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CLEARING HOUSE RETURNS.
Bank exchanges for the week ending with Nov, 34

aggregate $1,050,863,433, and exhibit a decrease from the

previous week of $16,834,891, Almost ali of this falling off

is outside of New York, occurring, in fact, at Boston, The
Tolume of speculation in share properties on the New York
Stock Exchange, and at Boston as well, differs but very slightly

from the preceding week, but transactions here on the

Produce Exchange record a macerial addition.

Instituting comparison with the corresponding week of

1887, we find that all but three of the cities included in our

statement record gains, and that the excess in the whole

country reaches 14'9 per cent. The comparison, however, is

not a fair one, the Thanksgiving holiday having fallen in the

week of last year with the result that the figures for that

year at almost all points cover only five business days. As
they stand the returns from some cities show decided gains,

notably Minneapolis, 64'6 per cent ; Memphis, 07'S ; Topeka,
65 '5 ; Kansas City, 43 ; Denver, 41 '5 ; Lowell, 34'3 ; Detroit,

83'5, and Portland 33'3 per cent. The loesee have been: at

Duluth 35'5 per cent, Wichita 10 and Galveston 11 per cent.

Contrasted with the similar periods in 1886 and 1885 the

present returns exhibit an excess, but only becaose one
bnsinees day was lost in each of thoee years.

Aa regards stock speculation the transactions on the New
York Stock Exchange cover 1,539,373 shares (or the week,

against 1,843,483 shares for the similar period of 1887, The
market value of these soles has been respectively $86,544,000

and $71,253,000, and, after deducting two-and-a-half times

these values from the New York totals, the exchanges arising

fhioagh other business exhibit a decrease this year of 10'9

percent.

Nsw Tork
Sal— 0/—
{Stock* tha/rta.

ICotUm MIM.
tOroln MmMj.
(PttToUwn 6Mt.

Boston
Prorldence..
Hartford
Sew Haven.,
Portland....

,

Worceater...
dprlnirfleld...
Lowell

Total Mew England.,

Philadelphia..
PItUburg
Baltimore

Total Middle..

Chicago
Cincinnati ,

Uilwankee....
Detroit
Indianapolis...
Cleveland
Colnmbos
Peoria
Omaha
Minneapolis...
Denver
at. Paul
Grand Rapids..
Wichita
Duluth
Topeka

Total Western..

St. Lonls
St. Joseph...,
New Orleans.
LooIstUIs..,.,
Kansas Ctty..
Memphis...*..
Galveston....,
Norfolk

Total Sonthem

San Francisco

Total all

Outside New York

Wttk MtiMitt Sov.U.

1888.

«ee,»oa.s«e

(l.S8l>,«781

(l*»0,«00
(44,«eo,403
(18,400,000)

S7,8IIS,I«:

i,Ba8,s«a
l,i01,8»B
1,818,388
t,oa^8»4
I,18'>.40(
081,888

ioo,oae,iM

60.404374
11.704.084
13,S3S,il71

88,34S,Sri»

88,3S0.8U
ll.ie6,S£0
0,888,798
t,«»4.8S7
1,878,S0T
8,A80,1«I
2,860,875
1,466,483
8,703,S87
7,033,a!l«

4,«07,184
684,817
004.580

S,04B,7»1
876,000

U0M0,t61

17,t0«,7e4
l;8<0.«68

l4,S»7.e«l
6381370
»,7S6,8I8

• 8368,060
1,703,818
1,8*0380

06,710308

14,V10,6S7

1.000,8118.438

884,t<«.te8

1887.

,084,1MMO,

; 1348,488'
(076,4001

(70387,0601
(10348,000

76,338,061
43l!l3a0
1.441,4m
068.801
•18,864

•80.080
908,809

e6,780301l

60.401.1S)'
•,4aM.St6
10,087,764

80,017,71'

D8.S3I380
»,ooe.«30
4.808344
8.481,448
1,780,788
8.013380
84081771
1,167381
8,9I1,7I»
4.>!7S306
l,l>(ie384

4.046306
614.430

8.7S8361
841,790

l«,84l,0llS

U,a833B»
1,480380

11.844,681
4.M8.8n
6,831319
8.818,768
1.818.780
1368,680

40317,714

18,830,160

814307,788

3»437»340

P. OsM

-t-UfS

+14-7J
,-88Tll
—40-4,
+181,

-t-lfll

-i-lf4
+r»

-HtO'l
-t-ss-s

4888

-fS4-3

~+10M

-H4-7
-i-sre
-j-81-8

~+lW
-(-80-J

-I-
84-3

-I-14-4

-l-8«-6

-»K-i
+8-6

-1-80-8

+1J7-1
-^84-8

t«8-6
-(186
—10-0
-tO-6
-fOS-8

-t-81-8

flTS
-flO^O
+80^
-I-17-8

fors
-11-0
-H8i>

+8*8

+10-8

-t-148

H»7

ip«sfeairf>«im.n.

887,,780,1•81

(1348.818
(4703001

(18.6M340I
(11378,0001

10S371374
0347300
1.701387
l36U,6a
1.108.711
I.a«i3a6
I3I«3S1
747384

116,046,886

68,188jn
1I387,788
19368,483

•0,8at3i*

86368,880
10,887,600
0,l«8.&44
4.M'e3IO
8,806371
838»3ni
8,481317
t383.0(e
3.880.110
e.«4.M3
3.878.086
4,48^080
704301
6163*4

3.006381
878,174

117,887,ie»

18,143317
i:8aii,48»

18,770318
0301388
8380.4«8

8.180376
1,887388

60380300

80310376

1387,888384

'••asm

-Mt

(-4«r4>

-0-4
-H)-I
-t-K
-Or9
-»»
-H8*
-18»

+4-«

-8-1
-*»
-8-1

-Or»

-6-6

4 8-8

-Of*
-1-8
-(-1-8

t-l»f
+14-0

-*•
+W4,

-40-1
+••

*99

-n-o

-hll-O

888317331 —=r»

The returns of exchangee, as received by telegraph thi

evening, cover only four business days, the Thanksgiring
holiday having intervened. In comparison with the corre**

ponding period of last year, which, however, embraced five

days, the aggregate for the seven cities exhibit* a deoreaae of
31 per cent. The estimate for the full week ended Decern -

ber 1, baaed on these telegraphic figures, points to a decline

from the week of 1887 of about 177 per cent. Mess, R G, Dun
& Co. report the numl>er of failures for the week ended
to-night as 333 (301 in the United States and 31 in Canada),
against 296 last week and 244 for the same week of last year.
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THE FINANCIAL SITUA TJON.

The money market has been without substantial change

this week, though the tendency has beea towards some-

'

what steadier rates. On call, so far as represented by

bankers' balances, the extremes have been 2 and 4 per

cent, averaging a little over 2^ par cent, at which figure

renewals have been made. Banks and trust companies

are asking 3 per cent as a minimum, and yet we hear of

a few loans accepted by some banks at 2^ per cent, while

others have done nothing below 4 per cent. la time

money there is considerable business doing for all periods

and some of our city trust companies are making

engagements of this character; our city banks, however,

afe out of the time loan market, finding employment for

their funds in call loans and in supplying the wants of

their mercantile customers. The qaotations on first-class

collateral are 3^ per cent for sixty days, 4 per cent for

ninety days to four months, and 4^ to 5 par cent for from

four to six months. The inquiry for commercial paper

continues good from all quarters, with ttie supply a little

better than it was a week ago, the rates being 4f@5 per

cent for sixty to ninety day endorsed bills receivable, and

other classes as last reported.

The condition of financial afEairs in Europe r^maios about

as stated last week. At Paris ttie open mirket rata is a little

easier at 3f per cent, while at Berlin it is 3^^ par cent and

at Frankfort it is 3f per cent, but at Ljndon the

rate of discount for sixty days to three months bank oills is

still 4 per cent. The official rate in each case remains

unchanged, while the anxiety and tension as to goi'l

movements continues as tieretofore. As reported last

week the Bank of England, in addition to keeping its rate

at 5 per cenr., has marked up its price for bar gold to 77

shillings 10^ pence per ounce; tliis will tend to preveat

further shipments, but there is no disposition un ttie part

of the Banks of France and Garmany to make contri-

butions to the slock of gold in the Bank of Eiiglaad, and

any effort of the latter institution to draw the

metal from those centres, would no doubt be resisted by an

advance in the premium by the B<»uk oi France, and by

an upward movement in the rate of discount by the Bank

of Qarmany. Still it is feared that farther amounts of

gold wiK be needed for South America, while shipm ants

to Russia are thought to ba probable. In the natural

course of events our exchange market is not likely long

to remain in such a state as to parmic gold exports, even

when thosa ordering it oat are willing to pay a premium
for the bars. And yet urgency in the requirements for

South America or for Russia or both would be

directly felt in London more than elsewhere in

Europe and that would be likely to react upon New
York. It, therefore, this state of things continues, it

would seem reasonable to anticipate considerable ship-

ments of gold from this side after we have got through

marketing our cotion. One fact is worth noting, and that

is, while the stock of gold in the Bank of England is now
only £18,479,473, or £1,873,149 less than it was at tnis

date a year ago, the net gold imports into Great Britain

show a gain for the f rst ten months of 1888 of £1,923,-

525; 80 that really ttie condition of the Bank's gold hold-

ings is due to interior takings and probably to the greater

activity of trade in Great Britain, and not to an excess of

exports. A private cable to us to day states that the

net gain by the Bank of England this week, which was
reported at £13,000, was made up by imports principally

from Australia of £71,000, by receipts from the interior

of Great Britain of £212,000, and by exports principally

to the Cape of Good Hope of £270,000.

Our foreiga exchange market cootinued firm until

Wednesday, when it grew slightly easier in coDs^qnence
of a lighter demand and some ofierings of bills against

the shipment of gold ($1,065,556), which went out ou
that day, having bean ordered for Berlin last Saturday.

Yesterday there was a further withdrawal for shipment
to Berlin of $750,000 by to-day's steamer. It is stated

that the demand from Berlin arises from engatrements

made by German bankers to supply the Argetttine

Republic, and although it does not seem to bj justified as

an exchange matter, undoubtedly this is the m»rkat where
the gold can be obtained at the moment at the least loss.

Our foreign trade figures have been issued by Mr.
Switz'.er of the Bureau of Statistics this weak for

October, and are as below, arranged in our usual form.
FOnXlQN- THADE MOVEMENT OF THE UNITED STATES— (0008 Omitted.)

Mekckandisk. Gold. SlLTEB.

Ttar.
BxiK>rt«. /mporf*.

Exc6Ut

of Ex
ports.

Im-
ports. ports.

Bxcta
of

Imports.
ports.

Im-
VorU.

Bxcm
of Bx.
port*.

IhSS. t » t $ 1 ( t *
.Jan.... K3.051 38,514 4.83; soe 624 t228 2,238| 1,198 1,042
Feb... 30.685 66,856 •10.171 1,014 1,667 +853 2,118 1,170 948
Mar... 30,750 63,041 »ia,29i a,271 486 1,785 3,953 1,050 2,908
AprU.. 48.84i 60.805 •11,861 748 958 +310 1.386 791 675
May... 47,0871 B0.«3 •13.J96 319 7,877 +7,538 2,124 1,035 1,089
June.. 44,627, ti-i»M •18,293 293 3.154 +2,881 2,123 916 1,207
July... 43,223 39,38: 14,158 847 3,830 +3,483 2.250 1,097 1,153

Aug... 4«,';03 38,3115 •11,692 208 191 17 2,295 1,353 943
Sept... 31,986 34,117, •:i,182 1,275 323 952 3,436 1,304 2.132
Oct.... r4.';i4 66,2J4 8,J80

•81.127

2,593

9.464

1,195 1,398 3,991 723 3,271

Total i-i».nv 610,746 20.305 + 10,841 2.'>,89?'l0,'135 13.262

issr. 50«.40- 596,7SS •30,'i»l 41.131 8,388 32,743 21.473 13,492 7.981

1SS6. 535.3a6 553,060 'i.'iS)« 20,343 40,623 +20,2»0 21,351 13,415 7.686

1SS.5 31H,534 483,055 61,469 12,930 9.189 3.740 27.967 15,017 12,960
ISSl. .17!».318 341,879 3r.33u 17.513 40,284 +22,751 23.812 12,568 11.274

18S3. «39.599 376,384 63,215 1 6.6'tB 3,208 11,481 21.058 11.218 9,840

• Excess of imports. t Excess of exports.

It will ba noiicel that the-e is au excess of merchandise

exports this mouth of $8,480,000, the first month in

wnioh there has been a favorable balance sine a January.

The proposed new arrangement to prevent rata catting,

and the daily developments with regard to it, have been

the leading topic of the week. As now intended, the

scheme in respect to territory embraced is a very large

aSair. It started with the Atchison and Missjuri Pacific,

but the present purpose is to iaclude all compatitive traffic

carried by the roads between a line drawn through

Ohicjgo and Milwaukee on the east, Si. Paul and Minne-

apolis on tue north, the State of Colorado and the terri-

tories of Nev Maxico and Wyoming on the west, and the

S.ate of Arkansas on the south. As a question of rail-

road management, the plan is alsj very comprehensive

—

almost revolutionary. First, it takes the rate-making power

entirely away from subordinate officers; next, it establishes

a Board of Management and Clearing House, consisting of

one representative of each of the roads included in the

agreement; thea it gives this board the po(?er to prescribe

and euforce rases, rules and regulations governing the

traffic referred to, and to punish any violation of the

schedule tariff by summary dismissal. In other words,

expressed briefly, the plan is that this Clearing House

shall fix rates, have arbitrary power to enforce their con

ttnuince, control the records of competitive traffic, deter-

mine the percentages of divisions, and run all the businew

through this Clearing House for settlement. One can read-

ily see thai such a comprehensive arrangement, involving

such radical changes, is not to be consummated in a day,

if it ever is. lu fact, it requires considerable credulity to

believe that the managements of all the roads in the dis-

trict named can be brougut into a frame of mind which

will lead them to make so absolute a delegation of author-

ity to another board as is here contemplated. Of course

if there is to ba no forfeiture, it might be done; bacause

the agreement would then be merely a rope of sanJ, to be

broken at will like all previous compacts. We like the
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auggos.ioo, however, of taking (rem >ubordiD«t:8 the

auiburity lu uiaku rates.

Amoui< the tniuk linea the situation of aflMrs wean a

more eucouragin^ look. No notice of an advance in

westbound rates has yet been made, but it is believed

that all the prelimindrles havd been arranged aud that

they involve a seitlement of both east-bound and WcSi-

bound matters. Besides, at a mealing of the managers

of the CdDtral TrafBc AsBOcifttioit, yesterday, it was

reftolvtid, accordiog to the advices as we go to press, to

advance rates on grain, fljur, provisions, &c., 5 csnu per

100 lbs. froiu Chicago to the seaboard, and this, it is

thought, is part of a general arraugement previously

agreed upon. There is certainly no reason why these

trunk roads should not live at p^aoe. Tueir posi ion is

diflerent from that of the systems west of Chioigo. They

have DO new lines to fight. M.)reover all the maaagr'rii

seem to realize the folly of engaging in a needless and

heedless strife. The Erie maoagdment for instance in

their present report tta'.e that tor a time in the Ute year

the compaoy retired altogei.her from certain classes of

through business, rates being too li>ff;.and lir. Kiug

remarks that it will hi the fault of the railroad companies

alone if with abundant crops and g)od business the roa is

do not yield satisfactory returos,

li IS also eacoaraging to no!.e tha*. returns of railroad

gro;S earnings ara gro^iog a Utile better agkin, notwith-

standing the g-inerally uufavorable situation as to rates.

We give on another pagi our statement for the 3i week

of November, showing only a trifi.ug loss as compared

with last year, whereas in the two weeks preceding the

loss had been much heavier. Tne improved exuibit now

would seem to confirm the view that the election excite-

menl affected receipts adversely in the early put of the

month. In the cise of net earningc, a namber of roads

have made their returns this week for October, the results,

however, bsing still irregular. AmoBg the more prominent

companies, the Kiadiug reports a loss in net, and the

Coniral of New Jersey a decided and striking gain. On

the latter, the comparison is with a period last year when

traiEc and earnings were affected by the strike in the

Lihigi region. Tne Erie October figares show bu, slight

changes from last year, either in gross or net ;
the

New York Central for the same m.)nlli reported a loss of

$359,104 in g-oss. The Erie of coutte had a decided

advantage by reason of its Urge coal irafiBc. The reduc-

tion in wes'.-bjund rate?, it is perhaps well to state, did

aot come till November, so it is not a factor in the com

]^KriBon for October.

The Pennsylviuia statemeiit has also comj to hand, bat

ia not quite so favorable as might appear from its face.

There is a gain in both gr0:!8 and ntt, which certainly is

good enough as far as the gross is concerned, for there

had been heavy gains in the two years precsdiog. Bat

the net has oeen falling off for several years, and the

increase now is equivalent only to the recovery of a small

part ol this loss. Hence ih^ total of $1,775,214 fur 1888

compares with only $1,722,938 for 1887, but wiih over

$1,900,000 in both 1'885 and 1884, and over $2,200,000

in 1883, increased expenses of course accounting for the

filling off. Moreover, the Western lines have uone but

poorly, the result there being a surplus of only $47,938

for the month in 1838, against $296,313 in 1887, and

over half a million in 1832. Altogethei-, the combined

system shows net of but, $1,823,232 for 1888, against

$2,019,306 in 1887, $2,127,007 in 1886, $2,066,733 in

1885, $2,488,002 in 1883, and $2,553,920 in 1882. The

following are the details both for October and the ten JTot.tiinwe«k

I

months.
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Up to October 31 the road was thus $ti76,000 behind

last year, notwithstanding a small gain in net on the

eastern lines.

The stock market this week has been very irregnlu,

hinging of course almost entirely upon the report* abjut

the proposed railway clearing house and the eSorts to

Sfttle the trunk line troubles. As far as the Utter are

concerned, the accounts have been very satisfactory and

the effect on prices favorable. But the clearing bouae

arrangement in the Southwest has been variouily inter-

p.eted, aud the fluctuations in the prices of ttia

stocks affected have reflected this diversity of view.

In fact, an irregularity of movement tias been the

most marked characteris ic. Besides the improved

aspect of trunk line affairs, there have baen some other

favorable featureo. Tne Lohigh Coal k Navigation has

increased its semi-annual rate of distribution from 2 to

2^ per cent, and the PhiUdelphia Wilmington & Baltimore

(stock owned by the Pennsylvania) has returned to 4 per

cent again, against 3 per ceut at tUe last semi-annual

period. Rock Island has been weak and has suffered a

sharp decline, partly on rumors of a reduction in the next

dividend. The Southern stocks, or at least some of them,

have been adversely affected by the decision enjoining the

lease of the East Tennessee to the Richmond k Danville.

The Richmond & West Point Terminal, however, still

holds a majority interest in the Eatt Tennessee first

preferred stock, aud therefore will retain control for a

time at least.

Tue following statement, made up from re'.urn* col-

lected by us, shows the week's receipts and shipjients of

currency and gold by the New York banks.

Tr«eJe eruMiw iToo. 80, 1888.
If. r. Banfca.

Sk<w«l»« Btthutntt

tl.8;0.0M ts,oea.aoo

|2,003.<.OJ

UMa. llOMHiO

Gold

Total gold and legal leodara.... »1,870,'J00 Lj**. *l8ft,gl>«

Taking the foregoing in connection with the Sub-Treas-

ory operations and the exports of gold, the reeult ia

as below.

WHk nuKng Hov. to. una. IMtBtUu.

flanka Interior Movement, asaboTSJ .(I.870,0W>

Snii-Trea*. oper. and gold a»porU.. 15,<»00.(»W
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[LoM.
liso,()«e

s,soo,«ia

The following table indicates the amount of bullion in

the principal European banks this week and at the corcee*

ponding date last year.

England...

rranoa.. ..

Qermanj*.
AU8t.-Uun«'j
Natberianda..

Kat.Belgium*
NaUonal Itair

Tot.preT.w"k.

Sov. »», 18W.

eou.

is.'tn.trt

40,»aajm
S8,744.a0»

s,teo.aoo

•.OMJXW

aavr. TMaL

a *
! lg,47».47S

4B,aiMM! bS,tfW.I>7«

HjmPOOl 43,110,000

i,oou «1,«M,00»

i*.a*r,ooo

B,<M8.000

7.4S7.000

S.46i.0ao, 1,90,000

6,870,0011 1,115.000

1083«7JM4
106,A78JMl(IS,««0J3:

88,000,8e» 1«7,SU.M1
t»7,MMinS

Dtc 1, ism.

MMT.

s

47,7)e.4M|

lacai.

1A,«1S,M0

u.aM.oo8| aaffnjse
UkUSjOt*
aWMM

i,iia,o*>|

«,OtS,«00 •.I0«,(

a.M<.«oo
a.BS3,aoo

loajasassicasMMiMtoeMM
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ECONOMIC DISTURBANCES SINCE 1873.

(Reply to Lettkb of Mr. David A. Wells.)

Second Article—Wheat.

We should weary our readers if we were to follow Mr.

Wells through his long letter with the detail that we ob-

served last week in referring to his remarks on " food."

He seemed aggrieved at what he claimed was not only a

wrong use of his language but also an omission in our

original leview of his articles to discuss grain production

in the gross. Hence we felt that the necessity was upon

us to reply speciacally to whatever he had to say now

under the general head.

We also had another end in view, for not a few of the

uggestions we made have a wide application. The

truth is, Mr. Wells' treatment of the ' food'' question

is typical of his entire letter. We have no doubt our

readers have noted through it all a marked absence of

method in presenting his case—a desultory throwing

together of disjointed facts, even accepting them second-

hand without inquiry, and then, as it were, making up for

unfinished work by citing writers who have expressed a

conclusion somewhat similar to that which he is contend-

ing for. It was this method that led him into the errors

about wheat production which we pointed out in our crit-

icism of last December and which he now acknowledges

and explains. We are therefore the more surprised that

in treating of the same cereal now, he should adopt a sim-

ilar style and be similarly incautious.

An over-production of wheat—that is, an over-supply

—

is the point he is attempting to prove. Though he admits

that his previous attempt was shown, by our review of it,

to be quite defective, he starts upon his new inquiry

merely by extracting from the Chronicle's criticism a few

of his own figures which we in that criticism quoted,

and so arranged with other figures as to disclose the

•bflurd per capita allowance they brought one to, and

hence the absurd ty of his contention. He saw there was

an error, but did not analyze the statement, or seek in

any way to find out where the error lay
;
hence he

simply adds very complacently, "there is such a thing as

proving too much." Quite true, there is. But if so, why

not use ordinary discretion, and test the different data by

referring to the official figures ? Had that been done, Mr.

Wells would have discovered the fact, of which he appears

to be wholly oblivious, that he made a very material mis-

take in giving the average annual wheat product of the

United States for 1871-80 at 366,000,000 bushels. A ref-

erence to the Agricultural Bureau's reports shows the

actual average estimates for that period to be 338,419,244

bushels, or 28,000,000 bushels less than he stated. Divid.

ing these corrected figures (after deducting the exports)

among 44 millions of people (the population assumed), he

will find the absurdity in the results have been wholly

removed.

This is by no means the most heedless use he makes of

portions of that statement. He assumes oS-hand that a

compilation which is good for one purpose is good for

every purpose—that figures used for constructing a table

of per capita home consumption are equally useful in

showing European consumption. So, on the basis of our

export total, he develops the following choice bit of statis-

tical nonsense

:

" But now, having the Chronicle as an authority that the

annual average exportation of wheat from 1881-85 was 144,000,-

000 bushels, let us see what deductions frona this export are

legitimate. The average annual wheat consumption of Europe

for recent years haa been estimated at about 1,333,000,000

bushels. The wheat crop of Europe ranges from 1,1.53,000,000

"jB a minimum to 1,388,000,000 as a maximum. The avtrage

annual wheat crop of Europe for the five years from 1881-85,

inclusive, was 1,217,715,000 bushels, leaving on the average an

annual deficiency for these years of 115,335,000 bushels. If,

therefore, the average annual export of wheat from the

United States from 1881-85 was 144,000,000 bushels, and

Europe had exclusively relied on the surplus of the United

States to make up its deficiency, such deficiency would not

only have been supplied, but an average annual exceas of

38,000,000 bushels, added to the exports of all other wheat

producing countries, would have been left to meet any other

deficiencies of other countries in the supply of this cereal for

consumption."

Note the errors the above extract contains.

lirgt—Wh&l has the total exports of the United States

to do with European supply or consumption ? We pre-

sumed everyone knew that we exported each year a very

considerable quantity of wheat to other countries. Cer-

tainly no one imagines that the portion of that cereal

which goes to South America or Mexico or any outside

place, enters into European consumption. We have found

no table in our Government reports of the movement to

Europe stated separately, and have therefore been com-

pelled to construct one out of the details given in each

year's general volume. But we have taken the precaution

to submit the figures to Mr. Switzler of the Bureau of

Statistics, and in returning them to us he states that they

have been compared with his records and that " they are

"correct in every particular." We use the results in a

compila'ion we have made below. How far astray Mr.

Wells has got by his lax method he can there discover.

Second.—The next fact stated in the above is that " the

' average annual wheat consumption of Europe for recent .

"years has been estimated at about 1,333,000,000 bushels."

Who has so estimated it, we are not told. We saw such

an estimate some lime since in a weekly newspaper in

connection with the two totals with reference to production

which follow it in the foregoing extra-st. Given as they

were without any details and without any reference to the

official sources of information, we of course paid no heed

to them, and we do not see how any careful writer could

use such estimates or how the cause of truth is progressed

by inserting them in this discuBsion. So far as we have

ever seen any compilation on the subject of European

consumption the total Mr. Wells gives is considerably

below the lowest. A detailed statement made by the

Agricultural Bureau in 1886, page 413, gave the require-

mentaat 1,372,000,000 bushels. We cannot accept that

statement in full, believing it to be a little too large for

Great Britain, too small for some other countries, and too

small therefore in its total; still it is given with each

country stated separately and should have weight. Prob-

ably as good an authority as we can cite is the Commis-

sion on the International grain market which meets

annually at Vienna. In August last they put out an

estimate of the world's crop of wheat and of the total

needs of Europe for the current year. Crops this summer

were late in maturing and their estimate of the yield in

Europe was too small; but although that diminishes the

amount to be contributed from outside sources, it does not

affect their statement of total requirements. What the

Vienna Congress estimated the requirements at, is dis-

closed by the following summary.
Hectolitres,

Total production of Europe m 1888
^^^'^'SS

Total requirements f'm other producing countries BO.^W.W"

Total requirements or needs of Europe for theyear 494.000,000

Reduced to Wmchester bushels
•l,899,oOO,OW

"T^f course whatever aUowanoe. If any, the Vienna CongroBs mad^for

comumptlon treuching on old etocti, In P'^l'l^-Stbeu estimate^

I

Europe's needs lor the year, that amount should he added to the above

otal.
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This estimkta made by Europeans—experts ia th*t

department, got together on acoouutoJ! their speoial fitness

for the work—most certainly deserves to he received as

closely approximating the actual needs until its accuracy

is impeached by some more reliable compilation. U shows

that Europe's requirement in 18SS was greater by at letat

66 million bushels than Mr. Wells' total (1,333,000,000

bushels) represents it, and just as much greater than that

aa the commission, in making up the total needs, may
have allowed from old stocks avaiUble for consumption.

Third.—With regard to the figures of European pro-

duction used in the above extract, we need say but a

word. We should have no objection to accepting them

so far as our argument is concerned, and calling the aver-

for the years stated 1,217,715,000 bushels, as Mr. Wells

gives it. Yet no authority is named and no explanation

ofiered as to the method of preparation. Uatums from

the main producing countries are easily accessible, but the

past or even the present production of the whole of

Europe is a matter about which there are great difficul-

ties in obtaining reliable information, and consequently

great differences in estimates. To construct such a com-

pilation calls not only for diligence and suitable qualities

of mind, but also the authority which can secure the

co-operation of European governments and familiarity

with languages so as properly to interpret the returns

secured.

In our previous criticism of Mr. Wells we used the

production totals of Dr. von Neu nann-Spallart, the eminent

statistician and economist. He died on the 19th of April

last, and the obituary notices published disclose more

fully than was generally known in this country before,

what energy and practical knowledge he brought to bear

upon all his work. We can imagine no one better

equipped and better situated for obtaining and compiling

the necessary data than he was. His investigations led

him to make larger estimates (for many of them have to

be estimates after all) of the yield in some of the minor

producing countries, both before and since 1873, than

other estimates give it. In fact, so great was the decline

in produc:ion his totals indicated between the two pariods

compared that, after allowing for increase in population,

more than room enough was found for the increased exports

to Europe during late years from America, India, Austral,

asia, &c. All this we set out in our previous review

(sM Chko.nicle DcC. 24, 1887, page 840) of Mr. Wells'

articles, he having in those articles endorsed Neumanu.Spal-

lart's results. Now, strangely enough, he ignores him and

them in this matter entirely, giving no figures whatever

of production in the earlier years, but reaching his concla-

sion as to Europe's annu^ deficiency (115,000,000 bush-

els) by simply deducting from an estimate of the crops

or 1881-S5 his estimate of Europe's annual coasump.

ion for late years, shown above to be so very erroneous;

and what Eeams more peculiar still is the perfect adjuau-

bilily of all the totals in the foregoing extract—though

containing the errors we have indicated, and one item

(the average European production for 1881 85) approxi-

mately correct, yet all of them fitting together like the

parts of a duseoted map, as if tnade to order for the pur-

pose of reaching a specific result.

Turning attention next for a moment to the outside

new supply, one is likely to be amazad after reading Mr.

Wells citations, to see how small it bdcomes when actually

counted. To compare, as he does, one country's producuon-

or total export with itself for two years or two periods, then

another for two other years or periois, then another in a

similar manner, and closing up with a graphic statement of

the increased rowth in Dakota—a single State—such s

compariaon may iMve k eonfoMd iapftolM of or«r-

supply, bat it proves nothing. There are conatantly wide

diUerenoss in production oocurring—as, for.instaDoa, wiMs
there ia a large crop in InJia there is a small one in Aai{
tralia or in the United Stalei— «hich make it neeevary

to take into account, not the largest exports from America
with the largest from India and the largeet from Australia

but only the annual total supply tor Eorope from

all such sources. Yet Mr. Wells makae his nari

ration even more obeoure by fifst slogling out Raaria,

SB if it were an outside producer, although Rusiia'a

contrioution is of course included in the European crop

estimate, which is the basis of his argument ; and he

does this too without saying a word about the faet that

France used to be an exporting nation—now she is an
importing nation ; that Germany usad to have a Urge sur-

plus, while of late years it has been a very small one, and

sometimes a deficiency; that S^redea, Danmark, Spain

and other countries are giving leis of their product to

their neighbors than formerly—in a word, he omits all

.reference to the fact that Earope (if we may take the

Vienna Commission's estimate of 1, 399,50 J,000 bushels at

a minimum measure of Europe's annual needs) reqnina

at the present time a yearly supply of nearly 200,000,000

bushels from outside sources, after including all of

Russiit's increased export.

Let us see then ju^it what is the measure of this outside

supply. We have been at considerable trouble to procure

tue data to prepare tUe table given balow. As already

stated, the exports from the United States ware compiled

by U3 but have been compared by M :. S ritzier of the

Bureau of Statistics with the official recardj, and are the

exact total contribution this country has made from year

to year out of its crop to European supply—these figures

have never been published before. India's totals are also

made up from the official (India's) trade and navigati-^n

reports and are simply the exports of that country to

Europe. With regard to other countries (Australia, Chili,

&c.), we have not been able, as we write, to procure in each

case full detailed statemants of exports to Earope alone, so

they will need revising hereafter to perfect the table. But

the aggregates are large enough, showing the maximum
supply Europe has received from the United Statea, India,

Australasia, Canada, the Argentine Republic, Chili and

Egypt for each five yeira named. Tue statement is as

follows.

Sxporled lo Europe from

(TnUedStattt.' Zmi(a.t aKUi,^^iin>t, TolaL

1887
1886
1885
1884
1888

Bulk.
133,651,367
77,588,405
118,542,214
92,367.082

137,760,5n9

Biuh
88,227,054
84,444,786
34,888,740
81,990,873
28,880,816

Bu$h.
16,748,000
18.494,362
83,434,188
35,068,663
20,696,333

Bu$k.
188,636,431

180,477,508
160.850,101

149,436,617
171,887,TB7

Average ...

1883
1881
1880
1879
1878

Average ...

108,971,KB

106,702,801

164,693.780
161,791,773
139,540,887
78,726,814

80,685,455

34,571,813
13.958,989

3,279,804
1,617,899

11,056,380

90,686,308

17,114,659

17,619,779
34,464,839
93,404,000
9,606,000

160,348,680

10e,8lW,97t
195,171.491
18».S8e.40«
158,5«T.nf
94,4S8.«t

137,891,701 19,696,845 18,991.833 16MW.aM
The Ualt«d Statei flxuroa !• (or the taeal rear (Bdiaciaas aa

t India's totals are for the re«r eodlac Xanii 31-.
t Australasia, Ac, are luppoaed to b« lor tlw oalaaOar yean.

We here lind that the annual shipments to Earope from

all these outside sources averaged at a maximom only

160,243,680 bushels for the last five years and 158,230,398

buihels the previous five yean. That we stale ia a

maximum, the actual being, we believe, five or more million

bushels less. Most obviously such figoiej famish ao
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evidence of overproduction. Europe wants today 200

millions from these souices to supply her needs, and

accepting Mr. Wells' statement of the annual aveiage

European wheat crops for 1881-85, she must have wanted

an average for the last seven years of about 170,000,000

bushels ; she got only about 160 millions, some yeirs

runniBg veiy materially below her needs.

Why, then, it may be asked, is Mr. Wells so far astray

on this fcubject? And why have so many, if we may

accept Mr. Wells' report as to the authorities he names

—

why have so many expressed an opinion that there has

been an excessive supply ? We presume he and they have

been in some measure misled by losing sight of Europe's

increased deficiency, but have mainly got asiray by a too

hasty acceptance of the miscellaneous statistical items as

to supply so widely afloat today;—"items" which Mr.

Wells has innocently laid hold of and fitted into his tfxt

For instance :

(1.) Mr. Wells tells us that in Australasia "the increase

•'in production was from 17,971,000 bushels in 1873 to

"45,014,000 bushels in 1883, or 150 per cent; and in

"exports from 7,613,000 in 1873 to 17,899,000 in 1883

"or 148 per cent." We do not know what Australian

production has to do with this discussion, but if it does

have anything to do with it, certainly it ia a very import-

ant fact to know that the yield given for 1883 was the

largest that country ever had and that in 1885 Australasian

pioduction was only 17,061,283 bushels or less than it was

in 1873. Certainly the whole truth, not a half truth, is

useful if either is. But passing that, it is more important

to know that Mr. Wells' figures of exports partake of the

common error and are materially wrong. It should be

said that about all the Australian export figures in use

among American and European esonomic writers have a

common defect. They are not the exports to Europe only,

but include the shipments from one colony to another and

also the shipments to Ceylon, &c. Any one interested

will find a detailed statement of the exports for 1883 ia

the Agricultural Department report for July, 1888, page

289, the totals being an export of 11,413,120 bushels and

.an import ofjl, 930,565 bushels, or a net of 9,482,555

bushelp, instead of the 17,899,000 bushels given in the

above extract

!

(2.) Another " item " is to the effect that " the exports

"from Canada rose from 4,379,000 bushels in 1873 to

"10,738,000 bushels in 1883." Whj 1873 and 1883

should be selected we leave the reader to imagine. If

1874 and 1884 had been used (see Statistical Abstract for

Colonies of United Kingdom, pp. 76 and 77), we should

have had for the former an export of 6,581,217 bushels,

and for the latter 3,021,188 bushels, or a decrease of more

than half in amount during the ten years. Neither com.

parison, stated by itself, looks to us like a fair exhibit.

Furthermore, none of these totals show the actilal move
ment from Canada to Europe, which is the point up^n

which Mr. Wells is trying to throw light.

(3) Another statement is that ' the Argentine Stales

I,' which were not even recognized as a factor in the world's

"wheat bupply in 1878, exported 4,000,000 bushels of

"this cereal m 1885 and 8,000,000 bushels in 1887.''

Again, he states that " Canada and the Argentine States

"represent sources of supply that were practieally

"unknown and not anticipated in 1881." We have no

figures for 1887 for the Argentine Republic, but the

official exports for 1886 wero only 1,457,516 bushels, for

1885 they were 3,029,845 bushels, and for the four years

ending with 1886 they average 2,755,140 bushels, which

latter total, it strikes us, accurately represents the position

of that State as an exporter of wheat. The whole of it *

however, did not go to Europe, which, as statel bsfore, is

Mr. Wells' objective point for all these citations. As to

the other assertion that Canada represents " a source of

" supply practically unknown and not anticipated in 1881,"

we shall have to put in a general denial. Europe got

considerably more wheat by direct shipment from British

North America for the seven years ending with 1880 than

it has received for the seven years ending with 1887. If

Mr. Wells will turn to the Trade and Navigation reports

of Great Britain (which" are far more corrtct than the

Canadian figures) he will find credited to British North
America wheat imports to the amount of 27,306,531 cwts.*

(equal to 50,972,195 bushels of 60 lbs each, or an annual

average of 7,281,742 bushsls) for the former period,

(1874-80), and only 22,473,079 cwts., (equal to 41,949,747

bushels, or an annual average of 5,992,821 bushels) for

the latter (1881-7) period—a decrease of 9,022,448

bushels, instead of an increase in the arrivals from

that souice of supply.

No further evidence is needed to expose the defective-

ness of Mr. Wells' statistics, or to show that he has wholly

failed in making good his contention with regard to an

over supply of wheat. More than that, we think that the

facts presented show a situation as to the wheat supply

and the wheat consumption in Europe which is suggestive

(if unaffected by other causes) of higher rather than

lower values for that cereal.

THE BROADWAY RAILROAD DEGIStON. -

A mere timeiy and wholeEome decision could hardlj

be made than that handed down this week by our Court

of Appeals—the court of last resort in this State—respect-

ing the Broadway Surface Railroad. What adds to its

significance is that it was a unanimous decision by a

Court of the widest authority in a case which would lead

it to go as far as it could in undoing a work conceived in

fraud and carried through by bribery.

The facts are familiar. Our State Legislature under

tLe excitement incident to the disclosures respecting the

road in question passed three acts in April, 1886, the first

repealing the road's charter; the second providing for the

sale and transfer to any party who might be the pur-

chaser, of all the rights and franchises the company

secured in compkting its organization, such as consents of

property owners along the line of the road and of the

local authorities, &c. ; and the third providing for th^

appointoaent of a receiver and for the winding up of the

company's affairs in a summary manner. These acts

were based on the false idea, so widely prevalent to-day,

that a Legislature keeps complete control of its creatures

(that 18 of the companies it incorporates) to make and

unmake them at will, utterly regardless of the liens

and rights which have accrued in the meantime. A rail-

road commission for instance can, it is assumed, be author-

ized to fix rates which do not pay any profit, heedless of

the effect en the income of stock and bond holders who

have taken these securities and built the road, relying

upon the rights and privileges the Legislature has granted

for ensuring them a return. This assumption as to regu-

lating rates does not rest so securely as it did, late decisions

in the West having considerably circumscribed pretensions

of that nature, the Courts holding substantially that the

authority to issue bonds implies the authority to make

rates which give promise of the ability to pay the interest

fixed by the bond.

But the Broadway case, of course, is of a somewhat

different character, though the principle underlying it is

of much the same nature. The Legislature took away

* It is probably unnecessary to state that cwts. equal 112 pounils.
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the lifo of this surface railroad and attempted a^ iha Mine

time to wipe out of existence witli luch repeal every act

done during that lifo, thereby depriving the bondholderi

and other creditors of their rights attaching while the

company was undooisbly in existence. No one questions

the Legislature's power for caase to put an end to the

compaoy; but it would be rank injustice—nothing leas

than confiscation—to exercise that power except eubjuct to

the equities of security holders acquired under the per-

mission aqd authority delegated by the act of incorpora-

tion. The Chief Justice leaves no room for doubt as to the

position of the court on this point. After stating that if

it could be supposed for a moment that the claim made

by those seeking a different interpretation was reasonably

supported by authority or maintainable in logic or reason,

it would give grave occasion for alarm, he says: " The
" contention that securities representing a large part of

"the world's wealth are beyond the reach of the protec-

" tion which the constitution gives to property, and are

"subject to the arbitrary will of successive Legislatures

"to sanction or destroy at their pleasure or discretion is a

"proposition so repugnant to reason and justice as well as

" to the traditions of the Anglo-Saxon race in respect to

" the security of rights of property, that there is little

"reason to suppose it will ever receive the sanction of the

"judiciary, and we desire, in unqualified terms, to express

" our disapprobation of such a doctrine." Hence, what-

ever may be the reserved power to repeal the charter, it

can only be exercised subject to these accrued property

rights.

Of course the application of this principle to the Broad-

way case is comparatively of small general interest. Its

chief importance lies in the limit it sets to the license so

many of our legislators are using to lessen confidence in

corporate securities, and in the fact that this conservative

feature of the decision is in the direct line of all the other

eonrt utterances of late. It does not lessen in the

least the power of legislatures to grant only well-

guarded charters or to pass needful laws for the

regulation and control of the affairs of corporations, so

long as those laws do not violate vested interests. The

specific conclusions reached as to the legislation before

the court, are, in substance, that though the first act

referred to above took away the corporate life, it did not

in doing that annul contracts or forfeit any portion of the

company's property; the power to repeal " cannot upon any

"legal principle include the power to repeal what is in its

" nature irrepealable, or to undo what has been lawfully

" done under power lawfully conferred." With regard to

the second act, the court held that it was an attempt to

tranfer the property of the company to a third p»riy by

force of a statute without the consent and knowledge of

the lawful owners, and was therefore a change of owner-

ship without due process of law. As to the other statute,

it W88 unconstitutional, because it conferred judicial

powers upon the Receiver and provided for his appoint-

ment without notice.

The thou{..ht this decision suggests is whether these

violent attacks of legislative virtue after the act, are ever

of much use. It is easy enough to say in a charter when

granting it that the company's property shall not be

bonded to over a fixed amount, or that the bonds shall

not be sold below a fixed rate, and that the stock shall

be similarly limited, so as to
i
rovide just enough

money to carry the enterprise through, allowing noth-

ing for bribery or for oflicial stealings. This is quite

feasible, and why is it not ever so much belter than

making a big splutter after the evil is wrought under the

authority the law grants.

LAND SALSS AND NSW RAILROAD MIL,

At the present time when om bMra to moeh of lb«

great iocreaw in railroad miliage in the (Tdlt«d B'.atM, it

is pleasant to turn to the other side of the piotore Mid •••

what a large amount of additloaal territory Hm btM t»A
is being taken up for sstUemeot and ouliivation, that

showing the room and need for much more roal than

existed a few years back.

Most people have little idea of the extent of the area

which is in this way being added to the settled portion of

the country. The yearly land sales of the railroads alon*

are large. But by far the greatest increase comes from

the disposals of public lands by theUaited S'.atei Govern*

ment. In the latter case, too, it is possible to get exact

and definite information, while the statistics as to railroad

sales are imperfect aLd incomplete even as regards panic*

ular companies, and in many cases cannot be obtained at

all. The idea prevails that the public donoain is about

exhaus ed, and in truth it has been understood ^that all

the better and more desirable portions have been taken

up. Bat the yearly aggregate of disposals continue!

