road Company, for the cancellation of the present lease of
your road, referred to in a foot note to that report, has been
perfected, and the question of the validity of the lease is now
before the Supreme Court of the United States for final deci-

sion, which will be rendered in due course of time."
The operation!", earninKS, &c., for four years are compiled

for the CuRONiCLE as below:

OPERATIOKS XSD FISCAI. RESULTS—LESSEE'S BSPORT.

Operation*— 1884-85. 18?5-86. 1886-87. 1887-88.
PaMfUgere carried.. 308.615 317,485 336,071 346, 41-2
Paaaenxermileajre.. 19,165,187 19,023,»41 20,0-0.902 20,831,311
Av.ratep. pass.pm. 2-187 cts. 2243 cts. 2-325 cts. 2101 eta.
FrcfK't(ions)inoVd. I.L'OO.OIO 1.198,668 1,456,197 1,315,413
Frotg't (tons) iuil'ge.107.920.692 111.851,653 142.867,273 123.212,218
Av. rate p. ton p. m.. 0-730 ota. 0-792 cts. 0-788 cts. 794 cts.
Karnings— $ $ $ $

Passenger 419,105 426,698 466,807 437,677
Freight 787,720 885,720 1,125,723 978,031
Mail,- express, &o... 165,823 165,913 164,474 207,007

Tot. gross eamg's. 1.372,648 1,478,331 1,757,004 $l,f22.715
Operating expenses. 921,685 1,011,144 1,112,082 1,123,918

Net earnings 450,963 467.187 644,922 498,797

niCOME ACCOUMI ST. LOniS VAUDALIA & TEBEE HAUTE COMPANY.

1884^85. 1885-86. 1S86-87. 1887-88.
Seetiptt— $ $ $ $

Ren'l DO p. 0. earns. 411,794 443,499 827,111 486,814
Diibumemenis—

Interest on debt 314,930 314,930 314,930 314,930
Taxes 49,8S'4 55,123 48,315 56,>'."«3

Oenerol expenses.. 563 638 369 378

Tot. dlsbursem'ts.
Balance, sorpluB..*

365,387
46,407

370,691
72.808

363,614
163,497

372,161
114,653

* The result to the lessee on the four years' operations was aa follows :

1884-85, proflr, $39,169 ; 1885-86, profit, $23,686 ; 1886-37, proflt,
*117,821; 1887-88, proflt, $11,983.

GENERAL INVESTMENT NEWS.

Called Bonds,—The following bonds are called for payment

;

Western Union Telegbaph.—-Sterling 6 per cent bonds
dated 1875, due March 1, 1900, to be paid at par by Morton,
Rose & Co., London, March 1, If 89, viz.: Seven bonds of £100
each. Nob. 29, 40, 73, 215, 268, 362, 406, and seven bonds of £300
each, Nos. 113, 312, 468, 505, 549, 615, 629.

Arizona Mineral Felt—Central Arizona.—The Arizona
Mineral Belt Road, sold Ust summer at sherifi's sale, has been
reorganized under the name of Central Arizona,

Atchi.son Topeka & Santa Fe.—In regard to the decline
of Atchison earnings in 1888 it should always be remembered
that this was one of the companies that faithfully issued
statements of gross and net earnings every month, and stock-
holders had warning of the extraordinary decrease in Atchi-
son net earnings a long time before the stock finally broke
down below 88. The company will soon publish a full state-
ment regarding its finances. When Mr. Magoun of Kidder,
Peabody & Co., went into the directory, it was said that the
most complete information would be published as to the
earnings of all parts of the system, and this promise has now
been fulfilled in the issue of the gross and net earnings on all
lines {esopt the Atlantic & Pacific and the roads operated
jointly ia Kansas), for October and November, 1888,a8followe:

Notember. 1888. .

.... , ,
lfi/f». arosi. Nel.

Atchison anil leased lines (Incl. Chicago). .3,891 $1,743,744 S67.=),60l
Bt. .lo.wph lit. Louis A .Siinta Fe 97 30,420 1.491
St. Louis Kansas City A Coloiado 61 3,143 loss l,ti72
Giilt folormlo & SiintaFe 1,058 335,90-2 77,117
Chicnt,-!' KBUSiis & Western 943 68,134 .^,819
Cajlfoniia rcutral 269 99,.5.J0 19,976
California Southern 210 82,637 5,323

Total 6,530 .$2,303,544 .$786,661
. Oei'itKT, 1888. .

.. ,, . , , ilile*. Grots. Ifel.
Atchison and leaardlines (iDcl. Chicago). .3,891 $1,939,885 $726,153
St. Joseph 8t. Louis & Santa Fe 97 i4,84G 1,.'".66

8t. Louis Kansivs City 4 Colorado 61 4,369 loss 1.307
Uulf Colorado ,Si 8;mi a B'e 1,0.58 434,015 132.2';7
ClilciiKo Kansas & Western 943 8.'>.143 17,024
Ca riinila Central 209 106,-J45 21,1K0
Calisorula SoutUtrn 210 81,500 loss 1,065

Total 6,530 $2,686,004 $695,849
The combined October and November earnings show the

following results:

GroM earnings
EzpensM

October.
,..$2,686.004 72
.. 1,790.765 32

NoTtmber,
$2,363,544 1«
1,676,882 83

rim JTokM*.
$5,O50.1«8lie
3.307,038 10

Net earnings $895,849 40 $780,60183 $1,682,51073

—A 10 per cent call on the Atchison guaranty fund has
been made, payable Feb. 1. This mattes 50 per cent of the
$7,000,000 called, and, less commission of 2)^ per cent, the
company realizes $3,412,500.

Central Paciflc—The earnings, expenses and fixed chargca
for November, and from January 1 to Nov. 80, were aa fol-
lows. The mileage is 1,861 in both years.

. tfnvdnbtr. , . Ticift. 1 toiVoT. 30.—^
1888. 1887. 1888. 1887.

Gross earnings $1,381,662 $1,300,303 $14,01^,S50 $12,427,832
Operating expenses.. 867,032 197,1/63 8.696,631 6,^43,207

Net earnings $514,530 $002,340 $5,919,219 $5,884,625
Keutal leased lines 6,'262

Net Income
Fixed charges*

$514,530
408,323

$5,S25,481
4,567,519

Net proflta $106,207 $1,357,962
* Includes Interest, rentals, additions and betterments, taxes and TJ. 8.

dues.

Central of (<eorgia—Savannah Grlffln & North Alabama*
—The suit brought by the minority stockholders of the Savan-
nah GrifHn & North Alabama Railroad Company against the
Central Railroad of Georgia, which is owner ol a majority of
its capital stock, has been decided by the Supreme Court of
Georgia in favor of the Central Railroad. The suit wa«
brought to attack the ownership of this sto^k by the Central
Railroad as illegal, and had been decided by the lower court
agaioEt the Central Railroad Company. The lower court
granted an injunction, and appointed a receiver. The Supreme
Court reverses the judgment of the court below, and rules
that the contesting stockholders have no case. This case is

of special interest, as it involves the question of ownership by
one road of the stock in another, a question which has been
much diicussed in Georgia.

Chicago & Atlantic.—At Chicago Judge Gresham recently
directed that the first and second mortgages be foreclosed,
and the property sold. The first mortgage Is for $6,500,000
and the second for $5,000,000. The Erie holds uncanceled
first mortgage coupons to amount of $584,850, which are
placed by Judge Gresham on an equality with the bonds and
other coupons, as they were never supposed to have been paid
w th Chicago & Atlantic money. The Erie Company advanced
$993,571 for construction and equipment, and the second mort-
gage bonds were afterward issued under an agreement that
they should be deposited with a trustee to be held as security
for the advances made and to be made by Erie. Of these
bonds $2,500,000 were depo-ited with the Farmers' Loan &
Trust Co., and the Erie Company itself came into possession
of $761,000 more of the bonds through the Grant & Ward
fiasco, thus leaving only $l,739,000of the seconds in the hands
of other parties. The dispatch says that some of these latter
holders would appeal from Judge Gresbam's decision, but it

hardly looks probable under the circumstancee.

Cincinnati Washington & Baltimore. — The Baltimore
Sun says, in regard to the foreclosure suit and the B. & O.
claim of piiority for its judgment of $1, -320,000, that the liti-

gation is an amicable one, and has been undertaken in expec-
tation of bringing about the desired readjustment. The ques-
tion as to the priority of the respective hens will be decided
by the court and, in the meantime, an expert examination of
the property by engineers appointed at the request of the for-
eign committee is being made, and so soon as it is finished a
plan of reorganization based upon it will be made public. To
co-operate with the London committee and conduct the nego-
tiations, an American committee consisting of Charles Wehr-
bane, Henry W. Poor, John H. Davis and Edward R. Bacon
of New York, and T. Edward Hambleton of Baltimore, has
been appointed.

Cleveland & Canton.—This company has paid off the Cleve-
land Terminal trust certificates, relieving some $375,000 worth
of property, which now goes under the new mortgage,

Dayton & Michigan.—The suit of the Cincinnati Hamilton
& Dayton Railroad Company against Kuhn, Loeb & Co., to
recover 4,500 shares of Dayton & Michigan stock alleged to
have been illegally pledged with the defendants by Henry S.

Ives during his control of the C. H. & D. road, has been com-
proraieed. The terms are private, but the C. H. & D. Com-
pany once more gets control of the stock long tied up,

DlTidends Paid by KIning Companies.—The Financial
and Mining Record, referring to its statement of dividends
for the year 1888, says: " This table made the handsome show-
ing of the payment to shareholders of sixty-live of the gold,
silver, copper, lead and quicksilver mining companies, tba
aggregate sum of $13,B63,6t'3 during the year 1888, which
were paid out at different points as follows:

Boston $1,040,000
Saa Francisco 3,268,720
New York 2,085,66-2
St. lyouia 1,999.000
Miscellaneous 1,970,200

Total twelve months $13,363,042
" This amount of dividends exceeds that of the sixty-four

mines reported in 1887 by $3,659,434. According to our re-

ports the aggregate of dividends for the five years ended with
December 31, 1888, was as follows:
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,aaA $8,660,012

1885 8,224.038
iSS^ 10,095,082
i95° ; 10,801,218
X»0/..-. .. , -iQQeQfiA913,363,6421888.

Total five yeare-188i-88 tVo'ltl'vil
Yearly average l},10,iJa,i>J-i

" Of the dividends paid during the year just ended, their

metallic source was about as follows:

Gold and illTor $3,350,721 I Copper. $4,080,000

BUverandlead 4,411,446 Lead and zmo
o^„'Ii^„

Gold 1,228,813
I

Quicksilver 2?9,b62

Total $13,363,642

' Territorially, this is the showing:
Missouri (lead) $3,000
Michigan 3,540,000
Montana 3,318,600
Nevada 1,856.570
New Mexico 210.000
Utah. 1,443,000

Arizona $140,000
California 1,076,972
Colorado 931,500
Dakota 316,000
Honduraa 92,500
Idaho 345.500
Hexloo 90,000

Total $13,363,642

"We regret to have to say our table is far from complete,
in spite of the sedulous efforts we have made to have it em-
brace all the dividends that were paid. We are satisfied that
a material amount was paid by corporations in California and
Colorado of which wj have not been able to secure a reliable

statement."

Illinois Central.—This company has declared a sjmi
annual dividend of 2}4 per cent, making 6 per cent for 1888
when added to the previous dividend of d}4 per cent, la ex-
planation of the decrease, a report by the General Manager to
the President has been made at much length, in which it is

stated : "The comparatively small net results producedbythe
operations of the Illinois Central Company's system of rail-

way for 1888 are due to a combination of causes which were
beyond the control of the management. Nor are poor results
for last year in railroad operations singular to the Illinois
Central. All other large systems, wlth'n or west of its terri-
tory, have results as p~or, and in most cases poorer, than
those produced by the operations of your line.

"If the volume of traffic moved during the year could have
commanded the transpo-tation rates which prevailed during
the greater portion of 1887, the gross revenues of the company
would have increased, as compared with that year, about
$1,300,000. Under normal conditions, the operation expenses,
including the Miesifsippi & Tenn-ssee Rdilroad for the entire
year, and the Cherokee & Djkotaand Cedar Rapids & Cnicago
railroads for the last half thereof, would have been about
f1,000,000 more than for the previous year. The net earnings
would have been about $300,000 greater than io 1887.
"The yellow fever panic in the early autumn affected gross

revenues, iccreased the operation expenses and caused a re-
duction in the net earnings estimated at $50,000." « * *
The comparative rates on grain in 1887 and 1888 to Chicago

are shown by the following examples ; all ether points in Illi-
nois were in line with the rates given, according to distance :

BATES ON GRAIN TO CHICAGO (IN CENTS I'ER 100 LBS.)
.

—

In effect Jan. 1, 1887.—

.

From mtei. Wheat. Other grain.
Tolono 137 10 10
Bloomington. ... 142 12 109
Wenona 154 11-35 8
Decatur 170 13 12
Springfleld 193 13-8 12-55

Iowa Railroad Cases.—At D,s Moines, Ii., Jan. 23, Judee
Brewer, of the United States Circuit Court, filed his decision
bearing on the Iowa Railroad Law and the construction to be
put onlegisla-ion of thiskind. Last eummer the j bbeis of
Des Moines »nd vicinity brought a number of suits in the
District Court of the county against the Rock I-land and
other roads for alleged voUtion of the railroad law pas'ed by
the last General Assembly. The counsel for the roads at once
took the papers from the local court to the United States Cir-
cuit Court, alleging that it was t^e proper court of jurisdic-
diction. The Attorney General moved that they be remanded
to the State Court, insisting that they were of a criminal
nature, being suits to enforce a penalty, and that the State
Court, therefore, had jurisiiction. Justice Brewer reminds
the cises to the court from which they wera taken.

