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CLEARING HOUSE RETURNS.
The present statement of clearings—which covers the

closing week of September— is a quite favorable one, the re-

duction in volume from the previous week being in great
part the result of the falling off in stock speculation at New
York. Compared with the similar week of 1887 most of the
cities record gainp, and in the aggregate of all the excess
reaches 10'4 ptr cent.

Week Ending Sfptfmttr 29.

Maw Tork
Sfllea of—
tstocks ihara.)
iCittton bales.)
iOrtiin buvhels.)
iPetrokum bbU.)

Boston
Providence..
Hartford
New Haven..
Portland
Worcester...
BprlnKHeld...
Lowell ,

Total NewBnKland.

Pbtladelpbla.,
Plttsburi;
Baltimore

Total Middle,

100,701,138

17.(102,080
1.Sh1..'((i«

4,«07.HH)
7,S4y.8IS
i,:iaH.an
I,eil2.1:i7

(M».8S0

Total Southern.

(Ban Francisco.

' Totaiall
I

B80,o«7.42l

' Cntalde NewYorIt 1 "341.750^171

1888. 1887.

> $
883.816,704 975,717.723

(1,(1>I0,437>

i3«i.nno)
(7H,4a5,45i)}

il6,olZ,0U0)

81.191,425
i,S»b,ilM
l.54«,IK!4
l,nH«,B15

l.OlS.hW
l,Ut».7S7
675,i«S

04,895,52:

68.388.1'0
iii,ii^.as7
18,MV,4e6

82.015,082

05.f51,U4
9.515,060
4,0J1,4U7
4.!|i>n,ll5

1,H26,43«
S,18;.&29
2,1B2.«85
I,ex2.»a9
8,4ii3.5«

4,84».:<68
2,480,118
il,4;S,8IS
646,707
6(H,7»1

{,580.723
315,219

(l,S.=i7,05e) (+25-2)
(458,3410) (— l(f7)

(37.«.:o,7«o) (-(-100 7)

(18,»5«,UU0I (—151)

P. Cent

-(-10-4

71.126,482
4.454 ,80U
1,423.82:1
l.iaa.Bfiw
89».«37
e(M,298
»5r,69K
^32,6S7

84,491,37

66.812.8*10
H.3t50.7S5

10,»UD,91l«

75,770,530

65.847,712
9,748.700
4,711,089
3.800.801
1.826.7H7
2,027,1!01
2.I2«,S8W
1.215,040
2.785,«2o
4,0;)1.XU
1,991.931
3,511,651
611,535
7811,185

8,116,415
246,050

07,597,605

14,439,201
I,<i8«,;f87

6.62;.B8»
5.21«,37B
8ja85.119
1.6UM44
1,524,154
898,102

+13 B
-13
+SB
—3-8
-1-4 2
-1-5 1

+19-6
-H8-1

-(-12-S

44-6
+8
427-5

482
418-0
-2-4
-14B
+11-4
—11-0
+7 2
+8
+835
+22-.J
+r«
+24-
—1-0
+69
—22
+22-0
+27-0

+12-5

+18-2
+19-5
—149
-6
+iao
-l-i-S
+24-8
-26-1

+8-8

+9-4

+10-4

+10-6

Week Bnd'Q Srpt. 22.

1888.

762,313,475

(2,264.7111
(3U-».4001

(3I.0S».:W5)
(19,206,000)

84,345,887
4,17h,5j0
1 ,»88,r.U8
1,179,458
Wi,]r,3

l,0-M,l:W
1,271.-J0«
599,551

95,114,400

68,0:12,401
11,016.7211
I2,46S.00O

+16-7

(4-0-3)

(-.S-5)
(-5-B)

(—30-5)

+2-3
—4 1

+247
410-3
-10-3
+1.1-8
419-1
+16-4

86,617,127

64,124.«S1
9,956,750
4,lS8.44o
8,015.8.<8
l,7-.i3,«OH

8,429,053
2.449.902
1,474,749
8.27H.408
4,478,54.S
2.»:!e,HK9

S,S-<4,8«3
M8.4tl
624,749

2.4-iO,722
8-<:l,476

109,316,918

19.797.578
l,:«j0,318
5,0ilx,403
5.8i«,778
7,754,2-<2
98S.141

1,9S.S,»1S
669,B71

43,800,119

10,075,219

1.113,437,836

351,la:i.86l

+2-7

+4-S
+83
-01

+8-9

+9-2
-3-2
—:t-8

+5-3
+ 61
+110
-i-91
+112
+13-U
-t-7-7

+88-2
—7-7
+ 103
-214
+3-.i-6
49-8

+7-4

+19-9
-69
44-8
421-7
+ 16-7
—368
-2-8

-27-8

+12-4

+ 5-0

+12-3

~45^7

I The e.xchanges for September exhibit an increase over tliose
tor the precediug month of more than two hundred and sev-
enty millioiis of dollars, oven though the current iigurea
cover only twonty-five business d.iys, while in August tw.-nty.

'n were included. Increased stock speculation is, of
ir.-ie, the cause for a considerable part of the gain. Con-

Ua^ted with September of 18a7 (which embraced one more
,bu8ines.s day than this year) there is an excess of 0*6 per centm the aggregate. For the nine months since''January 1 the
loss compared with a year ago is 6l> per cent.

New York

Boston
Providence...
lliirlford
New liuven...
Portland
Worcester.
Sprinraeid . ..".

Lowell

Tot. N. Eng.

Philadelphia..
Pittsburg
Baltimore

Tot.Hlddle.

Chicago
Cincinnati
MilwHulcee ...

Detroit
Indliinapoils..
Cleveland ....

Columbus. ...

Peoria
Omaha
Minneapolis...
Denver
St. Paul
Grand Rapids
Wichita

Septembfr.

1888. 1887.

* t
2,679,392,782 2,682,861 ,e2^

828,456.105!
17.424,700
8.84•^,5«0
4,77«.658
4,024,231
4.017.686
4.566,690

1

2,688,278

372,686,908

260,aOS,4.?8
44.';73,689
52,773,081

8.11.918.9-1
17,K;i3,(HHi

8.871.193
6.047.831
4,01 4.685
3,733.212
4,868,36
2,368,347

375,868,905

248.888,094
42.173.291
51,3C9,3»«

Tot. West.

.

St. Louis
8t. Joseph . ...

New Orleans..
Loui.svllle
Kansas City...
Meiiipliis
Oalvoston
Norfolk

Tot. South...

San Francisco.

Total all

Outside N. Y.

348,153,211

271.295.6S2
40.547.40d
18.-272.44tl|
20.364.-*i4

7.088,917
13.741,261
0.5111.36(1

6,268,8131
13.1i33.42-il

18,680,367
11.2^1,807!
14.701,179
2,348,0,"7l
2,333,5791

342,370,771

251,018,002
44,408.8iS0
18,224.929
16,42-A91.'5
7,41)5,K43

13,7:i0,.5!i4

10,0.".«.44O

5.3S.>,3:f2

12.-i«'<.fl04'

16,324.084!
10,040-HlO,
lrf.l7i,2«4
2.439.374
3,067,710

P. CI.

-0-1

-1-0
-2-3
+7-4
-5-4

-H'2
47-6
+4-3
+9-6

22,212,746,605 94333,4I6,«66

+0-7
+ 6-2
-^2-8

.Vine, nionfft*.

3,144.102,728!
177.1WK.8(XI
6«,413.:i33
4r.,421,0-J3
86.144.3IB
87.813,780
41.810,bo2
24,189,> 53

8,573,855,115

8,820.877,003
423,734,757
433,121,273

+1-7 3,109,758.033 3,228,867,770

a,2W.97R,987
iri.8-«,100
67,11«,082
48.:(78.«0«
83.423.960
34.898J«)«
38.722,05:!
22,083,960

3,872,386,924

2.3e0.167,l>87
370.681,464
498,068.369

P.CU

+7-7'
-8-7!
+ 0-31

424-0
—5-4
+0-11
-4-0'

+ 16-4

-t-13

+14-4
+13-3
-9 1

- 3-7
-23-3

2,8:.'i.448.7«8
377.608,10"
159,2 :0.2o4
l«2,2fl7,H»3
70.913.83.5'

H7.Ml2,7.-il
82.6 --2. 79H
to.4«3,5.3

126.131.4113
13M,299.5.'):i

96.549.378
l:)M.7DM,211
22.996.003
26,1)50.433!

2.153.876,394
421.242.850
163,445,275
14'2.038.U4
6d.79.'S.2S7

l'.i0.413.72l

81 .2t«>.-i4(

41.91lo,2'W
107.51«,.-t8ri

128,638.671
86.r.ll,867
140.693.562
J H,75:1,902

40,271,212

450,471,5341 427,956,971 -r5-3

74.587,207 450
o.3.^.oul| —2-5!

24.h:W,984: —6 0'

24.111.201 1 +10!
30.598,1831 -Ht-3i
B.17«,07?l—17-6
5.786.658 418
2.976.304—10

8S'<.698,S55
50.15 .5;:2

21.7.041.413
2-22.42-.li»7

2W8,161.H).)
70.448,212
31,184,719
27,784,003

3,843,843,045 3,722,076,623

177,653,246| 174,413,66lj +19 1,637,902,654

70,589.3981 78,154.812 -8 3 803.243,978

4,098,886.090 4,075,411,861 40-6 35.0Ua,e45,a30

866.414.085
6-2.177.131

281.307.98;
2.17.8-.;6,508
293.l«-5.ftl8

65,7 17.5:13
88.<'5S.517

25.016,180

1,633,104,279

608.091,644

37,699.743,505

1,419.492.267 1,392.349.7231 +-19 12.877 .81.9.- 85 12.8iW.327.240

-10-6.

-3^
+!•»
-1-0
-8-1
+8-tl.

+8-0.
+9^
-8-7

-1-7
+14-»-
-9»
-0-*

+5-».
-10-4
-2-9.
+148
+8-2
-2-8
41-6
f2o-3
fl7-3
47-5.
+11-8
-rs
+16-4
-33-8-

+3-2:

-1-a
-3^
+B-8

40 7
+ra
-17-6-
+U-1

+1-5.

-t-cs

We continue our compilation covering transactions on the
various New York Exchanges, and it now embraces the first

nine months of IS-^S and 1887:

Kine montha, 1888. }Cine months, 1887.

DeKHption. Par Valiu
[or QuantUt/

Actual Arer'tt' Par Vain'
I

Actual lAmr'g*
Vnli«. : Price, or Quantity, Yalu*. , Price.

Stock
iSh'r'a 6.71«..W6
, VaPe 40ij:,«;5 5 J

21978-20271 623
RR. bonds... f2«:i.r)8:(.:).'i7 {2-29,80.3,128 87-2
Gov't bonds. »1.7J7,40O f.i.l 97,78:1 110 8
8tate bonds. «-2.9i5.ll,->5 11,811,621 61-7
Bank stocks .1 1 1 ,351,400 i ( 1 ,l;68,0;i9 1388

i
$288.«89.U:10 1241,88,5,126; SS'S

I
»6.319,i0o »7.5.W,l:i4 119-6

tl4.l-21.S00 i5,180.'i«« 36-7
11*57,00 - -tl,519,-2u0i r,008 122-8

Total .. 428,S,801,337 12737030.811 63-9 |»6930,321.I80 »3654400»79 81-7

Petr'l'm.bbls 954.34.S.O'IO {s.l4,:f32,0.'-)5 87 •2-5c,i 884,002.0(0 f3«9..303,.')«l 64 410O!
Cotton. bales 15,740,8IH) »7 '8.;i7s,j.->ii e.-,0'72

-

Oraln...bU8h 1501,164,159 $127u8.')3,432 K5!4o.

19.S44.800 t»li7.:iO'l.ll53 (50-87
1,434,514,178 H2-2l).i30,377 S4J«0.

Total Talue..] 13649674.378: <S151041,878I

Our usual telegraphic returns of exchanges for the five days-
have been received and are given below.

Betumi by lUefrapA.

New York
aala 0/ Stock (skaras)...

Boston
PblladelphU
tlallimora

Chicago
St. Lonli

New Orlaana.

Total, Bdaya
Bstimated 1 day .•
Total full week... .

Balance Country*, . ... .

TntftI 1 •A.atl..

Week .Kndino October 0.

687.817,830

(l,-68..343)

03.2 16. '08

B0,888,0a3

13,161,0.18

71.448,0')0

14308,009

9,738,306

944,876,Srt<l

189,700.000

1887.

648,834,811

(1.416.0571

76,.T95,4S8

6<1.160.---21

ll,4'10.1-8

51.122.1)00

18,044.4»<1

7,017,332

702.040,670

160,821,104

1,114,678,866 081.661,074

11»,10;,8<)9 U2,8J7,0r<

9'^ Hm.+n^ t.nn m-> 'O'

P. Cent.

+86-8

(+24-2)

+20-7
48-4

+14-8

+39tjI

+13-&

-IS-Sj

~+8Fo
+0-ol

~19 6

+S-5

Wt$k BnO't Sept.S»

1888.

60e,StUJS6

P.Ont.

70,386,479

48,488,637

10,368,988

64,631.000

14.I.HS,734

4,381.664

+10-8
(i,8io.«ii' (+i»a>

+170
+8-0
+178
+1»S
+IS-3
-10-9

70»,83<1,6J'

l7O.40i,37»

879.719.036

100,438,364

+11-*
+9-0

+10 O

i-l-r-y ft<ol^->4o«

• For tbe inil weoi, based ou laatwoek'tTOtaiiuk
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THE FINANCIAL SITUATION.

"We have had an irregular, unECttled money market this

week/with rates tetding upwardF. Different conditions and

• different tendency were generally looked for. The large

disbursements of the Government during September—how

large we show in a subsequent article—and the 7 milliono

of interest payable the first of October, were thought to

be sufiBcient to meet current wants. But it seems that the

outflow from the Treasury has been like water spilt upon

the ground. As we set out in the article referred to, there

have been over 30 millions paid for bond purchases during

the month, and yet our bank reserves close nearly 3 million

dollars smaller than they began the month with. That

means that trade is good, speculation is rampant, and

crops are large. These facts cover September.

October came in with a corner in wheat—

a

kind of high carnival, with a Chicago dictator smiling

upon his pedestal while distributing his " favors" at

two dollars a bushel. Its progress disturbed credits and

led to the need of large drafts on this city for the pur-

pose of fortifying banking institutions at Cbicago and

other Western cities, for the speculation in wheat futures

has spread all through the Western grain distributing

centres. New York also had its interest in the so-called

"deal," and when the wave reached this city the reqiire-

ment for margins was sufBcient to be felt in some

measure in the market, adding to the increased demand.

All this came, too, concurrently with the usual shifting of

loans incident to the first of October settlements and

with large payments of our city taxes, said to have

reached eight million dollars on Monday.

No wonder that under such circumstances the range for

bankers' balances a'; the Stock Exchange has been from 2

to as high as 7 per cent, and that the average has been

fully up to 3 per cent, against an average of 2 per cent

last week. Of course the interest payments of the Gov
ernment and the continued bond purchases by Mr. Fair-

child (though the total of the latter has reached only

$4,607,650 this week, yet that with the premiums calls for a

disbursement of about $5,500,000) have kept up new
supplies of money, and these for the time being have

been sufficient to prevent a more material advance.

Banks and trust companies have all marked up their call

loans ; there are no loans standing now, we think, below

3 per cent. In time money our banks are doing nothing
;

rates are quoted 4^@5 per cent,for four,five and six months
but there is very little urgency in the inquiry, boi rowers
generally supplying themselves in the call market, tne

bulk of what is being done being maiely by old conserva-

tive out-of-town inttituiions. A noticeable feature is the
abeence of demand for loans running to the end of the
year, which has usually at this season been large. This
indicates the prevailing notion that money is to continue
the drug it now ie, and that the call-loan market will fur-

nish ample supplies for all requirements. That may prove
true if the Secretary is to continue his bond purchases
on the tcale of the last month; otherwise we see little

.reason for anticipating it. Commercial paper is in fair

demand, net only from out of town, but also from some
of our city banks

; the supply is not over-abundant and
good names are readily sold. We quote sixty to ninety-
day endorsed bills receivable, 4f@5i per cent; four
months' acceptances 5:J@6, and sin^jle names having
from four to six months to run, 5 J@6J psr cent.

Money in Europe has taken another step upwards.
This is not because there has been any over trading no
one seems to claim that; it is simply because of the neces
sity each banking centre feels for guarding its gold reserve;

it looks like ecarciiy, but wise economists tell us U is an

evidence of abundance. The advance of the Bank of

England on Thursday was to 5 per cent from 4 per cent,

at which it had stood since September 13. It is not ofien

that the Bank rate gets up to so high a figure—the last time

it went to five per cent was December 16, 1886, and then

the proportion of reserve to liabilities was 43^, but it fell

to 30|^ per cent the 6i.h of the following January, reacting

by the close of that month to 46-97 per cent. The

proportion of reserve to liabilities now stands

at 33-78 per cent. We presume the immediate cause of the

advance was the renewal of withdrawals of gold for

South America. A special cable to us states that the loss

of bullion which was £804,000 this week was made up by
an export in part to South America of £941,000 ami by

shipments to the interior of Grea"-, Britain of £465,000,

and by imp jrts from miscellaneous soarcei of £602,000,

There is another uncertain feature besides this Soutia

American demand disturbing the market, and that is the

requirements for Rissia. The Bank of France also put up

its rate on Ttiursdsy, to 4J per cent from 3^ par cent.

There has been a steady drain of gold from the Bank

of France since the 23d of August, but the stock has

been reduced only about £1,670,000 ; the open market at.

Paris, however, helps to supply the demand, there being

constant small shipments of Napolnons gathered from cir-

culation. The cable reports discounts of sixty-day to three

months bank bills in London at 4^@4;^ per cent. The open

market rate at Paris is 4 per cent, and at Berlin and Frank-

fort it is 3^ per cent. The Bank of France shows a decrease

of £460,000 gold for the week, and if correctly reported the

Bank of Germany has lost £1,496,000 gold since the last

statement.

Oar foreign exchange market was dull and steady early

in the week, with rates for long a little easier than for

short because of the expectation that the Bank of Eagland

rate would be advanced. On Tnursday, when the news

came of a rise to 5 per cent, the market became unsettled

one feature being an advance of about one cent per pound

sterling for cable transfers, which was regarded by some

bankers as not warranted, the demand not being sufficiently

urgent. At the same time long sterling and commercial

bills were easier at 4
-84 J, while short sterling was firmly

held at 4-89. The speculation in wheat has of course for the

time being about stopped exports from the Atlantic ports

Cotton, however, is moving more rapidly. In fact the Sep--

tember movement, as made up by us, was nearly as large as

for the same month two years ago, though not so large as last

year. The arbitrage operations have jast about balanced each

other during the week, and the offerings of bills from thil

source are small. But it is anticipated that commercial

bills from cotton shipments will soon be more abundant.

As affecting trade affairs, there have latterly been soms

events and influences retarding the ordinary currents of

business; but even in the face of these, satisfactory pro-

gress is being made, and the outlook continues favor*lilp

Yellow fever in the South has been one of the disUi

circumstances, aggravated by the extensive quarantines

put in force at many different points. Railroad operations

were almost completely interrupted on some lines, and

business over a great portion of the South seriously de

ranged, both buying and selling being materially restricted

Happily the condition of the fever stricken districts has

now greatly improved and many of the restrictions ioi-

posed no longer exist. But the wheat corner in the West

and the wild fluctuations in that staple which have been

the feature of the last ten days, have tended in some

measure to disturb confidence. There may be a basis for

higher prices in short crops, but when the price jumps
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ap 10@12 cents a bustit-l a day, there is naturally a diB.

position upon the part of cautious merchants ani business

men to go fIow till it is seen what the outcome of such a

state of things is to be. Stil!, the condition of trade, a3 aai'i,

continues surprisingly good and the recovery noted in the

industries which in earlier months were greatly depreawd,

faas as yet sufifored no check. We have this week made

up our figures of bank clearicgs for September, and for

the first time this year get a larger aggregate than for the

corresponding period last year. The increase is only

tiiQiog, but it also follows an increase last year. Here

are the figures.

HOirCULr OLBAEINOa.

Month.
Olearin«i, Tbta) AU. OUarimt OuUtdt Stw Fork.

1888. 1887. P.m. 18S8. 1887. P. t.

Janaarr, ..

Februarj..
Maroh

»
4,0O8.7S2,t»9

S,51S,«»9,80e

3,761,803,995

•
4,870,844346

3,695,549,145

4339,761,617

-8-8

-13-9

«
1,487,97«,69»

1338.770,871

1,876,812,931

*
1,408,158,786

1,222,281,874

1,40J,393,188

+5-6

+8-7
-8-2

lit qnartor

prU
May..
Jane

ll,8tS.866,S33

3,887,685J»49

4.200,506,867

3.812,617,837

18,40S,151,6S»

4313,617.990

4.300,461,876

4,541,691,832

-S-8
-11-6

-l-i
-16-

1

4,192,156,495

1,415,549,836

1.533.452,913

1,456,300,897

4,l2il,8l3,82<

1,480,146330

l,609,6873S9

1.576,269,407

+1-5
-4-4

+0-9
-7-7

quarter. 12,031,009,753 13.855,168,698 -9-8 4,395,303,53}; 4,566,108,926 -3-8

• mODtlis

July
Aacntt ....

aeptember.

SS,888.86&,ge5

8,799,538,036

3,828,856,270

4,098,883.039

25,787,317,336

4,033.906.845

3,848,107,973

4,075,411,851

-»-3

-6-6
—0-4

+«-6

8,687.460,ail

1,465368.033

1,415,678,414

1,418,492,257

8,695,917,254

1,128,051.02?

1,349.209,236

1,392,IH9,7«3

-1-8

+1-9

+4-9

+19

8d qaarte:. I1.726.779.345 11,942,426,16K -I'S 4,'<90,43tl.80t 4,170,40B,986| +29

9 months 38.090.645,330 37,698,748,506' -69 12,877,89<>,725 12,866,827,140 +01

Stock sales at our New York Stock Exchange likewise

for the first time show an increase. Thenu'uber of shares

sold is slightly less than in September, 1887, but the

values are greater.

8ALB9 OF STOOKS AT THE NEW TOBE STOCK BXCHANOB.

1888. 1B87,

Montli. Number
0/ Sham.

VolUM. Ifumber
of Slant.

Values.

Par. , Actual. Par. Actual.

Jan....

Veb....

March

3,928,117

8,145,320

6,250,8b»

326,142,650

289,142,200

421,688,000

» 1

210,128,649

178,389,333

2e«.«00,102

8,147,127

7314,112

7,147,305

t
712,998.400

687,698,930

646.989,850

*
414,449,380

372,334,431

379382,587

1st qr. 12,322,828 1,016,967,750 656,104,980 22,608,544 1,997,883,200 1,166,466,378

April...

May,...

June...

7,614,877; 638.371,750

6318,123! 531,174,860
8,825.27jl 833,964,150

384,817360

314,450,133

199.194.953

9,497379. 804,299,750

8,580,087 603.803,800

6,98S,832| 617,742,450

472,418,418

371,187,053

893,074.204

Mqr, I7,653,«74'l,601,110,780l 893,162,418 23,016,598 2,0«,84e,000 1,236,877,873

«mos..
July...

Atw. ..

Sept....

89,979,600 2,521,078,60oll,553,287,42«

4,673.521 408.455,7231 !MS,980,a79

4,739,527 416,013.800 287,716,518

7,382,918 66^,576,100 488,845,650

45,525,142

4,696371

6,886,194

7,381,269

4,023,529,800

409,020,300

947,471,250

629,650,500

2,408,174,051

380397,521

342,864,173

391,287300

Sdqr. I8,74a.9«6! 1 ,49O,045,0S>5 944,532.844 18.427,993 1.686,142,050 9U4,748,9i)4

3,!»97,923,045• mos.. 4rt.718.5e6 4,011,185,925 2,4973^0,ii70' 68,953,1^ 5,60«.6U390

As illustrating the languor of speculation which pre-

vailed until recently, it will be noted that the market

Talus of the sales for the nine months ii 909 million dol-

lars les) than last year.

Tue stock market has continued strong, being

at times, however, a trifle irregular. Birly in the

week the transactions were very heavy, and the tone

almost buoyant. The favorable news with regard to

the restoration of rates in the Northwest and other sec-

tions of the country, was the chief stimulating caus?,

though there were other favoring circumstances, such

u the taking of the Chesapeake & Ohio out of

receiver's hands and the improred situation in

the Sjuth as regards yellow fever. Later on,

some weakness developed, there having evidently be^n

considerable realizing at the top prices, while tkere were

also adverse developments. Toe corner in September wheat

at Chicago Las been followed by a wild speculation in

wheat options in all the markets, and the rise has been eo

large as to create an uneasy feeling, while also making aa

extra demand upon our banks for funds for the Went to

carry ou the speculation. A bank failure at Chicago

not, however, connected with the wheat speculation— ^"has reached the vary large total of $30,382,167,

contributed to the unsettled feeling, A farther aafavorftbU
event was the announcement that the next qnarterlT
dividend on Atchison stock would be only one-half of one
per cent, against 1^ per cent at the last payment ; the
Stock declined G(^7 points in Boston as the result of that

step. Under all this, prices fell off somewhat, but the

tone was at no time weak, and during the last day or two
the tendency of prices has again been upward, though
Still variable. Western Union has been one of the strong

properties, and New York & New England has been

given another sharp twist upward. Gae of the events of

the week was the taking of preliminarips for a lease of

the Eist Tennessee system to the Richmond & Danville,

but the effect even upon the properties concerned has

been comparatively trifling.

The following statement, made up from returns collected

by us, shows the week's receipts and shipmsnts of currency

aid gold by the New York banks.

Wuk ending Oct. 6. 1888. Beceived l>y

N. F. Bankt.
SMntd by

H. r. Bank:
Set InUritr
ttovvntnt.

1 1,888,000 18.459,000

8,143,000

Loss. t7,101.a00

U>8S. 3,643,000aold

Total gold and legal tenders . .

.

11,338.000 111,102,000 Loss. t9,7M,000

Taking the foregoing in connection with the Sab-Treas-

ury operations, the result is as follows.

Weeh, tndlng Oct. 5. 1888.

Banks Interior Moremcnt, as above
Sub-Treasury operations

Total gold and legal tenders....

IntoBaiikf,

»1,35S,000

17.100330

tl8.459,00O

Ou< 0/ Bark)a.

tll,108,000

13,400,000

t8S,502,000

Net aiiantt <
Ban* HoMtag.-.

Losa. $9,744,000

Gain. 4,700,000

Lost. 16,044,000

The following table indicates the amount of bullion in

the principal European banks this week and at the corres-

ponding date last year.

Banks 0/

lEogland

Tranoe
Oannany
ilust,*Hung*y

Netherlands..

.Sat. Belglnm,
ffatlonaJ Italy

rot. this week
ToUpreT.w'k

Oct. 4, 1888.

enML.

a
19,999,907

42,898,102

29,416,000

9,956.000

5,739.000

2,603,900

6,979.000

saver.

49,137,310

14,706.000

Total.

19,969,507

91,489.813

44,134.000

19.863.000 81,319.000

7,639.000 13,878000

1,253.000 3,738,000

1,187,000 8.103.OOO

112,838,689 80327,810

Il9,707,.328l90.129.228

Oct. 6, 1887.

Qoia.

t
20,120,032

46.800,118

21,983,800

e,49J,000

4.123.000

8,433,000

6.983,000

20i.ll5.8I9 109,025.343

S«lv«r.

a

47,746 938

14,618300

14,907,009

8,151,000

1.241,000

1,118,000

latai.

87.883.33«

a
30,180,038

04.649348

36348,000
80,99?,000

18377,000

3,724,000

8aot,ooo

199,408,680

203,836,533 110,2S'<,')06 87.661,198 1»7,»51,10«

BOND PURCHASES AND THEMONEYMARKET^
The Treasury monthly statements issued this week

disclose in full and clearly the large operations which

have been in progress on the part of the Government

daring September; they afford a measure of the Secre-

tary's effort to get out his surplus tax receipts ; they

show just the extent in which the money market owes its

continued ease to bond purchases ; they enable one to

see where the boudscame from—that is, the relative draw-

ing power of the pricas piid, on the different classes of

holders ; and, farthermord, they afford a fair basis for

calculating the extent of future bond off^^rings to the Ssc-

retary and the extent also of disbursements from Treasury

vaults which will be needed if the money market is to be

kept in its present condition.

Taking the facts in the order of their importance, it is

first to be noted that the Government, in addition to its

ordinary disbursements, has redeemed in September $?,•

674,350 of the 4J per cents, and $15,799,500 of the 4

per cents, and his received and paid for but not changed

off in the debt statement (being received too late we

presume) s further amount of $1,829,000 of bonds,

besides paying $5,079,3 17 in premiums on account of these

purchases. That is to say, the gross outflow from the

Treasury during September on account of bond purchases

Or pat
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in another form, a little over 30^ million dollars represents

the accumulated surplus (that is, receipts past and current^

above ordinary Treasury requirements) the Government

has spent in September. "We say "spent," because although

the Secretary has disbursed it all pro forma, he has not

succeeded, on account of current receipts and certain

changes his purchases have led to, in contributing the

whole of that amount to the money market.

One cause of this discrepancy is a little suggestive,

affecting, as it may, future sales and purchases. We refer

to that portion of the bonds included in the September

purchases whi* were the basis of bank note circulation.