Urge. We tiave for many years devoted^ considerable

space to these sales and now are able to bring the reenltf

down for one year later—that is, to Jane 30, 1888.

To make the figures of use for the purposes of cor

-nquiry, we have again followed the practice of including

\a the totals only such lands as are presumably taken for

settlement or cultivation. Hence our results record

simply the disposals for cash (including of coarse pre-

emption entries) and under the homestead and timber

culture laws. Large amounts of lands are annually oer- -

tified to the railroads, while pitents for swamp lands to

the States are still being issued ; these and other similar

disposa's being simply transfers, have no bearing upon the

question of lands actually opened np for settlemeat. The

distinction is important, for though in ths late year nearly

24^ million acres passed out of the control of the Govern-

ment, tae disposals for cash and under the timber callure

and homestead laws comprised only about two-thirds of

that amount, the remaining third repraseating chiefly

railroad selections.

The actual disposals for 1887-38 under the three

heads mentioned above were 16,319,076 acres. Tais if

about a million acres less than in the year preceding and

two million less than in 1835-6, when the aggregate was

at the highest point for the current decade. Mevarihele«

't is a large total. It represente over 25,000 squ»re milea

of territory, or but little less thsn thecomoined area of

Massachusetts, Vermont and New H»mpshire. Of the

16^ millions, 5,907,155 acres were sales for cas^i, 6,676,616

were homestead entries and only 3,735,305 acres tlmber-

calture entries. A comparison extending bick a few

years shows that the cish sales are increasing, the timber-

culture takings diminishing, while the homw.ei'l entries

are considerably less than in tae hesviest pravioii years.

FireUC LA!n> SALKS.

rear mdim Jun* 30.

Balwforatali
Bumettead •ntria*

Tlmber-caltan entrlM..

Total.

1888.

S,9lf7,iaB

•,BTa.«l«

S,7».3a6

w»i«.im

Acm. A:ra.
3.ae7,«ioi 8,TTa,«»

},aM.aso: B,>4«kUe T,*ia,sss

n,»o»,m»tufo»j>amj)MMt

U8».

Acrm.
8,»IS.4SS

As to the distribution of Ihesj ukingi amoig %hn

different States and Terriiories, changes are all the litne

occurring, but the drift and tendency is steadily fur-

ther west—that if, the eections furnUbing a prepondei^

ance of the disposals are found further a»a7 from tM

Missouri River and nearer to the Pacific Ocean. ThuBth*
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largest entries reported hj any State or political division

for the late year are those of Colorado, where the aggregate

reaches 2,629,113 acres. This is perhaps not surprising

considering the activity of railroad construction and the

number of large companies like the Rock Island and

Missouri Pacific which have built connections with tbat

State, and yet it is a noteworthy change as compared

with other years. For a long time we have been accus-

tomed to see Dakota, Kansas and Nebraska in the van.

These States even yet show large disposals, but their totals

are very much less than in the past, owing doubtless to

the diminution of desirable territory within their bor.

ders. The aggregate of Kansas for 1887-8 is but little

l)elow that of Colorado, being 2,552,530 acres, yet this

compares with 3,719,441 acres the year before and 5,541,-

251 acres in 1886. Nebraska has a total of 2,136,192

acres; for 1885 it had 3,515,705 acres, in which year the

takings in Colorado were only about half a million acres.

Dakota reports 1,698,323 acres this time, whereas in

both 1884 and 1883 it had over 6 millions. Even such an

old State as California is increasing its yearly disposals, the

total for 1888 being 1,687,064 acres—by far the heaviest

of any recent year. In like manner the sales in Arizona

are increasing, though there the amounts are not yet

largo. Oregon and Washington Territory are also again

reporting larger entries, after a downward movement

for two or three years. The following are full details b»ck

to 1882, comprising all the States and Territories in which

there are any public lands.

DISPOSALS OF PUBLIC LANDS FOR CASH AND UNDER THE HOMESTEAD AND
TIMBER CCLTtTRE LAWS BY FISCAL TEARS FROM JULY 1,

1881. TO JUNE 30, 1888.

Colorado, Missouri and New Mexico, shows entries to the

extent of almost 30 million acres, while in the Pacific

States the takings are 19 million acres, and in the five

Southern States in which there are public lands 13^
million.

"While it is of course obvious that these are large figures

,

to get a proper idea of their magnitude and proportion,

we must consider them in their relation to other ar^as,

and to this end the acres must be reduced to square miles,

the generally accepted unit of geographical measurement.

In the following we give the takings for each State and

territory both in acres and in square miles, and also the

total area in square miles of such States and territories,

the purpose of course being to show the proportion of tbe

whole entered upon within the last eight years. Owing
to the close connection between this opening up of new
lands and the construction of new railroad mileage, we
have added columns to indicate the miles of road in exist-

ence on January 1, 1880, and January 1, 1888, and the

increase between the two dates. In the older States like

Ohio, Indiana, Illinois and Iowa where there are practically

no public lands left, the disposals possess very little interest,

but we include them in the statement so as to cover all

the sales made by the Government.

Stattt

A Ter'B.

Ala
ATizo'a.

Arkans.
CaUfor.

Oolora..

Dakota.
Florida.

Idabo

.

lOTa...

Indiana
niinois.

Kansas.
Louls'a.

Mioh'gn
Mlnn'ta
MlB&*pi.

Mlss'ri

.

M ontan
Nebras

.

Nevada
N. Mex.

'Ohio....

Oregon-

Utah. .

.

WashT
WlBCon
WyomR

1882. 1883.

Acres.

Se4,131

21,167

424,558

493,336

276,65'i

4,355,089

321.594

166.846

10,049

40

634

904,061

486,476

512,328

1,085,737

358,217

283.165

181,690

884,02f

10,827

103,739

5,107

304,199

88,909

444,166

447.26f

58,307

Acrts.

338,993

57.423

460,658

704,274

410.919

6.669,596

434,749

. 202,640

Or. tot- 12.52e.26i

57

6,308

808,655

487,599

820.637

". ,292,969

516,511

236,089

246,458

1,315,104

4.990

248,836

209

499.770

111,714

76S,7;9

454,002

187,409

16,830,225

Acrft.

386,09

49,485

316,942

935,416

516,46'

6,069,30'

609,054

269,451

6,697

40

S38

985.193

520.644

273,693

937,876

239,624

403,582

418,302

2,615,101

3,48'

216,876

65

535.943

120,8681

915,128'

293,672

595,787

1885.

Acres.

191,476

144.393

244.263

897,834

552,599

3,744,186

273.031

234,903

6.645

2,832,401

159,590

81,773

505,101

111,000

279,904

318,601

3,516,705

3,687

162,505

1866.

Acres.

224,013

160,076

278,801

954,193

1,254,348

8,006,449

216,968

262,450

4,2,W

407,859

187.730

480,181

166,177

552,807

18,238,821116,083,341

6,511,251

140,756

104,829

411,636

127,779

264,576

283,974

8,037,714

3,411

201.450

1887. 1888.

Acres.

604,852

15-2,688

562,982

1,278,808

2,528.699

2,068,760

129,090

237,818

3,514

182

89

8,719,441

350,312

1S»,52;

«70,577

218,605

225,a<^•^

263,466

2,513,820

2,896

140,220

495,216

194,839

473,044

237,548

452,777

18,809,94

456,451

141,328

432,435

301,853

282,0871

Acres.

632,698

284,650

411,645

1,087,084

2.629,113

l,e«8,32S

226.383

250,69?

27,500

4

2,552,630

607,433

117,211

466,419

654,155

177,400

223,S00

2,186,192

8,355

160,387

210

508,449

191,355

520,820

139,120

242,147

Dakota
Nebraska....

Minnesota..

Wl consin..,

low*
Wyomlnn...
Montana. ..

Public Land Sales.

8 years.

30,164,815

16,880,664

6,214,188

2,274,205

68,634

2,417,681

2,009,863

Northwest'n

Indians
Illinoi

Ohio
Miohlgan

Western

Kansas
Colorado
Missouri

New Mexico..

Southwest'o.

17,406.8581 16,319,076

California....

OreKon
Wash. Ter...

Idaho
Nevada
Utah
Arizona

Paoiflo

Arkansas . .

.

Louisiana.

.

Mississippi..

Alabama

—

Florida

"Southern

—

Grand total.

69,804,481

813

7,896

5,611

1,844,081

Area in

Square

Maes.

47,188

26,032

9,710

3,553

99

8,778

3,140

93,446

la
9

2,881

1,857,851

18.112,688

8,380,744

1,963,617

1,311,652

29,768,631

7,384,390

3,418,621

4,404.375

1,838,846

51,900

1,094,491

886.971

2,902

28,301

18,093

8,088

2,019

Total Area

of

State or

Ter. ta Sq.

mus.

147,700

76,185

79,805

54,450

55,475

97,575

145,310

Length of Bailroad.

46,513

11,507

5,382

0,8S2

2,873

81

1,710

1,356

19,038,554

3,134,882|

2,870,4481

2,266,8871

8,004,089!

2,358,112'

29,740

4,898

4,486

3,529

4,891

3,885

13,624,366

124,083,873

21,288

103,888

855,900

83,910

56,000

40.760

57,430

"looTioo

81,700

103,845

68,735

128,460

"^76,610

155,980

94,560

66,880

84,290

109,740

82,190

112,920

706,580

53,045

45,420

48,340

51,540

54,240

260,586

2,179,685

Jan. 1,

1888.

Miles.

4,824

4,892

5,065

5,283

8,324

877

1,884

80,449

6,834

9,601

7,546

6,462

29,443

8,116

3,911

5,463

1,284

~W,723

3,728

1,274

1,080

845

931

1,149

1,060

Jan. I,

1880.

MUes.

400

1,634

3,008

2,896

4,779

S03

10,016

2,875

1,463

2,133

2,713

2,178

10,862

13,810

4,386

7,578

5,521

8,873

"ilAOS

3,108

1,208

8,740

118

~8,169

8,209

295

212

196

720

593

183

InereoM,

Miles.

3.921

8,258

2,057

2.387

3,5 45

284

1,684

17,139

1,498

2,023

2,025

2.79»

4,408

808

544

1,140

1,882

519

4.843

99,492
I

51.838

8,335

5,oia

2,703

1,728

1,118

10,554

1,517

979
818

849

211

566

877

5.607

1,587

919
993

881

1,859

6,019

47,654

But it is not so much the changes from year to year

that we wish to call attention to. Our purpose is rather

to indicate how very large the disposals have been in the

aggregate during the last few years. On that point if we
carry the compilation back to July 1, 1880, we get some

interesting and striking results. In this period of eight

years over 124 million acres of land have been entered

upon for settlement. Dakota alone furnished 30 million

acres, Kansas coming next with 18 millions, and Nebraska

third with 16f millions. In Colorado over 8 million

acres have been taken up, in California over 7 millions, in

Minnesota over 6 millions, in Washington Territory

nearly 4J millions, and in Oregon nearly 3J millions.

Arranged in geographical divisions, the Northwestern

section, including Montana and "Wyoming, has a total

close on to 60 million acres, or nearly one-half the entire

•mount. The Southwestern section, comprising Kansas,

We here see that in Dakota over 47,000 square miles of

territory have been entered upon within the last eight

years, an extent of country greater than the total area of

either Louisiana, Mississippi or Ohio. But the moat note-

worthy feature of all is the ratio that this bears to the

total area of the territory. Dakota is certainly a very

large political division, and yet there are only 147,700

square miles altogether within its borders, so that about

one-third the whole has been taken up in this way in

the eight years. Of course a considerable part of

Dakota may be supposed to be unoccupied and unused

even yet, being either in the possession of the railroads or

the Government, so that if regard be had merely to the

settled area the proportion added during the eight years

would be vastly greater. In Kansas and Nebraska the

comparison between the public land sales and total area is

just as striking. In the former the disposals cover 28,301



DK! 1.1888.] THE CHRONKH.K m
Bquaro mileB, KansBS comprising altogetber 81,700 iqaara

miles of terriiory. In Nebraska 26,032 miles have been

settled upoD, the total area being 76,185 miles. Even in

the older sections like Minnesota the takings form no
incoDBiderable percentage of the whole area, bsing for that

State over 12 per cent. In Colorado, where the disposal*

have only recently become very large, the aggregate for

the eight years is 13 per cent of the State's area.

An instructive feature of the exhibit given is the
demonstration it affords of the way the settlement of new
territory and the building of new roads go hand in hand.
Tne Iftrgf St additions of road are found in the section*

where the largest amounts of new land have been entered

upon, or in the sections contiguous to them. With only
400 miles of road January 1, 1880, Dakota was not a very
desirable pUoe for settlers. But with 4,300 milea January
1, 1888, the result is seen in the taking up in the interval

of 47,000 square miles of territory previously out of the

range of settlements. In Nebraska, the miles of road have
increased from 1,634 to 4,892, and 26,000 square miles of

territory have been entered upon. In Kansas, the length

of road has increased from 3,103 to 8,115, or over 5,000
miles, and 28,301 square miles of territory have been
disposed of by the Government. With reference to the
heavy construction of new road in States like Iowa, Minne.
fiota, &c., where considerable railroad mileage existed in

1880, this may be said to have followed in part a'. least

from the great amount of new territory opened further

West, in the sections mentioned, for there could be no
development of the country beyond them without a corres-

ponding stimulus to their own development. In fac*, the

whole United States has felt the beneScial effects arising

out of this vast extension of the settled area in the West
All theae calcu'ations and comparisons relate simply to

the openiDg up of Government land. In addition, as said

above, there are the sales by the railroads themselves,

with referenca to which the data are very impsrfect. At
one time the lines between Chicago and the Missouri

River sold large quantities of land yearly, but now the

Pacific railroads are the largest sellers. As the records

for these Pacific roads are nearly complete, we have
attempted to makeTup a statement of their sales in the

same period of eight years, and the following is the result.

It will be observed that the half dozen companies given

sold in the latest year over a million acres between thera,

which, however, is very small as compared with some
Other years, and notably 1884, when the aggregate reached

nearly 7 million acres, the Union Pacific and Kansas
Pacific supplying over 4f millions of the amount. The
Kansas Pacific lands are in Kansas and Colorado, while

those of the Union Pacific lie in Nebraska, Wyoming,
Utah and Colorado. In the earlier years the sales by the

latter were largely of land in Nebraska, over 1,600,000

acres of the 4,321,043 acres for 1884, being in that State.

Now, however, there is very little land left in Nebraska,

and the sales are in the other parts of the company's grant.

UnitlDg these resnlu with thoM abwdy f{TM Itr IIm
public land sale*, we get' the foUowiog interaatiag itaU-
nient.

l*ubllo Lsgd SalM for euh and Bodar tk« TlBbOT^mltar* *•«
HoB«MMd Lawi, Jair 1, ISRO, to Jnlr I. ims ((UM rmit)

SslMbf Union PulSo RB^O. P. Iilrlalon

KaaaM raolSd Division
8>lM br Coatnl PaolSe
8»la« by AtUntle A PmISo
SkiM br Atcblioa Topoka* tuta r*
ItelM br Nortborn PMtSo

Orand total of MiM for (Ight jMfi
-oqaal to nafiSt wiuaro allaa of tomtory.

jnajN
tjmjm

ijmjm

i4S4iaiMa

Thus the Government and the Pacific roads together
have disposed of 142 million acres of land in the last

eight years, equal to 222,055 square miles of territory.

This covers an area about the size of the New England and
Middle States, together with South Carolina, or larger

than either Germany or France and about twice at large

as Great Britain and Ireland. The possibilities of traflSc

and income which such a large tract of new country offers,

we need not jtop to dilate upon. But this much may be
said, that whatever the present difficulties of the railroads,

the promise for the future would certainly appear bright

if the benefits of the development which is sure to come
are not dissipated by meddlesome and vicious interference

on the part of railroad commissions, Sate and National

Land Sola.

1bS7 ,

1886..

1886..

1884..

1883..

188S..

1881..

1880..

Union
Paetfe.

146,180

743,704

4,821,048

195,248

02,406

143,488

8.481,204

Paci/U.*

Aeru.
SU,I7D
226,628

6eo,2»B

462,066

218,186

63,647

7e,a8i

76,187

1,818.666

Oattral

PadM.

231.661

284,628

107,069

398,021

379,187

196,478

196,268

114,868

Attan-A
PaciM-

Acret.

206,160

120,000

,076,499

(?)

m

m
1,907,6301 1.403,648

AUh. T.

* 8. r*.

Acra.
NOD*.
848,606

766.786

884,726

106.437

42,827

7&SU

1.991.689

Kort^em
PacVUA

Acret.

810,886

870,926

844,667

478.116

761.236

461,811

839,400

a,»48.6B6

Acra.
1,178,280

1,61B,SS«

2,7»S,760

«,9l4,u6i

2A!1 6.717

1.320.081

8«.778
lJ61.ia»

18.028,876Total.

* Including Denver Paciflo. t Fli^iroH for the Northern Pscifio cover
not the ciUendar year, but the fiscal year ending June 30, and we take
In each ca.'o the 12-month iieriod whose beginning 1« concurrent with
the calendar year ; thus for 1887 we take the year beginning July !•

1387, but endlas Jane 30, 1888.

FAVORABLE BESULTS OF THE ERIE MAN-
AGEMENT^

It has been evident for some time that the Brie was
doing relatively better than any of the other great east-

and-west trunk lines, and the annual report now sub*

mitted furnishes striking proof to that effect and also

enables one to see what accounts for the good exhibit.

The road of course has not gained at the expense of the

other trunk lines. Yet it reports improving earnings,

both gross and net, at a time when most railroad

companies are suffering a reduction of their revenues.

Those who have followed our previous reviews of this com-

pany will of course readily surmise the reason. The lUria

is not only an important trunk road, but an exception-

ally heavy carrier of coal, and the latter^traffic is being

developed in a marvellous way. We have frequently

alluded to this feature of the road's operations, but with

each succeeding year the fact is becoming more pro*

nounced, while new and striking demonstrations are

afforded of its importance.

Taking the entire system operated and including in

full the results on the New York Pennsylvania & Ohio,

gross earnings for 1887-8 show an increase as compared
with 1886-7 of a little over $650,000. But examining the

details we find that in the revenues from merchandise

freight, there has been no increase, but rather a decrease

of $1,091,768. As against this there was a gain cf not

quite $300,000 in the receipts on account of paasengen,

mail, express and miscellaneous. Hence it is to the ooal

traflic one must look for special evidence of improvement,

the increase there being no less than $1,443,756. It if

clear, therefore, that the advantage the Erie has over

other roads in the matter of improving revenues is due to

the growth and development of its coal traffic.

The coal tonnage alone now is nearly as great aa the

entire freight tonnage, coal and merchandise, only three

years ago. The actual number of tons of coal moved in

the late year (Erie proper) was 10,198,386 toot, being all

increaseof 1,400,428 tons as compared with the yearpree«d>

ing, 2, 190,428 tons as compared with 1886, and over 4,000,.

000 tons as compared with 18S5, or aa iooreaae io three

years of 66 per cent. Ten years ago—that is,ia 1877-78

—

j the coal tonnage was less than 3,000,000 tons, while now
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we see it is over 10,000,000 tons. In the number of tons

moved one mile the gain is just as marked, the total for

1887 8 being 1,175 million, against 1,005 million in 1887,

705 million in 1885, and only 267 million in 1878. The

road has for some years moved more coal (in actual tons

bandied) than merchandise, but the coal being haulfd

shorter distances than the merchandise, never till the

present year did the tonnage mileage on coal exceed that

on merchandise. In this year, however, the difierence in

favor of coal reaches nearly 100 million ton miles. All

these figures moreover relate to the Brie alone. In addi-

tion 2,282,903 tors and 205.309,292 ton miles are reported

on the New York Pennsylvania & Ohio, giving altogether

nearly 12|^ million tons of coal and'aboiit 1,400 million

ton miles.

Having such aggregates as these to deal with, one is

prepared for the statement made by President King that

the coal tonnage on the Erie is now greater than that of

any other road in the United States, with the single

exception of the Pennsylvania. The management are still

actively at work endeavoring further to develop this

trafSc. An excellent illustration of their efforts in this

direction is furnished in the improvements that have been

made during the year in the condition of the JeSerson

Branch, a small piece of road but a very important coal

feeder. Not only has a double track been laid on this

division, buit the whole road has been practically recon-

structed, curves being reduced, the roadbed properly

ballasted, wooden bridges replaced by iron ones, and

cuttings, embankments, masonry, &c., all made first class^

As a result it is expected that the expense of operating

the road will be reduced; besides which of course greatly

increased facilities for doing business are furnished.

President Eirg reports the coal traffic still increasing, the

tonnage for October, 1888 (the first month of the current

or new fiscal year), being 104,000 tons in excess of that

for the same month last year.

In the pafsenger department the effects of intelligent

management are also beginning to be noticeable. Great

attention has been paid to this depirtment under the

present administration ; increased facilities and better ac-

commodations have been furnished, and the service gener

ally improved. New stations and additional trains are the

evidence of this, besides which rates have been greatly

reduced in numerous instances. It is owing to the latter

circumstarce that the earnings fcr passengers for the late

year show but little increase as compared with the year

preceding, the improvement over other years, however

being very decided, and the total growing steadily larger.

In 1887 the company handled more passengers than ever

before in its history (though the passenger mileage was

not quite up to the highest), yet we'have^^for 1888 a further

addition of 1,677,781, raising the total to 8,543,684. Of

this total, 8,165,439 constituted local passengers, the

increase being 1,776,719, or 27-81 per cent—in one single

year. But the average rate per passenger per mile is

the lowest ever reached, being only 1-777 cent (including

both through and local); in the previous year it was 1 939

cent, and at the time of the trunk line war, in 1885, it was
1-788 cent.

A word of explanation may be necessary as to the fall-

ing off in the merchandise freight. The road did a

smaller business at higher average rates. It is known of
' course that trunk-line tariffs were lower rather than

higher than in the previous year, and hence the result on

the Erie may seem surprising. It is true there is also a

higher average on coal, but that is accounted for by the

improved condition of the coal trade. The changes in

merchandise may be referred to two circumstances. In

the first, place, there was a dimmisbed yield of grain

(wheat and corn), with at the same time diminished

exports froTi the seaboard. This would naturally cause

a fallirg off in the bulky and cheaper class freights. But

in the second place the company rigidly adhered to the

policy which has been followed ever since the p^-esent

management succeeded to office, namely that of "doing

DO business which did not pay of itsell" and devoting its

energies especially to the local traffic. Mr. King says

that to the greatest possible extent the orders for cars

from local stations were filled, in preference to those for

through business, and that probably never before were

local wants so promptly and fully supplied. He also

contrasts his policy in that respect with that of the

previous management, under which the through or least

remunerative traffic was developed to the detriment of

the local traffic.

It is worth while referring to one other feature bearing

upon the road's improved prsition. Owing to an increase

in expenses, the net earnings are only slightly larger than

in the year preceding, notwithstanding the quite consider-

able improvement in the gross. Analyzing the expenses,

however, it is found that more than the whole augmenta-

tion is under the head of motive power, on which $5,607,-

325 was spent in 1888, against only $4,773,365 in 1887

and $4,158,186 in 1885. The increased outlays for 1888

in this department have resulted from the s»vere weather

of the winter and the spring and the determination to put

all the locomotives in first class condition. As illustrating

the good effects of the improvements which have been

made in another branch of the service, the cost of main-

tenance of way for 1888 (Erie proper) was $484,818, less

than in 1887, in the face of an augmented business—show-

ing, the report says, that the improvements have produced

the economy which was to have been expectd, the cost

of maintenance per mile of track being less than at any

other time witbin ten years, with one exception, and the

cost of maintenance per ton of freight carried only one

half the cost ten years ago. It is believf d that similar

results wi'l follow in the case of the motive power.

As to the financial results of th^i operations, the company

has a surplus for the twelve months of $738,842 above all

charges, which compares with a surplus of only $601,799

for the year 1887, $14,610 for 1886, and a deficiency of

$1,376,943 for 1885. Tqus the exhibit is not only vastly

better than three years ago, when things were at a low ebb,

but there is continued progress from year to year. The

showing for 1888 is espso'ally satisfictory, however,

because of the heavy expenditures on motive power, and

the further fait that the New York Pennsylvania & Ohio

leased road was operated at a less of $343,912; except for

the latter circumstance the surplus for the year would have

been $1,082,754. Mr. King makes some pretty pointed

comments on this lease, and the expectations of the lessor

company under it, and his remarks on this and other sub-

jects will be found in the report as published by us in a

subsequent part of this issue.

REVIEW OF PHIUWS lef NOVE^fBER—STOCKS
OOVERNMENT BONDS AND
FOREIGN EXCHANGE.

The following table shows the highest and lowest

prices of railway and miscellaneous stocks at the N. Y

.

Stock Exchange during the month of Nov'='mber, 1888.

RAILROAD AND MISCELLANEOUS STOCKS.

Railuoads'. Lmo. Binh
CL Iowa, 5tli ass. pd. 8I4 9
Central of N. Jersey.. 8S% 91%
Central Pacific 33% 37

Eaileoads. Low. Hig/i.

Albany &8nsq 155 156
Atcbi-sonTop. &8.Fe. 6II4 67^
Ailautic& Paeittc. ... 7»« 9
Best. &N. Y. A.L.pf.. 99 99^
Buffalo R. & Pittsb .

.

35 35
Do prcf. 93% 95 14

Can.idian Pacific 52H 54%
Canada Soutliern 50 SS^e

Char. col. .fe Aug..... 53 53
Ches. & O., reor. cert. l<i 20>4

Do Istpf-.reor.cts. 15 18
Do 2dpf.,reor.ctfs. l*"* ,19

Chtcago & Alton ISSifi 140
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HAII.ROADM. Low. High.

Cblo. Kiirl. A Uulocr. xl07>« 1 1 1 \
Chlo. A Kiutt 111 4 1 3^ 41 M

r)i> prof.. xOSVt tHi.j
Clllo. Mil. AHt.l'niil. el's tlT'.j

I)" iir«<f.. 1(»1\ 107^
Chic. A N(>rlhwi«t... x'.UdIt \VA

!>(> llTf..iii-cr

Clilo. .t Uiick Infiuid 100U
S5
33

109
U
37

Ohio. St, I,. ,v riti.sii

Do |ircf..

Chlc.Ht. I*. Minn. A-O.
Do |ip»f.. OS% lot!

Cln. Inil. 8. I,. * O... 80»i U4M
Clu. \Vn8b. A Halt 2 U>a

. !><> i>ri>f.. 3 4
ClPV.Col.riii. .t Ind.. 54 61
Clnvr. .(, I'll Is. L-nnr . IRJUf 1^8\
Col. lie. I,, v.il, ,v lol. 24 28
I>ul. I.J. li. ,v w.»i,,ru 135 140\
Den. .V Kio diiindi'... ia»9 IB"*

Do prof.. 43'4 48t4
DesM. >t Ft D 8>« S"*
K.Tenn. Vi>. A On. Ky P\ ItHs

Do I Hi prof. 65 >4 74 19
Do LM prof. 21 25 14

KviiTisv. A Tcrro H.. 86 86
Ft. U.M 111 A Dcuv. C. 20 23\
lire. 11 11. Win. A St. P.. 7>6 8>a
llariini 235 235
lions .^; Texas Cent.. 14 17
IliiTinisCoiitriil 1141a 117'*

Do liiisodllno. 90 U7««
In.l. l;l, A \\,<t. 13 18
Klnttsi.iu A I'embr'ko 2714 30
LakoKrlc A Wcafn.. le^ 18

Do pref.. 49 5338
liakeSliore 98'4 104'9
LOHK Ishuul inij 91
LoiiUvillo A Nimhv.. 53^ UO>i
Loiiisv. .V. Alb.ACh.. 38 42
Munliiittnii, I'onsol... 88 96
MunliiitiimBoaohCo. 8 8
Mttr.Houih. AOn.pf. 86 87
Menipl>l'< A Charles.. 52 58
MithiKiiu Central 83 90
Mllw. I,, sh. AWeat.. 51% 56

Do prtf. 88 93=8
Mlimeapolls A8t. L.. 6>a 7

Do pref.. 14>« 14>a
Mo. Kiins. A Texas... 12>4 14'«
Ml.ssouri raoillo 75 7914
Moliik- A Ohio 8 10
Mon-i.1 A Essex I43J3 147
Na.sh. Chatt. A St L.

.

81 82is
N. Y. Cent. A Hud. K. 107 111
N.Y.Chic.At^t. LouiH.. 17'9 19''8

Do Ist pf. 701a 7t3ia
Do 2d prt- f. 40 44

N. Y. Lack. A West... 108 110%
N. Y. Lake Erie A \V. 25 29 13

Do pref.. 60 06>9
N. Y. A New England 401^ 49%
N. Y. N. H. A Ilartrrd 230 235 la

N. Y. Ont. A West.... 14% 16i2
N. Y. Sn.sq. AWcst... 8% 10

Dfi pref.. 311a 35
Norfolk A Western... 15»8 ISis

Do pref.. 46''8 53
Northern Pacltlo 24 27=*

Do pref.. 5714 61 ^8
Ohio Ind. A West 14 15ia

MAILKOAM.
Ohio A MiMlMlppl..

do pref
ohIoHoulhom
Otilllllll .V St. I,.

Oret-.. .

OrcK"

prpf.
no.

.

'in.

I lie.

ft».

lar.

ert.
Ki'llH. A 8lU'uUiK»...
Klehmord * All..rfio.
Kk-hmond A WeatPU

Do. pruf..
Rome Water A Oird,

'. H...

Lorn.
80 >i
Rt
14\
1.%

3S'.i
2M

4fl<i
MH
211 lu

173
14
•n\
;7i.j

89 \
4.->

84
7 'a

24
64

8t> I,. Alton A T.
Do pref.

St. Lonis Ark. A Tex.
St. L. A 8. t'ranolsco.

Do pref..
Do Ist ptef.. _ .

8tP. ADuluth 8514
Do pref.. 0608

St. Paul Minn. A Man.
South Carolina 9
Texas A Pacilln 21i8

Do Landtnist. 21
To!. Ann A. A No. M. 23
Tol. A Ohio Central.. 20

Do pref. 49
Union Paolflc 6088
VlrdniM Midland 36
Wab. St. L. A Pao. . .

.

IS'e
Do pref.

.

24
Wbeellnf; A L. E., pf. 68>a

ExTRKsa.
Adams 145
American Ill
United States 71ia
Wells, Fargo A Co. . .

.

138

COAi. AND Mixrao.
Cameron Iron A Coal. 21
Colorado Coal A Iron 31 ij

Colum. A Hock. Coal. 21
Consolidation 23%
Houie.stako Mining... 12
Marshall Con. Coal.. 15
New Central III4
Ontario Silver Mln.. 32ia
Peuii».\ Ivunla 291
Qiilcksllrer Mining.. e^a

Do pref. 36
Tenn. Coal A Iron

Do pref.
VAMOUg.

Am.Cotton OH Trust.
.\uier. Tel. A Cable. ..

Cent. A Ho >i.m. Tfl..
Consolidated Gas Co.
Del. A Hudson CanaL
Gold A Stock Trl....
Oregon Impror. Co.

.

Do prof.
Oreiron R'y A Nav.Co.
PaelUe Mall
Philadelphia Co x74
Pipe Lino Certlflcat's 82%

84
ini«
IS
46

Hi"*27
51
l.M
20>«
1T4

1.'^

29%
H2'8
90
45
85

28%
60
113
45

_ 99
100 la 105lg

12
25
231a
24%
20
49
66
36
15
28
61^8

pe
Pulluian Palace Car.
Western Union Tel.

149»8
113
80
140

25
35
22
28
12
1714
III4
33 13

292
7%

38
361a
95I8

57'8
83

116
82 14

H7''8 I2014
95 9.^

681a 731a
103 1051a
901a 94
361>8 39

83>«
87%

32%
94

60%
801a
116
x78ia

xl67ia 172%
82 85^8

The range of Government bonds sold at the Stock Exchange
in November was as follows:

4ia», 1891,
reg.

Opening.. 107%
Highest.. 107%
Lowest... 107%
Closing... 107%

OOrERNMEKT BONDS.
4ia»,1891, 4»,1907, 4», 1907,

coiip. reg. coup.
IOSHj 127 13 I2714
109% 128% 128'a
lOiia 127'8 I2714
109% xl;:7% 1281a

e«. Our., 6», Our
•98 reg. •99 reg.
laok •182
ISOM •133 14
130'4 •132
13014 -Xiao

• Prices hid—no sales during the month.

The daily posted rates for sterling exchange in November
are given below, it being understood that bankers' actual

rates are usually a fraction below the prices posted:
BAMKEK8' STERtJSO EXOHANOK (POSTED HATES) FOB NuVK.MBER, 1888.

Wov.

X..
2....
3....
<....
5....
6....
7....
8....
9....

10....
11...
12...

60
dayt.

4 86
4 85- la
4 85-i<

S.

4 85-ia
...H.

4 >-5-l»

4 851a
«85-ia
4 85-ia

8.
4 g.^i-lji

De-
mand.

4 881*
4 881a
I 881a

4 8818

i'g'sia"

4 8»ia
4 881a
4 881a

i'ssij"

Ao».

13...
14...
15...
16...
17...
18...
19-..

20...
21...
22...
23...
21 .

.

60
day$.

4 85->a
4 85- If
4 85.1a
4 85->«
4 85- la

a
4 e5i»
4g5ia
4 8&ia
4 861s
4 851a
4$S1.3

De-
mand.

4 881a
4 881a
4 881a
4£8<«
4 88>*-9

4^9
4 89
4 89
4,89
4 8-J
4 89

25..
26..
27..
28..

3l!I

First
Hlg
Low
Last

... S,

4 85<a
4 8511
4 8Sia

...H.
4851a

i4 89
14 80
'4 89

4 SB
leSia
4 85
1851^

4 89

1881a
1 89
I 8Sia
I 89

fFtom oar own correHpomluut.J

London. Saturday, Nov. 17, 1888.

The Russian Government sent back at the beginning of

this week the £600,000 in notes which it took from the Bank
of England some time ago. Why the notes were taken has

never been clearly explained, but it is evident enough why
they are sent back. It is a mounced that a now Russian loan

for twenty millions sterling is to lie brougnt out soon in Lon-

don, Paris, Berlin and Amsterdam, and of course the Russian

Government is suxious to make the London money market
easy in anticipation. On Thursday, however, gold amount-
ing to £6S7,000 was withdrawn from the Bank of England for

export, of which all but £50,000 was for Buenos Ayres. It is

undentood thkt mmOmt lar«a mm wiU ba witkdnwn in «k*
couTM of a few day*, and no doubt more will follow. Thh
week a new Argentine Imuh of tltre« and a-half mlllioM
•terling is advertiseil in liondon, and other iMoee are iai>
|>ending

; while froin time to time iamua ar« appearing upon
the Continent. It is reawwabljr oerUin therefore that lb*
drain of gold for Buenos Ayrea will continue. A detnaad,
too, has eprung up for Berlin, upon which there has been a
drain both for Russia and for the Argentine Republic.
The fall in the rate of discount In the London open market en*

ables gold to bo taken hence for Berlin. And thotigh. In the
hope of preventing withdrawals, the Directors of the Bank of
England raised the price at which they would sell Oermao gold
coins, £80,000 was yestrrday withdrawn for Berlin. As a matter
of course, when the new Russian loan is brought out gold
will be taken for St. Petersburg also. But the whole stock of
the meUl now held by the Bank of England only a little ex-
ceeds eighteen and ahalf millions sterling. The position in

therefore becoming critical. This week it is believed that the
Directors of the Bank of England have begun to sell oonaola.

They bold now about four and a-half millions sterling of
Government securities more than they held at this time laet

year ; and to this is largely attributable their want of control
over the open market. It is believed that the large salea tit

the past couple of days which have sent the two and three-
quarter per cents, "Goschens" as they are called, under 97,

were made by the Bank to lessen the surplus supply of money
'n the open market. The gold withdrawals and the smallnMi
of the Bank reserve have bad scarcely aoy effect upon the
oulside market. For the greater part of the week loans from
day to day have been made at from 1 to 1^ per cent ; while
the rate of discount was hardly 3 per ceat. Yesterday, how-
ever, the discount market was somewhat firmer, the rate

having risen to SJ.^ per cent.

The break in the American railroad market of course has
exercised a depr<!ssing influ-nce upon all departments of the
Stock Exchange. And this depressing influence is heightened
by the continued shipments of gold. Moreover, there is a
revival of the political apprehension which existed earlier in

the year. Russia is not only borrowing, but is reosting her

army corps organization, with the effect of increasing the
number of troops on the German and Austrian frontiers. The
Austrian Parliament is discussing an Army Bill. Germany, it

is rumored, is about to borrow largely, and the German,
French and Italian newspaper^ are all engaged in fierce bick-

erings. Besides, there are fresh failures in St. Petersburg,

which it is feared may affect Berlin, and the Berli'i Booive
is in an apprehensive state. There is, therefore, a marked
falling off in basiaess upon the Stock Exchange, and prices

ate generally dr(X>ping.

The investing public is becoming satiated with Argen*
tine eecurities. The financial houses are eagerly bidding with

one another for the issue of loans and companies, and until

a couple of months ago they were justified by the fact that the

public appetite seemed as good as ever. But lately the mag-
nitude and number of the issues, together with the gold with-

drawals, have brought about a change in public feeling. This

week Messrs. Baring Bros, offered for subscript'on ihares to

the amount of three and a-half millioas sterling in a Buenoe
Ayres waterworks scheme, and it is generally believed that

very few applications have been made by the public. The
board of directors is a very strong one, and the Messrs. Baring

were supported by all the great Argentine bankers. Of
course the issue was underwri'ten, and the money therefore

has been found. But the general belief that, in spite of the

powerful influence exercised on its behalf, the public have

not largely subecribed, shows how completely Argentine

issues have been overdone.

There is much speculation respecting the coming Roaeian

loan. According to the reports that have got into the newi^

papers, it is to be brought out very soon, and its amount is to be

twenty millions Hterling, the pr<Keeds to be obiefly employed

in refunding existing loans. But those who are inapotitioa

to know a.-sert that this is only the first part of a hu^cer

transaction to be completed some montlis later. The Mai-

official press of Berlin is writing unfavorably of the lo«B,

and there are very general fears in Germany that it will n«t

be employed in the conversion of debt, but is really beinf

raised for war purposes. If this belief continues, there may
be not improbably a raid upon Ruwiaa Ninds in the Bwtin

market, which may have very aerioaa oooaeqimioea for lbs
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Bourse, That would necessarily compel the great Parisian

'bankers that have contracted for the loan to support the

market for Russian bonds, and whether, under these circum-

stances, the loan would float appears doubtful. National

feeling might of course induce French investors to come
forward. If it did it would relieve the German bankers and
speculators who have overloaded themselves with Russian

bonds. In this country it is not likely that there will be

many subscriptions, though of course if the Messrs. Baring

Bros, bring out the loan, as it is reported they will, their

name will have a certain weight.

Trade continues steadily to improve. There has been a

Blight advance in the price of iron this week. Notwithstand-

ing the increase in the cast of coal, due to the advance in

miners' wages, the reports fr om the iron trade districts are all

to the effect that the amount of business being done is exceed-

ingly large. In woolens, cottons and jute likewise, there is

great activity. And the tonnage of new shipping built upon
the Clyde last month was larger than in any single month of

the last ten years. For the first ten months of the year the

tonnage of new shipping has been larger than in the cor-

responding period of nine out of the ten past years. It has
only once in the ten years been exceeded. It is to be feared

that shipbuilding is being pushed forward too rapidly, and
that after awhile there will be a new depression. But in all

other industries business seems to be conducted on a very
sound basis. In other words, there is a very large volume of

trade with exceedingly little speculation.

The silver market has been very quiet this week. There is

but little demand either for India or for the Continent, and
for the moment, at all events, speculation has ceased. The
report of the Gold and Silver Commission has been disappoint-

ing, but it has had little effect upon the market. On the other
hand, the supplies of silver in the market are small. Drought
has done much damage in several parts of India, and m some
districts distress approaching famine is apprehended. This
probably will cause some falling off in Indian exports, and will

therefore diminish the Indian demand for silver. But it is too

•early yet to form any accurate opinion, either as to the effects

of the drought or the consequences to the silver market that
may follow.

The wheat market has been quiet this week. The exports
from Russia continue very heavy, and the opinion gains
ground that all the supplies required will be obtained without
any material advance in prices. It is very early in the year,

of course, to hazard any opinion, and too little is really known
of the supplies that Russia can furnish. It appears to be cer-

tain that everything is being done to hasten forward exports
from Russia. "Whether this is due to a fear that winter may
interrupt navigation in the Black Sea when the Baltic

ports are closed by ice, or whether there is a desire

to influence foreign opinion by running up the value
of the rouble, or whether, finally, there are political

or financial fears at work, there is a suspicion that the
present rate of export cannot be maintained. Of course it

is to be recollected that the Russian peasants have long been
in financial difficulties, and it is natural therefore that they
should take advantage of good prices to hurry their crops to
market. But the fact remains, nevertheless, that there is a
suspicion that something more is at work. It is noteworthy
that while the exports of Russia are so large, and the Finance
Hinister is inflating the currency on the ground of the mag-
xiitude and prosperity of trade, numerous failures are reported
at St. Petersburg and elsewhere.

The followmg return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.
compared with the last three years :

OlToalatlon
Pabllc deposit!
Other deposits

OoTeroment seoiuitles

Otber seourltles

Beserreof notes and coin...

Coin and bnlllon

Prop, assets to liabilities.

Bank rate

Consols
Bnglish wheat
Olearinii-Monse retarn. .

.

..P.O.

1888.

£
84.063.73S

4.882,1)03

25,930,304

18,68i).0B«

is.sie.oofi

:o,70o.9a5'

19,564.730,

5 P.O.

lOlH
31s. 8d.

48.084,001 ^_____
The following shows the imports of cereal produce into the

United Kingdom during the first eleven weeks of the season

1887. 1886

£ £
84,131,870 24,576.116

3.385.275 3.339.747

22.395,189 23,083,356

12,409.980 14.035.215

18,803,753 18.955,738

12,378,512 11,S92,998'

20.310,182 20.119.143

47« 43 7-16

4 P.O. 4 P.O.
103 1-18 101 15-18

309. 6d. 31s.

31,857.000 139,013.000

188S.

£
24.388,755

3.089.309

24,122,580

12,980.058

19,758,401

12,290,002

20,929,857

44J«
3 P.O.

lOOM
3l8.

124,586,000

*ompared with previous seasons

:

1888
Wheat owt. 15.279,111
Barley 4,198,185
Oats. 4,333,008
Peas.

,

Beang
Indian eorn...
Flour

Aver, price wheat

.

Aver, price wheat .

393,392
634,353

5,735,768
4.050,879

1888
-week.

...season.
3l9.
33s.

1887,
10,562,900
3,401,848
3,576,968
631,637
472.825

4,774,373
4,185,705

1887.
8(1. 3fs.
6d. 29a.

1886.
11,496,378
5,994,450
3,842,825
467,914
525,950

5,617,357
3,470,875

1886.
3l8. Od.
308. lOd.