EnoxTille & Ohio.—The stockholders, at a meeting called
for the purpose, have ratified the lease of their property for
nmety-nine years to the E st Tenn. Virginia & Georgia R'way
Co., which latter company guarantees the first mortgage bonds.
Mexican Central —A Boston report says that while there

cannot beany cffliial announcement of the funding scheme
of the Mexican Central Railway until Prehident Wade's re-
turn from London, it can be snid that the following will be
the plan: A new 4 per cent bond will be issued to take the
place of the prt sent 4 per cent bond, and with this will be given
an income bond at the rate of $300 to each $1,000 bond tomake good the 3 per cent contingent interests, thefe to have
the preference of the present incomes. A new 5 per cent
bona will be issued to take up the debentures and coupon
notes, and these bonds are to have p eferetce over the new 4s.
Norfolk & Western.— Thi^ r.ulroad company has had

the Stock Exchange $900,COO improvement and
. ^

bonds recently fold, being part of $1,500,000
authorized at the stockholdeis' meeting in May, 1887, none ofwhich were sold during that year. Tl ere were 1600 000
1- t J u

''*''®'^ '° ^^^' ^^^ ^^^ remainiig $900,000 now
listed have been held in the treasmy since May 1888
having been issued by the tiustees of the mortgage against

^In effectJan. ], 1888.-^
Wheat. Other grain.
7 7
6 6
6 6
7 7
9 9

listed at
extelesion

construction work previously done, and have just been sold to
reimburse the company for the same. The mirtgage provides
that the bonds issued shall not exceed $5,000,000, and in addi-
tion thereto |3,000,000 for double tracking the railroad. The
present issue of $900,000 of bonds completes the authorized
issue of bonds under the mortgage excepting those authorized
for double track.

Pennsylvania Railroad.—The gross and net earnings for

Dt cember, and the years 1887 and 1888, were as below stated.

Oa the lines west of Pittsburg & Erie the net results, after

payment of interest and all charges, is shown in second table,

LINES EAST OF PITTSBURO & ERIB.

. Gross Eamines. . ,— —KetEamitigs. .

1888. 1887. 1888. 1887.
Jan. 1 to Jyne 30. $27,858,199 $26,370,718 $8,692,759 $8,784,383
July 4,822,41-3 4,654,370 1,598,410 1,673,541
Ausust 5,390,939 5,022,012 2,149,422 1,907,536
September 5,385,426 5,006,568 1,955,444 1,758,195
October 5,146,157 4,989,521 1,775,245 1,722,989
November 4,860,852 4,735,154 1,473.797 1,356,190
December 4,808,083 4,882,954 1,195,848 1,381,894

Total year $58,172,068 $55,671,297 $18,840,925 $18,584,728

LINES WEST OF riTTSBURO & ERIE.

Xel surplus or deficit afterpayment of charges.

1888
Jan. 1 to June30...Def.$219,90b
July Sur. 65,888
August Sur. 39,297
September Sur. 94,234
October Sur. 47,988
November Def. 143,772
December Def. 44,282

Diff. in 1888-
Loss. $320,682

84,720Loss.
Loss.
Loss.
Loss.
Loss.
Loss.

202,444
144,578
248,330
282,557
155,699

Totalyear Def.$160,547 Sur. $1,278,463 Loss. $1,439,010

Pittsburg & Lake Erie.—At the annual election the only
changes in the board were the election of F. W. Vanderbilt in

place of D. H. Hostetter, and E. D. Worcester in place of H.
Dupuy. At the same time the resolution to increase the capital

stock of the P. & L. E from $2,500,000 to $4,000,000 and to in-

crease the bonded iodebtednfss from $2,000,000 to $4,000,000

was passed. The election was harmonious. The report of Presi-

dent Newell of the Pitti^burg & Lake Erie for 1888 showed an
increase in net earnings over the previous year of $109,690.

The surplus after deducting interest wai $188,801, fiom which
two dividends of 8 per c. each were paid, the dividend amount-
ing to $123,000." The net earnings ot the Pittsburg McKeesport
& Yougbiogheny road showed a decrease from 1887 of $44,317.

There was an increase in gross earnings amounting to $138,-

746, effset by an increase in operating expenses of $182,963.

The stock of the late D -. Hostetter has been sold to the Van-
derbilts, and it is reported that extensive improvements will

be made.

Pitt burg Shenango & Lake Erie.—The case of the Com -

monwealth of Pennsylvania against the Pittsburg Shenango &
L. E. Company, for an injunction against its issue of bonds,
cime on for a heating before an examiner at Harrisburg on
the lOih. The testimony was so conclusive on the part of the

company that the Attorney- General asked the court to dismiss

the cafe, which the court at once did, and A. H .Steele,

the President, and P. E. McCray, Secretary, at once filed in

the office of the Secretary of State the formal certificate of

the capitalization ot the cf mpany.

Pullman's Car Company.—The Pullman Palace Car Co. has
acquired control ot all the parlor car companies doing busi-

ness in this country with the exception of the Wagner Co.,

whose operations are confined to the Vandeibllt railway lines.

By this acquisition the Pullman Co. gains for its service of

drawing room coachfs and sleeping cars the whole Southern
system, where hitherto its hold has been sli>;htest. Presiilent

Pullma'i stated the terms he was willing to make, and the

contract was forthwith concludel whereby the lately organ-
ized Union Palace Ci.r Co., incluoing the Mann Boudoir Co.
a.id the Woodruff Parlor Car Co., were "ta^en over" by the
purchase of a controlling interest in the Union stock of

$3,000,000 at a price reported to be 50 cents on the dollar,

with the privilege to all minoiity stockholders to come in at

the same figure.

Railroad Presidents' Meeting.—The meeting of the Rail-

road Presidents was convened in Chicago on Thursday accord-

ing to notice. There was harmony in the proceedings, and
the agreement is under discussion, seclion by section, but until

a definite conclusion is reached and the agreement signed, any
lengthy account of the proceedings is comparatively useless.

Sheflleld & Birmingham.—A receiver has been appointed
for the Sh'ffi Id & Birmingham Coal Iron & R:iilway Com-
(lany. Mr. E. W. CoU-, of Nashville, the President, states

that the embarrassments arose from complications which
grew out of the consolidation made in 1887, the inability to
flojt securities, failure of contractors, &c. He has called a
meeting of stockholders at Sheffield, Ala., on the first of
Ftbruary. The receiver ia Mr. Jacob G. Chamberlain.

South FennsylTania.—Reports from Pittsburg state that
Mr. Hostefer asterts with much confidence that the Carnegie
plan for building the road will be carried out. But it seema
premature to say much on the 6ubj^ct before theVander-
iiilts have aciually signed the agreements and all arrange-
ments for raising the necessary capital as perfected.

Sntro Tunnel.—Tte eale of the property of the Sutro Tun-
nel Company under the decree of foreclosure took place in

Vireinia City, Nev , on the 14th icst. The property was bid
in by Mr. Henry C. Dibble for the Union Trust Company
of New York, which, in turn, is acting for the new Sutro
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Tunnel Company to be organized by the stockholdere who
have subscribed for the raw bonds. Tho amount for which
the decree was obtained was abcu; $1,450,000, and as inly

11,825,000 was paid a judgment for the d.ficiency will be
entered against the old company. As to the new company, it

will start practioally free from debt of any kind, except the

new bonds, which will be issued to the extent of about
13,200,000. The procetds of these bonds will satisfy the
claims oMhoee who have advanced the money with which to

buy the McOalmont mortgage, as well as to pay the expenses
attendant upon the reorganizition. The reori^anization will

be completed and the new bonds issued in about six months'
time, it is thought. By this reargan'zition the old Sutro
Tunnel stock is wiped out.

Syracuse & BaldHrlnsvllle.—The Central Trust Company
has begun foreclosure proceedings against the Syracuje &
l!ald« iimville road on a mortgage of $160,000. A reorganiza-

tion is sought in order to reduce interest charges. The roa I

is a short one in this State between the t >was named.

Trust Companies in New Yorlt and Brooklyn.—The New
York Times gives the following abstracts, taken from the
annual reports made to the Supt. of Banking, at Albany:

KAKHEBS' LOAN AND TBUST OF NEW YORK.
1888 1887

Resources $27,300,260 7tf $25,093,631 90
Capital 1,000,000 00 1,000,000 00
Surplus (imd 3,205,630 50 2,261,518 00
Deposits iQ trust 22,995,29156 20,973,283 09
Other liabilities „ 99,335 70 78,074 67
Excess of assets 780,755 98

MANHATTAN TRUST COMrANY OP NEW YORK.
1888 1887

Resources $1,460,592 85 $173,036 87
Capital 1.000,00000 150,000 00
~

•

•" '•"
431 80

4,78115
4,784 15

25 24

Surplus
Undivided profits

I>ei>OBil8 in trust..
General deposits.

.

Other UablUtles....

15,150 68
ll,'j20 81
52,596 58

3,351,662 19
29,362 59

CENTRAL TRUST CO.MPANY OP NEW YORK.
1888 1887

Resources $26,536,349 29 $22,823,630 02
Capital 1,000,000 00 1,000,000 00
Undivided proHls 3,581,53153 8.051,280 52
Deposits lu trnst '. 7,95.5,962 25 6,116,188 73
General deposits. 13,782,420 59 12,477,350 75
Other liabilities 216,434 92 175,830 02

KNICKERBOCKER TRUST COMPANY OF NEW YORK.
1888. 18S-.

- $2,382,46116 $1,823,123 11
500,000 00 800,000 00
101.348 02 63,043 36
297,.507 29 280,528 62~

972,165 63
7.385 50

Resources .

Capital
Undivided profits

Deposits in trust ,

General deposits 1,469,291 20
Other liabilities. 11,317 65

LONG ISLAND LOAN AND TRUST COMPANY OP BROOKLYN.
1888. 1887.

Resources $3,480,695 01 $3,139,446 74
Capital 500,000 00 50(',000 00
Undivided profits 151,548 25 125,77115
Deposits In trust 107,698 33 141,525 97
General deposits 2,666,184 63 2,348,.594 03
Other llabUiUes 55,263 80 23,555 59

ATLANTIC TRUST COMPANY OF NEW YORK,
1888. 1887.

Resources $7,091,482 82 $2,938,16148
Capital stock 500,000 00 500,000 00
Surplus fund 500,000 00 500,000 00
Unolvlded profits 178,506 78 27,065 02
General deposlU 5,893,272 26 1,911,096 46
Dividends 12,500 00

BROOKLYN TRUST COMPANY.
1888. 1887.

Resources .*$11,950,163 12 $11,074,612 99
Capita' 1,000,00000 j.uOO.OOOOO
Surplus fund 196,10482 196,104 82
Undivided profits 867,429 41 706,972 92
Deposits In trust 1,154,479 78 612,064 61
General deposit 8,661,66176 8,47'',906 80
Other lUibilities 40,78135 30,-563 84
Dividends 50,000 00

UNION TRUST COMPANY OF NEW YORK.

„ 1888. 1887.
Resources $30,636,957 68 $33,204,495 03
gaP'tal 1,000,000 00 1,000,0 00
Surplus fund 3,241,152 00 2,960,502 09
Deposits. 25,215,010 00 28,912,727 41
Other UablUtles 1,180,794 00 331,266 13

FRANKjaH TRUST COMPANY OP BROOKLYN.
1888

Resources $3,179,402 94
Capital 500,000 00
fT""?. ."i- •.- 250,000 00
Undivided profits 117,568 48
Trust deposits 20,195 93
General deposits 2,382,.557 65
Other UablUtles 8,992 88

,
West Yirginia Central k Fittsburg.—At the annual meet-

ing thia week the statement preeented for 1888 showed :

„„ ,
1888. 1887. Increa$e.

Gross earnings $637,110 $413,863 $243,244
Expenses .-.i 419,781 272,728 177,053

Neteamlnifs $207,328. $141,047 $66,280
At the annual meeting Mr. Jas. G. Blaine presided, and the

following directors were re-elected for the ensuing year :

Henrv Q. Davis, 8. B. Elkins, William Pinkney Whyte, J. N.
Camden, John A. Hambleton, Thomas B. Davis, John S.
Oilman and Majjr Alexander Shaw of Baltimore, who was
chosen in the place of William H. Barnum of Connecticut,
who declined on aco:unt of ill health,

%tpoxXs and iPocuiujeuts.

THE UNION ELEVATED RAILROAD CO.
OF BROOKLYN.

APPLICATION TO THE NEW YORK STOCK EXCHANGE.

The Union Elevated Railroad Company of Brooklyn hereby
makes application to have listed upon the New York Stock
Bxcbange |2,305,000 of its first mortgage per cent guaran-
teed gold bonde, Nos. 1 to-2,805, inclusive.

