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CLEARING HOUSE RETURNS.
Although the returns of exchanges for the week under re-

view exhibit gains at some points and losses at others when
compared with the previous week, the aggregate for the whole
country differs but slightly from the total then recorded. In

fact, there is a diminution of only |7,828,639, and this, more-
over, is more than accounted for at New York, where a decline

of some eleven millions has resulted through a decrease in the

volume of clearings arising out of speculative operations. On
the Boston Stock Exchange the dealings, while not so heavy
as in the preceding week, were largely in excess of the result

for the similar period a year ago. The Southern section

continues to make a very good exhibit, the movement of cot-

ton being very free now. In the middle division there is a
large addition, mainly at Philadelphia,

The comparison with the week of 1887 is very satisfactory,

as the total exhibits an increa.^e of 21 per cent against only

63 per cent a week ago. Furthermore many cities show de-

cided gains, notably Galveston 63-5 pec cent, Kansas City
50-5, Worcester 47'1, Omaha 363 and New Orleans 35-5 per
cent. Losses are recorded at nine cities, viz. : Los Angeles,
Duluth, New Haven, Cincinnati, Indianapolis, Peoria,

Wichita, St. Joseph and San Francisco, but aside from Los
Angeles and Duluth the percentages are unimportant.
As regards stock speculation the transactions on the New

York Stock Exchange cover 1,361,164 shares for the week,
against 775,107 shares for the like week in 1887. The market
value of these eales has been respectively $77,180,000 and
138,748,000, and after deducting two-and-a-half times these
alues from the New York totals, the exchanges arisine
through other business exhibit an increase of 9-3 per cent.
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We have received our usual five-day teleicriphit: returns of

exchanges, and they are given below. Th9 total for the
seven cities exhibits a falling off from the corresponding
period of last week, but this result is due entirely to the fact

that this week's figures include only four business days. la
comparison with the similar period of last year, which also

covered only four days, there is a gain of 26 per cent. On
the basis of these telegraphic returns the estimate for the

week ending Dec. 29 would seem to point to an increase, com-
pared with 1887, of about 20"3 per cent. Messrs. B. O. Duo &
Co, report the number of failures for the week ended to-

night as 299 (276 in the United States and 23 in Canada),

against 311 last week and 263 for the same time a year ago.
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* For the full week, based on last week's returns.
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THE FINANCIAL SITUATION.

The upward movement in the rate for money has con-

tinued this week as we predicted. For bankers' balances

the extremes have been 8 and 3 per cent. The former

rate, which by the way it is interesting to note is the

highest of the yeai-, was reached on Thursday and again

on Friday, and could not have been wholly due to manip-

ulation, since the 8 per cent figure was maintained to

the close of business on Thursday, indicating that the

high rate failed to bring out abundant offerings. The

fact is, there has been this December in addition to the

preparations for the first of January payments, an

unusual flow of currency to the interior, due in large

part to the late marketing of cotton and the unpre-

cedented volume of the current receipts. For the four

weeks of December ending last night the cotton move-

ment from the plantations has aggregated 1,157,797

bales, which, valued at $45 per bale, would call for

$52,100,000 to pay for it. That is the largest total for

the corresponding weeks of December within our record,

and does not include overland, which will in all proba-

bility increase the difference in favor of the present

year. But this week, as an offset to the currency

movement to the South, there has been a counter

movement—that is, large cun-ency arrivals from various

directions, so that the Southern demand has been

satisfied out of the receipts, and, had there been only

the usual movement of cotton, bank reserves would

have secured a material increase. As it is, with the

large interest payments by the Treasury the first few

days of January, the money market ought to experience

full relief.

Obviously the 8 per cent rate on Thursday and

Friday, already referred to, does not fairly represent

the condition of money this week. Large- amounts

were loaned on the same days at 5 iand 6 per cent, while

renewals were made at 4 and 4i^ per cent, renewal rates

not being marked up to 4| per cent until Thursday.

With banks and trust companies the figure for call loans

has been 4^ per cent as the minimum, the bulk of the busi-

ness being done at 5 per cent. These institutions are now

the chief lenders. Time loans are in good request at 4|

@5 per cent for thirty to sixty days, borrowers seeking

thus to tide over the full period of possible activity in

money, and more business is done in these loans than in

those for four to six months at 5@5^ per cent, although

lenders are inclined to favor long time engagements.

Commercial paper is in good demand, but the supply is

limited, for the reason that merchants generally are

closing up accounts for the year and are indifferent

about making new notes for the present. Rates are 5@
bi per cent for sixty to ninety day endorsed bills receiv.

able; 5^@6 per cent for four mouths' acceptances and

5|@6i for good single names having from four to six

months to run.

The Bank of England has turned the flow of gold this

•week into its vaults, and apparently as a consequence

there is a general relaxation in the money markets of

Eiarope. A surprising feature is, that just at the time

when every one was prophesying a movement of gold to

Russia on account of the new loan negotiated in its

behalf, with the rumor of others to follow, London has

this Tveek received a large consignment of the yellow

metal from Russia. We learn that fact by a special

cable to us yesterday stating that the gain in bullion of

the Bank of England, which was reported at £653,000,

was made up by imports to the amount of £1,193,000,

in part from Russia, and by a shipment to the interior of

Great Britain of £541,000. AVhat goes to the interior

will of course come back, so that really the change in

the situation is greater and better than appears by the

Bank return. The cable also announces another ship-

ment of gold from Russia to London of £600,000.

Discounts in the open market, London, are now
reported for sixty days to three months' bank bills at 3f
per cent, while the open market rate at Paris is also 3f
per cent, at Berlin 3^ per cent and at Frankfort 3^ per

cent. Some claim that this movement of gold from

Russia is an artificial movement manipulated by bankers

handling the new Russian loan and that the easier tone

in money will be but temporary. We notice that the

Bank of France shows a decrease of £3,000 gold this

week and the Imperial Bank of Germany a loss of

£633,000 gold.

Our foreign exchange market "has been dull all this

week. There was no change in either tone or rates until

Thursday, when the tone was reported easier, and yes-

terday when the rates were reduced to 4. 84^ for long

and 4.89 for short sterling. The reduction is due to sev-

eral causes. First, the increased activity in the money

market has had an influence, and would have had more

had the feeling prevailed that high rates for money were

to be maintained. Even as it is, there have .been some

bills offering which represent the transfer of capital for

employment here. Then, again, there has been a turn

in the movement of securities ; before this week that

movement was against us, but this week there has

been considerable buying on European account. Chief

of all, however, is the large increase in commercial

bills representing cotton shipments and the change

in the trade situation. Within the past four weeks •

closing last night the exports of cotton have reached

783,056 bales, which at $45 per bale calls for about 35 mil-

lions of dollars. The steadiness in commercial exchange

which prevailed so long, shows that there nwist have been

a steady absorption of the offerings of drafts covering

these and previous shij^ments, which can be accounted

for only on the theory that cotton has largely aided in

liquidating the trade balance which until recently has

been running against this country. Within the period

referred to, London also was a liberal seller of

our railroad securities, confidence in them having

been unsettled, chiefly by the action of the New
York Central in reducing rates early in November.

Now, however, with a change in the trade relations,

with a turn in the security movement, and with interest

rates higher, exchange has declined. The past trade

situation is disclosed by the following, made up from

the official statements. Mr. Switzler has issued the

November figures this week.

FORBIOX TBADX MOTEUKNT OF THB UNITED STATES—(OOOs OmlttOdJ
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1
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of Ex-
port:
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NOT... 7«,376 33,886, a-i.SlO 1,961 5,876 +3,415 3,637 1,975 718
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•Exoeas of mporc<>. f Bj^uejs<)t exports.
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It will 1)0 noticed that the merchandise balance incur

favor dining November was $22,510,000, and including
gold and silver the balance was $20,037,000.

A feature in the railroad situation at the present mo-
ment wiiich is well worth noting is that in the operating
accounts of certain systems of roads a point has been
reached where expenses, instead of increasing as here-

tofore, are tending downward, in some cases in a very
marked way. The lines in the Pennsylvania system
and the Vanderbilt roads furnish the most striking evi-

dence of this change. Thus in the statement submitted
this week by the New York Central for the current

quarter a decrease of $850,000 in gross earnings is

offset to the extent of $495,000 by a reduction in ex-

penses. Making up the Lake Shore figures for the same
quarter we find that while gross earnings have fallen off

as much as $520,000, the loss in the net is only about
$190,000, the comjiany having managed to reduce ex-

penses in the sum of $330,000. The Pennsylvania in

in its return for November, with an increase of $125,098
in gross earnings, has enlarged the expense account only

$8,091. The Northern Central, though suffering a loss of

$54,000 in gross earnings, actually increased the net

$23,000, expenses having been reduced $77,000. The
Baltimore & Potomac enlarged its gross $12,200, and
concurrently diminished expenses $1,500.

This tendency towards lower expenses is not alto-

gether unexpected. In fact, it is quite natural. We
all know that both the Vanderbilt and the Penn-
sylvania roads have been spending heavy amounts out
of income during the last year or two for better-

ments and improvements in their proiierties. Of
course, there was no reason to expect that continuous
large additions to expenses for that purpose would be
required with each succeeding year. The Pennsyl-

vania, for instance, increased expenses last year in No-
vember $558,000 over those of the corresponding month
in 1886, this in turn having followed an increase of

$465,000 over 1885, so that in two years the operating

charge for one single month had been enlarged over a

million dollars, earnings having meanwhile increased

only about three-quarters of a million. The comparison

being with such heavy totals, it can be no surprise that

the further increase the present year on that road should

be slight. So, too, in the case of the other companies,

only that these have gone one step further and actually

cut down expenses. Lower expenses may follow either

because earnings no longer warrant the same expendi-

tures for improvements as before, or because such

improvements are not now necessary to the same degree,

or for both reasons. The important consideration to

bear in mind, however, is that on account of the heavy

outlays in the past, the standard and efficiency of the

properties has been greatly improved, and it is

to be presumed that the roads can now be

operated much more economically. With a better

road-bed, tracks, bridges, structures, &c., &c., cost

of repairs and maintenance ought to admit of a mate-

rial reduction.

As already indicated, the Pennsylvania for November
shows an increase in its net earnings, the amount of

the increase being $117,000. Considering the disturb-

ance to business incidental to the Presidential election,

and the cut in west-bound freight rates, this is an excel-

lent showing. It is, moreover, quite remarkable that

the Pennsylvania should be able to report larger gross

in amount of $125,000, the New York Central for the

same month having suffered a loss of $262,000. But
the results given relate only to the Eastern system. On

the Western lined, the Ponn«ylT»nia hu lost hearUy,
the following table in oar n«o»l form will ihow.
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The stock market this week has been generally strong,
with an improving tendency, and at times the tone has
been quite buoyant. The better feeling follows in large
measure as the result of the meeting of the Western
railroad presidents in this city last week, and the pledges
there exchanged to maintain rates with the beginning of
the new year. At the same time the increased dividends
declared by some of the Vanderbilt roads have also had
a general stimulating effect. Speculative confidence
in an extra distribution at least by the Lake
Shore company was very strong even before the an-
nouncement of the results of the directors' meeting on
Thursday, and that stock has been quite a feature of

the market, closing to-day some 3 points higher than a
week ago. But the shares of roads in the Northwest
and Southwest have also been active, the meeting above
referred to having inspired confidence in better results

from their operations next year. Both in Missouri

Pacific and Atchison there has been a sharp rise, as well

as in Northwest, St. Paul, Burlington & Quincy, etc.

The St. Paul reported a heavy loss in earnings for the
3d week of December, and the Omaha statement for

November was also quite bad, but the effect on specula-

tion has been comparatively slight. Corn is moving
freely now, and the crop being large the expectations

are that earnings will be heavy in the future if only

rates are maintained. The shipments of freight from
Chicago eastward for the week ended last Saturday,

prove still heavier than those of the previous week,
reaching the unprecedented total of 111,000 tons.

The following statement shows the week's receipts and
shipments of currency and gold by the New York banks.

Week mSlng Dee. 28. 1888.

Currency.

.

Gold

Total gold and legal tenders

Becttvtdby
IT. r. Banks.

«2.$31,000

SS 1.000

t2,»lS.000

8htpp4dbt
H. T. BankJ,

t3.6S8.00a

281.OX)

W<t InttHor

iMSi. tlOS.OUO

(i^la. 123.000

t3,S00,CO) OalD. (1S,000

With the Sub-Treasury operations the result is as below

Week ending Dec. 28. 1888. Into Banks. OiUo/BanJks. NtOkantUn
Bank Boldlnv,

Banks Interior Movement, as above (2.019.000

10,100.000

«s.90o,aoo

(t,700,'0}

Oaln. tlS,u00

Oaln. 1,400,000

Total KOld and legal tenders ... t:3.0l9.«00 111.00^000 OalD.tMU.OOO

Bullion holdings of European banks.

Banks «/

England
Kranoe
Germany*...
Aa8t.-IlnnK*y
Netherlands.

Nat.Belgium
National Italy

Tot. this week

Tot.prev.w'k.

Bee. 27. 1888.

eoM.

ll>.28<<.414

4Q.A4A.S34

a8.7t<a,ooo

6.048 UUU

{,087,000

8.507,000

a.vM.oop

109.219. 48

lov.ini.iisn

auver.

4«,407.838

14.3X1.000

19,S&9.UUU

7.921.000

1,3:4.000

1.080.000

8s]i8l.938

WI.4IO,a71

TotaL

»
10,288.414

00,000.470

48.17!i,000

ai,&07,ueu

u,«03,oao

8.701,000

8,048.000

108,488,884

iSM.97j.8a;

Ok. 28, 1887,

9oUL
I
Mmt.

a
19.818,881

44.eii,iir;

a3,403.«W

7.308,000

4.0S0.U0U

a,o5s.ooo

6,883,001'

t07,88»,S4i>

IOe.>!SS.8«

47,7T0J)ia

lAMiiaoo

8.180,0011

l,3a7.00n

l,tl8.ai»'

87,878 7ia

IHaX.

*
18,818,8)1

88,a«B,on

873U,00«
14.988 0W< aUMOjOM

u.a4«.oob

8.880^0
SJLOMOS

ies.8«s,M*
88 197.077 ie7.4ia,au

* Tli(» division (botweou Kold aiiil allvcri Kivon In our tiible of coin Mul
bnUlou lu the Bank of Gertnany and tliv iliink of nt'lgliim U made from
the l)i8t rstiiiiiiti' wo lire ahlotooliialn In neither eato U It cliiimi'<l tob«
ac<'iirHtc, 08 th'Ko hunka iiiiik" no distinction in their weekly reports,

merely reiKirtlug the total gold and sUrer; but wa beUere tlio diTlstoB.

\r« uiuk« l4 a vloae »pproxlmatloa.



788 IHE CHRONICLE. [Vol. XLVII

SETTLING RAILROAD RATE CUTTING.
Public interest seems finally to have become prettj'

well aroused over the railroad situation. Not only are

those who have put their money into railroads waking

up, but the idea is beginning to penetrate a good many
men's minds besides stockholders and managers, that

with our great carrying industry in a shaky condition

no industry can prosper. Among those who follow

trade affairs closely, it lias run into a maxim that when

railroads are making money everybody is. They spend

so freely then, not only in the ordinary way, but also in

developing the eiSciency of their properties, and through

their purchases they touch general business at so many
points, that the statement has a good industrial basis.

Besides that, how many investors, small and large, are

forced to economize when they find their securities

materially losing market value; or with the borrowing

limit lowered even ten or fifteen per cent, how much less

capital is available for reproductive purposes. There

are nearly 4| thousand millions of dollars of railroad

stocks outstanding and about the same amount of bonds

and other obligations, or say nearly 9 thousand millions

of evidences of debt which suffer. Truly, these facts

give one an inkling of what is meant when Wall street

is called the industrial pulse of the country.

It was none too soon then, for our railroad Presidents

to meet and resolve, first that they had a little authority

left, and second that they meant to use it. For such

seems to have been about the substance of the compact

made at Mr. J. Pierpont Morgan's liouse at the close of

last week. That no more timely or needful action could

have been taken was strikingly proved—perhaps in a

way a shade grotesque—when before the ink of the sig-

natures was dry a traffic agent of one of our largest west-

ern systems of roads sent throughout the country the

announcement of a " cut on cattle rates! " The agent

by no means meant it as a caricature on railroad man.
agement. But consider a moment—what have our Pres-

idents or Boards of Directors been doing of late towards

controlling the affairs of tlieir companies ? Have they

not become almost wholly financial agents? Have they

not often been as surprised as any of us to read in their

daily paper, morning or afternoon, of a cut that day

made on their system of roads? Have none of them
learned for the first time after it was done, of arrang-

ments with ticket agents for blocks of tickets on terms

which permit of discriminations? We are not consid-

ering how these abuses have grown up or tlie reason for

their development. In fact we admit that no such sit-

uation as now exists could have come into being with-

out a reason. The only point worth considering is, are

stable rates as to traffic or passengers possible before

Presidents and Boards of Directors resume control?

We think not. and hence it is that we learn with

great pleasure and no little hope that the preliminary

agreement entered into at Mr. Morgan's house con-

sisted in placing in the '• hands of the Presidents as a

'^ committee the power to visit direct summary punish-
" ment upon any person in any company party to the
" agreement who had been found guilty of cutting.''

Of course this is not all that was done. There was a

broad scheme of union submitted and substantially

agreed to, having as its adhesive power, the pressure of

representative owners of roads and of capital. But
what we have quoted represents substantially the end
and method adopted. In this view, that action, as we
look at it, covers a long step towards reform, and it is

Siting that the banker foremost in gaining it, is the

same one wlio has heretofore done so much towards se-

curing judicious management of railroads in this

country.

But we cannot help asking, if what is contemplated in

this agreement be desirable, why are not more checks,

more notoriety, more difficulties and delays in changing

rates also desirable? Then, too, what has been done

lacks the seal of ijermanency, because with no real back-

ing of the law, much still depends upon Presidential

whims. One determined, speculating i)arty to the

covenant, could apparently do no end of mischief, for

the old power and machinery exist as before; all the

difference is, that the connection has been temporarily

broken. Why then is it not expedient to have the law

changed as we proposed two weeks since, constituting

the board of directors the only body with power to make
and change schedules and forbidding either to be done

except at a meeting called for the purpose on ten days'

notice. This would give the character of publicity to

the whole matter; it would afford the committee of Presi-

dents something fixed and sure to depend upon; it

would take away from traffic agents the power of sur-

prising their superior ( ?) officers with cut notices like

the late one above referred to; and it would make the

altering of rates so difficult and cumbersome an opera-

tion that it would never be done except when it was

desirable that it should be done. As such a provision

would be wholly in accordance with the legal theory of

corporate management we can imagine no valid objec-

tion which could be urged against it either by the rail-

road authorities or by Congressmen.

We are aware that there is a disposition very general

among railroad authorities to look with great confidence

to the restoration of the pooling system as a cure for

present evils. Even President Roberts, of the Pennsyl-

vania Railroad, in an interesting and suggestive letter

written to Messrs. Hazeltine, Powell & Co., of London,
and made public this week, has expressed himself in

favor of such contracts being legalized, stating tliat

although operation under the system was not entirely

satisfactory to his company, yet it was the only arrange-

ment " that the management, in tlieir efforts to conduct
" the affairs of the company in a conservative manner,
" had found available to harmonize their traffic relations

" with their competitors." This, no doubt, is all true,

and is good reason why it would be well to have pools

legalized. They served a purpose and would obviously

be found serviceable again. But we cannot forget the

disappointment which followed action under such ar-

rangements. Mr. Roberts, in one of his annual

reports, expressed the popular feeling very clearly.

He said "the condition of the general transporta-

" tion interests of the country fully confirms the

" correctness of the views expressed in the last report

"in reference to the maintenance of the present

" pooling system, and while your management have

"taken no active steps towards a direct withdrawal

"therefrom, yet they share the opinion with other large

" transportation interests of the country, that its further

" maintenance under existing arrangements can hardly
" be productive of good either to the public or to the

" railway interests." These words are the utterance of

a sentiment widely prevailing at the time they were

written, and are certainly suggestive now of only

moderate expectations of relief with the restoration of

the system. It is not worth while to rely wholly upon

a method which has been tried and found so faulty—

a

method,, too, which will not be restored by Congress

except, if at all, after a tedious struggle.
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Henco, we repeat, the moetingfl of last week and the

agreement reached auggOBt, as appesri to u.<t, the true

principle for a lasting contract. Ft only roniainfl to

perfect the system—that is. to carry it out to its logical

conclusion—by asking Congress to designate the Hoard

of Directors as the lawful authority for changing

rates: a method of change which will be open, deliber-

ative and cumbersome, so that no fitful impulse of a

anbordinate can disturb the peace. When that has

been done, we doubt whether pooling will look so

necessary.

8TA TEMENTS OF THE VAXDERIilLT ROADS.
Stockholders in the Vanderbilt roads have reason to

congratulate themselves upon the action taken this

week by the managers of those properties. The
Lake Shore board, in addition to the usnal

semi-annual dividend of 2 per cent, declared an

extra dividend of 1 per cent, thus making (in con-

nection with the previous semi-annual distribution of 2

per cent) 5 per cent altogether out of the 1888 earn-

ings, wliile the Cleveland Columbus Cincinnati &
Indianapolis will pay 1^ per cent, being the first divi-

dend since 1883. At the same time, the New York
Central board, though declaring the regular 1 per cent

quarterly, have announced their intention of paying .5

per cent per annum hereafter if the earnings warrant it,

the additional 1 per cent to be paid at the end of the

fiscal year.

It may occasion some surprise that the Lake Shore

directors should vote an additional one per cent for the

present year, when in the previous year, on a very much
larger net income, it was deemed inadvisable to make
an increased distribution. But circumstances are quite

different now in a number of particulars. In the first

place the surplus left over on the 1887 operations, after

the payment of the 4 per cent dividends, was unusually

large—in fact, larger than ever before in the company's

history, the amount for the twelve months reaching

over two million dollars, or sufficient to pay 4 per cent

additional. There was no reason for leaving a similarly

large margin in 1888 or subsequent years. Then it is

to be remembered that a special purpose existed in

retaining part of the sui-plus in 1887, which does not

exist in 1888. As the holder of a majority of New
York Chicago & St. Louis (Nickel Plate) stock, the

Lake Shore had a very assessment to pay in 1887 under

the reorganization of that property, the amount being

fully 2i million dollars. The management wisely con-

cluded to meet this payment out of current income, and

hence neither stock nor debt was increased on that

account.

Moreover, traffic conditions and the general outlook

are in some respects more encouraging than they ap-

peared at this time a year ago. At the end of 1887 the

company found itself confronted by a heavy and general

shortage in the corn crop, which promised to restrict

and did restrict the volume of this class of tonnage

in the early part of 1888 ; furthermore, the Inter-

State law had introduced some new disturbing influ-

ences, which could not be measured in advance, though

coming at the moment when, on account of a dimin-

ished grain tonnage, the competition between the roads

was sure to be unusually active, their bearing upon the

situation and future prospects was very obvious. That

the apprehensions entertained on this account were not

entirely groundless, is attested by the unsettlement of

rates all through the year and the late cut in west-

bound tariffs by the New York Central. At the present

moment no Huch doubtR exist to clond the proHpeot. The
corn crop is between 600 and OOO million bunhels Urg«r
than for the previous season, and the trunk lino managen
iiave just restored rates all around, and given pentonal

assurances that the higher schedules will be maintained.

Finally, even after paying one ])er cent additional, Lake
Shore's earnings for 1888 show a surplus of nearly three

quarters of a million dollars—in other words, while

paying 5 per cent, nearly 6^ per cent was earned, so

that the action taken cannot be reganlod as otherwise

than conservative. In 1887 the amount earned on the

stock was over 8 per cent.

AH the roads have lost heavily in earnings as com-
pared with the year preceding. Some of the reasons

for this are indicated in the above; others which the

reader will readily recall were set forth at length in the

article on the Course of Tnink Line Income in our issue

of Dec. 8. The loss in net earnings is much more note-

worthy than in the case of the gross. This follows from

the fact that on diminished gross receipts operating

expenses have increased, charging net earnings with a

double loss. Thus on the Lake Shore with a decrease

of $677,000 in gross, the decrease in the net reaches

$887,000, expenses having been a<lded to in amount of

$210,000. One satisfactory feature is to be noted, how-

ever, in the comparison for this road. Taking the figures

for the year in connection with the quarterly returns made

to the New York State Railroad Commissioners for the

first nine months, we find that the loss in net for the

December quarter is less than half that for the Septem-

ber quarter, being not quite $200,000, against over $400,-

000. But this is due solely to a great reduction in

expenses as compared with the December quarter

last year, for the falling off in gross earnings amonnts to

over $500,000, while in the September quarter it was

only $178,000. The following shows the results on the

Lake Shore by calendar years since 1870, the figures for

1888 being of course partly estimated.

LAKB snORIi & HICIIIUAN SOUTHKRK'S IKCOME.

OpemUmt DivUendiper Shan
Tean. Bmpenf

nni Taxa. Eaminos. Chargt:
of $100.

Itttnud. Paid.

» 9 t « t t

]870 13.509.238

14.898.449

8.368321

9.779,806

5.140.415

5,U8,643

1,8S8.8»J

2,121.104

960
887

800

1871 800

18-a 17.699.935 11,889,526 5,860,409 3,301.459 85S 800

1873 19.414,509 13,746,59S 5,667,911 3,664,580 6 10 400

17,146,131

14,434,199

11,153,371

10,3 n,50)

5.983,760

3.903.699

8,ooej«s

3310,39

1

604
320

SIS

1875 800

1876 13.949.i;7 9.574,836 4374,841 3,76|),a8» sae 836

1877 13.505.159 8,963,966 4,541,103 2,778.867 857 800

1878.. 13,979,7<;6 a486,aoi 5.493.165 2,718.798 6 61 400

1879 15,271,492 8,934,534 6.SS6,«68 8,7IM.«I«S 734 6B0

1880... 18,749,481 10,418.105 8,331,356 2.750.374 1138 800

1881 17,971,891 11,278.489 6.693.962 3.728,878 803 800

l«8g 18,825,6.10

18.513,666

11,007.807

11.001.851

7,187,832

7,511,802

3,037,000

3,498306

887
811

BOO

188S
800

l(-84 14,813,684

14,138.606

15.859.465

9,133 523

9,887,537

9,731.6^S

6,710,082

4345.D69

6,127,8.'B

3.730,^70

8.867,466

3,712.978

403
•198

488

500

1885

188» 80O

1887 18,710.963 11,029,798 7,681,165 3,649,645 HIS 400

V6t» 18.038.036 11,239.23: 8,791.649 3.600.000 6 46 500

Neither the Michigan Central nor the Canada South-

em makes any increase in dividends, and the state of

their earnings does not warrant an increase. The

gross of the combined companies is $448,000 less than

in 1887, and expenses having increased $140,000, the

net shows a falling off of $588,000. After paying all

charges and apportioning the balance between the two

companies and allowing for certain minor items, it is

found that the Canada Southern has not quite earned

the 2i per cent dividends for the year, while the Michi-

gan Central has a small balance in excess of the 4 per

cent on its stock. In 1887 there was a large surplus

above the dividends on both companies. We annex a

summary of the gross and net results back to 1878. For
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the years prior to the consolidation we have combined
the operations of the two companies.
COMBINED EAKNINGS OF MICHIGAN CENTRAL AND CANADA SOnXllBRN.

Ttars.

1878..

1878.

.

1880..

1881..

1882 .

1883..

1884..

1885..

1886..

1887..

18S8..

Qrosa

Earninfja.

Operating

Expenses

and Taxes,

$
9.472.

10,410,

12,781,

12,303,

12,457,

14,009,

11,659,

10,707,

12,295,

14,164,

13.718,

6,437,49:

7,147,083

8,215,092

9,404,443

9,26^,90(5

9,741,639

8,959,132

8.014,608

8.404,879

9,875,248

10.015,000

Net
Earnings.

i
,035,134

,263,112

,570.336

,899,148

,189,085

,28''.128

,609.945

,192,791

,S91,149

,289.244

01,000

Interest

and
Rentals.

*
2,003,297

2,013.165

1,994,210

2,371,5Sl

2,480.802

2.433.410

2,638.602

2,666,753

2,576,985

2.535.930

2.529.000

Balance

for

Stock.

S
1,031,837

l,249,t57

2,582,126

527,597

708,483

1,834,712

61,343

26,033

1,314,104

1,753,314

1,172,000

The Cleveland Columbus Cincinnati & Indianapo-
lis, like the other roads, has suffered a heavy reduction
of its revenues, both gross and net, but betterment ex-

penditures have been less. The li per cent dividend
calls for 1225,000; the surplus above charges for the
year is reported at $375,851.

The New York Central statement for the quarter
ended December 31 is not very favorable, which perhaps
is not surprising, considering the cut in west-bound
freights and other disturbing influences. Gross is

$850,000 less than in the corresponding period in 1887,
but the company was able to effect an important saving
in expenses, so that the loss in net is only $354,000—
equal, however, to i-lOths of one per cent on the stock.
The one per cent dividend was fully earned, notwith-
standing this falling off ; in fact, there is a balance of

$337,437 above the dividend, though last year the
excess was $700,573. If the company can reduce ex-
penses to the same degree in subsequent quarters,
doubtless there would be no difficulty in paying 5 per
cent dividends, even if gross earnings should continue
to fall off somewhat.

TirH DIVIDEND RECORD FOR 1888.

The year just closing will long be remembered for

the numerous and heavy reductions and suspensions of

railroad dividends, notwithstanding the increase this

week by some of the Vauderbilt roads. It is a striking

fact, too, that the sufferers have been chiefly companies
of large magnitude paying high dividends, and having
an unbroken record extending back many years. But
the conditions prevailing were such that the weak and
the strong alike had to succumb to them.

It seems almost superfluous to say (the fact being so

familiar to our readers) that the roads which have ex-

perienced the greatest reverses, and which have given to
the year its distinct and marked characteristic in this

respect, are those situated in the sections generally
known as the Northwest and the Southwest. The
reductions last week in the rate of distribution by
the Rock Island and the Chicago St. Paul Minneapo-
lis & Omaha are the latest instances that go to illustrate

the prevailing tendency in those sections—a tendency
which is the natural outgrowth of the unfortunate situ-

ation of affairs which has existed. With the great
•increase in railroad mileage and the multiplication of

new lines, with intense rivalry and unremunerative rates,

with a poor corn crop in 1887 and a poor wheat crop in

1888, with the inter-State law entailing a complete
change of railway methods, and with labor trou-

bles and bad winter weather, the roads have suf-

fered large and serious reductions of their revenues,

some of them in amounts that would hardly have been
conceived possible twelve or eighteen months ago. As
a result, all the large Northwestern systems, with the
exception of the Chicago & Northwest and the St. Paul

Minneapolis & Manitoba, have been obliged to cut down
the rate of return to their shareholders.

The Burlington & Quincy, wliich had previously paid
8 per cent per annum, is now down to a 4 per cent basis.

The Eock Island, which had paid 7 per cent, is down to

the same figure. The Milwaukee & St. Paul has passed
altogether on its common stock, and reduced the semi-
annual payment on the preferred from 3^ to 3^ per cent.

In the case of the St. Paul & Omaha, the next half-

yearly dividend on the preferred stock was last Friday
fixed at only one per cent, against three per cent in other
periods. In the Southwest, the Atchison Topeka &
Santa Fe's last quarterly distribution was only one-half
of one per cent, while the Missouri Pacific, like so many
of its neighbors on the north, makes its quarterly dis-

tribution now only one per cent.

"With these decided reductions, it is noteworthy that

the change to the present figures has been in many cases

quite gradual—managers apparently being reluctant to

diminish or alter dividends until the necessity for such
a step became clearly apparent, and the force of circum-
stances and the seriousness of the situation rendered
any other course out of the question. Even then re-

ductions were made very cautiously, lest a subsequent

improvement in the course of affairs should show-

that the action taken had been too hasty or too
extreme. Thus the Rock Island at first changed
simply from If per cent quarterly to 1^ per cent,

and has only just now reduced to one per cent.

The Atchison, which last year advanced to If per

cent, came back to 1^ per cent in May, and paid

another at the same rate in August, but in November
dropped to + per cent. The Missouri Pacific first reduced

from If to 1+ per cent, and then to 1 per cent. The
Omaha dividends are semi-annual, and the regular 3 per

cent was distributed to the preferred shareholders in

July, only to be followed now with one per cent for

January, 1889. The St. Paul dividends are also semi-

annual; no change was made in April, but after the

lapse of another six months and the full development of

the unfavorable nature of the situation the dividend on
the common stock was passed, as already said, and that

on the preferred reduced from 3|^ to 2+ per cent. It is

well to bear this phase of the movement in mind, for

otherwise our record of the dividend 23ayments for 1888,

as compared with those for other years, may appear

somewhat misleading. The reductions having been in

progress through the year, are not reflected to their full

extent in the payments for the year. For instance.

Rock Island is put down at 6-J per cent—that being the

actual amount paid within the year. In tlie case of the

Omaha stock, the decrease is not shown at all, as the

payment of the reduced dividend falls in next year and

not the present. With this explanation, the following

record of the changes during the last decade will prove

very interesting.

Company. 1879. 1880. 188). 1882. 1883. 1884. 1885. i«8e. 1887.

Chloaso & Northw'n

.

5 6 7 7 7 CVs 6

Do pref

—

7 7 7 73< 8 8 1% 7 7

Chic. Milw. &St. P.. 8H 7 7 7 7 7 4 5 5

Do pref

—

7 7 7 7 7 7 7 ( 7

Chic. Burl. & Quincy 8 WH 8 8 8 8 8 8 8

Chic. Uocklsl.&Pac. 10 *8M 7 7 7 7 7 7 7

Chic. St.P.M.40.,prf. 7 7 7 7 fm 6 6

St. P. M. * Maniioba S SQ 8 7« 6 6 6

6

7

2X
8

5

an
6

6

* And 20 per cent in stock. * And 100 per cent in stock. § Cliiinge of
dividend periods swelled tlie total this year. H Amount for year dimin-
ished by change of dividend periods from quarterly to semi annual.

The above comprises simply the Northwestern roads.

As regards the lines running south and southwest from

Chicago and St. Louis, neither the Chicago & Alton nor

the Illinois Central has made any change during the
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year, nor has the St. Louis & San Francisco, which
began .5 per cent dividends on its preferred stock in 1887

and continued them througli 1888. The Missouri Pacific

and Atchison on the other hand, as wo have seen, have

botli greatly decreased their dividends, thougli for tlie

reasons already moutioiiod the decrease is not indicated

in full in the subjoined summary.

Cbmixinir.

Ctaleaso& Alton
Do prof....

Illinois Central

Missouri Paclflo

Aioh. Top. di Sbo. Fo
St. Louis & 8. Kr., pr.

Do 1st prf.

18TP. 1880.

OH
7

1«
8M

8
S
7
OH

ISM.

+10

+10
10

7
•

1889. 1880. 1887. 1888.

8

1

8

8

8
7
7

8X
»H
7

8
8
7

OH
B
7

* And 17 lu stock, t luoreose due to cliaugo of divUluiid periods.
i Aud .10 per cent In stook.

In another and quite different section of the country

dividends have also been tending downward. We refer

to the New England States, where rates have been high,

and until within the last twelve or eighteen months
were increasing. The movement has now been reversed.

The Boston & Maine has reduced from 5 semi-annual

to 4, anrf the Eastern, which is dependent on that cor-

poration for its profits, has been obliged to pass alto-

gether. The Pitchburg has also suspended, and the

Housatonic has paid nothing at all during the year.

The Rutland, which has been paying 1^ per year in

semi-annual instalments, omitted the February, 1888,

dividend, but paid one per cent in July, and now an-

nounces one-half of one per cent for January, 1889.

The roads in this part of the United States have not

suffered from the excessive construction of new mileage,

but in tlie case at least of such prominent companies as

the Fitcliburg, Boston & Maine, and Housatonic, capital

(either stock or bonds, or both,) has been greatly in-

creased, and new interest or lease obligations assumed.