6d.
4d.

1885.
13,146,433
3,480.803
2,888344
452,602
834,810

5.757,112
2,597,687

1885.
31s. Od.
3l8. Id.

BnellKli Financial markets—Per Cable.
The daily closing quotations for securities, &c. , at London

are reported by cable as follows for the week ending Nov. 30

:

London.

Silver, per or d.
Consols, new 2?iperct8.

do for account
Fr'oh rentes (in Paris) fr.

U. 8. 4138 of 1891
O. 8. 48 of 1907
Canadian Paciflc
Chle. Mil. & St. Paul....
Erie common stock
Illinois Central
Pennsylvania
Philadelphia <fe Reading.
Sew York Central.
"January acooant.

Sat. Hon. Titet. Wed. Thurt. lYi,

43
961=16
96»IB
8307<2
IIOI4
130%
54:11
65iij

26'r
no's
5438
24%

11038

43 43
9613, f 96U,
0(i"s 96%
82 9:. 8-2-75

lom 110>4
130% 130%
."ri's 54>4
6414 6358
26 14 26i«

II9I4 11«»8
54% .-i^as

24 24
lOS's llOis

42l5,e
96Ui6!
96'-3,6

82- S?"*
IIOI4
131
53%
6458
2678

11878
5418
2418

llOifl

4278
9(US,g
96^8

S2-95
IIOI4
131
54>4
6412
26»8

llS's
5412
24ie

110=8

42'%
9618,,

'9713i,
82-90
110>4
131
634i
64 >3

261s
118'8
541a
2418
110%

(gommetctal antl W&iisctllnntans 2|cws
Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show an
crease in both dry goods and general merchandise. The
total imports were 18,885,797, against $8,490,997 the pre-

ceding week and $7,133,432 two weeks previous. The exports
for the week ended Nov. 27 amounted to $6,253,974, against
$6,480,945 last week and $6,081,907 two weeks previous. The
following are the imports at New York for the week end-
ing (for dry goods) Nov. 22 and for the week ending (for

general merchandise) Nov. 23; also totals since the beginning
of the first week in January :

FOREIGN IMPOBTS AT NEW YORK.

For Week.

Dry Goods...
Gen'l mer'dise..

Total
Bmce Jan. 1.

Dry Goods
Sen'l mer'dise.

1885.

*1 .775,694
6,700,492

$8,476,186

$91,100,493
257,804,256

1886. 1887. 1888.

$1..=.54.899
4.590,603

1

$2,161,376;
6,430,587

$1,819,295
7,066,502

$6,145,502

S105.S12.442
286,679.346

$8,591,963

$111,599,485
312,641,319

$8,885,797

$115,817,012
304,202,319

rotal 47 weeks. $348,904,749 $31)2,491,783 $424,240,804 $420,019,33 1

The following is a statement of the exports (exclusive f

specie) from the port of New York to foreign ports for the
week ending Nov. 27, 1888, and from January 1 to date:

EXPORTS PROM NEW YORK.

1885. 1886. 1887. 1888.

For the week.. .

.

Prev, reported..
$4,621,023

291.022,217
.$6,045,201 $5,627,244

283,463,355 274,719,189
$6,253,974

262,429,318

Total 47 weeks

.

$295,643,240 $289,508,556 !$280,346,433 $268,683,290

The following table shows the exports and imports of specie

at the port of New York for the week ending Nov. 24, and
since January 1, 1888, and for the corresponding periods in

1887 and 1886.

EXPORTS AND niPOBTS OF SPECIE AT NEW YORK.

Oold.
Exports. Imports.

Week. Since Jan.l. Week. Since JaH.1.

Great Britain
France . ..........

$2,070,177

2,098'.477
23,700
1,650
5,830

$8,985,905
21,9i;0

$ $1,968
2,695,304

8,422,4461
5,129,564! 3.189

1,036,867
West Indies.. 1,568,242
Mexico
South America
All other countries. ..

2,650
473,262
742,638

1,116
250

43,981
247,390
269,371

Total 1888
Total 1887
Total 1886

$4,199,834
41.277
32,350

$23,778,365: $4,555
6,724,615 630,574

37,502,0321 1.985.994

$5,863,123
37,206.216
24.898,901

SUter.
Exports. Imp erts.

Week. HineeJan. 1. Week. Since Jan.l.

Great Britain.
France .. ........

$313,434 $10,074,476
7,500 446.059

$

5;958
500

5,506

$63,174
112.054

22,568
690,030

65'.537

626,106

104,608
West Indies 198,117
Me'xico 131,988
South America
All other countries. .

.

24,947
1,050,245

Total 1888
Total 1887
Total 1886

$320,934 1$] 1,924,776
331,415; 10.160.256
218,5351 9,139,598

$11,958
33,47:!
70,929

$1,655,133
1,922,767
1,863,276

%^ukinq kvl& l^twauclal.

PITTSBVR6 JIJflTCTION RK.
FIRST MORTQAGE 6 PER CENT BONDS. DUE 1922. I-lSTED.

NET EARNINGS of this Co., 10 mos., to Oct. 31, '88, were $12 4,489.

The company earns and pa.v8 dividends on its preferred stock.

A LIMITED AMOUNT OF THESE BONDS FOR SALE.

WELLINO &, 9I/1L.COIH, 2 Wall St., New lorK.
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Thp Money Market and Financial Sltnation.—The Uttor

part of the weok lm.s been of a serai-holidtty character, owinir
to the ocrurrenco of Thnnk.igiving Day and the absence of
many pcr.'ons from the city until Monday.
There have Ijeen some striking event* in railroad circles

since onr last rbport, and amonfi; these we mav mention first
the decision of the Chancellor in Tennessee holding that the
lease of the East Tennessee road to Richmond & Danville
was invalid. This gave a severe check to the Richmond Ter-
minal plans, and if the Chancellor's law proves to be as strong
as his opinions about monopolies, &c., there will be little
chance of a reversal on appeal.
The Broadway Railroad decision by the New York Court of

Appeals, though of less moment to the Stock Market, was far-
reaching in its general conclusions touching the rights of
bond and stock holders in certain cases. There has always
been great uncertainty about what would happen in case the
charter and franchises of a railroad or other corporation
should be forfeited, and its right to exist as a corjioration
should cease. Now we have the broad decision by the highest
court of this State, in a suit ably contested, that the rights of
bona-fidc creditors and security-holders cannot bo sacrificed.
The formation of the great Southwestern railroad combina-

tion or "clearing -house, "for the adjustment and maintenance of
ntes, is another matter on which the market hangs to some
extent, and the closing of any definite agreement will be
awaited with much interest. The project 19 certainly a large
one, and it is a question whether it is not less likely to prove
an efficient working plan by reason of the very extensive terri-
tory sought to be covered.
the meeting of the Central Traffic Association in Chicago

to-day was also expected to fix up the trunk-line difficulties
and advance rates, and according to Eiernan's News Agency
the advance was agreed upon this afternoon.
At the Stock Exchange the most serious break of the week

was in Rock Island, which fell off to par on Wednesday, clos-
ing to-day at lOlf. In the absence of any news to cause such
a sudden decline, it has been generally attributed to the inflji-

ence of short sales.

The open market rates for call loans during the week on
tock and bond collaterals have ranged from 2 to 4 per cent.
Prime commercial paper is quoted at 4i®5 per cent.
The Bank of England weekly statement on Thursday showed

again in specie of £13,000, and the percentage of reserve
to liabilities was 41-27, against 39-93 last week; the discount
rate remains unchanged at 5 per cent. The Bank of France
lost 8,100,000 francs in gold" and gained 950,000 francs in

ilver.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks

:

Capital..
Burplns.

1888.
-Vor. 24. Frtv. Week.

60,762.700
.51..->80.OOO

1887.
Not. 26.

Loans and diso'ts. »90.S1 1.000 D«o.2,176,!iOO;353.277,goO
87,471.'200llnc. 177,700 70,006,100
5.34.S,00OI|nc.I 25,100 8.037.600

412,139,300 Deo.2,4 10,700'351,691 .200
27,875,500 Dec. - - - -

Bpeole..
ClrctUaMon....
Net deposlta...
Legal tencleni 27,875,500 Dec. 60.300

jAtfta reserve 103,034,825|Dcc. 802,675
Baeerveheld 115,346,700^ Inc. 117,400

toplpa reserve... 12,31 l,875|lno. 720,075

24,581,100

87,922.800
84,587,200

6,664,400

1886.
Nov 27.

341.543,000
79,554.000
7,991,700

355,707,800
18.240,700

88.920,950
97,794.700

8,867,7.50

Exchange.—The sterling exchange market has been dull

and without much demand. Most of the business has been
in short bills and cables. Commercial bills continue in very
limited supply, but notwithstanding this fact rates are a trifle

easier in tone, though posted figures are still maintained at

the following quotations, viz. : 4 85i and 4 89. There have
been several amounts of gold engaged for shipment, the total

for the week being $1,817,000, but they are owing to the
spccinl demand from London, and would not otherwise occur
as a regular transaction for profit.

To-day the rates on actual bu.siness were as follows, viz. : Bank-
ers' 60 days' sterling, 4 84}@4 85; demand, 4 881®4 88^.
Cables, 4 88}® 4 89. Commercial bills were 4 83i. Con-
tinental bills were: Francs, 5 21|®5 21^ and 6 18i®6 18i;
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relchroiarita, 05|an<l OftJ; BitlMert, 4«a4«»The following were tK - ^^
New York at the under

•f iloniMtir exrhand*exrhann n

bujmg i dUcount
; «„ii,ug j di^-ount^par; CharlailMlbuying dl«!ount; usWrn^ pw; New Orlin., ooaaMraw!

II M discount; bank, par; flt. Loula, par; ChWo Sw^The rate* of leading bankers an Mfo^oi^,^ ^'

KM»mb*r 90.

PrtmabaBkan' terllng Mitt on Lradoa.
rrlme eommaralal
Doonmentaiy oonmeroial
Parln (franoe)
A«ii(t4^r<lani (Enlldem)
frankfort or Bremen (retohniarta)

4 asvi
4 9»%»4 84
4 •3«««4 ea«e
5 21''«aS 31 >«

«M

.5 1S%»S 18i«
40»i,» 40>4, «0H»4OTi.|

United States Boida.—Oovemment bonds continua to
improve in price, and the 4s and 4i« are fractionally biffher
than last week. The business tranaactad at the Board, how-
ever, is not active, and the offerings to the Secntary art also
somewhat limited. The Treasury purchases hare amonnted to
$444,900 for the week, all 4is, at 108xO10»i. The sUtfr-
ment for this week is as follows:

Satnrdaj ..

Mondar....
Tne«da7...,

Wedo'adar.
Tharfidar...

rrldar

Total. . ..

SlnceAp..83.

*H PM- CmU dm last.

0!f«rinct.

ltsa,»IO

SM

MS,000

80.100

>.700

Purek'n

tlll.OCIO

soo

3oe.soo

7,000

SD,UIO

444.900

45,48S,8!i0

Pri«MpaM.

loe-iooH

lOOM
lOBW
lOSM

Boll
lOSz

IOSx-lo«W

106M-10SM

4PI>rClMto*MlSeT.

Oftriof.

80.000

1.18>.000

80,000

dar...
sa,ooo

Punh'm.

sijM,aoo lSt-7»-lS»

The closing prices at the N. Y. Board have been as folloin:

InUrttt
Period*

41M, 1891 rag
4>s8. 1891 conn.
4e, 1907 reg.
4s, 1907 coup.
6a, cur'oy,'95 reg.
6s, our'oy,'96 reg.
6s, car'oy,'97 reg,
6*, our'oy,'98 reg.
6b, our'oy, '99 reg.

JVor.

24.
Nov.
26.

.Voe.
27.

ITof.

38.

KWs •10779 '108 '108
'los-'s'iog 1*109 'log's
1-J8"H 12sV*128k '129\i
lasifl 125^14 138>e*128%
121 '121 '121 '121
124 '124 '124 •124
127\ •127^n •1275» •127%
ISO's 'ISO's 'ISO's 'ISO's
133>4l*lS3>4l*l33Vt -las'*

Not.
29.

N09.
30.

•KM
10»%

>U8%
Maw
xlfi
•224%
•xa7ia
I'xlSO

* This la tbe prloe bid at the morning board : no lal* ma made.
State and Kailroad Bonds.—In State bonds a moderately

active business has been done, but the transactions do not call

for special comment.
The market for railroad bonds has not developed any feature

of special importance. The business has been well distributed,
and no class has shown any remarkable activity. The general
tone continues firm to strong, but the list is not uniformly so,

as there have been a few cases of weakness, though no decline
of sufficient importance to call for comment. A sharp advance
of five points in International & Oreat Northern coupon 6s was
a feature of Wednesday's business, when news came that the
M. K. & T. had been given control of this company's stock, t

Railroad and Mlacellaneoas Stoeks.—The stock market
has been moderately active and at times quite animated. The
improvement in prices which was mentioned as such a decided
feature of the afternoon's market on the 23d was followed by a
strong opening on Saturday, the 34th, and a farther advance
in most of the leading stocks. The strength was not main-
tained, however, and Monday saw another decline, which haa
been followed by a very irregular and somewhat unsettled
market since. In a few of the leading stocks the fluctuations

have been wide, though they have been governed very largely

by the operations of the speculative dealers. There was some
demand to cover early in the week, on the rumor that the
Southwestern rate troubles would be settled permanently
by the proposed combination or clearing-house among the
railroads ; but afterward there was realizing at the higher
range of prices and the tone became weaker, aa there was also

delay in settling the Southwestern matters, which helped the
reaction. On Wednesday Rock Island was conspicuous for a
largo decline, breaking down to par in the afternoon on com-
paratively small transactions, which led to the belief that the
saks were mainly for the bear account, as there was no matter
of fact nor even any well grounded rumor to account for snch
a fall ; to-day it sold up to 102^ and down to 10<Hi closing at

101|.
The grangers have l>een prominent in the speculation all

through the week, and have been much nnsettled. New
England continues to be a leader and has fluctuated widely,

generally moving up or down quite independent of the geneiel

market. A feature of the early dealings was the decline in

Richmond Terminal common and preferred, in consequence of
the tempotwy injunction granted prohibiting the lease of BmI
Tennessee ^Richmond & Danville, and requiring a restoratiaa

of the property to its owners.

To-day, after Thiinksgiving, the market wu rather doU;
Rock Island sold as above noted ; Lake Shore was strong at

10 li; Missouri PaciOc was weak at Tft^, and Manhattan El*
vated closed at 80 after soiling at 88. _^ J
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SlOCKS-PRICEa AT N.¥. STOCK EXCHANGE FOR WEEK ENDING NOV. 30, AND SINCE JAN. 1, 1888,

STOCKS.

Active RR. Stock*.
AUantic & PaclUo
Canadian Paclllc.
Oanada Southern
Central of New Jersey
Central Pacific
Chesapeake & O., reor?. cert.

I>o l8t iiref. reorg. cert
Do 2d pref. reorg. cert.

Chicago Burlington & Qulnoy.
Chicago <fe East. IlUnois

Do pref
Chicago Milwaukee & St. Pavd.

Do pref.

Oldcago & Northwestern
Do pref.

Chicago Kock Island & Pacific.

Chicago St. Louis & Pittsburg.
Do pref.

Chicago St. Paul Mln. & Om . .

.

Do pref.

Chicbi. Ind. St. Louis & Chic.

.

Cleveland Col.Cln.&Indianap.
Oolumhus Hooking Val. &Tol.
Delaware Lackawanna & West
Denver& Rio G. , assessm't pd

.

Do pref.

East TennesseeVa. & Ga. R'j--

Do 1st pref.

Do 2d pref.

.

Evansvllle & Terre Haute
Fort Worth & Denver City
Qreen Bay Winona& St. Paul.
Illinois Central
Ind. Bloom. & West
Kingston& Pembroke
lake Erie & Western

Do pref
lAke Shore & Mich. Southern.
Ix>ng Island
Ixmlsville & NashvUle.-
Louis. New Alb. & Chicago...
Manhattan Elevated, cousol..
Michigan Central
Mil. Lake Shore & West

Do pref
Minneapolis& St. Louis

Do prof
Missouri Kansas iSs Texas
Missouri Pacltlc
Mobile& Olilo
Nashv.Chattanooga&St.Louis
New York Central & Hudson.
Few York Chic. & St. Louis. .

.

Do l8t pref.
Do 2(1 pref.

.

Wew York Lake Erie & West'n
Do pref.

New York & New England
New York Ontario & West
New YorkSusq. A. Western...

Do pref.
Norfolk^ Western

Do pref
Northern Pacific

Do prof
Ohio & Mississippi
Oregon &Traus-Coutinontal..
Peoria Decatur & Evausville.
Phlla. & Read. Vot. Trust. Cert.
Rlohmond& WestP'tTerminal

Do pref.
Borne Watertown&Ogdensb'g
Bu Louis & San Francisco

Do pref.
Do Istpref.

BtPaulA Duluth
Do prof

Bt. Paul Mlnneap. & Manitoba.
Texas ifePaoiHc
Texas ct Pacific Laud Trust., i

Union Pacific I

Wabash St. L.<fePaciUo
Do pref

Wheeling & Lake Erie, pref..
Mtsceltaueous Stocks.
Colorado Coal & Iron
Oonsolidaied Gas Co
Delaware & Hudson Canal
Oregon ImprovementCo

Do pref.
Oregon Railway & Nav. Co..
Pacltlc Mall
Plilladelphia Co., Nat. Gas
Pullman Palace Car Co
Western Union Telegraph....

Express Stocks.
A.dams
American ,

United States
Wells, FargoA Co

luactlrc Storks.
American Tel. vt Cable Co
Atchison Top. ^ Santa Fe
Cincinnati Wash. & Baltimore.

Do pref.
Morris & Essex
N. Y. New Haven & Hartford.
Ohio Indiana & Western
Oregon Short Line
Pitts. Ft. Wayne & Chic
Quicksilver Alining Co

Do. pref.
Rich. & Allegh'y, Drexolrec.
St. Louis Ark. &Texa«
Cameron Iron & Coal
dumbus & Hocking Coal

Tennessee Coal & Iron
Do pref...

Tartons Stocks, ice. (Unl
Amer. Cotton Oil Trust
Pipe Line Certllicates ;

HIGHEST AND LOWEST PRICES.

Saturday. Monday, Tuesday. Wednesday, Thursday,
Nov. 24. Nov. 26. Nov. 27. Nov. 28. Nov. 29.

7%
531a
52%
9038
35
18

16%
109=4
41%
94ie
6314

7?t
53I9
52''8

90%
35
18
1558
16%

1091a
4158
94%
64

11038 110^8

105%
*12l2
35
34I2

lot's
90%
55%
*25%
136%
*16
*44

914
*70
22%

105%
16
35 14

33%
101%
90%
56%
26%

1375s
17
45 14

9H
71%
2f

22%
•7%

*115%
*14
*27i4
16 14
50
100
*92
5514
*36
*91%
85
*52
•90
•5%

•12
*l3i4
77%
*9
•81%
107%
18
*69
*39
25=8
61%
4038
15
8 '8

33
16
48
24%
581*
•2136
28 '8

23-'a
47%
25%
78%

*

"26"
66

'110
*3U%
*96%
102
22 >4

22%

7% 7''8

53% 53%
51% 51%
90 gOH
*34%
'18

35
18%

15% 15%
*15% 17
108% 109%
41% 41%
93 '8 93 •'8

6158 63%
102 10238
109% 11038
'141 143
105% 106
*12% 15%
35% 35%
3358 34%
98% 101

• 90
•54 57
24 24

13553 13658
15% 15%
4314 4314
938 9%

•69 71
•21% 22%
•85 87

•7% 8
115 117
•14 15

3014
16% 16%
49% 5OI4
99 100%
91% 92%
5414 55

116%
15
3014
I6I4
50%
100%
93
55%
42
95
85%
54
91%
7%
14%
13%
787e
10
84

107''8

18%
72
41
26I4

61%
43%
15
8''8

33 14
16%
49
25%
5914
22 "4I

29%|
2378
48%l
27 245s 25=8
80 77% 7914
90 • 90
26% •26 2

•36 41
91% 91%
*S4 85%
•52% 53%
90% 90%
•5 8

15
13 13
7658 77^8
9 9

•81 83%
107 10^
17% 18%
•69
•39

72
41

2514 25=8
•60
40% 4138
14% 14%
•8% 9
•32% 33%
1638 16%
47 48
243a 24%
57 "4 58 14
20% 21
2^% 29
•23% 24
46% ~'

•7%
*52i4
5178
•89%
35
18
15
•15%
108%
4138
94%
6158
102%
10958
'141
103 14
•12%
36
33%
99%
'54"
'23%
135 'e

8
5314
5214
90%
35)4
18
15

108%
41%
94%
63 14
103
110%
143
106%
16
36
34I4

100%
90
5514
27

I3714

67
112
38
99
102
22%

63
•13
25%
59>4

32=8
•80%
118%
69%
101
91%
37%
•77
171%
8338

144
'112
•73
'137

•81
6278
•214
•3

63 7g 66
'110 112
•36% 38
•97% 100
IOII4 IOII4
22 2238

63% 61% 62%
14 12^8 1278
25%> 24% 25
6014 5914 5959

33 >4

82
118%

Si's 32%
8078 8O79

11778 11778
69%! .(58 70
103 I'lOl 105
91%, 91% 92
38 37 37 '4

172%, 171 171
8438 8238 833a

148 147 148
*H1%

75 I 737e 74 >4

143 1*136 145

•234

I •SI 83
64% 62% 63%
3

I

'214 3
4 1 3% 3%

•145 1.50 i

236 235% 235%;

9%
6t
'21%
•85
23%
•7%

'115
•12%
•27 14
*16i4

50
99
•92%
5414
•35
92%
85 14
•52
•89%
•5

14%
13
76%8
'80
107%
•17%
•69
•39
25-4
62
41
15
8%

•32
16%
4678
24%
5758
21%
2878
•23%
46%
24%
79

2614
66

110
36
•96
102%
2238
21
62
1278
•24%
58%

31%
8058

119
69
102
92
37%
82

171
82%

9%
67%
22%
87%
23%
8%

116
15%
3014
16%
50

lOOSg
93%
5538
4^

92%
85%
53%
91
8
14%
13
77 7e
10
83%
108
18
71
41
26%
62
42%
15
8%

33
16%
4838
2478
58%
21%
29%
24%
48
2578
80%
90
26 "4

66%
112
36%

100
102%
2258:
21

I

63
127fll

24%1
59%

32 14
81

11914
69

105
93 "4

38%
82

171^4
8358

18
15%

10578
14
37
34%

8 8I4
•5178 52%
52 52%
89% 90%
3414 3414
18
15
•15%
107% 109
•4138 41%
9314 93I4
62% 6338
102% 103
109% 110%
141 143
100
14
•35
33
9839 100
90 90
55 55
'24 26
I36I4I3714
•15% 17
'42% 44%

938 9%
65 14 68
21% 2178
*85 87%

8

II6I4
15
3OI4
17
50%

10058
93
55%
42
95
86%
53%
91%
8

16
1314
7814
10
83%
108%
18%
72
41
2638
62
43%
15
8%
33%
17
4858
24%
58%
22
2958
24
475g
26
8O79
90
27
66%
112%
35%
98%
101%
23%!
22
6338
13%
25
5958

145 149
112
74 74%
136 143

81
63
2
3

•7%
II5I4
•13%
•27I4
•16%
50
9978
•91
5473
•35
•91
86%
•52
'89%
•5

•12
13
77%
•8

•81
107%
•IS
•69
•39
25%
61
417e
15
8%

•32%
I6I4
48%
24%
58%
21%
29%
24
46%
25I4
80

•25%
66%
112%
35%
97%
101
22 14

"623^

•12%
24%
5914

31% 31%
80% 81
119 14 120
69 69

'102 103
93 93 14

37% 3778

40%
•148

*7
36
•13%
8%

21
•22
34
"94

Isted.)

55%
86%

40%
150

8
36
15
9
22
23
34%
95

147 147
235 237

83
63 14 63
214
314

170% 171%
83% 8358

145 149
112 112
74 74
140 140

8278 8278
63
214
3%

148 130
•7 8
35% 37
*13 15
'8% 9%

*21 22
22 22
3338 33%
95 95 14

55% 5358 55
87 %l 8578 8678

'38 42
150 150
•7 8
'35% 37
13 15

OT% 23
•21% 22%
34 31I4

95% 95%

54% 54%
!'85% 86%

'235 238

42% 42%
149 150
*7 8
•35% 37%
•13% 15%1
*8% 9%
22% 22%

33% 3414
•91% 96

5158 5514
85 14 86

5
a
o
w

Friday,
Nov. 30.

8=4

52%
90
35
1838
15%
15%

8H
'52%
52
89%
35
18
15%
15%
107% 109
4158 4158
94 94
627a 6358
103 IO314
xl06%107i4
*xl39 141
100% 102%
14 14
'35 37
33% 34
99
8978
55%
24

99%
90%
55%
26

136% 137%

•43 45
9% 9%

67 67
2138 21%
•85 87%

•7%
114%115i4
13% 15%
27U 3014
16% 16%
49% 5014

1003a 101%
•91 93
54% 55%

42
89
86%
54
91
8

1578
13 14
7758
10
83 '

10858 108%
17% 18%

•35
88
86
•52
*89%
•5

'I3'"
76%
•8

•81

Sales
of the
Week,
Shares.

1,000
300

1,570
2,400
61

1,830
695
109

7.671
700
505

128,247
2,894

44,735

24,3 12
250
470

7,725
7,930
710

1,881
160

39,725
100
100

2,185
1,100
1,125

200

51'

205
2,720

122,945
140

12,063

1,720
1,060

100

Range Since Jan. 1, 1888.

Lowest.

69
•39
2558
60%
42
•15
•8%
•31%
17
4858
2478
5838
217e
29 14
•24
4678
25
80

100
810

49,965;
100

2,3 1?
400

72
41
26%
61%
42341
15%
9
32%
17
49
25
5914
2173
29=8
24%

80
90

26% 26%|
66% 66%:
110 110
36% 36%'
•97 100
100% 101%'
2214 2238,

49,675
700

82,730
463
510
500

1,160
14,160
2,160

43,846
1,830

21,85u;
200:

4763 161,870
2358; 66,180

4,320

21
63
1278

21
i

63%'
1278

2478 253b
5938 60

32% 33
x78% 79
xll8'4ll8%'
•68% 70

•102 103
93% 93%
37% 3734:

. 1

i7i% i'7i78,

8338 8378

146 146
•112
73 74%

'136 141

8II4 8II4
62% 6238
•1% 2%'
*2 3%

148
'x234

42 42
149% 149%|
•7 8

'33 36%
•13% 13%
*8 9-4

•22 23

34% 35
'93% 95%

5338 54%
S7li

500
2,123

10
910:
100

1,443'
9,560:
300

85,480
475'

2,600
3,010

7% Apr. 3
5214 Nov. 23
45% Apr. 2
73% Apr. 2
26% Mar. 26
11 July 17
10% Aug. 1

10 July 26
107% Nov. 28
40 Mar. 19
89% Mar. 2
60% Sept. 15
98% June 12
10258 Apr. 2
138 Apr. 3
100 Nov. 28
11% July 23
29% Mar. 31
32% Apr. 2
9838 Nov. 28
65% Apr. '2

42% Apr. 2
17 Mar. 21
123% Apr. 3
15 July 2
4314N0V. 26
8% Mar. 22

55 Mar. 22
17 14 Apr. 2
84 Miir. 22
20 Nov. 23
7 Oct. 30

114 Mar. 5
9% Mar. 28

2714 Nov. 22
12% Mar. 22
40 14 Apr. 2
83 14 Apr. 2
87% Apr. 2
3068 Apr. 2
30 Apr. 1
77% June 12
72 Apr. 2
48% June 18
83 Mar. 27
378 Mar. 28
9% July 6
10 June 11
67% June 12
6% Mar. 29

71 Apr. 2
102% Apr. 2
12% Mar. 31
61%Julv 6
28 Mai-. 31
2238 Mar. 9
52% June 13
29% Mar. 22
14 June 13
7% Mar. 28

26 Apr. 2
15% Mar. 24
41% Mar. 31
1978 Apr. 3
42% Mar. 31
17% Mar. 27
17i4Apr. 2
15% Apr. 2
46 14 Nov. 23
19 Apr. 2
55 Jan. 6
82% Feb. 13
21 Mar. 27
63 Apr.
105% Apr. 3
3314N0V. 14
89 Mar. 29
94 Apr. 2
1876 June 6
21 Nov. 27
48 Apr. 2
12 Mar. 27
21 Mar. 24
4438 Jan. 3

Highest.

3.019 3058 Apr.
1.410 68% Mar.
4,005 103 Jan.
50D| 45 M.ir.

!l01'4JHly
3,200; 8414 Apr.
4,890 28% Apr.

200| 74 Nov.
889 135i4Apr.

45,608 7038 Apr.

231137 Apr. 12
13 106% Mar. 22

405 67 Jan. 4
14 128 Jan. 19

10% Jan. 10
62i4Jan. 3
57% Oct. 1
91% Oct. 1
37% July 30
2278 Oct. 1

20% Oct. 1
21i4 0ct. 1
130% Jan. 27
44 14 Oct. 5
99 Oct. 5
78 Feb. 24
117 Apr. 27
116 Sept 4
146 Sept. 29
114% Jan. 27
17% Sept. 29
41 Sept. 28
42% Sept. 28
110% May 1
95 Oct. 22
65 Oct. 1
36% Sept. 11
145% Oct. 1
23 Jan. 6
55% Oct. 1
llHOct. 2
83 Oct. 25
27% Oct. 3
90% Sept. 11
4638 Jan. 3
12 July 25
123% Aug. 8
19% Sept. 12
37 % May 1
19% Sept. 29
55 7^ Oct. 1

10478 Oct. 1
93 June 23
6II4 Jan. 9
43 Oct. 12
9838 Sept. 11
92% Oct. 1
80 Jan. 10
104% Jan. 5

978 Apr. 30
18i4Apr. 30
1833 Jan. 5
89% Jan. 3
13%.ran. 27
85% Sept. 4
111 Sept. 28
2038 Oct. 26
7678 Oct. 15
15 Oct. 24
30% Oct. 1
67% Oct. 1
5314 Oct. 5
19 Sept. 12
11% Sept. 12
37% Sept. 29
23i4Sept. 13
585HSept. 19
2934 Sept. 11
64 Sept. 11
2B% Sept. 11
32 Oct. 1
28% Oct. 1

547s Sept. 8
29 % Oct. 24
8«i4 0ct. 24
94% July 25
36% Jan. 5
7438 Oct. 5

11678 July 19
61% Aug. 4

105 Jan. 28
111% Jan. 23
2634 Sept, 8
253s Aug 3
66% Oct. 19
16 Jan. 3
30 May 1
62 Oct. 3

3878 Feb. 17
83% Sept. 4

I2014 Nov. 19
77 Oct. 6
107% Aug. 6
97 May 2
40% Oct. 1

106% Feb. 15
175 Sept. 20
86% Oct. 5

155 Oct. 4
113 Nov. 14
82% Oct. 11

143 June 23

110
5.015
300
400
20
21

530
115

100

300
1,000
100

4,554
233

70 Jan.
6II4 Nov.
178 Aug.
3 Nov.

133 Jan.
215 Jan.
14 Nov.
13% Mar.

148 Nov.
6% Nov.

33 Mar.
11 Nov.
7% Nov.

15 Apr.
17 Mar.
24% Apr.
94 Nov.

83
99%
4%
6%

14'

233%
17
4«
133
13%
11
15
1678
23
30
36%
95%

5338 54% 37,513 25 Mar. 21 5778 Nov. 12
83% 87i4'5,/6A.o<«: 71% June 'TIP'' •"-" 8

Nov. 21
Feb. 20
Jan, 9
Feb. 24
Nov. 27
Nov. 21
Oct. 12
Nov. 12
May 14
Jarf. 12
July 17
Nov. 17
Jan 16
Nov. 21
Jau 9
Nov. 12
Oct. 26

These are the prices hux nod asked; bo sale was made at the board. ,' Prloea trom both EzchaugtA.



Dbcember 1, 1888.1 THE (JHRONICLE. 669

B0NDH-LATE8T PRICES OF ACTIVE BONUS AT N. T. STOCK EXCHANeB. AND KAMfll SINCE iAM. 1, ISSik

SttUroad Bondt.
0io(in0.

I

ifov730 Xot.23

Alt. A Pao.—W. D. iDO., e«, 1010 20
Gn«r.,4». 1937 »0

(Mn.Bouth.—lalKuar.,5i<, lOOS'lOT^

loa^t

Sanf^fine* Jan. I.

Loto—L I Uigk—L

30
70 >a
107

8d,^ll,l»13 Bl'sl). 9'2

Oentralor N. J.-lst,7a, 1890.. lOS^ 10S>gb.
OonBOl.7», 1809 lUl
Convert. 7», 1902 121 b. 121 b.

General niort., B», 1987 108% loeng
Leii.* W.B..c..ii.7i>,1909,M'nt llS>*b. IIU b.

Am. Dock & Iuii>., f>», 1921. .. 1070Bb. 107>«b.
Central rtt<'iili-—K0U»8«, 1898. .'114 b.'ll^
Ban Joanuln Br. Ub.IOOO |112>«b. 112>flb.

Land Kriuit BB. 1890 ilnl i-jh.ilOl igh.

Mort. Ok, li»3« |10-l li.il04>8

78\
29i>8

114
100 >ib.

133
102 »s
01>ab.
90%b.

112 b,

7«\b.
77 1*

28>s
llt><a.
106 >ab.

132 >ib.
102

BO>sb.
118 b.

07»«a.
102 >ib
116 h.

12S>tb.
llOMib llll>4
104 D. lii:{>sb,

b.

lOO
102 %b.
143>ab.
131 b.

Cb«*. & O.—Pur. 111. fund 6«, '98 1 14
6a, Kold. H6r.B,1908,reorg.oer.
txt.ooui)., 4h, li)8«,reorK.oer.
6«,carreni'y, 1918, reorg. cor.

Uort. Ofi, 1911
Obee. O. A Bo. W.—5-6e, 1911 ...

OhlcBur. <fe Nor.-lBt,5a, 1926.
Cblc. Burl. A Q.—Con. 7e. 1903.
Debenture Ss, 1913
Denver DiTta., 4a, 1922
Nebraska Ext. 4a, 1927

Chic. & EiiRl. lll.-Con. 68. 1934
Guu.conaol. let, Ss, 1937

I
97>«

Chlo. <fs Ini). Ooal R., lat, aa, '36 102%a.
Oh.Mll.*8t.P—l8t,l.*M.7e,'97 115 b.

Con80l.7B, lOO.'i

lat, Bo. MiM.Ulv.—68,1910....
lat, Cbl. la. Pao.W.Dlv—5e,'21
WlB. i MIn. Dlv.-Sa, 1021 .„.
Terminal &8, 1914

Obio. 4 N. W'.—Coiisol. 7a, 1915
Gold, 7s, 1U02
BlnkiUK fund 68, 1929
Btnktiig fund 5b, 1929
Sinking fund debent. 5a, 1933
85-Te»rdebeiit.58, 1909
Extension 48, 1!>'J6

Cbl. R. I. & Pac—tiB, coup. 1917.
B:xt«n. & col. 58, 1934

Ob.8t.P..M..St ().—ConBol.68.'30
Ob.St.L.* Pltt«.—l8t,con. 58,'32
0. C. C. A Ind.—CouBOl. 78, 1914
Gen. 6b, 1934

Col. Coal A Iron— iBt, 6b, 1900..
Col. H. Val. * Tol.—Con. 58, '31

Gen. gold, 6b, 1904
Denver* Klo Or.— l8t,78, 1900
let con. 4h, 1936

Den. A U.Ur. W.— lBt,68, 1911.
Aaaented

Den. 80. Pb. a Pac.—lat, 78, '05
Del.Mac.AM.—Ld.gr.3'«B,1911
E.Ten.V.A O. Ky.—Con.,58, '56
EHz. Lex. A B. Sandy—68, 1902.
Erie- iBt.oonBol. gold, 78, 19201351s [lid u.

Long l>ock, 78, 1893 1114 b. 113^b.
Con. 68,1935 117 lUO b.

K.Y.L.E.AW—2doon.6B, 1969 101 |100>4
Ft. W. ADenv. C. -let, 6b. 192l| 92 ' 92^8
Gal.Har.A8an.Ant.—let, 6b,'10 106 b. 106 b.
2d M., 78, 1905 |10278b.ilO4%a.
West. Division—l8t,58, 1931. 93 b.

Gr'nB.W.ASt.P.-2dlno.88,19ll I 29 a.

GoUCol.ASan.Fe-l8t,78, 1909 117%b.|118

100J4b.

10219b.
14238b.
133 a.
118 b.

107\b.
I08^b.
104 14
98 lab.

133 i«b.

107
123^

iss'a.
112 b.

104>t
77 "ib.
84 b.

119 '4
77 a.
78 b.
68
73
33

10278

108
109>4b.
10b %
95>a
132 lab.

107
133
95>s
130 b.

113
104 b.

79
84 b.
118 "sb.

76'ab.
78 b.

68%
70'«b.
35 a.

103>s

19 Apr.
79«t Nov.
104% Aug.
89 >4 Mar.

104 Aiir
111>1 Jan.
115 Jan.
98 Jan.
112><Apr.
101 ii Jan.
113>iJan.
US'* Apr.
100 Apr.
101 19 Apr.
10a>4 Feb.
62>«Mar.
62 Apr.
16>>8 Apr.
00% Jan.

103>« Mar.
97 Oct.
129« Jan.
101% Nov.
90 Hi Sept.
90% Not.
113 Jan.
OliflMay
96 Apr.
113% Oct.
I '23 Oct.
107 "a Sept.
1011* Jan.
98 >3 Sept.
100 Jan.
1391a Jan.
126 June
118 Oct.
106 Apr.
107 May.
103 »9 Nov.
Oil* Mar.
130 July
104 Mar.
119>aJan.
95 Oct.
123 Jan.
1071a Jan.
100 Jan.
63 Mar.
63 Mar.
1181a May
75 Mar.

27i«jHn.
SI May
10M% June
OIl^B Auir.

lOS"* Jan.
1 2 1 OoL
l'.':i>a Apr.
lU(i:tj Nov.
U7 Oct.
1011 Jnre
tl(>ia Jnno
UOUJnly
103% Jan.
U'5i4 8«pt.
II414FCV
80 >• Sept.
60« Sept
34 >a Oct.
115 Nov.
llOiaJnIy
103 Jan.
'134 June
; 107 la Feb.
I 95 Jan.
I
97 Jan.
11914 Oct.
1101 Oct.
103>«Oot.
119 Apr.
128 May
114 Fob.

71
60
70
34

Jan.
Mar.
Nov.
May

88 b.

64 b.

88 b.

23 a.
10513b.
74
73

1021a
108 b.

128 14b.

12GS1>.
120 b.

Gold, 68, 1923 901a 1 90
HendergouBr.Co.-lBt.6», 1931 109 14 b. '109 14b.

H. A Tex. C—iBt M. L. 7a 124ijb.il24 b.i

lat, WeBt.D.,Te, 1891 121'ab.ll24 b.i

l8t,WacoAN.7a,1903 105 b.ilOoiab.
2d, conBOl. M. L. 88,1912
Gen. mort. 68, 1921, tr.reo... 68 b.

Ind.BI. AW.—l8t,prer.,7B,1900
lat, 5.68, 1909, tr.reo
Sd, 5-68, 1909, tr. reo 64 b.
East. Dlv.—6s, 1921, tr.reo
Income, 6s, 1921, tr. roo 23 a.

Int. A ut.Nor.—Ist, 68,gold,'19 105%b.
Coupon, 6s, 1909 76

Eent. Centr.—Gold 48,1987 7314
KnoxT. AO.—iBt, 6e, gold, 1926 102%
L. Krle A W.—1st g., 5e. 1937 .. lOSiab.
Lake8b.—Con.couj>.,l8t,7e,1900! 12814b.
Con. coup., 2d, '78, 1903 |127 b.

Long Island— Ist, 76, 1898 120 b.
lat, cori8ol.,58. 1931 llSiab-lllf)

Lon. A Nash.-Consol., 7b, 1898 118 b. 117iab.
tr. O. A Mobile—l8t, 6s, 1930. 114 b. 114 b.

2d,68,1930 100 b. 99iab.
E. H. A N.—Ist, 68, 1919 115iab ll.^i^l).

General, 6b, 1930 {114iab. 114iab.
Xmgt Lends, 6s, 1022 109iab. 109 Hib.

10-40,68, 1924 1 100 lab. 10019b.
50yeur 5a, 1937 ]97iab. 97i»

Lon. N. A. ACh.-lRt, 68, 1910. 112 b.

Consol., gold, 68, 1916 93iaa. 93iab.'
Mem. A Cb'lston-68, gold, 1924 105 b.

Metro. Klevated.—l8t,6B, 1908. 116i« 115 b.
2d, 68, 1899 1105 b. 106 a.

Mich. Central- Ist, con., 7a, '02'

Consol. 5s, 1902 IllOHia.illl a.
Mlsa'ri Pac—l8t, coiPB., 68,1920ll< 9%1).' 109%b.
8d, 78, 1906 !ll7 a. 114 b.

Pao.of Mo.— 2d M., 7b, 1891..

95% Jan.
96 Mar.
1321a Mar.
Ill Jan.
115 Apr.
9218 .June
77% Apr.
IOII9 Feb.
98 Apr.
90 Mar.
25 Apr.
117 Oct.
881a Nov.

1071* Mar.
Ill Mar.
112
105
102
65
110
80
65
80
15

Feb.
June
Feb.
Jan.
May
May
Feb.
May
Mar.

98>9Uay
61 Apr.
69 Jan.
89>a Jan.

101 la Jan.
125 Feb.
12219 Jan.
llQiflMay.
Ill Jan.
116 Oct.
108% Jan.
96i9Jan.
W*- Fob.
109% Jan.
106% Mar.
101 June
97I9 Not.
IO714 Apr.
87% Apr.
100 Jan.
108% .'>lar.

102 Jan.
126 May.
107% May.
107 Mar.
1 15 Jan.
104 Jan.

107 Aug.
104 May
103 Jane
144% Nov.
132% May
121 Feb.
Ill Feb.
112% Sept.
106% Apr.
98 Aug.
134 Jnno
108 Hay
123% May
100% Jan.
133 Nov.
113 May
106 Hay
84% Aug.
97 Sept.
121% Oct.
79% Jan.
83 Aug.
76 Aug.
81 Apr.
43 Jan.
105% Oot.
104 Jan.
138% Aug.
115 Apr.
120 Aug.
102% Oct.
93% Sept.
106% May
106 July
95 Oot.
42% July
122% May.
»8 Sept.
110% Jnno
12414N0V.
124 Oct.
114 Feb.
108% Jan.
72% Sept.
112% Jan.
95 Oct.
74% Sept
95%Oo(.
25 Sept.
111% Jan.
80 Nov.
75 Jan.
104% Nov.
110 May.

1
1 2« 'a Nov.

! 127 Nov.
]123 Oct
115 June
123 Feb.
116 Oct.
100 Hay
116% July
lis Hay
110% May
104 Feb.
102% Apr.
115 June
97 Aug.

