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CLEARING BOUSE RETURNS.
For the week under review the returns of exchanges for all

points embrace only five business days, the Christmas holiday
having intervened. Compared with the corresponding period
of 18s7, which also covered but five days, the excess in the
aggregate reaches 21 per cent.

New York....
Sates of—
(Stocks
iColtnn, ....

(Grain
iPetroUum.

.

Boston
,

Prfividence...
Hartford
New Haven..
Portljind
Worcester
BDrlnt'aeld...
Loirell

JVeek Endint December 29. Week End'Q Dec. 22.

1888.

...8hares.)[
....bales.)!

bushels.)
bblt.)

Total New EDtiland...

Philadelphia.
PlttaburK
Baltimore

t I t
615.534,106: 4i)0,B24,291

(1,320,54611 :7f>4,.356)

U71.-100): (351.600)
(lil.WH.4D0) (83,»l3.515)
(13,092,000) (39,116,000)

73,868..'52«

4,449.600
],52o.»»a
986,482
814,782
900,391
960,829
611,459

Total Middle..

Chlcaen
Cincinnati
Milwaukee
Detroit
Indianapolis
Cleretand
ColucibUB
Peoria
Omaha
Minneapolis
Denver
8t. Paul
Grand liupida....
Wichita
Dulutli
Topeka

Total Western.,

St. LK>aiB
8t. Jo**eph....
New Orleans.
T.onifiville....
Kansa.4 City.,
Menipliis..,..
Galvepton
'Jorfolk
Los Anxeles.

.

Total Sontbem....

San Francisco

Total all

Ontslde New York.,

83,991,951

61,0B7,7fi»
10.872,977
0,b76,809

00,287,191
4.3Hi,600
1.638,782
1,0U,134
(99,772
703.424
7,-^7,336

460,318

70,lt!5,556

49,3fi5.21B
9.073.037
9,832,023

76,817,555

^<',782,5^0
9,103,650
4,044,683
4.022.799
1.56^,lc2
8.2.iO.Z74
2,0n4,6W
1317,483
3,090,r31
«,973,i»l
2.751.h27
8,338.332
663,»'0
628.363

l,«i5,945
3(i3,8S3

80,479,337

16,010,
1,123

10.902,
4.619,
7,808.
2,528,
8.001),

1,067,
650,

,878
,778
,59'

,822
,072
810'
,f«I7

,833

68,470,876

48,187,781
8,545.70ti
4.18B,813
3,4t0.1H8
1.790.H30
2.177,652
2.018,185
I,lK8,82x
2,380,319
3,184,031!
2,031,189
2,619,113
SOO.IOO,
100,0181

1,605,210
240,833

P. Cent. 1888. iP. C«n(.

485-41 688,516.304 -(231

(1,801,161) (+-6-P)
(408,9001 (—211 H)

(14,110,8071 (—fOO)
(13,812,000) (-80 6)

(+69 5 1

(-23-4
(—50-3,
1-66-0

;

+22-5!
-t3-9
-7 2
—7-2
-91
+10 1

+2ii-0
-fS-7

83,334,473
P.004.700
l,038,l'S3
1,110,067
1.010,229
1,40)), 122
1,20,'<,508

752,240

+197 101,404,660

+131 1 74.490.478
+10 8| 12.207.885
+0-4; 13,144,381

+12-2 99,542,525

+9-4
-r7-2
+10 9
+16 9
—128
+31-2
-1-4
+ll»
+301
+27-2
+35-5
+2B-0
+ 12 8
+85

-t2;i-7

-t5l-4

60.830,412'
10,9ll-i.30o!

4,888,778
4,747,540
2,0.s«,4l5i
4.07H.777!
2.692,412;
1.-247.K75I

8,785,3S1
4,850,486
2,75,j,02~
4,220,843

660,S.3rt

681,494
2,0«,-271
338,137

+20 3
+18 3
-t3S
-11
+ 8 2
+471
+10-9
+10-5

+10-8

+21-3
+8 9

+10-1

+1S-1

+ 110
—2-1
+7-2
+ n-H
-12 3
+^2-7
+ 9.-.

—.•ill

+3i)-2

+208
+23-.S
+ 17-6

+1H-.1
— 11 :i

—23-9
+ 15-4

85,960,073

15,467,874
1,288,620

10,217,121!
3.609302 i

.\485.510!
2.124.5*7;
1,240,470!
907.260

1

1.007,o:i0

+12-2, 112,533,8491 +02

+3-8
-93
+6-7
+28 o|

+41-0!
+4 3,

+62-0
+17*7'
-85-41

21,450,959;
1,520,523

14,4'22,46!|
6,-28»,0-2>i,

10,486,203
3,«l«,7-27
8.S31.50,--|

1,3T2,343!
847,011

+ ]!>«
-6-8

+35-.')

+250
+ 60-,5

+172
+ 83

-33-0

44,788,306 >

1S.320,530|

41,578,281

1

15.456.402!

034.931,783
; 772,455.870!

3I9.397.87»| 881.631.088

+12-5; 62,22l.45Ji +SC 2

-0-0
i

14,972,711! —12 5

+21-O;l,077.814.702 i _J-21

+ 13-4' "89O)6S.30N ~+i.r4

The exchanges for December exhibit an increase of ovtr
three hundred millions compared with the preceding month,
New York contributing more than two hundred and sixty
millions of it. Contrasted with December of 1887 there is an
excf 83 of 8-5 per cent in the aggregate, and outside of New
York the gain reaches 8-3 per cent. For the year 1888 there is

a loss compared with 1887 of 3-8 per centin the whole country,
but with New York excluded the currftnt vear's results si-ow
an excess of 2 5 pir cent.

New York 2,076,721,633

390,785,056
24,h42,000
7,fH7,23l
6,139,142
4.415.061
4.862.401
5,.S33.607

3,184,203

Providence...
Hartford
New Haven...
Portland
Worcester

row^er'.".::::

Tot. N. Kng.

Philadelphia..
Pittsburg
Baltimore

446,428,754

300.144.186
60.526.205
54,sl5,184

Tot.Mlddle..

Chicago
Cincinnati
Milwaukee ....

Detroit
Indianapolis,..
Cleveland
Columbus

405,486,665

2,S7,59,'>,.S91

49.^70,;»0
2-2.510.357
10.877,500
8.374,623

15,584.345
11,328,424
6,763,881

Omaha
.Minneapolis...
Denver
St, Paul
tii-and Kaplds.
Wichita

18,114,291
22.60!),8(v'<

13,«2,945
18,(>5i,731

2,735,114
8,780,725

Tot. West...

St. Louis
St. Joseph....
New Orleans..
Louisville
Kansas City...
Memphis
Galveston
Norfolk

490,559,031

86.054,205
6,0W(,I556

00,938,499
27,381.539
41,938,813
14,993,171
9,081,S71
5,850.017

Tot. South...

San Francisco,

Total all

Outside N. Y.

2,740,390,178

854,085,780
2.3.171,800
7.411.905
5,176,193
6,414,8H0
4,255,738
4,410,43!
2,709,301

P.Ct.

400,638,062

273,721,166
47,231,3:16
62,068,134

373,618,624

275.483,
47.y«s,

21.11.5,

19.009,
9,)2l,

14,124,
10,321,
6,K90,

13,473,
20,418,
10.214,
17,225,
2.n01,
3,502,

+86
+10-4
+7-2
+6-1
-07
-186
+14-3
+200
+17-6

* *
31,100,027,521 33,484,556,268

+9-t

+0-7
+7-0
+4-1

Tu-clrc months.

4,427,367,070
248,867,800
89.77 ?,583
60,096.414
50,142.044
6-J.070,U2
5'S,038,a0.s

33,6o6,4J7

+8-5

,259 +4-4
,000 -t-29
,083 +6-7
,179 +3-5
,212_J1-1
,842+10-2
491 +9-7
.-,!19'

-

,3I6|

,701
,995!

,7,S0! +4-8
,820

1
+4 8

5,020,045,748

3,204,139.076
581.580.M5
6.^0,687,730

4,406,307,451

8,103,774.463
5-20.424.^50
22»'.OJ0.073
220.32-2,851
96,297,502

ie4,3S5,v88
114,101,427
70,242.318

174,780,758
218,319,657
134,340,389
194.912,611
30,914,819
31,478,56'

4,387,764.275
241.971.100
80,3-^7.819
83,^87,363
60.313.281
48,:331,lt5
52,274,e82
30.931,208

4,967,880,983

3,191,481,172
511,010,701
659,348,472

4,364,838,345

470,735,4601 +B 5i 5,371,324,103

80.500.981' +60
8,887,308—10-7

51,712,2541 +1.V9
25,177,050 +88
31..580.4SS1+32-9
12.308.0671+20-9
8.647.784+ S0-7
5.334,0141 +5-9

2,93!i,2I0,
6l'2.261,

228,784,
19f.08,).
05.4-^8,

16,3.013,

112.686.
58.785.

147,3; I

194,777
117.641,
205,012,
27.740,
49,-: 93,

,211
,200
830
,922
265
873
,539

P.CU

-7-1

+a»
+l-h
+ 0-5
—4-&
+0-2
+7-7
+11 a
+8-7

+1-1

+ C-S
+13-8
-5

+0"^

+6-6
—7-4
+o-e-
+ 143
+o-»
+0-8

- ,
+1-3

.921 +19-&

.'•92;+l,S-8

.533 +121
,7H5i+I4-3
,ri3i -4-»
217:+ll-5
,457 -30-5

251,136,530 820,1£8,8l;8,+14-1

73,840,310 74,531,358! -0-9

4,650,181,8234,236,070,477! +85 4i',097,528,691 51,050,705,235

000.474.878
67.827.075

455.751,.652;
S00.659.S17
420.100,6.5.1
112,077,519
00,045,872
45,24»,04f

2,362,187,814

838,735,954

-I-

5,128.231,768

8n-l,.527,731
71,593.391

431.482.788
281.109.503
3111.000,736
101.177,377
63,483,833
41,797,73*

2,278,072,041

820,181,930

1,673.100,160 1,515,680,2091 +8-3 17.907,601 .07 O! 17.5nc.l48.087

+4-7

+0-7
-5-3
+5«
+ 8-9.

+7-5
+ 10-8
-.y4
+8-6

+0-»

-8-3

+ 2-S

Operations on the New York Exchanges for twelve months
in 1888 and 1887, as compiled by ua, have been as follows:

rititii-e months. 1888. Twelve months, 1887.

DetcTtrtlon.l Par Value
I

or Qitantityi
Actual
Value.

lAver'te
I
Price.

Par Value
]

or Qua/Ultii\
Actual
Vatut.

Aver^M
Price.

Stock i

Sh'a
, Val.

RR. bonds..
Gov't bonds
State bonds.
Bank stocks

Total . .

.

Pet'l'm.bbls
Cotton, bis.
Grain.bush. I

Total value.

66.
51165.

1315.
$0.
»5,
»1.

179.106
150.225
,(•14.057

,573.700,
,1SS.285'

,914,700!

{•3539310143! 62-5

|300,4l0„'i22 aO'S
t7,9(!9,804 121-2
12,739,393 52-8
»2,685,tf77 140-3

$7wt;48f;4Mj«')87788(.9
61-1

«347,I27..'<30 t292.413.2,s-l 84-0
t7,110.41X) ^^,458,872 IISO

$15.308.«O0 »5.9«4,61«i 30-0

tl,9U,'20O 12,336,520 122-2

8024,

1188.

.740,067

.654,000

.811,600,
,032,782

13853321,639 64-0

J104-25«6,515 87 2-Sc,
*104'J653,130,t50-:l5
»175a407,843 8S8-10c

1*7705012.127

I7752.8O3.180 W817910i01i 62-1

1.206.110.000 1819.781.701 87 2 30.
2S.015.500 {1401478,^10 i50-49

2,107,230,539 $177167».-«0 J4 1-140

«'i9008fl8.76ll

We give below our estimate for the week ending January 5,
based on ths Ave day telegraph returns, and it indicates «a
increaFe compared with 1888 of about 13'4 per cent,

iistums I>v Ttltaravh.

New York..

3aU9 0/ Stock (s^rM)...

Boston
Philadelphia

Baltimore

ChlcaKO
Bt.Loals
New Orleans

Total, Bdays
EaUiuated I day

Total full week
Balance Country*

Total week, all

• for 'he full week, b

WttkSniing January 5,

ISfO.

6':6,2l>5195

(580.545

87.081,417

39,688.011

10,947,629

51,081,000

15,848,480

10,207.79:1

811,000,515

I«3,098,48

070,003,002

117.435,104

1868.

481.007,760

(440,3^3)

80,640,306

60.9U,784
10,488,881

47,027,400

M,709.-235

11,055.843

709,373,619

140,127,218

8S8.S00.837

105.061,814

P.Omt.

+19-0

(+31-8)

+8-0
-07
+1-4
+8B
+7-7
-7'

+11-5

+ 106

+138
+108

'.''84,311.106' 081,465.651! +13-4

sed ^n last -TA^k's retnrna.

Week End'a Dec. 29

P.CtnU

48e.402.3S8

C1,120,7«0

60.88^,744

43.004.468

8,001.01a

43.B61.000

13,104.681

0,041,103

600,69O.2«4 +28-0

170,498.103 +9-7

+39'4

(f71-l)
+31-2
+15-8
+0-«
+1US
+8-5

+12 »

+»3
+147

;8l,B12,496l +ai-o

837.191,887

100,94 1,180
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THE FINANCIAL SITUATION.

The money market has been much more active during

the week, but towards the close it is evidently growing

easier under the influence of disbursements for interest

by the Treasury, the setting loose by prompt payment

of the interest and dividends held in bank, and by a

turn in the interior movement of money towards this

city. On Monday last, in the closing business hour,

the rate was advanced to 10 per cent, so that the old

year went out on the highest money market experi-

enced during the whole of 1888. Of course that figure

cannot be regarded as the actual condition of money;

the demand came from belated borrowers at a time

vrhen the majority of the representatives of lenders had

left for the day. On Wednesday, the first business day

of the new year, the highest rate was 8 per cent, and on

Thursday the range was 7 and 4 per cent, while yester-

day it was 5i and 4 per cent. The extremes for the week

are 10 and 4 per cent, averaging about 5^ per cent,

renewals having generally been made at 5@6 per

cent. Banks and trust companies have loaned at 5 per

cent as the minimum until Thursday ; on Thursday the

minimum was dropped to ^: per cent and this very

naturally was taken as an indication that the resources

of these institutions had increased and the demand on

them had relaxed. No doubt for a time at least, the

market will experience a return to easier rates. In fact,

the course of money is likely to tend downwards for the

next two months unless the Government should absorb

considerable amounts. We hear of a special time trans-

action for four months on non-dividend paying collateral

at 5 per cent; the margin required is not stated, but the

amount is said to have been not less than five hundred

thousand dollars and to have been made by institutions

in this city outside of banks and trust companies.

Quotations for time loans on first-class collateral

are 4J per cent for sixty to ninety days, 5

per cent for four to six months, and 5^ per cent for eight

months. The demand is only fair, borrowers seeming

inclined to wait for lower rates. For commercial paper

the inquiry has been less active, quotations being 5^
per cent for sixty to ninety days' endorsed bills receiv-

able, 6 per cent for four months' acceptances, and 6 to

7 per cent for good single names having four to six

months to run.

European money markets are generally lower again.

The Bank of England seems to control the position. So
long as there was urgency on the part of that institution

to get gold, Continental rates as well as open market
rates at London were higher; as soon as the gold tide

turns in favor of London, and especially when Russia
(which was reported as about to be a large absorber of gold

by reason of her new loans negotiated) sends to that centre

a considerable supply, the strain is lifted, London goes
down and the Continental rates follow. Yesterday,
discounts of sixty day to three months bank bills in

London were 3i@3| per cent, while in the open market
at Berlin the rate was 3@3i per cent and at Frankfort
the same. Paris, however, has all the time kept its

rate a little out of accord with the others; now the open
market rate there is reported at 3|@4 per cent. The
Bank of England gained this week £77,000. A special
cable to us states that this was the result of a receipt,
"principally bought," of £194,000, an export to Lisbon
of £100,000 and shipments to the interior of Great
Britain of £17,000. The Bank of France shows a loss

of £443,000 gold, which may account for the higher
discount rate at Paris.

Our foreign exchange market has been dull and the

nominal rates without alteration this week. The tone

was reported strong for long bills on Thursday in con-

sequence of easier discount rates in London. The

arbitrage operations have had no effect upon the

market and the fall in wheat appears as yet to

have resulted in no increase in the supply of com-

mercial bills, which are absorbed so rapidly that they

still remain scarce, commanding good rates. It is as

difficult to forecast the future of exchange as it was a

month ago. The higher rate for money has had but

little effect, as it was believed to be very temporary, and

the prospect now is for an easier money market again.

Purchases of stocks for European account are not

expected to be liberal, confidence abroad having been

disturbed in American securities and there is little rea-

son to expect that there will be any change for the bet-

ter, at least so long as the relations between the roads

remain so unsettled. Under these circumstances, there

is hardly ground for anticipating low I'ates for exchange,

but rather a possibility that during the current six

months there vrill be a considerable outflow of gold from

New York.

Much surprise and not a little disappointment has

been occasioned by reports that .some of the roads in

the Southwest have already violated the agreement to

maintain rates with the 1st of January. Doubtless the

matter has been exaggerated, and the trouble, whatever

be its nature, will be speedily, if it has not already been,

arranged. As usual in such cases, the facts are hard to

get at, and the statements are more or less conflicting.

It appears, however, that the Rock Island made an open

reduction in the passenger rate between Kansas City

and Pueblo and Denver, in retaliation as claimed for

an alleged cut by the Missouri Pacific, and subse-

quently some other competing roads dropped to the same

figure. The Missouri Pacific ofiicials deny having

made any cut, and so it is possible that it was a mistake

all around. Be that as it may, there is no reason to sup-

pose that the agreement so lately entered into will fall

to the ground because of this untoward occurrence. On
the contrary, it is more likely to be observed in good

faith and rigidly enforced. The presidents' meeting was

held for a purpose. It was not an ordinary affair for

recording in a formal and perfunctory manner the

expression of a desire to observe tariff schedules. The
presidents, we feel sure, were in earnest in their determin-

ation, and one of the main objects was to overcome just

such difficulties as that now reported. It is quite natu-

ral that traffic agents who have so long had the power

to ignore agreements, should think that power still rests

with them. After months and years of rate cutting, and

the mutual distrust which this practice has engendered, it

is not strange that the old spirit should occasionally crop

out and result in further misunderstanding. But until

positive evidence is forthcoming, we refuse to believe

that the late compact is to be broken. It should be

noted that the present trouble concerns passenger rates,

which yield much more readily to treatment than freight

rates. Besides, meetings have been held this week of

the Western States Passenger Association, covering the

territory west, northwest and southwest of Chicago, and

satisfactory progress made in the effort to abolish com-

missions and overcome the operations of "scalpers," out

of which so frequently difficulties with regaid to pas-

senger rates arise. And this certainly betokens an

effort to promote harmony and peace.

Notwithstanding 1888 was a very bad year for rail-

roads, the first of January has passed with few defaults
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of interest. There are only five altogether, and one of

those, the Denver South Park & Pacific, does not belong

in the list at all, since the company had previously

defaulted on a prior issue of bonds. Of the others, only

one is that of a road engaged in new construction, and

in no case is the misfortune due to the building of par-

allel or competing lines. The default of the Cincinnati

Washington & Baltimore has long been inevitable, since

it was evident from the first that the road had been

reorganized on a basis in excess of its earning power.

The default on the South Carolina follows as a result of

a long series of calamities and accidents, such as cyclones,

earthquakes, floods, &c., which have proved very expen-

sive, and the cost of changing the gauge a couple of

years ago was also quite an item to a road situated as this

has been financially. The embarrassment of the Ohio

Indiana & Western (old Indiana Bloomington & West-

em) has been more a matter of surprise, since the

company had just been reorganized. But the

road met with some exceptional difficulties in the sever-

ing of its connection with the Cincinnati Sandusky &
Cleveland, and besides that rates in the territory of the

Central Traffic Association have been demoralized,

as is known. In all these instances therefore there have

been special reasons for the disasters. Among the other

news of the week, we have had some poor statements of

earnings, like those of the Atchison and Louisville &
Nashville for November; but as these cover a past

period and to some extent also a past situation, they are

not entitled to as much weight as they otherwise would.

But statements for the current year will deserve careful

watching.

The stock market this week has been somewhat dis-

appointing, and, instead of a rise, the tendency of prices

has been downward. Unfavorable rumors with regard

to Atchison started the decline, which was subse-

quently accelerated by the reports mentioned above of

the reduction in passenger rates between Kansas City

and Colorado points, and also by the poor statements of

net earnings by a few prominent companies. The real

difficulty, however, seems to be in an entire absence of

outside buying, so that the professional speculators are

left to their own resources, and the market is worked in

a more or less see-saw fashion, one day up and the next

day down. Central of New Jersey has been an excep-

tion to the rule, and on excellent statements of earnings

and rumors of a dividend, touched par yesterday, clos-

ing at 98J. On reports that the Rock Island would
restore rates, the whole market recovered yesterday

afternoon, and the close was firm.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments of

currency and gold from and to the interior by the New
York banks.

Hanlu »t

KngXani...

Kranoe
Oormany*.
Aa8t.-HunA'f
Netborlands..

Nat.BelRlum*
NntlonallUly
TuLtbUweek

Tol.preT.w'k.

Jan. 3. iwe.

Sold.

C
I0.!!e3,8»

28,ein.ooo

llMi 'MXI

5.087.000

8.479.000

«.l»4.000

SUtwr.

48,017.116

Total

ia,S«3.83S

B»,»S2A3l
14.308.000' 42924.000
lS.6Sl.oan

7.4''2.000

1.238.000

1.080.000

21.48)1)30

12,5W.O0O

3.713.000

8.043.0IW

108,036.14': "8.689.1I8 197.3232'i8

100,215.018 89.221.938 198.43B.9Hl

Jan. S, 1888

OoUL

i
30.101.214

44.03 1,144

25,991.1X10

7.09^.000

i.sn.ooo

8,983.000

110.94 !.378«5«21.3*1

107.981.318 87 870 713'

auvr.

47.478 383

13.093,000

14.918 000

4.031.000 M.303,000

1.813.000

1,118,00'

lotai.
1"""

30.184,314

•1,909JM7
88979.000

31.614,000

I3.39a.00b

8,940,000

saoi.ooo

196,913,761

i9.'s.8a5.gao

• The division (between nold anrt silver) if\7on In our table of coin and
biUlioa in the Bank of Ger.iiiny aid the B mk of BjUlum N m >de from
tliH bi'gt vstliiiatii we are ablotoubrala; Innotthtr o:k.ie Is It clalmnd to be
ucrHMte, as th 180 biiuk-" uiak i no disllnotiou in tholr woelcly report*,
mrr.ly reDortini? ihDtota sold and silver; but wo ballove the division
we ni.ike is a oio.i approximation.
NoTK.—We receive the above results weekly by caMe, and while not

all 01' thedttegivuti at the held of the oolu iin. thov are the returna
iHsued nearest to tha-, date -that Is, tlio latest rep )rt d flgiiros.

The Assay Office paid 1143,639 through the Sub-
Treasury for domostic bullion daring the week, and the

Assistant Treasurer received the following from the

Custom House.

S-MUt.

Oontiiling of—
Dal*.

eold.
V.S.
youi.

Oold
OerliAe't.

Sitter Otr
liftcattt.

Ucc. 28.
" 29.
" 31

Jan. 1.

$409,971 28
2^4.598 02
42.5,539 24

»1,270
500
570

fl2 501
13.700

21,500
. Holiday

.

36,150
37,100

$120 950

*61,6J0
2 ),700

8J.500

$11,900
6,203

8,400

" 2
" 3.

898.792 46
674,327 68

*2,613,228 68

300
40

$3,040

193.600
115,2.)0

16.250
18,250

Total. $489.(100 $61,000

Wtek miinQ Jan. 4. 1869. Rutivatbv
JV. T. Bankt.

SMvptd bv
N. T. Banks.

W«t Interior

Movement.

Currency «2,459,n00

431,000

•1 100 000
Gold

OalD. *1.49O,0ii0Total gold and legal tenders ... $2,390,000 tl,400,C01

Taking the foregoing in connection with the Sub-
Treasury operations the result is as below.

Week ending Jan. 4. 1889. XnCoBonki. Out 0/ Bank;

Banks Interior Movement, as above' {2.800,000
8ab-Trea«urr operations I 12,700,000

Total gold and legal tenders ...{ tIS,£9A.aoo

11.400,000

ll,400,r00

Net Okante in

Bank HoUind .

Gain. tl,4UO,uoo

Gain. l,300,i<'«

112,800,000 ioaln. $2,700,000

The following table indicates the amount of bullion
in the principal EuropeiWi banks this week and at the
corresponding date last year.

Included in the above payments were $3,155 in silver

coin, chiefly standard dollars, and $1,937,648 47 in

checks drawn against gold deposited in the Sub-Treas.

ury.

THE TREASURY AND THE MONEYMARKET.
Treasury receipts and Treasury disbursements are

often difficult to reconcile with the changes in Treasury

cash from day to day and from month to month. Thus
in December the receipts from all sources were $30,160,-

000 and the disbursements were $15,476,000, and the

decrease of the public debt was $14,427,595. Those

facts would on their face indicate that the difference

between disbursements and receipts which is about 15 mil-

lion dollars had been drawn out of the banks and put into

the Treasury durijig the last month. This is the inter-

pretation many adopt and apply to these returns; while

others seek to work out the daily changes in the banks

by the changes in Treasury cash. All such methods lead

to error because they make no allowance for other items

in the account. To illustrate what we mean, we give

in our usual form the statement of Treasury cash

holdings, made up from the report of the department

issued with the close of the old year, adding previous

returns for comparison.

O. S.Treasurtr^g

net hotdinge of

Gold

Silver

U.S. Notes

Bank Notes...

Prac'nal Silver'

In Sub-Tr'aar'8

In depoBl*7 Bks

Grand total.

July 1,

1S87.

$186,879,b«9

73.348.429

20,013.79

197,046

27,094.192

$307,529,129

22.991302

Jan. 1,

1888.

$208,808,130

46,294,753

15,421,425

164,093

24,383.290

$293,874,691

92,199,918

$.'!4H.074.6(>9

JVOT. 1.

$191,074,679

24,566,260

36,813,320

237.884

84,179,183

$276,870,622

94,483,2)'0

»331.'<50.9n2

Dee.l,

1888.

Jim. I,

1889.

$lu9,339,133^

19,113,083

35,202,996'

267,099

23.872,-07

t2!7,7«5,0j0

91,9'i5.079

$203,886,819

12,961,311

30,975,880

843,388

23,733,718

$271,799,908

52,390,1M

$:i29.780.129 $.S24. 189,678

* Including minor coin.

Note.—'fnule dollar bullion, of which the Treasury now holds $6,090,.
796, we take no account of, as silver buUlon is not currency, and work*
no chunge In the volume of the circulation, whether It la In or out of
the Treasury. Wo Include, however. In each ease the small Item of sUvwr
bullion Incorporated In the Treasury statement of net silver boldlni^,

now amounting to $4,774,411, since If we changed the official tlgurea In

this respect it luifcht confuse some readers.

The foregoing tells us that the Treasury holdings in

banks and in Treasury vaults on the first of January

were $324,189,673, and on the first of December
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$329,720,129, which would indicate that the Department

had disbursed during the month $5,530,456 of cash

more than it had received ; furthermore, on account of

the increase in the amount in depositary banks, that the

Department had actually put into banks (or into

the hands of the people) $5,995,541 of currency

more than it had taken out. On the other hand, we

have shown previously that the Treasury receipts and

Treasury disbursements (these receipts and disburse-

ments will be found in detail on page 28) indicate,

instead of a gain to the banks, a loss of nearly 15 mil-

lion of dollars.

This apparent discrepancy and the reasons for it, are

points highly important for the public to understand.

We need hardly say that had there actually been any

such loss to the banks in December our money market

would have fallen into a very disturbed condition; and

yet if the Treasury was running itself, that is precisely

what would have happened, for, as already stated, about

15 million dollars was the month's current surplus.

Difficulty was avoided by a little management on the

part of the Department, the Secretary having practically

thro^vn a part of this item into November and part

into December by equalizing payments and making the

most of the outgoes fall in the latter month, when they

would be most needed to meet the ordinary December

flurry in money.

We do not refer to this affair under a belief that its

management required any prophetic vision or any extra-

ordinary gift. It is however important to clearly under-

stand it, because in the first place we thus gain an expla-

nation of a mysterious feature in the Treasury statements,

second because the incident illustrates the watchfulness

and famUiarity of Mr. Fairchild with regard to business

interests, and third because it shows how essential a thor-

oughly honest conduct of the Treasury Department

really is. All the Secretary did was to use his judgment
and the knowledge of coming events his position and
experience afforded him, to push out a large quantity of

transfer checks the latter part of November, none of

which (though some of them got into bank) came back
to the Treasury in time to extract cash in November,
so the whole item stood as a liability in that month's

statement. In December these checks were all returned,

and 88 a consequence the Treasury paid out as we see

nearly six million dollars of currency more than
it received.

We have not room to-day to make further comment.
But when we recall the condition of the bank reserves,

the unusual drain from our banks to the South which
occurred in December, and especially during the last

two weeks concurrently with the preparations making
for the first of January payments, the importance to

business interests of this nearly 6 millions of currency is

readily seen.

FAILURES AND WHAT THEY TEACH.''
The record of failures has of late years disclosed a

feature not seemingly in full accord with previous cycles
of industrial activity. Fluctnatiors in the number of
disasterg and in the amount of liabilities are expected to
correspond in good degree with the fluctuations in the
rise and fall in the volume of business. This does not
seem to have been the case in more recent years, at least
in the same measure as previously. Note the last three
years, for instance, and it will be found that although
•On a 8ub4e<inent page will be fouua a fiUl statement of the mercan-

tile failures for 1888, prepared by Messrs. K. G. Dun <& Co.'s Mercantile
Agency. All the flgiires used In thla ttrUclo are taken Irom that and
previous years' gtateuieuts.

on the whole they have been fairly prosperous years, the

failures have kept up to large figures. In fact, if we

were judging alone from these statements, we should

say that the record since 1877 disclosed no period of

prosperity except during the four years following the

resumption of specie payments in January 1879.

Let us look first at the liabilities, though we think

moderate fluctuations in these are far less of a guide

than fluctuations in the " number " of failures. This

appears to be true because .an increase in the number,

while the average liabilities remains small, means that

traders with small capital have succumbed—the class

which is most sensitive to adverse influences, and hence

the better business barometer; large capital can tide

over difBculties, put out obligations, accumulate debt

and fail at odd intervals. For these reasons moderate

changes in the reported liabilities may often occur with-

out affording any correct indication of the general con-

dition of trade, but a great many little men drop out

only when there is a prevailing disorder, the conditions

not favoring their survival. Keeping this thought in

mind one can better interpret the fluctuations in the

column of liabilities. We add also the yearly average

of each insolvent, for comparison later on.

Liabilities. Total. A.verage,i Liabilitiei. Total. J. reraje

9 * $ 9
1888 123,829,973 11,595 1882 101,547,564 15,070
1887 167,560,914 17,39: 1881 81,155,932 14,530
1886 114,644,119 11,651 1880 65,752,000 13,886

1885 124,220.321 11,678 1879 98,119,053 14,741

1884 226,313,127 20,G3'. 1878 234,383,132 22,369
1883 172.874,172 18.82: I .877 19'>,669,936 21,491

The most prominent fact the foregoing discloses is,

that for the three years following January, 1879, the

country enjoyed a very favorable ejioch—favorable to

men of large capital and of small capital alike, for the

liabilities were very moderate, indeed, being in marked

contrast with all the other years in our statement, the

total averaging for the three years just about Slj million

dollars. In fact, the total for those years would have

been even smaller had it not been for the failures early

in 1879; these were really a part of the disasters of

1878 which by chance fell in the first week of the suc-

ceeding year, almost half the liabilities for 1879 being

included in the report for the first (January to March)

quarter. Those years covered. a prosperous, healthy

period, when every one was industrious and hajjpy,

because the labor of his hands prospered.

The oiily other feature worth noting in the total lia-

bility column is the large aggregates that have been re-

ported ever since, increasing gradually from 1880 to

1884, culminating with the panic of that year, and then

partially reacting, but from that point developing again

without interruption up to December, 1887, the figures

for 1888 being somewhat smaller, though still large.

Contrast any portion of the later period referred to with

the three years following the return to specie payments

and the comparison will be found to be unfavorable.

Thus one would gather even from this statement that

though business has been active there has been all along

some disturbing agency clipping the wings as it were

of our prosperity and preventing its being complete as at

the former period.

But turning now to the figures expressing the " num-
ber " of failures, one finds in them, as we think, a more
exact indication of the past and present situation. Yet
they furnish little more than a confirmation of the con-

clusions already suggested. The statement we haKfc

prepared consists of three columns—the first showing

the number of failures, the second the number of indi
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viduals in busiucss, and the tliird the proportion of fail-

ures to the number in business.

Tear.

1888.,

1887.

1880.,

1885.
1884.,

1883.,

1882.,

1881.
1880.

1879.
1878.
1877.

,y«mfter

of

Failaret.

10,679
!i,631

9,834

10,637
10,1168

9,184

6,738

5,582

4,735

6,658

10.478

8,872

yumber
i)t

HuBineii.

1,046,662

994.281

069,841
919,990
904.759
863,993

822,256
781,689
746,823
702,157
674,741
652,006

Proportion

Failuretto So
in Butiness.

lia 98
1 In 103
lln 98
1 In 8(i

lin 81
1 ia 94
1 In 122
1 iu 110

1 In 158

1 In 105
1 in 64
1 in 73

The first cohimn seems to tell us pretty forcibly that,

with the exception of the period from 1879 to 1882

both years inclusive, the casualties have been uniformly

heavy. They have for the si.x years from 1883 to 1888

averaged in number 10,150, against an average of 9,075

for the two bad years preceding 1879. Still, that is

not quite a fair comparison, since the country has been

developing and the number in business has all the time

been increasing. On that account we have given the

other data, the final column showing the proportionate

results. Here, however, the teaching is no different,

except in degree. Omitting 1879 (since tte first quar-

ter of that yeai', as already shown, included very many

disasters which really belonged to the previous year),

we have for the three following years from 1880 to 1883,

an average of only 1 failure to every 140 individuals in

business ; whereas, since then, that is, for the six years

from 1883 to 1888, the average has been 1 out of every

93 individuals in business. Or if we compare the latter

period year by year with the earlier period referred to,

the contrast is equally marked. In a word, however

we may look at the figures given, there is no doubt as

to the fact they disclose, Avhich is that the casualties are

80 continuous and large as to show an abiding influence

operating in industrial circles not iu accord with full

prosperity or a perfectly healthy state of trade.

What that influence is it would not be so easy to sug-

gest, and any suggestion would fail to meet general ac-

ceptance. One statement no one will deny, and that is

that the risks of business must have increased; that in-

dustrial pursuits must have become uninterruptedly

more hazardous. That is always the case when values

have reached an inflated level. Or it might be the case

when there was any condition which left the margin of

pi-ofit fluctuating, doubtful, or very narrow. Certainly,

as to the nieagi'eness of profits there has been great

complaint. We can see that fact illustrated and a strug-

gle against it in the Trusts that have been formed

of late years. A narrow margin for profits tries

the trader severely. For it is only the mer-

chants of intelligence, judgment and close busi-

ness methods who can succeed with such surround-

ings. Large capital too, permits economies which

small or borrowed capital prevents, and large business

covers expenses which small business fails to meet. So

accurately does this describe the situation now that it

has almost run into a proverb, that only the mill wliich

is well situated, which is capable of large production,

which is well managed and has modern machinery and

abundance of capital, can prosper. Where is the

place for the small trader witli his borrowed capital in

such a fight? Would he not naturally become discour-

aged, venturesome, and fail?

But all this no more than states the situation. It does

not in any degi'ee account for it.

LISTINGS ON THE NEW YORK STOCK
EXCHANGE IN 1888.

The additions to the listed securities of the New York

Stock Exchange during the year just completed reach

quite a remarkable total. New issues of bonds (by

which wo mean such as involve new capitalizations)

amounting to no less than *2G1, 989,000 have been

admitted to dealings, comparing with $180,386,000 in

1887 and $103,844,000 in 1885, while the new stocks

placed on the list amount to 102,408,000, contrasting

to be sure with a larger sum, 198,726,000, in 1887, but

with much smaller amounts in the two earlier years

—

$54,000,000 in 1880 and $17,783,000 in 1885. Further,

the gross total of all bonds listed, including old issues

and those used in retiring or replacing old issues, many
of which had previously been dealt in on the Exchange,

as well as those extended at maturity, aggregate the

large sum of $511,002,000, which is $167,525,000 more

than in 1887 and $313,743,000 more than in 1885. The

following table, ijrepared according to the method

explained a year ago, gives a comparison of the total

listings in each of the last four years:

LisrrxG,'* OS new youk stock exchange.

Bondii. A'cw itsues. Old itsues

newly listed.

Sll.792.000

Rfplttcina 1 Total,
ltd eecuritie'.]

.$261,959,631 $237,220,587 ^511,002,218

1887 180,380,000 16.304.000 146,787,321 343,477,321

1380 81,641,000

103,814,000

$62,408,357

98,726,791

54,006,350

17,783,116

47,354,390

27,700,000

$10,372,475

32,043,426

67,236,800

3,700,000

109,102,300 238,097,690

1885 65,715,000

$175,447,443

138,083,333

208,226,200

35,430,000

197,259,000

Stocks.

1888 $248,228,275

1887 270,053,550

1686 329,469,350

1885 56,013,116

AppUcatlona fertile listing of T^a8tComp.^ny rooelpts. and of seour-
ites uiarlsed -'asaented" (it preparatory to reorganizdU m) orol secur-
ities stamp 'd "assumed" or "a^'sessmeut paid," the securiti-'s them-
selves having previously been listed, are not included iu lUle table.

A feature of the bond listings under the head of

" New Issues" in 1888 that attracts attention, is the

very large proportion which were either direct or

guaranteed issues of the older companies. When
we consider the character of the railroad construc-

tion during late years—that it has been the exten-

sion of old systems, not the work of new independent

organizations—this will be seen to be a natural outcome

of the surroundings. For instance, the Atchison this

year has listed $33,002,000 bonds, of which $15,000,000

were collateral trust bonds of 1887 (nearly two-thirds

being issued against bonds of the California Cen-

tral and Denver & Santa Fe new lines), $15,350,000

were Chicago Santa Fe & California bonds, issued on

the line recently opened from Kansas City to Chicago,

and the remaining $2,652,000 were sinking fund secured

sixes of 1881. The Northern Pacific listed in all

$17,194,000 bonds, $12,000,000 being third mortgage

sixes, 105,000 first general mortgage bonds, and the

balance branch line guaranteed bonds, such as Northern

Pacific & Montana, etc. The Missouri Pacific secured

in May a quotation for $14,376,000 collateral trast fives,

which were issued for the extension from Salina, Kan-

sas, to Pueblo, Col., 426 miles, and for branches in

Kansas, 695 miles. The St. Paul Minneapolis &
Manitoba listed $12,968,000 bonds, which includes

$8,000,000 collateral trust bonds of 1888, $2,500,000

Montana Central bonds, $2,000,00a4i per cent consols

and $408,000 Montana Extension bonds. The Rock

Island listed first mortgage and extension bonds

to the amount of $12,500,000, secured by deposit of

Chicago Kansas & Nebraska bonds. The Illinois Cen-
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tral also listed $10,500,000 fours of 1953, secured by

bonds of several lines in Mississippi, Illinois, Iowa and

Wisconsin.

Another of the above totals for the year needing ex-

planation is the aggregate of the issues '' Eeplacing Old

Securities." This at first sight may seem incredibly

large, including $-^37,220,000 bonds and $175,447,000

stocks. A total in one year of over 412 million dollars

of such issues doubtless looks like a very liberal supply;

and yet when one recalls the character of the securities,

that they were merely exchanges for old issues which in

one form and another were already on the market, all

surprise ceases. Thus Reading listed 188,613,718 bonds

and $39,224,500 stock ; Texas & Pacific, $44,276,000

bonds and $38,706,700 stock; Mexican National,

$35,030,000 bonds and $33,350,000 stock ; Western New
York & Pennsylvania, $28,200,000 bonds and $20,000,-

000 stock ; Oregon & California, $14,254,000 bonds
;

Ohio Indiana & Western, $9,000,000 bonds and

$13,335,000 stock ; etc.

One other point which deserves mention is the list-

ings by companies other than railroad. Seven banks have

had their applications accepted, not counting the Market

& Fulton consolidation, making sixty-two banks now on

the Exchange list. The additions for the year are:

Asbury Park Bank stock $100,000; Bank of the

Metropolis stock $300,000 ; Fourteenth Street Bank

stock $100,000 ; Hudson River Bank stock $200,000

;

Lincoln National Bank stock $300,000 ; Seaboard

National Bank stock $500,000 ; Western National

Bank stoak $3,500,000. The Minnesota Iron Company
also secured a place for $14,000,000 stock. This com-

pany owns lands and iron mines in Minnesota and a

large interest in the Duluth & Iron Range Rail-

road. But the most noteworthy application granted

outside of railroad circles was that of the Chicago Gas

Trust, a company controlling the principal gas com-
panies of Chicago. It listed its own stock $25,000,000,

and the bonds of the controlled companies to an aggre-

.gate amount of $14,250,000.

Surprise may be felt by some readers because, with
the number of miles of railroad constructed in 1888
estimated at not much more than half of what it was
in 1887, the new issues of bonds listed in 1888 exceed
those for the earlier year by over 45 per cent. Even if

we allow for the issues of gas company bonds included
in the figures of 1888, the excess this year is still very
large. That, however, is only natural, the bond-
ing of a road, as well as the listing of its securities,

more frequently following, and often at a considerable
interval, the road's completion. So while in 1887 the
tidal wave of construction reached its height, we should
not expect its full effect on the listing of securities to
be felt before 1888. For like reason the great de-
crease of building in the year just ended may lead us
to expect fewer issues and smaller listings of bonds in
the year before us. Indeed even in 1888 the result of
the decrease is shown, for the listing of new bonds in
the last six months was only $109,830,000, as compared
with $152,159,000 in the first half of the year.

But there is another fact to be mentioned, which will
tend in a measure to keep the annual listings large, and
that is the growing importance of the Exchange. The
advantage of having securities quoted on it is increas-
ing, and more companies are seeking its recognition. In
1888 the number* of successful applicants was 109 ; in
1887 it was 93 ; in 1886 it was 72, and in 1885 it 'was

• We do not hero dl«Ungal»h siuaU leased aud controUcd nroneiliestnm tlioTC of tbe leasee or real owner.

48. Hence the enlargement of the Stock Exchang

list is not to be attributed to carelessness on the part o

the Governing Committee, or to an inordinate desire to

promote the business of the Exchange. Perhaps the

strongest influence leading to it, is the closer connection

established between our market and European markets,

on account of the increased dealings by Europe in Ameri-

can securities, not only for investment but for specula-

tion. The growth in that demand, and of these closer

relations, is a marked development of the last two years.

We notice some criticisms made that^seem to be based

on a misapprehension of the functions and labors of our

Stock Exchange Committee. Many suppose apparently

that all the applications are accepted. This is far

from the truth. In 1888 we learn from official sources

they refused or tabled indefinitely 26 applications to list

bonds, aggregating no less than $51,958,000, and 7 ap-

plications to list stock which aggregated $10,818,000;

and such action, be it remembered, can only be

taken after a laborious investigation of the merits

of each case. And looking at the names of those

whose applications were granted one will find very

few if any which might not be considered rightly

favored. It is to be remembered, however, that as to

the value of these securities, that is a matter which it is

unreasonable to expect the Committee to measure or

ascertain. In fact, just as many persons place an over-

estimate on the character of the examinations made
by the National Bank Examiner, so others think

listing on the Exchange ought to be a kind of guarantee

for securities, relieving one from the necessity of a
certain amount of personal investigation concerning

them. That this is absurd becomes obvious when one
considers what is needed to learn the real value of any
stock or bond. The Committee ought to, and no doubt

does, exercise its best discretion in endeavoring to admit
to dealings only the stock of dona fide concerns and
properly secured bonds. Further, they require to be

filed with them copies of all mortgages, affidavits

concerning them from proper authorities, and certain

information about the property involved. These are, of

course, always open to be consulted by the members of

the Exchange. Nothing more can fairly be expected,

CLEARINGS AND SPECULATION IN 1S88.

During 1888, while prices and profits have been by
no means satisfactory, the volume of business has been
steadily enlarging, giving evidence of the constant

growth of our industries and the expansion of mercan-
tile activity. Our tables of bank clearings for the

twelve months, which we have prepared the present

week, reveal this feature, and afford new proof of ita

significance and importance.

On their face, the figures would seem to be in con-
flict with the claim made, for whereas in 1887 the total

of the clearings of the country (we mean by this the

total for the cities having a clearing house) reached

51,051 million dollars, in 1888 the amount is only

49,097 millions, or nearly two thousand millions less.

But aggregates of bank exchanges, more than any other

class of statistics, need to be interpreted in the light of

the conditions and influences governing them. If, for

instance, we state that the whole of the 2,000 millions

decrease in 1888, and nearly 400 millions besides, ooj

curs at New York, that outside of this centre thera
is an increase (in which all the sections or geographical
divisions, and all the points within those sections except
a very few, have shared), *nd further, that the decline at

New York is entirely due to the falling off in the volume
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of sales at the Stock Exchange, we give expression to a

state of facts altering altogether the moaning of the

haro totals. If we also add that there have existed a

number of adverse circumstances and influences affect-

ing special industries, or trade in general, we are in a

position to appreciate the triie significance of the results

disclosed. The contraction in railroad building, of

course, has been a striking feature. With only about

7,000 miles of track laid, against 13,000 miles in the

previous year, numerous important industries have suf-

fered. The depression in steel rails, and the great cur-

tailment of the output of rails, have followed directly

from that cause, and the depression and diminished

production of iron has followed in turn from the les-

sened demand for iron and steel to make rails. All this

and the coincident depression in railroad securities, with

the reduction and passing of dividends, has reacted

more or less on other departments of trade. Moreover,

the farming industry suffered from the short com crop

of 1887, and also from the reduced yield of wheat in

1888, though this latter was offset by the higher prices

realized. Then the labor troubles checked trade in the

early months, while the blizzard and generally severe

winter weather also interfered with business to a consid-

erable extent.

Notwithstanding these untoward occurrences, how-

ever, the volume of clearings arising out of legitimate

trade, is, as we have said, fully up to and even in excess

of that for 1887. Taking the thirty-iive cities which

have clearing houses, only Baltimore, Cincinnati, New
Haven, St. Paul, Wichita, St. Joseph and Galveston,

besides New York, report lower aggregates than a year

ago. The result is the more noteworthy because it fol-

lows a heavy and general increase in 1887—an increase

which was participated in by every point outside of New
York with the single exception of Galveston. More-

over, none of the larger cities (barring New York, of

course, where we have seen reduced stock speculation

explains the falling off) show any decrease at all now.

Boston stands next to this city in the amount of its

exchanges, and has, like this' city, sustained a great

diminution of business on its Stock Exchange; yet the

total of its clearings is slightly greater than in 1887,

when there had been an important increase over 1886.

So, too, Philadelphia, which is third in size, has slightly

larger totals. At Chicago, the fourth place, the gain is

quite considerable, though doubtless the wheat specu-

lation has had something to do with that.

Analysis reveals one other important feature. Not only

is the result as a whole (allowing for the smaller Stock

Exchange speculation) quite satisfactory, but the latter

part of the year, when taken by itself, is shown to have

done relatively very much better than any other part.

New York lost about 1152 millions in the first quarter,

1 133 millions in the second quarter, and 335 millions in

the third quarter ; but in the fourth quarter there was

an increase of 236 millions. This in itself might not

signify much, since the falling off in the Stock Ex-
change dealings (as compared with 1887) was much less

important in the last two quarters than in the first two
quarters. But outside of New York a like character-

istic is observable. The exhibit as to the early quarters

Taries more or less as between the different sections, but

whether we take the New England States, the iVfiddle,

the Western, the Southern and Southwestern, or the

Pacific Coast (San Francisco), we find in each case a

larger aggregate for the fourth quarter than for the

preceding quarters, and also a larger aggregate than in

t'lo corresponding quarter of other recent years—which

is certainly a striking exhibit,

by quarters.

Here are full details.

ClearinOT Reported.
(OOOb omitted.)

rirat I Second
;

Third
Quarter. I Qn&rter. Quarter.

New York.

Total New England.

Total Middle..

ri888.

1 1887.

1
1888.

U885.

fl888.
1 1887.

I

1886.

1,1885.

fl888
1 1887.

|188«.

1 1885.

Fourth
Quarter.

8,651,141

Total Western.

» > •
7,1S0,700 T.68S,706| 7,436340

8,«72,S88J 8,TO1(,062' 7,772.016

SJ!e6,tlS '<,5eS.16« 7,538.017 10,040,284

6,098,3121 5,788.1621 6,518,6411 9,747,066

1,181,681| I.2S9,5I0J 1,189.784) 1,447,089

1,200.814 1,312,188, 1,129,3551 1,396,434

1,157.428' 1,103,511 1,062,680! 1,300381

907,613 932,229 921,803, 1,218348

1,016.696 1.104,603 1,0-9.456| J.S06.552

1,066,042: 1,126,716 I,"48,079| 1,135.971

931,315 621,422 972,202 1,113,319

769,4!«l 792,627 791,6511 996319

1,198,112 1,319,627 1,328,3781 1.525,207

I 1887 1,137.782' 1,333.320' 1.251.874; 1.405.259

I

1886. 935,092 1,0U,078[ l,118,i»8| 1.25.S,46'

Total

Year.

» *
8397,28Sl3I,IOa,0!8

11886.

Tot. South. & Southw,i

San Francisco ,

Total all

Outside New York... r

1887.1

i

1886.

fl888.

1 1887.

1
1886.

[l885

fl888.

1 1867.
'

I

1886.

(1885.

fl888.

18S7

L1885,

789.482

601,238

668,512

475,970

428.t62J

198,5291

168,6751

137,848,

139.072

898,186 888,2631 1,101.622

814,761

665,3841

4eO,Ill!

397,1601

198,553'

308,497

143,156!

131,578!

810.»13>

509,134

449,607

388.3'M

212,161

233,820

170,116

140,474

11,312,8851 12,062,763; 11,727.048

I2.402.1B3 13.385,167

12.183.766111,231.744

9.130,151 8,942,912

4,192,15D

4,12».856

8.637.66:1

3.031,842

11,842,287

II,308.'iSO

9.832.188

4,397.057 4.2a0.70J

4.5M.105J 4,170.252

8.689,278 3,772,863

S,154.780l 3,113.544

705,216

613,083

673.098

504,187

233,490

220,190

t91,lu2

148.221

14.004.866

13,351,078

14,480.071

13373,430

5,tl7,5P4

4.699.937

4,436,837

33,4843m
38,«7e380
S8.19!!3in

8.0S0,MS

4,967331

4,630,470

8.931,810

4.406.807

4.384338

3,938,368

8312380

S.371.334

5,128,236

4,347,6ge

3,677,853

2.362,188

3.276.078

1.957.786

1,892,728

836,736

829,183

642,228

683,345

49,097,539

51.050,705

49;i93361

41,378,711

17,997,601

17,866,149

15,616,431

3.926.344 13.288.510

Arranging the figures by months in our usual form,

the result is the same. In the clearings for the whole

country (including New York—stock speculation and

all) we find larger or smaller losses in every single month

up to September, when for the first time there was a

gain, but only trifling. In October the improvement

amounted to over 10 per cent ; in November, with the

election occurring, there was a loss of 4 per cent, only

to be followed again by an increase of 8-5 per cent in

December. Omitting New York, there are only three

months—March, April and June—with a decrease ; not

till the last quarter, however, do we find specially heavy

gains, reaching 16"2 per cent in October and 8*3 per

cent in December. Following is the table.

.MONTHLY CI.BARINQS.

JUontt.
CUaHngs. Total All. CleaHnos Outside IfeiB Fork.

1888. 1887. P.Ct. 1888. 1887. P.OU

Januarr...
February.

.

March

4,0aS.752.429

3.542.299.807

3.761.803.996

$
4,370.84435'(

3,695.58S,»3S

4,335,761,617

-8-3

-41
-13-2

$

1,487,572,601

1,328,770,870

1,375,812.931

t
1.108,153,796

1,222.305,162

1,499,393,188

+5-6

+8-7
-8^

Ist quarter
April

May
June

11.312.856.232

3.987,885,561

4.252.592.432

3312.314.361

12,402,195,436

4,518,017.990

4.300,451,377

4,541,692,328

-S-8
-11-6

-l-I
-16-1

4,192,156,195

1,415,519.828

1,535309.008

1,456,997,221

4,128,857,126

1,480,148.530

1,509.687,990

1.576.270,403

+1-B
-4-8

+1-1

-re

2d quarter. 12.052,782.344 13.355.166,895 —9-7 4.397.058,127 4,586,104,933 -37

6 months
J>iy

AUKUSt ....

September.

23.365.618.576

3,7«9.207,42'<

3,828,702,033

4,107,131,860

25,757,363,131

4.023.907.051

8.842.935.251

4.075.426.352

—9-3

-5-8
-0-4

+0-8

8,589,212,022

1,454.937.415

1.416,028.072

1,427,738,87b

8,695,9)2.049

1,128,651.237

1.349,0.^314

1,392.864,784

-1-8

)-l-»

+50
+8-6

3d qtiarte-. 11.735.042.016 ll,94a,2«8.654 -17 4,498.703.368 4.170.353,471 +8-1

9 months
October....

November.
December

.

:«.100.6<i0,592

5.005,420,003

4,341,266,17.5

4,650,181.823

^7.699.630,785

4.538.992.652

4.528.011.321

4.28(l;070.477

-6-9

MO-3
—1-1

+8-5

12.837,914,MS7

1,811,068,639

1,625,057,254

1,673,460.190

12.888.215.530

1358.052,246

1,596,300,902

1.545,680,809

+0-8
*-18-8

+1-8

4fl«

4th quart'r 13.996.867.909 13.361.074.4.5IJ +1-8 8.109.5«6.083 4.899,933,447 +S-7

Tot. year 19.097,528,591 51.050.705,236 —3 8' 17.9a7,5i)1.0TO' I7.5<i6.148.«67 +3-5

With reference to stock speculation on our Exchange,

that, as already said, has been a diminishing quantity.

Both in the number and the value of the shares sold, we

have a decrease (very large, too, in most instances) for

every month in the year with only two exceptions. The

one exception occurs in the third quarter, but hardly

merits observation. The other exception relates to

December, and the increase there is more important,

but follows mainly because in December of the previous

year the tran.sactions had been exceptionally small.

Subjoined are the figures by months.
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gJLLES OF STOCKS AT THE NEW TORK STOCK EXCHANOB.

Vonth. Xumber
of Sharts

Jan....

reb....

Uarch

3.«W6,n:
S.145,S2ii

6.250^"

1st qr. 12.322.3211

AprU...

Hay....

June...

Sdqr.

6m(w.
July...

Auk. .

Sept....

Sdqr.

9 mos..
Oct
Not...

Dec...

4tb qr

Tear..

7.(514.877

6.2l3.12v^

8.825.276

17,053,274

.;9,975,600

4,678.521

4.73».6'<i7

7.322,018

I8,740,IWB

4(),7ia.6e6

0.T43.193

5.339.58;

828,142,550

269,142,200

421,6.~8,0O'

1 ,01H,987,751

638.371,750

531,774,860

333,964,150

1.501,110,750

Number
of Shares.

» I

210,120,645

178,369.233

286,809,102

1887.

8,147,127

7,214,112

7,147.305

655,104,980 22,508,544

384,517.360

314,450,133

199.194.053

898,162,416

2.521.078.500 1.553,287,426

408,465,725 242,960,679

416.013.200 207.716,515

665.676,100 438,845,650

l,490,045.0i5

4,0ll,12S,S'.'5

622,877,900

473,898,n50

844,552.844

2,497,820,'«70

372,281,492

294,19'.,928

6,s;9.765| 057,150.7501 375.815,463

18,462,'40;i,854,020.700'l,041,e98,87S

63,179,106 6.615,160,225 3,539.519.143

9,467,679

e,560,08'

6,988,832

Par.

712,908.400

637,698,900

646.985,85(1

1,997,683.200

804,299,750

603,803,800

617,742,450

23,016,598

45.525,142

4,853,5;i

6.388,164

7,381,268

18.427,91)3

63,953,136

8,300,236

7,196,266

5,161,980

20,901,481

81,914,1)16

2,025,846,000

4,023,629,200

409,020,300

647,471,250

629,650,500

1,586,142,050

6,609,8n,250

703,726,075

6i0,&90,fc50

427,150,276

Actual.

414,449,380

S7J,354,4S1

379,692,587

1,166,496,378

472.416.416

871,187.053

393,074,204

1,2.38.677,673

2.403,174.051

260,597,521

342,834,173

391,287,300

994,74»',994

3,397.923,045

447,102,723

399,605,127

264.248.004

1,771,768,200

7,381, 4R7,4iO

1,110,835,854

4,5(18,778,899

For the year there is a decrease of nearly 20 million

in the number of shares sold, and of almost a thousand

million dollars in the money value of the share transac-

tions. On the assumption that it takes on the average 21

checks to complete each transaction, this falling off

•would represent a diminution in clearings in amount

not far from 2^ thousand million dollars.

But while the falling off is very heavy as compared

with the year preceding, to get a full idea of the con-

traction that has taken place one must go some years

further back to the period when speculation was active.

We have already stated that against the total of Go

million shares in 1888 the sales in 1887 were about 85

million shares; but in 1886 they reached nearly 101

millions, and 1882 IIG millions and in 1881 114^ mil-

lions. In fact, not for ten years—that is, not since 1878

—has the aggregate been so small as for 1888, as the

following table will show. The average price per share

it will be seen is slightly higher than in 1887. While

this average depends of course very largely upon the

relative amount of high-priced and low-priced stocks

included, in the present instance it probably reflects

correctly the changes between the two years, for though

certain stocks have suffered sharp breaks, on the other

hand the coal stocks, the Pacific road properties, and
some of the Vanderbilts have had a considerable rise.

KCUBES AND VALUE OP SHARES SOLD AT NEW YOKK STOCK EXCHANGE.

Tear.
Stocks,'

Sharts.

Av'ge

Prlcp

1888.... 66,179,108 62-5

1887.... 84,014,616 61-1

1886.... 100,802,060 e5-9

isas.... 93,538,947 61-1

1884... 96,151,971 61-77

1883.... 07,040,000 61-51

1882... 116,307,271 C6-12

Valuest
' (ap'roxim'te)

t3,530,SlVI,U3

4,608,778,800

6,885,662,200

Tear.
Stocks,*

Shares.

1881...

1880....

1879....

6,479,850,81o|!l878....

1877....

1876....

1875....

6,030,500,000

6,260,809,061

7.6S9,458,43al

114,511,248

07,910,099

72,765,762

39,873,583

40,832,080

39,026,900

63,813,937

Av'ge

Price

71-59

69-00

68-85

64-10

62"20

53-40

53'20

Vainest

(ap'roxira'te)

$8,197,500,403

6,819,030,054

4,136,033,570

2,157,269,581

2,601,280,512

2,132,050,483

2,862,003,(183

• Th(? Kharet of stock .1 vrc tiiko from the i-pcord Kept by the Journal nt

^lu TlTr''
"'^*^" ""^**85. 1886, 1887 and 1888, wlilfli are ouro-.vii

1B«T.'"i5'«lTeafi^'','£Sn''?£'?
"Snrcs mn(l(Mip by The PuUir, except for1888, 1887, 1886, 1885, 18S4 and a part of 1883, -which are our own.

As compared with the years of groat activity, there
ias been not only a very large falling off in the volume
of the transactions, but a heavy decline in price, so that
between the two the aggregate values exhibit a surpris-
ing contraction. Thus for 1888 these values are only
3,539 million dollars, while for 1881 they -were 8,197
millions, being a decrease of 4,G58 millions. Counting
2i checks to each transaction, this 4,658 millions decline
in the value of the stock sales represents a shrinkage in
bank exchanges in the enormous sum of 11,645 million
dollars. With such an extraordinary change in this
item, the necessity of allowing for it, in order to get

at the clearings arising from other kinds of business,

becomes very apparent. Accordingly we annex the fol-

lowing statement, giving N"ew York clearings both with

and without the stock sales, and also the total for the

whole country in the same way.

Tear.

1888

1887.....

1886

1885 ....

1884.....

1883

1882
1881

1880.....

1879.....

1878

New Yoek Clearings.

Total

ClearlEgs.

Per Ct.

Inc. or

Dec.

1131,100,027,621

33,484,556,208

33,876,829,612

28,152,201,338

30,985,871,170

37,434,300,872

46,918,955,031

40,376,882.883

38,614,448,223

29,236.873,820

10,868,671,307

—71
—0-8

+19-8
-9-1

-17-2

-20-2
-5-0

+27-9
+32-1

+47-2

Tear.

18S8

1887

1888.

1885.

1884.

1883.

1888.

1881

1880

1879

1878

Total Clear-

ings Outside

New York.

$17,997,501,070

17,588,148,96

15,518,431,439

13,287,894,252

18,020,773.203

14,209,1M.801

18.704,577,518

13,960,817,31

11,875.400,000

9,290,800,000

7,965,100,000

Per Ct.

Inc. or

Deo.

+2-5

+13-2

+16-8
+2-1

-8-4

+3-0
-1-2

+22-7
+22-4

+18-8
—8-2

25<S Times
Stock Sales.

t8,848.707,857

11,271.917.247

14,714,165.500

13,009,849,600

14,848,700,000

15,652,024,902

19,223,633,590

20,493,788.00'

17,047,716,135

10,811,583.926

5,318,173,952

Per Ct.

Inc. or

Dec.

-21-5

—23-4

+7-4
—7-7
—5-1

—18-6
-6-2

+S0-2
+61-0

+94-5

-lS-2

Clearings Per Ct.

Less 2J^ Times
Stock Sales.

Inc. or

Dec.

»22,261 ,229,604

22,212.0fl9.021'

18,062,874,112

14,452.,651,736

16,137,121,170

21,782,2'3.970

27,603.321,411

28,888,118,876

21,5B8,7.'!3.08S

18,894,080,904

14.640.497,355

+o-»
+17-1

+31-8
—10-4
-25-9
-21-3

-4-a
+34-4
+14-1
+29-9

-s-a

CtHABINGS IN THE WHOLE COUNTRT.

Less 2!^ Times
New York
Stock Sales.

J!40,248,7t;0,7:i4

39,778,757,988

34,479,105.551

27,740,445,088

29,157,884,373

35,991,470.771

41,187.898.059

42,843,434,193

32,912,128,088

28,184.889.904

22,405,597.355

Per Ct.

Inc. or

Dec.

Including

Stock Sales.

+1-2

+15-4

+24-3
—4-9

-190
—13-2
-3-2

+80-1
+16-9

+25-3

—II

Per ct
Inc. or

Dec.

$49,097,628,6111

51.050.705,285

49,103,281,051

41,440.005,588

44,006,041,373!

61,813.105,073

80,711,532,649]

63,337,200,2001

49,989,848,223

38,626,473,820

27,813.771,3071

-3-8

+3-8
+18-7
-6-8
-14-8

-14 8
—4-1

+88-7
+29-7

+38-5
-8-6

With the stock sales eliminated, the New York clear-

ings for 1888 are thus slightly larger than for 1887, and

decidedly above those for 1886 and 1885, the improve-

ment as compared with the year last mentioned being

over 50 jjer cent; the total is, however, very much below

that of either 1882 or 1881, when speculation was ram-

pant and prices in all departments high. Outside of

New York, the clearings are the largest ever made.

Speculation on the Produce Exchange in grain does

not of course affect clearings much, since a method of

settling for the dealings is in practice there. But the

figures reflecting the volume of business are neverthe-

less interesting. It appears that, excepting corn, all the

cereals and also flour show smaller totals than last year.

But last year the aggregate of the sales had been very

large—the largest of any of the last seven years except

1883. Besides this, the wheat crop was short, with the

receipts small and the export demand also small. On
one or two occasions there was a spurt of activity, as

when the Hutchinson corner was in progress in Chicago,

but in general the movement has been more j^rominent

at the latter point than at New York. The following

are the sales by quarters.

SALES OF FLO"R, WHEAT, &C., AT NEW TOUK TRODBCE EXCHANGE"
[Two ciphers (00) omitted from tlis fifruroi for Wheat, Corn,

Oats, Bai-ley and Kye.]

1st quarter, '88

'87

" '86

'65

2d quarter,

" '86

'86

34 quarter, '88

" '87

" '66

'85

4tli quarter,'8H

'87

" '88

Total 1888....

Total 1887....

Total 1886...

Total 1885....

Total 1884....

Total 1883....

Total 1882....

Total 1881....

Flour.

Bbls.

792,575

771.495

651,792

870,915

801,376

787,466

769,390

828,830

1,018.440

886.608

972,282

88-2,814

625,60'

981,163

1,016,910

701,001

3,835,

3,428,813

3,410,374

3,373,564

3,560,003

4,646,986

5,166,466

6,198,890

Wheat.

ISvsTl.

229,149,0

389,104,1

254,788,2

329,043.0

885,183,0

624,584,7

400,h70,6

312,530,0

646.187,1

30.3,460,0

887,816,7

850,168,0

Sas, 02,2

621,211,6

507,130,0

S82,2E0,5

J5H6h.

63,080,0

50,177,0

70,266,3

86,139,0

78,753,0

48,75S,5

65,112,6

Oats. Barl'y

&Malt

Bush.
21,143

10.502,0

11,428,1

8-^,520,6

21.120.0

10,111,0

15,622,0

93,183,0! 30,S08,0

116,381,6| 22 891,"

64,765,0 12,720,0

61,159,3; 23,664,0

69,371,0, 34,607,0

70,?08,8 20,803,1

04,885,3 30,347,0

62,871,8

85,820,0

82,2(18,0

27,720,0

1.549.781.3 331,431.3 86,529.(

1.788.408.4 256,686,8 92,486,1

1,650,614,8 249,409,6 72,880,1

1.403.951.5 834,513,0 125,666,5

1,163,342,5 355,812,1] l-.-S.519,9

1,524,745,0 623,8HS,0|241,202,8

e46,470,5|445,172,2,152,637,0

4P8,364.2 283.880.01 62.765,6

Bush.
834.4

1,3 18,8

588,6

1,194,2

103,0

492,6

254,4

20iS7

26,0

523,2

214,7

11,0

77C,0

1,720,1

851,6

1,263,0

1,73,*,4

4,044.7

1,889,2

2,674,0

2,730,3

2,5(1'

1,700,0

2,087,4

Rye.

Bush.

2,1

101',0

4-,6

253,4

101,1

139,3

67,0

8,0

2,2

77,1

61,'

0.2

10,8

29,6

70,6

18,3

815,0

314,5

Total.

Bush.

E2-2,784,061

403,762,667

340,020,014

468,060,217

48 7,053,187

505 ,434,418

476,482,110

470,:24,435

689,870,682

805,472,541

477 ,205,669

453,174,343

483,324,012

052,580,893

607,736,305

600,658.523

1.083,032,768

2,107,559,539

1,890,454,888

446.0 1,883,421,518

2,623,1

4,832,1

1 ,663,548,319

2,417,7-26,033

1,269,228,748

1,610,1 812,048.005
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COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO JANUARY 1.

The statements of overland movement, receipts,

export.?, &c., which wo have compiled this week and

f^ive below, cover the period from September to the close

of December—the first four mouths of the crop season.

OVERLAND MOVEMEKT TO JANUARY 1.

Shipments by rail during the month have been of largo

volume, tlu3 yroxs movement aggregating 290,095 bales.

Our readers doubtless remember that in December last

year the amount sent overland surpassed anything

ever before recorded, reaching 315,598 bales. The com-

parison which the current total makes is, therefore,

although somewhat disappointing, not wholly unsatis-

factory. Contrasted with 1886, the month's result

exhibits a gain of 29,138 bales. For the four months of

1888 the gi-oss has been 797,396 bales, against 873,250

bales in 1887 and 676,756 bales in 1880. The net for

the month has been 198,951 bales, and exhibits a decline

from December of 1887 of 59,330 bales, but is in excess

of 1880 by 0,575 bales. The season's total records a

decrease from that for last year of 146,879 bales. The

details of the whole movement overland are appended.

OVERI.ASD rnOJI SEPTEMBER 1 TO JAXOABY 1.

1888. 1887. 1886.

Jimounl Shipptd—
206,988
93,250

88,992

5,487

21,295

19,796

7,249

58,805

14,803

69,076
117,488

4,107

318,940
129,219

60,39.5

53,681

31,305
8,787

61,326
573

87,312
117,870

3,842

224,576

Over niinols Central 103,008

Over Cairo & Vinccnnes

Over the Mississippi River, above St. L.

Over EvansvUlo & Terre Haute
Over Jefferson ville Mad. & Ind..

79,467
10,438

33 000
14,152

Over OiiioA Mississippi nraucii

Over Loulsvillo Cliictunati li Lexington

Eecelpts at Cincinnati by Oliio River...

Keccipts at Ctucinuati by Cin. SoutU'rn

Over other rout<?is ...

2,085

59,803

7,502

60,949
69,808

Shipped to mills, not included above... 5,103

797,396

120,259

40,579

5,297

7,781

15,103

510
7,176

516
27,313

873,256

89,969

31,453

4,050

12,604

1,016

2,803
707

16,942

676,756

Didutt—
Eecelpts overland at N.Y., Boaton,&o.

Shipments between (or South from)

110,556

19,200
Dedxict also Shipments inland andTalc-

ings for Southern Consumption
p-om the following Southern liorts—

New Orleans. .......................... 13 500
MobUe 4,628

450
2,334

328
Virginia porta. ., 3 013

233,563 162.541 163,014

IieavlnK total net overland* 563,833 710.712 513.742

*Tbl8 total Includes shipments to Canada by rati, which since

September 1 in 1888 amounted to 21,391 bales; in 1887 were 24,903
bales and in 1886 were 21,247 bales.

RECEIPTS, EXPORTS AND SPIKNEBS' TAKINGS.

Eeceipts at the ports during December have been on

a very liberal scale, reaching 1,103,713 bales, approxi-

mating closely to the November result, and exhibiting

a pretty large gain compared with the same month a

year ago, when the total was only 903,584 bales. Con-

trasted with the similar period of 1886, however, there

is a decline, the aggregate then being 1,164,886 bales.

For the four mouths since the first of September this

year's figures fall behind those for either of the two
preceding years, but the loss from last year is now only

282,391 bales, and the decrease from 1880 is but 27,989
bales. Foreign exports have been very free during the

month and largely exceed the shipments in Decem-
ber a year ago. The month's total has been 835,462
bales, against 051,275 bales last year and 882,071 bales

in 1886. Below we give our usual table, covering
receipts, exports and stocks.

Movtmeni from
Sryl. 1, 1888, to

Jon. 1, 1SS9.

UalTOBiUD
El Paao. &c....

KewOrleani—
Mobile
Florida

Savannah
Bmnswick, Ac.

Charleston

Portltoyal.&c.

WllmlnKton
Wathingt'o.&c

Norfolk

West Point....

