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CLEARING HOUSE RETURNS.
The present stasement of bank exchanges—that for th e

week ending Dec. 8—makes a very eatisfaotory exhibit , the

total hirgely exceeding the result for any other week, with

but one exception (October 6), in the current year. Compared

with the previous week (the returns for which from many
cities covered only five days) the increase is, of course, enor-

mou.s; but such a contrast is an unfair one. The average daily

clearings, however, present an equitable method of com-

parison; they were for the week under review slightly more

than two hundred millions of doUarp, whereas last week (on

the basis of five days at all points) they reached a little under

one hundred and eighty six millions. As will be seen by the

table below, the greater part of this week's gain is at New
York, the increased activity in speculation on the' Stock

Exchange contributing largely to it. On the Boston Stock

Exchange the week's dealings have been of fairly large volume,

exceeding either last week or the week of last year. Mercan-

tile failures for the week, as reported to Messrs. R. O. Dun &
Co., reached a total of 305 (of which 263 were in the United

States and 42 in Canada), against 233 last week, 296 the week

previous and 254 for the same period last year.

Contrasted with the corresponding week of 1887, there are

but five cities which do not show gains, the percentage of in-

crease at many points being quite heavy, and for the whole

country reaching 18 per cent. Through the courtesy of the

Manager of the Clearing House at Los Angeles, Cal., we this

week include, and shall hereafter give, that city.

On the New York Stock Exchange the dealings in shares

for the week cover a market value of $121,002,000, which

contrasts with |81 ,658,000 for the corresponding week a year

ago. Following our usual plan of deducting two-and-a- half

times these values from the New York exchanges to arrive at

clearings having other origin, the result reached is |459,355,-

483 this year, against #447,707,044 in 1887, or an increase of

3'6 per cent.

Wttk KnMno December 8 Week Xni't Dtc.U

18S8. 1887. F.OtnL 1888. P.O0IU.

Nsw York
t

761,700,488

(2,072.«67)
(»49.700)

(21,979,200)
(2.1,122,000)

107,900,087
6,428.000
2,0»7,741)
1,348,060
1,201,425
1.178,484
1,844,742
78S,911

651^02,044

{600.800)
(100,944,060)
(28,080,0001

87,838,177
8,671,400

1,247.940
1,094.980
1,017.862
1,043.068
638,31

9

+ie-9

(+88-8)
j—41-8)
(-78-2,
(-0 8

+g3-0
+1S-3
-t-21-2
+7-t
•f»'7
+188
^48-1
+23-6

+22-7

+31-5
+IOU
+15-0

B80^,4SC

(aS.991,H28)
(7.876.000)

79.898.178
3,4ffi).984

I.8«),830
1,080.408
880,160
874.782
968,769
632,214

—lit
SalM of—
IStockt tharu.
(Gotten hnlu.
iOrain bruhtXt.
(Pttrolfum bbU.

(-31-81
(-ei-y
(-«i«
(-68-7)

-7-8
—36 8

Hartford —lo-i—18'4

Portland -81-9
-81-1

8DHn»ifleld
Lowell iJSI

Total New Bngland... 122.418,414

80,221,717
12,005.419
14,342.317

99,731,310

60,900,663
10,827,791
12.409,514

89,ieo,2&o

60,199.54b
IO.717.74H
10,33<),i;3

-10-0

—21-0

Pltt8bar«
Baltimore

-2-S
-19-a

Total Middle 106,569,483

77,1S3,S83
lS,!:04,!t50
fl,0in,ssa
0.401. SWi
»,US^,^07
4.i7«.«iri
2,81*1.MO
J.203,921
4,iHil<,0.';0

fl.77^2ll
s.sae.s!*
4,SM«,06«
B49,M:»
tl<X.S07

427.77J

84,223.9f«

«6.fl30.137
ll.lii-.iOil

4,7»b,7li

l,l'10,:'0-i

3,:t«?,3 5
2^l0,a»4
i.T.O.ili
3,871,40.
5,:;«7,si:
2,501,6I)»'

4.4iW,n.-«
e73,'ro
901,19!

8,2rt3,*«
290,800

+26-5

+18:^
-t-iB-;
+28-9
•t-ia-1

+78
+<.)•»

—se
-f2l-H
-1 te-s
•1-b4 2

-:ic.
-29 8
-ML
-t47-4

fl,172.467

5S,.-;87.362

9.187.101
6,ii;7 1.204
4.427.89-
l.ll.i.f'OO

8.1 10.3 ;!)

1, B2,!i)t
3.173.861
5.1!1<I.9M
2.J6'i.2lb
S.PW.OiW

f.2«.4.-«l

577.219
1 SIVl.OXi

—18-8

—18-5
Cincinnati
Milwaukee
Detroit
[ndianapoUt
Cleveland

-11-8

-»8
-irs

Peoria -ii«
-2-9
-IB-S
-•.•3

St. Paul
Grand lUpIda
Wichita

—7-0
-lO-l
-«4-3

Duluth -80-8
Topeka +286

Total Western 134,601 .S37

21.701 ,88i
l,^67,791

IS,093,S17
7,«2»,2»7

10.31«,'I84

4,006,812
2.017.692
1,460.462
1,10S,870

117,0(18, lOli

19.458.430
1,6.M.765

12,377,U J

6.438.367
7.882,94S
2,967.274
1,617,001
1^07.491
1,470,141

+14('

+11;,;.

+2'lb
+149

10i.018.SS0

W,C-20.576
l.SI.7.627

li,240.."i»y

6,01(;.0M6
8.KW.480
2.W10.S70
l,7t.5,S3S
i)»7,»;o
76\),70J

-1»»

-U-0
St. Joseph....
New OrieaQB

-18-0
-2^8
—ai>s

t-sa-i
-ss-o
2'1'e

m-7

+18-4

-0-5
Memphis... t>

Norfolk -M-«
Los AHReles —24-6 -4r«

Total Sonthero 68.318.417

17.843392

83,319,687

16,468,796

+82-8

+4-1

49,097.402

15,941,870

-«-8

-U-3

Total all

OatBlde New York

1,207,8IO,29<1 1,024,069,004

372.2ie.WVJ

+18-0 029,797,894 -n-0

446,049.8:3
~

H9-0 340,198,444 -120

Oar usual telegraphic retur ns of exchanges for the five days

have been received and are given below. In comparison with

the similar period of last year the aggregate for the seven

cities records a gain of 5°3 per cent. The estimate for the full

week ended December 15, based on these telegraphic figures

points to an increase over the week of 1887 of about 5'1 per

cent. Messrs. R. G. Dun & Co. report the number of failures

for the week ended to-night as 303 (363 in the United States and

35 in Canada), against 305 last week and 283 for the same time

a year ago.

Betwnu ^t/ TUegrapK
Week Bndinv December 18. Week Biue§ Dee. S.

1888. 1887. P. emu. 1888. P.CkiK.

New York..

8aU$ of Stock C«har«a) ...

.

Boston

871.074,348

(1.888,078)

74,797,984

68,668,098

10,502,607

56,103,000

16399.703
12.240,0t»

794,886,786

181,028,479

540.348,319

(1,8«6,18H

78.278,475

51,865,881

9.817.810

54,077,000

16.846,850

9,960.418

+5-7

(-»4)
+8-1

+8 5

+ro
+3-7

+10-8

+23

041.904,580

(1.788,051)

91.803.145

89,803.688

19,370,849

66,387.000

18.715.748

14,808,618

+18-5

(+88^

+««-8

+1*7
Chicago ••••!••••. +I61I

St. LoaU •
+1»8

New Orleans. +87-4

75l,0«4,727

133,961.487

+5-3
+4-6

915,181,913

170,108.867

+80-8

Estlmateil 1 dar +14-8

Total foil week
Balance Conntr;*

0S5.S14.268

116,477,483

908,016,211

111.768,187

+8-8 1.083,240.810

+4-8 188.748.138

+19-1

+10-5

Total week, all 1.071,791,748 1,019.809.401 +8-! 1>>7AW8.9«2 +180

• For Uie (all w««k, based on last week's returns
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THE FINANCIAL SITUATION.

Money lias been a shade more active this week. It

would be surprising if it were not so, considering that

three of our banks last Saturday were reported as hold-

ing $0,461,500 out of the 17,203,825 surplus reserve

shown by all of the associated institutions ; and consid-

ering also that this week's gold exports amount to

$5,450,000, while there is the prospect as we write that

there will be further shipments next week. At

the same time there is not the slightest uneasiness

felt in monetary circles respecting the condition

of the banks. Undoubtedly their methods will grow

conservative under this drain, and money will gradually

harden until after the holidays at least, and perhaps

longer, as well it may, for that would quickly put an

end to the outflow of gold.

, Of course so long as these shipments are in progress

there will be a little feverish feeling in financial circles.

Gold may go out and be a mere sign of health—an

export of a product no more to be regretted than the

same volume of copper or lead. ' Or it may go out as a

result of over-trading and as a corrective of that condi-

tion, of which situation have we not at present some

evidence in our foreign trade, showing as it does not only

small merchandise exports, but larger merchandise

imports for the last 18 months than for any corresponding

period the Government records disclose. Or gold may

leave us because Europe has put a higher value on it

than ever before by trying to make it do the work that

double the amount of currency used to do; and as an

aid to that influence we find gold to-day actually at a

premium at every fiaancial centre in Europe beeides

money at high rates artificially so as to attract

the metal, and yet these shipments all made

on order—that is, at an actual loss to somebody,

instead of being an ordinary exchange matter. Finally

gold may be helped to move by rates of interest being

abnormally low here, kept so by the forced issue of silver

certificates the outflow of which is assisted by the

Government giving every one who will take them the cost

of exchange to an interior point; hence when business

is a little quiet they co llect at our monetary centres

instead of going back to Treasury vaults where they

came from, and where they would more readily go if

they were of large denominations as formerly. Under

these circumstances higher rates of interest as a correc-

tive of the gold movement could hardly be regretted.

The movement of money to and from the interior

aggregates quite a large total during the past week, and

yet the net flow is small, being in favor of this centre.

We find round amounts coming from Boston, and some

sent to.that city. Currency has also been received from

the West, from .the interior of this State, and from neigh,

boring towns, while it is still being sent to many points

South, but no longer in large sums. The conditions

favor a movement towards New York now, and they

seem likely to continue until after the turn of the year

;

then the tendency must depend upon business activity

which is generally anticipated, the prevailing belief

being that with our large corn crop for farmers to sell,

and the railroads to move, and with railroad rates

restored, a more confident tone in financial circles

is pretty sure to prevail. If the New Year's trade starts

off with vigor our currency will find occupation. There
was a little flurry in the call loan market this week.

Previous to Thursday the situation of last week was
repeated, but toward the close of business on that day
the rate at the Stock Exchange was sharjily advanced to

6 per cent, the range for that day being from 6 to .3 .per

cent, the close being at the latter figure. Again yester-

day the extremes were 6 and 2| per cent. It was

claimed that these spasms and high rates were due to

manipulation, but that explanation is hardly reasonable.

With bank reserves so low and the great majority of

banks out of the market as lenders, while nearly all for

the time being are husbanding their resources, there is

no need for attributing higher rates to artificial causes.

The range for bankers' balances for the week has been

2 and 6 per cent, with the average 3 per cent. Kates for

time loans on stock collateral are firmly held as last

reported. Commercial paper is in very fair demand
from many quarters, and the supply is good but not

excessive. Rates are firmer, and we quote GQ to 90 day

endorsed bills receivable, 5@5i per cent; four months'

acceptances, 5i@6 per cent; and good single names,

having from 4 to 6 months to run, b^ to 6| per cent.

In London the rates for money in the open market

have been higher this week, though easier after the

fortnightly settlement, closing yesterday at 4f per cent

for sixty-day to three months' bank bills. Some of our

bankers anticipated tliat the Bank of England official

minimum would be raised on Thursday, but it still

remains at 5 per cent. The Bank is reported to have

gained £186,000 gold for the week, but a special cable

to us shows that there would have been a loss had it not

been for the large arrivals (£243,000) from the interior

of Great Britain ; this situation was due to a shipment

to the Cape of £150,000 ; there were imports from Aus-

tralia, New York, &c. , but the total was only £93,000. At

Paris the events of the week have been (1) the large sub-

scriptions to the Russian conversion loan of £20,000,000,

and (2) the failure of the Panama Canal loan, the result of

which is said to be the bankruptcy and winding up of

the company. Unless the Government should now take

up the enterprise there seems to be very little room

for hope left. Still M. de Lesseps has pluck enough for

a dozen men, and the latest news was that the outlook

was not quite so dark as at first announced. The open

market at Paris is reported by cable at 3J per cent, at

Berlin 31 per cent and at Frankfort 3f per cent.

Our foreign exchange market has been quiet but firm

this week, with an advance in the sight rate to 4 '89^ on

Tuesday, so that the rates now stand at 4"85@4'85i for

long and 4
'89 J for short; actual business for the latter,

however, is done at not above 4*89, which is a fraction

below the gold exporting point. The demand is chiefly

for short bills and cable transfers, these being in request

for remittance for engagements maturing towards the

close of the year. Shipments of gold to the amount of

15,450,000 have this week been made, all of which has

been on special order, and all sent to Germany except about

11,000,000 which went to London. These shipments,

as already stated, are not an exchange operation. The

purpose for which the gold is required is not made

public, but it is supposed that its destination is South

America and Russia.

General trade still continues rather quiet, with the

volume of business large, however. In certain branches

there is slightly increased activity for the moment, aris-

ing out of a desire of shippers and buyers to get their

goods forward before the advance in trunk-line rates of

freight goes into effect. So far as railroad gross earn-

ings are a guide to the amount of trade in progress, it

is satisfactory to note that the total for the latest weeks is

larger than last year, notwithstanding losses on particu-

lar roads and notwithstanding also the fact that the

aggregates last year were very heavy. Our statement

I
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for the first week of December sliowa un increiwe of "^J

percent (51 roads), and this follows a Riiiii of 17A {>er

cent (09 roads) in the same week last year. Bank clear-

ings for the latest full week also record a large

gain, though for various reasons these do not

possess as much signiticauce as the returns of gross

earnings. Some light is thrown upon the reasons

for the continued unsatisfactory state of the iron

trade, by the publication of the Iron Age's monthly
statement of the furnaces in blast, showing another large

increase in production. The increase is chiefly in the

ooke furnaces, whose weekly capacity for Dec. 1 is put

at 101,748 tons, against 94,69,") tons Nov. 1, and only

69,543 tons July 1. The important feature of course is

the evidence furnished that the existing situation is due
not to diminished consumption, but to increased produc-

tion. In rails, however, the case is different. There
the falling off in new railroad construction is largely

responsible for the weakness prevailing. With regard

to that branch of the business it is reported that a lead-

ing Western railway company this week placed a large

contract with a Chicago mill at the lowest price ever

recorded for steel rails in this country. In anthracite

coal there is less complaint of deviations from quoted
prices; with a restriction of the output, a material

improvement might occur in that trade should the cold

weather of the last few days continue.

Our trunk-line managers seem to have settled up all

their troubles, and apparently are determined now
that rates shall be remunerative and be maintained.

Besides having given notice, as announced last week, of

the restoration of the west-bound tariffs to the basis

prevailing before the late cut by the New York Central,

and also notice of an advance in east-bound rates, they

have this week reached an agreement as to the immigrant
passenger business, and instead of carrying immigrants
at the ruinously low figure of S5 between New York
and Chicago, will now charge the full *13.

This difficulty as to immigrant fares has been
of comparatively long standing, the $5 rate

having been in force since August 10 by all the lines, and
the original step was taken presumably in retaliation

for action and practices on the part of the Lackawanna
and Ontario & Western, which did not meet the approval

of the trunk-line managers. It is therefore important

to note that these two roads also will advance to the old

figure. But ijerhaps the most important piece of intel-

ligence is the report that strict orders have been issued

to all the agents and employes of the trunk lines, for-

bidding, under penalty of dismissal, the securing of

freight by underbilling, false classifications, or other

illegitimate and irregular practices. It is to be regretted

that similar decided progress in improving the situation

west of Chicago cannot be reported, though in passen-

ger rates (after steadily increasing demoralization all

through the week) efforts to remedy the troubles appear
finally to have been successful, and the latest reports are

that a restoration will be made December 24. With
regard to freight rates, rumor has it that the presidents

of the different roads have signed an agreement to

maintain schedule tariffs after the first of January.
Whether this effort will be more successful than pre-

vious similar efforts, remains to be seen.

There has been some discussion with regard to the plan
adopted by the Delaware & Hudson Canal Company to

retire its bonds. The plan was fully outlined in the com-
pany's last report, and we gave the substance of it

(Chkoniole, Jan. 28, 1888, page 117,) in our reference

to that statement. It seems that in 1891, five and a

half millions of bonds arc to be retired. By an ordi-

nance of the stockholders stock is to be iMued
for that purpose. The dividends of the company
have been kept at six per cent, with the understanding
that the stockholders should have the five and one-half

millions of stock on or before Dec. ir>, 1890, at 76 per
cent—the other 25 per cent to be given at that time as

an extra dividend, in the aggregate amounting to

11,375,000 or a little over ^ per cent in ca«h on the

present capital. Of course a stockholder who retains

his stock until that time will receive his dividend of 6

per cent ; and hence the result of the operation, calling

it a two years' investment, would be about as follows.

Six per cent for two years, » 12 per cent.

Bonus in cash, Dec. 15, 1890, 5| per cent.

Total, 17i per cent.

or 8J per cent dividends for the years 1889 and 1890.

This is, of course, on the basis of the stock at par.

Irregularity still characterizes the course of prices on
the Stock Exchange, and alternating strength and
weakness, as between different days and different hours

of the same day, and as between different stocks, con-

stitute the chief feature of the dealings. Of course the

varying rumors and reports with regard to the main-
tenance of rates are the principal influences governing

speculation. Early in the week a sudden and sharp

advance in the price of Delaware & Hudson, served as a

surprise and a diversion. The advance in this stock

was subsequently followed by a rise in Delaware
Lackawanna & Western, Central New Jersey, and
the other coal properties, and these shares have

been strong nearly all through the week. A report

that negotiations were in progress for settling the

differences between Norfolk & Western and Richmond
Terminal with regard to East Tennessee, operated

to stimulate the stocks of all the roads affected, but

subsequently when it appeared that nothing definite had
been accomi)lished, Terminal shares sharply reacted.

The grangers and Southwestern properties have been weak
as a rule, but the declaration of the usual dividend on
Missouri Pacific was used as a basis for an upward move-
ment in that stock ; it has since then declined some-

what. The market as a whole has been affected more
or less by the high rates for money in London, and
the large shipments of gold from New York.

The following statement shows the week's receipts and
shipments of currency and gold by the New York banks.

Weth ending Dec. 14, 1888.

Currency..

Gold

Total gold and legal tenders..

IT. T. Batikt.

(2,«55,000

|2,iS5,000

SMppedbv
ZV. r. Binftt.

Net In(«H«r
ifoMtiwnt.

»1,77J,000

ssa.OM
aaln. 1433,000

Los*. 328,000

tS.tOO.no ) Oaln. 1155.000

With the Sub-Treasury operations and Wednesday's

gold exports, the result is as below.

Week ending Dec. U. 1888. Into Bank!. OutofBanlu. Net Change in

Bank Holdinti

Banks Interior Morement, as above
Snb-Treas. operl and gold exports.

12.255,000

17,600.000

«2.100,00«

18.a00.P0D

118,700,000

Qaln. tloS.OOO

Oaln. I.OM.OOO

Total gold and legal tenders ... |19,»X.000 Oaln. 11.165,000

Bullion holdings of European banks.

•;
Bee. 13.1888.

Sou. saver.

»
IB.4S9.70S

40.«SI,<SS

89,117.334

5.»49.0ao

6.086.000

2.514,000

«.»70.00P

108.75«.4BH

4»,I38,4S7

14,6S8.aeO

15.603.000

7.471.000,

1.2S7,000{

1416.000

Total.

BngUuKl
FranoA.

Germany ....

Aust.-Uung'y
Netherlands..

Nat. Belgium
National Italy

Tot. this week

Tot.preT.Wk. l08.1i8;.2H|IW.IS1.063 lg7.a«6J»:<

18,48 >,708

80.770.800

43,876.000

21,452,000

13,656,000

3.771,000

8,0eiS.0OO

Bee. 16. tSST.

eold.

HO.Otl.IOSj 197,800.672

»
20.Si8,a8t,

44.004,644

23.221,900

7,481,000

4.060.000

•.041.000

0,883,000

10O.919.4'3«

100.824.079

saver. lotaU

47,701.830

16,480^800

14,913,000

8,145.000

1.320.000

1,118,000

»a7oe.«3'! loa.'iw.oin

88.(183.078' 198.477.167

4
aO^B48M*

»,Toa,oa»

ta,*Mjto»

12.195.000

3,861,000

8.101,000
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ECONOMIC DISTURBANCES SINCE 1873.

(Reply to Lettee of Mr. David A. Wells.)

Fourth Article—Cotton.

Our criticism of the conclusions as to cotton is next

referred to. Mr. Wells says that he " fails to see any

" relevancy" in our remark (we quote the remark as we

made it at that time, and not as Mr. Wells now states it)

that he "passed over the subject of cotton lightly. In

" his detailed account of price movements, the article

"which furnishes more than one-fourth of our exports

" receives but one-fortieth of the total space—less than

" one-half the attention which is devoted to nitrate of

"soda." In making that statement we certainly had

no intention or " desire to create a prejudice," as Mr.

Wells charges, or to imply, as he further says, "that
" the value of the discussion of any subject may be

" properly measured by the extent to which those

" engaged in it occupy space or time in writing or

" speaking upon it."

If Mr. Wells will keep in mind what he was ostensibly

seeking in his original articles, we think he will see

relevancy in our criticism, and not call it an implication

that mere bulk is the measure of value in a discussion.

His objefct, as we take it, was to throw light upon the

question—What is the cause of the marvelous decline

in the prices of all commodities ? That is a serious

inquiry. It touches a condition which is disturbing the

world's entire industrial organization. The interests of

producers, manufacturers, traders, carriers, and wage-

earners everywhere, are involved. Surely under such

circumstances no earnest inquirer desires to make a

mere impression upon his readers. The truth and the

whole truth is what Mr. Wells was seeking. Can any

one with that object in view doubt whether nitrate of

soda or cotton would be the richer field to work in? The

larger, the wider, the more influential place the com-

modity fills, the better representative or test it is of the

causes producing a disease infecting the world's com-

merce. That was all and just what we meant to say;

and we still think if one is in search of the truth, as we

have no doubt Mr. Wells is, there is no one department

of trade which can be so profitably studied. In fact, if

cotton shows the same decline in price other products

show and has not been in over supply, might we not say

that Mr. Wells' theory of excessive supply could hardly

be made to stand; certainly, with such a highly import-

ant commodity not in accord with it, some explanation

for the exception would have to be found. And

perhaps it was a desire to avert this conclusion that led

Mr. Wells in his original article so easily to accept the

belief, and has induced him now to labor so earnestly

to sustain his original statement, that there has been

" no material decline in cotton."

!Next Mr. Wells attempts a defense of the starting

point in his comparison of cotton prices (1859-60),

taking exception to our criticism, that as a basis of

comparison it was conspicuously unfair. But the only

defense he makes for using that single season is (see

Chbonicle, July 7, page 8) that 1859-CO " was the last

" cotton crop antecedent to the war under the normal

" system of cultivation, which conditions did not sub-

"sequently prevail for many years." Apparently a

change in the conditions or system of cultivation has

very little relevancy in determining the availability of

his initial year. What he was seeking to know was,

whether there had been a decline in prices in the markets

of the world since 187.3, and what one would suppose he

needed for determining the question was anawra^e price

for comparison. Every one knows that it is always haa-

ardous in such an investigation to accept or use the

quotation for any single year. But in this case his course

was, as we said on a previous occasion, peculiarly faulty,

because (1) the prices used were American prices,

whereas in ante-war times there was no oflEicial market

in America
; (3) a material change of grade by a new

classification has since the war been adopted and Mr.

Wells made no allowance for it
; (3) prices in 1860 repre-

sented the lowest point in the reaction after the specu-

lation of 1856-57; and (4) prices were that year also

unusually depressed by reason of the very large crops of

the previous season. Is there any doubt about these

being defects of substance?

AVe ought perhaps to say that Mr. Wells attempts to

explain his American quotations by stating that if, in

using them, he has committed any error, " the offense is

' not properly chargeable to my (Mr. Wells') account,

'but to that of the United States Treasury; for in the

' Commerce and Navigation Report of the United States

'for 1887, page 4, the average annual export prices of

'American cotton are given as follows: 1860, 10"8c. per

'pound; 1883, 10-9c.; 1885, 10-7c. Now, if these Treas-

'ury statements of export prices, which embrace a

' period of years, are incorrect, is it not a little curious

' that the Cheonicle, which devotes so much attention

'to the prices and movements of cotton, should not

have challenged them?" A pretty rigid alternative

hat is which Mr. Wells sets before us—either to chal-

enge the errors in all United States documents or to

be responsible for them. But fortunately that issue has

nothing whatever to do with this investigation, for any

sin of omission with which the Chronicle may be

chargeable cannot make what is wrong right. Still, as

Mr. Wells seems to call for it, and as there is a chance that

some one else may be misled into quoting those Govern-

ment figures as proof of exact fluctuations from year to

year in the market prices of cotton, we would say here,

they are nothing of the kind, and cannot be used for

any such purpose. They are simply units of value

obtained by dividing the total values of the manifests,

as returned by shippers to the Government, by the num-

ber of units in the quantity of exports also so returned.

For instance, the value of the cotton exports, as thus

determined, divided by the number of pounds of cotton

so found to be exported, gives the value per pound.

Hence, to accept the results thus obtained as an accu-

rate reflection of the changes in the market price of the

commodity in question from year to year, is to assume

(1) that all invoices of exports lodged in the various

Customs Houses of the country are now, and were in

1860, fully and accurately reported to the Customs

officer (values, bales and weights), which every one who

has had any experience in following or revising those

invoices knows is not so ;* (2) that the same relative

amount of each grade of cotton is, every twelve months,

included in the totals, which is also far from the fact

—

in truth, a most absurd assumption. These obvious

defects in the data Mr. Wells used (which every one at

all familiar with the market fully understands) destroy,

of course, the value of his conclusion, even had we not

in our previous remarks otherwise shown the unreliabil-

ity of his price figures.

* Note—The Chronicle never lias accepted for its weekly or anBuai

cotton report auy Government or Custom House return of cotton

exports. It lias been our custom invariably, and from the start, to use

none until after tUey have been verilled and, so far as uccessary, cor-

rected. Tlie differences have been often largo, and always material,

though we would add that for recent years the returns arc more defend-

able.
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And this brings us to tho now method Mr. Wells

adopts for supporting his original assertion that " cot-

<' ton showed no material decline." (See Chkonicle,

July 7, 1888, page 9.) It is tho first paragraph on tho

page referred to, which, unexplained, might befog a

careless reader, but no one else. The writer starts off

with again asserting that his initial year, 1859-60,

must be correct, and then gives this remarkable reason

—

because, even accepting the Liverpool quotations,

there is not a single year from that date to 1878 when

the average price was less. Without admitting his

assertion to be wholly true (it is near enough for our

present purpose), would not one imagine that a condi-

tion of prices he claims to exist was enough to throw a

doubt on the fairness of his " basis of comparison ?" Th e

average jjrice it seems was in his initial year so low that

the average did not strike as low a point again for nine-

teen years ! Marvelous, is it not, that an investigator

can make such a statement as that with regard to any

market and not be startled into a further investigation

to find out the cause, or else into seeing and admitting

that his initial year was "conspicuously unfair." He
does not tell us in his letter, though he might have

done so, that if one looks back also, he would find

1859-60 the lowest of another, though shorter series of

years, and thus discover that this "basis of comparison,"

whichever way one looked, was conspicuous in its sur-

roundings by being least of all. Surely that is an odd

distinction for a standard measure of comparative values

to possess. It illustrates, too,, how misleading it is ever

to take any single year for such a purpose, or to make a

contrast with any other single year. Periods of four or

five years generally avoid the inequalities of production,

of consumption, and corners, or other temporary causes

of variation, which are so frequently occurring. In this

case, if we group together with 1859-60 the previous four

years, as Mr. Wells should have done, and in a similar

way unite later periods, beginning with 1873, we get

the following, which we should think ought to be

accepted as showing fairly the relative situation as to

price. For the later period 1873 seems to be the proper

year to begin with, as Mr. Wells' articles are all headed

" Economic disturbances since 1873."

LIVEliPOOL AVERAGE PRICES OF MIDDUSG ORLEANS.

1855-.'>6 to 1859-60, both Inclusive average per lb., 7-10(1.

1873-74 to 1877-78, both Inclusive average per lb., 7-20d.

1878-79 to 1882-83, both inclusive average p.r lb., G-54d-

1883-84 to 1886-87, both inclusive average per lb., 5-70d.

These figures appear to settle the first question in

dispute. That is to say, they establish the fact that

there has been a very material decline since 1873.

Turning now to the cause or causes which have pro-

duced this decline in price, we can see no new matter

Mr. Wells has introduced which in any measure answers

the facts we gave last December, yet he asserts with

fresh energy his former belief, giving reasons for it even

less defendable. He says he is " content to rest " his

*' almost exclusive acceptance " of the doctrine that this

decline " is due to changes in conditions of supply and

" demand " upon the two following items of "evidence."

For the first, after citing the Chrokicle crop state-

ments to show how very large has been the increased

production of cotton since 1873-73, he adds: " Now it

" seems hardly necessary to say that this increase in

" supply was very far in excess of any increase in the

" total population of the world during the period of

" years under consideration, and also in excess of any

" increase in the population of those countries of the

*' world that are the principal consumers of manufac-

" tured cotton." Stated in brief, the argument, to his

mind conclusive, is that—increase of con«uraption muit
accord with increase of population ; increase of supply
above increase of population is over supply. One ii at »
loss whether to wonder most at tho confidence of tho

writer in his own theoretic opinion or at the niiitinfor-

matiou which his assertion covers. Can Mr. Wells give

us one single decade of years since the introduction oX

cotton machinery (omitting our war period which forced

the substitution of the products of wool and flax) when
tho consumption of cotton goods did not increase largely

in excess of population.

If he was investigating the takings of only finished

countries like Great Britain or even like most of the

Continental States, he might bo able to establish some
relation between the additional number of individuals

and tho growth in the needs for this textile manufac-

ture. But when the consumers are in all parts of the

world, including India, China, in a word the whole of

Asia, Africa and South America, every portion of which

is annually becoming more and more accessible, Tidiile

at the same time the longer accessible parts are becom-

ing more generally educated up to cotton clothing—

•

when new consumers are thus springing up like mush-

rooms, what ought we to call conclusions whiclihave no

better basis than population, as Mr. Wells admits is the

case with his. Should one ask for illustration of the

far more rapid growth in consumption, it is abundantly

given in Great Britain's trade reports. Take the ship-

ments to India for instance. We have made up the

figures by years (in all cases reducing yards to pounds)^

but the table is too long to be inserted here in detail, 80

we simply reproduce the totals for five-year periods. As

to population, a census for the whole of British India

(exclusive of the feudatory native States) was taken in

1871 and another census of the same was taken in 1881.

According to the former (1871) the total poi)ulation was

found to be 191,018,412 and the native States were esii-

matecl at 49,000,000 additional. According to the

census of 1881 the total population was found to be

201,888;897 and of the native States 52,002,924 addi-

tional. In our table we merely use the population fig-

ures for British India proper (omitting the native

States, as the census of 1871 only estimated them and

did not include them), and estimate the intervening

years at the same annual rate of increase as the second

census compared with the first discloses. The state-

ment is as follows.

EXPORTS FSOX GREAT BRITAIN TO INDIA.

Cotton yarn d
goods.

"Vrams.iulbs...

Ooods, in yards

Total, in lbs.

rer ct. Increase

Population...

159,356,000

5,695,121,000

Per ct. Increase
of population.

For theperiod,

1873-77.

For Ihe period,

1878-82.

For Ihe period,

1R83-87.

189,118,000 224,736,000

7,226,646,000 8..991,221,000

1,286,380,000

28 '2 per ct.

197,400,000

'2-2 percent.

1,632,446,000

ia6'9 percl.

203.000,000

1,999,378;000

\i2iperel.

208,500,000

tj-Spercenl., \2-7 per rent. l-QSptreent

Inrreate of
87 over '73.

22,881,000

821,951.000

187,271,000

S3-Sptrel.

19,400,000

Note.—The total of yams and goods exports in pounds for the year

1873 were 223,969,000 pounds and for 1887 411,240,000 pounds. Tho

total population In 1873 was 193,100,000 and In 1887 it was 208,500,-

000.

* This is the per cent of increase of 1877 ot-er 1873.

t This is the per cent of mcrease of the total for this period over the

corresponding total for the previous perloil.

These figures indicate that during the fourteen years

from 1873 to 1887, while population in India increased

less than 8 i>er cent there was an increase of over 83 per

cent in the shipments of cotton goods and yarn to India

from Great Britain ; in other words, as the re-exports of

British goods and yarn from India were only about &i
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million pounds larger in 1887 than in 1873, India must

have added to its consumption of British goods in that

period about 80 per cent. In fact, the movement

to India from Great Britain would have been

considerably larger during late years had not India's

spindles and consumption of her own manufac-

tures been added to very decidedly during the sam^

time. The above is given only as a sample or sugges.

tion of what is transpiring in many other parts of the

world. Mr. Ellison publishes a little compilation show-

ing the total value of English cotton products consumed

by the world in 1853 and in 1883, with population at

same dates, which makes the increase between those

dates about 134 per cent, while the increase in popula-

tion was only 19 per cent.

The second " item of evidence " upon which Mr. Wells

says he is " content to rest (his) almost exclusive accept-

"ance" of the doctrine that an excess in the supply of

cotton is the cause of the decline in the price, is pre-

sented as follows :
" In your (the Cheoniole) issue of

" Sept. 10, 1887, you state that the year 1885-86 closed

"with a surplus of nearly 400,000,000 yards on the
" European markets for which the manufacturer found

"no use. It is also well known that the unsold stock

" of cotton fabrics at the close of the same year in the

"United States was even larger relatively than in

" Europe, and that its effect was more depressing. * * *

" In the face of such evidence, to assume that changes

"in the conditions of supply and demand have not been
" the prime factors in determining the price of cotton
" in recent years * * * seems to me to be an abuse

"of the reasoning faculties." The reader will find the

entire paragraph from which the above is extracted at

the close of page 9 and the beginning of page 10 of the

Chkokicle of July 7. Nothing but lack of space leads

us to give the argument here only in outline, altliough

we published it so recently, as we are extremely anxious

to make Mr. Wells' position clear, especially in treating

of this corner-stone of his faith.

First, with regard to the assertion which -we have

printed in italics—that stocks of goods in the United

States were at the close of 1885-6 large and depressing

—we are compelled to say that it is not a fact. If Mr.

Wells intends to imply that we said anything of that

kind in the issue of the Chronicle he cites from, or in

any other issue, or in any other place, all we have to say

is that he is wholly mistaken ; we know altogether too

much about the cotton goods market to assert anytliing

so entirely erroneous. In writing of that market on

Sept. 11, 1886 (see Chronicle of that date, at close of

page 394), we summed up the situation as follows : "At
" the present time, taking the trade as a whole, labor is

" occupied, the looms and spindles are all busy, s/ocX-.s-

"of goods are small, the margin between cotton and
" cloth is fair, and consumption is going forward at an
"accelerating rate." A forcible illustration of tlie con-

dition stocks of goods Avere in at the date in question is

found in the relative total stocks of printing cloths at

the several manufacturing centres in the United States,

the aggregate of wliich was reported Sept. 1, 1886, at

the then marvelously small figure of 246,000 pieces,

against 1,056,000 pieces at the same date in 1885 and
1,452,000 pieces on Sept. 1, 1884. We might go on

adding proof on proof to the same effect, but more
on a point so well known would only weary the

reader.

Besides, what is far more important, Mr. Wells' use

of such a fact, even if it were true, seems to us

uncandid. Standing by itself it would be worth nothing

whatever as evidence in a contention which covers the
broad field of " Economic disturbances since 1873. " What
significance in a comparison of years has the condition

on September 1 in a single season, without a fact or an
attempt to show that it wa« a continuing condition ?

Suppose that two or three or more months before and
after September 1, 1886, consumption all over Europe
was so active that spindles were being pushed to supply

the demand, and a temporary excess of goods at the date

mentioned was very shortly turned into a condition

in which manufacturers were unable to respond to orders

with prompt shipments—with such surroundings, of

wliat worth in this discussion would be a temporary gljat,

even if a large one ? One month's or one year's condi-

tion can never disclose the trend of events for one

or more decades, any better than one swallow can maice

a summer.

But the previous part of the quotation is equally

objectionable. It consists of taking a part of a single

sentence out of a column in our cotton crop report of

September 10, 1887 (page 324), in which we were

speaking of the situation in Great Britain ou Sep-

tember 1, 1886, and without looking further rest-

ing his whole case for Europe upon it. The sentence

had no reference to, and did not correctly represent, the

condition of the Continent. Moreover had he read the

very next paragraph lie would have found the following :

" But, as stated, the new season (in Great Britain)

" opened not only with better hope but with the condi-

" tions actually improved. Both goods and yarns had

"already begun to go out more freely before the Ist of

" October, so that all reports of that day agree in saying

" that stocks of yarns as well as goods had been greatly

"reduced and were very small." That is to say, con-

sumption had immediately subsequent to the day he

cites become so eager again that not only was current

production absorbed, but England's surplus stock—the

sole fact to which he clings—was swept away in less than

a month. And yet Mr. Wells in the quotation above

given characterizes a failure to accept his conclusions as

" an abuse of the reasoning faculties !"

One other issue Mr. Wells raises which we ought per-

haps to notice. It is his criticism of our conclusion

from facts presented by us wlien reviewing his original

articles—the facts we gave indicating a decided decrease

in stocks of raw cotton carried over from year to year,

and thus showing that consumption in recent years had

trenched more and more closely upon available supply.

These facts were of course a difficult matter for him to

treat, and yet could not be passed, since if they cannot

be explained away they wholly upset the theory of over-

production. So to break their force he goes back and

confuses himself, we think, by mixing up conditions

prevailing in ante-war and ante-cable times, and applies

his mixture to the present situation. He aays that

" the marvellous changes in the facilities for collecting

" and disseminating information which have come in

" recent years with the opening of many new sources of

" supply, with the ability to know from day to day the

"amount of stock on liand of any article in any quar-

" ter of the globe, and its prospective conditions of sup-

" ply, the same importance no longer attaches to reserve

" stocks, and in fact tliey are no longer kept at great

"central points of distribution to anything like the

" same extent as formerly." But what, we would ask, is

the period that is being investigated? Did not Mr.

Wells put at the head of all his original articles as his

text " Economic disturbances since 1873?" And had not

all the changes in business facilities and methods which
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he suggests in the above quotation been fully perfected,

and the cotton trade adjusted to the new conditions,

before the years his inquiry covers had begun ? It

should be rcmemberod that it was of the cotton trade

Mr. Wells wrote the above and it is only to that trade

we are referring now. Confining one's self to a single

department of business adds greatly to the ease of test-

ing the applicability of general reflections of the kind

noted.

But, aside from this consideration, and as an aid to

reaching a reliable conclusion, we would make one or

two suggestions. It will not do for the investigator to

ignore the important item in the problem, with regard

to the extent of stocks needed, that spinning spindles

have increased all over the commercial world with won-

derful rapidity since our war closed. This addition to

the number depending upon the current supply or

stocks lias therefore been in progress concurrently with

this decline in the aggregate of such stocks. Thus
averaging the stocks carried over, visible and invisible,

for tlie five years ending with October 1, 1877, we find

they were 2,393,000 bales of all kinds, against an

average for the five years ending with October 1, 1887,

of 1,892,000 bales. As to spinning spindles, the total

in Great Britain, on the Continent and in the United

States was in 1870 not much, if any, in excess of 55

million spindles, in 1874 about 65 million spindles and

in 1887 nearly 80 million spindles.

J'urtliermore, these spindles have been gaining in the

rapidity with which they can spin cotton, that is, in

their weekly requirement of raw material; and as a con-

sequence of this, and of the increased number, they

call for nearly 200,000 bales (of 400 lbs. each) a week
to-day, against about 150,000 bales in 1874 and 120,000

bales in 1870. Now, apply these figures of growth in

the world's weekly needs to the figures showing the

world's loss in stocks carried over, and have we not con-

clusive evidence that there has been a constant under-

supply rather than an over-supply? This becomes more
obvious to the reader iinfamiliar with the trade when
he knows that what we term stocks is the aggregate of

all the various kinds of cotton in every market in the

commercial world, as well as in every cotton mill in

Europe and America, and includes also every bale afloat

from every producing country. The truth is that,

aside from this demonstration, it is a notorious fact that

visible supply has on the average for years been running

too small for the free working of the mills. Many
among the manufacturers in the United States whose

custom it is to buy their raw material from week to

week are often forced to resort to short-time in summer,

while in Europe lock-outs of wide extent are a common
occurrence at that season of the year, because of the

comers which the insufficient supply and consequent

small stocks have permitted or threatened.

Our conclusions, then, respecting cotton as a measure

and an explanation of tlie " Economic disturbances since

1873" are—(1) that prices of that staple have declined

about 20 per cent if the average for the years 1855-56

to 1859-60 be taken as normal values, or more if the

period from 1873-74 to 1877-78 be used ; (2) that the

production of cotton and of cotton goods has increased

very largely in excess of population, starting from either

period ; (3) that there has, however, been no over-pro-

duction in either cotton or goods, the stocks of both

running inconveniently small during late years
; (4) and

hence—though this may be too obvious to need asserting

—we must look not to production, nor yet to consump-
tion, for an explanation of the decline.

In iMvisg thi* bnmoh of oar rabjeot, we ought not

to omit calling attention to the notsble illuBtretioa the

trade we have been conaidering affords of the developing

nature of the new forces which have come into pUy
within the last half or quarter oT a century. We said

in the opening of these articles that we were fully in

accord with the idea that the improved facilities of inter-

course, of production, of wealth creation and diaeemin*

ation, tend to lower prices. But in the world's indus-

trial economy, compensation is the natural law of action.

The canal and the railroad that quicken and shorten

transit, the telegraph and the cable that make the world

so very small, the tools and the machinery which have

so signally increased efficiency, are at the same time and

for like reason the active promoters of travel, of inter-

course, of new ideas, of new tastes, of new wants, of

commercial expansion, of material development and of

wealth distribution. Even of our own country, no one

we think after a brief study merely of the railroad

statistics and their effect on natural resources, would

continue to measure the capacity for consumption on any

such basis as population. And if not the United States,

what shall we say about India (note as a type of its new
awakening the marvelous development in railroad travel)

and those other thickly inhabited lands which are to an

increasing extent every succeeding year being brought

within the commercial world's circle of consumers.

Truly, the results in cotton which we have set out are

instructive, and their teaching may reasonably be taken

as of wide application.

RAILROAD RATES AND HOW TO MAKE
THEM MORE PERMANENT.

In discussing the subject of railway rates, which

everybody is doing to-day, it strikes us that the prob-

lem as to traffic agreements between roads and the best

method for preventing rate cutting would be stripped

of much uncertainty if we could weed out proposed

remedies a little, by throwing aside every one of them

that carries with it no promise of success. Is not the

proposition for Congress to restore "pooling" of just

that nature? What ground is there for expecting or

even hoping that it may be done? Pooling was declared

illegal because there was a call, mainly throughout the

farming districts and in labor circles, for making it so.

The people embraced within those classes considered

that that cover had become a perfect Pandora box,

nearly all the evils which they assumed they were suf-

fering under, being hid within its ample enclosure.

What reason is there for believing that opinion haa

changed to any considerable extent ? So far as we can see

it has not. One will be misled if one judges from the

prevailing thought in this and neighboring cities, or

from the average opinion of those who have ideas; for

the sentiment in such circles has been in the

main enlightened from the first. It was chiefly the

classes who have an interest in getting their products-

carried below cost, if possible, or who let others do their

tliiuking, that gave to that provision of the law its

popularity; and as there is very seldom a popular move-

ment without a grievance, more or less real, so in this

case there were no doubt abuses under the old method

that helped to make the name of pooling odious, which

feeling with regard to it still prevails as widely as ever.

Of course it is through our Congressmen that the change

if effected must be made, and we all know that they are

politicians who hope for an election again, which is oer-
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tainly in no respect an improper ambition; but to expect

tliat they will fly in the face of this prejudice, cham-

pioning an obnoxious cause to assist railroads out of their

difficulties—difficulties which have not yet reached a

point making their constituents in any degree co-suffer-

ers—does not look to us at all reasonable.

Must we not reach pretty much the same conclusion

with regard to the long and short haul clause? We
have little doubt that the time will come when there will

be a popular C17 for the repeal of that provision. While

the Inter-State law was before Congress we repeatedly

showed that in action the clause referred to would prove

disorganizing and harmful at trade centres and among

more remote producers as well as to railroads. It is

proving so already, and time will satisfy every interest,

we tliink, that comparative rates fixed by statute cannot

serve the diverse and ever varying wants of commerce.

To keep them "reasonable and just" is all the public

need require and all it can obtain permanently, for it is

all the carrier can grant and keep his property up to a

state of efficiency, which the shippers' as well as the rail-

roads' interests demand. It looks to us as if the time

had not arrived when this reform could be urged with

success. But however that may be, we can dismiss the

matter from our consideration to-day, as it scarcely comes

within the scope of our inquiry. The change would be

more in the interest of securing better rates than of

securing permanency in rate agreements.

Still, it seems as if nothing that was effective could

be accomplished without an appeal to Congress. There

are so many roads, such conflicting interests, so many
opportunities for misunderstandings, while the breaking

of agreements is the work of a moment, at the will in

fact of irresponsible officers, that it really looks as if

some power above or outside of the managements

was necessary to keep them in harmony. Combina-

tion agreements like the Clearing House plan are not

practical. That proposition, among other things, con-

tamijlated the transfer to a joint board of all the powers

the officers and directors of the various roads possess in

fixing or changing rates and in discharging employees.

Authority to that extent cannot be safely or legally

delegated. Besides, there is great public jealousy with

regard to these large combinations of capital, and

though in the case referred to the arrangement was

obviously in no respect adverse to public interests, yet

it saves friction, and that makes success easier, to avoid

offending a prejudice even if unreasonable.

What is the feature above all others which gives to

rate contracts their ephemeral character ? By finding out

and strengthening the weakest point, we shall evidently

bring up agreements to a higher state of permanency.

No one would hesitate in saying that the ease with which

established rates can be upset is the chief cause of inse-

curity. A traffic agent of a single road can break

to-morrow and utterly destroy a compact which a dozen

roads may have perfected after weeks or months of nego-

tiation and labor. Obviously then any regulations

which make rate reduction more difficult strengthen the

agreement ; that is, the more cumbersome the machinery

for changing rates up or down the less chance there is

of their being changed. Now, it strikes us that this

defect suggests just the amendment which is wanted to

the Inter-State law, aud it is one which there could be

no good objection to granting, for it would prove of

great value, not to railroads alone, but primarily to

general trade, as there are few causes which disturb

business more than uncertainties in freight rates. The
law as it aow stands is defective in this particular ; it

requires ten days' notice of an advance, but permits a
reduction "without previous notice."

We are aware that Judge Cooley's and Colonel Mor-
rison's remarks before the Central Traffic Association

this week, with reference to discrimination in passenger

rates through secret dealings with scalpers, imply in the

form reported that the law is not as we state it. But
we think too wide an inference has been drawn from
what they said. There was really nothing new in their

conclusions whatever. The second section of the Inter-

State law prohibits discrimination " directly or indi-

rectly," and if any road can be proved guilty of vio-

lating that provision, every one knows and has known
that it is liable for the fine. Again, the sixth section

provides that no "greater or /«« compensation for trans-

"portation of passengers or property" can be col-

lected or received than is specified in the published

schedule ; but as another clause in the same section

states that " reductions in such published rates, fares,

or charges, may be made without previous public

notice," of course the two clau.ses must be taken

together when interpreting the section ; so construed,

they mean evidently that within reasonable time the

cut shall be made public by the publication of a new

schedule of rates. All the railroads were aware from

the start that continued secret cutting was prohibited,

but the difficulty has been to prove and fasten such

action on the road doing it. As the law now stands,

there is nothing to prevent any management or traffic

agent from breaking at will any agreement as to rates,

however carefully the agreement may have been

prepared.

We repeat, then, that what is needed is some alteration

in the law forbidding changes in rates either up or down
except after notice and through some formalities which

by their very cumbersomeness will make the operation

difficult. In the first place, should not the power to

change rates be taken from traffic agents and put where

it belongs, in the hands of the leading officers? What real

objection is there to an amendment that shall make the

Board of Directors the body to fix up schedules, and to

settle and determine every change in them? Of course

that would be a new departure, but we must remember

that the roads are under an entirely new system, and

can prosper only by adapting their practices to the con-

ditions as they now exist. Then, again, why would it

not be desirable to require that changes must in every

case be made at a regular meeting of the directors, called

say on ten days' notice. This would interpose another

obstruction—more machinery—and thus help to induce

stability, and that is precisely what is desired and needed

for the prosperity of the roads, and for the prosperity of

business. Why not then, in the way suggested, legalize

a system for effecting changes in the schedules, with so

many checks and hindrances, that reductions will never

be made in a hurry or in a moment of irritation—in a

word, never be authorized, except when actually neces-

sary, and then only after mature deliberation?

There is still another modification in the law which

would help enforce the plan that we have proposed.

We referred to it some time since in an article on a

somewhat different subject. The idea is to secure an

amendment making secret rate reductions an offense

punishable not only by fine but also by imprisonment,

and that both the agent of the railway and the shipper

shall be subject to the penalty. If this provision could

be enacted, secret work would be made more risky, aud

if our previous proposal were adopted official changes

would become very rare.
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RECENT DEVELOPMENTS IN THE NEW
YORK Ji NEW HAVEN.

Tho New York New Haven & Hartford Railroad has

taken doOnito actiou in tho matter of increasinji; its

capital stock. This step has been in contemplation for

some time, but the annual report, published last week,

contained the" first oflicial declaration on tho subject.

The company has now made apj)lication to the Connect-

icut Railroad Commissioners, at Hartford, for their

examination and approval of the proposed increase, and

the Commissioners have appointed December 20 as the

date for the hearing of the petition. According to the

Connecticut statutes, no railroad company can increase

its stock without special authority from the General

Assembly, and the General Assembly cannot give such

authority except upon the recommendation of the Com-
missioners. After the Commissioners, therefore, have

given their approval to this New Haven proposition,

the Legislature will finally dispose of the subject.

The New York & New Haven has always occupied a

conspicuous position, both geographically and financially.

Having the shortest and most eligible route between New
York City and the greater part of New England, and
having also been well mana2;ed, it has had a very pros-

perous career. The system is not a largo one, even

to-day, though it has been nearly doubled in size during

the last year or two. The latter is an important fact to

bear in mind, especially in comparing results for 1888

with previous periods, for the 1888 returns include for

the first time the operations of the New Haven &
Northampton, the Naugatuck and the Hartford & Con-

necticut Valley roads, which were leased to the New
Haven last year. These roads had been operated in its

interest for some years previously. Prior to their acqui-

sition the New Haven consisted simply of a line leading

out of New York to New Haven, their branching ofl

in three different directions, the one fork extending to

New London, the other to Hartford and thence to

Springfield, Mass., and the third to Willimantic, all

three connecting with lines extending to Boston. The
character of the system has not been changed much
under the recent additions, the new lines being desira-

ble mainly as feeders, and some of them also because

competitors with parts of the New Haven proper. At

present the system comprises 508 miles of road, where

before only 264 miles were included. In earning power

of course the additional 244 miles is greatly inferior to

the original 264 miles, though its revenues are by no

means inconsiderable.

It can be no siirprise that the company should

want to add to its capital. Any one who knows what

important and costly work is being done in improving the

property, will readily see that sooner or later additional

funds must be provided, as the undertaking is of too

great magnitude to permit of its being carried on alto-

gether out of surplus earnings. Many improvement

and betterment expenditures are charged directly to

operating expenses, but the outlays on capital account

have also for some time been very heavy. The com-

pany is providing four tracks on the New York division,

is gradually abolishing grade crossings, besides adding

to its equipment and building new stations, bridges,

&c., and in the year ending September 30, 1888, there

were ^2,146,408 spent in this way, which was charged to

cost of road and equipment. The additional expenditures

of the same nature included in operating accounts are

not stated in the company's reports, but by reference to

the return made to the Connecticut Commissioners for

the previous year we find thiit in that year t501,l(!9

were bo included.

As a result of its outhiys on capital account, the
company is carrying a somewhat heavier amount of

floating obligations than is its wont. Last year it

reported only $837,225 of accounts, Ac, payable, with

$1,214,829 of cash on hand and $292,536 due from
agents and connecting roads. This year its cash is

down to 1116,507, with $294,845 of bills and accounts

receivable, while the total of tho unfunded debt is cloeo

on to two million dollars ($1,965,741). To be sure, this

is not a largo floating debt, and the company owns a
considerable amount of available securities, but the point

is, that with continued heavy outlays in the future the

situation in this respect would with each succeeding

year grow less favorable. The system of four tracks on
the New York division must be further extended, aad
the work of abolishing grade crossings must be con-

tinued, while new terminals at certain points are con-

sidered essential. Besides this. President Clark thinks a

double track on the Shore Line division (one of the parts

of the system having only a single track) will soon be
necessary. This latter alone, according to an estimate

made a few years ago, would call for an expenditure of

a million dollars. The company could of course secure

funds by putting out the remainder of the five million

dollar loan authorized in 1883 and of which but

$2,000,000 have been issued. These bonds bear only 4:

per cent interest, and, owing to the exceptional credit

of the road, command 10 per cent premium at that. It

seems to be thought more desirable, however, to issue

stock. This stock sold at 2381 yesterday.

But evidently a much more comprehensive scheme
than that here outlined, is intended. The wording of

the petition to the Board of Commissioners admits of a
very wide construction. An increase is asked for to

such an amount not only as will enable the company to

provide for future additions and improvements to the

property and take care of the floating indebtedness, but
also to provide for its bonded debt and for the acquisition

of the " capital stock and obligations of those companies
" whose property it (the company) may hold by lease

"for a term exceeding fifty years." Practically the

whole of the leases run for a period longer than fifty

years, hence are included in the proposed arrangement.

The stock of the New Haven now is 15^ million dollars,

and the company has 2 million of bonds out. On the

leased and operated roads tliere is a total of $9,805,027 of

stock and $8,114,000 of bonds. But these figures afford

no definite idea of the amount of New Haven stock

required. A part at least of the $9,805,027 stock is

held by the New Haven road. It owns, for instance, a
majority of the $2,460,000 stock of the New Haven &
Northampton, as well as $346,000 of the bonds of the

same road; it also owns all but sixteen shares of the

$800,000 stock of the Hartford & Connecticut Valley, and
practically the whole of the $42,550 stock of the Harlem
River & Portchester and the $99,877 stock of the Stam-

ford & New Canaan. As for retiring the bond issues,

either its own or those of the leased lines, that, it would

seem, must be altogether a matter of the future. The
New Haven issue does not mature until 1903, while of the

other issues there is very little that falls due prior to 1900.

Be the changes what they may, however, one thing is

clear, and that is that the condition of the company is

very strong. During the whole of its existence it has

paid 10 per cent dividends on its stock. This stock has

remained unchanged through all the years, and stands

to-day at precisely the same figure as at the consolidation
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in 1872. Nor has the bonded debt been changed

materially. Obligations have been assumed of course on

the leased lines, but the New Haven itself has made but

one issue of bonds, namely the $3,000,000 4 per cents

alluded to above. Moreover, 11,641,500 of bonds were

outstanding at the time of the consolidation, which

subsequently fell due and were retired, so that the net

addition to the debt in sixteen years has been only about

$350,000, with no increase at all, as stated, in the stock.

Yet the property has lieen vastly improved in the

interval.

Or look at the relative capitalization of the company.

We mean not the New Haven proper, but the entire

system. Including the leased lines, the total of all

stocks is *25,305,627, and of all bonds $10,114,000, or

#35,419,627 together, and this includes such of the

securities of the leased lines as are held in the New
Haven treasury. On the 508 miles of road represented,

the capitalization (stock and bonds) thus is at an aver-

age of somewhat less than $70,000 per mile. For a new
Western road such a capitalization would of course be

considered heavy. But for an Eastern road, equipped

and constructed as the New Haven is, the amount is

not heavy, and considerably less than the average for

snch a standard property as New York Central. It

must be remembered that the New Haven is ballasted

with stone to a large extent, has a double track on the

main road from New York to Springfield, with four

tracks part of the distance, and is in first-class condition

in nearly every way, the Hartford division (New Haven
to Hartford) having been pronounced by the Connecti-
cut Commissioners at their recent inspection as one of

the finest pieces of railroad property within the State,

with not a single wooden bridge its entire length. The
relative extent of the capitalization may also be judged
from the fact that in the proposed air-line project

between New York and Boston, the estimated cost is

placed at $200,000 per mile, making for 200 miles of

road 40 million dollars. Another point is worth noting.

The 508 miles in the New Haven system earned in the

late year gi-oss of $10,307,121, or at the rate of $20,000
per mile, enough to cover the entire stock in 3^ years.