; 106% Oct.
117 May

. 109 Oot.
132% Oot.
1II2 Oct.
113% Jan.
120 Oct.
1108 May

Kailnmt Mondt.

HI). Llt.nh. * W.-Ut,6*. IWl.
M • i.-M. L., 6«, 1910..

. i»t, a«,i9i3
' I-.— lat, 7a, 1937....
Mil. iv.fv MIX.—<!on., 6a, 1920...
Conaol.,5B, 1920
OonaoL,7B, 1904-5.0

Mobile A Ohio—New. 6a, 1937 ..

(leneral mort. 4ii, 1938
Mutual Un. Tele.—H. f.. 6«, 1911
Naah. Ch. A St. U— lat, 7*, 1913
N.T. Central—Extend., 5a. 1893
N.Y.C. AH.—lat, op., 7a, 1903
Debenture, 5a, 1904

N, Y.A Ifar.— iBt, 7b, 1900
N. Y.Chlo.A8t.L—lat, 4a. 1987..
N.Y. Elevated—lat 7b, 1906....
N. Y. I.Ack. A W.— lat, 6b, 1921.
OonHtniotlon, &«, 1923

N. Y. A Nor.— iBt. 5e, 1927
N. Y. Ont. A W.—lat 6a. 1014..
N.Y.SiM.AW.—lBtref.,5s. 19.37.
Midland of N.J.-lat. Ob, 1910

Norfolk A West • Oen., 6b, 1931
North. Paaltto—Iat,ooiip., 6a, '21
Qen'l, 2d,oonp.. 1933
Gen'l .'Jd, coup. 6a. 1937

N. Pao.Ter.Co.— lat, 6a, 1933.

.

Ohio A .Miss.—<;on801., 7b, 1898
2d, consol. .7b, 1911

Ohlo8uutliern— lBt,68, 1921. ..

2d,lno.,6a,1921
Omaha A St. L.-lBt 48, 1937..
Orefron Iiupr. Oo.—iBt, Ob, 1910
Ore. R. ANav.Co.—iBt, 6a, 1909
Oonaol.,58,1925

Oregon A Tranaoon.—6a, 1022.

.

Peo. Deo. A Evans.-lat, 6b, '30.
Sransv. Dlv— Ist, 6a, 1930. .

.

2dniorl.,58, 1927
PbU. A ReBd.-Gen. 4», 1958...
lat pref. Income .'iB, 19.58
2d pref. Income 5b, 1958
3d pref. Income 58, 1958

BlohA All.—lat, 78, 1920. tr. rec
Blchm. A Dan.—Cons., 68, 191,1
Consol. gold 5s, 1936

RIob.A W.PtTer.—Truat ea..'97
Booh. A PlttB.— lat, 6a, 1921...
CunBOl.,68. 1922

RomeW. A Ogd.—l8t,7B. 1891.
Consol., extend., 5b, 1922

St Jo. AGd.lBl.— lat,6B. 1925 .

3d, income, 58, 1925
St L. AltA 'T.H.—1st, 78, 1894.
2d, M., pref., 7b, 1894
2d.,M.,lnc.,7B, 1894
Dividend bds, 68, 1894

St L. Ark. A Tex.—1st, 6a, 1936
2d, 06, 1936

St L. A Ir. Mt—1st, 7b, 1892...
2d mort.. 78, 1897
Cairo A Fulton -let, 7a, 1891
Gen. Ky. A land gr.,Sa, 1931.

St. L. A Ban Pr.- 68., CI. A,1906|
6a, Claaa B, 1906
6a,Cla8«0, 1906
Gen'lmort., 68, 1931
Gen'lmort.,5s, 1931

St PaiU M. A M.—lat, 7a, 1900
2d, 6s, 1909
l8toon8.,6a, 1983

Do reduced to 4%8 .

.

Montana Ext. lat, 48, 1937...
Shenandoah Val.—let, 7b, 1909.
Gen'l mort., 6b, 1921

So. Carolina—lat. 6a, 1620
2d, 6a, 1031
Inc., 6s. 1931

So. Fao.,Cal.—lat,6«, 1905-12..
80. Pao., N. M.—lat, 6b, 1911 . .

.

Tex. A Pao.-1 st , gold, Ss . . 2000
2d, gold. Inc.. !in, 2000

Tol. A.A. A N. iM.— Ist, 6b, 1924.
Tol.A.A. A Gr.Tr.—lat, 6s, 1921
Tol. A Ohio Cent.— lat, 58, 1935
Tol.8t.Lit Kan.C—letes, 1916
Onion PaclHc-lat, 68, 1899....
Laud grant, 78, 188'7-9

Sinking fund, 8a. 1893
Kan. Pacitio—lat,6s, 1895....

iBt, 6b, 1896
Denver Div.—6a, 1899
lat couaol, 6a, 1919

Oregon Sh. Line -let, 68, '22..

Virginia Mld.-Uen. m.,58, 1936
Wab. StL. A Fac. - Oen., 68, '20

Chicago Divlson—5b,1910..
Wabash—Mortgage, '78, 1909
Tol. A Wab.—iBt, ext.. 7a, '90

Ist St. L.Div.. 78,1889.
2d, extended, 7s, 1893..
Con., conv., 78, 1907

Great West.-Ist, 7b, 1888
2d, 7s, 1803

West Shore—Guar.. 48
Wheel. A I^ke E.—lat 58. 1926

Tof.SO'^A*. 93

117
lOU
107
91
«a
57T«b.

91%

100 b.ilOA%jMi. !lll mSi,
107 b. 104% Jan. |l6f%Klib

110
b.

b.

b.i 93
63
59
01%

01 JoaalliO JMk
"lia*07% Junn

00% Mar
Hit% Oct

112%b I14iia.'lOH%J.n.
43 b. 45 b.' aH Jane
94 b.l 93%b.i Hl%Jan.
130 b. 129% ,138%J«n.
104 b.,l03%b.il03 M»7
136% 136%b.ll32%Jaa.
HI b.|lll%b.[l01%Apr.
130%b.|l30%b.{t37% Mar
92 93 86% Jan.
U7%b. 117%b.!ll4 Mar
181 b.

73% J

64% Aac.
1<M«%J^
tlA
50
9U
133
107

Jml
Ann
July
Jnai*
Oec

130% JoM
113 Jahf
183% 0«£
OSHBofC
ll8%JmM
133 Job*
I13%0flt

131%!. 127 Jan
111 h.;l«7-'»Jan
107%b.jli>2%Jan. {IU««%a«pt

113 b. Ill%b.!l09 Jan. 1 118 Bopt,
94 b- 95

I

90 Mar. 95% Aml
111 b.:113%b.l09 Apr. ll5%a«L
1:6% ;116 b.lll2%Ju. lt20%AnZ
117% ,117% ,llS%Jan. |110%Jaa«
109% no '102 Jan. \uZHf
9n%l>. 100 b.| 89 JanejIOl Bnt.

or..|t04%b. 1<;6

118%li.

106

99% Jan. 106% 1

118 b.ilu%Jan. I|19 Jna*
119

73 b.

108
111 b.

103%a.il03 b
101% ;10t%

b. 116 Apr.
99%Jan.

43% 29 Mar.
74 b. 70 Mar.
107% 94% Jan.
Ill b.{l08%Frb.

9ii>4Jan.
93 Jan.

104 b.
70 a.

88%
89%
76%
60
58%

85%b^
98

114 a.

114 b.
111%
106%
103%
49 b.

88%
90%
760»
61%
58%
116 b.

85 b.

98%

114%b,
lll%b.
105%
103%b.
49
114
110

106 Jan.
103 Mar.
60 Mar
88 Oct
85% Au«r.
60% Aug

51
109
80
85
lie
113
107

il9%Oot
10«% Mar
50 Oet.
76 Jan.
108 Not.
113 Mav
104% Nov.
103 Oot.
114 Oot.
107% OM.
77%Oo».
89% July
90% Nor.
77% Oct

69% Aug. I 67% Sept.
"" Apr.

i
62% Oct

Jan. 1 16% Nor.
Apr. I 90% Sept.
Apr.

I
90% On.

Mar. lis Tt>K
Jan.
Jan.

117% Mar
1111% Nor.

100^ Apr. 10tl%JaiM
98 Jan. 107% Oot.
40 Hay 53 Ang^
112 July 114% Har

108 b. 110 a. 108 Feb. 110%Jan.
104%b.;iO.'i b. 103 Jan. 108 Oot
38 a. 41 a. 35 Apr. . 42% Aoc.
91%a. 9^8

J
87%Mov. 104%Febb

31% 33% ; 31% Nov. 48% Jan.
108%b. 108 b. 106% Mar. 111% Jan.
1064b. 106%b.|lU5 June 113 Jan.
104%b.<104% 102% July 105% Jan.
84 b. 84 b.i 80 Apr. 92% Jan.
115 b. 114%b. 113%Jau. ill9 July
115 b. 114''ab.<114%Nov. 119%Jana
115 b 114%l>. 114 Jan. 1119% Julr
116%b.,115%b. 112% Jan. 'llH June
102%b. loo%Jiin. 105% June
lll%b.' 112 Jan. 119 Oot
117%b, 117%b. 116 Aur. ,120% Sept
118%b. 119%a.'114 Mar. 120 June
98% 96% Apr.
87 87 ' 80 Mar.
89 a.' 89 a.l 8 'J% Nor.
30 b.; 31 b., 29 Apr.
09%b. 91%b. 97
77%a.! 80 a. 69
15 b. 13

111 b. 110%b. 110
107%b.:i07%b.
u3% 93%
38% 38% I 38
98^8 99%b.l 85

Il05% jlOl
I01%b. 101 %b. I 93
94%b. 95 u. 91
117% ill6%b. 114
101 b. 101 b. 100% Apr. 104% Mar.
119%b. 120% 113%Ai.r. 121% May
110%b. 110%b. 109% Fuo. 1112% Jan.

Jan.
Jan.
Apr.
Nov.

105% Jan.
92 Hay

98% Nov.
87% Oct
96 Apr.
36% Jan.
105% Anc
87 Hay
10 Oot.

lie Har.
100 Nor.
95%Ans.

Nov.
,
45 Au^

Jan. '104 Hay
Jan. 107% Hay
Jan.

1
102 Oot

June
I
95% Nor

Jan. {117% June

lll%b.illl%b. 109% Feb.
113%a. 113%b. 112% Hay
111 b.llll b. 101% Jan.
110
85 b.

35 b.

109 b. 100

112<>gb.
112%b.

104%
102

»Va».

112%b

104%
112%

78
37
93
84
107

Feb.
Jan.
Apr.
Jan.
Fab.
Apr.

107% Apr.
86 Apr.
83 Jan.
105% Apr.
85 Mar.
99% Jan.
94% Jan.

112% Nor.
116%Oct
113%Oot
110% Nor.
86 Oot.
47 JaB.
98% Felt.

90 Jan.
118% Nor.
Ill July
98 Oot
90 Jaa.
113% Oot
9.1 Oot
104%JnBa
102% Ooa.

NOTB—The letter " b" indicates prioe bid,and " a" prloe aiked : all other prices and the range are from aotoal taloa.

8TATB BONDS.

SECUKITTES. I Bid.

Alabama ClasBA 3 to 5 19061
OlasB B, 5b 19061
Class C,4s 1906
68, 10-20 1900

Arkansas—68, funded.. 1899-1900
7b, LitUe Rock A Fort Smith, iss.

7b, Memphi." & Little Kock, isa..

7b, Arkansiui Ceutial Kit
Seorsla-78, gold 1890
[jonlsiana—7b, cons 1914
Btamoed, 48

t'l^Mtfan—7b.... 1890

104% 105
108 113
101% 102%
103% 106

O's 12
10
10
7% 12

104% 106%
109
89% 90%
105 1

SECURITtES. Bid. r Ask.

Mieaouri—68 dne 1 889 or 1890
Asylum or Uulvetaity, dne 1892
Funding 1894^1895

New York—«B, loan 1892
6e,loan 1893

North Carolina—6«, old JAJ
Funding act 1900
New bonds, J. A J. ...1692-1898
Chatham KK
Special tax, ClaSBl
Consolidated 48 1910
6s 1910

102
104
107%
110
111
35
10

I20 '

8
13
94

120%il23

9%

SEcuRirrES.

Rhode Island—Oa, con.. 1893- 1894
Sooth Carolina—0«, nun-fund. 1888
Brown oonaoUdated 6s 1893

TBnnewee-6a, old 1893-18»^
Compromise, 3-t-6-6* IBl'.'

New aettlement—<t 1918
5b 1918
3s 1918

VlfKinla—6s,old
6s, conoUdatad bonds
6a, lonsoUdateri, 3d aerlaa....
6«. deferred, tmat rec
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New York City Bank Statement for the week ending Nov.
24, 1888, is as follows. We omit two ciphers (00) in all casen.

BAXKS.
(OOs omitted.)

Bank of New Tork..
HanhattAD Co
Mercbants*
Ueobanics'..
America
Phenlx
City
Tradesmen's
Chemical
Merchants' Exch'nge
Gallatin National
Butchers' & Drovers'.
Mechanics' & Traders
Greenwich
Leather Mannfact'rs.
BeTentli National
Btate of New Tork . .

.

Ameriosn Exchange..
Commerce
Broadway
Mercantile
Pacific
Bepnbllo
Chatham
Peoples*
North America
Hanover.
Irrtng
CItizenB'
Husan
Market & Fnlton
8t. Nicholas
Shoe & Leather
Corn Exchange
OontinentaL
Oriental
Importers' & Traders
Park
North River
Bast River
Fourth National
Central National
Becond National
Ninth National
nrst National
Third National
N. Y. Natl Exchange
Bowery
N«wYork County....
German-American....
Ckase National
Tifth Avenue
German Exchange...
Germanla ..-

United States
Lincoln
Garfield
Fifth National
Bank of theMetrop..
Weeteide
Beaboard
Blxth National
Western National....

Total

CapttaL SurpIiM.

2,000,0
2.050,0
2,000,0
2,000,0
3,000,0
1,000,0
1,000,0
l.OOO.Oi

Loam.

1,561,4
1,143,4
766,9

1,694,1
1,860,4
526,2

2,253.5

Sooiol 5,636i8
600,0! 133,1

l,000,Oi 1,251,5
300,0, 283,0
200,0 153,4

Specie.

200,0!
600,0
300,o:

1,200,0
6,000,0
5,000,0
1,000,0
1,000,0
422,7

1,600,0
450,0'
200,0:
700,0'

1,000,0^
600,01
600,0
500,0
750,0l
500,0;
500,0

1

1,000,0
1,000,01
300,01

1,500,0
2,000,0
240,0
250,0

3,200,0
2,000,0
300,0
750,0
600,0

1,000,0
300,0
250,0
200,0
750,0
500,0
100,0
200,0
200,0
500,0
300,0
200,0
150,0
300,0
200,0
500,0
200,0

3,500,0

60,762,7

87,3
504,2
75,7

487,3
1,556,3
3,138,5
1,530,9
633,0
311,2
820,4
617,1
237,5
457,3

1,042,9
260,5
363.6
178,0
654,8
218,8
231,5

1,061,9
2i)4.1
345,1

4,034,3
1,736,2
100,2
124,0

1,304,7
531,3
212,8
278,3

6,875,8
217,6
117,2
362,4
104,1
211,8
565,7
652,1
386,1
364,8
501,1
179,8
232,5
243,0
429,6
201.0
128,0
62,0
87.8

11,520,0
9,739.0
8,012,4
9.109,0

12,055,0
4,593,0

10,147.2
2,918,7

20,218,6
3,420,0
5,630,8
1,938.9
2,220,0
1,146,5
3,258.1
1,337,9
3,780,6

16,14 6,0
19,386,4
6,679,4
7,365.1
2,616,7
9.672,1
4,788,9
1,970,1
3,882,9

13,683,4
2,945,0
2,784,6
2,634,8
4.179,8
2,018,7
3,027,0
7,006,7
4,533,6
2,100,2

22,184,9
19,142,8
2,069,1
1,269,9

18,221,3
8,005,0
3,672,0
4,920,3

21,546,4
6,167,3
1,610,0
2,312,5
2,275,4
2,640,7
7,297,5
3,933.0
2,451,9
2,416,7
4,316.3
2,673,2
2,290,5
1,338.1
3.754,9
1,928,0
2,462,0
1,724,1

10,048,8

Legale.

51,686,0'390,814,0

$
2,080,0
2,234.0
1,192,6
1,267,0
2.440,6
1,085,0
6.143,6
525,6

9,642,21
598,4
919,4
380.5
144,0;
111,3
841,0
274,6
428,0

3,819,0
2,372,1
1,251,7
1,444,6
410.3

2,313,7
726,7
235,0
604,8

3,880,8
406,8
643,6
243,5
775,2
226,6
928,0
942,6
695,8
198,0

5,276,4
5,304,3

86,2
12ir

4,087,1
1,937,0
462,0

1,556,4
4,205.4
1,790,8
191,4
643,9
665,1
698,6

1,647.7
127,6
193,5
205,0

1,198.2
6.i2,2
523,6
437,4

1,042,6
305,0
672,0
454,0
801,2

DrpoHU.

87,471,2

680,0
406,0
603,1
608,0
450.9
85,0

528,0
174,2
462,4
605,2
266,7
92,4

326,0
101,9
16.i,i)

65,8
253,7
673.0

1.983,3
232,4
797,9
46.5,0
230,9
646,9
388,4
362,2
613,3
283,3j
250,1
313,9;
240,4

1

81,1
875,0
259,0l

630,91
284,9
970,9
910,7
136,9
346,2
855,2

1,167,0
670,0
446,8

1,389,4
171,1
161,3
176,0
191,1
143,0
474,6
884,0
686.2
.344,2
43,1

117,9
344,0
250,0
311,8
235,0
269,0
125,0

1,328,8

8ECUHITIES.

$
11.030,0
10,151,0
8,044,2
7,633,0

11,720,7
4,147,0

14,006,9
2,725,6

24,7.37,7
4,126,1
4,678,4
1,943,9
2,504,0
1,083,2
2,820,1
1,309,3
3,1.54,9

14,629,0
14,524,2
5.901,8
8,127,0
3,025,3
9,823,3
6,138,3
2,890,4
4,420,8

16,101,2
2,928,0
3,254,9
2,884,0
4,147,5
1,827,0
3.631,0
6,484,9
5,222,9
2,120,0

23,807,0
23,842,7
2,233,4
1,561,1

18,911,7
10,381,0
4,416,0
5,755,7

21,490,7
6,887,8
1,325,4
2,798,4
2,860,4
2.694,9
8,186,1
3,970,4
3,171,7
2,711,8
4,628,2
3,201.2
2,907,1
1,839,8
4,686.2
2.146,0
3,185,0
2,040,0
8,898,6

Hnntington * Broad Top
Preferied

Lehigh Valley 1..
Little Sohuylklll
Minehill A s. Haven
Nesquchoning Valley
Northern Central
North Pennsylvania
Pennsylvania
Phil. <t Erie
Snnbury A Lewlston
United Co's of N. J
WeetJersey
West Jersey & Atlantic.
KAll,KtJAU BUINUa.

Allegh. Val.—7 3-1 ««. '88
Inc. 7s, end., oonp., '94.

Bells Gap—1st M., 8s..
Cam. & Amb jr., 68, '89
Camclen&Atl.— Ist M.78
Catawi8»a—M. 7e, 1900
Cleardelrt A Jeff.—1st, 6s
Col. & Cin. Mid.—l8t, 63.
Connecting—6s ,

Delaware -Mort., 68
Del.ABil.B.-l8t, 78.1905
East<»nAAmboy.mort 58,
Blmiia & Wlirm.—Ist, Us
Harris. P. M't J. & L.—4s
Hunfn A B. T.—Ist, 7s

2(1 mortg., 78
Const*]. M., fls

Leh. v.— lBt,8B,0.&K.,'»s
2d, 7a, reg.,1910
Cons. 88, C.A »., 1923..

North Penn.—l8tM., 7s.
N.Y. Phil. ANorf —l8t,68
Income, 63

I'6un.--yen.,68,coup.l9l0
Cons., 6e, conp...l9C5..
Cons., 6b, oonp... 1919.
4^8, Trust Loan

Perklomen—Ist, tfa,cp.'87

Bid.

2014
46'«
64
69
70
55
73
83
63 14

66>a
60

20
119
102

122'
II4I9

i 901a

221

102i<

I33I4
114
123
102
5105
1131a
1033.
119
1.381a

5

120
106

iiti'

Ask.

20''4

46^4!

70

55V
86
5312

'SECURITIES.

Penn. A N. Y. Can.—7 a,' 96
Phlla. A Kris—con. 58. .

.

PMl. A B.—Ist .W., 68....
2d, 78, o. A r. 1893
Cons., 7s, oonp., 1911..
Cone., 68, g., I.R.C.1911
Imp., 6s, g., oonp., 1897
New gen., 48, g., 195S..
Cons. Ss, Istser., 1922.
Deferred incomea, op...
Ist pref. Inc. Ss. 1958..
2dpref. inc. 58, 1958....
3d pref. inc. 58, 1958...

Phil. w. A Bait Tr. 0..4S
Stenhen. & Ind.lstm. 68,

117i4ilunited N. J.—Gon. 4s
2112:1 Warriin A Frank.-l8t,78

' West Jersey—Ist M., 78.
W. Jersey A AtL—let, 68

BAL,TIinORE.
RAILROAD STOCK8.1
Baltimore A Ohio ....

Ist pref
2d pref

Central Ohio
Preferred

Western Marvland

—

Wiljn'gton Col. A Aug'sta
KAILKOAD BOiNUh.
Atlanta A Char.—let. 78,

Income, 6s
Bait. A Ohio- 68, 1925..
Cape FearA V ad.—Ist, 6s
Cent. Ohlo-6s, 1890
Char. Col. A Aug.—Ist, 7s
Cm. Wasti. A Bait.—I8t8.

I
2d8, 58
Sds, 38
let Inc., 58, 1931

'Soab'dARo'n'k6-58, 1928
West. Md., 3d guar., 68.

I Wll. Col.AAng.,68,1910

Bid. Ask.

118 120
1121)113

111

122
103
883
100

! 15
90
761]
81%

101 »4

108
104
112
122
105

I37I4

107

100>»

61%

115

123
120'a
107
511a

126

+ Per share, i Last price this week.

New York Local Secnrltles.
Bank Stock L.Iat.

27,875,5 412,139,3

N. T. Bank*.*
Oct. 27
Nov. S

" 10
" 17
" 24
Boston Banks.*

Nov. 10
• 17
" 24

Phlladel. Banks.*
Nov. 10

" 17
" 24

Loans,

393.700.4
394,410.9
393,974,1
392,990,8
390,814,0

161,160,9
150,526.0
149,693,4

95,017.0
94,341,0
93,879,o!

92,460,7
90,063,1

Specie. LeQaXs.

27,871,1
28,114,0

88,582,4!26,700,9"-•
'27,935,8
27,875,5

4,261,1
4,356,7
3,889,5

87,293,5
87,471,2

10.840,5
10,407,6
10,036,7

24,667,2
24,381.0
24,704,0

Depoette.t Circ^Vn] CUarinQt,

$ . , .

418,5SS,6!6.487,1'883,132,6
417,787,416.366.8 671,138,2
414,902,8 5,322,3 539,072,6
414.5.50.0 5,317.9 667,780,9
412,139,3|6,343,0 666,900,6

128,897,2
128,795,6
126,728.3

93,634,6
93,667,0
93,666,0

4,658,8
4,666,7
4,661,6

2,300,9
2,299,5
2,299,7

93.799,7
103,371,3
87,835,9

68.730.6
66,188.1
69,404,9

*We omittwocivhersinaUthege flgwres. + Including, for Boston and Phila-
delphia, the Item due to other banks."

Qaotationg In Boston, Pbiladelphla and Baltimore:

_
Following are quotations of active stocks and bonds. A full

1 ist is given in the Chronicle the third Saturday of each month.

BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS.

N.Y. County.

Bid. Ask

America 180 1811a Garfield |300 200
Am. Exch... 143 145 German Am. 114 120 N.Y.Nat.Ex. 123 liw'

288 i-j

ISO
Gormanla....
Greenwich...

200
125

Ninth 140
Butchs'ADr. 147 lea
Central 132 138 Hanover 217 230 North River. 1135
Chase 235 Hud. River.. 140 Oriental 200
Chatham 2W Im.A Trad'8' 410 Pacific 167 , .,„,
Chemical 3700 4000 Irviug 168 Park 182
City 340 Leather Mfs' 205 People's

Phenlx
190

CitlBen«' 149 150 Manhattan... 164 iee'i^ 1311a ^
Commerce-.. 178 181'a Market* Fui 18(1 Republic I4711 161
Continental

.

127 130 Mechanics'.. 181 1821a Seaboard 1W)
Corn Bich... 220 M'chs'ATrs'. 170 Second 320
East Elver.. 150 Mercantile. .

.

UIO iYo Seventh 120
11th Ward... 150 MerchautH'.. 1431a ShoeALeath. )R3
Fifth Ave.... 1000 Merch'ts Ex. II7I1 11812 St. Nicholas. 124
First 2000 Mctroplitan

.

Metropolis...
10 11 State of N Y 107 109

14th Street.. 155 235 Tradesmen's 104
Fourth 142 Nassau 152 United St'68. 210 >•
Gallatin 260 New York 230 Western !i*J!io '98%

Gas and Oltr Kallroaal Stocks and Bond*.

GAS COMPANIES. Bid. A8k.|| GAS COMPANIES.
1
Bid. Ask

Brooklyn Qa«.Light
Citizens' Gas-Light
Bonds, 58

103
52

100
801a

104 People's (Brooklyn)
55 Williamsburg

.1 74

.:i24

.|106

. 87

.'l05

.133

.1106

75
125

103 1 Bonds, 68
81 Metropolitan (Brooklyn).

IMunlclpal—Bonds, 78
Fnlton Municipal

lOOia Bonds, 68

88 >a
110
135
109

Jersey City A Hoboken.
Metropolitan—Bonds
Mutual (N. Y.)

170
114
99 1*

100
110
99

Bonds, 68 102 'Eouitable
1 Bonds, 68

101 1

.illO

.112
115

Nassau (Brooklyn)
Scrip

[Caty KR. Qnotatlons \sj H. L. Qbiht, Broker, 145 Broadway. F

mite.
SECURITIES.

BOSTON.
BAILBOAD PTOCKS.t
Atohlson A Toieka ...
Boston A Albany
BMlon A Lowell
Boston A Maine
Boston A Providence
Boston Rev. B. A Lynn
California Southern
Central of Massachusetts
Preferred

^eshire. pref
Ohio. Burl. A North'n..
Chicago A West. Mich.
Qevelandfk Canton

" rrid

Bid.

62 'e
201

1801a
244

1681a
181

'

247

Prefem
Concord
Connecticut A Pass.
Bastern
Preferred

Fltohborg, pref
Vllnt A Fere Marquette.
Preferred

Kan. C. Kt. Scott A Mem
K. C. Memph. A Bii-m. ..

Louisville Evans. A St L.
Preferred

Maine Central.
Manchester A Lawrence.
ICexioan Central
K.Y. A N. Kng., pref..
Northern
Norwich A Worcester.
Ogdensb. A Lake Cham..
Old Colony
Portland Saco A Ports...
Summit Branch
Wisconsin Central

,

Preferred
BONDS.

Atob. A Topeka—1st, 7s
Coll. Trust, 68

201a
14
29

5106
44
30 14

"so'

110
81 14

5128
77
26
95

i
46'

12
109

«

1743,
(123

1614

120
87

63ie

40

112
82

125

12I4

175
124

16»<
40

121
871

f Per share.

SECURITIES. Bid. Ask.

Atch. A T'p'a.—(Cont'd)—
Plain, &8. ......... ...... 81

98 ibo"Mortgage, 68
1031a

Burl. A Mo. R. in Neb.-
115
105
lllia 112

Callfomia Sonth.-lst, 68. 110
50
82

52
Cousol.of Vermont^6s..
Eastern,Mass.- 6.S, new.. 124
4. C. yt. Scott AMem..6s 111^4
K. C. Port Scott A G.—78 116
Kans. City Law.A So.—Ss 113
K.C. Memph. A Birm—68 94
Kan. Cit. St. Jo.AC. B.—78 1201s i2(|i"

K. City Sp'd A Mem.—6s
K.C. Clint. A Springf.—68
Little R. A Ft. 8.-78

112
933.,

104V105',
LonlflV.Ev.ASt.L.—Ist, 68 104 la]

2d mort., 2-68 54
Mar. H. A Ont.—1908, 68, 100
1923,68 94 95

Mexican Central-4b 6316' 6.3%
Income 20 20 14

N.Y.AN. Eng.-l8t,7s.. 123ia'l24
113 114

2rt mort., (s 104 »4

Ogdens. A L.C.—Cons., 68 99
Rutland—58 97

96southern Kansas—68 96
Texas Division—68 84 86
Incomes 88

WlBcon. Cent. -Ist M., 68 86 1» 88
38

FUlL.AUEL,PniA.
RAILROAD STOCKS. 1

Bell's Gap 4734
Caiudeoi d^ Atlantic, pref.
Eawt Pennsylvania
Eimlra A WilHamsport..

41
66 581s

rrefewred 68

Bl'ckerSt. A Ful.F.-Stk. 24
1st mort., 78., 1900 114

Br'dway A7thAv.—St'k.. 185
Ist mort., 58, 1904 103ia
2d mort, 5s, 1914 103 la

B'way Surface l)'rt9...1924 102
Bouitsguar., 68, 1905 I 92

Brooklyn City—Stock !l28
Istmort., 5s, 1902 105

Bklyn. C^088to^vn— Stock. 150
Istmort., 78. 1888 100

Bu8hw'kAv.(Bklyn>—St'k 140
Central Crosstown—St'k.. 140
Istmort., 6s, 1922 116

Cent. Pk.N.AE.Riv.—Stk. 88
Consols. 78, 1902 110

Chilsfpli'rAlOthSt.- stk.aao
Bonds, 7s, 1898 1111

Dry Dk.E.B.A Bat'y—Stk.]132
1st mort.., 7s, 1893 |109

26 , D. D. B.B. &B.—ScripSs.. 106
115 : Eighth Av.—Stock 146

Jl Scrip, 68, 1914 105
10413 42d A (ir'na St. F'ry-Stk. 207
104

I
1st mort., 7s, 1893 110

105 42dSt Manh. ASt.N.Ave.| 24
100

I

Ist mort., 6s, 1910 IllO
130 2d mort., income, 68 1 50
107 Houst.W.St.&P.FV—Stk. 165
1C5 I let mort.., 78, 1894 IllO

Ninth Ave
|
60

Second Ave.—Stock llOl
Istmort., 5s, 1910 1103

160
160
120
38
118
128
113
135
111

Sixth Ave—Stock
I

Istmort., 7s, 1890
Third Ave.—Stock

I

Bonds, 7s, 1890
Twenty-third St.—Stock.
Istmort., 7s, 1893

154
105
213
101
210
110

108
160
107%
212
Ill's
28
111
S8

iia"*

1

105"
104 la

166
lOS
215
!l03
215
Ilia

Unlisted Securities.—Quotations from both Exchangee:

SECURITIES.

} Last piice this week.]

Am. Bank Note Co
Atcli. A Pike's P'k, Ist 6s
Atl. A Char. Air Line

Ist, 7s, 1907
Brooklyn Elev'd—stock..
Brunswick Co
California Pacific
Ibt mort., 4158
2d mort., guar

Chic. A Atl.—Ben., tr. reo.
Chic. Gas Trust
Chic. Equitable Gas A F.
Continental Con. A Imp..
Dnl. 8. Shore A At.— stk.
Pref

Fla.R'yA Nav.Co..consol.
(Jeorgla Pao.—Stock
Ist 6s
2d8
Consoi. 58 «
Income 5s

Jarvl8-Conklin,M..D6b.6e
ii:anawha A Ohio
l8t pref
2d pref
lBt68

Keely Motor
Kinfst'n A Pemb., let M.
I.ehigii A Wiik«>. Coal. .

L.N. A.AC.—C.A I.Div.,fiB
MemphlsA Cha'st. consols

30
104
80

121
37
I3I4

71a
107
103
S-a
.391s
96

131a
110
47
74
23
98
Ha
71a
2'.j

70

106

102
120

34

90
124
40
14
91a

110
107

914

391-i

SECURITIES.

40
7

21
20
16

110=4

76

103
3

Mt Dc8.&East Sh. Ld.Co.
N. J. Southern
N. O. Pac. Laud Grant...
Newp. N. A Miss. Val
N.Y. V.-.S.A Buff
N. Y. A Green'd Lake, let
2d mort

N.Y. Loan A Impr
N. Y Mutual Tel
N. Pac. P. rt'Oreille Civ..
Mo. Dlv., 1st 68

North Kiv.cons. Co.scrip.
Ocean Steam.Co.,l8t guar.
Pensacoia A Atlantic
Phil. & Read., all asa. pd.
Postal Telegrapli~(.'able.

/St. L. Ft. S. A Wich.,oert.
St. Louis A Chicago
Pref

St. Paul B.A Gr. Tr., 1st 6s
Scioto Valley, let, 7s
2d, 7s

Toledo Peoria A West...
Vickab.A Meridian—let.
2d mort
Inoomes
Stock, pref

Wn8t N.iCar. —fon. Os
Bowery National Bank... 225
German Exihanjro Bank. 1230
Sixth National Bank |240

Bid.

17
12
2

35
7
60
94
103
103

6
103

4
66
20

Ask.

l-ST
.1

21
14

40"
9

69

97
961*
63
15

6I9

104
6

66
35

99
98<
75
19

97iall00
40
1
Is

891a

45



Drcbmber 1, 1888.] THE CHRONICLE. 661

Sttwestment
AND

.§lailr0ad |ixtdligeuce.

The iKVXSTOlis' Supplement, a pamphlet of 133 paget,
eontains extended tabtes of the Funded Debt of Btates ami
CitUs and of the Stoaku ami Bonds of Railroads and other
Companies, It is publithed on the last Saturday of *tiery

other month—vix., January, March, May, July, Septetn-
her and November, and is furninhed without extra charge
to all regular subscribers of the Chronicle. Extra copies
are sold to subscribers of the CaBOfnaut at 50 cents each >

and to others at $1 per copy.

I%« General Quotations of Stocks and Bonds, occupying
tix pages of the Chboniclb, are now published on the
third Saturday of each month.

RAILROAD EARNINGS.

BOAZW.
LaUtt Samingi Reported.

Week or Mo

Allegheny Val..lOctober...
Atoh. T. A 9. Fe. SepfmUer.
Atlanta >t: Char. Hipfmber.
Atlanta* W. I't.. Ootobor . .

.

Atlantic A- Pat.. 3(1 wk Nov
.iO.East. Lines October . .

.

Western Lines. Octol)cr . .

.

Total ^October...
Salt. <b Potomac.October ...

Beech Creek 'October...
Bnft.Rocli.*P1tt :<d wk Nov
Bnr.C.Raji.* No. October .

.

Cairo V. * Chic, ,3d wk Nov
Oil. Soatbem . . . 3d wk Oct.
*Oaindeii A Atl'c October . .

.

Omadlan Pacific .-Id wk Nov
Op.F'r & Yad. Va! October . .

.

Carolina Cent. . . >ici)finber.
•Cen.RR.ABic.Co. 8tpt'raber.
Central Iowa— l.xtwkNov
Central of N. J .

.
, octoliar . .

.

Central Pacillo . Sept'mkcr.
Central of S. C. Sept'iufcer
Cent. Vermont. i:^dwk Nov

1888.

Obarleat'n dcSav Sept'mber
Cberaw A Uarl. Sept'mber
Cbee.&Ohio.... 3dwk Nov
Ohee.O. &8. W.. 3 wks Oct.
Cheshire Sept'mber.
Ohea. AI«nolT..iSei>i'm>>er.
Chic. & AtJantlo. Hd wk Nov
Chlo. Burl. i-No. S«i>t'ml>er.
Chic. Burl. & O. . Scpt'iul>er.
Chlo. <t i:a.st. 111., 3d wk Nov
Chic. & luil. Coal 3d wk Nov
Ohio. Mil. A-8t.P.';idwk Nov
Chlo.& N'tliw'n. October ...

Chic. & Ob. RIv. October ...

Chlc.Bt.t'. &K.C. IstwkNov
ChIo.8t.P.M.&0. October...
Chlo. 4 W. Mich, d wk Nov
Oln.Ind.8t.L.&C. October ..

Cln.Jack. & Mac. 'Jd wk Nov
On. N. O. i T. P.

: d wk Nov
Ala. Ot. Boiith 3d wk Nov
N. Orl. & N. E. ;3d wk Nov
Vlcksb. & Mer.'3d wk Nov
Vloks. Bh. & P. ; d wk Nov
ErlangerByst 3dwk Nov

aii.Rlch.&Ft.W. adwk Nov
Cln. BeL&Mob..lOctober...
01n.Wa8h.&Balt.;3dwk Nov
Olev.Akron&Col Jd wk Nov
Clev. it t;aiiton .Sept'mber.
01ev.Col.( '.V Ind Sept'mher.
Wboly system. October...

Clev. tV.M incttii 3dwk Nov
Color. MiiUaiul.. 'Jd wk Nov
Col. rfi Cln. Mid :id wk Nov
Ool.Ilock.V.AT. 3dwk Nov
Denv. <fe Uio Gr. |3d wk Nov
Denv.<)E 14.G. \V.^3d wk Nov
Den.S.P'k ikPac.Bepfmber.
Det.Huj-l.'.JjAlp.

I

October .

Pct.l/iinH'i.,'JtNo. 3d wk Nov
DiiUiHi.S..S.&Atl. October
E.Tc[iu.Va.iSi(Ja. 3d wk Nov
Braiis.&Iiid'pli.' 3d wk Nov
EviioHv. i- T. H. 3d wk Nov
Flint «j P. Alarq. 3d wk Nov
Fla. K.&Nav.Co. .vti^isl
Ft.W.ADen.Citv -Jdwk Nov
Den. T. & Gulf let wk Nov
Den. T.& I't.W Igt wk Nov
tWbolpsyst'iii. IstwkNov

OeorKlu PuclUc . 4tbwk8ept
6r. Itaji. & lad... :id wk Nov
Other lines :>d wk Nov

Grand TiMnk... WkXov.l.
Gulf Col V H.Ke. Sept'mber
HOUrt.A- .rx.i'eu. 'Jd wk Nov
UuuiCKtn.VWliel] October.
DLCen. (Ill iSoi October.
Cellar !• .vt.Min. Octiibor.
Dulj.A Sioux C. October.
la. Kalirt \-.S. C. o.;tobor.
Iowa line!* October.
Total all [October.

Ind.Uec.JcWest. October

.

202.4,68
I,4I1,8.^C
I14.!)72
49,007
86.633

1,404.046
403.i)00

1,867,946
144,338
69,512
40,3'59

330,851
18,514
19,751
41,135

307,000
35,989
41,112

646,361
27,677

1,316,86S
1,438,173

8.585
55,'278
33,125
6,224

87,759
137,411
48,074
6,064

37,748
19?,79'2

2,475,144
54,130
13,121

881,000
2.972,265

6,635
IS4.28U
741.748
26,386

251.512
10,095
68,368
36,035
2S,«92
17,092
14,732

161,»l»
7,921

14,401
37,086
12,770
34,559

4.i3,372
740,853

6,185
28,'25T
5,672"

59,513
16.',500
33,37.")

105,711
38,487
21,6451

170,0071
124.3»7

5.194
14,38.!
46,5561
58.7171
28,369
15,'284|
15,6;2l
60,877
52,585
42,641
3.785

407,510
349,608
101,170
17,000

1,807,416
11,878
94,860
79.467
185,7c5

1887.

S
192.679

l,506,'i6
124.357
.'')4.309

63.399
l,480..'j31

467,753
1.94S,'287
133,«28
72,816
43,381

319,663
16,507
31,416
37.520
292,000
29,128
54.483

784,702
30.072

965,749
1,325,'237

10,115
53.207)
38.5081
11.468!
93,083

143,484
7,1,961
6,539

43,497
17a,062

Jan. 1 to total 3ale.

1888.

«
1.718,153

11,238,99
»34,8H«
330,448

2,581,832

1887.

1.676,230
13.634,173

910,319
328.411

2,346.183

1,284,838
755,90H

1,706,693
2,274,0-25
653,151

1,263,261
623,823

1,197.534
«07,657

1,889,799
2,400,998
681.964

1,154.509
610,302

11,646, 130;10,0(!4,435
267,839i 222.S51
362.248

4,89.'>,082
1,160.308

11,02.>,694
11,660,230

74,270

"403^40
53,991

1.669,087
438,470
57,082

1,922,280
' !55.938

2,464,924; 16,588,313
.•11,235 1,911,33"

3.^>l,114
4,331.961
1.109,494
9,481,588
9,809,429

63,325

362,012
55,708

12,485
.592,683

2,786,216 21,608,922
5,202 49,390

46,111 1,924,261
776,070 5,342.954
28,136| 1,274.048

242,173! 2,218.'201
8,527

1

468,462
74,383' 3,199,733

l.Sl.MeS
493,421
48.260

1.960,170
1,786,409

20,290,934
1,840,132

36,180{
17,»60|
13.542'
20,345

162,410
8,330

16,428
47,596
10,171
36,192

4f,9,139
806,913

6.653

"7;297
59,447
172,000
26,400

130,818
38,201
'23,268
179,962
112,261

5,344
16,980
48,560
64,153
20,492

465,176, 376,412
2 1 ,81 7.500 '22.089.394

23,2U8,972
56.969

1,397,159
5,625,085
1,271,568
2,235.005
425,878

2,969,625
1,355,441
597,192
473,176
506,942

6,902,375
373.046
91,240

1,957,672
490,968
270,827

3,321,041
6,573,184
272,684

34,716
44,436
3.367

387, r 86
305,387
116,200
16,727

1,258,194
9.173'

89.5-26
81,411
180,110

l,335,-96
750,822
408,701
475.762

6,170,914
360,106
91,523

1.848.526
683,68'.!

28.^914
3,187,847
6,323,057
246,635

1,153,044
322,134

2,695,384
6,838.8«3
1,I83,'247
831,-264
395.121
917,601

1,244,»8'<
4,959,1 '.'4

217.405
757,073

291.413
2.469,910
7,046.657
1,0J0,623
982,848
404,573

1,021,741
1,260.478
4,(i;,3,654

211,175
'0.042

2,131.251 2.'-'!i5.9!tl

674,748
921,30J

667.775
613,946

913,526 858.C73
2,011,846 2.!3'J..-.8.

178,195 1I7.S11
16,278.110 17.:U4.-51
2.105,446 1.SJ><.5<)2

2, 54.063
1-23,708

9,364,443
82,1 5

688,073
658,980{

1,429,243

li,0J3
!.;•• ,4149

,.')-.'O,.->04

1».">,I ( I (i

6h1,120
569,2:'l

1.346,466
1,-273.121 1,438,304110,783,691:10.865,960

36,307 38,610 305,366' 361,236

BOAoa,
ntkor 1M isaa. imr.

