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CLEARING HOUSE RETURNS.
The present ftatement of bank exchanges—that for the week

ending January 13—is another very favorable one. The mild
weather has continued to exert an adverse influence in many
branches of trade, and yet, notwithstanding this, and the
further fact that stock speculation displays no particular
activity, the aggregate of clearings for the week is more than
one thousand millions of dollars. There is, of course, a
decline of 135,160,320 from January 5, even though that week
embraced only five business days, bat the loss of the oue day
was much more than made up for by the large addition to ex-
changes through the usual yearly distribution of interest, &c.
The satisfactory character of the current returns is seen

when comparison i-i iisti uted with the corresponding period
of 1883. The result disclosed is a gain in the total of 94 pr
cent, in which all but eight of the cities participat", Topeka
leading in proportion o: increase with 136 per cent. Other
important additions are at Denver, 69-8p;r cent ; Duluth, 57-4

;

Galveston-, 47 ; Omaha, 394, and Memphis 35-4 per cent.
Los Angeks alone records a loss worthy of nietition
Going back to earlier years, anl furthermore making due
allowance for all the cities which have been added to our
table in the meantime, we find that the total in 1887 was fully
8 per cent and that for 18?6 over 11 per cent less than that
now recordeiJ. An even greater difference in favor of the
present year is seen by contrast with 1885; but in 1884 the
aggregate exceeded that for 1889 by about ^% per cent. It is

well to remember in considering these comparisons that in
each of the years (1884 to 1887) the week's share sales at the
Stock Exchange were from two to three times as great as in
the past week.
The speculation in share properties on the New York Stock

Exchange during the week covers a market value of *47 534 -

000 against $.-,.j,000,000 fi r the like period a year ago Afte'r
deducting two and a half times theae values from the Nevy
York totals, the clearings ascribable to other business exhibit
a gam of 16-3 per cent.

New York
Salt* of^
iStMkt ikartt,
tCotton bale$,
iaratn biuhels.
iPetroUum bbl$,

Boston
Providence..
Hartford
New Haven.
Sorlngfleld..,
Worcester...
Portland....
Ix>ive)l

Total New England.

.

Philadelphia..
Ptttsbursc
Baltimore

Total Middle.,

Chicago ,

Cincinnati
Milwaukee....
Detroit
Cleveland
Oolumbufi
[ndiannpolifl...
Peoria
Qrand Rapids.,

Wak Endint January 12.

,

1880.

680,368,413

((!46,S511
(543.100)

(19,370.9!!5)
(13,480.000)

90,554.670
5,aiii.600
8.;64,lii«
1,4»5,2'"
i.a^.s.aai
l,-<;(iH,na4

l,l3S.a55
71)3,610

104,518,.5u6

6!>,«47,2ai
H.572,HiO
12.?8-3,08l)

Total Middle Western

San Francisco..
Kansas City,
UlnneaDolla.i
St. Paul.
Omaha
Denver
Dulatb
St. Joseph....
hos Angeles..
Wichita
Topeka

Total Other Western..

St. Lonls
New Orleans..
Louisville.,.,.
Memphis
(Galveston
Norfolk

84,303,170

C4,'!6 1,059
12,224.750
4,853,97(1
4,47-,4;7
3.420.«9u
2,830.311
1 ,994,835
l,513,SiJ5
8'S,160

620,185.451

(1.037,580)
(813,300)

(20.53l.tl5v!i

(42,3J8,OO0i

83,597,870
5.53r,aiO
2,5''«,v07

1,449,065
1.21.5,971
1.072,100
1,12(.47d
848,380

99,409,468

63.501.643
1M.0«3,912
12,723,587

88,289,122

65,852,131
ll,5>*',-'<50

a,856.2S
4,429.129
3,01.0,116
2,1«2,H66
2,149.0)1
1,305,098
774,043

Total Southern...

Total all

Oatslde NewTork.,

93,912,777

15,006.072
8.860.801
8,915.610
4.1S0.3;)6
8,995.345
3.S«4.K(I8

2.S.59.134
1,321,38'<
1,030,000
746.72U
833,573

~46,853,928

20.257,853
13,349,29(5
7.0»9.315
.3.:*(0.919

1,865,316
987,095

411.929,794

1,067.K«,838

387,51S,:i25

85,232,20]

16.977.803
0,M»3,»-22

S,472,7i8
3,533,439
8,8rtrt,50S

2,S!S3,l97
1,499,163
1,438,188
l,5»2,00ii

81)7,5,9
208,116

41,721,008

17,910,513
H.l)90,S10
5,787,471
2.4U0.«0'>
1,369.274
981,372

-I-
9-7

(-18-4

1

(-38-2
(—58
(-70-6

-fD8
-5-9

-tS-3
-I-4-7

-1-21 2
-)-U-3
-8-2

~+5I
-(-11-9
—11-4

-t-0-5

-iO-8

-fl51
-(-5-5

-^2.59
-HI

-flO-7
-KV3
-7 3

-1-16

-fse

^12-5

—11 6

-f38
-<-l3-8

-fl8-9
-1-3M-4
-)-«9-8

-t574—81
—S5-.1

-7 5
-I-138-0

-f9-9

-H3-1
-f2-0

-1-23-tl

-1-35 1

-H7"
-fO-0

Weelc Bnd't Jan. 5.

1860.

703,790.117

(801,849)
(875.S0II)

(22,«84,3f3i
17,436.000)

IC1,3C4,787
5,l-(H.5()0

3,179,988
1,4)7,1137
1,420,801
1.26 ',h08

1,232,780
749,481

116,486,903

73.008,531
I2.2-J3.0^9

13,931,733

99,142,342

63.499,88!
11,377,000
5,172,01
4,91)6,75
3,«45,9«2
3,7m),»0l
l,t'6!i,8'i5

1,61)2.813
627,922

95,453,637

ll'.027.7.1»

8,497,83
4.609.483
4,092,455
8,678.059
S,S.il,«l.j

1,790,893
1.1*1.301
1,217,1)00
03U,8»9
290,34'J

45.849,410

19,325,128
13,oa7,i'3u

7, 178,1-83
3,019,751)
1,209,188
901,378

-^7•o

-f8-7
-f7-3
-t-3-4

-I-3-6

+9-3
-0-6
-fl80
-t-11-5

-t-10-7
-HO-5
-90

-I-11-5
-14-7

-hS'O

-^82•l
-t-33-2
-1-29-6

-r2-s
-H-8

-I-57-8
-I-13-3
+5-0
—190
-27-3
—4-a

-t-2C-2

-f«-7
-6-3
-l-5»
-2-4
-16-3
-0-8

41,485,943 -fl8l| 43,695,026

976,303,196 _4»-4[ l, 103,417.4,85

366,137,7451 +«•>) 400,«27^»

-l-OO

-H4-3

The returns of exchanges for the five days, as received by
telegraph this evening, are in the aggregate 24 8 per cent
greater than for the corresponding period of last year. Oar
estimate for the full week ended January 19 indicates an
increase over a year ago of about 21 1 per cent. Messrs. R. O.
Dun & Co. report the number of failures for the week ended
to-night as 830 (284 in the United States and 46 in Canada),
against 381 last week and 314 for the same lime a year ago.

Stttmu by TtUfrapK

New York..

SaUtof Stock (alurM).,

Boston

Philadelpliia

Baltimore
CtHcago

St. Loals...'. ,

NewOrleani

Total. 5daja
Kstlmated 1 day

W4ek BndUtt Janwirv 19.

1889.

603.356.388

(1,191.239)

83,064,610

60,0 10.338

10.906,227

53,450,000

16,33(l,a3a

11.178,683

839,280,96:^

156,216,101

095,497.060

181,417,328

Total full week..,.
Balanoe CoudU ir*_. ...

Total week, all

* For the full week, bated on last T'^k'a returns.

1,1111.914 294

18SS.

470.776,489

(697,993)

68.738,678

63.078,293

10,304.146

43.217.000

13,716.230

11,668.838

678,497, 18a

144.451,506

P.Om<

(+70-7)

•t-20-8

-|-14'8

+a-s

-H82
-(•lil-5[

—1*2

~34^
-1^81

TVeek End't Jan. IS

1859.

668.000,511

[681,383

74.844,186

63.772,933

10.667,4S»

5S.796.0 iO

17,330,00'1

1:1,701,403

790,468.673

149,149,617

817,94^,891 4-21-7 913,813,190

101,485,319 -|-ie-3J 123,26»,81«

9-23 431.21.3' ~-f-21-l'l,087.S67,50»

P. CenU

+»*
(-37-0)

-h3-8

-flO-5
-3-8

-H2-S
-i-i;-7

-t-181

-I-7-7

-t-s-o

414-4

+94.
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THE FINANCIAL SITUATION.

Money still continues to accumulate at this centre.

It has been flowing into our banks rapidly during the

week from the East, the West, and the South, so that

the offerings are more than abundant. At the moment

appearances promise an unusual accumulation of cur

rency in New York during coming weeks. Whether

gold exports are to be large enough to counteract the

influence on the money market of this flood of paper, will

depend of course upon the movement of securities. Our

imports are large. In December the total, we notice, was at

NewYork $41,226,093, against $34,370,929 same month

last year, and since the first of January the imports have

been 2| million dollars more than in the corresponding

weeks of January, 1888. As exports of cotton begin to fall

off now, the trade balance will soon be running against us

again, so that unless we send out securities we will have

to send gold ; and if the latter, the amount may be

large enough to afEect in some measure the rates for

money.

This week, so far as represented by bankers' balances,

the extremes for call money have been 3^ and 2 per cent,

averaging 2^ per cent, at which renewals have been made.

The minimum at banks and trust companies has been

3 per cent. On time the offerings are also liberal,

not only from our city institutions but also from those

at the East and other near-by cities. Lenders gen-

erally appear to favor engagements expiring from about

the 15th to the 30th of March, as they expect that

then they will be able to put the loans out at better

rates ; but borrowers prefer to take money maturing in

June, which will carry them over the uncertainties of

the spring movement. The demand is not urgent, so

that the situation favors borrowers. Eates on first class

collateral are 2^ per cent for sixty days, 3 per cent for

four months, and 3^@4 per cent for four to six months.

There is a good demand for commercial paper, and

although the supply is a little better than it was last

week, it is still insufficient to meet the inquiry. Eates

are consequently low, and we quote sixty to ninety day
endorsed bills receivable at 4 per cent, four months'

acceptances at 4|@5 per cent, and good single names
having four to six months to run, 4| to 5| per cent.

The ofiicial rate at all the chief European monetary
centres is now 4 per cent, the Imperial Bank of Ger-
many having reduced its rate to that figure this week.
In the open market, discounts in London of sixty day to

three months' bank bills are 2|@2| per cent, while

at Paris the open market rate is 3|@3|-per cent, at Berlin

2 per cent, and at Frankfort 2i per cent. The Bank of

England has gained this week £348, 000 bullion. A special

cable tons states that this is the net result from an import
in part from Australia of £182,000 and of receipts from
the interior of Great Britain of £416,000, and an export
in part to South America of £250,000. The Bank of
France reports a loss of £98,000 gold.

Our foreign exchange market has been generally firm
this week. On Tuesday rates were slightly easier for
actual business, in consequence of offerings of bankers'
bills against securities bought for European account.
These drafts appeared to be promptly absorbed, and
later in the week the tone of the market grew firmer,
mainly because of the light offerings. Cotton bills'

notwithstanding the considerable exports of that staple^
appear to be so few in this city that some claim they are
absorbed at the Southern ports. As to wheat, the fall

in price has not been great enough as yet to justify
expectations of even a moderate supply of bills from that

quarter. Indeed those in a position to judge of the

situation assert that there is at present no

foreign demand at all urgent for our wheat, Europe

having obtained all needed stocks from other exporting

countries, and having the promise of abundant future

supplies to fill out the year. Sight exchange is now less

than one cent per pound below the gold shipping point.

Unless supplies of bills come from the sale of securities,

there seems no escape from the conclusion that gold

will have to be sent forward very soon. In December

the shipments of cotton were very large, the total value

being over 11 million dollars in excess of same month

last year. This item and a larger provisions movement

make the statement for December of exports of bread-

stuffs, cotton, &c., which Mr. Switzler has issued this

week, very favorable. Compared with previous years it

is as follows.

BXFOBTS OP BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM.

Bxportt

from U.S.

QuantiUei.

Wheat.biiah_

Flour. ..bbls.

Wheat., bu.
Oorn-.-bnsh.

Tot, bush..

Tttluu.

Wht* flour

Corn & meal
Bye
Oats & meal
Barley

Br'dstnira.

ProTlslOM .

.

Cotton

Petrol'm.&c.

Tot. value.

1888.

3.919,692

098.613

7,063,451

5,872,108

12,335,559

t
7,227,358

8,737.851

13,850

61,887

115,252

1887.

December. 6 Months. December. 6 Months.

38,220,770 4,828,376

4,843,790; 1,171,386

50,017,825! 9,497,518

21,794,428 2,179,013

71,812,253: 11,678,531

»
I

»
49,209,762' 9,028,578

11,969,644 1,812,889

55,684

230,976

753,593

10,155,796 63,219,658

9,689,702

42,579,817

3,419,508

48.057,10

130,254,008

S5,031,151

86,024,628 283,661,924

21,171

0,976

44,679.668

6,235,926

72,741,.333

12,545,070

86,286,403

*
68.748,239

8,799,520

11,809

160,279

112,811

10,370,591 73,822,858

8,025.,35l| 46.786,15'!

31,281.258 128,061,292

3,985,702' 24.125,157

53,882.008 273,375,259

1886.

December. 8 MonthM.

7.981,731

943.358

12.226,842

3,320,225

16,647,067

I

11,158,921

1,677,404

20,100

76,885

1 12,038

61,565,664

6,661,444

78,567,082

17,057,670

88.598,703

8,510,868

45,287

380,051

725,557

13,045,348 78,260,454

8,985,198 46.680,755

41,820,828 118.714,897

3.591,881] 24,318,633

67,443,053 268,952,139

The total for December it will be seen was about 12J

millions in excess of December, 1887.

The Department of Agriculture at Washington has

this week issued its statement showing the production

of wheat, corn and oats, during the season of 1888, and

through the kindness of Mr, J. E. Dodge, the Statis-

tician of the Bureau, we have been favored with an

early copy of the same. The results do not differ much

from those foreshadowed by the condition figures some

months ago. The Department places the yield of corn

at 1,987,790,000 bushels, which is over 531 million

bushels heavier than in the previous season, and the

largest crop without any exception ever raised in the

United States, though in 1885 the total was nearly as

great. The production of oats is put at 701,735,000

bushels, which also is heavier than ever before, the yield

of this cereal having been steadily rising for a number

of years. As compared with 1887 the increase is 42

million bushels, and as compared with 1886 it is 77

million bushels. The production of wheat of course

is far from being the largest on record, reaching only

414,868,Q00 bushels, against 456,329,000 bushels in

1887, and 512,765,000 bushels in 1884. Prices, how-

ever, average very much higher than in other recent

years, hence this offers compensation to the farmer for

the diminution in yield. Mr. Dodge in fact makes

the home value (meaning by that the values at the points

of production) the largest of any year since 1882

—

larger even than the value of the 512i million crop of

1884. Estimates bearing upon the value of a crop are

manifestly to be accepted with a great deal of reserve,but

taking the figures for what they are worth, it is inter-

esting to note that in wheat the gain over 1887 is placed at

73f million dollars, that the gain in corn is calculated at

not quite 31J|- million dollars, while in oats a loss of some-

what over 5 millions is reported, which would give alto-
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gether ii uet increase in the three cereals of just about

100 million dollars. As the extent ami distribution of

the corn crop possesses so much importance at the

moment,we have prepared the following statement, show-

ing the yield in the principal producing States for a

series of years.

Com PrxMiuctlun. 1888.
I

1887.

nilnolK

Iowa
Mlnsoarl

Kansas
Indiana
Nebraska
Ohio
MIchlffan

TennONgoo
Kentiirkjr

—

Pennsylvania..

Now York

Total

Balance of countrr

Total U. 8

Ihuhelf.

278,01)0.000

in8,8'JS,000

VOi.B83.00O

158.180.000

185.478.000'

144,817,000

93.018.000

w.oas.ooo

76,665.000

81.545.000

45.414,000

88,8T0,000

T53i,893,000
453,497,000

]88a.

BlUlwb.
141,080.000

183,508,000

140,949,000

78,517,000

71,400,000

93,150,000^

73,797,000'

18,93iJ,OOo!

75,204,000:

57,840,000

44,905,000

23,410,000

1,000,714,000

456,447,000

1,087,790.000 1 ,458, 161 .000

JhuMt.
809,818,000

198,817,000

143,700,000

126.712,00t)

118,795,000

106,189,000

90,204,000

87,636,000

73,314,000

88,758,000

40,545,000

22,486,000

1.252,898.000

412,549,000

1,665,441,00C

1886.

BxithrJs.

26«.09H,f)00

242.496,000

196,801,000

158,390,000

181,994,lX)0

189,426,000

111.865,000

80.706.000

75.581.000

00,B«9,0O0

46,074,000

22,448,000

1,506,108,000

430,768,000

1,936,178,000

The "changes here are in most instances very marked.

Illinois and Iowa have both raised over 278 million

bushels of corn, which compares in the one case with

only 141 million bushels in 1887, and in the other case

with 183 million. Kansas has more than doubled its

production of 1887, the yield for 1888 being 158 million

bushels, against 76 million, Missouri has an increase

of 61 million bushels, Indiana an increase of 54 million

bushels, Nebraska an increase of 51 million, Kentucky

an increase of 23 million, and other States smaller

amounts.

The most noteworthy feature in the general situation

just now is the striking way in which railroad gross

earnings for current weeks are improving. To be sure,

bank clearings at the same time also show large gains^

but these are not nearly such conclusive evidence of the

conditions prevailing as railroad earnings. In the first

place, the volume of clearings is greatly affected by the

course of speculation in stocks and commodities, and in

the second place current clearings may represent

transactions entered upon months ago, when circum-

stances and conditions were entirely different. On
the other hand, railroad gross earnings reflect quite

nearly the comparative volume of business actually in

progress. Hence it is important to note that out of 67

roads which have reported their gross earnings for the first

week of January, forty-eight have larger totals than

in the corresponding week of 1888, the total increase on

the whole 67 roads being 6| per cent; and this comes after

heavy ratios of gain both last year and the year before.

For the second week, only 27 roads have made returns

thus far, but the increase reaches 12^ per cent, indicat-

ing that the full exhibit for this week will be still better

than for the first week. It is true that last year in this

second week some of the Western roads suffered from

snow blockades, and yet notwithstanding that fact there

was an increase of 7"71 per cent on 77 roads, which fol-

lowed an increase of 29 -41 per cent the year before on

57 roads. Net earnings, as shown on another page, are

far from satisfactory; but the statement covers Novem-
ber. For the current year, with better rates and a sav-

ing in expense on account of the absence of snow and

ice, net results should show to better advantage.

While in these respects the situation is quite encour-

aging, it is not well to ignore certain unfavorable

phases. The mild winter weather is restricting trade

in certain lines. In woolen goods the high price of

the raw material narrows considerably the margin of

profit. It is the iron trade, however, which presents

especially unsatisfactory symptoms. There, prices

already low, have further weakened, and under the

continued enlargement of the output, things are very

unsettled. The anthracite coal trade is also for the

moment dull—largely on account cf the weather. Mr.

John n. Jones has this week issued his figures for

December and for the year, from which we have pre-

pared the following compilation.

Anthracite Coat.

Stock bettlnnlnK

of period

Produetlon«

SoDplr
8t'k end of p«Hoa

Consnmptlon..

1888.

7bn».

669,233

8.708.983

3,873.16«

658.156

8.621,000

1887.

Tbnj.

118,103

8,068,078

1886.

Tom.
393,208

8,811.360

8.180,181:

180,977

3,804.558

378.288

8.049.2041 8,838,270

Jan. 1 (0 Dee. SI.

188a

7bn>.

180,977

38,145.718

88.876.695

662.166

37.624.539

1887.

Tbru.

878.882

34,641.017

35.013.899

180,977

34.884.382

188S.

lont.

nifi4J$

32.iae.3at

38,890.907

378,881

32,618,638

The feature here is the large falling off in consump-

tion during December, and also the restriction of the

output in the same month. The decrease in consump-

tion amounts to over 400,000 tons as compared with

1887, to 200,000 tons as compared with 1886, and 300,-

000 tons as compared with 1885. But this would not

be especially remarkable even had the temperature been

lower, for notwithstanding the contraction in December

the consumption for the twelve months is 2f million

tons in excess of 1887 and 5 millions in excess of 1886.

The restriction in production was not quite as large as

the falling off in consumption, and hence stocks at tide-

water points show a further slight increase. The
restriction has been in the Wyoming and Schuylkill

regions, which in December 1887 had increased their

production because of the strike in the Lehigh region,

this latter having then produced only a trifling amount.

The stocks now stand at 652,156 tons, which compares

with only 130,977 tons at the end of 1887 and 372,282

tons at the end of 1886, but with 754,545 and 874,681

tons respectively at the end of 1885 and 1884.

Our stock market has been quite irregular, though on
the whole fairly active. As concerns the agreement to

maintain rates, it appears to be well observed, and such

developments with regard to it as have occurred during

the week have been favorable rather than otherwise.

Thus the Chicago & Alton, which was not represented

at the presidents' meeting, has issued positive orders to

its passenger agents that tariff schedules must be adhered

to, that if competing lines make reductions, the Alton

agents must not follow suit, but report the facts to

headquarters. So, too, at a meeting of the International

Association at St. Louis on Thursday a resolution was

unanimously adopted to the effect "that all authority or

" discretion now held by agents, general, commercial,
" contracting or local, or by connecting lines, to meet quo-

" tations that are less than the agreed tariff rate, shall

"be immediately withdrawn, and no quotations less

" than tariff shall be met, except on authority of gen-

"eral officers." Such circumstances as these, by pro-

moting confidence in the ability and determination of

managers to hold up rates, have tended to impart strength

to the stock market. On the other hand, the coal

shares and the Southwestern properties have on several

occasions manifested considerable weakness, and in

their downward course have dragged the rest of the

market with them. The Atchison directors voted to

pass the next quarterly dividend, and some unfavorable

rumors have been current with regard to the

property. As a result, a further decline in the stock has

been precipitated, and Missouri Pacific followed

to a lesser degree in the same direction. Yesterday

there was a sudden drop of 3 or 4 points in St. Louis

& San Francisco preferred stock. The coal properties
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have been attacked on the basis of the mild weather, but

Lackawanna is about the only stock which has yielded

much. Delaware & Hudson in fact has been strong

and higher. The Reading report was issued, showing

a large loss as compared with the previous fiscal year,

but this had been anticipated and foreshadowed, and

had no effect upon prices; the preference incomes have

been quite strong. Money has been easy and continues

to flow into our banks, both from the interior and the

Treasury. Eailroad gross earnings, as pointed out

above, are exceptionally favorable. There has been

a good demand for railroad bonds, which in some cases

have advanced.

The following statement shows the week's receipts

and shipments of currency and gold by tlie New York

banks. _^__

Wuk endina Jan. 18. 18£9.
lUceived by

W. Y. Batiks.

Shipped 6v

X. Y. Banki

Currency.

.

Gold

Total KOia and legal tenders.

«4,U5,Q0a

$4,ll.i,000

1085,000

|885,00i

Set InUihot
Movement.

Gain. J3,130,OUO

Gain. $3,130,000

With the Snb-Treasury operations the r

below.

esult IS as

Week endiuQ Jan. 18, 1S69. Into BanTu. Out of Banks. Set Ohange in

Bon* Holdina .

Banks Interior Movement, as above

8Dl)-Treasury operations

14,115,000

J. '.3,700.000

$883,000

ll.SOO.OOO

Gain. $3,130,000

Gain. 2,100,ut.l,

Total enld ftTirt Ifisal tenders ... $17,815,000 $13,285,000 1 Gain. $5,630,00

Bullion holdings of European banks.

Bctikiot

Jan. 17,1889. Jan. 19,1868.

uou. /Stoer. TotoL Gold. SHuer. lotal.

£ £ £ £ £ £

20.818,365

89.9:16.870

20.818,365

88.948.179

20 675 846 20,655.846
BnRland

49,009,309 43,798,788 47,388.703 91,187,471

Germany 29.346.534 14.673.2o6 44.019.*)0 27,136.667 13,568,333 40,705,000

Aust.-Hung'y 5,920.000 15.691,000 21.514,000 6.779,000 14.457.000 21,238,001

6,090,000 7.432,000 12,513.000 4,056,000 8,168,000 I2,225,'X)(

2,173,00« l,2'6,000 3.709,000 2,639.000 1,320,000 3,859,000

National Italy 6.948.000

110,632.768

1,080.000

88.014675

8.028.000

198,517,341

8,988,000 1,118.00( 8,101,001

Tot. tills week lll,223,523'85.523 658'l96,751,181

Tot.prev.Wk. ' 109,700.377 t8,C65,008 188.S65.8SdI 112,088.281 88.031,036 183,089,317

WRAT THE PRESIDENTS AND BANKERS'
AGREEMENT MEANS.

Tl;,ere seems to be a mistake in the opinion prevailing

with reference to the aim had in view and the expecta-

tioa entertained by the raili-oad presidents and bankers

as a result of their new organization. The public appear

to have looked upon the movement much as if it were a

hostile one on the part of stockholders against

managements, and that the expectation was an immedi-

ate restoration of confidence with a concurrent rise in

the prices of stocks. Nothing could strike much further

from the truth than either of those assumptions.

It should be kept in mind that all this movement
sought to attain at once, has been in quiet operation ever

since the first of January. Rates were raised then, a

preliminary arrangement was made then, and it is

simply marvelous that so little friction has resulted as yet.

To be sure we have reports almost every day of some cut

made in the West, but thus far these have turned out

to be merely rumors, evidence of the sensitive irritability

which is the legacy of a past policy. It scarcely

needs to be said that no one wants a break in the

agreement; and as to railway managements being hostile

to the new movement, their very attitude now, and at

these conferences, shows how eager they are for its suc-

cess. Undoubtedly there are difEerences of opinion

among them respecting the permanency of the arrange-

ment. That is in no case because any one lacks in de-

sire or intent to do his best to make it permanent, but
because the work is so full of difiBculties, and past ex-

perience, even when a pool was legal, has proved every

attempt at continued peace a failure. So there are a

few Presidents now who think, and we cannot wonder

that they do, that this effort too rail come to naught,

not of course through their fault, but through the in-

tricacies of the problem presented and the wrong act—

of whom?—of the officials of a neighboring road.

This last remark indicates the suspicion under which

each manager lives with respect to his neighbor, and is

a fair illustration of the state of mind and lack of confi-

dence the old methods of encroaching in every way upon

one another's rights and territory have induced. The

removal of that spirit of distrust, the making of the vari-

ous systems less individual and more a family of roads,

tlie securing of united action in protecting common inter-

ests, the preventing of the building of new parallel lines,

the settling of disputes by arbitration, the introducing of

economies of every description which are only possible

with confidence restored and peace established—these are

the leading purposes of the new arrangement.We summed

up last week the idea of the reform contemplated as

nearly as it can be stated, in saying that the purpose

was to "change the animus of management." Obviously

that is not an end which can be attained in a month, but

a condition to be grown up to. Many will prophesy that

the purpose will fail. Possibly it may. Nothing is

assured in this world. That it will not fail though, is

our firm belief. We always have great confidence

in the success of an effort made by honest men, skilled

in their vocation, and seeking to attain an honest end.

With regard to the cohesive force in this agreement

we remarked briefly last week. As we said then we

think now—the influence and potential energy which the

Board and the machinery put in operation represent, can

hardly be overestimated. Every day the association

lasts, its usefulness will be clearer and the bond of union

stronger. Old arrangements fell through because they

were founded on the principle that every management was

dishonest and overreaching, and nothing but the penalty

of the bond (the pool engagement) gave the agreement

any durability. The mere action of such a contract

cultivated distrust. Cutting rates by traffic agents was a

necessary product. It was not the agent's nature, but

his business and duty to be quick, sharp, lynx-eyed, not

only knowing what his neighbor had done, but forestall-

ing what he was about to do. Was it possible that any-

thing wholesome or lasting could grow out of these con-

ditions?

Now, the contracting parties have the Inter-State law

for the basis of their action, and they agree to see that the

law is strictly enforced. That of itself imparts a bond to

the union which will be seen as time progresses to give

to it more of strength than many imagine. Of course, a

first effect is that the Presidents become responsible for

every change in rates, for the company cannot afford to

leave discretion, which involves obedience to the law, in

any lesser officer's hands. A next result is the arbi-

tration arrangement, really an outgrowth of the same

thought and purpose, besides being the assurance

to weaker roads that justice will be accorded

to all. For the compact made is not for the purpose of

driving the weaker into bankruptcy, towards which

they are inevitably tending now, but to save them and

conserve all property interests. Then, as a further tie,

we have the protection which the co-operation of the

bankers affords, enforcing respect for vested rights, dis-

couraging future construction of parallel lines and other

interfering or harmful railroad development. Add to

all this the co-operation of stockholders and capital.
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both in Europe and America, which the Association

can, by reason of its standing and character, secure

if needed, for the purpose of carrying out any of its

requirements, and we have a compact with far more

rigor and fewer weaknesses than railroad settlements

have heretofore possessed.

SOME RETURNS FROM THE SOUTHWEST.
As peculiar interest attaches to the affairs of roads in

the Southwest, we have obtained some recent informa-

tion bearing upon the operations of the Missouri Kansas

& Texas, the International & Great Northern, and the

Galreston Houston & Henderson. It is of course too

early to have full returns for the calendar year 1888,

but wo are able to present an exliibit of the results for

the twelve months ending September 30 in 1888 and

1887, to which in the comparison below we have added

the figures for the calendar years 1886, 1885 and 1884,

taken from the annual reports. These companies fur-

nish no account of their operations except once a year

in the Missouri Pacific report (though in the case of the

Missouri Kansas & Texas our readers have of late been

supplied with the figures of monthly gross earnings),

and as the statement for the calendar year will not be

due for two months, the present exhibits will be

especially welcome.

As is known, the Missouri Kansas & Texas made
default in interest June, 1888, and foreclosure proceed-

ings having been begun, receivers were appointed in

October, and took possession the 1st of the following

month. The returns we have now secured show that on

September 30, a month before the road was turned over

to the receivers, the company had a coupon indebted-

ness (representing interest unpaid and accrued) of

$3,328,098, with $785,893 as the amount of "other

indebtedness." Assuming that this latter sum repre-

sents in part money owing to the Missouri Pacific,

it is interesting to note that Mr. Eddy, one of the

receivers, was on December 4, in a St. Louis dispatch,

quoted as saying that the indebtedness of the Kansas &
Texas to the Missouri Pacific had been " cut down from

"$750,000 to something like $350,000 by the appro-

" priation of the surplus earnings," though the period

of time covered by the reduction was not specified. The
amount of the funded debt is just about the same as on

December 31, 1887, in the last annual report, and not

materially different from what it was on September 30,

1887.

With reference to the earnings, our monthly returns

have indicated a heavy falling off; hence it is not

surprising to find that the gross for the year

ending September 30, 1888, foots up only $6,496,-

190, against $7,837,359 in the corresponding

twelve months of 1887, being a decrease of

$1,341,169. But it was also foreshadowed by us in a

special statement covering the six months to June 30,

that this falling off in earnings was being accompanied
by a reduction in expenses, so that the amount of the

loss in the net would be less instead of being greater

than in the gross. The cut in expenses reaches

nearly $600,000. This still leaves the net however very

much reduced, the total for the year to September stand-

ing at only $1,496,177, against $2,246,892 in the preced-

ing twelve months and $3,022,890 in the calendar year

1886. The curtailment of expenses has been effected

chiefly in the cost of maintenance of way, which item
Btands at only $1,291,494 in 1888, against $1,605,012 in

1887. It is proper to say that the amount spent in 1887

had been unusually large—much above that for the

preceding years. But there is also a heavy contraction

in the item of general expenses, &c. (that item covering

taxes in the statements to us, but not in the annual

reports), the amount being only $159,961, against

$315,454. The transportation cost has been reduced

from $1,747,454 to $1,606,340, and motive power from

$1,631,249 to $1,602,642, while the expense of mainten-

ance of cars has risen from $291,297 to $339,575.

Following is the table we have prepared for this road,

showing debt, stock, earnings, &c.

MIS80VBI KAN8A8 & TEXAS.

Bamingt and Exptnws.

Passmger earning*..

Pielcbt

Mall

Kxpross
MlBcellaneoas

Total

Expenses BQd taxes.

Net earnings

LiabUUia-
Stock—Common

Preferred

Total stock.

Bonded debt
Interest due
Interest accrued
Other Indebtedness. .

.

Total debt

Cost of road A equip.

Year endftm Sept. .90.

1S88.

t
I.544.2A1

4,508,803

228,475

U7,889
76,74g

6,406,190

5,000,013

1,496,17-

48.405,000

5,156

46,410,156

46,«S0,188

I
2,328,098

785,893

49,744,171"

71,875,028

1887.

1,641,053

6,785,017

205,680

1S7,»25

66,M41

7337,359

6,f00,46';

46,405,000

9,676

48,414,676

45.064,861

( 200,019

( 619.970

6,719

46,801,669

71,190.654

Year ending Decemb'r 81.

X886. I
1H85.

(
1.575,1

6,470,

191.

146.

60,

0-M I,5»«,7I3

,7411 4,'S3,890

,697 185,981
,635' 165,449

,650 75,853

7,451,

•4,428,

644 6,853,656

,754 •4,2'6.102

3,022,890 2,508,554

46,405,000

9.676

46,414,676

44,674,534

416,894

620,768

45,617,191

69.858,u4i

46,405,000

9,676

46,414,676

41,766.061

454,149

614,780

6,719

42,841.681"

66,907.015

1864.

t
i,e«i,fi»7

6.1«6,e73

I8«,«18

194,087

78,678

7,317,281

•4,547,248

2,770,008

46,405,000

»,87»

49,414.078

41,657,165

513,080

619,070

2,303

42,791,638

66.4.57,065

* We have added $200,000 to the expenses In each of the years 1886,

1885 and 1881, so as to cover the items of taxes and make the basU of

comparison the same as in 1887 and 1888.

In the above it will be noted we compare for 1887 with

the results for the twelve months ending Sept. 30

rather than with those for the twelve months ending Dec.

31 as given in the last printed report, though taking the

calendar year for the preceding periods. This we do

because 1887 is the only year besides 1888 for which we
have the September figures, and it is manifestly prefer-

able to use a corresponding period where it can be

obtained. If the comparison were made with the calen-

dar year 1887, it would be much more favorable to 1888.

The loss in gross would then be only about $870,000,

instead of $1,341,000, and the loss in net (allowing for

the taxes) not much over $200,000. This follows from

the fact that the December 1887 quarter would under

such a comparison be included in both periods, and that

quarter showed a heavy loss in earnings, both gross and

net. From the monthly statements which we have pub-

lished for the three months subsequent to the close of

the year ending September 30, 1888, it appears that

notwithstanding the heavy loss in the December quarter

of 1887, there was a further falling off in the same

quarter of 1888, at least in the gross, the exact amount

of the decrease being $239,074. By months the figures

are as follows.

MI.9S0CRI Kansas & Tex. 1858. 1387. Decrease.

Gross earnings October. .

.

$632,752 $690,241 $57,489

Gross earnings November 162,441 639,458 177,017

Gross earnings December 570,556 575,124 4,568

Total three months.... $1,665,74» $1,904,823 $230,071

Whether this decrease in the gross has been attended

by a further decrease in the net, or has been offset by

reduced expenses, we do not know. With the net as it

stands above for the twelve montlis ending September

30, 1888, the company has earned sufficient to meet

interest on the 7 per cent consols and prior liens, and

rental charges, but leaving hardly anything for the gen-

eral mortgage 6s and 5s.
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With reference to the Intciuiitioiml & Qt. Northern,

the foiling off in gross oiiruing.s iu the year ending Sep-

tember 30 htis not been very largo, roivohing as coiiipiired

with the corresponding period in 1887 only ISS.OST, or

a little over jwr cent. Hut, unlilto the Kansas &

Texas, this road has at the »inie time increased its

exiwnscs (an angmentation being found under each

of tJie principal sub-divisions, excepting only goneriJ

expenses), so the docrouso in the not is quite consider-

able. The net now aggregates only #472,773, against

#785,-104 in the (MnvsiHMuling period in 1887, and |ii)0(!,-

710 in the calendar year 1880. The call for interest

on tlie Ist mortgage bonds alone is #477,240 (a little more

than the total net earnings), in addition to which the

3d mortgage interest is 1423,240, with tl6,750 more

on tlie Colorado bridge bonds. None of the mortgages

are in default however. There was a default on the 2d3 in

September, but foreclosure proceedings being threat-

ened the comp«iny on November IG gave notice that it

would pay tlie coupons with interest thereon to the date

given. Below is a comparison of the earnings the same

as for the Kansas & Texas, as also the items of stock,

debt, etc. It will be noticed that these latter are not

materially cluuiged.

(KTBRNATIOtlAt. .» OKIS»T MUltTIIBRM.

Airii4n0( iifMi JKvpmimi

P*H*ai*r wumlBii*..

mtCkt
UM
Bx>i«n
Ml*o«lUu>aoiu

Total
BxponiH and tMC«.

Mat MkrnUKS. . ..

AtaMNNM-
8«oek

BondadOabt
Intaraat tea.
Intaiatt asemad ....

Otliar iDdabtadnaaa

Total dabt

Ooat of road A tqalm.

rtar *nil4«« Sqit. SO. ' Tmr $ntbi>lt StoimUt »l.

1888.

«
OI0.408

s,o«a,;8a

aa,o;8

4«,Tia

a^7tt

9,4oi,aat

•.loaooo

10,006,000

I
no,

f8B8,lSB

lUaajM

«.»«8.080

IWr. I 188S.

*
007.681

«,9»».804

n,sio
80,670

S,088,S«e

8,877,888

788,404

•,ns,ooo

1B,008.000

I 81JHT
t 107.108

18ll,07«

10.488,088

8
000,818

11,108,850

B^440
SB,OU
1«,S18

8,888,880

8,010,100

808,710

•,705,000

15,008,000

18,100

881.580

6«,I0U

Uk,807,74)

88,041,080' 87.810.884

1885.

•00,058

1)4.801

08,811

8,088,488

I.M0.134

188,855

8,758,000

18,008,000

11,711

•81,875

*785J15

io.oaB,aoi

a7.tiO!i,aeo

1884.

•
400.SK5

S,IO>.780

87.4S0

7V,:HH1

11.Alt

8.04 1.,W7

•.ftOJ.KVi

478.488

* Amount due UlMourl Kiuioa* A TeXM.
) Metamount after aUowtng tor oortaln asaets.

The Galveston Houston & Henderson has done about
as well as it usually does—in fact a little better, the
deficiency to meet expenses being less than in either of

the two years preceding, and amounting to only 10,302.
The improvement has been brought about by a slight

increase in earnings luid a snuill decrease iu exjienses.

We notice that the reduction in expenses is entirely

under the head of maintenance of way, the transporta-

tion cost and other departments showing an increase.

The interest charge on this road is 5 jxir cent on
•2,000,000. In addition to the onlinary earnings the
company has a largo income from track rentals.

oALTaaroa roustok a iwkdkiuon.

Barakift aMl BnmwM.
Fmt AhK«« AnX. 80. Imr JSniiitt Btatm^tr 31.

188B. 1887. iset. 188&. 1884.

Paw«B«M aaral^i....
Italfht.

•
80.8S8

878,sin

0.810

18,«0
I7.4«

•
100.1.10

»t,00*
•.««

14,770

11,«7»

•
•7.881

•70.108

7,018

iM41
8,448

•
77,884

U7,00S
T.181

8,«»
.U,S80

•
7S,TW

ItoU
10!.".; 78

Bw-a,
MlaeaUaMotti _

7.1SI

«.?•!•

Total 410,8M
480,108

407,087 401.081

418,888 aoMK

—
axpaaaaaaadtaaat....

•80.118

S»i.:v>4

Jmtmtatt 4at.i«,ao«

1.800,000

8.000^000

dat.a^.aM

1,000,000

a,i<oo^OQO

J
»«,«•

t (O^OOO

88,«»

d«tl8,7Mi

1,080,000

8.000,000

•8,000

80^808

80i08»

1.000,000

l.000,080

•00
8^0•0
••«.1»

daf. 87.075

BMMMdtM
1,000.000

latanat da*
8.00i>.(0«

>M0
•6.000

1M.408
l^italdaM •,oso,on

».08«,0«<»

t,oeo,4i»

3,(00.000

»,t08.BSI

\0«ia8t

•.>47,S»^ •.UO.WS

8.05«,18S 8.000,1100

Tttking the three roads together, there is a loss of over
a million dollars in net, notwitiistaiidiug the reduction
in expenses, and a loss of 1^ millions in gross earnings,

the total not earnings of the three companies in the

twelve months ending September 30, 1888, being

f1,969,G4S, against ii!2,!)!t2,98G in the preceding twelve
months, I3,l)lt!,808 in the calendar year 188(5, 13,411,-

948 in 1885, and #3,211,702 in 1884, as the following

statement will siiow.

COMIllNKIl Ol-KRATIONS OF MISSOURI KANSAS A TEXAS, IMTRRNATIUMAL
.t UKKAT .NOKTIIRRK .<NI> OAI.VKS'K>N HOUSTOM .t IIKNUER80N.

I'nir finding Sffit. SO. rwr AidMf Dte4mbtr 81.

1S88. 1887. 1880. 1886. 1«84.

•
8.781.335

7.881.087

*
11,808.848

8,316,858

•
10.TW.641

«.801,7SS

«
8,815 887

•,408^488

f
10.047.067

7.48M8&Bzpanaa* and taxaa. . .

.

Nataarnlnita 1.8S8.048' S.80«,8e8l 8,810,808 8,411,848 3.U 1,788

Unfavorable though this result is, it does not differ

materially from what had been expected. All the

Southwestern roads have had a hard time of it. To the

extent that the falling off was caused by lower rates and
not by larger milojige and a division of traffic ijmong an
increased number of competitors, some improvement is

expected now to occur with the new state of things

inaugurated by the Presidents' agreement of the lirst of

January. As bearing upon that point, we observe that

with the exception of the International & Gt. Northern,,

all the roads handled a greater tonnage in 1888 than in

1887.

THE COPPER SYNDICATE.
The present position and future prospects of M.

Secretan and his associates are somewhat uncertain. It

is one of those problems where the unknown factors are

Teiy large in number. But the matter has become of so

wide importance it is worth while to set forth such facta

as can be known with more or less accuracy.

The company or socieU which has formed the basis of

the syndicate has been in existence longer than most

people suppose. It was originally established as a sort

of combination of French copper manufacturers for

purely manufacturing purposes, and was not unlike a

trust in its objects, although organized in a different

manner. As early as 1875, the copper manufacture of

Prauoe, at least so far as the large Government contracts

.were concerned, seems to have been thoroughly consoli-

dated under one organization. The credit of the ooucexn

was high, and at least two banks of Paris have been

more or less actively connected with it. From the con-

trol of copper manufacture to control of copjwr specula-
j

tion was but a step. In this process M. Secretan and

his associates acquired considerable interest in copper

mines and large stocks of copper for trading, as distinct

from manufacturing, purposes. One plan which was

pursueil with great success was to make loug contracts

for copper, based on the London price of Chili bars;

this being copper of a certain grade, not less, and of

course usually not much more, than 96 per cent pure.

Having secured these contracts the company went to

work and artitioially depressed the price of copper in

this form, which was cominu-atively easy to do, ae the

amount of this product was relatively small. Some of

the extremely low prices of recent years are traceable to

these operations.

About two years ago the metal reached its lowest

point. New mines had been brought into operation

which vastly increased the supply and were often able to

put this supply on the market at very low rales. The
Spanish mines which had come largely into the control

j|

of the syndicate were not specially profitable under these
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tormB. Only those concoriifl wliic^h Imd the very great-

est nnttiriil advantages were still ablo to make a profit.

But the low price of copper had had an important indirect

effect—it had increased the consumption in such a

manner as to more tlian equal the increased production.

M. Socretan ha<l the merit of recognizing this fact sooner

than any one else ; and his company was able at once to

increase the value of their own mining properties in

which they had been speculating, and to form a syndi-

cate which, for the time being at least, has fully con-

trolled the markets of the world. Their plan was as

follows: Copper was selling as low as £40 a ton in

London or 10c. a pound in the United States. The
syndicate, which was none other than the old sociiie with

some additional banking capital behihd it, offered to

make contracts with various producers at upwards of 1.3

cents a pound. The quantity to be taken at these pricos

was nominally limited, but was really placed fully as

high as the estimated capacity of the mines.

Having thus secured control of a large part of the

world's copper product, including almost all that of the

best situated mines, until the end of the year 1890, the

syndicate proceeded to raise the price of copper to 10c.

a pound and upwards. For the time being they were

perfectly well able to do this. The stocks in the year

1887 had been so reduced that some upward movement
would have been inevitable. The only question was,

how far such a movement would go, and the syndicate

having control of the product had control of the price

—

at least for the time being. In some instances, to pun-

ish speculators, they pushed the price to a point above

£80 per ton, or 20c. a pound.

How long they could maintain these prices wan ii

mnch more diflficult and delicate question. There were

two elements which told against them—the increased

production of the world which the higher price made
inevitable, in spite of all that the sjmdicate could do,

and the diminished consumption of the metal, which

was a necessary incidental result, and which was bound

to make itself more strongly felt from month to month.

The world's production of copper in the year 1887 is

quite accurately known. It was just about 225,000 tons

of 2,240 pounds each. The consumption is not so accu-

rately known, but was somewhat greater than the

product. Of course no accurate statistics of consump-
tion are possible, because with the slow process of manu-
facture and the use of copper scrap, the deliveries by

no means measure the actual use. In the year 1888 llic

production had increased decidedly. Estimates vary

from 255,000 to 275,000 tons, the former being the

figures given by the syndicate and probably on tli(r

whole somewhat nearer the truth. The production of

1889 will be still larger. No one, of course, can exactly

predict its amount, but estimates of (iOO,000,()0(»

pounds, or in round numbers 275,000 tons, are consid-

ered to be decidedly moderate.

What has been the consumption of 1888 it is hard to

tell, while the consumption of 1889 can only be a matter

of guess-work. Most of the figures given are too

low. Estimates of 230,000,000 pounds, or 105,000 tons,

which have been quoted in some journals, are'obviously

the result of misapprehension. The amount must be

mnch larger than this, but no one can tell how large.

That the consumption has fallen materially there can be

no doubt. Zinc has been substituted for copper for many
industrial uses; and of late, now that zinc has been'
made the subject of speculation, certain] clock com-
panies and other large users of brass are trying to sub-
stiUite certain forms of tin plate. There is no telling

how far this process may be carried. The improve-

ments in the use of softer grades of iron and steel have

made substitutions possible to-day which would hare

been wholly out of the question even a few years since.

What is the position of the syndicate in the face of s

diminished use of copper? Obviously it involves a large

increase of stocks on hand. This is known to be the

fact, but no one pretends to be able to estimate fully the

amount of such stocks. On the basis of these accumu-
lations many persons have not hesitated to predict the

speedy downfall of the combination and a drop in the

price of copper to a lower point than has ever been

reached hitherto. What will be the ultimate outcome it

is impossible to say; but the stocks thus far accumulated

and reported hardly warrant such a belief. The syndi-

cate buys its copper at 1.3 or 14 cents and sells it at 16

cents and upwards. If it can sell four-fifths of the cop-

per which it buys, an accumulation of the other fifth

will be paid for by the profits in the transaction; for the

expenses of carrying the stocks have beon]more than made
up by the profits of the syndicate from incidental specu-

lation not connected with the regular channels of the

trade. If, on the other hand, the diminution in theuM
of copper makes it impossible for the syndicate to sell

more than one-half or two-thirds of the stock, its position

becomes more precarious. It controls more than 200,000

tons of the coming year's product. If it is to accumulate

stock at the rate of 80,000 tons a year, the profits at

present rates will no longer pay for the loss; and any

attempt to cover such loss by increase in prices would

only still further increase the evil by diminishing copper

consumption.

Even in this case, however, the position of the

syndicate is not so bad as would appear at first sight.

If it can carry these stocks until the expiration of the

present contracts, it may renew those contracts with the

mines in such fashion as to limit the output. The
amount of available copper in the world is not unlimited.

The number of parties with whom the syndicate must
deal is comparatively few. In renewing its contracts

the very weakness of the syndicate gives it a certain

advantage. If it has 100,000 tons of copper which it

may throw on the market at a sacrifice, it can threaten

the mines with a great financial loss if they do not

comply with its terms. Whether the syndicate succeed

or perish in such an attempt, the result would be almost

equally disastrous to the mine owners. This supply of

copper itself constitutes a strong reason which should

make the mines hesitate before carrying matters to an

extremity in driving bargains with the syndicate for

years subsequent to 1890. If it should be possible for

the syndicate to make new contracts in such a manner

as to limit the output of copper instead of increasing

it, its subsequent position would be assured against any

contingency short of the discovery of large deposits of

copper at points not hitherto worked.

It thus becomes a question of endurance. Leading

bankers arc interested in the success'of the syndicate.

They can furnish a considerable amount of capital, but

not, of course, enough to carry on operations of the

enonnous magnitude now in progress. The syndicate

appears to be trying to organize an auxiliary bank of its

own. This seems, to a certain extent, to be a

sign of weakness, but nothing positive can be

stated about it until more particulars have trans-

pired than are at present known. Much will also

depend upon the readiness of banks throughout

different parts of the world to loan money on stocks of

copper. If they will loan at 12c. a pound (which has
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been done in many instances by sound and conservative

banks), we see no reason why the syndicate should not

maintain its position long enough to renew contracts to

its own satisfaction. If, on the other hand, the loaning

rate falls below 10c. , the position would become at once

much more critical ; and should any break in the

market occur to shake bankers' confidence in such loans

altogether, it is hard to see how disaster could be avoided.

It is true that the members of the copper syndicate are

also large users of copper, but as the surplus production

must continue to increase, and as they could not work

up their present stocks except they were given time,

the financial responsibilities involved in their operations

can probably only be met by maintaining a continuously

high price of copper.

NOVEMBER NET EARNINGS.
Our November statement of net earnings does not

make a satisfactory exhibit. In some particulars,

indeed, it is about as poor as any we have had this year.