We presume they aggregate about $3,350,000, since the

deposits of legal tenders for bank note retirements was in

September $3,004,895, which is very nearly 90 per cent

(the legal percentage allowance of currency to the

bank) of the par value of that amount of bonds. On that

portion of the purchases, the net disbursement would be

only the premium and ten per cent of the face of the

bond, assuming that the currency takings had been to the

full amount of the allowance. If the bonds which were

thus being used and redeemed were the 4 per cents, for

which the Secretary gave 130, the net outgo from the

Treasury would be not much more than 30 per cent of

the purchase price.

The suggestion referred to is whether the price now

current is not high enough to draw out all this class of

holdings, September sales having been larger than for

several months. The amount of bonds on deposit for

currency was on Oct. 1 $173,430,250. If^the temptation

which the Government's present paying price holds out is

sufficiently strong to capture this whole lot, all the

Secretary's wants for absorbing his surplus revenue would

be supplied. But the suggestion loses its force when it is

remembered that a very large portion of these bond,

holdings by the national banks, cover simply a minimum

requirement of the law — the condition on whica

each bank retains its charter. Comptroller

Trenholm, in lis last report, stated that the amount of

bonds so htld on October 5, 1887, was $89,912,347. As

the number of banks then was only 3,049 with $578,-

462,765 capital, while the number now is 3,120, wiih

$588,384,018 capital, the total of the minimum could not

have deci eased, but on the contrary must have increased

in the interval ; so that there aie without doubt over 90

million of these bonds that cannot be purchased until the

banks desire to give up their charters, which we see no

reason at pressLt for expecting. Even this month, while

the bonds have been commanding the current high pric-s,

there have been several new banks formed. Tae pre-

sumption is, therefore, that so long as the law remains as it

now is, not more ihin 80 million of the 173^ millions bonds
are likely at any price to be offered for sale; and the point

of chief significiBce in this discussion is that so far as they
are included in the current Treasury purchases, they can
contribute only about 17 per cent of the price paid for the
4i^'s and 30 per cent of the 4*8 to the outflow of currency
from the Treasury to the banks.

Another class of bonds, some of which have been among
the offerings attracted by the late high prices (and the

sales of which have helped to make the amount of cur.
rency brought out of Treasury vaults less thin the month's
purchases) are those held by the Treasury for deposits in

National Banks. These deposits have decreased in Sap
tember $1,773,854, and we notice that the bonds so held
on September 29 bad decreased $1,300,000. Of course
to the amount the deposits in depositary banks have fallen

ofi to that extent the purchase of bonds as a means fof

feeding the market with currency has been neutralize, i

How far this supply is available for purchase it is of

course impossible to say. There are now $54,778,00(X

bonds held in that way. We have understood that a very

large portion of them are trust bonds which cannot bd

sold in any event. Be that as it may, it is obvious that

all purchases of the securities so held add very little to-

the cash in bank—only the amount of the premiums paid

over and above the present deposit.

Still another offset to the Secretary's purchases are th»

monthly surplus receipts— that is, tax receipts not bal-

anced by ordinary disbursements—aa uuinterrupted

stream daily flowing into the Treasury from the channel*

of commerce. It is this current which the Secretary ia,

the first instance needs to counteract. Past accumulationfj

he can get out only after he has by his purchasrs equal-

ized the current surplus. Govarnment su; plies of cur-

rency must obviously make good this loss before they add

anything to the banks' net holdings. Tae month's excds»

has not been as large as last month's, because, among

other reasons, the tax receipts are about three million

dollars smaller. But the banks hive lost on that account'

in September $6,744,207 net. Bringing together, then,

all of these items, we find the following represents lh&

total gain of currency to the bankj of the wtole country

by reason of Treasury bond purchases during the last

month.

4is per cents purchased $7,674,35*

4 per cents inirchased 1.5,799,500

Bonds purchased not yet charged off in debt statement 1,S29.00(>

Premium paid on purchases 5,079,317

Total purchases and premiums $30,382,167"

Deduct—
Deposits for retiring banlf notes $3,004,895

Deposits in depositary banks decreased 1,773,854

Excess in tax receipts from banks C,744,'207— $ll,522,95ff

Net increase cash in banks and hands of the people .'iil8,859,211.

The foregoing shows that the Government paid out oa

account of bond purchases in September the large sum of

$30,382,167 and that the banks increased their currency

holdings by reason of such purchases $18,859,21!—the

banks being thus benefited through Government opera-

tions only to the amount of about 60 per cent of the bond

purchases made. But the most important point to con-

sider is, that the New York City Clearing House institu-

tions held of reserve on the first day of Sjptember $119,-

799,700, whereas on the 29.h day of September, after aU

this $30,382,107 had been paid out, their total reserve

holdings were only $116,935,900. That is to say, while

the Government was buying bonds at very high prices

about 88 rapidly as it could get offer.s of sale, and puihing

oat currency into the markets of th9 country ii payment

of such purchases—in all making its disDursements $30,-

382, 167 over and above its ordinary' disbursements—the

banks of New York actually lost $2,S63,800 of their reserve.

In what shape would our banks have been had there been

no purchases of bonds ?

We do not know what others may think of these con-

ditions and operations which we have thus briefly re-

viewed ; they certainly bring up many weak points in our

financial arrangements. Of course excessive taxation is

the prominent evil, and it seems to us that Congress

ought never to adjourn until it had come to an

agreement which would relieve the Treasury from

further surplus. But there is one tning, however

much we may differ with reference to cuanges in our tax

laws—there is one thing about which there ought not to

be two minds among the commercial classes of the country.

A system should not be permitted to continue which

makes the Government the regulator of our money

market. It is in the highest degree unsafe and unscien-

tific, and the past month's experience ought to'oe sufK-

. ."^v^. _.
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cient to secure attention to the subject. We know that

the public is used to large figures, and that a matter in-

volving thirty million dollars more or less fails to take

Tbe latest illustration o( the «*/ in which oarniaga
have fallen off is contained in some special 6garet w«
have this week obtained for the St. Louis k, San Ftui,'

hold of the imagination with the force it once did. But cisco, covering the six months ending June 30, 1888. I(

the importance is not in the bulk of the transactions—it

is in the principle which the quantity only more clearly

illustrates; it is in the official control it suggests over the

€nterpri8e and business ventures of every active man

which is the disquieting feature. If we must bear the

burden of a large surplus we at least need not show so

little wisdom and ingenuity as to construct the financial

machinery of the Government so that the money market

.is kept subject to artificial manipulation.

LOSSES IN THE NORTHWEST AND
SOUTHWEST.

However unwelcome the step may be to the stockholders,

the reduction of the Atchison Topeka & Santa Fe divi-

<]end is only the logical outcome of the situation. No
one who will study the matter in all its bearings can

arrive at any other conclusion. The cutting down of the

rate to one-half of one per cent may seem more radical

than expected, but we think it none too radical.

The company has regularly published monthly state-

ments showing the course of its income, and according to

these statemen's there was a decrease in net earnings for

the seven months to the end of July, as compared

with the corresponding period in 1887, of somewhat over

$2,400,000. The company's stock is large—$75,000,000

—and yet this loss is equal to 3 1-5 per cent on the entire

Amount. It is intimated that the next dividend will also

be one half of one per cent, which with the two divi-

dends at the l-^ per cent rate already paid out of the

year's earnings, wculd make 4 per cent altogether for the

twelve months. In 1887 the aggregate distribution was

€J per cent, so this would be a reduction of 2J per cent,

being less even on that basis than the falling o& in net

-earnings. Hence though the situation as to rates and

traffic is much better than it was—the corn crop in

Kansas, for instance, being estimated at 144 million bushels

this year, against only 76 million bushels last season—we

do not see how any other course was open to the manage-

ment than the one they have taken, without damage to

their reputation.

It is interesting to note that nearly all the leading sys-

tems in the Northwest and Southwest have now scaled

down their dividends. The Missouri Pacific—the Atchi-

son's most prominent rival—some time ago came down to

-a 4 per cent basis. The Burlington & Quincy is likewise

paying at the rate of only 4 per cent, against 8 per cent

previously. The Rock Island is distributing 1^ per cent

quarterly, against If per cent before the reduction, and

the St. Paul, as is known, has passed the dividend entirely

on its common stock and diminished the semi-annual

•distribution on the preferred from 3^- to 2^ per cent.

The explanation of this is very simple, and is the same

in every case—an extraordinary fallmg off in net income.

This in turn finds its explanation in the overbuilding of

new railroad mileage in the Northwest and Southwest,

the cutting of rates, the operation of the Inter-State law

in making pooling unlawful and forbidding the charging

of more for a shorter than a longer haul, the eSects of

last season's short crops, and various other more or less

transient circumstances like bad weather, floods, strikes,

&c. It is true that the outlook is now in many respects

decidedly better than it was, but the losses already accrued

for the part of the year that has passed are such that no

safe and careful management could afford to take any

chances as to the future, whatever the prospect may be.

appears from these figures that in this period the S-,. LouU
& San Francisco sustained a loss of $208,068 in groia

earnings, and at the same time was obliged to increase iu
expenses $325,412, so that the net for the half year standi

at only $979,808, against $1,513,288 in 1887. Tli»

following ii the statement.

St. LouU & San FranciKO.
JaniMrv 1 to Junt 80.

ISgd. 1887. Intreate or Deerratt,

Urou earnings _
Operating expenses

«
a,520.S89

1,641,028

*
C.728.904

1,216,«ia

Orcrease..
Increase...

«

8S9.413

Net earnings 979,808 l.&13.1«8 De Tease .

.

S83.4S0

In another column we also publish the results on th^

St. Paul & Omaha for the same period and have previously

given the figures for the Northwest, while the Burlington

& Quincy and the Atchison issue regular monthly state-

ments, and the St. Paul gave out its exhibit for the halt

year at the time of the passing of the dividend. We thus

have the material for a very interesting comparison

covering all the leading companies in the North -

west and Southwest, with the exception of the Rjck
Island and the Missouri Pacific. We therefore bring the

figures together in the following table.

Jan. 1 to June 30.
OroM Eamlnoa.

1888.

Chlo. Bnrl. *Q....
Chic. MH. 4 St. P.

Chic. & Nortbw...
Chlo. St. P. &0m.

Tot. N. W. roads

Atch.Top.*:*. Fe.

St. Louis &S. F...

Grand total

1887.

9.975.(160 l3,2i6.10C

10,554.C90; 11.16.1,472

11,4:7,428 U,79i',S37

2,792,3691 C,993,0fll

34,799,86i|39.26^418

,:74,!)7lj 9,091,635

,;20.83« 8,72'i,904

4 1 .49.'>.-Jj8!51.082.B55

Lota.

$
8,300,140

639.3^
822411
200,»32

4,462,56;

1,917,064

•20f,0IW

Net famings.

6.587,e9;

1888. 1887. Lou.

t
1.293,431

1.875.926

2.g05,99i

ee4.30»

«
5.991.9:9

3,682,931

4,062,198

1,020,741

•
4,701.548

1,787,0«0

1,156.803

36«,34»

6,7.39,751

1,999,763

979,K0'<

I4.7^031^

4,199.966

1,5I3,28S

20.454.102

8,001,098

K.200.a02

933,480

H,719,.-»2 10.734,780

Thus each and every one of the six roads has lost in

gross earnings while increasing its expenses, making the

falling oS. in net in all cases exceedingly large, the North

west being the only company where the decrease is less

than 30 per cent. On the six roads together the net is

only $9,719,322 for 1888, against $20,454,102 in 1887,

being a loss of $10,734,780, or over 50 per cent. Such a

remarkable contraction in one single year on a large body

of roads is probably without a parallel in railroad history.

RESULTS ON NEW YORK CENTRAL.

If it were not for the explanatory note which accom-

panies the New York Central estimated statement of

earnings for the quarter ending September 30 and the

fiscal year ending the same time, the exhibit made would

be disappointing. As it is, the result cannot be regarded

otherwise than satisfactory.

On the figures as they stand the company earned during

the twelve months a surplus of only $85,368 above its

charges and the 4 per cent dividends being paid, while in

the twelve months preceding the surplus was $1,570,376,

ihns indicating apparently a very important falling off.

But the details of the figures show first that there has

been no contraction in the company's business, th is being

evident from an increase of $820,000 in the gross earnings.

Then in the second place they disclose an augmentation in

expenses in the sum of two and one-quarter million

dollars, so that notwithstanding this gain of over $800,000

in gross earnings, net earning huve de-.lined some

.S 1,400,000. It is, therefore, simply the larger expenst

3

that explain the less favorable result for 1887-8. As to

this, it is certainly important to know ,what accounts for
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the increase. If the ordinary cost of operating and run-

ning the road has been enhanced to that extent, very httle

comfort can be extracted from the mere circumstance

that the key to the changed results is found in heavier ex-

penses and not in diminished receipts. It is at this poinS

however, that the company's foot-note becomes of use, in-

forming us that operating expenses for 1887-8 " include

"$2,700,000 (partly estimated) expended for renewals

"and additions to rolling stock, enlargements and

"betterments of terminals and stations, strengthening

"bridges and improving general condition of track."

-These expenditures for betterments and additions were

already an important feature in the previous year, and

we called aUention to the fact in an article in our issue of

December 24, 1887 ; we could not state the precise

amount spent in that way, and the report did not give the

figures, but we were able to indicate very clearly that the

aggregate must have been large. The $2, 7 0, so spent

in the late year, however, was certainly much heavier

than the aggregate for the previous year, and hence it is

safe to conclude that these heavier outlays for improve-

ments oSer the main reason for the falling off in net

earnings and surplus in 1887-8.

But whatever the relation of the betterment exp3ndi-

tures of 1887-8 to those of other years, the importance of

allowing for this large item in estimating the road's divi-

dend earning capacity is very evident. We do not koow

whether ttiese expenditures at ttie s»m9 high rate are to

' be continued or will be necessary in the future, but the

$2,700,000 spent in 1887-8 would have paid over 3 par

eant additional on the company's stock of $89,428,300.

Hence it may fairly be claimed that the road earned 7 per

cent in the twelve months—4 per cent paid in cash to

tho stockholders and 3 per cent put into the property in

improving its condition and adding to its future earning

capacity ; and a small surplus remains even above this 7

per cent.

It is worth while to give prominence to one other fact,

namely that latterly the company seems to have'been pros-

ecuting improvements at a progressive rate. Thus while

$2,700,000 is reported to have been spent for the twelve

months, for the first nine months the amount was reported

atonly $1,800,000, showing that in the last quarter of the

year the expenditure was as much as $900,000, or at the

rate of $300,000 a month. With this fact before us, too,

we are better able to understand the apparently poor ex-

hibit of net earnings for that quarter. With gross

diminished only $76,000 (this following a gain of

$833,000 the previous year), the net has fallen off

$563,000 after a loss of $352,000 in 1887, making the

contraction in the two years $915,000. As a result, the

surplus above charges and dividends which in the quarter

in 1886 wag $1,018,303 and in 1887 was $703,399, is for

1888 only $67,717. While we cannot of course tell how

the $900,000 spent for improvements in 1888 compares

with the amount so spent in 1887, it is obvious that if

nothing had been spent the surplus for 1888 instead of

being $67,717, would have been $967,717, (making over 2

per cent earned altogether) on which basis the result

would not differ greatly from the $1,018,303 surplus for

1886 when improvements presumably did not figure to

any very great extent.

Some of our readers may wish to see how the results

for tha late year compare with those of some of the

earlier years. Of course the prominent part played by

improvements in swelling expenses in recent years

destroys somewhat the value of the comparison; never-

theless the figures are quite interesting, and we give them
below back to 1872.

Tear
endt/ruj

Sep. 30,

1878....

1873....

1874....

1875....

1876....

1877....

1878....

1879....

1880....

1881....

1888....

18S3...

.

1884....

1885....

1886....

1887....

1888*..

Qros$

Earning.

25,680,675

29,128,851

81,660,887

89,027,218

8S,04fl,5S8

86,579,08«

28,910,556

mt
Earnings.

Interest

and
Rentals.

»

9,134,839^

11,484,863,

13,262.089

11,765,110

11,928,416

11,632,9^4

18,774,578,

Set
Profit.

88,396,584: 12,273,611

33,175,913,

32,348,397

80,688,781

83,770.781!

2S,148,(

24,429,441

30,506,381

85,297,056

36,117,000

15,326,0191

12,883,610

11,288,807

13,020,128'

10,299,356|

8,110,0«9j

11,895,984

12,908,432

11,489.0001

i

1,162,308

1,961,806

3,548,734

4,485,915

4,709,340

4,689,577

4,736.132

4,079.025J
4,758,799,

4,t90,783

6,468,903

5,692,972

5,630,596

6,933.727

7,845,885

7,760,984

7,886.500'

t

7,971,871

9,583,057

9,713,355

7,339,195

7,813.076

6,913,347

8,038,446

7,594,486

10,669,220

7,892,827

5,743,904

7,327,158

4,688,780

1

2,176,342

4,660.099

6.147,6081

3.662.600 i

IHvidendt.

»
7.244.832

7,136,790

7,136,886

7,136,679

7,130,588

7,140,669

7,139,528

7,189,528

7.141,613

7,138.343

7.146,513

7,148,132

7,159,644

(3H) i 3,189,990

(4)

(4)

(4) 3.577,132
,

P.Ct.

(8)

(8)

(8)

(8) +

(8)

(8)

(8)

(8)

(8)

(8)

(8)

(8)

(8)

Sitrplus

or

DeflcU,

I
-(-787,0S9

-l-2,38«,8«7

+2,576,470

-J-202,516

4-73,648

-197,312

-H898,918

-H54,958
+8,487,707

+754,484

1,401,809

+179,034
—2,490,884

963,848

3,577,1381+1,073,99-;

3,677,132|+l,570,3'(ft

+85,?«S

t lu this year 10 per cent altogether was paid. As, howcTer, thei-e

was no increase in tlie raU of dividend, tlie aggrcxate distribution beln «;

larger simply because of a cUange in tlie dividend periods from semi
annual to quarterly, wo have allowed only for the oi-dinary 8 per cent.

I In this year the method of charglns dividends was changed, the Oo-

tober, 1884, dividend of l^a per cent, which under the old arrangement
would have come out of the 18S1-5 earnings, being charged to aooumu-
lated income, and the next four ciuarterly dividends.aggrcgatmg 3>2 per 1

cent, charged to the 1884-5 earnings, this plan havlug since then been
regularly pursued.

It is signifi:ant of the growth of traffic constantly in

progress that the gross earnings have again taken another

leap. Last year we remarked that they were the largest

in the company's history. This year the tame is true,

only more decidedly so. Tne net on the other hand has

baen many times exceeded. If we should add on the

$2,700,000 spent for improvements, the 1887-8 net would

be the largest, with one exception, ever reached, but even

then the total would fall over a million dollars short of

the amount for 1880. In the matter of profit for the

stock, the contrast is still more striking. Assuming that

7 per cent was earned in the late year, we find on looking

back to 1879-80 8 per cent dividends paid, with a surplus

of $3,427,707 besides. Since then, however, the West

Shore has been absorbed, with the result of adding

largsly to charges, and the increased extent of road

arising from the same circumstance has enlarged expenses^

in addition to which freight rates have materially declined.

But in showing smaller profits, the Central doas not

stand alone. It is a feature common to nearly all the

larger companies. Tne high returns of 1879-81 are now

hardly anywhere met with. The truth is, a road which

can to-day earn 7 per cent on its stock must be regarded

as being in a very fortunate position.

THE HALF YEAR ON THE ST. PA UL dt OMAHA.

Like the other roads in the same section of the country,

the Chicago St. Paul Minneapolis & Omaha reflects clearly

the unfavorable conditions to which it, in common with

the rest, was subject during tho first half of the current

calendar year. We have obtained the monthly gross and

net earnings for the period from January to June inclu-

sive, and according to these figures the loss in earnings,

as compared with the corresponding period in 1887, is

heavy, the total net for the six months reaching only

$664,399, against $1,020,741.

This loss of $356,342, or about 35 per cent, is the

result both of a falling off in gross earnings and an aug-

mentation in expenses, the one accounting for $200,632

of the loss, and the other for $155,710. Thus the ex-

perience of the St. Paul & Omaha has been the same as

that of the other roads: it has earned less, and the cost of

earning the reduced amount has been greater. We need

hardly rehearse again at length the various circumstances

that are responsible for this unfavorable result, especially

as we refer to the matter in a separate article, from which

it appears that the St. Paul & Omaha has fared better

\ rather than worse than most of the larger systems.
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Suffice i', therefore, to say that with unusually bad

weather in both January and March, with the roads quar

reling among themselves and rates down to a non-payiog

basis, with the engineers' strike on the Burlington &
Quincy, and with kss satisfactory crops, a poor outcome

was inevitable. Below we give the results by months in

comparison with the oorresp ending months for the two

years preceding.

J'an...

B'^b .

.

t'loh.
April.

Ua7..
Jane.

188S.

SroM Op. ex-

Xni'g$.

«
884.706

438.684

S00.031

4»&,i»4

47l,S3.S

581,364

ptnm.
Ntt

Eam'ot.

>
1,428

348,01»

893,748

361.78;.

35C,08;

351.001

1887.

Onu Op. tx-

Bm'0*.

I I
(Jf.37.7«0:971,46»

90,6m 369,038

186,883

144.071

181,737

209,3«3

679.786

540,175

582,381

560,318

VetlMt.

Net

t
308,614

291,069

8S7,W8
S9e,9«8

36»,S07

360,787

Orou

I
67346
77,981

248,137

:iS.213

230,074

1880.

Op. tx-

pmf

• *
839,521 277,000

396,800 992,279

690,668

470,187

458,925
r

189,40l'49a,«n

2fl6,298

281,658

817.046

328,386

Bam'0>.

t
63.521

143,321

264,395

107,629

141,879

167.885

Arranged in this way the Bgures throw light upon the

situation both past and present. The net for June, the

last month of the half year, actually shows an increase

over 1887, which is the more significant that in the three

months preceding the falling off had been especially heavy.

In the Chicago & Northwest results published by us a few

weeks ago, it was a'so noted that the June showing was

very much better than for the other months, though in

that instance there was not actually an ' increase. The

conclusion would seem to be, therefore, that the tendency

at the close of the half year was quite different from what

it was during the half year. Perhaps it will be urged

that in February there had also been an increase in the

net, and yet succeeding months showed heavy losses.

But the case then was quite different. Not to speak of

other differences, the weather in that month this year was

comparatively favorable to the roads, while last year it

was very severe, so that the comparison is with decidedly

poor results, which therefore accounts for the gain the

present year. The increase shown in June, however, is in

comparison with a total last year which had not been

reduced, but increased, and in fact the net for the present

year in that month is doubtless decidedly the largest ever

made in the month of Ji^ne.

It is desirable to call aUention to one other fact, namely,

that the expenses for 1888 have not varied much from

month to month. The extreme fluctuations are rep-e

sented by the total of $348,019 for February and that of

$363,748 for March. In the came period the extremes of

gross earnings have been $324,708 (January) and $561,264

(June)—a wide difft-reEce. If this permits us to make

the deduction that expecses are now more constant than

before, and that the averaga for the first six months there,

fore offers some clue to the probable operating cost in the

subsequent months, interesting calculations can be made

as to the results for July and August, for which we have

the grcBS earnings hut not the net. The gross for thete

two months has been very favorable; for July there was a

los3 of only $10,856 after a gain of $68,146 last year

while in Augast there was actually an iccreass of $13,168,

after an increase of $93,252 in 1887. The result is that

for the two months together the gro8Sstandsat$l, 156,137

against $1,153,825. The average expecs s for the first

«ix months of 1888 were $354,662 per month, or $709,324

for two months. If we suppose this increased to $730,000

for July and August, it would leave net for those months

of $426,000, as against $414,000 in the corresponding

two months of 1887. Of course this is entirely arbitiary,

and may not be at all reliable, but it at least encourages

the hope that possibly some part of the loss of the

first six months may be recovered in the last six

months.

Along with the groM and net earoiogt for the half

year, it has been our custom to furnish a atatement of th«

charges for the same period, and such a statement w«
have also prepared for the present occasion. The htmrj
reduction in net makes a charge in the relation between

charges and earnings. While last year and the year

before the earnings were considerably in txcfu of the

charges, this year they fall considerably below the same.

However, that was a common condition for the first lix

months prior to 1886. In the same way we find that

even after allowing for the income from land sales, the

company shows a large deficiency below the dividends

paid on the preferred stock, this also having been a com-

mon occurrence in these six months prior to 1886, bat

being succeeded in that and the next year by a heavy

surplus above the requirements for the dividend. Below

is a comparison for five years.

Jan. 1 to Junt 80,

Qrou eamlDRa
Operating expenses...

Net eamlnjcs

Taxes

Netlnoome..

1888.

t
2,792.869

2.127.970

664,391)

121,725

Oharfjea—

Interest on debt (net>.

llontals, Ac

' Total charges

Amount for stock

Net OAsb from lands

—

Total

Dlr. on pref. stoefr, p.c.

Surplus.

640,676

41,299

681,975

df. 191.376

1887. 1886. 1886.

»
2,093,001

1,972.260

1,020.741

106,869

* *
2,600,157 2,510,871

1,722,627 1,723,681

967,680

98348

644.552

40.751

~685.303

229.06;,

•387.769

686.S88

(3) 837.704

628,790

46,005

678304

787,190

99,428

687,762

666,668

38,268

H)0,tiSde/r" 7.174

•420,083 •801.420

(3) 837.704

616.661

(3) 337.701

277.857 def. 40.449

18S1.

2,693300

1394.9e«

esejw*
t003M

69a,«89

632,871

94,a8a

646.784

def. 48,490

3^)393.988

df. 147.428

•Half of amount for precedlug twelve montbs.

From this we see that one reason why the loss in net

earnings for 1888 has been so heavy is, that the comparison

is with exceptionally favorable results in 1887, the net in

this six-months period having steadily risen year by year

since 1883. With reference to the deficiency in meeting

charges, that follows of couise from the fact that the

exhibit is based on the poorest half of the year, the St.

Paul & Omaha, like most other roads, earning considerably

more in the last six months than in the firat six months.

On the operatiocs for the full year the ehowing will be

quite different. We have so frequently laid stress on this

circumstance that it seems scarcely worth while to refer

to the matter again
;
yet as it is important that the

distinction should be borne in mind we give the following

short table, showing just how much greater net earnings

in the last six months usually are on the St. Paul &
Omaha.

1887. 1888. 1886.

St. Paul it Omaha.
OroM.

JBarninv.

Net.

Eaminge.
Oron.

Baminot.
Net.

Earning.
OroM.

Eamingt. BammtiL

January to June..

.

July to December.

• »
2.995,001 1,020,741

8,947,872 1,631,791

«
2,090,157

3,463,109

«
967,630

1,661,601

t
2,510,871

3,303,939

*
787J00

1.528,968

Whole year. . .

.

6,940.673 2,552,6321 6,153,266 2,982,181 5,814,810 8316A48

Thus in 1885 (as also in 1884) the net of the second

half was nearly twice as large as that of the first half. In

1886 and 1887, with the improvement in the first eix

months, the difference was not so grea^, and yet even in

those years there was a balance of about $600,000 in the

one case and of over $500,000 in the other case in favor

of the last six montbs.

COTTON' CONSUMPTION AND OVERLAND
MOVEMENT FOR SEPTEMBER.

We have prepared to-day our cnstomary sUtementa of

overland movement, receipts, &c., and give them below.

OVBRLAND MOVBKBNT FOB SEPTEMBER.

Three causes have served during the current month to

keep down the cotton movement to much smaller propor-

tions than in the previous year. The first of these,
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and undoubtedly the least importaat in the present case,

is the lateness of the crop. Another has been the refusal

of planters to pay the ruling prices for jute bagging; this

refusal has led to the bringing forward of various substi-

tutes for jute as a covering for cotton. Still another, and

the most important of all, is the yellow fever epidemic,

the maintaining of quarantines against which at many

points in the South greatly interfered with (if not

wholly stopped) the freight trafiBo on some railroads. The

ffross amount carried overland during the month has been

only 16,538 bales against 48,178 bales in the same

period of last year and 25,122 bales in 1886. In the

9ie( the decline is just as marked, the total for the month

being only 9,092 bales, against 39,462 bales and 19,635

bales respectively in the two previous years. The lowest

result for Sepiember heretofore recorded was in 1884

—

12,391 balep.

1888. 1887. 1886.

Amount Shipped—
From St. Louis 5,581

1,669

1,328

98
1,013

27
563
698

1,243

3,791

527

12,271

6,928

4,227

1,802

666
164

9,291

90
5,147

6,719

843

11,863
OverlUinols Central 5,165
Over Cairo & Vlncennes 1,375
Over the Mississippi Kiver, abore St. L.

Over EransviUe <fc Terre Haute
Over JeffersonvlUe Mad. &Ind

1,181

1,196

269
Over Ohio & Mississippi Branch
Over LoulsvlUe Clnoinnati & Lexington
Eeoelpts at Cincinnati by Ohio River. .

.

Keoeipts at Cincinnati by Cin. South'ru
Over other routes

789
119

1,058

Shipped to nulls, not Included above. .

.

509

Total gross overland 16,538

952

1,048

923
1,596

225
773
50

1,879

48,178

1,054

3,539

950
706
101

507
75

1,784

25,122

2,468

1,182

Vtduct—
Receipts overland atN.Y., Bo8ton,&c.
Shipments between (or South from)
Western Interior towns

Deduct also Shipments inland and Tak-
ings for Soiilhern Consumption
from the following Southern ports—

Galveston

New Orleans 830
596Mobile

Savannah
Charleston 49

26
316

North Carolina ports

Virginia ports

Total to be deducted 7,446 8,716 5,487

Leaving total net overland* 9,092 39,462 19.635
•This total lllcIul^.^8 shipments to Canada by rail, which slaooSeptember 1 In 1888 amounted to 1,387 bales.