KanawhnA Ohio .'Id wk Not 6,400
K <- ft H.VMem.|'2dwk Nov 80,44
K f tSp 2dwk Nov' 4.7?,
K N.W. IstwkNov 7,»«0<
N, •nt'SOctobtr,.. 104.830
KeoKoK .V West \M wk Nor 6.46.)
KInKst'n * Pern. 3d wk Nov 3.764
Kiwxv. ch Ohio Bept'iuber. 44.671
Lake E. A Weat 3d wk Nor 4l.803i
LahMhA Hud... October. . 92.9071
LehAWUB.GoaLSapt'mlwr. Q7B,8«6
U Hook * Mea 2dwk Nor 14,894
l.oni{ Island Ootober... 387,040
Ln. A Mo. Kir... Anipiit.... 40,908
Louls.Rr.A8t.L. 3d wk Nov 30,418
Loulsv.&Nashv. 3d wk Nor 313,060
Lou.N.A.AChlc. 3d wk Nor 41,331
I.OUISV.N.O.&T. 3dwk Mori 60.440
LTkeni Valley.. October ... 90,068
Har.CoI.A Aor'n Ootobor ... 7,887
UemphtoAChaa. 2dwK Nor 80300
:M*zloai; Cent . 3d wk Mor 88.087
Oaad'jaraBr.. Sdwk Nor 7,498
San Lola DIr . . 3d wk Nor 3,041

tHex. N. (aU Ina) October . .

.

17V.631
iMexloanBallwy Wk Nor 10 94,846
Mll.U8h.*We«t. Sdwk Nor. 00,003
MilwaukeeA No. 3d wk Mor 31,630
Mlnneap.A St. L. October . .

.

160,000
Mo. Kan.A Tex. 4th wk Oet 337,68«
Int AQt.N'rth. 2 wka Oct. 171,209

Mobile dkOhlo.. October... 263,170
Nash. Ch.48tL. October... 282,621
NatchezJacAC 3 wks Oct. 10,2421
New Brunswick. Sept'mber 86,338
N.Y.Cen.*H.R October. .. 3,176,706
N.Y. L. E. & W. [October... 2,662,316
N. Y. A. New Entf. 'October . .

.

526,447
N. Y. A Nortliem 4th wk Oct 14.664
N.Y. Ont.&W...|3dwk «ov 29.177
N.Y.8HS.* W...!OcU)l)er...l 136,184
Norfolk A West '3d wk Nov 96,096,
N'lbeaHtni (8.(;.) H(^pt'm6er. 89,503
Northern Cent'l . < )ctober ... I 688,346
Northern PaoiHc 3d wk Nov 427,063
Ohlo&Mlss 3.1wkNov 86,075
Ohio River '3dwkN0T 12,049
Ohio Southern . {October... 66,999
Ohio VaL of Ky . 1st wk Nor 2,465
Omaha A St L. 'Sept'mber. 37,920
Oregon Imp.Co jsept'inber.j 405,190
Oreg. R.AN.Co. October ..

I

730,000
Orcg. Short Llnc|8«pt'iubcr. 244.248]
Pennsylvania. -. October
Peorlal>ec.&Ev.
Petersburg
Phlla.AErle....
Phlla.A Kead'g.
Coal A Iron Co.
Tot.both Go's..

Pltts.&WeBfm.
P'rtRoyalAAu?.
Pt,K'alAW.Car.
Presoott. A ArU.
Blch.&AUegh'y.
RJtW.P.Tcr.Oo-
Elch. A IJanv.
Va.Mld. Ulv..
C. C. A A. Dlv.
Col. A Or. Dlv.
West. N.C. Dlv

I

October
W. O. A W.Dlv. OctolMsr . .

.

Ash. ASp. Dlv. October . .

.

Total all October...
Rich. A l'et«r8'^iOctol)er ...

RomeW. AOk .,8eiil'ml>er.
St.L.A.AT.H.B8.[3d wk Nov
8t.L.Ark.ATex.i3dwk Nov
Bt L. A San Krau. 3d wk Nov

•
0,49S

•0,063
e,i77

164,797
7,800
3,060

41,030
30.488
17,980

883,740
34.440

S00,a40
08,4«0
33J>60

347.480
30.034
09,146
116.879

0.880
49.034
106.170

169.448
80.099
49.078
33,408

140,017
381,431
180.109
262.480
265.021
13,721
81,407|

J)M.i m
Wt.

7,1.-.:

681.216,
9,008,413
903.904
883.804

14.150,440
•00^80

14.1801,000
3.090314 9.0SM09
9300,190
840340
71389

1313.783
4,877,000

1348300
83::0,334
3346,14 '

904,4:1
1,130,62:>
6,186368
8,803393
9,007360
3,678.684
113,666
043,643

•A343
1,48»370
4,100300

8,534,00ol39,<88301
2,650,008132.007,369
46B,883[ 4,400,049
15,276
31,044
131,469
98,336
64,869

501.994

1,617,014
1,106,007
436O.960
449.886

6,816,743
381.039 15,966,607
88,163 3,414,497
9,667> 424,3061

61,130' 467,720
2,301 110.7181

36,681 2"-' '*"

362,448 3.7J
616,046 6.2

5,146,l57l4,989i62ll48!6b3ii33i4034S496
IstwkNov 11,469 14,749'
October... 303&6 29,494 3t6,40&< 396,871
Sepfmber.i 447.032 339,623 3,262.619 2,971,951
October . . . [2,166,953 2,086.791 1 7.190.928 18,089,822

- J JS>' 16,860,486October . . {2,140,084^,3'-'

!

October . . . [4,296,637 ^,4

'

3wk8Nov.! 1-23.967 1

IT aO*'Sept'mber.
Sepi'mber.[
October...

I

October . . .

|

October ...1

Octol)«r ...

October...
October ...

17,325
17,-26y
10,944
80,046

27,658
7,176

66,880;

... .....4

220,678
101,880
538, )&5

StPaulADuluU) October
8t.P.Mla.AMan. October...
8.Ant.AAr.Pass. 3dwk Nor
Boloto Valley. ... Sept'mber.
Beab'rd A Koan. 8ept'ml-er.
Seattle L.B.A E. October ...

ShenandoahVal . October . .

.

SouthCarollna.. October...
So.PacltloCo.—
Gal.Uar.AB.A.'Sept'mber.
LiOiils'a Weat..'Sept'mh«r.
Morgan's LAT. Sep'.'mber.
N. Y. T. A Mox.;Sept'mi>er.
Tex. A N. Orl. . Sept'mber.
Atlan'o system Sept'mbei

.

Paollic systom Sept'mber.
Total of all . . Sept'mber.

80, Pao. RK.— ..

No. Dlv. (Cal.) Sept'mber.
80. Dlv. (Cal.)|8ept'mher.
Arizona Dlv.iSept'mber.
NewMox. IJIv. |8ci>t'mber.

8par.|Un. A Col. Sept'mber.
Stttlvnis. Rup.'li October
Summit Branch
ButroTunnel
Texas APadfle.
ToLA.A.AM.M'b
roLA Ohio Gent.
TuLP. AWeat..
ToLSt.UAK.C
Union PaclOo . .

.

Valley of Ohio..
Wab. Western.

510,3131 504.8171 8,713,631
:33,'3.56' 161,506! 1,644.112
104,411 1U9.228 730,488|
75,719 65.801 495,974|
69,690 62,304 533,689
12.200 11,800 101,895;
10,900 10,1.58! 96,056!

972,589 9'25,614 7,315.181
23,703 19.322 216.794

324,129 336.1521 2,470,«00
19,.'>40( 22,060i 816,384
76.91 i I 75,7621 2.636.446

132.786 169,0611 6,ue4,'i99
162,962 306,484 1.-286.186
97-2,600 1,061,800! 7,486.971
26,868 17,807' 882,138

77,768 " ""
66,688

oclolwr ...

Sept'mber.
3d wk Nov
3dwk Nov
3d»k Nov
3<lwk Nov,
Octol>er .

.

Sepi'mbor
October .

.

3d wk Nov
Wab., E. of Miss Sept'mber.
West N.Y. A Pa.
Western ot Ala.

JWest Jersey....
W.V.Ceii.APltt*
WheelingA L.K
WILCoL A AiiK

II Wisconsin Cen

3ii wk Nor
October ..

October..
October ..

3d wk Nov
Sept'tuber
;M wk Nov

72,836'
67,9571
15,240
76.000
140306

320.496
83,-J98

388.008
18.442

126,600
936,733

3.138,088
4,074,821

210,830
563.162
146,074
69,723
7,643

60,605
131,877
14.976

168.141
I7,'i4u
'24,661
ig,29!>
64,428

2.667.905
62.959

193.496
e8.^.5I.^
67.900
40390

110.40i>
00807
1I319
60.028
74J9D

96,043
138.383

396,097
79,K3e
376388
17,403

109.908
'871.206
2340,587
3.411,823

157,040
366,069
122,173
55,703
7,174

62,307
172,819

8,400
184.183
13.800
90.416
26318
47.009

2,743.980
65.308
131.976
691.73^
66.900
03360
100.MO
403M
14,3*9
70.434
07.491

60O,«&7
462,076

7'd3303
1,016.088

3,740,400
000313

3319387
80006

1,036,279
8,089,040

38.983314
34,033.4»6

1,623,906
4396.971
1,594.141
766.122
71.634

803,639
1,991,883
349.807

6316,387
697306

1368380
794.747

31.993,906
666.333

33,949,908
1,804.479
386303
100386
74.113
531347

3.632.127
1389.g4

438316
670;706
100,106
01,173

6^89330
101338

93«h307
847330

2.381.739
6300,760
1394.107
6.661.197
484366
679399
438031

748Uiai
974390

9366368

3364.^7
139300
917399

6.991,431
20,600.078
37,482.400

1,384.630
3334304
1,300,481

79S079
1,008.080
180.379

6309O70
478.979
030.743
807.831

20.781343
517,714

0,008390 6.740308
4,783,747
9303368
803.847

1308.176
536.707
776343
648.001

3.431.116

5O10300

137130O
818341
064.719
.523.161

3.334,777

•Andbranohea. : Mexleaa enmiMr. lAllUaaat

f Includes whole system from Fort Worth to Danrar, bol DMeaiBtM*

onjotnt track-Pueblo to Trtnldad.
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Latest Oross Earnings by tVeeks.—The latest weekly
earnings in the foregoing table are separately summed up
as follows.

The statement for the 3d week of November is somewhat
more favorable than the statements for the weeks preceding^

there being a decrease of only 0'17 per cent on the 59 ro ids

reporting.

3d week of November. 1888. 1887. Increase. Deereare.

$ $ $ S
Atlantic* Pacific 80,633 63,39f 23,234
Buflalo Roch. & PlttsburR. 40,S69 43,381 3,012
Cairo Vln.& Ohio 18.514 16,507 2,007
Canadian Pacific 307.000

55.278
292,000
53,207

15,0«0
2.071Central Vermont

Chesapeake & Ohio 87,755 93.083 5,328
Chicago &Atlantlo 37.748 43,497 5,749
Chicago ife East. Ills 54,1:^0 51,235 2,895
Chicago * Ind. Coal 13,121 12,485 636
Chicago Mil. & 8t. Paul... 581,000 592,683 11,683
Chlcaco & West Mich 26.;i86 28,136 1,750
Cln. N. O. & Texas Pac... 68,3(>3 74,383 6,015
Alabama Gt. Southern 3«,035 36.180 145
New Orleans <fe N. E 25,692 17.960 7,732
Vlcksbiirg & Meridian.. 17,092 13,542 3,550
Vlcksburg Slircv. & Pac. 14,732 20,343 5,613

Cincinnati Rich. & Ft. W. 7,921 8,330 409
Cln. Wash. &. Bait 37.086 47,5H6 10,510
Cleveland* Marietta 6.185 6,553 368
Col. &Cin. Midland 5.672 7,29T 1,625
Col. H. Val. & Toledo 5;).513 59,447 66
Denver & Rio Grande 162,500 172,000 9,500
Denver & K. GrandeWest. 33.375 26,400 6,975
Detroit Lans. & North... 21.615 23.26f 1,623
EastTenn. Va. &Ga 124,897 112,261 12,636
Evansvllle & Indianap.. 5,194 5,344 150
Evansville & T. H 14,387 16,980 2,593
Flint & Pere Marquette.. 46,556 48,560 2,001
Grand Rapids &Ind 42,641 44,436 1,795
Other lines 3.785 3,367 418

•Grand Trunk of Canada. 407,S]0 387,186 20.3il4
Kanawha AOhlo 5,490 6,495 1,00 i

Keokuk <fe Western 6,453 7,305 852
Kingston* Pembroke . 2,754 2,650 i04
Lake Erie & Western 41,8(12 39,488 2,314
Louisv. Evans. & St. L. .

.

20,415 22.950 2,335
Louisville ifeNaiibville 312,050 347,480 35,430
Louisville N Alb. & Chlo. 41,221 39,624 1.597
LoulsvlUe N. O. & Texas. 66.446 65,145 1,301
Mexican Central 88,587 10().170 17,583
Milwaukee L. Sh. & West. 56,062 49,678 6,384
Milwaukee* Northern... 21,630 22,468 838
Kew York Ont. * West... 29,177 31,044 1,867
Norfolk *We8tern 96,096 93.235 2,861
Northern Paclllo -427,053 381,029 46,024
Ohio & Mississippi 85,075 88,162 3,087
Ohio Rirer 12,049

19,540
9,567

22,0(0
2.482

Bt.L. Alt.&T.H.,iiranche8 2,520
Bt. Louis Ark. * Texas. .. 76,917 75,752 1,165
Bt. Louis & San Fran 132,786 109.051 36.265
San Antonio * Ar. Pass. 26,868 17,807 9,061
Texas APacillc 158,141 184,183 26.042
Toledo A. A. & No. Mich.. 17,240 12,263 4,977
Toledo & Ohio Central.... 24,551 25.415 864
Tol. Peoria & Western 19,298 2ti,313 7,015
Wabash Westera 122.496 121.976 520
Western N. Y. * Penn.... 67,900 55.900 12.000
Wheeling & Lake Erie 16,919 14,339 2.580
Wisconsin Central 74,299 67,491 6,808

Total(59 roads) 4,518,035 4,526,088 197,722 205,775
Net decrease (017 p. o) .

.

8,053

* For week ending November 17.

Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The figures cover
the latest month and the totals from January 1, anci also the
totals for the fiscal year on those companies whose fiscal year
does not correspond vith the calendar vear.

Hoods.
Allegheny Valley....Gross.

Net...

Bait. & Potomac Gross.
Net...

Camden &Atl.* brs. Gross.

1888.

202,468
104,278

144,338
, 53,931

41,135

-October.

-

1887.

192,679
92,037

133,628
60,901
37,520

.

—

Jan, 1 to Ocl. 31.

—

Net... def. 3,354 def.3.579

1888.
$

1,718,153
725,699

1,284,838
436,217
623,823
135,047

Canadian Paclllc Gross. 1.348,700 1,263,966 10,720.130
Net... 579,963

Cape Fear * Yad. V. Gross. 35,989
Net... 20,190

April 1 to Oct. 31 > Gross
7months jNet

532,410
29,128
15,474

Cen. of New Jersey
Net...

Cln. Ind. St. L. * C. Gross.
Net. .

July 1 to Oct. 31. ) Gross.
4 months $Net...

Clev. CoL Cln. * Ind.Oross.
Net...

Dul. 8. 8. & Atlantic. Gross.
Net...

Gross. 1,315,868
647,638
251,512
90,150

2,872,842

267,839
123,751
184,909
80,987

965,749 1 1 ,025,694
378,878 5,031,558
242,173
99,570

2,218,201
817,081
956,237
340,853

0.323,057
l,853,0(i6

1,^44,988

1887.
$

1.676,230
646,694

1,197,534
456,499
610,302
152,353

9,168,435
2,(i29,312

222,851
106,522

155,163
72,661

9,181,588
4,192,293

2,235,005
873,619
949,'J78
385,437

6,573.184
2,264,409

1,260,478

740,853 806,913
274,559 334,1 '3
170.007 179,962
64,886 S)7,919

N. Y. Lake Erie &W. Gross. 2,562,316 2,550,008 22,607,252 22,230 223
Net... 1,008,427 1,021,898 7,702,580 7,607,79'

Net less prop't'n due roads
operatedona%basl8.. . 786,470 781,105 5,746,109 5,628,621

Northern Central Gross. 586,846 501,294 5,215,743 5,180 483
Net.. 208,119 56,391 1,694,410 1,781,4L)6

Northern Paclllo Gross. 2,260,6.56 1,674,881 14,679.909 11,032,406
Net... 1,007,819 912,121 5,666.736 4,668,478

July 1 to Oct. 31, » Gross 7,240,807 3 58.'i,2.^3
4 months JNet 2,977.590 2,753,772

I nnsylvania Gross. 5,146,157 4,989.521 48,503,133 46,043,195
Net... 1,775,244 1,722,988 16,171,279 15,846,043

Soadt.

Fetersborg Gross.
Net...

Philadelphia & Erie. Gross.
Net...

Phila. & Reading Gross.
Net...

Dec. 1 to Oct. 31. ) Gross.
11 months.. jNet...

Coal* Iron Co Gross.
Net...

Dee. 1 to Oct. 31 . . ) Gross.
11 months.. iNet...

Total both Go's Gross.
Net. .

,

Dec. 1 to Oct. 31 . . ) Gross.
11 months >Net...

Richm'd * Petersb'g.Gross.
Net ..

Tenn. Coal * 1. Co.. .Net...

West. N. Y. & Penn.. Gross.
Net...

West Jersey & brs Gross.
Net...

Whitebreast Fuel Co.Net...

Wisconsin Central . . . Gross.
Net...

. October.-.—, .

—

Jan.. 1 to OcA 31.-<
1888. 1887. 1888. 1887.

346,
102

3,703,
1,499;

Roadt.

Fort W. & Denver C

Nov. 1 to Sept. 30
\

11 months J

N. Y.Ontario &W...,

Oct. 1 to Sept. 30. i

12 months )

Rome Wat. & Ogd. ..

Oct. 1 to Sept. 30 )

12 months 5

Wabash Railway

30,555 29,494
11,899 17,582

441,026 368,619
169,326 163,034

2,15-\953 2,083,791 17,190,
1,148,242 1,108,541 8,032

18,906,
8,825,

2,140,684 2,321,204 15,56'
21,977 233,493 129,

17,140,
83

4,296,637 4,406,995 32,758
1,170,219 l,34vi,034 8.161

36,04
8,90a

23,703 19,322 218,
11,211 10,052 66
56,000 558

318,346 260,053 2,649,
98,818 68,571 748

116,409 104,208 1,358
27,458 27,580 488,

26,239 12,963 139,

424,811 385,784 3,199
18i!,591 ...

September. . ,

—

Jan. 1 to Sept. 30
1688. 1887. 1888.

,405
,734

545
,782

»,728
2,051
6,585
.,«82

',489

9,602
1,910
1,399

1,417
,653
,495
1,082

1,794
6,139

1,300

1,152
!,542

1,176
!,697

9,290

1.968

295,871
103,029

3,340,570
1,350,004

18,089,322
9,414,093
19,666,036
10,082,385

15,860,486
1,096,985

17,203,010
1,075,336

33,949,808
10,511,076
36,869.046
11,157,722

191,838
78,177

2,315,579
483,377

1,271,360
483,323
107,965

3,109,380

Gross. 105,868 59,256 745,348
Net... 41,758 28,258 277,823
Gross 893,208
Net 338,234

Gross. 103,735 156,742 1,286,983
Net... 34,950 44,343 2(IO,4b5
Gross 1,683,697
Net 255,479

Gross. 324,129 336,152 2,476,405
Net... 159,385 176,131 1,039,815
Gross 3,335.799
Net 1,442,944

Gross. 655,515 691,725 4,783,747
Net... 163,922 226,685 889,947

1887.
S

485,912
202,y99
584,639
257,116

1,153,455
209,108

1,480,564
245,609

2,361,297
1,033,433
3.143,540
1,417.539

5,116,293
1,726,160

ANNUAL REPORTS.

New York Lane . rie & Western.

(For the year ending Sept. 30, 1888.^

The report of the President, Mr. John King, is published, with
tables of slalistics, balance sheet, &c, Mr. King's report will b&
foundat length on another page under the head of 'Reporl s and
Documents." and the comparative statistics of earnings and
operations, income, balance sheet, &c., for the late fiscal year,

are compiled for the Chkonicle in the usual form and given

below.
The report shows some very remarkable features, among

which the first to strike the reader is the fact that while the

gio?8 earnings were abaut |650 000 ahead of the previous year,

this increase was owing entirely to the larger coal businrss,

for while the earniugs from genersl freight fell off |1,091,768,

the earnings from coal increased |1,443,756. The cual carried

on all lines operated increased 1,597,574 tons over 1886-7, in-

cluding anthracite, bituminous coal and coke.

As to the various points touching the financial affairs of the

Company, Mr. King's report ia quite explicit; and it will be

observed that the collateral trust bonds will have been reduced

on Jan. 1, 1889, to $3,458,000, and that the troublesome litiga-

tion with the Marine Bank, growing out of the Grant &
Ward failure, has been lully settled during the year.

The following statistics are compiled for the Chronicle,
including the N. Y. Penn. & Ohio, and all leafed lines:

OPEBATIOSS AND FISCAL BESULTS.

Ooerattona'— 1885-86. 1886 87. 1887-88.

Passengers carried 7,727,051 8,398,464 10,122,247
Pafsenger mileage 256,137,487 254,840,459 289,201.722
Freight (tons) u,ovcd 18,668,239 19,865,749 21,312.859
Freight (tonsjlmileage 2,882,311,1263 022,039,789 3.062,b05,935

Earnings, incl. all leased
lines and branches— $ $ $ ^„„

General freight 12,211,395 13,304,402 12,212,683
Coal 6,264,906 6,846,342 8, '^90,099

Passenger 4 988,363 5,195,841 5,247,853
Mail 264.736 265,660 264,381
Express 507,097 455,469 566,727
.Miscellaneous 519,569 500,139 636,296

Total gross earnings 24,756.066 26,567,859 27,217,989
Proportion paid rslllnest.. 2,256,019 2,357,'01 2,385,170

Leaving as gross revenue... 22,500,048 24,210,358 24,83-.',819'

Operatina expenses— „ „ , .„
Maintenance of way 3, '24,567 3,200,678 2,843,142
Maintenance of cars 1,945,384 1,817,084 1,818,748
Motivepower 4,306,219 4,773,365 5,(107,325

Transportation expenses... 6,524,100 7,128,048 7,263,734
General expenses 483,368 471,498 470,520

Total 4 16,388,6i8 17,390,673 18,003,469

Neteamlngs 6,111,408 6,'-19,685 6,829,350

Ffer cent of operating ex-
penses to loial gross ear's. 66'20O53 65-4575 66-1484

* Figures of traffic Include all merchandise and coal, except that for
company s use.

t Of these amounts there were paid to the N. Y. Peuu. & Ohio as Its

proportion (:<2 p. c. of Its gross earning.") in 1885 86, $1,971,554; In

1886-87, $2,036,841 ; in 1887-88, $2,040,9 19.
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CrcfUft—
Kbi nliicK-Wnlii l!n« A hrt.
WDrkliiK oj[i>i'ii»eii

N(>t enrnlnga
Piivcinln fiTrtPii •'nrnlDsa...
IntoriKt on nrcurltlM......
Other ormlltlt-mH

Total rrnllt*
nrhil*—

iTlli'Ii r.1 ,.11 :iliii|, il (lot)t

w.'cli tw'i- '!<'i'.l(^- inter'Bt
luT* r, St on l-iiliH

Inti-iTs' ii:i iiiort^Affefi, &o.
Intori'-^t o'l 0(i>)lprncnt
Rf'ntiilrt of itMisetl lluefl ....
Tjix.s
C'iaiiiH of prior yoi»r» .....
0;.U<r debit Items

188VHU.
«

23.ftO0.ni8
10.38H,«S8

0,111.410

434.830
33»,100

7.057,860

»ol.I43
4.T75,li7H

S8.314

188»-87.
$

31,310.388
17,"00,»73

rooAi. TBAni. fr.nrhiM« of the ootnoMr wtre l«f( fortha

n.8i!>.o«
a7a..'»37
101 508
2Q«,H33

7,7(10.343

365,376
4,7(13. 1.%S

55,345

14.3:3
374,901

1.31.%.820
iO'i S23
48,431

241,845

Tofnl ileblto 7,013 258
Balance sur. 14.611

nXJ.AKCE 8IIKKT SRrTFMBER 30,

AneU.
18t6.
»

162.010,100
3.032,415
310.620

2.008,182
5(U.923

7,P35
270,761

1.219.770
1 is.xoi
131.221
297,373

7,188.544
«nr. €01,790

1886, 1887 AND 1988.

18x7-88.
*

2l.H:i2,820
lH.<O3,470

0.«29,350
:iii.'>.32.'.

: m.HOT
-.ilU.TlO

T.TflTiioi

244,301
4.7"i.'^,8^2

.^,^.315
li!,2!tJ

(!,h;.,'j

I72.23'.>

1.21 •.6(^^

1 1 1.8(12

Cd.llO
25i),(J02

7.0:8,34S
-.738,843

, Ac

.

Total cost of road
8t ck^ owned....
Roa.ls owned
AdTiiiicca to Coal * RR. Co.
Do ilo. other oo'iipantes....
Current As.trU—

N. Y. P(>nn. iOhIo RH
Bills ri'celvible
Materials and .lupjUes
Dtio from rrcluht and i>ft«8.

agtH..Ac. ('o I'lhleln Oct).
Due from Indivl'tuals A oo's
Cash

62.148
ll'>.808
679,«36

2.022,920
39^,797
S8t),793

Tofnlctirr»nt asaefg 4,197.097
C/ttiliiigenl \»»el» —

Marine National Bank 150.994
Chic. A Atlantic K'way Co. 1.841.971
Other advances 510,313
N. Y. L. E. & W. Coal A RR.

.308.534
238.099

Co. (oper'g and Int. aoo't

.

Sundry lndividiial» anil co's

Total oortlnpent asfet*. 3.052.911

Tctal of assets 176.156.607

Liabiltties.

$
Common stock 77,303,700
Preferred oroelt ^', 147.400
Bondel Iuilel)tvtne8a 78,500,315

De/erretl Liabilities—
Amounts due our own eoal
oompanies, etc

Inteivt-t on 'ill POD, bonda..
Bills pavahle
Bumlrles

1887.
9

161,075.002
3,082,115
340,n20

2.039,338
S3),316

53,151

i.iBiieos

1.747..t05
'.79,447
26.-5.129

3.S37,128

1 "0.994
1.844,971
590,138

317.764
235,674

3.169.,^39

177,080,330

77.363.300
8,147,400

78,55'.>,865

1888.

164.767,353
2,784,315
3 10,S20

2,017.081
2iU,.566

40,386
4,411

474,341

1,746,054
K27.850
.'93,876

3,387, 12 i

2,214,«83
6'23,734

317,142
770.569

3,976,628

177,54-,982

S
77.S6«,.500
8,149,400

78,507,245

Total dcf. liabilities
OMfrent Ltnbl'lle*—

Loans and hills oavable....
Dividend.")
Bondliiteres' dueor a-o'd..
Other In tcrest
Rentals due or a-rrrued
Trattic balances, freight
Traftic balances, passenger.
!>llleage
Pay-rolls for deptcmiier
Audited voucher*
Mlscelluncoug

Total ciirrcnt liabilities...

FtVI d- loss Sept. 30

Total of liabilities 1'

40.126
73,78'* 2',^,308
21.000 21,000
79,274 28,903

211,188 72,211

130,136
7,638 •^,838

1,375.876 1.370.<i48
197.911 2'J1,780
611.312 5S0.234
: 9.5.535 l'il!,710
19t.'284 167.270
223,004 188,429

1,018..526 1.120.972
813.499 1.006.353
184,670 133,070

5.022,285 5,354,460

6,96^.650 7,S92,184

6.156,6 7 :77,0"0.320

5,928
21,000
21,932

•18,860

993,321
5,892

1,358.9;3
257,394
r.3l.706
151 ,668
120.911
216 a«9

1,053,391
807.'. 84
40,03-1

S.-ilO.lOJ

7.873,480

177.517.8,88

creditor* of the <«>iT>orat/on,'»nd th»rth«'l*»W«l«SrTl.2L'ta

forihetaklnKof-om, of .he«i umiSt^Z^tSSontwhom thev beloiujnl and oonferrlnn th«n ^iMBth*dty for ft! «dv«nti««L Incl'ent.llr It dMbrad Jutthe AjcreemeDta between th^ Uroiwlitvay H.i.f,c#, tbrBrMdwaVand Seventh Arenue. and th- FJIeeckor Street rdlroidooS
p»iiios wet« not lllo^tal, the roaU not belo^ parillel IntKruM tn. (inioK of the statute and the ajfr. ementii not belna
monopolUtic in tendency. The r.-sull of all thU wan that theGout dismiaMd the complaint of the Att<.mey.«eiier»L
d.pnved Receiver O'Brien of hi« offlce, and ord«r^ that £»grant of the right to use Broadway for railroad parpoae*. and
the other franohi»ee, be given back to tbe traiteMToat ofwhole b ind,. th»y were taken by the recelv. r, to U applied to
the benefit f th-i nmrfgage boiidholdert and other credltow.
A« to the power of repealing a cb i)ter, tbe uueaiion aroa^ as

to »h-ther mch property rights could be taken away tbroa'ch
tbe exercw of any power reserved by tbe State whoM zraot
f nabled tbem to be nc(juired. This reaerred power enabM^
th' State to alter, annul or repeal laws or obartera. After
carofully c nsidering the statutes bearing on th% reaerred
powc, the Court arrived at this coDclation:

' In none of th.' provisions for reiH-al In this 8lal« la thvre ant thlnir
COntalne<l which imiiiorti to confer ixiwer to liikc away or destmr r.roo-
erty or annul contrails, and thi contcnii'.n th^t the I'r 'iwrty of a dlji.jplvid conmratlon Is forfoltoil rests wholly upon what Is claimed to bethe neoesBsn- con8C<iuenoe of the extinction of corporate life. We d»not think the dlisointlon of a eorpomtlon works any such effect. Ikwould not natiimlly seem to have an. •' .tion upon Its contraoU-rr iir-iwrty rliiht» than the il-ath i.r ;, rson upon hi.. Thepower to repeal the ch irtir of a .

.

.innot. uiion any lecal
pnnelple. Include the iiowcr to repeal » imt i< in its oature IrreuealaMa.
orto undo wh'it has been lawfully done under power lawfoUr eoB-
ferred. *

The reserve<l rlicht of repral, said the Conrt, "simply enables a Leafs-
latiire to effect a destruction of coriKjrate life,'" and the reaerred riSht
to alter and amend "confei-s power to |muw all ooeiirullaws for the rin-
latlon and control i.f the domestic affairs of a corporation. a<Uleb^
restrictions Imposed by the Federal Constitution upon leglsUltoo Intr
pairing the obligation of contn«cts."

Central Iowa.—Two percent assessment on the o ->miiioa
stock is due December 1, payable at thn Mercantile Tioat
Oompiny and a penalty of |1 per ehare will be impoeed after
Dec mbtr 14th on stock not then paid, this penalty to be in-
crrased to $3 per share after December 24. On December
4th the Mrrant lie Trust Company will i'sue the new iKUlda
and preferred p'ojk, with interestof TH per cent on the boada
from June 1, 1887 t<j Dic. 1, 1888.

Cleveland Coluiubns Clnrlnnati & Indianapolis.—Tbe
following statement shows the earnings, expenses, charges,
&c. (including the Cincinnati & Springfield and IndiacapoUa
& St. Louis), for tbe month i^f October, and for t< n months.

. October. . .

—

Jan. I to Oef. 31.—

.

18«7.
«6,973.1M
4,80e,77IV

Earnings.
Operating expenses.

Xct earnings.
Interest, taxes, Ao...

Balance
Additions to prop'ty.

1888.
l>74o,8.'i3

466,204

$274,559
157,586

$116,973
21,320

1887.
98' 6,913
472,730

9334 183
159,506

$174,677

.

—

Jan. 1 le

1888.
96.32X057
1,469:991

$1,853,066
1,578.585

*i71.181
222,470

$2,261,409'
1.707,752

~$56«^«57
436,339

$174,07 $.'.2,01 1 $130,43»

GENERAL IMVESl MENT NEWS.

Atchiso '—Western Union Telegraph.— In rrgird to the
arranKpments fietwern these erm-panies the Boston N'ws
Bureiu snye that what ihe Atchison and the Wesre-n Union
have done is to pu' the commercial business over the Atchi.'on's
line's under the manieement of the Western Union so far as
it can legilly he done—the We^teru Uaion assura.'ng an i p-iy-

ing for any telegraph plant and p-operty rot oivned by it and
needed to carry on that bu8in°ss. [The amount paH Atchison
is reported as 1300,010] The Atchison has parted wih no
rights of property which it w^g b lund leg.illy to retain or
which are requisite to th" working of its riilroid with i fB-
ciency an.i profits, while the arrarg^ments it ^as male re-
epec'iog i s purely tclej;raph business and prope-ty promise
to make ihctn a iiou'ce of greater revenu? to the ro id than
ever befnre.

Broadway Railroad.—The drc'sion of the Neir York Coart
of Appeals in this case is a very important one, touching
the riRhts of bon^lholders and creditors wherever acnrpri'e
franchise may b;; forfeited. There have apparently b'en
few decisions on this question, and the fear tlint bondholders

|
transportation on said road

might lose all the r prop-rty in ca'e of the forfeiture of tho
| As to the question of competitive lin's in Tfonenee k«

franchise of .i corp 'ration, o'' repeal of i's charter, his heea a stys:
bugVirar with '« hirh nref'itors hive been threat nei for years I

" The nffiiavits of Mes'rs, Pinrkney, Cox. O I'dner, RoMo-
past. Now, the higi eat court in this Snt' says that the riLrhts ' son and Polk, and the accf-mpinying exh't)it«.iv..t<bli»hedth«
of bona fide rr-dii-ors cm not be pxtingiiish''d. ' competitive chi'a^ter of the two rtijdsin the mo«t sitiafactory
The Time.i" report s^ys it was decided by the Court of ' manner. The nnp*, freight tables rn i shipping ptmpbleta

Appeals that when the corpo'ate life of the Broadway Sar- ' show ihat competition is ac'ive b:<tween these two systems,
ace Riilroad C-mp3ny was taken by the Legi^Uture the Indeed, the September, 1687, report of tbe Richmond *

Surplus $02,653

East Tennesee Yirglnia Sc Qeorgia.—The decision of
Chancellor (liheon, at Koozvllle, granting an injunction
against the East Tennessee lease to the Ri'^hmjud & OaoviUe
i* certainly an imp rtant decision, whether or not it may be
sustain' d on appeal. Among other points plaintiffs claimed:
"That over 3.50 miles of the Ea?; Tennessee Virginia A;

G''orgi'i Company's r-'a-ls are in the State o' Georgia, and ai«
there compet'ng >< ith the Richmond & i!)a iviile's liaee.

"That the Cent-al Riilroid & B inking Compaov of
Oeorp.ia owns, or controls, 2 200 miles of railroad in Georgia
and Alaban'R, and is a "ompetitor of both the East Tennessee
Virginia & Georgia and th- Richmond & D.inville, and that
the last company has .-ir cured control of the Hist onmpany, in
orde" to destroy competition between the three."' • • •

'That if this lease is allowed to he &>nsummated. the Baa(
Terne'see Virginia & G.-'crgia Railway Company will forfeit
th ir charte-ed rights in G<>orgi.i. under the constitution And
laws of that Slate forbidding the lease of competing roada,
and will thus Ins^ property n-oith many millions of dollars."
The Cha' cellor decides first that th E ist Tencewee Co. has

not the piwer to make the leas'*, an ' after quoting tbe original
charter and comm ntingcn its peculi r pbrs« ''"^'•. says:
"I am clearly of the opinion th'tt t'le ori rcer will

not support this lease. The langu ige is :
' 8 ^

.
'^7 miy,

when they see fit. fa'm out their rights of transp iriiitioa on
said roid.' This lea;c tra' s'rrs the road itself and ail the coiv-

necting roads, rolling stock, michinerr, lan'fs, tenement*.
righ's of wiy, depots, ennine boase, wnrohou»es, ctr and
ma -bine shops, .ind all the -ther propertv. real and personal,
owned by this gr«at .railro.id system. Now, it is manifest,
that -uch a ioiipreh"rsive and all embracing lease f.rM-
yeirs, cannot be crowded inside the words ' farm out r'ghta of
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Danville Company, admits that one of the motives for acquir-

ing this lease was the prevention of competition." * * *

" I have, therefore, no hesitation in holding that the two
roads are competitors, and, being competitors, the lease falls

under the ban of the proviso contained in Act of 188 (." * * *
" The State of Tennessee has refused to allow competing

railroads to consolidate. The welfare of her people is best

promoted by competition between railroad companies, and
when competitors combine it is the duty of the courts to

declare such a combination illegal and void."

As to the possible forfeiture of charter in Georgia, he says :

" I deem it proper, however, to say that the danger of for-

feitiog the East Tennessee Virginia & Greorgia's rights and
franchises in the State of Georgia appears to me far from
fictitious. Georgia, both by constiiutional and statutory

provisions, has prohibited the union of competing rail-

road lines ; and so perilous to the interests of the stock-

holders is this proposed lease that I would be constrained

to hesitate long before I would deny the injunction prayed
for at least in so far as the lease affected the Edst Tennessee
Virginia & Georgia Co.'s roads in the State of Georgia."

Reorgia Central.—The Philadelphia Inquirer states that
Messrs. Drexel, Morgan & Co. declined to buy the 15,000,000
Georgia Central collateral trust bonds, although this had been
supposed to be closed. Theproceeds were to have been devoted
to reimbursing the Georgia Compmy for expenses on branch
lines and to build more. Toe refusal to take the bonds was
Slid to be mainly owing to recent decisions of tbe cjurts.
The recent decision of Judge Speer of the United States
Circuit Court, given at Macon, Gj., which declared the pur-
chase of the Savannah Dublin & Western by the Central
Railroad of Georgia to be illegal and void, is rejrarded in sjme
quarters as having an important bearing. The decision is

based on a paragraph in tbe Constitution of the State,
which forbids any agreement which may have the effect to de-
feat competition in their respective businesses.or to encourage
monopoly ; and all such agreements a le declared illegal and void.

tieorgia Paciflc—Ai Birmingham Ala.. Nov. 33, the stcck-
holdtrs of the Georgii Pacific Railroad met and ratified the
lease of that road to the Richmond TerminHl Compjny. The
Georgia Pacific has been finished as far as West Point, Mies.

Lehigh Valley.—Messrs. L. H. Taylor & Co., bankers, have
issued in Philaoelphia a little pamphlet giving a full account
of the Lehigh Vality Ritilroad. its property, earnings,
finances, securities, & J. Ibis will be found an intf resting
exhibit by all who care to luok into the merits of this very
ubetantial property.

Mo. Kansas & Texas—iBternational & Gt, Northern.

—

When default was made on M. K. & T. bonds the Missouri
Pacific quickly secured the International & Great Northern
Hnd recently paid the defaulted interest on the I, & G. N. 2d8
necause of steps for foreclosure by the bondholders. This
wet-k we ha*e the following press dispatch: Topeka, Kan.,
Nov. S7.—Judge Brewer to-day granted the receivers of the
Missouri Kansas & Texas Railroad full control of the Inter-
national & Great Northern Roads. E. E. Anderson,
attorney for the receivers, made application for an extension
of the receivers' jurisdiction, so that they could control the
bonds and stocks owned by the Missouri Kansas & Texas in
the International Company. The Missouri Pacific opposed
the extension, but the application was granted and the
receivers were given control over the Missouri Kansas &
Texas interest on 97,284 shares of the Internat. & Great North.
Btock and 10,00 J shares in the Gal. Hous. & Hen. Railway.
New York Lake Erie & Western.—At the annual meeting

the stockholders re-elected the old board of directors except
Mr.W. B. Dinsmore, deceased, and Mr. Joseph O^den, in whoae
places were put Messrs. M. F. Reynolds and S. M. Felton, Jr.

'£i'*"7°'^*
*'*** ""^ '•y ^'- "^"^^ ^''18. $29,750,700 stock and

f7.292,000 bonds; by the Mills-McCullou«h interest, |34 965 -

OOOstock and 123,050,700 bonds; total $95,058,400.
'

New York Ontario & Western.—In advance of the report
tbe following is issued for the years ending Sept. 30:
„ . 1887-8. 188G-7Groes eariuiigs $1,68.3,697 81,480.564
Operating expenses aud taxes 1,428,218 1,234]955

„„ ??' ^^''"Sl-. .~|255;i79 '"^245^609
Profit on leased lines 10958

^„',"^- Tz'55.4^ $256,567

Interest on bonds, etc $201,558 $183 751Loss on leased lines 3|658 ....

B , ,
$205,216 $183^751

Balance, surplus $50,263 $721816
New York Stock Exchange—New Securities Listed.—

The Governing Committee have listed the following:
Cleveland & Canton R.R.—$483,000 additional 1st mort-

gage 5 per cent bonds, making a total to date of $1,380,000.
Richmond & Danville.-300.000 coasol. 5 per cent gold

bonds, making a total of $3,100,000.
St. Paul Minneapolis & Manitoba.—$468,000 additional

let mortgage 50-year coupon 4 per cent gold bonds, Including
regi^tered, into which coupon bonds may be converted mak-
ing total to date $6,372,000; $1,000,000 additional do. consol
6 per cent gold bonds, interest reduced to 4U per cent, mak-
ing a total of $25,444,000, and $8,000,000 do. collateral tru-t 5
per cent gold bonds of 1898.
P11TSBUHG Painksvillk &FAIRPOET Railway Co.—$1 000 -

000 Ist mortgage 80-year gold bonds and $10,500,000 lat mort-
gage 40-year 6 per cent gold bonds.

Mexican National Railroad Company.—$12,265,000 3d
mortgage 30-year 6 per ceiit gold bocds, feiifs A, interest

accumulative; $12,265,000 second mortgage 30-year 6 per cent
gold bonds, series B, interest accumulative, and $33,350,000
capital stock.

Old Colony.—At the annual meeting a resolution authoriz-

ing the directors to construct a branch road from a point on
the Attleborough Branch to a point oa the main line on the
Northern Division in Walpole, thence extending to a junction
with the Dedham Branch, at a cost of from $250,000 to

$350,000 was adopted. A motion was adopted authorizing the
company to increase its slock from $12,000,000 to $15,000,000.

Pennsylvania Railroad.—The gross and net earnings for

October, 1887 and 1888, were as below stated. On the lines

west of Pittsburg & Erie the net results, after payment of
interest and all charges, is shown in the second table.

LINES EAST OF riTTSBUKG & BRIE.
-— -—Gross Eamings. . . Net Earnings.——^

1888. 1887. 1888. 1887.
Jan. 1 to June 30. .$27,858,199 $26,370,718 $8,692,759 $8,784,383
July 4,822,412 4,654,370 1.598,410 1,673,541
August 5,390,939 5,022,012 2,149,422 1,907,536
September 5,385,426 5,006,568 1,955,444 1,758,195
October 5,146,157 4,989,521 1,775,245 1,722,989

Total 10 m08.... $48,503,133 $46,043,189 $16,171,280 $15,846,644
LINES WEST OF rilTSBDRG & ERIE.