History of OuaANiZATiON, &o.— Organized pursuant to
chapter 606 of the laws of 1875 of this State, entitled "An act
to further provide for the construction and operation of a
steam railway or railways in the counties of this State,"
passed June 18, 1875, and the acts amendatory thereof and
supplemental thereto, by commissioneis of rapid transit, who
wore appointed by the Mayor of the City of Brooklyn, on
Feb. 37, 1888; and its articles of association were filed in the
office of the Secretary of State of New York, and in the
clerk's office of the County of Kings, Stite of New York. June
14. 1886.

By an agreement dated May 18, 1887, the Union leases unto
the Brooklyn all of its railroads (to be c(nBtiucted t>nd
equipped) for the full term for which the Union is incorpor-
ated, and of any renewals or extensions thereof.

Possession of the various railroads to be delivered by the
Union and taken by the Brooklyn as each of the several
sections are completed. In consideration of which the guar-
antee above mentioned is given.

The Union Elevated Railroad Company of Brooklyn.
Organized June 10, 1886, by the Commissioners of Rapid
Transit, who were appointed by the Mayor of the city of
Brooklyn, on February 27, 1886. Routes: No. 7, East Rtver
to L-^xington Avenue, via Broadway; Nos. 4 and 5, Washing-
ton Street to city line, via Myrtle Avenue; No. 9, York Street
to Fulton Street, via Washington, Sands and Adams streets;
Nos. 3 and 10, Park Avenue to city line, via Hudson, Flat-
bush and Fifth avenu' s. Total length of routes, 13-83 miles;
completed, 4 61 miles; operated, 4-61 miles. Gauge, 4 ft. %%
inches. Steel rails, 60 lbs. par yard. Equipment: 34 locomo-
tives, 60 passenger cars, 2 supply cars.

Capital stock, 10,000 shares; par value, $100. Transfer and
Registry Office, Central Trust Co. of New York.

Officers: Frederick Uhlmann, President; William N. Cohen,
ViC' -President; Edward B. Fowler, Secretary and Treasurer.

Office of Company : 81 Sands Street, Brooklyn.
Dkscuiption of First Mortqaoe Bonds.—Authorized issue

$7,000,000 ; limited to $550,000 per mile, for construction an<^
equipmeLt. AmouLt issued up to October 17, 18S8, $3,511,000,
Amount now guaranteed by Brooklyn Elevated, $3,305,000,
for which amount only application for listing is made. Date
of mortgaze. May 2, 1887; date of maturity. May 1, 1937;
par value, $1,000 ; series of numbers issued, 1 to 3,305. Rate
of interest, 6 per cent ; when payable, May 1 and November
1 ; where payable. Central Trust Company of New York,
Coupon Bonds ; privilege of registration, at Central Trust
Company of New York. Name of Trustee, Central Trust
Company of New York. Interest guaranteed by the Brooklyn
Elevated Railroad Company; guarantee stamp on face of bond.
ESTIMATED EARNINGS AND EXl'ENSES OF BROOKX-YN ELEVATED RAUJtOAO

AND LEASED LINES, PROM OCTOBER 1 TO 20, 1888.

Gross earnings $55,519 31
OperatiuR exi>en8es 31,635 80

Net Income $23,883"5l
Interest on funded debt—

Brooklyn bonis $14,644 60 ~fS»
Union bouds 7,419 40

22,064 00

Surplus $1,819,61'

THE UNION ELEVATED RAILROAD CO. OF BROOKLYN,
By Fked Uhlmann, President.

The Committee recommended that the above-described
$2,305,000 First Mortgage bix per cent (Jold Bonds, Noa. 1 to
3,305, inclusive, be admitted to the list.

New York Stock Exchange.—New Securities Listed.—
The Governing Committee have admitted the following :

St. Paul&Duluth Railroad.—|400,000 second mortgage
bonds, making $2,000,000 listed. tj

Mexican National Railroad.—$500,000 first mortgage
bonds, part of the $13,500,000 authorized.
East Tennessee Virginia & (iEOROiA Railroad.— $3,600,-

000 equip, and improv. bonds, of the issue cf $6,000,000.
Nohfolk & Western Railroad.—$182,000 general mort-

gage bonds; and $900,000 improvement and extension bonds.
Louisville & Nashville Railroad.—An issue of 6,808

shares of capital stock to pay the recent scrip dividend.
E(iuiTABLE Gas Light Company of New York,—$1,000,000

stock, making total listed $4,000,000.
Union Elevated Railroad of Brooklyn.— $2,306,000 first

mortgage bonds, guaranteed by Brooklyn Elevated Railroad.
Eastern Railway Company of Minnesota.-$3,600,000

first division first mortgage bonds.
CiSClNNATI SaNDIjSK.Y & CLEVELAND RAILROAD,—$1,1 96,-

000 consolidated first mortgage 5 cent bonds.
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%\xt ^ommtxcM limes.

COMMERCIAL EPITOME.
Fbiday Nioht. Jan. 25, 1869.

The United States Senate has passed this week a tatifif bill

in which the "protective" feature is Btrongly developed, and

apparently has the eupport of the incoming President; but its

immediate fate is doubtful. Trade in some departments

shows an improving tone, taking an' impulse from the textile

fabrics, which are generally dearer than one year ago.

There is marked depression in the coal and iron trades, the

coal trade suffering from the mild winter, which is especially

unseasonable on the Atlantic coast, and iron being affricted

unfavorably by the contentions of the great railroad corpora-

tions of the West and Southwest. Declines in wheat and

cotton are the features of the speculative exchanges—the

former receding to about the export limit.

Lard on the spot has further declined, and to-day touched the

lowest figures of the week, closing at 6"80c. for prime city,

7-25(g7-30c. for prime to choice Wes'ern and 7-50c. for reSned

to the Conti'.eat. Spaculative values have givea way under

Iree offerings for account of Western packers, and to-day

there were sales of 7,000 tea. at 7-17o. for March, 7-20® 7-25c.

for May, 7-24@7-25c. for June and 7'25b. for July, closing

steady.
DATLT CliOSIHO PBICM OF ULBD FnTTJBES.

Saturd'y. llond'y Tiiad'y. Wedmd'y. Thuttd'y,

Feb. deUvery o 7-32
March deUvery c. 7 33
April delivery o. 7-36
May delivery o. 7-38
June delivery o. 7 '40
Jnly deliver^ c. 7-43
Aug. delivery o 7'14

7-28 7-37 7-35 7-29
7-2S 7-37 7-35 7-29
7-30 7-39 7-36 7-30
7-32 7-40 7-37 7-30
7-34 7-42 7-39 7 31
7-36 7-44 7-41 7-34
7-37 7-45 7-41 7-35

Frutay,
7-22
722
7-if4

7-25
7-26
7 '27

Pork has given way about a dollar a barrel, with business

somewhat increased by the reduction, but closes quiet at

$12 50@$13 for extra prime, |13@$13 50 for mess and $14 50

@ $10 for clear back. Cue meats have continued to sell to a

fair extent, the sales to-day embracing 15,000 lbs. p'ckled

billies, 13 lbs. average, at 7 7-16o., with extra heavy reported

below 7c. Quoted: Pickled bellies, 7@8c. ; shoulders, 634'@6i^c.

;

and hams, 9Jg@10i^|'c.; smoked shoulders, 7)^@8c. and hams
11@ llJl^c. Beef is nearly nominal at $7@$7 35 for extra mess
and $9 50@$10 for packet par bbl.; India mess quoted at $19(3

$23 per titrce. Bjef hams are dull at $12 75@$13 par bbl.

Tallow is again lower, but closes more active at S^gC.

Stearine quoted at 7J^c, and oleomargarine 7c. Butter is

firmer at 30@29c. for creamery and 13@20c. for Western
factory. Cheese in fair demand at 10@ 12Jgo. for State factory.

Coffee on the spot has ruled steady at 17i^c. for fair cargo
Eio, but trade has been rather quiet ; to-day, however, freer
offerings led to sales of Rio at Ib'/^c. for No. 9, Santos at 16c.

for No. 6 and Java at 20J^@31c. for March and June ship-
ments. The spsculation in Rio options has been quite dull.

Had to-day ptiots were weak, closing barely steady, with
sellers as follows

:

January 15-50o.
|
May 15-40o.

February 15-45o. | June 15-45o.
Maich 15-4.io. I July 15-55o.
April.... 15-400. 1 August 15-600.

—showing a slight decline for the week in the early deliveries.
Raw EUKars show a farther decline. The new tariff bill

t)ropo8€S to leduoe the import duty one-half and [pay a bounty
to home erowers. To day fair refining Cuba was quoted at
4 11 16® 4^0. and Centrifugal, 96 deg. test, at 5 9-16c. Mo-
lasses has continued active ; large salt* of Cuba for February
and March shipments were made at 30>^c. for 50 deg. test.
The tea sale on Wednesday was a success, Formosaa bringinij
ntlMr-raore mowy.
Kentucky tobacco, though firm, has ruled quiet, and sales

for the week are only 300 hhds.—half for export. S^ed leaf
more active; sales 1,756 cases for the week as follows- 432^s 1887 crop. State Havana, llj^@18c.; 120 cases 1887 crop
Pennsylvania Havana, 14® 27c.; 820 cases 1887 crop, PfnnsvN
Tani» seed 91^0110^0.; 154 cases 18b8 crop, Pennsylvania
Havana, 11 i^@i 3c.; H)0 cases 1886 crop, Pennsylvania seed
9®13c.; 14f) cases 1887 crop, Ohio, 6?^c.; 800 cases 18S7 crop'
Wisconsin Havana, 10® 12c.; 50 rases 1886 crop, Dutch pri-
vatotermji, and 150 cssw enndriw, 5@80c ; also 600 balesHava-a, 65-.@$l 10, and 250 bales Sumatra. $1 20@$->
Oa the Mftal ExchaoKe business has continued sluiritish

1 0-day Stra)t^ tin was utisrtlled and lower, selling at 2li><;c'
«n the spot ani 21-70e. for April. I„«ot copper is qu.efat
16J^c. for lake on the spot. Lead is dull, seUing at 3^0c forprompt delivery. Speller is dull and nominal at 4 95- Theinterior iron markets report more doing, but at low prices

Spirits tnipentine is lower and dull at 45?4'c. RDsins'are
quie and unchanged. R-fined petroleum for export is dearerM7 10c. Ocean freights are faiily active for gram and cotton

I

September 15-70e.
I October 15-75a
I

November 15-75o,

COTTON.
Friday. P. M., Jan. 25, 1869,

Thk Movement of thb Crop, as indicated by our telegram*
fromthe South to-night, is given below. For the week ending
this evening the total receipts have reached 177,831 bales,

against 149,178 bales last week, and 159,119 bales the previous
week; making the total receipts since the Ist of Sept., 1888,

4,319,013 bales, against 4,486,133 bales for the same period of
1887-8, showing a decrease since Sept. 1, 1888, of 167.119 bales.

Receipt! at--

Galveston

El Paso, &o ..

New Orleans...

MobUe
Florida A..
Savannab
Brun8w'k,ifeo.

Cbarleston

Port Royal,ifeo

Wilmington
Waab'gton, &o

Norloli

West Point...

N'wp'tN., <to.

New York
Boston
Baltimore

Pblladelplila,&o

Totals thla week

Sat. Mon.

1,103

11,066

1,710

2,199

1,935

496

2,875

1,957

1.626

225

2,332

8,540
4,255

3,442

2,055

417

2,344

1,731

1,193

719

350

25,192 27,378

Tue». Wed. Thurt. Fri,

2,797

17,024
583

4,935

1,612

478

3,654

1,216

1,101

1,900

239

2,269

7,669

795

2,243

2,123

232

3,268

607

1,246

309

130

2,350

8,264

1,058

2,786

2,246

577

3.674
l,6i2

1,205

1,216

246

1,680

1,989

2,351

1,928

1,123

2.641

8,734

656
624
561
248

2,000

2,012

5,789

1,808

8,763

197

Total.

12,511

1,989
55,414
10,332
1,123

18,246

8,734
10,627

624
2,751

248
17,815

9,145

5,7f9
4,745

7,578

8,763

1,337

35,544 20,881 25,2-12 43,584 177,821

For comparisonwe give the following table showing the week's
total receipts, the total since September 1, 1888, and the stock
to-night, compared with last year.

Bteeipttto

Jan. 25.

Galveston . .

.

£lPa80,&a..

(few Orleans.

MobUe
Florida

Savannab ...

Brun8.,&o..

CSiarleston ..

P.Koyal, 4o
Wilmington .

Wash't'n,&o

Norfolk

West Point.

NwptN.,&c
New York
Boston
Baltimore . .

.

PhU'del'a, Ac

Totals

1888-89.

Thit Since Sep.

Week. 1, 1888.

12.511

1,989

55,414

10,332

1,123

18,246

8,731

10,627

624
2,751

248
17,815

9,145

5,789

4,745

7,578

8,763

1,387

554,082
10,170

1,341,963

169,828

18,290

697,697
87,342

323,722

12,061

139,031

4,053

407,209
303,517
68,121

54,156

47,351

44,204

31,216

1887-SS.

This Since Sep.

Week. 1, 1887.

8,964

24,833

4,471

131

12,240
1,020

8,057

378
3,047

75
5,265

5,806

4,310

6,842

2,058

1,786

817

177,821 4,319,013 90.130 4,486,132

594,114

1,371,420

183,035

21,677

771,-2a8

51,587

360,282
11,556

159.465

4,512
400,610
328,715

87,322

46,562
55,156
19,420

19,381

Stock.

1889.

52,403

367,474
40,467

83,819

44,369

7,115

41.604

6,800

219,068
12,000

22,405

23,213

922,737

1888.