KEOEIPTS, EXPORTS AND SPINNERS' TAKINGS.
In common with the overland movement, the receipts of

cotton at the outports has been much less than in Septem-
ber of 1887. Compared with 1886, however, the decline
is not important, being only 27,186 bales. Foreign ex-
ports, while not reaching so heavy an aggregate as during
the month of last year, have been quite free, exceeding
the total for Suptember of 1886 by 18,901 bales. Tne
stocks at ihe ports and in interior towns naturally exhibit
a pretty large deficiency contrasted with a year ago.

Movement from
Sept. 1, 1888, to

Oct. 1, 1888.

Oalveaton
El Paso, Ac .

Mew Orleans..

Mobile
Florida

Bavanoab
Brunswick, &a

Charleston
Port Ko3ral,4o.

WUmington
Wa«hlngt'n,*c

Norfolk

We«tPolnt,4c.
NawTork
BoatoB
Baltimore

Plilladelphla,&c.

ToUl ISKS

Total 1887

Tntj«l 1B««

Receipts

since

Sept. 1,

18S8.

89,7S7

497

63,375

17,140

881

97,387

2.619

81,590

88

7,818

62
14,924

3,27:

8

609

191

S4

BeceiptB KXPORTS since sept. 1, 1888, to—
since

Sept. 1

1S87.

I Oreat

'Britain*

118,134

832.017

183.877

S«,714

8,869

166,425

6,524

91,978

1,218

36,723

136

41,233

32,861

100

677

146

131

654.776

16,730

4,999

8,122

68,291

12.625

4.715

4,399

118,579

186,287

France.

5,662

Contl-

nent.

2,78-

22,629

170

1,933

B83

32,802

• Great Briuua ejipo.ts lajludo lo luc Chanel,"

54,864

Ift.KP'J

Toua.

8,698

29,607

9,649

8,122

8r,S79

12,795

6,698

4,982

168,430

216,813

Stocks

Oct. 1.

45,230

47,679

5,295

42,963

22,021

4,118

6,908

71.857

3,000

379

937

250,409

377,689

Using the facts disclosed by the foregoing statements

we shall find that the portion of the crop which has reached
a market through the outports and overland, and tho-

Southern consumption during September, this year and
the two previous years, is ai follows:

Receipts at the ports to Oct. 1 bales.
Net shipments overland during same time

Total receipts bales.
Southern consiuuptlou since September 1

Total to Oct. 1 bales.

1888.

332.1)17
9,092

311,109
36,000

377,109

1887.

654,776
39,4(J2

694,233
35,000

729,238

1886.

359,203:
19,63»

378,' 38
32,000

410.833-

The amount of cotton marketed daring September,.

1888, is thus seen to be 352,129 bales less thaninl88'V
and 33,729 bales less than in 1886. To determine^

the portion which has gone into the hands of Northern-
spinners during the same period, we have prepared the

following.
Total receipts In September bales. 377,109
Btook on hand commenoement of year (Sept. 1, 1883)—
AtNorthem ports 116,593
At Southern ports , 34,6J2 —131,225
At Northern Interior markets 1,063— 182,290

Total supply during September, 1883
Of this supply there has been exported

to foreign ports during September. 168,430
Less foreign cotton Included 685-
Sentto Canada direct from West
BurntNorth and South '

Stock on hand end of mouth (Oct. 1, 1888)—
At Northern ports 76,173
At Southern ports 174,296-
At Northern inteinor markets

5D9,39»

167,745

1,337

250,469
3,070— 422,671

Total takings by spinners In September, 1888 bales. 136,728
Taken by Southern spinners 30,000

Taken by Northern spinners lu September, 1888 100,72*
Taken by Northern spinners in September, 1837 147,216
Decrease in takings by Northern spinners this year bales. 40,48*

The above indicates that Northern spinners had up to

October 1 taken 100,728 bales, a decrease from th»

corresponding period of 1887 of 46,488 bales and aa
increase over the same time of 1886 of 6,885 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales whic h
has already been marketed this year and the two previous

seasons. An additional fact of interest is the total of the

crop which was in sight oa October 1, compared with

previous years. We reach that point by adding to th©

above the stock remaining at that date at the interior

towns. l€S3 stock held by them at the beginning of the

season. In this maaner we find the result for three years-

on October 1 to be as follows.

Total marketed, as above. ...bales.
Interior stocks In excess of Sept. 1.

Total in sight bales.

1888.

377.103
47,100

424,209

1887.

729,233
90,131

821,369,

1886.

410,83»
24,000-

434,833.

This indicates that the movement during September of

the present year is 400,160 bales less than in 1837 and
10,629 bales smaller than in 1886.

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to

October 1, we give below our usual table of the weight

of bales. "We give for comparison the figures for tho

same time in the two previous years.

Texas
Louisiana

Alabama
Georgia*

South Carolina.

Virginia

North Carolina.

Tennessee, <&o..

_222_M?i Total.

Month of September, 1888.

Same
peri'd in

1887.

Number of
Bales.

90,284
65,375

17,140
100,867
31,618
17,901

7,880
46,044

377.109

Weight in
P0U7ld8.

48.415,698

31,968,375
0,084,200

50,244,879
15.429,584
8,620,943

3,774,820
23,022,000

190 560 190

Average
Weight.

536-26

489-00

53000
4981

3

488 03
481-.'.9

479 00
50000

Average

Weight.

531-46

488-00
510-00

483-50
484-10

47710
477 00
493-61

1 0-^l 1 Q

Sams
peri'd in

1886.

Averaga
Weight.

52761

51000
492-00

4900O
485-00
481-00

503-67

KOO 04
* Including Fiorlcla.



October 0. 1888.J THE CHRONKXF. 399

It will b« noticed that the movement up to October I

«how8 an increase in the average weight as compared with

the satTie periods of the last two years, the average this

year being 5 05 32 lbs. per bale, against 493-48 lbs. per bale

far the same time in 1887 and 50204 lbs. in 1886.

THK COTTON O00D8 TRADE IN SKPTKMHER.

There was a compirativelj light business in staple

cotton goods duriog the mootb, both jobbers and the

manufacturing trade having bought sparingly and in

accordance with positive requirements. Brown sheetings

and some sorts of colored co'.tona are easier and in buy-

•era' favor, but most other deEcriptions of staple goods are

fairly steady, and stocks in first hands are only moderate.

JPrint cloths continued in active demand, but prices were

fractionally lower at the close of the month.

Sept.

1.
s.
s.
-4.

«..
«.
7.
8..
9..

to..
11..
IS..
18..
14..
15..
16..
17..
18..
19..
90..
SI..
S2..
39..
S4..
39..
«6..
27..
S8..
89..
30..

1888.

Ootrn\Prinl- Sheet
tow

I
ing ings,

mid- ^etotks^ 8tana-
dling. 64x64 ard.

lO'ia

10s,g

101,6

IS'"
10

lOMe

10

10

10
101,8
101,0

10
10

101,8
101,8

10
10
10

400
.. 8..

..Hon
3-87
3-87
387
394
3-94
..8...
394
3-94
3-94
387
3h7
3 87
...S...
3-87
384
3-84
3-81
3-84
3-81
...8 .,

3-81
3-81
3>1
3-77
3-77
377

day

.

7»(i
7>«
7l9

71«
7<«
7'a
7««
714
71a

71a
714
71a
7i«
Tia
71a

7H
714
71a
71a
7i«

71a

1687.

CoU'u Print-
tote ing
mid- iClolM,
<«in0. 64x64

9=8
90s
9»8

9%
«%
9^
9%
9'^'

911
,

9'a
9^
97-6
97,8

9%'
939
961,
95,8
9-,6
She
9''4'

9'4
9'16
9»16
9%

3-2.5

325
3-26
...8..

..Holl
3-25
3-J5
3-25
3-27
3-23
...8...
3-28
3-28
3".i8

328
3-28
3-31
.8...
3-31
3-31
331
3-31
3-31
3-31
...8...

331
331
3-31
3-31
331

1886.

Sheet- Ooten Print-
ings, I tow ing
ttana- mid- etoiht,
ard. dling. 64x64

714
714
714

day

.

714
714
714
714
7 14

7\'
7I4
714
714
714
714

714
714
714
714
714
714

Yh
714
IM
714
714

8\
8\
8\
8%

S'lsi,"

8IS,8
813,8
813,8
813,8
813,,

siJi'o

813,8

g!l'l6

878
8'8

SjXe
816,6
815,8
816,8
816,8
815,6

e'
9
9
91 16

Sheet-
ing;

stand-
ard.

3-38
338
3-.<8

3-38
.. 8...

338
3-38
3-88
3-38
3-38
3-38
. 8...
3-38
3-38
3-38
3-38
3-38
338
..8...
3-38
338
3-38
3-38
3-38
3-J8
...8...

3-38
3-38
3-44
3-50

6\

6%
6\

6\
6\

6%
e^
G%
'6\
6%
63t
6\
(i\
OH
'6\
t\
6^
6%
6^
(i\

0%
ti\
6-<i

6%

TI16 aljove prioeg are—For ootton. low middling upland at New Yoik;
(or printing clotha, manufacturers' prices; for i<Ueetlnt;8> agents' pricuf,
WUoh are gutdect to an areraxe discount of S per cent.

£EVIEW OF PRICES IN SEPTEMBER—STOCKS,
GOVERNMENT BONDS AND
FOREIGN EXCHANGE.

The following table shows the highest and lowest

prices of railway and miscellaneous stocks at the N. Y.

Stock Exchange during the mouth of September, 1883.

KAILROAD AND MISCELLANEOnS STOCKS.

HAII.nOADS.
Albany ii Silsi,

Atchison Top. A8.Fe.
Atlantic <t I'ucllic

Buffalo R. <fe Iltisl) ..

Do pref.
Canadian Pacific
Canada Hoiirliern
Cedar Falls A: Minn .

Ct. Iowa, Itli ass. pd.
Central of N.Jersey..
Central I'aciHc
Char. Col. A Aug
Ches. & O., rcor. cert.

Do 1st iif.,reor.ct'<.

Do 2d pf.,rcor.ctfs.
Chicago ic Alton

do pref
Chic. Burl. &. Quincy.
Chic. iEust ill

Do pref..
Chlcilnd-CoafKy...

Do pref.
Chic. Mil. & St. Paul.

Do picf .

.

Chic, cfc Northwest...
Do pref..

Chic. 4 Rock Island.

.

Chic. St. L. AiPittsb..
l>o pref..

Chlc.6t.P.Minn.&0.
Do pref.

.

Cln. Ind. S. L. & C...
Cln.Wash. 4 Bait...

Do pref..
Clev.Col.Cin. &Iiid..
Clevc. A- Pitts, (tiiar.

.

Coluni. >t <;r<'en iif..

Col Hoik. Val.&Tol.
Del. Luck. &. Western
Den. & Rio Grande. .

.

Do pref..

Ix>w. Biiih.
100 150
92 1* 89
S's IOI4

.551a 36 14
98 98^4
f638 59
50% 5612
6I4 6H
014 6:<H

88 >4 9114
34I4 37
28 SO
133s am
11 IH'fl
I2I3 19>a

133 133
160 160
109 i.i 116
40\ 42I3
92 3i 96 >4

91 91
60 13 73\

IOOI3 112^
10!) ?4 i;r>

113938 -iia
ICjia 11212
13 174
35 41
3-I2 42'ii

102's 11018
85 9-lM
1'^ 2»R
414 53s
58 &\\
155 157
23 23
22i« 36^

140:>9 145
1913 21^
49 >4 55°8

RAILROADS. Low. Bigh.
DCS M. ic Ft. D. pref. 19H 19 ««

E.Tenn. Va. & Ga. Ry
Do 1st pref.

10 11
68 75

Do 2d pref. 23I3 27
Evansv. & Terre H.. 89 904
Flint & P. Mar., pref. 101 1014
Ft. Worth & Deuv. C. 23 25
Ureon B. Win. & St. P.

.

9 114
Harlem 232 235
Hous. & Te,Ta8 Cent.

.

16 21
lUiuois Central 117 1204

Do leased lino. 97 97
Ind. BL& West 17 194
Keokuk & Des M. pf

.

Kingston & PembrTte
18 IS
3014 334

Lake Erie &, West'u.. 17 194
Do pref.. 51% 55

Lake Shore 97
921a

104 14
Long Island 91 '•'

Louisville & Nashv.. 571.J 01 :u
Louisv.N.Alli.&CU.. 4013 43
Malioning Coal K'y.. 48 50
Manhattan, con.sol... 91 9838

Do rlghU. 3 3
Manhattan Beacb Co. 9 10%
Mar. Hough. <Si On

Do prof. 92 03
Memphis & Charles.. 50 564
Michigan Central Si's 92
Milw. L. 8h. &We8t..

Do pref.. 85 90
Mlniicai)olis4St. L.. 61a 84

Do pref.. 15 17
Mo. Kans. & Texas. .

.

ll's 14
Missouri Pacific 784 X844
Mobile & Ohio 10 114
Morris A E.sser 143 1454
Nash. Chatt. &8t. L.. 83 So\
N. Y. Cent. & Hud. R. IO8I4 111
N.Y.Chie.&St. Louis.. 174 19'«
N,Y.Ch.&St.L.,l8tpf. 68 754

BAii.noADS.
N. Y.,C. .VHt.I..'2dpf.
N. Y. Lack. & West...
N. Y. Lake Erie A W.

Do pn-f..
N. Y. A New Eiiglaiiil

N. Y. N. H. A Hurtrrd
N. Y. A North, pref...
N. Y. Ont, A West....
N. Y. Husci. A West...

1)1) pref..
Norfolk A Western. ..

Do pref..
Northern Pacilfo

Do prof..
Ohio Southern
Ohio A MlHxIsslnpl..
Oregon .Short Lino..
Ore(,'"n it Trans-Con.
I'eo. Decat. A- lO'vtlle.

Phlla. A Kia.l ccrU.
Pittsb.F. W.AC., guar.
Reus. A Saratoga
Richmond A AIL
Richmond A West Pt.

Do. iiref..
Rome Wafer A Ogd.
St L. Alton AT. if...

St. Louis Ark. A Tex.
St. L. A S. Francisco.

Do pref..
Do Istpref..

St P. A DuIutU
Do pref..

St. Paul Minn. A Man.
.Scioto Valley
South Carolina
Southern HacllloOo..
Texas A Paillic

Do Lmd trust.
Tol. A Ohio Central..

Lt>\r,

384
IO1I4
28
634
424
228
21
1»4
97g

343b
19a«
534
26 >4

58>t
14
23
304
284
!233(

504
1.50
165
10
22%
6-%
894
444
11
314
704

11114
54
984
101

5
9
24%
2378
23
23

Utah.
4l>,
no
30

IV,

67 4
524

232

19
114
37%
.<3i4

58»s
29%
04
174
264
34%
31%
273,
5478
151
1674
15
26
74%
91%
47'8
134
34
734
114
00
102
107

5
104
25
26%
253«
35

BAtt.ROAD*,
Tol. A Ohio Con. pf..
T'lilon I'mltlc
UultiMl (-11 •» of .V. J.
Ulli-a A lllHck Hirer.
Wall. Mt. L. A Pae....

Do pref..
WoKt N. Y. AlVnn...
Wheeling A L. E., if.

KXI'REIUI.
Adams
American
United States
Wells, Furgo A Co. . .

.

Com, and Minimu.
Cnniiron Iniii A Coal.
Colonulo (,'oal A Inm
Coluin. A IIiM'k. CouL
('oiiHiilldatioii

Ilornestakc Mining...
Marshall Con, Coal..
Maryland (^>al ......
Now Central
N. Y. A Perry C, A I.
Ontario Silver MIn..
Quicksilver Mining..

Do pref..
Tenn. Coal A Iron

Vakiocs.
Ara.Cotton Oil Tmst.
Amer. Tel. A Cable. .

.

Consolidated Gas Co.
I
Del. A Hudson CanaL
Oregon Improv. Co..

Do pref.
Oroion R'y A Nav.Co,
Pacific Mall
Philailclphia Co
Pipe Line Certificat'g
Pullman Palace Car.
Westeni Union Tel..

58 ViH
222 222
va 12.')

li l.-JU
26 34 >«
144 I4<S
57 69°i|

146 149
109% 112
78 4 80
137 140

20
35
224
2:1

104
13
13
124
20
324
94

36
28 "9

.374
SO
804

II6I4
674
103%
04
35%
87
90
167
82%

20
3H>t
2(1%
25
114
17%
14
li^
25
34
lOTli

39%
33%
44I4
82
834
119%
71
105
97
3979
92
96%
175
85H

The range of Govemment bonds sold at the Stock Exchange
in September was as follows:

44», 1891,
rrg.

Opening.. *106»8
Highest.. "107 tig

Lowest... •10658
Closing. *107"8

GOVERNMENT BOlfSS.

44«,1891, 4»,1907, 4», 1907,
coup.

X10678
10878
look's
10678

reg.
zl28
129
128
129

cwip.
1284
130
1284
130

6», Onr., en. Cur.
•98 reg. '99 reg.
•128 •131
•1284 •13iia
•128 •181
1284 •13m

• Prices hid—no sales during the montlu

The daily posted rates for sterling exchange in September
are given below, it being understood that bankers' actual

rates are usually a fraction below the prices posted:

BANKERS' STERUNO BXOHAITOE (POSTED B4.TES) FOR SEPT., 1888.

60 De- 60 Der 60 De-
Sept. days. mand. days. mand. Sep'. days. mand.

1.... 4 854 4 834 13... 1854 4 99 25.... 4«44-5 4 884 !>

2.... S. 14... 4 854 4 89 26.... 4 844-6 4 884 9
3.... n. 15... 4 854 4 89 27.... 4 84 4-54 884 9
4.... 4 854 4 884 16... S. 28.... 4 8*4-5 4 884-9
5.... 4 854 4 884 17... 4 854 4 89 29.... 4 844-5 4 884-9
6 1 f54

t t54
4 884J
4 8841

18...
19-..

4 85 4
185 4

4 89
4 89

30 . S.

7....
8.... 1854 4 8841 '20... 4 85-4 4 S84-9
a.... h.

1
21... 4 85-4 4 884-9' First 4 854 4 881s

10.... iR54 4 884' 22... 4(5 4 884'9i Higa 4 8^4 4 89
11... 4 854 4 884 23... 8. ! Low 4^-44 4 884
12 ... lf-54 4 884! 124..

.

ifS 4 814-911 Last 1 84 4 5 t88V9

THEDEBTSTA TEMENTFOR SEPTEMBER, 1SS8.

The following is the official statement of the public debt as

it appears from the books and Treasurer's returns at the close

of business September 30, 1888.

INTBREST-BBAMNa DRBT.

Character of Inter'l

P'v'Ut

Amount OutstcttUUnt, Int. Due
AUnpaU.

Aeenud
ISSM. Beolstered.

|
Coupon. TotaL InUrest.

iMf 1891.

ta 1907.

Q.-M.
Q.-J.
Q.-J.
J.* J.

J.AJ.

«
l''8,569,150

690,763,100

»
Sil.T-O.SM

102,861,690

t
818,310,000

683,567,750

13X,9:0

14,000,000

•04,683.8 1»

•
45S,093

l,183,e43

48,8M

I8.0t»

•
796.975

6,935,677

i,3ta

103,000

Paoiflo RUa... •64.023,518 989,358

Aaigregate 833.9S5.788 I3«.57.',,50n 9^«,603.178 l.S16.785 8,8 >7,aM

maturltr, March 13, 1893; 13,680,000 Jan. 1, 1896, 14,380,000 Peb. 1. 1886

:

average date of maturitf, Jan. IS, 11390 ; $9,712,000 Jan. 1, 1897; t89,901,9}8 Jan.

1, 1898; |U,004,S60 Jan. 1, 1899.

DBBT ON WHICH IVTB1RB9T HA.S CBA3BD 8INCK MATDRITY.
Aggreitate of debt on which Interest has eeaaed since maturltr ta t8.419,e83;

Interest dne and unpaid thereon, tl63.7>IO. Tbla debt oonslataof annmbarof
items of which the principal amouQla are oalled bonda.

DBBT BBA.RINO NO INTBRK3T.

Old demand notes
L.egal-tender notea
Certiflcatea of deposit

Less amount held in Treaaiirer*8 cash

Oold oertlBcatea

Leas amount held In Treaaurer'a cash

JUvar certiflcatea

Leas amount held In Treaaurer'a oaah

Fractional currency

Leas amount estimated aa loat or deatrored...

Amount.

Aairrt.:jti1i. nf «l*t»t ^AsHnu no tntwrMf.

18.810,000

880,000- I*.73O,00O

160,8SI.0i> >

83.516,410- 1S4.8S6,M>

*<S3«1.«78
S.bl«.S7.>- li8,MI,a01

U,8»7.8S0
e^37S,M4- 0,9(1 ,316

•Tin rt« js
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IIECAPITOLATION.

Principal.

984,603,178

2.419,636

719,788,030

1,706,8*1,':28

Interett.

$
10,454,388

163,780

10,818.110

InterMt-bearlng dett

Oabt on which int. has ceased.

Debt bearing no Interest

Total debt

Leea cash Items available for reduction of the debt.. .$379,169,338

I,eM reserve held for redemption of 0.8. notes 100,000,000

Total debt, less available cash Items

Netoashtnthe Treasiirj

Debt, less cash In the Treasury, Oct. 1, 1888

Debt, less cash in the Treasury, Sept. 1, 1888.

Decrease of debt during the month
Pecreaae of debt since June .SO. 1888

Tatal.

995.117,561

2,583.345

719,788,030

l,717,48f.,838

1479,160,336

1.238,320,501

96,444,845

1,141,875.665

1,164,U2,a82

12,247,026

28,709.000

UNITED STATES TREASURY STATEMENT.
The following statement for August from the oiRce of

the Treasurer, was issued this week. It is based upon the actual

returns from Assistant Treasurers, depositaries and superin-

tendents of mints and assay offices, and shows the condition of

the United States Treasury September 30; we give the fig-

ures for August 31 for comparison :

Sold—Coin.

.

Bullion....

Total Kold (Auet)
Certificates Issued
Certificates on hand

—

Certlflc's, net.(Wa*fl«i/)
Net Kold In treasury

.

Bn.TKR-Dollar8.stand'rd
Bullion

248,791,534
4,li81,730

Total silver (.Autt)
Certificates Issued
Certificates on hand

Certlflc's, net.(L{a]><l<tv)
Net silver in treas'y

U. States notes iAMtt)
Certificates Issued
Certificates on hand

Certlflc's, n«t.{Uabaity)
Net U.S.notes in treas.

Trade dollar bullion
National Bank notes
Deposits In Nat. Banks.

.

Balances... .(Aeeet)
Public Debt and Int.—
Laterest due. unpaid
Accrued interest
Matureil debt
Inter't on matured debt
Int. prepaid not accr'd.
Debt beariUK no Inter'st
Int. on Pac. KR. bonds
due. unpaid

Aoo'd Int., Pac. RU. b'd:

263.078,964
4^8,381.476

9,819.875

Debt and lnt.(I,iaJ>il«v)
Fract'l cur'cy redeemed
U. 8. bonds and inte'st.
Int.ch'ck8 & cniipone p'd
BOK. &coup. int. prep'd

Debt andinter'st.(/ls«et]
D'bt*lnt.net(i:,«U)ttttv)

Res've tor red. U.S. notes.
Fund held for redemp. of
notes Of Nat. Banks...,

Five p. c. f'nd for redemp.
of ^at. Bank notes

September £

AtteU and
UabUitlu.

224.268.012
108,289,^04

!!32,551,30«
160,S64,600
25,616,410

134,838,190

63,868,963
13,310,000

580,000

18,780,000

1,830,746
7,838,872
2,419,626

163,721

1,810

16,030
969,352

13,039,546
1,810

1,837,266
96,192

1,934,858

100,000,000

87,307,732

6,706,896'

Balaneu.

197,713,116

84,511,663

40,688,963
6,364,108
193.649

67,817,385

336,728,!!l79

11,105,888

Redemp.res'r.(I,laM!t(v)
Nat. Bank notes In pro-
oassof redemp...Uss«tl
Net res'rves.iLiabilitv)

Fost Office dep't account.
DIsbure'R Offlcers'barces.
Undistrlb'd ass'ts of fall'd
National biutks

Currency and minor coin
redemption account

Fractional silver coin re-
demption account

Bedemption and exch'ge
coonnt

Tnasnrer'B transf'rch'ks
and drafts outstanding.

Treasurer U. 6., agent for
paying Int. on D.CoLbds

Total (lAiMlUv)
laUon D.CoLbdspd (Attet)

Net iUabUUy)

Balances . .(Uabllttr)

Net balance... (Aaaet)
Assets not available-
Minor coin
Subsidiary silver coin

Aggregate att AuU....

194,014,627

6,889,658

4,480,162
88,103,064

1,678,066

200

6.1

436,178

6,066,779

840,070

40,908,74«
4,071!

AUGUST 81, 1888.

Assets and
LidbaUia.

223,307.190
107,826,240

331,131.430
iei,:Ml.-60
38,501,356

184,750,894

84;,85»,402
4,572,010

252,4.'i2.312
826,187,728
16,688,76a

209,658.966

66.225.303
14.735,000

9l),000

14,645,000

3ae,3«6,748
1,683,948
7,876,169
8,453,866
166,915

33.210
646,885

18,168,44
709

8,384
44,186

63,878

i00,()6(j,(>66

87,819,566

7.310,668

188,184,969

196,180,133

7,741,716

40,993,;n
840,a84,034

96,444.843

107,185
84,738,696

181,290,6«8

8,672,293
30,889,476

1.468,601

6,760

488,860

4,026,338

309,973

BaXanta.

80B,3ai,038

*3,T73.34a

41.680.393
6,400,294
18S.441

69,091.338

18,106,163

187,388,417

46,199,847

a48,693,4aT

107.673, 3'.{1

180,447
86,748,769

133,660,587

[From oar own oorreapondent.J

London, Sept. 22, 1888.
Although the Directors of the Imperial Bank of Germany

have this week raised their rate of discount to 4 per cent
and their rate of interest to 5 per cent, thus plainly inti-
mating that they, like the Directors of the Bank of France,

will do all they can to prevent withdrawals of gold from their

institution, the outside market in London during the past

two or three days has be€n easier than it was last week. The
discouEt brokers and the discount houses assume that no gold

will be shipped to New York this year, as money appears to

be cheap and abundant there, and the sterling exchange
upon London is high; and they have" further jumped to the

conclusion that the shipments of the metal to the River

Plate countries have come to an end. Th«y argue that as

further large Argentine issues are in preparation, it would
be contrary to Argentine interests to disturb the London
money market, and might even cause a crisis in Buenos
Ayres. In this, however, they are wrong. Yesterday

£157,000 was withdrawn from the Bank of England for the

River Plate, and it is now understood that further sums will

follow. Large amounts are due to the Argentine Republic

on account of the numerous issues that have been brought
j

out this year, and as the profit upon gold imports is very
,

handsome, many of those who have power to take the metal
will do so.

There is a further danger hanging over the market. The
Russian Government has just issued a ukase for increasing

the note circulation, and has ordered that the new notes shall

be secured by a special deposit of coin or bullion. At the end

of last week the Messrs. Baring, on account of the Russian

Government, withdrew from the Bank of England £000,000

in notes, and it is reported that £400,000 more are immediately

to foIlow,while it is uncertain how much more may be sent. It

is true that in this form the withdrawals do not immediately

affect the stock of gold held by the Bank of England, but at

any moment the notes may be turned into gold, and the effect

upon the market may thus be very considerable. It seems

doubtful then whether the 4 per cent rate will prove suffi-

cient. In any event it is to be expected that next week the

London market wiU be tight, for the India Council, which is

usually a large lender, will have to call iu very considerable

sums to pay off debentures which fall due in the first week
of October.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

compared with the last three years :

Olreulation

Public deposits

other deposits

Government securities

other securities

Reserve of notes and coin.

Coin and bullion

Prop, assets to liabilities....

Bank rate

Consols
Clearlng-Honse retam

1887.

£
84,819.785

4,368.871

23,858,873

14,781.400

80,042,036'

11,919.7221

80,669,607

48 1-16

4 p. c.

10O?(S

147,871.000

£
24,259,235

4.937,713

21,620,50

13,032,606

19,922,000

18,064,859

80,674,094

46

4p. c.

101 7-16

125,825.000

£
24.407,780

3,178,089

23,978,435

13,336,643

19.614,747

12,750,624

21,408,304

48X
3« p. 0.

100 16-16

89,101,00(1

1886.

£
24,338,238

4,.38e.448

8S.6S6.SSS

14.049.995

22.845.296

18.706,751

22.380,886

41«
8 p. C.

99 11-18

83,111.000

The rise in silver continued during the first half of the

week, reaching in the fortnight about 5 per cent. There is a

good deal of mystery regarding the causes of the advance.

The bullion brokers are very reticent as to their principals, so

much so that the Indian banka, which are usually the great

buyers of silver in London, have given instructions to their

branches to work only from day to day. A week ago it was

believed that the buying was wholly on account of the Rus-

sian Government, but this is now believed to be a mistake,

although the Russian Government did buy, but apparently it

was not with the intention, as w£is then assumed, to prepare

for a resumption of specie payments in silver. One or two

other governments also bought the metal, but it is now be-

lieved that the rise was manipulated mainly by speculators

who had obtained information as to what these government-

were about to do. One great operator in Paris, whose trans-

actions are on a very large scale, and whose sales of American

railroad securities during the war scare in January and Feb-

ruary of last year so seriously depressed the stock markets, is

believed to be the leader of the upward movement. Durinji

the past couple of days the market has been weaker, and it

looks at present as if a reaction were imminent. The up-

ward movement has been checked by an offer on the part of

one of the Indian banks to sell silver for the end of the year

at 45d. This intimation that a slight further advance would
bring silver from India alarmed the speculators, and they

have not since recovered courage.