Newp'tNews.Ac
New Vork
Boston
BalUaiore
Pblladelphla,&c.

Total 18?8

ToUl 1887

Total 1888

Itecelpts

Kince

Stpl. 1

1888.

Jtecfli'lt

since

Stpt.l

1887.

4U7,e88

8.683

l.llM.nce 1

152,128

3.910

6.18,633

60,018

202,03.S

U,T4
128,301

2.813

360,'f60

a8S),3R4

62.128;

39,006,

28.009

80,788

22,396

891,318

.'J.737,809

,801.0(16

157,nno

20jS5')

717,8tB

44,121

833,688

10,691

150,711

3,876

860,877

296,651

71,228

19,901

44,017

10088
1»,9?0

KxrouTS sincK HEiT. 1, 1(188, To-

Great
nrltnln'

IM.uy

318.223

21,828

83,422

15,600

47,372

e6,«9C

4,010,200

3,755.798

173,678

92,389

30,175

S01,f2e

91,678

53.361

20,028

1,472,248

Franet.

17,111

163,109

10.01

5,35a

20,973

245,087

1,466,845 233,782

Omti-
nent.

40,331

8,883

824,883

131,384

15,877

85,865

18325

20,270

3.958

111,731

1,<!8«

24,400

6.92

ntai.

8,883

706.213

«1,''23

283,767

86.829

183,600

85,281

19»,<M8

98,347

80,17;,

472,132

95,761

77,770

2«,-8(J

Stocks

Jan. 1.

74,4W

868,950

44,1M

109,901

44,209

601

18,8ta

!8,«72

718,260 2.>35.645

148 2.498,585 1.054,707

2,973

191,016

18,000

23,190

34.369

953.47«

1,462,642 282.80() 553,181 2,297,631 1,118,884

* Great Britain exports Include to the Channel.

Using the facts disclosed by the foregoing statements,

we shall find that the portion of the crop which has

reached a market through the outports and overland,

and the Southern consumption since September 1, this

year and the two previous years, is as follows:

1888.

Receipts at the ports to Jiiu. 1 bales. 3,727,809
Net thipments overland during same tlmo

Total receipts bales.
Southern consumption since September 1

Total to Jan. 1 bales.

563,833

4,291,042
225,000

4,510,642

1887. 1886.

4,010,200 3,7.=)5,798
710,7121 513,742

4,7iO,912 4,269,540
205,000! 150,000

4,925,912 4,419,510

The amount of cotton marketed since September 1 in

1888 is thus seen to be 409,270 bales less than in 1887

and 97,102 bales more than in 1886. To determine

the portion which has gone into the hands of Northern

spinners during the same period, we have prepared the

following:

Total receipts to January 1, 1839, .13 ivbove bales 4,516,612
Stock on hand commencement of year (Sept. 1, 1883)—
AtNorthem ports 116,593

A.t Southern ports 34,632 —181.225
At Northern interior markets 1,065- 382,290

Total supply to January 1, 1889 4,093,932

Of this supply there has been exported

to foreign ports since Sept. 1,1838.2,435,645
Less foreign cotton Included 3,716-2,131,929
Sent to Canada direct from West :r!1.394

BumtNorth and South 3,923

Stock on hand end of month (Jan. 1, 1889)

—

AtNorthern ports 201,613

At Southern ports 696,859- 953,472
AtNorthern interior markets 13,838-3,429,561

Total takings by spinners since September 1, 1388.. .bales. 1,269,371

Taken by Southern spinners 225,000

Taken by Northern spinners since September 1, 1883.. 1,044,371

Taken by Northern apiuners same time 1837 1,214,105

Decrease In takings by Northern spinners this }*ear bates. 169,734

The above indicates that Northern spinners had up to

January 1 taken 1,044,371 bales, a decrease from the

corresponding period of 1887 of 169,734 bales and au
increase over the same time in 1886 of 49,486 bales.

AMOUin' OF CROP NOW IX SIGHT.

In the foregoing we have the number of bales which

has already been marketed this year and the two pre-

vious seasons. An additional fact of interest is the total

of the crop which was in sight on January 1, com-

pared with previous years. We reach that point by

adding to the above the stock remaining at that date at

the interior towns, less stock held by them at the begin-

ning of the season. In this manner we find the result

for three years on January 1 to be as follows.

1888. 1887. 1886.

Total marketed, as above. ...bales.
Interior stocks in excess of Sept. 1

.

4,516,012
444,000

4.925.912
408,t'0O

4,419.540
C95.505

Total in Bight bales. 4,900.642 S.393.912 4.81.^,045
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This indicates that the movement up to December 1

of the present year is 433,270 bales less than in 1887

and 145,597 bales greater than in 1886.

As it will interest the reader to see what has come
into sight each month of the season during this and

previous years, we have prepared the following, which

shows the movement for the last four seasons.

Month*.

September
OotobtT
November
December

Total 4 months.

18S8.

424,209
1.493.289
1,515.207
1,527,937

4,960,642

1887.

824.3H9
1.588.766
1.639,906
1.3iO,S71

.'V,393,912

1886.

431,838
1.3.'i9,90]

],552,5«9
l,-i 67,767

4,815,045

1885.

485,552
l,3tiO.>'70
1.4M,433
1,488,582

4,778,437

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up
to January 1, we give below our usual table of the

weight of bales. We give for comparison the figures

for the same time in the two previous years.

Texas
Louisiana

Alabama
Qeorti^a*

Bontli Caroiina.

Tirginla

Mortli Carolina.

Tennessee, i&o..

Total.

Four Montht ending Jan. 1, 1889.

2fumber of
Bala.

501,471

1.134,606

152,125

704,560
301,802

681,872
131,114

90:»,092

4.516,61i2

Weight in

Pounds.

264.144.834

556.070,400

77,583,750

347,432,627
149,256,179
335,556 030
64.671,980

456,355,093

2 251,070,893

Average
Weight.

526-74

490-10

31000
493-12

494-35

49211
49325
501-99

498-40

Same
peri'd in

1887.

Same
peri'd i>i

1886.

Average

Weight.

517-47

482-40

502-00

481-75

476-10

475-CO
473-40

488-00

485-97

Averagt

Weight.

517-22

48610
499-0(i

479-33

473-00

477-00
470-00

50391

49001
* InclndinK Florida.

It will be noticed that the movement up to January
1 shows an increase in the average weight as compared
with the same periods of the last two years, the average
this year being 498-40 lbs. per bale, against 485-97 Ibl
per bale for the same time in 1887 and 490-01 in 1886.

THE COTTON GOODS TBADE IN DECEMBEB.
Business in staple cotton goods opened quiet but

became active early in the month, under the announce-
ment of a contemplated advance in West-bound freights
by the transportation companies. Large shipments of
plain and colored cottons were made by Western, South-
western and Pacific coast jobbers in auticipation'of early
spring requirements before the advance in freights, but
since then the market has relapsed into the quiet condi-
tion usually witnessed at the close of the year. Plain
cottons remain steady in price but some descriptions of
colored cottons favor the buyer. Print cloths were in
fair demand and closed firm at opening prices.

Dbo

1
2
8
*
8

7
8
g
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
20
80
81

1888.

Oolfn
lew
mid-
dling.

9%
939
9%
938
0%
S38

938
bt>B

938
(-38

938
an

OH
9»i«

hi*

9H

OH

OH
OH
914
9'4

9i«"

Print-
ing

elotht,
64x64

394
. 8...

394
3-94
3-94
394
S>94
4-00
..8...
4-00
4-01)

4-00
3-94
3 94
3 -94
...8 ..

8-88
3-88
8-88
3-8S
394
3-94
...e...
3-94
H'day
3-94
3-94
3-94
3-94
.. 8..
3-94

Sheet
ings,
stand
ard.

7's

7'*
7>«
7>«
7>s
IH
7>s

7>a
7H
719
•7H
7H
7Js

7H
7H
Tt
7H
7H
1h

7H
7H
714
7's
7't
7H

7H

1887.

OoU'n
low
mid-
dling.

103,0
108,8
1U>8

loia"
101,8
101,8
101,0
101,0
101,8

U'^"
10>8
10i«

101,8
lov
ID'S

loia"'
101;g
.0.,.

1016

Print-
ing

cloths,

64x64

Sheet-
ings,
stand-
ard.

lOifl

101,8
101,8

3-44
3-44
S-14
...8...
3-44
3-44
3-44
3-44
3-44
3-44
.8...
3-44
3-44
3-44
3-44
3-44
3-44
...S.
3-44
3-47
3-47
3-50
350
H'day
...8...

H'day
3-50
350
3-56
3-62
3-62

7J4
7J4

714

Th
714
7H
7'4

7H
7J4

7>4
7H
IH
714

7H
7\'
7>4
7'4
'H
714

7H
7H
714

7k
7«4

1886.

Ootfn
low
mid-
dling

811,6

S\

815,8
815,0

91,8

9" "

9'lB
9
9
9
9

8"isVe

8"l6
816,8
81B,8

8",6

815,

8.5,8

9

Print-
ing

cloths,

64x64

3-38
3-38
3-38
3-38
.. 8...
3-38
3-38
3-38
3-38
3-38
3-38

.. 8...
3-38
3-38
338
3-38
3-38
3-38
...8...

338
3-38
3-38
3-3

-i

3 38
H'day
..8...
3-38
3-38
3-38
3-38
3.39

Sheet-
ings,
stand-
ard.

6%
6%
6\
6%

"e'H

65,
6%
611
6%

6%'
6%
6«j
6%
6%
6%
y-'
7
7
7
7

RETROSPECT OF 1888.

The year 1888 was one of fair bu;iaes3 prosperity
throughout the country, notwiihstanding the occurrence
of the Presidential election. The Stock Exchange, how-
ever, failed to respond to the healthy condition of affairs,

and without expariencing at any iime a realJy buoyant
movement, the year was marked by depression, and the
prices of a few notably weak stocks showed an appalling
shrinkage during the twelve months.
The effects of excessive railroad building during the

three consecutive years 1886, 1887 and 1888 were distinctly

visible; the supply of new railroad securities that had
been created was immense, the effects of cotnpatition were
disastrous to rate?, and the deiiine in net earnings of
certain piominent railroads west and southwest of tho
MisEissippi River was almost without precedent.

In taking a general retrospect of the year we may men-
tion among its events the easy monetary situation and
large purchases of bonds by the Government; the con-
tioued increase in the circulating medium; the free
taking of American securities by foreign countries ; the
pendency of the Millb' Tariff bill in Congress till its ad-
journment on October 20th; the Presidential election trans-
piring without a ripple of disturbance

; the Inter-State
Commerce law working unfavorably for many of the rail-

roads
;
the sharp wheat corner in Chicago in September

;

the formation of the French copper syndicate, and the
tendency in this country to form trusts in different kinds
of merchandise

; the large crops (except of wheat)
; pros-

perity in cotton manufacturing
; a heavy production of pig

iron
;
the largest out-turn of anthracite coal ever made

;

a petroleum product decreased about 5,000,000 barrels;
some 7,000 miles of new railroad constructed ; the dis
posiiion by GovernmeDt of 16,319,000 acres of public
lands to settlers

; a large railroad tonnage, but decreased
net earnings; moderate exports and large imports of
merchand;s° with a trade balance for 11 months of

$58,727,000 against the United States and a net export
of $13,748,000 gold. As general results, the N. Y.
Stock Exchange transactions were 65,179,000 shares,

against, 8t,9U,000 in 1887 ; business failures in the
country were $123,829,973, agaii.si, $167,560,914 in 1887.

For the purpose of showing at a glance the industrial

and financial statistics, which present a sharp comparison
of the two years 1887 and 1888, the table below is brought
forward. The figures relating to the production of wheat
and corn are the estimates of the Agricultural Bureau;
as regards cotton and other articles the carrent estimates

of the best authorties are taken. Tne aggregate mileage
operated on the one hundred and six railroads whose
earnings for the eleven months are reported was 65,449
miles in Novembe-, 188<«, against 62,591 miles in Novem-
ber, 1887. The immigration statistics are given exclu-

sive of immigrants from Canada ana Mexico.
GENERAL 8UMMAEY FOR IWO TE.UIS.

Coin and currency in U. S. Nov.l . $Bank clearings in United States $
Business lailurts s
Imports of mercliaudise (11 mosi) »
Exports of moriliaudii-e (11 mos ) «
Gross earuiufis 106 EKs. (11 mos.). «
Eailroad construoled miles
Wheat raised bushels
Corn raised bushels.
Cotton raised bales
Pig iron produced, (tons of 2,000 ibs.)'.
Steel rails. Bessemer (tons 2,000 lbs.)
Anthracite coal. ..(tons of 2,240 lbs.).
Petroleum (luus) production bbls
Imralnratiiin into U. 8. (11 mos.)
Pub, laudsalestyr. end'g Jime30)acres

1887.

1,678,009,959
61,050,705,'235

167,560,944
650,707,250
642,071,493
293,485,550

13,080
456,329,000

1,456,161,00,
7,017,707
7,187,206
2,354,132

34,641,017
21,819,027

487,640
17,406.658

1S8S.

1,091,771,688
49,097,32S,591

123,829,973
664,733.204
606,005.590
•i;99,24:<,700

7,000
411,000,000

2,0J0,0J0,000
(est.) 6,900.000

6,700,000
1,500,000

38,400,000
16,095,443

498,583
16,al9,076

The financial machinery of the country worked well
and the money market was kept supplied with funds
throughout. The total circulating medium was still on
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the iDcrease througb the coinage of gold and silver, and

notwitbstan'^ing the decrease of $34,692,349 in national

bank circulation the whole volume of the circulating

medium on November 1, 1888, was $1,694,000,000, against

$1,678,000,000 on November 1, 1887. The total amount

of silver dollars coined up to Oct. 1, 1888, was

$306,750,890. The Government began to purchase

bonds on the 23d of April, and from that time until

November took bonds very freely; the total purchases of

bonds (par value) for the year were $101,715,500, causing

a disbursement of $120,254,940 in money. The lib-

eral purchases in August, September and October gave

relief to the money market, and even the drain of moac.y

caused by the Chicago wheat corner in September was

met without any serious difficu'ty.

The crops of the year were very good, except of wheit,

which showed a large decline iu both the spring and

winter crops. Cotton was a fair crop but latP, and corn

was estimated at 2,000,000,000 bushels, the largest yield

ever made. Business in the country was evidently of large

volume, the production of pig iron was still heavy and of

anthracite coal the greatest ever known, while cotton

manufactures were on a large scale and profits highly

satisfactory. These facts accounted for the generally

healtby condition of business, the full employment of labor

and the absence of labor trouble", with the exception of

the Reading strike begun in December, 1887, and the strike

of the Chicago Burlington & Quincy locomotive engineers.

With the railroads the year was not prosperous, and in

spite of a large tonnage and passenger movement, the gros3

earnings were frequently below those of 1887, and net

earnings in some cases fell off to an alarming extent.

The activity in railroad construction was coniinued in

the early part of the year, and much road was completed

which had been undertaken by strong corporations as

parts of their great systema. Miny smaller enterprises

were also progressed, and the whole building of ntw roads

for the year was estimated to be about 7,000 mile?,

which, at $20,000 per mile for road and equipment, must

have called for an outlay approximating $140,000,000.

Add to this the construction in 1887, say 13,080 miles at

$261,600,000, and the construction of 1886, say 8,400

miles at ,$168,000,000, and we have the surprising total

of 28,480 miles of new railroad constructed in ihe United

States in three year?, calling for a probable outlay of about

$569,600,000; and this without mentioning the very large

expenditure for improvements aad betterments on the old

systems during the same perioi.

Closely connectsd with this gigantic energy in railroad

extensions, and partly accounting for the eisa with whicti

the country carried i<^, was the immense taking of Ainjri-

can railroad securities by the foreign markets almost,

continuously during the year 1886, through 1887, and up
to September, 1888, when the St. Paul dividend was passed.

The London and Continental markets were quietly absorb-

ing millions of our railroad securities, and this was not

only in new loans but in the old stocks and bonds listed

on our Stock Exchanges. Unfortunately the entire

absence of sea istics regarding the export of securities

prevents the giving of any accurate figures, but the foreign

banking houses are agreed that the amount of English,

Dutch and German funds invested here was very heavy.

Prom the various circumstances sketched above it was
not an unnatural result that general business throughout the

country should be fairly prosperous in 1888, while the Stock
Exchanges were depressed, and prices of so-Tie of ike

leading Western railroad stocks depreciated amazingly.
The business failures of the year amounted to only $123,.

829,973, against $167,560,944 in 1887.

Years.

1876 .

1877.
1878 .

1879 .

1880.
1881 .

1882.
1883.
1884.
1885.
1888.
1887.
1888 .

1st Quarter.
Amount.

$64,644,156
64.938,074
8a,078,826
43,112.665
12,777,074
24,447,2.'^0
33,338. .;71

38,372.643
40,18«,ti78
46,121.051
29,6S1.726
32,161,762
£8,884,789

2(1 quarter. 3d Quarter. 4th Quarter. Total Year.
Amount Amount. Amount. Amount.

$43,771,273
45.068,097
48.753,940
22.666,725
20,111,680
lH.49it.395
17,242,619
27.816,391
84,201,304
28,601.304
20,752.731
22 076.330
29,229,370

$47,867,371
42,346,085
06.378,363
15,27.S,550
12,121,422
10,112.365
18,942.893
52,072,884
56,627,821
23,874,301
27,227,6:^0
73,022.556
22,114,254

$31,844,086
48,717,680
37,172.003
17.094,11.1
20,741.815
30,09«,022
32,023,751
54.fil2.2'i4
45.324.324
25,623.575
3H,982,02-
39,400,296
33,ti01,560

$191,117,786
190,669,936
234,383,132
98,140,093
6.1,792,000
81,159,932

101.547.96i
172,174,172
226,343,427
124.220,321
11 4.(144,1 10
167,560.944
123,820,073

Tee following summary shows the condition of the

New York City Clearing-House Banks, rates of foreign

exchange, and prices of leading securities and articles of

merchandise, about the 31 of January, 1887, 1888, and
1889.

RANK STATKMBVT AND PKICB3 ABOUT JAN. 3 FOR TUBES YBABS.

1887. 1888. 1889.

New York Oily Banks—
Loans and (usoounts
Sueoie o ! '

343,687,.'500
fc2,718,100
7,911,500

359,26«,600
19,370,400

89,817,150
102,08-,500

356.540,000
71,139,300
8,077,300

359,350,800
27,259,800

89,839,950
98.399,100

388,798,700
76,521,300
",862,300

400,3 1 4,600Net deposits '.'

Legal tenders i- 29,838,700
100,078,650
106,360,000Reserve held $

Surplus reserve $ 12,271,350

4®8

46i4d.
48112

ISl'a
II014
I2713

11338
Si's
95%
OSM
126
I33I2
115
90^8

I3714
56

9»^«

39
20 00321 00
J6 00®37 00

93%
4818

12 25®12 75
7OI4

1

8,559,150

4 ®6
5ia®6ia
44t!sd.
483I3

125
107 13
I25I9

107%
28 19
94%
8714
112%
US'*
107%

129%*
75

10»ia
7

37
21 00321 50
32 003'33 00

92
63

15 50816 00
90 Is

6,281,350
Money, Exchange, Silva—
Callloans 4®7
Prime paper, sixty days
811ver in London, per oz
Prime sterling bills, 60 days..

United Stales Bonds—

5®5ia
42I3

4 85

1271a
4138, 1891,couiion 108 »«
48 of 1907, coiuion

Railroad Slocks—
New York Central&Hud. Riv.
Erie (N. Y. L. E. & W.)
Lake Shore & Mich. Southern.
Michigan Central
Chicago Eock [aland & Pacific
Illinois Central

126%

107%
27%

10338
861a
97

115 14
Chicago & Northwestem.com.
Chicago Milw. & St. Paul, com.
Delaware Lack. & Weatem..

.

Central of New Jersey
Merchandise—
Cotton, Middl'g Uplands.* ft.

Brown Sheel'g.Atlan. A 36 in.

Wool, Oh fleece f %.
Iron, Amer. pig. No. 1 . . <p ton

.

Steel rails at mills

107i«
62''8

143%
96 14

9%
71aOQ

18 00318 50
28 00

Wheat, No. 2 red win.* bush
Com,West. nux.No. 2.* bush
Pork, mess » bbl
Petroleum pipe line certlflc's.

101 19
46

14 00 -» 14 25
88%

AGKICULTUBAL PRODUCTS.

The farmers and planters generally experienced a good

year in 1883 except in the yield of wheat, which was cut

shoit as to the winter crop by bad weather in the fall and

winter of 1887-8, and as to the spring crop in Minnesota

and Dakota by serious damage resulting from a frcst in

August, and the whole crop was estimated at 411,000,000

bushels, against 456,329,000 in 1887. The yield of corn

was very large, and estimated to be 2,000,000,01)0 bushels,

as the crop was helped by a late fall, witu no hard frosts

in the corn belt till the ears had well matured.

As to cotton, the season was a great disappsiniment-^

Up to the end of August there was a reasonable pros-

pect for the largest crop ever raised, but then came the

heavy rains in a large part of the cotton sictioi, and the

yield fell off materially in quantity, while the quality was

greatly deteriorated. The current estimute for the crop

raised in 1888 is about 6,900,000 bale?, or a trifle under

last year.

In the markets the great feature was the advance in

wheat and the corner of the Chicago market by Ilutchin-

son in Septembe-*, when prices were forced up there to

$2 00 per bushel on September delivery. . Although

relaxing after this pressure, the wheat and flour market

remained very strong on the short crop here and in western

European countries, and had it not been for an immense

yield in Russia, both in 1887 and 1888, bread might have

risen to panic prices. As it was, the Earopaan markets

were well supplied up to the close of the year, and the

price of wheat in New York was relatively above Liver*

pool prices, and prohibited expoits.
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ParsuiDg our method lieretofore adopted, and taking

tbe values in New York City about the 1st of January

following the crop, we find that if the whole of each crop

could have been laid down in New York on the Ist of

January, the values would have been approximately as

follows:
ESTIMATE OF CEOP VALUES OS JJK. 1.

Crop of 1888. Crop of 1687.

Yield.
Price,

Jan.'SO

Value of

Crop.
Yield.

Price,

Jan. '88

Value of

Crop.

Wheat .bnsb.

Corn... bush.

Cotton.bales

411,000,000

2,000,000,000

6,000,000

cts.

101)^

4S

9)4

417,185,000

920,000,000

330,006,250

cts.

456,329,000 93

1,466,181,000 83

7,017,707 10 9-16

$
419,832,680

917,881,430

859,763,807

Total Talues 1,667.171,250 1,696,967,417

In the following table are given the yield of wheat, corn

,

oats and cotton for a period of thirteen years past:

CEors OF wnE.iT, corn, oats and cotxos since 1875.

Year. Wteat. Corn. Oats. Cotton.

Busli. Busli. Bush. Bales.

1876 289,356,500 1,283.827„500 320,884,000 4,485.423

1877 364,1M4,146 1,312,558,000 406,394,000 4,811,265

1878 420,122,400 1,388,218,750 413,578.560 5,07-i,531

1879 (Census). 459,483,137 1.794,591.676 407,853.999 5,757,397
1830 498,.'i49,868 1,717,434,.?43 417,885,380 6,539,329
18^1 383,280,090 l,194.916.0n0 416,481,000 5,435,845
1382 504,185,470

421.08ii,lfiO
1,617,025,100
1,551,066,-595

488,250,010
571,302,400

6,992,j34
1883 5,714,052
1884 512,765,000 1,795,528,000 583,628,000 5,669,021
1885 3.57,112,000 1,936,176,00.) 629,409,000 6,580.215
1S86 457,218,000 1,665,441,000 624,134.0i)0 6,513,623
1887 456,329,000 1,4.56,161,000 659,618,000 7,017,707
18:8 411,00J,000 1 2,000,000,000 700,000,000 1 6,900,000

The exports of wheat and fljur in the fiscal year end-

ing June 30 were large, but a good part of the whole

movement took place in the summer of 1337 at the low

prices which foUowad ths bursting up of tha wheat

cliques in Chicago and California. After July 1 in 1888

(subsequent to th? close of the export year) the oatward

movement of wheat and flo ur was soon checked by the

advance in prices incident to the S rptember corner, and

during the balance of the year exports were near a

minimum.
EXrOKTS OF FLOOH, WHEAT, CORN AND COTTON SINCE 1879.

Year ended June 30.

1879..
1830..
1881..
1832..
1883.,
1834.,
1885.
1886.
1«87.
1883.

Wheat Flour.
Barrels.

5,629,714
6,011,419
7,915,786
5,915.686
9,205,664
9,152,260

10,618.145
8.179,241

11,518,449
11,963,574

Wheat.
Bushels

122,353,
153,252.
150,565,
95,271
106,335
70,.Ji9
84,653
57,759:

101,971
65,789,

.936
,793
,477
,802

Corn.
Bushel,^.

Cotton
Bales

,82^140,
,012 45;

,71451,
,209163,
94940;
,261124,

296,
169,
908,
,184.

,586;
,247,
,834
,655:

,307
:,'i78

,252
877
175
915
,825
,490
,416
,433
,252
,417

462,741
811,153
549,743
694,706
,626,808
,884,233
,969,568
,283,723
,499,579
,630,598

UNITED STATES PUBLIC LANDS.
The sale and disposition of public lands by the Government

each year is one important indication of the activity in settling

up new districts and thus adding to the material wealth of
the country. In the table following are shown the sales and
•the free entries under the homestead and timber culture acts
in each fiscal year ending June 30 for fourteen years.

UNITED STATES rUBLIC LAND SALKS FOB rOtTKIEES TEAKS.

Year ending
June 30.

1875..
1876..
1377..

1878.,
1879.
1880.
1881.
1882.
1883.
188*.
1885.
1886.
1887.
1838.

For
Cash.

Acres.
745,061
640,692
740,687

877,555
622,.574
850,741

1,587,618
3,611,.531
5,517,610
6,317,847
3,912,450
3.773,498
5,587,910
5.907,155

Homestead
Entries.

Timber
Culture
Entries.

Acres.
2,820,928
3,483,8>J4
2,698,771

4,418,345
5,260,111
6.045,570
5,0i8,101
6,318,015
8,171,715
7,831,510
7,415,888
9,145,135
7,594,350
6,676.616

1,870,434
2,766,574
2,193,184
1,763,799
2,566,6-<6
3,110.930
4,081,464
4,755,005
5,391,309
4,224,398
3,7:-i5.305

ularly the situation was rather remarkable, the supply being

hardly kept up to the demand ; the stock on hand, which was
1,355,000 pieces on the first of September, 1884, had run down
till there was virtually no surplus stock on Sept. 1, 1888. Of
woolen manufactures there are no reliable data, but the agita-

tion of the tariff question for a large part of|tbe year, with

the proposed abolishing of the duty on foreign wool, could

hardly fail to have an iojurious effect.

In iron manufactures the year recorded a production of

pig iron about 6 per cent below the large output of 18S7. In

commenting upon the trade of the year, the Bulletin of the

Association states that the total production of pig iron in 1886

was 5,683,339 gross tons; in 1887, 6,417,148 tons; in 1888 it is

probably about 6,000,000 tons. The decrease in 1888 has been

altogether in Bessemer pig iron. Our production of Bessemer

6teel rails in 1888 was 1,574,703 gfoss tons ; in 1887 it was

2,101,904 tons; in 1883 it has been about 1,350,000 tons; all

these figures are in gross tons of 3,240 lbs. each. In the pro-

duction of bar iron and plate and sheet iron, the figures for

1888 will not vary greatly from those for 1886, while our

production of structural iron and steel was greater in 1888

than in 1886, and probably greater than in 1887. The con-

sumpti ju of iron and steel in the United States in 1888 was

much less than these estimated figures of production would

indicate; for although our imporiations of iron and stesl in

1888we.'e nearly 950,000 gross tons, they fell far below the

impoitations of 18S7, which reached 1,783,251 tons. It is esti-

mated from such data as are yet at band that our consump-

tion of pig iron in 1888 fell 600,000 tons below 1887 and our

consumption of steel rails about 800,000 tons. The Southern

product of the Tennessee and Alabama manufacturing dis-

tricts was a growing feature. As to prices, theBulletill re-

marks that best foundry pig iron dropped during the year

from $31 to $18 and steel rails from $31 50 to $23 as a rule,

and in exceptional cases to less than $27, but not to less than

$26 at Pennsylvania mills. Tne low sales were made late in

October and early in November. The market soon rallied

to $38.

The production of pig iron, steel and steel rails in the

United States has been as follows for eleven years. The

figures are those of the Iron & Steel Association,

IKON .VSD STEEL PRODUCT SINCE 1877.

Total.

Acre%.
3,565,989
4,124,586
3,439,458

7,166,334
8,649,259
9,089,495
8,379,518

12,526,262
16,830,255
18,233,821
16,083.341
18,309.942
17,406,658
16,319.076

MANUFACTURES, IBON, COAL, PETROLEUM.
The cotton manufacturing industry was thriving during

1888, and the annual cotton report in the Chronicle of Sep-
tember 15 showed thit the consumption of the raw material
had been large, and the condition of the cotton goods trade
from first hands extremely pro?p?rou3. The margin between
the prices of the raw material and of manufactured goods
was such as to afford a good profit, and in print cloths partic-

Years.
Pl» Iron.

Tons of 2,000 lbs.

Bessemer
Steel Insota.

Tons of 2,00011)8.

Bessomer
Steel Rails.

Tons ol 2,000 lbs.

1873 2,577,361
3,070,175
4,295,414
4,641,564
5,178,122
5,146,972
4,589,613
4,52s»,S69
0.363,328
7,187,206
6,700,000

732,226
928,974

1,20.1,173
1,539,157
1,696,450
1,654,627
1,510,595
1,701,762
2,541,493
3,288,357

(1)

5.=,0,398

1^79 683,964
1830 954,460
1881 1,330,302
1882 1,438,155
l-(83
1884

1,280,554
1,116,621

1885 1,074,007
1886 1,763,687
1887 2,354,132
1888 (est.) ] ,.5(jO,000

The out-put of anthracite ooal in 1833 surpassed all

estimates, and reached the heavy total of about 33,400,000

tons, against 34,641,017 tons in 1887 and 33,13(5,363

tons in 1886. Nor was there any great accumu-
lation of stocks, but the country absorbed readily the

immense tonnage produced up to the end of November, and

after that time the principal companies voluntarily curtailed

the production in their mines.

The petroleum production was much reduced by the agree-

ment of restriction made in 1887, which continued till Octo-

ber, 1888. Under this arrangement the production was

reduced over 5,000,000 barrels compared with 1837, and the

stocks on hand Dec. 31 were estimated at 18,507,000 barrels,

against 28,357,000 on Djc. 31 1837. The foreign exports also

fell off about 9 per cent as compared with 1837. Prices of

pipe line certificates fluctuated during the year a3 follows :

Opened in January at Q0%, sold up to |1 00 March 6, down

to 71^ June 37 and closed Dec. 31 at 87>^.

The runs and deliveries in each year since 1879 (and stocks

at close of the year since 1881) have been as follows :

PETROLEUM RUNS AND DELIVERIES SINCE 1879.

Kuus.
Barrels.

Ueliverioa.
Barrils.

Stocks.

1880 24,790.164
29.674.462
31,789,1!.5
24.3.^5,968
23,704,?'10
21,22.^,203
26.013.645
21,819,027
16.095,448

15,765,800
20.240,121
22,09 1.300
21,967,616
24,033,90 2

24,080.104
26.396,483
27.347,998
26,459,197

1881
1882 34.335,147
1883 35.7)5,565
1884
1885

36,872,802
3:1,539,038

1886 33,367,898
1887 28,357,000
1888 (cstiina'ed) 18,507,000
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FOREION COMMERCK.

The foreign trade movement of the country was

again remarkable for the relatively small amount of

exports of domestic products and the large amount

of imports of foreign merchandise. For the eleven

months ending November 30, the latest yet reported, the

total exports of merchandise amounted in round figures

to 1606,000,000 and the imports to 1665,000,000, thus showing

a balance of |59,000,000 against the country. In the same
period the net exportation of gold—that is the excess

of exports over imports—amounted to only fl4, 000,000,

and added to this there was about $0,400,000 gold that went

out froiu New York in December. But the shipments of tome

$10,000,000 in November and December were mainly caused

by the condition of the London money market and the drain

of gold thence to Russia and South America. The small ex-

ports of produce were partly accounted for by the almost

total suspension of wheat exports to Europe from the United

States in the late summer and fall of 1888, when the advance

in prices here kept our market much above the parity of Liver.

pool, the markets of England and all Western Europe being at

the same time glutted with Russian wheat, of which the yield

both in 1887 and 1833 was enormous. Exports of cotton in

the fall of 1888 were also much retarded by the backwardness
of the crop.

6 inos. Jan. 1 to July 1.

1888.

$
311,013.327
372,U18,827

1887.

330.S90.064
357,480,19 1

Exports
Imports ,

Excess.... :rru. 61.573,300, Ira.27.090,127
Gold (exc.) Ex. 9,724,y-43iEx. 1,166,173

11 mos , Jan. 1 to Deo. 1.

18?8.

606,005.596
664,733,204

1887.

642,071,493
656,707,250

lm.5S,727,6"8 Iiu. 14,635,7.i7
Ex.l3,748,4:8u Ex. 34,305.611

BANK MOVEMENTS.

The national banks continue to reduce their circulation

owing to the purchase and retirement of Government bonds

and the small inducement for them to keep circulation out-

standing when considering all the circumstances attending it.

The total amount of circulation surrendered during the year

was $34,692,349, leaving the national bank circulation out-

standing on January 1, 1889, $333,470,88.5, against $363,168,234

on January 1, 1S8S. The total amount of governments on
deposit by the banks to secure circulation was $163,468,400 on
January 1, 1889, against $184,444,950 on January 1, 1838. The
national bank loans have increased rapidly in the past few
years, and the returns made the first week in October showed
11,306,000,000 Joans in 1885; $1,443,000,000 in 1886; $1,537,000,-

OGO in 1887; and $1,6?4,000,000 in 1888.

The New York City banks were not disturbed by any
extraordinary events and they met all calls upon them with
promptness, including the large drain of currency in the

September wheat corner. The maximum surplus reserve was
reached on June 16, when it was $28,463,700, and the mini-

mum on December 39, when it was $6,281,350. Deposits
reached the highest point on October 20, at $431,884,300.

The following table shows the maximum and minimum
of deposits and surplus reserve of the Clearing-House banks
for ten years.

MAXI>ll;.M AKD MICTMnW OKPOSFTS OF NEW YORK CrTT BANKl?.

1879
1880
1881
1883
1883
1884
1885

,

lt^86
1887 ,

1888

JUa^imum.
$234,770,700 Aucr. 2
307,796,700 Nov. G
352,658.800 July 23
322,863,200 July 29
327,326,700 July 14
363,5 14,400 Feb, 16
391,804,900 Aug. 22
396,080,800 Feb, 13
392,771,200 Feb. 12
421.884,300 Oct. 20

Ui7l
¥193.121
242,087
271,66-1,
277,930;
279,944
280,698!
340.816
345,703
341,935:
371,305,

00 April 5
,100 Jan. 3
,800 Mar. 12
000 Nov. 25
,200 Mar. 31
.100 Juue 21
,300 Jan. 3
,500 Sept, 11
.900 Sept. 2 I

,900 Jan, 7

M.VXIM0M AXD MIXIMU.II SOaPLnS RESERVE FOR TEN YEARS.

1879.
1830.
1381.
1882.
11-83.
1884,
1885.
1886.
1887,
18b3.

Itnnmiim. i Minimum.
$17,877,300 Feb, Idef. $671,225 Dec. 8
18,471,275 July 17 def. 2,461,875 Dec. 4
16,723.5 ;5 May 20 dot. 3,333,275 Oct. 7
10,895,(500 April 29 def. 3,021,9.30 Nov, 11
10,007,375 Jan. 27 def. 6,770,875 .Mar. 17
42.21)7,450 iJo". 4 def. 6,607,123 May 22"'" ,..._.,« 24,712,6.30 Doe. •61,724,100 July 30
3«.13t!.423 Jan. 30
22.298. 150 Jan, 29
28,463.700 June 16

I

4,003,200 Ucc, 13
3,345,900 Juno 23
6.231,,60 Ufc, 2;j

NEW YORK MONljy MARKET.
The money market was scarcely disturbed by a ripple of

excitement during the year, and tha tabla below shows that
there were very few weeks when the low rates of li^@2 per
cent were not made oa call loans. The demand for money
on stock speculation was small, and the drain of currency to
the West, to meet the sharp demand caused by the Chicago

wheat corner in September, was met by the supply of money
furnished the mirket through the large purchases of Govern-
ment bonds by the Tre.iaury in S<(ptember and early in Octo-
ber. Between September 1 and October 9, when the purchase
of 4 per cent bonds ceased, tha Treasury took $4 J,2 90, 950 o'
bonds (at their par value), disbursing therefor a much larger

sura in money, owing to the high premium paid. There was
a little show of activity in October, when an exceptional rate
of 7 per cent was made to stockbroirers, and again late ia

December, when money was naturally a little closer, with talk

of a squeeze on call loans; but these amounted to nothing,

and there was never any serious apprehension of trouble.

The volume of the circulating medium in the United Statea

(including both that in the Treasury and in circulation)

appears in the table below. The total increase between
.January 1, 1879, and November 1, 1888, amounted to $643,-

350,753. The following statement shows the volume and
form of the currency at various dates since the resumption of
specie payments on January 1, 1879:

Ooldcoin and bnllion....

Silver doPoTB
SllTtr bullion

Fractional silver

National banknotes
Legal tenders

Total In United States.

Of whi:h—
In Treasury
In bands of people ,

Total as above

Jan. 1, 1879. July 1. 1885. JVbti. 1, 1887, Nov.^, 1888.

•278,810,128

22,496,550

9.121,417

71,021,162

323,791,674

346,681,000

1,051,420,835

823,704,386

827.716,549

1,051,420,935

588,697.036

203,881,381

4,651.68rt

74.839,820

318.576,711

349,681,006

1,537,433,540

278,4P8,=22

1,258,844,71>*

l,537,433,54u

695.130,375

278,716,157

11,088,032

75,758,188

272,011,203

316,081,0115

1,678.009,089

311,891.821

1,366,118,318

711,705,050

309,78l),7a(>

10,559,114

76,860,481

239,385.*3r

346,681,010

l,e94,T?l,68»

288,900,029

1,407,871,66»

1.673,009,969 1.091.771,688

* Tlie gold for Jan. 1, 1879. is given at estimated at that time. Mr.
Kimball, ilie present Director of the Mint, has made deductions In this

item since, and estimates the amount in the country on July 1, 1879,

at only $245,741,837.

The rates for money in the New York market, both for call

loans on the various sorts of collaterals anl for prime com-
mercial paper were quoted as follows in each week of the

year.
CALL LOANS AND PRniE PAPER WEEKLY FOR 1889.

WeeK ending
Friday.

Jan. 6.
•' 13.
" iO.
" 27.

Feh, 3.
" 10.
" 17.
" 24.

Mch. 2.
•* 9.
" 16.
" 23.
" 30.

April 6.
" J3.
" 20.
" 27.

May 4.
" 11.
" 18.
" 23..

June 1..
" 8.,
•' 15..
" 22..
" 2'J..

Call
Loans.

2
2 ®
l^aa
1^9
IJa®

i>9a
!%»
XHSi
l^a®
1 ®
1 ft

1 ®
1 -w

1 ®
1 ®
1 ®

® 6
® 5
a 4J3

a 4
® 313
•S) 3
•31 3

2's
5
3
3
3
6

a

Prime Weekending
Paper. Friday.

5ifi®6'a
fti.2»6
5i«iz)6

4-1l (7)5^3

4%®5ia
4isS'3
4i2®5
4J3S5

4%a>5'a
4'2®5's
4^®6
5 ae
5 ®6
5 ®6
5 ®6
45i®5^2
4:!i»5'a
4%a3is
4l3 5;5l4

4 ®5
1 ®5
4 ®5
1 ®5
3i2-a)4v

31s B4k

July 6.
" 13.
•' 20.
" 27.

Aug. 3.,
" 10.
" 17.
" 24.

Sept."?!!
• 14.,
' 21..
' 28.

Got. 5..
' 12..
' 19..
' 26.,

Not. 2..
•• 9..
" 16..
" 23..
" 30..

Dec. 7..
" 14..
" 21..
" 28..

Call
Loans.

® 2
•* 2
® 2
® Ha
® II2

® II3
® 212

lis® 2
m,a 2
1 _

\h:cD
2 ®m®
2
lis®
113a 2I9

l^W 21a
II2® 212
11.23 3
2 ® 4
2 ® 4
2 ® 4
2 ® 6
2 ® 6
3 ® 8

Prime
Paper.

3 ®4ia
3ia®4ia
4 ®4ia
4 3413
4 ®4i«
4 ®4ia
4 ®4>a
4 'ah
4 ®5
4i«®5ia
4i3®B
3 ®6
4%®6
4%®5ia
4343512
4%S51a
4%®5ia
4i2a5i4
4i2®5

4ifl®5
4I3S5
4iaa5
4i2»5'*
4is®5ia
5 ®5>»

UNITED STATES BONDS.

There was really but one prominent feature during the year

in Government securities, and that was tho large purchases

by the Treasury between the first purchase on April 23J and

the close of the year. S;cretary Fairc'iild did not begin to

purchaae until Congress had passed a resolution affirming his-

powei; to use the surplus in that way, and he then issued his,

circular on April 17. The whole amount taken during the

year was $101,715,500 par value, of whi-h $51,398,650 were

4per cents of 1908 and $-50,318,850 were 4>^ per cents, due 1893;

the total disbursements for the whole amounted to $130,354,-

940. After the first of July the purchases were applied to the

aink'ng fund for the fiscal year ending June 30, 1889, until

that was fully made up. The prices of governments naturally-

fluctuated very much according to what the Treasury would

pay, and while the buying was most active, and holders

supposed that the Government would be obliged to take bonds

at almost any price to relieve the market, and to keep all

things easy and pleasant before the Presidenti tl election ia

November, prices ruled very high, and the Trea-^ury paid 13(>

for the fours on Sept. 20, and afterw.ard paid 109' ^ for the

4}4 per cents on Nov. 23. When the urgency relaxed, and

there was less need of large purchases, prices dec)ined, and

the Government having virtually ceased to purchase 4 per
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cente on the 9th of October, those bonds fell off sharply and

small lots taken on Nov. 19 and Dec. 6 were at 125.

The amount of money deposited with national banks on

Government bond collateral did not change materially, and

on January 1, 1889, it was $53,390,164, against $52,199,918 on

Jan. 1, 1888. The amount of Government bonds on deposit

to secure national bank circulation was $163,468,400 on Jan.

1, 1889, against $184,444 850 on Jan. 1, 1888, a decrease of

f20,976,.'550 during the year.

The total bonds outstanding on Jan. 1, 1838 and 1889, were

as follows.
U. 8. BONDS OtJTSTAKDnfO.

Description.

iijsof 1831
48 of 1907
Navy Pension Fund
Currency 6i

Total.

Jan. 1. 1.S89.

»181,152,300
6"^!,137,600
14,000,000
64,(523,512

$940,913,412

Jan. 1,1888. Decrease.

$230,544,61
732,593,630
14,000,000
64,623,512

$1,041,761,742 $100.848,330

$49,392 300
51,456,030

FOREIGN KXCHANGB.

The course of foreign exchange durinsr 1888 wjlb very much
Influenced by the relatively s^naU exports of domestic pro-

ducts and the heavy imports of foreign merchandise, and on

the other haul by the oontinu'^d stream of American railroad

Becuri.ies towards Eur >pe until thq middle of September.

In the fall months the drain of gold from London to the

Argentine Republic and to Russia also led to a demand for

gold from our marke'. Under these various influ'nces ths

rates of exchange ruled high at times, and th^re were STiall

exports of gold in May, June and July and a larger export

late in November and in December, the total net export of

gold for the eleven months ending November 30 being

$13,748,000, and the shipmentj from New York in December
about $6,400,000.

The Bank of England rate was 4 per cant at the beginning

of January, and changed afterward to 3J^ on Jan. 12; 8 Jan.

19; 2J^Feb. 16; 2 March 15; 8 May 10; 2"^ June 7; 3 August
9; 4 Sept. 13, and 5 per cent on Oct. 4, at which point it re-

mained during the balance of the year.

Bankers' posted rates for sterling exchange, both 60 days
and sight, for each day in the year will be found among the

annual tables on a subsequent page.

RAILROAD AND MISCELLANEOUS STOCKS.

At the Stock Exchanges in New York and other cities the
yfar 1888 was generally marked by depression and shrinkage
in values. But the stocks of coal roads, the Vanderbilts, and
a few others, formed a conspicuous exception to this rule.

The decline of the year in certain railroad s'ocks had been
foreshadowed as a probability by the frequent comments
made upon the excessive railroad building and the construc-
tion of parallel and competing lines in 1886 and 1887, and also
from the workings of the Inter-State Commerce law. In the
autumn of 1887 the Chronicle had remarked that a reduc-
tion or suspension of dividends by the leading corporations
engaged in this heavy railroad building might be a probable
result, and this was precisely what took place during the
ensuing year. On the oth'r hand, the anthracite coal rail-

roads were crowded with the largest tonnage they had ever
carried, and generally made large earnings, the notably strong
companies, such as Lackawanna and Delaware & Hudson,
having a handsome surplus over and above their dividends.
At the opening of the year the market was c'ouded by the

strike prevailing on the Philadelphia & Reading properties,
which cominued until the 19th of February and was then
terminated by the complete success of the company. Depres-
sion and slack business were the rule, with irregul ir fluctua-
tions in the market, until the dulness reached a climax on
Feb. 14, and only 47,000 shares changed hands at the New
Tork Stock Exchange. The market dragged on without ani-
mation till the first of March, when the strike of Chicago
Burlington & Quincy locomotive engineers further depressed
the tone, and to this was added the extraordinary blizzard in
New York and its vicinity on Monday, the 12th of March, by
which business was almost entirely suspended for three days
and the damage to railroads was very great. Stocks contin-
ued very weak, and from the 20ih to the 23th of March de-
cUned to the lowest point so far reached in the year; Missouri
Pacific was especially w,?ak until the 1^ per cent dividend
was declared, and Reading declined on the exhibit of a heavy
loss in net earnings caused by the strike.
The first real improvement in the market came after the

issue of the circular by Secretary Fairchild on April I7th, oflfer-

ing to purchase Government bonds daily, beginning on the

23d. A much better tone set in, confidence increased, and

there was more demand for stocks both at home and abroad ;

but the improvement harJly lasted three weeks and in the

second week of May bears were again selling stocks short;

the C. B. & Q. quarterly dividend was reduced to 1 per cent

and the heavy decrease in Atchison earnings affected that

company in Boston. The Reading reorganization was virtu-

ally completed by the successful negotiation of the 4 percent

mortgage bonds to pay off the old 6 and 7 per cent general

mortgages. From this time until after the first week in July

the market was quite irregular, there was never much anima-

tion, and the effect of the extraordinary decrease in earnings

on some of the great systems of the West and Southwest was

beginning to be understood and appreciated ia the market.

The Mis-o:iri Kansas & Texas and the Minneapolis & St. Louis

railroads defaulted, and Boston felt very severely the loss of

earnings on Burlington & Quincy and Atchison Topeka &
Santa Fe. The half-year closed in June with a trifle better

feeling after the declaration of the regular quarterly dividend

of 1)^ per cent by Rock Island and the very fair semi-annual

exhibits of the Vanderbilt roais.

With the second week of July the stock market awakened

to a better spirit, and from that time until the 13th of Sep-

tember there was more or less animation and a more confl

dent feeling. The crop reports were good, except on winter

wheat ; the cable war was settled, helping both the cable

lines and Westera Union Tel. ; the foreign demand for stocks

was still a most important element ; the money market

was kept easy by the Government bond purchases ; there

were large advances here and there in special stocks, or in

certain groups, such as the coalers or the Southern stocks, and

altogether the period from the middle of July to the middle

of Septembfr was the best of the year. With the 13th of

September came a great set-back to th"? market in the passing

of the St. P.tul dividend on the common stock and redaction

of the preferred stock dividend to 2}4 per cent for the

half-year. This gave a shock both here and in London, and

was followed in October by the reduction of the Atchison

dividend to J^ of 1 per cent. The publication in the Chron-

icle of the gross and net earnings of ten leading railroads of

the West and Southwest for the six months ending June 30

caused the public to realize fully what the loss in net earn-

ings had been— this statement showed that the gross earnings

for the half-year were about $60,000,000, against $67,000,000

in 1887, and the net earnings were only $13,000,000, against

$25,500,000 in 1887.

After some recovery in tone and frequent sharp fluctua-

tions, owing to the heavy short interest, there was a stronger

feeling prior to the Presidential election in November, the

Vanderbilt stocks and coal stocks being among the strongest.

It was generally believed that a rise would take plaoe after

the election and stocks were firmly held, but the holders were

greatly disappointed, for the market soon became heavy and

there was a general decline throughout the list. This was
mainly the result of loi'g holding of stocks which were thrown

overboard as soon as it was found there was no party ready

to take hold of the market and inaugurate a bull movement,

-November witnessed an irregular and unsettled tone with

much depression, and this reached over into D3cemb,=r. But

after the middle of that month there was an improvement,

which kept up until the close of the year; the coal stocks par-

ticularly were very buoyant, D..'laware & Hudson touching

134, Lackawanna 144^, Jersey Central 95}^ and Reading 50%.
The Vanderbilt roads' preliminary exhibits were issued late

in the month and compared unfavorably in ntt earnings with

the previous year, but an extra dividend of 1 per cent was de-

clared on Lake Shore and the policy of 5 per cent a year on
Central & Hudson in the future was announced; a dividend

of 1)4 was also declared on C. C. C. &I.—the first since Febru-

ary, 1883.

One main cause of the better feeling in December wa? the

meeting of Western railroad presidents in conference with

members of banking firms having London connections,

at the house of Mr. J. Pierpont Morgan, wh'n the policy of

maintaining rates was agreed to by oflScers of nearly all the

prominent lines running west and southwest from Chicago

and St. Louis ; a restoration from cut rates was ordered for

the first of January, 1889. The stock market closed on Dec.

81 very dull, but with a strong undertone.
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The foUowInK table shown the op-nin(r, hiahf ot, low. at and
clcsintr iiricfa <>r li'iKlint? gioiips oi stotka at the Ntw Yirk
Stock ExchunKe during thu year 18S8.

Trunk lliii-s— Oj>f'<t><ii. HiaUfft. Tjvwf.it. Ctot'g

Kali Imi. o & Ohio lOJ'a lOiiHi.Iim. 17 S-) Jlnr. 15 8S
B.wt<.ii A Aibimv m 'a 20:i July 14 IStlHi AprtllS 202
Ciiima i SoiuUerii H!^-^ 57 "8 Dot I l^'aAinU a s;t

Erl.' as"* 30!UOot. 1 22% M.ir. 9 2,'-

I^tko Shorn 01^ 10l%<)0t. 1 Hn^ApiU 2 lOUg
Ml' hlifiin i;cntn«l »7M U'JJbOcI. 1 72 Ajull 2 hdH
N. Y. Cut .iIAUudaonlOTitt 111 Sept. 28 l()2i«Ai)ril 2 109
PffiiKylMiuia* Sm 5U»80et. 1 52^ May 28 58%

CoiU UiNuU—
IW. Liiok. AWratern.. 12niH 14r>iBOct. 1 123ia April 3 114>.i

DrlnWMri'iHiulaou ... 103 131 Uec. 20 10:< Jan. 3 13V! i-2

LeUiKM Vnlli-V !>'>'* 57'8»-|t. « ni'j Airllll 5fa
New Jbiwv Coiitral ... 75 ori^ !)«>. 21 73"-3 Apill 2 03
N. Y. Huaqu.h. A W. dt H3^ llMiSi-pt. 12 7!*j Mar. 28 9''8

Pli.&R<'a.l.V<>t.irii-f.c.t 50 Sl'n Sept. 8 44ia l>ec. 40i(j

Weiifin(:8<.utli'<-. Uoiita
Atoli'iiTop. Artiut. I'-e 0(1^ 9!)»8F. b. 20 5.114 Dpo. 5 5HI4

ClilcafO ItmllnKt/iiACJ. 12,^1 KiOisJiin. 27 103% Dec. 5 110
CbleaKoMII.&SI.l'iiur. 7 'b 7c) Kel>. 21 SilUDec. 10 »•:-(%

Clitniico .V No'w.'Stfrn. 1(>7% llli Sept. 4 lei's April 2 lOgit
Chic. K ckM'ii.l*!'. c. 112% lllisJau. 27 !)4'8 Uec. 19 OfH
MlSMHUl K«ii. A Texas. IS 183».Ian. 5 lit Jiiiioll ISij
Wlsouri I'aitio 89% 8ii%.lan. 3 G0'4nec. 5 73%
8t I-<iuia & Sail Fi ail... 35% .'ttiis.laa. 5 22i.j Doc. 3 2(i'^

Ihi prtf. 71% 7438 Oct. 5 jUl>3Uoo. 5 ec'Hi

Farltlo Roails—
C'l'ir.il Paoino 32>4 37ioJiily 30 2G'aMar. 2« 3r.%

Morth. ru Pacitio 22>ij 2)%Sifpt. 11 ivt's April 3 251-3

Do pref. 4008 '4 Sept. 1

1

12% Mar. 31 00%
Oregon Rv. A Naviga'u sO 97 May 2 8t'4A.|'iil 2 '214
OiVKOn Train 2114 33 Oct. 1 17i4Aiir;i 2 3m
Union I'acitlc... 58»8 OUiaOct. 19 48 April 2 OlU

Bouthirii Kouds—
Knst Ttuii&jsco 10'4 n>4 0ct. 2 8 Dec. 4 0%

Do Istpref. 01 83 Oot. 25 55 Star. 22 OTij
Do 2(lpie(. 211s 27iQOct. 3 I714 April 2 2:ii4

r>OHi»vt lo A Nashvlle. Oi% OtHian. 9 fiO^ April 2 s: %
Nftsli Cliat. A St. LouU 7rt 85% Sept. 4 71 Apill 2 81
NorldlkJi Western Iti 23i4S«j.t. 13 15 19 Mar. 24 17

Do prof. 42^8 58% Sept. 19 4l»4Mar. 31 50%
Eloh. AWest P'tTorii. 2* 29% Oot. 21 19 April 2 i5i4

l)o pref. 55 87 U Dec. 12 55 Jju. C 80
MI»'"ellaDeous—
Manl.atian Elevated .. 94 98%S«>pt. 11 77% June 12 fO
N. Y.& Nev England.. 37i« 5i>40ct. 5 2913 Mar. 22 44'^
PaciHcMail ... 3d 401.J Got. 1 28i<j Apr 1 2 3tii-2

WesttTii Union Tel 7708 80% Oot 5 70% April 2 83%
Am Cotton Oil Tniat.. 29% .'STT^Not. 12 25 Miir. 21 53
Pipe Line Cerllttoitcs.. <J0'« 100 Mar. « 71% June 27 S7i.j

* Per share ot $50. t Sold tlrst Aupuat 10.

Sales at theSf. Y. Stock Hxchangewere as follows since 1878-

RR andML^. RR. and Mis. GoTcrnment State
8tock8. bonda. bonds. bond.".

Sharer. 9 * «
1870 72,705,703 412.809,400 112,571,8.-0 22.643,15'.
lt*80 97,!l 19,099 5fi9 010.200 6«, 159,(00 15,197,400
18«1 114,511,248 383,>'»9,500 35.395,8,50 49,5(9,300
1882 11(1,307,271 210,7(9.410 1>',555,850 20,571,'200
1883 97,0UM)(i9 284,7(W.IOO 17,0lP,lf.0 0,9 500
1884 9H,154,971 49!',U55,2«>0 14,905,1.'50 2,82(i,900

1885... . 9k.'.f.38,9i7 60-i,'i5!t.400 15.2 a,200 1 1.678,053
1886 1' 0.802.OiO 5>47,2.i7,5(>0 lv,79:f,500 20.Stl4,41i

1887 81.911,010 347,127,330 7,110.400 15.: 06, 00
1868 65,179, (10 34 =,14,057 6.573.700 5 18-',285

EVENTS OF THE YEAR.

January.—The PhilH.&Rtading and the Jersey Central Com-
panitB "were+iota restored to their owners and thtir receivers
discharged. The Re^id ng etrike was continued through the
moutli. Negotiatio: s completed for the acquisition of tlie

Rutland Riiilroad by the Del. & Hudson Canal Co. Louisville

6 NHSlivilie liaihoad Company declared the policy < f | aying
dividends in scrip for three years to represent earnings applied
to betterments and thus pi id 2 per cent scrip in February
and 3 in Au.!,ubt. Manhattan Elevated authorized a .tto.UOO,-

000 luorigage. Bait, & Ohio declined to issue new preferred
stock to the syndicate, Texas <S Facitic r. organ izaf on was
about c, m|jleted, the sale in foreclosure was not contirtned,
but the plan w^ sca'ried on without it.

Februaky.—Chesapeake & Ohio reorganization plan an-
nouticed by Drexel, Morgan & Co. New bonl issues readily
absorbed at good prices. Ind. Blootnington & West, an-
nounced the Cin. Sandusky & Clevel.and alliance abandoned.
St. Paul Minneapolis & Manitoba issued a ciicular as to new
lices an(i |.5,000,0(J0 n«w coll teral trust bonds. Bismarck's
speecrt (juiels Europe. Quinry Mo. & Pacific reorganized as
Quincy Omaha <& K. City. Chic. Bur & Northern negotiates
7 per cent bonds. The Philadelphia .% Reading ttrike ended
on the 19th with the succe.'s of the company.
March.—The Chicago Burlington & Quincy l(XJomotive

engineers' strike began. Florida Railway & Niiv. Co. plan of
reorganization issued, a'so plan for Houston & Texas Central.
The great blizzard and snow storm ociurred on the 12th,
blocking business <or three days. Enn eror William ot Gt r-

many died on the 8th. Lehith Valley Railroad issued new
stock. Wells, Fargo & Co, " fcike over " Ihe Erie Express.
Bait. & Ohio af'ju Vs matters with synd cate. Den. Fort \V. &
Qtilf KR. corapii-ttd, Mo. Kan. & Texas investigating com-
mittee appoinied.

APiilL..—Atchison qoarterly dividend reduced to 1}^ per
cent. Rock Island an I Denver & Rio Grande agrexment
made for exchange ot bnsii e-s. Mobile & Ohio issues
$10,.')0(l,OO0 niortKage to e.xchange for incomes. N. Y. City &
Northern deliverrd 1 1 new company the N. Y. & Northern.
Old Cohiny RR. stookho ders approve lease of BostO'i & Prov-
idenc- RR. Bait. & Ohio investigatirg committee appointed.
Treasury cirtular lor purchase of bonds issued on the I7th and

flrst purchase made on the iM, Georgia Pacific at^tckh' 1 era
subscribe lor new loan ot 2,520, (X 0. Mr. John H. Intnan
elected President ot Richmond 'Ti riuinal. Mr. ltf)8well MiUer
elected President of St. Paul. St. I/iuis Alton & Terre Ilauta
suit for back rental decided by U. 8. Supremo Court HKuiniit

the company, Tennessee Coal & Iron Co. i-sue |l,0i;0,00O
pri ferred s'ock and retire f l.OOO.OoO of common.
May.—Atchison opens Chic. Santa Fe & Cal. Ro'd to Chi-

cago. IIou'^ton & Texas Central decree of fnreclosure en-
tered. Prov. & Worcester agrefS to lease to N. Y. Prov. 4;
Boston. Atlantic & Pa'ific autlioiizes 2d mortKa^e for
111).000 per mile, |.">, 600,000. Temporary default on Int. &0t.
Northern Ist mortgage tends and a lease of this roarl to Mo,
K. & Tex. reported cancelt d. Joint committee appi Inted on
M. K. and T. alTa'rs rt-presenting the bonoliolders' committee
and the Gould interest. Am. Bell Telephone proposes to issue
12,000,000 bonds. Denver & Rio Granile authorizes 1 ow im-
provement mortgage ot $5,000 per mile. lovva RR. Cummis-
t-ioners tix lo^er raies on railroads. Smallexp' rtsof gold in
May and in June and July. Bar silver in Londcn declined
to 415^d. on th« 2!st.

Junk.—Minneapolis & St. Louis RR. defaults on its interest.

Mo. Kan. & Texas defaults, and bondholders' committee
appointed. The Philadelphia & Reading new 4 per < et t loan,
to amount of |29,6S2,l)0O, negotiated in N. Y. and London,
and offered by syndicate at 87^. Brooklyn & Mon auk RR.
issu* s 1600,000 5 per cent gold mortgage bonds, to pav divi-
dends of 30 per cent on preferred and 20 on cou^min. Oregon
R'y & Nav. joint lease to Northern Pacidcand Union Pacific
enjoined. Emperor Frederick of Germany died on the l.-jth.

B. & O. sleeping cws sold to Pullman Co. Manliattan E evated
quarts riy dividend reduced to 1 per cent; surplus earnings to
be applied to paying for damages to abutting real eslate. Mo.
Pac. dividend reduced to 1 per cent. Much aaiiation over
rates in Iowa and hostility of State Commissioners. Judge
Brewer of U. 8. Court grantt d temporary stay.
Jlly.—Bui eau crop reports generaliy favorable, and short

wheat crop in Europe reported. Cable rate war settled. Col-
umbus & Hocking Valley R ilroad arbitrators appointed in
suit for I" ,000,000 against Burke and others. Duluth South
Shore & Atlantic Road sold to Canadian Pacific. Chesap' ake
& Ohio and Richmond & Alleghany roadj to be consolid;ited
in the reorganization. On the 28th Judge Brewer decides
against enfoi cement of rates in Iowa, and grants temporaiy
injunction. Long Island RR. stockboldersauthoriKe $3,000,000
of 4 per cf nt bonds.
August.—The M. K. & T. interest in (default. East Tennes-

see Va. & Ga. authorizes $6,000,000 2d mort. 5 per cent bonds
for improvements as needed. Northern Pacific od mort. bonds
finally sold out by syndicate. Damage done by frOft to spring
wheat in Northwest. Rep- rt of the M. K. & T. iuvestigatiiij^

committee against Gould inleiess made. Judge F.-irall of tLe
State court deci ea a!.!ainst Iowa RR. Comiu'ssioneis' rates.

Skptember.— Defaut made on Int. & Gt, Nonhi-ra s< cond
mo tgage bonds, but after foreclosure began this interest was
paid by Missouri Pacific partiis. Crop reports good
except on wheat. On tlie Ifcth the St. Paul directors pass-td

dividend on common an 1 1 edu ed prefeired to 2^ percent,
semi-annuid. Houston & Te.vai Central sold in foreclosure.
Col. Hocking Vallt-y & Toledo aibitiatorsdecidein favor of de-
fendants, Bul•k^, tt til. Ho, s. East & W. Tex. is^uts ar other
plan of reorganization. St. Louis Ark & Tex. 2d mort. tone's

lor $6.000,0i0.s. 1 1 to Gould and Sag^ for about $2,00o,0(!0, and
the Gould interest given three out of the fivn tiustets in con-
trol. Hutohinsim corners Sept. wheat in ( hicago and forci s

price up to $3. Yellow feverin Florida affi c s S"uthern roads.
October.—dies. & Ohio reorganization made wi hout foro-

cJosure. Gto. E Idy and H. C. Cross appoint d rec ivers tf
Mo. Kan. &, Tex. Ease Tenn. Ua^^e to Richmond & lianville

apposed by directors. Report of Mr. Ra) d on M. K. & T. in
the Gould iutertst. Knox\i le & Ohio bastd to EnstTenne/i-
see. Richir.oj.d Terminal buys 1 hi- Georgia Comp n.\'a8toc!c

and thus gets coi.trol of the Central Geor. ia RR. & Banking
Co. system. Congress ar journed i.ntheSOih a ter the longest
session ever held. The At. bison Companj aulliorized an ia^ue

of $lO,liOO,000 i.otes secured by sei oiid Uiortgag' , taken mostly
by the large stockholders, the mom-y to be calle<t for na
needed. The Boston & Main- Railroad ri-doc*s its dividend
and Eastern and Fitohhurg pa-ss their di\ ideniis.

November.—Denver South Park & Pac. defau'ts and bord-
holders' lommittee appointed. The Prt sideniial election I'C-

cuired on the 6th. A c-ut in rat- a w as m? de by N. Y. Ce ti il

in retaliation, which » ffected the market coni-iderably. Slip-
ments of over $4,000,000 gold wt re made. The Ea»t Tenn.
I»ase to Richmond & D.nville was enjoined b\ Chai celloir

Gib.-on of Tennessee anl property • r eri-d ri-8lore<l. Tiio

Broadway RR. c- se was decide.i by N Y. Court of App^alt
and rights of bondholders and c editors sustained. Tht- Inv.

& Gr. No th. str>ck adjudged to belonit to the Mo. K. &T Co.

Decembkk—A'out 0,400,000 gold shipp d. The Missouri

Pacific oiders ratt-s restore 1. Coal companie-< restrict pro-

ouctioD. Roi k Isl.md oeclined to l>47g on the IDth, lowest

price fince 1877; quart rly dividend reduced to 1 peront.
Chic. St. Paul Minn. & Omaha dividend on pref. reduced to 1

per cent. Pao»iiia Canal loan faded in France a' d com pa; y
bankrupt. Important meeting of Western railn ad presi-

d nls and bankers having London connections at house of

Mr. J. Pierpont Morgan cetermine to restore rale.s < n J»n.

1, 1889, and pi ovide against cuts. 1 h3 Cin. Wash. &B.i t, RR.
(formerly Marietta & Cm ) went i. to receiver's bands juat.at .

the close of the month |
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OOUBSB OF PRICES OF STATE SECURITIES DURING THE YEAR 1888.

[Compiled from prices bid at the Sow York Stock Exchange on eaoh Friday.]

gSCURlTIES.

Jll»bin)»-CI. A.StoB. lUOB.

CIhas A,Hma1<
Cia-8 H,5a. laoe
OSS'! r, *», mKj
(!», W-*'". I"'*'' „•

Arkansa'.-Os, fd.. 1S99-19JJ

V». 1.. K. 4 Kt. !*. IMUO. .

•!>, >iemijlii»il.luiB uook
V.U H. H. B. 4 N. O.. ..

7«, MlM. O. & II. K
7», Ark. Central B II

(JeorKlu.—79. «r*.d b »iid9, 90
l.uolBl«n:i—79, cunsol., iyn
Htaiupe<l,43

lllcili<an-79, l»«0
lll»sl>url-««. loss

«(». 188a-18i»o ..

Asylum U<1 Univ., 1892..

Hund nx buii.l9, 18J4-H5..

Hmr T.irli—«'. lo»n. i8j1....

fc,loan,lS93
e9,lui>u,lc)W.i ••

Ko. C-irolina—«s, uld, '8U- 86
9».old.A.*0
N.Ciir. KU., 188i-4-5.

N.Car.RR., »eym. coup.oO
N.Car. Rll., A.*0
N.Car.ttK.. seven, coup.on
Ji^jndlnKBCt. 1800-1900
J-uild.ng act, 18118-181)8

New b^iD'ls. J. & J., 1893-98
K«w bftnd..*. A. A O...
Obatbam RR
gpw'ai tax, olasi I. 1898-9
Hi>e«la' tax.olassH..
3pecl)>l tax. r'.iiroad isauda
OddS"!.. 4-, 191U .. .

Hmitl bonds
«s, 1919

Sliode island—(:«. op., 'i«-94

-gooth *'iirolln 1—<l9,act Mnr,
l>8, lSS9,aon-lanti., IS-^S

Brown oookoI., rts, 189*

—

T«nness4>e-6-. old, 1890-2-8
(ia.new bds., 18u;j lU-luou.
<tt, new series 1911
Compromise 3-4-5-ib, 1912
Mewtiulllemeni, Its, 191:^
New .Settlement, Bs, 1913.
New -ettleiiicnt, Sk, 19I1I.

TirKinlii—«.^ old
B«. ne'.- Ir-nd^, IHiJt

6i,now btiiul^, 1817
9i, Oitn^u'. bundH
to.ex-mitured cououns.
6&,co'isi)l., 2d soiles
^.deferred b'l^ds
rtust receipts, di

Bis. ul Culiiiulii;.—ti-«5B,19iM
Vandinx 59,1899...

Low.HlKb

20 -

18
18

IOi'K-
imi -

««
«7
HM
100
lili

lor
1 7
111 '

112 '

112»«
8i
35
i;o
140
170
l.O
10
10
SO
SI
7
7
10
8
95
9.1

118
114

4
104
M
5-.I

6>
«9
1.7

-10rt«
-109
-110
-ICKI

-.03X

- «li'

- 2)
- 20
- 20

I.ow.HiKli

101 -lO'i,
lOS -105
110 -im
00 -100
102 -lOJ)s

10.JM
-1 00
- 91
- >J<

48 •

4S
48 -

-.5 -

40
00 •

8
8 -

unit
108 -

106
10

1

10-'«
107
10<
112
115
in
35
35

-170
-140
-i:0
-140
- Ill

- 10
- 2.)

- 20
- 7
- 10
- 10
- 10
- 96
- 9.5

-120
-llj

- 6
-100
- «0
- 01
- 81
- ',0

-102

- ioii
- it
- i-<
- 48
- 15
- 40
- 81

: ;.«

11««
10,i

2}

iai'4-l05'A
lOJ -I'U
911,- Vi
«7 - 90
101 -lOrt

lOOJi-lOl
1.12 -l'i2

10/ -1117

11)7 -1 7
110 -111
limi-112
112 -IMiii
85 - «6
3> - 3^
170 -170
I to -1)0
i:o -i;o
140 -140
10 - 10
10 - I'l

21-20
20-2)

L,uW.IUk1i

lW>i-12l
100 -112

o.-i -108^
llm -101
OM -108

> -101
UK) -103^«

fl - 0)4
5 - 18
B - 5
5 -25
6 - 18

t-JS^-IO^
III.-) -103
89'/ -91^«
»7 - 81
1.15 -105
111,1 -101
1112 -lO.i

1
<t -105

imi -1..7

110 -111
ll.W-lll><
111 -112
35 - Itrt

!« - 38
17.1 -170
140 -140
170 -i;o

i.ow.mgi)

UO -140
10 - 10
1) - 10
21-20
20-20

"sW- id'

10 - 10
8-10

91 - 94)4
92 - 'iH

la) -120
108 -110

105 -105
105 -105>,i
l.D -IOm
101 -lo2
10' -1023-7
7 - 1"7-9
7-17
5-10
S - 3

101 -101
105 -106
m - 91V4
88-88
105 -105
101)4 lOi
102)4-103
lo* -105
106 -107
lOJ -110
110 -110)4
llnX-lll
.« - 3)
85 - 35
170 -170
140 -140
170 -170
140 -140
10 - li
10 - 1)
21-2)
20-2)
« - 6
10 - 10
10 - 10
h)4- 10
91 - » 1)4

92 - 91
in -'19
U7 -108

106 '

69 '

5>"

314! 3)4-

108SS|105

"9 - 70
100 -lOi!
91 - 92
0»X- 70

48
48
75
<0
tKI •

7

116

48
48
48

- 75
40

. 80
8
8)4

117

1>7

57
57
ar
10)
91
H8
4H
48
48
70
40
55
7
7

116
lOO

3)4
ICB
5 J

50

MAY.