Below is the record for ten years on a number of the

principal New England roads. With reference to the

increase on the Boston & Lowell, that follows from the

guarantee under the lease to the Boston & Maine. The
Boston & Providence rate (10 per cent), is also now
guaranteed—by the Old Colony.

Qnnpanv. 1879. 18S0. 1881.

8
4

8
8
7

'1882. 1883. 1884.

8

an
8

8

BK

10

8

7
I

18S5. 1888.

+8

e

e^
SH
s

6
10

8X
7

1«

IS87.

8

Ok
10

10

*7

6

10

10

7

IX

1833.

Boston & Albany...
Boston* Lowell
Boston* Maine
Boston & Providence

Fltchbuffi

8

2

6k
6

8

4

<H
8

6

8

4
8
8
6

8

10

8

ea
3

•8

8

8
8

6

6H
10

8

7

8

6
8
8

S

6

10

8

7
1

8

7
9

TIO

}2

N. Y.N. H. &Hartf..
N. Y. Prov. &Bo3....

10

8

10

8
6

10

8
6

IX

10

10

Rutland, pref. 1

•And 10 in stock. t And 3I3 in stock.
J Old stock eicbansed Into new pn^fcrred, with SB's per cent stock

dividend; aud 2 per cent paid ou tills preferred stock in November. 1887,
after 3 pur cent on old common in January, 1887, and 2 iier cent in
May, 1SS7.

i Tills is amount paid on new preferred stock.
if Also an extra dividend of 32i2 per cent out of amount received

from tlie Old Colony under tlie provisions of tlie lease.

In the rest of the country outside of the sections

mentioned, the tendency has been precisely in the other

direction—that is, towards improvement and better

rates. Of course, tlfere are exceptions to this, such as

the reduction on the Manhattan Elevated, the passing

of the October dividend by the Camden & Atlantic,

and the changes (first down, then up again) by the

Northern Central and the Philadelphia Wilmington &
Baltimore, but in general an improvement is to be noted.

Nowhere is this so noticeable as in the South. The
Norfolk & Western made its first dividend since 1884,

the Louisville & Nashville has paid 5 per cent in scrip,

the Nashville Chattanooga & St. Louis has increased

from 1 per cent quarterly to 1:^ per cent, the East Ten-

nessee paid 5 per cent on its first preferred shares.

against 4 per cent in the yoar preceding, md the Bldl-
niond & Danville, which up to 1887 when it paid 3 per
cent had paid nothing Hince 1882, gate ita rtockholdoni
o per cent in July, 188s, and now haa declared another
5 per cent payable in January, 1889. The following i«

tlio record on ton principal roads hack to 1879, it being
always understootl that wo give the amounts /;aiV/ in each
year, not the amoants declared.

Comrnny. I87>. 1880. 1881. [isn. 1888. tmi. 1889. 1888. tmn. 1888.

Cent. IIR. * Itank...

Cln.N.O.&Tcx.i'ao.
B VU ts

IW
7H
S

.H « e 8 S

B.T. Va.&tia.,lstpf. «
Louisville ft Nashv.. 4

8

•8

S
s
8 IH titNuh.Chat.*8t. L..

Norfolk &VVest.,pref
a >

mm.
1 4

*K
8
8

8

Kloh. *W.Pt.prof..

. e B
WlliQ.Col.A AneiLita 6 «

8
•
8

8

8
^

Wilmlng-n AWeldon 8 8 8 8
* And 100 percent la atoek.
} And 40 per cent in certiHoatos.

tout ot 18S3 eamlDgi.

The anthracite coal roads are another group that has

done remarkably well. The production of coal has been
decidedly the largest on record, and there has been an
active demand for the article at good prices. The effect

on dividends is not as marked perhaps as might have
been expected. The Lackawanna has made no change,

still paying 7 per cent. The Delaware & Hudson,

according to its previously announced policy, increased

to 6 per cent (from 5), and the Lehigh Valley has con-

tinued at the rate begun last year, that is 5 per cent.

The Lehigh Coal & Navigation in December increased

its semi-annual distribution from 2 to 21 per cent. We
annex a comparison on these four roads for ten years.

Company. 18TB. 1880. 1881.

4>4

1882. 1888. 1884. i88e.

7«
6
e

BX

7
S
4

4i4

1887.

7

S

*H
4

18SS.

Delaware Lack, tcW 8
7

4

8
7

8

8
7
8

7
6

Lehigh Valley

Lebigh Coal * NaT.
4 4 B

The Pacific roads have also had a pretty good year,

and especially those connecting with Oregon and Wash-
ington Territory. Dividends, however, are pretty

much as they were, except that the Central Pacific has

made two semi-annual payments of 1 per cent each.

The Oregon Navigation of course has received its guar-

anteed dividend of 6 per cent. Union Pacific has not

yet considered it prudent to resume, nor has the

Northern Pacific made any dividends.

Company. 1870. 1880. 1881. 1882. less. 1884.

e

+8

6

6

8
e

8
7

6 S

Ores. Railway & NaT.
noton Pacific

»
8

10 6M
7 SH

1880.

HH

1890, 18R8.

t And 10 scrip. 6 Owing to change In dividend perljd the total paid
In the year was only as hero giveu.

Among the trunk-line roads, the Pennsylvania paid 5

per cent, but did not repeat the one-half per cent extra

distributed in November, 1887. The Baltimore & Ohio

stockholders have received nothing during the year.

Otherwise there are no changes, though the Lake Shoro

& Michigan Southern directors at their meeting this

week fixed the next semi-annual dividend (payable in

February, 1889) at 3 per cent, instead of 2 per cent, as

previously, making 5 per cent out of the 1888 earnings,

and the Cleveland Columbus Cincinnati & Indianapolis

announces a dividend of 1^ per cent.

Cmnpany.

N. Y. Central

N. Y.L.K.*W.,pf..
Pennaylvanla
Bait, ft Ohio

L. Sh.&Mlch. So....

Michigan Cent
Canada Southern...

187S.

4«
•8

BM

1880. 1881.

8

8
10

+10

ea

1883.

8

ea
10

8

1883.

3

8

8«
10

8

B

S

1884.

7)4

7
10

7

8
9

8M

1880. 1887. US3;

B«
4

4

4
V4

«
4

* 4 per cent ot this In atojk. t Inoreooe due to ohango. o( dlrldend
patlocL
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[From our own correspondent.J

London, Saturday, Dec. 15, 1888.

The year is closing rather in gloom, but there being no rash
speculation, trade is thoroughly sound, and in spite of mone-
tary apprehensions business is steadily improving. Even in

agriculture there are symptoms of a change for the better.

Rents have been greatly reduced, wages have fallen 14 or 15
per cent during the past ten years, and the prices of manures
are very much lower than formerly. Indeed, in the opinion
of many experienced agriculturists the cost of working farms
has fallen as much as the prices of agricultural produce.
Consequently there is more demand for farms than there has
been for some years past, fewer of them are unlet, and more
of them are well equipped. The Stock Exchange has lost

much money during the year, but differences have been
punctually paid. The members of the Stock Exchange,
therefore, are solvent, and the fortnightly settlement which
ended on Thursday has been arranged quite smoothly. The
source of all our difficulties is that too many issues of securi-

ties have been brought out during the past few years, not
only in London but also on the Continent. The savings of
Europe have not been sufficient to take up all these secur.ties

and a large proper i ion of them, therefore, remains on the
hands of the issuing houses and underwriters, who cannot
sell them without dauger of utterly breaking down the
markets. These large issues have led to the export of more
gold than Europe can spare. The stock of gold held by the
Bank of England in consequence is smaller than it ha? bsen
for twenty years, and the Bank of England's reserve, which
is also the ultimate banking reserve of the whole United
Kingdom, is dangerously small. Further, it is known that
the great issuing houses in London, Paris, Berlin and Amster-
dam have contracted for numerous fresh issues, which, of
course, will be brought out as soon as the money market be-

comes favorable, and will lead to further exports of gold.
On the other hand, there is no prospect of obtaining as much
gold as is needed to make all these exports and to fill up the
depleted reserves of the great European State banks. The re-

sult of all is a feeling of anxiety and apprehension,with a great
shrinkage of speculative business, and a consequent fall in
prices in many directions.

Throughout the week money in London has been scarce
and dear, but it appears that the Bank of England has at last

obtained control of the market. During the week ended Wed-
nesday night the outside market obtained from the Bank in

loans and discounts as much as £1,6-13,000. The Bank has
charged for the past few days as much as 6 per cent for loans,

and though its official minimum rate of discount remains at

5 per cent, for the past couple of days it has been charging
5}^ per cent in the case of bills falling due in January. In
the outside market rates on loans ranged from 5 to 6^ per
cent, according to the length of time for which the loans were
made. But the rates of discount in the outside market have
ranged from about 4)^ per cent to il4 per cent. There is

keen competition for bills on the part of French and German
banks, which keeps down the rate of discount, and besides
bill brokers expect that money will be abundant and cheap
in January. In London the bill brokers and discount houses
do nearly all the discount business at first hand ; that is, they
take the bills directly from thoss who manufacture them,
and^re-discount them with.the banks at lower rates. To en-
able them to do this, they borrow at caU, or for very short
terms, from the banks. Believing that money will be abun-
dant and cheap in January, they are willing to pay high rates
of interest now, although they get but low rates of discount.
Of course, for the time being iheir losses are heavy, but they
work on in the hope of recouping themselves by-and-by.
There seems to be a general concensus of opinion that the

rate of interest must remain very high for the rest of this
year. The Bank of England, of course, will continue its

present policy. At the end of the year there are always
requirements that raise rates, and just now there is an
exceptional cause, which will increase the scarcity of loanable
oapital in the market. The India Council, which is always a
very large lender, has to pay on New Year's Day five millions
sterling in purchase of the Oude & Rohilcund RaUway, and,
in addition, it has to pay about two millions bterling in in-
terest and dividends, making a total of seven millions ster-
ling, which are at present lent partly to the Bank of England

and partly to the bill brokers and discount houses. From the
27th to the Slst of this mouth all the loans to the bill brokers
and discount houses will have to be paid back to the credit of
the India Council at the Bank of England. Of course, the
money will come out again on New Year's Day, and in a very
short time will find its way back to the market. But the tem-
porary withdrawal of about five millions sterling must cause
stringency for a few days. On the other hand, the gold which
went to Scotland in November is now coming back. The
high rates at which money can be employed in London is

attracting gold ia small amounts from Paris. The usual
receipts of the metal from Australia will take place. About
a quarttr of a million of the gold shipped from New York is

expected to be retained here; and the Messrs. Baring, it is

believed, are bringing a million sterling from Russia. This
latter operation is exciting much comment. From the new
loan the Russi;»n Government has to its credit in Paris from 5
to 6 millions sterling, and people are asking, therefore, in sur-
prise, why gold is coming from St. Petersburg. As usual,
when they cannot understand an operation, they are starting
all sorts of theories to account for it. The sum total of all

the foregoing is that before the end of the year the stock of
gold in the Bank of England will probably be increased (rom
a million and a half to two millions sterling. In the first

week of January the payments made by the India Council
and the interest due upon tha National debt will transfer
from the Bank of England to the outside market a very large
sum, and therefore the bill brokers and discount houses
expect that rates will fall rapidly in the second week of the
new year. It is rash, however, to predict anything of the
money market at a time when gold is shipped from London
to St. Petersburg and back again in large amounts without
discoverable motive. But it may safely be said that if rates
fall in January the ease must be very temporary. There is

much gold yet to be sent abroad as soon as it can be sent
advantageously, and there are numerous issues also to be
brought out. In short, the condit.ons which have brought
about the present state of the European money markets are
not materially change.', and therefore if ease sets in in Jan-
uary it will be followed before long by stringency.

The stock markets, naturally in this state of things, are life-

less and depressed. The exceptions are few. Oae is the
market for South African geld shares. The mines are re-

ported extraordinarily rich, and in consequence there is a
wUd speculation going on. Another exception is the market
for British railway stocks. These stocks are expected to pay
a better dividend for the half-year just closing than for tLe
corresponding half of last year ; and should trade go on im-
proving the dividend prospects will brighten. But the
American market may be said without much exaggeration to

be utterly devoid of animation, and there is scarce Ij more
business in the market for international secui itiee. Here in
London people regard the political situation with anxiety.
They know that the great financial houses on the Continent
are overloaded with securities they cannot sell, 'and ihey
are aware, further, that the Russian, German, Austrian,
Italian, French, Spanish and Portuguese governmei.ts all

intend to bo. row. Therefore there is a disposition here to

sell rather than to buy international securi.ies. Both in

Berlin and Paris, however, the money market points toward
ease all through the first half of the year, and tossibly, there-

fore, the Bank of England may be able to obtain from the
Continent enough gold to restore confidence here.

The following shows the imports of cereal produce into the
United Kingdom during the first fifteen weeks of the sea-

son compared with previous seasons :

IMFOBTS.

1888. 1887. 1886. IHSS.
Wheat owt. 20.498,479 14,909.027 15.246,651 16,860,151
Barley 6,678.716 5.687,722 8,114,347 4,602.094
Oats 5,277,280 5,050,083 5,505.620 3,867.301
Peas 622,542 1,056,084 697,727 711,258
Beans 892,191 638,687 722,817 1.062,^30'
Indian com 6,844.597
Flour 4,963,678

6.818, 4.T8
5,413,402

7,169,602
4,721,509

7,248,391
3,742,t27

Supplies available for consumption (exclusive of stocks oo
September 1):

1888. 1887. 1886. 1885.
ImportSofwheat.CWt.20,498,179 14,909,027 15,246,651 16,8u-0,151
Imports of flour 4,96i,678 8,443,402 4,721,509 3.742,627
Bales of home-grown. 10,878,110 13,301,435 11,310,874 13,488,294

Total 36,340,567 33,656,861 31,279,034 34,091,072

1888. 1887. 1886. 1885.
Aver, price wheat week. 3l8. 3d. 3l8. 2d. 338. Id, 30s. 5d.
ver. prlo« wheat ....season. 33a. Od. 29e. 9d. 31s. 2d. 318. Od.
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Ku«lUb VInanclal narkot»-Per Cable.

The daily clooinK quotations for securitiei, &c., at London
we reported by cable as follows for the week endinit Deo. 39.

London,

BHvpr, i>er o« d.
CouBuU.iiow 2\perct*.

do for account
IVoh rentes (In I'arU) (r.

D. 8. 4'«8of 1891
V. S. 4b of 1907
CaniuUiiu Paoltlo
Cltlo. Mil. A 8t. Paul....
Erie cuiuuion atook
miiiolH (^(Mitral
Peiinaylviuiia
Phlluiltiliihla & Reading.
Kew York Central

Sat. Hon. Tu»t,

,
"On

S2-80
llO^
129 ><

5348
63>9
26 ''g

117
SIH
2478
109 >«

42t„
97 lie
97M

82-87 •« 82'75
IIOV4
1291a
53 >9

64^
28 >8

117»«
54 >s
23U
110

n
oa

Wtd. Thur: #H.

a

427,,
9«lSi|
97

82-72>«
llO^tl
1297g
S3l>8

63 «t
28 >4

117\
54lt

111

427,,
97't.
97 Hi

83-75
1103|)
13078
08 >g

6478
38

117««
54 >s
85
iim

®ommjevctal nud WiisctUmitans 3^eni£

Imports and Exports for thb Week.—The imports of last

week, compared with those of the preceding week, show a
decrease in both dry goods and genera) merchandise. The
total imports were $7,102,815, against $7,854,890 the pre-

ceding week and $^,.553,65!) two weeks previous. The exnort s

for the week ended Dec. 25 amounted to |G,(J16,750, against
16,893,383 last week and {0,568,373 two weeks previous. The
following are the imports at Kew York for the week end-
ing (for dry goods) Deo. 20 and for the week ending (for
general merchandise) Dec. 31; also totals since the beginning
of the first week in January :

FOBEION IMPOBTS AT HBW TORE.

For Week.

Dry Goods
Gen'l mer'dlse..

Total
Sitiee Jan, 1.

Diy Goods
Qen'l mer'dlse..

Total 51 weeks.

1885.

*2.ie7.545
<S,453.743

$8,621,283

*97,924,079
281,672,296

$379.59(i,375

1886. 1887.
f 1888.

$1,908,580 $2,037,388 $1,927,714
5.657,104 5,438,450: 5,175,101

$7,563,684 $7,475,838 $7,102,815

«1 13.106.880 «1 19.338,576, *123.401.602
312.223,231' 337,244,603; 327,970,920

$125,330,114 $-156,533,179 »151.372.58-:

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Dec. 35, 1888, and from January 1 to date:

EXPOBTS FROM NKW TOBK.

For the woek.. .

.

tiav. reported..

Total 51 weeks.

1885.

$4,705,899
316,784,6-23

^321,550,522

1886. 1887.

$4,672,175 $6,025,001
309.172,466 298,949,296

$313,814,641 $304,974,297

1888.

.$8,646,750
289,436,380

$295,083,130

The following table shows the exports and imports of specie
at the port of New York for the week ending Dae. 33, and
since January 1, 1888, and for the corresponding periods in

1887 and 1886.

BXPOBTS Aid) IMPOBTS OF SPECIE AT NEW TOBK.

Qold.

Great Britain.
France
Germany..
West Indie
Mexico
South America
All otlier countries.

.

Lies.

Total 1888..
Total 1887..
Total 1886..

JSxporlt.

Week Since Jan.l.

$12,370

1,061,515
7,740

31,260

$1,115,915
35,793
26,143

$11,252,962
21,900

14,514,467
5,186,592

2.650
520,269
745,638

Imporlt.

Week,

2,606

2,852

$32,214,478
6,954,071

37,620,734

$5,458
488,629

2,364,773

.Since Jan. 1,

$1,968
2,714,001
1.036,867
1,58 !,434

48,917
275,803
280,202

$5,941,795
38 328,443
31,334,505

surer.

Great Brlttkln.
France
Genuany
West Indies
Mexico
Bonlh America
Ail other countries...

Total 1888..
Total 1887. .

Total 1886..

Exporti,

Week. \>HnceJan.X.

$300,250 $11,363,561
7,50O| 466,059

22,568
690,030

68.137
11,400

Importt.

Week.

228
6,078

638,246 919

$319.130i$13,248.604 $7,225
460,482 12,126,007 31.236
156,8841 9,»28,76l| 124,861

Since Jan.1.

$03,174
112.051
104,008
283,214
330,268
27.516

1,143,694

$2,001,558
2,003.355
2,131,018

Of the above imports for the week in 1888 f2,868 were
American gold coin and $708 American silver coin. Of thu
exports during the same time $17,740 were American gold
coin.

Anction Sales.—The following were sold
auction by Messrs. Adrian H. Muller & Son :

.'Otares.

60O.N. Y. Crramcry Ass. ...$12 lot
2,000 U. .8. Drfedsing & Caual

Conii. Co $50 lot
100 Phcui.K Nat. Bank .. 133%
10 Lawyers'Title Ins. Co ...115%
3 N. Y. Produce Ex. Bank.. 113 '4

2 N. Y. Produce E.v. Safe
Deposit & Storage Co. . 96

45 UomiBpiiihic.M.I.lfelusCo Vi^
33 5tliNat. BuukufN. Y ...236
10B'wiiVifc7th Avi-. RB. Co 198

500 StaudnrdOii Trust.lOSVlOl^
90 Mcrihauta Ex. Nat. Bauk.llttSg
50 K!iickHrl>ocker Trust (yO. . 14-1 *'j

35 Mechanics' Nat. Bank....l84i4
35 Merchants' Mat. Bauk....l46's

recenily hI

Stiarea.
3 Ft. Wavoe & Jackson, pf. Ill
4 .lackson Lans. & Sag.RK. 82
30 Leather Mauf. Nat. Bank.227
'.iO Title (iuar. ,t Trust Co... 120%
54 Tr-idesuuMi's Nat. B»uk..l02
I Ciiutou Hall Assocat'u. . 50

10 CUnstopUerA lOIb St.RK.125%
60 Nat. Bank of (.'ouimeroe. 181 "a
64 Uudson River Bank 145
20 N. Y. Balauee Dock Co... 3
10 .\mer. Loan & Tru.it Co.. 99

1,610 Ball Electric Light Co.
ofN. Y $3persh.

95-60Ne\v York Steam Co ... 20
lOTnc Lawyers' Tit. In8.Co.ll2
70 Union Ferry Co 156's

Shnrtt.
ftOOonev '-1--' ' -keyOlnb.llO
23 N. ^ \ Adrer-

llr< iftaApariii.
75Buu>.ii...i .... liuit 164
73 FoarthNat. Bank .141H
6 Nat. Bank of ComiiurM.179

Hand*.
$33,000 Little Miami RR. lit

OS, itreetoonneot'n. 1894. 109«

ll»nd*.
•10,000 OUIo. Hllw. 4t m. P.

RK. Co., (Fr. du Cbl. U\r.)
8*. 18»ti I2«l>«-137%

$10,000 N. Y. * KrU RH. (Jo.
1st i':ileD.7», 1897 119%

•1,0:10 N. Y. Htoam Oo. fls,

(oldiorlp n

DIVIDBNDBi
The (oUowlnx dividend* have Noently beeo aanoiuMed

:

ifam* of (knnpany* Fur

2>a

8
1'4
1%
1>4
2%
•3

i
1
4
4
3
213
50c.
3
4

S

3
«
3
3
4
4
4
3
?•»

5
4
3
3
4
3H
3
4
4
4
3>«
4
5
3
4
2
3

1%
*2
2>«

Whtt
FBwabU.

BookiOlottd,
(Day inehuUH.t

JBallroads.
Boooh Creclt prof. .........,...••• Jan.

Feb.
Jan.
Feb.
Jan.
Jan.
Jan.
Feb.
Feb.
Feb.
Jan.
Jan.
Jan.
Deo.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jau.
Jan.
Jan.
Jau.
Jau.
Jan.
Jan.

Jan. .

Feb.
Jan.

IB Jan. 1 to Jan. 15
15 Jan. le
lOJau. 2
15,
21 Jan. 5
31 Jan. 5
15 Jan. 2
15 Jan lU
1 Jan. 1

1

15 Jan. 16
1; Deo. 30
2lJan. 2

IS Jan. 1
21 IDeo. 22

U> Fab. 18
(Thmhiro orot to Jan. 10
Clove. Col. Cin. &, Ind
Delaware Lack. A Western (quar.)
Evanavllle licTerre Haute.
Ueorgla RR. A Banking (quar.)...

til Jan. 31
to Jan. 31
to Jam. U
to Feb. 18

l«nK Island (quar.) to Feb. 1
to Feb. U

Mlssisquol Valley .. to
New Umdoii .Vorihem (quar.)
N. Y. Central dc Hudson EL. \<i<iar.)

Panama .-

to Jan. a
to Jan. 15
to ^

Paterson & Hudson -. s
1
1 D,-o. 25 to Deo. 81
1 Deo. 26 to Jan. 1

Kiitlaud
Wilmington Columbia de Aug
WUmingtou & WelOon

Insurance.

1

10
15

2

2
2

Dec. 21
Jan. 2
Jan. 2

to
to Jan. 10
to Jan. 15

Banks.
Bank of Kordi Ameiicu .......... Deo. 27 to Jan. 1

2 Dec. 27 to Jan. 1
2 Deo. 22
7:Jan. 1

to Jan. 1
ContiiicDtul National ........... to Jan.

2
2
•2

Doc. 22 to Jan. i
^^

Deo. 23 to Jan. 9
Iiupono'.d* •&( Traders' National...
Leather Miinufacturere* National.

aiDeo. '^3

s'Dec. 27
-jIDbc. 23

to Jan. 1
to Jan. 1
to Jan. 3

Mercliama' Exchange Xational... -.;

•2

9
2
J

2

•2

2
2
2

Deo. 22
Dec. 23

to Jan. 1
to Jan. a

Xutiouiil Baukof the Hepublio
Natioual Broadway
Nfltiouiil Butchers* <& Drovers'
Natioiittl shoe & Leather.... .....

Deo. 21
Dec. -23

Dec 23
Dec. 22

Dec! "29

Deo. 23
Deo. 28
Deo. 27
Dro. 26

to Jan. 8
to Jan. 1
to Jan. 1
to Jan. 1

"to"Jan. £Ninth Xat<oiial
North River to Jan. 1

to Jan. I
Seventh National
Slxih National

to Jau. 2
to Jan. %

United 8t.ttea National (quar.) ..

Wcstdido
2 Deo. 1

8

2 Dec. 21
to Jan. 1
to J-au. 1

ItliHcellanooiia.
Contra', i Su. .Viu. Tel. (quar.)
Fifth Avenue 8afo Ucpnsit
Hcxlcan Telegraph (quai-.)

5,Deo. 30
1 Man. 23

12iJan. 1

to Jan. a
to Feb. 1
to Jan. IS

Of this 1 per cent Is as an extra dividend.

Saaklag and ^laatucial.
.

WE OFfIeRAsTdeIiBABLE INVESrMENT

SAN UIEOO, CALIFOBIVI4,

Five F»er Cent School Bonds-
8TATISTICS:

•3'^.auri.ooO
-.t3.0U0.000

.117.000
-.t.i.ooo

Real VnluHlioii Properly * • •

AnscMMed Valiiatiou Property - - -
Total debt, this Issue Included - •
Populatlou .--••-
PAYABLE ANNUAL INSTALMENTS ONE TO TWENTY YEAB3.

For price or further particulars iuquire of

COFFIN & STANTON,
BANKERS, 80 BKOADWAV, JiEWT YORK.

JA.rNU7VR-Y IIVVESTMlErVTS.

WE OFFER TO INVESTORS CHOICE MUNICIPAL

AND FIR3T MORTGAGE RAILROAD BONDS,

PAYING FROM 5 TO 6 1-a PER CENT.

GKISWOLU dc GILE.ETT,
3 WALL STKRBT, N. Y.

F. jr. KALDEXBERO CO.,
LafKOflt Manufactiiror,! tu America of

,UEER!«CiIAUlI. FBENCII BIHAR PIPES, ANU S.HOKBKS
ARTICLE!*.

Also, Ivory Roods of ail klads. CarvloKS and 8rlo-a-B-ao. Walking
Sticks ill great variety. In Gold, Silver, Ivory and other superb moantib
only to bo found here.

(4TORESI-3J1 Broadway, uenr While St.il-M Fallon St., asar
Nassau) and No. O .\slDr Uoasr, Uroadwav stdr.
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WAia- STREET. FRIDAY, December aS. 1SS8-5 P. M.
The Money Market and Financial Situation.—The week

has developed a steady tone in the financial markets, and the
principal interest has hung about the Vanderbilt statements
and the dividends declared. There is no question that the
extra dividend of 1 per cent on Lake Shore and the extra 1
per cent dividend policy proposed by Central & Hudson would
have had a much greater effect on the market bad not the
income accounts of all the roads shown a decided fulling off
in net receipts as compared with the year 1887.
For the first of January the Ohio Ind. & Western (late I.

B. & W.) declares its inability to meet the interest due on
second mortgage bonds, and from Baltimore comes the report
that interest miyuot be paid on the Cin. Wash. & Bait,
seconds, as the B. & O. company will no longer mak«- the
necessary advances. A reorganization of the C. W. & B. is
talked of. No other new defaults of interest in January are
spoken of, so far as we have heard.

In taking an outlook for the first half of 1889 (as the last
half always depends very much on the crops), one of the
chief questions seems to be in regard to the general activity
in busines-s. Toe railroad building in 1888 fell off to about
one-half of that in 1887, say 6,500 miles of ,new road against
13,000; but notwithstanding this decrease the produc-
tion of pig iron was up to high figures and the
consumption of coal was unprecedented. A few points are
certain—the corn crop of 1888 was so large that all benefits
arising from that will assuredly be felt; the prospect for maiu-
-taining railroad rates is much better, but the luter- State Com-
.merce law is not likely to be changed in its objectionable
features, and the competition for business among the new
roads cannot be done away with.
The open market rates for call loans during the week on

.Stock and bond collaterals have ranged from 3 to 6 per cent, with
"€ per cent an exceptional rate. To-day the rates were 3©8 per
-cent. Prime commercial paper is quoted at 5@5i per cent.

The Bank of England weekly statement on Thursday showed
8 gain in specie of £652,000, and the percentage o"f reserve
to liabilities was 40-83, against 39-91 last week; the discount
rate remains unchanged at 5 per cent. The Bank of France
lost 75,000 francs in gold and g'ained 1,825,000 francs in silver.
The New York Clearing House banks in their statement of

December 23 showed a decrease in surplus reserve of $3,297,000,
the total surplus being |7, 374, 635, against |9, 672, 235 the
previous week.
The following table shows the changes from the previous

week and a com])arison with the two preceding years in the
averages of the New York Clearing House banks:

Capital
flurpltis
Loans and dlec'ts.
Bpecie
Ciroiilatton
Net deposits
Legal tenders

Iv^gal reserve
Reserve held

BurploB reserve...

1888.
Dec. 22.

IHffr'nc's fr'm
Prev. Week.

60,762,700
52.402,600

;^87,.'i01.700
77,7ti7,300|
4.867,300

100,299,900
29,632,300

100,074,975!
107,449,6001

Inc.
Ino.l,
Dec.l,
Dec.
Dec. 2
Dec.l

Dec.
Dec. 2,

1887.
Dec. 24.

816,600
513,D00!3.n0,
355,200 70,
83,000 8,006.600

,283,-200 351
,513,200] 2t;

1886.
Dec. 24.

409,500 343,
332,800i 77

846.4001351
665,200 17

570,800
868,400

.961,6001
,998,0001

484.100
,3l>3.00.-

,903,000
,672.400
847,300

,918.100
,150.300

7,374,625'dcc.2,297,60o| 9,036.40o! 7,232,200

Exchange.—The sterling exchange market has been very
dull, the demand having been limited all the week. There is

no special feature, and the market remains practically un-
changed, except that rates for actual business have been
shaded a little, and posted figures were reduced to-day to
4 84i@4 85 and 4 89@4 894. The continued strength of the
money market here has contributed to the dulness of exchange
and the ease in rates. No gold has been shipped.
To-day the rates on actual business were as follows, viz. : Bank-

ers' 60 days' sterling, 4 84t@4 84J; demand, 4 88f(a4 89.
Cables, 4 89i@ 4 89 J. Commercial bills were 4 82|®4 83. Con-
tinental bills were: Francs, 5 22^ and 5 18|@5 184; reichs-
marks, 95 @95 116 and 951; guilders, 40@404 and 40i@t0|.
The rates of leading bankers are as follows

:

December 28.

Prime hankers' sterling bills on London.
Prime commerci.il...
Documt>ntary commercial ,

Paris (francs)
Amsterdam (Kullders) II
Frantfnrt or Bremen (relchmarks)

Sixty Days.

4 84i2®4 85
4 S3>4®1 S?,h
4 82^4 <»4 83
5 221a 35 21''e

40:!i8a 4014
95 a 95^8

Demaitd.

4 89 ®4 89%

5 18\it5 1818
4038i»40T,„
95=8495iil

The following were the rates of domestic exchange on
New York at tlie under-mentioned cities to-dav: Savaan:ili,
buying i discount ; selling 4 discount® par; Charleston, buy-
ing 1-10@4 discount; selling par; New Orleans, commer-
cial, |1 50 discount; bank, par; St. Louis, 75c. discount;
Chicago, par@23c. premium.

Coins.—The following are quotations ingold for vanous coins

;

Fine silver bars.. — 93
Five francs —92
Mexican dollars. . — 73
Do uucommerc'l — 72

Peruvian sols —71
En.!;llsh silver 4 80 ® 4 85
U. S. trade dollars — 72 ®

•a — 93=8
a — 95
® — 74
® — 7314

Sovereigns f4 85 ®$4 89
Napoleons 3 86 ® 3 90
XXReiclimarks.. 4 74 a> 4 80
25 Pesetas 4 80 ® 4 85
Span'li Doubloons. 15 65 ®15 75
Mex. Doubloons. .15 55 ®15 70
Fine gold bars.... par ®i4prem.

United States Bonds.—Government bonds have been
extremely dull, both as regards the Stock Exchange dealings
and the operations of the Treasury Department. Prices were
advanced to-day. The offerings to the Secretary have been
verv small and the takings amount to only $403,550, all 44s.
The total payments made for bonds purchased from April 23

to December 22 were $119,402,568.

Saturday ...

Monday
Tneaday
Wedn'sday.
Thursday..

.

Friday

Hi Per Cent* dne 1891.

Offerings.

IBT.BOO

219,450

113,000

101.000

Total. . ..

.mn(-eAn.23.

PurehVs.

»71,100

i!19.150

113.000

403,550

49.165.100

Prices paid.

108«
lOSM

Hell

108-4-108?^

108-4-108?^

106>i-109H

4 Per Gmts <Juf 1907.

Offerings. Purch'es. Prices paut.

f9B.50O

S-3.500

day
30.000

33.500

33.500

278,000

51.S9«,8S0 ]2f70-130

The closing prices at the N. Y. Board have been as follows

:

41^8,1891.....
4i2S, 1891
49,1907
4b, 1907
6s, cur'cy,'95..
68, our'c}-,'96..
63, cui-'cy,'97..
6s, our'cy,'98..
63. cur'cv,'99..

Interest
Periods

..reg.

.coup.
..reg.lQ.
.coup.jQ.
..T6g.\j.
..reg.|J.
..reg.! J.
..reg. J.
reg.lJ.

-Mar.
-Mar.
-Jan.
-Jan.
A J.

& J.
& J.

& J.
& J.

Dec.
22.

Dee.
24.

'los^nosu
•108i4*'108i4
•127

i

I2714
128 ri2Si4
•119 '119
•122 *122
•125 ^125
•127ia^l27i9
•130 KloO

Dee.
25.

Die.
23.

Z)«.
2 7.

Dec.

*ioa'4'*iosi4 '10833
*10><'4"108l4 108%
*1274 12714,*127%
l-28-j'128i4 l'28ia

•119
•122
•125

119
•122
•125

1^713 *i27i!>*127ia
l.-?0 i'l.JO 1*130

119
•122
'125

• Tills is the nrioe bid at tlie uioruinj; board ; no sale was made.

State and Railroad Bonds.—State bonds have been rather

more active than usual, especially in the early part of the

week, when Tennessee settlement 3s were seme what of a fea-

ture. Otherwise the business has been so scattered that
nothing calls for special mention.
A decidedly healthy tone prevails in the m.irket for railroad

bonds. The anticipatory demand for the re-investment of

funds to be disbursed in the way of dividends and interest on
January 1 has kept on increasing, and consequently the mar-
ket has been brisk. There are no indications ot a spscula-

tive inquiry, as the business has been well distributed, with
no special features, except that Reading 2d pref. incomes were
active today, and weak. Prices for nearly everything have
advanced more or less, and there has been a tendency towards
appreciation in values for the past week or two.

Railroad and Misccllaneons Stocks.—The stock market
docs not by any means present wh:it is called a " holiday ap-
pearance;" though the Exchange was closed on Christmas
day there has been quite a brisk busiuess on the other days of
the week, and a strong tone prevailed much of the time.

There is, no doubt, an increased confidence in the future of the
market, owing to the better outlook for mainenance of rates

in the SVeit .and Southwest, and as to the coal roads their

stocks have already had a good rise from the recent depres-

sion. The selling to rt-alize profits secured by the late advance
iu many stocks has helped to bring about reactions, as also

the high rates which have prevailed for money; and on Thurs-
day the market was unsettled by the causes mentioned above
and by the sharp decline in Cotton Oil Trust certificates.

The interest of tlie market has centred largely in the Van-
derbilts, and Lake Shore especially has been active and strong.