!fel surplus or deficit afterpayment of charges. •

1888. 1887. Diff.-in 1888.
Jan. 1 to Juae30...Def.$219,900 Sur. $100,782 Loss. $320,682
July Sur. 65,888 Sur. 150,608 Loss. 84,720
August Sur. 3»,'.'97 Siu-. 241,741 Loss. 202,444
September Sua 94,234 Sur. 238,812 Loss. 144,578
Outober SiU'. 47,988 Siu'. 2.6,318 Loss. 248,330

Total 10 mos ..Bar. $27,507 Bur. $1,028,261 Loss. $1 ,000,754

Philadelphia & Reading.—The gross and net earnings for
October, and for eleven months of the fiscal years 1886-87 and
1887-88, have been as below given. The net earnings of both
companies aggregated $1,170,219 in October, 1888, against
$1,312,034 in October, 1887; for eleven months of 1887-88 they
were $8,909,081, against $11,157,720 in 1886-87:

BAILKOAU COMPANY.
. October. . . Dec. 1 to Oct. 31. .

1888. 1887. 1887-88. 1886-87.
Gross earnings $2,155,953 $2,085,791 $18,906,574 $l!»,66e,034
Operating expenses 1,007,711 977,250 10,080,900 9,583,649

Net earnings.. .$1,148,243 $1,108,541 $8,825,674 $10,082,385
COAL & IHONiCOMPANY.

. October. . . Dec. 1 to Oct. 31. >

1888. 1887. 1887-88. 1886-87.
Gross eamtngg $2,140,6St $2,321,205 $17,140,890 $17,203,010
Operathig expenses 2,118,706 2,087,711 17,057,490 16,127,673

Net earnings... $21,978 $233,494 $83,400 $1,075,337

Railroads In New York State.—The following reports for

quarter ending Sept. 30 have been filed with the Commissioners.

Gross earnings
Operating expenses,

Net earnings...
Other income

Fltc^burg.-
1888. 1887.

$1,587,151 $1,450,429
1,070,562 1,011,620

^Ogdens. <£ Lake Oh.—

,

1888. 1887.
$203,912 $207,550
121,759 133,092

$516,589
27,085

$438,809
12,331

$451,140
272,031

$82,183
7,058

$89,241
68,619

$74,458
8,368

$82,826
62,255

Total $543,674
Int., taxes &, rental. 294,507

Surplus $249,167 $179,109 $20,622 $20,571

Borne Watertown & Ogdensbnrg.—In advance of the re-

port the following for the year ended Sept. 30 has been issued:

1886-7. 1887-8.
Gross earnings $3,138,447 $3,328,325
Expenses 1,726,001 1,892,854

Net earnings $1,412,446
Income from other sources 31,003

Total net Income $1,443,449
Fixed charges, taxes and rentals 1,043,160

Net income $400,289
Bivldends, 6 per cent 276,825

$1,435,471
42,373

$1,477,844
1,014,757

$463,087
327,834

Surplus $123,164 $135,253

Vicksburg & Meridian.-The sale of this railroad under
decree of foreclosure has been postponed from December 4 to

February 4 next,

—The attention of investors is called to the advertisement in

the Chronicle of the first mortgage 6 per cent gold bonds
of The Denver City Cable Railway Company due in 1908.

These bonds are offered by the well-known houses of Messrs,
Taintor & Holt, of this city; Wilbour, Jackson & Co., Boaton,
and Wilson Colston & Co., Baltimore. It will be found from
a statement of the President of this company to the Board of

Directors, and published under "Reports and Documents" in

this issue, that these new bonds are worthy of atten-

tion, as the financial condition of the company appears to be
sound, and the horse car receipts have been on the increase

for the past twelve years.

—Rochester & Pittsburg Railroad Company's consolidated
first mortgage coupons, maturing Daoember 1, will be paid
by the Union Trust Company,
—Messrs. Kuhn, Loeb & Co. offer for sale as prime invest-

ments, Albany & Susquehanna Cs, Pacific of Missouri first

mortgage 4s, Rock Island 58, Pennsylvania Company's 4)is,

St. Louis City 30-year8 4s, and other first-class securities.
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NEW YORK LAKE ERIE & WESTERN RAIL-
ROAD COMPANY.

REPORT FOR TnE YKAK KNDLNCl HEPr. SO, lg99.

Tol/f
d-

Tho Hd.ii

the o[>pr.iti.

cent (it liii'

Nkw York, November 27, 1888.
I!n,i,/ (inil Share Holders of the NewYork Lake BHe
11 sft rn Railroad Company :mpani/

i>f Directors fubtnlt herewith their report of
. r the Company for the (lucnl year ending

Ottli

Fr.>ii

li-

f the EJJTiiiK 8YSTBM. inchidinj? 100 prr
I'ennsylvanift & Ohio Rnilroa<l, and all

ised lines and branchpH, have been:
i.ini>r»l Freight $12.21 ?,r,:?

foul ,. fl,

I'liHKengom •...,,... 6
Miilld
KxproRs
Mlscellniiooas. fi3(),'J99 71

Fr.iiii •

Ninv \, i ;. r. HI,., ,

.

Hiirl'ihi A >..iith w.
SUHptU.-Slnll l;r-j(l^'t' .\

I'lktorson .t Newark
Nortliem Rallroii<l of Xew Jereey

liroportlons due to
I rp workixl npon n

ii'o&Ohio.
'•m
Krlo Jiuctlon

»27,217.989 75

92,040,040 41
134..518 23
5n.UO,'5 61
40.308 as

100,808 15
2,385,160 05

LcaTlDC the amount aecrulnf? to the New York Lake
Erie A Western Knllroad (Jompnny 924,832.819 80

The entire working expenses have been:
For CondiiotlDK Triuisiwrtation 97,268,7:J3 87" Motive Power 5,607,32520
" MnintniiHiireof Cars 1,818,748 30
" Malntonauce of Way 2,843,142 34
" General Expenses 470,510 67

18,003,460 47

Net Earnings from Traffic ; sA aoo •»'5a q-j
To -which add earnings from other sonroes '.'.'.'.'. 937'840 63

97,767,190 96

7,028.348 44

From which deduct amount for interest on hinded debt
fixed rentals of leased lines, and other charges ...'

I>eavingtho Surplus for the Year 9738,842 52

COMPARATIVE STATEMENT FOB LAST FOUR FIBCAL YEARS.

ifitc'l Tear
Bnditu
Sept. 36,

I ft85.

6B088 EA,RNINOS,I!tCLCD-
l»o 100 I'ER <:ent of:
V. Y. P. & O., AND ALL
OTHBK LBASRD LINESI
AMD BRAJIC1IB8—

Qeneral Freight
Coal
Passenger
Mall
Express
Uisoellaneons

FUeiTtarFUen TeorFueU Tear
Ending
ag>t. 30,
1886.

Enditiff
Sept. 30,
1887.

Total.

9

9,984,781
6,088.555
4,547,70-1
250,730
515,728
445,591

9

12,211,395(13,304,402
6,264,006
4,988,3ti3
264,736
507,09
519,569

20,833,084'24.756.066

Less Proportioss due
TO Leas'I) Links which
are woukku cpo-v a
Percentage of Ears-
DJOS—

New York Penn. & Ohio.
Bulfalo & SouUiwestem.
Biispcnsioii Br. * Erie Jo.
Patorson A- Newark ... i

Northern KR. of N. Jer..i

1,621,045
102,365
46,589
39,0071
89,506

Total I
1,808,512

Leaving the amount
which accrues to the
N. Y. L. E. A.W. RR.
asRerenne

Working Expensbs—
Conducting transp'rtatl'n
Motive power
Malnten.ince of oars
Maintenance of way
General expenses

Total

Percentage of working
expenses to gross earns.

Net earnings
To which add earnings
from otiier sources

Total
Prom whichdednct forln-

terest on funded debt.
llM'il rditais of leased
Inii'.. anil other charges

18,934,572

1.971,554
90.831
53,106
45,036
05,401

2,256,018

22,500,048

6,846,342
6.195,S40

2C>5,86((
455,469
500,139

26,567,858

Ending
Sept. 30,
1888.

12,212,633
8.290,099
5.'247.sr,3

264,381
566,727
636,296

2,036,841
106,867
68.065
48,062
102,666

27,217,980

2,040,940
134,518
59.606
49,390

10O,60i

2,357.501

24.210,357

2.385,170

5,964,474
4,158,187
1,30.5.864
2,369,045
549,046

14,347,516

68-8680

4,587,056

1,002,601

5,580,747

6,524,100
4,306,210{
1,045,3841
3,124.5661
488,360

7.128,049
4,773,365
1,817,083
3,200,677
471.498

24,832,810

7,263,734
5,607,325
1,818,748
2,843.142
470,520

16,888,639 ! 17.390,672 18,003.400

66-2005

6,111,409

946,460

6,966.601

Leaving results for yr} 1 ,376,944

7,057,869

7,043.258

14.610

Surplus.

65-4575

6,810,685

040,658

7,760,343

7,168,544

601,799
Sorplas.

66-1464

6,829,350

987,840

7,767,190

7,028,348

738.842
Bnrplna.

B The gross earnings of the entire system, including 100 per
cent of the New York Pennsrlvania & Ohio, and all other
leased lines and branches, for the year ending September 30,

1888, were 127,217,989 75. ^-^
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.5,073,009M
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The Oros.i Kaniings of the New York A Weatem
Railroad and branches (exclusive of New , „rk tonnaylvanlii& Ohio) for the — -.. « . - -

j

$30,840,022 84.

An increase, as compared witli 1 «ST. of.
An tnoreaae, as oompitred with 1 ^86, of
An tnorease, as compared with IS-^S, of.

Being from General Frei«ht—
A decrease, ns compared with lRS7.of 033,43048A decrease, ns compared with issti. of '

05,333 97And an Increase, an cumpurcd with 1885, of .I,313|i63 03
From Coal—

An Increase, as compared with 1887,of 1.304,515 39An Increase, as compared with 1886,of 1.970J>38e9An Increase, as comimred with 1886, of 9,i«93,4e4 39
From Passengers

—

A decrease, as compared with 18ft7, of 53 855 47An tncreate, as compared with 1886, of 217 140 71An Increase, as compared wltb 1885, of Ra4|999 99
From Mails

—

A decrease, as compared with 1887, of 2 137 08A decrease, as compared with 188e,of 1,15398
And an Increase, as compared with 1885, of 17,038 84

From Express

—

An increase, as comi>ared with 1887, of 87.897 94
An increase, as compared with 1886, of : 39,994 91
An Increase, as compared with 1885, of 36,996 89

From Miscellaneona— ;

An Increase, as compared with 1887, of 184,;M0 87
An increase, as compared with 1886. of 119,459 09
An increase, as compared with l(i85. of 168.186 68
There were carried during the year of merchandise freight

-

4,073,423 tons, being 184,679 tons less than in 1887, 176,6fia
more than in 1880 and 859,176 more than in 1886.
The earnings per ton per mile on this traflSo were '808, beiofc

an increai<e over 1887 of -018, and an increase over 1886 oC
-036, and over 1885 of 099.

During the year 10,108,586 tons of coal, anthracite and
bituminous, and coke, were carried, being 1,409,428 tons aad
109,957,072 ton>mile8 more than in 18b7, 2,190,428 tons and
211,828,886 ton-miles more than in 1686, and 4,001,344 tona and
469,722,859 ton-miles more than in 1885.

Compared with 1878 the coal tonnage incroMed 7,348,480
tons, or 257-832 per cent; compared with 1885 it JTrfiawil
66-175 per cent.

The earnings per ton per mile on this traffic was -til, an
increase as compared with 1887 of -030, and of -074 compared
with 1886 and -023 compared with 1885.

The statistics show that the coal tonnage for the year 188&
was almost equal to the entire tonnage, both freight and ooal.
of the line in the year 18S5.

The tons one mile for 1888 were much the largest in the
company's history, being 67,143,176 miles in excess of 1887,
which up to that time were the largest.

The total number of passengers carried in 1888 wa88,643,684
as against 6,865,903 in 1887, 6,261,118 in 1886 and 5,880,7.'(7 tr

1885. The earnings per passenger per mile decreiwcil '

1-777 in 1888 from 1-939 in 1887, l-865inlS86and 1-788 in 1*>

The decrease of through passengers as compared with I---

was 98,938, of which number 4,096 were emigrants. Thi- ri

per mile on through passengers was reduced -003. The rai"

per mile on emigrants increased from I'lOO to 1-404.

The number of local passengers during the year w»«
8,165,430, showing an enormous increase of 1,776,710, or 37-81

per cent. The averaf^e haul per passenger decreased from
27}^ to 25 miles: this is owio^ m a great degree to the large
increase in cnmmutation busmeas.
The policy referred to in the last report, and which haa now

governed for the past three years, of accommodating to tlie

very greatest extend and at the lowest rate possible thelooU
business of the road has been pursued, and the predictioa

made last year that the improvementa by new station* and
additional trains would res>nlt in a largely increaaed local pas-

senger business, has been verified.

During the ye.ir ending September 80, 1888. l.'».4I7 tons .

'

74-pound ste«'l rails and 819.017 crow-tiea were put into t

track. In Octolter, 1888, B.l.W tons of new steel ruil were lai

.

on the main line.

16-12 miles of sidings were adde<l, at a coet of 1107.577 08.

The passenger station at Jersey City waacom

;

in (S
pense of $13,354 44, which was charged to oper. i^nata
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The station at Niagara Falls has been completed, and sev-

eral smaller stations were constructed during the year.

$18,737 64 was expended at Piermont for a trestle to be used
for the storage of anthracite coal. The present storage capac-
ity of this trestle is now 50,000 tons, which will be increased
to double that amount during the coming season.
Real estate needed for improvements was purchased at

Jersey City, Port Jervis, Niagara Falls and Garfield, for whifth
$33,349 17 was pail.

PAVONIA FERRIES.
The gross earnings of the Pavonia Ferries have increased

during the year $33,697 81, and the expenses have decreased
$20,986 35, showing an improvement in the net result of

$53,684 06.

The condition of the ferries has been much improved, three
of the boats having been painted during the year, and exten-
sive additions having been made to the ferry-houses and ferry
racks.

EXPRESS BUSINESS.
The Erie Express was operated very satisfactorily until

March 16th, at which date it was disposed of to Wells, Fargo
& Co. Your company then made a contract with Wells, Fargo
& Co. for fifteen years, under the general terms of which 40
per cent of the gross express earnings on the lines of your
Company are paid to the Railroad Company. Under the
agreement, the equipment of the Erie Express was appraised
and paid for by Wells, Fargo & Co. The result for the whole
year shows the earnings, upon the basis of 40 per cent, were
$566,726 73, being the largest earnings from this source in the
Company's history. The operation of the Erie Express, cov-
ering a period of nearly two years, demonstrated that railroad
companies can manage the express business of their lines
quite as well and as profitably as the express companies can,
and, if this had been the only point to be considered, the Erie
•Express would not have been discontinued. Wells, Fargo &
Co., however, because of the new and additional business
which they could bring to your lines—the extensive and com-
prehensive system (reaching from New York, Boston, Cincin-
nati, Chicago and St. Louis on the East, to San Francisco,
Los Angeles, Portland and Victoria on the West, Puget
Soiind, Deadwood and Helena on the North, and New Orleans,
Galveston, the City of Mexico and Vera Cruz on the South)
which, with the addition of your lines, they could offer to the
public under exceptionally favorable conditions—were able to
present peculiar advantages to the Railroad Company. The
Express Company, at the date of this agreement, controlled
the express traffic from about 3,000 offices situated in Illinois,
-Iowa, Missouri, Kansas, Nebraska, Dakota, Louisiana, Texas,
Indian Territory, New Mexico, Arizona, California, Nevada,
Utah, Colorado, Wyoming, Montana, Oregon, Washington,
British Columbia and Mexico; had lines to Great Britain, the
Continent of Europe, the Sandwich Islands, etc., and have
since established many additional offices in various States and
in Mexico, etc., etc. This business was promptly transferred,
and under the terms of the contract will continue to be sent
over your lines during the existence of the agreement. On
the other hand, the Railroad Company was able to offer, in
addition to a well organized and thoroughly equipped express,
a direct strong and altogetlier perfect line between Chicago
and New York, and the only line not occupied by rival express
companies, with a large and increasing express business from
the local stations upon the route, and from the numerous
branch lines under its control. The mutual advantages are
very decided, and the arrangements perfected should produce
good results.

ADDITIONAL EQUIPMENT.
^Reference has been made in previous reports to the neces-
8ities of the Company for additional equipment.
During tlie year eleven locomotives, costing $85,837 40,

were purchased for cash. There were constructed at tlie
Company's shops twenty locomotives, at a cost of $193,320 65.
The number of anthracite coal-burning passenger engines

has been increased from forty-nine in 1887 to sixty-five in 1888.
During the past year your Company purchased one thousand

new S5-ton coal cars of the standard pattern. These cars
were purchased by the issue, at par, of $445,000 of Car Trust
Certificates, which bear interest at 5 per cent, redeemable in
Beven years, and which were sold at par. The payments of
the principal and interest are guaranteed by the Delaware &
Hudson Canal Company.
A contract with the Erie Elevator Company was made,

dated January 19th, 1888, which provided that the Elevator
Company should purchase and put upon the Erie Company's
lines 370 freight cars, which cost $250,903, of a capacity of
about 1,000 bushels of wheat each; such cars to be fully
equipped with air brakes and patent couplers, and to be used
only in the business of the Elevator Company. The Erie Com-
pany agreed to purchase the same at actual cost, and to pay
the purchase price in annual instalments of $40,000 each
beginning January 1st, 1889, the last payment, $50,903, to be
made January 1st, 1894, with interest in the meantime upon
the amount unpaid at 5 per cent, payable senoi-annually, Jan-
uary and July 1st, with the right to anticipate any or all of
such payments,
,;|A contract made with the Northern Railroad of New Jer-
sey, dated December 8tb, 1887, provided for the construction
of 30 first-class passenger coaches, which cost $110,000, for
use upon that road, to be paid as follows: $10,000 upon the
delivery of the passenger coaches, the balance in six equal
annual instalments, commencing January Ist, 1889, with
iKterest upon the amount outstanding and unpaid.

An agreement, dated December 12th, 1887, with A. S.
Hewitt, Trus'ee, provides for the construction of 10 first-
class passenger coaches, which cost $49,000, for the Green-
wood Lake road ; money to be advanced by Mr. Hewitt, as
Trustee, and to be repaid to him by the Greenwood Company
in nine annual payments of $5,000 and one of $4,000, begin-
ning January Ist, 1889, with interest, payable semi-annually,
on January and July 1st. The Erie Company guarantees the
contract, and the agreement provides that, in case, under
that guarantee, the Erie is required to pay for any of the
cars, such cars shall become its absolute property.
A contract dated June 22d, 1888, with Wells, Fargo, & Co.,

provides for the construction of express cars, as follows :

Upon receiving notice from the Express Company to the
effect that a stated number of express cars are desired, the
Railroad Company agrees to build such cars at its own shops,
or by contract, as soon as practicable, and the Express Com-
pany agrees to pay the cost of the same ; the Railroad Com-
pany agrees to repay the cost of such cars in six semi-annual
payments, with interest payable semi-annually on the out-
standing amount unpaid at five per cent.
Arrangements were also made by which 175 additional

refrigerator cars were placed on the line on a mileage rental,
and 18 heater cars built under similar arrangements have
been received. Nine milk cars and 3 baggage cars were built
at the Company's shops.

All these engines and cars are now in effective use, and
these additions have enabled your Company to better accom-
modate the pressing demands upon 'it for transportation.
Notwithstanding these additions, however, the car equip-

ment for both freight and passenger is far short of the require-
ments when trade is most active.

A contract was made with the Rogers Locomotive Works
for twenty-five locomotives, of which two were rtceived in
time to use during the fiscal year, although the contract
required their delivery in May, June, July and August. At
the date of this report twelve have been put in service, and
the remainder wiU be delivered to the number of five monthly
until the contract is complete.
Five engines to take the place of a like number destroyed

during the year have been contracted for with the Baldwin
Locomotive Works, to be delivered in December, 1888. 'The
cost has been anticipated and ciiarged to operating expenses
of the fiscal year ending September 30th, 1888.
The severe weather of last winter and the early spring was

most destructive upon the motive power, and it required
during the last half of the year very heavy expenses to bring
it in good order. In pursuing the policy of the company as
to the putting all its equipment in first-class condition, the
work was undertaken, and the increase of expense in this
department is shown to be $625,353 67, or 18'52 per cent, of
which $325,905 33 is for repairs. At the close of the year the
condition of the motive power had greatly improved as com-
pared with the 1st of April. There is no doubt but that the
expenses of the Motive Power Department in the next year
will show a large decrease.
On the other hand, it will be observed that the decrease of

expenses for maintenance of way reached the large amount of
$484,818 11, or 19-26 per cent, showing that the great improve-
ments which bad been made in the track have produced the
economy which was to have been expected.

$159,820 was paid on account of the principal of Car Trust
Certificates on July 1st, and interest on these Certificates,
amounting to a total of $266,455, was paid as it matured
during the year.
During the year your Company expended $302,189 85 on

bridges for the Erie proper, not including the work on the
Jefferson Railroad. Of this amount $8S,3t>7 68 was charged
to CoLstruction for new bridges; $136,335 48 was expended in
renewals, $22,080 62 on repairs to the approaches of the Hack-
ensack Draw, and $55,386 07 to general repairs and painting.

NEW YORK PENNSYLVANIA & OHIO BAILHOAD.
The total earnings of this road (100 per cent) were $6,377,-

966 91, being an increase of $12,839 91. The amount accruing
to your Company under the lease was $4,337,017 50, and its

em ire working expenses were $4,633,003 70, to which should
be added the loss in operating Clevelani Ore Docks, $32,334 18
and the adjustment of earnings of $16,691 2'i, resulting in a
loss in its operation of $343,911 61, as against a profit in 1887
of $91,965 73.

The result of operating this road from the commencement
of the lease. May Ist, lfe83, to September 30th, 1888, has been
as follows

:

Profit for the first five montlis to September 30tli, 1 883 $199,540 21
Loss for the year 1884 $^70,281 25
I.ossfor the year 1885 239,820 59
Proflt for the year 18HG 51,322 08
Profit for the year 1887 91,965 73
Loss lor the year 1888 343,911 61

Making a totall083 of $511,185 43

The amount of merchandise freight tiansported during tlie

year was 3,b55,947 tons, being a decrease as compared with
the previous year of 56,385 tons.

"The earnings per ton per mile on this traffic were "589, as
against '583 for the previous year, being an increase as com-
pared with 1887 of -006.

Dm-ing the year there were transported 2,383,903 tons of
coal, being an increase of 278,646 tons and an increase of
1,700,155 ton miles over the year 1887.

The total tons of freight carried one mile decreased
36,377,030, as compared with the previous year.
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The eurninga per ton per mile on all freight were "STT, beiiiii?

au increase over 1887 of 'OOO.

The cost of tranNporting aton of all freightone mile waa -441

in 1888, being an increase of -040 over 18S7.

The number of pasaenjrtrB transported was 1,578,503, an
increase over 1887 of 10,(W2.

PasseiiKers carried cne mile shows an increase of 8,393,701,

as comimred with the previous year.

Tho work of buiUlinK a double track on the Mahoning
Division b}- the Cleveland & Mahoning Valley RB. Co.
was commenced during the year. The amount of money
provided, however, it is stated, will not be suiHcient to make
a double track over the entire line between Cleveland and
Youngstown, and build the necessary yards. It has, there-

fore, been decided to lay but 58 miles of s- cond track at pres-

ent, altliough tho grading for the entire distance will ba com-
pleted.

At the date of this report 23-7 miles were laid and 4 miles
of this ilistance ballasted; thegradingof about three-fuurtl>sof

the entire line is completed. Included in this improvement is

a laiger freinht yaid andshops at Mosierand a large yard and
a new shop at Cleveland. It is hoped that the work underta-
ken will be completed and turned over to this Company in a
satisfactory condition for operation before next summer.

In connection with this work, the N. Y. P. & O. RR. Com-
pany have undertaken the construction of additional facilities

on the Ore Docks, and have joined this company in a lease of

the dock and all its equipment to the X. Y. P. & O. Ore Dock
Co. The improvements are nearly completed, and the capa-
city for handling ore has been much improved, and it is hoped
that the tonnage may ^e largely intrens'd, and the N. Y.
P. &. O. R.R. will continue to be one of the largest ore car-

riers from Lake Eric.

During the year 7,453 tons of 68-pound steel rail were laid,

ard 253,377 cross ties wore put in the track.

On the N. Y. P. & O. R. R. the t tal expenditures for re-

pairs of bridges was $111,426 67. In this is included the
wooden bridge at Oil City, which was renewed in iron at a
cost of |!27,s45 69 ; also the work done on the renewal of the
draw-bridge over the Cuyahoga River at Cleveland, costing so
far $28,000. The woodea bridge at Jamestown, 90 feet m
length, was replaced in iroa, 12 wooden truss stringers were
replaced by iron girders and numeroui small openings for-

merly crossed by wooden structures were renewed in iron.

Altogether 1,448 feet of iron was substitut-d for wooden
structures on the N. Y. P. & O. This is a decided betterment
to the prop:rty, and should be paid for byihe Ohio Company.

kelat'ions to thk n. y. p. & o.

The loss in operating the N. Y. P. & O. during the year
was disappointing and serious. It arose partly from the in-

creased expenditures refpiired to restore equiiunent and
track from former depreciatiOLS, largely the result of a con-

tinuing heavy tonnage, partly from original temporary con-

struction, partly from the severity of the past winter, upon
a property inadequately prepared to competo with the West-

ern connections ot the o; her Trunk Lines. To a great extent

the unsatisfactory outcome is due to the operations of the

Inter State Commerce Law, under which the competition be-

tween railroads, as to rates, has been somewhat mitigated,

while in its place is substituted the competition of facilities.

Competitors offer to tlie public m're rapid and prompt move-
ment of freight, better t rminal faciliiies and station accom-
modations, all of which this C jmpany has been forced to

meet. Under such competiiion, this road, by reason of its

high grades, limited equipment and insufficient sidings, is not

well fiited to cope with' its rivals; and yet under the

operations of the lease your Company is expected to forward
via this line a very large proportion of its tonnage. The
effect of this has been to make an already onerous lease still

more oppressive ; for, while the gross earnings have been
maintained, the injurious effect of the trar.sferof the com-
petition from the one channel to tho other is shown in the

largely increased expenses which this Company has b^en

forced to assume, and with which the operations of the year

are charged, while the income of the lessor Company shows
an increase. With increased rates for through business,

should the same bo rca'ized the next year, and with the im-

provement in the iron interests, better results are hoped for.

It is proper to state, however, that the lease made in 1883,

when the business of this line was extremely prosperous and
with a fair prospect of continuance, was improvident upon
he part of the officers of your Company who made it.

In this connection it is right to bear In mind that had it not

been for the loss of $343,911 01 in the, operation of ttis road,

the surplus for the y< ar on your i-ystem would have been

$1 082,754 13. It can hardly be expected that a single-track

and weak line, such as the N. Y. P. & O. ii>, as compared
with the double-track line of the Erie in splendid condition,

should dominate the situation and insist that the Erie Com-
pany should send a larger proportion of its through traffic

over the line, whtn at the same time it has neither tracks,

equipment nor facilities sufficient to accommodate it.

The lessor Company should promptly and cheerfully agree
to such modifications as are fair and equitable, or constant
differences must occur. Should it be impossible to reconcile
the views of the parties on this matter, it is a grave question
as to what action should be taken by you. Many consider-
ations of the most serious character—for example, the rights

of the security holders of your Company, will necessarily be
btought in review ; but no action should be taken until the

wholH matter is thoroughly InvMtlgated and all the poiata on
both sides considered.

jkfpe:ii.4(>n nitANCK.
On the SSOlb of Jauuaty, 1888, a Sui ptement was mods to

the contract • f April 7tb, 1885, between }our Company and
ihe Delaware & Hudson Canal Company. Thn .HiippltmMifc
provided that this Comp:iny should cm '> acted
and maintained an additional track on i Mranoh
Road, so that the Road should hare a don .- ..„. ^ mioughout
lis entire length, and that the contract of April 7th, 1889,
should he extended for t'U yeara from Jiioutry 25th, 1888.

Id undertaking the building of the eecond track it waa de-
termined to improve at the same time, when It could be done
with comparatively small expense, the old tingle track line,
the coiuliiion of which waa not such as to bear with safety
much longer the traffic upon it, which was probably heaTier
than upon any single track road in the country, and handled
by the largest engines In use on the Erie syttem.
The curves of the original line were sharp, the roa<l-b«d was

without ballast, and all tho bridges of wood and without
support of masonry.
Many of the curves could be entirely avoided or considera-

bly reduced without large expenditure. The wooden bridges,
it was evident, should be replaced by iron ones. Contracts
for all this work were awarded last spring and the cost came
within the estimate, and the road was put in u-e in September,

Tlie alignment is greatly improved, the cuttings and em-
bankments are wide and well settled, the masonry is firat-

class, all the bridges are iron and built to curry safelv the
heaviest rolling stock and motive power that can be placed
upon them.
A new yard has been made at Carbondale. and another yard

with track scales f( r weighing all coal passing over the line
has been placed at Ararat Summit.
The result of these improvements will be shown in the

greatly reduced expenses of operating the road, as well as
furnishing .additional and much needed facilities for tho traffic

which is nojv enormous and is constantly increasing.

These expenses, and the fact that on January 1, 1889, two
millitns of dollars of bonds, bearing interest at seven per cent
per annum, upon the Jeffe; son Read, would fall due, led to
the follon ing financial arrangement

:

An issue of $3,800,000 bonds, bearing interest at the rate ot
five per cent per annum, was authorized, secured by a first

mortgage upon the Jeffereon Road between Carbondale and
Susquehanna Depot, such bonds to run for twenty years, your
Company guaranteeing a rental sufficient to pay the interest

upon the new bonds. These bonds were -sold to Messrs.
Drfxel, Morgan & Co.

It is to be observed that the old rental, namely seven per
cent on two millions of dollars, was $140,000, and that the
rental u' der the new arrangemen , namely, Ave percent on
$2,800,000 is also $14'),O0O, exactly the same amount, and that
thereby your Company secures the use of a double track road,
with perfect alignments and better grades, with the ori^nal
single track vastly improved by sut«titution of iron bndgee
for wooden ones, and with a capacity to earn much greater
revenues at precisely the same rent d as formerly. Of the
two million dollars of old bocds, $714,000 are in the possession
of the United States Trust Company, as Tiustee of the Collat-

eral Trust Mortgage. The amount of these bonds will be ptdd
on tTaiuary 1, next, which will redeem at 110, as provided in

the CoUateral Trust Mortgage, $649,000 Collateral Tiust Bonda,
bearing inter, st at the rate of six per cent per annum. Theee
Ci llateral Trutt Bonds wfere drawn in October, 1888.

UNION STEAMBOAT COMPANY.
The new steamer "Owego" was put into seivice upon the

opening of navigation, and the sister ship "Chemung" on
June 28. These fine vessels have realized the expectations

formed of them, and have proved to be the fastest steamers
on the lakes, as well as good carriers, and have made their

trips with great regularity and success. The cost of the
vessels was $076,828 23.

The tonnage of the line was materially reduced because of

the partial failure of the grain crops, but it is believed that

next season will show a laruely increased business and at more
lemuneiative rates.

CHICAGO & ATLANTIC RAILWAY.

In the last report it was stated that this Company had
intervened in the suit for foreclosure of the mortgage of the

Chicago & Atlantic Railway Company, and had set up its

claims against that Company, both on account of mcneys
advanced and ot Second Mortage Bonds held by this Com-
pany. These claims have been disputed and resisted by one

of the Trustees of the Second Mortgage, at the inKt,ance and

on behalf of a minority of Si cond Jlorlgage bondholders. A
large amount ot tistimonvhas been taken, and the case was

argued at Chicago during this month, and ia now under sub-

mission to the C^urt.
MARINE BANK SETTI.EMKNT.

Among the legacies left by the late administration, to be

dealt with by the present, was the unfortunate litigation in

which this 6)mpany and the Chicago & Atlantic Ra«JwaT

Company was involved, growing out ot tho failure of Urani

& Ward in 1884. In former annual reports the matter baa

been referred to. This htigation was varied, and was niort

complicated and embarrassmg in tho large money clainM

made upon your Company, and tho valuable secuntiee of this

Company, which, in one way and another, had come mto tM
possession of and were held by the Marine Bank.
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After long and earnest negotiation a full and final settle-

aient was arrived at in February last, whereby all the suits
were discontinued, and your Company received all its securi-
ties from the Marine Bank, paid the Bank $310,000, and sur-
rendered all claims against the Bank, and also assigned to the
Sank its claims against Grant & Ward.
The Board congratulates you that this contention is at last

anded and the settlement fully consummated.
CAPITAL SrOGK.

The total aoiount of stock upon which assessments have
!«en pai'i is, as per last report, $85,340,500 ; and of this there
has been issued in exchange therefore to September 30, 1888,
ihe stock of tliis Company, as foil )ws, viz.

:

ommon stock $76,8()6,5OOO0
Preferred stock 8,149,403 00

$85,015,900 00

There is still await ng such exchange :

'"•ommou stock $217,300 00
Preferred stock 7,300 00

224,600 00

$85,240,500 00

The total amount of Capital Stock issued September 30,
1888, is as follows, viz.

:

Amo.mt exchanged as above $85,015,900 CO
Common stock sold in flacal year 1880-

1881 (S.OOO shores) 500,000 00

Vmount of assented stock awaiting ex-
ctiauge. as above

Amount on hand suliject to sale—Com-
mon stock, 4,102 shares. Preferred
stock, 3,802 shares

485,015,900 00

224,600 00

796,400 00

$86,536,900 00

GENERAL REMARKS.
The year 1887 was very prosperous for the railroads in the

United" States. During the past year, however, many changes
tor the worse occurred. The jnincipal among these was
caused by the partial failure of the corn and whfat crops, and
this most seriously affected the interests of your Company, as
it caused active competition for the limited amount of grain
to be carried, and further resulted in lower through rates.

In addition, the cost of transportation was increased from
the fact that in the severe competition only those lines which
were maintained at a high standard of physical cjndition, and
were prepared to run both passenger and freight trains at a
much higher average rate ot speed than formerly, could secure
a fair share of trade, and in tliis connection it is a source of
congratulation that your lines have been placed in the present
excellent condition of efficiency.

Tlia policy which has governed the officers of your Company
for the past few years was continued during 1888; namely, the
policy of doing no business which did not pay of itself, and
using its equipment to the best advantage, and selecting (al-

ways having in view, however, its duty to the public as a
carrier) that traffic which produced the most profitable results.

An examination of the statistics presented in this report
will show very clearly the result.

The througii traffic of a rai'road company, as is well known,
is the least remunerative, but in years iiast, and previous to

the present administration, strange as it miy appear, the
greatest efforts of the Company were directed to its develop-
ment, and to the injury, and sometimes to the sacrifice of
local interests.

The rate per ton per mile on throught freight eastbound
was '549, as against "570 in 1887, and westbaund •661 against
•595 in 1887. The total east and west, however, being ex-
actly the same as in the previous year, namely, '576.

Certainly this result, under all the circumstances, would at
first glance appear to be very remarkable. The explanation,
however, is simple. To the greatest possible extent the orders
for cars from local stations were filled, in preference to those
for through business, and it is probable that never before
were local wants so promptly and fully supplied. Next to the
local trade, th-^ requirements of the coal traffic, most of which
is transported between points upon the main line, were care-
fully met as far as practicable, and although in the height of
very active trade, it was not possible to fill immediately all the
orders, yet upon the tracks of the entire Erie system, the im-
mense quantity of 11,851,128 tons were transported, being an
increase of 1,597,574 tons as compared with 1887, of 2,20a,945
tons as compared with 1886 and 4,337,726 tons as comi^ared
with 1885, and the revenue for coal shows an increase of
$1,443,756 54 as compared with 1887, of $2,025,193 04 as com-
pared with 1886 and of $3,201,543 47 as compared with 1885.

It must be borne in mind also that the average rate per ton
per mile on coal shows an increase in comparison with the
previous year of '039, and was '035 better than the average
rate on through freight.

The steady and rapid growth of the coal trade is a most en-
couraging feature to the owners of the property, and is en-
hanced by the fact that the business for October, 1888, shows
an increase of 104,000 tons as compared with October, 1887,
and further that the coal tonnage of the Erie system is

greater than that of any road in the United States, with the
single exception of the Pennsylvania Railroad Company.

It is a soiu'ce of groat satisfaction that of the very few com-
panies in the United States whi. h could show an improvement
in the net results for the year, as compared with the previous
"ear, yours was one.
The semi-annual instalment of $50,(?00, due on January Ist,

tat, and a like amount due on July 1st 1888 on account of

the purchase of the Blossburg property in July, 1871, were
paid at maturity, and $19,250 for interest on the sums remain-
ing unpaid, but not yet due, was paid as accrued.
The long-pending litigation with the City of New York,

growing out of an old claim for taxes, was compromised dur-
ing the year by the payment of $107,500.
The physical condition of the property is admitted to be

better than at any previous period. The coat of maintenance
per mile of track was less than at any other time within ten
years, and the cost of maintenance as per ton of freight car-
ried was one-half of the cost ten years ago.
The report of the inspection of the property recently made

by the Engineer of the New York State Board of Railroad
Commissioners to that body does your Comjjany only justice
in stating that the entire main line, extending from the State
Line in New Jersey to Michigan Street in Buffalo, has been
brought to a degree of maintenance that excludes nearly all
adverse criticism.

The surplus of the year was used, as well as the cash re-
ceived from current obUgations incurred, in the improvement
of the property, which course was absolutely necessary.
The abundant crops of grain, cotton, etc., harvested this

autumn, greater perhaps than before, give much encourage-
ment for the bueiness of next year. It will be the fault of the
railroad companies alone if these sanguine expectations are
not realized.

Shippers do not require or ask for low or unprofitable rates,
but desire reasonable rates, which it is the duty of the corpor-
ations to offer.

The conservative policy which has governed this manage-
ment in the past, and which has produced good results, will
be continued.
There is no longer any doubt of the ability of the Company

to earn its fixed charges. Fortunately it is not dependent
upon through business, but it has established a large, grow-
ing and remunerative business in coal, local freight and pass-
engers upon its line.

The block system, together with the inti»rlocking signals at
all the important junction points. Turner's, Jersey City, etc.,
has been in successful operation for nearly a j-ear. Inter-
locking signals have been placed at the junctions at South-
port, Chemung, Blount Morris and Corning.
The Northern Railroad of New Jersey completed the second

track of its railroad from Bergen to Cresskill, a distance of
fifteen miles, last summer, and that portion of the railroad
has since been operated as double track bj' your Company.
A beautiful passenger station at Englewood has jusc bien

completed by the Northern Railroad of New Jersey, at a cost
of $35,000.
These improvements will greatly facilitate the transporta-

tion over that road, especially in the handling of tha large
suburban traffic.

The amoun"; of bills payable at the close of the year was
$993,320 77. The cash on hand at the same date was
$293,876 20.

On January 1st, 1889, the bonds for $250,000 of the New
York & Newburg Line, bearing interest at the rate of 7 per
cent per annum, will fall due. $166,000 of these bonds are
now in the Collateral Trust and $84,000 are in the hands of
the public. Arrangements have been made with Messrs.
Drexel, Morgan & Co. , to extend the mortgage for forty years
at the rate of 5 per cent per annum. The bonds held by the
United States Trust Company will be redeemed at maturity at
par, by the delivery to the Trustee of $186,000 of Collateral
Trust Bonds, which have been purchased by this Company at
108 and accrued interest, instead of 110, the lowest price at
which they could be drawn by the Trustee under the terms of
the Collateral Trust mortgage.
It will thus he seen that the Collateral Trust Mortgage, origi-
nally <-. $5,000,000
has been reduced by the redemptiono£ $800,000 Long Dock
Stock in 1886, which enabled the Trustee to redeem Col-
lateral Trust Bonds to the amoimt ot 727,000

Leaving $4,273,000
And will be further reduced on January lat, 1889,
by the payment of $714,000 Jefferson Branch
Bonds,which will redeem Collateral Trust Bonds
to the amount of $649,000

And by the redemption of ,fl66,000 New York
& Nowhurg Bonds, which will redeem Collateral-
Trust Bonds amountlngto 166,000

815,000

Leaving outstanding of Collateral Trust Bonds $3,458,000

On January 1st, 1889, there will also fall due $96,000 Second
Mortgage Bonds of the Honesdale Branch, now bearing inter-

est at the rate of 7 per cent. These bonds have been extended
thirty-eight and a half years at the rate of 6 per cent per
annum, reducing the fix6d charge in each year on this

account to the extent of $960. These bonds were made to

fall due at the same time as the $204,000 First Mortgage
Bonds, which, as reported last year, were extended at 4)^ per
cent, thus putting the bonded debt of this Branch substan-
tially on a 5 per cent basis.

The Fifth Mortgage Bonds, amounting to $709,500, bearing
interest at 7 per cent, which fell due June 1st, 1888, were
extended for fifty years at 4 p?r cent, thus making a reduc-
tion of $21,285 per annum in the fixed charges.
The business of the Company, much the largest in its his-

tory, his been performed by the officers and employes gener-
ally with marked success, and the thanks of the Board are
cordially tendered. By order of the Board,

1
JOHN KING, President.
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THE DENVER CITY CABLE RAILWAY CO.

PRESIDENTS BTATKMENT.

The growth of the City of Denvor and the enterprise of ita

citizens made it evident to the titackholdrrii and ulrectO'M of
the Denver City Railway Company that some improTe<J power
should be introduced in trannpori ing piMsengerti.

To increa.°e the hurse oar service Involved the expenditure
of large sums of money for stable accommo<lHtionB alone.
The use of eleotriuity was too experimental to warrant its

adoption. After mituro deliberation the adoption of cable
power was decided upon, and as the charter of the l[orne C!ar

Company did not permit the use of cable power, it became
necessary to organize a new company called The Denver City
Cable Railway Company, and to obtain a franchise from the
City of Denver. This Company, by contracts duly executed,
assuming the carrying on of the borse c<ir operations and dis-

charge of all obligations existing of the Denver City Railway
Company.
The estimated value of the property, franchises, rights and

privileges of the Horsa Car Company is ^15,000,000. Plans for
an extensive system of cable lines have been prepared, in-

volving the building of elevated connections and expensive^
viaduotp. The exclusive use of the so-called San Francisco'
patents has been secured and real estate purchased. Neither
poor nor experimental construction will be permitted, and
provision is m ide for building the b st and most complete
cable lines ever constructf d.

The engineers employed by the Company to prepare esti-

mates and plans and to supervise the work with the view to ob-
taining perfect results are Robert Gillham. E^q., engineer of
most of the cable roads in Kansas City, and of great experi-
ence', and Col. W. H. Paine of New York, late engineer of
the Brooklyn Bridge and of the cable lines of the Third
Avenue Railroad of New York.
The lines op rated by cable are eo arranged that they act as

Trunk lines, and numerous additional horse car lines will be
built as fteders to them. By this method the territory can be
fully covered and the whole business economically and very
profitably conducted.
For the year ending June 80th, 1887, the car mileage was

1,603,678 and the number of psssengers carried 5,388,955. For
the year ending June 30th, 1888, the cir mi^enge was 2,176,510
and the number of passengers carried 7,394,440. Notwith-
standing this great increase of car mileage, the rate per mil»
received increased, showing that th". Company had not been
able to keep pace with the demand for transportati^in.

