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CLEARING HOUSE RETURNS.
Bank exchanges for the week under review, while not

reaching so important an aggregate as ia the preceding week,
are yet of a quite satisfactory character, the falling off

recorded being maiuly the result of a diminution in the

volume of speculative transactions. This is especially true

in this city, as outside of the dealings on the Stock Exchange
the clearings show a gain over December 8. Operations in

stocks on the Boston Exchange for the week exhibit a heavy
decline (nearly one half) from the previous week, but com-
pared with 1887, record a large increase. The crops are now
being marketed pretty freely, the exchanges at Southern
cities reflecting the present liberal movement of cotton.

Compared with the corre.sponding week a year ago, seven

cities record losses, the most important of which, so far as

percentage is concerned, being Dulutb, Wichita and Los

Angeles. On the other hand, there are some heavy gains

recorded, notably, Galveston 40-3 per cent, Denver 44'3, Mem-
phis, 37, Kansas City 33-3, Lowell 29'2, Louisville 25*8, Colum-
bus 25'3 and New Orleans 22 4 per cent. Contraetsd with the

similar week of 1G86—a period of very active stock specula-

tion at New York—there is a decline of a little more than 20

per cent.

Dealings on the New York Stack Exchange during the

week, as stated above, were less than in the previous week,
the market value ot the share transactions being $84,940,000,

against $72,882,000 for the similar j^eriod a year ago. Piusu-
ing our usual method of deducting two-and-a-half times

these values from the clearings at New York, we have f48.5,-

453, ."igo, representing the exchanges arising through other oper-

ations this year, against $470,248,783 last year, )r an excess of

3 2 percent.
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Our usual telegraphic rttuL.o ^i t Achangee for the five days

which have been received tiiis evening record a small gain

over tbe similar period of last week, in the aggregate, for tha

seven cities. In compatison with the like number of days in

1887 the total exhibits a gain of 32'5 per cent. The esti-

mate for the full week ended December 22, based on theee

telegraphic figures, points to an increas*) over the week of las^^

year of about 21 "l per cent. Messrs. R. G. Dan & Co. report

tbe number of failures for the week ended to-night as 311
(293 in the United States and IS in Canada), against 303 last

week and 290 for the same time a year ago.
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THE FINANCIAL SITUATION.

The movement of the rates for money has been upward

the past week, as we indicated last Saturday it would be.

This condition will increase in severity as the first of Jan-

uary approaches, but, Judging from the outlook at the

moment, the special strain seems likely to find relief

after the first six days of the new year, of course always

excepting any unusual accumulation of currency on the

part of the Treasury Department. The interest pay-

able January 1 on the 46 and other Government

issues aggregates about 9 million dollars, and this

with bond jjurchases ought to more than cover sur-

plus receipts for the next three or four weeks. The
only uncertain Government item is the holdings of the

depositary banks, which have been decreasing of late

months; and in view of the criticism they have pro-

voked, it is possible that Mr. Fairchild may continue to

let them decrease during the remainder of this adminis-

tration. Should he do so, that movement would practi-

cally amount to an addition, in the same extent, to the

Government receipts. With regard to the flow of money

to and from the interior, there seems to be this' week a

revival in the shipments. The South is taking cur-

rency quite freely now, while the West is taking more

than it was and returning less than last week. So

the net outflow is considerable. Still the conditions are

such that if there should be prolonged urgency in the

demand for money, funds would flow in more rapidly.

The extremes for bankers' balances have been 6 and 3

per cent, averaging for the week 4 per cent, at which

renewals have been made. Banks and trust companies

have marked up their loans to 4 per cent as the min-

imum and some have sought to make 5 per cent their

rate, but at those figures they are not loaning liberally.

The usual preparations are being made for the first of

January payments and these lead to the usual shifting of

loans, which keeps the supply of money from being as lib-

eral as it has been ; this and the fear of greater strin-

gency during the next two weeks has resulted in there

being a good demand for time loans for sixty days from

people who wish to bridge over this period of special

activity in the market, but they are not willing to pay

more than 4 per cent for the accommodation. Lenders

generally decline to make contracts for so short a time

at that rate, and are seeking to induce borrowers to

make engagements for three to four months at 4^ per

cent or for four to six months at 5^ to 6 per cent. As

yet, however, they have not been very successful, for

few long-time contracts are recorded, the supply of time

money coming chiefly from out-of-town institutions and

from some of our trust companies. Commercial paper

continues in fair demand from all quarters out of the

city, local bankers doing little or nothing, preferring to

hold their funds. Rates are as last quoted.

At the financial centres on the Continent

the tendency of money is generally toward

higher figures. The Berlin open market rate

for instance is reported this week by cable at 4

per cent, and at Frankfort 3f per cent. It will be

remembered we stated two weeks ago that the oflBeial

minimum of the Imperial Bank of Germany had been

put up to 4^ per cent ; we are informed now that the

higher open market rate is probably in some measure

due to that change, but mainly to requirements for the

semi-annual settlements. At London the discounts of

sixty days to three months' bank bills are 4^@4i per

aent. There is a gain of £147,000 bullion reported by the

Bank of England this week. A special cable to us

states that this was caused by receipts from the interior

of Great Britain of £114,000, and by imports ("princi-

pally bought") of £33,000. The Bank of France

shows an increase of £30,000 gold, and the Bank of

Germany of £386,000, principally reflecting the arrivals

of American gold bars from New York.

Our foreign exchange market has been dull and
inclined to be heavy this week, witli a little better

demand for short bills and cable transfers than for long

sterling for the same reasons stated last week. The
easier tone was due in part to the freer movement of cot-

ton, but mainly to dearer rates for money here and to the

expectation that for a fortnight, if not longer, loanable

funds will be more active. Should this activity be pro-

longed the effect on the exchange market would doubt-

less be very decided. After the demand for

remittances in settlement of engagements matur-

ing the first of January is satisfied, which it is

presumed will be the case next week, rates are expected

to decline fractionally at least. Gold to the amount of

11,061,000 went to Germany on Wednesday on special

order, but that movement, it is believed, has now tem-

porarily ceased. Cotton bills are in better supply.

More liberal cotton shipments are shown in the returns

with regard to the exports of cotton, &c., from the Bu-

reau of Statistics for November, issued this week; the

December movement will, of course, be larger still. The
November exhibit is as follows.

EXPORTS OF HBEADSTUFFS, rROVISIONS, COTrON AND PBTBOLEDM.

Exports 188S. 1887. 1S86.

from V. S, November. 5 Afontfc*. Kovember. 5 Months November. 5 Monthe.

Breadatuffs.

ProTlslonB..

Cotton
Petrolm. Ac-

*
7,706.622

6.291.863

88.929.210

4,259.284

57,189,979

«
50,966,975

36,187,405

87,674,891

21,611.643

t

9,503,731

7,076.689

87.584.483

3.7 13.074

63,360,840

38,740,798

97.8S0.034

20.139,455

$
12.598.841

7.570,766

31,252.988

3,987.190

t
65.215.108

86.675.557

76,893.689

20.724,752

Tot, value. 196,440,414 57.877,857 219.6^1.127 55.409,785 199,609.086

Here it will be noticed that the November total (not-

withstanding the large falling off in breadstuffs) is

nearly as large as in the same month last year, and

chiefly because of the freer movement of cotton.

It is satisfactory to note that while there is no special

activity in trade circles, the volume of business cantin-

ues very large. We are now beginning to get the

benefits of the late season's heavy yield of corn. The
shipments of freight from Chicago eastward for the

week ended last Saturday reached the extraordinary

total of 108,891 tons, being more than double the

amount for the corresponding period last year, and the

largest week's shipments on record. Of course the

desire to take advantage of the old rates of freight

on the trunk lines explains the increase in great measure,

and yet it is significant of what a factor corn is becoming

that of the total of 108,891 tons no less than 50,983

tons were of that cereal. Some of the roads running

through the corn belt show the same thing in their

earnings. Thus the Ohio & Mississippi, on one less

working day than last year, reports for the 3d week of

December 17,331 larger earnings (after an increase too

the previous year), and the Chicago & Eastern Illinois,

Lake Erie & Western, &c., likewise make very satisfac-

tory returns.

The anthracite coal figures issued this week for Nov-

ember also have some bearing upon the condition of

general trade, and they are particularly interesting at

this juncture because of the prosperity attending the

operations of all the coal carriers and which is now

being reflected in steadily rising prices for their shares.

In some respects, the results disclosed are really mar-

vellous. November was a slack month, and stocks of



December 33, ISfP.) THE (JHRONKXE. 757

co»l at tide-water points inorea8e<l 8omowhat over 200,000

tons, and yet tlic amount of coiil gone into consumption

was larger than last year, and also larger tlian in either

of the two years preceding. There would be nothing

8^K'cially remarkable about this except that it follows

such a heavy absorption of coal in the months preced-

ing, the increase over last year having ranged all the

way from lialf a million to a million tons per month, eo

that it would not have been surprising if for a time a

falling off had occurred. Over 36 million tons have gone

into consumption in the eleven months this year, against

less than 32 million tons last year, and only aOJ million

tons two years ago. In production the increase over 1887

has been 3,868,855 tons; the Lackawanna has nearly a

million tons increase, the Pennsylvania and Central New
Jersey each over 800,000 tons, the Lehigh Valley nearly

700.000 tons, and the Delaware & Hudson somewhat

over 500,000 tons increase. The Reading alone shows

a diminished tonnage, it not yet having fully recovered

the loss resulting from the strike early in the year.

What enhances the value of this great increase in ton-

nage to the roads concerned, is that the coal was dis-

jwsed of at very good prices.

The developments in the railroad world this week

have been rather important. The Rock Island has

made a further reduction in its dividend, only 1 per cent

quarterly being declared this time, and the Chicago

.St. Paul Minneapolis & Omaha has cut its semi-

annual distribution down to one per cent. At the same

time the Northwest reports a loss of $366,766 in gross

earnings for the month of November, though it is only

proper to say that this follows very heavy gains in that

month in the years preceding. These circumstances

and events, however, possess less significance than they

otherwise would—first because they had been expected,

and secondly because they reflect conditions which in a

measure at least seem to be changing for the better.

In the matter of rates, judging by the statements in

the public prints, the managers appear to be really in

•arnest in the effort to restore and maintain them.

There was a meeting of the representatives of the West-

ern roads in Chicago this week, and it is announced

that as a result of that meeting tariff schedules to points

west and southwest of Chicago are to be definitely

advanced with the beginning of the new year. It is

further reported that there wa« a meeting of the presi-

dents in New York yesterday and Thursday for the same

purpose. As stated above, corn is now beginning to move

freely, and the crop is large. With a change in these

two respects—that is, better rates and a heavy tonnage

of agricultural products—the outlook would be materi-

ally improved. Governed by this idea the stock market

the last few days has been very strong.

The following statement, made up from returns col-

lected by us, shows the week's receipts and shipments of

oun-ency and gold by the N ew York banks.

Bullion holdlaff of BaropeMi banki.

•r

RngUnd...
rnno*.....
Uamukny .

Aaii.-HanK'r
NatherUnili..

N»t. •iKllilll

Nktionnlltaljr

Tot. thU wwk
Tot.pr»T.w'fc.

JM. M.um

M
iMM.no
40,asi,ait»

W.<0i.6«7

5,948 000

s.oenAN
«.48l.ooa

fl.WM,0(X>

AtaL

i8,aM,a90

8exM.«aT
M.107.000
njun.ooo
vuni.oao
>.7ai.oao

S,OiS,000

QM.»,Ufr.

*MH.4W

a.ssuoo

\a»,\»\x»mA\ofn\. laajmjm tM.ties.sw n.i»T.on t»r,«tMU
ioe.T8«.4(» w.o«4.iw unjKojm u»j>i9,*aifm.7(mja» imjtmttn

T.ra.000 i4.U9.aoa

,1*1.000
l,lflN.000

t.tis.oon

loM.

a0.4MJM

tMMMt
aoi40«

Week emilns Dec. 81. 1888. Jleceive4 by

N. T. Banks.
SMvped bt,

If. T. Bank).
yet Int^TxoT

Moiferwnt.

tl,374.000 |4,:)!i3,000

872,000

t4,«l»,00)

Loss. »»,W9,000

QoW Loss. 678.000

Total gold ana legal tenders ... $1,374,000 Loss. 13,681.000

Taking the foregoing in connection with the Sub-

Treasury operations and the exports of gold, the result

is as below.

Week mAIno Dec. «1, 1888. Into Bonks.

Sub-Treas. oper. and gold exports.

Total gold and legal tenders ...

81,400.000

$29,774,000

Out 0/ Banks.

$4,093,000

88,600,' OJ

$87,595,000

Set 0\af»t <n

Bank HolAingt

Loss. $3,681,000

Losi. l.SOO.OOC

Loss. $4,881 ,000

ECONOMIC DISTURBANCES SINCE 1873.

(Reply to Lettbk op Mr. David A. Welib.)

Fifth Article—Circulation.

We should like much to critically follow Mr, Wells in

his treatment of the other markets and commodities his

letter ostensibly covers. But what we have said with

regard to "food," " wheat " and " cotton " has Uken

so much space, and there is so great similarity of

method in his handling of the facts relating to each

other article he mentions, that we cannot see the use

and therefore do not feel justified in longer occupying

our readers' attention, supplying his omissions and cor-

recting his statements of detail.

But there is one further point of another nature

which we cannot pass without notice, lest our silence

may be taken as accepting in some measure the relevancy

and importance of the suggestion. Wo refer to the

financial issue which Mr. Wells raises at the close of his

letter on certain figures indicating the remarkable

increase in circulation in the United States from Jan. 1,

1879, to May 1, 1888, which we prepared and published

in an article given in the Chronicle the 2d of June.

As a result of that investigation it was shown that the

amount of bullion, coin and paper in the United States

had increased very largely since the resumption of specie

payments. The results of our compilation were as

follows,

Itiere-xse of Bullion, Coin In Treatury

and faper. If't.

From Jan, 1 , 1879 $383,704,396

To May 1,1888 335,090,934

Showing an increase of. . $101,386,549 $544,103,314

Mr. Wells, after quoting these figures, and stating

that according to them the coin and paper in active

use among the people and in the banks has risen 66J

per cent while the population in the United States

has increased only 28i per cent, remarks :

—

" Considering that during the same period there has been a

greataDdM«t«er,«iai decline in the pries of commodities, how
do these facts harmonize with the theory that the volume of

circulating medium controls prices, and that the movement

of the precious metals puts down prices in the event of a re-

duction of the supply, and puts them up in the event of an

increase of supply. Note further, that the increase of gold

and silver coin and bullion has been during the past nine

years $704,813,533, while the paper circulation has diminished.

Nor can it be maintained that the fall in the value of silver

bullion affecte th's circulation, since for all purposes of inter-

nal circulation silvtr and its paper representatives have the

same efficiency and exchangeable value as existed before the

depreciation of silver bullion. The availability of silver com
for the settlement of international balances has been alone

affected; and this, so long as there is an adequate snpply <«

Kold, is an immaterial factor. I hold therefore that the

Chbomole in the above exhibit has furnishfd the meet com-

plete refutation possible of the theory that the changes m the

precious metels account for the faU in commercial values.

We do not propose to assume the affirmative of the

proposition presented in the above extract—that would

be foreign to this discussion. But it would seem diffi-

cult to crowd into a short paragraph so much that one

must take exception to. We hatl supi>oso«l that it was

a "universal"—that is to say, a world-wide, decline iu

In Hands of PtopU
Het.

$837,716,559

1,371,818,871
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prices we were discussing. Mr. Wells even calls it

"universal" above, and in the introduction to his

original articles he states that " its most noteworthy

peculiarity has been its universality." Again on same

page - (see Po2mlar Science Monthly, July, 1887, page

28) he calls it a ''calamity," "grievous in old countries

like England and Germany," etc., and "exceeding

"heavy to be borne alike by the inhabitants of sterile

" Ne'B'foundland and Labrador and of the sunny fruitful

" sugar islands of the West Indies." If all this be true,

and we doubt not it is, what material influence could an

increase of currency in the United States, even if it were

an increase under conditions which did not discredit

the currency—what material influence could it have in

mitigating the general calamity ? Mr. Wells himself

on another occasion {Popular Science Monthly, Septem-

ber,.1887, page 304) also said that this "universality of

*' necessity compels a recognition of the fact that the
*' agency which was mainly instrumental in producing it

*•' could not have been local and must have been universal

*' in its influence and action." We will add that in this

"we are also fully in accord with him; and, furthermore,

we think he must agree with us in believing that, if the

agency producing it was thus universal,, the agency

which will work a cure will need to be " of like in-

"fluenceaud action."

Or look at the matter from another point of view.

The United States is only one member of a great com-

mercial family. Its trade has affiliations which have no

other limit than conmierce itself. A leading feature in

these relations to the outside world is, that it has a vast

quantity of products to sell, the prices of wliich, even at

homo, are regulated by the prices it gets for its surpluses,

disposable only in the Old World markets. It seems

hardly needful to say that an inflation of currency here, a

mere local affair, cannot inflate wheat and cotton values

in London, Berlin, Paris, &c., nor can it afford protec-

tion.to the American producer except as a temporary,

speculative affair, which re-acts in the end to the disad-

vantage of every interest involved. Tlie planter and

the farmer must submit to be co-sufferers in the distress

produced by all general influences adverse to prices at

European centres. Xor does the blight touch our

exports alone; it reaches directly every article which

through our imports is brought into competition with

foreign products, and indirectly infects every part of

the commercial organism. These are the drawbacks

international trade imposes—familiar truths to be sure,

yet there seems need for recalling them now.

But wliile we cannot inflate European markets, large

currency issues, even under the circumstances men-

tioned, may tend to unsettle the relations of commodi-

ties within our own limits ; and that this has been done,

there is every reason to suppose. What a feature since

1870 have been the foolish, fitful speculations in wheat

—each leading to a rise in price just above the European

equivalent, and to a consequent hoarding of the crop, to

be absorbed by the markets of Europe when the specu-

lation breaks (at prices much below what could have

been previously obtained), after having given India and
other producing countries competing with ws an op23or-

tuuity to get rid of their surplus at better rates than

they could have secured had we with our crop, matur-

ing earlier, forestalled theirs. Who can deny that in

that particular department, as well as in the many
other short and violent speculations, not only in com-

modities but also in real estate, which have been so con-

spicuous a feature during late years, a fostering stimulant

has been found in our currency conditions P So it may

be that in spite of the "calamity" which is oppressing

the world's markets, we have evidence here of a counter

movement struggling for existence against the more
powerful and general adverse influence Mr. Wells so

forcibly describes.

Nor is this all. Our increased " volume of circulat-

"ing medium" (notwithstanding its inflating power is

crippled by the discredit its character imparts to it, as

we shall presently see,) has afforded other evidence of

its " control over prices " within our own borders. Of
course, for the reasons already given, while a continuing
" universal " depressing influence is constantly weight-

ing the markets all over the world, no decided general

permanent rise could in any event occur here. The
effect on price of a local stimulant under such circum-

stances would naturally be faintly marked and most
likely fitful. But however slight the rise, we should look

for traces of it in our external commerce, in the movement
or flow of commodities toward the place where the higher

values prevailed. That is to say, if values were inflated

our merchandise imports would record it, yielding quicker

and clearer evidence of inflation than any table of

prices which could be prepared. In fact, the difference

in the value of a commodity between trading countries,

when all markets are depressed, need be but a trifle to

give motion to such a movement, and might even be

so slight as to be covered up in foreign exchange rates

so as to be difficult to state and scarcely observable in

any ordinary method of comparing prices. Be that as

it may, the simple fact is that our imports have been of

late very large, the movement ever since 1879 having

increased, with merely temporary exceptions, the fiscal

year ending with July 1, 1888, being with one exception

(and that only in a trifling amount) the largest

of all, that twelve months aggregating 733| millions,

against 4:45f millions for 1879. This is truly a surpris-

ing record. Measuring it by Mr. Wells' standard it

shows an increase of over 63 per cent in imports, against

an increase of about 38 per cent in population. Yet
even that does not reflect the situation of our foreign

trade in its most inflated aspect; the same feature is ob-

servable even down to the returns last published; and to

get any record so unfavorable as that which the calendar

year of 1888 when complete will present, we shall have to

go back to the inflation which culminated in 1872 and

1873; the adverse balance for those calendar years will ex-

ceed it, but none since then will equal it. Such facts as

these are the marks which record plainly enough a ten-

dency in values here toward a level higher than that

ruling at the same time in tlie outside world; they afford

unmistakable proof of the redundancy of our currency.

But there are conditions, as already said, controlling

our currency which prevent its inflating poM'cr from

bearing the ordinary relation to its nominal volume.

It is incomprehensible to us that Mr. Wells should

assert that the fall in the value of silver bullion does

not affect the circulation. While pleading for gold

mono-metallism, chiefly because of its greater stability

than gold and silver, he appears to think that instability

in the standard of value of a large portion of our cur-

rency is an immaterial fact with reference to our internal

commerce. It does not relieve the question in the least

to say that the gold and silver dollars in the United States

are interchangeable. Interchangeability might exist

even if one dollar was copper and worth only a hundredth

part of the other, were the methods and conditions of

our Government finances adjusted to that state of affairs.

The interchangeability is an artificial, expensive affair;

it is accomplished now only (1) by keeping unused iu
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tho Trciisury an immense amount of idle gold; (2) by

the Secretary's watching and guarding closely and con-

stantly the fluctuations in his holdings of silver com-

pared with other cash holdings; (:t) by managing pay-

ments so as, whenever necessary, to keep his gold and pay

out some other sort of currency; (4) by virtually offering

to banks and bankers a premium (the saving in the cost

of exchange to an interior city) to any needing to remit

currency who will give tho Treasurer gold in New
York and accept in return silver certificates payable

in such Western or other city where there is a sub-

treasury. Through these various methods ani devices

favoring the outflow and active circulation of silver,

liclped also by the rapid retirement of national bank

notes, the Government has been able, and will continue

to be able, to keep our currencies convertible for some

time longer. As to how long these conditions can be pre-

served, no one familiar with the facts would venture an

opinion. Of this every one feels assured—that if coin-

age is not suspended a silver currency for the country

IS inevitable at some period in the future. The liability

to such a catastrophe hangs as a fear over business enter-

prise, and makes any long, free, unfettered development

impossible.

Hence in three ways the circulation of tlJte United

States loses efficiency through the discredit which the

depreciation in the bullion value of silver hn|sarts to

our silver dollar currency. (1.) By the hoarding of

gold in the Treasury which that discredit makes neces-

stiry in an amount that will not only reasonably ensure

the convertibility of silver, but large enough to satisfy

capital that such convertibility is for the time being

beyond question; thus, besides the $100,000,000 kept

there as a redemption fund for the legal tenders, nearly

$100,000,000 more are held (the net holdings averaging

about $200,000,000 the past eighteen months) to make

up the lack of faith in the silver dollar which the de-

cline in bullion engenders. (2.) By the fear of currency

disaster which the silver situation causes, leading the

public to hoard gold; there were in the United States

on the 1st of May $711,000,000 in gold, but it is im-

possible to account for $300,000,000 of it in any manner

except on the hypothesis that it is hid away in safe

deposit boxes and in old stockings throughout the

country. (3. ) By the nervous timidity with which the

currency uncertainties, caused by the decline in silver,

inoculate every business enterprise or business revival.

It takes but the export of a few bags of gold to blight

& most hopeful situation. This is the same fear which

is evidenced in the requirement of the public that every

long loan negotiated now must be payable principal and

interest in gold.

We might stop here, for what has been said affords a

sufficient reply to Mr. Wells' financial theories, but we

are tempted to go one step further. For these domestic

currency disorders, or rather the lines on which they

work, appear to be but a type of the action in the wider

circle wliioh includes the commerce of the whole world.

Many who discuss these questions appear to lose sight

of the circumstance, that fear of future trouble by

reason of the insufficiency of gold is getting to be a

potent influence acting in connection with the insuffi-

cient supply, so that current facts are misinterpreted

when measured independently of this sentiment. A
writer collects the stocks of gold in the banks of

Europe and America, and, comparing them with pre-

Tious dates, thinks it absurd to talk about scarcity with

such enormous idle hoards of bullion in sight. The

same class of observer would most likely call the hoards

of food which im iiupeniiing fuiiiiiie liad guthorud, ori-

donces of plenty, forgetting that fear often m»kM
scarcity look like abundance.

Consi<lcr a moment tho circumataucofl under which

these stocks have been ocoamulated and tho tenacity

with which they are hold. Tho total current output of

the mines of the world is only about U5 million dolUn
of gold, or less than 20 million pounds sterling. Of thn
amount about one-half goes into mannfactaro, and

nearly, if not quite, all of the other half is abaorlMid by

India, China, South America, and other outlying coun-

tries. These stocks in bank vaults therefore are coUected

in spite of the fact that the countries of Europe have in

the aggregate had nothing for years to increase or even

to repair their currencies with. Take as illustration the

effect this condition has had on the domestic situation

in Great Britain. The following shows it very clearly

since 1858. We cannot go further back as the imports

of the precious metals were not registered until Nov., 1857.

8UMM\RV OK GBBAT BRITAtN'8 OOLU MOVKMENT FOK 30 TEAB8.

GOLD MOVEMKKT. Imports. Exportt. Difftrtnee$.

i Z St.

Total 4 years, 1858 to 1861.... 69,839,445 58,423,129 -('11,411,316

Total 5 years, 1862 to 1866 .. 93,942,531 65,830,372 +28,112,169

Total 5 years, 1867 to 1871.... 87,132,800 59,782,S33 -(-27,349,967

Total 5 yoats, 1S72 to 1876.... 103,778,435 84,62.5,816

268,667,150

+19,1.^2,619

Total 19 years 354,etf3,211 + 86,020,061

Total 5 years, 1877 to 1831.... 64099,037 80,248,870 -11,148,933

Total 6 years, 1882 to 1887.... 69,«00,910 66,16'),146 +3.434,764

Totalll years 139,700.847 140,4 15,01K -7,714,169

The above statement is made up from the Board of Trade returns

published la the statistical ab.stract for the Ualtod Kiugdom.

There are no reliable figures for any other European

country. But these for Great Britain, in connecti<ra

with the data as to the world's annual supply referred

to previously and the drafts made on the old stock by

Germany and America during late years, seem to afford

a fair indication of the situation in the world at large.

During the first nineteen years given above, the United'

Kingdom appears to have needed for its commerce and

other uses a new supply of about £80,026,061, or about

430 million dollars ; during the eleven years since,

instead of gaining anything the country has lost

£7,714,169, or about 38^ million dollars, in addition to

the amount it has consumed in the arts and manufac-

tures. Even leaving out of the question any allowance

for the disuse of silver in international commerce, it is

hard to see how such facts as these can be reconciled

with the prevalent idea among monometallists, that

England is " not suffering from a scarcity of gold."

Note how ft has been laboring for years and how it is

laboring this very day through artificial methods to

replenish its stock and keep its reserve above the danger

line! Note further—how England's trade expanded

and the agricultural classes prospered during the 19

years while the country Wiis adding £86,026,061 to its

stock of gold, and how that trade and the agricultural*

classes have suffered during the following eleven years

while the country has been losing all the gold that has

gone into the arts, and £7,714,169 of its old stock

besides. Wo can draw but one conclusion from such,

facts.

And what is true of the gold movement of Great

Britain is true also in the main of the other nations

of Europe. They have large stocks of gold at the

chief financial centres, but they have baen artifi-

cially collected and are artificially retained. The Impe-
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rial Bank of Germany drew into her own vaults the

increased holdings of that metal by putting a premium
on gold and making advances free of interest on ship-

ments to Germany. Millions of dollars are being taken

from New York to Berlin and London now, and the

movement has been in progress for months, although as

an excliange operation there is a loss. The Bank of

France got its accretions in good part through the help

of Government officials retaining the gold received for

taxes and paying out silver. Both banks keep wliat

"they secure by doling out the metal sparingly, often even

refusing to meet current demands. The Paris corre-

spondent of the London Economist, under date of

March 39, 1888, in describing a special operation by which

gold was that week obtained for South America, said

that " the gold has not been sold at a premium, but the

"Bank has given it against bills for discount which

"would not otherwise have been sent in, the profit on
" the gold being made by the discount instead of the

"premiums. Otherwise the Bank is keeping a fight

" hold on its gold, and all the public offices and the cum-

"panies which have coupons to pay use notes as far as

" they go and complete the sum in. silverfive-franc pieces

"when the difference is less than 100 francs." Since

then the premium by the Bank of France has several

times been put up to 9 per mille, and the gold sold at

that only guardedly.

This scramble for the yellow metal has been a phase

in the situation which has developed very largely during

the past two years, increasing day by day in eagerness.

As long ago as July 11, 1887, Mr. H. L. Raphael, in

giving evidence before the Gold and Silver Commission

(See Second Report, Sec. 6948), replied, in answer to

the question of the Chairman, " Can gold be obtained

" without difficulty in exchange for notes at the Banks

"of France, Germany and Italy ?" as follows: "The
" Bank of France gives gold in exchange for notes

"for small amounts, but not for large, which of

" course would be required for export only. In
" that case special application must be made to the

" Bank directors, who have always been ready to sell

" a certain amount of their gold bullion, not coin,

" at a premium. The highest premium I have known
" of late years has been 5^ per mille, but the 20-

" franc pieces are so light from age and wear that

" even if 30-franc pieces were obtaiuable at par it would
" be preferable for exporters to pay this premium. The
" Bank of Germany gives large and small amounts of

"gold in exchange for their notes. They have been
" known, however, to make themselves unpleasant to

" bankers who have withdrawn large sums, for they
" guard their gold very carefully, and raise their rate of

" interest as soon as an export demand sets in. I do not

" know if the Bank of Italy gives small amounts of

" gold, but it certainly refuses large amounts. In fact,

" within the last three months gold has been at 1 per
" cent premium in Italy; therefore, that speaks for

"itself." Such facts seem conclusive on the point

raised. Large stocks of the metal gathered and held

as these are cannot be evidence of abundance, but are

proof rather of present scarcity mingled with a fear of

greater scarcity.

We here close this series of articles. It was begun

in no spirit of controversy, but with a hope of getting

nearer the truth in the attempt making to solve the

vexed question of price dejjressiou. We think our inves-

tigation enables one to say unreservedly that over-

production has not produced the marvelous decline in

yalues which the world has experienced since 1873.

TUB BOSTON ,£ MAINE PROPERTY.
The Boston & Maine has risen to the position of the

largest and most prominent combination of roads in the
New England States. We gave the company's first re-

port under the enlarged mileage in our railroad columns
last week, and desire now to make some remarks on the

development of the system and its present position and
extent. The matter is the more worthy of study and
examination for the reason that the last semi-annual
dividend, as our readers know, was reduced from 5 to

4 per cent, making only 9 per cent for the year, instead

of 10 per cent, as in the two years preceding; besides

which, the Eastern Railroad of Massachusetts, which is

leased to the Boston & Maine, was obliged to pass its

dividend altogether, no profits being left for it under
the lease.

The system owes its present dimensions chiefly to the

consolidation effected with the Boston & Lowell in

April, 1887. Prior to that time both the Boston &
Lowell and B.oston & Maine had been extending their

mileage through the acquisition of various roads, so

that they were both quite important systems when the

merger or consolidation was made. Not to go more
tlian four years back, we find tliat the Boston & Maine
in December, 1884, tlirough a lease absorbed the Eastern
of Massifchusetts with its leased and affiliated roads.

This was followed in October, 1885, by the lease of the

Worcester Nashua & Rochester, which had itself been
formed hardly two years before out of the old

Worcester & Nashua and Nashua & Rochester

roads. The Boston & Lowell had meanwhile been
equally active. It leased in 1884 both the Boston
Concord & Montreal and the Northern of New Hamp-
shire, with the roads controlled by them, though the

Northern lease was declared void in March, 1887, and
the Boston Concord & Montreal remains in litigation.

October 1, 1886, the Central Massachusetts, which had
previously had a very checkered career, was taken into

the fold, and this was followed January 1, 1887, by the

lease of the Connecticut & Passumpsic Rivers road.

Such was the position of the Boston & Lowell in April,

1887, when it was itself made part of another system

through the lease to the Boston & Maine, as mentioned

above. About the same time the Boston & Maine
likewise acquired the Manchester & Lawrence, a lease

from September 1, 1887, having been made; under a

temporary arrangement it also operates now the North-

ern of New Hampshire, whose lease to the Lowell, as we
have stated, was nullified by the courts.

Thus it has come to pass tliat tlie Boston & Maine
which in 1887 reported on only 609 miles of road, now
reports on a mileage twice as large, or 1,309 miles.

Compai-ed with our prominent western systems, twelve

hundred miles does not seem like a very large aggregate

of road, and yet there is no other system of equal mag-
nitude in the New England States. Besides, it is to be

remembered that there are scarcely 0,500 miles of road

altogether in the New England section. Furthermore,

1,:J00 is simply the number of miles of road directly

operated; it does not include the St. Johusbury & Lake
Champlain, nor the Boston Concord & Montreal, the

lease of the latter to the Boston & Lowell being contest-

ed. Then considerable road is controlled through stock

ownership, either direct or indirect. For instance,through

the Eastern of Massachusetts the Boston & Maine holds

a majority of the stock of the Maine Central. This

Maine Central is quite a large system, embracing 535
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inilo8; the Maine Central has also quite recently leased

the Portlaitd & Ogdeuabtirg, giving 1*4 miles more.

FinsiUy, the B. & M. owns one-half the Htock of tho

Portland & Rochester, independent of what it holds

through the Eastern; the Portland & Rochester includes

63 miles of road.

Taking, then, the 1,309 miles on which earnings are

based, together with the Maine Central, Portland &
Ogdensburg, Portland & Rochester, St. Johnsbury &
Lake Champlain, and Boston Concord & Montreal, we
get a total of road operated and controlled of 2,'ilO

miles. We have already stated that in the whole of

New England there are scarcely C,500 miles—Poor
gives tho figures January 1, 1888, sis G,4G8 miles.

Hence tho Boston & Maine combination controls directly

and indirectly over one-third the entire amount. But
Connecticut and Rhode Island may be left out of tlie

present calculation, since the system does not extend
down into those States. In the remainder of New
England, outside of those States, the number of miles

of road is only 5,351, and of this we see the Boston &
Maine has 2,210 miles. If we were to eliminate from
the comparison the mileage in Massachusetts and show
the ratio controlled in the remaining three States—that

is, Maine, New Hampshire and Vermont—the predomi-

nance of the Boston & Maine would be still more strik-

ing; in New Hampshire, indeed, it holds nearly the

entire mileage of the State.

As far as the roads controlled through stock owner-

ship are concerned, the company does not include their

operations in its report, as already said, though the

results appear incidentally in the income from invest-

ments. Confining ourselves to the 1,309 miles of road

directly operated, we find that gross earnings on these

reached $13,110,798 in the year ending September 30,

1888, or an average of considerably over $10,000 per mile.

Owing to the great increase in the length of road

reported on, no comparison can be made between the

aggregate earnings for the late year and those of the year

preceding, but the average of over $10,000 per mile

shows a satisfactory earning power, even though this

average is not so large as it was before the recent exten-

sion of the mileage. This being so, why have the

profits been a disappointment? It may perhaps be

claimed that as the road was able to pay nine per

cent dividends out of the year's income, there is after

all very little reason to feel di8api)ointed. But that is

not the point. Comparatively, there was a decided

change, and the result for 1888 is far behind that for

1887. The effect is not so apparent in the matter of

dividends, because under the provisions of the lease of

the Eastern, tho Boston & Maine shareholders get 9

per cent before the Eastern can get anything, so that

the Boston & Maine has been able to shift the loss from

its own shoulder to that of one of its lessor companies.

In brief, the contrast between the two years may be

stated about as follows: In 1888, on 1,309 miles of road,

after meeting interest and rental charges, the company

did not quite earn 9 per cent on its stock, there being a

deficiency of $11,511 below the amount called for by

such dividends. In 1887, on the other hand, on a

mileage only half as great, the company earned full 10

per cent, was able to pay $430,000 over to the Eastern,

and then had left a small balance on the right side of

the account. If instead of the Eastern losing $436,000,

the Boston & Maine itself had been forced to bear that

loss, the effect on dividends would have been very

marked. The 9 per cent actually paid represents only

$630,000; hence, with $436,000 taken off, there would

have remained less than 1200.000, or not quite 3 per
cent on the 7 millionH of Boston 4 .Maine iit(x;k.

But what accounts for the less favorable exhibit ?

There is a variety of reusons that can l)e offered in

exi)lanation, all of them plausible and some of decided
force. The company has made unuHiiully h<58vy ropsirt,

has had a costly accident, been obliged to incur large

expenses on account of the severity of the weather last

winter, has suffered somewhat from the operation of
the Inter-State law, and on parts of the system has had
to contend with increased com])etition and low rates.

These having all been factors in the year's results,

doubtless made a hole in the company's income. But
are there not some other circumstances which have been
at least equally potent in reducing profits ? Have we
not in the leases and additions which have been made
to the system, and the nature and character of the obli-

gations assumed on their behalf, a chief cause and
explanation of the change?

^ Consider the Lowell lease, the stipulations of which
are that the Boston & Maine shall assume all the Boston

& Lowell's interest and rental guarantees, and pay 7 per

cent on Boston & Lowell stock up to 1897 and 8 per

cent thereafter. In the years preceding the lease

the Lowell's prospects and condition had certainly

greatly improved, and while in 1882 it was able to pay
only 4 per cent per annum, the amount was increased

from year to year till 6 per cent was reached, and then

a beginning was made at 7 per annum. Yet only one

half-yearly dividend at the latter rate had been made at

the time of the lease. The lease provides for a contin-

uous payment at that rate. Moreover, the Lowell had
just assumed some new lease obligations itself, and these

had not been long enough in effect to test the results.

One of them at least (the Central Massachusetts) was

certainly a dubious and risky venture, and has turned

out very badly. Had the Boston & Lowell remained an
independent system, the loss would have fallen on it,

and its shareholders would have felt the pressure in

lower dividends. As it is, the Boston & Maine stands

tho loss, and Boston & Lowell receives full 7 per cent in

any event. Apart from the unprofitableness or un-

ceBtainty connected with some of the Lowell leasee,

there is one other fact to be borne in mind; the Lowell

Company has in recent years greatly increased both

its stock and its debt. September 30, 1884, it had only

$3,846,400 of bonds out; September 30, 1888, the

amount wjvs $6,674,400, while the stock has risen from

$3,793,000 to $5,539,400.

But the Boston & Maine has also increased its debt,

though the stock has remained unchanged. On Sep-

tember 30, 1884, the amount of bonds was $3,500,000;

in 1888 it is $5,673,000. Moreover, the company is

now carrying quite a considerable amount of current

liabilities. The total of notes payable alone stands at

$2,278,000, while the aggregate of the floating liabili-

ties (including the notes payable) is $4,989,418, against

which there are $3,185,803 of cash assets, not counting

$1,495,534 of materials and supplies on hand. Finally

the 10 per cent dividends on Boston & Maine stock were

begun only two years ago, the rate having been but 8

per cent prior to 1886, so that on that account also the

company has had heavier payments to make.

In a word, then, the Boston & Maine has had larger

interest and rental charges to meet itself, while having

guaranteed to the Lowell a rate of return above the

maximum earned by that road in recent years (the

Lowell report to the Massachusetts Commission for 1887

shows 6-6 per cent earned in that year), the Lowell
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in turn having leased some other roads in excess of their

earning capacity and materially enlarged its stock and

debt. The result has been a very heavy loss in the

operation of the combined system.

We make this analysis and give these details, not for

the purpose of criticising the policy pursued, but be-

cause the Boston & Maine serves as an illustration of a

tendency which in recent years has become quite marked

among New England roads—a tendency which has

wrought some decided changes in the aspect of railroad

affairs in that section. On this general subject we may
have something more to say hereafter.

THE RAILROAD SITUATION AND THE
INTER-STATE COMMERCE LAW.

Whatever Mr. Charles Francis Adams says about

railroads is sure to be worth listening to. His address

to the Commercial Club of Boston last week was no

exception. He points out clearly how far the actual

results of the Inter-State Commerce Act have differed

from the intentions of those who framed it. It was

intended to check the tendencies of modem industry

taward centralization and consolidation. Instead of that

it has actually increased them. The long-and-short

haul clause has favored the larger distributing centres

at the expense of the smaller ones. The prohibition of

pools has made it harder for weak or short roads to live,

and is forcing them to unite with the larger systems.

The movement, lie says, "is to-day going forward

"more rapidly, much more rapidly, under the artificial

" impetus given to it by the Inter-State Commerce Act
"than ever before. The next move will be in the
" direction of railroad systems of 20,000 miles each,

*' under one common management. The Inter-State

"Commerce Act, acting on the tendency of natural

" forces, is at this moment i-apidly driving us forward
*' towards some grand railroad trust scheme."

This process in itself is not considered an evil by
Mr. Adams. He is very sure that a great consolidated

corporation, or even trust, can be hold to a far stricter

responsibility to the law than numerous smaller and
conflicting corporations. The difficulty is that we hare

thus far seen the tendency toward centralization vrithout

corresponding increase of responsibility. The rate wars

of. the present year show a complete absence of control

either by tlie law or by the investors. To quote Mr.

Adams' own words, " the dishonest methods of rate-

'"cutting, the secret systems of rebates, the indirect and
"hidden payments made to influence the course of traffic,

"resorted to or devised during the last two years, I do
"not hesitate to say are unprecedented in the whole bad

"record of the past. In this respect I endorse every

"word of indignant denunciation which Judge Cooley of

"the Inter-State Commerce Commission is reported to

"have recently uttered." It is this, he thinks, which
constitutes the most serious element in the present

troubles. It is the absence of good faith, rather than

the presence of the Inter-State Commerce Act, which
has brought the railroad system to its present condition,

and is likely to carry it still lower.

While agreeing with Mr. Adams in many particulars,

we cannot assent to what he says at this point. The
methods employed by many railroads to-day are bad;

but we do not think that they are "unprecedented."
On the contrary, we believe that things were in this

respect worse twelve or fifteen years ago than they are

now. Much has been forgotten; but we need only turn
to.the pages of the Hepburn Committee Report to see

what was the practice at that time. Special rates were
then given in the most outrageous forms. One shipper

would have an agreement with the railroads that he
should, under all circumstances, receive a lower rate

than any of his competitors in the same line. Sometimes
he received the rebate not merely on his own shipments

but on those of his rivals; so that if A shipped 30 car

loads and B 20, A would receive the rebate on all the 50

car loads shipped. Transactions like this were involved

in the so-called "Evener" system, and sometimes went
far enough to have most serious consequences to general

business. As for the amount of the reductions given,

it need only be said that there was a time when cattle

were carried from Buffalo to New York at a dollar a

car load.