The anticipation of an increase ia the dividend was the main
point, and on Tliursday this was realized, when the meetings
of the Vanderbilt roads were held. Lake Stiore stock receiv-

ing an extra 1 per cent for the year 1888, the usuil divi-

dends being declared on the other stocks, and the directors

ot the New York Central also voting to return to a 5 per cent

basis hereafter. A dividend of I4 per cent was also declared

on C. C. C. & I., the first in five years. But all the state-

ments presented for the year 1888 were quite unfavorable as

compared with 1887, and the effect of the Lake Shore extra div-

idend had been "discounted" by the market so th^t the stock
barely held its own, the general market being unsettled on
Thursday and inclined to weakness.
The grangers continue to be an important feature. In ihe

early part of the week they were very strong, and led the
market upward, and notwithstanding some reaction later

much of the advance is maintained. The coiil stocks have
been irregular, and after considerable fluctuations show little

change for the week; Lackawanna and Reading have been
active and were strong at times, but latterly rather drooped,
and Reading to-day was noticeably wcnk, closing at 484-

Missouri Pacific has also had very active dealings, and moved
in about the same course as the others, advancing in ths early

dealings, but afterwards not showing as much strength, and
closing at 734 ex-dividend of 1 per cent.
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8TUCKS—PRICES AT N.T. STOCK EXCIIANUE FOR WKI K tMIINO DEC. •«, AND SINCE .IAN. 1, 18881

srocKP.

At'llve Itlt. Slocks.
AlHralo Si Paf<lllo

V >n.i<lliin I'aolllo
^;aii.i<lti .Soiithcni
Ci'iuriilnt Now Jersey
(Vmih.iI Pm>lllo
Cliisaiioako & O.. roorn. con.

Do iHt vrof. roori!, wrt
Do 'Jil I'tri'f. reor>r. oert.

OliloaKO BurlliiKtnii Js ijuluuy.
Ohloago & Kast. llllnuU

Do i>rnf

CUoauo MilwaukeeA St. Paul.
Do pref.

01Joa»;o & Northwestern
Do pref

OhlcaKO Rook Island St Pnultlo.

Ohloago St. Louis& Plttsburi;
Do prof

Chloa«o St Paul Mln. & Om.

.

Do _l""«'
Clnclii. lud. St. Louis & Culo.
Clereliui(lUol.('lii.>V IiuUnnap
Ooluii.lius HDckluir Val. &Tol
Delawiirt" i,ackuwiiiiua& West
J>enTer«& Hio U., asHcssm't ptl.

Do pr«t.
Baat XunucBsee Va. &, Oa. K'y

.

Do 1st pref.
Do 2(1 pro/.

.

EvansvlUe ATerreHaiito
Green Bay Wiuuua<Se St. Paul.
nilnols Ooiitr.il

Ind. Bloom. & We.'<t

Kingston <& Pembroke
likke Erie & Western

Do pret
Lake Shore A, Mlcb. Southern.
Long Island
Louisville A Nashville
Loula. New Alb. <fe Chioago...
Haubattau Elevated, oonsol..
lllchlf;an Central
BUI. Lake Shore & West

Do pre!
Minneapolis & St. Louis

Do prof
Missouri Kansas & Texas
Missouri I'aclllo
Mobile & Ohio
Nash V.Chattanooga& St.Louis
New York Central * Hudson.
New York Ohio. iSc St. Louis. .

.

Do 1st pref.
Do 2dorot..

Blew York Lake Erie <b West'u
Do pret.

Wew York A NcwEnglaud....
New Y'ork Oiimrlo A AWsc
Kew York Susij. & Wesiorn . .

.

Do pret.
RorfolkA Western

Do pref
RorUiem Paclflo

Do prof

Batniday.
Deo. 22.

Ohio & Mississippi.
Oregon ATnius-Contlnontal.
Peoria Deoalur & Evans vlUo.
Phlla. & Koad. Vot. Trust. Cert.
BlohmondAWestP'tTormlual

Do pref.
Borne Watertown A Ogdeusb'g
Be. Irouis A San Fninoisco .

Do pret.
Do Ist pret.

Bt Paul A Duluth
Do prof

Bt Paul Mlnneap.A Manitoba. *98 U9
Texas APaolHo 21% 21''8

Onion Paoitlo (Si's 63
Wabash St.L.APaolflo *12ia 13hi

Do pref 25 25
Wheeling A Lake Erie, pret.. 59Ts SD'g
ntscellsiicona Situcks.
ColoradoCoal A Iron 31!lt 3214
Oonsolidated Gas Co ^§0 SCa
Delaware A Hudson Canal....
Oregon IinprovcmentCo

Do pref.
Oregon Railway A Nav. Co...
Pacific Mail
Philadelphia Co., Nat. 0;«....
Pullmun Palace Car Co
Western Union Telegraph....

Express Stocks.
Adams *142
American *110
UnltedStates 1 *73 76
Wells, Fargo A Co ! 143 143

Inactive Stocks. I

American Tel. A Cable Co I *80»a
Atchison Toil. A Santa Fo ' 57^ 5S^
Chicago A Alton '133 136

1

Chica^'o(ia.s Trust ' 37% 37^9'
Cincinnati Wash. A Baltimore.

I

*2 2'a
Do pref. I 314 S^l

Denver A Rio Grande West.. i 12>fl 12>2
Fort Worth A Denver City
N. Y. Now Uavcn A llarltord. *240
Oregon Hhoit Lino • 44^8
yuldksllvcr .Mining Co

| 7 7
Do. i)ref. *35 37

Eensscluer A Saratoga *ie.5 175
Klch. A Allegh'y, Diexol reo. *12ia 15
St. Louis Ark. A Toxivs ' '7^ 9
Tol. Ann Arbor A N. M • 23
Cameron Iron A C'lal *23% 21
Tennessee Coal A Iron 30 36ie

Do prof... x92 94
Various Stocks, &e. (Unl isted.)
Amer. Cotton Oil Trust 52'a 52''8
Pipe r..lnn Curtilloatos j ST^ 90%

&2>4
9iM
18 >4

•14'4
•15
109

52 >s

52\
94%
35
IS"*
15
16 >a

110>4

HIGHEST A.VI

Tueaila

.

Deo. 23.
Monday,
Dso. 2t.

42 42
04% U5
62 >4 62%
103 103
105% 10ti%
142 142
98 >4 99 Hi

•13'a 16
•33« 35 >«

32 33
951a 98 «
90% 92
58»g 5!t

25% 26 U
I42S9I43V1
•15% 16%
•43% 45

ah, 9>«
•GO'S 68
•23 Vi 24
•85 87
•7>4 7%

*113iaH5

*27»4 3OI4
•16% 17>s
50^8 51%
10038 100%
92% 92»9
5G
*38
89 >3

86 >9

52
93i«
•5

'ii"
72«9

563e
42
9m
861a
521s
94%
8

15
13%
73%

-a 9
•82 831s
107 14 107 14
171* 171s
6914 —
38%
26%
61%
41=8
*14%
9%

3314
16%
49%
24%
5898
2138
29%
24
48%
21H
7914
91
25
65%

•110% 112
33 40
98 100

6914
38\
27 14

61%
41%
15
938

33 14

18
50
24%
58%
2158
2958
24
49
24%
79%
91
25%
66

131% 132
69% 69%
102 104
90 91
35% 36
71 73
17214 173
83 8314

147

8% 8%
S2 52
S2% 53 14

94% 95 U
35% 35%
18 I8I4
15 15
•15 16%
110% 111%
42 43
95 06 14
62% 64%
102=8 101
106% 109
141% 143
99»8lOO
13 16
•35 38
321^ 33%
98% 99 14
9214 03%
58 14 59
26% 26

143 >4 144%
•16 ...

4514 4514
•9% 10
67 69
23% 23%
85 877% 7%
114 116

17%
52%
100%
92 '4

56%
40
00%
86%
52%
93%
6

13
13%
73%

1758
52%
102%
93%
57%
40
91%
87%
52%
94%

15
13%
75%

83 83
107% 108%
18 18
70 70
3858 38%
27% 28%
62% 63%
4158 4338

15
9%

15
9%
33% 34
18 18
50% 51
25 23%
58% 60%
21% 2158
29=8 30%
21% 24%
49 50%
24% 23
79% 80%
»89
25
66
112
40

91%
26
68
112
40

94% 97%
98% 99%
22 22%
63
12%

64
13%

23% 25%
59% 60%

323a
80%

133
70%
104
90%
36%
75
173
83%

32%
82

134
71
104
91%
37%
75
174%
8438

142 147
110
73 76
138 143

81
58%
133%
37%
n%3%
14
21%

242
446%
35
165
"13
8%

22
23%
3558
94%

81
6038
136
39
2%
3%
14%
22%
213%
4438
7%
36
175
13
8%
22%
23=8
36%
95

52% 5459
88% 90%

Duu. 26.

•8%
B2
53%
94^
33
14
15
16%

8%
52
51
05%
35
18%
15
16%

110% 111%
42% 43%
96 06:<u
6:1 <8 64%
103% 103%
108% 109%
140 142
98% 100
15 15
31% 34%
33%
98
92%
59
26

34
08
93%
59%
27

143.'^ 14458
17% 17%

939 0%
67% 07%
23
•85
'7%

33%
87%
7%

1145gll5

27%
17%
52%
102%
92%
573g
39
91%
88
51%
93%

•13%
74%
•8

83%
103%
17%
69
•38
27=9
62%
42%
•15
9%
33%

30%
17»B
52%
104%
04
57 '8

45
91%
88%
63
01%
8

15
14
7538
9
84
108%
17%
70%
39
28%
63
43%
16
95»

34

50
253a
0939
21%
30%
24%
49=8
24%
79%
89
26%
66%
112%
40%
93%
99
22:^
6358
12%
25
59%

50%
25%
60%
21%
30%
2=)%
5038
2358
SOSg
92
273e
67%
113%
40%
95%
99%
23
0139
12%
2559
6038

irsdajr, ftUaj,
UiM. 37. Deo. iiti.

8% 8%
•52% 58%
53% 54
94 04%
•33% 30
•17% 1H%
11 14%
•13% 17
100% 1105a
43% 43%
05 08
62% 63 »»
103% 101%
108 10'<%
140 140
li>6% 93%
•14 15%
•34 30
32% 33%
93 97
93 0338
57% 50
23% 25%
142% 144
•16% 17%
45% 45%
9% 9%

65 65
•23 24
•85 877% 7%

•114 116

27% 30%
17 1738
51% 52%
1033g 10439
03 93
56% 57%
38 45
89% 91
88 88%
51% 53
93 93%
•5 8

' 15
13% 13%
73% 74%3
84

9
84

32% 32%
81% 82%
131% 131%
71% 71%

•103 106
92 92
36% 37%
72

•174 i'ia"
84 8459

•142 147
110 111
75 75

•138 145

82% 82%
59 60%

'133 136
3858 39%
•1% 2%
•3 3%

108% 109%
17% 17%
70 70
38% 39
27% 27%
62% 62%
42 43%
15% 15%
•938 9%
33% 33%
17% 17%
60% 50%
2539 2538
5938 60
22% 225b
30% 30%
25% 25%
48% 4939
24% 25%
80 80
90% 90%
26% 26%
6758 6758
113% 113%
33 40%
•94
99

96%
99%

2238 23
63% 6438
•12% 13%
25% 25%
59% 60

3238
81% 81%

1.30% 131%
71 71%

102 106
91% 91%
36% 36%
76% 76%
173% 173%
83% 843g

8% 8%
•82 S3%
62% 63%
04 01%
35 95
17% 17%
13% 13%

•13 16%
100%110%
43 43
05 05%
63 61
104 104
107% 108%
140 142
97% 98%
15 15
34 36%
32 821V)
05 00
92% 03%
57 58

143 144
•16% 17%
44% 45%9% 9%
67% 67%
23% 23%
87 89%7% 7%
116 116

27% 30%
17 17%
51% 51%
103% 104%
•92 93%
56% 5736
38 45
00 00%
87% 87%
•51 53
93% 93%5 6

' 15
13% 13%
x72% 73%
*d 9

•83 84%
108% 108%
17% 17%
69% 70%
38 39%
27% 2759
62% 62%
43 4459
•15
9%

15%
939

33% 33%
•17 18
50 50-ig

25% 25%
.59% 6036
•21% 22%
.30% 30%
24% 24%
48% 49%
24% 25%
80 80
91% 91%
26% 27%
66% 66%
112 114
38 40
94 96%
99% 99%
22% 22%
03% 64%
•12% 13%
255g 25«8
59% 59%

Of Ilia

Week,
auaraa.

2.1..

no
12,330
8.OH3

511)
3.070
H3-
1(H)

13.331
6,730
7,?53

123,563
3,020

03.290
215

35.408
2<M)
4.30

4.07ft
3.012
6,430
4,100
1,725

108,014
20
200
32.)
363
035
400

430

2,7.50
8.610

99,4'^5
244

17,213
200

2,211
6,465
600

l,7h]
100

"37
50,710

•31%
81%

131
70%
100
92
36%
78
172
83%

32
81%
131%
70%
105
92%
37
78
172
84

900
6,150
1,410
28*
770

63,360
1,620

07,180
406

1,715
2,300
300

0,580
1,550

31,965
2,600

21.685
1,450

179,590
33,233
2,300
173

2,613
6.033
847
300
200
8U0

10,980
47,476
1,000
1,785
4,960

Brnof aioM JMk 1. ISM.

Lowest. Hlftliiit

7% Apr. 8
61 % lM»o, 6
43% Apr. 2
73% Apr. 2
26% .Mar. 211

11 July 17
10% Aug. I

10 July 2<1

103% !>«<!. 3
40 Mar. 19
80% Mar. 2
60% Deo. 10
98% June 1'.

1025s Apr. 2
136% Deo. 4
04% IVc. 19
ll%July 23
20% .Mar. 31
31% Deo. 6
05 Deo. 27
05% Apr. 3
42% Apr. 2
17 »(ar. 21
123% Apr. 3
15 July 3
43% Nov. 20
8 Dee. ^4

55 Mar. ^2
17% Apr. 2
84 Mar. 22
7 Oct. 30

118 Deo. 3
9% Mar. 28
26% Dec. 8
12% Mar. 22
40% Apr. 2
85% Apr. 2
87% Apr. 2
50»8 Apr. 2
30 Apr. 1-

77% June 12
72 Apr. 2
48% June IB
83 .Mar. 27
3% .Mar. 2b
9%JiUy «!

10 June 11
66% Dec. 5
6% Mar. 29

71 Apr. 2
102% Apr. 2
12% -Mar. 31
61% July 6
28 Mar. 31
2238 Mar. 9
52% June l.'<

29% Mar. 22
14 June 13
7% Mar. 23

20 Apr. 2
15% Mar. 24
41% Mar. 31
19% Apr. 3
42% Mar. 31
17% Mar. 27
17% Apr. 2
15% Apr. 2
44% Deo.
19 Apr. 2
55 Jan. 6
82% Feb. 13
22% Dec. 3
61% Doc 5
105% Apr. 3
35% Nov. 14
89 Mar. 29
94 Apr. 2
18% June 6
48 Apr. 2
12 Mar. 27
21 Mar. 24
44% Jan. 3

78
117
110
140

1,160 29% Deo.

10% Jan. 10
03% Jan. a
57% Got. 1
03% t>eo. 24
37% July SO
22% Oct. t
20%<)rt. 1
21%()nt. I
i:<il%Jua. 37
4 1 % Oot »
99 Oct. 5

F<ib. 34
Apr. 27
Bcpt. 4
Bept.2»

114% Jan. 27
17% 8epL 29
41 Bept. 28
42% Sept. 38
110% May 1
05 OoL 33
03 Oct. t
30% Sept. 11
145% OoL 1
23 Jan. 8
65% Oct. 1
ll%Oot. 3
83 Oct 2»
27% Oct 3
00%8optll
12 July 25
123% Aug. 8
19% Sept 13
37% May X
19% Bept 2»
55% Oct 1
104% Oct 1
95 Jiuie2»
04% Jan. 9
45 Oct 13
98% Bept 11
02% Oct 1
80 Jan. 10
104% Jan. 5
0%Apr. 30
18% Apr. 30
18% Jan. 5
80% Jan. 3
13% Jan. 27
85% Bept 4
HI 8ept2S
203«Oct. 28
76% Oct 1»
43 Oct 24
30% Oct 1
07% Oct 1
53% Oct 5
19 Sept. 13
11% Sept. 12
37% Sept. 29
23% Sept. 13
585B8tpt. Ij
29% 8..ptll
64 Sept 11
2ti%8optll
32 i>eU 1
23% Oct 1
54% Sept a
29% Oct. 24
HT% I>.o. 13
91% July 25
36% Jan. 5
74% Oct »
116% July 1»
61% Aug. 4
103 Jau. 23
111% Jan. 23
26% Sept 8
66% Oct 19
16 Jan. 3
30 .May 1
62 Oct »

2,541
3,674
1,573
100

68%.Mar.
103 Jan.
45 Mar.
101%July

145 145 ,•142 148
•110 113 .'llO 113
75% 75%' 75 75%

•138 143 140 140

•81% 83
58 59
133 183
37% 38%
•1% "
•3%

81 81
58% 53%
136 130
37% 37%'

2%l 1% 1%'
3%l 3% 3%!

23% 24%
•240 245 '

•44 456% 7%
30 36

•168 172
13% 13%
9 9

* 23
23% 23%
36 36%
93 93

53% 645»
88% 90

240 243
42% 446% 7%
36 36
169 109
•12 15
7% 8
22 22
23% 25%
35% 33%
94% 95%

S0% 53%
80% 88%

23% 25%
21.1 214
•42% 45
•6% 7%
36 36%
163
13
•7
23
25%

175
15

22
2558

336, 35%
•94% 86

2,145 84% Apr.
4,7301 28% Apr.
400 72 Dec.

3,704 135% Apr.
42,545| 70% Apr.

10 137 Apr.
50 106% Muir.

lUO 07 Jan.
50 128 Jan.

439' 70 Jan.
8,152 53% Dec.
250 132 Sept

7,815 29% July
2001 1% Aug.
910! 3 Nov.
300, 10% Mar.
800 19 Deo.
63 213 Jan.

1,200, 13% Mar.
100 0% Nov.
000; 33 Mar.
80, 103% Jan.

200| 12% Deo.
e%Oec.

21 Dm.
15 Apr.
24% Apr.
92 Dec

38%
29l 83%
3- 134

29] 77
2'l07%
2| 97
2I 40%
20 106%
3 175
2i 86%

12155
22 113
41 82%
19 143

12 83
51 09%
10 140%
12 44
3l| 4%
27I 6%
231 17%
6! 40%
4 244

000
400

1,710
6.085
1,481

46
13%
41

10175
21 15
14 10%
I3I 87
2 35%
3 36%
22 96%

Feb. 17
Sept 4
Doc 20
Oct 8
Ang. 8
Hay a
Oct 1
Feb. 19
Sept 20
Oot 5

Oct 4
Nov. 14
Oot 11
June 38

Not. 31
Feb. 80
Febw 10
Nor. 13
Jan. 9
Feb. 34
Ang. 7
Jan. 8
Deo. 81
Nor. 13
Jan. OS
Jnlr IV
Deo. 10
Not. 17
Jaa. 18
Oot 11
Doc 8S
Not. 13
Dec 31

51% 83% 118,834 85 Mar. 31 87% NOT. 13
86 88%g,«/,«>o 71% Jane 371100 Mar. 8

* XLese are the prices bid and asked; no sale was made at tlie Board. t Lower prloo Is oxKllvldeod. t Prloes from botk Krohangos
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANttE, AND UANOE SINCE JAN, 1, 1888.

Batlroad Bondt,
Oloting.

Dee. 28 Dec. 21

AU. & Pao.—W. D. Inc., 6b, 1910
Gnar., 4b, 1937 ;—VoKi

Can. South.—iBt guar., 58, 1908
sa, 6s, 1913 ,-i-„-A-

Central of N. J.—let, 7b, 1890..
OonBOl.7B, 1899
Oonvert. 78, 1902
Oeneral mort., 5b, 1987
Jjen. & W.B. ,con.7B, 1909,a8'nt

Am. Dock & Imp., 5b, 1921.
Central Paoiflc—gold 68, 1898
BanJoaaoln Br. 68.1900....
IjUiiI grant 6b. 1890
Mort. 68, 1936 •-

„

Ohes. & O.—Pur. m. fund 6b, '98

68, gold, Ber.B,1908,reorg.cer.
Ext.coup., 4b, 1986,reorg.cer,

6b, onrrency, 1918, reorg. C6r.

Mort. 6b, 1911
ObeB.O. &So. W.—5-6b, 1911 ...

OblcBur. & Nor.—lBt,5B, 1926.
Ohio. Burl. & Q.—Con. 78, 1903.
Debenture 68,1913
Denver DlvIb., 4b, 1922.

.

NebraBka Ext. 48, 1927

.

Ohio. &. Ea8t. lU.—Con. 69. 1934
Gen. consol. Ist, 58, 1937—

Ohio. & Ind. Coal B., iBt, 58, '36

Oh.Mll.& St.P-l8t,I.<feM.7B,'97
Consol. 7b, 1905
iBt, Bo. Mln. Div.—6b, 1910.. .

.

iBt, Chi. & Pac.W.Dlv-6b, '21

Wls.&Min. Div.— 5b, 1921....
Terminal 58, 1914

Ohio. & N. W.—Consol. 78, 1915
Gold, 78, 1902
Sinking fund 6b, 1929
Blnklngfuud 58, 1929
BlnUng tund debent. 6b, 1933
86-Teardebent.58, 1909
Kxtension 48, 1926

Ohl. B. I. <&Pao.—68, coup. 1917.
Exten. & col. 68, 1934

Oh. Bt.P.,M.& O.—Consol. 68. '30

Oh.Bt.L,.* Pitts.-Ist.oon. 5b,'32
0. O. C. & Ind.—Consol. 78, 1914
Gen. 68,1934

Col. Coal & Iron-Ist, 68, 1900..
001. H. Val. &T0I.—Con. 58, '31

Gen. gold, 68, 1904
Denyer & Rio Gr.— l8t,78, 1900
Ist con. 48, 1936

Den. & B.Gr. W.-lst,6B,1911
Aasented

Den. 80. Pk. & Pac—Ist, 7b, '05

Det.Mac.<& M.—Ld.gr.3>s8,1911
£.Ten.V.& G. By.—Con. .68, '56

Bllz. Lex. & B. Bandy-68, 1902.
Erie- Ist. consol. gold, 7s, 1920
long Dock, 7b, 1893 ....

Con. 68,1935
K.Y.L.E.&W—2dcon. 6s, 1960

Ft. W. <feDenv.C.-lst, 68, 1921
6al.Har.<<it San.Ant.-Ist, 6i,'10
2d M., 78, 1905
West. Division- lBt,58, 1931.

Gr'nB.W.&St.P.-2dlnc.88,1911
Gulf Col.&Ban.Fe-l8t,78, 1909
Gold, 68, 1923

Henderson Br.Co.—lBt. 6b. 1931
H. & Xex. C— Ist M. L. 7s
Ist.West.D.. 78,1891
l8t,Waco&N.7s,1903
2d, consol. M. L. 88,1912
Gen. mort. 68, 1921, tr. reo...

Ind.Bl. &W.—l8t,pref.,7B,1900
let, 6-68, 1909, tr. reo
Bd, 6-68, 1909, tr. reo
East. Dlv.—68, 1921, tr. reo..
Income, 6s, 1921, tr. reo

Int. & Gt.Nor.—l8t,6s,gold,'19
Coupon, 6s, 1909

Kent. Centr.-Gold 48, 1987....
• KnozY. <tO.—Ist, 68, gold, 1925
L. Erie & W.—let g., 58, 1937 ..

lAkeBh.—Con.coup.,l8t,78,1900
Con. coup., 2d, 78, 1903.

Long Island—let, 7s, 1898
iBt, consol., 68, 1931

Lou. A Nash.—Consol., 78, 1898
S. O. & Mobile—Ist, 6s, 1930
2d, 68, 1930

E. H. & N.—Ist. 68, 1919
General, 6s, 1930
Trust Bonds, 68, 1922
10-40,68, 1924
60-year 58, 1937

Lou. N. A. & Oh.— Ist, 68, 1910.
Oonsol., gold, 6b, 1916

Mem. & Ch'laton—68,gold, 1924
Metro. Elevated.—Ist, 68, 1908
2d, 68, 1899

Mich. Central—iBt, con., 78, '02
Consol. 68, 1902

MlBS'rlPac—Ist, cons., 6b,1920
8d,78, 1906
Pao. of Mo.—2d M., 78, 1891

2114b.
80S8
109
94
105 lab.

120 b
122 b,

10856
115isb.
lOgiflb.

116%
114 b.

1023a
105 b.

Bani/e tinee Jan. 1.

Loteett.

20»8
80 b.

109i«
92

105 »sb.
120 b.

121 b.
lOSig
114%b.
109 b.
11558
114 b.

10213a.

78%
78ij

29 a.

114
106 b.

13314b
104
92i2b.
91>«

97 b.

lOmb.
117 b.

126
113
104%
lOlSsb,
lOSi^j.
142 igt).

129190.
119 i

lOSTg
109 b.

96i3b.
133 isb.
107 14
lig>tb

78 b.
78isb.
28isb,
113 b.
106
96
133
104
91 %b.
90%b.

119 ^a.
96%a.
101 lib
117 h
127

1041s
101 a.

102 b.

142 %b.
128ii!b.

119 a

114 b.

104 b.

80 b.

82%a.
119 b.

771s
83 b.

74
80
34 'ea

1021s
100%b.
13614b.
110i«

98I4
90 b.

109 a.

lOO^ea.
93 Hb.
25 b.

119
87%
110 b.
125isb
125 "sb.

105 lib.

68 b.

118
93
66
93
20

109isb.
73
731a
IO313
lOOiaa.
128%b
124 b.

122 b
114 b
118%b.
113 isb.

Highest.

109 b
104i«b.
96I4
183 i«b,

107 14

120 b.

97 a.
130 b.

114 b.
104i«b.
80ifl
82iab.
119 b
7658
80isb.
72
74 b.
34
101%
101 a.
I36I4
llO-ab.
I19i«b.
97=8
89
109 a.

1003ea.
t)3isb.

25%
11778
87%

109 b.
125iab.
125isb.
105'«b.

egijb.
123 a.
92isa.
65 a.

93 a.

15 b.

109 b.

73 b.

72 b.

103
109 b.
12912a.
124 b.

121iab.

114 b.
Ill b.
108 13b.
101 b.

99 a.

11514b.
94 a.

105 b.

1151s
10513
13112a.
110»ab.
I(9i4b.
115 b.

118i2b,
11313b.
100 b.

114 b,

111 b,

lOa b.

lomb,
97 lib,

115 b,

93
105 a,

I15>4b,
103%b,
131 b.

11012b.
10914b.

1061s

19 Apr.
79 19 Nov.
104% Aug.
8914 Mar.
104 Aug.
lim Jan.
115 Jan.
98 Jan.
112i3Apr.
101i3Jan.
1131s Jan.
1131a Apr.
100 Apr.
101 13 Apr.
IO514 Feb.
62 14 Mar.
62 Apr.
1658 Apr.
90 Is Jan.
IO314 Mar.
97 Oct.

12913 Jan.
101% Nov.
90 19 Sept.
9058 Dec.
113 Jan.
9119 May
96 Apr.
113% Oct.
123 Oct.
10713 Sept.
lOlia Jan.
9812 Sept.
100 Jan.
1391a Jan.
126 June
118 Oct.
106 Apr.
107 May.
1031s Nov.
91 la Mar.
130 July
104 Mar.
11913 Jan.
95 Oct.
123 Jan.
10713 Jan.
100 Jan.
63 Mar.
63 Mar.
II8I9 May
75 Mar.
71 Jan.
60 Mar.
70 Nov.
SSTs Deo.
96% Jan.
96 Mar.
1321s Mar.
IIOI2 Deo.
115 Apr.
9218 June
77% Apr.
101 la Feb.
98 Apr.
90 Mar.
25 Apr.
116% Dec.
87% Deo.

1071* Mar.
111 Mar.
112 Feb.
105 June
102 Feb.
65 Jan.
110 May
80 May
64 Dec.
80 May
15 Mar.
981s May.
61 Apr.
69 Jan.
891s Jan.

lOlis Jan.
125 Feb.
1221s Jan.
llOisMay.
111 Jan.
116 Oct.
108 ig Jan.
96I3 Jan.
114 Feb.
109% Jan.
106% Mar.
101 Jime
9713 Nov.

10714 Apr.
87% Apr.
100 Jan.
10816 >lar.

103 Jan.
126 May.
1071s May.
107 Mar.
114 Deo.
104 Jan.

271s Jan.
84 May

1091s Dec.
gC's Aue-.
IOSI3 Jan.
121 Oct.
123I3 Apr.
1C8% Dec.
117 Oct.
109 13 Dec.
117 Dec.
II6I4 July
103% Jan.
105% Dec.
II414 Feb.
80 le Sept.
801s Sept.
3413 Oct.
115 Nov.
llOisJuly
103 Jan.
134 June
1071s Feb.
95 Jan.
97 Jan.
120 Dec.
101 Oct.
103>s Oct.
119 Apr.
128 May
114 Feb.
107 Aug.
104 May
IO3I3 Dec.
I4413 Nov.
13213 May
121 Feb.
111 Feb.
112 19 Sept.
1061s Apr.
98 Auk.
134 June
108 May
123 13 May
100 Is Jan.
132 Nov.
113 May
106 May
841s Aug.
87 Sept.

I21I9 Oct.
7913 Jan.
83 Aug.
76 Aug.
81 Apr.
43 Jan.

IO5I3 Oct.
104 Jan.
I38I3 Aug.
115 Apr.
120 Aug.
1021a Oct.
9338 Sept.

1061a May
106 July
95 Oct.
42% July
I2214 May.
98 Sept.

IIOI9 June
124 14 Nov.
126% Dec.
114 Feb.
108 13 Jan,
721s Sept.
118 Dec,
95 Oct.
7413 Sept.
95i4 0cr.
25 Sept.
nils Jan.
80 Nov.
75 Jan.

10413 Nov.
110 May.
129 Dec.
127 Nov.
123 Oct.
115i3Dec.
123 Feb.
116 Oct.
100 May
1161s July
115 May
110% May
104 Fe:j.
10238 Apr.
116 Dec.
97 Aup.

10616 Oct:
117 May
109 Oct.
132 13 Oct.
112 Oct.
1131s Jan.
120 Oct.
108 May

Sailroad Bonds.
OloHng.

Dec. 28 Dee. 21

Mil. Lk.Bh. & W.—let, 6b, 1921.
Mllw. & Nor.-M. L., 6s. 1910..
Extension, l8t. 68, 1913

Minn. & 8t. L.—Ist, 78, 1927....
Mo. K.&Tex.—Con., 68,1920...
Consol., 58, 1920 :

Consol., 78, 1904-5-6
Mobile & Ohio-New, 6g, 1927 ..

General mort. 4s, 1938
Mutual Un. Tele.—S. f., 68, 1911
Nash. Ch. A St. L.—1st, 78, 1913
N.T. Central—Extend., 5s. 1893
N.Y.C.&H.—Ist, op., 78, 1903
Debenture, 6b, 1904

N.Y.&Har.—Ist, 78,1900
N.Y.ClUo.&St.L.—iBt, 48, 1937..
N.Y. Elevated—iBt, 78, 1906....
N. Y. Lack. & W.—1st, 6s, 1921.
Oonstruotion, 5e, 1923

N. Y. & Nor.— 1st, 5s, 1927
N. Y. Ont. & W.—1st. 68. 1914..
N.Y.SuB.&W.-l8tref.,58, 1937-
Midland of N. J.—1st, 68, 1910

Norfolk & West. - Gen., 6s, 1931
North. Pacltlo—lst,ooup., 6s, '21

Gen'l, 2d, coup.. 1933....
Gen'l 3d, coup. 68. 1937.

N. Pac.Ter.Co.-1st, 6s, 1933...
Ohio & Miss Consol., 78, 1898.

2d, consol., 78, 1911
OhloSouthem—lBt,6s, 1921.
2d,lno.,6s, 1921

Omaha & St. L.-lst, 48, 1937
Oregon Impr. Co.—1st, 69, 1910
Ore. R. & ifav. Co.—1st, 6b, 1 909
Oonsol., 6s, 1925

Oregon A Transcon.-6s, 1922
Peo. Deo. & Evans.—1st, 6s, '20.

Evansv. Div—Ist, 66, 1920.
2d mort., 5s, 1927

Phil. & Read.—00*0. 48, 1958.
let pref. Income 08, 1958...
2d pref. income 68, 1968
3d pref. income 5e, 1958

Rich A All.—l8t, 78, 1920, tr. rec
Rlohm. & Dan.—Cons., 6s, igi.*^

Consol. gold 5.S, 1936...,
Rich.* W.PtTer.—Trust 68..'97

Rooh. & Pitts.— 1st, 6s, 1921...
Coneol.,68, 1922

RomeW. <fe Ogd.—Ist, 78, 18ai.
Consol., extend., 5s, 1922

St. Jo. AGd.Isl.—1st, 68, 1925 .

2d, income, 58, 1926
St. L. Alt.A T.H.—1st, 78, 1894.
2d, M., pref., 78, 1894
2d., M.,Inc.. 7b, 1894
Dividend bds, 6s, 1894

St. L. Ark. & Tex.—let, 68, 1936
2d, 6s, 1936

St. L. &Ir. Mt.—lst,7s, 1892...
2d mort., 7e, 1897
Cairo & Fultou-lst, 78, 1891
Gen. Ry. & land gr., 6s, 1931.

Bt. L. & San Fr.- 6s., CI. A,1906
6s, Class B, 1906
68, Class C, 1906
Gen'l mort., 68, 1931
Gen'l mort., 5e, 1931

Bt. Paul M. & M.—Ist, 7b, 1900
2d, 6s, 1909
1st cons., 68, 1933

Do reduced to 4 13S .

.

Mont.ma Ext. Ist, 4s, 1937...
Shenandoah Val.—Ist, 7s, 1909.
Gen'l mort. , 68, 1921

80. Carolina—Ist, 68, 1620
2d, 6s, 1931
Inc., 6s. 1931

Bo. PacCal.—1st, 68, 1905-12..
Bo. Pac, N. M.—1st, 6s, 1911 . .

.

Tex. & Pac—1st, gold, 5s. .2000
2d, gold, inc., 5e, 2000 .

Tol. A.A. & N. M.—iBt, 68, 1 924.
T0I.A.A. A Gr.Tr.-iBt, 68, 1921
Tol. A Ohio Cent.—Ist, 58, 1936
Tol.8t.L.& Kan. C—l8t,68, 1916
Onion Pacific—1st, 6s, 1899
Laud grant, 78,1887-9
Blnklngfuud, 88,1893
Kan. Paoillo—let, 6s, 1895

let, 6b, 1896
Denver Div.—68, 1899
1st consol, 68, 1919

Oregon 8h. Line -Ist, 6s, '22..

Virginia Mid.— Gen. m., os, 1936
Wab. Bt.L. APac- Gen.,6s, '20
Chicago Divison-68, 1910
Wabaeli—Mortgage, 7s, 1 909 .

.

Tol. A Wab.—Ist, ext.. 7s, '90

Ist, Bt.L. Div., 78, 1889
2d, extended, 78, 1893
Con., conv., 78, 1907

Great West.—Ist, 7s, 1888
2d, 7s, 1893

West Shore—Guar., 4s
Wheel. A Lake E.—let 58, 1926

118
lO.'iisb.

10.0
91 '8
61'8
57 b.

90%
110 b.

41 b.
9914

13313
10414b.
136%b.
11114a.
131 14 b.

9158
119 a.

132 b.

11113b.
108 a.
nils
9638
115
1161s
119
111
97
105 isb.

11814b.
119
10413a.
4513a.
73isb.
104 14
113
102
10133
110 1

103isb.
66
89''8

9OI9
7658
6018
58%
117 b
861s
9714b,
114 b.

111 b.

107 b.

107 b.

103 Isb

118 a.

10712b.
104 b.

91'8
36

108 b
lOtfi^b
lOSisb.

119
106
104
85 b.

611s
56
90 >s

3912
97 h.

131i2b.
104 b.

ISO's
11114a.
13013a.
9114
118 b.

13213b.
lllisb.
106 b
112 b.
9578
114%b.
116%
11838
IIOI4
96 >s

10614a.
118 lab.

120 a.

10313b.
4514
73 %b.
104
112
102
101
108
104=8a.
66
89 13
9OI3
77'8
6218
58i3b.

Ratige nnce Jan. 1.

LouietL Higliut.

86 b.