But with rates demoralized both in the East and in the

West (the New York Central made its cut in west-

bound rates in that month); with the Presidential elec-

tion acting as a check upon business enterprise, in

some cases being attended with a stoppage of work (coal

mines for instance) for several days; with railroad con-

struction on a greatly reduced scale, involving a dimi-

nution of the volume of construction material, and in

other ways reducing the amount of traflSc, and with a

smaller movement of cotton in that month at the South

and smaller receipts of wheat, live stock and provisions

at theWest, the result disclosed cannot occasion surprise.

Out of 76 roads which have reported for the month,
43 show lower net than a year ago, while if we arrange

the roads in groups or geographical divisions, as is done
further below, we find a falling oil in every section with
one trifling exception. In amount the decrease reaches

11,413,068, which is the result of a decline of $497,513
in gross receipts and an augmentation of $915,556 in

expenses. The contraction in the gross receipts is rather
noteworthy, for in only one other month during 1888 has
a loss been shown on the roads embraced in these exhibits,

though the net has been falling o3 month after month.
The statement for November and the eleven months of
the year, is as follows.

OroMearti's

Oper. ezp...

Net enm'*

Month of Kovtmbtr,
(78 roads.)

188a

40.886,809

!6,6S3,867

14.9(13 041

1887.

41,384,420

25,768,31

Jan. 1 to Nov. SO.

(72 rnada.)

Ine.oT Dec

—497,912 395.900,857

+915.686,267,075.318

1887.

382.802,953

242.662,1)08

l5.«l«.l'9'-1.413.0(;a'l88.Ha5.5.'}0 140,240,047 -l 1.414,608

Inc. or Dec.

It may be supposed that we are comparing with eicep
tionally good results for November last year. As far as
the gross is concerned that is certainly the case, for the
increase then reached nearly 4i million dollars, an
amount of gain which had been exceeded in only one
other month, namely March. But in the net earnings
the increase was not large, either in ratio or amount; in
fact, it was next to the smallest for any month of the
year, aggregating a little over $800,000, or about 5 per
cent. Moreover, going back still another year, we find
that in 1886 also the November Increase was quite small,
amounting to only about $500,000, or 4 per cent.
Taking the roads separately, there are few heavy

gains; only two in fact exceeding $100,000, namely the
Central of New Jersey, with $174,387 increase, and the
Pennsylvania with $117,607 increase, and in both cases
the present gains come after very considerable losses
last year, the Pennsylvania in November, 1887, having

lost $170,531, and the Central of New Jersey about

$100,000. On the other hand, the roads which have

suffered a heavy reduction of their net the present

period, are quite numerous. The Philadelphia & Eead-

ing (including the Coal & Iron Company) falls $466,-

729 behind, the Chicago Burlington & Quincy comes

next with a decrease of $370,905, then there is the

Atchison with $199,003 decrease, the Union Pacific

with $154,871, the Louisville & Nashville with $136,-

613, the Oregon Navigation with $117,459, the Balti-

more & Ohio (lines both east and west of the Ohio)

with $106,359, and the Southern Pacific, Pacific system,

with $111,734 decrease.

Aside from the Burlington & Quincy, Northwestern

roads have done quite well. The Central Iowa and the

Omaha & St. Louis report reduced net, but the Chicago

Burlington & Northern shows very considerable improve-

ment, and the Burlington Cedar Rapids & Northern,

Minneapolis & St. Louis and Milwaukee Lake Shore &
Western also all have enlarged totals. The ,Cedar

Rapids gains not only this year, but had a gain last

year, so that its net of $134,709 for November, 1888,

compares with only $98,303 in November, 1886. Among
the Pacific roads, in addition to those already men-

tioned, the Northern Pacific falls behind, but the Can-

adian Pacific, as also the Atlantic system of the South-

ern Pacific, records improved results. In the previous

year no group did as well as these Pacific roads, the

gain then reaching over a million dollars, or nearly 30

per cent, and being participated in by every one of the

large systems of roads. Coming after such a note-

worthy gain, the present loss evidently does not signify

much. And yet the position of this group is quite

exceptional. Thus, unlike the other groups, it shows a

very heavy gain in gross earnings, to which every road,

with the exception of the Oregon Railway & Navigation

(which has a trifling loss), contributed. It follows,

therefore, that this group has smaller net, simply because

the roads have been very liberal in their expenditures,

and the Northern Pacific and Southern Pacific are nota-

ble illustrations of this.

November.

Trunk lines (9)

Middle Western.. (9)

Northwestern (7)

West of Missouri.. (2)

Pacific systems ....(111

Southern roads.. ..(21)

Coal companies... (10)

Eastern roads (6)

Mexican road (1)

Total, 76 roads

Jan. 1 to Dec. I.

Trunk lines (7)

Middle Western.. (»)

Northwestern (6)

West of Missouri. (2)

Pacific systems— (11)

Southern roads— (20)

Coal companies....(10)

Eastern roads (6)

Mexican road (1)

Total. 72 roads—

Gross Baminff*.

1888.

11,805,643
73-i,88»

3,323,977

1,606.211

10,661,934

5,411.349

6,169,754

75\i,625

416,726

1887.

12,130.406

797,416

3,352,591

1,775,064

9,883,882

6,655,a€8

6.695,440

7M,284
468,089

JTet Earningi.

1888.

40,886.908 41.384,420

109,937,452 109,096,224 35,188,428

8,292,318 8,403.767 2,758.421

31,199,068 35,829,919 7,819.873

15,505.813 18,044,79« 4,995,283

104.196.268 89,500.607 37.476,052

48.866,588 46,027,481 19,640,900

63,806,143| 63,018,190 19,026,326

9,060,061 8,638.542 2,9U,717

8,03S,H8| 4,318,624 1,978,737

393,900.857 SSS.tOa.OSS 128.825.839

3,570,586

25i,499

1,167,105

691,491

4,201,366

1,991,410

1,920.663

211,479

190.428

1887.

14^803,011 15,616.109

«
3,685.549

274,285

1,431,199

886,692

4,460,419

8,289,923

2,188,257

210,026

20S,759

36,843.559

«.03l,(i«e

14.344,190

8,248,422

36.337,009

16,915,405

20,280,233

2,937,911

1,882,355

Inc. or Dee,

*
-114.968
-21.78«

-264,094
-178,201
-282,063

—296,477
-265,594

+1,488
—15,388

-1,413,068

-1,154,181

—173,846

-6,624,817

—3,253,137

+1,IS9,04«

—274,800

—1.253,907

-16,194

+90,SHI

140,240,047 -11,414.508

MOTK.—Included nnder the head of-
Trunk Jyln«—Baltimore A Ohio, CleT. Col. Cin. & Ind.. Grand Trunk of

Canada. Chlcairo & Grand Trunk. Detroit Gr. liaren & Milwaukee. N. Y.
Lake Krie 4 West.. Ohio & Miss, and Pennavivan-a east of Pi-tsburs & Brie;
and for the eieven months the same roads (excepting Bait. & Ohio).

Middle IFfstfm—Cairo. Vln. * Chic, Cin. Ind. St. I.. 4 C, Flint & Per*
Marquette, Cleveland Jc Canton, riet. Bay City A Alpenu, Ohio Itiver, Sdoto
Valley, Toledo & Ohio Central, Marietta C 1, & Nortii,

NorthioesUrnSnrh Cedar Hapids & Northern, Central lowi, Ctalcaso Burl. A
Quincy. Chtc. Bori. & North., Minn. & .St. Louis, Omaha & St. Louis and Mil.
I.. 8. & West., and for the eleven mouths the same roads excepting Omaha A
St. Louis.

West of -ViMouri—Atchison Top. A s. F. and Denver * Rio Grande Western.
Pacific /Soa4»—Canadian Pacific. Northern Pacific, the six xouthem Paolflo

roads. Oregon By. & Nav. Co.. Union Pacific and Prescott it Arli. Cent.

SoiiOwm Ttoails—Cape Fear A Yadkin Valley. Carolina Central. Central of
U»>orKtH. Ches. Ohio A Southwestern, Cin. N. O. & Ti'xas Paclfln (four roads),
Ka«tTenn. Va. * <ii.. Fort Worth A Uenv. City, Kentucky Central. IxiulsTlilo
A Nashville, Louisville New Orleans A Texas. Mempnls A Charleston, Nash-
ville Chattanooga A St. I.,onis, Niirfolk A Western, Chesapealte A Ohio, Peters-
burg, Richmond ,t Petcri-liurg, 8an Ant. A Aran Pass, and Seaboard A Roa-
noke, and for eleven months the some roads, excepting Chea. A Ohio.
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Phlla. & K'Uillnit
-Altocrtienjr Vnlley, Central of New Jeraer, Northern Central
It. I'. A R. Coal dk Iron Co.. Pittsburir A WoHtorn. Huninilt

Branch. I,yki'.n!i Valley, Western N. Y. ft Ponn. i>nil West VIr. ('iirit. A I'ltln.

Biulrrn CompaiiiM—Balllinore A Pofimae. Camden A Atlanllo. N. Y. On-
tario Ji WoDtorn, Home Wat. A Ovd.. Htaten laland and VVeat Jeraey.

MrxiMti /(o/KiJt—The Mexican Central.

Tho loss on tlio tMiik linos is proportionately not

very large, though cm«-acing both gross and net. All

the roads, however, share in it, with the excep-

tion of tho Pennsylvania and the Grand Trunk of

Canada. This group did not do particularly well the

jear before, chiefly by reason of the increase in expenses,

gross having risen decidedly then. Among the Middle

Western lines tho Cairo Vincennes & Chicago deserves

to be mentioned as having further increased its net in

1888 after an increase in 1887; there are also some
trifling gains on tho Flint & Pere Marquette and the

Marietta Columbus & Northern ; otherwise the roads all

.

report lower net. West of the Missouri, while the

Atchison shows a continuous decrease, the Denver & Rio

Grande Western gains very much more than it lost in

1887. In the Eastern section there is a slight gain, this

being the only group with improved net. The number
of roads embraced, however, is not large, and there are

just as many with lower net as with larger net—that is,

three of each—the gains being made by the Baltimore

& Potomac, the Rome Watertown & Ogdensburg (both

in addition to gains last year) and the Camden & Atlantic.

In the Southern group all the larger systems have

Buffered a reduction of their net. The Fort Worth &
Denver, San Antonio & Aransas Pass, and half a dozen

minor roads are the only ones which can report enlarged

totals. The coal companies owe their falling off almost

entirely to the loss on the Reading, though the Pitts-

burg & Western, Summit Branch and Lykens Valley

also fall behind.

With the character of the exhibit for the year to date,

and the reasons for the unfavorable results, our readers

have been made quite familiar in previous reviews.

Suffice it, therefore, to say that the net for the eleven

months on the roads reporting is nearly 11^ million

dollars less than in the same eleven months of 1887, and
this in the face of an increase of over 13 million dollars

in the gross. As given above by groups, only the Pacific

systems and the Mexican roads are able to show im-
provement.

Not having received this week our usual London letter, we
can onlv give the following tables which usually accompany it:

The rates for money have been as follows:

iMdon

Not. 80
Deo. 7
" 14
- 81
" 88

Jan. 4

nir«
MorUha

Open market rate;

Bank BUU.

Four
Months

Six
Months

Tradt BilU.

Three

'Months

Four
Months

4 a - 3J«.a - 8«a - 4«<85 4«S5 4«.S5
4X94K 4 a - 3JO -:4)4ia6 4M@5 4«®5
454a - 4 ® - SH» -;4J<'jt5 4M«5 tH<it>

*Ha - 4 a - 3J«« -:4K85!4 4«»5)^ 4>i®5«
4 « - 4 a -Isji'a - 45<«S \4ii<»b \iii-iS
s«a -Ism* -'SHja -SM'-iHaHatHSH**^

Six
Months

Interest alloieed

for deposits by

Joint

Stock

Banks.

SiT
an

3H

Disc't S'se

3%-iH 3%
The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:

Jan. 4. DfC. 88. Dec. 21. Dec. 14.

Interest at Bank
BaU.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate.

4«
4«
4«
*%
8«
6

4

*H
e

«

Open
Market

4

4

s«

4«
8W

8

Bank
RaU.

41<

4«
iii

4«
8W
5

4

4X
a

3

Op«n
AfarlMt

Parii 4)4

4H
iH
*H
2%
5

4

«
3

414

i%
S

2M
»!i

4M
3X
*ii

«X
a

i'>i

45«

4»
4«
8M
6

4

*%
9
8

s«

8X
4«

8

4

8«
8«
3M

4«
8M

Berlin

Frankfort
Hamburg
Amatordam
Bmasela
Madrid
Vienna.

Bt. PeterabtirR..

Copeohasen 8

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of coosoU, Sco,,
compared witii the last three years :

Olronlatlon

Pabllo depoatt*

other depoalta

QoTemment aeoorltlea

other eeeorltlea

KeaerTeof notea and coin
Coin and bnlllon

Prop, aaaets to Uabllltlea p. c.

Bank rate

CoDaola

Oleulnc-Honae retnrn...

iseo. una.

£ k
84.479,8«0 84.S07.748

6.a7«,6S7 e.TW.831
80.330,400 1^3.407.888

14,410.888 14.848.280

29.801.108 22.«8.-8?
11,0»«,811 ll.AM,46e

19.366.171 20.164.814

wa 38

B p. c. 4p.c.

mi 102J4

183,4B3,000'161.8JB,OOOJ

Messrs. Pixley & Abell write as follows on the state of the
bullion market

:

Gold—There Is no Inquiry for go\A In tho opnn market, and the Bank
of Enjilaud 1h receivtust all supplic!. The amount p irohaged diirins the
week is £437,00i). «100,00i( hai been wltlKlrawn for Lisbon and
£.'0,000 for South America. £85,000 has arrivtd from Australia and
*2'.^,0<I0 from Central America. £20,000 was shipped to India on Jan-
uary 3d.
Silvt-r-With special requirements and scanty supply, silver hardened

after the holid lya, until 4238(1- wai touched, but business w<is after-
wards done at 42 9-16d. Wlien the po )r result of the India Council
sales became known, only Vi^i. was obtainable, and this remains the
price today. Arrivals: «62,OO0 from Nh,w York. Shipments: To India,
28th December, *10,5,000; {iA January, £96,000.
Mexican Dollars—Remain nomiuaUy at 41iid. To China and the

Straits, £99,192.

The quotations for bullion are reported as follows :

GOLD. SILVER.
Londfm Standard. Jan. 3. Dec. 27. London Standard, Jan. 3. Dm. 27.

s. d. ». d. d. d.
Bar KoId.flne....oz, 77 9 77 9 Bar silver ox. 42)« 42 7-16
Bar gold, contaln'g Bar silver, contain-
20dwt»allver..oz. 77 10 77 10 ing 5grs. gold.oz. 42J« 42 13-16

dpan.doubloons .ox. Cake silver oz. 45 13-18 4B5i
S.Am.donbloons.oz. Mexican doln oz. 41« i\%

The following shows the imports of cereal produce into the
United Kingdom during the first eighteen weeks of the sea-

son compared with previous seasons :

.owt.HHieat
Barley
Oats

BeansV.V.V.V.'.'Il;.'...'; l.oouifiii
Indian corn 8,U6,737
Flour 5.741,850

IMPORTS.

1R88-9. 1887-8.
23,9!x,809
8,887.6-19
6,413,401
769,821

l',I03,237
7.230,648
6,241.5'.6
1,304.813
870.147

8.197,554
6,650,219

1886-7.
17,-i6 ',934
9,292,411!
6,181, 5'.J8

855,981
9 1 0,91 '2

8.292,042
5,564,818

1885-8.
19,637,180
5,-'^19.5U6
4,193,205
836,032

1,223,506
8,963,548
4,455,898

Supplies available for consumption (exclusive of stocks on
September 1):

188S-9.
Imports of wheat.owt.23,918,803
Imports of Hour 5,741,850
Sales of home-grown. 13.297,911

1887-8.
18,10-3,287
6,630,219

15,706. 3 J5

1886-7.
17, 6i,n34
."5,564,818

13,4. 9,2:4

1885-6.
19,637,180
4. 15 i,898

15,741,848

Total 42,9o8,573 40.019,791 38,376,976 39,834,726
19S8-9. 1887-8. 1886-7. 1885-6.

Aver, price wheat week. 30s. 7d. 30s. 9d. 358. lOd. 30s. 3d.
Aver, price wheat season. 328. 7d. 298. lid. 31s. 9d. 30s- lOd.

EnsUsh FInauclal markets—Per Cable.
The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending Jan, 18,

London. Sat. Uon. Tuet. Wed. Thurt. FH.

SUver, per oz d.
Consol8,new 2% percts.

do for account
Fr'oh rentes (in Paris) Ir.

n. 8. 4 las of 1891
0.8. 48 of 1907
Caoadl.in Pacllle
Ohio. Mil. & St. Paul....
Erie common stock
Qiinols Central .....

42',8
99 id

98'8
82 90
110=9
129
53 ig

6553
28=8
118
55U
24'8
111%

421a
9813,8
98'5,8
82-90
110=8
129
5334

2938
11938
.5514
25 14

11234

4258
9813,8
99

82-871^
1I0»8
129
5:573

6678
2913

11913
55 12
2538

1123t

42=8
98i»,„
991,,

82-i(2'»
111
1291«
5358
6678
'.^978

120
5539
253a
X11138

42=s
991,8
99 18

83 00
111
1291a
5338
881a
29 13
119
5558
2478
1113a

4211,4
98i6ja
991,(1

830218
110%
129^
53^4
66^
291a
119

Pennsylvania
Philadelphia A. Beading.
Sew York Central

55«8
2478
11138

National Ba.nk3.—The following national banks have
recently b«eD organized :

3,914—TlieS cond National Bank of Ashland, Ky. Capital, $50,000
Riihard 1). Davis, President; , Cashier.

3,945-Tho B rwyn Niition il Bank, Berwyii, P.». Capltil, $50,000.
Joseph W. Sharp, President: J. Coiuly Hall, Cashier.

3,946—The (Jiuudy Couutv National Bank of Trenton, Mo. Capital,
$ 0.000. Christopher A. Hoffman, President; H.nry F. Hoff-
man. Cashier.

3,947—The First "J.itionnI Bank of Bessemer, Mich. Capital, $50,000.
Jost'ph Sellwoitd, I'resident; Geor-'e II. Strong. Cashier.

3,948—The. First .Vational Bank of LaKe Lin ten M oh Capital, $100,-
000. John Trelcaso. President: William <i. Hpgardr, Cashier.

3,949—The American National Bank of Ixi-idville, Color^ulo. Capital,
*100,000. 8. N. Dwight. President; , Cashier.

3,950—The Stale National Bank of Cleveland. Ohio. Capi al, $500,000.
James Farmar, President; Henry C. Ellison, Cashier.

3,951—The First National Bank of Johnson City, Toua.-ssee. C.tpilal,
$o0,iKX) J. K. Crandiill, President; D. -S. Molntvre, Cashier.

3,952—The Manufacturers' National Bank of Hookford, Illinais.

Capital, $12 1,000. Charles O. Upton, Presldeat; August P.
f kiberg. Cashier.



86 THE CHRONICLE. [Vol. XLVIII.

Imports and Exports fob the Week.—The imports of last

week, compared with those of the preceding week, show an
increase in dry goods and a decrease in general merchandise.

The total imports were $9,133,005, against $11,993,750 the

preceding week and $9,.529,934 two weeks previous. The ex-

ports for the week ended Jan. 15 amounted to $5,793,487,

against $8,203,137 last week and $4,785,559 two weeks previ-

ous. The following are the imports at New York for the

week ending (for dry goods) Jan. 10 and for the week ending

(for general merchandise) Jan. 11; also totals since the begin-

ning of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

For Week.

Dry Goods
Qta'l mer'dlse..

Total
Since Jan. 1.

Dry Goods
Qen'l mer'dlse.

Total 2 weeks..

1886.

«2,930,695
6,320,381

$9,251,076

$4,620,019
11,968,055

$16,588,074

1887.

$3,218,942
5,857,576

$9,076,518

$5,669,164
12,005,408

$17,674,572

1888. 1889.

$3,473,714
7,015,896

$3,565,027
5,567,978

$19,489,610 $9,133,005

$5,818,339
12,527,839

$6,938,681
14,188,074

$18,346,178! $21,126,755

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Jan. 15, 1889, and from January 1, to date:

EXPORTS PROM NEW YORK.

For tlie week.. .

.

Vrev. reported.

.

Total 2 weekf .

.

1886.

$6,395,749
5.670,839

$12,066.588

1887.

.$6,261,634
5.982,469

$12,244,103

1888.

$4,949,847
6,680,795

$11,630,642

1889.

$5,792,487
8,203,137

$13,995,624

The following table shows the exports and imports of specie
at the port of New York for the week ending Jan. 12, and
since January 1, 1889, and for the corresponding periods in
1888 and 1887.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

eotd.

Great Britain.
France.

West Indies.
Mexico.
Bouth America.

.

All other countries..

Total 1889 .

Total 1888 .

Total 1887 ,

Exporlt.

Week.

$2,300

1,000

195,000
10,602

$208,902
41,027

330,946

Since Jan.l

$2,300

24,000

195,000
10,602

Imports.

Week.

110,000

1,471
1,440
l,6J(i

13,5i2

$231,902 $128,103
120,127 41,344
345,457i 467,910

Since Jan.l.

110,000
183,350

7,188
3,080
5,090

15,702

$324,410
s 9,397

2,666,531

Silver.

Great Britain ,

France
Germany

,

West Indies
Mexico
Bouth America...
All other countries...

Total 1889.
Total 1888.
Total 1887.

Exports.

Week.

$158,065
7,500

769
1,000

$167,334
406,300
22,600

SinceJan. 1.

$203,065
14,900

769
1,000

Impertt.

Week. Since Jan. 1

.

1,710
2,760

843

$219,734
697,276
199.900

$5,313
65,856
7,587

1,710
11,760
4,431
843

$18,744
72,788
46,622

Of the above imports for the week in 1889 $2,218 were
American gold coin and $1,643 American silver coin. Of the
exports during the same lime $306,602 were American gold
coin and $1,000 American silver coin.

—Meesra. Ladenburg, Thalmann & Co. and H B. Hollins& Co. oflfer by subscription to investors, at 105 and accrued
interest, $1,300,000 first mortgage six per cent 50-year gold
bonds of the Union Elevated RR. Co. of Brooklyn, being the
unsold portion of a total issue of $3,305,000, interest guaran-
teed by the Brooklyn Elevated RR. Co. The mortgage covers
the entire propeity of the company now owned or hereafter
to be acquired, including ample equipment, and is limited to
$550,000 per mile against $800,000 to $900,000 cf the N
Y. Elevated Railroads. The investment at its price of issue
yields nearly 5% per cent per annum. Application has been
made for the official listing of these bonds. Any question as
to the validity of the charter and franchise has been definitely
settled in favor of the company by a decision of the Court of
Appeals, rendered Jan. 15. The right is reserved to advance
the price at any time without previous notice,

—Messrs. Rand, McNally & Co., the map publishers, have
just issued the 1889 edition of their Business Atlas, which will
be a great sutisfaction to its possessors. For accuracy dis-
tinctness and all the excellencies to;be desired in a map,' this
atlas, with its information up to date, is worthy of much com-
mendation. Each railroad system is printed in separate char-
acter colore. The New York office of the publishers is at 823
Broadway.

—The $769,090 City of Boston 4 per cent 10-year loan was
fi^^'^f^n n°n^^^*"- ^'™'^" ^"'"^ * ^o., of Ncw York, at 10527.The $450,000 4 per cent Public Park Construction loan was
*r?i''i'^.oo

'" -^dams, Blodgett & Co. and R. L, Day, of Boston,

•oT^Sv^ ^^^ Mining Co. announces its usual dividend of
f87,o00 for Dtcember, payable by Messrs. Lounsbery & Co.

„»'^ol ^n"r'"^* Mining Co. has declared its usual dividend
of $25,000 for December, payable at the transfer agency of
Mestrs. Lounsbery & Co.

e j
wi

New York Cltj Bank Statement for the week ending Jan.
12, 1889, is as follows. We omit two ciphers (00) in all eases.

Banes.
(00< omitted.)

Capital. Sttrj>!u».
j
Loam.

Bank of New York...
Manhattan Co
Alercbants*
fifechanlcs'
America
Phenli
Olty
Tradesmen's
Chemical
Merchants' Exch'nge
Qallatln National

—

Butchers' & Drovers'
Mechanics' & Traders
Greenwich
Leather Mauufaot'rs.
Seventh National
Btateot New York...
American Exchange..
Commerce
Broadway
Mercantile
Pacific
BepnbUc
Chatham.... ..........
Peoples'
North America
Hanover
Irving
Citizens'
Nassau
Market <t Fulton
St. Nicbola.s
shoe & Leather
Corn Exchange
OontlnentaL
Oriental
Importers' & Traders
Park
North River
East River
Fourth National
Oentral National
Second National
Ninth National
First National
nurd National
tr. Y. Nat'l Exchange
Bowery
New York County...
German-American...
Chase National
Fifth Avenue
German Exchange..
Oermania
United States
Lincoln.. ....
Oarlleld
Fifth National
Bank ol the Metrop.
West bide
Seaboard
Sixth National
Western National

2,000,0
2,050,0
2,000,0
2,000,0
3,000,0
1,000,0
1,000,01
i,ooo,ol
300,0
600,0

1,000,0
300,0
200,01
200,0
600,0
300,0t

1,200,0;
6,000,0^
6,000,0'
1,000,0
1,000,0
422,7

1,500,0
450,0
200,0
700,0

1,000,0
600,0^
600,0
500.0 i

750,01
600,0!
500,01

1,000,0
1,000,0
300,0

1,500,0'
2,000,0;
240,0
250,0

3,200,0
2,000,0
300,0i
750,01
600,0

1,000,0
800,0
250,0
200,0
750,0
600.01
100,0
200,0
200,0
600,0
300,01
200,01
150,01
300.0

1

200,0,
600,0
200,0

3,500,o!

1,578,4;
1,171,6
829,4

1,625,9
1,868,1
529,3

2,254,1
232,4

6,727,7
128,5

1,247,5
287,6
160,5
86,4

611,8
80,6

454,2
1,493,3
3,211,6
1,887,1
667,2
303,9
820,1
541,1
239,8
466,8

1,067,0
270,4
388,9
167,3
664,0
211,3
234,5

1,078,7
230,6
363,6

4,190,5
1,807,6
107,8
121,1

1,375,8
576.1
213,4
269,5

6,843,4
247,2
123,6
361,6
114,4
207,6
603,8
673,2
369,0
354,2
480,4
176,3
238,6
239,7
428,0
211,2
134.6
61,7
82,4

Specie.

10,B90,0
10,389,0
7,476.7
8,509.0

12,177,8
4,490,0
9,638.3
2,855.6

20,619,0
3,598,6
6,678,3
1,910,1
2,278,0
1,211,1
3,399,3
1,350,3
3,525,4

16,514,0
18,111.0
6,433,4
7,079,6
2,728,7

10,374,4
4,891,0
2,114,6
3,720,3

12,761,0
2,909.0
2,857,0
2,530,0
4.047,2
1,966,6
3,140,0
6,674,3
4,558,8
2,130,1

21,326.8
18,653,3
2,040,1
1,321,2

17.070.1
8,136,0
3,783,0
5,340.4

21,722.0
6,659,8
1,468,0
2,395,3
2,330,6
2,708,9
7,623,2
4,072,3
2,712,7
2,436,4
4,441,4
2,570,1
2,422,2
1,367,4
3,896,3
1,935.0
2,627.0
1,820,1

] 0,035,4

Legals.

2,000,0
2.316,0
1,744,1
1,043,0
2.118.8
615,0

2,996.4
49'>,2

7,297,3
776.7
746,1
622.7
165.0
148,8
624,2
413,3
449.2

2,532,0
2,120,6
1,725,0
1,899,4
558,1

2,352,6
1.051,6
304,2
662,0

4,204,3
447,6
691.4
320,4
784,3
352,6
825,0
684,1

l,0.J6,O
200,6

4,556,4
4,492,8

100,1
275,0

4,041,7
1,683,0
1.1030
l.BOl.oi
3,667,9
1,519,7
181,4
632,4
614,1
380.0

1,655,6
907,9
164,4
125.6

1,364,6
968,1
260,6
288,8

1,06-,

I

281,0
407,3
433,0

1,354,0;

Depotitt.

820,0
672,0
618,4
856,0
728,0
2P0,0
858,0
220,2

1,367,8
640,4
576,2
106,9
396.0
123,0
278,3
79,7

288.9
2,030,0
1,993,1
334,6
760,9
347,7
305,5
492,6
247,7
348,2
729,2
427,0
249,9
290,6
202,01
105.9|
447,0
336,0l

637,7!
393,0l

1,639,2'
1,696,0
169,8
205,4

l,370,o!
1,354,0;
201,0
633,7

2,124.0!
347,21
140,ll
118,9
142,1
144,3
654,7
160,3
665,0
380,0
37,6

291.1
527,1
206,3
546,8
270,0
417.0
140,0

1,314,2

Total 160.762,7 52,402,6'386.31>',0 82.150,7'34,930,M 410.129,8

$
11,260,0
11,168,0
7,943,6
7,103,0

11,815,1
4,073,0
10,658,2
2,696,5

23,125,9
4,625,0
4,752,4
2,127,5
2,671,0
1,206,6
2,887,5
1,491,8
2,9li7,0
14,160,0
13,803,0
6,322,1
8,299,7
3,284,4

10,765,9
6,363,0
2,882,7
4,362,5

14,692,7
3,084,0
3,290.3
2,982,0
4,025,7
1,871,8
3,876,0
5,769,7
5,471,0
•2,200,1

23,367,9
23,318.8
2,163,7
1,626,9

18,345,9
10.078,0
4,750,0
6,352,8

21,560,6
6,284.4
1,400,4
2,738,2
2,978,7
2,563,4
8,502,3
4,137,2
3,320,2
2,706,9
4,958,7
3,649,7
3,006,2
1,648,1
6,179,0
2,163,0
3,207,0
2,140,0
9,224,4

N. V. Banks.*
Deo. 15
" 22
" 29

Jan. 6
" 12
Boston Banks.*

Dec. 29
Jan. 5
• 12

Phlladel.
Deo. 29 ....

Jan. 6
" 12....

Banks.

Loans. Specie.
\
Legals.

9.
385,988,2 79.122,5 31,
387,601.7 77,767,3 29,
388.798,7 76,521,3 29,
392.330,9177.032,6 32
386,318,0 82,150,7 34,

147,740.6! 8,764,6
147.729.4l 8.544,2
147,901,7 8,608,5

92,010,0
91,969,0
92,240,0

22,634.
23,638,
24,393

$
195,5
,682,3
,838.7
,529,7
930,9

,846,7
,908,5
,203,9

DepostU.^ Circ'l'n CleortHflS.

£ I $
402.583,1 4,950,3 697,803,6
400,299,9;4.867,3 686,546,3
400,314,6!4,862,3 616,534,1
408,916,4 4,850,5 702,700,1
410,129,8 4,863,1 680,368,4

121,132,4 4,087,5
122.922.'2 4,01 1,H

123,078,8 3,973,7

89,414.0
91,1460
90.870.0

2,323,0
2,320,4
2,321,3

73,858,5
101,364,8
90,664,7

66,067,8
73,008,6
69.947,3

We omit tivo ciphers in aU these figures.
^elphla, the item " due to other baoKs."

+ Including, for Boston and Phlla-

^vmMnQ ana ^iuattcial.

jrAINU7^Ii"St^ INVESTMEIVTS.

WB OFFER TO INVESTORS CHOICE MUNICIPAL

AND FIRST MORTGAGE RAILROAD BONDS,

PAYING FROM 5 TO 6 1-2 PER CENT.

ORISWOLD & OIL,L.ETT,
3 AVALL. STREET, N. Y.

COFFim & STANTON,
BANKERS, 80 BROADW^AY, NEW^ YORK.

OFFER AS DESIRABLE INVESTMENTS
$33,000 SipvcnK Count}-. Kansas,

3(i.Veiir HufiuKliiiKlls.
312,000 Ilnskcll t'ouul.v, Kansas,

."l^'-Year Ilefundintr U.S.

8,300 <jrny ('ounty, Kansas,
:tO-Year Refuiidiiie; (is.

7,000 £dwnrdN (lounty, Knusn.9.
30-Year Hefundlng lis.

12,300 <'ily of Colby, Kansas,
20- Year Funding 7p.

3,000 City ol >a. Hutchinson, Kousas,
10-Y'ear Refuudine Os

3,000 Cliy ot Ijarnea, Kansas,
10'13-Yottr ItefiindlUK <Js.

The above bonds are issued under the well-known Kansas refunding law of
1870, with the following.' provisions :

FIKST-COUPONS ARE KKCEIVABLE FOR TAXES.
SECOND—SINKING FUNl> I'ROVIDKS FOR PAYMENT OF BONDS AT

MATURITY.
THIRD-A TAX LEVY SUFFICIENT FOR l.VTEREST AND SINKING

FUND 18 MADE COMPULSORY.
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DIVIDENDS*
The foUowlnit dividends have recently been announoed :

Name of Oompan]/,

Kallroada.
Central Ohio (coin, iiud prtf.)....
Centrul I'lii'lllc

Iron
8tL Louis lb Sim Kran. (Ist prof.).
tt. PhuI Minn. & Man. (qnar.)...
8andu«ky.Miui«llLld<k Newark
Xorro lluuto .(i ludianapolla

Bniik.)
(. erman AmcrUau

Inauranee.
American Fire
IJroadway ,. ,.

C'outtncntal
(ieruuuiu
Greenwich
Manofao. & Builders' (quar.)
Na«9au -,,..,
National Fire
I'lienix
Sluyvcaant
WllIlamsburKh City Fire

.TIlKcellaneons.
American Surety .,,....
Con.solidaiion coal ol Md
Oregon [iii|>roveuieut
FuUiniui I'alaco Car (quar)

Per When
Cent. Payable.

8 Jan. 31
1 Feb. 1

1
SHs Feb. 1

1

1>« Feb. 1
3>g Jan.
3 Fob. 1

3 Feb. 1

6 Jan. 16
5 Feb. 1

3>s On dem.
5 Jan.
5 Jan.
1>9 Jan.
5 Jan.
4 Jan. 12
3 Jan. lb
3 Jan. 10
10 On dem.

3 Jan. 21
2>4 Jan. 3
1»« Feb.
2 Feb. 11

Booke Oloted,
{Dayt itustxitive.)

Jan. 16
Jan. 20

to Jan. 31
to Feb. 1

Jan. 27 to Feb. 11
Jan. 17 to Feb. 4

Jail. 1 to

Jan. 27 to Feb. 1

} an.'
28'

' to' "jail'.' 's'i

Jan. IS to Jan. 17

Ian. 18 to Jan. 27
Tan. 22 to Jan. 31
Tan. 18 to Feb. 1
Feb. 2 to Feb. 15

WALL, 8TREET, FKIDAV, January 18i 18S9-S P. m.

The Money Market and Financial Sitnatlon.—The past

week has been one of reaction, ending .with a positive weak-

ness to-day in a few leading specialties at the Stock Exchange.

Last week we had the great railroad presidents' meeting, a

most important and admirable thing in its way, but not a

power which could be expected to double up railroad earnings

m a week, and hence the immediate pushing up of stocks which
followed that meeting has naturally been succeeded by a reac-

tion.

The railroad presidents can vote to maintain rates, and if

their agreement is carried out it is more than half the battle

;

but the other half, that of creating enough business for two
roads where there was only enough for one before, cannot be
effected by voting, and time is required for the country to

grow up to the new railroad facilities.

The passing of the small half per cent quarterly dividend by
Atchison was not a matter of great importance, and it was
generally anticipated too, but in a sensitive market such things
are seized upon and magnified for the purpose of depressing
stocks and enabling the bears to force a profit out of their

transactions.

The warm weather is rather against the coal companies,
but the immense advantage to railroads throughout the
country in having such a mild winter and such freedom from
snow and ice is greatly overlooked, and it is safe to say that
a more favorable December and January lor railroads in the
Northern States have not been experienced in years. The net
earnings as compared with gross ought to show up most favor-
ably under these circumstances.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 2 to 3 percent, and
to-day the rates were 2@2i per cent. Prime commercial paper
is quoted at 4®4i per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £348,000, and the percentage of reserve
to liabilities was 41-70, against 38-90 last week; the discount
rate remains unchanged at 4 per cent. The Bank of France
lost 3,450,000 francs in gold and gained 800,000 francs in silver.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks

:

Capital
Surplus
LoaDB and dlsc'te.
Specie
CtrculatlOD
Netdeposita
Legal tenders

L9gal reserve
Reserve held

BnrpluB reserve..

1889.
Jan. 12.

Diffr'n^t /fm
Prev. Week.

60,762,700
.•>2.402,e00

386.3 18,000
82,150.700
4,863,100

410,129,800
3l,g30,90e

102,532,450
117,081.600

1888.
Jan. 14.

Dec. 6,018,900 356.173
Inc .5,118,200 77,014
Ino. 12,6U0 7.901
Inc. 1,213,400 373.232
Inc.2,401,200 32,055

Inc. 303,
Inc .7,519,

350
400

14,549,1501 Inc .7,21 6,030

900
000
500
500
400

1887.
Jaji. 15.

93,308,
109,099,

348.067.700
8S.O-i8,O0i.
7.872,200

371,187,600
24,070,700

125 93,540,900
•iOO ll'J,lo8,700

15,701,275| 18,611,800

£xebange—There has been only a moderate business in
sterling exchange, though the inquiry improved to-day. The
market has been strong for 60daysbut only steady for short, in
consequence of continued low rates for money in London and
a slight pressure from security bills early in the week. Tht
strength of long sterling is due mainly to the scarcity of com-
mercial bills. Posted rates were to-day advanced ^c. by most I

drawers, and ate now 4 8fl@4 86 i and 4 89®4 89i.
'

The rates of leading bankers are aa follow!

:

January 18. BlxtyDavi. Dtmand,

Prime bankers' sterling bills on London.. 4 80 '<v4 86>s
4 H4>a»4 85
4 84 «4 84>9
5 21i«»A 20°8

iOi«»40S,,
95>«»95!%

4 89 94 89l»
'*"'

Pftrifl (fr&ncA)............. ........ ........ 5 18>«9B 17>ft

Prankfort or Bremen (relobmarks)

United States Bonds.—Oovemment bonds have been only
moderately active at the Board, but prices have ruled strong
and the 4Js advanced 1 per cent to-day. The Secretary of the
Treasury has largely increased his purchases this week, taking

a total of $2,414,000 of 4is and paying as high as 100 for

some large amounts. The statement for this week is as follows ::

Ssturdaj ...

Monday
TneBday....
Wedn'sday.
Thursday...

Friday

Total. . .. a,464,C00

SlnceAp.83

4M Per Oentt due 1891.

Oferinga.

leo.bCO

se.ooo

672.000

),613,000

81,000

132,000

Purch't$.

«eo,ooo

86,000

872,000

1.513,000

l.OOO

138,000

!J,414,000

55,346.650

Prica paid.

lOSH
loeji-iosM

108«-109
109

109

108^109
106X-109Hi

4 Per CentM due 1907.

OJeringt.

140,000

40,000

41,000

140,000

60,000

BS.OUO

876,000

Purch'e$.

51.396,650

PrleuvaU,

134-70-UO

The closing prices at the N. T. Board have been aa follows

:

4<s8, 1891
4>fi8,1891
48,1907
48, 1907
6a, cnr'cy,'95..
68, cur'cy,'96..
6a, our'cy, '97..

6s, our'oy,'98..
6s, our'cy. '99..

Jan.
12.

IO8I3
108 13

1261s
126%
119
122
'125
'128
"130

Jan.
14.

108 13
•108 12
12058
126)4
119
122
125
128
130

Jan.
15.

•10858
lOSSg
12058
1261a
•119
*122
•125
'128
»l30i9

Jan.
16.

Jan.
17.

*108>2*108% 109
108>3 109 i*108%

Jan.
18.

'126>a
127
'119
'122
'125
•US
>130

•126% 127%
'126%
'119
'122
'125
'128
'130

127^
119
122
125
128
130

* This Is the price bid at the morulnK board ; no $ale was made.

State and Kailroad Bonds.—As usual there is no special

feature to the State bond market. There has been a fair

amount of business, and Tennessee settlement Ss and Virginia

6s deferred may be mentioned as showing a little more activity

than the rest.

In the railroad bond market there is no new feature ot
importance. There continues to be a large business both in

the high-priced bonds and the usually more speculative low-
priced fancies. Yet there is no indication of a speculative

movement. Prices as a rule have been strong and many have
made further advances, though there has been a slight re-

action in the prices of some bonds that had already risen

sharply. The features have been Erie 2ds, Reading incomes
and general 4s, which have generally advanced, and the
Gulf Colorado & Santa Fe Ists and 2ds, which recovered
sharply fiom the extreme decline of last week, but were
weaker again to- day; while the Atlantic & Pacific 48 (another
dependency of Atchison) have also been active and stronger.

Clucago & East. Illinois general 5s sold largely to-day and
touched 100.

Railroad and Miscellaneons Stocks.—The dealings in
stocks have been on a moderate scale, and the market ha&
lacked spirit, being devoid of any special features. The tone
has been irregular and prices have fluctuated within narrow
limits, the net changes of the week being unimportant as a
rule. The passing of the Atchison dividend had been ex-
pected and was largely discounted before it was announced,,
though the stock declined a trifle at the time, and this-

was made the excuse for a small bear attack. The railroad
outlook remains good, inasmuch as there is very little rate-

cutting, and in this respect the present time is in glaring con-
trast to any period for years past. If the railroad presidents
could only vote that there should be business enough to make
all the new lines paying concerns, and if their vote would
accomplish this, the situation would be such as to leave very
little to be desired. London has sent moderate buying
orders and generally at prices which showed a tendency
to resist any pressure to press stocks down to a lower range of
prices.

In the dealings on Saturday, the 12th, there was much
strength and prices advanced that day and Monday, the
grangers, coalers, New England, Western Union, Missouri
Pacitic, Manhattan, and others, showing a movement, and
nearly all stocks going higher than they had been the week
before. On Tuesday the tone changed, however, and under
considerable pressure from the bears and some selling to-

realize, prices gave way again, the market remaining feverish

and unsettled until Thursday afternoon, when there was a
moderate recovery. But this did not last long, and to-day,
under the lead of Atchison, which sold down to 52}, the list

was generally weak.
Among the coalers, Lackawanna and Reading were quite

freely sold on statements that the stock of anthracite coal

was accumulating in consequence of the long-continued warm-
weather; on the other hand Delaware & Hudson was ex-

ceptionally strong, going to 135 at the close on Thursday, but
reacting to 133J to-day.
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STOCKS-PRICES AT N.T. STOCK EXCHANftE FOR WEEK ENDING JAW. 18, AND SINCE JAN. 1, 1889.

STOCKS.

•51.38 5238
5238 53
983b 9838
•35 >« Hd^
ID'S 20

•IT'S 18H!
10934 110>«
43"a 43i2

951a 93 >«

6438 64%
104 14 1041a
107% 10818
140 1411a
93% 99%
•13
•35
32
92^8
92 Is

•25'"

151a
37
32 «
95
921a
581a
26

14118 141'6
I513 17

45
91s

68 "a

24
•85 87

5 5%
1151a 115 "a

•43
*9

•66
•23

•26% 27 ij

•1.618 16=8
52 14 52 14

10138 lOl'e
9I14 9II4
57 5714
•37
92 14

87
531a
•94
•5

•11
13%
74:>8
8 14

81'8
108
•17=8
69
38>a
28%
64 14
4

40
953e
88 14

531a
96
6

14
13%
74%
814

82
108
18
69
39I3

281a
641a
44 14

1538 1538
•8% 9

Active KR. Stock*.
Atlantic <fe Pacitlo

Oanadian Pacitlc

Canada Southern
Central of New Jersey
Central Paoitio
Oheaapeake & O., reorg. oeri.

Do 1st i>ref. reorg. cert

Do 2(1 pref. reorg. cert

Chicago Burlington <& Qoincy.
CUoago <t East. lUinols

fio pref.......

Cailcago Milwaukee& St. Paul.

Do pref.

OUlcago & Northwestern
Do P™'

Chicago Rock Island <fe Paoltlc.

CUoago St. Louis& Pittsburg
Do pref-

OUoago St. Paul Min. & Om. .

.

Do J"™'
Clnclii. Ind. St. Louis & Chio.

.

Cleveland (Jol.Clu.At 1 udiauap
Columbus Hocking Val. &T0I.
Delaware Lackawanna* Wesi

Denyer& Rio G., asaessm't pd
Do pref

But Tennessee Va. A Ga. R'y

.

Do Ist pref

Do 2d pref..

Evansvllle A Terre Haute
Green Bay Winona& St Paul.
llllnots (Jeutral -

Ind. Bloom. & West
Kingston*Pembroke
I,«ko Erie & Western

Do prof
Lake Shore A Mich. Southern.
Ijong Island
JjOuisvUle <fe NasUvlUe
Iiouis. New Alb. & Oliioago...

Uanliattan Elevated, oousol..
Michigan Central
MIL Lake Shore A West

Do pref
Minneapolis A St. Louis

Do pref
Missouri Kansas A Texas
Missouri Pacitlc
MobUeAOlilo
Na8nv.ChattanoogaASt.LouiK
Kew York Central & Hudson.
New York Chic. A St. Louis.

.

Do Ist pref
Do 2d nref.

ew York Lake Erie A West'u
Do pref.

Kew York A New England
New York Ontario A West
Kew York Susq. A Western

Do pref.
HorfoIkA Western

Do pref...
Korthem Paoitio

Do pref
OWo A Mississippi
Oregon A Tran.'i-Continental.

.

Peoria Decatur A EvansvlUe.
Phlla.AReud. Vot . Trust. Cert.
BlcbmondA WestP'tTormlual

Do pref
Borne Watertown AOgdensb'g
Be Louis A San Francisco.

Do pref.
Do 1st pref

BtPaulA Duluth
Do pref

Bt. Paul Mlnneap. A Manitoba

.

JPexas A PaciUo
Onion Pacitlc
Wabash St.L. APaclflc

Do pref
Wheeling A Lake Erie, pref.

.

intscellaiieous Stocks.
OuloradoCoal A Iron
Consolidated Gas Co
Delaware A Hudson Canal. ...
Oregon ImprovementCo

Do nref.
Oregon Railway A Nav. Co...
PaoUlcMaU
PUladelpbia Co., Nat. Gas
Pallman Palace Car Co
Western Union Telegraph

Expreaa Stocks.
Adams
American ,

United States
"

Wells, Fargo A Co
Inactive Stocks.

American Tel. A Calile Co
AtchiHon Top. ASiintaFe
Chicago A Alton
Chicago 0»8 Trust '"I
Onoinnatl Wash. A Baltimore.
.^ D" pref
Deny. Tex. A Ft.W.,Vot. cert. ...,

N. Y. New Haven A Hartford. 244
Ohio Indiana A Western
Oregon 8hort Line
Qoicksilver Mining Co "'GH
_ Do. pref. *35ia
KtcD. A Allegh'y, Dre.xel reo. "14
St. Louis Ark. A Texas 10i«
Tol. Ann Arbor A N. M
Ciimcron Iron A Coal
N. Y. A Perry O.ul A Iron'!
Tennessee Coal A Iron

_ ^^° pref... „,
Tarlons Stocks, 4c. (Unl Uted.)
Ajner. Cotton Oil Trust 5178 5218
yipe Line fVrt,lllfmr<"<

| gS^ta 8638

HIGHEST AND LOWEST PRICES.

Saturday.
Jan. 12.

33%
•I6I4
5012
25%
60 14

21%
3078
•23
48=8
24%
781a
95
•25%
•65

1

34
171a
5118
25%
6036
22
3II4
2tia
49
25
79
97
26%
66 14

1141a 1141a
40 40
95 95

101ial02i4

Monday,
Jan. 14.

8I3
•52
5314
98
36
19%
17
18

Tuesday.
Jan. 15.

8%
52-8
53»8
99
36
20
1714
18

Wednesday,
Jan. 16.

Il0»e 11138
4338 43 "a

951a OS's
6> 65i«

104^8 106
108 '4 109
141
99%100''8
15 15
361a 3676
3314 34I6

94 95
92 921a
59 6018
26 26I4

141S8l-42'a
171a I713
441a
Qia

•66
22%
•84
5%

44 14
913

6718
22%
87
5%

11638 1161a

•26% 27 14

1658 1678
52% 53 le

IO518 105-^
90% 90%
57% 58
•37 40
9438 9M3
88I4 88'>8

55 55
95"4
•5

•12
13%
74%
•814

'8lia

96
6
15
14
751a
9

82I4

10838 108=8
I8I1 181a
70 70 la

40 40
281a 28%
641a 65
4438
15=8
878

34
*I6ia
5138
26

4536
15%
9

341a
I712
51%
26

6438 64=8
•1213 13ia
25 25
6O14 601a

•2914 301a
82 82%
132 1331a
71 711a
103 105
931a 931a
361a 361a
•8OI4...
178 1781a
8438 84I3

144 148
IIOI4IIOI4
74 75
130 135

60=8 6078
2218 2238
3lie 3138
24 24
4914 49%
2478 2538
»79 80
971a 98
2513 26=8
6.t78 663e

'1121a 113%
40% 40%
•95 96
103 103
22% 23
6178
13%
25%
0038

8% 858
•5134 527e
x52i4 52%
9838 99%
36% 36%
19% 19%
"16% 17%
•17% 18%
110% 111%
4338 4338
93% 95%
6478 65%

IO5I4 103%
10838 109%
'142 148
99% 10058
14 14
•35%
33%
94%
92%

x59%
2038
141
16%
•44%
•914
6li78
•22%
•86
6

37
34
94%
92%
59%
2636

14238
17%
45
9%
667e
23%
87
6%

116% 116%

26% 2714
1658 10=8
52% 53

1 102% 106
•91 92%
58
•35
94%

x86%
56
x94%
•514

•12
13
7438
•8%
82

584
40
9t%
8678
56
94%
6

15
1338
75 14

9
2%

I08l4l08!l8
18% 18%
71
41
2858
65
44%
•I514
9

34
16%
5178
25%
60%
22 14

31

7ti4
41
29%
63%
45%
15%
9 14

3438
17%
52
26
61
22%
31:18

65%
13%
25%
6138

•23% 24%
4938 50
25 2538
79% 80
98 98%
26% 26%
66 66
113% 113%
•39 40
947e 9478
103 103%
2238 22%

3058 31
82% 84
133 13378
71% 72
104 101
93I4 9314
37 37 14

'x79 81
179 183
84% 8514

145 146
110% 110%
74% 74%

•130 135
I

6458
13
25%
61

3014
"8378

65
13
237„
6158

30%
84%

8=8
5278
52 14

98%
36%
19%
1633
18%

8=8
•52
51%
97%
36%
19%
1638

•17
IIOI4III
4314 43I4

9538 93%
64% 65%
105% 10578
108 108%
'142% 148
99% 100
•14% 15%
•35% ""
3278
94
92 14

58%
25%

37
33%
94
92%
59%
26

I39%1413e
•16% 17%
4t

914
•66
•22%
•86
5%

4514
9%
67%
23%
87
5%

1I6%116%

•26% 2714
*16i4 16%
52% 52%
102 14 103
913(1 9138
57%
•35
94
85%
50
93%
6

•12
*13>4

577,
40
94%
86%
56%
93%
6

15
13%

•3% 74%
•8 9
S314 84
108% 10868
•1838 19
70% 70%
40 40
28% 29 14

6538 65%
4438 4538
•15%
9

3414
16%
52%
26
0038
2214

Thursday,
Jan. 17.