With it all, quite a liberal policy towards the patrons

of the road has been pursued. On the $10,307,121

gross earnings for 1888 there was left a smaller surplus

for the stock than on the $4,742,395 gross earnings of

1871-72, the amount for 1888 being $1,633,719, against

$1,769,809 in 1872. Of course the company is operating

more road and rental charges absorb quite an amount
now; but the real reason why profits are smaller is that

the road is furnishing cheaper and better service and
putting more of its earnings into improvements. It is

commonly supposed that rates on the New Haven are

comparatively high. In point of fact the average per
passenger per mile in 1886-7 was only 1-77 cent. This
was before the additional road was taken in. For the
late year the average on the entire system was still less,

though we have not the exact figure. On the 1st of

January, 1887, the maximum charge for passengers was
reduced to two cents per mile on the main line and to

/li cents on the Shore Line and Air Line divisions. It

was calculated at the time that the reduction was
equivalent to a shrinkage of half a million dollars in

revenue. Increased business enabled the company to

overcome the loss in part. But it is interesting to note

that the profit for the stock in 1887 was $380,000 less

than in 1886, and for 1888 $120,000 less than in 1887
and also less, as we have seen, than in 1872, though
sufficient to pay the regular dividends.

INBAILROAD GROSS EARNINGS
NO VEMBER.

We have a loss in gross earnings for the month of

November, reaching $1,198,323 on the 107 roads report-

ing, and this, too, on 2,858 more miles of road. But
hardly any other result could have been expected, as we
shall see after considering the circumstances and condi-

tions which have prevailed.

The comparison is with a month last year when earn-

ings were surprisingly good. We have had occasion to

make this remark before, but this time it needs to be

especially noted, the increase in November, 1887, (on the

108 roads in our table then) having been 4 million dollars,

or almost as much as in the month of March of that

year, when, as is known, the Inter-State law (which

was to go into effect the next month) caused such a

temporary enlargement of the volume of traffic. Thus
November 1887 was the best month of the year with one

exception. The increase was not alone heavy, but

general, there being only nine companies which failed

to show an increase, and these mostly minor ones, while

gains of one hundred or two hundred thousand dollars

were quite numerous. Moreover, there had been a consid-

erable increase in that month of the year preceding, as

well as in the year before. Indeed, November has quite

a phenomenal record in this respect, for in the whole

eight years of the present decade it happened but once

before that our statement recorded a decrease,—in 1884.

With such a succession of favorable statements (the im-

provement in nearly all cases being large), a falling off

now of about 1 l-5th million dollars has evidently no

great significance. The following is a recapitulation of

the November summaries back to 1880.

mUaot- EarrUngg,
Increaae or

Decreate.
Pertod.

Tear Ttar Tear Year
Oiven. Preceding. Qiven. Precedino.

MtUt. MCUs. » t t
Not., 1880 loSJroads) 34,874 80,324 22,266,012 18,310,852 Inc. 3,925,160

Nov., 1881 (47 roads) 39,071 33,911 20,842,133 18,600,428' Inc. 2,241,704

Nov., 1882 (62 roads) 46,634 42,160 25,638,837 2l,87M24'inc. 3,760,403

Nov.. 1883 (68 roads) 52,845 48.097 87.834,518 25,583,025 Inc . 2,048,623

Njt., 1884 (57 roads) 42,693 40,900 1»,<;97,521 21,I08.074'D<'(;. 1,810,553

Nov., 1885 (TO roads) 47,231 46,065 21,5^5,0031 20,073,553 IiiC. 1,451,450

Not., 1886 (85 roads) 57,69D 53,187 20,194.343' 27,242,205 Inc. 1,952,138

Nov., '87 (10? roads) 61,266 57,607 30,753,648 26,752.8^8 Inc . 4,000,760

Not., '88 aovroadsy 65,703 62,845 29,96 1,6'iO 31,159,983 Dec. 1,198,323

As to the conditions prevailing, they were decidedly

unfavorable. Consider first the effects of the Presiden-

tial election. Interest in this was quite absorbing in

the early part of the month, and the ordinary course of

business was materially retarded. Much was deferred,

new enterprises being to a considerable extent held in

abeyance. This was the general effect. In special cases

the interruption to trade and traffic was still more

marked. For instance, in some of the coal mines in

Ohio, and also in some of those in Colorado—points

wide apart—the miners stopped work for several days.

Our weekly statements of earnings afford a clear indica-

tion of the effects of these influences. In the first week

of the month there was a decrease of 4-77 per cent, and

in the second week a decrease of 4*18 per cent; but in

the third week, when the effects of the election were

passing off, the decrease was only 0'17 per cent, and in

the fourth week there was no decrease at all, but an

increase of 2'18 jier cent. Another circumstance that

has operated against earnings the present year was the

falling off in new railroad construction, which now is on

a comparatively small scale, whereas in the closing

months of 1887 the work was unusually active and in

numberless ways served to swell railroad traffic and

earnings.
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With regard to rates, tho situation was of course unsatis-

factory. More or loss demoralization existed nearly every-

where, except in tho South. Among the trunk linos,

the New York Central made its celebrated reduction

on west-bound traffic from the seaboard, and taridd

from Chicago eastward on certain classes of commoditic.^i

were also more or less ansettled. Immigrant rutos

remained on the same low basis as before. In tho

Northwest if was supposed that rates had been

restored and were to bo maintained, but the agreement

does not appear to have been observed in good faith by

all the lines. On the 8th of the month the Burlington

& Quincy gave notice of a reduction in the tariff on

packing-house products between Omaha and Chicago

from 20 cents per 100 lbs. to 13 cents, this step being

taken, it was said, to meet the low rates in effect

between Kansas City and Chicago. The other lines of

course followed suit, but fortunately the trouble was
not allowed to extend further. Towards the close of

the month, however, passenger rates became disorgan-

ized between St. Paul and Chicago. In the Southwest

no material change occurred, rates remaining low.

Added to all this, there was a smaller movement of

cotton, of grain, of provisions and of live stock. Tak-

ing cotton first, we find that the gross shipments over-

land reached only 288,238 bales in November, 1888,

against 304,266 bales in November, 1887, while the

receipts at the ports foot up 1,117,013 bales, against

1,145,492 bales. The decrease is not large in either

case, but the burden of it seems to have fallen on two
or three special points, and more particularly the Gulf

section. Some of the Atlantic ports actually show
enlarged receipts, but at Galveston, New Orleans and
Mobile the falling off is very marked. The decrease is

heaviest at Galveston (48,000 bales). At New Orleans

it is not quite so large, but examination of the sources

of receipts shows that there has been a heavy decrease

in the arrivals from Texas and points west of the Mis-

sissippi. The Texas & Pacific alone has a loss of 21,000

bales, which is but little less than the loss in the entire

receipts at New Orleans, and the Morgan road reports a

loss of nearly 9,000 bales. The Illinois Central (east of

the Mississippi) also fell behind, but on the other hand
the Louisville New Orleans & Texas and the New
Orleans & Northeastern brought in increased amounts.

The bulk of the falling off in the overland would also

appear to have occurred in Texas and the Southwest,

making the roads in that section heavy sufferers.

With reference to the grain movement, the contraction

is in wheat and flour, and is very striking. At the lead-

ing lake and river ports, the total of the wheat receipts

for the five weeks ended December 1 this year is not

quite 5^ million bushels, against over 12 million bushels

in the corresponding period last year, while at the same

time there is a decrease of 330,000 barrels in the receipts

of flour. The loss is almost entirely in the spring-

wheat region, and follows presumably from the reduced

crop in that region. Minneapolis is not embraced in the

totals given, but shows the same general result, its

receipts for the five weeks being only 7,546,230 bushels,

against 8,973,400 bushels. At Duluth the arrivals were

only 774,000 bushels, against 4,731,000 bushels last

year, being a decrease at that point of four million

bushels. At Chicago and Milwaukee there is a loss of

a million bushels each. We annex our usual detailed

statement of the grain movement. It will be seen that

while the falling off extends also to the winter wheat
markets (there being but one point that does not show
• decrease), the aggregate extent of the decline at the

latter is not very largo. It will also bo obBorvod that

treating the grain movement aa a whole, the loM ia

wheat has been in part offaet by a gain in com, oata^

and tho other cereals, though there has been more or
less irregularity in the receipts at tho different pointi.
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6 wk». Not., 1888 1»tl.809 774.014
8 wk». Not.. 18rt7 lOa.lSn: 4,731.688
Since Jan. 1. 1888 1,II8-<,41S! 7.5V6.871
Since Jan. 1, 1887 1.216,477 13.-30371

Tot'il of an—
B wks. NOT., 1888 »90.ns7 8,470.286 10,471.644 7.483.82S 4.988,071 «8»JKa
8 wk9. N"T.. ism; 1.310,179 13, 188.807 7.198.0f« 6,927.750 4.528.807 saS^M
8 wk». Not.. 188(1 l,21«.8i» 11.510.010 6.896.980 4.41«.4fl3 S,0«7.421 196,671
Since Jan. 1, 1^88 U.2i5.54i' .57.131.027 8».7B,«.81« 78.eS6,>!3» 2).0TO.7IO 4.881.843
:<lnce Jan. 1.1887 10,9-1.«38 75.4S0,«S 73.889.831 68.645.918 20,!)5'i.«74 1.682,542
fince Jan.l. l^Sfl W.4M.7K1 -".455.324 S8.7U.187 61.069.1105 I9,l'5l.74» 2,037,418

Note— Itecftlpts at Minn^apollsnot inclnded in the aboTO table were In the
flTe weeks this Tear 7.516.2311 Dushela of wheat, SKatnst 8,973.400 biuheli tot
tb,s like period of 1467.

Chicago gets both spring and winter wheat, but, as in

the other cases, the contraction is in the spring variety.

Only 727 cars of spring were inspected during the

month this year, while last year the number was 3,764

cars. In winter wheat, on the other hand, the inspec-

tion comprised 1,416 cars, against only 453 cars. Most
of the increase in com, oats, &c., alluded to above,

occurs at Chicago, so that taking the aggregate for all

the cereals at that point the total runs somewhat ahead

of last year. But the roads which suffered from the loss

in wheat are by no means the same as those which pro-

fited by the gain in corn, and hence the effects have

been very uneven. Subjoined is an exhibit of the

grain and provisions movement at Chicago for the even

month, in 1888, 1887 and 1886.
BtitJbllFTg AT OHIOAQO DaRINO NOVEMRBR AND gINCB JAW. 1.

yot'emler. Jon, 1. to Nov. 80.

ISKS. 1887.

2,oe.s,09fl

1886. 1888.

12.510.845

1887. 1880.

Wheat, bunli l.tl4D.«- 2.l'00.311 19.613.171 18,408.481
Corn., busn. 5.B;-.".281 4.134,9i' 3..-37.897 61,916 99 47.7-J8.091 58,433,903
i>a'a...bu»h. 3.154.1-6 3,737.81- 2,55.1.971 47.196,401 48.976.9«4 36,948,864
RTe. ...bu..ih. 3111.8 1 10 .054 f5.979 8,893.097 H5.i33 671,4«S
Barley bu»h. 2.08 .'.MSI 1.921.881 1.363. 80 10.053.082 10.713, i:tl 11.140,481

Total ffTHin 12.7.'S2.7.32 11.963.702 10.28 1.6« 134.37S.81S 121.7.41,286 l20.804.«eS
Klonr...bbli.. 381.546 f5\0(W 471889 S.740.r.-«| S.TaiJMI S.348.0U
Pork... bblK. l,«b2 7.107 3.939 S3,B8ll 80.6S1 81.7M
Unt m'ta.lb.'i. I6.a«).7i.9 16.45S,S8I 14.380,140 18fl.C32.382 105,081.687 1S9,«36,318
Larl.... lb... 6,767.195 8.40i.:47 7.819.487 68.801,188 73.88S,77« 71,370,883
. .v.,K,.v.V, 48->,442l 7-.S.fOH 817.714 4.474.hil7 4.«tt7.B7« ^.<«4.4«

The last line in this table brings out strikingly theg

great contraction that has occurred in the movement ol
live hogs, the arrivals this year in number comprising

only 482,443, against 735,308 in November, 1887, 847,-

714 in 1880, and 1,019,336 in 1885, the decrease thna
having been continuous through all these years.

With such conditions and circumstances it is not sur-

prising that some of the roads in the Northwest show
heavy losses in earnings, and especially those north of

St. Paul, where the crop shrinkage is particularly

marked. The Manitoba reports a decrease of tii8,943*
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Last year, however, there had been an increase of

$359,000. The St. Paul & Duluth loses 164,000, or

more than its last year's gain. This road, in addition

to the poor wheat crop, has to contend with a new com-

petitor. Northern Pacific is able to show a large in-

crease again ($205,000), presumably, however, because

of increased traffic in Oregon and Washington Territory.

For a wheat-carrying road the Chicago Milwaukee &
St. Paul has also done quite well, its loss being only

$25,000. The Milwaukee Lake Shore & Western and

the Chicago St. Paul & Kansas City both have improved

on their totals of last year, but aside from these and the

Humeston & Shenandoah and the Cedar Falls & Minne-

sota, all the roads from that section in our table show

larger or smaller decreases. Annexed is a comparison

for six years on a few principal roads.

Nmimber. 1888. 1887. 18S6. 1886. 1881. 1883.

t t t « » $

Bar. C. Rap. & Nor. 870,153 299,589 290,670 313,008 274,132 308,500

Central Iowa 125.524 138,69a 123,845 123,940 132,190 157.078

Ohio. Mil. & St. P. 8,615,000 2,640,218 2,169,318 2,638,420 2,308,877 2,887.0112

HI. Cent. Ua. lines) 153,587 163,£9K 155.!)90 167,419 152,1091 20!,fSl

Northern Paclflc. 1,545,237 1,840,140 1,299,006 1,249,358 l,lin.370l 1,276,(122

St. Paul & Duluth 113,868 177.19^ 147,349 167,007 149,320j ]4I,7*J

St. Paul M.&Man. 940,9.10

0.MI324-;

1,189,843

0,229.570

810,514

S.297,187

859,607 879,44ol 847.1103

Total 5.518,757 5.002,513 6,.S2O,2i0

In the Southwest tlie returns are very poor as a rule,

which is natural considering the low rates and the small

cotton movement. The Missouri Kansas & Texas loses

$153,000 (and this after a loss the previous year, too),

the St. Louis & San Francisco *67,000, and the Texas

& Pacific 1108,000. The San Francisco, however, had
a very heavy gain last year, and the Texas & Pacific also

had a gain then, but not as large as its present loss. The
Houston & Texas Central, the Little Rock & Memphis,
the Kansas City Memphis & Springfield and the (Clinton

& Springfield also all fall behind this year. The two
new roads, namely, the Fort Worth & Denver and the

San Antonio & Aransas Pass, have both done quite well,

and have heavily increased their earnings—on a larger

mileage, of course. The St. Louis, Arkansas & Texas
has a small increase in earnings on a larger increase in

mileage.

Soutliern roads make rather irregular exhibits, the

most of them, however, reporting diminished receipts.

The Richmond & Danville lines, the Norfolk & Western,
Richmond & Alleghany, Georgia Pacific, Vicksburg &
Meridian, New Orleans & Northeastern, Cape Fear
& Yadkin Valley and Nashville & Chattanooga comprise
about all that are able to present improved totals.

!fovember.

Ches. Ohio * S.W.
Cln.N.O.*Tejt.P.
B.Tenn.Va.&Oa..
liOulsville A Nash.
Memphis & Char..
Mobile & Ohio
Norfolk* West. ..

Blchm. & Danv. .

.

Va. Midland

1888.

t
181,002

300,589

497,988

1,335,120

145,970

274,828

405,401

4?4,900

143,900

1887.

209,140

324,118

515,621

1,501,898

191,023

283,231

389,031

467,100

136,800

Total..

1886. 188S.

(
' 178,983

272,684

124,372

1,281,987

175.408

254,781

337,709

421,974

137,087

3,788,8i)8| 1,017,966! 3,484,895

$
15:,o46

252,870

400.781

1,129,^94

150,961

280,133

270,631

365,998

130,501

3.113,120

* Not including tlie St. Louis & Cairo.

The trunk lines and the Middle Western roads have
suffered very heavy reductions of their revenues in

numerous cases.. The New York Central has a decrease

of $202,000, which is not so bad, considering there was a

gain of $370,000 last year. But some of the other roads

have not done so well. The Cleveland Columbus Cin-
cinnati & Indianapolis, for instance, loses 1130,000 on a

gain of only $93,000 last year. The Cincinnati Wash-
ington & Baltimore loses $51,000, or over two times
its increase of 1887. The Ohio & Mississippi has also

lost more than its 1887 increase. The Wabash, on the
other hand, has lost n&t quite so much. There are

about a dozen roads altogether which are able to report

improved results in this section, among them the

Columbus & Hocking Valley, Wheeling & Lake Erie,

and the Lake Erie & Western. All the rest in the

Middle Western States show diminisheed earnings.

GROSS EARXTNGS AND MILEAGE IN NOVEMBER.

yame of Road.

Oro88 Earnings.

Atlantic & Paclflc
Buff. Rocli. &Pittsb.
Burl. Ced. Rap. & No,
Cairo Vine. & Chic.

.

Canadian Pacific
Cape Fear & YaA. Val.
Central of Iowa
dies. Olilo & SontUw.
Chicago ife Atlantic...
Chicago & East 111. .

Cliie. & Ind. Coal
Chic. MUw. & St, Paid.
Cliicafto & Oliio River.
Chic. St. P. & Kans.C

!

Chic. & West Mich. ...!

Cin. Jaciison & Mack I

Cin. N.O. &Tex. Pac.
Alaliama Gt. South

[

N. O. & North East
;

Vicksb. & Mcridiuu

.

Vicksb. 8h. &Pac...l
CIn. Rich. & Ft. W...
Cin. Wash. &Biilt....
Clev. Akron ifeCoI....
Clev. Col. O. & Iud...|
Cleve. & Mariett«

i

Col.& Cin.Midliind...
Col. Hock. V.&Tol...
Dcuv. & Rio Grande
Denv. & K. G. West..
Dct. Bay C. & Al)ieua
Deti-oit Ijius'g & No
EastTenn. Va. &Ga..
Evansv. & lud'nap's.
Evansv. & T. Haute..
li'llnt& PereMarq. ..

Ft. W. & Uenv. C
Georgia Pacitic
Gr. Rapids vfe lud'a...
Other lines

(Grand Truuk of Can
Houston & Tex. Cent.
Humeston & SUi n . .

.

Ill.Cfut. -(111. & So.)

Cedar Falls & Mln.
§Dub. & Sioux C...

Ind. Dec. & West
ICanawha & Ohio
•Kan. C, Ft. S. & Mem
Kan. C. Clin. & Sp..
Kentuck.v Cential
KeoKuk & Western...
Kingst. & Pembroke
Lake Eric & Western
Lehigh* Hudson
Little Rock & Mem. .

.

iMug Island
Louis, Evaus. & St. L.
Louisville & NasUv.

.

I.ouisv.N.Alb. &CUic.
I^ouis. N. O. i Texas.
Memphis & Char'ton
'..Mexican Central
; Mexican National...
:Mexicau Railway ...

Milw. L. Sh. &We8t...
Milwaukee & North .

.

Minn. & St. Louis. ...

Mo. Kan. & Texas
Mobile <fe Ohio
Nash. Chatt. & St. L.
•Natch. Jack. & < oi .

N.Y.Cent. & Hud. R..
N.Y.Ont. & West'ru..
Norfolk & Western. ..

Northern Pacifle
Ohio & Mississippi...
Ohio River
Olilo Southern
Ohio Valley otKy....
Peoria Dec. <k Evans.
Pittsburg & Western .

.

Prescott & Ariz. Cent.
Rich. & Alleghany...
Riohiu. &DanvlUe...
Va. MitUand Div. . .

.

Charl. C. c& A, Div..
Ool. & Greenv. Div.
Western N. C. Div..
Wash. O. & W. Div
Ashev. & Spar. Div.

St.L.A.&T.H.brchs..
St. Louis Ark. & Tex.
St. Louis & San Fran.
St, Paid &Dulutli....
St. Paul Minn. & M..
San A. & Aran. Pass.
Shenandoah Val
Sta-en I,=laiid R. Tr...
Texas & Pacitic
ToI.A. A. & N.Mich..
T0I.& Ohio Central...
Tol. Peoria & West . .

.

Wabash Western
West. N. y. &Penn...
Wlieeling&L. Erie...
Wiscousfu Central

1888.

303,469
171,985
270,153
65,745

1.317,000
31,450
125,524
181,002
165,677
193,367
53,831

2,615,000
6,3"6

240,480
108,112
48,003

300,51-9
153,344
105,559
66,060
75,115
31,767

160,652
53,233

607,131
24,747
26.478

259,118
676,500
140,100
33,015
97,766

497,988
20,539
64,126

192,633
124,46(j
133,057
184,508
16,424

1,&68,367
346,224
16,500

1,117.580
10,2J2

143,295
27.2 ,i7

21,641
247,668
14,807
95,809
29,4i'7
14,133

181,886
20,026
63,637

240,163
74,222

1,335,120
175,501
275.584
145,970
416,726
221,747
376,682
245,008
93,72
143,000
462,440
274,828
261,570
13,5.-'0

2,994,242
131,184
40.'^,101

l,845,2,i7
309,445
44,240
48,411
10,136
50,826

178,606
12,132
75,261

484,900
142,900j
97,400
71,too
51,900
9,700
11,200
81,287

341,226
564,340
112,866
940,900
96,233
70,000
53,000

678,! 05
71,054

107,087
71,858

495,412
293,400
08,692

335,158

1887.
Increase or
Decrease.

Total (107 roads) . 29.961,660 31,159,983

235,481
185,91V
299,589
67,488

1,286,237
26,960

138,592
209,140
186,414
200,828
50,095

2,640,218
5,160

209,460
119,7461
39,749!

324,1161
165,1071
81,851
63,70t
89,109
36.562

211,677
44,601

737,314
27,R14
34,024

250,668 i

750,428

1

112,8501
31,093
97,410!

515,621|
20,582!
69,0221

217,5641
73,16';

I

124,158
199,9391
15,834;

1,524,391
367.868
15,692

1,191,22S:
8,421

j

155,575;
33,7801
25,151

277,707
16,110

101,838
31,309
13,137

172,646
15,572
97,784

235,977
89,293

1,501,898
182,513
288,727
191,023
468,089
181,702
310,423
227,142
95,224
147,684
616,321
283,231
259,625
11^,78'

3,256,30
131,873
389,034

1,640,140
337,328
38,26
60,153
10,338
62,510

181,988
8,639

46,274
467,100
136,800
93,075
72,740
50,535
9,038

12,092
93,138

324,653
632,269
177,192

1,169,843
75,445
87,819
51,651

787,000
50,896

111,227
92,086

530,0.20
233,575
64,339

335,530

4 67,988
—13,934
-29,436
—1,743
+30,763
+4,490

—13,068
-28,138
—20,737
—7,461
+3.136

—25,218
+ 1,216
+31,020
-11,634
+8,254

—23,527
—11,763
+23,70.9
+ 2,354

—13,694
—4,795

—51,025
+8,632—13o,183
—2,76
—7,546
+ 8,450

—73,928
+•27,150
+ 1,922
—9,644

—17,633
—43

—4,896
—24,931
+51,299
+ 8,899

-15,431
+590

+ 43,976
—21,6)4

+ 80S
-73,648
+ 1,851

-12,280
—6,55^
—3.510

—30,039—1,30;
—6,029
—2,812
+996

+9,240
+4,454

—34,147
+4,186

-15,071
-160,778

—7,012
—13,143
— i5,0,'3
-51,303
+40,045
+66,25!"
+ 17,866
—1,502
—4,684

—153,881
-8,406
+ 1,945
—2,206

—26L',06'J
-689

+ 16,367
+205,097
—27,883
+ 5,973

-11,742
-202

—11,684
- 3,382
+3,493

+28,98"
+ 17,800
+6,100
+3,725
—1,440
+ 1,S65
+662
-892

—11,851
+ 16,573
—67,929
-64,326
-228,943
+20,788
-17,819
+ 1,349

—108,095
+20,158
—4,140

—20,228
—34,608
+59,825
+ 4,353
— 381

Mileage.

1888. 1887.

818
294

1,046
267

4.660
234
510
3B8
269
256
146

5.670
86

790
414
346
336
295
190
143
170
86

281
194
738
106
70

325
1,467
369
218
323

1,143,
L-3
156l

363
450
393
440
32

3,419
513
96

1,953
73

327
152
129
671
163
254
148
115
592
63

135
360
278

2,256
537
514
330

1,'236

1,217
293
592
303
351

1,386
687
650
100

1,420
320
554

3,393
616
211
128
9-

254
367
73

252
797
353
373
296
290
50
70

203
1,205
1,329
230

2,697
413
255
21

1,487
245
237
247

1,001
663
187
818

818
294

1,039
267

4,481
220
510
398
269
258
148

5,400
86
568
411
305
338
295
198
143
170
86
281
144
738
106
70
325

1,449
369
218
268

1,098
138
156
363
277
377
440
32

3,419
513
96

1.953
75

327
152
129
671
163
254
148
115
548
63
135
360
254

2,023
537
514
330

1,236
865
293
577
269
351

1,386
687
627
100

1,447
320
539

3,085
616
172
123
98
254
367
73
252
797
355
373
296
290
i5a
70
183
975

1,189
225

2,560
323
255
2X

1,487
184
226
247

1,001
663
187
818

1,198,323 65,703 62,845

* Includes tliree weeks onjv of November in each year.

t For Jour weeks ended December 1. t Mexican eurranoy.

5 Iowa Falls & SiouXiCity Included here.
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For the eleven months to the end of November the

results lire (luito variouB, but the buhince, au will bo

Been, is still on the right side, there being an increiiso

of 15,758,150. The giiiim and lossoa are pretty nearly

evenly distributed, so that while 48 roads have losses, 58

have gains.

OUOSS K\RMINaH FKOM JANUARY 1 TO NOVKMBKIl 30.

yame of Road. 1888.

AUantlo A Pad Ho
Buinvlo Itnrh. .^c Plttsi. .

Burl. Ceil. Uap. A No...
Cuiro ViiK'1'nno.s itc Chio
Ciiii.'uliuu racillu
OikiH) l''o:ir.t Vatlklu Val.
Central of Iowa
Chos. 01iI.).<jSo.Wo»(....
ClilwtKO kb .\tlaiitlo ....

Chic. A Kiwti^ra (llUiuis.
Chlo. A Iml. Coiil
CUlnaKoMilw. ,tSt. Paul
Chloiitfo .t Ohio RlvtT. .

.

Chic. St. P. & K«u. fity.
Chicago ,t W(«t ^rk)h. ..

Ciu. Juck.soii A Mack
an. N. Oil. ATux. Pac.
Aluliania ftt. South'ii .

New OilcatLs A N'o. K.

.

Viok.tlMuii: & MoriiUan
Vlck.'ilniix.Sh. APac.

Cln. Rich. A Ft. Wayne..
Cln. Wa.sh. A Baltimore
Clev. Akron A Col
Cicv. Col. C. Alud
Clev. A Jfarietta
Col. ACiii. MliUand
Col. Hock. Val. ATol....
Denver A Klo Gramlo..
Denver A U. ( i. WcsUirn

.

Dor. Bay City A .VIpoua
Detroit LaniMiK A So...
East Tonn. Va. A Oa
£van.svillo A ludianap
Evaiwv. AT. Haute
Flint A I'c 10 .Marquette
F't Worth A I)unv. City.

.

Oeorsria Pccitlo
Granil Kapiits A tnd
Other lilies

Kirainl Tr. o( Canada .

Hoiist. A Tp.v. Central..
Hiime.stoii A .-jhen.iniVli.
ni. Cent. -111. So. DIv...
CrUar Fallx A Minu...
JDiil'. A >^ioiix City. ..

Ind. Die. A West
I

Kanawha A Ohio
•Kan. <;ity Ft. S. A Mom '

Kan. <'ity (;iiii. ASpringi
Keutiuky Central
Keokuk A WcsK-rii
Kingston A Pciubrolie ..

Lake Eric A Western
Lehigh vt lIiid.<ion

Llttlo Rock A -Meinphia
Loni; Islunil
Louiflv. Evansv. A St. L
Louisville A Nashville ..

LoutsV.N. A 111. A Chic.
Loutev. N. O. A Tc-Kas. .

.

Memphis A ('harleston..
IMexican Ceiitr.il

JMixlean National.......
jMe.xloan Railway
Mihv. L. .Shore A West'n.!
Milwaukee A Northern
Minn. A St. Loiii;'

;

Mo. Kais. A Texas
Mobile A Ohio i

Nachv. Cliatt. A St. L.. '

•Natchez .lack, A Col...
N.Y. Cell. A Hud. Riv.. ,

N.Y.Ontario A Weafu. ,

Norfolk A W'cstern
'

Northern Pacftlc
Ohio A Mi.ssissippi i

Ohio River
Ohio Southern
Ohio Valley of Ky I

FlttsbursA Weatern....!
Pres. A Ari/.. Cent.
Rich. A Alleghany ....
Riehniond A Danville..
Va. Mid. Dlv
Char. C. A A. Dlv
Col. A Gieenv. Div
West. Nor. Car. Dlv ...

Wash. O. AW. Div ....
Ash. ASp. Dlv

St. L.AIt.AT. Haute Brs..
St. L. Ark. A Texas
St. Ixuiis A S. Francisco.
St. Paul A Duliith
St. Paul jr. A .Man
San .Vnt.A Arans. Pa.ss .

Slienaiiiloah Valley. ..

Staten Island Kitp. Trau.
Texas A Pacific
Tol. A. A. A Nor. Mich..
Tol. A Ohio Central
Tol. Peiiila A Western ..

Wabash Western
Western N.Y. A Penn. .

Wheeling A Lake Krlo ..

Wisconsin Central

Total (lOG roads)...
Wet luercfise

2.65431 S
1,760.050
2,51 », 178
6II»,241

I2,037,l.'i0
299,289

1,V57,2 7
l,817,«7.'-i

1,H72,84H
I.!».i7,082
482.:!5(i

22,589.500
55,700

2,110,45.'.

1,3 I5,30l
497,374

3,304,99
1,390,873
738,824
432.141
501,41
371,469

1,896,309
611,903

6,930.18S
263,637
330,767

2,757,289
7.059,363
1,^39,990
43', 136
950,342

5,102,1 OH
224,124
777,691

2,19R,794
987,976

1,181,191
2,069,873
185,126

17,039,619
2,?03,509
140 208

10,5 20,J7e
91,721

1,511(1,118

332,S 3l

251,G6<1
3,772.01 ;

239,955
954,904
293,22.
180,513

1.962,151
228,03»i
me.oiH

3,198,57f
852,816

M,.582,310
2.073.752
2.098,224
1,3!)3.81-1

5,029,74S
2,070,216
3..-06,41'/

2,634,151
g'iS.OiO

1,265.422
5,017,89>
2,2.S2,6»6
2,810,151
134,766

32,2S2,73;>
1,569,030
4,407,576
16,525,200
3,485,719
428,580
506,140
118,3H7

1,844,757
114,012
613,816

4, 1 98,-531
1,687,012
S27,88^
567,274
585,589
111,595
107,256
810,291 i

2.725.067
5,269,89.^'
1,39- ,051
8,426,871
905,715
773..502
856,639

5,732,191
620,8,551

1,100,260
813.204

5,243.0.15
2,942,5:>2
795,107

3,535,127

1887. InereoMt.

2,400,524
1,945,575
2,700,5871
699,9171

10,454,672'
219,811

1,218.013
1,798,547
2,010,0:).(

1.887.397
391,8!)2|

22,848,355
62,1281

l,660,5U8
1,304.383
447,920

3,079,4551
1,417,271!
628.1461
494.34'>
536,450
383,048'

2,024,271
514,373

7,3lO,49S
237,563!
302,779!

2,529,387
7,269,285
1,074,243!
435,t66

1,055,707
4,826.182
216.539
789,183

2.364,850
614,375

1,133,273
2,192,235
152,425

18,056,006
2,587,775
144,341

10,711,732
1<'3,467

?, 10.1,980
385,016
179,497

4,210.926
231,171
986,330
307,6^8
156,338

1.925,451
217,266
759,174

3,027,159
923,691

14,r.92.614
2,070.282
1.905,327
1,550,197
4,346,524
1,625,127
3,322,529
2,!.99,353
891,821

1,364,974
6,708, UI2
2,319,967
2,7^0.135
152,104

33,067,603
1,130.684
3.827.1811

12,672,.546
3,782,446
339,335
532,770
94,C26

1,869,486
82,7.'

567,321
3,999,227
1,526,034
784,581
.'01,05(
630,240
109,171
73.205

873,121
2,379,130
5,088.598
1,501,3.59
7,831,010
500,3i)2
831,0401
804,823

5,543,798,
480,895
974.947
889.1(5

5.905,735
2,519,154
674,32 1

3,444,919

299,243,70(' 2P3,435,5i0 14,180,333 8,422,183
5,758, i50|

9
254.294

1,582,4,58
49,478
39,244
19,128

69',685

90,464

540,9.17
921

49,4.54
225,538

160,678

97,530

27,988
327,902

165,748

275,924
7,886

Dtfreaie.

185,5 19
156,4' 9
30,676

43,250

258,955
6,362

26,398

62.209
35,031
12,179
127,962

380,310
23,926

209,922

7,530
105,365

343,601
47,921

'32;7"01

94,l6-.«

72,172

"§',784

24,205
36,705
10,770

171,416

3,470
192,897

883,219
445,09.
183,88-1

97,09'r.

59,719

138,346
6 10.387

3,852,660

89,245

'24,371

'31 1262
46,49.'i

1 99,304
160,378
43,307
65,618

2,424
33,991

345,931

11,492
168,050

122,362

1,016,357
84,26H
4,133

185,456
1],746

52,423

438,909

31,426
14,416

142.161

70,875
10,304

156,383

365,20 7

'99',552

1,120,S64
37,271

17,33 s

784,270

290,727

'28,630

'24,729

44,051

32 827

.595,831
105,329

'.5i',8l6

lS8,3!i:ii

133,100
125,322

303,3981
120,78i|
P0,2OS

419,703
163.308

58,078

75.9U
602,690

* luclndes tliree veeka only ot NoremboT lu each year.

t To Dreoinberjl.

t Uexiooii ouminoy.

} Iowa Fal s A .Sioux City now lno\Hi1od In hero.

9(ouetftt:9iCommevct«l gUjoUBlt^ews
{Trom onr own oorre*poDd«Dt,J

IxJNDON. Saturday, Dec, 1. IS88.

Rates in the outside disoount market arc not as firm aa they
were a week ago. The Bink of England has this week bor-

rowed but little upon stocks, Conseiiuently th»< supply of

loanable capital in the outside market ttas very slightly

diminished, and oa bills were not offered for discount an

freely as before the recent rise in rates, the competition of

the bill brokers and discount houses became m' re eager. The
great Continental banks, too, competed eagerly for bills in

this market. The final result is that the rate has with diffl-

culty been kept up to 4 per cent. In consequence gold ship- .

mennts liave been made to the amount of £200,000, of which
£150,000 went to South Africa and £)0,000 to Portuga". Frona

the Continent scarcely any goM has been received, and
indeed the Contioental exchanges, which a week ago were
moving decidedly in favor of this country, are now not such as

would permit the export of gold hither. The large ship-

ments reported from New York have, with tli s inaction of

the Bank of England, contributed to lower rates, though it ia

very doubtful whether much of the go!d coming from New
York will be ret.iined here. Further small exports are

expected to be made to South Africa, Portugal and Egypt,

but the belief now is very g neral that the demand for South

America has ceased, owing to representations which have

been addressed to the Argentine Mibister of Finance in con-

sequence of the bad impression made by his discounting very

large lots of bills,

The Minister accepted in part payment on account of the

drainage and waterworks scheme, lately brouKht out here,

bills to a very large amount. The bills were all drawn by the

same house, and in most instances were upon firms of

undoubtedly high standing. In some few instances, how-
ever, discount houses and bill brokers were of opinion that

the amounts drawn upr.n certain houses -which could not be

described as of the very higliest class^-were excessive. And
although the bills in these cases bore the endorsement of the

Argentine Treasury, some unwillingness was shuwn to taking

them, This unwillingness was, unquestionably, in large

measure due to the fact that less than 10 per cent of the

drainage and waterworks issue had been subscribed for by
the public. The loan, to be sure, was underwrit:en, and the

underwriters are doubtless able to m»et their obUgations.

But in the present temper ot the market funds are likely to

be held rather tightly, and for this reason discount houses

and bill brokers argue that the drawings by a single house

were entirely too large, and that in some instances, as we
have said, the accept nces were also excessive. There is no
serious doubt entertained respecting the ability of the ac-

ceptors to discharge their liabilities, but it is suspected that

they hold a large amount of Argentine securities which can-

not now be plsced with the public. The upshot of the whole
matter is that strong representations were made through the

Argentine Minister here to the Finance Minister in Buenos
Ayres, and it is understood that a promise has been given

that no more Kold will be taken by the Government foracon-
siderable time ta come.

In some departments of the Stock Exchange there has been
more activity this week than for some time past. Iq British

railway stocks, particularly, speculation appears to be reviv-

ing. For the past couple of days the buying has been strong

enough to raise prices decidedly. In South African gold mine
shares the transactions have also been large. But the market
for American railroad securities has contiaued without life.

Indeed, it is believed by those in the best position to judge
that the market here ia now short of American sfcurities.

One of the principal dealers said to a friend the other day,
" If our shirts had been American securities we should have
sold them," I quote the sayi"g as illustrating the feeling at

the moment in London. From private letters as well as from
tiie newspapers, it appears tliat the management of the trunk
lines have been quite surpris d by the depth of this feehng,

and even now are not quite able to appreciate the re.isons for

it. As it is important that the two countries should under-

stand one another, I will try to make the matter clear.

If any speculative management or any line in hopeless

pecuniary difiiculties had cut rates, people here would not
have been moved. They would have been quite prepared for
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mcb a thing. But they were under the impression that a

lasting peace had been concluded between the Pennsylvania

and the New York Central in 1885 ; that great bankers had

undertaken to see that the conditions of peace should be

fulfilled in spirit, if they could not be in letter ; and that in

future the trunk lines would be managed in the interest of

the stockholders. When, theiefore, telegrams suddenly

announced that the Pennsylvania and the New York Central

had quarreled, and when it was found that no explanation

was vouchsafed to the stockholders, and, further, that the

great houses which were supposed to be able to control the

companies were powerless for good, it will be easy to under-

stand how great a shock was given to confidence.

The market for international securities has been weak,

chiefly because of apprehensions in Paris. Of course the

state of the American market and the uncertainty in the

money market have both had their effect, but the chief cause

is the fear that a collapse of the Panama Canal Company is

imminent. There haa been a very heavy fall lately in the

companj's shares, while its bonds at present prices yield from

12 to 15 per cent. This means that it is doubted whether the

company can continue much longer either its work on the

canal or the payment of interest on its bonds. It seems that

the confident reports of the large amount of bonds placed by

M. De Lesseps in his recent tour through France were exag-

gerated, and that the company once more approaches very

near an end of its resources. Apparently the members of the

Bourse and the great operators in Paris have gone short both

of the bonds and the shares. The securities are chiefly held

by very small investors—domestics, work people, peasants,

&nd tha very smallest class of shopkeepers. It is argued that

on this account the collapse cf the company would not have

much effect upon the Bourse; indeed, that the Bourse

would make money. But it is evident that if the poor

investors suddenly find themselves deprived of the interest

which they had calculated on as an income, they will be

obliged to sell other securities, and these sales will cause a

decline in all prices on the Bourse. There is another circum-

stance which it is impossible to clear up at present, but which

adds to the apprehension. M. De Lesseps has been aided in

ttiia scheme by some of the great French banks, and it is

feared that these banks may be so seriously committed that

their credit would be affected by the collapse of the company.

The large borrowing of Continental governments is also

having its effect upon the Continental Bourses. The Russian

loan for twenty millions sterling is coming out immediately.

A large part of the loan is to be employed in the conversion

of existing bonds, but another part is to be employed in con-

nection with the excessive n^te issues made at the time of the

Kusao-Turkish war. Therefore, a portion of the loan will be

taken in gold. And it is understood that this loan will

Tery soon be followed by another and a larger one. Then it

w believed that the French Government must very soon

fund its floating debt. Italy is borrowing about five millions

sterling, Belgium nearly as much, Spain about a million ster-

ling, Roumania, Servia and Bulgaria are all borrowing.

Turkey quite lately borrowed—through a group of German
bankers—a million and a half sterling, but the public did not

subscribe. In addition, Austria is borrowing largely and the

German Government is ahout to apply for a largo credit when
the ParliameLt nieetSw This constant drain on the savings of

the Continent by the several governments for military pur-

poses is absorbing much of the money that would otherwise

be employed on the Bourses and the most careful observers

are expecting, in consequence, a general decline in Interna-

tional securities ; the more particularly as it is notorious that

the great banks upon the Continent and the great financial

houses here are overloaded with securities which they cannot

place with the public. The seturiti s here are chiefly Argen-
tine. Upon the Continent they include not only Argentine,

but alto all sorts of ititernational securities.

The wheat market is stca ly, but very quie^, The chief

infl lence for the moment is the extreme mildness of the

weather, in consequence of which consumption is decidedly

smaller than is usual at th s season. To those who have not

given attention to the matter it may seem extravagant to say

that mild weather should have so great an influence upon
consumption as to affect markets. But it is found by experi-

ence that both human beings and animals eat less in warm
weather than in cold weather, and that when the small differ-

ence is multiplied by millions it makes a very decided differ-

ence in the total consumption. And the weather all through
November has been exceedingly mild.

Trade continues steadily to improve. There has been
scarcely any speculation and no excitement, but a steady
growth that promises to continue. And the uncertainty of

the money market has not at all affected general business

,

powerful as its influence has been upon the stock markets.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

Clronlatlon

Pablio deposits

Other deposits

QoTemment seooritiea

other securities

ReserTO of notes and coin

Coin and bullion

Prop, assets to liabilities p. c.

Bank rate

Consols

Clearing-Honse return

1888.

£
83.649,015

4.407,488

•28,145.116

15,487.782

17,907,895

11,030,638

18,479,703

41K
5 p. c.

101

109,813,000

1887. 1880

£
23,846,395

4,144,870

22,144,367]

12,400,?.09'

18,941,635

12,706,227

20,352.622

48

4 P.O.

103 7-10

121.149,000

£
24,388.830

2,927,477

22,606,882

13,135,151

18,894,256

11,361,,061

20,002,941

44!^

4 P.O.

100>(Sxd

150,9O4,00(

1885.

£
24,482,340

2,779,464

24,293,955

12,708J549

20,009.029

12,183,807

20,894,947

iiii

3 P.O.

99 6-16xd

138,758.000

The following shows the Imports of cereal produce into the

United Kingdom during the first thirteen weeks of the sea-

son compared with previous seasons :

IMPORTS.

1888. 1887. 1886. 1885.
Wheat ewt. 17,778,060 12,409,306 13,522,122 14,910,993
Barley 5,513.792 4,249,322 7,176,763 4,117,418
Oats 4,687,875 4,517,438 4,929,022 3,384,217
Peas 510,619 814,076 577,616 587,172
Beans 778,812 S66.029 607,797 926,171
Indian com 6,300,342 5.889,244 6,421,029 6,524,991
Flour 4,530,911 4,798,161 4,020,026 3.205,296

Supplies available for consumption (exclusive of stocks on
September 1):

1888. 1887. 1886. 188.'5.

Imports of wheato-wt. 17,778,060 12,409,306-13,522,122 14,910,993
Imports of Hour 4,520,911 4,798,161 4,020,026 3,205,206
Salesofliome-gro^sra. 9,112,293 11,378,904 9,578,156 11,867,954

Total 31,411,264 28,586,371 27,120,304 29,984,183
1888. 1887. 1886. 1885.

Aver, price wheat week. 3l8. 9cl 308. 9d. 3l8. lid. 308. 9d.
Aver, price wheat season. 33s. 4d. 29s. 7d. SOs. lid. 308. lid.

EnKlIsb Financial markets—Per Cable.

The daily closing quotations for securities, &c. , at London
are reported by cable as follows for the week ending Dec. 14.

London.

Silver, per oz d.
Consols, new 2^perot8.

do for account
EVoh rentes (in Paris) fr.

D. 8. 4128 of 1891
O. 8. 48 of 1907
Canadian Pacific
Chio. MU. & St. Paul
Erie common stock
Illinois Central
Pennsylvania
Philadelphia <t Reading.
New York Central

Sat. Mon. Tuet.

42%
951616
9315,6
8317i«
HOI4
130%
53ia
63!>8

2678
11614
5438
2339

logo's

4238
95U„
961,8

83 02 "a

H0>4
130%
52%
61
26%
116
5378
22%

IO8I1

4238
9578
96 14
8320
IIOI4
130%
53^4
6178
26I4

116i«
5438
23%
lU9k

Wed. Thurt. Fri.

427,8
961,8
967,8

83-15
IIOI4
130%
5a08
61%
26I4

II6I3
54 14
2338

1091a

428,8
965,8
9638

83-l-.ii«

IIO14
xl29%
53%
6218
26 13
115%
54I6
2359
109 13

42»,8
9614
961a

83-10
llOi*
129%
531^
611a
257g
115%
54i«

231a
109

Imports and Exports for the Week.—The imports of iMt
week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise.
The total imports were |S.553,659, against $7,841,887, the pre-

ceding week and $S,8S5,797 two weeks previous. The exports
for the week ended Deo. 11 amounted to $6. .566,373, against

$6,388,334 last week and $8,253,974 two weeks previous. The
following are the imports at New York for the week end-
ing (for dry goods) D^c. 6 and for the week ending (for

general merchandise) Deo. 7; also totals since the beginning
of the first week in January :

FOKEIQN IMPOKT8 AT HEW TOKK.

For Week.

Dry Goods
Qen'lmer'dise..

Total
Since Jan. 1.

Dry Goods
Qen'lmer'dise..

Total 49 weeks.

1885.

$1,556,997
5,98^.-299

$7,545,296

1886.

$2,130,960
7.36H,822

$9,4,)9,782

1887. 1888.

$l,8<i8.862
6,104,491

$7,973,353

$94,222,068 $109,300,410 $115,357,804
270,351,589, 301,493,016| 3-25,697,929

$364,573,657 $410,793,456 $441,055,733

$1,676,628
6,877,031

$8,553,659

till9.384,914
317,029,963

$436,414,877

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending Dec. 11, 1888, and from January 1 10 date:

EXPORTS FROM NBW YORK.

1885. 1886. 1887. 1888.

For the -week.. .

.

Prsv. reported..
$6,459,660

303.880,145
$6,723,388

296.050,165
$8,483,418

287,403,002
$6,566,373

274,971,684

Total 49 weeks. {310,339,805 $302,773,553 $293,886,420 «281 ,537,997
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Tlio following table shows the exports and imports of specie
at the port of New York for the week ending Dso. 8, and
iiioe January 1, 1888, and for the oorreaponding periods in
1887 and 1886.

BXPORTS Xin> IMPOBTS OF SPBCIB AT HCW TOBK.

Bold.
£xpor(t. Import:

Week. Since Jan.l. Week. MnceJan.l.

Great Britain...
France

$

i'.sbo
30,000

12,747

$8,985,905
21,900

10,2.^9,604
8,176,852

2.6.'iO

486,000
745,638

9

i',000
1,400
2,998
2,650

$1,968
2,695,304

Gennany 1,036,867
WMtlndloa 1,573,318
Mexico 47,009
South A^morlAa.
All other oountries. .

.

273,H()3
276,033

Total 1888
Total 1887
Total 1886

$44,547
91,624
34,205

$25,678,553
6.898.'.!39

37,571,800

$8,048
156,886

1,342,875

$5,001,432
37,.''.17,nn4

27,035,535

aiher.
Exports. Imporlt.

Week.
1
SinceJan. 1

.

Week. Since Jan.l.

Groat Britain. $281,138

2.6b6

$10,827,314
451,059
22,568

690,030

68.i37
626,846

9

"206
171

1,731
240

$63,174
112,054

Gorman'V'.. .. ........ 104 608
West Indies 280,224

134,440Mexico
Bouth America
All other countries. .

.

27.516
1,085,675

Total 1888
Total 1887
Total 1886

$283,738
502,711
271,3C6

$12,685,964
11,0^8,810
9,645,304

$2,342
2,125

64,637

$1,807,691
1,027,654
1,948,743

Of the above imports for the week in 1888 (3,733 were
American gold coin and $1,731 American silver coin. Of the
exports during the same time f13,747 were American gold
coin.

New York City Bank Statement for the weekending Dec.
8, 1888, ia as follows. Wa omit two ciphers (00) in all cases.

BANKS. Oavital. Surpiw. lMin$. Specie. LetaU. DejmMt.
{009 omitted.)

9 $ 9 $ 9 $ "

Bank of Xew Tork... 2,000,0 1,561,4 11.330.0 2,440,0 720,0 11.300,0
MBnhattan Co 2.050,0 1,143.4 9,836,0 2,024.0 505,0 10,222,0

2,000.0 766,9 8,135.7 1,860.3 586.7 8,633.4
Ifechanlca* 2,000.0 1,594,1 8,763,0 1,407,0 600,0 7.410,0
America «^..-. 3,000.0 1,860,4 12,251,1 2,543.4 503,1 12,063.5

1,000,0 62«,3 4,605.0 800,0 131,0 3,957,0
OJty 1,000,0 2,253,5 10,366.8 4.410,1 639,0 12,613,8
Tra<lesTn6n*9 -.-. 1,000,0 228,9 2,826.6 429,8 191,6 2,446,4

800,0
600,0

6,636.8
133.1

20.295.9
3,463,9

8,958,8
625,0

661,3
686,6

24,26.5.4
MerchanU' Exch'nge 4,089,5
Gallatin National 1,000,0 1,251.6 6,821,5 826,7 321,2 4,734,9
Butch©T9' & Drovers'. 300,0 283.0 1,890,2 873,2 102,5 1,863,3
Mechanics* A Traders 200,0 153.4 2,180,0 103,0 311,0 2,502,0

200.0
600,0

87.3
604.2

1,127,1
3,273,8

166,8
403,8

125,4
178,0

1,149,6
Leather Matnifaot'ra. 2,518,0
Seventh Niilional 300.0 : 75,7 1,320.5 283.3 87,7 1.326,6
Stale or New York... 1,200,0 487,3 3.645,1 476.4 253,3 3,069,2
American Kxchange.. 6,000,0 1,556.3 IB'iZS'S 1.642,0 956,0 12,796,0
Oommerce 6,000.0 3.138,5 19,690,2 1,649,4 2,060,0 14,447,3

1,000,0 1.630.9 6,296,3 1,131.2 238,7 5,408,3
Mercantile 1,000.0 633,0 7,000,5 1,308.0 798,7 7,639,0

422.7
1,600,0
450,0

311,2
820.4
617.1

2,686.1
10.032,6
4:781.3

287.2
2.152,0
742,7

430,5
230,5
668,6

2,948,0
10,102,5
6,142,6

200.0
700,0

237.5
457.3

2,137,7
3,795,4

112,8
430,7

342,2
264,8

2,87.3.6

North America. 4.1.33,0

1,000.0 1.012.9 13,719,8 3,992,0 718,6 1.3.444,1

600.0
600,0
600,0
760,0

200,5
363,6
178,0
654,8

2,875.0
2,8B7,.S
2415.3
3,979,7

369.0
649,4
223,6

1,003,9

286,3
236,3
255,3
212,3

2.820.0
3.242.7
2.644,8

Market * Fnlton 4,183,8

Bt. NU'liolas 600,0 218,8 •^."Si'S
212,0 88,5 1,84.5.3

Shoe * Leather 600,0 •lil.i 3,223,0 849,0 383,0 3,873,0

Corn Kxchani^e. 1,000.0 1.001,9 , 6,764.7 933,5 298,0 6,224,8
1,000,0
SOO.O

1.500.0

2.54.1
345.1

4,034,3

4,687.2
2,170,1

21,432.9

563,2
174,2

4,334,9

614,7
438,2

1,360,2

6,201,0
2,211,1

22,041,3
p»fk 2,000.0 1,736,2 18,353.0 4,612,1 1,002,4 22,363,5
North RWer ......... 240.0

250,0
3.2000

100.2
124,0

1,304,7

2.086.2
1.321.'-

17,869.8

72.9
131.6

3.812.6

1.54.6
286.1

1.132,7

2,154,3
1,578,8

Fourth National 18,386,2
2,000.0 esi..-! 8,306,0 1.42B.0 1,195.0 10,20.5,0
300.0 212.8 3,736,0 684.0 437.0 4,486,0

Ninth National 750,0 278.3 6,165,1 1.222-i 447.6 3,710,0
First NftUonal 600,0 6,875,8 20,899,4 3,706.9 1,681.9 20,982,8
Thlnl National 1,000,0 217,0 fl.^ZJ'2 l'5gM 174,8 6,689,4
N. Y. Nat'l Exchange 300,0 117,2 1,472,0 96,4 170,9 1,247,2
Bowery ... 250,0

200,0
362.4
104.1

2 316,2 822,3
447,2

168,0
190,6

2,f33,6

New York County 2,865,8
German.American. . .

.

760.0 211.8 2,763,8 718,9 174,2 2.899.6
Chase National. 600,0 665.7 7 389,8 2,191,1 643,4 8.995.8

100,0
200,0

652.1
366.1

3,922,8 699.1
112,1

387,4
620,1

4,000,0
German Exchange... 3,105,7

200,0
600.0
300.0
200.0
160,0

364,8
601,1
179,8
232,5
243,0

2,396,7
4.133,2
2,707.3
2317.7
1 363.5

130.5
1.152,1
689,6
323,1
288.7

296,0
27,2

153.2
4f.6.5
204.1

2,621,6
4,388,9

Lincoln................ 3,352.3
Garfield 2,825,8
Fifth National 1,609,6
Bank of the Metrop.. 800,0 429,6 3,769.6 869,4 291.1 4,577.7
West .side 200,0

600,0
200.0

201.0
128.0
62,0

1,847.0
2553.0
1,716,4

196,0
689,0
125,0

330.0
278,0
376,1

2.040.0
3.105,0

Blxth National 2.010,4

Western National 3,500,0 87.C 9,822,0 512,3 1,428,5 8,267,8

Total 60,762,7 51,586,0 389,089,6 78,148,4 29,947,0U03,668,3

N. Y. Bank..*
Nov. 10

•' 17
" 24

Deo. 1

8
BoKlon Banks.*

Nov. 24
Dec. I

8
Phllndel. Bank..*
Nov. 24
Dec. 1
• 8

Ijoam. Specie. Ltgdls. DepoHUA CircTn Olearingt.

393,
392,
390,
391,
389,

149,
149.
148,

93,
94,
94,

974,1
,990,8
,814,0
,404.2
089,6

693,4
680,4
398,0

879,0
020,0
,003,6

88,582,4 26,700,
87.293.6 27,935,
87,471.2,27,87.5.
82.598.3 29.518.
78.148.4 29,947,

10.036.7 8,889,
9.880.2! 4,018,
9,496,3, 4,347,

24,704,0
24.141,0
22,849,0

414.902,8 6,

414.5,50,0 5,

412, Kf.l.:! ,5,

408,101,8 .5

403,366,3 6,

322,3 539,072,6
317,9 667,780.9
343,0 665,900,6
337.3 689,699,4
096.4 761,760,4

125,72ftS
125,174,4
124,961,9

93.666,0
93,870,9
90,600,0

681,6
628,2
236,9

87,836,9
79,898,2

107,900,1

1,299,7 69,494,9
1,297,4 60,198,6
,298,2 80,221,7

We omit two ciphert in all theee floret.
delpbia, the Item '* due to other banks."

Including, (or Beaton and Pbtla

—Mr. William M. Rl(:h<rdii, Jr., hiu been admitted to tha
firm of F, R Townsend & Co,, dealern in woolenn, No«, 71
•nd 78 Worth Street. Though In a did^retit lin" at biuia««*
himaotf, Mr. itichards ha«i mtnr frlnnliiin VVxIl Htr.!«t, who
will take Bome Interest in hit* new Arm, which tijw oon«i«ta
of Meiarn. F. U. Towncend, William M. Riohatdji. Jr.. and
CharlM H. Wade.
—We call attention to un advertls^meol of M'li'rt, Df«x<L

Morgan & Co., Id our inue to-day, regarding Ji ffergon r^
roid bonds.

—The Comptroller of the City of St. Paal Invi'wi propo««I«
for (360,000 of the bondfi of that city. See advortiMoment.

—The Richmond & Danville Railroai Company give* notiot
of a 5 per cent dividend on the Btoclc, to be paid Jai. 1.

—The Philadelphia Company haa declared ita naual monthly
dividend of 1 per cent, payable on the 2Stb intt.

United States Sab-Trensnry.—The following table nhowi
„he receipts and payments at the Sub-Treasurv in. this city, mt
well as the balances in the same, for each day of the week.

Dale.

Dee.

Total ..

Beeelplt.

2,562,654
2,897,018
6,445,410
3.607.162
3,212,781
6,726,592

24,452,526

Pavmenlt.

5,177,190
3,673,476
3,216,838
3,812,764
4,300,541
4,068.421

Bataneei.

Coin.