96 %b.
114 b.

Ill b.

106%b.

5'6'b!

115isb,
115isb.
115
117 b.
103i6b.
118 a.

121 a.

11813b.
99%
83 b.

9II4
32 b.
108i4b.
IO6I3
105 13
8713a.

30 b.
9711a.
54
12 a.

II2I3

114%b.
114%

118 a.

119 a.

99 lab.

83 Isb.

80 b.

30
981s
67 a.

14%
11119b.

90
39itb.
99
105 b.
103 13
91 %b.

11758b.
10113b.
119 b.

Ill b.

109 b.
llSiab.
1121s
112i8b.

36 b.

11013b.

lOgiab,

10479
1021a

89%
38 b.

99
105 b.

103 b.
90isb.
11714b.
10114b.
119
111 b.

109 b,

113
11119b
111 b
86
35 b

I10i$b.
11019b,
8514b

llOisb.
8514b,
105
101

116 Nov.
10513 Jan.
104 Dec.
90 Dec.
67 13 June
50 13 Mar.
88I9 Oct.

IO8I9 Jan.
38 June
841s Jan.
128% Jan.
103 May
132% Jan.
1031s Apr.
127I3 May
86I4 Jan.
114 Mar.
127 Jan.
10778 Jan
10238 Jan.
109 Jan.
90 Mar.
109 Apr.
II213 Jan.
II5I3 Jan.
102 Jan.
89 June
99% Jan.
1141s Jan.
116 Apr.
9913 Jan.
29 Mar.
70 Mar.
9414 Jan.
108% Feb.
96I4 Jan.
93 Jan.
106 Jan.
102 Mar.
65 Deo.
88 Oct.
85 14 Aug.
691s Aug.
691s Aug.
51 Apr.
109 Jan.
80 Apr.
85 Apr.
116 Mar.
111 Dec
107 Jan.
10058 Apr.
98 Jan.
40 May
112 July
1075a Dec.
103 Jan.
35 Apr.
87 14 Nov.
31i2Dec.

IO6I9 Mar.
105 June
102% July
80 Apr.
113i4J»n.
II4I3 Nov.
114 Jan.
1121s Jan.
10038 Jan.
112 Jan.
116 Apr.
114 Mar.
96 14 Apr.
80 Mar.
8!) Is Nov.
29 Apr.
97 Jau.
54 Dec.
13 Apr.
110 Nov.
IO514 Jan.
89 Dec.
37 Dec.
85 Jau.
101 Jau.
93 Jan.
90 13 Dec
114 Jan.
lOOis Apr.
II3I3 Apr.
1091s Feb.
109 Deo.
112% May
101% Jan.
100 Feb.
78 Jan.
35 Dec.
9i Jan.
84 Feb.
107 Apr.
IO714 Apr.
85 Apr.
83 Jan.

10513 Apr.
85 Mar.
9979 Jan.

I 9413 Jan.

121% Apr.
111 Mar.
108 Is Feb.
110 Jan.
7314 Jan.
64 14 Aug.

1061s Jan.
116 Jan.
50 Aug.
9938 Dec.

13313 Deo.
107 Oct.
137 Dec
112 July
133% Oct.
9338 Sept.

1181s June
133 June
1 1316 Deo.
1081b Sept.
118 Sept.
963g Dec.

II5I3 Dec.
12019 Aug.
II913 June
1133a Sept.
101 Sept.
IO6I3 Deo.
119 June
119i4 0ot.
1061s May
50 Oct
76 Jan.
108 Nov.
113 May
10414 Nov.
103 Oct.
114 Oct.
10713 Oct.
7714 Oct.
90 Dec
9116 Dec.
7838 Deo.
67 13 Sept
62i9 0ct.
117 Deo.
9014 Sept.
99i3 0ot.
118 Feb.
117i4May
IIII3N0V.
108 14 June
1071a Oct
62 Aug.
117 Deo.
IIOH Jan.
108 Oct.
4238 Aug.

IO414 Feb.
481s Jan.
nils Jan.
112 Jan.
10513 Jan.
921s Jan.
119 July
11913 June
119% July
118 June
10516 June
1 19 Oct
120% Sept
120 June
99% Deo.
87% Oct
95 Apr.
3614 Jan.
10513 Aug
87 May
19 Oct

116 Mar.
109 Nov.
9513 Aug.
45 Aug.
104 May
1071s May
103 13 Dec
95 13 Nov.
117% DfC
104i« Mar.
121i9May
II213 Jan.
112% Nov.
1161a Oct.
II314 Oct
112i9Dec
85 Oct
47 Jan.
98% Feb.
90 Jan.

I13I3 Nov.
Ill July
95 Oct
90 Jan.

II319 Oct
93 Oct
105 Deo.
10269 Oct

NOTB—^The letter" b" Indicates prioe bid, and "a" price atleed; all other prices and tueraui^.iai'e from aotaal sales.

STATE BONDS.

BECUBITIE8. I Bid. ABk. SECURITIES. Bid. ABk. BECURITIES. Bid. At*.

Alabama Class A 3 to 5 1906
Class B, 5b 1906

104 12
110
101 13
IO312

8
10
10
5

104
108
90
105

106
115

ios'ii
11

16"
107

"9038

MlBBOori—68 due 1889 or 1890
Asylum or University, due 1892
Funding 1894^1895

New York—68, loan 1892
6b, loan 1893

North Carolina—68, old JAJ
Funding act 1900
New bonds, J. A J.... 1892-1898
Chatham RR

103
105
107
llOij
111
36
10
20
8

10
9213
1211a

"id"

"10 is

93
123

Rhode Island-68, oou.. 1893-1894
South Carollnar-68, non-fund. 1888
Blown consolidated 68 1893

Tennessee—6s, old 1892-1896
Compromieo, 3-1-6-68 1912
New settlement—6s 1913
OS 1913
3s 1913

Virginia—6s, old

110
4

106
64
73
105
99I9
73
48
70
50
10

"41J
Class C, 4s, 1906
68, 10-20 1900

Arkansas—6s, timded.. 1899-1900
7b, Little Rock A Fort Smith, Iss.

78, MemplilB A Little Rock, iss..
78, Arkansas Cential RR

Beorgla—7s, gold 1890
Louisiana-7s, cons... 1914

108
66
"j"
100 19
73%

Stamped, 4s Consolidated 48 1910
68 1919

68, consolidated, 2d series
68. deferred. truHt reoMlohliran-7a 1890 III9
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BONDS-STOCK EXCHANGE qUOTATIONH ON FRIDAY Or THI LMS AOHTI BAILMAB BONBt.

BECURITIES.

Railroad ItondR.
(Block Kifhange lYittl.)

Atoh. Too. A Han. F(V-1>«8 ... 1920
StnkInK fund, On 1911
Oullaternl Tnmt, Sn 1937
Chlo. B. FeACal.— iHt k.. Tin. 1987

BaiU A Oolo-lnen, Park B ..1919
Ba.KOld 1928
Oons. ninrt..Kol(l..'>(i 1!)88

BeecliCn-^k-lst (cold. 411 11)36
Bo«t. H. Tun. A W.—Deb. 8»...1918
Brooklyn Eley.-lst, O., 6>. . .1924

2il. 3-8a 1916
Brnnnwlpk A Went.—Int, ^..4ii.l038
Balr.Ro(•h..^;^itt«.-Gen.,.^l^...l937
Burl. (^e. Rap. A No.— l»t. Be. 1906

CJODBOI. A col. tr, 88 1934
Minn. A 8t, U-lst 7f,jni . . 1927
lowaC. A Went.- 1st 78.. ..1909
Oed. Rap. L F. A N., lat 68.1920
iBtSs 1921

Oentral lowar-lst, 78. Tr. Re«189g
East'n Dlv.. l8t,68, Tr. Reo.1912
nUnolfl Dlv.. lBt6s,Tr. Rpo.l912
Cons. ([Old bds., 6b, Tr. Rcc.l!)24

Cent. RR. A Bank.— Col. k.,.'5s.1937
Cent, of N. J.-Conv. deb. 68.1908
Central Fai-iHo-Gold bds., 681895

Gold bonds, 68 1896
Gold bonds, 68 1897
CbL a Orejfon—Ser.B., 68.1892

West. PaelHc—Bonds. 6a. ...1899
No. Railway (Cal.)—Ist, 68.1907

Ohe«. A O.—6s, gold, ser. A... 1908
Coupons off 1908

Ches. O. A So. West—2d 68. ..1911
Cliloa(co A Alton—let. 7b 1893
Blnklncr fund, 6« 1903
I«nlB. A Mo. Rlvei^lst78..1900
2d 78 1900

Bt. L. Jacks.A Chic— iBt, 7b. 1894
iBt, HURT. (564). 7b 1894
2d mortK. (360), 78 1898
2d, guar. (188), 78 1898

Mlsa. R. BrirtRt^—lat, s.f. 6S.1912
Chlo. Burl. A No.—Deb. 6b 1896
OSlcBurUnK. A Q.— 5b, b. f...l901
fowa Dlv.-Stnk. fund, SS..1919
Sinking fund, 48 1919

Plain, 48 1921
Ohio. A E. m.—let, 8. t, our.. 1907
Chic. Mil. A St. Pan!—

l8t, 88, P.D 1898
2d, 7 3-108, P. D 1898
let, 79, ^g., R. D 1902
let. La C'rosso Division, 7s.. 1893
iBt, I. A D., 78 1899
Ist, C. A M., 7b 1903
iBt, 78, 1. A D. Ext 1908
l8t, B. W. Dlv., 68 1909
Ist, La C. ADav., 88 1919
l8t,H. AD., 78 1910
Ist, H. A D., Sb 1910
Chicago A Paclflo Dlv., 68. .1910
Ohio. A Mo. RIv. Dlv., 58 ...1926
Mineral Point Dlv., Ss 1910
C. A L. Sup. Dlv., 58 1921
Fargo A South., 68, Assu ...1924
Inc. conv. sink, fund 5b 1916
Dakota A Gt. South., 59 1916

Chicago A Northwestern—
Escanaba A L. 8.—Ist, 6s. ..1901
Des M. A Mlnn.-l9t, 78 ....1907
Iowa Midland-1st, 88 1900
Peninsula -let, conv. 78 1898
Ohio. A Milwaukee—Ist, 78.1898
Win. A St. P.—2d. 78 1907
Mil. A Mad.—1 St, 68 1905
Ott. C. F. A St. P.-l8t, 58.. 1909
Northern 111.—Ist, 5 1910

Chic. Bock Lsl. A Pac—
OesMomesAFt. D.—I8t,4s.l905
I9t,2»38 1905
Extension, 48 1905

Keok. & Des M.—l8t, 58 . . . . 1923
Chic. A St. Louis—Ist, 68 1915
Chlo.St. P.AKan.C.-58 1936
Minn. A N.W.—Ist g. SS....1934

Chic. St. Paul M. A O.—
Chic. S. P. A Minn.—1st, 68.1918
No. Wisconsin-Ist, 6s 1930
Bt. PaiU A S. C—1st, 68 ....1919

Ohio. A W. Ind.—1st, s.f., 68. .1919
General mortgage, ds 1 932

an. Ham. A D.—Con. s. f., 79. 1905
2d, gold,4'a8 1937

Oln. l.St.L.A Chic— l8t,g.,4e. 1936
Conso). 6s 1920

Oln. Jack. A Mac-lst,g.,5s...l936
Cleveland A Canton—Ist, 58.. 1917
CI. Col. Cln. A Ind.—Ist, 7e, 8.f.'99
Consol. sluk. td.. 78 1914

Cleve. AMah. V.—Gold, 5s. ..1938
Oojur d'Alene. 1st, 6s, gold... 1916
Col. A Green.—Ist, 6s 1916

2d, 6s 1926
Col. A Cln. Midland—Ist, 68.. 1914
DeL Lack. A West—Conv. 78.1892
Mortgage, 78 1907
BvTa. Ring. A N.Y.-lst. 78.1906
Morris A Essex-l8t,78 1914
ad, 7s 1891
Bonds, 78 1900
78 of 1871 I9ei
let, con., guar, 7b 1915

Del. A Hud. Canal—1st, 7s... 1891
iBt, ext., 7s 1891
Ooupon, 7e, 1894
Pa. J^iv., coup., 7« 1917
Albany ASusq.— l8t,gu,,7e.l9i>6

Ist, cons., guar., 6s 1906
Bens. A Sar.—Ist, coup., 7s. 1921

Denv. A R. O.—Imp. g. Ss 1928
xwt. Bay O. A Alp.-lst, 6. ...1913

BM. Aak.

96
106 1»

80 03
100 lom

119>i
109

107%
• 81
• 97 RH
•108 108 i(t

• 90

98
82 92>«

102>«

82 >t 83

"98»« ibo"
•103>«
114>9
114%
115

113%

112
79

113% 115
122 14
122% 124%
•11S1« 122
•114
•114
116
II6I9
«106 107%

108 108 >«

96%
91°»

117 118

>125
120
125 >s

112'a
12114 123111
125>«
12318 126
114 116
102
12214 124
10114
120 122
101 101 1»
100
101
*...... 121

II2I3
123
132 133

122
130
115
*107's
108

85 86

1P2>3 105

iis"
116
319«4
92

95 96

ibo"
76

108%

i33"
144
109 14

125"
141
lob's

iim
142
138
146
1091a

127"
141%

1171*!
140%
134 135
122 I'.'S

1441s
75»8
1061*1107%

BKUURITIBa.

Dnlntb A Iron RaDRO-lst, Oi. 1037
t)ul. Bo. Bh. A Atl.-88 1837
t. T«nn. Vk. a Oa.—Ist, 7*. ..1000
Dlvislnnal 8a 1830
1'

• " '> 1037
I «t, g., 0».1037

Ki 1.7a 1807
i... ...,.i,.„.„,i„ 1018
8d. extended. «i«a 1838
4th, extended, ba 1830
Stb, extended, 4s 1838
lattOona., fd. coup., 7a 1820
Reorg., lat Uen, (Ss 1808
B. N. Y. A E.-lat, 78 1816
N. Y. h. E. A W.—<;ol. tr., 8(1822
Pundpd roup., 88 1868
Ini'omc, 6a 1877
Buir. A 8. W.—Mort«. 6I....1808
Jcirorson RK.—lat, 7a 1889

Euroku Springs R'y, lat. Be. g.l83S
Evan. A T. II.- lat, oona.,M.1821
Mt. Vi«nion—1st, 8a 1833

Evans. A Indian.—iHt.cona... 1826
Fl't A f. Miirq.—MortK., 6a... 1920
Grand Run. A Ind.—Gen. &a..l924
Green B. W. A Bt. P.—lat, 61.1911
Han. A St. Joe.—Cons., 6a 1911
HoHsatonIc—Cons, gold 5B...1937
Houston A Tex. Cent Istm 1. 1 reo
West Dlv. 7a, tr. reo
2d m. 88 M. 1. tr. reo

nUnolB Central- let, g., 4s. ..1951
1st gold, 3<is 1951
Gold 48 1952
Springf, Dlv.—Coup., 6a 1898
Middle Dlv.—Reg., 5a 1921
C. Bt L. A N. O.—Ten. l.,7e. 1897

let, couaol., 78 1897
2d, 68 1907
Gold, 58, coupon ..1951

Dub. AS. C—2d Dlv., 7s... 1894
Ced. Falls A Minn.—Ist, 7s. 1907

Ind. Bloom. A Western-
Ohio Ind. A W.—l8t pf., 5S.1938
lat 8a 1938
2d. Ss 1838

Ind. D. A Spr.—1st, 7s, ex.op.1906
Ind. Dec A West-M. 88 1947
2d M. inc 58 1948

Kan. C. Wyan. A N.W.—l8t88.1938
Lake Shore A Mich. Bo.—
Cleve. P. A A.—78 1892
Buff. A Er.—New bonds, 78.1898
Kal. A W. Pigeon—lat 7s. ..1890
Det M. AT.—l8t. 78 1906
Lake Shore—Dlv. bonds, 78.1899
Consol., rcg., iBt, 78 1900
Consol., rcg., 2d, 7b 1903

Mahon'g. Coal RK.—1st, 5B.1934
Long Island-
General, 48 1938
N. Y. A R'way B.—latg..S8.1927
2dmortg.. Inc 1927

N. Y. A M. Beach—1st 7e.. 1897
N. Y. B. A M. B.—Ist g., 58. 1935
Brooklyn A Mont—Ist 6b. .1911

1st, 58 1911
Lonlsv. A Nash.-Ceo.Br.—78.1907
Pensacola Dlv.—68 1920
St. Louis Dlv.—1st, 68 1921
2d, 38 1980

Nashv. A Decatur— let, 78. .1900
8. A N. Ala.—8. f., 6s 1910
Pens. A At—1st, 6a, gold.. 1921
Collateral trust, Ss 1931

Lou. N. O. ATex.—l8t48.... 1934
2dmort., Ss 1934

Manitoba B. W. Ctol.—G.5S...1934
Mexican National—Ist g., 68.1927
2d, Income, 68, "A" 1917
2d, income, 68, '• B" 1917

Mloliigan Cont—6s 1909
Coupon, Ss 1931
Jack. Lan. A Bag.—6s 1891

M11W.L.S.AW.— Conr.deb.,S8.1907
Michigan Dlv.—1st 68 1924
Ashland Dlv.—Ist, 6s 1925
Income*

Minn.AStL.-I'a Ex.—1st78. 1909
2d mortg., 78 1891
Southwest Ext—lat, 78 1910
Pacttlc Ext—1st 68 1921
Impr. Aoquipmeut 6s 1922

Mlnu. A Pac— let mortg. 5e..l936
Minn. S.Ste.M.AAU.—lstSa.. 1926
Mo. K. A T.—Con8.,2d, Ino 1911
H. A Cent Mo.—Ist, 78 1890

Missouri Pac—Trust, g., 58,..1917
Pac of Mo.—Ist ext 48... 1938

Mobile A Ohio— l8t Ext 68. .1927
1st pref. debenture
2dpref. dobentui-es
Bt L. A Cairo-4s, guar 1931

Morgan's La. A T.-lst 68. ...1920
1st, 78 1918

Nash. Chat. A Bt 1..—2d, 6S..1901
Consol. gold, 58 1928

New Or. A Gulf -let 68 1926
N. O. A No. E.-Pr. L, g., 6s . . 1915
N.J. Jane—Guar. 1st, 4s 1986
N. Y. N. H. A H.—Ist, reg. 4s,1903
N. Y. A NortlK-rn.-2d, 4s 1927
N.Y.Susq.AWcst—Deb. 6S...1897
2d, 4188 1937

N.Y.Tex. A Mox.- Ist 48 ...1912
Northern Pao.-Dlvldend scrip

—

James River VaL— Ist, 6b. .1936
Spokane A Pal.—lat 6s. ...1936
St. Paul A N. P.—Gen., 6s. .1923
HelenaA RedM'n—lBtK.,68.193
DuL A Manitoba—Ist g. 6s. 1936
Do Dakota Dlv.—lat, 6s. 1937

La. M. A Mo. B.— IstSs 1937
North. Pac. A Mon.—1st 6a. 1988

Bid. AU.

133 >4

110

117
118

1171*
:00l4

105 •«

136

88

117

78

106
116>s

106
93
98 14

116>i

11514

73

71%

iod

110«B
120>«

132 1«

121%
125
123
109^

U2Hi
103
32i<

106i«
100
113
60

122

97

85
184

118%

140

BOH

87
80

120l«
106 >9

111

95

llSi*

85

73
60

111%
123

134>s

126
124

92%

1071a

1221a

87
40

96'

62
171s

113
104
93

112<s

82

88
97%
103

111
118

98

IIOI4

OBOUBmn.

971a
631a
191*

931*

86

98

72

iijii*

104
110%

481s a4

74

106

i20"

103
981*

1021*
122 !

100

ITerf. A W.-New IUT.-lat,aa.I033
tmp. A Ext, 0a 1834
Ad|iliitiD«littf.,7t 1834
Enalpment. 8s ieO<l
Cllneb Val. D., lateqnlp. Be. 1057

0|pL * Utke Ch.-lst.oon. Oe.lOSO
OIllO * Mlas.—OoiM., a. f.. 7*.. 1808
Bp'gfleld DlT.-lat7s 1006
CtaieralSe 1083

OUoRlTer RB.-lat, Da 103«
Oeneml murt., gom, 8a 1037

Oieson A Oal.—lat, Ba 1837
PanauMa-Mnk. rd.,aab.,6e...iei0
PannnrlTanla RR.—
PaTOo.'ajrnar. 4>sa, tat op. .1831
Pitt*. O. £8tL.-liit,cp^7s. 1800
PttU. Ft W. A C-Ut 7a. . . 1912
2d, 7a 1813
8d,7a 1812

OleT. A P.—Ooiw., t. fd., 7a. 1000
4Ui, alok. fd^ 6« 1802

Bt L. V. AT.H.-lat, g.,7a.l807
2d,7B 1898
2d, guar., 7a 1888

Peoria A Pek U'n—1st, 6a....1821
2dM.,4isa _..1821

Phlla. A li.—'M pr. Inc. oonv..l888
Pine Creek Railway—6a of 1033
Pitta. Cleve A Tol.—Ist 6a... 1832
Pitta. Junction—lat, 6a 1922
Pitta. McK. A Y.—lat 6a 1933
Pitts. Palnav. A F.—lat, 5S...1916
Pitts. A Westein—1st, g., 4s. . 1817
PltU. Y. A Ash.— lat 8a 1837
Riohm. A All.—2d. Drezel reeelpta
RIoh. ADanv.—Debenture 6a. 1037
Debenture, ex coupon.
AtL A Char.—lat pr., 7a.... 1897
Inoomea 1900

Bt Joa. A Grand Island-
Kan. C. A Omaha—lat, 5a, 1927

Bt. L. Alton A Ter. Haute—
Bellev. A 80. 111.—lat 8a. ..1886
BeUev. A Car.—1 st, 68 1923

Bt Loula AChlc— lstcon.6s.l927
St L.AI.M.—Ark. Br..l«t,7a.l895
Cairo Ark. A T.-lat 7e ...1897

8tL.AS.Fran.—lat6s,P.O.A01818
Equipment, 7a 1898
1st, trust gold, 5s 1087
Kan. City £ 8.—1st, 68, g. 1916
Ft 8. AV.B. Bg.—lat 6a. 1910
Bt L. K.ASo.Wn.—lat, 6S.1916
Kansas .Mld'd.—let S- 4s. 1937

Bt Paul A Duluth-1st 58.. ..1931
2d mortg. 5s 1917

BtP.Mlnn.AM.—Dak.Ext,6s.l910
CoUat trust g.. 8s 1898
Mln'8 Un.—Ist 6s 1922
Mont Cen.—let guar., 6e..l937

Ban AntA Aran8.-l8t6s,'85-1916
1st 68, 1886 1926

Scioto Val.—1st, cons., 7s 1910
Coupons ofi

Bodus Bay A 80.—1 at 5a, g . . . 1924
South. Pao.,Arlz.— lat 68,. 1909-10
Tex. Central—1st, s. f., 78 1909
iBtmortg. 78 1911

Tex. A N. O—lat, 78 1905
Sabine Division, 1st, 6s 1912

Tex. A Pac.E.Dlv.—Isi, 6a ..1908
Tol. A. A A Cad.—6a 1917
ToL A. A. A Mt PI.—68 1919
Tol. Peoria A W.—let 4s 1917
Onion Pac—1st 6s 1896

Ist 6s 1897
1st 6s 1898
Col. Trust 6a 1908
CoL Trust Se 1007
C. Br. U. P.—P. e.,7s 1898
Atoh. CoL A Pac—lat 6e.l0«5
Atch. J. Co. A W.—1st 68.1003
Ut 80.—Gen., 7s 1008
Exten.. 1st 7s 19O0

U. P. Lin. A Col.—lat g. 5s. 1918
Utah A North'n.— ii.,58....l9;i6

Valley K'y Co. of O.—Con. 68.1921
WabashSt L. A Pac—
Chicago Dlv, , Ss, Truat reo
Detroit Dlv.—68, tr. reo— 1921
Wabash. M., 78, Trust reo
Toledo A Wab.—lat ext, Tr. reo.

St Louis Ulv., 7a, Trust reo.

.

2d M. ext, 7s, Trust reo
Equip, bonds 1883
Consol. conv.. 7s, Trust reo..

Gt. West.— Ist. 78, TruBt reo ..

2d, 78, Trust rec
Quln. A Tol.—Ist, 7a, Trust rec

Han. A Naples—let, 7e, Tr. reo
Hi. A 80. fa-l8tex.6»,Tr. reo
BtL.K.C.AN.-RE.A RR.78.'95
Clarluda Br.-6a 191»
BtCharles Br'ge-Ut68.1908

No. Missouri-Ist 78 1898
WestN. Y. A Pa.-l8t 88 1937
2d ra. gold 3-5B ...1927
Warren A Frank—let 78. ..1896

West Va. C. A Pltt8.-lst 6s. . 1911
nUaeelJaneon* Bonda.

Cababa Coal Mln.—Ist g. 7s. .180/

Chlo. Gas Lt A 0.-lBt g. 5s.. 1937

OoL A Hook. Coal A I.-6a.g..l9l7

Equitable O. AF.—Iet6« 1908
Iron Steamboat Co.-6e •--•1901

Hanhat Beach Imp. Co.-7s. 1009
Northwest Telegraph.-78....190J
People's Gas A <S)ke I lat g.6a, 1904
Co., Chicago J2dg.es,.10u4

renn. Coal Iron A RaUway-
Tenn. Dlv., lat 6a 1017
BIT. Dlv.-latcon. 6« 1817

West Union Tel.-Coap. 7s.. .10001

Col. Trust. 5s 1938

110
104•
108

118 120

10014
83

1001*
118
143

to»*«

133
126
107 >«

117
110

60

118
OS

241*

89

lie
109
25
101
104

100

117i«
06

01 ••

70

107

106
100 Is

77
114it
118
llS^g

102

107
104
06
08

81
1071*
85
881*
88
87

84
88
861*
85
85
87
113

104
116>4
06^
39

0718

36%

os""

00%

110

10«

106

ll>«%
lie's

113

93

108

85"

101
100
79
118

103%

110
lOS

88

89

00"
80
80
80

88"
90
80

80

117
96%
40

113

88
86

86

88*'

88

88>* 8*
03

1141*117
101 •« lom

' No price Friday; these are latest quotatious madeihls web».
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New York City Bank Statement for the weekendirn? Dec.
23, 1888, is as follows. We omit two ciphers (00) in all cases.

BANKS.
(OOs oraittcii.)

Bank ol New York..
Vanliattfts Co
MercLants' ...

Mechanics'
America
Phenix .

City
Tradesmen's..
Chemical
Merchants' Kxch'nge
Gallatin National
Bntcliers' & Provers'
Mechanics' & Traders
Greenwich
Leather Mannfact'rs.
Bevenih National
State of New York...
American Exchange..
Commerce
Broa<lway
Mercantile..
Pacific
Kepulilic
Chatham
Peoples'
North America
Hanover.
Irving
Citizens*
Kassan
Market & Fulton
St. Nicholas
Shoe & Leather
Corn Exchange
XJontinental
Oriental
Importers*& Tra<lers'
Fark
KortJi Klver
Kast River
Fourth National
Cential National
Beconti National
Hlnfh Nationnl
First National
Third National
K. Y. Nat'l Exchange
Bowery
KewYorli Connty
Oerman-American
Obase National
Fifth Avenae „

German Exchange...
Oerraanla
Viilted Statea
Zilncoln ....
Garfield
Fifth Aat.Kinal
Bank of the Metrop..
West Side
Seaboard
Sixth National
Western Irrational....

Total

Capital.

2,000,0
2,050,0
2,000,0
2,000.0
3,000,0
1,000,0
1,000,0
1,000,0
.S00,0
600,0

1,000,0
300,0
200,0
200,0
600,0
300,0

1,200,0
5,000,0
5,000,0
1,000,0
1,000,0
422,7

1,500,0
450,0
200,0
700,0

1,000,0
500,0
600,0
600,0
750,0
600,0
600,0

1,000,0
1,000,0
300,0

1,500,0
2,000,0
240,0
250,0

3,200,0
2,000,0
300,0
750,0
500,0

1,000,0
300,0
250,(1
200,0
750,0
500,0
100,0
200,0
200,0
600,0
300,0
200,0
150,0
300,0
200,0
500,0
200,0

3,500,0

Surplus.

1,578,
1,171,5
829,4

1,625,9
1,868,
529,3

2,254,1
232,4

5,7-,;7,7

128,5
1,247,5
287,6
160,5
85,4

611,8
80,6

454,2
1,493,3
3,211,6
1,587,1
667,2
303,9
820,1
541,1
239,8
466,8

1,067,4
270,9
388,3
167,0
664,3
211,5
234,7

1,078,6
250,6
353,5

4.100,6
1,807,8
107,8
121,1

1,375,8
576,1
213,4
269,5

6,843,4
247,2
123,5
361,6
114,4
207,5
603,8
673,2
369,0
354,2
480,4
176,3
238,6
239,7
428,0
211,2
131.6
61,7
82.4

Loans.

$
11,270,0
10,017,0
7.559,8
8,679,0

11,872.9
4,445,0

10,330.7
2,776,5

20.296,7
3,541,5
5,702,8
1,867,9
2,218,0
1,151,2
3,431,5!
1,369,0
3,559,4

15.!)58,0
19,028,7
6,315,0
7,698,0
2,890,9
9,718,5
4,763,7
2,075,3
3,538,0

13,901,4
2,777.0
2,807.6
2,268,7
4,02,3,7
1,997,5
3,449,0
6,631,2
4,490,9
2,175,0

a 1,27,3,7
18,878,2
2,065,8
1,319,2

18,216,4
7.856,0
.3,574,0
6,035,4

21,345.0
6,1.54,5
1,400,1
2,225,1
2,344,1
2,841,8
7,735,7
3,939,4
2,643,0
2,48'iO
4,055.6
2,512,0
3,296,0
1,371,0
3,854,5
1,858,0
2,490.0
1,820,0
9,720,7

Specie.

1,860,0
l,57li,0
1,418,2
1,230,0
1,905,2
787,0

3,029.4
488,2

9,681,1
.509,9
678,3
470,7
137,0
1S0,2
570.8
279,4
361,1

2,830.0
1,426.5
1,077,6
1,265.3
191.2

1,982,8
891,5
169,0
502,2

3,789,9
472,0
621,8
311,2
869.2
506,7
733,0
749,3
716,9
167,7

4,364,9
4,89.5,7
145,7
173,3

4,037.2
l,0.-)7,0

1,035.0
1,662,0
3,869,7
1,652,0
161,8
701,3
610,2
430,4

1,891,1
826,2
171,6
127,5

1,621,2
617,7
269,4
288,1
823,0
265.0
028.0
450,0
950,3

60,762,7 52,402,6 387,501,7 77,767.3 29,682,3 400,299,9

Legals.

800.0
650,0
669,6
615,0
614.7
191,0
661,0
186,3
748,2
638,5
405,9
114,6
374,0
114,3
171,4
84,8

251,3
1,281,0
2,068,3
304,5
787,1
375,5
264,4
379,6
258,0
389,7
617,4
296.0
252,7
322,1
227,7
93.8

382,0
260,0
557,5
346,2

1,635.0
1,006,4
164,7
274,0
777,9

1,356,0
144,0
470.7

1,633,0
259,9
160.6
130,!
131,4
147,1
387,3
158.7
568,6
325,1
2,5,4

161.1
675.1
199,7
402,0
298,0
294,0
78,0

1,468,4

Deposits.

$
10,700,0
9,917,0
7,929,1
7,183,0

11,096,1
3,829,0

11,084,1
2,557.8

24,751.0
4,204,4
4,537,5
1,937,5
2,560,0
1,124,2
2,730,0
1,386,2
3,050,7

13,636,0
13,344,7
5,434,5
8,277,2
3,088,2
9,524,0
4,997,4
2,776,2
4,018,7
15.294,8
2.831,0
3,097,6
2,695,4
4,079,4
2,083,1
3,953,0
5,720,3
6,117,6
2.130,0

22,741,6
23,158,5
2,272,8
1,682,2

18,761,5
9,800,0
4,430,0
5,987,1

21,1.'.8,5
6,697,5
1,2.'.8,3

2,723,4
2,921,4
2,679.4
8,878,5
3,912,1
3,2i4,4
2,716,4
4,6.S0,6
3,065.4
2,902,4
1,630,8
4,.5S5,7
2,093,0
3,202,0
1,980,0
8,618,9

, N. Y. Banks.*
Sov. 24
D«0. 1

8
" 15
" 23
Bo8toa BaokM.*

Deo. 8
•• 15
*• 22

Philadei'.'Baiiksi'
Deo. 8
" 15
" 22

Loans.

390,
391,
389,
3S.'i,

387,

148,
147,
143,

94,
93,
91,

,814,0
,404,2
,089,5
,933,2
501.7

398.6
538,0
142,9

005,6
,824,0
999,0

Specie. Legals.

87.471.2 27,
82.598.3 29,
"8,14a,4 29,
79,122,5!31,
77,767,3i29,

9,49.5,3 4,

9.676,» 4,

9,746,91 4,

22,849.
22,720,
22,453,

,875,5
,518,7
,947.0
,19.5.5

,682,3

347,9
,572,7i

,317,0

Deposits.^- Circ*rn\ci«arinos-

9
412.139,3
408,161,8
403.566,3
402,583,1

5,34.3,0 666.000.6
5.337.3 589,599.4
5.090.4 761,760,4
4,950,3 697,803,6

100,299,9,4,367,3 686,646,3

124,961,9
122,.10O,9

121,875,9

90,000,0
89,92.5,0
S9,'206,0

4,235,9 107,900,1
065,2 89,196,8

4,065,6 83,834,6

2,298,2
2,298,8
2,322,0

80,221.7
62,434,1
71,490,6

• ITe omit tvjnciphrrt in all these fl'jures. tlncludloa, for Boston and I'hlla-
delpfala, the item " duo to other banks."

Qnotationgin Boston, Thiladelphla and Baltimore:
Following are quotations of active stocks and bonds. A full

list is given in the Chkonicle the third Saturday of each month.

SECTJRITIEa.

BOJUTOff
KAILROAD 6-TOCKS.t
Atoaison <te 'i'oioka
B>tton<& Albany
BiMton A Lowell
Boston & Maine
Boaton<fe Providence...
Cailloruia Southern
Central of Massachusetts
Preferred

Ckoshlre, jpref
Ohio. Burl. A North'n
Chicago & Weet. Mich...
ClsvelandjJt Canton

Prelorred ...
Concord
Connecticut <t rass
Connecticut River
Basteru ....
Preferred

Fitchburg, pref ......
Flint & Pere Marc nette.
Preferred

Kan. C. Ft. Scott & Mem .

K. O. Moraph. <fe Birm. ..

louieville Kvans. <fc at. L.
' Prefeired
Maine Cei:tr,il
Manchester «fe Lawrence
Mexican Central
K.Y. & N. Kng., prtf
Horthcm
Norwich & Worcester
Ogdenab. «& Lake Cham..
O!d<.'olouv. -

Portland 8aco (& Ports..

.

fi^nmniit Brandt
Wisoonsin CeLtral
Preferred

BONDS.
Atob. & TopeKa— l5t,7s.'
_XolLTrn8r,5>^ )

t Per abare.

Bid. Ask.

58
201'j
154

247'

25 "3

16
30

103
4914
321a

1,30
lllia
190

S8>4

30
98

"4 OH.
? 9

16

123,
lists

171'i,
5123

10
16 "e

120
893<

26
levj
33

8
3014

186
112

95
125
78
32
99
69
60

18'

II6I2
144

171^4

IO1.J
IO1.J

40

90

SECURITIES.
J_

82

102 101

105 I

111";!