The horse car lines have already carried in one day over
40,000 people, and it is safe to predict that with cable and
horse car facilities in a shott time this number will be carred
daily.

The charter of the Denver City Railway Company is p»r-
petual and grants the sole and exclusive right and privilege of
building, constructing and operating a hors3 railroid in the
city of Denver, and additions thereto, for a period of thirty-
five years. The valueof thecharler cannot be over estimated.
The cable franchise was granted only because the parties in

interest were those who had long and satisfactorily served the
interest of Denver in the operation of the horse car lines, and
promised to use its valuable rights for the benefit of the city
of Denver.
Denver has a population of 100,000, and grows with phenom-

enal rapidity. It is not only the centre of Colorado, but of an
immense territory which increases rapidly in population and
wealth.
Already Denver stands among the first cities in the land in

point of exct-llence of its sohoolc, num'oer of churches and
general intelligence of its people. Situited as near as Chicago
to tidewattr and the centre of an immense system of railroads,

it pcssesaes inomparable facilities for inland commerce. Its

incre'jsing Minin;?, Manufacturing, Agricultural and Cattle
interests add constantly to its prosperity and gr«wth.
To provide for the transportation of the people of a city of

this present magnitude, and make the system capable of that
expansion which will t ike care of d ubie the number to be
transported in less than five years, has been the problem
solved by a union of cable and horse car lines.

The net earnings of the horse car system for the first four
months of the present fiscal year were $67,307 25, or at the
rate of over |'300,000 per annuin.
The bond and mortgages and contracts have been drawn

under advice of competent counsel.
The bond is executed by the Di?nver City Cable Railway

Company and secured by first mortgages of both companies.
Thf- bond- are engraved, and mature January 1, 1908, They

bear 6 per cent interest, payable January and July 1, in New
York. B )th principal and interest are payable in gold. The
Central Trust Company of New York is Trustee.
For the acqnisi'.ion of the ttock and extinguishment of the

debts of the Denver City Railway Company, |1,650,000 bonds
have been used and it is estimated that tlie net proceeds of

11,350,000 l>om!B will be spetit in hu Iding ttie cable system,
which, witli the horse car property, tranohis" and privileges,

furnish most ample security for the is^ue determined upon.

Respectfully,

GEO, H. HOLT, President.

It.ll Wall St., New Yoek, Nov. 16, 1888.

^kc cfl omniercial timea.
COMMERCIAL EPITOME.

r«iDAT IftasT. Not, 80, 1888.

A close holiday—Thankfglvlnic—hM Interferad with th«
course of buaineM during the week ander reriaw. W« ar*
also drawing near the cl04« of the year whan a«ootiot« af«
cloied and b'llance sheeta are atruck. That butincM ahould
be aomewhat restricted under auoh circumalanoea naad axoita
no surprise. Speculation has been fitful and unoartain la
tone, notably in wheat, the flactuntions in pricea having b««n
wide on apparently slight causef. The work of coal raining

has been further restricted, tbrowiog many people oat of
employment, and, as usual at this season, hundreds ar« idto

in the great cities; but there are no serious labor trooblea
threatened anywhere.

There has been general depression in pork, bacon, lard, fto,

during the past week, owing to large receipts of swine at
Western packing points. To-day there was a fresh decline
and a dull closing, at 8c. for prime city, 8-80@8-70c. for prime
to choice Western and 8'80c, for refined to the Continent.
Future?, after steadily giving way since Monday last, cloaed

weak at the reduction.

DAILY CLOStSO PRtCES OP LARD FCTCRIM.

Saturd'y. Mond'y Tuetd'y. Wedntd'y. TSund'y. Firiday,

Deo. delivery O- 8-62 8-68 8-60 8-80 B5 8-40
Jan. delivery o. 8-49 8-S5 8-43 8-34 o 826
Fcl>. dcllviry o. 8•.^2 8'58 845 8-30 i'lS
March dellverv..o. 8'54 8-60 8-47 836 » 8-30
Maj- delivery o. 8-58 8-63 8-52 8-41 8m5
Jimo delivery.. -.0 8-54 8'42 8-37

Pork is lower and closes dull at 114 5001\H 75 fc r extra

prime, |15 35®|15 75 for new mess and |16 50® 18 for clear

back. Cut meats have also declined, pickled bellies, 8^0
%%c. shoulders, 8>^c, and hams, 9%'^ 10c. ; smoked should-

ers, 9J^c. and hams, 1 1@ 11 i^c. Beef fteady at $7 60@7 75 for

extra mess and $11@$13 for packet per bbl.; India mem
quoted at $19@ 133 per tierce. B?ef hami are lower at $13

per bbl. Tallow s:»rce and firmer at 6<^o, Stearine quoted
9'4®93^c. and oleomargarine 7.i^c. Butt<>r is decidedly higher

at37@40c, for creamery and 14@26o, for Western factory,

Cheeee is also dearer at 9%%\X%c. for State factory.

Coffee on the spot has met with only a moderate demand ;

the higher prices of the recent advance are paid with some
reluctance, but to-day the market was again stronger, with

sales of 8,500 bags Rio 16@ lei^^'c. for No, 6 and 15i^c. for No.

7. The speculation for the rise received a check from the

dulness of regular trade ; but on WedncsJay and to-day

there was renewed buoyancy on the adverse crop accounts

from Rio, and the close was firm with sellers as follows :

December l.'ilOo.

January 15"25o.
February 15-250.
Mareb 15'35o.

April Li^Oc.
May 15-500.

I

Jime 15-500.
I

July 15-550.

August 15-eOo.
Smcember. . . 15-60e.
October 15-6Se.

Raw sugars have shown a hardening tendency, though
selling rather slowly, and the close is firm at 5 8-16c. for fair

refining Cuba and 6>^o, for Centrifugal, 96 deg. test. Refined

sugars are steadier, but rather quiet. Molasses is ttill nomi-

nal, except the jobbing trade in new crop New Orleans at

42(3 48c. Teas are quiot.

Spirits turpentine has declined, closing at 46}^c.—dull, bat

steady. Rosins of fine grade were in good demand at full

pricef, and common to good strained closes firmer at |1 00(3

$1 07>^. Crude petroleum certificates are firmer, and cloae at

86;g(a87c.

Kentucky tobacco has remiined quiet and sales for the

week are only 300 hhds., but prices are well maintainen. In

seed leaf, however, there was a ^ooA degree of activity, and
sales for the week amounted to 1,936 casas, as follows: 550

cases 1887 crop, Pennsylvania seed leaf, 9%@\i%c ; 200 cases

1886 crop, Pennsylvania seed leaf, 8(ai3>io.; 100 cases 1887

crop, Pennsylvania Havana, 10(3 30c.; 100 oases 1887 crop,

New England Havana, 13>i@80c.; 100 cases 1887 crop. New
England seed, private terms; 100 cases 1886-86 crops. New
England seed, 8}^(a 13c.; 586 cases 1887 crop, State Havana,

ll}i@20c., and 300 c-tsea 1837 crop, Wis^oosia Haran*.

9(gl3c.; also fOO bales Havana, 6.jc.(3|l 10, and 400 bales

Sumatra, |1 30(3|3.
On the Metal Exchange straits tin has been declining, clos-

ing today at 22-15c. on the ei)it and 35-4.')^. for February.

Ingot copper was easier to-day. L ke closing at 17-40c. for De-

ceniber. Domestic lead is quiet a. 3-.70c. and spelter nominal
at 4-60c. The interior iron marke sr"--^ ....;-. but a combinv
tion among manufacture s has ei. :o put up the

prices of steel rails to $33 with inditf eaa.
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COTTON.
Feiday, p. M.. Nov. 80. 1888,

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 258,091 bales,

against 266,863 bales last week, and 263,369 bales the previous
week; making the total receipts since the 1st of Sept., 1888,

^,616,462 bales, against 3,130,916 bales for the same period of

1887, showing a decrease since Sept. 1, 1888, of 514,481 bales.

Beedptt air- Sat. Mon. Tues. Wed. Thurs. IH. Total.

Galveston
El Paso, &o ..

New Orleans . .

.

MobEe

2,877

16,442

3,241

5,395

2,514

1,857

3,754

2,332

996
446

102

5,721

15,063

1,589

8,572

4,188

1,775

4.469

3,727

1,392

49

111

3,786

21,173

2,694

6,271

2,253

1,620

4,071

5,476

2,316

740

23

3,414

16,137

1,037

5,180

4,472

1,258

3,823

4,835

935
505

131

4,519

10,582

1,420

5,831

1,439

3,042

27

1,066

147
17,647

928

5,019

830
3,411

1,271

2,540
300

3,211

8,079

3,187

1,024

236
3,460

60

21,383
147

97,044
10,909

Florida

Bavannali
BruD8W'k,&o.

XJharleston

PortEoy£il,&c

iWilmlngton....

Wasb'gton, &c
Norfolk

West Point...

N'wp'tN., &c
New York
Soston .........

36,268

880
18,277

1,271

9,050

300
22,373
24,449

3,187

6,603

2,003

Baltimore
Phlladelplila,&c

3,460
427

Totals thla week 39,956 46,656 50,423 41,727 26,860 52,403 258,091

For comparisonwe give the foliowing table showing the week's
total receipts, the total since September 1, 1888, and the stock
to-night, compared with last year.

Seeeiptg to

Kov. 30.

Galveston ...

ElPaso,&c.*

New Orleans.

Mobile

IFlorida

Savannah ...

Brun8w.,&c
Oliarleston

P.Royal, Ac
WUmington
Waeli't'n,&c

Norfolk

West Point

NwptN'.,&c
New York.
Boston
Baltimore

Phll'del'a, &c

1888.

This Since Sep.

Week. 1, 1888.

21,383

147

97,044

10,909

36,208
880

18,277

1,271

9,050

300
22,373

24,449

3,187
6,'163

2,003

3,460

427

361,776
1,777

729,997

99,100
1,809

492,339

40,402

223,409
6,113

96,867

1,533

270,351

198,821
34,034

15,780

19,893

12,263

10,178

Totals 258,091 2,616,402 252.406 3,130,946

1887.

This Sitice Sep.

Week. 1, 1887.

33,993

84,556

10,049
750

33,319

3,014
14,527

1,087

8,074

227
23,315
19,G7f

8,430

3,679

5,088

1,260

1,333

461,937

895,733

117,378
12,567

592,123
33,419

268,458
9,598

127,212

2,328

276,151

234,634
48,597

7,079

30,646

4,525

8,061

Slock.

1888.

59,272

242,074

23,556

115,751

66,576
613

23,991

33,323

9,445

160,618

18,000

20,865

6,889

•78,973

1887.

120,483

315,565
30,020

142,783

50,6C6

2,995

18,816

55,695

14,209

107,916
13,000

10,424

17,912

900,435
* Not included in 1887 until end 01 season.

In order that comparison may be made with other years, we
^ive below the totals at leading ports for six seasons.

Seecipls at- 1888. 1887. 1886. 1885. 1884. 1883.

Gnlveston

—

21,530 33,993 39,005 41,600 24,548 31.515

Kew Orleans. 97,044 84,556 91,664 79,087 102,646 86,315
MobUe 10,909 10,049 10,023 9,671 14,731 19,711
Savannah ... 36,268 33,319 39,387 33,701 34,501 30,907
Charlest'n,&c 19,548 15,614 20,823 22,557 24,155 20,970
WUm'gt'n, Ac 9,350 8,301 7,948 4,220 6,375 6,469
Norfolk 22,373 23,345 33,778 29,103 38,490 35,588
W't Point, &c 27,636 28,105 10,7S3 12,252 16,817 12,843
All others 13,433 15,124 13,365 10,606 15,007 21,160

Tot. tills week 258,091 252,400 275,716 242,797 276,300 265,484

Btace Sept. 1 2616.462 3130.946J2713.590 2668,079 2781,751 2685,768

|« The exports for the week ending this evening reach a total
of 209,165 bales, of which 131,147 were to Great Britain, 30,680
to France and 54,138 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1888.

JSzporte

from—

GalTeston ....

New Orleans..

Mobile
Florida

Bavannab
Cbaileston . .

.

Wilmington ..

Norfclli

West Point..

Nwpt NWB, &o.

New York
Boston
iBalilmore ....

Fhlladelp'a'&c

ToUi

Total 1887

Week Endinn Nov. 30,

Exported to—
I From Sept. 1, 1888, to Nov. 30, 1888

Exported to—

Oreat Cot^t^-) Total
Brit'n. France „j„(. ^retk.

18.060

28,830

C,0S4

10,435

6,192

26,406

11.524

3,624

28,580

6,104

8,869

911,521

16,6C5

8.015

20,880

20,297

12,060

20,583 66.018

6,084

14,004

4.705

1.475

5,200

8,1-7

24

61,188

24,489

7.720

6,667

S0.IJO5

11,521

S.624

88.087

6.'28

8,369

209.166

Oreat
Britain. ^o»><:c

107,515

209.066

16,708

10.'

1(6,491

69.289

3S,S83

47,069

128,589

80,793

15,801

226.734

60.69-

86,722

16,686

1,021,802

47.7b5 164.608 1,040.879 183,765

Conti-'

nent.

13,209

16,848

21,373

167,754

19,2?S

121,979

76,800

.33,341

1,475

14,520

90,038

757

4,581

885,641

Total.

137,666

436..'>36

16,708

In addition to above exports, our telegi-ams to-night also give
18 the following amounts of cotton on shipboard, not cleared,
it the ports named. We add similar figures for New York,
ivhich are prepared for our special use by Messrs. Carey, Yale
t Lambert, 34 Beaver Street.

158,308

8 ,067

48,644

143.109

50.-93

15.801

844.145

61,354

63.499

21.167

1,574,597

On Shipboard, not clearedr-for
Leaving
Stock.

Kov. 30, AT— Oreat
Britaiti.

France.
Other

Foreign
Coael-
wiae. Total.

Sew Orleans...
Mobile
Charlestou ....
Savannah
Halveston
Sorfolk
Sew York
Other ports

21,118
1,500
250

3,500
14,417
20,000
8.700

14,000

83,485

20.075
None.
1,100
None.
3,281
None.
None.
None.

27,834
None.
28,000
10,700
7,072
2.0U0

13,300
6,000

2,811
None.
1,200
2,500
7,999
2,1.00
None.
None.

71,858
1..500

30,550
1H.700
32.7L9
24,000
22.000
20.000

170.216
22,056
36,026
9,S,051
26,503
9,323

138,618
57,803

Total 1888 24,456
j

94,926 16,510 219,377 559,596

Total 1887
Total 1886

114.678
149,742

42,149 58,823 24,074
50,161 1 64,902 1 18,322

239.724
283,127

660.711
707,042

The speculation in cotton for future delivery at this mar-
ket opened the week quite depressed. Tae pirties to the re-

cent bull movement hid evidently lost confidence in thiir

ability to pu?h their advantage any further; sales to realize

caused a dtcliae; these brought in stop orders, especially from
tiie South, and a further decline followed. The lowest prices

were made at about noon Monday; a slight recovery fol-

lowed. On Tuesday bad weather attheSjuthand some dispo-

sition to reduce crop estimates caused an advance. This cul-

minated on Wednesday at prices 10,8 13 points better than the

lowest figuies on Monday. A very dull marki^t followed, few

operators being inclined uader the prevailing circum .tances

to commit themselves over a close holiday; finally prices-re-

ceded 6@ 8 points from the highest figures of the morning.

To-day a flurry in Live pool on ycster.iay (when our market

was closed) caus.'d a weak opening, followed by a prompt

recovery, and the close was steady, even to fl miness, oj the

i-mall interior receipts. Cotton ou the spot was declining

early in the week, with little dispositijn to buy, even at the

lower prices. On Wednesday part of the decline was recov-

ered. To-day the market was steady at 9^ c. for middling

uplands.

The total sales for forward delivery for the week are 415,300

bales. For immediate delivery the total sales foot up this week
4,246 bales, including 451 for export, 8,736 for consumption,

58 for speculation and— in transit. Of the above — bales

were to arrive. The following are the official quotations for

each day of the past week—Nov. 34 to Nov, 30.

UPLANDS.

Ordintry
Strict Ordinary
GlDiid Ordinary
Strict Good Ordinary.
Lo V Middling
Strict Low Middling ..

Middling
Sood Middling
Strict Good Middling..
Middling Fair
Fair

.¥lb.

Sat. Mou Tues VCed Tb.

75,8
836
8 '8

91116
915,(1

10 14
lOia
lO'e
ll>s

6%
714
85ii
81^16
9%
959
9^8

6IIW
The
8>4
85i
9^6
9»16
91S,6

103,6 1018
107,6 11038
1013,6 10%
117,6 !ll38

7I4

86,6
81»,6
9%
9=8

105,6
lO'lB
1013,,

ll'ie

Frl.

GULF. Sat.
I

mon Tae« Wedj Tli,

Ordinary
Strict Ordinary
Good Ordinary
Strict Good Ordinary .

Low Middling
Strict Low Middling...
Middling
Good Middling
Strict Good Middling..
Middling Fair
Pair.

.Vft.i 6i^,e

sC
9
99ie
913,(

101,6
10%
10=8
11
11»8

6-'s

7%

I 81°,6
912
S\

jlO
105,8
109,6
11016,6
(119,6

613,6
75,6
8%
8^8
9T,6
911,6
916,6

1014
lO^i
lO-'g
1113

6''8

738

8 6,6
91s
9%

10
10',6
109,6
1016,6
H9lB

7I4

8?i«
988
968
g's

103,8
107,8
101»16

Mill
Frl.

738

8lJ,8
9>9
94k

10
105,6
10»,e
1016,6
11»16

8TAINKU. Sat. inion Tues Wed Xl». Frl.

Glood Ordinary W lb- 6%

93e

668
i

611,6
76,6 738
838 1 87,6
9-4 96i6

Holi-
day.

61I16
738

Low Middling 87,6
Middling ..." 9516

UABEET AND BALES.

The total sales and future deliveries each day during the

week are indicated in the following statement. For the con-

venience of the reader we also add a column which shows at a

glance how the market closed on same days.

SrOT MABKET
OLOB.'D.

Sat .. Easy -a 1,6 dec
Mon . Steady « 1,6 deo.
rues. Steady ® i,e dec.
Wed . 'Steady ® 1 ja adv.
rhur.l
Frl ..Steady

Total!

SALES OF SPOT AIID TRAKSIT.

Ex-
port.

454

Oot\r
I

Speer\Tran- _ .
,

etimp.\uh'n sit.
^'«'-

1,947
418
679
448

343

454; 3,736

86

. Hoil

56

day.

Sales.

2,401 62,200
476 103,500
579 90,700
448 88,100

Delit
cries.

343 70,800

4.246 415,300,

650,675 1,874.^19
The dally dellverleg given above are actually delivered the ("ay

levio.us to that ou wtdoh they are reported.
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TuE Sales and Pricks or Futuris ar« shown by the follow,
inir coinpreheniiiTe t«hl« :
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iQOlndes aaXea la September, 1S88, tor September, 165,30<^ Sep-
tember-Octobor, for October, 394,100.

PP* We hitve Inoladed In the aboye table, and sliall oontlnae eaeb

week to give, the averitKa price of fatures each day for each month. It

will be found ander eaoli day following the abbreriatlon " Aver." The
averai^ for eaoh month for the week Is also crlTen at bottom of table.
TranRferable Order*—Saturday, 9-550.; Monday, 9'55o. Xoetday,

0-55O.; WiMlnesday, 9550.; Thureday, .: Friday, 9'&Oo.

The foUovyinir exohamjfB hare been made durlnar the week:
•26 iHl. to excb. 300 Deo. for Feb. I -04 pd. to exch. 500 Deo. for June.

Tbk Visible HvrPi.Y op Oorroi* to-nlKht, u mad* ap br <

and telegraph, la aa followa. The C/ontiimntal atoRka. as wall »•
those for Oreat RriUin and the afloat are this week's retums
and oonsequontly all the European flicurea are brooKht down
to Thiimday evenioK. But to make the totals ths eompUls
Uioirm for to-hifcht (Not. 80), we add the itein of sxports froa
the United States, Including in it the exports of FHur onlr.

1BHA. 1487. tnse. XSM.
lurak at Uverpool bales 413,000 571,000 509.000 «ttjWff
ftook at LoadOD 7.000 a»,000 14.000 IT^OOO

Total Great Britain itook.
tiook at Hamburg
Stook at Bremen
(took at Am«terdain
Stook at Kotterdam
Itook at Antwerp
Stook at Havre
•took at Manetlle*
Stook at Baroelona
Stook at Oenoa
•took at Trleete

rotal Oontlmental itooka 104.0CO 314,300 245,700 24.^,800

430,000
1,800
8,400

13,000
SOO
BOO

100,000
3,000
31,000
4.000
4.000

eo4,ooo
8.000

24,300
23,000

200
800

203,000
3,000

45,000
4,000
9,000

524,000
1,400

13.000
9,000
300

1.100
105,000

4.000
34.000
6.000

12.000

450,000
M,0«0

33,500
80,000

700
2.000

125.000
8,000
SS/MW
7,000
7.000

584.000
28,000

527.000
58,000

778.973
283.878
34,000

018,200
37,000

511,000
45.000

900,435
402,200
18,533

768.700
38,000

455.000
08.000

990,169
351.673
27,715

Total Eoropean atoeks
ludla cotton atfoat for Europe.
Amer. oott'n afloat for Eur'Dr.
S«ypt,Bra(U,dko.,afltforB'i'pe
Stock in United SUtea portr.

.

Stook In n. 8. Interior towns.

.

Onlted State* exports to-day.

Total visible supply 2,294,751 2.832.458 2.697.157

Ot (he above, the totals of Amerloan and otherdasorlptloiuare
Amatcan—

L'verpool stock bales SIm.ooo
C mtlnental stocks 97,000
A lerloan afloat for Europe.. 527.000
U cited States stock 778,973
U ated States Interior stocks. 283.878
United States exports to-day. 34.900

Total Amerloan
Eatl Indian, Sratil, de.-

Uverpool stook
London stook
'""rtn^ntal stocks

II afloat for Europe. .

•^ypt, BraiU, Ac, afloat.

695,800
33,000

525,000
44,000

910.088
341,631
19,907

384,000
leo.ooo
511.000
900.435
402.290
18,533

829,000
144,000
455,000
990,169
351,.'\7.1

27,715

2.569,361

aa follows^

323,000
174.000
525,000
910,038
341.621
19,907

. 2,039,751 2,376,258 2,297,457 2,293,561

95,000
7,000

67,000
2S,000
58,000

110,000
17,000
71.900
33,000
44,000

Total East India, 4o • 2.W.0.70 456.200 390,700 275,800
Total American 2.039,751 2,376,258 2,297,457 2,293,561

187,000
33,000
154,200
37,000
45,000

180.000
14.000

101,700
36,000
68.000

Total visible supply ,

Price Mid. Upl., Liverpool...
Price Mid. Upl., Mew York..

2,294,7.il 2,832,458 2,697.1.57 2,569,361
• S'led. 5»9d. S^d. B»isd.

O'ao. 10»8C. 9'4C 9''t«o.

^~ The imports into Continental porta this week have been
60,000 bales.

The above figures indicate a decreas* in the cotton in sight
to-night of 537,707 bales as compared with the same date ot
1887, a decrease of 402,40? bales as compared with the corres-

ponding date of 1846 and a decrease of 274,610 bales aa
compared with 1885.

At the Iktebiob Towns the movement—that is the receipts

for the week, and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-

ponding period of 1887—is set out in detail in the following
sratem-nt.

'27 pd. to exch. 2UU Mc'lL for June.
13 pd. to exch. 1(10 Ulc. for Jan.
'12 pd. to exeh. 800 Jiiii for fcb.

•12 pd. to exch. 210 Jau. forFel
•1^5 pd. to exch. 100 Deo. for Feb
23 i>d. to exob. 200 Juu. for March

"14 iMl. to exch. 1.20O Deo. tor Jan.
|
-40 pil. to exch. oCMJ Dec. for April.

• 1 1 iKl. to exeli. 1 00 Feb. for Meh.
40 pd. to oxcb. 500 Mch. lor Aug.
'32 pd. to exch. 000 Jan. tor April.

14 pd. to exch. 3O0 Deo for Jnu.
•13 pd. to exch. lUO Jan. for Feb.
15 pd. to exch. 100 Deo. for Jan.
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The above totals show that the old interior Btooks have
increased during the week 25,118 bales and are to-night 118,412

bales less than at the same period last year. The receipts at

the same towns have been 33,777 bales less than the same
week last year, and since September 1 the receipts at all the
towns are 439,318 bales less than for the same time in 1887.

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
ootton at Southern and other principal cotton markets for each
day of the past week:

Wuh ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Nov. 30.

Batitr. Mm. Tuet. Wednes. Thurt. Fn.

Galveston . .

.

3% 9% 911,8 9»18 9»16
New Orleans 9»16 9^ 913 94 94
MobUe 9Ja a-'ii 9'i8 91] 6 9''l8
Savannah... 9»9 91l6 9iie 9h6 9li«
Caiarleston.. 91s 94 938 g38 938
Wllmlagton. 9'ig 938 914 gi*

W 9»4
Norfolk .. .. gia 988 938 gia 9I9

Boston IQieaH lOsiOJe 10® lOig g-'so'io 10®10l8
Baltimore... 9% g^s g^ag^s g^aig's g^ag^a
Philadelphia lOH 1014 1014 103i6

•< 103i6
Augusta 9M 9>4 9H 914 9I4

Hemphis 9ifl 91a 9716 97i« 97,6
Bt, I*ui8.... 958 91a 912 91s 9%
Cincinnati.. 9% 9H 9=8 9^ 9^
Louisville... 9\ 9Si 9% 9% 9%

Receipts from the Plantations.— The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week Receipts at the Ports. SVk at Interior Tmvns. Rec^pts from PlanVnt

OOt.26 '258,4S3|294,634 270.707 828.997 268,733, 198,S80j301,959 333,98"

Not. a 271,665 88it,174 2;»,5SS 279.681, SOl,961|22I,902 822.352 322.;M2
" 9 273.550 301,800,272.091 317,897 347,022,243,130 311.58,} 34«,tlrtl

" 16 J868,596
384,816,262,389 ,S37.180'381,7e4 258,480^^88,079 322,588

" 28 1280,262 249,388 268.282 360,078 409,428 283,443 309.160 374.022
" 30 2r5.716|s52,406'259,09l390,S32'4»9.302'308.102SOC.470|2»2.1&0

1886.
I
1887. 1888.

294,118

303,068

293.328

2:5,710

393,225

282,750

The above statement shows—1. That the total receipts from
the plantations since September 1, 1888, are 2,909,189 bales;
in 1887 were 3,556,318 bales ; in 1886 were 3,056,363 bales.

2.—That, although the receipts at the outports the past week
were 258,091 bales, the actual movement from plantations was
288,750 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 292,180 bales and for 1886 they were
800,470 bales.

Amount of Cotton in Sioht Nov. 30.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Nov. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1888.

Receipts at the ports to Nov.30 2,616,462
Interior stocks on Nov. 30 Inl

excess of September!
[

292.727

Totreceipta Irom plantat'ns
Net overland to Nov. 1
Boutbem consumpt'n to Nov. 1

Total In Bight Nov. 30.

Korthem spinners' taUnes to
Nov.30

2,9119,189
162,465
90,000

3,161,654

600,104

1887. 1886. 1885.

3,130,946 2,713,590 2,668,079

425,3721 342,772 366,777

3,556,318 3,056,362 3,034,856
204,955 147,086| 153,156
85,000j 68,000 60,000

3,846,273 3,271,413 3,248,012

625,834' 543.760 568,141

It wiU be seen by the above that the decrease In amount In sight to-
niKht, as compared with last year, is 684,619 bales, the decrease as
compared with 1886 is 109,794 bales and the decrease from 1885
1*86,358 bales.

Weather Reports by Telegraph.—Our telegraphic ad-
Tices to-night indicate that the weather has in general been
very satisfactory for harvesting during the week. Little or
no rain has fallen, but killing frosts are reported at many
points.

Galveston, Texas,—It has rained on one day of the week,
the rainfall reaching forty-two hundredths of an inch. Ave-
rage thermometer 47, highest 61, lowest 54.

Palestine, Texas.—Thero has been no rain, but roads have
been almost impassable during the week. There have
been killmg frosts in all the northern half of the State. The
thermometer has averaged 44, the highest being 50 and the
lowest 38.

Ban Antonio, Texas,—We have had rain on two days of
the week, the rainfall reaching seventy-two hundredths of an
inch. There has been another killing frost. The thermometer
has ranged from 36 to 50, averaging 43.
New Orleant, Louisiana.—It has rained on one day of the

week, the rainfall reaching seven hundredths of an inch. The
thermometer has averaged 52.

Shreveport, Louisiana.—Telegt&m not received.
Columbus, Mississippi.—No rain all the week. The ther-

mometer has averaged 40, the highest being 64 and the lowest
S8,

Leland, Mississippi.—There has been no rain during the
week. The thermometer has averaged 49 6, ranging from 29
to 76.

ffreenville, Mississippi.—We have had no rain all the
we='k. The thermometer has raeged from 37 to 57, aver-
aging 48.

Clarksdale. Mississippi.—There has been no rain since th o
last report. The weather has been very favorable for harvest-
ing.

Vicksburg, Mississippi.—We have been without rain all

the week. The thermometer has averaged 48, the highest
being 58 and the lowest 36.

Little Rock, Arkansas.—Telegram not received.
Helena, Arkansas.—The weather has been cold, and with-

out rain during the week. Picking has made some progress.
There are Indications of a cold storm. The thermometer h&8
ranged from 28 to 58, averaging 44.

Hemphis, Tennessee.—The weather has been dry all the
week, and picking and marketing have made good progress.
Rain is now threatened. Average thermometer 42, highest
57, lowest 31.

Nashville, Tennessee.— Telegram not received.
Mobile, Alabama.—There has been one light shower during

the week, the rainfall reaching one hundredth of an inch.
The first killing frost occurred on Wednesday morning. No
damage was done. Picking is about completed on uplands,
but is still progressing in lowlands. The thermometer has
averaged 45, ranging from 33 to 64.

Montgomery, Alabama.—No rain has fallen all the week,
but there have been frosts on three nights, killing vegetation.
The thermometer has ranged from 30 to 62, averaging 43.

Selma, Alabama.—Ra,in has fallen on one day of the week
to the extent of fifteen hundred r.hs of an inch. Average ther-
mometer 40, highest 68, lowest 31.

iuburn, Alabama.—There has been no rain all the week.
The thermometer has averaged 43'5, the highest being 60 and
the lowest 29.

Uadison, Florida.—It has rained on one day of the week,
the rainfall reaching fifty-four hundredths of an inch. The
thermometer has averaged 49, ranging from 30 to 69.

Oolumbus, Georgia.—We have had no rain all the week.
The thermometer has ranged from 85 to 50, averaging 42.

Savannah, Georgia.—It has rained on three days and the
remainder of the week has been pleasant. The rainfall

reached forty-two hundredths of an inch. Avearage ther-
momtter 45, highest 61, lowest 36.

Augusta, Georgia.—The weather has been clear and pleas-
ant with one light sprinkle during tne week. The rainfall

reached thirty hundredths of an inch. Picking is progre-sing
well. The thermometer has averaged 39, the highest being
59 and the lowest 29.

Charleston, South Carolina.—We have had rain on two
days of the week, the rainfall reaching thirty-three hun-
dredths of an inch. Average thermometer 45, highest 60,
lowest 36.

Stateburg, South Carolina.—Rain has fallen on oqe day of
the week to the extent of seventy-three hundredths of an
inch. There has been frosts on four nights, killing on Mon-
day and Tuesday. The thermometer has averaged 42'4, the
highest being 54 and the lowest 32.

Columbia, South Carolina.—Telegram not received.
Wilson, North Carolina.—Telegram not received.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3
o'clock Nov. 29, 1888, and Dec. 1, 1887.

XOD. 29, '88. Oee.l ,•87.

Sew Orleans .

.

.....Above low-water mark.
Feel.

8
20
8
7
26

Inch.
5
7
2
2
2

Feet.
1
2

8
'3

Jim*.
6

Memphis
Nashville
Shreveport
VlcksbuTK

Above low-water mark.
Above low-water mark.
Above low-water mark

.

Above low-water mark.

S
s

4

* Below zero of gauge.

India Cotton Movement from all Ports.—The receipts

and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Nov. 29.

BOMBAY BB0BIPT8 AND SHIPKKNTS FOB FOCB TBAB8.

Tear

1888
1887
1886
1885

Shipment Ihit toeek.

Oreal Oonti-
BriPn. nent.

2,000

1.000
1,000

5,000
7,000
11,000

Total.

ShinmentJt IHnce Jan.. 1.

Qreat OoHti-
Britain nent.

2.000 220,000
5.001 372,000
8,01 01329,000

12,0001222,000

640,000
699,000
895,000
483,000

Total.

860,000
i,07i,ooc;
1,024,001
705,0Ut

Beceiptt.

ThU Since
Week. Jati, 1.

17,000 1,344,000
10,000 1,541,000
24,000 1,196,000
19,000,1,069,000

Calcutta—
1888
1887

Madras

—

1888
1887

All otherft—
1888
1887

Total all-
1888
1887

Shipments for the week.

Qreat Oonti-
Britain. nent.

2,000
1,0U0

1,000

3,000
1,000

2,000
1,000

2,000
l.UOO

Total.

2,000
1,000

3,000
1,000

5,000
2.000

Shipments since January 1.

BHtain. Oo,Mnent. Total.

26,000
99,000

50.000
68,000

81,000
87,000

157.000
244.000

61,000
127,000

14,000
13,000

38,000
36,000

113,000
176.000

87,000
226,000

64,000
71,000

119,000
123,000

270.000
420,000
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BXPOKTS TO IDIIOPB rKOM ALL IHDLA.

MipmenU
to all Enropt

from—

1888. 1887. 1886.

ThU
wt*k.

Sine4
•Tan. I.

nu
wtek.

ainet
Jan. 1. wmJc.

I

Jim. I.

Bombay
All other porta.

2,000
5.00U

86'»,000
370,000

5,000
2,000

1.071.000
4'J0,000

8.000 1,034,000
3,000| 264.000

Total 7,000 1,130.000 7,000 1,401,000 11,000,1,288.000

ALKXANOKIA RECKUTS ASU SIlirHKMTS.

Alexandria, Egypt,
Xov. 28

Beoelpts (cnntars*)—
This week....
81UCC Sept. 1

1888.

180.000
1,133.000

1887.

190.000
l.lRtJ.OOO

1886.

l.'iO.OOO
1.332.000

Ezpnrta (balea)—
To Liverpool....
To CouUnent ...

Total Europe

.

IhU
week.

Sitiee
Sept. 1.

8.000
6,000

76.000
38,000

I4,000ill4,000{

ThU
week.

Since
Sept. 1.

TM$
I

wt«k.\
Sine*

Sept. 1

5.000 102,000 16.000 108.000
5.0001 51.000, 3.000. 29,000

10,000 153,0001 10.000 137,000

* A oantar U 98 pouuds.

This statement shows that the receipts for the week ending
Nov. 38 were 180,000 cantars and the shipments to all Europf
14,000 bales.

Makchester Market.—Our report received by cable to-nigbt
from Manchester states that the market is quiet, but that the
demand for both India and China is impiovinf;. We give the

§rices for to-day below, and leave those for previous weeks of
ttis and last year for comparison :

1888.

32< Cop.
Tieiel.

d. d.

Oct267''8 »838
Kov. 2 7'b 8838

9 7'8 ®838
'• 167''8 a8'9
"

23i7''8 •8»9
" 30l7''g »8%

SH lb:
SMrHngi.

a. d. s. d.
®7 1
®7 1
®7 1
®7 1
»7 1
»7 1

6 O
6
6 O
6

Ootfn
MM.
Upide

1887.

32* Oop.
TwUl.

d. d. d.

b-'s 738 as
5iii«738 -as
53| |7% «8%
5iii«708 »8H
59ie 719 ®8>8
57i8 l7»e -aiSig

8 "4 lb:
S/UrHnge.

d. 8. d.
7HS)6 9
7>sa6 10
7'«»6 10
8 ®7
7>«a7 O
7>aa7

Mid.
UpttU

d.

8ei8

Jute Bctts, BAOaiNO, &C.—There is not mucli in-
quiry for baj^ging, and the market is unsettled at U@14l!. as

to weight, but an order can be filled for less. A moderate de-

mand is reported for jute butts and paper grades are quoted
at 2J^@3 3-16c.,whille bagging qualities are held an 3%@a>^c.
as to quantity.

EaTPTiAS Cotton.—We have received from our corres

pondent at Alexandria report No. 34 of the Produce Associa-

tion of that city, giving a remime of replies received from

correspondents in October. We give a translation below:
B</i^rt.—The llftecu or twenty days of pretty hot weather which

occurred in October were beneticial to the cotton plauts, b\it only In part
repaired the lu,iurlous eft'cc'ts of the cold and fogs lu September. Opin-
ions vary conceruin« the result of the harvest.

OArtrA i^/i.—The advices from Charklch continue to be hardly satisfac-

torv. The hot weather of which we spealt above was felt here as else-

wht re, but it has counteracted but inoouipletily the damage done by
togs. Complaint is made of the smallness of the bolls, a part of which
will not mature. It is believed the crop will be below the average.
DakahtUli.—Dtikuhmii Is the province wliich sends us this year the best

reports. Fogs have been of less accuuut there thau elsewhere, the cot-

ton plauts liave gained mu»h from the heat of October, and planters
are pretty well satii-aed with the state of the crop. It Is hoped that, ex-
cept la a few distrlcLs, the crop will be a good average one.

(lalioubiili.—Thti results of the good tempeiature In October are In

this jirovince quite aatlshictory. The opeuiug of the bolls has been
better than was expected at the end of September, and many of tbcm,
from which nothing was cxjiected have come to maturity.
CnrOi^A.—The warm days in Outober have been more or less beneticial

to the cott«u plante. but the heat not having been every where eijually

eUlcacious there exist acconliug to individuals and loc.iUties, qmte
Bensible diU'ereuces in the estiniaK-s concerning the ci-op.

J<e«(«//«A.—Advices from Menouhch are as little satlsfaeory as and
almo.st identical with those from Chdrkiih.
Fayoum.—The good tempcratiu:e ol the month has produced but sinuU

results, for the cotton plants sull'ered from fogj and cold weather lu

September, as well as from lack of water, owing to the late rise of the
Nile. It IS generally believed the crop will be smaller than the average.
Vpptr Egypt.—Thi^ cotton plants were too far advanced for the warm

weaiher in October to have much elTect on the maturing of the bolls,

and no improvement lu the situation over that lu September is reported.
Oeneral Olisercatiotis.—Antxough October has not been as warm as

we would have wished, and although within ten day the weather has
beoume cool, there is no dou)>t that tne heat of the tlrst twenty days of the
month partlaliv improved the condition of the crop. As usual at this

l)eriod the secoud picking is under way in raosi places and In some
localities is almost finished. It is, however, dltUciilt to state lu flgurcs

varies considerably from field to field (much more 80 than usual); and
on the other hand the crop has come forward under such varying con-

ditions that the estimates of different persons concerning it are uumer-
oua and divergent. In fact some persons, relying on the lucreased
acreage and the high expectations raised by the plauts
during August, will not allow much of a falling off

In tlie yield. They coutioue to count on good results,

and all the' more so because almost no damage has been occasioned by
worms, while as for fogs, they have occurred also in previous years.

Others, on the contrary, fear a small crop, basing their opiuiou on the
result which they attrilnuc to the lack of water experienced lu places

durtng the summer aud to the harmful cU'ects of the cold and fogs in

8epteml)er. They find, moreover, a couhnuatlon of their views in the
poor ruturii from ginning thus far reported. As for us. Judging from
present appearances, aud taking Into account the poor return from gin-

ning (whii 11 so far is nearly >* per cent less than last year), we believe

our crop will be about 2,750,000 cantars. However, we ought tore-
member that the temiierature in November, while less decisive than that
In September and October, is nevertheless sure to have Boiue effect on
the crop. Finully, we have also to state that the new kind of cotton,
called Uit-AflU, has given excellent results, aud will probably next year
IM planted in greater quantities.

Ar,KX,A.M>jsiA, October 31, 18s8 ^tB

COTTON Crop ok 1887-88 Api-onxioNKD to Statw.—At tte
request of many readers, we publiNh to-day our uaual table
showing tlie cotton production of each Htata for the crop ytiu
ending with Hept. 1, 1888. It is perhaps unneee«HU7 to
repent what wu havo often said before, that thia dirWon
among the States ix not accurate, but every effort haa bc«a
made to get a« near to tae true result aa pomible, and the

figures ore believed to be approximately correct. For com-
parison we add our estimates for previous yearn, having
revised some of the totitfs for 1886-87, making them cooform
to later information,

PRODDOTIOR or EAOB BTATK rOR THAJU aAMBO (000 OOUttad).

No. Car..

So. Car..

Cieorgia .

Florida .

.

Alabama
MlSBlsslp'l 1,075

Louisiana.
I
438

Texas.. ..

Arkansas.
1,38 11,345 1.3.55

800; 744 1 650
Tennessee

All others
<

Total. '7.017

360
75

370]
45

360
.'>0

O.SHlU.SiSO

893 1,098

495 510,

090 1,1001,467
558j 576 690
32(i!

40
335
50

375
56

485
409
798
43

581
899
485
855
525
300
50

460
575
037
60

780
1,01S

529
1,173

675
380
55

390
S23
814
ftS

700
056
507
804
607
331
70

5,660 5,714 6,992 5,436 6,589 5,757

840
470
790
60
50v
805
400
784
920
200
00

5,074

HHIFPINQ Nawe.—The exports of cotton from the Unuea
States the past week, as per latest mail returns, have reached
lU<i,708 bales. So far as the Southern ports are concerned, these
are the same exix^rts reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bain
Nbw York—To Llverpo.il, per steamers Aurania (addltiooal),

293 ...Celtic, 470. ...Humboldt. 1,726 Lake Superior,
•1.62.^ .. The Queen. 2.245 Wyoming. 1.07:»

To Hull, per steamers Martello, 5.2S9 Volturno, 2,S87...
To London, per steamers Denuiark, 1,574 Egyptian Mon-
arch. 1,665. ...Helvetia, 1.723

10.442
8,176

To Havre, per steamer La Bourgogae, 1,360.
To Bremen, per steamers Kibe, 9(H)

4,962
1.360

Labn, 500 1.400
To Hamluirg, per steamer Hammonla, 1,181 1,161
To Amsterdam, per steamer Ix^.rdam, 841 841
To Kottcrdam, i)er steamer Veondim, 973 ...m. 973
To Antwerj), per steamer Khynlaud, 1,595 1,555
To Copenhagen, per steamer Heklu, 2i0 240
To Stettin, per steamer rilavonia, 1,977 1.077

New Orleans—To Liverpool, iMjr steamers Alicia. 6.626—
Australian, 6,160 Caribbean. 2, 1)86 Engineer. 5,524
... Explorer, 3,356.. ..Klorldian. 6.477 30,829

To Havre, per steamer Ycdmandale, 1,908 per ships Ly-
dla akoUlold, 4,13(i....Prlnoe Henry, 4,260 10.294

To Bremen, per steamers l>ryden. 0.389 Esoalona, 5,360
....Roehdale, 3,7til 15,510

To Hiuubnrg. per steamer Westliourne. 909 609
To Odessa, per steamer Danish Prince, 4,124 4,124

Savannah—To Antwerp, per steamer Empire. 3,479 5,479
To I>isbon. per bark Qler. 1.200 1.200
To Trieste, per steamer Neptuno. 2.01.5 2,019

Bbonswicic—To Liverpool, i>er steamer Caledonia. 4.509 4,900
Charleston—To Uvcrpool, per steamers Amethyst, 3,601....