155,292,032
1.'55.2.37,220
165.360,423
155,356,143
154,720,410
164,488,661

24,251,230'.

Coin OerVt

9
22,513,565
22,058.264
25,030.825
24,773,.")12
24,246,207
26,160,124

Ourreneu.

15,376.103
15,126,263
15.185,475
15,297.46«
16,366,742
15,348,745

Anction Sales.—The following were sold
auction by Measrs. Adrian H. Muller & Son

:

Shares.
677 Oswego &, Syracuse ER.

Co. guar 188%
113 N'.Y.Prov.&Bost.RR.Co.210
323 PonnRvlVii'aCoal Co :i00-3()0»4
300 CAin. Coal Co. or Marvla'd 2'>J4

289 MahoiiingCoal RU. Co. pf . 1 02 's
230 I'hoiilx Nat. Bauk..l31i4-131'J8
30 2d National Bank 331
1 N. Y. Society Library. ...$20

20 Bowcrv Fire Ins. Co 121'4
5 N. Y. Concert Co. (L(l.)f20 p. 8.

4 Clinton Hall Aasooiatlon. 57
100 Citizens' National Bank.. 154
55 LcathcrMamifNat.Bank.225
30 National Park Bank ISSH
31 ShoeiL«'atherNat.Bank.l51>a
300 Merchants' Ex. Nat. Bnk.120

recently at

Bondi.
$14,000 N. Y. 7» imp., 1892..

115% at Int.

$8,600 N. Y. 6p, Park fund,
1898 1267. Alnt.

$1,500 N. Y.e», Bounty fmid,
1890 10638 Alnt.

$6,000 Brooklyn 6«, perm.
water, 1891 10708ilnt.

$8,000 Brooklyn78,Park Iohd,
1915 163TgiInt.

$5,000 Brooklyn7s.locallmp.
1891 lll^gAink

$1,000 3d Ave. RR. Co. 7g,
l-'SO 101>sAtat

$2,0C0 IiidlaDap.DecdcWest.
RR. Co. let m. 5», 1948. 80

$350 Indianap. Deo. & Wo»t.
RB. scrip 77

l^attMug a ltd F,irmnci^l,

WE OFFER AS A DESIRABLE IKVE8TMENT

•150,000 JSTRAICiHT TH^ENTV-YEIH
SIX E»EK, CECVT BOINO

ISSUED BY
CITY OF SEATTLE SCIIOOE DISTRICT,

WASHINOTUN TERRITORY.
STATISTICS

:

RenI Tnlaallnn Property .... •30,000,000
AxnCHScd Valuation Property .... 10.000,000
Total ili'bt, thin issue included
Population ... 170,000

2^,0O0
BY ACT OF CONGKE.SS INDEBTEDNESS IS UVTTBD TO FOUR PER CENT

OF THE ASSESSED VALCATION.
For price or larthcr particulars call on or address,

COFFIN & STANTO.V
BANKERS, 80 BBOAD^TAY, NEW YOBK.

F. J. KAEDENBERO CO.,
I^arpreai Manufacturers In America of

IHEEKBCHAViH, FRENCU UIMAU PIPES, AND SnOKEBS
AKTICLEH.

Also, Ivory goods of all kinds, Carrioss and Brlc-a-Brac. Walking
Sticks in great variety, in Qold, Silver, Ivory and other superb mounts,
only to bo found here.

8TORESt-371 Broadway, near White 8t.| VIS Faltoo Ht.,
Naasau; and No. O Aator iloDse, Biraadway sidr.

PRESCOTT & ARIZONA CENTRAL R'WAY CO.
NEW York, Deo. 8, 1883.

STATBMBST OT PRESCOTT A AlilZONA CBNTRAI. RAU.WAT CO.

Earnings for 1887 $91,390 52
Operatliig expenses and taxes for 1887 35.426 24

Net earnings •5*-2SJS2
Interest charges 48,600 00

Surplus tor 1887 .'. $0,46488

Earnings forll months of 1888 $114,012 53
Operatiug expenses for 11 months luid taxes for the year. . 45.623 56

Neteamlngs forll months $68,38806

Six months' Interest paid July 1 $23,260
Reserved for 5 months' Interest, July 1 to Dec. 1,'88. 19,376 42,625 00

Surplus for 11 months ending Dec 1,1888 $25,76396
L. H. WIUON, Auditor.
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DI VIDENDSi

TJie loUowtQK dividends have recently been announced

:

Navit of Ooitipany,

Railroads.
Boston and Lowell
Central EE. & Banking Co. of Ga.
lyOlilKli Valli'y (quar.)
Manhattan (quar.)
Mlseoiiri PaciHc (quar.)
Morris&Essex
Newcastle & Beaver Val. (quar.) .

.

New York & Harlem
Northern Central
Oregon Eailway & Nav. (quar.) .

.

Panama
Eichmond & Danville
Blchmond Fred, cfe I'otomac
Eichmond & West Ft. Term. prof.
Southwestern of Q». (guar.)
West End Street prof

Insurance.
Eutgers Fire

iniscellaneouei.
American Bell Telephone (quar.)

.

Philadelphia Co. (monthly)
Quincy KR. Biidge
Tenn. Coal Iron & ER., pref
West. Union Telegraph (quar.) . .

.

Jfer Wtixn
Cent. Payable.

313
4
1^4
1
1
3ifl

4
5

4
5
3I2

213
3^
4

Jan.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Books Vlosed,
iDayi inclusive.)

1 Dec.
21
15 Dec.

Dec.
Deo.
Doc.
Dec.
Dec.

10 to Deo. 15

On dem.
Jan. 2
Jan.
Jan.
Deo.
Jan.

Jan. 15

3 Jan. 15
1 Dec. •25

$5 Jan. 1
4 Jan. '2

1'4 Jan. 15

12
18
29
10
21
17

to
to Jaji 2
to Jan. 15
I0 Jan. 2
to Jan. 1
to Jan. 2

Doc.
Dec.
Dec.
Dec.
Dec.

18 to Jan. 2
1 to

24 to Jan. 2
21 to Jan. 2
22 to Jan. 10

Dec. 16 to Dec. 28

Jan.
Dec.
Dec.
Dec.
Dec.

to Jan. 14
to Dec. 25
to Jan. 1
to Jan. 2
to Jan. 1

a WAL.L. STREET, FRIDAY. December 14, 1S8S-4 P. 91.

The Money market and Financial Situation.—The week
has been some-what mixed in character, but the tone in Stock
Exchange circles is steadier thhn last -wctU and there ib more
-confidence in the future. The great injury workid by cutting
freight and passenger rateb on Western railroads duiiug
the past year is beginning to have its legitimate effect on the
managers, and they are bcccming heartily tired of ditngree-
ments, which lead to such a heavy loss of money all around. It

is safe to predict that more rational counsels >vill prevail in

1889, and the officers once being determined to maintain rates,
the way to do so will be a matter easily discovered.

It is evident lately that the London market is playing a more
important part in shuping our own than is often the case.
The large call for gold in London to supply their drain to the
Argentine Republic is taking from us a considerable amount
of the precious metal, and at the samR time the less favorable
outlook for stocks in this country during the past two months
has checked materially the foreign buying, and has even led to
the return of some stocks to our market. Our people will watch
with interest to see whether the rapid extension of rail-

roads and other works in the Sjuth American republic has
been done more cautiously than our own in times past; and
•whether there will not be a serious reaction there and mcne-
tary embarrassments in which English money will be lost.

The pinch usually comes in the lirst few years after public
works are flnisUed and before they can earn their full interest.

The Panama Canal must necessarily remain as an element of
uncertainty in the foreign situation until it is known what
the French Government will do.

The open market rates for call loans during the week ou
Stock and bond collaterals have ranged from 2 to 4 per cent,
with 6 per cent an exceptional rate on Thursday. To-day
the rates were 3@5 per cent. Prime commercial paper is

quoted at 41(^5J per cent.

The following table shows the changes from the previous
^jeek and a comparison with the two preceding years in the
averages of the New York Clearing House banks

:

Capital
Buiplus
Lottos and dlso'ts.
Specie
Circulation
Net diiHjslts
Legal tenders

Lsgai reserve
Keterve held

Bnr.itns reserve...

1888.
Dec. 8.

Diffr'ne't fr'm
Prev. Week.

1887.
Dec. 10.

G0,762,70<1
M ,586.000

S89,089,500 Dec.2,314,700 352.943,600
78,148.400 Deo.4,449.9i;0 68,^"
5.098,4(io[Dec. 240,900 8'

403,56«,3o0,Dec.4,695,500 351,
25^29,947,000 Inc. 428,300

100,891,575 Dec.l, 148, ''75
108,095,400 Dec.4,021,600

7.203.825!Dec .2,872,725

035,800
705.600
774,000

920,400
133.600

1886.
Dec. 11.

352,.413.500
359.600 76,032.80i.

"931,000
174,000
,091,200

7,t

360,]
18,(

043,500
124,000

6,207,200! 4,080,500

Exchauge.—The sterhng exchange market has been fairly
active, the demand for short bills and cables having been
quite brisk at times, and most of the business has been in
these classes. The market has been strong and rates have
advanced somewhat, the posted rate for demand being quoted
Jc. higher. This is partly accounted for by the hardening
tendency of the London money market, where rates were es-

pecially high during the usual fortnightly settlement. The
shipment of gold has been renewed, 'and $5,450,000 have gone
out during the week. Posted rates today are 4 851©4 85 i

and 4 80i.
To-day the rates on actual business were as follows, viz. : Bank-

ers' GO days' sterling, 4 84i@4 84i; demand, 4 88}(a4 89
Cables. 4 89^0 4 89i. Commercial bills were 4 82J@4 83. Con-
tinental bills were: Francs, 5 21i and 5 18}®5 18i; reichs-
marKs.. 96|(®05i and 95|; guilders, 4f.|(9i40i and40|(at0i,
{^
The rateia of leading bankers are as follows:

Veeember 14.

EMme bankers' sterling bills on London.
Prime commercial
Documeutary commercial
Paris (francs)
Ajnsterdam (KuUders)
Frankfort or Bremen (reichmarks)

Sixty Dayt.

4 %3'tH. Si's
4 83'4®4 83i«
4 82% a4 83
5 21^8*5 2114

403iea 4014
9514* 95%

Demand.

4 891s

5 18%a>5 18i«
4038 a'40''ifl
95%a95'>8

United States Bonds.—The business in Government bonds
on the Stock Exchange has been very light, and confined to the
48. Prices have been steady, and the 4Js are a fraction
higher than a week ago. The Treasury operations have again
dwindled down to small proportions, only |1,483,600 having
been taken, all 4^8, at 108 to lOSi.
The total payments made for bonds purchased from April 23

to December 8 were $117,45^,457. The statement for this
week is as follows

:

Saturday . .

.

Monday
Tuesday
Wedn'sduy.
Thursday...

Friday

4)i PtT CenU due 1891.

OferUigs.

tlI5,700

800

635,000

44,100

384,150

050.000

Purch'ts.

t95,7ll0

SOO

035,0iX)

22,000

80,000

650,000

Total. . .. 1.82(1,250 1.483.600 I08-108))i

SinoeAn.23. l49.OlS.8OO \06H-lOi)H

Prices paid.

IDS

lOS

108-108X

108-108H

108-108H
108M

4 Per OenU due 1907.

OfferingB. Purch^ea.

fSO.OOO

30,000

80,000

30,000

30,000

30,000

830,000

51.396,650

Prices paid.

The closiug prices at the N. Y. Board have been as follows

4>«8,1891
4188,1891
43,1907
4e, 1907
6s, oui-'cy,'95.
63, our'cy, '96.
68, cur'cy,'97.
63, ouf'cy, '98.
6s, our'cy. '99.

..reg.
.coup.
...reg.
.coup.
..reg.
..re«.
..reg.
-.reg.
..reg.

Interest
Periodt

Dee.
8.

•108
-108
•1-27

"..28
•118
•121
*12i
"127
•130

Dec.
10.

108
108
>127i6

123%
'118
'121
124
127
'130

Dee. Djc. Die.
11. 12. 13.

•108 •108 •108
•lOS •108 -108
127 •127 •127
12818 •128H '128
'118 •118 •118
•121 •121 •122
•124 '124 •125
'127 'I '27 '123
•130 •130 -130

Dee.
14.

•10818
'108i«
127i«
'12818
119
122
'125
128
'130

* This is the price bid at the uioruiuz board : no sale was made.

State and Uailroad Unnds.—There has been no increase

in the volume of transactions in State bonds, and the mar ket
remains without feature.

Ruilroad bonds have been only moderately active, and there

has been no conspicuous feature. Prices as a rule are firm and
the tendency has been upward, without, however, any im-
portant changes. The high-priced bonds are especially well

heM. The market is probably beginning to feel already the
influence of the usual demanl for investments about the first

of the year, when the disbursements on account of interest and
dividends are very large; and this demand may be expected to

increase.
"

•

Railroad and Miscellaneons Stocks.—The stock market
has been moderately active, irregular and unsettled. There
have been many influences at work which have applied mostly
to special stocks or groups, and as a consequence the fluctua-

tions have not been general, l)ut each has had its own particu-

lar movement. The general railroad situation is, on the whole,
improving, and is certainly better than when the trunk-line and
Sjuthwestein rate wars were on. But now we have the trouble

over passenger rates among the roads west of Chicago, and
this has had a depressing influence on the grangers. London
has been a somewhat important factor in the market here this

week, prices being often influenced according as that market
bought or sold our stocks. The selling is usuallly heavier

than the buying, however, as the condition of the London
money market has not been favorable to stock purchases.

The grangers have been the chief weak features, and the

bearish sentiment in this group has largely predominated.
Rock Island and St. Paul have been the principal objects of

attack, though Northwest and the others had their share in

the decline. The chief influence in the case of the granger-

was the failure of the Western managers to reach an agrees

ment for restoring passenger rates. Missouri Pacific has again

furnished a large proportion of the dealings, and the fluctua-

tions have been very wide; there was an improvement on
Wednesday, when the quarterly dividend of 1 per cent was
declared, but the stock remains unsettled. New Engl md has
also been prominent and weak, there having been a decline on
the announcement of the result of the annual meeting, when no
contest for control took place and only one ticket was put up.

The sustaining features of the market have been the coal

stocks and the Richmond Terminals. In the former group
quite a bullish sentiment has prevailed, on the strength of a

large business this year and the large surplus over and above
dividend payments. A little flurry occurred on Tu'.'sday,

when Delaware & Hudson suddenly shot up to 130 from

123, on the squeeze of n short interest. It soon reacted

from this high point, but remains very strong, closing at

at 120|. The Richmond Terminal stocks advanced sharply,

especially the preferred, which went to 87J, on rumors that

the Norfolk & Western would withdraw its opposition to the

Eist Tennessee lease. The strength was not sustained, how-
ever, as latterly they have been weaker and the negotiations

between Mr. Kimball, of Norfolk & Western, and the East

Tennessee people are reported ofi.
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S1<0fiK8-PBICE<i AT N.T. STOCK EXCHANGE FOB WEEK ENDING DEC. 14, AND SINCE JAN. 1,

srocKS

ArtlvK HR. Stocks.
Atlnntlc.v I'a<-lllo

Uitii '.'linn l'aotnc\
Can liljt Soutborn
Coiivr^loi Now Jersey
Oentral Pnclilo
Ohesapeuko & O., roorg. oert

Do ist urof. rcorK. cert
]>, ,

;
_'. oert
Milnoy.

Oliloai.
Do xiri^t

Chlciifo MUwaukeeifcSt Paul.
Do pref.

Oliloui.-o ^ Nortltwestern
1)0 prof.

Obloa)$o Rock Island ic PaolHo.
OhIcaKO SU Louis cS: PlttabUD;.

Do orof.
Ohlcaeo St. Paul Uln. & Om . .

.

Do J>™f.
Olnclii. Ind. St Louis Sc Cblc..
UlevclandOl.Cln.AIndlanap.
OoluiLbus Hooking Val.&Tol.
Delaware i.AOkawanna <fc West
OenverA Rio Q., assessm't pd.

Do pref.
Bast Tennessee Va. dt Oa. R'y.

Do Ist prof.
Do 2d pref..

EvansviUe * Torre Haute
Green Bay Winona <St 8t. Paul.
nilnols Oentral
Ind Bloom. & West
Klniiston & Pembroke
lAko Erie <b Western

Do pref
Lake Shore A Mich. Soutbeni.
Loner Island
Louisville & Nashville
Louis. Now Alb. & Chicago...
Uanhattnn Elevated, consol..
Hlchlgau Central
MU. Lake Shore ik West

Do prof
HlnneapoUs <b St. Louis

Do pref
MIssoarl Kansas A Texiid
Missouri Paclflo
UoblleA Ohio
NashT.Chattanooga&St.T«uls
New York Central A Hudson.
Sew York Ohio. & St. Louis. ..

Do Ist pref.
Do 2d nref.

.

Hew York Lake Erie & West'n
Do prof.

New York & NewEngland
New York Ontario A West
New York Susq. A Western . .

.

Do pref.
Norfolk^ Western

Do pref
Northern Paclflo

Do prof
Ohio & Mississippi
Oregon & Trans-Continental..
Peoria Decatur & Evansvllle.
Phlla. & Read. Vol. Trust. Oert.
BlohmourtA WestP'tTermlnal

Do pref.
Borne Watertown & Ogdensb'g
Bt. Louis A San Francisco

Do pref.
Do 1st prof.

BtPaul A Dulath
Do pref

Bt Paul Minneap. AManltoba.
Texa.s & Paciflo
Union Pacillo
Wabash StL. APaoltto

Do pref
Wheeling & Lake Erie, pref.

.

iniscellaiieouai Stocks.
Colorado Coal & Iron
OonsoUdated Ga.s Co
Delaware & Hudson Canal
Oregon IiuprovementCo

Do pref.
Oregon Railway <fe Nav. Co...
PacitlcMall
Philadelphia Co., Nat Gas
Pullman Palace Oar Co
West<irn Union Telegraph....

Kxpreaa Stocks.
*4aras
American
United States
Wells, PurgoA Co

Inactive Stocks.
Anieriian Tel. & Cable Co
Atclii'^ou Top. A.Santa Pe
Chicago A Alton
Cincinnati Wash. A Baltimore.

Do pre'.
N. Y. New Haven A Hartford.
Ohio Indiana A Western
Orecnn Short Line
Pltt,«. Ft. Wa.vneAChio
Quicksilver .vllning Co........

Do. pref.
Eenssclaer A Saratoga
Rli'h. ,« Allegh'v, Drexid reo.
Bt. Louis Ark. A Tctaj)
Texas A Paoillc Liind Trust..
Tol. Ann Arl)or& N. M
Caiuenm Iron A Coal
Tennessee Coal A Iron
_ Uo prof. .

.

Varioiia Stocks, Ac. (Unl
Amer. Ootion Oil Trust
Pipe Lin'- ';i-.i'MHral< s j

HIGHBBT AND L0WX8T PBIOXS.

Saturday.
Dec. 8.

•734
MMl
&'J

•8l»
*3-4

18
15
•15
lOdSs
•lO'g
'B2'8
eo's

101
101>8
•138
97 'g
*12>s
34%
32^
99 >s

89 >4

53 13
•23%
ISO's

8^
52>9
52>«
90
34 >i

18
15

107 M
4118
93 "s

U2
lu2>e
105 >«

140
99 19
15<«
35>s
33
100
89>4
53 >s

2i^
136 14

•44
9

67
22
•85
7\

114^
•ISij
26%
•16
48 >a
99 »»
•90
53%
•37
•87
8518
•50
90
•5

•iJOs
70 >4

•8
•80%
107 14
•17
•67
•38
25%

45
9

67
22
87
7%

llSia
15
26%
17
48 1«
100:%
93
54 14
43
88 13

SS's
53
90 1«

8
15
13%
711a
9

831a
10738
ISM
70
41
2638

4II4 4216
1514 I514
81s
30%

8I2
30 34

1658 16=8
48 14 48%
24»6 24iS8
58I4 58%
•2OI3 20'8
29 29=8
24 21
45 14 45 '8
24 2113
7914 80
•881a 90
25 14 254
65 66
110 112
•37 38
98 9S
991a 100%
2II4 2138
6214 62°g
13 1314
24 2458
59 593^

Monday.
Dot;. 10.

3014
•781a
1191s
•69
103
92
36
79

16914
821s

31
791a
120
71
106
92
361s
79

16914
83

145 145
•xllO 115
74 74%
142 142

•80 81
57 58

>134 138
•2 2ifl
•3 4

•237 1

14% 14%
42 42

'150 151
•6>« 8

•36 38
174 174
14 14

8
52
ei>e
89
•33%
•17
14%
16

100
•4058
•92%
69 <4

100 >4

102%
138
96%
•13
35i«

31%
981a

'5218

23%
1343(1
•I514
•43

8»a
66%
21
*84ia
*7i4

1131a
*12
•2714
•151s
471a
9838
•90
53
•36
87
Slia
•50
•89
*5

is is

67
81s

•80
lOG
17
69

'25"

591s
40
15
8I3

3038
•I6I4
47»8
24 14

57»8
20
281a
24
441s
2314
78%
89
•23 la

63%
110
37
•95
96
20%
61»8
12%
24
53

30
78^

119»8
69

•102
901a
35
78

168 13
82

•112
•110
731s

•138

80
543s
135

2
31a

8
S2
52
891a
34 Vt

18
14%
1«

lOU
411a
931s
601s
101
103%
138
98
16
3514
32%
981s
89
521a
24
136

Tueadar.
Dec 11.

•7%
•51 la

52
89<>8
•33 "8

171a
•1414

H

521a
5^14'
91is|
3t3g
17%

Uao. 12. Deo. 1^ Deo. 14.

1051a
40S8

10618
4058'

1\ 8«4
•Sm 521s
M^t 5218
91<>B 92<>g

"i7«9 i'fii

•U 1514
•15 16i«

105 >c 107

59%
100%
10338
136
9614
•13
»31
321s
99
•87
•.521s
•23 "a
i:t5ia

•151a
•11
•8I3

69
221s
•84

71s
113%
•13

00 ^8

lot's
IOII4
i;h
98
16
36
33 14

102
89
54
241s
137

45
914

70
221s
87
71a

113%
15

•44H
9

45
9

07 13 69
223B 2238
•85
•714

87 Is

7%

17
471s
99 14
•90
53=8
•36
87

17
471a
99%
93
5114
43
87

50 51
91 92
•5 8

15

16%
4838
99 la
•90
53 13
•37
8!)

851s

16%
49 '4

100 14

93
54%
45
89<s
851a

44 14

9
70
22
871s
8

114
15
30 14
I6I3
471a
99%
93
5339
43
8738
851a
53
92
7
15
131a
6938
81a

82
1061a
17
69
40
231s
591a
4138
15%
81a

301a
1714
48%
2414
0814
20
29 14

24
43%
25
83%
89
23
61

IIII4
37
9i
99%
21
62 la

13
24
58%

30
78%
I2214
69
101
901a
351s
78

1681s 170 170 170 172
82V 821a 83 83 83is

13%
6314
7

•80
106%
•17
70
•38
25%
60
3938
•14%
9
30%
•16%
4939
24 I4

58
19%
28%
21
45%
24 14

83%
89%
24
6414

111
•36
98%
96%
21
6238
•13
2414
5838

30%
78
124
•68
102
92
3538

1338
6938
7

82
107
17%
70
40
25%
60
4l!>e
15%
9

3II4
17%
50
24:>8

58%
19%
2!>38

21
4f)i4

2.5%
87
89%
2")

64%
111
3',)

9S%
98
21
02%
13 '4
2II4
58%

93%
69%
101%
104
•137
97
•13
35I4
3314
101
89

-93 »8
(;ii4

102
1U5>4
139%
08%
16
35 14

33%
101%
89 >4

'•23% 25
130% 138
15% 16%

13»8
68%
•8

•80
10658
•17
•68
•39
25%
61
39
145e
9

3138
I714
49%
24 14
58 14
20
29%
21%
45%
24=8
85
•89
24 14

61%
110
•36
•95
08%
21%
6238
12%
24 14

58%

8
15
13%
7138
8%
82
107 14
IS
70
40
26%
61
40%
143e
9
32%
I714
50
2136
58%
20%
29%
21%
4658
25%
8714
90
24%
63 14
112
37
98
99
21%
63%
13
24%
58%

30% 31 31'
78% 79H 7914
130 124% I2714

70 7138
•102 106
•91% 92%
35% 36%

70
106
92
36

148 147%
115 ,*110
74 75
143 •140

80
56
135

2
3%

147% ^143 148
113

I

110 110
75

I

74 74
145 1*138 145

*7»«
•52%
51%
91%
38<>«

17%
14^
15°s
loa
41%
93 14
6038
101%
104%
138
96%
•13
•34
32%
100
*8S%
•53
23%

137»8
•16%
•4414
9%

•67%
22%
•85
7%

115%
•13
•27%
16%
49
99%
92%
54
•37
89
85
•49%
•89%
*3

t

•ii'i
70
•8

•80
107
•17
69
•38
25%
61%
39%
14%
9%

32
16%
49%
24%
5838
20%
29%
24%
46
23%
82%
•89
24%
eiSg

11039
•36
98 '4

97%
21%
62%
•12%
24%
58%

31%
78%
126%
691%

'102
92%
35%
•75
171%
82%

143
110
•74
139

8%
63%
52%
02%
34%
17%
14S8
1558
107%
41%
93%
61%
102
103%
140
0838
16
36
32%
101%
89%
54
2438
138%
17
45
9%
69%
2238
87%
7%

115%
13%
30%
16%
49%
10038
92%
51%
43
89
85
52
92
8

15
13%
715g
9

82
107
18
69
39%
26
61%
40%
14%
9%
32%
17%
49%
24%
585e
20%
2958
24%
46%
2458
84%
90
25
64%
111%
37
98%
98
21%
62'
13%
245g
59

31%
79

12758
69°g
106
92%
3638
80
172%
83 %j

148 :

•7%
*S1%
51
01%
33%
•17
•14
•16
105%
•40%
03%
50»B
100%
103%
137
96%
•13
•33
32%
99%
•88
53
24%
130%

9%
52%
81\
02 5h
33%
18%

106
41%
03%
60%
101%
104%
130
97%
16
86
32%
100
89
53
24%
137%

43%
9%

•67
22%
•85
•7%

113%

43%
9%

69
22%
87%
8

113%

•27%
•15%
49
99
93%
53%
40
88
84%

•.50
•00
•3

13%
693a
•8

•31
106%
•16%
•68
•37%
25%

30%
16%
49%
99%
93%
53%
40
88
84%
52
92
8

15
13%
69%
9
83
106%
17%
70
39%
25%

76
144

39
•14%
8%

•31%
17
49
24%
5758
•20%
28%
23%
45%
24
82%
•89
24
64%

•110%
30%
•95
97%
21
61%
•12%
24%
5838

•30%
79%
126%
•69
'102
92
35

'x74
171%
82%

•142
110
•73
142

of tlM
Week,
Shares.

100
•MO

5,30.1
19,910

87
8T0
322
228

11,035
3<;0
612

147,'ao
5,080

00,070
300

42,02 1

IUa«* SiBM Jan. 1, IMS.

LowaM.

^00
3,642
3,672
300
3(>0
42U

151,315

• 70
5,900
2,014
3,886

305
1,400

50
212

2.250
56,627

238
8,295
100

1,093
l.'.i03

250
435

700
74,952

110

39%
15
8%
32%
17
49%
24%
5S%!
20%
29
23%'
46%
2138
83%
90

I

24%!
6438
111%!
36%'
08 i

97%
21
62 I

13%
24%
58%

I

31%
79%
12658
71
103
92
35%
79
171%
83

148
110
77
142

5,210
:;oo
250

26',i'53
550

114,725
58)

1,160
3,130
400

7% Apr.
61%IM0.
45% Apr.
73% Apr.
20% MTar.

11 July
10% Aug.
10 July
103% Deo.
40 Mar.
89% Mar.
.59% Dec.
08% June
102 »s Apr.
136% Dec.
98% Dec.
ll%July
29% Mar.
3 1 % Dec.
97 Dec.
65% Apr.
42% Apr.
17 Mar.
123% Apr.
15 July
43% Nov.
8 Deo.

55 Mar.
17% Apr.
84 Mar.

. 7 Oct
113 Deo.
9% Mar.
26% De'.
12% Mar.
40% Apr.
85% Apr.
87% Apr.
5058 Apr.
30 Apr.
77% June
72 Apr.
48% June
83 Mar.
3% Mar.
9% July
10 June
66% Deo.
6% Mar.

71 Apr.
102% Apr.
12% Miir.

61% July
28 Mar.
22=^ Mar.
52% June
29% Mar.
14 June
7% Mar.

26 Apr.
15% Mar.

12,955! 41% Mar.
1,010; 19% Apr.

20,755 42% Mar.
1,30j

^
17,575
1,030

17% Mar.
17% Apr.
15% Apr.

lOS.liO 44% Dec.
76,390 19 Apr.
33,154] 55 Jan.

140l 82% Feb.
1,'<00| 22% Dec.
5,000 61% Deo.
500,105% Apr.
25) 35% Nov.
61 89 Mar.

5,820 94 Apr.
4,663 18% June

70,880! 48 Apr.
' 12 Mar.
21 Mar.
44% Jan.

1,225
1.760
2,900

410 29%Dea
l,06O 68% Mar.

13,.;52 103 Jan.
1,475 45 Mar.

'101%July
696 84% Apr.

4,220 28% Apr.
45' 74 Nov.

2.090 135% Apr.
38,425 7038 Apr.

45 137 Apr.
20 106% Mar.

464 67 Jan.
28 128 Jan.

10% Jan. 10
e2%Jaii. 8
67%Oet. 1
92% Dee. 18
37% Jnir 30
22% Oct I
20%Oot 1
21% Oct 1
130% Jan. 27
44% Oct 6
99 Oct 5
78 Feb. 24
117 Apr. 87
116 S4'pt 4
146 Hnpt 20
114% Jan. 27
17% Sept 28
41 Sept 38
42% Sept 38
110% May 1
95 Oct 22
65 Oct 1
36% Sept 11
145% Oct 1
23 Jan. 6
55% Oct 1
11% Oct 2
83 Oct 25
27% Oct a
00% Sept 11
12 July 25
123% Aug. 8
19% Sept IS
37% May 1
19% Sept 29
55% Oct 1
104% Oct 1
05 June 25
64% Jan.
45 Oct 12
08% Sept 11
02% Oct 1
80 Jan. 10
104% Jan. 5
0% Apr. 30
18% Apr. 30
18% Jan. 5
80% Jan. 3
13% Jan. 27
85% Sept 4
111 Sept 28
20% Oct. 26
76% Oct 16
45 Out 24
30% Oct 1
67% Oct 1
53% Oct 5
19 Sept 12
11% Sept 12
37% Sept 29
23% Sept 13
68% Sept 19
29%8eptll
64 Sept 11
2(J%Beptll
32 Oct 1
28% Oct 1
54% Sept 8
20% Oct 24
87% Deo. 12
04% July 25
36% Jan. 5
74% Oct 5
116% July 19
64% Aug. 4
105 Jan. 28
114% Jan. 23
26% Sept 8
66% Oct 19
16 Jan. 8
30 May 1
62 Oct S

5 88% Feb. 17
29l 83% Sept 4

130 Dec. 11
77 Oct 6
107% Aug. 6
97 May 2
40% Oct 1
106% Feb. 15

3 175 Sept 20
2 se^oot 5

81 •80% 81%
57% 55% 5558

80 81 81
55% 56% 66% 57% 50

•131 138 •ISl las •131 133 I 134% 135%
2 2% '1% 2%; '2 3 •2 3 I

3 4 I
-3 4 •S 4 I 3% 3%

237 ' 238 238 1*231 x237%237%

• 24
21% 22
33% 34
•93 95

istod.)

53% 55%
H73t 89

41
130%
•6%

•35
174%
•12%
•6%

21%
33%
•93

.52%
88%

41%
150%'

8 I

37
175
15
7%'

I

23
23%
34
01

•41% 43
150 151
•6% 8

•31% 37
174 176
•13
7

18

15
7

20
23

23% 21
34 31%
05% 95%

•41
151
•6%
•35%
•174
-12
•6%
lil%
21
23%
34
•03%

43
153

8
33

43 43 43 43%
150%150%'*150 153
•0% 8

I

•6% 8
35

1^
I

7%
19%'
2t%|
24%
34
93%!

35
'174
•12% 15
6% 7

23
22% 22%
33% 34
•93% 95%

37•31
'174
•12 15
6% 6%

21% 21%
23 23
33% 33%
•93 94

13r) 70
14.700 53%

268 132
100 1%
400 3
243 215
130 13

1,260 13%
131 148

6%
lOil 33
406 163%
110 14
710|
370!
128

2,2-) •!

2,900
20

Jan. 12
Doc 5
Sept 19
Aug. 31
Nov. 27
Jan.
Dec

155 Oct 4
113 Not. 14
82% Oct 11
143 June 23

83
99%
140%
4%
6%

4 238
31 17

Mar. 26 46
Nov. 22 135
Not. 19 13%
Mar. 31 41
Jan. 10 175

6%
18
21
15
24%
94

Nov. 20
Deo. 14 ;

Dec. II
Do. 12
Apr. 2
Apr. 2
Nov. 2

.54% 53% 54% 54% 55%| 5158 55% 53 51% 9.3,531 25 Mar. 21 67%NOT. 13
9034 HH!t^ noV 88% H9%i 89% 90% 89% 92%' //yoaaoo! 71% June /7 100 Mar. 8

15
Iti

23%
"7
23
36%
05%

Not. 21
Feb. 20
Feb. 10
Jan. 9
Feb. 24
Dec 12
Oct 12
Nov. 13
May 14
Jan. 12
July 17
Dec. 10
Not. 17
Jan. 16
Aug. 3
Oct 11
Not. 21
Nov. 12
Oct 26

• 'liie«t: are the prices lid and asked; no sale was made at the Board. I Prices from both Exalianges.
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND UANGE SINCE JAN. 1, 1888

Sailroad Bondi.

Atl. * Pac.—W. D. luo.,68, 191f'

Gaar., 4b, 1937
Can. Boutli.—let guar., 5b, 1908
2(1,58,1913

Central of N. J.—Ist, 7b, 1890.

.

Coueol. 78, 1899
Convert. 78, 1902
General mort., 58,1987
Len, & W.B.,con.78, 1909,a8'nt
Am. Dock & Imp., 5s, 1921. ..

Central Pacific—gold 68, 1898..
Ban Joaquin Br. 68.1900
Land grant 6a. 1890
Mort. 6s, 1936

CbfiB. & O.—Put. m. fund 6s, '98

68, gold, 86r.B,1908,reorg.cer.
Ext.coup., 48, 1986,reorg.cer.
6«, currency, 1918, reorg. cer.

Mort. 68,1911
Ches.O. &Bo. W.—5-68, 1911 ...

Cl>lo3ur. & Nor.— iBt, 58, 1926.
CWo. Burl. & Q.—Con. 78, 1903.
Debenture 58, 1913
Denver DivlB., 48, 1922
Nebraska Ext. 48, 1927

Olilc. & East. m.-Con. 68. 1934
Geu. consol. Ist, 58, 1937

Chlo. & Ind. Coal R., Ist, 58, '36

Cb.Mll.A 8t.P—l8t,I.&M.78,'97
Con80l.78, 1905
let. Bo. Mill. Div.—68,1910..

.

iBt, Cbl. & Pac.W.Dlv—58, '21

Wis. & Mln. DiV.-5S, 1921 ...

Terminal 5b, 1914
Oblo. & N. W.—Consol. 78, 1915
Gold, 78, 1902
Blnklng fund 68, 1929
BlliMngIund5s, 1929
Sinking fund debeut.Ss, 193;i
86-year debeut. 58, 1909
Extension 4s, 1926

Chi. R. I. &,Pac—6s, coup. 1917.
Exten. & col. 58, 1934

Oh. 8t.P.,M.& O.—Consol. 68. '30
01i.8t.L.& PlttB.—Ist.con. 58,'32
C. C. C. & Ind.—Consol. 78,1914
Gen. 68,1934

Col. Coal & Iron—1st, 6s, 1900..
Col. H. Val. & Tol.—Con. 5b, '31

Gen. gold, 68, 1904
Denver^ RloGr.— lst,78, 1900
Ist con. 48, 1936

Den.& R.Gr. W.-lBt,68,19H.
Assented

Den. So. Pk. & Pac—iBt, 78, '05

Det.MaciM.-Ld.gT.3i«8,1911
B.Ten.V.& G. Ry.—Con.,56, '56
Bllz. Lex. & B. Bandy—68, 1902.
Erie- let. consol. gold, 78, 1920
Long Dock, 78. 1893
Con. 68,1935

H.Y.L.E.&W—2dcon.68, 1069
Ft. W. ADenv. C.-lst, 6s, 1921
6al.Har.& San.Ant.—1st, 6s,'10
2d M., 7s, 1905
West. Division-l8t,58, 1931.

Gr'nB.W.&Bt.P.-2dlnc.88,1911
GuU Col.&San.Fe—l8t,78, 1909
Gold, 68, 1923

Henderson Br.Co.—1st. 6b, 1931
H. & Tex. C—IstM.L. 78
l8t,We6t.D., 7b, 1891
lBt,Waco&N.7s,1903
2d, coneol. M. L. 8s, 1912
Gen. mort. 6b, 1921, tr. rec.

Ind.Bl. AW.-lst,i>ref.,7B,1900
let, 5-68, 1909, tr. rec
8d, 5-6b, 1909, tr. rec
E»Bt. Dlv.—6s, 1921, tr. rec.
Income, 6s, 1921, tr.rec

Int. A Gt.Nor.-1st, 6B,gold,'ll(
Coupon, 6b, 1909

Kent. Ceutr.—Gold 4b, 1987....
Knoxv. &0.—l8t, 68, gold, 1926
L. Erie & W.—1st g., 5s, 1937 ..

Lakeeii.—Con.couj>.,l8t,7s,1900
Con. coup., 2d, 7b, 1903

Long Island—1st, 78, 1898
let, eouBol., 5s, 1931

Lon. & Nash.—Consol., 7b, 1898
K. O. & MobUe—Ist, 68, 1930.
2d, 68, 1930

E. H. A N.—Ist, 6s, 1919
Generates, 1930
Trust Bonds, 68, 1922
10-40,68, 1921
S0-year5s, 1937

Lou. N. A. A Ch.-lst, 6s, 1910.
Consol., gold, 68, 1916

Mem. A Cb'lston—6s,gold, 1924
Metro. Elevated.—Ist, 68, 1908.
2d, 68, 1899

Mloh. Central—let, con., 7b. '02
Consol. 68, 1902

MlBB'riPac—let, cons., 6s,1920
8d,7B, 1906
Pan, of Mn.— ?fl M..78, 1891.

Oloting.

Dec. 14 Dec. 1

20
80 "lib.

108 Vib.
92

105'^b.
120 b.

1211a
107»8
ii4mi.
loaisb.

114 b.

102 b,

106 b.

78 %a,
78%
28isb,

113>sb,
107 a,

I3314
102isl)

91%b
9.58

96''8

102%
116 b,

126i4b,
111
IO414
100 b,

103 b.

142 >sb.

127'aO.

108 b,

It 9 b.

95 lab,

133 b,

10U3ib,
1201a
97 a,

129 b.

114 b.

lOlHb.
7914b,
81 b.

119 b,

7U%
to b,

70
70 b,

34
102
101
136
110%
117 %b,
97
88

106 b.

103 a,

93 lib.

23 b,

118 a.

89 a.

109%b.
125 b.

125 b.

106 lab.

65 b.
123 a.

60 a.

108
74isb.
7314b.
102%b.
109 b.
129
123i»b.
120i8b.
113 \\
11814
113%a.
100 b.
114
1111a
lOgiab.
101 b.

9708b.

201a
SCs

iota's
91 'a

10558b
120 b.

122
1071a
114
1084

II2I3I1.
101 13b.

105 b.

79
79
30%
116 a.

lOOiab.

133
104
91 %b.
aoi4b.

9714 a.

1C2 b.

116 b.
lL'5i4b.
IIII4
Ui4iab.
100 b.

103 b.

14214b.
127 b.

107%b.
108 'sb.
11 4 b.

96
134 a.

106%
12014

113 b.
104
77I9
78 b.

118 b
76I4

79 b.

70
70 b.

34%a.
1021s
101
IbC b.

no's
I17i«
9719
88I4

106 b.

100 >aa.
ii4

271a
ll';%b.
90

10914b.
124%b.

105iab.

C5 b.

118 b.

64

105%b.
72i2b.
7313

IO2I3
liOaiflD.

119
124
120 b.

93

II6I4
104 b.
130 b.
llOia
1(9 %b.
115 b.
107 a.

Range since Jan. 1.

Loiioeat.

117%b.
113 b.

99 lab.

1121* b.

110 b.
108i«b.
101 b.
97i«b.
115 b.

93
104 b.

114'ab.

1311a

109%a.
114 b.

19 Apr.
791a Nov.
104% Aug.
89 14 Mar.
104 Aug.
1111* Jan.
115 Jan.
98 Jan.
1121a Apr.
lOlia Jan.
1131a Jan.
1131a Apr.
100 Apr.
101 la Apr.
10514 Feb.
6214 Mar.
62 Apr.
1658 Apr.
9OI9 Jan.
lOSH Mar.
97 Oct
1291a Jan.
101% Nov.
901a Sept.
9058 Dec.
113 Jan.
911a May
96 Apr.
113% Oct.
123 Oct.
1071s Sept.
101 la Jan.
9812 Sept.
100 Jan.
1391s Jan.
126 June
118 Oct.
106 Apr,
107 May.
1031a Nov.
Oil* Mar.
130 July
104 Mur.
1191s Jan.
95 Oct.
123 Jan.
1071a Jan.
100 Jan.
63 Mar.
63 Mar.
118>sMay
75 Mar.
71 Jan.
60 Mar.
70 Nov.
33''8 Dec.
95% Jan.
96 Mar.
1321a Mar.
llOiflDec.
115 Apr.
9218 June
77% Apr.
lOliaPeb.
98 Apr.
90 Mar.
25 Apr.

117 Oct.
gsia Ni,v.
107 1« Mar.
111 Mar.
1 12 Feb.
105 June
102 Feb.
65 Jan.
110 May
80 May
64 Dec.
80 May
15 Mar.
981s May.
61 Apr.
69 Jan.
89i« Jan.

101 la Jan.
125 Feb.
1221a Jan.
llOiaMay.
111 Jan.
116 Oct.
108i« Jan.
961a Jan.
114 Feb.
109% Jan.
106% Mar.
101 Jime
971a Nov.
IO714 Apr.
87% Apr.
100 Jan.
10816 Aiur.

103 Jan.
126 May.
1071s Mav.
107 Mar.
115 Jan.
104 Jan.

Hightst.

271* Jan.
84 May
108% June
Wi Aug.

10S>a Jan.
121 Oct.
1231a Apr.
107% Dec.
117 Oct.
109 June
117 Dec
II6I4 July
103% Jan.
11514 Sept.
114i4Feb.
8018 Sept.
801a Sept.
341s Oct.
115 Nov.
llOia July
103 Jan.
134 June
1071a Feb.
95 Jan.
97 Jan.
120 Deo.
101 Oct.
103ij Oct.
119 Apr.
128 May
114 Feb.
107 Aug.
104 May
103 1« D.'C.
I44I3N0V.
1321a May
121 Feb.
111 Feb.
112ie Sept.
1061a Apr.
98 Aug.
134 June
108 May
1231a May
100la Jan.
132 Nov.
113 May
106 May
84 19 Aug.
.S7 Sept.

1211a Oct.
791a Jan.
83 Aug.
76 Aug.
81 Apr.
43 Jan.

1051a Oct.
104 Jan.
1381s Aug.
115 Ai.r.
120 Aug.
1021s Oct.
9338 Sept.

1061a May
106 July
95 Oct.
42% July
12214 May.
98 Sept
liois June
124 14 Nov.
124 Oct
114 Feb.
1081s Jan.
72 "ii Sept.

112i9Jau.
95 Oct
741a Sept.
95i4 0c(.
25 Sept.

llliflJaii.
80 Nov.
75 Jan.

IO4I3 Nov.
110 May.
129, Dec.
127 Nov.
123 Oct
115 June
li3 Feb.
116 Oct
100 May
1161a July
115 May
110% May
104 Feb.
102^8 Apr.
116 Dec
97 Aug.

10618 Oct.
117 May
109 Oct.
1321a Oct
112 Oct
113% Jan.
1 20 Oct
108 Mav

Bailroad Bonds.
OtoHng.

Dec. 14 Dec.

mi. Lk.Sb. & W.—lBt,68, 1921.
MUw. 4 Nor.-M. I,., 68. 1910..
Extension, Ist. 6s, 1913

Minn. & St. L.—l8t, 78, 1927....
Mo. K.&Tex.—Con., 68,1920...
Consol., 5s, 1920
Consol., 78. 1904-5-6

Mobile & Obio—Now, 68, 1927 ..

General mort. 48, 1938
Mutual Uu. Tele.—8. f., 68, 1911
Nasli. Cli. A St L.—l8t, 78, 191S
N.Y. Central—Extend., 5b, 1S93
N.Y.C.&H.—Ist, op., 78, 1903
Debenture, 5b, 1904

N.Y.&Har.—1st, 78, 1900
W.Y.Chlo.&StL.—l8t,48, 1937.

.

N.Y. Elevated—l8t 78, 1906....
N. Y. Lac!:. & W.—Ist, 68, 1921.
Oonstri;ciion, 5s, 1923

N. Y. & Nor.- Ist 58, 1927
N. Y. Ont A W.—Ist 68. 1914.

.

N.Y.SUB.&W.-lBtref.,5B, 1937.
Midland of N. J.—Ist, 6s. 1910

Norfolk A West - Gen., 6a, 1931
North. Paclllo—lBt,ooup., 6b, '21

Gen'l, 2d,coup., 1933
Gen'l 3d, coup. 68. 1937

N. Pae.Ter.Co.—Ist 68, 1933...
Ohio A Miss.—Consol., 78, 1893.
2d, consol. ,78, 1911

OhloSouthern—Ist, 68, 1921. ..

2d,lnc., 68, 1921
Omaha & St L.-lBt, 48, 1937..
Oregon Inipr. Co.—Ist, 6e, 1910
Ore. R. A Nav. Co.—1 st, 6b, 1 909
Consol., 58, 1925

Oregon A Transoon.—Os, 1922..
Peo. Dec. A Evans.-iBt, 6s, '20.

Evansv. Dlv—let 6s, 1920...
2d mort., 58, 1927

Pbll. A Read.—Gen. 48, 1958...
• Ist pref. Income OS, 1958
2d pref. income 5b, 1958
3d pref. income 5b, 1958

Bioli A AH.—l8t, 78, 1920, tr. roi
Rlohm. A Dan.—Cons., Bs, 191."

Consol. gold 5h, 1936
Bich.A W.PtTer.—Trust 6s..'37
Roeh. A Pitts.—l8t, 68, 19'w!l..

Consol., 68, 1922
Rome W. A Ogd.—iBt, 78, 1891

.

Consol., extend., 58, 1922
St Jo. AGd.Is!.-lBt,68, 1925 .

2d, income, Ss, 1925
StL. Alt.&T.H.—Isl, 78, 1894.
2d, M., pref., 7b, 1894
2d., M., Inc. 78,1894
Divldendbds, 68, 1894

St L. Ark. A Tex.—Ist, 68, 1936
2d, 68, 1936

Bt L. A Ir. Mt—Ist, 7e, 1892. .

.

2d mort, 7s, 1897
Cairo A Fulton -1st, 78, 1891
Gen. Ry. A laud gr., 5s, 1931.

St J,. A San Fr.- 6s., 01. A,1906
68, Class B, 1906
6», Class 0,1906
Gen'l mort., 8s, 1931
Gen'l mort., 5s, 1931

8t Paul M. A M.—l8t, 7e, 1900
2d, 68, 1909
letoous., 6s, 1933

Do reduced to 4 las . -

Montana Ext. Ist, 4s, 1937. ..

Bheuaudoab Val.—Ist, 78, 1909.
Gen'! mort, 68, 1921

80. Carolina—let. 68, 1620
2a, 68, 1331
Inc., 6b. 1931

80. Pac,Cal.—Ist, 6s, 1905-12..
So.PacN.M.-IstOs, 1911. ..

Tex. A Pac—Ist, gold, 5s. .2000
2d, gold, inc., 58, 2000

ToL A.A. A N. M.— Ist, 68, 1 924.
Tol.A.A. A Or.Tr.—Ist, 68, 1921
Tol. A Ohio Cent— l8t, 58, 1935
Tol.StI*A Kan. C—lst«8, 1916
Union PaciUc-lBt 68, 1899....
Laud grant, 78,1887-9
Sinking fund, 8b. 1893
Kan. Pacific—Ist, 68, 1895....

1st, 6a, 1896
Denver Div.—68,1899
I8t COUBOl, 68, 1919

Oregon Sh. Line -Ist, 68, '22..

Virginia Mid.—Gen. m., 5b, 1936
Wab. BtL. A Pac- Geu., 6s, '20
Cliicago Divison—5a, 1910
Wabash-Mortgage, 7s, 1909 .

.

Tol. A Wab.—1st, ext.. 7b, '90

Ist St. L.Div.. 78,1889
2d, extended. 7b, 1893
Con.,conv., 7s, 1907

Great West-1st, 78, 1888....
2d, 78, 1893

West Shore-Guar. ,48
Wheel. A Lake E.— 1st .58. 1926

lOMab
104 b.

91 b.

62 b.

55 b,

90

38 b.

941a
131 lab.

103"8b,
136%
111 b,

130 b.
HI

118
Ii3i3b.
11214b,
107 b,

112 b.

95iab,
114%b.
11613b,
1171a
llO'sb,
96iab,
106
llSisb.

103iab,

74 b,

104
111 b.

101
101 b,
113iaa.
10468b,
65 b,

89%
90%
77%
61
58 b,

117
86 b.

97

limb,
107 b,

106%
103 b.

110 a.

105 b.

91
31%b.

10ni4b.
107 b.

10456b.
87 a.

115 b.
115 b.
113 b.

118 b.

118 b.
09i6b
83%
89 a.

117
103 %b.
104 b.
»1
61%
57 b.

90%b.

42
94 b.

ISOisb.
101
136%b.
lima.
130iab.
9114
117isb.
131%b.
111 b.
109 a
112 b.
94ieb.
114 b.

116%b.
11818
110 b.

97%
106%a
118 b.

103%
43 a.

74
104%
111*8

10118
114 a,

101%b

89
89%
76%
6OI4
68%

116i8b,
8714a.
97

107 b,

106%
104 14
50 b,

ios"'h

0858b.
74 %a.
15 a.

lll%b.
107%b.
90
38
99
105%b.
10214b.
91 b.

40%a.
91
32%
IO8I4
107
10414b.
84 b.

115 b.
115 b.

115%
116i4b.
102%b.
116 b.

119 b.
118 b.

98 %b.
8314
89 a.

^0 b.

9 a b.

73

lll%b,
108%

3778
98%

101
119
111
109
113
111
HI
Ho

110%b.

110 b.

8414b,
104%
101%

102%
9l%b.

101 b.

119 b.

ill b.

109 b.

11314b.
Ill b.

II014
85 b.

35 b.

110 b.

109%b

10458
li>l%

Rar^e nnee Jan. 1.

i/Oice<t.

116 Nov.
105% Jan.
104% Jan.
90 Dec.
57% June
50% Mar.
88% Oct
108% Jan.
38 Juue
84% Jan.
1283t Jan.
103 May
132% Jan.
103% Apr.
127% May
86 14 Jan.
114 Mar.
127 Jan.
1077a Jan
102!>8Jau.
109 Jan.
90 Mar.
109 Ayr.
112% Jan.
115% Jan.
102 Jan.
89 June
99% Jan.
114% Jan.
116 Apr.
99% Jan.
29 Mar.
70 Mar.
94% Jan.
108% Feb.
96I4 Jan.
93 Jan.
106 Jan.
102 Mar.
65 Dec
88 Oct
85 14 Aug.
69% Aug
69% Aug.
51 Apr.
109 Jau.
80 Apr.
85 Apr.
116 Mar.
111 Dec.
107 Jan.
100»8 Apr.
98 Jau.
40 May
112 Julv
108 Feb.
101 Jan.
35 Apr.
87% Nov.
31%D.c
106% Mar.
105 J une
102% July
80 Apr.
113i4J»n.
114% Nov.
114 Jan.
112% Jan.
100 38 Jan.
112 Jau.
Ll« Apr.
114 Mar.
O6I4 Apr.
80 Mur.
8:)% Nov.
29 Apr.
97
69
13

110

Jan.
Jan.
Apr.
Nov.

105% Jan.
89% Deo,
37 Deo.
85
101
93
91
114

Jau.
Jan.
,Ian.

June
Jau.

100% Apr.
113% Apr.
1U9% Feb.
109 Deo.
112% May
101% Jan.
100 Feb.
78 Jan.
35 Dec.
93 Jan.
84 Feb.
107 Apr.
107% Apr.
85 Apr.
83 Jan.
105% Apr.
85 Mar.
OO'e Jan.
94% Jan.

BigHett.

121% Apr.
111 Mar.
108% Feb.
110 Jan.
73 >4 Jan.
64% Aug.
106% Jan.
116 Jan.
50 Aug,
99 July

132 June
107 Oct
136% June
112 July
133% Oct
9338Sepfc
118% June
133 June
112% Oct,
108% Sept.
118 Sept
95% Deo.

ll,».%Septi.
120% Aug.
119% June
11338 Sept
101 Sept
106% Deo.
119 June
11 9% Oct
106% May
50 Oct
76 Jan.
108 Not.
113 May
104% Nov.
103 Got
1 1

1

Oct
107% Oct
77i< Oct
89% Deo.
90% Nov.
77% Oct
67% Sept
02% Oct
117 Deo.
90% Sept
99% Oct

1 1 8 Feb.
1171.1 May
111% Nov.
108% June
107% Oct
52 Aug.
114% May
110% Jan.
1(8 Oct
i'Z^s Aug.
104% Feb.
48% Jan.
111% Jan.
112 Jan.
105% Jan.
9i;% Jan.

119 July
119% Juno
119% July
118 June
105% June
1 19 Oct
120% Sept
11:0 Juue
to Deo.
87% Oct
95 Apr.
36% Jan.
105% Aug
87 May
1 9 Oct

116 Mar.
109 Nov.
95% Ang.
45 Ang.
104 May
107% May
102% Deo.
96% Nov
117% Juna
104% Mar.
121% May
112% Jan.
112% Not.
116% Oct
113% Oct
111 Deo.
85 Oct
47 Jan.
98% Feb.
90 Jan.
113% Not.
Ill July
H5 Oct
90 Jan.
113% Oot
9.^ Oot
105 Dec
10208 Oot

Kom—The letter " b" Indicates prloebtd,and "a" price at/ced; all other prloos and tua r.ing,> are from aocoal sales.

STATE BONOS
BECDRITIE8. 1 Bid. Ask. SECURITIES. Bid. Ask.

"s"
10%
93%
122%'

SECURITIES. BlQ. Ask.

Alabama Class A 3 to 5
CnasB B, 5b.--.... .........

.1906

.1906

.1906

.1900
-1900
h,iB8.
,188..

.'1890

.1914

105
109
101%
102%

8
10
11
5

104%
109
90%
105

iVs"
101;%

"12"'

107

90%

MlBBOuri—6s due 1889 or 1890
Asylum or University, due 1892
FnniUng 1894-1895

New York—68, loan 1892
68, loan 1893

North Carolina—08, old J&J
Fundiugact 1900
New bonds, J. A J. ...1892-1898
Cliatliam KR

102%
103
107
110%
111
35
10
20
5 \

9
91%
122

Rhode Island—6b, cou. .1893-1894
South Carolinar-66, non-fund. 1888
Biown oousolidated 68 1893

Tennessee—68, old 1892-1898
Compromise, 3-4-5-6B 1912
New settlement—68 1913
58 1913

110
3%

106
63%
73
104
98
71%
48
70
50

419
Class C, 4s 107
6b, 10-20

AtkaDBae—6b, funded.. 1899
7b, littleBocka Fort Smit
7s, Memphis A Little Rock

65
75
105
100

38 1913 72 1«
fieorgla—78, gold
lionlslana—78, cona.....

VU'g'ula—68, old
Sx^ocial tax. Class 1 .... ... 68, coupolidated bonds

Stamped, 4b ... ConsolidiVtad 48 1910
6s 1919

6s, touBolidated, 2d series
6s. deferred, trust reo»«1#.hltrHi.—-70 1 89" 10 --••>•
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GKNEKAL QUOTATIONS OP STOUiCS AND BUNU.S.
bar*.ir i-niU Vikl'ix, .rii'ktuvitr Mio \>ke ia«y Da ; oi i-tr iiii it kll >.i< .tra rrt) 1 1 yiiAy a t la o>r xb

i>(l. vl»; ••«.." for rn>rti{,i<'!:
"jf.,"

f >r <>1 t^'y<l,"for gi»*r«m,«)l; ''sill.," for •odclMdi '<0>iiA.,

,

Tl'i' r til..wlii/nt»l>n*vliittoii

lorooM^.'UJttteir, "I'oiiv./'fori . . . . "4. f.," for iiiiiklii>( fiiiKl; " I. it.,'* for I tiiil graut.
QuouUoaaln Now York ar» lo riiurKiliy; from ot.lier citlua, tu Uto iiiikll A»te».

anb«ortber» will confcr aOivnr by nlvln-t uDClm .»f anrarror <ll«<n»r«re<l In Hi^<w «tw»t«tioa«»

Dnited STATxa Bonds.