40,238

374,418

40,600

82,331

39,893

38
13,503

53,619

e,582

217,714
21,509

19,963
8,876

949.276

Comparison for six seasons is as follows.

Reeciptt at-

Qalyeaton...

Kew Orleans

UobUe
Savannah ..

Cliariest'n.Ao

Wllm'gt'n, Ac
Norfolk

W't Point, Ac
All others

Tot. tUls week

1889.

14,500

55,414

10,332
18,'246

11,251

2,999

17,815
14,934

32,330

177,821

1888.

8,964

24,833

4,471

12,240

8,435

3,122

5,265

10,146

12,654

90,130

1887.

10,385

49,911

6,37

14,865

5,699

2,189

11,178

11,098

20,831

132,531

1886.

13,394

51,135

13,057

18.058

6,630

1,938

12,121

4,61 S

13,8.55

134.804

188.5.

4,020

28,619
2,925

6,455

5,788

1,112

9,571

3,124

13,681

75,295

1884.

12,451
42,017

6,401

10,556

7,296

1,340

14,784

4,410

12,840

113,110

Since Sept. 1. 4319 013 4486,132 4346.172 4113,246 4126,992 3981316

The exports for the week ending this evening reach a total
of 126,991 bales, of which 84,397 were to Great Britain, 991
to France and 41,603 to the rest of the Continent. Below are
the exiwrts for the week, and since September 1, 1888.

BxporU
from—

OklvestOD ...

New Orl*an».

Mobile
Savannah ....

Brunswick ...

Ctaarloflton ...

Wllmlniton .

Norfolk
Wen Point ..

Nwpt Nws.Ao.
New York..

BoMon
Baltimore ....

Phlladelp'a'Ac

Totfl

Total 1887-ee . 65.697

Wetk Endinj Jon. gS,
Exported to—

Great Conti- Total

BHt'n. France ^„t. We€k.

5.100

6.880

R,8«5

18.128

4.902

4.317

1,415

84,881 »91

6,7M
ao,4is

11,«70

1,480

188

1.101

5.7»6

6-1,748

11.670

6,000

6,100

6,»80

«.<85

SUeo*
5.100

6,4! 8

1.416

41,sun 13^eut

40,6oS 106.649

From Sept. 1, 1888. t» Jon. 86, I88»
Bvporttd to—

Oreat Conti-

Britain. France ^„t.

172,877

44S.442

8J,I«2

sa,im
80,800

47.372

7B.40'a

187.557

100.750

89,347

8ei.»61

114.685

64 984

84.030

21.078

186,826

11.548

5.368

80,873

1,758.471

1 KS8.I04

34,863

600

6«,857

878,258

170.518

81,980

I07,83i

22,<!65

20.876

S.9t»

165.632

1,»1.H8

88.703

7,896

278,737 887,088 8.984,300

878.387 "iiSn.tssa^MN'a*

856,819

896.0-2i

88.162

264,488

47,3aS

176,373

90.067

214.433

104,708

89.847

661.641

116.317

94.287

8I,4IS
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In addition to above exports, our tele^frams to-nightal«o give

na the following amounts of cotton on shipboard, not cleared,

%t the jiorts named. "We add similar figures for New York,
whio.li are [ rcpared for our special use by Messrs. Carey, Yale

ft Lauibert. 34 Beaver Street.

On Shipboard, not eltartd—for
Ltating
Block.Jan. 25,AT- Brtat

Britain.
France.

Oilur
Foreign

OOOMl-
Total.

Hew Orleaoi . .

.

Mobile
Otukrleetou . ..

Savannah
Oalveston
Worfolk
Hew York
Otber port*

26.428
6.0')0
3.000
None.
10,171
11,000
0,500
11,000

7.863
None.
2.500
None.
None.
None.
900

None.

12,440
None.
6.200
4,500
Nout.
5,000

11,250
3,000

5,965
None.
1,200
4,700
8,.509
5,500
None.
None.

52.696
6.000

IV.OOO
9,200

18,770
21,500
21.650
14.000

314.778
3»,4«7
31,4t'9
74,619
33.033
23,104
197,418
56,533

Total 1869 77,099 11,263 42,390 25,964 186,716 766,021

Total 1888
Total 1887

81..552
«2,383

18.138
35,022

36.924
57,735

15,212
12,184

151,826
187.324

797,450
745,499

Thk Sales and Prices of Futukbb are shown bjtlie foUow-
iag comprohnnRive table :

?8

fill fill fill f3?| f3g|im \m ml hn li.-

The speculation in cotton for future delivery at this market

was dull at drooping prices (or the first half of the week under

review. Receipt at the ports exceeded all estimates, causing

the bulls to lose corifidence and reduce their holdiags. The

decline on Saturday Jast was from 2 to 5 points from the

prices ruling oa Friday. Monday showed a further falling

off of 2 to 4 points, which was followed by a slight drop on

Tuesday. Wednesday there was a decrease of 5 to 8 points

more bringing out a good deal of long cotton. The Liv-

erpool market also yielded fiaally to the depressing influ-

ences. The decline with us continued on Thursday morning

in the face of a steadier report from Liverpool, but some
points from Ellison's circular (which w£s issued in Liver-

pool on Thursday and is given very fully in this issue of

the Chronicle), as reported by cable, caused a partial

reoovery. To-day a doubtful opening was followed by

a smart advance, due to the stopping of short notices and
brisk buying for February; but after the last call prices de-
clined, under the continued free movement, exceeding all the
estimates. Cotton on the spot was dull until Wednesday,
when at l-16c. decline there was a fair busines?. The de-
mand has been mainly for home consump'ion, spinners tak-
ing 2,873 bales out of ^3,354 bales reported as the total sales
of the wetk, The market to-day was quiet at 97gc.
middling uplands.
The total sales for forward delivery for the week are 398,400

bales. For immediate delivery the total sales foot up this week
3,854 bales, including 254 for export, 2,873 for consumption,
237 for speculation and — in transit. Of the above — bales
were to arrive. The following are the official quotations for
each day of the past week—Jan. 19 to Jan. 35,

UPLANDS.

Ordinary fib.
Btriot Ordinary
Good Ordinary
Btriot Good Ordinary
I/>irMlddUni<
Strict Low Middling
Middling
QoodMlddUng
Btriot Good Middling
Bilddllng Fair
Fall

Sat. mon TneajWed Tb. FrI.

613,6

838
S^e
9718
9Ul6
916,8

10-18
10«16
lO's
llJa

6is,e

838

9il,e
915,,

6i3,e

838

9»ia

109,6 |lOI>,6

im Ill's

6%
7H

939
938
9''8

lOH
10»9
1013,6
ll'ie

6%
714
85,6
813,6
938
938
S'S
lOU
lOifl

1013,6
11T18

GULF.

Ordinary y I»,

Btriot Ordinary
Good Ordinary
Btrlct Good Ordinary
liOwMlddUnir
Btriot Low Sflddllng
Middling
Good Middling
Btrtot Good Middling
Middling Fair
Fair

Sat. raon Tnes IVed Tb.- Frl.

7li«

8%
9>8
9ili«
915,6

103,6
lOSja

10"i6
llie
11%

9%
911,8
915,g

103,6
109,6
10lJ|8
Ills
113i

9»8

9"i8
915,6

103,6
109,6
1013
Ills
11%

IS

7
7Jfl

8»,8

?.>9»8
9''8

lOis
lOifl

10%
lUia
ll"ia

7
7Hi
89,6

9%
9''8

lOig
lOifl

10%
111}*
1111,61

STAINED. Sat.

GuodOrdlnary Jl Ib.i 6%
Btrlct Good Ordinary ! 77,.
LowMlddUng

I 84
Middling

I
93a

nCon Tnes

0%

81a
938

6%
l>8I9
938

Wed

739

95,8

Tb.

7»8

9'io

MARKET AND SALES.
The total sales and future deliveries each day duripg the

week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

POT MABKET
OI.OS:>1>.

Bat ..'Quiet and stciidy
Mon. et«adr
Tuee. Quiet and steady
Wed . bteady a 1,6 dec.
Thur. Quiet
Frl .. Steady

Total

BALES OF SPOT AKD TKANSi;. FCTDSE8.

Ex-
port.

Oon-
$ump.

8pec-
uf<'n

IVan-
Total. Sola.

Deliv
eriet

iei

9*6

464
701
176
794
437
301

"97
130

464
701
437
924
437
391

36,700
49,400
51,300
95,00"
81,400
84,600

:::;

251 2.873 227 .... 3,354 393,400 *»
The dally deUveriea given above are aotaally dellyered tbe dar

prevloiutothatonwliloitbey are reported.
^^ ««iww -^ uay

Inolndes sales In September, 1888, for September, 165,300; Sep-

tember-Ootober, for October, 394,100; September-November, tor Nov
ember, 585,500; Septembor-Docember, tor December, 990,400.

Transferable Orders—Saturday, 9'70o.; Monday, 9-650.; Taeaday>

9-650. ; Wednesday, 9-600.; TUursday,9-60c.; Friday, 9 65o.

The following exchangee have been made during the week:

-10 pd. to exch. 400 Apr. tor May.
-10 pd. to exoli. GOO >lay tor June.
•23 pd. to excti. 100 May fur Au>r.
•25 pd. to excli. 200 Fell, tor Aiiril.

•35 p<l. to oxch. .'-OO Feb. tor May.
•12 pd. to exeb. 1.500 Fob. tor McU.
•11 pd. to eicli. 1,000 Mch. tor Apr.
•30 pd. to oioh. 1 ,000 Miu-. tor Juue.
•50 pd. to oxob. 1,500 Feb. tor July.
•51 pd. to exch. 1,400 Feb. tor July.

•33 pd. to exch. l.OOO Feb. tor May.
•43 pd. to exch. 2,000 Fell, tor June.
-51 pd. toexcU. 1,000 Feb. tor July.
11 iHl. toexcb. 100 Fell, tor March.
'2'3 pd. to exch. 100 Feb. tor April.
22 pd. to exch. 1.000 Fell, tor April.
32 pd. to exch. 1.000 Feb for Miiy.
•21 pil. to exch. 1,000 Mch. tor May.
33 pd. to eiob. 100 Feb. tor May.
-11 pd. to exott. 300 Mull, tor AprU
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The Visible Supplyof Cotton to-night, as madeup by cable

and telegraph, is as follows. The Continental stocks, as well as

those for Great Britain and the afloat are this week's returns

and consequently all the European figures are brought down

to Thursday evening. But to make the totals the complete

agures for to-night (Jan. 25), we add the item of exports from

the United States, including in it the exports of Friday only.

1889. 1888. 1887. 1886

t^lf.^^&-}:::±T. ^"g:gSg 1» 'fl& 'It'^o

Total Great Britain Btook. 711,000 776,000

S^X>ck at Hamburg 2,400 5,000

:S:ook at Bremen 14,000 43.»00

Stock at Amsterdam 23,000 26,000
Stock at Rotterdam 400 300

iSSlft^r-^::::::::::::: uo.SSS i83.g

f^^J^a^'SnT.::::::::::: 2|S 4|g
S;ook at Genoa 5,000 5,000
fl;ock at Trieste 7,000 5,000

842,000 633,000
3,400 4,300

20,500 35,500
25,000 29,000

400 300
900 1,700

211,000 141,000
3,000 4,000
46,000 45,000
4,000 10,000
10,000 3,000

lotal Continental etocta) 185,300 314,700 324,200 273,800

896,300 1,090,700 1,166,200
102,000 70,000 130,000

493,000
36,000

949,276
363,197
15,788

430,000
48,000

922.737
364,725
27,929

906,800
93,000

636;000 454,000
41,000 41,000

932,823 1,083,239
313,271 444,514
33,529 27,113

Total European etooks

—

India coicon afloat for Europe.
Amer. cott'n afloat for Euj'pe.
Egypt,Brazll,&c.,afltforE'r'pe
BtocK In United states ports..

Block In U. 8. Interior towns..
Dnlted States exports to-day

.

Total visible supply 2,791,691 3,017,961 3,252,823 3,049,671

Of the above, the totals ol Vmerloan and other descriptions are as follows

LW^oolTtOTk bales 586,000 561,000 641,000 476,000.

OL>ntinental stocks 126.000 182,000 224,000 217,000-

Anerioan afloat for Europe- 430,000 493,000 636,000 4o4,000
Ualted States stock 922.737 919,276 932.823 1,0S3,239

Ujlted States interior stocks. 364,725 363,197 813,271 444,514
Called States exports to-day. 27,929 15,778 33,529 27,118

Total American 2,457,391 2,561,261 2,780,623 2,701,871
Bast Indian, Brazil, dc.—

Liverpool stoik 120,000 185,000 190,000 142,000
London stock 5,000 30,000 11,000 15,000
Continental stocks 59,300 132,700 100,200 56.800
tnlla afloat for Europe 102,000 70,000 130,000. 93,000
Egypt, Brazil, Ac, afloat 48,000 36,000 41,000 41,000

TotalEast India, &o 334,300 453,700 472,200 347,800
Total American 2,457,391 2,564,261 2,780,623 2,701,871

Total visible supply 2,791,091 3,017,961 3,252,823 3,049,671
Pi-loe Mid. Upl., Liverpool.... S^d. 5»8d. 53,td. 5d.

Price Mid. Upl., New York... g'ec. lOHiftC. 9»so. 93i6C.