IjOW.Htgh

3)4
104 •

57
57 •

5;
117

100
9)

48
I

48
- 48
- 4^
- 70
- 40
- BO
- 8
- 8)4
118?4
-100

' 4
101^4
OJH
eon
(SOh
7'i

101!,
92)4
a -it

18
48
48
',0

35
SJ
8)«

9Si

105
10 i

lOi
100
108
7
10 -

10 -

10 -

10 -

m -

106 -

«»%
87 -

105 .

102 -

103)4
104 -

1.7 -

108 -

109 •

no -

35 •

35
170
140
170
140
10 •

10
20
20
6
9
9
9
93
92
119
108

S.V-
106 -

01 -

00 -

61 -

70 -

104 -

93 -

70 -

48 -

48 -

48 -

70 -

33 -

50 -

7 -

Low. High

-105)4
-10.
-100
-lin
-1M)4
- 7»,
- 10
- 10
- 10
- 10

JtTLT. AtTGUST. SEPT'BER. OCTOBKIl. NOT'BSK OIC'BllB.

liOW.Hlgb

10^
108
91<4
89
106
10 J

103)4
-104
-107
-I119
-UO
-111
- 3J
- 36
-170
-140
-170
-140
- 10
- 10
- 21
- 20
- 6
- 9

105 -I05K
105 -103)4
109 -l.'H

10.) -100
103 -1047-7
9-10
8-10
8-10
7-10

I01)4-l"5
li.b -106
90 - 90>j
87-88
10 1 -105
lOa -1112),

103 -103)4
IU4 -105
1.17 -107
108 -108
1119 -109
no -no
85 - S.f

35-36
170
140
170
no

10 - 10
10 - 10
20 - 21
20 . 20

- 94W
- 92)2
-12)
-lo9

4
107
B2
82
62
72
105
91
71)4
48
4S
48
70
35
50
8
8)4

170
140
170
140

104
107
100
102 -

7 -

8
8 -

8 -

8
5

103
loii

S^l

-6 -

10 •. -

100 -

102
101)4^
107
107
1118 -

109
33 •

3i
170
141
170
140 •

10
10
20

9-9
""8

- '9k
9t)4- 94>s
9i - 93
119 -ViO
103 -108

3)4-
106 •

61 -

61 -

61
71 -

104 -

>« .

70)4
48 -

48 -

48
70
82 •

Oil -

8
8 -

119 -

108

31s
lOOit
62
1)2

62

10)
97
71
48

- 48
- 48
- 70
- 38
- 50
- 8
- 8H
-119
-103

8
92
91
IM
lOi

3M-
104 .

62
62
«2 -

71(4-
l»i -

95 •

09 ^4-

48 -

48
48 •

70

50'

6 •

8
i20

10»»
101
108

-101

- 9
- 8
- 8
- 8
- 6
-101
-1.6
- -8)s
- 86
-103
-100
102
101
107

-107
-108
-109
- 35
- 35
-170
-140
-170
-140
- 10
- 10
- 20
- 2J

-
'9'

I
'»'

- am
- 91)4
-12i)4
-108

Low. High

101<
105
101
100«
10-2)4

- 7
- 8
- 8
- 8
- K
- B
-103)4
106
89

-105
-10OV4
-102
-101
-107

103)4-
101 -

l.w -

100 -

101)4-
5 -

8 -

8
8
8
5

103
106
88^4

105'

10.)

101
104
107

3)4
104
O'H

.62X
• 8»s,

10214
wri

IT
48
48
70

?6
. 6

9)4
120

108 -no
109 -110
35-35
US - 33

1.30 -170
80 -140
150 -170
80 -1-0
10 - 10
10 - 10
15 - 20
15 - a)

"7 - 8'

•7 . '»'

92 - 94
91)4- 91!-

120 -123)
lu8 -lOS

Low.HlKli

101)4-
104 -

107 -

100
103 -

8
8
5 -

10.T -

II 18 -

89)4-
87
103
101 •

10 i

101
lor

ii)
no

I
85
35
170
!llO
170
140
10
10
20
20

S -

101
62)4-
621«^

62S,-
71 -

10-J -

90
119

J.) -

4.)

40 -

70
37 •

50
II

ii§«:
1115

3)i
103
62)4
6Ht
62)4
7li»

103)4
"^^
70>,

- 48
48
48
70

- H7
• 60

6
- 9
119
-10;

103)4
105
108
100
103

7
8
8

• 8

'?

103
10-1

90)4
88

-105
-101
-102
-lil4

-107

-116'

-110
- 36
- 36
-17i)

-140
-170
-140
- 10
- 10
- 20
- 20

Low. High

103)4-104
I0<)4-I0t
108 -lOi)

00 -100'<
102 -1025-78-88-88-8
8-125-5

101 -103)4
1..8 -108
9054- 91)4
87 - 87
105 -103
101 -101
102 -102
1114 -104
107 -1U7

Low.Hlgl

8
91
90
122
108

3 -

104 -

61 -

61 -

61 -

7.1 -

102 -

110 -

68)4
48
48 •

4-1 -

70
37
50

"9
119
107

- 92
-123)4
-110

107 -

108 -

85 -

35 -

1.0 -

140 -

170 -

140 -

10 -

10 -

20 -

2) -

a

6 -

92 -

90 -

119 -

107

3W
101
ISll,

61)4
61)4
70

101
- 97
- 691>(
- 41
- 41
-48
- 70
- 37
- 50

- '94
-119
-107

110
110
35
35

170
140
170
UO
• 10
10
ei
20

• 6
- 8)4

8)4
- 8){
- 93)4
- 91
•120
-108

101
101
IO1
101
101
7
7
7
7
11
5

103
101
89
9.1

103
101
102
101
10?

108
lli9

35
35
170
140
170
140
10
10
20
20
6
6
8
8

91
89
120
108

-104)4
•lOlw
-101
-101!.4

-ia;)4
- Hi,,
- 10
- 12
- 12
- 18
- 7(4
-t0l)4
-101
- 91
- 1.0

-105
-102
-10-2)4
-104
-108

-116'

-111
- 33
- 35
-170
-140
-170
-140
- 10
- 10
- HO
- 20
- «
- 10
- 9)4
- 10
- 92
- 91
-121
-no

ow.Hlgh

101)4-105
101 -10»K
108 -UO
101)4-101)4
100 -103)48-9
10 - 10
10 - 11
10 - UK
10 - 113-8
104 -105«
108 -109
90 - eon

106 -105"

ife'K-iM'

'

105 -105
107 -108

i'i'd)4-ii6ji
110)4-111
35-35
35-35
170 -170

140
170
140

10 - 10
10 - 10
20-80
80-806-8
9-10
9-10
9-10

91)4- 92)4
90-90
121 -128
110 -111

101 -104)4
61 - hi
81 - 61
61 - 61)4
70 - 71

1114)4-105
91 - 98

48-50
48-50
70 - 70
35 - 35
51-605-6
7)4- 9

119 -181
107 -107

S -

105 -

61)4-
61)4-
eiv
71 -

101 -

98 -

70 -

48 -

48 -

48 -

70 -

32 -

51 -

5
8)4-

120
lu7

140
170
140

3)4 3>4- *H
106

,

105^4-106)i
62)4 6-314- 64
021.4 62)4- 64
62*4 62)4- "4
72 71)4- 73
104 ,103 -105

98 - 99)4
71)^- 73
48 - 48
48 - 48
48 - 48
70 - 70
83 - 88
50-80
8 - 8

48
48
.0
^5
50
a

1 1

1^0)4

(i«- 10
120)4-128

10b [107 -109

COURSE OP PRICES OF RAILROAD BONDS FOR THE YEAR 1888.

[Compiled from all Silea at tlie New York Stook Eiohmge.]

The following table gives the highest and lowest prices of railroad and miscellaneous bonds sold at the

New York Stock Exchange during 1888. It will be observed that, with few exceptions, bonds sold at

strengthening prices, and have by no means shared in the depression which was such a notable characteristic

of the stock dealings. The number of deffvults by railroad companies of any prominence was only three, and

the year will go on record as one of good profits to the holders of railroad bonds.

BOKDS.
Januaby

rx>w. Tligh

Am. Wat.W. Co., 1hi.6 103M Ui3)4

Atlantic ds Pac.-lBt.. .4 80

Inrome « 26 -27)4

At. T. &: H. F.-Col. tr.5
Chic.H. P. &Oal.l»t.S

Ba.ll. &0.-lat, l>.Kr..«

tioid. 19'^.t, coup 3 :06 -111

Uold, 19-.2.';, rex 9
Con. colit, 19SS 3
Beech Creek.— 1st. ir..4

Boet.ll.T.a.-Wei<.rirb 3 98-99
B'kI]rnEI.-l»t.l9!i4 ..« lOfi -106)4

.Mnort., ISl.'i ....3-3 81 -81)4
Bar.C. B.d^Na.-Ut..3 loe -106M
Cane, let dk col. tr.. .3

C.Rbp.I.F.^N. -lel,« tO5t4-105)4

]( nort., lAtfl ... 3 97)4- 97M
Ckhaba Can! &, M.lu,7
Centrnl Iowa— let 7
Conaol., 19'24 «

Cent. KK.&: B., (3a.. 3
£eat.ol N.J.-1irt,1890 }
Coneol., 1M99 7
Canv.. 190'J »
Canv. 4ebeutnre K
Uan. .11., 19M7 »
Resletered 3

"Lth.Oi. W.M.-Assent 7
Am. Dork Sc laip 3

Ches. i&Oliia-
ParclinKr iii(;neTl'd..A 110 -110)4

ISeries A U 99 -100

Canpon ofl'. ...

Belies R 6 •67)4- 09
Reorsan. com. cert.. j.,.. - ....

Ezten. caap., 19N0..4 67)4- li

C«ap<.D9r«

Pkbr'ry.

Low. High Low. nigh

80J4- 83

86 - 27)4

107»(-108)4

108 -Its

100 -100)4

105 -106

81)4- 81)4

98 -106

94-94
IDS -105

79-88
50 - BO

»»H-10l)4
107)4-108)4

115 -120

98 -101

97)4-100«

47 - 47
1. 0)4-101)4

10444-106

1 16)4-1 17«
180 -181

108 -108

l'IOJ4-101)4

lOOX 101)4

Ii3)4-n4)4'ii4)4-n4j<

101)t-108)4 103)4-106

Mabch.

Low. High

81 - 81)4

21 - 20)4

105 -107Jj 106 -107)4

98-98
105 -105M

-101

- 9S

75-75

iro -101

10C)4-106

117 -)17H

10054-101J4
100 -101)4

iiai<-ii4

10454-105)4

105)4-114)41.... - ...

101)4 1(8 il0»4-106

86)4- 70X1 'C2)4- 69
.... - ....| 66-86
64«- 70)4 63 - 88)4

Low. High

80)4- 83)4

19-25

97-90
108 -106)4

SOJJ- (.6

09 -103

87-88

lOX-
84

24)4

118 -

107)4-

107)4-

182

108)4

107)4

88)4-

99 -

106 -

86)4.

108X.

86

93

107

86)4

103

78 -75)4

lOOK-lOlM
106)4-106)4

116J4-117
122 -123)4

103)4-104

ioii54-u,2J4

10(1)4-10154

112)4-113)4

106 -107

104 -106)4

102 -103)4
'08 - 61

65-68

98X-10054
106.4-107

117)4-119

120)4-121)4

;08)4-105

101 -103)4

113)4-n4»»

106«-1U7H

June.

Low. High

103)4-103)4

82M- K3J4

19 - 2054

183 -123

108 -109

•9)4-99)4

107)4-107)4

WM-lOl

76 - 77)4

Low. High

ia3)4 103)4

81)4- 82

20 - 22

96J1- 9854

101 102)4

121 -123

UO -no

99)4-100

108 -1C9)4

81 - 82

21)4- 2654

101 -10154

183 -123

108 -109

105 -105

85)4- f6)4

109 -110

96 - 96)4

78)4- 82

108 -

107)4-

119)4

183 -

10054-108

107)4-107)4

120 -120

188 -128

105)4-105)4

106)4-10654 103)4-

1035(-105 1 103)4

118 -114 11444

107)4-109 107

(118 -113 I ...

10354

10754

119)4

183

105)4

105>4

11454

1075(

Low. High Low. nigh

108 -10=J4
123 -123

103 -108)4

106 -105

108)4 108)4

84-84
97)4- B8

101^-110

9654- *««
88-88

80)4- 88

103)4-10354

104 -104)4

105)4-195)4

104H-105)j
10414-106

1155<-116

107 -107

Low. High

81)4- fsa
23)4- 26)4

108 -102)4

96)4

85

80-81
45 - 46)4

10354-104

105)4-105)4

188)4-182)4

105 -10554

104H-105
114)4-116

106 -107

OCTOBEK.

104)4-104)4

81)4- 82)4

21)4- 21)«

106 -107)4

103 -105

97)4-9854

105 -108

91 - S4)4

no
SO

-110

- 84)4

102)4-102)4

106 -105)4

181 -121

182)4-183

105)4 -10554

104)4-104J4

115)4-11

107 -108)4

NOr*BER.| Dbc'bbb

Low. HIgb Low.High

79)4- 8154 80 - 81

X

19)4- 22)4

86)4-86)4
101 -101

10754-109

85-85

106X-108

91 85)4

81 - 8SM

99 -

105)4-

120)4-

180)4-

99

105J4

181

120)4

105)4-

101)4-

116)4

10754-

1065(

11-5)4

117

108)4

im- 28M

10^4-10854

105 -105

08 - 03M
108 -108)4

01)^ 03

too -100

105)4-106

180 -181

121)4-188)4

104 -107

•66-87
67 - 67)4

67 - 67

104 -104

68)4- 63)4

67 - 68)4 6954- '0)4

.... - ....lUa -113 lis -114 1114 -114

118 -113 113 -114 .... - ........ - ...

112 -112 |ll3 -llS)4'lll)4-112)4'll4)4-116

71)4- W
78 - 78

W -80)4 78-70

10654-108M
10654-10654

114 -115)4

108)4-109)4

114 -114

115 -115

78X-7»Ji
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BONDS.
JANDART

Low.HiKh

«» »7W

107 -107

I0i}i-I03

129>4-132

104«-10«

9«H- sen
94-96

113 -117

94;ii- 95

97 - Bf

187^-130

....7ilU«-116k

....71... - ...

....7\llA -126

....} lVi2ii 184

Cke*. I&: Ohio- CoDI'd-
Exl< on. I reorc. ccirt.

Onrmioy 6
ICcorirnn. com. cert..

Mori.. 101 I «
Coupon off

Chen. (>. <k H. \V 3.« 103 -lUHk

3d morl., 1911 6 72^- T^H
Ghlc. •& Alioii-IM 7 112 -114

»t|nkinK luiiil « 124 -ISS

[..&.1Iu.ll.lst,.1900 7;il9i<-119;4

ad, i»uo » iiT(< ii;«
>>>t. L.J. i:b.,l«I. .'»<!. f'llD -IIBM
iHt in., itniir., (.16 i) T
ad.ll., Biinr. (188)..»

nixB. Ki V. Ild.l 8(,«i.r.6

Chlc.Hnr.&: Nar.-lHt.3
Chlc.H.dd: <t.-C'onral...7
8lnk. Tiind, 19U1 .)

Debcniuro 3
Iowa Div 4
Denver Oiv„ 19'^a .4

Nebr'RkaExt.,l9-^7.'i: 91K- 97

Chle.JbE.III.-l8t, 8.1.« 114 -116

l8Ccon8ol.. irold 6
Qen. man., 1937. ...3

Chic. Una L,. & C-l8t..3
Chlc.>fe In.C'l Ky-l8t.3
Chic. aiil>v. & ><t.P.-
iBt P. a„ IS98 8
iM, 1898 7'3iH««l«2«
l8l, Kohl 7 lsnM-127
IM Ln Crosae OiT....7ill3J<-114J<

iHt l.tfcM. DiT...

iHl !.'& n. Div...

Ist I'. A: -H. Div,.

Consol., IftO.t ....

l8t I. (k I). Exien
l«t 8o. WcBl Dlv......6|ll3 -113Ki
tst l.n C. dt.Dav 5fl02X-102H
in So. Sllnn. Div ....6llUM-113}4
IbI II. <& l>. Ulv 1l2i -125

l8t II. lUD. DiT ... . 3i 96^-100
H.JSsD. Div., 190-J..7 ... - ...

Chic. Jts Pac. Div B ... - ..,

Chic,&Pnc.W.DIv..3 10!Ji-lC4

Chic, &, Mo. R. Dlv..5j fljJii- 98

ninornl Point sIlOl -101

Wi8.ibmin.DlT 3 100 -101

Terminal 3
Inc. conv,, ^. F 3
Dakota &Gt. Bo. ...3

Chic. >& Northwest.— <

Conxol., 1913 7
Rold, conp., igO'Z....?
Gold, rec, 190'^...

Slnklnit fund, conp.
KeeiHtercd

Hlnklntr land, coup
Roa letered 3

Debeutnre 3
Kesiatered 3

•m yr8, dcben., 1909.3
Extcu. Ironds, 19'jtt..4

Kesistered 4
Des.TI. &M.-lat....7
Iowa .llidland—l8t...8
PeninBalar l8t conv.7
Chic.Jlc .^Iii.-l8t 7
Wiuouaib 8t. P.-lid.7
niil.& .Uad.-lat «
Otium.C. F. ibSt. P.3
Korllicrn Ill8.-l8t..3

Chlc.K.I.<& Pac.-Cp... 6
ReKiBlered 6
Exten. &. Col 3
RegiHtered 3

Keok'kdi:Dea»I.-lat.3
Des .11. <fc Ft.D.-l8l,4
Extension 4

Chicago & 8t. Li.-lRt.«
Chic..-t.l>.d;Pitts-l8t.3
Chic. 8t.P. niin.i&Oia.-
Con«ol.,1930 6|119)i-ia0X
Chlc..Ht,P.&: M.-l8t. .« l22K-liM!t
8t. P. i&H. CitT-l8t..« 123 -125?<

Kor. WlHconsin—l8t.6 ....

Chlc.,&\V.I.-l8t,a.f....«:lt3 -118J<
Gcn.mort 6 115X-115M

Cln.In.8t.I,.JkC.-l8t.4l.... - ....

Clu. J.&Itl.-lat.con. al 92)^- 96
rin. I.af. &;Chic.-l8l 7 .... - ...

Cln.JtS.-«u.«;.C.C.&I 118 -118
Guar. L«ke8hore...7l ... -

Clcve. ifc Canton-l«t sl... - ....

CI. V. C.& I.-lai, B.«d.7|ll9«-181)4
Con»ol 7IUS -123

CoiiHol.S, F 7 .... -

Oencialcona 107>*-108>»I

Col. ConKb I.-lat,can.U 100 -101
Col.ll.Val,i& T.-lBt...3' 70H- 73Ji
Gt'ii, guld, 1904 ttj ro -75

Col. ScOin. itiid. l8t...«j 9i!4- BSi4

100 -101

95 - 9S

139H-143
129 -13H(

.7 1 12854-131

,.«|.... - ....

.«! ... - ....

.3 108 -110

109 -109

108X-109

l01J<-:05Si

9iH- 9S

129 -129

129^-131

108 -108

131^-132H

107 -107H

107 -imu
107 -108

863<- 87

995(-100K

COURSE OF PRICES OF RAILROAD BONDS-Continokd.

Finu'itY. Makoh. Apriim Mat. Jinta. Jult. Atrovar. Sipt'bcb.

I.OV.IIlKh

18 -S8

»7 -101M

104 -104

OBK- 71

U» -118k

n6«-ii«}<

iiSM-nsx

131 -131H

106 -107H
98)4- »6?t

9IM- 92

»2W- 9m

tl«?<-117M

91-95

97)4-100V.

117)^ 118

12B)i-12e)^

114)4-115

117 -118X

12S -128

1S5 -125.V

124 -124

I13)i-113),

112M-114
12) -li»H
LOOH-IM

lao -122

10354-105

98 - 99J»

101 -lOlJS

101 -101>t
90-96

140S4-142M
130)^-132

130H-131),
121 -121

100^-111

I09)t-110)t

108 -lC9)t

107X-107)t

1045<-I05)t

92)4- 945t

91 - 91

122)4-122)^

120 -120

131!4-132

113 -113

106)4-108

107 -108

132)4-133^

133 -133)«

I04X-107H

86-86

99M-100

120^-121

125)4-126)«

126 -126

124 -184)4

I1654-116)t

06 - 96

181 -122

127 -129

106)4-109

101 -102

71)4- 73
71 - TiH

l.ow.lIlKh

6S)i- 66
17 - W))«

100 -101)4

I0j)(-104

1 13)4-11.1)4

119)4-1 IBX

116W-116M

131 -IS2>i

104)4-106

91 - 93M
9a<<- 92?*

117 -117)4

UC)4-116K

94)i- 91M

98 - 93)4

127 -128

117)4-118)4

127 -12

IU!<-114)«

117 -118

1^7 -187

124)^-155!;

123 -184

118 -ll3

123 -124

100)4-100)4

119 -120)4

103)4-104^

98?4- 99

lOlH-lOlJi
101 -101)i

130 -131

129 -131

120)4-120^

120)4-120)4

110)4-111

110)4-110)4

108 -109

107 -107

105 -105

01)4- 93)4

127

119

131)4

130M
104 -

104M-
107 -

127
119

Low. niRh

62)4- «6

lOM 17

96 -100

104 -lO-l

Oil - 06

113H ll.H)t

I2S)4-125h

112)4-112)4

104 -104

98 -100

132 -133

104)4-100

95>4- 90H
91 - (

92 - MH
117 -117

lis -114)«

93.«- 9m

96 - 98

127

119

U5
113)4

117 •

129

119

126)4

IIHM
119

l-.6)4

125 '^

122

127)4

125IIS

124

110)4

101 •

101 -

98)4-

102

102

101

112-Jl

183)4

101

104'^

100)4

108

102J<

102J4

92)4- »3H

I41)4-14'^

130 -181J<

130 -1305<

118)4-180

106 -108

110 -in
107 -107

104)4-106)4

93 - 94)4

108)4-106)4

133)4

138

lOB^C

104;4

107

99^-100

190)4-181

185 -125

186 -188

130)4-133

ia5 -106)4

lC5M-10fjM

104 -VHH

ll»4-115)t

108)4-110

101)4-108

83 - 70)4

63 - 69)4

87)4- 87)4

81 - 81

97)4- 97)4

121X-123
125 -185

122)4-124

116 -115

115 -116

91-94

94)4- 94)4

ia« -US

Low.niKii r,ow.niich

66)4- «7«
OOH- 8<>«

19)4- 21

101 -loa-x

-i05
- (18

liflX-12,'4

1I6)4-115H

114 -114

107 -107

100 -100

138)4-133

104 -106

97 - 98)4

93 - 11314

9IJ4- 93

115 -119

114)4-115Jt

91)4- «&5«

97 -100)4

Ia? -187)4

115

118

•il6

119

1«7)4-

120)4

127

188)4

128

127)4

-106

;-113)>(

-124(,

68)4- 99)4

19 - 80

I08«-1031<

108K-10S3,

114)4-116

183M-183M

\Uii-UliH

98)4-100)4

133)4.134

10;)4-107)4

I0i)4-107

98 - 97)4

9;) - 93

am- 93)4

11054-118

115)4-115)4

t5«- 97)4

96)4-100

187)4-188

126 -188

113)4-114K
116 -116)4

187- 127

(26M-127
Itf4)4-184)4

105

I12)i

124

101)4-10154 103)4-108)4

101 -101

110)4-113

183 -18»l<

183 -

lOIH-

100 -

101

102

123 *119)4-!20)4

106)4

101

-104

100 -IO0J4

101 -101

100 -108)4

-1: 2)4 1 10854-103

94)4- 93 98)4- 98)4

140

131

131)4

120 -

118)4

107)4

107

107 -

107S<-

104 -

93H
93)4

141

132)4

131)4

120H
118)4

108)4

107?«

109)4

108M
105)4

97)4

141

188

188

119 '

10854.

108)t
108

108)4-

105M-

96)4

-14254

-1.30

120)»

I19H

.1085>

108)4

IOW4
108)4

t065a

97)4

95)4..

1S1M-131T4
185 -125

120)4-180)4

ISO -180

ion -107)4 ... -....

107 -1075<{.... -....

82)^-133 in85r-134

132 -1.^3)4l^S8)4-133

108)4-108

100 -106

85 - 8S

07-9^4

122)4

122I.4-

12;)

IM
lia)4-

183),

123

183Jt

126

ua)4

94)4

120 -

110 -111

i(ji54-ias

85 - 89)4

85-89

no
ii.t

103

A-H
09)4

98 .

107)4-108

107 -107H
1095<-10554

83 - 85

97-97

180 -122)4

1«5<-1835«

113)4-116

98)4-98)4

• 94H
^ant

119

U3
106 !

70)«i

71

-98

lie -lis

l!0!4-180)4

9ft - 96

188 -186

Low. nigh

6» - 70)4

19-24
1(M)4-100J<

no -110'

78)4- '3M
1!8 -118

186 -186

11654-11654

,130 -

108«-

106 •

98)4-

02)4

118)4

116!4

97)4^

90

130^
108)4

lOtDd

97

93

119)4

117)6

97-99

188)4-130

119)4-110)4

123 -188)4

111 -lis

115 -116

123)4-12r))i

183 -124

118)4-116

103)j;-10S)4

109 -11154

181 -18<

181 -181

103)4-106

97)4-100

100 -100

100 -101)4

100 -105)4

r.ow.III|ih

70«- 7854

2354- 84ti

108 -112)1

118 -118

IU05(-107),

70)4- 78

112 -118

123)4-188)4

100 -loe

131 -138

106 -1{I6J4

9i'.54- 9fi5S

98 - 98)4

118)4-118)4

117 -11753

97Jii- 9854

99 -100

12.14 185)4

124)4 1«4)4

115 115

111)4-113

182 -V42h

in -181

1055i-107
100)4-101

ioi)4-:o«)«

101>4-102)4

Low. High

73)4- 80

84

112 -

,.13 -

107)4-

78 -

112)4-

183«-

119)4-

113

114

107)4

78

118)4

188)4

119)4

131 -138)4

103 -105)4

96)4- 96)4

90)4- 91

91 - 92)4

11N51-119

118)4-119

6854-9954

100 -100

ll'^
184 -

117X;

125)4

128.14

124 -

111)4-

125i->

121

II 1)1

107)4-

110 -

113

121)4

103)4-

100 -

100)4

98)4

101

106)4

101

lOJ

100

101

143 -144)4

130 -131)4

129)4- 130

107)4-108

110 -111

io«)(-ioe)4

00)4- 975*

131 -131)4

106)4-106)4

ISO -130)4

129)4-130

106!4-10554

105)4-105)4

105J4-106

97-97

121 -183

124 -185

123)4-126)4

114 -114

114)4-114)4

92)4- 98

188)4-182)4

131 -131

142 -148)4 142

1305i-131)4
I8O54 1315i

120 -120

143

130 -138

130 -iro

119)4-120

108X-110 1110)4-110)4

108)4-108)4'.... - ....

111)4-111)4 111)4-112)4

.... - ....110 -110

108 -106)4 115 -106

95 - 98 94)4- 96)4

9i;4- 94)4 95 - 9j

134 -136

119 -119

108 -108

10fc)4-lC8)4

131 -131

l-i9)4-1.30

10.554-106

105 -loe

86 - 86

85-85

•7)4- 97)4

12054-121)4 181

OCTOBIB. NOT'BCB.

r.ow. filch Low.ItlKh

71J<- 80)4

!)0)4- 84)4

114)4-114)4

lll<4-114^

105)4 106)4

118)4 118%
184)4-124)4

188 -188

113)4-118)4

07-97
1.3154-138

101 -105)4

9S)4- 98

9054- 905(

98)4- 93

180 -180

U6)4H9)»
99)4-101

100)4-103)4

183)4-124)4

117)4-117)4

184 -1-24)4

111 -lllK^

llfJi-lltK

123 -124

111)4-111)4

10954-110)4

120 -120

99)4 99)4

118 -118

10354 104

99)4-100

99)4-100

99J4-10OK.

101 -101)4

144 -144)4

131)4-132

180)4-130*

118 -118

135 -135

120)4-120)4

10754-108

106)4-108

111 -11154

110 -110

10654106)4

94)4- 9tH
95 - 95

131 -132

125)4-185)4

12054-180)4

106)4-108

107 -107

131)4-133

138 -133

106 -10654 106)4-106J4

101)4-105)4

1C& -103

7«X- 79

98 -88)4

114 -115

108 -108)4

188«-128)4

114)4-114HI

78 -T»K

88)4-80)4

lis -U4

118X-118M

183 -128

119)4-119)4

114)4- I14M

n< -lit'

188)4-133

101 H-

96 -

98

905<^

119K^
118

97X-

103

97

98

91)4

ISO

119

98)4

103 -103)4

126)4-185)4

119 -180

125 -126

112)4-113

118 -nex

125 -128

124 -186

128!4-I22)4

112 -114)4

10254-10254

110)4-112

128 -128)4

100 -100

180 -180

104 -106)4

100 -100

100)4-101

100 -101)4

1015<-108)4

148)4-144)4

131 -13254

131)4-138

10754-108)4

108)4- 1C9X
107)4-108

108)4-104)4

9454- 9%

138 -132

122 -123

132)4

10654-:

186 -188)4

18154-12154

121)4-183

181 -1,31

113 -lis 110 -110

104 -105)4,1045(106

70)4- 'K)4

89-70
98-94

7854- 80

U9 -111 110)4-

103 -1045i 103)4-

7934- 81)4 78)4-

73 - 7S5il ""*'
^'^l ™ '

90-01 ..." ........ -

95-95),

-181)4 181)4-185)4

- .... 180)4-187

-1«7 183 -184

9* - 91

133)4

107)4

106

(.ow.llltih

13..I -138M
1075<-108)4

103 -10454

98),'- 97

98)4- 98)4

1-054- 98)4

117 -118

117 -lao

98J4-97H

108 -108K

12454-lSi

120 -181

124)4- 18S

118 -112X
118 -116

121M-18IX
120 -128

li8 -187

128)4-123

13 -114)4

108 -103

111 -113

123 -ias»(

100J4-10(i)4

lO4)4-106H

98)4-101)4

101 -103

ICO -101

108 -10^

148)4-14»W
•.28 -128)4

128)4-188)4

119 -119

:08 -108J4

109)4-II«)4

104 -101)4

95)4- 98

138)4-132)4

183 -183)4

95)4- 9?

113 -lis

108 -108

108 -108

134 -134

131 -134

100-54-10754

106 -108

1O154-106

86-86

96M- 87

121J4-18.3)4 110)4-181

124 -184 183 -188

12354-1^1 184 -1M|

94;-, 94

94j|(- 95)4

91)4

13154

• ... 119)4-119)4

. 9354, 93)4- 84M
188 .... -; ....

....jlSl -131

110)4

106

854
87

111 -113

115)4-116)4

96 1 96

94)4- «5)4

119)4-180

18! -1^8

11954-1 UW
113 -IIM

101 -105 IOS5t-l»45(

78)4- 81

88 - 86
80-90

78 - 79)4

84 - K8

114 -IM
117)4-116

98-98
183)4-183)4

94 -9654
18054-181

130 -180

lot -10<«<

77.-81
si - 88)4

98 - 94
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COURSE OF PniCES OF RAILROAD BONDS—Continued.

BOSDS.
Low.HlKb

Delnw. tk Had. Cannl—
III, 1891 »

1st extended, 1M91-.7
Cenpon, 1H»4 7
Be«., 1!S»1 »
Penna. DiT.—Canp.. .7

Alb.ds tiaii«.-lBtiii..7

lit coup., miar 7
Istreg., Kunr 7
1st csnp., enar 6
Ist res., guar 6

Rens. A; 8ar.—Ist ...7

Registered 7

l>el.I>.<& We8t.-ConT.7
Msrt., 1907 7

Byr.B'n *N.Y., 1st..

7

Morris 3i Essex—1st.

7

3d mart 7
1900 7
7s, 1871-1901 7
Consol.. siiar 7

H.Y. b. dkW.-lst... 6
Construction 5

Denver dc Rio G.—l8t.7
NewconHol, 1936. ..4

DenT.dcK.G.W.-l8t..6
Assented, 1st ti

Denv. 8a. V. it l'.-lst.7

Dot. M. &. Mnr<i.—
Land grants, 1911.3H
1st, 19-il 6

Det.B.C.iSkAlp.—1st..
Dnluti><& I. R.-1st...3
Dai. 8.8.A:All.,1937.5
CTenn. V.ifc G.-lst..7
DiTlslanni S

K. T. T.& Ga. Rr, con 3
1st Ext., g., 1937. ...9

Btabile & Birm.-lst.S
Bast Oi W. Ala.-l8t..«
Kliz. Lex. &Rig. 8.... f.

Erie— Ist, Ext., 1897..:
3d, Ext., 1919 .'.

Sd, Exr., IStJS 4^
4tb, Ext., ig-.iO 3
Stii, 1888 7
atli,Ext., lOtiS 4
Ist, consa*., gold 7
1st cansal. fd. conp...7
Reorgan., 1st Iien...V
Long Doclt 7
Cons, gold 6

Ban. N. Y.&:E.-]st.7
N.Y. L,. E.* W.-
New, '.2d conssi 6
Col. trust, 19-2-2 «
Fond, coup., 1969. .3
Income 6

Vrledc Pitt8b.-Can...7
Et.Ac Ind'p.can.,19-j«.6
Et. dc T. Uauie—Con..«
Mt. Veman—Ist 6

Flint dc P. M.-Mort...<i
Ft.W.A- l)env.C.-lst .«
GalT. II. Si II. ol'8!2.. 3
Oal. ll.i&8auA.-lst..e
iM mort 7
WeHteni niT—1st .. .3

Oa. Co.. N. C.-Col. ir.3
Gr. Rap.ds Ind.-Gen.3
Gr.B.W.<fc8t. P.-lst..«
3d. Income 8

Gulf Col. dc 8. F.-lst ..7

3d, 19-23
flan, d:: St. Jo.—Cons. «
Hen. Bridge Co.—1st...

Uausnt'c-('OD.,1937..3
lions, di: Texas Cent.-
Isl, M. L 7
H. Ij* Trust r«c..
1st, Woslern OIt .7
Trust receipts ..

W.dcN.niT »
3d. Alain Line 8
Trust receipts

Gen. M.,TrusC reo...6
Illinois Centr«l—
Gold, 1931 3i4
1st gold, 1931 4
Gold, 1993 4
Bpringl. DiT., >98... «
est. I'.dcl«.0.-lst,c.7
Tennessee Ilea 7
Gold, coup 3
Gold, reg j

Dab. &r 8.C.-3d DIt 7
Cedar F. dc Al.,lst ...7

Ind.BldcW.-lai,prel7
1st, 19UM 3.«
3d, 1909 a^
Eastern Dlir ^
Can.iacame

i,

<>hio lad. Oi W.—lst!o

106X-107M

114 -114

lS9)i-Ul

101«-101k

144 -144

IIO -llOJ*

135K-138
130^-13«k
141 -142

110 -UOH
lis -118

183 -126K
182Hi-136J<

127 -127

lOTT^lOSH

U9J4-121

78H- 79H
71 - 72

08 - 68)5

78X- 78ii

S4t^ 43

lOa -105J1

118)1r^^^k
108 -108

97 -104

120 -120

113«-113H
108><-107

llS«-llSJt

I01)4-10l>«

135M-1S8

107H-108H
119J<-119J4

FgBR'RY

Low. RIgb

107«-108}<

117 -117

U« -143

I01«-10!M
132 -132

121 -122^

110«-ll«<
140 -140

135;^-1S6

I2t>«-129?-,

110 -UOK
-121

- 79*.

- 78
- eflj

- »j

39 - 40^
99)i-99«
104H-10a

98«-99J<

lOlti-

I20>»-

114X-

103

120

U4H

1353^-137

132 -132

ioeu-107
111 -112

116X-117

137 -137M

112M-114
117 -U7

or«- mi
105 -105H
90-90

99-99
116 -U7
107 -107

118 -U8
:» - 82

94«- ggvii

88-90

1055<-106

101 -105M
91 - 92k

99-99
30 - 32>-

119 -122

96>>- 97J
119 -121

K

108)4-110

114 -1I6)«

118 -114M

U2«-112X
107 -108)4

68 -87

92-94
lOS -lOS

116X-117M

118 -112H
104 -101

US -117

'10-82

101X-101)«

«S - 98)t
97 - 97

30 - 81)i
i0)(-121),

•<;«- nrr,

•HI -12l)i

110 -110

118 -114K

11» -118)..

108 -108),

114 -114

102 -lOS

as -09

93 - 04)t
I04M-106

iiTit-na

ll(»<-lll

80-90
1I2X-U2X
86 - 89)i

87-87

80-80),

86X-87'
BS - 68
88-88
1» - IS

Low.Hlgb

107X-108),

108)i-108M

102 -IQSii

122)j-123}i

lUH-lllX
138 -138

143 -143)4

U:7)«-108)4

.SS -136

159 -129)4

HO -110)»

21 -12lk

78 - 77)t

71)4- 71H
80-63
78)4- 78)4

36)4- 40

108 -100

91-94
86)4- 91

180 -120

98M- 9»h

Low.Uigh

lOTM-109

lis -113

102)4-102)4

119)4-120)4

148 -148

111 -112?4

132 -132

144 -144

10H)4-1U9

125 -12554

136 -ISI^s

129 -180H
108)4110

121V121^
75)4- '-9

71 - 71X
60 - 65)4

81 - SI

35 - .17

105«-1055(

66)4- 93

88-87

99)4-103 100 -102)4

96 - Stii

121 -121
99J4

122 -122

113 -114)4

105)4-106

114)4-115)4jll3 -113

10254-102J4 10254-10354

132)4-134

113 -113)4

117)4-118

94)4- 96M
107 -107

87)4- 87)4

52)4- 82),

116 -116)4

119X 122)i

^»H- 81J«

102 -103

90 - 90)4

116)4-117).,

119)4-119).

77«- 84

102X-10S
98-98
90)4-90)4

90 - 00

26 - 28

120 -122

97)4- 97T4

118)4-119)4

107)4-107)4

til -111

100 -100

93)4- 94
106 -106

lis -117)4

114 -117

78 - 75

111)4-111)»

16-18

80 - 6^
97 -100

119 -119

115 -116

107)4-108

114)41-116

103)4-104

133 -135

11254-115

US -116)4

95)4- 99k

86-88)4

98 -101)4

25 - 38

119)4 .120^4

91)4- 95)4

118 -119

112 -113

104 -110)4

110 -110

112 -112

65-68

02)4- 94)4

107 -107

no -119

119 -I IV

118 -118)4

78 - 78

82-88

16-80

Low. High

10^ 110

11354-11354

137 -142

180 -130

122)4-123

11254-112J4

140)4 141)4

1085-.(-109)4

I.S0)4-137)t

130)4-130)t

100M-ll05t

118)4-110

78 - 79)4

63 - 66

76)4- 765,

34-86

106 -107)4

92-93
84-85
122 -128

108)4-1('3

98)4- 9054

110 -120

118 -118

11654-118

134)4-138

101 -101)4

13154-188)4

131 -181

114 -US
115)4-116

96)4- 99M
104)4-104)4

120 -120

81 -89)4

106)4-108)4

101 -102

90-9054

96-97
10054-102

32'.a- 385<

121)»-!2J)4

94)4- fc8)4

119 -11954

110 -110

115 -118

110 -113)4

116 -117

US54 113)4

110 -110

65-68)4

M -98
104 -108

11^-119

66-70
HO -US
80 - t-8

66-70
80-82
81 -21

Low.Ulgb

107 -llOM

141)4-142

I08J4-1'354

130)4-131)4

123 -12354

144 -148

1354-188)4

.41)4-142

:09)4-lll

li!l)4-121)4

188)4 126)i

134)4- 138)<

ISl -133

11054-1105t
119)4-120

77 - 78),

flSJ4- 65*
75 - 75

84-84

108 -10854

9254- 93

84 - 60)4

123)4-123)4

105K-108
92 - 96
8h)4- 94)4

12054-121

108)4-108)4

102)4-103)4

U1)4-1U)4

92)4- 95)4

87)«-67)4

106 -110

119 -119

83 81

108)4-108)4

9054-91)4

98 - 98
100)4-101

SO - 37

12154-121J4

94)4- 95

119 -119

UO -110),

119 -120)4

111^-114
117)4-118

112)4-114

105 -106

10;)4-108

67»4- 68

98-96
104)4-107

101)4-102

U7 -117

117 -117

8B - 68

81 -eifc

Low. High

106J4-107

116M-116)4

12354-124)4

136 -1S>8

143)4-144

110)4-110)4

127 -127

136)4-138)4

131 -131

111 -112

120 -120

7554- 76

75 - 75

C3 - 72

36)4- 385(,

99 -100)t

118 -118

118 -118

10054-101)4

lft5H-l;6

131 -131

lll)4-i;2

17)4-119

140 -140

9454- I1854

103 -103

117 -118

120 -120

83-88

106 -106

91)4- 02)4

101 -102

- 425»

118 -118)4

91 - 965(

119 -121

121 -122)4

114)4-116)4

122)4-1V2)4

11454-11454

106 -UO
68)4- 70

94)4- 94)4

107)4-108

102 -102J4

118 -118

117 -117

U6X-ll6)4

67 -1)7

80 - 87)4

68-65

17 - »0)4

APGU8T.

Low.Hlgb

10654-107)4

lie -116

I.S3 -133

12354-1245.

147 -117

IS5)4-18r*

142 -144

i06j4-io:)i

126 -126

138 -139

131)4-131)4

76-775.
8154- 83

72 - 76

71 - 78

37-38

10754-108

93)4- 97

93 - 94)4

108 -103

93-93

100 -lOlM
119)4-119)4

118 -118

l;5)4-U8

107)4-107)4

112)4-112)4

119)4-li.a

97)4- 9t54

87)4- 89X

103 -irs

119)4-119)4

121 -122

87-89

92 - 9-254

18)4- 68)4

101 -103)4

38-41
118 -IV 54

96)4- 965i
120 -121

115)4-118)4

115)4-118

UO -110

60)4- 70

94)4- 94H
107 -10754

100 -101J»

118 -118

66-67

Hi - 1-3

07)4- 72
88 - 93

19)4- 28)4

Skpt'bik.

Low.Hlgb

107)4-1075«

110 -110

139 -139

13254-184)4

124 -124)4

119)4-122)4

146)4-147

138 -las

136)4-136)4

143)4-14.S),

107)4-107)4

128 -122

126 -127

1 88)4-1 395«

130)4-131)1.

lU)4-lim

77)4- 7854

70)4- 72)4

36-88

107 -108

9554- 97

92)4- 93

101)4-103

9854- 04

93)4- 9354

99 -100)4

119)4-119)4

108 -102

135)4-186

128 -128

104)4-108)4

112)4-113

119)4-120

Low.Hlgb

10754-10854

110)4-110),

118)4-1145.

ISO -133)4

121 -122)4

144)4-144)4

11-2)4-112)4

136 -137)4

133)4-138J4
143)4-145

10754-108)4

1k5 -128

128 -123

139)4-142

131 -131

111)4-112)4

120)4-121),

77)4- 79

68)4- 70

72)4- 77

106)4-107)4

94 - 95X
92 - 92

122 -123

109 -110

10254-105)4

V454- t4J4

9354-9454

100 -101

no -110

lis -116

10i!)4-108)»

185)4-136

90)4-10154

60 - 61

65-65

118)4-110),

120 -122

88)4- 9354

9254- 9SJ4

95)4- 96)4

95 - 95

;;o - S8)4

11754-118)4

96)4- 98

118 -118

10854-108)4

12254-123

U6)4-11754

HI -112

70 - 72)4

112)i-11344

116 -116)4

100)4-102)4

91)4- 92

U9M-120
91)4- 935(

^854- 96

NoVbeb

Low.Hlgli

Dkc'beb.

Low.Uigh

10854-10854 106

109 -109

11454-II5«

114)4-114)4

122)4-183)4

113 -113

140 -140

134 -131

142)4-143)4

108 -108)4

123 -124)t,

143 -143

11854-119)4

7T - 78

86 - JO

70 - 77)4

34 - 88)4

107 -10754

97 - 97)4

92-93
133 -123

110 -110

102)4-104

-109

115)4-116)4

llBM-liaX

138)4-139 .

133 -12854

139 .

143)4-

ioej4-

128 -

13954-

131)4-

113)4-

,118)4-

78 -

80)4-

69

77

139

144

109X

136

14154

13214

nm
1)9

73K
80

«4 - 95

100 -101)4

111)4-111)4

88J4-84)4

107 -107)4

96)4- 9^
92)4- 93)4

123 -123)4

1015i-108

04)4- 94)4

101 -101

lis -U«t<
100 -111)4

102)4-10254 100 -lOOX
IS5)4-1S6

113654-18^

103)4-105)4, 105)4-1065<

114 -US 110)4-111

113)4-117 [ll7)4-U8)4

08)4l0l)4

MM- 93

107 -107

lie -116)4

I19)4-U«54

9154- 63

70 - 70

103 -106

92 - 94)4

06)4- 17

29 - :-4)4 2854- 80

117 -118)4 117)4-118)4

89 - 93iH 88)4- 81

117
-11854J

118)4-1 1654

108)4-108)4 .

10754-lu»4 10654-106),

124 -124 121)4-121)«

116)4-117

133)4-124

111)4-112)4

70)4- Tl

lO-%-10754il07 -107

118 -118

93 - 94)4

72)4- 74)4

93)4- 95

HSU- 25

84-85)4

119X-121)4
119)4-119)4

116 -117)4

94-96
6S - 68
96 - 95)4

81 - 23

84J4- 80J4

Il2)4-n8)4

11654-US54

105)4 105H

112)4-112)4

68 -

•3)4- 93)4

106 -107

98)4- 98)4

U7 -120

117H-U7)4

112)4-112)4

80-80

94-94
22 - 22

77-85

9654-98)4

87 - ssa

103 -108

116 -117

uoyi-um
87)4t 90H
7W4- 71

93J4-94M

80-80
25 - 2S
11654-119

87)4- 90

11944-120X

108)4-107

11(94-118)4

12654-12654

70-70

91 - 93)2

107 -107

99 -100

115)4-118

71-80
118 -lis

64-64

-74W
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COURSE OF PRICES OF RAI[>ROAD BONDS-Cohtiiickd.

I

^ONDS.

Ind. IfrcA: Sp'Kflelil.-

iHtiCX liitiilpfl coup. .7

Inil.I)cc.&W.-0.'4r.»
'^iiiiir'., 19-18 a
liieoine, inoi-l

Intern, dt <•. No.—Int.

Coupon, 100!) <i

Jeirernon— Ihi 7
Kan. C. il- Oin.—tut ...5

K.C.\Vy.«;N.W.-l»t.3
KentucUy C. 1!)87 4
Knox.<bO.-l>ti,19-J3.6
Lake Erir<<t W.-tsI...'S
Lake Short' & M. 8o.—
CI. PninH.tfcAnh 7
Bun. & El-lr-Ncw....7
Knl.ife W.l".-1st....7
net. AIon.A;Tol 7
1.. 8liore—Dividend..

7

Int cou.t coup 7

iBt con., res 7
iid con., coup 7
*2A con., reR 7

ninlioiiluK Coal ItR.tS
JLItile IC & F. M.-lBt 7

lions iMlnnd-lot 7

tat. connol 5
Gen. mort., 103H.... 4

IfOnUvtlJe & Nasliv—
ConsoU 7
Cecliian Branch 7
N. O. &. niob-lsl «
3d «

E. II. A: Na«b.—lBt...6
Gen*i mort fi

PenHacoln DIv M
St. i.onlH Olv., Ist ..«

ad... 3
Na8h. &- Decatur 7
Truai bimdx, l9fi...S
Ten-Foi'tv. 19a4 6
Pensac. &: Atl.— t8t..6
30-yr. colli, 193 7.... .5

l>ou. N. Alb.A: C.-lst.6
Con., Koid, 1910 »

L.onlii. N. 0.&T.-lat.4
Mem.i^b ChaH,—Uold...6
NelroDolitan El.— Ist. .0
ad, 1899 6

Ulex. Cent.—New aas't. I

Income, 1911 3
Mex. Nnt.-ad lnc."A"6
Sdineoine "B" 6

Hich. Cent—lat,consoi.7
lat, conaol. 5
1909 6
Coupon, 1931 3
Renistcred. 1931 3

rJack. L.tSt SiiE.1891 .(>

Mid. ot N.J.-lat «
nil. L.. ah. & W.-lst..«i
Conv. deb 3
Income ^

January Pkbr'ht. March.
, I,

I,ow.Ul«ti Low.UlKb Low.IIIgli

loa -102M

- 77

B9 - 75

101)<-1(M

119M-1-'S

129 -12KH
laO -128

12Si<-127

12S -126^

12iH-125
122^-124^'

I02M-10S

120X-I21

111 -lUk

120 -ISl

10T5S-10-H

lO'-H-llO

9«W- »7

109?i-113

103H-103M ICO -103)<

70-72

71 - 74^

92W- U2*l

10» -106

12l}i-128

122 -122*1

120 -1:<BM

124X-125
124 -128

124><-125

108«-108>i

lllM-lllJi

121 -123

I08H-10H
110 -110

114 -114

U2H-113

-104),

- 70

70

91

108

• 71

-02«
-106X

April.

Low.Ulich

100 -101

90 - 90M
HO - 60
25 - M
H<*J(i-105

01 - 67

112Hn8J<

lil5M-128!4

I2J -126)^

l22?(-]24

123)4-123*!

121 -121

113 -113

em- 7(1

90-98
103H-106X

Mat.

I.aw.IIIah

101W-102)«

9SH-V)4U
87 - 71

102H-102K

70 - 73

9AM- 88

107K-11J

12(»«-1'HIH

127 -128}«

120K-120X
I25K-128
123 -124

124 -125

I23H-I2b

118H-1I7M
108 -110

100 -101

109 -112?<

90H'- 93

100 -1027<

1085^-10954

104 -104

95-97
100 101

109H-110*i
91%- 92)4

80-82
lOOH-lOlM

113)^-n6M'lH)i-114
103 -105«'l03)(|-107

127

110

67

20H

128)^

llOii

108X-109«

lll^-llSJi

119)4-120)4

100

«5«-659i

128}^- ISO

109)4-110

-100

nilcitiarnn DIt 6 114 -li5

Ashrand Div., l»t....6 118J4-n'?4
HIi. & No.-lai, 1910 .i>'l0B)4-II0

lat,anoxten.,1913..6 104^-108
Mlnn<-np.&: r<t.l,.— lat. 7
Iowa KxteuHlon 7

. Sdiiiort., 1891 7
Ho.Vfisi.Exi., lat. ..7

Pac.iEvl. l»t «
Imp. &equlp., 19aa.6

Minn.A;No.W.-lgt,([..3
Minn.«.S.M.AcAt.l8t.3
Mo.K.&T.-Uen. con. .8
GenlconHnl, 1 9'.20 3
Connol., l>IO>-3-6....7

Blobile Jk Ohio-New..

6

lsl,cxien., t»-iT 6
lat prei. debenture...?
ad prel. drbentnre 7
3d prcr. debenture 7
4th prel'. debenture..?
Gen. nl., 1938 4
8t.I<.&Ca ro—(jnnr.4

nioraran'a L.dbT.— lat..6
Hutnal Dn. T. -S. F. .«
Nnshv.C.Jt i^t.Ij.— lat. 7
ad, 1901 «
Conaol. K., 19a8 3

New J. June—lat 4
New J. Souib.—Uanr..4i
N.O.Pnc— l»t, tr. rec..6
N.Y. Ccutral-Ext 3
K.Y, C.& H.-lat,cp..7
lat, rev 7
Debenture 3
Keulstered 3

Can. So.— lat, ffnar 3
ad mort n

Harlem—lat, coup. ...7

lat, r«c 7

IDS

95

-110

-100

68 - 73M
69 - 63)i

104)4-10614

li«)4-116

105>s-105)4
45-80
26 - 26

20-21
IS - 18

84)4- 86)4

12S>J<-130

105)4-108

9« -99)4
75)4- »>

10;X-105
:32«-lSm
1H2)4-1*4

113)4-113)4

119 -120

88 - 88(«

102 -102

113)4-113)4

no -I'O

.07J4-10S)4

102 -102

98

130 -121

104)4-105

112 -112)(,

9H)4 97

114 -114

113 -114

100 -101

106«-107>i

99)4-100

108 -110

91-93
85-88
101 -102

108)4-113)4

104 -107

63-63
17?4- 17)4

128«-12^
110 -110

1('854-108?4

107)4-109

122 -122

113)4-113)4

116)4-118

UKS -IC5'

98-99
115 -115

ll3)4114Jt

lOlJf-lOlJi

10«J4-109)«

104 -104

94-94
II 054-102«

107X-110
H7«- 91

101 -103J4
109)4-113

104 -107)4

- 71M
-82)4

128 -128

121 -121)4

12(1 -127>j

I24M-125
124)4-12RM

;2i?<-i25;...

119)4-121)1

114 -114

18 -118)4

J(TNI.

Low.HUth

102M-102M

10.1

66

I - 90
- 94

- 72)4

-100

106 -1(8K

JULT,

Low.nigb

104)4-108

06)4- 70

86 - 86)4

111)4-112>»

121 -121

129)4-12«)4

121)^-121)4

128 -1^8)s

185 -125?n

-124),

13^)4-123

105)4-11,6)4

120)4-123)4

116 -116

-1I4«
-100

114 -115

103 -104

119 -119

109 -110^

93)4- 94

99V101
110 -114

89)4- 92)4

87 - 87

104(4-105

113 -117

104)^-106)4

I18)4-ll»

108 -105)4

114)4-115

-115

-112

109

101

96

100

112

-101

- 9B

-101

M

-115

- 92
- 87

-10.^)4

113 -116

I04?4-106)4

128

109

-130

-non

112 -112

98

69 - 69

115

- 71
- 62),.

-1025»

-115

49)4- 61

S5i<- 28)4

21 - 2.3)4

18)4- 21

88 - 98)4

1 0)4-130

109 -106

109 -109)4

100 -ami.
105)4-107

92)4- 91)4

128)4-180

133 -ISS '130 -Ul

99-99
77 -77)4

105X-106
133)4-186

134 -134)4

110 -111

110)4-110)4

lOiX-107
9J - 91)4

181 -131|(

112 -114

20 -121)4

8S)4- «9J(
99-99
110 -lis

11 3)4-113%!

110 -111

108 -108)4

lOi -103

60-68!
50)4- 69
90 -101)4

111)4-113

- 81

- 28
- 20
- 31

107)4-107)4

91)4- 93

129«-130)4

75 - 77)4

105 -106)4

183)4-134

108^-109

105 -106

»9H 91)4

130)4-181^

183 -188

-121M
- 8WH
- 98

-114

-116

-110

-108)4

-110

- 95

61)4- 61)4

98 -100)4

60)4- 6974

52 - 61

94)4- 99)4

il2 -115

• 60

88

24

20M- 23)4

108 -108

91 - S3)4

129)4-130

18il -127)4

107«107)4
120 -120

113 -114

114 -114

11054-112«

113)4-118*1

88 - 8tlJ4

98 - 98

110)4-110)4

-111

-108

-1(8

- 95

503:4- B3X
100)4-100)4

61114- 70

54)4- 01)4

9454- 9D),

I13)4-115)«

48)4-

28 -

24)4-

24)4-

50

29«
27

21)4

90)4- t3)4

130 -130

107)4-108)4

69)4- 71

95)4- W
106 -106)4

111J4-111J4

128 -183

122)4-122)4

125 -128

124)4-185)4

124 -1/5M
124)4-125

111 -113

98J4-10U

114 -116)1

111)4-114

AVaUBT.

Low.Ulnh

101)4-108

80-80

107 -1075K

87)4- 70

86 -sa

70)4- 71

96)4-100

106)4-106

112 -112

10^-104)4

123

127

-123

•128

124J<-125)4

1245i-lz6

10!f -1055i

i9it-nm

116)4-116)4

LOO -100

115 -115

112)4-114

8ll>T'BIB.

r.o«.Hlgh

lOOK-lOS
80-60

lOOX-104

68 - 70)4

71 - 73)4

98 -100

105)4-107

124 -124

127 -127Ji
184)4-126)4

124«-125)4

124K-124H

1S2 -123

114 -114

92)4- 92)4

1199<-120M

1C8)4-110J(

96)4- 99J1
100 -100

HI -114)4

91 - 90

87 - 87
10254-10414

112 -11494

105)4-108

12a -130)4

108)4-110

113 -11.S54

104

113

118

88

-101

-113J4
119
•S954

115 -116

114 -114

106)4-108)4

105 -106)4

91 - 91

603:<- 8CJ4

93)4 93

57)4- 68)4

50)4- 61)4

93 - 9-)

110)4 113

46 - 43)4

25)4 -27

24)4- 86(4

22 - 83)4

M - 43)4

7S -78

130 -131

110 -110

113)4-11454

I18J4-119)4

69 - 92

11S)4-113)4

114)4-111)4

108)4-109

106 -107

93 - 03

10954-110)4

101)4-101)4

95 - 96

100 -100

112)4-114),

95 - 97

87)4- 87)<

1..35<-1045<

114 -11)54

100 -108

20 - 20

130 -1»0)4

110)4-111)4

HI -112

106)4-106)4

114 -114

119 -119>«

89)4- 90)4

114 -11854

116 -116

113)4-114

103 -104

68 - 88

1199,1-120

10.-()4 119

103 -103

94 - 94

100)4-100)4

114 -114)4

96)4- 97

88-86

114 -116

106)4-108

OOTOBIH.

I.^W.UlKii

B7H-97JI
88M- eo

108 -103)4

63-66

86 - 1

71X- 73«
98 -104

106)4-107)4

109)4-110)4

120 -180

127)4-12754

125)1-186)4

13554-126)4

12554 126)4

100 -106)4

133 .-US

03 - 94H

116 -118

114)4-116

99)4-100

114Ji-ll4Ji

112)4-113)4

103 -106

68-68

118 -115

108-J4-10il

107 -107)4

96-96
81J4- 84J4

92)4- 02)8

80 - 68)4

88-63
9.j)4- 98

112)4 112)4

104)4-104)4

49 - 61J4

102)4-103)4

7«)4- 8854

05)4-106

183 -184)4

183 -18:l

10954-10954

106)4-10654

69)4- 93

13054-131

127)4-131

103 -103)«

81-8
103 -104)4 104

130
93)4

-138

98 - 98)4

104 -104

-106

ia')54-136

18(54-135

10954-110)4

110 -no
106)4-108)4|108 -10M»
81 - 93
188 -188

127)4-12»4

18B -13651

ISl -134)4

110 -111)4

91)4- 94
188>»-189

128 -189

28)4- 85)4

42)4- 47H

106 -106

08)4- 99

1V9.M-130

98)4-100

10854-10*

105 -10654

133 -134)4

133 -183)4

lllH-112

106 -107)4

»8)4- 94)4

131)4-131)4

129)4-130)4

- 68)4
- 64)4

- 98)4

113)4-114

88 - 64)4

47)4- BO

73-78
1105<-lll«

9654- 97«<

128M-130

103)4-103)4

114)4-115)4

119 -120

10^4-109)4

108 -103

96-96
100J4-100J4

113)4-115
I

94 - 91)4

NOV'BIR.

Ix>w.III«h

DKfBBa.

i.ow.uiik

M -lOdW

108

66

-10554

•80

- 915.

-94)4
---S),

-104)4

107)4-108)4

12< H-120M

12I)4-1215>

127)4-128J(,

128 -128)4

126)4-127

12<')4-126)4

106)4-107

114

94

-115

Vth

118 -118

lO'.H-lOH
14 -114

100 -100

114)4-118

116 -116

105

114

107

121 -181

11 9)4-109)4

103 -108

V-6,14- 98)4

97)4-97)4

113)4-115

93 - 94)1

87 - 87

10«)4ll04)4-1065»

-116

-109

-132)4

-118

-111)4

-111

111)4-111)4

108)4-109

107,14-108

96-96

64 - 68)4

89-63
92 - 96)4

ll:!54-114)4

103)4-104

84)4- 64)4

99)4-10054

106 -106)«

iai«-185

132)4-133)4

86-86

47 - 4954

7254- 7254

111)4-111)4

86)4- 98
189 -ISO

112)4-118)4

118)4-120

88 - 90)4

111)4-111?*

113 -112)4

108)4-10854

107M-10754
05 - 97

8954- 8954

60-60

66-66

80H- 64)4

65)4- eo

e>*H- 91)4

118 -lis

-103

- 66

114)4-116)4

105 -106

128)4-130)4

111

111

118

116

t8

-111)4

-118)4

-114

-118!4

-925i

100 -m

l«^109«
71f - 76

90 - n

:«)ft- WH
108 -10^
10854-100

UOM-llOH

188>4-li!9M

!'<6 -ISOM
123 -184

1V8 -134

109 -ue

20 -180

116)4-ll»<

92 - IMH

118 -IIS

116 -lit

114 -114

111 -lit

108 -10»

101)4-101)4

ma- 98

115

93

87

104

116

IU4

67

18 -112

113)4-118)4

1085<-109)4

10;54-1(

8

94-97
86-86

-116

-»3«
- 87
-105

-118

-106

- 67

22J4-«S«
68-68
18 - 18

1S1)4-1BI)<

110>4-11(»<

.0454-160

114 -119H
116 -118

9«4- 93X

66 - B6

99J4-10054

106 -106)4

134)4-186

183 -184

97M- 98
130 -133

108)4-108)4

9^-98)4

11154-11154110 -1105)

110)4-110)41.... - ...

10454-1075410454-106

94 9BJ4

13154-13154

91)4

l.<!2 -13^

106)4-107

186 -136)4

134 -181

1 10)4-1 105<

10454-106)4

81)4- 93
183)4-133)4

133 -ISSiM

eon- 64

66 - 695,

M - 92

114 -114

46 - 4«
78-78

109)4-100)4

94 - 045t

I29J4-1«»4

108)4-10.1)4

08 - 0^4

I01>>-104)4

136)4-136)4

185 -136

11054-111

-106

-106

-91M
- 80

- w*

06 - so

uoM- et

l>8)«-8»<

8W4- SIX
110)4-UOM

'«««

«4M-«aK
183 -I8«i
Lioa-iunt

104 -lOiN
136)4-137

136),-13»(
IIO54-IIIK

111 -111 .... - ....

106 -107)4|lU7)4-10eX

01)4- 925*1 H - »4J«

180)4-180), 130)4-181

190 -ISO),] 130 -Itl

* Ctjupon oC



to THE CHRONICLR fVoL. ZLVUI,

COURSE OF PRICES OF RAILROAD BONDS-CoNriNUED.

BONDS.

M.r.Chic.S: St.L..-lst.4
K.T. Slevnted—1st ?
K. T.&N. EnE.-l>t...7
IM, 1905 6

M.Y.N.n.i&II.-lst,rc.4
M.Y. i^ Norlh.-lst, k.3
*i, gold, lUZr 4

ir.Y.On.<S:\V.-lst, E..6
K.Y.^Bsq.&W
1st refund. 1937 S
2diiort., 1937. . 4H

Kurl.fi Wcst.-GcD. U.U
Men BlTcr-lst 6
IniB.&ext., 1934....6
Adji mort., 19!24 7

Ok. ft'L. ('.-l8t,con...6
Ohio d: Miiu. Con.a. 1..7

CenMl., 1898 7
Bdicensol., 1911 7
l*t, Hprinirf. DiT 7
GeB.mort , I93'i. ...3

OhlvRiver It R.-lst. .3

Okie Santhem—1st 6
SM. Income 6
Omaha &: St. Ii.—lst..4
OrfKon dt Cal.—1st. ..3

Or. R'r.& Niiv.-lst...6
C«nsoI., 1933 3

Ores. Imp. Co.—1st.... 6
Orecon Trans.—1st ...6

Paciac Itailroads—
Cent. Pac, B.,1893..6
Gold, 18<)6 6
Gold, 1897 6
Gold, 1898 6
t^n Joaquin Br 6
Cal. ^b Ore.. 8. "B".(i
X^and Krnuts
MoK. bonds, 1936.6
Western Pac 6

N».Pac.-Gen. 1 st, I.e 6
Gen. 1st. 1. E., reE..6
Gen., I.K.,'2d,l933..6
Gen. E., 3d, 1937. .6
St. Panl dt No. Pac«
James It. Val.— ] 8t.6
Spokane& Pal. 8.f.6
Dnl. tbaiHu.-lst...6
1 Oo.llak.DiT,, 181.6

Ko. Pac.Tcr.Co.—I8t6
8*. Pac. Cal-l8t 6
So. Pac, Ariz., Ist . 6
8o. Pac. K..nex.-l8t 6

m«iis

()nloB Pnc.-lst, '96. .«112>^-IU

a2K-ii3V

114 -114

JAK0ABY

Low.Hlgta

t<6X-90M
!14X-U7J«

181K1Z4H
US -112

W2H-10»
BOH- »"W
108 -113

01 - 93

75 - 75

I12«-li;«

100 -101

104 -104

lOlX-lOlM
114^-116

IHi^-llS

117X-117M

97 - 97

99M-104
31J<- 34

75-76

109 -110

96K-100
B4K-10O
93-96

11S«-114
I13«-11S><

113«-113J(;

113H-114H
111«-114^

10« -103«
102l<-103«

UOX-lll
U5X-116«

102 -105>i

Low.High

88X- 90

105 -106

105)i-l(.6

51-64
lllM-US

91X- 92«

116 -117

102 -102

106 -107

MH- Bl

109 -1105<

90-92

102)<-102$<

tl5M-116H

115M-115K
117 -118

108 -108

102 -104^

32H. ^a
78 -75M

1089<-109)t

99M-100
98M- 99%

94M- 96>.

1st, 1897 6
1st, 1898 6
1st, 1899 6
liandsrants. 7
BlnkhiKfund 8
KeKistered 8

Collat. Trast 6
Collat. Trust 3
K. Pnc.-lst. 1893.6
1st, 1896 6
Denr. DIt,—Ass'dtf
lst,consal fi

At.Col,dc I'ac-lst.6
Al.J. C.&- \V.-l8t.6
Orec.f^h.Line—lst..6
Utah 8onth.-Gen ..7

Ext'n, 1st, 1909.. .7
Mo. Poc-lst cons....

6

Sd, 1906 7
Tra»t B., 1917. ...3

Pac. ol nio.—1st 6
Sd, 1801 7
1st Ext., 1038 4

8I.I..&H. F.--^,cl.A6
Class "B" 6
Class "C" 6
Eqalpment y
General mort 6
General mort 3
Isi, TroHi, 1987. ..3
tHo.l'nc.or.Mo.- 1at..6
K. C. «: S. W.-lBt.6

Texas & Pac— Ist... 6
Consoi. Tr. r'c'pts .6
Inc.A; I. xr., tr. rec.7
lst,ltloGr.D,tr.rec.«

. GL'n.iyi.&:Ter,tr.rc.6
1st, sold, 3000 3

.
2d, K., inc.. 3UU0...3

VennsirlTanla UK.-
Penn.Co.-lst, CP...4H
UeEl-ierod 4^

PIttS.C & !Sl.l,.-lBt 7
Pitts. Fi . W.JtC.-lst.7
SM., 191-J }
»d„ 1913 »

Clev.it P.-CanB.s.ld.7
4tli, 1893 fi

(.L.r.JkT. U.-lst.7" iM.Ba., 1808 7

-l'.9

-118^<

-U2X
-111

101^-105

IC5H-106

100X-103H
94 - 94
93-94
112 -113K
115 -117H

102H-103H
104 -104y

113M-118

115H118},!
114 -118

105«-105K
tlli^-115

100M-102J<

100 -101

IDS -114

99 -1(I4M

*7«- 61>,

65«- ton
00-62

105^-107

10tl}<-10S)«

ISa!i-140

l86M-t87

187 -137

IISH

113k-

114

114«
nsH
102 '

103 '

lOSM
110«

115K
115)^

104

90<4

lll%-

llSJi

ll35i

114

114«

115M
•102

•103

104H
111

•116H
no%
•105«
- 91

•116M

Low.Hlgta

fl»4-89><

114 -lie

11^-117

118K-116J4

117J<-118k

29 - .12

70 - 74

91X- 9m
109X-169JJ
9^«- 9dh

97H-98}i
9^-96H

114 -114M
114 -114K
114 -114W
114 -114M

102H-103

112 -112

U6Ji-117?«

115K-117
105 -105>«

91 - 9194

115 -IIS^

104 -104

mii 100 ma- 99),

101 -100

102 -102>,|10I -10^
112«-1139<114 -116

lOTJ^lOe

U3>1-114
114 -114)4

114«-115
,

lU«-llBKi

11^-119
118)^-118),

10BH-I06.l»

95-95
109)^-109^

109J<-109JJ

104 -105Jj

105 -10«

100 -lOlM
9SK1- oaa
87 - 90

118 -113)<

117X-118

108V< 108><

llSK-114

1 04^-104;^

114 -115

114 -114

95 - 95

109)^110

115H-I16',t

104«-106>«

102 -105

100)i-101)«

10!%-105J(

11B«-H7

118H-117«
107 -107

II4X-115K
lOlJi-103

lOlJi-lOlJs

103K-104)«

18M- 50
07«- 7.1H
60-61

10«M-106J<
106 -106

141 -141^
Si -lis

loex-ioflji

112 -1)3

. '..26 -126

100)i-102

91 - 91

107 -lllH
117H-1I8

I01)i-1015<

U7«-11S
118 -117)4

117 -117

115H-116

102H 103

t014i-10t^

102)4-104

42 - 48
65 - 6S)g

tl2«- 02X

106«<-1073»

103Jt-10l>s»

iiij<i4a

138 -138,li

12'>X-U1X
106^-100^
114 -U4

Apbil.

Low.nigh

88K- 90

114 -118

122X-125)4

MAT.

Low.HIgh

89M- am

105 -105

51 - bSU
IIO -112

80)4- 92M

118 -118

!05 -105

108 -108

116 -117

U<»4-11«?K
116 -117

109M-109»

I02)i-105)4

29-40
71«- 73

109>«-I10«<

99 -101)4

97 -102)4

95 - 99J4

114«-11.IX

1!4?<-115

U1J(-U5
1149<-115X

100 -100

101)4-I02)(

11194-112

117>4-118M
117 -118

102 -105)4

91)4- 92J^

116 -115

99J4-100 100 -100

105 -108

60-64
110)4 lUX

92X-92J(

116)<-1I8

113X-114

110 -110

i:7)4-117X

1169<-117H
117 -118)4

96 - 96

10«)4-106)4

35 - 8S)4

72 - 7S

I10J4113
102 -104

1017^106

95H- 9»H

ii4j4-i;854

11454-115J4

115 -116

11SJ<-114H

lOl^i-IOS

1C2 -102-JJ

113 -113

118 -118J4

118)4-118)4

106)4-10651

92 - 93

U6 -U-i^i

100 -102 102 -105

lllk-112)4U3)<-lH54

107)4-107)4

113)4-114)4

USa-lUH
114)4-U6?«

114)4- 115J4

100)4-100)4

113)4-110)4

115 -115

110)4-110)4

110 -111H
114)4-118

104^-109)4

102 -lOiy,

100)4105)4
96-98
92 - 92

110)4-112

118 -118

10W4-102

118 -US
118 -117)4

118 -117

115J<-U6)<

102H-103k.