CNITF.D STATES BONDS.
4>«a,l«;il TOg..
4>«a, 1*>1 coup..
i», 1807 reK..
4a, 1907 ooup..
6i, Currency, 1895 reK..
88, Currency, 1896 reg..,
6«, Curronoy, 1897 reg...
6«, Currency, 1898 reg JAJ
6i, Currency, 1899 resr J&J

STATif 8BCITHITIEN.
Alabaiiiu—Cla8a"A," 3 to 5, 1906..
01ae» •• B," 58, 1906
CaaeH"C," 48, 1906
68,10-20, 1900 J A J

Arkanoas—68, funded, 1899 .JAJ
78, 1.. K. AFt.8.l88Uo,1900.A *
78, Mcn:ph)B & 1,. K., 1899. A A O
78, L. K. P. B. & N. O., 1900.A & O
78,MlB8.0. & R. Rlv.,1900.A A O
78, Ark. CeutnilRR.,1900.A A O
78, l.eveoof 1871, 1900. ...J A J

California— 69, funded dcbtof 1873
Connec'tlo't-New,rK.,.'2'-«8,1904JAJ.
New. rejir. or coup., 38, 1910

Dakota Ter. 5b. 10-208 of 1887 ...

4>«s, lO-'JOsof 1S87
Dlst.Col.—Ooni.3-e58,1924,op.FAA
Oous. 3-658, 1924, reg
Funding 5s, 18U9 JAJ
Penn. Imp. 69, guar., 1891 ..JAJ
Perm. Imp. 78, 1891 JAJ
Wash.—Fund. loaii(Cong.)68,g.,'92
Fund. loan(Leg.)6s,e.. 1902Var

Market stock, 7s, 1S92
Water stock, 7s, 1901

do 78,1903
Florida—Consol. gold 68 J A J
Georgia -78, gold bonds, 1890.Q-J

IH?!", 1915 .JAJ
Lonlslana^-New con. 78, 1914.JAJ
Stamped 4 per cent
Baby bonds, 3s, 1886 FAA

Maine—38, 1890-1929 AAO
War debts .assumed, 68,'89..AAO

Maryland - 6s. Hospltal,'87-91 .JAJ
68, 1890 Q-J
3-688, 1897 .JAJ

Ha88acliusetts-58,gold, 1891..AAO
58, gold, 1894 JAJ
58, gold, 1897 MAS

Michigan—7s, 1890 MAN
Minnesota—Adj. 4>a8, 1912, 10-30.
Missouri- Fund, bonds, '94-95.JAJ
long bonds, '89-90 JAJ
Asylum or University. 1892.J A J

Hew Bampshlre—58, 1892. . ..JAJ
War loan, 6b, 1892-1894 JAJ
War loan, 6s, 1901-1905....J A J

New Jersey—68, 1897-1902....JAJ
68. exempt, 1896 JAJ

New York—68. gold, 1892 ...AAO
68, gold, 1S93 AAO

No.Carollna—(!8,old. 1886-'98.JAJ
6e N. C. RR., 1883-5 JAJ
68 do 7 coupons off ...AAO
68,fundingactof 1866 1900.JAJ
6g, new bonds, 1892-8 JAJ
Bs, Cbatham RR AAO
68, special tax,ola89 1,1898-9AAU
4s, new, cons., 1910 J A J
68,1919 AAO

Penna.—5s, new,reg.,'92-1902.FAA
Is, reg., 1912 FAA

Rhode Isl'd-lis, 1893-4, coup.JAJ
South Carolina—6s,Non-fun(L,1888
Brown consols

Tennessee—Os, un funded
Coujpromise bon(l8,3-4-5-68, 1912
SettUment. Os, 1913
Settliment, 5a, 1913
Settlement, 38, 1913

Texas—He, 1892 MAS
78, gold, 1892-1910 MAS
78, gold, 1904 JAJ

Vermont—Gs, 1390 J AD
Virginia—68, old, 188(>-'95...J A J
6s, new bonds, 1880-1895. .J & J
6s, consols, 1905. ex-couD. ...JAJ
8b, oonsol., 2d series JAJ
68, deferred bonae. Trust reo
Tax-rec'yable coups., from cons'ls

Do from 10-108.
New38(RiadIeberger). 1932.JAJ
10-408, cp. A reg.,3 to5,1919.JAJ

CITS SECCRIXIES.
Albany, N.Y.-7e. 1910-16. ..MAN

6s, 1915 to 1919 MAN
4», 1920 to 1930 .MAS

Allegheny, Pa.—6»,op., '87-87. Var.
4148, coup., 1885-1901

Btd.

108
108
127
12a
118
122
129
128
130

1041s
109
1014
lOlt

8
10
10
10
10
5

Ask.

108 >i

108 >«

127'4
128 >4

113
103
106
13

18
20
10

122'4
122 14

1100
•JlOO
{106
§102
12m
121 !{

Ill .

lOTijIOSH
110>«l
108
12:i
111
128
129
&1I0
1041s
108
108
9)
39ht

5101
100
101
110
1011s
IIOI4

4113
lOS
5100
107
1021s
105
6104 Is

§108
.5125
•122
•120
110
110>s
35

1!170
140
10
20

113
106i«
109

901s

101 14

105
UOi«
114

105
111
128

9
911b

121
IIOI4
120I4
110

339
lOlSi
6318
73
101

OITT SncnBITIBt.

O-J
tJ-J

Baltimore—6s, consol., 1890.
8b, Bait, a O. loan, 1890....
6», P'^rk. 1890 (f-M
6b, bounty, 1893 MAS
68, bounty, exempt, 1803.. MAS
5b, water, 1894 MAN
6s, 1900 O-J
ea,We8t.Hd. KR., 1903.... JAJ
5s, 1016 MAN
4a, 1920 q—

J

Bangor, He.—Wuter.ea, 1905. JAJ
B. « N. A. RK. 68, 1894 JAJi

Bath, Me.—«B, 1902 Varl
4>ga, 1907 JAJ

BeUaat, Me.—68. railroad aid , '98 .

.

Boston, Mass.-Wat<'r68,ie08 .Var

Bid.

110
110

105>s
126
124

1241s 125
108 1109
123 125
1*184 lOOis

103
103

103
97
105
131

40

8
101$
92

713i
108
120
130

. . Var.
48, coup., 1901 Var.
Allegheny Co., 58, cp., 1913.JAJ
48, not loan, 5-108
4s, riot loan, 10-208
5e, do 10-208
48, refunded. 5-208, 1891-1906...
48. Court House, 190W, reg.. JAJ

Atlanta, Ga.—S^-, 1902 JAJ
Water 78, 1904 JAJ
68, 1895-6 JdiJ
58, 1914-15 JAJ
4ifl8, 1916 JAJ

Aogusta, !Vre.—68, 1905, Fund .JAj'i i 1 ^
Augusta, Ga.—78, 1900-2 Vail ; :j
68,1905.. J I .JS

Aaatlp, Texaa-lOs I 115

140
.120
.101
100
100
105
103
100
100
101
1011s
104
117
115
106
112
I

ilOlis

107

105
100
72

48
48
35 40
SO
10 lOia
32 33
29 30
Oi\ 66
35

106
105

105
101
101
102
102
106
120
118

120
116
111

Water 68, gold, 1908 Var4117is
Water48, 1017 Vt.r,5l07
Water 31S8. 1917 AAOMOO

Brooklyn.N.y.—Park78, 1924.JAJ §160
Bridge 7a, 1924 JAJ §160
Park 68, 1024 JAJ §1.50
Bridge 5a, 1919 JAJ §135
Bridge 48, 1926 JAJ §116
Water 38, 1905 JAJ §100

Buffalo, N.Y.-7a, 1924-5 JAJJUO
Water 58, 1898-9 AAO §101
Water 48, 1904 MASjSlOO
Water 31S8, 1905 JAj'J 98
Water 38, 1916 FAA { 97

Cambridge, Mii88.-Water6a,'96.JAJ §1 1 3is
City 68, 1904 JAJ §124
Waier3isi', 1911 Var § 87is

Charleston, 8.C.-ConT.78,'97.AAO 108
Cony. 48, 1909 JAJ ....

Chicago, m.—7b, 1892-99 §ll5i«
68,1895 §113
4148, 1900 §10514
3-659,1902 § 99
Cook Co. 78, 1892 §103%
Cook Co. .58, 1899 §108
Cook Co. 4is8, 1900 §105 is

West Chicago 58, 1390 §102
Lincoln Park 78, 1895 §104%
West Park 7s, 1890 §105
South Park 68, 1899 §103

Clnolnnatl, O.-7-30B, 1902 ...JAJ §131%
78, 1903 Var §135
68,1909 Var §122%
68, gold, 1906 MAN,§122%
48, 1905 Va
48, 30-508, sink, fund, 1931. JAl|§l''3i4
58, 30-508, sink. fUQd,1930 MAN §113%
Hamilton County 48 I§104

Cleveland, 0.-7b, 1394 A&O §115
69, 1900 MA3 §115
5s, 1907 JAD §110
is, 1903 JAJ §100

Columbus, Ga.—7» Var 110
58 101

Covington. Ky—7-309,1892. FAA
7-308 Waterworks, 1890....AAO
4s, 1937,new J,fcJ §....
5s, 1920 FAA §

DaUas, Texas—88, 1904 110
lOs, 1893-96 110
Water, 68. 1900 100
58, Street Improvement, 1923... 95

Detroit, Mlcll.—7e, 1892-93-94.FAA 110
3I39, 1911 JAD 931s

Elizabeth, N. J.—New 13,1912. J.tJ 85
Evanav., Ind.—Water 6s, 1912.JAJ
5», 1912 JAJ

Pltohbnrg, Mass.—6s.'91,W.L..JAJ §104is
Galveston, T6X.-89,1893-1909.MA8 101

5s. 1920 JAD 9^
Hartford, Conn.—63. 1897 JAJ §110

10--.'5y.);ir8.4is3. 18il0-l905.JAJ §100
Hobokiu, \. J.-7S. 1892 AAO lOIHj
Improvement 69, 1998 JAD §113

do 59, 1901 MAN 110
Houston, Tex.—108 75

69, funded 75
Indlanapolia, Ind.-"D" 7-3,'99.JAJ 113
69.1397 JAJ 106

Jersey City—Water 7s. 1902. ..Var 120
Water 68, 1907 JAJ 114
Funding 68, 1909 FAA 114
Hudson County 58, 1905. ... MAS 1 16
Hudson County. 69, 1905. ...JAJ 127
Hud9onCoHnty 78, 189t....JjElJ 113
Bayonne City, 79, long J,W 112

Kansas City, Mo.—8s, 1896... Var §121
78, 1898 MAN §118
58, 1905 §105

Lawrence, Mass.—68, 1894.. .AA O §110
6s. 1900 AAf)§119i«

Long Island City, N.Y—Water.7s.. 102
LoufsviUe, Ky.-78, 1903 ..Var §U7
68,1897 Var §103
10-408, -Is, 1920 MAN §l04is
4s, 1023 JAJ § 96

Lowell, Mass.—6s, 1890, W. L..M>S.V §103%
Lynchburg, Va.—1901-4 J A J 112
88, 1905 J A J 125

Lynn,Mas8.-Waterloan,6s,'94.JAJ §U0is
Water loan, 68, '96 JAJ §111
58, 1905 MAN §113

Macon, Ga.—6s I 106
Manchester, N.H.- -8s, 1801.. JAJ §1071*

Hi, 1902 JaJ. §116
48, 1911 Jlomi

.vlemi>hia, Teun.—FUppin 1-88.JAJI 100%
Tax IMst ,4-68 Jt; lilO%
Tat Dint. 68 JAj| 102

MtnneipulU, Mlnn.-Ss, l892.J.itD §108
78, 1901 JAJ §i2J
4143, 1912 15 §10J
48, 1915-17 § 96

105
100
107
133
110
108
102
163
163
163
138
120
103

114
125
100

85

106

lOOifi

I3213
137i«

123 14

1021s
103 ij

II4I4
104%
116
117
112
lOUid
112
102
111

101
114

116
103
100

100
91

106
103
99

123

111
121

122
109
105 >s

93
101

111
115
114

109
117
102
10^ Is

102
10314

101
lUO

OiTT SBOUMTtM.

OS
75
107

104
104
115
§121
§115
133

§130
§ 07
108
103
1801*
112i«
98%

llZis
«13l
122
123
118
108
105

§103
§101

Mllwaakeo,Wl8.-Water7a,'02.JAJ
Water 4», 1906-7 J*.l

Moblle,AIa.-4-5s,rnnded,llJ00JAJ
Montgomery, Ala.—6s
5a, new

NaahvtUe.Teno.—es, 1007.... Var.
Bridge Ss, 1009 AAO

Newark—4a, 1908
4i»8, 1808.
5a, 1900
8a, 1010 Var
7a, 1899 Var
7a, Aqueduct. 1005 Var

New BedfonI,Mass.—8a, 1000.AAO
3148,1910 AAO

N. Brun8wlok,N.J.—7b,water, 1904
68,1906 Var

New Orleana, l4L—Premium Ss . .

.

Oona. 68, 1023, extended....JAJ
98, 1934 JAD
78,1895 JAD

N.Y. City-78, 190O MAN
6s, 1900 MAN
68, gold, 1901 JAJ
58, 1908 MAN
5a,gol(', J896 MAN
48, 1906 MAN
3IS8. 1904 MAN
38, 1907 AAO

Norfolk, Va.- 6s. 1914 Var
89, Water, 1901 MAN
58, 1916 AAO

Norwich, Ct.—58, 1907 AAO
78,1905 J.4J

Omaha, Neb.—6j, 1801
Orange, N. J.—78, long
Patorson, N. J.—78, 1900
68, 1901
48, 1908

Petersb'jrg, Va.—6a JAJ
8a JA.1
8a, apeclal tax

Philadelphia, Pa.—6a,1 898-'99 JAJ
68, new, reg., due 1909 JA.I

Pittsburg, Pa.— 58, 1913 JAJ
79,1912 Vat
78, water, reg. Aop., 1898..AAO
48, 1916 JAD
68, Consol., 1901 reg JAJ

Portland,Me.—68, KB.Aid,1907MA8
4s, funded, 1912 JAJ

Portsmouth, N.H.—68,'93,RR. JA,I
Poughkeepsie. N. Y.—vs.water hma
Providence, B.I.—58,g.,1900...JAJ
68, gold, 1900, water loan. .JAJ
41S8, 1899 JAD
3149, gold, 1916 MAS

Rahway. N. J.-Old 78
New ailjii.itment, 48

Richmond, Va,—68, 1014 JAJ
8s, 1909 JAJ
58, 1921 A 1922 JAJ
48, 1920

Rochester, N. If.-78, Water,1903 ..

48. 1912 FAA
St. Joseph, Mo.—68. 1903 FAA
Comp'mlae 48, 1901 FAA

St. Louis, Mo.—6e, 1890 Var
69, gold, 1894
58,1900 Var. ,

4s, 1905 I41OI
3-6J8, 1907 § 99
St. L. Co.—68,1905 AAO §121

3t. Paul, Minn.—48, 1912 Ij 96
Uss, 1916 §103
08.1915 }109
68, 1904. 41181s
7s, 1898 •• S'-l"
89, If 97 iV'^it

Savannah—F-d 5s, oon8.1909.Q-F| 102
Sprtugttcld, Mass.—68, 1905..AAO §1-6
78,1903, water loan AAO

Toledo, O.—7-308, RR.,1900.M A N
88,1893-94 Var
Os, 1899 Var
58.1913 AAO
48,1913 Var.

Washington, D.C.—See Dlst. of Col.
vVorcester, Mass.—6b, 1892...AAO
58.1905 AAO
48, 1905 AAO
3148. 1905 JAD
K.llL,KOAD BONDS.

(Bonds of companies consol^ted wilt
befound under the eomol'd name.)
Ala. Ot. Southern-iBt mort., 1903
Debenture scrip, 6b, gold, 1906..
Gen'l mort. 38, 1927

Ala. N. O. T. Ac. 1st deb. 6s
2ddebent. 6s. 1907

Ub'yASusq.—Oons. 78, 1906, guar.
Consol. mort.,6s,1906, guar.AAO

Mlegh. Val.—Gen. M., 73-108. JAJ
East, exten. M., 7b, 1910... AAO
Income. 78. end.. 1891 AAO

Ashtabula A Pittsb.—1st, Os, 1908
AtolJ. Top. AS. Fe-l8t,7s, '99 JAJ
Land grant, 78, g., 1908 ....AAO
SlQklug fund, 68, 1911 JAD
Guaranteed 78, 1900 .JAJAAAil
,58, 1909 (Ut mort.) AAO
5j, pUIn bonds, 1020 .UA-I
4149, 19-.0 AAi.>
Collateral Trust, 59, 1937. . . Ka.V
f'U>reuoe<« Kl Dor'tlo. lst.7K. V.Nc J
i£.C.Topo;ia.cW.,lst M.,7s,g.JAJ

ilo Inooiue 79. AA )

N.Mex.ASo.Pao.l8t,7s,1909.VAO
Paeblo A Ark, v.. 1st. 7s, g.. 1903.

Bid.

123
104
iim
133
102%
lie
125
120
103
no
118
118
126
134
120
135
126
105
120
123
101
106%
140
nil*
121
106
03
35
73
120
140
100
99

§141
lUO
106
92
115
lOdis
103

bl>4
§116
hl4
U15
Sno
93

1071s
113
102 14

09

elie
elOS
e 97
a .0
e 4^
1331s

lie"

22
103
120
113%
;<)0%
^l.^la

98
70 "s

8^>*
no's
111. Is

108 «
llt'sl
U3

110

77"

i'oo'

108
108
117
I'iS
117
13S
133
100

190
112%
09 1«
119
139
138
138
124
113
110
106
101

114
137
108*s
• --•*»
127
131
109
112

123

138
106
133
134
103
10714

113"
131•
108i«
100

80
122
1421s
1091a
103

110
06
17

1091s
109
lC2ia
100
123
100
105
110
120
120
129
102>«
l:i7

lc6
117
118
117
113
07

108
lis
ir4
101

118
110
99
55
SO
135
133%

120%
114
01
117
09
80
04
86
111
130
IllO
119
114

* Price nominal; no late tr- actions. § Poiohaser also pays aooraedlntoresc. atnUiailoa. 1! Goupoai oaxiuce 13 9.



736 THE CHUONICLE. fvoL. XLvn.

GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.

For Explanations Sae Notes at Head of First Pa;;e of daotatlons.

Railboao Bonds. Bid. ABk.

101
13S
95
87

Atoll. Top. & 8. Fe—(Continued) -
Bonora, l8t, 78. 1910, gnar.. 3&J
Wlohlta<feS.W.,lat,78,g.,gua..l902

Atlanta & Cliarlotte Air L.— l8t,78
Income, 68

Atlantic dc Pac—Ist 4e, 1937. .J&J
W. D. rn(MnHe8, 1910 J&J
Central Division, old 68

do incomes, 1922.
do BCC. id. gr. 68.1901

Augusta & Knoxv., 78, 1900...J&J
Baltimore & Ohio -New 48 A&O
5b gold, 1925 F&A
Cousol. gold 5e, 1988 F&A
ParkereburgBr.. 6s, 1919. ..A&O
Bcliuylklll Rlv. East Side 58, 1925
Sterling, 4's8, 1933 A&O
Bterung, 58, 1927 J&U
Sterling, 68, 1895 M&S
Sterling mort., 6s, g., 1902. .MAS

do 68, g., 1910.M&N
Bait. & Pot'o—Ist, 6s, g., 1911 .J&J
let, tunnel, 6s. g., g'd, 1911.A&O

Beecli Creek—Ist.g'ld. 48,1936.J&J
BeU'8 Gap—l8t, 63, 1905 F&A
BelTldere Del.—let,68,o.,1902.J&I

;

Cons. 48, 1927 F&A
Boston & Albany—78, 1892.. .F&A
68,1895 J&J

Best. Conc.&Mon.—S. P., 68,'89.J&J
Consol. mort., 7s, 1893 A&O
Consol mort., 6s, 1893 A&O

Bost.H.Tun.&W. deb. 5a. 1913 M&S
BoBton&IiOwell— 78, '92 A&O

6s, 1896 J&J
68, 1899 J&J
4s, 1905 M&S
4's8, 1903 M&.N

Boston & Maine—7b, 1893 JAJ
7s, 1S94 J&J

Bost. & Provide ice—78, 1893-J&J
Bost.& Kevere B'h—l8t,68.'97.J&J
Bradford Bord. &K.—l8t, 6s, 19321 3.s

Bradf.Bld.&Cuba—l8t.68,1932J&J 25
Brooklyn Ele.—1st. 6s, 1923. .AaoI 108
2d niortg. 3-58, 1915 J&JI ....

B'klyn &Montk —l8t,5s,1911.M&8 M09
2dmort.. S8, 193S J&D 5l03

Bruns. & West, 1st, 4s, 1938.J&J
Bufl. Brad.& P.—Oen.M.7s.'90.J&J
Bnfl.N.Y.&Erie— Ist, 7s, 1916.JA-I)
Buff.Rocb. & Pittsb.—Gen.Ss, ls-37
Bufl.& Southwest.-Gs, 1908..J.&J
Bur. C. K.& N.—l8t,5s,new,'06.J &Ii
Cone.lst &col. tr., 58,1934. A&O
lo-wa C. & W , 1st, 78, 1909 M.V:8
O. Kap.I.F.& N.,lst,68,1920.A&O

do let, 5s, 1921 A&O
Oaltfor.Pao.-lstM.,4Hs,g.. .J&J
2d M.. 68, g.,end C. Pac, '91.J&J
8d M. (guar. C. P.), 68, 1905.J&J
d> do 3s, 1905.J&J

ObLSo.-Ist 6s(At«l!. guar). .J&J
Income 68, 19-6 ..M&8

Oimden & Atl.—l8t,78, g., '93..J&J
2d mort., 68, 1904 A&O
Cons. Us, 1911 J&J

Canada So.—l8tM.,guar.,190S,J&J
2d mort., 58, 1913 M&S

CapeFear&Yad.Val.,l8t,fs,lyl6..
Carolina C«ut.—lst,6s,g.,1920.J&J
2d, Inc., 68, 1915 A&O
Sd, inc., 68, 1910

OatawlBsa- Mort. , 78, 1 900. . . .F&A
OedarF.&Miu.—l8t, 7s, 1907.J&J
Cedar K. & Mo.—lit, 78, '91 . . . F&A
iBtmort., 78, 1916 M&N
2d mort., 7e, 1909, qiiar J&D

Cent. Br. U. Pac, Ists, 68, '95.M&N
Fund, coupon 78, 1895 M& N
Atcli.Col.&Pac,l8t,(is,1905Q.—

F

Atch.J.Co.&W.,l8t,«s,1905.Q,—

F

Cent, of Ga.—Ist, cons., 78, '93.J&J
Collat'l trust 58, 1*37 M&S

Cent. Iowa-New Ist., 78 , '99.J&J
Inc. bonds," debt certs.", 78,A&0
Eastern Uiv., ist, 6s, 1912..A&O
Ills. l)iv., Ist, OS, 1912 A&O
Cons., gold, 6s, i9-.i4 J&D

Cent. KK. of N.J.— l8t, 78, '90. F&A
Gen. mort., 58, 198" J&J
7b, couv , 1902 M&N
Consol. M., 78, 1899 q—.]
Conv. deben. 68, 1908 M&N
Am. Dk.& Imp. Co.,5s,1921.J&J
l«h.&Wll.— ..n.7s,g.,1900,ass.O

Cent. Ohio— Ist M.. 68, 1890..M&t
Cent. PttC—1 8t, 68, gold, 1893 .J&J

Ist, 68, Kold, 18H6 J&J
iBt, bs, gold, 1897 J&l
iBt, bs, golil, 181)8 J&J
B .Jouyuin, IslM .,6s, g.l900.A&O
Cal. & Oregon, series B, 68, 1892
Cal.&or. C.P.I)Oud8,68,g.,'92 J&J
Land ^raut M., Os.g., 1890.A&O
Mortgage bonds. Os, 193b...A&O
West. i^Bcif., iBl, 68, g., '99..J&J

Oharl'le Col.&A.—Cou8.,7b,'95.J&J
Sdniorl., 78, 1910 AAO

Chartlerb- l8i,78, 19(H A&O
Ones. <v oiiio—piir. money tvi.,i»!.t
Benea A, l90p, cnutTOuBoff .A&O
68, gold, «ei. H., re ig. ctrt!i.M&N
Ellen. 4s, Iwbt , reoig. vU ..M&N
68,ouneiiiy, int. del.. 1918. .J&J
68, 191 1, Ci.upons off A&O

Ches. n Ae.vv.—M.5-0B, 19 11.F&A
2d mmi.. 6s, lull F&A

Chesblie—bB. 1890-98 J&J
Chic. & Am.ij— l8iM.,7s, '93..J&J
Sterlini! mort., bs, g., 1903..J&J 'el24
BdB. Kau.C. llue,b8,g.,1903.M&N 11'3
Mias.ltiv.Biulj^f. lHt.,(i.f..H».1912 1(6

871s
111
123
lOl'-*
81^8
2014
100

111

120i«

IO413
108
111
110
117
123

8S>«

IO314
112
100 >4

!U9>4
105
98i«
108 !»

112%
IO8I2

108%

111
104

107
103
100
fO
04
5,01s

9-'»«

84

110
107
103

'lb
3"

51

91%
97
107

122
72

"lOd
132I4

;18
loyJa
loai-.

102^

108 ij

91''6

99

84
\0il4
i:;2's
119

108

"so'

10508
107 Is

12L
120
10.i>i
lO-Sg

103^5

110
100
83

Kailkoad Bonds. Bid. Ask.

40
134
103
109
104%
109

9IJ5
01
111%
lie's
106
89

111
117
lom
103
128
106
124
9:
91

W
28

119%
97

Chicago & Alton—(Coiitinued)-
Lonl8'a& Mo,R.,l8t,78,1900F&A 122% 121ia
Loui8'a&Mo.K.,2d,78,1900M&N 118'a 121
S0.b.Jack8'v.&C.,l8t,7s,'94.A&O 114

do l8tguar.(564),78,'94A&0
do 2dM. (360), 78, '98..JAJ 115
do 2dguar.(188)78,'98.J&J 115

ChlcA Atlantic— 1 st, 6s,1920.M&N 75
2d, 68, 1923 F&A

(Hilc. B.&Q—Cons. ,78, 1903. -J&J 133
Bonds. 56, 1 895 JAD n03
5b. 1901 A&O 107
5s, debenture, 1913 M&N 102ia
Iowa Div. 59, 1919 A&O ii<i7^
lowaDiv.. 48, 1919 A&O 95
4b, Denver Div., 1922 F&A 91%
48, plain bonds, 1921 M&S
Neb. Ext., Is, 1927 M&N 90%
Bur. & Mo. R., I'd M., 7s,'93.A&0 ^lll^s
Bur.&Mo.(Neb.),l8t.6s,1918.J&J !5'l«

do Cons, 6s, non-ex. .JAJijlO-^k
do 4s, (Neb.), 1910...J&J15 S7^
do Neb.RR,lst,78,'96A&0
do Om.& 8.W.,l8t,88,J&U

ni. Grand Tr., Ist, 8s. •90...A&O'
Dixon Peo.& H., 1st, 8fl,1899.J&J
Ott. Osw. & Fox R., 8s, inoO- J&.)
Quincy& Wars'w, Ist, 83, '90.J&J
Atoh'n & Neb.—1st, 78,1907 M&S,,

CTiic. Burl. & Nor.—5b, 1926 \i 95%
Dcbenr. 68, 1896 JAD]? SO"*

Chic. & Can. So.—1st, 7s. 1902 AAC,
Chic Kan. & West'n.-1st, 5s, 1926 5 8512
Income 8s 27%

Chic. & East 111.— Ist mort. 68, 1907 118
Income bonds, 1907
Ist. con., 6«. gold, 1934 .... A&O. 118
Gen. con., Ist, 5s, 1937 M.feNl 95

Cliic. & Gr. Trunk—Ist mort.. 1900! l^O
Ohi •. & Gt. W.- 1st, g..5s,1936.J&D 9 I

Ch.&Ind.CoalR'y,l8t5s,193d J&J 102
Clilc. Mil. & St. Paul—
P. du C. Div., 1st, 88, 1898. F&A 125
P. D., 2d M., 7 3-lOs, 1898. .F&A lilt's

iBt, $, gold, 7s, 1902 ^..J&J 125
Is

La. C, l8tM.,78,1893 J&J 112
ij

I. &M., Ist M. ,7s. 1897 J&J 116
I'a. & Dak., 1st M., 78, 1809.J&J 12 >»s

Hast.&Dak.,l8tM.,78,1910.J&J 122
d.. 5.4, 1910 J&J 98 Si

Chic. A Mil., Ist M.,78. 1903.J&J 12 >

1st mort., con.sol., 7s, 1905. .J&J 126'4
1st M., I. & D. Ext., 78, 190SJ&J 123
1st M.,68, S'thwest DIV.1900J&J 113>«
Ist M., 5s. La C. &Dav.l9l9J&J 101 >s

So. Minn. Ist6s,1010 J&J 110%
Chic. & Pac. Div. 68, 1910 ...J&J 120

do West Div., 53,1921.J&J lom
Chic & M. >. Ri V. 58, 1 9 ; 6 . . .J&J 1 00 is

Mineral Pt. Div., 5b, 1910...JifcJ
Chic. & L. Sup. L>lv., 5s, 1921J&J 101
Wis. AMiiiii.Div.,5s, 1921. ..JAJ 103
reniiinlans, 1914 J&J 103
Dubuque Div., 1st. 63, in20.J&.l Ull
Wis. Val. Div., 1st, 6.1, 1920.J&J §101
Fargo&South.- 6K.as8.192l.J&J
Inc. conv. sin. fuiiil .'ie, 1910 J&J 85
Dak. & Gt. 80. 58, 1916 JAJ

(.TiieA Noithw.-Con.7s,1915.Q—F l42Hi
Consol., gold, 78, cp., 1902..J&1J 127
Slukiuglund, 68, 1929 A&O 118

do 58,1929 A&O 103
do d6bent.,58,1933.M&S leg's

Exten.bfls. Is, 1886-1926...F&A 95is!

25-vr.-'. deo. 03, 1909 M&N 104
Escau.&L Sup., Isl, 6s, 1901.J&J 112
Des M.&Minn'a,lst.78,1907.F&A 122'al
Iowa Mill., Ist M., 8e, 1900.A&O 132 1*!

Peninsula, 1st, oouv.,7s,'98.M&S
Chic. A Mil., Ist M., 7s, '98. .J&J IZZij
Mil. & Mad., 1st, 6s, 1903!.M.&8. lU
Madison Ext., Ist, 78, 1911.A&O 130
Meuomince Ext.,l3t.7«,1911J&D 130

98
lOJifi

1251s
123
1231s
114
118
123
:24's
10)>2

127
:27
115
lu5
111%

104%
lOJit

Railroad Bonds.

101
101>3
112
101
121

105'a
107%-

121

109
II41SIII5
103i4il03'«
n3's
114
115
116
114

eios
102
105
il:)%
Ill's
113
124
1)2
113
7f<%
78%

113
117

106

5107"
113>9

107
103»8

11413'

143

108 13

96

133

Northwost.Uu., l8t,7s, 1917.MAS
Winoua&St.Pet.—2d78,1907MAN
Ott. C. F. A St. P., 58, 1909. .M&S
North. Ills.. iBt, 5b. 1910.. ..M.fcS

134
130
103
107

115
79
78
19%

II4S4!
107
70
lOS

116

i"7%'

Chic. ATomah.—lBt,6s.'05.M&N'e 12
Chic.R.I.& Pac—6s,1917,coup J&J 1 13
Exleu. A col. 58. 19H4 JAJ 107
Chic.&S.W..lst,7s,guar.,'99.M&N

Chic. &8t.Louis— IstOs, 1915,IVI&S
Chic. Sanla Fe A Cal.-lst, 5.4.193;
Chic St. L. A P.—1st, 58, 1932. A&O
Chic. A Gt. East., Ist, 78, 93-'95.

C0I.& Ind. C, Ist M.,7s, 1904.J&J
do 2d M.7s,1904.M&N

Un.A Logan8p.,l8t,7H, 1905.A&O
Cln. & Chic. A. L., 1386-'90

CUi. Bt P.& K.C.-l8t,g, 58,1936JAJ
Chic.8t.P..Min.AOm.—Cou. 68, 1930
Ch.Sl.P.A Minn. l8t,6s,1918M*N
North Wise, Ist 6s, 1930.. ..JAJ
St. PaulAS.Clty, lsr6«.1919.A&0

Chic& W.lud.-«.fd. 6s, 1919 MAX
General mort., 68, 1932 ....Q—.M

Chic. A W. Mich.-5s, 1921 ...J&I>
<;in. & Halt —1st, 78, 1900 ...J&J.
Cio. Gforg. & P04l8.-6s, 1901 A&O
Cln. Ham. ADayi.—Cousol.38 AA'J
(Consol. mort., 7s, 1905 A&0|}
Consol. mort, 6s, 1905. A&ol}ilJi4
21 mort., gold, 4123 19 •7. J&Ji> 92
Cin. H. A 1., ist M., 7s. 1903.JiJ jllO

Cln. A Indianap., Ist., 78, '92..J&iJ
2d M..78, 1892 J&J
Indianapolis 0. AL., 780f '97.. ..

Cln. I. St. L. & Chic-Cou. 68. 1920
1st gold 48.1936

Cin.Jack. >Mac.-lst,58,1936
Cln.VaaW. & MiU. Is:, 6s, 1901 95

do 2diucome, 6s, 1930 18
On. Litf.ACh.— 1st. 7s.tr.. 1901. M.fc8{ 116

112
ISO i04

97ifl

105
120
115
117 121
100

e 96
120%
123

124"'

114
117%

{ 91%
Sll-is

Jl'o'iis

J&D

109
117
131
IO714

93
121'4
li5

125"*

95

102 i^

105
122%
II3I4
93 I

111

iofU'

lO^ifi

9 114

96
98
23

Cln. Leb. ANor.-l3tm. 5s....J&J
Cin. Rich. A Chic—Ist. 7s, '95.JAJ
Cin. Rich. A F. W.—Ist, 78, g. . .JAD
Cinn.Sand.A Clev.—es. 1900..FAA
Consol mort., 78, 1890 J&D
ConFol.ni(;rt.,."s, 1928 J&J

Cln.&Sp.—Ts, C.C.C.& I. , 1901.AAO
78, guar., L.S.A M.S., 1901.AAO

Cln.Wash.AB.—lst,gu,4i3S-6sM&N
2d mort., 58, 1931 JAJ
3d mort.. gold. .Ss-4s, 1931..FAA
Income 5s, 1931
Bait. Short L., Ist, 78, 1900. .JAJ

Clejirf. & Jefl.-l8t,6s 1927 .J&J
Olev.Akrou & Co..—lsi.{;s,1926J&J
G?u. M., g., 5s, lin M&S

Cieve. ACanton -1st. 5s. 1917.J&J
cnev.Col.Cln.&lnd —lst7«,'99M&N
Consol. mort., 7a, 1914 J&D
Cons. B. F., 7a, 1914 J&J
Gen. con. 6s, 1934 .I&J
Belief. & lud. M., 7s, 1899. ..J&J

Clove. & Mah.Val.— G. 53. 1938J&J
Olev.A Pitts.—4th M.,68,1892.J&J
Consol. 8. F., 7s, 1900 M&N

Colorado Mid.—Ist, 6s. 1936. .J&D
Coour d'Alenc—iBt, 6s, 1916..MAS
Columbia A Gr.—Ist, 68, 1916.J&J
2d mort., 63. 1926 A&O

Col. A Oin. Mid.—Ist, 63, 191 1.JAJ
Columbus Hocking Valley A T.
Con. 5.S, 1931 M&S
Gen. esgold, 1904 J&D
Col.&Hook.V.—lstM.,7s,'97.AAO

do 2d M., 78, 1892. J&.I
Col. A Toledo—Ist mort. bonds .

.

do 2d mort ,

OhloAW.Va., l8t,B.t. ,7s,lS)lOMAN
Col.Springf.&C—lst,78,1901.M&S
Col. A Roma— iBt.es, gu.Ceiit. G 1.

Col.A West.—1st, Gs.guar Cent. Ga.
Col. & Xcnia—Ist M., 73,13n0.M&H
Conn. APassump.—M.,73,'93.A&0
Massawippi, g., 6s, gold, '89 J&l

Conn. West.-1st M., 7s, 1900.J&J
Connecting (Phila.)—Ist, 68 ..MA.**
Consol.RR.of Vt., Ist, 5s, 1913.JA,T
Cnr. Cow. A Ant.— 'Jeb.Bs, '9SM&N
Cumb. & Ponu.—l8t68,'91 M&S
Cumbcrl.Val.—1st M.,83,19f»l.A&O
Daytou &Mich.—Con. 5s,lv>ll .J&J
Diytnn A Union—let, 78, 19 9J&D
l).ayt.& West.-l8tM.,68,1905.J&J
1st mort., 78,1905 JAJ

Delaware—Mort. ,6s, guar.,'95.JAJ
Del.A Bound B'k—lst,78,1905F&A
D6l.Lack.& W.- Conv.7s,1892 J&I)
Mort. 78. 1907 MAS

Den. &R. G Ist 7s,KOld,190.>.MAN
let con. 4s, 1936 J&J
Inipr., R., 5a, 1928 J&D

Denv.A Rio G.W.-lst.Os 1911M&S
do assented

Denv.S.P.&Pac-lst,78.1905 M&N
De8M.& Ft.D.-Guiir.48, 1905.JAJ
Ist mort., guar., 2138, 1905 J&J
Ist mort., guar. 4s, on extension.

Det.&B.C.l8t,8s,en.M.C.1902.M&N
Det. B. C. A Alp..l8t,68.19l3 J&J
Det.G.naveu&MU.—E(iiiip.68,1918
Cou. M., 5% till'84, after6^..191S

Dei. L. & North.—Ist, 78, 1907.J&J
Dot. M.ick.& M.—Ld. gr. 3is3. S. A.
Uul). & Dak.—l3t M., 6s, 1919.J&J
Dub.& 3. City—I8t,2d Div..'94 .J&J
DuKitii & Iron R.—lst,5a, 1937.A&O
D ilu',11 S. 3h. & Atl.—53,ig37.J& J
Dimlc.A.V.& P.—l3t,7s,g..l900J&D
E.Teun.Va.& Ga.— Ist, '?s,1900 J&J
Divisional, 58, 1930 J&J
Ala. Cent., iBt, 68, 191S J&J

E. Tenn. V. &Ga.R'y.—lst,5s,195H.
Ist Ext., gold, 56. 193 7 JAD
Mobilu A Birm.. 1st, 5s,l937.J&J

East. & W. Ry., Ala. -1st, 68, 1926
Kastern, Mass.—6s, g..l906. .MAS
Boston & Amboy-M..5.4.1920M&N
Elizab. Leii.& Big S.—68, 19U2.M&.-i

EUuira& W'mspt—1st 6s,1910.J&.l

Erie A Pittsb.—2d, now l8t,'90.J&

!

Cons, mort,, 7s, 1898 J&J
Equipment. 7b, 1900 AAO

Eureka Spr.— let, 6s,aold,1933F&A
Evan8.& Ind.—lst,guar.,g.,68, 1921

1st, con., 1926 J&J
Evau8.& T.H.,l8t con.,6B,1921,J&J
Mt. Vernon— 1st, 68 AAO

Evausv.T.II.&Chi.—1st, 6s, g.MAN
Fitcuburu-5s, 1899 A&O
53, 1900-01-02 A&O
68, 1897 A&O
78,1894 A&O

tnint & P. Marq.—M. 68,1920.A&O
Ft. Madisou&N. W., I8t7s,g.,1905
Ft.Wortb A Denv. C-Ist, 6,3, 1921
Frem't Etk'u& Mo.V.—6s,1933A&0

do do Uustampid..
Gal.Har..S:SanAnt.—lst,6s,g. 1910.
2d mort.. 7s, 1905 J.HD
West. Div. Ist, 58, 1931. ...M&N

do 2d, Os, 1931. ..J&J
Gal.Hous.&neu.—lst,5s A&O
Gaorgia-7s, 1883-90 J&.I

63, 1910 J&J
Georgia Pacitlc-lst, 6s, 1922. JA.I
Cou. 2d mort., 53, g , 1923.. . A&O
Cou. iuooiutt, 5a, g., 1923 . \&0

Gr.Raii. & Ind.-Isi, l.g., g'd, 7», g.

Ist M.,7b, l.g., gold,not guar.A&O
Ex laud graut, Ist 78, '99
Cou3.ii 53, 1924 MjiS

G.-.B'yW.&St.P.—l.st,63,1911.F.&A
2J, incomns, 1911.

Bid.

l'"9ia
115
100
101%
jl02i<
112
121
971s
63
33
10

115
;102%
r 95
94

I2OI4
129
120
113%
115

Ask.

100
111

ioo'ii
1(2
1021a

123
98
6658
35
20
113

95I4

1221s
133

IO714
126

lO'l
75
90

79%
81

§10i
M02
51131s
5102
111

SIU2
106
108

5 11(314

J 100
5 32
117

§ 82>4

102"

93

81
8?

iot5

107
110
lO?!*
IIO^S
101
35

33

SIO5I3 106
125

110
1171s .

141

13314

lii"
119
76%
79
80
70
70
85

"83"

106% 107>«
ell4 117

76''9

81
82
71

86
55

ell4
5117
30

110
123
110
92

117
1171a
81%

961*
92 >s

10214

9 lis

124
45

51231s
'.llig

loo's lei's
123
5100
sMll
5;oi 108

10719'
117 1

U9 lll5
lOlis'
5103 |l03>i
5 103 is 10*
Sios'JalOS'a
^103 1031*
119%

871* 87''e
M22%'I23
5 1 19 120
106 •

101
Vs'ii ......

69% 75

114 116
110 110>t
75 79

26
51J0
M17
{110 .-••m

96 97
8.^

'id 27

*Piieei.ouunal; nolatetransaotlons. 5 Purchaser also pays accrued luterest. « In London. JOoupouoS. * lu Aiustecdam.
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aSMBRAL QUOTATIONS OP STOUKS AND BONDS -Uontixuco
gor BKpUnatloin See Note* at Head of Flr«t Pate of Qnotatloni.

Railroad Bonds.

Giiir C.l. A H. Po— l«t, 7»,1009 JJtJ
2<1. liH, KolU. 1023 Alto

Han. A Ht. Jo.-Coii. 0«, 1911 . . MAS
ilan-U. I'. Mt.J. A U—lst,48..Uli:i
n*rt. .\r I'oini. Weat.-&s 1903
Ucmsiit<>nl(—Cons. 59, 1937. M&N
Ho'Ht. K.&W. Tex.—l8t,7»,'98.MJtN

2(1, (18. 1913 J&J
H.A Tex.Cen—iBt in.,7n,Ki'ar.l891
West. l)(v., lgt,78, g., 1891..JAJ
Wsoo&N. W.,lRt,7«,ir.,lH«3.JAJ
Cons, nmi't., 98,191?,Tr. reo. \40
Qoii. iiMirt. 68, lO'il.Tr. rco.AiO

Hunt. * Br. Top-let. 78, •90..AAO
2d men., 7s, K., IHDS K*A
Cons. 3il M. ."is. 1935 AAO

lUlnolaCkMit.— lRtChl.&apT.'98J&./
lat. )?olil.4a, 19.M JAJ
Gold, 3iss, 19M JAJ
Col. tr., ifold, 4«, 19.'b2 AAO
Middle Dlv. reK. 58, 1921. . FAA
BterllnK, 8. F., Ss, (?., 1903. .AAO
8terlln(,',Kon..M..68,B., 1895.AAO
Bteriln?, .'>9. 1905 J&D
Chlo.Sh.itK.O.-lBt con. 78, 1897.
2d, (ie, 1907 J&D
Ten. lien, 78, 1897 MAN
88, 1951, gold JAD

Ind. Bl.A W.—iBt, pf.,78, 1900JAJ
1st mort., 5-6, 1909,Tr. rcc.AAO
2d raort., ft-6, 1909, Tr. i-eo.AAO
Income, 1921, Tr. reo
East.DW., Cs.l'.iai.Tr. reo...J*D

lud. D. & W.—Hold, 53,1947. .. AAO
2d Ml inc. .^8, 194S JAJ
Ind. neo.&Sp.—l8t,79.190«.A&0

Ind'poltsASt.L.—lst,78,1919.Var.
Ind'aiioIlsAVln.—lst, 78,1903. FAA
2d nuirt.. 68, K-, viiai-., 1900.MAN

Int. A Qt.North.—l9t,68,1919.M&N
Ooap. 68, 1909 MAS

IonlaAL«D«in«—l8t88.'89. ..J&J

Bid. Aak.

117
87>g
120
102

510.)
106
55

113>a

Bailboad Bond*. Bid.

55

80

§130^

104

119
123

eo'
22i4

100 »a

A«k.

120
112
13H«
103
120
lOJ
103>t

e7>9
101
1U6
109
104
93
92
120
126

US'*
10)
6J>4
67
21
lOl
99

Iow» Cltj-A West.—l8t,78,1909MA8
TaFalls A 8. C.—lst, 78.1917.AAO
Jaokeonv.S. E.— l8t, 88,1910. ..JAJ
Gen. luorr. 68, 1912 J&J
Ch. P.A8r.U,lst,Ss.R.,1928.MiteS
Litch'ld C.A W., let. 63,19 10.JAJ
Louisville & St. L, 5e, 192 7.AAO

j9ffer8on— lat mort., 7s, 1389 .JAJ
Jeft. Mad.AInd.—l9t,78,1900.AAO
2diumt.,78, 1910 JAj'

KanawhaAO.— Ist lis 1936 .J.AJ
Kan. U. Cllnfu A Bprin-fleld—U.Ss'
K.O.Ft.8pottA O.— lst,7fl,190S J&l)
Pleas. Hill A De Soto, lat, 7!<, 1907

KiusasC. Lawr.A So. 1st. 68.1909
Kan. CM. A B. 1st, 58, 1927.MAS
Kan.C.&Orniiha—l8t,53,19^7 JAJ
K0.8t.Joa.&C.B.—M. 78,1907. JAJK C.F.8<i.AMein.-l8t,6a,1928.MAN
Kan.C.Wy.AN W -lst53.193i.JAJ
Kto. Cent. Ky.—Oold la, 1987.JAJ
KeokiikADes M.—let.Ss.Kuar.AAO
Kings. A PBiu'i.-lar. 6s, 1912,JAJ
Knoxv. A Ohio 1st, Us, 1925...JAJ
Lake E.A Wc8t.^lst,g.,58,1937JAJ
Lake Sliore A Mleh. Bo.—

01. P. AA«li..new78. 1892. .AAO
Bufl.A E., nowhds, M.,78,'98.AAO
Det.Mon.A Tol.,lst,78,1906.FAA
Kalamazoo Al.&ar.U.,l8t,83.J&J
Kal.A Wh. Pigeon. 1st. 78.'90..JAJ
Dividend bonds, 78. 1899. ..AAO
L.8.& M. S.,con8., op^ lst,7a.JAJ
do oon8.,reK..lst,78,1900.Q—

J

do oona.,op.,2d,7a,1903..J.£;D
do cond.,rcK.,2d,76,1903.J&U

Mahouiujt Coal KB. Ist, 58.J&J
Lawrence—Ist mort., 78,1895.FAA
Lehigh Val.—lat, 68, 1898....J&D 119
2d mort., 7s, 1910 MA.S 139
Gen. M., 8. f., 6s, g., 1923....J&D 131i»|l33

L. Miami—Kenewal 58,1912. .MAN S112
L.BocKA Ft.8.—l9t,!.gr.,7s'95.J&J lOt^ 104'ii
Little Rock A Meni)h a-New 53.. 70 75
Long Island—Ist M.. 78, 1893.MAN 120

IgtcoiiBol. 58, 1931 Q—J 113
Gen. M. la, 19j8 JAD 92
Newtown A Fl., Ist, 78, 1891 1

N.Y.iU'yB'ch,iatg.')8,1927..MAS 103
2dmc>it. iui'., 19^37 S 25

N.Y.A Man. Beach. Ist 78,'97,J&J
N. Y. B. A .M. B.,Ut eon. 5a, 1935

Lon'v.C.A Lox.— l8t,7a,'97 J&J(ex)'
2d mort.. 7s, 1907 AAO

Lou'v.Ev.ASt.b-lst 68.1926.A&:)

IIOI4
120i«
130

105
12169
12s
1261s
12314
123
103

103

103

108 "s

101
80
117
02>4

lU»s'
I

73^8'
103

112
123
134

125
129
14711

12iia

t2u

106
90
85
60
82

98

U2
118>8
IC4

2d mort.. 2-69, 1936 AAO J 53
Louis. A Nash.-Cons. Ist, 78, 1S9S '

Oeolllan Br., 78, 1907 MAS
Louis. Cm. A Lex., 68, 1931.M&N
Mem.A 0.,3tl., M.,7s, g.,1901J&D
M.&Cl»rk9V..8fg,68,g.,1902 FAA
N. O. A Mobile, lat 6s, 1930.JAJ

do 2<1,6h, 1930. ...JAJ
Pensaoola Div.,lflt,63,1920..M&8
8t. Louis Oir.. lat, 6a, 1921. .MAS
. do 2d., 38„ 1980.MAS
» ash. A Dec, Ist 7s, 1900. ..JAJ
12. e. A N., 1st 03, 1919 JAD
G.^nl m')rt., 6a, 1!I3C> JAD
Bo.ANo.Ala., 8. F. 68, 1910 AAO
Trui>t hou.ii. 6s, 1922 0-M
Ten.Jorty 6a. 1921 MAN
60-year gold. .'"a. I'i:i7 MAN
Col. tr, g>ld. b'i, l;)il MAN
Pensa. A Atl.— ist.f'S.^'ri.'-.'l.FAA

I/rr.N.A.ACIiic.-lit,63,1910. J&J
CoK. n;>r:. 6.S. 1916 AAO
Ind'ap. Dlv, ria gold, 1911, .FAA

LVl9V.«.O.ArBX.-Ut,4s,1931MA3
2d mort., a. 1 '34 MAS

LOllsv.HonUi—lat «a.g.l917 M.&S

lOJ
113
118>$
105
55

1S>8 118>«
1031a lO?"*

110109
«12l
ell4
113
99 >t

100
112
59

Ivlias

lt3>i
111
107>4
108 >a
101
9?»8
92
96>«
115

101
07
40
••0

123
116
II4I4
loo

123 >i

114
lll>l

io;»"
lom
9j>«

93>4

Ha'PflOent.—Hort.7B, 1898...JAJ 611

H

K (ten. bonds, e«, g., 1900... AAO { 110
Cm*. 78,1012 AAO 6131
An Irjaoog. A Ken., 69,1890 . ,. il02
Ix).)da A Fariii'Kt'n.68. 1896.JAJ MOS
Po tU A K.,Con«. M., 6»,'9.'-..AAo;5l07
LMbenturo, Cm, 10-20 KAA'tlCS

Man.Beaoh liiip,.llm.,7a,1900,MA8
ManltnbaB. W. (-..I. K'y—lat. fts

Varlelta Mln.-lai. 68, 1915.MAN
JJar'taAN.Ga.-lBt.fi8.g.,U»ll.JAI lOO
Conaol. IstO.i, 1U3J JAJ 106

Marq'ttello.AO.—Mar.AO.,8a, '92 4108
-Ji.lOOS J 103
«9. 1923 (extension) JAD 6 »a"«
88, 1928 (Mary. A West.).. JAD 5 90

Uemph.A Oharl.-l9t,7s, 191S.JAJ 120
2d mort., 78, extended J&J 120
latconsol. 78, 191.^ JAJ 120
1 8t, cons.. Ten n. lien, 7b,1915 JAJ 121
Qold.Os. 1924 JAJ 101

Mjtrop'n Elev.—l9t, 08, 1908, JAJ 115
2d 68, 1899 MAN 104

Moilcau Coot.- l8t. 48, 1911.. JAJ <) 63
Bond Borlp 66
Incomes, 1911 20'«
Debenture lOs, 1890-95 A&O 61onii
Scrip 108. 1889 JAJ 5 93

Mexican Mat.— iBt, 69, Trust rec
New lat mort. 69, 1927.... JAD 96 97>s
2dM.,8er. A, lnc.,6s.l917...M&S 62«8l
2d M.,8er. B.lno.,6.s, 1917. .April IS^e 20

Mich. Cent.—Con8ol.,78,1902.MAN 130 131 >i|

Consol. 6b, 1902 MAN llO^lui
Ist M. on Air Line, 88, 1890.J&J 610314 103 Hi
Air Line, 1st M., 88, guar...MAN {10214
6b. 1909 MAS
58, coup., 1931 MAS 112>4
Kal8mazoo&H.H.,lst.8a,'90.MAN vl02>4
J.L.A8ag.NortliE.'(t.,88,'90.MAN

do Cona.l3tM.,88,'91.MAS il98
do ea.1891 M&8 104's

Joliet&N.Ind..l8t,78(gaar.M.C.) 12J
Mldd. Un. & Wat. Gap-lst mort.. 98
2d mort. 5a. quar. N.Y. 8. & W... 75

Mll.L.8h.&We8t.—lst6s,1921.M&N ll6>i
Conv. deb. 58, 1907 FAA 9l>«
Mirh. Dlv., lat, 6s, 1924 J&J 112
Ashland Div., Ist 6d, 1925. .MAS 113
Ist, Incomes
St. P. E. AGr. Tr'k, l8t,guar.. 6s. 93 H7ii,

MU. & No.—1st, 68,1910.. J&D 105Ja'l03>s
1st, 68, on extension 1913. .JAD! 104

Mlnn'p. A 8t. L.—Ist M. 1927.JAD
l«tM., Iowa City&W 1909.JAD 75
2d mort., 78,1891 JA.T
8outhweet.Ext.,lst,78,1910.JAD
PaciHo ICxt., l8t, 68, 1921.. A&O
Imp. & Equip. 69, 1922 J&J ....

Miim'p. A Pac, 1st, 5s. 1936 J&J « 96
Mmu.S.Ste. M. &.\tl.-lst,59,l'»26 SB's
Minn. A N.^W.—Ist. 53. 1934.. JAJ I .- -

Miss.ATenn.—lat M., 89,8erie8 "A" 120
88, 8erie8"B" JAJ HO

Mo.K.A Tei.f7ons.7s.. 1904-6. FAA 90>»
Consolidated 6s. 1930 JAD 61^
Consolidated 5a, 1920 JAD 85''e
lat, 6s, g., 1899. (U. P. S.Br.)JAJ
Han.&C. Mo.,l8t78, g.,'9Q.M&N

Mo. Pac—Consol. 6a, 1920. ..MAN ll'>

Pao.otMo.,2d 7s, 1891 J&J IO6I4
Ister-,. g. 4s, 19J8 FAA 97''8

Car. B.. lat ,6<, g. 1893 AAO
Sdmortgage, 7s, 1^106 MAN Hi
Trust, gold, 5b, 1917 MAi
Verd.V.lnd.A W.,l.st,.'i8,1926>lAS » ....

Leroy A C. Val., Is .59,182«.JAJ
Mobile& O.—Ist, g'd, 6s, 1927.JA ) 1 09
Gen mort.. 4a, r!)33 MA8 37>«
l9t extension 63, 1927 Q-J 103
lat pref>5rreddebimturea
8t.L.& Cairo—4s, guar., 1931.JAJ

Morg'n'8La.ATex.,l9t,68,1920JAJ 109
1st mort., 78, 1918 AAO 118

MorrisAEssox- lst,78, 1914 MAN 1*3^
2d mort. 78, 1891 FAA 108'e
Bonds, 79, 1900 JAJ 121i8

General mort., 78, 1901 A&O l-2's
Consol. mort., 78, 1915.... ..J&D lS9Tj

Nashua A Lowell-6s, g., '93.FAA 6106
; 5s, 1900 5(05
NashT.Ch.ASt.L.—1st, 78,1913 J&J 131 "s

2d mort., 6s, 1901 JAJ HOHj
Conaolldatod gold .-IS. 1928 AJiO 98

Nashv.A Decatur- lst,78,1900.JAJ
Natchez Jack. A Col.—lat, 7h, 1910
NeWkS'setAS.-Ist. 7a, g. ,'89.MAN
N.J. Junction, lat, 43, lsl8S .FaAI 103
N.J. A N.Y.-lat, 63, 19lO,..M.*tN
N. J.Southem—lat M.,now 63.JAJ 100
N. O. A Oulf.— lat. 6», 1926...MA.V «100
N.O. A N.iriho.^^t. -Prior 1.68.11)15
N.Y ACan.-£M.,68,g..l901.M.feN ell5
N.Y.C.A Hud Riv.—Exi'doB. MAN 101
Mort., 78, coup., 1903 JAJl 13 i's

Debenture 58, 1901 MA3|
Sterling mort., 68, g., 1903..,JA.I el25

N.Y.Cllio.A^t.L.-^few l8t.l8,H»:i7| 9L»%
N. Y. Elevated.— 1st M., 190ij.JAJ .. ..