(^~ The imports into Continental ports this week have been

110,000 bales.

The above figures indicate a decrease in the cotton in sight

to-night of 236,270 bales as compared with the same date of

1888, a decrease of 461,132 bales as compared with the corres-

ponding date of 1887 and a decrease of 257,980 bales as

compared with 1886.

At the Interior Towns the movement—that is the receipts

for the week, and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-

ponding period of 1887-88—is set out in detail in the foUow-
ing statement.
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The abo\*e totals show that the old interior stocks have
deceased during the week 16,347 bales and are to-niKht 1,528
bales 77iore than at the same period last year. The receipts at
the same towns have been 40,824 bales 7nore than the same
week last year, and since September 1 the receipts at all the
towns are 98,581 bales ^e^sthan for the same time in 1887-88,

QaOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week:

Week ending CLOSmO QUOTATIONS FOB MIDDLmO COTTON ON—

Satur. Hon. Tuet. WedTiet. Thuri. Fri.

Galveston . .

.

913i6 913l8 91^18 913,6 9i3i8 9"i«-;
New Oiieana 9% 9=8 9=9 9=8 9''.6 9»16
MobUe 913 913 9J3 9'a 94 94
Savannah... 9H 9>4 9H 914 g^ 9J4
Charleston.. 10 10 10 10 9% 9%
Wilmington. 9he 9h<i 97ie Ohe S'^is 9718
Norfolk .. .. 9i>i« 99is 9»i« 99,« 94 9ifl

Boston 10®10is 10®lOie 10®10l8 lOS'lOig 10® 1018 10»10>9
Baltimore... 978 978 9 '8 978 979 979
Philadelphia lOia Ids IOI9 lOifl lOig lOig
Augusta 9=8.89% 95e®9% 9=8 9=8 9=8 9=8
Memphis 9=8 9»8 9=8 9=9 9=8 9=8
8t. Louis 9=8 9=8 9=8 9=8 9=8 9=8
Cincinnati .

.

9% 9% 9% 9% 9% 9%
Louisville... 958 9=8 9=8 9=8 9=8 9=8

Receipts prom the Plantations.— The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
ffhich finally reaches the market through the outports.

Week
Ending-

Receipts at the Porta. SVk at Interior Towns.

1886-7. 1 1887-8. 1 1888-9. 1 1886-7. 1 1887-^. 1888-0.

Rec'pfs from PlanVnt.

188e-7. 1887-8.

427,847 SOS.flSa 209.U18Deo.21 2'3,015 20a,859'a54,913'433,534 50;!,678

• 28 '2S6.6l8'l8S,82i'210,042 413.563'4e3,883]4B0.024'246,049 179,029

Jan. 4 |w9.044'l59,308'202.924 42:1 2.i2'461,80l 448,860|l38.731 127,229
" 11 'l42,915'l45,741 159,119 3S9,745'437.202 43i5,56S 109,408 121,139

18 ,.

25.. .

166,83ljl05,103j 149,178 S60,423|423,>- 32 407,093 13i,567|

'l32,63l' 90,130 177,821 351,391 398,012 389,1(43 117,464!

62,038

64,810

188f.9

298,413

272,719

191,560

146.027

120,703

160,371

The above statement shows—1. That the total receipts from
the plantations since September 1, 1888, are 4,693,281 bales;

in 1887-t8 were 4,860,814 bales; in 1886-87 were 4,649,473 bales.

2.—That, although the receipts at the outports the past week
were 177,831 bales, the actual movement from plantations was
only 160,371 bales, the balance being taken from the stocks at

the interior towns. Last year the receipts from the plantations

for the same week were 64,310 bales and for 1887 they were
117,464 bales.

Amount op Cotton in Sight Jan. 25.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Jan. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1888-89.
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Eeoelptsatthe ports to Jan. 25 4,3 '. 9,013
Interior stocks on Jan. 25 In

excess of September 1 374,268

Totrecelpts from plantat'ns 4,693,281
Netoverland to Jan. 1 663,833
Southern oonsumpt'n to Jan. 1 225,000

Total In Bight Jan. 25 5,482,114

Northern spinners' takings to

Jan. 25 1,179,487

1887-88.
I

1886-87.
|
1885-86.

4,486,132

374,182

4,860.314
710,712
205,000

5,776,026

1,284,10;

4,346,172 4,113,246

303,301

4,649.473
513,742
150,000

460,492

5,31:^,215

4,573,738
625,092
131,000

5,229,830

1,088,230 1,151,099

* THe Hirares tor liOUlsvviUe in both vears are '

flgnres estimated.
' net" 1 This year's

It wlU he seen by the above that the decrease In amount In sight to-

night, as compared with last year. Is 293,913 bales, the Increase aa
compared with 1886-7 is 168,899 bales and the Increase over 1885-6
la 252,284 bales.

Weather Reports by Telegraph. —Our telegraphic ad-

vices from the South to-night indicate that in portions of the

Atlantic and Eastern Giilf States, and in Texas, the movement
of cotton to market has betn somewhat retarded, owing to the

poor condition of the roads in consequence of an excess of

rain,

Galveston, Texas,—It has rained on four days of the week,
the rainfall reaching one inch and eighty hundredths. The
tliermometer has ranged from 40 to 70, averaging 55.

taUs'ine, Texas,—The whole State is a sea of mud. Rain
has fallen here on two dijs this week to the extent of one
inch arid seventy-two hundredths. Average thermometer
46, highest 64 lowest 28.

San Antonio, Texas,—The roads are impracticable and
plowing is impossible. We have had rain on two days of the

week, the rainfall reaching one inch and ihirty-two hun-
dredths. The thermometer has averaged 46, the highest

being 64 and the lowest 28.

New Orleans, Louisiana.—We have had rain on four days
of the w(ek, the rdinfall reaching one inch and five hun-
dredths. The thermometer has averaged 58.

Shreveport, Louisiana.—The week's precipitation has been
one inch and eleven hundredths. The thermometer has
ranged from 30 to 57, averaging 46,

Columbus, Mississippi.—We have had rain on one day of

the week, the rain'all reaching twenty-three hundredths of

an inch.
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Leland, MisHsrtppi.—B.tLiafM for the week thirty eij<ht

lundrechhjof an inch. The thormomotor has av.ragod 45 C,

the highcHt beiog 70 and the lowosl 27.

€freetitiiUe, J<twj*»i;>/'i.—R<in has fallen during (he we k

to tlio pxtent of eeventy-nino hundrt'diha of an inch. The
therraoau'ter Iiaa averaged 4:?, rangin;? fro 71 29 to 57.

Little Hock, Arlcarisas.—The weather has been unfavorable

for faimerj during the week, rain having fnllen on four days

to the extent of one inch and one hundredth. It ia still rain-

ing. The thermometer has averaged 40, the higheit beiog .57

and the lowest 24.

JTe^ena, .4 r/iaTMOS.—A drizzling rain has fallen on three

days of th i week, and it is still raining. The rainfall reached

twenty-nine hundredths of an inch. The thermometer has

averaged 42, ranging from 84 to 54,

Memphis, 2e»fi«*see.—Marketing is making good progress.

We have had rain on three days of the week, the rainfall

reaching thirty-two hundredths of an inch. Tne thermomater
has ranj: od from 25 to 54. averaging 40.

Nashville, Tennessee.— l<.h&sra,\Ttoi on four days of the

week, tho rainfall reaching eighteen hu idrodths of an inch.

Average thermometer 39, highest 52 and lowtsl 25.

Mobile, Alabama — Ilhas rained on tVreedayscf the week,
the rainfall reaching eighty-seven hundredths of an inch.

The thermometer has averaged 50, the highest being 68 and
the lowest 35.

Montgomery, Alabama.—The early part of the week the

weather was plensint, but daring the latter portion we have
had rain on three dajsand tho roads are in bad condition.

The rainfall reached one inch and sixteen hundredths. The
thermometer has averaged 48, ranging from 33 to 67.

iSelma, Alabama.— Ithas rained on thrte days of the week
the rainfall reaching one inch and six hundreUhs, The ther-

mometer has ranged from 33 to 61, averaging 46.

Auburn, Alabama,—The week's precipitation has b-en two
inches and fifty- two hundredths. Av. rage thermometer 47 9,

highest 63, lowest 31.

Madison, Florida.—We have had rain on four days of the
week, the rainfall reactiKig three inches and sixty-three hun-
dredths. The thermometer has averaged 55, the hiehrs'. being
75 and the lowest 34.

Columbus, Oeorgia.—There has been rain on four days of

the week, the rainfall reaching one inch and eighty hun-
dredths. The thermometer has avt raged 43, ranging from 32

to 55.

Savannah, Georgia.—lo has been cloudy during the week,
with rain on four days to the extent of three inches and
eighty-two hundredths, Tne iheraometer has ranged from
35 to 69, averaging 51.

Augusta, Georgia.—Thpre has he*n rain on three days and
the remainder of the week has been clear and pleasant. The
rainfall reached one inch and sixty-five hundredths. Average
thermometer 45, highest 69, lowest 28.

Charleston, South Carolina.—Kd.m has fallen oj five days
of the week, to the ex'ent of two inches and ninety-two hun-
dredths. The thermometer has ranged from 38 to 71, averag-
ing 51.

Stateburg, South Carolina.—It has rained on three days of

the week, the rainfall r< aching one inch and twelve hun-
drodtha. Average thermometer 47 2, highest 65, lowest 30.

Wilson, JSorth Carolina.—We have had rain on two days
of the week, the rainfall reaching one inch and forty hun-
dredths. Tne thermometer has averaged 43, ranging from 24
to 62.

The following statement we have also received by telegraph
showing the height of the rivers at the points named at 8
c'clook Jan. 24, 1889, and Jan. 26, 1888.

'Jan. 24, 'SQ-'Jan. 26, '88.

Wew Orleaiu Above low-water mark.
Mempbls Above low-water mark.
Naahvllle Above low-water mark.
Bhreveport Above low-water mark.
Tloksburg Above low-water mark

Feet.
8

24
12
26
31

Inch.
1
8
4

2

FeeU Inch
7 7
20 6
12 H
20 3
26 3

The above totals for the week show that the movement from
tho ports other than Bombay is 3,000 bales more than the name
week lost year. Fur the whole of India, therefore, the total
shiuinents since January 1, 188U, and for the corresponding
periods of the two pruvioua years, are as follows :

EXPORTS TO BUROPB FBOM ALL IHDIA,

India Cotton Movkment from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Jan, 24.

BOMBAY BBCEIPn AKD SHIPHEMTS FOB FOOS TBABS.

\8hipmentt (hit vjeelt.\ ShipmenU Since Jan. 1.

Ttar, Ortat
ISrieti.

188R
1888
1887
18S6

Oonti-
nenl.

5,000 20,000
l,000il3,000
9,00022.000

Total.

23,0001
14.0;
31.000

Oreal
Britain

Conti-
nent.

19,00o!l9.000l

1 8.000
12,000
17,000
10.000

1

05,000
48,000
66,000
42,000

TottU.

83,000
60.000
83,000
5-2,000

Keeeiptt.

Thit
Week.

66,000
39,000
40,000
45,000

SMvmentt
lo all Surope

1889. 1888. 1887,

ThU
week.

Binee
Jan. 1.

TkU
Keek.

mnee
Jan. 1.

THU
voeek.

mnee
Jan. I.

Bombay
All other porta.

25,000
9,000

83,000
22,000

14,000
7,000

60,000
21,000

31,00o{ 83,000
6,500 21,000

Total 34,000 105,000 21,000 81,000 36,500 104,000

Alexandria Receipts and Shipments,—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt, The follow-
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

Since
Jan. 1.

187.000
l(!9.000
iei;.ooo
140.000

Shipments for the week. ShipmetUi tinee January 1.

Great
|

OotUi-
Britain.] nent.

Total. Brimn. <'<»»«»«»*• Total.

Calontta—
1889
1888

Madras-
1889
1888

Allothera—
1889
1888

2,000
4,000

5,000
3,000

1,000

1,000

7,000
7,000

l.OCO

l.rOO

5,000
8,000

2,000
2,000

3,000
4,000

8,000
4,000

1,000

3,000
3,000

13.000
12,000

3,000
2,000

6,000
7,000

Total aU-
1889
1888

2,000
4,000

7,000
3.000

9,000
7,000

10.000 12,000
14,000 7,000

22.000
21.000

Alexandria, Egypt,
Jan. 23 1888-89. 1887-88, 1886-87,

SeoelptH (oantars*)—
This week
Since Sept. 1

125,000
2,223,000

80,000
2,520,000

55.000
2,467,000

ThU
week.

Since
Sept. 1.

ThU
week.

Since
Sept. 1.

ThU
week.

Sinee
Sept. 1.

Bxports (bales)—
14,000
5,000

165,000
84,000

7,000 189.000 7,000 l.S9,000
To Continent 5,000 106,000

295,000

3,v^00| 91,000

Total Europe 19,000 249,000| 12,000 10,0001280,000

* A oantar Is 98 pounds.

This statement shows that the receipts for the week ending
Jan. 23 were 125,000 cantars and the shipments to all Europe
19,000 bales.

Manchester Market,—Our report received by cable to-night
from Manchester states that the market is quiet for both
yarns and sheetings, and that the demacd in each caee is

poor. We give the prices for to-day below, and leave
tho-'e for previous weeks of this and last year for com-
parison :

Deo.21
" 28

Jan. 4

1888-89.