Messrs. Pixley & Abell write as follows on the state of the

bullion market

:
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OoM—OoM to tlio amount of £(587,000 bna been pnrptiiwcd by the
Bank <liirliiK tlio wc«k, ami JC^OO.DOO liiix liuoii Hold, principally for
Boiith AniiTli'ii. Thuro liiiH iiIho livrn a small duuiand for India.
8llvor -Silver ban rlHcn Hince wt> lant wrote to 4-1'*iq<1., at wblnli rate

B <i>r)Hlili'nii>ln liiixinciiM has liroii trangaoted. Tho nrrlralii Include
£3r>,(liHi I'niiii Vi'w York and £111,300 from Weat Indlea.
Mexican Dollara-lliiKlnitHK Iiuh Ii' on done at 13d. during the week,

and thiH rcnialns llic iL'^otatlon to-day.

The quotations for bullion are reported as follows

:

SOLD.
London Standard. Stpt. »0.'stpt.l&

Bar sold, On*.. ..Of.

Bar Kold, contaln'g

SO dwt«illver..oi.

JSpan.doublDUDfl.oi.

B.Ani,doubloons.oi.

d.

«

d.

8ILVBB.
London Standard.

BarallTsr oi.

Bar allTor, contain-

ing 3grs. gold. OS.

(?ake silrer os.

Mexican dols—oi.

.Sept. 13.

d.

44 3-l«

Apt. m.

47 T-IS

The announcement by Messrs. J. S. Morgan & Co. on
Th ursday morning that to secure proper representation of the

Ep .glish shareholders of tlie Chicajo Milwaukee & St. Paul
(Ji-^ailway Company they would receive deposits of preferred

^' and common shtres to be registered in their own name and
would give in return certificates of their own, has been re-

ceived with great satisfaction in the city. It is hoped in this

I city that the reAuIt will not only be to secure a board of di-

rectors worthy of the confidence of the shareholders, but to

bring alxiut better relations with competing lines. It is

assumed as a matter of course that once Messrs. Morgan & Co.
have control of the St, Paul they will be able to work harmo-
niously with other roads in the Northwest, and gradually it is

hoped better relations will be established. The action of
Messrs. Morgan & Co. has so much restored confidence that
the buying of good American dividend-paying shares has
Bg^in been restored.

Trade goes on steadily improving. In every branch there
is a more hopeful feeling than has existed for some years
past, and from the manufacturing industries the improve-
ment has now extended to the wholesale and even retail

branches. Freights are rising and so are prices of most com-
modities. A very large business is being done in stationery,

the exports to Canada and Australia being unusually large,

and the home demand is likewise reported to be good. As a
proof that money is being made in trade at present, I am
told by one of the larg st wine merchants in the city of
London that the wealthy classes are now laying in wines in

their cellars in large quantities, whereas for some time back
they have been buying only for immediate consumption.
The only cause of anxiety is the state of the money market.
The improvement in trade will n'^cessitate an increase in the
coin circulation, while always in October and November there
are withdrawals of gold for Ireland and Scotland. If then
gold is taken for the River Plate in the quintities that I am
told are probable, the rates of interest and [discount in the
London market may so rise as to give some check to the trade
improvement. If this does not happen the prospect is better
than for many years past.

The weather has been unusually fine this week. The
nights, it is true, are cold, but the days are brilliant and hot.

In conseciuence the harvesting has made great progress. In
the south and centre of England the wheat is almost all cut.

and most patt of it has been gathered, and good progress is

also made with barley, while the cutting of oats has like-

wise begun. The reports respecting the various crops are
better than they were. Some few samples have come to

larket and are found better than wa.s anticipated. It is now
thought probable that the yield of wheat will be about seven
millions of quarters. It is hoped, likewise, that some of the
damage done to barley will be repaired; consequently the
grain markets are lower and weaker this week, but although
the later grain will all bo got in in better condition, very
little will 1x5 fit for threshing for perhaps a couple of months.
The grain is too soft and moist for milling yet, and in conse-
quence it has to be stacked and left to dry. The improvement
has not extended to France or Spain or Italy, where harvest-
ing was over before the change in the weather set in.

The following shows the imports of cereal produce into the
United Kingdom during the first three weeks of the season
compared with last seaaon :

Wheat
Barley
Oats
Peas
Beans
Indian oom.

...owt.

IMPORTS.

1888. 1887. 1886. 1885
8,411,173 8,727,101 3.858,470 4,582,007
.102,017 770,917 H,54,047 539.057

1,001.914 748,775 l,110,.'-.2rj 734,.-i88
80,8(]0 10.'5,3O7 103,650 107.024

193,7«.3 153,850 139,.5.59 320,282
1.75:i,.561 1,380.331 1,867,23* 1,420,083
1,038,417 1,109,523 1,100,880 598,267

Supplies available for ix>n8umption (excluflive of stooki OB
.September 1):

Ini|iort( of wheatowt.
[ni|>orts of Itonr
Sales of homo-irrown.

Total

1888.
8,411,173
1,0.58,417
716,080

1887.
3,727,101
1.100,.523
2,878,491

18H0.
3,M,-.H.17(1

1.I0O.880
1,402,465 3,400.280

6,186,270 7,715,113 6,451,821 7,.581J44
1888-9. 1887-8. 1886-7. 1885-4.

Aver, price wheat week. 38s. Id. 38s. 8iL 31s. M. 30s. loiA rer. price wheat ....season. 378. 5d. ZOs. 3d. 32s. 3d. 31s. 5d'

BbcIIsIi Financial UlarkM*—Par CaMa.
The daily closing quotations for securities, &o., at London

are reported by cable as follows for the week ending Oct. 5:

London.

surer, per oz d.
Consols.new 2%perot8.

do for account.
Pr'oh rentes (in Paris) fr.

U. 8. IHiSof 1S91
V. a 4Bot 10O7
Cana<llan Pacltlo
Cliio. Mil. A St. Paul....
Krlo common stock
Illinois Central
Pennsylvania.

Iiih!

Now York Central.
Phlladeliihla .t Reading.

aat.

43^
97»,s

83<>i'
109^8
131%
601a
69 »8

31
IZl'^a

573s
26 '3

112's

Man.

43%
97
97
8265
109 5g
131 '8
OOis
70
311*

1211a
57T8

27 ^t

113

Tutt.

43%
96 >4

961»,g
82-60
llOig
131^8

6999
30%
121
5778
27 ig

112:i4

Wed.

43%
»73,s
97>s

82-67 >«

llOifl
131%
50%
691%
31
1201a
5718
2738

iia»8

T\ur$.

97»i«
8265
110%
131%
59 >«

OS's
30%
120^
571a
27 '4

112%

JW.

43%
061*t|
97%

83-50
110>4
1811k
58%
68^9
30%
120%
57%
27%
12%

Commercial and Wiisczllvinzavis I^ems
National Banks,—The following national banks have been

organized since last advices :

3,920—The First National Bank of West Superior, Superior, Wis.
Capital $100,000. William B. Banks, President; W. H. Slack.
Cashier.

3,927—Tho Central Nebraska National Bank of Broken Bow, Neb.
Capital, $60,000. O. J. Collman, President; J. H. Inman,
Cashier,

CoiNAGK BY United States Mints.— The following stat^
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of September and the nine months of 1888.

Denomination.

Donble eagles..
Eagles
Hair eagles
Three dollars...
gnarter eagles

.

oUars

Total gold

.

Standard dollars
Half dollars
Suarter dollars,

iijimes

.

Total silver..

Five cents..
Three cents.
One cent

September.

Pieces.

87,020
57,020

20

20

144,080

3,270,100
100
100

790,100

Total minor ..

Total eolnaire.

4,060,100

33.600
600

2,910,600

Talut,

1.740,400
670,200

100

50

2,310,760

3,270,100
50
25

79.010,

Iflne mon/A» 0/ 1888.

Pieeei.

822,060
608,206
293,1.77

5,291
78

10,830

Value.

1,739,542

23,453.533
533

1,000,533
2,916,187

3,914,800

7,149,280

3,349,185

1,680
18

29,106

27,372,786

8,713,133
40.033

26.454,864

30,804

6,690,739

33,208,030

64,320,338

16,441,200
6,082,060
1,465,385

15,873
195

10,830

24,015,543

23,455,533
267

250,133
291,619

23,997,558

435,657
1,201

264,548

701,406

48,714.501

Government Revenue and Expenditures.—Through the
courtesy of the Secretary of the Treasury, we are enabled
to place before our readers to-day the details of Government
receipts and disbursements for the month of September.
From previous returns we obtain the figures for previous
months, and ia that manner complete the statement since tho
beginning of the fiscal year for 1338-89 and 1337-88.

RBOEiPTS (OOOs omitted).

inkr
Angnst
Saptamber

Totals months.

Cm-
tom».
~*~
19,486

si,««ie

18,068

«0,4Sl

Inter'l

Rev'tu

~i
»JiS3

10,033

io,aes

Sowre*»

~~i
3.154

3.032

3,4SS

Ibtal.

~$~
31,309

S4.«33

31,008

1887.

Out.
tonu.

~*~\
18,310

33,0741

30,790

Intern

Ree'ue

~*
9,708

11.313

10,443>

Sourc't

~i
3,883

3,tfl»

g3J88l 8l.tMl 8.818

lotal.

~»~
80315
87A>
33300

103339

DI8BCB8EMENT8 (OOOS omitted).

Julf.

Aus.
Sept

Smoi.

1888.

Orau
nary.

~i~
12,SM

10,980

11,194

8«,8aa

Pen-
9iont.

~i~
14.604

11.894

801

ae.tWH

rn-

terat.

t

431'

3,781-

11,95-

'unw.

t
199

1,303

0,070

6.S40

TotoL

t

94,iie

19,908

80,10'.

1SS7.

Ordi-

nary.

t

~

I4.7BS

10,438

11394

30.77S

Pe»-
etane.

«
ll,44t<

14,7(8

9,9iej

In-

terfet.

Pr»»»

t
8,088

718
8,5isl 1,704

iB.ia:il3.1wl 9,338

nroi.

•
80.1**

g03«

Bonds Held by National Banks.—The following interest-

ing statement, fumi8he<l by the Comptroller of the Currency,
shows tho amount of each class of bonds held against national
bank circulation and to secure public moneys in nation.il bank
depositaries on Oct, 1. We gave the statement for Stipt. 1

in Chronicle of September 8. page 277, and by referring

to that the changea niade dtiring tne moatli can be Men.
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Description of Bonds.
Public Deposits Bank

in Banks. Circulation.

««,AotJuly 12, 1882..

Currency 68

4»4per cents

4 per cents.

XT. 8. Bonds Held Oct. 1. 1888, to Secure—

$110,000
1,201,000

18.553,500

34,913,500

$37,500
3,281,000

67,523,800
102,582,950

Total Held.

$147,500
4,482.000

86,032,300
137,490,450

Total, »54,778,000 $173,430,250 $228,208,502

Imports and Exports fob the Week.—The imports of las t

•week, compared with those of the preceding week, show an

increase in dry goods and a decrease in general merchandise.

The total imports were $8,495,101, against |8,27l,193, the pre-

ceding week and $10,185 960 two weeks previous. The exports

for the week ended Oct, 2 amounted to $7,198,743, against

f6,773,571 last week and $5,371,680 two weeks previous. The

following are the imports at New York for the week end-

ing (for dry goods) Sept. 27 and for the week ending (fo^

general merchandise) Sept. 28 ; also totals since the beginning

of the first week in January

:

FOHEIGH IMPORTS AT KEW YORK.

For Week.

Dry Goods
<ten'l mer'dise.

Total ,

Since Jan. 1.

Dry Goods
<Jen'l mer'dise..

1885. 1886. 1837. 1888.

$1,692,904
4,e64,0s6|

$2,179,'! 20
6,969.592

$6,356,990 $9,149,012

$77,438 958 $91,037,832
U08,847,715 236,975,487

•Total 39 weeks. $280,286,673 $323,013,319

$2,401,110
6,605,720

$2,792,104
5,702,997

$9,009,830 $8,495,101

$96,220,2.'^8 $100,578,909
258,007,659| 251,062.221

$354,227,917 $352,241,130

The following is a statement of the exports (exclusive of

>Bpecie) from the port of New York to foreign ports for the

week ending Oct, 3, 1888, and from January 1 to date:

EXPORTS FROM NEW YORK.

1885. 1886. 1887. 1888.

For the week.. .

.

Vlev. reported..
$6,605,891

2411,031,01.
$6,576,980

230.084,317
$0,411,471
225,222,238

$7,190,743
212,040,242

Total 39 weeks. $240,637,503 $236,061,297,$231,033,709 $219,236,985

The following table shows the exports and imports of specie
at the port of New York for the week ending Sept. 29, and
since January 1, 1888, and for the corresponding periods in

1887 and 1886.

EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.

Bold.
Exports. Imports.

Week. Since Jan.l. Week. Since Jan.l.

•Great Britain $

i',5"o6

$6,391,830
21,900

6,322,975
5,008,668

400" 4o'2

727;288

$
23,160

14,999

"765
0,830

$1,908
2,695,304
1,036.867
1,1 96,598

37,878
226..J1

1

232,787

•Germany. .. ....

West Indies..

fiouth America
All other countries. .

.

Total 1888
Total 1887
Total 1886

$1,5^0 $18,895,083
44.664! 6,388,395
68,568 1 37,220,724

$45,754
1,<'15,:!24

1,109,573

$5,327,916
25,57:i,347
12,884,170

Exports. Imports.

Week. tiinceJan.l. Week. Since Jan.l.

•Great Britain. *3 30,709
6,000

$8,424,503
367,559
22,.=.68

100,550

55,922
614,457

$

i'.oso

36',778

$44,031
112,054
85,593

104,(102
27.883
12,147

901,533

'Germany .

West Indies
Mexico
'fioulh America
•All other countries...

Total 1888
Total 1887
Total 1886

$342,769
323,100
113,217

$9,645,559
8,573.012
7,776.918

$31,8.n8
6,931

42,.=i89

$l,S47,-93
i,5l'8.283
1,400,671

Of the above imports for the week in 1888 $950 were
American gold coin and $669 American silver coin. Of the
exports during the same lime $1,500 were American gold
•coin.

St. Lonis Arkansas & Texas.- This company owns over
1,200 miles of road well located from the Mifsisrippi River
opposite Cairo, to Gatesville, Tex., with b-anches to Litile
Hock, Ark., Shreveport, La., and other important points (as
may be seen by its map in the Investors' Supplement.) It
:wa8 first built as a narrow-gj.uge road, but after the r. organ-
ization in 1886 was changed to standard. The lice has recently
•earned well, but has labored under the great disadvantage of
baying no terminus in St. Louis or at any other prominent
point in the North. The company is entitled under the reor-
iganization articles to issue first mortgage bonds nt $13,000 per
mile, second mortgage bonds at $13,000 per mile and stock at
$13,000 per mile. The first mortgage bonds have been is ued,
but there remained in the company's treasury something over
$6,000,000 of second mortgage bonds, and a very important
negotiation has been completed by selling th«se to parties in
the MiFsouri Pacifie interest, at a price not stated, but at a
rate which gives the St. Louis A. & T. Company sufficient
money to pay the November coupons on its first mortgaKe and
leave a large balance, which will be used in paj ingoflf the float-
ing debt and in naking necessary improvements, including the

laying of steel rails on an important part of its main line

where they were much nee'ied. The acquisition of a termtnua
in St, Louis over the St. Louis Iron Mountain & Southern
places the company in a new position for butiness and the
building of the extencion from Maiden will be abandoned
after it reaches Delta (November 1). where conLection is made
with the St. Louis Iron Mountain & Southern.
The road goes under the Mifsouri Pacific control by the

accession of Messrs. George Gould, Russell Sage and Louis
Fitzgerald to the reorganization committee, of which the
other members are Messrs. N. Gerusheim and William
Mortens (of Von Hoffman & Co.) Under the terms of reor-

ganization this committee controls the road till 1691 by
having the right to name the board of directors. On the
second mortgage bonds no interest is obligatory till August 1,

1889, when, by the terms of the mortgajie, a half coupon is

due; but on the bonds heretofore issued this coupon 1 ue Aug.
1, 1889, has been stamped the same as its predecessors, "pay-
able if earned."
The grrss earnings of the road from January 1 to Septem-

ber 21, in 1888, were $1,922,773, against $1,621,515 for the
same time in 1887, an increase this year of $301,258.

St. Lonis & San Francisco.—Elsewhere in the Chronicle
will be found a statement of the gross and net earnings of
this company for the first six months of 1888 compared with
1887.

At Topeka, Kan., the annual report of the St. Louis &
San Francisco Railroad has be^n filed with the Board of Rail-

road Commissioners. Its earnings for the year ending June
30 were $6,021,277. The total operating expenses of the com-
pany were $3,420,361 and net earnings $2,000,916. During the

> ear $819,028 was expended on construction account and
$98,367 for additional equipment.

Sntro Tunnel.—A decree for foreclosure against the Sutro
Tunnel Company has been entered in the United States Circuit

Court of Nevada. The Reorganization Committee gives
notice that stockholders will be allowed a fiaal opportunity
to protect their hitherto una'sented stock by subscribing to
the new bonds, and depositing their stock at the Union Trust
Company, N. Y,, on the following terms, to wit: 553. per
share assenting from to-day to Nov. 3, snd thereaftar 60c. per
share assenting until Jan. 2. Subscribers will receive Trust
Company certificates, entitling them to the same namber of
shares as those deposited and $1 in bonds for each 55o. and
fOc. respectively paid by them. Interest at rate of 4 per cent
will be allowed on subscriptions from date of payment.

—The Dayton & Michigan Road was opened in 1862 and
based the following year to Cin, Ham, & Dayton Co. in per-

petuity. During the twenty-seven (27) years' operations the
grcss earnings of the Dayton & Michigan line have averaged
over $1,000,000 per annum, according to the ffficial statrments
of the company. The total funded debt of the company is

only $2,73^,000. Messrs. Fahnestock & Co. of 2 Wall Street

are t-ffering the 5 per cent gold mortgage bonds of this cim-
pany due m 1911 issued to refund other bonds but not to

increase the debt.
—" Business Methods and Customs in Wall Street" is the title

of a hj!n'^somely gottenup pochet manual of nearly 70 pages,
issued by the well known firm of Messrs. John H. Davis & Co.,

this city. The table of contents embraces almost every depart-

ment of information relating to dealings in stocks .and bonds,

commission contracts, coupons, dividtnds, inttrf st, loans, mar-
gins, options, orders, powers of attorney, &c., &c. It will be
found a mi st useful and handy book for all persons interested.

—The attention of bankets, brokers and others desiring

diamonds and diamond jewelry is called to the card of Messrs.

W, S. Hedges & Co. in this issue of the Chronicle. This firm

is one of the oldest in the diamond trade, and its assortment
of ji^welry end the inducements offered are worthy the atten-

tion of all who contemplate purchases in this line.

—Mesfrs. Adams, Blodget & Co., of Baston, invite attention

to a choice list of investment bonds which they have to offer

for sile. Particulars are given in the advertising columns of

the Chronicle.
—The Board of Supeivisorg of the city of Milwaukee invite

proposals for $60,000 Milwaukee County Insane Asylum bonds.

See advertisement.

—A dividend of IJ4' per cent, piyable November 12, has been
declared on the preterred stock of the Denver & Rio Grande
Railway.

^ixuhiVLQ and l^lnattcial.

CITY ©r COVKCIL BLUFFS, IOWA.
SIX P£R CENT IMPROVEMEIliT BONDS.
Issued for street imprnvemenrs. Dated Autiist and Septcmlier, 1888

and due lu H, 4, 6 and 8 years. Denmnination $500 and $1,000.
Interest payal)le semi-annually at tlic National Tarlv liauk. New York.
Total indelnedness of the city, exclusive of tliis issue, $147,400.

ASSESSED VAI/IJATION,
ACTUAL. VAIilTATlON, over
P0PU1.AT10S. - - - .

S4,«43,3I0 00
1»«,000,UU0 00

33,000 00

OB.ISWOED & OIEL.ETT,
BANKERS,

3 \rALI. STREET, N. T,
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glxc gauTiera' ^uzttXc,
UIVIDBNDSi

The followlDK (Ilrtdends hnve reoently been announoed ;

Name of Oomtmny.

Itnllroada.
Atdiigoii Top. .V: Hinlii Fo (quur.).
Deiivor A' Uio (inimlc prol
louglsliiud KK. (i|uur.)

BniiK.
N. Y. Prwluio txoliauffo

Cent.
Wlun

Payable.

1'4
1

BoolCM Vtotea,
(Dayeinelutive.)

Snv. IS Oot. 11 to Oct. 2.3
Nov. 12 Nov. 1 to Nov. 12
Nov. l:Oct. 11 to Nov. 1

Oct. isloct. 10 to Oct. 15

WAI.I. HTKKET, FRIDAY. October S, iSSii-S P. n.
The Moner Market and Financial Situation.—The past

week has been somewhat varied and irreaular in its tone, with
decidedly li'ss business at the Stock Exchange than in the
\-eek prccedinr;.

Several announcements have been made since our last report
of important events in railroad afTairs, among which were the
transfer of the St. Louis Arkansas & Texas road to Missouri
Pacific control, and the sale of enough of its second mortgage
bonds in the treasury to place the company in easy financial

circumstances; then the Chesapeake & Ohio reorganizers re-

ported that an adjustment of the company's affairs would be
made without foreclosure; and on Tuesday the Atchison quar-
terly dividend, declared at the rate of J of 1 per cent, came on
the markets as something of a damper both here and in Bos-
ton. Next to these matters the advance in the Bank of Eng-
land rate to 5 per cent—the highest since January, 1887—called
forth some comment, though it is not certain that it will have
much effect on our markets unless it checks the buying of
American securities.

From the remarks above, it appears that the week has been
controlled by mixed influences, some fiivorable and others
unfavorable to the continued strength of the stock market.
A reduction in the Atchison dividend was expected, and had
been to some extent discounted , as was also the liank of England
rise; but the railroad events above noted were essentially new,
and the Chesapeake & Ohio announcement gave quite a boom
to its securities. There remain but very few railroads still in

the hands of receivers, and taken altogether there has seldom
been a period since the disastrous panic of 1873 when there
were so few companies remaining in an insolvent condition
with their affairs unsettled and their dishonored securities

hanging as an incubus over the markets.
The open market rates for call loans during the week on

stock and bond collaterals hnve ranged from IJ to 5 per cent,

with 7 per cent an exceptional rate. To-day the rates -were

2@5 per cent. Prime commercial paper is quoted at 4J@5J
per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £804,000, and the percentage of reserve

to liabilities W!is 33^78, against 41-58 last week; the discount
rate was advanced from 4 to 5 t)er cent. The Bank of France
lost 11,500,000 franca in gold and 2,450,000 francs in silver.

The New York Clearing House banks in their statement of

Sept. 29 showed an increase in surplus reserve of |2, 813, 450,
the total surplus being |14, 757, 175, against 111,943,725 the
previous week.
The following table shows the changes from the previous

neek and a comparison with the two preceding years in the
averages of the New York Clearing House banks

:

Capital
Bnrplus
I.oaD8 and dlsc'te.
Bpecle
Cu-eulatlon
Net depoBits
Legal tenders....,

1888.
Sep'. 29.

Diffr'nc't fr'm
Frev. Week.

Legal reserve..
Beserve held...

60,7fi2
49,818

;<90.7ir7

8.'>.32(i

«83i»,000jJ)ec.l
408.714
31.<i09

!,700
1.200 Inc
300: Dec.
400 Die.

4

1.91'Orno.V
i.SOOlDeo.l

1887.
Oel. 1.

102.178,
116,93.5,

,72,5 fno.
,900 1110.3,

37,200
090,000 344,795.400
,726,700 75,144,800
,091,300 8.20.5,100
,405,800 345,82(i.000
,311,8001 20,328,800

60.1,450 86,450,500
,414,900 95,473,600

1886.
Oct 2.

340
74
8,

340
18,

86
92

Bimlna reaerve.. ' 14,7.57.175 Inc. 2,813,4501 9,017,100

,195.700
,082 000
164,400
750,300
,570,100

,(!89.075
653,000

5,963,925

Exchange.—There has not been more than an ordinary
demand for sterling exchange and the market has remained
dull all the week. While rates have been slightly unsettled in

consequence of the dulness, the advance in ttie Bank of Eng-
land's rate of discount to 5 per cent caused a hardening ten-
dency in short sterling, and rates for this class are slightly
dearer. Posted rates to-day are 4 844 and 4 89,

To-day the rates on actual bu.siness were as follows, viz. : Bank-
ers' 60 days' sterling, 4 83i@4 84; demand, 4 88J@4 88+.
Cables, 488}a,489. Commercial bills were 4 82i@4 82i, Conti-
nental bills were: Francs, 5 23.t@5 23i and 5 21i@5 20f ; reichs-
marKs, 94}@1I4| and 95i@95f ;

guilders. 40@404 and lOJ.
The following were the rates of domestic exchange on

New York at the under-mentioned cities to-day: Savannah,
buying J discount ; selling i discount@pir Charleston, buy-
ing 316@ J discount; selling par; New Orleans, commercial,
tl 50 discount; bank, par; St. Louis, 80c. discount; Chicago,
""175c. discount.

The rates of leading bankers are as follows:

October 5.

Prime ban kfim' sterling bills on London.
Prime roniincrcliil
I>"<'ii iiliirv commercial
I «)

1 (KUlUlors)
i

' >r Bremen (retohraarks)

tUMy Dayi.

A R4I.J
4 82^94 HI
4 82>.444 f>2\
5 244s»5 2:i^t
401iA» 40<ii
94% • Ol^

Dtnumd.

4 80

6 20'V'»8 2»
40>i«40»i.
9S«>a95'«

Coins.—The foUcning are quotatioos inffold (or ranous coins;
Sovereltrns $4 34
Napoleons 3 86
X X Relohmarks.. 4 74
25 Pcnetas 4 80
Spaii'li Donbloous.lS 59
Mex. Untibloon8..15 55
Flue frold bars par

a$4 87
a 3 90
-31 4 80
« 4 S5
al5 70
»15 70
ti Upreu.

Fine silver bars.. — nt'.i» — 951^
Five francs — OJ'a* — 9»
Mexican dollars . — 74i«* — 76
Do nncuminerc'l — 7.4 9 — 7.5I*

Peruvian sols —74 9 — 7li
Engllsli silver ... 4 80 9 4 85
U. 8, trade doUars — 71 9

United States Bonds.—There is very little business done
in Government bonds on the Stock Exchange and the market
is only nominal. Prices are well held, however, nud the 44s.
are a trifle higher. The Treasury purchases have not been so
large as last week, but have reached a fair volume.
The total payments made for bonds purchased from April 2*

to September 29 were 173,340,308. The statement for thia
week is as follows

:

<HPtTCent* dtMl8»l.

Oferin^.

t89,500
35e,:i00

355,000

1,750,000

1,756,000

a,7B6,000

Punh'ei. Prtcetpatd.

tiOO

850,200

3S5,000

230,000

ior«
107-108

108

104

266,000; 107H-l<»H
885,000 1(>75<-108!4

«373,4S0

00,000

1,123,000

781.000

391,500

120-18)Satardar . .

.

Monday
Taeflday....

Wedn'sday.
Thursday...

Friday

Total. ... t7,0l0.700; 1,885,700 107-108^ I 19,478,100 |2,7^2 1.950 129-130
Sl^nceAp^* 180,440,400 Wdii-lOHii I 43.980,200' ^2^^0-l3O•

4 Per Cents due 1907.

Oferitif. |Purck'».
|
Prieu vaii.

M48.S00
1,374,900

1

678, 100

!

3,813,300

8 046,000

6,997,400

12«

129

139

•Since July 1 all purchases ((17,351,000 have been applied to the ginklnit ronA
The closing prices at the N. Y. Board have been as follows t

Interest
Periodt

4»98, 1891 reg.'Q.-Mar.
4ii!S, 1891 coup.;Q,-Mar.
48, 1907 reg. Q.-Jan.
48, 1907 coup.lQ.-Jan.
6», our'cy,'95 reg. J. & J.

68, our'cy, '96 reg. J, A J.

e-f, cur'cy, '97 reg. J, & J
68, cur'oy, '98 reg. J. A J.
68, cur'cy,'99 reg. J. 4 J.

Sept.
29.

'126iii*12.i9
'1281.2 *l'28iij

'131ia*131'a

I26I3'
'128 >«

13112

120i-2*12<>»8*126»»
1281-2 •1281a -128 >«
l.'ni-2'131i9'131>*

* Tlua is the x>rlcu bid ai the morning Doaid ; no sale was made.

State and Railroad Bonds.- State bonds have been a little

more active than of late during the past week and Louisiana,
consol 4s were somewhat prominent and declined a trifle.

Kailroad bonds have had an active and healthy market, with-

a well- distributed business and considerable activity in a few
specialties. Prices for most bonds have been strong and advanc-
ing. In the early part of the week the Chesapeake & Ohio bonda.
of diilerent classes were sharply a'lvanced on a large business^

and after some reaction the strength was renewed. There-
was also considerable activity and strength in St. Louis Ar-
kansas & Texas 2ds, Fort Worth & Denver Ists and Ohio-
Southern incomes. Richmond & Alleghany Ists and Richmond
Terminal Trust 6s advanced, though with no special activity.