N. Y. A Groenw'd L.- lat .\I. Inc. 69 35
2d mortgage Income 7

N.Y.AHarlem—7»,<'ii;ip.,1900.MAN UQ^
N.Y. Lac't.A W.— Ist, 63, 1921.JAJ 132'*
2nd, 53. guar., li)-'3 FAA l^J"*

N.Y. Lake Erie A We.itarn—
latmirt ,7s, l'i97. ext MAS 117
2d mort. exton., 5a, 1919 ....MAS lH
3d mort. e.i. 4i«s, 19i3 vIAS: 109
4th mort., Bxt., 5s, 1920.. ..AAO 115
5th mort., ext, Is, i92S,...rAD
iBt oone. M., 78, g.,1920 .MAS 1 16

New 2d cons, 6s, 1969 JAD, 97
Colliiforil Tr. fit l'>21 \f*H' , ..

Bailboad Bo«m. Bid.

87 >•

N. 1 Like E. A We»t.-(ConUn'di
Fund. .58, 1969 JAO
lat conj. rundooup.,7*,IQ30MM
Keorganliat'o iBt lien. 6«, 1000
Gold Income bond*. 6», 1977
Long Dock mort., 7b, 1893..JAD

do con. g., ea, 1935 ..AAO
N.Y. ANortli.-l9tg.5B,l927.AAO
2d gold 49. 1927 JAD

N. Y. N. II. A H.l8tr.4«,1903.JAD
N.Y.Oat.A W.-lat.g., 6b, igu.\fA3
New York A New F.nglaod—
lstni.>rt..7B. 1905 JAJ
Ist M., 68, 1905 JAJ
2d m.,88, 1902 KAA
'^'.16b (scaled to Ss) FAA

N.Y.Pa.AO.—1st, lnc.,ace.7».1905
do prior llen.lncaclVOB.'Oft

E(|uip. Trust , 58,1908 HAN
2d mort. Inc
3d mort. Inc
Leased I., rental trust, per d<ib. 4a
West. oxt. certlfa, Ss, 1870..JAJ

do do 7a, guar. Brie
N.Y. PliiL A Nor.—lat, 1023 ..JAJ
Income 6a, 1933 AAO

N.Y.Susq. & W.—Dob. 69, '97.FAA
Ist refund., 58,1937 JAJ
2d mort., 4148, 1937 FAA
Mldl'd of N. J.-lst,6B,1910.AAO

Norfolk A Western-
General mort., 6s, 1931 HAN
New River lat 68, 1932 AAO
Impr. A Exten., 6s. 1934....FAA
Ad,)uitment 7s, 1924 Q.—M.
EiiiipniBnt, 58, 19J8 JkD
Conv. d«b., 68, 1894 JAJ
Cliniih V.D.,^stequp.58,1957....
No^f'kAPeterBb.,2d,88,'93.JAJ 113
80. Side, Va., ext. 5-6-88,'89-1900 103

89>*

73
111

10s

iV6>s
117%
107
49
110
112

)123H|!123%

108
S3

100

91
63
57'fl

llOig
107
98

IOIHb

39%

72

121
111
109 <4

126

140 j
107
106
13J

98»8

100
104
100

102""

117
"

101%
117
Ul>4
127

I

118
40
9

131

118%
113
in
10 »«
liOV;
97 "4

4ii3- 113>«
}104 lOm
i 95 98
i 38 38>«
<U0 113
e 97 99
« Tt 8>«
e 3 3>a
« 87 89
e 53 58
e 55 ao
106 107

60%

96 >•

74 80
114%

116 116%
110>« 111%

105
109

103
101
123
1041*

134
113
127
123

106

ri8>«
110%

do 2dM.,ext5-6.3/89-1900
do 3d M.. 6s, '9S-1900JAJ

Ta.A Tenn.; 4th H.,8b, 1900.JAJ
do extended 58,1900.JAJ

North Penn.—lst,78, 1896....MAN
Gen. mort., 78, 1903 JAJ
Dcbenlurees, 1905 MAS

Northea«t.,8.C.—iBt M.,88,'99,M.I:8
2d mort., 88, 1899 MAS

Northero.Cal.-let, 68, 1907. .JAJ
Northern Cent.—41* per cent..JAJ
3d mort., 6s, 1900 AAO
Con. mort., 68, g., coup., 1900.JAJ
Mort. bda., 58, 1926, seriesA JAJ

do serlesB |
110

Cons. M. 03.,19U4 JAJl 118
Con. mort, stg. 6s, g., 1904. ..JAJ ellO

Northern Pacific-
P. D'Oreille Div., 68, MAS
Mo. Dlv. 68, 1919 MAN
Gen'l 1. g., lat, 68, 1921 JAJ
Gen.'laiul gr.,2d, 6s, 1033.. .AAO
Gen. Ian I gr., 3d, 68, 1937...JAD
Dividnd scrip ext ,IAJ
James Riv. Val.—I8t,g,,«s,'36,1AJ
Sp ikaiio & P.il.,l3t 68, 1936,MAN
.^t.P.AN.ir.Pacgen.6s,1923.FAA
HtilenaA RedMt.l8t,6t,1937MAS
Dul. & Man.. Ist, 6a, 1936. ,.JAJ

D.ik. Dlv., 1st 8.f.68, 1937.JADi
No.PdC.AMon.,lst,68, 1938.MA8|

North. Pac. Ter. Co. -l8t,68.'33.JA.I
Norw'hAWorc'r—lat M..68.'97.JAJ
Ogd'nsb'gAL.Ch.-1st M.68,'97,JAJ

:

Sinking fund, 88, 1890 MAS
Consol. ,63, 1920 AAO
Income, 38 A 68 1920

Ohi ) L A W.—lat pW, 58,1938. .6 J
lat OS, 1938 Q-J
2d 58, 1938 Q-J

Ohio A Miss.-Cona.,8.fd.7s,'98 JaJ
Ctms. mort., 78, '98 JAJ
2d mort., 78, 1911 AAO
lat gen ,58, 1932 JAD
l8tmorl.,8pringf.Div.,1905 MAN

Ohio River RR.—lat. 5a, 1936.JAD,
Gea. gold, 59, 19.17 AAO

Ohio Southern-lat 6s, 1921. ..JAD'
2dinooino, 6s, 1921 '

Old Colony—6b, 1807 FAA
68, 189o JAD
7a, 1894 MA.S
4199, 1931 ...AAO
Bo9t.O.&Fltchb,,l9t.78,'89-90JAJ

B. O. F. A N. B., 53, 1010 ..JAJ
N. BeiKord RR., 7s, 1894 ..JAJ

Ointha A3 .L,— lat, 48, 19,17. .JAJi
Orange B at—1st mort., 6s, 1907...
Oreg.&Cal.—Ist.is, 1927 JAJ
OregonATrauscout.—69,1922,MAN lot's
Oaw.&Rome-l8tM.,78.1915.M&N 6124
Panama—aterl'g M.. 78. g. '97.AAO «lo6
Sab.3idy bonds, Eog. Issue, 6s eluo

eenu.KK.-Gen.M,63,op.,1910Cl—J 13 J

«>m9. mort., 63, 190.5 Q-M 122
CVdUterai trust, 4is3, 1913..JAU
Consol. 58, 1919 JAD
Penn. Co., Hi, reg., 1907. ..0.—

J

• do Ist M,4ig3, 1921.JAJ
Ponn.A N.Y.Ci 1.- 1st. 78, '96.JAD
lat mort., 78, 1906 JAD,

Punaaeola A Atlantic -lat m..FAA
Peo. LKw. A Ev.— Ist. 6«. 1920.JAJ
2d luortiige. -58, 1927 6i
Evarisville Div.,l9t 6s,1920. M.Ui lot's

Prf0.AP.!kluUr.-l9t.6s,lrt21.O-F 113
2amort.4'49, 1921 Q-P 65

PerkioiuBU— latser. Ss. 1918 Q -J 102
Petersburg -C1a98 A, 1926 .lAJI lo3
CliU« B, 1926 AAO! lOt

Phlla.A E.- .»«n.guar.,68,g.,'20.JAI s',30
C.nsol 5s. 1920 ... AAO 112
0.>ii.Til i«. I'l'O ... A*) 98

116

107
123

i26>«

118 >•

120

112

103
I03)s|
117%'118

97"
102>

105 • •••
101 101%
119>s 120>a

102 >« 102'b
100

106 >t

III 113
100 101
103 104>t
95 96
25 •ii

100 .•—
74%

lis"'
60

H7%119
119

106 if

100
83
104>a

120
91
107

U4
tills
114
106
100%
111
III
7iH

I14<4

loi'i*

116%
129

44
114%
111>4
114>t
107
lom
113
113
74)a

101 *«

108~
102
132•

108%

I13I*
73
104%

69

106 >|
133
lis
98 >•

.'Priced aouiiual; no late traosaotioni. JPuicIiator also p.ky8 accrued interest. elu London. UUoupoa oS. » la FrAuklort.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTitJUED.

For Explanatlong see INotes at Head of Plrat Page of Qaotatloim.

Bailboad Bonds.

Fhlla. & Bead'g—l8t, 68, 1910.J&J
2d, 7b,1893 A&O
Consol.M.,78,1911, reg.& cp.J&D
Consol. mort., 68,1911 J&D
Improvement mort., 68, '97.A&O
Cone. 58, Ist 8erieB,1922....M&N
Deterred Income
1st pref. inc., 5s, gold, 1958 . . . . F
Zdpref. inc., 5s, gold, 1958.. ..F
3d pref. inc., 58, gold, 1958. ...F
3d pref., inc., convertible
New gen. mort., Js, 1958 J&J
Coal& I., guar.,7s,'92,ex-cp.M&S

Phlla.wn. A Bait.—6b, 1892..A&O
68, 1900 A&O
88,1910 J&D
Trust certB. 48,1921 J&J

PlneCreek-68, 1932 J&D
I>lttBb.C.& Bt.L.—l8t, 78, 1900.F&A
Plttsb.Cl.&Tol.—let, 68, 1922.A&O
Plttsb.&Con'Usv.—lstM.78,'98.J&J
Sterling cons. M. 6s,g.,giiar.J&J

Pittsb.Ft.W. & C.-l6t,7»,1912 Var
2d mort., 78, 1912 J&J
Sdmort., 78,191 2 A&O

Pltteb. June. l8t 6b, 1922 J&J
Plttsb. McK.&Y.—lBt,68,1932.J&J
Pitt8.Paln.&F.—lBt,g.,cs,I916J&J
Plttsb. & West.—l8t, 48, 1017.J&.I
PittB. Y. & Asb.- lst,56,!'."27.M&N
Portl'nd&Ogb'g—l8t6s,E., vgoOJ&J
PortKoyal& Aug.—l8t,68, '99.J&J
Income mort., G», 1899 J&J

Porta.Gt. F. &Con.-4iss, 19.'i7.J&D
Een.&S'toga—I8t7s,1921 cou.M&N
Blob'd & Allegli—iBt.Drex.rcceipt 8

2d mort. 66, 1916, truBt receipts.
Eioh'd & Danv.—Con.,6B,'90..M&N
General mort., 68, 1915 J&J
Debenture, 68, 1927 A&O
Con. gi.ld, 58,1936 A&O

Rlch.Fred.& Pot.-M.78, '81-90J«J
Bleb. & Petersb., 68, 1915....M&N
Elchmond York Kiv. & Clies., 88. .

.

2d mort., 68 M&N
Bleb. & WcBt Pt.Ter., Gb, 1897.F&A
Eocb.& Pitts., 1st, 68. 1921...F&A
Consol. 1st, 68, 1922 J&D

Some & CarroUt.—Ist, 6s, g., 1916
Borne &Dec.—lBt.,68,1926... J&D
BomeWat'n&O.—S.F. ,7s,1891.J&D
2d mort., 78, 1892 J&J
Consol., lat ex. 5e, 1922. ...A&O

Butlana—1st M., 6s, 1902. ...M&.N
Egulpment, 2d mort., 58 Vi'.A

t.Jo.&Gr. Isl'd—lst,guar.6s,1925.
2d mort., incomes, 5e, 1925

Bt.L.Alt.&T.H.—1st M., 78, '94.J&J
2d mort., pref., 7s, 1894 .... F&A.
2d Income, 7s, 1894 M&N
Dlv. bonds, 1894
B6Uev.&S.m.,l8t,8.F.88.'96.A&()
BelleT.& Car., Ist 6s, 1923..J&D
St. L. South., l8t, 48, 1931. .M&S

Bt. L. Ark. & Tex. 1 st 6s,1936.M&N
2d mort., 68, l!i36 F&A

8t.L.&Clilc.—l8tcon.68,1927.J&J
Bt. L. & Iron Mt.—lBt,7s,'92..F&A
2d mort., 7b, g.. 1897 M&N
Ark. Br. 1. gr., M., 78, g., •95.J&D
Cairo Ark. & T.,lst,78,g.,'97.J&D
Cairo& Ful., lst,l.g.,78,g.,'91.J&J
Gen. eon. r'y & I. g., 58,1931A&0

Bt.t..&8an Fr.—2d cl. A,1906..M&N
2d M., class B, 1906 M&N
2d M., class 0,1906 M&N
Kan. C. &8w., lst,tis,B.,1916..J&J
Pierre C. & 0. 1st, 68 F&A
Eqntpment 78. 1895 J&D
General mort.. Cs, 1931 J&J
General mort., 58, 1!>31 J&J
IsttruBt, g.,5s, 1987 AAO
Ft.8.& V.B.Bd.,l8t,es, 1910.A&O
St.L.K.&So.W. -Ist 6s, 1916M&8
Kan. Mid., Ist, 4s, 1937 J&D
Trust bonds, 6s, 1920 F&A

, St. L. W. & W., 6e, 1919 M&S
8t.l..Vand.&T.H.-l8tM.,78,'97.J&J
2d mort., 78, 1898 M&N
2d,78,guar., 98 M&N

Bt. P. & Dulutb—l8t, 5s,1031.F&A
2d mort., 58, 1917 A&O

BtP.Mlnn.& Man.—Ist 78,1909 J&J
2d 6s, 1909 A&O
Dak. Ext., 6s. 1910 M&N
Ist consol. 6a, 1933 j&j

do reduced to 4's8 ..J&J
CoUat. tr.. g., 5s, 1898 F&A
Minn's U'n, Ist, 68, 1922 J&J
Montana Ext., let, 48, 1937.J&D
Montana Cent.—1st. fcs, li»37J&J
EaBt'n,MJDn.,l8t,g.,58,190J A&O

BanAnt.&A.Pass.,l8t,68,1916.J&J
do l8t,6B,]926.J&J

BandnBkyManBf.&N.—1st, 78,1902
8av. Fl. & W.— l8t, «8, 1934..A&O
At. & Gulf, con. 7s, '97 J&J
Bo. Ga.&Fla.—lBt,78, 1899
2d, 7°, 1899 M&N

Seaboard & Eoan.—6b, 1916. .F&A
56, coup., Ib26 J&J

Beat.L.8.&E.—l8t,gold,68,'31.F&A
Boioto Val.—1st, 78, Bink'g fd..J&J
2dmort.,78, sink'gfd A&O
Consol. 7s, 1910 J&J

Bbam. Sun.& Lew.—Ist, 58,'12M&N
Bbam.V.& Potts.—7s, cou. 1901J&J
Blienandoaii Val. ~l8t.78,1909.J&J
General mort., 68, 1921 A&O

Bbreve. & Hous.-Ist. 6s, gu., 1914
Bioox C. &Pao., 1st M., 68, '98.J&J
8odnsBay& So.—]8t,5s,g.,1924J&J
Bo. Cen. (N.Y.)—Consol. mort., 58..

Bid. Ask

111
133
120
101
100
16
90
77I4
60>4

89J4

5102
§108
4104
10214

118
100
119
el 29
143

134
112
115
951s
76%

§113
108
35

101 ij

144
58
231s

101

86SB

135
121

IOOI4

flOi«

77%
60%

8958

103
110
105
1021s

1191s
131

1431a
138

97I2
76%

115

102

28

93'

113
110
100
97^8

IIII4

10716
108
IC6I4
1IO8
) 97
103i«

50
114

105

115
109
80
90»g
31ifl

108 14

107
103%
104
104%
Si's

11468
lUOg
lUSg
10<i

105
104
II6I4
103

1161s
106
109

i03%

il7ii
1181a
118
99
9579

114
105
99

113
95

1061a
IO8I2
9713
104
51
117
110
108
.401s

110

91
33
50

108^8

Kailsoad Bonds

106
lOlia
105
87

115
103

1031^

112
11114

117
104 14
118

82%

vio'l"

881s
117

113
116
114

^97--

70
II 73

123
80
29

5 106

"so"

II8S1
991s
98I3

S3
111%
IO214

115
117
116

100

89
31
65
107

64

80. Carolina^l8tM.,6s,1920..A&O
2d mort., 68, 1931 J&J
Income 6s, 1931

South.KanBaB-Ist, 58, 1926..M&S
Texas Dlv., Ist, 5s, 1926. ...M&S
Income, 6b...

9o Pac.Cal.--l8t,6s,g.,1905-12 A&O
80. PacArlz.-lBt,6s,1909-10.J&J
So. Pac, N. M.—1st, 68, 1911 .J&J
Stat. Isl. E. Tr.—1 st 6s,g..l913.A&O
2d mort. guar. 5s, g., 1926. ..J&J

Steuben. & Ind., Ist 69, 19 14. .J&J
Stock. & Cop. —Ist, 53, 1905. ..J&J
junb. &Eiie—1st, 79, 1897.... A&O
8unb.Haz.&W-B.—l8t,58,1928M&N
2dmort., 6s, 1938 M&N

Sanb. & Lewlstown, 7s, 1896. .J&J
SaBp.B.&ErieJimc-lstM.,7s
Syr.Bing.&N.Y.—coneol.78.'06A&O
Terre H. & Ind.—1st, 7e, 1893 A&O
Consol. mort., 5s, 1925 J&J

Terre H. & Log'pt.—l8t,gu.,68,J&J
iBt and 2d, 6e, 1913 J&J

Tex. Cent.—lst,8k.fd.,78,1909M&N
Istmort., 78, 1911 M&N

Texas & New Orleans-l8t,7s.F&A
Sabine Dlv., Ist, 6s. 1912...M&S

Tex. & P. -East.D.lBt 68,1905.M&8
Istgold, 58, 2000 J&D
2d gold Inc.. 58, 2000 Mob

Tol.A.Ar.&N.M.-l8t,6B,1924.M&N
Tol. A. A.&Gr.T.—l8t.6s.l921.J&J
Tol. A. A.&M.P.-l8t,68,1916.M&S
Tol. A. A.&Ca3.—let.63,1917.»f&s
Tol. & Ohio Cent.— Ist, 5s, gu.l935
Tol.Peoria&W.—l8t.4B.1917...,J&J
Tol. St,L.&K.G.,l9t,6s,1916...J&D
United Co'bN.J.-Con8.,6s,'94.A&0

do gen. 48, 1923 F&A
Sterling mort., 68, 1894 M&S

do 68,1901 M&8
Cam. & Amb..mort.. 68. '89.M&N

Union ER.—1 8t,es, eud. Canton,'95
UnlonPaciflc-lst, 68, g.,1896.J&J

Ist, 68. 1897 J&J
Ist, 68, 1898 J&J
iBt, 68, 1899 J&J
Land Grant, 78, 1887-9 A&O
Sink. F., 88, 1893 M&S
Om. Bridge, sterl. 8s, g., '96.A.feO
Collateral trust, 68, 190S ....J&J
Collateral trust, 5s, 1907. ...J&D
KanB.Pac.lst, 68, 1895. ...F&A

do IstM., 68, 1896 J&D
do Denv. Div., 6s M&N
do Ist cone. M.,Gs,1919M&N

Ore.gonSbort-L., 69, 1922 .. F&A
Utah Cen.—IstM., Gs, g.,1890.J&J
Utab So., gen.. 7s, 1909 J&J

do ext,l8t,78,1909J&J
Utab & Nor.—Gold 5, 1926. .J&J

Dnoa &Bl'k R.—Mort.,7s.'91.J.ii:J
Valley of Ohio-Con. 6s, 1921.M&S
Ver. & Mass.—Guar. Ss, 1903 M&N
Vloksb. & Mer.-1st, Gs, 1921.A&0
2d, 4-68, 1921 M&N
3d, income. 78, 1921

Vicksb. 6U. & Pac. -Prior lien, 6s.
V».Midland-l8t ser.,68,1906.M&8
2d series, 68, 1911 M&S
3d series, 5-68,1916 M&8
4tb series, 3-4-5s, 1921 M&S
StbBeries, Ss, 1926 M&S
Incomes, cumul., 68, 1927.. .J&J
General 5s, 1936 M&N
do guar

Wabash St. Louis & Paclflo-
let,ex.,78,*90 F&A
Mort., 78, 1879-1909,Tr.rcc,A&O
Sd mort., 7s, est. 1893, ex. .M&N
Equipment 7s, 1883 M&N
Gen.. 68, 1920, Tr. reo J&D
Chic. Div., 5s, 1910 Tr. reo.J&J
Detroit Div., 6s, 1921 Tr. reo.J&J
Con8.mort.,7s,1907.oouvert.Ci—

F

Ist. St.L. dlv.,Vs, 1889 F&A
Gt. West., Ill.,lst, 7s, '88 F&A

do 2d, 79, '93. ..M&N
Q'ney & Tol., Ist, 7s, lS90,Tr.rec.
Han. & Nap., Ist, 78, 1909,Tr. rec.

U1.& 8.1a.,lst, 6s, 1912, Tr. rec.
8t.L.K.C.&N. (r.est.&R.),78.M&S

do Clar. Br., 6s, 1919.. F&A
do No. Mo., Ist, 1895. ..J&J
do St. Cba's Bridge 68, 1908

Warren (N.J.)—2d, 78, 1900 ..A&O
West Chester—Cod. 78, 1891. .A&O
W. Jersey & At. Ist M.,68l910M&S
West Jersey -1st, 6b, 1896 J&J
iBtmort., 78, 1899 A&O

West Shore—Guar. 4s J&J
WestVa C.&Pitts.-l8t,6s, 1 9 11 J &J
West'n Ala.—2d, 8s, guar.'90.A&O
West.Maryl'd—3d en.,Gs, 1900.JAJ
West.N.Y.&Penn— l8t..^B,1937J&J
2d m.,38 g.—58 80. 1927 ...A&O
Warren & Frauk., lst,79,'96P&A

W'nNo.Carolina-lst,7s,1890.M&N
Consol. 68, 1911 J&J

sVest'nPenn.—Ist M., 68, '93. .A&O
Pitts. Br., 1st M., 6s, '96 J&J

Wheeling* L. Erie—lst,58,... 1926
Wichita & Westein-lst,68 J&J
Wilm. Columbia & Augusta, 68.

.

vVilm. & No.—1st, 5s, 1907 27.J&O
Wil.& VVelaon—S.F., 78, g., '96.J&J
Wiuona&S.iV.-l8t,6?.g.,l!»28.A&0
Wisconsin Cent.-new ist, 38
Incomes, noa.cum., .i>8

Wis. Valley—Ist, 7s, 1 909 J&J
% orc'r& Nashua—58, '93-'95 - . Var.
N.asli. & Koch., guar.. 58, '94.A&O

Zanea. & OhioR.—l6t,63,19l6 F&A

Bid. ABk

99

121s
82
83
?6
nils
104i«

1071a
IIOI2
IO2I3
108

118
103

II9I4
5112
135
1081s
10313
95
90

100
108's
89%
S8
9flis

105%

lOOis
102
76

105
el07
el20
1021s

1145l
114%
ll«ia
117
101
119
ell6

111
loa
113
111
11008
95

107
1051a
98

99%
75
15
92 14

8314
87

111
104

100
120

138

103

55
125

90
38I4

99

100
101
103
78
92

109
124

117

120
120

5104
97
38
1

el04

113

68
96

IUI4
logii!
113i«
nils
110%

no
108
9314

ibo"
106
ico
42
2

106
119
119
1061a
74
97

8i>

llOij
82
8414
12
35
Sola
105
811a
1091a
1091s
8414
85
85
88

lliia

80

86

116
101

107 "a

106%
114
123
104S8
l!0
103
117H
OS's
38I4

113

110
101

1181s
1021s

S 85
341a

1221a
lOd
103
95

40
87

86

96'

110
108

104%

96
39

901a
103%

102

126'

llSHi

851a
35
123
105
104
971a

Railboao Stocks.

RAIIiROAD STOC'IKS. Par.
Ala. Gt. South:—Llm.,A., Os.pref..
Lim., B, com

Ala. N. O. & Pac, &c., pref
do do def...

Albany & SuBqtieh., Guar., 7. ..100
Atchison Topeka & Santa Fe..100
Atlanta & Charlotte Air Line ..100
Atlant a & West Point 100
Atlantic & Pactflo 100
Augusta & Savannah, leased. ..100
Baltimore & Ohio 100

do lstpref.,6....10n
do 2d, pref 100

Parkersburg 100
Bell's Gap 50
BelleTlUo & So. 111., pref IHO
Boston & Albany 100
Bost. Con. & Montreat Pref., 5.100
Boston & Lowell 100
Boston & Maine 100
Boston & N. Y. Air-Line, pref . . 100
Boston & Providence 100
Boston Kevere Beach & Lynn.. 100
BrookljTi Elevated., new
Brooklyn &Moutauk 100

do Pref 100
Buffalo Rochester & Plttsb 100

do pref 100
Burlington C. KapldsA North.. 100
California Pacitto
California Southern.. 100
Camden & Atlantic, Prel 50
Canada Southern 100
Canadian Pacific 100
Catawissa 30

do iBt pref ."^O

do 2dpret 50
Cedar Falls A Minnesota 100
Central of Georgia 100
Central Iowa, all assesin'ts pd..lOO
Central Massachusetts 100

do pref... 100
Central of New Jersey 100
Central Ohio 50

do Pref 50
Central Pacific 100
CharlotteCol. & Aug lOO
Chesapeake & Ohio. reor. cert. .100

do let pref . do 100
do 2d pref. do.... 100

Cheshire, pref 100
Chicago* Alton 100

do pref 100
Chicago & Atlantic Beneficiary..

.

Chicago Burlington & North.. IOC
Cliicago Burlington & Qulncy..] 00
Chicago & East. Illinois 100

do pref 100
Chicago & Grand Trunk
Chicago & Ind. Coal Railway ..100

do do pref.. 100
Chicago Milwaukee & St. Paul. 100

do pref., 7.100
Chicago & North Western 100

do Pref., 7..100
Chicago Rock Island & Pac... 100
Ohio. St. Louis & Pitts 100

do pref 100
Ohio. St. P. Minn. &Om.,00m. .100

do pref. .100
Chicago & West Michigan 100
Cln. Hamilton & Davton 100
Cln. Inrtianap. St. Louis & Chlo.lOO
Cincinnati N. O. A Tex. Pac. ..100
Cln. Sandusky A Cleveland 50
Cincinnati & Springfield
Cln. Washington* Bait 100

do pref.. 100
Cleveland Akron &C0I 100
Ciev. Col. Cin. & Indianapolis.. 100
Cleveland & Canton

do do Pref..
Clev. & Pittsburgh, guar., 7 50
Columbus A Xenia, guar., 3 50
Col. Hoi;k. Val. A Tol ...100
Colmiibla A GreenvUle.prer 100
Concord 50
Concord & Portsmouth.guar.,? 100
Connecticut & Paasumpslo 1 00
Connecticut Elver 100
Dayton & Michigan, guar., 3ia..50

do Pref., guar., 8.50
Delaware & Bound Brook 100
Delaware Lack. & Western 50
Denv. & Kio Gr 100

do do pref.lOO
Denver & Rio Grande Western. 100
Dob Moiues & Fort Dodge 100

do do Pref. .100
Det. Lansing A Northern, com .100

do do Pref.lOO
Dubuque & Sioux City 100
Duluth So. Sh. & Atl

do Pref
EastTenn. Va. A Ga. Ey 100

do do l8t pref.. 100
do do 2d prel. ..100

East PennBVlvanla 30
Eastern (Mass.) 100

do Pref 100
Eastern in N. H 100
Klizabeth Lex. & Big Sandy. ...100
Elmlra A WiLUamsport, 5 50

do Pref., 7. ..50

EvanBVille & Terre Haute 80
Fitohburg. Pref 100
Flint & Pere Marquette lOo

do do Pref. ..100
Fort Worth & Denver 100
Galv. Harrisb. & San Antonio ..

Georgia Paclllc
Georgia RaUroad A Bank'g Co. 100

Bid. Ask.

9
21a
138
I4

156

82
lO."!

7 '8
130
88

105

r 461s
75

200

10
3
1«S
i«

160
,^7is

86
106

8I4

132
90
125
110

4

20014

1531s
175%
100
246
161
35
631a
liO

90
20
7

21
40
521a
82ij

r 57
r 59

5
115

9
14
27
9OI4
50
52
331a
41
171s
1414
1514

IO214
134
157

8
46
106
40%
92''e
5

61
101
103
138
9868
13
34
3314

IOII4
31%
78
881a
•50
21

154
176
102
2461a
162
40

goifl
50
9
22
41
62^8
5314
13%

10
116
11
15
29

34>g

18

102%
138
169
9

461s
107 14
41 13
94
71a

Oils
102
IO514
140

16
36
34
101%
32
80
891a
55
2113

1%
3

a 33%
53
7%

30
looia'158
175
23
20

13658
145
llOis
193

2i«
4

54
8

3014

158
13818
161s
44 14
Ilia
6

18
19
8J

b%
67 13
22
56
80
127
xl08

85
78I4

28
96
19

13
197

24)a
30
136%
155
110%
194
70
165

133^
17
45
111*
8I9

25
21
811s

61s
20
914

691a
23
5818
801a
129
LIO

68
871.
78%
28I4

971a
19

15
199

' Price nominal. § Pnrohasor also pays accrued Interest, c In London II Coupon off. » Price per share. 1 In Frankfort, a In Amsterdam

.
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QSN'3RA.L QU0TA.T10MS OF 3TO0KS AMD BO^DS—OoJirtMOBO.
Por B<i>litnntl«>n« ^»» ^o«e< «t Hw*d of IHr«t P«»e of <tai»t«tloa».

RAILUOAD 8TUOK8.

arnnil RAplda A Ind.
O.Bay Win .A Rt. P.. I (M)

do do Pref..tOO
H»r Por.Mr.J.&l.«n50
HoM.ATex.Ont .100
HUDt'don *. Br.Toji.50

do do Pref.&O
nilnulit Cell tral . . . 100
do L'd llin\4 p.c. 100
Ini1.B..teW..i.«».pd.lOO
Inil. Deo. i WeHt..l00
Jen. M.* Ind.. rd. 100
Kunanlia ib Ohio

do iRt i)rnf
Kan.C.Kt.P..i|i>lem.l00
Kan.('.Ft.8 AO.i)f.l00
Kiin.l'.M.iii A nir.KiO
Kan.r.Cl'iiASp'd.lOO
Knn. Citr A Omaha...
Kentucky (,Vut,...10O
Keokuk .ft Dua M..KO

do pref.lOO
Klnml'n&Peuibr'keSO
Lake£ri» AW. ...100

do Pref.lOO
ti-Sh. .%Ml<<li.8o..l00
LehlRli Valley 80
Little Miami 50
Little Scliu'k'l 50
LouK Island 50
IiOU.Evau8.ASt. L.lOO

do. Pref.lOO
LonUy. A Na«l)v..lOO
Lontav.N.A.AChlo.lOO
Mahoning Ckial RR..'10

do Pref.50
Ualne Central 100
Han. A Law'oe 100
Hauhiittan, oon...l00
Marq. H. AOnt.. .100

do Pref..lOO
Hemph.A Charl 25
Mexican Central ..100
Merlcan Nat., Tr. reo.
Mex. Nat. Cunstr. Co.
MloniKan Cent 100
Midlauil of New Jersey
Mil. Lake 8. AW. .100

do pref-lOO
MIL A Northern. . . 100
Mine Bin A 8. H....50
Hlnneap. A St. L..100

a« Pref...l00
Mluo't Kan.ATex.100
Missouri Pacitlo...l00
Mobile A Ohio 100
MorKan's La.ATex.l0O
Morris AE'x, gu.,7.50
Naahr.Chat.A 8t.L.25
Nashaa A Lowell.. 100
irsqneUoulni; Vall'ySO
Ne" .Irtraey * N.Y.IOO
N. News A .M Im. ?al.Co
N.Y.Cent.A H.Klv.lOO
N.Y.Ch.Aac.L.newlOO
do Isl pref.lOO
do 2d pref.lOO

». Y. A Harlem ....50
N.Y.Lack.&We8t...l00
N.Y.L.ErleA WestlOO

do Pref.lOO
H.T. AN.England.lOO

do Pref.lOO
H.Y N H.A Hartf.lCO
BT. Y, A Northern,pref.
a.Y. Out. A West. . 100
H. Y. Peon. A Ohio ...

do Pref,
N. Y. Phil. A Norf.lOO
N. Y. Prov. A Boston
a.Y.Susq.A West'ulOO

do Pref.lOO
N.Y. West Shore A B
Norf.A West,, com-lOO

do pref.lOO
Ho. Pennsylvania..50
Bortheru Central. . .50
North'n N. Batup.lOO
North'n Pau., com. 100

do Pref. 100
Norw .« Worcester, loo
Ogd. A L. Champ. loo
Ohio A Miaa 100

do Pref.lOO
Ohio Southern 100
Old Ciiiiiay 100
O.ua. ASt. L.pref.lOO
Oroxou Snort L nelOO
Orei^on Traus-Cont 100
Penusylvauia RR. .50
Peoxaiiola A Atlautlo..
Peoria Dec. A EV..100
Petemliurg 100
Phlla. A Erie 50
Phil, u.-rm. A Nor. .50
Pb( i«.,B K-*d.a88.pd.50
VotlUK Trust, cert ..

Phlla. wilm.iv Balt.50
Pitts. CIn. A St. L..50
Pitts. Kt.w.jcO.,icuar.7
Plttsb. A Westrru ..50

do. Pref...50
PltU.YuUDg.AAsut.ftO

do Pref 50
Port.Sttoo APorts.lad 6
Port Koyal A Augusta
Ports. Ut.F.A Cou.lOv
Reus. A Saratoga . . 100
Klota. A Mivg., cett. .

.

Bloh. P. A P., com. 100
Blohmoua A P'U'g.lOO
Bloh. A West Point 1 00

do Pref lOu

< 70
5

Bid.

7
7>«
la

12
• 2038
a 47
114
e.^

13

"id
1'^

68 '«

133X|
40
»3

SO
3

16M
4t>>4

IUOI4
» .•>3''g

170
$ 6'.)

90
9\
ie>s
54
37

Ask.

8
10
DO
id
20\
47'4
115

13>«

75

fiS»9

I33>s
41
37

32
10
25
30 >«

IGAi
40>ia
tCO's

170*

10219
116

83

8*

im
6

"85>«
31
49 >«

891s

13 "<

707,
3

123

"so"
137\

( 55
2>«

11
107
17
68
3S

236
110>4
2578
60
3Ul9
lOd^
231

14 3i
>8

210
S\
32
2

lew)
49

144^
24)6
5811
178
7

20>4

' Vi
170%

41
2U>4
53
4
24 Hi

58
g '.^9>9

*121
b2>4
4ti>4

t 5'<\
s 12>«
151

123 ><

2
75
174
12>s
120
110
2418
84i«

»3
10
I6V1
S4>«
43
50

iltjis
210
90
Id
83

ll'«
6 '8

28
85^

52
92

8
15
13\
71

S2
188

"7
13

107i«
18
70
3i>i
240
liOk
26
62
39%
110

20
15

914
33

17i»
50
8.i

SO
145
^5
58%

1-81,
8
20%

Vi'ij

172
20
43
29 <9
5ii8
6

35
61
30

63
461*
S7

125

80
176
15
130

24^
85

MlRORLLANEOD*. Bid. Ask

61s

128

8
t
00
2II4
ia>4

30
51
15

f223
62>s

133

'tlohmond YorkR.An. 00
RomeW. AOgd...lOO 89
Jutland 100 4i«

do Pref., 7..100 35
n. Jos.AQ'd [sl'd.IOO
<t.LoulaAlt.AT.H.100

do Pref.lOO
<f. L. Ark.ATexaslOO
St. Louts A Chicago. .

.

do. pref
3t. L. Ft. 3. A W. cert
>c. U Van. A 1'. H 5
n. Ia>uIs a Han Fr. 100 33is

do Pref.... 100 64%
do Ist pref.lOO 110%

-ttPauI ADuUitb.lOO 36
do Pref.lOO 96

'<t.P..MIiin.AMan.lOO 07
Jtiloto Valley 50 4
lAab'dA RoanokelOO 120
itmtb Carolina. ...100 8
Southern Pao. Co.. 100
S'west., Qs., K'd, 7. 100
4yr.Blu(£. AN. Y. 100
luramlt Branch, Pa.SO
Sunbury A LewlsC.SO
r«rre H. A [iKl'uap.50
^.^xa«& Pacltl8...100
Tex.Pao.L>iud Tr't 100
fol. Aon Arbor A N.M
rol. A Ohio Cent'1.100

do Pref.lOO
Tol. Peer. A Western.
Tol.St.L.AK.Cll^.lOO

do pref.. 100
a. N.J. RR AC. Co.lOO
Onion Paoittn 100
ntah Central 100
ntlcaABlackRiv.lOO
Vt.A Ma8a..r8ed,6.100
Viokab. A Meridian

do pref ..

Virginia MIdlanfl . . 100
Vaba.shSr,L.APau.lOO

do Pref.lOO
WaiT'n(N.J.),l'aM,7.50
W. End pref. (Bos.) 50
.Vest Jersey 50 -

iVeat Jersey A Atl. . .50'»
Vestern Irfarylaud.ftO
West. N.Y.A Penn.103
Wheel.* L E.pref. 100
A'ii. Columbia A A. 100
«llm. A Weklou,7.100
VisoODMlu Central 100

do Pref. 100
W ir.Nash.A Rooh.lOO
C.INAI, BWNO.S.

C>ie8.ADel.-l8t. 68,'86
Chea.AO.—88, '70.(i.-J
Del. Dlv. 6s, 1998....
Uel. A H.—78, '91.JAJ
latext., 1891..MAN
Coun. 78. 1894.AAO 116
lat ta.D.cp.,78,MAS 140

LehlgnNav.- 4isa,'14 lim
KR. 68, reg.. '97,Q-F
Conv 6s,g.rg.'94!\IA9
6s,g.,cp.Arg..'97JAD
Con8.M..19117sJAD
Gre-n.Tr.7e.'a2.FAA
Leh.C.&N..4131.1944

Penn.—68, «oup.. 1910
CANAL STOCKS.
Chesapealfe A Del.. SO
Del. A Hud80U 100
Lehigh Navigation.. 50
Morris, guar., 4 lOOj*
do pf:.guar.l0..100,»l87ia

.HISC'LLANBOCSi I

BONDS.
Am.WafrW.0o.,l8t.68 lOS
CahabaCoal,l8t,7s,'07 112
Col.CoalA£ron-lst,6sl lOl^s
Cov.ACin.Bge.58,3-5y 5100
58,5 years .UA3 }.....

Ga.Co.,NO.,.5a...l937
Hend'n Brldge6s, 193 1 109%
Or. Imp., Isli, 6d. 1910 101
Oreg.R.AN.lat.Os.JAJ IHI9
Cou. 58 I9:i5 J.AD

Ocean SS.Co., I at guar. 103
Pougiik'.^ieB'ge,l8t.6^. 90
St. L. Bridge A Tun—

l8t, 78, g, 19 39.AAO

12>«
24
145
821s
66 1«

10
12
58%
115
112
I514
3715

1241a

80

ioo'
IO9I8

Ul>4
116
l;i7

98
76

127
r 51

Tena.C.Ar.—Tnn D.6s
Bir. Dlv. l8t.68, 1917

>118C'L.l.A.NBODS
STOCKS.

Amer. B >uk Note Co..
Am. Cou.&Ure<I. Co...
Aiuer.Cucion Oil trusts
Aapluwall Laud. ...10
Boston Laud 10
Boston Water Power.
Brookllne (.Ma3s.)L'd5
Brunswick Cj
CautonCo. (Bait.). 100
Coallueut'l n.Adnp.
Cwv. ji CIn. Bridge, pf.
iCiiSt Boston Land. ..

Frenoliruan*s Bay Ld.
Uendersou Bridge Co.
Keeloy Motor
Mauh'tt'u Bch Co.lOO
daverlok Land 10
Mt. Des. AE.S.Land.5.
.V.E.Mtg.Secur.rBost.,
N. Hampshire Land 25
S. f. Loan A Impr'C.
Nortu River Cous, Co.
Oregon Improvement

do pref 100

el33
86
Olia

30
60
55^
T4
7

3''8

13 "a

40
3r
175

3>4
»i8

3
8
2

100
88>4
2So
4S
em

69 Sl

102

00
5

3514

46
90
7»»

2m
6178
llli«
37
93
9'lis

7
110
9
20
129

9

95'

211s

HiaOBLLANCOt;!.

OrMon Ry.A N.C0.IOO
PaoGBoMallSa.Co.tOO
Philadel. Oo.N»t.OM.
Pipe Line GertlOuatea.
Pottghkeopale Bridge.

.

Pallm'n Palaoe GarlOO
San Diego Land.
SlLoulB B'dge.latpref
Sd prof, oertmoalea.

8b LoqIs Tunnel RR..
St. Ia>iiIs Transfer Co.
StandurdOll Trust
Snirar R'Hierit's Oo .

Union Sfk YilH.,tTr.Co
Wwtner I'aliife Car Co.
West End L»nd(Bost.>
COAL &. raiNINU
STOCKS, N.Y.

American Coal Co. .25
CBhabaCoal lOj
Cameron IronAOoalSO
Colorado Coal A 1. 100
Ck>I.AHook.lOO.CAr
Conaol.Coalof Md.lOO
Homeatake Min'g.lOi)
Lehigh A Wilkesb.Coal
Marauall Cona. Coal..
Maryland Coal. ...100

19 1« , New Central Coal . 100
23 Ontario SU.Mln'g.lOO
34 Pennaylvanla Coal. 50
55 QuioJuUver Mln'g.lOO
19 do pref.lOO
10 Tenn.CoalAIronColOO
27 1« do pref.lOO

22314 IVhlte'ir'st F'lelCo. 100
62% Wyoming Val.Coal. 100

BXPUBSS ST'GKS
A.dam9 100

134 American 100
United States 100
Wells. Farifo A Co.lOO
TKLiaiKAPH.

131* Amer. Uist., Bait 5
2438 American Tel. A Cable

Bank's A Mei-ch'ts. 100
83 General luort. cert..

Cent. A So. Am. Cable
5OI4 Commercial Tel. Co.pf.
15 Franklin 100
121s Gold A Stock 100
SS^s Bonds

.\Iexlcau 100
N. Y. Mutual Un. Tel..

16 Mutual Union 6b. ...
38 N'weat.. 7s. 1901.JAJ
125 Paclflo A Atlantic...

Poatal T. Caljle, new.
83 So. Tel., Ist luort. b'ds
121s South'n A Atlantic. 25

Western Union 100
78, 1900. it. AN..
Collat. tru.st. 58...

115^8 TELEPHONE.
American Bell 100

111% Erie
117 Mexican ,

113 New England
Tropical 10

ELBOTRIO
no's I^IGHT STOCKS.

Brush, Bait 100
77 Brusli Illumiuat'glOO

Edison
,

Ediaon Illuminating
TBUST OO'S

Am. Loan A Trust. 100
Atlantic 100

190 Brooklyn ITust ...100
Central 100
Farmers' Loan A Tr.25
Fr.inklln 100
Uollau<l 100

101% Knickerbocker. ...100
lOOis Long Island 100
10.! Manuatr.aa

Meroan tile 100
Metropolitan 100
Nassau 100
N. Y. Guar. A £nd..lOO
N. Y.LlfeA Trust. 100
Onion 100
United Stat,es 100
a.V.dc BIl'KLVN
UOHSG RItS.

(Set LiKtU Scc'iritiesin
CHitONioi.E each, w'k,
except tfiird ofmotUK)
UAS STOCKS.

Bait. Coosol. Gas, Yew
Boston Gaslight. . .500
Bast Boston 25
South Boston 100
Brookliue, .Ma.ss. . . 100
Cambridge, .Mass.. 100
UUelsea, .Mass 100
Ouroheater, .viass. . 100
Jamaica Prn,MiW8lOO
Lawrence, .Mass. ..100
Lowell 100
Lynn, Maaa., G. L..100
AaXA. A .Melruae. . . 100
.HewtouA Wat'n ..100

5>s Jalem, .Mass. 100
lo Brouklya, L. 1 25
21* Oltliens". Br(K)klyn.20

l-5i> Puttun .Mauioip.a.lOO
8s% Jletrupui.. B'kiyu.lOO
500. Naaaau, Brooklyn ..25
51 People's, Brooklyn. 10
Ois Wimainsb'g, B'klyn .'50

71 Cliarloat'n.S.C..Gas.25
1''6 Chicago G.t-s Triiat.

Bid.

em
8S>s
75
89

iVfi*
21%

«10S
<53

el09
70
170
75 19
105
117
21Sg

Aak.

eJT
371s
80
80ls

mi*
22
110
54
HI
73 Is

175
7.51s
HI
120
22

23%l
301s
201s
20
12

110
101%

ioi"
101
91

136
89
94

33
75
5iis
7's

6^8
4

14'«
44
10

210

538

13
10
10
32
300

e-s
35
33%
931s

143
110
74
139

1%
80

116

25
91
90
180
94
9414

46
25

70

1141s
971s

200
31
65c.
431s

2114
am
22
28

291s
IS
14
11
33 14

8
37
3m
951s

148

76
144

2
81

120

33
96

190

oils

30

116

55

310
590
550
171
103
142
165

215
181
127
115
550
550
610

47I9
1080
40
113
107
176>»
111V(
101
15'3

132
195
110
104
1121s
lOS
102
50
131
87
10>
74
123

40

202
311s
750.
13%
25o.

285

106

615

43
IIUO
41
tit
107 !«

177
lt4is
toil
155
135
20 J
150
HO
111
1)9
103
55
133
90
112

123

li'

MuoiLLllfBOtri.

,.100

Cblo. K<inlt. Ooa, lat..
Olnoinnatl O. A Coka

.

Hartford, Ct., O. L..a5
JeraoT C.4 Hobok'n20
Paople's, Jerasr
U>alaTili« O. L

,

Hnmphla Oaa
f>„, -„!,,. V Y 5Q
C I N.Y.IOO
E; Y...100
M.ii ,. ;,. Y....100
St iodarrl Was,prof....
N. OrleanaO. L. ..100
Portland, Me., O. L.DO
St. LonlaOaaTnut. 100
lAolede, St. Lonla.lOO
San Pranolsco Oaa
Waah'ton CItvG. L.20
.niKINa STOOKSi
(N. Y. A SAN. FRAN.)
Adams Cona
Amador
Amerioan Flag
Amortoan Ooal
AHoe
Alta Montana.
Argenta
Astoria,
Baroelona....
Baaalok
Belcher
Belle late ioo
Beit A Belcher
Bodie 100
Breeoe
Bmnawlok..
BuflTilo Iron
Bulwer 106
Caledonia B. H 100
Carm'tAHeala(oopp'r)
Cashier
Castle Creek
Cleveland Tla
Colchis
Columbia A Beaver...
Oonaol. California. 100
Con. Imperial
Chryaollto 50
Chollar 100
Consol. Paclflo.... 100
Crown Point 100
DB»dwood
Denver CHty Con.
Dnnkln
Eastern Oregon..
ElOristo
Eureka Conaol 100
Father De Smet .. 100
Franklin (copper)
Fre4and
Gould A Curry S..166
Hale A Nororoaa. .100
Hector
Holyoke
Horn Sliver
Independence
Iron Sliver 20
IrimHIll
Julia Con
Kings.APembt'ke Iron
Laorosae 10
Letdville Conaol 10
Lee Baaln..
Little Chief 50
Little Pitts.
Mexican G. A SUv.lOO
Mono
Monitor MAM.
M'lulton ,

Mount Diablo..
Navalo 100
North Star ,

North BeUe Isle
Ophir 10
Oriental A MlUer.

.

Osceola (copper)...
Pewab<o (copper)..
Plymouth Consol..

.

Potosl 100
Quinoy (oopper)
KippahanooK 1
Robinson Oonaol.. 50
Savage ,

SlerraNevada 100
Silver Cliff 50
Silver Cord ..

Silver Kin; ..

Silver c^aeea
Standard 100
Sucru Tanael...
do Truit cert

Tio^a
T.iruado
Union Consol 100
Ut>h
Yellow Jacket.
uosroNitiiNiMO.
viiouei 2j
Atlantic '25

Boat.A .Moa...(Cjpperi
drunsw'K Antlmouy.5
Calumet A Heoia...25
Catalpa Silver 10
Central 25
Franklin 25
Huron 35
MlnneaoU 35
yatiooal 35
Osoeola 25
Pevablo ......25
Julnoy '2.5

Ridge 2.5

TamaraoK 25

Rid.

90>s
10t«a
3S
17J
70
131
40
5S
781s
110
98
80
Ol't
80M

115
50^
40

•25
300

-40
85
260
10
30

•06
635
38

3^35
2-40

08
600

3-.'50

290
•07
•05

1013
80

3-50

850
I'SO
•10
85

68
200
30

17-00

4^38
3-50

06
80

310

87
•08
10

17

4-70
1^00
•04

2^0v»
2-00
600
265
725

i's'^oo
5-50
750
280

78-00
•07

08
I03>a

Vi'ii
lis
100
85
9Si«
90
57ii
117

"40 >•

-40

60

68

25

6-35
55
365

•03

31
8-76

91

45

475

07
87

350
13

too
13
13

-19
-15

-75

700

13

3^7.'S

3^70
•01
75
93
07
105
09
•66
•10

3-50
1-15
4-JO

4%
17%
6tis
2

291
170.
19
17%
6
3>t
8
19M
5>*

79
3

174

1035

l-OO
3^90
8^»5
07
•80

1^05

l"30
•10

•SO

375
1^75

IS
70
3

395
199
30
18
61a
4
8I«

90
e
80

175

* flrtce nominal; no late cransaotloaa. f) Purohaser alto pA/s accrued Ioforeat. « In London. « t4uacaUon per ahara.
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GE]SrBR.\L QUOTATION'S OF STOCKS AlI^D BONDS—Concluded.
For Brplanatlons See Notes at Uetd of First Pa^e of <lnalatiana.

120
85

xlOO
910
163
84

BLlnufac'ino Stocks.

JBANUFACX'ING.
Am. Linen (Fall Klv.)
Amory (N. H.) 100
Amoskeag (N.H.) 1000
Androscog'n (Me.).100
Appleton (Mass.). 1000
Atlantic (Mass.) . . . 100
Barnaby (FallRiv.)...
Barnard Mfg. (F.R.)..
Bates (Me.) 100
Boott Cot. (Mass.) 1000
Border Caty Mfg. (F.E.i
Boston Co.lMassOlOOO
Boston Belting 100
BOBt. Ducli (Mass.)700
Chaoe (Fall Kiv.) .100
Clilcopee(Mas8.) ..10(
Coclieco (N.H.).. ..500
CollinsCo. (Conn.). .10
Contlnenta: vMe.). 100
Cres't Millf (F. K.) 10(
Crystal Spr. B1.(F.R.)
DaTol Mills (F. R.) 10(
Dougl's Axe (Ma«8)10i
Dwlght (Mass.). . 5<K'

Everett (Ma88.)...10(-
F. R. MacliiueCo..lO(.
Flint MiUs (F. R.) 101'

Franklin (Me.).... 100
Gl'beY.Mill8iF.R.)100
Granite(F.B.)....100(.
Great Falls (N.H.)IOO
Hamilton (Mass.) 1000
Hartf. Carpet (Ct.)lOf'
Hill (Me) 100
Holyoke W.Power. 100 250
Jackson (N. H.)..1000 x'JSO

King Philip (F. E.) 100 If8
Laconia(Me) 400 480
Lancaster M.(N.H)400 575
L'rel Lake Mills (F.R.) 115
Lawrence (Mass.jlOOO xloOO
Lowell (Mass) 690i 015
Lowell Bleaoliery.200l '36
Lowell Macli.Sliop.50ol B^S
Lyman M. (Mass.). 10<.l

*2ia

Blancliester (N.H. ) lOv i-*>i^

Mass. Cotton 1000 ilOO
Mechanics' (F. R.) 100 103
Merchants' (F. R.) 100 H^u
Merrimack(Mas8)1000;X 1 17
Metacomet (F.R.) .lOOl
Middlesex (Mass.). 100 155
Narragans'tt(F.R,)100' 103
Nashua (N. H.)....500 x5bO
Namnkeag (Ma88.)103 lOOij

N.E. Glass (Mass.).'?75 69
Newmarket 500 350
Pacllio (Ma8S.)...100( >'152

Pepperell(Mi!.)....500 HOO
Pocasset (F. R.)...10O 1'8
Rich. Bord'n(F.R.) 100 8B
Robeson (F. Riv.) 1000
Sagamore (F. Riy.) 100
8alinoiiFaU8(N.H.)30O
8andw.Gla88(Ma88.)80
Bhove (Fall Riv.). 100
Blade (FaU Riv.).. 100
Stafford (Fall Riv.) 1 00
Stark MUlslN.H.llOOO H40
Xecomseh (F. R.). 100
Thomdike(Ma88.)1000 1200
Xremont&S.(Mas8)100 im-i
Troy C.<tW.(F.R.) 500 900
DnlonC.Mf, (F.R.) 100
Wampanoag( F.R. ) 100
Waahlngtu(Ma88.)100
Weed Sew. M'e (Ct.)25
Weetamoe (F. R.)100
WllUm'tlc Linen(Ct)25
York Co. (Me.) 750 x970
BANK VruCKS,

Baltimore.
Bank of Baltimore 100
Bank of Commerce. 15
Citizens' 10
Com. & Fanners'.. 100
Farmers' B'k of Md . 30
Farmers'* Merch..40
Farmers'&Plauter8'26
First Nat. of Bait. . 100
Franklin 60
German American
Howard ]

Marine 30
Mechanics' 10
Merchants' 100
National Exch'ge. 100
People's 2t
Second National ..100
Third National.... 100
Union 75
Westei.'i 20

Boston.
AUantlo 100 134
Atlas 100 123
Blackstone 100 111
Boston Nat 100 121%
Boylston 100 137
Broadway 100 110
Banker HIU 100 184
Central loo I'^S
City 100 I0514
Columbian lOC 125ii
Commerce 100 123
Commonwealth... 100 133
Continental lOO 118
E'gle 100 103
ElJot 100 12a
Everett .lOC 100
Krchange 100 132
Faneuil Hall lor 142

Bid. Ask.

SCO 975
llOi* 111
X1900 1910
I2t^
665 670
98H 99
105 110

100
111% 1)2
xl3(0 1310
125 130
x9S0 1000
xl60 161
1150 1£00
115 117is|
Itlk 102
x420 425

7!^ H*^
SS'a 34

55
46
105 110
66 66 «

695 700
80 60

Bank Stocks. Bid.

96
125
280
101
B15
169
84i«

H8
225
25
105

r^o
65

62^
4 2'«

975
no
4»5
580
I17ii
1.' 1(]

610
137
t>»5

(3
147
1105
105
120
1100

157
105
570
101
91
3(0
1530
1200
120
S9
KO
120
230
30
106
5

119
1)45
119
1210
127

93
125
121!«i
11114
no
96
92%

133
108
228
130
90
140
II2J4
220
130
161
135
112
122i«
159

210

70

65'

45
980

143 145
16

19 20
129 132
32
57H
46

1251*
»6 92
110

9 9\
37
12% 13

133
128

19 20
150 162
109 112

83
3IJ3

136
12314
1111^

2
137 14

187
132
1051.
125%
12514
137
ll£i4
1031,
1121-j

102
1321,
142U
S3'i

15'."

130
151
161
185
12s •'a

101
1291s
1231s
106 1-1

90 1«

11I>«
141%
121
10913

150
340
167
340
150
IIH
150
235
235

First Ward 100 129is
Fourth National. .100 110
Preeraans' 100) ilO
Globe lOOi
Hamilton 100
Hide &I.*ather... 100
Howard lOO,
Lincoln lOO'
Manufacturers'.. .100,
garket 100
llarket(Brighton) . 100
Massachusetts 250
Maverick 100
Mechanics' (So.B.)lOO
Mercliandiee 100
Merchants' 100
Metropolitan 100
Monument 100
Mt. Vernon 100
Vew England 100
Xorth 100
North America 100
OldBoston 100
People's 100
Kedemption 100
Republic IOC
Etevere 100
Rockland .100
Second Nat 100
«carity 100
Jnawmnt 100
3ho8 & Leather 100
itate 100
Suflolk 100
Third Nat 100
traders' 100
Tremont 100
Dnion 100
Washington 100
^Tebster 100

Brooklyn.
Brooklyn 100
First National 50
Fulton 40
City National 50
Commercial 60
Long Island 100
Manufacturers'. .