32» Cop.
TwUl.

d.d.
779
778

Il|7i6,e-a87u,
18,7i5iea87ie
25|7i5]e«8'',«

3H tb$.

Shirtings.

d. B.

®7
a7
a7

019*7
1 87
1 ®7

d.
1
1
1
II3
1>2
11a

Oott'n
Hid.
Uplds

d.

5%
538
538
51a
59i«
513

1887-88,

32« Oop.
Twist.

d. d.

7«8 ®8>4
74t «83e
7\ ®838
713l6®87,6
7i3,„a87i,
7l3,8«87,i

8I4 lbs.

Shirtings.

d. a.

9 a7
5 101437
5 10i9»7
5 9 ®7
5 9 37
6 9 a7

iful.
XTpld*

d.
5ll|«

5»8
5»8

Exports of Cotton Goods prom Great Britain.—Below
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of December and since October 1 in
1838 and 1887, as compiled by us from the British Board of
Trade returns. It will be noticed that we have reduced tho
movement all to pounds.

lamAlhread. Cloth. Tbtol of AU.

1889. 1887. 1883. 18S7.

Yds.

409,967

425.565

455,815

1888. 1887. 1888. 1887.

October
NoTember...
December...

Lbs.

26.010

22,037

22,16fl

LI».

24,234

25,749

24,9fiS

Tela.

462,527

435,840

398.860

Lbt.

84,090

79.241

72,.'i2a

Lbt.

74.539

77,376

82,875

Lbt.

110.106

101.281

94,686

306,073

Lbt.

98,773

103,125

107,838

Tot.Ut (|uar. 70,2131 74.946:1,297,227 I.a91,')17'233,860 234,790 309,736

878

5,066

311.715

-iaodry artlcl

Total OXD

5,668

orta cotton ma nufactarc « 316.143

The foregoing shows that there has been exp.7rted from the
United Kingdom during the three monthi 311,715,000 lbs. of
manufactured cotton, against 316,143,000 lbs. last year, or
a decrease of 4,428,000 lbs.

Bombay Company's (Limited)
21 furnishes the following con-

East India Crop.—The
Cotton Report of date Dec.
cerning cotton :

The reports from all the cotton districts continue ^ood, and the flne
weather uow gtenorally prevalent Is favorable for the picking of the
crop>'. The Broaoli season promises to be unusually early, anil arrivals
111 ly be expoctfd in .January, ihouKb not to any great extent. Tho
piaata are rapidly ripenlni; iu the Dliollera districts, and picking luu
partially begun. It soums likely, if uo unfavorable weather iatorvenes,
thit this orojs regarding which such anxiety was felt, may after all
compare favorably with last year, both aa regards quautity and quality.

Cotton Supply and Consumption in Europe,—By cable
we have received the substance of Mr. Ellison's first of Jan-
Uiry cotton review, and in our editorial columns give the
results and some suggestions respecting them.

Jute Butts, Baooing, &c.—Oily a moderate inquiry la

reported for bagging, and the lower figures quoted do not
seetn to tempt buyers into any large purchaser. Sellers are
quoting 7i^g9^c., aa to quality, but it is reported that these
hgures have bean shaded. Some business is reported iu j ate
buttd, on the basis of 2®2%c. for paper grades and 2>^@8^0.
for bagging qualities.
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289

301
1,084
186
461

SHiPPisa News.—The exports of cotton from the Uniieo

States the past week, as per latest mail returns, have reached

117,908 bales. So far as the Southern ports are concerned, these

are the same ertxirts reported bv telegraph and published in

the Chronicle last Friday. "With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total balei.

Hbw YORK—To Liverpool, per steamers Bellaurs, 4,499— Cel-

tic, 1,856.. ..City of Chester, 1,764. ...Gallia, 2,247.... ,„,^^
Lake Huron. 2,264. ...Nevada. 1,135 ^X'Z^K

To Hull, per steamer Buffalo, 3,363 3,363

To London, per steamers Helretia, 963.. ..Tower HUl, 37... 1,00()

To Havre, per st«amer La Gascogne, 991 991
To Bremen, per steamer Werra, 100 100
To Hamburg, per steamer Sorrento (additional), 2S9
To Amsterdam, per steamers Leerdam (additional), 192
Mars, 199

To Antwerp, per steamers Hermann, 384— Noordland, 700
To Stettin, per steamer Gotliia, 185..
To Genoa, per steamers Alsatla, 150... Pontiac, 311

ITbw Okleans—To Liverpool, per steamers Albany, 6,551
Cadiz, 6,205. ...Castillano, 4,538. ...Franoesca, 6,669....
West Indian, 2.749 26.712

To Havre, per steamers Marseille, 6,840—Sumatra, 5,230. 12,070
To Bremen, per steamers Annie. 3,357 Norfolk, 3.855... 7,212
To Antwerp, per steamers Marseille, 1,050 Tenlers, 2,478 3,526
To Salerno, per brig Marietta, 1,148 1,148

Mobile—To Liverpool, per steamer Creiehton, 4,361 4,3t>l

Bavannah—To Bremen, per steamer Bellini, 4,751 4,751
To Barcelona, per steamer Engineer, 1,800 1,800

Cbaklestos—To Bremen, per steamers Avalon, 6,491 Brem-
ena, 2,775 9,266

OAtVESTON—To Liverpool, per steamers Ducliess, 4,800
Mayaguez, 2,0l:< per brig Cortez, 1,034 7,847

To Havre, per bark Slier, 1,515 1,515
To Bremen, per steamer Birch, 4,150 4,150
To Gottenburg, per bark Mustang, 1,161 1,164

Boston—To I,iverpool, per steamers Bulgarian, 2,681 Michi-
gan, 2,357. ...Pavonia. 1,022 6,060

To Halifax, per steamer Worcester, 66 66
To Yarmouth, per steamer Yarmouth, 100 100

Baltimore—To Liverpool, per steamer Nova Scotian, 1,348 1,348
To Rotterdam, per steamer Mozart, 514 514
To Antwerp, per steamer Gothenburg City, 588 588

Pmladelphia—To Liverpool, per steamers Lord Cllve, 1,312
... Pennsylvania, 789 2,101

Total 117, i03

The particulars of these shipments, arranged in our usual
form, are as follows

:

r. ': AVw'p, BUonOf
Amsler- O.tiea- Genoa

B''em.<£ dam burg aiid
Ham- and and Sal-
burg. Kdain. ate tin. erno. Tata'.
3e9 391 1.249 481 21,6u9

7,212 3,526 1,148 50,668
Mobile 4,361 4,361

Bulldl
Liver- Lon-
pool, don. Savre.

Hew York.. 13,765 4,363 991
N. Orleans. 26,712 12,'j70

Savannah..
Charleston
Galveston.. 7.847 1,615
Boston 6.060
Baltimore. . 1.348 ......

Fhil'delph'a 2,101

4,751
9,266
4,150 1,164

'.'.'.'.'.'. "514 "588

.... 1,800 6,551
9.266
14,676
6,226
2,450
2,101

Total 62,194 4,363 14.576 25,768 905- 6,527 3,409 117,908
Included In the above totil from Boston are 66 bales to Halifax, and

100 bales to Yarmouth.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates :

OAt-VBSTON—For Bremen-Jan. 19—Steamer Queen, 4,625.
For Vera Cruz-Jan. 17—Steamer Whitney, 1,101.

Nbw Okleans—For Liverpool- Jan. 18 -Steamers Gallego, 5,602; In-
ventor, 4,994 Jan. 19- Steamer Federico, 5,143 Jan. 22—
Steamers Bellenden, ; Haytien, .

For Bremen- Jan. 22—Steamer City of Lincoln, .

For Genoa—Jan. 18-Steamer Austerlitz, 4,243.
For Salerno- Jan. 21—Bark Orsola, 1,647.

WiLMixoTos—For Livei-pool-Jan. 18-8teamer Dartmore, 5,100.
Boston—For Liverpool-Jan. 16-8teamer Bavarian, 3,149 Jan 18—

Steamer Samaria. .

For Halifax—Jan. 19—Steamer Worcester, 135.
For Yarmoulh- Jan. 22— Steamer Dominion, 63.

Baltimore—For Liverpool—Jan. 16-8teamer Nessmore, 3,717.
I For Loudon—Jan. 18— Steamer Maine, 150.
For Bremen—Jan. 19—Steamer Main, 1,101.

Pbiladklpuia—For Liverpool- Jan. 22—Steamer Lord Gough, .

Below we give aU news received to date of disasters to ves-
sels carrying cotton from United States ports, &c.
ESCALOSA, steamer (Br.)- About 1,800 bales of cotton, damaged by tire

'
. and water from steamer Kscalona, which put into St. Ji>hn:<, N F

•wtih her cargo on lire, while on a voyage from New Orleans lor
Bremen, and which arrived at her destination Deo. 28, will be sold
at auotion on Jan. 20.

Toi.Eoo, steamer (Br.)—Several bales of cotton from steamer Toledo
from New Orleans, were on Are Jan. 16 at a <iuay at Liverpool'
The Ure was extinguished.

Cotton freights the past week have been as follows :

Satur. Man. Tuts. Wednes. Thurt. J^.

Liverpool, steam d. 7„„®15jj »32 '»2 "64 '^84 "64
OovlaGl'sg'w.d. -...

Havre, steam e. 'is '16 hi ^ >3 »a
Do sail e. ..-, ....

Br«men, steam c. Jfi^^ie Is •s ^ la ^
Do via Lcithd. .... ....

Hamburg, steam .c. »8®'l8 38 % 38 ^ •a
Do via London d. .-.. ....

Amst'd'm, steam, c. 52V 62V 521s* 52V 52is* 521s*
Do vlaLondon.d. .... ....

Beval, steam d. "sa »3» "32 »8S »32 'sa
Do sail d. ---. ..>• «...

Ba]^oelona,steam d. 38 38 38 38 38 3a
Genoa, steam . . . d. 'is ^U 0.0 »ie "la ^16
Trieste, steam... d. 18 38 3e 38 38

Antwerp, steam d. 'aa "m^Tj, "643733 '3. 'sa Taa

Liverpool.—By cable from Liverpool we have the foUow-
ing statement of the week's sales, stocks, &c. at that port.

Sales of the week bales
Of which exporters took
Of which speculators took. ..

Bales American
Actual export..-...-...-..—...
Forwarded - -...-.
Total stock—Estimated
Of whloh Amerloan—Estlm'd

ratal Import of the week
Of whloh American
mount afloat
Of which Amerloan

.Ton. 4. ,7an. 11. .Tan. 18. /an. 25.

42.000
3,000

36,(»0
8,000

69,000
6KO,000
551,000
107,000
88,000

271,000
250,000

78,000
4,000
4,000

67,000
15,000
84,000

710.000
590,000
148,000
125,000
203,000
185,000

88,000
2,000
6,000

67,000
11,000

105,000
714.000
583,000
120,000
93,000

184,000
156,000

65,000
2,000
4,00O

64,000
7,000

97,000
706,000
586,000
96,000
89,000

171,000
135.00O

The tone of the Liverpool market for spots and futures each
day of the week ending Jan. 2,5 and the daily closing prices
of spot cotton, have been as follows :

Spot. Saturday Jfonday. Tueiday. Wedna. Thursday. Friday.

Market, )

12:30 P.M.
]

Mld.Upl'da.

Bales
Spec. & exp.

Firm.

59l8

12,000
1,000

Freely
offered.

12,000
1,000

Qnlet but
steady.

5»ie

10,000
1,000

Freely
offered.

513

10,000
1,000

Steady.

10,000
1,000

Dull and
easier.

8,000
500

Futures.

Market,
\

12:30 P.M.3

Market, {

4 P.M. {

Steady at
1-64 de-
cline.

Very
steady.

Steady at
1-64 dec.

Steady.

Barely
ntnady at
1-64 dec.

Steady.

Quiet at
2.64 de-
cline.

Steady.

Steady.

DuU.

Quiet at
partlallT

1-04
decline.

Quiet and
steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Low Middling clause, unless otherwise stated

.

I^TAc prict* art given in penee and 6Uk$ thus: S 63 mtan*
6 63 64d., and 6 01 meoTis 6 l-64d.

Sat., J an. 19. niaa., J an. 21. Tnes., Jan. 2'A.

Open B<«k Um. CUM

d.

Open Blgh

d.

Lovi. Clot. Open

d.

Bidk Low. CIM.

i. d. i. d. d. d. d. d. d.

January .... BS5 635 6 35 6 35 833 5.S3 832 6 82 6 34 634 634 684
JaD.-Feb. .. 5 84 6 34 5 34 6 84 6 82 SSI 8 31 6 31 6 31 8 32 6 31 iSi
Fab.-March 5.'!2 6 32 6 82 6 32 6 31 631 6 30 680 8 31 8 32 6 31 8 82

Mar.-April

.

B32 532 682 6 82 630 8 3) 630 6 80 680 6 31 630 6 SI

April-May.. S32 6 Si 6 82 6 33 6 30 5 30 B!!0 880 680 6 81 630 5 81

May-June.. sss 633 6 83 633 6 31 6 31 BSl 8 31 631 8 32 6 31 638
June-July.. BS4 6 24 6 34 6 34 882 6 3j 8 32 8 32 632 633 682 6 83

July-AuK... S3B 5 86 6S5 636 633 6 33 833 B33 632 6 34 6 33 834
Aug.-3ept.. 534 684 634 6 34 6 32 8 32 8 81 8 32 6 31 6 32 6 31 6 as

Wednes., Jan. '.23. Thore., Jan. 34. FrI.. Jan. 25.