•3% 8%
•51% 5258
51=8 5178
97% 9838
•36 3634
1878 19
1578 1578
•16%
110 110%
•43% 43%
95% 95%
6458 65 14

105 103%
10758 108%
•142% 145
9878 99%
14
35%
3278
93%
92%
58%
25

10
37
33%
93%
92%
59 14
25 14

139% 14058

914
•66
22 14
•86
5%

115

914
68
22 14

87
5%

115%

•26 14 274
I6I4 1658
52% 53
102 10258
•91 92
57% 575e
35 40
93
83%
50
9378
•5

•11
•I314
73%
•8
'82%

93 14

86
50
94
6

13
13%
74%
9
83%

108% 108%
18 18%

155f
9
34 14

16%
527f
20
6078
225?

3078 3138
24 24
48% 4>%
25 2538
80 8038
98% 99
26 26 14

66
114
40
96

10378
2J%

81 81 81% 81%
56% 5658 56I4 5714'
137 13778' 13t!% 138 ,

367, 3g 37^ 37^1
•58 78 .Sg 1
1% 1%I .168 2 I

18% 18%
250

7
37
15
10%

21% 22%
2578 26%
31 31
34% 3438
•94 95

248 248
12% 12%
43% -
*6i4

•35%
15
9%
22
26%
29 14

34%
05%

4378
7
37%
15
9%
22
27
30%
34%
95%

132% 133
7178 7178

'107 109
93% 93%
3658 3714
79% 79%
182% 184%
85 85%

146% 146%
110 110
75 75

'130 135

82 82
5438 56%

*la6 140
36% 37
•58 1
1% 1%

18% 1838
250 250
11% 11%

65
114
40
•94
103
22%
6438
•12%
2578
61

30%
84

60
86

52%
87it

•6%
•33%
•14
10
'21%
26%

7
37
16
10
23
27

30% 30%
34 3438
94 94

49%
84%

51
863..

65
13%
2378
6178

30%
85

132% 13338
72% 72%
100 109
93 9338
36% 36%
•78 79%
182 183
843a 85%

145 146
109 111
74% 74%
135 135

82 82
54 J4 5538
137% 137%
34 36%
*5S
1% 178

18% 18%
250 2-50
11 11%

'0

•38%
2858
64%
44%
15%
9
33%
•16%
51%
26
6038
•22%
3078
24%
48%
2478
•78%
98%
2t%
65%
112
•39
93

71
40
2878
64%
45%
15%
9

3358
18
52
2638
6U5h
22%
3I.I4

24%
48%
23
80
98%
25%
65%

11314
40
95

Friday,
Jan. 18.

8 838
•52 52 5g

51% 51%
97% 97%
•36% 37
18% 19
•1573
•17 18
11014110%
43% 43%
95% 95%
6t% 65%
105 105 14

10758 108%
•142% 145
97% 99
14
35
32%
93 14

927e
58

Sales
of the
Week,
Shares.

],49i

7".73.'^

13.035
1,007
3,230
1,0011
100

7,183
1,000
3,755

140.593
3,sl

43,085

;.ji4

16
37
33
94%
93
58%
26%

139% 14078

9
•66
•22
•86
5%

115

9
68
23
87
5%

115

18,0'i
21'

200
3,93
2,830
1,S93
3,42'.,:

1,300
171,01ti

5
120

2,100
100
124

2',(V63

2,556

•26% 27%
16% I6I4
•52 lo 53
102% 102%
93% 92%
57%
•35
92%
86%
56
03
•5
11%
13%
72%
•8

•83

57%
40
92%
80%
56
93
6
11%
13 14

74%
9
84

10858 108%
•18 18%
•70 72
•38 40
28% 287«
65 65%
4438 45%
•15 15%
•8% 9
•33% 34
•16 18
52 52
26% 26 3«

60% 60%
•22% 22%
30% 31%
2478 24''«

47% 487e
2438 25
•79 80%
99 99
23 23
61 65%
113 113

xlOl 102%
22% 22%
61% 645b
•12% I3I4
25=8 25%
61 61%

30% 30%
84% 84%
132% 135
x69 70%
105 107
92% 92%
3638 37

9538 9538
102 10^
20% 2278
6358
1258
25%
61%

30%
83%

183 1x3%
8438 84%

143 147 '

109 109 '

73% 74%i
'133 136

•81% 82%
54% 55%

'135 140
34 3578

«a H
•1% 2 .

4373
•6

•36
1478
•9
'21%
2678
30%
33
95

483a
85

* Ziteae are the pneea bid and asked; no sale was made at tbe Board.

4378
7%
37%
1478
10
23
2738
303e
33=8
95

50%
85%

251 255

44
6
38%
•14
9

"27%
30
33%
•93%

48<^
84%

44
6%

363?
15%
9

23
2738
30%
33%
95%

50%
85=8

64%
13
25%
61%

32
84%

133% 13478
•70 70%
'105 107
•93 93%
36% 37
78 78
18378 184%
84 84%

'144 147
'109 111
74% 75
135 135

81% 81%
52% 55 14

•135 140
34% 35%
•% 1

* 2
17 17

'250

1,335
2,200

48,710
1,37
4,851

Range Since Jan. 1, 1889.

8 Jan. 9
52 Jiin. 7
51% Jan. 17
94% Jan.
35% Jan.
17% Jin.
14% Jan.
15% Jan.
107% Jan.
43 Jan.
91% Jan.
61% Jan.
102% J-in.
106 14 Jan.
140% Jan.
96% Jan.
14 Jan. 15
36 Jan.
30% Jan.
8978 Jan.
91% Jan.
55% Jan.
25 Jan.
139% Jan. 16
17% Jan. 14
44 Jan. 4
9 Jan.
65 Jan. 4
22% Jan. 17

7.835
6.025

9511

658
5

150
1,4H

53,575
100

1,400
6,255
1,775
1,090
950

83,410
3,150
56,315

510
1,305
3,38 1>

20
3,413
4.115
18.020
2.21(1

22,330
800

181,0111
22,775
l,iriO
1,735
71w

4,595
543
400
24-J

2.205
8,000

35,210
510

1,380
6,525

4,440
12.1ti4

13,121
91'>
50

655
2,64.'.

350
11,412
61,425

8% Jan.
53% Jan.
5358 Jan.
100 Jan.
36% Jan.
20% Jan.
1714 Jan.
18% Jan.

111% Jan.
43% Jan.
9578 Jan.
6534 Jan.
106 Jan.
109% Jan.
140% Jan.
10078 Jan.
15% Jan.
37 Jan.
34% Jan.
95 Jan.
93 Jan.
60% Jan.
26% Jan.

14458 Jan.
17% Jan.
45 Jan.
9% Jan.
07 Jan.
23% Jan.

4% Jan.
114% Jan.
10 Jan.
27 Jan.
16% Jan.
5 1% Jan.
102 Jan.
9034 Jan. 14
56% Jan. 4
37% Jan.
90 Jan.
83% Jan.
51% Jan.
91% Jan.
5% Jan.

ll%J.in. 18
13 Jan. 3
70% Jan. 4
8 Jan. 11

8178 Jan. 12
107% Jan. 3
17% Jan.
67% Jan.
37 Jan.
26% Jan.
61 Jan.
4234 Jan.
14% Jan.
8% Jan.

33 Jan.
16 Jan.
40% Jan.
25 Jan.
59 Jan.
21% Jan.
30% Jan.
23 % Jan.
47% Jan.
24% Jan.
78% Jan.
93 Jau.

Jan. 18
Jau. 18
Jan. 18
Jau. 5

9473 Jau. 15
98=8 Jan. 4
20% Jan. 18
63% Jm. 3
12% Jan. 3
24 Jan. 9
59% Jan. 5

23
61
113
40

7% Jan.
11634 Jan.
10% Jan.
28 Jan.
1678 Jau.
53% Jan.
106 Jan.
93% Jan.
58% Jan.
37 14 Jan.
95% Jan.
88% Jan.
56% Jan.
98 Jan.
6 Jan.
11% Jan.
14 Jan.
75% Jan.
8% Jan.

84 Jan.
11)834 Jan.
18% Jan.
71% Jan.
41 Jan.
29% Jan.
63% Jan.
45% Jan.
15% Jan.
9%.Ian.
34% Jau.
10% Jan.
5278 Jan.
26% Jan.
61 Jan.
22% Jan.
31% Jan.
247e Jan.
50 Jan.
25% Jan.
80% Jan.
!)9 Jan.
26% Jan.
6678 Jan.
114% Jan.
40 % Jan.
95% Jan.

10378 Jan.
23 Jan.
63% Jau.
13 % Jan.
2576 Jnn.
0178 Jan.

29 Jan.
81 Jan.
130% Ja

32
85

Jan.
Jan.

9,135 Jau.
69% Jan. 10 72% Jan.
103 Jau. Il[l04 Jan.
92 Jan. 2 93% Jan.
36 Jan. 3' 37% Jan.
78 Jan. IS. 81% Jan.
172 Jan. 3 184% Jan.
83 Jan. 2i 85% Jan.

*44 45 500
6% 6% 800

36 36 400
•13 15 320
8% 8% 1,753

23 100
27% 2773 4,070
30 30 1,775
33 33% 4,900
•93% 95% 189

49%
83%

3011144% Jan. 2 147 Jan.
105 109 Jau. 10 113 Jan.
5131 73% Jau. 4 76 Jan.
58 135 Jau. 16 135 Jan.

I

I

853 80% Jan. 5 82 Jan.
38,562 52 "a Jan. 18 58 Jan.

671 136 Jan. 2 138 Jan.
8,885 34 Jau. 16 38% Jan.
100 %J.in. 17 'a Jan.

1,100 l%Jau. 3 2% Jan.
400 17 Jau. 18 20 Jan.
33 1 2 n % Jan. 7 235 Jan.
420 9% Jan. '5 12% Jan.

42% Jau. 11 44 Jau.
6 Ja.. 17l 6% Jan.

36 Jan. 9; 36% Jan.
14% Jan. 8 15 Jan.
8% Jan. 18 10% Jan.

22 Jan. 4 22% Jan.
21% Jan. 8 27 7^ Jau.
29 Jan. 6 31% Jan.
33 Jan. 16 35% Jan.
93 Jau. 4 95% Jan.

5158 129.987
8478' l,jbs,ooo

48% Jan. 16
84% Jan. 17

53% Jan.
8-*% Jau.

14
2
14
4
16
8

14
8

15
2
14
16
14
15
9

14H
11
14
12
3
14
15
2

14
10
11
11
4

2
15
2
2

14
14
15
3

15
7
14
14
1«
7
16
18
14
14
12
16
17
15
15
15
16
15
2
14
15
14
16
16
17
15
15
14
18
15
2
16
16
15
2

12
14
18
16
14
7
14
15
16

18
16
17
16
14
11
14
2

18
15

10
2
3
16

15
2
14
2
4
2

10
17
14
17
3
17
8

1 1
4

18
11
2
14

2

t Lower price Is ex dividend. \ Prioes Irom both Exchanges.
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BONDS - LATEST PRICES OF ACTIYE BONDS AT N. Y. STOCK EXCHANGE, AND KANOE SINCE JAN. 1, 188»,

BcMroad BonOg.

AU. A P»o.—W. 1). loo.. 6b, 1910
GuRr., 4«. 1937 •-•

0»T . B )Utli.—1« KUM., 6b, 1908
80 51.1913 .-.-

Oeultalot N. J.-Ut,7B, 1890
OonBOl.7B, 1899
Convert. 7s. 1902
General iiiori.. 5b, 1987.. ..

Leu. A W.B.,i)on.78, 190U.(iB'ut

An-. Dock A Imp., 6b, 1921. .

OentralPacillc—gold6B. 1898.
Land Kraut «8. 1890
Mort. 68, 1936

OtoB. &0.— (>»,.{.. B.rcorK.eer..
Ext.coup.. 4», 1981), reiirK.ccr,

es, currency, 1918, reorg. cer.

Hon. 6s. 1911
OUeB. O. A So. W.—5-6b. 1911 ..

.

OUo.Biir. 4 Nor.— iBt.Ss, 1926.
Ottlo. Burl. A Q.—Cou. 7b, 1903.
Debenture 6a, 1913
Denver Dlvle., 48, 1922
NcbriiBka Kxt. 48, 1927

Ohio. A a. 111.—l8t,«.f.,6s,1907
Con. Ga. 1934
Gen. ronsol. I8t. 58, 1937

Ohio. A lud. Coal K., iBt, 58, '36

Oti.Mll. A Bt.P— onsol. 7b, 1905
Ist, Southwest D1V..6S, 1909.
iBt, BO. Mill. Di v.—1)8,1910....
iBt, Clil. A Pao. W.Ulv—58, '2]

Wis. A M(n. DIv.-Sb, 1921....
Terminal &B. 1914

ClUc. A N. W.—CouBol. 78, 1915
Gold, 78, 1902
Bluliingtuiid68, 1929....
Blcklug fund 58, 1929...
Blnkliigtuud debeut. Sb, 1933
8S-veardebent.&s, 1909
Extension 4n, 1926

OW. B. I. A Pac—bs, coup. 1917.
Exten. A col. 5h, 1934

Oh. at.P.,M.A O.—C'ousol. 6b. '30
Oh.Bt.L.A Pitta.—li*t,con.58,'32
Cleve. A Canton- let, 53, 1917
a 0. C. A Iiid.—CouBol. 78, 1914
Geu. 6s, 1934

Col. Coal A Iron— l8t, 68, 1900..
Ool. H. Val. A Tol.—Con. 5s, '31
Gen. gold, 6s, 1904

Denver A KioOr.— l8t,7B, 1900
lBtoou.4s, 1936

Den. A K. Ur. W.- iBt, 6b, 1911
Assented

Den. 80. PK. A Pac—iBt. 7s, '05
Det.Mac.AM.—l,d.gr.3'«8,1911
Uul. A Iron Range—lBt,5s,1937
K. Ten. V. A U.— uou.. on, 1956.
ElU. Lex. A B. Baud;-6b, 1902.
Erie- iBt. oonsol. gold, 7s, 1920
Long Dock, 78, 1893
Cou. 68,1935

H.Y.L.i;.AW—2di'On. 68, 1969
Ft. W. ADenv.C. -l8t,6s, 1921
Gal.H.ASan.Aut.— v.Dlvlst.Ss
Gr'naW.AHt.P.—2dlno.8e,1911
GaUCol.A8an.Fe—lBt,7B, 1909
Gold, 6s, 1923

Han. A8t. Joe.—Cons. 6s, 1911.
Henderson Ur.Co.—lBt. 68, 1931
Int. A Gt.Nor.—let, 68,gold,'19
Coupon, 6a, 1909

Kent. Ceutr.—Gold 4», 1987
Kdoxt. a O.—1st, 68, gold, 1925
L. Erie A W.— Ist g., 5s, 1937 ..

l*keah.—Con.coiiii.,l8t,78,1900
Con. coup., 2d, 7e, 1903.

.

Long Island— let, 78, 1898,
l8t, cODsol., 5s, 1931
Con. mon., 48, l9o8

Lon. A fiasli.—conaol., 78, 1898
Ji. H. A N.—l8t, 68, 1919
General, 6s, 1930
Trust bonds, 68, 1922
10-40,68, 1924
M)-year58, 1937

Lon. W. A. A Clj.-l8t, 6a, 191o".
ConsoL.gold, 6b. 1916

Hem. A Cli'laton—ts.gold, 1924
Hetro. Klevated.— 1bi,68, 1908
ad, 6s, 1899

Hlch.Ce«tral—Ist, con., 7b, '02
Consol. fta, 1902

Mil. Lak ) 8U. A W.— ' Bti 6sVl921
Conv. deb., oa, 1907.

Mllw. ANor.-M. L., 6s. 1910.V
Extension. l8t. 6«, 1913

Minn. A 8t. L.— 1st, 7b, 1927....
Mo. JCATex.—Con., 68, 1920..
Consol., 58, 1920
Oonaol., 7b, 1904-5-6

'

Mlss'riPac— let, cons., 68,1920
8d,7B, 1906
Pac. of Mo.— Ist, cxfd. Is, '38
2d M.,78. isal

Mobile A OlUo—New, 6s, 1927
'.'

General niort. 48. \9'AS

Oiotina.

/«n.ll Jan. 18

22
80
106^1
94U
106 b.

UOV
123>4b.
10839
116>4
109

io2>ib!
108

"si""
31
II3I9
106 a.

98 b.

130 b.
105
93 b.

93
117»sl'.
llOHlb.
97 »3

I23I4
112
109\b.
103 ^
99
lOO^b.
145 leb.

132 b.

119
lOS'sb.
10H'4b.
10514b.
98 "ab.

132 b.

105»8
120
96 b

21°8
80 b.

106^
94-Vib.

lOii b.

iamb.
12419b.
lOO'g
117
109
llS%b.
102 >9b.

10638
81 a.
SOijb.
31

114>.j

109
100 b.
130"«b.
104%

129 b.

102 >s
81
82isa.

11914b
7514
fc5 b
74\
80 b.

35 a
97isa.
lu2is
100 b.

138 isb.

110!l»b.
120ieb.
101%
9008
94 b.

201s
11238
78

110 b.

109 b.
70itb.
78%
101
10713b.
I26I4
I2414
123 b.

92iab
119
115 b
112%
109%b.
101 140,

97%b.

93

113
106%
132

II914
9314b.
107 b.
105 19
90 b.

61 b.

561s
90 14

111 b.

117
98I4

93>s
118 b.
11910
9914
9oisb.
1231s
113 b.

110 u.

104 14
100 b.

101
146 b.

I31isn.
119 b.

109 leb.

109 %b.
H,6
100 b.

132 b.

1051s
121
aeisb.
9414
133
112 b.
103
81%

120 b.
76I4
90 a.

74%b.
81
35 a.
98I9

1021s

140
110%b.
121 b.
102 14
90%
9458
20
llOis
76

I2214
11014b.

10138b.
107

114i4a.|
42 b.l

12514b.
122isb.
114isb.
94%

II918
116 b.

11214b.
11014b.
102 i«b.

97%b.
113 b.
93
102 b.

113 b.

106%b.
132 b.

Ill 1).

119 b.
94isb.
109
1061s
90 b.

59 lab.

55's
91I4

112i8b
118 b.

991s
lomb.
114i«a.
4214

Range line* Jan. 1.

iMtmt,

21 Jan.
78i« Jan.

1061s Jan.
9314 Jan.
100 Jan.
120 Jan.

10(i3e Jan.
1151s Jan.
108 Jan.
1131s Jan.
1021s Jan.
10538 Jan.
79% Jan.
79>4 Jan.
29'sJau.

II314 Jan.
107 Jan.
98 Jan.
131 Jan.
104 Jan.

91''8Jan.
118 Jan.
118 Jan.
97 Jan.
99 Jan.
I2212 Jan.
112 Jan.
110 Jan
103 Jan.
99 Jan.
100 Jan.
113% Jan.
1291s Jan.
119 Jan.
lOKis Jan.
It9 Jan.
105 Jan.
9S Jan.
133 Jan.
lei's Jan.
1191s Jan.
961s Jan.
921s Jan.
130 Jan.

100 Jan.
801s Jan.

Bighett.

2214 Jan.
81 Jan.

1071s Jan.
9419 Jan.

lOeie Jai

.

121 Jan.

110 Jan.
117 Jan.
109 Jan.
liri Jan.
10^19 Jan.
10638 Jan.
79% Jttii.
8II4 Jbi.
31 Jan.
II4I9 Jan.
109 Jan.
99 Jan.

13114 Jan.
105 Jan.

9319 Jan.
118i4Jan.
liyig Jun.
100 Jan.
100 Jai

.

1231s Jan.
II319 Jan.
Ill Jan.
104 14 Jan.
lOOis Jan.
101 Jan.
146I4 Jan.
132 Jan.
119 Jan.
IO914 Jbj,

ICOiflJan.
106 Jan.
100 Jan.
133 Jan.
105 "s Jan.
121 Jan.
97 Jan.
94I4 Jai>.
133 Jan.

119 Jai.

75 Jan.
86 Jan.
73% Jan.
81 Jan.
34 Jan.
96'a Jan.
102 Jan.
99 Jan.
13719 Jan.
110% Jan.
121i« Jan.
93 Jan.
90 Jan.
9414 Jan.
18 Jan.

1061s Jai..

7014 Jan.
120i4Jau.

109 >s Jan.
71i9Jan.
711s Ja>.
101 Jan.
107 Jan.
12514 Jan.
124 Jan.

II414 Jan.
921s Jan.
118% Jan.

112 Jan.
1091s Jan.
101 Is Jan.
93 Jan.

II214 Jan.
93 Jan.

1021a Jan.
lilt's Jan.
luo Jan.
131i4Jan.

118% Jan.
921s Jan.

106 19 Jan.
105 14 Jan.

60 Jan.
5512 Jan.
90 Jan
110 Is Jan.
1161s Jan.
97% Jan.
104 Jan.

41% Jan.

1041s Jan.
82 Jan.

120 Jan.
76I4 Jan.
86 Jan.
76 Jan.
81 Jjin.

341s Jan.
99 Jan.

103 Jan.
100 Is Jan.
140 Jan.
Ill 14 Jan.
12118 Jan.
102i>8Jan.
91 Jan.
94°3 Jan.
24 Is Jan.

1151s Jan.
871s Jan.

122i4Jan.

1091s Jai.
72 Jan.
78% Jan.
102 Jan.
10719 Jan.
1261s Jan.
1251s Jan.

1141s Jan.
94% Jan.

lJ.9i« Jan.

112% Jai.
llOTj Jan.
lOli* Jan.
98% Jan.
114 Jan.
93 Jan.
1024 Jan.
114 Jan.
106% Jan.
133 Jan.

119=B Jan.
95i« Jan.

1091s Jan.
1061s Jan.

62 Jan.
5714 Jan.
9114 Jan.
113 Jan.
118 Jan.
991s Jan.
104% Jon.

43 Jan

Mailroad Bond$.

Hatnal Un. Tele.—B. f., 6s, 1911
Na»h. Ch. A 8t. L.—Ist, 78, 1913
Conaol. 58, 1938

N.Y. Central—Kxtend., 58, 1893
N.Y.C. AH.-lst, 01)., 78, 1903
Debenture. !Sb, 1904

N.Y.AIIar.— iBt, 7s, 1900
S.Y.Cblo.ASt.I.,.-l8t.4«. 1937..
N.Y. KiBvatod— let. 7s, 1906...
N. Y. I-ack. A W.—let, 68, 1921
Oonetnictlon, 58, 1923

N. Y. A Nor.-lst, 5s, 1927....
N. Y. Ont. A W.-l8t. 6b. 1914.
N.Y.Hua.AW.— lRtref.,5a, 1937
Midland of N. J.—Ist, 6s, 1910

Norfolk .t West. - Gen., 6b, 1931
Nortli.Paolflo—lst,coup.,68, '21

Ocu'l, 2d,ooup.. 1933
Ocu'l 3d, coup. 68. 1937

N. Pac.Ter.Oo.—Ist, 68, 1933...
Obio Ind. A West—Ist. Ss, 1938
Ohio A Mlas.—Consol., 7b, 1898
Zd, consol.. 78. 1911

OhloHoutliern—l8t,68, 1921.

.

2d,ino.,6s, 1921
Omaha A St. I.. -1st, 48, 1937.
Oregon Iinpr. Co.—Ist, 6a, 1910
Ore. K.ANav.Co.—let, 6s, 1909
Oonsol., 5r, 1925

Oregon A Transoon.-6b. 1922..
Penn. Co.- 412S, coup., 1921
Peo.Dec.A Evans.—Ist, 6s, '20.

Evansy. Dlv—Ist, 68, 1920...
2d inort.,58, 1927

Phil. A Read.—Geu. 48. 1958...
let pref. Income .is, 1958
2d prof . income 5a, 1958
3d pref. income 5a, 19.t8

Plltab.A West.—Ist, g.. 48, 1917
Kloh AAH.—lat. 7a, Droxel cert.
2dmort.. 6.S, 1916. Drcxel cert.

Rlohm. A Dan.—Cons., 68, 191.':

Consol. gold 5s, 1936
Rich.A W.Pt.Ter.-Tru8t68..'97
Roob. A PIttJf.—Cons.,6a, 1922.
KomeW. A Ogd.—l8t,7B, 1891.
Conaol., extend., 58, 1922

St Jo. AGd.Ial.—l8t,68. 1925 .

8t.L. Alt.A'r.H.—1st, 78, 1894.
2d, M.,pref.,78, 1894
2d., M.,Inc., 78, 1894

St. L. Ark. A Tex.— Ist, 68, 1936
2d, 6e, 1936

St. L. A Ir. Mt.—Ist, 78, 1892...
2d mort., 7a. 1897
Cairo A Fulton—1st, 78, 1891
Cairo Ark.ATex.-lat,78,1897
Gen. Ry. A land gr., Ss, 1931.

81. L. A San Fr.- 6a., CI. A,1906
68, Class B, 1906
68, Class C, 1906
Gen'lmort.,68, 1931
Gen'l mort., 58, 1931

8t.P.M.AM.—Dak. Ext.,68, 1910
l8tcons.,68, 1933

Do reduced to 41S8..
CoUat. tr., 5s, 1898
Montana Ext. 1st, 43, 1937...

Bhen.Val.—l8t,7p, 1909, Tr. reo.

Gen'l 6s, 1921, Tr. reo
80. Carolina—Ist. 6s, 1620
2d, 68, 1931
Inc., 6b. 1931

So. Pac, Arlz.-lst, Oa, 1909-10
80. Pao.,Cal.—Ist. 68, 1905-12
80. Pac. N. M.—Ist, 6a. 1911.
Tonn.C.I.A Ry.—Ten. D., lst,6

biriu. Div., let, 6e. 1917
Tex. A Pac.—1st, gold, 58..2000
2d, gold, inc.. 58, 2000

Tol. A.A. A N. M.— lat. 6a, 1 924.
Tol.A.A. A Gr.Tr.—lat, 6a, 1921
Tol. A Ohio Cent.—1st, 53, 1935
Tol.8t.L.& Kan. C— l8t,68, 1916
Union Paoillo-lat, 6a, 1899....
Land grant, 78,1387-9
Binklngfund, 88.1893
Kan. Paoirto—l8t,68, 1895

Ist, 6s, 1896
Denver Div.—68, 1899
iBt ooneol, 6s, 1919

Oregon 8h. Line -Ist, 68, '22..

Virginia Mid.-Gen. m., oa, 1936
Wab.8t.L.&P.-Gen.,68,Tr.reo.
Chicago Div.—58,1910,Tr.ieo.
Wabash—M ,7s, 1909, Tr. reo.
Tol.AW.—l8t,ext..7a,Tr,rec
lst,8t.L.Div.,7e.l88iJ.Tr.roo
2d, extend., 7b, 1893,Tr.rec.
Con., conv., 78, 190T,Tr.reo.

Gt.West.-lst.7a. ISSh.Tr.rec.
2d, 78, 1893. Tr. rec

West Shore—Guar..4i
West. N. Y. A Pa.— let. 5s, 1937
2d mort.. 3g., 5sc., 1927

West. Un. Tel.-Col. tr., 5s, 1938
Wheel. A Lake E.—1st 5s. 19261

Ola*1ng.

Jan.ll Jan.lS

100
129 b,

98 b.

104>tBb.
134 b.

Ill b.

131%
92%
116%
133 b.

113%
108 b.

94%
114%
117 b.

116
112%b

104
68 b.

115 b

103%
43 b.

71%b.
105
110%
103 b.

102%
107 b.

103
""

66
89
91%
78''8

69%b.
77
59
2538b.
114%
86 b.

98
111 b.

108 b.

108%
104%
112 b.

103 b.

104%
96%
36%

lOo'eb.
106
102%
lOlKg
84

117 b.

117 b,

117 b.

115%
102
119 b,

115%b.
98 b.

97 b.

84%
85 b.

31
89 b.

48
5%b.

105 b.

H358b.
105 b.

88 b.

91%
38%b,
90 %a.
103 b,

101 %b.
95
115
101%b.
119 b.

lll%b.
109%b.
113%b.
112%
113%

35 b.
90
86
90%b.
90 b.
97%b.
86 b.
91
87 b.
103%
96
40 a.
100
102 b.

99 %b,
129%l«,
98 b,

104%b,
134%b.
Ill b
133 b.

92^
116%b
133%l>.
113%b.
108 b.

113%
05%
115%
117'8b
116%
114%
101%
104 %b.
72 %b.
115%b.
120 b.

45%
71%b.
106
110%
104
103%
107%b.
103 b.

103 b.

90
91%
80
60%
77 b.

59 b.
27
114%b.
86 b.

98%

109 b.
104%b.
113 b.

104 b.

94%
35%b.
108%b.
106%
102%
105 b.

84 b.

117

115 b.
102%b.
112 b.

116%
99 %b.
98
84 Og

32%
90 b.

60%b,
8

I05%b.

IUmff»t{ne»Jan.l.

LowttL

99 Jan.
VM Jan.
9b4b Jan.
101% Jan.
133 Jan.
111 Jan.
130 Jan.
91% Jan.
116 Jan.
131% Jan.
113% Jan.
108 Jan.
112 Jan.
94 Jan.
114%JaD.
117% Jan.
115% Jan.
112 J. n.
97% Jan.
10j% Jan.
64% Jan.
115 Jan.
119 Jan.
103 Jan.
44% Jan.
JZHJan.
104 14 Jan.
110 Jan.
102 Jan.
101% Jan.
106% Jan.

102% Jan.
66 Jan.
8-58 Jan.
9138 Jan.
77% Jan.
60 Jan.
70% Jan.
58 Jan.
'IQ Jan.
114 Jan.
86% Jan.
96% Jan.
113 Jan.
107% Jan.
IO8I4 Jan.
101 Jan.
112% Jan.

105 b.

89%b.
91
38
99%

104 a.

102 b.

96

104% Jan.
92 Jan.
b5% Jan.
108% Jan.
106 Jan.
102% Jan.
10158 Jan.
81 Jan.
116 Jan.
11.%% Jan.
115% Jan.
115% Jan.
101% Jan.
118 Jan.
ll"i% Jan.
98% Jan.
97 Jan.
83% Jan.
90 Jan.
31 Jan.
90 Jan.
47 Jan.
5% Jan.

105% Jan.

Blghmt

100 Jan.
129% Jan.
9•^^^ ,lan.

104% Jan.
135 Jan.
11138Jan.
131% Jan.
9:,:% Jan.
116% Jan.
131% Jan.
Ili!% Jan.
108% Jan.
113% Jan.
95% Jan.

ll.'>%Jan.
1 18 Jan.
116% Jan.
114>s Jan.
101% Jan.
104% Jan.
71% Jam.
115 Jan.
1 20 Jan.
10Hi>8Jan.
45% Jan.
72% Jas.
106 Jan.
110% Jan.
104 Jan.
103% Jan.
107% Jan.

103 Jan.
70 Jan.
90 Jan.
92% Jan.
8 1 38 Jan.
62 Jan.
77% Jan.
59% Jan.
27% Jan.
114% Jan.
86% Jan.
93% Jan.
113 Jan.
107% Jan.
109 Jan.
105 Jan.
112% Jan.

102 b.

119%b.
lll%b.
109%b.
114
113 b.

114%
80%
39 b.

92
87 1.
94
91 b.
88%b.
86%b.
95 a.

87%b.
103%
96%
40%
100%
102%

105% Jan.
^9 Jan.
89% Jan.
90% Jan.
38 Jau.
99 Jan.
103 Jan.
101 Jan.
92% Jau.
115 Jan.

119 Jan.
111% Jan.
109% Jan.
114 Jan.
112 Jan.
112 Jan.
79 Jan.
37% Jan.
88% Jan.
i'e Jan.
89% Jan.

87 Jan.
86 Jan.
89 Jan.
88 Jan,
102% Jan.
95% Jan.
39% Jan.
98% Jan.
102% Jan.

104% Jan.
96% Jan.
37% Jan.
109 Jan.
106% Jan.
102% Jan.
105 Jan.
84% Jan.
116 Jan.
117 Jan.
117 Jan.
115% Jan.
10238 Jan.
119 Jan.
116%Jan.
98% Jan.
93 Jan.
84% Jan.
90 Jan.
32% Jan.
00 Jan.
48 Jan.
8% Jan.

106 Jan.

106% Jan.
89 Jan.
89% Jan.
91=8 Jan.
39% Jan.
100% Jan.
104 Jan.
102 Jan.
96 Jan.
115 Jan.

1 20 Jan.
lll%Jan.
109% Jan.
114 Jan.
113 Jan.
114% Jan.
81 Jan.
37% Jan.
92 Jan.
87 Jan.
94 Jan.

88 Jan.
87% Jan.
91 Jan.
88 Jan.
103% Jan.
9638 Jan.
40% Jan.
100% Jan.
103 Jan.

MOT£—The letter" b" indicates pHoe btd.aud ' a" prloe aiked; all other prioes and the ranga ara from ootaal sales.

STATB BONDS.
BECURITIEB.

Alabama Class A 3 to 5 1906
Class B, 5b 190«
Class C, 4s, 1906
es, 10-20 1900

Arkansas—68, funded.. 1899-1900
7b, Little Rock A Fort Smith, iss.
7s, Memjihle A Little Rock, IBS..
7b, Arkansas Ceutial RR,

Beorgia—78, gold 1890
Louisiana—78, oobs 1914
Btaiuped, 4s

•"'•1s»n—7» '."."."fsflio

Bid.
I
Ask.

101%

103%105%
110
100 "s
102
11
12
10
6

105
108

105

12%

10
106

68%

8KCURITIE8.

MlBBOuW—68 due 1889 or 1890
ABylum or University, due 1892
Funding 1894-1895

New Y^ork—68, loan 1892
6b, loan 1893

North Carolina—68, old JAJ
Funding act 19i

New bond.1, J. A J. ...1892-181
Chatham RR
Special tax. Class 1
ConBolidated 4b 1910
6a 1919

Bid. Ask.

100
104
106
I10>«
111
35
10
20
S

10
91%
123%

40

92%
125

SECURITIES.

Rhode Island—68, oou.. 1893-1894
South Carolina—6a, non-fund. 1888
Blown couaolldated 6b 1893

Tennessee—68, old 1892-189«
Compromise, 3-4-5-6B 1912
New settlement—68 1913
68 1913
38 1918

Virginia—6b, old
68, eoocolidated bonds
6s, consulldated, 2d series....,
6«, deferred, trust rec

Bid.

110%
3%

104%
64
74
103%
100
71
48
70
60
10%

ABk>

10^
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GENERAL QUOTATIONS OF STOCKS AND BONUS.
Qnotatlona tn New York represent ttte per oenc value, vanevec ttie par ,u »r be

;
otaer an icatt )ii9 are rreqnencly ina-le per share.

fhefXwlnaahbreviatioas are often used, Tiz;.: "M.," forinortpge; " g " f ..r golfl ; "g'a," for gaaranteed; "en 1.." for eniorsed;

lOT consolidated? "conv.," for convertible ; "s.f.," for siaklagfaQd; "L j ,
for laud grant.

Quotations In New York are to Thursday ; from other cities, to late mail dates.

Snl>«criber» IffUl confer a favor by stTtns notice of agy error dtscovered tg theae (taotatlona.

UiHTED States Bonds.

UNITED STATES BONDS,
4>«8,1891 reg.-Q—

M

4>SB, 1891 ooup..Q—

M

As, 1907 reg...

48, 1907 coup
68, Currency, 1895 reg
6s, Currency, 1890 reg
6b, Currency, 1897 reg
68, Currency, 1898 reg,

68, Currency, 1899 reg
STATE SECURITIES,

Alabama—aaas "A," 3 to 5, 1906..
Class "B," 5s, 1906
Class "C," 4s, 1906
68,10-20, 1900 J A J

Arkansas—68, funded, 1899 -J <fe J

78, L. R. AFt. 8.l8SUe,1900.A & O
78, Memphis & L.R., 1899.A & O
7b,L. K.P.B.&N.O.,1900.A&O
78, Miss. O. & R.Rlv.,1900.A & O
78, Ark. Central BR., 1900.A & O
78, Levee of 1871, 1900....J &J

OalUomla—6b, funded debt of 1873
Coniiectlc't^New,rg.,.'', •.3B,1904J&J
Hew, reg. or coup., 38, 1 91

Dakota Ter.- 5s. 10-2()s of 1887 ..

4Js8, 10-208 of 1B87
I>lst.Col.—Cons.3-65s,1924,cp.F&A
ConB. 3-658, 1924, reg
Ponding 58. 1899 J&J
Perm. Imp. 6s, guar., 1891 ..J&J
Perm. Imp. 7e, 1891 J&J
Wa8h.-Pund.loan(Cong.)68,g.,'92
Fund. Ioan(L,eg.)68,g., 1902Var

Market stock, 78, 1892
Water stock, 78, 1901

do 7s, 1903
Florida—Consol. gold 68 J & J
Georgla-78, gold bonds, 1890.Q—

J

4>s8, 1915 J&J
lonlslana—New con. 7s, 1914.J&J
Stamped 4 percent
Baby bonds, 38, 1886 F&A

Maine—38, 1890-1929 A&O
War debts assumed. 68,'89..A&O

Maryland- 68,H08pltal,'87-9 1 .J&J
68, 1890 Q—

J

8-65s, 1897 .J&J
Ma8eachueett8-5s,gold, 1891..A&O

68, gold, 1894 J&J
6s, gold, 1897 M&8

Michigan—78, 1890 M&N
Minnesota—Adj. 4ia8, 1912, 10-30.
Missouri-Fund, bonds, '94-95.J&J
Long bonds, '89-90 J & J
Asylum orUnlver8ity,1892.J & J

Kew Hampshire—58,1892 J&J
War loan, 68, 1892-1894 J&J
Warloan, 68, 1901-1905....J&J

Hew Jersey—68, 1897-1902.. . .J&J
6s. exempt. 1896 J&J

HewTork—68, gold, 1892 ...A&O
68, gold, 1893 A&O

Ho.Carollna—6s,old, 1886-'98.J&J
6e N. C. BR., 1883-5 J&J
68 do 7 coupons off ...A&O
68,fuDdlngactof 1866 1900.J&J
68, new bonds, 1892-8 J&J
68, Chatham RR A&O
68, special tax,cla8S 1,1898-9A&0
4s, new, cons., 1910 J & J
6s, 1919 A&O

Penna.—5s, new,reg.,'92-1902.F&A
48, reg., 1912 F&A

Bhode Isl'd—6s, 1893-4, coup.J &J
South Carolina—68,Non-fun(l,1888
Brown consols

Tennessee—68, unfunded..
Compromise bond8,3-4-5-68, 1912
Settlement, 68, 1913
Settlement, .58, 1913
Settlement, 38, 1913

Texas—6s, 1892 M&S
7s, gold, 1892-1910 M&8

_7b, gold, 1904 J&J
vermont^-68, 1890 J &D
Virginia—68, old, 1886-'95...J & J

68, new bonds, 1886-1895. .J & J
68, consols, 1905. ex-coup J&J
68, oonsol., 2d series J&J
6b, deferred bonus. Trust rec
lax-reo' Table coups.,from cons'ls

Do from 10-40s.
New3s(Rlddleberger). 1932.J&J
10-40s,cp.& reg.,3 to5,1919.J&J

CITK SECURITIES.
Albany, N.Y.—7a, 1910-16. ..M&N
68, 1915 to 1919 M&N
4b, 1920 to 1930 M&S

Allegheny, Pa.—68,cp., '87-87.Var.
4'«B, coup., 1885-1901 Var.
4s, coup., 1901 Var
Allegheny Co., 58, cp., 19i3.J&j
4s, not loan, 5-108
4s, riot loan, 10-208
6b, do 10-20a
48, refunded. 5-20s. 1891-1906!'"
48. Court House, 190H, reg. J&J

Atlanta, Qa.—8«, 1902 j&j
Water 7a, 1904 j&j
68,1895-6 J&J
68.1914-15 ....J&J

. *>»». 1916 ::::j5j
Angusta, Me.—68, 1908, Fund .J&J
Augusta, Oa,—7s, luOO-2 Var

6s, 19i).'> jv [

AnsUn, Texas—108

6104
•5.102
U06
§102
122%
122%
108 »s

105H
108>»
106
123
109
128
129
6110
104
1091s
109
8F
40ifl

Bid.

108%
108%
126%
126%
119
122
125
128
130

103
110
lCO>a
102
11
10
10
12
12
6

Ask.

109 14

IO914
127>4

127m

105

121s

10

107

lom
100
101

105
611014
115 «
105
§100
106
100
104
61041s
J 108
128
•122
•120
110>s
111
35

1!170
140
10
20
8
10
91%

1231s

113
105
110

88i«

42 Is

101%

109
10518
llOis
116

105
111
131

118
111

3's
lOlis
64
74
103
100
71i<

>108
120
130

48
48
36
SO
10<s
32
26
64%
35 >«

§140
§120
§101
100
100
103
103
100
100
101
101 is

104
117
115
106
102
100
§118
110
109
115

40

11
9214
123%
1121s

113
4

1051s
66

1051s
lOlHi
711;

40

10%
33
29
6514

106
105

103
101
101
102
102
106
120
118

120
111
111

City Securities. Bid.

Baltimore—6s, consol., 1890..Q—

J

6s, Bait. & O. loan, 1890.... Q-J
68, Park. 1890 Q—

M

6s, bounty, 1893 M& e
6s, bounty, exempt, 1893.. M & 8
68, water, 1894 M&N
68, 1900 Q—

J

68, West. Md. RR., 1902.... J&J
5s, 1916 M&N
48, 1920 Q—

J

Bangor, Me.—Water,6s, 1905. J&J
E. & N. A. RB. 68, 1894 J&J

Bath, Me.—68, 1902 Var
4I3S, 1907 , J&J

Belfast, Me.—6e, railroad aid, '98..
Boston, Mass.—Watpr 6s,1908 .Var
Water 58, gold, 1908 Var
Water 48, 1917 Var
Water 3138. 1917 A&O

Brooklyn, N.Y.—Park78, 1924.J&J
Bridge 78, 1924 J&J
Park 68, 1924 J&J
Bridge 6b, 191m T&J
Bildge48, 1926 J&J
Water 38, 1905 J&J

Buffalo, N.Y.—78. 19i4-5 J&J
Water 58, 1898-9 A&O
Water 48, 1904 M&8
Water 3139, 1905 J&J
Water 3s, 1916 F&A

Cambridge, Mas8.-Water6s.'96.J&J
City 68, 1804 J&J
Water3is?, 1911 Var

Charleston, 8.C.—Conv.78,'97.A&O
Conv. 4a, 1909 J&J

Chicago, 111.-78, 1892-99
68,1895
41SS, 1900
3-65S, 1902
Cook Co. 7s, 1892
Cook Co. 58, 1899
Cook Co. 4148, 1900
West Chicago 58, 1890
Lincoln Park 7s, 1895
West Park 7s, 1890
South Park 68, 1899

Cincinnati, O.-7-30S, 1902 ...J&J
7s, 190i Var
68, 1909 Var i

68, gold, 1906 M&N
4s 1905 ........ . Va*"
4s,' SO-SOsVsink. funi," 1931' J&,I
58, 30-508, sink, fund, 1930 U&N
Hamilton County 48 ..

Cleveland, O.— 78, 1894 A&O
6s, 1900 M&8
58, 1907 J&D
48, 1903 J&J

Columbus, Qa.—78 Var
58

Covington. Ky.—7-308,1892 F&A
7-308 Waterworks, 1890....A&O
4s, 1937,new j&j
5s, 1920 F&A

Dallas, Texas—8s, 1904
108,1893-96
Water, 68, 1900
58, Street Improvement, 1928..

Detroit, Mich.—7s, 1892-93-94.F&A
3IS8, 1911 J&D

Elizabeth, N. J.—New is,1912.J&J
Evansv., Ind.—Water 88, 1912.J&J
5s, 1912 J&J

Fltchburg, Mass.-68.'91,W.L..J&J
Galveston, Tex.-8s,1893-1909.M&S
58, 1920 J&D

Hartford, Conn.—6s, 1897 J&J
10-25 years.4is8, 1890-1905.J&J

Hoboken, N. J.-7S. 1893 A&O
Improvement 68, 1898 J&D

do 58,1901 M&N
Houston, Tex.—lOs

68, funded
Indianapolis, Ind.-"D" 7-3,'99.j&J
68, 1897 J&J

Jersey City—Water 7ei, 1902.. Var
Water68, 1907 JAJ
Funding 6s, 1909 F&A
Hudson County 5s, 1905 M&S
Hudson County, 68, 1905 J&J
Hudson County 78, 1894 J&D
Bayoune City, 7s, Ions J&J

Kansas City, Mo.—8s, 1896... Var
78, 1898 M&N
5s, 1905

Ijawrence, Mass,—6s, 18»4.'.Va& 6
68,1900 A&O

Long Island City, N.Y—Water.7s...
Louisville, Ky.— 7s, 1903 ..Var
68,1897 Var'
10-408,58,1920 M&N
4s, 1923 J&J

Lowell, Mass.—6e, 1890, W. L.M&S
Lynchburg, Va.—1901-4 J & j
88,1905 J & J

Lynn, Mass.-Water loan, 68,'94.J&J
Water loan, 6s, '96 jaj
58,1905 Mjjfj

Macon. Ga.—68
Manchester, N.H.- -6s, 1894.." J&j"
6M902 jAj;
4s, 1911 „.

Memphis, Tenu.—Comp. 68, 1907'
Tax Dl8t., 6s, 1913 JAj
TaxDi9t.,8s, W15 iTj&J

Mlnueapolla, Mlnn.-8s, l89'2"'j&D
7s, 1901 "j&j
4IS8, 191215
48, 1915-17

101%
102%
1021s

106
121
123%
124%
109
121
,1081s
103
97

1031-2

131
1171s
107
100
162
162
152
136
117
too
140
lO.i

101
98
97
114
127
971s
108

109 13

§105
101
98

§110
§100
110

§113
110
75
75
113

Ask.

102
103

112
112

125

122
1091s
lOi
100
105
133
119
108
102
165
165
155
140
120
103

115
128
100

83

13214
1371s
124
124
1021s
104
1141s
105
117
117
112
lOOis
112
103
111

101
114

120
103
100

100
90

106
103
99

123

123

110
121

City Secueities.

Milwaukee,Wis.—Water78,'02.J&J
Water 4s, 1906-7 J&J

Mobile, Ala.—4-58,funded,1906J&J
Montgomery, Ala.

—

6b
58, new

Nashville, Tenn.—6s, 1907 Var.
Bridge 58, 1905 A&O

Newark—48, 1906
41*8, 1896
5s, 1909
68, 1910 Var
7s, 1895 Var
7s, Aqueduct, 1905 Var

New Bedford,Ma8S.—6s, 1909.A&O
31S8, 1910 A&O

N. Brunswick, N.J.—7s,water, 1904
6s, 1906 Var

New Orleans, La.—Premium 58 ...

Cons. 6s, 1923, extended ....J&J
5s, 1934 J&D
78,1893 J&D

N.Y. City—78, 1900 M&N
6», 1900 M&N
6s, gold, 1901 J&J
58, 1908 •. M&N
53, gold, 1896 M&N
48, 1906 M&N
3118, 1904 .M&N
3s, 1907 A&O

Norfolk, Va— 63, 1914 Var
8s, Water, 1901 M&N
53, 1916 A&O

Norwich, Ct.—5s, 1907 A&O
78,1905 J.&J

Omaha, Neb.—63, 1891
Orange, N. J.—78, long
Paterson, N. J.—78, 1900

6s, 1901
4s, 1908

Petersburg, Va.—68 J&J
8s J&J
88, special tax

Philadelphia, Pa.—68,1 898-'99 J&J
6s, new, reg., due 1905 J&J

Pittsburg, Pa.-58, 1913 J&J
78, 1912 Var
78, water, reg. &op., 1898..A&O.
48, 1915 J&D
6a, Consol., 1904 reg J&J

Portland.Me.-68, BR.Ald,1907M&8
4s, funded, 1912 J&J

Portsmouth, N.H.—6s, '93,RR. J&J
Poughkeepaie. N. Y.—'7s,water long
Providence, R.I.—58, g.,i900...J&J
68, gold, 1900, water loan..J & J
41S8, 1899 J&D
31*3, gold, 191H M&S

Rahway, N. J.—Old 7s
New adjustment, 4s

Richmond, Va.—6s, 1914 J&J
8a, 1909 J&J
58, 1921 & 1922 J&J
4s, 1920

Rooheater, N. Y 7s, Water,1903 ..

4s, 1912 F&A
8t. Joseph, Mo.—68, 1903 F&A
Corap'mlse4s,190l F&A

St. Louis, Mo.—68, 1899 Var
6s, gold. 1894
58, 1900 Var.
4s, 1905
3-658, 1907
St.L.Co.—6s,1905 A&O

8t. Paul, Minn.—48, 1912
4is3, 1916
58, 1915
6a, 1904
78, 1898
88, lt97

Savannah—F'd 5s, c()iis.l909.Q—

F

Sprlngllold, Mass.-6s, 1905..A&O
78,1903, water loan A&O

Toledo, O.—7-308, BB., 1900.M & N
88,1893-94 Var
68, 1899 Var
Ss, 1913 A&O
48,1913 Var.

Washington, D.C.—««e Dist. of Col.
Worcester, Mass.—68, 1892...A&O
58,1905 A&O
48, 1905 A&O
31S8, 1905 J&D

104
104
115
§121
§115
132

§130
5 97
108
103
141
1091s
98I4

113
§140
1-28

130
118
108
105
102
105

Bid.

95
75
107

123
1091s
1051s
98
104

104
100

•Price nominal: no late transactions. § Porohaser alio pays accrued 1 iterest. eInLondon. H

m

128
104
§1111*
5133
§102%
§116
125
120
104
110
118
118
125
135
120
135
126
105
120
1231s
101
107
140
Ill's
121
106
98
35
73
120
140
109
99

§141
100
106
921s
115
1081a
107
101
981s

121
96
103
lit
119
119
123
102

§126is
§134
',116

>114
,115
,110
, 95

,107
,1151s
,102ifl

, 99

Ask.