Mechanics' 50
Nassau 100

Cblcago.
American Exch. Nat.
Atlas National
Chicago Nat 100
Oomrocrcial Nat ... 100
Contlnoutal Nat. ..100
First National 100
Fort Dciirborn Nat.
nide and Leather. 100
.Merchants' Nat.. .100
Metropolitan Nat. 100
Naf. Bk. of Anier..lOO
Nat. B'kotllUnois.lOO
Northwestern Nat. 100
Union National 100
Un .Stock Y'ds Nat. 100

Cincinnati.
Atlas National
Cincinn.ati Nalional...
Citizens' National
Commercial Bank
Eijuiiable National...
Filth National
Firet National
Fourth National
German National
Market National
.Merchants' National..
National Lalavette...
Ohio Valley Nat'l
Second National
Third National
Western German Bank

Hartford.
.Etna Nat 100
American Nat 50
Charter Oak Nat.. 100
City 100
Connecticut River 50
Far. & Mech. Nat. 100
First Nat 100
Hartford Nat 100
Mercantile Nat 100
National Exchange . 50
Phoenix Nat 100
State 100
United States 100

Louisville.
15'nk of Commerce.
Bank of KentuckylOO
Bank of LouiavUlelOO
Citizens' National. 100
(5ity Nat 100
Falls City TobaccolOO
I'anners'of Ky ...100
I^armers' & Drov. . 100
MrstNat 100
German Ins. Co.'s.lOO

I

German 100
I
German National. 100
Kentucky Nat 100
l/ouisv. Banking Co.40
Masonic 100
Merchants' Nat- ..100
Northern of Ky ...100
People's Bank
ISecond Nat 100
Security 100
Third National .... 100
Western 100

TTenr Orleans.
Bank of Commerce. 10
(Ifniil .t Ra.nlriinr..10'l

iiy
180
200
116
258

i'ei'

360
1871*
139
207
800
170

70
38
18JH
105

2651s

i47i«
9218
140
275
132
197'«
1461s
205

102
60

1C2
90
48

112
100
146
80
56
118
90
250

123
165
9:3

119
116
109
109
107
175
135
175
1S9
131
255
r36
143
124
119
115
180
139
130

808
1/17%

Ask.

130
112
101
931*
127
122
IIII2
112
961s
93
137
1081a
230
ISOifi
90 14
1404
112i«
225
132
1611,
135 14
11214
123
160
132
51
130 14
152
163
195
130
10114
130
124
107
91

11113
142
l::iis

HO

Bank Stocks.

Citizens' 100
Germama Nat 100
Hibernia Nat 100
Louisiana Nat.. ..100
Metropolitan 100
Mutual Nat 100
Sew Orleans Nat.. 100 560

Bid. Ask. Insurance Stocks.

130

117
26212
108

175
200

90
60
lao

133
95
270
195
152
100
421s

I3413

ISO

105
35

108

871s
60

94

125
166
99
120
117
no
no
108
176
136
180
140
133
257
134
145
126
120
116
182
141
131

8 '8

People's 50
State Nat 100
Union Nat 100
Whitney National. 100

Ne^T ITork.
America 100
American Kxch'eelOO
Asbury Park Nat. 100
Bowery... 100
Broadway 25
Butchers'* Drovers25
Central National.. 100
Chase National ...100
Chatham 25
Chemical 100
City 100
Citizens 25
Columbia
Commerce 100
Commercial
Continental 100
Com Exchange ... 100
East River 25
Eleventh Ward 25
First National 100
Fourth National . . . 100
Firth Nalional 100
Fifth Avenue 100
Fourteenth Street.lOO
Gallatin National ..50
Garlleld 100
German American. .75
German Exchange. 1(50
Germania 100
Greenwich 25
Hanover 100
Hudson River 100
Importers' <fc Tr...lOO
Irving 50
Leather Manufts. . 100
Lincoln 100
Madison Square... 100
Manhattan 50
Market & Fulton.. 100
Mechanics' 25
Mechanics' <fe Tr.. .25
Mercantile 100
Merchants' .50

Merchants' Exoh'e 50
Metropolitan 100
Metropolis 100
MuiiDt Morris 100
MuiTay Hill 50
Nassau 50
New York 100
N. Y. Nat. Exch'gelOO
New York County. 100
Ninth National.... 100
North America .... 70
North River 30
Oriental 25
Paciflo .50
Park 100
People's 25
Phenlx 20
Produce ExchangelCO
Republic IOC
Seaboard 100
Second National.. 100
Seventh National. 100
Shoe & Leather 100
Sixlh National. ....100
St. Nicholas 100
StateofN.Y 100
Tliir.l Natio.ial ...100
Tradesmen's 40
United States Nat. 100
Western National . 100
West Side 100
Philadelphia.^

B'k of N. America . 100
Central National . . 100
City National 50
Commonwealth Nat 50
FlrstNat 100
Farmers'&Mech.N.lOO
Fourth St. Nat'l... .100
Fudepeudence lOt
Girard National 40
Keystone Nat'l 50
Manufact'r'rs' Nat. 100
Mechanics' Nat.... 100
Nat.B'kN. Liberties 50
Penn National 50
Philadelphia Nat. . 100
Republic lOti

.Seventh Nat 100
Union 50
Portland, Me.

Cumberland Nat.. .40
CanalNat 100
CascoNat 100
FlrstNat 100
Merchants' Nat 75
National Traders'. 100

St. liouls.
B'k ol Commerce. . 100
Commercial 100
Continental 100
Franklin 100
Fourth National ..100
International 100
Mcchaulea' 100
Merchants' Nat ... 100
St. Louis National. 100
Tliird National 100

145

295

4500
1''6""

81a
230
200
2c0
152
230
123
^(.0
139
148
135
205
167
184
190
132's
107
147
120
300
122

2V6'

120

I61
230

170

123

142
152

89

163

i26"
no
105

9i 9319
183

340
150

50

162
IU114
1301s
U8

no
89

1301?
163

85

165

80

48
153
140
no
119
132

4571s
340
170
190
135
90
135
103
130
f-9

50
155
142
112
120
134

162 19

Sam Francisco,
Ansrlc-Callfornian
Bank of California
FlrstNat. Gold.. ..100
Pacific
FIRF INSVK'CE

STOCKS.
Boston.

American F &M..100
Boston 100
Boylston 100
Dwelling House. ..100
Eliot 100
Firemen's 100
Manufacturers'. ..100
Mass. Mutual 100
Mercantile F. & M.lOO
Neptune F. & M...100
North American ..1(K)
Prescott 100
Washington 100
Hartford, Conn.

.'Etna Fire 100
Connecticut 1(K)
Hartford 100
National 100
Orient 100
Phoenix 100
Steam Boiler 50

Nenr Orleans.
Crescent Mutual . . lOo
i actors' and Tr...lOO
Firemen's 50
Germania 100
Hibernia 100
Home 100
Lafayette 50
Merehants'MutuallOO
Mechanics' &Tr...lOO
New Orl's Ins. Ass'n 30
New Orl's Ins. Co. . 50
Sun .Mutual 100
Southern 100
Tentonia 100

New ITorlt.
Alliance 1000
American 50
Bowery 25
Broadway 25
Citizens' 20
City 70
Clinton 100
Commonwealth. ..100
Continental 100
Eagle , 40
Empire City 100
Exchange 30
Farragut 50
File Association ..100
Firemen's 17
German-American 100
Germania 50
Globe 50
Greenwich 25
Guardian 100
Hamilton 15
Hanover 5u
Home 100
Howard 40
Jefferson 30
Kings Co. (B'klyn) .20
Knickerbocker 30
Lafayette (B'klyn) .50
Liberty 100
Long Isl'd (B'klyn). 50
Manuf. &Bullders'100
.Mechanics' (B'klyn)50
Mercantile 50
Merchants' 50
Montauk (B'klyn).. St
Nassau (B'klyn) 50
National 37is
N. Y. Enuitable 3.'i

New York Fire.... 100
Niagara 50
North River 25
Paciflo 25
Park 100
Peter Cooper 20
People's 50
Phenlx (B'klyn) ....5(*

Rutgers' 25
Standard 50
Sterling 100
Stuyvesant 25
United States 25
Westchester 10
Williamsburg City . .5(

Bid.

64 19
2l7»s
141
152>s

97
1481s
801s
sOifi

111
189
411a

1151s
xllS
75
100
100
73

248

Ask.

295
130
32

180
105

48
13
53
118
68
90
72%

X 57
113
ISifl

23
123
84

123i«

146
160

98
150
SI
90
115
190
42
116
116
78

75

11219

86

50
15
56
122
701a

75
58
117
21
25

125
87
127

140
,92ia

ICO

13J lfi«)

155 165
115 120
140 150
112 116
no 115
80 85
<J0 100
ISO 185
190 200
80 90
no 105

103 108
loo 115
75 85

290 298
153 160
115 120
'200 215
SO 60
90 95
130 135
130 135
79 80
110 115
160 170
80 82
80 85
75 85
bO 90
loo 120
90 100
70 HO
73 76
SO 85

130 135
90 95
165 170
70 73
132 140
85 90
155 16U
55 60
150 160
75 80

100 105
1-20 130
103 108
77 80
95 100
145 150
)40 1.50

275 JH-J

PRICES OF EXCHANGB
JUKmUGRSHIPS.

N.Y.Stock 20,000 Did.
Last sale, Dec 20,000

72.5 a»k.
725

1,500 ask.
1,330
1,050 bid.
1,000
600 bid.
600

"""60

1,173 bid.
1,173

Boston Stock fT2,oOO ask.
12,000
3,000 bid.
3,000
1,600 ask.
1 ,600

N.Y.CousoLStockA Pet.
Last sale,. Dec 11..

N.Y. Produce
Last sale, Nov

N.Y.Cotton
Last sale, .Dec. 11..

N.Y.Coffee
Last sale, Nov

N.Y. Metal
Last sale, Dec

R'l Est Exch.&Auo R'm
Last sale, Nov,

Last sale, Aug,
PhUudelphia Stock

Last sale, Doc. 6...
Chicago Board of Trade,

Last sale. Nov

* a uuiuu'bl, ui Idle traasaotloas. § uuoiauous per el are.
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I%« INVESTOBB' SUPPLKMKHT, a pamphUt of 182 pages,
contains extended tables of the Funded Debt of States and
OitUs and of the Stocks and Bonds of Railroads and other
Companies, It is published on the last Saturday of every
other month—viz., January, liarch. May, July, Septem-
ber and November, and is furnished without extra charge
to all regular subscribers of the Chronicle. Extra copies
are sold to subscribers of the CaRONtOLS at 60 cents each
and to others at $1 per copy.

BOAIW.
Wttkor Vol Igail

I 1887,

I( Vovl
k Nov

I

nttr'T,

The General Quotations of Stocks and Bonds, occupying
six pages of the Chronicle, are now published on the
third Saturday of each month.

RAILROAD EARNINGS.

HOAD*.
Latest Samingi Seporled.

Week or Mo

Ailegheny Val.. October...
AU'h. T. & 8. Fe. Oetotier...
Atlamu it Char 'Sepi'mUer.
AtlantaA W. Pt..'Octol)cr ...'

AtlimtiOit Pac.. I8twk Dec!
B.AtO.Ea8t.I.lDe8 Octolx r ...

Western Lines.
'
Oetnlier ...

Totftl Oitobcr...
Bait. A Potomac i October ...1

Boeoli Creek October...
Buft.Roih.ifePiMllstwk Deo
Bar.C.Rap.&No.:4tlnvk Nov
Cairo V. A Clito Ist wk Deo

1888.

$
202.468

1,560,713
114.972
•19.907
6.5,307

1887.

192,67u
1,674,1(1
124,357
.'J4,.309

4.-)(i

1,404.0461 l,480.,'i3

1

Jan. 1 lo Latest DaU.

1888.

$
1,718,153
12,799,735

934,883
330,448

2,720,025

Gal. Southern

.

•Camden & Atl'c
Cana<llau Pacltlc
Op.I'''r.)£Va<l.\'al
Carollnii Cent

3il wk Ocii.

October ...

l8t wk Deo
Novcml)er.
Octoi)er ..-!

Cen.RR.&Bg.Co.!Ootobcr . .

.

Centrallowa IstwkDec
Central or X.J. ;Oelol>er...
Central Pacitic . Scpt'mlcr
Central of 8. C. Hi iil'mber I S|585
Cent. Vermont. . i

Itfi wk Nov 55,013
Oharlesl'u &8av'Sci>t'nil>cr 33,12.i
Cheraw & Uarl i8f pfmber i 6,224
Ches. A;Oliio....|3il wk Nov' 87.755

Eliz. L. &B. S. Sepfmber '

94,7S.i
0he«.O.*8. W.. November. 181,002
Cheshire Sept'mber.i 5H,074
Ches.& Lenoir. Scpi'mlcr 6.064
Chic. A Atlantic. I Ut wk Deo 43,276
Clilc.Biirl. ANo.lOctobcr... 248.614
Chic. Burl.iQ. October ..'2,802.343
Chic. A Kast. ni.'lst wk Decl 54,185
Ohio. A Ind. Coal Ist wk Decl 16,500
Chic. Mil. JiSt.P.j 1st wk Deo 528,000

403,900 467,753
1,S67,940 1,048,287
144.338 13S.628i 1,284,838
69.512 72,816 755,90!'
35,731 44,7761 1.795.787
7T,7>!>! 86,49- 2,544,178
16,017 14.121 685,258
19.751 31,416 1,263.261
41.13.> 37,520 623,823

281.000 275.000 12,318,130
31,45(/ 26,960 299,289
63,20l! 60,113 427,452

901,2951 87,5,654 5.79(;,.376
32.451 30.162 1.289.708

LSL^.-e^l 96.5,749111.025,691
1,138,173 1,325,237 11,600.230

2,972,265
6,376

240.480
741.718
25,423

251.512
16,239
U 5.260
54,977
38,002
23.440
2.5.650

247,335
f,8?3

14.401
42,008
15,570
37,695

417,270
607,131

5,728
126,084

7,011
63.971

150,000
25,275

105.711
33,015
20,808

170,007
142,831

4.999
14,956
48.852
68,717
31,036
14,493
17,287
66,592

133.057
39,140
3.929

369,'i80
434,015
64,536
1H,.500

Kann whn* Olilo'lth wk Nov' e^lot !

10,115
52.731
38.508
11.468
93.083
109.707
209.140
73,964
6,5a9

44,585;
192.888

74,270

403^40
53,991

738,648
1,317,675
438,470
57,082

2,016,119
1,604,552

242,173
10,976

109,8i0
61,830
30,ii54

21,175i
2tt,507

253,296
8,40:^

16,428
47.785
13.072
40,100

454,237
737,314

6,750

Chlo. A N'th w'n. (October . .

.

Chlo. A Oh. Riv. November
Ohio.St.P.AK.C. November
Chlo. 8t.P.M.AO. October
Chic. A W. Mich. Ist wk Dec
Cln.Ind.St.L.&C.'october

.

Oln.Jack. AMac. 4thT?kN(ivi
Cln.N. O. AT. P. 4thwkNovi
Ala. Gt. South. 4th wk Nov
N.Orl. AN. E 4thwkNovl
Vloksb. A Mer.!4tliwkN()v!
Vlcks. Sh. A P. i4thwk Nov
ErlauKcrHyst !4thwkNov

Oln.Ricli.&Ft.W. latwk Dec
Clu.Scl. A.Mob.. October.. I

Oln.Wasli.ABalt. Istwk Dee
Clev.Akron ACol 4thwkNov
Olev. A Canton

| October..
Olev.Col.c.AIna October.
Whole sj stem.! November.

Clev. A Marietta
! 1 st wk Dec

Color. Midland.. November.
Ool. A Cin. Mid -Ist wk Dec
Ool.Hock.V.AT. iBtwk Doc
Denv. A Klo Gr.

j
ist wk Deo

Denv. A R. O. W. 1 St wk Dec
Deu.S.P'k APac. jscpt'mber
Det.BayC.AAlp. November.
Det.Lans'KA No. 1st wk Deo
Dululh 8.8.AAtl.

, October .

.

E.Tfnn.Va.AUa.|4thvvkNov
Bvaus.AInd'plia Istwk Dec
Evansv. AT. H. Istwk Deo
PUnt A P. Marq.lst wk Deo
Pla.R.ANav.Co. August....
Pt.W.A Deu.Cltv 4t h wk Nov
Den. T. A (iulf 3d wk Nov
Den. T.A Ft.W 3(1 wk Nov
tWholesist'iK. 3d wk Nov

Georgia Pacitic . November.
Or. Hap. A lad.. . i st wk Dec
Other lines llstwk Dec

Grand Trunk...
I

Wk Deo. 1
Gull: C'ol..t S.Fe. October..
HouB.\ ic.x.Cen. 4th wk Nov
Huiijc~fiuVHIien November.!
Ill.Cen.(IU A.8o) Novciiiber.' I,117,.ihO 1,191,228
Cedurfc.vVjJUu. Nu\cml)i r.i lO.LiTJi 8.421
JDu:i.,\.'^ic.'xC. NovciiilM r. 1 13,'J:; : ir..l,5r5
Iowa lino..) jNovember! 1.^3...^

Total .ill iNovi Miber. 1,271.
Ind. Uei!.« West [Novomber.i 27

~ o' ft 1IM I ^\4'

2,774,923 19,390,655
!>2,f88 2,011,267
11,500| 498.856

545,695 23,117,500

1887.

$
1.676.230

15.308,334
910,319
328.411

2,455,980

1,197,534
C07,657

1,090,351
2,700,587
714,03>l

1,154,509
610,3(2

10,729,072
249,811
411,227

5,257,615
1.218.175
9,4X1,588
9,809,429

63,325

362,6l2
55,7(8

l«t WU Dc.
Nii\ I'iniitr

Hcpt.'mi'er

,
lib wk Nov
No viMiiber.

iSoiifiiibiT.

792,484
1.798,547
493,421
48.260

2,060,078
1,979,297

23,085,S56
1,939,985
403,392

23,394,050

ic.r".?- f • "f -

K.W
K. (.
KoiIliirKy • t-rii

KiK>link A Wem
KlnifHt'ii .V I'eni
Knox v. A Ohio
Lake K. A West
LehlKh.tilltul..
L«IiAWllB.(>)al
U Rook A Mnm
Urns Island
La. A Mo. Rlv..
Loala.Ev.A8t.i>. 1st wk Deo
LoalST.ANashv.lUt wk Dec
I»u.N.A.AClila.|l«twk Deo
I.oulsv.N.0. AT. Istwk Dec
Lykens Valley. October...
Mar.Col.A Nor'nlOctober ..

Memphis AChas. !4th wk Nov
;Moxlcai. (;oiit |Utwk Deo
Quud'Jara Br.

, 1st wk Dei-
San Luis Dlv 1st wk Deo

:Mez. N. (allliis|,Noveinboi.<
lUexloanBallwy • Wk .Nov 2J

j

MU.L.8li.AWe8t
; Istwk Doc

MUwankeeANo.i Ist wk Dec
MInneap.A St. L. November.

|Mo Kan.A Tex. iNovcmler.
lutAGtN'nh 12 wksOot.t

Mobile A Ohio . I st wk Deo
Nash. Ch. A St. L. I Noveni lier.

Natchez Jac.AC l3wksNov.
New Brunswick. (Jctober. .

i

N.Y. Cen. AH.R. November
N.Y. L. E. AW. October..
N. y. Penn. A O. . Octo>'er ...

N.Y.ANewEniij. October...!
N. Y. A Northern 4th wk Oct
N.Y. Out. AW... 1 st wk Dec)
N.Y.Siia.A W.. October. .1

Norfolk A West : 1st wk Doc!
N'theastni (8.(;.) Sopt'mber.
Northern ( 'ent'l October ...<

Northern l'.icillc Ist wk Deo
OhioA.MIss Istwk Dec
Ohio River ....

Ohio Southern

.

Ohio Val. of Ky
Omaha A 8t. L.
Oregon Imp. Co
Oreg. K. A N. <;o

•
OO, 176
5,ii-i;i

:t:i.i:f

! /an. 1 w Utum JIMb

1888.

80,001
4,021

r

«
8,772.017

3au,'>5ft

054.IMH
29.1.22V
I J2.5rri'

1887.

4.2I0,0M
231,171

I '.l:i.i

2(),:i'_'i;

»79,n«ti
iw.-'.^o

2 111,1113

40,718
20,873

333,435
40.9141
59.234,

7.837
33,887
92,103
7,2.59
io,ioe

221.747
77,623
50,411
22.330
143.000
462,440
171.26;.
66,519

261.570
13,580
S9.51H

2,994.242

1.-,,
,

832,7to;
24.410 .

235,977 3.ina
63.136
25.347

34K,j)iM)

37.537
61,301

1 15.879
6,H30

39,325
I20,I2u

527,01;
6tB,01<

7'.

181,702
69,056
47,033
10,711

147.684
616,321
186,169
60.660

260,625
1.5.'; 86
86,974

11
2.111. 'i.i

2,157,1' H

845,.Mll
71..532

l,3i(3,H14
5,121,846

086.8

7n
117

. -lUi

'..
- :.v<l

'
-I

. r; t

:i.'p.;,M-.'»

1 :
I ^u7

' .'.' :n
: '11 :.:i
.'. "V.-o,i

i ,'.I'.'..TM

<123.'J,i7

55342
1,550.107
4,466358

2.070,216
3,506.412
2.6 •4,662
1,011.250
1.205.122
5,(il7.H:(S
2,302.992
2,349,215
2,H40.154
134.766
732.160

1.625,127
3.322,528
3.016.301
911.533

1.364,074
6,768.402
2.397.603
2,380,627
2.780.435
152.101
677.103

3.256,304 32,282.7.3.<!33.067,003
2,562,316 2,5.'iO,O08l22,eO7,252!22,23O 223
5j'5,168| ti4H,696

1st wk Decl
I

November.

;

1st wk Deo
c^i'tober ...I

October ...[

Octolx^r

.

526,417

1

14,651
28.250

136.184!
105.42 .

1

39,,503'
58(^.846
384.2891
104.262
11.588
18.41li
2..509

42.359
397,191
731,7101
244,24mI

469.883
1."'.270'

27.3 4
131.469
103.488
54.359

501.294!

4,490.649 4,179,054

l,597.280i 1.458.078
1,195.607; 1,129,636
4,572.997 3.930,677
449.6851 390,555

5.215.743! 5.180.483
293,960 16,909.495 12,966.506
94,935; 3,.589.93l{ 3.377,381
8,970'

60.153
2.270,

41.166
431.819
615.046
182.572Oreg. Short Line Hepl'mbcr

Pennsylvania... October. . 5,110il57 4,989..52i
PcorlaDee.AEv. llhwkNov 16.T6di 17.795

2,786.216!21,608.922 22,298,972
5,160' 55,76(!i

209,4601 2,110,4551
776,0701 5,342,951
25,134; 1,330,727

2,218.201
497,374

3,304,1)93
l,390,>-73
788,824
432,111
501,41(

6,418,250
378,352
91,523

1,938,31
611,903
321,609

3,605,11^
6,930,188
269,365

1,2S 0,483
337,778

2.821, 2f;0
7,209,363
1,205,271
831,264
428,136
971,150

1,244,988
5,102,lt6
229,423
762,647

2,245,646
674,748

; 7,795
61,804

155,500
20,776

130,818
31,093
20.041

179,962
151,473

4,749
15,679
46,300
64,153
11,24"

124,158
39,032
2.883

359,718
367,167
5.5,326
15,692

62,128
1.560,.">08

5,625,085
1,329.517
2,235.005
447.920

3,079.4.t5
1,417,271
628,116
4.4,349
536,450

6,155,071
392,050
91,249

2,072,056
514,373
310,927

3,775,278
7,310,498
294,313

987,976

1,181,194
2,109,013
189,055

17,039,049
2,539,461
2,501',509
140,208!

310,574
2,591,191
7,424,785
1,095,023
982,848
435,666

1,075,748
1,260,478
4,826, 1S2
221,288
804,862

2,413.210
667,775
644,375

1,133.273
2,231,207
155,308

18,050,008
2,195,759
2,587,775
144.341

10,526,276 10,711.732
91.7211 103.467

1. "0(1. 14s l.lci.->.!H8

251.661)'
• ...'16

17.4,497

Petersburg October
Phila. A trie October.
Phlla. A Bead'g. Octoiier

.

Coal A Iron Co. i October .

Tot.bothCo'8..iOcto' or.
Pitts. A West'ru Istwk Dec
P'rtRoyalA.VuB. .Sept'inbor

\

Pt. R'al.fe W.Cai'. Sopi'mber
Prescott. tt Ariz. November,

i

Rich. A iVlleghT.
,
1 st wk Dec

RAW.P.Ter.Co-
Rleh. A Dauv [November.
Va. Mid. Dlv..!November.
C. C. A A. Dlv. N veuiber.
Col. A Or. Dlv November.
West. N. C. Dlv November.
W. O. A W.Div. November.
Ash. ASp. Dlv. November.
Total all... 'November.

Rich. A Peters'K October ...

Home W. A Og . October
8t.L.A.AT.H.Bs. Istwk Dec
8tL. Ark.ATex I Istwk Deo
SeUASanFran. Istwk Deo
SUPaulADiilutlj November.
8t.P.Min.A.Maii. November.
8.Ant.A.\r.Pa3s IthwkNov
Soloto Valley Hipfmber.
Seab'rd A Roau. !October ...

Seattle L.S.A E 'November.
ShenandoabVal November.
8oatbCan>lina October...
So. Pacitic Co.—
Gal. Har.AS.A. October . .

.

Louia'a West.. October...
Morgan's LAT. October . .

.

N. Y. T. A Mox. October . .

.

Tex.AN.OrL.jOotober...
Atlan'c system October..
Pacltlo system Sepfmbor
Total of all .

.
, Seut'mber

So. Pao. HR.— ..

No. Dlv. (Cal.)'8ept'mber.
So. Div. (Cal.) Sopt'mber
Arizona Dfv..lScpt'mber
New Me.x. Div. 'Sept'mber.

Spar. Uu. ACoi Sept'mber
Stateuls. Kap.Ti November.
SumuiitBrauch [October...
SutroTunncl ^October . .

.

Texas A Pacido. 1st wk Deo
Tola.A.A N.M'h 1 st wk Dec
Tol. A Ohio Cent. 1 st wk Dec
Tol. P. A West.. 4th wk Nov
ToLStL.AK.0 October...
Union Pacltlo . . . October . .

.

Valley ot Ohio.. October...
Wab. Western... Istwk Dec
Wab., E. of Mlse October ...

West N.Y. A Pa. Istwk Deo
Western ot Ala. October...
[West Jersey October . .

.

W V.Ceii.APltt3 October..
WheelingA L. E.; 1st wk Dec
Wll. OoL A Aug. Sept'mlter.
llWlaconsIn Cen. I let wk Dec

440.168;
506,140
120.9921
331,098

1

4.121,2'8|
5.238,990
l,895,126|

348,305
532,770
97,240

351,051
3,403,250
4,220,363
1.474.909

48,503,133|46.043,195

30,5.'>5 29,494,_ 346,40S> 295.871
441.026 363.<119r3.703..546i 3,340,570

2,155.9.53 2.085,791 17,190.923 18,089,322
•2.140.684 2,321.204 1.5,567.489 15,860,486
!4,296,637 4,406,995 !32,75'j,417l33,940.808

39.612
17,325
17,26(.
12,13.
iO,307

484,900
142,900
97,4011
71,300
51,90;i
9,700

11,200
869.300
23,703!

322,349
18,470,
72,156

114,.548
112,866

38,02:
33,164
27.658
8,639

: 0,475

467.100
136.800
93.675
72.740
50.535
9,038

12,092
841,980
19,322

316.802
. 19.726
65.806

139,977
177,192

940,900 1,169,843
23,592 15,427
72,836
82,482:
14.589!
; 0.000
146,508

315.138
95,740

537,68e

!

18,475
131.050|

77,768
77,166

87',819
138,382

355,540
81.198

554,115
16,633

122.125

1,884.369
iS.J.OH
220.678
114,01
634,123

4.108,531
1,687,012
827,888
567,274
585,589
HI,.595
107.256

8,085.145
218,794

2,798,751
858.784

2.797,223
5,383,443
1,398,051;
8,426,371

!

905,715
500,4571
944,557

iih',56
1,019.688

3,061,598
789,952

4,057,675
114,580

1,170,329
9,190.1291,101.089 1.129,611

3,138.088:2.51(.i,557 25,933.414~"
3,4U,823!34,022,45&4,074,821

210,830
553,162
116,074

! 69,723
7.643

53,000
131,877
19.147

1.50.371
lO.lOt
19,91t
1M,457
64,422

'2,051,254
62,059
120,402
680,280
63,300
46,430

116.401'
70,337
16..558
56,028
65,230l

157,040
256,059
122,173
55,703
7,174

51,651
172,818
21,912

141..554
11,263
25.420
21.324
47.009

2,034,466
55.308
113,960
679,7.'^3

9.5,'0O
93,980
104,208
49,286
15,.'U)8

79.434
60.313

1,523,006
4.999,971
1..594,141
756,12
71.6*24

856,630
1,221,832
262.014

9,882,562
636,757

1,120,170
813,204

24,244.160
655,233

5,363,447
9,404,027
3,005,852
363,847

1,398.176
635.707
811,669
948,091

3.600.357

1,907,508
'.235,902

193,236
82.790

577,796

3.990.227
1..526,634 -

784,581
901,696
630,240
109.171
73,265

7,624,77*
191.838

2,678.000
892,847

2.444,942
5.828,575
1.561,399
7,831.040
500,302
570,609
500,297

s'ii',MO
974,820

2,741,003
689,034

3,509,022
141.833

1,040,047
8.121,032
20,500.973
27,492,400

1,284,620
2,934,204
1,209.491
540.478
50.104

804,823
1,083.636
202.184

5,6^5,352
498,158

1,000,367
880,145

23.716.300
917,714

6.021.605
9,706.046
2,604.054
384,980

1,271.360
318,941
689.832
523,161 .

3.505,232

*And branches. ; Mexican oarrener. || All UitM loeladad. O
t Includes whole system from Fort Worth to Denver, bat not eamlngi^

ouJoint track— ruolilo to Trinidad.

} IncludlQji Iowa Falls A Slou x City.

JO
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Latest Gross Earnings by Weeks.—The latest weekly

earnings in the foregoing table are separately summed up

as follows.

Ah in the week preceding, aggregate earnings for the

first quarter of December show a slight Improvement on las*

year, the increase being 2 '54 per cent on 51 roads.

If* week of December.

Atlantic & Pacific
Bnflalo Rocli. & Plttsburs.
Cairo Vln.A CWo
Canadian PaclUc
Central Iowa
OUcago & Atlantic ...

Chicago &Ea8t. Ills

OUoajTO i1^ Ind. Coal
Chicago Mil. & St. Paul. ..

Chlcaeo & West Mloh
Cln. Rich. & Ft. Wayne...
Ctn. Wash. & Bait
Cleveland & Marietta
Col. & Cin. Midland
Col. H. Val. & Toledo
Denver &Elo Grande
Denver & R. Grande VVesl.
Detroit Lans. & Nortli
ETansTlUe & Indlanap...
EvansTllle &T. H
TUiit <fe Pere Marquette..
Grand Rapids & Indiana.
Otlier lines

Kingston A Pembroke
LakeBrieifc Western
Loulsv. Evans. & St. L..
LouisvlUe & Nauhvllle. ..

.

IculsvUle N. Alb. A Chlo.
Louisville N. O. A Texas.
Uexlcan Central
Milwaukee L. Sta. & West.
Milwaukee & Northern . .

.

Mobile* Ohio
New York Ont. & West. .

.

Norfolk AWestem
KortihemPacitlo.. ,.

Ohio <& Mississippi
Ohio River:
Ohio Valley of Kentucky.
Pittsburg & Western
Richmond & Alleghany..
Bt L. Alt.A T.H.,branches
fit Louis Ark. A Texas.

.

Bt Louis A San Fran
Texas APacitlo
Toledo A. A. A No. Mioh.
Toledo A Ohio Central ».
Wabash Western
Western N. Y. A Penn ..

Wheeling A Lake Erie...
Wisconsin Central

Total (51 roads) 3,616,327 3,526,605

Wet Increase (2-54 p. o)

1888.

65,207
3.>,731
16.017

281,000
32.451
43,276
54,185
1G.500

528,000
25,423
6,883

42,008
5,728
7.011
63.971

150,000
25.275
20,808
4,999

14,!)56
48,852
39,140
3,929
2,350

43,193
20,873

333,4 3
40,944
59.234
92,103
50,411
22,330
66,519
28,250
10\421
384,289
104,262
ll.SSS
2,.509

39.612
20,307
18,470
72,156
114,548
150,371
16,402
19.910

120.402
63,300
16,5.58
65,230

1887.

55.4156
44,776
14,121

275,000
30,162
44,585
52,588
11. .1(0

545,695
2.s,134
8.402

47,785
6,750
7.795

61,801
155,500
20,775
20.041
4,749

15,679
46.390
39,032
2,883
2,239

36,866
25,347

348,5.50
37,527
61,391

120,129
47,033
19,711
60,660
27,394

103,488
293,960
94,9S5
8,970
2.279

38,022
10,475
19,728
65.806

139,977
141,554
11,263
25,420

115,»60
55,500
15,508
60,313

Increase. Decrease.

9,751

1,896
6,000
2,289

i',597
5,000

289

2,167

"4'.5b0
76
250

2,462
108

1,046
111

6,327

3.417

3,378
2,619
5,8,59
856

1,933
90.329
9,327
2,61-
230

1,590
9,832

6,350

'8,817
6,1.: 9

4,442
7,800
1,050
4,91

215,06a

89,722

S

"9,645

"i',309

17,695

1,519
5,777
1,022
784

'5.500

723

4,474
15,115

2,157
23,026

1,256

'25.4'2'9

".V,5l6

125,341

For the fourth week of November the final statemen t

<how8 a gain of 3 '18 per cent oa 69 roads.

ith week of November.

Prev'ly report'd (44 roads)
Surl. C. R. A Northern. ..

Cincinnati Jaok. A Mack.
Cln. N. O. A Texas Pao. .

.

Alabama Gt. Southern..
New Orleans A N. E
Vioksburg A Meridian..
Vlcksburg Shrev. A Pac.

Clnclmiati Rich. A Ft. W.
Cln. Wash. A. Bait
Cleveland Akron A Col...
Cleveland A Marietta
Denver A Rio Gr. West..

.

East Tenn. Va.AGa
Flint A Pi-re Marquette..
Fort Worth A Denv.City..
Orand Rapids AInd
Other lines

Houston A Texas Cent. ..

XJngHt4>n A Pembroke .

.

Little Rock A Memphis...
Memphis A Charleston.
Ohio Vuley of Kentucky.
Blithmoud A Allcghaay. ..

Ban Antonio A Ar. Pass..
loL Peoria A Western....

Total (69 roads)...

Het increase (2-18 P.O.)

1888.

4,894,374
77,789
16,239

105,260
54.977
38W02
23.440
25,650
10, 142
47.783
15,570
6,9S7

46.075
142.981
62,543
31,036
58,398
5.350

64,5iJ6
5,179
10,850
33,837
3,2 ill

17,611
23,592
18,457

1887.

4,777,481
86,498
10,9 76

109,830
61,830
30,954
21,175
29,507
10,603
60,1S1
13,07
6,441

36,4-0
151,473
66,805
11,247
59,650
4,614

55,3.'6
4,882

24.446
39.325
3,168
11,569
15,427
21,324

5,848,884 5,724,207

Increase.

236,403

5,263

7,048
2,265

2,498
546

9,623

19,789

""736
9,210

1:97

Decrease.

119.510
8,709

"4',5'7'6

6,853

3,851
4'il

12,351

52
6,04.'

8,165

307,93fl[

124,677

8,492
4,262

1,252

4.598
£5.488

2,S6 7

183,262

Net Earnings Monthly to Latest Dates.—The tables follow-

ing show the latest net earnings reported this week, the
returns tor each road being published here as soon as received,

but not kept standing from week to week. The figures cover
the latest month and the totals from January 1, and also the
totals for the fiscal year on those sompanies whose fiscal year
does not correspond vith the calendar year.

- October.— ,—Jan. 1 to Oct. 31.-
1888. 1887. 18sS. 1887.

Roads. $ « $ «
Burl. Ced. Rap. 4 No.Groas. 33ii,>-56 319.668 2,274.025 2,400,993

Net... 146,-(21 1 1,830 539,513 555,;61

Central of Iowa f+roa«. 141,900 128,672 1,131,7?3 1,079 421
Net... 10,»24 37,481 6l,93d b4,882

Chesapeake A Ohio.. Gross. 393 787 412.349
Net... 131.337 123,482

Ckea. O. A Sonthw'li.Gross. 204,997 222.728 1,636,673 1,589,407
Not... 88,731 116,011 590,153 660,714

CSdo. Bnil. i No Gross. 248,614 192,8*8 1,604,552 1,979,297
.—. Net... 100,437 52,072 277,8J8 478,384

Eoads.
East Tenn. Va. A Ga. Gross.

Net...
July 1 to Oct. 31. ) Gross
4 months jNet...

Kentucky Central Gross.
Net...

KnoxvlUe A Ohio— Gross.
Net...

July 1 to Oct. 31. ) Gross.
4 months jNet ..

Mil. Lake 8h. A West.Gross.
Net...

Minneapolis A St. L .Gross.
Net...

New Brunswick Gross.
Net...

July 1 to Oct. 31. J Gross.
4 months 3Net...

Ohio River Gross.
Net...

Omaha A St. Louis.. .Gross.
Net...

Oregon Improve. Co.Gross.
Net...

Dee. 1 to Oct. 31. ) Gross.
11 months jNet...

Oreg. Ry. A Nav. Co.Gross.
Net...

Rome Wat. A Ogd....Gross.
Net...

Southern Pacific Co.—
Gal. H. A San Ant. Gross.

Net...

Louisiana Western. Gross.
Net...

Morgan's La. A Tex.Gross.
Net...

N. Y. Texas A Mex. Gross.
Net...

Texas A NewOrl .Gross.
Net...

Tot. Atlantic Sys.Gross.
Net...

Wabash Railway Gross.
Net...

. October.
1888. 1887.

550,967
228,658

108,600
65,452

49,113
19,835

309,455
140,178

143,340
46,261

89,518
32,188

555,212
221,834

104,797
45,512

45,304
20,639

293,310
93,92S
146,017
64,362
86,974
40,693

.

—

Jan. 1 to
1888.

$
4,600.657
1,591,024
1,915,063
676,039
859,095
391,769
410,907
169,888
173,547
69,388

2,389,143
932,647

1,122,422
256,952

732,160

Oct. 31 >

1887.
ffi

4,310,561
1,251,717
1,925,708
692,446
884,493
375,141
S78,711
123,506
105,990
45,297

2,772,216
1,157,673
1,217,290
352,514
677,103

48,728
24,373
42,359
11,741

397,191
63,429

46,023
27,357
41,168
11,983

431,819
166,137

330,223
110,474
384,340
169,794

331,098

731,719 615,046
323,465 360,607
322,349 316,802
157,240 164,560

4,121,288
900,096

4,472,503
975,870

5,238,990
1,878,557

2,798,754
1,197,055

315,138
81,626

95,740
51,474

537,688
229,477

18,475
2,898

355,540 3,061,598
132,420 729,819
81,198
46,136

554,115
239,618
16,633

785.952
380,988

4,057,675
1,222,137

114,580
4,019 def. 33,788

Road.
Oape F'r A Yad. Val. Gross.

Net...
April 1 to Nov. 30 1 Gross.
S months JNet...

134,050 122,125
44,880 59,346

1,101,089 1,129,611
410,359 481,539
680,280 679.753
163,449 176,920

, yovember. ,

1888. 1887.

31,450
16,072

26,960
13,642

1,170,329
323,381

9,190,129
2,622,533

5,464,027
1,053,396

.

—

Jan. 1 to

1888.
S

299,289
139,821
216,359
97,059

314,724
123,206
301,068
144,031
351,051

3,403,250
981,097

3,607,719
1,025.740

4,220,352
1,811,777

2,678,099
1,197,993

2,741,098
512,757
689,034
334,184

3,509,022
807,688
141,833
17,373

1,040,047
484,872

8,121,033
2,156 875
5,796,046
1,903,080
iron. 30.--.

1B87.
9

249,811
120,164
182,123
86,306

ANNUAL REPORTS.

Richmond & West Point Terminal Railway & Warehoase
Company.

CFor the year ending September 80, 1838.^

The whole report ot Mr. John H. laman, President, is as

follows

:

To the Stockholders, &c.

:

Gentlkmbn : Your President and Board of Directors, in pre-

senting to you the report of this company for the part year,

beg to say : You will observe from the Treasurer's report that

the present mileage is 7,389 miles.

The leading motive actuating your Board of Directors in

the acquisition of this extensive system has been the belief

that uuity of managemeat must result in great economies, in

the production of batter facilities, and higher eflS jieacy de-

manded for the public in the wav of safer and quicker trans-

portation of freights aad passengers, and comprehensive
equipment requisite to meet the increasing traffic in both local

and through busmess which cannot be effectively met by de-

tached local linea. For detailed information we beg to refer

you to the report of the Secretary and Tri'asurer, hereto at-

tached. John H. Inman, President.

November 30, 1888,

Tne report of Mr. A. J. Rauh, Treasurer, contained further

Information, from which the following U taken :

There is owned and controlled by the Terminil system 6,873

milns of rail and 500 miles of water lines, making a total of

7,373 miles.

The increase of $4,467,435 in amount of bills payable as

compared 'vith last year is due to the purchase of the Georgia

C ympany stock, $4,aO0,0'i0 (permanent financial arrtngements
for the payment of whicn are now being made), and the

ta'ance to ihe deficit in the income of the comp my arising

from the postponem 'nt of the dividend on the East T^-nnessee

first pieferred stock last August, amounting lo $33.),000. This

will be paid on December lO.h, and the bills payable will then

be rtdu ed to tnat extent,

A iiividefid of 4 per cent, amounting to $53,096, on the

Cnarlotte Columbia & Augusta stock, will alsj be applied to

th» reduction ot the fl )atiug indebtedness of the company.
Thn am.mnt of trust bonds outstandiag shows a decrease

during the year of $733,000, which amount was purchased

from the sale of Virniuia Midland Railway Company general

mortga te 5 per bonds and delivered to the Central Trust Com-
pany, New York, trustee, for cancellatioa.

The sale of the Virgmia Midland 5 per cent bonds
remaining on hand and tne Georgia Pacific Riilway Company
sec md consol.S per cent mortgage bonds will, when concluded,

reduce the outstaadiug trust bonds to not over $^400,000^
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The following is the statement of the groea earnioKH and
expenses of the pr'>pertie8 controlled by thia company diirinf;

the past year, compared with previous years—viz , the Hw\\-
mond & Danville system and the Qeorgia Pacific Uiilway
for the Hscal year ending September 30, 1888 and 1887, and of
the Eist Tennessee Virginia & Georgia system for Its year
•nding June 30, 1888, compared with 1897 :

BjUmiNOS AMD aXPEMSCS.
Orost Earningi— 1887-8. 1886-7.

Rlobmond J: nnnvlllo syntem 98,847,193 98,19R,208
Oeor^lii Pucillo KallWiiv 1,324,926 1.150,U.'^4
East Tonnevaeo Virginia iScaeorgla. 7,367,090 6,383,409

Total $17,539,214 ^16,7391^
Sxpenset—

Richmond & Danville system $5,382,872 95,015,717
OeoFKla Paclflo Railway 957,780 72'»,8ii9
East TeuDeasee Vlrxiula <fc Georgia 4,780,070 4,307,400

Total 911,121,322 910.08:),010
li'el Earntngt—

Rlcbniond >fe Danville flystem 93,464,320 93,150,581
OcoFKlii I'ailtlo Railway 307,140 420.845
East Tennessee Vligiuia & Georgia 2,58G.4'26 2,074,979

Total 96,417,892 95,656,405
S?iou!ing the following Inereata— Pr. Ct,

Gross earnings 91,709,793 11-44
Expenses 1,038,300 10-29

Met earnings $701,487 13-48

Accompanying the report of Treasurer Rauh were tables
Of the assets and liabilities November 80, 1888,

GENERAL ACCOUNT NOVEMBER 30, 1888.
Dr.

Stock-*, bonds and property 955,6''2,488
Bills receivable 71.500
Unpaid stock BUbscilptlons 0,000
Advances to oompanfes 362,013
Casb 25.347
Profit and loss 315,510

Total 9.'i6,642,860

Or.
Capital stook rcommon) 940,000,000
Capital stock (preferred) 5,000,000
Six i>er cent tnist bonds 6,902,000
Bills payable {including temporary loans, $1,200,000 to
pay for Georgia Company stook, for wblcli permanent
financial arrangements are being made) 4,740,860
Total $56,042,860

SECURITIES OWNED—BONDS.
Vii-ghila Midland R'y Co. 5 p. c. general mortKage bqpds...
Western North Carolina RR. Co. 6 p. o. Int. con. M. bonds..
Western Noith Carolina RR. Co. 6 p. c. Ist M. bonds
North Eastern RK. Co. of Georgia, general M. bonds
KnoxvlUe & Aiiginta RR. Co. 6 p. c. Ist M .-

Blue UidKe KR. C). 7 p.c
Rleliniond & Mecklenburg 6 p. c. 2d M
Washington Ohio & Western 6 p. c. Income
Georgia Pacific R'y f'o. consol. 2d M. 5 p. c. gold
Georgia Pacific Riiilwuy Co. mortgage Income 5p. e, gold..
AsUevllIe it Spartanburg 2d M. 6 p. c
Oxford & Henderson 1st M. Op. c
8tat09ville& Weetem 1st M

Total $10,6ti5,3«J^

There are also preferred stocks owned by the company
amounting to |9,919,833, and common stock of railroads and
Other stocks, $84,341,796 ; stocks of construction companies,
$2,684,550 ; total bonds and stocks, $57,614,061.

New Tork ProTidence & Boston Railroad.

('For the year ending Sept. 30, 1888.^

The report of Mr. S. D. Babcock, President, says : " While
the earnings of the road and branches show a further improve-
ment on that of last year, the surplus earnings of the Company
have fallen oflF, pirtly from the fact that no extra dividend
was paid by the Providence & Stonington Steamship Company,
but mainly owing to the unusually large amount expended
in the reconstruction of bridges, in steel rails, and in fuel.

A contract was made in April last with the Union Briige
Company for building a bridge over the Toanies River, and
the work was commenced soon afterwards. lo is now well-
advanced, and should be completed early in the next Summer.
The right of way to the bridge has been mainly purchased,
and contract:) h ive been made for grading the approaches.
"On the 18th of April the executive committee entered

into an agreement with a committee of the Providence &
Worcester Railroad Company to lease the property of that
Company for 99 years. This contract was subsequently ratified

by the unanimous vote of the stockholders of bath corpora-
tions, and is now held in escrow waiting the approval of the
Massachusetts Legislature."
Below are the earnings and income account for four years:

EARNINC.S AND EXI'KNSEH.
Xarnings— 1884-8."). 1885-86. 1886-87. 1887-88.

Passenger $599,653 $852,882 $680,210 $698,843
Freight 464,514 508,051 518,673 525,738
Hall, express, Ac 75,719 76,187 77,914 78,588

$955,008
1,325,000
4,110.000
315,000
100,000
299,00

)

160,000
625,000
959,737

1,105,737
215,000
195,000
300,000

Total gross earng'g. $1,139,886 $1,237,120 $1,276,797 $1,303,169
Operat'g exp., Inc. ex-
traord'y and taxes.. 761,516 861,047 868,439 1,004,351

$408,358

1888-87.
$529,093

$78,743
300,000

Total disbursements $323,226 .'i!320,918 $378,743
Balan ce, surplus $95,389 $135,645 $150,350

* Including amonnta received from Investments.

Net earnings 9378,370 $376,073
INCOME ACCOUNT.

1884-85. 1885-86.
Net earnings- $418,615 $456,563

Disburiementt—
Balance of Int. aoo'nt. $83,226 $30,918
Dividends 240,000 2 10,000

$298,818

1887-88.
$383,152

$82,814
300,000

$382,814
$338

Bo«ton * Maine Railroad.
("For the year endini/ Sept. 80, 1888.^

The annual report says that " during th« patt jmr twenty
locomotives hive been purchased, and one baa be«n built in
our shop. Ten have bad new boilers, and h«Te been thor-
oughly rebuilt. One hundred and seventy-aeTen bftva had
general, and two hundred and slzty-seven light, repaira, at ft

coat of $36S,470. Forty have been equipped with the Waat-
inghnu.se Automatic Afr Brakes." • » •
" There have been built in our shopi, or pu'-chaied, 88 pas-

senger cars, 8 baggage cars, three mall an! 8 milk oara, 318
bix cars, 855 platform cars, 1 derrick car and 2 mow plowa.
An unusually large amount of repairs has been made, at a coat
of $582,111, and our passenger and freight equipment is now
in good condition." • • »

The litigation begun for the purpose of abrogating tha
lease of the Biston Concord & Montreal Railroad to the Bea-
ton & liowell is still undecided, and arguments therein were
heard by the Supreme Court of Ne » Hampshire during the
current month. Meanwhile the Bjston & Lcwell HMroiid
Corporation has operated the road pursuant to the provisioni
of its lease to this company. The pecuniary reeulta of such
operation have been a considerable deflcit. Tois deficit, how-
ever, is not one that will have to be borne eventually either
by the B. & M. Company or by the Boston & Lowell, as there
were turned over to the latter corporation stoclcs, bonds and
miscellaneous assets, which, according to the express terms of
the lease, can be availed of at any time to m%ke good suoh
losses.

The eirnings, operations and income hare been compiled
for the Chronicle for the whole system, including Boston Jfc

Lowell in 1887-88, as below:

Miles owned.
Miles leased .

.

1885-86.
124
462

Total operated 586
OPERATIONS AND FISCAL

Operationt— 1885-86.
Passengers carried I7,022,.58t
Passenger mileage 224,22.3,291
Av. rate per pas'rper mile,... 1-802 cts.
Freight (tons) moved 2,703.201
Freight (tons) mileage 129,125,871
Average rate per ton per mile 2-269 ota.

Earningi—
Passenger $4,040,286
Freight 2,929,766
Mail, express, &o 283,829

Total gross earnings $7,253,881 $7,892,633
Operating expenses 94,494,162 $4,871,750
Taxes 259,247 397,081

1886-87.
134
485

609
RESULTS.

1886-87.
18,368,807

239,707,344
1-825 eta.
2,960,787

144.666,880
2-217 ots.

$4,374,581
3,207,062
310,989

Total expenses $4,723,409

Net earnings $2,500,472
DICOME ACCOtraT.

It»cnpl>— 1885-86.
Net earnings $2,500,472
Rentals, interest, ice 289,809

Total Income $2,790,281

Disburtementt—
Rentals paid, Incl. EasternRR. $1,365,117
Interest on debt 255,440
Dividends {.9H) 665,000
Eastern propor'n under lease* 469,724

$5,268,831

$2,623,801

1886-87.
$2,6-23,801

299,750

1887-88.
124

1,085

1,200

1887-88.
26,639,521

335,102,183
1-937 OU
6,069,830

291,559,747
1-955 OU.

96,489,565
6,700,569
534,385

912,724,519

93,609,570
632,198

$9,241,763

$3,482,751

1887-88.
93,482,751

386,279

$2,923,551 93,869,030

$1,451,075
260,609

(10) 700,000
610,816

$2,8S2,>02
298,486

(10) 700,000
91,153

Total disbursements
Balance surplus

... . $2,755,281
$35,000

$2,922,530 $3,950,541
91,021 def. 981.611

* Includes interest and sinking fund for improvement bonds.

Oregon Ralltray & Navigation Company.
fFor the year ending June 30, 1888,^

The annual report says that the road and property of this
company is being operated by the Oregon Short Line Railway
Company, under an indenture of lease datsd Jan. 1, 1887,

with a guarantee from the Union Pacific R tilway Company.
From the lessee's report it appears that there was a small

deficit of $41,986 after the payment of the interest, sinking
fund, six per cent dividend on the stock, and the other sums
which constitute the rental agreed to be paid under the terms
of the lease. This is due to the unusually large operating
expenses and to the fact that those payments included
$115,302 for equipment and $33,107 for betterments; also an
extra allowance of $5,522 for organization expenses during
the first six months of the lease.

The Oregonian Railway lease case has been srgued, but the
decision has not been announced. There are now four judg-
ments of $70,000 each given against this company in the
United States District Court of Oregon and appealed to the
United States Supreme Court. In case the lease shall b«
declared valid against this company, there will be due tha
rental for four years.

Terms for admitting the Northern Pac'flc Company to the
lease made to the Oregon Short Line Railway Company were
subetantially agreed upon in February last, but an injunction
was issued in Oregon restraining the Oregon Railway &
Navigation Company from making the lease as proposed
The transaction has not been completed, and upon tne terms
named its consummation is not probable.

In order to complete the Willamette River Bridge and to

provide for the construction of the proposed new lines, this

company, with the consent of the Oregon Short Line Company,
lessee, sold $3,250,000 of its five par cent consolidated bon(U;
otherwise the indebtedness has remained the samo.
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Comparative statistics for four years, compiled for the
Chrokicle. have been as follows:

EABSI>-«8 AND BXPENSB9.

1884-85. 1885-86. 1886-87. 1887-88.
ltoadcrerated,mllc8. 657 714 7.S2 752
Earnings— $ $ $ $

Passenger 1,039,941 l,C9-',643 l,199,o.")l 1,177,546
Freight 2,528,533 4,072,387 3,786,852 4,408,615
Mail, express, etc.... 513,644 380,512 308,156 302,065

Totalgrossearn'gs. 4,082,118 5,546,542 5,294.5; 9 5,888,226
<)perai'gexp.&taxe82,5t9,358 3,086,496 3,064,774 3,412,911

Net earnings 1,482,760 2,460,046 2,229.785 2,475,315
P'rc'top. ex.toearn's 63-o7 55-64 55-9 57-9

IKCOME ACCOUNT.
1884-85. 1885-86. 1886-87. 1887-88.

lUetipls- $ $ * $
Set earnings 1,462,760 2,460,016 "1,229,386
Eental from O. 8. L tl,192,653 2,364,440
Other receipts 138,903 5,226 27,635 34,631

Total income 1,621,663 2,465,272 2,449,674 2,399,071
Disbursem ents—

Kentals paid 124.087 1,731
Interest ou debt 5C9,165 750,289 829,058 785,764
Dividends... 1,080,000 1,560,000 1,560,000 1,440,000
Kate of dividend ii^) i6^) (6'h) (S)

Mis. and sink. fund.. 119,091 111,273 127,874 247,695

Tot'ldieborsem'nts. 1,852,343 2,423,293 2,516,932 2,473,459

Balance, surplus. ..Del.230,680 tSur.41,979 Del.67,258 Def.74,388

•These net earnings are from July 1. 1886, to Deo. 31, 1886, the ren-
tal received being given for the balance of the year,

f Rental from Jan. 1, 1H87, to June 30, 1887.
; $52,106 was spent for betterments, etc., leaving a deficit of $10,132.

Portland & Rochester Railroad.

("For the year ending September 30, 1888.^

The report, when compared with the previous year,
shows that the gross traDspoitation earnings increaEcd $7,672
while the net earnings decreased f3,255. The difference is ac-

counted for in the increased expenditure for improvements to
track and buildings of $6,492, and |T,558exi)ended on motive
power in excess of the previous year.

EARNINGS AND EXPENSES.
Eamingt from— 1886-7. 1887-8.

Passengers $74,320 $81,823
Preight 111.SS8 111,;;64
Mail, express, ic 10,528 10,860

Total gross earnings $196,376 $204,047
Operating expenees 153,975 163,573

Keteamings $42,401 $40,474
INCOME ACCOUNT.

1886-7. 1887-8.
Heteamings $42,401 $40,474
Otlier receipts 1,221 891

Total $43,622 $41,365
Paid dividends 35,495 35,516

Surplus $8,127 $3,819

GENERAL INVESTMENT NEWS.

Atlantic & Danville.—A press dispatch says that the di-

rectors oif the Atlantic & Danville Railroad, in Norfolk, Va.,
have awarded the contract for the road from Danville to

Clarksville to a Danville contractor. Several thousand men
•will be at work by January 1.

Called Bond?.—The following bonds have been called for

payment

:

Milwaukee Lake Shore & Western.—Equipment 8 per
cent bonds dated 1883, and due Jan, 14, 1893, to be paid Jan.
14, 1889. at the office of Messrs. S. S. Sands & Co., 62 Cedar
Street, New York, 30 bonds of $1,000 each, viz.:

Nos. 1, 16, 30, 43, 51, 56, 63, 66, 72, 89, 107, 110. 126, 178, 207,
209, 222, 223, 224, 216, 253, 257, 263, 269, 274, 270, 280, 28S», 290,
293.

Chicagro Gas Trust.—This company has just had. its stock
placed on the New York Stock Exchange list, and also the
ixjnds of three companies whos^ stock it holds. The ap-
plication of the compmy, with a full statement as to its his-

tory, status, etc., will be fourd on another pige under "Re-
ports and Documents," and having been once published in
the Chronicle it can always be referred to in the files and
volumes by all persons seeking information ootcerning the
company, whether for investment in its securities or for other
purposes.
The company points out the fact that it has made a

voluntary reduction in the price of gas to a lower rate
than prevails in any other large city in the Union, and
furthermore states that it has the interest of the people
of Chicago in view, inasmuch as by providing this issue
of bonds it intends to further improve the quality of gi.°,

and to extend the benefits of its cheapness to all ^vho may
use it.