Op<n Low. ClOfc Op«n Bigh Low. OUa.

d.

Open Bigh Low. ClO*.

d. d. d. d. d. d. d. d. d. d.

January 8 81 6 31 6 31 6 31 6 32 6 32 8 31 6 32 5 33 632 5 31 8 31

Jan.-Feb. .. 6iV 6 30 B29 B30 6 30 630 620 6 29 6 29 6 29 6 29 82»
Feb.-March 6 28 629 6 28 629 619 829 6 2J 629 5 29 629 5 28 6 29
Mar.-Apill

.

6 28 6 29 n28 6 29 6 28 6 28 6 28 628 628 629 828 6 28
April-May.. 628 6 28 B28 6 28 6 28 628 6 28 6 28 628 628 628 6 28

May-June.. 6!9 629 629 B29 628 6 29 628 629 828 6 29 8 28 629
Jane-July.. 6 30 6 30 6 30 BSO 629 e«o 820 6 29 6 30 630 8 29 630
July-Auk... 6 31 6 SI 6 31 6 81 630 6 31 6 30 6 80 6 31 6 31 6 SO 6 81

Aug.-Sept.. 6 28 630 5 20 6 30 629 8 29 8 29 629 6 29 6 29 629 6 29

B R E A I) s T u F F' s

I

Fbidat, p. M.. Jan. 25, 1858.

The market for flour and meal was dull and drooping
early in the week, in sympathy with the course of the grain
market; but with production at high co^t and now kept
within narrow limits, holders were aisle to maintain values,

refusing to make the concessions necessary to induce buyers
to come forward, and bringing business nearly to a standstill.

To,-day the market was firm but quiet; local dealers were in-

clined to make rather better bids.

The wheat market was almost panicky. The bulls lost con-
fidence and began to unload their holdings. The bears bad
the courage to eell for the decline and the downward course of

values was not arrested until Thursday morniag, when options
for May touched 97%o., from which there was a recovery, not
without frequent fluctuations, until the market closed at
99%c. for May, and No. 3 red winter sold at 961^(3963^0.

afloiC for local milling, with very little offering at these
figures. Crop proepacts have been improved by a fall of snow
iu the Northwest.

DAILT CLOSISO PRICES OF NO. 2 RED WHTTEK WHEAT.
Sat.

February delivery c. flS'*

March delivery 0. 1)9^3

Maydellvery o.l 02ie
Jane delivery o.l 01%
July delivery c. i»8's
December delivery o. 97^

Indian corn is lower for the medium and bi;tter grades,
while the low grades have ruled comparatively steady. There
was early in the week a great pressure to sell, but in the past
day or two the offerinKs are less liberal. As prices gave way,
tae export business was more active, but the recent effort 10

Buppoit vaiuis has chtcked shipments. To-day the sales em-

ifon. Tuei, Wed. Ihurt. Fn.
97% oe"* 9118 9433 95%
99 97% 95ifl 95% 96%

101% 100>« 98 >4 98% 9938
101 la ItOHi 9Sia 98=8 99»8
98=8 9758 95>4 9513 963g
97% 98 95 95 14 96
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braced steamer No. 2 mixed at 41^@4aHc. in elevator and

delivered ; No. 3 mixed, 40@40Jio., In elevator, and choice old

No. 8 at 45>i@ 45^0. delivered.

Dxn.T CLOSIMO PRIOIS OF RO. 2 MtZXD OOBK.

Bat. Mm.
44H
45 >4

45>a
49!^

Tuet.
43Hi
44 «8
4510
45

Wed.
43^
443g

45^

Thur$,
43-'9

4478
45>3
45^8

435t
44\
4538
45>4

February dellvery o. 44 »b

March delivery o. 45»»
April delivery ....o. ....

M^y delivery .*.o. 45^

Oats have been without decided feature, and the fluctua-

tions in values were within narrow limits. A downward
tendency in values, due largely to sympathy with corn, was
arrested yesterday, and the market to-day, thouRh quiet, was
steadier,

DAILT OLOBINO PEIOM OF HO. 2 MIXBD Oi.T8.

aat. Hon. Tue*. Wed. Thuri.

Febmary deUvery o. 32 Sl'^a 3i;« 31% 81i|.

March delivery o. .... •--- "l?* 31;°8 31^
May delivery... o. 32\ 32% 32»a 3238 8213

DAttT CLOSmO PKICES OF SO. 2 WHrTB CATS.

Sat. Hon. Tuet. Wed. Ihuri.

February doUvory o. 34\ 34^ 34Vi 34ia SJ's.

March deUvery o. 35 3519 313t 34»g 3433

Rye is dull and entirely nominal. Barley has sold fairly at

about steady prices; terms, however, were often withheld.

Buckwheat has declined and is still dull.

The following are the closing quotations:

FLOOS
Sonthem bakers' and

31%
32
32%

Fri.
34 3g
34<>8

nne « bbL ?2 25»$2 85
BnpOTfine 2 65» 3 45
Spring wheat extras. 3 30» 3 75
Hliui.olearand8tra't. 4 30» 5 75
Winter Bhinp'g extras. 3 409 3 85
Winter XX andXXX. 4 00« 5 50
PatenU 5 50*6 85
Bonthem super* 3 009 3 45
Matli'n eom. extras

Wheat— 0.

Spring, per bosh... 90
Bprlng No. 2....^.1 05
Bed winter No. 2. . . 95
Bedwtnter 87
White 90

Cora—West'n mixed. 37'a »
West'n mixed No. 2. 43^»
Bteamer«o.2 4114a
Western yellow.... 40 »
Western whlta 40 a
Bouthemwhlte ®

3 50» 4 00
OBAn,

c. Bre
«125
«108
9 97
•105
105
45
45
42''8

45
45

family brands $4 259 5 00
Bye flour, superfine.. 3 lO'a 3 40
Fine 2 50» 2 90

Corn meal

—

Western, &o 2 759 3 00
Brandywlne _ 3 00» .

Buckwheat flour, per
100 lbs. 2 059

0.

Western » bn. 57
SUteifeJersey 60 9

Oats—Mixed 29>a9
White 31 9
No. 2 mixed 31>49
No. 2 white 34149

Barley—Cnada No.l 88 9
Canada No. 2 84 9
Two-rowed State.. 78 9
8ix-rowedState.... 82 9

Buckwheat 57 ®

2 15

a.

59
63
33
38
32 Vl
35 >i
90
86
80
85
60

The movement of breadstuflfs to market is indicated in the

statement below, prepared by us from the figures of the New
Yoik Produce Exchange. We first give the receipts at West-

ern lake and river ports, arranged so as to present the com-
parative movement for the week ending Jan. 19, 1889.

ItettlpU at— now.

BMj.lMIbi

OUOtwo 65,683

MUwaakee.. 35,567

DBlath 5,500

Mlnneapolli,

Toledo 2J88i

Detroit 8,183

Olsveland.

.

5.103

BU Louis 15.204

Psorta 2,725

Totwk.'B9. l»4.29e

Samewk.'SS. 128.9991

Bsmewk.-S?. 187.533

mnct Aug. 1.

188^9 9.145.492

1867-S 6.128.151

1868-7 6,357.509

Wheat. Com.

Btuh.SOib
992,272

81,22a

Bwh.<SOlbr

09.809

83,060

107.931

240.7i!0

39.412

42,375

43.253

1S.600

13,500

697,600 2,191,919

721.088 1,051,&«8

1,02»,»2S 1.586,416

55.141

3lJ,375

9.896

1,087,215

270,700

60.563,166

73.198.553

62.382 519

61,496,201

45.183.069

48,386.731

Oatt.

Biuh.32 Ihn

530.188

46,000

5,430

22,010

18341
115.950

158,000

903,420

871.172

1.076,598

Barlejj.

Bush.48 lb

318.371

219,850

4.790

17,743

3.243

59.400

13,6DC

636,504

338.858

480,552

47.045,637 18,120.779

40.S94.79S 16.887320
86,972.640 16.450,611

Bv«

Bu. 56 Ibi

22.446

3,040

711

635

4.400

9.850

42,582

4.769

28,374

8,796,718

1,212.716

1,367,219

The exports from the several seaboard ports for the week
ending Jan. 19, 1889. are shown in the annexed statement:

Mxportt
fromr— Wheat. Corn, Flour. OaU. Sye. Feat.

BTewTork
Boston. ..

Portland.
Montreal.
Phlladel

.

Baltlm'ie
N.Orl'ns.
K. News

.

Elohm'd

.

Bufh.
16,027

26',390

Bush.
9C2.860
140,373
16,969

137',20d
766,015
177,665

Bbl$.
62.B17
27,988

680

2,143
15,367

695

slsoo

Bush.
1,525

Bu$h. Btuh.
9,840

38i883

Tot. Wk.
B'me time
1888. ..

42,417

381,551

2.201,082

427,713

112,990

267,697

1,525

984

48,723

13,006

The visible supply of grain, comprising the stocks in granary
t the principal points of accumulation at lake and seaboatd
porta, and in transit by water, Jan, 19, 1889 :

Wheat,
Itfith.

9,024,719
152,000

1.000

In store a<—
Hew York....
Do atloat...

Albany
Bnflalo 8,285,833
Do afloat

OklMKO 4,562.055
Milwaukee 1,045,5<14
Dnlntk 1,163,822
Toledo 1,881,455
Detrott 857,778
Oswego
iiiOuU.... ..... 3,299,099

Com, Oatt,
buth. btuh.

4,114.157 1,812.483
66,400 179,200
39,700 119.000

268,898 37,»36
80,000

2,115,767 3.473,183
12,428
4.573

251.101
52,718
65.000

2,537,320
130,000

26.1 60
41,404
53,297
9,079

578,080 87,158

Rye,
bv^h.
126,497
18,500
22.500
77,737

82l'59i
263,225

36"306
6,313

Barley,
buth.

180,582
77,000

100,3.50
476,220

190,072
220,911

66,00:?
410,000
162,568

Olnotnnatl
Boston
Toronto....
Montreal
PUladelphUk ...

Peoria
Indianapolis
Kaiuas City
Baltimore 1
MlnneaimUs 7,

St. Paul
(ta Mississippi.

WAeal,
buth.

76,000
28.597
107.030
SS6,560
488,571
123.774
840,519
23.5.016
,446,320
,631,178
290,000

Com,
buth.
4,000

519,322

39^538
466,786

9.295
23 000

186,391
2,113,007

3,310

OaU,
biuh.
13.000

670.389
8000

23,5)»4
182,995
442.314
63.854

282.980
115,866
162,977

buth.
Barlftf

uth.buth
95,000 98.000
1,73« 30,313

203,494
43,861.

88.231
S.882

11,629
19,964

263,000 79,500

121,771

2,1M

rot. Jan. 19, '89. 36,506,870 13,235.699 8,395,027 1,684.261 2,304,214
ryit. Jan. 12, '89. S7,lim.541 11.842.212 8.434,108 1,687.251 2.HI 1,884
Tot. Jan. 21, '88. 42,361,250 6,677,0:14 5.590,309 311,015 2,994.916
rot Jan. 22. '87. 61.9fi4..599 16.404.949 4,774.228 444,227 2.420.235
rot. Jan. 2 '80. 55,969,744 8,555,812 2,751,128 756,369 2,082,067

THE DRY GOODS TRADE.
Nbw Tobk, Friday P. M., Jan. 25, 1S89.

There was a moderately large movement in dry goods during;
the week under review, current transactions and deliveries
on account of back orders having reached an important ai;gre-
gate amount. The demand for domestic cotton goods was irreg-

ular, staple sorts having been more or less quiet in first hinds,
while fancy fabrics adapted to the spring trade were fairly

active. In men's-wear clothing woolens of domestic manu-
facture there was a considerably enlarged business, very fair
orders for heavy goods having been placed with the commis-
sion houses. Foreign goods were a trifle more active in
importing circles, but transactions were largely restricted to
making deliveries of spring and summer fabrics in execution
of importation orders placed some time ago. The jobbing
trade was of fair average proportions for the time of year, but
no real animation in this department is anticipated until the
fore part of next month. Tne feature of the week was an
advance in the price of printed calicoes, which has been found
neces«ary because of the steady appreciation of printing
cloths, and the exceptionably strong statistical position of the
market for the latter.

Domestic Cotton GtoODS.—The exports of cotton goods from
this port for the week ending Jan, 23 were 4,850 packages,
valued at |260,477. These shipments include 1,967 to Soutk
America; 1,400 to China; 740 to the West Indies; 198 to Caatral
America; 150 to Hodeidah; 142 to Europe; lal to Mexico; 49
to British North America; 40 to British Guia/ia; 30 to British
Honduras, and 15 to all other countries. Sines Januiry 1 the
exports aggregate 9,171 psckagrs, valued at $526,182. Of this
total South America has bad 3,765 packages, covering a value
of |323,6"6, and to China the shipments have been 2,000
packages, valued at $83,763. For the similar p?riod of 1833
the exports to all ports reached 13,790 packages, valued at
$787,700, China taking 7,090 packages, of tha valua of $333,-
848, while South America's proportion was 2,054 packages,
valued at $140,123. The shipments for the corresponding
time in 1887 were 9,525 packages, and in 1836 were 14,856
packages. The demand for staple c )tton goods at first hands
continued light and the main features of the market rem tin
unchanged. Stocks of plain brown and bleached cottons are
in good shape as a rule and prices are generally steady, but
there was rather more press-ure on the part of agents to sell

some descriptions of colored cottons, and price concessions
were offered in some cases in order to reduce accumulations.
Print cloths were in good demand, and the market closed very
strong on the basis of 4c. for 64x64s, " spots " and " futures to
April," and 3 9 16c. for 56x60s. Stocks last Saturday and for
the three previous years were as follows :

18S9. 1888. 1887. 1886.
Stock of Print Otothi— Jan. 19. Jon. 21. Jan. 22. .Tan. 23.