Railroad and Hiscellaneons Stoclis.—T e stock mar-
ket during the past week has been somewhat mi.\ed, and thfr

tone irregular. In the early part there was quite a buoyant
tone, with prices advancing right through the list, and a heavy
business doing. This gave way to irregularity, and a declin-

ing tendency later, however, and the volume of transactions:

fell oH somewhat. The early advance was led by New Eng-
land, and shared in by nearly everything on the list, some of
the Southern stocks being a special feature. The change in

tone and the reaction were caused principally by the reductioa
in the Atchison dividend to one-half of one per cent for the-

quarter, which was more of a reduction than had been antici-

pated by any one outside the management. This caused a
sharp decline in Atchison at Boston, and this market wa»
influenced by it, as also by a reaction in New England. All.

the leading stocks receded more or less, and while there was-

no decided decline, the market became irregular and compara-
tively dull.

An important feature of the week has been the activity and
strength in the Southern stocks. The Richmond Terminal*
and East Tennessees were influenced by the final agreement of
the directors on the matter of a lease of the E. T, to Richmond
& Danville and the appointment of a joint committee of con-

ference, Louisville & Nashville rose on bi ttcr news from the-

yellow fever districts. The Chesapeake & Ohio stocks ha-ve-

come into much prominence, and were sharply advanced early

in the week, with large transactions, owing to the announce-

ment that the reorganizition would take place without resort-

ing to foreclosure, and that the road has been taken out of th»

hands of the receiver.

Chicago & E;istern Illinois stocks and Cincinnati Ind. St. L..

it Chic, were also unusually strong and active, and in th»

early strength of the market a number of stocks touched thfr

highest points reached this year*

H
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8100KS-PRICE3 AT N.T. STOCK EXCHANGE FOR WEEK ENDING OCT. 5, AND SINCE JAN, 1, 1888.

STOCKS

Active KR. Stocks.
Atlautlc <k Pacitlo

Canadian PacUc
Canada Southern
Central of New Jersey
Central Paclfle
Okesapeake & O., reorg. cert.

Uo 1st pref. reorg. cert-

Do 2dprel. reorg. cert.

Cailoago Burlington & Qulnoy.

Ohloaco & East. lUinois
Do pref.......

OhloaKO Milwaukee & St. Paul.

Bo pref-

Ohlcago & Nortliweatem— .

.

Do pref.

CJhlcagoKock Island APacldo.
OWoago St. Louis & Pittsburg.

Do prer.

OUoagoStPaulMin. &Om...
Do Jiref-

Olncln. Ind. St Louis & Cmc.

.

Cleveland Col.Cln.& Indianap.
Columbus Hocking Val. &T0I.
Delaware Lackawanna & West
Denver <& Rio G., aasessm' t pd

.

Do pref.

Bast Tennessee Va. <t Ga. K'y

.

Do 1st pref.

Do 2d pref..

EvansviUe & Terre Haute
Fort Worth & Denver City

—

Green Bay Winona& St. Paul.
Illinois Central
Ind. Bloom. & West
Kingston i& Pembroke
Lake Erie & Western

Do pref
Lake Shore & Mlcb. Southern.
Long Island
Louisville <& Nashville
Louis. New Alb. & Chicago...
Manhattan Elevated, consol..
Michigan Central
Mil. Lake Shore & West

Do pref
Minneapolis & St. Louis

Do pref
Missouri Kansas & Texas
Missouri Pacitlo
MobUe& Ohio
Nashv.Ohattauooga&St.Louis
Kew York Central & Hudson

.

Mew York Chic. & St. Louis. .

.

Do Ist pref.
Do 2d pref..

Hew York Lake Erie & West'n
Do pref-

Hew York & New England
New York Ontario & West
Hew York Susq. & Western...

Do pref-
Korfolk& Western

Do pref
Horlliem Pacitlo

Do prof
Ohio & Mississippi
Oregon & Transcontinental.

.

Peoria Decatur & EvansviUe.
Phlla. & Read. Vot. Trust. Cert.
ElcUmond& WestP'tTerminal

Do pref.
Borne Watertown & Ogdensb'g
Bt. Louis & San Francisco

Do pref.
Do 1st pref.

BtFaul& Duluth
Do pref

Bt Paul Mlnneap. & Manitoba.
Texas & Pacific
Texas & Paciilo Land Trust'."
Union Pacitlo
Wabash St. L. & PaclUo

'

Do nref
Wheeling & Lake Erie, pref
inUcelluneou* Stocks.
Colorado Coal & Iron
Consolidated Gas Co
Delaware & Hudson Canal.!.'.
Oregon ImprovementOo
^ '^9. ., I'ret
Oregon RaUway & Nav. Co...
FaolflcMall
Philadelphia Co., Nat. Gas""
Pnllman Palace Car Co
Western Uuion Telegraph
_ _ Express Stocks.
Adams
American

' "

United States '.

Wells, Fargo & Co
Inactive Stocks.

American Tel. <& Cable Co. . .

.

Atchison Top. & Santa Fe
Oluclnnati Wash. 4 Baltimore.

Do pref
Houston & Texas Central. .

.

'.

H. Y. &. Northern, pref
Ohio Southern.....
Oregon Short Line
Pitts. Ft. Wayne AChlo'i;!!;!
Quicksilver Mining Co

Do. pref.
Rich. & Alleghany, ass.'pd!!!
Bt Louis Alt <k Terre Haute..
Bt Louis Ark. & Texas
Toledo & Ohio Cent, pref...
Oolumbus & Hocking Coal
Tennessee Coal & Iron .yarlons Stocks, Ac. (OniAmer. Cotton Oil Trust

.

Pipe Line Certitlcates 1

HIGHEST AND LOWEST PRICES.

Saturday.
Sept 29.

*9i6
•58
56
99 'a

351a
20 la

17

9»a
59
5612
9016

Monday,
Oct 1.

Tuesday. Wednesday, Thursday, Friday,
Oct 2. Oct 3. Oct. 4. Oct. 5.

91a 913'

36I4I

21131
Igijl

18% 19i«l

11513X16 I

41=8 4212
9514 9614
BT's 68 13
109?4l09% 110
114% llSSa' 115

5719
91%]
36%:
22''e'
2018:
2114!

•933
*57=8
56
90
35 13
21»4
18%
I9I3

9%'
58^8'

00%
UOSs'
3.5I2

22
1

19 !

20i4i

9% 9%
58% 58%
55% 5658
89% 90%
*35i4 3J%
21 21=8
18% 181a
I8I3 19%:

146 146
xl09 109%
17^8 1713
•40 41
42 42

IO914IO914
9II3 92%
631a 04%
261a 261a
143% 144%
20% 21%
54 5558
10% lO's
74 la 75
25 13 27
*88 89

241a
9'8 973

•118 120
181a I8I3
•30 la 32
18% I918
5409 55
103%104i4
*94 9413
6018 61%

96
9113
*50
*90
*7

161a
1278
83% 84I3

11 11
x83 83
xl08%109ia

1973 1978
7514 7513
44 44
3018
66I3
48%
17%
11
37

96%
92
56
91
7=8

161a
1314

30=8
66^8
52%
17%
11
37%

56%
•2713
6II4
25 13
31%
27 14

5714
27%
62%
25%
3158
27%

90
364
22
19
20% _ _ _ _ _

110 116%; 115%116i4l 114%115%
42% 48% 43 43%l 43 4:J%
96I4 97% 97 98

I

9714 98
68 14 69 07 68% 66% 08%

II014 109%110 Xl06%l07i4
115%! 11358 115

I

113%114'8
150145

110 llO's
17% 17%
40% 40%
42 42%
109% 109^8
92% 93%
64% 65
20% 27
144% 145%
2078 21 14

55% 55%
1078 11
7473 75%
2014 267e
*87 90
24% 24%
10 10
118 120
1878 19%
31 3314
19 19%
5473 5373

10373 10478
9414 94%
61% 62%
43
93%
91%

145 150 *145 150
IIOI4 110% 1097gll0
'16% 17%l "10% 17%
41 41 I

*40 41
4178 4214' 41 41%
108% 109 ! IO914IO914
93 93% 93 9373
63% 64
26% 20%|

43 14
96%
92%

7%
17
13
8358
1114
83

7%
17%
13%
84=8
III4
84

10878 109=8
19% 20
76 76
44% 44%
30% 30%

52% 53%
23 25%
74 74%

32 14 32 14
71 72
113 113
55% 56%
99% 100%
106% 106%
2553 26%

6 173 62%
15 15
2773 28 14
5914 59%

36 36I4
82=8 82%
11914119%
*69% 70
104 106
*95 96
38% 3973
*87 88
174 174
84% 8514'

149 149
110% 110%
80 80

140 140

67
51%
1714
11
37J4
22
57
27%
61%
25
31%
27%

67%
5258
17%
11%
37=8
22
•5758

28
02%
23%
32
28%

5353 54%
23% 2OI4
74
91%
32%
72%

75
91%
33%
73 7e

113% 113%
50% 56%
99% 99%

IO6I4 IO6I4
26% 20%
24
62
15
28

24 14

03%
15%
29 14

*81%
8378
*2
•4%
18

82
8378
3
5

18

5914 6114

36M 37%
82% 827,

1195ell958
6958 70
104 106
95% 9573
3953 40%
89% 89%
174% 175
8314 86%

148% I5014

142 14 .44%!
20i.t 20»s!
54% 54 8
11 ilM
75% 70%
26 14 2,%
*86 90

24%
*9% 10

120 .20
19 19
33% 33%
18% 19%
54% 5353
10278 L0378
•94% 95
61 0153
•42 45
96% 9714
9014 91%
•30 50
91 91
8 8
17% IS
12% 12%
82=8 8353
•1078 1114
83 83
108% 109%!
19% 19%
75 75
•44I4 45
30 30%
66% 67
4973 52
17% 17%
10% 10%
30% 3V%
2II4 2II4
56»8 5679
27% 2/'«
OII4 01 -8

25 23%
31% 3158
27% 28%
5314 54
26% 27%
75 70%
90% 92
32% 33
72% 73%

•113% 115
•36 57
•99% 101
106 14 106%
2373 26%
•23% 24
62% 03 14

15 13
28 14 28%
60 61%

63% 63%
26% 28%
142% 1437e
20=8 20=8
54%
11
76
26%
•86

54%
III4
76%
27%

2II4
•9% IOI4

117 118%
19 19
•32% 33I4
I8I4 1878
54 55%
1027gl04
•94% 95
01 61%
•41 44
95 96=8
90% 91%

•7%
•17
12»8
82%
11
83%

8%
13
13
83%
11
83%

108% 108 '8
19% 19=8
75
•44
29%
66I4

50%
17%
10%
36 14
21%
56I4

27
60%
24%
30%
27%
5314
26%
75%
•90%
•32
72%
114
56 14

•9%
•57
56
89%
35
20%
18 14
19%

914
58
50%
91%
36
21%
18%
19%

115% 115%
42% 43%
97% 98%
6678 68

11358 11158
145 150
109 14 109%
16% 16%
40 41
4078 41%
107% IO914
93 93
62% 64
28 14 28%

14273 143%
20% 20%
54% 54%
10% 1058
76 77
26% 20%

2414
9% 10

117% 118%
•18% 19
•32 33
18% 18=8
54% 54%

103 103%
'94% 93

9%
59
53%
90 14

36
21
18%
20

115

9%
58
56 14
91%
36%
21%
18%
20
115%

43=8 4414
98=8 99
66I4 67%
107 107
113% 114%

109 14 110
16 16
39 39
41% 41%

93 93%
62% 64
28% 29%
142% 143%
20 20
5278
11
76%
20 14
•86

53%
11
77%
26%
87
2414

75
45
30 14
66%
51%
17%
1073
36%
21%
56%
27%
6178
23 %i

31%
28%
54%
27%
76
92
33
73 14

114
56>4

100 100
106 107
25% 26I4

364 37%
8178 82 14

118% 118%
69% 70

101 106
9314 93%
38% 40

17 17%
34% 34%
ISO 1509% 10%
•38% 39%

4773
12%
•32
24%
32

Isted.)

43%
94

4773
I314
55
25
32%

44%
95%

79
140

•81
83%
2%
4%

•16

80
140

82
81%
2%
4=8'

19
I

174
89

175
85%

152 152
110% 112
80 80

138 145

6214 63%
•14% 15%
28 28%
601^ 61%

•36I4 37
82% 8258

11814 119%
70 71%

•104 105
94% 94%
3773 39

174 174
83% 8'J

150 150
IIOI4III
80 80

>138 145

21% 21
I714 17%
35 35
150i4l50>4
'9% 10%
3973
15
48%
13%
•52
25

39
16%
48%
13=8
55
25 14

32% 3278

43% 44%
93 90%

81%
78%
2%
414

16
21%
•17
34
150

82
I

83%
2%
414

17
23%
18
34%

1539% 10%
39 39
IOI4 16%
48 48
12
52
25
31%

44%
94%

12%
55
25
32%

45
95%

82
7678
3
458

18
23
16%
34%

•81%
76
•214
4=8

18
23
16%
34%

I5014I5O14
IOI4 IOI4
39%
16>4
47
11
55
23%
31%

6078
•41
96
91
•30
•90
8

*16%
12%
82%
•10
83

109
19
76%
43%
29%
60>4
50%
•17
10%
33 14
•21
5573
27%
6078
24%
30=8
27=8
53 '4
26I4
73
•90%
32%
72%
112% 112%
54% 5473

61%
43
97 14
91
65
92
8

18
13
83 14

11
83

109
19%
70%
43%
30
66%
51%
17%
1058
36
23
57
27%
6158
25
3II4
28
54I4
2678
76
91%
33
73%

104% 106
25% 2573
24%
02
•14%
284
60%

24%
62%
15%
2858
61%

36%
82 14 82 14

119 119
72 75
104 105
95 93
38% 39
89 89%
173% 174%
85% 80%

11714117%
18 18%
33 33
18% 18%
53% 5414
103 103%
94 95
60%
42
97
90%
*50
•89
•7%
17%
12%
82%

Sales
of the
Week,
Shares.

Range Since Jan. 1, 1888.

Lowest Highest

61
42
97%
90%
54
92
8%
17%
12%
83%

•83 83%
108% 10878
IS's 1914
7514
44
29%
•66
51%
•1678
10%
3573
20%
55%

7514
44
2973
67
53 14
17 14

10%
36I4

20%
50%

2079 2714
60% 61%
24%
3078
27%
53%
26
76
'90%
3^73
73

25
31%
28%
54%
2078
77
91%
33%
74%

113% 113%
54% 55
9878 9373

>104 100%
25% 25%

39%
16%
47
12
55
24
3214

• These are the prices bw and asked; no sale waa made at the Board.

44%
94%

46%
96

155
110
80

138

81%
78
•214
•414
1773
•22
•16%
34

150
•9%
39
16
•46
11%
52
•23%
31%

153
111
80
145

82
78%
2%
5

1773
23%
17%
34
153
10%
39%
16%
48
11%
55
25
32

24%
62%
15
28
60%

*36
81%
118% 118%
75 73%
104 105
93% 95%
38% 39
79 82

I74I4I7414
86 86%

24%
63%
15
28%
62

37
82

2,235 7% Apr. 3 10% Jan. 10
120 55% June 11 62i4Jan. 3

23,300 45% Apr. 2 37% Oct 1
17..3O0 73% Apr. 2 91% Oct 1
1.900 26% Mar. 26 37% July 30

24,840 11 July 17 2373 Oct 1
5,780 10% Aug. 1 20% Oct 1
5,934 10 July 26 21i4 0ct 1
7,0ti7 109 14 June 12 130% Jan. 27

11.345 40 Mar. 19 4414 Oct 5
28,170 89% Mar. 2 99 Oct 5
136,070 60% Sept 13, 78 Feb. 24

3,077 98% Juuel3!ll7 Apr. 27
52,l(i0 102% Apr. 2;116 Sept 4

30138 Apr. 3 146 Sept 29
5,323] 100% July 5 114% Jau. 27
935| 11% July 23 17% Sept 29
280, 29% Mar. 31 41 Sept 28

5,206| 32% Apr. 2 42% Sept 28
640 100 June 13 110% May 1

0,760 63% Apr. 2 9379 Oct 3
6,530 42% Apr. 2 65 Oct 1

14,065 17 Mar. 21 36% Sept 11
77,325 123% Apr. 3 143% Oct 1
6,570 13 July 2 23 Jan. 6

10,740 44 Mar. 24 55% Oct 1
9,399 8% Mar. 22 lli4 0ot 2
5,310 55 Mar. 22 77% Oct 5

22,141 17i4Apr. 2 27% Oct 3
84 Mar. 22 90% Sept 11

20) 21% July 21 40% Jan. 3
200 7% Mar. 20 12 July 25
235 114 Mar. 5 123% Aug. 8

1,170 9% Mar. 23 19% Sept 12
3,300 2773 Jan. 16 37% May 1
6,670 12% Mar. 22 19% Sept 29

16,407 4OI4 Apr. 2 5579 Oct. 1
53,684 8514 Apr. 2 104 73 Oct 1

300 87% Apr. 2 95 June 25
52,639 50% Apr. 2 64>4 Jan. 9

600 30 Apr. 1>- 43 14 Oct 1
7,662 77% June 12 98% Sept 11
8,895 72 Apr. 2 92% Oct 1

48% June 18 80 Jan. 10
200 83 Mar. 27 104% Jan. 5
410 379 Mar. 28 973 Apr. 30

1,010 9%July 6 ISHApr. 30
2,225 10 June 11 18% Jan. 5

38,9<;5 67% Juno 12 89% Jan. 3
600 6% Mar. 29 13% Jan. 27

2,900 71 Apr. 2 85% Sept 4
5,205 102% Apr. 2 111 Bept 28
1,280 12% Mar. 31 20 Oct 1
1,190 61%Julv 6 76% Oct 4
950 28 Mar. 31 44% Oct 1

55,700 22% Mar. 9 30% Oct 1
3,150 52% June 13 67% Oct 1

236,675 29% Mar. 22 SS^Oct 5
2,245 14 June 13 19 Sept 12
2,375 7% Mar. 28 1 1 % Sept 12
5,670 26 Apr. 2 37% Sept 29
500 13% Mar. 24 2314 Sept 13

9.030 41% Mar. 31 58%Sei>tl9
3.478 1979 Apr. 3 29% Sept 11

39,403 42% Mar. 31 64 Sept 11
3,7'25 17% Mar. 27 2t)%Septll

41,770 17i4Apr. 2 32 Oct 1
9,755 15% Apr. 2j 28% Oct 1

291.620 48%Aug. I81 5479 Sept 8
132,305 19 Apr. 3 27% Oct 2
13,437 55 Jan. 6: 77 Oct 5

14 82% Feb. 13 1 94% July 25
3,300 24 Mar. 37| 36% Jan. 5

16,360 63 Apr. 21 74% Oct 5
760 105% Apr. 311679 July 19

2,445| 43 Mar. 29j 64% Aug. 4
"" 89 Mar. 29 105 Jan. 28

94 Apr. 2;114%Jan. 23
187eJune 0, 20% Sept 8

fl-

aa 1

.-•20;

630
28,955;

800,
123.041

2,300
22,740
1 9,055

45% 47%
95 9579

1.50
110
•79
137

•81
76
•214
'4%

*16
•21%
17
•34
150
•9%
39
16

160
112%
82
143

81%
76%
3
3

20
23
17
34%
153
10%
39%
16
50

22 July
48 Apr.
12 Mar. :

21 Mar. !

44% Jan.

3,300 30% Apr. 2
3,629 68% Mar. 29
1,925 103 Jan. 3
6,211 45 Mar. 29

101i4July
2,151 84>4Apr.

21,950 28% Apr.
923| 75 July

1,30 J 135 14 Apr.
112,170 70% Apr.

23% Aus
63% Oct
16 Jan.
30 May
62 Oct

3973 Feb. 17
83% Sept 4
120 Aug. 28
75% Oct 5
107% Aug. 6
97 May 3
40% Oct 1
106% Feb. 15
175 Sept. 20
86% Oct 5

135553 137 Apr. 12
365 106% Mar. 22 112
434 67 Jan. 4; 80
211 128 Jan. 19|143

Oct 4
Sopt 22
Aug. 28
June 23

55
•24
31%

4573
93%

55
25%
32

48
95%

103
2,750
300
643
390

1,395
1,100
1,030
142
100

1,113
3,260
310

4,420
300
950

4,980

89,534
lOOJOOOO

70 Jan. 12! 82 Sept 28
76 Oct 3i 99% Feb. 20
178 Aug. 31 4% Jan. 9
4i4June 3I 6% Feb. 24

12 May 16 23 Feb. 6
20 Mar. 27
10 Mar. 22
13% Mar. 26
150 Sept 24

9 Mar. 19
33 Mar. 31
8% Aug. 10

35 Mar. 27
10% July
33 Aug. 13
17 Mar. 22
24% Apr. 2

25 Mar. 21
71% June '27

24% Aug. 2
17% Sept 29
35 Oct 1
155 May 14
13% Jan. 12
41 July 17
16% Oct. 1
48% Oct 1
1673Jan. 16
56 Sept 20
30 Jan. 9
33% Sept 10

4S
100

Oct.
Mar.

t Lower price U ex-dlvldend. t Prices from both £xoliau'{e8.
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BONDS-LA.TBST FBICES OF ACTIVE BONOli AT N. V. STOCK EXCUANQE, AND BANQE SINCE JAN. 1, 1S88*

BaUroad Bond*.
OtoiiMg.

Ocl. 5 Sept.2S LowtiU

24 >8

S2>«
10<1>4
02 >«

105 b.

liai "b

131i«b.
104''9

90>«a.
92 >«

117 a.

101 t).

Atl. * Pao.—W . D. Inc. , 6a, 1910
Onar., 4a, 1937 ..--

0»D. Hoiitli.— l8l Kuar., 68, 1908
2i1,5b, 1913 --••

Oentralof N. J.-lBt,7B,1890..
Coni!Ol.7». 1899
Oonvert. 7(1, 1902 ,

General iiiori;. 5s, 1087 105%
Leli.*\V.B..i-i>u.78,1909,a»'ntH5 b,

Aui. Dock A Imp., 6s. 1921. .. lO?^
Osntral Pacitio—Kolil Gs. 1»98..!115 1),

Bau Juaqulu Br. Os.l'JOO
Land ttruntUs, 18U0
Mort. 68, 1U30

Ohee. * O.—Pur. m. tiiiid 68, '98

ee, gold, 8er. h,1908,reois.cer.
Eit.foiu)., 4«. 1U86, leoix.cer.

6e, curreucy, 1918, reoig. cer.

Mort. «8, 1911
Ohes. O. A8.). W.—5-Oa, 1911 ...

OlUc.Biir. & Nor.—l8t,58, 1926.
Ohio. Burl. & Q.—Con. 78, 1903.
DelnMiturB 58, 1913
Denver Ulvls., 48, 1922
Nebraska Kxt. 48, 1027

Cblo. * Kttst. lU.—Con. 6a. 1934
Gon. COU80I. l8t, 58, 1937

Chlo. & Ind. Coal H., let, 5s, '36

01i.Mll.*at.P—l6t,I.*M.78,'97|ll3 b
Con»ol, 78, 1905 122%b.
iBt, Bo. Mln. U1T.-68,1910.... 109>sb.
let, Chi. i Pae.W.Dlv—58,'21 102 b.

Wl8. dsMiu. D1V.-68, 1921....I 99Tgb.
Terminal 5B, 1914 IIOI

Oblc. <h N. W.—CouBol. 78, 19181
Gold, 78, 1902 !l30!lib.
BluklnKrundUs, IU'29 117 b.

Blukiug fund 58, 1929 108 b.

Blnklugfuud debent.Sa, 1933!
86-}eardebeut.58, 1909 1

Extension 48, 1926 i 94^b.
Obi. K. I . & Pae.—B», coup. 1917.131Jsb.
Exton. * col. 58, 1934 •OG'sb.

01i.8t.P.,M.A O.—Cou8ol.6a.'30 120'«
Oh.Bt.L.&Pltt8.—l8t,con.58,'32i 90>sa.
0. O. C. & lud.—ConsoL 7s, 1914 131 b.
Gen. 68, 1934 Ill b.

Col. Coal * Iron—let, 68, 1900.. 104 b.
Ool.H. Val. ATol.—Con.5a, '31 ^0'ib.
Gen. gold, 68, 1904 83 b.

Denver* KloGr.—l8t, 78, 1900 120 b.

Ist con. 4s, 1936 78'3
Den. & K. Gr. W.- let, 6b, 1911 . 81 a.

Aaaeuted 68''8

Den. 80. Pu. & Pac— I8t, 7e, '05 72i2b.
Del.Mai.&M.—Ld.gr.Siss.igil 35 a.

E.Ten.V.A O. Ky.—Cou.,58, '56 102''eb.
BUz. Lex. & B. Saudy—68, 1902.; 100
Erie- l8t. consul, gold, 7s, 1920 13t> a.
Long Dock, 78, 1893 jll3
Con. 68,1935

K.Y.L.E.&W—2doon.68, I969I10IJ4
Ft. W. &Denv.C.-l6t, 6s, 1921 92'3
Qal.Har.* San.Ant.—1st, 6a, '10
2dM..78, 1905
West, Division—l8t, 58, 1931.

Gr'nB.W.tWit.P.—2dlno.Ss,1911
Golf Col.c&Sttn.Fe—l8t,7a, 1909
Gold, 68, 1923

Henderson Br.Co.—1st. 6b, 1931
H. & Tex. C—Ist M. L. 78

lat. West.IX, 78,1891
lat,Waco&N.7s,1903
2d, oonsol. M. L. 88, 1912
Gen. mort. 68, 1921, tr. rec...

Ind.BL &W.-l8t,prcf.,78,1900
lBt,5-6s, 1909, tr. rec
ad, 5-6s, 1909, tr. rec
East. Dlv.—6b, 1921, tr. rec.
Income, 6s, 1921, tr. rec

Int. 4 Ot.Nor.—l8t, 68,gold,'19
Coupon, 6s, 1909

Kent. Centr.—Gold 48,1987....
KnoxT. &0.—Ist, 68, gold, 1925
UErleA W.—1st g., 58, 1937.J107 a.
L»ke8b.—Con.coup.,l8t,78,1900 127%a.

-• -' 12514b.

Range Hnee Jan. 1.

BigKetL

9308
33>2».
118 b.

93%
108'«
12314b.
12314b.
105 b.

94 b.

"9'i"b.
241a

102iflb.
65 b.

72
93isb.

Con. coup., 2d, '78, 1903
Long Island-let. 78, 1898

iBt, cousol., 58, 1931
Lon. & Nasb,—Consol., 78, 1898
K. O. A Mobile—l8t, 6s, 1930.
2d, 68,1930

E. H. 4 N.—Ist, 68, 1919
General, 68, 1930
Truat Bonds, 68, 1922
10-40,68, 1924
50-year 58, 1937

Lon. W. A. & Uh.—l8t, 68, 1910.
Ooneol., gold, 6b, 1916

Mem. A Cb'lstou—68,gold, 1924
Metro. Elevated.-l8t,68, 1908.

2d, 68, 1899
Mlob. Central—Ist, con., 7b, "02

Consol. 5s, 1902
Mlaa'rl Pac— Ist, cons., 6s,1920
8d, 7a, 1906 120
Pac. of Mo.—2d M., 78, 1891. 1 108

114~8

131 b.

112 b.
112 b.

19 Apr.
80 Jan.

104^1 Aug.
80 14 Mar.

;104 Aug.
Ul>t Jan.
;ilS Jan.
98 Jan.
liaia Apr.
101>aJan.
113isJan.
113>aApr.
100 Apr.
101 >9 Apr.
105>4 Feb.
62 14 Mar.
62 Apr.
16 °g Apr.
00>aJan.
IO314 Mar.
98 Apr.
129 >« Jan.
103 Sept.
90>fl Sept.
91 Hope.

113 Jan.
911a May
9rt Apr.
113=^ Oct.
123 •< Jan.
107 »s Sept.
101 >« Jan.
081a Sept.
100 Jan.
lS9igJan.
126 Jane
.II8I4 Apr.
106 Apr.

] 107 May.
1104 May.
I

91i«Mar.
130 July
1104 Miir.
IlOifiJaii.

I
95 Oct.
123 Jan.
107 12 Jan.
100 Jan.
63 Mar.
63 Mar.
II8I9 May
75 Mar.
71 Jan.
60 Mar.
71 Aug.
34 May

27ifl Jan.
84 May

108 \ June
We Aii4f.

108 1< Jan.
120 June
123'a Apr.
1U0% Juno
118 Aug.
109 June
1161a June
UeuJuly
103^ Jan.
105i4.Sipt.
II414 Fell.
80 !» Sopt.
801a H"Pt.
34111 Oct.
114 Sept.
llOiaJuiy
103 Jan.
131 June
107'a Feb.
95 Jan.
07 Jan.

119 Sept.
100 Oct.
lOOia M.iy
119 A
128
114
107
104
:03

Apr.
May
Feb.
Aug.
May
Juno

93isb.
3378
117%b.
9H><
10838
123 b.

123 b.

105 b.

70 b.
114i«b.
93
73 1«
9314
2213b.
103 a.!

64 b.,

72
99

I

i27%"l
125 isb.

12214 b.

'144 Vj July
1
132 la -May
121 Feb.
Ill Feb.
111219 Sept.
il06ia Apr.

I

98 Aug.
1 134 June
108 May
,123% May
100 la Jan.
131 July
113 May

1 106 M»y
841a Auk.
87 Sept.