110
"7'6"

i'06"

106
106
117
1-23

117
135
131
100

1411a

99
117
141
129
131
124
112
110
106
106

114
137
10338

li?"
121
106
112

132

128
106
122
124
102
107i«

112
122
1061*
100

781*
122
142>s
1091a
102

RAILROAD BONDS.

(Bonds of companies consorted teiU
befound unwBr the consord name.)

Ala. Gt. Southern—1st mort., 1908
Debenture scrip, 6s, gold, 1906..
Gen'l mort. 58, 1927

Ala. N. O. T. &o. 1st deb. 6s
2d debent. 68, 1907

Vlb'y &Su8q.—Cons. 78, 1906, guar.
Consol. mort.,68,1900, guar.A&O

Ulegh. Val.—Gen. M., 7 3-108. J&J
East. exteu. M., 78, 1910... A&O
Income. 7s. end., 1894 A&O

Ashtabula & Pittsb.—lat, 6s, 1908
Atoh. Top. at 8. Fo— Ist.Ts, '99 J&J
Laudgrant,7s, g., 1902 A&O
Sinking fuud, 68, 1911 J&D
Guaranteed 78, 1909 .J&J&A&O'
58, 1909 (1st mart.) A&O
58, plain bonds, 1920 M&S
4ISS, 1920 A&O
Collateral Trust, 58, 1937. ..F&A
Florence* El Dor'do,lst.7s.A&0

Coupons ou siuoe 13 >9.
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GENERAL QUOTATIONS OP STOCKS AND BONDS—OosrrnfUBD.

For Kxplanatlon* S«e Notes at Head of FIrat Paire of ((aotatlon*.

RAIUtOAD BomiP. Bid. Ask.

il09
J&D 5103>4
J&J

101

Atob. Top. * 8. Fo—(Continued)—
K.O.TopflkaAW.,l9t M.,7a,g..I*J

cto Inoomp 70. \&0
N.Meit.AHo.Pao.lst,7s.l909AAO
Pneblo Jt Ark. v.. Ist, 7fl, fit.,1903
Bonora, l»t, 7s, 1910, guar.. J4J
WlohllaAS.W.,l8t,7s,K.(KU»..1902

Atlanta A Charlotte Air JU.— lBt.78
Income. 6« A&O

AUautlo * Pao. -iBt 4r. 1937. .J4iJ
W. U. Inoomea, 1910 JA4
Central Division, old lis

do Incomes. 1922.
do 80C. Id. gr. Ob.1901

Angusta & Knoxv., 7a, iyOO...J,&J
Baltimore 4i Ohio—New ia AAO
Ssgold, 1925 FAA
Consol. gold Ss, 1988 F,ScA
Parkershnrg Br.. 68, 1919. ..A&O
Bchnylklll Rlv. east Side 5s, 1925
BUiillug, 4's8, 1033 A&O
Bterung, 5e, 1927 J.tD
Sterling, 68, 1895 MAS
Sterling mort., 68, g., 1902. .MAB

do 68, g., 1910. M&N
Bait.* Pot'o—l8t, 68,K.,19H.J<S!j
l8t, tunnel, 68. g., g'd. 1911.A&O

Beech Creek—lBt,g'ld,48.1936,J&,T
Bell's Oai>—Con. bs, 1913 A&O
BelvldereDel.—l8t,68,c.,1902.JAI)
Cons. 4s, 1927 F&A

Boston A Albany—78, 1892.. .F&A
6s, 1895 J&J

Boet. Cone. * Mon.—Oons. 7s, 1893
Congol. mort.. 6s, 1893 AAO

Bost.II.Tun.&W. deb. Ss, 1913 MAS
Boston A Lowell— 78, '92 A&O

68, 1896 J&J
69, 1899 J.feJ
48,1905 M&8
4i«e, 1903 M&N

Boston & Maine—7s, 1893 JAJ
78, 1894 J&J

Bost. * Providence—7s, 1893.J&J
Bo8t.& Revere B'h—l8t,68,'97.J&J
Bradford Bord. & K.— Ist, 6s, 1932
Bradf.Eld.& Cuba—l9t.68,1932J&J
Brooklyn Ele.— 1st. 68, 1923..A&O
2d mortg. 3-5s. 19X5 J,iJ

B'klyn & Monti.—l8t,5s,1911.M&S
2d mort., .'Ss. 193S

Brims. & West, let, 49, 1938
Bull. Brad.* P.—Gen.M.79,'96.J&J
Bntl.N.Y.&Erie— Ist. 7s, 1916.JAD
Buff.Roch. & Piltab.—Gen.Ss, 1937
Ban.A Southwest.—6s, 1908..J.&J
Bur. C. K.& N.—l8t.58,new,'06.J&D
Oons.lBt &eol. tr., 5s,1934..A&0
Iowa O. & W., Ist, 78, 1909 M&8a Bap.t.F.A N.,l8t,68,1920.A&O

do Ist, 58, 1921. ...A&O
OalUor. Pac.—l8tM.,4i«8,g.. .J&J
2d M.. 68, g.,end C. Pac, '9 1.J&J
8d M. (guar. C. P.), 6s, 1905.J&J
dp do 38, 1905.J&J

Oal. So.-1st 6e (Atoh. guar.) . .J&J
Income 6s, 1926 M&8

Oamden & Atl.—l8t,78, g.,'93..J&J
2d mort., 68, 1004 A&O
Cons. 68, 1911 J&J

Canada So.—l8tM.,guar.,1908,J&J
2d mort., ,58, 1913 M&8

Oape Fear&Yad.Val.,l8t,6s,1916..
OaurollnaCent.—l8t,68,g.,1920.J&J
2d, Inc., 69, 1915 A&O
8d, Inc., 6s, 1910....

OatawlBsa-Mort., 78, 1900.".F&A
•Oedar F. & Mln.—1st, 78, 1907.J&J
Oedar K. & Mo.-lst, 78, '91 . . .F&A

let mort., 78, 1916 M&N
2d mort.. 76, 1909, quar J&D

Omt. Br.U.Pac.,l8ts,68,'95-M&N
Fund, coupon 7s, 1895 M&N
Atch.0ol.&Pao.,l8t,G8,1905Q.—

F

Atoh.J.Co.&W.,l8t,6s,1905.Q,—

F

Omt. of Qa.—iBt, cons., 78, '93.J&J
Collafl trust 58, 1937 M&N

Central RR. of N. J.—
Ist, 7b, 1890 F&A
Gen. mort., 5s, 1987 J&J
7e,oonv., 1902 M&N
Oonsol. M., 7s, 1899 o—

J

Oonv. deben. 6s, 1908 M&N
Am.Dk.&Imp. Co..5B,192i.J&J

rJ^.-^J?^-'^'^- 78,g..l900,a88.Q
Omt. Ohio—1st M.. 6b, 1890. .M&8
Beorg. cons. 1st, 4i£9, 1930.M&8

Oent^ Pac—Ist, 68, gold, 1895 .J&J
let, 68, gold, 1896 j&j
let, 68, gold, 1897 j&j
Ist, 6s, gold, 1898 J&.i
B .Joaquin, Ist M.,68, g.l900.A&O
Cal. & Oregon, series B, 69, 1892
Cal.&Or.C.P.bond8,68,g.,'92J&J
land grant M., Os, g., 1890.A&O
Mortgage bonds, 6b, 1936. ..A&O
IVest. I acif., l8t, 68, g., '99..J&J

Onarl'te Coi.&A.—Con8.,7s,'95.J&J
2d mort., 78, 1910 A&O

Obartlers- Ist, 7b, 1901 A&O
Ohee. 4 Ohio—Pur. money fd.,1898
Series A, 1908, coupons off .A&O
6b, gold, ser. B., reorg. ccrta.M&N
Eiten. 48, 1986, reorg. cts ..M&N
«», currency. Int. def., 1918. .J&J
6«, 1911, coupons off A&O

Ohes. 0.&8.W.-M. 5-68, 1911.F&A
2d mort., 6s, 1911 FAA

Cheshire—68, 1896-98 J&J
Chic. & Alton—iBtM., 7b, '93..J&J
Sterling mort., 6s, g., 1903..J&J el21
Bds. Kan. C. llne,68,g.,1903.M&N 123
Mlss.Rlv.Brldge, l9t.,».f.,68.1912' 106

112>«

95

95'8

107
100
§100
5 50
^104 >s

§54>«

lObTg
94 14

971s
107

123

libs"

.US
108 "2

111
99%

106
109
123
121
IO311

85

109M
113
IO9I4
105

109
113
107 la

100
105
US'*
1141$
114
111
35
30
110
88
111

143

96>s
90
103

110
104
103

ids"
55 1«

107
941*
93

80
105>4
133
119

108 Ji

103

112"
100%

109 14

iijlij

BAILROAD BOHDa. Bid. Ask.

124
120
114
114
117«fl
U7>«
75

isov
^102

5107 >«

9-14
93 <4

§ 86
9314

el02
102 >»

IO518
111
108 >4

113

107=%

5107"
II0I9

11719
104^
1043b

104
103 Jfi

110

123

Oliloago A Alton—(Continued)—
I.«nl8'aA Mo.R.,l«t,7s,1900F&A
LoulB'nAM().U.,'3il,78, 1900MAN
St.L.Jaoks'v.AC, lHt,7»,'04.A&O

do lstguar.(5U4),7»,'»4AAO
do 2dM. (360), 78, '98..JAJ
do 2a guar.( 188) 7s,'98.JAJ

Chln.A Atlantic— Ist. 68,1920.MAN
2d, t)9, 1923 FAA

(Hilc. B. &Q.—Cons.,78, 1903. .JAJ
Bonds, 5s, 1895 JAD
Ss. sinking fand, 1901 AAO
89, debenture, 1913 HAN
Iowa Dlv. 5s, 1919 AAO
Iowa Dlv., 48, 1919 AAO
4s, Denver Dlv., 1922 FAA
4s, plain bonds, 1921 MAS
Neb. Ext., 48, 1927 MAN
Bur. A Mo. R., I'd M.. 78,'D3.AA0
Bur.AMo.(Neb.),lBt,6a,1918.J&J

do Cons, 68, iion-ez..J&J
do 4s, (Neb.), lyio... J&J
do Neb.RR,lst,78,'96A&0
do Om.A 8.W.,l8t,8s,JAD

ni. Grand Tr., lat.Ss. '90. ..AAO
Dixon Peo.A H., Ist, 88,1889.J&J
Ott. Osw. & Fox R., 88, 1900.J&J
QuinoyA Wars'w, lst,88,'90.J&J
Atoh'n A Neb.—Ist, 78,1907 M&8

Ohio. Burl. A Nor.—58, 1926..
Debent. 68, 1896 J&D

Chic. & Can. 80.—Ist, 7b, 1902 A&C
Chic. Kan. & West'n.—1st, 58, 1926
Income 68

Chlo. & East 111.— 1st mort. 68, 1907
iBt.con., 68, gold, 1934 AAO
Gen. con., 1st, .5b, 1937 M&N

Cailc. A Or. Trunk—iBt mort., 1900
Chic. A Gt. W.- lat, g.. 5 8,1936.J&D
Oh.AInd.Coal R'y, Ist 5s, 1936 JAJ
Chic. Mil. & St. Paul-
P. du C. Dlv., Ist, 88, 1898. F&A
P. D., 2d M., 7 3-108, 1898..F&A
1st, $, gold, 7b, 1902 J&J
La. C, lat M., 7s,1893 J&J
I. A M., l8t M., 78, 1897 JAJ
I'a. A Dak., Ist M., 78, 1899.J&J
Haat. & Dak., Ist M.,7s, 1910.J&J

do 59, 1910 J&J
Ohio. & Mil., let M.,78, 1903.J&J
Ist mort.. consol.. 7s, 1905. .J&J
1st M., I. A D. Ext., 78, 1908JAJ
1st M.,68, S'thweat Dlv.l909J&J
1st M., 58. La C. & Dav.l919J&J
80. Minn, lat 68,1910 J&J
Chic. & Pac. Div. 69, 1910 ...J&J

do West Dlv., 58,1921.J&J
Ohio. & Mo. Riv. 58, 1926. ...J&J
Mineral Ft. Dlv., Ss, 1910...JAJ
Chlo. & L. Sup. Dlv., 5b, 1921J&J
Wis. &Minn.I)lv.,5s, 1921. ..J&J
Termrnla 58, 1914 JAJ
Dubuque Dlv., Ist. 68, 1920.J&J
Wis. Val. Dlv., 1st, 6a, 1920.J&J
Fargo& South.- 6s, ass. 1924.J&J
Inc. conv. sin. fund Ss, 1916. J&,I
Dak. & Gt. So. 5a, 1916 J&J

(Mo.& Northw.-Con.78,1915.q—

F

Consol., gold, 78, cp., 1902. .J&D
Sinking fund, 68, 1929 A&O

do 68,1929 A&O
do debent., 58,1933.M&N

I Exten.bda. 4s, 1886-1926...F&A
25-yrs. deb. 58, 1909 M&N
Escan.&L.Sup., Ist, 6s, 1901.J&J
Des M.&Minn'8,lst.78,1907.F&A
Iowa Mid., Ist M., Ss, 1900.A&O
Peninsula, 1st, couv.,78,'98.M&S
Chlo. & Mil., 1st M., 7s, '98..J&J 120%
Mil. & Mad., 1st, 68, 1905. .M.&S. 1151«
Madison Ext., lat, 78, 1911.A&O 130
Menominee Ext.,l3t,7s,1911J&D 130
Northwest.Un., lst,7s, 1917.M&3 134
WlnonaASt.Pet.—2d78,1907M&N 131
Ott. C. F. &St. P., 58, 1909..M&8 108
North. lUs./lBt, 58, 1910.. .,M&8 108
Chlo. &Tamah.— lst,68,'05.M&N e:12

Chlc.R.I.& Pac—Gs,1917,coup JAJ 131
Exten. A col. 5b, 19.34 J&J 105%
Chlc.& 8. W.. lat,7a,giiar. ,'99.M&N

Chic. & St.Louls— I8t6s, 1915,M&3
Chic. Santa Fe & Cal.— 1st, 58.1937
Chic St. L. A P.—lat, 58, 1932.A&O
Chic. & Gt. East., Ist, 78, 93-'95.
Col.AInd. C.,l8t.M.,7B,1904.JAJ

do 2dM.7s,1904.MANj
Un.A Logan8p.,lst,78, 1905.A&O
Cin. A Chlo. A. L., 1886-'90

Chi. St P.& K.C.-l8t,g, 5s,1936JAJ
ChlcSt.P.Min.&Om.—Con. 68, 1930
Ch.St.P.A Minn. lst,6s,1918M&N
North Wise, Ist 6a, 1930....JAJ
St. Paul&a.Clty, lst68,1919.A&0

ChicA W.Iud.—a.fd. 68, 1919 M&N
Oeneralmort., 68, 1932 Q—

M

Chlo. & W. Mich.—5s, 1921 ...J&D
an. A Bait.—Ist. 7s, 1900.. ..JAJ.
Cin. Georg. & Posts.—6b, 190 1A&O
Clu. Ham. A Dayl.—Consol.Ss A&O
Conaol. mort., "a, 1905 A&O
Consol. mort., 68, 1905 AAO
2d mort., gold, i^a. 1937. J&J
Oln. H. & 1., lat M., 78, 1903.J&J

Cin. & Indlanap., lat., 7a, '92..J&D
2d M..78, 1892 J&,)
Indianapolis C. A L., 7a of '97 .

Oln. I. St. L. A Chic—Con. 68, 1920
Ist gold 48,1936 Q—

J

Cin.Jack.AMac.-l8t,5B,1936. J&D
Cin.Van W. A Mich. - l8t,68, 1901 90

do 2d Income, 6s. 1930
Cnn. Laf.ACh.—l8t,78,g.,1901.MA8 }116
Cin. Lei). A Nor.— lat m. 5s JAJ

127
121
123
110
114
llSifl
120
98%
124
12314
VMH
113
101
110
117
104
98%
99
98 >9

10i)i4

100 >s

ill2%
101

86I3

29 <j

118%
120
9838

I'oo'

1104%

122
100

115

L'lO'D
119
105
100

101
101
113
104
120

95'

1461a
132

L34

135

169
117

ibsij

100

121

"96'"

121
125 •«

95

102 ij

106
122ie
113 "4

100

107 14

9514
94
93

Railroad Boitdi. Bid.

)102><
1121a
120
91
47i«
20
7

112
113
»l03ie
92%
93
121
131

OIn.Hlch. AOhlc- Iflt, 7b, '96.JAJ §110i«
Otn. Rich. A F. W.-lst, 79, g. .

. JAD {U5
Clnn.Sand.A Clev.— fis, 19O0..FAAi5lO0
Consol inort.,78, isno J&D 5l02
Consol. mort., 5s, 1928 JA.I

an.ASp.—78,C.C.C.A I. ,1901.AAO
7s, guar., L.8.AM.S., 1901. .AAO

Cln.Wash.AB.- l8t,gu,4i48-68MAN
2d mort., 5s, 1931 JAJ
3d mort., gold, 38-ls, 1931. .FAA
Income 5s, 1931
Bait. Short L., 1st, 7g, 1900..JAJ

Clearf. A Jeff.-lst, 68, 1927 .JAJ
Clev. Akron & Col.—l8t,6B,1926JctJ
Gin. M., g., 58, 1927 MAS

Clove. A Canton—1st, 59. 1917.J&J
Clev.Col.Cin.&Ind.—l8t7s,'99MAN
Conaol. mort., 7s, 1914 JAD
Cons. S. F., 7s. 1914 JA.I
Gen. con. 68, 1934 JAJ
Belief. A Ind. M., 78, 1899. . .JA.I

Clevc. & Mah.Val.—O, 5a,1938JAJ
<:aev. A Pitts.—4th M.,68, 1892.JAJ
Consol. 8. F., 78, 1900 MAN

Colorado Mid.—Ist, 08, 1936.. .T&D
Coeur d'Alenc-l8t,68, 1916..MAS
Columbia & Gr.— Ist, 68, 1916.JAJ
2d mort., 69. 1926 A&O

Col. A Cin. Mid.—lat, 68, 191 4.JAJ
Columbus Hooking Valley A T.—
Con. 5s, 1931 MAS
Gen. 68 gold, 1904 JAD
Col.AHook.V.-l8tM.,78,'97.AAO

do 2d M., 7b, 1892.JAJ
Col. A Toledo—iBt mort. bonds

do 2dmort
Ohlo&W.Va.,l8t,8.f.,7B,1910M&N

Col. SBrlngf.&C—lat, 78,1901.M&.S
Col. & Rome.—Ist. 68, gu.Cent. Ga.
C0I.& West.—1st, 6s. guar Cent. Ga.
Col. A Xenla—l8t M., 78,1890.M&8
Conn. &PaS8ump.—M.,78, '93.A&O
Massawlppl, g., 6s, gold, '89 J&J

Conn. West.-iBt M., 78, 1900.J&J
Connecting (PhUa.)—Ist, 6a ..MAS
Consol.RK.of Vt., 1st, 5s, 1913.J&J
Cor. Cow. & Ant.—Deb.68, '98M&N
Cumb. & Penn.-l8t6s,'91....M&8
Cumborl.Val.—lstM.,8s,1904.A&O
I*yton & Mich.-Con. 58,1911.J&J
Dayton &Union—lat, 78, 1909J&D
Dayt. & West.-l8tM.,69, 1905.JAJ
lat mort., 7a, 1905 J&J

Delaware—Mort., 6s, guar.,'95.J&J
Del.A Bound B'k—Ist, 7b,1905F&A
Del.Lack.A W.- «onv.7s,1892 J&D
Mort. 78, 1907 M&S

Den.&R. G, l8t78,gold,1900.M&N
lat con. 4a, 1936 J&J
Impr., g., 5a, 1928 J&D

Denv.A Rio G.W.—lat,63, 1911MAS
do asaented.

Denv.S.P.APac-l8t,78,1905 M&N
DesM.&Ft.D.—Guar.48, 1905.J&J
Ist mort., guar., 2ia8, 1905 ..J&J
1st mort., guar. 4b, on extension.

Det.&B.C.l8t,88,en.!VI.C.1902M&N
Det. B. C. & Alp.,lat,6s.l913. JAJ
Det.G.HavenAMil.—Equip.68,1918

Aik.

113

ibo>«
1021c
103

112
115

127
951*
105
100 1«
84

81%
81
103
102
114
102
112

§ 1071s
107
108

IIOI4
100
30
117

} 84%

103

.105!

.110
|1171«

1331
108 !«

1375b
120
7579

81
83
51
83

103'
elI4

Con. M., 5* tlU'84,atter6i«.. 1918*114

91
48%
23
10
113

93
93%

133

107
128I*

101^

93

82
83

1041a

108
103
110
107»«
110>«
100i«
33

85

105

106
125

140

76

89%
76
35
85

104%
117
117
117%
84%

100
90

120%

102%

93%

100

Dei. L. A iforth.—lat, 7a, 1907.JAJ §117
Det. Mack.A M.—Ld. gr. 314s, S. A
Dub. & Dak.—lat M., 68, 1919.J&J
Dub.&S. City—l8t,2dDlv.,'94.J&J 110
DuluthAIronR.—lst,53,1937.AAO 98%
Djluth 8. 8h. A Atl.—58,1937,J& J
Dunk.A.V.&P.—l8t,7s,g..l900J&D 110
E.Tenn.Va.&Ga.—lat,7a,1900J&J 120
Dlvialonal, 5a, 1930 J&J 106
Ala. Cent., Ist, 6s, 1918 JAJ

E. Tenn. V. & Ga.R'y.—l8t,5B,1936. 102%
lat Ext., gold, 58, 1937 JAD ..^
Mobile A Birm.. 1st, 5b,1937.JAJ

East. & W. Ry., Ala.-l8t, 6a, 1926 „
EaBtern,MaB8.—6s, g.,1906. .M&S!§124 124%
Easton & Amboy-M.,58,1920M&N 114% 115
Elizab.Lex.&BlgS.-6a, 1902.M&3 99 ....„
Elmira&W'mspt—lat 6s,1910.J&J 120 ,
Perpetual 5s A&O 105%'

Erie A Pittsb.—'2d,nowl8t,'90.JAJ §100
Cons, mort,, 7s, 1898 JAJ Ull
Equipment, 78, 1900. AAO 5101 108

Eureka Spr,-lst,68,gold,l933FAA
Evana.A Ind.-l8t,guar.,g.,68,1924

iBt, con., 1926 JAJ
Evana.A T.H., lat oon.,6s,1921,J&J 117%
Mt. Vernon—Ist, 6s A&O 109

Evansv.T.H.&Chl.-Ist, 6b, g.MAN 101%
Fitohburg—58,1899... A&O §102%
58, 1900-01-02 AAO §103
6a; 1897 AAO JIOS^b
78,1894 AAO

Flint & P. Marq.—M. 68,1920.AAO
Ft. Madison A N. W., Ist 7a, g.,1903
Ft.Worth A Denv. C—1st, 68, 1921
Frem't Elk'nA Mo.V.—68,1933A*0

do do Unstamped..
Gal.Har.&SauAnt.-l8t,68,g. 1910.
2d mort., 78, 1903 JAD
West. Div. lat, 5a, 1931.. ..MAN 94

do 2d, 6a, 1931...JAJ
Gal.Hou8.AHen.—l8t,58 AAO 70
Georgia—78, 1883-90 JA.)
68,1910..: JAJ 114

Georgia Paoiflo—Ist, 68, 1922.JAJ 107%
Con. 2d mort., 59, g, 1923...AAO
Con. ioooiUB, 5s, g., 1923 ...AAO ..

Gr.Rap. A Ind.—Ist, l.g., g'd, 78, g. §120
lat M.,78, l.g., goUl.not guar.AAO }1 17
Ex land grant, ist 78, '99 §110
Consol. 5a, 1924 MAS 98%

Gr.B'yW.ASt.P.—lst,68,1911.F.*A 75
2d, incomes. 1911...

115

103
104
108%

110 1110%
120%!

!....«
90% 90%

§123% 123%
4118% 119

109%
lOO^i

75

116
108%
78
24%

98
85

* Price nominal; no late trunaactlons. § Porohaeer also pays aoorued Interest. e In London. H Ouuijoii oil. ( la Amsterdam.



92 THE CHRONICLE. [Vol. XLVin,

GENERAL QUOTATION'S OF STOCKS AND BONDS—Oontinubd.
For Brplanatlon* See PToto* at gead of Plr»t Page of Cjaotatloa^.

Rmlroad bohds.

6nU Col. & 8. Fe—l8t, 78,1909 J&J
ad, 68, gola, 1923 A&O

Han. & St. Jo.- Con. 6b, 1911 . .M&8
Harris. P. Ut. J. A L.—1st, 48. . 19 13
Hart. A Conn. We»t.—5b 1903
Housatonic—Cons. 58, 1937..M&N
Ho'8t.E.&W. Tex.—lBt,78,'98.M&N
ad, 68, 1913 J&J

H.& Tei.Cen—1st m.,78,)?uar.l891
West. Div., l8t, 7s, g., 1891. .J&J
Waco & K. W., 1st, 78, (r.,1903.J&J
Cons, mort., 88,1912,Tr. rcc.AAO
Q«n. mort. 6s, 1921, Tr. rec.A&O

Hunt. & Br. Top-lst, 78, '90..A&0
ad mort., 78, g., 1895 F&A
Cons, 3d M. 5s, 1895 A&O

minois Central.—
IgtChi. & 8pr. 1898 J&J
1st, gold. 4s, 1951 J&J
Gold, 3i«s, 1951 J&J
Col. tr., gold. 48, 1952 A&O
Middle Div. reg. 5s, 1921. .. F&A
Bterllng, 8. F., 58, g., 1903..A&O
8terlln5;,gen. M.,68, g., 1895.A&O
Bterling. 58.1905 J&D
Chlo.St.&N.O.-lBt con. 78, 1897.
2d, 6b, 1907 J&1>
Ten. lien, 7s, 1897 M&N
68,1951, gold J&n

Ind. Bl. & W.—l8t, pf.,78, 1900J&J
let mort., 5-6, 1909,Tr. rec.A&O
Income, 1921, Tr.rec
Ea«t.Dlv., 68.1921.Tr.reo...J&D

Ind. D. & W.—Gokl, 58.1947... A&O
2dm inc. .'ie, 1948 J&J
Ind. Deo.&8p.—l8t,7s,1906.A<S;0

Ind'poll8& St.L.—lst,78, 1919.Var.
Ind'apoUs&Vin.—lst, 78,1908.F&A
2d mort.. 68. g., gnar.,1900.M&N

Int.& Gt.North.—l8t,68,1919.M&N
Coup. 6b, 1909 M&8

lomla&L.an8ing—l8t8s,'89. ..J&J
Iowa Vnt.—Ist g., 58, 1938..J&D
Iowa Clty& West.—lst,7s,1909M&8
raFalls & 8. C—1st, 78,1917.A&O
Jacfcsonv.S.E.— 1st, 6s,li>10...J&J

Gen. mort., 68, 1912 J&J
CI). F.&8t.L.,l8t,58.g.,19Z8.M&»
Utcli'ld C.& W., l8t,6B,1916.J&J
LouiBville & St. L., 5s, l»a7.A&0

Jefferson—let 5e, pii'ir. Krie
Jeff. Mad.&Ind.—l8t,78,1906.A&0
2d mort., 78, 1910 J&J

Itanawha & 0.— l6t OS 1936.J.&J
Kan. C.CUnt'u & Springfield—18,5^
K.C.Ft.8cott& G.—l8t,7s,1908J&D
Pleas. Hill& De Soto, 1st, 78, 1907

Kansas C. Lawr. & So. 1st, 68. 1909
Kan. C. M. & B.- 1st, 58, 1927.M&8
Kan.O.&Oin.iha-lst,58,19i7 .J&J
K.C.8t.Jos.&C.B.—M.78,1907. J&J
K.C.F.8o.&Mem.-l8t.68,1928.M&N
Kan-C.Wy.&N.W -IstSs.igS'j.J&J
Ken. Cent. Uj.—Gold 48, 1987.J&J
Keokuk&Des M.—Ist.Ss.guar.A&O
Kings. & Pemb.—Ist.Gs, 1912.J&J
Knoxv. & Ohio Ist, 6fl, 1925...J&J
L&ke E.& West.-lst,g.,58,1937J&J
Idkke Shore & Mich. So.—
a. P. &A8h.,new78, 1892..A&O
Bufl.&E., new bds, M.,78,'98.A&O
Det.Mon.&Tol.,lst.7s.l906.F&A
Kal.&Wh.Plgeon,lBt.78,'90..J&.l
Dividend bonds, 7s, 1899. ..A&O
I1.B.& M.S., cons., cp.,lst,7B-J&J
do cons..reg.,l8t,7s,1900.Q—

J

do cons.,cp.,2d,78,1903.,
do cou8.,rog.,2d, 78,1903.J&I)

Mahoning Coal KU. ist, 5B..J&.)
towrence—Istmorr., 78,1895.F&A
I«high Val.—1st, 68, 1898. ...J&D
Sd mort., 78, 1910 M&S
Gen. M., B. f.,68, g.,1923....J&D

Ij. Miami—Renewal 58,1912..M&N
li.EooK&Ft.S.—l8t,l.gr.,78'95.J&J
Utile Roclt & Memph s—New os.
Iioni; Island—Ist M.. 78, 1898.M&N

l»t oonsol. ,58, 1931 Q—

J

«en.M. 48. 19.>« J&u
Hewtown & Fl., Ist, 78, 1891
».Y.&K'yli'ch,istg.S8,1927.M&S
2d mort. inc., 1927 S

H.Y.& Man. Beach. Ist 78,'97,J&J
N. Y. B. & M. B.,l8t con. 58, 1936

I«Tn'T.C.& Lex.—lst,78,'97 J&J(ex)
3d mort., 78, 1907 A&O

IiOUV.Ev.& Sl.D-l8t.68,1926.A&' >

2d mort., 2-68, 1936 A&0
I«nl8. & Nash.-Cons, lat, 7s, 189b
OeoUlan Br., 78, 1907 M&S
lionls. Cin. & Lex., 6s. 1931.M&N
Mem.& 0.,stl., M.,78, g.,1901J&i >

M.&Clark8v..8t'g,68,g.,1902 F&A
M. O. & Mobile. l8t 68, 1930.J&J

do 2(3, 6s, 1930. ...J&J
FenBacola Div..l8t,6s,1920..M&8
Bfc Louis Dlv.. lat, 68, 1921. .M&S

do 2d.,38„1980.M&8
Mash. & Deo., Ist 78, 1900...J&J
K. H. & N., l8t 68, 1919 J&D
€tenl mort., 6s, 1930 J&D
Bo.&No.Ala.,8. F. 6s, 1910A&O
Tract bonds, 68, 1922 Q—

M

Ten-forty 68. 1924 M&N
»0-ye»r (!old, 58. 1937 M&N
Col. tr, gold, 58, 1931 M&N
Pensa. & Atl.—l8t,68,gu,'21.F&A

I/av.N.A.&Chic-lst.68,1910. J&J
OoE. mort. 68, 1916 A&O
Ind'ap. Dlv., 68 gold, 19 1 1 .. FAA

I< >1«v.N.O.ATex.-lst,48,1934M&8
2d mort., '8. 1!<34 M&S

lonlgy.Bomh— 1 st 6H.g.i 01 7 MAS

Bid.

110%m
120%
103
5100
106%
50

126
126
105%
110
70

1041s

113
104
91

IOOI3
113
el06
eli9
el06
119
119
118
116%
110%
85
10
85

IIOOI4
;ii2
116
1031s
109

§101is
7918

§130%

921s
97ifl

107

123
1321*
102
122
126
125
125
124%
106
115

140
132
Sll2
^10518
70
122
11408

Ask

111%
801$
122

12658

105

IOII4

108
111
108
120i«

120

121

li»

102
80

is'i'
117
100
94
98
lOo
103
114
121

95 <

117
122
114>s
96
88
122
112

78

1011*

112
125

126
1271s

trials

125
IO8I2

10538
75
126

103
321a

112
117
104 1«

,
51%
II8I3
105
109
,117
:il4
112
97
100
118
60

1191s
115
II214
1071a
110%
102i«
9/I3
96

112
92i»
103
87
40

94%

idsij

1141s
100
113
118
105
52
119

110
119
116
115

120

111

"9"i*"

97
991s

9314
106

Railkoad bowds.

Maine Cent.—Mort. 78, 1898. ..JAJ
Eiten. bonds, 68, g., 1900.. .A&O
Cons. 78, 1912 A&O
Androscog.&Ken., 68,1890
Leeds & Farm'gt'n, 6s, 1896.J&J
Portl. & K.,Con8. M., 6s, '95.A&0
Debenture, 68, 10-20 F&A

Man.Beach Imp.,llm.,7s,1909,M&S
Manitoba 8. W. Oil. R'y—Ist. 5s...

Marietta Min.— Ist, 68, 1915.M&N
Marta& N.Ga.- let,6s,g., 1911 .J&J
Consol. Ist 68, 1937 J&J

Marq'tteHo.A O.—Mar.iiO.,88, '92

68,1908
68,1923 (extension) J&D
68, 1925 (Mary. & West.).. J&U

Memph.A Charl.—lst,78, 1915.J&J
2d mort., 78, extended J&J
iBt oonsol. 7s, 1915 J&J
l8t, cons.. Tenn. lien, 78, 1915 J&J
Gold, 68, 1924 J&J

Metiop'n Elev.—iBt, 68, 1908. J&J
2d 6s, 1899 M&N

Mexican Cent.—Ist, 48, 1911.. J&J
Bond scrip
Incomes, 1911
Debenture 10s, 1890-95 A&O
Scrip 10s. 1889 J&J

Mexican Nat.—let, 68, Trust rec. .

.

New 1st mort. 6s, 1927.... J&D
2d M., Ser. A, lnc.,6s,1917. . .M&S
2d M., Ber. B.ino.,68,1917.. April

Mich. Cent.—Con80l.,7s,1902.M&N
Consol. 5s, 1902 M&N
Ist M. on Air Line. 8s, 1890. J&.)
Air Line, 1st M., 88, guar.. .M&N
6s, 1909 M&S
5s, coup., 1931 M&S
Kalamazoo&S.H..l8t,88, 90.M&N
J.L.&Sag.NorthExt.,88.'90.M&N

do Con8.l8tM.,88,'91.M&8
do 68,1891 M&S

Joliet A N.Ind.,l8t,78 (guar.M.C.)
Midd. Un. & Wat. Gap— Ist mort
2d mort. 58, quar. N.Y. S. & W.

Mll.L.Sh.&WeBt.—lst68,1921.M&N
Conv. deb. 58, 1907 F&A
Mich. Div., 1st, 68, 1924 J&J
Ashland Div., Ist 6s, 1925. .M&S
l8t, incomes
St. P. E. & Gr. Tr'k, let, guar.. 68

Mil. A No.—Ist, 68,1910.. J&D
1st, 68, on extension 1913. .J&D

Minn'p. & St. L.—1st M. , 1927.J&D
l8tM.,Iowaaty&W 1909.J&D
2d mort., 78,1891... JAJ
Southwe8t.Ext.,lst,7s,1910.J,«D
Pacific Ext., Ist, 68, 1921.. AAO
Imp. AEnuip. 68, 1922 J&J

Minn'p. A Fac, 1st, 5s, 1936..J&J
Minn. 6. Ste. M. & Atl.-l8t,53,l'<26
Minn. & N. W.—Ist, 68, 1934. .JAJ
M188.& Tenn.—Ist M., Ss.series "A'
8s, series "B" JAJ

Mo.K. & Tex.Oon8.78., 1904-6.FAA
Consolidated 68. 1920 JAD
Consolidated 5b, 1920 JAD
Ist, 68. g., 1899. (U. P. S. Br.)JAJ
Han. A C. Mo., 1st 78, g.,'90.MAN

Mo. Pac—Consol. Ga, 1920...MAN
Pac. of Mo., 2d 78, 1891 J&J
Istext. g. 4a. 1938 F&A

Car. B., lat ,68, g. 1893 A&O
3d mortgage, 78,1906 M&N
Trust, gold, Ss, 1917 M&S
Verd.V.Inrt.&W.,l8t,58,l926M*S
Leroy & C. Vai., l8i,5s,l926.J&J

MobileA O.—1st, g'd, 6s, 1927.J&1>
Gen mort., 48, 1938 M&8
Ist Extension 6s, 1927 Q—

J

1st preferred debentures
8t.L.& Cairo—48, guar.. 1931.J&J

Morg'n's La.&Tex.,l8t,68,1920J&J
Ist mort., 78, 1918 A&O

Morris & Essex—Ist, 78, 1914 M&N
2d mort, 78, 1891 F&A
Bonds, 78, 1900 J&J
General mort., 78, 1901 A&O
Oonsol. mort., 78, 1915 J&D

Nashua & Lowell—68, g., '93.F&A
58,1900 "...

Nashv.Ch.&8t.L.—lst, 78,1913 JAJ
2d mort., 6a, 1901 J&J
Consolidated gold 6s, 1928 . .A&O

Na8hv.& Decatur—l8t,78,1900.J&J
Natchez Jaclj. & Col.—Ist, 78, 1910
New'kS'set&S.-l8t. 7b, g..'89.M&N
N. J. Junction, 1st, 4s, 1W86..P&A
N. J. & N.Y.-lst, 6s, 1910 ..MAN
N. J.Southern—l8tM.,aew 68.J&J
N. O. & Gulf.— Ist, 6», 1928..M&N
N. O. & Nortlieast.-Prior 1.6s. 19 15
N.Y.A Can.-£ M.,6s, g., 1904.M&N
N.Y.C.& Hud.Riv.—Exi'dos. M&N
Mort., 78, coup., 1903 J&J
Debenture .58, 1904 M&S
SterUngmort., 68, g., 1903.. .J&.I

N.Y.Cliic.& St.L.-New l8t,ls,1937
W. Y. Elevated.—Ist M., 190U.J&J
N. Y. & Greenw'd L.— Ist M. inc. 68
2d mortgage income

N.Y.&Harlem—78,coup.,1900.M&N
N.Y. Lacl!.& W.— lsc,68, 1921 J&J
2nd, 5s. guar., 1923 i'&A

N. Y. Lake Erie A Western—
1st mort , 7s, 1897, ext MAN
2d mort. exten., 58, 1919 .. M&S
3d mort. ox. 4128, 1923 .MAS
4th mort., ext., 5s, 1920.. ..A&O
5th mort., oxt., 48, 1928 J&D
1st cons. M.,78, g.,1920 M&S
New 2d cons. 68, 1969 J&D
Collateral Tr. 6a. 1922 M&N

Bid.

.118
;iio
.13214
.102
:108
1 107
)103

981a

Ask.

97ifl
101
106
109
100 1«

94
92
135
125

1241s
li,2is
114

69 13
70
22
103
991s

132

§103
§102

nils
§102

iio8
1(J4
120
98
73
119H
94%
109
115
94
95

108
106
90
80

! 93
! »8
! 96
120
110
90%
59
55
90

il2i«
1041a
99i«

118

llOifi

100
46

114
122 •«

144 14
109%
122

1

127
143
5106
iUi6
12914
109
98

1031*

i'oo"
elOO

eil5
104 14
I3114
111
el22

9.138
lllils
35
6

131
1331s
lld%

117

i'll38

106
'"i

139 !)

10218

67
21

13314

IO314
103

103

i08is

101
80

l'.i0

96

116

100
109
1061a

60
81

95
90
98

91
60
56

»9ia

120

114
43

50
72

11014
123%

107
107
139%
110
98=8

100
104

102

117'

105
13514

124
921s
1161
40
9

U9I4
112
H8is

i40
1023e

BillUlOJU} Boin>B.

N. Y. Lake E. A West.—(Contin'd) -
Fund. .5b, 1969 JAD
1st cons. fundcoup.,7s,1920 M&S
Eeor^anizat'n 1st lien, 6a, 1908
Gold income bonds, 68, 1977
Long Dock mort., 7s, 1893..JAD

do con. g., 68, 1935 ..AAO
N.Y. A North.- Ist g.58,i927.AAO
2d gold 48, 1927 J&D

S. Y. N. H. A H.lst r. 48,1903.JAD
N.Y.Ont.A W.-lat. g., 6b. 1914.M&S
New York A New England—
Ist mort., 78, 1905 JAJ
IstM., 6s, 1905 JAJ
2d m.,68, 1902 FAA
2d 68 (BCiUed to 38) FAA

N.Y.Pa.A O.—Ist, ino.,aco.78.1905
do prior llen.lnc.ao.,5.<)a,'95

Equip. Trust., 5s,1908 M&N
2d mort. Ino
3d mort. Ino
Leased L. rental trust, per deb. 4s
West. ext. certifs, Ss, 1876..J&J

do do '78, guar. Erie
N.Y. Phil. & Nor.—1st, 1923 ..J&J
Income 6s, 1933 AAO

N.Y.Susq. A W.-Deb. 68, '97.F&A
Ist refund., 58,1937 J&J
2dmort., 4118, 1937 FAA
Mldl'd of N. J.—lst,68,1910.A&O

Norfolk A Western-
General mort., 6s, 1931 M&N
New River Ist 68, 1932 A&O
Impr. & Exten., 6s, 1934 F&A
Acyustment 78, 1924 Q.—M.
EqiUpment, Ss, 1908 J&1>
Conv. deb., 68, 1894 J&J
Cllifch V. D.,1 St equp.58,1957....
Norf'k&Peter8b.,2d,88, '93.J&.I
80. Side, Va., ext. 5-6-8s,'89-1900

do 2dM.,ext.."i-68,'89-1900
do 3d M.. 68, '96-1900.J&J

Va.A Tenn., 4th M.,88, 1900.J&J
do extended 58,1900.J&J

North Penn.—l8t,78, 1896 MAN
Gen. mort., 78, 1903 J&J
Debenture 68, 1905 M&S

Northea8t.,S.C.—l8tM.,88,'99,U&8
2d mort., 8s, 1899 MAS

Northern, Cal.—lat, 68, 1907..J&J
Northern Cent.—4 is per cent. .J&J
3d mort., 6s, 1900 A&O
Con. mort. , 68, g. , coup., 1900.JAJ
Mort. bds., 5s, 1926, serlesA JAJ

do series B
Cons. M. 68., 1904 J&J
Con. mort, stg. 6s, g., 1904. ..J&J

Northern Pacific-
P. D'OreilleDiv., 6s, M&S
Mo. Dlv. 6s, 1919 M&N
Gen'l 1. g., 1st, 68, 1921 J&J
Gen. laud gr.,2d, 6b, 1933.. .A&O
Gen. land gr., 3d, 68, 1937...JAD
Dividend scrip ext. J&J
James Biv.Val.— lst,g.,6a.'36J&J
Spokane & Pal.,l8t 68, 1936.M&N
St.P.&Nor.Pac.geu.68,1923.F&A
Helena& Red Mt.l6t,63, 1937M&S
Dul. &Man.. Ist, 6«, 1936.. .J&J
Dak. Dlv., l8t. s.f. 6s, 1937.J&D

No.Pac.AMon., l8t,6s, 1938.M&S
North. Pac. Ter. Co. -1 8t,68,'33.JAJ
Norw'h&Woro'r—1st M., 6s.'97.J&J
Ogd'n8b'g&L.Ch.—1st M.6s,'97,J&J
Sinking fund, 88, 1890 M&S
Consol. ,6s, 1920 A&O
Income, 3s A 681920

OlUo L & W.—1st pfd.58,l938..Q-J
1st 5s, 1938 Q-J
2d 5s, 1938 Q-J

Ohio & Miss.-Con8.,8.fd.78,'98 J oui

Cons, mort., 7s, '98 J&J
2d mort., 78, 1911 A&O
l8tgen,,58, 1932 J&D
lstinort.,8prlngf.l>lv.,1905 M&N

Ohio River RR.—1st, 58, 1936.J&D
Gen. gold, 58, 1937 A&O

Ohio Southern—Ist 68, 1921. ..J&D
2d Income, 68, 1921

Old Colony—6s, 1897 F&A
6a, 1896 JAD
78, 1894 M&8
4ia8, 1904 A&O
Bost.C.AFitchb.,lst,78,'89-90J&J
B. C. F. & N. B., 58, 1910 ..J&J
N. Bedford RK., 78, 1894 ..J&J

Omaha&St. L.— lst,4s, 1937. .J&J
Orange Bolt— 1st mort., 68, 1907...
Oreg.&Cal.—Istos, 1927 J&J
OregonATrauacont.—68,1922M&.V
Osw.ARome—IstM., 79. 1915.M&N
Panama—Sterl'g M.. 78. g. '97.A&0
Subsidy bonds, Eng. issue, 68....

Peun.BK.— Gen.M,68,op.,1910(i—

J

Cons, mort., 68, 1905 tj—

M

Collateral trust, 4ia8, 1913..J&D
Consol. 5s, 1919 J&D
Penn. Co., 68, reg., 1907. ...o.—

J

do Ist M.,4ias, 1921.J&J
Penn.& N.Y.Can.— Ist. 78, '96.J&D
lat mort., 78, 1906 J&U

Pensacola & Atlantic- Ist m..F&A
Peo. Dec. A Ev.—Ist, 68, 1920.J&J
2d mortgage, 5s, 1927
Evauavilie Div., 1st 6s,1920.M&»

Peo.& Pekin Ur . -l6t,69,1921.Ci—

K

2dmoi-t .4IS8, 1921 i^—f
Perldomen- l8l ser. 58, 1918 li -J
Petersburg -Class A, 1926 j&J
Class B, 1926 A&O

Phila.&E.-aen.guar.,6s,g.,'20.J&.I
Consol. 5a, 1920 A&O
General 4e, 1920 A&O

Bid.

89

llO's
121
108
45
110
nils

!l24ia
11413
(105%
) 96
! 31
el 10
e 95
! 6
; 2%
! 87
; 53
: 53
105

Ask.

140
108

111

9478
77

1151s

117%
113
104 ij

109

100
100
103
1201s
lol
119%
182
113

105is
118
117%
109
1081a
118

el07

103
103
116%

IC0%

104
103
121

ioiis
101

i04is
illl
1 100
1 1021s
§ 98
20
loO
72

iisia
115
120

100
86

114
iim
114

5ll6
§100%
§112
§111
72

11,2=8

§124
ell. 6
elUO

121
107
115
lo6is
10718
116i«

1291a

109
55
111

125
lis
106
97
35
113
97
7
3I4

89
56
56

105>4
50%
95i»

II8I4
115

9314

lii"

120i»
135

iifij"'

125

1181*

120
109

116'^
114
101
101

123

102'

113
101
104
98H
30

75
55

90
105 •«

103
45

114 >«
111>4
1141«
107
101 1«
113
113
72>«

103

ioi'
102
131

115>ji

105

•Prices nominal; no late transactions. {Puiohaser aUo jays accrued interest. ein London. llCoupon off. « In Frankfort,
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Co.vtindbd.
Por BKpl«nmtloii« Waa wiot«« at Haad of PI rat Pxa of Quotatloo*.

RiiLROAD Bonn.

Phtla. A Ready— l«t, 68, 1910.JAJ 126
2d,7«.lS>»3 A&O 113
Con8ol.M..7i<.lnn,reK.Acp.JAr) 134
Oonsol. niort., fia. 1911 JAl) 120
Improveuieiilniort.,6(i. '97 AAO 'Ot
Cons. ,">B, iHt R(>rle8,191i2....M&N 100i«

Deferred iiicoiue 18
iBtpn-f. lll0..^g. K"ld. in."'8....F 9H«
2d prcf. inc., Ks, (told, 1958. ...F BO'S
3dprer. Inc., 58, tolil, 1988. ...F 6I>«
3d pref.. Inc., (iiiivi'rlllilp 6»^
New/ten. tiii>rt..-l8, 11)58... J.«J 89^
CoalA l.,gnur.,79,'92,ex-cp.M&»

PhUa. Wil. A Bait.—6b, 1892..AAO 4102
68, 1900 AAO 5108
Be, 1910 JAD4U4

Bid. ABk.

114
I34\

100 >4

Trust CfirtB. 4b, 1921 J&J
Pino Crci«k 68, IfS^ JAD
PIttsli.C.ASt.t.,.—let.7s,1900.KAA
Plttsb.Cl.&Tol.-l»t,(i», 1922.AAO
Pltt»t).ACou'll8v.— l8tM.78,'98.J.«iJ
StorlluKconH. M. Bs, R.,f;uar.JAJ

Plttsb.Ft.W. A C.-l8t,78,1912 Var
2d mort., 78, 1912 JAJ
3draort.,78,1912 AAO

Plttsb. June. 1st Gs, 1922 J&J
Plttah. McK.A Y.— i8t,68,1932.JAJ
ritU.Paln.AF.--Ut,g..aB,19l6JAJ
Ptttsb. A Wn»t.— 1st, 4a. 1917. .lA.I

Pitts. Y. A ABll.- l8t,.=Ss,lllZ7.MA.\

PortrndAOxb'K— l8l(>8,)t.,V900J*J
Port Royal A Aujr.-Ist, 68, '99 .JAJ
Income inort., (!«, 1899 JAJ

Ports.Gt. F. At!oii.-4i«". 19.17.JAD
Ben.AS't«K»—l8t 78,1921 oou.MAN
Rloh'd A Allegli—l8t ,Drcx.receipts
2d mort. (is, 1916, triiat receipts.