The worst forms of these practices were stopped when
the pooling system was introduced. In spite of the

unsatisfactory character of many of our pooling arrange-

ments, they accomplished decided good in this respect,

which has been recognized even by many who oppose

pools on general principles. Not merely in the United

States, but in Europe, it has been found that pooling

was the only effective means of stopping the worst forms

of discrimination. Now that the Inter-State Commerce
law has prohibited pools, we have in a measure gone back

to the old system. Things are not so bad as they were

before we had any pools at all, because our railroad

men have become accustomed to a somewhat higher

standard of conduct. But the very fact that we
are thus accustomed to better things makes the present

seem worse by contrast, and leads even so careful an

observer as Mr. Adams to speak of its evils as "unprec-

edented."

All this was foreseen by railroad managers and rail-

road experts. Congress was warned in so many words

that all the safeguards which the law could provide to

secure publicity and stability of rates would be of little

effect if pools were forbidden. The Senate Committee

was so far impressed with these warnings as to report a

bill which did not prohibit pools. But the spirit of

hostility to corporations, and the desire for political

capital, was too strong to let such a moderate or well-

considered measure pass; and Mr. Reagan was able to

force his clause against pools, first upon the Conference-

Committee and then upon the country.

The men who thus passed a law in the face of clear

warnings are responsible for the results quite as much
as are the offending railroad agents themselves. We
had a plan which was working tolerably, and which

might, by a little patience and legislative forbearance,

have been made to work still better. Instead of that it

was forbidden by law; and the law was followed by the

construction of unnecessary railroads and by most

destructive rate wars. The efforts of the Inter-State

Commerce Commission, in its second annual report, to

prove that the law was not responsible for this result

have proved extremely weak. The Commission blames

railroads for engaging in rate wars, because of suspicion

of rate-cutting on the part of their rivals, and says that

they should have proved the existence of such rate-

cutting and thus put a stop to it by law. But, as Mr.

Adams says, "Apart from a prejudice against being an

" informer, while lam morally sure that these things are

" done, I cannot furnish legal proof of them. My in-

" formation comes indirectly or at second hand; and,

"while I have no doubt myself of its accuracy, yet if I

'' wei'e brought to book as to time and place and cir-

"cumstance, I could not give them. The thousand

"evasions of the Inter-State Commerce Act cannot be
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''proved in court. Yet, among us railroad men the

"fact that those things are done ia notorious."

The effect of a pool was to prevent a road from gain

ing advantages over otliers by tiiese petty evasions of its

tariff rates. It thus prevented mutual suspicion. When
pools were prohibited it placed the responsible roads at

the mercy of the reckless ones. Either they must lose

business through all these evasions which they could not

stop, or they must meet secret rate-cutting by more or

less open rate-cutting, and enter upon the warfare which

the Commission so strongly condemns.

At one point of his speech Mr. Adams says that it is

an " utter mistake " to attribute the present state of

things to the existing law. This phrase is liable to be

misunderstood. The law, in a sense, is not the direct

cause of our present troubles ; but it is a most direct

obstacle in the way of efforts toward reform. That such

is ilr. Adams' real view is shown by the fact tliat lie

makes an essential modification of the law the starting

point of his proposals for reform. " If the anti-pooling

" provisions of the act," he says, " may not be wholly
" repealed, let them at least be so modified that con-
" tracts made among railroads, subject to the approval

"of the Inter-State Commerce Commission, for the

" division of competitive traffic at i-easonable rates, may
"be binding in law. Then, more and most of all,

" encourage and facilitate any movement among those

" interested which will tend to raise the standard of

" commercial morality in railroad circles ; and be
" assured, nothing will tend more directly and immedi-
" ately to that result than the organization of the rail-

" roads into some public and recognized clearing-house

" system, through which the traffic management of the

" country can be taken out of the hands of irresponsible

" subordinates who now so vilely abuse it, and restored

" to those who should be responsible in fact, as well as in

" name, for the companies of which they are the heads."

Mr. Adams relies on publicity and honesty of man-

agement as the cliief means of improvement ; but he

clearly enough implies that the law in its present shape

operates against such responsible management, and

must be modified before we can hope for improvement.

And why should one not go a step further, and

ado2)t the proposal we made last week? Mr. Adams
suggests a great trust or clearing house as the only

chance of relief; we suggested a transfer by law to the

Board of Directors of the business of making and chang-

ing rates. The trust would antagonize a sentiment

which prevails too widely to expect that such an organi-

zation would even be permitted. On the other hand,

the Board of Directors is the appropriate, and, in the

theory of corporate law, the real custodian of corporate

power; to require it to be in fact what it is in law would

be a reform wholly unobjectionable jnd easily secured.

It seems also that such a system, with proper checks and

regulations, making changes cumbersome and preventing

evasion by traffic agents, would go far towards cor-

recting the existing abuses, the reasons for which

opinion we stated a week ago.

SOMETHING NEW IN COTTON.

The skill displayed in producing new varieties of

plants through cultivation is well known. Both the

beauty and the utility of the original stock are thus being

almost constantly developed. Somewhat similar results

are also at times reached in a state of nature; even a field of

potatoes, or of com, or of cotton, may furnish an observ-

ing cultivator many opportunities of interest to himself

and of uaofulneas to otboni. But uiifurtnMtolytlu men
of the world are not nil of them ' •'

. U
aa their children, may be \)T()\< lo

classification of " eyes and no eyefl."

This thought has been snggested by the rc-uipt from
Mr. William F. Alexander of Augusta, Georf^, irf a
parcel containing limbs from the common cotton plant
and some from anew variety that his brother, Mr. C. A.
Alexander, has been developing on his plantation near
Washington in that State. It seems that four years ago
Mr. Alexander, in making a survey of hi.i growing
crop, was attracted by a single stalk in his field with a
different leaf. As is well known, the commoi 'is

a solid leaf, the blade of the specimens wo Ij ro

us measuring about 4 inches wide at the broadest point

and a little over two inches long from the base to iho

apex, with a margin having three rounded projection?,

one each side the apex. When the plant is in a healthy

condition, the effect of the shape of this solid leaf is a

dense foliage, and hence in damp weather mildew dnd
the rotting of bolls are a common trial.

With regard to the stalk which attracted Mr. Alcxdn-

der's attention, the difference he noticed was that instead

of the leaf being solid like the common variety we have

described, it was what botanists would call partite—that

is, separated down very nearly to the base, those we have

received being divided, some into three and others into

four, and others still into five partitions, so that the new
leaf in its complete form is five-fingered. One will

readily see what a great change this simple differellce

in the structure of the leaf really effects. The impor-

tant fact is that the divided variety lets the sunKght

and the air through much more freely. This is so obvi-

ous that it needs no further explanation. A first effect

of the new form is then to cause a more rapid and per-

fect ripening of the boll. Another result is that thcair

and sunlight which are let in tend to prevent rot and

mildew, which, as before remarked, always affects the

common plant in prolonged wet weather, and more fre-

quently in rich bottoms where the weed grows luxuri-

antly or rankly. These benefits have been proven, Mr.

Alexander having raised the seed and planted it now for

four successive seasons. It reproduces itself, and sh()W3

its superiority in the particulars mentioned.

There is another great advantage over the common
sort which this new variety seems to have, though of

course the point has not been fully tested yet. We refer

to the circumstance that thus far it has not been attacked

by caterpillars. This simple exemption would not of

itself prove very assuring, but when we remember the

habits of that pest and the conditions under w^ich it

develops, the hope of continued exemption is certainly

encouraged. In the first place it is to be remembered

that the caterpillar lays its egg on the under side of the

leaf of the common plant and spins its cocoon there

sheltered by the leaf's broad solid surface. Then, again,

although it is always to be found in the cotton field,

it never prospers in dry weather, it being the third hatch

or generation in a single season which docs the destruc-

tive work. These facts would seem to favor the idea

that the new plant possesses peculiarities of growth

unfavorable to the caterpillar's healthy and therefore

vigorous development. Evidently the caterpillar's propa-

gation is promoted by shade and dampness, and hindered

by sun and dry conditions. It appears, therefore, quite

reasonable to say that the new plant would be at tho

least less liable to the depredations of the caterpillar or

army worm, and that it is not unlikely that it will prove

to be exempt from it.
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One other point needs to be mentioned. Mr. Alexander

says that the new variety is fully as prolific as the

common variety, and in fact has been found more so,

though he adds this latter result may be due to more

careful cultivation. The staple is a little longer than

the common kind, but not so fine—it is coarser and

stronger.

NET EARNINGS FOR OCTOBER.

As in all preceding months of this year with one
' exception, our October statement of net earnings pre-

sents an unfavorable comparison. The falling off is

not very large, however, reaching only $608,393, or but

little over 3 per cent, and follows, as in other months,

simply from increased expenses, gross having improved

$1,713,362. The roads had the advantage of an extra

working day this year (there having been one less Sun-

day), but otherwise there were few favoring circum-

stances. The following is a summary of the results for

October and the ten months ending with October.

Gross earn's

Oper. exp. .

.

Net eam'R

Jlfonfli 0/ October.

(80 roadi.)

Jan. 1 to Oct. 31.

(73 raadg.)

47.037,390

29,301*,505

17.717.885

1887.

4i),314,0aS

26,Btl7.7B0

)8.S2fl.978

JncorDec 1888.

t I t

+1.71S,3«Sl3«e,953.216

+2.321 .758 1 249,604,690

-a0«,3«a!ll7.84S.555

1887. jinc. or Dec.

» »

353,566.986 +1 3,386,259

225.129,93»|+24,474,764

12f.437.050'—11 ,088,495

There have been but one or two other months in 1888

when the loss in the net was so small, either in ratio or

amount, as we now find it. As bearing on that point,

it will be observed that while the decrease for October is

only $608,393, or 3^ per cent, for the ten months it is

$11,088,495, or about 8-^ per cent—that is, in ratio two

and a half times as great. It is true that last year, iu

this month, the result as to the net was not exception-

ally favorable, yet there was a gain then in amount of

$1,217,216, or about 8 per cent.

Some other encouraging features are to be noted in

the present exhibit. There is a larger number of roads

that report better results than was the case the preced-

ing month, though of course the roads having a

decrease still predominate. Out of 80 roads, 34 this

time show improved net, whereas in September there

were only 23 (out of 78). Not only that, but more

than the whole of the $608,393 decrease is supplied by

three companies, namely the Union Pacific which lost

$264,210, the Atchison which lost $263,025, and tlie

Philadelphia & Reading Coal & Ii'on Company which

lost $211,516. With these three companies omitted,

therefore, the net result on the remaining 77 companies

would be a gain of over $100,000. This balance on tlie

favorable side of the account is not to be ascribed, either,

in any great degree to exceptionally large gains by a

few individual companies, there being in fact only two

companies whose net has increased as much as or more

than $100,000 ; these are the Central of New Jersey,

which records an improvement of $268,760, and the

Northern Central, which has an increase of $151,728.

Below is a recapitulation of ^the monthly aggi-egates

back to the 1st of January.
OB088 AND NET EABNINGS.

Jan. (61 roads.)

,

Feb. (74 roads)..

Hell. (69 roads),

Apr. (82 roods).

Mar (82 roads)..

June (81 roads)

,

July (86 roads).

Aug. (83 roads),

Bept.(78 roads).

Cot. (80 roads).

Qrosa Eaniinfis.

1888.

t

25,630,

30,^9,

34,590,

37,824,

40,177,

S9,020,

44,611

44,034

40,416,

47,027,

,800 24,

,864 '28,

,3I8|30,i

,57536,

,914 37,

,452

,381

,894

1,079 39,

',890'4B,

«
926,408

,197,571

854,v:79

,194,317

,779,968

,625,6!»

,502,35?

.670,035

1,667.838

314.028

1887. Ifnc.orXVc,_—

+ 701,897!

+ 2,611,7!8'

-2,003,981

+ 1,630,268

+2,397,946,

+ 2,494,813'

+ 2.1C0,023;

+ 2,3ti,S,95o'

+ 847,241

+ 1.71.^,S«8'

Net Em-nings.

1888, 1887. I Inc.or Dec.

t

6,067,842;

8,878.661

10,fl03,802

11,480,538

12,104,018i

13,114,425

13,939,081

16,434,231'

14,321,693

17.717,8851

* !

7,623,163:-

8,587,e7(j|

13,0U5,137:-

11,802,9741

13,211,130-

12,748,220!

15,442,100,-

16,155,107]

15,422,917

18,82H,27S'

1,560,311

+ 288,985

3,391,335

-322,438

-1,107,112

—833,795

-1,503,016

-7£0,87fi

1,101,224

-608,898

Dividing the roads according to location or the nature

of their traffic, we find three groups which show en-

larged totals of net. One of these it will no doubt be a

surprise to hear is that composed of the Northwestern

lines. This group made the poorest exhibit of any in

our statement a year ago, so that some improvement

now perhaps seems natural. But the conditions were

not altogether favorable to good results the present year.

There was a so-called restoration of rates on the 10th of

the month, but apparently it was not very effectual, for

the managers have been holding conferences ever since

with a view to the maintenance of tariff schedules. So,

too, with regard to the volume of certain kinds of ton-

nage. There was a larger movement of corn; but on

the other hand the movement of wheat in the spring-

wheat sections was materially contracted, and there wa?

also a large falling off in the movement of live hogs a?

reflected iu the receipts at Chicago. Under the cir-

cumstances, the increase in net earnings now shown is

not only a marked change for the better, but a feature

of some encouragement. In this increase five of the

nine companies reporting do not share, but they are the

minor roads; the larger systems—Burlington & Quincy,

Burlington & Northern, Cedar Rapids & Northern and

Milwaukee Lake Shore & AVestern—all have gains.

The best exhibit, however, by any group is made by

the coal roads. These had done remarkably well last year

—the increase then being almost 50 per cent—yet are

able to report further improvement now, and this, too,

notwithstanding a heavy falling off on the Reading and

larger or smaller losses by three of the minor' companies.

The heaviest increase comes from the Central of New
Jersey. This road suffered somewhat from the strike

in the Lehigh region last year, but the loss then was

only about $68,000, whereas now there is an increase of

$268,000. The Northern Central has again of $151,000,

this following a loss of $134,000 in October, 1887. The

Allegheny Valley had $13,000 increase last year, and

has $12,000 more the present year. The Western New
York & Pennsylvania which under the old organization

of Buffalo New York & Philadelphia, increased its net

last year to $68,571 from *36,802, this year makes a

further increase to $98,818.

The Pacific systems last year had a very heavy

amount of gain, but this year fall behind. Almost the

whole of the decrease is on one company, the Union

Pacific; the Northern Pacific and Canadian Pacific both

show slight imijrovement. Increased expenses chiefly

explain the less satisfactory results. With gross earn-

ings $1,389,148 larger, net is $298,279 less than last

year on this group, expenses having increased $1,687,-

000. The Northern Pacific, with a gain of $585,000 in

gross, has for this reason a gain of only $95,698 iu the

net. The Oregon Navigation with increased gross of

$116,673, shows net diminished $37,142. The Union

Pacific on gross but slightly larger than last year, has

added nearly a quarter of million to expenses. The

Southern Pacific (combined system) records an improve-

ment of $616,000 in the gross, but a loss in the net,

expenses having been increased $662,000.

The Southern roads constitute another group whicli

reflects diminished net. Tliese roads, however, made a

very good exhibit last year, and tliis year had to contend

with a diminished cotton movement and also suffered

somewhat from the effects of the yellow fever. In

number the gains and losses are evenly distributed,

there being 10 of each. A good many of the lines

which last year had gains this year have losses, and vice

versa those which had losses have gains. But there are
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a number of companies which have further improved
this year, after an improvement last year. Among them
may be mentioned the Nashville Chattanooga & St.

Louis, Norfolk & Western, Kentucky Central, Fort
Worth & Denver, and Cape Fear & Yadkin.
The Southwestern group—designated "roads west of

Missouri"—has done worse than any other, and the

same group did poorly last year. However, that simply

means that the Atchison Topeka & Santa Fe is not doing
well, for there is only one other road included in that

section, namely the Denver & Rio Grande Western,

and this has increased net. The Eastern trunk-

lines, treated as a whole, record a small loss—1;96,-

222, or about 2 per cent. All the roads, however, with

the exception of the Pennsylvania and the Grand Trunk,
share in the loss, though only in the ease of the Cleve-

land Columbus Cincinnati & Indianapolis, Baltimore &
Ohio and Ohio & Mississippi does it reach large propor-

tions. In the middle western section the results are

quite irregular. The Scioto Valley is most conspicuous
among the roads which have suffered a diminution of

their net, and the Toledo & Ohio Central among tliose

which have improved on their last year's totals. What
are called the Eastern roads all report decreased net

except the Camden & Atlantic, which shows a trifling

increase. The following is the statement by groups in

detail. The figures in parentheses indicate the number
of roads embraced in the groups.

October.
Onu Bamtnot- Net Eamtnte.

1888. 1887. 1888. 1887. Int. or Dec.

$ * t t t
Trunk lines (9) 13.02t.22B 13.007,451 4,623,658 4,718,878 -96,222
Middle Western. (121 l,792,>-62 1,781,141 576,605 600,430 -24,8.<M
Northwestern (t) 4.221,820 4,111,596 1,797,899 1.698,748 -H.9,161
West of Missouri.. (2) 1,705,992 1,811,336 «8«,166 922,81S -253,853
Pacific systems .... (l?v 12.229,215 10,840,037 4,990,870 5,289,1 td -2O3,«70
Southern roads.. ..(20) 6,614.969 5,708.757 2,260,292 8,528,831 -2«8,669
Coal companies. ..(10) 7,214,926 6,871.050 2.331,078 2,111,443 +210,635
Bastern roads (9) 775,091 737,514 254,513 279,7.13 -26,220
Mexican road (1) 451,287

47,0J7,3W

444,216 215,798 178,210 +87,588

ToUI.SO roads.... 49,SI4,02» 17,717,885 18,326,278 -608,898

Jan. 1 to Nov. 1.

Trunk lines CS) 99,792.211 9J,165,206 3S,090,241 3;},2S5,«48 -1,145,407
Middle Western. .(11) 14,«80,«07 15.299,266 4,264,856 5.172,548 -907,800
Northwestern (8) 27,912,530 82,615,078 6.654,248 12,017.051 -6,261.708
West of Missouri.. (2) 18,899,(>31 18,269,732 4,303,792 7,381,730 -3,077,9.)8

Pacific systems ... (1 2) 07,657,622 83.019,976 34,171.783 32,831,605 +1,320,087
Southern roads. . . . H») 43,002.8.'8 40,440,438 11,493,148 14,677,381 -»4,2:3
Coal companies... .(10) 57,638,;)89 56,322,760 17,105,863 18,003,976 -088,313
Eastern roads (6) 7,503,437 7,016.100 2,476,710 2,529,547 -52,828
Mexican road (1) 4,618,:(ll0 3,878,4:i5 1,788311 1,676,^96 +111,715

Total. 73 roads.... 366,953,245 863,B66,9J8 117,348,555 188.437,050 -11,088,495

1ponet»rg:<i!P0mmn;cial l^ugltsb3ewt
•^MAMM^^M^N^^v*^

rvram o«r own MrrMpmdMi.)

IXMnwH. 8»turd*y, D«j. 8, 1888.

There la much diasatlRfaotlon with th? preamt iii«iug«m«nt
of the Bank of England, Bonkers and broken oompUin tha*
the Directors appear incapable of pumuinK a consistent poUoy
for a week together, and that in con8e<|uence thej maka It

impossible for the market to foresee what is likely to happen.
A fortnight ago the Directors of the Bank of Epgland bor-
rowed upon stock so largely in the outside market that thmj
rapidly forced up the rates of interest and discount. Than
they stopped ({uite suddenly, and even lent to the outaid*
market lariie sums at moderate rates. The consequenoe waa
that the rates of interest and di count fell again, and gold
withdrawals were resumed. In the present week a quarter of
a million sterling ban been withdrawn, and on Wedneaday
night, when the last return was made up, the whole stock ot
gold held by the Bank but little exceeded £18,850,000. As
£150,000 has since been withdrawn, the stock is eren lower
than, these figures show. Worse still, £150,000 in gold, part
of the shipments from New York, was oflFered to the Bank on
Wednesday at a farthing per ounce above the usual buying
price, but it was refused, and the metal went to Berlin. Th«
result was a revival of apprehension on Thursday, which
was heightened by the action of the Imperial Bank of
Germany in raising its rate of discount to 4J^ per cent, and
its rate of interest to 5J^ per cent, with the intention not
only of stoppinggolu withdrawals, but of attracting the metal
from abroad. It was foreseen that the drain from London
would probably become very lar^e, if rates remained as they
were, and yesterday the rate of interest rose to 4% and even
per cent, white the rate of discount advanced to i}i per

cent.

It is foreseen, however, that unless the rate of discountcan
be raised to 5 per cent and maintained at that figure for some
time, the gold withdrawals will not be brought to an end,
while there is no chance of attracting gold from abroad. For
the next few weeks it is probable that money will be both
scarce and dear in London. At the end of the year there are

always requirements which tend to raise the rates of interest

a d discount, but this year there is an exceptional cause for

expecting highrates. In the las', week of December the India

Council, which is usually a lar.;e lender, has to pay five

millions sterling on account of the Oude & Robilcunde Rail-

way Company; and in addition it has to pay in intereat

and dividends about two millions sterling, making a
total of seven millions sterling. It has lent during the

past week considerable sums to the Bank of England, and
probably it will lend more, but whatever it does not lend to the

Bank of England it will to the outside market. The money
so lent will, of course, have to be called in about Christmas

time, and consequently during the last week of the year the

supply of loanable capital in the outside market will be

greatly lessened. Of course the effect will be only temporary,

the operation beine a mere transfer from one set of partieg

in the market to another; but notwithstanding it will have
for a few days a very considerable influence, and borrowers

and lenders knowing this will prepare for it in time. There

is one other circumstance which is likely to have a consider-

able influence on the money market, though perhaps not for

some time yet. That is the new Russian loan. A little under

£13,000,000 is intended to pay off the 1877 five per cent loan.

There remains nearly £7,000,000, which it is said is to be oaed

for making the last payment due from the Rassian Govern-

ment to the Imperial Bank of Russia. But as the Imperial

Bank of Russia is only a department of the Treasury, the

monev is really at the disposal of the Finance Minister. la

any case, a portion of it can be taken either by the Miniater

or by the Bank in gold. And the fear that it may be so taken

will for some time to come hang over the Ehiropean money
mirkets.

Tbe market for American railroul eecurities continues with-

out life. It rise) and falls in o'leiiencj ta the movements in

New York, but it has ni initiative in it-elf. Indeed, it may
be Slid that from 11:30 in the morning, when the orders from

the country are executid, ti'l 3:15, when the opening New
York priojs come in, ther • is praotically no mtrket. It ia

decrease in the case of the coal roads follows simply hardly possible to deal in a few hundred shares. And now
from the loss on the Reading. ' that apprehension in the moiey market has revived, it is not

Mote.—Included under the bead of

—

Trunk Z/iJUM-Baltlmore A Ohio. Cle». Col. Cln. & Ind., Orand Trunk of
Canada, Clilca«o A Grand Tiunk, Detroit Gr. Haven A Milwaukee, N. Y.
Lake Erie X West., Ohio Ji Miss, aud Pennsylran a east of Pittsburg & Krle;
and for the ten months the same roads (exceptlnK Bait. & Ohio).
Middle WKiUrn-Catro. Vln. A Chic, Gin. Ind. St. I,. A C, CleTeland A

Marietta, Kllnl * I'ere Marquette, CievelaDd 4 (Canton, Det. Bay City A Al-
pena. Ohio Itlver, Scioto V alley. Toind i .t Olilo Centra', .Marietta C I. A
Nortli.. LoulsT. N. Alt). A Ohlc. and Watiaah Railway, and for the ten months
the same roads, excepting Cleveland A .Ma-ietta.

Northwestern— Burl. Cedar Hapids A Northern, Central Iowa, Chloauo Barl. A
Qulnoy. Chic. Borl. A North., Duluth S. S. A Atl., Minn. A St. I.ouia, Keokuk
A Western, Omaha A St. Louis and Mil. L. S. A West-, and for the ten months
the same roads excepting Keokuk A Western, Omaha A St. Louis and Oul. S. S.
A Atlantic.

West of J^ljuouri—Atchison Top. & S. F. and Denver A Rio Grande Western.
Pacific /toa48^-Canadlan Pacific, Nnrthero Pacific, the six Southern Pacific

roads, Oregon Imp. Co., Oregon lly. A Nav. Co., Unl^n Pacific and Prescott A
Arts, Cent.

Southern ItAMds—CADe Kear A Vadklo Valley, Carolina Central, Central of
Georgia, (-hes. Ohio A Southwestern. Cin, N. O. A Texas Pacific \tnar roads),
EastTenn. Vs. aGi.. Fort W<)r;h A Denv. City, Kentucky Central, Louisville
A Nashville, Louisrilie New Orleans A Tejcaa. Mempbts A Charleston, Nash.
vllleChattHnooKM A St; Loiiii^, Nnrfulk A Western, Chesapeake A Ohio, Pe'ers-
burg, Uichnioni] .V Petertiburg and .-Seaboard A Roanoke, and for ten months
the same roads, except ng Ches. & Ohio.

Coal C'ompanif«—Allegrieny Valley, Central of New Jersey, Northern Central
Phlla. A Heading, [*. A U. Coal A Iron Co., Pittsburg A Western. Summit
Branch, Lykens Valley, Western N. Y. A Penn. and West VIr. Cent. A I'ltu.

Eastern Corftp<i»te»—Baltimore A Potomac. Camden A Atlantic, N. Y. On-
tario A Western. Home Wat. A Ogd. and West Jersey.

ifexican Iioads~The Mexican Cenlral,

As to the loss for the ten months, there is very little

to say. Only the Pacific group and the Mexican section

are able to show larger net. The falling off is especially

marked in the case of the Northwestern lines and the

Southwestern group, and as to these the Burlington &
Quinoy and the Atchison supply the bnlk of it. The
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likely that business will kecome more KCttve, whatever may
happen.

In South African gold mining shares there has been a very

heavy fall this week. Numbers of speculators with small

pecuniary resources, at home and upon the Continent, had

bought tliesB shares, but when called upon to take them up
they were unable to do so, and in consequence they had to

sell so generally that the market gave way. Daring the last

day or two, however, price? have been recovering-, and the

worst is believed to be over. In home railway stocks there

has been a quiet, steady business doing. But in the market

""for international securities the great houses of the Continent

"have as much as they can do to maintain prices. The ofHcial

and semi-official press of Germany has been writing very un-

favorably of Russian securities, and German holders have
b3en selling largely, taking advantage of the necessity which
the Paris Bourse was under to support prices until the new
Russian loan was placed. It is reported that the Czar regards

as a personal affront the unfavorable comments of the Ger-

man press, taking it as an indiiect way of telling him that

the Germans do not believe his plighted word; it is feared,

therefore, that the relations between Russia and Germany
may grow even worse. At the same time the political situa-

tion in France inspires grave alarm, while the difficulties of

the Panama Canal Company are an embarrassment to the

market. Add to all this that a very Urge proportion of the

recent issues in London and upon the Continent have not been

taken by the public. If, therefore, the money markets of the

Continent were to become stringent, and, still more, if fear of

war was to spring up, a general fall in international securities

would seem inevitable.

The new Russian Loan has not been subscribed for in this

country, and subscriptions in Germany are believed also to

have been very small ; but there is little doubt that it will be

taken in France, where, it is said, a larger Russian loan will

he brought out by and-by. Apart from the political feeling

which prompts Eogliehmen and Germans not to lend money
to a government which which may soon be at war with their

own countries, there is a ccnviction that the issue price is too

high. It is about 86 per cent, the rate of interest being only

4 per cent. But the Egyptian 4 per cents can be bought at

about 81. Most Englishmen and Germans think that the

bonds of a government which is under the protection of the

•Great Powers, and cannot boirow without their permission,

are a better security than those of a government which is

perpetually borrowing. Then, again, the state of the money
market is against the loan. As pointed out above, nearly

seven millions sterling of the loan are at the_disposal of the

Rus3ian Government, and neither the London nor the Berlin

market is willing to open so large a credit to the Russian

Government. Of course, it is possible that the Russian Gov-
ernment has drawn against this loan long ago. But whether

it has done so or not, the fact cannot be ascertained. And the

doubt whether gold will be taken for Russia will keep the

money markets fidgety. In the meantime, as already said,

German investors are selling Russian bonds in very large

quantities, and there is a quiet investment in Egyptian with
' -the proceeds of other securities.

The price of silver has fallen during the week a halfpenny

a,n ounce to 42j3d. The Mint has ceased buying. The foreign
' idemand is at an end ; and the Indian demand, which is the

^"most powerful of all, is exceedingly small. The falling off

'"'in the Indian demand is due partly to the rise in the value of
° money in London and partly to the quietness of the Indian

"«xport trade.

The wheat market has been dull all through the week, with

a downward tendency in prices. The weather here is excep-

tionally warm for the time of the year. Indeed, in London
the temperature is many degrees higher than in the South of

France, or even at Naples and Constantinople. And owing
to this exceptional mildness the consumption of wheat is less

than usual.

The Board of Trade returns, just issued, show that the

foreign trade of the country was not quite so active in No-
vember as in the earlier montlis of the year. The value of

theexportsexceedsthe value of those of November of last year

only about 3)^ per cent, while the value for the whole eleven

months is nearly 7 per cent greater than for the correspond-

ing period of last year. In the imports, on the other hand,
there is a marked increase. Comparing November with the

previous November, the value of the imports is nearly 7J.^

per cent greater, while for the eleven months the increase ia

not quite 6}^ per cent. The greatest increase in the imports
is in wheat. In the exports there is a slight fallii;g off in

yarns and textile fabrics, chiefly in cotton piece goods and in

woolens. There is also a falling off in the exports of the

metals and machinery.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
comi)ared with the last three years :

Oircn latlon

Pablic deposits

Other depoBlta

Govemmont seouritles

Other seourltlos

Reservecf notes and coin

Coin and bnllton....

Prop, assets to liabilities p. o.

3ank rate

Consols

Clearing-Eoase return

1888.

£
83.851,140

3,813,794

28,897,941

14,987,712^

18,443.52?

:0,B52,4-0

18,803,620

40-M

5 p. c.

162,217,000

1887. 1880.

£ £
23,847.255 24,181,675

4,488,825 2,836,1471

i!2,5J2,4w7 28,58a,908:

13,410,712 12,e83,15r

18,643,337 18,895,801,

12,776.201 11,659,058

80.423,450 80,100,733

i.% 45M
4p. c. 4 P.O.

1019< 1C0«
110.1)85,000 101,8315,001

1885.

i
24,155,505

3,220,419

83,248,81*

12,558,649

19,478,032

12,213,101

2O,648,i:O0

45 15-18

8 p. c.

99 3-16ld

91,037,000

The following shows the imports of cereal produce into the

United Kingdom during the first fourteen weeks of the sea-

son compared with previous seasons

:

IMTORTS.

1888. 1887. 1886. 1885.
WTieat owt. 19,250,449 13,839,8'J3 14,7u(j,U21 15,83»,455
Barloy 6,085.414 5,058,926 7,685,875 4,35^,626
Oats 4,973,990 4,799,253 5,203,229 3,617.950
Peas 561,256 932,120 6BI),018 663,734
Beans 825.413 652,228 643,230 962,405
Indian corn 6,557,090 6.358,172 6,831,462 6,827,452
Flour 4.756,386 5,194,779 4,403,131 3,l66,14S

SuppUes available for consumption (exclusive of stocks on

September 1):
1888. 1887. 1886. 18S5.

tmport80fwlieat.owt.l9.2.r6,449 13,839,823 14,706,921 15,838,455
Imports of Hour 4,756,386 .'5,194,779 4,403,131 3,466,148
Bales of liomo-grown. 10,08 1,119 12,345,730 10,330,534 12,753,714

Total 34,093,954 31,3S0,332 29,440,606 32,003,317

1888. 1887. 1886. 1885.
A.ver. price wheat week. Sis. 8d, Sis. 3(1. 328. 7d. Sis. Od.
Aver, price wheat season. 33s. 2d. 298. 8d. 31s. id. 31s. Od.

The Board of Trade returns show a smaller gain in export

business than had been expected, but allowance has to be

ma'Je for the heavy sales which prevailed during the greater

part of November.

The following is a resume of the imports and exports by
months:

Imports. 1883. 1887. Difference. Per el.

January £34,802,983 iE31,047,422 + £3,755,560 + 1210
February 29,532,776 28,513,994 + 1,018,782 + 350
March 32,590,821 32,794,930 — 204,109 — 60
April 32,098,693 31,149,925 + 948,768 + 300
May ; 30,370,775 27,921,321 + 2,449,454 -I- 870
June 30,478,854 27,!)55,217 + 2,923,637 + 10-60
July 30,706,412 28,958,156 + t,74c!,256 -|- 6-00
AuKUst 30,(106,140 29,1)99,020 + 307,120 + 100
September... 28,414,372 27,191,594 + 1,222,778 -f- 4-30
October 35,022,133 30,550,307 + 4,471,828 + 14-60
November. .. 35,223,935 32,850,321 + 2,373,614 + 720

11 months,... £348.785,401 £327,761,038 -H£21,024,363 + 6-40

Exports. 1888. 1887. Difference. Per cf.

January £18,583,671 £17,808,735 + £774,936 + 4-30
February .... 18,992,423 17,255,133 + 1,737,290 + 1010
March 19,047,307 19,002,083 + 45,224 + -20

April 17,733,474 16,411,662 + 1,323,812 -h 810
May . . 19,376,223 10,497,836 + 2,778,389 + 16-80
Juiie 19,042,845 17,320,441 + 1,722,404 + 990
Julv' . 20,762,178 39,181,393 + 1,580,783 + 820
AuKiiai;!!. .. 21,187,759 19,78'',299 + 1,399,460 + 7-10

.SePteinbcr 19,603,660 19.833,830 — 230,170 — 110
October .... 20.893,506 18,736,201 + 2,157,303 -1- 11-50

November. .. 19,794,680 19,177,361 + 617,319 + 3-.0

11 months... £214,919.728 £201,012,976 +13,906,732 + 0-90

Exports of foreign and colonial produce :

Octolw .... 5,86.5,419 F,340,977 + 524,442 + 9 80
Noyembcr... 4,797,520 4,135,270 + 662,250 + 16-0

11 mouths... 59,478.644 53,892,093 + 5,585,971 + 10-3

Ensllsh' Financial Blarltets—Per Cabie.

The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending Dec. 21.

Xiondon.

Silver, per oz d.
C;onsol8,now 2^porcts.

do for account
Fr'ch rentes (in Paris) fr.

U. 8. 4i2S0f 1891
D. 8. 4s of 1907
Canadian Pacitlc
Chic. Jill. & St. Paul....
Erie coimnon stock..
niinois Central
Pennsylvauia
Philadelphia & Beading.
New York Central

Sat.

429i6
951»i6
96'4
8S07ia
110>4
129-14
5333
61>4
2578
117
3118
231-j

10919

ilfon. Tties

4214 427,«
963,

«

96i,«

967,8 969,,!
X82-25 82-55
IIOI4 IIO14
1291a 129%
53^ 531-2

62% «i3^
20% 26-a

IIOI3 11634
5112 541s
24 2438
109 >4 109%

Wed.

4238
967,8
m-fi

82-43
IIOI4
129 i-j

S.iU
02%
20 »8

1161a
54ie
24 le

108%

Thurs. Fri.

42o,«

909,B
9613,,

82-60
IIOI4
I29I3
53
O314
27
117
54i«

24%
109%

425,,
90ii,a
96l5u

82-70
IIOI4
129%
53I8

631a
2678
117
54%
24%

10988
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Imports and Exi'oiits fok thk Wkrk.—The Imports of laxt

wpt-k, compared witli those of tho preceding nroek, ahow an
incrt'u.se in dry goods Kiid a -iHoro wh in (i;"n»'rai murchandise.
The totiil imports were $7.S5t 890, iixiiinst |S,.'i53,H51), tl»e pre-
cedin.^ week and $7 811,8^7 two weeks previous. The exDOrta
for tlie week ended Dec. 13 amounted to $<I,89S,3'<.'), RgainHt
$0,.')fi«,87;? last week and t8,23.S,334 two weekH previous. The
following are the imports at New York for the wt*ek end-
ing (for dry goodn) D-c. 13 and for the week endin*; (for
general merchandise) Dec. 14; also totals since the beginning
of the first week in January :

rOREION IMIH>BTS AT NEW TOBK.

For Wtek.

DrrGooils
0«u'l uiPT'dlae..

Total
Smcr. Jan. 1.

Dr^ fJooiLs

QeH'l iu(^r'(Use.

Total "lO weeks.

1885. 1886. 1887. 1888.

#l,534.'i6t)':

4,^66.904'
$1,899,80:1
5.073,084

$1.9l3.3-!4
6,108.2241

$2.0X9.0.14
5,765.850

$0,401,430 $6,972,074 $5,031,608 $7,854,890

$95,756.^34 $111,200,300 «117.3"4.1P8 i'12l.473,ni«
i75,2l8,.553 300,560,130 831,306,153 322,795,S19

. $370,975.087 $417,766,430 $449,107,341 $444.260.767

The following ia a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending D.^c. 18. 1888, and from January 1 to date:

KXPORTS FROM NEW TOBS.

For tho week
]>TOv. reported..

Total 50 weeks.

1885.

$6,444,818
310,339.805

^316,784,623

1886.

*6.398,t>13
302,773,553

1887.

$5,062,878
293,886,420

.^'29S,049,296

1888.

$8.H9-'.383
2'Jl,537,997

$288,436.^80\ $309,172,466

The following table shows the exports and imports of specie
at the port of New York for the week ending D>.;. 15, and
aince January 1, 1888, and for the corresponding periods in

1887 and 18815.

EXPORTS AND niPORTS OF SPECIE AT NEW YORK.

Gold.
Exports, Importg,

Week. jSinee Jan.l. Week. ^ShiceJan.l.

Great Britain
France .... ..........

$2,251,687

s.ioJinVs
2,000

ill.!!

$1 1,240,592
21,900

13,452,922
5,178,852

2.650
486,009
745,638

$
19,300

7,440
1,848
2,000
1,317

$1,96S
2,714,604
1,0:<6.8«7
1,580,828

Mexteo
Boiitli America.
AU other countries...

4x,ni7
275. tcp?

277,3J0

Total 1888
TotiU 1887
Total 1886

$5,450,00 V$31,128,503
20.0341 6.918,'i73
2V,70ll 37,59^,591

$31,905
321,920

1,964.197

$5,9SC,337
37,839,m 4
29,019,73J

surer.
Ex-port». Import*.

Week. \ainceJan.l. Week. Sitice Jan.l

Great Britain $236,000 $11,063,314
7.500 458.559

$

2,792
189,750

57!i0f'

$63,174
112.054

Gemi.any. ... ........ 22.se8
690,030

68li37
626,846

104.(i0-l

28:!,Clfi

Mexico , ., ........ 324.190
Bouth America
AU other countries...

27.510
1,142.775

Total 1888
Total 1887
Total ISHfS

$243.nOc'$12,"29,454
576,715 11,60?),525
12H,.573 9,771.877

$249,642
44,465
57,414

$2,057,333
1.972.119
2,006,157

Of the above impirts for the week in 1883 $4,900 were
American gold c )in and $1,144 American silver ccin. Of the

e sports during the same lime f2,000 were American gold
coin.

C!oiNAGE BY United States Mints.— The following state-

ment, kindly furnished us by the Director of the Mint, shows
the coinage "at the Mints of the United States during the month
of November and the eleven months of 1888.

Denomination.
Notemher. \Eieven monihe of 1888-

Piece*.

Double eagles..
Eagles
Hall' eaKle-K
Three doUnr8...
Quiirtereaffles .

l5oll»r8

Tptal gold

.

Standard dollars
Half (lollari

SiiHrter dollars
li31iue6...

Total silver.

Five cents
Three cents
One c6nt

Tot^ minor

Total enlnatm....

92.500
64,835

157,335

2,850,000

740,000

2,590,000

1,028,£00

i,9ic!oo6

2,933.000

0,686.235

FaZue.

$
1.850.000
648,350

2,498,350

2,850,000

74,obo;

Piece*. Yaliie.

$
990,460 19.8i'9,200
730,041
293,077

6,291
78

11,080

2,030,027

29,305.533
533

1,000,5,13
6,156,187

2,924,000 36,462,786

51,445 9,742,033
40.0 13

19,100 31,734,864

70,5451 41,516,930

5.49?,893l 80.009,743

7,30 ',110
1,465,385

15,873
195

11.080

28,602,143

29,305,533
i67

250.133
6i6,610

30,171,552

487.102
1.201

317.348

805,651

59..57».346

Foreign Trade of New York—Montiily Statement.—In

addition to the foregoing tables, made up from weekly returns,

we give the following figures for the full months, also

issued by our New York Custom House. The first state-

ment covers the total imports of merchandifie.

mvosn lino asw toml.

MmtK

lannary,

Fsbrnnrr ..

Miiroh

April

Mar
JnnB
July

Autfaat

Septetnbor.

October...

NoTombflr

I8M.

Dnr
Onunrt

t
1B.I»0,7«7

l4.2Sa.4IM

io.ias.«M

1I,11T.(IS7|

tt.nai.'iTs

7.5a»,01B'

18,8««.0i0j

H.7IO.<28l

io.iii»,s;w{

0.»f15.3fl4

I«UL Dm

I
3S,S&T,M0
9n,484,IW

81,1(1.801

«7,8r7.7»7

a«.B!4.aii

83,5l8,ff M
97.tU.i0t>

»i..iii.a(M

«n,H08.7<0

2M.(H'«.I.1I

•

44.7H8.I13SI

4I.Mt.Sau

9 mi.tzt

41.067.M?
«l,402.i!»

W.(lS0.U3

1

97.0ifl.07i!

43.1M1I.835

SS.tKW.SOS

n.lM.704

I

|ll.7W,IM4

i l>.«BI,WW

, 7,«)e/m

' I0J9MMO
ii.Bia,a:i«

I

in.ft3t.M0

10.aD 1.041)

7.l)0»,738

72<

AM.

ts.7ta.Mi

Sn.OM,?TII

mjM.wOj
ao.ots^S",

»MHJW7
W.llll/KM

«B.»«t.4»a

ai.&78.r;4

jrot»l..^._U7.708.«^0»S3.155,»»Jl«),(i«aj<81 118,4»»,(IW'3I7.iri,40t

KXFOBTS PltOX KBW TORK.

•
UMJW
8*,M).44»
4i.o!a,aa»,'

41,144JM.,

41.0MJtK
sa,TiT4«a^

«*«.«•;,

tao.m^vf.

Uonth.

Total MerehamUu.

24.055.020

36,842,2!)^

22.H03.201

22.988.501

^2810.7eu

24.se$.l8')

1887.

January
February.«.
March
April

I

2S,0««,22

May Ii3,ai7.5s«

lane
July

AOffUSt

September i 24,.'<9S,407

October 37,931,057

.NoTi'mber. 25.5t«.i"4l

«
24.479.»87

22.20t.lCCI

28.SJ5.I»0

«'<.2i)7.B0.S,

23.7T0.7I
1

'

25.023.0M5

27.891.5ft4'

28.374.721
j

25.:t3(I.H7B

27.572.S0',

27.187.195'

ODSTOMS RKCKlrrS.