12114 Mar.
70i« Jan.
83 Aug.
76 Aug.
81 Apr.
43 Jan.
103 14 July
104 Jan.
1381a Aug.
115 Apr.
120 Aug.
10219 Oct.
93% Sept

1061a May
106 July
93'3 Sept
42% Juiy
I2214 May.
98 Sept
IIOI3 June
123 Sept
1221a July
114 Feb.
1081a Jan.
72 la Sept
112i3Jan.
95 Oct
741a Sept
95 Sept.
25 Sopt
llliaJaa.
77 Jan.
75 Jan.
100 June
110 May.
1281a June
12(ii4 May.
1221a June
115 June
123 Feb.
1151a Aug.
100 May
1161a July
115 May
110!|iMay
104 Fes.
10239 Apr.
115 June
»7 Aug.

10519 June
117 May
108 July
131 Julv
lllia Aug.
1131s JiUL
1 20 Oct
108 May

BaUroad Bondi,

Mil. Lk.Bh. A W.-lBt,6a, 1921.
Mllw. A Nor.—M. I,., 6«. 1910..
Kxten«lon, lat, 6m, 1013

Minn. A Ht. L.— lat, 7a, 1927...
Mo. K.ATrx.—Con., 6a, 1920...
Consol., 5h, 1920
Oon8ol.,7B.1904-.'i-6

Mobile A Ohio—.New, 6a, 1927 ..

Oencral uiort. 4s, 1938
Mutual Un. Tele.—8. f., 6b, 1911
NaHli. Ch. A Bt. L.—let, 78, 1913
N.Y. Central—Extend., 58, 1893
N.Y.C. AH.-l8t, on., 7a, 1903
Debenture, 5b, 1904

OI«»*»g.

Oct. 5 \Htpt.m

N.Y.AHar.— Ist, 7s, 1900
N.y.Clilo.AStL.-l8t,48, 1937..
N.Y. Klevated— l8t. 78, 1906....
N. Y. Lark. A W.—let, Cs, 1921.
Oonstruotion. 5s, 1923

N. Y. A Nor.-l8t 58, 1927
N. Y. Ont A W.—iBt 68. 1914..
N.Y.Hus.AW.-l8tref.,58, 1937.
Midland of N. J.—let, 6b. 1910

Norfolk A West - Oen., 68, 1931
North. Pacltio—l8t,ooup.,68, '21
Gon'l.'2d,coup., 1933
Gcn'l 3d. coup. Oa. 1937

N. Pac.Ter.Co.-lst, 68,1933...
Ohio A Miss.-Consol., 78, 1898.
2d, consol. ,78, 1911

OhloSouthern—l8t,68, 1921. ..

2d,lnc.,68,1921
Omaha A St. L.-l8t, 48, 1937..
Oregon liupr. Co.—Ist, 6s, 1910
Ore. K.ANav.Co.—Ist, 68, 1909
Consol., 5.1, 1925 1

Oregon A Transcon.—6s, 1922..!
Peo.Dec.A Kvans.—let, 6a. ''20.|

Evansv.DIv—Ist, 68, 1920...
2d mort, 53, 1927

Phil. A Read.—Gen. 48, 1958...
1st pref. Income ,i8, 1958
2d pr>!f. income 5s, 1958
3dpref. Income 55. 1938

Rich A AH.— 1st, 7s, 1920. tr. rec
Bichm. A Dan.—Cons., 68, 191."«

Consol. gold 5s, 1936
Rich.A W.PtTor.—Trust fi8..'a7

Boch. A Pitts.— let, 68, 1921...
Consol., 6s, 1922

Rome W. A Ogd.—lat, 7s, 1891.
Consol., extend., 58, 1922

St Jo. AGd. Isl.—1st, 6s. 1925 .

2d, Income, 58, 1925
StL. AltAT.H.—1st, 78, 1894.
2d, M.,pref..78, 1894
2d., M.,lnc.. 78, 1894
Dividend bds, 6s, 1894

8t. L. Ark. A Tex.—let, 68, 1936
2d, 68, 1936

8t L. A Ir. Mt—lst,78, 1892...
2d mort., 79, 1897
Cairo A Fulton-lat, 78, 1891
Gen. Ry. A land gr., Ss, 1931.

St. L. A San Fr.- 6s., CI. A,1906
68, Class B, 1906
68, Class C, 1906
Gen'lmort,6s, 1931
Gen'l mort, 5s, 1931

Bt Paul M. A M.—Ist, 78, 1900
2d, 6s, 1909
1st cons., 68, 1933

Do reduceil to 4138..
Montana Ext 1st, 4s, 1937...

Shenandoah Val.—Ist, 78, 1909
Qen'l mort., 6b, 1921

80. CaroUna—lat, 68, 1620
2d,6e, 1931
Inc., 68. 1931

80. Pac.Cal.—l8t,68, 1905.12..
So.Pac.N. M.—IstOs, 1911. ..

Tex. A Pac.—l8t, gold, 58. .2000
2d, gold. inc.. 58, 2000

Tol. A.A. A N. M.—lat, 6a, 1 924.
Tol.A.A. A Gr.Tr.-Ist, 68, 1921
Tol. A Ohio Cent.—1st, 58, 1935
Toi.8t.I^& Kan. C— Ist.bs, 1916
Union PaclHc-lst, 6s, 1899....
Land grant, 7s, 1837-9
Sinking fund, 8s, 1893
Kan. PaclHc—l8t,68, 1895....

l8t, 6s, 1896
Denver Dlv.—6s, 1899
Ist cousol, 68, 1919

Oregon Sh. Line -1st, 68, '22..

Virginia Mid.—Gen. m., 5s, 1936
Wab. St.L. APac.-Gen.,6s, '20
Chicago Divlson-5a, 1910..
Wabash—Mortgage, 78, 1909
Tol. A Wab.—Ist, ext, 78, '90

lat St. L.Div.. 78,1889
2d, extended, 7s, 1893
Con., conv., 78, 1907

Great West—1st 7a, 1888...
2d, 78, 1893

West Shore—Guar.. 4s
Wheel. A Lake E.— let, Ss, 1926

120 a.

108 la «.

107 lab.

92 b.

63 b.

58 b.

94
113 b.
47iab.
07i>B

130 b.

10Ui4l>.

136

133 b.

Ol^B
llfl^b.
131 b.

lllia
:05ia
112 a.

9408b.
II2I4
119>ab.
I1714
110
98''8

10514b.
117 b.

117 b.
105 14
49 a.
72 b.

104 b.

1091a
101
102 b.
114
105 b.
76i9b.
88<>8

88 lab.

76%
6tt°8
6II9
115 b.

89 a.

98

no b.
108 b.
1071*
t»3 b.
63 •«

60
OS^a
116 •.
47i»b.
98
128>ab
lOUi4b.
134 >sb.
110»8
132%b.
9339

116-'%b.
131
lUUb.
109 b.

112 a.

947fl
115i«
119 lab
H7 a
II314
98 >4

104 19

mm /an. t.

tomtu.

114 b.
I09i«b.
10.)^
107
43 b.

114 b.

109 b.
104iab.
41 b.

981a
41

107iab.

103
V7\
71 lab.

1041a
109%

102 '4"

lOJ b.

104 lab.

76
88%
89
75%
eesg
59 19
115 b.
89%
9519

118 June
lOftia Jan.
104% Jan.
91 June
57 « J line

501a Mar.
90 Mar.
108• Jan.
38 Jane
811a Jan.
128% Jan.
103 M^iy.
132% Jan.
101 la Apr.
1271a Mav
86 14 Jan.
114 Mar.
127 Jan.
107'8 Jan
102% Jan.
109 Jan.
90 Mar.
109 Apr.
11 2 la Jan.
1151a Jan.
102 Jan.
89 Jane
99% Jan.
114iaJan.
116 Apr.
991a Jan.
29 Mar.
70 Mar.
9414 Jan.
108% Feb.
9o>4 Jan.
93 Jan.
106 Jan.
102 Mar.
69 May
88 >4 Sept.
83% Aug.
69>a Aug.
39>a Aug.
51 Apr.
109 Jan.
80 Apr.

103 %b.
86 b.

II8I4
11719
117 b.
115 b.

102%a.

i'lS'b.
llQiaa.
97 b.

87 b.

94 b.
35 Hb.

10113b.
80 a.,

17%
111 b.'

94 I

43
101»8b.
106 b.

99 b.i

92 13b.
I

I16i4b.!
100 b.
118>9
110 b.
111 b.
115 b.
IIOI4
107%b.
831*
4014b.

limb
113iab
93 b,

tlSiab.
93 b
103%
100%

115
10919b.
108
1061a
43 b.

114 b.

i'03'iib.

99 "
40
1071a
llOisb.
10319b. I

87 t

iie59b.
116%h.
118 a.'

I

i'li'iaiii

121 b.'

i

9Ci4b.j

87 b.i

941a
i

35% 1

103 b.

77lab.
1

14>9b.
115%b.
107 >9

94
43
101%
lOri
99Tgb.
9319a.

116i4b.
10319b.;
116 b.

110 b.

111 b.

1164a.
109%
107 %b.
84 a.

40 b.

90 b.

112 b,

93 b.

103%
102%

85 Apr.
116 Ifar.
113 Jan.
107 Jan.
100% Apr.
98 Jan.
40 May
112 July
108 Feb.
103 Jan.
35 Apr.
98 Jan.
30 Sept
106% Mar.
105 June
102% July
80 Apr.
11314 Jan.
115% Jan.
114 Jan.
112% Jan.
100% Jan.
112 Jan.
116 Apr.
114 Mar.
96I4 Apr.
80 Mar.
90 Jan.
29 Apr.
97 Jan.
69 Jan.
13 Apr.
111% Apr.
105% Jan.
92 May
38% June
85 Jan.
101 Jan.
93 Jan.
91 June
114 Jan.
100% Apr.
113% Apr.
109% Feb.
109% Feb.
112% May
101% Jan.
100 Feb.
78 Jan.
37 Apr.
93 Jau.
84 Feb.
107 Apr.
107% Apr.
85 Apr.
83 Jan.
105% Apr.
83 Mar.
99''8 Jan.
94% Jan.

aighmt,

121% Apr.
111 mSv.
108% Fab.
110 Jao.
73% Jan.
64% Aii«.
106% Jan.
lie Jul
30 Aox
99 Julr
132 Jon*
106% Sept.
130% June
112 Julr
133% Oct.
93% Sept.
118%Jaii«
133 Jnna
112 Jul/
108% Sept
118 8«pk
95%Allx.

11.5% 8e^
120% Aug.
119% June
113% Sept.
101 Sept.
100 Sept.
1 19 June
119 July
106% Mar
30 Oot.
76 Jan.
105 M»r
113 Mar
104 Mar
103 Got.
114 Got.
107 Mar
77 Got.
80% Julr
89% Sept,
76% Sept
67% Sept.
62% Dot.
lie June
90% Sept.
99 Oo^
118 Febi.

117% Mar
110% Mar
108% Jan«
107 Oct.
32 Aug.
114% Mar
110% Jan.
103 Apr.
42% Aug,
104% Febw
48% Jan.
111% Jan.
112 Jan.
103% Jan.
92% Jan.
119 Jnly
119% June
119% Julr
118 June
105% June
117 June
,120% Sept
120 June
98% June
87%Julr|
93 Apr.
36% Jan.
105% Auc
87 Mar
18% Jan.

116 Mar.
108% Mar.
95% Aug.
45 Aug.
104 Mar
107% Mar
101 June

i 94 Feb.
'117% Jun*
'104% Mar.
1121% Mar
112% Jan.

1 112 Mar
1 16 Apr.
110% Mar
109% Julr
84 SepW
47 Jan.
98% Feb.
90 Jan.
112 Aug.
111 Jnlr
93 Got
90 Jan.
111% Ao^
90 Jan.
104%Jana
102% Sept

MOTB—The letter" b" tndloatea prloe 6i<i,and " a' prloe atked; all other prioea and tue range aca from actual aalea.

STATE BONDS.

SECURITIES. I Bid.

Alabama OlassAStoS 1906
Olaaa B, 3e 1906
Class C,48 1906
68, 10-20 1900

Arkansas—68, funded. .1899-1900
78, Little Rock A Fort Smith, Iss.

7a, Memphis A Little Book, Isa..
78, Arkansas Centi al EB

Beorgla—78, gold 1890
Loulalana-78, cons... 1914
Stamped, 48

Mt(>)il«iii—7«... . . 1890

103%
108
100
102

7
8
8
5

103%
108
90%
105 I

Aak.

104%
112

105
12

10

"ai'

SECUBITIES. Bid. Aak

Mlaaoorl—6b due 1880 or 1890
Aaylnm or Unlveraltr, due 1892
Funding 1894-1895

New York—68, loan 1892
88, loan 1893

North CaroUna—6a, old JAJ
Funding act 1900
New bonda, J. A J. ...1892-1898
Chatham BR
Bpeolaltax, Claaa 1

Oon8olldat,e<l 4s 1910
«a 1919

102
104
107
108
109
33
10
20

40

92
120

94
1121

SECUBITIES.

Bhode laland—6a, oou.. 1893-1804
South CaroUna—6b, non-fond. 1888
Brown oonaoUdated 6a 1803

T^nneaaee—ea, old 1893-1898
Oompromlae, 3-4-«-ea 1912
New aetUement-ea 1913

fta 1913
8a 1013

Virginia—ee, old
6a, coni>.oUdated bonda
6«, conaoUdated, ad aerlea

««. deferred, tntut rw

BU.

109
S

104
61
71
105
97
68%
00
70
30
9

lOS
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BONDS-STOCK EXCHANGE QUOTATIONS ON FRIDAY OP INACTITE RAILROAD BONDS.

SECURITIES. Bid. Ask.

Railroad Bonds.
(Slock Mzchanoe Prices.)

Atoh. Tod. & Ban. Fe—4I48 . . .1920
BlnklDK fund, 68 1911
Collateral Trust, 5s 1937
Cliio. 8. Fe&Cal.-lst g.. S8.193 /

Beeen Creek-lstc;olcl,48 1936
Bait. & Onlo-lBteB, ParkB ..1919
.Ss.KoM 192.J
Cons. mort.. gold, 5s 1988

Best. H. Tun. <te W.—Deb. 5s...1913
Bcookljn EleT.-lst, G., 68.. -1924

2d. 3.58 1915
Brunswick & West.—let, g.,48.1938
Earl. Ce. Eap. & No.—let, 5e. 1906
Ooneol. & col. tr, 58 1934
Minn. & St. L.—let 7e, cti - 1927
Iowa C. & West.- Ist 78....1909
Ced. Eap. I. F. & N., Ist 68.1920
l8t58 1921

Central towa—Ist, 7s, Tr. Kecl899
East'n Div.. let, 68 1912
nUnois Division—Ist 68 1912
Cons. *old bonds, 68 1924

Cent. ER. & Bank.— Col. g..5e.l937
ekes. & O.—6b, gold, ser. A. ..1908
Coupons off. 1908

Ckes. O. & So. West.—2d 68. ..1911
Chicago & Alton—Ist. 7b 1893
Binklnpftmd, 68 1903
liouis. & Mo. River-l8t7B..1900
2d 78 1900

Bt. L. Jaeks.& CWc—Ist, 78.1894
let, guar. (564), 7s 1894
2dmortg. (3601,78 1898
2d, guar. (188), 78 1898

Ml88. R. Bridge—l8t, s.f. 68.1912
CUo. Burling. & Q.— 58, B. f...l901
Iowa Div.-Sink. fund, 58.. 1919
Sinking fund, 48 1919

Plalu,48 1921
Cbie. Burl. & No.-Deb. 68....1896
tWc. Rock Isl. APac-
JOesMomeBAFt. D.—lst,48.1905

1st, 2ias 1905
Extension, 4s ..-., 1905

Keok. ADesM.- iBt. 5S....1923
Cent, of N. J.-Conv. deb. 68.1908
Chic. M.& St.P.-l8t, 88, P. D.1898

2d, 7 3-108, P. D 1898
Ist, 78, $g.,R. D 1902
Ist, La Crosse Division, 7s .. 1893
1st, I. &D., 7s 1899
Xst, C. &M., 78 1903
let, 78, 1. & D. Ext 1908
Ist, 8. W. Dlv., 68 .1909
1st, 5e, La C. & Dav 1919
iBt, H. & D., 7s 1910
let, H. & D., 58 1910
Chicago & Paciflo Dlv., 6s.. 1910
Chic, i Mo. Riv. Dlv., 58 ...1926
Mineral PointDiv.,58 1910
C. & L. Sup. Dlv., 58 1921
Fargo & South., 6s, Assu .. .1924
Inc. conv. sink, fund 58 1916
Dakota & m. South., 58 1916

Clileago & Northwestern-
Escanaba & L. 8.—Ist, ei. . .1901
Des M. & Minn.- Ist, 78 ... . 1907
Iowa Midland—1st, 8a 1900
Peninsula— lat.conv.. 7k 1898
Chlo. & Milwaukee—Ist, 78.1898
Win. & 8t. P.-2d, 78 1907
Mil. & Mad.—Ist, 68 1905
Ott. C. F. & St. P.-l8t, 58. .1909
Northern 111.—1st, 5 1910

CI. Col. Ciu. & Ind.— 1st, 7e, 8.f.'99
Consol. sink, fd., 78 1914

CUc. St. Paul M. & O.—
Chic. S. P. ii Minn.—Ist, 6s.1918
Ho. Wisconsin—Ist, 6s 1930
Bt. Paul & S. C—Ist, 68 1919

Chic. & E. 111.—1st, 8. f., cur. .1907
Cbic. St. P. & Kan. C- 5s 1936
Minn. & N.W.—let g. 5 s 1914

Colo. & W. lud.—Ist, s.f., 68.. 1919
General niortgage, 6 1932

Chic. & St. Louis—Ist, 68 1915
Cln. I.St.L.* CUic— l8t,g.,4s.l936
Ctn. Jack. AMac—l8t,g.,58...1936
Cleveland A Canton-1st, 58..1917
Col. & Green.-1st, 6s 1916
„2d, 68 1926
CoL & Cin. Midland—Ist, 68.. 1914
CoEurd'Alene. Ist, 68, gold...l91H
1>8L Lack. & We«t.— tkjuv. 78.1892
Mortgage, 78 1907
Bvra. King. & N.Y.—Ist, 78.1006
MorriB A Essex-l8t,78 1914
2d, 78 1891
Bonde, 78 1900
7b of 1871 1901
let, con., guar 78 1915

DeL A Hud. Canal—Ist, 78. ..1891
Ist, ext., 78 1891
Ooupun, 78............ 1894
fa. Ulv.,cour.,78., 1917
Albany A Susc.— l8t,gu„7s.l9o6

lit, cous., guar., as 1906
Bees. A Sar.-Ist, coup., 78-1921

EOet.
Bay C. A Alp.-lst, 6.... 1913

mutUAlron Kauge— 1st, 5b 1037
ul. So. Sh. A Atl.-58 1937

B. Tenn. Va. A Ga.—Ist, 78... 1900
JDivisluual 58 1930
B'y 1st ext., goia, 53...'.!"!lSi37
Mobile A Biruj.- 1st, g., 5s li'3/

E.A w.ofAla.- l8t,coUB.ij8, g.,iy.iB
EU».C. 4N.-8.f., deb.,68. ..1921

ljitniortg.,68 1920«««—1st, extended, 78 1 897
2d, extended, 5» 1919
3d, extended, 4is8 1"!l923

_*tU, extended. 5b 1920

94
106>2
92^2
102
82

ioe"

971s

85

94^2
81

80
5S

47
103

111
761s

1121s
124
119%
118
113
113
115
115
1041s

9414

83

106
123
117
123
110
117
123
121
Ill's
100

98

94
104
85

98%
107
90

95

97
81

1081s

9612
91

SECURITIES.

86

1061s

118
99

98

123
100
lOOia

110
1221s
132
124
12uis
132
110

1051s
121 la

1U4

•115

95

122

121%

135

1071s

127

124
119%

100

9314
100
75
90

iio
ia5is
133
14314
107%
122
l'.'4is

140
108
110
113%
1381s
130
121
145
106%
93

119=8

95'

93%
931s

93

133
134
144
107 '8
125

142
1081s'

10712
93
92%
125
110
95
9414

119
118
:06is

.

116 Ills

Erie— (Continued)—
5th, extended, 48 1928
1st, cons., fd. coup., 78 1920
Reorg., iBt lien, 6s 1908
B. N. Y. A E.— Ist, 78 1916
N. Y. L. E. A W.—Col. tr., 6b1922
Funded coup., 5a 1969
Buff. A 8. W.—Mortg. 6s. -..1908

Evan. A T. H.-lst, cons., 68-1921
Mt. Vernon—1st, 6s 1923

Evans. A Indian.—Ist, cons. - -1926
Eureka Springs R'y, 1st, 68, g.l933
Fl't A P. Marci.-^Iortg., 68. --1920
Grand Rap. A Ind.—Gen. 58-.1924
Green B. W. & St. P.—Ist, 6s. 1911
Han. A St. J08.—Cons., 68 1911
Houston A Tex. Cent. Istm.l. t.rec
West Dlv. 78, tr. reo
2dni. 8s M. L tr. reo

Hous. E. A W. Tex—1st, 7s...1898
Illinois Central-lst, g., 48. ..1951

Ist, gold, 34:8 1951
Gold 48 1952
Springf, Div.—Coup.,..68, . 1898
Middle Div.-Reg., 58 1921
C. St. L. A N. 0.—Ten. 1., 78.1897

1st, couBol., 7s 1897
2d, 68 1907
Gold, 5s, coupon 1 951

Dub. A 8. C—2d Dlv., 7s ...1894
Ced. Falls A Minn.—Ist, 78.1907

Ind. Bloom. & Western-
Ohio Ind. A W.—Ist, pf., 58.1938

1st, 58 1038
2d, 5s 1938

Indiauap. D. A Spr.—
1st, 78, ex. fund, coupon—1906

Ind. Dec. A West.—M. 5s 1947
2d M. inc. 58 1948

Kan. City AOmaha-lstg. 58.1927
Kan. C. Wyan. A N.W.—lst,5s.l938
Lake Shore A Mich. So.-
Cleve. P. A A.—78 1892
Buff. A Er.—New bonds, 7a. 1898
Kal. A W. Pigeon—iBt, 78... 1890
Det. M. AT.—1st. 78 1906
Lake Shore—Div. bondo, 78-1899
Consol., reg., Ist, 7s 1900
Consol., reg., 2d, 7s 1903

Mahon'g. Coal RR.—1st, 58.1934
Long Island—General, 4a.-. 1938
N. V. AR'wayB.—Ist,g.,5s.l92
N. Y. A M. Beach— Ist, 78--1897
N. Y. B. A M. B.—Ist.g., 58.1935

Loulsv. ANash.-Cec.Br.—78.1907
Pensacola Div.—68 1920
St. Louis Div.—Ist, 68 1921
2d, 38 1980

Nashv. A Decatui^lst, 78. .1900
8. A N. Ala.—8. f., 68 1910
Loulsv. C. A L.—6b 1931
Pens. A At.—Ist, 68, gold.. 1921
Collateral trust, 58 1931

Lou. N. O. ATex.—l8t,4s..-. 1934
2d mort., 5s 1934

Manitoba 8. W. Col.—G. 58...193 I

Mexican Ceut.—New, a88., 48.1911
Michigan Cent.—6s 1909
Coupon, 58 1931
Jack. Lan. A Sag.—68 1891

Milw.L.S.AW.— ConT.deb.,5s.l907
Michigan Div.—1st, 6s 1924
Ashland Div.—Ist, 6s 1 92.i

Minu.ASt.L.-I'a Ex.—I8t,7s.l909
2d mortg., 78 1891
Southwest Ext—1st, 78 ....1910
Paclllc Ext.—Ist, 6s 1921
Impr. A equipment 68 1922

Minn. A Fac— 1st mortg. 58.. 1936
Minn. S.8te.M.AAtl.—l8t,53.-1926
Mo. K. A T.—Con8.,2d, inc. ...1911
H. A Cent. Mo.—1st, 7s 1890

Mobile A Ohio—Col. tr., 68 ...1892
Ist Extension 6s Ifa27
St. L. A Caiio-4s, guar 1931

Morgan's La. A T.— Ist, 6s. ...1920
Ist 7s 1918

Nash! Chat.'A St." L.—2d,"68' '. 1901
Consol. gold, 5s 1928

N. J. June-Guar. 1st, 48 1986
N. Y. P. A O.—Prior lien, 6s .. 1895
N. Y. A Northern.—2d, 48.. ..1927
N. Y. ANewEng.—1st, 78....1905

Ist, 68 1905
N.Y. Susq.AWest.-Deb. 6s... 1897
2d, 412S 1937

N. Y. N. H. A H.-lst, reg. 48.1903
N.Y.Tex. A Mex.— Ist, 48 ...1912
Northern Pao. -Dividend scrip
Dividend extended
James River VaL— Ist, 6s. .1936
Spokane A Pal.—1st, 63 1936
St. Paul A N. P.—Gen., 68.. 1923
Helena A KedM'n—1st,g.,6s.lU37
Dul. A Manitoba— Ist, g. 68.1936
Do Dakota Dlv.—Isr,. 63.1937

Hel. B.Val. A Butte, lat, 68.1937
Drummond A P'bg.— Ist, 58 1937
Helena A No.—lot, g'd, 5a. 1937
La M. A Mo. Riv.-lat, 53 ,1937

N. O. A No. £.—Pr. 1., g., Ss ..1915
New Or. A Gulf -1st, Bs 1926
Norf. A W.—New Rlv.—Iat,6s.l932

Imj>. A Ext., 68 1934
Adjustment M., 78 1924
Eciuipiueut. 58 1903
Clmcu Val.D., Isteqidy. 58.1957

Ogd. A Lake Ch.—lat, 6» 1920
Ohio A Miss.—Cons., s. f., 7s 1898
Sp'gtield Div.—Ist, 7s 1906
General 58 1932

Ohio River RR.-lst, 58 1936
General mort., gold, Ba 1937

Oregon A Cal.—Ist, 5a 19:47

Bid. Ask.

102

105
133 la

87
1161s
104 13

II6I2
117

112
60

97I2
II4I4
113
1191s
II912

69

103
65
60

97
75

92%

109
119
103 13

IO214

9412

ii'g"

105

120

95
118

117%

94

121

118

86
67

100

50
86
93%

IIOI2

119
1251s
125'*
1051*
U3
95I3

I2II2

103 14
103
*115
57
118

96

86
40

10312

84
55
81

53

— * No price Friday ; these are latest qaotaUuiis iuj.le Cms wtijk.

102

117
107»a
971s

56

llOis

102
II713

lOlis

110

' 90

il7i4

100
80
93

I0512

125%

94%

98

111

90
113
113

110
65

72

98%
104

58

SECURITIES. Bid.

II714

100

Panama—Sink, fd., aub., 68. .-1910
Peoria A Pek U'n—lat, 68.... 1921
2dM..4is3 ..1921

Paoiflc RR<i.-Central Paoillo—
Gold bonds, 6s 1895
Gold bonds, 6s 1896
Gold bonds, 68 1897
Cal. A Oregon—Ser. B., 8.1892

West. Paciflo—Bonds. 63....1899|*
No. Railway (Cal.)—lat, ps. 19071
Soutb.Pac,Ariz.—Ist 68,190910
Union Pac—lat, 68 1896

1st, 68 1897
Ist, 63 1898
Col. Trust, 6s 1908
Col. Trust, 5s 1907
C. Br. U. P.—F. c.,78 1895
Atoh. Col. A Pac—Ist, 6a. 1905
Atch. J. Co. AW.—lat, 6s. 1905
Ut. So.—Gen., 7s 1909
Exten.. lat, 7s 1909

Utah & North'n.-G., 53. .1926
Missouri Pac—Trust, g.. 5s,1917
Pac. of Mo.—1st ext. 48. -.1938

St. Louis A San Frauciaco

—

lat, 68, Pierce C. A 1919
Equipment, 7s 1895
1st, trust, gold, 58 1987
Kan. City A 8.—Ist, 68, g.l916
Ft. 8. A V.B. Bg.—1st, 6s. 1910
St. L. K.ASo.Wn.-1st, 68.1916
Kansas Mld'd.— let. g. 48.1937

Tex. A Fac.E.Dlv.—lai, 6a 1905
Peimsylvania RR.—
Pa. Co. '8 guar. 4I3S, lat op. .1921
Pitts. C. ASt.L.—lst,op.,7s. 1900
Pitts. Ft.W. A C—lat, 78. ..1912
2d, 78 1912
3d, 78 1912

Clev. A P.—Cona., s. fd., 78.1s»00
4th, sink, fd., 6a 1892

St. L. V. AT.H.—lat, g., 78.1897
2d, 78 1898
2d, guar., 78 1898

Pine Creek Railway—68 of 1932
Pitts. A Westein—1st, g., 48. .1917
Pitta. Cleve. A Tol.—1st, 6s. ..1922
Pitts. Junction—1st, 63 1922
Pitts. McK. A Y.—1st, 6d 1932
Pitts. Y. S Ash.—1st 58 1927
Rochester A Pittsburg—
Bufl'.Koch.APitts.-Gen , 5S.1937

Rich. A Danv.—Debenture 6s. 1927
De)»eutnre, ex coupon
Atl. A Char.—1st, pr., 78. ...1897
Incomes 1900

San Ant.A Aran8.-lst,68,'85-1916
lat, 6s, 1886 1926

Scioto Val.—Ist, cons., 7s 1910
Coupons off

St L. AI.M.—Ark. Br., Ist, 73.1895
Cairo Ark. A T.— 1st, 7s. ...1897

St. L. Alton A Ter. Haute—
BeUev. A So. Ul.—Ist, 88. ..1896
Bellev. A Car.—Ist, 68 1923

8t. LoiusAClvic—1st, con.63.l!»27
St. P.Minn.A M.—D.ik.Eit.,6s.l9 17
Min'8 Uu.— l3t, 68 1922
Mont. Cen.-lst. guar., 6s. .1937

St. Paul ADulutU—1st, 58 1931
Sodus Bay A 80.—l3t, 5a, g...l924
Tex. Central— lat, a. !., 78 -...1909

1st mortg. 7s 1911
Tex. A N. 0.—Ist, 7s 1905
Sabme Division, Ist, 68 1912

Tol. Peoria A W.— l,-»t4s 1917
Tol. A. A. AMt. PI.—Us 1919
Tul. A. A A cad.—63 1917
Valley K'v Co. of O.—Con. 68.1921
Virginia Midland. -Inc., 63... 1927
Wabash St. L. & I'ac—
ChLeagoDiv, ,5s, Trust roc ...