Blcli'd A J)anv.—Coll..tis,'90..MAN
General mort., fis, 1915 JAJ
Delienntre, 68, 1927 AAO
Con. gflrt. 58, ll)3ti AAO

Bloh.Fred.A Pot.-M.79. '81-9tiJAJ
Rich. A Petersb., tis, 191.^... .MAN
Rlcbmond York Riv.&Clie8..88...
2d mort., 6s MAN

Rich. A West Pt.Ter., 68, 1897.FAA
Booh.APitJS., l8t, 68,1921...FAA

Oonsol. 1st, 6a, 1922 JAI)
Rome A Carrollt.—Ist, 68. g., 1916
Borne A Dec—Ist., 68, 1926. .. JAD
BomeWal'nAO.—S. F.,78,1891 ..IAD
2d mort., 78, 1892 JAJ
Consol., Ist ex. 5e, 1922. ...AAO

Ratlanu—l8t M., 68, 1902. ...MAN
Equipment. 2d mort., 58 FA;A

t.Jo.AGr.IslM—lat.Kuar.68.1925.
2d mort.. Incomes, 58, 1925

Bt.L.Alt.AT.H.—l8t M.,78, '94.JAJ
2d mort., pref.. 78,1894 FAA
2d Income, 7a, 1894 MAiN'
DlT. bonds, 1894
Bellev.A8.ril.,l8t,8.F.8a.'96.AA()
Bellev.A Car., Ist 6s, 1923..JAO
8t. L. Simth., Ist, 4s. 1W31..MA8

it. L. Ark. A Tex. i st 68,1936.MAN
2d mort.. 68, ln36 FAA

St, L. A Chic—l8tC0D.«8,19i7. JAJ
B(. L,. A Iron .Wt.—l8t,78,'92..FAA
2d mort., 78, g., 1897 MAN
Ark. Br. 1. gr., M., 78, g., •95.JAD
Cairo Ark. A T.,l8t,78,g.,'97.JAD
CalroAFul.,l8t,l.g.,7s,g.,'91.J,SiJ
Gen. eon. r'y A 1. g., 5a.l931AAO

BtL.A8aii Fr —Udol. A,1906..MAN
2d M., Class B, 1906 MAN
2d M., olaaa C, 1906 MAN
Kan.C. A8w.,l8t,d8,g.,1916..JAJ
Pierre C. A O. 1st, 68 FAA
Equipment 78. 1895 JAD
General mort.. 68, 1931 JAJ
General mort., 5a. I!i31 JAJ
Ist trust, g.. 58, 19tj7 AaO
Ft.B.A V.B.Ba..l8t.68, 1910.AAO
et.L.K.ASo.W. -Ist 6a, 1916MA8
Kan. Mid., l«t,48. 193? JAD
Trust bonds, 68, lit'lO FAA
St. L. W. A W.,6h, 1919 MAS

Bt.L.Vand.AT.H.-l8tM.,78,'97.J.5iJ
2d mort., 78, 1898 MAN
2d,78,guar., 98 MAN

8t. P. A Duluth—Ist, 58,1931.FAA
2d mort., Ss. 1917 AAO

B6.P.Minu.AMau.—l8t 78.1909 JAJ
2d 6a, 1909 AAO
Dak. Ext.. 68. 1910 MAN
iBt consol. 6s. 1933 JAJ

do reduced to 4*i8 ..JAJ
CoUat. tr.. g , 5j, 1898 FAA
Minn's U'n, Ibt, 68, 1922 J*J
Montana Ext., Ist, 18. 1937.JAD
Montana Cent.— 1st. 68, 1937JA.I
Eu«fn,Miun.,l8t,g.,58,190-' A&O

Ban Ant.AA. Pass., Ist 68,19I6.JAJ
do l8t,i:8,l ,'26.J&J

BandnakyMansf.&N.-l8t, 7a,190'2
8»v. Fl. A W.— lat, 68, 1934. .AAO
At. A Gulf, con. 7e, '97 J&J
Bo. Ga. AFIa.- 1st, 78, 1899.. .

2d, 7»,1>'99 MA.N
Seaboard A Koan.— «8, 1916..FAA

58, coup., lt,26 Idij

101
100
118

el26
I4n>s
133»s

1'9
112
94
77

105
.S,'>

loo's
146
58 •«

2608
101
lli"*

n2><
80 >«

bl!^

89 'e

103
1)0
105
101 >4

117
128

140

95 1«

7;«fl

lis'

101

27

111
102i«

9-.H
114
112

95
87

112

108
106
1085,
UO8I2
'i 97%
104>«

iV2!|i

1081s
104

116
109
80
94 'a

95

109

108%
P8
105 ij

50
114
110

'46

110

108^8
106
104 >s
104
102Ja
85
115H
II5I4
115i«
100

ibsis

102

1I3>3
106
112
112
104%
ini<
II9I9
II8I9

951a
37
45
110
106iji

Railroad Bonds

10278
87
1£0
il7

103

io'f
II5I2

1021s

104>4

120 is

99 >«

10914
;ioi

115

iV?"
117
U4
104>s
1041s

Beat. L. 8.& E.— 1 st.goVdVn'sV'Si.FAA 6 . .

.

Boloco Val.—lat,7a. a.f. Tr. rec.JAJ
2d mort., 78, 8 f. Tr. rec AAO
C msol. 78. 1910 JAJ

Bham.Sun ALew.—li,t,S8,'12MAN
Bhani.V.A Pottx.—7b, ecu. 1901J AJ
Bhenandoan Val. -l8t.78,l909.JAJ
General mort., 6e, 1921 AAO

Bhreve. A Houa.- ist. 68. gu., 1914
Hloox C. A Pa«., Ist M., 68,'98.JAJ
Bodus BayA So.-lBt,.'>8,g.,1924JAJ
Bo. Cen. (N.Y.)—Consol. mort., 5e..

97
67

n 70
100
1251a

31

U06

50

11614
100
98

84%
109%
IO214
om
SB's

118
119
115

1(0
75

00S

65
106>s

55

Bid.

85
50
6

92i«
8UI11

84 H
1131*
105 1«

105
112>3
101
10G>4

118
l"3>s
99
116
5112
135
109>«
101
95
SiO

45
45

i03
109
01
383*
9SK,
103 S

Aak.

95

10
93
81
85

1081s

102

100 1«
102
75
9*ia
110
104
el08
el 20
103
114
113
114
1151«
llril*

102
119%
ell6

9n>a
118

138

104

91 14

39
99 1«

1041s
97
101

761«
9.'S%

112

110
124

120
120

lllij
10*l2
114
1121s
113'8

95
104
100
98

5103

113
I14I4
ST

«o. Carolina-l«tM.,6B,1920..AAO
2d mort., 68, 1931 JAJ
Inrnnieea. 1931

South. Kaimas-lst, 5s, 1926. .MAS
Texas Div., Ist, 5a, 1027. ...MAS
Inooine, 6s

8.1 Pao.Cal.--l8t,68,g.,1908-12 AAO
^o. PacArli.—l8t,68.190»-10.JAJ
li. Pac. N. M.-l8t. 68, 1911 .JAJ
Stat. Tsl. R.Tr.— lat Os.g..1013.AAO
2d mort guar. 5a, g., 1926 ..JAJ

Steuben. A Ind., Ist 6», 19 14..JAJ
Stock. ACop -lat, 5s. 1905. ..J&J
unb. AKtie—l8t. 7», 1897... AAO
».inb.Haz.AW-B.—lst,5s,1928MAN
2d mort., 68, 1938 MAN

Smb. A Li'Wistown, Ts. 1896. .JAJ
i i«p.B.AErleJunc—1st M.,78
Sy.Blng.AN.Y.—coiiaol.78.'06AAO
Terrell A Ind.— 1st, 7a, 1893 AvtO
dnaol. m >rt., 58, 1925 1.VJ

Terre H. A Log'pt.— l8t,gn.,08 JAJ
lat ai;d 2d, 69, 1913 J&J

r»x. Cent.-lst,8k.fd.,78,1909M&N
l8t mort.,78, 1911 MAN

rszaa A New Orlean8-lat,78.FAA
Sabine Div.. Ist, 69. 1912. ..M.tS

r»x.AP. Ea8t.D.l8t68,1905.MAS
lat gold, 58, zvjOO JAD
2d gold inc. .58, iOiM) Mch

r.ii.A.Ar.AN.M.-lat.68,1924.MAN
Tol. A. A..«Gr.T.—l«t.68.1921.JA.I
Tol. A. A.&M.P,—lst.0s,19l6.MAS
rol. A. A.ACal.— Iat,6,s.l917. vi&-
Tol. AOhioCeut.— l8t, .5a. gu.l9»".
Tol.PeoriaAW.—lat.48.1917....JAJ
Tol. 8t.L.&K.C.,lst,6s,1916...J&D
United Co'aN.J.—Con8.,68,'94.AAO

do gen. 49, 1923 F&A
Sterling mort., 68, 1894 M&s

do 68,1901 M&.«
Cam. A Amb..mort.. 6s. '89.MAN

Union BR.—^8t,^e, end. Cii)ton,'95
Uaion Pacltlc-lst, 6a, k.,1896. JA.I

lat, 68, 1897 JAJ
let, 68, 1898 J&J
lat, 68, 1899 J&,
I And Grant, 78, 1887-9 AAO
Sink. F.,88, 1893 MAS
O D. Bridge, sterl. 88, g., '96.AAO
Collateral trust, 68, 1908 JAJ
Collateral trust, 5s, 1907. ...JAD
Kana. Pao., lat, 68. 1895 FAA

do lstM.,68, 1896 JAD
do Dcnv. Div., 68 MAN
do lat cons. M.,68,1919 MAN

Oregon Sliort-L., 68. 1922 .. FAA
U.P. Lin. A Col., lst.g.,58'18AAO

Utah Cen.—1st M.. 6a, g.,1890.JAJ
Utah 80., gen., 7s, 1909 JAJ

do ext,l9t,7e,l»09JAJ
Utah A Nor.—Gold 5, 1926..JAI

Ucioa A Bl'k K.— Wort., 78, '91 .JAJ
Valley of Ohio—Con. 68, 192I.MAS
Ver. A Mass.-Guar. 08, 1903 MA>.
Vi iksb. A Mer.—lat, 6s, 1921.AAO
JA. 4-68. 1921 MAN
3d. Income. 78, 1921

Vieksb. Sh. A Pac Prior lien, 68
Vi.Mldlaud-l8t8er.,69,1906.MAS
2d8erie8, 6a, 1911 MAS
3d aeries, 5-6a, 1916 MAS
4th series, 3-4-5a, 1921 MAS
Stheeriea, 5a, 1926 MAS
rnoom"8, ciimul., 6s, 1927...J&J
General 5a, 1936 MAN
do guar

Wab.St.L.A P.- l8t,ex.,78,'90.FAA
Mort., 78, 1879-1909. Tr.rec AAO
2d mort., 78. ext. 1893, ex..MAN
Equipment 78, 1883 MAN
Gen.. 69. 1920, Tr. reo JAD
Chic. Div., 59, 1910 Tr. reo JAJ
Detroit Div.. 6s, 1921 Tr. rec.JAJ
Cons.mort.,7a,1907,«ouvert.i,j—F
Ist. St. L. div., 78, 1889 FAA
Gt. West., ni.,l8t,78,'88 FAA

do 2d, 78, '93, Tr.reo.MAN
Q'noy A Toi., lat, 7a, Isjjo.Trrec.
Han.ANap.. Ist, 78,1909.Tr. reo.
lll.A 8.1a., lat, 68. 1912, Tr. reo..
Bt.L,.K.C. A.V. (r.e8t.A a),7s.MA8

do Clar. Br., 6s, 1919.. FAA
do No. Mo., Ist, 1895...JA.I
do St. Cha'8 Bridge 68, 1908

Warren (N.J.)—2d, 78, 1900 .AAO
West Cheater—Con. 7s, 1891..AAO
W. Jersey A At. lat M.,68l910MA8
West Jersey -lat, 68, 1896 jAJ
lat mort., 7e, 1899 AAO

West Shore-Uuar. 48 JA.I
WestVaC.APitts.— Ut,69,1911J&J
*eat'n Ala.—2d, 8a, guar.'90. AAO
WeatMarvl'd—3d en., 68. 1900.J&.
West. N. Y.A Peuu— 1 at..^a. 1 937JAJ
2d m., 3a g.— ^eso. 1927 AAO
Warren A Fia. k , lBt,78,'9(> FAA

W'nNo.Carollna-l»t,7s,l89i>.MAN
Couaol. 6s, 1911 J,feJ

West'uPenn.- 1st M., 68, '93. .AAO
Pitta. Br., lat M.. 6b, '96 JA.I

!Vhet',liiigA L. Erie—l8t,58,...19'.6
Wichita A Western—let, 68 JAJ
'ATilm. Columbia A Augusta, 68
•vilui. & .Vo.— l9t 5s, 1«07 27 JAU
WIl.A Weldou-8. F.,78, g.,'96.J&.l
WinonaAS. v.— I8t.6i.g.,l -128.AAO
Wisconsin Cent.—new iBt, 58 5 87I4 STt

lnconii-8. iiou-cum., .-,8 .^91^ hO**
Wis. Valley— l8t, 78, 1909 JAJ &124>4 124>«
Worc'rA Nashua—.58, '93-'95. . Var.!& 03 1 105
Naah. A Roch.. guar..58.'94.AAO'tl03 104

Zanea. AOhioR.—l8t,6s,19i6 FAA( 05 ' OTij

}104
97
33
%

el04
Uiis
114>s
1061s
•;8i«

97%

106
103
98I4

Railroad Stocks.

81

llOij
87
87
10
37
om
113%
8BI4
llOis
1091s
87
90 »
90
90
112

1131s
104
117
107

nils
122
10i38
107
105
115
95'8

115
102 1*

87
lOrf

1071s

118

lie

1(j5

106
98 •{

40
13t

106

70
97's

89

41
"

92
1141s
86%

90
92

92
1121s

1071s

103»8
109

96 >4

102%
80

103

RAILROAD MTOCKS. Par.
Ala. Gt. South.-Uui.,A., Ba.pret
LIm., B, com

Ala. N. O. A Pac, Ac, pref
do do def..

Albany A Snaqueh., Guar., 7... 100
Atohlaon Topnka A Santa Fe..100
Atlanta A (Charlotte Air Line ..100
Atlanta A West Point 100
Atlantic A PacIHe 10 >

Augusta A Savan nab, leased ... 100
Baltimore A Ohio 100

do lat pref., 6 100
do 2d, pref 100

Parkersburg 100
Bell's Gap 50
Belleville A 80. III., pref IHO
Boston « Albany 100
Boat. Con. & MontreaLPref., 5.100
Boston A I.,owell 100
Boaton A Maine 100
Boston A N. Y. Alr-Llue, prof..l0£i
Boston A Providence 100
Boaton Kevere Beach A Lynn.. 100
Brooklyn Elevated., new
Brooklyn AMontauk 10(

do Pref 100
Buffalo Rochester A Pittsb 100

do pref. 100
Burlington C. RapidsA North.. 100
California Pacitio
California Southern 100
Camden A Atlantic. Pref 50
Canada Southern 100
Canadian Paolflo 100
Catawlssa 50

do lat pref .50

do 2dpief 50
CedarFallaA Minnesota 100
Central of Georgia 100
Central Iowa, all a8ae8m't8pd..l00
Central Massachusetts 100

do pref. ..100
Central of New Jersey 100
Central Ohio 50

do Pref 50
Central Paclflo 100
Charlotte Col. A Aug 100
Chesapeake & Ohio. reor. cert. . 100

do lat pref. do 100
do 2d pref. do 100

Cheshire, pref 100
Chicago A Alton 100

do pref 100
Chicago A Atlantic Beneficiary
Chicagi, Burlington A North.. IOC
Chicago Burlington & liulncy..lOO
Chicago A East. lUluois 100

do pref 100
Chicago A Grand Trunk
Chicago A Ind. Coal Railway.. 100
Chicago Milwaukee A St. Paul.lO(^

do pref., 7. loo
Chicago A North Weatem 100

do Pref., 7.. 100
Chicago Rock Island A Pac 100
Chic. St. Louis A Pitts 10(J

do pref 100
Chlo. St. P. Minn. AOm.,com..lOO

do pref. .100
Chicago A Weal Michigan 100
[Cm. Hamilton A Da.vton 100
Cin. [ndlauap. St. Louis A ChiclOO
Cincinnati N. O. A Tex. Pac... 100
Cin. Sandusky A Cleveland 50
Cincinnati A Springfield
Cin. Waahlngtou A Bait 100

do pref.. 100
Cleveland Akron A Col 100
Clev. Col. Cin. & ludianapoll8..100
Cleveland A Canton

do do Pref..
Clev. A Pittsburgh, guar., 7 50
Columbus A Xenia. guar., 8 50
CoL Hock. Val. A Tol.... ..,.100
Columbia A Greenville,prei 100
Concord 50
Concord A Port8inoulh,guar.,7 100
Connecticut A Passiimpslo 100
Connecticut Kiver 100
Dayton A Michigan, guar., 3is..50

do Pref., guar., 8.50
Delaware A Bound Brook 100
Delaware Lack. A Western SO
Deny. ARioGr 100

do d» pref.lOO
Denver A Rio Grande Western. 100
Denv. T. A Ft. W., voting cert. 100
Des Moines A Fort Dodge iOO

do do Pre!.. 100
Det. Lansing A Northern, com . 100

do do Pref.lOO
Dubuque A Sioux City 100
Duluth 80. Sh. A Atl

do Prof
EastTenn. Va. & Ga. Ry 100

do do Isc pref.. 100
do do 2d pref... 100

East Pennarlvanla 50
Eastern (Mass.) 100

do Pref 100
Eastern In N. H 100
Ellcabeth Lex. A Big Sandy 100
ElmlraA Willlamspurt, 5 50

do Pref., 7..50
EvansTllle A Terre Haute 50
FItohbufg. Pref 100
PUnt A Pere Marquette 10t>

do do Pref. ..100
Fort Worth A Denver C 100
Oulv. llarriab. A San Antonio
Georgia Pacific
Georgia Railroad A Bank'g Co. 100

Bid.

I

I 21,
> !•»

155
54T8
82
105

8»«
134
83

103

I 44
75

Z02

154
1791s
lOOis
250
160i«
39 >s

70
lu4

10
3

>•

65ia
87
10«
B\

135
90
125
10«
3

45

202%

8J
20
7««

22

5158
51%

I
( 61

4I2

124
81s

14 >«

30
98=8
491s
53
36
42
19
16
16>s

xlO-J
135
160
6
53%

110
43 1«
95 >i

5

155
I8l>
102
2^0•
162
40 >a

6478
105
107%
1421s
9Sis
14
351s
32%
9314
smi
80
92>4
50
24

89 ••
40
9

22 *«
41
62
521^
I3<a
63
60
9

125
11
15
31
98%
50

36%
48
19%

102
140
l<tO

54
110%
43>s
95>9
7>«

i«

lis
a 3313
58%
8

291a
155
176
25
20
130
145
112
192I4

152
160
130%
161s
44
Ills
17>8
6^

19
80

9
66
22

90
12i>a
1071s

8

66
86
75
30
98

12ia
19:"

65 >s
105>
108
145
991a
16
37
33
94
32
81
92%
62
24%

1
2

59%
8%
30

i6
30
131
1.55
112>»
192>a
70
155

139^8
17%
45%
13%
19%
8
25
21
85

"6%
21
9%
68
23
58
91
123
108
18

87
75%
30%
98%
20

iJa
* Price nominal. } Porohaser aUo pa^v accrned intereet. e In Londoo | Coupon oif. t Prloe per share. I In Frankfort, a In Amsterdam

,
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QENERA.L QUOTATIONS OF STOCKS AilD BONDS—Continued.

For «Knlfcnatl»n» Sec Note* at Head of PIrgt Page or qaatatlonB.

BULKOAD Stocks. Bid.

Grand Kaplda & Ind..

G.Bay Wln.&8t.P..100
do do Pref..lOO

Har.Poi-.Mt.J.&Lan50
Hou8.&Tex.Ceiit..l00
Hunt'don & Br.Top.50

do do Pref.50
nUnole Central .... 100
do L'd line,4 P.O. 100
Ind.B.<feW.,»«8.pd.l00
Ind. Deo. & West.. 100
Iowa Central, pref .100
Jeft.M.&Ind.,l'd.lOO
Kanawba & Ohio

do iBt pref.

do 2d pref.
Kttn.C.Ft.8.&Meni.lO0
Kan,C.Ft.8.& G.pt.lOO
Kan.C".Mem.& Bir.luC
Kan.C.Cl'n & Sp'd.lOO
Kan. City & Omaha...
Kentnoky Cent 1 00
Keoknk & De8 M..IL0

do pref.. 100
Klnest'n&Pemhr'keSO
Lake Erie &W....100

do Pref. 100
L.Sh. &Mioh.8o..lOC
Lehigh Valley 50
Little Miami 50
Little Bchu'k'l 50
Long Island 5(i

liOn. Evans.& St. L.lOO
do. Pref. 100

Lonlsv. & Na8hT..100
Loulsv.N.A.&Chic.lOO
Mahoning Coal RR.50

do Pref.50
Maine Central 100
Man. & Law'ce 100
Manhattan, con... 100
Marq. H. & Ont.. .100

do Pref.. 100
Memph.& Charl....25
Mexican Central ..100
Mexican Nat., Tr. reo.

Mex. Nat. Constr. Co.
Michigan Cent....100
Midland of New Jersey
Mil. Lake 8. &W..100

do pref. 100
Mine Hm&S.U....50
Mlnneap. & St. L..100

oo Pref... 100
Misslss. &Tenn
MlBSol Kan.ife Tex.lOO
MlBBOuri Paciflo. . . 100
Mobile* Ohio 100
Morgan's La.<&Tex.l00
alorrlB & E'x, gu.,7.50
Nashv.Chat.A St. L.25
Nashua & Lowell.. 100
N'squehouing Vall'ySO
New Jersey * N.Y.ICO
N. News & Miss. Vdl.Co
N.Y.Cent.A H.Riv.lOO
K,Y.Ch.&8t .L.new 100
do 1st pref. 100
do 2(1 pref. 100

N. Y. & Harlem ....50
N.Y.Laok.&Weat...lOO
H,Y.L.Erle& West.lOO

do Pret.lOO
K.Y.&N.England.lOO

do Pref.100
K.Y.N H.&Hartf.lCO
N. Y. & Northern.pref

.

».Y. Ont. & West.. 100
K. Y. Penn. & Ohio ...

do Pref.
N. Y.Phil. ANorMOO
N. Y. Prov. & Boston.
«r.Y.8usq.& West'nlOO

do Pref. 100
H.Y. West Shore & B.

.

Brorf.&West,, com. 100
do pref.lOO

Ho. Pennsylvania..50
Horthem Central. . .50
Horth'n N. Hamp.lOO
Horth'n Pac., com . 100

do Pref.lOO
Horw.&Worcester.loo
Ogd. & L. Champ. 100
Ohio Ind. & West.. 100
Ohio & Miss 100

do Pref.lOO
Ohio Southern 100
Old Colony 100
Qjua. &St. L.pref.lOO
Oregon Short ....iueioo
Oregon Trans-ContlOO
Pennsylvania RR. .50
Pensaoola <fe Atlantic.
Peoria Dec. & Ev..lOO
Petersburg lOo
Phlla. AErie 50
PhU. Germ. &Nor..50
Phlla.&Read.as8.j>d.50
Voting Trust, cert ..

Pblla. Wilm.it Balt.50
Pitts. Cin. & 8t. L..50
Pltt8.Ft.W.* C.,guar.7
Port.8aco APorts.lsd 6
Port Royal & A ugusta
Porta. Gt.F.A Con.lOo
Bens. & Saratoga . . 100
Blob. A Allug., cert
Blob. F. & P., com. 100
Blohmond & P'b'g.lOO
Bich. & West PointlOO

do I'ref 100
U lohmond York R.&C.

5
51a

13
21>4
4738

115
93

16
70
1
7
21s

70
133
52
30

Ask.

81*
6I4

90
16
21i«

48
116
98

20
75
21a
9
4

71
134
521a
33

26%
16
511*

102
I

» Si's
172>4!

8 68I4'

91
I

91a
15
5714
35

45
10
25
271*
16%
53

IO2I4
5518

MiSCELLAJKEOUS.

ICO
120
217
92
10
85
50
13 «8

7

"8514
31
56
9212

( 70
5

11
80
131,
73%
8

144
82 13
I85I9

i 551a

02
10
18
5758
40
45

Bid. Ask.

120
3

13 i'
91a

« 50
94
2218
18

219
94
15
88
60
13%
9
25
86

93 '8

121a
25ifl

82%

12
ICSi*
18
70
381a
240
110
28%
64
4468
116
2£0

lOia
12'b
60%
110
120
I6I3

119

81

15 1«
i«

i«

10
211
8%

331*
2

161*
51%

r 83
r 74
141
25 6t
60 14

176
7

Ilia
2214
84
12

170

431a
30Te
54%
41a
24

»122'a

I 64%
r la
149%
122

2
85
168
14

115
108
2478
78 la

90

aomeW. &Ogd...l00 98
Rutland 100 4ia

do Pref., 7..100 37
n. Joa.&G'dIsl'd.lOO
H.Loui8Alt.&T.H.100 43

do Pref.lOO 86
8t. L. Ark.A TexaslOO 9
St. Louis & Chicago. .

.

do. pref
8t. L. Ft. 8. & W. cert.

«. L. Van. cfe r. H 5
»t. Louis & San Fr.lOO 2o

do Pref.. ..100 64%
do iBt pref.lOO 112

3t. Paul & Duluth .100 39
do Pref.lOO 94

Jt.P.Miun. AMan.lOO 101
Scioto Valley 50
teab'd& RoanokelOO
tenth Carolina— 100
Southern Pac. Co . . 100
8'we6t.,Ga.,g'd.7.100
Summit Brancb.Pa.SO
Sunbury & L6Wi8t..50
rerre H. & Iud'nap.50
Texas <fe Paciflo... 100
Tex.Pao.Land Tr"! 100
Tol. Ann Arbor <& N.M
Tol. & Ohio Cent'1.100 30

do Pref.lOO 50
Tol. Poor. & Western. 16
Tol.St.L.&K. City.. 100

do pret.lOO
a. N.J.KR AC. Co. 100 «223
OnlonPaoiflc 100 64%
Otah Central 100 1

ntica & Black Klv. 100 125
Vt.&Ma8s.,rsed,6.10O 135
Vicksb. & Meridian ... ig

do . pref... 14

Virginia Midland.. 100 .

WabashSt. L.&Pao. 100
do Pref.lOO

Warr'n(N.J.),l'8'd,7.50 .

W. End pref. (Bos.) 50
West Jersey 50 ».

West Jersey* Atl.. .50 s

Western Maryland. 50i
West. N.Y.& Penn.lOO
Wheel.& L.E.pref. 100
Wll. ColumblaA A.l 00
Wllm. &. Weldon, 7.100

6 Wisconsin Central 100
13 do Pref.lOO
90 Wor.Nasb.&Roch.lOO
13% CANAL BONDS.
74 Ches.&Del.-l8t,68,'86
9 Ches.&O.—6s, '70.Q.-J

Del. Dlv. 6s, 1898....
Uel. &H.—78. '91.J&J

83% Istext., 1891..M&N
186 Coup. 7s. 1894.A&O

1st Pa.D.cp.,78,M&S
Lehigh Nav.- 413s, '14

14 RR. 6s, reg., '97.Q-F
108% Conv 68,g.rg.'94M&8
18% 6s,g.,cp.&rg..'97JifeD
71 Con8.M.,1911 78J&D
40 Gre'n.Tr.7e,'92.F&A

Leh.C.&N.,4188,1924
Penn.—68, coup., 1910

28''8 CANAL STOCK-S.
66 Chesapeake & Del..50
41''8 Del. & Hudson.... 100
116 >« Lehigh Navigation..50

Morns, guar., 4 100
20 do pf.,guar.l0..100
15°8 mSC'LLANEOtl!*

BONDS.
Am.Wat'rW.Co.,lat.6s
CahabaCoal,l6t,7s,'07|

213 Chio.G.L.&C.lst,58,'37
91* Col.Coal&Iron— lst,6s
34 Eq. G. it. F. Chic. Ist.es

Ga. Co.,N.C.,58.. 1037
18 Haekens'k Wat. Ist, 68
52 Hend'nBrldge6s,l931
83 •« Or.Imp., Ist, 68. 1910
74% Oreg.B.&N.lst.63,J&J
143 Con. 58 1925 J.&D..
26 Ocean 8S.C0. , 1 st guar.
00»8 Peo'8G.&.C.Chic.2d,68
177 Poughk'8ieB'go,l8t.6s.
10 St. L. Bridge & Tun—
im 1st, 76, g, 1929.A&O
22% Tenu.C.&l.—T'nuD.68
85isl Bir. Div. Ist.Gs, 1917
15 niSC'LLANKOUS

I7OI4! STOCKS.
20 Amer. Bank Note Co..
43 Am. Con.& Dred. Co...
31ig Amer.Cotton Oil trusts

54»e! Aspinwall Land 10
6 Boston Land 10

25 Boston Water Power.

.

Brookline (Ma8S.)L'd5
31% Brunswick Oo

ICantonCo. (Balt.).lOO
[Continent'l Cm.&Imp.

4808 Cev. & Cin. Bridge, pt.

65 East Boston Land. .

.

16 iFrenchiuan's Bay Ld.
15014 'Henderson Bridge Co.
1221s Keeley Motor

iManh'tt'n B'ch Co.lOO
90 Maverick Land 10
180 Mt.Des. <SEE.S.Land.5.
15^ N.E.Mtg.aecur.(B08t..
122 N.Hampshire Land 25

N. Y. Loan A Impr't...
2518 iNorth River Cous. Co.
80 Oregon Improvement.

^ do pref... ..100

47

MlSOELIANEOnS.

25 ><

631a
II314
40
91%
1021s
12

140
4
26
132
10

100
22 13

191a
23
33
55
19

Bid.

64 »8

I314
25 's

83
69

12
13%
611*

16%
40
120

83
121a

IO6I4
1091a
1171*
142
111
116%
112
113'b
128

i'oo"
73

lOBia

118

13214
s 51I4

76
»190

IO6I4
1081*

103

IIOI4
ioai4
llOOs
1031s
102

94

el33
89

311a
60
50 >a

858
71a

5
17
42
36
175
4%
6I4

OregonBy.AN.Co.lOO
PacfflcMail SS. Co.lOO
Philadel. Co. Nat. Gas-
Pipe Line Certittoates.
Pougbkeepsle Bridge .

.

Pullm'nPalaoe Oar100
San Diego Land
St.Louis B'dge.lstpret
2d pref. certiflcates.

St. Louis Tunnel RR..
St. Louis Transfer Co.
Standard Oil Trust

—

8u?ar Retliierles Co .

Union St'k Yds.&Tr.Co
Wagner Palace Car Co.

West End Land (Boat.)

COAL & ITIINING
STOCKS, N.V.

I .Vmerican Coal Co. .28
Cahaba Coal 10
Cameron IronACoalSO
IColorado Coal & I-lOO
Col.&Hook.lOO.C&I
Consol.Coalof Md.lOO
iHomestake Min'glOii
ILehiah & Wilkoab.Coal
Marshall Cous. Coal .

.

i.-aaryland Coai 100
New Central Coal .100
N.Y.& Berry C.& MOO
jOntario 811. Min'g.lOO
Pennsylvania Coal-50
Quicksilver Miu'g.lOO

do pref.lOO
Tenn.Coal&IronColOO

do pref.lOO
iWhltebr'st FuelCo.lOO

135 Hi Wyoming Vai.Coal.IOO
% EXPRESS ST'CKS
a Adams 100

American 100
United States 100
Wells. Farcro & Co. 100
TELEGRAPH.

Amer. Dist., Bait 5
American Tel. & Cable
Bank's & Merob'ts.lOO
General mort. cert..

Cent. & 80. Am. Cable
Commercial Tel. Co.pf.
Franklin 100
Gold & Stock 100
Bonds

Mexican 100
N. Y. Mutual Un. Tel..

Mutual Union 68....
iN'west.. 78. 1901 .J&J
Paciflo & Atlantic

1 Postal T. Cable, new.
So. Tel., Ist mort. b'ds
South'nA Atlantic.25
Westeru Union 100
78, 1900. M. &N..
Oollat. trust, 5s...
TELEPHONE

American Bell 100
Erie
Mexican
New England..
Tropical 10

ELECTRIC
LIOHT STOCKS
Brush, Bait 100
Brush Illuminat'g 100
Edison
Edisou Illiuuiuatlng..
TRUST CO'S

Am. Loan & Trust. 100
Atlantic 100
Brooklyn Trust ...100
Central 100
Farmers' Loan & Tr.25
Franklin 100
Holland 100
Knickerbocker 100
Long Island 100
Manhattan
Mercantile ..100
Metropolitan 100
Nassau 100
N. Y. Guar. &. Ind..100
N. Y.Life & Trust. 100
Union 100
United 8tat6s 100
N.Y. & BR'KLITN
HORSE RRS.

(See Local SecurUiestH
CUKOSioi-E each w'k,
except third ofmonth}
HAS STOCKS.

Bait. Consol. Gas, ffew
Boston Gaslight. ..500
East Boston .... 25
South Boston 100
Brookline, Mass. ..100
Cambridge, Mass..100
Chelsea, Mass 100
Dorchester, Mass . . 100
Jamaica Pru,MasslOO
Lawrence, Mass. . . 100
LoweU 100
Lynn, Mass.,G. L.lOO
Maid . & Melrose ... 100
Newton & Wat'n ..100
Salem, Mass 100
Brooklyn, L. 1 25
Citizens', Brooklyn.20
Fulton Municipal. 100
Metropol., B'klyu.lOO
Nassau, Brooklyn ..25
People's, Brooklyn. 10
WUliamsb'g, B'klyn 50
CharleBt'n,S.C.,Gas.25

93
36I4
78
84S8

I8213
26%

el07
e31

el07
70

I6II4
73
109
115
251a

Ask.

9314
36%
791a,
8l7g

HiSOELLAyEODS.

183
27
110
53
103
721s
163
77
IIOI4
120
25%

271*
30 14
19
27
laie
30
9
13
11
29
331a
295

6I4

351a
3314
931a

lOlia
50

143
109
7313
133

1%
811a

271a
31
21
129

Bid.

34^8
1921a
25
170
70
123
40
55
841a

112
98
80
9518
80
55
115

Ask.

4058

31
13 1

15
12ia
30%

37
34
951a

•36
1-75
•02
•48
•65

2-60

•20
•66
•06

147
111
75
136

2
821a

110'*

74

127

'25'

931a
90
203
95

33

100

r

132%
511a

83
10314
97

llO's
103%
104
ICO
93

136

90

331a
70
51
8
7%
8%
5>4

171,
45
39
210

5
6%

46
301s

"i-z
8458

llOls
99

2071a
321s
75o.
44 <£

2O0.

55
185

32

78
81''

Chicago Gas Trust
Cincinnati G. & Coke

.

Hartford, Ct., G. L..25
Jersey C.& Hobok'n20
People's, Jersey
Louisville Q. L
Memphis Gas
Central of N. Y 50
Consolidated, N.Y.IOO
Equitable, N. Y...100
Mutualof N. Y....100
Standard Gas, pref
N. Orleans G.L. ..100
Portland, Me.. G. L.50
8t. Loui 8Gas Trust . 100
Laclede, St. Louis. 100
San Francisco Gas
Wash'ton Citv G. L.20
raiNINO STOCKS^
(N. Y. & SAN. FRAN.)
Adams Cons
Amador
American Flag...
American Coal...
Alice
Alta Montana 100
Argenta
Astoria
Barcelona
Bassick
Belcher
BeUe lale 100
Beat ABelcher
Bodie 100
Breece.
Brunawick
Buffalo Iron
Bulwer 100
Caledonia B. H....IOO
Carm't&H6Cla(oopp'r)
Cashier
Castle Creek
Cleveland Tin
Colchia
Columbia & Beaver
Couaol. Califomia.lOO
Con. Imperial
Chryeoiite 50
Chollar 100
Consol. Paciflo.... 100
Crown Point 100
Deidwood
Denver City Con
Dunkin
Eastern Oregon.
ElCristo
Eureka Consol 100
Father De Smet .. 100
Franklin (copper) 14^00
Fre.'land
Gtould&Curry 8..100 3^00

3511
I9319

124
45

85
117
100
85
95%
90
571a

117
&9ia
40''8

•65
•90
300

•80

10013

208
33
80c.
45
30o.

•40
5^85
1^50
•20
•03

•50
2^90
280

9^37ia
•80

•30
•09

•56
310

08

300
•02

9-50

•25

410
•Oc

5^87
160
•12
•90

•55

.100

187

8 9
21a 2%

150 1^75
88 90
25o 500.
51 55

I4 %
69 70 >a
105 107

96i«

97
SOO
310
600
550
180
103
144
163
115
212
183
132
115
575
575
600

43
1075
42
113
104
183
111
107 >«

154
147 Is

195
140
109
143
110
102
45
125
85
110
73

1-20

97

105
310
320

61,0

166

481a
1085
43
114
106
185
112
108
166
148
iOO
150
111
145
112
104

130
88

123
2OI4

Hale & Norcross
Hector
Holyoke
Horn Silver...
Independence
IronSilTor 20
Iron Hill
Julia Con
Kings.&Pombi'ke Iron
Lacrosse 10
Leadville Consol 10
Lee Basin
Little Chief 50
Little Pitts.,..
Mexican Q. & SUv.lOO
Mono
Monitor M & M
Moulton
Mount Diablo
Navalo 100
North Star
North Belle Isle
Ophir 10
Oriental & Miller
Osceola (copper).
Pewabic (copper)
Plymouth Consol.
Potosi 100
(Juincy (copper)
BappahunocK 1

Robinson Consol.. 50
Savage
SierraNevada 100
Silver CUff 50
Silver Cord
Silver liing
Silver Queen
Standard 100
Sutro Tunnel
do Trust cert

Tioga
Toruado
Union Consol 100
Utah
Yellow Jacket
BOSTON MINING.
illouez 25
*.tlantio 25
Boat.A Mon.. . (Copper)
Brunsw'k Antimouy.5
Calumet & lleuia...25
Catalpa Silver 10
Central 25
Franklin 25
Huron 25
IMinnesots 25
iNational 25
Osceola 25
jPewabio 25
Quincy 25
JRldge 25
Tamarack 25

510

•04
•77

•65
300
•60

•06
•80

310
•10
•31

•871s
•08

•70
•19

"sdo
1-20
•02

11213
•12

•7'5

•25
•10

2-25
150

2^50
6^00

19^00

8^25
310

S2^00
•05
•60|
300
3-30

8-00

•14

8-75
3^25

•10

•75
100

100
•07
•59
•10

300
1^40
5^00

3%
17
69
2

283
17o,
13
I414
4%
21a
5%

181a
51a
83
lis

149

120

•08
•63
•50

550

4
17•
5914
3

285
20c.
19
14%
45s
4
6
19
6
84
2

150

' Price nominal; nolatetransaoUoiu. ) foroliaser alao pays oooruedlnteKat. t In London. t Quotation per share.
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QB-VERaL quotations of stocks A^rD bonds—Conolodbd.
For BzplaiiatloiiK See Hotem at iload of Firat Paze of (tDOIatlon*.

118
ll&O
70
150
100
560
U9>»
89

315
1525
U05
118
86

1110

120
86
125
250
100
925
lb7i«
£4

MAKVFAO'INO STOCK*. Bid. A«k

mANDKAOT'lNa.
Am. I.liitMi (Kail Klv.) 970
AmorjMN. H.) 100 lllji

AmoRkeaK (N.H.) 1000 1885
AndroacoK'n (Mo.). 100 xl22
Avplotmi (Mass.). 1000 065
Atliuilio(MiiRB.)...100 lOO"*
liiiiuiiliy (Full Klv.)... 104
BiinmrA MIR. (F.R.)
Bat«8(Mn.) 100 111
Boott<'ot.(M»8S.)l000 1335
Bordcr('ilvMft<.(F.R.) 128
Boston Co.iMiisB.llOOO -tlOOO
Boston Hell iug.... 100 107
Host. Duck (Ma88.)700|1150
Chace (Fall Biv.) .100
Ohlcopec(Mass.) ..lOOi 100
Cocheco (N.n.)....50O 425
CoUtiisCo. (Conii.)..10 T^s

Continental vMe.). lOOl 30
Cres't Mills (F. R.) 100
Crystal Siir. B1,(F.R.).
Uavol iMlIls (F. K.) 100
DouKl's Axe (MHSB)IOO
DwicUt (Mass.). . 500
Everett (Mass.). ..New
F. R. MacliliieCo..lOO
Flint .Mills (F. K.) 100
Franlilni (Mo.).... 100
Gl'boY.Mm9(F.R.)100
Granite (F.R.).... 1000
Groat Falls (N. H.)100
HaiuUton (Mass.) 1000
Hartt. Carpet (Ct.)lOO
Hill (Me) 100
Holyoke W.Power, lor,

[

Jaokson (N. H.)..1000l
King Fhilip (F. R.) lOOi
Laoonia(Me) 400
Lancaster M.(N.H)400
L'rel Lake Mills (F.R.)j
Lawrence (Ma8S.)100ui
Lowell (Mass) 6901
Lowell Bleachery.200
Lowell Maoli.81iop.500
Lyman M. (Mass.). 100;
Stonohester (N.H.) 100;
Mass. Cotton 1000
Ueobanius' (F. R.) lOOl
Merchants' (F. R.) 100,
Merrluiack(Ma88)1000
Metacomet (F.R.) .100
Mldillfsex (Mas8.).100!
Narrai,'an8'tt(F.R,)100'
Nashua (N. H.)....500
NauinkeaK (Ma88.)10}
N. £. Ulass (Ma88.)37)
Newmarket 500
Paoltic (Mass.)... 1000
Fepperell (Me.) 500
Pooasset (F. R.)...10C
Blob.Bord'n(F.R.) 100
Bobesou (F. Rlv.) 1000
Baeamore (F. Rlv.) 100
BalmoiiFal)s(N.H.)300
Bandw.UlaH8(Ma8s.)80
flhove (Fall Klv.). 100
Blade (Fall Riv.)..100
8tatrord(FallRiv.) 100
Stark Mllls(N.H.)1000
Teouiuseh (F. R.).100
rhonidikelMass.dOOO
Xremont<feS.(Ma8s)100j
Troy C. c5i;W.(F.R.)500l
Dnlon C.MI. (F.R.) lOOj
Wami)anoaK(F.R.) 100
Wa8hlngt'n(Ma8s.)100
Weed Sew. M'e (Ct.)25
Weetaiuoe (F. R.)100 62 1»

WilUm'tlo LLnen(Ct)25 «5
York Co. (Me.) 750 lO^O
BANK STOCKS.

Baltimore.
Bank of Baltimore 100
Bank ol Commerce. 15
Citizens' 10
Com. & Farmers'.. 100
Farmers' B'k of Md. 30
Fanners' & Meroh..40
Farmers'il>lanter8'25
First Nat.of Bait. .100
Franklin 60
German American
Howard 1
Marine 30
Meohanlos' 10
Herobanta' 100
National ExcU'ge. 100
People's 20
Second National ..100
Third National.... 100
Union 75
Westei.-i 20

Boston.
Atlantic 100
Atlaa ..100
Blaokstone 100
Boston Nat 100
Boylston 100
Broadway 100
Banker Hill 100 183 185
Central loo 130 135
City 100 104 104i<
Columbian 100 127 127i»
Commerce 100 124 125
Commonwealtli...lOO 137 '140
Continental 100 U9 U20
Ea«le 100 102 H/214
KUot 100 122 123
Everett loc 98 100
Erohange 100 133 1331,
Faneivll Hjiil 100 142 1*3
^Irst .NaTSual 100 236 238

245

"id"
"65"

46
1060

Bank Stocks.

First Ward 100
Fourth National..100,
Freemans' 100
31obe 100
Hamilton 100
Side <fc Leather... 100
Howard 100
Unooln 100
Vanufaotorers'.. .100
Vlarket 100
VIarket(Brlghton).lCO
Xassaohusetts 250
tfaverick 100
Ifechanlcs' (80. B.)100
ilerohaudlBe 100
Merchant*' 100
tfetropolltan 100
VIoaumeut 100
at. Vernon 100
few England 100
North 100
North America.. ..100
OldBoston 100
People's 100
Kedemptlon 100
RepuWIo 100
Revere 100
aookland 100
JeooudNat 100
teourity 100
ihawmat 100
jboe & Leather lOO
State 100
Suflolk 100
Third Nat 100
Traders' 100
rremont 100
Onion 100
Washington 100
lPeb8ter 100

Brooklyn.
Brooklyn 100
First National 50
Fulton 40
City National 50
Commercial 60
Long Island 100
Manufacturers'. ...

Mechanics' 50
Nassau 100

Cbicago.
American Exch. Nat
Atlas National
Chicago Nat 100
Ooinm orolal Nat ...100
Continental Nat. ..100
First National 100
Fort Deurborn Nat.
Hide and Leather. 100
Merchants' Nat.. .100
Metropolitan Nat. 100
Nat. Bk. of Amer-.lOO
Nat. B'k of Illlnois.lOO
Northwestern Nat. 100
Union National.. ..100
Un.Stock Y'ds Nat.lOO

Cincinnati.
Atlas National
Citizens' National
Commercial Bank
Equitable National...
Filth National
Firat National
Fourth National
German National
Market National
.Merchants' National..
National Lalajette...
Ohio Valley Nat'l
Second National
Third National
Western GenuanBank

Hartford.
/EtnaNat 100
American Nat 50
Charter Oak Nat.. 100
City 100
Oounectlcut River 50
Far. & Mech. Nat. 100
First Nat 100
Hartford Nat 100
Mercantile Nat. ...100
National Exchange. 50
Phoenix Nat 100
State 100
United States 100
Conn. Trust Co 100
Hartford Trust Co. 100
Security Co 100

IiOUlsTllle.
B'uk of Commerce.

.

Bank of KentuckylOO
Bank of LouisvlUelOO
Citizens' National. 100
(;ity Nat 100
I'^allB City TobaccolOO
Fanners'of Ky ...100
Fanners' A Drov. . 100
li^rstNat 100
(Jernian Ins. Co. 's. 100
(JJerman 100
Gorman National. 100
Kentucky Nat 100
Ixiuisv. Banking Co.40
Masonic 100
Merchants' Nat. ..100
Northern of Ky ...lOOl
People's Bank
Second Nat 100
Securitv 100
Third National.... 100
Western 100'

Bid.

129
110
IGO
100^
125
122
108
nils
96
92>«
139
108
230
131
90
141%
109»4
225
137
lom
137J3
112
124i«
160
1341a
151
132
151
164
185
129%
103%
131
122%
108
go's
111%
L42%
122%
108

150
340
167
340
150
118
150
235
235

1'20

180
200
116
2621a

1(35
360
18714
139
207
800
170

85
185
105

265^1

i59'

285
ISO's
200
148
210

102
60

100
90
48

101
100
146

541a
113
87

270
135
120
135

123
167
98
120
118
100
109
105
175
1J5
175
li)9
128
255
137
143
124

1
126

IIU 120
115 116
180 182
139 141
130 il3l

Ask.

180
112
ICOM)
101
126
ird
110
112
100
93
140
109
235
133
91
142
109>a
230
137Js
163
138
113
125
161
135
163
1321s
153
165
195
130
104
131%
133
IO8I4
91
112
143
l'.;3

lOSHr

Bank Stocks.

130

117

ids'

175
200

90

135
95
270
195
160
95
140
290
137>2
210 ;

150 '

100

87 1»

125
168
99
122
120
lOS
110
107
J 76
130
180
140
130
257
140
146

New Orleann.
Bank of Commerce. 10
Oanal A, Banking. . 100
Oltliens' 100
Germania Nat 100
HlbemlaNat 100
IxiulslanaNat.. .,.100
Metropolitan 100
Mutual Nat 100
New Orleans Nat. .100
People's 50
State Nat 100
Onion Nat 100
Whitney National. 100

New York.
Amerioa 100
American Exeh'gelOO
Asbnry Park Nat. 100
Bowery 100
Broadway 25
Butchers <fc Drover825
Central National . . 100
Chase National 100
Cibatham 25
Chemical .....100
City 100
Citizens 25
Columbia
Commerce 100
Commercial
Continental 100
Com Exchange . . . 100
East River 25
Eleventh Ward 25
First National 100
Fourth National. . .100
FlttbNalional 100
Fifth Avenue 100
Fourteenth Street. 100
Gallatin National ..50
Garfield lOr
Gtorman American. .75
German Exchange.lOO
Germania 100
Greenwich 25
Hanover 100
Hudson River 100
Importers' & Tr...l00
Imng 50
Lieather Manufts.-lOO
Lincoln 100
Madison Square. ..100
Manhattan 50
Market & Fulton.. 100
Mechanics' 25
Mechanics' & Tr.. .25
Mercantile 100
Merchants' 50
Merchants' Exoh'e 50
Metropolitan 100
Metropolis 100
Mount Mori is 100
Murray Hill 50
Nassau 50
New York 100
N. Y. Nat. Exeh'gelOO
New York County. 100
Ninth National. ...100
North America 70
North River 30
Oriental 25
Pacific 50
Park 100
People's 25
Phenlx 20
Produce ExchangelOO
Republic 100
Seaboard 100
Second National.. IOC
Seventh National. IOC
Shoe & Leather. ... 100
Sixth National 100
St. Nicholas 100
State of N.Y 100
Third National. ...100
Tradesmen's 40
United States Nat.lOO
Western National . 100
West Side 100
Philadelphia.^

Central National. .100
City National 50
Commonwealth Nat 50
Com Exchange 50
FlrstNat 100
Parmers'&Mech.N.lOO
Fourth St. Nat'l.... 100
rndepondenoe lOo
Glrard National 40
Keystone Nat'l 50
Manufact'r'rs' Nat.lOO
Penn National 50
Philadelphia Nat. . 100
Southwark Nat'l 50
Union 50
Portland, me.

Cumberland Nat.. .40
CanalNat 100
CascoNat 100
FlrstNat 100
Merchants' Nat 75
National Traders'. 100

St. lioals.
B'k of Commerce.. 100

I

Commercial 100
Continental 100
IPranklln 100
Fourth National ..100
International 100

I
Mechanics' 100
Merchants' N.at ... 100
St. I.<iul."i National. 100
Third National 100

Bid.

9>4
xl56
28

xl88
zl54
xlflO
Zl23^
xli9
x555
x77
xU5''4
xl34%
x250

183
145

225
283
180
135
250
250
4000
350

Ask.

10
163
32

162

126
132

80
120
139

187
147

235
290

105
182
108
129%
228
150
150
2000
142
180
1200
155
255
30O
120
210
210
130
225
142
460
160
220
180
105
172
185
1!?2
175
170
142
119
10

2.52
200
225
153

5000
50O
170

114
130

495

127
310
138
152
140
200
166
185
190

116"

155
122
320
124
150
235
120

250
135

110
102
210
95%
185

340

75

iei'
iiiij

86
90
81
248
126

48
153
140
110
119
132

45714
350
170
200
140
90
135
105
130
100

122

180
190
188

12

142
160

134
115

153

125
1131a
115
104

96

150
40

240

1C8
60

80

£0
155
142
112
120
134

1621s

ISO
921a

IlfSUKAHCB STOCKS. Bid.

Nan Pranelsco.
Anvlo.</'aliromlan.....
Bank of California....
FlrstNat. Gold.... 100
Paolflc
FiRB inmi;r>ob

STOCKS.
Bonton.