97X- 97)4

I0li«-102)t

107 -107

10134-107

41 - 60J4

6BS4- 73)4

59 - 04

107)4-108

10:'<.107)4

U2-X-142J4

138)4-138)4

128)4-128

10«T4-10;)4'

114X-H5
108 -lOJ

I07>i-108)4

114)4-l1S)i

114)i-ll5«

115)^-117

1153i-ll6)4

102 -108

117 -121)5

119)4-180

108)4-108)4

110 -

112 -

112?4-

io";.4-

loo-x-

101

105J4

94

92i.i-

107)4-

116 -

110

112

U29i
llOX
104

101

109
- 98
' 95

108

117

192 -10294

108 -108

115 -118

118 -116

U4)4 116)4

115>4 117

103)4-104)4j

97-98
10294-102«

liOW.Ulgh

90)4- 92

117)4-118^4

107)4-108

to - 60

112H-113

92 - 94)4

113)4-113)4

117?4-119

117 -119

117 -118)4

1C6M-106»

102 -10254

33-37
72 - 75

96-96
111 -112

101 -102

100)4-101)4

96 - £8)4

116 -118

118 -118)4

115J4-116)4

118 -116i«

114«-111?4

102M-103
10294-103)4

115)4-115)4

111^4-110)4

118 -119)4

106)4-107

80 - 90)4

115)4-117

102)4-103

100 -100

105 -106)4

114)4-115

108)4-108)4

108K-108X
115 -116)4

116M-117
11(1 -117>4

11«5<-117>4

120 -120M
120 -120)4

111)4-112

110 -112

113)4-113)4

108 -100

103 -105

1P7 108)4

83 -101)t
83-95
108)4-110

117 -117

107 -110

108 -106X
41 - 48)4

69M- 729<

61)4- 61)4

82 - 93

39)4- 41J4

108 .

107)4

10294-102«

118 -118

118 -119)4

lib -118

117 -118

104 -105)4

88-9-1
10214-102)4

109)4-110

43)4- 44)4

92)4- 91)4

S8M- 40)4

109 109)4-109)4

107)4108 -iOHh,

142)4-142)4

135 -

125 -

10794-

117 -

108 -

I

135

126)4

108M
117

108

142-14 142)4

140)4-141

126 -188

U7 -117

106)4-106)4

JnLY

Low. High

82-93
114 -115

61 - 88

11394-115

92 -9494
74 - 77)1

118)4-120)4

115 -116

118 -112

115J4-116H
115 -116

118 -119

102)4-108

30-38
73 -74)4
94)4- 94)f

10994-110)4

10194-103

101)4-104)«

97 - 9U9«

113)4-1139.

118)4-11394

11394-1 1»)<

114 -115

116)4-116;,

103 -102)t

112)4-112)4

116 -lir)>

118)4-116)4

107 -11094

89J4- 93

99-99
100 -100

100 -100

103 -105

115 -11594

105 -107

106)4-107)4

113 -114)4

113)4-115

113)4-115)4

114)4-118

AtrOCST.

Low. High

92 - 0294

114JK-116)4

66-58)4
113)4-115

91)4- 95)4

120 -120)4

109 -109

112)4112)4

117 -117

117 -117

103)4-10494

37 -4254
73-73

108)4-110

10294-104

104 -104)4

89)4-10094

114)4-114)4

114)4-11494

114)4-11494

114)4-115)4

12D -181

129 -1-20

112)4-112)4

110)4-110)4

MS>4-113«
l08)4-i08)4

lot -105)4

10-i?4-108)4

98 -100

110 -118

117 -117

10294-103

103 -105

119 -119

118 -119<4

119 -119)4

115 -115)4

102)4-102)4

91)4-9594

89)4- 44)4

108 -

107 -

1*2)4-

139J4-

115 -

106M

109

107

122^4

142

116

10694

103 -103)4

101)4-102)4

116)4-I16J4

110)4-11194

9«4- 97

110)4-U894

101 -101

100 -101)4

104)4-10J)»

115)4-1 16K
107 -107)4

107)4-10794

113)4-114

114 -114)4

1UJ4115)4
115)4-116

10S)4-108)4

111)4-112

94)4- 93M

ISO -120

117 -U7
117 -U7

10394-105

4294- 49

72-73

109)4-110

102)4-103)4

104)4-105

101 -102)4

11194-114J4

11494 1119).

114)4-116

11494-115

120)^-181

110)4-11094

115)4>-115)4

109 -109)4

103 -104^

108 -

100)4-

94)4

112«
117 -

10794

100)4

65

113

-118

105 -106

118

118

-118

-118

115)4

lOlX-

116)4

108

-100

-110

103)4-103)4

lOm-lW4
112)4-112)4

116 -117

116 -116

111)4-11894

o;i4-ioi

117)4-117)4

105 -105

101)4-103

100)4 101)4

101)4-101)4

104)4-108

115 -115

107)4-107)4

107)»-108)(,

118 -113Ji

11394-114

U4«-116)4
115)4-118

October. Nov'Bmi.

91X- 92)4

118)4-117!4

Low. High Low. HIghJLow.UIgh

91-02
117)4-120

1'28)4-12«)4

ll594-ll5J4

110 -II094

io:«-1075l4

52 - 62

111)4-US

81 - 0194

116)4-117

125 -185

115 -115

111)4-111X110 -11194

105)4-107)4 107X-107)4
66 - 67)4 55)4- 66

110)4-112 110)4-112

94X- 95

119)4-120

94)4- 95

116 -118

111 -111

109 -109

117 -117)4 117)4 118

117«-n794' 117)4-1 18)4

117X-118X 119 -119

106X-106«

105 -106)4

45 - 60

73 - 74X

108)4-111

108X-I04

104)4-100)4

102 -103

115 -116

115 -115)s
115 -116

115 -116)4

102 -lOSX
118 -112)4

116 -117)4

118)i-116X
108 -110

88X- 99

11894-120

102 -104

101X-I02Ji

101)4-101)4

105X-106
112 -112

116 -116

106 -106

118 -118

109)4-110

104)8-106

107 -108

98)4-100

95 - 97

112 -113

117 -117

97M- 88)4

118)4-118)4

118?4-U8)«

110)4-11694

101 -10294

94)4- 86X 93)4- 81X
13-45 48 - 41)4

108 -1()9 103 -loa

108X-100)4 105)4-106X

U2X-112X
HO -IJO

188X-I28)4

107X-107X

105 -108

43X- 45)4

78X- 71X

11094-11 IX
104 -104X
10594-108

-

10094-102)4

115 -115)4

101 -

102«-

112)4-

118X
UOX
108X-
08)4-

lOlM
105

113

U7)4
110)4

11094

lOOX

107X-108X
113>4-114X
114 -114

115 -116X
116X-116)4lll7

101

118 -120

119 -120

lOlX-

102 -

102 -

106 -

110 -

108 •

108X-
11394-

114)4-

115X

101)4

102

108

106H lOiJ

119

119

112
108

109

114X
ll5

115«
U7X
101

121

120X

-HIiiO)4-ilox HI
111 -111X,11U<-11^109
116 -116)4jll394

109X-113X|11"5<
105 -106 1103

-114

:-iux
-104

108 -110

100 -103

97 - 99X

109X-110X
106 -110

103 -110

113 -113 il0894-ll(^

120 -120

9394- 03)4

108 -106

97X- 98

1 17)4-1 18X
117X-U8
117X-117X
108 -108X
115 -118X
101)4-102X

93)4- 9494

40)4- «3)4

108 -lOOX
106 -106X

143X-143)4 142)4 143X
141 -141

135 -l;)5

12-t)4-12-J4 129)4-129)4

106)4-100)4

114)4-U4X

106 -107

973U- 98)4

114X-lie

114X-116

115 -115

101X-103X

93X- 96

38 - 42X

108K-108X1108X-
107 -108

DaCsiB,

SIX- 97)4

118)4-117

ll-M-11^
119 -119

106)4-106)4

103 -104X
iOH- 46

7SJ4- 74X

lUX-US
101 -108

I03«-105>4

101 -lOlX

114)4-116

1H»4-116H
11494-116

115)4-117

lOtX-

101«

113X-

17X-

114X-
108 -

BOX
120X-

IdlX
lO.X

99X

HI
105 .

10?«

114

114)4

UBX
ii:«

119 .

lis

10294

105)4

114)4

119

118

111

97)4

121X

101)4

101

-100

-106)4

-112X
-109

-108)4

-115

-IIBX

-U6X
-117)4

-119

-118

97-97

109

113 -113)4

111 -118)4

108)4-103

109X-11^
107 -107

105 -107X
108M-110X
114 -114

I05X-107X
U7X- 98

114X-11«4
11D4-115>4

110X-116)4
103 -103M

89 - 90M
37 - 40

-109X
107 -103

144 -144 144 -144

143Hi-142H

128 -128 ll28)4'126H

107)4-107)4 107)4-10754

... - ....:il7X-118
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COURSE OF PRICES OF RA^ILROAD BOMDS—Continobd.

I BONDS.

Pes. I><T.& Et.—IM.. . .«

3d, i9tl7 a
EvnuKV. DIv «

Peorlit..VI'«k.rn.-]Bt.ll

•ia morl., Iff-JI 4)«

Pfail.A; ]{cnil.->j<l Her..'!

Incoaie iiiori., *90....7

Genjinori., \»HH 4
1st prrf. Inc., t »38. .9

tidpref. Inc.. 1948. ..-'S

3dpk-ef. Inc., I».'i8....3

3d prof. Inc.. conv 3
Deforrril Income «

Flllsb. CI. <jt Tol.-lst.e
PltlR.,VRln«.&F.l-tc.3
PIttab. &: U>st.-lsl..4
Rlch.'& All.-Tr. rec..7
StBmprd
Drexet, M. d: Co., rec.

tfd mort. nrexel rec....

Rtch,'<& llnnv. -CO0S..6
Debenture 6
Dfb. ex. cp

Con.M.. Kold, 1A36.3
Rlch.dc West Pt.Ter.6
Roch. Si I'liisb.—1st ...»

Consol.. lat 6
Rome W.<1-. <>c.-lst...7
Con., Isf. extended.. .'5

Ht. Jo».&G'd l»l.-lst.«
Udi Income 3

Bt. 1,.° AII.A^T.II.-lst.7
2d, pre! 7
Sd, Income 7
Dividend bonds 6
Belle.&Ho. Ill.-l8t.8
Bell.d: Cnron.-lHt..«

Bl.L.Ark.&Tex.-lst.e
«d, 193« 6

St. Loots & Ch.-lst.e
St. L.ifc Iron Mt.-lst..7
3d, 1S97 7
Arkansas Ilrnnch 7
Cairo & Fnlton-l8t..7
Cairo Ark. A: Texas. 7
Gen. conHol. ,!L I. g .5

St. Paul I.V Dul.-lRt.S
Sd, 1917 5

Ht.P.I«I.&M-Isi1»09.7
2d morlK., 1909 (j

Dakota Extension 6
Ist, consol., coop. ... fi

Reduced to iH
Coliat. trnsi, 1898. ..3

Minn. Unio", 1st 6
Montana Kxt.. j St.. .4

Montana Cent.. 1st. ti

SanA.&:Ar.P.,1916..fi
1P3« «

Scioto Valley—1st con.

7

Shenandoah Val.—lst.7
Gen. mort., tr. rec...6

South Carolina—Ist... <j

'2d, 1931 6
Incomes 6

Teun.C.ii: I.—Tonn. D,6
BIr. DlT..lst .6

Tex. C.-l St, s.r.,1 909.7
1st, 1911 7

Tex. (fcN.t*.-lst, 1905.7
Sabine DIt., 1st 6

Third Are. (N. Y.) 7
T9I. A. A.&C 1917.«
Tol. A.A.&N.M., lst.6
ToI.A.A.JtG.T.-lst e
Tol.ds Ohio Ccnt.-lst.3
Tol.P.JtW.-lsttr.ct..7
1st, gold. 1917 4

Tel.St.L,.& K.C.-lst.6
TIrKlnia Midland-
Gen, mort., 1936 ...3

Valley Rt. oI <».-Con.«
Wab. !«t. I.ouis& Pac-
Gen, morl., tr, rec... 6
Chicaso IliT 3
Trust receipts

Detroit lilvision 6
Trust receipts

Wab'sb-Mort. 19097
Trust rrct ipts

Tol.d: \V.-1~i.ext'd.7
Trust receipts

Wab. St I.,. Jk Pac-
St. I.ouIkDIv 7
Trust receipts...

* 2d, extLMuletl.. 7
Tru-i receipts...

. Equipment bonds. ..7

Cons., conv 7
Trust receipts...

Gt. Wrslcrn- 1st 7
Trust receipts
•M niorl.. 1893 »

118 -

107 -

101«-

98 -

41 -

US
108 -

103 -

38 -

.iAUrABT

loa -loe

78 - 78

104 -106

l!8 -112

73-73
74 - 7«?<

71M- TIH
53 - MM

raBB'nr.

r.osr.niRh Low.Illgl

74W- 7S

103 -lOS

7IM- 1*

toa -103

78«- 76K
WW- 86M

70)*- 75

BS - 5eM

10«

100

88

-U3H
-100

- 86

- 91

112M-lHJ(i 113M-11B

11S«
107

103

101

41

US

85-86

B6M- 87^
118 -118

I14«-11!H<

10» -109

ilOO -lOlJj

110!4 108

103H 104

88

112M Ilk
lb9

104k

110 -110 109 -

98 -104 jlO« -

40«- 48« 44X-
88 -

109>^ lUH
109 -112

I09V<-1I0

105 -105'.«

108K-110
89 - 92H
110}(rll0)4

118 -118k
117 -118(4

UB -120

I14H-116

9«i- 97

108 •

109 .

109W
104

lit •

88 .

62)i- 83«

86-86

90 - 91

34K- ana
97 -102

69 - lO

15 - 1^

83 84

114 -114

102 -108

85-97
101 -102

93 - 9-.^

na - 9^

7B - 8

I06H-10M<

108 -

89-90

107H-1(9

107«-108H

88-90

tS - S7H

104k

47M
W)

110

110

105

lit

00«

11««-113«

(•X-118H
120 -120M

mi- 97

88 -•83H

90-90

98 - »2)i

34-36
101 -1025t

78 - M
17 - 18

84-87
84-87

108 -108

B6X-90«
04 -105

98M- 91

78)i- SI

W - 9t<«

86-88
lOejtlOtt -108

at - 90

106M-109

106M-109

90 - 01

MARCn.

78 - 74),

63 - 64X
53-53

83-83
f2 - 83

86-88
116 -116

115 -lis

108«-I08H
103 -104k
100 -lUlK

April.

IMW. HIsh

(fl« -109

71 - 7Bfc

lO.'X-IOl

110 -110

7» - TB

107X-107)«

78-78
51 - 66

5SV(- 53k

114 -114)«

82K- 83

80 - l-Sk

86 - 88M

115 -117

100 -10 k
I00«-104k
100 -103k

100 -109

104k-104k

110 -111?^

99H-102k
88-41
80 - 85

106^-11 8

106?<-I09k

109)S-10M?)

104 -104J(

109 -110

82X- 87

120J<-121k
114 -114

96«-96k

80 - 8^k

80 - 33k
01 -102k

77H- 79«

fO - 80

82)i- 88

97X-
101 -

95«-

90 -

107

97

92

78

100

41

97H
83 .

low

108 .

100

. 41

98

87iM

109

•109

107X-109

109 -109

84 - S8H 83-83

IQS -109 107 -107k
..i, - .. -

00 - 00 85 - P5

118M-114
100 -100k
105 -105

35-38

lllW-lt8

100 -lOt^t

38 - 41

sejfr- 87k
107 -108k
105^-108

lOr -107

I03«-i04k
116 -loek
81) - 86

110 -110

U4 -114

116 -nek
180ki-120k
114 -116

96X-98k

UOH-lll
81 - 84k
111 -111

88-9834

»2H- 95

29-36
100 -1015*

78-83
18 - 16

88 - (5

45 - 45

116 -116

l00V<-lC0?i

108)4-I02k

9J<-10r,

108)<-I02k

9«k- 98

92ki- 9-'k

98M- 94

79-82

87 - 43k

81 - 88k
108M 108k
108H-I0U

107 -107k
90-91

107X-107k
90 - UO

83 - t5

84«- M?i

105k-100

MAT.

t.ow. Illiih

10i< -110

«9 - 78

106 -10;

JVHt.

Ixiw.niRh

iaeM-118
00)4- 70

108 -108

73k-
58k-

77 75)4- 77

55« 54 -59«
...

I
B8 -68

I

U4k-115k il6X-llft

83k-
83 -

8««-

83

M
90)4

117k.
llOk-

las •

101 k-
40 •

ii4:>i'

118 -

98 -

sm
84 -

10S)i-

105X.

107H-

I04k
105)4-

81 -

I17k
IIOX
106%

103J,

40

114«

115 -116)4

108 -108k
108 -103

40 - 40

108 -no
108 -103

- 40S»

118

100
40?,-

85

109k
i06«
107)4

104J«
10-1

86

114)4-114)4

115 -117

116 -117)4

96^- 98

''4)4- f«M
112)4-118

89-92

31-33
102 -102

80-87
15ki- 16k

85 - 87)4

45-46

101 -102

07K-104
106 -107k
98)4-100

91 - 91

93-94

78 - 79)4

41-43

84)4- 86

.01 -106)4

81-84

90-93

110 -110

90-93
91 - 91

»5)4- 85)4

10 - 10

8»k- 84?<

111 -lit

b0>4- 93

86-86
83k- 84H
88 - 90)4

71 - 7k
108 -103

70-70

88)4- 80k

78)4- 74)4

66 - 68k

113^114 114 -115

94)4- 95

85 - 88k
91 - 08k

tlOk-llOk

36)4- 38

109)4-110

106 -106

l04Ji-105k
104)4-105

106 -105

80 - 83)4

lie -117

118k-120
116 -llO'iS

120 -120

97)4- eea

84 - 86k

80 - S

100)4 1«8«

86X- 87)4

117 -117

102 -108

991i-IOt

91 - 91

91 - 93k

80-82

35-35

84)^ 88k

105 -109

noyi-noH

mi- 87

84-8454

91 - 01

108 -108X
107)4-108

103 -lOlJ);

48)4- 43

112 -112

40 - 40k
19 -110

UO -111

08 -100

37 - 38k

UOk-UOk
106 -lOHk
105)4-107

102H-WO
105 -107

84-87

100 -

107 -

104)4-

46 -

111 -

108 -

98)4-

87 -

35 -

107*<

109k-
107 -

104 -

107 -

85 -

120 -120k
116)4-118

U7)(i-l!7k

9^- 964t

86)4- 87k

90-90

'66-66
98-96
31 - 3334

102X-1019<
83 - 83k
15 - 15S»

85 - 86J<

100J4-101«

98)i-100
01 - 91

81)4- 83J<

40 - 40)4

88 - 88)4

110 -110)4

94-95

111 -HI

8S - 88
84-84

M«- 8Jk

054- 7S

104 -104

70 - 70

78X- 76k
104 -105

110)4-1 lOV

86k-
69k-
59k-

89M
I-OX
75«
6lH

- ;5k

87)4-

93 -

80?-.

114 )(

108

105

62

114

108

39X- 42X

90X
39

3.5

108

UIH
108

104Jt

107k
88

120)4-120)4

96k- l>6k

mji- 87k

90 - 93)4

93 - 95

33H- 353<

101 -105k

15«- 18)4

83 - 8«k
87 - S7X
66 - B3

90)4-102

106 -106k
99k-ll0
99)4- 99k

93><- 94

82«- 83?4

40)4- iSH

84-84
^7 - 87

112 -118

98)4- 92k

86-89

83-88
lUk-lllk
98 - 9274

87 - «S

Low. 111(11

ICTOBKR

lx>«.ltlKh

14 -114

76 - 7:k
108 -107k
UO -1 10k
70 - 71

88)4- f9M
74»<- 76J<

64«- 67k
««}<- 67

88«- 8<k

74K- Wk
66k- 60

6««- 61-it

116 -116

91)4- 96

93)4- 96

88 - 90k
93 - 95k
H8 -116k
114 -116k
09)4-10wk

107 -108

05 -106k
51k- 52

14 -114

08 -109

40)4- 41k

8^ - »-yi

P8 - 90k
78 - 77k
69)4- Ot

«) - 20

II0J4-110J*

74 - 76k
68)4- 62H

116 -116H

I14k-114k
10914-110

I04k-I06!y

106k- 107)4

114 -114

110 -110

108 -108

41 - 41

116 -116

-101

-425<

o:!t' 108)4

108T4-1 10

lU8)4-l08k

103 -104

I07k-107k
86-87

113k-111k
180)4-1205,

118 -118

117 -117k

96X- 9:k

8«)4- 87k
lll)4-lllk

01 - 93
'69 - 70

91 - 84k
34X- 35J4

104 -104^

82-83
15X- 165;

83)4- l>7

87 - 8cl

60 - to

108 -103

101 -101k
101 -108

105 -106

99X-1U0

77-78
02k- P3k

84-84
104)4-105k

40 - 43k

8fH- 89J4

lovy-iiik

91)4- 92

91)4- 98

89-90
10 - 10

«-^ MM
^9 - 90)4

74«- IIH
60 - «iX
68 - tS

111 -ill

78)4- TS

99k

68-60
86)4- 87

116)4-1 16H

87k
88k

llkrlllk
106 -106x|lOi'H-

103)(-104k
48 - 49
114 -114

UO -110

106 -103

40 - 40

81

32

40

108

-99X
- 4 H
- 45

108k
uok-uok
10>k-10^k
101 -1044t

107)4-108

84X- 80k

118 -I085)S

106 -107)4

108 -108?a

104)<-105

107)4-108)1

88-87

119 -118

117 -US
U8)4-1183«

118k-119
97 - 97k

86«-

88 -

89 -

'68 -

93 -

;3 -

lOOk

1««-

81)4-

86 -

60 -

87J<

hB

93

(15

93

361

102Jj

10

87

00k
CO

losk-10354

104k-I04k
lOlk-lOlk

101k-10.<
IIKS -106k
90 -108

79 - 79

9M)4- 95

83k- ''5

105 -10i)4

89 - 91)4

lllk-112k
94-94

111 -111

81)4- 93k
85-96
90)4- 90k

NOV'BER.

liOW.IIlKh

114 -114

78)4- T-^H

106 -10614

110)4 llOJi

69-60

Low.lllsh

108 -m
69 - ae
104 -KBH
1>4 -114

60 -«•

87M-««X
24M-MX
lis -117

9s - as

86 - 88N
96)4- 98

;-107M

]03)4-104X

U7 -117

10754-108«

106 -106

f7k- 93

81M' 34

no -110

ra - 98

81)4- 36M

-.08 -109

105 -lOi

104 -106

1114 -105

84)4- 87

116 -118

117 -117)4

llBk-U8?<
118)4 11

98)4- 9894

ft6X- 87)4

ui«-ni«
91 - 91

90 - 91«

89)4- 90

31 - 38

79!^-101k

'•Hi- 7Sk
16 - 18

87-89
«<»4- »2k

9874-100

106 -106

101 -102

7B - 77

94J4- 96k

80-82
104k-106

86)4- 89)

86 - 86

11314-U.S).

98-88

83 - 1

86-80
16-10

D»c'l

88k- 90K
>-» - 91)4

76X- 78M
60 - 62)4

69)4- eoK

... - A^..

88-97

111 -IIIM

lMk-l04M

120 -120

118 -118)4

13 -118)4

9S54- esH
96 - 87X

. 84

90 - 98M

89)4-90

97X-10D
48-76
10 - a
88-88
90)4- 83

60 - BO

103)4-103)4 lOS -108

105k-106Kt .... - ....

9SM- go

106 -106

103 -10^

7f>«-77M
90)4- 03

80-88

85V- 6S)4 86k- f8 85

.... - .... HI -113)4

81)4- Oik! 91k- 94

... - ....' 83 - l-S

86

87

esM

-ee

87

as
. IS

87 88

1I)))4-113)4,110M-110M

* Colpun off.
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tiONOM.
January FBBR'BT. MAHCH. APRII.. MAT. June. July. AUaUST. ,<KPT'BKR. October. Nov'llEll

Low.niKl

Dec'bkk.

I.ow.Hi«h IX)w.lIiBh,T,ow.nigh Low.High Low.niKh Low.IIIch Low.IIltth IX>W.TH|?1) I.ow.Uigh Ix)w.niBli

6«<-90K

ixiw.nigh

%VabAsh-Ol. WoHt'u-
... - .... 77-77

t09 -109

114K-116

85-85

109 -109

103 -104

n6k-116>t

105«-108k.
98^-99
36)i-40
115 -116

103 -10.'%

lOS -lOSJs

115 -11«

96J<-100k

85-86

109«-111J«
lOlk-IOS

118>,;-116k

98 - t9H

10354-1045*

L01%-104

117 -117

64-85 86 - 8B
,
90 -90 87J<i-83

87-87

lll)^l!lk
104 -104

935<- Ml,

38 - 8854

10SV^-1045(;

103)4-1'"X
114 -115

115 -116

90-97
101«- 102)1

84 -87X
Qiiinc)- &: ToK— l«t...7 91 - 93 - ....

79-79

109 -109

U5«-115k

93W- 94>8

39X- 4m

103 -1035«

119H120

110 -111

102 -104

lUHK-liej^

9m 94

58ii- SVX

103 -1035<

1035^-103)4

119^-120

95«-9^
100 -10354

68-85

II:.a:8o. lown. l8t.<

Bt.l..K.C.&N.-lll.K.»
8t. CbaK. BriflKe....<i

Norib. Mo.—Ill 7
W.Va.r.A Pliig.-lMt.f
W.N.Y. & Pciin.-l St .3

2iiM., c. i<*t27... a-n
Warnn & Fr.-l8i.7

Vest Sfcore, irnnr 4
Wejriwiered 4

West. Vo. Tel .—Coap. .7

Jleslslered 7
C'ollatrrnl trust 3

TVheel.<l:T.nke E.-lBt.3

92 - 92

111 -112iX

l'll«-113«

-

i»»^.-lol^

99K-101

117 -117

94X-98K

Ill)i-111H

100 -106

114>4-115)4

112 -112

114 -114

_

112 -112

103 -103

91 - C4

37X- 38U:

102«-10>J^

102J^-103>«

112 -lis
.,

115 -116

93H- 6ih
8SX- 89K,

liK«-103H

10254-103M
:ia«-116>«

112 -lis

118 -117

38 -8^

101«-]08

10I«-103

118 -118

M -965*

91X- 97M
i)7H- 8iM

- ....

lOOK-lOIW
100?4--101«

"«S - 97k

100?<-101Ji

ioo«-:oij<

115«-115>S

104X-1C6

102K-105
1U>4-114M

'

voKixaiH
98«-e»« 0« -lOOJ^ »3«-100!4 IOOM-102>* 101 -1025|i

COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE. YEAR 1888.

[CoaipUed from all sales of Stocks at the New York Stock Exolianec]

STOCKS.

RATLHOAD.
A1bany&:Sns(iiielinntin
Atchlnon Top. •& S. Fc
Allnniicd; I'nriflc

Brilr. &!^a. III. pref...

Bnat.il'N.V. Air.l.., pri

BnlT. Itoch. & rittsb.

Pre!
Bar, C. Rnp. d: North
CnnndiRU Pncific. ...

Cnnniln Soiilliern

Cedar Fnllsdt Minn..
Cent, lown.— tstnss.pd.
J2d assessment pnld..
3d aKAcssiiicnt paid..
4tli assessment paid.
Sth &: 6ih assess, paid

Cet tral of N»w Jersey.
Central Paciflc
Chail.Col. «; AUKiisla.
Chesapeake & Ohio... .

Reorvaulzaiion cert.

.

Ist pt;el

ReorEanlzatlon con
»d pref
Reoriranlzattou nerl

Chlcaso dkAiton
Pref,

Chic. Burl. & Qalncy..
Chic. & Eh stern III. ...

Pref.
Chic. 4k Ind. Ooal R'y.
Pref

Chic. Mil. dc 8t. Paul...
Prel

Chic, dc Northwest
Prel

Chic. I(. I.d^ Paciflc...
C1ilc. Ht. Louis dk Pills
Prel

Chic. 8t. Paul M.& O..
Prel

Cln.Ilam. A; Dayton...
Cin. Tmt. St. 1..& Cblc.
Clnclui Wash. &. Bait.
Prel

eieve. Col. Cln. & Ind..
Clere. d; I'itts.. Kuar...
CelambladrCireenv., pi,

Col. Hock. Val. d; Tol.
Dunbnry d:Norn'alk ..

Bel. Lack, d; Western..
Denver d: Ulo Grande..
Prel

»on». d: Rio Or. West.
Des !»l. &. Ft. U
Frel
ast Toun. Va. dc On
Isi pref.
ad prel

Kllzabetht.Lex. & B.S.
KrlF4k PlitsbnrK
KTansTllle d: T. IIaate<
Flint & Pere Mar
Prel

'en Worth dc Denver.
Green Hay Win.d: BI.P,
Prel

Barien
ilousion d- Texas Cent.
Illinois Central
Leased line, 4 p. e

Ind. Bloom, dc West....
Keokuk & lies iMalnea
Vret. „

ow.Hittli

145 -145

U3h- 9P%
10 - VJi
75 - 75X
08 - B9

50 - 60

EBR'RT.

Low.HlBh

6 1«- e2M
63)1- im

2-4
4«- 5

16 - 80)<

30)4- 33)4

4X

4«- e

135 -139

1«3 -165

l<7)4-130)4

41K- 43^
9^- 91),

9\ii- 94

74 - 77)4

112)4-115)4

10(H<-1105(,

140)4-145

11154-114)4

13 - 14)4 .

146 -148

95)4- 9.1),

9J4- 109(,

75)4- 75)4

98 - »9U
43 - 45

29 - 29

555<- 5VH
62 - 515ti

4)4- 6

775<- 81«
29 - 81)s
30-80

4H- 10

8X- 7 54

140 -140)4

124 -l»8li

41 - 43

xdO -9414

40J4- 415).

92)4- 93)4

7454-78
114)4-116

106M-110X
143 -145)4

111)4-114

86 - 38)4

88)4- 4054

106^-109

85»-

6 -

6i -

79)4

4)4

IH
63

-25%

128)4-133)4

21 )i- 23
52-55

6)4- 8)4

10 - 10J4

MX- 6i)4

21)4- 23

10 - 10

W -e-H

212 -820

l>««-iai»(

93)4- 96
18 - 14

- S

85-87
«654- 40

105)4-109

78-80
8H- 354

m- 6)4

60 - 63)4

l.M)t-156

12 - 17

21

[X)W. Uljzh

89)1- 9fiJ4

7M- 9H

9!i)l- B9>:

44 - 44

6154

63

*H- tH

7351- 81)4

26)4- 29

1 - HH

6)4

1«- ««

Low. Ilijili

88 - 9554

7M-

97-98
40 - 45

97 - 97

5S)4- 61J4

4.5)4- 62;

4-4

:3)4- 8154

Low. ntgh Ix>w.H1b1

86)4- MX
8 - 95*

98 - 98

35-40
97 - 97«

67?4- 60H
4m- 535S

81

27X- 83)4; SO

6)4

8)4'

84!t4

S2)i

I5<- 2

8)4- 6

ax- 354

135 -140

115 -125?<

40 - 41

89)4- 89:J4

40 - 40

90-91
x6;t4- 7754

xlll -11554

10354-108*1

Xl31i)4.43)«

rl05)4-ll«4

12 - 13)4

a«)4- 35

34 - 3(^54

105)4-10i.X

-140
1
135)4-138

-361)
1
160 -161

-127x1x112 -125X
425i<l 40X- 42)4

89)4- 9314 1 8051- 03)4

72)4- 75
2)4- 3

45 - 60)4

156 -158

15 - 15

S»4l 17 - 21X

1» -13.'54 123 -13)4

19X- 22X' 16 - 20)4

49X- 6S54' 44-50
.... - ....I 10)4- 10),

W*- JOX 8)4

50X- 66 65 -

2054- 23X 18 -

10

87-87

97)4- 97)4
42 -45)4
8«- 9X

217)4-218

18 - 81
xlie-122X

95H- 97

12 - 13

4-4

10
- 61)4

- 21X
- 11

84 -87X

7X-

43

8)4

x220 -2V0

18 - 18

114 -117

9554- 955,

m- 12)4

4-4

80)4- «0)4' H8 - 90

67 - 7554' eSX- 76,14

109 -117 |108 -117

10:5(l-l!254ll07«-11254

138 -144 1142)4 U6
10354-114xil065s-114)4

14<I)4148)4

7954. M
8-854

Low. High

8i"(

Low. nitfll .Low. Iljfili

150 -130

b654 8">«

8J4- J*

J97 - 93)4' P9 -101

82 - 82 |. .. - ..

97)4- 075fc 9 54- 98;<,

6 H- t'W 57 - 5S!<

46J4- 6051

8054-8354
29 - S051

Sa- 854

135 -136

im- I3J4

30X- 88

32X- 42

102)4-109X

60X- ',

2X- 8)4

454- 5J4

42X- 61

157 -15S54

17X- 25
17-22

123)4-13151

15X- 20)4

44 - 6:))1

12 - 14

9-9

8X- 1054

69 - 64

17X- 23

11 - 15

110 -110

186)4- 8SX

98 -109

3254- 88

m- 11)4
- 20
-230

- 18

-12i

-97K
- 13J»

14 - 14

81 - as

3454- 42

10554-11051

76 - 76

2X
iX-

46X- 51

168 -158

3M

19-22
SIX- 61),

12754-132

1^-20)6
47)1- 63X

20 - 20

»!<-10J4
69X- 61X
21 - 24X

109X-11S54
40 - 40)4

8»X-P»«
87J4- S7J4

61 - 68V4

l)8X-108

xl02^-0854

4>!5^- 63)4

2 -

4X-

8051- 84)4

81)4- !>7X

13)4

10

136

IIM

- I2X

-137X

IllX-117

4CX- 41

BOH
39

90

6854

92

39
90

73T4

I02X-1I1

10C54-11354

lS8)4-144)4ll!'8 -14a

x1O2X-10s!k)0X-108J4

IIX- 12J4

101 -101

37)4- S8

9.T4- Pf-M

20-80
im 68)4

61X- 65H6-0

150 -IBO

b2X- eti

b-tir 10).

l>CTOBPH.| NOV'BEM

Low.IliiJl.I.OW.HIj{ll

I KTX-

6-6

(8X- WX
i34 -x96

II 18X 1354- «1X

10)4- U« 11 - 18X

12 - 13

134 -1J7
104 -165

110 -116

40)1- 41X
x9UX- 9*51

40 - 40

88X-81

lOHX-11254

11054-1155< 10951 110
143 -145)4

86X- 86X
96 - 98)4

9654- 69

5<^-50X
6X- 6)4

6X- m

1«4X-

28 -

91)4

87
81)

ll»4- 19X
Vii -135

160 -160

109X-116
40)1- 42X
92«- 9'IX

150 -154

6I54- 8))t

8)4- B*l

98 -100J4
8.5 - 35

9654- «<8>4

20 - 2ci

55 - 6-51

6W £7)4

ex- 7X

6-6
8)4- 8>i,

87)1- 91)1

3491- 8651

38 - 67X

19X-22J4

1651- SOH

91 91

69M- 74X OOX- 7351

IOOX-112

xl:954 11«

mi- S2X
83)4- 38
100 -104

70 - 72

68-78
8 - 2X
4X- 6

48X- 47

158 -169

16 - 16

19 - 2154

127H-1S0
15)4- 17

44 - 47X

9 - 1(,54

18 - 19X
i» -225

12 - 14

17)1-123

^ -98X
10)4- IS),

- lOX
-63X
-2354

28

10J4

115)4-119

97«- 9-54

1»X- 31)1

81 - 35

S4X- 39J^;

101)1-118

7t - 76X
3 - 3M
4X- 6)4'

47 - 6151

168 -I08X

20)4- 25)4

127X-1S8
in - l-),j

47X- 50

13 - I5X

OX- II

»S - 7IX
22X28X

88 -85X

21X- 2T54

10)4- 18

2i6

IS

118

96

10

4

225
- 17

-I21X
- 9n
- 14
- 4

10054-111)^ i05X-iiax
12 - 13

3SX- S5V
98X- 4«
107 -110

76 - 88X
m- 8

4H- 654
52-69

26X-29)4

I34X-144
18 - IB
49 - eax
14X- 17X

9X- lOH
68)4-71

24X-«5X

86 - 89X

98X- 98-4

22«-S«X
ION- 1«

13 - 17X
36-41
87X- 42X
102X-110)j

86-9254

.

>«-
«X- 654

,
68 - 64 1-4

150 -157

23 - V3

14054-145

19X- 81)1

49X- B65v

l»W-
10 -

BS -

19X
11

75

»7

17X- SIX
134 -137

108J4-lieX

42)4- 44M
96X- 9

65K- 09

X 106-1 lOX
11054-115)4

141X'-144

10«54-1105:4

14)1- 17)4

87 - 41

37X- 42X
104 -109^

90 - 95

2X- 251

4X- ih,

e9X 65
153 -159

22 - 21X
26 - 2V^

i55 -155

B'X- 67X
7X- 9

99 - 90X
.15 - 35

9351- 95X

52X- 64)1

60 - 56)4

Dec'beb.

ow. High

^H-
em- 9\h.

asH- 37

53-63

18 - 20X

16X- 19

1S3X-140

107X11 1 5.

4154- 44)1

l93X- 98X

-90J4

-lOlX
- 85
- UX

:3e -2S0 238 -835 2.S0 -230)4

13 - 1»X 16 - 81 16 - 18

117X-U3KU7 -181X 1I5X-120
... - ....( 97 - 97 98 - 96)4
ISW- IT f 17 - 19)4,

1,!TT4-I45;4

18 - 21X
x4S5l- 55).

18 - IS

9 - lOX
22)4- 22.1,

9H- IIX
72 - 8

e<*(- 27X
12 - 13

80X-
i« -

«4X-
7 -

2454

10

8154- erx
10151 10754

xioa«i-iis

142 -143X
100 -109

14 - 14

85 - 87

33 - 39X
08)4-106

83X- 9 IX
2 - 2X3-4

61 - 61

I53X 155)1

24 - as

I.S3 -]405i(

15)4- 19X
43X- 48X

Hi- 8X

»H- I«X
65X- 7-)X

21 - 25X

1.MX-154X
5354-62

lOO -100)4

35 - 35

89X- «3)4

20 - 20

51M- tax
60)4-54

8 - 10«
88 - 95X
8^-88X
45 - 46

1-H- 18X

13)1- 15

15)4- I'H
134 -137

1 67 -180

lOSJl-lllJl

10)4- 48T4

92)1- 98K

7)4

ssx
8X

235 -235

II - 17

114X-117X
08 - 97X

n9X- 6451

IOOX-104)4

102J4-109X

l.S«X-142

94J4-I01X
14 - 16

S3 - 36X
SIX- 84

x91 -108

x-754-P3)4

IX- 2X
8 - tH
52 - 59)4

165)4-155)4

23-87

I3.S)1-144)1

1651- 17X
43X- 46X
11 - 14X

10

70

23)4

86 - 8« H7 - 8eX

7)1

18 - IB

il 16X- 19XJ 15 - 18

j
li - 18 1... - ....

2!4 -287

13 - 14

lis -116

94-94

7«- m
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ST00K8.
.lANTARV

U>w.IIUIi

«7M- ao«
"«- 10

U - 47

sm-»»i\
t.H - Bl

00«- <4H

—r

'

PiRn'Hr.

Kluanton & I'rmbrokr
ImkrErleA: Wolern..

I'ri-f.

ImUe Khoro
ItoiiK Inlnnil

liOuiHviMi* A: Naiibvlll«
Loulnv.Kf'w Alb.&Clilc.
lllRboniiiirl nnl l{*\riiv..

Marq. 11. d^ OuloiiuKoii
I'rcf

Mnnlinlinu Consol
Klfflit*

Blnnbiiitnii Beach Co...
ileiiiphU A; Charleston.
Mcxlcnli Central
Mexlcaii Nnt. Cert
Rllcbignii Central
Bltlw. I,ake!!ih.d£ W. ..

Pre!
BlinneapolUdk 8l. li. ..

rrel »

Mlosouri Kan. iSt Texan
HiflftoMri I'acillc

BlabiU'iX; Ohio
BlorrlH & EnNex
NRHhv. t^balt. iV: 81. I,...

N. V. Cent. <& lluil. Klv.
M. Y. ChiciiKoi.V8t. I....

Im pref.

!jd prel
N. Y. I.Rck &:West
N. Y'. Lake Erie (VWest.
I'rcl

N.Y'. &NPW England...
M. Y.N. Haven & Ilnrtl.

N. Y. & Northern prel.
N. Y. tlniiirio ijk; West...
N. \. Hur«i, <&; West
Prel

Korlolk Jk Western
Prcl

Northern Pacific
Pref.

Ohio Indiana & Weet'n
Pref

Ohio Ik AllsslssippI
Pref

Ohio Southern
Omaha &. 8t. I.onla, pi.
Oreson Hhort Line 15 - I'it
Orecon dt TranHcontln'l 205^- 2«.iq

Peoria Dec. dt Evansv.
I

19-23
Phlla. i& Keadlne 1 6Hi- 87J<
VoiiuK Trustee cert.*..' - ...

Pitts. Kt.W.tfcC, Baar.j 151 -153

Special !l40 -140

37-38
163H-165

18 - 18«
ma- eo

3 - sx
10 - 10^
62 - 63>i,

14 - 15

82«-87K
7"%- 80

U9 -I04>t

6«- UK
10 - n<,i

lfl«- lt%

m- 13)t

135 -131)^4

76 - 80

107 -108

66Ji- 73

81«- 37

lOiH-io;)?

61 - C5,K

38 - 801

215 -223

21 - 28.

10*<- 18H
SH-

2B>i- SUH
isiH- ^m
429^-47
21^4- 23

45M- *ni

80 I- 81.

IS ^ It

44*4 40M
Wmgr 113^

(»« »Ui
66Hf eiM

18 • 18

8« - 91

86J<,98«

es -

23-26

IIW- 12

Pittsb. & Wi-Bt. pref.
Kens, dt Mnratosa
Rich. & Alleghany.. .

Richmond & Danville
Richmond & West Pt.
Pref.
Rome Wat. <fc Osdensb.
Ht. Lonis A itou Jk T. II
Prel

Ht. Iionis Ark,dk Texas
St. Loais^Stb. Francisco.
Prel
Ist prel

8t. Paul dtDnluth
Pref.

8l. Paul Allan. &: Man..
Hciolo Vallec

21!M- 23J<
66-68
84-88

80M- 84
66 - 76

97 -101

6hi- 7

11 - 15

14 - 17

saw- eaa
ma- isw

l38X-18flJ4

- 7Vi«

106i(i-1075l

15 - 17M
67 - 10

33-34
03M-105«
25 -27J*
57 - eayi

sm sen
.'19 -210

16»^ 175<

80J<- 32?.4

i'-H- 18«

20«- 21Jj

48Ji- 45J<

Low.Hlsb

89 - WM
12W- 14J<

41 - 4.1J4

tO«- 9U(i

89 - 01

81-86

XH4H- 91«

a - II

13X- 13W

22«- 24»8

11 - I2«

18«- 17H
20Ji- 2

1&>4- 195<

B4M- ara

I62J«-153J<

34-34
161 -166

21«- 84J)I

66«- e9>,

82H- 87)4

36>s- sea

South Carvlina I 7?^.

Southern I'acilic Co
Texas Oc Pacllic, n ss.pd
New

Texas ic Pac. Land Tr.,
Tol. A. A.d; No. Bllch..
Toledo dt Ohii> Central.
Pref

Ilnlon Pacllic
United Co.*8 N. J
Utah Ceoiral
Vticadt Black River...
Vlrdalu iliidland
Wab.tSt. Lonlsii; Pac.
Pri-ferrrd

West. N. Y. dt I'ean. .

Wheeling db Lake Erie
Prel

TELEURAPO.
American Tel. &Cable.
Cent. & Ho. Amer. Teii
OolddcHtock Tel
Wesjern Union Tel

EXPRESS.
Adams
American
United |4taies
Wells, KnrgadcCo

13Ji- 16% Uii- 16M
35.x;- 8«K S3 - 85)5
70«- 7SJ) TOH- im
112 -IH ai)^-113>«

60 - 62), 55 - 60
100)^-105 10fl)»-108

109 -lUx'lOO -113W
....i 6-7
9«' 8M- !.<

21>i- 27m' 24K- 26H

im- 79)^

50 - 65
83-08
S^- 6

11 - 12

11«- UH
70X- 85

139M-140
74 - 77)v

103X-107«
I2«- 15).l

Myr 6-.H
28-30
100 -106

22-^- 2a^X

63 - 5sas

29X- 3-^
•318 -219

20 - 20

14J<- 16M
1H- 8J<

27X- SO-K

15)i- VSH

41)i- 44.S;

20).^- 21

Low.UlKh

28Jii. 87

18X- I5X
40«- 47X
85X- WW
87),- 02«
60M-80X
80-30

16 - 17

83X- 98

8X- lOH
50-56
14«. 16X

MAT. June.

Low.UIgh Low.IIUh

JCLT.

Ixiw.HlKh

83 - 87M' 81 - 82H 33X- MH
UH- IS-h' HX- 15 14 - IBM
42K- 48

I

48 - 44X *4<A- 48^
OOM- »1M' STH- 91K mi- 91

91 - 11.'!)^' 93 - 9S

53X- nO!< 51M- 65K
84H- 87

90-00
89 - 97

lOk- 12

65-57
15M- 15X

17

80 -

77H-90J<
2«- 8

10 - IIX
61 - 64

14 - 14X

72 - 82X
67X- 68

83-91

11)4- 18X
II . 15)4

7(m- 8a5<

7-9
138M-140)i
71 - 78)4

103X-10SH
13 - lfi«

63-68
23 - 33>t

104 -107M
22%- 27?*

l-S%- 60)i
30«- 46

217 -2M
21),!- i\ii

liH- 18

7»j- Bl

26 - 82«
16)i- 14M
42 - 4fiK

18%- Ziii

*2K- 62«

77K- 82.5<

68 - 69

88H- 91

6H-- 9%

11«- 163k

75X- 81

1 4SM- 50

83-88
4M- 5)4

10 - 11

10 - 13?)1

69)«- 83Jii| mn- 73)4

140 -142)i'139«-144

17)i- 22X1 18X- 22«

80)i- 80)4

10 - 10«

13)i- 17

17J«- 21

IHX- 18

53M- 66?<

Xl52«-154

65 -166

56«- 68«

61 - 51

14«- 16

25«- 285<

«4H- 64H

7BH- 79)4

143 -145

106)4-108?.,

67 - 74

128 -ISO),

54X-67S1

125 -126

13)4-

24)i-

51-66

73-76

77M- 7»)(i

Cl48 -146

107 -lO^X

<71X- 7JH
» -133

19«- 24V4

50J<- 6fiX

83-85
35-87
7394- 7SJi

Il«- 13

24-33]
83)4- im
109)4-115)4

43 - 50

t-9 - 09)s

05)4-109

10 - 13

14 - 20J4

17)4- 25)4

15H- 23

51«- MH

153 -151M

168 -168

8 8

20 - 26X

49)4-66)4

-126

- 37
- 13
- 25

vm- 6SH

I71K-78J),

40 -144

101)4-108)4

70)4- 73
130)4-185

19 -28)(i

66 - (nH
82X- 92

35)4- 8854

75 - 76

a - i4«
24 - S2J4

63 - 68)^

105)4-114

43)4- f>m
90 -101)4

94 -106

75 - 78)^

ICfr'K-lOS

14M- 16«
84)4- 61%
28)4- 32

106)4-107

2854- ii^
61-61
3SH- 44J4

21914-221

20 - 20

1554- 17%
8'4- 9)4

20 - 31%
17 - 19),

48 - 40%
22)4- 26%
19)4- 54)i

19 -22«

21 - 25)4

2254- 2«S<

18 - 22H,
50%- 64%

153)4-156

7)4- 854

20V 27%

2154- S6%
63 - 67

89J4- 92

36Ji- 41

12 - 14)4

28«- 82)4

6JJ4- 69

112)4 1U?4
60 - 58H,

98)4-103)4

100 -106

75 -If
103J4-105J1

14 - 15

63 - 05
28-29
X106-109

22K- 2494

6^)4- 56

34X- 40%
218 -224

14 - 15)4

7%- 6'A

2b)4-2v^
18 - 18

44%- 47)4

21J4- 24

4884- 61%

98%- 94%
68%- ei9«

86-41

lfl«4- 17)4

88 - 93)4

8254- S9)»

10 - 11

47 - 63

14X- 14%

79)4- 8854

60 - 5S

89 - 95

4X- 6

954- 12

13%- 15%
71)4- '.^yi

9 - 11)4

141 -US
- 85

Xl02%- 107

14)4- 15%

I.nw.HlKb

88 - 84)4

16 - 19

4S - 6854

93)4- 98

91 - 95
l58%- f2)4

SO - 41)4

38 - 4H

17 - 10)4

89 - 91

89)4- 93

9)4- 10

60 - 81)4

14)4- 15>.

61)4- 6»%l 6H

83)4- 8S)4

M)4- 66

90 - 93

- 7H
IS - 16

12)4- 16«
77i«- 83)4

1054- 11)4

141 -145

8-8)4- 8454

106V10ll)«

15%- 18)4

I.OW. nigh

aoM- 83%
17 - 10%
61)4- 65

97 -104i4

92)4- 94%
57)4- 61)4

40)4- 43
'48-60

Txiw.HiKh

- 93
- 94%
- 3

- lOX
- 6«%

IS - 20)4

21 - 23%!.

2I%-«J%
17)4- 19)4

66)4- 61)4

x 161-164)h

170 -170

28)4- 34

108 -110

21 - 2r)«

65)4- 62)4

aS)^- 44)4

223 -328

20 - 24

14).i- 18)4

8-9)4
29)4- 33

1« - 10

46)4- 51%
3.3%- 27)4

61)4- 6;)t

19%- 23*.

11)4- 12!4

15 - 15

22)4- 30

2!^- 26)4

10)4- i2%
68 - t5

I51)4-la2

8%- 8%

23 - 28%
19%- iHi

48 - 68)4

216 -215
625i- 68)4

134%-124%

- 15%
- 28

I

64%
•7%

70 - 71)4

00 -100

70%- 7W4

137 -140%
107%-110)«

71 - 75)4

133 -139

12)4 16%
2:D4- 30

1454- 14%

51 - 68)4

7054- 73%

74)4- 78%

I4D -143

1(19 -110

l71 -74)4

132)4-1.39)4

I BO -204',

22%- 23%| 22)4-

03 - 87 j 61)4-

89 - 91

38 - 43
80-80
1154- 12

27%- 29%
63 - 66)4

11254-116

48-64
97%-10I54

96 -102)4

45l

«1 - 91%
41 - 43

82-83
10)4- 13)4

28)4- 84)4

6454- 73X
113 -ll«%
65 - 03

9;)4-101

33?4- 40

109 -10954

2«X- 28V
81)4- flS)^

41)4- 45

326)4-231

20)4- 21)4

10 - IflV

854- 10

81)4- 34%
1-%- 20

40)4- Mii
iba- 27)4

65%- 81)4

22)4- 31

12%- 13)4

29)4- 33)4

23%- 2854

31 - 25
tS%- 60

4SX- 63

151 -152

66%-166%
8%- 10

2354- 25)4

71)4- 74%

84)4- 02

85 - 90

6%- 8%
15 - 17

tl%- 14

78%- 81)4

10 - 11%
143 -145%
83 - 83)4

10S)^-1H

17%- 1K%
68 - 75%
S8%- 41)4

10tt%llO

38 - 30)4

03%- 67)»

42)4- 62%
ai8 -232

21 - 22%
18)4- 19

9%- 11%
34%- 87V
19)^- 23)4

OCTOBKK.

37 - 83)4

17 - 19%
62 - 65%
101%-I04%
z93 - 94%
59 - 6354

43-46

88-90
91)4- tlH

6S%
14

88 - 92%

87%- 91

6)4- 8
16 - 18

11%- 18X

l-^w. Blirk tAw.nigh

t7%- 80
ie%- 18

49 -58M
96)4-104 )«

91)4- M
58)4- 60%
38-43

«M<- «»%
1 W«- MH
47M-e«K
9^)4-104)4

B»%- 9en
OS - 67%
40 - M
40-40

8* - 87
86-96

88-90
61V- 66

a'* - VSH
6%- 7

14%- 14%
18X- 14%

7:J)4- 84)4 76 - 7»)4

-«1% 8-10
141)4-146

- 81

107%-110

11«%-147

81 - h2)6

107 -111

ISX- 20%' 17%- 111%

74 - 78% 70)4- 76)4

43 - 45 40 - 44

DBO^tB.

87-87
MX- 91%

107 -10H%

2-)4- 80)t

61)4- 67%
44)4- S3)4

.i30 -234)4

21 - 23J<

18 - 17)4

9«- 11%
34 - 37%
18)4- 22

68)4- 6854'x50%- 67%
26)4- 29)4

6S)4- 64

23 -36%

• 38

»3)«

17

U - 17%

30%- 34)4

28)4- 81V
33.J4- 27)4

60)4- 64%
160 -151

166 -167%
10 - 16

22)^ 26

0854- 7454

90 - »i\i\ 89%- 91*,

19 - 19

18%- 21)4

62)4- 65%
313%-213%
23 - 22

133 -125

12%- 13%
31%- 34

60%- 63)4

71)4- 74%

M«- 77%

140 -148

111? -110

71)4- 72)4

136 -148

101 -107)4

8 - 854

8J«- 37)4

20%- 24)4

22 - 24),

53«-60)4

31 - 34

13)4-

23)4-

61%- f>M

74%- 79

76%- 81%

43 - 17
84-86
11%- 12

81)4- 81

71)4- 735j

11254-114)4

68)4- 04V
100 -lOl

105 -108)4

6)4- 854

25 - 27)4

23%- 38

23%- 25)4

35-33
58%- 61)4

2il)4-22l%

19 - 19

123 -123

13%- 15%
33%- 37%

67 - 60%

78%- 81

80)4- 84

«%- 47%

U - 13%
31)4- 81

70)4- 73)4

111)4-111

54-00
98%-102
lOl -107

5-6
9 - 10%

2)54- 23

25)4

84

17%

33 - 44%
39)4- 82

83 - 38%

48%- 64%
150 -101

65 -188

15 - 16)4

25 - S9V
74 - 88)4

S9H- 91%
45 - 48%

10 - 1.3)4

2554- 8854

.v84 -74)4
109%-1I4

4S%- 5614

95%100
X100% 06)4

8
M - 6«%
13)4- 12%
8%- 6)4

»3»4- 88)4

50 - »S4
81)4- 94%
a%- 6
18 - IS

UH- 14
86)4- 78
7-0

143%-14K4
81%- 84

106 -10»^
16%- 18

B7%- 70%
3h)4- 40

nO«'108X-118
2u%| 3114- 28%

- 66% 69 - 68%
3S - 45%
237% -344

40)4- 49)4

230 -235%

1454- 18%
8)4- 10

31)4- 33

13%- 18%
46%- 63

21 - 2754

57)4- 6IX
14 - 15)4

20)4- 24

81-84
14)4 • 13%
15 - 13

38)4- 48

2.S - 31)4

23)4- 37

46'4- 61

148 -151

30%- 29'.

173 -174

14 - 16

8 -

23%- iOH
23 - 25%

23-83
45 - 66

38 - 02%
«3 -322

8%- 12%
24-84

24)4- 29>.

77%- 82;

89)4- 90

45 - 45

84-85
la- 9

84 - 28)4

61 - 69

110 -113

33)4- 45)4

911)4- 99

100)4-103%

•38)4

24)4

27

34

65

69%

135 -126

14 - 15)4

88 - 38%
14%- 14)4

67-89)4

80-83

143 -147)4 H8 -150

107%-110 108%-! 10)4

71)4- 77%l 74%- 80

z 136 -148 1 138 -140

* Sold first Aogast 10.

8314- 83)4

148 -149

109)1 -lU
78)4- 80

137 -140

35-86
IDr- 16

27)4- 30)4

69%- 03

80-82

8:%- 86)4

117 -158

110 -113

77 - 88%
138 -140

9-13

31%- 35

21 - 28%
23 - UH
20-20
49 - 49
eo»^- 80

86 -

12%-

24 -

88%- 61%

80%- S3

16 -116

95-95
b8 - 85%

1654

9%
80-84
10%- 18

17%- 61

34 - 36%
57%- 00)4

11%- 15

25-39
19-82)4
.*( - 80

13 - 13%
11 - 1»

40 - 46%
28)4- 31)4

23 - 88%

44)4- 60)4

50 -151

; 189-175

18%- 14

•23 - 25)4

77 - 87)4

» - 93

41-43
86-87
0%- »

2.)4- 27%
61)4- 68

110 -IISM

35)4-40%
95%-9»<
96 -100%

6 - mi
8S - 38

20)4-83
11-80
21 - 84%
30-30
61-66
60%- 64«

13)4- 18%
83-86)4

-14!^
-113

71%- 80
isa -140

87%-«0M

80 -8SM

Sim- 84M

148 -147%
110 -1U%
73)4- n
188 -14a
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COURSE OF PRICES OF RIILROAD AND MISCELLANEOUS STOCKS—Concluded.

STOCKS.
1

COAl. & nilNINU.
Cain«i*on C'onI

Colorado Coal dc Iron .

Col.&Uock. C. &I....
Conoolidatton Coal
HoDieolake IHInlnc....

nnrahall Consol. Coal
Alaryland Coal
New Central Coal
F. Y.&PerryC. &I....

Ontario 8llTcr Mlnlnc

.

FenntvlvnnlaConl
QBlckollver Slinlns
Pre!

Tennessee Coal Sc Iron
Preir

Whttebreast Fuel Co...

- VAKIOU8.
Am. Cotton Oil Trust...

Chartlers Valley Gas..
Chleaco (ins Trust
Consolidated Gas
Del. &. llndsou Canal...
Oreffoa ImproTem*! Co.
Prof ...

Oresan R'y AcNaT. Co...
PaclPc ninilS. S
Fhll^. Co., Nat. Gas....
PIpe>'L.lne Certiflcates..
Pallmnn Pnlnrp Car

Low.High

SIX- S8M
sen- so

nea- 88

10 - 12

7-7
14 - U

87-28
260 -265

10 - 13M
asa- S8H
27}<-82i>(i

88W-93

29W-S1JK

87 - SflJt

74 - 78

IOJ« -112

I5)»- 68

89N-MK
SiH- srsi

M -103

86X-975f
140 -144U

Low.HlKh

S6X-S8»
2S - 28

25 - 2S

iij<- nu
7-8
12 - IS

28 - 28H
28S -267H
10 - liH
SSH- 86K
sofi-szyi

ZM-X97M

30 - 32^
90 - »1«
S2H- 87H,

r4H- 76*1

xlOS-lllk

93 - OM
34K-86X
vmi-^oea

Low.HlKb

81X-S7X
17 - ar,

20-25
ie«- 11

5-9
13«- 13J<

10 - IIH

^ - SSH
262 -270

9-10
33 - 3SM
25 - 30)i

em- 87

25 -80»6

32 - 34

68)^- 75?<

103J4-108>«

45 - BO

x66 - 93

30-35
ICW« 104M
835^100
isn -i4flu

APBIL.

Low.Hldh

15 - 24

am- aaa
20 - iSU
18«- 1!^
lOX- 11>«

9«- 10

lOM- io«

27X1- 28M
!68 -270

8)4- nn
85-3
24X- sm

97X-B8

26?^ ?3

a2H- 85

em- '5?*

103?i-110

45X-65M

84!^- 04

2®<-S7k

li'A- 89!*

MAY.

Low.High

20-20
SSJi-38>4
20-23
mt- 21

10J<- 11«
10 - 12M

10 -ux

2S«- 80

10 - 10

34}i- 85

25X- 28X

93«-96J<

73«- 75J«

I07ji(-110*,

52 -BS«

93-97
32K- 885^

90-95
S2!4- 90M
I4'2«-117!K

Low.High

32!<- 34

18)(S- 19)4

10«- IIM
10 - 11

29 - 30»

9X- lOM
35M- 37H
26-29

32«- 38«

SO -

71M-

107M-
53 -

88«-

32H-
81 -

71?«-

SSH
72M
109«
60

04^
SiH
92

82)<

JULY.

Low.High

33«- S6«
18)i- Z3H

20M- 2:%
10>4- ll)i

12-13
10 - 13

10 - Ilk

SO - 3

lOH- UH
36 - 41

84«.

29«-

71«-

10^-
69«-

lOlJi-

90«-

32H-
75 -

72«-
TS7U-

SiH
76)i

118)4

67

105

E6«
89)4

85

Low.Hlgh

86Ji-
22»-
20 -

10 -

12 -

10)i-

IIM-

875<

25

20

11«
14»<

12

IIX

33 - 1

3«K-
28 -

40X
29H

sefi-sm

75-X

iliH
66 .

1045<-

92X
36X
86

80?<-

38

81%
120

8»k
I07H
' eiH
88X
B45<

93

Low.Uigta

20 -

85 -

22«-
23 -

10«-
13 -

IS -

12«-
20 -

82>i-

9«-

20

88X
26«
iS

11«
17H
14

12H
25

34

mi
mi

87«- UH

83)1

80S^-

118X-
87«-

I0!»<

94 -

S!%-
87 -

90 -

3fl)i

8SX
119«
71

105

97

Low.Hlgh

20 -

34 -

20 -

23Hi-

lOM-
17 -

IIH-
11«-

32X-
280

9X-
37«-

3VA-
(UStf-

20

25W
2.SH

ll^t

1»H
14

12

NOT'BEB.

Low.Hlgh

21 -

31)i-

21 -

2S«-
12 -

16 -

12

17X1

11.;- 11)4

33« 32«
280 291

lox en
39« 36 •

SSJf 32«-

9&X 94 .

43«-50«

34H-

80X
"7«-
69«.

105 -

93 -

TCOU'l«-> -17^

sen SSH
92

I

79

bOJJi 82 -

S2H

77

1051<

40«
SDH
9aK

S3H
292

nt
38

38)4

50»<- STJi

S8i(- 44

XISH- 82X
in%-i26),

6SH- 73),

103 -105H
90)^- B4

36;^- 39

X74 - 83M
8-'«- 87»(

TR Tifl-K.-ovt

DkCbeb.

Low.Hlgh

20W- 25M
29X- 83X
20X- 21H
26»«- 27

lITth 13

13X- 15

9K- 0S4

9«- 11

15 - 16

32H- SSH
3.5 -295

6H- 7
35 - 37

33 - 36H
9SHIx9» - 9^

48X-65X

40K37M-
78-88

1 18H-134
68 - 71X
103 -104

X89H-98H
34H- 37H
72 - 81H
84X-93H
i--a'<-i';4;t

COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1888.

[Compiled from sales made at the New York Stock Exobaugc.J

January.
Opening
Highest
IiOW^St

Cosing
February,

OpetlDg
Hlgi^est

Xiowest

Closing

march.
Opening

.
Highest
Loifest

Closing

April.
Opening
Highest
Lowest '

Closing

] May.
Opening
Highest
Lolrest

Closing

June.
Opening
Highest
Lowest
Closing

Coupon Bonds. Registered Bonds.

4HS.1891

107«
iosa

107H
108X

108

108

107H
107H

;lon«

106H
1005^

106?^

106H

106H
107«

W-H
108H
107«
lOfH

[107

107H
107

107H

4s, 1907. Bs, cur'cy «8, cur'cy

126

126H
1254
1253<

126«
12««
125«

125M

125H
125H
12SH
125«

Xl23«
12<«^

123?<

128H

126H
127H
120H
127H

12-«

12!!H

127H
l^H

1898.

127

127

127

127

127H
127K

1899.

Coupon Bonds.

IHs.1891. 4s, 190'

July.
I

Opening 107)i

Highest I lOlii

Lowest
I

107M
Closing lOTM

August.
Opening 1079^

Highest .1 107fi

Lowest I 107H
Closing

I

107«
September.

Opening
Highest
Lowest
Closing

October.
Opening
Highest
Lowest
Closing

NoTember.
Opening
Highest
Lowest
Closing

December.
Opening 1 108H
Highest
Lowest
Closing —

llOOJi

10«X
106H
106«

108«
108«
108«
108«

108H
1095«

108H
109«

1089i

108)^

108H

X127X

127)<

127?«

127«
128K
127^
12^

128H
ISO

128H
ISO

X129
129

126H
12'H

127)4

128H
127M
128H

12»«
Vi8i<i

128H
128M

Uegisterad Bonds.

Ob, cur'cy 6s, cur*oy
lf-98. 1899,

127

127

127

127

129H
129H
129H
129X

130H
ISOH
ISOX
13UM

QUOTATIONS OP STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1888.

Day
ox Jinn'*ry.
Mon. eO d. Sight.

R.
Holldiy.

4'JIH 4 87
8.'«)«-<4K7
8l-4X8r7H
4 81 4 87
8J.4H 87.7H

Bl)fB 87H4
4 HA 4 8-1

4 8^1 4 8-1

4 85 87-71*

[Compiled from the quotations of leading bankers.]

1.

1
*.

4.
6
e
»
8.

10.
11.
u
H:
IB
16

m<4-li H7-7H
84H B !)7-H

_ ... gtH-.l 87.7!(i
W... e»(»6N7-7H
18... . 8»V^ 877)4

*
4 84 4 87H

K".'.' 4IWV<i;7H-8
i4.... 4ft5iJ«7H-8
IB ... 4 85>4 87H Mm ... 4 8.^(< 87)1-')

J7.... 4a5S(.7H-«
fc ... 4 83);y.7H 8
»".'.'. 4l^^ 4 87-H
81.... 4 84Ht»e3
Bangs

—

High 4 «."•« 4 «0
itjw. 4 83H4eeH

February.
60 d. Sight.
8IH-5 8n<-7
8<){5 86^-7
4 8H< 8B-H
4 8t-H 86 S
4 84-H'88
4 8l-),8l^
4 SUii 8^-
4 Hiiifi B'Vl
4 81H 4 88)4
4 WX 4 80H

4 88 4 87
485 487
4 85 4 87
4 t'V-H 4 »t
i SV)< « 87
4 83-)J 4 87

Mi«roh. Miy.
60 d. 81»ht.
8l!)4-7 88^-9
8Hm.7 88X.9
86)4-7 88><-9
4 b? 4 89
4 87 4 89

S.
4 87 4 89.S
4 87 4 8*)l
4 87 4 8.1^
4 87 4 80){
4 87 4 89 «
4 87 4 8<)H

S.
4 87 4 89!^
mii-7 89-)<
8')4-7 8*-)4
4 8? 4 83ll
4 87 iSt'i
4 87 4 89H

8.
4 87-H 4 90
4 H7^j 4 91
4 8/)i 4 93
4 87^ 4 911

4 87H 4 "0
4 87H 4 91)

S.
487)^490
4 S714 4 9J
Holiday.

4 87H4 90

July
)d. Sight

S.
4 87H 4 89-H
4 87)4 4 >*»-)J
Holiday.

4 H7)j4 8UH
4 87)|4 8lt.H
4 87H489-H

8.
4 87H4 83-!

4 87H4f9.-
4 87)i 4 89.

4 87)i4fn-)<
4 87)4.4 89)1
4 87)?4 8J-H

S.
4 8-H189.H
4 87)!i4 8.-)<
4 87)4 4 89- )|
48.)«48.>-)
4,>i:)4 4H:I--

4 87^4 89-
8.

4 87H4 89-\<
4 87 flS'-i-V

4 87 88-i-9
4 .S7 m'4-a
4 801^4 8814
4 80)1 4 88H

4 enii 4 88H
486 488

85-H8
S.

4 85^)4 4 88
4 85-H 4 88
4 85-)4 4h8
4 8.i)i 4 «8i4
4 85)4 4 aSii
4 S5,<r 4 88)4

4 8514 4 88)4
4 85)» 4 88^4
4 851* 4 as>.»

4 85vl 4 8SH
4 85)4 4 88^

iTMi^\,^ 525 <S2 4«7H4»9H4S6 4 88)4 4 85)4 489
4 8<)H4o8)4 4 87 4 89 4 88 4 88 4 85 4 87>J 4 84)1 4 88;88H

4 86 4 88 4 85H 4 M i 8B)4 4 R9H
4 84H4 88)4 4 86 4 6SH 4 84)4 4 89
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MEHOANTILE FAILURES IN THE UNITED STATES AND CANADA FOR SIX YBABS.
FAILURES FOB 1888, 18S7, 1886, 1885, 1881 AND 1883 — PKKPARED BY HB88R8. B. U. DVS A CO.

14,3 2^
8.:<0'

6,029

49,189

7.738
16,970

EatUm.
Maine
N. Iluinpsliire.
WTinont
( MaHHiiC'hu't'c
i llOHtOII

Kliodo Ireland.

L'ouuocllcut ..

103,548

90.
64,6n
80.875
85.340
24,359
4.348

17.694
4,27(i

Tot. Eaatern
MUMic

>*0O|Ncw York...
N.Y. & B'kii.

New Jersey..
f'eiiiiH.vlvftiila.

Philadelphia
Dchtwaro
.Miiryland .. ..

DUt.ofCol....

812,373

1«,084
9,:9i

10.360
7,153

13,11
5.40.1

10.172
8,752

11,90;
20,74'
8,880

22,354
18,553

167,837

71,516

89,399

71,062

87,78-1
80.367
30.»i9K
26,231

47,609

25,233
19,84»

399,795

634
6,273

S8,141

9,000
1.317
2,87
1,64'
974

2,3.'j'

11,50
2,71 a
4,57
8901

A

1S5

73,109

75,339

Slattt and Tar
rUoriti.

Total Middle
Souihern.

Virgin'*
West Virginia.
No. Caroliua..
•So. ("aioUna..
Georgia
Horiila
.Alabama
.Mississippi
Ix>ui8iana .. ..

Texas
Arkansas
Kenluck.v
Touuesseo

Tot. South'n
Western.

(OUlo
j (.;inoinnati
Indiana
llliuols

, Chicago ..

MieblKau
Wisconsin
Iowa
Miuiiesola
( MUsonrl
\ St. Louis.
Kansas
Nebraska

Tot. Western
Pac. <t I'errWs.
Indian Ter
OroK'in

(.allforaia.
S. Francisco
olonido
Nevada
Utah
Sew Mexico.
Wyomlug
Idalio
Dakota
Montana . ...

Washlnstton...
rizona

Alaska

Tot. Pac.* T.

Grand totals

Worn, of Can..

IMS-*.

P^ll, Amount of
LiabUitiet.

160
56
34

397
275
132
137

1,191

599
690
151
601
213
26

174
59

2,603

168
69

151
66
213
69

161
132
202
5b8
156
285
206

$
1,457.797
458.84 '

197.950
4,38 1 ,262
4,1144.412
1.220,886
1,-.^ 65, 1 63

13,032,255

7.944,079
17,060,170

1 ,4S5.847
6,-4i».7.i8

3,650,030
321,200

1,975.59H
339,819

2,446

457
81

25»
318
360
232
211
284
316
16t>

52
244
24b

3,228

2
139
46
185
149

(

2
4
19
23

10.)