Atch. A T'p'a.—(Cont'd)—
Plain, Ss
MoHgage, Sa
Tmat, iJa

Bnrl. A Mo. R. In Neb
Exonipt, 6s
Kon exempt, Ss
Land >frant, 7s

California South.—let, 6s
IncOite, 6s t 59

Coiisol. or Vermont—5e.. § 32
Eastern.Mate.— 6ti, new-.i
K. C. tt. Scott* 5f etc.. 68 110^4
K. C. Fort Scott A O.—7b 116 1

Kans. City Law.A 80.—6s' '

K.C. Memph. & Binn—Ssi 03 1

Kan. Cit.St.Jo.&U.B.—7s' I

K. OltySp'dA Mom.—88! I

K.C. Clmt. ASpriugf.—Ss' '

Little R. & Ft. 8.-78 5104
[,ollav.Ev.ASt.L.—iBt, 6s'
2d ntort., 2-Oa }

Mar. H. & Ont.—1908, 68,1
1923,68

Mexican Central—48
lacome

N v.* N. Rng.-lst, 7a..
Istmort., 68
2ti mort., 6s

Ogdene. & L.C.—Cons., 68
Rutl.and—68
Southern Kansas—58
Texas Division—5s
Incomes.

1113j
110
61
S3

124
111

93 14

100
105

65 -a
22:>4

124
1133.1
105"8
95
01 h

60 >«

2318
125
114
100
9713
98 13

95

Wlscon. Cent. —1st M., 68
Iitcoine 5s.
PHIL.AUEL.PniA.
RAILROAD STOCKS. 1

Bell's Gap
Camden dt Atlantic, pref.
East Ponnsylvaoia
Elmira & wiliiamsport.

.

I'referred

« 87
86 14'

40

88 1!!

40

SECURITIES.

Huntington & Broad Top
Preferred

Lehigh Valley
Little Schuylkill
Minehill A S. Haven
Nesnuehonitig Valley...
Northern t.'eutral ,.
North Ponnsyivanla
P.?nn8ylvattia.
Phil. A Erie
Hunbttry A Lewiston
United Co'8 of N. J
We^t Jersey
West Jersey A Atlantic.
KAILROAD BONJJB.

Allegh. Val.—7 S-ios. '96
luo. 7s. end., coup., '04.

Bells Gap-lstM., Bs..
Cam. A Amb M., 6s, '89
Catawis.sa—M. 7s, 1900
ClearHelii A Jeff.—1st, 68
Col. A Cin. Mid.—1st, 68.
Connecting—6s
Delaware -Mort., 6a
Dei.^Uil.B.—1st, 7s.l90.^
EastonAAmboy.mort. 5s.
Eltnira A vvill'm.-1st, 68
Hariis. P. M't J. A L.—4s
Hunt'n A B. T.—1st, 78-.
2d mortg., 78
Consol. M., 6s

Leh.V.-l8t,68,C.&R.,'8»
2d, 78, reg..l910
Cona. 88, C* R., 1923..

North Penn.—Ist M.. 7s.
General mort. 7s, 1903.

N.Y. Phil. ANort —lst,68
Income, 6s

Penn.--Gen.,e8,coup.l910
Cons., 68, coup.. .1906..
Cons., 58, coup. ..1919-
4ios, Trust Loan

Perkiomen—Ist so.6,1918

Bid. Ask. I

20^4
47 14

5 64%
69 la

70 Hi

65 14

6319

50
220 Hi

66 Hj

116
22
116
100 Hi

123
115
9lHi
117

133»
II4I4
123
103

iiSHl

119
139H)
132
llSHi
133 14

107

131HJ
120
114Hl

ios"'

47=4
64 H2
70

83 Hj
533^
31

107 Hi

103 Hi21

120 H)

110
6034-

SECURITIES.

Penn. AN. Y. Can.—7 8,' 98
Pbila. A Krje—c.on. 6s...
General mortg. 48

Phil. A B Ist .M., 6s ...

2d, 78, c. A r. ISHS
Cons., 7s, coup., 1911 ..

Cons., 6s, g., I.R.C.1911
Imp., 6s, g., oonp.. 1 R97
Cons. .^8, . stser., 1922.
Deferred incomes, op...

Phil. W. A Bait.—Tr. n..4s
Schtiyl. R. E. S.—1st, 5s..
Stetibeii. A Ind.lat m. 5s.
United N. J.—Gen. 4s
Warren A Franh—Ist, 78
West Jersey—let M.,78..
W. Jeraot AAtl.-l«t„6s
West Penn.—63, '893 ....

Pittsburg Br., 68

B*l,TT^OKB.
RAILROAD STOCKS.)
Baltimore A Ohio
1st pref
Sdpref

Central Ohio
Preferred

Western Maryland
Wilm'gton Col. A Aug'sta
RAILROAD BONUS.
Atlanta A Char.—let. 7a
Income, 68

Bait. *; i)liio-4s, 1935..
CapeFearA vad. Ist, 63
Cent. Ohto-68, 1890
Char. Col.A Aug.—Ist, 7s
Cin. Wash. A Bait.—lata.
2ds, 8a
3d8, 3a
1st Inc., Sa, 1931

Seab'dA Ro'n'ke—53, 1926
West. Md., 3d guar., 68..
Wil. Col. A Aug.,63,1910-

Bld. Ask.

1101,
113
98 Hi
126
lllHi
1.333.i
120
104
100 Hi
18

100 1l
104 14
108
106
115
122
107
105
110

89

lbs"

10
110

122
100
9314
9634
103H
111>9

62
29 Hi

7Hi

117
118

135

107Hi
105 H»

95

50

is"

9314

06 1»
66
80
15

t Per share, i Laat price this week.

New York Local Secnrities.
Hainh IsltBoll 1,Ul.

BANKS. Bid. Ask BANKS. Bid. 1 Ask. I BANKS. I B!d Ask

i Last price ilila week.

America
Ain. Exch...
Broadway . .

.

Butcha'A Dr.
Central
Chaae
Chatham—
Chemical—
City
Citizens'
Cotiimerce...
Continental

.

Corn Exch...
Ea«t River..
11th Ward...
Fifth Ave....
First
14tli Street..
Fourth
Gallatin

178
144

185'
133
236
236
3900
350
152
178
128
225
160
150
1200
2000
165
142
262

145
287

183
133

Garfield
German Am.
Qermania
Greenwich...
Hanover
Hud. River..
Im.A Trad's'
Irving
Lf-athor Mfs'
Manhattan...
MarlietA Ftil
Mochanlca'..
M'chs'A Trs'.
Mercantile...
Merchants'..
Merch'ta Ex.
Metroplitau

.

Metropolis..

-

Nassau
New York...

300
118
210
125
225
1413j
425
155
225
168
180
180
183
173
142
117

8
250
162
228

235
175

122
12

N.Y. County. 1!

N.Y.Nat-Ex.l!
Ninth L

N. America..':
North River. !

:

OrientaL i!

Pacific ':

P.irk ':

People's \'

Phet.ix ... .!:

Kepnblic I:

Scaho.rd 1:

S.^cond ';

S.oealh.. ...i:

Hlio'-A Loath, h
,St. NlchoIii«.,l
SlatH.,f .V.Y. :

Tratlesmeu's. K
UliltrilSt'OS. ;

Western
j

126
142
165

136
166

161
135
110
104

90

Ham and Olcr Kallrsad liKaeli* and H->ne»,

GAS COMPANIES.

Brooklyn Gas Light
Citizens' Gas-Light
BoDds, 58

t'ousolldated Gas
Jersey City A Hoboken.
Met ropolltj*!!-Bonds
Mutual (N. Y.)
Bonds, 611

Natasiu (Brooklyn)
Scrixt

1

Bid. Ask.;

102 104
;

52 55
100 103
79 80
170
114
99 KM)
100 103
110
09 ioi

I GAS COMPANIES.
, Bid.

|
A«».

People's (Broolclyn) 1 73 75
Wliriamsburg ;]23 124

I
Bonds. 63 !l08 111

iMetroi/.illtan (Brooklyn)..! 88 90
:»!utJcipal—Bonds, 7s ;105 IllO
'Foltou Municipal !l3i 183
Bonds, 63 ...105 109

.Equitable 110 116
Bonds, 6s 113

[Olty KB. Qnotatlons by H. L. OBAJn, Brokar, 14.'5 Rroadway.]

Bl'ckerSt. A Ful.P.-Stk. 24 ,26
Istmort., 78., 1900 114 115 '

Bi'd'ay A7thAv.-St'k.. 195 210
l8t mort., 58, 1904 lOSta 104 Hi

2d mort, 6s, 1914 103», 104 Hi

B'w.aySuifaee b'ds... 1924 103 105 ,

Boni'sgiia.r.,5a, 1906....I 92 ,100 1

Brooklyn City—Stock 120 125 ,

Istmort., OS, 1902 !l05 107 '

Bklv-n. Crosatown—Stock. 1160 165 I

Lstmort.. 78, 1883 (100
I

'

Bu8hw'kAv.(Bklyn)-St'k'140 1160
Cntf.-.l Cvosstown—3t'k..ll40 146

Istni.irt., Os, 1923 ;lie 120
Cent,.Pk.N.AE.Kiv.-Stk.! 87 39
Consols. 7s, 1902 ....|116 118

Chri3t'ph'rA10th8t.-Stk. 120 ;126
Bonds, 7s, 1398 Ill 113

DtT Dk.IO.n.A Bat'y—SI,U.|120 |130
Ist mort., 7s, 1893 '109 !111

D. D. E.B. A B.—ScripGa..
Eighth A V. -Stock
Scrip, 6», ;914

42d * Gr'iid St. F'ly-Stk.
Istmort., 73, 1893

42d St Maiih. A .St. N.Ave.
1st mort., 63, l.UO
2d mort., tncotno, 63

HoustW.StA P.P-y-Stk.
rt, 78, 18».i1st moi

Ninth Ave,
Second AVe.—Stock

I
Istmort, 6.3, 1910

Sixth Ave.—Stock
! Ist .uort, 7.S, 1890
Third Ave.—Stock
Boud.s, 78, 1390

Twenty-third St.—Stock..
I l8t mort, 79, 1893

105
145
105
208
110
24
110
60

185
110
60
97 Hi 100

103 104>*

106
150
107^
210
Ill's
28

111'*
66

iTa"

150
105
213
101
216
110

165
108
215
102
221
iia

Unlisted Securities.—Quotations from both Exchangee:

SECURITIES.

Am. Bank Note Co
Atoll. A Pike's P'k. Ist 6s
All. A Char. Air Line
Ist 7s, 1907

Brooklyn Elev'd—stock..
Brunswick Co
L^ahfornla Pacific
Itt mort, 4His
2d mort., guar

Chlo. A All.—Bon,, tr rec.

Coutinental Ocn. A Imp..
l>ul. S. shore A At— stk.
Prof

Fla.R'yA Nav.Co..consoI.
Giorg.a Pao.—Stock
Ist 6a
2<1a
Consol. 5s -.

Income 5s
Jarvl^-Conklitt,M..Deb.68
Kanawha A Ohio......
1st pref
2d pref
IstOs

K'piiiy Motor .

KiuKSt'n & Pemb., Ist .M.

Lehigu A Wlllice. Coal. ..

1, N. A.AC—C.A I.DiV.Ss
MeiuphtsA Cha'st. consols
Mex Natt'oustruct'n Co.
Mt Dos.A East Sh. Ld.Co.

30
104
85
120
35

7Hi
107
103

3
37 Hi

12
110
46
75

t.3

IHi
7
2

70
3

106

120

I'-bo

33

"95"
125
40
15^,
9

110
107

9
39
6H1

20
20
15

111

SEC U KIT1E..5.

76
24
103

30
105

28
1-60

Nowb. Dutch.& Conn.. .

N. J. ooullierii
N. O. Pac. LaL.d Grant.
Newp. N. A MisR. ViLi..

N. V. V.S.A Huff
N. Y. A Green'd Lake, 1st
2d mort

N.Y. Loan A Iiu^.r

N. Y Mutual 'Cm
N. Pac. P. d'Oreilia Liv.
Mo. Div., 1st Os

Norco iilv.cuua. Co.scrlp.
Ocean steaiu.Co., 1st guar.
Ponsiicola <c Atlaatio
Phil. A Roail., a>l a*8. i.d
Postal Telegc.ph—Cable.
St. Louis A cliicago
href

St Paul K.AOr.Tr.,l8tU(:
Scioto Valley, 1st, 7s

2(1, 78 .-.

Toledo Peoria A West...
Vieksi*. A oienaiaL—1st.
2d mort
Intjome-i — , ...

stcck, prof
W^A N Car. -^'on.63
Bowery National Bank...]
German Ex-^hang.) Bank.
Sixth National Bank
West Side Bank

17
s

17
12
2

35
7

60
94
103
103

"I

103
4

"id

07
97H)
TO
18
97
40
IHi

20
1

20
14

40
9
55

105
6

100
100

26"
99
45
2

,
90

225 235
220
235
180 I



OlOBIBIR Sg, 1888.1 THE CHRONICLE. 799

Inttjestment BOAMk

K.C.Kt.B.*M«n.
K«ii. ('. CI. A8d

Lautt Mvntm^t Mtptna4,

IttkerMa

.\ V \l' V

liitwk Dm
t »k t>ec

"i<tuber.

The INVESTOHB' Supplement, a pamphlet of 150 pagen.
^ontaim extended tables of the Ftiitded Debt of States and

\

Cities and of the Slocks and Bonds of Railroadt and other
Companies, It is publUhed on the lust Saturday of everj
pther month—viz., January, March, May, July, Septem-
ber and November, and is furnished without extra charge
to all regular subscribers of the Chronicle. Extra copies
are sold to subscribers of th« Chboniclk ai 60 c«tU» each
and to others at fl per copy.

The General Quotations of Stocks and Bonds, occupying
SIB pages of the Chronicle, are now published on the
tliird Saturday of each month.
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RAILROAD EARNINGS.

Boxes.
Latat Samingt Reported.

WrekorMo

Allegheny Val. October
Ateh. T. i S. Fc. October
Atlanta & Clmr Sepl'mber
Atlanta*W. Ft.. Oetolior
Atlantic & Pao.. 3d wk Dan.
Aug. Gib. c& San. November.
B.AO.Eaat.Llni'8 November.
Western Lines. Novcml'cr.
Total jNovembiT.

Bait. A Potoma<' NovcijjlJtjr.
Bcecti Creek November
Bnft.Roch.&J'iti 3(1 wk Dec.
Bur.C.Kap.&No. 'Jd »k Uec.
Cairo V. & Cliic Jil wk l>ee.
Cal. Soutbom . . .til wk Oci.
•Camden & At I'e Novnnli
Canadian Facitle Ml wk Dec.
Op.F'rAYad.Val November.
Carolina Cent.. October...
C<»n.KK.&B(,'.Co. October...
Central Iowa IstwR Doc
Central of N. J . . November.
Central Pacltlo. Sepfmlier.
Centr.il of 8. C. S.M>i'ii,hBr
Cent. Vermont.. IthwkNov
Otiarlest'n ASav Sept'mher.
Clieraw & Dart S.pfmber
Clies. &01U0.... .Idwk Nov

Eliz. L. & B. 8. Sepfmber
Ches.O. &3. W.. November.
Cheshire October...
Ches. <fc Lenoir.. Sepi'in 'cr.
Ohio. & Atlantic. 3a wk Deo
Ohio. Burl. &No. October...
Ohlc. Burl. Jit Q.. October...
Ohio. & East. fU. 3d wk Dec.
Ohio. & Ind. Coal 3d wk Dec.
Ohio. Mil. &.St. P. 3dwk Uec.
Chic. <fe N'thw'u. Xovembe.r.
Ohlc. <fe Oh. Riv. November.
Ohlo.St.P.dcK.C. November.
Chlo. 8t.P.5I. ifeO. November.
Ohlc. & W. Mioli. 2d wk Dee.
dn.Ind.St.L.AC. October..
Oln-Jack. & Miie. 2d wk Dec
Cln. N. O. & T. V. 2<1 wk Dec.

Ala. Gt. South. idwkD c.
N. on. & N. K 2d wk Dec.
Vlekab. & Mer. 2d wl; Dec.
Vlcke. Sh. i P. 2d wk D< c.

ErlanKerS.v8t 2d wk Dec.
01n.Rich.tViFt.\V. :id wk Dec.
Ctn. Sel. ii Mob.. O<tobor . .

.

Oln.WasU.&Balt. 3d wk Dec.
Clev.Akron ACol 2d wk Deo.
Clev. & Canton i October
Olev.Col.C* 1 ml I Oetobcr.
Whole system. November.

Olev. & .Marlottakld wk Dec.

1888.

Color, MitUaud
Ool. & Cin. Mid
Ool.Hock.V.&T.
Denv. & Kio Gr.
Denv. & R. G. W.
Den.S.P'k&Pac.
Det-BayC.&Alp.
Det.Lau8'«ifc No.
DuluthS.S.&AU.
E.Tenn.V.-v.&Ga.

d wk Dec.
3d wk Dec.
od wk Dec,
3d wk Deo.
3(1 wk Deo
October...
Nov( mber.
3d wk Dec.
October

.

id wk Dec.
Bvan8..fclnd'plis 3<: wk Dec.
Evausv. & T. H. 3d w, Dec.
Flint & P. Marq. 2d wk Dec.
Ft.W.& Don.flty t& wk Dee.
Den. T. & Gulf ist wk Dec
Den. T.& Ft.Wi Ist wk Dee
tWhole syst'iujlst wk Dec

CtoorKla Paullio .
i November.

Gr. Rap. ,t lad... 3d wk Dee.
Other lines 3dwkDoc.l

Grand Trunk . . . Ak Dec. 1;"

Gulf CoL.^iS.Fe. October
HoUfl.&Tex.Cen. IthwkNov
Humest'iutShen vdvember.
Ol.Cen.dU itSo) Sovember.
Cedar F.&Min. Noiemher
*Dub.ABio'xr. NovemI" r
Iowa lines
Total nil

Ind.DcctWcst.
Kanawha .b Ohio

November.
Novemlier.
N(»vember.
2dwk Dec

$
202.468

l,.'">(i0,743

114.072
49,907
84,»J70
12.018

1,281,049
379,2.i3

l,«00.302
141,002
72,310
37,S17
Ci',003
14,402
19,751
3C.00(i

273,000
3l,45o
63,204

901,295
33,451

1,174,567
1,438,173

8,585
55.043
33,125
6,224

87,755
94,785

181.002
6f,711
6,0«4

50,018
248,'il4

2,802.343
43,770
11,700

49-<,000
2,283,424

6,370
2 10,480
615.7!)0
23,973

2.52,420
10,192
72,fill
34,552
25,884
16,425
15,148

164,620
7,328

14,401
42,194
12,175
37,695

417,270
613.473

4,993
31.505
6,314

30,692
141,000
27,725
87,634
32.994
17,235

170,007
116,640

5,080
15,621
48.268
25,966
17,237
21,477
70,020

133,057
36,566
4,004

356,530
434.015
64,536
16,500

1,117, .80
10,27V

143,295
1.53,56-

1,271,147
27,227
5,517

1887.

S
192,679

l,674,l(il
124,357
.54,309
61.698
9,062

1,385,137
414,250

1,799,387
128,816
81,814
44,775
7.',926
13,490
31,416
34,618

264,000
26,960
60,113

875,654
30.10

050.608
1,325,237

10,115
52.731
38,508
11.468
93,083
109,707
209,140
61,090
6,539

41,621
192,888

.'on. 1 to Latett Dale.

1888.

»
1.718,153
12,799,735

934,888
330,448

2,892,217

2,774,92;J
45,970
11,270

591,144
2,650,190

5,160
209,460
718,548
22,078

242,173
7,«22

64,746
31,920
15,659
1 4.698
l«,7e0

143,8f3
7,542
16,428
42,247
10,794
40,10.

454,237
737,311

6,049

51,1.S7
165,000
20,000

113,246
31,0<J3
16,330

179,962
117,342

4,218
18,384
45,il»3
22,051

1,425,900
828,219

1,872,753
2,66(i,379
715,3.i3

1.263,261
660.729

12,S62,I30
299,289
427,452

5,79ii,376
1,289,70s

12,200,261
11,660,230

74,270

463,140
53,991

738,'!48
1,817,075
497,181
57,082

2,113,03
1,604,552

19,390,635
2,101,190
522,000

24,140,000
i3,892,346

55,766
2,110,455
5,958,714
1,354,700
2,219,109
518.919

3,443,854
1,439,12 (

840,654
464,t,38
531,888

6,742,163
393,223
91,523

2,026,473
636,015
321,609

3,605,117
6,03rt,530
279,256

1,292,581
350,736

2,923,488
7,490.966
1,322.721
918,919
428,115

1,006,9.;5
1,244,988
5,332,554
240.403
824,210

2,293,580
1,048,531

1887.

»
1 .670.230

15.308,334
010,319
328.411

2,585,376

1,326,3.50
<'8^',471

2,079,9 2
2,837.430
745.134

1,154.500
614,920

11,257.072
249,.<ll
411.227

5,257.615
1,248,175

10,432,196
9,809,429

63,323

362,012
55,708

Lei.

L. K
LOll:
iM. .:

iMt:.-

Loiii

l»ll.N.A.

,

I..<iill»v..\

P.. I...... .

i.l WK 11. (•

.<(! Wk D(e.,
M wk IVe.

'~ DC.
' udter.l
..'er'

Nov.

9,851

1

1,54 '

-l.nr^l' 1-.'

143,0001 147..
462.4401 616..
,-.. .....

ij;,,)!,,,,

60.6001
259.62-1

Ij...... 15.7 '

r. ..' 89.51'-| 86. '

her. 2.994.2423,250...
i>er... 2,56.i,3l6 2,5.50.0ii.' .

124,1581 1,181,191
4C,352l 2,185.236
3.246 197.120

368.083 17.769,333
367,1671 2.539,461
5r.,326! 2,503,509
15,6921 140.20H

1,191,228 10,526,276
8.421, 91,721

155.5T5 1,500,14ft
163,9961 1,590,869

792,494
1.798..^47
554,511
48.260

2.149,920
1,979,297

23.06.i,836
2,027,334
426,572

24,565,770
'i4,949,l(>2

62.128
1,560.,508
6,341,708
1.331,593
2,233,003
454.852

3.2iJ0,'J62

1,482,832

524,119
572,2.57

6,448,193
407,254
91,219

2,157,»ill
533,321
310,927

3,775, ^78
7,310,498
306,807

423.985
2.695.079
7,749,78".
1,137,298
l,096,0d3
433,666

1.109,633
1,260,478
5,057,176
229.709
839,600

2,436.923
086,990

CiUHil'jiir.i Hr.
San LulsDIv.

•Mex ^" /.in.,„

Mil. I

Mllv,
MIn.
.Mo I,

lilt ,..,,..

Mobile ,\c<llllo

Nash. •|i..l:8t.I.

Natehe/,.1;!'' '
'

New llriiii

N.Y.Cen. .

N.Y. L.K. .V ^^
N.Y.Penn..k0..iOctobor:;:i
N-V.^feNowEng.|october,..
N.Y. A Northern

,It), wk Oct
N.Y.Ont.AW...:(,iwkDee.|
N.Y.8u8.&W...|x„vembor.
Norfolk & West. :ia wk Deo.N theastrn (S.C.) Sepfmber

I

Northern (Jent'l. .Soveiu'ier
Northern Paclllcsd wk Deo!

I

Ohio <fc .Miss 2d wk Doc
.91'!"i'''T^ |2<1 «k Deo!
OhoSoulhom. November.
Ohio V al. of Ky. |.>ii wk Doc.Omaha J: St L.

. (Jct<il)cr
Oregon Imp. Co October'.!;
OrcK. R. .t .\. Co October ..

.

Oi-eg. Short Line October
Pennsylviinia. ..November. 4,860,852
Peoria I)e.!.&Fv. 4th wk Nov! 16.765
Pcterabiir« November , 32,910
Phila..&i;rie ....October... 441.
PUilii.* ReadV. October . .2.153.
Coal .Vi Iron Co. October. 2.140..
Tot.bothCo'a.. October...

Pitts. &, U'est'rn . ^;i,\ wk Dec"
P'riRoyal.tAuir. .Sepfmber

'

Pt.R-al&W.Car.;,SeiK'inber
Pieseolt. .t Ariz. November.
Rich.i AUeau'y.iad wk Dec.
RJiW.P.Ter.Co-
Rloh. & Daur. November.
Va. Mid. Dlv..!November.
C. C. & A. Dlv. November.

iio.oo'.: o.j'j *,.;< .1,41)0

585,168:
326,447
14,6.54
24.325

126,600
107,333
3»t,503

488.114
330,23:1
90.045
11.393
48,411
2.801

42,359
397.191
731,719
288.48.^

4><.6n6
469.883
13,276
23,503

129,904
100,8451
54,3591

542.158
263,025'17.f:

4,450,619

1.656!657
1.322.207
4,773..'.?

449..
5.70:i.-

88,714
8,970

00,153
2.63-

41,168!
431,819
613,0U!
171.5<.

3.. -.....-J

.50u!l 1..

Ii3.~-
337,sj

4. 121.

J

3.238."
183..

4,735,151,53,363,9^3 .

17.795
31,40|l ^7'^,2\%'

4,29n,(i;,

38,464
17,325
17.201

1

12.13V
17,634

Col. <t Gr. Dlv.
West. N. C. Dlv
W. 0.«fe W.Dlv.
Ash.&Sp. Dlv.
Total all ....

Rich. & Peters'fi
RouieW. &Og

N.i^emlior
November.
November.
N.jvembei'.
November.
November
October

.

1,133.273
2,311.106
161,903

18.791,876
2,195,7.59
2,587,775
144.341

10,711.732
103.467

1,40.5,986
1,509,452

1,3,55,225 12,118,145 12.221,185
33,780 332.593 385,iil6
6.1 81 i 263,692 192.713

St.L.A.*T.H.U8.LdwkDeo.
8tL. Ark.&Tex. 3d wk Deo.l
St.L.*.8auFraii. adwk Dec!
SLPaiiKt Duhitli November.
St.P.Miu. (Si .Man. November.
8.Ant.J: Ar.Pass.l2d wk Deo.

'

Scioto Valley.. ..'October ...
Seab'rd & Roan . October
Seattle 1*8.* K. November.
ShenandoahVal November.
South Carolina November.
So. PaeillcCo.—

Gal.IIar.ittS.A. Oolober...
I.«ul8'a West. . October . .

.

Morgan's L&T. October...
N. Y. T. & Mex. October . .

.

Tex. iN. on.. October...
Atlan'c system October . .

.

PacUlo system October...
Total of all.. October...

So. Pac. RR.—
No. Dlv. (Cal.) Sepfmber.
So. Dlv. (Cal.) Sepfmber.
Arizona Dlv.. Sepfmber.
Now Mex. Dlv. Sepfmber.

Spar. Uu. .t Col Soiifmber.
BtalenIs.Rap.ri November.
SuniiuitBranch .Vovembor.
SutroTiiuiiel Oetol.cr...
Texas & Paclllc 3d wk Deo.
Tol.A.A.JtN.M'h 3d wk Deo.
Tol. <t Ohio Cenu 3d wk Deo.
Tol. P. <t West., -.'d wk Deo.
Tol.8t.L..tK.C November.
Union Paeillc... Octi.ber...
Valley of Ohio.. October...
Wab. Westeni... 3d wk Doc.
Wab., K. of Mis; October .

.

West N. V. J: Pa. 3.1 wk Dec.
Western of Ala. Oclobor...
tWest Jersey November.
W V,Cen..tPltts November.
WhcuUug&L. E. 3d wk DiO.
Wll. Col. Je Aug. Sepfmber
llWlsconsln Ceii. 3d wk Dec.

451,844
154,512
93,495
77,712
07,249
9,700

11.200
865.71Vd
24,821

322.349
20,780
83,992

121,60j
112,866

l,il;(i.9:i.

38.0J;
33,164
27,638
8.639

10,476

445,387
144,2.S6
93,675
72.740
60,533
9,038

12,092
827,723
20,175

310.802
20.030
65.8061

119,63;
177,192

940,900 1,169,843
25,446| 16,742i
61,182
82.482
14,389
70,000
129,837

31.5,138
93,740

537,688
18,475

134,050

75,802
77,166

87.819
119,674

355,540
81,10a

554,113
16,63

122.12
1,101,089 1,129,611
3.427,662 2,783,10J
4,528,751 3,912,714

1,284,620
2,934.204
i,aoe,«n.
540.47S
S0.1M

804,823
1,235,858
202. 18t

3,990.099
519.463

1,048.232
(>30,S28

•""l>9
14
'.5

16
I

•O
l,3;0.31ll
309.237
721.790
523.161

8.0.:7,7S5

* And branohe«. ! Mexican oarrenoy. I All Uaea Ineladad.

t Includes whole system from Port Worth to Dearer, bat aotearalas*
ODjotnc track—Paeblo to Trinidad.

Incladtng Iowa Falls & Sioux Cltr.

210.830
553.162
146,074
69,723
7,643

52.791
106,765
19.147

161,368
16,6.'0
2(),726
19,435
64,317

2,931,..;54

62,959
119, -86
680.280
5-<,600
40,430

101,012
60,908
17,639
56,028
62.79i;

157,040
250.051.
122,173
65,703
7,174

51.651
147,222
21.912
147.042

9.9-3
23.00 .i

20.072
45,668

2,934,466
5.'i.308

118,830
679.7i\3
52,900
53,980
98,9511
50,296
16.04l>
T9,43t
S9,548

I.

2.;i.),67t,

114,012
676,448

4,16'(,475
1,698.624

1

823.9831
573,686'
600.938'
111,5931
107,256

8,081.537'
243.1.1

2,798,7
KT'.i.:-

o .

5
1..

8.42U.S71,
952,314!
561,639
514,357

773!5«2
1,145,525

3,061„5g8
785,952

4,057,6 i 6
114.580

1,170,329
9,19o,l-.;9

29,361.(.76 2;<,284.080
38,551,206 31,405,114

:;j,2.io,22S

4,179,8*4

l,509',9Ti
1 .2^9,.540

.i.(i86
.-.56

41
I : ..146
.;..'. ..1.0116

.',275
.',!-.770

' '.'.,S87

: 7.215
.J .0
:-,2

176
.U.778.843

327.275
.i;40.570
.089.322
<f:".49«

-.08
-.32

.-..2

. ' :-~ni
- .7.M)

l...-,.l.U

3.977.514
1,534,090
781.381
301.656
630.246
109,171
73.26.5

7.<'in,-17
13

.',.9

77

7.aJ1.010
531.358
653,501
500,297

831 ',640
1,094.493

2,741,008
689,034

8,309.0U
141.S3S

1,040.047
8.121.032

1,523,906
4,995,971
1,594,141
756,122
71,024

856,890
1,328,597
262.014

6.195.423
669,670;

1,162,117
852,109|

24.2'""'"'

5,11

5.1
3, : -

l,'t39!l.'>b

596,615
843.^74
548.09I

3.730 147
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Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up
as foUows.

For the third week of December a heavy loss on the St,
Paul is offset by an equally heavy gain on the Northern
Pacific, and the result on the whole 43 roads which have re-
ported for this period is an increase of 2 '57 per cent.

3d week of December. 1888.

Atlantic <fe PacUo
Buffalo Roch. & Pittsburg.
Cairo Vin. & Cblo
Canadian Pacitlo
Chicago &Atlantio
Chicago &East.IUs
Chicago & Ind. Coal
Chicago Mil. & 8t. Paul. ..

Cincinnati Blch. & Ft. W.
Cln. Wash. &. Bait
Cleveland & Marietta
Col. & Cln. Midland
OoL H. Val. & Toledo
Denver & Rio Grande
Denver & R. Grande West.
Detroit Lans. & North
EvansTlUe & Indianap. .

.

Evansvllle & T. H
Grand Rapids <felnd
Othcrlines

li»k6Erle& Western
Loulsv. Evans. & St. L..
LoolsvllU' &Nai-hvllle
loulsvllle N. Alb. & Chlo.
Ix)uisvllle N. O. & Texaa.
Mexican Central
Milwaukee L. Sh. & West.
MUwaukeo & Northern...
New York Ont. & West...
Norfolk AWeatern
Northern Pacltlc
Pittsburg & Western
Eichmoud & Alleghany...
Btu Louis Ark. & lexas..
Bt. liOuls & Ban I'ran
Texas & Pacltlc
Toledo A. A. & No. Mioh..
Toledo & Ohio Central..
Wabash Western
Western N. Y. &Penu..
Wheeling & Lake Erie..
Wisconsin Central

Total (42 roads) 3,269.226 3,187,393
Net Increase (2-57 p. c).

$
84,870
37,517
14,402

273,000
50.618
43.770
11,700

498,liOO
7,328

42.194
4.995
6,314

50,692
141,000
27.725
17,255
5,080

15,621
36,566
4.004

43,484
17,685

341,430
40,066
75.150

104,194
43.076
21,880
24,325

107,553
3: 6,237
38,464
17,634
85,992
121,668
161,368
16.620
20.726

119,986
58,600
17,639
62,798

1887.

61.698
44,775
15,490

264.000
44,621
45,970
11,270

591,144
7,542

42,247
6.049
6.290

51,157
165.000
20,000
16,330
4,218

18.384
40,352
3.24U

33,984
24.735

327,985
37.624
70.957

116.602
42,370
18.622
25,506

100.845
263,025
38,022
20,476
65.806

119,837
147,042

9,983
23.M63

118.830
52,900
16,040
59,54S

Increase. Decreare.

20,172

9.000
5,997

430

24

7,725
925
862

758
9,500

13,445
2,542
4,193

706
3,258

6,708
93,212

442
7,158

iO,18G
1,831

14,326
6,637

7,258
1,088

2,200

93,144
214
53

1,054

465
24,000

2,763
3,7!>6

7,060

12,408

"i'.iso

1,156
5,700
1,590
3,250

241,738
81,833

3,237

159,900

For the second week the full exhibit covers 65 roads, and
the increase is 1 '77 per cent.

2d week of December. 1888.

JPrev'ly report'd (47 roadsi
Burl. C. K. & Northern..
Cln. N. O. & Texas Pao...
Alabama Gt. Southern
New Orleans & N. E...
Vicksbiirg & Meridian.

.

Vicksburg Shrev. & Pac.
CSeveland Akron & Col. .

.

East Tenn. Va. & Ga
Flint & Pere Marquette.,
fortWorth & Deny.City..
Grand Trunk ol Canada.

.

Kanawha <feOhio
Keolnik & Western
Memplils & Charleston.

.

Ohio River
Rlchmcnd <fe Alleghany..
Bt. L. Alt.& T.H.,\)ranchei-
ToL Peoria &. Western

Total (65 roads) 4,354,839! 4,279,175j
Bet Increase (1-77 p. 0.)

;,44'^,067

62,003
72,611
34,552
25,8S4
16,42
15,148
12,175

116,616
4?,268
25,966

356,530
5,51"
6,986

42,940
11,393
16,513
20,780
19,435

1887.

$
3,374,

72,
64,
31.
15,
14,
16,
10,

117,
45,
22,

368,
6,

7,

51,
8,

10,
20,
20,

059
926
748
,920
,659
,698
,780
,794
,342
,683
,051
,083
,181
,058
,647
,970
,476
,030,
,072

Increaie.

210,488

7,S65
2,632

10,225
1,727

1,381

2,585
3,915

2,423
6,037
730

250,028

75,664

Decreeue.

139.480
10,923

1,632

"696

11,553
664
72

8,707

637

174,364

Net Earnings Monthly to Latest Dates.—^The tables follow"

Ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,

but not kept standing from week to week. The figures cover
the latest month and the totals from January 1, and also the
totals for the fiscal year on those companies whose fiscal year
does not correspond w^ith the calendar year.

. November. , ,

—

Jan. 1 to Ifov. 30.

—

1888. 1887. 1888. 1887.
Soads. $ $ $ $

Baltimore&PotoniacGroBS. 141,062 128,816 1.425,900 1,326,350
Net... 59,100 45,344 495,317 501,843

Camden <fe Atl. brs... Gross
Net..

Central of N. Jersey.Gross.
Net...

CleT.Col.Cin.& Ind. Gross.
Net...

Det. B. C. & Alpena.Gross.
Net...

Memp's & Charlest'n Gross.
Net...

July 1 to Nov. 30 > Gross.
5 months J Net...

Mexican Central*.. .Gross.
Net...

Guadalajara Div* .Gross.
Net...