Held by Providence manul'rers. 1,000 28,0i0 84,000 76.000
Fall River manufacturers None. 8,000 30,000 23,000
Providence speculators None. 15,000 42,000 259,000
Outside speculators (est) None. 2,000 30,000 30,000

Total stock (pieces) 1,000 53.000 186,000 398.00O
Prints were in active demand, and the best fancy makes

have been advanced to 7c., though with increased discounts.
Printed and woven cotton drees fabrics continued in good re-
quest, and there was a eteady movement in wbiie goods,
quilts and table damasks.
Domestic Woolen Goods.—Heavy clothing woolens were

more active in the hands of the mill agents ; very fair orders
for cassimeres, worsted suitings and trouserings, kereeys,
overcoatings, &c. , having been placed (for later delivery) by
wholesale clothiers. Opening prices for heavy woolens are
about the same as last year, and this fact is suggestive of
slim profits to manufacturers, owing to the heavy advance in
wool and yarns which has lately taken place. Light weight
cassimeres, suitings, &c., continued to move in fair quantities
on account of back orders, hut new business in this connec-
tion was by no means active. Heavy satinets were in fair
request, but doeskin jeans ruled quiet, and there was only a
light hand'to-mouth demand for flanm^ Is and blankets becaose
of the unseasonahle mildness of the weat'ier.
Foreign Dry Goods.—Although there has been some irreg-

ularity in the demand, a fair distribution of foreign goods
was made by importers and large joobers, and there are in-

dications of a more active business in the near future. Silks
have displayed more animation, and there was a very fair

movement in dress goods on account of importation orders.
Foreign fabrics of a staple character remain firm in price, and

' stocks are in good shape as a rule.
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tf;auafllan and WaviiQU jBaufes vluA mnU&xs,

CANADIAN.

Bank of Montreal.
[B8TABLISHKD 1818.]

CAPITAL, Paid In - • 812,000,000 Gold
•DRPLCS ... - 86,000,000 Gold

Hod, Sir DONALD A. SMITH, President.

W J. BUCHANAN, General Managei)

JVJSW YORK OFFICE:

Ho: 69 & 61 TTALI. STREET,
WALTBK WATSON. >i„i,t,
ALKI'B LANS, 1

AB*""-

Bay and leii Sterling and ContVfiital KxobanKe

and Cable Tranafera ; grant Commercial and Travel-

as' Credit*, available In anr part of the World;

toe drafti on, and make oollectlons In, Chicago

Bd thronghont the Dominion of Canada.

Iiondon Ofllce. No. 23 Abcbnrcli Lane.

Imperial Bank of Canada.
QAPITAL (paid up) - • 81,.'i00,000
BCKPLDS - ..... 600.000
H. B. HOWLAND, Pres't. T. R. MBRRITT, V.-P.

D. R. WILKIB, Cashier.

HEAD OFFICE, TORONTO.
BRANCHES IN ONTARIO.—Essex Centre, Fergus,

«hUt, Injfersoll, Niagara Falls, Port Colborne, St.
Catharines, St. Thomas, Toronto (Tonge St. Br.),
Welland, WoodstoctE.
Branches in Northwest—Winnipeg, Brandon,

Calgary, and Portage la Prairie.

iaoX^a'r"aeYt?sTios.| ^fSn^SS^I^A'iWnqaet's Bank, limited.
I

«ank of montreai.
Collections promptly made in any part or Canada.

Drawers ol Sterling Exchange.

AGENCY OF THE

Bank
or

British North America.
No. 63 IVAIili STREET.

Bay and sell Sterling Bzchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia and San Fran-
•Uco.
CIRCUIiAR NOTES issued in Pounds Ster-

Ung, available In all parts of the world. COM.
HERCIAI. credits issued for use in
iorope, China, Japan, East and West Indies and
the Brazils, Klver Plate, &c.

Bills collected and other banking business trans-
oted.

D. A. MCTAVISH. ) ,„„„,.
H. 8TIKEMAN. [Agents.

FOREIGN.

FOREIGN.

^Heinemann & Co.,

62 Gresham Honse, £i C,

L.ONDON.

Ssllell aooonnts and agencies of Banks, uatlwayi
Corporations, Firms and IndlTldnali opoi
favorable terms; also orders for the pur
ohase and sale of Bonds, Shares, Ac Ao. oi
the Stock Exchange.

iMoroU allowed on Deposits, subject to ao-daii
light drafts, at Bank of England rat«,an<>

one per cent below that rate snbjeot
demand drafts.

negotiate Railway, State and City Loans.

The Bank of Australasia
(Incorporated by Royal Charter, 1835.)

No. 4 Thrcadneedle Street, London.
Paid-up Capital, £1,800.000: Reserve Fund, |800„.

SS;rS,r?ri:(&o!,a"'"^
"' Proprietors under the

Letters of Credit and Drafts Issued on any of thenumerous branches of the Bank throughout Aus-^iiaand^ew Zealand. Hill., ncKotiatod or sent
for collection. TolcKranhIc transfers wade.
Deposits received In Loudon at Interest for fixed

gSagn°" ^^^-"pS?i?^Arj llclTY^TetTry"."-

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up Capital j;7fi0rtnnn
BeserveFund I'ooo'ooo
Keserve Liability of Proprietors !." 7|50o'ooo
The Corporation grant Drafts. Issue Letters of

£S^",fl"' "K,»"'K"o*"^i'» anil negotiate or collect
Bills, payable at Bombay, Calcutta. SlUKapore
talgon. Manila, Uorn; Kong, Foocliow, Amoy
Nlntrpo, Shanghai ifiuikow. Yokohama, lliugoBan Francisco and London. "'"«",

A. M. TOWNSEND, Affent, 60 WaU St.

THE

Railway Share Trust d'
(LIMITBD.,

N*. 4 BANK BUILDINOa

LONVOIS, EN»LANV.

Capital Paid Up, £9T1,8«U SterlllMc.

This Company undertakes the bulnau of Tnut«e

to Loans of approved Ballwajs, negotiates and

Issnei Loans on the London Market, sots as Agent for

Railways and other Corporations, either In the mat-

ter of payments of Interest on Loan*, Dividends on

or Registration of Btooks in London, or otherwise.

Cable Address—PATT, LOKDOV.

American Railway Shares.
THE ENGLISH ASSOCIATION OF AMERICAN

BOND AND 8HARKHOLDBR8 (LIMITED) re-

ceives Shares of, American Railway Companies

for registration in the name of the Association.

This registration secures the prompt payment of

dividends in London, and combines the English

voting power. The original American shares will

be delivered with transfers duly endorsed.
The Association also Issues its Bearer Certifi-

cates, free of cost, countersigned by the London
& Westminster Bank, Limited, against auy shares
rcKlstered in the Associatiou's name and lodged
with the Bank. These certificates are exchange-
able for the negotiable shares and are a great safe-
guard agaiust fraud, as they are only issued
against verified shares, and against theft, as they
are only good to the real owner, when he has at-
tached his signature to the Ctertltlcate, as no other
person can obtain the surrender of the original

Fee, 3d. to 9d. per share, according to value,
which includes registration and insurance to and
from America, t^iil particulars may be obtained
at the offices of the Association.
The Association also obtuius registration in own-

ers' names and collects dividends by power of
attorney.

SAMUEL POPE, Q. C, Chairman.
JOSEPH PKICK, Managing Director.
T. LINDLEY, Secretary.

6 Great Winchester Street. London, B. C.

Blake, Boissevain & Co.,
LONDON, ENGL.AND.

Mesotlate Railway, State and City loans.

Execnte orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Boslnees.

Speelal attention given to the execution of

orders for Securities on the New York, Lon-
don and Amsterdam Bzohangee, in oorres-

pondence with

BLAKE BROTHERS dc CO.,

6 Nassau Street, Neiv York,
38 State Street, Boston, mass,

AND

ADOL,PH BOISSETAIN & CO.

Amsterdam. Holland.

The Finance Company
OP PENNSYLTANIA.

CHAiiTEu Perpetual.

Capital, full paid, .

Authorized Capital,
- . $'^,300,000
. . »3,U00,0UU

135 A 137 SOUTH FOURTH STREET.
PHILADELPHIA.

General Banking Business conducted. State,

Municipal and Railroad Securities negotiated.
Accepts the Transfer Agency and Registry of
Stocks, and acts as Trustee of Mortgages of Cor-
porations. Interest allowed on Deposits. Corre-
spondence of Inland Banks and Bankers solicited.

„^ DIRECTORS?
Wharton Barker, Charlemagne Tower. Jr.'
John H. Converse, T. Morris Perot,
George DeB. Keim, Oeorire W. niabon,
James Dougherty, Philip C. Garrett,
Simon B. Fleisher, Isaac R. Childs,

Isaac Hough.
WHARTON BARKKR, President.
criARLEMAQNK TOWER, JR., Vloe-Pres'dent
SIMON A. STBUN. Treasurer.
RUSSELL BTURGIS HUBBARD, Secretary.

'ginnuciixl.

American Association
OF

PUBLIC ACCOUNTANTS.
Incorporated Ans:u8t tfOf 1887* Under tbe

Lta.'wn.a.nd t^tatutes of the State of
New York.

The business and objects of this Society are to
associate Into a Society or Guild, the best and
most capable Public accountants practicing
he United States, and throuKh such Aetaociation
elevate the profession of Public Accountants, as a
whole, and demonstrate their usefulness by compel
ling an examination as to fitness, and the obserr-
ance of strict rules of conduct as a condition of
membership.

OFPICERSi
PreHldent—JAMES YALDKN, New York.

Vice-Pres.—JOHN HEINS. Philadelphia.
Sec.—JAMES T. ANYON, New York.

TreaB.-WM. H. VBYSEY, New YopIU
COUNCIL.

James T. Anyon. N. Y. Mark C. Mlrlck. N. Y.
Liouis M. Bergtheil, N.Y. Eodney McLaughlin, Bost.
William Calhoun, N.Y. C. H. W. Sibley, N.Y.
George H. Church, N.Y. William H. Veysey, N.Y.
John Heins.Phlladelphia. Walter H. P. Veysey, N.Y.

James Yalden, N.Y.

FELLOWS Ut 'IHE ASSOCIATION,
James T. Anyon, Louis M. Bergtheil, Thomaa

Bagot, James Cox, William Calhoun. George H.
Church, C.W. Haskins, H. F. Munro, Mark C. Mlrlck,
C. H. W. Sibley, llenry M. Tate, William U.Veysey,
Walter 11. P. veysey, James Yalden, New York
Richard F.Stevens, Jersey City, N. J.; Ilorace D
Bradbury, Rodney McLaughlin, Henry A. Piper*
Boston, Mass.; John W. Francis, John Uelns, Henry
Kelly. PhUadelphia, Pa.; Eric M. Noble, WashinfcJ
ton. D. C.

Offlcesot the ABsoclatlon* No. ItJO Broad-
way* Room 31 (6ch Floor), New York CItr

WILLIAin FRAXKL.IX HALI.,
244 Washingrton Sf., Boston,

ACCOUNTANT.
Books and accounts audited and adjusted.

Settlement of Insolvent, estates on hehaU oi

creditors carefully arranged.

NOTARY PUBLIC.

The Investors' Agency.
If. L. BCUDDER, JR., PROPRIETOR,

2M LA SALLE ST., CHICAOO, ILL.

Keporta Concernlni AOalraot Cer»oimU*B.
KAHjaOAOS CSPSCIAUiT.

Large Library Railroad Documents,
Competent Experts

Confldentlal Reports,

Moderate ChaisM.
Send for circular.

%nsnvKUcz,

1850. 1889.

The United States Life

Insurance Co.
IN TBB OITK UP KKXT YOItK.

RECORD FOR 1888.

INCREASE IN ASSETS.
INCREASE IN SURPLUS.

INCREASE IN POLICIES ISSUED.
INCREASE IN BUSINESS WRITTEN.

INCREASE IN INSURANCE IN POBCB,

GEO. H. BURFOBD, President.

C. P. Fhalbioh, Sec. A.Whkklwright, Asst. Beo.

Wm. T. Btandin, Actuary.

Examine the manifold advantages of the

"LOW RATE TERM PLAN"
of this Company. It Is easier to place insurance oa
this plan than on any plan ever before offered, and
the policy Itself is the most liberal and equitable

contract consistent with recognized business prls.

ciples.

THE MARKED SUCCESS already achieved by
this plan shows that it fiUs.a want long felt by tli«

insuring public.

GOOD AGENTS, desiring to represent the Com.
pany, are invited to address J. 8. GAFFNKY,
Superintendent of Agencies, at Home Oflice.

George Eustis & Co.,
BANKJERS,

CIKCINNATI, OHIO.