MofUK

TottI |271.029.742:2»4.0W9.5>H

lanaary
february...-

Muroh
»pm
May
Jane
Jdly

AUffOSt

September ..

October
.Vovember. ..

At Mm* Fork.

I8M. IWT.

Tm«l

»
ii,Tsa,a*»

18,r»rt.«ir

14,200,789

ii,42a.u7,-,

io,M7,in»;i

t«,»ii,84r>!

l».BO«J«l'''''

is32a,7aA;,

12.880/l«^i
ll.437.UAkJ

I
18.4(M.B2t|

l».IO').B-<j

ii.iifio.as-

ii.iee.w4l

»,9«.0*)|

10,»48J>4I]:

U,\SS>,M\

13354.742

tS.194J»«i

ii,iie»,-'4«|

o.imsm

—Tlw Liwvers" Title Insurance Company, 120 Broadway, of
which M'-. E. W. Co.iKeshall ia President, has pnrchaged
from Mr. Smith Williamson his plant of Iho annexed diitricfc/'

(23J and 24ih Wajds), and is prepared to make full sets or *

searches and to furnish chains of title in either rf theaci-I

wards. Information as to searches and cbai ns of titles maji.-

be obtained at the g<sn-ral ofHcj of the cjmpany.
Tnis company has a strong cliim to be considered the best

of the various companies in New Y^ork guaranteeing titles in.

this, that having among iti directo-s and members a large.,,

number of the chief law firms in the city, the honor of th«»>
,

bar is directly committed towards keeping up its credit and
standing in every respect.
—" The Stock Exchanges of London. Paris and New York,*"

il'ustrated, is a new book bv (Jeorgo Rutledge Gibson, which
Putnam "/ill i?6Ue next week. The publishers pay that it is

of ''oriKinal and distinctive value," and, as it fully describes

the operationa and characteristics of the London Stock Ex--'

change, it will be a useful addition to fioancial literature.

—The attention of buyers of smokers' article.? and bric-a-

brac is called to the advertisement of Meifrs. F. J. Kalden-
btrg & Co. in our columns this week. Thi4 firm is one of the
most extensive manufacturers of th'B line of goods in Amer-
ica, and purchasers will find a lar^e and varied aisortnient

calculated to please the most fastidious.

—Messrs. Coffin & Stanton offer, under tho headina; of
"Banking and Financial'' in to-diy's CHRONICLE, an invest-

meLt in $30,000 San Diego (Cal.). 5 pt-r cent Bcho d bonds.

Investors will do » ell to take due noticw of this oSaring and
get the particulars from Messrs. Ct ffln & Stantoa.

—Toe Homestake Gold Mining Company announces its

125th dividend, of 20 cents per sha'e, or $35,000, piyable at

the transfer agency of Me<s:a. Louasbery & Cj.

WE OFFER AS A DESIRABLE INVESTMENT

^S o, oo o
SA\ DIECiO, CALIFORNIA,

F^ive "Per Cent Scliool Bonds.
STATISTICS:

Real Vnliintion Property -
AMHeHsril Viilunllon I'roperty - •

Total tlfbl. IblM Issue Included
I'opiilatioii _ . . • >

^^il:?""'-'*on.ao»
5I7.00O'
.43,UOU

PAYABLE ANNUAL INSTALMENTS ONE TO TWENTY YEARS
For price or further particulars Innulrc of

COFFIX & STAXTOX,
BANKEBS, 80 BROIDW.IY, M':\V YOBK.

. M. KALDENBERG CO.,
I^jirnest M.inufactorers In America of

MEERMCHAIM, FUK.NCK BUIAU PIPE!«, AND t^.MOKERS
ARTICLKS.

Also, Ivory goods of all klmls. Carvinis and Brln-«-Brao. Walkluir
8tii-k« In prea', variety. In Gold, SUvir, Ivory and other Kuperb monn'a,
only to bt! found ^c^e.

tiTORES:-."!*! Brondwar, near White St.i Vii Folion St.. ne»r
Nutann; and .Vo. tt Aslor Moaae. Broudtray aide.
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Slue jankers' (^KzttU.

DIVIDENDS!
The toUowlng dlyidenda hare recently been announoed

:

Namt of Company.

Railroads.
Bell's Gap (yearly/
Boston Eeverc Beadi & Lynn
Chic. Keck Island & Pac. (quar.).

.

Cnio. St. P. MiDD. & Omabii, pref
Nashv. Cliatt. <fc St. Loul^ (quar.)

.

Kortheaatern (South Catoliua)
Petersburg
PrOTldcncc & Worcester (quar.)..
Bt. L. Alton & Tene Haute, pref..
Bt. Paul & Duluth, prof....
Worcester Nashua & Eooliester..

BaukH,
Bank of America
Bank of New York
Central National
Chatham National
Columbia...
Hanover National
Irving National
Market &FH]t n
Mechanics' & Traders'
Merchants' National
Mercantile National
National Bank of Commerce
National Citizens' !

Katlonal Pai'k
Oriental
Seaboard National
Second National

miscellaueoui*.
Brooklyn Ti list (quar.)
Equitable Has (quar.)
Long Island Loau & Trust
Wells, Fargo & Co

Per
Cent.

When
Payable.

5 Jan.
$3 50 Jan.
1

1
II4
3
2
2%
1
3»«
3

4
5
31s
3
3
3H!
4
4
5
3I3
3i«
4
31s
4
5
3
5

8
2
3
4

Feb.
Jan.
Jan.
Jan.
Jan.
Dec.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Ian.
Jan.
Jan.

10

Books Ototea,
(DaytineluHve.)

Dec.
Dec.
Dec.
Jan.
Deo.

5 Jan
1
Dec,
Jan
Dec.
Dec,

19 to
21 to

28 to Jan. 27
1 to Jan. 21
30 to Jan. 11
1 to Jan. 4

12 to Dec. 31
3 to Jan. 10
23 to Jan. 14
21 to

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

22
19
27
22
20
22
21
22

to Jan.
to Jan.
to Jan.
to Jan.
to Jan.
to .Tan.

to Jan.
to Jan.

Dec.
Dec.

to Jan.
to Jan.

Dec.
Dec.
DfO.
Dec.

22 to Jan. 1
20 to Jau. 1
21 to Jan. 2
27 to Jan. 2

Jan.
Dec.
Jan.

— to Jan. 2
4 to Jan. 15
23 to Jan. 1
1 to J»n. 15

WALL 8TREET, FKIDAV. December '^1. l»>SS-3 P. M.

The Money Market and Financial Situation.—The past
week has been one of better feeling at the Stock Exchange
and the tone is generally stronger. It is true that the Rjclc
Island quarterly dividend has been reduced to 1 per cent, but
this had been "discounted" and a possible alternative was the

Csing^ of the dividend entirely, so that the worst being
)wn it is better than the uncertainty which prevailed before.
The remarkable stocks at present, which stand out in prom-

inence compared with the rest of the list, are the coalers, and
the best of these are booming in prices and giving a strong tone
to one section of the market, at the close of rather a gloomy
year. The cause is rather obvious—the production of anthra-
cite coal in 1888 went ahead of the most sanguine predictions,
and the coal men themselves must have been as much surprised
as any one else at the way in which the enormous production
of coal in the first ten months of the year was absorbed by the
country. The great question at this present moment with the
coal companies is simply this—can they mine and sell as much
coal in 1889 as in 1888, and get as good prices for it? If this

can be answered in the affirmative then another year of great
prosperity is apparently sure for them.
The Omaha preferred semi-annual dividend was declared

to-day at the rate of 1 per cent, instead of 3 per cent as
usual, but the stock closed at 99 on very small sales, against
97 @ 98 earlier in the day.
The most important item of news to-day was in regard to

the meeting of railroad presidents in this city. It is stated
that conferences were held yesterday and to-day at the house
of Mr. J. Pierpont Morgan, at which the presidents of the
chief railroad lines west of Chicago and St. Louis and repre-
sentatives of three of the chief American and English banking
houses were present. The meeting adjourned until after the
holidays, as the representatives of all the lines meeting at
Chicago yesterday had arranged that rates should be restored
on January 1, and the necessary orders had been given to
accomplish that result. Further conferences of the presidents
may not be necessary, and it was generally believed by those
present that more care will be taken by executive officers

that rates are not cut by underlings.
The open market rates for call loans during the week on

Stock and bond collaterals have ranged from 2 to 5 percent, with
6 per cent an exceptional rate. To-day the rates were 3@^ per
cent. Prime commercial paper is quoted at 5(^5} per cent.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks

:

Coital
SnrplnB

,

Loans and dlsc'ts
Specie
Oironlatlon
Ret deposits
Legal tenders

Iiegal reserve
Beserveheld

Btirolos reserve..

1888.
Dee. 15.

Diffr'ne'e fr'm
Prev. Week.

60,762.700
51.586.000

385.988,200
79,122,500
4.950,300

402,583,100
31,195,500

100,645,775
110,318,000

1887.
Dec. 17.

:9,672,225

Dec. 3,

Inc.
Dec.
Deo.
Inc.l

Dec.
Inc. 2

,101,300
974.1001
146,100
983,200
,248,500

245,800
,222,600

Inc .2,468,400

350,261,200
69,083.600
8,036,000

351,566.800
26,736,500

87,891,700
95,820,100

1886.
Dee. 18.

348,693,700
74,386.00ir
7,914,100

353,761,600
18,062,600

88,440.400
92,448,600

7.928.400

Exchange.—Sterling exchange has been rather dull, the
demand being limited for both long and short bills. Rates
have ruled easy in consequence of the dulness, and notwith-
standing that commercial bills have been scarce. The higher
rates for money which have prevailed here lately have had a
tendency to lessen the demand for exchange, as well as to
restrict the gold e.xports somewhat, though $1,061,000 have
been shipped since our last report. Posted rates are the same
as a week ago, viz., i 85@4 8^ and 4 89i.
The rates of leading bankers are as follows

:

Deeember 21. Sixty Dayt. Demand.

Prime bankers' sterling bills on London.

.

Prime coiumerclal...
4 85®4 85ia
4 S3i4®4 83i«
4 82% *4 83
5 2178»5 21I4

403,g3 4014
9519 a 95 14

4 8914

Doctimentary commercial
Paris (francs) 5 isifiis 1S1«

4038»407,g
95%»95*8

Amsterdam (suilders) ..
Frankfort or Bremen (retohmarks)

United States Bonds.—Government bonds have been
somewhat more active at the Stock Exchange, and prices are
firm, though unchanged from a week ago. The Treasury
operations have been very small, both the offerings and accept-
ances having been limited in amount. The takings foot up
for the week 1301,250, all 4Js, at 108 to 108J.
The total payments mide for bonds purchased from April 23

to December 15 were $119,247,668. The statement for this

week is as follows:

in Per CenU due 1891. 4 Per Cents due 1907.

Oferlnos. Purch'ee

.

Prices paid. Ojferings. Parch'et. Pricetpaid.

Saturday . .

.

Monday
Taesday....

Wedn'sday.
Thursdiiy..

.

Friday

*189.2»n

72,000
6 '.0,000

52«,000

H29,Z50
62,000

110,000

108-10815

108M
108J<

J91,.'500

40,000

30,000

88,000

75.000

48,500

»

Total. . ..

SlnceAp.23.

1.848,880 301.280

49,461.550
108-108M

I06«-109«
364,000

51,306,650 184-70-lSO

The closing prices at the N. Y. Board have been as follows

:

1>S8, 1891
4ifl8, 1891
49,1907
49, 1907
6e, our'cy,'95..
68, cur'cy, '96.

.

68, cur'cy, '97.,
6s, cur'cy, '98.,
68, cur'cy, '99.,

-reg.
.coup. I

..reg.
.coup.
..reg.

.

..reg.

..reg.

..reg.

.

..reg.

Inierett Dee. Dec. Dec. Dee. Dse.
Period! 15. 17. 18. 19. 20.

•lOSHQ.-Mar. 108 14 *l08i4 *10Si4 1081a
t .-Mar. •IO8I4 nOSH 103 >« •IO8I4 -108 14
C .^an. 'i:7 •127 12718 12718 I2714!
C .-Jan. *'>28 123 128 14 •12818 '128
J. dE J. *119 119 •119 •119 •119
J. A J. •122 •122 •122 •122 •122
J. & J. *125 •125 •125 •125 •125
J. & J. *128 •128 •128 •128 •1271a
J. & J *131 •131 •131 •131 •130

1

Dte.
21.

'IO8I4
10814
12719
'128i«
•119
122
125
127 1«
130

4,008,200

• This is the price bid at the uioriilog board : no gate was made.

State and Railroad Itonds.—State bonds continue dull,

the only feature being Tennessee settlement -Ss, which have
been a little more active than the rest.

In the railroad bond market the only feature worthy of men-
tion is that there is a good general demand, such as usually

prevails about this time of year. This demand is stifficient to keep
prices for most bonds firm to strong, though it does not take

the fonn of an active speotilation in any particular classes.

Reading incomes have been strong, and there is much confi-

dence that the full interest of 7^ per cent will be paid in

February on the two first issues, and full or part interest on
the thirds. The Ohio Indiana & Western (I. B. & W.) bonds
remained weak, with very small transactions.

Railroad and Mlscellaneong Stocks.—Speculation on the

stock exchange has been only moderately active during the

past week and the market hus been irregular, though less un-

settled than in previous weeks. The general tendency has
been better, and a firmer tone prevails, as well as a growing
confidence in the immediate future of the market. Prices of a

few leading stocks have fluctuated quite widely, though the

only decided weakness was on Tuesday, when the downward
course was led by the grangers. There la still some uncer-

tainty in regard to "Western passenger and freight rates, which
keeps matters unsettled in that quarter until rates are restored

on a permanent basis.

The principal unsettling feature has been Rock Island, which
developed further weakness, declining to 94|^, in anticipation of

a reduction in the quarterly dividend ; from this point it re-

covered to 98^, and the declaration of the dividend on Thurs-

day at 1 per cent had no effect, it having been fully dis-

counted. The Omahas were affected by a similar rumor, and
the other grangers declined in sympathy, though they were all

strong at times.

The coal stocks continue to be the chief sustaining feature,

and they have been remarkably strong at advancing prices.

Delaware & Hudson has been specially strong, rising quickly

to 134 on Thursday. Besides the -fluctuations in these two
leading groups—the grangers and coalers—there has been no
special feature. Prices for other stocks have been strong as a

rule, though showing no particular activity. To-day, Friday,

the tone was good throughout, and at the last Board Missouri

Pacific came into prominence, advancing to 73 and closing at

73i. Rock Island was also strong, closing at 98f

.
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8'1-OCKS-PBICEB AT N.T. STOCK EXCHANGI FOR VTEEI ENDINO DEC. 91, AKD SINCE JAN. 1, ISSt.

BTOOK8.

Active HR. Stock*.
AUaiitld Jc Poolflo
duiatllun I'luilllo.

Oaniulii Houthorn
Centnilof Now Jersey
Ontxnl i*iuUtlo -•

CheeajMMiko * O., reorg. oerl.

I >i> 1 at iirct. reortc. oert
Do '^il prct. roorn. uort.

OhloaKO Biirllnnion A Qulnoy.
Ohloago A Kiwt. Illinois

Do prof
OUoago Milwaukee& St PauL

Do pret.

OlJosgo A Northwestern
I>o pref.

Oliloatfo Kook Island * PiiolUc.

ObloagoSt. Ix)ias Ji Plttsl>arK.

Do nref.

Ohloago St. Paul MIn. A. Oin. .

.

Do pref.
Olncbi. lud. St Louis A Chio
CleTelaurtOoLCln.&Indlanttp.
OoluiLbus HockliiK Vrtl. ATol
Delaware i.aok»wiiiinn& West
Denver* Klo C»., asseBsui' I pd.

Do pref
Bast Tennessee Va. A Qa. K'y

Do l9t pref.
Do 2il prof.

Bransville A Terre Haute
Green Bay WinonaA St. Paul.
Illinois Ooutral
Ind. Bloom. A West
Kln/^ton * Pembroke
Lake Erie <b Western

Do pref ,

Lake Sliore A Midi, aouthem
LonK Island
LoulSTllle A Nashville.-
Louis. New All). A Chicago.

.

Manhattan Klovatod, oonsol.
IDolil(?an Ceutral
MIL Lake Shore Jic West

Do pref
Minneapolis A St. Louis

Do pref
Missouri Kansas & Texas
Missouri Piioillo ,

Mobile* Ohio ,

HashV.ChattauooKa* H t. Louis
New York Central & Hud.son.
(Tew York Chlo. * St. Louis. .

.

Do Ist pref.
Do 2doreL.

iraw York Lake Erie A West'n
Do pref.

Hew York * New England
Hew York Ontario & West
Hew York Susq. A Western . .

.

Do pref.
Horfolk* Western

Do pref
northern Paclflo

Do pref
Ohio A Mississippi
Oregon & Trans-Continental..
Peoria Deoatur * Evansvllle.
Phlla. * Read. Vot. Trust. Cert.
BlohmondA West F' tTerminal

Do pref.
Borne WatertownAOgdensb'g
Bt. Louis A San Frauoisoo

Do pref.
Do 1st pref.

at. Paul* Oolnth
Do pref

Bt PanlMinneap. & Manitoba.
Texas & Paclflo
Union Pacltlc
Wabash 8t.L. APaclUo

Do pref
Wheeling & Lake Erie, pref.

.

niMCelluneous Stocks.
Colorado Coal & Iron
Oonsollduted Gas Co
Delaware & Hudson Canal
Oregon ImprovementCo

Do pref.
Oregon Railway * Nav. Co. ..

PaoiilcMall
Phlladelpiila Co. , Nat Gas
Pullman ralace Car Co
Western Union Telegraph....

Express Stocks.
|

Adams
American

[

Onlted States
Wells. Faigo * Co

Inactive Stocks.
American Tel. A Cable Co
Att^hlson Top. * Saute Fe
Chicago * Alton
Chicago Oas Trust
Onolnnatl Wash. A Baltimore.

Do pref.
Harlem
N. Y. New Haven A Hartford.
Oregon Short Line
Pitts. Ft. Wayne AChIc
Quicksilver Mining Co

Do. pref.
Ronasolaer A Saratoga
EUch. & Allegh'y, Drexel rec.
St. Louis Ark. & Texas
ToL Ann Arbor A N. M
Cameron Iron A Coal
Tennessee Coal * Iron

Do pref. .

.

Various Stocks, &c. (Unl
Amer. Cotton Oil Trust
Pipe Line CertlMoates ;

HIOHBar AHD LOWS8T PHIOIS.

BatoTday.
Deo. IS.

'7\ 8>4

SI Bl
92ie 02>9
•34 35
17^1 n\

*141{| 15^
16 16

106 106
•40>a 41 ><

93% 1(3 »8

60 00 »8
lOlijlOlSg
104 104H
•137

1)7
•13
•34

130 la

971a
10
30

3214 32>8
98% 9914
•8713 SSI*
•52 >a 5318
23 23 le

I3714 137%

9% 9\
68% 69
2314 24

71s 7>«
11414 114M

•2714 30M
16 161a

•49
99
'91

49 >a
9908
93

•53=8 54is
•39 45
88% 88%
•84 85
•48
•88
•5
11

52
92
71a

15

Mouda'
Duo. ??:

Tuesday.
Deo. 18.

[WedsMdar
Dm. to.

71^ 8>fl

52% 52%
51 51%
92> 93%
•34 34%
•17 ISlt
•14H 15
•15 16>a
106% 107%
41>4 41>a
93% 94
60 ig 62^8
102 102%
I0ii4l06>«
1371a 140
97 ig 98>4
•13 16
•33ia 351a
3214 331a
98 100
87% 89
5419 55
2414 24>4
137 13g>4

9%
70

10
70

24 >a 25%
•84 >a 87

71a 71a
113>a 1131a

••J714 3014
16% 16%
49% ."il

991a 100»4
•91 93
54 54>a
•40 45
x86>s 88>a
85 85
•48 52
91>a 911a

I314 I314
70 70%
•814

•81
9
83

•0
•10
13

8
15
14

IOUI4 10614
16% 16%
•68 70
•38 39 19
25% 25 1«
•60 62
391a 401a
'141a 15
'8i« 9

*31is 321a
•16 171a
49% 497s
241s 2419
57% 58
20% 20%
28% 2878
23% 23%
46 46%'
231a 2414!
83 83I9'

•881a 90 I

•2319 241a
•63% 6414I
110 110
3618 38

70ie 71%
•8I4 9%

•81 83
loe^s 10714
161a 17
•68
•38

70
39

25% 26I4

60 60
SOTj 40''8

15 15

•7% 8>tl

53>a 53>«|
6II9 6lV
93 03%|
34«4 34I4
17 18>a'
*14>4 15

I

•14% lay
106% 107%
411a 411s
93% 9414
61% e2ia

lOl^g 1021s
105 106
138 141
95% 97'9
•13 lU
*32 33T8

321a 3314
98% 100
89is 891s
54% 55%
241a 241a

1381s 1391s

8 8>«
•51 >• 53%
Stia 53
93% 93%
•34% 30

18%
•14«« ...

•9% 10
•69 71
23% 24%
85
714

114

87
714

114

2714 2714
•16 16%
50 50 1)1

99% 100
•91 93
54 14
•38

55%
40

•86% 88%
•84% 86
•49
•89
•5

52
91%

15
13% 13%
70% 71%

•82 83%
107% 107%
17% 17%
•68
'38

70
39

8%
32

914
33

•95
98 98
2078 21
61% 62
'12
•23

13%
24%

58% 58%

17% 17%
50 50%
24% 24%
58 58%
20% 20^8
28^8 29%
23% 23%
46% 4779
2378 24%
82 83%
90 90
24% 25%
64% 65%
llOmil'4
3678 3678
9778 9778
98% 99
21 2II4
62 62%
*12 13%
24 24
58% 60%

'30%
79
126%
68
102
9178
35
•75
171
82%

31%'
79

i

12678'
68

I

106
9178'
35
80

172%'
83%

31%
79
126%
'69
102
x89%
36
76
171%
8314

31%
79
12779
71
106
90
36
76
171%
83%

2578 26%
60 61
39% 41%
•14% 15%
9% 9%
32% 3278
•17% 18
49% 50>4
2']% 24%
58 58%
21 2114
28% 29%
•23% 21%
47% 48%
24 24%
81 82%
90 90
•24 25%
65% 65%
110 112
37 37%
•95 97%
9779 99%
21% 21%
62 62%
13
24

13
24

59% 60

31%
79
127%
•69
103
90
35%
•74
171
83%

31%
79

J

128%
70
103
90
36
78

171
83%

106%
41%
94%
6078
101%
104%
140
947,
•13
•33
327g
98
80%
•53%
24
138%

107%
41%
94%
02%
102%
105%
140
0678
16
35
33%
99%
90%
55%
2579
140

9% 9%
67% 67%
23% 23%
•85 87
•7 7%

113%113%
•12 15
•27 14 30%
•16 16%
50% 50%
99% 100%
•91 93
54% 55%
•37 43
88% 88%
85 86

51
91 91%
•5 7

15
13% 13%
70
•8%

•81

71%
9

83
106% 107
•18% 17%
69% 69%
•38 39
25% 26%
60% 60%
39% 40%
•14%
•9

15%
9%

32% 3278
•16% 18
49% 49%
•2414 24%
58 58%
20% 20%
29 29%
23% 24
4678 48%
24
81
90

25
83%
90

Tbumlay,
I)«u. 20.

*8% 8%
*51% 53%
81% 53%
eS% 04%

18
13%

107%
41%
94%
61%
101 '8
105%
139%
06
"13
•33
32%
97%
90
55
25%
139%

18
13%
16

1077«
41%
04%
62%
10178
105%
139%
97%
16
35
33%
99
90
55%
26%
141%

•9% 9%
•67 69%
24 24
•84 87
•7% 7%

113% 114%

•27% 3014
16% 1679
507, 5079
10014100%
92% 93
55
•37
•86

55%
42
88%

85% 85%
52

91% 91%5 7
15

rrWUr,
Dm. 31.

8%
•51%
51%
94
•34
18%
•14
15%
107%
41%
04%
et%
102%
1047,

8%
53%
53%
05
36
18%
15
15%

108'i
43
9478
62%
102%
10579

96%
14
•33
32%
99
00%
56%
•24
141%

08%
14%
35
32%
09
90%
58%
26%
143%

•9%
67
23%
•85
•7%

114

9%
67
23%
87
7%

114

•27%
16%
50
9978
•92
55
•37
87%
86
51
91%
•5

30%
17
50%
10(1%
93%
56%
45
87%
86
51%
93
7

143 147
110
'7!> 76
140 145

80%
5579
133
39%
•2
•3

81
56
136
39%
3
4

•142 148 -142 147
110%110%*110
75 75 I 75 76

*140 145 |*140 145

240
43%

131
6%

•34
•170
'12%6
22
2278
33%
•93

Isted.)
53
91%

240
44
153

8
36

14%
7

22
23%
33%
95

.53%
93

81% 81%
56 57%
131% 134%
39% 40
•2 2%
•3 4

23478 2347,1
'240 ....

44% 45%
151 151
•6% 8
34 36
•170 ....
•12% 15
•6% 7%
22 22%
23% 23%
34 34
•93 95

80 80
56% 5678

•134 138
38% 39
•2 3
*3 4

234 234
242 242
43% 43%

•151 153
7 7

'34 37
170 172
-12% 15
•6%

•21 23
23% 23%
34 34%
•93 94

24% 24%
64% 65
110%111%,'
37 37
98 98
98% 93%'
21% 21%;
61% 62%
•12% 13%!
24% 24%
59 59%

30 31%
79 79%
127% 130
69% 69%!
102 106 1

•89% 90%

'74 78
171% 171%
83% 8378

•142 147
•110
•7.1% 76%

•139 145

•80 81
56% 57

•131 138
38% 39%
•2 3
3% 3%

•232 240
240 243
43% 44

•151 153
•6% 7%

•34 36
170 172
"12 14

8 8
21% 31%
23 23%
34 34%
95% 95%

13% 13%
70% 71%
•8% 9

•81 83
107 107
•16% 17%
•68 70
•38 39
26% 26%
60% 61
40% 40%
•14% 15%
9% 9%

3278 33%
•17 18
49% 50%
•24% 25
58% 58%;
20% 21%i
29% 29%'
24% 24%'
48 4879
24% 2479
81% 82%
•88% 92

I

24% 25
6478 6479'

•110% 111%
38 39%'
•98 100

I

'98% 100
21% 21%
62% 62%
•12% 13%
24% 24%
59% 59%

31% 31%
79% 79%'
130% 134 I

•69 71 i

•102 104
90 90

i

33% 36 I

72 74
171% 172
182% 84%

•13
70%
9

•81
107
•16%
•68
•38
26%
61
40%
•14%
9%

33
18
49%
24%
58%
21
29%
24
48%
24%

x7S%
91
24%
64%

•110%:
39
•98
98
21%
62%
•12%
24%
59%

31%
79%

13278
69%
102
90%
35%
72
172%
82%

13%
73
9
83%

Of th«
Wsak,
Bkart*.

3,010
MO

4,755
39,330

5
715
35

360
11.810
3.355
7,890

176,780
3,07<

63.055
180

ei.e»7
4 SO

4,210
A,003
3.550
3,400
2,550

207,395

1,66^
611

4,055

500
567

200
1,337
2,010

44,780
300

10,993

jM.l.t

130
700
250

2,710

2,062!
41,808

100

107 2,965
17% 140
70 139
39 ......

26% 26,725
61% 1,350
41% 43,450
15% 250
9% 2,300
33% 8,018
18 300
4979 5,130
24% 350
.58% 12,762
21 2,430
29% 9.972
24 700
49 276,150
247h 40,115
80 16,200
91 2,50

25% 2,330
65% 4,960
111% 50
39 850
100 115
98% 1,830
21% 3,395
63 37,015
13% 500
25% 1,300
59'9 2,840

31% 1,010
HO 2,488
133% 15,377
70 580
104 100
90% 860
36 920
74% 1,02-i

172% 980
83% 26,665

7% Apr. 8
5I%Dw\ 5
45% Apr. 3
73% Apr. 2
26% Mar. 26
11 July 17
10% AUK. >

to July 36
103% Dec 5
40 Mar. 19
89% Mar. 2
59% Dec. 10
08% June 13
102% Apr. 8
1.30% Deo. 4
9479 Dec IB
ll%July 23
29% Mar. 31
31% Deo. 5
97 Deo. 3
65% Apr. 3
42%ADr. 2
17 Mar. 21
123% Apr. 3
15 July 2
43% Nor. 20
8 Deo. 4

55 Mar. 22
17% Apr. 2
84 Mar. 22
7 Oct 30

113 Dec 3
9% Mar. 28
26% Dec 8
12% Mar. 22
40% Apr. 2
85% Apr. 2
87% Apr. 2
50% Apr. 2
30 Apr. l-i

77% June 12
72 Apr. 2
48% June 18
83 Mar. 27
379 Mar. 28
9% July 6
10 June 11
60% Dec. 5
6% .Mar. 29

71 Apr. 2
102% Apr. 2
12% Mar. 31
61% July 6
28 Mar. 31
22% Mar. 9
52% June 13
2!)% .Mar. 22
14 June 13
7% Mar. 23

26 Apr. 2
15% Mar. 24
41% Mar. 31
1979 Apr. 3
42% Mar. 31
17% Mar. 27;
17% Apr. 2
15% Apr. 2
44% Deo.
19 Apr. 2
53 Jan. 6
32% Feb. 13
22% Doe. 3
61% Doc. 5
105% Apr. 3
35% Nov. 14
89 Mar. 29
94 Apr. 2
1878 June 6
48 Apr. 2
12 Mar. 27
21 Mar. 24
44% Jan. 3

Jaa. If
Jaa. i
OM. 1

29% Dec
68% Mar.
103 Jan.
45 Mar.
101% July
84% Apr.
23 % Apr.
72 Dec.
135% Apr.
70% Apr.

10% Jaa. 1|
es%ja_
57%0M. ,
B5 Dec n
37% July S»
227, Oct 1
30%Oot I
3l%Oet. 1
130%JaiL 97
44%Oa(. f
BO Oct. i
78 Psb. 84
117 Apr. iT
118 Bepl.

-

146 B«pCJ
n4%ja!ir]
17%8«rpt]
41 Sept.!
43% Sept. S

110% Mm 1
OS Oet 3S
65 Oct. 1
36% Sept. 11
145% Oct 1
23 Jan. •
55% Oot 1
11% Oct S
83 Oot 3S
27% Oot S
90% Sept 11
12 July as
123% Aox. 8
19% Sept. 13
37% May 1
19% Sept. 9»
8578 Oot 1
10478 Oot 1
95 June as
64% Jan. 9
45 Oot U
98% Sept 11
92% Oct 1
80 Jan. 10
104% Jan. S

979 Apr. 30
18% Apr. 30
18%Jan. 5
89% Jan. 3
13% Jan. 37
85% Sept 4
111 Sept 38
20% Oct 3«
7678 Oct IS
45 Oot 34
30% Oct 1
67% Oot 1
53% Oot 5
19 Sept 13
11% Sept 13
37% Sept 39
23% Sept 13
58% Sept 19
29%Septll
64 Sept 11
3«%8eptll
32 Oot 1
28% Oot 1
5478 Sept. 8
29% Oot 24
87% Deo. 13
94% July 35
36% Jan. 5
74% Oct S
1167g July 19
64% Aug. 4
105 Jan. 38
114% Jan. 33
26% Sept 8
66% Oct 19
16 Jan. S
30 May 1
62 Oot S

5 3878
29 83%

134
77
107%
97
40%
106%

3 1 175
2 86%

Feb. 17
Sept 4
Dec 30
Oot 8
Aug. 6
May 3
Oot 1
Feb. IS
Sept 90
Oot S

145 116 •142 147
112%112%^110
75% 76

I

^73 77
•138 142 •137% 145

53% 54% 53% S4 53% 53% 53% 54% 52% S4%
91% 92% 91% 92% 917g 93% 92% 93% 88% 93%

81
56%
134
37%
•2%
•3%

•232
243
44
151
•6

•34
'165
•12
•7

t

23%
34%
93%

81
57%
134
39%

3
4

240
243
44%
152
7%

36
175
14
9
23
23%
34%
93%

81
67%

•133%
37%
•179
•3%

232
243
43%
151
7

•33%
165
12%
•7

"23"

34%
95

20 137 Apr. 12
49 106% Mar. 22

154 67 Jan. 4
'128 Jan. 19

81
59%
136

I

38%'
2%
4 I

240
244
43%
162

7
36
175
12%
9

23
23%
36%
96%

482 70 Jan.
7,785 53% Doc.

61 132 Sept.
8,720 29% July

'< 178 Aug.
loo 3 Nov.
140 212 Jan.
298 215 Jan

155 Oot 4
113 Nor. 14
82% Oot 11
143 June 33

3,03 J
200
200

13% Mar.
148 Nov.
6% Nor.

33 Mar.
163% Jan.
12% Doc.
6% Dec

21 D.'C
15 Apr.
24% Apr.
93% Dec

12 83
3 99%
19 140%
12; 44
31 4%
27l 6%
4i337
4344

36 46
22155
19 13%
31 41
10 175
21 15

56,081 35 Mar. 31 5778 Nor. IS
/jj/joool 71%Jane27 100 Mar. 8

1678
37
25
36%
06%

Nor. 31
Feb. SO
Feb. 10
Nor. 13
Jan. 9
FMk S4
Dec 13
Dec 31
Nor. 13
May 14
Jan. IS
July 17
Dec 10
Nov. 17
Jan. IS
Oot 11
Nov. 31
Nor. IS
Dec 31

• Iheee are the prices bid and asktds no sale vaa made at the Boaid. t Lower price la ez-dlrldend. I PrtOM tr(<m both KTohanges.
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BONDS-LITEST PRICES OF ACTIVE BOSOi AT N. T. STOCK EXCHANHE, AND KAXSE SINCE JAN. 1, 1888.

Bailroad Bondt.
Dec. 14 Dec. 21

Atl. & Pac—W. D. Inc., 68, 1910
Guar., 4B, 1937 --•

OaD. Boutb.—1st Kuar., 58, 1908
Za, 5b, 1913 ,-v„-A--

Oentralof N. J.—Isi, 7b, 1890..
ConBOl.7s, 1899
Oonvei-t. 7e, 1902
General Djon., Ss, 1987
l/ea, & W.B.,eoii.78, 1909,a8'nt

Am. Dock & Imp., 6b, 1921. ..

Central Paciac—gold 68, 1898..
Ban Joaquin Br. 6b, 1900
land Krant B8. 1890
Mort. 6b, 1936

Cliee. & O.—Pur. m. fund 6s, '98

6s, gold, 6er.B,1908,reorg.cer.
Ext.eoup., 48, 19H6,reorK.ier.
6b, currency, 1918, reorg. cer.

Mort. 6b, 1911
Ches. O. &Bo. W.—5-06, 1911...
CWc.Bur. <fe Nor.—iBt, OB, 1926.
OUo.Burl. & Q.—Cou. 78, 1903.
Debenture 56, 1913
Denver Dlvle., 46, 1922
NebrasliaExt. 4s, li)27

Cliio. & East. 111.—Con. Bs. 1934
Gen. cousol. Ist, 5b, 1937

Chlo. &. Ind. Coal B., Ist, 58, '36

Cii.Mll.Ai St.P—lBl,l.aiM.78,'97
ConMOl.7B, 1905
let, 80. Mln. Div.—68,1910...

.

let, Chi. & i»ac.W.Ulv—58,'21
Wis. & Mln. D1V.-5B, 1921 ....

Terminal 58, 1914
owe. & N. W.—CouBol. 7s, 1915
Gold, 78, 1902
Blnking fund 6b, 1929. . .

.

Blnklng fund 5b, 1929....
Binklng tund debent. 58, 1933
as-ye«rael)eut.58, 1909
Extension 48,1926

Ohi. B. I. & Pac.—6b, coup. 1917
Exten. <fe tol. 58, 1934

01i.8t.P.,M.<S O.—Cousol. 68. '30
Oh.St.L.A Pitta.—lBl,con.5s,'32
O. C. C. & Ind.—Consul. 7s, 1914
Gen. 6s, 1934

C3ol. Coal (fe Iron— Ist, 68, 1900,
Col. H. Val. A, Tol.—Con. 58, '31

Gen. gold, 6b, 1904
Denver* KloGr.— lst,76, 190(;
lBtcou.4ti, ly36

Den. &. R. Or. W.- Ist, 68, 1911
Assented

Den. 80. Pk. & Piic—iBt, 7e, '06

Det.Mac.&M.—Ld.gr.3'ss,19H
E.Ten.V.& G. Ky.—Con. ,5b, '56
Ellz. Lex. it B. Saudi —6s, 1902.
B.-le- 1st. oonsol. gold, 78, 1920
l,ongUock,7s, 1893
Con. 68,1935

K.Y.L.B.AiW-2dcou.6s, 196ij
Ft. W. &DenT.C. -l8t,68, 1921
Gal.Har.<te 8an.Ant.—Ist, 68,'10
2d M., 7s, 1905
West. Division—iBt, 58, 1931.

Gr'nB.w.iSt.P.-2ainc.HB,1911
GuUCol.&Han.Fe—lBt,78, 190b
Gold,6s,1923

HendertonBr.Co.-l8t.6e, 1931
H. & Tex. C—iBt M. L. 78
lBt,We6t.U., 7b,1891
let,Wa(o&N.7s,1903
2d,cou60l. M. L. 88,1912
Gen. mort. 6s, 1921, tr. reo.

.

Ind.El. (few.—lBt,pret.,78,1900
1st, 5-6S, 1909, tr. rec
Sd, 5-68, 1909, tr. rec
East. BIT.—6p, 1921 , tr. rec.
Income, 6b, 1921, tr. rec

Int. & Gt.Nor.—Ist, 6s,gold,'l&
Coupon, 68, 1909

Kent. Centr.—Gold 4b, 1987....
Knoxv. 4 O.—l8t, 6s, gold, 1925
L. Erie & W.—1st c, 5s, 1937 ..

liakeSli.—Con.coup.,l8t,7e,1900
Con. coup., 2d, 7b, 1903

Dong Island—1st, 76, 1898
Ist, cousol., 5b, 1931

liOn. & Naeli.—Consol., 78, 1898
M. O. & MubUe—1st, 6s, 1930.
2d, 68,1930

E. H. & N.—l8t, 6s, 1919
General, 6b, 1930
IruBt Bonds, 6s, 1922
10-40,68, 1924
50-year 58, 1937

I*n. N. A. <fe Oh.— iBt. 6b, 1910.
Consol., gold, 68, 1916

Mem. <t Oti'lston—6s, gold, 1924
Metro. Elevated.—Ist, 6s, 1U08.

2d, 68, 1899
Mloli. Central—l8t, con., 7e, '02
Consol. 5s, 1902

Mles'rlPac.— 1st, cons.,6s,1920
8d,78, 1906
Pa6. of Mo.—2d M., 7b, 1891

iO
80 "all.

108»4lJ.
92

10568V>.

12i) 0.

12112
107=8
114'4lj.
108%b.

114 b.

lo2 b.

105 b.

Olonng.

2U58
80 b.

10918
92
105 »2b,

120 b.

121 b.
10818
I14^b.
1011 b.
11558
114 0.

102isa.

78 34a.

78^4
28iib.

113iib.
107 a.

I3314
102 lah
91 %b.

'96 Tg"
102%
110 b.

12t>i4b.
Ill
IO414
100 b
103 b
14213b
127120.

108 b,

109 b

9512b.
133 b.

100«ib.
120 >«

97 a,

129 b.

114 b.

10414b,
7914b.
81 b,

119 b,

7a%
^0 b,

70
70 h
34
102
101
136
110«i
117 ^b
97
88

106 b,

103 a
93 Hb
25 b,

118 a,

89 a,

10934b
125 b
125 b,

105i-.!b,

78 b.
78i2b.
28i-2b.

113 b.
106 b.

96 b.
133 b.
104
91 %b.
90%b,
119%a.
96i!ia.

lomb,
117 b,

127

1C4'2
101 a,

102 b,

142^b,
128i2b,
119 a.

65 b.

123 a.

60 a.

108
7412b.
7314b.
102%b.
1C9 b.
129
1

-J3 lib.

1201s').
113 b.
II8I4
llS^a.
100 b.
114
lllia
108i2b.
101 ti.

9766b.

93

I1514
104 b.

130 b.

llO^i
K 'J^K
115 b.

107 a.

109 b.
lo4i2b.
96I4

133isb.
10714
lEO b.

97 a.
130 b.
114 b.
104l6b.
8OI2
82i2b.
119 b
76=8
80i!ib.

72
74 b.
34
101%
101 a.
136I4

11012b.
ligieb.
97 58

89
109 a.

lou%a.
I'SHib.

25%
117 'e
87%

109 b.

12512 b.

liSisb.
105Hb

Jiange since Jan. 1.

Lowest.

19 Apr.
79 12 Nov.
104% Am;.
89 14 Mur.

104 Aug.
lllij Jan.
115 Jan.
98 Jan.
II2I2 Apr.
101 13 J an.
11313 Jan.
1131s Apr.
100 Apr.
1 Oils Apr.
105i4reb.
6214 Mar.
62 Apr.
16^8 Apr.
9OI3 Jan.
103Vj Mar.
97 Oct.
129 !« Jan.
101% iNOV.

90^ Sept.
9058 Dec.

113 Jan
91i3May
9rt Apr.
113% Oct.
123 Oct.
10712 Sept.
1 01 12 Jan.
9812 Sept.
100 Jan.
1391s Jan.
120 Juuc
118 Oct.
106 Apr
107 May.
I0312 Nov.
PI'S Mar.
130 July
104 Mar.
11913 Jei,

05 Oct.
123 Jan.
IO7I2 Jan.
100 Jan.
63 Mar.
03 Mar.
llSisMay
75 Mar,
71 Jan.
60 Mar.
-;(> Nov.
JS^s Dec.
95% Jan.
86 Mar.

13'ii« Mar.
nOisDeo.
115 Apt.
H2i8 June
77% Apr.
lOliaPeU.
98 Apr.
90 Mar.
25 Apr.
116% Dec.
87% ucc.

1071? Mar.
Ill Mar.

Highest.

O'.lHib.

123 a.

92isa.
65 a.

93 a.

15 b.

109 b.

73 b.

72 b.

103
i09 b.

ligisa.
124 b.
12113b.

12
10-3

102
65
110
80
t4
80
15

Feb,
June
Feb.
Jan.
May
May
Dec.
May
Mar.

11812b,
11313b,
100 b,

114 b,

111 b
lost b,

101 i»b,

971-ib,
115 b,

S3
105 a,

11514b,
103%b,
13 1 b,

11012b,
10914b

ioijis""

931a May
61 Apr.
69 Jan.
S9is Jan.

lOlis Jan.
125 Feb.
1221a Jan.
]119i2.May.
I 111 Jan.
116 Oct.
108% Jan.
96i3Jan.
114 Feb.
;10y% Jan.
106% Mar.
101 June
97i3Ni)V.