8. Luis Potosi Dlv'.Gross.
Net...

Northern Central Gross.
Net .

Pennsylvania Gross
Net..

36,906
def. 1,803

1,174,567
557,211
613,473
195,982

32,994
10,481

146,224
15,228

34,618
dof. 7,475

950,608 12
382,824 5

737,314 6
276,154 2

31,093
13,666

191,023 1
59,674

416,726
190,426

468,089
205,759

37,676
19,976

5,488
1,931

488,114
125,513

542,158
102,1-/7

660,729
133.244

,200,261
,588,768

,936,530
,049,048

428,115
156,652
,394,068
202,517
617,745
46,602

644,920
144,878

10,432,196
4,575,116

7,310,498
2,540,563
435.fi6e
193,222

1,550,197
365,354
793,054
266,525

5,703,8.57 5,722,641
1,819,953 1,883,673

. 4,860,852 4,735,154 53,363,9S5 50,778,349
. 1,473,797 1,356,190 17,645,076 17,202,833

Roads.
Petersburg Gross.

Net...
Oct. 1 to Nov. 30.

I
Gross.

2 months J Net. .

.

Eiohm'dA Petersb'g.Gross.
Net...

Oct. 1 to Nov. 30. \ Gross.
2 mouths ) Net...

Staten Island R. Tst. Gross.
Net. .

.

Oct. 1 to Nov. 30. ) Gross.
2 mouths J Net...

Tenn. Coal& Iron Co Net. .

.

Wisconsin Central .. Gross

.

Net...

West Jersey & Brs. . . Gross.
Net...

Roads.
Denver & E. Grande.Gross.

Net...

Lake Erie & Western.Gross.
Net...

Mexican National... Gross.
Net...

. November. ,

1888. 1887.
$ $

32,810 31,404
16,298 10,352

^Jan.l to Nov. 30:-«
1888. 1887.

9 S
379,215 327,275
119,032 113,381
63,365 60,898
28,197 27,934

24.821
11,534

20,175
9,837

243,615
77,673
48,524
22,745

212,013
88,014
39,497
19,889

52,791
1,615

51,651
7,414

856,880
255,134
113,756
10,550

804,823
225,752
113,958
24,841

60,300 76,900 618,600 554.300
335,706
105,495

335,539 3,535,674 3,444,919

101,012
11,611

98,959
13,602

1,4,59,188
500,308

1,370,319
496,925

October. .

1888. 1887.

732,803 797,565
283,029 356,347

.

—

Jan. 1 tc

1888.
$

6,386,466
2,113,423

Oc(. 31.^
1887.
$

0,518,857
2,703,395

221,157
9.5,411

1243,644
tl20,921

202,795
S<1,729

159,443
6,531

1,783,207
652,249

1,912,582
6,008

1.752,806
688,621

1,443,425
166.252

* Figures lor November, 1888, are approximate.
t $52,496 added to earnings and if 12,892 deducted from operating ex-

penses In October, 1888, because of the adjustment of various back
accounts ; excluding these items, actual net would be $23,533.

ANNUAL REPORTS
Georgia Pacific Railway.

('For the year ending Sept. 30, 1888.^

The report says that the sectioos of road owned and oper-
ated by the company on the 30th day of Septetnb^r, 1888,
were, of four feet, nine inch gauKs, 325 miles, and of three
feet gauge, 58 miles, era total of 377 miles. The average num-
ber of mile^ operated increased 37 miles, or 10'84 per cent.

" The WoodlawnBessemer Branch Road, 18'94 miles, has
been fully completed, trnd this company has builc what is

kaown a9 the Be8S»mer Bait Line, 1'56 miles, for me (in con-
nection with said Woodlawn-Bassemar Braush Road) in reaoh-
icg the furnaots and other iudustrics at Bjssemer, Ala.

" Under a contract made with the Alabama Great Southern
Railroad Company, the said company is using this Branch
Road and Bale Line 20-50 miles, in common with this com-
pany, paying therefor 6 pjr cent iateiest on one-half of the
cost, and contributing to maintenance oa the usual wheelage
basis."

It was only in June and July, 1888, that work was actively
commenced on the extension from Colutu^)u^, via West Point,
Winona, CarroUton and Greenwood, to Johnsonville, a distance
of abuut 141 mihs. The Tombigbee,Yazoo and Sunflower dvers
are to be crossed by draw bridges, and on account of heavy rains
the work on the bridge foundations had to be suspended, and
it was not until October 0th to 11th (after tae clo'e of the
fiscal year) that it could be beneficially resumed. The diffi-

culties weie greatly added to by the fear of yellow (ever. It

became apparently necessary for the contractors to practically

suspend their work, and turn their meu loosa to look out for
themselves. Despite all these unexpected hindrances and de-
lays, much progresi has been made. About 101 of the 141
miles have been graded, and progress made on the other 40
miles. The Tombigee River has been crossed on f.-jlae works,
and track has been laid from Columbus toward West Point
sixteen miles, and track has been laid five miles westward
from West Point. The Sunflower River has also been crossed
on false works, and track has been laid four miles eastward
from Johnsonville.
" In laying track from Johnsonville east it was decided to

continue the narrow gauge. As soon as the track can be
joined up from each end, the narrow gauge will be changed
from Johnsonville to Greenville, 29)^ miles, this being a mat-
ter of only a few hours' work.
"At this lime |Nov. 19th. 1888, | the workis progressing

favorably, and it eeems probable that, with an ordinarily favor-

able season, it will be, as originally estimated, comp'eted
within one year from its commencemeat ; or, say, by June
30th, 1889."

The report states that the completion of new competing
lines of railroad and the partial diversion of certain connec-
tion business has heen a source of loss, while the temporary
falling off in building and in local travel has been seriously

felt. The yellow fever excitement, and the consequent rigid

quarantines in August and September, injuriously affected the
freight and passenger business, and the increase in road mile-

age and in train mileage ha? not brought a corresponding
increase in revenues. There has also been a greater outlay
for injuries and losses to persons and property, and for repairs

to and renewals of structures and equipment.
The earnings, expenses and charges for the past three

years, compiled for the Chronicle, were as below given:

JJABNINOS AND KXPBNSES.

Earnings- 1885-6. 1886-7. 18S7-8.
From freight $550,736 $732,499 $838,008
From pai-seugers 190,7Iil 3.57.943 397,841
From express, mail, etc 43,355 69.212 89,079

Total $784,811 $1,159,6>4 $1,324,926
OperaUng expenses and taxes 587,138 763,277 998,399

' NetearninKS $197,673 $306,377 ^26,527
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i88»-e.
Net MrnlDga 9197,673
Deduct—

Interest ou liondi tino.AAO
Interest on flua-lDg debt 4,081
UuoeUaneoua 30,728

Total ileiluotlong «335,4S9 •3U,ft«0 $3.'l.!.233

g*'»no« ••-•- def.$27,786 8Ur.»l84,817 aef.ifjJOO
Cbargeii to ' Betternienta"—

1886-7.
»S96,877

9305.2U0
0,360

1887 8.

9836,537

•8}l,3lll
10.018

f05,107
803,477

9158.121
688.291

For oonslnictton 937,408
For e(|ulpment 20,415

Total #17,883 943^,931 9840,37^

WilmiogtonA Weldon—Wlliulngtoa Colombia & Angnsta

fFar th« year ending Sept. 80, 1888J
The reporter the WilminKton & Weldon Riilroid Company

for the year 1887-S states that the Scoiland Neck branch has
been extended from Scotland Neck to Cjnchoe Creek, twelve
miles, thirty miles from its junction with the Wilmingtoa &
Weldon RR.. the grading being completed to the Albermarle
& Raleigh RtilroiJ twelve miles. The company has made
advances to tRe Florence Riilroad and the Miachester & Au-
gusta Railroad, and has agreed with tha Richmond & Danville
to furnish half the means to build th» Chowan & Sauthern
Railroad, Portsmouth to Tarboro, with a terminal in Norfolk,
and has made large expenditures on same. The report says
the year has been a prosperous oae, due to the company's
policy of building tributaries to the main lin^. L rge addi-
tions to the tquipment h»ve been made.
The receipts, expenses, charges, &o., for the two roads were,

as below, compiled for the CHaoNici.E :

WrLMINfiTON & WELDON.
E.VRSINOS ASB EXPENSES.

Eurnuigs from— 1887-8. 1886-7.
PassenKera 9358,508 $314,950
Jjelglit 651,850 613,665
Mail, express, &o 121,b67 118,147

„ Total 91,13S.231
Operating expenses 587,102

Net earnings 9548,129
INCOME ACCOUNT.

1887-8
Net earnings 9548,129
Kocelved from Wll. Col. & Aug. RR 106.098
Other receipts 59,190

9946.762
54^,450

9398,312

1886-7.
$398,S12
137,362
73,136

Total 9713,417
Dtsbursemente—

Interest $355,020
Diviaendj 200,COO

Total 9555,020
Balance 9158,397

WILMINGTON COLUMBIA St. AUGUSTA.
E.UlNL!iGS AND K.XI-EXSES.

Harningt from— 1887-8.
Passenger 9248,390
Freight 432,559
Malls, express. Ac 99,0j9

TotJl earning." .$779,988
Operating expenees 539,311

9608,810

$327,708
200,000

$527,708
981,102

1886-03
9211,105
42,s,:08
90,703

.f 730.51

6

161,372

Net earnings 9210,647
INCOME ACCOUST.

1887-8
Net camiajs 9210,647
Other reo..ipt3 £6,084

92G9.114

1886-7.
9269,144

23,678

Total income $276,731
Ifisbitmemetifs—

Paid to Wllniingtoa <& Weldon RR., &3...... 9106,099
Interest 96.009
Dividends, 6 percent • 57,600

9292,822

9140,115
96.000
57.600

Total earnings 9259 699
Balance sur. 917,032

9293,715
det. 9893

Providence & Worcester.

fFor the year ending Sept. 30, 1888.^

The annual report refers to the lease made the past year for
a period of 99 yearcs to the New York Providence and Bos'on
Railroad. The transfer has not yet been mvie, owiog to the
need of legislative auihority from the State of Massachusetts,
which will be requested at the stssioa of 1889.

Tiie tarnings, expenses and charges for two years were as
follows;

Earningsfrom—
Passengers
Freight
Mall, express, rents, etc

Total earnings
OperatiL g expenses and taxes.

EARNIXOS AND BXPEHSE8.

18S7
9312,177
771.201
84,223

91,397,601
994,981

1886-7.
9504,347
705,574
60,907

.fl,270,828
831,851

Net earnings. 9402,620

INCOME ACCOUNT.

Net earaings...
Other receipts .

Total
Deduct— ,

Interest
Dividends

Total ....

Balance

.

1887-8.
9402,620

20,<j54

$423,574

$74,520
300,000

$S74,520
sur. $49,054

iH38,977

1886-7.
9»38,977

11,481

9150,458

f
80,691
62,500

9343,191
sar. 9107,267

JTMtam TiL -

920i,l6« «8ll•3^
rioo,37o •asa,4M

143,4

CMtral * Soath nrlMi T«I.-HmI«ui f*l.
(For tht ytar endtd Den. 81, 1889. y

The reporto for tba r«M- shoir the foUowioK rMulla, th« ImI
quarter being pkrtt/ettlmated:—

--OeiU. 4 So. Am. TtL-.
., .

1897. IHHU.
I^riilDcs 9491,«03 •.i:i4,n43
KxpensM 135,065 l.|.l.»74

Net 9319,039 9101,264
Net/?'" '.^88 9101,204.
Dlvklends, etc 370,449.,

Balanco estimated 9130,819 9115,0«9Balance from 1887 201,001 133,7«

BalanoeDeo. 31, 1883, estimated.. 9331,820. 92473M
The Cent. & S). Amsrioan repnrt siye the operating ex-

pends were 35 par cent of the groM earnings, a r^duotton of
S per cent for the year. Net eirninge TnoroMed 87 per
cent. The increase of earnings ia mainly due to the batter
working of the lines north of Valparaiso. A new line ha»
been completed between ValpiraiM and Baenos AyrcS,
Argentina, which promises a large traffic. The oompany hu
no debt.
The Mezican Tel, report says operating expenses w^re 19fi

per cent against 33 in 1887. Gross earnings Increawd W'«
per cent and net 38>^ ptr cent. The increase of earnings u
attributed to growth of commerce and the better working of
connect!^ lines, which there is reason to believe will be main-
tained. The manufacture of the duplicate cable was com-
pleted Dec. 14, and it is expected that it will be laid enrly bt
February. It will be paid for from surplus earnings. The
quarterly dividend, payable Jan. 12, 1389, is $35,860, and the
above surplus of |347,810i3th9 balance above this payment.

GENERAL INVESTMENT NEWS.
Chesapeake & Delaware Canal.—Receipts for the aiz-

months ending November 30, 1883, $116,950 ; expinsea,.
$30,000 ; net revenue, $86,919 ; six months' interest oi loan,
$65,073; surplus, $31,375. The new issue of binds for the
extended loan is now ready for delivery to the holders of
old C'.Ttificates on presentation of the latter.

Chicago St. Louis & Padacah.—At Springfield, III., in
the office of the Sec etary of Stat", has been recorJe I a reso-
lution of the stcckhoId':'r3 o'. the CliicaKO St. Louis & Paduach
Railway Company, authoi izinj? an issue of bonis for $1 ,000.000,
secured by a deed of trust to Speacer Trask anl ElwarJ F.
Leonard, rai-ing funds for the completion of the road, bonds
to bear interest at the rate of 5 par cent.

Cincinnati Jackson & Mackinaw.—Holders of the iocome
bonds of the Ctn. "Van W. rt & Michigan R.R. Company are
requested to exchanj;e their bonds before the 37th inst.

Cinciunati Washington & Ualtimore.—Tnere are said to
be plans afoot for the reorga fzation of this company. A
Baltimore & Ohio authority say.4 that his company have
tuken steps to secure a sattlement of their claim for nearly
$3,000,000 ogai;.8t the C. W. & B. Of thi§ amount a judg-
ment his been secured for n"arly $1,300,000. H-j indie ited
thas the reorganizition plan will include the care for the B. &
O. c'aim and for the first mortgage. English holders have
most of the voting securities of the company, and their repre-
sentative will look after thtir intere>t?. It is yet doobtfol
whether the interest will b) paid January 1 on the second
mortgage bonds,

Cleveland Colaiubas Cincinnati & Indianapolis.—At
the meeting this week a dividend of I'y^ per cent was declared,
payable February 15; this is the first dividend since 1^. The
annual 8ta'6ment of the C. C. C. & I , including the C. & S.
and I. & St. L. railways, for the yeir ending December 81, is ae
below, December, ISiS, being partly estimated :

1888. 1887. Inc. or DtC.
9 8 S

Qrossearulngs 7,581,339 8,056,008 Dec. 474,668
Operating expenses 5,314,832 5,235,730 Ino. 79,101

Net earnings 2,2C6,507
Interest, taxes and rentals 1,890,656

2,820,278 Dec. 553,770
2,023,277 Dec. 132,620

Balance 375,851 797.001 Dio. 421.148

Denver & liio Grande—Denver & Bio Grande We^teri.
—Dow, Jones & Co., repoit Mr. George Coppell as saying .-

"With regard to rumors of the D»nver & R'O Gr. nle extend-
ing its line to Salt Lake and Ogden, the directors at their last

meeting authorized the letting of the contract for building
from tneir present terminus on the Grand at Glenwood
Springs, to Rifli Creek, a distance of about 35 miles. The
stockholders of the D. & R. G. Co. gave their consent to the
building of this line and the issuing of bonds on it, at the
annual meeting held in May, 18'i7, but the matter has beea
kept in abeyance, as there seemed to be no immediate necea-
eity for building. Now, however, the necessity of eztendinic
the standard gauge system of the D & R. Q. In a westerly
direction is forced upon the company, and from Riflj Creek
the company can branch off in a northwesterly direction and
construct its own line to Salt Lake and Ogden, or it can con-
tinue down the Grand River to a junction with the D. & R.
O. Western, she uld the latter company become a standard
gauge."
The Chbonicle can only remark of the situation betwe< n.

these connecting roads that it is difiScalt to say which oom-
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paDj would be most seriously injured by the building ot a
new road to Salt I^ake and Ogden. There are few
places in the country where the building of a new line is

apparently less needed to carry all the freight and passengers
offered.

Denrer Texas & Fort Worth.—The certificates of capital
Btcck P'e row being exchanged at the office of the company,
No. 1 Broadway, for the Fort Worth & Denver City stock,
ehare for share. The D. T. & Ft. W. stock will control the
entire sjstem, extending from Fort Worth to Denver 800
miles, and branches about 75 miles. The Denver Texas &
Gulf Ktcck has all been exchanged, and it, with the Fort
Worth & Denver City, will be held as an asset in the treasury
of the Denver Texas & Foit Worth.

Dexter & Neirport.—At an adjourned meeting of the
stockholders of this 14 mile Maine road, it was voted to modi-
fy the 30-yesr lease to the Maine Central, which expires in
November, 1898, making it for 89 years at 5 per cent on the
stock, the Maine Central at-eumirg payment of the company 'a

bondtd indebtedness and all other liabilities. The stock is

|122,C00 and the bonds $175,000 ; hitherto the payments on
both have been at 6 per cent.—jR. R. Gazette

Fort Worth & Rio Grande.—A dispatch from Fort Worth,
Texas, says that a mortgage has been received there from New
York for record. It is made by the Fort Worth & Rio Grande
Eailroad Company to the Central Trust Company of New York,
to secure bonds at the rate of $20,000 per mile on the line of
road from Fort Worth to Kerrville, a distance ot 283 miles.
The comp'iny is making preparations to extend from Gran-
bury to Kerrville, work to begin early in 1889.

Hartf.ird & Connecticnt Western.—At the recent an-
nual meeting in Hartford, Connecticut, the directors
chosen were John S. Wilson, John W. Brock, W. W.
Gibbs, Charlemagne Tower, Jr., and William B. Scott
of Philadelphia; Arthur Brcck, Lebanon, Penn.; W.
H. Barnum, Litne Bock; Henry Gay, Wiosted; Jeffrey O.
Phelps, Simsbury; J. H. Appleton, Springfield, Mass.; H. A.
Botsford, Hirtford, and Frederick Miles, Chapinsville. John
8. Wilson was elected President, succeeding Mr. Hustei, who
h5s accepted the presidency ot the Pennsylvania Pough-
keepsie & Boston Railroad Company, which runs from Siat-
ingtcn to Campbell Hall, within twenty-six miles ot the
Poughkeepsie Bridge. From Campbell Hall the rails are now
being laid to connect the Pennsylvania coal linps with New
Englana by way of the Hartford& Connecticut Western Road,
The following is the report of the business ot this road for

the year ending September 80, 1888:
EarnlnK? $35R,;38
OperatiDg expenses 255,935

Net earninss $102,302
Deduct iut(-rr-8t $30,249

Taxes 11,901
Dividend 39d

42,636

trains into Louisville over the Kentucky & Indiana bridge,
discontinuing the use of the Louisville Bridge about Jan. 1.

The lease does not affect the proposed lines ot the Louisville
Southern, which will be completed by the old management.
Heretofore the through Southern passenger traffic of the
Louisville New Albany & Chicaiio has been sent over the
Cincinnati Hamilton & Dayton from Indianapolis to Cincin-
nati, thence South over the Cincinnati New Orleans & Texas
Pacific. This gave the Louisville New Albany & Chicaoo for

the business obtained by it at Chicago a haul of only 183 miles to
Indianiipulis. Under the new arrangement the Ljuisville New
Albany & Chicago can utilize its own lines fr >m Chicago to
Burgiu, Ky., a distance of 405 milo^, and there connect with
the Cincinnati Southern road as at Cincinna( i. The distance to
Burgin by the new route is seven milis shorter than by the
old.

Michigan Central—Canada Southern.—At the meeting of

the Board of Directors of the Michigan Central Railroad

Company, on Thursday, a dividend of 2 per cent was declared,

payable on the 15th day ot February next.

The following is the statement which was presented at the
meeting, December, 1888, being partly estimated.

1838 18S7
Gross earnings $13,716,000 $14,164,6cO
Oneratiuc expenses and taxes 10,015.(00 9,875,000
Percent.. (73 01) (6D-7'i)

Net earnings $3,701,000 $4,283,000
Interest and rentals 2,529,000 2,fj 36.000

Surplus earnings $1,172,000 $1,753,000
Proportion to Canada Soulhern Co 34^,000 541,000

Proportion to Micl)lg.an Central Co $830,000
Income Irom inveEtmeuts 38,000

Netpront $59,6G0

Kentucky Central.—The Commercial Bulletin reports:
" Special advices from Louisville, received in a day or two
past, have staled that Mr. C. P. Huntington has issued a cir

cular stating that he has decided to sell his controlling intor-

€8t in the Kentucky Central Railroad stock. The circular, it

is is said, is addressed to the North Carolina stockholders of
the road, and is intended to inform them that by depositing
their holdings they can, it they desire, get the same price for

their stock that he gets for his 51 per cent of the share capi-

tal. The price cannot be leai'ued and the purchaser is not
named. Mr. Huntington was not in town yesterday, but
nothing definite was known of the isiue of any circular at his

office."

Dow, Jones & Co. on Friday said that there had been some
negotiations as above, but that they came to nothing, owing
to a difference of opinion as to price.

Lake Shore & Michigan Southern.—At a meeting of the
Board ot Directors on Tnursday a dividend of 2 per cent was
declared, payable the 15th of February, and an additional
dividend of 1 per cent out of the net earnings ot the past two
years, payable at the same time.

Following is the yearly statement presented to the meeting,
December. 1888, being partly estimated

:

1888 1887
Gross earnings $18,033,936 $18,710,936
Operating expenses and taxes 11,239,287 11,029,798
Percent (62-32) (58-95)

Net earnings $6,794,649
Int., rentals and divid'ds on guaraut'd stock 3,600,000

$7,681,165
3,649,615

$1,212,000
52,000

Equals per share for Michigan Central Co.
Appropiiated lor laud

Leaves
Dividend 2 per cent Au .'. 15 $374,764
Div. 2 per cent declared this day. i74,764

$868,000 $1,264,000
($4 ii3) ($6 74)
35,000 137,000

$1,127,000$833,000

749,528

Balance $83,472

The Canada Southern statement is as below, A dividend of

H^ ner cent was declared, payable Feb. 15, 1839.

1888. 18S7.

To Canada Soutliern Railway Co $312,000 $541,000
Surplus income of previous years 343,508

Div.m per cent paid Aug. 15— $187,500
Div. lii I or cent declared tillsday 187,500

$685,508

375,000

Balance $310,JO8

Mineral Range.-A new Board ot Directors has l)een

elected, viz. : Messrs. Ddlon, Sige, Shoemafeer, Taggart, Cass,

Shelby, Bard, Lippitt, Smith, Terry and Chapman. Mr. H.

F. Shoemaker, 10 Wall Street, New York, has been elected

President, and Messrs. Taggart, Cass and Bard are a commit-

tee to investigate the company's affairs. An effort will be

made to have the Receiver dijcharged. The road is reported

as doing well and to ba in good physical condition.

New York Central & Hudson Eirer.—At the meeting of the

Board of Directors this week, the usual 1 per cent quarterly div-

idend was declared, payable January 15, 1S89, aud a resolution

passed that the policy of the Board is to return to a 5 per cent

dividend basis; that with this view the surplus tor the present

quarter be held as a special fund, which, together with the

surplus for the remaining quarters, be available for a special

dividend at the end ot the ilsoal year.

The statement for the quarter ending December 31, partly

estimated in 1888, is as below given:

Eslimated, 1883. Actual,1887.

Cross earnings $9,!70,0()0 $10,020,225

Operating exijcnses 5,975,000 6,470,510

Net earnings $3,195,000
Per cent, of operat. expen, to earnings.. (651i;%)

First cliarges 1,963,280

$l,2il,720
891,283

$3,549,715
(64-57%)
1.954,860

$1,.594,855
894,283

Surplus earnings $3,194,649 $4,031,520
Equals per share ($6 46) ($8 15)

Decrease In gross earnings $677,027 or 31 p. c't
Increase in operating expenses 20 r),489 or 2-0 do.
Decreiise In net earnings.... 886,516 or 11-6 do.

Expenses include all additions and betterments. Nothing
has keen charged to corstrtction or equipment since 188-3.

Funded debt was decrease d $250,000 during the year by the
application of the sinking fund.

Louisville New Albany & Chicago. — The Louisville
Southern RR. acquisition is to be kcown as the
Monon's "Gold-link Route." By the terms ot the leafe
the Louisville New Albany & Chicago pays a rental equal to
the net earnings, but guarantees the payment ot the interest
on the Louitville Southern bonds. By the new arrangement
the Louisville New Albany & Chicago will hereafter run its

Profit
Dividend, 1 per cent

Surplus $337,437 $700,572

New York Philadelphia & Norfolk.—This railroad, says

the Philadelphia Ledger, has a freight contract with the Penn-

sylvania Railroad for fire years from Jan, 1, 1885, by which
the latter for the first two years was to set aside 20 per cent

of the grofs earnings on joint traffic, and for the following

three years 15 per cent. This contract expires Jan. 1, 1890,

and we understand that it has now been extended for five

years longer at 10 per cent ot the gross earnings. The funds

thus set aside are used to buy the coupons of the New York
Pniladelphia & Norfolk Railroad first mortgage bonds, which
are to be held as an ordinary debt, upon which no claim is to

be enforced for ten years after Jan. 1, 1885. This period is

now to be extended to ten years from Jan, 1, 1890. Various

Southern extensions have bien recently made by this line,

tending to increased bu^inees, with the Atlantic & Danville

Railroad and the Norfolk Southern Railroad. To provide

funds for the increased rolling stock and other betterments

recssary to move this traffic the Pennsylvania Railroad has

also agreed to purchase, under the existing contracts, the

coupons on these bonds due next year, amounting to $111,000,

so that the road, which has fully earned the interest, can

devote the money to the betterments. The net earnings for

1888 are estimated at $160,000.
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New York Stock Exchanicp,—New Socnrltlp8 Llxted.—
The GovernoM of the Slock ExchariKe have admitted lo Uoitl-
hagB at the Board tht< fnllowinii aecuritirH :

Mii.WAUKKE Lake Shork & Western UR. Co.—An addi-
tional 1144,001) ctmsolidiited first inortKaifu 8 per cent gold
bonda, uinkinft total amount lintHd |l4.n7'l,OUO.

Union Pacific Lincoi,n & Colokado Co. -First inorti?a'?e
6 per cent sialiinjf fund «'>ld bo'ds, guaranteed br the Union
Paoific K. R. Co., due April 1, 1918, f4.B08,0OO.
TmiiD Avenue Railroad Co (New York.)—First mortgage

C per cent >»old bonds, duo July 1, 1987, |1,000,000.
Lincoln National Bank.—Capital atock, |3OO,O0O.

Ohio Indiana & Western.—Notice ia published that
"coupons due Jan. 1 on 1. B. & W. first preferred and O. I. &
"W. preferred bouda will be paid on and after that date on
Presentation at the Corbin Banking Co., 115 Broadway, New
'ork City. Owing to the continuous prevalence of unprcce-

dentedly low rates during the past year ihe quarteily intetor<t
due Jan. 1 upon the other issues cannot bo promptly met.
Notice will be given at the earliest day when funds are in
hand for the presentation of coupons,"

Pennsylvanin Railroad.—The gross and net earnings for
November, 18S7 and 1888, were as below stated. On the lines
west of Pittsburg & Erie the net results, after payment of
interest and all charges, is ahown in the second table.

LINES EAST OF PITT8BUK0 & ERIE.

. Orosi Earnings. . . Jfel Sarnltigi. ,

1888. 1887. 1888. 1887.
Jan. 1 toJune 30.. $27,8.58.109 $26,370,718 $8,692,759 $8,78l,H83
July 4,822,412 4,«.i4,a70 1.598,410 1,673.541
August 5,390,939 5,022,012 2,149,422 1,907,530
September 5,385,426 5,006,568 1,955,444 1,758,195
October 5,146,1.57 4.989,521 1,775,245 1.722,989
Koveiubor 4,860,832 4,735,151 1,473,797 1,356,190

Total 11 mos.. . . $53,363,985 $30,778,343 $17,645,077 $17,202,834

LINES WEST OF FITTSDURO i EIIIK.

Xet surplus or deficit afterpayment of charges.

1888
Jan. 1 to June 30...Def.$219,9ob
July Bur. »>5,888
August Sur. 39,297
Beptember Sur. 94,234
October 8ur. 47.983
November Def. 143,772

1887.
Sur. $100,782
Sur. 150,608
Siu-. 241,741
Sur. 238,412
Bur. 296,318
Sur. 138,783

Diff. in 18S8.
Loss. $320,682
Loss. 84,720
Loss. 202,444
Loss. 144,578
LoNS. 248,330
Loss. 282,557

Total 11 mos ..Def.$116,265 Bur. $1,167,046 Loss. $1,283,311

Pittsbarg' Shenan^o & Lake Erie.—At Harriiburir, Pa.,

Djc. 17, iu the Dauphin County Courr. Attorney-General Kirk-
patrink asked for an injunction asjainat this compaay, wiiich
was formed by the consolidation of tha Pittsburg Shsnango
& Lake Erie and the Eria Shenango & Pittsburg companits,
and extends »rom HiUards, Butler County, tbrou^h tha coun-
tifa of Erie. Mercer and Gr-iwford, a liistanca of 110 miles,
being cipitftUz^d at $3,900,000. It fa chargtd that the com-
pany has is3U*d stock for which no equivalent hus been paid,
and that it ia about to iisua bonds without piyment of the full

amount of its authoriz -d atock. The court granted tha pre-
liminary injunction, and aet January 10 as the day for argu-
ment.
—President Jaaes Callery, of the Pittsburg & Western

Railriiad Company, is a stockholder in the Pittsburg Lake
Ktie & Sbennngo. Mr. Callfry said :

" The bonds are issued
for tiie purpoe of paying for the old canal bed which runs
from Greenville to Conneautville, and is a matter that has
been in litigation for years. The best legal advice in the State
has been taken, and thi»y all agree that piirchaees of that kind
for the use of ihe corporation are perfK!tly legal, and that it

is also legal to issne stock for the payment of the siime. If

we ar^ guilcy of any violation of the constitution, there is

not a corporation in the ?tate th»t ia not equally guilty. The
reason for openirg that canal bed was to extend the road to
coal mines in Mercer County. I have no fears but that the
transaction was a perfectly fair one, and I am not alarmed at
the suit. I ralhf^r think it has been brought at the instigation

of some rival corporation."

Bailroad Construction in 1888.—There has been for some
time past a rivalry among at least three weekly newspapers
in reporting new railroad cmstruction. The difference
between their statements of road built is considerable, but all

agree in showing a large mileage for 1888, though it was only
about half nf the immense construction in 1887. In an earlj

statement the Chicago ii>j7?o 3 j^ 4fire says: "The evidence is now
before us that the railway mileage of the country was in

creased during the year by no less than 7,120 miles of mail'
track. While this U much less than the phenomenal increase
of the years 1887, 188(5. 1883 and 1881. when the new mileag*
was respectively 13,000, 9,000, 11,560 and 9,796 miles, the
record for the last year exceeds that of every other year ir

our history, with the exception of the year 1871, when 7,37s*

miles were added."
The Engineering News in New York makes the total foi

1898 in the United States 6,430 miles, and says :
" This mile

age was built, according to ttatiscicj collected by the Eiigi
neering News, on 286 different lines by 190 companies. Th>
New England States are credited with 107 miles of new track.
Maine leading with 127, and Vermont following with 19 and
Connecticut with 17. New Hampshire and Maasachnseits ha
2 miles each. The Middle States built 176 miles, the Centrnl
Northern Siates 838, the South Atlantic States 1,107, the Gult

and MlmisHlppI ValJoy SUt«a 040, the Souihwattarn HUIM
1,904, the N'<rthwestern States 7IM>, and the Paoiflo Stat«a 987.
In New York 00 milea were laid.

"In Canada 14 coinpaoies built 19 new Iln«*, whoM toUl
extent Is 853 milM. In Mexico, the Crntral and the National
(the tw^ principal American ayitema) built 493 milea of new
road.
"Kaosaa lesdg the States with B23 miles, California haa 468.

Oenrgi* 419, K-ntucky 851, Washington Territory 809 and
Alabama 304."

Roilroadg In New York State.—The following reports for
the yi ar ending Sept 80 iiare been filed with the Kaiiroad
Commissioners

:

.

—

Brooklun Sleraleri.—, ^Slal. tsl. Rap. Trans.—.
1887-9; 1886-7. 1887-88. IH86-»»7.

Gross eaminKS $765,999 $020,281 $114,127 $371,861
Operating oxpeuacs 490,051 391,084 266,349 299,047

NeteamlnKS.... $275,!507 $229,200 $147,782 flllTooI
Other liiooiuo 2,802 1,849 148,840 128,906

Gross Inoomo... $278,309 $231,049 $29G,r23 $244,400
Fixed obarges 276,606 293,510 271,443 244,107

Balance sur. $1,703 df. $22,490 sur. $23,170 «ur. $252
^Si/rae. Mnff. <t If. Y.—. ,-yorlh. of .V. Jeney.-^

1887-S8. 1886-S7. 1887 88. 1886-87.
Gross eamlnurs $90S.084 $807,096 $336,710 $342,750
Operating expenses 463,890 413,430 2«tl.808 240,0ft7

Net earnings... $144,194 $303,657 $74,812 «92,78S
Other Income 14,192 54,680 3,200 2,600

Tot.Tl $158,386 $148,337 $78,072 $99,353
Fixed charges 174,914 183,039 44,41« 36,91$

Balance $283,472 $263,298 $33,650 $! 8,435
Dividends 200,600 156,250 35,000 40,00O

Siu-plus $33,473 $109,043 def. $1,344 8Ur$18,425

Seattle & Northern.—Articles of incorporation of the
Seattle & Nothern Railroad Company have been filed at
Seattle. The capital stock is $5,000,000. W. H. Holcombe,
of Oregon ; James H, Benedict, Charles F. Tagg, Elijah
Smith, John S. Tilney, Prosper W. Smith, E. L. Frank. E S.
Hoolev, of New York ; T. J. Milner, J. C. Haines, H. L. Tib-
bala, Jr., of Seattle, are the incorporators. The objects are
defined as follows : " To build a railroad from Seattle in a
northerly direction to Blaine, a distance of 100 miles ; also a
railroad and telegraph line to connect with the above road to
Spokane Falls, a distance of 300 miles ; also to build a rail-
road and telegr«ph line from a point in connection with the
first road to Whidby Island, a distance of 85 miles."

Vicksburg & Meridian.-The last plan of reorganization
of iht> Vickeburg & Meridian Railroad Company pr«aented by
the committee having failed to receive the approval or a sulfl-

cient number of the security holders, tbe organization of the
comraittee is terminated and the Farin»^rs' Loan & Trust
Company will return the securitiet deposited, and refund any
a sessment made.

—Messrs. S.V.White & Co. offer to inventors at 93 and accrued
interest, the unsold lot of f700,000 ClevfUnd & Canton Rail-
way Company of Ohio Ist mortgage 5 per cent 30-y«ar bonds;
tfusttes. International Trust Company of Boston. Tutal is;ue
of bonds $2,000,000, at the rate of $12,500 per mile, being first

and only lien on 160 mibs of road from Cleveland to Canton,
with branches to Sherrodsville and Coshocton, in the State of
Ohio. The new connection with the Pittsburg & Western
Railroad Company at Kent, Ohio, and with the Baltimore <fc

Ohio Riilroad Company at Zanesville, now almost completed,
gives these roads direct communication with Cleveland, and
secures for the Cleveland & Canton Riilroad Company
trafiis with the West and Southwest systems of railways.

—" Bond Values and Interest Tables " is the title of a neat
and handy little volume i-sued by Messrs. S. A. K^an & Co..
of New York and Chicago. These tables have been prepared
expressly for this firm by Mr. Joseph Deghuie, and are calcu-
lated to a nicety for investors' use, running from one to
thirty years. The Chadwick Cumulative Interest Table ia also
included in the volume.