Florida RailTray & NaTigatlon.—For the fiscal year end-
ing October 31bt, 1888, there were 574 miles of road operated,
which pave gross earnings of $1,019,814; operating expenses
and taxes, 1849,166; net earnings, $170,648; interest on R?-
ceivej's debt, |77,840 ; surplus for the year, $93,808. For the
first nice months o( the ttscal year theie were increased net
earnings over the tame months of the p'evious year of about
f52,ClO. This was lest during the montha of August, Septem-

ber and October on account of the yellow fever epidemic, and
except for that misfortune it is estimated that this increase
at least would have been shown for the full year.

Fort Worth & Denver City.—At the annual meeting held
at Fort Worth, December 11, the old Board of Directors and
officers were reelected. The annual report for the year end-
ing October 31 shows gross earnings of $1,016,113, net $373,433,
surplus over fixed charges $79,493. Since the opening of the
road in April the earnings have gradually increased, from
$70,000 in April to $125,384 in November.

Georgia Pacifio.—The annual meeting of this company
was held at Birmingham, Ala., November 28. The annual
report for the fiscal year ending September 30, 1888, showed
that the total mileage, main and branch lines, of the read
constructed and in operation is 377"3 miles. The gap between
Columbus, Mis?., and Johntonville, Mies , 141 miles, is under
construction, about 100 miles having been graded and about
30 miles of track laid. It is expected that this 141 miles will
be completed and the narrow gauge from Johnsonville
to Greenville changed, so as to give a through line
of ftandard gauge from Atlanta to the Mississippi River by
July 1, 1889. The earnings, expenses and charges for the
year are : Gross earnings, $1,324,926 ; operating ex-
penses, $957,780 ; net earnings, $367,145 ; taxes and in-
terest on first mortgage bonds, on consolidated second mort-
gage bonds, on Georgia Pacific equipment trust certificates
and on floating debt, $372,851 ; deficit, $5,705. The charges
to the " betterment account" are as follows: For construc-
tion, $158,121 ; for equipment, $688,251 ; total, $846,373. The
equipment of the road has been icereased during the year as
follows : Locomotives, 9 ; passenger cars, 6 ; freight cars,
678. The total equipment of the road consists of : L'como-
tives, 57; passenger cars, 38 ; freight cars, 2,184. Of new
601^ lb. steel rails 62J4 miles were laid during the year. The
Woodlawn-Befsemer branch line, and the Belt line, at Bes-
semer, Ala., 22^ miles, were completed during the year.
Over five miles of new sidings were put in, making the present
side tracks about 49 miles in all.

The lease of the property of Georgia Pacific Railroad Com-
pany to the Richmond & Danville Railroad Company has
been approved by the stockholders of both companies. This
lease is for twenty years, with privilege of renewal, as pro
vided therein. The Richmond & Dinville Railroad Company
agrees to account to the Georgia Pacific Riilroad Company
for the full net eatnir gs of the road after providing for neces-
ssry betterments, additions to equipment, interest on bonds
and other charges. Provision is made for preserving and main-
taining the corporate existence of the Georgia Pacific Railroad
Company, and for all proper extensions, new acquisitions,
accounts, reports, inspections, a'bitraticns, forfeitures, <Src.

The Richmond & Danville Railroad Company agrees
that the earnings shall equal the sum necessary to pay
fixed charges, including taxes, interest on first mortgagee per
cent bonds and the interest on consolidated second mortgage
5 per cent bonds. In case of any deficiency of earnings for
these purposes, the Richmond & D.inville Railroad Company
is to advance any moneys needed to make up and pay such
deficiency, the said advances being in the nature of a floating
debt, coEstituting, however, a preferred charge on the income
of the Georgia Pacific next before the interest on its income
bonds.

Hoiisatonif.—It is said that this company will petition

the next Legislatu'e for an increase of capital stock.

The amount—$4,500,000—will be used for building branches
and buying roads now operated by the company under
leas B.

Houston East & West Texas'.-At the annual meeting of
stockholders Messrs. Edward L. Bremond, John C. Chew, S.

K. Mcllhenny, John C. Short and J. J. McKeever were
elected directors for the ensuing year. The new board elected

John C. Short, President, S. K. Mcllhenny,Vice-President, and
William A. Miner, Treasurer, Resolutions were parsed auth-
orizing the board to make provision for the reorganization of
the road, the issue of new consolidated bonds for the settle-

ment of all liabiliiies, and changing the gauge of the road.

It is expected that the company will either piirchas^ or con-
Eolidate with the Shreveport & Houston road, its direct (Son-

ne ction. Receivei Howe says that about $100,000 has been
spent tor betterments duiing the past year.

—The first mortgage bondholders represented by Messrs.

E. S. Jamison & Co. hive deposited about 85 per cent of their

bonds with the Union Tiust Company, and as their plan dif-

fers from that of the stockholderu it is to be hoped that some
mutually satisfactory agreement can be male.

Houston & Texas Central.—Judge Don A. Pardee, Judge
of the United Siates Circuit Court, has issued an order reliev-

ing Nelson S. Eastonand James Rintoul from further duty as

receivers of the Houston & Texas Central Railroad, and cre-

ating Chailes Dillingham sole receiver.

Hudson Snspension Bridge & New England.-This road
is projected to run from Turners, N. Y., ou the New York
Like Erie & Western, across the Hudson River at Fort Clin-

ton, by tliii new bridge, and thence east to the Connecticut

State line at North Salem, a total distance of about fifty

milts. There will be a single span bridge across the Hudson
River and a tunnel at Bull Hill. The road i^ in the interest

of all the lines east and west f f the Huds^on River. Contracts

have been made with the New York & New England, the
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Kew York Suaquebanna & Western, the Lehigh & Hudson
River and the New York Like Erie & Western. It le expected
to have the line open for trutlic by July 1, 1800. The capital-

i2!ation will be 110,000,000 capital etock and bonds, rcH|i«'ct-

ively. Edward W. Serrell is Prf sident of ths company. The
offices are at 38 Wall Street, New York City,

Iowa Central.—The formal deeds of transfer of the prop-
erty have bfen made in Illinois and Iowa

,
pursuant to the

foreclosure sale ot last year. The mortgage for |7,650,000 to
tbe Mercantile Trust Company of thiti city has alao been
filed.

Jefferson Railroad.—Messrs. Drexel, Morgan & Co. give
notice that under a contract made wich the New York Lake
Erie & Wt stern Railroad they are prepared to excharjce
bonds (78) maturing January 1. 1889, tor the new first mort-
gage 5 per cent 20-year bonds of the Jeflforson Rivilrrad

Company (train line), to be dated January 1, 1889, interest
payable en April 1 and October 1 in each year, in gold coin,
and free from taxee.

Louisville Neir Albany & Chicago—Lonisrllle Sonth-
ern.—The L. N. A. & C. has acquired control of the Louis-
ville Southern R. R. under lease for thirty vears. The lessee
agrees to pay a rental equal to the interest «n the
L. S. bondsi, all net profits beyond this amount to be
equally divid d between the two companies. As the L. 8. is

already earning its interest without the traffic the L. N, A. &
C. will give, the new arrangement should make a profit to
both companie'. The L. S. road is 83 miles long and extends
from Louisville southeast through the blue-grass region of
Kentucky to Bursin on the Cincinnati Southern R. R. It

is well built with 60 lb. rails, fenced, equipped, and has good
terminal facilities in Louisville, and owns 15 acres in

good location for yards, It gives the Louisville New Albany
& Chicago an independent line to the South with shortest
mileage to Chattanooga and points beyond. This is a pro-
gressive move on the part of the Louisville New Albany &
Chicago Riilway and is expected to add largely to its busi-
ness. The Louisvile Southern will at once build from
Lauretceburg to Lexington, about 20 miles, making a saving
of 21 miles between that point and Louisville, and also into
the eastern section of Kentucky,

Maryland Central.—Mr. John K. Cowen, general counsel for
the Baltimore & Ohio Railroad Company, Messrs. George
S. Brown and William Gilmor have purchased the Maryland
Central Railrcad for $600,000.

New York & New England.—The annual meeting of the
Ntw York & New England Railrcad was held in Boston on
the 11th. President Bostwick at the outset annoucced that
the road was never in better condition phjsica'ly or finan-
cially, and briefly outlined the proposed future policy of the
management. In rtference to ihe proposed bridge near Peek-
skill, he said that the road proposed to assum? no responsi-
bility except to give traffic to the bridge. The bridge wouli
be of great advantage to the road in its coal and through
freight bueinesp. New terminal facilities in New York, well
situated on the East River, had been secured, and a half hour's
time would hi saved on the boats of the NorwioSi Line.

It was proposed also to make a new freight line from Wil-
son's Point, on the Sound, to New York, and to do tliisit was
proposed to form the New England Terminal Company, with
a capital stock of $200,000, of which the New Y. rk & New
England Railroad would take one-half and the Danbury &
Norwalk and Housatonic roads the other half. For the im-
provements propcsed first mortgage bjnds of tl'e Trrminal
Company would be issued to the amount of $800,000, principal
and interest to be guaranteed by the roads named. These
terminal facilities would result in increased freight business,

and the earnings of the Terminal Company would be suffi-

cient to satisfy the extraordinary outlay.
Tbe annual report has already been published in the Chron-

icle. There was no opposition to the purchase of the Rock-
Tille Railroad upon the terms arranged by the directors, and
the meeting voted to approve th^ contract between the New
York & New England and the Hudson River Suspension Bridge
Co., the contract providing that the New York & New Eng-
land shall operate the bridge when built. There was but one
ticket for directors, as follows : William P. Shinn, Jonas F.

French, Eustace C. Fitz, Eugene V. R. Thayer, Charles A.

Prince and Royal E. Robbins of Boston, Nicholas Sheldon
and B. F. Vaughan of Providence, James L. Howard of Hart-
ford, Divid S. Plume of Walerbury, Conn.; Geo'ge M. Lend-
ers of New Britain, Thomas Rutter, John L. Macaulay, Alex-
ander E. Orr, Sidney Dillon, Henry Hentz and J. A. Bostwick
of New York. Arthur Sewall of Portland, Me., and E. V.
Cary of New York. The former officers were re elected,

Vevf York New Haven & Hartford.—This railroad com-
pany makes application to the Connecticut Riilroad Commis-
eioner.^ for approval of a proposed increase of its eapital etock
to such an amount as will enable it to provide for all its

bonded and floating indebtedness, to acquire the capital stock
and obligations of those companies whose property it miy
hold by lease for a term exceeding fifty years, ani to make
permanent additions and improvements to its railroad prop-
erty.
A prominent banker of New Haven said that the increase of

stock asked will probably amount to $20,000,000. It will bo
(ffered to stockholders, and little of it will be ofifered for sale

to outsiders.

New York Stock Exchange.-New Hecnrltles UstoCr—
The Governing Committee of the Now York Bwck Ezchjuigs
haveadded theroltowing to Ihn lint :

I 11" > ' 1-" i> iMtNU* I'Adiii IC\ii.w*r.~|il,.>oo,000 aildlikjgBal
iniialun and (otlater<l lioiicU, maklnx Uin tolitl amonot

11,1 <T C.Mi-ivv _* .-. <u„.iMK> cilMta) •"'r "-ririt
iipaiiy). w .lit

y, will bi' u itll
'••"-.- .."1 mint bfl reKtoi,-i.i.i .F, tlio

dco (all •tatemeotonanotlMr

^ V, -97,t)S0,000 first mortKiflS

liiHt liuiiii'd i-iniipuliy In bi> .'

piiKv. uiiilcr " lii'iiortH mill I

CIM' >. .. i: >.i !.,|1T AM) I'l

flvp 1" liintecil (told hniidH of ]

Kiji -i.ii,irr ».vri Fiki. ('ojii',vNr op Ciiicaoo.—42,000,009
Uriil II ^ ix-r L'«nt KUtruntewI itold bond*.
Pki iitACdkk Co.MrANY.—*2.100,000 flrM mortKaM 8

pern riMl Kold lionda itnd i|t,{,500,000 Mcond luortKage par
cent 1,1, ..!.,; I h'oM honda.
Mkxioax I'l-NiiiAi. Kaii.w vv. I(i2,4,">0,000 luldllluiml flmt mortKam

•1 nrrreuMioniU, iimklngtutnlnmount ll.,ted,1'l4,liU'>.0(M); uIao i{i 100,000
andltlnnal liicnino Imiids, makltiK total niiinniit listed $1 0,221.000.
Mir,« AiKKi; I.AKB HiKiitK & Wkstkiix Railway.—^{l^0O,0O0 additional

ronvertllile di'lionttire 5 per cent Kold Louda, iiiakloi; the total amount
listed ifJ.ooo.OOO.
NoitriiKiiN rACiFir Kaii.roai>-$122,009 additional geneml tliird

niortij^AKc ral'road and laud Kmiit "Inking fund B per cent Kold bnnda.
niaklDK tlio total amount llHtod 1)110,791 ,0(KI ; alao that 9l.VO0.(X)O nf
ttieac linnds be added from time ti> time upon prearntatlon to the Slook
lAnt ('iiMiiiiittro o' <'.i>rtilloate<< fhowlDi; tliat an equal amount of dividend
cerillU-atoa have been caneoled.
NOKTlIKItN Paciiic & MOISTANA RAtl.nOAD.—f2,971 ,000 flmt mOTt-

gaga (! per cent cold bond'. TUc Helena A Northern ttnit Kold 5* of
1937, a!id Ilolenu ISnulder Valley & Butte tirat KOld Bs of li>:i7, and
Drnnimonil .V I'liUllpsburg Aral gold Sa of 1037 were ordered to bo
atrlekeii from tho lif^t.

St. Pai'i, & DuLUTii KAlt.ROAD.—$l,000,C00 second mortgage 5 per
cent lionda.
The I'KNNSVI.VANIA CoMPANV.—$1,000,000 additional guaranteed

tlrat mortKiise 4 •a pir cent gold bonds, making the total amount Hated
.•tiH.OOO.OOi).

Norfolk & Western —Holders of bonds of the Southsida
Railroad Company, maturing January 1, 1889, are notified
that such bonds will be purchased and paid for at par at ma-
turity, on the presentation of the bonds and coupons at the
office in Philadelphia.

Oregon Trans-Continental.—The debt of this company
falling due this month will be renewed for one year at 8 per
cent, except tint part of it which is paid off. There will be a
considerable amount so paid, and the t Jtal fl mating debt to be
carried in 1SS9 will probably not exceed $3,900,000. A state-
ment of the company's assets U as follows :

l'JO,0'27 OrpRoa Navigation.
(30,030 Noi tliern Paeitic preferred.
139,150 Noithern I'acilit: common.

9.2G8 Oregon Improvement.
3,000 Oregon TraLS.
1,52-1 Oregon Iron & Steel.
2,775 Mil. & Lake Winnebago,

preferred.
2,260 Mil. & Lake Winnebago,

common.

Sharet.
4,2S9 St. Panl & Northern Pap.

14,0-17 Wisfonaiu Centl., conimoil*
685 Wisconsin Centl., pfd.

$223,000 Wia. ContL, l8t uiort.
$45,000 Wis. Centl., iocomca.
Lands estimated at $230,000
Puget Sound A S. KR.,ooat $750,000
Cash and quick aaseta..$1,200,000
Total floating debt f7,125,000

Pittsburg & Western.—It is officially stated that the Pitts-
burg & Western Railroad Company is now making extensive
improvements on its line and connections which will be of
importance to shippars and of benefit to itself. Outside par-
ties are now building a new line between Akron, Ohio, and
Chicago junction, which when completed will reduce the dis-

tance by the P. & W. between Pittsburg and Chicago over 28
miles. Work may also bo commenced on another new branch
between Akron and Delphos, Ohio, by which the Pittsburg &
Western would connect at this point with the Toledo St. Louis
& Kansas City, which before long will be operating as a
standard-gauge line throughout. An official of the Pittsburg
& Western believes that both of the new lines will bring a
large increase of traffic to the Pittsburg & Western. It is

prot>able that a double track from Allegheny to Callery Junc-
tion will be laid in the near future. Tne fact that the new
Chicago route will be 26 miles shorter than the present one
will also tend to increase business, and a double track will be
a necessity.

Richmond & Allegheny.—A decree ordering the sale of
the Richmond & Allegheny road has been prepared and was to
be submitted to Judge Wellford of the Circuit Court in Rich-
mond to day ( the 15tii), when any interest opposing the
decree would be given a hearing. It was thought that no ob-
jection would be made.

Richmond & West Point Terminal.—Fiesident John H.
Inman and the following directors have be-n re-elected: T. M.
Logan (Vice-President), James B. Pace, John A. Rutherford,
George F. Stone, Simon Wormser, John G. Moore, Edward
Lauterbacb, George S. Scott, SamusI Thomas, Calvin S.

Brice, John H. Hall, James Swsnn, Charles M. McOee, Jay
O. Mess, John C. Calhoun and W. S. Chisholm.

Western Union Telegraph.—The statement for the quarter
ended December lil, 1)^, (partly estimated) was as below,
compared n itb the actual figures for the same quarter in 1887.

The net revenues for the quarter ending September 80, were
11,707,379, being |1.')2,379 larger than the estimate,

. Quarter euditig Dt^tmber 31

.

*

Artnat. 1387. EtUmaUri. 14S8.
Set revenue $1,259,1-18 $l,eju,000
Deduct—

Interest on 1)ond* » $122.6,'52 9181,S02
Slukiugfund 20,000 _ 20,000

112,652-

Set Income $l,llf<,J90
Lesadltldend 1,077,351

Surplus for quarter $39,145

Total nominal surplus Dec.31 $7,503,714

201.802

t:.415.198
1.077,377

$307321
$3,291,579
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CHICAGO GAS TRUST COMPANY.
APPLICATIOJJ TO THE NEW YORK STOCK EXCHANGE.

Chicago, October 8, 1888.
Application is hereby made to have listed the following

security issued by the Chicago Gaa Trust Company, tIz. :

Capital Stock (250,000 shares, flOO each), $25,000,000.
This company was incorporated under the Geijeral Corpor-

ation Law of the State of Illinois April 28, 1887. Its corpor'
ate power» allow it to transact the general business of fur-
nismng light, heat and power, from gas or electricity, in the
city of Chicago or elsewhere in the State of llliaois. Also,
to purchase and hold or sell the capital stock or property of
any gas or electrical companies in Chicago or elsewhere in
Illinois; and to purchase, hold, sell, operate, or in anywise
become interested in, properties productive of material useful
in its business.
The principal office is located in the city of Chicago, Cook

County, Illinois. Its duration is ninety-nine years. It has
appointed Registry and Transfer Agencies as follows: Union
National Bank, Chicago; Fidelity Insurance Trust & Safe
Deposit Company, Philadelphia ; the Farmers' Loan &
Tiust Company, Registrar, on and after October 29, 1888; and
the Central Trust Company, Transfer Agent, both at New
York (up to October 29, 1888, the Central Trust Company acts
as both Registrar and Transfer Agent at New York), each
agencj issuing its own certificates. A sample of each certifi-
cate is herewith submitted, together with Registrars' agree-
ments and letters stating amount of stock registered Oct.13,'88.
The history of the company is briefly as follows: In the

early part of 1887 eight gas companies were doing business in
Chicago and the immediately adjoining suburbs of Lake
View, Lake and Hyde Park.
A bitter competition was going on between the three prin-

cipal companies, occupying the northern and southern divi-
sions of the city, which had reduced the price of gas to $1
per thousand.
The first of the competing companies, the Consumers' Gas

Fuel & Light Company, which had secured the largest
business, was unable to meet its interest charges, and went
into the hands of a receiver in 1835, was foreclosed and re-
organized late in 1886. The second of the competing com-
panies, the Equitable Gas Light & Fuel Company, had not
yet reached a point where it could earn fixed charges. The
third, which was the oldest and strongest of all, the Chicago
Gas Light & Coke Company, had exhausted a considerable
surplus fund, and ere long would have been obliged to borrow
money to continue the war.
The owners of the reorganized Consumers' Company ar-

ranged a purchase of a large majority of the stock of the
Chicago Gas Light & Coke Company, and then agreed with
the owners of the Equitable Gas Light & Fuel Company and
the People's Gas Light & Coke Company that the shares of all
the companies should be bought by the Chicago Gas Trust
Company at agreed prices, payments to be made in Chicago
Gas Trust shares at par; further agreeing that the Chicago
Gas Trust Company should guarantee (principal and interest)
the bonded debt of the Chicago Gas Light & Coke Company,
the People's Gas Light & Coke Company, the Consumers' Gas
Company (reorganized) and the Equitable Gas Light & Fuel
Company; depositing with the Fidelity Insurance Trust &
Safe Deposit Company, Philadelphia, as collateral security to
the said guarantee, all the shares of the ttock of the Chicago,
People's.Consumers'.and Equitable Co'8,purchas:d6s aforesaid.
The inters St held by the Chicago Gas Trust Company in the

subordinate companies and its present financial condition are
shown by the following trial balances from the companv's
books September 3, 1888:

CHICAGO GAS TRUST COMPANY CONDENSED TRIAL BALANCK.
J>r.

Gasttcckt— No. cf tharet. Par value.
Chicago Gas LiKht & Coke Co. ..198,817 84,970,423
People's Gas Light & Coke Co... 34,645 3,464,500
Consumers' Gas Co 29,898 2,989.800
Equitable Gas Light & Fuel Co.. 29,850 2,985,000

„ , $14,409,725
Lost ,.._.. $24 475 208 75

Treasury Stock: This company's own stock, placed 'in '

hands of Uolon Natlon.^l Back, Chicago, ana Fidelity
Insiu-ance Tnist & Hafe Deposit Company, Philadel-
phia, to be exchanged foroutstanding shares la above
companies on presentation at agioed rates

Temporary Investment Account: Securities purchased
under "Billings" contract, viz.: $358,000 People's
Second Mortgage Bonds and 12,000 shares Gas 'Trust
stock (to be re-sold)

Expenses since Organization : Salaries $15,046 47
Law and other expenses 10,564 83
Interestpald 10,473 68

629,999 03

838,000 00

OaOi.
38,684 98
3,690 40

Or.
$25,983,583 27

SfiK'^'f'*"^'---; r, $2r>,ooo,ooo 00
Bills and accounts payable 635 660 52
Profit and loss (ChiaGas L. & Coke Co.dlvldend rec'ved) 347;922 75

$25,983,583 27

Note.—The $358,000 People's Second Mortgage Bon -s
shown iu Temporary Investment Account have been sold
•mce date of above condensed Trial Balance, and entire pro-
ceeds tused to reduce Bills Payable,

The followmg tables show the Capital Stock and Bonded
IJebt of the eight gas companies, and the amount of shares
of each owned by the Chicago Gas Trust Company.

of Co. Capital Stk.Ou LUht
. f4,984,«)0

Nam4 Oj

Chicago i
* Coke Co

People's Gas Light
ACokeCo

Consumers' Gas Co.
Kq'lt'ble Gas Light
iFuelCo 3,000,000

Suburban Gas Co. . . 50,000
Lake Gaa Co 800,000
Hyde Park Qas Co. 300,000
Illinois Light, Heat
&PowerCo 800,000

4,000,000

3,000,0C0

Oufiud by

G«s Trust Co.,

Gaa Trust Co.,

Gas Trust Co.,

t4.870,43S

S,M4.G00

8,989,600

Gas Trust Co., 2,985,000
Chicago Co.
Consumers' Co., 784,300
Consumers' Co.

BontUurutd.

(7,050.000 1st H. Sv
2.100,000 1st M. e«
2,500,000 2d M.e»
3,832,000 tst M. 5s

2,000,000 1st M. es

300,000 1st M. 6a
200,000 Ist M 68

People's Co. 800,000 1st M. 7«

Totals »16,734,200 mosiooo
Note —The bonds of the first four Gas Companies are

guaranteed by the Chicago Gas Trust Company; those of the
Illinois Light, Heat & Power Company by the People's Com-
pany. To the liabilities of the Gas Trust Company may be
added, therefore, a contingent liability, as guarantor of the
bonds of the four companies, of $18,082,000.
Although its corporate powers authorize it to manufacture

gas, up to the present time the Chicago Gas Trust Company
has acted simply as a stockholdfr in other corporations, and
its business has been limited to the acquisition of certain
stocks, the general supervision of its interests in the com-
panies controlled by it, and the receiving of its proportion of
such dividends as they have declared upon their Capital Stock.
But one of the companies, the Chicago Gas Light & Coke

Company, has declared such dividend since the beginning of
1887. With this exception it has been deemed wise to devote
the earnings of the various companies since that date to ex-
tending and improving their plants and strengtheniug their
financial condition.
None of them has any floating debt. Condensed trial bal-

ances gf all the companies are hereto appended. The state-
ment of the Illinois Light Heat & Power Company does not
appear with this,<a3 it is owned and operated by the People's
Gas Light & Coke Company, and consequently its accotmts
are merged in those of the latter company. It may be here
remarked that the Suburban Gas Company is owned by the
Chicago Gas Light & Coke Company, and the Hyde Park
and Lake companies are owned by the Consumers' Gas Com-
pany. In these cases, however, separate accounts are kept
by the subordinate companies.
The Gas Trust Company has never declared a dividend.
CONDENSED TRIAL BALANCES JULY 1, 1888.

JOi: CHICAGO GAS LIGHT & COKE COMPANY. Or.
Perm. Invest. Aco'8.$13,720,224 2

1

Capital Stnck $4,984,20000
First Mort'ge Bonds 7,650.000 03
Bills Payable 25,00000
Interest Accrued. .. 192,275 00
Accounts Payable.. 134,27179'
Proflt and Loss 1,453,657 56

Materials 118,0.35 03
GasStocks .50,16449
Bonds (Chicago G.

L. <fc C. Co) 63,245 75
Due from Gas Go's. . 39,571 57
Acc'nts Receivable, 380.959 95
Cash 20,342 23
Bills Kecelvable 46,260 52 I

$14,439,404 35
'

$14,439,40435
Dr. SUBURBAN GAB COMPANY. Or.

Perm. Investm't Acc't. $98,827 25 ' Capital Stock $50,000 00
Accounts Receivable. . 12,368 03 Due Chicago G. L. & C.
Cash 1,96153; Co 29,18829

Accounts Payable 2,132 80
I Proflt and Lo.! 8 31,835 72

$113,156 81
I

Dr. CONSUMERS' GAS COMPANY.
Perm. Inves'nt Acc't.|8,152,469 05 Car.Stock$5,000,000
Materials and Prop'y 24,333 93 ' '

~" —
Gas Stocks (Hyde
Park and Lake Go's 1,084,556 00

Accounts Receivable 101,503 99
Cash 32,909 90

$113,156 81
Or.

Lessin T'y2,000,000

[
First Mort'ge Bouds.
Income Bonds
Interest Accrued
Bills and Accounts
Payable

1 Proflt and Loss

.000,000 OO
3,832,000 OO
3t0,000 00
25,131 66

46,720 67
2,191,951 14

$9,395,803 47 $9,395,803 47
J}r. LAKE GAS COMPANY. Or.

Perm. Invest. Ace's.$1,114,381 61
|
Capital Stock $800,000 00

Material 441 88 i
Interest Accrued 9.000 00

Consu'rs'GasCo.Bds. 50,00t) 00
i

Bills and Aoc'a Pay'e. 81,567 65
Aco'ts Receivable... 63,173 59 First Mort. Bonds .

.

300,000 00
Cash •. 2,00335 Profit and Loss 39,432 78

$1,230,000 43
Dr. HYDE PARK

Pei-m. Invest. Aco'ts. .$602,530 96
Material and Prop'ty.

.

303 51
Calumet Gas Co. Bonds 1,500 00
Bills and Ace's Rec'le. 0,524 55
Cash 1,933^8

$012,792 tiO

Dr. EQUITABLE GAS LIG
Perm't Invest. Aoc'8.$4,732,542 81
Bonds 239,000 00
Material 6,326 92
Acco'nts Receivable. 14,77114
Cash on hand & with
Central Trust Co.. 62,536 42

ProfltandLoss 82,25911

$1,230,000 43
GAS CO.MPANY. Or.

Capital Stock $300,000 00
First Mort Bonds 200,000 00
Interest Accrued 4,03000
Bills and .\cc'ts Pay'le 42,285 61
Proflt and Loss ^ 06,477 29

""$6127792 90
HT & FUEL COMPANY. Or.

Capital Stork $3,000.000 00
First Mort. Bonds... 2,000,000 00
Bills Payable 65,000 00
Intciest Accrued 01,020 00
Accounts Payable... 11,41640

Dr.

$5,137,436 40 $5.

PEOPLE'S GAS LIGHT & COKE COMPANY,
Perm't Invest. Acc's.$9,428,748 90
Mat«rlals 89,884 61
GasStocks (lU. Lt.H.
AP.Co .500,00000

Bills Ree'v'ble (loans
on collateral 264,40000

Aco'nts Receivable.. 526,127 98
Cash .'ig.717 75

$10,861,879 24

Capital Stock $4
First Mort. Bonds... 2,
Second Mort. Bonds. 2,

III. Lt. H. & P. Co.
B'ds (guaranteed)

-

Interest Accrued
Accounts Payable
Proflt and Loss , .. 1,

$10

137,436 40
Cr.

,000,000 00
100,000 00
500,000 00

500,000 00
43,128 33

103,i:)8 46
615,012 4.5

,861,879 2i
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Inaamucb «a the Om Trust Compftny owns almost the entire

Capital Stock of the eijtht Raa companiea, itn nnt oarning
capacity and flnuncial ooiulitioii may Ixf roughly • Htiinutt'd lui

the aKKregate of theirs. Therefore, a Btateiucnt of tlio aggre-
gate s^es of gas, gross receipts, operating expenses and net
eamiags of the eiglit companies ror the year 1887, and the
first half of the year 1888, also aggregate ({uick assets and
liabilities of the eigtit companies is iiereto appended.
Also a statement of mileage of mahis and meters in service

June 30, lt88.

Also memoiaiidum of amount expended for betterments
and extensions during 1S87 and the first half of 1888.

Note.—A recent reduction of 25 cents per tlioutiand in tlie

price of gas furnished by the People's Company will probably
reduce the earnings of tlie last half of 1888, as compared
with the first half, by about eighty-iive thousand dollars.

That company's increased sales will undoubtedly make good
this deficit within eighteen months.
COMiuxKt) Statement of qiick Assets and LiAniLrriRS of the

EiiiiiT Gas CoMi'ANiKs, Auso Mileage of Mains and Numiieh
OF Meters and i'riiLic l.AMrs in Skhvice, July 1, lb88.

QUICK Assets: Material nn hand $239,956 48
Due from City of Chlcaxo 353,168 29
Quo from uuiKhborlDi; towns.... 43,(356 47
BonilMwr V..1UP 353,.'5OO0O
Acrounts rccclviibleforgae.Ac 245,912 88
Bills rooeiviible 310,a00 52
Cash with HKouciesto paycoupons... 281,980 53
Caehouhand 113,388 06

$1,942,429 23
QUICK LlAniLlTiEf:—Dcp's from consiim'rs. $148,018 80

Acpriied Interest 278,978 80
Bills payable 47,000 00
I'lirchaae money mortKSKe (not due). 65,000 00
Accounts payable for material, &o... 113,600 88
Unpaid dividends 46,714 50 699,318 38

Surplus Quick Assets...... $1.243,110 85

Note,—In estimating cjuick assets and liabilities, balances
due from the four subordinate companies to the four principal
companies for advances for constructioa, also amount of
interest accrued but not due, have been deducted as follows:

Debtor balances, f281,093 63: credit balances, 1175,988 28.

This debit balance, $281,093 63, added to the quick assets us

above, f 1,942,429 23, agrees with total quick assets, as shown
by tlie separate trial balances of the seven companies; the
credit balance, $175,988 28, added to the quick liabilities as
above, $699,318 38, agrees with total qtiick liabilities as shown
by the separate trial balances.

Combined mileage of mains and number of meters and public
street lamps in service of the eight companies: Street mains,
about 700 miles; meters, 58,071; public street lamps, 30,352.

Ar/gregate Sales of Gas. Oross and Net Receipts of the

'£ight Gas Companies for 1887 and Fitst Half of 1888,

and Annual Interest Charges of all the Companies,
1887.—Gas so'd, 2,660,236 thousand cubic feet; gross receipts,

$3,228,480 33; operating and other expenses (bond interest not
included), $1,614,318 84; net receipts for 1887, $1,584,161 49.

First Half of 1888.—Gas sold, 1,300,153 thousand cubic
feet; gross receipts, $1,700,879 82; operating and other ex-

penses (bond interest not included), $785,220 80; net receipts

first half 1888, $915,659 02.

Annual Interest Chahcjes of all the Companies.—Chi-
cago Gas Light & Coke Co., $382,.500; Consumers' Gas Co.,

$191,600; EquitableGasLight&Fuel Co., $120,000; PeoplesGas
Light & Coke Co., $276,000; lUinois Light, Heat & Power Co.,

$35,000; Hyde Park Gas Co., $12,000; Lake Gas Co., $18,000.

Total, $1,035,100.

Amount Expended fob Beitermknts and Extensions.—
During 1887, $762,821 15; first half of 1888, $177,852 44.

Directors.—C. N. Fay, C. R. Cummings, S. A. Kent, A. A.
Carpenter, N. K. Fairbank, W. C. Goudy, and Charles Coun-
selman, of Chicago; E. C. Benedict, E. J. Jerzmanowski, W.
H. Gebhard, and H. Fitzhugh, of New York; W. L. Elkins,

and W. W. Gibbs, of Philadelphia.

Officers.—President, C. N. Fay; 1st Vice-President, E. C.

Benedict; 2d Vice-President, W. L. Elkins; Secretary and
Treasurer, Theo. B. Wells.

All of which is respectfully submitted.

CHICAGO GAS TRUST CO,

By C. N. Fat, President.

The Committee recommended that the above-described

$25,000,000 Capital Stock be admitted to the Regular List.

Stock certificates (registered by Central Trust Company), with
or without registry by Farmers' Loan & Trust Company, will

be a delivery until Jan. 2, 1889; on and after that date, cer-

tificates must be registered by Farmers' Loan & Trust Com-
pany to be a delivery.

EQUITABLE GAS LIGHT & FUEL CO. OF
CHICAGO.

application to the new YORK STOCK EXCHANGE.
Chicago, October 24, 1888.

Application is hereby made to have listed the following

security issued by the Equitable Gas Light & Fuel Company
of Chicago, namely:

First Mortgage Six per Cent Gold Bonds, $2,000,000.

The Equitable Gas Light & Fuel G mpany of Chicago was
organized under the general corporation law of the State o'

lUinois August 3, 1885. It is autho: ized by an ordinance of

747

thcatyof OhleMoio nrnMntwAn; dfatcibato « mQ gM
for lighting and fnal parpoMS within the Citf of Chioai^o.
By its charter powers it is autliorir.<>d to make gaars of aoj
and all kinds, and to use, vend or otherwiao dispoee of the
same in the City of Chicago and ita Tlcinity, for anr asd all
purposes for which the same shall or tamj be used. lu nMtliM
are located in that portion of the oitv known aa th« Sonth
Side and mostly within the busineM (ustrict. It haa aboat II
miles of mains and 1,000 meters In sArvlo*.

Dr. CONDENSED TRIAL BALANCE JULY 1, 1888. OK
Real Eatato, Works,
Mains, aerrlOM Mo-
tors, Patent Rights
and Franchliies.... $4,732,843 81

Bonds—Peopli-'« 2dm. 174,000 00
Equltiiblo naa
L. AFuelCo. 6^,000 00

Material 6,32692
.\coount8 Rsceivahle 14,771 14
Cash on handA with

c;«ntral Trust Co. . . 62,936 43
FruUt and loss 82,280 11

(Capital Btoek $3,000,00000
nmMnrt. Bonds. ^
Bills Payable (msuid-
ed Mortcage Note.

iDterost Aoorurd....
Acooonta Pajalile...

2,000,00000

68,000 00
61,020 00
11.416 40

98,137.486 40
QUICK ASaETS AND LIABILITIG4,

QUICK ASSETS:
Bonds-Feople'B2dni.9174,000 00
Material 6,32092
Accounts Receivable 14,771 14
Cash on hand it with
Central Trust Co. . . 62,836 42

98,137,486 40

QUICK LiABiLrriEs r

Aoomed Interest $d1,020 00
Accounts rayalile .. 11,41640
Surpl'sQiilokAsi'ts 188,198 08

$257,634 48 $257,634 48

STATEMENT OF EARNINGS AND OPERATINO EXPENSES FOB
THE YEAR 1887 AND THE FIRST HALF OF l>j88.

IS*"?.
I

FIRST IIAI.F OP 188i?.

Gas Sold 130,044 M cnbto feet. Oaa Sold 60,843 M cublo feet
Gross Receipts $148,842 16 i Gross Recelpto !«81,004 52
Oper'gExpenBCB(Bond I Oper*!? Expenjos (Bond

Intor'st not included) 146,662 73 Interest not Included) 52,31017

Net Receipts first Half
1888 $28,694 SONet Receipts for 1887 $1,679 43

Annual Intebkst Charqk, $120,000.

description of bonds to be listed.

First Mortqaoe Gold Bonds.—Amount of issue, $3,000, ••

000, date of issue, July 1st, 1885; maturity, July 1st, 1905; jjar

value, $1,000 each; series of numbers, 1 to 2,000: rate of in-

terest, six per cent; when payable, January 1st and July Ist;

place of payment. Central Trust Co., New Yorli City, or at

office in Chicago; trustee. Central Trust Co., New York City.

Upon each of these bonds the Chic. Gas Trust Co. has stamp-
ed, or will stamp, upon presentation, the following guarantee:

" For value received, the Chicago Gas Trust Company
guarantees the payment of the principal and interest of this

bond, and to further secure the same has placed with the
Fidelity Insurance, Trust & Safe Deposit Company of

Philadelphia all the sharfs owned and controlled by it of the

Capital Stock of other companies, and by a resolution of its

Board of Directors has caused this guarantee to be signed by
its Secretary, and its corporate seal to be hereto affixed

this day of 18

Secretary of the Chicago Gas Trust Co."

DiBECTOBS.—S. A. Kent, C. R. Cummings, George O,

Kr app.

Officebs.—President, George O. Knspp; Vice President,

S. A. Kent; Secretary, C. K. Wooster; Treasurer, C. R. Ccon-
mings.

The following desciibed documents are hereto appended:
Condensed trial balance of July 1st, 1888; statement of its

earnings and operating expenses for the year 1887 and the
first half of 1888; description of its bonds and a list of its

officers and directors; sample bond, Ac; copy of mortgage;
trustee's certificate of acceptance of the trust and giving the

numbers and amount of bonds executed in accordsnee with
the terms of the mortgage.

Note.—$2,985,000 of the Capital Stock of this companj
(total capital, $3,000,000), is owned by the Chic. Gas Trutt Co.

BKAU of which is respectfully submitted.

THE EQUITABLE GAS UGHT & FUEL CO. OF CHICAGO.
» •

.
By Geokok O. Knapp, President.

The Committee recommended that the above described

$2,000,000 First Mortgage Six per Cent Guaranteed Gold
Bonds, Ncs. 1 to 2,000, mcl., be admitted to the Regular List.

PEOPLE'S GAS LIGHT A COKE COMPANY.
APPLICATION TO THE NEW YORK STOCK EXCHANGE.

CHICAGO, m., October 10, 1888.

Application is hereby made to have listed the following se-

curities, issued by the People's Gas Light & Coke Company of

Chicago, namely: First Mortgage Bonds, $2,100,000; Second
Mortgage Bonds, $2,500,000.

This company was incorporated by special act of the State

of Illinois, February 12th, 1855, amended February 7th, 1866.

Its charter powers authorize it to manufacture, distribute and
sell illuminating gas in the city of Chicago, and to own all

property, real or personal, necessary thereto. Also to increaae

its capital stock from time to time at pleasure ; to borrow

money, and to mortgage or leaae any of its property or fran-

chises. The company proceeded to business shortly after in-

corporation, and IS the second oldest and largest of the Chi-

cago Gas Companies. A condensed Trial Balance, Statement

ofEarnings and Operating Expenses for 1887 and the first half
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of 1888; also Statements of Mileage of Mains, and Meters and
Public Lamps in service July 1, 1888, are hereto appended. It

should be observed in considering the following statements
that the price of gas to private consumers was reduced June
1, 1888, from $1,50 to $1,25 per thousand, and the price of gas
to the city of Chicago, from $1'35 to |1 per thousand, from
the Ist of January, 1883. This reduction will be felt in the

last half of the year 1888. The total net receipts for the year
will probably not exceed $500,000, but the increased sales re-

sulting from" the reduction will make up the loss probably by
the end of 1889.

Dr. CONDENSED TRIAL BALANCE JULY 1, 1888. Cr.

;

Capital Stock $4,000,000 00Eeal Estate, Works,
Mains, Meters,
Franchises, Ac...

Materials
Gas Stocks
Bills RpceivaWe
Acc"t» Receivable-

Ill. LiRlit Heat &
. Power Co

City and Towns..
Otliera

Caah

$9,428,748 90
S-9,884 61

500,000 1.0

264,400 00

164.405 34
266,146 21
95,576 43
52,717 75

First Mort. Bonds..
Secord Mort. Bonds
111. Lt. Heat & Pow-
er Co. Bonds

Interest Accrued. ..

Accounts Payable.

2,100,000 00
2,500,000 00

500,000 00
43,128 33

103,138 40
Front and Loss 1,615,612 45

$10,861,879 24 $10,801,879 21

QUICK ASSETS AND LIABILITIES.
QUICK liabilities;

Deposits from Con-
sumers $63,12900

Acc'ts Pay'bio for Ma-
terial, &c 40,00946

Accrued Interest 43,128 33
Surp. Quick AssetB.. 622,458 21

QUICK .VSSETS:
Material on hand ... . $89,884 61
Bills and Accounts
Efceivable 626,122 64

Cash on Hand and
with Agencies 52,71775

$768,725 00 $768,725 00

SALES OF GAS, AND GROSS AND NET RECEIPTS, FOR THE
YEAR 1887 AND FIRST HALF OF 1888.

1887.
Gas Sold ... 668,408 M. cubic feet.

Gross Receipts $1,020,732 46
Operatins Expenses
(Bond Int. not in-

cluded) 399,86006

17th, 1855, and again on March 12th, 1869. Its charter powers
authorize it to manufacture, distribute and sell illuminating
gas, and to own such property, real and personal, as may be
necessary for its business. Also, to mortgage its property,
and to borrow money for the purpose of constructing and
completing its works. Also, to increase its Capital Stock to
an amount not exceeding five million dollars.

It commenced business soon after its incorporation, and has
continued ever since, being the oldest and largest gas com-
pany in Chicago. Its mains cover those territories known as
the North and South Sides, but its operations are not limited
to any quarter of the city. A condensed trial balance from the
company's books, statements of f arnings and operating ex-
penses for the year 1887 and the first half of 1888 ; also mile-
age of mains and meters, and public lamps in service, July 1st,

1888, are hereto appended.
This company owns the entire Capital Stock of the Subur-

ban Gas Company, which controls the gas business of the
suburb of Lake View, lying immediately north of the city.

Almost the entire Capital Stock of this company is owned
by the Chicago Gas Trust Company.

Dr. CONDENSED TRIAL BALANCE JULY' 1ST, 1888. Cr.

Capit.al Stock $4,9 -14,200 00
First Mort. Bonds .

.

7,650,000 00
Bills Payable 25,00000
Accounts Payable.

.

134,271 79
Interest Acci ued,
due July Ist 192,275 00

Profit and Lo.«s 1,453,U57 56

FIRST HALF OF 1888.
Gas Sold.... 329,974 M. cubic feet.

Gross Receipts $468,879 30
Oper. Exi>en?es (Bond

Int. not included) 1 97,356 8

1

Net Receipts for first

Net Receipts for '87 $620,872 40 Haltofl888.. $271,52249

Annual Interkst CHAsaE.—People's Gas Light & Coke
Co., f276,00n: Illinois Light, Heat & Power Co., $35,000;

total, $311,000,

Mileage of Mains and Number op Meters and Poblic
Street Lamps in Service, July 1, 1888.—Street maios, about
220 miles; meters, 16,494; public street lamps, 10,302.

DESCRIPTION OF BONDS TO BE LISTED.

People's First Mortgage Gold Bonds.—Amount of issue,

$2,100,000; date of issue, Nov. 1st. 1874; maturity, Nov. 1st,

1904; par value, $500 each; series of numbers, ] to 4,200; rate

of interest, 6 per cent; when payable, May 1st and Nov. Ist;

places of payment. New York and London; name of trustee.

Union Trust Co., N. Y. City.

People's Second Mortgage Gold Bonds.—Amount of

issue, ^2,500,000; date of issue, Dec. Ist, 1674; maturity, Dec.
Ist, 19C4; par value, $500 each; series of numbers, 1 to 5,000;

rate of interest, 6 per cent; when payable, June 1st and Dec.
Ist; place of payment, New York and London; name of

trustee. Union Trust Co., N. Y. City.

Sample of each kind of bonds, copy of each mortgage,
trustee's certificate of acceptance of tiust, and of numbers
.and amounts of bonds issued, are herewith submitted.

Almost the entire Capital Stock of this company is owned
by the Chicago Gas Trust Company.
Upon each of these bonds the Chic. GasTru-tCo. has stamp-

ed, or will stamp upon presentation, the following guarantee:
"For value received, the Chicago Gas Trust Company

guarantees the payment of the principal and interest of this

bond, and to further secure the same has placed with the
Fidelity Insurance Tr jst & S ife D;j)osit Company of Phila
delphia all the shares owned and controlled by it of the
Capital Stock of other companies, and by resolution of its

Board of Directors has caused this guaranty to be signed by
its Secretary, and its corporate seal to be hereto affixed,

this day of 18
SkCRETARY OF THE CHICAGO GAS TRUST CO."

Officers.—C. K, G. Billings, President; George O. Knapp,
"Vice-President; John S. Zimmerman, Stcretary.

Directors.—C. K. G. BiUings, John Spry, George O.
Knapp, C. N. Fay, W. W. Gibbs.

All of which is respectfully submitted.

PEOPLE'S GAS LIGHT & COKE COMPANY,
By C. K. G. Billings, President.

The committee recommended that the above-described

f2,100,000 First Mortgage 6 per cent Guaranteed Gold Bonds,
Nos. 1 to 4,200, inclusive, for $500 each, and $3,500,000 Second
Mortgage 6 per cent Guaranteed Gold Bonds, Nos. 1 to 5,000,
inclusive, for $500 each, be admitted to the Regular List.

CHICAGO GAS LIGHT AND COKE CO.
APPLICATION TO THE NEW YORIC STOCK EXCHANGE.

Chicago, Oct. 10, 1888.

Application is hereby made to have listed the following se-

curity issued by the Chicago Gas Light & Coke Co., namely:
First Mort. Five per Cent Fifty-Year Gold Bonds, $7,650,100.
This company was incorporated by a special act of the State

of Illinois on the 12th of February, 1849, amended Januaiy

Real Estate. NVorks,
Mains, Services,
Meters and Fran-
chises $13,720,224 21

Materials 118,635 63
Gas Stock (Suburb-
an Co.) 50,164 49

Bonds-Chic.-igo Gas
Lgt ACoke Co 63.245 75

Due from Gas Go's. 39,57157
Acco'ntsEeceivable 380,959 95
Bills Receiyable 46,260 52
Cash 20,342 23

$14,439,404 35 $14,439,404 35

QUICK ASSETS AND LIABILITIES.
QUICK AS8ET.S :

Materials $118,635 63
Bonds—Par Value. ,^ 63,000 00
Bills and Accounts
receivable, quick.. 245,328 75

Remitted Agents to
pav Coupons 192,275 00

Casli on Hand 20,342 23

QUICK LIABlIJ'nES:
Deposits from Con-
sumers $71,518 00

Unclaimed Divid'nds 42,714 50
Bills &Acc'ts Pay'ble 45,039 29
Accrued Interest due
July 1st 192,275 00
Surplus QuickAs'ts 288,034 82

$639,58161 $639,55161

SALES OF GAS, AND GROSS AND NET RECEIPTS, FOR THE
Y'EAR 1687 AND FIRST HALF OF 1888.

1887. FIR.ST HALF OF 1888.
Gas Sold.. .1.416,'.!10 M cubic feet Gas Sold 724,796 M cubic feet

GrossRec'pts from all Gross Receipts $827,097 59
Sources $1,512,002 92 Op'i at'g andoth'rE.^-

Op'rat'g and oth'rEx- penses (Bond luter-
penscs(BondIuter- est not iacluded) .. 392,996 67
e^tnot included).. 847,25610

Net Receipts for
the Half Year. $434,100 92

Net Receipts for
the year $664,746 82

Annual Interest Charges, $383,500.

Mileage of Mains and Number of Meters and Public
Lamps in Service July 1, 1888 : Mains, about 250 miles;

meters, 27,367; public street lamps, 7,449.

DES(^IPTION OF BONDS TO BE LISTED.

Amount of issue, $7,650,000; date of issue, July Ist, 1887;

maturity, July 1st, 1937: par value, $1,000 each; series of

numbers, Nos. 1 to 7,650; rate of interest five per cent; in-

t-rest payable, January Ist and July Ist: place of payment,
Central Trust Compiny, New York City; place of transfer,

Fidelity Insur. Trust & Safe Deposit Co., Philadelphia; name
of trustee, Fidelity Insur. Trust & Safe Deposit Co., Phila.

Upon each of these bonds the Chic. Gas Trust Co. , has stamp-

ed, or will stamp upon presentation, the following guarantee:

"For value received, the Chicago Gas Trust Company
guarantees the payment of the principal and interest of this

bond, and to further secure the sarne, has placed with the

Fidelity Insurance Trust & Safe Deposit Company, of Phila-

delphia, all the shares owned and controlled by it of the cap-

ital stock of other companies, and by a resolution of its

Board of Directors, has caused this guaranty to be signed by
its Secretary, and its corporate seal to be hereto affixed, this

day of 18

Secretary of the Chicago Gas Trust Co."

Note.—The mortgage under which these bonds were issued

is for ten million dollars. But $7,650,000 have been issued

;

the remainder can be issued for construction purposes to the

extent of 90 per cent only of the actual amount expended for

betterments and extensions to the plants. Sample bond is

here^by appended together with p: inted copy of the mortgage,

also trustee's certificate of acceptance of trust, and amount
of bonds issued.

Directors : C. R. Cummings, C. N. Fay, S. A. Kent, John
B. Cohrs, A. A. Carpenter, C. K. G. Billings, Theobald For-

stall and C. T. Yerkes, of Chicago ; W. W. Gibbs, W. L.

Elkins and P. A. B. Widener, of Philadelphia.

OFFlciEns : President, Theobald Forstall ; First Vice-Presi-

dent, C. T. Yerkes ; Second Vice President, W. W. Gibbs ;

Secretary and Treasurer, George A. Yuille.

All of which is respectfully submitted,

CHICAGO GAS LIGHT AND COKE COMPANY,
By Chas. T. Yerkes, Vice-President.

The Committee recommended that the above-described

$7,650,080 First Mortgage Five p?r Cent Guar. Gold Bonds of

1937, Nos. 1 to 7,650 inclusive, be admitted to the Regular List,
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^he ®0mmercial 'iljxmca.

COMMERCIAL EPITOME.
i Fhidat Nioht. Dio, 14, 1888.

The state of trade is lagely affected by the near approach

of the ChriBtmaa holiday and the end of the calendar year,

and even in holiday goodB there is complaint of dulnes*. But

the opening of the new year is looked forward to with a

a great deal of confidence, in the belief that nothing is likely

to occur to cause any violent fluctuations in value*. The

current wants of the country are large and stocks of mer-

chandise in the bands of dealers are known to be small; and

if no disturbing occurrences shall be encountered an era of

mercantile and manufucturiag activity eeems to be reasona-

bly assured. Speculations in cotton and wheat have been very

dull, and the fluctuations in prices were within the narrow-

eat limits, while regular trade in these staples was nearly at

a standstill. The weather is cold, but seasonable and pleasant.

Lard on the spot made a decided show of strength early in

the week, but it brought business to a standstill, and even

the recent decline did not stimulate bit liness. To day prices

again gave way, and the market was quiet at 7'70o. for prime

city, 8 30@840c. for prime to choice Western and 8-75@8-80c.

for refined to the Continent. The speculation in lard futures

was etronger, forced up by speculative manipulation ; but

yesterday there was feme decline, and to-day marked de-

pression with free ofiferings, the close being weak.

DAILY CIX)SnJO PRICKS OF lARD PUTDKE8.

Salurd'y. Mond'y Titetd'y. Wednid'y. Thurtd'y,

Deo. delivery o. 845 847 8-43 8-44 8-35

Jan. delivery o.

Feb. delivery o.

March rtcUverv-.-.c.
May delivery o.

June delivery c.

8-32
8-32
8-32
8-38
8-38

8-30
8-28
8-2S
8-28
8-23

8'28
8-26
8-2Q
8-28
8-28

8-30
8-28
8-28
8-29
8-30

8-28
8-23
8-23
8-26
8 2G

Friday.
8-30
814
814
815
8-17
817

December 15-25o.
January 15'30c.
February 15'35o.
Marcb 15'35o.

Pork at the decline is fairly active at f14@|14 25 for extra

prime, |14 75@|15 for mess and $15 50(3 $17 for clear back.

Cut meats are also lower, and the sales to-day embraced

27,000 lbs. pickled bellies, 12 lbs. average, at t%®'^%c., with

shoulders quoted at 7J'^@7J3C. and hams 9J^@10c.; smoked

shoulders, 9c. and hams, llcallisC Beef is steady at $7 50

@f7 75 for extra mess and f10 50@f 11 50 for packet per bbl.

;

India mess quoted at |21@$33 per tierce. Beef hams are dull

at $13 per bbl. Tallow scarce and firmer at 63^c. Stearine

quoted at 9@9J4^c. and oleomargarine 7Mc. Butter is decided-

ly lower at 21@ 33c. for creamery and 13@24c. for Western

factory. Cheese is dearer at 10® 12c. for Btate factory.

Coffee on the spot has latterly been quits dull, and prices

have declined in syirpathy with the course of speculation in

the staple. To-day Rio No. 7 sold at \h%o. to arrive and Java
as 23c. on the epot. The speculation in Rio options has de-

clined under weak foreign advices. The prices Jast Tuesday
were jint 2c. a pound below those of the previous Tuesday.

Advices from Brazil have indicated a pretty full yield. To-

day the opening was weak, bat ths market became steadier,

closing with sellers as follows:

April 15-45C. I August 15-550.
May 15-50C. I September.. ..15-55o.
June 15-550. I October. 15-55o.
July 15-550.1

Raw sugars have been drooping, and to-day were dull and
-weak, closing nominal at 5}^c. for fair refining Cuba and

6J^c. for centrifugal, 96 deg. test. Refined sugars in fair de-

mand. Molacses i? the turn cheaper, with new crop New
Orleans quoted at 40@47c. The offering of teas on Wedneedty
was a large on", and mainly Formosa Ojlongs, which went
slightly cheaper for cargo grades.

Kentucky tobacco has been more active, the sales for the

week aggregating 600 hhds.,of which 400 hhd8.,low grade,were
for home consumption and the remainder, good grades, for

export, all at steady prices. Saed leaf, on the contrary, has

been quiet, and sales for the week are only 1,350 cases, as

follows : 150 cases, 1887 crop, Pennsylvania Havana, 15@2Sc.;

350 cases 1887 crop, Pennsylvania seed. 9i^@13c.; 350 cases

1886 crop, do., 8J^@12J^c.; 150 cases 1887 cr.<p, New England
Havana, I8(d33c.; 800 cases 1887 crop. State Havana, 113^@
21c., and 150 casfs sundries 5@35o. ; also 500 bales Havana, 60e.

@$1 10, and .550 bales Sumatra, $1 20@$3.
On the Metal Exchange business has been dull, but there

was today a good business in lead at 3-70c. for December and
3-75c. for January. Straits tin is dull and weak, closing at

21^c. on the spot and 22c. for March. Ingot cnpper sold at

17-15C. for Lake, January delivery. Spelter is dull at 4-90c.

The interior iron markets are dull and weak.
Solrits turpentine has been dull, but clos.'s rather firmer at

463.^e. Rosins met with a fair demand yeserday and to-day,

closing at $1 02^@$1 07}^ for common to good etrained.

Crude petroleum ccrlificates are firmer, closing at 92!4ia9a;'^c.,

the market to-day showing considerable speculative excite-

ment on a dema-id to cover or.tracts. Wool is quieter.

Ocean freights ai e elightly cheaper for grain.

COTTON.
Friday, P. M., Deo. 14, 18801

Tbb M07KMEMT OF TBI CROP, M indicated by our t«l«gnUD»
from the South to-night, ia given below. For the week endlag
thia evening the total reoeipta hare reached 847,840 balea,

against 248,080 balea last week, and 9S8,0B1 bale* the prevkma
week; making the total receipts since the lat of Hept., 1880
8,180,016 balea, againat 8,508,^67 bales for the saniu period o
1887, ghowing a deoreaae ainoe Sept. 1, 1888. of 4J8.851 balea.

I
aat. JTon. THtt. Wed. Tkun. #H. Mai.