'10714 Apr.
87% Apr.

'100 Jan.
|108ie Jv.ar.

103 Jan.
1 126 May.
10713 Mav.
[107 Mar.
ill4 Dec.
!104 Jan.

27i« Jan.
S4 May

109i«D.c.
9f.'8 AUS-.

IOSI2 Jan.
121 Oct.
12312 Api-.
1. 8i8 Dec.
117 <ict.

109 12 Dec.
117 Dec.
116i4 0uly
103% Jan.
1' 5tj Dee.
ll4i4Feb.
8016 Sept.
8OI2 Sept.
3413 Oct.

1 15 Nov,
llOiaJuly
103 Jan.
134 June
IO713 Feb.
95 Jan.
97 Jan.
120 Dec.
101 Oct.
lOaij Oct.
119 Apr.
128 May
114 Feb.
107 Aug.
104 May
:03i2 D c.

I4412 i«ov.
13213 May
121 Feb.
1 1 1 Feb.
11218 Sept,
IOOI3 Apr.
98 Au«.

1 34 June
108 May
12313 Miiy
100 12 Jan.
1J2 Nov.
113 May
lti6 May
841s Aug.
87 Sept.

12II3 Oct.
7913 Jan.
83 Aug.
76 Aug.
81 Apr.
43 Jan.
lOSisOct.
104 Jan.
1381s Aug.
115 Apr.
120 Aug.
102ie Oct.
93% Sept.
lOOi-jMay
ICO July
95 Oct.
42% Ju,y
I22I4 May.
98 Sept.
11012 June
12414 Nov.
125% Deo.
114 Feb.
108 13 Jan.
72 hi Sept.

II212 Jau.
95 Oct.
741a Sept.
9.)i4 0cr.
25 Sept.

lllis Jail.
HO Nov.
75 Jan.

1041s Nov.
110 May.
129 Dec.
127 Nov.
123 Oct.
llSisDeo.
123 Feb.
116 Oct.
100 May
II6I3 July
115 May
110% May
104 Feb.
10238 Apr.
116 Deo.
97 Aug.

loeifi Oct.
117 May
109 Oct.
132 Is Oct.
112 Oct.
1131a Jan.
1 20 Oct.
108 May

Railroad Bondt.

Mil. Llt.Sh. & W.—l8t,6B, 1921.
Mliw. & Nor.-M. L., 68. 1910..
Extension, iBt, 6h, 1913

Minn. & St. L.—iBt, 78, 1927....
Mo. K.&Tex.—Con., 08,1920...
Consol., 59, 1920
Consol., 78, 1904-5-6

Mobile & Ohio—New, fis, 1927 ..

General mort. 48, 1938
Mutual Uu. Tele.—S. f., 63. 1911
Nash. CI1.& 8t. L.—1st, 78, 1913
N.Y. Central—Extend., 5s. 1893
N.y.C.&H.—1st, cp., 78, 1903
Debenture, 58, 1904

N.Y.&Har.—1st, 7e, lOOO
N.Y.Chlo.ASt.L.-l8t,4B. 1937.

.

N.Y.Elevated— iBt, 7s, 1906....
N. Y. Lack. & W.—iBt, 68, 1921.
Construction, 5e, 1923

N. Y. & Nor.— iBt, 58, 1927
N. Y. Ont. is. W.— l8t. 6s. 1914..
N.Y.Sup.&W.—l8tref.,5s, 1937.
Midland of N. J.—1st, 6s, 1910

Norfolk ct West. - Gen., 68, 1931
Nortli.Pacmc—l8t,onup.,68, '21
Gen'l, 2d, coup., 1933
Gen'lSd, coup. Os, 1937

N. Pac.Ter.Co.—1st, 63, 1933. .

.

Ohio & Miss.-Consol., 7s, 1898.
2d,oonBOl.,78. 1911

OhloSouthern—l8t,68, 1921. ..

2d,lnc.,6B, 1921
Omaha & St. L.—iBt, 48, 1937..
Oregon luipr. Co.—Ist, 68, 1910
Ore. R.&Nav.Co.—Ist, 6s, 1909
Consol., 5s, 1925

Oregon & Transoon.-Os, 1922..
Peo.Doc.& Evans.-Ist, 68. '20,

Evansv.Div—1st, 68,1920...
2di!iort.,58, 1927

Phil. & Bead.-Gen. 48, 1958...
1st pref. Income ,-,8, 1953
2dprp,t. income 58, 1958
3d pref. Income 58, 1938

Rich & All.—let, 7h,1920, tr. rec
Kichni. * Dan.—Cons., 68, 1915

Consol. gold 5s, 1936
Rieb.A W.Pt.Ter.-Tiuat 0s..'37
Koch. & Pitta.— 1st, 6s, 1921...
Consol., 6s, 1922

Rome W. & Ogd.— 1st. 78, 1891.
Cousol., extend., Sa, 1922

8t Jo. &Gd.I.3l.—Ist, 68, 1925 .

2d, income, Ss, 1925
St.L. Alt.&T.lI.—l8t, 78, 1894.
2d, M., pref., 78, 1894
2d., M.,lno., 7b, 1894
Dividend bds, 6s, 1894

St. L. Ark. & Tex.—Ist, 68, 1930
2d,08, 1936

St. L. &Ir. Mt.—l8t,78, 1892...
2d mort., 78, 1897
Cairo &. Fulton -Ist, 78, 1891
Gen. Ry. & landgr.,08, 1931.

8t. L. <fe San Fr.- 68., 01. A,1900
6s, Class B, 1900...
6s, Class C, 1906
Gen'l mort., 88, 1931
Gen'l mort., 5s, 1931

St. Paul M. & M.—1st, 7b, 1900
2d, 6e, 1909
ist cons., 68, 1933

Do reduced to 4 138 .

.

Montana Ilxt. Ist, 48, 1937...
Shenaudoah Val.—let, 7b, 1909.
Gen'l mort., 68, 1921

Bo. Carolina—lat, 68, 1620
2d, 68, 1931
Inc., 68. 1931

80. PacCal.—Ist.Oa, 1905-12..
So.PacN. M.—1st, 68, 1911. ..

Tex. & Pac—l8t, gold, 5s . .2000
2d, gold, inc., 58, 2000

Tol. A.A. & N. M.— Ist, 6s, 1 924.
Tol.A.A. & Gr.TY.—lat, 68. 1921
Tol. & Ohio Cent.—Ist. 5s, 1935
Toi.8t.L.& Kan. C— Ist.Os, 1910
Union Pacillo-lst, 6a, 1899
Land grant, 7d,1887-9
Sinking fund, 86.1893
Kan. PaciHc—l8t,68, 1895

1st, 68, 1896
Denver Div.—6s, 1899
1st consol, 6s, 1919

Oregon Sh. Line -1st, 6s, '22..

Virginia Mid.—Gen. m., 58, 1936
Wab. St.L. <fePac.-Gen.,6s, '20
Chicago Divison-58, 1910
Wabash—Mortgage, 7b, 1909 .

.

Tol. & Wab.—lat, ext.. 78, '90

lat, St. L.Div., 7s, 1889
2d, extended, 7a, 1893
Con., couv., 78, 1907

Great West.—1st, 78, 1888
2d, 7b, 1893

West Shore—Guar.. 4b
Wheel. * Lake E.—lat 5s. 1920

Closing.

Dec. 14|i»ec. 21

lO'.ifib.

104 b.

91 b.

62 b.
55 b.

90

38 b.
94 12

13.12b.
103 "sb,
136%
111 b.

130 b.

al
118
l::>3i2b.

11214b.
1 07 b.

112 b.
95i2h.
114%b.
11612 0.

11713
llO^ab.
OoHib.
06

llSiflb.

luSisb.

'74"b.
104
111 b.

lot
101 b.
113iea.
10458b.
65 b.

8913
90l8
7/13
61
58 b.

117
86 b.

97

iVi"i4b.

107 b.

loo's
lo3 b.

119
106
101
85 b
61 Is

50
9013

110 a.

105 b.

91
31i2b.

10,^ 14b.

107 b.

1045fcb.
87 a.

115 b.

115 b.

115 b

3913
97 b.

ISlijb.
10 1 b.

136^8
HI 14a.
130 isa.

9114
118 b.

132isb.
luisb.
106 b
112 b.
9.^Ta

114%b.
110%
118:%
IIOI4
96-3

1 014a
11812b.
120 a.

103 '2b.

J514
73 %b.
104
112
102
101
108
104 5ga.
65
89 13
ICs
77-3
6218
581a').

8"5"b"
9634b.
114 b,

111 b.

Range since Jan, I.

Lowest.

116 Nov.
I0513 Jan.
104 Dec.
9') D^c.
5713 June
5013 Mar.
8812 Oct.
108 Hi Jan.
38 Juue
8 lis Jau.
128% Jan.
103 May
132% Jau.
lOMis Apr.
12719 .May
86I4 Jan.

1 14 Mar.
127 Jau.
107''a Jan
10238 Jan.
109 Jan.
90 Mar.
109 Apr.
I12I2 Jan.
115i2Jan.
102 Jan.
89 J line
99% Jau.
II4I3 Jan.
116 Apr.
99>3 Jan.
29 Mar.
70 Mar.
9114 Jan.
108% Fkb
9014 Jan,
93 Jan.
106 Jan.

106%b,

"50"b;

118 b,

lis b,

oyisb
83 •a

89 a.

9858b,
74% a,

15 a,

lllisb,
107 lib,

90
38
•J9

10512b,
10214 b,

yl b.

9II4
32 b.

I(18l4b.

loo's
105 Is

8712a.

114%b,
11434

118 a.

119 a,

99isb
8313b.
80 b.

bO
98I3
67 a.

1434
Hliab,

101 b,

119 b
111 b
109 b
113 b,

111 b
HI

89%
33 b,

99
105 b
!103 b,

I

90I3!),

117141',

110114b,
1119
Ull b,

100 b,

113
nils I),

HI b,

86
35 b

lloiab.

110 b,

8414b,
10434
10134

KOTE—The letter " b" Indicates price Ind,and '

llOiab,
llOifib,
8514b,

iioisb'
8514b,
105
101

102
05
88

Jlar.
Dec.
Oct.

85 14 Aug.
O9I3 Aug
59 '3 Aug.
51 Apr.
109 Jan.
80 Apr.
85 Apr.
116 Mar.
111 Dec.
107 Jan.
K058 Aiir.
98 Jau,
40 May
112 Jiilv
10758 Dec,
103 Jau,
35 Axir.
87 14 Nov.
311-2 D c.

lOO'sMar.
Iu5 Juue
102% July
80 Apr.
II314 Jan.
1141s Nov.
114 Jan.
II212 Jau.
10038 Jau.
112 Jan.
116 Apr.
114 iUT.
96I4 Apr.
80 Mar.
8 'Is Nov.
29 Apr.
W7 Jail

08
13

Dec.
Apr.

110 Nov.
10514 Jan.
«9 Dec,
37 Dec.
85 Jau.

101
93
91

Jail.

Jan.
June

114 Jan.
IOOI3 Apr.
11313 Apr.
10913 Feb.
109 Dec.
112% May
101% Jan.
100 Feb.

Jau.
Dec.
Jau.

84 Feb.
107 Apr.
IO714 Apr.
85 Apr.
83 Jau.

I05I3 Apr.
85 Mar.
ao'e Jau.
94% Jan.

Siglittt.

121% Apr.
111 Mar.
1081a Feb.
110 Jan.
73*4 Jan.
6414 Augs

loo's Jan.
116 Jan.
50 Ang>
99 July
133 13 Dee.
107 Oct.
ISCs Dec.
112 July
13334 Oct.
9338 Sept..
11813 June
133 June-
11213 Oct
10813 Sept..
118 Sept.
9 5 'a Dec.

11513 Dec.
1 2012 Aug.
11913 June-
11338 Sept..
101 Sept.
loo's Dec.
1 19 June-
119i4 0ct.
iCOia May
50 Oct.
76 Jan.
108 Not.
113 May
10414 Nov..
103 Oct.
111 Oct.
10713 Oct.
7714 Oct.
8913 Dec
90% Dec.
73 18 Dee.
67 12 Sept..

021a Oct.
117 Deo.
9914 Sept..
99 Is Oct.
118 Feb.
117i4May
IIII3N0V.
10814 June-
IO712 Oct.
52 Aug,_
114% May
I1014 Jan.
108 Oct.
4233 Aug.-

10414 Feb.
4Sia Jan.

lllia Jau.
112 Jan.
10513 Jan.
9213 Jan.
119 July
II913 June
119% July
118 June
IO.518 June-
119 Oct.
120% Sept..
120 Juue
9958 Deo..
87% Oct.
95 Apr.
3614 Jan.
IO5I2 Aug
87 May
19 Oct.
116 Mar.
109 Nov.
95 13 Aug.
45 Aug.
104 May
107i3May
103 Deo.
9513 Nov,_
117% DjO.
1041b Mar.
12112 May
11213 Jan.
112% Nov.
llOifiOct.
11314 Oct.
111% Doe..
85 Oct.
47 Jan.
98^4 Feb.
90 Jan.

11313 Nov.
HI July
95 Oct.
90 Jan.
11313001.
9.i Oct,
105 Dec-
10258 Oct,

a" prloa asked; all other prloas and tue rang.} are from aocual salea.

STATE BONDS.
SECURITIES. Bid. Ask.

Alabama Class A 3 to 5 1906
Class B, 5s 1906
Class C, 4s 1906

104%
1 10
101%
103

8
10
10
6

10534
108
90
105

iVi"
103

68, 10-20 1900
ArkansaB-08, funded.. 1899-1900
78, Little Koek A Fort Smith, iae.

78, Memphl.s & Little Rock, Iss..

78, Arkansas Central RB
Beorgla—78, gold 1890
I.ealBiaua—7b, cou8 1914
Stamped, 48

106
11

"if
10

'91
WlcJjlcau—7e 1890

SECURITIES,

Mlseonri-68 due 1889 or 1890
Asylum or Univeralty, due 1892
Funding 1S94-1895

New York—6a, loan 1892
6s, loan 1893

North Carolina—68, old JifeJ

Funding act 1900
New bonds, J. & J. ...1892-1898
Chatham BR
Special tax, Claaa 1
Cougolldated 48 1910
6a.. ...I.. ...:...; 1918

Bid. Ask

102%
105
107
HO>i
111
35
10
20
B
9

9i
121

40

93I4
122

SECURITIES. Bid. Al>..

Rhode Island—68, OOU..1893-1894J HI
South Carolina—6b, non-fund. 1888] 4%
Brown cousolidaled Os 1893' IOO14

Tennessee—Os, old 1892-189M 03%
Compromise, 3-4-5-6S 1912 72
Now settlement—68 1913 104
da 1913
38 1913 72%

Virginia—68, old 4 8
6a, coapolidated bonds 7u
68, toneolldated, 2d aeries 50
Ob, deferred, tra.sr rc« 10

5
108
65
75
HG
100
72%.

70
111*
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BONDS-STOCK EXCHANGE (QUOTATIONS ON FRIDAY OP ME LESS ACTITE RAILROAD BOXM.

BnCURITIES. Bid.

S8
100
120
'IOS'4
107%
81

108

95
»l>a

103 >s
114ts
111%
114^1

113%

114

1131s
1^3
122%
ll-i*
114
114
115
115
ItO

1071s

9(3 14

117

1241a

Railroad Bonds.
(Stock Kii-hange J'rUfl.)

Atuh. Top. .t H:m. Fe—I'M . .. 1020
ainklnj fiiiKl.08 1011
Collateral I'liist, Sa lfl:i

Oilr. S. I'cJlit:al.-l8t K: !>» !!>;)

Bait. & Oiilo-lbtOs, Park B ..lOlfl
In. irolil 192R
C.'UH. mnrt..KoW.SB 1088

3! o •!! Civok-lsl Knlil,4B 1936
H V.St. n.Tun. & W.—Deb. 5s.. .1913
Bri'oklynF.loT.-l8t, U., 6S...1924
2M. 3-."i9 1915

Brunswick .t Wpst.—lst,lf..4s.lP,^8
Kiin.K(>rli.\Plit8.-Gen.,.'i8...1i):!7
Barl. Ce. Rap. & No.— iBt, 58. lOOO
Conaol. A- rol. tr. 58 1934
MInu. A 8t. L.-l8t 78, rti . 192
Iowa V. & Wt^at.- l8t 78.... 1909
Ced. Rap. LP.* N., let 68.1920
l8t68 1921

Central Iowa— Ist, 7«. Tr. Roi;lR99
East'n Hlv., l8t,CH, Tr. Ree.l912
nuiiols Dfv.. l8t«»,Tr. Reo 1912
C0118. cold brts., 68, Tr. Reo.l»21

rent. RK. A Bank.—Ol. c..58.1937
Cent, of N. .r.-Conv. del>. 68.1908
•Central Paeillc-Gold bds., 681895

Gold bonds, 68 1890
Gold bonils, 68 1897
Cal. A OrcKon—Scr.B., 68 1892

west. Pacific—Bojid8. 68. ...1899
No. Railway (Cal.)—1st, 68.1907

Oaes. & O.—68, gold, scr. A. ..1908
Coupons ofT 1908

CUm. O. &80. West-2d 6a. ..1911
'Cbteago & Alton— l8t, 78 1893

Slnkinif fund, 6s 1903
Louis. & Mo. River—I Bt 7s.. 1900
2d 78 1900

at. L. Jaeks.A Chic— l8t, 78. 1894
l8t, Kuar. (504). 78 1894
2d uiort;,'. (360), 7b 1898
2d, guar. (188), 7s 1898

Miss. fi. BridKe—l8t, s.f. 68.1912
CMo. Burl. A No.-I)«b. 68....189«
CMC. BurUnR. A Q.— 58, s. f...l901
lowaDiv.-Slnk. fund, 68.. 1919
Sinking fund, 48 1919

Plain, 48 192]
Ohio. A E. 111.-Ist, 8. f., our.. 1907
Chlo. Mil. A St Pau'—

l8t. 88,P.D 1898
3d, 7 3-108, P. D 1898
}*b 7*'.$^^.' E. D 1902
iBt, La Crosse DiTlslon,78..1893
1st, 1. A D., 7a 1899
l8t, C. A M., 78 1903
Ist, 78, r. A D. Ext 1908
l8t, 8. W. Dlv., 68 1909
l8t, La C. A Day., 5s 1919
1st, H. A D., 78 1910
1st, H. AD., 58 1910
ChlcaKO A Paelflc Dlv., 68.. 1910
CWc. A Mo. Riv. Div., 58 ...1926
Mineral Point Div., 58 1910
C. A L. Sup. Dlv., 58 1921
Fargo A SoutU., Os, Assu .. .1924
Ino. conv. sink. fund 5s loio
Dakota A (it. South., 58 1916C ilcago A Northw^estem—
iiacanaba A L. 8.—Ist, 68... 1901
Dos M. A Minn.-l8t, 78 ....1907
Iowa Midland-lst, 8s ... 1900
Penin8ula~lat,conv.,78... 1898
Chlo. A Milwaukee—Ist, 78.1898 123
Win. A St. P.- 2d, 78 1907 131
Mil. A Mad.—Ist, 68 1905 114%
qtt. C. F. A St. P.-l8t, 5s. .1909 *108
Korthern lU.— Ist, 5 1910

Clilc. Rook Isl. A Pac—
Des Momca A Ft. D.—l8t,48.1905
I8t,2'«s 1905
Extension, 48 1905

Keok. ADesM.—Ist, 5a....l923 '104%
Ohio. A St. Louis—1st, 68 1915
•Chic. St. P. A Kan. C- 58.... 1936

Minn. A N.W.—Istg. E8....1934
Chlo. St. Paul M. A o!—

Chic. 8. P. A Minu.—1st, 6s. 1918 123
No. Wisconsin—Ist, 6a 1930
Bt. Paul A 8. C—1st, 6a ....1919 124

<3Mo. A W. lud.—1st, s.f., 68.. 1919 113
General mortgage, 68 1932 11'

•Cin. Ham. A D. --Con. s. f., 78. 1905 1 lOij
2d,gold,4'a8 1937 * Ul

Cln. l.St.UA Chic— lst,g.,48. 1936
Consol. 6» 192(1

«n. Jack.AMac.—l8t,g.,58...1936 93
Cleveland A (Jauton-1st, 58..1917 '94's
CI. Col. Cln. A lud.— iBt, 78, B.f.*99 120's
Consol. sink, fd., 78 1914

Cleve. A Mall. V.-(;<)ld, 58...193S
Coiur d'Alcnc. Ist, 6a, gold... 1016
CoL A Green.—Ist, 63 1916
,
2d. 68 19.^1;

Col. A Cin. Midland-lst, 6s.. 19 14
Dal. Lack. A West.- Couv. 78.1892

Mortgage, 7s 1007
Si ra. Bmg. A N. Y.—lst,7B.190U
Morria A Essex-lst,78 1914

2>l,7e... 1891
Bonds, 7s 1900
78 of 1871 1901
Ist, coll., guar,, Va lOio

OeL A Hud. Cacra-lst, 7a... 1891
Ut, ext., 78 1891
Coupon, 78 1894
Pa. Div., coar.,78. 1917
Albauj- A 8U8Q.— l8t,gu,,7-'.19i.6

1st, eons., guar., 68 1906
Reus. A Sar.— l8t. com.., 78. 1921

Deuv. A E. G.—Imp. g. 5« 1B28
Uet. Bay C. A Alp. l»t, 6...1913

ABk.

96
lOU
92
102
i;o>s

86
9H
108 >a

921s

101

83

100

1161s

1141s

115

79

124%
122
115

125H
II212
121
125
123
114
1(1 Is

J 22
101 14
l'.;0

100

101

fao

112
123
132

107%

1C9

BEOXninTES. BUL

97
911s

118

121
1261a
113%

126
IIB
102ii
124

122 Is

101 isi

102 14

123

133

135

86

105

100

125

125

119

95

•ICO
• 77 .....

90 93
108 "Sa iiml

141 ,1

li'."> 138
144 14tj

109 10.1 14

125 127
125
140 Is 142
105 >s 107

116
1401*
134 135
123 1V3%
144%

si'ii'

ibo 1071s

Daluth A Iron Rnngo—Int, Sa.ll>!l7
Dal. So. Sh. A Atl.-.'^a 1037
K. Tenn. V*. <h Gu.—l»t, 7a. . . IDOO
nivMnnal 5a 1930
1„, ,.,. . i,5g ic(37

„-^>' !ii.-Ut,g., 88.1937
Br:. Mded, 7i....H..1897

2«1. . »i. ii.ii-il, Oj , 1919
8d, extended, 4's8 1923
4th,ext«ni1ed. 5a 1920
5th, extended, 4a 1928
lat, cona., fd. coup., 7« 1920
Rcorg., lat lien, (is 1908
B. N. Y. A E.-lHt, 7« lOie
S. Y. L. E. A W.-Col. ir., 681922
Funded coup., 5a 1060
Income, Oa 1077
Butr. A 8. W.—MorW. 6i....l908
Jefferson RR.—l8t,78 1889

Eureka Springs R'y, Ist, 6a, g.l933
Evan. AT. Il.-lat, eons., 6a. 1921
Mt. Vernon-1st. 68 1923

Evana. A Indian.— 1 at, oona. . . 1026
Fl't A P. Marq.-Mortg., 6a. . .1920
Grand Bap. A Ind.—Gen. 58.. 1924
Green B. W. ASt. P.—Ist, 68 1911
Flan. A St. Jo«.—Cona.. «» 1911
Houaatonlo—Cons, gold 5a. .1937
Houston A Tox. Cent, latm 1. 1 rec
West Dlv. 7a, tr. rec....-...,
2dni. 88 M. 1. tr. rco ,

nunols (Central— lat, g., 48. ..1951
lat. gold, aisa 1951
Gold 48 1952
Springf. Div.—Coup., 68 1898
Middle Div.-Reg., 58 1921
C. St. L. A N. O.—Ten. 1., 7b. 1897

lat, conaol., 7s 1897
2d, 68 1907
Gold, .58, coupon 1951

Dub. A 8. C—2d Dlv., 7b ...1894
Ced. Falls A Minn.—lat, 78.1907

Fud. Bloom. A Western—
Ohio lud. A W.—l6t, pf., 58.1038

1st, 58 1038
2d, 58. 1933

Fnd, D. A Spr.— lat, 7s, ex.cp.l906
Ind. Dee. A West.—M. 58 1947
2d Bdr. inc. 58 1948

Kan. C. Wyan. A N.W.—l8t,58.1938
Lake Shore A Mich. So.—
Cleve. P. A A.—7a 1892
Buff. A Er.—New bonds, 7a. 1898
Kal. A W. Pigeon—Ist, 7b... 1890
Dct. M. A T.—1st, 78 1906
Lake Shore—Dlv. bonds, 78.1899
Consol., reg., lat, 78 1900
Consol. , reg. , 2d, 7a 1903

Mahon'g. Coal RR.—Ist, 58.1934
Long Island— Ge,uer.)l, 48 .. 1938
N. Y. A R'way B.—lst,ir.,58.1927
2d mortg., luc 19'.'7

N. Y. A M. Beach—lat, 7s.. 189
N. Y. B. A M. B.-lat,g., 58.1935
Brioklyn AMont.—lat, Oa.. 1911

let, 58 1911
Loulav. A Naah.—Cec.Br.—7a. 1907
Penaacola Div.—bs 1920
St. Louis Div.—lat, 68 1921
2d 38 1980

Naaliv. A Decatur—i'a't,'7B'! 1900
S. AN. A!a.—S. f., Os 1910
Pena. A At.—1st, 68, gold.. 1921
Collateral trust, 5a 1931

Lou. N. O. ATex.—lBt,4s.... 1934
2d mort.. 58 1931

Manitoba S. W. Col.—G. 58. ..1031
Mexiian National— Lit, g., 6s. 1927
2d,iuoim', 6a, "A" 1917
2d, iucime, 68, "B" 1917

Michigan (;eut.—68 1909
Coupon, 5a 1931
Jack. Lan. & Sag.—6s 1891

Milw.LS.AW.—ConT.deb.,5s.ltf07
Michigan Div.—let, 68 1924
Ashland Div.—lat, 6a 1025
Income! ,

Minn.ASt.L.—I'a Ex.—lst,7B.1909
2d mortg., 78 1891
Southwest Ext.—1st, 78 .... 19 10
Paoiflo Ext.—lat, 6a 192

1

Imx>r. A cquipmont Oa 1922
Minn. A Pac— 1st mortg. 58.. 1936
Minn. 3.8te.M.AAtI.—l8t,53..1920
Mo. K. A T.—Cou8.,2d, inc.. ..1911
H. A Cent. Mo.— lat, 7a 1890

Missouri Pac—Trust, g.. 5a,. .1917
Pao. of Mo.—lat ext. 48. ..1938

Mobile A Ohio—1st Ext. 6a.. .11)27
lat pref. debenture
2d pref. debentures
3d iiref. dobeuturea
St. L. A Calro-4a, guar 1931

Morgan's La. A T.-lat, 68.. ..1920
Ist, 78 1918

Nash. Chat. A St. L—2d, 6s.. 1901
(JonaoL gold, 58 1928

New Or. A Gulf -1st, Oa 1926
N. O. A No. E.-Pr. 1., g., 68 ..1915
N. J. Juuc—Guar, lat, 48 198(
S. Y. N. H. A IJ.— 1st. reg. 4a.l903
N. Y. A Northern.—2d, 48 192-
N.Y.BUS<1.A West.-Dob. 68...13!f7
2d, 413a 1937

N.Y.Tex. A Mex.—l8t, 48 ...1912
Northern Pac.-Divideud scrip
James Ulver Val.-l8i, 68. .1936
Spokane* Pal.— lat, 6a 193U
St. Paul A N. P.—Gen., 6a. . 1923
HelenaA RedM'n—l8t,g.,6a.l037
Dul. AManitoba-lat,g. 6B.1936
Do Dakota Dlv.-Int. 68.1937

La. M. A Mo. R.-l8t,5B 1937
North. Pao. A Men. -Ist, 68. 1938

07

108

117

100
lao
105
135

88

109
108
119%
94
77«s

119i«
l(i0

116>s

109
106
93
08
110
•1131s

»7>s
95
t23>s
HI

941s

i V-^
•'

1m
1

1

136

BCUBITIES.

Horf. A W.-Vrw IUv.-l»t,6«.1932
' ' " ' 1934

:« 1021
l')!l-

BUL A>».

110
io;ii9
100

140

89 H)

115

97
81
122
106%

11514

"72'ii

IOOI4

12

95
100
118

119
119

I

1151a
115>a;

"85"i

74
60

93

11058
12o^i

•1031c
132lf
1211s
124s
123%
108 •«

U2is
103
25

1041s
100
113
6U

96%

87
40

'o'li'
I

1.2

171s

90

94

112
l-.:3

1061s
134

126
124

92%

ICO

1221s

08

113
104 »s
92

*112
113

"82'

65

88
07%
103

111
'118
HOie

97 "s

631$
19

921s
115

102
85
60
86

98

110

75

lOi
1021s
21

97
102''8il03
98 100

121

99

101

67

82"

'.58 19271
1 , sub., 0«.. .1910'
Peiiiirtvu.'iiiia r.ic.

—

Pa. Cn.'s guar. 4<«a, lat op.
.

'.

Pitts. (7.A.8t.L.—let,op.,7a.
'

Pitta. Ft. W. 4 C.-l8t, 78 . . . 1

2d, 78
8d,7s I

Clcv. A P.—Cons., s. fd., 78. ims
4th, aiok. fd., 6s 189'.

8t. L V.4T.U.-lat,g.,7a.l89:
2d, 78 189»-

2d, guar., 7s 189*-
Peoria A Pek U'n—lat, 68.... 1921
2d M., 4isa „ ..1921

Phlln. A R.—3d iir. Ino. oouv..l95
Plue Oeek Railway—6a of 1932
Pitta. Cleve. A Tol.—lat. 68. ..1922
mts. Jniictlon— l»t, (if 102V
Pitts. McK. A Y.—1st. 68 I93v
Pllt4. Palnav. A F.—Ist, !8...1!<l(
Pitta. A Wualein—let, g.,48..19t';
Pitts. Y. A Aeli.— lat 58 1927
lUchm. A All.—2d. Drexol receipts
Rich. ADanv.—Debonluro 68.1927
Deiienture, ex coupon
AtL AChar.—i«t,vr.,78....1897
Incomes 1900

St. Jos. A Grand Island-
Kan. C. A OiiiaUa— Lit, 58, 1927

St. L. Alton A Ter. Haute—
Bellev. A 80. Ul.—lat, 88. ..1896
Bellev. A Car.—lat, 6a 192H

8t. Loiila AChlc—lat,con.6s.l927
8t L.ALM.—Ark.Br.. let, 78.1893
Cairo Ark. A T.— l.st, 78. ...1897

St. Louia A San Francisco—
lat, Ua, Pierce C. A 1919
Equljiment, 78 1895
lat, tnist. gold, 58 1987
Kan. atr A S.—lat, 68, g.l916
Ft. 8. A V. B. Bg.—lat, Oj.1910
Bt. L. K.A8o.Wn.-l8t. 68.1916
Kansas Mld'iL— 1st. g. 48.1937

St. Paul A Duluth—lat, oa....l931
2d mortg. .^a 1917

3t.f..Mluu.A.M.—D.ik.Eit.,6a.l910
CoUat. trust, g., Sa 1898
Min'a Un.—lat, 6a 1922
Mont. Cm.— 1st, guar., 6a.. 193

San Aut.A AranB.-l3l,68,"85-iyit
lat, 6s. 1880 1926

|8ciuto Val.—lat, cona., 78 1910
Coupons oil

Sodua Bay A 80.—lat. .5a, g...l924
South. PdcArii.-i».>.-8..190910
Tex. Central—l3t, a. f., 7a 1909
lat mortg. 7t 1911

Tex. A N. O —1st, 78 190.'i

Sabine DlTiaion, let, 68 1912
rex. A Pao.,E.Div.-lai, Oa ..lOOi^
Tol. A. .\ A( ad—68 1917
Tol. A. A. A .Mt PL—68 191!.
Tol. Peotia A VV.—latls 1917
Union Pac. -lat, 63 1896

let, 68 ...1897
lat, 88 189s
Col. Trust, 68 1908
CoL Trust, 58 1907
C. Br. U. P.—F. o.,7s 1895
Atch. Col. A Pao.—lat, 6s. 1905
Atoh. J. Co. A W.—1st, 6a.1905
Ut.80.—Gen., 7s 1909

Exten., 1st, 78 1909
Utah A North'n.-U., 53....1926

Valley R'y Co. of 0.-(Jftn. 6a. 1921
Virginia Mi(Uand.-Iao., 6s. ..1927
WaSasUSt. L. A Pao.—
Chicago Dlv, , Oa, Truat reo
Detroit Div.—68, tr. reo 1921
Wabaah. M., 7a, fruat reo
Toledo A Wab.—lat ext., Tr. reo

St. Loula Dlv., 73, Trust rec.
2d it ext., 7a, Trust reo
Eipup. bonds 1883
Cou.wi. couv.. 7a, Prust reo....

Gt. Weat.—lat. 7a, Truat rco ..

2d, 7a, Trust reo

imt

100
83

100 <•

107%
•118

.....

:

•i(«'4'iii*'
i;3

1

• 09

•109
•ua
•115

9.5

• 77I8
"m"
77>«

-108

89

110
109
25
10 lis
101

100

27

03

9II4

110

io«"

1041a

Hi's
103%

110

104
11»
us

9:i«

lo-

os

•losij
loo's

fe'ii

nils
114%
115°8

103%

Quln. A Tol.—lat, 7a, Trust rec
Han. A Naples—lat, 79, Tr. reo
111. A So. I'a—Ist.ex. 6s,Tr. reo.
8t.L.K.C.AN.-B.E.A RK7a.'9J
Clariiid»Br.-6» 191w
et.Cliarles Br'ge—l8t,6s.l906

No. Missouri—lat, 78 18l»5

Woat.N. Y. A Pa.-l8t, 5s 1937
2dm. gold 3-68 1927
Warreu A Frank-lat 7s... 1896

Weet. Va. C. A PitI8.-lst, Ua. . 1911
msccllancuiis Boiidn.

Am. Water Wi.rks Co.. lal. 0s.l9O7
Cahaba Coal Min.— lat g. 7a.. 1907
Col. A II.ieK. Co.il A I.—6a. g.. 1917
G(. • V.C.-5i 1937
li.. a Co.—Os 1901
M.i: II Imp. C-}.—78.1909
.Muinr, .-.. . ..;.le Ky., lat, 6a.l913
Northwest 'li Icgraph.—7a 1901
Teuii. Coul Irou * Railway—
Xoun. Div., lat, 6a 1917
Bir. Dlv.-lsteou.6a 1917

West. Union TeL—Coup. 78.. .1900
CoL rrost, &s ..19J8

107
104
93

85%
105 >s
82
87
871s
86
10
8i
87
85i«
65
85
87
111%

llOis
95%
3S%
105

1G9

125
103
.•.••
101
100
7S
114%
lieia
116

103

110

98i«
100

87
110
•«
89i«

87

90

90

116>«
90
40

ua ••••«

'W
•••••

-

*

87«s
01 A.

8S<a

ill's:

'Is*,, * No price Friday ; these arc latest quotations made this web«.
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Neir York City Bank Statement for the week ending Dec.
16, 1888, is as follows. We omit two ciphers (fXI) in all cases.

BAKKB.
(00» omitted.)

Bank of ZSev York...
VAnltattaii Co...
Herobajits*
Ueohaolos'
America
Phenlx
City
Tradesmen's
Cbemlcal
Merchants' Exoh'nge
eallatin National
Bntcliers' & Drovers'.
Mecbanica' & Traders
Greenwich ,

Xieather Manufaot'rs.
SOTenih N.itioual
8tate of New Vork. ..

American Exchange.
Gommeroe
Broadway
Mercantile
Paolflo
Bepnhllo
Chatham
Peoples'
North America.
Hanover.
Irving
Oltliens'
Hassan
Market & Fnlton
St. Nicholas
Shoe & Leather
Corn Exchange
Continental
Oriental
Importers' & Traders'
Park
North Kiver
Bast River
fourth National
Central National
Becond National
Ninth Natlon.al
First National
Third National
N. Y. Nafl Exchange
BoweiT
New York County
Germ an-American. ..

.

Chase National
Fifth Avenue
German Exchange...
Qermanla
United States
Uncoln
Garfield
Filth National
Bank of the Hetrop..
West bide
Seaboard
Sixth National
WTestem National

Total

CaviUa.

$
2,000,0
2,050,0
2,000,0
2,000,0
3,000,0
1,000,0
1,000,0
1,000,0
300,0
600,0

1,000,0
300,0
200,0
200,0
600,0
300,0

1,200,0
6,000,0
5,000,0
1,000,0
1,000,0
422,7

1,600,0
450,0
200,0
700,0

1,000,0
600,0
600,0
500,0
750,0
500,0
600,0

1,000,0
1,000,0
300,0

1,600,0
2,000,0
240,0
250,0

3,200,0
2,000,0
300,0
750,0
500,0

1,000,0
300,0
250,01
200,0
760,0l
500,0
100,0
200,0
200,0
600,0
300,0
200,0
160,0
300,0
200,0
500,0
200,0

3,500,0

Surplu*.

$
1,561,4
1,143,4
766,9

1,694,1
1,860,4
526,2

2,263,5
228,9

5,636,8
133,1

1,261,5
283,0
153,4
87,3

604,2
76,7

487,3
1,556,8
3,138,6
1,630,9

63.3,6
311,2
820,4
617,1
237.5
457,3

1,042,9
260,5
363,6
178,9
664,8
218,8
231,5

1,061,9
254,1
345,1

4,034,3
1,736,2
100,2
124.0

1,304,7
531,3
212,8
278,3

5,875,8
217,6
117,2
362,4
104,1
211,8
566,7
652,1
368,1
364,8
501,1
179,8
232,6
243,0
429,6
201,0
128,0
62,0
87,6

Loam.

$
11,020,0
10,117,0
8,226,4
8,604,0

12,332,2
4,407,0

10,320,8
2,824,8

20,223.0
3,447,3
5,676,6
1,886.8
2,186,0
1,147,7
3,303,2
1,292,9
3,605,0

15,687,0
19,400,1
6.179,7
7,16..
2,783,5
9.880,1
4,806,7
2.099,0
3,583,0

13,848,0
2,820,0
2,847,9
2,385,6
4.018,4
2,053,0
3,261,0
6,644,6
4,490,3
2,210,1

21,503,0
18,270,6
2,076,3
1.320.1

17,608,9
8,125,0
3,652,0
6,026,4

21,009,4
6,184,2
1,336,0
2,269,5
2,346,4
2,829.5
7.299,7
3,947,8
2,629,0
2,396,5
4,026,9
2,602,6
2,297,2
1,368,6
3,801,2
1,862,0
2,509,0
1,770,1
9,738,5

Specie. Leoals.

$
2,040,0
1,446.0
1,446,0
1,391,0
1,909,6
942,0

4,728,2
453,3

9,122,1
601,1
793.5
369,8
122,0
155,8
683,1
385,9
392,4

1,896,0
1,972,4
1,066,7
1,595,6
354.3

2,224,1
726.9
149,7
472,7

3,904,2
454,2
637,2
279,9
956,0
247,3
823,0
901,4
793,0
179,0

4,303,7
4,800,7
132.9
154,9

3,793.1
1,072,0:
980,0!

1,562,31
4,045,8
1,430,4
155,2
766,3!
689,81
400,41

1,829,7

1

896.4,
175,4
137.9

1,483.2
569,0
228.8
296,2
904,0
218,0
493,0
405,0
935,0

Deposits.

$
770,0
564,0
633,8
797,0
601,5
148,0
537,0
191,6
722,1
694,7
3,34,6
1"20,2

305,0
135,6
186,7
103,0
279,0

1,437,0
2,280,9
303,7
847,3
435,8
303,2
611,0
287,7
345,0
675,6
303,5
256,1
317,4
233,2
92,3

427,0;
308,0 i

677,6
337,8

1,488,9
1,128.5
176,8
271,6

1.000,5
1,349,0
136,0
623,4

1,782,7
231,3
146,3
196,3
194,3
161.4
428,0
182,7
620,5
347,7!
39,1

l.)l,5:

577,6
2.i9,7

347,6
292,0
308,0
90.0

1,463,2

60,762,7 51,586,0 385,988,2l79,122,5l31, 195,5 402,583,1

10.630,0
9,911,0
8.(;n9,6

7,411,0
11,492,6
3.892,0

12,728.9
2,547,9

24,590,8
4,084,5
4,561,0
1,876,8
2, .=.10,0

1,185,6
2,637,7
1,386,4
3,127,2

1,3.077,0
14,672.8
5,270,7
8,142,7
3,292,6
9,889,7
6,013,5
2,832,9
3,871,1

16,218,6
2,865,0
3,332,6
2,730,5
4,169,6
1,854,8
3,901,0
6,928,0
6,206,0
2,200,1

22,707,4
22,785,8
2,266,7
1,576.3

18,047,8
9,936,0
4,392,0
6,000,9

21,231,2
6,561,9
1,212,8
2,726,0
2,946,4
2,004,4
8,426,2
4,0.30,1
3,218,3
2,63,5,8
4,610,4
3,069,5
2,884,6
1,687,5
4,066,1
2,064,0
3,121,0
2.010,6
8,614,3

ZSo\
. Y. B
17 ...

anks.*

24 ...

Deo. 1...
8...

«f 15 _

Boston Banks.*
Deo. 1

8
IB ..

Phlladel.
Deo. 1 ...
" 8 ...
" 15...

Banks.*

392,990,8
390.814,0
391.404,2
389,089,5
385,988,2

149,680,4
148,398,6
147,638,0

94,020,0
94,006,6
92,824,0

Specie. Legale.

$
87,293,6 27,935,8
87.471.2 27,875.5
82.698.3 29,518,7
78.148.4 29,947,0
79.122.5 31,196,5

9,888,2
9,495,3
9,676,9

4,018,3
4,347,9
4,572,7

24,141,0
22,849.0
22,720,0

Deposits.^ CircTn Clearliios

.

414.650,ol5,317,9 667,780,9
412,139,31.6,343,0 665,900,6
408,161,8 6.337,3 589,699,4
40.3,568,3'5,096,4 761,700,4
402,583,1 4,950,3 697,803,6

125,174,4
124,961,9
122,400.9

93,870,9
90,800,0
89,925,0

4,628,2
4,235,9
4,066,2

2,297,4
2,298,2
2,29»,8

79,898,2
107,900,1
89,198,8

60,198,5
80,221,7
62,434,1

+ Including, for Boston and Phila-We omit two ciphers tn all thtse Jlijures.
delphia. the Item '' due to other banks."