2
65
7

1,211

1.677

39,630,076

1,927,770
442,974

1,408,92.
424,867

2,700,49-1
407,177

1,692,622
I,0a8,6l5
2.471,778
4,110.335
1,244,516
1,939.077
1,555.921

21,422,120

4,191,599
1,005,207
2,134,K-i7
2,2 1 6,438
6,712,!tno
4,«Uc,05ri
2.272,182
2.510,107
4,811,722
1,145,842
89f,626

1,225,393
968,620

35,554,219

2l.5ro
1,086,000
3,31.5.100
4,660.700
1,264,64"

5 1.400
99.1^3
14,250

1,571,100
266.71:t

1,240,4 i7
146,:S33
410,000
41,000

14,191,303

14,081.169

1887.

Uo.
Fail-
uret.

162
48
4^
375
275
12
11

1,144

5?3
516
120
694
240
26
152
44

2,315

13"
57
145
78

lO.")

107
99

14"
193
503
90

;81
198

Aynmint of
LiabUUies.

9
1,811,778
203.6.50
236,088

4,106,140
4.8 IX.017
3,127,062
3,500,484

17,834,419

8,273,224
411,841,506
1,722.971
7,056,083
8,2.i2,109
495,219

3,050,461
288,8b5

69,980,433

1.046,006
385,631

l,09-<,932
1 ,073,»27
1,713,462
561,469

1,637,4^"
1,133,134
2,36 ',374
7,0H8.241
837,900

3,274,241
1,480,064

2,224

398
118
212
ZOi
320
lf9
152
302
269
140
5.T

289
196

2,948

129
272
183
79
14
39
17
II
16

114
3M
54
6

973

23,707,961

4,405.896
4,419.254
l.S-38,494
2,459,744
5,097,478
1,S75,915
2,380,950
1,976,822
3,222,800
901,222

2,140,700
l,70i.286
614,948

33,969,509

647.200
1,600,700

15,282,600
479,36
45,800

213.557
2.53.199

1,367,400
165,700

1,1.M,850
534,8^3
233,500
33,000

22,069,617

g,634 tir^bo^M

1.252'lO.''86.884

1886.

No.
Fall- Amnunt o/

Liabililia.

167
48
45
341
285
92
132

1,110

621
528
111
617
20
25
129
35

2,271

223
T
113
111
215
7»
118
173
205
507
100
275
154

2,319

489
91

235
371
275
202
188
373
202
16
69

29-
13

3,091

12'

343
211

8'.;

12
9
12
11
7

100
19
63
17

1,013

9,SJ4

t.''5

3,225.279
4.9,712
543,494

2.109,>i02
9,319,010
725,54"

1,906,684

18,259,558

5,694,08H
16,571,667

622.218
5.523,064
2,809.017
170,500

3,631,971
280,463

35,368,988

1,750,737
648,7X3
969,961

1,0)3,774
1,872,763
603,30

1,878,716
1,127.102
2,780,3 1;<

5,313.-;2-
1,178.651
2,444,0411
1,679,639

23,201 ,508

4,279,101
2,562,45
2,739,08!!
3,923,672
4,263,684
2.209,00
1,910.167
1,922,313
2,20-.,740
994,8!'7
8 17,035

1,030,736
841,723

29,812,616

717,900
1.541.001
?,756,400

69.-1,520
134,>-0(i

20,3 <7

373,40(1
44,100
9,800

765,973
231,80u
420,650
253,800

7,971,450

//4,644,1/Q

188.1.

Xo.
Fail-
uret.

205
79
44
360
271
120
176

Amnunt of
LiaOilUiet

1,261

677
50B
122!
74h
2o4
23

17;
41

9
1,050,181
56 I,"02
266.5.'.>.

3,223.707
4,373,518
1,24S,591
1,714,486

12,430,433

7,999,341
19, •'7 1.996

919.619
9,«64.137
2,991.969

1"5,250
3,777,804
212,604

2,498 15,865,310

270
96

169:
119
212
49
39
157
21."^

368
94
276
2H2

2,346

588
91

293
372
312
238
169
370
190
182
71

SS5
141

3,302

162
447
225
62
25
22
2ii

6
20
88
22

113
1

io,6j7

«.B«l.«n«l.3?7

7,64 '1,023
751,32

1,044.113
1.428578
2,566,235
36i.l03

1,0I7.1H5
99^,150

5,035,111
3,394,460

818,:-i25

1,941,5'^V'
1,-06,619

28,814,0oe

5,570,728
2.095,H>-0
2,431.528
3,510,241
2,348,612
2,018,n5
1,259,001
2,354.757
1,539,093
928,IX)6

1.790,100
1,377,1
819,854

28,047,09;

73 -i,100
2.6J1.7O0
2,454.40
765,182
328,500
305,ylO
361.100
39,700
112,730
40 l,8!i0

2-0,765
588, -'Oi

108,700

9,062,883

I24^20^J2t

19.191 SOfl

188t.

No.
Fail-
uret.

231
96
48

.''Uii

305
136
169

1,378

706
718
119
653
225
2
112
32

2,592

193
66
170
102
238
44
68
155
ls4
49W
121
219
238

2,2tfl

552
112
.'<04

374
32 H

303
176
412
22(1

191
85
97
220

3,369

220
353
22(
139
23
36
25
2
8

11
30
143
25

1,341

io,qbS

1.394

Amnunt of
lAabititiet.

9
875.267
572.072
683,707

4.01(1,791
6.332,329
3,28.5,269
1,46 4,396

17,223,831

10.949,894
77,875,721
1.319,339

12,310,133
6,892.032
553,90"

2.028,189
896,a52

112,856,060

2,415,254
603,^60

1,241,621
877,065

3,412.i>71
670,534

1,453,311
3,001,254
5,408,916
4,365,375
1,14H,164
2,063,265
1,654,861

28,318,557

9,710,039
2,985,8-12
5,775,113
.'),714,951

6,946,986
3,78ti.041
4,252,470
2,4:i5,653
4,51i',101

997,041
5,849.456

5()X,'<54

1.400,396

54,872,983

1,457,500
'2.411,400
3,755, ^0^l
2,259,38."^

196,800
201.921
189,-08
72,500
74,00t:

729,64-J
333,610
841.V011
528,70L

13,071.996

1883.

Fait-l ^""I'fP'of
„ret.\ i^l»Utiet.

2231
75
45
391
2:45
100
119

1,107

585
545
121
531
174
15

127
38

2,136

134
55
154
93

213
34
55

151
177
320
84

154
220

2,253,11'
418.795

6.724,26.
4,5'i",-3.'^

20,908, ".5?

3,251,792
741,242

37,861,897

10,794,708
28.'2I0,2 -5

2,182.425
10,06 ',071
3,509,348
206,757

1,864,502
278,497

1,844

536
79

270
328
277
275
173
420
116
155
71

161
100

57,108,534

1,448.815
4' 17.033

l,357.-<(.<
1,I51,06(
2,18ii.H3S

297,6^7
«5(>,71(J

2,658.722
3,S35.67K
3,057,86.1
590.72 ^

1,667,727
974,326

19,785,607

10,485,
1,765
3,426
3,188,

13,203,
4.347,
2,H6:,
2,249,
1,129
8-5,

2,252,
72 o,

359,

,273
,575
182
733
279
093
43:
05I
,-8.

26^
,670
.700

2,961

93
281
14-
182
35
51
31
5

18
90
26
50
36

955
1.599,
2,''32

1,98
310
305
544
13,

17.-1,

1,07.5,

315
548
58

106
600
300
,664
2O1
,220
32 <

30(1

300
7o0
.090
-37
100

1,046 11,239.731

tibj43:4^i <),'S4 ni,S74,ni S6j,(m

1i.949.3fi1 1 182 in.'<li.74'* «5.4Sa

Ifumbtt
inButi-
nut in
1883.

13,181
7,S13
6,703

12,447

5,925
14,292

»0,331

83.057
4 1 ,207
23.949
70,906
21,503
3,685

14,493
8,131

262,031

13,149
7,545
0,305
6.120

11.537
2.865
8.159
8.210
0,541

18,857
6,853
10.869
13,143

}

135,159

\ 61,021

33,953

\
60,064

32,466
25.803
29.119
15,312

39,231

18.077
9,331

46,878,40J^ 322,877

289
4,445

21,105

7,157
1,411
2,424
1,543
629
U82

8,256
2.111
2,277
046
30

58,605

THE DEBT STA TEMENT FOR DEGE.MBEli, 188S.

The following ia the oflEicial statement of the public debt sb
it appears from the books and Treasurer's returus at the close
of business December 31, 18S8.

Il«Tir,RR«T-RK*RIVr> r>WHT.

ChoriuMru/ Inur'i

P-y'bU

Amount ouutiiwUiig.
Int. Dim
AUnpaid.

Accrued
luue.

llegistercd. Or)upon. Total. Inttral.

4Ki 1891. Q.-M.
Q.-J.

(i.-J.

.1.4 J.

J.&J.

t
119.552.750

880,159,85J

f

3l.G94,S50

10a,960,95U

t
181.I5J.300

631.137.600

128.240

14.000,000

•64,833,512

011,041,6,2

$
376.605

974.8U

48,731

9.509

1.400,6W

f

079.3'Jl

8,81 1,376

1.282

Pacific BK<... •64,e«,5ia 1,93-',705

AKKreiTBt* 7»1,333.«12 13^.5*1,5011 0.610.681
* $j.38-^.tj,l I iii^Lurus .Inn. us. tr>tf.) ; «t>40.UJ0 .N.,?. L, 14)4.): uFdrikfa iiiil<4 «lf

msturitr. Muroh la. im^; »3.6«i).000 .laa. I. l»M8, |4.3M,0OU Fen. I. 18»«
i

TeraKe d u« ur in ituritr. J^n. 1:1,1898; 49,712,'X)0 Juo. 1, 18rf7i t^9,9UI,9.)4 Jua.
1. 189»; tH.O<>4..V>0 i>n. 1. 18UU.

DBBT O.V WHICH l.SrttllBST HAS CBASBD SINCB MATORITV.
Affffreffat« nf debt on which Interest liHt oea«<Kl nlnce raattirltr la ¥2.0^.693;

Interest dim and 'inuatd l.hereon. C 180,7S1. ThU debt coumsts of anuaiDerul
Items of wbiob the principal uiuunnis are ealleJ nuiidd.

UKBr BKAKl.V'l NO INl'KKKSl'.

KBCAPITULATION.

Principal. InUrot. ntat.

t
»41,Ott,«S3

2,094,693

781.015.798

%
11,050.343

160,783

t

9}8X>91,99S

Debt OQ which Int. has ceased..

Debt bearing no Interest

e.2i6.478

781.0l5,?9fl

Total debt I,H;4,1S2,1I4 11,811.127 I,8:».«84,871

Less cash Items ar&Uable for red

Less reserve held for redemption

Total debt, less available cash

Met cash In the Treasury

Oebt, less cash In the Treasurj,

Debt, less cash In the Treasurj.

Decrease of debt during the mor
n„,-rp)in(k nf .Iphr ainoA .T,in,» 90.

action of the debt.. .$390,664,749

of U.S. notes 100,000,000

It^ras ,.-,,,..- -1

t4»a,«64.74»

1.194.696,528

BO.636.204

1.14(,(.«a.«57

1.14M89.aS3
Jan 1,1889

Deo. 1, 1888„

ih 14,427,595

«»> Sl.S<->.398

PACiriC RAILROADS.

Amount.

OM demand notes $50 807
Jjtgal'lQ rider notes 310,631,010

10.780,000

410.000- 10.230.000

ia7.OI6.ldO

36.1^7.7 '3- 130.883.4i8

Gold certttlcHtes . .,

Leunmnunt held tn Treaaarer's oash.

Leu amount beld in Treasurer's oash
FracUoaal currency .

X«es8 amount estimated as tost or destroyed....

3.958.567- 246,2 19.99il

15,2U5,4<<0

8,aTS,l«4- 6,»1U.62S

•7-'I.0lsl»«

Name
of Railway.

Prlncipit*

OuU
itaniing.

Cen. I'aciac. 25,885.120

Kan. Paoiflo.l «,S03,ilOO

Unl'n Hociflc 27,«il,.'>12

Ten. Br. U.I'.I 1.800.000

Wesu Pacific 1.970.5«O

iiOttxC. &P.' 1,«2»,330

Totals . ft4.«*S.M-

Interest

accrued

and not

yet paid.

t
7-6.55

1

189.0110

817,»»6

48,000

59,116

48.849

Interest

puid by

((Ml 17. S.

31,218.091

8.0«).83<

18.128.804

2,029,806

2.v5»,416

I.»52,«)3

1 .'•a«.7n.'s 7«.<in».i 4'

Int. repaid by Companies.

By Trant-

portation

Service.

t
S,778,9«.l

8,667.864

11.818370

302,584

9.367

147,251

2i.sni.s o i.ins.M"

By cash pay.

m'ts:6p.c.

Mt earning!^

t
6S8.283

488.409

6,928

Baianes

nf Interest

paid by
the U. a.

«
21,783,884

4.Se2.S68

.0,842.088

1,680,3S3

V,V6O,049

1,8<5.S41

S,7ni.»«7

The slnklnx funds held (110,018.830 bondi and tM2,»49 casni $10,281,699, of

which ts,00v,68« was on aoconni of Cantnl FacUo and (7,151.910 on acoooat e
(Jnlan Paclfla
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IMPORTS AND EXPORTS FOR NOVEMBER.

The Bureau of Statistics has issued its detailed statement of

the foreign commerce of the country for the month of Nov.,

and the five and eleven months ended with November 80, 1888,

as well as comparisons for the corresponding periods of the

prec€dibg year, as follows.

MERCBANDtSB.

1888.—Bxports—Domestic.

.

' Foreign . .

.

Total
Iniporu

Excess of exports over Imports
Excess of Imports over exports

1887.—Exports-Dcraestlo
Foreign

Total
Imports

Excess of exports over Imports
ExoesR nf Imports over exports

For the
month of
Koctmtter.

*75,.502,0!8
8T3.627

»7K,»7fi,545
53,81:6,151

$22,510,394

For the 5 ;

Vnnthfentiffl
Soveinber 30

fa9ii,327,«23
4,634,44(5

*.'94,962,069
2;)J, 114,377

For the \l
VonthK enfli'd

November 30.

t5!4, 81)7,465
11,138,131

.r6i)6,00.=>,:'9e

ta I,' 33,204

i74,<'63,829
710,«I3

$:.^,f)74.442
59,119,3^9

$15,655,113

*2,817,692

$307,359,718
4,:i21,«8l

$o8,727,608

$631,3.>7,178
10,714,^5

$311,681,429
i;99,227,0^9

$642,071,493
b5b,707,v5iJ

$12,45 4,3/0
14,635,757

GOLD AND BILVBR—COIN AND BnLLION.

1888.-^porib—Gold—l>om. .

.

r

1 Foreign

Total

Silver- Dora
Foreign.

Total

;
Total exports

nports—Gold
Silver

Total

Exc >f« 6t exports over Imports
Excess of Imports over exportb

1887.—Export6—Gold- Di'm. .

.

Foreign

Total

Silver-Dom. .

.

Foreign

Total

Total exports

Imports—Gold
Silver

Total

Excess «f exports over Import*
Excess of Imports over ex ports

«5,346,263

$o,3 . 6,262
$1,S97,9S4
1.0-9,H0

$10,'?3<».508
167,633

!^10,407,141

$1',907,731
3,640,196

tlci,r>47,927

$21,955,063

$6,-83,598
6.451,913

$12,835,511

$11,119,557

$20,9'>R,733
4.266,3 13

$25,173,076
$2i',121,(02

7,349,31--

$390,018
118

$39",136

$1,607,970
3-9.2 S

2,527,18
»2,917,3:4
$],9.=i2,59n

1,78 ,»?'!'

$3,736,592

"$8in',268

$1,510,207
76,086

$1,616,293
$7,f7,795
4.282,507

»1 1,760,30:

$13,376,595

$37,08 «,07
7,748,6->2

$44,rji6,759

$sr,4e6',i'6i

$^7,4:7i',321

»52,643,397

$11,424,^90
_12j610,419
$24,035,009

$28,6JS,383

$4,733,899
4,'>39,5il

.18.778,441)

$16,774,613
7,i25,593

$;;4 ,0^0,206
*32,778,tJ46

$43,0=4,051
15,276, 1 :-

3

$58,360,184

$25,5'8l",538

TOTAL MERCHANDISE AND COIN AND BCLLION.

1888 —Exports—Domestic ...

Foreign
ToUl

Imports
Excess of exports over Import*
Excess of Imports over exports

1887.—Xxports—Domestic . .

.

Foreign

r Total
;
imports

Excess of exports over imports
Excess 4f liMiMirts nvereximprs!

$82,447,165
1 ,!»»2,923

»«4, -40,098
57,802,460

$310,474,862
8,442,2-5

$318,"17,137
304,949,8-8

$26,6j7,'38 $13,967,24^

$7•'.951,817
1,539,919

$316,377,750
8,68i).27l

$78,491,7i'6
63,6.55,''21

$14,835,845

$3.5.058,021
344.0i3,-18

$19,005,794

*63 .895,200
22,753.793

t658,64'i,093
6-8.76-,213

$30,119,220
$tJ52,8 0,69O

21,9 79,149

*674,8oo,13«
715,"i67,4:J4

$4 ',217,295

IPOKTS AND EXPORTS BV PRIXCII'AL CUSTOMS DISTRICTS.

OUBTOMS Dis-
tricts AND

Ports.

Baltlicore.Md
Boaton, Mum.
BiigaluCk,N.V
Qiunprn. N.\
QiarlMt'n, 8.(
ChlcuKO.III...
Clnclmm'l.O-*
Detroit. Mich.
Dnluth, Minn.
GalTest'n,Te>
Mllw'kee.Wlb.
MlnD'i*ti.MtnD
Mobile. Ala...
New Orrii».Iji
Newyork,N.V
Vlanara, N.Y..
Korfolk, v....
OreKon.OreK..
OBweKa'le,N.V
Oeweno.N.V..
Ptalladel'>, Pa.
Ponland.Me..
|t. LoiilB.M<,.<
Ban FrBD..Cal.
Bavanoah.Ga.
TernoDt, vt..
Wlllamelte.Or
WlImrK'n,N.C
Totktown. V

Totals, (In-
elndinK all
otk'r Ulatr.l

NOVEUOXR, 1888.

/mpor'f. Exifurtt-

I
3.774.9:»
5.49 .9-I1I

«2.n00
, ^a.xTl

126,240 2,i:i..5.rt)

91i.46i| 7,409
IK),-.?*!
284.3-<-,! 6S4.475

5.476' l7..-«7
1HH.)92 4,179.544
aV59;
«1.7»h! ](ih,4ii
17.«:7' 410,971

^.4^6.6:^i ii.7"f.tt9^
S».'49ii,4nO'25.tK)4.4v5

574,2x1 2,12H
!»,:I27' S,»58.7m1
1.!*6 V4t.997

8».0:W, :or.014
I.l3".-;84l 98.3^9
2,ltWi,'.4.i 2,se».«>l

55,616 169,^«3
20. £26

8,6«2,>'77i 3.8!2,I54
87,85l( 2.931,l'.,B

628.'i«« - -

1,7-8
87.a«-<

8.3aS

11 <nonthM evAing
November 30,

l3i.2.<M

41.2.145
1.^5ll.v94

6-0.801

n,l«2.262
5K.K4n,61

:

5,8 "3.3 ;3
8,141, JhH
b»4.»ll

11.7;8.lti9

2.40»,"9.i
8.8.<7.71.

8",i)0

68 1.1)h6

•*3«.«6C
7. 8,!-f.o

1111,910
I2,:t«ll, 51

425,»i.'.,94»

8,557.191
80.755
II4.<24

1.9ia.98
4,u»-'.8 -a

4u,>.0fl.l45

2.K48. 8-i
45.'1«".470

815.0<i3
6.I'*.4I8
8M.II31
n7.<74
172,284

UXPURTS.

11 mimthK endiHij
Novembtr 3tj.

12.3-12,'9. 40,41.1.719
58.483.918 53.:l0l.-i53
6,«m,6a7
Sn41, 6

4l)7..">5

ll.:-62,.t9
2.2l6.5l>-
2,Hli.,5 8

l."i;.4»;(

f97.81K
5n.in7

S,i«4.2 7
7.<.9)1

. 9.603,161
430.76-i./n3

8,3M6.«27
8'i,4l>f>

22-.53-
8,-^10.40

4.7M».M)(>
3«.- 81,r.z,1

l,7-2».«li9

2.8an.2M
a->,21M,CI74

142.H«H
ri.436.,')M5

384.5211
l-iX.N -9

4X2,923;

.1 .-3.1 49
1.6:ii,8'l9|

».«81.»"8i
1.7U3.036

4,045.521
l,'<ill,w 9

10.775.»7

882.1 ii

S.l:i9.6«3
b5.VHHi.90M

27;.014.K«5

11.3 10.291
I.H.14..13

1.63^.2
2.151. UK)

25.711,5
l,lU6.2btl

SO.iVrti.-SS
l»,13-i.l:ll

1."3«.18-
4.'-«5 895
4,-291.rt«7

5,4l4.nOU

45.«45.!'79
5l.536.I>A<

34H.ftJ7
I.H2:i.Hf.2

l',-.i 1,«22
l,^93,2•lll

MJWie.181 76,876.545 eft4.7H8.S04 656,707,250 «06.006,'^98 642,071,493

UNITED STATES TREASURY STATEMENT,

^

The following statement for December from the oifice of

the Treasurer, was issued this week. It is based upon the actual

returns from Assistant Treasurers, depositaries and superin-

tendents of mints and assay oflSces, and shows the condition of

the United States Treasury December 31; we give the figures

for November 30 for comparison:

4.l•7t.W7.^

3.988 1-^6

16,<l9U.88l

7»i.W:i7
2.7»1. «-,«

-•2,737.1111

284,10:1.759
•4 1.INK

12.240.753
l.ll,'<.«.9

1,07 4.690
1,787.233

3t.5;^.289
1,1 63,543

25.9.VS.989
20 3u«,S01

1, 114.2 6
:- ,047.9 1 -I

6.i!l 1.245
B,Id9 914

Bemalning In warehouse Noveu bcr 30. 1887 *3o qi7 4oo
BemalnlUK in wareljouse Novi-mbcrSO, 1888 ...I""."!'."; |2yi233386

• Interior portu to wUo^ merobaadloe can be transported «itliou»
appraisement, under aot of June 10, 1880.

f iDOOuiplBte lu tlie abseuce of law providing the meaus of collecting
the itatlatloa of exports to adjAoeut {ureigD terrlturjr by railroad cars
•ad oUitf laad vehicles.

December 81, 1888. November SO, 1888.

UabOOMt.
BaXanu*. 4^1et« avA BalincM.

ftOLD—Coin
Bullion

%
227,851.2:3
9tJ.U19.451

324.773,667
157.U16.i50
3 >, 127,702

120.888,448

•/54.406.869
4,774,411

259,181.310
26i),178,.'S66

3,»68,3B7

•240 219,999

%

203.885,219

12.661.311

80.8-''.8H(

6,1190,795
,S4(.S-i

B2,:jU0,lti4

306,-546,67i

13.020,309

189,118,8-38

1

1

43,747,271

J43.n 10,408

%
»i4,17e.75')
t0l,4«l,Bll

«

Total Eold Mwet)
CertiHcates Issued
CertlMcates on hand ....

328,0113,381
16 ,70«,liO
37.441.932

Certlflc's, n€t.(Liab«itv)
Net KOld In treasury.

3 1LVER—UollarStStand 'rd
Bumon

Total silTer Mwet)
Certitlcjttes Issued
Certificates on band—

129.264.228

251,»75.503
4.o6J,ii.-u

66.5M,H85
«46.2o0.2;4

8.B3 1.455

t»9,339,lN

Certlflc's, net.(L(ab«i^i/)
Net silver in treas^

D. Ptates notes.... (.Ajfuet)

Certificates issued
Certificates on hand

—

i37.4'-5.7t9

i'«.5''>2.95«

U.flO.OOO
15j,00U

19,113,096
41,125,886
107i;u.000

47j,0O..

Certiflc'8. net.(Ltabfli(vl
Net U.-*.notes in treaa-

Trade dollar biiilion

10,25-1,000 ll.S80,00(
85,'%2.95«
6.1M1J804
267.059

51.925,073

1,400.141-
7.701.97
2.om,-li'6
IBO.lbi

Balanced. ...(Asset)
Public Ukbt and Int.-
IntereMt i.iue. uripald. . ..

Accrued inte est

'AViM-iHti'M

1.418 1S.S

6.«I.s:i-<

2,1 .1.743
16 J,286

1,481

".O.ASfl

1,615,5^8

12,210,771
l,4»l

4S7.?.11
37,4411

B-e8.i-M-

i6o,ooo,'ooi'

86.430,0.'0

6,82-*,7.'S

193,258,745

3,111.397

Jnter't on matured dftbt

Int. prepad no' accr'd.
Deot beurinji no Inter'st
Int. on Pac. HR. bonds
due, unuald

Acc*dlnt.,Pac. RU.b'd:^

Debt and int.(L<rtM/iti;)
Fract'l cur'cy redeeiued
U s. bonds and Inte'st.
Int.ch'cks A.mMip»m»p'd
ReK. & coup. int. prep'd

4!!1

9.510
l,«S8,7u6

13,306,H02
480

235,»rtw

4U,64I

Debt and lnter'8t.(j4»«et)
D'bt&int.net(Lirtf>f/«i/)

aes'veforred. 0.8. notes.
Fund held for redt-mp. of
notes of Nat. Ban^s—

Five p. c. f'nd for redemp.
of Nat. Banknotes

Redemp.res'r.fLtaMi* (

V

Nat. Banit notes In pro-
cess of redemp... (^*.«et,

Not re8'rveii.(I.i«^i/i(v

Post Office dep't account
Disbure'KOfHcers'bal'ces.
Undlstrib'd asa'ts of fail'd
National banks

Currency and minor coin
redemption account—

Practl"nal silver coin re-
demption account

Redemption and exch'ge

2s5,9US

i6o,ooo,oo6

86,279.471

6.538.080

I92,8B7,5j1

8,721.:23

4.2i(1.8'il

32,»« 1.570

1.415,910

1,2-0

2,560

6-«,118

4,120.076

811872

48.748.277
l.OOi)

ii.«84,eia

190,1M,M5
3,73H.0-«

29.u7il,3M

1,498,461

741

9.92

728.18C

82.708, lOa

211,698

57,97-<.740
9,7s;:

Treasurer's transf'rch'Ks
and drafts outstandlnu.

Treasurer U. ?i., anient for
paying Int. on D.Col.bds

Total ilAabiXiiv)
lnt.on D.Col.bds pd {A^tt)

•

Net (LfatoWtv)

BalanceH . .(Liability)

67.964,9SS

•j^».ra3,9l6

60,6367^64
7-1,318

23.653,<58

»M70,oeo

a;<,.«a4ittio
Assets not available—

::::::: :.

71,131
Sabsldlary ailTercola.. 2^,801,676

76.107,417

pC^anetarssCfPommcrctal^noUsli^exxrs

[From oui own oorrespondeni.l

London, Saturday, D^c. 22, 1888.

The divergence between the rate of iatertst and the rate of

discjunt. commented upon in this correspondence last week
has continued to the preser.t time. Fine bills have in some
cases been discounted as low as 3/^ per cent, and in no in

(tance in the opt-n market has the rale been higher than 4Ji

per cent, though the Bank of E gland has charged 5>^ per

cent for bills falling due in January. But tie rate of interest

has ranged from five tn fix per cent, and occasionally evMl

higher, the Bank of England always charging at least six per

cent. Bill i rok-rs and discount houses are willing to pay
these high ratfs for mfiney, which th-'y invest in bills at so

much lowtr rates (while expecting to have to pay evt-n higher

rates of interest next week, for the reason explained in my
last,) because they believe that money will be both abundant

a-d cheap next month. In the first week of January th«

Bank of England will have to pay on account of the British

and the Indian gu ernments between eleven and twelve mil-

lions sterling. Bill brokers and diicount houses, therefore.
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argue thnt the supply of lonnable capital in llie oulHide mar-

ket will 1)6 8o luucli iucreased that rivea mubt fall greatly, all

the aiore because gold is coming from Kusaia, New York and

Austrulia.

On the oher hand, and for the reasons stated Itt't wei-k,

many bankers of great experience are of opinion that the

bill brokers and discount houses will be disapiwinted next

month, and that in fact there will not be the fall in rates

which they are couniing upon. As a matter of course, the

greiit financial hou>es al home and abroad which are under

contra' t to bring out new ii^sues at an early date will do

their utmost to restore ease to the market. If they should be

able to import unexpectedly large amounts of gold, the bill

brokers and dir count houses may prove to be right. Indeed,

there is a repoit circulating that altogether about three

millions sterling in gold are to be imported from Rissia

during the next few weeks. But the report is not generally

believed. There ia, however, another circumstance in favor

of the bill broktrs' view, which is that in the first months of

the year there is usually a large return of coin and notts

from the internal circulation . Meantime, there is an almost

universal expectation that the market will be very stringent

next week.

Trade has, as yet at least, been but slightly aflfected by the

tightness of the market. Bankers are all agreed that trade is

now conducted in this country upon a cash basis much moie
largely than it was even a few years ago. And furth r tlie

comparatively low rate of discount has been in favor of the

commercial community. The numerous new issues, especially

Argentine and colonial, have led to the placing of very large

orders with our manufacturers, and have therefore kept

them very busy, while the growth of our carrying trade at sea

is rapid and remarkable. Some of the houses engag.d in the

Continental trade, indeed, complain that orders have fallen off

of late because of the difiiculties of the Continental money
markets. But in the other great traces the reports are uni-

formly satisfactory. The threatened coal strike in Yorkshire,

Lanctishire and Ihe Midlands, which only partially took place,

did for a short while arrest bus'ness. Bjt ihe coal trade is

again very active and so is the iron trade, while shipbuilders

are better employed than they have t»een for four or five

years. The improvement in i rade, together with the fall in

renti and agricultural wages, has so far improved the condi-

tion of our farmers that there is more demand for farms than

there was. If agriculture here at home should revive ever so

little it would stimulate still further the trade improvement.
Already, indeed, those who supply farmers with foitiLzers

and the like report that they are not only ijocuriing fewer bad
debts than in recent years, but that they find comparatively

little difficulty in collecting what is due to them. As th's

year was undoubtedly unfavoral le to corn growers and as

last year was equally unfavorable to cattle farmers, the ir.-

cipieat recovery in a^jriculture must be due to the fall in rents

and wa^es and to the bettor demand for agricultural produce.

Notwithstanding the troubled state of the money market
here and upon the Continent, the near approach of the

Christmas holidays and the end of the year, the failure of tie

Panama Canal Company, and the po itical anxieties arising

out of the condition of Servia, the stock markets have been
very steady throughout the week. The market for American
railroad securities, indeed, has been quite inactive. Quota-

tions have moved up or down in accordance with the move-
ments in New York, but there has been scarcely anything
doing. Those who had accounts open for the rise have sold,

and in many cases have opened accounts for the fall. But
the operations have ceased now, and the market is so lifeless

that several jobbers have moved into other markets. Your
readers are doubtless aware that members of the London
Stock Exchange are divided into brokers, who act on commis.
don for clients, and dea'er«, or jobbers, who act for tliem-

aelves. These latter generally confine their dealings to a
single department, and sometimes even to a few stocks in that

department, though where there is a partnership of two or
three, the several partners sometimes deal in ditl^rent mar-
kets. Oflring to the paralysis of the American market, many
jobbers who usually deal ttiere have moved iuto other depart-
ments. The strongest attraction for them has been ni rate
tocks and the shares of South African gold mining com-
panies. In both these, business has all the year been very
active, and as prices h'tve almost uniformly move 1 upwards,
a good deal of money has been made by the operators, Re-

ix)rt8 are diligently circulated that the South African gold
mines are of such extraordinary richness that by-and-by their

production will have a very great influence upon the money
market, and although all these reports meet with much dkep*

ticiani, they have contributed to feed the active speculation

which has been going on for months. Outside the markets
for thrse shares and for nitrate st curities there has been little

activity. Nevcrtteless, the market for international securi-

ties has shown a surprising firmness. On the first announce-
ment of the failure of the Panama Coal Company, there waa
a fall of about 1)^ in Rio Tinto shares. These shares are

chiefly held in Paris, and it was feared that the collapse of the

Canal Company might injuriously affect the copper specula,

tion. But there was a rapid recovery in Rio Tinto shares, and
since then the market has been steady.

The failure of the Panam i CiVn v.Ojmpiny w,u so long fore-

seen that time had been given for many of those who were
heavily concerned to prepare for what was coming, and the

operators on the Bourse were to a man bears. Ihs Bourse,

having made money, ia inclined to look lightly upon the mat-
ter, and so far the bond and share holders have not given way
to panic. They hope still that something will bo done to

provide the company with funds. This, however, is very

unlikeiy. The Credit Foncier, at the instigatloa ot tha Gov-
ernment, offered several weeks ag> to assist in starting a new
company to complete the canal if M. De Lesseps would agree

to stop interest and dividend payments and to gi^'e thu new
company a prior lien upon the canal. M. Da Lesseps refused,

and in-isted upon trying to issue that part of the lottery loan

which was not taken earlier in the year. The issue failed,

and now he is willing to suspeod the payment of dividends

during construction. But he is trying to briag it about

that some payment, however small, shall be mada to the

bondholders. The belief of the great banking houses in Paris

is that an arrangement of some kind will be arrived at, that

the means of continuing the canal works will be found, and
that American aod English capital will be introduceci, with
probably the control of the new company. But there are

great diiHculties in the way. The Government, o*ing to the
vote of the French Chamber, hesitates to make new pro-

posals. And th^re are strong doubts all over Europa of the

practicability of the canal. Besides, there are fears that some
of the banks have lost heavily, and there is a natural appre-

hension thnt when the real gravity of the situation is realized

the bond and share holders who still believe in M. De Lesseps

may be panic stricken, and that, lastly, there may be a run
on some of the bank?. Here in London people regard the .

situation in Paris as dangerous. Besides the Panama diffi-

culty, there is the speculation in copper ; while G» rmany
has lately sold very large amounts of Russian bonds, which
Pat is has had to buy, and many of the late South American
issues have not been taken by the public. Add to all this that

the political condition of the country is veryunstttled. Then
too the situation in Berlin is disturbing. Toe speculation

there in foreign government bonds and in industrial securities

of all kinds bas b.en carried too far, and there are signs that

the speculators are hardly able to continue it much longer.

The money market is stringent. It is understood that much
gold will have to be sent from Germany to Ru!>sia. And,
lastly, every one is expecting a revolution in Servia, which
may open the dreaded Eastern Question, or at all events may
threaten to open it. Therefore, here in London the more general

opinion is that a fall in international securities cannot be long

postponed. But London is very very little interested in inter-

national 8°curiti 8. The leading houses both in Paris and
Berlin, however, are of a different opinion, and those con-

nected with them here in London go so far as to predict that

weare on the eve of a marked rise in these sectiritiea, which
at this moment are in fact advancing.

At the same time the opinion of bankers and eminent Stock

Exchange firms here is that in January we shall see a con-

siderable rise in consols, Indian Government stocks, colonial

bonds and preference and debenture stocks of British rail-

ways. The argument is that even if there should be a fall in.

international securities it will not be very seriou^i, unless war
appears to bo imminent ; that the great financial houses all

over Europe will come to the support of the market ; that on
the other hand the immene sums of money which will be

paid in London in the shape of i.tertst aui dividends, not

only on home securities but on foreign and colonial seouBtif:

held in this country, will lead to reinvtstmenc on a large
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scale ; that the reinvestment will not be in American stocks

and bonds because of the blow to confldence given by the lata

disagreement between the Pennsylvania and the New York

Central companies; and will not be in ioternational securities,

because, for the reasons stated abore, they are looked

upon unfavorably in this country. Therefore it must be

directed almost entirely into what are here known as first-

class securities. Should the expectatioa be fulfilled and

Bhould at the same time politics remain quiet and the money

market become easy, it is inevitable that a rise in sound

investment securities should lead in time to a revival of spec-

ulation. Already the return to an investor in these sound

securities is so small that many present holders will be

tempted to sell by a material rise. They would buy securities

in the next ranks as regards credit and yield, and many of

the holders of those in turn will be tempted to sell. Thus

the movement will go oa from class to class until at last it

reaches the purely speculative.

The following return shows the position of the Bank of

£!ngland, the Bank rate of discount, the price of consols, &c.,

compared with the last three years :

Depontsby—

OmolatloD
PabUo deposits

Otber deposits

GoTemment securities

Other seonrltles

Beserreof notes and coin

Coin and bnlllon

Prop, assets to liabilities p.

Bank rate

Consols

Clearliu-Hoase retnm

£
28.818.660

6.604,1.-J9

22,268.277

13,860.952

20,748.266

11,220.289

18.638,' 29

1

6 p. c.

m>% 1

160,313,000

1887.

£
23.922.100

6.522.0-6

22.889.666

14.010.599

19,2:5.08:

12,768,0-6

20,480,158

*m
4p. c.

1019-18

150.806,000,

18£0

S
24,275.103

3,955.S93

22.313.524

13.13-2,181

20.326.ai)2

10.834 883

19,169 938

40M
5 p. c.

100

116,243,00'

1885.

£
2i.43«,81S

5.669,821

83.241.571

Il,56S.t<49

31.410.974

11.8ap,795

20,30 -',513

43 1 -16

4 P.O.

9a 5 16

98,800,000

Enjcllxh Financial JTIarlcets—Per Cable.

The daily closing quotations for securities, <fec., at London
ftre reported by cable as follows for the v?eek endins Jan. 4.

iMndon, Sat. Hon. rues. Wed. Thurs. Fri.

Silver, per oa d.
OoDSols.new 2%percts.

do for account
IVch rentts (in Paris) tr.

U.S. 4 His of 1891
D. 8. 48 of 1907
•Oanadlan Paclfio
Ch)o. Mil. & Bt. Paul....
Erie common stock
TiUiioii,i'<»itrfti

42 <%

977,8
971s
32-65
llOOs
129 '8
54I2
6478
27%
II7I2
54I2
24 13
nils

42»,g
977,8
97»j6

82-65
1101%
129'e
5418
t.478

28
118
5431
24%
in»8

5

1

4218
981,6
9313

82->-0
IIOI3
12978
5418
65%
28I4

II8I4
5468
25I4
112%

42I2

98»,6

83-05
llOOs
12978
5358
64 1q

2778
118
54 7e
2478

IIII4

42I2

as Is

(185,,
82 80
11 0=8
12978

27%
117%
5478
25
11138

PeimsylTanla
miadelphla A Beading.
ITeir York Central

.ggmmeyctal una miscellixntaus g^eroa
Natiokal Banks.—The follo-wing national banks have

recently been organized

:

8,788—Thfl location of Tlie First Xationai Banit of MlUbrook. Knns

.

chaugerttonUUIty andtlile to The Firct National Bank of
Hill ( Ity. Kail 81 8.

8,939—The First National Bank of Wood River, Neb. Capital $5n ooo
.«.» ,.,?

nry Ouaiuberliii, President; Walter Chambeilin, Cashier '

8,940—The American Nntional Bank of Sioux aty, Ta. Cai ital *150 -
« o>, .J^^^™ •^- '**- WebRter, President

; Hermar, Russell, Ca-hier '

8,941-The First National Bank or Bar Harbor, Eden, Maine. Capital
50 000. Charles C. Burrill, President: Edjiar F. BieVer,

S,94a-ThePh(eQix National Bank of I,exlngton, K'y. Capital S150

-

oo.o m,?**?,
W. H, Casaell. President: J. WRorieB. Cashier. '

*•
8,918—Ih" First National B.inB ot Loudon. KV. Caniial «10 Ann

Vincent BoreinK, President: K. C FordTcighieT
^^'''^O.

Changes in Legal Tenders and National Bank Notes to
Jan. 1.—The Comptroller of the Currencv has furnishes
U8 the following, showing the amounts of national bank notedOfcember 1, together with the amounts outstanding January
1, and the increase or decrease during the month; also theohangee in legal tenders held for the redemption of bank
Botes up to January 1:

Hattintat Bank Notet—
"

tmount outstandin*! December 1, 1888
mount issue<l during December

AmoDOt retired during December

Amount ontstandlng January 1, 1889* . ..

L*gat Tender IToia—
Amount on deposit to redeem national bank
notes December I, 1888

Amount deponlted during December
Amount reiasued A b'nk notes retlr'd In Deo

Auonnt on deposit to redeem national bank
noteii Janniary 1.1889

8285.320
3,066,835

*2 ,390,465
8,057,195

$236,257,400

2,781,515

$233,47^885

$86,770,027

333,270

$87,103.297
'Olrculatlon of national gold banks, not Included above, $184,142
According to the above, the amount of legal tenders ond^it January 1 with the Treasurer of the United States to

Jh« rlTn^-J""*^'^^^ u^^t* Ta« 187,1 0;i397. The portion ofthis deposit made (1) by banks becoming insolvent, (3) bvbanks going into voluntary liquidation, and (3) by bknks re-

#§S'l°''/.l''T*l*i'®^
cu-culation, was as foUows on the Brst« each of the last five montlis :

'

In-'olv't bks.
Liqiiirt'Kbks.

Red'o'K uudr
act of '74.

Tntnl 8-i.09<».7'^3

Sep'. 1.

1,061.359
6.812,769

-0.19i.655

Oel. 1.

I,0<5,a03
6,737,393

80,271,846

SS.045.0I2

yov. 1.

1,099.076
6,552,061

r9,178,78J

«6.8-29.922

Dec. X.

$
1,06«,«76
6,480,879

70,220,472

Jan, 1.

1.039,251
6,581,955

79 502,091

36,770.027 87,103,297

• Act of June 20, 1871, and July li. ISSi.

Coinage bt United States Mints.— The following state-

ment, kindly furnished us by the Director of the Mint, showa
the coinage at the Mints of the United States during the month
of DpcsiibT «nd thp year 18-^8,

Denomination.
December. Tear 1888.

Pieces. Value. Pieces.
[

Talite.

Double eagles
Eagles

9-5.406
72.990
19.119

I6.62V)
5,000

9
1,908,120
;2i>.!)00

95,595

46,656
5,000

1,085,866
8113,' 31

9
21,717,320
8,030,310

312,198
5.2M1

16.018
16,i'80

1,560,980
Three dollars
Quarter eagles
Dollars

15,873
40,245
16,080

208,535

2,685,300
12,300

226,300
1,060,300

2,778,665

2,685,300
6,150

2,238,562 31,330,803

Standard dollars 31,990.833 31,990,833
12.833 a.417

Quarter dollars
Dimes ....... ......

56.575 1,226,833
106,030| 7,216,487

306,708
721,649

Total silver

Five cents....

3,984,200

9 "8,450
1,050

5,759,550

2,854,055^ 40,446,986

48,922, 10,72n,483
32 41.0-3

57,596 37.4y4.4i4

33,025,607

536,024
1.233

374 944

Total minor

Tt,oarcnlTi afire

6.739,050 106,550 48,255.980 912,201

1 0,931,7«5 5,731,270 90.941,528 65 318.616

Bonds Held by National Banks.—The foUu-wins interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositaries on Jaa. 1. We gave the statement for Dae, 1

in Chronicle of Da'-embar 8. page 889, and by referring to
that the changes made durinsc the month can be seen.

Description 0/ Botids.

38, Act July 12, 1882..
Currency 6s

lis per cents

i per cents

Total ^49.249.000

U. S. Bonds Beld Tan. 1, 18?9, to Seetire-

PulMc Deposits Bank
in Banks. Oireulation.

$100,000
1.307,000

15,158,500

32,683,500

$3,566,000
60,411,550

99,490,850

SI63.463.40a

Totat Held.

$100,030
4,873,000

75,570,050
132,174,350

$212,717,400

GtoVEBNMENT Kevenue AND EXPENDITURES.—Through the
courtesy of the {Secretary of the Treasury, we are enabled
to place before our readers to-day the details of Government
receipts and disbursements for the month of Decemtier.
Fiom previ lus returns we obtain the figures for previous
months, and in tbat manner complete the statement since the
beginning of the fiacal year for 18S8-89 and 1337-88.

KECKiPTS (noos omitted).

1888. l»^.

Oiw-
tnms.

~i~
19.498

21.»«9

18.9;S

18.787

15.2«5

16.910

111.46 4

Inter'

1

fier'u,

~»
»,538

10,»32

lo.aca

12.HI31

10,891

10,483

MUCU
Sources

t

2.151

2.02i

2.4 5S

8.255

2,912

2,795

l.Vwf

Total.

~r~
31.205

S4,62b

31,B9S

31,103

2(S.5l)0

30,180

19ll.«7»

Cus-
toms.

~r~
18.218

23,674

20,799

18,709

15.7*2

15,420

112.459

rntw'l

Rev'ue

~i~
9,788

11.3U
10.442

10,467

9.8!tl

10,602

62.37'i

Mitens

Soxtrc't

~t~
2,8S2

2,867

2,61(1

2,6-37

3.506

3,038

17.489

IntM.

Jnly
t

30,818

87,883

33,880

81.803

39,129

89,060

192.329

September

December

TotAl « months.

.

DI8ISUUSEMENTH lOUOs omitted).

1888. 1887.

Ordi-

nary.
~»~
12,651

10,980

10,964

17,174

13,261

12,650

77.t<Pii

Pen-
sions.

»""

14,554

9,474

891

4,211

21,6;5

73

50.-<7H

In-

terest.

Prrnnr

*wn*.
Total. Ordi-

nary.

t
14,758

10.428

11.594

11.854

9,572

10,381

«H08

Pen-
sions.

rn-

terest.

Prem-
'tmu-

JbtctU

July....

And....
Sept....

Oct
Not
Deo

»
8,77H

439

2,596

6,707

617

2.241

15S

1,303

6,079

4,918

1.03 i

612

t
8M4a
2-<,196

19,530

38.610

S6,6i5

15,47>t

t
11,448

14,793

2,916

1.121

18,287

20

*
8,93,1

713

2.616

7,237

516

2 580

*

464

1,764

621

3

»
36.13T

26,388

18.790

20.333

28,878

12.981

Smn«. ,;l.:<79'ia.«(l2ll6-.!,5.19 48..'>85 2',i.4H5 8.85.' 14-3.01T

IMPORTS AND liXPORTS FOR THE WEEK.—The imports of laet
week, compared with those of the preceding week, show an
increase in both dry goods and general merchandise. The
total imports were $9,.i39,934, against $6,103,815 the pre-
cedingweek and |7.8.5l,89J two weeks previous. The exports
for the week ended Jan. 1 amounted to $4,7cJ5,559, against
$0 648,750 last week and $(5,89i,3Sa two weeks previous. The
following are the imports at New York for the weekend-
ing (for dry goods) D-c. 37 an! for the week ending (for
general merchandise) Dec. aS; also;,.totals since the beginning
of.the first week in January :
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roBiiaii utroKTS at sew tosk.

For Week.

Dry Goods
Qan'l luor'dlse..

Total
Since Jan, 1.

Dry Gooila
Qen'lmvr'dlse.

188.V 1886. 1887, 1888.

*2.fil«.2Sl
6,1115,930!

$2.3 19.325 $3.4OI.90Ol *2.47.>5.337
6.615.734 «,370.3'i3 7.054.rtl7

$9,534,217 f8,985.(.59 $8,775,222 *9,529,9.'^4

VU0.M2.360 «1 15,456.205 S121.743,4 13;*125.87fi.999
i88.538.232 3l8,W8,9ii8 313,614,9-.6i 315, 25.337

total 82 weeta.$3SP.13i>,ri92 $134,293.173 $405.353,401 »160,002.536

The following is a statement of the exports (exclusive of

specie) fruin the port of New York to foreign ports for the

week ending Jan. 1, 1889. and from January 1, Itiii, to date:
ICXPUKT8 FROM HKW YORK,

For tbe week..
Prtv, reported..

Total 52 wnelTA

1885.

f6.300.72

1

321.550,322

K127.857.243

1886.

«7.141,13-
313.8.4,611

1887.

$6.025,«(!8
301,974,297

83 20.985.778 ;$3 1 1.000,165

1888.

«4.785.559
295,0B3.].,0

$299,869,689

The following table ahowa the exports and imports of specie
at the port of New York for the week ending Djs. 29, and
ince January 1, 183, and for th^ corresponding periods in
1887 and 1886.

EXPORTS Ain> IMPOBT8 OP SPBCIB AT NEW TORK.

fio.'rf.

Bxportt. Import*.

Week. Since Jan.\. Week. Since Jan.l.

Great Britain
France - ........•

$ $11,232,962
21.900

14.514.467
6,000 5,192.592

2.650
53,349 373,618

1
745,638

$
96,500

$1,96S
2,811,101

GermanT'. . . . . ........ l,0t6,8«7
10,363 1,59 1,802

Mexico
8<nith America.
AU otlier oouDtxiefl. 11.487

48,917
275,1.>3
291 6S9

Total 1888
Total 1887
Toml IS'ifi

$59,349 $32.:'0 1,82 7
b0.i44l 6.984,615
44.4701 37.66.">.474

$118,355
123, 1 u6

5,213,037

$6.0S0,150
38 131.349
3.J,o99,5i2

Silver.
Erportt. Iniportt.

Weed. \AinceJan..X. Week. \Si)iceJan.l

.?6:;5.200 i«1 1 -fi-i-i-7tl 4 $

3,740
1 ,207

42',676

$63,174
5,000 471,059

, 22,S68
690,030

1 12.05

1

104.60 -^

West ludles...... .... 286.'i84
Mexico 331.475
South America
AU other couiitries...

i,806l 69.937
1 638,246

27.516
1,185.761

Total 1888
Total 1887
Total I«9«

$632,000
394,023
115,276

$13,880,604
12,523,105
10.044.037

$47,017
124,17!.
26,227

$2,1 11..575
3,127.534
2,157,245

Of ine above imports for the wee* ia 183S $97,093 were
American gold coin and |1,611 American silver coin. Of the
exports during the sama time |33,00J were American gold
coin.

AnctioD ,Sales.—The following were sold
auction by Mrissrs, Adrian H. Muller & Son :

recently at

Sharen.
44 American Ex. Nat. Bank.l45>j
195 Phtnx National Bank... ISO's
40 Oliaihiim National Bank. 262
7 SterlhiK Fire Ins. r;.i .... SOia

385 Bull's Head Bank ($2.50
prxli. paid! $1

lOAUar t cB..nkof B'klyn...$2
60 Manurm-. <fc Mcrcliants"

Bank of N. Y. (55;'^ p'd).«19
100 Median ts' Bank A-s $160
155 Houtiirrn Bank of N. O.. .$21
50 P(<)|ilK'«<}.l,.Co.niAll)anj'!ii2
BON. Y. Ueiu|>& FIhx C'i...$i50
25 Aun;ricauljoaniiTrU3tUo.lOl'4

Sharea.
210 8o'itliemCi)ltonOilCo.84%-81'3
30 Knickerbocker Ice Cj 95

150 Standard Oil Trust lo2
Bo'ifis.

$2,000 N. Y. & Erie RR. C.i.

Istextrtn.i. 78. 1-97 ...106
$2,000 B'hlyn 68. perm, water

loan. 1-96 ]19:!i & int.

.$3,C0O Arftans:i878 funrt.deul
Jan. 1, 1873, ciiiip. on.. 6H

$1 .000 I'eopI, '8 Oas Uabt Co.
Albany 78. ccrr. of in I. $S

$23,000 OUio A; Northwest RR
Co. l8t mort 40-33

Sonth Carolina.—Tbia railroad coTipany m>!de default on
Us Mcona mortgage borda interest due Januiry 1. Mr. Andrew
Simonda, Preeidect of the Firs'; Nat. Btnk in Charles on,
and one of the local directors of the company, aaid there wej-e
about 11,000,000 of second mortgage bonds < utstanding, most
of which were held in Ntw York and Baltimotf-. Ttie entire
issue was |l,50O,OC0. The first mortgage bonds amounted to
$6,000,000, and these Mr. Simonda regarded as good. There
are about $4,000,000 of ttock outstondrng and about $3,000,000
of income bonds. The opinion of Mr. Simonds is that there
are other railroad combinations which are anxious to secure
ccntrol of the South Carolina Railway.
Yirginia State CoBpons.—A press dispatch from Peter,i-

^"^e, Va., Jan. 3, aajs : Tnree hundred suits brougnt by iha
State agaicac citizens who bad tendered coupons in payment
of Stale taxes were settled to-day in the Ciieuic Court of this
city. The suits were icstikuted under an act of the Legisla-
ture, known as the " coupon crusher.'," a law leveled more
particularly at the English holders of Siate aecur ties.
Althcugti it is stipulated on the bonds th«t the coup ms are
receivable for all taxes of the Commonwe'vlth, the Sta'e has
been flghting its own contract bitterly for the past several
years.

In twf nty of those caees the jury rendered a verdict against
the State, tbe defendants being able to prove the valility of
the coupors by producirg the bonds from which they were
chpi e^. In 260 cases the d(feBdani8 allowed judgms-it to go
against them by default, inasmuch as it » as imuos ibie for
them to comply with the demands of the State anl produce
the booda.

Mr. James Cooper, of London, the agrnt of the Coancil of
Foreign Bondholders, attended the tiial of tbeie oaiie<i. Ha
represents an Kiigliuh syndicate which guarantees the tax-
payers who use coupons from any pecuniary loss by reason of
the suits instituted by the State.

—"The Stock Ezcbanges of London, Paris and New York,*
i-^ the title of a volume by Mr. Geo. Rutledge Oibson, of New
York, just Issued by Mei^srs. O. P. Putnam's Sjn?. Mr. Oib-
son'j work poa^es'e) original and distinctive value, as tbe
tirles of stveral of its chapters may indicate, viz.: The Stock
E.'cchangfl 88 a Factor in P.diiioil Economy—Specula' ion— ,-

Londo": The Oi-igin of the Public Debt acd theS.ocit Exchange i—The Modern Stock Exchange—Trading "for the Account"
and Clearing Hotne for Shares in the Stock EzchanKe—Parist'
The B urse: Its Ori«in and Growth; Parquet and Coulisse— i

Sew York: E irly Htatory of the Sock Exchange—The Stock
Elcoha^ce of To-day—The Commanding Influeoce of the
Scot k Exchange —Technical Terms of Stock Exchanges—The
Consolidated Stock and Petroleum Exchange.
—The L' mbard Investment Company report a prosperotu

business for the year 1888, it being the close of the first year's
'

business of the New York office. Over $1,800,000 guaranteed-,
m'^rtgages w^ re placed through this oflic?, and over 600 ne^T:
customers were secured. The high character of the manage
ment, its long established business, and its capital and accu-
mulated earnings of $1,750,000, and guaranty fund of $3,000,-
000, are matters which tbe company's officers point to with
some justifiable pride.

—All bankers recognize the importance of having burzlar-
proof safes and vaults. The Chrome Steel Works, Brooklyn,
N.Y., offer such a safe to bankers, made with their celebrated
five ply chrome steel and iron burglir-proof ^^ late, made by
welding two layers of chrome steel and three layers of tough
fibrous iron into a solid plate. Many of the most prominent
b-inks and safe deposit companies in the country are using
these combination plates.

— A semiannual statement of the New York & Perry Coal
& Icon Company is given elsewhere in the Chronicle under
"Keports and Documents " The Pennsylvania Railroad haa
extended the Shawnee & Muskina;um River Road to the mires
of the company, which will give thtm plenty of cart; and the
officers state that this supply of cars, together with the
increas? of piice of iron, will cause a speedy resumption of
dividends.

—Messrs. Edward Sweet & Co., of New York; Brewster,
Cobb & Eiterbrook and E. RoUins Morse & Brother, of Boston,
iififer ff r sale first mortgage 6 per cent gold bonds of the Cen-
tral Washineton Railroad Company. The bonds are guaran-
teed by the Northern Pacific Railroad Company, and are issued
at the rate of $20,000 per mile. Particulars of the offer wiD
be found in our adverti-ing columns.
—Mr. Samuel D. Davis of the old firm of "Wood & Davis,

and Mr. Charles B. Van Nostrand, for ten years with Messrs.
Wood. Heustis & Co., have formed a copartnership for the
trans-iction of a general banking business and dealing in in-
vestment bonds. Mr. Davis is the Stock Exchange member,
and tbe office of the new firm is at No, 4'3 Wall Street.

—Mesar?. Cjffln & Stanton present to investors an ezoep-
tional list of desirai^le investments in to-day's CHBONiCIiR.
Buyers of such securities should not fail to give ic their
attention,

—Mr. Augustus Floyd, 49 Pine Street, broker in investment
securities, iS--Ti in his January circular a number of city
bondi», city railroad and other bonds worthy the attention of
investors.

—The issue of $260,000 City of St. Paul Water bonds was
awarded this week to Messrs. Coffin & Stanton, who now
oflfer them for sale. See advertisement in another column.
—Investors should notice the list of city securities offered

by Me-srs. Blahe Bros. & Co. of this city. This list comprises
some of tbe choicest offered in this market.

%}xnMnQ and |^iM%uci»X.

WE OFFER TO INVESTORS CHOICE MUNICIPAL

AND FIR3T MORTGAGE RAILROAD BONDS,

PAYING FROM 5 TO 6 1-S PER CENT.

ORISWOLD A OIL.L.ETT,
3 WALL STREET, ST. Y.

F. J. K.4L,DEXBERO CO.,
Largest Manufacttircrs in America of

MEERSCnAUM, FRENCH IIRIAR PIPES, AND 8.1IOKER8
ARTICLE!*.

Also, fvoT ifools of all Vl ids. Carvmm and Brlc-»-Brao. Walkini;
S^i"hs In great va-iety. la Oold, Silver, Ivory and oclier aUiiorb ma.mca

,

only to t>o foiin 1 licrn,

^TORESi—371 BroaiifTaT, near While »it.|l-i.J Fnlton 8t., arar
Nasaaui aud No. tt Actor tlooae, Braadwar alda.
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DIVIDENDSi
-Th« roUowlDK dlvldendB have raoentlybeen announced

:

JTame of Oompann.

Detroit Hillodale & SoutliweBi'n
Nor»Mi& Worcrsterp'ef
PitM'K Fort Wayne A i 111., (quar.)

<io (<peclaltt'k.(qui.r.)

Vennont Vallev
Banks.

Brooklyn
Flr»t National )QU8r.<.
Phccnix N'aiional
Baint Ni holns
Third National
Tradi emt n's National.

lusurance,
Bowiry Fire
BrtMiklyn Fire
Flrenicira
Nlavara Fire
Pacific Fl e

Per
Cent.

Ratlroada.
Caiia<11an Pacific I'a" ~ • •

2
4

1%
3

When
Payable.

4
10
3
3
2>«
3

5
$1-50
3
5
6

Feb.
Jan.
Jan.
J^n.
'Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jiin.

Jan.
Jan.
Jan.
Jan.

Books Oloted,
(Dayt inetutite.)

18 Jan. £7 to Feb. 18
51

5 Jau, 1 to
8
2
1 Dec. £9 to Jan. 1

On d<m.

Deo. 16 to Jan. 1

W.41.L, STUBET, FKIUAY, January 4. l!9»9-3 P. 01.

The Money Market and Financial Situation.— It is rather

an agreeable surprise to find from the statement of R. G. Dua
S( Co. that the business failures in the United States in 1888

were only for $123,829,973, against 1167,560,944 in 1887.

And in the last quarter of the year, October 1 to December

31, the failures were only for |33,601,560, against $39,400,-

206. Probably the defaults by railroad companies on their

obligations or the failure to pay intertst on real estate

mortgegcs are not included in these liabilities.

The first week of the year has not been distinguished by
any great movements at the Stock Exchange, as might have
been anticipated. There has been a good demiind for bonds
on re-inv(stment account, and this will probably increase dur-
ing the next tendays. Thebankersandbrokers who are offering
investments of different classes report an active demand and
numerous inquiries from parties out of town.
The first of January interest period has passed and only one

more default has been reported in addition to the two
noticed last week, namely, the South Carolina Railroad Com-
pany on its second mortgage interest. Of the three relatively
small defaults that have occurred this January none of them
could fairly be said to have been the result of over-building
of railroads or of extravagant management the past year. On
the contrary they were old roads—the Ohio Indiana & West-
ern was injured by the breaking of the Cincinnati S.mdusky
& Cleveland lease and the litigation attending it; the Cincin-
nati Washington & Baltimore nas been insolvent for years and
had the seeds of death bound up in its last reorganization
when an interest charge was left which could never be met- the
South Caiolina Railroad was shaken out of its prosperity by an
earthquake.
The open market rates for call loans during the week on

•took and bond collaterals have ranged from 3 to 8 per cent with
lOpercentanexcfptionalrate. To-day the rates were 4(^54 per
cent. Prime commercial paper is quoted at 5@5J per cent.
The following table shows the changes from the previous

neek and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

OaiiUal
Buiplus
LtwuB and dlac'te.
Bpecle
Circulation
Net deposit*. ... ..

Legal teuden.....

V»fi reserve.....
Bcserve held

Pnr'^lnn r<»»erv*»..

188R.
Dee. 29.

60,7«2.700
52.402,K0C

388,':«x.700

76,621 300
4.8(i2,3i;0

400,3l4,tJuO
29,;3(-,70(.

100,078,650

Diffr'n&t fr'nt
Prev. Week.

18S7.
Dec. 31.

1886.
Der. 81.

rno. 1,297,000 356,540,«ob
DeL-.l,240.00o| 71,139,300
Dec. 5,0' Oi 8,077.300
Inc. 14,700 359.3J9.800
Inc.

Ino.

156,400

3,675
U6.360,000be«'.1.08y|600

n.281.350:Dfcl.093.275

343.0-7,500
82,718, lOw
7,911,.^00

^ 3,'i»,-.i68,600
27,^59,800 19,370,100

89,839,950 89,S17,l.'io
98,399,100 10J,O8d,500

8,559.1501 12,271,350

txchange.— Sterling exchange has been dull and feature-
ess during the past week. The demand has been uniformly
light and ctmmercial bills have been in slightly better supply
but notwithttanding these influences the market has beeu tirm
and rates well maintained. Posted figures are the same as awttk ago, viz: 4 Ui®i 85 and 4 89@4 89*.
To-day the rates on actual business were as follows viz • Bank

era' 60 days' steriing, 4 84i®4 84i; demand. 4 88i®4 bSi
Cables, 4 l;Sl(B 4 89. Commercial bills were 4 83@4 83i Con-
tinental bills were: Francs, 5 28i<35 22i and 5 10fc^5 18*-
reuhamarks, 95 and 9Ef@«6}; guilders, 40(^401 and 40i®lOiThe following weie the rates of domestic exchau^ otiNtvvToik at the under-mentioned cities to-day: Savannah

lL"''?*',«t^l'',°'"'* T"'",? * '^"*=""'='®P''f •- Charleston, buy-ing 1-16®4 discount; selling par; New Orleans, commer-

The rates of leading bankers are as follows:

January 4.

Prime bankers' sterling bills on London.
Prime commercial... ................. ....
Documentary commercial........
Paris (francs)
Amsterdam (xullders)
PraoMortor Bremen (relohmarks)

Sixty Dayi.

4 84'4a4 83
4 S3»3»l 83%
4 83 a* 83 Vt

5 2-2i4»5 21"8
40'<ig9 40I4
94'a* 95

Demand,

4 39 a-L 89 >9

5 ISWa 18>e
40ap»407,«

United States Bonds.—Government bonds have been
only moderately active at the Stock Exchange and somewhat
irregular. The 4j8 are a trifle lower than last week, while
the 43 have declined 1 per cent. A feature was the sale of

i.5,000 (urrency 63 of 1898 at 127i. The Treasury bond pur-
chases have been contiderably larger than in late weeks,
aggregating $2,200,800 for the week, all 4is at 108f@1084.
The total payments mode for bonds purchased from April 23

to December 29 were $120,244,090. The stalemeat for this

week is as follows

:

Saturday ...

Mondar
Tuesday—
Wedn'sday.
Thursday...

Friday

Hi Per Centa due 18P1.

OffeHnga.

1450,000

10.000

f430.000

10,000

Total. . ..

SinceAn.83.1

Pricet paid.

Hon
108?^-I08}i

108>^

__10SW

8,298,400 ?,200.S01 108J<-10^
62,05n.fl50 IW^-inu^

787,600

479,800

62.5.000

7S\000
47S.800

528,000

4 P«r Genu due 1907.

Offerings.

(3,500

49,100

day
74,000

80.100

124,0'JO

300,000

Purch'M Prices paid.

Bi.stta.wsn i34-7n-t.<!0

The closing prices at the N. Y. Board have been as follows

:

4>sa, 1891
4>9B, 1891
48, 1907
4a, 1907
6», cur'oy,'95.
68, our'cy, '96.

6s, our'cy, '97.

6s, cur'cy,'98
6s, our'cy, '99

..reg.

.ooup.

...reg.

.coup.
..reg.
..reg.
..reg.

...reg.
..roK.

Iriterest Dee. Dee. Jan. Jan. Jnn,
Periodt 29. 31. 1. 2. 3.

Q.-Mar. 108 13 •108 la •108i« 108 la

C,-Mar. IOHJ3 108 12 •108 ig 108 14

C ,-Jan. »1J7% '12714

i
•127 •128:U

C ;.-Jan. «128%' I2314 xVieH'VMH
J. A J. •119 •119 *119 •U9
J. & J. *122 •122 *122 •12i
J. & J. *125 •125 n *125 'las
J. A J. *127«» *127»a l/7is*127'ii
J. * J •130 *IM ;

«1.10 M<0 1

Jan

1081^
1081a
1-2613

1261a
119
122
125
1^7>a
130

* This is the price bid at die muruUuc board: no sale vras m^tde.

State and Railroad Bonds.—There is no feature to State
bonds, the market having been dull, with only a few scatter-

ing sales.

The railroad bond market has not changed. There con-
tinues to be a good general demand for nearly all kinds of
bonds, and prices, for the most part, have been firm to strong.
The January disbursements are now being made, and they
reach a heavy total, much of which will seek re-investment in
bonds and other secuiities current at the Exchange. There
have been few special features; Reading incomes have had
spurts of activity, and have advanced over last week's closinjjf

prices. Fort Worth & Denver firsts have been somewhat active
at times, but the general business in bonds has been well scat-

tered. Green Bay incomes declined 3 points todiy. South
Carolina Railroad secu'ities have had a sharp decline lately,

due to the default on the seconde, which was made January 1.

Railroad and Miscellaueons Stocks.—The stock market
has been much less active this week than for some time past.
There was the usual indisposition to operate ju3t previous to
the close of tiie year, and since the New Year holiday on
Tuesday, though business has increased somewhat, there has
been nothing approaching real animation in the general mar-
ket. Begiuuiug with Wednesday, however, there was rather
more interest in speculation, owing to a l^earish pressure
against some of the leading stocks, which caused a declining*
tendency iu the grangers and some others. It is expected that
the granger reports of December earnings will not be favorable,
although the better prospects for the future, owing to rates
having been advanced on January 1, give a much fairer out-
look for the Western roads. Atchison has been a very weak
spot, declining fully three points on Wednesday, on rumors
from Boston of decreased earnings and also a possible pass-
ing of the quarterly dividend of i per cent. Missouri Pacific
and New England were also rather weak. There was some
disappointment among the bulls that there was no immediate
advance after the first of the year, and probably some selling
was done by small and impatient holders on this account.
The chief feature of the week has been Jersey Central,

which started upward on Wednesday and went steadily up till

100 shares sold to-day at par, and it closed If off at 98J.
This is due to the anticipation of a very favorable exhibit of
(arnings for the year, which will be'one more evidence of
the enormous business done by the coal roads the past season.
The other coal stocks, though relatively stion<.', have had no
special advance, and latterly they declined slightly, in sym-
pithy with the rest of the list. New England has reen active
and irregular, fluctuating widely and declining on Thursday
quite sharply, but othing new of importance has been
developed in regard to it. To-dny the market was irr< gular,
St. Paul, Missouri Pacific and Union Pdciflc closing strong,
while some other stocks were weak.
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STOCKS—PBICES AT N.T. STOCK EXCHANGE FOR WEEK ENDING JAN. 4, AND FOR YEAR 1888.

STOCKS.

Active KR. Stocks,
Atlantic .V Pactllo
Oanadiai) I*a(Mt1c

Oana<la Houthorn
Central iif Now Jersey
Oentrol Paoltlo
Cheaapeake & O., reorR. oerl.

I)o Ist nrof. reorg. cert
Do 2(1 1'lrot. rcoFK- cert

.

Ohlcago Burllnjtton & Qulncy.
OhloaKO ii Kaflt. Illinois

Do jiref

CUoaRO MilwaukeeA St Paul.
Do pref.

OUoago & Northwestern
Do pref.

Ohloago Rook Island APaultio.
Ohloago St. Louis <t PlttslmrK.

Do pret.
Ohloago St. Paul Mln. A Oin. .

.

Do J"™'-
Olnolii. Ind. St. Louis & Cnlo..
Cleveland Col.01n.& Indlanap."

.ATol

HIGHEST AND LOWEST PRICES.

Baturdsy.
Dec 29.

'8H 8%
52!^ S2%
•52 1« 63
9418 943s
•38H 35%
173e 1738
•14
•13
I0i>% 110
43 43>4
95>4 9538
6314 63%

10439 10438
107% 108 >4

'1401s 142
97 14 98
14
35

Monday,
Deo. 31.

1519
37

31»8 32>9
93 95
93 93
•561a 58

14278 I43I3
•iei6
45
•914

•66
•23

•714

45
91s

69
24
891s
7%

1131a 1151s

•2714 30 14
*17 1714
5II4 511s
103% 104
•92 93 13
56% 57
•38 42
•90
87
•oils 53
•93 94
•5

10
13

9012
87

7
15
14

727a 73 14
8

x82
9
84

108% 108 '8
*17is 18
•6913 701s
•38 39
27 273e

Oolun. 1)118 Hocking Val
Delaware L,ackawanna& West
Denver <^ Bio Q., aasessm' t i>d

.

Do pref
Eaat TennesseeVa. &Ga. R'y.

Do lat pref.
Do 2d pref.

.

Evansvllle A Terre Haute
Green Bay Winona& St. Paul.
nUnols Central
Ind. illooiu. it. West
Kingston* Pembroke
Lake Erie & Western

Do pref...
Lake Sbore & Mloh. Southern.
liong Island
loulsvllle & Nashville
Lonls. New Alb. & Chicago...
Manhattan Elevated, oousol..
Michigan Central
MIL Lake Shore & West

Do pref
Minneapolis & St. Louis

Do pref
Missouri Kansas & Texas
Missouri Paoltlo
MobUe* Ohio
Nasnv.ChattanoogaA St.Louis
New York Central & Hudson.
Kew York Chic. Jk St. Louis. .

.

Do 1st pref.
Do 2d pref.

.

Wew York Lake Erie & West'n
Do pref.

New York A New England
New York Ontario & West
New York Busq. iSc Western. .

.

Do pref.
HorfoIkA Western

Do pref
Northern PaclHc

Do pref
Ohio &, Mississippi
Oregon & Trans-Continental.

.

Peoria Decatur * Evausville.
Phlla.&Kead. Vot. Trust. Cert.
RtchmondAWestP'tTerminal

Do pref
Borne WatertownA Ogdensb'g
St. Louis A San Francisco ;

Do pref.
Do Ist pref.