Oalveston 8,660 7,518 6,071 3,863 8,933 6,420 30.4M
El Paso, &o.. 607 6«7

NewOrleana... 10,369 13,033 26,089 14.560 8,684 12,076 30,191

MobUe 1,268 4,297 3,708 966 1,096 2,024 13,41S
Florida

Bavannab 6,813 8,333 6,380 4,842 8,281 4.918 zijiier

Brunsw'k.Ao. 9,605 o,a«»

Cbarleaton 3,770 4,283 3,074 2,307 S,000 3,853 19,38»

PortRoyal.dto 1.365 1.3M
mimington— 2,191 1,919 2,269 1,236 1,614 1,388 io,eii

Wash'gton.Ao ...... 290 S90
Morfolk 3,010 4,834 4,642 2,114 3.358 4,299 22,257

West Faint... 2,411 2,032 3,291 1,774 2,'i90 3.974 16,372

N'wp'tN., 40. 6,300 6,360

New York 1,3.50 900 1,457 907 887 590 6,097

411 388 273 204 219 338
3,091

1,883

Baltimore 3,001

PlilladelpliU,&o 6,155 35 159 211 143 620 6,323

Totals thla week 40,:i88 48,404 56,073 32,932 30,005 59.928'2e7,840

For comparison we give the followingtable stiowing the week's
total receipts, the total since Septeniber 1. 1888, and the stock
to-night, compared with last year.

Beeeiptt to

Dee. 14.

Balveston ...

£lPaHO,dco..

New Orleans.

Mobile

Florida

Savannah ...

Bruns.,<<to..

Charleston ..

P.Royal, &c
Wilmington .

Wa8h't'n,io

Norfolk

West Point.

NvrptN.,&c
KewYork.
Boston

Baltimore

Phll'del'a, Ac

Totals ...

1888.

Thit Since Sep.

Week. 1, 1888.

29,464
587

88,191

13,418

35,507

9,695

19,289
1,365

10,611

290
22,257

16,372

5,360

6,097

1,883

3,091

6,323

1887.

TMt Sinet Sep.

Week. 1, 1887.

414,689
3,03u

904,018
124,692

1,808

560,430
59,215

201,293

8,278

115,601

2,123

315,387

229,016
45,022

28,361

23,112

20,654

17,594

26,618 518,025

68,787 1,

9.633

4,204

31,038
3,065

14,421

114
6,473

267
21,377

10,012

7,916

2,822

3,380

2,080

1,695

,053.115

130,-.i64

17,020

657,144
41,748

301,950
10,073

141.003

8,522

322,811
262,047

62,074

11,816

37,485

7,836

11,328

Stock,

1888.

57,402

1887.

111,54«

281,257

36,250

111,837

66,845
951

19,997

41,209

5.576

159,134
16,500

33,056
32.546

267,340.3,135,010 213,902 3,593,8671 852..-)63

366,531
38,051
3,130

148,920

60,978
2,57«

17,»70

55,26»

ll.TSl

141,174
16.00O
12,360
I5,49S

990,726

In order that comparison may be made with otlier years, we
give below the totals at leading ports for six seasons.

Reeeiptt at- 1888. 1887. | 1886. 1885. 1884. 1883.

Qalveaton

New Orleans.

Uoblle

Savannah ...

Charlest'n.dco

Wllm'gt'n, <to

Norfolk

Vt Point, Ao
AH others

Tot. this week

30,031

80,191

13,418

35,567

20,654
10,901

22,257

21,732

27,089

267,810

26,618

68,787

9,033

31,038
14,535

6,740

21,377

17,928
17,246

213,902

37,187
95.092

13,480

33,514

19,879

8,364

23,820

15,326

13,991

260,659

25,H99

92,324

14,001

27,961

18,221

3,333

25,669

11,433

19,110

238,011

14,519

93,797

12,458

31,908
23.031

5,469

36,860
21,703

18,485

253,340

21.657
93,590
13.927
30,575
15,118
2,70»

33,798
10,32»
24,03&

2*7,733

ainee Sept 1. 3135.010 3593,807 3236.13,^ S154.224 3329.548 3214.664

The exports for the week ending this evening reach a total

of 230,116 bales, of which 113,653 were to Great Britain, 20,88ft

to France and 95,577 to the rest of the Continent. Below are

the exports for the week, and since Septemter 1, 1888.

BxvorU
from—

QalTeston ....

New Orleau..
Mobile

florlda

teTannah*....
Charlegton . .

.

Wllmloiitoa ..

Norfolk
WMt Point ...

Nwpt Nira.ae.

Sew York
Boston
Baltimore ....

PIUIadelpVa«

Toui

Tot»1 IS<<7

Wttk Ending Dec. 14.

ExporUd to—

Oreat Conti- Total

BrWn. *>«««« funt. Wttk.

11.880

a7,9jl

13,483

8,830

It.lSS

17,841

S.BIB

10.609

U.DSl

I,BOO

603

S,(j03

13.861

S,OU

U3.«aS S0380

t.om
81,S11

23.W)1

12.315

4.IS0

6,780

11.7tiS

no
1,74:

•6.57;

S0,»Ti<

73,083

9S,SS«

i«ai5
7.800

17,876

17,818

BJ»1<

8LSS3
10,1»7

8,!l48

803

From Stvt.l, 1888. to Dtc. H, 18»
Erporttd to—

Oreat Conti-

ISO.SSl 15.7^1

2SJ.«ia IS6.41('

16.708

03,813

33.88S

SLBW
143.478

71,436

87.500

Ul,tS8

ia,ii»

230,lla 1.U7J8I M7,l»7

M.eot

1«1>,»78

is.tes

16343

89.060

114.130

85.361

e.«n
80,870

l.MH

180.608

1.071*

10.619

6.800

717.040

i73,aa»

M».0!ia

18,706

881.049

110.067

68.4M
18t,T4«-

'18,384

•7ja»
8W.887
80.88e

88^1
•«.88»

I^.IN-

' Incluumts iiruuswlo

'
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In addition to above exports, our telegrams to-night also give
OS the following amounts of cotton on shipboard, not cleared,

at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
Sc Lambert, 24 Beaver Street.

Dec. 14, AT—

Hew Orleans...
MobUe
Charlestou .. ..

Bayannali
OalveBton
NoTfolk
Few York
Other ports

On Shipboard, not cleared^-for

fIretU a^„„,. Other Coast- „.,„,
Britain. •*>•<"'« Foreign wUe. ^''^'^^

Total 1888

.

16,780
8,000
3,500
1,100

12,552
25,000
3,800

1(5,000

86,732

Total 1887 107,694 29,172
Totall886 158,740 73,208

12.941
None.
3.300
None.
700

None.
675

None.

17,616

30,005
None.
20,000
12,500
8,551
4,000
9,650
8,000

92,706

2,031
None.
2,200
6,800
5,714
2,000
None.
None.

18,745

61,757
8.000

29,000
20,400
27,517
31,000
14,125
24,000

215,799

58,878 28,963 224.707 766,018
84,063 21,120 337,131 706,171

Leaving
Stock.

219,.500
28,250
27,S45
91,437
29,885
10,209

145,009
84,629

636,764

The speculation in cotton for future delivery at this marke*
was lacking in spirit during the first half of the week under
review, Some strength was given values on Monday and dur-

during the morning hours of Tuesday, by reduced crop esti-

mates put forth by leading houses of New Orleans. These,

however, although receiving rather mora credenca than a
month ago, did not give the bulls sufficient courage to buy
freely. O.ily a moderate degree of selling on Tuesday after-

noon and Wednesday morning wes sufficient to cause not

only the loss of the advance but some further decline from
the prices of the previous Friday, which later on was recov-

ered by the revisioa of spot quotations, with considerable

covering of contracts for the early months. To-day the large

movement of the crop caused some depression through many
of the bulls unloading, but the close was steady. Cotton on

the spot was very dull ; neither shippers nor hom9 spinners

would buy to any extent, except at lower pric.-s. On Wed-
nesday the difEtfrence between uplands aud Gulfs was
widened J^c, and Gulf advanced i^c. To day the market
was dull at 9^c. for middling uplands.

The total sales for forward delivery for the week are 319,500

bales. For immediate delivery the total sales foot up this week
2,240 bales, including tOO for export, 1,890 for consumption,

250 for speculation and— in transit. Of the above 350 bales

were to arrive. The following are the official quotations for

ach day of the past week—Dec. 8 to Deo. 14.

UPLANDS.

Ordinary
Strict Ordinary ..

Good Ordinary
Strict Good Ordinary.
Low MiddUne
Strict Low Middling ..

Middling
Good MTddling
Btriut Good Middling.

.

Middling Fair
Fair

.yib.

Sat. nion Tnes Wed Tb. FrI

6\
7H

9»8

10S,g
lOTjg
1018,6
ll'ie

6%
714

85l6

968
9 '8
103,g
107,8
1013,6
ll'lG

6% 6^
7I4

I

7>4

8iiJe 8li?e
9%
9»8
9^8

103,6
107,6
1013,6
117,6

938
908
9'8

103,6
107,6
l0lS,6

64
7H

93s
958
978

103,6
107,6
1013,6

6h
7J4

She
813,6
93e
9»8
978

103,6
107,6
101^,,
ll'ie

GULF. Sat. ' IDon Tnea Wedl Tb. Frl

Ordinary
Strict Ordinary
Good Ordinary ......,,

Strict Good Ordinary .

Low Middling
Strict Low Middling...
Middling
Good Middling
Strict Good Middling..
Middling Fair
Fair

.»». 678
738
87„'16
816,

678
738
87j8
8l»,8

91s
9H
10
106,6

101J?6

118l„ 11»,6 11«16

67e
738
87,6

.-, 816,6
9I3 9>ii

9\ 9h
10 10
105,6 106,6
109,6 109,6
1016,6 1016,6

7
71s
89,6
9lie
968
978

lOie
107,6
1011,6m
lll.,6

7
718

§?>«

968
978

lOifl

107,6
101I,fc

7
71-2

2Li«9%
9^8

lOifl

107,6
1011

je ill'ie llijo
lielli'ie'iuiie

STAINED. Sat.

Good Ordinary
Strict Good Ordinary .

.

Low Middling
Middling

.»lb. 611,9
7%

96,6

niom Xnes

6"
738

87|a
Ohe

611,6
73e

^>
96,6

TVed

738

§Il«
96ie

Tb.

7%

96u

Frl.

738

8?16
9»ie

MARKET AND SALES,

The total sales and future deliveries each day during thi

week are indicated in the following statement. For the con-

venience of the reader we also add a column which shows at a

glance how the market closed on same days.

BFOT MABKET
OLOStiO.

Bat.. Steady
Mon. Firm
Toes. Dull
Wed . Quiet and steady
Thar. Steady
Frl.

Total

Steady..

RALES OF SPOT AMD TRANSIS.

Ex-
port,

100

100

Con- Spec- Tran-
lump, ut't'n tit.

578
406
67
286
202
351

1,890

250

250

Total.

678
406
67

536
302
351

SaUt.

43,200
48,700
28.900
58,300
36,100
34,300

Delit
trie*

2,240 249,5Co'

The dally deUveriea given above are aotoally delivered the day
prevlone to that on vrbloa tney are reported.

The Sales and Prices of Futures are shown by the follow-
ioK comprehensive table

:
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SEt) • sEg
—.0 . — . 2

1

CD

to go.

SI §

SO' f

c

Stoiig.
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r-H^§
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to

too

(CMS

CD©
I

91

CD
CCCOo^
CJiOI-O,
CO! to

COS IJ

I sr>:
to

tCCOOCO

ocw _o

<eto 5

OJtO "

CO
cotogco
cJicJiC cJ*

*-u o

ceto ^
UiCJi o
HIO "
I a :

CSCOo<0
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10 1** CO

oicj" 2
If o "
I « :
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CO 5
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CO to
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III
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• Inoladea sales In September, 1888, for September, 165,300 ; Sep-

tember-October, for October, 394,100; September-November, for Nov-

ember, 586,500.

f3f We have Inclnded In the above table, and shall oontlnne eaeh

feek to give, the average price of fntores each day for each month. It

will be foand under each day loUowlng the abbreviation "Aver." The

average for each month for the week Is also given at bottom of table.

Transferable Orders—Saturday, 9-55o.; Monday, 9-55c.; Taeaday

9'55o.; Wednesday, 9-55C.! Thursday, 9 5 5c.; Friday, B-50o.

The following exchanges have been made during the week:
•12 pd. to exoh. 1,300 Jan. for Feb.
12 pd. to exoh. 200 Feb. for March.

•21 pd. to exch. 500 Feb. for April.
•13 pd. to exch. 100 Jan. for Feb.
•11 pd. to exch. 1.400 Deo. for Jan.
•24 pd. to exoh. 700 Jan. for Mch.
•10 pd. to exch. 200 Mch. for April.

•44 pd. to exoh. 100 Jan. for May.
35 pd. to exch. 100 Sept. for Aug.
'25 pd. to exoh. 100 Jan. for April.
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Thk Visibl,! amrwrowOottom to-nifcht,• madeap bj oabla
and telefifrtipb, is aa follown. The Cunliiiental stooka, bh woll i b

thoee for Ureut HritAin and the afloat are thia week's returoH

and coD8(.-<)uently all the European tlKurue are brouKht down
to Thursday oveninR. But to luako the totalH the complete
figiirefl for to-niK'it (Dec. 14), we add the item of exports from
the United States, including in it the exports of Frioar only,

1888. 1887. 1886. 1885.
8 jook at Liverpool bales 495,000 570,000 571,000 480,000
Stock at Ixindon 6,000 32,000 13,000 10,000

Total Oroat Britain stook. 501,000 602,000 584,000 490,000
8K)Ck at llHiiiliurg 1,500 4,800 1,400 3,000
BSOOkat Hrpuien... 6,100 24,500 13,000 31,:t00
Stock at AiuRterdain 13,000 25,000 7,000 -.JO.OOO

Stock at Uotterdam 500 400 .'lOO i)00
Stook at Antwerp 400 800 1,100 2,G0O
BCOOk at Havre 91,000 209,000 l.'>4,000 126,000
Btoek at HarMlUes 2,000 3,000 1,000 8,000
Stook at Barcelona 30,000 65,000 33,000 41,000
Stock at Oenoa 3,000 2,000 3,000 7,000
Stook at Trieste 5,000 6,000 9,000 3,000

Total Continental stocks 152,500 340,500 223,300 247,400

C53.500
47,000

625,000
38.000

852.5«3
354..").58

5ti,778

942,SOO
35,000

52<;.0O0
47.000

990,725
449,700
20,972

807,300
.VO.OOO

590,000
.3.000

1,043.302
305,520
12.595

Total Etux>pean stocks
India cotton alfoat for Europe.
Amer. eott'n itQoat for Eur'po.
Egypt, Brazil.<bc.,alltforE'i'pe
Btook In United Htat«B portf..
Btock In U. B. Interior towns.

.

united states exports to-day.

Total visible supply 2,6'J7.399 3.0H.9H7 2.930,717 2
Otthe above, the totals ofAmerican and other doscriptlous are aa
Amet lean—

Liverpool stook bales 397.0C0
Continental ntooks 102,000
American afloat for Europe.. 625,000
United States stock 852,563
United States Interior stocks. 354.558
United States ezirarts to-day. 56,778

Total American
East Jyutian, BroMil, <te.—

Uverpool stock
London stook
Oontlnpntal stocks
India atloat for Europe.

743,400
50.000

5H0.O0O
33.000

1,019,448
434,593
17,288

389,000 390,000
199,000 129,000
526,000 5S.O,000
990,725 1,013,302 1
449.790 365,520
20,972 12,595

877,729
follows:

347,000
182,000
580,000
019,448
434,593
17,288

2,387,899 2,575,487 2,530,417 2,580,329

98,000
6,000

10,500
,_. 47,000

Kgypt, BrazU.&c, afloat 38,000

181,000
32,000
141.500
35,000
47,000

181,000
13,000
94,300
5a.000
53,000

133,000
10,000
65.400
50,000
33,000

Total East India, Ac,
Total American

... 239.5C0 436.500 400.300 297,400

... 2,387,899 2,575,187 2,530,417 2,580,329

Total visible supply 2,627.399 3,011,987 2,930,717 2,877,729
PrloeMld.Upl., Liverpool.... 5'',gd. 5»8d. 5'4d. 5d.
rrtoe Mid. Upl., New York... O+sC 10»80. 9>20. 9He.
0~ The imports into Continental porta this week have been

30,000 bales.

The above figures indicate a decrease in the cotton in sight

to-night of 384,.588 bales as compared with the same date of

1887, a decrease of 303,1318 bales as compared with the corres-

ponding date of 18S6 and a decrease of 250,330 bales aa

compared with 1885.

At thk Intkrioe Towns the movement—that is the receipts

for the week, and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-

ponding period of 1887—is set out in detail in the following
statement.
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;n(rr«a«0<i durinKthawMk 88,870 balM and ore to-nlffht M;380
bales leufi than at tb« Mina period Uwt je%T, The recoipu ftl

the same towos have been 11.8M balee more than the mom
week last year, and since SeptnmlxT I tho receipts at all tho
towns arc 897,679 bales lesa than for tho same time In 18b7,

QCOTATIONB FOR MiDDUNO COTTON AT OTHCB HaRKCTS.—
la the table below we B^ve the closinflr quotations of middling
cotton at Southern and other principal cotton markets for eaoE
iay of the poet week:
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ir«<* tndlng OLoaiKO qcoTAnom roa mioduxo oorrov o«—
Dte. 14.

aahir. JTon. n<M. Wtdnu. nun.
1

IW.

GslTeston . .

.

New Orleans
Mobile
Bav.-inimh . .

.

(nmrhwtou .

.

WIluiiiiKton.
Norfolk .. ..

Boston
Baltimore...
Philadelphia
AUfOixtn
Memphis
St Ixmis
Cluclniiatl..
Louisville...

9Si
91|«

9..^«K

91,«
10*10i8
9\il>ifa
10.i,e

95l8
9's
9>«
9\
9»8

9llu
»>t
99s
9>i«

"''if"
lOaiSis
9%99''«
10»„

9>s
9>«
9\
9«8

9»is 91>|«
9V* 9V
9% 9^
91.« 9>ia

97), 9^,,
10«10>« 109l0>«
9%»9T8 9^39''g
103,, 103,,
9^8 1>^
9% 91s
9>fl 9>s
9\ 9\
9S| 9»8

9%
97,5'i8..

losJSi*
9\S9'',

It
9H

losiSig
9%«9Tt

Sis
9^

Receipts from the Plantations,— The following tabic
Indicates the actual movement each week from the planta-
tiona. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of th«
weekly movement from the plantations of that part of the crop
•hich Anally reaches the market through the outports.

Sndint—
Btceiptt attht PorU. St'kat Interior Tmms.

1887. 1888. 1880. I 18S7. I 1888.

Ba'ftt from Plant'flS.

1880. 1 1887. tarn.

Not. 8 27S,fiSO 301,600 372.091 317.6I>7 S47,0ia| 243,188 811,903 SIS,etlI

" " '268,686 284,818 262.809 837,18o'884,7e4,3S6.480|<88/R« 882,988

380,262 248.388|20e.262,S6e.078.40S,428|88a,443 308,t60'374.08S

2r5,71« 2Si,40e 298,091 3«a.8S2'4(9,202,8a8,102 SOG.41o'a«8A80

227,386 2t9,01»»lS,08o'408.0eS463,323,S4.^0ll|238,13»'2eS.140

260.05U 213,802 867.810 410,863 497.368 883,817 S«»,927'247.84S

SO..

W3,8aS

283.7W)

277JW
SOe.640

The above statement shows—1. That the total receipts from
the plantations since September 1, 1888, are 3,503,458 bales;
in 1887 were 4,067,406 bales ; in 1880 were 3,.599,028 bales.

2,—That, although the receipts at the outports the past week
were 267,840 bales, the actual movement from plantations wai
808,646 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantationa
for the same week were 247,948 bales and for 138o they were
269,527 bales.

Amount of Cotton in Sioht Dkc. 14.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Dec. 1, and also the
takings by Southern spinners to the same date, so aa to g^TC
substantially the amount of cotton now in sight.

1

1888. 1887. 1 1886.
I

1885.

Kecelptsatthe ports to Deo. 14
Interior stocks on Deo. 14 In
excess of September 1

3,135,016

368,442

3,593,867 3,236,135

473,539 362,893

3,154,224

465,880

Tot.receipts from plantafns
Netoverlond to Deo. 1
BonUiem oonsumpt'n to Deo. I

3,503,458
364,88a
151,000

4,067.406 3,599,028 3,«19.61S
452,425; 321,366 341,137
134,000 105,000 89,000

Total In sight Deo. 14 4,019,340 4,653,831 4,025,394 4,049,750

northern spinners' takings to
Dec. 14 808,492 905,033 762,650 796.134

* The Ognres for LoolsTllle In both years are " net." IThis year's
Bgures estimated

It will l)e seen by the above that the decrease In amount In sight to.
nlKht, as compared with last year, Is 634.491 bales, the deeieaie •
compared with 1886 is 6,054 bales and the decrease from 188S
is 30,410 bales.

Weather Reports by TELKaBAPH.—Telegraphic adricee to
U8 from the South to-night indicate that rain has fallen ia
about all sections during the week, but in general the precipl*

tation has been light. The marketing of cotton continues on
a liberal scale.

Baloeaton, Texas.— It has rained on one day of the week^
the rainfall reaching ninety-two hundredth) of an inch. The
thermometer has averaged 59, the highest being 71 and the
lowest 47.

talestine, Texas.—We have had one shower dating tho
week, the rainfall reaching sixteen hundredths of an mch<
The thermometer has averaged 48, ranging from 34 to 62
San Antonio, Texas.—Ic has been showery on one day of

the week, the rainfall reaching two hundredths of an inclb

The thermometer has ranged from 44 to 52, averaging 48.

New Orleans, Louisiana.— It has rained on two days of
the week, tho rainfall reaching fifty-eight hundredths of an
Inch. Average thermometer 56.

Bhreveport, Iroaf*io«a.—Rainfall eighty-eight hundredths
of an inch. The thermometer has averaged 52, the highest

being 67 and the lowest 34.

Columbus, Mississippi.— It has rained on one day of tho
week, the rainfall reaching sixty hundredths of an inch. The
thermometer has averaged 43, ranging from 2>i to 60.

Leland, Mistissippi.-VAintaW for the wetk fifty-one ha C-

dredths of an inch. The thermometer has ranged from 81 to

73, averaging •52'1.

QreenviUe, Mississippi.—T^eXegcvM tk. it-.: r
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Little Rock, Arkansas.—Ihe past week has been fair to

clear, except on two days. The rainfall reached forty-four

hundredths of an inch. The thermometer has ranged from

29 to 58, averaging 45.

Helena, Arkansas.—It has rained lightly on three days of

the week, the rainfall reaching fifty one hundredths of an

inch. The week has been favorable tor picking, and the crop is

coming forward more freely. Average thermometer 45,

highest 54, lowest 29.

Memphis, 2ewne»see.—Marketing makes good progress, but

there are eome complaints of a scarcity of pickers. Rain has

fallen lightly on three days of the week, the rainfall reaching

thirty-three hundredths of an inch. The thermometer has

averaged 43, the highest being 63"5 and the lowest 29-5.

Nashville, Tennessee.— We have had rain on five days of

the week. The thermometer has averaged 4l, ranging from
36 to 58.

Mobile, Alabama,—The weather has been favorable for

picking duriag the week. There have been showers on two
days, the rainfall reaching fifty-eight hundredths of an inch.

The thermometer has ranged from 85 to 66, averaging 52.

Montgomery, Alabama,— la the early part of the week we
had rain on three days, but the latter portion has been clear

and pleasant. The rainfall reached fifty hundredths of an

inch. The lunning account of stock is claimed to be incor-

rect. It is believed that stock is not over fifteen thousand
bales. Count will be made next week. Avt rage thermome-
ter 50, highest 62, lowest 31.

Selma, Alabama.—We ba,yeha.<l Tain on two days of the

week, the rainfall reaching two inches. The thermomeler has

averaged 48, the highest being 57 and the lowest 34.

Auburn, Alabama,—The week's precipitation has been
one inch and fourteen hundredtes. The thermometer has

averaged 48'5, ranging from 35 to 66.

Madison, Florida.—It has rained on one day of the week,

the rainfall reaching twenty-five hundredths of an inch. The
thermometer has ranged from 31 to 71, averaging 53.

Oolumbtts, Oeorgia.—Riin has fallen on two days of the

week to the ext-nt of two inches and twenty-five hundredths.

Average thermometer 45, highest 50, lowest 34.

Savannah, Georgia.—We have had rain on three days of

the week, the rainfall reaching one inch and twenty-three
hundredths. The thermometer has averaged 50, the highest

being 68 and the lowest 37,

Augusta, Georgia.—The early part of the week was cloudy,

with rain on three days, but since, tho wevther ha? tw^n clear

andpltasant. The rainfall reached one inch and fifty -two
hunari dths. The thermometer has averaged 40, ranging
from 2S to 06.

Charleston, Bouth Cui ^^'na.—Wii have had rain on three

days of the week, the rainfall reaching sixty-five hundredtlu
of an inch. Toe ti.emoraeter has avtraged 00, the highest

being 6t ard rhe 'owi-st 38.

Stattbnrg, Sotuh Carolina.—Timnhas fallen on three daxs
to£ the wet k, the rainfall rt-achuig one inch and thiriy-fivD

hundredths. There has been killing Irosc and thin ice on one
night. The thermometer has averaged 48, ranging from 29

to 63.

Columbia, South CaroZJJia.—Telegram not received.

Wilson, North Carolina.—We have had rain on two days
of the week, the rainfall reaching ono inch and forty hun-
dredths. Snow fell on Wednesday night. Average ther-

mometer 46, highest 66 and lowest 29.

,. The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3

'O'clock Dec. 13, 1888, and Dec. 15, 1887.

The above totals for the week show that the movement from
the ports other than Bombay is 2,000 bales more than the same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1888, and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO EITROPE FROM ALL INDtA.

HeirOrleaiui ..Above low-water mark.
Memiibls Above low-water mark.
HanbTille Above low-water mark.
Ohisreport Above low-water mark.
Vlokiiburf! Above low-water mark

.

£>«:. 13,'88. Dec. 15, '37.

Feet. Ineh. Feet. Ineh
7 8 1 9
8 8 6
3 5 2
3 7 19 2

11 4 3 2

India Cotton Movement from aUj Ports.—The receipts

And shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to Dec. 13.

BOMBAT RECEIPTS AND BmPUENTg FOB FOITB TEARS.

Shipmenis this week. ShipmenU Since Jan. 1. Reeeiptt.

Tear Great
Brit'n.

Conti-
nent. TotcU.

OrecU
Britain

Conti-
nent. Total.

Thit
Week.

27!oO0
18,000
30,000
19,000

Since
Jan. 1.

1888
1887
1886
1885

3,000

3",6o6

4,000
4,000
7,000
7,000

7,00t)
4,0(0
10.000
7,000

223.000
378,000
33S,000
225,000

657,000
7f 8,000
703,000
490,000

880,000
1,080,000
1,042,000
715,000

1,392,000
1,575,00,
1,552,000
1,106,000

Calcatta—
1888
1887

Uadras—
1888
1887

AU others—
1888
1887

Total all—
1888
1887

Shipments for the week.

Great Oonti-
Britain. nent.

I.OJO

3,000

3,000
1,000

2,000
2,000

2,000
2,000

Total.

1,000

5,000
2,000

5,000
3.000

Shipment* since January 1.

Bri&. Continent. Total.

26,000
99,000

50.000
(i0,000

85,000
88,000

161,000
247,000

61,000
127,000

14,000
13,000

40,000
38,000

IL'^OOO
178,000

87,000
226,000

64,000
73,000

125,000
126,000

276,000
425.000

Shipments
to all Europe

from—

1888. 1887. 1886.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

ThU 1 Since
week. Jan. 1.

Bombay
All other ports.

7,000
5,000

880,000
276,000

4,000
3,000

1,0«C.OOO
425,000

10,000' 1,042,000
8,000 277,000

Total 12,000 1,156,000 7,000 1,511,000 18,000 1,319,0C0

Alexandria Receipts and Shipments.—Through arrange

ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The follow-

ing are the receipts and shipments for the past week and for

the corresponding week of the previous two years.

Alexandria, Egypt,
Dee. 12.

Beoelpta (cantars*)—
This week
Since Sept. 1

1888.

140.000
1,413,000

1887.

180,000
1.876,000

1886.

160,000
1,622,000

Exports (bales)—
To Liverpool....
To Continent ...

This
week.

14.000
9,000

Since
Sept. 1.

97,000
52,000

This
week.

Since
Sept. 1.

14,000 132,000
7,000 08,000

This
week.

Since
Sept. 1,

11.000 127,000
7,000 45,000

Total Europe 23,000 14^,000 21,000 200,000 18.00o|l72,000

* A oantar Is 98 pounds.

This statement shows that the receipts for the week ending

Dec. 12 were 140,000 cantars and the shipments to all Europe

23,000 bales.

ManchesterMarket.—Our report received by cable to-nigh

from Manchester states that the market is quiet for yarns, and

that cloths are firm, the demand for both being poor. We give

the prices for to-day below, and leave those for previous weeks

of this and last year for comparison :

1888. 1887.

32» Cop. 8H lbs.
Oott'n
Mid. 32» Cop. 8>4 Ihs. Uid.

TwUt. Shirtings. Uplds Twist. Shirtings. Vpldt

d. d. s. d. s. d. d. d. d. 8. d. 8. d. d.

Nov. 9 778 a'8% 6 »7 1 5Si 7\ a:S3a 5 7>sa6 10 ?!.''«
** X6 7^8 ®838

7^8 a'838
6 a7 1 .51116 758 ®8J4 5 8 ®7 5»18

" 23 6 @7 1 59,„ 7h ®8i8 5 7^a>7 Sfl«
" 30 77a aS^S 6 ®7 1 5''i« 7>fl ®8i8 5 7i3®7 568

Dec. 7 7 ''8 #8 38 6 ®7 1 5I9 719 a>8'3 5 71337 ^^o
• 14 778 «838'6 ai7 1 57,8 71-2 88% 15 7i«»7 5»e

European Cotton Consumption for November.—We have

received to-day (Friday), by cable, Mr. Ellison's figures for

November and since October 1. We have also received the

revised totals for last year and give them for comparison.

The spiimers' takings in actual bales and. pounds have been

as follows

:

October 1 to December 1.

For 1888.
Takings by spinners. . .bales

Avurage weight cf bales

Takings In pounds

For 1887.
Takings by splnuers . . .bales

Average weight of bales ....

laklngg in poMni'a

Oreat Britain.

506,000
454

229,72 1,0C0

066,000
433

280,433,000

Continent.

454,000
453

205,662,000

628,000
437

274,457,000

Total.

960,000
453-8

435,386,000

1,289,000

435
560,890,000

According to the above, the average weight of the dehv-

eries in Great Britain is 454 pounds per bale this season,

against 433 pounds dtiring the same time last season.

The Continental deliveries average 453 pounds, against 437

pounds last year, and for the whole of Europe the deliveries

average 453-6 pounds per bale, against 435 pounds last eea-

Bon. Our dispatch also gives the full movement for this

year and last year in bales of 400 pounds each.

Oct. 1 to Dec. 1.

Bales of 400 lbs. each,

OOOs omitted.

Spinners' stock Oct 1.

Takings In October. ..

Total supply

Consump. Oct., 4 wks.

Spinners' stock Nov. 1

Takluga in November.

Total supply

Conscunp. Nov., 4 wks.

Spinners' stock Dec. 1

1888.

Great

Britain.

62,

243,

295,

255,

40,

331,

371,

300,

71,

Conti-

nent.

193,

176,

369,

292,

77,

338,

415,

292,

123,

Total.

245,

419,

664,

Ml
iw,
669,

786,

592,

194,

1887.

Great

Britain.

Conti-

nent.
Total.

51,

344,

167,

222,

218,

566,

395,

292.

389,

288,

784,

580,

103,

372,

101,

464,

204,

836,

475,

292,

565,

288,

1,040,

580,

183, 277, 460

The comparison with last year is made more strikmg

bringing together the above totals and adding the aver:

weekly consumption up to this time for the two years, j..,



Obobmbcb 10. 18S0.I

Od. 1 Ca Dtr. 1.

BaUt 0/ 400 Ibt. eaek.
OOOt omilttd.

Bplnneri' «taok Oot 1

TalcliiKB to Doo. 1....,

Bujiply

Couauiuptl'u.S weeks.

Bplnners' atook Oco.I,

Wiekly OotuiimptioH,
OOt omilled.

In October
In WoTember

THK CHKONMCLH
768

IMS.

A-Mi
BrUam

S3.

874,

626.

6SS,

OimH-
•Mn/.

71,

>75,0

7.'5,0

n>(a^

24S,

1,088,

1,833,

1,13B,

138,

73,0

73,0

184,

148.0

148,0

1887.

BrUaim

61.

716.

OonU-
nciX.

167,

686,

767,

S84,

183,

78,0
73.0

8ft3,

576,

277,

73,0
7i,0

nxai.

318,

1,403,

1,620,

1,160,

460,

14A.0

14A,0

o^ .Vorn*=t''oVs''t'o^S.8-^ f/f'-.^te:
'"='""'""'' -"""^""'onth., total

ifl now h1 W^°Ltn? l^nX'"**
weekly oongumpHon it, Europe

if* *h „ •
• .

°' t^ pounds each, against 145,000 balesof the same weight at the corresponding time last yean Thetotal spinners' stocks in Great Britain and on the Continent

86VwbairL"tr'''!^\ '*""»« *»>« month.'buta"e"r.*
^60,000 bales less than at the same date last season.
JQTE BtJTTS, BAaaiNo, &c.-There is no particular actlvitvto note in the market for baggintr. Only a li^ht trV^I il

S^'wants'^^fh" T '*•''"? BSch?o'i'/,Vtge;n^^f.^
piesent wants, with sellers quoting llirraiSVo as to nn.l

fl-J'^'^^f,^''
°' j"*5 '""«.*'« rep-ortKn the ba^s"of

IS®I'* '°J
P^Per.grades and 3 35aa-40c. for bagging dual-ity, the market closing at these figurTs.

"KKiug quai

Qtef^'T,!'"*
NEWs.-The exports of cotton from the Tniteo

?^*f^*^,P^t
"^J^^'

«^ Ver'late.st mail returns, nave r^h^
ill'ft ^'*''- ^° ^^\^ "'^ Southern portsare concemedKewe the same eTt>orts re.v^rtod bv telegraph and published in

i^cln^^^r'"''^ ^\ ^'}'^'\7- ^'''^ ^««»'d to New York weinclude the manifests of all vessels clewed up to Thursdav.

i,onia, 56. EiKlld, 4'J3 ..Lake Uiux)n, 4,261. .siriua
T-J"?!* iV^""'r''''

^"^^ —Wisconsin, 388. 1.......' « 49'iTo HuU, per steamer Otranto, 930 1 °'t,nn

IrlTl.Ti'e^'. f"*"""''^
Hollana, l,638..:;p"Mian Moi: '

To HaVri, perBteainVr La Bretajrni;2,022.V„' o'noi
700

UTerpnol,it«aiD<<.

l)OTltt(H'tg"w.rf.

Havre, team....«.
Do laU a.

Bremen, iteam <f.

T>Q via I.«-lth>l.

HaiiiburK,«t«iiind.

I>orlaI»ndon.i<,

Amst'd'm, iteam.t.
Do Tia London.)!.

•al,ateam....<<.
Do lall d.

Baioetona,«team a.

Oenoa, Iteam.. .d.

Trieate, Iteam... <(.

Antwerp, iteam d.

05*

'••«»'»

Tkmr$.

•w*»i« *n»*f »i»»«i«

eo* w 68-

•»•.•

e»-

^••ht »»«i-«»«4 "h-Mm Um-^m ^u-»m

Per 100 Ibe.

^»l«tt

IM

•5*

LIVR8POOL.-BT cable from Liverpool we have the foUow-tng statement of the week's wilee. sfocto. Ac, at tiSu pSrt!

/Tor. 30. n«e. 7. j Du. 14.
<alea Of the week babis
Of which exporters took....
Of which speoolatora took. .

.

aalee American
lotoal export
Forwarded l

rotal atook—Edtlmated ...'.'."'.

Of which American—Eatim'd
Total Import of the week
Of which American '

"'

mount afloat
"""

Of which American
""

Ifov. 33.

S6,000
2,000
4,000

44,000
.'i.OOO

60,000
36U,000
277.000
119,000
100,000
2lj8,000
278,000

S5,000i
Ji.OOO
1.000

46,000
10,000
73,000

413,000
318,000
130,000
107,000
292,000
282.000

60,000
3,000
A,000

SU.OOOi
9,000

71,000
441,000l
345,0001
107,000'
91,000l

314,000
304,000

!

A^l^^^ °^ *'*,*' "^«.'I»o' market for spots andf^ItSS
fcj '^t ^^^^ ^°u^*"«

^'"'- I'' '^^ the daily cIosSiTpriS:of spot cotton, have been as follows :

^^ P"o«»

ap,oo»
8,00O
3,000

4S,000
9,000

77,000
4ns,ooo
347,000
139,000
131,000
284,000
209.000

MOk

To Bremen, per steamers Aller («d(lltlonal),.^00...8aale. 200
"^isir^i.'^^iiiS ?!SJr^.^.".':'^'"'»'

''•«^*----«»'^^^^

To Botttrdam. per steamer Amsterdam, 2,216
ro Antwerp, per steamer Nnordlaud,
To (ienoa, per steamers Holivia, 728To Naples, pi r steajiicr Bolivia, 100

:,1.?0...

. Lctimbro, 708.

.'i.lSO

2.216
2.150
1,436
100

Bpot. Isafurday

Market,
(

12:30 P.M.
j

MId.Uprds

Sale*
Spec. St exp.

25,6S4

^'^ ?^V'S.^T^° fii^'fT"*"' P®"" stearaore Actor,35:.i...bia-
i^ 'r.V-^/--"^''*'"'''*°' 1.37G....Professor, 6,560. .. .Tex-

'^e?'?"*'^'
steamers Uupufde L^meVo'.SSSilirbsmanfl)

p'RouenVi>eVba7kVau'MiciieVe,"i;.506.*.'" ^^'?,}^

Sii!-z''''i'*3l"'*""'''*
'^""«'"»' 3.619-— Erl King,'i;i65

To Hamburg,' per steamers b"asMiiiVi437.\\\8iie^^^^ ^2*81

1

Q.„T? ^'''^i^.'P; !'*=' s'canicr Capnlet, ;M54......: ' ^4^1''^^*^^^"—To Lirerpool, per steamer Lancaster, 5,787 ^'7^7To Bremen, per tteamer Huntingdon, (i,120
-^^

Bbcns
^o Amsterdam, per steamer Florence, ti,300... iitT^
T^»y'''r^"^"'''''P""''l'^''"''f«»"'»"'liO8t0n City, 6,134 131To Reval, p. r steamer Sonlhwold, 2,000 o'nn.

ISttura.

Market,
12:30 P.M

Market,
4 P.M.

J

Unlet.

7,000
500

8t««dr St
1 84 dec.

Steady.

Jfon<(ay.

Barely
aupported

57,.

10.000
500

SteadT at
1-84 de-
cline.

Very
flnn.

Tuttday.

Steadier.

5'i«

8,000
500

Steady at
partially
1-04 dec.

Qalet.

Wednet. '.TIiurKry.

Quiet.

6'.a

12,000
1,000

Qalet at
1-04 de-
ollne.

Steady.

5'l.

10,000
500

Steady at
1-64 ad-
Taaoe.

Fridof,

.Moderate

S'le

10,000
500

Qolet and Qu'et and
•teady. sinuly.

:

Steady.

The opening, highest, lowest and closing prices of futuree atlaverpppl for each day are given below. IVices are on thebasis of Uplands, Low Middling clause, unless otherwise atataSCWThe prietM an given «» penet ana 64(Aj <Auj • "IWa
6 63 6 trf.. and 6 01 meana 6 l-64dr ** *^

8«l., Dec ».

Opm

To Palcrno. per i)atk tinecn't Viff.'ijgia"" ^J'HftToVeraCrnz, per steamer \VlUtue7, 1,305.. ..;i 1"m-WnjilNOTON-To XJyerpool, per steamers Qlenmorers.iso'::' '

Heinisiey, 5,,i(>0
To Biirceloiia, pur bark Lyd'iaPeschaiiViisoo'."."^ >.„^„..,. .

10,810

--*'.™'J>'"~''^"Jh' Y^' l'""^' per ''8tcamerPaimyraV2',773 2 7??tST Poi.NT-To L veii»o'l, per steamer Zl/sia 6 SI?! ::": 6 317To Ghent, per barli Ferda. 1,!)08
o.Ji/

^°'''«l7^?};'„7d£liV.sTS53:.f*'
sTe'amera'BrYtlsh'iMnMM;

9U

To Antwerp, per steamer Nodcrlaiid,

Total.

, „,o > 1.700
1.619 1,619

«o™!^r« fofc':
'""^ '^P-^^^^. arranged in or^^

Rdam,
T, „ „ ^''- *"'•

Lirer. AIL ^,7 "Cn,^ 3 ^^3"

:^6 ti'h '^ ts76 7.1^6 ^:!!."/: f%T '''>""

25,684 17,410 12,856 3.454
5.787 6,129 6,300 '.:.'."

2,000

December
Oeo.-Jan. ,

JftD.-Feb.

.

E'db.-Harcb

Mar.-Aprll

.

April-May..

May-Jane..
Jnne-July..

July-AuK...

aS4
6111

9«1
588
SS3
eS4
5«e
928
629

H<>» Low.

d.

SS4

in
B23
Bta
G84
SS8
628
580

B»4
8«1
6 21

622
B;)3

524
688
6(8
528

Olaa

4.

624
622
622
628
523
624
626
6 28

6 SO

Moa„ Dec. 10.

Opan

d.

628
680
3 20
580
623
683
ass
587
538

BiQh

d.

624
688
628
623
524
68S
687
638
SSO

Lov.

d.

688
B20
620
520
622
623
6V5
687
5 88

Ctoa.

d.

6 24

6t8
582
523
521
6S6
6 27

B88
680

T«ee^ Dee. 11.

Opan

d.

624
623
323
6 24

525
626
B88
680
538

n«k

d.

62S
623
633
5 24

3!!S

6 87

6 28

630
388

Iota.

4.

683
68*
6 3i
323
534
623
687
628
681

684
Baa
Bia
B8S
6t4
68e
688
688
5 81

December.
Oec^an.

.

JaB.-reb.

.

Teb.-Marob
Mar.-Apill

.

AprU-May..
May-Jane..
Jane-July.

.

Joly-Aag...

We4nea..Dec. 12,

Opan

d.

628
681
681
628
633
624
6 26

628
6 30

a^th

d.

6 24

5 22

6 2-1

523
5 24

586
6 87

6 22

6 81

Low.

d.

623
6 21

681
523
683
684
686
628
530

CI«a.

d.

6 24

6 23

6 22

63)
684
625
687
628
681

Than.. Dec. 13.

Opan

d.

684
683
628
623
684
626
587
688
s:i

Hi«k

d.

524
683
6 83

6 23

684
6 28

588
630
632

Low.

d.

623
628
6*8
623
B84
680
587
628
6 31

Cloa.

d.

624
623
583
6 83

6 84

638
688
630
6 38

Frln Dec. 14.

Opan

4.

6 21

683
B33
584
686
687
526
B30
B68

Btgh

d.

581
6 23

6 23

624
626
687
628
6 31

6 88

Lov.

d.

624
688
688
68S
684
620
688
680
681

Cloa.

4.

6 24
B8S
Bia
584
588
586
586
sao
68a

few York..
1'. Orleans

.

arannah .

.

frunswlek. 6,134
Iharleston •• 8.050 8,778

I JaTveston.. 11,249
;
tiimingt-n. 10 810 ;:;;:: :::::

'Iprfolk.... 2,773
I rest Point. 6,317 ...." Vf,(xi

• t Nw8 6,194 '^^
•II 9,372 1.034

. ,
delph-a 1£00 ^ -^ 1^ i;6i9 "i:"

J
rotal 92.505 5,148 19,432 32,885 17,647 10,775

.- The above totals include from New York to Naples 100 bal
'

'".frcl^^^fnt^liN^U^'lf^,.!.™'-'
-^ '» vera Cruri, 3^0°5° ^1

Iton freights the past week have been as follows

:

24,383
59.404
18,216
8,134

19,805
14,497
12.110
2,773
8,225
6,184

10,505
3,319

5.716 187,555

2,980

i',300

es;
bales

from
from

BREADSTUFF S.
Fbidat, p. M., Dec. 14, 188S.

The market for flour and meal has been dull, but as a mlo
prices are well sustained. Stocks are large and the demand
is small, as it usually is at this season af the year, but holders
are very firm, not heing eager to sell unless their views an
met. To-day the market was dull and weak.
The wheat speculation has been almoel at a standstill. The

West ha? been stronger, and foreign advices somewhat hard
eniog, but our local operators hare wholly lacked confidence,

and the small advances that were made on Wednesday and
Thursday were not accompanied by any active buying, and
to-day but a moderate degree of selling was sufUcient to

J
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cause the loss of moat of the recent improTement. Wheat
on the spot has been very dull and closes nearly nominal.

DAttT 0IX>BINO PRICBS OF KO. 2 RED WINTBB WHEAT.
Sat.

December delivery e.l 0-lia

January delivery o.l OS's
February delivery o.l 07>6
Much delivery o 1 08»8
May delivery o 1 IIH
Jane delirery o.l 10>a

Mon. Tuet. Wed. Thurt. Fri.
1 05i« 1 04% 1 05>* 1 0638 1 05%
IO6I4 105% lOeij IO7I4 IO6I4
107% 107k 103 108% 107%
IO9J4 103% 109»s 1 lO"* IO914
Ill's 111>4 112 112% 111%
111^ 110>a 1 ll>a H2i« 111%

Indian corn was depressed early in the week, for both spots
and futures. An early increase in the movement was antici-
pated, and it was said that the new crop already begins to
show such an improvement in its condition as to dryness,
&c., that it may be marketed more promptly than usual. At
the same time the export demand was quieter, and the local
trade was dull. Yetterday, however, there was a smart
recovery in values, but to day it was lost, except for prompt
delivery, and the distant options closed lower.

DAILT CLOSING PRICES OF NO. 2 HIXBD CORN.
8aU Mon. Tuet. Wed. Thurt, Fri.

December delivery c. 47% 46% 46^4 45% 46'8 46ij
January delivery o. 47«8 46% 46i8 46 46J4 46i«
February delivery .0. 47% 47 46% 4638 46'% 4638
May delivery o. 46% 4608 4(ii8 46'e 46i8 45%
Oats made a sharp decline on Tuesday, due mainly to sym-

pathy with the depression in corn, which led to increased
ofleringB. At the decline the market relapsed into dulness,
and to-day there was a further and important decline,
tOtKBI Bdailt OLOsiNa prices of no. z mixed oats.

Sal. Mon. Tuet. Wed. Thurt. FH.
January delivery o. 3214 32 Slij 31 1« 3113 SOSg
February deUvery 0. 33 .... 32ii 32% 3238 31i«
Ma^ delivery 0. 34% »4>fl 34J| 34 34% 33''8

DAILY closing PRICES OF NO. 2 WHITE OATS.
Sat. Mon. Tuet. Wid. Thurt. Fri.

January delivery c. 35% 3538 35 35
February delivery o. 36>3 f.... 35% 35% 36 35%
Rye has been dull and drooping. Barley has sold more

freely, mainly at private prices, but understood to cover a
lower range. Buckwheat is about steady.

The following are the closing quotations:

FLODS
Hoe * bbl. $2 70 a$3 1 Southern bakers' and
Bi$erflne 3 lOa 3 60
Boring wheat extras. 3 40» 3 85
timuLOlearandstra't. 4 503> 6 00
WlnterBhlpp'Kextras. 3 40a 3 90
WinterXX and XXX. 4 00a> 5 50
Patents. 5 75» 7 00
8oathem.«iver8 3 25'9 3 60
Bonth'u oom. extias.. 3 759 4 25

family brands $4 40» 5 25
Rye flour, supertlne.. 3 25'» 3 50
Fine 2 509 3 00

Com meal-
Western, &o 3 00a
Brandywlne... „ 3 209

Buckwheat flour, per
100 lbs 2 25®

grain.

3 15

2 40

Wlieat— c. c.

BvrlnKt per bosh... 1 00 91 25
Spring No. 2 .1 08 91 11
BedwlnterNo.2...106 91075
Bedwlnter 92 91 14
White 100 9115
om—West'n mixed. 42 9 48
West'nmlxedNo.2. 46%9 47%
Bteamerfto. 2 44ia9 4,')ia

Western yellow 47 9 49
Western white 47 9 49
Southern "white ®

Rye— 0. 0.
Western fibu. 61 a 63
8tat»&Jersey 64 9 67

Oata—Mixed 28'sw 32
White 32 9 39
No. 2 mixed 30^39 31%
No. 2 white 34ia9 35>2

Barley— C'nada No.l 88 9 90
Canada No. 2 8i 9 b6
Two-rowed State.. 78 9 80
Six-rowed State.... 82 9 85

Buckwheat 65 9 67

The movement of breadstuffs to market is indicated in the
Btetement belcw, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at West-
em lake and river ports, arranged so as to present the com-
parative movement for the week ending Dec. 8, 1888.

BtctivUatr- riour. Wheat. Oom, Oat*. Barltfl. Rv»

BMi.lueou Biuh.60U» BlUh.B6tt» 5tuh.32(b> Btu?>.48U» Bu.MU>.
OUoago 60,927 183,350 1,916,786 1,162,170 721,398 79,422

HUwanke*.. «9,84S 206,927 71,000 103,000 228,100 36,930

DBlath. 127,913

Minneapolis. l,Bi«.310 ...«.

Toledo i,sei 90,941 131.848 12,170 8,293

Detroit 4.384 77,426 85,240 28.783 36,696

Cleveland. .. 6,788 2,068 10,855 »5,«)5 Ufibl 52

8t.Lonl* 13.734 70,821 919,765 163,816 151484 6,699

P«)rt« i.ias 14,472 272,900 807,090 8<),000 7,160

Tot.wk. '88. 137,954 2.368.217 8,41?,382 1,802.628 1,230,685 13a,648

Bamewk.'87. 247.216 3,843.714 1,401,482 1,117,380 817,114 68,598

Bameitk.'se 240,428 2,818.342 1,401,610 1,137,726 681,389 42.159

Since Aua. 1.

1888 4,4?5.87& 68,611,898 44,067,076 89,331,380 14,248,876 3,807,150

1887 4.813.S1S 62,629.655 36.329.083 31,841,429 13,839,118 900.029
1686 4,099,122 64.985.679 38,205.693 31.182,623 12,498 406 1,191,746

. ,pie visible supply of grain, comprising the stocks in granai y
Afthe principal points of accumulation at lake and seaboai d
ports, and in transit by water, Dec. 8, 1888

:

Wheat,
in (tore at— buth.

Sew York 9.044 785
Do afloat 512,200

Albany 1.200
Buflalo 8.747,848
Chlcaco 4,548.713
MUwaukee 846.011
Duluth 673,912
Toledo 1,919,632
Detroit 893,344
Oswego..........
Bt LoulB 4,007,919
Do afloat..

Olnoinnatl 80,000
Boston 8,754
Toronto 78,044
Montreal 6;i7,461
FhUadelphla 477,?98
Peoria 139,569
Indianapolis 401,820

Oom, Oait,
buth. Imth.

1,444,178 1,862.473
283,200 236,700
44,500 106,200

841,686 65,223
1,725.690 2,910,061

18,054
4,573

128.064
41,487
180.000
512.239
133.918

8,000
138,685

29'.427
43,370
72,182
81,100

buth.
48,772
20,0
41,600
95,608

740,385
278,588

56.955
20,675

650,585 106,629

16.009
12,411
29,972
20,703

Barley,
buth.
57770

13R,600
98,400

636,581
114.338
228,204

5,000
413,718

2.800
21.894
90,603

559.860
71,949

101,000
610

59,719
420,00<i
6J,327

54.006
17.307

239.299
21,966

Wheat, Oom,
_ truth. buth.
Kansas City 294.540 47,684
Baltimore 1,559,409 444,611
Minneapolis 6,634.907 . .

St. Paul 150,000 .'

On Mississippi 234,369
On Lakes 13,085 179,000

OaU,
btith.

336,927
157,699

buth.
12,439
14,930

Barley,
buth.

30,805

rot. Dec. 8, '88. 36,569,951 6,576,017 7,591,192 1,639,638 2 237 905
To-. Deo. 1, -88. 36,082,738 7,056.076 7.557 016 1 651,236 2,329 903
rot. Dec. 10, -87. 41,980.155 4,953,865 6,233,4i6 292 902 3 .593 903
rot. Deo. 11, '86. 59,989,530 11,616,827 5,122.963 403 328 2 785 727
rot. Dec. 12,'85t. 58,149,717 5,955,723 2,878,144 753 045 2,491,655

I Minneapolis and St. Paul not included.

96,165
5,382

90,394

THE DRY GOODS TRADE.
New York, Friday P. M., Deo. 14, 1888

The market for dry goods has displayed more animation the
past week than is usually witnessed at this generally quiet
stage of the season, and new business, coupled with deliveries
on account of back orders, reached an important aggregate
amount. The Trunk lines of railroads have determined to
advance West-bound freights nearly fifty per cent on the 17th
inst,, and this action has led to a largely-increased movement
in various descriptions of spring goods which were intended
for January shipment. There was also a freer demand for
many sorts of seasonable goods and spring fabrics by the
enlarged force of Western and Southwestern buyers on the
spot, and liberal orders were received by the commission
houses through their representatives on the road. The jobbing
trade was light and irregular, but a very fair package business
in domestics, prints, &c., was done by some of the large job-
bers, and the distribution of holiday goods in assorted lots was
of pretty good proportions. Values of staple goods of domes-
tic and foreign manufacture are for the most part steady and
unn.hanged, because stocks are well in hand as a rule.
Domestic Cotton Goods.—The exports of cotton goods from

this port (or the week ending Dec. 11 were 1.505 packiges,
valued at $125,643. These shipments include 606 to the West
Indits; 585 to South America; 120 to Great Britain; 63 to
Cent al Ameiica; 44 to British Honduras; 40 to Europe; 30 to
Mexico; 10 to China, and 7 to all other countries, Smce the
1st of January the exports aggregate 133,339 packages, valued
at $8,178,17/. Of this total China has had 40,904 packages,
valued at $3,056,9R5, and 33,765 packages, valued at $3,221,-
937. have gone to South America. For the same period of
1887 the exports to all ports were 183,767 packages, valued at
$11,179,677, of which 87,153 packages, valued at $4,149,234,
went to China, and 40,383 packages, valued at $3,897,887, to
South America. To the corresponding time in 1886 the total
shipments reached 198,794 packages and in 1885 were 170,649
packages. There was a moderately increased demand for
most descriptions of plain and colored cottons by jobbers, and
the manufacturing trade, and Western jobbers in particular
were urgent in their demands for immediate shipments of
goods on order because of the impending advance in West-
bound freights. Prices of brown, bleached and colored cot-
tons are mostly steady, and quotations are without qnotable
change. Print cloths were in moderate demand, and the
market closed firm on the basis of 3 15- 16c. for 64x61 "spots,"
3^c. for 64x64 "late futurts" and 3 9-16c. for 56x60d. Stocks
last Saturday and for three previous years were as follows:

1888, 1887. 1886. 1885.
Stoekof Print Ololht— Dec. S. Dec. 10. Dec.ll. Dec. 12,

Held by Providence manuf'rers. 25,000 210,0t0 f 9,000 120,000
Fall River manufacturers 1,000 31,000 94,000 81,000
Providence speculators None. 37,000 42,000 240,000
Outside speculators (est) None. 30,000 20,000 65,000

Total stock (pieces) 26,000 308,000 215,000 506,000

Light fancy and shirting prints were much more active in
first hands, and sateens, cnallies, ginghams, seersackers and
other cotton drtss fabrics were fairly active in movement
and demand.
DoMEbTic Woolen Goods. —There was very little improve-

ment in the demand for men's-wear woolens, selections of
both light and heavy-weight fabrics having been chiefly of a
hand to-mouth character, and strictly moderate in the aggre-
gate. There was, however, a good steady movement in
spring cassimeres, worsted suitings, cheviots, &o., on account
of orders on record, and prices remain steady and unchanged.
The feature of the week was a peremptory action sale of
about 1,000 pieces 6-4 overcoatings, the production of the
Southern Woolen Company. The goods were not of a very
desirable character, but were readily closed out at an average
of 771^0. per yard, while prices fairly represented their cur-
rent market values. Miscellaneous woolene, as doeskin, jeans,
flannels, blankets, eatinets, sbawJs and carpets, were in light
request, but firm in price, and a fair business in all-wool and
worsted dreps goods was done by the commiseion hous'. s.

Foreign Dby Goods have commanded a fair share of at-

tention for the time of year, and selections, though individu-
ally light, footed up a considerable aggregate amount. The
demand for goods specially adapted to the holiday tiade was
of very fair proportions, and while staple gooas, as house-
keeping linens, silks, dress goods, hosiery, &c,, ruled quiet,

pi ices are for the most part steady. Worsted suttinga (for

men's wear) were more active, because of a probable early ad-
vance in the tariff for these goods.

^