Qaotatlons in Boston, Fiiiladelphia and ital i .< re:
Following are quotationsof active stocks and bonds. A fu 1

|i3t is given in the Chronicle the third Saturday jf each month.

SKCTJBITIBB.

67
200
152>3
180

"24'

14
29

46 >!

321a

BOSTON.
BAILROAD PTOCKS.t
Atohlson & T07 eka
B>ston<& Albany ,.
BMton <& Lowell.
Boston A Maine
Boston & Providence
Oallfomia Southern
Central of Massaohnsette
Preferred

CAesblre. pref
Ohio. Burl. <fe North'n...
raiicago & West. Mich...
OtsvelandlA Canton
Preferred

Concord
Connecticut A T'ass
Connecticut River
Jtastem
Preferred ,„.

Fitchburg, pref ......
VUnt & Pere Marc nette.
Preferred

Kan. C. Ft. Scott & Mem .

K. O. Memph. <fe Binn. ..

I<onlsvilie Evans. & St L.
I Preferred
Kaine Central
Manchester & Lawrence
Mexican Central
N.Y. & N. Bng.. pref
Northern ......
Norwich & Worcester
Ogdensb. & Lake Cham..
OldColonv.
Portland tfaco & Ports .

.

Summit Branch
Wisconsin Oeilral 163.
Preferred 37

BONDS.
Atoh.* Topekft—Ist.Ts. 120

Ooll. Trnsr.. p« I R7

Bid. Ask.

110>9
190
56
120
77
28
[96

9
16

116

"l2i,
114

170"..

67 '<

isi"
181
246
25

lis
47
37

112
192

123

123i
1141a

10
171
124

9
10
40

BECDBITIBS. Bid. Ask.

100

Atch. & T'p'a.—(Cont'd)—
Plain, 6s 80
Mortgage, 6s 5 98
Trust, Ss I 102

Burl. & Mo. R. in Neb.— I

I

Erempt.Os
|

I

) Non exempt, 6s 1 105 '

I
Landgrant.'zs ' lllia

CaliforniaSouth.—1st, 69. ? 110
Income, 6s 55 1 60

Consol. of Vermont—5s.. 82 83
Eaetern.Maas.— 61. ueit 1 I2319 1241.J
i.e. *t, Scott&Mex..6»
K. C. Fort Scott & G.—7s
Kans. City Law.& So.—68
K.C. Meraph. <fe Birm-68

llOia 111
116

Kan. Cit.St.Jo.&C.B.—78 §12013
02ia 93I3

K. City Sp'd <s Mem.—68
,C. Clint. & Sprlngf..

7i
68l 98 100

1 IO4I4 105l,»
K
Little R. A Tt.'S.—fa 1 10414 105l,»

Louiav.Ev.&St.L.—let, 6S| 104ia
2amort.,2.68 1 50

|
53

Mar, H. &Ont.—1908, 68. 100 1

1923,68 ? . .. ' 95
Mexican Central—4b

1

65ie 63ia
Income 1 23 2312

N Y.*N. Eng.-lst, 7s.. 123=4
Istmort., 6s I

113
2rt mort., 68

j
104=4 103

Ogdens. & L.C.—Cons., 68 05 , 98
Uatlaud—68 1 97
Southern Eanaas—68 931-2 96
Texas Division—58 1 82

t

Incomes i 85

t Per share.

Wlacon. Cent. -1st M., 68
Income 63
euii,Auef.,PHiA. fRAILROAD STOCKS. 1

Bell's Gap
Camden tK At'antic, pref.
East Pennsylvania
Elmira & Williamspoi-t.

I'refer^'^d . ... ......

85 .

3612 .

{ 461a
40

47 >«

41

8ECT7BITIES.

20
47 14
63 't

691a
701s
55U

i 80

"53"

5.

50
223
671a

831a
63 1«

301a

; Last price ihis week.

Huntington & Broad Top
Preferred

Lehigh Valley
,

Little Schuylkill
Mlnehill & 8. Haven
Nesquehoning Valley
Northern Central
North Pennsylvania
Pennsylvania
Phil. AErie
Sunbnry & Lewlston
United Go's of N. J
West Jersey
West Jersey & Atlantic.
RAILROAD BONDS.

Allegh. Val.—7 3-1 n*. '86
Inc. 78. end., coup,, '94.

Bells Gap—let M., 6
Cam. <fe Amb.—M., 6s, '89
Catawlssa-M. 73, 1900.
Clearfield A Jeff.—1st, 6s
Col. * Cln. Mid.—1st, 6s.
Connecting—68
Delaware -Mort., 68
Del.&Bd.B.—1st, 78.190;
Easton&Araboy.mort. 68.
Blmlra A. WiU'm.—Ist, 68
Harris. P. M't J. A L.—

«

Hunt'nA B. T.—let, 7s
2d mortg., 7s
Consol. M., 68

Leh.V.—l8t,8s,O.AR.,'8»
2d, 78, reg.,1910
Cons. «8, CAR., 1923

North Penn.—1st M.. 78. 118ial20i.j
General mort. 7.3, 1903. i 135

N.Y. Phil. ANorf—lst,6s 107
Income, 8a 50=4

Penn. -aen.,68,ooup.l910 ISlig 132ia
Cons., 68, coup... 1906.. 120 1123
Cons., 68, conp... 1919. 114"a
lias, Trust Loan.-.- - ?l]4ia'

Perklomen—1st 80.6,1918 102 I

B id. Ask.

II6I2
22

I

116
1021a'
122
1161a
911a
ni7

131
1141.
123

I

1031a
107W

113V
1033,

SBCUBITIES.

120
1391a
I3II9
118 la

120 14

Penn. AN.Y. Can.—78,' 96
Phila. A Erie—con. os. .

.

General mortg. 48
PhlL A R.—Ist M., 68...-
2d, 78, o. A r. 1893
Cons., 7s, coup., 1911 .-

Con8.,68,g.,I.R.0.1911
Imp., 6s, g., coup., 1897
Cons. 58. 18t3er., 1922.
Deferred Incomes, cp...

Phil. W.A Bait.—Tr. o..4s
Schnyl. R. E. S.—Ist, 6s.-
Steuben. A Ind.lst m. 6s.
United N. J.—Gen. 4s
Warren A Prani!.—l8t,78
West Jersey—Ist M., 78.

.

W. Jersoy A Atl.-l8l, 8s
West Penn.—69, 1893 ....

Pittsburg Br., 6s

BAliTIIMORK.
RAILROAD STOCKS.!
Baltimore A Ohio
Ist pref
3d pref

Central Ohio
Preferred

Western Mar.yland
Wilm'gton Col. A Aug'sta
(iAILRU-il) «ONl)S.
Atlan'aA Char.—Ist. 78.
Income, 68

Bait. .E Ohio- 4s, 1936...
Cape Fear A ^ ad. -Ist, 68
Cent. OI1I0-68. 1890
Char. Col. A Aug.—let, 78
C.u. WasL. A isalt.—I8t8.

2iJs, 5s
3d9, 3s
l9t luc, 58, 1931

Seab'rtA Ro'n'ke—5s, 1926
Wo<t. Mfl., 3d guar., 89..
Wil Col. A Aug.,6s,1910-

Bld. Ask.

116i<
112',,
98»4
126
11114

l'20'

104
100
18

100 Is

104 14
108
105
115
123
1071..,

105
110

911,

il05
49

i 10

122
101
98i«

{118

137

ibo'ii

1061a

60

is"

101 >s

es'ii

+ Per share. i Last price this ^eek.

New ¥ork Local liecnrltles.
Rank Hmrk I.lai

BANKS. Bid. Ask BANKS. Bid.
]
Ask. BANKS. Bid I Ask

AmericaAc Exch--.
Broadway - - -

Butchs'ADr.
Central
Chase
Chatham—
Chemical—
City-...
Citizens'

-

Commerce. . -

Continental -

Com Exch...
East River..
11th Ward...
Fifth Ave...
First
14th Street..
Fourth
Gall.itin

1821a
144
290
187
138
235
236
4000
350
156
177
1281a
227
160
150
1200
2000
156
146
250

145
293

142

132
240

150

Garfield
German Am.
Germania
Greenwich. .

.

Hanover
Hud. River..
Im.A lYad's'
Irving
Leather Mfs'
Manhattan. .

.

MarketA Fnl
Mechanics' --

M'chs'ATrs'.
Mercantile. .

.

Merchants' .

.

Merch'ts Ex.
Metroplltan

.

Metropolis. . -

Nassau
New York..-

Bid. Ask.l

300
117 122
210
128
225
140
450
158
230
168 170
180
182
170
171
143
119 121

11
260
152
230

N.Y. CoHiity.
N.Y.NatEx.
Ninth
N. America..
North River.
Oriental
Pacific
Park
People's
Plieuix ... .

Republic
Seaboard
Second
Seventh
Shoe&Leath.
St. Nicholas.
State of N.Y.
Tradesmen's.
United Sfes.
Western

200
125 i'iK

1391a 141
142 .....

142 .

200
165
183
190
133 136
152 166
122
322
122 .

!30 166
120 l'.!6

107 110
102
210 -•••
93 94

iWnn aim 4:itT Kallroad eiiooks and Bonds.

GAS COMPANIES.

Brooklyu Gaa Light
Citizonb' Gas-Light
Boiids, 58

Consolidated Gas
Jersey City & Hoboken.
Metropolitan—Bonds
Mutual (N. Y.)
Bonds, 6s

Nassau (Brooklyn).
Scrip

Bid. Ask.

102 104
62 65
100 103
79 80
170
114 ,

9i) 100
100 102
110
99 ibi

GAS COMPANIES. .Bid.
I

Ask.

People's (Brooklyn) ' 73
Williamsburg il23
Bonds, 6s I1O6

88
105
131
105
110
112

Metrouolitan (Brooklyn).
Municipill—Bonds, 7s
Fulton Municipal
Bonds, 68

Equitable
Bonds, 69

76
124
111
90
110
133
109
115

[City BK. eructations by H. L. Gbant, Broker, 145 Brottdway.J

Bl'ckerSt. A Ful. F.-Slk. 24 ,26
Istmort., 78., 1900 114 |115

Br'di>ivyA7thAv.-8t'k.- 195 210
Ist mort., 5s, 1904 103"a'104ia
2d mort., 69, 1914 lOS^a 104

B'way Surface b'ds... 1024 102 106
Bouil8gnar.,68. 1905....I 92 100

Brooklyn City—Stock ]120 125
1st mort, 58, 1902 Il05 107

Bklyn. Crosstown—Stock. 160 165
Istmort. 79, 1888

Bushw'k Av.(Bklyn)— St'k
Central Crosstowu—St'k..
Ist mort, 68, 1922

Cent Pk.N.AE.Riv.—Stk.
Consols. 79, 1902

Christ'ph'rAlOth St- Stk.
Bonds, 79, 1898

Dry Dk-K.ii.A Bat'y-l-'stkl

Istmort, 7s, 1893

100
140
140
116
87
116
120
111
130
109

150
150
120
39

118
125
113
132
111

D. D. E.B. A B.—Scrip6s.. 105
Eighth A v.—Stock 145
Scrip, 6s, 1914 105

42d A Gr'ud St F'ry-Stk. 206
I 1st mort, 78, 1893 110
42dSt Mauh. AStN.Ave.' 24

I

1st mort, 6s, 1910 110
1 2d mort, income, 6s I 50
HoustW.StA P.F'y-Stk.' 166
1st mort, 73, 1894 110

60
101
103
150
106
213
101
215
110

Nioth Ave. .

Second Ave.—StoCk
, Istmort, 59, 1910
Sixth Ave.—Stock

I Istmort., 7s, 1890
Third Ave.—Stock

I Bonds, 7s, 1890
.Twenty-third St—Stock..

Ist mort, 79, 1893

106
160
107%
210
Ill's
28

nil*.
66

iia"

io™
104%
156
1106
216
103
221
iia

Unlisted Securities.—Quotations from both Exchangee.

SECURITIES. Bid. Ask.
1

SECURITIES. Bid.

17

16
12
2

35
7

47
94
103
103

103
4

A>k.

Am. Bank Note Co
Atch. A Pike's P'k, Ist 6b
AtL A Char. Air Line
l8t 7s, 1907

30
104
86
120
35
14!%
7'a

107
103

36"'

33

"95"
125
40
15
9

110
107

9
40
6I3

20
20
15

llO'i

"76>-j

26
108

"75"'

6

"si"'
105

""2"("i"'

160

Newb. Dutch.A C
N.J. Southern
N. 0. Pac. Land Grant.

.

Newp. N. A Miss. Val-..
N.Y. V.-.S.A Bnff
.N . Y. A Green'd Lake, Isi

20
1

20

Brooklyn Blev'd-stock..

Ist mort, 4158 N.Y. Loan A Impr
N.Y Mutual Tc*(......

64
2d mort., guar

Chic. A Atl.—Ben., tr. rec.
Continental Con. A Imp..
Dul. S. Shore A At— Stk.
Pref

N. Pac. P. dOreUle Div.
Mo. Dlv., l9t 68

North Rlv.CouB. Cj.scrip.
Ocean Steam.Co., Ist guar.
Pensacola A Atlantic.

-

Phil. A Head., ail ass. pd.
Postal Telegrjph-Cable.

%
Fla.R'yA Nav.Co.,oon80l.
Gjorgla Pao Stock 12"

110
45
7o\

6

"31"
2d8

Irrel
St. PaulE.Aar.Tr.,lBli,„
Scioto VaUey, 1st, 78....
2d, 78

93
97%
TO
15
96
40
l-a
'*

220
235
180

97
Jarvl8-Conklin,M.,Deb.88 VS

7

70
3

105
29

126"

"rdo

100

Toledo Peoria A West...
Vloksb. A Meridian—1st.

20
2d pref 93
Ist6s

Incomes 1!'4

KiDgst'n A Femb., 1st U.
Lehigh A Wilkes. Coal...
L N. A.AC.-C.A I.Div,,8s
MempliisA Cha'at con90l6
Mex. Nat.Construct'n Co.
Mt Dos.* East 8h. Ld.Co.

90^
236

West N. car.-Oon. O9 ...

Bowery National Bank...
German Exchange Bauk-
Sixth National Bank -...

West .Side Bank
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Ittujcsttnent
Alto

ITie IifVESTone' Sxn>PLBMENT, a pamphlet of 183 pages,

eontains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other

Companies. It is published on the last [Saturday of every

other month—^siz., January, March, May, July, Septem-

ber and November, and is furnished without extra charge

to all regular subscribers of the Chroniolk. Bxtra copies

are sold to subscribers of the CHROjnci,E at 50 cents each

and to others at $1 per copy.

The General Quotations of Stocks and Bonds, occupying

Hjs pages of the Chronicle, are now published on the

third Saturday of eacfi month.

RAILROAD EARNINGS.

BOADS.
haUtl Saminti Beported. Jan. 1 to Latest Dale.

WakorMo 1888. 1887.

Allegheny Val.. [October.
Atch. T. A 8. Fe.

I

October . .

.

AtUutaJc Char. Sept'iubiT.
Atlanta&W.Pt.., October ...

Atlantic & Pac. 12<1 wk Dec.
Aug. Gib. & San. Novemlier.
B.&O.East. Lines' November.
Western Lines.

'
Novciuber.

Total Noveuibir.
Bait. & Potomac

I

October ...

Beeob Creeli 0(^tober . .

.

Bufl.Roch.&Ptu 2il wk Dec.
Bnr.C.Rap.& No. 4thwk Nov
Cairo V. & Ohio 2(1 wk Dec.
OaL Southern . . i 3(1 wk Oct.
•Camden A AtrcjOctober ...

Canadian Pacitlc:2d wk Dec.
Op.F*rt.tYad.Val November.
Carolina Cent. . October . .

.

Cen.RR.&Bg.Co. i October . .

.

Central Iowa
,

! st w k Dec
OentnilofN. J October...
CentriU Paclllc . Sept'mber.
Central of 8. CiSt-pl'iiiber.
Cent. Vermont .

.

' 1 tfi wk Nov
Oharlcst'n «feSav, Sept'mber
Cheraw & D.arl i Sept'mber
Cliee. &01uo 3(1 wk Kov

Eliz. L. AB S.' Sept'mber
Ohes.O. &8. \V..

I

November.
Cheshire .Sept'mber.
Obes. & Lenoir.. ISepl'in'er.
Chle. &Atlaiitlc.|'Jd wk Uec.|
Chic. Burl. & No.

|

October ...

Chle. Burl. At Q. October ... 2,

Chic. & East. 111.^ 2d wk l>oc.

Ohio. & Ind. Coai;2d wk Dec.i
Chlo. Mil. ASt.P.'.'d wk Ded
Chlo. A N'thw'u. November. ,2,

Chlo. & Oh. Klv. November
Ohlc.St.P. &K.C.|Noveiut)er.
Chic. St.P.M.&O. jOctober . .

;

Chlo. <fc W. Mich. '2d wk Dec'
01n.Ind.St.L.AC.IOctober.. 1

Cln.Jack.&Mao.j2dwkDec I

Cln.N.O.&T.P. Istwk Dec
Ala. Gt. South
N. on. & N. K
rickBb. & Mer.
Vloks.Sb.&P.
ErlauKcr Syst

01n.Rlch.&Kt.W.
Cln. Sel. &Mob..
01n.Wasli.&Halt.
CleT.Akron &Coi
Clev. Js t'aiiton
Olev.Col.CtludOcIober.
Whole 3} stem. November.

Olev. & Marlottii ;2(l wk Dec.
Color. Midland., list wk Dec
OoL & Cin. Mid 2d wk Dec.
Ool.Hock.V. AT. 2d wk Dec.
Denv. Alilo Or. 2d wk Dec.
Denv. & R. O. W. !

2(1- wk Dec.
Den.S.P'k APac. jOctober ...

Det.BayC.&Alp. November.
I

Det-Lans'K&No. 2d wk Dec.
Daluth8.8.&Atl. October .

,

E.Teun. Va.AGa. 1st wk Dec
Brans.AInd'pUs 2d wk Dec.
Evausv. A T. H. 'id wk Dec.
Flint A P. Marq. Ist wk Ded
FUW.A Deu.Cltv 1st wk Dec'
Den. T. A GuK 3d wk Nov
Den. T.A n.W 3dwk Nov
tWhole syst'm. 'November.

QeorKla PaolUo . November.
Gr. Rap. A lad.. . 2d wk Dec.
Otherllncs 2d wk Dec.

Grand Trunk . . . Wk Dec. 8
Gull Col.A S.Fe. Octo))er .

.

Hous.ATex.Cen.jlthwk Nov
Huniest'n&Shon November.
DLCen. (Ill ASo) November. 1,

Cedar F.AMin. November.
^Dub.4Slo'xC. November.
Iowa lines November.
Total all November. I

iDdDeo. AWest. jNoveiuber.
EanawhaA Ohio I st wk Dec

Istwk Dec
Istwk Dec
Istwk Dec!
Istwk Deci
Istwk Dec!
2d wk Dec.
October...
2d wkDec!
Istwk Dec
October ...

$
202,
,.')t!0,

114,
49,
86,
12,

,2.S1,

379,
,GGO,
144,
09,
39,
77,
15,
19,
41,

271,
31,
(!."),

901,
32,

,31.'),

,438,
8,

55,
33,
6,

87,
94,

181,
58,
«,

40,
24H,
,802,
40,
11,

,-)24,

,283,
0,

240,
741,
'23,

251,
10,
68,
33,
2.i,

16,
lO,

15!J,
7,

14,
45,
11.
37,

417,
607,

4,

30,
6,

51,
143,
29,
87,
33,
18,

170,
117,

5,

15,
48,
31,
14,
17,

241,
133,
39,
4,

373,
434,
04,
16,

,117,
10,

143,
153,
,'171,

•27,

5

9
,468 1 192,
,743 1,074,
,972 124,
.907 54,
,411 1 64,
,0181 9,
,049

i 1,385,
,253' 414,
,302 1

,338
,512
,4JR
,789
.693
.751
,135
,000
,450
,204
,295
,451
,868
.173
.585
.043
.125
.224
.755
,785
,002
.074
.064
.295
.014
.343
153
.450
,500
.424
.376
.480
,748
.973
.512
.192
•250

,704
.940
.072
,321
.293
,543
.401
,962
.937
,695
.270
.131
,896
.592
.644
,536
.000
.725
,654
.016
,5 '20

.007

.263

.900

.942

.852

.305

.49,.

.287

.653

.057

.057

.001
,151.

.015
,530
,S00|

799,
133,
72
44i
86,
15,
31,
37,

264,
20,
60,

875,
30,

965,
1,325,

10,
52,
38,
11,
93,

109,
209,
73,
6,

44,
192,

2,774,
41,
11,

580,
2,050,

20!)!

776,
22,

242,
7,

02.
33,
18.
15.
19,

148,
7,

16,
43,
10,
40,

454,
737,

6,

"7,

52,
160,
22,

113,
31,
17,

179,
113,

4,

10,
40,
20,

,679
,161
,357
,309
,098
,002
,137
,250
,387
,628
.810
.770
,498
,006
,416
,520
,000
,960
,113
,654
,102
,749
,237
,115
.731
.508
.408
.083
.707
.140
.901
,5H9
,021
.888,
,923
399
910
570
190
160
400
070
,078
173
,»22
761
041
,21-
,072
,027
71^
601:

428
30'
154
,10
,237
.311
.445

i2i
.731
.000
,27b
.240
,09a
,555
90.
052
.'20:-

.354

.390

.564

1888.

S
1,718,153
12,799,735

934,888
330,448

2,807,347

1,284,838
755,90H

1,835.236
2,544,178
700,951

1,203,261
023,823

12,5f9,130
299,289
427,4.52

5,790,376
1,289,708

11,025,094
1 1,000,230

74,270

403,140
53,991

1887.

10,

197,534
607,057
035,127
700,587
729,044
154,509
610,302
993,672
249,811
411,227
257,015
248,175
481,588
809,429
63,325

362,012
55,708

124
39
3

307
367
55,

15

738,648
1,817,675
438,470
57.082

2,062,414
1,601,552

19,390,655
2,057.420
510,3(6

23,012.000
23,892,346

55,7e()
•2,110,455
5,342,954
1,354,700
2,218.201
518,949

3,373,243
1 ,424,577
814,770
448,213
510,740

0,577,543
385,895
91,523

1,9S4,27»
623,840
321,609

3,005,117
6,930,188
274,261

1,261,076
344,422

2,872,79i,

7,352,363i
1,294,996
918,919
428,130
989,670

1,244,988
5,215,908
233,323
808,589

2,245,646
1,022,505

.158

.487

.349

.78:

.107

.320
,6921

1,181,
2,148,

193,
17,412,
2,539,
2,50.<,

140,

792,484
,798,547
493,421
48.260
105,299
979,297
,065,856
981,384
415,302
974,626
949,162
62,128

560,508
025,085
351,595
235,005
451,852
142,216
450,9 1

2

040,304
,509,421
555,477
304,390
399,712
91,249
115,301
524,527
310,927
775,'J78
310,408
b00,758

317,695
643,922
584,785
117,298
096,035
435,««0
093,303
200,478
,93!*,634
225,491
821,210
413,240
664,939

seOi 1,191,228 10,5*26,

272 8,421
295' 16.5.575
567i 163,996
,147 1,355,225
227i 33,780
,329 5,647

194 1,133.273
6701 2,270,751
116 158,657
805118,423,793
4611 2,195,759
509' 2,587,775
208: 144,341
,276110,711.732
,721 103.407
,148 1,405,986
.869 1,509.452
,146 12,221,185
5U3 385.016

91
1,500,
1,591)

12,118,
332
2»8;i76' 186.533

^1

BOAO*.
Lautt

WitkorMt, 1888.

K.aPtS.AMeni. litwk I>ec
Kan. ('. CI. *8p. let wk Deo
K. C.Wy.&N. W. November.
Kentucky Cent Novemlier. I

Keokuk A We«t Ut wk Dec
Klnicst'n A Pern 2d wk Dae.'
Knox v. A Ohio . October. ..i

Lake K. A. We«t 2d wk Dec.
LoliiKh A Hud. . Novemtier.
LehAWUB.Coal Sept'mber
L. Book A Mem (tCwk Nov
Long Island November.
La. A Mo. HI v.. Sept'mber.
Louis. Rv.AHtL. 2dwk Deo.
LoulHV..\:Nashv. '2d wk Dec.
Lon.N.A. AChlo. •id wk D?e.
Lonlsv.N.O. AT. 2dwk Dec.
Lykena Valley. November.
Mar. Col.A Nor' ir November.
.Memphis AChaa.

{
1 at wk Dec

'

;Mex1car. Cent 2d wk Dec.
Guad'Jara Br. . 2d wk Dec.
San Luis Div 2d wk Deo.

;Mex. N. (nil Insi
I

November.!
iMoxIcanRallwvlWk Dec. 1

MII.USh.AWest 2dwkDeo.,
MllwaukeeANo.j2d wk Deo.
Mlnneap.ib Bt L. November, i

Mo. Kan.ATex.lNoveniber,'
Int Aat.N'rth

Mobile A Ohio
Nash. Ch.ASt.L
Nat+^hez Jac.AC

•
90.198
5.039

33.13>
OS.HOn
7,'200
3, 1

'.10

49,113
45,4S9
20.036

979,800
19.8S0

240,163
40,718
18,430

849,"20
40.413
71,595
«3,91l
8,113

43,927
94,170
8,030
282

221,747
77.524
48,600
21,580
143,000
462,440
171,261'
60,319

201,371
13,580
89.51b

2 wkaOot.
Istwk Dec
November.
3wk8 Nov.

New Brunswick. October. ..

N.Y.Cen. AII.R. November. 2.994,242
N.Y. I..E. A W. October.. .12,562.316
N.Y.Peun.AO.. October...' 585,168
N. Y. A Now Eng, October .... 320,447
N. Y. A Northern 4th wk Cot 14.054
N.Y.OntAW...i2dwkDeo.' 28.432
N.Y. 8u8. AW... November. 120,600
NorfolkA West '2dwkDeo. 93,028
N'theastm (B.C.) Sept'mber. 39.503
Northern Cent'l. Octob(ir...l 586,840
Nortbem Paoillc 2d wk Dec.' 300.001
Ohio AMlss 2d wk Deo. 90,045
Ohio River Istwk Dec 11,588
Ohio Southern. November. 48.411
Ohio Val. of Ky . 2d wk Dec. 2.89

1

OmahaASt.L. October... 42.359
Oregon Imp. Co October .

.-. 397.191
Oreg.R. AN. Co. October.. 731.719
Orcg. Short Li lie October ... 288,485
Pennsylvania... October.. 3,146,157
PeorlaDcc.AEv. IthwkNov' 16,765

1887.

/<». 1 li L»lml AM,
IMS.

•
93,103
4,373

lOi'.Sa'!'

7,oat<
S.OOB

40.8041
80.015
13,372

833.74V
34.440

335.977
S3.t3fl
32.260

381,353
80,244
71,033
91.872
7,189

32,241
100,241

18*7.

Petersburg
|
October

Phlla.AErle.... October...
Phlla. A Read'g.; October. .

CoalA Iron Co. October .

Tot.bothCo'a.- October...'
Pitts. A West'm 2d wk Dec.
P'rtBoyal AAug. Sept'mber
Ft. R'alAWiCar. .^epi'mber
Prescott. A Ariz. November.
Rich.A AUegh'y. Istwk Dec
KAW.P.Ter.Co-i
Rich. A Dauv.' November.
Va. Mid. DIv.. November.
C. C. A A. Div. November.
Col. A Gr. Dlv. November.
West. N. C. Dlv .November.
W.O.AW.Dlv. November.
Asb.ASp. Dlv. November.
Total all November.

Riolu A Peters's October .

.

Rome W. A Og . . October . .

.

8t.L.A.AT.H.Bs. UtwkDec
St.L. Ark.ATex 'id wk Dec.
8t.L.ASanEran. 'M wk Dec.
8t.PaulADulutb November.
St.P.MIn. AMan. November.
S.Ant.AAr.Pass. 2d wk Dec.
SciotoValley October...
Seab'rd A Roan . October ..

.

Seattle L.S.A E. November.
SbenandoabVal November.]
South Carolina.. October...!
8o. Pacitlo Co.—
Gal.Har.AS.A. Oolober...
Louis'a West. . October ...

Morgan's L&T. October . . .
1

N. Y. T. A -Mex. Octolwr .

.

Tex. A N. Orl .. October
Atlau'o system ,

October

181,
09,
42,
20,

147,
010,
180,
60,

239,
13.

80,
3,336,
2,350
648,
469,
15,
2rf,

129,
103,
34,

301,
293,
88,
8,

60,
2,

41,
431,
615,
171

4,989,
17,

29,
368,

2,085,
2,321,
4,406,

38,
33,
27,
8,

10,

70
930
.06"

309
.684
.321
.109
.060
.02
,780
,974
304
,008

•
8.903.06 <

8U.0M

SM.OM
300.431
180.083

blO.Ul I

3.198.3731
333,01-/
892,119

13.304.70.'.
3,163,180
2.229.053
9'29.t81
70.045

1.437.741
3,221,38ti

4.4M,71t
341,a3ft

980,380
314,737
101.083
878.711

1 .098,333
217,20«

0,277,497
738.174

8.037.13»
439,807
971.398

13.272,719
2.133,192
2,038,331
718,H3»
^8.031

1.002,439
4.360,894

070.216!
,588,337;
,733.23-
,032330
,265,422'
,047,898
,302.992
,349.215
,840.1.55
134,706
732.160
.282.733
,607,252

1.623,127
3,403,002
3,088,438
933.041

1,304,974
6,708.402
2,307.098
2,380,027
2,780.435
132,104
077.103

33.007.003
22,230,228

,883
,270
,328
,904
,164
,359
,294
,613
,714
,970
,1531
.63-
.168
,810 4,

,046 5,

,507: 2,

.521,48,
,7951
,4941
,«19| 3,

,791 17,

.20415,
,995 32,
,025
.164
.658
,639
,473

4,430,049 1 4,179,934

30,555
441,026

2,155,053
'2,140.684
4,296,637

40,848
17,325
17,200
12.13i
!iO,307

484,900 467,100
142,900 136,800
97,400

1

93,675
71,300 72,740
51,900 50.335
9,700 9,038

11,200 12,092
869,300 841.980
23,703 19,322

322,349 310,802
18,470l 19,720
82,3571 05,800

120,117i 142,112
112,800; 177,192
940,900ll, 169,843
25,446! 16,742
61, 182' 75,802
8'2.482l 77,160
14.389
70,000 87,819
146,508 138,382

31.5,138 355,340
95,740 81,193

537,6881 554,115
18,475, 16,633

131.050 122.125
l,101.089'l.l*29,611

Paoltlo 8ystemlOctober...j3,427,662'2,783,102
TotalofaU.. Octoiler ...'4,528,751 !3,912,714

80. Pao. RR.— -. 1

I

No. Dlv. (CaL) Sept'mber. 210,830 187,040
So. Dlv. (Cal.)i,Sept'mber 553.162' 236.059
Arizona Div.. 'sept'mber.

I
140,074' 122.173

NewMex.Dlv.iSept'mber.i 69,7'23' 55,703
Spar. Uu. & Col Sept'mber. 7,643 7.174
Statenls.Rap.Ti, November. 33.000 51.651
Summit Branch November. 100.705 147,222
SutroTuuiiel.... 'October... 19.147 21.912
Texas A Paoltlo. !'2dwk Deo. 131.493 158.605
Tol.A.A.AN.M'hr.'dwkDeo. 10.293 11,322
Tol.AOhloCeuu,2dwkDec. 21.212 23,892
Tol. P. A West.. Istwk Deo 19,470 21,111
Tol.8t,L.AK.C lOetober... 64,422 47,009
Union Paclllo... IOctober... 2,95I.-^54 '^.931,466

Valley of Ohio.. lOctober... I 62.959 3.5,308

Wab.Westeni. . . ,2d wk Dec. 1^20.8J7 133,840
Wab.,E.ol Mlae October...! 680,280 679,7.'^3

WestN. Y.APa. 2dwkDec. OO.'OO 54.S00
Western o( Ala. October ... 40.430 53,980
tWeatJeraey.... October... 110.408 104.iJ08

W V.Cen-APltta November. 60.908 30,296
WheeUngAL.E. 2dwkDec.l 10,570 15,909

WU. CoL A Aug. 'sept'mber 50.028 70.434
||Wlsoon8lnCea.'2dwkDec.' 06.902 02.955

,625.732
3'22.207
666,025
449,685
,215.743
270.156
686.020
440.108
.506,140
123,883
331,098
,121.2H8
,238.990
.183.011
.503,133

316,405
.703,545
,190,928
.567,499
.758.417

1,925,217
'23.i,9Il
2'20,678
114,012<
634,123

4,198,531

'

1,687,012
827,888
567,274
585.580
111,595
107.250

8.085.143
218.794

2.798,751
85,8.704

2.879.580
5,',03,5()0
1,398,051
8,426,871

56i",639'
544,537,

773,562
1,013,0881

3,001.598
785.952

4.057.075
114.580

1.170.329
9,190,129

29.361.070
38.551.206

1.533.900
4,995,971
1,594,141
756,122
71.0'24

856,639
1,328,597
262,014

6,034,035
0>3,050

1,141,391
832,674

1,484,406
1 ,259,540
4,033.841
399,535

3.180.483
13.202.121
3.906,095
348,305
532,770
99,887

351,051
3.403.250
4,220.352
1,646.476

46,043,195

295',87i
3,340,370
18,089,322
15,860.480
33.949.808
1,943,530
235,592
193,280
82.730
577,790

3,999,227
1,320,034
784,581
501,050
630,240
109,171
73,205

7,024,774
191,838

2,078,099
892.847

2.310,748
5.970,687
1,561,339
7,831,040

655,501
500,297

831,046
974,820

2,741,098
089,034

3,509,023
141.833

1.040,047
8.121,032
23,284.080
31,403.114

1,284,030
2,934.204
1,209,491
540,478
50.1C4

804.823
1,233.858
202.184

5,843,957
509,480

1,024,259
910,350

24,344.160'
355,233

5,481.283
5,481.027
3,060.052
303.847

1,358.170
506.615
S-28.235
548.091,

3,607.349'

23.716,300
517.714

0.147.583
5,796.046
2,659,434
384,350

1.271.300
369.237
705,741
523.101

3.368,187

* And branches. ; Meaoan eonenoy. II All lines tnalnded .

I Includes whole ayeteiu from Fort Worth to Denrer, but not earnings

onjolnt track—Pneblo to Trinidad.

Including Iowa Falls A Slouz Oltf.
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Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up
as follows.
For the second Tveek of December there is a gain of 2'10 per

cent on 47 roads that have thus far reported for this period.

In a number of cases, like that of the Norfolk & Western and
Ohio & Mississippi, the earnings this year cover one less

working day.

2(J week of JOeeember. 1888.

Atlantic & Paciflo.
Buffalo Roeii. & Pittsburg.
Cairo Vin. & Chlo
Canadian Pacltto
OWeago & Atlantic
Clileago &East. Ills

Chicago Alnd. Coal
CMcago Mil. & St. Paul...
CMcaco & West Mioli
Cincinnati Jack. & Mack.
Cln. Rich. & Ft. Wayne...
On. Wash. & Bait
Cleveland & Marietta
Col. & Cin. Midland
Col. H. Val. & Toledo
Denver & Rio Grande
Denver & R. Grande West.
Detroit Lans. & North
EvansvlUe & Indianap...
EvansTille & T. H
Grand Rapids & Indiana.
Other lines

Kingston & Pemliroko
liakeErle& Western
I«ui8v. Evans. & St. L...
JjOUlBville&NashviUe
Louisville N Alb. & Chic.
Louisville N. O. & Texas.
Mexican Central
Milwaukee L. Sh. & West
MllTvaukee <& Northern...
New York Ont. & West. .

.

Norfolk <fe Western
Northern Pacitio
Ohio & Mississippi
Ohio Valley of Kentucky.
Pittsburg & Western
Bt. Louis Ark. & Texas...
Bt. Louis & San Fran
Ban Antonio & Ar. Pass.
Texas & Pacitio
Toledo A. A. & No. Mich..
Toledo & Ohio Central...
Wabash Western
Western N. Y. & Penn....
Wheeling & Lake Ene
Wisconsin Central

Total (47 roads) 3,445,067 3,374,059
Net increase (2 10 p. o)

80,411
39,449
15.693

271,000
46,29.-.

46,153
11.450

524,500
23.973
10,192
7,543

45,962
4.896
6,044

51,536
143,000
29.725
18,320
5,900

15,942
39,657
4,0B1
3,190

45,4S9
18,430

349,020
40.413
71.595
94,170
48,606
21,580
28,452
93,02H

360,661
90,045
2,891

40,848
83,357

120,117
25,446

151,493
16.293
21.212

120.83
60,800
16,570
66,992

1887.

64.698
44,776
15,606

264,000
44,621
41,399
11,910

580.570
22.078
7,822
7.662

43,308
6.445
7,121

."12,73

1

160,000
22,27.T
17,553
4,203

16.354
39,487
3,349
3.033

36,01?
22,260

33l,.')55
36,284
71,633

100.241
42,067
20,309
26,32-

103,164
29 '.61.-

8S,714
2,6C8

38,022
65.806

142,112
16,742

158,605
11,322
23.892
125,840
54,S00
15.909
62,9 J 5

Increase.

21,713

87
7,000
1,674
4,754

1,895
2,370

2,654

7.450
965

3,697

170
712
135

9,444

17,465
4,129

0,599
1,071
2,124

6.5.016
7,331
253

2,826
16,531

"8,704

4,971

Decrease.

5,327

460
56,076

119

1,549
477

1,195
17,000

412

3,830

... 38
0,071

10,130

6,000
661

4,037

21,995

'

'7A12

"2,r80
5,003

210,488
71,008

139,480

For the first week of December the complete statement
shows an increase of 2'51 per cent on 67 roads.

Ist tceek of December.

Prev'ly report'd (51 roads)
Cincinnati Jack. & Mack
Cin. N. O. & Texas Pac...
Alabama Gt. Southern
New Orleans & N. E . . .

.

Vicksburg & Meridian.

.

Vioksburg Shrev. & Pac.
Cleveland Aki-on & Col. .

.

East Tenn. Va. & Ga
Foit Worth & Denv.City..
Grand Trunk of Canada.

.

Kanawha AOhio
Kansas C. Ft. S. & Mem .

.

Kansas C. Clin. & Spr
Keokuk it Western
Memphis & Charleston.

.

Tol. Peoria & Western....

Total (67 roads) 4,492,415

Het increase i251 p. c.)

1888.

S,6ie
11
68
S3
25
16
15
11

11'

3
373

5
90
5
7,

43
19

327
362
250
704
946
072
321
,9^7
,263
,305
156
,329
198
639
209
027
,470

1887.

1,520,
9,

62,
33.
18,
15,
19,
10,

113,
20,

367,
5,

95,

.52

21,

,605
,109
,761
,641
,218
,1)7

,027
,134
,652
,561
,787
,647
,163
,571!

,059
,241
,111

4,382,38S

Increase. Decrease,

$
215,063

2,253
5,489

63
7,728
1,000

1,783
3.611

10,741
5,369

1,067
150

254,317

110,032

125,341

3,706

318
4,965

8.314
1,641

144,285

1888. 1887.

Net Earninsrs Monthly to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The figures cover
the latest month and the totals from January 1, and also the
totals for the fiscal year on those companies whose fiscal year
does not correspond with the calendar year.

, Xovember. , ,

—

Oct. 1 to Nov. 30.—
1888. 1887.

Roads. f $
Baltimore & Ohio—
Ltues E. of Ohio R Gross. 1,281,049 1,385,137

Net... 421,726 493,451
Lines W. of Ohio K.Grnss. 379,253 414,250

Net... 50,653 85,187
Total whole sys.. Gross. 1,660,302 1,799,387

Net,.. 472,379 578,638
, Xovember. .

1888. 1887.
Roads. $ $

Augusta Gib. ct San.. Gross. 12,018 9.062
Net... 6,290 3,747

2,658,494
941,295
855,313
195,097

3,513,807
1,130,392

2,864,790
1,102,146
882,003
2i2,799

3,74'',799
1,3.'4,945

Jan. 1 to Nov. 30 —
1888. 1887.

Marietta Col. & No. .Gross.
Net...

Nash. Chatt. & St. L.Gross.
Net...

July 1 to Nov. 30. 1 Gross.
.5 months 3 Net...

Bnmmit Branch Gross.
Net...

Lykens Valley Gross.
Net. .

.

8,113 7,189
3,607 3,563

2nl,57l 259,625
107,837 109,005

106,765 147,222
6,536 31,973

83,941 94.872
520 6,638

79,645
34,533

2.840,155
1,164,863
1,350,139
562,650

1,328,597
190,.^73

929,481
def.15,767

63,031
29,007

2,780,435
1.241,978
1,326,13 i

599,964
1.235.838
120,824
718,859

flef.99,S94

Roads.
W.Vir. Cent. & Pitts.Gross.

Net...

Roads.
Denv. .S. P'k & Pac.. Gross

Net...

F.Worlh & Den. City.Gross.
Net.-.

Nov. 1 to Oct. 31. 1 Gross.
12 months J Net. .

.

Gr.md Trunk of Can.Gross.
Net...

Chic. & Grand Tr.. Gross.
Net.-.

Det. Gr. H. & Mil. -Gross.
Net...

Louis.New Al.cfc Chie.Gross.
Net...

Mexican Central Gross.
Net...

Guadalajara Div.. Gross.
Net...

San Luis Pot'si Div.Gross.
Net-

Oregon Short Line-. Gross.
Net...

Scioto Valley Gross.
Net...

So. Pacific Co.—
Pacittc Systeai Gross.

Net..,

Total of all Gross.
Net..

Hfovember.
1888. 1887.

$ $
60,908 .'50,296

18,749 18,665
, October ,

1888. 1887.
s $

87,6.54 113,246
def.14,029 17,794

121,446 85,296
43,628 39,418

r-Jan. 1 to Nov. 30.-.
1888. 1887.

S,

382,026
123,223

58,463
16,082

23,426
7,322

£
372,513
117,910

63,046
17,804

24,358
8,256

229,139 217,369
104,312 109,715

451,287 444,216
215,798 178,210
48,081
2?,012
8,3C4
4,681

288,485 171,567
148,900 64,953
61,182 75,802
14,343 24,543

596,615
186,324

.

—

Jan. 1 to

1883.
s

918,919
def.49,656

866,794
321,451

1,014,654
381,862

£
3,107,630
912,031

537,533
129,515
192.336
46,833

1,911,322
703,047

4,618,390
l,7!i8,311

369,237
125,535

Oct. 31.-N
1887.
$

1,096,095
106,654
571,208
242,417
669,935
i;9U,534

&
3,307,153
1,049,245

581,.'i46

152,811

205,998
53,032
S

1,896,869
611,783

3,878,435
1,676,596

2,183,611
998,818
561,639
121,676

1,646,476
566,008
635,501
164,462

3, 127,662 2,783,102 29,361,076 23,284,080
1,296,701 1,271,091 10,743,201 10,555,161

4,528,751 3,912.714 38,551,206 31,405,114
1,707,060 1,732,630 13,365,738 12,712,037

ANNUAL REPORTS
Maine Central Railroad.