—Messrs. William P. Wight and Johnston B. Creighton, as
general partners, and Mr. Arthur B. Claflin, as special partner,
nave formed a copartnership with filty thousand dollars
special capital, to transact a commission business in otocks,
bonds and securities at No. 73 Broadway. Their special part-
nership notice appears elsewhere in this issue.

—Attention is culled to the January investments offered ia
our advertising columns by Mr. Frank E. Wing, successor of
Mr. Chas. T. Wing (late manager of the bond department of
Messrs. A. M. Kidder & Co.). Investors will do well to ex-
amine this list for lirstclass securities.

— Mess. S. A Kean & Co., of this city and Chicago, offers a
list of city securities in to-day'a Chronicle, and investors

'an hardly fail to find something here to suit their demand
for a good city- bond investment.

— Mess. Fahnestock & Co. offer a line of tionda, including
St. Paul & Duluth, Pittsburg Painesville & Fdirport firsts and
Dayton & Michigan Console, yielding 4*^ to 5}^ per cent.

—Attention is called to the list of bonds offered for the new
vear's investment by the well and favorably known house of
Eieed & Flagg of this city.
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COMMERCIAL EPITOME.
Fhiday Nioht. D?c. 28, 1888.

Favorable -weather gave a brisk impulse to the holiday

trade, and the season winds up more satisfactory to the retail

dealers than promised early in the month. As a consequence

there is an ap:reeable reflex influence felt in the larger fields

of business, giving promise that the new year will open with

a cheerful tone in mercantile circles. Sharp declines in wheat

and cotton are incidents of speculative dealings, and much
excitement in coffee, Values of merchandise gen ^rall.c

not been fully supported.

Lard on the spot was a little firmer early in the week, but

latterly has been drooping, and to-day closes dull at 7'75c. for

prime city, 8'35@8'45c. for prime to choica Western and 8'80

<38'90c. for refined to the Continent. There has been a fair

amount of activity in the speculative branch of the market.

A break in values on Wednesday was due to free selling on
Western account, and this morning the lowest prices of the

~week were made, followed by a slight recovery and a steady

dosing,
DATLT CLOSING PKICE8 OF LARD FUTUKES.

Saturd'y. Mond'y Tiietd'y. Wednsd'y. Thursd'y. Friday.
Jan. delivery e. 8-35 8'35

'

8-13 8-12 g'lO
reb.delivery c. 8 24 8-23 J? 8-03 8-04 so:;
March deUverv....c. 8-23 8-23 ts 8-04 804 8-04
April deUvery c. 8-24 8-23 5 8-04 8-05 804
>Iay delivery c. 8-25 8-23 a 8-04 8-06 804
Jimedellvery c. 825 824 :

8'04 8 06 8-05

Pork has favored buyers latterly, and to day was quite dull

at |13 50@13 75 for extra prime, $14 25® 14 50 for mess and
fl6 50@16 75 for clear back. Cut meats have continued to

eell to a fair extent, but latterly are aull; prices, however,
remain about steady; pickled bellies, 7%@79^c.; shoulders,

^H@^Hc and hams, 9j4;@10c.; smoked shoulders, 9@8^c.
and hams, ll@ll}^c. Beef remains steady at $7 50@8 for
«xtra mess and flO 50@11 50 for packet per bbl.; India m?ss
quoted at |21@23 per tierce. Beef hams are dull at |13 75
<al3 per bbl. Tallow dull at C@6i^c. Steirine quoted at

9@9J^c., and oleomargarine 7i^c. Butter is easier at 21(a33c.
.for creamery and 13(8230. for Western factory. Cheese dull
at 10@13c. for State factory.

Coffee on the spot has been dull and prices are somewhat
depressed, closing today entirely nominal, with fair cargo
.Rio quoted \fS%c., which is rather an extreme. The progress

Of the speculation in Rio options has been attended by a sharp
controversy on 'Change, a good deal personal in its character*
There was a sharp decline on Wednesday, and to-day the
market, though less depressed, was easier, though closing
Bteady, with sellers as follows:

May 14'90o.
June 14'95o.
July 15-000.
August IS'lOo.

• Raw sugars have been dull and drooping, and were to-day
•entirely nominal at 5i^c. for fair refining Cuba and 6c. for
centrifugal, 96 deg. test. Refined sugars are also quiet. Mo-
lassts is cheap?r at 35@45c. for new crop New Orleans, with
Cmba quoted at 21@21J^c. for 50 deg. test. Thero was no tea
sale this week.
The market for Kentucky tobacco has been quiet and sales

for the week are only 150 hhds., mostly for export, the local
trade being at a standstill, pendingaction on the internal tax,
which it is proposed to greatly reduce or remove altogether!
Seed leaf is also dull from the same cause, and sales for the
•week are only 1,000 cases, as follows: 250 cases 1886-87 crops,
Pennsylvania seed leaf, 8J^@13c.; 100 cases 1887 crop, Penn-
aylvania Havana, private terms; 300 cases 1887 crop, 1887
crop, Wisconsin Havana, 9X@ 12c. ; 200 cases 1887 crop, State
Havana, ll<^@18o.; 100 cases 1887 crop. New England Ha-
vana, 13i^@35c., and 150 cases sundries, 5)^@ 38c.; also 400
bales Havana, 65c.@|l 05 and 250 bales Samatra, $1 20@.$1 90.
Crude petroleum certificates have continued to decline,

and close at about the lowest prices of the week—namely!
86}^@865^c., with refined in bbls. for export also lower-^
quoted to-day at 7-lOc. per gallon. Spirits turpentine has
been dull, but closes firm at 46>^@46>|c., the supply being
comparatively small. Rosins have been dull, but to-day there
waa a fair business in good strained at $1 073^. Tar is quoted
f2 15. Wool is quieter, but very well held. Hops are dull.
On the Metal Exchange straits tin has been unsettled, so

-cloeing, with sales at |22 20@$22 25 for prompt shipmont.
Copper has been quiet, showing rather more firmness yester-
day, but receding partially to-day, closing at 17-30c. for lake
for January delivery. There has been some movement in
lead, and sales to-day embraced 132 tons at 3 -900. for January
and March and 3-95c. for June. Domestic spelter is dull and
80 unsettled that a reliable quotation cannot be given. The
interior iron markets are weak, with reported sales of pig at
»16 for gray forge and $17 for No. 2 foundry.

January 14-85c.
3f^eb^uary 14'85o.
March 14-85o.
Jiprtl 14-900.

.

I

September.. ..15-15e.
I October 15-'20p.
I November 15-25c.

COTTON.
Friday. P. M.. Dec. 88, 1888.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 240,042 bales,

against 251,913 bales last week, and 287,840 bales the previous
week; making the total receipts since the 1st of Sept., 1888,
3,629,971 bales, against 3,985,550 bales for the same period of
1887, showing a decrease since Sept. 1, 1888, of 355,579 bales.

Receipt! al-- Sat. JIfon. Tues. Wed. Thurt. Fri. Total.

Galveston

El Paso, &c ..

New Orleans...

Mobile

6,810

14,009

3,023

10,423

29,620
3,106

5,166

16,534

2,085

5,956

1,392

2,197

1,680

1,116

154

4,863

7,456

2,190

1,502

2,933

1,480

3,738

2,000

779

169

5,342

18,488

859

5,879

1,014

413

2,106

3,166

887
948

175

3,771

374
9,414

390
270

5,727

1,109

250
581
555
175

3,176

4,153

2,462

910
1,065

789
2,191

36.375
374

95,521
11,653

Florida

Savannah
Bmnsw'k,&o.

Charleston

PortKoyal,&c
Wilmington
Wa8h'gton,&o

Norfolk

West Point...

N'wp'tN., &o.

New York

3,908

2,082

894

2,401

2,878

305
43

7,067

5,290

4,784

2,189

851
40

270
30,039

1,109

12,941

581

3,342

175
18,402

16,066

2,462

4,848

2.250

Baltimore

Phlladelphla,*o

1

45 265
789

2,845

Totals this week 36,378 63,635 36,280' 27,110 39,277 37,362 240,042

For comparisonwe give the following table showing the week's
total receipts, the total since September 1. 1888, and the stock
to-night, compared with last year.

Beceiptt to

Dec. 28.

Salveston . .

.

ElPaso,&o..

New Orleans.

Mobile

Florida

Savannah ...

Bruns.,i&c..

Charleston ..

P.Koyal, &c
Wilmington -

Wash't'n.&c

Norfolk

West Point.

NwptN.,&o
New York
Boston
Baltimore ...

PhU'del'a, Ac

1888.

TliU

Week.

36,375
374

95,521

11,653

270
30,039
1,109

12,941

581

3,342
175

18,402

16,066

2,462

4,848

2,250

789
2,845

Since Sep.

1, 1888.

486,660
3,883

1,084,743

147,047
3,610

625,620
65,733

289,616
9,764

127,439

2,614

357,218

263,091
49,360
36,583

27,029

29,001

21,960

1887.

This Since Sep.

Week. 1, 1887.

16,183

71,239
9,119

675
28,330
1,173

11,340

354
3,052

158
15,937

16,755

4,373

3,164

3,034

2,674

1,264

Totals 240,042 3,629,971 188,824 3,985,550 933,323 1,066,472

548,113

1,192,590

156,185
19,230

714,383
44,421

332,871

10,591

150,375

3,876

358,840
291,416
72,361

19,955

43,449

11,046

15,848

Stock.

1888.

75.783

1887.

85,794

345,026 402,760

41,180 48,694
3,500

112,397 142,405

43,742 61,423

60

1

2,158

12,763 21,874

37,627 53,958

2,973 9,493

189,279 176,535

13,100 16,600

24,024 16,515

34,848 25,765

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Reeciptt at- 1888. 1887. 1886. 1885. 1884. 1883.

Galveston. .

.

New Orleans

MobUe ,

Savannah ..

Charlest'n,<fec

Wllm'gt'n, &c
Norfolk

Wt Point, &c
All others

rot. thisweek

Since Sept. 1

36,749

95,521

11,653

30,039

13,522

3,517

18,402

18,528

12,111

240,0 i2

16,183
71,239

9,119

28,330

11,694

3,210

15,937

21,128

11,984

188,824

27,893
104,322

11,513

23,8 '.5

12,f.36

3,985

17,705

14,874

14,975

230,618

17,201

76,713

16,768

22,774
11,798

1,692

15,498

12,969

14,439

189,852

3629,971 3985,550 3755,798 3607,242 3691,516 3556,962

10,972

61.876
12,110

18,107

9,873

1,410

10,073

8,759

11,895

154,075

14,916
52,227

6,255

11,615

6,682

3,233

14,910

9,667
21,057

140,612

The exports for the week ending this evening reach a. total

of 142,528 bales, of which 69,286 were to Great Britain, 15,480

to France and 57,762 to the rest of the Continent. Below are

the exports for the week, and since September 1, 1888.

Week Ending Dec. 2% From Sept. 1, 1888, to Dec. 28, 1888

ExporU
from—

Exported to— Exported to—

Oreat Conti- Total Oreat Conti.

BHfn. France nent. Week. BHtain. France nent. Tbtai.

SalTOston .... 3,S82 7.888 10,570 148,151 15.781 43.161 207,093

New Orleans.. 16,395 11.780 ie,l.<14 44,809 308,681 162.889 218,688 680,2,'i8

Mobile 21,823 21,823

Savannah 4.348 2,100 12,900 19.348 82.428 10,017 1!B,793 218,8!>2

BlUDSWlCk .... 15.600 5.352 15,577 36,529

Charleaton . .

.

7,979 10,529 18,505 47,372 20,673 86,555 153,600

Wilmington .. 4,867 6.000 10,867 68,396 18,825 86.221

Norfolk 1B,4«0 15,440 178,687 20,270 193,987

West Point .- 93,889 8.958 99,847

Nwpt Nw8, 4c. 2% 229 30.175 30,175

New York 9,962 1,800 8,878 15.440 2S2.249 28.775 138.796 447,820

Boston 3,080 3,080 87,723 1,086 88,800

Baltimore .... 8,707 1,038 4,740 51,839 24,406 78,246

Pbiladelp'a'&c 19,415 6,200 26,915

•Totil 6«,!86 15,480 57.703 148.528 1,427.922 233,487 700,315 2.301,724

Total 18S7 . 96,819 6,689 8e,t90 180.09S 1.443.136 2S2.285 788,758 2,464.118
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In addition to above export)), our telegraniB to-night also glre
08 the following amounts of cotton on shipboard, not oleMred,
at the ports named. We add Bimilar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
ft Lambert, 34 Beavsr Street.

Dte. 28, AT—

Kew OrleaDi.
Mobile
Cliarltistou ..

Bavanuah . .

.

Ualvo8ton .. ..

Norfolk
Now York
Other pons..,

Total 1888.

Total 1887..
Total 1886..

On BMpboari, not eUared—for

«PMl
Britain.

24,10&
8,000
1,200
None.
12,564
7,500
n.500
18,000

70,369

107.714
128,879

JVatiM.

15,865
None.
None.
I,S00
4,215
None.
750

None.

22,330

OM<r
FortigH

13,014
None.
a.500

15,300
3,686
8.500
8,000
5,000

63,000

28,023 45,165
76,815 : 69,301

3,103
None.
1,700
6,900
8,159
6,000
None.
None.

IbUU.

24,951

24,785
21,079

58,176
8,000

12,400
22,700
28,624
22,000
14,210
28,000

187,160

205,687
296,074

Iitavtng
Block.

968.850
33,180
81,342
89,697
47,139
l.'),627

175,020
65,^109

746,173

860,785
822,810

The speculation in cotton for future delivery at this market
for the weelc under review has felt.the effect of a close holi-
day (Christmas) and the closing of foreign markets for several
days together. Saturday was (juite buoyant. There was a
demacd to cover contracts and to close accounts for the season,
and Liverpool was dearer. Besides, the statistical position
encouraged some buying for the rise. But on Moncfay the
very heavy receipts at New Orleans, Memphis and Galveston
caused a small decline under sales to realize. On Wedni sday
a weak opening was followed by a steady though dull
market, the movemei.t of the crop for the d»y ccmpar-
ing unfavorably with the corret'ponding date last year.
On Thursday the Liverptol market wis re-opened, and there
was a decided revival of speculative interest. Thtre was an
early advance on a strorger report from Livtrpool, the
smaller port receipts of the previous day, and the general
stopping of short notices for JaLuary. Then the bulls began
exchanging options for the early months lo the more distant
deliveries, and when it was seen that this had exceeded the
aggregate of 30,000 bales for the day, there was a general
selling movement, in nhich the early advance was cot only
lost but a slight further decline established. To-day the in-

creased receipts at interior towns led to something of a break
in values, but the close was steady. Cotton on the spot was
dull and nominally uncharged, with bids generally below
current asking prices. To-day the maiket was dull and nom-
inal at SJ^c. for middling uplnnde.
The total sales for forward delivery for the week are 371,400

bales. For immediate delivery the total sales foot up this week
1,418 bales, including — for export, 1,418 for consumption,— for speculation and— in transit. Of the above — bales
were to arrive. The following are the official quotations for

each day of the past week—Dec, 23 to Dec. 28.

UPLANDS.

Ordinary
Strict Ordinary. ,,
Oood Ordinary
Btrlot Oood Ordinary.
lowMlddUns
Btrlct Low MlddUng ..

Middling
,

Ctood Middling
Btrlot Good Middling..
Middling Fair
Fair

.Vlb.

Sat. moni'Taeai'Wedi Tb.

6<>8

7Je
83,8

i,"9>4
9Hl
9%

101,8
lO'jg
lOilia
ll»i«

6»8
7>«
S'lB
81Il8
914
9>«
9%

10lj«

10ll,8
11^18

;
6»8 i 6=8

I

7i« 7Ja

I

83t« 83i8

I 9>« \ 9H
9i»

I 9>s
j

9!ll 9^
|ioii8 ;ioi,8

105,8 106,8
llOlI,, lOUi,
116,8 116,8

Frl.

6«8
7»8
8S1C
811,6
9>4
9»9
9\

101,8
105,6
lOilifl

115,8

GULF. Sat. I mon
Ordinary
Btrlot Ordinary
Oood Ordinary
Btrlct Qood Ordinary .

Low Middling
BtHot Low MlddUng...
MlddUng
Good Middling
Btrlot Good Middling..
Middling Fair
Fair

.»».! 6''8

738

8;»ie
9>«
9%
10
106,8
lOOjg 10»,«
1016,6 1016,1
11»16 11»,6

e's
7H
8l*,8
9ia

9H
10
106,8

TaeSiWedi Tta. !
Frl.

g

I

7%
I
7H

87,8 S'lg
8l*,e 8ii,8

9>a 912
9^ 9\
10 ,10
106,8 106,6
10«16 109,6
1016,8 101*,6
ll»,e 119i6

6 '8
'.38

87j«
8«ie
9««
»\
10
105,6
109,6
1016,8

119l8

STAINED.

Good Ordinary
Btrlct (iood Ordinary.
Low Middling

,

Middling
,

.»lb.

Sat.

7»*
86,8

9h6

men

86,6
9S,.

TnesW^ed Th.
;
Frl.

6»,g
HuU-

I

7>4
day. ,85,8

7>4
8',8

93,8
I
95,8

7'4

93l8

HABKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at

«

glance how the market closed on same days.

SrOT MAaKIT
I.E8 or SPOT AND TRAHSn;. nrruBas.

fWtt porL
Oon-
$ump. uPfn

7Vo»-
lU. Total. SaUi.

Deln
tries

Bat..
Mon.

steady
Quiet and steady

761
158

.Holi day"

761
158

43,200
38,000 ...

Wed.
Thnr.
Frl..

Total

Dull
DiiU
Dull

•••.

i"85
314

i85
314

24,706
69,900
95,600

....

1,418 .... 1,418 271,400 ...

The dally deltverlea given above are actually deUvered the day
prevloos to that on wUon they are reported.

Thk Salbs and Priom ov Fmmn are shown bj the follow-
ing oomprehenHive tabto t
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The Visible Supplyop CJotton to-night, as made up by cable

and telegraph, is as follows. The Continental stocks, as well ps

those for Great Britain and the afloat are this week's returns

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Dec. 28), we add the item of exports from
the United States, including in it the exports of Friday only.

1888. 1887. 1886. 1885.
8 ook at Liverpool .Jtalea 030,000 604,000 672,000 541,000
8 .ook at London 4,600 33,000 li.OOO 17,000

Total Great Britain stook.
8-x>ok at Hamburg ... ..

8 MMtk at Bremen
8cookat Amsterdam
8tock at Kotterdam
Stock at Antwerp
8'>ook at Havre
S'ook at Marseilles
SxHSk at Barcelona
fi-,ookat Genoa
8'jock at Trieste

634,600 637,000 686,000
1,500 5,000 1,600

12,200 30,100 35,400
19,000 24,000 16,000

400 500 400
400 800 1,100

111,000 206,000 174,000
2,000 2,000 1,000
27,000 47,000 39,000
3,000 2,000 4,000
4,000 5,000 9,000

558,000
3,600

34,000
32,000

800
2,700

135,000
4,000

46,000
8,000
4,000

Xbtal Continental stocks 180,500 322,400 261,500 270,100

Total European stocks
India cotton afloat for Europe.
Aimer, cott'n afloat for Eur'pe.
teypt,Brazll,&c.,aflt forE'r'pe
Btook In United states ports..
Stook in U. S. interior towns.,
(hiited States exports to-day.

815,100 9i9,400 947,500 82S,100
50,000 41,000 50,000 50,000

625,000 5ia,000 628,000 479,000
15,000 34,000 51,000 35,000

933.323 1,066,472 1,118,884 1 ,131,538
425,1)61 449,453 390,593 494,449
22,471 16,855 36,884 40,639

Total visible supply 2,916,855 3,085,180 3,221,861 3,058,726

OI tlie above, the totals of Imerloan and otlierdescriptions are as follow s:

Amettcan—
Uverpool stock bales 529,000 419,000 487,000 409,000
Continental stocks 118.000 183,000 165,000 191,000
American afloat for Europe.. 625,000 518,000 628,000 479,000
United States stook 933,323 1,066,473 1,118,884 1,131,538
UDited States Interior stocks. 425.961 449.453 3il0,5-i3 494,449
ITolted States exports to-day. 22,471 16,855 36,884 40,639

Tot »1 American 2,653,755 2,652,780 2,826,3612,745,626
.X(Ut [ndian, Brazil, <tc.—

Uver /ool stock 101,000 185,000 185,000 132,000
toa ion stock 4,600 33,000 14,000 17,000
Ooi1n<'ntal stocks 62,500 139,400 96,500 79,100
la lU afloat for Europe 50,000 41,000 .50,000 50,000
Bgfpt, Brazil, &o., afloat 45,000 34,000 83,000 35,000

Total East India, &0 263.100 432,400 398,500 313,100
Total American 2,053,755 2,652,7B0 2,826,361 2,745,626

Total visible supply ,

Price Mid. Upl., Liverpool...
Price Mid. Dpi., New York..

2,916,855 3,085,180 3,224,861 3,058.726
53ed. 5%d.. 5i4d. 4i6iBd.
9^0. lO'ieO. QHo. 9H<fi-

The imports into Continental ports this week have been
65,000 bales.

The above figures indicate a decrease in the cotton in sight

to-night of 168,3.25 bales aa compared with the same date of

1887, a decrease of 308,006 bales as compared with the corres-

{londing date of 1886 and a decrease of 141,871 bales aa

compared with 1885.

AT THE INTEEIOB TOWNS the movement—that is the receipts

for the week, and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-

ponding period of 1887—is set out in detail in the following
titatem ct.

H tawt'C'flwai

*>ui toro

li Pi : : ; ?P; ^l ??': ^1 f
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O
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>** WOl fcOk-»MM tf* M
cotoo:c;tOOOOitf»-ow

CiMM t-CO

I

00

The above totals show that the old interior stocks haxe
incrcagedduringtheweek 30,333 bales and are to-niicht 23,492
bales less than at the same period last year, The receipts at
the same towns have been 41.944 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 381,204 bales less than for the same time in 18S7,

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week:

00CWCn»Ji-'OiMmcOK>'
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Week ending CLOSING QUOTATIONS POR MIDDLmO COTTON ON—
Dec. 2'j.

Satur. Mon. Tue*. Wednes. Thurt. Fri.

Galveston . .

.

9H> 91a Shi 91a
Sew Orleans 93g 938 938 938 933
Mobile 91*16 9^16 9616 95,8 95lg
Savannah... 9 9 9 815,8 816,8
Obarleston.. 938 938 938 938 938
Wilmington. 9'4

f.

9'4 9I4 914
Sortolk .. .. 9% 938 938 938 95l«
Boston 97g»10 g'ssio g'sS-lO g^s^io 9 •'8® 10
Baltimore... 9% 93i & 9% 9% 9%
PliiladelDhla 10 10 -S3 10 10 10
Augusta 9>4 914 9>4 9l8 9i€
Memphis 938 938 938 938 933
St. Louis 9'l8 9118 9'l6 9'l6 g'lS
Cincinnati.. 9=8 9=8 94 9^ 94
Louisville... 958 9=8 9=8 9»8 9»8

Receipts from the Plantations. — The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
srhich finally reaches the market through the outports.

•\K;Sj|i«'ui& jS l2£e%5"'aSJ*ffl 1o!h:» are • net," I Actual count.

Week
EndifiQ—

Baeipti ot t?i« PorU. St'It ot Interior T<nam.

1886.
I
1887. 1888. 1886. 1887. 1888.

Rec'pta from Plant'nt.

188B.
I
1887.

NOT.83 280.282 849.388 888,262 S60 078 409.«28 283,443 309,160 274.022
' 30 2r5,718'26i,406 258,091 390.S32 449,202 30!'.102 30C.470|2fl2,I80

Dec. 7 227,8S6 249.0191243.080 402,085'483..123'34.1,011 230,139 263.140
" 14 '260.659 813.902 287.840 410.95s'497.369 3N5.817 269.527 247,94S
" 81 '2-3,015 202,S&0 254,913 433,531 503.878 427,347 305,626 209,168
" 28 236.618'l8'*.821 240.042 443,565 4tJ3.883 460,024 246,849 179,029

laaa.

293,295

282,750

277,989

308,846

298,443

278.719

The above statement shows—1. That the total receipts from
the plantations since September 1, 1888, are 4,074, 6'JO bales;
in 1887 were 4,455,603 bales ; in 1886 were 4.151,303 bales.

2.—That, although the receipts at the outports the past week
were 240,042 bales, the actual movement from plantations was
273,719 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantations
tor the same week were 179,029 bales and for 1886 they were
246,649 bales.

Amount of Cotton in Sight Dec. 88.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Dec. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1888.

Receipts atthe ports to Dec.28 3,629,971
Interior stocks on Deo 28 in

excess of September 1 444,649

Tot.receipts from plantat'ns 4,074,620
Net overland to Dec 1 3ti4,882
Southern consumpt'n toDec.l 151 ,000

Total In sight Dec. 28 4,590,502

Northern spinners' takings to
Dec. 28

1887. 1886. 1885.

3,983,550 3,755,798 3,607,242

470,053 395,5051 527,707

4,455,603 4.151,303 4,134,949
452,425; 321,366; 341,137
134,000l 105,000 89,000

857,9S8

5,012,028 4,577,669 4,5e,'>,08a

968,237 817,629! 914,110

It will be seen by the above that the decrease in amount in sight to-

night, as compart d with last year, is 451,526 bales, the increase as
compared with 1886 is 12,833 bales and the Increase over 1885
is 25,416 bales. •

Weather Reports by Telegraph. —Our telegraphic reports

from the South lo-night indicate that the wtather has been
fairly favorable duiing the week, and that the marketing of

cotton is making good progress.

Oalvestoit, Texas.—We have had rain on two days of the
week, the rainfall reaching sixty-three hundredths of an
inch. Ihethermometfrh'8rangedfrom41 to 66, averaging 54.

tales'.tne. ieuiu».—Tht-re has been rain on two days during
the week, with a rainfall of cne inch and four hundredths.
Average thermometer 49, highest 68 and lowest 80.

San Antonto, Texas.—On one day of the week rain has
fall>-n, the precipitation being ninety-four hundredths of an
inch. The thermometer has averaged 55, the highest being
72 and the lowest 38.

Setn orleaux, LoriiMana.—It has rainei on two days
during the week, the rainfall reaching oi e inch and twenty
hundredths. The thermometer has averaged 56.

8hreveport, Louisiana.—Rainfall for the week one inch

and tiiirty-six hum'reths. The thermometer has ranged from
31 to 70, averaging 50.'

LelaiiiL JUissis.vippi.—'Rg.iDfall for the week one inch and
thirty-one hundredths. The thermometer has averaged 51,

the highest being 74 and the lowes' 35.

ttreenviUe, Hississtppi.—We have had rain on one day of

the week, the rainfall reaching one inch and nineteen hun-
dreiths. The thermometer has averaged 48, ranging from 33

to 65.

Clarksdale, Mississippi.—T^he weather has been unfavora-

ble for picking cotion during the week. There has beea tk

precipitation of two incbeg »nd ten hundredths.
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Columbfu. Misstifippi.—The week'* praoiplUtion haa

been forty-KOven hundri-uthH of an inch.

JiittU Rock, Arkaman —T' loRram not received.

Helena, Arkansas.— llti\n hnH fallen »tt-a<lily on one day
of the week, to tliv extent of 8tzl}['80von hundredths of an
inch. What little cotton remainii in the flclila is clainiud to

be much damaged by storms. The thermometer haa aver-

aged 47, langing from 80 to G4.

Uemphia, 'ief»n«»j8«e.—The marketing of cotton continues

to make good progress \Vk have had rain on one day of the

week, the rainfall reaching fifty-four hundredths of an inch,

and the remainder of the week has been clear and dry. The
thermometi r lias ranged from 30 to 84-5, averaging 44.

Nashville, jr«w»«»#««.—There has been rain on two days
during the week, the rainfall reaching six hundredths of an
inch. Average thermometer 43, highest 66, lowest 39.

Mobila, Alabama.—We have had rain on two days of the
week, the rainfull rfaching forty-seven hundredths of an
inch. The thernioni''ter has averaged 48, the highest being
64 and the lowesl 25.

Montgomery, Alabama.—Rain has fallen on one d»y of
the week to the extent of fifty-two hundredths of an inch.

There have been three frosts. Actual count to-day makes the
Stock fifteen thousand one hundred and forty-four bales. The
week's shipments have been a.W") bales, showmg that 6,901

bales had been shipped previously but not counted. The
thermometer has tiveraged 40. ranging from 69 to 24.

8elma, Alabama.—There has been rain on one day during
the week, the rainfall reaching seventy-six hundredths of an
Inch, The thermometer has ranged from 81 to 64. averairiag 46.

Auburn, Alabama.—The week's precipitation ha? been
twenty hundredths of an inch. Average thermometer 45'5,

hightst 66, lowest 24.

JUadtfon, Floritia.—The weather has been fair all the
week. The thermometer has averaged 52, thie highest being
80 and the lowest 24.

Golum>''Uv, Heorgia.—R&ia has fallen on one day of the
week to the extent of one inch and forty-three hundredths.
The thermometer has averaged 43, ranging from 80 to 58.

Savannah, Georgia.—We have had rain on three days and
the remainder of tne week has been pleasant. The rainfall

reached twenty six hundredths of an inch. The thermometer
has ranged from 25 to 69, averaging -10.

Auffiista, Heorqia.—The weather has been clear and pleas-

ant, with light rain on one oay. The rainfall reached thirty-

two hundredths of an inch. Average thtrmcmeter 43, highest
69 and lowest 23.

Charleston, South Carolina.—"We have had rain on one
day of the week, the rainfall reaching four hundreiitha of an
inch. The thermometirhaa ranged from 28 to 67, averaging 47.

Stateburg. South Carolina.—Rnn has fallen on one day of

the week to the extent of twenty- five hundredths of an inch.

Average thermometer 43, highest 67, lowest 35.

Wilson, JHorth Carolina.—It has rained on one day during
the week to the extent of fifteen hundredths of an inch. The
thermometer has averaged 41, ranging from 19 to 64.

The following siaiement we have also received by telegraph,

showing the height of the rivers at the points named at 3
o'clock Dec. 27. 1888, and Dec. 29, 1887.

The above totals for tb* week show that the morraiMit tma
the porta other than Bomba/ ia 1,000 bales more than tba aaoM
week laat year. For the whole of India, therefore, tha total
hlpmenta since January 1, 1868, and for the oorrespondiag
pcnods of the two previous years, are as follows :

xroiTS TO uxmorm wmou all nn>u.

Hew Orleans Above low-water mark.
Memptils Above low-water murk.
NashviUe ....,.-...-.. Above low-water mark.
Btireveport Above low-water mark.
TlokaborK Above low-water mark.

Dee. 27.'88. Dee.29,'37.

Feet. Inch. Feel. tMk.
(\ 1 2
10 3 3
6 8 3 8

11 4 20 3
11 2 1 3

India Cotton Movement from ah, Ports.—The receipts

and shipments of cotton at Bombay have been as follows for

the weejt and year, bringing the figures down to Dec, 27.

BOMBAT BEOSIPT8 AKD SHIFHSirrS FOB roim TBABS.

\

8hxj>menU Uiui veele.

Tear, Great Oonti-
\BriPn, nent<

1888
1887
1886
1885

6,000
.... 7,000
2,000 7,iK)0
7,000110.000

Total.

ShipmentM Since Jan. 1.

Qreat
Britain

Conti-
nent.

e.ooo;232.ooo sts.ooo
7,0<.i0 380,000 729,000
9.000 3 4.'5.000 7-28.000

17,000r>30.000l SOO.OOO

Total.

8 s0,000
1,11)9.000
1,073.000
742.00(1

Meeeiptt.

toaU Europe
from—

1888. 1887. IMC
Tkie
itek. ISX!\.

TkU
WMik /an.1.

tkU
meek. /ST

Bombar
All other ports.

6,000
8,000

880.000
280,000

7,000
2.000

t,100.000
427,000

0.000
8,000

1,073,000
310,00»

Total D,00o!l,160,000 9,000| 1,530,000 17.00oll,388,00<»

Alkxandbia Rboxiftb axd Bairanrra.—Through arraog*
ments we have made with Messrs. Davies, Benaom * Co., oC
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt, The follow-
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

Altxandria, Bgypt,
Dte.26.

Baoelpts (cantara*)—
This week
Blnce Sept. 1

1888.

160.000
1,083,000

1887.

140,000
2.160,000

1880.

18O.00O
8,027,000

zporta (bales)—
To Liverpool
To Continent ...

Total Earope

.

TM* ainee
tetek. BepL 1.

14.000 122,000
G.OOO U3,000{

20,00oll85,00ol

Thlt Bine*
week. Bept. 1.

12.000,154,000
3,000 81,000

TMt
BepL 1*

9,000 154.000
13,000, 04,000

1S,000!235,000| 22,0001218,000

• A cantar Is 98 poimds.

This statement shows that the receipts for the week ending
Dec. 26 were 160,000 cantars and the shipments to all Europe
20,000 bales.

Manchester Market.—Our report received by cable to-nigh t

from Manchester states that the market is quiet for yarns
and dull for sheetings, and that the demand in each cafe
continues poor. We give the prices for to-^iay below, and
leave those for previous weeks of this and last year for

comparison

39.000 1,461.000
20,000 l.tJ.'2.00«
.12,000 1.627.000
18.( poll 143.000

Note.—Continental tlsiires for 1938 revised.

Acc<3rding tt the foregoing, Bombay appears to show an
increase compivred with last year in tho week's receipts of

13,000 bales, and a decrease in shipments of 1,000 bales, and
the shipments since Jan. 1 show a decrease of 229,000 bales.

The movement at Calcutta, Madras and other India ports for

the last reported week and since the Ist of January, f<.r two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Skipmentt tinee January 1.

Oreat
Britain.

Conti-
nent.

IVXai.
0reat

Britain.
Oontinent. Total.

Calontta—
1888 ...... 26,000 61,000 87,000
1887 99,000 127,000 226,000

Madras—
1888 •••« 50,000 14,000 64,000
1887 «2,000 11,000 73,00f

All others—
1888 2,000 l.OCO 3,000 88,000 41,000 129,000
1887 2,000 2,000 . 90,000 38,000 128,000

Total aU—
1888 2,000 1,000 3,000 164,000 116,000 280.000
1887 ... . 2,OO0 2.000 251,000 176,000 427,000

Jute Botts, BAOaiNO, &c.—The market for bagging is dull

and there is an easy feeling. Small parcels are being taken,
and for these sellers are naming llf».^(g 13^.^0. as to quality,

but an offer of less would be taken for a quantity. Not mu ;b

inquiry is reported for jute butts, and the orders in hand are
filled at 214®2 3-16o. for papar grades and 2,Li{a8J^c. for
bagging quality.

Exports of Cotton Goods prom Great Britain.—Below
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of November and since Octo*)er 1 in
18i?8 and 1887, as compiled by us from the Brit'sh Board of
Trade returns. It will be noticed that we have reduced the
movement all to pounds.

OOOtomUttd.
lamAlkmul.

1888. issr.

Uu. tbe.

0otot>«r 1
M.oiol 94.I8*

OotK.
I

TblalofAtt.

188S. 1887. lasa. ISSr?. 1888.

rat.

4AS,IM7

NoTcml)er...l 112.0371 2S.74g 4353*0

r<i«.

4ee,iM7

Lbt. Uu
M.08S| 74.S3S' IlO.tOS

7».844 77.jr8 lOl.Wl

Stocklno and socki..

Soodrr articles

Total export« cotton mannfaotnrefl 815.141

The foregoing shows that there has been exported from the
United Kingdom during the two months 215,141,000 lbs. of
manufactured cotton, against 205,6:6,000 lbs. last ye»r, or
an increase of 9,465,000 ll».

East India Crop.—The following is from Messrs. Gaddum,
Bythell & Co.'s report, dated Bombay, Nov. 23 :

Oomras arc arriving pretty tre<'ly for thU time of the year. sod. pro-

vldtDK notUiuK untiiwaril occurs m-anttnie, we oiiifht to be ntflxJBf
lilieiui 8iii>pltes next month. Ki'ciMpt" of Bengal cotton are ditappotBV
Inij, both ai rejcardmiuiintlty anil iiuallty ; tUc arrivals at present are
ehlctly •nilly-KiKxl"aud • good," um ••tine" bavluit yvt made tta appM^
aiicr. TUo Dliollera. Broach, and otlier growing cropa, eoutluuo to make
HatlBfactory proitress.