BtPaul A Duluth
Do pref

Bt Paul Minneap. & Manitoba.
Texas A Paoltlo
Onion Pad lie

Wabash St.L. APaciUo
Do pref

Wheeling A Lake Eric, pref..
inUcellaiioons Stocks.
ColoradoCoal A Iron
Consolidated Gas Co
Delaware* Hudson Canal
Oregon Improvement Co
_ l>o pref!
Oregon Railway A Nav. Co
PaollicMail
Phlladelpliia Co., Nat Qaail"
Pullman Palace Car Co
Western Uulon Telegraph...

Express Stocks.
Adams •143
American *110
United States ' *74
Wells, Fargo A Co .'." *138

Inactive Stocks.
I

American Tel. & Cable Co ' 81
Atchison Top. A Santa Fe ' 577^ 58%
Ohloigo A Alton *133 136 I

Chicago Gas Trust i 37is 37is'
Onolnnatl Wash. A Baltimore.' 1% 1%'
„ ,!><> pref.l 3 3 I

Fort Worth A Denver City 21% 22=8
N. Y^. Now Haven A Hartford. *240 244
Ohio Indiana A Western llis 12is
Oregon Short Line i *42is 43's
Quicksilver Mining Co i '613 7%

Do. pref ' '36 37
Ken!>selaer A Saratoga *165
Rich. A- Allegh'y, Drexelreo. *13
Smth Carolina 5
Tol. Ann Arbor A N. M . I 22
Cameron Iron A Coal ' 2514 ....,-,

Tennessee Coal A Iron 3513 3513
„ _Do pref...' *94 96
yarlons Stocks, dec. (Unl Isted.)
Amer. Cotton Oil Trust 1 5288 53
yipeLlnn Ccrtlllcates 1 8615 8719

•8 8i«
*52»8 63
62 °e 53
94% 96
35% 35>9
IS ISifl

141s 14>s
•15
109% 110
43 14 43%
05% 951s
6314 64

107=8 108%
141 141
97Te 98 M
•14
•35

1513
37

31% 31^8
x92 92 la

9212 921a
*56is 581s
26 26
143% 144 14

•16% 1714
•44%
•914

•66
9%

69
221a 231s
•88 891a
•714 7%

1141a 115

16% 17%
52 52%
103% 104ifl

931s 93ifl

57
•38
•90

57%
43
9214

86% 86%
•51 53

9213
6
15

43% 441s
•15 15%
•9% 9%
33% 33%
•17 18
5014 5014
2514 251a
59% 60
21% 21%
30 3018
2II4 2414
47% 481s
24% 2318
•79 80
9II4 9114
26% 26^8
66 Tg 67
112 II3I4

99 99
2214 221a
63% 64
*12ia 131a
•24I3 251a
591s 60

•8II4 8214

•69 71
104 106
*9lia 92
•36I4 37
79 79
172 174
83% 83%

148
113
76
145

92
*5

•10
131s 1313
73 14 74
9 9

•82 84
1 10818 109%
•17 18
•68 13 70
•37% 38%
2714 27%
61% 62
44 45%
1478 1478
•9 914

•33 14 33%
17 17
50% 50'8
25% 25%
59% 60%
22 22
30
•24

3114
23

48I4 49%
25 2514
•79
92

81
92

2678 2678
66% 66%

II314II314
•38 40
•94
99

97
99

22>4 22%
6378 6414
•12% I314
2479 2478
59% 60

•31
82

32
82

81

13114 132%
7II4 7II4

'103 106
92 92%
36% 36%
79 81%

'172 174
83% 83%

144% 144%
112 112
76 76
xl34 143

•81 82
58% 58%

175
15
6

22
23%

•37 38
•1 2
3 3
21% 21%

242 242
11% 12

•6% 7%
36 36%

•165 175
•12% 15
5% 5%

•21% 23
23% 25%
33
•94

35
96

52% 53%
87 87%

Tuesday.
Jan. 1.

!
n

Wednesday.
Jan. 2.

Thursday,
Jan. 3.

8% 8% 8% 8%
53% 63% "SlTs 527g
52% 62%
94% 96%
33% 35%
18% 18%
13 15
10% 16%
108% 110%
43% 43%
95% 96%
62 7g 64
103% 103%
107% 108%
140% 140%
96% 98%
•14 15%
36 36
32 32
92% 93
•91% 92%
57% 57%
•25 27
143% 144%
16% 17%
•44%
9%

•66
23

9%
68
23%

7 7%
114% 115
10% 10%
28 28
16% 16%
52 52%
103% 104%
92% 93
57% 5778
•37 40
•90 92
87% 87%
•50
•92
•5
'11
'13

52%
9378
6
16
1379

61% 62%
96 98%
•35% 36
18% 18%
15% 15%
•16% 17%
107% 108%
43% 43%
95 95%
61% 63
103% 103%
106% 107%
140 141
96% 97
•13% 15%
•35 37
30% 31%
90% 92
93 93
56% 57
25 25

14278 143 7e

Friday,
Jan. 4.

r2% 74%
•8 9%
'82% 83%
107% 108
17% 17%
•68% 70
•37 38
27% 27%
61% 62
44% 45%
15% 15%

33% 33%
•17 18
50% 50%
25% 25%
60 60%
22% 22%
30% 31%
•24% 23
48% 49%
2478 25%
•79 81
•91% 93
•26 27
66% 667e
113% 113%
•38 40
•94% 97
99% 100
22% 22%
6378 64%
•12% 13%
•24% 23%
59% 60

31% 31%
8178 82

132 132
•71% 72
103 106
92 92%
36% 37
81% 81%
171 175
83 8378

•44% 45%
•9 9%

•65 67
•22% 23%

88
6% 678

115 115%
10 10
•27% 28
•16% 17
51% 32

10318 103%
93% 93%
5639 57%
•37 41
90 90
86% 86%
•48 53
•91% 93
•5 6

15
13 1334
71% 7278
•8

•82
9%
83%

107% 107%
•17 17%
67% 67%
37 37
267e 27%
61% 61%
4278 44%
14% 14%
•9 9%
33% 33%
•17 18
49% 50%
•23% 26
59% 60%
21% 21%
30% 30%
•23% 25
48% 49
24% 25
79

~"

93
•26
•86

•8 8%
53 53
52 52%
98% 100
35% 35%
17% 17%
14% 1478
15% 15%

108 108%
•43 43%
93 95
61% 62%
102% 103
106% 107%
140% 140%
96% 97%
14
•33
31
8978

15%
36%
31%
91

•91% 92%
55% 56%
•24% 26

Xl40l4l4178

Of the
Week,
Shares.

Bailee (or Year 1888.

LoweM.

44
9

65

44
9
66%

23% 23%
88
6

115%
5%

115

27 27%
16% 16%
51% 51%

10279 103%
93% 93%
56% 3678
•37 42
90% 90%
86% 86%

79
93
27
66%

113% 113%
•38 40
•94 97
99% 99%
22% 22%
63% 64%
12% 12%
24% 24%
5979 60%

30 30
82 82
131%131%
•71% 72
102 100
92 92
36 38%
81% 81%

172 172 :

83 83%!

53
93

•5 6
' 15
13% 13%
70% 72%
*8 9
81 83%
107% 107%
17 17%
08
•37

68
39

100
2,573
4,657
580

320
250
280
360

1,870
367
510
300

1,600
3,050

22,875
36J

13,333

260
330

300

305
27,785

100

3,345
240

HlffhMl.

80% 80%
•92 93
•26 26%
60% 66%
113 113%
•38 40
•94 97
98% 99
22% 22%
63% 64%
•12% 13%
24 25
59% 5979

29%
81%
132
71%
100
92%
36%
81%
172
83

120 7% Apr.
305 51% Deo.

2,747 45% Apr. 2
37,630 73% Aor. 2

431)1 26% Mar. 26
2,040 11 July 17
900j 10% Aug. 1
8^5 10 July 26

9,382 103% Deo. 5
800 40 Mar. 19

1,600 89% Mar. 2
9t,606 59% Dec. 10

936 98% June 12
44,540 102% Apr. 2

425 136% Deo. 4
8,700 947g Deo. 19

11% July 23
29% Mar. 31
31% Deo. 5
92 Dec. 31

,
65% Apr. 2

1,010 42% Apr. 2
500 17 Mar. 21

62,960 123% Apr. 3
15 July 2
43% Nov. 26
8 Deo. 4

55 Mar. 22
17% Apr. 2
84 Jlar. 22
7 Oct 30

113 Deo. 3
9% Mar. 28
26% Dec. 8
12% Mar. 22
40% Apr. 2
85% Apr. 2
87% Apr. 2
50% Apr. 2
30 Apr. IH
77% June 12
72 Apr. 2
48% June 18
83 Mar. 27
379 Mar. 28
9%Jiay 6

10 June 11
66% Deo. 5
6% Mar. 29

71 Apr. 2
102% Apr. 2
12% Mar. 31

lioj 61%Julv 6
50 28 Mar. 31

17,2651 22% Mar. 9
1,600| 52%.Tune 13

85,700| 291" Mar. 22
377 14 June 13

7% Mar. 28
26 Apr. 2
15% Mar. 24
41% Mar. 31
1979 Apr. 3
42% Mar. 31
17% Mar. 27
17% Apr. 2
15% Apr. 2

- 6
2
6

26^4 27%
61 61%
42% 44
13 15
8% 9% 625

33 3379 1,975
16% 16% 205
50% 50% 4,400
25 26 923
59% 60 16.135
21% 2179 1.900
30% 31% 30,590
•23% 24% 100 _ .

48 4878)111,970 44% Deo.
24% 2479! 10,030] 19 Apr.
-- -- 200 55 Jan.

136 82% Feb. 13
215I 22% Dec. 3
8O0: 61% Deo. 5
4211105% Apr. 3

I 35% Nov. 14
' 89 Mar. 29

1,3751 94 Apr. 2
2,693 187gJune 6

48,770 48 Apr. 2
8OOI 12 Mar. 27
200 21 Mar. 24

l,690i 44% Jan. 3

30
81%
132%
71%l
100
92%
37
81%'
175

I

83 %i

144%144%il46 146 •143 148
113 113 1 112 112 ,110 112
•74 76

I

74% 76 I 73% 75%'
•134 140 ^133 140 >135 140

800
887|

2,013
340;

' '816
1,3351
795!
Ill

16,795

50
60;

624'

I

81
55
136
37%

81
58
136
38%

2
21
245
10%

•42
•6%
33
165
•12

•21%
25%
35%
•94

2%
21%

245
11%
44%
7%

37
175
15
6

23
26
33%
98

80%
54%
134
"37%

81
55%
138 ,

38

52% 53%
87% 88%

1%
20%

2%'
20%

10 10

0%
35

•165
13

25
34%
94

6%
37

175
15
4

23
26%
34%
96

617g 62%
8078 88%

81 81
53 55%

•135 138
37 38

% 7g
1% 17g

20 20
'241 245

979 97g
•42% 44
6% 6%

35 37
165 175
•13 15
4

22
4
22%

•25% 25%
34% 34%
93 94

510
11,200

140
512
400

1,310
80O,
10

1,920

350

600
300

2,300
3,300
200

29% Deo.
08 % Mar.
103 Jan.
45 Mar.
101% July
84% Apr.
28% Apr.
72 Dec.
135% Apr.
70% Apr.

137 Apr.
106% Mar.
67 Jan.
128 Jan.

70 Jan.
53% Dec.
132 Sept
29% July
1% Doc.
3 Nov.

19 Deo.
215 Jan.
11% Deo.
13% Mar.
6% Nov.

33 Mar.
163% Jan.
12% Deo.
5 Deo.

21 Deo.
15 Apr.
24% Apr.
92 Deo.

10% Jan. 10
62% Jan. S
67% Oct 1
96% Deo. 24
37% July 30
2278 Oct I
20% Oct 1
21% Oct 1
130% Jan. 27
44% Oct S
99 Oct S
78 Feb. 24
117 Apr. 27
116 Sept A
146 Sept 29
114% Jan. 27
17% Sept 20
41 Sept 28
42% Sept 28
110% May 1
95 Oct 22
65 Oct 1
36% Sept 11
145% Ocl 1
23 Jan. 6
55% Oct 1
11% Oct 3
83 Oct 28
27% Oct 3
90% Sept 11
12 July 25
123% Aug. 8
19% Sept 12
37% May 1
19% Sept 29
55 7g Oct 1

10479 Oct 1
95 June 26
64% Jan. 9
45 Oct 13
98% Sept 11
92% Oot 1
80 Jan. 10
104% Jan. 9

979 Apr. 30
18% Apr. 30
18% Jan. 5
89% Jan. 8
13% Jan. 27
85% Sept 4

111 Sept 28
20% Oct 26
7679 Oct 15
45 Oot 24
30% Oct 1
67% Oot 1
53% Oct 5
19 Sept 12
11% Sept 13
37% Sept 29
23% Sept 13
58% Sept. 19
29%SeptH
64 Sept 11
26% Sept 11
32 Oct 1
28% Oct 1
5479 Sept 8
29% Oct 24
87% Deo. 13
94% July 25
36% Jan. 5
74% Oot 5

11678 July 19
64% Aug. 4

105 Jan. 28
114% Jan. 23
26% Sept 8
66% Oct 19
16 Jan. 3
30 May 1
62 Oct 5

5 3379
291 83%
3 134

291 77
2107%
2 97
2I 40%

20 106%
3 175
2| 86%

Feb. 17
Sept 4
Deo. 20
Oct a
Aug. 6
May 3
Oct 1
Feb. 15
Sept 20
Oot 5

12 155 Oot 4
22 113 Nov. 14
4 82% Oot 11

19 143 June 23

517g 62% 29,970 25 Mar. 21 577g Nov. 13
86 87% 4jrs,aooi 71% June 27 100 Mar. 6

83
99%
140%
44
4%
6%
46%

244
17
46
13%
41
175
15
12%
27
25%
36%
96%

Nov. 31
Feb. 20
Feb. 10
Nov. 13
Jan. 9
Feb. 34
Jan. 3
Deo. 31
Oot 12
Nov. 13
Jan. 13
July 17
Deo. 10
Nov. 17
Oct 27
Oot 11
Dec 28
Nov. 13
Deo. 21

Xhese are the pilces bid and asked; no sale was made at the Board. t Lower price is ex^dlvldend. ; Prioos from both Exchanges.
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BONDS - LA.TEST PRICES OP ACTIYE BONDS AT N. Y. STOCK EXCHAN6E, AXD KANGE FOR YE\R 1888

Bailroad Bondi.

Atl.APac.-W.D.lno.,6B,1910 21i^b.

Gnar.,4», 1937 i—,-oK« if.S^
Oan. Bouth—181 guar., 58, 1908 109
2d 58 1913 -..--. -• 94

OfBt'rarof N. j;-l8t,7B,1890.. 105 Hb.
Coi!Sol.78, 1899... 120 l>

Ccuvtrt. 7b, 1902...... 122 b.

General luort., 68,1987 lOSfs,
Leli.i W.B.,iOD.78,1909,a8'nt lloi«b.

jiu.. Dock & Iu[p.,5B, 1921. .. 109i«b.

Ctctrairaeitlc—(iold6B, 1898.. lib's

Bail Joaqulii Br. 68.1900 114 b.

Land m-ant 6b. 1890 10238
Mort.68, 1936 v— -.Vo ^^^ "

ClieB. & O.—Pur. ni. Juno 68, '98

6e, gold, 8er.B,1908,reorg.cer. 78%
Ext.cotir-. 48, 1986,reorg.cer. 78ia
e«,cnrrbncj-,1918,reorg. cer. 29 a.

Mott. 6e, 1911 H*
CteB. O. & 8o. W.-5-6B, 1911 ... 106 b.

Cailc.Bur. & Nor.-let,6s, 1926
Sic. Burl. & Q.-COD. 78, 1903. 13314b.
Debenture 68, 1913 104
Denver Divls., 48, 1922 ... 92iab.

Nebraska Eit. 4b, 1627 91i«

Cblc. & EHBt. lU.-Con. 6s. 1934
Gen.con8ol.lBt, 58, 1937..- 97 b.

Chic. & Ind. Coal R., iBt, 5b, '36 lOlisb.
Cb.Mll.<S!Bt.P—lBt,I.<SiM.7B,'97 117 b.

Contol. 78, 1905 126
iBt.So.Mlu.UiT.— 68,1910.... 113
lBt,Cbl.&Pac.W.DlT—58,'21 1045i
Wis. &Min.IJlT.—58,1921.... lOlSsb.

Teinilnal5B,1914 lOaifib.

Oblc. & N. W.—CouBol. 78, 1915 142iab.
Gold, 7s, 1902 129'sO.
8iiikingJund68, 1929 119 a.

BUikitg luLd 58, 1929 lOSTg
Blnklnglund debent. 58, 1933 109 b.

36-^eard6bent.5e, 1909
Eittntlon 4b, 1926 9Ci2b.

Ohl. K. I. &Pac—6b, coup. 1917. 133i»b.
Exten. & col. 5b, 1934 I07J4

01i.Bt.P.,M.&0.—Coubo1.6s.'30 llOHib.
Cli.8t.L.APittB.—lst,con.58,'32
O. C. C. & Ind.—Cou6oL7B,1914
Gen. 6b, 1934 114 b.

Col. Coal & Iron— iBt, 6b, 1900.. 104 b.

t^l. H. Val. *. Tol.—Con. 5b, '31 80 b.

Gen. gold, 6b, 1904 82%a.
CenverA EloUr.-lBt,7B,1900 119 b.
lBtc0B.4B, 1936 77'3

Cen.&R.Gr.W.-l8t,68,1911. fc3 b.

Aeseited 74
Den. Bo. Pk. * Pac—1st, 78, '05 80
Det.Wac.A M.—Ld.gr.348,1911 3478a
£.Ten.V.& G. Ky.—Con. ,5b, '56 102ia
Elli. Lex.&B. Sandj-68,1902. lOOSSib
Erie- l6t. conBol. gold, 7fl, 1920'l3ei4b
lx)ng Dock, 7s, 1893 llO^a
Con. 6s,1935

B.Y.L.E.&W—2a con. 6b, 1969
Ft. W. A Denv. C. -Ibt, 68, 1921
Gal.Bar.A ban.Ant.- Ist, 6b,'10
2d M.. 78, 11)05
West. Divlolon-l(>t,58, 1931.

Gr'iiB.W.ASt.P.—2dlnc.88,1911
Gulf Col.ASan.Fe—lBt,78, l»Ob
Gold, 68, 1923

HenilereonBr.Co.-iBt.fis, 1931
H. A Tex. C—iBt M. L. 7fl

l8t,WeBt.U.,7B,lS91
lat.Wato AN. 78,1903
2d. ecnbOl. M. L. 8b, 1912
G»n.itort.68, iy21,tr.reo... 68

Inu.m. AW.- l6t,pret.,7B,1000 118

OtotinQ.
I

Sange for year 1888.

Dec. 28Jan. 4

21 19

78''8a.
lOe'sa.
93 14
105 %b.
120
122 b.

loo's
115'2b.
108 b
11313
1141s b.

101 «ib.
lOoia

7914
28 b.

113
106
97 b.
129 b.

104 b.
92 %b.
92 14

117 b.

97 b.

100 a.
llSisb.
1221s
111 b.

103
98isb.
101 a.
145 a.

132

iofe'e"
109 b.

11 5 b.
98I3
132 b.

104%
120
07 a.

Ill b.

1031s
81 a.

82128.
119%
75%
86
75
70 b.
34i6b.
It2 b.

lOOis
137 b.
llO'sb.

9314
90 b.

109 a.
10038a.
93 Hb.
25 b.

119
87%
110 b
12514 b

(.8

901a

94 14
I8I2

11413
8212

12612
123isb. Ii5 b.

10o»siJ.ll05isb,

93
66
93
20 a.

93iBt, 6.18, 1909, tr. rec
2d, 5-66,1909, tr. reo
Eatt. l)lv.— 6b, 1921, tr. reo..
liictiue,68, 1921, tr. rec

In*. A Gt.Kor.—iBt, 68,gold,'19
Coupon, 66, 1909

Kent. Centr.-Gold 48,1987
Knoxv. A O.—iBt, 68, gold, 1925
E. trie A W.—Ist e., 5a, 1937 ..

lakefcb.— Con.couii.,l6t,7fi,1900
Cod. coui"., 2d, 7b, 1903.

Ixng iBland-let, 78, 1898
Itt, coiitol.,66, 1931

IXiU. A Kaeb.-CocBol. ,7b, 1898
». O. A Mobile—l8t, 68, 1930.
:Ld,6B,1930

E. 11. A N.—iBt, 66, 1919
Centra), 68, 1930
3rU6ti0Dd8.6B, 1022
10-40,(8,1924
60-jear .Ob, 1937

ton. W. A. A Cb.-lHt.6B, 1910.
Coiieol., gold, 6b, 1016

Mem. A Cb'luton—6B,gold, 1924
Wetri. Elevated.—iBt, 6b, 1908
2d.68, lh99. 10512 |io6

Mkb.t«;ntial-lBt,cou., 78. •02ll31ii»,il30 b,
Coi.Mil. 6^, 1902 llOHib

Wb-6'jipHc.-let, cone., 68,1920 1< yijli'liVoi^"
»fl.78,U.0C. :...'. iUO b.Il42b.Pae.nf .Mo.- v. M..7«, 1W91. |... .... | ^

^

LmoaU

19 Apr.
791s Not.
104% Aug.
89 14 Mar.

104 Aug.
Ill's Jan.
115 Jan.
98 Jan.

II2I2 Apr.
101 13 Jan.
1131a Jan.
1131a Apr.
100 Apr.
101 la Apr.
105 14 Feb.
6214 Mar.
62 Apr.
lei's Apr.
DO'S Jan.
IO314 Mar.
97 Oct.

1291a Jan.
101% Nov.
901a Sept.
9008 Dec.
113 Jan.
911s May
96 Apr.
113% Oct.
123 Oct.
1071s Sept.
lOliaJan.
981a Sept.
100 Jan.
139's Jan.

G Jane
118 Oct.
106 Apr.
107 May.
IO3I2 Nov.
91 Is Mar.
130 July
104 Mar.
1191s Jan.
95 Oct
123 Jan.
1071a Jan.
100 Jan.
63 Mar.
63 Mar.
llSisMay
75 Mar.
71 Jan.
60 Mar.
70 Nov.
33^8 Deo.
95% Jan.
96 Mar.

132ifl Mar.
llOiaDcc.
115 Apr.
92ie June
77% Apr.
lOliaFeb.
08 Apr.
90 Mar.
25 Apr.
116% Dec.
87 12 Deo.
107 !« Mar.
Ill Mar.
112
105
102
65
110
80
64
80
15

Feb.
June
Feb.
Jan.
May
May
Dec.
May
Mar.

la May.
61 Apr.
69 Jan.
891s Jan.

101 la Jan.
125 Feb.
1221a Jan.

Highest.

93
12isb.

lOfliab. lOOiab.
73 1 70 b,

731a 73
1031a 102
11912a. i07ia
12o%b.ili:5 b.
124 b. 124
122 b. 122isb.iii9iaM»y.
114 b. Ill Jan.
118%b.'lls% 116 Oct.
113ivb.ill0i2b.!i08'e Jan.

97 b.l 96iaJan.
114 b.ll5 b.tll4 Feb.
Ill b. Ill b.'109%Jan.
108i2b. 109=8 il06%Mar.
101 b.!l01 b.jlol June
99 a.l 99 a.| 0713 Nuv.

i:5'4b.]ll2isb. 107i4Apr.
94 a.l 93
105 b.l]02i4b.

1151s 112

MOTB-Tbe letter" b" Indicates piloe Jrtd.and "a,"

87% Apr.
100 Jan.
10818 Alar.
103 Jan.
126 Way.
1071s May.
107 Mar.
114 Dec.
104 .lau.

271s Jan.
94 May

109 la Dec.
96''e Ausr.
1081a Jan.
121 Oct.
1231a Apr.
lOS'd Dec.
117 Oct.
109 13 Dec.
117 Dec.
II6I4 July
103% Jan.
IC534 Dec.
II414 Feb.
80i« Sept.
801a Sept.
34'a Oct.
115 Nov.
llOiaJuIy
103 Jan.
134 June
1071* Feb.
95 Jan.
97 Jan.
120 Deo.
101 Oct.
1031s Oct.
119 Apr.
128 May
114 Feb.
107 Aug.
104 May
1031a Dec.
1441a Nov.
1321a May
121 Feb.
Ill Feb.
11218 Sept.
1061a Apr.
98 Aus.
134 June
108 M,ay
1231a May
100 la Jan.
133 Nov.
113 May
106 May
841s Aug,
87 Sept.

12113 Oct.
791a Jan.
83 Aug.
76 Aug.
81 Apr.
43 Jan.

1051a Oct.
104 Jan.
1381s Aug.
115 A).r.
120 Aug.
102i« Oct.
9338 Sept.
lOUia May
106 July
95 Oct.
42% July
I22i4May.
98 Sept.

llOifi June
124 14 Nov.
125% Deo.
114 Feb.
108 la Jan.
721a Sept.
118 Dec.
95 Oct.
74i2Sept.
95i4 0cr.
25 Sept.

lllisJan.
80 Nov.
75 Jan.

1041a Nov.
110 May.
l2Hi2Dec.
127 Nov.
123 Oct.
1151a Deo.
123 Feb.
116 Oct.
100 May
1161a July
115 May
110% May
104 Fes.
10238 Apr.
116 Dec.
97 Aug.

10618 Oct.
117 May
109 Oct.
132 la Oct.
112 Oct.
11 314 Jan.
1 20 Oct.
108 May

Bailroad Bondi,
Otoring.

Dkc. 28 Jan. 4

MU. Lk.Sh. A W.—Ist, 6b. 1921. 118
Milw. A Nor.-M. L., 68. 1910.. 104 lab.

Extension, 1st. 68, 1913 lOo
Minn. A St. L.—lBt, 78,1927.... 91^8
Mo.K.ATex.—Con., 68, 1920... 61^8
Consol., 58, 1920 57 b.

Consol., 7b, 1904-5-6 ,"0^,.
Mobile&Oblo—New,6B,1927.. 110 b.

General mort. 4b, 1938 41, b.

Mutual Un. Tele.—8. f., 68, 1911 99M
Nasb. Ch. & St. L.—Ist, 7b, 1913 133ia
N.Y. Central—Extend., 58. 1893 10414b.

N.Y.C. AH.-lst, op., 78, 1903 136%b.
Debenture, 58, 1904 11 114a.

N.Y.AHar.-l8t, 7s, 1900 13114b.
N.Y.Cblo.ASt.L.-l8t,4a,1937.. 91=8
N.Y. Elevated— iBt, 78, 1906.... 119 b.

N. Y. Lack. & W.-l8t, 68, 1921. 132 b.

Construction, 58, 1923 llliab.
N. Y. A Nor.-lBt, 58, 1927 108 a.

N. Y. Ont. AW.—l8t.68.1914.. Hi's
N.Y.Sus.&W.-l8tref.,58, 1937. 963e
MldlandotN.J.—iBt, 68,1910|115

Norfolk&West. -Gen., 6a, 1931 116ia
Nortb.Pacltto-lBt,ooup.,68,'21 119
Gen'l, 2d, coup.. 1933 m
Gen'l 3d, coup. 68, 1937 9

N. Pac.Ter.Co.—iBt, 6b, 1933. .. I05iab.

ObloAMiss.-ConBol.,78, 1898. 118i4b.

2d, consol. ,78, 1911 119
ObloSoutbern-l8t,68, 1921. .. 104iaa.
2d,lno.,68, 1921 43iaa.

Omaba & St. L.-lst, 4a, 1937.. 73isb
Oregon Impr. Co.—l8t, 68, 1910 10414
Ore. E.&Nav. Co.—Ist, 68,1909 113
Consol., 5s, 1925 102

Oregon A Transoon.—6s, 1922.. 101 38

Feo.Deo.&Evans.-Ist, 6a,'20. HO
Evansv.Div—Ist, 6s, 1920... lOSiab.
2diuort.,5a, 1927 66

Pbil. A Read.—Gen. 4a, 1958... 89^8
Ist pref. Income oa, 1958 OOis
2d pref. income 5s, 1958 7658
3d pref. Income 5s. 1958 BO'S

Blob&AU.-l6t,78,1920, tr.rei 58%
Rlohm. A Dan.—Cons., Oa, 191.' 117 b
Consol. gold 5.1, 1936 86ia

Ricb.A W.Pt.Ter.—Trust 68..'37 9714b.
Eocb. A Pitta.-l8t, 68, 1921.. 114 b,

Consol., 68, 1922 HI b.

RomeW. A Ogd.—l8t,7B,1891. 107 b.

Consol., extend., 58, 1922 107 b.

St Jo. AGd.Isl.-1st, 63, 1925 . lOSisb
2d,lncome, 5s, 1925

St L. AltA T.H.—1st, 7a, 1894.
2d, M., pref., 78, 1894
2d., M., Inc., 78, 1894
DlvidendbdB, 68, 1894

St. L. Ark. & Tox.—lBt,6s; 1936
2d, 6a, 1936

St L. & Ir. Mt—lat, 7e, 1892...
2d mortj^ 7s. 1897
Cairo &'Fulton-lat, 78, 1891
Gen. By. A laud gr., Ss, 1931

.

St. L. A San Fr.- 68., 01. A,1906
6b, Class B, 1906
68, Class C, 1906
Gen'l mort, 68, 1931
Gen'l mort, 58, 1931

St Paul M. A M.—Ist, 7b, 1900
2d, 68, 1909
lstcons.,6B, 1933

Do reduced to 4 las .

.

Montana Ext Ist, 4s, 1937...
Sbenaudoab Val.—Ist, 78, 1909.
Gen'l mort, 68, 1921

So. Caroline—lat. 6b, 1620
2d,68, 1931
Inc., 68. 1931

So. Pao.,Cal.—let, 68, 1905-12
So. Pac, N. M.—lat 68, 1911

.

Tex. A Pac.—iBt, gold, 5a . .2000
2d, goW, inc.. 5s, 2000

Tol. A.A. A N. M.—lat, 6s, 1 924
Tol.A.A. A Gr.Tr.—Ist, 6s. 1921
Tol. A Obio Cent—Ist, 58, 1935
Tol.StUA Kan. C—IstOs, 1916
Union PaciHc-lst 6a, 1809....
Land grant 78,1887-9...
Blnklngfund, 88.1893 119 b.

Kan. Pacitlc—lBt6s, 1895. ...'ill b.
l8t68, 1896 |109 b.
DeuverDiv.—68, 1899 |113i«b.
lat consol, 68, 1919 ill2ia

Oregon Sh. Line -lat, 6s, '22..
1 1 12i«b.

Virginia Mid.—Gen. m., 58, 1936
Wab. StL. APac.-Gen.,68, '20 36 b.
Cbioago Divison-5s, 1910
Wabaab-Moitgage,7s,1909
Tol. A Wab.—Ist, ext, 7b, '90 lluiab.

iBt, St L.Div..78,1889
2d, extended, 76, 1S03
Con., oouv., 78, 1907 '..

Great West.-lBt, 78, 1888 logiob
2d, 73. 1893

West Shore—Guar.. 4a 104''8
Wbeel. A Lake E.—Ist 5s. 1926 l(12i2

118^8
1061a
104isb.
91 b.
6178
56^8
9014b

41%

129iab.
10114b.
134 a.
lllisa.
1311a ij.

91^8
115 b.

129 b.

11214b.
107 lab
lH%b.
93 lib

114isb.
117 b,

115%
1121a
98

114 lab.

119
10312a.
4518
71>ab.
104 b.

110 b.

102 b.
lOlis

103 b.
64 b.

88=8
91%
78=8
61 '8
57 b.

118 a.
107 120.

104 b.

'91 's"
36
108 b.
lOHSab.
lOSiab.

115 lib.

115 lab.

113
117 b

seia
97
114 b.

Ill b.

10713b.
1081a
10413
50 b.

104 b.

'9313"
34 b.

lOS'a
106%
102 1).

85 b.
116
115%
11534b.
115 b.

103ieb.;ioii4b.
118 a.l

121 a.lllrfiab.
H.-iia

97 lab.

83 b.

80 b.

95" "a!

48
5 Is

11314b.
10534
OO'a
38isb.

10014b.
91 '8 J.

1141411.

101 %b.
119 b.

HI
109
113
112
112

llOisb,
llCab

109 lab.

Rangefor year 1888.

Lowest,

116 Nov.
LOSisJan.
L04 Deo.
9!> Dec.
571a J une
501a Mar.
bSiflOct
108% Jan.
38 June
84% Jan.
l28%J.<in.
L03 May
L32%Jau.
L0.-?ia Apr.
127% Way
86% Jan.
114 Mar.
L27 Jan.
L07''3 Jan
L0238 Jan.
109 Jan,
90 Mar.
109 Apr.
L 12% Jan.
1151.a Jan.
102 Jan.
89 June
99% Jan.
L14%Jan.
L16 Apr.
99% Jan.
29 Mar.
70 Mar.
9414 Jan.
108% Feb.
96I4 Jan.
93 Jan.
106 Jan.
102 Mar.
65 Dec.
88 Oct
85 14 Aug.
69% An?.
59% Aug.
51 Apr.
109 Jan.
80 Apr.
85 Apr.
IIH Mar.
111 Dec.
107 Jan.
loo's Apr.
98 Jan-
40 May
112 July
10758 0^0.
103 Jan.
35 Apr.
87I4 Nov.
3I1-2D.C.
106% Mar.
105 June
102% July
80 Apr.
11314 Jan.
114% Nov.
114 Jan.
112% Jan.
10038 Jan.
112 Jan.
116 Apr.
114 Mjv.
96I4 Apr.
80 War.
8;)% Nov.
29 Apr.
97
48
10

110

Jan.
DiC.
Dec.
Nov.

IO5I4 Jan.
89 Dec.
37
85
101
93

Di
Jan.
Jan.
Jan.

00% Do,
114 Jan.
100% \\<r.

113% Apr.
109% Feb.
109 Dec.
112% May
101% Jan.
100 Feb.

102%
I0,i

78
S5
93
84
107
10

Jan.
Dec.
Jan.
Yah.
Apr.

14 A pr.

85 Apr.
S3 Jan.
105% Apr.
85 Mar.
90 ''9 Jan.
94% Jan.

Mighat,

121% Apr.
111 Mar.
108% Feb.
1 10 Jan.
7314 Jan.
6414AUSP,
106% Jan.
116 Jan,
50 An(f.
9938 Deo.
133% Deo.
107 Oct
137 Deo.
112 July
133% Oct
93 3g Sept
120 Dec.
133 June
113% Deo.
108% Sept.
118 Sept.
97 Is Dec.
115% Deo.
120% Aug.
119% Juno
11338 Sept.
101 Sept.
106% Deo.
1 19 June
llOHOct
106% May
50 Oct
76 Jan.
108 Nor.
113 May
10414NOV.
103 Oct
111 Oct
107% Oct
7714 Oct
90% Deo.
91% Deo.
7838 Dec.
67% Sept.
62% Oct
117 Deo.
9014 Sept.
99% Oct
118 Feb.
11714 May
111% Nov.
10SI4 Jun&
107% Oct
52 Aug.
117 Deo.
II014 Jan.
108 Oct
4238 Aug..
IO414 Feb.
48% Jan.
111% Jan.
112 Jan.
It 6 Doo>
92% Jan.
119 July '

119% June
119% July
118 June
10518 June
1 19 Oct
120% Sept.
120 June
99% Deo.
87% Oct
95 Apr.
36 14 Jan.
105% Aug
87 May
19 Oct

116 Mar.
109 Nov.
95% Aug.
43 Aug.
104 May
107% May
103% Deo.
95% Not-
11734 Dto.
104% Mar.
121% May
112% Jan.
112% Nov.
116% Oct.
113i4 0ct
112% Dec,
86 1)00.
47 Jan.
08% Feb.
00 Jan.
113% Nov.
Ill July
95 Oct.
90 Jan.
113% Oct
93 Oct.
105 Deo.
10256O0"li.

prloeuAeed; allotber prioaa and taerau^j are trim aotaalsalaa.
STATK BONDS.

SECURITIES.

AI»bnma ClataA 3 to 5 1906
Cl'«» B. 58 1906
ClaSB C, 4b 1906
««, 10-20 1900

Artan'-as-6b, funded . . 1 809-1 eoo
7s, Little Kock A Fort Smith, Ist
7», MeniplilB A IJltle Rock, 188.
78, ArkaueaB Central Rli

Seorgla—7h, gold 1890
LenlBlana-7», coi'B 1914
Btainped, 4b

wu-htgan—78 I8P0

Bid.
1
Aak.

102%
109
90

101
9
10
10
5

103%
109
88%
105

103 14

Vo"
106

'V9%

SECURITIES.

Missouri-68 due 1889 or 1890
Asylum or University, due lS9i
Funding 1894-1805

New\ork—68, loan 1892
6b, loan 1893

North CaroUna^ea, old!.'-."^JAJ
Fimdingact 1900New bonds, J. A J. ...1892-1898
Chatham RR
Si>eclaltax, ClasB 1
Consoildat&d 48 loVo

Bla.

1"0
103
106
110i«
110%
:^5

10
20
8 '

10
91
1V2%

Aek,

123%

BECUKiriES.

Rhode Island— 68, oou.. 1893-1894
South Carolina—6p, non-fund. ISSS
Blown conKolidaled 68 1893

Tennessee—6s, old 1892-18i>s
Compromise, 3-4-5-68 1912
New aettlemont—68 1913
5s 1913

„, St 1913
Virginia—6s, old
68, eoupoliiiatert bonds
6a, tonaoltditlBd, 2d eeriee
s«. ,[,.f,-r-u.\, TT'l.t fi-

Bid. A«k.

41a
110%

4
103
64

I

73%
102 105

Iioo
71 I 7I»»
48 ..._
71)
50 I

10%
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BONDS-STOCK EXCHANGE QUOTATIONS ON FRIDAY OP THE LESS ACTIVE RAILROAD BONDS.

SKCURITIE8. Bid.

a7ia
IKi
108
107 >«

' 81
07

lOS"*

95
81

82

98"h
1031a
il2ia
iia
112»2

110%
122 »s
121
llSHi
lU
114
113%
11318
106

SGSj

1S98
1898

..1902

117

125
120
1-.

123
120

Knili'ond DoikIsi.
(Slock Kirhiiiifje I'ricet^)

Atott. T,iD. A Mail. Ke—4i«8... 1920
BInkInu; riin<l, 68 1911
CoUatprnl Trust, 58 1937
Chtc. S. Kc&C'al.-lst i:.. ."is. 1937

Cult. A Onio—IstOs, Park B ..1919
fie, KOl<l 1925
CoiiH. inort..K()l(l,.'J8 1988

Bepeii t'rcck-lotgoUl, Is 1936
Bust. H. Tim. * W'.—Dob. 5a.. .1913
Brooklyn tlev.-lBt, O., 68.. .1924

2(1, 3 fts 1915
Brnn«wlo,k A West.—iKt, ^.,48.1938
Bull.Ko(h.&PUt«.-Ocn.,ns...l937
Barl. Co. Rap. A No.—let, 5s. 1906
Ooneol. A col. tr, 5.i 1934
Mlnu. A St. L.-l8t78, cu ..1927
Iowa C. A AV(?st.-l8t 78. ...1909
Ced. Rap. I. F. A N., Ist 68.1020
I8tft8 1921

Central Iowa—Ist, 79. Tr. Recl899
JSORt'n DIv., Iet.6!',Ti-. nec.1912
niluolsDlv.. Istep.Tr. Kco.1912
Cons, void bdc, 6?, Tr. Kec.1924

Cent. RK. A Bank.r-Ci>l. 2.,5s.l937
Cent, of N. J.-Conv. deb. 68.1908
Central Paoitlc— Gold bds., 6sl895

Gold bonds, 68 1896
Cold bonds, 68 1897
CaL A Oregon—Ser.B., 68.1892

West. Pa eitic—Bonds. 6e 1899 *H0%
No. Railway (Cal.)—1st, 68.1907

Oties. A O.—6s, gold, aer. A... 1908
Coupons off 1908

Cheg. O. A So. Weat.—2d 68...19li
ClilOBKO A Alton—let, 78 1893'
BlnktoK fund, 6s 1903
Louis. A Mo. River—Ist 78.. 1900
2d 78 1900

Bt. L. Jacka.A CWe.-Ist, 78.1894
l8t, KUar. (504). 78 1894
Sdmortj.-. (360), 7s 1898
Zd, puar. (188), 78 1898

Ml8e. R. Bridse—Ist, s.f. 68.1912
Catc. Bnrl. A Nn.-Ucb. 68. ...1896
Calo.BurUr.ir. A Q.— 5fl, 8. f...l901
Iowa Dlv.-Sink. fund, 5s. .1919
Blnkln^' fund, 48 1919

Flain,48 192]
Ohio. A E. 111.—1st, 6. f., our.".'l907
Cliic. Mil, A St. Fan;—

1st, 8fl, P. D...
2d, 7 3-IOb. p. D....V
Ist, 78, $ K., R. D ^
l8t,L»c;ro83e Division, 7s.. 1893 1^"'
lBt,l.AD.,78 1899i*il''2
Ist, C. A M., 78 ;"ri903
J«. 7«, I- A D. EU 1908
1st, 8. W. Div., 63 1909
l8t, La C. A Dav., 5s 1919
let, H. A D., 7s .1910
Ist, H. A D., 53 1910
CWcaeo A P.iciflc Div., 68. .1910
CUic. A Mo. Riv. Div., 5s ...1926
Mineral Point Div., 53 1910
C. A L. Sup. Div., 5e 1921
Fargo A South., 68, A88U...1924
lno.oonv. eink.fundSs 1916
Dakota A Ut. SoutU., 5s 1916

Calcago A Northwestcra—
Escauaba A L. 8.—1st, 68.. 1901
pes M. A .Mjnn.-lst, 78 1907
Iowa Midland-lst, 8d 1900r lj2
Peninsula— Ist, con V..78... .1898
Cluo. A Milwaukee—let, 78.1898W n. A St. P.-2d, 78 1907
MiL A Mad.—Ist, 08 1905
Ott. C. F. A St. P.-lst, 58.. 1909
Northern ru.—let, 5 ... 1910

Chic. Rock Isl. A Pac—
Des Moines A Ft. D.—l8t,48.1905
l8t,2iss 1905
ixtcnsiOD, 48 1905

Keok. A DCS M.— Ist, .58 .."l923
Chtc. A St. Louis—Ist, 68 1915
Chic. St. P. AKan.C.-5s... 19S6
Minn. AN.W.—Istg. 5s

Caic. St. Paul M. A o!—
Chic. 8. P. A Minn.-lst, 68.1918
No. Wisconsin—let, 68 1930

^^}- •^.''Ul 'i ^i
t'.-lst, 68 ....1919

Chlo. A W. Ind.—let, s.f., 6s.. 1919
^.i®*^"*^ mortgage, fs 1932
Cin. Ham. A D.-Con. s. f ., 78. 1905

2d, gold, 41.J3 193
Cn. 1.8t.L.A Chic—l8t,g.,48".1936
Coneol. 68 192oOn. Jack. A Mac—l8t.g.,5s...1936

Cleveland A tautou—Ist, 5i..l917
CI. Col. Cin. A Ind.—Ist, 7e. s.f.'99

Consol. sink. fd.. 78. 1914
Clevc. AMau. V.-G«ld, 58.;."l93S
CcBur d'Alene. 1st. 69, gold.. .1916
Col. A Green.—1st, 6e 1916

Zd, 68 1926
Col. A Cin. Midland—i8tr68!.'l914OeL Lack. A We»t.-Couv. 78.1892
Mortgage, 78 1907
Bvra. Bing. A N. Y.—lst,78.1906
Morris A Essex—let, 78 1914

2<1.7s. 1S91
Bonds, 7s 1900
78 of 1871 1901
l8t, coll., guar, 78 1915

OeL A Hud. Canal—la;, 7s.. .1891
l8t,eit.,76 1S91
Coupon, 78,... 1S94
Pa. Div., .-our., 79, .;!l917
Albany A Susri.- Ist.gu ,7e.lOo6
lit, COU8., guar., 6s 1906

Kens. A Scr.—l8t, coud.,78.1921
Deuv. A 11. G.—luin. g. 59....1i)28
l>et. Bay C. A Alp.- ist, 6. 1913

ARk.

109

80

92I2

1021«

99 >2

19
120
•10114
118
98%

981a

85

111
123

I2014
131
115
108
108

103

115
79

124%

BECURITIEB.

108

ico'

9714
92

I27I2

125
111
120

122'2
113

122

120
99
t8%

96

33

122

85

10j

1241a

117
'1191s

95
92%

'121

87
lOS'e

135
144
109 1«
122
125
141
10bl4
109
110
14114
134

102 >«

1241a

97
93 >«

I2112

102

92

142
138
146
1091a
124
128
142

116%

Dulutli A Iron Range—Ist, 68.1937
Dill. Ho. 8h. A AtL-68 1937
S. Tenn. Va. A Oa let, 7a... 1900
Divisional 5» 1930
Istext., poll, 58 1937
Moldle A Illrni.—let, g., 5S.1P37

EriB— Ist, extended, 7s 1897
2d, extended, 5.i 1919
Sd, extended, 4ia« 1923
4th, extended, ftg 1920
5th, extended, 48 1928
1st, cons., fd. conn., 78 1920
Reorg., let lion, 6b 1903
B. N. Y. A E.—1st, 78 1916
N. Y. L. n. A W.-Col. tr., 681922
Funded coup., 5s 1969
Income, 63 1977
Buff. A S. W.—Mortg. 68.. ..1908

Eureka Springs R'y, lnt, 68. g.l933
Evan. A T. II.— let, cons., 68.1921
Mt. Vernon—let, 68 1923

Evans. A Indian.-lat, cons. ..1926
Fl't A P. Marc].-Mortg., 6$.. .1920
Grand Rap. A Ind.—Gen. 58..1924
Green B. W. A St. P.-lst, 6b. 1911
Han. A 8t. Jos.-Cone.. 6e 1911
Ilousatonic-Cons. goW 58.. .1937
Houston A Tex. Cent let ml. tree
West Div. 7s, tr. leo
2dm. SsM. L tr. rec

Illinois Central— lat, g., 48. ..1951
1st. gold, 3i«s 1951
Gold 4s 1952
Springf, Div.—Coup., 68.. ..1898
Middle Div.—Reg., 58 1921
C. St. L. A N. O.—Ten. 1., 78. 1897

let, COU80I., 78 1897
2d, 6s 1907
Oold, 5s, coupon 1951

Dab. AS. C—2d Div., 7s. ..1894
Ced. FaUs A Minn.—let, 78.1907

Ind. Bloom. A Western-
Ohio Ind. A W.—let, pf., 5e.l938

1st, 58 1938
2d, 5s 1933

Ind. D. A Spr.— 1st, 7s,, ex.cp.l906
Ind. Dec. A West.—M. 58 1947
2d M. inc. 5s 1948

Kan. C.Wyan. A N.W.—let,58.1938
Lake Shore A Mich. 80.—
Cieve. P. A A.—78 1892
Butr. A Er.—Now bonds. 78.1898
Kal. A W. Pigeon—Ist, 78... 1890
Det. M. A T.—let, 78 1900
Lake Shore-Div. bonds, 78.1899
Consol., reg., Ist, 78 1900
Consol., reg., 2d, 78 1903

Mahon'g. Coal KR.—Ist, Sa.l934
Long Island

—

General, ^Is 1938
N. Y. A R'way B.—l8t,g.,58.192T
2dmortg.. Inc 1927

N. Y. A M. Beach—1st. 78. .1897
N. Y. B. A M. B.-l8t,g.. 58.1935
Brooklyn A Mont.—Ist, Oa.. 1911

1st, 58 1911
Louiev.A Nashville—
Cecilian Br.—78 1907
Pensacola Div.—68 1920
Bt. L01U8 Div.—Ist, 68 1921
2d. 38 1980

Naelxv. A Decatur— let, 78.. 1900
8. A N. Ala.—S. !., 68 1910
Pens. A At.—1st, 6s. gold.. 1921
Collateral trust, 58 1931

Lou. N. O. ATex.—lst,48.... 1934
2d mort., 58 1934

Manitoba S. W. Col.—G. 58... 1931
Mexican National— 1st, g., 6a. 1927
2d, income, 68. "A" 1917
2d. income, 6s, "B" 1917

Michigan Cent.-68 1909
Coupon. 5s ...1931
Jack. Lan. A Sag.—63 1891

Milw.L.S.AW.-ConT.deb..58.1907
Michigan Div.—Ist. 68 1924
Ashland Div.—Ist, 6a 1925
Incouiei

Minn.ASt.L.—I'a Ex.—I8t.7s.l909
2dmortg., 7a 1891
Southwest Ext—Ist, 78 1910
Paclllo Ext.—Ist, 68 1921
Impr. A e<iuipment 68 1922

Minn. A Pac—let mortg. 5s. .1936
Minn. S.8te.M.AAtl.—l8t,58..1926
Mo. K. AT.—Cons.,2d, inc.. ..1911
H. A Cent. Mo.—Ist, 78 1890

Missouri Pac—Trust, g., 58,. .1917
Pac. of Mo.—let cxt. 48. ..1938

Mobile A Ohio— let Ext. 68_. .11)27
let pref. debenture
2dpref. debentures
St. L. A Cairo- 48, guar 1931

Morgan'aLa. AT.-lst, 6s 1920
let,7e 1918

Nash. Chat. A St. L.—2d, 68.. 1901
Consul, gold. 5s 1928

Bid.

97

iV9%
105i«

117

110

100^

105
136

871a

84

1151*
109

120

76

113

Aak.

071*
89
120l«
109

94 It

il9ii
IIII4
II714
lOOH

8ECUHITIE8.

891a

115

98
79

I2OI4
1061a
116%

112
110
92

101
89I4

S9%I100
113 |....

1131a
118
113
118
1141a
110
721a

100
65

100

IIOI2
120
lOJ
132ii
1211a
125
123

9212
103
32 la

113

120
120

115i«

85

69

00

103

126

124 >4

109

92%

125
100

1071a

Bid. A8k.

118i»

97

llOia

93

961a
62
171a

lllia
104
93

110
113
93
80

SS-'e

97'8
100
45

65
103
122
108
98

New Or. A Gulf -1st. 68 1926----- -
,.^,j

36
123%

105

N. O. A No. E.-Pr. 1.. g., 68 ..1915
N.J.Juuc.—Guar. Ist, 4a 1986
N. Y. N. H. A if.- let. reg. 48.1903
N. Y. A Nonlnrn.—2d. 48.. ..192;
N.Y. Suaq.A Wcjit.-Dob. 68. ..1897
2d, 4ia» 1937

N. Y.Tex. AMex.— lat. 48 ...1912
Norlhei-n |Pai!.-Divid. scrip exc...
James Kivcr Val.— let. 68. -1936
Spokane A Pal.— let, 63 1936
St. Paul A N. P.—Gen.. 68.. 1923
HelenaA Red .M'n—lst,g.,6s.lUJ7
Dul. A Manitoba—let, «. 68.19361 loo's
Do Dakota Div.—let. 6s.l937i"

La. M. A .Mo. R.— lat,58 19371
North. Pac A Mon.-l8t,68.l938'

Ill

75

103
101
1201a

94

60

95

98

50

63

103
.11
Slij

80"

10218

Norf. a?W.—Now Klv.—l«t,68.1932
Imp. A Ext.. 68 1934
Adiustment M., 7» 1924
Eqiiipiiiont. 5» 1909
C:lincli Val.D.. let equip. 5b. 19.^7

Ogd. A Ijikn Ch.—lat.con. 6a.l920
Ohio A Miss.—Cona., a. f., 7»..1808
8p'glicldDlv.-lat,7g 1905
General .Sa 1932

Ohio River RR.-Ist, 8a 19.Sfll

General mort.. gold, Oa 19371
Oregon A Cal.—l8t, .58 1927
Panama—Sink. M, aub., 6a. ..1910
Pennsylvania RR.—
Pa. Co. 'a guar. 41911, l8top..l921
Pitts. 0. ASt.r.,.-l8t,cp..78. 1900
Pitts. Ft. W. AC.—lat, 78.. .1912
2d, 78 1912
3d, 7s 1912

Olev. A P.—Cons., g. fd., 73.190(1
4th, sink, fd., 6s 1892

St. L. V. AT.H.—iBt, g., 78.189
2d, 7a 1898
2d, guar., 78 1898

Peoria A Pek U'n—lat, 68....1921
2dM., 4ia8 ...1921

Phlla. A R.—3d pr. inc. conv.,1958
Pine Creek Railway—Oe of 1932
Pitts. Cleve. AToL—I8t,6a...l922
Pitts. Junction— lat, 69 1922
Pitts. McK. A Y.—lat, 6s 1932
Pitts. Painsv. A P.-lst, 5s. ..1916
Pitts. A Westein—let, g.. 4s. .1917
Pitts. Y. A Ash.— let 5a 1927
Richm. A All.—2d, Drexcl receipts
Rich. A Danv.—Debenture 6s.l927
Delienture, ox coupon
AtL A Char.—ist. pr., 7s. ...1897
Incomes 1900

St. Jos. A Grand Lsland—
Kau. C. A Omaha—let, 5s, 1927

St. L. Alton A Ter. Haute—
BeUev. A So. 111.—let, 8s. ..1896
Bellev. A Car.—Ist, 6s 1923

.St. Louis A Chic—Ist, con. 68.1;<27
St L.ALM.—Ark.Br.,l8t,78.1895
Cairo Ark. AT.-lst. 78. ...1897

8t.L.A8,Fran.—l8t,68,P.C.A01919
Equipment, 78 1895
1st, tiiLst, gold, 5s 1987
Kan. City A S.—1st, 63, g.l916
Ft. 8. A V.B. Bg.—1st, 68.1910
St. L. K.ASo.Wn.—Ist. 68.1916
Kansas Mid'd.— Ist, g. 48.1937

St. Paul A Dulutii—let, Ss 1931
2d mortg. 5s 1917

St. t'.Mlnn.A M.—Dak.Eit.,68. 19 10
Ciillat. trust, g., 5s 1893
Miu's Un.—Ist, 68 1922
Mont. Ctn.— 1st, guar,. 6s. .1937

San Aat.A Arans.— l8t,63,'85-1916
lat, 63. 1886 1926

Scioto Val.—1st, cons., 7s 1910
Coupons oil

Sodus Bay A So.— 3 st. 5«, g . . . 1924
South. Pac.Ariz.—1st 03 .190910
Tex. Central—Ist, a. f., 78 1909
Ist mortg. 7a 1911

Tex. AN. <>—let,7s 1905
Sabine Dineion. Ist. 6s 1912

rex. A Pac.E.Div.—Isi. 68 ..1905
T.il. A. A. A Cad.—68 1917
Tol. A. A.AMt. PL—68 191
Tol. Peoria A W.—Ist 48 1917
Union Pac—let, 68 1896

1st, 6e 1897
let. 8s 1898
Col. Trust, 68 1908
Col. Trust, 58 1907
V. Bt. U. p.—F. c,78 1896
•Atoh. Col. A Pao.—1st, 68.1905
Atch. J. Co. A W.—1st, 68.1906
Ut. So.—(Jen., 78 1909
Exten.. let, 7a 1909

U. P. Lin. A Col.—Ist, g. 53.1918
Utah & North'n.—U., 5s 1926

VaUey R'y Co. of O.—Con. 68.1921
Wabash St. L. A Pac—
Chicago Div, , 5s, Trust reo
Detroit Div.—68, tr. rec 1921
Wabash, M., 7a. Trust rec.
Toledo A Wab.—1st ext., Tr. reo.

St. Louis Div., 7s, Trust rec...
2d M. ext., 7s, Trust reo
Equip, bonds 1883
Cousol. conv., 7s, Trust rec.

Gt. Weat.—1st. 7d, Trust reo .

2d, 78. Truai rec

112
104'«
100

114%

100
85

118
141

*l:<8is
•134
126
10414
•113

110

65
61

109
112
05
76

25

109

116
109

ioii«
104%

110

02

107l«

69

9514
761a

93

89%

110
45

1111

li7ia
96

83

105
47
48

ioi"-8
109
lOOia

II214
112^
1133a

1031a
101 >a

ioi'
100
95
98

103

104 14
118

110

75

106

104

100
7519
112^

122

100

Quln. A Tol.—Ist, 78. Trust rec
Ban. A Naples— lat, 7e, Tr. reo
111. A So. I'a—1st. ex. 6s.Tr. reo
Bt.L.K.C.AN.-R.E.A RK.78.'95
ClariudttBr.— 6a 191H
St.Charles Br'ge—l8t,68.1908

No. Mieeouri-lat, 78 18u5
Wcat.N. Y. A Pa.—let, 58 ....1937
2dm. gold 3-68 1927
Warreu A Frank—let 78. ..1896

Weht. Va. C. A Pitta.-lat. 63.. 1911
iTIiMcellaiieous Uonds,

Cahaba Coal .Miu.— let g. 73. .1907
Chic. Gaa Lt. A C.-lst. g. 08.. 1937
Col. A Hook. Coal A 1.—68, g..l9l7
Equitable G. A F.— 1st 6s 1905
iron Stoaiuijoat Co.—6« 1901l^
Mauhat. Beach Imp. Co.—7a. 1909
Northwesi Telegraph.—79 ...1901"
People's G.I8 A Couo ( let g.63. 1901'
Co., Chicago. J2dg.is,.19j4 *

Tenn. Coal Iron A Railway— I

reun. Div., let, Os 1917
Bir. Div.—Ist con. 68 19171

Weat. Union T«L—Coup. 7a.. .1900;
Col. Trabt.58 l9J8i

89
*107
86
83
881a
87
10

' 85
88 Is

87
85

' 8.T

ta
nils

104
iim
0514
40

1021a

98%
105

90

"871*

88%

91

112

108%

90

83

95%
40%

83%

88

89%
89%

1141a 117
991499%

* Ko price Friday ; those are latest quotations made this we<».
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New York City Bank Statement for the week ending Dec.

29, 1888, ia as follows. We omit two ciphers (00) in all cases.

BAHK8.
(00> omitttd.)

Bank of New York.
HwiliattaDOo
Merchants*
ICeelianlcs'
America.....
Phenlx.
City
Tradeamen*8
Ohemloa!
Merchants* Exch'nge
QiJlatln National
Bntohers' ft Drovers'.
Mechanics* ift Traders
Qreenwich
Leather Mannfact'rs.
SeTenth National
State ot New York. .

.

American Kxchange..
Oonunenw
Btoadwar
Keroantlle.
Paolflo
Republic
Chatham
Peoples'
Korth America.
Hanover.
Irvinflr
Citizens'
Nassau
Market A Fnlton
Bt. Nicholas
Shoe & Leather
Corn Exchange
Oontinental
OrlentaL
Importers*A Traders'
Park
North River
Bast River....
Fourth National
Central National
Second National
Nlntli National
First National
Tlilrd National
N. Y. Nat'l Exchange
Boweiy
K«w York County. ..

.

Oarman-American. ..

.

Coase National
WiSiii Avenue
German Exchange...
Gfitnnania .. ...

nmted states
Lincoln
Oarfield
Filth National
Bankot theKetrop..
West Side
Seaboard
Sixth National
Western National

Total _

CaffUaL Surplus. Loaru.

1,678,4
1,171,"
829,

1,626,
1,868,
629,

2,254
232

6,727,
128.

1,247,
287,-
160,6
86,4

611,8
80,6

464,2
1,493,3
3,211,6
1,587,1
667,2
303,9
820,1
641,1
239.8
466,8

1,067,0
270,4
388,9
167,3
664,0
211,3
234,5

1,078,7
250,6
353,6

4.190,5
1,807,6
107,8
121,1

1,375,8
676,1
213,4
269,6

6,843,4
247,2
123,6
361.6
114,4
207,6
603,8
673,2
369,0
354,2
480,4
176,3
238,6
239,7
428,0
211,2
134.6
61,7
82,4

$
11,410,0
10,211,0
7,30fl.2

9,030,0
11,831,2
4,276,'
9,873.
2,891.'

20.631.
3,649,'
6,886,'
1,888,1.
2,256,0
1,179,3
3,472,0
1,336,5
3,689.4

15,867,0
19,042,5
6,370,2
7,586,8
2,916,0
9,405,0
4,924,8
2,0S1,8
3.561,0

14,292,4
2,741.0
2,810,8
2,295.8
4,000,9
1,948,6
3,400,0
6,468,0
4,643,3
2,155,0

21,591,0
19,563,5
2,064,9
1,310,3

17,823,8
7,937,0
3,863,0
6,101,0

21,048.1
6,030,6
1,403,6
2,251,3
2,362,9
2,756,1
8,091,0
3,845,8
2,676,9
2,638,0
4,204,1
2,447,1
2,295,1
"1,369,2
3,906,0
1,874,0
2,602,0
1,760,0
9,749,8

Specie. LegaU.

$
2,000,0
2,060,0
2,000.0
2,000,0
3,000,0
1,000,0
1,000,0
1,000,0
300,0
600,0

1,000,0
300,0
200,0
200,0
600,0
300,0

1,200,0
5,000,0
6,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0
700,0

1,000,0
600,0
600,0
500,0
750,0
500,0
600,0

1,000,0
1,000,0
300,0

1,600,0
2,000,0
240,0
250,0

3,200,0
2,000,0
300,0
750,0
600,0

1,000,0
300,0
250,0
200,0
750,0
600,0
100,0
200,0
200,0
600,0
300,0
200,0
160,0
300,0
200,0
600,0
200,0

3,500,0

60.762,7 62,402,6 388,798.7 76,521,3 29.838,7 400,314,6

$
1,610,
2,089.
l„o45,
1,223.
1,728.
642.

3,256,
471,0

9,351.8
458,1
857,4
570,9
162,0
142,7
664,0
269,8
211,7

3,627,0
1,958,6
1,016,0
1,039,6
261,6

2,784,5
1.015,0
256,9
681,0

3,454,6
412,6
645.8
323,7
819,1
433,9
608,0
840,3
714,6
165,8

4,102,5
4,163,5
141,8
190,3

3,615.4
729,0
912,0

1,444,6
3,687,8
1,123,2
180,9
729,3
722,5
395,9

1,893.9
859,2
201,8
126.4

1,419.9
635,4
224,9
306,1
845,8
269,0
600,0
361,0
740,4

750.0
688,0
501.7
538,0
555.6
218,0
681,
197.

1,02,1,

439,
118,
356.0
114.3
179,9
85,4

228.6
l,2'i5,0
1,926,5
317,6
752,8
365,3
246,6
381,2
238,1
330,4
598,8
367,4
215,4
280,1
185,8
108.9
361,0
227,0
650,7
31.5,0

1,667,9
1,052,0
171,4
276,9
826,1

1,261,0
147,0
457,7

1,733,8
336,9
162.3
103,0
120,6
167,2
399.4
168,9
645,7
245,2
26,6

200,4
610,3
193,6
608,2
286,0
315,0
70,0

1,463,1

DepoHU.

10,540,0
10,863,0
7. .=,11,3

7.406,0
10.;l36,3

3,310.0
10,822,9
2,625.7

25,612,0
4,264,8
4,933,9
2,051.6
2,602,0
1,164,1
2,790,7
1,379,1
2,892,7

14,731.0
13,802,1
5,430,3
7,914,4
3.149,1

10,009,8
5,264,0
2,767,3
3,892,9

15,319,5
2,308,0
3.1B0.8
2,680,1
3.982,4
1,974,0
3,783,0
6,670,2
6,207,1
2,140,1

22,620,6
23,290,7
2,190,4
1,600,4

17,982.0
8,6oS.O
4,319,0
6,820,0

20,782,1
6,229,6
1,366,0
2,630,8
2,983,4
2,538,0
9,243,3
3,884,8
3,325,1
2,660,1
4,726,3
3,098,9
2,955,6
1.643,6
4,870,2
2,120,0
3,237,0
1,920,1
8,418,7

N.
Dec.

. Y. Banks.*

a'.'.'.'.'.'.'".'.'.'.'.'..

" 16
" 22
" 29
Boston Banks.*

Dec. 15
" 22
" 29

Phlladel. Banks.*
Dec. 15
" 22
" -29

Loans. Specie. hegaU.

391,404,2 82.698,3 29,518,7
389,089,5 78,148,429,947,0
38.'i,988,2 79,122,5 31,195,5
387,501,7 77,767,3 29,682,3
388,798,7 76,521,3 29,838,7

147.638,0
148.142,9
147,740,5

92,824,0
91,999,0
92,010,0

9.676,9 4,572,7
9.746,9 4.817,0
8,764,6 4,848,7

22,720,0
22,453,0
22,B34.0

DevosiU.^ CtTc'Vn Oleartnaa

408,
403,
402,
400,
400,

122,
121,
121,

* ^e omit t wo clphert tn all tliete /Igurea. + Including,
aelphia, the item " due to other bunks."

$
,161.

,566
,583,
.299,

.314,

.400,

875,
132,

925,
206,
.414,

$
8 6.337,3 689,599,4
3 5,096,4 761,760,4
1 '4,950,3 697,803,6
9 4,867,3 686,546,3
8 4,862,3 618,634,1

4,065,2
4,065,6
4,087,5

89,196,8
88.334,5
73,858,5

2.298.8 62,434,1
2.322.9 74,490.5
2,323,0 | 08,067,8

for Bo3ton and Phil a-

Qnotations in Boston, Pliiladelpliia and Baltimore:
Following are quotations of active stocks and bonds. A fu1

1

list 18 given in the CaaONlCLE the third Saturday of each month.

SECURITIES.

BOSTOW.
RAILROAD fXGCKS.i
Atchison & To| eka
Bjflton & Albany.........
J«3«ton & Lowell.
Anton <t Maine
Beaton A Prorldente....
OaUtomla Sonthem
OlDtral ol Massachtuettt
Preferred

Oheshlre.pier
Ohio. Burl. « North'n...
CTiicago & West. Mich...
-OurelaDdiA Canton ...

ITeferrod
Concord
CoLiiecticut * Passl.l
Connecticut Biver....
aatem
Preferred .'.".

'""

Fttohbarg, prel
TUat * Fere Man netta.
^Preferred...

. C. Ft. Scott A Mem .

46
9

«16
120

12H>
114
140
174

123<
116
145

K. q. Mem'ph. A. Birm
i^ayJUe Evans. & St L.
• Preferred
Maine Centra)
Manchester <t Lawrence
Mexican Central.. .

S-Lv* "• *^°«-' Pret...*;.
(lorthem
Norwich A Worcester""
Ogdensb. A i,ake Cham..
OmColonT
Portland saco A Ports

"

Btmimlt Branch
Wlioonsin CeLtral ...
Preferred

BONDS.
^-J?*!; ^ Topeka—let, 7«. . ..„
Coll Trngt.. 51. , 87^,1 ^^f^

t Per share.

Bid. Ask

661b
201 "a

178"

"22"

16
30

il02
48
532 '(

{
28 13

{130

iioih
86

122

170's
123

16

120

66U

166
180
260
24
15%
32

49

112 >a

SECURITIES.

Atch. & T'p'a.—CCont'd)—
Plain, 6s
Mortgage, 6s

'"

Trust, 6s
Bnrl. & Mo. R. In Neb.—
Exempt, 88
Non exempt, 68
Land grant, 7s

OalUornia .South.—1st, 68.
Income, Os

Consol. ot Vermont^—Bs"'
EaBtern.Mass.- 83, new
I. C. I't. .Scott<feMeir..68
K. C. Port Scott A O.—76
Kans. City Law.A .So.—6s
K.O. Meniph. & Blnn—58
Kan. Cit. St, Jo.AC. B.—78

89
126
77
SO "5

90

171'3

Bid. Ask.

i Last prloe this week.

K. City Sp'd * Mem.—68
K.C. Clint, dk SpringL—68
Little R. A Pt. 8.-?8
Lo>iiav.Ev.Ast.L.—1st, 68
2araort., 2-6s

Mar. H. A Ont.—1908, 6e,
1923,8s ....;

Mexican Central—4s
Inonae

NY.4N.Kng.-l8t,7"e::
Istmort., 68
3d mort., 6b

Ogdens. A L.C.—Cons.,68
Rutland—68
Southern Kansas—68...
Texas Division-6e
Incomes

Wiscon. Cent. -1st M., 6"8

Income 6s ...
ruiL.AUEi.pai a'."RAILBOAD STOOK8.I

Bell's Oap
Camden a At'antic.pref
East Pennsylvania
Elmira A Wllliamsport!'
Preferrpd

{lie

{122

SECURITIES.

Huntington A Broad Top
Preferred

Lehigh Valley
Little Schuylkill
Minehill <fe S. Haven
Kesquehoning Valley...
Northern Central
North Pennsylvania
Pennsylvania
Phil. *Brie
Sunbury A Lewieton
United Go's of N. J
West Jersey
"West Jersey A Atlantic.
RAILROAD BUNDS.

AUegh. Val.—7 3-1 o«. 'BO
Inc. 78. end., coup., *94.

Bells Gap—let M., 68
Cam. & Amb.—M., 68, '89
Catawlssa-M. 78, 1900.
Clep.rflpid * Jeff.-Ist, 6b
Col. * Cm. Mid.—let, 68.
Coiinectlng-68
Delaware -Mort., 68
Del.cSBd.B.—Ist, 7s.l90f
EastontfeAmboy.mort. 58.

Elmira A WlU'm.—Ist, 8s
ftarrls. P. M't J. A L.—48
Html'n& B. T.—Ist, 78..
2d mortg., 7s
Consol. M., 68

Leh.V.—lst,68,C.&R.,'»8
2d, 78, reg.,1910
Cons. 88. C.A R., 1923.

North Peim.—Ist M.. 78.
General luort. 7«, 1903.

N.Y. Phil. ANorf —lst,6s
Income, 6a

Penn..-Gen.,68,coap.l910
Cons., 6s, coup.. .1906..
Cons., 6s, coup. ..1919.
4^8, Trust Loan

Perktomen—1 81 86.6,1918

Bid. Ask

21
47

{ 5434
69
71
68'a

82

"80
221
66H!

5

115
22 14

116
102 =6

123
113
{91Ja
117

82
I

63'4'
32

ISSHi
II4J4
123
5103

113

139
132
11912
130
104 Hi

{

i"2"i"
114>«

103

103*2
120

SECURITIES.

120
131 1.J

5034
132

Penn. AN.Y. Can.—7a,' 98
Phlla. & Krle—con. 68...
General mortg .4s

Phil. A R.—Ist .vr., 6b....
2d,7s,c. &r.l893
Cons., 78, coup., 1911 ..

Cons.,68,g.,I.B.0.1811
Imp., Ss, g., ooap.. 1897
Cons. 68, Istser., 1922.
Deferred incomes, cp...

Phil. W.&Balr.—Tr.c .4s
ScUuyl. R. E. S.—let, 58..
Steuben. & Ind.lst ni. 58.
jUuited N. J.—Gen. 48
Warren A Frank.—Ist, 7s
["West Jersey—Ist M.,78-.
iW. Jersey A Atl.— l'<l, 6s
West Penn.—68. 1893 ....

Pittsburg Br., 68

BAI.TIinORK.
RAILROAD STOCKS.-
Baltimore A Ohio
Ist prof
2d pref

Central Ohio
Preferred

Western Maryland
Wilm'gton CoL A Aug'sta
RAILROAD BONDS.
Atlanta A Char.—Ist. 78.
Income, 68

Bait. <t Ohio- 48, 1935...
CapeFearA Vad.—lst,68
Cent. Oliio-68, 1890
Char. Col. A Aug.—Ist, 78
Cin. Wash. A Bait.—lats.l
2ds, 5s
3de, 3s
let Inc., 58, 1931.