Havana Div, 6s. 1910
Imllanapolis Div.—6s 1921
Detroit Div.—63, tr. rec 1921
Cairo Div.—5s 1931
Wabash. M., 73, Trust rec
Toledo A Wab.—1st ext., Tr. rec

St. Louis Div., 7s, Trust rec.
2d M. exc, 7s, 'Trust rec
Equip, bouds 1883
Cou.-ol. couv.. 73, Trust rec.

Gt. West.—l3t, 7s, Trust reo .

2d, 78, Trust rec
Ouln. A Tol.—Ist, 78 1890
Han. A Naples— 1st, 7s.. ..1909
111. A So. Iowa—l8t,ex.63.1912
St.L.K.C.AN.-R.E.A RR.78.'9o
L'liiriudaBr.-63 19ly
St.Cliarles Br'ge—l8t,6s.l908

No. Missouri— Ist, 7s 18ii5

West.N. Y. A Pa.-lst, 08 1937
2dm. gold 3-03 1927
Warreu A Frank—1st 7s. ..1896

West. Va. C. A I'ltis.— 1st, 03..1911
West. Union Tel.—Coup. 78.. .1900
N. W. TflegrapU—7a 1904
Market St. Cable Ry., 1st, 1 8.19 13
Mauhat. Beach Imp. Co.—73. 1909
Am. Water WorlJsCo.. 1st. tis.1907
Teuu. C^oal Iron A Railway-
Teun. Div., 1st, 63 1917
Bir. Div.—Ist eon. 63 1917

Col. A Hock. Coal A I.—68, g..l917
Georgia Co.. N. C—Ss 1937

Free l.<t«t.

Cin.A Sp.— lat, g., L.a.A M..7S.1901
Cin. Ham. AD.iy. c^u. s.f. 7s. .1906
Ciimberl'd A Pa.-lst, 63 1891
Erie .K Pitls.-Cjiisul. 73 1898
G,llv. II. A 11. of '82.—Ibt, 08 1913
Jefferson Rlt.—If-t, 78 .......I88O!
N. J. Southern—lui. guar. ^.inMt,
St. L. Houtlieru—Ist, gld.,48 .lf>Sl|

Ask.
I

log's lllia
71

115
ii.i

115
102 ......
112

iofis IO8I2
11313
113%
115%

•104
106% ......
104=8 ^
'103
100
97
97I4 97%,

» 90 95
97

--•
nos

100 105

107%

107%
*118
142% i43
110
132%
r28%
106%
114

* 108
'100
75 75^

'103
-110
115

"*""*

"93"
"iir*

108
100
90 92

93

65
108%
1075b

114
*110
35 45

1211fl:

110
*110%

50 80
50

79% 80

IOII4,
103 %^

89 14 93

iio"
""""*

87 90
91% 94,
91% 94
88
15 25
85 88
92 94
87 90

io»"

102%
114 ^^
93-8 .94
08% 40

^
'119 121
103%

1041«

86
88 s8ia

94
951a

•i'oi" ibs'ii

•lOlSa
•iOO
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New fork City Bank statement for the weekondini? Sopt.

33, 1889, i» as follows. We omit two ciphers (OO) in all rnies.

Banks. Capitol. |suryliM. Loam. SpMM. LtVU. DtpmUl.
(OOa oiiiltlrd.)

$ • S » $ «
Bank of Xew York... 2.000.0 1,021,5 ij,9in,o 2,200.0 730.0 11,540,0
Manhattan Co 2,0.10.(1 1,113,4 10,288,0 1,979.0 456,0 1(1,489,0
Men^hauts* 2.ooo.(: 747.0 7,251.8 2,080,1 698,8 8,224,8
UcH'hiititoD* 2.<M)0.(1 1.489.5 9,467.0 1,790,0 492.0 8,: 11.0.0
Amcrlia :i.(>(K).(i 1,MI0,4 12,707.0 2,900,3 830.7 l2,M79.5
Pheuli 1.000,11 501,« 4,125,0 628.0 174,0 ,3.219.0
cfty l.(KM),(l 2,2111.5 10,412.0 8.4 45.0 390,0 1 l.;lll4.5

Traileimion'a 1,000.(1 211,0 2.981,0 5.-,.-|,S 157.0 „2.798,5
Chemical ;<oo.(i 6,581.0 19, 783,1' 9.172,1 308,4 23.14 3.9
MerohftntH* Kxch*n|?e (lOO.U 110.5 3,540,7 243.8 029,8 8,9:1.8
OaUittln Natlnnal l,()oo,n 1,255,4 6.350,6 1.158.0 299,5 4.530.2
BntcheiVft Drovers'. »oo,n 27(1,0 1.827,5 600.0 91,0 1.981.1
MechjHilc.s' (ft TrwlerB 200.0 153,4 2,217,0 10.1,0 282,0 2,370.1)
iireeinvH-h 200,0 87,3 1,223,1 11.5,8 107,6 1.187.9
Leather ^tun^lfa•!t^^. tioo.o 612,1 3,591.7 688.4 254,4 2.974,8
SsTeuih N'uthiiial soo.o 74,0 1,350.0 373.5 67,6 1.414.8
«t«teat New York... 1.2(KI,l) 487,3 3,137.7 1.277,9 182,0 ,3.234.8
Amerloaii Kxcliango.. 5,000.0 1,545.1! 16.890.0 2,831,0 2.012.0 I5.4 12,0
Commerce 5,000.0 3.014.7 18.997,8 2,909.9 2,014.1 14,727.9
Broartw.iy 1,000,0 1,458,2 6.553,5 997.1 240.8 4..".89.4
Merciiiitlie 1,000,0 550,3 8,51.5.8 1,842,6 707,1 8.810,2
Paclflu 422,7 311,2 2.888,6 257.5 290,7 ,2.891.0
Repiihllo L.IOO.O 700.5 10,7.19.4 2.700.0 211,7 11, 278.0
Chathum 4.50.0 4(13,4 4.099.4 839.5 639,4 5.019.0
Peopt«s' 200.0 237.5 1,990.3 160 1 405,2 2 892.5
Korth Aiuerloa. 700.0 457,3 3,780,3 44,3.8 408,2 ,4.054.7
Hauovor 1,000.0 971,3 1.3,070,5 3,208,3 480,11 14.010,1
IrvlDK 500.0 235,9 3 020.0 488 8 304,2 3.107.0
Cltllrns' 354,9 2.618.2

2 3'*'-* 4
657,7
229,2
850,4

220,8
329,8
245,5

2.775,0
2.771,1
4,190,4

Kassan SOO.O
750.0

178 9
Market A Fulton 020,1 4!53.5;o

BOO.O
500,0

1.860.3
2,9^10.0

167,6
784,0

141,3
276,0

1.880.0
3.349,06hoe <& Leather 227.2

Corn Kxih:iu(c« 1,000.0 1,001.9 6.598.0 873.9 283,0 6.031,9
Contlnenul 1,000,0 300.3 4.875.9 911.9 002.3 6,798,7
Oriental S00,0 34.5.1 1.940.1 178,8 383,3 1.940,0
Importers' <fc Trailara' 1,500,0 S,(iO«,5 21,019.8 4,4 83,0 1,142.6 22.3,80,2
Park 2,000,0 1,704.1) 19.519.8 2,884.2 3,034,1 23,843,8
Korth Rlrer 240,0 100,2 2.009.4 248,0 152,1 2,370,4
Ea«t River 250,0 115,3 1.287.7 60,6 318,0 1,445,8
Fonrth National .1,200,0 1,157,2 17.473.0 4,169,6 902,8 18,437.2
Central National 2,0(M),0 602,2 7,81.5.0 1,018,0 1,2.30,0 8,688,0
eeoonil National »00,0 200,0 8.589.0 455,0 687.0 4.327.0
Ninth National 750,0 263,9 4.979.3 1.304.8 393,3 6.011,7
First Natloml B0<),0 6,029,4 22.895.4 4,704.7 1,694,7 22,978,1
Thlnl Nalioniil 1,000,0 203,0 6,990,3 1,686.2 197,7 6.597,9
K. 'i . Nat 1 Kxcbange 300.0 116.9, 1,571,1 174,9 1.5.3,1 1.359.1
Bowery 2.'>0.0 352,9' 2,251,9 G77,0 112,0 2.487.4
Ifew \ ork County.... 200.0 93,0 2,3.50.8 744,7 103,8 2.990,7
<?erman-.American 750.0 211,8 2.781.7 521,0 180.0 2.711.3
Chase National 600.0 617,7 7,781,2 1,718,9 679.5 8.153,7
Fltth Avenue 100,0 052,1 3887,1 49.4 976.4 3,92.5,8
Oerman Kxchange... 200,0 380,1 2,4:8.0 106,3 529.6 2,955,3
flermanla 200,0 364,8 2,348,0

4,150.9
221,4 482.7 2,748,5

Unlteil States 500,0 481,4 970.6 32,8 4,234,1
Lincoln 3O0.O 101,2 2,709,5 734.2 47,1 3,51.5,0

200,0 225,8 2,1.50.5 420.1 210,8 2,581,1
Fifth National 150,0 239,2 1.454.5 427,0 194,1 1,852.7
Bank of theMetrop.. 300,0 449,8 3,250.6 984.0 273,2 4,085,0

200,0 201.0 1.955.0 355.0 235,0 2,237,0
Beabonril 600.0 139,8 2,294.0 852,0 193,0 3,(176.0
eixth National 200,0 77,4 1.720,5 860,0 110,0 2,12.-,,1
Western National 3,500,0

8(X7(32i7

85,6

49,818,2

10,307,3 l,5fl5,8j 1,344,8 9,709,1

Total 390,707,3 85,326.4 31.609.6 408,714,9

Loans,

N. V.
«ept. 15

Bnnks.* $
391.889.5
391.937.3

Specie. Leoali. \DepotUtA\circ'Vn\cifartn^.

$ $ i $ I $ ft

79.77.3.3!34.547.4l407.5S8.5 7,895.5 643.16.5,6
. 80.599,7 32,921,3 406,309,17,930,3 762,313,4

. 390,797,3,85.326,4 31,609,5 408,714,3 6 839,0 635,316,7

Roatnn linnka.*
«ept. 15

Philadcl. Banks.'
Sept. 15

r

147.472,9 10,465,6
147.472.7 10.946.6
148. 180,1 1 10,498,0

3.01.3.1 116.902,8 5,748,8
3,434,2 118.764,4 5,744.7
3,4J9,5, 119,525,8 5,749,6

96.798,0
98,580,0
96,06p,0I

27,319,0
26,139,0
25,843,7

97.442,0 2.704
I
98.018.0 2.702,8 63.1132,4

I 96.688.0|2.700.0| 5»,383.2

81,96.5.3
84.34.5.9
84,191,4

59.775.8

* Wf omit twiiciptu-.rA in iili tfif^e ,Hy<ireii. t Including;, fur Boston and Phila-
delphia, the item " duo to other banks."

Qaot4ttions in Boston, Philadelphia and Baltimore:
Following are qiiotationsof active stocks and bonds. A full

I ist is given in the Chronicle the third Saturday of each month.

SECURITIE8.

BOSTOJf.
RA.ILROAT> .-TOCKS.t
nohiBon A Toi Bka

i) >3ton & .\lbany
BMtonA Lowuli
.siOflton A Maine
Boston & Provident e....
Boston Kev. B. & I.ynn..
Gallfornia Southern
Central of Massachusetts
Preferred

Cheshlie. pref
OhlcBnrl.A North'n
ChlcsKO & West. Mich.
Oleveland A Canton

Preferred
Courord
Connecticut •& Pass
Kastem
Preferred

Fltchburg, pref
Flint A Pete Marqnette.
Preferred

Kan C. It. Scott A Mem .

K. C. Meniph. A Binu. ..
iKtuisTille Kvaus. &Sk L.

Preferretl
Maine C'fntriil
Hauchehter.^ Lawrence
Mexican central
K.Y. dt N. Eng., pref
Worthem
JTorwIch .t Worcester
Ogdensb. .t Lake Cham..
Cud colony
Portland saco & Porta...
eainmit Branch
Wisconsin cen trad .......
Preferred

BONDS,
toh. * Topeka—lit, Tb.

Coll. Trnst, 5s

Bid. Ask.

77"»
198
159>.j
210 I

240
{

*
38'ii'
18>9;
38'4

771,

160
211

50 Hi

«!"".
30

il41
111
108 ,

1-27

83
39

1(H)

i 70
I 46

9

39 Ij

19 I

39 >i!

110
61V
30
9H

31

1V2
110
129
SS'a
40V
100 ".J

72 "a

48 I

10
25

134 "al

13i>< 14
llOK, 120
148

I

5175 ,

174^1175'
122

i IIV,
18>!<

41

120
92 "-J

18i>4

4;vi

SECURITIES.

Atch. A T'p'a.—(Cont'd)—
flaln, 68
Mortgage, 68
Trnst. 6s ,

Bnrl. & Mo. R. In Neb.-
Exeinpt.6s
Nou exempt, tfs

Land gran t,?s
California Sonth.—1st, 6a
Income, 6«

CouHol. of Vermont—58.-
Ea>'tern..Maft8.- Ot, new
<. C. l.t. Scott .t Mot. .6s
IT. C. Fort «coit A «.—78
Kans. City Law.it So.—Os
li.C. Meiuph. & Hirni—58
Kan. Cit. 8t.Jo.ic. H.—78
K. city .Sp'd A Mem.—6s
i.e. Clint. A Sprlngf.-Bs""

78
Ist, 6s

ringf.—OB
Little R. A Ft."8.—7s

120V
93 I

Lo'llsv.Ev.iSt.L.
2dinort.,2.68..

Mar. H. A Ont.—1908, 6a,
1923, 6s

Mexican Central—48
Income

N Y. A N. Bng.-lst, 78..
1st niort., 68....
2rt mort., 6a

Ogflens. A L.C.—Cons., 6»
Rutland—Ss
suathem Kannaj*—5s
Texas Division-68. ...

Incomes
Wlscon. Cent. -1st M., 5s
Income 5^
PMIl.AUKI.PIIIA.

RAILROAD STOCKS.)
Bell's Gap
Camden ik At'autic.pret.
East Pennsylvania
Elmlra A WlUlumsport..
Preferred

Bid. Ask.

117

88

117 Si

109
mil

114
85 I 85V
85', 85V

122X1 123
IU'b

1!.% I

115
93 ij 9»»4
no's
Ill in>i

100
108

103 Sj

.Wa
101 I

I BVa
64 S, us
1"

I'jsv
llS'e

105
KM)
96

"90"

95
I

96 ij

88V 8»V
42 '« 43

97
U7'a

"si"\
42

7b"

-t Per share. 9 Lmst Dries 1 bis weak.

SECURITIES,

HnnMnffton A Broad Top
Preferred

Lehigh Valley
LUll.. Mchnylklll
Mlni'hin A R. HsTnn...
NeN4|uchnnlng Vnll(»y..
Northern (.'antral
North Pennsylvania
PHunsfIvanla
Phil. A Erie
Huntinry A I^ewlston....
United Co's of N.J
w.,nt Jersey....
West Jci-scy A Atlanfto.
KAlLKUAD BUNIM).

Allegh. Val.-7 ».ina. '96
Inc. 7s. end., conp., *94

BellB Oap-lst M., Oi
Cam. A Amb.—M.. tfs, '80
Camden A Atl.—2il M.,6»
CatawiB»a—M. 7s, 1900.
Clearn.'ld A Jeir.— lst,8s
Col. A Cin. .M id.—let, 6s.
Connecting—6h
lieliiware -Mort., 6a
Del..«Hd.B.-l8t, 7S.I90S
KastonAAniboy.mort. 6b
Klmiia A WllI'm.— 1st, 8s
Harris. P. M't J. A L.—4i

Hnnt'nA B. T.—Ist, 7a.
2d mortg.. 7b
ColiHol. M., 6s

Leh.V.— lst,Bs,C.*B.,'8c
ad, 7s, r6g.,1910
Cons. Hs. O.A R.,1923.

North Penn.—IstM., 78
N.Y. Phll.ANorf-lst,6s

Inco.i.e, 0.^

Penn.~(4en.,Ss,conp.l910
Cons., 6B,conp...l906..
Cons., 58. coup. ..1919.
4'gs, Trust Loan

Perklomen— 1 st. 8s,cp.'87 ij

BI<L

46>s
56

"in"
S4

"si"
66 '1

so
40

218
64 Vj

48

115

104 S

121
112

iVf
117
130
115
119
102

Vii'
104
120V
138 'a
133a,
122
104

115

21
I4UV

66
'S

70

BJCOUHITII

22
123
104 »»

Penn. A N. Y. Can.—7s,' as
Phils. ,t Kr\t eon. (is...
Phil. A R. I<t ,vl., I,< ...
3d,7s,a. A r. IxiiH
Coaa.,7B, •OOP., leil ..

Cona., ea,t.,LK.o.)9ll
Imp., 68, g., oonp., 1897
New gen., «s, g., IBM..
Cons. .^s. Ist ser., 1933.
Deferred Incomes, op...
Ist pref. Inc. 5n. 1968..
ad pref inc. 5b. 195H.. .

3d pref. in.'. Ss. 1998...
Phil. W. A Halt._Tr.o..4s
Steuben. A In. I. Ist m. Sa.
Uullod N. J.—(Jen. 4s
Warren A Prank.-1st, 7s
West Jersey— 1st M.,7a..
W. Jersey A AtL-lst, Da

BM. Aim.

BAI,TlinORK.
RAILROAD STOCKS.t

92 Baltimore * Ohio
120 Ist pref

3d pref
Central Ohio
Pieferred

iWe^tem Maryland
[ Wilm'gtunC'oI. A.4ug*st«

I

RAILROAD BONDH.
|

'jAIIanta A Char.—1st. 7s.
105 " Income, 6s
121y Baltimore A Ohio—4s....

I; Cape FearA Vad. -1st, Ss'

I
Cent. Ohlo-es, 1890

<l Char. CoL A Aug.—1 s^ 7s
105 ilCin. Wash. A Ball.—lau.

I
3d8, Cs

132 8dB, 3a
123

I
1st Inc.. Bb. 1931

Seab'dARo'n'k»-6s,!926
. .. West. Md., 3d guar., 6s..
132 ' WU. Col.AAug.,68,1910.

II8>9.—~
ij.-i' \'.y.:ii

ii-,'.,'

122 ..._
' HH'^i"llXZ
101>il01<{

""'.'.{"at"
70 I

101 I01>«
106
104

isi"
104 ><

03

11»
•1

90
M20
106
49

10
;iio

133
loivioa

bii'vioo"
{103 I103>«
{110 110%
90V 100

73
35

iiev
ills

20
110

t Per share. { Last price

New
tills week.

fork Local Secniitles.
Bank Stock LUt.

BANKS. Bid. Ask

Amelica
Air. Kxch...
Broadway ...

Butclis'A Dr.
Central
Chawe
Chatham
Chemical
Citizens'
City
Commerce...
Continental -

Corn I'lvcli...

Kii-^t River..
llth Ward...
Fifth Ave....
First
Fonrth
Uth Street,
fiallatln

172
141
273
178
131
235
•235

3500
145
340
170
120
213
140
150
900
12000
188
155
'230

174
142
280
180
1J2

38O0
160

lii'
130
218

BANKS. Did. Ask.

Garfield 300
Oerman Am. 114
Oerman la 20<)
Greenwich... ,120
Hanover 200
Hnd. River.. 14.5

Iin.A Trad's' 380
Irving 160
Leather Mfs' 200
Manhattan... 180 163
MarketA Ful 17'.i

Mecbanics'.. 171
M'chs'ATrs". 155
Mercantile. .

.

162
Merchants'.. 139 l'4(i

Merch'l8Kx.!118 1'22

Metroplitan

.

13
MetropollB... 23i) ...

Nassau 1.54 1.57
New York... 230

BANKS.
I
B:d.

iN.Y. Connty,
N.Y.Nat.Ex.
Ninth
N. America..
North River.
OrientaL
Pacllic
Park
People's
Pbeuiz
Republic
St NIcholaa.
Seaboard
Seventh
Second
ShoeALeatta.
Stattof N.Y.
Tradesmen's.
United St'es.
Western

200
II '20

1133
140
138
200
165
172
;180

nii'
118
1'20

1120
320
,149
jl05

205'

. 94

124

ISO
143

175

183"
I4S
126

1B2
113
10«

«K« and our Rallraad Stooka and Baada.

GAS COMA-NIKS. 1 Bid. 1 Ask. 1 0,\9 CD «l".V..VtE8. Bid.
I
A«k

Brooklyn Gas Light
CitiitenB' Gas-Light
Bonds, 5s

Cousoliiiated Gas
Jci-sev City A Hoboken.
Metropolitan—Bonds
Mutual (N. Y.)
Bonds. 6rt —

Na!<»au iBrooklj-u). ......

Scrip

106 108
52 55

100 103
aiv 82
186
114
99<« ioo'v
100 102
108
9fl 101

People's (Brooklyn) 73V' 75
Williamsburg |l2.i 128

Bond^<. 69
Metrop'.litan (Brooklyn)
Muuii-lpai—Bonds 7s...
Falton Municipal

h'

Bond.1. 6s..
Kqultable

Bond.**, 68..

Idj
120
112

109

[Cltj RR. Quotations by H. L. Gbutt, Broker, 145 Broadwaj.l

Bl'ckerSt. A Ful. F.—Stk.
liit mort., 7b., 1900

Bi'd'ay A 7ihAv.—St'k..
1st mort, 5s. 1904
2d mort., a*. 1914

Bway Sulfate b'ds...l924
Boutis guar., 5s, 1905

Bldiiklvn Cit V—Stock
,

1st niort., 5,^ 1902 '

Bklvn. Ci'oj^stown—Stock.
Istinort,. 7«. 1888

BuBhwk .Vv.iBklyu)-St'k
Cential Crosstown—St'k..

l8t mort., Cs, 19'22

Cent. Pk.X.A IJ.RiT.-Stk.
CoUHols. 7.1. 1902

Chiist'phTAlOth St.- Stk.
Bond.s7». 1898

Dry Dk.K.B.A Bst'y—Stk.
1st mort.. 7», 1893

25
111

i03V
103 V
06
90
135
105
160
100
140
140
lie
85
116
112
111
125
109

26
I

113
170
1()4V
104
100
96
137
107
165

ISO
150
1'20

8C4
118
115
113
128
111

D. D. ?:.B. A B.-ScripOs.. 105
Eighth AV.-Stock 148

I
!*cri|), Os, 1914 105

42d A Gr'nd St. F-ri'-Stk. 208
1 1st mort.. 7s. 1893 110
42d St. Manh. A St.N. Ave. 24

I

!.« mort, 6». 1910 110
I 2d mort., income, 68 ' 60
HoustW.Bt.A P.F'y-Stk. 165

I
let mort, 78, 1894 :110

Ninth Ave.. 75
Second .We.—Stock ll07V

I 1st mart., 5s, 1910 '103
Sixth Ave.—Stock 11(50

I latmort-, 7s, 1890 105
Thlixl Ave.-Stnck. 214

I Bonds. 7s, 1890 ,101
Twcnty.thlrd St.-Stoek.. '20S
lat mort., 7s, 1893 110

lOS
1B5
107%
211
113
28
111
SO

i'tT"

iTo*"
104%

\yi
29»
103
208
U3

Unlisted Securities.—Quotations from both Ezcliaiigea:

SBCCRITIEB.

Am. Bank Note Co
Atch. A Pike's P'k. let tfa

Atl. A Char. Air Lino

—

1st. 7.t, 1907
Brooklyn Klov'd—stock..
Brunswick Co
California Pactflo
l»t moTt., 4*s8
2d mort.. guar

Chic. A Atl.— Beu., tr rec
Chio. Gas Trust
DtU. 8. Shore A At— Stk.
Pre!

Fla.R'yA Nav.ccconsol.
Pliul A Pere Marqnette..
(ieorgia Pao.—Stock
Ist 68
3ds

Income 5s
Kanawha A Ohio..........
1st pref
3d pref
l8t«s

Keely Motor
Kin^Bt'n A Pemb., Ist H.
Lehign A W like*. Coal..
LN.A.AC—C.AI.Dlv.,8s
Mex. >at.Consimct'uCo.
Mexican National tr. rec,
lat mortgage, tr. rec—

I

97

Bid. Ask.

27
104
92V
120
36
10
8V

107
105
ev

85 V

38
12

107 "s

«9
74
24
2
8

70

105
30
100
30
9 Hi

44

39
IIV
11

I

110
109
lov'
35 "a
7

23
•22

15
108
53
75
26
4

11

32
IDS
31
11
46

SECCRI'l'lKs.

Mex. Nat.—»w Ist, Os..
2d series A, 6s
*2d t-eries B, 6s
MU DcH.,* Kast Sh. Ld.Co.
N.J. southern
Newp. N. A Miss. Val....
N.Y. V.-.8.A BnSf
N. Y. A Green'd Lake, 1st
3d mort

N.Y Mutual Tel
Ocean steam.Co.,l8t gnar.
Pensaoola A Atlantic
PbIL A Read., atl asa. pd.
Port Ko^al A Aug.— !•&...

Incomes
Rtcb. York Riv. A chea..
Ut. Joseph A Grand Isl..

Ut. L. Ft. 8. A Wicb..oett
St. Louis A Ctuoagu
Pref

St. Paul E.A Ur.Tr., laltte
!<cio(o Valiay, Ist, 7s....
ad, 7s

Tol. A. A. A N. Mich
Toledo Peoru A West...
Vlokab.A Merldlax-lat.
ad mort.
Incoaaa
Htaek, piat

West .N lar.—'Hm.ea....
West, r n. Tel., ooU. tr. 6a.

Bia.'Aik.

101
66
26

3-00
1

lov
2
80
7

87M
aas
lU

40
10

96V
103
6V

71

103

10
IB

. 40
98 :100
OS M

73
87

70
25
30
97 100
47 69

—d '%
83 86
*6vl W
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AND

^ailrxra^ Itxtjelligjeujcje,

Jtie iNVKSTOKS' Supplement, a pamphlet of 132 pages,
contains extended tables of the landed Debt of States and
Cities and of the Stocks and Bonds of Railroads and other
Companies. It is published on the last Saturday of every

other month—viz., January. March, May, July, Septem-
ber and November, and is furnished without extra charge
to all regular subscribers of the Chronicle. Extra copies

are sold to subscribers of the CHRONica^E at 50 cents each,
and to others at $1 per copy.

The General Quotations of Stocks and Bonds, occupying
fix pages of the Chronicle, are now published on the

third Saturday of each month.

RAILROAD EARNINGS.

BOASP.

Allegheny Val.
Atch. T. & 8. Fe.
Atlanta & Char
Atlanta&W.Pt..
Atlantic APac.
B.&O.East.LiDeF
Western Lines.
Total -

Bait. & Potomai
Beech Creek...
Bufl.Eoch.&Ptti
Bnr.C.Kap.& No.
toiro V. & Chic
(nL Southern . .

.

gyamden & Atl'c
anadlan Pacific

Op.F'r&Yad.Val
Carolina Cent.

.

Cen.IlR.&Bg.Co.
CentralIowa
Central of N. J
Central Pacific

.

Central of 8. C.
Cent. Vermont.
Oharlest'n &Sav
Cheraw ADarl
Ches. &Ohio
Ohes.O. &S.W..
Cheshire
Ches. & Lenoir..
Chic. & Atlantic.
Chic. Burl. &No
Chlo. Burl. & Q.

t.rii.

Latest Eamingt Reported. Jan. 1 to Latest Date

Week or MO 1888

Chic. & East
Chlo. & Ind. Coal
Chic. Mil. &St.P.
Chlo. & N'thw'n.
Chlo; &Oh. Riv
Chlo.8t.P. &K.C.
Chlo.8t.P.M.&0.
<ailo. & W. Mich.
tan.Ind.St.L.&C.
Cln.Jack. & Mac.
Cln.N.O. &T.P.
Ala. Gt. South
N. on. & N. E
Vicksb. & Mer.
Vlcks.8h.&P
Erlanger Syst

01n.Rich.&Ft.W.
Cln. 8el. &Mob..
Cln. & Sprinx'd
01n.Wash.&Balt.
Olev.Akron &Col
Clev. <fe Canton
Cl6V.Ool.C.& Ind
Whole system

.