American F & M..100
Boston 100
Boylston 100
Dwelling House...100
Eliot 100
Firemen's lOO
Manufacturers'. ..lOO
Mass. Mutual 100
Mercantile F. & M.lOO
Neptune F.* M...100
North American ..100
Presoott .100
Washington 100
Hartford, Conn.
*;tna Fire 100
Connecticut 100
Hartford 100
National 100
Orient 100
Phcenlx 100
Steam Boiler 60
New Orleans.

Crescent Mutual ..100
Factors' and Tr...lOO
Firemen's 50
Germania 100
Hibernia 100
Home 100
Lafayette 50
Merchants'MutuallOO
Mechanics' ATr... 100
NewOrl's Ins. Ass'n 30
New Orl's Ins. Co. .

5C
Sun Mutual 100
Southern 100
Teutonla 100

New York.
Alliance 1000
American 80
Bowery 25
Broadway 2.-j

Citizens' 20
City 70
Clinton 100
Commonwealth. ..100
Continental 100
Eagle 40
Empire City 100
Exchange 30
Farragut 50
File Association ..100
Firemen's 17
German-American 100
Germania 50
Globe 50
Greenwich 25
Guardian 100
Hamilton 15
Hanover 50
Home 100
Howard 40
Jefferson 30
Kings Co. (B'klyn) .20
Knickerbocker 30
Lafayette (B'klyn) .50
Liberty 80
Long Isl'd (B'klyn). 50
Manuf. ABuilders'lOO
Mechanics' (B'klyn)50
Mercantile 50
Merchants' '0
Montauk (B'klyn).. 5u
Nassau (B'klyn).... 50
National 37ia

N. Y. Equitable 35
New York Fire.. ..100
Niagara 50
North River 25
Pacific 25
Park 100
Peter Cooper 20
People's 50
PhenLx (B'klyn) ....50
Rutgers' 25
Standard 50
Sterling 100
Stuyvesant 25
United States 25
Westchester 10
WUUamsburg Clty..5>

04 13 mn
217
147>s
160

x96 100
xl43 us
x79 81
91% 92

115 lie
189 191
42 421*

lis 117
115 117
77 80
105 108
100
73 75

248
112i«

295 ••>>••
130 ^

82 86
180
109

681* 04.

13 14
59

122 127
68 70
93
73 76
58 60
115 119
18 20
am 24

xl'20 12S
89 94

125ii 132

120 145
150 160
115 120
135 150
110 115
110 115
80 85
90 100
189 200
190 200
80 90
95 106

103 108
110 125
75 85

295 315
153 160
115 120
200 215
50 ttO

90 95
130 140
135 145
79 80
100 110
160 175
70 80
80 85
80 100
SO 90

100 120
90 100
70 80
73 76
80 85

130 135
90 100
170 175
70 73
132 140
85 90
156 160
50 60

150 160
80 85

103 107
120 130
103 108
77 80
95 100
145 ISO
J 40 150
275 283

PRICES OF KXCHANOB.
KIEinBERSHIPS.

N.Y.Stook
Last sale, Jan

N.Y.ConsoLStockA Pet.
Last sale, Jan. 17..

N.Y. Produce
Last »>ale, Jan. 16 ..

N.Y.Cotton
Ijast sale, Jan. 14..

N.Y. Coffee
Last sale, Jan. 5....

N.Y. Metal
Last sale, Jan

R'l Est Exob.&Auo R'm
Last sale, Jan. 16 .

.

Boston Stock
Last sale, Aug... ..

Philadelphia Stock
Last sale, Deo

Cbicago Board of Trade
Last sale, Jan. 11..

20,000 bid
20,000

700 bid.
700

1.400 ask.
1,170
1,000 bid.
1.050
625 bid.
6S0

55
1,170 bid.
1,170

12,000 ask.
12,000
2,900 bid.
2.950
1,600 ask.
1,570

* Pi loe nominal; no late transactions. § Oaotatlons per share.
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Ittttjestnxjewt

The Investors' Supplement, a pamphlet of 150 pages,

eontains extended tables- of the Funded Debt of States and

Cities and of the Stocks and Bonds of Railroads and other

Companies. It is published on the last Saturday of every

other month—viz., January, March, May, July, Septem-

ber and November, and is furnished without extra charge

to all regular subscHbers of the Chronicle. Mxtra copies

are sold to subscribers of the Chronicle at 50 cents each,

and to others at $1 per copy.

The General Quotations of Stocks and Bonds, occupying

tin pages of the Chronicle, are now published on the

third Saturday of each month.

BOADS.

RAILROAD EARNINGS.

BoAim.
Latttt Earnings Reported. Jan. 1 to Latett Date

Week or M<. 1888-9,

Allegheny Val. November.
Atch. T. & 8. Fe. vovciuber.
Atlanta <fe Char Octobtr . .

.

Atlanta&W.Pt.. November.
Atlantic & Pac . . 1 st \vk Jan
Aug. Gib. & S.-vn. November.
B.&O.East.Linei- December.
Western Linos. Doiember.
Total December.

Bait. & fotomai Noveiulier.

Beeiu Crech... November
Uuit.Rocli.&PUi 2clwkJan
Bur.C.Rap.&No. IstwkJan
Oatro V. & Chio d wk Jan.
•Oamden & Atl'c Novi mbir.
Canadian Pacitlr 2d wk Jan.
Op.F'r&Yad.Val December
Carolina (^ent.. November.
Oen.BR.&Bg.Co. November.
Central of N. J November.
Central Pacific October..
Central of 8. C October..
Cent. Vermont 4tliwkNov
Obarlest'n &8av October...
Clieraw & Uarl October...
Cbes. & Ohio '.i wks Dec.
EWz. L. & B S. Sept'mber

Ohes.O. &S. W.. December
Cheshire Oitober . .

.

Ohes. & Lenoir. October...
Ohio. & Atlantic. 2dwk Jan.
Ohio. Burl. <feNo. Nov.mber.
Chic. Burl. <StQ >iovemlier.
Chic. & EaJit. [11. ist wk Jan
Chic. & Ind. Coal 2.1 wk Jan.
Chic. Mil. A;8t.P. 2d wk Jan.
Ohio. & N'thw'u November.
Ohio. & Oh. Kiv Dcceml)er
Ohlo.St.P. <feK.C. Deci-mber.
Ohio.8t.P.M.&0. .Novimber.
Chic. & W. Mich. UtwkJau
Oln.Ind.8t.L.&C. 2d wk Jan.
Oin.Jack. & Mac. 1 st wk Jan
ClD. N. O. &T. P. 1st wk Jan
Ala. Gt. South 1st wk Jan
N.Orl. &N. E 1st wk Jan
Vioksb. & Mer. ! st wU Jan
Vicka. 8h.&P Istwk Jan
ErlangerSyst Istwk Jan

Oln.Rlch.ilEFt.W. Istwk Jan
Oin. 8el. &Mob.. November.
Oin.Wash.ABalt. Istwk Jan
Olev.Akron dtCol 'ith wk Dec
Oiev. ik C'auton . December
Olev.Coi.C.&lnd .Vovember.
Whole system. Diccmber

CUev. & Mariottti ist wk Jan
Color. Midland 1st wk Jan
Col. <fe Cin. M id 1 81 wk Jan
OoLHook.V.&T. 4th wk Dec
Denv. &. J4io Or -.id wk Jan.
Denv. & R. O. W. 1st wk Jan
Den.S.P'k&Pac. .Vovcm"er
I>et.BayC.<bAlp. November.
get.Lan8'g4;No. 2d wk Jan

iiluthS.S.&Atl. December
B.Teiin.Va.ik(Ja. Ist wk Jan
vans.&Ind'piii' -.'d wk Jan
Bvauev. A T. H 2d wk Jan
Flint & P. Marii. 1st wk Jan
Flor. P.y Nav.Co Occemer.
FUW.ADen.Citv istwk Jan
Den. T..5I Gull Istwk Jan
Den. T.ife Pt.W Ist wk Jan
tWholosyst'ii,. istwkJau

Georgia Pacltic November.
Gr. Kap. (kind... IstwkJau
Other Hues Istwk Jan

Grand Trunk... Wk Jan. 5
GuHCol.A8.Fe. November.
Hou».<kTex.(;en. December.
Humest'iiAWhen D.'eember
IlLCen.dll &8o) December
Cedar F.& Mm. iDecemlper
JDub.ABio'xC. IJc' ember.
Iowa lines Doceiubr^r
Total all December

lxulDee.<b West. D-cember.
Iowa Central .. . Istwk Jan
Kw>awba<b Ohio istwk Jan

1887-8.

S
197.268

1,460,371
141.80»
44,4.12
59,997
12.018

1,317,100
424,932

1,742,032
141.062
72,310
40,360
46,341
12.097
36,906

193,000
28,956
63,416

797,399
1,174,567
1,574,0,')8

11,154
55,043
4,8,822
12,118

250,740
94,785

181,884
58,711
7,787

39,309
238,3»i7

2,230,839
43,037
10,727

368,000
2,283,424

7,703
220,230
615.790
18,841
51,769
10,786
65,822
29,863
18,«ol
12,186
9,979

136,801
6,021

14,675
44,480
17,645
32,201

343,908
644.809

4,683
23,120
6,191

55,068
140,000
20,f.75

75,740
32.991
14,775

173.830
1,657,078
153,891
46.803
51,077
9,062

1,248.633
420,618

1,669,251
128.81f
81,814
36,244
47,846
12,878
34,618
176,000
26,537
56,975

762,10R
950,608

1,318,100
10,213
52,731
41,284
10,962

249.6-4
109,70'
203.068
61.090
7,674

33,850
154.899

2,346,834
32,98
12,185

331,913
2,650,190

4,14
178,753
718,54£
17,715
46,492
7,448

51,363
26,300
14,467
10383
10.795

116,308
6,882

15,892
37.980
15.733
28,804

424,437
745,5(19

5.771
17.035
5,9.57

69,104
150,000
15.275
96,372
31,093
11,991

1888-9.

9
1.91S,421
14,260,107
1,076,696
374.880
59,997

1887-8.

$
1,850.060
16.965,412
1,064.210
375.214
51,077

1,425,90"'
828,219
74,383
46,341
26,590

660.7211
408,000
328.245
490.868

6,593.775
12.200,261
13,234.288

85,424

451,962
66,409

104,601
4,703
14,457
44,476

al08,546
19,169
12,2^3
13,619
4-:,071
133,057
32,783
2,778

311,114
335,902
273,648
15,000

1,147,623
9,568

149,766
1.59.334

104.197
4,280

15,139
42,581

115,899
14,OJO

738,648
1,999,382
497,181
64,869
7:-l,353

1,842,919
21,621,491

43.037
21,748

763,000
23,892.346

63,4 69
2,330,705
5,958,744

18,841
96.647
10.786
65,822
29.863
18.931
12.186
9,979

136,801
6,021

106,198
44,j8o

665,473
379.183

3,930,88:
7,581,339

4,68S
23,120
6,19!

2,978,-56
271,000
20,573

994,6.59
428,113
2.»,2 10

1,469,882
101.801

9.246
28,972
44,476

19,169

124,158
3i!,2l6
2.438

,309,981
387,200
232,66C
17,420

1,156,304
9.720

159.0:k
168,79f'

1,306,957 1,325,10;
43.4241 32.391
24,379 27,142
4,525' 6,374

1,326,3.50
689.4-'

1

72,438
47.846
24,964

644,-120
389,000
276,34H
468.202

6,019.7/!l
10,432,196
11,127,529

73,538

403,296
66,670

792,484
2.001,723
554,511
55,934
67,700

2,134,196
25,41V.690

32.988
23,813

685,108
24,949,162

66.271
1,739,261
6,341,708

17,715
t9,100
7,448

54,363
26.300
14,467
10,3 S3
10,795

116,308
6,882

107,141
37.980

561,092
373.413

4,199,715
8,05t),007

5,771
17.035
5,957

2,764,283
280,500
15,275

1,192,467
435,666
24,633

1,465.230
101.1!)7

7,965
28.7-3
42,581

1,181,194
32,783
2.778

311.114
2,875,363
2,777,157

1.55,208
11,752,330

98,367
1,664,401
1,762,768
13,515,298

376,017
24,379
4,52£.-

14,000

1,133,273
32,216
2,438

309.961
2,.582.n59
2,820,435
161.701

11,868.036
113.187

1,565,064
1,678,250

13.546,287
417,407
27,142
5.374

Latest Earnings Reported.

Weekor ,«o 1888-9,

K.C.Ft.8.&Mem.
Kan. C. CI. & So
K. C.Wy.&N. W.
Kentucky Cent
Keokuk &. West
Kingst'n & Pom.
Knoxv. & Ohio .

Lake E. & West
Lehigh* Hud...
L. Rock <& Mem
Long Island
La. &Mo. Riv..
Louis.Ev. &StL.
Louisv.&Nashv.
Lou.N.A. ACliic.
Louisv.N.O. &T.
Lykens Valley
Mar.Col.tt Nor'n
Memphis &Clias,
JftMexicar. ('ent
San Luis Div

tMex. N. (all ins)

IMexioanRailwy
Mii.L.8h.&We3t
Milwaukee* No.
Minneap.A St. L.
Mo Kan & Te.^.

lut.&Gt.N'rtli
Mobile ife Ohio .

.

Na8h.Ch.&St.L.
NatchezJac.&C
New Brunswick.
N.Y.Cen. &H.R.
N.Y. L. E. & W.
N.Y.Peun.&O..
N.Y.&NewEng.
N.Y.A Northern
N.Y.Ont.&W...
N.Y.Sus.* W...
Norfolk & West
N'theastm (S.C.)

Northern Cent'l.
Northern Pacific
Ohio Ind. & W.
Ohio&Mlss
Ohio River ..

Ohio Southern

.

Ohio Val. of Ky
Omaha * St. L.
Oregon Imp. Co
Oreg.B.&N.Co
Oreg. Short Line
Pennsylvania.
PeoriaDec.&Ev.
Petersburg
Phila.* Brie ...

Phila. & Rcad'g.
Coal & Iron Co.
Tot.both Go's..

Pitts. & West'm
P'rtRoyalAAug.
Pt.R'al&W.Car.
Prescott. & Ariz.
Rich.&Aliegh'y.
R&W.P.Ter.Co-
Rich. <t Dauv
Va. Mid. Div..
C. C. * A.Div.
Col. & Or. Div
West. N.C. Div
W.O.&W.Div.
Ash.&Sp.Div.
Total ;ill ....

Rich. & Peters'c
RomeW. &Og.
St.Jo.Vph&Gr.I,
St.L.A.<sr.H.B8
St. L. Ark.&Tex
8t.L.&SauFran
St.Paul&Dulutli
St.P.Min. *Man.
S.Ant.&Ar.Pass.
Scioto Valley

—

Seab'rd & Roan
Seattle L.S.* E
ShenandoahVal
South Carolina..
So. Pacific Co.—
Gal.Har.&S.A.
lyouis'a West..
Morgan's L&T.
N. Y. T. & Mei.
Tex. <fe N.Orl..
Atlau'c system
Pacltio system
Total of all..

So. Pac. KR.— ..

No. Div. (Cal.)

So. Div. (Cal

)

Arizona Div..
NewMex.IJiv.

Spar. Uu. & Col
8talenl8.Rap.Ti
SummitBranch
Texas & Pacific
Tol.A.A.*N.M'h
T0I.& Ohio Cent.
Tol. P. & West..
Tol.8t.L. AK.C
Union Pacific . .

.

Valley of Ohio..
Wabash RailWy
Wab. Western...
Western of Ala.
WestN. Y.&Pa.
{West Jersey
W.V.Cen.&Pltts
Wheeling <feL.E.
Wil. Col. & Aug.
II
Wisconsin Can

4th wk Dec
4th wk Dec
December.
December.
Ist wk Jan
1st wk Jan
Novcm\)cr.
1st wk Jan
Decernoer
4th wk Dec
December
October

.

1 st wk Jan
l8t wit Jan
2d wk Jan.
2d wk Jan.
November.
December
4th wk Dec
Ist wk Jan
1st wk Jail

December

.

Wk Dec.29
2d WK Jan
d wk Jan
December
Deceui'-er
2 wks Oct.
December.
December
3 wks Nov.
November.
December.
November.
November
November.
December.
d wk Jan.
November.
d wk Jan.

October .

.

.Novem'ier.
2d wk JaM.
December.
Ist wk Jail

l"t wk Jan
November.
4th wkDec
Noveiu er.

October . .

.

November.
November.
Nov-iniior.
-'d wk .Tan.
November
.Vovember.
November.
November
Novemb.T.
Ist wk Jan
'Ctiiber ..

October..
December
WkJan. 11

1887-S.

December.
December.
December
December
December
December
December.
December.
November
November.
Ist wk Jan
1st wk Jau
1st wk Jau
-d wk Jan.
December
D'cember
4th wk Dec
November.
November
December.
December
-Sovomber.

November.
November.
Novemoer.
November.
November.
November.
November.
November.

October . .

.

October . .

.

October ...

October . .

.

October . .

.

December.
November.
2d wk Jan.
2d wk Jau,
2d wk Jan,
1st wk Jan
Decemlier
November.
December,
October . .

.

1st wk Jan
November,
2d wk Jan,
November.
November.
2d wk Jan.
October . .

.

2d wk Jan.

112.288
6.564

33.60
89,967
5,736
1,803

4",780
39,"v4
21,067
2.3,827

216,203
47.851
17.319

283,280
34,3 -"3

63,868
83.941
8,624

31.339
96,225
1,053

245.736
5tt.652

33,661
15.380

lll,.50(i

570,536
171.26
302.930
235.125
13.580
71.031

3.000 85

'

2,260,2; 8
492,ts3

;

459,546
40,1
2f.036
126.600
107.704
56,314

488,114
238.478
118,63
93,816
8,744

48,411
3,896

37,439
397.191
615.2
243.004

4,860.852
13.318
32,810

412.333
1.908,752
1.682,742
3,591.494

29,514
32,398
34.3.38
11,714
18,348

430,523
148,361
89,774
71,939
63.036
10,400
9,900

823,933
24,821

291,231
22.530
15.880
59.075
90,300
81,200

8.'>-'.050

26,00
49,607
77.127
15.223
63,000
129,837

398,156
97,375

587,008
16,108

141.911
1.240.5>'8
2,930,127
4,170,715

22J,643
605,005
161,818
82,019
10.926
55.000
106,765
131.89
15.^66
19.938
16,978
76.958

2,636,238
54,576

680.280
100,852
46,93
53,500

101.012
60,908
17,631
95,»l-<
49.343

126,918
6,186

81,13
6,487
1,1-07

47.032
29,369
15,293
21,1.39

211.212
60.56
20.16

294.580
33,071
57,88"
94.872
6.773

39,210
100,101

i74'049
69,981
28.310
13,567

1'.;6,414
575.121
186,169
259.677
275.482
15.786
73.772

3.229.021
2,390.3HH
560,101
448.465
4 ;.54 :

24.431
129.H04
97,088
55,108

542.158
137,70!<

Jan. 1 to Latest Dale

1888-9. 1887-8.

73,660
6,746

60.153
3.746

37.850
431,819
616,057
199,781

4,735,154
11,803
31,401

367,724
2.098.093
2.222.79t.
4,320,891

31,769
30,659
37,748
8,639
8,532

395,998
148,78:<
83,835
61,278
52,341
9,7
8,500

762,693
20,175

280.347
18,442
17.92.
54,495
79,901

132,98
905,264
19,252
70,7:i3
71,499

7l',223
119,674

291,20H
76,914

554, .'>84

13,157
108.391

1,044,255
2,690,909
3,735,224

4,321,797
271,850

1,045,454
5,730
1,803

459,687
39,021

249,10:t
691.163

3.414.7'-0
380.S63i
17.5.9

233.28(1
6ti,976

119.668
929.181
88.269

1,562.013
96,225

2,3'80.065
3,875,3.30

68,099
32,560

l,S74,ft22
6.228,454
2.302,99-'
2.596.714
3,125.2-0
134.766
803.196

35.283.534
2 1.86:. 5.'

5.694,261)
4.910.193

45,153
1,322.207
203,3 16
506.029

5.703.857
482.127

1,4-9,98'.
93,816
8,741

606,140
130,211
373,263

4.121,2-8
5.H54.263
2,426,615

53,363.985
25.734

379.215
4.113.8-8
19,0.19,680
17,230,231
36,319.911

29.514
2u8.312
255,03h
125,727
36,74n

4,595,998
1,846.985
913, ""

645.023
6e3,9
121,995
117,156

8,90i,4''O
243,613

3,089,983
2 .1,530
1 '.8^0
59.075

17 -.704
1,479,;5I
9.284.9 1

1,001,230
611,246
621,684

836,562
1,143,525

3,4.39.754
883,327

4,614,6-3
130,688

1,312,270
10.430,71
32,291,2 3
42,7il,U21

4,771,169
261.076

1,067.467
6,487
1,807

42.3,763
29,369

232,5.59
842,811

3.238.371
500,372
20,165
294.580
61,369

113.351
718.859
t9.804

1,740.551
100,101

162,778
492.397
143,148
.36,119
9.510

50.667
147,222
141,73»
11,699
25,786
16,82S
40,878

2,597, 'S5
5J,384

679,7 3
82.236
47,387
50,100
98,959
50,296
15 529
81,057
44,92

1,799.176
3,6'^3,420

57,901
31,234

1,491,388
7,343,586
2,397,698
2.579,644
3.0.i5,917
152,104
750.875

36.296.024
24.620.621
5.838,815
4.628,419

'46",649

1,259,540
180.967
454,663

5,722.641
321,280

l,7iO,888
73.660
6.748

532,770
101.862
395,065

3,40;<,2.30
4,836.409
l,84>i.2.37

50,778,849
25.419

327.275
3,708.294

20,187.417
18,083.232
38,270,699

31,769
266,251
231,034
91.391
17,801

4,373.512
1,682.873
870,416
562,934
682,781
113,931
81,765

8,373,212
212,013

2,958.446
18,442
17,926
54,495

162.690
1,694,340
8,736,304
569,334
726,224
571,796

1,746,549
5,600.97b
1,753,959
838,141
82,550

911,890
1,323,59
249.645
30.670
3 ,024
16,973

26,880,398
665.52

5,461.112
100,8.i2
410,784
100,800

1,139,103
596,613
33,5 6

644,009
95.5 -S

902,t63
1,094,495

3,032,306
765,948

4,003,606
154.990

1,148,438
9.165.287
25.975.049
35,140,338

1,447,398
3,426,601
1,332,639
576,597
59,61*

855,489
1,235,858
273,008
22.145
49,261
16,828

26,313.894
624,104

5,796.046
82,236

431,637
100,200

1,370,319
31.9.237
29,319

604.2I8
88.700

* And branches. { Mezioan oiirrenoy. 1 AU lines luumuwij

t Includes whole system from Fort Worth to Denver, but noiearuings
on joint track— itiebio to Trinidad.
JIncludine Iowa Falls & Sioux City.

a Quarantine against yellow fever till Dee. 16.
b Including in 1889 Guadaiaiara branch.
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Latest tiross Earnlngrs by Weeks.—The latest weekly
earnings in the foregoing table are separately aummed up
H follows.

For the seo'ind week of January the exhibit of earnings is

even more favorable than for the first week, the incrpase
being 12'43 per cent on the 27 roads which have thus far re-

ported. L-ist year, however, la this week some of the roals
•uffergd from severe winter weather.

1
2d tceek of January. 1889. 1888. Inertate. Dtarta*».

S 9 9 •
Buffalo Rooh. A Plttabiirg. 40.366 36,244 4,122
Cairo VIn. A Chlo 12.097 12,878 .... 781
Cinaillaii Paoltlo 193,000

39.309
176.000
33,850

17,roO
5,459ChlcaKO .V At laatlo

ChloaKo A Inrt. Coal. 10,727 12.1H5 1,458
ChlcaiioMli. Asr. Paul. .. 36H.000 3:! 1,0 13 36.087
ancluiiaitluJ. Ht.I,.A C. 51,769 46.492 5,277
lit uv( r .V Kio (iranie..,. 140,000 150.000 10,000
Cetrult Laug. * North.... 14,77.T 11.9S1 2,794
Evanavlllo A Iiulianap... 4,705 4,260 445
Evansvillo AT. H 14.457 15.139 682
loulaviUi- N All). A Cailo. 34.383 33.071 1,312
Louisv. X. O. A Tex 63.8B- 57.887 5.981
Milwaukee I-. Sli. A West. 33,664 28.310 5.354
Milwaukee A Northern... 15,880 15.567 313
N. Y. Out. A West 23,0.f6 24,431 1,395
Horfolli A Western 107,701 97.088 10.616
Northern Pa<'illc 238,473

13,318
137,709
ll.SO'l

100.769
1.510Peoria Deo. A Evans

•Kichiiiiud A Allegiiany. 18,34s 8,582 9,766
Bt. Ixiuls.^ San Fran 90,3(10 79,904 10,396
Texas A Pacido 131,893 141,734 9,841
Toledo Ann A. A No. Mich l.=>,266 11,699 3,567
Toledo A Ohio Central .. 19.95 •< 25,786 5,628
Western N. Y. A Pom' 63,.'- 00 50.100 3,400
Wheeling A Lake Krle 17,631 15,529 2.10J
Wisconsin Central 49,343 44,929 4,414

Total (27 roads) 1,815,775 1,615,076 230,684 29,985
Het Increase (1243 p. o). 200,699

* Week ending January 11.

For the first week of January 67 roads altogether have now
reporti»d, and the increase is 6'72 per cent.

\»t week of January. 1889. 1888. Intreatt. Deereate.

« S S 9
Prev'ly reporfd (27 roads) 1,675.882 1,549,222 158.724 32,064
AUantloA Paeiac 59.997 51.077 8,920
Burl. C. R. A Northern.

.

46,341 47.846 1,505
Canadian Paoino 215,00(>

43.03:
213.000
32.988

2.000
10,049Chicago A East. Ills

Chicatro A West Mich 18,811 17.715 1.126
Cincinnati Jack. A Mack. 10,786 7,448 3,338
can. N. 0. A Texas Pac... 65,822 54,363 11,459
Alabama Gt. Southern 29.863 26.300 3,563
New Orleans A N. E 18,9.M 14,467 4,484
Vlcksburg A Meridian. 12,186 10,383 1,603
VlckalHirg Slirev. A Pao. 9.9T9 10.-95 816

Cincinnati Rich. A Ft. W. 6,021 6,882 861
cm. Wash. A. Bait 44.480 37.980 6,500
Cleveland A Marietta 4,6^3 5.771 1,088
Colorado Mdland. 23.120

0,191
17,03.'i

5.957
6,6f(5
234CoL A Cin. Midland

Denver A R. Orande West 20.575 15.275 5,300
KaatTenn. Va.AOa 104,801 104.197 604
Flint A Pere Marquette.. 44,476 42,581 1,895
Fort Worth A Denv.City.. 19,1«9 14.000 5,169
Qrand Kaplds A Ind 32,7H3 32,216 567
Other lines 2.778 2.438 340

•Grand Trunk ot Canada 311,114 309,901 1,153
Iowa Central 24,379 27,142 2,763
Kan..wha A Ohio... 4,525

5,736
5.374
6.487

('49
Keokuk A Western 751

1,803 1,807 4
liake Erie A Western 39.024 29.36'< 9,655
I.oulsv. Evans. A 8t. L... 17.519 20.165 3,646
1.0Ql8Vll.e ANashvUle 283,280 294,580 11,300
Mexican CeutraL 98,22.5

27,414
100.101
27,879

3,876
465Ohio ludluua A Western.

Ohio A Mississippi 93,816 73.660 20,136
Ohio River 8,744 6,746 1,993
Peoria Dec. A Evans 12.416 13.611 1,195
St. Joseph A (Jr. ibland.. 22,530 13,442 4,088
Bt 1.,. Alt.A T. H.,branches 15,880 17,926 2,046
Bt. Louis Ark. A Texas. .

.

59,075 54.495 4,580
loL Peoria A Western 16.978 16,823 150
Wabash Western 100.852 82,236 18,616

Total (67 roads) .... 3,657,072 S,426,745 292,556
230,127

62,229
Net increase i6-72 p. o.l

* For week ending January 5.

Net Earnlnfirg Monthly to Latest Dates.—The tables follow-
In; show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The figures cover
the latest month and the totals from January 1, and also the
totals for the fiscal year on those companies whose fiscal year
does not correspond with the calendar year.

-Kotember. . ,

—

Jan. 1 to Nov. 30.-

Rnadt.
Chesapeake A Ohio..Gro.is.

Net...

Cin. Ind.Bt,LoulsAC..Gross.
Net...

July 1 to Nov. 30. \ Gioss.
5 mouttis JNot...

Denv.SouthPk.APac.Gross.

1838.
s

35-.073
•103,202

211,399
72,177

1887

403,365
118,039
220.132
76,696

75,740 96.372

1888.

2,430,508
889.276

1,108,544
413,048
994,059

Net..def.31,010 def. 72 def.80,696

Grand Tr. of Can Gross.
Net. .

Chic. A Grand Tr..Gross.
Net...

OetGr. Hav. A Mll.Gross.
Net...

845,943
91,199
58,843
lb,350
19,020
4,607

£
341,964
89,416
63,168
19,218
2 1 .033
6,919

S.

3,4.53,573
1,003,230

596,376
145,865
210,356
51,440

1887.

2,455,187
950,»I5

1,169,460
462,133

1,192,467
106.582

a,

3.649,117
1,138,661

644,714
172.029
227,031
59,971

Koorfi.
Oregon Short Llne..OroM.

Net...

Pblla. A Reading. ...Gross.
Net...

Dec. 1 to Nov. 30. j Gross.
12 months )Net...

Coal A Iron Co Gross.
Net ..

Dec. 1 to Nov. 30. * Gross.
12 months J Net...

Total both Co's... Gross.
Net...

Deo. I to Nov. 30. ? Gross.
12 months <> Not...

So. Paeillc Co.—
Paclllu system Gross.

Net...

Total of all Gross
Net ..

Itoadt.
Baltimore A Ohio-
Lines oast of Ohio Gross.

Net...

Lines west of Ohio.Gross.
Nit...

Total all lines Gross.
Net...

I November. .

1888. 1887.
S 9

243.004 199,781
118,453 92,742

1 ,908,752 2,098,095
1,004,353 1,103,186

1.682.742 2,222,796
def.54,749 373,147

3,591,494 4,320.891
1,009,604 1,476,333

1toad$.
Cleveland A Canton.Gross.

Net...
July 1 to Deo. 31. \ Gross.
6 months J Net . .

.

Nash. Chatt. A .St. L. Gross.
Net...

July 1 to Dec. 31. > Gross.
6 mouths jNct...

2,930,127 2,090.969
983,538 1,095,202

4,170,71') 3,735,224
1,496,349 1,514,431
, December.——.,
1889. 1887.
s s

1,317,100 1,24'»,633
403,662 349,778
424,932 420,618
88,932 55,516

1,742.032 1.669,251
497,594 405,294

, December. .

1888. 1887.

.

—

Jan. 1 (o Not. 30.-%
188S. 1887.
9 9

2,426,01.^ 1,846.257
1,117,271 658,751

19,099.080 20,187,417
9,096.404 10,517.279

20,815,337 21.764,131
9,890,036 11,185,571

17,250,231 18.0^3,282
74,8.'.3 1,470,132

18,323,653 19,425,808
28,650 1,448,483

36,349,911 38.270,699
9,I71.V57 11,987,409

39.f'3^.990 4 1.189,939
9,918,686 12,034,054

32,291,'OS 25,975,049
11,726,739 11.050,423

4?,721,921 35.140,33!J
14,862,087 14,220,468
r—Oct. 1 (o De*. 31.--.

1888.
9

3.930,477
1,279.309

1,276,108
268.677

5,196.585
1,!547,986

1887.
9

4,113,129
1,451,925

1,302,621
278,315

5,416,0,10
1,730,240

,—Jan. 1 to Dee. 31—

.

32,^01
9,312

285,125
119,676

23,801
7,011

275,432
110,236

1888.
a

3 "9,183
118,484
194,733
62,163

3 13i,230
1 ,284..539
1,635,265
682,327

1887.
9

373,413
108,142
200,810
68,353

3,055,917
1,361.214
1,601.638
719,191

' Out of this, $22,564 was spent for improvement?.

ANNUAL REPORTS
Philadelphia & Reading Bailroad.

CFor the year ending November 30, \i99.)

The President's report states that during the receivership
the txpenditures on the property were iaadfquate to keep it up
in proper condition. This is just what the public has sur-
m'sed and it accounts for the abnormal showing of net earn-
ings in 1887 during the reorganization period. When, there-
fore, the property was turned over to the Board of Managers
on the 2d of January, 1888, they decided it was absolutely
necessary that large sums oF money should be expended at
once, upon both the railroad and its equipment, and upon the
coal properties, to bring thfm up to the proper standard. By
way of explanation to the income bondholders the report says:

'No expenditures have been made by the railroad company
by way of increasing the plant, and your board has only
aimed, as fast as it could be wisely done, to put the property
in condition for 'safe, proper and economical operation,' and
they believe that this policy should be continued until the
property is in such condition that it can be operated at the
minimum of cost."

By resolution of tlie Board of Directors of the Coal Com-
pany, and in accordance with the requirements of the vari-

ous mortgages, the sum of 10c, per ton on coal mined from
linds owned and controlled by the company hss been charged
to operating expenses, and credited to the sinking fund, for
the purchase of the obligations of the company; the sum so
charged and credited during the year amounted to |554,931.
The bonds purchased and held for this account, mostly fives,

sixes and sevens of the various coal property mortgagee,
amounted to $726,500, leaving a balance to the debit of the
fund of fl7l,578tobe covered by future payments into the
fund.
The following constituted the available assets of the Joint

Companies as of Nov. 30, 1888:

Cash $1,208,601
Bills receivable - 742,553
Moneys due for coal delivered (since paid) 1.991,278
Coal on hand (mined and paid for) 1,064,358
Freight and toll.^, accounts due by connecting railroads, etc. 4,480,503

Total $9,547,291

Against which amount the current liabilities of the Joint
Companies on the same date were $7,050,897. .\9ide from the
bonds and stocks on hand, valu.^d at $14,734,744, there is also
available for the future uses of the Company $10,09.5,080 of
general mortgage four per cent bonds set a-iide under the plaa
of reorganizition as a reserve for additional betterments,
equipment, property and for working capital.

Out of $l3i,943.173 of all classes of stuck* and bonds, there
were deposited $131,74(5,305 under the reorginizition pUn, ex-
cept that holders of $5,717,595 of the first series cousol five

pt-r cent bonds instead of depositing simply consented to re-

ceive payment in full of their bonds at any time on ten daya'
notice.

The report remarks that " during the long period of the com*
pany's embarra-ssment no further effort could be made to as-

certain and charge off the depreciation whijh during a course
of years had taken place in some of the propertei owned by
the companiei'. In pursuance of the purpose of the Board,
that the books of the company should accurately represent
the present value of the assets, securities and prop^rtiesof the
companies, careful inveatories and valuations were caused to
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be made. The results reached are exhibitpd in the various

chanKes set forth in the balance sheets of the two companies."

The President also requf sted the entire board of managers

to examine the careful inventories above referred

to, and thereupon to place a conservative valuation.

From their appraisement it appears that the value of the secu-

rities, propertits, railroads, coal lands, collieries and improve-

ments of both companies amount te $204,119,327. In 1888,

" notwithstanding the two great strikes, and the blizzird in

March, the extraordinary expenditures of over $1,000,000

upon the two properties, and the deduction of $550,000 by the

coal company for the sinking fund, the net earnings still

show 4 7-10 per cent upon the total valuation of the property,

and which is $10,000,000 in excess of the entire debt of the

company, valued at par, including its capital stock."

In explanation of the fact that only 2% per cent interest was
paid on the third preference incomes ($464,390), and the state-

ments submitted showing only that amount available, the

report says :

" It will be seen that we have expended on the properties of

the Coal and Iron company and the Railroad Company during
the year $1,137,670. This expenditure was necessary in order
to restore the properties to the proper condition for safe and
economical working, and cannot be looked upon as other than
a wise and prudent investment of the money. There was also

a serious loss of net revenue during the year, amounting to

$1,644,039, through the unfortunate strikes of the railroad

hands and the miners, and the practical suspension of
business during a large part of the month of March, resulting
from the unparalleled snow-storm, well denominated as the
great 'blizzard,' as well as through severe 'freshets' in ^the
month of September, A careful and reliable estimate shows
that but for those interruptions we could have readily pro-
duced an increase of at least 620,000 tons of coal over the
production for the year 1887."

TOXNAGE AND PASSENGERS.
1885-86. 1886-87. 1887-88.

Tons of coal carried on EE.... 8,723,018 9,628,769 10,112,448
Tons of meroh'e carried oa EE 8,762,720 8,859,100 8,713,375
Passengers carried on BE 15,028,434 15,678,715 15,975,83!)

The earnings, expenses, charges, &c., for three years were
as below given

:

EARNINGS AND INCOME
Fhila. <t Reading RB. 1885-86.

Eallroad $18,134,265
Canals 611,170
Steam colliers 512,090
Eichmond coal barges 60,145
Inc. from st'lfs and bonds. 519,015

ACCOUNT.
1886-87.

$20,359,882
346,826
472,311
91,576
492,334

1887-88.

$19,521, .547
218,043
427,272
273,267
375,208

Total earn's EE. Co... $19,836,685 $21,762,929 $20,815,337
Ex., not. inol. rentals & Int 11,354,028 10,781,357 11,165,999

Net earnings EE. Co.. $8,482,657 $10,981,572 $9,649,338
FKila.it Read. O.ai. Co.—

Land department $221,555
Coal department 15,420,803
Iron ore department 3,406
Boiling mill department.. 1,706
Miscellaneous 198,941

$241,216
18,856,550

22,917
351

304,773

$226,702
18,453,828

2,125

140,997

Totaleam'8 C. & I. Co. $15,846,411
Operating expenses 16,993,466

$19,425,807
17,977,325

Ket earnings C. & I. Co...Df. $1,147,055 Pr. $1,448,482
Net earnings ER. Co $8,482,657 $10,981,572
Net earnings C. & 1. Co. .. Df. 1,147,055 Pr. 1,448,482

$18,823,652
18,795,000

Pr. $28,652
$9,649,338
Pr. 28,652

Total net both Co.'e..

Deduct—
$7,335,602 $12,430,054 $9,677,990

Rentals RE. Co $3,620,939
Interest EE.CO 6,222,863
Interest Coal & Iron Co. .

.

984,604

$3,300,383 $2,882,582
5,478,132 4,516,433
794,272 834,872

Total deductions $10,828,486 $9,572,787 "iiiiii^is?
Balance, both Co.'s Def. $3,492,884 Sur.$2.867,267 Sur.$l,444,103
The following table presents a comprehensive exhibit of the

trafllc and joint earnings of the Railroad Company and the
Coal & Iron Company for the last eight years (excluding the
business arising frotu and during the lease of the Central Rail-
road of New Jersey)

:

TRAFFIC AND EARSIX08 OP RAILROAD AND COAL & IRON COMPANIES.

Ooal carried
(torn of

2240 Ibt.),

one mile.

1881..
1882...
1883..
1884...
1885..
1886..
1887..
1888..

583,689,725
628,975,470
713,984,192
588,980,525
665,018,573
727,179,462
835,308,697
848,257,474

M'rchandiae
carried one

mile.

Coal from I

lands of O.dl
I. Co., tons

I

2240 lbs.

Oross re-
ceipts both
companies.

303,460,473
327,347,373
305,871.807
319,279,871
359,526,1941
398,862,487
444,614,423
435,904,463

5,422,600!
5,624,7891
6,074,131
5,672,6-4
6,040,178'
6,203,202
6,901,497!
6,732,486:

$35,286,463
37,300,162
40,045,615
37,009,753
34,343,501
35,683,096
41,188,737
39,638,990

Net e'rnings
of both com-

panies.

$10,051,888
10,647,770
11,855,181
8,950,554
7,926,304
7,335,603

12,430,054
9,677,988

Lehigh Valley Railroad.
CFor the year ending November 80, 1888.^

1 i^^Q^rf!"*^®"*.'^ "^^P"'* ***'^ ^^^^ '"^ere was an increase of
I,l4l,d77 tons of coal over the tonnage of 1887, and the ton-nage exceeded that of any previous year. "The strike existine
at the close of the previous fiscal year continued until March
^i laet, 80 that the above coal tonnage was secured notwith-standing three and a half months of idleness in two of ourimportant anthracite regions. Including coal carried nonhOf Lackawanna and Bloomsburg Junction, not reportedabove, there has been transported during the past year over

Sfl3ton8.'''"»'^«*''°'*''^"°''''''"°°
"^ tonnage, a total of

" In order to provide sufficient funds to make various neces-
sary improvements and extensions, it was decided in March
last to offer to the stockholders the privilege of taking new
stock at par to an amount equal to 20 per cent of their hold-
ings, payable either in fuller by instalments. This privilege
was embraced by almost all of the stockholders, the subscrip-
tion amounting to 130,531 shares, leaving but 4,324 shares un-
taken, being mostly those assigned to estates whose repre-
sentatives felt uncertain of their right to subscribe.' * *
"The Pennsylvania & New York Canal & Railroad Com-

Eany's railroads, which comprise that portion of our system
etween Lackawanna and Bloomaburg Junction and Waverly,

N. y., have heretofore been operated by that company. With
the exception of a very few shares, the entire ownership of
the stock is in our company. For convenience and economy,
a lease of that property for a term of ninety-nine years from
December Ist last has been made, and no separate report
will hereafter be made of the operations of that company.
"For eleven years past we have been making advances to

the Geneva Ithaca & Sayre Railroad Company, to enable
them to meet their deficiencies in revenue and to pay the
interest on their bonds and floating debt. It has been con-
sidered injudicious to make any further advances, and that
company has, therefore, been obliged to decline payment of
the coupons on its mortgage bonds and on the divisonal bonds
of the Ithaca & Athens Railroad, falling due on the first day
of the present month. The entire issue of these latter bonds
is $600,000, and they mature July 1, 1890."

The report of the Pennsylvania & New York Canal & Rail-
road Company says

:

" In order to lessen the expenses arising from the duplica-
tion of accounts, it has been considered advisable to lease our
property to the Lehigh Valley Railroad Company, so that both
roads may, under one general management, be more econom-
ically worked. A lease for ninety-nine years has, therefore,
been executed to that company, and the management of the
road on December 1 last passed into their hands."

" The first mortgage seven per cent bonds of this company
amount to $3,000,000, and they mature one-half in 1896 and
one-half in 1906. The preferred stock, amounting to $4,000,-
000, is entitled to cumulative dividends of ten per cent per
annum. After the payment of a dividend of seven per cent
out of the earnings ot ihe past year, there remain forty-five
per cent additional as arrearages of dividends to December 31
last. It has been considered judicious to create a new mort-
gage for $10,000,000, bearing interest at five per cent per an-
num, and for a period of fifty years from April 1, 1889, by
which the bonds may be properly provided for at maturity,
and the preferred stock, with its arrearages, retired."
The operations, earnings and charges of the Lehigh Valley

Company were as below for three years:

OPERATIONS.
1885-86. 18'86-87. 1887-88.

Passengers carried 2,664,235 3,116,215 3,627,967
Passengers carried one mile... 37,>i55,051 44,512,264 47,311,629
Anthracite coal (tons) moved. 6,656,474 6,824,320 7,950,446

do do one mUe 493,004.772 513,889,171 579,534,945
Other freight (tons) moved 3,041,016 3,544,639 3,202,208

do do one mile 200,870,559 S53,564,922 209,950,275
INCOME ACCOUNT.

1885-86. 1886-87. 1887-88.

Gross Income (incl. invest, &c.) 9,395,800 11,197,168 12,353,739
Operating expenses 5,293,816 6,142,396 7,128,235

Total net Income 4,101,986 5,054,771 5,225,504

Interest on debt 2,048,201 2,041,171 2,081,285
General, taxes, floating Inter-

est, loss on Morris Canal, de-
preciation, &o 682,003 1.018,747 967,874

Dividends* 1,331.531 1,584,081 1,890,876

Total disbursements 4,061,735 4,643,999 4,940,035

Balance, surplus 40,250 410,772 285,469

• In 1885 86, 10 on pref. and 4 on com.j in 1886-87, 10 on pref. and 4Si
on com.; In 1887-88, 10 an pref. and 4% on com.

Western New York & Pennsylvania ER,
('For the ten months ending September 30, 1888.^

The Buffalo New York & Philadelphia RR. Co.'s property
and franchises were sold in September, 1887, under foreclosure
of sundry mortgages, by decrees of court, and purchased by the
Reorganization Committee, and, under agreements, titles made
over to the Western New York & Penn. RR. Co. This com-
pany accordingly took possession of all the railroad property
surrendered by the Receiver on the 1st day of December, 1887.

This report is, therefore, made for the ten months to Septem-
ber 30, 1888, the end ot the fiscal year.

The capital stock of the company is $30,000,000. Of
that amount $10,275 656 is in the treasury of the company,
$10,000,000 of which can be disposed of by the unanimous
consent of the stockholders present and voting at a meeting
specially called for the purpose.
The funded debt of the company is $29,000,000 as'follows:
First mortgage 5 per cent gold bonds, due January 1,

1937, authorized, $10,000,000, of which there are in company's •

treasury $1,000,000. Of the $9,000,000 there are $800,000 which
this company holds to pay off at maturity an equal amount of
first mortgage 7 per cent bonds of the Warren & Frankbn RR.
Co. due February 1, 1898.

Sicond mortgage gold bonds, due October 1, 1927, $20,000,-
000. Theee bonds bear interest at the rate of 3 per cent per
annum for the first 10 years, and thereafter at the rate of 4
per cent per annum; during firat 5 years interest may be paid
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in caah or scrip; if wholly ia sorip, at the rate of 6 per cent.

If 1 per cent cash is paid additional 4 per cent in scrip; if lU
per cent cash is paid additional 3 ppr cent in scrip; if 2 per cent
cash is paid additional 3 per cent in scrip; if 2<^ per cent cash
is paid additional 1 per cent in scrip,

KARMINQS AND KXl-BMSEB.
Earninat— 1888.

Freight $1,038,491
PasseuKer 534,052
Express 26,678
MaU 34,512
Rents 8,600
MlsooUaneous 25,606

Total $2,567,938
Operating expenses 1,813,373

1887.
$l,fi40.12!l

525,020
2ft,!)87

34,HU5
6,702

17,094

$2,250,220
1,832,563

Net earnings $784,664 .$117,666

DETAILS OV OPEKATINO EXPENSES.
1888. 1887.

romluctlng transportation $590,761 $627,.';05
Motive iiowtT 523,053 545,706
Malnt«iiftiu-o of oars 170,52.t 121,005
Maintenance of war 460,797 472,300
General exjyenses 60,235 65,076

TotaL $1,813,373 $1,832,563
INCOME ACeOUNT, 10 MONTHS 1887-8.

Net earnings for 10 months ending Sept. 30, 1888.. $754,564
Ft-om whick deduct:

Rentals $52,071
Taxes 65,624
losarance 10,135
Intereiiton real estate mortgages 16,003
Interest, dixoount and ooimnisslon 21,250
Interest on bonded debt 329,704

495,779

Surplus $258,785
Expended tor new equipment $150,799
Permanent betterment, including 2d track, Olean to Hinsdale. 119,016

Total $269,815
" The amount paid as above on account of equipment is the

sum paid out of earnings to take up the notes given for new
equipment, which matured monthly from Dec. 1, 1887, to
Sept. 30, 1888. At the time the present company took posses-
sion of its property the condition of the road, roUinc; stock,
&c., was such as to require that a large amount of improve-
ments and additions should be made durifig the year. Much
has been done, and much more will be required during the
year to come." * * *

" The improvements in road and rolling stock made during
the last year, and charged in expenses, have been unusually
large. More than 66 miles of steel rails have been purchased
and paid for; also about 300,000 cross ties. Seven locomotives,
500 box-freight and 2,000 coal cars (30 tons each) have been
purchased, partly delivered and partly paid for." * * *

" The obligations of the company to the State of New York
required that the Genesee Valley Division should be completed
from Hinsdale, the present junction with the Buffalo Divi-
sion, six miles to Olean. The large amount of trafSc concen-
trated on this piece of single track also imperatively demanded
a second track along this part of the road. This will be com-
pleted about January 15th, proximo." * * »

" The Johnsonburg Railioad is to be completed about Feb,
15th next. This road will conneit the Clermont branch with
the Philadelpliia & Erie RR. at Johnsonburg, mai ing a short
line from the bituminous coal fields, via this road, to Buffalo,
Rochester, etc. This line will give us a large increase of
freight, especially of bituminous coal. The Clermont branch
will require, to fit it for the greater tonnage, renewing, to
the extent in cost of $30,000."
The estimated expenditures for 1888-89 are as follows :

Impr'ts on Clermont Br'h $29,250
Repairs of roadway 23,400
New ballast 49,200
Newbridge? 70,800
New steel rails 135,117
New cross itnd switch ties 238,023

New Imlldlrigs $24,035
Coal d'k repairs A addit'ns 64,753
Second tra«k 110,000

Total $745,470

or th« total amount there will be charged

—

To expenses $389,484
To permanent liettorments 355,904

Total $745,479

New York Ontario ft Western Kailway.
(For the year ending September 30, 1888. >»

The report of the President, Mr. Thos. P. Fowler, remarks

:

The large increase in the freight traf&c is mors readily seen
by reducing it to the ton mile basis, as follows

:

1888 1887
Coal tonnage, one mile 23,107,000 19,629,000""" " " 4,133,000 3,528,000

54,490,000 31,887,000
Milk
Other

81.830,000 55,044,000
An increase of 48 per cent. The earnings, however, show an
increase of but 21 per cent, " This enormous adrance in
tonnage is the result aaainly of the entrance of jour company,
in conjunction with other lines named, into the through busi-
ness, between the West and New York, and was secured only
at the prevailing rates, Th« company's position as a trunk
line is now recognized and its ability to secure and handle
through bubineis demonstrated. With the settlement of
tariffs upon a reasonable basis, a considerable addition to net
earnings from this souice is assured."
The total working expenses show an increase of sixteen per

cent over last year; the increase in traffic earnings being four-
teen per cent, and increase of train miles nearly ten per cent.
The per cent of working expenses to receipts is 79 90. The

condition of the road and equipment when it came under the
control of the present management was such that large out-
lays have been reaulred during the past three years for repairs
and renewal?. "During the last wintetand spring an extraor-
dinary expense of about |:37,000 was incur, ed in clearing the
tracks of snow and repairing the road where washed out by
freshets; and for several days in the month of March operation
was virtually abandoned, resulting in a loss of revenue which
cannot be accurately aacertaiced.
"The result of the operations of the year, therefore, aftei

payment of all fixed charges, interest on current loans and th«
small lo3s in the working of the leased lines, is a revenue bal-
ance of $.'50,262. Adding the balances of the two previous
years there is a sura of 1230,508 remaining to the credit of in-
come, which might properly be divisible among the share-
holders, when the finances of the company justify its disbriba-
tion. Meantime these sums have been used in providing ad-
ditions to the rolling stock and improvements to tha property.
The earnings, expenses and charges for three years were as

below given

:

EABNINOS ANn INCOME ACCOUNT.
Earningsfrom— 1885-86. 1886-87. 18f'7-88.