Seab'dARo*n*k6—53, 1926
West. Md., 3d gnar.,6s..
Wil. Col. A Aug.,68,1910.

Bid. Ask,

II6I4
112=4
98 Hi

{128
IIII4
133 H.

120
{104
100
18

loo's
104 H.

IOoHj
105
116
122

i'oeHi
107 Hi

85
100
103

63
lOHl

{107

{II8H1
101
98 14

{lOS".
108 >,

92
40
17
6

114 >8

116<a

98»4

134 <9

iod^

107Hi

90
120

50

i"i"

loo's
98 >a

92Hi
47

+ Per share. { Last price this week.

New Torli Local Secnrltirs.
Bank Btnrlt l,Ut.

BANKS. Bid. Ask.

America 179
Atn. Exch... 146 148
Broadway... 286
Butchs'A Dr. IHO
Central 133
Chase 25(1
Chatham.... 250
Chemical— 4000 6000
City 360
Citizens' 152
Commerce. .

.

178 182
Continental

.

129 130
Com Exch... 22.'>

East Hlver.. 160
lltb Ward... 150
Fifth Ave.... 1200
First 2(100
14th Street.. 165
Fourth 143 145
GaUatln 250

BANKS. Bid. Ask

Garfield
German Am.
German ia
Greenwich...
Hanover
Hud. River.

.

Im.A Trad's*
Irving
Leather Mfe'
Manhattan...
MarketA Ful
Mechanics'..
M'chs'&rrs'.
Mercantile...
Merchants'..
Merch'ts Ex.
Metroplitan

.

Metropolis...
Nassau
New York...

123
300
120
210
125
225
140
426
166
230 240
170
183
180
176
170
142
117

9Hi
230
162
230

178

BANKS.

(N.Y. County.
N.Y.Nat.Ex.
Ninth
N. America..
North River.
Oriental
Pacific
Park
People's
Phenix ....

Republic
Seaboard
Second
Seventh
ShoeALeath
St Nicholas.
State of N.Y.
Tradesmen's.
United St'ea
Western

125
139
152
140
200
166
180
190
|132
152
120
:320
1122
150

Ask

ISO

166

134
155

126
110
I02l«

Gas and City Railroad t^teeks and Bonds.

GAS COMPANIES. Bid. 1
Ask. 1 GAS COMPANIES.

Brooklyn GasLlght 102 104
Citizens' Gas-Llglit 63 56
Bonds. 58 100 103

Consolidated Gas 81 Hi 82
Jersey City A Hoboken. 170
Metropolitan—Bonds 114
Mutual (N.Y.) 99
Bonds, 68 100

Nassau (Brooklyn) 110
Scrip 99

100
102

(Bid.

People's (Brooklyn) I 72
Williamsburg 122

Bond.'), 63 106
Metropolitan (Brooklyn)..! 85
Municipal—Bonds, 78 105
Fnlton Municipal 1130
Bonds, 63 1105

Equitable 110
Bonds, 6s 112

Ask

75
124
111
88
110
133
109
115

[City RR. C^aotationa by H. L. GBiin, Broker, 145 Rroaitway.)

Bl'ckerSt. A Ful.F.-Stk.
Istmort., 78., 1900

Br'di' ay A 7thAv.—St'k..
l8t luort, 5s, 1904
2d mort, 63,1914

B'way Surface b'ds.. .1924
Bonils guar., 5s, 1905

Brooklyn City—Stock
Istmort, 53, 1902

Bklyn. Crosstown—Stock.
Istmort, 7s. 1888

Bushw'k Av.(Bklyn)—St'k
Central Crosstown—St'k..
Istmort, 6s, 1922

Cent Pk.N.AE.Rlv.-Stk.
Consols. 78, 1902

Chlist'pirr&lOth St-Stk.
Bonds, 7s, 1898.

Dry Dk.E.B.A Bat'y—Stk.
Istmort, 78, 1893

24
I

26
114 113
195 200

D. D. E.B. AB.—Scrip6s..|105
Eighth A v.—Stock 140

' Scrip, 6s, 1914 1106
103HJ 104 H> 42d A Gr'nd St. F'ry-Stk.
1()3Hj104Hi Ist mort, 7s, 1893
102
92

1'20

105
160
100
140
140
lie
87
120
120
111
128
109

106
100
125
107
165

150
146
120
39

42d St .Manh. A St N.Ave.
1

Ist mort, 6.3, 1910
2d mort, income, 88

HouatW.St.A P.F'y—Stk.
Ist mort., 78, 1894

Ninth Ave
Second Ave.—Stock
l8t mort, 6s, 1910

Sixth Ave.—Stock
Istmort, 78, 1890

120'» Third .\ve.-8tock.
126 11 Bonds, 7s, 1890
113

I
Twenty.thlrd St—Stock..

132
I

1st mort, 73, 1893
Ill

208
110
24
110
60

186
110
80

100
103
150
105
213
101
216
110

loa
150
107%
210
Ill's
28
111%
6S

iiT*

ioT*
1041s
(I66
106
|216
!ioa
221
Ilia

Unlisted Secarities.—Quotations from both Exchanges:
SBCUKITIEB.

Am. Bank Note Co
Atch. A Pike's P'k, Ist 68
Atl. A Char. Air Line
let 78, 1907

Brooklyn Elev'd—stock..
Brunswick Co -

Caliloruia Pacific
Ibt molt. 41^8
2d moit., guar

Chic. A A tl.—Ben., tr. rec.
CoDtinental Con. A Imp.

.

Dul. S. Shore A At— Stk.
Pref

Fla.B*yA Nav,Co.,con801.
Georgia Pac—Stock
1st 68
2d8
Consol. 5s
Income 5s

Jarvls.Oonklin.M. Deb.68
Kanawha A Ohio
1st pref
2d pref
Ist6s

Keely Motor
Kingst'n A Pemb., 1st 51.
Lehigh A Wilkes. Coal
L.N. A.AC.—O.A I.Div.,Rs
MemphlsA Cha'st. consols
Mex. Nat.Construct'n Co
Mt Des.A East Sh. Ld.Co.

37

100

Bid. Ask.

30
100
90
120
37
16=.

7Hi
107
103

13
io;Hi
45
75
23
98
1
6
2 Hi!

70
3

106
29
103
120

l"-'62

40
16
9

110
107

9
30
6H1

21
20
14 Hi

76
26
103

2Hl
9
4

SBCUaiTIES.

6

30
106

26
1-75

Bid

Newb. Dutch.A Conn.. .

N. J. Southern
N. O. Pac. LaLd Grant.. 17
Newp. N. A Miss. Val... 12
N.Y. V.-.S.A Buff 2
N. Y. A Green'd Lake, ist 35
2d mort 7

N.Y. Loan A Impr 60
N. Y .Mutual Tel 93
N. Pac. P. d'Orc'Ule L iy. 103
Mo. Dlv., 1st 68 103

North Rtv.Cons. Co.scrlp. \
Ocean Steam.Co., Ist guar. 102
Pensacola A Atlantic 3
Phil. A Head., all ass. pd.
Postal Telegraph- Cable. 30
St. Louis A Chicago
Pret

StPaulE.Aar.Tr.,lst6i, 95
Scioto Valley, 1st, 73 ... 98
2d, 78 TO

Toledo Peoria A We3t... 16
Vioksb. A Merldiai.—Ist. 97
2d mort 37
Incomes . .. ii.
Stock, pref ^4

Wast N Car. -.fon. 68 ... 85
Bowery National Bank. ..'225
German Eschango Baak. 220
(Sixth National Bank 220
IWestSlde Bank 185

20
1

20
14

40
9

65

S
40

100

IB
98 Hi
41
2

89^
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The Investohb' Supplkment, a pamphlet of 150 pages,

contains extended tables of the Funded Debt of States and

Cities and of the Stocks and Bonds of Railroads and other

Companies. It is publUhed on the last Saturday of every

(fther month—^iz., January, March, May, July, Septem-

ber and November, and is furnished without extra charge

to all regular subscribers of the CBRomcLK. Extra copies

are sold to subscribers of the Chroniole at 50 cents each

and to others at |1 per copy.

The General Quotations of Stocks and Bonds, occupying

six pages of the Chronicle, are now published on the

tbird Saturday of each month.

RAILROAD EARNINGS.

BoADS.

Alleglieny Val..
Atch. T. & 8. Fe.
Atlanta & Char
Atlaiita&W. Pt..

AUaTitio& Pac.
Aug. Gib. & San.
B.&O.East.Llnea
Western Lines,
Total

Bait. & Potomac
Beech Creek
Bufl.Rooh.&Pitt
Bur.C.Kap.&No,
Cairo V. & Chic
CaL Southern . .

.

•Camden & Atl'c
Canadlau Pacillc
Op.F'r&Yad.Va!
Carolina Cent..,
Cen.RR.&Bg.Co.
Centrallowa

—

Central of N. J..
Central PaciUc

.

Central of 8. C
Cent. Vermont..
Oharleat'n &Sav
C!heraw & Darl
Ohes. &Okio

Eliz. L. &B. 8
Ohes. O. AS. W..
Cheshire
Ohes. & Lenoir..
Chic. & Atlantic.
Chic. Burl. &No.

halett JBamingi Reported. Jan. 1 to Latest Date-

Week or Mo

Chic. Burl. A Q..
Chic. & East. fll.

Chic. & lull. Coal
Chic. Mil. Ai.St.P.

Chic. «N'lliw'n.
Chic. &Oli. Riv.
Chic.St.P. A;K.C.
Chic.8t.P..M.&0.
Chic. & W. Mich.
Cln.Ind.8t.L.&C.
Cin.Jack. ii. .Mac.
Cln.N.O. &T. P.
Ala. Gt. South.
N. Orl. & N. E.
Vicksb. & Mer.
Vlcks.Bh.&P.
Erlan.iter Syst

Cin.Rioh.ctFt.W.
Oin. Sel. &Mob..
01n.Wash.&I}alt.
Cley.Akron &Col
Olev. .& Cauton
Olev.Col.C.ilnil
Whole syst«in.

Olev. & Miiiicttu
Color. Midland.
Ool. &Cin. Mid
Ool.Uock.V.AT.
Deny. & Klo Ur
Denv.&K.G.W.
Deu.S.P'k&Pac.
Det.BayC.<feAlp.
Det.LausV<Jk No.
DuluthS.S.&Atl.
E.Teun.Va.ifc«a.
Kvaus.& [ud'plls
Evausv. &. T. H
Flint & P. Marq.
Ft.W.& Den.Citv
Don. T. & Gull
Pen. T.& Ft.W
IWholesyst'iij.

QeorKla Pacitlo

.

Gr. Bap. A lad...
Other lines....

Qrand Trunk . .

.

GuUCol.&S.Fe.
Houn.ATeK.Ceu.
Humesfuitshcn
nLCen.dllJkSo)
Cedar F.&Min.
iDub.ASlo'xC.
Iowa lines
Total all

Ind.Dec.&West
KanawliaA Olilc

November.
November.
October...
November.M wk Doc.
November.
November.
November.
November.
November.
November
3d wk Deo.
2d wk Dec.
ith wk Dec
3d wk Oct.
November.
3il wk Dec.
November.
November.
October . .

.

3dwk Dec.
November.
October...
October...
1thwkNov
October...
October .

.

3d wk Nov
Sepl'mber
November.
October..
October . .

.

4th wk Dee
October . .

.

October . .

.

4th wk Dec
1 th wk Dec
4th wk Dec
November.
November
November.
November.
3d wk Dec.
October .

.

3.d wk Dec
3d wk Dec.
3dwkDiC.
3d wk Deo.
3d wk Dec.
3d wk Dec.
3d wk Dec.
3d wk Dec.
November.
3d wk Dec.
3d wk Dec.
October...
October. .

November.
Jd wk Dec,
3d wk Dec.
3d wk Dec,
3d wk Dec.
•IthwkDec
3d wk Dec
October...
November,
3d wk Dee.
October .

.

3d n k Dec.
Itli wkDcc
ItU w.i Dec
3d wk Dec.
3d wk Dec.
2d wk Deo.
2d wk Dec.
-d wk Dec.
November.
3d wk Dec.
3d wk Dec.
WkDee.2ki
October . .

.

4(hwkNov
November.
November.
November.
November.
November.
November.
November.
3d wk Dec

1888.

S
197,268
,46",371
141,808
44,4.12
84,870
12,018

281.049
379,253
,600,302
141,002
72,310
37,517
62,003
16,524
19,751
36,906

273,000
31,450
63,416

901,295
27,368

,174,567
,574,058
11,154
55,043
48,822
12,418
87,755
94,785

181,002
5P,711
7,787

59,758
248,014
,802,343
43,800
14,100

7-.!3,000

,283,424
6,376

210,480
615,71)0
22,297

252,420
i>,034

66,329
37,183
26,lv.2
18,013
16,707

164,424
7,328
14,676
42,194
11,814
37,695

417,270
613,473

4,995
30,733
6,314

30,692
176,3
37,725
87,654
32,994
17,255

170,00"
121,149

7,023
19,293
43,741
25,235
15,7Hl
18.101
59,860

133,057
36,566
4,004

355,413
434,015
04,530
16,500

,117,.580
10,272

143,295
153,567
,271,147
27,227
4.534

1887.

S
173.830

1,657,078
153,891
46,803
55,456
9,062

1,385.137
414,250

1,799,337
128,816
81,814
44,775
72,926
17,860
31,416
34,618

264,000
26,960
56,975

875,654
35,631

950,608
1,318,100

10,213
52,731
41,284
10,962
93,083

109,707
209.140
61,090
7,674
63,714

192,888
2,774,923

44,200
15,200

800,352
2,650,190

5,160
209,460
718,548
21,054

242,173
7,?64

64,804
34,4K3
16,373
13,131
15.329

144,10(J
7,542

15,892
42,247
10,038
40,10u

4-. 4,237
737,314

6,049

"e".29b
51,1.=)7

228,801
20,000
113,246
31,093
16,330

179,962
120,763

6,034
20,736
45,29.'i

15,991

1,915,421
14,2(0,107
1,076,6; 6
374,880

2,892,217

1888.

1,425,900
823,219

1,872,753
2,666,379
731,877

1,263,261
660,729

12,874,094
299,289
490,868

5,796,376
1,354,018

12,200,261
13,234,288

85,424

451,962
66,409

738,648
1,817,675
497,181
64,869

2,172,791
1,604,552

19,390,655
2,144,992
5.16,106

24,863,000
23,893,346

55,766
3,110,455
5,938,714
1,376,997
2,219.109
527.983

3,512.183
1,496,312
866,846
182,651
518,59

6,906,587
393,223
106.198

2,026,47J
617,829
321,609

3,605,117
6,93ti,530
279,256

1,323,314
350,730

2,923,488
7,673,266
1,328,461
918,919
428,115

1,008,9^5
1,244,988
5,4.53.703
247,427
843,302

2.3.17,320
1,073,766

124,158
4C,33i
3.210

373,937
367,167
5.0,326
15,692

1,191,228
8.421

135.575
163,996

1,355,225
33,780
4,984

1887.

1,850,060
16,965,412
1,064,210
375.214

2,576,134

1,326,350
689,471

2,079,902
2,837,430
764,550

1,154,509
614,^20

11,257,672
249,811
468,202

5,257,615
1,321,353

10,432,196
11,127,529

73,538

BOASSi

403,296
66,670

792,484
1,798,S47
554,511
55.934

2,213,700
1,979,297

23,066, 8,-i6

2,071,541
441,772

25,366,1.4
24,949,102

62,128
1,560,51 8
6,341,708
1,372,019
2,235.003
472,716

3,271,706
1,517,295
678,;i9H
537,2)0
587,586

6,592.293
407,254
107,141

2,157,611
545,359
310,927

3,775,278
7,310,498
306,807

423,985
2,693,079
7,983,419
1,142,434
l,090,0rf5
435,666

1,109,633
1,260.478
5,177,939
235,743
800.335

2,503,218
702,98

1

1,181,194
2,185,236
197,120

18,121,718
2,539,461
2,503,509
140,208

10,526,276
91,721

1,500,118
1,590.809

12,118,115
332,593
268,96«

1,133,273
2,311,106
161.903

19.165,813
2,195,7.59
2,5S7,775
111,311

10,711.732
103.107

1,105,936
1,509.152

12.221,185
385.016
199. IS6

K.C.n.S.&Mem.
Kan.C. CI. &8n
K. C.Wy.AN. W.
Kentucky Cent
Keokuk & West
Klncst'n A Pern.
KnoxT. A Ohio .

Lake E. A West
LehlKhAHud..
Leh AWllB.Coal
U Kock A Mem
Long Island
La. A Mo. Rlv.-
Louis.Ev. A8t.<j.
Louisv.ANashv.
Lou.N.A. AChio.
Loulav. N.O. AT.
Lykens Valley
Alar.Col.A Nor-n
Memphis AChas.
(Mexican Cent
Guad'jara Br.
Siin Luis Div

{Mex. N. (alllns)
:MoxicanRailw}
Mil.L.Sh.AWe8t
Milwaukee A No
Minneap.A St. L.

Mo. Kan.A Tex.
Int AGt.N'rth

Mobile A Ohio ..

Nash. Ch.A8t.L,
Natchez Jac.AC
New Brunswick
N.Y. Cen. AH.R.
N.Y. L.E. A W.
N.Y.Penn.AO..
N.Y.ANewEug.
N. Y.ANorthcni
N.Y.Ont.AW..
N.Y.Sus.AW..
Norfolk A West
N'theastm (S.C.)

Northern Cent'l

.

Northern Paoitic
Ohio A Miss
Ohio River
Ohio Southern

.

Ohio Val. of Ky
Omaha A St. L.
Oregon Imp. Co
Oreg. R.AN.Co
Oreg. Short Line
Pennsylvania. .

.

PeoriaDec.AEv.
Petersburg
Phlla.&Erie....
Phila. A Read'g-
Coal A Iron Co.
Tot.bothCo's..

Pitts. A West'm
P'rtRoyalAAug.
PtR'alAW.Car.
Prescott. A Ariz.
Ricli.AAlleKii'y.
KAW.P.Ter.Co-
Rlch. A Danv
Va.Mid. Div..
C. C. A A. Div.
Col. A Gr. Div.
West. N.C. Div
W. O. A W.Dlv.
Ash. A Sp. Div.
Total all ....

Rich. A Petcrs'g
RomeW. AOg..
St.L.A.AT.H.Bs,
St.L.Ark.Al'ex
St.L.ASauFrau,
St.PaulADulutii
St.P.Min.AMau,
S.Ant.AAr.Pass
Scioto Valley
Seab'rd A Roan
Seattle L.S.AE
Shenandoah Val

.

South Carolina
So. Pacillc Co.—
Gal.Har.AS.A.
Louls'a West..
Morgan's LAT.
N.Y.T.AMex.
Tex. AN. Orl
Atlau'e system
Faclflo system
Total of all..

So. Pac. RR.
No. Div. (Cal.)

So. Div. (Cal.)

Arizona Div..
New Mex. Div.

Spar. Un. & Col
Statenls.Rap.Ti
Summit Branch
SutroTunuel
Texas A Pacillo
Tol.A.A.AN.M'b
ToL A Ohio Cent
Tol. P. A West..
Tol.St.L.AK.C
Union Pacitic . .

.

VaUey of Ohio
Wab. Western.
Wab., E. of Miss
WestN. Y.APa.
Western of Ala.

JWest Jersey
W.V.0en.APitt3
Wheeling A L. E
Wil. CoL A Aug.
llWiaconaiu Cen.

Lauit Xamtngi Ktporttd.

ffeehor Mo

2d wk Deo.
d wk Deo.
November.
November.
3d wk Dec.
3d wk Dec.
October. .

3d wk Deo.
Novemoer.
8ept'm''er
2d wk Dec.
December
.Sept'mber.
3d\vk Dec.
d wk Dec.M wk Deo.

Sd wk Dec.
November.
November,
id wk Di
3d wk Dec
3d wk D. c.

3d wk Dec.
Vovembei

.

Wk Dec.29
IthwkDec
3d wk D. c.

November.
Novemt-er.
2 wksOct.
Dr cember.
November
:i wks Nov.
October.

.

November.
November.
Oototier .

.

November.
4th wk Oct
1th wk Dec
November.
IthwkDec
October ..

Xovem'n-r.
3d wk Dec.
3d wk Dec.
3d wk Dec.
November.
2d wk Dec.
Novem, er.

October..
October ..

October . .

Novi mber.
1thwkNov
November
November.
October. .

October

.

October .

.

1th wk Dee
iJctober ..

October . .

.

November.
3d wk Dec.

November.
November.
November.
November.
November.
November,
November.
November.
November
November,
3d wk Dec.
3d wk IJec.

4th wk Dec
November.
November,
4th wk Dec
October...
November
November,
November.
November.

Oelober...
October...
October...
October...
October...
October . .

.

October
October . .

.

October . .

.

October .

.

October ...

October .

.

October .

.

November.
November.
Octoiier...
ad wk Deo.
IthwkDec
1th wk Deo
3d wk Doc.
December.
October
October
3d wk Dec.
October .

.

3d wk Dec.
.Vovcmber.
November.
November.
IthwkDec
October...
3d wk Dec.

1888.

»
98.330
6,101

.SS.lSi
05,809
6,713
3,200

49,113
43,484
20,(126

979,866
15,010

216.20.'i

40.718
17.635

341,430
40,066
75,150
83.941
8,113

50,338
104,194

9,851
1,54

221,747
5«.652
43,228
21.880

14H,00l
402,4 1(

171.26!
302,930
261.371
13,580
89.511-

2.994,242
2,200,218
5^5,168
459,516
11.654
37.51^

126,600
75,500
56,344

488,114
336,237
98.-73
10,696
48,411
2,891

37,439
397,191
731,719
288,48.5

1,860,832
16.765
32,810

412.333
2,155,953
2,140.681
4,296,637

52,019
32,398
34,358
12,13
17,634

451,841
151,512
93,495
77,712
67,249
9,700

11,200
865,71-.
24,821

291,231
19,340
85,992

160,600
112.866
940.900
26,00
61,182
77,127
14,589
70,000

129,837

315,138
95,740

537,688
18,475

134,050
1,101,089
3,427,662
4,528,751

222,613
605,005
161,818
82,019
10,926
52,791

106,765
19,147

161,368
18,792
26,180
16,942
76,958

l,95l,-254
62.939

119,'<86
630,280
58,600
46,937

101.012
60,908
24,685
95,»ld
62,799

1887.

87,548
4,430

l6i',83>
7,038
3,1P9

45,^04
33.984
15,572

832,740
21.159

211.212
53.136
21.735

3i7.985
37,521
70,957
91.872
7.189

4 7,255
110.602

181,70V
69,981
50,383
18,622

147,684
616,321
186,169
259.677
259,62
15.780
86.971

3.256,30^
2.300,398
i:48.696
448.465
15,276
38,670

129.904
63,84'
55,108

542,158
263,025
90,055
8,970

60,153
2.63

37,830
431,819
615,046
171,567

4,735,154
17,795
31,404

367,724
2,085,791
2,321.201
1,106.99.^

49,885
30,659
37,748
8,639

10,476

445,387
144,2.'.6

9,^,675
72,710
50,535
9,038

12,092
827,723
20,175

280,317
19,859
65.806

179,426
177,192

1,169,813
19,252
75,802
71,499

87,819
119,674

355,540
81,193

534,115
16,633

122.125
1.129,611
2,783,102
3,912,714

162.778
492,397
143,148
36,119
9.510

51,651
147,222
21,912

147.042
14.974
31,333
19,817
40,878

2,93 1,466
55.308
118,830
679,7.^3
52,900
47,387
98,959
50,296
22,919
81,057
59,548

/an. 1 to LaUt DaU

1888,

4.093.994
258,160

954,004
314.130
189,373
410,907

2.097,220
228,0H6

7,527.017
646.207

3.414,780
333,012
909.804

15.612.862
2,203.?4^
2,315.815
929.181
79.645

1,.IS 1.273
5,325,583

2,134.329
3,875,350
2,819,532
1.054,71^1
1,265,422
5,647,898
2,302,992
2,590,714
2,840.155
134,766
732.160

32.282,73b
21,867,550

1.625,127
3,683,420-
3,160,681
050,663

1,364,974
6,768.462
2,307,698
2,579,644
2,780,435
152,104
677.103

33.067,003
24,620,621

4,010,105

1,685,
1.322,
4.871,
506,

5,703,
17,679,
3,766,
462,
506,
123,
375,

4,12i;
5.238,
2.183

53,363

90S
207
380
029
,85'

,768
912
25
,140
,883
,265
,2>-8

990
,611
,985

379,215
4,115.878
17,190,928
15,367,489
32,75^,417
2,023,706
3ii8,312
255,036
114,012
676,418

4.165,475
1,098,624
823,983
573,686
600,938
111,593
107.256

8,081,55
213,615

3,089,985
898,8-4

2.065,572
5,785,828
1,308,051
8,426,871
1,002,839
561,639
621,684

773,56:
1,145,325

3,061,598
785,952

4,057,675
114,580

1,170,329
9,190,129

29,361,076
38,551,206

1,716,519
5,600,976
1,758,959
838,141
82.550

856,890
1,328,597
262.014

6,195,423
688.462

1,188.297
860,031

2-1,214.160
553,233

3.601,269
5,461.027
3.12.i.252
110.784

1,159,188
596,615
870,559
641,009

3,730.147

188r.

4,514,260'
246,055

986.330
328.843
164,821
878.711

2.032,317
217,266

6,277,497
800,493

3,238.371
439.807
996.033

15,600,704
2,190,716
2,116,809
718,859
f 3,031

1,701,340
4,683,496

4,628,419

550,169
259,540
,254.793
454,663
722.641
525.146
056.150
366.245
532,770
99.887

305,065
403,256
220,352
,640,476
,778,849

327.275
3,708.294
18.089,322
15,860,486
33.949.808
2,041,863
266,251
231,034
82,750

002,604

3,977,514
1,534,090
784,581
501.656
630,240
109,171
73.265

7.610,517
212.013

2,958.-116
932,736

2,576,554
6,229.345
1,561,359
7,831.010
569,433
655,501
571,796

ssiieio
1,094,495

2,741,098
680,034

3,509,022
141.833

1,040,047
8.121,032
23,284.080
31,405,114

1,447,398
3.426,601
1,352,639
576,597
59.614

804,823
1,235,858
202.184

5,990.999
535.753

1,085,187
950,175

23.716,309
317,714

6.266.365
5,796,046
2,712.354
431.637

1,370,319
369.237
744.710
601.218

3.6-27,735

* And branoheg. t Mexican ourreuoy. U All lines luoloded.

t Includes whole system from Fort Worth to Denver, but notearalatS

oujolnt track—Pueblo to Trinidad.

Including Iowa Falls A Sioux City.

^ ^ .~l
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Latest Gross Earniugs by Weeks.—The latest weekly

earnings in the foregoing table are separately summed up

as follows.

Eor the third week of December on 64 roads the gain is

2'53 pfr cent.

3d wtek of December.

Frevny report'd (4 2 roads!
Central Iowa ..

OMoiiKO A West Mich
Cincinnati Jaclc. & Mack.
Oln. N. O. & Te^as Fao...
Alabama Gt. Southern
New Orleans <fc N. E
Vloksliurg it Mendian..
Vickshurg Sbrov. & Pao.

<Jieveland Akron & Col. .

.

EastTenu. Va.&Qa
Faiit 4 PiTe M.tra'ietto..
Fort Worth & Dcnv.City..
Grand Trunk of Canada..
Ktinuwha A Ohio
Kingston & Pembroke...
Keokuk tt Western
Memphis & Charleston. .

.

Ohio A. Mtssissippl
Ohio Rlrer
St. L. Alt.&T.II.,'iranohes
San Antonio* Ar. Pass..
Tol. Peoria & Western

Total (61 roads) 4,284,819

Net Increase i2o3 p. o.)

1888.

3,209,220
27,368
22.297
9,034

66.329
57,183
26,192
18,013
16.707
11,814

121,149
43,740
2.'5,235

355,413
4,534
3,290
6,713

50,338
98,773
10,696
19,340
24,493
16,942

1887.

3,187,393
35.631
21,054
7,864

64.804
34.463
16..3T3
13,131
15,329
10,038

120,763
45,295
15,991

373,937
4,984
3,189
7,058

47,255
90,055
8,970

19,859
l.=',82:>

19,847

4,179,106

Jticrease.

241,733

1,243
1,170
1,525
2.720
9,819
4,882
1,378
1,776
336

9,241

101

's'.oss
8,718
1,726

8,670

298,174

105,713

Decrease.

$
159,900

8,203

1,555

18,524
150

345

519

192,401

Net Enrnlu^s Monthly to Latest Dates.—The tables follow-

ing show the latest net earnings reported this week, the

returns for each road being published here as soon as received,

but not kept standing from week to week. The figures cover

the latest month and the totals from January 1, and also the

totals for the fiscal year on those companies whose fiscal year
does not correspond with the calendar year.

Roa<i$.
Allegheny Valley Gross

Net..

—Kovember.—
1888. 188

197,268
99,062

,

—

Jan. 1 to Nov. 30.—

.

1888. 1887.
s $ $

173,830 1,915,421 1,950,000
77,349 824,761 724,043

Atch.Toi).iS: Santa Fe.Gross. 1,400,371 1,657,078 14,260,107 16,965,412
Net... 630,781 829,783 4,642,051 7,928,236

Canadian Pacific Gross 1,328,964 1,286,237 12,049,094 10,454,072
Net... 079,262 511,099 3,452,104 3,140,111

Carolina Central .Gross.
Net...

\ Gross
, Net...

Cin. N. O. &Tox. Pac. Gross.
Net...

Apr. 1 to Nov. 30. ) Gr
8 months )Ne

63,416
44,191

56,975
16,S22

Vicksburg &, Mcr..

S00,.^89 324,116
93,000 135,119

105,5-9 81,851
34,000 25,000
66,060 63,706
31,000 31,000
75,415 89,109
27,000 49,000

145,840 117,986
60,710 36,909

193,632 217,564
64,383 64,153

124,137 73,167
47,637 30,282

275,136
98,438 ; ;;i;;;"

Loui8vlUe& Naehv.. Gross.1,341,787 1,501,898 14,588,977 14 502 fll4

T , , . XT r,„ ,S'®'--- 499,670 626,282 5,140,421 5,75o!l.S2
July 1 to Nov. 30. ? Gross 6,853,03* 7 174 737
5 months jNet 2,508,553 2,945,640

louls. N. O. & Tex...GroiiS. 287,196 296,228 2,109,836 1 91'' R-'S
Net... 110,362 124,619 529,870 675;533

N.Y. LakcE. &W Gros8-2,260,298 2,390,398 24,867,550 24 620 621
w *i ,_, ., '^"K 813,663 814,239 8,516,243 8 422)03

1

Netlessprop'rt'n due roads
-*,uoj.

opcr. on a % basis 626,009 607,090
Oct. 1 to Nov. 30. 1 Gross

New O.ib Northeast Gross.
Net...

.Gross.
Net...

Vicks. Shreve. <fe P. Gross.
Net...

Denv. &. EloGr. W.. .Gross.
Net...

FUnt&Pcre Marq Gross.
Net...

Ft. Worth & Den. C. Gross.
Net...

Whole system Gross.
Net...

490,'!68
194,511
340,837
138,449

3,304,993
990,' 00
788,«24
112,000
432,141
71,000

501,4 i 9
110,000

1,245,736
353,234

2,197.459
687,590
990,931
309,088

408,202
148,589
327,531
92,874

3,079,455
1,165,657

628,146
101,000

494,349
86,000

536,450
147,000

1,079,384
320,186

2,364,850
754,851
644,375
272,699

2 raoDttas jNct ..

Notlessprop'rt'ndueroads
opcr. on a % basis

N.Y. Ont. & West Gross.
Net...

Oct. 1 to Nov. 30. ? Gross.
2months JNet...

Norfolk & Western . . . Gross

.

Net.

129,523
7,346

427,696
151,352

131,873
18,486

410,211
178,392

6,372.118
4,822,614
1,832,090

1,412,479

1,567,369
227,049
280,386
26,584

4,489,872
1,750,956

6,235,711
4,940,406
1,836,137

1,388,195

1,430,081
257,865
277,229
48,757

3,848,366
1,588,955Korlhem Pacific Gross.1,898,612 1,640,140 16,578,531 12 67" 146

Net
July 1 to Nov. 30. } Gross
Smooths )Net...

Ohio 4 Mississippi. .Gross.
Net...

July 1 to Nov. 30. J Gross.
Smooths JNet...

Omaha <Ic St. Louis. ..Gross
Net...

Philadelphia & Erie. Gross.
Net...

Pittsburg 4 Westem.Grof g.

., , , Net...
July 1 to Nov. 30. ) Gross.
5 months JNet...

Borne Water. AOgds.Gross.
Net

Oct 1 to Nov. 30. ) Gross'
2 months 5 Net...

8«aboaid & Roanoke. Gross
., , Net...
Mar. 1 !o Nov. 30. J Gross.
9 months JNet. .

862,030 904,817

291,588
53,965

37,439
1,675

412,333
139,738
186,612
48,277

291,231
133,610

77,127
36,561

337,328
82,563

37,850
4,960

367,724
142,873

1S1,988
57,302

280,347
132,655

71,499
34,584

6,528,766
9,139,418
3,839,619

3,467,862
975,386

1,727,344
655,883

375,265

5,.'J73,295

7,225,392
3,658,589
3,''82.416
1,323,827
1,891.122
712,025

395,005

4,115,878
1,639,521

1,852,763
456,723
948.230
234,089

3,089,985
1,330,665
613,580
290,850

621,684
230,489
812,247
189,692

3,708,294
1,492,877

1,869,486

946,466
272,311

2,938,448
1,330,648
597,119
£97,215
571,796
216.189
480,894
196,435

Foidg.
West. N.Y. & Penn.

Oct.l to Nov. 30.
2 months.......

.Gross.
Net. .

! Gross.
JNet...

t Xovember. ^

1888. 1887.
$ S

280,085 233,575
55,192 32,997

^Jan. 1 to Nov. 30.->

. October.
1888. 1887.

1888. 1887.

2,929,237 2,S49,154
803,734 516,374
598,431 493,628
151,010 101,568

,—Jan. 1 to Oct. 31.-^
1888. 1887.

Enads.
Central Pacific . :

So. Pacific E. E. Co.-
No. Dlv. (Cal.)

So. Dlv. (Cal.)

Arizona Dlv ,

New Mexico Div..

Gross.1,574 ,058 1,318.100 13,2S4,2P8 11,127,S29
Net... 630,209 618,365 5,404,689 5,282,285

.Gross.
Net...

.Gross.
Net...

.Gross
Net...

.Gross.
Net...

222,643
108,011
605,005
182,291
164,818

def. 9,791

82,019
28,812

162,778
83,274

492,397
210,156
113,148
31,024
30,119
1,923

1,746,549
801,789

5,600,976
1,412,959

1,758,959
287,134
838,141
210,222

1,447,398
673,305

3,426,601
1,159,368

1,3.72,639
541,034
576,597
245,132

ANNUAL REPORTS
Eome Watertown & Ogdensbnrg Railroad.

CFor the year ending Sept. 30, 1888.^

The annual report of President Charles Parsons for the year
ending September 30 says that fully 80 per cent of the increase

in freight and passenger earnings was obtained on through
business. The percentage of immigrant business from New
York to the West allotted to this company in connection with
the New York Ontario & Western Riilway Company (12 per
cent) has been held, and to accommodate the firstctos travel,

both east and west-bound, a through Pullman sleeping car
and a through chair car are run between New York and Sus-
pension Bridge. The summer tourist and excursion business

on the whole was satisfactory. In freight traffic the greatest

losses are in ore, 37,200 tons, and hay, 17,276 tons. The hay
crop of 1888 in the territory of this road was about half an av-
erage. There was a large increase in coal, lumber, grain, meats
and provisions carried. The great increase is in through
traffic, and there is every reason to believe that each year will

show 6till better results. The increased expenses are largely

due to the increased train mileage and to the greater cost of
coal for locomotives.
The wisdom to the acquisition of the various roads held

under lease yearly becomes more manifest.
In accordance with the agreement made December 28, 1887,

with the Utica & Back River Railroad Company, ratified by
you upon the same day, ^1,130,000 of the capital stock of the
Utica & Black River Rnilroad Company was surrendered to
your company, and $728,000 of your consolidated five per
cent bonds and $840,000 of your capital stock issued in ex-
change. This surrender placed more than a majority of the
whole capital stock of the Utica & Black River Railroad Com-
pany in the treasury of your company.

EARNINGS AND EXPENSES.
1884-85. 1885-86.

Miles operated 450 642
Earnings from—

Passengers $526,617 $774,128
Freight 1,048,492 1,453,422
Mail, express, etc 127,023 179,243

1886-87.
642

1887-88.
656

$991,525 $1,041,379
1,930,718 2,055,052
210,204 231,894

Total gross eamg's.$1,702,732 $2,406,793
Operat'g ex. & taxes. 1,180,231 1,495,299

Net earnings $522,501 $911,494
INCOME ACCOUNT.

1SS4-85. 1885-86.
Net earnings $522,501 $911,494
Other Income 40,640 29,740

P3,138,447 $3,328,325
1,849,610 2,023,470

$1,288,837 $1,304,855

1886-87.
$1,288,837

31,003

1887-88.
$1,304,855

42,373

Total $563,141
Dednct—

Interest $183,443
Rentals 64,250
Dividends

$941,213 $1,319,840 $1,347,228

$504,110
189,370

$523,765 $543,231
393,786 340,911
276,825 327,834

$1,211,976

$135,252
Total $547,693 $393,480 $1,196,376

Surplus $15,448 $247,763 $123,464

Fort Worth & Denrer City,

CFor the year ending October 31, 1888.^

The annual report for the year ending Oct. 31 shows

:

Groes earnings $1,016,113
Operating expenses (63'24 per cent) 642,679

Net earnings $373,434
Fixed charges paid 293,940

Surplus for the year $79,494

The interest upon bonds, as shown above, is the amount
paid by the company upon bonds issued upon completed road,
accepted and operated. The Construction Company, in
aecordance with its contract, paid the interest upon the bonds
issued to it until the railway company had operated each ac-
cepted section for three months. The grass earnings of the
list three months of 1888 reported were: S;ptember, $105,868 ;

October, $121,446; November, $125,000. This increase, the
report says, begins to show the benefit of the completed line.
The net earnings, so far as received, show an increase in about
the same proportion. This fact proves the advantage of cheap
coal in the matter of operating expenses. The road and equip-
ment are in goed condition. The rolling stock purchased
during the past year is much heavier than was used on the
old road, which made it necessary to rebuild many bridges.
There were 81,464 new ties put in the old track during the
year. Some little ballasting and building of new tide track have
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been done. A new bridge across Pease River coBt $14,151.

The line was compl.tefi J-tn. 36, 1888, to the Texas 8;ate line,

453 miles fiom Fort Woith, KiviiiK a througli line to Denver.

The Pan Handle Railway, from Wa»hburn to Pan Handle
City, 16 miles, was completed April 26lh, 1883, and (fives con-

nfction wiih Kansas City and the North over the Southern
Kanfas R lilroad. The totsl mileage now operated in Texas
is 469 miles ia main line and 42 mites in sidinKS,

In April, when the line was opjned for through business,

the faruings of the road were only $10,000. The report

recommends the building of the road from the point of con-

nection with the St. Liuis Arkansas & Tcxas, near Ilodge, into

Fort Worth, which will do away with present delays to traflio

arising from a joint use of tracks and terminals. This will

cost about SOO.UOO, and en be provided for by the issue of

118,000 per mile of bonds on the new road and by bonding
the terminal property now controlled. The agreement with
the Denver Texas & Fort Won h and the Denver Texas & Gulf
companies has been satisfactorily consummate'', and the three
roads are now operated as one line from Fort Worlh to Denver
under one management. Theadvantagesof this are many. For
example, fuel now costs only $1 67 per ton, against |4 f,)rm

eriy for inferior coal. The report concludes :
" Owing to the

adverse circumstances attending the opening of a new line

throuj^h a heretofore almost unknown territory, there has
been a large increase in the cost of operating in the last six
months ; but all such extraordinary expenditures will here-
after be distributed monthly over the entire through line. The
prospects of the company are encouraging, taking into ac-
count the excellent physical condition of the property and the
rapid settlement of the country."

Honsatonic Railroad.

CFor the year ending Sept. 30, 1888.^

The Housatonic R-iilroad is controlled in the same interest
as N. Y. & New Enylaad. During 1888 a settlement was
made with holders of the old preferred slock, by which that
Etock was canceled and new preferred stock issued. Under
this settlement all the old preferred stock has been surren-
dered and exchanged, except eleven shares, which cannot be
found.
During the past year unusual and extraordinary expenses

have been incurred for the purpose of providing for the future
business of the company, among which are the improvements
made at Wilson Point, where new docks and piers bave been
constructed, new sidings built, &c. A branch road has
been constructed from Botsford to Huntington, where it con-
nects with the New Haven & Derby Railroad. This secures
for the Huusatonic Railroad the business of New Haven and
other large manufacturing places on the line of the New
Haven & Derby Railro&d, and will become an important con-
nection.
The West Stockbridge Railroad, running from West S'ock-

bridge to State Line, and over which passes all the Western
business to and from thi^ road, was operated by this com-
pany under.a lease, but now the entire stock has been pur-
chased and It is the property of tliis company.
The bbzzird of March 13. 1888, caused a direct loss to this

company of $13,023. Traffic was entirely suspended, thereby
causing loss in revenue of about as much more.

EABNINCS, EXI'ENSES ASD CUAHOES.
Earnings from— 1887-8. 1886-7.

Passeimera f410,35

1

S38:i,13'J
rrei'.-l.t 531,219 .519.843
Mail, ox press and miscellaneous 145,839 43,568

Tot.ll oarninjfs $1,087,412
Operating expenses and taxes 075,474

$9f-2,!i50

602,297

Net earnings $111,938
Decltul—

Inteicst on bonds $109,572
R«''',"l^v 163,055
DiTldi'iids
Miscellaneous I-illl..!!!!!!!!!'..!"'. 62,327

$380,253

60,881
170,022
35,400

Total (Usbursemonts $334,954, $260,300
Salancc 8ur.$76,884 8ur.$113.917

GENERAL INVESTMENT NEWS.
Atlantic & PacKIc—The Boston Herald says: "The

splendid gain in Atlantic & Pacific gross earnings comes, not
from a growth in through traffic, but from the hauhng of
coal, lumber and stone from Ariz ina to California points, for
which rates are good. La^t year this freight hal to be reject-
ed for lack of equipment to handle i(, less profitable through
business fully employing the equipment then possessed.
The January interest on the 4 per cent guaranteed bonds
is advertised for payment. The bulk of the money comes
from rebate from ttie Atchison and St. Louis & San Fran-
cisco companies, and from a moderate cash loan fiom
those companies. All rebates are a loan, but a distinction is
drawn between cash loans and rebate leans under the original
contract. It is thought that heavy expenditures for be;ter-
mcnts being over for the presf nt, the company can operate for
75 per cent of the gross earnings at the higher t, and if this
can be done, the company can do much towards earning inter-
est and the Mnjave rtntal in 1S89, if good earnings continue,
which they piomise to do."

Called Bonds.—The following bonds have been called for
payment:
OuEOON Railway & Navigation Co.—First mortgage 6 per

eent bcnos daUd ISIS, due July 1809, to be paid on presenta-

tion at the office of the Farmern' Loan & Tmst Co. in Neir
York City, interest ceasing Feb. 1. tliirtv bonds of $1,000 eaoh,
viz.: Nos. 193, 797, l,as2, 1,490, 1,693. 1 907,2.014, 2,355,2,445,

2.040, 2,695, 2,951. 8.348, 3,:i62, 3,510, 8,6.S9, 8,ri4i, 3,700, 8,745,

3,801, 4,189, 4,217, 4,249, 4,649, 4,808, 4,968, 5,0l5, 5,170. 5,197,
.'5,7.35.

Northern Pacific, Pekd D'Oreillk Division first mort-
gago bonds dated 1879. due Sept. 1, 1919, to be paid at the
office of the Farmers' Loan & Trust Co. in New York City,

interest ceasing March 1, 160 bonds of $1,000 each. The
numbers of the^e bonds are given in the advertisement in
ai.other part of this iesue.

Central Paclflc—Tlie earnings, expends and fixed charges
for October, and from January 1 to Oct. 31, were as fol-

lows. The mileage is 1,361 in both years.
. October. . ,

—

Jan. 1 to Oct. 31.—

.

1888. 1887. 1888. 1887.
Gross earnings $1,574,058 $1,318,100 $13,234,288 $11,127,529
Operating oxiHjnses.. 037.849 099,733 7,829,599 5,845,244

Net earnings $030,209
Eeutalleascdllnes....

$618,365 $5,404,6a9 $5,282,285
ti,202

$5,410,951
4,159,196

Net Income $636,209
Fixed oliargcs* 421,458

Net profits $214,751 $1,251,755
* Includes interest, rentals, additions and betterments, taxes and U. S.

dues.

Central Washington.—This railroad will form an important
branch of the Northern Pacific system, and runs from a point
on the main lice of the Northern Pacific Railroad, at er near
the town of Cheney, in the county of Spokane, and extend-
ing thence in a general northwesterly direction to a point at
or near the town of Davenport, in the county of Lincoln,
Thence in a general westerly direction to the west side of the
middle crossing of the Grand Coules, in the county of Doug-
lass, in the B g Bend country. Thence in a westerly and
southwesterly direction to a point on the Columbia River near
the mouth of the Wenatchie River.
Chesapeake & Ohio.—The extension of the Ch esapeake

Ohio from Ashland to Covington, Ky., and the bri dge betwee
Covington and Cincinnati were turned over by the contractors
to that company on January 2. The Chesapeake & Onio ex
pects to be running its own trains from Newport News through
to C ncinnatl very soon.

Chicago & Atlantic.—In the foreclosure suit brought by
the Farmers' Loan & Trust Company to foreclose the first

m- rt^age, Judge Gresham has rendered an opinion holding
jor!stiiction of the cause, and sustaining the clsiim ot the New
Y. rk Lake Erie & Western for the arrears of coupons, against
the coitention of the second mortgage bondholuer?, and or-
der ng a decree of forec'osure and sale.

Cinciunati Washington & Faltimore.—Oa December 81,
Judge Peck, of the Superior Court of Cincinnati, ap-
piiinted Col. Orland Smith anl Henry C. Yer^asoa receivers
of the C. W. & B. on a bill filed by Mr. Herb re B. Turner,
attorney for the Farmers' Loan & Trust Co. as trustee under
the Ist mortgage. This mortgage is for $7,500,000, of which
$1,250,000 bears interest at 6 per cent and the remainder at
i% per cent, guaranteed by the Baltimore & Ohio. The pe-
tition of the trustee alleges defauU on 1,3 28 of the six per
cent bonds and on a large number of the 4V^ per c. nt bonds,
and also alleges that the Baltimore & Ohio Railroad Company
has obtained a judgment for over $1,200,000, uider whicli it

claims to be entitled to a lien prior to ihat of the mortgage
debt. The additional papers submitted showed that the
bonded indtbtedness of the compary is $14,705,000, on which
the total fixed charges by way ot interest ami unt to $705,735;
that the unpaid coupon interest amounts t > $710,812, with in-
terest thereon in addition; that the net earnings of the com-
pany, after paying the rentals and operating expenses, have,
since the organization of the company up to the present time,
fallen short of meeting the fixed charges in the sum ot
$1,232,000; that the company is also indebted for interest war-
rants for the period during wtiich itsreorgan'za'.ion proceedings
were going on, up to the time when itcomnieticed busineep, in
the bum of $065,800, making the present indebtedness due and
unpaid nearly $1,900,000, and that of this indebtedness
$1,223,000 had been reduced to judgment, so that the com-
pany is liable to execution thereon; also that on Jan. 1, 1889,
other interest coupons on the bonded debt would fall due,
amounting to $93,500, which the company is wholly without
funds to meet ; also that in addition to the interest-bearing
bonded indebtedness afore;aid the company has is.sued

$7,500,000 of income bonds, secured by mortg3;;e8 on all its

property bearing five per cent interest if earned; and also that
the company was in great need of funds for making necessary
improvements ani acquiring additional equipment.
For some time pait it his been evident to the holders of

these securities that some readjustment was necessary in or-
dt-r to preserve the property and to furnish the load with the
necessary equipment. It is understood that these proceedings
are expected to result at an early date in such a readjustment,
the particulars of which will thortly be presumed to the secur-
ity holders through committees here and in L'jndon who have
the matter in charge.

Denver Texas & Fort Worth.—The suit of Max J. Mayer
against the Denver Texas & Fort Wor.h Railroad, Colorado &
Texas Construction Company, Pan Handle C. nstruciion Com-
pany and the Mercantile Trust Company, to restrain the issue
of $1,000,000 Texas & Fort Worth bonds, has be< n removed
from the Supreme Court to the United States Circuit Court.
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The plaintiff ia a stockholder in the Pan Handle Company,

wbich contricted to baild arid equip 249 miles of road from a

point 195 miles north of Fort Worth to the Texas Imp. The

«uit was removed on the application of Sidney Dillon, Presi-

dent of the Texas & Fort Worth, and Granville M. Dodge, ot

the Pan Handle Construction Company.

Maryland Central.—Thii railroad was reorganized at Balt-

imore this week, with J.hi K. Cowen, George C. Jenkins, W.
B. Jonps, George S. Brown, William Gilmora of Biltimore

«nd J. H. Miller and M. H. Housanan of Pittsburg, as direct-

tors, and William Gilmore »s President. The purchase price

of the property was |600,000. The reorganization committee's

deed to the railway company is for $850,000 in first mortgage
bonds and $400,000 in stock ot the Maryland Central Railway
Company, Tnis road runs from Baltimors to Delta, Penn.

New York Sni^qnehanna & Western.—At a meeting of the

Board of Directors, held on 31 inst.. Mr. Chas.M. Heald, now
ABsistant General Manager and Traffi'i Manager of the Phila-

delphia & Reading Railroad Co., wai elected President, in

place of Mr. F. A. Potts, deceased. Mr. Heald has had large

experience rs a railroal and coal man. Before being with
the Reading, he was for a number of years with the Long
Island railroad. Mr, Simon Borg was elected Second Vice-
I*resident.

0>io & Northwestern.—In Philadelphia, Jan. 2, M. Thomas
& Sons sold at auction $614,000 Ohio & Northwestern Railroad
C!ompiny bonds. They were bought bv the Investment Com-
pany of Philadelphia, which paid 60 forthe block of $600,000—
on which were overdue coupons from July, 1S97—and 57 for
the block of $14,000, to which were attached overdue coupotis
from January, 1888. The O. & Northwestern Road extends from
Idlewild, a pomt near Cincinnati, to Portsmouth, Ohio, and its

route lies along the Ohio River. The bonds which were sold
had been placed with the Investment Company as coll iteral

security up )n a loan negotiated some years ago. The railroid
company being in default upon the interest, a receiver was
appointed about six months ago upon the application of the
Investment Company. There were no bidders at the sale.

With this acquisition the Investment Company, aided by
others who are co operating with it, is reported t > have con-
trol of the bonded debt.

PennsylTanla Ponghkeepsie & Boston.—The work of grad-
ing for the 10 mile section between Deckertown, N. J., and
Pine Island, N. Y., the southern terminus of the Pine Island
Branch of the Erie Railway, has begun. William B^ird, of
Pittsburg, has the contract for building the whole line.
The Times report says: "The Pennsylvania Ponghkeepsie& Boston Company is the lawful owner by purchase untfer

foreclosure of mortgage of the property and franchises of the
Slatington & New England Railroad Company. The last-
named company was chartered about ten years ago for the pur-
pose of building a railroad between Slatington, Penn., on the
Lehigh Valley Railroad, via the Wind Gap, and a brid?e over
the Delaware River at Portland, and thence across Warren
and Sussex counties, N. J., to a connection at Pine Island with
the Erie Railroad system, a distance of about eighty miles.
" Considerable work was done toward tuilding the new

road during the years 1-J81-2-3. The grading was completed
between Slatington and the Delaware River, about 32 miles,
and for about one-half the distance the rails Wfre laid. A
bridge was built over the D.-laware River at Portland. Ahout
twelve miles of roadbed were gradei in Sussex County, west
Of Deckertown, and other work in the way of buildm ' via-
ducts and bridges was done at various points along the line'. At
this stage, after having expended nf arly a million of dollars on
the work, the company became involved in financial difficul-
ties which ended in a suspension of operations and bank-
ruptcy.
"Afler much delay and litigation the property and fran-

chises of th^ bankrupt company were sold at Newton, N.J.

,

April ^0, 1887, under foreclosure of a mortgage held by the
Metropolitan Trust Company of New York, as trus'ee for the
bondhohiers The property was bought for himself and asso-
ciates by William W. Gibbs, a Philadelphia capitalist, at that
time President of the Pouj<hkeepsie Bridge Company. The
price paid was $50,000 cash, and an agreement to assume
about $300,000 of unsatisBed liens and claims. The n^owners at once proceeded to onjaniz^an association styled the

•f nno^ono'"''
?»ugbteep8ie & Boston Railroad Company,with

#1,000,000 capital stock, for the purpose of completing theroaa on the original plan.

T*ri'J« ^®"" ''*'*'^,°P®°'°8 ^'"^ '"ffic "f thB Ponghkeepsie

S.«nf^"^'^"®^ ?u
^"^'' impetus to the undertaking. At arecent meetmg of the stockholders in Philadelphia I partial

Stor-'' nrr""^" '^^^^i ^y adlitions to the old board ofdirectoro of James W. Husted, Peek-kill N. Y • James
Ci^v-rt' ^"w'' ^ ^°'"''?,' ^""'^^ S^oy S-nith. New Y?r\
Chl;r«T'^ mT.- v^'^'L^^-J ?f'3^ W. Greene, Goshen, N. Y.;

flwJl^p- ¥P^^^' Pflilatielphia. Gjn. J. W. Husted was

wo?k^f /<^^'nr,'
'°

fl^^f-
"^ }^'- «*'''• ^«"«''«d. The w^ole

be finished by September 1, 1«89, and the work of gradinghas been recommenced at the NeW York end. The import

IsUnrft^fn"
?°°!jections will be with the Erie Road at Pine

Comn«nv?' n"^^^ ^"^ *'"'""'"• ^""^ »•>« Poughkeepsie Bridge

UMt^7^ ^^^' "'"^
"i

"?"«« °f construction, at Campbfu
traffir h^f''J"""*.'5®''%^(.>^® i'®^ '°»<^ ''^Pect a heavy coal

fimT^f r 'Tl" "'^ J^^'K'^ fields and New England. The

aCrirmaeslnTengtt^"*^'^''
"''' '•>««'-« "ifige will be

Pittsburg & Lake Erie.—A meeting of the stockholders
will be held January 22, at which a proposition to issue

$3,000,000 in bonds will be submitted for ratification. The
proceeds will be used in paying off some obligations, in com-
pleting the double track between Pittsburg and Youngs'own,
m building new freight aud paseenger stations in Pittsburg,

and for the making of such other bet'erments as may be
thought necessary.

Ponghkeepsie Bridge.—At Poughkeepsie, D^c. 29, the
first engine and car passed over the P..ughkeeppie Bridge,

Connection with the New York & Massachusetts Railroad
was made the samo day.

Railroads of New York City.—A report in the N. Y. Times
last week gave soma facts as to the city railroad operations
for the yesr ending Sept. 30, 1888. Eighteen million more
persiDs patronized the railroads which traverse New York
City in 1887 8 than in the preceding year. The patrons who
paid five-cent fares foot up the grand total of 376,913,586,
To handle this immense nnmber of persons employment was
given to 11,725 employes, 3,203 cars to carry them and 13,458
horses and 291 locomotives as the proprlling power. Oaly 187
persons were injured and 37 killed. This is a large decrease
from the pr. ceding year.
The gross earnings from operation show an increase of more

than $300,000. Thirteen of the 19 roads show less earnings
than last year. Of the six which show increase the Manhat-
tan shows the greatest, the increase being over $550,000. The
Third Averue shows an increase of $87,009. Four roads show
a deficiency from operations, as agiinst two the year previous.
The greatest outgo was in the Central Park North & East
Rivers Road, whish had to erect new structures in place of
those destroyed by fire. The total net increase is not so great
by $300,000 as it was last year. Here are the comparisons:

-Oro^s Earnings. ,

Koads.
Broadway & 7tli Ave. .

.

Central Crosstow-n
Central Park N. & E. E.
Chambers St.&G. St. F.
CbrisfopUcr & lotli
Dry Dock E. B. &B
Eiihth Ave
42dSt. et Grand St. F. rry
•12d St.Manh'v'e &8t.N.
H.arlem Bridge M. & F.

.

Houston Wear & P. F...
New York & Harlem....
Ninth Ave ,-.

Second Ave
Sixth Ave
South Ferry
Third Ave
Twi uty-third St
Manliattab

1888.

1,.512,699
216,567
581,933
02,888

254,719
825,391
622,847
349,537
397,-i75
175,631
234,549
809,497
196,634
858,068
662,097

6,711
1,401,191
643,192

8,587,489

1887.
if

1,617,144
216,443
604,680
78,019

254,260
878.885
639,497
369,314
376,764
224,006
240,390
831,65;i
214,628
879,448
707,866
13,517

1,316,853
669,927

8,016,887

--Kcl Earnings.—
1888. 1887.

156,
38,

df.401,
9,

34,
90,
39,
75,

def.l9,
def.ll,

20,
238,

4,

63,
def.18

170
19

1,918

,272
,153
,323
181
,768
,865
838
213

193,005
48,203
55,462

454
56,511

142,728
67,235
93,285

,763 def.13,824
,072 47,796

30,143
218,102
26,975
90,421
131,448

,959 def.15,346
406 77,428
,927 80,704
,741 1,578,132

477
-09
190
309
84

TotaJ 18,461,915 18,150,187 3,331,450 2,967,202

The most interesting table to the general public will be that
of the passengers carried. Ths elevated loads increased over
1887 13,000,000 passengers. Here are the figures in compari-
son, which show that twelve roads carried less than they did
in the year before:

Itoads. 1888. 1887.
Broadway & Seventh Avenue o31,8:f3,124 32,878,853
Central (Tos^-town 4,331,345 4,328,853
Central Park North & East Rivers 11 ,682,202 1 2,140,726
Chaiuher.s Street & Grand Street Ferry 62,285,794 1,780.885
Christopher & Tenth Street 5,094,389 1,271,302
Dry Dock Ea«t Broadway & Battery 16,507,814 17,577,703
Eiihth Avenue 12,456,942 12,789,936
Foity-aecond Street & Grand Street Ferry.. 6,990,753 7,386,284
Fortv-aeeond St. Manhat. & St. Nicholas Ave. 7,945,500 7,535,279
Harlem Bridge Morrisanla & Fordhain c3,435,268 4,073,889
Houston West it Pavonla Ferry d5,196,683 5,070,361
New York & Harlem 16,189,953 16,633,179
Niuth Avenue 3,932,687 4,292,560
Second Avenue 17,161,363 17,588,961
Sixth Avenue 13,241,937 14,157,317
South Ferry 134,206 270,344
Third Avenue 28,100,000 26,400,000
Twenty-third Street 12,863,837 13,398,534
Manhattan 171,529,789 158,963,232

Total 376,913,586 358,538,198

a 1,063,133 by transfer, i 428,034 by transfer. cEstimatod. eJ505,-
704 by transfer.

Seattle Lake Shore & Eastern.—The company has selected
Mission Station, on Frazer River, 4a miles east of Vancouver,
B. C, and 145 miles north of Seattle, as the point of iuoction
ot the Northern branch with the Canadian Pacific. Th9
Canadian Pacific builds 15 miles to the boundary, while the
balanc i will be built by this company.

Wheeling Lake Erie & Pittsburg Coal Co.—A report from
Pittsbarg, Pa. ,siy8: "A gigantic corporation has just been
organized here, known as the Wheelmg Lake Erie & Pitts-

burg Coal Company. This company has bou ;ht all the valu-
able coal lands along the Wheeling & L'ike Erie extension.
This coal field begins a little below Steubenville, touches the
Ohio River about Portland, and consists of many thousands
of acres of rich coal fl-lds. The Wneeling & Like Erie road
s at present completed to Bauerstown, and extensive coal
Helds in that neighborhood have already been tapped. The
xteneion will be built right through this district to Portland
lud Martin's Ferry, a distance of 40 miles. A large force of
mei are at present at work. The coal land owned by the
company has been secured at a low figure. Toe capital of
.lift company consists of $1,000,000 ia bonds and $1,000,000 in
o.ipital stock."

^f For oilier railroad nevs see page 29.
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NEV\i' ORK AND PERRY COAL AND IRON
COMPANY.

SrATEMENT OF THE VICE-PKESIDENT.

52 Broadway, New York, Jan. 2, 1889.

So many inquiries liave of late been made of the oiHcers of

this company in respect to reof nt favorable changes that have

occurred in the condition of the New York & Petry Coal &
Iron C!onu)any that the c fflcers issue the following semi-annua I

statement to show the present condition of the company and

the improved circumstances which have occurred during the

last six months :

The property of the company is located in the Hocking

Valley region, at Shawnee, Perry County, Ohio. It consists

of:

730 acres of coal and iron lands, owned in fee ; 800 acres of

coal and iron land?, controlled ; 430 acres of coal and iron

lands, leased ; 5 coal mines, with a capacity of 1,000,000 tons

per annum ; 2 blast furnaces, with a capacity of 55,000 tons

of iron ptr annum ; 1 store, with a busine.-s of .$125,000 per

annum ; 50 dwellings ; $1,400,000 have been put into the sur-

face and underground improvements, and the mines and fur-

naces are thoroughly equipped with railroad track, coal-bank

track, stockhouses, engines, dams, reservoirs, live slock and

cars.

£^ly in 1887 the directors decided that an annual saving of

about 170,000 in royalties, equivalent to nearly 5 per cent on

the then capital of $1,500,000, could be made by the purchase

of some 700 acres of mineral lands adjoining the property of

the company, and on June 8 of that year the stockholders

unanimously agreed to an inert ase of $1,500,000 in the capi-

tal, of which $1,400,000 was used in the acquisition of this

land, and $100,000 was sold to various parties at par.

The following is the condition at the end of theeix months,
Dec. 1, 1888

:

DEC. 1, 1888.

Real estate $3,000,000 OO
PerBonal property, construction and im-
provement account 367,,584 67

Iruu and ore on huiiii (estimated) 85.620 00
Fuel, supplies, and store merchandise 21,250 00
Accounts receivable 28,352 00
Cash on hand 8,252 81—3,511,059 48

Contra—
CapiUl stock 3,000,000 00
Liabilities, Including ore for winter use,
store bills, pay rolls, Ac, not duo 80,837 60—3,050,837 60

Burplus f160,221 88

The company has no bonds and no floating debt.

DIVIDENDS.
Year 1887 paid 4>^ per cent; surplus above dividends,

$49,746. Year ending June 1, 1888, paid 3 per cent; surplus,
$40,000.
During the six months ending Dec. 1, 1888, the net earnings

appioxi mated $40,000.
The company during the last six months has labored under

the disadvantage of the loiv price of iron and of a scarcity of
cars for its coal. Both of these difficulties are now removed.
The price of the company's iron, which is $2 higher than in

September, U now tufficient alone to pay a divideud of 3 per
cent on the capital stock; while, in respect to coal cars, the
Pennsylvania Railroad haa just extended its line from Malta,
40 miles, to the company's mines, under the name of the
Shawnee & Muskingum River Railway. This railrtad com-
pany promises cars in four weeks, ar.d, with a full supply of
cars, the working force will be raised from 500 to 1,000 men,
and the earnings from coal will be sufficiei.t alone to pay 3
per cent on the capital stock. The openings oi' the coal mines
are all made and in flrst- class working shape.

If the price of iron dees not fall we can eai u, even at its

present low price, 5 per cent during the coming year, and it

is expected to resume dividends early in 1889.
After twenty years of operation only 40 acres of our land

have been worked out, and extensive borings show that the
veins of coal and iron are practically inexhaustible.
Our iron is mostly foundry No. 1, and is in good demand.

The presence of lime and almost non-sulphurous coal on the
company's property reduces the cost of production to a mini-
mum.
Moreover, the company has the advantage of $2 to $2 50

per ton in the Chicago, Cinciimati and St. Lcuis market in
competition with Southern iron.

It furnishts a tine grade of soft coal, and includes among
its cufetomers the Lake Shore, Michigan Central, Flint & Pere
Marquett", Columbus & Cincinnati Midland, and other rail-

roads. The company has been unable to supply half its orders
for coal in coE8K(utnce of lack of cars.
Considering the two important ctanges—the building of a

new line by the Pennsylvania Railroad and the improved
price of iron—iur future has never been brighter.

G. A. BLOOD,
: Vice-President and Qeneral Manager,

xje ^oramtvtM gimes.

COMMERCIAL EPITOME.
Fbiday NiaHT. Jan. 4, lbt9.

Business starts o£f fairly for the new year, with the weather
pleasant, but unseasonably mild; if no unlooked-for eventB

occur, a prosperous year in trade and manufactures is anti-

cipated. It is true a few branches of business are rather dull,

but this is alwajs the case in the winter. There are some in-

dications of fresh labor troubles, but with the experience of

the past as a guide, it is thought that serious difficulties will

be avoided.

The following is a comparative statement of stocks of

leading articlts of merchandise at dates given:

Fork bbls.
Lard tea.

Tolincco, domestic hhds.
Tobacco, foreign bales.
Coli'cc, Rio bags.
Cofli-e, other bags.
Coit'cc, Java, <bc mats.
Sugar......... hhds.
Sugar boxes.
Sugar bags, &c,
Melado hhds.
Molasses, foreign hhds.
Molasses, domestic bbls.
Hides No.
Cotton bales.
Rosin bbls.

Spirits turpentine bbls.
Tar bbls.
Riee, E. I bags.
Rice, domestic pkgs.
Linseed Dags.
Saltpetre bags.
Jute butt^ bales.
Mauilabemp bales.
Sisal hemp bales.
Flour bbls. and sacks

1889.
Jan. 1.

10,867
21,176
16,245
45,071

196,647
19,433
26,100

258
None.

708,850
None.

68
2,000

48 MOO
174,184
23,406
3,003
1,072
8,700
2,970
None.
7,750

77,700
500

4,786
.344.475

1888.
Dee. 1.

4,630
20,439
48,225
44,075

267.123
37,093
38,300

198
None.

773,135
None.
411

2,000
458,200
160.018
•-'6.150

1,713
606

6,850
3,120
None.
8,500

77,300
500

6,078
288,050

1888.
Jan. 1.

14,488
18,393
13,442
40,576

170,802
81,056
96.650
3.530
NcnOi

1,089,101
None.
762

1.800
336,900
167,289
26,071
2,C56
560

8,700
5,500
None.
13,000
2,000
6,500
7.600

186.860

Lard on the spot had a declining tendency to the close of

yesterday, when a material reduction in values had been
reached, To day there was a steadier but dull market at
7 '400. for prime city, 7 '90® 7:95c. for prime to choice Western
and 8'20c. for refined to the Continent. The speculation in

futures quite broke down, with heavy selling on WeinesJay
and Thursday, under weak Western advicis, buf to-day there

was some recovery.

DAILY CLOSING FSICES OF L,ARD FUTDKES.

Saturd'y. Mond'y Tiietd'y. Wedntd'y. Thurtd,'y. Fnitay,
Jan. delivery 0.817 805 ' 7-88 7-72 7-80
Feb.dolivt-ry 0.8-07 800 J 7'83 767 7-7.4

March delivery. ...0. 8-06 8-02 2 7-84 768 7-75
April delivery o. 806 8-03 § 7-87 7-70 7-78
May delivery o. 8-06
June delivery o. 806

803
804

7-87
7-90

7-73
773

7-8X
7-82

Pork has declined to $13 75@$14 25 for mess, but bacon and
cut meats were about steady. Tillow is active at 63^c. Cheese
in good demand at 10@ 12c.

Coffee on the spot has had a smart advance in values,

in sj mpatby with the course of specukt^on. To-day
Rio is quoted at V.y^c, for fair cargo, and 4,000 bags
No, 7 sold at 16 l-16@16V.jC., and some Padang, June sale, at

21c. The speculation in Rio options has been at times quite

excited, the bulls obtaining complete control and forcing up
prices en Wednesday and Thursday. To-day there was tome
further improveaient, and the close was steady with s^Uera
as follows:

September 16'20&
October 16-250.
November 16-250.

January 15-800. I May 15-900. I

February 15-7.'5o. |
Juno 15900.

|

Blai-ch 15800. I July lOOOo.
|

April 15-850.
I
August 16-100.

1

Raw sugara h..ve declined without leading to bueiness untQ
to day, when 7,200 bags Centrifug 1, 96 deg. test, sold at
5 ll-16c., and Muscovado, 85 deg. test, at 45^c. Refined sugars
are about 3ic. lower and dull. Choice graaes of molasses are
well held, but all trade quiet.

Crude petroleum certificates hiVe been dull, cloeing at 86)^
@S6%c., and refined is lower tt 7c. in blls. for export. Spirits
turpi ntine was very dull at 36.'4@86J^c. and rosins steady at
|1 02J^@$1 07J^ for strained, but not much c'one. ^-TtHS
Kentucky tobacco meets vviih a fair demand but prices are

no better. Seed leaf has been quiet and prices are barely
steady. Sales for the week 800 cases, as follows: 150 casea
1887 crop State Havana, 12® 18c. ; 200 ctses 18S6-87 crops Penn-
sylvania SeeJ, 8}^@ 13c.; 100 cases 1887 crop Pennsylvania
Havana, 15® 20c.; 100 cases 1887 crop New England Havana,
13@32^^c.; 1.50 cases 1887 crop Wisconsin Havana, 9}^@ll)^o.,
and 100 cases sundries, 5J^®35o. ; ako 300 bales Havana, WSo,

@$1 10, and 250 bales Sumatra, $1 20@$1 90. ««
On the Metal Exchange business opened the week fairly

active, but the close is very dull and prices are nominal' The
interior iron markets are flat, and Southern pig, equal to grey
forge, has sold at $15, ex ship.
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COTTON.
Feiday. p. M.. Jan. 4, 1869.

THE Movement op the Crop, as indicated by our telegramB

fr^the South to-night, U g'^'^below For the week end^^^^^^

this evenine the total receipts have reached 203,9^4 bales,

Sast 24« 043 bales last week, and 351.913 bales the previoue

Galveston

El Paso, Ac
New Orleans

Mobile
Florida

Bavannah
Brunsw'k,&o.

Charleston

Port Koyal,&o

Wilmington
Wasb'gton, &o

Norfolk

West Point...

M'wp'tN., &o.

Kew York
Bosrou
Baltlmoro

PUladelphla.&c

Totals tlil3 -vree^

Forcomparison we give the following table showing the week's

total receipts, the total since September 1. 1888, and the stock

to-nlgUt, compared with la-st year.

Meeeipttto

Jan. 4.

Balveston ...

ElPaso,&o..

New Orleans.

Mobile

Florida

Bavannah ...

Brun8.,&c..

Charleston ..

P.Koyal, <fec

Wilmln.gton

WaeU't'u,&c

Norfolk

West Point.

NwptN.,iS!C

New York.