(For the year endinr/ September 30, 1888.^

The annual report, just published, says : "The results of

last year's operations iodicate a steadily increasing business

along our whole line. This development of business during
the last few years has certainly been quite satisfactory, and
present indications point to a still more marked extension in

the future. The manufacturing facilities of the State of

Maine are fast being developed, and the establishment of these

new industries, taken in connection with the general business

prosperity of the State, promists to contribute in a large

degree to an increased revenue for your corporation. The net

results are nearly the tame as last year, showing a surplus cf

nearly fifty-seven thousand dollars after payment of all fixed

charges, operating expenses and two semi-annual dividends of

three per centum each. Large expenditures have been made
for permanent improvements during the fiscal year just

ended. The amounts so expended have increased the perma-
nent value of your property, and tend in a large degree to the

safe and convenient operation of your road."

This company effected a lease of the Portland & Ogdens-
burg Railway, and has onerated the same since August Blst,

1888. The Dexter & Piscataquis Railroad company has been
established under the law cf the State of Maine for the pur-

pose of constructing a railroad from Dexter to a connection

with the Bangor & Piscataquis Railroad in the town of Fox-
croft, a distance of about eighteen miles. This proposed line

will form a continuation of the Dexter & Newpoit Railroad,

now leased by this company, and the directors have entered

into negotiations for the lease of the new line at a rental of

113,500 per annum, when it shall have been constructed in

accordance with the sp-.ciflcations and accepted by this com-
pany.
The operations and eatnings for four years have been com-

piled for the Chronicle, as follows :

OrEKATIONS AND FISCAL RESULTS.

Operations— 1884-85. 1885-86. 1886-87. 1887-88.

Passfhgers carried. 1,198,250 1,268,409 1,354,977 1,521,851
Freig't (ton8)mov'd 788,850 863,711 882,3^3 1,010,934

J^urti-inas-.-

Passenger $1,190,074 $1,264,852 $1,384,226 $1,484,876
Freight 1,502,458 l,.^8,i,464 1,599,687 1,743,520
Mali; express, &0... 147,247 13c,760 158,494 160,611

Total gross earnings $2,839,779 $3,001,076 $3,142,407 $3,389,007
Expei^es and taxes. 1,730,902 1,820,740 1,948,480 2,199,882

Netearnlngs $1,108,877 $1,180,336 $1,193,927 $1,189,125

INCOME ACCOUNT
Receipts— 1884-85. 1885-86. 1886-87. 1887-88.

Netearnlngs $1,108,877 $1,180,336 $1,193,927 $1,189,125
Other reeeiDts 7,828 7,400 8.870 9,919

Total income.... $1,116,705 $1,187,736 $1,202,797 $1,199,044

Rentals paid $189,000 $189,000 $189,000 $192,573
Interest on bonds... 701,767 707,130 717,068 734,031
Divideuds 215.541 215.573 215.598 215,60*

Total disburse's $1, 106,30s $1,111,708 $1,121,666 $1,142,208

Balance, surplus.... $10,397 $76,023 $81,131 $56,836

Fitclibiirg Kallroad.

fFor the year ending Sept. 30, 1888.^

The gross earnings of this important consolidated company
in New England now reach nearly 5J^ millions a year. The
net result for the year ending Spt. aO. 1888, was a deficit of

$15,525, after paying all charges and dividends of 3 per cent.

The report says: . ,,-..—

,
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"In common with a Urge number of roarU, in fuct all

which depend lo any Rnai txtent on thtough trafll'*, the
groAB and net eari ingR of thlR road hive i>f>-n unfutiufnc-
tory during the past yt-ar. Tne conipiraiive Hcnttnnnt
shown Ix-low is ni'sioadiiiir, in thai uhile tl'O Htatemunt
of earnings for iho year juat c'osed bIidws an tn-

orease of |803,970 over tho report of the pri viouR
year, it nnist be reniem ereJ that the report of 1807
took in (!»• earniriKS ony a part of the year of the H'v sio
Tunnel Di ck .* El vator an I the Troy & GrHenfleld, the Troy
& Boston aid Bi ston Ili.or-ac Tui'uel & W<-8tern railoadit,
which now form a put of the FitcliiiurK Railroad. iin<l whjcli
appe;ir in thia iC|jort; an exnct couipmiiion of d tails ih,

therefore, impoasitile. There ih an a'-tual deflcie-cy in the
revenn- of tno combined roads of nearly f 100,000. As th«
com)<int:d roads in 1807 showed a (tain of about fii-g

P*^)^ ^^"'
in the gross earuinKH ot> r thi^se of 18H6. the result is disap-
pointing, 8S an increase was expected nnd particularlv needed
in this tir.it ysir of consolidation. What we need is Itrger
gross earnings, at maintained rutef, to euture dividends."

" This road (in conn' ct'Oti with through lines) is coTipelled
tocairy a larger tonnage of tbrough (reignt from the Wert
(at rates over which wo have no control) in proportion to its

whole busioess thsn any other New Knglsiid road. The
tons of local freight moved were 879,483, while the tons to
and from other roads were 2,331,894." * *
"The ratio of expei'Se^, iucluoing taxes (76'8 per cent of

earnings) while large, is believed n"'t to be excfssive, c nsider-
ing the low rates at which the tr» flSc has been carried." * *

"ilateriala and supplies on ban<l t>how a large increase as
compared witb those of 1^'87. * * * * It is, of <oui8p, a
source of regret to th» Board that it was found necessary to
pass the November divinend, the first break in the line of
semi-annual payments since 1856; but as it had not been
earned, it was deemed the more conservative course to omit
it,"

The compirative statistics for four years, compiled for the
Chkoniclk, are as below:

GENERAL INVESTMENT NEWS.

Arizona Mineral Rolt.—Thin railron'l wun aold
to satisfy cUiiiK for $43,OiX), and win bni^lit by I

Illerden, it is presume 1 in the int»rnit of thn liondhohiAnt,
who had previously org»ni/,"d n conamilto« cotitimni; of
William H. Went, Edwaid W. Hnokii, Liwrt-nco J. I/ogaa
ami Thomas F. To-nple to protect ihn st-curities of tb« ooo^
pany. A voluntary subacriplion of 10 per cent was aiked of
the bondholders to cirry out this purpose. Presi'l^nt J. W.
E'Idy is now in Arizona looking after the prnporty. Thsra
^ re about $7U0,0O0 bonds outstanding oa the thiriy-Qve in list

of road.

Dnltlmore & Ohio.—Mr, Charles P. Mayer was elected
Preoident of this company on Dtcember 19. This change is

in the interest of the Giirrett party, anri until after the elec-

tion of directors in November Mr, Spencer had no intimation
that any change would take pUce. On motion of Mr. Wm. F.
Flick Che following resolutions were unaoimoaitly adopted:

VcM'iirrf.'ninttbe committee u)ii>oliitc(l April IH, IBS'*, to malceanln-
vrat'Kntii II nnd ri~p<irt to tliln liiinid of the tlnRnilnl condltton anil valiio
»f tliv proiicTlliK or tile, compiuiv ami otlittr iiiittt.rs, are reapeotrulljrni'
qiio^toil til fiiriilnli tlin tiourd witli their tlual rciK>rt aaaoon u» tbey may
tiiul It tj) lie jiracllcMlilo.

ItemtTed, That If iiny doubt should be found to exUt with the mem-
licia or MinroniniittoeKtlU rcmalniiiKln the bosrl i<h tn their power to
make audi n, Haul rupirt, and a full committee whoiilil lio d irmed oeMS-
CHry or proper tor that puijio-e, ibo PreaUlont Ih aiitliurizei and rs-
(|ue.itc<l to till the pUco) of those members of tho committee who are not
at this lime memhurs of the board.

OPERATIONS AND FISCAL RKSCLTS.

1884-85.
228

3,791,035
53,418,6n3

1-83 cts.
2.ir.8.^83

Bate per ton p. mile. 1 00 ct«.
Earttitiffs— $

Passenger 07H.205
Freight 1,712,162
3Iail,esp'8, r'nt8,<S!0. 128.752

1885-86.
229

4,130,39.5
61,073,: 87

1-75 cts.
2,50:'. 131

Total miles operated
OiJerfUinns—

Passengers carried..
Prt-8cn,i;er mileage..
Itate per pass. p.mile
Freinht (tons) inov'd
Freight (fns) mirKe.161,905,750 195,113,082 238,913.600 302;9.=.8,615

188687.
345

5026.045
74,013,198

1-89 (to.
2,;t 19,6^9

1887-83.
369

5,591,873
8J,3.-9,6ij7

1-97 (IS.

3,211.370

Tot grofseam'gs
Operating expenses .

Tiixes

Total expenses.

Ket earnings

2,820,119

2,1)09.803
137,057

2,146,900
673,159

1-07 cts.

$
1.072,209
2,078,446

144,554

3.293,289

2,408.965
150,700

Keeeipts—
Net earnings
Bents and other Inc.

Total income....
ZHabursemenis—

Keutals paid
Interest on debt
Other Interest
Dividends
Bate of dividend....

Total dlsbursem'ts

1,559,605

735,624

mCOME ACCOITNT.

1884-85. 1885-86.

1-13 CIS.

1,402,689
2,707,544
263,206

4,373,439

3,287,801
194,8o3

3,182,654

890,765

673,159
71.130

735,624
101,253

1886-87.
$

890,785
193,882

1-09 ct:?.

$
1.685.430
3,312,412
386,648

5,384,490

4,011,540
186,065

4.196,605

1,187,885

1887-88.
$

1,187,885
78,808

744,289 839,877 1,086,667 l,2o6,693

252,581
2;iO,6S8

247,500
(5)

720,769
Balance siir.23,520

256,480
260,763

264,331
(5)

266,011
423,228

366,488
(*4)

281,280
680,388
5(<,713

261,836
(-2)

781,574 1,055,727 1,282,219

8ur.58,303 8Urp.30,940 deM5,526

* And Ss of 2 per cent on lO.OOa shares.

Long Island Railroad.

fFor the year ending Sept. 30, 1888.^

The report of the Long Island Railroad Company for the
yearending Sept. 30, 1888, has been made to the State Com-
missioners. The company never issues a pamphlet report.
The figures present the following comparisons with previous
years:

EAEOTNOS AND EXl'EXSES.

1885-86.1881-95.

Earningi— $
Passenger 1,507,282
Freight 727,913
Miscellaneous 291,283

Gross earnings 2,826,478
Expenses and taxes 1,856,351

1886-87. 1887-88.

1,878,447
798,817
317,508

2,994,772
1,872,325

2,020,478
83*,748
342,582

3.197,808
1,899,206

2,072.186
964,334
366,770

3,403.296
2,222,630

Neteamlngs 970,127 1,122,447 1,298,602 1,180,666

IN'CO.ME ACCOUNT.
1834-85. 1885-86.

Ket earnings....
Deduct—

Interest, less int. received.
Keutals
Dividends 400,000
Miscellaneous 31,564

970,127

176,358
297,560

9
1,122,447

233,179
304,063
400,000

Total dlabnrsements... 80.i,482

Surplus 64,645
937.242
185,205

188687.
s

1,298,602

203,195
412,372
400.000
48,198

1,063,765

234.837

1887-88.
$

1,180,666

151,758
3?5.093
400.000
63.067

999.918

190,748

Mr. Mnyer, the new President, is a Baltimorean and a
of fine businf 8J talents. When, some years ago, it w<is re-

solved to make the Consolidation Coil Company a Maryland
enterprise, Mr. Mayer was chcsen President, and under his

management the company has assumed its leading position as
a producer of bituminous coal. Mr. M lyer is also Pre-sident of
the Cumberland & Pennsylvania Railroid Gompiiiy, the Sus-
quehanna & Tidewater Canal Company, and other cjrpDra-
tion«.

Final arrangements have b°en made with theDrexel-Mor-
gan tyniicate, and it no longer has any further relations

with the company than that of a well-secured creditor. It is

repott d that two new loars are to be negotiated, one for
$300,000 to construct a branch from Roselle to the,A.rthur Kill
Bridge and another for $1,020,000 for a branch to thorten the
conni ction at Philadelphia with the Reading.

President Spencer recently said that the iteoi of $358,525 in
the table of income from sources other than the operations of
the railroad system wai actual c:s(i received from sterling
main line sinking funds, and explains that these sinking
funds are lar.iely composed of securities other than the Balti-

more & Ohio's own bonds, and that under the new arrange-
ment, for substituting consolidated mortgage bonds for sinking
fund securrities they will result in a permanent incooie to the
coan)any as above.

Called BondB.—The following bonds have been called for
payment

:

Charlottesville & Bapidan RR.—First mortgage 6 per
cent bond!', dated 1879, due July 1, 1913, to be piid at the
office of the Philadelphia T'USt Safe Deposit & Insurance
Company in Philadelphia on January 1, 1889: 1 bond of $100,
No. 748; 7 bonds of $500 each. No». 264. 876, 459. 470, 481,552,
623; 4 bonds of $1,000 each, Nos. 139, 143, 201, 223.

Chicaqo Burlington & Qoincy—Burlington & Missot7Ri
River Railroad Company in Nebraska.—Six per cent non-
exempt bonds, dated July 1, 1878, due July 1, 1918, to be paid
at the ofiBce of the New England Trust Company, 85 Devon-
shite Street, Boston, Mafs., on January 1, 1889, with accrued
interest to that date. Sixty- five bonds for $1,000 each, viz.

:

Numbers 4489, 4497, 45S5, 4676, 4G80, 4720, 4707. 4893, 4938,
4960. 5020, 5i'87, 5279. 5521, 5.-..=i9, 5710, 5892, 03 I2, 6248, 6314,
6377,6458,6472,6637,7174,7251,7360, 7498, 7693,7703,7714,
7776. 7816,7956, 82.V2. 8253, 8306, 85i>5, 8398. 8672,8709,9804,
9003,9046, 9083, 9138, 9149, 9264, 9334, 9373. 9494. »r>S7, 9649,
9904. 10055, 10075, 10198, 10223, 10316, 10,343, 10377, 10474,
10853, 11015,11178.

And fourteen bonds for $600 each:
Numbers 1290, 1318, 1431, 1659, 1740, 1770, 1811, 1964, 2081,

2151, 2167, 2171, 2225, 2333.

Honsatonic.—The Housatonic' Riilroad Company had a
hearing before the Railroad Commissioners at Hirtford on the
30th, on the application for authority to increase the capital

stock not exceeding $6,000,000 in amount. Mr. Steveosoa
said the company hss expended $100,000 at Wilson's Point,
and contemplates expend ing much more. The Xew England
Terminal Company has been organized to handle the bni-iness

between New York and the New England railroad systems,

NasIiTille Chattanooga & St. Louis.—The gross and net
ea-nings and charges tor November and for the five montiia
ending November 30 were as follows :

Xovtmbrr.'

Gross earrings
Operating expenses.

1888.
,926 1,.571

. 153,734

Neteamlngs $107,837
Interest and taxes ^71.935
Improvements S,544

1887.
f259,625
149,720

$109,1103
61,587

6,614

. July I (o A'or.80—

^

1888.
$1,350,130

787,489

S."it)2,6.">0

$364..573
2.1.377

1887.
.320,1
726,1

$1,320,155

$599,954
$308,851

57,737

$77,470 $68,201 $3.<3,950 $366,588

BorpllU $30,353 $-11,704 $169,700 $233,3^
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Newbnrg & New York.—The New York Lake Erie & Weet-
em Railroad Company has made arrangements with Messrs.
Drexel, Morgan & Cj. to purchase the Newburg & New York
E, R. bonds due Jinuary 1, 1889.

New York & New England.—The presidents of the New
York & New England, Housatonic and Danbury & Norwalk
railroads went down the Danbury & Norwalk Railroad on the
19th to organiz > the new corporation which is to connect the
latter road with New York City by boat. The company is

called the New York Terminal Company and is situated at
Wilson's Point. The contract to establish a through freight
line with facilities, also a passenger trdnsportation over the
routes, has been approved by the three railroad companies
and the line is expected to be in operation shortly. J. A.
Bostwick was elected President of the terminal company.

N. Y. New Haren & Hartford.—At the annual moeting of
stockholders of this company in New Haven, 97,040 shares of
stock were represented by about 300 individuals. President
Charles P. Clark made a statement regardirg the application
of the compacy to the Connecticut Legislature for power to
increase its capital stock. He said :

" The company has issued $2,000,000 of bonds at 4 per cent
interest, due 15 years hence. It has a floating debt, payable
on short notice, amounting to $2,500,000. This debt has been
incurred in the purchase of real estate, in the construction of
four tracks through th-j State of New York, and in adding to
the equipment of the road, as set forth in detail in the annual
reports. When the bonds were issued, provision was made
for an additional |3,000,000, which are still available. But it

does not seem wise or right that the owners of this property
should be called upon to increase their debt for the purpose of
affording additional facilities.

"As to the acquirement of lines in which we have a lease-

hold interest for fifty years, it is for the advantage of all con-
cerned that your property should be unified, When propriety
or necessity exists for an improvement upon any part of this

property there should be no thought in the minds of its man-
sgers as to whether the call comes from a leased line or from
the main line. The whole should be as one, separated into
divisions for the convenience of operation, but a unit in inter-

est and with a common obligation. This cannot be effected
by any process of coercion. The market value of both the
stocks and bonds of these leased roads is based upon an income
of 4 per cent per annum.

"For the third purpose, provision for the cost of future im-
provements, the field is unbounded In the annual report
you will see that the tolls paid for the use of the Harlem Road
have in ten years increased nearly 50 per cent. This repre-
sents business only upon one end of one division of our road.
Who can tell what may be needei in cars and engines, in
lands, in track'', and in buildings, during the ten years to
come? We must be r.ady to do all the business that seeks
our lines, and to do it promptly and economically.

"If this increase is authorized by the General Assembly
your directors intend to go on vigorously with the improve-
ments already named. Four tracks are substantially com-
pleted through New York State, and within a few days we
expect to have the benefit of them. But we must stop four
tracking there unless and until pro-vision is made for paying
the bills. If authority is granted, additional shares will be
issued from time to time as funds are required.
"In all this there is no suggestion of what is commonly

called ' water ' by a revaluation of the property as a basis for
an increase of its stock. Nor is there to b3 any gleaning or
groping through the years that are gone to determine what
amount of surplus earnings have been invested in the prop-
erty. Real estate purchased from year to year has increased
in value, like adj Mning properties, largely by the b^neficient
influence of the road itself. Thess values are to remain and
abide with its owners as tenants in common. But we must keep
abreast of the tim^s and continue to improve our facilities

and our service. To this end and for these purposes we shall
ask the co-operation of the General Assembly in making our
company in fact 'Toe Consoliiated Railroad.'"

It was vott'd unanimously to approve the action of the
directors in applying for the increase of capital stock.
The following directors were then elected: George N. Miller,

New York; Wilson G. Hunt, New York; E. H. Trowbridge,
New Haven; William D. Bishop, Bridgeport; Nathaniel
Wheeler, Bridgeport; Henry C. Robinson, Hartford; Edward
M. Reed, New Haven; George H. Watrous. New Haven;
Charles P. Clark, New Haven; Joseph Park, Rye; Chaunc^y
M. Depew, New Yok; Henry 8. L?e, Springfield, and Wm.
Rockefeller, Greenwich,

N. Y. New Haven & Hartford—N. Y. & New England.—It
ia stated that an order has been issued discontinuing the Wash-
ngton night express on the N. Y. & N. H. The last trip

until further notice will be made tonij<bt [December 22].
Through traflic between B is'onaiil Washington for the pres-
ent will be by way of the Pmnsvlvania Erie and New Eng-
land, with ferry transfer at Fishkill and Newburg.
Northern Paeiflc—Mr Edwin H. Abbo't, one of the trus

tees of WiSionsia CeBlral, his resigned as adire ctor of North-
ern Pacific, and Mr. William L. Bull, of Edwin Sweet & Co.,
kas been chosen to fill the vacancy.

St. Louis & Iron Mountain.—Tne Iron Mountain Railroad
is prepari .g for tie completion of the Cape Girardeau &
Northern Road, which will form the junction between the St.
Louis Arkansas & Texis and the Belmont Branch of the Iron
Mountain. The junction will be at Dalta, Mo., and the line
will be completed in a few days.

Railroads in New York State.—The following reports for
the year ending Sept. 30 have been filed with the Railroad
Commissioners

:

^Albany <£ Susquehanna.—^
1887-8. 1886-7.

Gross earnings $3,389,900 $3,075,235
Operating expenses 1,920,836 1,892,982

—Renaael'r <4 Sar'loaa.—^
1887-8 1886-7.

Net earnings.... $1,469,064 $1,182,253
Other income

Gross Income... $1,469,064 $1,182,253
Fixed Obarges 1,031,417 1,020,804

$2,440,157
L.^ei.oos

$878,554
9,545

$888,099
1,064,456

$2,400,306
1,497,480

$902,826
9,545

$912,371
1,053,980

Balance .... sur. $437,647 8iu-.$161 ,449 def.$176,357 def . $ 141,609
^Neu) York <f Canada.^ r~D.L.AW.Ua»'dlines.~.

1887-8. 1886-7. 1887-8. 1886-7.
Gross earnings $922,000 $828,970 $7,366,110 $6,598,232
Operating expenses. 562,810 513.798 3,341,051 2,897,407

Net earnings.
Fixed oliargcs

$360,090
266,465

$315,172 $4,025,055 $3,700,824
268,090 2,204,996 2,179,243

Surplus for year $93,625 $47,081 $1,820,059 $1,521,581

The following reports of horse railroads have been made
for the year ending Sept. 30:

. Slxlh Avenue.—

,

^y.T.dl Har.(CUy L.)-,
1887-8. 1886-7. 1887-8. 1886-7.

Gross earnings $662,097 $707,866 $809,498 $831,659
Operating expenses.... 520,335 493,984 607,139 606,352

Net earnings.
Other income

Gross income.
Fixed charges

Net income ..

Dividends

. $141,762
6,022

$147,784
84,000

$63,784
120,000

$213,882
5,568

$219,448
88,000

$131,448
120,000

$202,350
61,189

$263,548
25,339

$238,209
189,000

$225,307
39,674

$264,981
46,879

$218,102
189,000

Balance dcf.$56,216 8ur.$ll,448 aur.$49,209 eiir.$29,102
^Broadway d llh Aw.—. -Cent. Park No. <f E. R.-^
1887-S. 1886-7. 1887-8. 1886-7.
M,542,699 $1,621,344 $581,931 $601,681
994,449 1,037,807 918,289 418,331

Gross earnings 1

Operating expenses

Net earnings. . .

.

Other income

Gross iucome...
Fi xcd charges

Net income.
Dividends

$548,250 $583,537 def.$336,358
53,015

$186,350
32,358

$548,250
39l,97d

$583,537 dof..$283,343 $218,708
390,532 117,982 163,245

$158,272 $193,005 def.$401,325 $")5,463
81,000

Balance

,

Gross carning.s
Operating exjicnscs.

Net earnings....
Other income

dof.$401,325 def.$2.'i,537

-Twenly-lhird Street.~ . Second Avenue. .

1887-8. 1886-7. 1887-8. 1886-7.
$G4S,191 $669,926 $858,068 $879,448
488.5.37 455,814 727,452 672,958

Gross Income
Fixel charges

Net income
Dividends

$154,654
16,450

$171,105
151,177

$19,927
60,000

$214,112
17,458

$231,571
150,866

$80,704
60,000

$130,616
1,890

$132,506
128.196

$4,310

$206,490

$206,490
116,069

$90,421
93,100

Balance def.$10,072 sur. $20,000 SHr.$-t,310 dct.$2,679

Richmond & AUeghaay.—At Richmond, Va., December 19,
Juige Welford of the Circuit Court of Ri:hmond City made
a decree directing the sale of the Richmond & Alleghany
Road, with all its property atjd franchises. Tne decree names
as Commissioner E. R. Leland, the present Secretary of the
company, and directs before sale shall b^ made that he shall
advertise the proparty for 90 days. Thi obligations to be
satisfled by the sale before the first mortgage bondholders are
to be considered amount to $1,190,800. Tney include $85,000
of the old Jam9s River & Kanawha Canal Company bonds,
$300,000 Alleghany Car Trust Company and $684,917 receiver's
certificates. The first mortgage bonds of the Alleghany Com-
pany amount to $5,000,000 and the second mortgage bonds to
$4,000,00). It is understood that the Chesapeake & Ohio
Company, the present 1 ssees of the Alleghany Road, will be-
come its purchasers.

Southern Paclflc Company.—The following is a compara-
tive statement of the earnings, expenses and fixed charges of
this company for Ojlober and from January 1 to Octotor 31.
The total mileage is 5,931, against 5,514 last year.

. Octiber. , . Jan. 1 to Oct. 31. ,

Oross earnings— 1888. 1887. 1888. 1887.
Pacific system $3,427,662 $2,783,102 $29,361,076 $23,281,080
Atlantic system... 1,101,089 1,129,611 9,190,129 8,121,032

$(,912,713 $38,551,205 $31,405,112

$10,555,161
2,156,875

$12,712,036

$1,271,091
481,539

$1,752,630

$10,743,201
2,622,535

$13,365,736
472,834
304,123

$14,142,693
13,790,976

Total gross .... $4,528,751
Ifet earnings—

Paclflc system $1,296,701
Atlantic system... 410,359

Total net $1,707,060
Rentals leased lines 46,680
Keo'pts oth. sources 5,393

Tot. net income $1,759,133
-Fixed charges... 1,330,764

Net profits .... $428,36!) $361,717
* Includes interest, rentals, adilitious and betterments. Central Paciflo

guarantee, taxes and United States dues.

—The Ontario Silver Mining Company has declared its

one hundred and fifty first divi lend of $75,000, payable at the
tiansfer agency of Messrs. Lounsbery & Co.

—The Daly Mining Company has declared a dividend of 85
cents per share for Novemtwr, payable by Messrs. Lounsbery'
&Co.
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gixe (iTommercial 'jimes.

COMMERCIAL EPITOME.
Fbidat NiaHT, Dec. 31, 1888.

General trade partakes of the character of the holiday

season which is at hand, and presents no features oalllug for

especial mentioo. In the leadinji speculations, however, there

are some notable changes, among which the decline in

wheat, in consequpnca of prolonged dulaess of export trade,

may be note<l. In cotton a ccnsiderable break ia prices

occurred, notwithstanding the continuance of an active

demand for export.

Lard oa the (pat has not been active, but to d^y there was

a fair bueincss at hardening values, 7'75o. for piimeclty,

8'40@8-50c. for piime to choice WeBtern and 9c. for refined to

the Continent. Packers o£Fered freely to reduce the prices of

swine, but the market became steadier, and to-day there was

more advance on a demand to cover contracts, partly on West-
ern account, and the close was steady at the advance.

DAILT CLOSDiO PRICK.S OF LARD FDTtmBS.
Salurd'y. Mond'y Viietd'y. Wednad'y. Thurgd'y. Fruum.

Jan. delivery o. 8-06 809 812 S'lO 8'13 8-22
Feb.delivery o. 8-04 8-0O 804 8-05 801 SIC
March Uelivorv....c. 8-05 800 8-< 4 8'05 8 01 8-16
Apitl ileUvery o. 8-07 8-00 804 8-06 8-05 8-l«
May deUvery c. 8-07 802 8-05 8-n« 8-06 8-10
lime delivery c. 807 8-02 S'Ott 8-07 807 818

Pork has favored buyers, but cloies 3.ealy with a fair de-

mand at |13 75@|14 for extra prime, |14 50(3$14 75 for mess

and f 15 50@$17 for clear back. Cut meats have continued in

demand, and the sales to-day embraced pickled bellies, 13(311

Ibe. average, at7J^@7?^c,, with shoulders quoted at 7,'-^@7?8C.

and hams 9'''4(S10c. ; smoked shoulders, 8c. and hams lO;'^®

lie. Beef is steady at |7 50@|7 75 for extra mess and

$10 50@|11 50 for packed per bbl. ; India mess quoted at

|31@|33 per tierce. Beef hams are dull at |13 75@$13 per

bbl. Tallow dull and lower at 6@6^c. Stearine quoted at

9@9i>^c., and okomargarine 7)^c. Butter is steadier at 31(S

36c. for creamery and 13@24o. foi Western factory. Cheese
quiet at 10@13c. for State factory.

Co£Fee on the spot was dull until to-day, when chore

was a better demand at firmer prices, the sales including Rio
No. 7 at 15%@16c. and Capitaaa at 16c., afloat, beaidee large

lines of Maracaibo, Laguayra, &o., on private terms. The
speculation in Rio options has been very unsettled, the market

to-day making an advance of 50 points, closing firm with

sellers as toUows, ehowiag a slight advance for the week.

Oeoember I5'45c.
January 15-50c.
February 15'60o.
March 15'65o

April 15-70C.
May 15-700.
June 15-750.
July 15-800.

August 15-830.
September. . . . 15 900.
October lo-OSe.

Raw sugars have been dull and close easier and nominal at

5J^c. for fair refining Cuba and 6)^0. for centrifugal, 96 deg.

test. Molasses easier and more active; new crop New Orleans

sells at 33@45o'. as to quality, and 400 hhds, Trinidad sold to-

day at a private price. The offering of teas on Wedn' sday

was not a large one, and about steady prices were obtained.

Kentucky tobacco sold to the extent of 400 hhds., half for

expoit, and prices are about steady. Seed haf has met with a

fair demand, and sales for the week are 1,.'>40 cases, as follows :

450 cases 1837 crop, State Havana, 8@ 18c. ; 190 cases 1883-4-5

crops, Pennsylvania seed, 13@14c ; 500 cases 1886 crop, do.,

8@13c.; 150 cases 1887 crop. New England Havana, 13@35o.;

100 cases 1887 crop, do. seed, private termp, and 200 cases 1887

crop, Wisconsin Havana, 8J^@13c.; also 600 balaa Havana,
65c.@|l 10, and 350 balesSumatra, |1 20@|1 95.

The speculation in crude petroleum certificates has been

active, and to-day there was some excitement, prices ranging

from 93*^^0. to 88?8C. under an attack from the bears, owing
to the marketing of an inferior grade of the article. Spirits

turpentine has been dull at 46^c. , and rosins are easier at

$1 02® |1 05 for common to good strained. Wool is quiet but

firm. Hops are dull.

On the Metal Exchange business has been dull, and to day

prices were ceaily nominal. Straits tin 31 '80c, on the spot,

and32'10c. for March; ingot copper—Like, 173^c. for Decem-
ber ; domestic lead, 3 80c., and spelter 4-90c. The interior

iron markets are dull and weak.

COTTON.
Fridat. p. M.. Deo, 31, 18801

Thx Movekemt or thk Crop, an indicated by onr tataKnow
from the South to-night, la given below. For the WMk madin^
thia evening the total receipts have reached 104,918 b«lM,
against 387,840 balea last week, and 348,080 bale* th« prarioaa
week; making the total reoeipta since the 1st of Sept., 1888,
8,889,939 balee, ogainat 8,796,738 bale* for the same Mriodot
1887, showing a deorease since Sept. 1, 1888. of 406.797 balea.

MteHpltai- Sal. Uon.

10,157

18,017

4,18ft

Qalveaton

El Paso, Ac ..

Hew Orleans...

Uol>Ue

Florida

Savannah
Bnuisw'k,&o.

CharleatoD

Port Royal,A«
Wilmington
Wasb'gtoD.Ao

Mortolk

West Point...

N'wp'tN., Ac.

New York
Bowon
Balttmore

Phlladelphla,Ao

Totals thiaweok' :t5,»4"; 48,781

3,020

11303
1,866

7,0»3

2,045

2,482

3,A91

2,037

558
104

I

59

Tue$.

5.618

31,162

1,804

9,676

3,731

1,83-2

6.160

2,064

400
275

78

Wtd. Thurt.
I

rrl. TMmt.

4,047

8,930

eso

6,000

I

2,5.-i6

1,001

I

3,472

4,99I|

300
219;

7,201

10,045

1,092,

9,727

2,842

1,439

3,869

2,890

410
467

129 8.-

4,732

1,806

800

4,024

2,037 i

9291

226|

l,093i

3,603

479
10,297

08:

1,931

9.829

9,400

800
009
81«
316

3,3C8

3.828

l,8tO

777
286

7,599
77

3e.9»«
47»

9.->,201

10.708

1.981

35.101
.'-J.400

14.383
009

8,40«
316

23.420
17,407
1,876

3,374

1,667

7,998

1,521

56.3341 31,842i 34..-j53 48.9.'>3 2.M.913

Forcomparison we give the following table showing the week's
total receipts, the total since Septenaber 1, 1888, and the stock
to-night, com Dared with last vear.

Seeeipteio

Dee. 21.

1888.

Ualveaton ...

El Paso,Ac.

NTew Orleans

Mobile

Florida

Savannah ...

Bruns.,Ac..

Charleston .

P.Royal.Ac
fVUmlngton
Wash't'n,Ac

KorlOlk

West Point.

Nwi)tN.,Ac
New York....

Boston

Baltimore ...

Phll'del'a, Ac

This

Week.

35.596
479

85,204
10,702

1,531

35,151

5,409

14,382

905

8,406
316

23,429
17,407

1,876

3,374

1,667

7,598

1,921

Since 8ep.

1, 1888.

490,285
3..519

989,222
135,394

3,310

595,581
04,624

275,675

9,183

124,09:

2,439

338,816
247,025

46,S98

31,735

24,77«
28,21-2

19,115

1887. Stoet.

nit Slneeaep-\

Week.

15,905

68,236
10,802

1,529

28,909

1,500

19,581

164
6,320

198

20,092

12,614

5,314

4,975

2,930
536

3,250

1, 1887. I

1888.

531,930

1,121,351

147,066

18,559
086,093
43,248

321,531

10,237

147,323

3,718

342,903
274,661

67,988
16,791

40,415

8,372

14,534

1887.

62,165 103,867

296,510
34,622

119,954

372,9211

47,733
3,973

148,442

54,37.') 65,900
1.829 2,061

21,5071 20,184

35,403; 92,378

3,040

1

176,323
15,000'

24,739|

39.473

9,143

160,116
16.000
11.289
^'3,658

Totals 254,913 3,389,9^3 202,85Pi3.7!)6,726; 879.04011,039,297

In order that comparison may be made with other years, we
ijive below the totals at leading ports for six seasons.

Reeciptt at- 1888.

36,075

1887.

15,90.

1886. 1889. 1884. 1883.

Salveston... 35,752 30,380 io.3o: 24,403
Sew Orleans. 85,201 68,236 110.373 97,20.'i 80,51? 87,371
aobUe 10,702 10,802 17,185 14,195 11,740 11,921

35,151 28,909 35,537 27,481 22.339 25.329
Oharlest'n.Ac 15,287 ; 19,745 ir>,C28 17,603 1J,96H 11,03«
Wllm'gt'n, Ac 8,722 6,51t 6,398 3,149 2,200 1,978
Norfolk 23,429 20.092 29,652 26.2M 17.170 16,248
Wt Point, Ac 19,283 17,928 20,109 9,672 15,164 7,014
All others.... 21,060 14,72ti ll',36ft 14,170 14,422 15,703

rot. this week 251,013 202,853 283,019 210,160 207,993 201,68«

Since Sept. 1

.

3389.928I3T96.726 3.M9.180 3417,390 3537.441 3416.390

The exports for the week ending thu evening reach a total

of 318,024 bales, of which 120,445 were to Great Britain, 10,645
to France and 86,934 to the rest of the Continent. Below are
the exports for the week, and since St^otember 1, 1888.

export*

from—

SalTMtOD ....

New Orleans..

Mobil*
SitTanD%b —
Biuiisw.ck —
Chatletton ...

Wllmlniton ..

Norfolk

WMt Point ..

Nwpt Nwa.Ac.
New York..

Boston ....

Baltimore .

Phlladelp'a'ac

Toul

Total laST

Wtek Endlnt) Dec. 21,

Sxportod to—
From i.p'. 1, I8S8. to l>tc. 21, 1880

Bxport4d to—

ertat Conti-

Brtt'n. **»«« funt.

14,81&

311,870

Si

3,51.1

14,771

17,1)33

8,4ie

lt>,l«S

S.O»l

0,880

ajaan

»M0

1SD.44S I0,64S

74^474 ujeen

6,442

8»,978

10.13J

4,Sl>3

«.««£

6.tMa

3,030

18.410

7

S.»33

rotol

Wttk.

3o,aj'.

6«.gis

9.115

10,lS:i

4 30-

18.008

0,000

14.771

ISMS
3.44II

&(.74»

6,0M
13,403

•38

8«.»34 313.034 1.334.89a 318,012

4MSilin.8l4ll.Si8.448 »s!&3>

SULSer 8.81M4B

W8..S01 2J34J81
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In addition to above exports, our telegrams to-nightalso give

ns the follovring amounts of cotton on shipboard, not cleared,

at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yalt

& Lambert. 24 Beaver Street.

Oti Shipboard, not eleared^for
Leaving
Stock.Dec. 21, A'i>- Great

Britain.
France.

Other
Foreign

Coast-
wise,

Total.

IfewOrleaDS...
Mobile
Charleatou ....
Bavannah
Galveston
Norfolk
Sew York
Other ports

21 618
6.0')0
8,300
3,900
8,089

16,000
4.800
19,400

88,107

19.251
None.
None.
None.
2.207
None.
400

None.

19,396
None.
13,300
19,000
7,367
6.300
9,400
6,000

4.116
None.
3,400
6,300
7,019
EOO

None.
None.

64.381
6.000

2.'^,000
29,200
24,742
22,600
14,600
25,400

2S2.129
28,622
29,:h75
90,754
37.423
12.803

161,723
75,188

lotal 1888.... 21,918 80,763 21,135 211,923 668,017

Total 1887....
Total 1886

119.5t2
136,733

25,616
84,116

52.240
67,020

28,020
22,448

225,438
310,617

813,819
750,356

The speculation in cotton for future delivery at this market

was at declining prices for most ot the week under review.

The comparatively free movement of the crop discouraged

the bull party, and there wa3 much unloading. But when
January sold at 9'50o., the "shorts" bought freely to cover

contracts, and there wa3 buying for the rise. The demand,

however, was not maintained, and the beirs again began

Belling for the decline. On Wednesday, the report of an

increased crop estimate by a leading house had a dnpressing

influence. In the meantime the Liverpool market, though

weak, was better sustained than this or the Southern

markets, where the pressure of the increasing suDpliea

began to be felt, Oa Thursday the market was unset led,

with considerable spirit and activity to the speculation, clos-

ing somewhat ea-ier, in sympathy with dull South rn

markets. To-day there was an early decline, which wa^ re-

covered on reports of free takings by American spinners.

Cotton on the spot declined I-I60. on Monday, and ag^tin on

Tuesday, without leading to any iacrraae of business. Stocks,

however, show no serious accumulation, as large quantities

go forward to Europe promptly on arrival. To-day the market

was steady at 9;'4C. for middling uplands.

The total sales for forward delivery for the week are 40S.900

bales. For immediate delivery the total sales foot up this week

1,920 balos, including 58 for export, 1,863 for consumption^

for speculation and— in transit. Of the above — balex

were to arrive. The following are the official quotations for

each day of the past week—Dec. 15 to Dec. 21.

UPLANDS.

OrniiiJ-ry Vlb.
Strlti Otdinary
t4o>>d ordiiiHry
BlrKt Good Ordinary
Lo* Mtridlind
Btrlit I.0W Middling
Mlddlii (?

Good Mlildllnd
BtrlrtGood Middling
Middling Fair
Fair

Sat. inon Tnes Wed Th. Prt

8i3ie
938
P»8

103,6
107,«
101S,6

ll''l«

611j8
73,8
8^
8^
95,«

^>91316
10i«

10%
10%
113g

658
7ia

8ilie
9>4
9>4
9%

IOI18
10',

8

10n,e
llBie

6»8
7H
8^,8
811,8
914
919
9%

101,6
10f>,6

1011,1
ll^lB

658
7I8

8', 8
811,6
9I4

91a
9%

101,6
106,6
1011,,
11^16

6=8

7^
8^,8
S'1,8
9M
913
ii%

101,8
1< 6,6
1011,8
n^is

GULF.

Orrtinary 9 ">
Btrlot Ordinary
Good Ordinary
Strict Goiid Ordinary
LowMlddllnir
eiricr Lo«- MiddllnK
Middling
Good MidilUng
Strict Good Middling
Middling Fair
Fair

Sat. ! nionTne* Wed Th. FrI,

7
7»a
8»ie
91,8
958
978

l«l8
107,6
10lll8
111,8 |U
llll,6'll58

616,6

7'',a
8»«
9
99,8
913,8

101,8
1038
lOes

6''8

738
87,6
8li„
9>4
9%
10
106,6
10«j«

11«,8

6'8
738
8'',8

816,,
913
9%
10
106,6
109,6
10i6,e
119,6

6'8
738
87,6
816,,

9V
9%
30
106,6
109,,
1016,,
119,6

»TALNK1>.

Good Ordinary ..|1 lb.

Btrlot Good Ordinary....
Low Middling
Middling

Mat.

738

9°1B

Moil Tnes Wed Th.

658
76,6
83e*
9I4

86,8 86,6
93,8

6 •'8

738
87,6
816,0
9I2

9\
10
106,6
10«,«
1016,6
1119,6

PrI.

f>714
86,8
93,8

'1 HE Sales and Prices op Futures are shown by the foUow-
{nv cnmorehensiv** lahle :
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HAREBT AND SALES.

The total sales and future deliveries each day durirg the
week are indicated in the following statement. For the con-
venieace of the reader we also add a column which shows at a
glance how the market closed on same days.

SPOT HABKET
CLOS'tD.

Quica anil et;^iidy
Qun'to/ ),„ileo
Srrady 'o 1,,^ dee.
(Jiiii-i ami steady
Quit
Quiet and .steady

SALES OF SPOT AND TRAMSIS^ I FOTPRICS.

Total. Sales.
Ex-

prirt.

47

11

Con- Speo- Tran
sump. ul'Vn sit.

Bat..
Mon.
Tuea.
Wed.
TllUT.
Fri..

Total

The dally deliveries given above are aotnaliy delivered tlie day
I reviouB to that on wblob ciiey »•» reported.

9.10
206
161
159
169
237

58 1,862

977i
20rt
1611
170
16»|
2j7

51,600
74.100
40 900
74.Hi>'
91.200
76.20a

1,920;408,900
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* InclndHR sales in 81'preinbor, Ism. for Sfptemlier. I6'>.300; Sep-

tember-October, for October, 394,100; S.-ptomber-November, for Nov-

ember, 585,500.

Transferable Oraer«-Satnrday, 9-50o.; Monday. 9-50o., Tnesday'

9-500.; Wednesday, 9 45c.: Thursday, 9-4 )0.: Ifrlday, i<-45B.