Passengers $459,220 $476,160 $480,482
Freight 959,734 007,247 1.096,730
Mail, express, <<to 73,897 97,156 106,484

$1,480,564 $1,683,690
1,234,955 1,428,218

Total earnings $1,492,851
Operating expenses and taxes 1,270,852

Net earnings $221,999
Profit on leased lines, <to 38.508

Total Income $260,507
Dedttct—

Interest on bonds $39,175
Interest and discounts 38,584
Rentals 69,261
Loss on leased lines

$245,609
10,958

$255,478

$256,567 $255,478

$180,000
3,751

Total deductions $147,020
Balance $113,487

$183,751
$72,816

$1 85,784
15,774

3;658

$205,216
$60,262

GENERAL INVESTMENT NEWS.
Brooklyn Bonds.—The bids reeeived for the loan of $400,-

000 3 per ceit school improvement bonds, the issue of which
was authorized by the city of Brooklyn, were opened by
Mayor Chapin and Deputy Controller Brinkerhoff.
Seven bids were received and the following awards were

made : South Brooklyn Savings Institution, |2 00,000, of
which 150,000, payable in 1917, at 110-05

; |50,000. payable in
1918, at 110 30 ; $50,000, payable in 1919, at 110-55

; |5O,C0O,
payable in 1920, at 110'75 ; Moller & Co., of New York, $150,-
000, payalile, $50,000, 1917, at 107 ; $50,000, 1918, at 107-25

;

$50,000, 1919, at 107-50 and the Nassau Trust Company, $50,-
000, 1920, at 110-75.

Called Bonds.—The following bonds have been called for
payment:
Cincinnati Sandusky & Cleveland.—Mad River & Lake

Erie Ist mortgage bonds dated 1868, due February 1, 1900, to
be paid on February 1, 1889, at the National Revere Bark,
Boston, 27 bonds of $1,000 each, viz.:

Nos. 76, 127, 153, 163, 172, 296, 321, 364, 367, 368, 411, 412, 501
54?, .540, 601, 617, 680, 750, 758, 774, 832, 056, 964, 971 , 997, 999.

The Treasurer is authorized to pay off with accrued interest
any and all other sinking fund bonds of the company on pre-
sentation at his ofiice. No. 3 Merchants' Row, Boston.

City of Mobile.—Bonds dated 1881, due Jan. 1, 1906, to be
paid at par on presentation at the Mobile Savings Btuik on
Feb. 1, 1889, eight bonds of $500 each, viz.:
Nos. 3.506, 3,537, 3,580, 3,064, 3,706, 3,709, 3,888, 3,968.

Cleveland & Pittsbcbq Construction and Equipment
bonds, dated 1873 and due, series A Jan. 1, 1913, and aeries B
Jan. 1, 1934, to be redeemed at par on presentation at the
office of the Farmers' Loan & Trust Company, New York City,
interest ceasing July 1, 1889, 49 bonds of $1,000 each, viz.:

Scries A, Nos. 60, 73, 124, 153,184,211,476,401,402.405, 631,679.
721, 772, 881, 918, 005. 1028, 1070, 1098, 1121.1143,1201,1277.
1295, 1301, 1345, 1400, 1408, 1427, 1429. 1561, 1624, 1694, 1708.
1736, 1767, 1330, 1852, 1861, 1866, 1870, 1896; and series B, Nos. 199,
200, 305, 392, 306, 469.

Union Pacific—Collateral Trust bonds dated 1979, due
July 1, 1903, to be paid at 105 and accrned interest at the
office of the Union Trust Company, New York City, on Feb,
9, 1888, 55 bonds of $1,000 each, viz.:

Nob. 156, 158, 270, 363, 509, 684, 649, 709, 719, 831, 935,965, 1,089,
1,111, 1,168, 1,432, 1,484, 1,569, 1.637, 1,884, 2,001, 2,061, 2,168,
2,277, 3,334, 2,548, 2,590, 2,604, 2,637, 2,671, 2,317, 2,948, 3,068,
3,204, 3,358, 3,456, 3,463, 3,492, 3,578, 3,759, 3,810, 3,841, 3,000,
3,062, 4.046, 4,146, 4,152, 4,317, 4,381, 4,438, 4,841, 4,860, 4,800^
5,078, 5,081.

Central of Georgia.—At the annual election in Savannah
three representatives of the minority stockholders were put
on the toard in the peisons of W. W. G«rdcn, H. M. Comer
and Jacob Rauers, and the directory elected coneists of E. P.
Alexander, H. M. Comer, W. W. Gordon, J. K. Garnett,
Abraham Vetaburg, J. Rauers, W, S. Chisholm, E. M. Green,
Savannah ; John C. Calhoun, New York ; C. H. Phicizy, Au-
gusta ; Patrick Calhoun, Sam Inman, Hugh Inman, Atlanta;
Walter Luttgen, New York.

Che.sapeake k Ohio.—At the annual meeting of the Chesa-
peake & Ohio Railway Company, held at Richmond, the
following directors were elected for the ensuing year: M, E.
Ingalls, C. H. Coster. George T, Bliss, Charles D. Dickie, O.
P. Huntington, W. P. Anderson, Ex. Norton, W. Salomon
Henry YUlard, George S. Scott and Henry T. Wickluun. ^

.
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The new moi+page of the Chesapeake & Ohio Railroad

Company made to the Central TruBt Company of New York,

for 130,000,000, has been placed upon record m Virgmia and

Kentucky. «

Chicago & Fastern Illinois.—The joint operations of the

Chicago & Eastern Illinois and Chicago & Indiana Coal rail-

roads for the six months ended Dec. 81 are given by the

Boston Herald as below, December being partly estimatt-d :

Earnings *|'l,T|'ig2
Expenses and charges - l.juj.-lo-i

Net $173,276
Other income. 30,000

Total net $203,270
Dhideuds In tlx montiiB 133,956

Surplus *69,320

The above net equals about i}4 per cent on the combined

dividend stocks of tee two roads—$4,465,200.

Cincinnati IVashlngton & Baltimore.—A committee of

reorganization contists of T. Edward Harrison, a Baltimore

banker ; Edward R. Bacon, a lawyer of this city and Vice-

President of the company, and John H. Davis, the New York

banker. The Baltimore & Ohio has filed an answer and cross

petition in the foreclosure suit, asking that its judgment for

$1,220,897 be paid as a prior lien to the mortgages. The for-

eign bondholders are yet to be heard from as pa: ties largely in-

terested.

Columbus Hocking Talley & Toledo.—It is stated that the

annual report will show a decrease of operating expensfs from

58 to 55 per cent, and that the net above charges will be about

$300,000, equal to 23^ p. c. on the stock. This money has been

applied to p.iying ofi toe floating debt which existed when
the prtBent management assumed control of the property.

Geneva Ithacn & Sayre.—In connection with the foreclos-

ure procee.iinKS of the Lehigh Valley Railroad Company
against the Greneva Ithaca & Sayre Railroad Company, judg-

ment was entered in the Chemunfc County Clerk's office at

Elmira, N. Y., this week, for $197,000, that being the amount
of a mortgage, with interest overdue, and now pressed for

eettlement by the Lehigh Valley Company.

Kings County Hevated.—The stockholders of the King
Countv Elevated Railroad have eKcted the following direct-

ors : James Jourdan, Wendell Goodwin, Edwaid A.Abbott,
James O. Sheldon, Henry J, Davison, Harvey Furrirgton,

William A, Reed, S. Newton Smith and Henry J. Robinson.

Gen. Jourdan will be re-elected President.

Lehigh Valley—Morris Canal.—It has been decided by
the Lfjhigh Valley management to abandon the Morris Canal,

and arrangements are about being completed with the City of

Newark for supplying it with water. The canal is fed fiom
Lake Hopatcong and Greenwood Lake and the railtoad agrees

to furnish 50,000,000 of water daily, and to eell the plant
when desired for $6,000,000. This proposition has been ap-

proved by the Aqueduct Board of Newaik, and will probably
be ratified by the Common Council. A bill was passed by the

New Jersey Legitlature some time ago permitting the com-
pany to cease operating the canal.

Long Inland.—This railroad company has made applica-

tion to the State Railroad Commission at Albany for permis-
- gion to increase us capital from $10,000,000 to $12,000,000.

This increase is supposed to be for the absorption of the
Brooklyn & Montauk RR. stock.

Minneapolis & Dulnth.—Notice is given to holders of Min-
neapolis & Duluth first mortgage bonds that the coupons on
the above-named bonds due Nov. 1, 1888, will be paid at their

face value on prfsentationand surrender to the Bank of North
America, New York City.

Nashville Chattanooga & St Louis.-The gross and net
ea- nings and cliarges tor December and for the six months
ending Dtcember 31 were as follows :

. December. , ,-6 mo».,Tuly 1 to Dec.Sl.-.
1888. 1887. 1888. 1887.

Gross eariiings $28.'>,12o $275,482 $1,635,264 $1,601,638
Opetatiugexjienses.... 165,449 156,246 952,938 88-J,447

the Housatonic Railroad for an increase of capital stock were
favorably reported by the Railroad Commissioners to the
Connecticur, Legislature, and were referred to the Comnoittee
on Railroads. The Commissiorers recomaiend that the New
York New Haven & Hartford Riilroad be authorized to in-

crease its capital for purposes set forth in the report to such
an amount as shall be actually necessary therefor, not fixing
any limit except that all stock be fully paid for at par. In the
case of the Husatonic Road, the Commissioners recommend
that the company be aulhoriised to increase its capitil stock to
an amount equal to its indebtedness and the cost of construct-
ing any and all branchts authoriz«d hy its charter, or which it

may hereafter be authorized by the General Assembly to
build, and the actual cost of such additional tracks and im-
provements as shall be determined on by the company,

Pennsylvania Poughheepsie & Boston.—Wm. W. Gibbs,
of Philadelphia, has conveyed to the Pennsylvania Pough-
keepi-ie & Boston Railroad Company, a corporation of Penn-
sylvania and New Jersey, the entire line of the old Pennsyl-
vania Slatingion & New England Railroad Comp my, extend-
ing from near Slatington, Penn., to near Pine island, N. Y.,
for $1,750,000 of the capital stock of the corporation.

Philadelphia & Erie.—The Pennsylvania Railrovd has sold
to Messrs. Drexel & Co. $1,700,000 Philadelphia & Erie Bail-

road g neral mortgage gold 4s, being the whole amount
remaining unsold. The total issue of tbess bonds, including
the above, amounts to $4,555,000.

Kichmond & West Point Terminal.—The Richmond &
West Point Terminal Co, gives notice that, by vinue of the
agreement of Oct, 26 l»Bt, between- the R. T. 0'\ and the
CJ^orgia Co., the R. T. Co. will procure the indorsement of the
Rich. & Dan. RR. Co. on the Georgia Go's 5 per cent collateral

trust bond;), for the payment of said bonds. Holders of such
bondn who desire to avail themselves of such endorsement
should notify the R. T. Co.

South Carolina Town Bonds.—The passage by the South
Carolina L-gislature of an act validating bonds issued by
townships in aid of railroads which had been declared illegal

by the Supreme Court does not seem to have efiffcted its

object, the di«po»ition being gentral to repudiate the bonds.
Suiic will be instituted in several counties where such bonds
have been iasiifd, to decide the question. The act only applies

in cases where railroads have been built and runcim; through
the township which issues the bonds. In seversl counties the
terms have been complied with by the railroads at.d the offi-

cials still refu-« to deliver the bonds or to pay interest on
them; hence the suits.

Southern Pacific Company,—^The following is a compara-
tive statement of the earnings, expenses and fixed charges of
this company for November and from January 1 to November
30, The total mileage is 5,931, against 5,544 last year.

. November. . / Jan. 1 to Xov. 30 .

Grosi eamtnfft— 1888. 1887. 1888. 1887.
Paciflc system $2,930,127 $2,690,969 $32,291,203 $25,975,019
Atlantic system... 1,240,588 1,044,255 10,430,717 9,165,287

Total gross .... $4,170,715 $J,735,224 $42,721,920 $35,140,336
Net ettrnings—

Pftcillc system $983,538 $1,095,262
Atlantic system... 512,8il 419,168

Netearnuigs $119,676 $119,238 $682,326
Interest and taxes. .. . *71,935 $62,067 $436,508
ImprovcmeutH 3,845 13,448 33,222

$719,191
$a70,91

8

71,185

$75,780 $75,515 $169,730 $442,103

Surplus $13,896 $-13,721 $212,596 $277,088

New York Chlc.ngo & St. Louis.- The Chronicle gave
gome time sir.ce the earnings of this road for the year ending
Sept. SO, 1888, as made up from the quarterly returns to the
State Railroad Ci'mmissioners. It appears, however, that
there was FOri;e error in the returns made for the last quarter,

and hence the report f'r the year when made to the Com-
missioners was oifferent from the sum of the lour quarters
added together. The following table shows the corrected re-

sults for the year ended S pt. 30.
1817-9. 1886-7.

Gross earnings $r ,064,175 $4,509,590
Operating expenses 3,957,875 3,242,0^2

Net earnings $1,106,300 $1,327,508
Fixed Charges 998,178 *.92,27(

Bnrplus $108,122 $1,035,235
* Interest on bonds not included.

New York New Haven * Hartford—Housatonic—The pe-
iticns the New York New H'iven& Hartford Railroad and

$ll,726,7.''9 $11,650,423
3,135,346 2.576,043

Tot,alnet $1,496,349 $1,514,430
Eentals leased lines 46,680
Koo'ptsoth. sources 5,300

Tot. net income $1,''48.329
Fixed charges.... 1,700,893

Net profits.... df,$152,564

$14,SHV,085
519,514
809,423

$14,226,466

$1.5,691,022
15,491,869

$199,153

* Inolndes interest, rentals, additions and bottorments. Central Paclflo
guaraiui^, taxes and United StuioB dues.

Sutr>-Taanel.—At Virginia City, Nev., Jan. 15, the sale

of thf Sutro tunnel, under a decree of foreclosu'e granted by
the United States Circuit Court, took place. It was bid in

by H- nry C. Dibt)le, of Sin FrsnciBOo, for the Nt-w York
parties which now hold the mortgage of McCalmont Brothers,
of London. The price piid was $1,325,000. It is utider^tood
that the property will be recoriveyed to the Sutro Tunnel
Company when reorganized, but th^re will necesatrily be a
delay of six months until the right of redemption has expired.

Union Elevated—Brooklyn Elevated.-Tti- Court of Ap-
peals has decided the Union Elevated Railroad charter to t>e

valid, and this will, uudoubteoly, fct )p a great deal of threat-

ened litigation. The TJiion Elevated is controlled in the in-

terest of the Brooklyn Elevated.

Wabash.—The Masters in Ctiancery in the Wabash case
will meet in Chicago next week to prepare their finwl report
to the court. The report will be tiled shortly there.ifier and
then the Reorganization C-^mmiltee will move for n speedy
decree. The chairman of the committee, C. J. Lawrence, ex-
pre'sed the opinion that early in February the coui t will

order the pale of the main line and St. Louis divisinns. A
decree is now being prepared to sell the Cnicago division and
take it out of the receiver's hands, with a view to speedy re-

organiza ion.

In Ctiic«go Judge Gresham heard the application of Re-
ceiver McNuIia for permission to Ixase 60') new freight o^rs for

six m'lntbs, also to spend $13j,000 for steel riils. Judge
Gresham referred to the fact that the close of the litigation

was near at hand, and he was thercfoie averse to all »wing
such heavy expenses; he allowed $80,000 for new rails and
reserved his decision as to the cars.
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1^Ixje OTyammercial %xmts.

COMMERCIAL EPITOME.
Friday Nioht. Jan. 18, 1889. (

The exceptionally mild weather for mid-winter is having

an unfavorable effect upon the coal trade, while the iron

industry is not prospering, but in other respects the progress

of mercantile affairs has been fairly satisfactory. Dinger of

labor troubles seems to have passed—for the present at least—

and there is nothing in the aspect of domestic affairs that can

be said to threaten disturbance of business concerns. The

approximation of wheat to an export price, and a stronger

coiton market (in the face of increasing supplies) due to favor-

able foreign advices, are among the features of speculation in

the past week. Cotton and corn continue to be exported

freely from this market, giving full employment to departing

steamers.

Lard on the spot has been dull and drooping, and to-day

800 tierces prime "Western gold at 7'50c., but closed with only

7'40c. bid, prime city 6'90c. and refined for the Continent

7"80c. The speculation in options has been chiefly notable for

frea offerings, due to the increased receipts of swice at We-t-

em packing points, in which there was a sharp decline on

Monday and again to-day, the latest dealings being active at

7-34@7'40c. for March and 7-37@7*50c. for May, closing

steady,

DAILT CLOSINO PRICES OP LARD FUTURES.

Saturd'y. Mond'y Tiiesd'y. Wedntd'y. TImrtd'y. Fnday,
Jan. delivery o. 7"0 750 7-46 7-16 7-15 7 35
Feb.rteUviry o 7-6;J 7-50 745 7-45 7-44 7-32
March i1eUverv..-.o. 7-70 752 7-47 747 745 7 33
April delivery c. 773 7-55 7-50 7-49 7-47 735
May delivery 0.7-75 7-56 7-54 752 7-50 7-37
Juno delivery c. 7-78 7o8 7-54 752 750 7-3S
July delivery c. 778 760 7j1 753 7-51 7-41

Pork has been dull, but closes about steady at $13 50@$14

for extra prime, |U@ $14 50 for mess and $15@$16 75 for

clear back. Cut meats have continued to sell to a fair extent,

the sales to-day embracing C0,000 lbs. pickled bellies, 13 lbs.

average, at 7'80- Quoted ; pickled bellies, 1]i®^%c. ; shoul-

ders, 6?3@6S^c., and hama, 9J^®10i^c.; smoked shouldeis,

8@8J^c. and hams ll@ll>^c. Beef is nearly nominal at

|7 50@ $8 for extra mess and $10 50® $1150 for packet per

bbl. : India meas quoted at $20@ $23 per tierce. Beef hams
are dull at $12 75@$13 per bbl. Tallow lower and quiet, at

6c. • Stearine quoted at 8c. and oleomargarine 7c. Butter is

easier at 19@27c. for creamery and 13@20c. for Western
factory. Cheese in fair demand at 10@12iii'c. for State

factory.
Coffee on the spot has met with a fair demand at pretty

full prices, and to-day Rio is quoted at 17J^c. for fair cargo,

with sales of 6,500 bags at 15%(ai6c. for No. 7 and 15}^c. for

No. 8; also considerable parcels of Maracaibo, &c., on private

terms. Rio options have been dull but hardening, and to day
were firmer, though still inactive, closing steady, with sellers

as follows:

May 15-500.
1

June 15-500.
I

July 15-550.
August 15-600.

I

September 1 5 -70c.
October. 15-75o.
November....l5-75o.

January 15-750.
Febniary 15-55o.
March 15^Oo
April 15-50C.

—showing an advance for the week of 40 to 60 points.
Raw sugars have been dull and close at 4 13-16c. for fair re-

fining Cuba and SpgC. for centrifugal, 96 deg. test, with
10,000 bags of the latter sold to-day at 3}^c. c. and f. The
market for new crop foreign molasses was opened to-day with
considerable spirit, six cargoes being taken at 30J^c. for Cuba,
50 deif. test. The tea sale on Wednesday went off at firm
prices.

Kentucky tobacco has not been active, the sales aggregat-
ing only about 300 hhds,, but the presence of buyers in
the market gave an upward tendency to values. Seed leaf
has continued rather qiii-'t, and sales for the week are only
1,030 cases, as follows: 100 cases 1887 crop, Pennsylvania Ha-
vana, 16(3260.; 150 cases 1887 crop, Pennsylvania sped, ^%''i
lie; 100 cas?8 l>+'7 crop, Pennsylvania Havana, ll@13c.; 180
cases 1886 crop, Pennsylvania seed, 8>^@ 12J^c. ; 200 cases 1887
crop, Wisconsin Havana, ^%f§\\c,; 100 c ses 1887 crop. State
Havana, llj^@18c.; 100 cases 1-87 crop. New E-igland Ha-
vana, 13(93Jc., and 100 cas^s sundries, 5(a30c.; also 550 bales
Havana, 65c.@$l 10, and 300 bales Sun.atra, $1 30® $3.
On the Metal Exchange straits tin sold to-day at i\%c., and

is quoted at 21'65c. on the fT)0t—a slight decline for tne week.
In^ot copper is quoted at 17,i.^c., having been variable, closing
lower. Domestic lead is unchanged at, 3-b5c., which price is
quite nominal. The interior iron markets remain very dull,
prices not having declined sufficiently to bring forward buyers.

Refined petroleum for export is still quoted 7c. Crude is
somewhat cheaper. Spirits turpentine was dull; to-day
prices weakened to 46@463.,fo. Rosins dull at $1 05® $1 07

W

for strained.

COTTON.
Friday. P. M., Jan. 18, 1889.

Thb Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 149,178 bales,

against 159.1)9 bales hist week, and 303,934 bales the previous
week; making the total receipts since the Ist of Sept., 1838,

4,141,193 bales, against 4,396.003 bales for the samejperiod of
1887-8. showing a desreaae since Sept. 1, 1888. of 254,810 bales.

Wed.JteetipUat--

Qalveston

El Paso, &o ..

New Orleans...

MobUe
Florida

Savannah
Brunsw'k,&o.

Cbiurleston

PortRoyal,<tc

Wilmington
Wash'gton, Ac

Norfolk

West Point...

N'wp't N., &o.

New York
Boston
Baltimore

PhUadelphla,&o

Totals this week

Sat.

2,694

5,373

1,898

2,647

1,612

387

1,296

1,577

557
719

341

19,131

Hon.

3,279

11,208

3,419

2,51«

2,418

306

2,100
922

Tue$.

347

354

26,869

2,044

14,818

367

2,971

1,356

669

2,729

2,219

549
389

596

28,737

1,100

5,504

479

2,030

1,638

371

2,055

836

770
793

503

Thurt.

1,859

7,258
99?

3,778

1,048

415

2.582

2,125

1,039

316

Fri.

2,274

2,107

10,145

2,026

2C5
2.361

2,776

764
216
350
567

1,497

3,141

6,279
617
190
763
613

Totak

1^260
2,107

54,300
9,187
209

16.306
2.776
8,866
21S

2,498
567

12,259
10,850
6,279
2,493
3,527
763

2,723

16,079 21,463 36,894 140,178

Forcomparisonwe give the following table showing the week's
total receipts, the total since September 1, 1888, and the stock
to-night, compared with last year.

Beeeiplt to

Jan. 18.

1888-89.

This Since Sep,

Week. 1, 1888.

13.250

2,107

54,306

9,187

205
16,306

2,776

8,866
216

2,498

567
12,V59

10,850

6,279

2,493

3,527

763
2,723

541,571

8,181

,286,549
*159,496

•17,167

679,451
78,6i;8

313,095
11,437

136,280
3,805

389,394

299,372

62,332

49,411

39,773

35,411

29,820

1887-S8.

This Since Sep.

Week. 1, 1887.

5,512

1,346,587

178,564

21,516
759,018
50,567

352,225
11,178

156.418

4,437

395,375

322,909
82,932

39,720

53,098

17,831

18,584

370,663
38,919

385,478
47,999

94,492

44,728
305

13,135

aalveston ...

£lPaso,&o..

New Orleans.

MobUe
Florida

Savannah ...

Brans.,Ac..

Charleston ..

P.Koyal, &o
VUmlngton .

Wa8h't'n,4o

Norfolk

West Point.

NwptN.,dio
New York..

Boston
Baltimore .

Phll'del'a, *c

Totals 140.17S'4.141.19'J 105.403 4,396,002 917,387 974.334
* i-.^,53l bales deducted from Mobile and added to Florida for Penaa-

cola movement.

Comparison for six feasons is ai follows.

38,685

5,692

394
9,345

3.938

5,898

301
1,879

129

8,279

6,369

4,158

5.843

3,584

4,337

1,060

585,150

Stock.

1889.

57,139

83,733

35,682

11,430

39,541

8,231

210,272
12,350

22,951

21,420

1888.

16,916

57,179

7,413

226,676
21,000
19.889
9.094

Beeeipts at—

Galveston

—

New Orleans.

MobUe
Savannah ...

CharleBt'n,(to

Wllm'gt'n, &o
Norfolk

W't Point, &c
All others

Tot. thla week

1889.

15,357

51,306

9,187

16,306

9,082

3,065

12,259

17,129

12,437

149,178

1888.

5,512

33,685
5,692

9,345

6,199

2,00S

8,279

10,527
19,156

1887. 1886.

is,8ii;

62,662

8,987

17,160

7,131

4,675

13,155

7,105

16,193

105,403 155,884

12,274
40,9.^3

8,373

13,974
6,118

2,176

8.370

2,933

15,099

110.310

1885.

5.833

36,056

5,747

9,630

6,463

1,579

12,317

4,661

11,625

1984.

9,959
30,731
5,133

11,760
8,728
1,593'

17,607
3,349

15,674

93,911 104,533

Since Sept.l. 4141,192 4396.002|4213,641 3978,442 405 1,')97j3862,207

The exports for the week ending this evening reach a total

of 117,797 bales, of which 61,413 were to Great Britain, 15,233

to France and 39,153 to the rest of the Continent. Below are

the exports for the week, and since September 1, 1888.

Wtek Kndtna Jan. 18, From Sept. 1, 1888. to Jan. 18, 1869
Exported to— Exported to—

frvm— Great Conti- Total Oreat Conti-

Brit'n. France nent. Wuk. Britain.

172,877

Prance nent. Tbtal.

OalTeston .... 7,*17 1,615 6,3U 14.6T6 21.078 61.631 2i8,6i-4

New Orlean*.. 28,700 18,120 11.641* 60.F5S 399.911 1$6,2») 867,863 SIS.OCO

y.^oUe 4,S61

«,SS1

4,381

«,B5l

S>,163

11,61S 168.818

38.163

Barannah 2Si,81S

BrUDBWlClC .... 15.600 6.352 81,880 12,3!l8

Charleston ... 9.266 8,266 17,372 20.673 107.833 175.878

Wilmington .. ..* • 71,302 22,665 03.067

Norfolk 181.637 28,876 808.513

Weat Point... 100,760 3,958 101,708

Nvpt Nwg.&o. 33,061 S3.a«»

New York U.90S 1.667 4.8t6 81.808 843,721 33,277 153.038 esoos«

Benton 6.060 166 6.:ne 109,783 l.till 111.817

Baltimore .... 134S 1,102 8,11)0 60.607 600 27,81« 8«,€l>»

PhiladelpV&c 8,101 2,101 88,606

8T7.71''

7,3M

818.617

so.ooo

ToUl IS.** 39.16S 117.797 1,673.873 2.795,136

fT'-'*'*! -tOOrr.CQ 9A Qgit 17(1 >K.7 1 77Si"7 arariH 89KU9I)*
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In additic n to above exports, our telegrams to-night also give

HB the foUo ving amounts of cotton on shipboard, not cleared,

at the ports named. We add similar figures for New York,
which are i repared for our special use by Messrs. Carey, Yale

ft Lambert 24 Beaver Street.

Jan. 18, A.1 -

HewOrleaD
MobUe
Charlestou

.

Bavannah ..

.

Oalveston..

.

Rorfolk
Hew York..,,
Other ports..

Xbtal 1889.

On SMpboard, not cleared^for

^«<«< iEV/.«... <"*«^ Ooastr
Britain.

''™'"»- Foreign wise.

21,138
4,000
None.
None.
6,715

13,100
8,500

10,000

63,453

3,584
None.
700

None.
None.
None.
1,200
None.

5,481

16,471
None.
4.000
8,700
4,510
None.
12,450
3,000

49,131

Tbtal 1888 85,100 18,710 48,319 20,193 172,322 802,012
Total 1887 121.115 28,439 61,172 21,965 232,691 761,269

5,778
None.
2,000
5,400
7,6.50
8,000
None.
None.

28,828

Total.

46,971
4,000
6,700

14,100
18,875
21,100
22,150
13,000

146,896

Leaving
Stock.

323.692
34,919
28,982
74,633
38,314
18,444

188,122
63,385

770,491

Th« speculation in cotton for future delivery at this market
has been lees active for the week under review, and the tone
somewhat uncertain and unsettled. There was a further de-

cline on Saturday, under the expectation that a comparatively
fuller movement of the crop (which was expected) and the
elimination of the "short "interest " (which had by active buy-
ing greatly promoted the late advance), would depress values.

But on Tueeday, when it was seen that full port receipts had
little effect, the active regular trade in the staple, which was
reported from all directions, caused a recovery of 5 to 7

Eoints, Wednesday was unsettled, neither party to the specu-
ition showing any confidence, but in the last hour the ad-

vance of Tuesday was lost under a report which indicated
the belief that planters had united to conceal the
quantity of cotton yet to come forward. Yester-
day reports from Liverpool were unexpectedly strong, even
to the bulls, and our market at once regained the loss of the
previous day ; but the full receipts at the ports caused some
realizing, and values weakened. To-day Liverpool again
astonished our market, causing a fresh advance. A slight
decUne followed under the free crop movement, but there
was again a hardening tendency after the last call, the bears
Becmiog very cautious. Cotton on the spot was more active
on Tuesday, and quotations were advanced l-16c. The de-
mand was mainly for home consumption, and it was said that
high grades were scarce. It was noticed yesterday that while
Liverpool quoted " ordinary " and " middliog " only %A,
apart, they are quoted here 3J^c. apart. To-day the business
was mainly for speculation, middling uplands closing at
9 15-16C.

The total sales for forward delivery for the week are 430,000
bales. For immediate delivery the total sales foot up this week
8,308 bales, including 15 for export, 2,740 for consumption,
658 for speculation and — in transit. Of the above — bales
were to arrive. The following are the official quotations for
each day of the past week—Jan. 12 to Jan. 18.

UPLANDS.

Ordinary 1>lb.
Btrlot Ordinary
Hood Ordinary
Btrlot Good Ordinary
low Middling
Btrlet Low Middling
BUddllng
Good Middling
Btrlot Good Middling
Middling Fair
Fair

Sat. nion Tnes Wed Th. FrI

6%
714
8618
81316
938
9»8
9''8

lOU
1013
1018,8
llTie

6%
IH
85,6
8i3,e
938
968
9''8

10>4
lOJfl

lOiSia
ll-'is

613,8

838
8'8

9'l6

910,,
106,8
10»ig
lO's
lllfl

6l3,e

838

9''l8
9ilia
91B,j

105,8
109,8
lO's
11>3

618,8

/,!'«
838

9')8

915,8
106,8
10»16W»
ll^S

GULF.

Ordinary V Jb.

Btrlot Ordinary
Good Ordinary
Strict Good Ordinary
I<ow Middling
Btrlot Low Middling
Middling
GoodMTddUng
Btrlot Good Middling
Middling Fair
FWp.....

Sat. non Taes IVed Tb. FrI

7

8»,8

9"8
9''8

lOie
10>S
10%
llija
ll»ie

7
712

§?'«

9»8
9'8

lOifl
lOia
10%
lUie
nil,,

l>
919
911,8

9«ie
103,8
109,8
lOis,,
Ills
11%

84*
9I9

9",e
915,8

103,8

10lJ?8
Ills
11%

lb"
79,8
8»8
9ie
911,8
916,8

103,8
109,8
lOlSi,
III9
11%

8=8
9ifl

911,8

iSJj?8
im
11%

STAINED.

Good Ordinary f| lb.
Btrlot Oood Ordinary
]>>w Middling
Middling

Sat.

6"l8
IT"8ii
938

non

738

96,8

Taes

6%
l>
81s
93g

UTed

6%
l>8I2

938

XU.

6%
IT'88i«
938

Frl.

6%
ITl«
81a
938

HASKET AND BALES,

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
Tenience of the reader we also add a column which shows at a
glance how the market closed on same days.

FUTUKB8.
SrOt MARKET

Bat. .Steady
Mon.:8teady
Toea. Steady -a 1,8 adv.
Wed
nor.
m..
IMal

Easy.
Steady.
Steady..

SALES OF SPOT AKD TRANSIT.

Ex-
port.

15

15

Con- apec~ Tran- _ , ,

$ump. uVl'n tit. xotal.

586
484
647
372
362
289

2,740

653

553

586
484
647
372
377
842

Sale*.

55,700
66,800
76,900
82,100
62,100
86,400

3,308 430,000

Delir
eriei

The dally deuvenes given above are aotoally delivered the day
prevloiu to tbat on wbloa tliey are reported.

The Sales and Prices of Futures are shown by the follow-
i ng ctimprehensive table :
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'Imolodea salea In September, September, 165,300 for 1888,; Seiv

ember-Ootober, for October, 394,100; September-November, for Nov
ember, 585,500; September-December, tor December, 980,400.

Qp* We have Included in the above table, and sball eontinue each
week to give, the average price of futures each day for each month. It

will be found under each day following the abbreviation " Aver." The
average for each month for tho week is also given at bottom of table.

Transferable Orders—Saturday, 9-650.; Monday, 9-650.; Tneiday,

»-65o.; Wednesday, 9-650.; Thursday, 9 -70o.; Friday, 9*70 0.

The following exchanges have been made during the week:
•11 pd. to exoh. 200 Mch. for April.
10 pd. to exoh. 200 Apr. for May.
12 pd. to exoh. 700 Feb. for Mch.
•58 pd. to exch. 1,000 Feb. for Aug.
57 pd. to exoh. 500 Feb. for Aug.

•45 pd. to exoh. .'lOO Mch. for Aug.
•13 pd. to exoh. 100 Feb. for Mch.
•21 pd. to exoh. 100 Moh. for May.
•25 pd. to exch. 200 Feb. for April.
•13 pd. to exoh. 600 Feb. for Maieh.
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The Visible Sopply op Cotton to-night, as made up by cable
and toIoKDvph, is as follows. The Continental stocks, as well ae
those for Oreat Rritain and the afloat are this weok's returns
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Jan. 18), wo add the item of exports from
the United States, including in it the exports of Friday only,

1889. 1888. 1887. 1880.
B-ook at Liverpool bales 714,000 707,000 820.000 620,000
B -4)0k at Ix>ndon 5,000 29,000 12,000 17,000

Total Great Britain stook.
BCOOkat Flambnrg ... ........
SiiOOk at Bremen..
Btookat Amatentam
Stock at Rotterdam
Btookat Antwerp
Btookat Havre
BUHJk at Marseilles
S'look at Barcelona
Btookat Genoa
Btookat Trieste

719,000 738,000 832,000 046,000
2,400 5,100 8,100 4,300

12,100 29,700 20,100 36,800
19,000 26,000 20,000 32,000

,300 300 300 400
400 900 1,400 1,.'J00

111,000 180,000 192,000 146,000
3,000 2,000 2,000 4,000
19,000 43,000 44,000 45,000
3,000 3,000 6,000 10,000
4,000 6,000 11,000 3,000

rotal Continental Stocks 174,200 296,300 299,900 283,000

Total Enropean stocks
India cotton afloat for Europe.
Amer. oott*n afloat for Eur'pe.

893,200 1,032,300 1,131,900 929,000
80,000 53,000 100,000 94,000

490,000
50.000

917,387
381,072
16,226

534,000
39,000

974,334
38'<,190
27,772

604,000 439,000
44,000 49,000

994,960 1,087,550
328,780 458,854
26,020 20,527

Egypt, Brazll,<fco.,afltforE'r'pe
Btook In United titates ports..
Stock In U. 8. Interior towns..
Dnlted States exports to-day.

Total visible supply 2,827,885 3,048,596 3,229,660 3,077,931
Of Che above, the totals of Imerloan and other descriptions are as follows;
American—

Liverpool stock..: bales 583,000 522,000 624,000 490,000
Continental stocks 137,000 160,000 204,000 223,000
American afloat for Europe.. 490,000 534,000 604,800 439,000
United States stook 917,387 974,334 994,960 1,0S7,550
United States interior stocks. 381,072 388,190 328,780 458,854
United Statesexports to-day. 16,226 27,772 26,020 20,527

Total American 2,524,635 2,606,296 2,781,760 2,718,931
Xatt Irutian, Bratil, die.—

LlveriMJol stook 131,000 185,000 196,000 139,000
London stock 5,000 29,000 12,000 17,000
C0Ttln<intal stocks 37,200 136,300 95,900 60,000
In lu afloat for Europe 80,000 53,000 100,000 94,000
Egfpt, Brazil, Ac, afloat 50,000 39,000 44,000 49,000

Total East India, &0 303,200 442,300 447,900 359,000
Total American 2,524,685 2,606,296 2,781,760 2,718,931

Total visible supply 2,827,885 3,048,596 3,229,660 3,077,931
Prtoe Mid. Upl., Liverpool.... 5»i6d. 5'8d. 5»ied. 5ii«d.
Price Mid, Upl,. New York... 9i6i8C. lOSsc. 9iao. 914c.

CT~ The imports into Continental ports this week have been
80,000 bales.

The above figures indicate a decrease in the cotton in sight
tc-night of 320,709 bales as compared with the same date of
1888, a decrease of 401,775 bales as compared with the corres-
ponding date of 1887 and a decrease of 350,046 bales as
compared with 1886.

At the Interioh Towns the movement—that is the receipts
for the week, and since Sept, 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-
ponding period of 1887-88—13 set out in detail in the follow-
ing statement
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The abors totals show that the old interior stocks have
c^ec'tfiivefjflurinjc the week 25,425 bales and are to-nifi;ht 7,118
bale** /"^.y tliaii at the same period last year. The receipts at
the same towns have been 88,513 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 146,334 bales less than for the same time in 1887-88.

Quotations for MiDDLma Cotton at Other Markets.^
Ifl the table below we give the closinflp quotations of middling
cotton at Southern and other princip^ cotton markets for eaon
day of the past week:

Wtek ending
Jan. 18,

CLOSIWO QDOTATIOWB FOR MIDDLIKO OOnOX Olt—

.Salur. Jfon, IVm*. Wtdnet. Thur$. Fri.

Salveston...
(few Orleans
Mobile
Savannah...
Charleston..
Wilmington.
Norfolk ....
Boston
Baltimore...
Philadelphia
Angusta ....
Memphis
St. Louis
Cincinnati..
Looisvllle...

9U,8
9»I8
lAe
t>938
9%
9>a

10«lOia
9%

10
9iS8

9^
9»18
9%
908

9\
913

97l8
93i«
9»9
9%
9>a

lOaiOifl
9%

10
9»9

l>9%
9l>8

9is,«
9>4

SI"
9%
939
9^

10®10is
9%

10

S^«
95l
9»8

913,8
9>ii

9''i«

9%
938
9'il

lOa'ioie
9\
10«
9^
9»1«

9H
9»8

9>»i«
9»,;

SI'«
18'"

10®10>«
9H

lOie
9>*-39%

9«8

Si'"»

9'«
9>4
10

99**

ioai5i«
9''9

lOifi

ill*
9»8

IteCEiPTS FROM THE PLANTATIONS. — The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
vhich finally reaches the market through the outports.

Wtek
EnUno—

Beceivt* at the Porta.

1888-7. 1 1887-8. 1888-9.

St'k at Interior Towne.

1886-7. 1887-9. 1 1888-9.

<,Ia

See'pta from Ptant'n

1888-7.11887-8. 1888-S,

Deo.14 260,669 213,908 267,840 410.953 497,389 383,817 269,527 247,948
" 21 253,015 202.859 254.913 433,534 50:i,678[427,347l308,626 209,168
'• 28 286,618 18^,821 240,042 443.563 498,883 460,024'l!46,fl49!l79,029

Jan. 4 159.044159,3081202.924 423.252 461,80i'448,660'l38.731;137,229
" 11 'I42,015'l45,74l|l59,119 389,745 437,202'435,5es'l09.408'l21,139
" 18 166,83l! 105,403' 149.178 3aa,423'423,f32'407,093 132,5671 92,033

The above statement shows—1. That the total receipts from
the plantations since September 1, 1888, are 4,532,910 bales;
in 1887-b8 were 4,796,004 bales; in 1886-87 were 4,533,009 bales.

2.—That, although the receipts at the outports the past week
were 149, 178 bales, the actual movement from plantations waa
only 120,703 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 93,033 bales and for 1887 they were
183,667 bales.

Amount of Cotton in Sight Jan. 18,—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Jan. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

BeoelptB atthe ports to Jan. 18
[nterfor stocks on Jan. 18 in
excess of September 1...

Tot. receipts from plantat'ns
Net overland to Jan. 1
Southern consumpt'n to Jan, 1

Total in Bight Jan, 18

1888-89, 1887-88. 1886-87. I 1885-86.

4,141,192

391,718

4,532,910
5«3,833
225,000

5,321,743

4,396,002

400,002

4,796,001
710,712
205,000

northern spinners' takings to
Jan. 18 1,132,616

5,711,716

4,213,641^3,978,442

318,368 477,400

4,532,009 4,455,843
513,7421 525,093
150,000 131,000

5,195,751 5,111,984

1,272,645 1,059,201 1,122,965

It will be seen by the above that the decrease In amount in sight to-
night, as compared with last year, is 389,973 bales, the Increase M
compared with 1886-7 is 125,992 bales, and the increase over 1885-6
Is 210,809 bales.

Weather Repobts by Telkoeaph. —Reports to ns by tele-

graph this evening denote that the rainfall has been rather

excessive in portions of the South during the week, the pre-

cipitation in parts of Georgia and Arkansas being over three

inches. In consequence of the wet weather the roads are in

bad condition and the marketing of cotton has been in some
measure retarded.

Galveston, Texas.—We have had rain on three days of the
week, the rainfall reaching thirty-four hundredths of an
inch. The thermometer has averaged 61, ranging from 53 to

69.

Palestine, Texas.—The roads are very bad everywhere.
Rain has fallen on three days of the week to the extent of

fifty hundredths of an inch. The thermometer has rang^
from 52 to 64, averaging 58.

Ban Antonio, Texas.—It has rained on two days of the

week, the rainfall reaching ninety-two hundredths of an inch.

The roads are impracticable. Average thermometer 62, high-

est 60, lowest 44.

New Orleans, Louisiana.—We have had rain on two days

of the week, the rainfall reaching seventy-six hundredths of

an inch. The thermometer has averaged 68.
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Shreveport, Louisiana.—The week's precipitation has been

one inch and fifty-eight hundredths. The theimometer has

averaged 55, ranging from 43 to 69.

Columbus, JUississippi.—teleRtam not lecnveA.

Leland, JlftoiASippr.—Rainfall for the week two inches

and five hundredths. Average thermometer 54'1, highest 77

and lev est 83.

ereenville, Mississippi.—TelegTBm not received.

Little Rock, Arkansas—It has rained hard on two days of

the week, but the weather is now cooler, with indications of

snow. The rainfall reached three inches and eighty-eight

hundredths. Tbe past month of gcod weather has enabled

farmers to about complete gathering cotton in this section.

Average thermometer 50. highest 66 and lowest 37.

Helena, Arkansas.—The weather has been rather warm
during the week, with rain on three days, on one of which
heavy. The rainfall reached three inches and twenty-

six hundredths. To-day is cooler. The thermometer has

averaged 51, the highest b ing 64 and the lowest 38.

Memphis, Tennessee,—Vie have had rain on three days of

the week, the rainfall reaching two inches and thirty-seven

hundredths. The thermometer has averaged 49, ranging from
36 to 65.

Nashville, Tennessee.—We have had rain on two days of

the week, the rainfall reaching one iach and twenty-two
hundredths. The thermometer has ranged from 27 to 61,

averaging 47.

Mobile, Alabama.—It has rained on two days of the week,
the rainfall reaching one inch and thirty-four hundredths.
Average thermometer 54, highrst 69, lowett 35.

Montgomery. Alabav. a.—We have had rain on three days
of the week, the rainfall reaching one inch and eighty-one
hundredths: but yesterday and to-day the weather has been
pleasant. The thermometer has averaged 50, the highest be-

ing 70 and the lowest 33.

Auburn, Alabama.—TelegTum not received.

Selma, Alabama.—The week's precipitation has been one
inch and five hundredths, on two days. The thermometer has
averaged 49, ranging from 84 to 63.

Madison, Florida.—Rain has fallen on one day of the
week, to the extent of seventy-five hundredrhs of an inch.
Average thermometer 66, highest 77, lowest 38.

Columbus, Georgia.— It has rained heavily on one day of

the week, the rainfall reaching three inches and forty hun-
dredths. The thermometer has averaged 49, the highest being
61 and the lowest 34.

Savannah, Georgia.—It haa rained on two days of the
week, the rainfall reaching sixty-eight hundredths of an inch.
The thermometer has avi raged 50, ranging from 37to 67.

Augusta, Georgia.—The early part of the week was clear
and pleaeant, but latterly there has been rain on two dayf

,

the taicfall reaching one inch and seventy hundredths. The
theimometer has ranged from 31 to 70, averaging 46.
Charleston, South Carolina.—We have bad rain on three

days of the weetr, the rainfall reaching one inch and twelve
hundredths. The thermometer has averaged 51, ranging
from 40 to 66.

Stateburg. South Carolina.—The early part of the week
was fair, but on the hst two days rain has fallen to the extent
of iw. nty-seven hundredths of an inch. The thermometer
has ranged from 83 to 63, averaging 45 '8.

Wilson, North Carolina,—It has rained on two days of the
week, the rainfall reaching fifty hundredths of an inch. The
thermometer has aveiaged 47, the highest being 68, lowest 30.
Thp following statement we have also received by telegraph

Bbowing the height of the rivers at the points named at 3
c'clook Jan. 17. 1889, and Jan. 19, 1883.

ir«wOileaiui ..Above low-water mark.
Mempbls Above low-water mark.
aahvlUe ...Above low-water marli.
BknTepon Above low-water mark.
lokabUTB Above low-water mark

Jute Butis, Bagging, &c.—The demand for bagging has
been rather light and lower figures do not Sr em to make buy-
ers take hold, and only small parcels are being taken at 9r^
lie, as to quality. Some small lots of jue butts are being
taken for present wants at 3 1-16@3}8C. for paper grades ana
23^@2%c. for bagging quality,

taDiA Cotton Movemknt from all Ports.—The receipts
»id sliipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Jan. 10.

BOKBAT BXCmPTS AHD BBIFMEirrS FOB FOITB TBAE8.

SMpmentt thii week.

Tear, Oreat Oonti- _ . ,

iJSrtrn. nent. ^ot*^-

1S8!)
18f8
1887
18tJ6

X3,r00 18,000 31.000
.5,000 "
2,00010.000

Shipments Since Jan. 1.

Oreat Oonti-
Britain nent.

13.000
5.0(0 11,000
12.000 8.000

2,0001 7,000 9,000! 10,000

45,000
35,000
44,000
23,000

Total.

58,000
46,000
.52,000
33,000

Xeceipta.

This
Week.

59,000
-.26,000

43.000
J3,C00

Calcutta—
1889
1888

Madraa—
1889
1888

AU others—
1889
1888

Total all—
1889
1888

Shipments for tht week.

Great Oonti-
Britain. nent.

2,000
2,000

2,000
1,000

3,000
3,000

7,roo
0,000

2,000
1,000

1,000

3,000
1,000

Total.

4,000
3,000

2,0f0
1,000

4,r00
3,000

10.000
7,000

Shipments since January 1.

BriMn. Oo»tin«*t. Total.

3,000
4,000

2,000
2,000

3,000
4,000

8.000
10,000

3,000
1,000

2.000
3,000

5,000
4,000

6,000
5,000

2,000
2,000

5,000
7,000

13.000
14,000

EXPORTS TO EOKOPi! FBOM ALL INDLA.

Shipments
toallMurope

from—

1889. 1888. 1887.

This
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

Bombay
4.11 other ports.

31,000
10,OliO

5-i,000

13,000
5,000
7,000

4B.0O0
14,000

12,000
8,000

52,000
15,500

Total 41,000 71,000 12,000 60.000 20.000 67,500

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton.at Alexandria, Egypt. The follow-
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

Alexandria, Egypt,
Jan. 16.

BecelptB (cantara*)

—

This week....
Bince Sept. 1

1888-89.

115.000
2,098,000

1887-88.

63.000
2.440,000

1886-87.

75.000
2,412,000

Exports (bales)—
To Liverpool
To Continent

This Since
week. Sept. 1.

9.000 151,000
3,000 7 9,000

Total Europe 12,0001230,000 11,000,283,000 16,000!270,00O

This
week.

Since
Sept. 1,

6.000 182,000
5,000 101,000

This Since
week. Sept. 1.

8.000 lS2,00O
8,000| t8,00O

* A oantar is 98 pounds.

This statement shows that the receipts for the week ending
Jan. 16 were 115,000 cantars and the shipments to all Europe
13,000 bales.

Manchester Market.—Our report received by cable to-night
from Manchester stiites that the market continues strong for
both yarns and sheetings, and that the demai d in each case
is improvins?. AVe give the prices for to-day below, and
leave tho?e for previous weeks of this and last year for
comparison :

1888-89. 1887-83.

3^4 lbs.

Shirtings.

8. d. H.

6 ®7
6 ®7
6 ®7
6 ®7
6 0ia87 1^

716;ga8''"io6 1 87 II3

Ootfn]
Mid.
Vpidsl

32s Oop.
Twist.

d.

538
533
53e
512
59,

«

d. d.
713 -ai8i8

7=8 IUSH
7Si a«3g
7% ®838
713l«®8',6'

8H lis.

Shirtings.

5 713^7 O
5 9 ®7 l»a
5 10i2'a7

"

5 10is»7
5 9 @7

7i3|(ia>8'',Ri5 9 ®7

Mid.
Vpldt

d.
5=8

51I1S
598
5O8

Since
Jan. 1,

121.000
70.000
126,00o
9 5,00

J,

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of
88,000 bales, and an increase in shipments of 26,000 bales, and
the shipments since Jan. 1 show an increase of 12,000 bales.
The mov( ment at Calcutta, Matiras and other India porta for
the last reporte d week and since the Itt of January, for two
.veais, has been as follows, "Otier ports" cover Ceylon
Tuticorin, Kurrachee and Cooonada.

'

East India Crop.—From Messrs. Gaddum, Bythell & Co.'s

Cotton Report, dated Bombay, December 14, we have the fol-

lowing on cotton:

Wo have nothing fresh tn report regarding the Oomra an;! Bengal
crops. In the liroach districts picking has commenced ou a small scale,

and small quantities of cottin will be obtainable in the early part of
next mouth. Prospects of the Dholler.a crop continue lavirable. We
ha ve received the following repoits from our up-country branches

:

OO.MRAWUTTEB IlISTRtCTS.