Wallaohia, 4,499 8,100
To Barcelona, per bark Joseta, 1.030 per brig lutegridad,
840 1,870

Galveston—To Liverpool, per steamers Alniandlne, 4,079

—

Borinquen, 2,200.... Nlth, 6,263. ...OUnda, 3.30J....8uez,
4,520?. 20,362

Tp Bremen, per steamer M.iroon, 3,715 8,719
To Vera Cruz, per steamer Whitney. 983 983

Wilmington—To Liverpool, per steamer Lowlands, 5,100 9,100
Norfolk-To Llveipool, per steamers Canupus, 3,457— Rydal

Water. 5,085 8,943
West Poiirr—To Liveri)Ool, per steamers Buffon, 4,488

Strathairty, 5,877... Vedra, 7.153 17,818
NKWi'OUT Nkws—To Liverpool, per steamer , 3.768 3,798
Boston—To Liverpool, per steamers Bostonlan, 3,440. ...Cepb-

alonla, 373 ...Norseman, 2,545 "•?SS
To Yarmouth, per steamer Yarmouth, 177 177
To Halifax, per steamer Carroll, 59 90

Baltimokk—To Liverpool, per steamer Caspian, 1,692 3'S5!
To Bremen, per steamer Main, 2,089 ?'S5
To Antwerp, per steamer Mareoa, 4,292 *', f

Philadelthla—To Liverpool, per steamer British King, 1,189.. 1,189

Total 193,708

The particulars of theoe shipments, arranged in our luual

form, are as follows

:

B^kma, V.OniM,
Bremen Am'dam, Lit- BaUfa*

it Ham- A'ltrp, bon * and
Havre, burg. iff. Trieste. rm'tA, Total

9,586 • 33,087
" 61,39«

9.479 3,319 8,000
••• •••*•• «•• ^^aJUW

1,870 ..„.. 0,970
083 a9,0«0

H%tU
Liver- <t Lon-
pool. don.

New York.. 10,442 13,138 1,360 2.561

N. Orleans . 30,829 10,394 16,109
Savannah ...... ...... ......

Brunswick . 4,900 ...... ....•• ......

Charleston. 8,100 i-ivi
Galveston.. 20,362 8,710
Wllmlngt'n. 5,100
Norfolk.... 8,542 ...... ...... ......

West Point. 17,818
N'wp't M\»s 8,76S
Boston 6,858
Baltimore. . 1,652
PhU'delph'a 1,189

2,085 4,293
836

8,100
8,948
17318
8,788

8.090
l.lfS

Total.. ..118.665 13,138 11,654 34,470 16,393 9,089 1.319 103,708

Included la the abov totals are from New OrleMis to Odessa, 4,134.

• bales.
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LlVEHPOOL,—By cable from Liverpool we have the follovr-

Ing statement of the week's sales, stocks, &c. at that port

:

Bales ol the week bales
Of wliicli exporters took
Of whicli speculators took. .

.

Bales American
Actual export
Forwardeu
Total stock—Estimated
Of wliicli American—Estlm'd

Total import of tlie week
Of wliicli American.*.

Amount afloat
Of wliich A merioan

\or). 9. Xov. 16. A'0!>. 23. Jfov. 30.

69,000 60,000 56,000 55,000
4,000 4,000 2,000 5,000
1,000 3,000 4,000 1.000

64,000 52,000 44,000 4l>,000

8.000 11,000 5,000 10,000
69,000 74,000 69,000 7:*,000

286,000 321.0001 36B,000 413,000
187,000 229,000' 277.000 318,000
79,000 119,000 119,000 130,000
71,000 110,000 109,000 107,000

241,000 313,000 288,000 292,000
231.000 233.0001 278,000 282,000

The tone of the Liverpool market for spots and futures each
day of the week ending Nov. 30 and the daily closing prices

of spot cotton, have been as follows :

Spot. Saturtlay Monday. Tuetday. Wednes. Thursd'y. Friday.

Market, )

12:30 P.M. (

lUd.Upl'ds

Bales
Bpec.&exp.

Le.s8
depiessed

59ie

6,000
1.000

Dnil.

8.000
1,000

Freely
offered.

5i«

10,000
1,000

Fair
business
doiuK.
5l4

10,000
1,000

Fair
demand.

10,000
1,000

Steady.

57,8

10,000
1,000

Fulurei.

Market, {

12:30 P.M.
5

Market,
4 P.M.

Steady.

Quiet
but

steady.

Easy at
»44 dec.

Barely
steady.

steady a1
1-61 adv.

Steady.

Firm at
1.64@2-e4
adTaace.

Quiet and
steady.

Flat.

Steads.

Steady.

Steady.

The opening, highest, lowest and closing prices of futures a t

liverpool for each day are given below. Prices are on th e

basis of Uplands, Low Middling clause, unless otherwise stated

.

_ _ _^ _.^ 5 63 ntf-ofttThe price* are given in petxce and OUhi thut:
64d., and 6 01 meann 6 1-643.

Sat., Not. 24. RIoD., Not. 26. Tnea., Not. 27.

Oven Btgh Low.

d.

CIos

(L

Open

a.

Low. Clot. Open

d.

Higk Low. Clo,

i. d. A. i. d. <l

Hoyember . 5 87 i2» 5 27 527 5 24 5 24 6 23 6 24 6 25 5 26 6 25 5 25

Mot.- Dec... 8!i8 5 24 5 23 5 24 6 20 5 20 6 20 6 80 621 622 5 21 a i3

Dec-Jan .

.

52a 6 23 5 22 6 23 5 10 5 19 619 5 IS 6 21 6 21 6 21 5 21

an.-Feb.

.

5 23 523 5 23 5 23 610 519 5 19 6 19 S2I 521 5 21 5 21

eb .-March 528 6i3 6 23 6 28 61tf 5 20 519 519 ^2l 5 21 r2i 6 21

Mar.-April

.

5 24 5 24 6 24 6 24 6 21 6 21 5 20 6 21 6 2.' 5 22 5 22 5 22

April-May.. 5 25 6 26 6 25 6 25 6 2:1 5 23 6 2a 6 22 6 24 6 24 6 24 6 24

Iday-June.. 5 27 5 27 6 27 5 27 5 24 6 24 6 24 6 24 5 29 6 26 5 86 6 S6

Jnne-July.. 5S8 6 29 528 52i) 6 25 626 6a 626 5S7 6 28 5 27 5 28

WeilDfH..NoT. 28. Tbura., Nov. 29. Frl., Not, 30.

upen Bigh Low. Oloa. Open H<«h Low. Clot,

d. d.

Open BW,

d.

Lvtu. Clo.

d. d. d. d. d. d. d. d.

HoTember . 6 27 6 27 626 6 27 6 25 5 2C 6i3| 6 23 5 27 5 27 i27 5 27

HOT.-Dec... as 614 5 23 6 2^ 6 2(1 5 21 5 19
! 6 19 6 22 ii2 5 22 6 22

Dec-Jan. .. 5 23 6 23 6 23 622 5 20 6il 6 19 ' 5 19 6 21 5 21 5 20 6 21

JaD.-Feb. 6 23 823 t22 B22 6 20 6 21 6 19 1 6 19 6 21 5 21 6 20 6 21

Feb.- March 6 23 5ib 2H 5 28 5 SO 6 21 518 610 621 6 22 621 6 21

Msr.-Apiil. 6 24 5 24 5 2.S 5 24 5 21 5 22 820 820 5 23 623 5112 t,2i

April-May.. 5 26 6ie 6 26 6 25 6 23 6 24 5 22 5 23 6 24 5 24 5 23 6 24

May-June. 5 28 628 6 27 6 27 6 26 5 28 624 5 24 5 23 6 26 625 6 26

Jane-July.. 5 to 6S0 5 29 6 29 827 6 87 526 5 26 5 27 6 29 6 27 6 27

BREADSTUFF S.
FBJDAT, P. M., Nov. 30, 1888.

Flour has been gentially dull, with prices irregular and
lower. The market has still been too high for European busi-

ness; and the demand from the West Indies and the provinces,
as well as the local trsde, has leen (mall. Even the rise in
wbtat of late Las had compaiatively little effect.

"Wheat early in the week declined fully four cents a bushel,
under very heavy sales both hue and in Chicago; the liquida-

tion of loijg Dectmler wheat being especially large, and at-

tributable in a measure to inci easing receipts at interior mar-
kets, causiijg an iucrtase of about half a million bushels in
the visible tupply. The fact that the market was still much
above an expoit bafcis also contrituted not a little

to the general depression. A mistake in the visible
supply sittiemeiit on Monday, whereby a small de-
crease was ann.unced, whereas an increase had been
expected, bad a dtmoializicg tlleit as it led to buying under
a misapprehension atid to i,eavy selling when it was fdund
that there had been an increase ot 471,000 bushels. With
smaller receipts at interior markets, however, and consider-
able buyiftg by large operattjs in Chicago, the prices iere
suadeniy turned and with a deciLed inciease in the de-
mand beio, particularly from the loreign houses
•who did not ueem it prudent to remain ''sbort" of
optioLS over Thanksgiving Day, most of the decline early
in the week was recovered. Wall Street operators who were
abort of the market have covered Ireely, the principal factor
leading to this change of front being the diminished interior
moveminl ot tb£ ciop. The market hes been too high for
export transactions. To-day a sharp declit;e in the morning
was pattialiy recovered on the announcement of some biui-
nees for expo it,

DAILY CL08INQ PRICES OF NO. 2 BED WINTEB WHEAT.
Ttiet.

lOl's
1 03^
1 05^9
1071s
llOifl
109>3

Wed.
1 0479
1 06%
10s38
1 lOifl

1 1278
1 125s

Thurt.
104%
106!)»
108<9
109%
1 IZ^s

iSat. Mmi.
Deoember delivery c.l 02''8 1 0114
January delivery c.l 04"§ 1 OS^s
Fel)i nary delivery c.l Oe^e 1 0431
March delivery c 1 oe^s
May delivery o 1 lOOg 1 1 914
Jane delivery.' c.l 09»8 1 O8I4

Indian corn has sold very freely for export at declining
prices, due to larger receipts at the Western markets, and a
fear of about one million bushels arriving here by way of the
Erie canal after having been frozen in, the waimer weather
giving rise to this apprehension. The cable advices, more-
over, have been dt pressed, the receipts at Liverpool alone
beii g about 400,000 bushels a week. It is stated that the West
is Selling freely against future shipments of corn to the pri-

mary and seaboaid maikets, ai d that the supply of No. 2, or
coDtract grade, promises to be larger than usual this season.
There is, moreover, a growing conviction that all the com
now on the Erie Canal will g.-t through Isefore it is closed for
the winter. To-day the market was slightly dearer at the close

DAILT CLOSINO PRICES OF NO. 2 UIXED COBM.
Sat. Mon. Tties. Wed. Thurt. Fri.

December delivery .— -C. 49^4 48M 4758 i7^ , 47%
JanuHry delivery c. 48^8 47% 47% i7\ ^w 4738
February delivery c. 48 47»8 47 §3 47H
Maydelivery o. 48^8 47''">8 4714 47ie *

47»a

Oats have been without features of special interest. There
bas been a fair business both on the spot and for future
delivery, and after a slight advance early m the week prices
reactea and declined a fraction. To-day the market was
without decided change.

DAILT CLOSING PKICKS OF NO.
Sat. Hon.

December delivery c. 32^4 Sl^i
January delivery c. 3JH 32%
May delivery c. 35% 35ia

DAILV CLOSING rniCEs or NO.
Sat. Mon.

Dccouiber delivery c 36
January delivery ... ...c 36ia

Bii ley has been dull and 6ligh:iy lower. Malt sold more
freely at one time, but later became dull and weak. Rye has
been rather firmer with le.-s iffeiing, though on the other
hand the demand has been light.

The following are the closing quotations:

FLOUB
noe V bbl. $2 7ii»$3 20 Southern bakers' and
japerflne 3 25» 3 60

|

family brands $4 40« 5 25
Spring wheat extras. 3 40a> 3 Ho \ Bye Hour, superilae.. 3 25» 3 50

2 MIXED OATS.
Tue». Wed. Thuri.
31=8 3138 iji
32% 3212 o&
3514 35)4 H'a

2 WHITE OATS.
Tiies. tr. rf. Thvre.
3514 3.^1-2 Holl-
3579 357^ day.

FH.
31i»
321^
35 >8

Fri.
3538
3573

niun. olearandstra'I. 4 759 6 00
iVtntersUlpp'gextras. 3 40a 3 00
iVlaterXXaudXXX. 1003 l< 50
Pitents h75a 7 00
Southern supers 3 00® 3 60
Soath'nooiu. extras.. 3 75o 4 23

2 753 3 00

Waoal— c. c.

Spring, per biulx. . . 1 00 » 1 30
Spring No. 2 1 10 31 12
ited wlnterNo.2.. 1 05 ai 06
Kedwiutor 92 3116
White 100 -alls

Com—West'n mixed. 46 ® 49
»Vo8t'niuUedNo.2. 4714S
Steuiutr iJio. 2 -a

WeHtei-u yellow 48 ® 50
Western white 48 « 50
Suuthein ivliite 50 ® 55

Fine.
Com meal—
Western, Jfco 3 009 3 20
Brandywlnft... 3 203 ....

Buckwheat flour, per
lOOlbs 2 50® 275.

aBAIH.
ttye— o.

State&Jereey.ij) bu 67 ®
Oats—MUed 30
White 33
No. 2 mixed 31*99
No. 2 white 35i2»

Barley-
Canada No. 1 90 »
Canada No. 2 87 a
Two-rowed Btate.. 80
Six-rowed Btate. ... 84

Buclfwhoat 05

4813

o.

71
33
41
321a
361a

92
b9

« 82

-m

87
70

The movement of breadstuffs to market is indicated in the
statement beL w, prepared by us from tue iigures of the New
Yoik Pioiuce Exchange, We lirst give the receipts at West-
ern laky and river ports, ai ranged so as to present the com-
pa^ative movemtiit tor tbb week ending Nov. 24. 188^.

SMCipU at- Flour. Wheat. Corn. OaU. Barley. Ry
BWs.I9«;6.> Buth.eo Ibt Bush.aeib BwsKS2Wi, Bush.-m Ihi Bu. 56 Ibt

Ohloago... 92,556 208,780 1.417,(549 763.950 440,860 63,897

MUwaukee.. 02,405 203,291 30,800 66,000 848,123 32,480

Oaluth 1,53a 132.095

SIlQaeapoIls. 1.757.310

Toledo 2,719' 99,144 98,006 34,963 840 8,4»

a«troit... . 2,141 J07,«U 7,180 88,060 35.650

ClCTelaud.

.

a,e4tt 20,026 16.980 t9,703 13,193 439

SULoula 12.271 129,108 385,370 106,050 95,418 3,870

eeofltt 3.1S5 15,000

2,681.205

309,000 217,000 40,800 14,850

Tot.wk. '88. IBU.DDO 2,266,591 1.324.782 981,184 118,427

j»aie wk.'OT. 218,llll< ;j,842.4S5 1.411.194 1,126.186 822,021 32,527

jamenk.'SO 180,1.07 8,000,373 911.078 5e8,7B4 445.881 28,iSS

iince J.ug. 1.

188S...' 4,122,288 63,788,080 37,710,020 86,280,023 11.072,116 3.050,01?

1887 4,288.269 «).087.474 32.43e.815 32,630.219 12,111,674 807.288
1888 3,63.3,212 51.301.347 35,577.402 29,193,908 11,387.368 1.114,414

The visible supply of grain, comprising the stocks m granary
at the principal points of accumulation at lake and seaboaid
porte, and in transit by water, Nov. 34, 1888

;

Wheat,
hi store at— bush.

New York 9,!i74,635
Uo afloat 190,900

Albany... 1.200
bofluio 8,350,839
Umcaito 4.532,627
KUlwaukee 735,566
Duluth 641,544
loledo 1,927,079
Detroit 009,225
Oswogo....
St. Louis 4,130,719
Do afloat..

CUioimiatl 88,000
Boston 6,997
Toronto 45,500
Montreal S47,Oo5

Corn, OaU, Mye, Bartey,
bngh. bmh. bu»h. butK.

I,'i21,078 l,889..''i32 36,666 38.837
670,100 98,100 8,0u0 98,400

75,15082,500 76.600 69.500
119,688 73,028 204,444 393,746

l,(i97,784 2,764,* 84 665,215 42,701
6,U23 12,441 235,108 199,052
5,074 7,678 •••-•.

76,509 30,862 63,776 •«
26,252 13,399 23,145 34,941
75.000 ...... 350,000

211,471 714,798 123,767 66,694
92.t00
15,000 7,000 94,000 45,000

213,941 380,774 720 12,220
•-•>•• 2,100 ) ...... 171,168

75,445 2!J,365 21,285
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Philadelphia
Peorlii ,....,
Indlaimiwlls......
KaiiHiui Vltj
Baltimore
Mlniu^iijtolU ......
St. Paul
OnMlRHlHBlppl....
On Uikoa
On oanal A river.

Tot. Nov. 24, "88.
Tot. Nov. 17, '88
Tot. Nov. 26, '87.

Tot. Nov. 27, '86.
Tot. Nov.'28,'8M.

WHtat,
btuK.

i94.074
141.729
408.0 12
81)3,030

1,645,270
5,040,933
135,000

Com,

01,905
38,781
8,933

17,M01
43,078

Oat*.

141,436
4^.^.145
71,a;J9

347.632
150,328

104,867
5,883

13.439
14,402

Barl*y,

76',i86

381,-233
576.000

23,750 94,590
842.613 31,000 64,000
830,000 2.MI,7U0 16,000

127.169
309.800

35.238.047 11.974.926 7.«'27,1 21 1,730,921 2.0(!2.:UR
34,811. 94 8,190..^20 7.756.'iMT 1.561,574 l.Hl.l.i.lH
39. '61.799 6,104,832 6,438.758 32.').450 :i.*is:<.i; 12
.'i»,.572.078 11,428.026 5.S'2S.28'2 405,04^ 2,(H:t.(I.-,0

5.'),679,228 4,W51.741 3,007,702 704,180 3,204,101

) MlnneapoUa and St. Paul not Included.

THE DRY GOODS TRADE.
New York, Friday P. M., Nov. 30, 1888.

Although the business of thn past week was interrupted to
eon<e extent by the intervention of a Btrictly-observed holiday
—Thanksgiving Day—there was a Tery fair movement in
teasonable gocds from first hands, the re-order demand from
interior markets having been stimulated by cold weather.
The commission houses continued to receive liberal orders for
certain spring and summer fabrics for delivery in January
and later on, and some deecriplions, as drees ginghams, eeer-
euckeis. white goods, printed sateens and challies, &c., are
more largely sold in advance of production than at the cor-
responding time in any former year. The jobbing trade was
of very fair proprtions for this stage of the season, and it is

probable that a full average November business has been
done by jobbers throughout the country. The week has
developed a firmer undertone in the general market, and
various makes of domestic cotton and woolen goods have
been slightly advanced by the mill agents without matetially
checking the demand.
Domestic Cotton Goods.—The exports of cotton goods

from this port for the week ending Nov. 27 were 990 pack-
ages, valued at $81,560. These shipments include 350 to
the West Indies; 201 to South America; lOG to Mexico: 100
:c Aden; 85 to England; 67 to Briiish North America; 25 to

british East Indies; 15 to Central America, and 41 to all other
countries. Since the 1st of Januarv the exports aggregate
130,451 packsges, valued at $7,945,395. Of this total China
has had 40,867packaee8. valued at $3,054,197, and 32,513 pack-

aces, valued at $3,118,706 have gone to South America. For
the fame period of 1887 the exports to all ports were 175,389
packages, valueii at $10,648,799, of which 82,808 pac-kage*,

valued at $S, 933 297 went to China, ana 38,877 packages, val-

ued at $3,788,887 to South America. To the corresponding

Uoie ia 1886 tb* total ahipiiMnla rwctMd 184,488 pMbacH,
and In 1885 were 183,823 p«okageii. The demand for sUpl*
cotton good* was somewhat itr,>Kular, but a fair lualneM waa
done in some deaoriptions, an>l prioaa are mottljr ataady.
Brown shuetings were in good reqacut k>7 oonTertara, and In
moderate demand by jobl>ar«. Fine bleach^ ihlrtlaga wars
distributed in fair quantities and some make* havx \wfR ad-
Tanoed ^o. Low grade bleached good* are in liRht supply
and very firm in sympaty with print cloths. Flatfold oain-
brics have been nmrkfd up i^c. owing to the advanoe In print
cloths, but other sorts of colored cottons remain onchanged.
Print cloths ware in active demand and dearer, extra 04zMa
having advanced to 3 15 16c. andA6z60« to 8 9- 16c., at which
figures manufacturers were reluctant sellerd at tba oloaeof
the week. Stocks last Saturday and fur the three previoaa
yaars were as follows;

1888. 1887. 18M. 1885.
Stockof Print Cloth*— ynv. 2A. Nor. M. Hat.Vt. Km. U,

Heldby ProvlilnncemaDiif'rera. 28.000 196,000 76.000 150,000
Fall River maiiiifaotiirora 7,000 39,000 153,000 1.^4^000
Providence speculators None. 37,000 42,000 240,000
Outside speculators (est) None. 40,000 3u,000 86,0uO

Total Itook (pieces) 35.000 302.000 301.000 629,000

Prints were quiet in demand, but a very fair business was
done in printed and woven cotton dresi goods, as ging-
hams, seersuckers, sateens, percales, challies, &c., for future
delivery.
DoMBSTto Woolen Qoods.—There was a comparatiTely

light demand for men's-wear woolens at first hands, but agenta
continued to make steady deliveries of spring cassimeres,
suitings, overcoatines, &c., to the clothing trade on account
of former transactions, and desirable makes are firmly held
because of the late sharp advance in wool. Fancy cloakin<8,

Jersey cloths and stockinets were in moderate request, and
prices remain steady and unchanged. Soft woul dress fabrloi

were distributed in fair quantities, and leading makes are
more firmly held. Doeskin jeans were in better demind, and
the advance in wool lias imparted great firmness to prices.

Satinets ruled quiet at unchanged quotations. Flannels were
in fair request tor the time of year, and heavy twilled ratkea
have been t-lightly advanced by the mill agent-). Blankets
were in moderate demand, and carpeti remain quiet, but
thes.^ goo.ls are steadily held at current quotatians.

FOKEION Dry Goods have displayed ratber more animation,

but there was a good deal of irregularity in the demand, and
selections averaged light. Drees silKs were more freely taken
than of late, and there was a fair business in velvets, plushei

and riboons. Lices, embroideries and nandkercbiefs were in

pretty good demand for the holiday trade, but housekeeping
linens, honicry an d gloves ruled quiot. The auction rooms
presented no ifeatures of special importance, and comparatively
small lines of goods were distributed through their medium.

f^ixmncinX,

COKKAJ) N. Jordan
President.

Crarlsb J. Caxda,
Vice-Pres't.

F. Blanksnhorn.
Caabler

B. A. Smith,
Assistant Cashle'

The Western National Bank
of the

CITY OP NKW YORK.
CAPITAL. S3,S00,0Mli

NEW YOKK. May U, 1887.

This Bank Is now opened tor business. Acooaoti
respecltuUj solicited. Tke osnal banklnir faellltlei

ezteuded to oustomeri*.

Orders for purchase or sale of securities will

receive careful attention.

ForelKu BzchanKebouKtat and sold. Facilities fc

keepinK accounts In SterlinK Bzohanffe, subjeot to

draft in kind, wlU be afforded. The methods of re

celTinff such deposits and making payment sffaiusl

them will be subject to arransement.
DllAW ON

THBNATIONAL PROVINCIAL BANK )

OK KNGLANI) (Limited,) > I^oodan
THK UNION BANK OF LONDON (L'd).)

HKINB A CO., Parle.
JOHANN GOLL & 80KHNK,

| *'"^aial"'""
a. BLBICHKOEUKR. Berlin.
DKUTSCH8CHWKIZBKISCHKCRKD-) a, jj-,,

IT BANK, f
"'• "*"•

F. BLANKENHORN, Caaliler.

Bank of Buffalo,
BUFFALO, N. Y.

8.S. jEWKTT.Pres't. WM. C.CORNWKLU Cash'r.

Capital. ...«300,000 I Hurplne S'X'SCUOO
This Bank ban euperlor facilities for makliia Col

lections in and out uf the city on the most liberal

terms, and with careful attention to the best inter
esta of ItB currcspundents.
CouiiEspuNDENTS:—Importers' A Traders' Na

tlonul Bank and (^emical National Bank. New
Tork; Merchants' Loan & Trust Co~ Cblcauo
Union Bank of London. Londaii

J.B.Ai.itZAania.Pres. A. A. Alkxandxb. Caad't

Texas National Bank,
8AN ANTONIO, TKXAS.

CJLLBCTIONB AND INVB8TMENTB MAD!
Corrwpondenoa lorlted.

lEirmnciVLl.

The Finance Company
OF PENNSYLVANIA.

OUAKTEB PKBPKTtlAL.

Capital, full paid. •
AUiliortzetl Capital,

- 8'^,S00,000
• »d,UUU,UUU

ISB * 187 SOUTH FOURTH 8TRKBT,
PHILADELPHIA.

Genval Banking Business conducted. State,

Municipal and Railroad Seoarltles negotiated.

Accepts the Transfer Agency and Registry of

Stocks, and acts as Trustee of Mortgages of Cor-

porations. Interest allowed on Deposits. Corre-

spondence of Inland Banks and Bankers solicited.

DIRECTORS:
Wharton Barker, Charlemagne Tower, Jr.
John U. Converse. T. Morris Perot.
George DeB. Kelm. George W. Blabon,
James Dougherty. Philip C. Garrett.
Simon B. Flelsher, Isaac R. Cbilds,

Isaac Hough.
WHARTON BARKER, President.
CHAKl.KMAO.NHTOVVKR, JB.. Vice-President.
SIMON A. STKKN, Treasurer.
RUSSKLL STL'UUIS UUBBABD. Secretary.

TDOIHAS BRANCH A CO.,
BANKERS AND CO.MMISSION MtSRCUANTB.

RICHinOND, VIHUINIA.
Circulars and infonuatton on funding the debts 01

Virgiotaand North Carolina free of cost; one.elgbth
per cent charged for funding. Southern! Railroad
and State and City Bonds bought and sold.

MERCHANTS' NATIONAL BANK,
RICUnONIt, VIRUINIA.

(collections made on all Southern nolnts on Deei

rmsi prompt retarns.
JOHN P. BRANCH. Prasidenu

lOHKF. OLSITH. Cash. Fasu. II. SCUXB. Vlo»-Prt s

itiBataiice.

Augustus Floyd,
42 PINE STBEBT,

BBOKKB DC

INVESTIHENT hECITRITIES.

THB

EQUITABLE LIFE

ASSURANCE SOCIETY.

JAN. 1, isss.

Assets $84,378,904 85

Liabilities. 4 per cent 66,274,690 00

Surplus $18,104,2»4 85

NewAssursnoe 9138,023,103 <X>

OutetaniUng Assurance »483,020,562 00

PaWPoUoy-HolderslnlSS?.. $10,062,509 81

Paid Polloj-Boldera since or-

ganization $106,610,293 34

TotallDOome $23,240,849 29

Premium Inoome $10,115,775 47

Increase InAsuU $8,868,432 09

AaeetatoUabUltlea 127>9 peroaot

MANHATFiVN
LIFE 1.\SUK.1NCE COMPANV,

160 AND 188 BBOADWAT, NBW VOKK.

Oinnlsed A. D. WBO.
TO^ANUAB? I, WW. j,.-^j,

PremlnmsreortTed... ^...... ••":••••: Wl.»«»41»
Caalms paid to DpUoy-holdeia, returned „^__
premiums, dlTfdenda, etc ulfiSS

*DS&KiPTION^M'ortheoVd«ii;juo««e«t.bj«.
POLICIKS-Incontestable, ooo-forfettaW* dels.

Ite cash surrender Taloes. _.
KVI'KS-Safa, low, and pertldpaUa* oc not. M
RISKS careful aad selected.
PROMPT, liberal dMllu.
0«nei«l Ageou and Ouneew* w»ni«« In deelij

.blJterriK;^^. u> -«K>« p«»"«" •^ISSST* •"*
liberal oompensstlon will be given. Addraat.

J AMIH M. MoLBAN. Pi ealdenI
J.L.Hal.ey,Utr::P««fc f-^S^^I^^
Si. Y. Wesple SMnUr g. M. » rt>lMA^wy.
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Union Trust Company
OF NEW TORK.

73 Broadway, cor. Rector St.,N.T,

€Al*ITAI^, ... $1,000,000
ftlJRPLLiS, ... 3,000,000
AuttioriEed to act as Executor, Administrator

Qnardian, Receiver, or Trustee, and is

A LEGAL DEPOSITORY FOR MONEY.
Accepts the transfer apency and rcKistry of stocks,

and acts as lYustce of mortgages of corporations.
Allows interest on deposits, which may be made

Bt any t*me, and withdrawn on Ave days' notice,
with interest for the whole time they remain with
the company.
For the convenience of depositors this company

also opens current accounts subject, in accordance
with its rules, to check at sight, and allows Interest
upon the resulting daily balances. Such checks pass
through the Clearing House.

TRUSTEES:
Wm. Whitewrlght, James M. McLean,
Henry A. Kent, Ambrose C. Kingsland,!
R. T.Wilson. James H. Ogilvie,
Wm. F. Russell, 8. T. Fatrchild.
a D. Wood. I. H. Frothingham,
James N. IMatt, George A. Jarvis,
D. C. Hays C. Vanrterbilt,
Wm. Alex. Duer, A. A. Low,
Charles H. Leland. G. 6. Williams,
Edward King, R. G. Remsen.
E. B. Wesley. Edward Schell.
D. H. McAlpin, Amasa J. Parker,
George B. Carhart,! Samuel F. Barger.
Chauncey M, Depew, Geo. <^. Magoun,
H-VanRennsel'rKennedy.W. Emlen Roosevelt.

EXECUTIVE COMMITTEE:
Wm. Whltewright, G. G. Williams,
James McLean, E. B. Wesley,
Geo. C. Magoun. C. D. Wood,
D. C. Hays. A. C. Kingsland.

EDWARD KING. President.
JAMKS M. MCLEAN, First Vice-Prea*t.
JAMES H. OGILVIE, Second Vice-Pre8*t

A O.KONALDSON, Secretary.
A. W. KEI-lLEY, Assistant Secretary.

United States Trust Co.
OF NEW TORK,

No. 49 WALL STREET,

CAPITAL. AND SCRPIiUS, - 87,000,000
Itiis company ts a legal depository for moneys

te'( tntooourt,and is authorised to act as guardian
irtrustee.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn
after five days' notice, and will be entitled to inter-
est for the whole time they may remain with the
company.
Executors, administrators, or trustees of estates,

and females unuccustnmt-d to the transaction oi
bastness, as well as reli>iiuu8 and benevolent institu-
tions, will find this company a convenient deposit-
ory for money.

JOHN A. STEWART, President,
GEORGE BLISS, Vice-President,
JAMES 8. CLARK. Second Vice-Proi't.

TRUSTEES:
Wilson G. Hunt.iH. E.Lawrence, iWm. Libbey,
Clinton Gilbert, Ersstua Ci)rnlng,iJohn C. Brown,
Daniel D. Lord, S. B.Chittenden, Edward Cooper,
Samuel Sloan, JohnU.Rboades, W.B'y'rdCutting
James Low, Anson P. Stokes,' Chas. S. Smith,
Wm.W.Phelp8. Robt.B.Mirturn.iWm. Rockefeller,
D. Willis James,|Geo. H. Warren,! Alex. E. Orr,
John J, Astor. George Bliss, i Wm.H.Macv.Jr.,
John A. Stewart,! Wm. D. Sloane.' [Charles E. Bill,

HENRY L.TITORNELL, Secretary.
LOUIS G. HAMPTON, Assistant Secretary.

American Loan & Trust Co.,

113 BROADWAY, NEW YORK.

Oapital, Pnllr Paid, 91,000.000

THIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST & FINANCIAL BUSINESS.

Receives money on Deposit, subject to check, and
allows interest on balances.
AH Checks pass thr(fUKh the Clearing House.
Makes Investments of Money, acts as Executor,

Administrator. Guardian, Trustee, etc.
Also, as Registrar and Transfer Agent.
An authorized Depository for Court and County

Treasurers' Funds.

O. D. BALDWIN. President.

GEO. A. EVANS, Vice-President.

J. 8. THURSTON, Sec. &Treaa.
DliUECTOBS

John L. Macaulay, George A. Evans
Rowland N. Hazard, Granville P. Hawes.
George S. Hart, James S. Thurston,
Alexander G. Black, Benjamin F. Tracy,
Wallace C. Andrews, John S. Silver,
John I. Blair, Thos. F. Goodrich,
William P. Anderson, Payson Merrill,
Jules Aldiuc, Herman C;iark.

John D. Kimmey, Thomas C. Piatt,
Jcbn Hoss, John P. Townsend,
CnariA? Parsons, O. D. Baldwin.

^rttst ©onuyauics.

Holland Trust Company,
NO 7 WALL STREET, NEW YORK,

Allows interest on deposits. The longer the time
the higher the rate. Al»o4Dtere8t on balances of

active accounts of merchants and others, subject to

check as in any bank : lends money on promissory

note without endorser, and accepts New York City

or Brooklyn appraised first mortgages with title

guaranteed as collateral security.

Acts as Executor. Trustee and Guardian, under
wills, for the fixed statutory charges; also as Regis-
trar, Trustee, Transfer and Financial Agent for
Stales, Cities. Towns, Uailmads, and other corpora-
tions, and for Real Estate Mortgages with Coupon
Bonds in New York, Brooklyn, and elsewhere.
Collect Rents, Coupons and Dividends.

TRUSTEES.
John D. Verraeule.
John Van Voorhis.
W. W. Van Voorhis.
George W. Van Siclen,
.lames Roosevelt,
Augustus Van Wyck,
J. W. Vanderhorst Kuyt.
Henry W. O. Edye,
Jotham Goodnow,
George F. Hodgman,
Peter WyckoIT.

Garrett A. Van Allen,
Warner Van Norden,
Hooper C. Van Vorst,
James B. Van Woert,
G. Van Nostrand,
John R. Planten,
Henry W. Bookstaver
Robert B. Roosevelt,
George M. Van Hoesen,
William Dowd.
William Remsen.

^ittawcial.

KOBERT B. ROOSEVELT, President.
JOHN D. VERMEUI.E, Vice-President.
GEO. W. VAN SICLEN. Secretary.

Manhattan Trust Co.
No. 10 WALL ST., NEW YORK.

CAPITA!., . , 81,000,000
DIRECTORS

:

P. O. French, N. Y. n. W. Cannon, N.Y.
B.J. Cross, N. Y. John K. Ford, N. Y.
H. L. llUitiiison, Boston. T. J. CooUdee, Jr., Bos.
AuKUSt Belmont, Jr., N.Y. James O. Sheldon, N,Y.
B 1). Haudolph, N. Y. A. S. Roseiibaum, N. Y.
C. l-.I.Ivermore, N. Y. Wm. Dowd, N. Y.
C. C. Baldwin, N. Y. Sam'l R, Shipley, PhUs.
ChiiS. F. Tag, N. Y. R. T. Wilson, N. Y.
Henry Field, Chicago. John I. Waterbury, N. i.
Francis Ormond French, President.

John 1. Waterbury, Vice-President,

Authorized to accept and execute Trusts of everv de-
scription.

Trustee for invett-ment and management of real and
personal estate,
DepoHts at interest tuttject to check through the Clea^ -

tno House.
Uegistrar and Transfer Agent.

The Brooklyn Trust Co.,
Cor. of Montague & Clinton Sts., Br'klyn, N.Y.

CAPITAIi (all In D.8. Bonds) - 81,000,000
SURPLUS exceeding ... 1,000,000

INTEREST ALliOWBD ON DEPOSITS.
This Company is authorised by special charter to

act as Heceiver, Trustee, Guardian, Executor or
Administrator.

It can act as agent In the sale or management of
real estate, collect interest or dividends, receive
registry and transfer books, or make puichase and
sale of Government and other securities.
Keliuluusand charitable Institutions, and persons

unaccustomed to the transactioii of business, will

find this Company a safe and convenient depository
for money.

RIPLEY ROPES, President.
EDMUND W. COHLIKS, Vlce-Pres.
JAS. ROSS CURBAN, Seeretary.
FREDERICK C. COLTON, Asst. Sec.

Josiah O. Low,
Alex. M. White,
A. A. Low,
Alex. McCue,
Mlch'l Chauncey,
Wm.B. Kendall,

TRUSTEES.
IE. F. Knowlton,
John T. Martin,
iKred. Cromwell,
iJolm P. Rolfe.
K. W. Corlles.
lu'y K. Sheldon,

C. D. Wood,
Wm. H. Male,
Ripley Koiies,
Abram B. Baylis,
H. W. Maxwell,
J. J. Pierrepont.

Metropolitan Trust Co.,
37 IFal] Street, New York.

PAID-rP CAPI'IAI,, - - »],000,000
Designated as a legal depository by order of

Supreme Court. Receive deposits of money on
Interest, act as fiscal or transfer agent, or trustee
fo- corporations, and Hccept and execute any legal
crusts iron, pers'nis or corporations, on as favorable
erms as other similar companies.

THOMAS H1LLU0U8B, President,
JTREDKRIC D. TAPPKN, Vloe-Prestdeot,
CUAB.I.W M. JBIBUP. Seoretary. ^

THE
FIDEL.1TV &. CASUALiTir CO.

OF NEW YORK,
Nos. 214 <& 216 Broadway.

CAPITAL, $860,000. ASSETS. »TJ8,082 65

Issues SURETY BONDS, guaranteeing the fidel-

ity of persons in positions of trust, such as em-
ployes of Railroads, Banits, etc.; also Adminis-
trators, Guardians, etc.
Issues ACCIDE.NT POLICIES, containing all

modern features.
Also PLATE GLASS and BOILER POLICIES of

approved forms.
Agents will appreciate the advantage of dealing

with a company which does more than one line or
business. .

OFFICERS:
Wa.M.BicHAKDS.Prest. GEO.F.SKWARD.V-Prest

Rout. .1. Hii.las, Sec.
DIRECTORS:

Geo. 8. Coe, A B. Hall. J. G. McCnllough,
J.S.T.Stranahan H.A.Hurlbut, T. S. Moore,
A. K. Orr, J.D.N^ermilye, J.RogersMaxwell,
G. G. Williams, John L. RIker. Geo.F.Seward,Wm M.Hichards.

JOSEPH CI LLOTTS
STEEL PENS

SOLO MEDAL PAKTS EXPOSITIOlf OK.
Nos. 303-404-f70-«04.

THE HOST FEHFEOT OF FEN&

American Association
OF

PUBLIC ACCOUNTANTS,
Incorporated Augusi itO, 1887, Under the

LawB^and Statutes of the State ol

Neiv York.

The business and objects of this Society are to
associate into a Society or Guild, the best and
most capable PrBLic AccotlNTANTS practicing
the United States, and through such Association
elevate the profession of Public Accountants, as a
whole, and demonstrate their usefulness by compel
Hug an examination as to tltness, and the observ-
ance of strict rules of conduct as a condition of
membership.

OFFICERSi
President—JAMES YALDBN, New York.

Vice-PrcB.—JOHN HEIN8, Philadelphia.
Sec—JAMES T. ANYON, New York.

Treas.-WM. H. VBY8BY, New York.

COUNCIL.,
James T. Anyon, N. Y. Mark C. Mirlck, N. Y.
Louis M. Bergtheil, N.Y. Rodney McLaughlin, Best.
William Calhoun, N.Y. C. H. W. Sibley, N.Y.
George II. Church, N.Y. William U. Vevsey, N.Y.
John Heins.Philadelphla. Walter H. P. Veysey N.Y.

James Yalden, N.Y.

\FBLLOWS ve 'IHB ASSOCIATION.
James T. Anyon, Louis M. Bergtheil, Thomaa

Bagot, James Cox, William Calhoun, George H,
Church, C.W. Haskfns, R. F. Muuro, Mark C. Mirlck.
C. H. w. Sibley, Henry M. Tate, William H.Veysey,
Walter H. P. Veysey, James Yalden, New York
Richard F. Stevens, Jersey City, N. J.; Horace D
Bradbury, Rodney McLaughlin, Henry A. Piper,
Boston, Mass.; John W. Francis, John Ueins, Henry
Kelly. Philadelphia, Pa.; Eric M. Noble, Washing,'
ton.D. C.

Ufficeaol the AgBoclatlon, No. I'.i0 Broad,
way. Room 31 (6th Floor), Nevr York City

Wtl.L,IAllI FRANKLIN HALL.,
244 Washington St., Boston,

ACCOUNTANT.
Books and accounts audited and adjusted.

Settlement of insolvent estates en behalf of

creditors carefully arranged.

NOTARY PtIBT,IC.

%nsnx^ncz.

Ihe United States Life

Insurance Co.
IN TH£ CIXX UF NEW YORK.

(OBaANIZBID:;iN..18S0.)

261, 262 & 263 Broadway, New York.

OBO. H. ECRFORO, President.

C. P. FrAUEIOH, Sec A.WdeklwbiCHT, Asst. Sec.

Wm. T. Btandkm, Actaary.

INCBKASB IN ASSETS OVER - - SIOO.OOO
Increase in New BnsiNEsa, - - - 40 per ceni.

Increase of business in Force, - S'.2,400,0O0

(•OLICIBS INCONTESTABLE,

CLAIMS PAID PROMPTLY.
TEN DAYS' GRACE.

ABSOLUTE 8KCUBITT.

The in*st liberal and equitable contract

cannlstcnt with recosulzed buiiinesa prin-

oipleB,

GOOD AGENTS, desiring to represent the Com-
pany, are invited to address J. S. GAFFNKY.
Superintendent of Agencies, at Home Office.

Abbey & Imbrie,

18 VESKY 8TBKBT, NEW YORK.

FINE FISHING TACKLE.

Bend ns 10 cents to prepay postage on CatAlogue.

John B. Manning,
BANKER AND BKOKBK.

No. 14 irall Street, New York ««r,
SOUTBERN SEC17RITIJB8

A SPECIALTY.
State. Municipal and Hallway Bonds and Coopom

bought and sold at best market rates. Investors oi

tlealers wishing to buy or sell are Invited to comirutiW

iMte with us.
Member of the New Tort Btoei Bzohanae.