The following exchanges have been madedurintt nne week:

25 pd. to exob. 1,200 Jim for Mcli.
•10 pd. to <xcb. ,0 .M h. fi.r .\iiril.

•30 (I.I. loex. h. !<OOMcb torjll h
•10 |id. r<irTi:h 100 A|iHl tor iMiiy.

50 lilt, to exob. 2i>o Ui: tm Mm.v.
•04 i"l. tiiexcli 60 Ucc li>rJi.ii.

12 TMl. to e.-tcb. .'00 .Mcb. for Aiiril.

57 pd. to exib liio .Ihh for .Iuiik.
..2 pd. to exi^h. .SdO D.I', for May
•13 pd. to excli. 100 Feb. lor Uarcli. j

•70 pd. to rxoh. I1I0 .Tan. for Ani?.

VI pd. 10 exib. i,i>00 Fi^i.. tiir Mb.
24 pil. M.i^K'^li. ni 1-Vb. for ApriL
•:((! pd. to cxcli 7ii J 11. for April.
2r. ii.i. t" exi".. 301' Jau. (in M.ircli.

•26 pd. to Hxch. 5ii .lull for Miiruli.
• T imI. tu.\xrli. :i.i> !• .liin. f r Juno
•:i;i pd. iiwxfti. .^> '"Apr. f<ir Aug.
•Ki pd. Ui exob. 41)0.laii tiirl'el).

•I'i pd. to exob. 500 Feb. for Maroh.
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The Visible Supply op Ootton to-night, aa made up by oable
and telofcraph, is as follows. The CVintinontal stooks, as well*
those for Ureut nritain and the afloat are this week's return*

and consequently all the European flKures are brought down
to Thursday eveninj;. But to make the totals the complete
figures for to-night (Deo. 31), wo add tlie item of exports from
the United States, including in it the exports of Friday only,

ISSM. 1887. 1886. 1885.
5SS,000 s^a.ooo DS^.OOO Bll.OOO

5,000 211,000 13,000 10,000
8 ook at liverpool bales
SjUOk at London...

Total Orcat Britain stock. 563,000
B'OOkat HHiiiburg ... ........ 1,500
B ^ook at Brciiiwn 13,200
Buiokat Auiaterdam 12,000
ScookatBoUerdam 400
SMokat Antwerp 400
B»ok at Havre 102,000
B:ook at MaraeilleB 2,000
took at Barcelona 32,000

Bxjokat Genoa 3.000
B;ook at Trieste 4,000

611,000
5,000

2»,300
25,000

500
800

208,000
2,000

47,000
2,000
4,000

597,000
1,400

14,100
11,000

300
1,400

158,000
1,000

34,000
7,000
9,000

5'J7,O00
3,rt00

81,:i00
29,000

000
2.600

126,000
3,000

41,000
7,000
3,000

Total Continental Stocks 169,.'>00 323,500 237,200 247,100

Total European stocks
Indlacottoualloatfor Europe.
Amer. cotfn afloat for Enr'pe.

732,500 934, '.OO 834,200 774,400
50,000 38,000 66,000 41,000

620,000 503,000 686,000 512,000
30,000 42,000 54,000 38,000

879.910 1,039,257 1,060,973 1,073,807
3U,'5,'23 465,141 3J4,019 471,887
64,472 19,345 43,202 50,766

KKypt,Braill,&o.,afltforE'r'pe
Btook In United Htates porta..
Btook In U. 8. Interior towns..
Dnlted States exports to-day.

Total visible supply 2,772,535 3,031,243 3,129,l«t 2.!)ijl.800

Ofthe above, the totals ofAmerican and otber descriptionsare as roUows:
Avui lean—

L'verpool stock bales 4Rl,O0O 402,000 403,000 379,000
Cjntluental stooks 102.000 ISS.OOO 141,000 182,000
A nerloan afloat for Europe.. 620.000 5o3,000 686.000 512,000
UaltedStatos stock HT9,!i10 1,039,257 1,060.m73 1,073,»07
Halted States Interior stooks. 3i)r).(i'.;:t 455.141 384,019 471,887
United States exports to-day. 64,472 19,345 43,292 50,766

TIm abov* total* show that the old interior took* ba**
(ncraoMd during the weak il,005 bale* and are to-oigbt 60,510
balaa U»t than at the mm* period laat jfnr. The reonipie •
the Mtme towna have bean 38,088 balea mtre than the mmd*
week laat year, and since September 1 the reoeipta at all tM
towns arc 853,083 balea lets than for the same time In 1867,

QDOTATION8 FOB HlDDUNQ COTTOS AT OTHEB MaRKKTH.—
In the table below we give the closing quotations of tuiddliog
ootton at Southern and other principal cotton markets for eaoB
day of the paat week

:

tfiek tndlna
Dte.Jl.

Total American 2,523,035 2,003,743 2,718,284 2,669,460
Eatl Indian, Brazil, <*c.

—

Liverpool stock 97,000
l4>ndon stock 5.000
Conllni»ntal stocks 67,500
In lla afloat for Europe 50,000
EfeTpt, Brazil, &c., afloat 30,000

180,000
2i),000
133,500
3S,000
42,000

181,000
13,000
9«,200
66,000
54,000

132,000
16,000
65.400
41,000
38,000

Total East India, lite 249.50O 427,500 410,200 292,400
Total American 2,523,035 2,603.743 3,718,284 2,669,460

QalvestoD .

.

Now Orleans
MobUe
Savannah . .

.

Obarleston..
Wilmington.
Norfolk ....
Boston
Baltimore...
Philadelphia
Aui^ista ...,

Memphis...,
St. Louis...
Clnotnuatl..
LoalsvUle..

CLOBINO QDOTATIUHS FOB MIODUMO COTTOB

Batur.

9»«

9>»

SI"
93»
97

JTon.

9^

Sli*9^
01,

lOel&ie VOwioH
9Klt9H 0%
lO'is 10»i«
05,8 OH
9>g 9»a
9>9 9>«
9^ 9\
9H 9I>8

riMt. Wtdnti. Tkwrt.
1

»»ia 9>« 9'i.
9^ 03g 9>s
0^ 11^ 9»,«
9 9 U
O'lS 9'S 9*
9H 9'4 BH
»"* 9% 9>S

9^910 gfgfflO 91^910
9% 9\

10% 10>is lO'is
9>* OH 914
O". O's O^M
gig 9>s »M«
9^ 9«8 9»,
9=8 i)H 9>s

rti.

9>«
9^
9«„
»
9H
9i«

«%
O'aSlO
«\
10
9>*
9^

«"»
9»8

Receipts from the Plantations.— The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
vhich finally reaches the market through the outports.

Weill

Ending—

NoT.l«. .

" 23...

" 30 ..

Don. 7...

•• 11 ..

" 21..

RectlpU at th€ PofU.

1886.
I
1S87. 188a

263.586 2S>,81«,S02.30fi

avkttt Interior Tovmrj Rtc'pU from Plant'i

U«S.

I»7.180

1887.
I
1888.

36l.7e4.2M,480

1888.
I
1887. 1 18811,

i88,o;»_iae,aH8|2;e,7io

309,180 !n4.02S|2t)3,S2S280,262 249.888 268.263 »IS.078 400,128 li83,4«3 !

275,718 25»,4O6 2S8,O01'39O.S3«4«»,2O2'3Oe,lO2 8OC.«7O|WS.18o!282.TSO

227.8S8 219.01»|«48.08o'402.088 488.323 »«.01l'239,IS9 288.140 J77,»8B

. 260.B59 2I8.W3 287,8io|4I0.95» 497,309 9»3,gl7|«8»,S8T 247.948 809.048

.'2fc:i.01B202.S59 254.013 43.^,Mt'60.^.87S'4^7.847's08<^t»'809.l<l8'29S .443

772,5.'?5 3,031,243 3,128,484 2,961,800
558d. 5iiiRd. 5>4d. 5d.
9%o. 10*80. 97]|,c, 9140

Total visible supply
Price Mid. Upl., Liverpool...
Price Mid. Upl., New York..

|S~ The imports into Continental ports this week have been
55,000 bales.

The abave figures indicate a dearease in the cotton in sight

to-night of 253,708 bales as compared with the same date of

1887, a decrease of S.jS.OIQ bales as compared with the corres-

ponding date of 18d6 and a decrease of 189,335 bales as

compared with 1885,

AT THE Intbriok TOWNS the movement—that is the receipts

tcx the week, and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-

ponding period of 1887—ia set out in detail in the following

statement.

^t>^<^

The above statement shows—1. That the total receipts froni
,

the plantations since September 1, 1888, are 8,801,601 bales;
in 1887 were 4,370,574 bales ; in 1886 were 3,904,654 bales,

3.—That, although the receipts at the outports the pa.'^t week
(vere 254,918 bales, the actual movement from plantations was
398,443 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 209,168 bales and for 1886 they were
305,636 bales.

Amount of Cotton in Sight Dec.
, 21.—In the table below

we give the receipts from plantations in another form, and add
to them the net overland movement to Dec. 1, and also the >

takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1888.

4
o

i;i O — v^ u O M

ixi o ^t <1 re C't^ 0| 00ClrfkO3>!0WMO0itC©OM^-<lJis0l0

;,( :: if- cjo c. h- :0

o wc ***»* oco to*xbioiffiT-'^rfw3:*io*w<»o

ooo'W^-*ccj*-xoooc;»cctowa>^'-a

Receipts at the porta to Deo.21 |3,3S9,929
Interior stocks on Deo. 21 Inj

excess of September 1 411,972

Tot.receipts from plantat'ns
Net overland to l>ci;. 1

Southern consumpt'n to Dec. 1

Total in sight Dec. 21

3,801.901
3«i4,882
151,000

Northern spinners' takings to
Dec. 21

4,317,783

837,069

1887. 1886. 1885.

3,796,726 3,519,180 3,417,390

479,848 385,4741 505v469

-'9

. - i7'

csoOO

4,276,574 3.904.

<

4.52,4251 321.
134,000 105,u»^>;

4,862,999 4,331,020 4,352,936

951.387 796.199 884,948

5
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'The Urutes for LoiusTllle in both years are
Bgores estimated

'net." tTlua year's

It will be seen b)- the above that the decrease In amount In sight to-
night, as compared with last year, is 545,216 bales, the deoneae •
compared wltlr 1886 la 13,237 balea and the decrease from 1885
la 35,213 bales.

Weathee Eeports by Teleobaph.—Telegraphic advices to

us from the South to-nicht indicate that the temperaiure has

been a little lower,and iftoX rain has fallen in about all districts.

Picking has been nearly completed in the Atlantic and Gulf
States, but in Arkansas and 'Tennessee, and portions of Texas
and the Mississippi Valley, will not be finished until afttr the

first of the year,

Galveston, Texas.—We have had showers on two dajsof
the week, the rainfall reaching forty hundredths of an inch.

The thermometer has averaged 58, ranging from 46 to 69.

talesttne, Texas,—It has been showery on one day of the

week, the rainfall reaching thirty-four hundredthsof an inch.

The thermometer has ranged from 34 to 69, averaging 51. .

San Antonio, Texas.—There has been one shower during

the week, the rainfall reaching twelve hundredths of an inch.

Average thermometer 51, highest 64, lowest 38.

New Orleans, Louisiana.—li has rained on two days of

the week, the rainfall reaching one inch and twentj-hua-
dredths. The thermometer has averaged 53.

Shreveport, Xo«i*fona.—Rainfall for the week one inch

and seventy-s-ix hundredths. The thermometer has averaged

46, ranging from 20 to 07.

Columbus, Mississippi.—Rain has fallen on two days of

the week to the extent of one inch and fifteen hundredths.

The thermometer has ranged from 13 to 55, averaging SO.

Leland, Misstsstppt.—'Raintah for the week two inches

and fifteen hundredths, Average thermometer 46-9, highest

73, lowest 31.

dreenviUe, Mississippi.—The week's rainfall has been one

inch and fifty-eight hundredths. The weather is clear and
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cold. The thermometer has averaged 43, the highest being
62 and the lowest 36.

Clarksdale, Mississippi.—The weather has been yejj
favorable for harveating. No rain has fallen eince last report.

Little Rock, Arkansas.—With the exception of one day of
rain, the weather has been fair to clear during the week, with
rising temperature. The rainfall reached two inches and six

hundredths. Crop gathering is going ou finely now, and re-

ceipts are good. Average thermometer 40, highest 59 and
lowest 23.

Helena, Arkansas.—It has rained rather heavily on one
day of the week, the rainfall reaching one inch and ninety-

one hundredths. Farmtrs report picking as making slow
progress on account of cold weather, as well as lack of pick-

ers. The thermometer has averaged 41, the highest being 59,

and the lowest 21.

Nashville, Tennessee.—We have had rain on three days of

the week, the rainfall reaching forty-three hundredths of an
inch. The thermometer has ranged from 17 to 60, averaging
87.

Memphis, Tennessee,—^We had rain on thtee days in the
early part of the week, but the latter portion has been clear
and cold. The rainfall reached one inch and forty-five hun-
dredths. Picking and marketing make good progress. The
thermometer has averaged 39, ranging from 23 to 56 '5.

Montgomery, Alabama.—There has been frost and ice on
three nights of the week. Eain has fallen on two days to the
extent of seventy-two hundredths of an inch, we cmnot
count Etock yet, but the running count is estimated to be
about seven thousand bales too large.

Auburn, Alabama.—Telegram not received.

Mobile, Alabama.—It has been showery on two days of the
week, the rainfall reaching fiity-four hundredths of an icch.

First ice on Thuri^day. Picking is still going on in some sec-

tions. Average thermometer 46, highest 65 and lowest 26.

Selma, Alabama.— 'Rain has fallen on one day of the week,
the rainfall reaching one inch and twenty hundredths. Ttie
thermometer has averaged 40, ranging from 24 to 58.

Madison, Florida.—We have had rain on one day of the
week. Average theimometer 49, highest 71 and lowest 27.

Columbus, Georgia.—There has been no rain during the
week. The thermomer has averaged 87, the highest being
49 and the the lowest 23.

Savannah, Georgia.—It has rained on three days of the
week, the rainfall reaching one inch and twelve hundredths.
The thermometer has averaged 44, ranging from 28 to 69.

Augusta, Georgia.—The weather has been clear and pleas-
ant, with rain on two days of the week. The rainfall reached
one inch and seventy-two hundredths. Cotton is coming in
freely. The thermometer has ranged from 26 to 68, averag-
ing 40.

Charleston, South Carolina.—We have bad rain on two
days of the week, the rainfall reaching one inch and eeven
hundredths. The thermometer has averaged 45, ranging
from 80 to 68.

Btateburg, South Carolina.—We have had rain on three
days of the week, the rainfall reaching two inches and twen-
ty-one hundredths. The thermometer has ranged from 25 to
66, averaging 42'5.

Columbia, South Carolina.—Telegram not received.
Wilson, North Carolina.—It has rained on one day of the

week, the rainfall reachiog eighty hundredths of an inch.
The thermometer has averaged 40, the highest being 64 and
the lowest 20.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3

o'clock Dec. 20, 1888, and Dec. 22, 1887.

BTew Orleans Above low-water mark.
Mempblg Above low-water mark.
HaBbylUe Atrave low-water mark.
BhieTeport ...........Above low-water mark.
Tloksbrng Above low-water mark.

Dec. 20,'88. D^c, 22, '87.

Feet. Inch. Feet. Inch.
« 4 2 6
8 •4 6
5 1 4 3
7 2 21 5
9 7 3 3

India Cotton Movkment from all Poets.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Dec. 20.

BOMBAT SE0EIPT8 AXD SHIPMENTS FOB FOITB TSABS.

Shipments Sinee Jan. 1. BeceipU.

Tear Great
Briton.

Conti-
nent. Total.

Oreat
Britain

Conti-
nent. Total.

This
Week.

silooo
25,000
33,000
17,C00

Since
Jan. 1.

1888
1887
1886
1885

3,000
1,000
3,000
1,000

4,000
4,000
6,000

7,000
5,0(0
9,00')

1,000

226,000
380,000
339,000
226,000

661,000
722,000
712,000
500,000

887,000
1,102.000
1,051,000
716,000

1,430,000
1,596,000
1,585,000
l,123,00o

CUontta—
1888
1887

Hadraii—
1888
1887

All others—
1888
1887

Total all-
1888
1887

Shipments for the week.

Oreat Oonti-
Britain. nent,

1,000

1,000

Total.

1,000

1,000

Shipments since January 1.

BHMn. Continent. Total.

26,000
99,000

50.000
60,000

86,000
88,000

162.000
247,000

61,000
127,000

14,000
13,000

40,000
38,000

115,000
178.000

87,000
226,000

64,000
73,000

126,000
126,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1888, and for the corresponding
periods of the two previous years, are as follows :

EXFOBTS TO EUSOPB FROM ALL DIDIA.

Shipments
10 all Europe

from—

1888. 1887. 1886.

This
week.

Sin,ce
Jan. 1,

This
week.

Since
Jan. 1.

This
week.

SiTice
Jan. 1.

Bombay
AU other porta.

7,000
1,000

887.000
277,000

5,000 1,102,000
423,000

9,000 1,051,000
3,000 280,000

Total 8,000 1,164,000 5,000 1,527,000 12,000 1,331,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

Alexandria, Egypt,
Dec. 19. 1888. 1887. 1888.

Receipts (oantars*)—
This week

—

Since Sept. 1
1 10.000

1,523,000
150,000

2.026,000
225,000

1,847,000

Exports (baleg)-
To Liverpool..
To Continent

.

Total Europe

.

This
week.

11,000
5,000

16,000

Since
S^t. 1.

108,000
57,000

165,000

This Since
week. Sept. 1.

10,000
10,000

20,000

142,000
78,000

220,000

This
week.

Sinee
Sept. I.

18,000 145,000
6,000 51,000

24,0001196,000

* A oantar U 98 pounds.

This statement shows that the receipts for the week ending
Dec, 19 were 110,000 cantars and the shipments to all Europe
16,000 bales.

Manchester Market.—Our report received by cable to-nigh t

from Manchester states that the market is firm for both yarns
and sheetings, and that the demand in each case continues
poor. We give the prices for to-day below, and leave those for

previous weeks of this and last year for comparison :

1888. 1887.

82» Cop. SH lbs.
Cotfn
Mi^' 32» Cap.

TwisC
8>4 «>». Uid.

Twist. Shirtings. Uplds Shirtings. Uplds

d. d. B. d. s. d. d. d. d. B. d. B. d. d.

Nv. 16 T'a -asse 6 «7 l 51li„ 7»8 ®8H 5 8 ®7 5»16
" 23 778 "aisas 6 ai7 1 5«i« Ih ®8i8 5 7>9«7 5»,B
" 30 T'a ®838 6 ®7 1 S'ls 7»a -asie 5 7i9®7 5»8

Deo. 7 T'a ®8»9 6 ®7 1 51, 7>a -aS'a 5 7i«a7 5»18
•• 14 7'8 •8»e 6 «7 1 S'lia 7>a ®8>e 5 7J««7 54
" 21 T'a a8%'6 S7 1 5% 768 aSk 15 9 ®7 l»al 5U,g

277,000
425.000

Something New in Cotton.—Our readers wUl find in

our editorial columns an article on this subject of consider-

able interest.

Domestic Exports op Cotton Manupactdres.—Through
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for October, and
for the ten months since January 1, 1888, with like figures

for the corresponding periods of the previous year, and give
them below

:

QimnUtiMof Manufactures of Cot
ton (colored and uncolored)

exported to—

Qreat Britain and Ireland— yardi
other countries In Karope— "
British North America "
Mexico.; '

Central American States and
British Honduras

West Indies
Argentine Republic

^,

Brazil
..

United States of Colombia...
Other countries In S. America "

China "
Other countries In Asia and __

Oceanica
Africa
Other countries

Total yards of above '*

Total values of above

Value per yard

Values of other Manufactures of
Cotton e-xvorted to—

areat Britain and Ireland
Oeamany
France
Other countries In Europe
British North America
Mexico • ^
Central American States t British
Honduras

West Indies
United States of Colombia
Other countries in So. America.
Asia and Oceanica
Africa
Other countries

Total value of other mannfao-
tures of

A ffgregate value of all cotton goods'

Month ending Oct. 31. lOmos. ending Oct.3l.

1888.

1,160,349
1«8,7U
66,485

763,972

775.865
680,081
879.946
534,442
300,613
68y,65»
628,600

1,091,900
286,680
585,075

1617,242

»0733

64,658
3.232
1,154
706

18,871
18,208

3,591
13,7,15

3,713
9,733

24,553
613

8,85'

184,124

781,3ef

1887.

566,369
615.489
102,431

1,306,187

698,878
1,470,831
1,013,497
822,284
556,619

5,390,183
1,836,300

1888.

6,733,642
2,002,048
921,774

11,011,555

6,203,086
9,923,419
2.449,01)2
8.2»0,924
8.219,K71
14,48».955
80.002,679

791,877 9,033,491
892,9391 6,.'<21,054

243,790 5,608,669

15,606.681

»l,OS0,654

$0654

t
88,227
1,023
244

3,102
16,157
18,065

33,412
3.263
6,750
7.602

29,740

1.168

18J.648

1,204,302

118,172.167

1887.

6,115,788
2,982,123
1.326,783

12,910,7»2

6,'; 24,497
14,911.882
6.111,913
6,160,822
6.034.230

25.263,629
54,296,867

6,486,600
8.087,279
8,241,543

17,861,162

$-0

1
423.146
;7,368
14,135;
25,667

307,686
139,485

33,859
83.433
70,710
77.820

238.838
9.869

42,258

1.483.262

».344,414

$8,972,044

$'0660

t
380.762
21,046

894
16,600

874,313
109,373

60,403
60,113
93,990
54,432

236,929
1,886

65JJ58

1,446,309

11,418,344
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Wbathbr Record for Novbmdkb.—Below we giTethe rain-
fall and thermometer record for the month of November and
previous months of this year and the two prccedmj; yoara. The
figures are from the records of the Signal Service Bureau,
except at points where they have no station, and at those
points they are from records kept by our own atcents.

StttnfaU.

VIRGINIA
Kor/olk.—
Kalnfall.ln
DaTaraln..

K. CAU'NA
Wilmi'n/t'n-'
Httlnfult.ln
Days rttln.

WeUton.—
Iliilnrall.ln
Days rain..

01»ario(t«—
HalQfalMn
Days rain

Wilton—
Ualnfall.lD
Dan rain..

Morgantoiu—
Kalnfalljn
Days rain*

B.CAKOL'A
Oharltst<yn—
Ralnrall.lo
Days ratn..

Spartanb'g—
Ualnfall.lD
Days rain..

BUUtinirg—
RalnfalMn
Daja rain..

Alkm.—
Rkbifall.tn
Days ralQ..

ColumlXa.—
Balnrall,ln
Days ratn..

eSOHOIA.
Augutta.—
Ralnfall.ln
Days rain..

AUanta.-
Baintall.ln
Days rain..

Savannah.—
Ralnfall.lB
Days rain..

(MwnbuB.—
Ralnfall.ln
Days ratn.

Borne.—
Ralnfall.ln
Day^ rain.

tor$i/th.—
Ralnfall.ln
Days rain..

FLORIDA.
JacksomHIle-
Ralnfall.ln
Days rain..

Cedar Kns.—
Ralnfall.ln
Days rain..

Archer—
Ralnfall.ln
Days rain..

TituefOU-
Rainfall.ln
Days rain..

laUahastfe—
Ralnfall.ln
Days lain..

ALABAMA.
Jftmttfom'y.—
Ralnfall.ln
Days rain.

ilolMe.-
Bslnfall.ln
Days rain.

Selma-
RalnfalMn
Days rain..

Aulmrn—
Ralnfall.ln
Days rain.

LOUIS'ANA
Blew Orleans-
Ralnfall.ln
Days rain

Shreveport.-
Bainfall.lD
Days rain..

Srd. Oottavr-
RalDtall.ln
Days rain..

LiberlyBm-
RalnfaJl.ln
Days rain..

MISSIS'PL
Oolumbw,—
Ralnfall.ln
Days rain..

Viektburg.—
Ralnfall.ln
Days rain..

Brookhaven-
Ralnfall.ln
Days rain..

CfMnvlUs—
Ralnfall.ln
Days rain..

ittiand—
Ralnfall.ln
Days rain..

ClarkKialt—
RalnfalMn
Days rain,

CftOMttr.—
Ralnfull.ln
Days rain..

.ARK'^SAU.
\LUtU tiock.-

Balnfall.in
w Days rain..
PHweno—

RalnfalMn
Days rain..

Fort SinUh-
RainfuU.ln
Days rain .

TK.SNKS'B.
Saehvillt.-
Hainfall.ln

Aufiut,

l»». 1881. Met.

18

4'»1

13

VbS

(:-98

1

2-81

S-87
7

4-01
13

5-;5
7

4-S2
11

5-49
IS

8-8S
10

3-K9
17

7-83
16

9-63
11

4-89
21

S-91
18

8-51
17

14-35

10 OS
18

4-58
9

8M
IV

9-88
14

5-88
18

BOi
la

13-18
13

600
11

4-18
IS

7-84

9

4-98
13

6-Sl
12

6-88
18

1-8B
10

3-43

8

0-90
3

5-48
12

SirUmber.

letXt. 1887.|188«.

10-88
ir

4-88
16

S-Oi

6-34
IS

6-17
14

7-94
14

S-S8
IS

TOl
19

8-18

8

6-SO
6

8-89
9

836
11

)

7-38
16 I

8-78
7

8-68
7

3-49
It

a-10
88

StS
;8

8-06 4-B
7 H

7

10-66 8-49
18

I
7

b-aS 1-24

5-70
14

5-46
9

8-37
10

8-47
11

375
8

4-31

8

1-77

B

28-74
85

3-76
12

2-92

8

4-44
11

11-10
IS

10-lC
18

10-89
14

1S04
13

9-7S
15

11-50
83

11-13
11

1118
IS

6-88
11

7-03
bays rai'n^l 18 i

' Lnap^r•otabIg.

4-H7
13

2-07
8

1-87

6

8-79

7

8-4*

10

3-70
7

2-SO
7

1-94
4

1-40

5

7-80
5

1-18
8

1-38
6

4-94
13

2-89

7

6-84

10

2-40

IS

3-60
6

1-62
3

4-31

4

3-35
9

2-42

9

5-50
11

7

3-36

7

S-88
8

4-11
10

1-82
10

8-60
19

e-25,
15

708
18

5-50
14

4-19

IS

7-75
10

5-3?
II

S-55
12

3-85
9

«'89
14

14-U
10

6-33
15

18-30
9

5-81

19

S-71
13

7-68
14

14-86
13

10-34
17

7-83
8

346
7

8-69
11

11-16
18

18-89
17

6-35
14

7-90
13

5-73
IB

3-04
11

5-26
11

4-70

110
6

S-66
4

1-31

0-75
6

0-8S
5

1-84

7

1-76
»

0-68
4

6-81

4

1-86

4

8-03
10

I'Bt
6

8-06
«

1-66
8

0-81 0-86
4 8

4-80
8

1-97

7

4-50
4

8-70
8

8-57
4

0-58

8

1-64

18

1-05

8

October.

1888. 188V. 1888.

4-16
12

0-91
5

0-37
5

0-88
4

14

8-70

0-61
3

8-68
4

3-70
5

3-88
7

0-60
S

9-40 4-Sl
13 14

1-11 1-38
10 9

8-51 3-06

6-32
81

4-86
4

8-03
4

6-81
6

3-74

8

7-18

6

6-61

7

3-64
7

4-57
5

8-74
8

8-87
4

4-55

7

1-90
6

3-61
2

6-30
3

1-04

5

1-73
4

6-01
16

1-18

6

8-69
7

O-IO
2

0-40
8

4-09
14

4-98
10

5-91
9

5-48

a

1-37

4

6-13
10

1-80

7

1-84
2

3-04
IS

6-66
18

6-87
II

S-4S
8

4-f8
14

6-88
16

1-81

3

6-i.l 0-48

9-97
IS

8-88

8

8-04 0-84
14

6-78
11

»00
9

8-65

18

3-48

6

3-06 8-16
10 11

6-49
8

4-88
10

6-S7
U

7-69
8

r43
11

6-88
II

8-98 3-88
18 »

6-81
9

S-19
8

2-10
9

4-66
10

S-00
ID

8-43
8

3-75
8

4-18
8

3-70
4

8-06
7

4 88
7

1-57
18

0-43
11

1-19

8

18-17
16

8-80 8-70
6 4

6-34
10

3-74 4-22
10 11

8-82 8-85
10 10

6-39
9

3-48
11

4-41

6

4-39

7-86

7

3-73
8

8-94
10

3-97
8

3-00
4

1-53

8

1-78

4

3-60
4

8-89
13

3-40
12

3-57
9

2-47
10

8-40
8

8-4S
7

8-74
6

4-71

7

3-05
6

8-70
4

3-99
U>

5-80
7

8-76
6

3-64
4

3-38
3

6-60
6

0-97

6

3-47
4

0-98
S

0-66
8

0-01
1

0-06
a

3-03
3

0-14
3

0-08
3

0-80
7

0-00

0-65

1

0-35
1

8-47
10

2-69
4

3-11

4

8-76

80

1-00

8-82 1-98
14 6

1-00
1

0-88
8

3-69
4

3-73
4

8-17
3

0-15
2

0-64
4

0-60
1

1-31

4

3-64

a

1-07
3

0-78
3

1-8S
6

0-51
4

tfovfmber.

t88& 1887.11886.

871 l-M
11

, 8

S'BO 1-04
14 ; 7

3-80 1-37
7 4

0-61

8

0-88
6

4-80 1-86
8 3

8-40

3

1-76

lu

2-15
10

3-88
7

3-84
10

4-70
10

5-50

8

3-40
6

5-41
10

4-16
19

5-43
18

0-64

9

0-19
8

0-93

e

0-80
a

0-86
4

0-77
3

6-10
9

3-38
9

8-46
7

3-97
7

4-98

1-60

10

3-36

8

4-64

7

8-68
6

1-80
8

3-89
8

4-19
9

6-39
7

8-08
6

601
13

5-64
11

0-30
4

0-89
6

1-78
3

0-30
8

1-01

4

10
7

0-87
3

0-88
11

1-45

4

0-79
7

0-44
6

0-49
8

0-08

0-38

6

5-45
7

0-90
8

1-43

8

0-60
4

0-88
3

3-06
6

8-06
3

4-SO
6

3-41
6

8-23
8

4-38 2-89 6-76
16 I 7 16

1-94

V

0-19

•8-21

8-83
11

1'8»

6

305
11

1-83
7

1-89

7

6-38
10

0-61

6

4-43
»

4-30
6

4-65

0-97
3

0-68
8

108
3

0-66
8

8-80
6

8-78
13

3-88
8

6-66
9

6-04
9

5-.33

3-60
10

8-96
7

3-01

3

4-63
9

4-34
IS

8-10
8

6-39
11

8-60
10

6-81
13

8-81
11

3-68
10

/Mit/WL
Aurtt.

I8W, UMT. laah

10-44 i-ai
16 7

ii-aa
iP
8-8»

IS

I4'4«
18

R-81
10

8-87
18

3-SI
4

1-86

6

l»-«3

18

6-18
8

.1-6V

7

b-IO l6-8(
to 16

6-39 1-87
H I A

8-4«

It

(r4e
II

t-82
6

4-n
6

309
10

8-01

6

BtfUmber.

ISMlIIMT. I88II

1-08* flS

8-48' roa

4-97
5

8-88

0-»7
4

0-71
8

0-46
a

t-ia, «-86
8 ' 6

8-88
8

am

3-80
7

1-87
8

4-08
7

SD8
6

8-J6

im
19

9

OilO
4

4-30

11

tras
18

^'

a-to

8-48
8

ISI
8

0-88
8

8-86
8

4-46
8

1887. 1888

4

rj.

m
4fT
10

8-10
6

a-4>
8

8-84
4

»04
8

0-87
B

ia8iiiii?.1m

7»

0-78
4

18

»8I
8

I'M

i-aq
4

0-88
8

8-08
8

1-78
8

V
1-48

8

0-11
8

0-84
8

IhermomeUr

VIROINIA.
.Vor/ol*.-
Ulglutt...
LowMt...
Areraca...

N. CAB'LA.
frumtniiton-
Ulghest...
Lowest....
ATerace..

.

iTsIdon.-
UlKhast...
Loweit....
Areraae...

OlaHoUe-
Hlgliest...
Lowect....
Arentfe...
iFOwn—
UlshMt....
Lowest
Arenme..

.

Aforgariton—
Hlgbest...
Lowest
ArersKe,.

.

S.CAROL'A
GharletUm.—
UlKhest...
Lowest

—

Avenute...
SpartanVg—
Ulgheat. .

Ijowest ...

Avenwre...
Statebrtrg.—

Ulglieat...
Lowest. . .

.

Arenwe..

.

Aiken—
UJ«hest...
Lowest...
Average..

Q»IumWa—
Hlgliest...
Lowest....
Average .

,

QBORQIA.
•liwiuta.—
Highest...
Lowest. . .

.

Average.
.Atlanta.—
Highest.
Lowest..
Average..

.

Savannah.-
Highest.
Lowest

—

Average...
Oolumbue.—
Highest. .

.

Lowest

—

Average..

.

Some.—
Highest. .

.

Lowest

—

Average...
forsyth,—
Highest...
Lowest....
Average..

.

fLORIDA.
JackaonvUle.
Highest...
liOwest....
Average..

.

Cedar Keyt.-
Uighest. ..

Lowest

—

Average...
irc)ter—
Highest...
Lowest....
Average...

TUuevUte-
Hlghest....
Lowest . .

.

Average, .,

lallakasiM -

Highest .

Lowest . .

Average...

ALABAMA
aron(«i>m'y.—
Highest...
Lowest....
Average...

tfoMJs.-
Hlghest...
Lowest....
Average...

Selmo—
Highest...
Lowest....
Average..

.

luium—
Highest...
Lowest....
Average...

LOUIS'NA .

y. OrUtm.-
Hlghest...
Ijoweat....
Average...

Autiut.

1888. 1887. t888L

98-4

860
71-0

96-8
888
76-9

101-0
80-8
79-0

100-0
66-4
75-7

99-0

680
81-9

82-0
57-0
76-8

96-6
67-0
;9-6

ico-o
760
88-7

92-8
59-2
7M

97-3
57-5
78-4

99-8
68-0
78-4

95-7
61 -6
76-6

97-1
04-3
78-6

96-0
650
820

98-0
60-0
81-0

97-0
68-0
810

91-8
69-8
7i'

06-0
85-6
75-0

04-0
60-0
76-8

96-1
63-8
74-7

921)
58-0
78-9

85-0
480
88-0

98-0
67-0
80-2

94-0
49-0
77-

98-0
67-0
76-6

93-8
86-0
78-8

98«
64-4
74-6

98-8
eo-8
77-0

96-0

W-0
76-7

91-9
66-4
76-1

98-0
6S-U
78-7

03-0
63-0
78-8

98-0
66-8
78-8

85-0
67-0
75-8

960
600
77-8

940
BSD
79-8

atptember.

1888. 1887. 1888.

88-1 vl-4
4U-0 48-0
68-7, 88-8

87-6 Bl-0
48-9 43-3
1-1 61-9

90-2 tOO-8

96-0

79-8

90-0
71-0
80-9

lOl-O
670
84-9

909
69-0
81-8

98«
69-6
88-8

97-8
61-6
78-6

93-8
89-t
78-4

90-(
66-0
77-1

910
88-0
78-4

88-7
69-6
78-2

5«B
78-B

91-8
64-6
76-S

97-6
65-0
79-9

95-0
67-0
80-0

93-0
64-0
78-0

98-0
62-0
80-3

97-1
6r7
80-8

91-7
70-0
75-8

96-0
6.V0
79-8

91-8
76-0
83-7

96-5
691
79-3

93-0
66-3
7W9

91-0
63-0
78-4

98-0
63-6
77^

94-8
71-0
81-0

60-7
77-6

94-0
83-0
78-0

88-8
66-8
7»il

96-0
09-0
80-0

96-0
66-0
78-0

93-0
68-0
79-7

93-8
6t'9
80-4

99-7
H8 7
80-8

97-0
68-0
81-9

01-4
67-9
79-6

94-C
70-0
88-0

ers
ee-4
80-0

97-0
87-4
79-9

93KI
75-0
83-0

9r6
83-8
78-9

84-7
87«
Sl'il

9il'6
86-8
69-0

88-0
38-3
66-7

88-C
42-0
71-8

80-0
33-0
86-7

89-0
80-0
74-0

84-6
60-8
75-B

87-5
4-4-0

69-9

88-5
41-5
70-8

96-0
40-0
88-8

93-D
89-6
70-1

9%l
42-1

7-^-2

80-0
38-0
67-0

90-1
49-2
74-0

96-0
870
70-2

98-8
43-0
71-3

96-8
481*
78-0

91
41-3

86-9
48-0
«8'6

01-8
47-6
78-6

87-0
65-0
74-0

880
48-u
69-0

92-0
47«
72 8

98-0
65-0
74-4

91-0
£5-0
75-4

too-0
69-0
70-3

89-6
58-4
76-4

91-0
49-U
74-7

00-6
46-8
71-6

90-0
83-0
78-8

86-0
44-0
71-0

87-0
46-6
78-8

91-0
86-t
76-2*

98-8
44-8
78-8

95-1
44-8
78-1

98-0
60-0
73-0

90-0
60-0
75-0

96-0
46-0
710

101-8
63-0
76-6

88-4
6ei>
71-8

Ol-S
68-8
74-9

08D|
66-0
78-01

oo-s'
63-8
78-4'

87-0
68-0
768

86-0
88-0
78-1

87-8
60-8
76-1

82-4
63-e
73-8

88-0
60-0
71-1

89-8
80-0
7«-7

94-6
60-1
74-7

00-0
6811
73-8

93-7
88-8
77-2

98-('

67-1.

790

90-1
68-0
74-1

94-t
59-<

786

October.

1888. 1887. 1888.

96-1 080
65-8 86-0
76-0 7l'-6

90-8
63-8
77-6

93-0
62-0
79-0

91-7
84-0
7r8

03-0
56-0
78-b

98-6
60-0
78-7

98-8
68-2
77-0

50-0
74-7

96-0
61-0

91-4
68-4
TO-/

98-1
78-(

98-4
66-6
7»-8

91-8
63-9
77-4

91-7
51-7
77-6

94-0 sm
7SD
80-a

98D
60-0

78-8 76-0

94-0 93-0
80-1 61-H
TTS 77-8

18-8
40il
66-8

78-8
44-7
88-7

78-0
87-0
61-3

760
40-0
88-9

78-0
38-0
64-0

81-1
60-2
64-3

78-6
48-0
68-8

77-0
44-0
61-7

88-6
43-6
6»D

88-0
41-6
6811

40-5
86-8

88-3 86-0

63-6 66-5

64-0 (51-0

77-0 80-0
40-0 88D
58-0 88-0

a8D
47-0
64-3

8T0
88-r

88-3
84-8
68-7

87D
840
68-8

85-6
6P-0

84-0
36-0
80-8

78-0
31-0
54-6

87-
48-9
86-0

91-0
86-0
58-3

84-2
380
60-6

83-0
41-0
60-8

86-8
84-0
80-8

88-0
89-4
83-4

88-1
80-1

8911

86-0
49-9
er6

SI
81-8

8ri
88-4
641)

88D
40D
68-8

84-5
86-6
80-4

78D
40-0
68-4

SOD
88-0
67-«

81-6
44-8
00-6

76-C
401>
69-7

sa-o
SS-Oi

es-0

1888.1887. 1888.

79-8 „
(SD B8-7
WO 48-1

86-8
64-8

SOD
61-8

74D
86-0
49-1

7e-6
SfTB
66-6

78-8
M-0
6111

78D
KrO
iSrt

78*
81-8
80-1

741>
38-0
48-7

71-0
14-0
48-8

88-0
S8-C
61-7

83D
34-8
88-8

41-8
66-2

84D
38-0
87-0

74D
38D
88-0

9i-0 BO5
38-0 48D
88-1 «•<

87-8
40-0
70-1

8311 86D 86-1

861) 39-: 47-8
70-0 73-1 71-3

77-0
88-4
56-8

78-0
»ro
68-3

78-6 75-7
33D 84-0
63-6 68D

7SD
88-0
648

80-0
81-0
BSD

7T0
381>
68-8

78-r
as-s

87-3
44-0
88-8

940
480
70-;

87-6
68D
73-8

88-0
47-5
67-8

84-0
43-0
64-4

eeD
48D
66-8

84D
41D

80-0
48-0
88-3

STD
64'
87D

98-0
88-0
78-7

86-8
6«D
73D

85-0
37-0
71-8

87-0
44-8
74-8

88-8
36-0
68-8

88-3 88-1

83-0 SI
Si-S BSD

sra
34-4
6B-4

SOD
BID
ei-j

SID
81-7

SBD
41-8
68-1

88D^
sri
87-4

86D
84D
6;d

BOD 88D
S4D
64-8

SOD 78-4
aOD aSD
61D 63-4

77-0
88-4
60-0

BOD 7»8
BSD
88D

76D
S6D
64D

87-0
8t-U
63-0

BSD
88-0
66D

83-3
38-6
eoD

831
43>
81-8

94D
3vD
68D

BSD
88D
68-1

81-6
8»-r
64D

88-?
83-8
68D

78D
SID
BSD

78D
a8D
64-1

87-4 84-8
4BD 41D
BSD 68-1

78-5
18-4

aaD

SBD
86-4

72-0

200
6SD

78D
16D
BOD

7»D
8SD
6«D

78D
86-4
80-8

TTl
88-8
63-4

88D
84-0
ei-j

SID
srs
80-4

7»t
SOD
BOD

74D
88-7
01-8

7T-4

88-4

74D
ars
SOD

78D
BSD
8*1

»4-d
47D

78D
S4D
BTl

TOD
S0«
48-4

SOD
san

78D
BID
S6D

78-8

i?l

75D
87D
BOD

MD
88D

70D
SOD
81D

78-0
sro
48D

Si

BID
86-B

80-7
aTD
BOD

88D
88D
80-?

SBD
4S-4

7»D
S8D
67-4

T»D 7»D
81-4
S8D

78-8

68D

78D
BID
BB-i

7BD 7BD
18D
BSD

BID
64D

78-4

88-1

TOD
BOD

SI

80-1 881
84D 84-4
81-1 88-1
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Jh«rmomete»'

ShrevrpoTt .~-

Hi*ibeBt ...

liOWCBl....
Averacc...

©tM Cotiau-
Higbefit....
Lowest—
Averape...

ZjtbertyBill—
liifthcBt....
Lowest
Average..

MISSISS'PI.
fhlumhve.—
Eiphest...
Lowest....
Average ..

Highest...
Lowest—
Average...

Brookhaven-
Highest...
Lowest....
Avereee.-

OretnvUle—
Highest....
Lowest,...
Average...

Inland—
Highest....
Lowest

—

Average...
Clarktdale—

i Highest....
Lowest....
Average...

eioster—
Highest ..