OOMRiVWDTTEE, Dec. 12.—Wehave had a week of seasonable settled
weath r, anil therefore supplies have been coming iu very freely, show-
ing an increase of about 1,200 bales over those of last wofk. The
quality, too, is keeping satisfactory, so it is evideut that the late rain
eai/not liav.' ijone much harm in thi; districts from which our market Is

supplied, although we hear that othur pi ues havennt been ao fortunate
in this respect. Th« crop, no doub', l.s very early, and will proliably bo
a bumper one. AVell-iiiforuicd native dealers are generally of opinion
that we shitll get large receipts during .Tauuary and Fel)ruary next, but
after that tiuiBthe.v will be on a moderate scale, and that the season
will close early. These, of course, are the opinions prevalent Just
now. and must be taken for what they are worth, but still they are
worth noting considering the large quantity that has already been
marketed.
KiiAMGAU.ic, Doc. 12.—Supplies this week are nearly double those of

last week, but the greater portiou caiue in for tale ungluneJ. * * *

Akote, Dee. 4.—The weather is now cool and tho sky clear, with no
more signs of rain. First picking is iiretty we 1 llnished everywhere,
but as grain i-, now being cut labor is scarce, and arrivals are not yet
very large, and in consequence pric s have kept up. Quality coutmues
satisfactory. Ungiuue 1 cotton arrives freely daily, and slocks at the
ginning f.;Ctories are increasing.

JuLcAUM (Khandeisli), Dec. 12.—The weather has continued fine
throughout the week, and all signs of r.aiu have disappeared. There
has been, naturally, .au increiisc in our supplies this week, but not so
marki d as there was between those ol last week and the week preced-
ing it. This, however, was chiefly owing to thesiateof tho u arkets.
We may, however, expect to S' e a very material increase inairival*
soon, us iiinning factories are all working day and uighi. throughout ihe
dii-trlct. W(! have uut yet got the best of the crop, and if notunig hap-
pens to spoil the remaiudcr, the qviality this season will be better thark
we have h.ad for many years.

Kn.TOADM, Dor". 12.—The weather during tho week continued bright
and clear, and has now a.ssumed a settled appearance. TUo supplies of
ungiuiied cotton have been growing larger every day, and the machine
gins are in full 8Wlug..Y(( 3MB
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PiiDUA, Doc. 12.-Theflno and cold weather reported In onr last has
continued diirhiK the weok. Our inurkcl rciuulni steady. Willi a Kood
demand fiT ready cotton bv iiiitlvo buyers. The cotion of the llrst

plckliiK hftvInK been worked ofl', tliut now obtalmible Is mostly of the
lower (frades.

liiiirsAvi;!., Dec. 12. -Tito weather during the wee* was mir, with
warm sunnvdayHSnd ciild niKhrs. Cotton picking Is almost tlnlnhed.

Tho crop cfi'luiiito for our district Is In favor of an Incnaso of about 15

i)or cent over last year's, and this increase l8 duo to the abnormally
larKo yield obtained "from the eecond picking, far exoocdlug the esll-

mates or expectations of the cultivators.
li.vRSKK, Dec. 12.—Wo have been enjoying splendid oold weather

thronirhout the week iindor rcviow, and ginning Is now In full swing
all over tho district'. Arrivals h;ivc also Increased, and we expect t«

have piitty t ilr arrlviUs In another w.-ek. A lot of cotton which should
have ariiv.d long ago has been delayed, owlrig to the bad otate of tho
roads, but now the roads are almost dry, and those carts will be hero In

a day or two.
BROACH DISTRICTS.

Broach, Dec. 12.—The same weather we got last week atlU attends us,

under the Inftuencc of which the cotton crop Is ripeni nit fast. Picking
Is progressing on a large scale all over the district, and the arrival of
seed (Milton Is dally Int^reiislng. Gins are expected to work by the end
of the month, and oo'.ton will begin to arrive by the 15th of January
next. District reports are favorable.

euK*T, Doc. 12.—During the week the weather has continued the
flame n^ last week ; the most noticeable feature Is the continual absence
of dew, which is now much needed to a.s9l3t the pods In bursting. Tho
cloudy weather we hiul in November has alTectod the pods In the llrst

picking, which show a little stain, which we trust will wear away soon.

DIIOLI.EKA districts.

BuowNToatTR, Dec. 12.—The weather during the past week has con-
tinued tine and lirizht, and prospects are good. Nearly all our districts
report favorably of the growing crops and promise an early yield. Pick-
ing is i>ro«re8sliig satisfactorily and gradually extending to tho distrlots
around Falltami, and a few sample parcels of new cotton have been
sold here. Picking will become general la all our districts In another
month.
Wddvvan, Deo. 12.—We have to record another week of good growing

weather, and the later sowings are progressing satisfactorily enough to
Justify the general opinion of improved crop prospects. Owing to the
rain last month many plants are putting forth fresh shoots, which will
In due course he covered with bolls, and so help to increase the yield.
The crop, however, has yet to pass through the crisis of the cold
weather, after which we may form our estimates with a reasonable de-
gree of accuracy. Cold weather grain crops are doing well.

VKRCMfiAUS, Dec. 12.—We have no change to report m either crop
prospect.s or the state of the weather. At present the days are bright,
and the iiiahts arc comparatively cold and dewy, but the plants requite
a great deal more dew than we are getting to produce a full and good
crop. The lieldH in our Immediate vicinity look well, and the plants are
weU covered with flower^. In some placss the bolls are developing, and
from these new cot<ou will be picked about the end of December. Our
district reports are favorable.

TINNEVKLLT.
TuTicoRis, Deo. 10.—Since the dispatch of our last report the weather

has become fairer, and there Is now not much doubt about the crop being
safe; present prospects are very favorable. Arrivals amounted to 181
bales, against 3!)i bales last week and 385 bales for the week ending
December 8th, 1887. The tot-'-l exports for the season to date amounted
to 80,6(15 bales, against 80,363 bales same time last year.

Shippino News.—The exports of cotton from the Uniieo
States the past week, as per latest mail retams, have reached
140,650 bales.

Total bale*.
Hbw York—To Liverpool, per steamers Bothnia, 1,629 Brit-

annic. 1,252 Ptolemy, 1,386. ...Spain, 3,368 Wiscon-
sin, 884 8,519

To Hull, per steamer Martello, 2,338 2,338
To London, per steamers Denmark, 1,311 Egyptian Mon-

arch, 1,350. ...Richmond Hill. 1,387 4,048
To Havre, per steamer La Normandie, 1,597 1,.">97

To Bremen, per steamer Kltic, 373 373
To Hamburg, per ste.imers Polynnsia, 1,103.. .Sorrento, 281 1,364
To Auiatenlam, per steamer Leerdam, 598... 698
To Antwerp, per steamer Westornland, 1,101 1,161
To Stettin, per st«.imer SlavoBia, 1,110 1,110
To Barcelona, per steamer Burgundia, 200 200

Kbw Orleans— I'd Liverpool, per steamers Darien, 7,602
I.*onora, 6,800. ...Navarro. 8,014. ...Sculptor, 2,886 25,302

To Havre, per steamer Eduardo, 4,959 per ship Cora,
4,637 9,596

To Bremen, iier steamers Federation, 5,400. ...Ocean King,
5.280 10,680

To Barcelona, per bark Ilnbana, 802 802
To Genoa, per steamer Columbia, 4,352 4,352

Savannah-To Bremen, per steamer Laureetina, 6,667 ...per
bark Julio, 2,804 8,471

To Antwerp, per steinier Carn Brea, 4,704 4,704
Brlnswick—To B emen, per steamer Bedrord, 5.803 5,803
Charleston—To Bremen, per steamer LIscard, 5,3.'i8 5,358

To Barcelona, per steamer Maurice-Keunlon, 4,654 4,654
Qalvebton—To Liverpool, per steamers Ashbrooke, 3,541

Columliian, 2,800 6,341
To Havre, iHsr bark Candace, 1,150 1.. 1,1.50

Norfolk—To Llverjwol, per steamer Cambodia, 7,950 7,9.50
To Bremen, per stiamer Duke of Buckingham, 6,606 6,600

Newport News—To Liverpool, per steamer Sicilia, 1,150 1,150
Boston—To Liverpool, pur steamers Iowa, 2,403... Kansas,

2,l.'-i9... Palestine, 2,220 . Beythia, 464... Virginian, 1,471 8,717
To Halifax, per stiainer Carroll, 137 137
To Yarmouth, per steamer Yarmouth, 45 ['.'. 45

Baltimokb—To Liverpool, per steamer Barrowmore, 4,012 4,012
To Havre, per steamer Montauk, COO 600
To Antwerp, psmtcamer Wetlierliy, 2.014 2,044

PHii.ADELi-niA-To Antwerp, per steamer Noderland, 868 868
Total ITOTCSO
The particulars of theue shipruents, arranged in our usual

form, are as follows

:

A m'dam, Bali-
null Ant- fax
and Brem.it loerp B'lona and
Lon- Bam- and and Xar-
dnn. Bavre. burg. Stettin. Oenim. mouth.

Liter-
pool.

New York.. 8.519 6,3b6 1,597 1.737 2,869 200 21,308
N. Orleans . 25,302 9,596 10.680 5,154 50,732

TolaU

Savannah ..

Brunswick

.

Charleston .

Galveston..
Norfolk .. ..

N'wp't Nws -,

Boston 8,717
Baltimore.. 4 013
Phil'delph'a

6.311 1,150
7,950
1,1.50

8,471
5,803
5,353

... 6,606

600 2,044
86a

4,704 .: 13,175
5,803

4,664 10,012
7,491

14,ft56
1,150

182 8,89<»
6,656
868

^*»l 61,991 6,336 12,043 33,659 1P,185 10,008 182 140,650

Ootton freiffhta the past week have been aa follows

:

Batur. Kon. fiMf. 1 Wednt*. Thuri. m.
Uverpool, steam d.

OoTlaOl'sg'w.rf.

Havre, steam e.

Do sail c.

Bremen, ateam . e.

Do via Lelthff

.

Hambnrg, steam, e.

DovlaLondon.d.
Amat'd'm, ateam. e.

Dovlalx>ndon.d.

Beval, steam. ...<2.

Do aaU d.

Baroelona,steam d.

Qenoa, steam .. .d.

rrleste, steam... d.

^twerp, steam d.

""'it

»i«

62V

ii3a»'8

"38

n.,a

38

'3a

'I's

52V
'l8«38

'
»8

618

38

ISg^aiTsj

''.la 'sa

"I'li "ht

1891732 laa'ajg

"^ "li

62V 52V
'Su®38 »3a

38 3a

•is 'i»
88 »8

13,4^732 1Sm®73,

73jin6j<

hi

•aa>»:a

>s

82V
'»32

«»

"is
»8

1'm®''32

7,a«w^

"'"*

>a»ii,

3e«T„

62V
•aa'

"ii

"is
38

• Per 100 Iba.

LlvsapOOL.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks. Ac. at that port.

Dee. 28. Jan. 4, Jan. 11. Jan. 18.

Sales of the week bales
Of whloh exporters took
Of which •pooulaton took. ..

Sales Amcrioan ................

30,000
2,000

25'6o6
4,000

441,000
630,000
629,000
119,000
109,000
264,000
241.000

42.000
3,000

36,006
8,000

69.000
6«0,000
651,000
107,000
88,000

271,000
250,000

73,000
4,000
4.000

67.000
15.000
84.000

710.000
5*0,000
148,000
125,000
203,000
185,000

88.000
2,000
6,000

67 000
11,000

105,000
714,000
583,000
120,000
93,000

184,000
156,000

ForwATdea
rotal stock-Estimated
Of which American—Eatim'd

rotal Import of the week
Of which American .....
motint «aoat
Of whiok American

The tone of the Liverpool market for spots and futures each
day of the week ending Jan. 18 and the daily closing prices
of spot cotton, have been as follows :

Spot. Saturday Monday. Tuesday. Wednes. Thursd'y. Friday.

Market, I

12:30 P.H.
1

Uld.Upl'da.

Sale*
Bpeo.Aexp.

Quota'tns
fully

maint'ne<1

61a

10,000
1,000

Firm.

51a

15,000
1,000

Bteadr.

51a

10,000
1,000

Harden'g.

61a

15,000
2,000

Fully
malnt'ned

51a

15.000
1,500

Active.

5»i«

15,000
1,000

Futures.

Market, }

12:30 P.M.S

Market, {

4 P.M. (

Qnlet at
1-84 de-
cline.

steady.

Steady at
1-ai ad-
vance.

Quiet and
eteadr.

Qolat.

Qnlet and
steady.

Onlet at
l-«4aa.
vsnoe.

Steady.

Steady at
1-(H de-
cline.

Firm.

Firm at
partlallT

1-«1
advance.

Very
firm.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Low Middling clause, unless otherwise stated

.

17* The price* or* given in pence and Sith* thu* .- 6 63 mean *

6 63 64d., and 6 01 meant 6 l-64d.

Bat., J nn. 12. Mod., Jan. 14. Tuea., Jan. 15.

Open BUk Low. a-. 0pm Eiah

d.

Lov. Cloi. Open High Lov. Om.

d. d. d. *. d. d. i. d. d. d. d.

January.... sse 82« 829 529 6 29 6ll0 629 8 20 6a9 6 30 62S 630
J»a.-Feb. .. 52S B20 628 5 2U 629 629 5 28 6(8 6 28 629 688 6 2«
Fab.-Uarcb 528 fi28 BS8 628 629 6 29 818 628 828 5 29 8 28 62»
Mar.-Aprll

.

ses S28 528 588 829 B29 523 5»8 628 6 29 528 BZS
April-May.. 9 89 6t9 829 629 6 29 6:^0 8 28 6 29 6 29 5 29 529 624
Hay-June.. 5»0

B31
630
BS2

6 30 6 30

5 32

8 31

5 82

6 31

6 3i

6 99

6 31

6 30

6 31

B30
6 31

6 31

632
630
6 81

6 31

Jane-July.. BSl 6 32
July-Auk... S3S B33 533 5 33 633 633 632 6 3i 63» 633 6 33 63d
Aug.-Sept.. S32 &32 5 32 5S2 6 32 883 6 31 6 31 6 33 6 32 6 82 8SS

Wednes.. Jan. 16. Than., Jan. 17. FrI.i Jan. IS.

Open Bif/h Low. Clot. Open Hits lour. OIOJ.

a. d.

Open High Low. CIo*.

a. d. d. a. 4. d. d. d. d. -t

Jannary

—

580 B30 S30 630 B3« 6 33 6 82 6.33 635 6 3i 5 35 63S
Jan.-Feb. .. 5 2U 8 30 5 29 6 30 6 31 6 32 5 81 6 32 6 34 8 35 531 635
Feb.- March B28 82fl 5 28 629 5 EC 6 81 BSO 5 3l| 8 33 634 533 631
Msr.-Aprll

.

628 B20 5 28 629 6 80 8 31 6 30 6 31 632 833 5 32 683
April-May.. 629 BSO 629 630 530 6 32 630 B3J 633 5 31 633 6 84

May-Jane.. KSO 5 31 6 30 6 31 5 31 6 33 631 833 534 685 5Ht 635
Jane-July.. 5.33 8 32 Bsa 6 32 5 33 6.^ 633 6 81 635 es.-! 635 588
July-AoK... 6 83 5 33 5 33 5 33 6 31 689 534 5 36 538 5 37 6 36 6S7
AuK.-Sept.. 5112 6 32 5a2 5 32 6 33 633 633 5 33 634 635 BU 6!U

BREADSTUFF S.

Fbidat. p. M., Jan. 18, 18*9.

The iiour market was without decided feature throughout
the whole of the week under review, except that Eome de-

pression of tone during the first half, with occasional cocces-
siors in values, was followed by more stendiness. The de-
mand has been almost wholly for home consumption, and
limited at that, due to the high cost of most of the stock, the
limited receipts and (Utterly) more firmnees to the grain mar-
ket. To-day the market was firmer but quiet.
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The wheat market was quite depressed early in the week,
under the Bureau report pointing to a yield that will afford

s surplus for expert. It was also noticed that home con-

Eumption is not ntarly so great as it was one year ago, when
large quantities of flcur of low grades were taken (in addi-

titn to the coaiser stuffs usually consumed) for feeding pur-

pcses, owing to the relatively higher prices of corn and oats.

To-day there was a stronger market, on the belief that some
reaction might be caused by foreign advices and the covering

of contiacta. The bulls are quite certain that prices are now
on a safe basis; but the bears assert there must be some
liquidation through exports, before any bull movement can
be maintaiced,

DAILY CLOSINO PBICBS OF KO. 2 RBD WDTTBR WHEAT.
Mon. Tua. Wed. Thurt.
9618 9638 961a 96%
97% 97>« 9718 97''e
98% 98'9 981a

10138 lOm lOlifl
101 lOlie 100^8
97ifl 9714

Sat.

January dellTeiy o. SSk
February delivery 0. 99%
March delivery olOli*
MardeUTery o 1 03%
Jnra deUrery o.l 0314
July delivery 0. 99i2

99 >4

1 02
101%

Fri.
9738
9838
99%

10238
10218
98=8

Indian corn did not sympathize as much as usual with the

decline in wheat, because prices had previously fallen to low
figures, and a good export demand and a brisk local trade

were a steady relief to the pressure to sell. But if there was
little decline there is also little recovery. Buyers are not
anxious about future supplies, and do not matarially increase

their bids. To-day there was a rather better market, steamer
grades being taken freely for export at 41J^@43J^c. in ele-'.

vator, and 42^(2431^0. for early arrivals afloat.

DAILT OLOSmO PRICES OF NO. 2 MIXED CORN.
Sal. Mon. Tua. Wed. Thurt. Fri.

January delivery 0. 4438 4414 4414 4414 4438 44%
February delivery .0. 44% 44=8 44% 41% 4434 44''8

March delivery 0. 4514 4514 4514 4514 4538 4514
Maydellvery o. 4514 45is 4514 4514 4538 4513

Oats have been slowly but steadily appreciating in values.

The demand has not been urgent, but the bulls have held the
advantage. The improvement has bean most decided in

prime grades of mixed on the spot; these are comparatively
scarce; other grades moved partially in sympathy with mixed.
To-day the market was firmer but quiet.

DAILT CLOSINO PRICES OF NO. 2 UIXED OATS.

January delivery o.

February delivery c.

May delivery c.

Sal.
31

32=8

ifon.
31
3113
32=8

Tue».
3114
31=8
3258

Wed.
3158
32
32%

Thurs.
31T8
32 14
32''8

Fri.
32
3214

32-'e

DAILT CLOSING PRICKS OF NO. 2 WHITE OATS.

Sat. Mon. Tues. Wed. Thurs. Fri.
January delivery 34»8 Si's 34=8
February delivery 0. 3458 34% 35 3478 35 35
March delivery c 35 .... 3514 35i8 SSig

Barley has remained nearly nominal,
are very quiet.

Rye and buckwheat

The following are the closing quotations:
FLOnB

V bbl. $2 25«$2 85 Southern bakers'
iperftne 2 65^3 45
irlng wheat extras. 3 30« 3 75

clear and stra't. 4 30® 5 75
3 403 3 85
4 00® 5 50
5 50® 6 85
3 00® 3 45
3 50® 4 00

Sine,
ape

winter shlpp'g extras.
WinterXX andXZX.
fttenta
Boathem super*......
•oath'n oam. extnw..

and
family brands $4 25® 5 00

Rye flour, superflna.. 3 10® 3 40
Flue 2 50® 2 90

Com meal-
Western, Ac 2 75® 3 00
Brandywine _ 3 00®

Buckwheat flour, per
lOOlbs 2 05® 215

O&AIH.

the month of December in 1888 and 1887, and for the six
months of the fiscal year 1888-89 :

Waeat—
Spring, per bush. .

.

Spring No. 2 ...1
Bed winter No.2...
Bed winter
White

Com—'Vi'eatfn mixed.
West'nmIxed No, 2.

Steamer iMO. 2
Western yellow
Westsm white
Bouthem ivhite

0. 0.

95 ®1 28
07 ®1 11
98ia®l 00
90 ®108
95 al08
37 -a 40
4414® 45>a
41%® 43
40 ® 46
40 ® 46

® ....

Rye-
Western f) bn.
8tate&Jersey

Oats-Mixed
White
No. 2 mixed
»o. 2 white

Barley—Caada No.l
Canada No. 2
Two-rowed State..
Six-rowed State. ...

Buckwheat

0. 0.

57 ® ."iO

60 a 63
30 « 33 1«
32 ® 39
32 ® 32H
341«® 36
88 ® 90
81 ® S«
78 ® 80
82 a 85
63 ® 65

The movement of breadstuffs to market is indicated in the
tetement below, prepared by us from the figures of the New
Tmk Produce Exchange. We first give the receipts at West-
ern lake and river porta, arranged so as t« present the com-
liaiative movement for the week (ndim; Jan. 12, lSh9,

Mtuivt* nt- IXour, Wtuat. Corn. OaU. Barlev. iJ».

BMi.igeUia B\uKmu>t J}ua)i.56U>. BlMh.32 lb< BimMSU) Bu. Be ih,

auiMo.... es,723 120.802 952,246 683.192 306,801 33,330
Uwankee. 20,145 108.755 34,210 50,000 211,225 8,400
Brtntb 1,400 52,399

atkuieapollt. 402,520 ....

aWedo 2,20s 49.539 83,248 9.856 1.050 1,673
trott 3,031 52,4e.S 75.282 23.250 17,780

OSTeltnd.

.

4,573 38,3«7 19,473 30,617 7.071 1,110
LLonli.... 13.902 33.083 1,189,016 195,645 i:.>27 3.300
»MnU 1.375

1 10.352

13.000

870,963

151,200 160,000 36,00( 17,800

*0t.wk.t9. 2,504,704 1,157,059 621,951 67.419
iSuiieirk.'SS. a2fl.229 948.28S 1,569,143 1,021.212 471,201 66.396
fluieiik.'S? 218.212 1.674,530 1,818,000 019,749 421,888 31,811
iSkio Atio- 1.

iBes-9 6,011,190 64,8:0,568 69,804,282 40,142.21; 17,481 ,875 8,751,131!
tofis .. 6.0W),16» 78,477.465 44.127,221 89,723.623 16.51S,4e2 1,171,947
»m»--r ... . 5.109.920 61.986 871 46.R00.S15 85.898.0l'.: 11.970,059 1.338.815

ExroBTS OP Bbeadstcffs fok December, 1888.—The fol-
lowing, itade up from the statement issued by the Bureau of
MatiEtics, shows the exports of domestic breadstuffs from the
under-mentioned customs districts of the United States for

Breaittufi Ean>U

December. 1888-89.

1888. 1887. Six MaiUlu.

(ju'ntttiM Value. Qu'ntities Vallit. Quantities Value.

Barley, buah.
New York
Boston

10

is«.V87

* 36

115.2i6 20,625

(

"|J,'97B

60
28

4a

l,289.'lS6

52
62

'73
Philadelphia
Baltimore
New Orleans
Pac. cust. dlsts.*
Other cus. dlsts.t

Total, barley
Oorn. bush.

New York

186.827

2,269.305
660.434
188,125

1.336.810
664.555
14.530

283.311)

115,252

1,190.004
324.062
80.067

630.875
285.731

9.709
118.999

20,625

715.124
102,011
Iz7,u47
517.663
419.922
17.013

219.613

9,976

428,817
60.375
74.012

294.718
219.110
12,818

111,233

1,229.266

10.368,713
2.678.291
457,948

2,066,513
2,977.112

10.453
3,206,038

753,583

5.592.504
1.149.074
236,100

1.025,229
1,617.747

27.888
1.539.990

Philadelphia
Baltimore
New Orleans
I'ac. cust. dlsts.*
Other cus. dlsts.t

Total, oorn
Oom^ieal bbls.

New York
Boston

5,272.108

12.355
17,581

""234
22

'SVSM

2.639.150

40,857
17.886

""925
75

"8.858

2,179,013

11.982
11.301

45
176
97

"iVwi

1,231,173

35.136
10.098

180
505
287

'K2ii

21,791,188

70.810
78.212

700
542
60
4

21.118

11,488,533

221.237
200.080

2.445
2.041
209
22

52,077

Pniladelphla....
Baltimore
.Sew Orleans
Pac. cust. dtsts.*
Other cus. dlsts.t

Total, corn.meal
Oati, bush.

New York

33,691

12.303
681

26
85

19.860
12.130

98,401

6,248
294

7

31
22,691
1.634

28.678

12.349
110

"6.^52i

81.696

S,234
19

"2.^711

169,506

65.131
2.310

15
67
182

86.185
210.917

481,111

28,515
1,165

18
26
76

38.818
79.377

Philadelphia
Baltimore
New Orleans...
Pac. cust. dlsts.*
Other cus. dlsts.t

Total, oats
OatmefU, lbs.

New York
Boston

75,088

37,870
5a8,83.5
105.100
60.100

"3,006

32,805

913
16,613
8.108
3,265

93

17,980

67,150

ib'i.'ioi'

5t
6,100

93,800

7,991

1,775

"'8,^858

5
199

2,345

364,837

114.023
1.456,714
1,120.400

80,200
580

54.100
75.000

148,038

8.690
11 888

Philadelphia....
Baltimore
New Orleans
Pac. cust. dists.*
Other cus.dlsts.t

Total. o,'\tmeal..
Bye, bush.

Newi-ork

24:868
3,994

2»
1.697
1.875

1,050,005

27.366

28,882

13.656

419,616 13,177 3,237,017

7,000

'96,l'39

82,938

1,200

Philadelphia
Baltimore
New Orleans. ..

Pac. cust. dists.*
0t»iercu8.di8ta.t

Total, rye
Wheat, bush.

New York

61.48i

27,300

389,319
205

19,070

'ibViso
3.137.876

26,28':

13,650

129.723
251

21,710

'14.581
3.151,138

30,735

1,181.317
212.762
134.560
282.275
13.891

2.081,571
»5,000

1.371.112
215,861
122,912
20^1.389
10.119

1,640.193
22,300

103,139

4.508.537
636.910
872.952

2,836.319
861.021

17.681.316
1,017,855

56,884

4,367.728
613,903
867.324

2,687,972
805,588

15.717,738
918,959

Philadelphia.....
Baltimore
New Orleans
Pac. cust. dlsts.*
Lfther cus.dlsts.t

Total, wheat
Wheat-fioiMT.bbis
New York

3,919.692

289.646
69,7il
55.879

134.178
2.i'«4

142.690
33,505

69«.613

3,678,474

1,199.101
518.375
218.694
738.039
16.126

609.917
188,327

1.226,376

520,901
170.382
03.013

283.133
1.335

113.287
61,311

3.619.416

2.801.130
985.293
280,901

1.162.179
20.278

131.299
240,082

28,220,770

1,763,993
693,098
311.011

1,002 ..Sll

16.797
613,097
439.483

25.917.205

8,0fl3Jl08
3.885,708
1.318.678
5,261.858

89.168
2.612.887
2.150.953

Philadelphia
Baltimore
Vew Orleans
Pac. cust. dlsts.*
Other cus. dl»ts.+

Total.wheat-flo'r 3,548,882 1.171.305 6.407,162 4,843.790 23.292.567

Totals.
New York 2.865,885

937.381
358,609

1.378.101
310.860

3,909.064
301.903

1.146,863
1.301,676
158.005

1.669.644
309.809

2.097,228
387,371

18.278.960
6.071.858
2.169.331
8.981.192
2,513.11*

19.082.191
4.822.711

Philadelphia
Baltimore
New Orleans
Pac. cust. dists.*
Other cus.dlsts.t

Orand total 10.155.790 10.370.594 82.219.6.',8

Value of exports from Pacific districts for the month of December, 1888 ; ^

Puget Sound.Wash'n Terrify »539.175 I Willamette, OreKon »794,07
San Francisco, California ... 2,575,613

Total »3,909,06i

tValue of exports from other customs districts for the month of Dee.. 1888:

Braios.Teias 13.542 1 Richmond, Virginia »H6,844
Detroit, Michigan 101.166

| Yorktown, Virginia 73,165
Huron. Michigan 98,499, —
New Haven, Connecticut .... 3.719 Total $304,903
Portland, Maine 17.378

1

NOTE.—This statement includes about 98 per ceat of the entire exports of the
articles named fromali ports of the country.

rhe exports from the several seaboard ports for the week
ending Jan. 12, 1889, are shown in the annexed statement:

BxporU
from— Wheat. Oorn. Hour. Oalt. Xye. Peat.

Buth. Bnth. Bbl: Bmh. Buth. Bush.
sfewYork 16,379 449.044 62.045 2,704 3,435
fJoston. .

.

1,818 18tl,!)58 17,912 ^^

Portland. 75,636 5,014 14,976
Montreal. .

Phlladel

.

158,123 8,051
Baltiiu'io ...... 345,779 32,870
N.Orl'ns. 5,035 211,617 355
tf. News

.

Bichm'd

.

2,000

rot w'k. 23,232 1.421,157 128,247 2,704 18,411
S'me time

1

1888. .. 465,350 197,418 216,131 5,037 1,193

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, Jan. 13, 1889 :

Wheat,
in ttore at— buth.

Hew York 9,107.913
Do aUoat 224.100

Albany 1,000
Boflalo 3,385,121
Do afloat

Com, Oatr, Rge,
buth. bush. buth.

3,613,174 1,807.507 124,828
78,400 2l>3,900 16,51^
48,000 128,000 32,600
334,482 41,268 79,243

30,000

BarleVi
buHt.

150,70£
lOU.OOC
llo.OOC
527,081
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WIttot, Com, Oatt,
buMh. biuh. huth.

Ohloaco 4,505.510 1,993.273 3,475,f>35
Milwaukee 1,122,172 13,628 8;i.75i)

Doluth 1,078.939 4,673 40,480
Toledo 1.926,745 224,197 55.103
Detroit 903,513 48,376 17,985
OswGKO 7.'>.000

Bt. Ix)Ul« 3,469.247 2.01(>.5.'^0 591.900
Ulncliinatl 86.000 4.000 28.000
Boston 8.973 517.378 654.920
Toronto 107.030 3.000
Montreal 658.560 39.538 22.760
Phlladolphla 509.124 348.252 178.!i82

Peoria 123.119 9.089 4.'>l,e41

IndlanapolU 355.334 23.000 67.639
Kansas City 258.636 123.744 298.160
Baltlmoro 1,512,501 2,078.987 117,^70
Minneapolis 7,874.014 6,610 117,633
et. Paul. 290,000
OnMl8»leslppl.... 188,991 6,070

bl<M.
803.688
268,473

37,236
7,144

96'838
97,000
1,734

Sarlty,
btith.

189,71s
207,20!)

00,499
5,882

11,629
19,957

6'2,7«H
610,000
156.817
94,000
80,592

205,494
39,362

120',879

2.164

Tot. Jan. 12, '88. 37.ins..')41 11.842.242 8.434,108 1,687,251 2.611.884
rot. Jan. 5. '89. 37.!I23.;<74 10,141,000 8.621,451 1,666,174 2.770,0U
Tot. Jan. 14. '88. 43,248.132 6.7S7.1U0 5.686,040 313.710 3.2C4.774
Tot. Jan. 15. '87. 62,825..°i06 15,708.8.')0 4,807.139 457.750 2..')24.007

rot. Jan. 16. '86. 57.108,286 7,076.606 2,292.193 760.152 2,066.882

THE DRY GOODS TRADE.
New York, Friday P. M., Jan. 18, 1889.

Taking into coneideration the comparatively large force of

package buyers in the market the past week, the volume of

busioess was barely up to expectations. There was a fairly

well Bustalned demand for some descriptions of spring fabrics

at first hands, but staple cotton fabrics were mostly quiet,

jobbers and the manufacturing trade having stocked up bo

freely with the latter towards the close of last year that they

are pretty well supplied for the present. The representatives
of domestic woolens have opened new lines of men's-wear
goods for next fall, and this has been the incentive to some-
what more liberal operations, most descriptions having bi en
placed on the market at about last year's prices, notwiih-
Btanding the recent sharp advance in wool. The movement
in spring goods (of both domestic and foreign manufaotuie)
on account of back orders was of rather more than average
proportions. Save in a few specialties the jobbing trade has
not yet developed much activity, but retailers from remote
sections of the South and West are beginning to reach the
market, and indications point tc a materially improved busi-

neKs before the middle of next month.
Domestic Cotton Goods.—The exports of cotton goods from

this port for the week ending Jan. 15 were 1,754 packages,
valued at $113,773. These shipments include 1,042 to South
America; 248 to the West Indies; 200 to Chiua; 100 to Hodeidsh;
44 to Europe; 68 to Mexico; 44 to Central America, and 8 to all

other countries. Since Jan. 1 theexports aggregate 4,321 p ck-

ages, Tslued at $268,705. Of this total Soath America haa
had 1,708 packages, covering a value of |114,024, and to China
the shipments have been 600 packages, valued at |27,025.

For the Bimilar period of 1888 the exports to all ports reached
4,383 packages, valued at ^277,858, South America taking
1,638 packages, of the value of f100,751, while China's propor-

tion was 1,414 packages, valued at $70,474. The shipments
for the corresponding time in 1887 were 6,999 packages, and in

1886 were 10,131 paokaKOs. At tirst hands there was a com-
paratively light demand for staple cotton goods, and it is

probable that the package trade done by leading jobbers was
not up to the corresponding week of last year. The main
features of the market are substantially unchanged. Price

'

fluctuations were slight and unimportant except in the case

of plain denims, on which considerable concessions were made
by Kome of the cammiesion houtes in order to facilitate their

dititribution. Print cloths were in good demand and very firm
in tone, extra 64x64 "spots" and "near futures" having ad-
vanced to 4c., while 50x60s are stiffly held at 3 9-16o. Stocks
last Saturday and for three previous years were as follows:

1889. 1888 1887. 1886.
Sloek of Print Oiothn— Jan. VZ. Jan. \\. Jan. 15. Jan. 16.

Held by Providence manufrers. 6,000 28,0<iO 80,000 94,000
Fall Klver niauufacturors None. 7,000 46,000 33,000
Providence Bpeculators None. 15.000 42,000 286.000
Outside speculators (eat) None. 5,000 40,000 30,000

Total stock (pieces) 6.000 55.000 208.000 443.000

Printed calicoes were in very fair demand and firm, with an
upward tendency, and there was a steady business in printed

and woven cotton dress goods, white goods and quilts at un-
changed prices.

Domestic Woolen Goods.—The feature of the week in this

branch of the trade was the opening of many prominent lines

of heavy cfssimeres, worsed suitings, trouserings, &c., by the
commission houses. The goods were place 1 on the market
at very low prices, considering the recent advance in the staple,

and such buyers as were in tlie market placed orders (for fu-

ture delivery) with a degree of liberality denoting ample con-
fidence in the maintenance of values. Overcoatings and heavy
satineti continued in pretty good demand, and prices ruled
firm on all desirable makes. Light-weight clothing woolens
were in only moderate request, but there was a fair move-
ment in some descriptions on account of back orderp. Flan-
nels and blankets were mostly quiet, and the demand for car-

pets was hardly up to expectations; but a very fair business
was done in soft wool and worsted dress fabrics.

Foreign Dry Go.ds.—There was a fair movement in

eomB discriptions of siring fabrics on account of back orders,

but new business in imported goods was spasmodic and irreg-

ular. Dress silks were a trifle more active m some quarters,

and such goods are slowly recovering their once great popu-
larity. Imported goods of a staple character are well con-
ditioned as "to supply, and prices are generally steady.

'^immtivA,

American Association
OP

PUBLIC ACCOUNTANTS
Incorporated Annnst 20, 1887, Under thr

Lawsland Statutes of the Htate ot

New York.

The business and objects of this Society are to
associate luto a Society or Guild, the best and
most capable PuPLio Accotr.vTANTS practloinK
he Oniicd states, and throufth such Association
elevate the profession of Public Accountants, as a
whole. and demonstrate their usefulness by compel
llnK an exaniinatiuti as to tltuess. and the observ-
ance of strict rules of conduct as a condition of
membership.

OPPICERSt
Preeldent-JAMES YALDEN, New York.

VIce-Prea.-JOUN IIEINS, PhUadelphia.
Sec.-JAMES T. ANYON, New York.

Treaa.—WM. U. VBYSKY, New York
COUNCIL,.

James T. Anyon. N. Y. Mark 0. Mirick, N. Y.
Louis M. Bernthell, N.Y. Rodney McLauKhlln, Best
William Calhoun. N.Y. C. U. W. Sibley, N.Y.
Qeoriie H. Church, N.Y. William H. Veysey. N.Y.
John Uelus.Ptailadelphla. Walter H. P. Veysey N.Y.

James Yalden. N.Y.

'.FELLOWti ot iHE ASSOOIAl'IOlf.
James T. Anyon, Louis M. Bergthell, Thomas

Ba«ot, James Cox, William (*alhoun. ucorKe H,
Church. C.W. Haskins, U. F.Munni, Marlt C. MIriok.
r. H. W. Sibley, llenry M. Tate. William Il.Veysey,
Walter H. P. Veysey. James Valden, New York
Klcbard F.Stevens. Jersey City, N. J.: Horace 1)

Bradbury. Koduey McLautfbliii. Uenry A. Piper'
Boston, Mass.; John W. Francis, John Ilelns, Ueury
Kelly, PhUadelphia, Pa.; Krio M. Noble. WashlUKi
ton.D. C.

Offlcea ot the Asaoclatlon, No. 1^0 Broad-
war, Uoom 31 («th Floor), New York City

MTllAAAM FRANKL.IN HALL,,
244 Waskiugton St., Boston,

ACCOUNTANT.
Books and accounts audited and adjusted.

Settlement of Insolvent, estates on behalf of

vedltors carefully arraoRed.

NOTAKV PUBWC

%nsnxmicz.

MANHATTAN
LIFE INSURANCE COMPANY,

158 AND 158 BROADWAY. NEW YORK.
Organised A. D. 1850.

TO JANUARY 1. 1887.
Premiums received $31,748,116
Claims paid to policy-kolders. returned
premiums, dividends, etc 24,966.7Se

Assets 11.310.068
DKSCRIPTION-One ot the Oldest, strongest, best.
POLICIES—Incontestable, non-forfaitable. defln-

Ite cash surrender values,
BATBS—Safe, low, and participating or not, aa

desired.
RISKS careful and selected.
PROMPT, liberal dealing.
General Agents and Canvassers wanted In desir-

able territory, to whom permanent employment and
liberal compensation will be given. Address.

JAMES M. MCLEAN. President.
J. L. Halsey. 1st V.-Pre8. U. B. Stokes, Sd V.-Prer.
H. Y.Wem p I e tiecretar 8. N. Stebblns Actuary.

The Mutual Benefit
LIFE INSURANCE CO., NEWARK, N. J.
AMZl DODD. ---..- President.

AssetsfMarket Values), Jan. 1.1888... .$42,111,233 33
Uabilities (4 per cent Keserve) SV,^^S.4H4 33
Surplus 2.8*^7.74» 00
Surplus (Former N.V. Standard) 5.(Jiiy,70iI 76
POLICIES ABSOLUTELY NON-FORFEITABLK ASTEU

SKCONI) VEAR.
iNCASKOFLAPSEt^e Policy l8 CONTINUED IN PORCB
as louK aa Its value will pay for: or. If preferred, a
Paid-up policy for its full value is iSHued in excbanRe
After the second year Policies are incontkstable,
except aa asalnstlntentloral fraud; utid all rextrU.
tUms as to residence, travel or occupation are rewrtyed.
Cash LOANS are madeto the ezteLi of 50 percent

of the reserve value, where valid assitkQ-neQts of the
policies can be made as collateral secnr.Ly.
L08UBH paid immediately upon oomplettoo and ap«

proval or uroufs.

Abbey & Imbrie,

18 TE8EY STREET, NEW YORK.

FINE FISHINe TACKLE.

Sena va 10 ««ot( to pre)^ oatac«|on C«t«Io)[na.

%nsnx}xncz<,

1850. 1S89.

The United States Life

Insurance Co.
IN TBB CITY OF NBUT YORK.

RECORD FOR 18S8.
INCREASE IN ASSETS.

INCKBASB IN SURPLUS.
INCREASE IN POLICIES ISSUED.

INCREASE IN BUSINESS WRITTEN.
INCREASE IN INSURANCE IN FORCE.

OBO. a. BOuFUKO, Prealdenl.

C. P. FBAiiiioH. Sec. A.WBi:Ei,waioaT,As*t.Sec.
Wm. T. Stakdbn. Actuary.

Examine tbe manifold advantages of the
"LOW RATK TEK.M PLAN"

Of this Company. It Is easier to place Uxsurance on
this plan than on any plan ever before offered, and
the policy Itself Is the moat liberal and equitable
contract consistent with recognlxod business prln-

ciples.

THE MARKED SUCCESS already achieved by
this plan shows that It tills a want long felt by the
Insuring public.

GOOD AOKNTS, desiring to represent the Com>
pany, are Invited to address J. 8. OAUfSKY,
Superintendent of Agencies, at Home Ofiice.

JOSEPH CI LLOTTS
STEEL PENS

SOLO MEDAL PARIS EXPOSITlOlf XS»
Nos. 303-404-I70-604.

•JEE MOST PEEPBCT OP PBHS.
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CANADIAN.

Bank of Montreal.
[X8TABI.I8HBD 1818.]

CAPITA I. Paid In
MDRPLUS • •

81tt,000,000 Geld
- S«,000,000 Gold

Hon. BU DONALD A. SMITH, Praildent.

W J. BUCHANAN, General Managml

DEW YORK OFFJCB:

So: B9 & 61 XTAI^Ia street,

ALII'HLANO, JAsenif.

Bar and Mil BterUnKiud contViital Ezobange

and pable Tranafen ; Km>t Commercial and Travel-

en' Credits, arallable In any part of the World;

ssae drafts on, and make collections In, Chicago

md thronghopt the Dominion of Canada.
^
«^«.«^

Iiondon OfBce. No. 33 Abcbnrcb Lane.

Imperial Bank of Canada.
OiPITAL (pnldnp) • - Sl./SOO.OOO
HURPL.U8 600.000
H. 8. HOWLAND, Prea't. T. K. MBRRITT, V.-P.

D. R. WILKIB, Cashier.

HEAD OFFICE. TORONTO.
Branches in Ontauio.—Essex Centre, Fergus,

Jalt, InKersoll, Nlaf^ara Falls. Port Colborne, St.
Catharines, St. Thomas, Toronto (Yonge St. Br.),
Welland, Woodstock.
B11ANCHB8 IN NOBTHWE8T—Winnipeg, Brandon,

Calgary, and Portage la Prairie.
Agents in London

:

Lloyd's Harnett's & Bos-
lanquet's Bank, limited.
Jolr

•

Agents in New York

:

Bank of Montrkal.
Collections promptly made in any part ot Canada.

Drawers ot Sterllns ExchaHse.

AGENCY OF THE

Bank
OF

British North America.
No. S3 VTALL STREET.

Bay and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia and San Fran-
Disco.
CIRCULAR NOTES issued in Pounds Ster-

ling, available In all parts of the world. <;OlU-
IHERCIAL CREDITS IHSUED for use in
Burope, China, Japan, East and West Indies and
the Braiils, River Plate. Ac.

Bills collected and other banking business trans-
acted.

n. A. McTAvrsH
H. STIKEMAN.fH.|AgenU.

FOREIGN.

Heinemann & Co.,

62 Gresham Honse, Ei C,

LONDON.
Baltell aoooont* and agencies of Bank*, uallways

Corporations. Firms and Indlvldaals apon
fftTorable terms; also ordera for the par
ehase and sale of Bonds, Shares, Ao^ *0. on
the Stock Exchange.

ijiMreet allowed on Deposits, sabjeot to 60-dayi
Ight drafts, at Bank of England rate, and
one per cent below that rate SDbJeot

demand drafts.

Mecetlate Railway, State and City Loans.

FOREIGN.

IHB

Railway Share Trust Co.
(LIMITSD),

n: 4 BANK BDII.I>INGa

LONDON, ENKLAND.

Capital Paid Dp, £9Tl,a«0 StcrUnc.

This Company ondertakee the bulnaai of Tnutee

te Loans of approved Hallways, negotiates and

Issues Loans on the London Market, acts as Agent for

Hallways and other Corporations, either in the mat-

ter of payments of Interest on Loans, Dividends on

or Baglstratlon of Stocks In London, or ottaarwis*.

Cable Address—PATT, Lo>i>OM,

American Railway Shares.
THB ENGLISH ASSOCIATION OF AMERICAN

BOND AND SBLAREHOLDERS (LIMITED) re-

ceives Shares of American Railway Companies

for registration in the name of the Association.

This registration secures the prompt payment of

dividends In London, and combines the English

voting power. The original American shares will

be delivered with transfers duly endorsed.
The Association also issues Its Bearer Certifi-

cates, free of coat, countersigned by the London
& Westminster Bank, Limited, against any shares
registered in the Association's name and lodged
with the Bank. These certificates are excliange-
abie for the negotiable shares and are a great safe-
guard against fraud, as they are only issued
against verified shares, and against theft, as they
are only good to the real owner, when he has at-

tached his signature to the OertiBcate, as no other
person can obtain the surrender of the original

Fee, 'sd. to 9d. per share, according to value,
which includes registration aud insurance to and
from America. Full iiarlioulars may be obtained
at the offices of the Association.
The Association also (jbtains registration In own-

ers' names and collects dividends by power of
attorney.

SAMUEL POPE, Q. C. Chairman.
JOSEPH PRICE, Managing Director.
T. LIN DI.EV, Secretary.

6 Great Winchester Street. London, B. C.

The Bank of Australasia
(Incorporated by Royal Charter, 1835.)

No. 4 Thrcadnecdle Str^t, London.
Paid-up Capital, £1.600,000: Reserve Fund, »800.,-

(XK); Reserve Liability of Proprietors under the
Charter. tl.800,o00.
letters of Oedlt and Drafts Issued on any of the

numerous branches of the Bank throughout Aus-
tralia and New Zeahmd. Bill.'* negotiated or sent
for collection. Telegraphic transfers made.
Deposits received in London at interest for fixed

periods, on terms which may be ascertained on ap-
plication. PHIDBAUX 8BLBY, Secretary.

Hong Kong & Shanghai
BANKING CORPORATION.

Pald-ap Capital »7,S00,000
Reserve Fund 1,000,000
Reserve Liability of Proprietors 7,600,000
The (X)rporatlon grant Drafts, issue Letters of

Credit for use uf travellers and negotiate or aollect
Bills, payable at Bombay, Calcutta. Singapore
Saigon, Manila, Hong Kong, Koochow, Amoy,
NInspo, Sbanghal, Ifankow, YokoUama, liluHO
San Frajiolsco and l.ondoa,

i. n. T0VrNS£N9, Afenl, 6Q WmU 8(.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

NeEotlate Railway, Stat* and City loans.

Ezeente orders for Bonds, Shares, etc., on Com
mission, and tranaaot a general Banking and
Commission BosineM.

Special attention given' to the •zeontion of

orden for Secnritlea on the New York, Lon-

don and Amsterdam Hxohansei, In oorrei-

pondenoe with

BLAKE BROTHERS A CO.,

6 Naeaan Street, Neiv York,
38 State Street, Boaton, ISaea,

AND

ADOLPH BOISSETAIN & CO.

Amxterdam. Holland.

The Finance Company
OP PENNSYLVANIA.

Charteb Perpetual.

Capital, full paid. - -
Authorized Capital, •

8'j,300,000
83.UUU,UUU

188 & 137 SOUTH FOURTH STREET,
PHILADELPHIA.

General Banking Business conducted. State,

Municipal and Railroad Securities negotiated.
Accepts the Transfer Agency and Registry of
Stocks, and acts as Trustee of Mortgages of Cor-
porations. Interest allowed on Deposits. Corre-
spondence of Inland Banks and Bankers solicited.

.^ _ DlRBCTORSf
Wharton Barker, Charlemagne Tower, Jr."
John H. Converse. T. Morris Perot,
George DeB. Keim, George W. Blabon,
James Dougherty, Philip C. Garrett,
UmoQ B, Fleiiher, Isaac H. Cbildi,

Isaao Uough.
WHABTON BARKHB. President.
CHARLBUAONB TOWER, JR., vice.Preaideal.
BIMON A, |TKBN, Treasurer.
RVSSaUi iTPR6ia BVBBAKS, 8«9r«tW7,

"publications.

READY FEBRVARY 15.

TUB

Financial Review.
(ANNUAL.)

1SS9.
A YEAR BOOK

OF

FINANCIAL INFORMATION
FOB

Bankers,
Stock Brokers,

Merchants,
Investors.

CONTENT St

Ketroepect of 1888.

mercantile Fallares.

Bauking and Financial-
United States—National Bank FlKuree and

Currcnoy Movementa.

New York Cltv—Bank Eetiims, &o.

London—Money Market and Bank Ketume.

Commercial-
United States-Foreign Commerce, Trade

Balance, U. S. Exports aud Imports of

Leading Articles. London—Kevlew of

year. Bank Returns, &e.

Tlie Money Market—
Inlluencea, and Prices of Call Loans and

Commercial Paper since 1881.

Gold and Silver-
Production, Consumption, Esports and Im
ports of Gold and Silver in the United

States and abroad.

Foreign ExcUange—
Market and Prices in New York, 1873-1888

.

lavestments and Speculation—
Compovmd Interest Table, Showing Aoou-

mulations of Money in a Series of Years.

Table Showing the Kate Per Cent Realiied

on Securities Purchased at different prloea

(without regard to date of maturity.)

Stock Speculation in New York.

United States Debt aud Securities-
Debt of the United States, 1793-1888.

Prices of U. 8. Bonds. 186ft-1888.

State Debts and Securities-
State Debts and Immunity from Proseontlon

.

Prices of State Securities, 1860-1888.

Railroads and their Securities—
Bailroad Statistics of the United States.

Railroad Earnings.

Prices ot Railroad Bonds, 1884,-1888.

The New York Stock Market, 1884-1888.

Stock Quotations N. Y. Exch., 1884-1888.

Stock aud Bond quotations at Boston
Exchange in 1888.

•' " Phila. in 1888.
" " Bait. In 1888.

The Review this year will have boimd up with

it as an appendix a copy of the

INVESTORS' SUPPLE.UEXT.

Price ol the Review, bound In clotb, •

To Chronicle Subscribers, - • - « •

»i 00
1 SO

WILLIAM B. DAJVA & CO.,

PDBLIiSHlSKS,

lOS WtlttHm street, N«w Yvrk