SHiPPiNu Naws.—The exports of cotton from tlH» Untiea
States the jwist week, as per UUeJtl mail returns, nave reached
200,44t bales. So far as tlio Southern {•ortp are concerned, these

are the same exnorts rerxirted by telegraph and published ia

the Chhonicix last Fridav. With regard to New York we
include the manifests of ail vessels clee^red np to Thnradar.

DMSi 6s<tf,

New York—To Liverpool, per steaiben Celtic 1.1 18—City ol
Chicago. l,316....K{rurla, 382 ...tjuaell. 1,470. ...lAlte
Ontario. 721 - *-^

ToHull, per steamer Colorado, 3,770...... 3,770
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Total hales.

ToLondon.per steamer Lydian Monarch, 1,215 1,215
To Glasgow, rer steamer State of Pennsylvania, 22 22
To Havre, per steamer La BourRogne,!,COO 1,600
To Bremen, per steamer Lalin, 300 30 )

To namlnirg, per steamer Pol.aria. 1,918 1,918
To Rotterdam, per ste.imer Rotterdam, 104 104
To Antwerp, per steamer Pennland, 1,261 1,261
To Barcelona, per steamer Alesia. 100 100
To Gtnoa, iier steamer Alesia, 1!)5 195Hbw Orleans—To Llveriwol, per steamers CaliJornian, 3,044
Discoverer, 4,728 Euskaro, 6,900 Gracia, 7.800
Toledo, 7,244 2S),716

To Havre, jier steamer ArdauKorm, 4,665 4,6(35
To Brtmen, per steamers Etna, 5,201 Gerona, 9,609

Stag, 3,655 18,465
To Odessa, per steamer Gordon Castle, 5,235 5,235
To Sebastopol, per«teamer Wakctield, 3,501 3,501
To Genoa, per steamer Walefield. 3,474 3,474
To Salerno, per hark C'hiara Penco, 1,592 1,592

"MOBrLE—To Liverpool, pir steamer Serapis, 5,115 5,115
Bavannah—To Liverpool, per bark Valoua, 31 31

To Barcelona, per steamer Dracona, 5,6C0 5,600
To Genoa, per steamer Peconic, 4.532 4,532

BEtrNS-nicK—To Bremen, per steamer Starlight, 4,208 ... 4,208
Chablestox—To Liverpool, per bark Tikoma, 2,513 2,513

To Ha^TC, per steamer Parthian, 3,830 3,^30
To Barcelona, per steamer Benhelm. 4,065 4,065
To Odes.=a, per steamer Sirocco, 5,tOO 5,600

Galveston—To Liverpool, per steamers Clandeboye, 5,710 .

River Ettrick, 3.480. ...Tciitoiiis. 5,02.i 14,215
To Bremen, per steamer Katy, 5,169 5,169
To Vera Cniz, per steamer Whitney, 1,273 1,273

Wilmington—To Bremen, per steamer Eemlands, 5,900 5,900
Norfolk—To Livei pool, per steamers City of Dublin, 8,878

Senator, 5,893 14,771
West Point—To Liverpool, per steamers Hay Green, 5,240

Illinois, 3,000. ..Marathon, 5,170. ..Puerto Riqueno, 4,523 17.933
To the Continent, per ,2,050 2 0.50

NEwrOETNEWs—To Liverpool, per ,2,446 2,446
Boston-To Liverpool, per steamers Bavarian, 2,71 9 Boman',

1,621 Samaria, 743 5,083
To Yarmouth, per steamer Yarmouth, 7 7

Baltimore—To Liverpool, per steamers Baltimore, 4,150 ...
Oranmore, 3,804. ...Peruvian, 1,296 9,250

To London, per steamer Minnesota, 630 630
To Bremen, per steamer Rhein, 1,747 1,747
To Antwerp, per steamer hipon City, 1,775 1,775

«ILADBLPHIA—To Liverpool, per steamer Lord Gough, 613 613
Total 200.441
The particulars of theae shipments, arranged in our usual

form, are as follows

:

Rctlcr- B'lona,
Bre- dam Odessa Oenoa

Hull men <t and and atid
Liter- aZon- Bam- Ant- Sebas- Sal-

pool, don. Bavre. burg. werp. lopol. erno.
New York.. 4,955 5,007 1,600 2,218 1,365 295
N. Orleans . 29,716 4,665 18,465 8,736 5,066
Uobile 5,115

31Savannah
Brunswick
Charleston
Calveston.
Wilmingl'u
Norfolk.. .

West Point. 17,933
N'wp't Nws 2,446
Boston 5,083
Baltimore. . 9,250
Phil'dolph'a 613

2,513 3,830
14,215 1

i4.77i "."."..; ".";;.

4,208

5,169
5,900

10,132

5,600 4,065

.. 2,050

630 1,747 1,775

Total
15,4";

66,648
5,115

10.163
4,208

16.008
20,657
5.900

14,771
19,983
2,446
5,090

13,402
613

Total 106,641 5,637 10,095 37,707 5,19014,336 19.558 200.444

The above totals Include from Galveston to Vera Cruz, 1,273 hales
irom Boston to Yarmouth, 7 bales.

Below we add the clearances this week of vessels carrying
(•otton from United States ports, bringing our data down to
•the latest dates :

GALVESTON—For Liverpool—Dec. 21—Steamer Edmondsley, 3,282.
For Bremen-Dec. 21-Steamer Dora, 6,188.

.»BW Orleans—For Liverpool-Dec. 21-8teamer Counsellor, 4,782
Dee. 22—Steamer Costa Bican, 7,523.

For Havre—Dec. 22—Ship Prince Amadeo, 5,433.
For Bremen— Deo. 22—Steamer Knutsforrt, 5,944.
For Hamburg-Dec. 22-Stcamer Crane, 700.
For Rotterdam—Dec. 22- Steamer Crane, 977.

•Savannah- For Antwerp—Dec. 22—Steamer Gladiolus, 5,550.
For Oporto- Dec. 21-Bark Yzabol, 200.

Charleston-ForLlverpool—Deo. 21—Steamers Gloamin, 4,300; Straits
of Gibraltar, 3,676.

For Bremen—Dec. 21-8teamer Elphinstone, 4,476 Deo. 22—
Steamer Oronsay, 6,053.

WtLMiNGTON—For Liverpool—Dec. 21- Steamer Finland, 4,867.
For Bremen-Dec. 22-Steamer Entleld, 6,000.

NOEFOLK—For Liverpool—Dec. 21—Steamer Indiana, 6,650.
Boston—For Liverpuol-Deo. 18-Steamer Istrlan, 3,080. ...Deo. 21—

Steamer Bostoniim, ... Dec. 22- Steamer Catalonia,— Dec. 24-stcamer Norseman, .

Baltimore—For Liverpool—Dec 21 -Steamer Mentmore, .

Philadelphia—For Liverpool-Dco. 24-Steamer Biitlsh King, .

ForAntwerp-Deo. 20—Steamer Switzerland, .

Below we give aU news received to date of disasters to ves-
sels carrying cotton from United States ports, &c.
Katb Adajis, steamboat, from Arkansas City for Memphis, took flre

morning of Dee. 23, near Commerce, and was destroyed. About
25 persons lost their lives. Her cargo consisted of 1,161 bales
cotton, 1,990 sucks cotton seid, 87 bags seed, and a large list ot
stmdries. The steamer sunk about four miles below Commerce.

LrvEBPOOL.—By cable from Liverpool we have the foUow-
tng statement of the week's sales, stocks, &c. at that port.

tfiHea of the week bales
Of which exporters took
Of which speculators took. .

.

Sales American
Actual export... -,.......
Forwarded
lotai stock-Estimated
Ot which American—Estlm'd

Total Import ot the week...
Ot which American..

.

monnt afloat '.

Ot which American '..

Dee. 7.

60,000
2,000
5,000

50,000
9,000

71,000
441,000
345,000
107,000
91,000

314,000
304.000

Dee. 14.

59,000
3,000
2,000

45,000
9,000

77,000
495.000
397,000
139,000
121,000
284,000
269.000

Dee. 21.

59,000
3,000
2,000

48,000
14,000
75,000

558,000
461,000
152,000
140,000
266,000
250.000

Dee. 28.

30,000
2,000

25,000
4,000
43,000

630,000
529,000
119,000
109,000
264.000
241.000

Cotton freights the past week have been as foUows :

Liverpool, steam d.

DovlaGl'sg'w.d.

Savre, steam c.

Do sail e.

Bremen, steam.. (f.

Do via Leith(f.

Hamburg, steam d.

Do via Loudon. eJ.

Amst'd'm, steam. e.

Do via Loudon .d.

Reval, st«am d.

Do sail d.

Barcelona.steam d.

Genoa, steam .. .d.

Trieste, steam... d.
Antwerp, steam d.

Satur. Man.

'16

Bib

'33®Bt«

50® 60*

iigaasg

38

Tries. Wednes.

50®eo*

38

n
o

•"IB

ifl®9ia

°ia

»3£®Bl8

5o®eo

38

%
3S

7,2® I4

Thurt.

-•is

H)®9„

°1B

*82®'l6

50®60

"32®3a

»8

38

^32® "4

FH.

ia®9ig

B18

''32®^!*

50®60*

Il32®38

38

%
38

* Per 100 lbs.

The tone of the Liverpool market for spots and futures each
day of the week ending Dec. 28 and the daily closing prices
of spot cotton, have been as follows :

Spot.

Market,
12:30 P.M.

Mld-Upl'da.

Sales
Spec. & exp.

Futures.

Market, 1

12:30 P.M.t

Market,
4 p.

:et,
I

M. {

Saturday

Moderate
demand.

538

6,000
500

Qnlet.

Verr
steady.

Monday.

p.

Tuesday.

a.

Wednes.

c:
Si

Thursd'y.

Fair
business
dOiDK.

53^

10,000
1,0C0

Qnlet.

Qtdet.

Friday.

Qnlet.

538

8,000
500

Qalet
atpart'llr
1.04 de-
cline.

Steadr.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Low Middling clause, unless otherwise stated.

r"
The prices are given in pence and

Bid., and 6 01 means 6 1-640.
6itJu thus: 5 63 meatts

Sat., Dec. 'J-.2.

Open BiQh Low. aio$.

d. d. d. i.

December.. 5 21 5 21 5 21 5 21

aec-Jan. .. 5 10 5 19 519 519
Jan.-Feb... 318 B19 518 519
Fdb.-March 519 5 19 5 19 5 19

Mar.-April

.

510 5i0 619 6 20

April-May.. 5 21 5 81 5 21 6 21

May-June.. S22 5 83 5 22 5 23

Jnne-July.. 5 24 5 25 5 24 525
July-Aug... 5 26 5 26 528 6 26

Man., Dec. 24.

P.

Toes., Dec. 2.1.

W
o

s
p

December..
Dec-Jan. ..

Jao.-Feb. .

.

Feb.- March
Mar.-April

.

April-May..

May-June..
Jane-July..

July-Aug...

Wednea., Dec.26.

B
0.

Than., Dec. 37.

Open High Lov>. Clot.

d.

620
619
618
619
6 20

621
62.S

6 24

626

d.

6 20

619
6 19

619
B20
6 21

623
6 25

5 26

d.

5 20

619
618
619
6 19

6 21

6 22

8 24

5 26

d.

6 20

519
519
619
6 20

6 21

6 23

5 24

526

Frl.. Dec. 28.

d.

5 20

518
518
618
619
5 20

6 22
524
6 26

d.

5 21

619
510
519
5 20

5 21

6 23

6 25

6 26

Open Eigh Low. Olos.

d.

5 2t

619
5 10

6 19

6 20

6 21

5 28

6 25

6 26

d.

5 20

SIS
5 13

618
519
5 20

5 22

6 24

626

BREADSTUFF S.
FBmAT, p. M., Dec. 28, 1888.

J The flour market was quite depressed for most of the week

under review. There was not only the uaual holiday dulness

to trade, but a sharp decline in wheat, both exerting a strong

influence toward a lower range of values. Still, ia revising

quotations, the changes toward lower figures are not very im-

portant, the small production and the prospects of a better

trade giving holders some strength. To-day the market was
steady, with more inquiry for export, but the local trade still

dull.

The wheat market declined sharply on Wednesday under
free sales on Western account, where the bulls, who had been
resisting the course of the market, became discouraged by the

increasing supplies, the reduced home consumption and the

prolonged absence of an export demand, and " unloaded

"

with the greatest freedom. The decline was not checked

until January options fell below a dollar a bushel. Yesterday

the decline was psirtially recovered, to be followei by renewed
weakness ; but today there was a decided exhibitiOBf of

strength, on some business being done for export, and the

belief that this demand may be expected to improve, as

England ia now getting from foreign markets less than her

requirements.
, ...-ii ,..:«3 _
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DAn.T oi/MDio ruon of ro. 3

Sat.

January itellvery 0.10:IM
Pebrtmry doUvery e.l 04 ^U

Maroii deltrery e.lOtiM
MaydoUTsry o 1 00
Jnae dellrery o 1 oa^

Hon.
102^1

KBO WnmiB WHBAT.
Tuu. Wta. nurt.

>. Oil «s 1 OOUg
<3 loo'^H 1 02ifl

1 OiT, - - -^

104>hs }?«!«
05\

lOlU
1 Oi\
1 04 <H

1 00^
loavt

108>g
lOS

Indian corn has ohanx^d but Httlo. It sympathized to
BODie extent with the break in whta^, but a good eiport
demand, promote*! in part by lower ocean frnighls, prevented
any raatciijil declino. To-day there was some advance, hut
prices take an unusually wide range.

DAn.T OLOStNO PRICKS OF HO. 2 HIZBD OOBII.

Bat. Kon. Tuet. Wed. Tkurt. /Vi
Janiinry (loUvery o. 46 46 j,^ 46_ 46>« 46>h
February delivery.
May iloUvery ,

.0. 46H> 46 -gS 4.'5'8 ieig 4fli«
..0. 4S'« 4a»8 tU'O 45l« 4619 4(1

Oats were dull and unsettled until to-day, when the regular
trade was good and a brisk speculation caused some advance
in options.

DiULT OLOSIHO PBIOBS Of NO. 3 MIXaD OATS.
Bat. Mon. Tue». W«d. Thurt.

January (lollvcry o. 31>« 31 j,,- SCg SOIj
Febnmry (lellTory o. 32>e 32 ?S? Si's Sl^o
May delivery o. 33'is !»3>« ill's SB's S3>«

BAILT CtOSINO PRICES OF NO. 2 WHrTK OATS.
Bat. Mon. Tuet. Wtd. Thurt.

January delivery ..^...0. 3438 Holl- Si's 34«
February delivery o. SS^ day. SS^ 35>8

Rye, barley, barley malt and buckwheat have been quiet
but about steady.
The following are the closing quotations:

VLOUR
Fine V bbl. $2 703i$3 00

, SoutJiem bakers' and
Bn^rflne........ . Sl^*? S??! 'aniUy brands ^40« 5 25

31
32
33^

FH.

35%

Bprlng wheat extras.
lunn. clearand stra't.

3 3oa 3 75
4o0« 6 00

Wlntershlpp'gextras. 3 25» 3 75
WinterXX andXXX. 4 00« 5 50
Patents 6 75» 7 00
Bonthem supers 3 253 3 60
Bonth'n oom. extras.. 3 759 4 25

Rye tluur, superflne

Oommeaj—
Western, Ao 2 003
Brandrwlne.... ..„ 8 15*

Buckwheat flour, per
lOOlbs. 2 25®

3 309 3 50
2 659 3 10

815

Waeat—
Spring, per bnsh..
"• MO. 2.

c.

05
Bprlng So. 2....^. 1 06
Bed winter No. 2. .. 1 03
Bedwlnter 00
White 95

Com—West'n mixed. 37
West'u mixed No. 2. 4(iH3
Bteaimr^o. 2 43 9
Western yellow 43 9
Westaru white 43 9
Southern white •»

ORAIV.

0. 1 Ryft— 0.

91 20 ; Western V bn. ."iS 9
9108

I
Btate&Jereev 60 9

9104 Oats—Mixed 28ia9
«l 10 White 32 »
9110 No. 2 mixed 31 9
9 4S No. 2 white 35 9

47»* Barley—C'naila No.l 88 9
44 Caniula No. 2 81 9
48 Two-rowod State.. 78 9
48 Slx-ruwed State.... 82 «
.... Buckwheat 65 a

2 40

0.

GO
63
32
39
32
30
DO
fc6

80
85
67

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at West-
ern lake and river ports, arranged so as to ^jresent the com-
parative movement for the week ending Dec. 33. 1888,

lUctiptt at—

BMa.inettu

Ohloago 83,27*

Mllwaakea... 4: ,897

Dalnth 2,S75

MlnneapoUa.
Toledo 1,130

Detroit 1,915

Olereiand. .. 4,910

SULonla 11,783

Peoria 2,125

Tot.wk. '88.

Bame wk.'87.

Bametik.'SO.

Since Aug. 1.

188S

1887.. ...,.

1886

Bu<h.60 lbr\ButhM Ibt

149,438

232.002

238.862

4.701,323

5.503.970

4,S77,6«8

-I-

173,447|

213.622|

130,018

748,720

6P.828

84,«07

23.000

1

63,588!

12.000

1,78».95S

30,470

Oat«.

Bu«h.32lbi

1.157,935

67,000

1.494,528'

2,354.005'

2,569,370

62.007,459

70.7»,888

58,453.943

66,446

66.691

24,3911

1,331,SU0'

189,000

1

3,193,253

1,804,776

1,371.326

50398.T44

41,011.670

41.300.007

6,695

18,276

33,389

174,895

182,000

1,640,720

974.554

8'2t).136

42,647,805

37.880,505

33,371.815

Barltfy.

BluKmU):
463,00n

149,075

600

30,698

6,900

99,570

13,300

763,049

638,344

B04.965

15.918.413

15.623,978

13,726.7«

Bve

Bu. GO Ibi

62.620

15,120

406

8,400

2.750

59.400

138,686

42,498

27,688

3,554,675

1.016.985

1.269.091

The exports from the several seaboard ports for the week
ending Dec. 33, 1888, are shown in the annexed statement:

from— Wheal. Com.

NewYork
Boston. ..

Portland

.

Montreal.
PhlUdel

.

Haitim'le
K.Orl'ns.
N. News

.

Rlohm'd

.

Tot. w'k.
8'me time
1887.

B«*A.

491,716

Buth.
360.742
72,941

24,807
150,651
83,308
8,500

Flour.

Bblt.
47,664
27,320

710,039

264,980

15,424
32,477

393
3,420
4,500

131,398

329,651

Oait.

Buth.
2,908

50

3,048

950

Aye.

Buth.

Peat.

Buth.
3,804

29i468

33,272

43,254

The visible supply of grain, comprising the stocks in granaiy
at the principal points of accumulation at lake and seaboaia
ports, and in transit by water, Dae. 33, 1888 :

Com, Oatt, Rye, Barley,
buth. bfith. buth. &U4A.

1,473.290 1,969.493 56,695 101,131
83,000 263,000 23,Sc0 90,400
65,500 105.500 45,500 134,550

386,971 48,324 83,371 653,203
30,000

1,360,134 3,306,874 759,935 187,189
16,622 36.823 280,623 247,084
4,573 35,798

104,920 33,196 42,671
58,lb0 13,554 21,173 62,573

Wheat,
In tlore at— 6«»*.

New York 9.360,102
Do aaoat 280,100

Albany 1,000
Bnflalo 8,610,134
Do afloat

OhloaKO 4,615,788
HUwankee 077,781
Dninth 867,176
Toledo _ .... 1,936,957
Detroit.....:..... 938.767

Onwego
Bt LooU 8
Oc afloat..

OInolnnatI
Boston
Toronto
MontTMil
PhlladelpliU
Peoria
IndlanapoIU
Kansas City
Baltimore 1
Minneapolis 7
St. Paul.
OnMlMlaslppl.

WhtM,
ttuh.

,78Mil7

'iXfiob
8,A3ff

111,664
ftOa.ttOA
496,044
138.070
380,31 :i

261.645
,572,020
,753,516
265,000

Corn, Omit,

180.000
700,)W9

6,000
470.544

aiiobi
143,004
82.243
80.560
06,223

1,651,011
25,007

103,097 22,340

690,414 104,720 107,

ft,000 'i7'.i)66

534.880 1,874
2.800 •••>••

23.840
70,8*7 ^

604.S70 88.380
73,<13il A,3H3

338.370 11,030
132.246 14,780
163.218

57,006
81,378

810.780
83,003

114',«iU

Biioi

Tot Dec. 22, '88 38.035,659 7,269.742 8,433,837 1.637,503 3,450,801
rot.I>ec. 15, '88. 37.213.583 6.327 V't ' '•-.025 1,613.641 3,434,40t
Tot. Deo. 24. •87. 44.247.634 5,7.''.'' 101 374.077 3,676300
rat.Deo. 25, '86. 62,264,34:1 12,5H1. .180 436.905 3.000,301
Tjt Deo. 26, '85. 68.431,813 8,320,o:'.> .^,i';u,il68 815,076 3337,103

THE DRY GOODS TRADE.
NEW Tout. Friday P. M., Deo. 38, 1888.

The market fcr dry goods was dull and featureless tho
past week as is usually the case during the holidaj somon.
There is, however, a very cheerful feeling In the wholeaalo
branches of the trade and the outlook for a good healthy
spring business in the not far-distant futare is considered fa-
vorable by the best posted merchants who are not apt to take
a too sanguine view of the situation. Jobbers were so boaily
ergaged taking account of stock and closing up the bosineiB
of the year that their purchases at first hands were com-
paratively light, and the movement on account of former
traoscactions was less active than in preceding weeks, manj
shipments having been deferred until jobbers have com-
pleted "stock-taking." The jobbing trade in the regular way
was light and unimportant, but large aggregate sales of do-
mestics, prints, ginghams, fancy dress goods, &o,, were made
by leading jobbers who make a point of closing out their
open stocks by means of relatively low figures at the end of
each season.
Domestic Cotton Goods.—The exports of cotton goods from

this port for the week ending Dec. 25 were 1,9.58 packages,
valued at |131,684. These shipments include 511 to British
East Indies; 474 to South America; 388 to the West Indies;
260 to China; 183 to Africa; 88 to Central America; 54 to
Mexico; 29 to Liverpool; 26 to Germany and 45 to
all other countries. Since the Ist of January the ex-
ports aggregate 137,423 packages, valued at |8,421,801.
Of this total China has had 41,165 packages, valued at
12,069,414, and 34,785 packages, valued at $3,297,040, have
gone to South America. For the same period of 1587 the
exports to all ports were 190,166 packages, valued at |11,610,-
083, of which 89,659 packages, valued at 14,269.468, went to
China, and 43,338 packages, valued at $3,049,511, to South
America. To the corresponding time in 1886 the total ship-
ments reached 208,335 packages and in 1885 were 176,129.
The demand for staple cotton goods at first hands was Ii<ht
and irregular, and the movement on account of back orders
was less active than of late, but btocks of most descriptions
are in such good shape that the tone of the general market
continues firm. Plain and twilled brown cottons, specially
adapted for conversion purposes, contitue scarce and very
firm in price, and bleached goods, cotton flannels and wide
sheetings are steadily held. Denims and plaids favor the
buyer in some cases, but other colored cottons are in moderate
supply and steady at ruling rates. Print cloths are in fair

demand, with most relative activity in "odd oounts," and the
market closed firm on the basis of 8 15-16i:. for 64x64s and
3 9-16c. for 66x603. Stocks last Saturday and for three previous
years were as follows:

1888. 1887. 1886. 1888.
Btoek of Print Ololht— Dee. i2. Dee. 24. Dte,2S. Dee. 29.

Held by Providence mannTrers. 10,000 214,0t0 67,000 91,000
Kail kiver manufacturers None. 3,000 126,000 89,000
Providcneo speculators None. 21,000 37,000 240,000
Outside speculators (est) None. 15,000 30,000 50,000

ToUl stock (pieces) 10,000 253,000 260,000 470.000

Calicoes and printed and woven cotton dress fabrics con-
tinue in fair demand for next season, and large deliveries of
white goods were made by the mill agents on account of back
orders.
Domestic Woolen Goods.—Aside from heavy overcoatings

and satinets, in which a fair business was transacted by the
commission houses, there was a very limited demand for

men's-wear woolens during the week. Spring cawimereo,
worsted suitings, indigo- blue flannels and light overooatinga
were distributed in very fair quantities on account of back
orders, but new business in these fabrics was restricted in
volume and barely up to expectations. Kentucky jeans and
doeskins ruled quiet but steady in price, and the demand for

flannels was chiefly of a hand-to-mouth character, but aamo
very fair orders for blankets were placed for next ocMon , and
there was a moderate business in all-wool and worsted draat

goods and in oarpots and shawls at steady prices.

FoREiON Dby Goods have shown very little animation in

first hands, and the jobbing trade has subsided into the quiet

condition usually witnessed at this stage of the season. The
outlook for a good healthy spring trade in foreign fabrics is

considered encouraging, and it is probable that importers now
hold more liberal orders for some sorts of spring and fonuner
goods than at any corresponlling period.
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CANADIAN.

Bank of Montreal.
[K8TABLISHED 1818.J

CAPITAL Paid In
HCraPl^Uii ... S13,000,00U Gold

- ««,OUO,UOO Qotd

Eon. BIT DONALD A. SMITH, President.

W J. BUCHANAN, General Managei!

NMW TOBK OFFICE:

Aoa. 69 & 61 IVAIiL STREET,
'
t
Agenta.WALTER WATSON, 1

AliEX'B LANQ,

Bqy and se'>l Bterlinf? and Cont'^riital Excnange
ftnd Cable Transfers ; grant Commercial and Travel-

«ri' Credits, available in any part of the World;
«ne drafts on, and make oollections in, Ctilcago

and throngliout the Dominion of Canada. ^^.^^

Iiondon Office, No. 32 Abchnrcli I<aiie.

The Merchants' Bank
OF CANADA.

Capital, Pai4 Tp. • $5,799,200

KcBerre, 1,920,000

HEAD OFFICE, MONTREAI..
ANDREW ALLAN, Esq., "resident.

ROHSHT ANDERSON, Esq., Vice-President,

GEORGE UAOUB. General Manager.
JOUN GAULT, Branch BuperlntendenU

BANKERS :

fcONDON, ENS.—The Clydesdale Bank (LlmltedJ
NKW Y<1RK—The Bank of New York, N. B. A.
A general BankinR business tran8actt.i. Letters

of Credit issued, available in China, Japan and
other foreign countries,

.

Hew Vorb. AgencT, No. 61 "Wall Street.
HENRY HAGUE, ) . „eDt.JOHN B. HARRIS, JR., J-*^M°"'

Imperial Bank of Canada.
CAPITAL (paid up) - »1,.500,000
MUUPl^US 600.0U0
H. 8. HOWLAND, Pres't. T. B. MERRITT, V.-P.

U. R. WILKIB, Cashier.

HEAD OFFICE, TORONTO.
Branohes in Ontario.—Essex Centre, Fergus,

Jalt, lucersoll, Niagara Falls. Port Colborne, St.

Catharines, St. Thomas, Toronto (Yonge St. Br.),

Weiland, Woodstock.
Kranches in Northwest—Winnipeg, Brandon,

Calgary, and FortHi;e la Prairie.
Agents in London : I Awpiits in Npw Vorlr •

Lloyd's Barnelt's & Bos- nfS-K op mSntrkai'
anquet's Bank, limited.

I

"^'^^ "'' MONTREAL.
Collections promptly made in any part of Canada.

Dran'ei'8 of Sterlins Exchause.

AGENCY OF THE

Bank
ov

British North America.
No. 53 WALL STREET.

Bny and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia and San Fran-
eiftco.
«;IR(;UIjAR notes issued in Pounds Ster-

ling, available in all parts of the world. i-O^l-
aiKKClAI, CREDITS ISSJIEO for use in
Kurope, ChiJia, Japan, East and West Indies and
the Brazils, River Plate, 4c.

Bills collected and other banking business trans-
acted.

FOREION.

XH£

Railway Share Trust Co,
(LUlITBa),

No. 4 BANK BDII.I»fNClS

LONDON, EN«LANiJ.

Capital Paid Up, £»T1,S60 Sterllus.

Thlt Gampany undertakes the bnalneii of Tnutee

to Loans of approved Ratlwari, negotlatei and

lisnes Loani on the London Market, acts as Agent for

Balliraya and other Corporations, either in the mat.

ter of paymenta of Interest on Loans, Dividends on

or Registration of Stoeki m London, or otherwise.

Cable Addresi—PATT, Loitdox.

American Railway Shares.
THE ENGLISH ASSOCIATION OP AMERICAN

BOND AND SHAREHOLDERS (LIMITED) re-

ceives Shares of American Railway Companies
for registration in the name of the Association.
This registration secures the prompt payment of
dividends in London, and combines the English
voting power. The original American shares will

be delivered with transfers duly endorsed.
The Association also issues its Bearer Certifi-

cates, free of cost, countersigned by the London
& Westminster bank, Limited, against any shares
registered in the Association's name and lodged
with the Banli. These ctrtiBcates are exchange-
able fur the negotiable shares and are a great safe-
guard against fraud, as they are only issued
ai-'ainst veiifled shares, and against theft, as they
are only good to the real owner, wiien he has at-
tached his signature to the Certificate, as no other
person can obtain the surrender of the original
sli.ires.

Fee, Sd. to Od. per share, according to value,
wliich includes registration and insurance to and
from America. Full particulars may be obtained
at the offices of the Association.
Tlie Association also obtains registration in own-

ers' names and collects dividends by power of
attorney.

SAMUEL POPE, Q. C. Chairman.
JOSEPH PRICE, Managing Director.
T. LINDLEV, Secretary.

5 Great Winchester Street, London, E. C.

D. A. MCTAVISU, ).„„,,
H. STIKEMAN, i

-^Benta.

FOREIGN.

Anglo-Californian Bank
(LIMITED).

tONDON-Head Oflice, 3 Angel Court
SAN FRANCISCO Office, 200 Sansome St.NEW kORK Correspondents,

J. & W. Sellgman & Co.
BOSTON Correspond'ts, Massacliusetts N.Bk.

Anttaorlzed Capital,
Pald.iip Capital, - •

Reserve Fuud, • . •

- $6,00O 000
• - 1, 300,000
- - 500,000

Transact a general bankftigbusiness. Issue Cnm-
niercial Credits and Bills of Exchange, available in
all parts of the world. Collections and orders for
Bonds. Stocks, etc., executed upon the most favor-
able terms.

FRBD'K F. LOW, I « „IGNATZ STBINdABT. {Managera.
P. M. lilLBNTHAL, Cashier.

Blake, Boissevain & Co.,
LONDON, ENOLANB.

Neffotlate Railway, State and City loana.

Execnte orders for Bonds, Shares, etc., on Com
mission, and transact a general BanUng and
Commission Business.

Special attention given to the exeoatlon of
ordera for Securities on the New York, Lon-
don and Amsterdam Bxchnngea, In eorrea-

pondence with

BLAKE BROTHERS & CO.,
fi Nassau Street, New Yorb,

38 State Street. Bostom, mass,

AND

ADOEPH BOISSEVAIN & CO.

Aiii«terdam, Holland.

The Bank of Australasia
(Incorporated by Royal Charter, 1835.)

No. 4 Threadiiecdle Street, London.
Paid-up Capital. £1,600,000: Reserve Fund, $800..-

000; Reserve Liability of Froprietora under the
Charter. $1.6U0,(i00.

JjCtters ot Credit and Drafts issued on any of the
numerous branches of the Hank throughout Aus-
tralia and New Zealand. Bills negotiated or sent
for collection. Telegraphic transfers made.
Deposits received in London at interest for fixed

periods, on terms which may be ascertained on ap-
plication. PRIDEAUX tiELBY, Secretary.

Hong Kong & Shanghai
RANKING CORPORATION.

Paid-up Capital $7,500,000
Reserve Fuud 4,000,000
Reserve Liability of Proprietors 7,5004000

The Corporation Rrant Drafts, issue Letters of
Credit for use of travellers and negotiate or collect
Bills, payable at Bombay, Calcutta, Singapore.
Saigon. Manila, Ilong Kong, Foocbow, Auioy,
Niugpo. Shanghai, iXaukow, Yokohama, Hiogo,
San Francisco and London.

A. m. TOWNSISNO, dffeut, 60 Wall St.

^ittatitiaX.

Heinemann & Co.,
62 Gresliam Honso, Ei C,

IiO]VDO]l€.

Solid: aooouQts and agencies of Banks, Raiiwayfr
Corporations, inrms and Indlvldnals upon
favorable terms; also orders for the pur*
ehase and sale of Bonds, Bharest &o., &o. on
the Stock Sxchauge.

Intsrest allowed on Deposits, anbjeot to 60-day».
sight drafts, at Bank of Bngland rate, and
one per oent below that rate sabject
demand drafts.

Neffotlate Railway, State and City Loans.

The Assets State Bank^,
42INEAV STREET, NETT YORK.

Capital (first issue), . - . $500,000-

H. K. BLOODGOOD, President.
J. SELWIN TAIT, General Manager.

The Directors are prepared to purchase, for cash
assets of insolvent estates, and to make advances-
on approved securities.

Bankers, Lawyers, Executors and Trustees wll
find the Company an advantageous medium for the-

prompt disposal of assets of every description.
The Directors are also ready to undertake the

management of estates or properties for minors*
non-residents or others, and to close and wind up
estates.

Prospectus may be had on application.

The Finance Company
OF PE]^1VSYLVANIA.

CHAllTEK PEItPETUAL.

Cnpilal, full paid, -
Autliurlzed Capital,

- $2,500,00l>
- $a,uuo,out>

135 & 1S7 SOUTH FOURTH STREET,
PHILADELPHIA.

General Banking Business conducted. State,
Municipal and Railroad Securities negotiated.
Accepts the Transfer Agency and Registry of
Stocks, and acts as Trustee of Mortgages of Cor-
porations. Interest allowed on Deposits. Corre-
spondence of Inland Banks and Bankers solicited.

DIRECTORS:
Wharton Barker, Charlemagne Tower, Jr.*
John H. Converse, T. Morris Perot,
George DeB. Keim, George W. Blabon,
James Dougherty, Philip C. Garrett,
Simon B. Fleisher, Isaac R. ChUds,

Isaac Hough.
WHARTON BARKER, President.
CHARLEMAGNE TOWER, JR., Vice-President.
SIMON A. STERN, Treasurer.
RUSSELL STURGIS HUBBARD, Secretary.

Bank of Buffalo,
BUFFALO, N. Y.

8. S.JKWKTT, Pres't. Wm. C.Cornwell. Casb'r.

Capiial....$300,000
I Surplus S'^50,00O

This Bank has superior facilities for making Co
lections in and out of the city on the most liberal
terms, and with careful attention to the best inter
ests of its correspondents.
CoHKESP(tNi>ENTfl:— Importers* & Traders* Na-

tional Bank and Clieiuical National Bank, New
York; Merchants' Loan & Trust Co« Chicago
Union Bank of London. London

THOmAS BRANCn & CO.,
BANKEEIS AND COMMISSION MEBCHANTF,

RlCHinOND, VIHGIMA.
Circulars and information on funding the debts of

Virginia and North Carolina free of cost; one-eighth
per cent charged for funditig. Southern= Railroad
and State and C^ty Bonds bought and sold.

MERCHANTS' NATIONAL BANK,
RICHraOND, VIKCINIA.

Collections made on all Southern nolnts on beet
rmsi prompt returns.

JOHN P. BRANCH, President.
JOHK F. Olx.vn, Casta. Kbxd. K. t;CuTX. Vloe-Fce.

The Sugar Refineries

Company.
STOCK BOUGHT AND SOLD.

JAMES nAVEMEVER,
Aldrich Court, 45 Broadway^N. Y.