.

Boston
Baltimore .

Phll'del'a, &c

Totals ..

1889.

Thtt

Week.

22,113

463
88,511

8,468

689
24.740

1,98;

9,137
676

4,338

-324
8,465

15,173

4,115

5,263

5,160

1,836

1,472

Since Sep.

1, 1888.

508,773

4,316

1,17.^.254

155.51D

.4.299

650,360
67,714

297,753
10,44'

•

133.777

£,P3-

365.683

278,264

53,475

41,84e

32,180

30,837

23,432

1888.

Tliit

Week.

18,533

56,361

9,459

705
19,707

2,058

6,i'18

93
1,838

8b
14,673

14,997
l,3ie

8,510

2,821

572
751

Since Sep-

1, 1887.

566,651

1,248,951

165,644

19,935

7,34,09 J

46,479

339,789

10,639

152,213

3,962

373,513

306,313
73,677

28,405

46,270

11,618

10,599

202,921 ;3,832,S95 159,308 4,144.8.=i8

Stock.

1889, 18F8.

71,1521 74,931

365,866

39,109

101,270

44,344

975
7,624

38,744

3,700

189,432
13,000

22,400

9,417

907,033

411,891

52,210

3,446

119,843

53,746

74
17,519

59,626

4,531

190,903
20,000

19,459

9,484

1,013,776

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Beeeiplt at— 1889. 1888. 1887. 1886, 1885, 1884.

Galveston.... 22,^70 18,535 18,108 12,729 11,963 11,314
New Orleans. 88,511 56,361 74,054 56,071 50,418 38,093
Mobile 8,463 9,459 7.428 9,431 9,214 2,955
Savannah ... 24,740 19,707 10,588 12,508 15,- 70 7,514
Charlest'n,dbc 9,813 7,016 0,573 4,843 5,516 5,173
Wllm'gt'n, <tc 4,«>62 1,924 1,807 1,521 2,585 1,183
Norfolk 8,465 14,673 13,200 11,759 13,982 8,976
W't Point, dkc 19,288 16,213 14,202 7,913 6,239 1,604
All others 16,401 15,417 13,079 24,049 18,308 13,428

Tot. this week 202,924 159,308 159,044 140.829 133.934 90.245

einceSept.1. 3832,893 4144,858 3914,842 3759,044 3825,510 3617,207

The exports for the week ending this evening reach a total
of 167.612 bales, of which 113,343 were to Great Britain, 15,739
to France and 35,530 to the rest of the Continent. Below aie
the exports for the week, and since September 1, 1888,

Wtek Bndinii Jan. 4, From Sept.!, 1888, to Jan. 4, 18>8

MxtorU
Exported to— JSxDorted to-

Great
|

Contt- Total Great Conti-
Brit'n. France nent. Week. Britaivi. Prance nent, Ibtal.

GalTeston ,... 2,6.10 1,168 14,324 158,688 18,111 44.317 221,417
New 0rl«anl.. 39,888 ;o.i78 n,59B 61,109 848.079 163,06:2 280,280 741.427
Mobile 6.1.78 5,978 S7.80I
Bavannuh .... 1,825 13,339 14,8S1 82,422 11,642 139,122 233,086
Blunflwck ...; 15,600 6,362 15,577 86,629
Chatleatun... 8,000 S.OfO 47,372 20,673 83,656 1 £6,600
wiimiazton .. 4,90fl 3,840 8,748 71,802 22,e6o 83,987
Norfolk I7.<>,f>87 20,870 183.857
We»t Point... S.<61 8,sai 100,750 8,968 104,708
Nwpt Nwa.io. 1.7a7| 1,737 Sl,»1» 81,812
NaW.yorlt 31.833 l,«l\ S,S80; 87,M44 813.502 30,'83 142,070
Boston 7.tV5 ...

1
7.0.'a 64.748 l,08B 05,834

Bsltlniore ...

Pbllade1|)Vi<
!f,'i7»

lll,34»

827

2.tl7»

1.7,5

54.61N

20.883

249,22(1

24.406

6,027

7.-i8^84il

78,824

27,410

Tix»l 15,7:» Sc.SaO 167.012 1,Bj1,205 2.5!li,3S6

TOU1I8S7-88 . 82.4 te 2.849 43,27- 13»i,t.73!l 537.141 235,062 f8a,004 2,6(M,210

In addition to above exports, our telegrams to-night also give

as the following amounts of cotton on shipboard, not cleared,

at the ports named. We add simUar figures for New York,

which are prepared for our special use by Messrs. Carey, Yale

ft Lambert. 24 Beaver Street.
^

Jan. 4, AT—

New Orleans...
Mobile
Cha.rle8toii .. ..

Savannah
Galveston
Norfolk
Sew York
Other ports

Total 1889.

Total 1888.
Total 1887.

On Shipboard, not cleareA—for

Great
Britain.

10,521
4,000
3,500
None,
8,260
9,000
6,800

15,000

57,081

119,704
102,424

France.

10.451
None.
None.
None.
2,496
None.
750

None.

13,697

31,844
49,175

Other
Foreign

13,033
None.
12.000
15,000
5,246
9.000

14,050
7,000

75,379

45.221
65,267

Coasl-
vtise.

3 364
None.
100

5,600
5.H26
5,000
None.
None.

19,890

18,462
15,227

Total.

37,419
4,000

15,K0O
20,600
21,828
23,000
21,600
22,000

166,047

215,231
232,093

Leaving
Stock.

328,447
35,109
28,744
80,670
49,321
15,744

167,832
35,116

740,986

828,545
825,934

The speculation in cotton for future delivery at this market

has, for a holiday week, shown considerable animation, a*

values fluctuating more widely than has been seen of late.

The frea movement of the crop and the modification

of the statistical position, as shown last Saturday, caused

many of the bulls to sell freely, ar.d prices dropped to

the lowest figures in miny weeks, namely, 9-60c. for

March. But on Wednesday there wore early indications

of a reduced crop movement, which caused some buy-

ing to cov^r contracts, accompanied by manipulation for

the rise, on which the decline of Saturday was fully re covered,

although the crop movement greatly exceeded the early esti-

mates. On Wednesday Liverpool disappointed our bull party,

especially the small demand from spinners, and this market
opened at a slight decline, but it was quickly and fully

recovered on a demai.d from the "sho'ts," when the
reduced port receipts became apparent. Ytsterday, with
Liverpool making a more decided advance, this market
opened slightly dearer, but soon relapsed into dulness, then
further advanced after the last call on the Cintiuued snaU
crop movement. To-day there was a buoyant, active market,

on a demand to cover contracts, the receipts at the ports and
int^iior towns falling much below estimates. Cottou on the
spot met with a moderate demand for home consumption at
steady price?. Today there was an advance of l-16o.,

middling uplands closing at 9 13 16c.

The total sales for forward delivery for the week are 375,800
bales. For immediate delivery the total sales foot up this week
1,848 bales, including lOS for export, 1.740 for consumption,— for speculation and— in transit. Of the above bales

were to arrive. The following are the ofificial quotations for
each day of the past week—Dec, 29 to Jj.n. 4.

UPLANDS. Sat. Won Tnes Wed Tl». FrI.

Ordliipry ^?lb.
Strict Ordinary
(J.w'd Ordinary
Strict tiood Ordinary
Lo>» JMidiiLiD^
HtT'.et JjOw Middling
Mlrtdliiig
Hood Wl.idling
Strict Wood Middling
Middling Fair
Pair

Sat. nion Tnes Wed Tl».

658 6»R 0»R 6BS
7^8 7ifl 7'« 7>8

till
»hf 8»,8 8=18
bU,«

o
feU,„ 8"l«

9\i OH 914 9H
9>4 91a 913 9I2

9% 9% p ysj !'%
101,6 101, fl

•? 101,

«

101,,
10',6 10!>,« 10',6 UXifi
IQiijelOiiie 10U,«!1011„
11^16 Ub,e 11°16 115i6 1

6111B
73,6
8-4
8%
9B,«

96,8
9I3i8
Ids
10 sg

10%
1138

GULF. Sat.
I

Iflon

.9t>-Ordlnar.v
Sti-ict Ordinary
SoiMl Ordinary
Btriijr, Good Ordinary
Low Middling
Strict Low MlddUng..
Middling
(Jood .Mlddlinsr llOSje
Strict Good iUddling 10»,6 1
MidcUlngPair 10is,e 1

738
87,6
816,6
Ola
9%

10

0^8
7%

81*18
913
9\
10
105,8
10»,6
01=18

Fair !ll»,6 ;i»,6

Tnes Wed
I
Th.

n
o

678
738
8',6
816,,

91.J
9:4
10
105
10»

FrI.

739
I

87,6 i

8i",e
91a
9Si
10
105,8
109,6

I .. ,

1010,6 1016,6 11
119,6 |11S»,8 '11»8

18 I

616,6
77,6
8H1
9
99,6

101,8
10%
lODg

STAINED. Nat.

Good Ordinary $ lb.

Strict Good Ordinary
Low Middling
Middling

6»,6
714
85,8
She

MouiTues

714
86,6
93,4

Holi-
day.

n^edi Tk.

69,6
7I4

85,8
93,6

714
85,6

93l8

FrI.

6<Sg

838
9H

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the oon-
7enienc« of the reader we also add a column which shows at a
glance how the market closed on same days.

SALES or SPOT Airo TRAKgrr. PDTDBB8.
BFOT MABKET

OI/OS^D.
Ex-

port.
Con-
rump.

apee-lTran-
ul't'n] til.

Total. SaltM.
Dtlit
erie*.

Bat ..Dull
Mon. Steady

108 574
256

" 846
193
371

.Holi dav'!

682
256

63.800
73,300 '.'.'.'.

Wed. Steady
Thui. Quiet
Pn ..Firm a ijaadv..

•--
3 to: 55,7(10
193 68,400
371 1 14,600

....

Total 1 108 1,740 .... .... 1.849 .'575.80O

The dAUy dellvetles given above are aotaaUy deUvered the taj
previous to tkat un wuicu tuey am reported.
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The Sales and Prices of Futdrks are shown by the follow-

InK oompreheneiva table

:

•Inoludea sales Id September, 1888, for September, 165,300; Sep-
tember-October, for October, 394,100; September-November, for Nov-
ember, r)85,50O.

E^' We have Includcl In the above table, and shall continue each
week to kIvp, the averaKC price of futures each day for each month. It
will b<> fdiinil nnder each (lay following the al)breviution " Aver." The
averayc for imcIi month for tho week is also given at bottom of toble.
Transferable Orders—Saturday, 9-40e.: alouday, 9-45o.; Xuesciai",

.; Wednesday, 9-450.; Thursday, OoOc; Friday, 9G5o.

The foUowing exchanges have been made during the week:
•35 pd. to exch. 200 Jan. s.n.for Apr.
•81 pil. to exch. 200 Mch. for June.
52 pd. to exch. luO Jan. for June.
•54 f>A. to exch. 100 Jan.s.n.for June.
10 pd. to exch. ino Jan. for Feb.
•23 pd. to exch. .^OO Feb. for April.
•24 pd. to exch. 700 Jan. for March.
•12 pd. to exch. 300 Jan. for Feb.

•24 pd. to exch. 1,000 Feb. for Apr.
Even 100 Jan. s. n. for regular.
Fven 500 Jan. s. n. for regular.
•24 pd. to exoh. 1,000 Jan. for Mch.
•13 pd. to exch. 100 Feb. for Mch.
•32 pd. to exoh. 100 Mch. for June.
•13 pd. to exoU. 200 F«b. for Mch.

The Visible Scppltof COTTom to-night, aa madeap by cable
and telegraph, is an follows. The Continental stocks, aa well ra
thoHe for Ur<»at Britain and tlie afloat aro this week's returns
and conaequontly all the European liguros ore brought down
to Thursday evening. But to make the totals the complete
Sgures for to-night (Jan. 4), we add tho item of exports from
the United States, including in it the exports of Friday only.

1880. 1888. 1887. 1880.
S:ook at Liverpool balea COU.OOO 623,000 728,000 50.5,000
BxMJk at London 6,000 36,000 12,000 19,000

Total Great Britain stock.
Stock at Hamburg
8 ',ook at Bremen
Scockat Amaterdain
8sook at Rotterdam
HMckat Antwerp
S,ook at Havre
8-,ock at Marseilles
Sxiokat Barcelona
8;ockat Genoa
S;ook»t Trieste

006,000 650,000 740,000 011,000
2,200 5,000 1,900 3,800

12,200 30,100 10,100 34,100
20,000 24,000 21,000 33,000

400 30O 300 000
400 900 1,200 3,300

120,000 183,000 178,000 144,000
2,000 2,000 2,000 4,000

28,000 48,000 42,000 48,000
3,000 2,000 5,000 9,000
4,000 5,000 y.ooo 3,000

102,200 300,300 276,800 2S2,GC0Total Continental stocks

Total European stocks
(ndlBooitonadoatfur Europe.
Amer. cott'n utioat for Eur'pe.
E»?yPt.Brai!il.*c.,afltforE'i'pe
Stock In United Htatee ports,.
Btook In U. 8. Interior towns..
United States exports to-day.

Total visible supply 2,947,'J03 3,081,036 3,237,566 3,
Ofthe above, the totals of Imerioan and other descriptions are aa
Amet tcan-

858,200 9"'.9,300 1,016,800 896,600
49,000 30,000 61,000 5y,000

650,000 519,000 649,000 510,000
48,000 4'i,000 ."j.S.OOO 48,000

907,033 1,043,776 1,058,027 1,104,106
415,264 420,192 371,900 4*<2,739
20,406 28,418 21,839 11,351

.551,000 444,000 834,000
121.000 162,000 174,000
•^50,000 519,000 OW,000
907,033 1,013,776 l,0i8,027 1,
415,264 420,192 371,000
20,406 28,418 24,339

115,156
follows:

452,000
22.5,000
51C,C0O
104,4i;6
482,739
14,351

Liverpool stock bales
Cjntlnental stocks
American afloat for Europe..
Uaited States stock
Ualted States Interior stocks.
United States exports tonlay.

Total American 2,667 ,7C32,647,386 2,811,766 2,788,556
Edit Indian, Brazil, itc.—

Liverpool stock 109,000 179,000 194,000 143,000
London stock 6,000 36,000 12,000 19,000
Oonllnental stocks 68,200 138,'aOO 102,800 57,600
ti Ua afloat for Europe 49,000 39,000 64,000 59,000
Egn?t, BrazU, Ac, afloat 48,000 42,000 53,000 4 j.OOO

Total East India, Ac 2SO.20O 434,300 425,800 326,600
Total American 2,667,703 2,647,386 2,811,766 2,78?,558

Total visible Sfpply 2,917,9033,031,686 3,237,566 3,115,156
PflceMld.Upl., Liverpool.... o\i. 5iii6d. ' 5oied. 5d.
Price Mid. Upl., New York... 9i3,eo. 10>Jo. QHnO. 9.''iec.

The imports into Continental porta this week have been
60,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 133,783 bales as compared with the same date of
1888, a decrease of 289,663 balea aa comp.^red with the corres-
ponding date of 1887 and a decrease of 167,3o3 bales aa
compared with 1886.

At the Interior Towns the movement—that is the receipts
for the week, and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-
ponding period of 1887-88—is set out in detail in the follow-
ing statement.
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The above totals show that the old interior stocks hare

^iec-fflsed during the week 10,697 bales and are to-niRht 4,928

bales less than at the same period last year, The receipts at

the same towns have been 24 457 bales more than the same

week last year, and since September 1 the receipts at all the

towns are 222,162 bales less than for the same time in 1887-88,

Q0OTATIONS FOE MIDDLING COTTON AT OTHER MARKETS.—
in the table below we give the closing quotations of middling

cotton at Southern and other principal cotton markets for each

day of the past week:

Week ending CLOBIN8 QUOTATIONS FOR MIDDLINO COTTON ON—
Jan. 4.

Satur. Jfon. riiet. WedTiet. Thure. Fri.

Galveston . .

.

91s 9''i« Ok 9>t S?'«New Orleans 9S8 938 93a ?.> SJl«
Mobile

Td% 96i«
8i6,e 81^,6

9°I6
Bavannah... H'Me
Charleston.. 938 93b 938 938 938

Wilmington. 9H W
SH 9J4 2^«

Korfolk .. .. She 96i« 9^16 938 938
Boston 9'e»i0 978® 10 — 9'8»10 O'e^iO O'e'SlO
BalUmore... 9% 9%

%

9% 9% 9%
PbUadelphla 10 10 10 10 10
Angusta 9i« 9J8 9i« 9>8 9H
Memphis 9% 938 938 938 938
Bt. Louis.... 9he 9iie 9''l6 9'is 9'16
Cincinnati.. 908 958 9»8 968 908
Louisville... 958 9=8 9=8 9»8 9»8

Receipts from the Plantations.— The following table

Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Wuk

HOT.SO.

Den. 7..

Beceiptt at the Ports, 8Vk at Interior Town*.

1886-7. 1
1887-8. ' 1888-9. 1888-7. 1 1887-?.

\
1888-9

... 2:5.710 25 ;,406 258.09 L 390 S32 419.202

...1227,886 219,011( 243,080402.085 ie3.B23'

" U 260,859
" 21 2^8,045
• as 286,618

Jan. 4 1159,044

,alS,S'02 287.810 410.953 497,369

20-2.659 264 913 433,63»'503,678'

18^,824'2J0.042 443.5e5'4l'3,883

1S9.308'£02.924 42.'l.2.').''461,80l'

30f-,102

843,0111

3fcS,S17'

427,347'

460,024'

448.660'

Rec^pts from Plant'n

1886-7. 1887-8. 188f-9.

282.750

277,989

308.646

298.443

272,719

101.660

300.470 292,180

239,139 283,141)

269.527|247.94!<

305.626 209, lt«-

ii4«,049 179,029

138,731 il27,229

The above statAnent shows—1. That the total receipts from
the plantations since September 1, 1888, are 4, 866, ISO bales;

to lfe87-!:8 were 4,682,832 bales; in 1886-87 were 4.290,034 bales.

2.—That, although the receipts at the outports the past week
were 202,924 bales, the actual movement from plantations was
only 191, £60 bales, the balance being taken Irom the stocks at

the interior towns. Last year the receipts from the plantations
for the same week were 127,229 bales and for 1887 they were
188,731 bales.

Amount of Cotton in Sight Jan. 4.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Jan. 1, and also the
takings by Southern spinners to the same date, so as to give
mibstantially the amount of cotton now in sight.

I 1888-89. I 1887-88.
,
1886-87. I 1885-88

433.285

J(eoelpt8atthe ports to Jan. 4 .

','1,832,895,

ilnterfor stocks on Jan. 4 in
excess ot September 1

Totrecelptatrom plantat'na
SiTet overland to Jan. 1
fionthemcouaiunpt'nto Jan 1

Total In sight Jan. 4

STortbem spinners' takings to
Jan. 4

4,266,180
6»i3,833
225,000

5,055,013

4,144,858 3,914,842 3,759,644

437,974 375,192 510,711

4,582,832
710,712
205,000

4,290,034
513,742
150,000

5,498,544 4,953,776

1,075,108 1,249,814 1,020,107

4,270,555
525,092
131,000

4,926,447

1,082,429

It will be seen by the above that the decrease In amount in sight to-
-alght, as compared with last year, is 443,531 bales, the increase as
4)ompared with i8S6-7 Is 101,237 bales and the Increase over 1885-6
Iil28.566 bales.

Weather Eeports by Telegraph. —Reports to us by tele-

graph to-night indicate that ram has falltn in almost all sec-

tions during the week, and that in tbe S uthwesSit has iater-

.fered somewhat with tbe marketing of cotton.

Galveston, Texas.—It has rained hird on five days of the
week, the rainfall reaching two inches and ninety-six hun-
dredths. Averafie thermometer 51, highest 62 and lowest 40.

.Bainfall for December two inches and sixty-one hundredths.

Faleatine, Texas.—We have had hard rain on three days of

the week, the rainfall reaching two inches and twelve bun-
dredtha. The thermometer has averaged 42, the highest being

82 and the lowest 31. December rainfall one inch and fifty-

four hundredths.

Ban Antonio, Texo*.—Rain has fallen on six days of the
-week, and roads are impassable. The rainfall reached one
inch and forty-four hundiedlhs. The thermometer has ranged
from 36 to 56, averaging 46. Daring tne month of December
the rainfall reached one inch and twelve hundredths.

NetD Orleant, Louisiana.—We have had ram on three

days of the week. Tbe tbermometer has averaged 52.

Bhreteport, Louisiana.—Rainfail for the week ninety-one
hnndrf dtbs of an inch. Average thermometer 43 highest 54
iowest 32. mt

Columbus, Mississippi.—We have had rain on one day of
the week, the rainfall reaching sixty-eight hundredths of an
inch. Riin fell in December to the extent of two inches and
ninety hundredths.
Leland, Mississippi,—There has been no rain all the week.

The thermometer has averaged 45, ranging from 28 to 66.

Rainfall for month of December four inches and seventy-one
hundredths.

tfreenviUe, Mississippi.—Rainfall for December three
inches and forty hundredths.

Little Rock, Arkansas —Telegram not received.
Helena, Arkansas.—Viewing is making slowwork; farmers

complain that hands will not work. It has rained one day of
the week, the rainfall reaching one inch and fifty hundredths.
There are indications for more cold and wet weather. The
thermometer has ranged from 28 to 50, averaging 41.

Memphis, Tennessee.—It has rained on two days of the
week, and is now raining. The rainfall reached eighty-eight
hundredths of an inch. The thermometer has averaged 39,the
highest being 50'5 and the lowest 31. During December we
had rain on ten days, and the rainfall reached three inches
and fottj--one hundredths. Average thermometer 42, high-
est 66 and lowest 23.

Nashville, Tennessee.—Telegram not received.
Mobile, Alabama.—T^ere has been rain on four days of the

week, the rainfall reaching ninety-nine hundredths of an
inch. The thermometer has averaged 50, ranging from 30 to
72. During the month ot December the rainfall reached two
inches and eighty-eight hundredths.
Montgomery, Alabama.—Rain has fallen on two days of

the week, and it is raining heavily now. The rainfall reached
thirty-nine hundredths of an inch. The thermometer has
has ranged from 31 to 67, averaging 49. During the month
of December the rainfall reached two inches and thirteen
hundredths.
Setma, Alabama.—We have hai rain on two days of the

week, the rainfall reaching one inch and sixty hundredths,
Average thermometer 47, highest 62 and lowest 30.

Auburn, Alabama.—December rainfall two inches and
ninety-four hundredths.
Madison, Florida.—It; has rained on one day of the wepk,

the rainfall reaching thirty hundredths of an inch. The
thermometer has averaged 55, ranging from 35 to 74.

Columbus, Oeorgia.—We have had rain on one day of the
week, to the extent of fifty hundredths of an inch. The
thermometer has ranged from 32 to 54, averaging 4"*. Rain-
fall for the month of December three inches and sixty-eight
hundredths.
Savan7iah, Georgia.—We have had rain on four days of

the week, the rainfall being inappreciable. Average ther-
mometer 49, highest 69, lowest 37.

Augusta, Georgia.—The weather the past week has been
exceedingly good for havesting and marketing the crop. Pick-
ing is about completed, and there is but little cotton left to be
marketed. Light rain has fallen on one day of the week. The
thermometer has averaged 44, the highest being 66 and the
lowest 29. During the month of December the rainfall

reached four inches and five hundredths.
Charleston, /South Carolina.—It has rained on two days

of the week, the rainfall r^'aching thirtef'n hundredths of an
inch. Average thermometer 50, highest 64, lowest 39.

Stateburg, South Carolina.—Rain has fallen on one day of

the week, the rainfall reaching seven hundredths of an inch.

The thermometer has averaged 47, the highest being 59 and
the lowest 31. During December we had rain on nine days
and the rainfall reached three inches and ninety-eight hun-
dredth''. Average thermometer 44'5, highest 67 2and lowest 35.

Wilson, North Carolina.—Telegram not received.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 8
o'clock Jan. 3, 1889, and Jan. 5, 1888.

Jtew Orlean» Above low-water mark.
HempDls Above low-water mark

.

NaahTille Above low-water mark.
31ir»veport ...,---. ...Above low-water mark.
VlokabnrK ..Above low-water mark.

Jan. 3,'89. Jan. 5, '88

Feet. Inch. Feel. Ineh.
« A 1 9
13 2 2
6 4 21 4

15 4 18 6
10 5 *1

* Below zero of gauge.

India Cotton Movement fbom all Poets.—The receipta

Mid shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to Jan, 3.

BOMBAY BECEIFT8 AND SHIPMENTS FOB roOB TEAB8.

Tear

1889
1888
1887
18^6

Shipments Ihit week.

Qreat
BHftu

4,000
4,000
2,000

Conti-
nent.

6,000
7,000
15,u00
15.000

Total.

6,000
11,0(0
19,00 1

17.000

SMpments Since Jan. 1.'

Ortat
Britain

Oonti-
neni.

•232,000 651.000
384,000728,000
315.000 728,000
230.000| .12,000

Total.

883,000
1,112.000
1.073.000
742.000

Reeeipte.

Sinee
Jan. 1.'

Thit
Week.

36,000 1,483,000
29,000 1,634.00/,
11,000 1,627.00>J
iO.OOOll. 143.00"

' The totals since Jan, 1 are for the yenrj endlns Doc. 31, 1888, '87,

'86 and '85.

According tc the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of

7,000 bales, and a decrease in shipments of 5,000 bales, and
the shipments since Jan. 1 show a decrease of 229,000 bales.

The movement at Calcutta, Madras and other India ports for

the last reported week and since the Ist of January, for two
years, has been as follows. " O titer porta" cover Ceylon,

Tuticorin, Kurrachee and Oooonada.



January B, 1889.] THE CHRONICLE. 43

189rt
1888

HwlrHa—
188i»
1888.

All others—
188!)
1888

ToUlaU—
1880
1888

SMpmmU for Ute teeek.

Oreat
Britain.

1,000

s'.obo

i'.obo

4,000

OonH-
nenl.

1,000

1,000

Total.

1,000

2,000

2',oo6

BMirmentt rinee January 1.*

Oreat
BrUain.

27,000
98,000

49.000
66,000

88,000
99,000

164,000
5,000 262,000

OonHneut.

60,000
128,000

12,000
11,000

44,000
4a,000

116,000
182,000

Total.

87,000
226,000

61,000
76,000

132,000
142,000

280,000
444,000

• Totals slnoo Jan. 1 cover the years 1888 and 1887.

The a1x)ve totals for the week show that the movement from

the porta other than Bombay is 5,000 bales les.9 than the samf
week hist year. For the whole of India, therefore, the total

Bhipnients since January 1, 1888, and for the corresponding

penods of the two previous years, are as follows :

EXPORTS TO BCBOPZ FROM ALL INDU.

Bhipmenlt
to ail Europe

from—

1889. 1888. 1887.

Thit
week.

Binee
Jan. 1.*

TAif
week.

Since
Jan. 1.*

Thit
1

Since
week. Jan. 1.*

Bombay
All other porta.

6,000 883,000
280,000

11,000
5,000

1,112,000
455,000

19,000 1,073,000
2,100 310,000

Total 6,000 1,163,000 16,00oll,567,000 21,100 1,383,000

* For theyears 1888,1*87 and '86.

Alexandria Receipts and Shipments.—Through arrange
meets we have made with Messrs, Davies, Benachi & Co., of

Liver^Kwl and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The follow-

ing are the receipts and shipments for the past week and foi

the corresponding week of the previous two years.

A.lexatidria, Egypt,
Jun. 2.

1888-89. 1887-88. 1886-87.

BeoeiptB (cautars*)—
Tills week
Since Sept. 1

160.000
1,843,000

126,000
2,292,000

170,000
2,197,000

TM»
week.

Since
Sqat. 1.

Thii
week.

Sitice
Sept. 1.

ThU
week.

Since
Sept. 1.

rports (bales)—
To Liverpool ........ 13.000 I.'IS.OOO 13,000 167,000

3,000 84,000
8,000 162.00(1

To Continent 6,000 69,666 5,000 69;666

Total Europe 19,000 204,0O0| 16,000 251,000 ! 13,000 231,000

Crop, Exports,

Season. Can tars. Bales.

«887-88 2,998,485 414,246

1886-87 2,931,691 422,771

1885-86 2,923,450 405,000

1884-85 3,615,750 502,000

* A oantar is 98 pounds.

This statement shows that the receipts for the week ending
Jin. 2 were 160,000 cantars and the shipments to all Europe
19.000 bales.

Manchester Market.—Our report received by cable to-nigbt
from Manchester states that the market is quiet for both
yarns and sheetings, and that the demand in each case
continues poor. We give the prices for to-day below, and
leave those for previous weeks of this and last year for
comparison :

1888-89. 1887-88.

32» Oop. 8H lbs.
Oott'n
Mid 32» Oop. 8I4 lbs. Ifid.

Twist. Shirtings. Uplds TwUt. Shirtings, Uplds

d. d. 8. d. 8. d. d. d. d. s. d. 8. d. d.
Nv. 30i7''g

®8i% 6 »7 1 5',« 71s as'e 5 7ia»7 6I>8

Deo. 7779 •9838 6 •37 1 5lB 7ht iDS^a 5 7>aa7 5»ie
•• H'T's 3838 6 ®7 1 •Vin 713 asie 5 7is-ai7 SoJ
". 21 T'e ®8''9 6 •a7 1 53fl 7=8 -a8'4 5 9 ^37 l>a 511, „" 23 778 •(^39 a7 1 538 7% a838 5 10i«a7 3 b\

Jan. 4 T'i ®838 6 »7 1 538 7% •asss 5 10i«»7 3 51ii„

East India Crop.—The following is from Messrs. Gaddum,
B>thell & Co.'b report, dated Bombay, Nov. 30 :

The Oomra crop oontlnnes to come forward freely, and Bengals also
are arrlvlim in \htii(T quantities, bnt the quality of the latter description
Is still not quit- i-alisfactory, thoush latei arrivals suow snuie iiuprcivo-
ment on wliat has been procuralile hitherto. From the Broach, Ulioi-
ler». and other cutlon-Krowin),' distiiois reports coiitlHuo satisfactory.
Rain has fallen this week in some of the Oomra di^t^ict'<. but beyond re-
tarding siippiioj somewhat, its effect will be hardly noticeable.

Overland Movement, &c,, to January 1.—In our editorial

columns to day will be found our regular statements of over-

land movement, receipts, exports, spinners' takings, &c.,

brought down to January 1.

JuTK Butts, Baooino, &c.—A moderate demand is report-
ed for bigKi"g. though the market is not active. P/ices are
nominalist ll.'.^@135^c, for small parcels, but a shade less
would I e arcejUed for a large lot. Some small transactions
are reported in jute hutts, and we hear of sales of paper
grales at 2}^(a2 3-16c., while bagging qualities are held at 2i^

EoypTiAN Cotton.—We have received from our corres-

pondent at Alexandria report No. 25 of the Produce Associa-

tion of that city, giving a resume of replies received from
correspondents in November, We give our translation below :

Bihira.—The winter weather, which tin BAhira set In this year at tbe
cud of October, has been unfavorable to the cotton plants. Very few boUs
opened In November, and It being too late for more to matare, tbe hap.

vi'St will fall below previous estimates.

Oharkiili.—Tbe early cold and rains have In Cbarktih also Interfered

with the development of tbe latest portion of the crop, and there Is

reported, as In the case of B^hira, a certain falling off from October

estimates.

DakahtUh.—Ihe advices from Dakahliih continue better than thoM
from the other provinces. The northern districts suffered, from
bad weather In November, and will have a diminished crop, bnt those

in the south scorn to a certain extent to have escaped injury, and for

these thi October estimates are malutalncd.
OaUonbiih.—The news from Oalloubi6h Is little satisfactory, and the

crop will turn out less than was hoped.
OurhUli.—Biui weather has prevailed in aarbl6h during November, aa

elsewhere. The districts borilcrliig the Daraiette branch have suffered
less from it, aud are pretty well content with the crop; but, on the other
lianrt, the dislrlcta In the north and northwest will have a somewhat
diminished h.irvest.

.lfin'i«y(^A.—The earlier reports from Menouflih, which were little

satisfactory, are confirmed.
J'ayoum and Upper Byypl.—Tlie pl.mts in Fayonm and Upper Egypt

having been Injured, we believe tuelr erop will be Just about th-t same
as In 1887, notwltlistaudlug the greatly Increased planting this year.

(leneratUbservatioiiD.— AB is seen by the reports whieh precede, the
bad weather In November has throushout Eitypt been unfavorable to the
crop Few bolls have bpen ablt) to open daring the last few weeks, and
as the season Is now far advanced, nothing can occur to Increase or
diminish the harvest. We believe that the llgure of 2,750.000 cantars
Kiven in our October estimate will not be reached; it is possible even
that the total will be nearer 2.500,000 cantars than 2,7.50,000. Har-
vesiing being practically ended, the present risumi is the last we pub
U.'-li this year.
ALEXANDKIA, November 30, 1888.

The actual crops for previous years as reported by Messrs.

Davies, Benachi & Co. (stated in cantars) were:

Crop. Exports »

Season. Cantars. Bales.

1883-84 2,694,000 394,000

1882-83.... 2,284,250 328,000

1881-82 2,912,073 422,171

1880-81 2,776,400 405,205

shipping News,—^The exports of cotton from tbe Uniieo

States the past week, as per latest mail returns, have reached

164,884 bales. So far as the Southern ports are concerned,these

are the same exnorts reported by telegraph and published in

the Chronicle last Friday. With regard to New York we
inolude the manifests of aU vessels cleared up to Thursday.

Total balet

New York—To Liverpool, per steamers Cuflo, 7,233 Egypt,
1,756 England, 2,821 Fumessla, 2,000 German-
ic, 1,871. ...Lake Winnipeg, 496 ...Ohio, 2,346 ...Plato,

2,032 St. Ronans, 2,861 Servia, 2,557 Wyoming,
1,421 27,394

To Hull, per steamer Galileo, 2,815 2,815
To London, per steamer Canada, 544 ,„.^, 544
To Newcastle, per steamer Lepau'o, 500 600
To Havre, per steamer La Champagne, 1,411 1,411
To Bremen, per steamer Aller, 179 179
To Hamburg, per steamer Moravia, 1,785 1,785
To Amsterdam, per steamer Schiedam, 900 900
To Antwerp, per steamer Belgenland, 2,120 2,120
To Copenhagen, per steamer Island, 296 296

New Orleans—To Liverpool, per steamers Carolina, 4,000
Costa Rican, 7,522 ...Counsellor, 4,782 16,304

To Havre, per steamer Obock, 6,326 per ship Prince Ama-
deo, 5,433 11,759

To Bremen, per steamer Knutsford, 5,944 6,944
To Hamburg, per steamer Crane, 700 700
To Rotterdam, per steamer Crane, 977 977
To Genoa, per steamer City of Manchester, 8,477 8,477

Savannah—To Liverpool, per steamer Titanic, 4,348 4,348
To Dunkirk, per bark Erbrin, 2,100 2,100
To Amsterdam, per steamer Donar, 4,550 4,550
To Antwerp, per steamer Gladiolus, 5,550 5,550
To Oporto, per bark Yzabel. 200 200
To Genoa, per bark Pohona, 2,600 2,600

Charleston—To Liverpool, per steamers Gloamin, 4,300
Straits of Gibraltar, 3,676 7,976

To Bremen, per steamers Elphlnstone, 4,476 Oronsay,
6,053 10,529

Galveston—To Liverpool, per steamer Edraondsley, 3,282 3,282
To Bremen, per steamer Dora, 6,188 6,188
To Amsterdam, per bark Braekka, 1,10) 1,100

WiLHrNOTON—To Liverpool, per steamer Finland, 4,867 4,867
To Bremen, per steamer Enfield, 6,000 6,000

Norfolk-To Lfveipool, per steamers Illinois, 3,125 ...In-
diana, 6,050 ...LakcNepigon, 5,665 15,440

NewpoutNews—To Liverpool, per steamer Indiana, 229 229
Boston—To Liverpool, per steamer Istrian, 3,080 3,080
Baltimore—To Liverpool, per steamer Mentmore, 3,707 3,707

To Bremen, per steamer America, 1,033 1,033

Total ................... 164,881

The particulars of these shipments, arranged in our usual
form, are as follows :

ledam,
Havre Am'dam B'lona,

Hull, and Brem.it and Oporto
Liver- London, Dun- Ham- Ant- Oopen- and

pool. dc. kirk. burg. werp. hagen. Genoa. Total.

New York.. 27,394 3,859 1,411 1,964 3,0J0 296 37,944
N. Orleans . 16,304 11,759 6,644 977 8,477 44,161
Savannah.. 4,348 2,100 10,100 2,800 19.348
Charleston. 7,976 10,529 13,605
Galveston.. 8,282 6,188 1,100 10,670
Wilmingt'n. 4,867 6,000 10.867
Norfolk 16,440 15,440
N'wp't Nws 229 229
Boston 3,080 • 3,080
Baltimore.. 3,707 1,033 4,740

Total 86,637 3,859 15,270 32,35815,197 296 11,277 164,884



44 [THE CHRONICLE. [Vol. XLVlir.

Below we give all news received to date of disasters to ves-

aelB carrying cotton from United States ports, &c.

OALVESTON—For Liverpool—Deo. SS-Steainer Tufna, G,208.

For IIiiTrc-Doc. 2M-BarkEscalaBcl, 1,3:!0.

Kkw Orleans—For Liverpool -Dec. 29 -Steamers Jamaican, 4,3/2;

TSicttnn, 5,V65.r. Dee. 31-Steamer3 Alava, 4,550; Governor,

Fo;*U«V?e-Dec*'28-B?eamer OUve Branch, 7.045; stip Mario

For Bremen-Dec. 31—Steamer Chelydra, 5.3F>4.

For Barcelona- Dec. 2a -Steamer Pio IX., 6,ip.i.

Mobile—For Liverpool—Dec. 31-Steanier Victoria, 5,978.

Bavaxnah -For Bremen—Dec. 31—Steamer Ncdjetl, 7,( 94.

For Barcelona-Dec. 29—Steamer Napier. 4,u3o.

For Genoa—Dee. 29—Steamer Napier, 1,500.

WILMINOTON-For Uveriiool—Dec. 31- Steamer Para, 4,906.

ForKcval-Der-. 31—Ste.imerDunedin, ;<.g40.

Nsnv-PORT NEW8-For Li^ erpoal-Doe. 31-Steamer Cambodia, -—-•

BOSION—For Liverpool-Dec. 21-8reamer Eostouian, l,5o8....Deo_|.i

-Steamer Catalonia. 933. ...Dec. 24-Steamer >orseman, 2,:)8^

Dec 27- Steamer Venetian, 1,810. ...Dec. 28-Steamer Ceplia-

ioiila, 70....Dec. 3l-Stcam6rIowa, .

BALTIMORE-For Liverpool—Deo 23 -Steamer St. Dimstan, 1,525....

Dec. 31-Stcemer Ca plan, 1,1;4.

For I>ou(lon-Dec. 28—Steamer Maryland, .

For Havre—D. c. 29—Steamer Moutank, .

For Antwerp -Deo. 2rf—Steamer We lierby, .

Cotton freights the past week have been as follows :

NN Satur. ilfon. Tuet. Wednet. Thura. Fri.

Liverpool, steam d. = 18 3,6®13,< 3i8®13j^ 3,6®13f4|3i6®1384

DovlaGl'sjf'w.rf.

Havre, steam— c. >s®»ie H ^ H I3

Do B.aU c. .... .—

.

Bremen, steam c. 6l8 9,5® Sg 9i6®'8 9ie®»8 »16®=8

Do via Leitlirf. .... .-., —
Hamburg, steam d. 933®5,6 93335,8

W
93i®°18 932®5,8 »32®=ie

Do via London. d. —
Amst'd'm,steam.c. 50®60* 52V c 52V 521a* 52V
DovlaLondon.d. .... .--. -1 —

Beval, steam—d. 1132338 23o4®38 23e4®38 23„4®38 23^4 ®3g

Do sail d. ...• .... —
Barcelona.steam d. % % 38 38 38

Oenoa, 8t«am.. .d. % ".•ia ".-(3 II32 11.12

Trieste, steam... d. % 38 38 38 38

Antwerp, steam d. 732® I4 733 ^32 'sa 732

January.. ..

Jan.-Feb. ..

Feb.- March
Mar.-Apiil

.

April-May..

May-Ji:n9..

Jnn«-July,

.

July-Au(j...

Aug -Sept..

Wedneit., Jan. *.£.

Open SiQl\ Low. Clos.

d.

6 20

6 20

5 20

6 21

6 22

S23
6 25

5 27

6 26

5 21

6 20

6 20

5 21

512
r>24

5r5
6 27
&2(<

d.

6 20

5 19

5 20

S20
5 21

5 23

5 24

5 28

5 25

i.

5 20

5 20

6 20

6 21

5 22

5 23

5S5
5 26

5 26

Thnrs., Jan. 3.

Open Hi^lv iMW. Clos,

5 82

5 21

6 21

6 22

5 23

5 25

5 SO

5 2S

6 27

d.

5 22

6 22

6 2'j

6 2S

6 24

5 SO

6 27

5 2P

6 28

d.

5 22

6 21

5 81

5 22

5 23

5 25

6 2a

fi28

8 27

d.

5 22

5 22

5 22

6 23

6 24

26

5 27

5 20

6 28

Frl., Jan. 4.

d.

6 24

5 21

6 24

S21
6 25

5 27

5 SO

5 SO

5 28

Open High

d.

5 25

6 24

6 24

5 25

6 28

6 27

5 20

6 30

e2U

Loie.lClOB.

d.

5 24

5 24

6 21

5 24

6 23

6 27

5 28

5£0
5 28

d.

8 25
6 84
6 24
825
6 20
6 27
6 2»
8 30

* Per 100 lbs.

BED WIKTER WHEAT.

luet. Wed. Thuri. FH.
>. 100=8 1 DO'S 10038.
« 102 1 0214 1017»,
§ 103% 10333 IO3I4

106 10014 1 037a,
H 105% 1 00 1 05%.

IjIVKBPOOL.—By cable from Liverpool we have the follow-

ing statement of the week's sales, stocks, &c. at that port-

Bales of the week bales
Of which exporters toott

—

Of which speculators took...
Bales .American
Actual export
Forwarded
Total stock—Estimated
Of which American—Estlm'd

Total Import of the week...
Of which American
mount atloat
Of which American

Bee. 14. Dec. 21. Dec. 28

59,000
3,000
2,000

45,000
9,000

77,000
495,000
3:W,000
139,000
121,000
284,000
269,000

59,000
3,000
2.000

48,000
14,000
75,000

558,000
461,000
152,000
140,000
206,000
230,000

30,000
2,000

25,000
4,000

43,000
630,000
529,000
119,000
109,000
264,000
241.000

Jan. 4.

42,000
3,000

36,000
8,000

6a,000
6i;o,ooo
551,000
107,000
88,000

271,000
250,000

The tone of the Liverpool market for spots and futures each

day of the week ending Jan. 4 and the daily closing prices

of spot cotton, have been as follows :

Spot. Saturday Monday. Tuesday. Wednes. Thurid'y. Friday.

Market, )

12:30 P.M.
\

lIld.Upl'd8.

Bales
Bpeo.& exp.

Quiet.

538

8,000
500

W
g-

?

1

Steady.

638

8,000
1,000

Firm.

538

14,000
1,0c

Harden'jt
tendency.

538

12,000
1,000

Futuret.

Market, \

12:30 P.M.
\

Market,
\

4 P.M. \

Easy at
1 64 dec.

Very
steady.

Steady at
partially
1»4 ad-
vance.

Barely
steady.

Steady ai
l-«l adv.

Firm.

Firm
at an

advance.

Firm.

The opening, highest, lowest and closing prices of futures a
liverpool for each day are given below. Prices are on the
basis of Uplands, Low Middling claoae, ualess otherwise stated

^f.r*« prieet art given in pence and 6-ktlii thus: 5 63 mean*
» 03 6id.. and 6 01 meant 6 1-6M.

BREADSTUFFS.
Fbidat, p. M., Jan. 4, 18£9.

The flour market has been dull. There was some improve-

ment in the regu'ar demand, but the expoit trade continued

within the narrowest limits, and the large sto kj oa hand,

together with the depres6ion in wheat, had an uaeettling^

weakening effect upon values. To-day, at slight concessions,

there was rather more doing at the close. The trade seemtdr

inclined to replenish stocks of the better grades.

The wheat market has been somewhat exoited in its specu-

lative aspects. Prices have varied widely under coiiflicting:

reports and influences. There was a buoyant opening in an-

ticipation of a dejrease in the visible supply, but when an in-

crease was shown instead a sharp decline took place. Yester-

day a low opening was followed by some recovery on a de-

mand to cover contracts, stimulated by the report of some ex-

port demand. The milling business has been slow. To-day

'the market was without feature, except tbat there was less,

pressure to sell.

DAILY CUISIKO PKICE8 OF NO. 2

Sat Man.
January deUvery o.lOlSg 1 02i8

February delivery 0.1 02^^ 1 03%
March delivery 103
MaTdeUvorv 0.1 Ofvg 1 07%
J«ne deUvery 0.106% 1 07ifl

Indian corn has been comparatively steady in its speculative

aspects, because contracts call for No. 2 mixed, which is

scarce, but " steamer No. 2 "and regular No. 3 are lower,

although taken quite freely for export. To-day there was a

sharp decline under free offerings. At the reduction there

were large takings for export, mainly steamer mixed, at

i\%@iZ]4fi. in elevator, with other grades covering a wide

rar ge.
DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sat.

January delivery ...0. 46i8

February ilellvery 0. 4638
May delivery c. 46

Oats lave been in active demand, and of themselves prices

have been quite fair, but to-day there was some depression itt

sympathy with corn.

DAILY CLOSINO PRICES OF NO. 2 MIXED OATS.

Sat. Hon. lues. Ved. Thurt.
.Tamiary delivery c. Slig 31 .i ^ 3138 3138
Febrnary deUvery 0. 32% 32 o« 32^ 32ia

May delivery 0. 33^8 33ifl K^ 32ifl iZH
DAILY CLOSING PRICES OF NO. 2 WHITE OATS.

Sal. Hon. Tiies. Wd. Thiirs.

January delivery o. 3VM: Holi- 3434 3413
February delivery 0. 3538 day. <So^ 3538

Rye ard batley have bsen dull and nominal. Barley malt

met with a better demand,

The following are the closing quotationf

:

rLOUB
f.lna « bbl. $2 23a$2 75 Southern bakers' and- family brands $4 25a 5 OO

Bye flour, suporhne.. 3 259 3 50
Fine 2 639 3 lO

Com meal—
Western, Jto 2 739 3 00
Brandywlne 3 009

Buckwheat floui', per
lOOlbs 2 OOa 2 15»

Bat., Dec. 'i9. nion., Dec. 31. Tosa., Jan. 1.

Open B<«k Lout. Clci.

a. d. d. d.

December.. 610 6 1U 8 19 819
ne<!.-Jan .. 5 19 619 519 819
Jtn.-Feb. .. 518 619 6 18 519 U)

r.;b.-Msrch 819 8 19 819 6 19 s.

Mar.-Aprll

.

Sill 6 SO 61» 8 20 t »
April-May.. 681 6 81 6 21 6 21 <l

MaT-Jnn«.. 5 22 6 23 8 82 6 23

Jnne-July.. 6 24 584 6 24 5 24

Jnly-Aux. . 526 626 6 26 62ii

Man. rite*. Wed. TKura. Fn.
40 461.1 4579 4479,
4618 461* 4578 45i».

46 B^ 45^8 45^8 4514

Frf^
3114.
32
33

Fri.
343a,
35^

Superfine 2658 345
Spring wheat extras. 3 309 3 75
Minn, clear and stra't. 4 303 5 75
Wlntersliipp'gextras, 3 259 3 75
WinterXX andXXX. 4 009 5 25
Patents 5 509 6 85
anjlttaern (upers 3 009 3 45
Bontli'n ooni. extras.. 3 509 4 00

OSAIH.

Voeat— c. 0.

Bering, per bnah... 95 9118
BprlUK No. 2 1 04 91 0«
Ked winterHo.2...1 01 9103
Kedwluter... 90 alio
White 95 9110

Corn—West'n mixed. 36ia9 47
We8t'nmlxedNo.2. 45143 47
Steauier JSo. 2 41%9 43
Western yellow.... 42 9 47
Wesrwrn white 42 9 47
Southern white 9

Byft— 0. 0.

Western » bn. f'7 9 59
8tate&Jersey CO » 6a

Oats—Mixed 28ifl<» 32:

White 32 9 39
No. 2 mixed 3II49 32
No. 2 white 34i«9 35

Barley—C'nada No.l 88 9 9(>

Canada No. 2 84 9 8&
Two-rowed State.. 78 » 80
Slx-rowod State.... 82 9 er>

Buckwheat 63 9 65

The movement of breadstuffs to market is indicated in th»

statement below, prepared by us from the figures of the Ne^^

York Pro-luce Exchange. We first give the receipts at West-

ern lake and river ports, arranged so as to present the com-

patat.ve moy,ep}epfi /pf, ;il»Q,,wee^ enjiJ^ IJcc.. ^9, 188?.
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Btuivti I

Okloaso
MllwankM...
Dalath
Illaneapollf.

Toledo
Detroit

OleTelnnd. ..

Bt, Loula

Peoria

Tot.wk. 'm.

Berne wk.'87.

Berne wk.'SO

Mum Auq. 1.

18t»

1887

18SS

/lour. TFkMt. Oom.

B>>U.\»»lbt\ButK«omtBMhMU» But\saibt

71.210 lll',050 1,U20,233 784,010

18,200 1W),«7!», 71,000 43.000

5U9.700,

8,23a B1.447, 6«,2Sl

S,«8S 97,832, 1Q1,S72

7,299 38,806 19,483

u,or>o 8S,ais odt.ojs

023 O.SOO 081.400

:l

111,453

260.13a

183.183

4,812.772

6JS4I,10tl

4.763,819

OaU. Barl«v-

Biu)t.4(lU>-

SM,eso
ISS.TSO

Ry

l,t5t,SC4

1,883,501

2,271.40n

«3,282,0S3

70.264,331

59.704,349

8,383.93;

1,880.037

1J334,398

51,282.898

40.768.931

42.924,903

6,321

S5,870l

S4,U!(1

22I,SS0

75.000

i.eoo

21,881

8.811

68.702

30.000

1,182,332

813.173

710.837

44.030,137

37,719,814

34,082.683

S03.037

625.987

889,590

18,438,450

15.611,569

I4.118je75

Bu. 6« (III

87,721

18,240

8.658

8.830

6,500

P8,e6i(

61.934

20,133

8.620,844

1.055,421

1,295.227

Exports of Breadstuffs foe November, 1883,—The fol-

lowing, made up from the statement issued by the Bureau of

Statistics, shows the exports of domestic breadstuffs from the

ander-mentioaed customs districta of the United States for

the month of November in 1333 and 1337, and for the five

months of the fljcal year 1888-89 :

Bnaittufi Expta
Xoveitiber^

Qu'ntitiea

BarttVi huth.

Sew York
Odtoa

Philadelphia
Baltimore
Nev Orleans
Ban F,4\Virm'te
other cus. dist's*

Total, barley
Corn, bush.

New Vork
Boston
Pblladelphia
Baltimore
New Orleans
Ban K.&WH'm'te
other cus. dlstV

Total, corn
Coniritv/al bbls.

New York
Boston
Plilladelplila
Baltimore
New Orleans
Bar. K JtWil'm'te
Othercus. dlst's*

Total, corn-raeai
Oatg, bush.

New York
Poston
btladelphla....

Baltimore
New UrJean.^..
Ban l-.&Wirm'te
Othercus. dial's*

Total, oats
Oatmeal, lbs.

New York
B islon
Patladelphla
Baltimore
New Orleans
Ban K.&Wirm'te
Othercus. dlst's'

Total, ontmeal.
Kpr, bi^h.

New York
Boston
Philadelphia...
Baltimore
New Orleans. .

«an F.AWilm'te
Othercus, dist'tt'

Total, rye
Wtifut, biuh.

New York
Boston
Philadelphia...
JBaltimore
New Orleans
Ban K.iWH'm'te
other cua. diat's*

'Total, wheat.....
Wheut-Jiour.bbu
New York
Boslon
Philadelphia...
Baltimore
New Orleans
Ban F.^Wil'm'te
Other cua. dlst's'

Total,wheatrflo'r

Totalt.
Jew York
Boston
Fhiladelphlii
Baltimore
Slew Or leans ...
Ban F.&Wil'm'te
Other cus. dist's'

Oraid total

221,303

8,030,08^
33:i,H2y

64,«:(r.

107,33
B14,")ti'

l^,«,'0

l«y,747

8.375,651

13.035
19.H:!rt

300
2
15

155.383

155.365

1,050,321
ni,>ll8
M<,!>~S
51.8113

3i3.1fi8
IO.211O
87,444

2,2S2

33,480

11,310
161
M
8
72

8.370
47,598

66.5C8

60,284
S01.II3U
484.'Ji,0

iil.lUO

li',8.)ll

25,000

1,733,220

41,085
45.147
1,200

12
.48

5,816

93.308

6.211
74
«
5

3)

2,0 IM
IB.894

28,813

1,363
7,341

12,U4
739

510
625

22,922

2.021
2,3S2,5a2

bll,U8>

2,733.1:94

228,1.33
114, '339
24.001

118.043
2.774

84.01H
Ds,23d

5-0.076

8,500
2,2^4.336

39.038

2.671.788

1.138.188
388,483
99,351

6-2,903
18, 160

396,934
28f,ia

3,006,176

7.708,622

1887.

Quantities. Value.

37,912

37,912

1.1S0.606
482,626

Iz
376,321
267.719
28,2.S6

3'35,118

2,640,818

7,966
9,236

3,533

15,381
8S2

at:

9,t2l.

25,284

163,40l'
203,30t

6,100
173,000

681,811

11,912

1,091,964
181,229
128,280
454,983
60.77r

l,8i9.530
15,663

3,786,424

418.936
162.300
63.18*
274.642

».3<4
111,390
52.399

1S,85S

640,803
233,445

8
194,395
136,147
20,130

141,666

1.389,597

28.629
24,0UO

128
71

S.7in
115

3S
4.693

10,553

3,070
12,060

2,500

1S88«9.

Five Months.

Ottantiti^s
j

Valiu.

42

1,612,349

1,042,430

8,099,438
2.1117,857
2x4.Hi3
729.733

2,412.837
23,923

2,941,68a

638.340

4.403,:00
1,123.012
156,033
3»4,:ffll

1,3;)2.018
IH.180

1,420,991

16,522.320

58.455
58.721

70"
308
38

8,849.083

183.380
lJ2.1i)4

2.415
1,116
131

17,589

185,811

52,828
1,626

45
4
9

8I.6k8
198,78'

187
4,325

7,885

7,385

960,145
156.800
109.983
879,078
4i».318

1,403,989
1 2,330

283,128

406,358
917,879
71.\0no
21,100

490
81.100
76,000

2,180,932

7,000

76,839

4,119,218
638,733
833,878

2.838,349
817.091

12.880,133
991,369

73

e&Viiii)

3,S2,6S8

23,207
801
18
18
45

14.18'J

74,813

113,271

7.677
25.3;5
16,760

739
24

1 .604
1,875

54,051

4.200

3.071.321

1,768.683
851,800
•371.280

1,357.560
15,1H7

4I8.5'.i6

2)5,3u0

4.926,246

3.408.049
1.809.,309
381,251

1.933,6.39
200,788

1,864,185
42-3,.'.l2

9,503,731

23,034,773

1,524.347
608,377
253,132
868,133
13,803

45'<.747
400,978

4.184,517

42,034

8.928.003
.'iPl.OlO

833.084
2.6-<7,972
761.003

11,314.037
<.I16.330

2I,18!!,467

6.s64,n02
:i,3l7,:«l

1 ,00.1.885

4,3-23.S19
73.04

1

1.860.334
1.903,626

l!l,-01,038

;5.il3,075
G,l:J4.474
2.110.7-33
7.608,031
2,168.239
14.0*6.S4i
4,137,808

30.908,975

• Value of exports from other customs districts for the month of Nov., 1838:-
Brai08,Texa8 »4,030
Chicago, Illinois 7 409
Detroit, Michigan ICU 031
Balutb, Minnesota 14 280
Huron. MIchtKan 126, 25i)
Miami, Ohio 16,000

»1S5
62,490
b,'3!>2

Total J138.019

Port'and, Me
Klchmond, Va
Yorktown, Virginia.

.

.rM^?.''."^''''"'."^*-®" m"'
'"<"»188 about 98 per oeat of the entire eiporn of the

articles named frumall port.n of tue country.

The receipts of flour and grain at tha seaboard ports for the
*-eek ended Dae. 29, 1338, follow

:

tlour,
Al~ bbU.

New York 05,021
Boston S0,338
Hontroal 4.010
Phlludnliihla... 14,.'>D2
Bnltliiiuro 36.059
RIohiiioiKl 1,630
Norlolk, Va
NewOrloaua... 7,192

Wluat, Corn,
buth, bttah.
41.250 1,034.348
1,270 250.540
3,847
30,085
29,395
24,500

8.57ft
132.132
611,896
26.220

Oatt, BarUy,
butK. fcxiA.
288,000 207,810
06,770 3,400
17,331 7,076
8.'5.757 19.900
35..500 6,06O
12,374 60

bu$h.
28.158

900

l',200

217,005 11,180

Total Wfiftk. 209,248
Oor. week •al.. 329,08<J

130,917 2,319.722 547,178 23n.l 10 35,36^
452,580 708,321 544,601 142,305 7,103

The exports from the several seaboard ports for the week
ending Dec. 29, 1838, are shown in the annexed statement:

txporti
from— Wheat. Oom. Flour. Oalt. Sye. Peat.

SewTork
Boston. ..

Portl.iuil.
Montreal.
Phlladel

.

Baltlin'ie
N.Orl'ns.
^f. News

.

Rloluu'd

.

Btuh.
81.378

Btuk.
518.460
141,100

45;6l6
205,310
3(5,862

Bbtt.
<3.773
23.374
4,254

10.800
35.340

900

SumK.
3,812

Bu$h. Btuh.
2,264

asisbo

rot. w'k.
8'me time
1887. ..

81,378

407.033

940,844

059,344

118,507

209,748

3,612

3,023

40,561

44,233

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and eeaboaid
ports, and in transit by water, Ddc. 29, 1888 !

Wheat,
In Ktore at — bush.

Sew Yorlt 9.328,994
Do alloati 240,000

Albany 1.000
Bnflalo 3,546,218
Do aQoat

OhioaL'O 4.659,313
Milwaukee 1,073,632
Oaluth 977,448
Toledo 1,926.707
Oetrolt 974.140
Oswego
St. Louis 3,722.843
Olncmnatl 85,000
Boaton 9.017
Toronto 113,04t
Montreal 600,352
PatladelpWa 504,763
Peoria 130,760
ImUanapolls 380,313
Kansas City 263,775
Baltimore I,5ti2,887
MlancajwUs 7,930,204
St. Paul 200,000
On Mississippi

Oom, Oats,
bush. bush.

1,801,891 l,89;i.65S
60,100 203.000
48.000 118.1)00

360,591 41.039
30,000

1,669.610 3,460.728
26,498
4,573

156,193
85,121
75,000

1,139,117
5,000.

533,698

3ii941
210,4'
84,862
29.'218

10!),090
1,83:),540

10,747

165,585

40.183
33,124

bush.
86,849
23,81)0
42.100
82,842

774;2V9
270,540

Barley,
buth.

120,126
191,800
144,250
053,543

2'6:V,373
227,659

f.2,755 46,023
23,875 21,173

617,274 109.292
8.000 96,000

509,418 400
3.000

22,840
124.676
551,462 93,009
73,039 5.382

327.859 11,939
127,156 15,235
165,421

2,735

6.'>,052

010,000
130,438
Ol.OOO
35,716

214,2.55
35,953

119,73«

Cot. Dec. 29, 'SS. 58,301,447 8,497.150 8,024,102 1,678.838 2,803,901
To:. Dee, 22, '88. 38,035,05J 7,209.742 8,433,837 1,037,502 2.456,851
Fot, Deo. 31. "87. 4l,4il,130 6.02.>,2.58 5,9rG.781 293.221 3.498,057
rot. Jan. 1.'87. 02,729,809 13,783.114 5,020,610 43 ').429 2.785,793
Tjt, Jan. 2, '86. 53,615,325 10,255,337 3,419,231 774,810 2,393,76i

THE DRY GOODS TRADE.
NEW York, Friday P, M., Jan. 4, 1889.

Basiness in the wholesale branches of the dry goods trade

opened qui'.! the past week on account of the holidays, and
the consequently small force of out-of-town buyers in the

market. The past few days have developsd a moderately

increased demand for spring and summer goods, and large

dtliverifs of some descriptions were made to local and interior

jobbers on account of former transactions. Although q'jiet

as usuil at this stage of the season, the jobbing trade was
fully up to the average of former yeirs at a like period, and
the present situation atid the aspect of the spring business are

regarded moat favorably by commission mercbaats, importers,

and jobbers alike. Stocks of manufactured goods are by no

means redundant, and prices of the great staples—cotton,

wool and «ilk—are so firm that a steady market for fabrics

seems to be assured for some time to come. Some small fail-

ures have occurred in Chicago and Nashville, but the financial

condition of the trade at larga is considered perfectly sound.

Domestic Cotton Goods.—The exports of cotton goods from

this port for the j?eek ending Jan. 1 were 8,720 packjiges,

valued at $186,163. These shipments include 2,105 to Aden;

835 to Hodeidah ; 550 to South America ; 128 to Central

America ; 83 to the West Indies ; 33 to Mexico ; 18

to Europe ; 18 to British Honduras, and 4 to Africa.

Since the 1st of January, 1888, tba exports ag(?regato

141,143 packages, valued at $9,607,969. Of this total China

has had 41,165 packages, valued at |3,069,414. and 85,341 pack-

ages, valued at $3,314,715 have gone to South America. For

the year 1S87 the exports to all ports were 194,831 packages,

valued at $11,885,933, of which 92,464 packages, valued at

$4,403,241, went to China, and 43,033 packages, valued at

$3,096,738, to South Americi. In 1836 the total shipments

reached 311,547 packages and in 1895 were 181,773 packages.

The market for staple cotton goods was qu'et as regards new
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1887. 1886. 1885.
Dec. 31, Jan. 2. Jan. 3.

219,010 94,000 431,000
2,000 78,000 322,000

21,000 240,000 320,000
10,000 41,000 300,000

252.000 453,000 1,373.000

business, but there was a fair movement in some descriptions

on account of former traoBactions and prices ruled steady,

fave in the case of a few sorts of colored cottons which are

somewhat in buyers' favor. Print clotV s were quiet in demand
but steady in price because of the exoeptionally small stocks

at the mills and in the hands c f printers. Extra 64x64 print

cloths closed firm at 3 15-l6c. and 56x603 at 3 916, with few

sellers at these figures. S;ocks last Saturday and for three

previous years were as follows:

1888.
stock of Print Ototht— Dec. 29.

Held by Providence manul'rers. 14,000
Fall River manufacturers 5,000
Providence speculators None.
Outside speculators (est) None.

Total stock (pieces) 19.000

Fancy prints were in fair demand and leading standard makes
have been opened at last year's long prices, but with dimin-

ished discounts. Printed and woven cotton dress fabrics,

also white goods, were active in movement, large deliveries

of such fabrics having been made by the commission houses

on account of former transactions.

Domestic Woolen Goods.—As a whole the market for

men's- wear woolens was quiet, but an improved business was
done in some descriptions of heavy goods foi' next fall,

overcoatings and satinets in particular. Prices for heavy
cessimeres tnd worsted euitings have not been definitely de-

termined upon by the mill agents, imt are not likely to rule

much higher than last sason, despite the sharp advance in

the staple which has lately taken place. Light weight

clothing woolens weie quiet in demand, but there

vas a 8'eady movement io leading makes on account of back
orders. Dceskin jeans continued to move steadily, and there

was a moderate business in flannels, blankets and woolen and
worsted dress goods. Carpets were more active, very fair or-

ders for inerain, Brussels and Wilton makes having been
taken by salesmen on the road.

Foreign Dry Goods.—The demand for imported goods was
light and irregular as usual during the holiday season, and
Uie market was c'evoid of special features. Prices of the most
staple fabrics remain steady, and a sharp advance in raw silk

bas caused a firmer feeling in the market for silk goods.
There were no important offerings through the action rooms,
the season having practically closed.

Importatloua of Drr Goods.
The importations of dry goods at this port for the week

ending Dec. 27, 1883, and since Jan. 1, and the same facts for
the corresponding periods of last year are as follows :
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American Association
OF

PUBLIC ACCOUNTANTS
lacarparated August tJO, liS87, Under the

ijawB.and Statutes ol the 8tate of

New York.

The bastnem and objectB of this Society are to
elate into a Society or Guild, the best and

_t capable PiiKLic Accountants practicing
I United States, and tliroujili such Association

Merate ttie profession of Public Accountants, as a
whole, and demonstrate tlieir usefulness by compel
]lli« an examination as to titness, and the obserr*
•noe of strict rules of conduct as a couditioa ol
membersliip.

OFFICERSt
Fresident—JAMES YALDEN, New York.

^ice-Fres.-JOHN HKINS, Philadelphia.
Sec—JAMES T. ANVOiN, New Yorli.

Treas.-WM. H. VBYSBY. New York.

COUNCIL,.
James T. Anyon, N. Y. Mark C. Mirick, N. Y.
IiODlB M. Bergthell, N.Y. KodnerMcLaughlin.Bost.
WUIlam Calhoun. N.Y. C. U. W. Sibley. N.Y.
Beorge H. Church, N.Y. William H. Veysey, N.Y.
John lleins.PhUadeiphla. Walter H. P. Veysey. N.Y.

James Yalden, N.Y.

'JBLLOWS on LHB ASSOCIATION.
James T. Anyon. Louis M. Bergtheil, Thomas

BMTOt, James Cor, William Calhoun, George H.
Chorcli, C.W. Uaskins, K. F. Muuro. Mark C. Mirick,
C.H. W.Sibley, Uenry M. Tate, William U.Veysey,
Walter H. P. Veysey, James Yalden, New York
Uebard F. Stevens, Jersey City, N. J.; Uorace D
Bradbury, Rodney McLaughlin, Uenry A. Piper,
Boston, Mass.; John W. Francis. John lieins, Henry
KeUT, Philadelphia, Pa.; Eric M. Noble, Washingj
|ia,I>.C. ___
OSeesol the Association, No. ViO Broad-

WKTi Room 31 (6th Floor). New York Cltr

UriLLIAM FRANKLIN HAIX,
244 Washington St., Boston,

ACCOUNTANT.
Books and accounts audited and adjusted.

Battlement of insolvent, estates on behalf of

Wditors carefully arranged.

NOTARY PUBI.IC.

MAeber'n Telegraphic Cipher.
Sand 4 Stone Street,

{ 6 Pump Court Temple,NEW YORK. I LONDON, ENGLAND
A very complete and ingenious scheme of send-

IBC telegraphic messages with secrecy and at a
mmiroum of expense Is comprised in the volume
Jaat published by Mr. B. Franklin Liober. It ap-
paars to have been framed wilh special attention to
aB possible needs of bankers and brokers.—NewTon Herald Money Article, Oct. 18, 1888.

fMBuvixncz.

The United States Lif*

Insurance Co.
IN THB CITY OF SKVT VOKK.

(OROANIZKD IN 1880.)

261, 262 & 263 Broadway, New York.

GEO. H. ECRFORD, President.

C. P. FRALSIQE, Sec. A.WHBELWBICBT, ASSt. SOC.

Wm. T. Standin, Actuary.

(NCBSASK IN ASSETS OVER - - iSlGUtOOO
Increase IN New Business, - - - 40 per cent.
INCBKASE OF BUSINESS IN FOBCB, - S-.j,400,0O0

FOLICIES INCONTESTABliK,

CLAIMS PAID PROMPTLY.
TKN DAYS' GRACE.

ABSOLUTE SECURITY.

The most liberal and equitable contract
consistent with recognized business prin-
ciples.

GOOD AGENTS, desiring to represent' the Com-
pany, are Invited to address J. 8. GAFFNF.Y
Superintendent of Agencies, at Home Office.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBURGH.
U. 8. Branch Statement Jan. 1, 1888
Invested and Cash Fire Assets 13,317,833 81

LIABILITIES.
Reserve for Unearned Premiams.

.

1 814 448 81Reserve for Unpaid Losses 161.267 38
All other Liabilities S 648 88Net Surplus l,8T8,5b9 UH

$3,347,833 81
U. 8. BRANCH OFFICE, 54 WiLUAM STREET, N. T

8AM. p. BLADGKN, Manager.
JAS. r. DUDLEY, Assistant Manager.
W. A. FRANCIS, id Assistant Minager.

luswraucje.

MANHATTi^N
LIFE INSURANCE COMPANY,

168 AND 168 BROADWAY, NBVT YORK.
Organiced A. D. 18S0.

TO JANUARY 1, 1887.
Premiums received $31,748,110
Qalms paid to policy-holders, returned
premiums, dividends, etc 24,966,759

Assets ll,S10,0fi8
DK8C11IPTION—One of theoldest. strongest, best.
POLICIES—Incontestable, non-forfeitable, deOi;-

Ite cash surrender values.
RATES—Safe, low, and participating or not. Ml

desired.
RISKS careful and selected.
PROMPT, liberal dealing.
General Agents and Canvassers wanted In desir-

able territory, to whom permanent employment and
liberal compensation will be given. Address,

JAMES M. MCLEAN, President.
J. L. Halsey, 1st V..Pre8. n. B. Stokes. 2d V.-Proi.
H. Y. Wemple Secretar 8. N. Stebbins Actuary.

Provident Life & Trust Co.
OF PHIIiADELPUIA.

Incorporated Third Mo., 22d, 1S«6

(CHARTER PERPETUAL )

CAPITA!, $1,000,000
ASSKTS, $20,115,033 49.

INSURES LIVES, SORANTS ANNUITIES, RTb.
CBIVES MONEY ON DEPOSIT, returnable on.
demand, or on which interest is allowed, and la
empowered by law to act as EXECUTOR, ADM1N>
ISTRATOR, TRUSTEE, GUARDIAN, ASSIGNBB
COMMITTEE), ItKCEIVBll, AGENT, etc., for the
faithful performance of which its capital and
surplus fund furnish ample security.
All trust funds and investments are keptseparatd

and apart from the assets of the company.
The income of parties residing abroad carefollf

collected and duly remitted.
SAM'L R. SHIPLEY, President.
T. WISTAR BROWN, Vice-President.
ASA 8. WING Vice-President and Actuary.)

UNION MUTUAL
Life Insurance Company,

PORTLAND, mAINE.
INCORPORATED 1S48.

JOHN E. DE WITT, President.
Its plana are varied and adapted to all circumstancta*

There is nothing in Life Insurance which it dooi
not furnish cheaply, protitably and intelligibly.
Send to the Company's Home office, Portland, Mo.^

or any of Its Agents for publiaitions describing its
MAINE LAW CONVEIITIBLE POLICY, CLASS
"A," or Its 7 PEK CENT GUARANTEED BOND
POLICY, CLASS "A," and other forms o/ Bond
Policies: alBO for pamphlet explanatory of the
Maine Non-Forfeiture Law^ and for list ol claims
paid thereunder.