Jxtwest

—

Average,.
AUKANS'S
LitUe nock.-
HighGst. ..

Lowest....
Avenige...

Higoeat...
Lowest....
Average...

9'>Tt Smith—
Highest...
Lowest

—

Average...

TENNES'E.
Kaahvitlt.—
Highest.
Lowest—
Average..

Jf^m-p?««.—
Highest...
Lowest—
Average...

^thwQnd..—
Highest...
Lowest

—

Average...
Austin.—
Highest. .

Lowest....
Average...

r TEXAS.

Highest....
Lowest...
Average..

Palestine.—
Highest...
Lowest—
Average...

Wort EUiot—
Higtiest...
Lowest....
AvcrHge...

Highest....
Lowest—
Average..

.

Highest....
Lowest...
Average...

August. Sei)tember.
|

October.
|

Kcvtmh er.

IR^R. 1887.1888. 1888. 1887. 1886 1888.11887. 1886. 1888. 1887.11886.

! )

97-S
C9-0
79-8

101-5
65-6
81-0

101-0
B8-8
82-0

92-5
620
72-0

100-0
53-8
67-5

97-0'
54-9
7B-9

87-4; 91-2
43-5; .-!;-8

63-4 B4-2

81-4
89-4
64-7

.... 70-8

.... 2B-3

.... 55-0

70-4
26-7
64-0

84-2
68-3
79-7

93-S
6B-7
bO-8

94-0
71-8
82-0

89-5
55-1
75-3

03-1
56-5
77-1

90-2
54-«

78-3|

85-0 85-8
51-3 86-6
67-2 60-1

89-8
42-8
60-0

83-0 78
38-8 29-9
68-4 69-6

79-0
82-5
57-5

102-5
67
8Si-5

92-0
79-0
69-3

94-0
71-0
87-5

9S-0
48-0
73-5

90-0
68-0
81-0

F8-0,
660
81-7

o:;-o
38-0
68-0

800
580
71-0

87-0
29-0
61-0

73-0
41-0
60-0

94-0
«o-o
77-0

96-0
52-0
73-0

105-0
64-0
76-0

82-0
42-0
67-0

94-0
420
710

69-0
42-0
72-0,

78-0
32C
50-0

78-0
210
5B0

80-0
280
UO-0

74-0
2S-0
48-0

670
12-0
48-0

720
22-0
61-0

86-7
«7-6
78-1

95-4
64-1
79-9

963
66-1
80-1

90-2
6(1-2

7:-o

00-3
52-2
76-9

92-3
53-4
76-7

85-3
44-0

B2-0

88-0
».S-5

62-6

85-0
se-s
66-4

81-0
27-0
67-0

81-1
27-8
550

65-0
cn-0
71-0

04-0
BO-O
76-0

95-0
65-0
78-d

8:-o
62-0
700

S4-0
SO-0
62-0

94-0
58-0'

76-0

83-0
45-0
63-0

86-r
so-f
60-6

87-C
34-0
63-0

87-0
33-0
56-0

75-0
200
58-0

81-0
34-0
69-0

96-5
67-0
fcS-O

95-0
64-0
84-6

95-0
66-0,
82-6!

66-0
52-0
690

t3-0
55-0

7S-0

93-0
51-0
72-0,

78-0
45-0
61-0

83-0
37-0
60-0

81-0
36-0
61-0

78-0
37-0
57-0

72-0
2rt0
400

79-0
30-0
66-0

95-0
60-0

79-U

86-0
60-0
79-0

94-0
63-0
78-4

90-0
51 -0

72-5

es-0
460
73-4

94-0
40-0
76-1

88-0
80-0
B2-2

88-0
29-0
00-4

00-0
80-0
63-3

82-0
29-0

D6-3

80-0
22-0
63-9

79-0
27-0
50-2

93-0
BO-0
77 S

98-0
67-0
72-5

820
45-0
(•.7-6

94-0
46-0
72-1

;;;•
77-0 85-0
32-0 27
65-b| 56-6

•;;
74-0
26-0
45-8

74-0
21-0
46-5

77-0
25"
51-5

»S0
.700
84-0

09-0
BS-0
83

'"'I

92-0
5i-0
72-0

8!<-0

400
650

87-0
32-0
59-0

680
33-0
50-6

07-0
02-7
77-B

99-0
BB-S
790

98-0
B2-0
80-0

80-0
BO-5
88-8

97-0
50-1
74-9

03-5
62
73-0

82-5
87-0
67-1

69-8
38-1

ei-4

82-3
36-1
62-0

77-0
0-1

01-8

72-7
25-0
48-0

94-0
1
97-0

«2-0, 62-0
80-5, gO-0

9«-0
62-0
80-0

85-0
48-0
70-0

97-0
51-0
7i-0

90-0

620
74-0

80-0
4O-0
5'J2

86-0
3O-0
B2-0

81-0
32-0
64-4

7B-0
2S-0
51-5

78-0
22-0
51-0

72-0

2S-0
51-0

100-o'loO-8
(14-0, 57-1
78-1 781

104-5
67-1

7d-Ci

930
48-0
68-1

96-9
450
73 8

07-9
40 3
73-8

84-5
84-0

00-0
32n

82-0
31-0

79-0
28-0
47-0

79-1
17-0
501

75-0
2i-0
47-0

9S-0 CO-S
C.7-S 57-t
76-1 78-6

07-7
6«-7
75-6

8«-5
37-5
05-0

99-0

439
72-8

00-2
45-0
71-1

80-7
860
S3-9

85-7
26-8
57-3

84-1
832
tS-9

76-2
26-0
18-0

71-8
10-5

ia-4

73-8
22-7
•16-6

93-9: ti7-t

60-5
!
5H-C

77-0 78-9

97-8
00-4

78-8:

aS-2 9S-7
50-21 49-2
68-4 73-8

01-0
53-4
73-1

S3-C
40-0
57-0

88-0
32-6
00-0

85-0'

«4-5i
02-3:

78-0
Sl-0
49-0

76-3
17-8
51-5

74-8
89-7
498

95-5' 980
620! 65-0
78-51 78-8

98-0
n-^-o,

79-0

83-0 97-S
3S0 45-0
B7-4 72 2

90-0
47-0
72-0

78-0
.1S-0

5i-«

83-0
as-u
57-9

8-2-0

83-0
60-0,

77-0
26-0
40-8

73-0
13-0
40-0

72-0
2'20
46-8

100-0 103-0 96-0 86-01 600 88-o' 80-0
Sli-O
51-5

8fl-0
28-0
5»-0

8'',-0

320
58-2

78-0
28-0
52-4

76-0
11-0
471

74-0

61-0 64-0
78-4' 81-7

64-0
77-4

38-0
68-1

4-2-U
77-4

48-0

71-3|
171

93-S| 91-3

71-o' 71-4
81-9 83-

1

944
71-3
63-2

86-7
65-0
-7-5

R8-4
57-2
79-7

89-3;

fil-2
80-1

85-0

5S-8
72-2

81-3
17-5
69-4

83-4

B3-2
71-8

81-5
42-3
60-8

78-4
37-2
81-0

B5-1
34-5
62-0

95-2; 100-0
65-4

1

01-8

7U-3 SO-9

98-2
65-4
81-2

flo-a

520
71-8

02-4
50-1
75-2

95-5
55-3
76-3

90-2
S6-7
63-1

87-3
3K-7
03-9

81-2
30-0
04-6

78-8
20-3
560

70-8
26-1
54-8

104-1 E8-D
57-0' BO-1
7o-9 76-0

98-7
58-9
77-2

02-8
44-fl
66-6

95-4
SS-7
69-5

01-2
60-6
74-5

87-7
.44-2

61'0

89-3
85-3
55-0

82-9
33-2
5S-S

64-8
2->-2

4U-7

70-3
-5-1
46-1

73-6
10-3
4-4-8

95-0 97-0
64-0

'
f6-0

7U-1J-71-0

9-0
640
86-0

87-0
B3-0
-4-5

90-0
500
73-2

920
,
600
76-0

' 83-0
33-0
62-E

aS-0 88-0
35-0 29-0
01-0 8S-0

79-0
30-0
40-0

80-0
14-0
49-3

81-0
ISO
50-1

90-0

1

(lB-5

84 -a

101-0
71-0
85-1

lCS-0
68--)

84 -C

92-5
61-6
78-(

95-5

' 38

900
69-0
61-ii

870
52-0
68 1

00-0
41-0
68-2

89-0
42-0
69-1

84-5
80-0
66-5

79-0
2'.-6

66-4

84-0
2i-0
696

East Ikdia Crop.—The following is from the Bombay
Pi ices Current of Nov. 16 :

The Cliauitici-'.'i wratlier ard crop telegrarliic summary, Lssiicil on
Monday, reported rain in ibe Oonii awuticc, Broach and Uhoilcra circles,

and also to a email extent in parts of Benpal. The fall was considcralilo
in some of the Dhollera rtistiicts. and prospects bad eonse(|iicutly much
Improved. At Broach 55 cents bad been rej,'isti-red. and the ln6nlillg^
had hccome cold and dewy, to the advantage of the plants. In the Oom
rawiittce districts, where picking is now teneml, thn fall was less than
half an inch at Dhiilia and Jnlgaam, but heavier at Barsee and Oomn',-
wuttce. At Kbangaum there liad been no rain, but the weather was
tloudv and uuseosouable. The reports to band by wire to-day do not
alter the position materially, but at DhoUcra, where, as last advised,
no rain bad fallen dui-ing the late change of weather in that circle, l^a
Inches bad since been registered, and the fall was general over thiit dis-
trict and Vcerunigaum. Half an inch more had fallen at Barsee, and
Binaller quantities at Oomrawutteo and Bellar.v, as well as au inch at
Kagpur ; and the news is now of a 1 avorable tcuor from all quarters,

Messrs. Gaddum, Bythell & Co.'s report of like date says :

Picking is being pushed on vigorously in most of the Oomra districts,
but the lain which fell early this week will probably throw back sup-
plies somewhat. There has also been raiu in the Broach and Dhollera
districts, which will have a beneficial ell'ect, p.irticularly on the laier
BowiDgs. Advices from the Uhai-war, Westtru and Tiuuevelly districts
are very satisfactory.

JcTE Butts, Bagging, &c.—T he demand for baggiug has
been of a jobbiog character and the market is quiet. Sellers
are asking previous figures for these email lots and are quot-
ing 11^1® 13?^c,, according to quality. Some inquiry is re-

ported for jute butts, pnd a few sales have been made on a
basis of SJs'o. for paper grades and SJiOSjJaC. for bagging
quality.

SHiPPoa News.—^The exports of cotton from thp TJnitoo
States the past week, as per latest mail returns, have reached
239,036 bales. So far as the Southern portsare concerned, these
are the same exnorts rer>rirted bv telegraph and published iu
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday,

Total baUt.
New York—To Uverpool, per steamers Auranla, 1,139 Bri-

tannic, 1,181... Circassia,43 City of Chester, 1,G71
Italy, 2,317. ...Nevada, 1,3.^8 7,7.39

To Hiill, per steamer Banliago, 4,."i6G 4,.'5eU

To Jjondon, per steamers Erin, 1,701 Ludgate Ilill, 1,917 3,021
To Glasgow, per bteamers Btato of Indiana, 122 State of
Nebraska, 450 572

To Leitb, per steamer Critic, 1,G64 1,664
To Havre, per steamer LaNormandie, 2,150 S.l.'SO

To liremen, per steamers Ems, 677 Trave, 300 977
To Hamburg, per Heamers Australia, 1,960 Marsala (ad-

ditional), i!OO....Rhaetia, 2,181 4,341
To Amsterdam, per steamer P. Caland, 1,07S 1,078
To Antwerp, iier steamers Dc Kuyter, 1,947 Waes^and,
2,814 4,701

To Copenhagen, per steamer Danmark, 1,151 1,151
To (Jeuoa, jier steamer Triuacria, 12^ 122

New Oi!i.E.\ss—To Liverpool, per steamers Bellucia, 7,424
Gaditano, 6,880. ...Guido, 7,304 ...William Clille, 6,375.. 27,98»

To Havre, per steamers Ardaucorrach, 3,714. ...Monarch,
5,915. ...Scotland, 4,550 14,179

To Bremen, per steamers Marion, 5,017 Eobilant, 11,488 16,.-i05

To Barcelona, per s'eamer Ponce de Leon, 4,100 4,400
To Malaga, per steamer I*once de Leon, l,50i> 1,500
To Genoa, per steamers Plata, 4,f 08. ..Turquoise, 5,039 9,647

SAVANN.\ii—To Liverpool, per steamer Ganges, 6,.542. ...per
bark Leo]uda,984 7,.526

To Bren!en,per8teamersBenbi'ack, 5,500...Glcnochil, 6,8-2 12,382;
To Keval, ptr steamer Southwohl, 2,500 2,500
To .Sebastopol, per steamer Eglantine, 3,800 3,800
To Genoa, per bark Storfursten, 2,000 2,000

Brunswick—To Liverpool, per steamer Olympus, 4,957 4,957
To Antweifi, per ateiimer Sidoniau, 3,219 3.219

Charleston—To Bremen, per steamer Crystal, 7.300 7,300
To Odessa, per steamer Highland Prince. 3,570 3,570
To Genoa, per brigs AtauUo, 625 Dolores, 720 l,3-ir>

Galveston—To Liverpool, per steamers Angerton, 5,390 Cat-
alan, 3,750. ...Vandyek, 2,750 1],890

To Havre, per stcnmerNyniphaa, 5,003 5,00S
To Eeval, per steamer Crete, 4,080 4,080

Wilmington—To Liverpool, per steamer Nicosian, 3,650 3,650
To Antwerp, per steamer John Dixon, 1,150 4,150

Norfolk-To Liveipool, per steamers Nubian, 0,516 Oxen-
holme, 5,609 12,125

To Bremen, per steamer Flowergate, 5,750 6,750
West Poist—To Liverpool, per steamers Guy Mannering, 7,560

....St. Regidu.s, 9,786 17,348
NEwror.T NKW8—To Liverpool, per steamer , 5,515.. 5,515
Bosi'o.N—To Liverpool, per steamers Bulgarian, 2,1 85 Kansas,

2,999 Michigan. 3,447 Pavonla, l,20d...
To Loudon, per steamer British Queen, 121
To Yarmouth, per steamer Yarmouth, 96
To Monctou, N B., per schooner Crown Prince. 80

Balti.moke—To Liverpool, per steamer Nova Scotian, 1,600,
To Bremen, per steamer Hermann, 1,742 1,742

Philadelphia—To Liverpool, per steamer British Prince, 503.. 50*

9,830-
121
9&
80

1,600

Total 239,03(y

The particulars of these shipments, arranged in our usual
form, are as follows

:

Bre- Ani- Odessa B'lona,
men tC n'crp and Malaga
Ham- and filebas- and
burg.
5,318

licvaL
4,7dl

tojiol. Genoa,
122

15,547
3,800 2,000

3,576 '1,34.5

Total.
32,742
74,214
28,208
8,176

12,215-
20,97»
7,800

17,875-

HnU,
Liver- London,

pool. dc. Havre.
New York.. 7,739 10,423 2,150
N. Orleans . 27,983 14,179 10,000
Savannah.. 7,52(; 12,382 2.500
Brnnswick. 4,957 3,219
Charleston 7,300
Galveston.. 11,890 5,003 4,080
Wihningfn. 3,650 4,150
Norfolk.. .. 12. 1-25 5,750
West Point. 17,846 17,348
N'wp't Nws 5,515 5,515
Boston 9,830 121 10.127
Baltimore. 1,000 1,742 3,343
Phil'delpb-a 503 503

Total 110,664 10,544 21.332 48,997 18,710 7,370 19.014 239.036

Included In the above total from Boston are 98 bales to Yarmouth
and 80 bales to Monctou; from New York to Amsterdam 1,078 bales,.

and to Copenhagen 1,151 bales.

Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to-

the latest dates :

Galveston-For Liverpool—Dec. 15—Steimor Clandeboyc, 5,710
Dec. 19—Steamer Teutouia, 5,025.

For Bremen-Dee. 17—Steamer Katy, 5,109.
New Orleans—For Liverpool -Dec. 14-Steamer Californian, 3,014

l>cc. 16—Steamer Gracia, 7,800.
For Bremen—Dec. lo-bteamcrs Etna, 5,201 j Gerona, 9,609 ; Stag,

3,65-'>.

For Odessa—Deo. 19—Steamer Gordon Castle, 5,230.

For Sebastopol - Dec. 15-Bteamer WakefleM, 3,501.
For Genoa-Dec. 15—Steamer Wakctield, 3,474.

For Salerno—Dec. 15—Bark Chiara I'enco, 1,592.

Moiiii.E—For Liverpool—Dec. 17—Steamer Serapis, 5,115.
SAVANNAii-For Liverpool—Dec. 15—Bark Yalona, 31.

For Genoa—Dee. Is-Stcamer I'econic, 4,532.

Charleston—For Havre-Dec. 15-Steamer Parthian, 3,830.

Wilmington—For Bremen—Dec. 15-Steamer Fernlamis, 5,900.

Norfolk-For Liverpool—Dec. 15—Steamer City of Dublin, 8,Slo
Dee. 17—Steamer Senator, 5,893.

W'FST Point—For Liverpool—Dec. 15-Steamer Jfaratlion, 5,170.

NEwrOHT NE-ivs—For Liverpool—Deo. 17—Steamer Illinois, .

Boston-For Liverpool—Dec. 12-Steanicr Bavarian. '.',719— Dec. 11—
Steamer Samaria, 743... Dee 17—Steamer Koman, .

For Yarmouth -Dec. 14—Steamer Yarmouth, 7.

B.VLTIMOUE—For Liverpool—Dee 13-Sleiimer Oranmore. 3,804 Deo.
15-Steamer Baltimore, 4,780 Ucc. 18-Steamer Peruvian, .

PHiLADELPHLA—For Liverpool-Dec. 18-Steamer Lord Gough, 613.

Below we give all news received to date of disasters to ves-

sels carrying cotton from Uuited States ports, &c.

F, BAiiKsD.VLE, steamer, together with 909 bales of cotton and 1,200
sacks of cott'ju seed, was burned at Hendricks' Landing, "^ azoo
Klver, Mi-s., Dec 15. The boat was v.,lued at if12,000. The cotton

-was insured for sflJ.OOO. The seed was insured with underwriters

at Now Orleans. , , „ „ , „ . ,
Pnor.itKss, steamer (Br.), from Charleston via Norfolk Nov. 19 for Liv-

erpool, giounded when entering St. Michaels, and alterwards got

ort and arriveit in port Dec. 4 leaking slightly, aud was to discharge

100 bales cotton. , . t.
Baturni.n A, steamer iSpan.i. from New Orleans, which arrived at LlAcr-

pool Dec. 1."., took Hi-e on the 17tU at her dock. The Are was ex-

tinguished ; 800 bales of cottou were damaged.
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Ckttton freiKhta the paat week luiye been m follow*

:

Satur. Hon. Tnet. Wtdnei. TKwri. #H.

Urerpool, steam d.

DovlaGl'sg'w.rf.

Bavre, steam. ...e.

Do sail e.

Sremcn, steam. .<{.

Do vlal^lthrf.

aamliiirK, steam d.

Do via liOiidnn.d.

Amst'd'm, steam. e.

Do via U>ndou,(<.

'Beval, steam ....(t.

Do sail d.

Saroelona,Bteam d.

Oonoa, steam .. .d.

Triesuv, steam... <f.

Antwerp, steam d.

"3J*"S4

05*

23,;:;;,^

"8

»89"3i,
»a9

"»B

'^8

es*

....

»8

38

%®'»3I

ha

' H

'•33

05'

•••
58

asaissa
>4

*t8

"•i

*i«

»a«

05*

ll„«^

"
=>8

%
>8»U3,

"»8

'•I'i

65*

sg^is,.

"•••is

"•""»

80a 00*

Itj-jisg

"««

»8

For 100 lbs.

LiVEKPooL.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c. at that port.

Iteleaof the week bales
Of which exporters took ...

Of which speculators took...
Bales American
Aotun! cxporl
Forwarded
Total mock—Estimated

Of which American—Kstlm'd
'Total Import of the week

Of which American ,.

mount atloat
Of which American

Nov.ZO. Dte.7. Dee. li. P«. 21.

53.000
5.000
1,000

4H,000
10,000
7 ,000

413.000
3 1 8.000
1311.000
107.000
292.000
2S2.00O

60.000
2,000
.•i.OOO

50,000
9.000

71.000
441,000
3)5.000
107.000

11 1.000
311,000
301,000

59,000
3,000
3,000

45,000
0.000

77.000
495.000
3it7,000
139,000
121,000
281,000
269.000

59,000
3,000
2,000

4s.()()0

11,000
75,000

55S,000
461.000
152,000
140.000
266,000
250,000

The tone of the Liverpool market for spots and futures each
•day of the week ending Dec. 21 and the daily closing prices
•of spot cotton, have been as follows :

Spot. Saturday Uondav. Tuesday. Wednes. Thurtd'y. Friday.

Market, /

a2:30 p.M.^

l(ld.Uprds.

flales
«peo- lb exp.

In buyers'
fav.r.

f.OOO
600

Barely
supported

57i«

10.000
1,000

/n buyers'
faTur.

57,8

7,000
500

Irregular.

638

10.000
500

Fair
business
dolnK.

538

10,000
1,0<0

In buTQrs
faror.

638

10,000
500

Futures.

Market, i

TI2:30 P.M.
{

Market, i

4 P.M. {

Kasy St
S-M dec.

Quiet and
leady.

Qnlet.

Easy.

Quiet at
l'«4 dec.

Quiet.

Qu et at
partially
l-»4 de-
cline.

Qolet and
steady.

Qulor nt
partially
1^1 de-
cline.

Quiet.

Onlol
atpart'lly
1J)4 de-
cline.

Qolat.

The opening, highest, lowest and closing prices of futures ht
Liverpool for each day are given below. Prices are on the
•basis of Uplands. Low Middling clause, unlms otherwise stated.
0f T^e price) are gioen >» satce and HUhs tKus; 5 63 means

4i 83 64'!.. and 6 01 meatm 6 1-K4ii.

4)«ceniber..

Dec.-Jan ..

-J»n.-Feb...

^db.-March
Mar.-April

.

April-May..

BCay-June.

.

June^uly..
.July-AuK...

t«at., Dec. 13.

d.

S«2
Sljl

5 21

621
523
5 21

5 lie

5 28

8 29

d.

5 2S

B21
5 21

522
ftkS

5 24

5 26

5 28

6 30

Open Hlfk Vow. Otot

<.

5 23

5 21

521
5'.>2

5 23

P24
9 20

528
5 50

d.

6 22

521
521
5 21

5'<i3

6 24

520
5k8
5 29

RIoD., Dec. 17.

Open HlQli Law. Clot,

d.

5 22

6 21

S21
5 21

5 22

5 21

-<>25

27

£29

It.

5 22
5 ',21

6 21

5 21

S-.i3

•i24

6 2»

6 27

d.

5 21

6 20

BiO
5 20

622
6 23

6 -•5

6 26

d.

5 21

5 20

.^20

551
9 22

6 23

525
627
6 29

Tues., Dee. 18.

Open Bioh Low. Olat

d.

520
6 19

6 19

5 20
5 21

6 22

6^4
3 28

5 27

d.

5 21

5 20

5 20

6110

5 21

52i
6 24

5 26

5 28

d.

5 20

5 19

619
520
»21
6 22

6 24

6 25

6 27

d.

5 21

5£0
5£0
5 20

5 21

6 22

5 24

521
528

-December..
Dec-Jan
Jan.-Feb
Feb.- March
Mar.-Apiil

.

April-May..

May-,Tiiue..

Juoe-July..

July-Aug...

Wedne... Dec. 19.

Opcn'Hmk law. Clot.

d.

6 10

618
618
;19
52U
6 21

5 23

5 26

6 87

d.

6-20

5 19

619
six
6-'0

5 22

5^4
525
6 27

d.

619
6 18

518
^19
520
521
6a3
5 23

5 27

d.

HM
6 19

6 19

619
5 2U

6 22

e'<!4

625
617

Tburs,, Dec. 20.

Open Bith Low. Clot

5 19

d.

620
5 18 619
? 18 5 19

6 19
,
6 19

5 20 6 20

521 R2l
4 2.3

I

5 23

5 25 6 25

6 2(1
i
6 27

d.

5 19!

6 18,

SIS'
3 18

5 19
I

6 211

6 2i\

24

6ii6

d.

620
618
6 18

:

6 19
I

5 20
i

5 21 !

6 23
I

5 25

.26

Frl., Dec. it 1.

Open StfA Una. C'uu

d. d.

5 IS I 5 19

5 18 6 1»

5 18 618
6 18 6 19

6 19 I 6 19

620| 621
5 22 ! 6 23

5 24 6 24

6 25
I
6 26

d.

519
618
5 18

618
6 19

5 20

5 22

6 24

625

d.

9 19

5 18

518
5 18

5 18

5 21

5 23

524
6 20

BREADSTUFF S.
Fkiday. p. M., Dec. -21, 1888.

It has been almost a holiday in the flour market. Tnis is

usually the cise at this aeasoa. BuyetiJ lor h )m>j u-e will do
no more than supi ly their rei^uUr nawds, while for some tune
prices have been tijo higli to admit of the e.xdcaiioa of ez,jort
orders. But production at tiie West ha4 b'sea further cur-
tailed, and litde pr^-s-U'-e to sell exists. Cjri meal ij some-
what cheaper. To-rl.ty concessi iiis were made tj large buyers,
hut thtre was no generwl decline.

Ttie wheat mHtUft showed sume little streni^th early in the
week, but the continued absence of an adequate export dc'^

mand, and n f ri sh movement araon^ Wentern mlUnra to !«•
Rtrlut thnir Krindings, had a d«preMin« effect. Yuaterdejr a
conni liT ilili; H •llinit movjment. nn tho pirt of Wvetern tmlla
to reduce ttmir holdliig-i, ctii-ii' I a Minrt decline and left tbfl

niarknc somi'what doniurali/.od, Tuday an early decUas Waa
partially recovered.

OAiLT OLouao raioM or no. 3 aao wuma whbat.

aai, tlmt.
Tanaarr deltvery t.\ 05'^ 1 06><i
Fetiiiiirjr di'ltverjr o.l 07«9 I 07>«
March didlvery o 1 08''s 109
Hardi-llverv o 1 11>4 Ill's
Jane dellrsrjr a 1 11

Indian com has mnt with a good demand for exoort, falljr

sustaining value, allhoaicb the local trade «as dull and the
speru'ation slu/gish. Yesterday there was an excptional
scaicity of prime old mixed, and it brought OOo. per biuhe?.
Yrllow and white grades have had some budnras at a^ut the
same prices as mixed. To-dar the market wia quiet, and
prime No. 2 mixed sold at '171^(9 48c, in elevator and store, and
sieamer No. 2 at ^i%c. ia elevator.

DAILY CIXMIHO PRIOCS OF HO. 2 WtXBD OOBII.

8aL
Jannnry delivery 0. 463g
February delivery .0. 461^8

Maydelivery 0. 45''a

Oits show very little chani;e, although trade has been
quite dull, but today white Krades favored huyers, and there
was generally a disposition to look for lower prices.

DAILT OUMIHO PRICKS OF HO. 2 MIXBD OAT*.

Kan. Tuts. Wtd. nurs. JVC
46%) 46>« 4A<s 4«'V, i»H
46>a 46»» 46 1« 4ei<s MH
45''9 45''g 45^9 45'9 iSH

,Taniiary delivery c.

F«tiriiar.v duUvery o.
May delivery c.

Sat.
30 7«

33 >s

Xon.
31

33i«

Tues.
31V»
32M
33>B

Werf. rA«r».
3139 sm
32^ 323b
33% 33\

DAILT CL08IHO PRICES OF NO. 2 wnrTE OATS.

January dellver.v ....

.

February delivery

Sat. iTon.
34 'Tg

35 >«

Tues.
3479
35%

TT^rf.

3539

Thurs.
31%
3539

m
31%
32%
38%

m.
34>a
35%

Rye has been dull and weak. Bjrley sold slowly, and
closing pri'.-es are nominally unchanged. Buckwheat is duU.
The following are the closing quotations:

ri/ona
flue V bbL 92 703$3 00

,
Southern bakera' and

i.iperttne 3 103 3 60 1 family brands 94409 525
larluK wheat extras- 3 309 3 5 Bye dour, aapertlnr.. 3 30» 3 50
•flnu. clear and stra't. 4 ,iOa 6 00
Vmtershlpp'ifextras. 3 25» 3 75
VlnterXXandXXX. 4 003 5 50
P*tenU 5 75» 7 00
•( iiithem supers 3 25» 3 60
Sautli'n oiwi. extras.. 3 75 « 4 25

Fine 2 654 3 10
Com meal-
Western, A3..„ .... 2 90» 3 15
BrandywiQrt...,,.^ 8 159 ....

Buckwheat flour, per
lOOlbs 2 239 245

OKAnr.

Waeat— c 0.

aprlnx, per bush. - . 1 00 « 1 20
SpnuK No. 2...... 1 Ort '91 08
Ited winter No. 2.. 103 »1 01
Eiedwlntor 90 »l 1'2

••Vhlte 100 91 1 -'

Coro-Wosfn mixed. 41 « 49
iVe8fnmlxedNo.2. 47iKa m^
Stca'Ucr .»o. 2 43% 9 4."i

Western yeUow ... 46 9 4S
Wesrwrn white 46 a 49
Southern white 9 ....

tve— o. a.
Western Vba. 60 9 62
8tate>S:Jer!iey 63 9 65

Oats—Mixed 28>fl9 32
White 32 9 39
No, 2 mixed 31 • 32
No. 2 white 31's9 35'*

Barley—Cnada N0.I 8.S • 90
Canada N,>. 2 SI 9 ttt
Two-rowed State.. 78 • 80
31x-mwed State.... 82 -m 8.1

Buckwheat 65 » 6'7

The movem-^nt of breadstuffs to market is indicated in the
ttatement bel w, prep'ired by us from tie figures of the New
York Pro luce Exchange. We first give tha receipts ac West-
dra lake and river portd, arranged %i aj to present the com-
:iaiati7<d movement for tho wo^k endm>; D.-c. 15. ISS',

teeeipCe ot- flour. IPHeo*. Com. Oote. Barley. Bye

mtlt.^u»lb^ BiuJi.60Uv|Bu 11.5616. BtuA.32 16« BueA.48UMBu.6aUM
laleakO SJ.229 168.442 1.619.33^1 1.20J.119 469,197 TajM
tfilwankee... 43.846 211.5J0 4I).47U 81,000 18S,3W 1S.U|>

lalutb 610 73.292 •*...• •••••

itflnaeapolls. 1.233.28J ... ••••••

roledo 2.868 51.419 78.313 8.»5« aw s.o«
Detroit 2.818 81416 91.738 31.391 3«.60i

JlsTeland. .. 4.72-1 34,610 22,404 51.033 13.9W 18

1U Louis 15,024 a^.an* 1.2119.910 170 210 139.017 4.436

i*»orla 2.375

126.510

23.220

2.101,633

210,tfuO 8;5.000 61.800 4.900

rot.wk. '88. 3.338,415 M18.70J »».*'» i09.aw

Ume iri[.'87. 245.451 3.3118.123 1.876.035 I.01I0.C58 70'<,17J 60.360

lamowk.'HB 23J.e8J 2.8.11,4(4 1.813.'8S 1.327.086 723.355 4«,6aO

ftnce ,du«. I.

u«» 4,651.888 60,512.9 n 47.40S.49l 41,207.085 15,163.3 V4 3,41S.S»
1887 6.058,»«0 66.027.778 37.202. 11 .i 35,931.187 14.647.288 ttM.aci»

1886 4.338,804 56.812.623 40.018^681 32,60J.7jS 13.22 1,760 1.94 1.406

The visible supply of grain, comprising the stocks m granaiy
at the priucipal points of accumulation at lake and aeaboai d
ports, and in transit by water, Ddo. lo, ISSS :

In store at —
Kew York
Uo ulloat

Ubauy
-mntalo
tUOOKO
Milwaukee
Ualutb ,

[y>ledo .,

Detroit ,

Otwego
St. Louis
Do afloat..

Olnctnoatl
Boston .,

Corouto

Wheal,
busli.

9.;95,612
341.000

1.000
8,651,076
4,573,421
891.809
744.973

1,937.681
897.670

3,870i607

Oom, Oats,
bitsK. frfoA.

1,198,486 1,89.1,S61
111.200 263.000
4:1,5110 lll.»00

461.217 46.826
1,237.7 3 S.O.SVWHO

83,000
7,295

60,578

17.127
4, •.73

140,97.1
24.212

l¥0.OOO
7.'>3.177
30.0«IU
6.000

214.16<i

busk.
49,720
20,0 O
39,100
86.221

752,856
2,-2,839

41,052
20,150

635,933 103,343

27.S57
1!',<J10
29,614
23.084

BarUf.
bush.

98,724
13»,600
102,650
670,019
17 1.'262
241,847

8.000
481,2.14

2,800

98.000
l,t(.3

65,130
4-20.000
73,503

55.000
16,680

241.8ai
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Wheat, Com,
bush, bush.

HoDtieal 586,805 32,026
FhUadelpbla 481,973 92,629
PWrift 140,682 72.967
Indianapolis 380,720 26.515
Kansas City 279.555 73,241
Baltimore 1,568.278 1,174,337
Minneapolis 7,270,828
BtPauf. 240,000
OnMlBsUslppl 353,309
On Lakes 72,000

Oatt,
bush.
21.894
82,061

626,474
73,639

331,584
139,754

Eye,
bush.

94,335
5,382

12,439
14,730

Barley
bush

30,017

96,203

81.950
31,000

Tot Dec. 1, '88. 37,213,583 6,327,430 8,010,025 1,613,641 2,424,498
Tot. Dec. 8, '88. 36,569,951 6.576.017 7,591,502 1,639.638 2.237.905
Itot. Deo. 17. '87. 43.231.009 5,380,409 6,091.276 279.679 3,600.806
Stot. Deo. 18, '86. 61,459,874 12.004.603 5.098,639 - ~

Itot Deo. 19 ,'85t. 58,761 ,953 7,338,256 2,800,664
420.460 2.9.')0.969

767,826 2,298,484

t Minneapolis and Bt. Paul not included.

THE DRY GOODS TRADE.
New York, Friday P. M., Deo. 21, 1888

Operations on the part of wholesale buyers on the spot were

otdy moderate the past week, and the movement on account

of back orders was mateiijUy checked by an advance in West-

bound freights. California jobbers continued to make liberal

shipments of spring goods in anticipation cf the increased

transportation charges to the Paciflc Coast which will be

made on the first of next month. Seasonable goods wore

mostly quiet in first hands, and staple cotton and woolen

goods were lightly dealt in by package buyers, but certain

spring and summer fabric!, as light fancy and shirting prints,

printed sateens, cballies, lawns, batistes, percales, dress ging-

hams, srereucbers, etc., were in noticeably good demand for

the time of year, as were some sorts of all-wool and worsted

dress goods. At jobbers' hands the demand was comparatively

light, retailers having been so busily engaged in the distribu-

tion of holiday goods that they were unable to devote much
time to the renewal of assortments.

Domestic Cotton Goods.—The exports of cotton goods from

this port for the week ending Dec. 18 were 2,126 packages,

valued at $121,940. These shipments include 810 to Aden; 546

to South America; 214 to Mexico; 178 to the West Indi< s; 93

to Central Ameiica; 71 to Great Britain; 70 to Smyrna; 46

to Africa; 40 to British North America; 28 to Australia; 11 to

Europe; and 19 to all other countries. Since the 1st of Janu-
ary the exports aggregate 133,465 packaees, valued at $8,300,-

117. Of this total China has had 40,905 packages, valued at

f2,067,035, and 84,811 packages, valued at $2,280,186, have

gone to South America. For the same period of 1887 the
exports to all ports were 186,118 packages, valued at $11,345,
298, of which 87,552 packages, valued at $4,171,889, went to
China, and 41,632 packages, valued at $2,983,222, to South
America. To the corresponding time in 1886 the total ship-
ments reached 203,919 packages and in 1885 were 172,458.
Staple cotton goods were less active in movement and
demand, but a reaction from the comparative activity of the
previous week was generally expected, and the volume of
business was fair for the time of year. Values of nearly all

plain and colored cottons are steadily maintained by the mill-
agetts, but certain makes of coarse yarn, brown sheetings and
denims are somewhat in buyers' favor. Print cloths are in
moderate demand on the basis of 3J^@3 15-16e. for 64x648,
and 3 9-16c. for 56-60j. Stocks last Saturday and for three
previous years were as follows:

1888. 1887. 1886. 1885.
Stock of Print Otoths— Dee. 15. Dee. 17. Decie. Dee. 19.

Held by Providence manufrers. 18,000 219,000 60,000 125,000
Pall River manufacturers 10,000 19,000 105,000 102,000
Provklence speculators None. 32,000 42,000 240,000
Outaide speculators (est) None. 35,000 25,000 70,000

Total stock (pieces) 28,000 295,000 232,000 537.000

Light prints were in fair demand it first hands, as were printed
sateens, challies, lawns, batistes, dress ginghams, seersuckers,

&c. , and there was a liberal movement in staple and fancy
white goods on account of previous transactions.
Domestic Woolen Goods —The demand for men'swear

woolens was of strictly moderate proportions, owing in

a measure to the fact that very few of the mill agenta are yet
prepared to show samples of new heavy goods for next fall.

Overcoatings and heavy satinets have met with more attention
from the clothing trade, but heavy cassimeres and worsted
suitings ruled quiet. Sprirg weight clothing woolens were
taken in small paresis for the renewal of asEortment^. and
there was a fair movement in some makes on account of back
orders. Fancy cloakings continued in fair request, and a
pretty good business was done in stockinets, but staple cloak-

ings and Jersey cloths ruled quiet. All-wool and worsted
dress goods were in fair request by package buyers, and the
lately-advanced prices are firmly maintained. Flannels and
blankets were in light demand and steady, and an improved
business was dore in leading makes of carpets.

Foreign Dky Goods.—There was a light hand to mouth
demand for imported goods by wholesale buyers, and retail-

ers bought sparingly and in accordance with positive require-
ments. Holiday goods were very active in retail circles, but
the demand at the bands of importers and jobbers was iusig-

nificant in comparision with preceding weeks. The auction
season has prac ically closed, and no sales of importance were
held during the week.

^iuaujcial.
I

American Association
of

PUBLIC ACCOUNTANTS
laeerporated Augnst 20, ItiiS?, Under tbf

Iiawsland Statutes ol the iState ol

NewYoi-k.

The business and objects of this Society are to

MWOOtate into a Society or tjuild, the best and
iDust capable PUBLIC ACCOUNTANTS practicing
the United Slates, and ihroujih such Association
etevate the profession of Public Accountants, as a

whole, and demonstrate their usefulness by compel
Mug an examination as to ntness, and the observ-
ance of strict rules of conduct as a condition of
aieaibership.

OFFICERS:
Fregldent-JAMBS TALDKN, New York.

Vlce-Pres.-JOHN HK1N8, Philadelphia.
Sec—JAMKS T. ANYON, New York.

Trcns.-WM. U. VBYSBY, New York.

COUNCIL,.
]ames T. Anyon. N. T. Mark C. Mlrick. N. Y.
liOUis M. Berjitheil. N.Y. Rodney McLauRhlin. Host
William Calhoun, N.Y. C. H. W. Sibley. N.Y.
George II. Church, N.Y. William U. Veysey, N.Y.
John Heins.PhUadelphia. Waiter H. P. Veysey N.Y

James Yalden. N.Y.

IFBLLOH'fS ut 1HE ASSOCIATION.
James T. Anyon, Louis M. Bergtheil. Thomas

Ba«ot. James Cox. William Calhoun. George H.
CSinrch, C.W. Ilaskins. R. V. Muuro, Mark C. Mirick.
C. H. W. Sibley. Henry M. Tate, Witliam II.Veysey,
Walter il. P. Veysey. James Yalden. New York
Klehard F. Stevens, Jersey City. N. J.; Horace D
Bradbury, Rodney McLaughlin, Henry A. Piper.
Boston, Mass.; John W. Francis, John Heins, Henrj
Kelly. Philadelphia. Pa.; Jirlc M. Noble, Washlne
ton, U. C. ^^
OfflccBol the AasoclalloD, No. X'ZO Broad-

way, Room 31 (6th Floor), New York City

iriL,L,IAl« FRANKLIN HALL,
a44 Washington St., Boston,

ACCOUNTANT.
Books and accounts audited and adjusted.

Settlement of insolvent, eetates on belialf of

dreditOFB carefully arranged.

NOTARY PUBLIC,

trxsnxKnct.

THE

EQUITABLE LIFE

ASSCBANCE SOCIETY.

JAN. 1, 1S88.

ABseta ^4,378,904 85
Liabilities, 4 per cent 66,274,650 00

Surplus $18,104,254 85

New Assurance $138,023,105 00
Outetandlng Assurance $483,029,562 00
Paid Pollcy-Holdera in 1887.. $10,062,509 81

Paid Policy-Holders since or-

ganization $106,610,293 34
Totallnoome $23,240,849 29

Premium Income $19,115,775 47

Increase InAsseta $8,868,432 09

Aaaets to liabilities 127ia per cent

Abbey & Imbrie,

18 VE8EY STREET, NEW YORK.

FINE FISHING TACKLE.

Bend na 10 centa to prepay oatage on CatalOKue.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MEECHANTP,

3 Rxcbanite fionrt N««r VorV.

Walsh & Floyd,
!^T»€K BROKERS

No. 28 BROAD 8TRBBT. NEW YORK
Iambs W. Walsh Jb Nicoll FLoyn, JK.

%ViSUXKVLCZ,

The United States Life

Insurance Co.
IN THB CITY OF NEW YORK.

(OBGADIZBID IN 18600

2ttl, 262 ti 26S Broadway, Mew Xork.

OBO. H. £CRF0RD, President.

C.P. FRAJUElOH.SeC. A.WHEm.WKltBT,A88t.Se«.

Wm. T. Btandin, Actuary.

INCRKASK IN ASSETS OVER - • Sl(tO,00<^
iNCBEASE TS NEW BUSINESS, - - - 40 per cent.

Increase of Business in Force, - $!j,4O0,0OO

«»01.IC1BS INOONTESTABLB.
CLAIMS PAID PROMPTLY.

TEN DAYS' GRACE.
ABSOLUTE SECURITY.

The iiioat liberal nnd equitable contract
cunslstciit with recouiilzed bnainesa prli>«

clples.

GOOD AGENTS, desirlDK to represent tbe Com-
PBny, are Invited to address J. 8. UAFFNKY,
Superintendent of Att^afiieB, at Home Office.

STOCKS and BONDS
At Auction.

REGULAR AUCTIONThe undersigned hold

SALES of all cliissos of

STOCKS AlVD BONDS
ON

WEDNESDAYS AND SATURDAYS.

ADRIAN H. nULLEIt & SON,
No. 1 PINE STRjaET, SEW YORK.