Clev. & Marietta
Color. Midland..
Col. & Cln. Mid
OoLHock.V.&T.
Deny. & Rio Gr
©env.&R.G.W.
Den.S.P'k&Pac.
Det.BayC.&Alp
Pet.Lans'g& No
Daluth8.S.&AU.
j:.Tenn.Va.&Ga.
Brans.& Ind'plis
Bvansy. AT. H.
Fltchburg
mint & P. Marq.
Fla.R.<feNay.Co.
»t.W.&Den.Clty|2d wkSept

tWhole syst'oj. 2d wk Sept
fleorgla Pacitlo . 3d wk Sept
Gr. Ban. & lad.. . 3d wk Sept

August...
July
July . ...
August...
4thwkSept
August...
August. .

.

August. .

.

August...
August..

-

4thwkSept
3d wk Sept
4thwkSept
2d wk Sept
August
4thwk8ept
August
July
August
3dwk Sept
August...
July
July
4thwkSept
July
July
3d wk Sept
August
June
July
4thwk8ept
Jtdy
August...
4thWkSept
4thwkSept
4thWkSept
August
August ..

2d wk Sept
August
3d wk Sept
July
3d wk Sept
2d wk Sept
2d wk Sept
2d wk Sept
2d wk Sept
2d wk Sept
. d wk Sept
3d wk Sept
August
3 wks Aug
3d wk Sept
2d wk Sept
August
3 wks Aug
August
3d wk Sei t
3(i wk Sept
3d wk Sept
4thWkSept
4thWkSept
3d wk Sept
JiUy ...
August
4thwk|8ept
IstwkSept
3d WkSept
4thwk Sept
4thwkSept
August
ad wk Sept
August...

Other lines
Grand Trunk...
GultCol.A8.Fe,
Hous.ATex.Cen.
Hnmest'nAShen
ni.Cen. (Ill ASo)
CedarF.AMin

3d wk Sept
WkSept 22
.Tune
2d wk Sept
August
August
iVugust..

Dub.ASiouxC. August
la. Falls AS. C.
Iowa lines
Total al)

Ind.Dec.AWest
Ind. A Bt. Louis
KanawhaA Ohi<
K.C.Ft.S.&Mem,
Kan. C. CI. A 8p
K. C.Wy.A N. W
Kentucky Cent

August...
August
August
August
3d wk Aug
3d wk Sept
3d wk Sept
3d wk Sept
August
July

185,713
1,333,826

91,053
26,305
56,464

1,565,043
393,505

l,95g,f48
133.940
73,24»
47,940
68,511
16,583
20,424

147,368
329,000
28.025
33,911

528,783
31,515

1,369,315
1,385,438

6,958
66,454
37,419
4,179

87,107
164,714
50,835
5,816

55,710
178,248

2,273,702
50,525
14,00C

838,000
2,295,291

6,795
58,467

605,507
28,312

196,731
12,213
76,i)86
28,859
15,831
9,032
8,684

139,392
7,848
7,730

71,443
45,799
28,164
34,382

246,190
722,631
5,7K

26,.596
10,157
64,346

218,300
29,325

109,058
40,221
29,253
44,377

115,592
7,135

21,384
531,365
43,161
58,717
20,137
41,350
23.672
45,722
3,892

458,572
235.713
89,316
11,600

953,545
9,390

63,401
52,400

125,191
1,078,736

45,137
45,893
6,042

83,212
6,213

29,210
99,470

1887.

192,725
1,534,' 02

85,168
26,081
39,894

1,601,693
429,988

2,031,681
116,227
63,755
66,150
66,552
14,723
24,669

149,fl8U
323,000
22,326
28,866

466,182
34,120

1,187,827
1,229,537

5,08(
62,258
30,257
4.060

98,477
178,982
57,699
4,774

63,690
161,840

2,382,103
43,985
13,67

815,986
2,609,: 94

6,828
49,008

592,?39
29,564

214,384
12,635
67,040
30,548
10,768
9,901

12,125
130,38

9,079
8,618

73,971
50,065
11,404
33,097

264,939
764,833

6,177

1888.

1,327,664
8,508,398
715,986
248,739

2,035,925

1887.

1,006,524
618,629

1,396,733
1,856,403
532,957

1,158,06*:
507,242

9,350,483
204,290
278,92>'

4,248,721
966,123

8,381,613
8,695,502

58,166

337,804
41,786

3,234,724
1,256,025
266,50'
44.315

1,613,668
973,609

14,113,168
1,540,795
375,971

17,032,000
15,922,383

32,548

6,357
71,775

272,000
29,775

126,337
52,804
34,658
39,20:

105,940
5.,^33

25,189
486,023
51,664
64,153
17,142

34,964
51,944
4.219

447,152
174,612
98,691
14,850

975,099
8.788

75.450
65.448
149,686

1,124,7>5
40.339
47,187
5,431

99,759
4,977

101,868

3,950,404
1,014,527
1,458,695
373,499

2,498,541
1,034,750
561,665
302,2( 8
334,746

4,731,910
289,443
65,856

730,0e8
1,486,181
450,879
249,355

2,470,803
4,798,641
194,765
927.744
2tiO,962

2,189,893
5,642,991
913,497
820,416
3-23,287
743,821
935,970

3,881,390
179,372
636,528

1,750,075
674,748
668,554

861,8,i7
1,627,259
141,619

12,935,687
1,198,699
1,544,813

91,908
7,478,365

61,337
509,913
496,598

1,067,848
8,180.110

229,2!'

6

1,215,189
195,.541

2,979,223
190,282

$
1,302,592
10.626,537

680.954
234,707

1,934,869

934,872
472,124

1,574,7. 8
l,t92,978
557,884

1,003,!<48
510,278

7,904,469
165,086
260.611

3,597,259
922.921

7,518.718
7,116.926

46,721

293,177
38.813

3,159,982
1,179,633
298,647
35,718

1,615,034
1,432,125
17,826,011
1,482,598
292,757

17,407,448
16,659,115

43,995

4,146,826
997,915

1,500,111
325,863

2,252,045
1,020,282
426,492
331.784
i 33,349

4,363,952
293,844
61,223

715,704
1,533.704
391,309
234,635

2,599,737
4,956,449
212,749

229,908
1,S95,148
5,721,292
779,026
720,171
322,863
848,289
927,915

3,577,856
175,715
641,858

1,859.459
667,775
456,671

823,041
1,704,982
114,672

13,9f6.592
1.069.8.i6
1,621,212

95.014
7,162.572

76,092
514.002
421,373

1,011,467
8,174,039
273,952

1,264.890
123,368

3,337,737
181,338

Roads.

Keokuk A West
Kingst'n A Pem.
KnoxT. A Ohio .

Lake E. A West
Lehigh A Hud.,
Leh AWilB.Coal
L. Rock A Mem
Long Island
La. A Mo. Ri-y.-

Loul8.Ey. ASt.L.
Louisv.A Nashv.
Lou.N.A. A Chic.
Louisv. N.O. AT.
Lykens Valley.
Mar.Col.A Nor'n
Memphis AChas.
*Mexican Cent
Guad'jara Br.

,

Mex. N. (aUlns)
*MoxicanRailwT
Mil.L.Sh.AWe8t
Milwaukee & No,
Minneap.A St. L,
Mo, Kan,A Tex.
Int AGt.N'rth

Mobile A Ohio .

Nash. Ch.AStL.
Natchez Jac.AC
New Bruns-nick.
N.Y.Cen. AH.R,
N.Y. L.E. AW.
N.Y.PennAOhlo
N.Y.ANewEng
N.Y. A Northern
N.Y. Out. AW..
N.Y. Sub. AW..
Norfolk A West
N'theastm (S.C.I

Northern Cent'l
Northern Pacific
Ohio A Miss
Ohio River.....
Ohio Southern

.

Ohio Val. of-Ky
Omaha A St. L.
Oregon Imp. Co
Oreg.R.AN.Co.
Oreg. Short Llue
Pennsylvania. .

.

Pcnn. Co—
N'rthw'm sys
S'thw'rn sys.

.

PeoriaDec.AEv,
Petersburg ,

Phlla.AErle...,
PhUa. A Read'g.
Coal A Iron Co,
Tot.bothCo'8..

Pitts. AWest'm
P'rlRoyal AAug,
Pt.R'alAW.Car,
Prescott. A Ariz,
Rich.AAllegh"y.
R&W.P.Ter.Co—
Rich. A Danv.
Va.Mid. Div..
C. C. A A. Dlv.
Col. AGr.Ulv.
West. N. C. Div
W.O.AW.Div.
Ash. A 8p. Dlv
Total all

Rich. A Peters'g
RomeW. AOg
1ISt.L.Alt.AT.H.
Branches ....

8t.L.Ark.ATex
8t.L.ASanFran.
St.PaulADiilutli
St.P.Min.AMau,
S.Aut.AAr.Pass,
Scioto Valley
Seab'rd A Koan.
Seattle L.S.A E
ShenandoahVal.
South Carolina..
So. Pacific Co.
Gal.Har.AS.A.
Louls'a West,.
Morgan's LAT,
N.Y.T. AMex.
Tex. AN. Orl..
Atlan'c system
Pacific system
Total of all

So. Pac. RR.—
No. Div. (Cal.)

So. Div. (Cal.)

Arizona Div
New Mex. Diy

Spar. Un. A Col
Statenls.Rap.Ti
SummitBrauch
SutroTunnel...
Texas A Pacific
Tol.A.A.AN.M'h
Tol. A Ohio Cent.
Tol. P. A West

.

Tol.8t.L. AK. C
Union Pacific .

.

Valley of Ohio..
Wab. Western
Wab., E. of Miss
West N.Y. A Pa
Western of Ala
(West Jersey

—

W.V.Cen.APltt8
Wheeling A L.E.
Wil. Col. A Aug
oWisconsiu Ceu.

543,433 564.309

Latest Earnings Reported.

Week or Ho 1888.

3d wk Sept
4thWkSept
July
4thwkSept
August
August ..

2d wk Sept
September
June
4thWkSept
4thwk8ept
4thwkSept
3d wk Sept
August
August...
3d wk Sept
4thwkSept
4thWkSept
JiUy
Wk Sept. 8
4thwkSept
4thwkSept
August .

Id wk Sept
_st wk Sep
August
August
August
July
August
AuftUSC
JiUy
August
IthwkSept
4thwkSept
August
4tirwk8ept
July.. .

August ..

4lhwk8ept
4thwk8ept
4thwkSept
August
4thwk Aug
August.
July .. .

July.. .

July.. .

August.

JiUy .. .

,Tuly ...
2d wk Sept
July
August...
August...
August...
August ..

3d wk Sept
July.. .

July.. .

August.
August.

7,252
7.605

39,848
67,238
25,023

1,068,940
12,089

371,341
33.281
19,038

432,110
65,4.52
40,184
91,692
8,0(2

25,434
137,460
13.666

171 ,753
74,454
80,668
33,176
104,335
140,365
62.232

188,774
272,l>-5
10.496
75.609

3,273,771
2,440,766
554,526
516,308
16,406
43.600
146,655
105,691
33,651

600,205
511,449
85,969
14,479
51,398
4,030

34,490
421,03'
528,091
222,094

5,390,939

4thwkSeDt
4thwkSept
4thwkSei)t
4thwk8ept
4 thwkSept
4thwkSept
4thwkSept
4thwkSept
July....
June
3d wk Aug
3d WkSept
3d wk Sept
4thwk8ept
August.

.

August
3d wk Sept
July
July
August...
August...
July

July.. ..

July.. ..

July,. ..

July.. ..

July
July.. ..

July.. ..

July .. ..

,Tune
June
June
June
July
August...
August...
August
IthwkSept
ithwkSept
4thWkSept
3d wk Sept
August..
August..
August
4tiiwk Sept
July
3d wk Sept
August.
August.
Augu-t,..
ithwkSept
July
4thWkSept

1887.

8,056
6,833

37,534
65,286
23,398

849.003
20.199

359.996
46.467
20.795

462.523
62,197
41,804
65,181
7,189

41.546
114,940

116,916
74.470

101,413
31,725

105,S07
154,277
54,686

199,349
272,481
12,315
72,344

3,332,321
2,411.831
512.073
475.471
16.811
48,101

131,4^
86,088
31,94,=)

608,628
47>',814
88,815
10.V84
47.201
2,753

33,872
376.393
414.374
174,872

5,022,012

Jan. 1 to Latest Dale.

1888. 1887.

$
223,747
14^.212
277.207

1,560,024
162,868

6,547,151
4&9,128

2,671,406
205,619
688,957

11.850.545
1.651,164
1,544,123
674,282
56,054

1,099,010
4,171,545

1,323,898
2,730,783
2,063,630
782,886
846.068

4.371.782
1,865,795
1,553,277
2,024,784

S12,520
477,546

22,746,595
17,666,146

3,423,074

1,374,447
1,074,848

15,877
36,339

476,845
2,014,568
2.438.162
4,452.731)

43,595
22,693
21,552
10,854
64,719

95,5r0
30,900
19,600
10,800
11,900
3,500
2,975

181,175
23,687

297,226
45,893
20,640
66,626

191,500
166,978
790,000
25,187
52,7s9
38,215
16.091
87,000
83,211

266,322
71,125

335,526
9,793

109,424
792,191

2.947,469
3,739,659

182,368
554.678
155,598
84,842
5,851

131,921
145,577
27,334

178,342
20,366
32,063
20,176
66,107

2,587,356
60,597
169,000
511,999
67,800
27,793

243,238
63,870
20,919
45,590

128,438

1,286,846
928,978

3,561,282
375,452

4,062,692
12.352.746
2,795,289
341 ,685
353,721
86,011

250,819
2,911,618
3,320,972
1,397,870

38,071,519

1,518
1,184,

16
26

38i:
2,055
1,979,
4,035

45,
17,
13,

8,

65,

,121
,154
,424
,402
,051
,764
,710
,480
,852
,843
,542
310
,65J

99.400
32,700
21,400
12,900
16,300
3,600
2,550

188,850
18,66t

272.317
47,187
22,117
66,507

183,456
155,097
684,934

69,335
32,218

87,260
75,300

251,414
70,i40

297,388
9,547

107,750
736,639

2,467,162
3,203,801

164,585
298,084
130,383
62,399
4,941

120,462
119,942

9,526
203,588
20,028
33,349
24,654
55,088

2,536,098
53.844

208.000
638.573
66.010
33,957

231,060
39.218
19,552
44,119

141.476

735,630
439,259

258,919
2,815,487
13,102,192
11,401,123
i4,503,315
1,407,361
196,427
178,431
80,799

402,222

3.232,590
1,337,793
632,124
417,228
456,873
89,r59
81,200

6,247,367
155,912

1,498,516
1,215,189
637,649

1,S22,773
4,064,829
959,041

5,708,371
683,319
364,974
357,772

5'48,562
676,914

2,120,893
516,421

2,773,038
6'2,448

773,672
6.246,468

19,549,542
25,796,011

888,892
3,388,459
1,136,098
540,839
53,751

646,117
957,910
227,891

4,377,58'.
476,581
856,245
623,776

S
231,013
123,122
250,255

1,550,010
166,064

5,444,757
520,869

2.525.218
272,289
737,584

11,551,330
1,658,959
1,281,527
417,521
42,401

1,145,833
3,434,219

1,005,045
2,499,017
2,473.690
699,106
040.960

5,245,218
1,932,672
1,520,368
1,985,638

99,880
434,722

22,837,244
17,240,698

3,225,839

1,153,455
867,144

2,976.813
312,823

4,226,557
9,357,5-25
3,031,981
2'-5,045
358,607
53,092

273,252
2,180,795
2,695.283
1,096,686
36,047,106

10,100,320
7,822,255

210,610
2,632,428
14,034,919
11,404,209
25,439,119
1,417,494
186,433
150,265

402,344

3,036,154
1,220,852
581,678
363,115
517,401
88,485
49,056

5,856,741
133,100

1,385,891
1,264,890
642,649

1,621,515
4,437,148
992,171

4,752,397

18,625,000
433,5b2

4,183,761
3,423,065
2,245,719
284,023

1,100,911
397,828
643,594
445,477

2,779.493

423,346
312,894

554,473
607,455

1,810,397
452,416

2,239,407
92,063

686,875
5,281,156

15,0^.2.841
20,363,998

796,257
1.952.603
835,701
372.908
36.1 27

598,478
790.184
171,803

4,028.434
382,478
753.649
668,957

18,037,863
405,031

4,746,947
3,721,410
1,970,206
283,112

1,031,544
217,178
444.276
394,506

2.723.596

t And branches, * Mexloan oorrency

I Includes whole system from Fort Worth to Denver, hut not earning*

onjolnttrack—Pueblo to Trinidad.

IT Including Indianapolis A St, Iiools. a AU Unas Inolnded.

i ^



OoroKEB 0, 1888,] THE CHRONICLK 40&
Latest Gross Earnliigrs by Weeki*.—The Iat«Bt weekly

earainKH in the foregoing table are separately aummed up
as follows:

riarniiiKS stilll run pretty close to those of last year, there
being a ducroaso for thu rotirth week of Septemb.r, but
only slight— 1-S3 per cent on 43 roa|^.

4(A vnek of Stpfembtr. 1888.

Atlantlo A ratine
BiilTnlu Koi'li. ,\; inttsburtc.
Cairo Vlii. A Clilo
Canadian I'ltoltlo

Central V'cnnont
OUoago Jk Atlitntlo
CUoaKo A Kiist. Ills

OhloaKO Ji Ind. Coal
OhlCHKo .Mil. A 8t. Paul...
Col. H. Vnl. & Toledo
Denver* Klo (Iraude
Detroit Ijins. A North
EranavlUc A Imliauap...
EvBusvlllo AT. H
Kiii»;8toii A I'ciiiliroko...
Lake£rleA Westeru
Lonisv liviiiis. A 8t. L..
LoulsvUU- A Nashville
Lonlsvllli- N .\11). A Chlo.
klexlcan Ccutral
MUwaiikeo L. 8li. A Went
Milwaukee A .Vol llieru. .

.

New York A Northern
New York Out. A West...
Norfolk AWcstern
Northern Paclllo
Ohio A .Mluslsslitpl
Ohio Klver
Rkhiiioncl ADauvUlo
Virginia Mid. Div
Char. C. A A. Dlv
Col. A (ir. Div
We.st North Car. Div
Wiish. O. AW. Div
A.shv. A .'^par. Div

St. Louis A 8uu Fran
Texas A Pacilio
Toledo A. A. A No. Mich..
Toledo A Ohio Central...
Wabash We.st«rn
Wheellnf,' A Lake Erie
Wl8Con.siu Central

Total (42 roads)

Net decrease 11-82 p. c.)

56,404
47,040
16.383

329,000
G(i.454
55.710
50.524
1«.000

838,000
64.346

218,300
29.2.'>H

7,135
21,38
7,605

67,238
19,038

432,110
65.452

137,400
80,(i«8
33,176
l(i,40t
43,tiO0

103,691
511,440
85,069
14,479
96,500
36,900
19,(>00
10,800
11,900
3,500
2,975

191,500
178,342
20.306
32,063

169.000
20,919
12^,438

4,357,237

1887. inertoM. Deeretue.

8 •
89.80

1

16,570
66.150
14,723 1,860

823.000 6,000
62,2.'i8 4,196
63,690
43.985 6.539
13.075 325

815.980 22,014
< 1,773

272,000
34,658
5,533 1,602

25,1K0
6,f!32 773

63.S86 1,952
20.70.'>

402,523
62.137 3,255

114.940 22,520
101.413
31.723 1,451
lO.Sll
48.101
86,088 19.603

470,814 40,635
88,815
li>,B84 3,595
09,400
32,700 4,200
21,400
12,000
16,300
3,600
2,550 425

183,456 8,044
203,588
20,028 338
33.349

208,000
19,552 1,367

141,476

4,438,059 107,264

'is.sio

7,080

7,429
63,700
5,.ior>

3,805

1,757
30,413

20,745

405
4,501

2,846

"3,906

1,800
2,100
4,400
100

25,240

1,286
39,000

13,038

248,066

80,802

For the third week of September our final statement covers
69 roada, the decrease being 0-81 per cent.

3d V)eek of September

.

Tnylj reiwrt'd i-'jO roads) 1

Biu-1. C. K. A Niirthcru..
Chcsupoakc- A Ohio
Clnciuuati Jack. A Mack.
EastTenn. Va.AGa
GeorKla Paclllo
Grand Trunk of Canada..
Kansas C. Ft. 8. A Mem .

.

Kansas C. Clin. A Spr
Kingston A Pembroke ..
Memplila A Charleston...
Blohmond A Danvlllo
Virginia Mid. Div
Char. C. A A. Div
Col. A Or. Div
West. North Car. Div...
Wash. O. AW. Div
Ash. A Spar. Div

Bt L. Alt.A T.H..branche^
Tol. Peoria A Western

1888.

Total (69 roads)

BTet decrease (0'81 p. c) .

$
3,726,087

68,511
87,107
12,213

115,692
23,672

453,572
83,212
6,213
4,566

25,434
119,150
35,300
16,700
11,000
12,300
3,S25
3,275

20,640
20,176

4,854.645

1887. Increase.

$ $
3,699,131 170,576

66,552 1,959
98.477
12,635

105,940 9,632
34,964

447,152 11,420
99,759
4,977 1,236
4,450 110

41,.510
134,100
39,800
23,600
14,000
18,500
3.700 125
2,350 925

22,117
24,634

4,898,410 196,003

Decreai^e.

142,720

'ii',370
422

11,292

'16,517

16,112
14,930
4.300
0,900
3,000
6,200

1,477
4,478

239,768

43.765

Net £arnin)!:8 Monthly to Latest Dates.—The tables follow
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state-

ment includes all roads for the latest month and from Janu-
ary 1, 1888; following that we give the totals for the fiscal

7ear on those companies whose fiscal year does not correspond
with the calendar year.

HOXTH AUD CALENDAK TEAB.

Soad$.
Allegheny Valley ...

Camden k AtL & bra

Canadian PaclUc

Central of Qeorgla. .

.

Central of N. Jersey.

Chicago Borl. A Q. . .

.

On. N. O. A Tex. Pao

N. O. A Norlhest'n.

Vlcksb. A Meridian.

Yloksb. 8h. A Pac

DsnTer&RloQr.W.

1888.
Suguti.-

1887.
. .

—

Jan. 1 to Aug. 31.-

Gross.
Net...

.Gross.
Net...

1888.
S

1,327,664
527,640
607,242
123,296

8,240,483
1,934,227

4,248.721
1,262,744

8,381.613
3,683,202

1887.

185,713 192,723
79,655 83,483

147,363 149,989
79,368 85,171

Gross. 1,218,737 1,035,170
Net... 419,328 386,411
Gross. 529,793 466,182
Net... 187,130 136,0.'j4

Gross. 1,.369.315 1,187,827
Net... 629.714 604,980
.Gross. 2,273,702 2,382,103 14,113,168 17,828,011
Net... 681,b89 957,406 2,328,626 7,922,809

278,691 2,353,460
94,000 687,000
44,785 531,698

nil. 46,000
37,567 286.029
1,000 20,000

39,512 317,7-6
5,000 48,000

11 8.'.' 18 828,022
87,489 178,257

.Gross.
Net...

312,804
104,000

.Gross.
Net...

59,366
def.2,000

.Gross.
Net...

34,373
3,000

Gross.
Net...

43.954
13,000

.Gross.
Net...

116,815
26.726

1,302,592
482,888
510,278
146,677

6,841,262
1,718,935

3,597,2 9
932,845

7,518,718
3,411,945

2,116,870
754,000

405,917
36,000

312.315
8,000

31i).!il6

32,000
700.801
178,026

Roafl$.
Flint &. Pors Uarq.

.

LoolsvlUe* Naahv.

LonUv.N.O.ATex.

M.Y.Ont. A Western

ITorthom Paolflo

Ohio A Mississippi..

Pittsburg A Western.

Toledo A Ohio Cent'l

Union Paclilc

Western N. Y. A P».

West Jersey A br». .

Wlittebreast Fuel Co

liHf. 1887. 1898. 1887?
* $ t

190,227 210,477 1,618,277 1 -m ''»%
84,748 65,273 490,869

Gross. 1,315,927 1,369,581 10.426.510 1

Net... 487,916 552.49-1 3,538.319
134,171 1,432.010
30,806 319,117
178,171 1,123,248
56.851 165,515

Orou.
Net..

Gross.
Net...

Gross.
Net...

166,929
24,510

191,722
57,523

Omss. 1,665,21)1 1,300.588 10.708,038

.).-':ii,:i!iU

1,170.2.53
276,2 1»
996,71»
164.785

7.9 10.31»
3,062,330

2,623.M7
897,687

1,279,933

Net... 029,484 601,900 3,9H4;813
Gross. 379,185 400,911 2,393,291
Not... 140,383 184,981 62l,-'73

Gross. 198,310 192,231 1,283.965
Net... 59,210 .50,178 301,741

.Oroas. 102.240 05,206 746,328 640,330
Net... 23,777 25,2'17 207,345 104,297

.Gross. 2,587.356 2,536,598 18,62^,000 18,037.863
Net... 1,074,4.39 1,216,651 7,071,811 7,066,.3Ol
.Gross. .341,188 200,012-----

99,159
231,060
111,185

7,404

Net..

Gross.
Net...

.Net...

129,987
243,738
108,184

10,057
.Tuly.-

Road.
Central Paclflc.

1888. 188'

.Gross. 1,38'',433 1,229,537
Net... 620,314 &10,327
MONTH AND FISCAL YEAR.

2,029..307
68-1,764

1,100,911
422.359

98,985
.

—

Jan. 1 to July 31.—.
1888. 1887.
$ $

8,695,502 7.116,039
3,450,304 3.284,257

1,777,1 Oft
333,720

1,031,.'VU
406.718
80,244

. A.uauil.-

Roads.
N.Y. Out. A Western

WcstemN. Y. APa..

Road$.
Central of Georgia*..

lA>al8vlUe A NashT.

.

Northern Paolllc

Ohio A Mississippi. .

.

PittsbUTK A Western.

Toledo A Ohio Cent'l,

1888. • 1887.
9 9

Gross. 191,722 178,171
Not... 37,523 56,851
Gross. 341,188 290,012
Net.. 129,987 90,139

'——Aum*l. .

1888. 1887.
$ 9

Gross. 528.783 466,182
Net.. 187,130 136,084
Gross. 1,345,927 1,369,561
Net.. 487,916 552,461
Gross. 1,665,291 1,209,886
Net.. 629,484 601,006
Gross. 379.183 409.911
Net.. 146,3.33 184,981
Gross. 198,340 192,2."51
Net.. 59,210 89,178
Gross. 102,2-49 95,206
Net.. 23,777 25,247

,-Oct. 1 to Aug. 31.-.
1887-8. 1886-7.

$
1,319,962
220,529

2,760,067
701,173

9
1,323,821
201,26e

2,407,969
373,96e

-July 1 to Aug. 31. ->
1888.
$

1,027,786
331,407

2,679,339
967,515

3,268,876
1.295,667
654.776
202,270
379.432
82,110

193,076
40,117

1887.
S

886.66»
203,394

2,696,224
1,094,770

2,502,162
1,147,624

732,«0S
285,785
356,919
101,160
175,470
48,719

* In addition to the net earnings as given above the company realized
as income from investments the siun of $4,513 in August this year,
again.st $17,220 last year, and for the two months $4,513 in 1888,'
against $21,582 In 1887.

ANNUAL KtPORTS.
LoaisTllIe k Nashrille.

(For the year endiny June 30, 1888.^

The annual report of the President, Mr. Ex. Norton, will be-
found at length on another page. Many detaila of the year's
operations are there given which could not find a pkc? in the
condensed form usually pr.'sented in the abstract! of railroad
reports in this department of the Chronicle.
The financial results of the year's work was a surplus bal-

ance, over and above all charges, of H,60S,769. of which
11,518.000 was charged up against the stock dividends of 5
per cent paid during the year.

Following are the compirative statistics for four years,.
compiled for the CmiONiCLa in the usual form:

BOAD.
1884-85. 1885-86. 1886-87. 1887-88.
1,616 1,612 1,612 1,738
459 410 410 331

Miles owned
Miles leased, Ac....

Tot , oper. June 30- 2,075 2,022
* On wlilob earnings are based.

FISCAI, BESULTS.
Earningt— 1884-85. 1885-86.

Passeneers $4,169 125 $3,494,832
Freight. 8.703,795 8,655,861
Mail, expre88,!Ac*... 1,063,427 1.026,325

2.022 2,11»

1886-97. 1887-88.
$3,850,526 S4.224.412-
10.254.483 11.081.65O

966.576 1.034,179

Total gross earns $13,936,347 $13,177,018 $15,080,585 $16,360,341
Operg ex. (exMl.tax.) 8.182.258 8,213.298 9,047.053 10,267,535

Net earnings $5,754,092 $4,963,723

Per ct . of ex. to earn. 58-71 62-33

* Includes rents, rent of oars and engines, Ao.

raooMB Accotnrr.
RteHpU— 1884-85. 1886-86.

Net earnings $5,754,092 $4,063,723
Income from Invest's 198,501 207,807

rotal income
Ditburtement$—

$8,033,532
59-99

1986-87.
$6,033,532

479,858

$6,033,706.
63-76

1887-Sa
$6,093,709

628,828

Rentals
Interest on debt .

.

nividendsonM.AM.
»eori?la RR. doUoit..
Pen?. A All. RR. def.
vllseellaneous
S'.ookdtv'nd (3 p. a)

$5,952,683 $5,171,530 $6,613,390 $6,621^S34

$370,845
58,333

4,026,643
116,242
49,299

$370,814
15.000

4,085.706
117,095
44,815

$365,317
15.000

4,118,207
118.895
83,470

$375.55r
16,000

4,249,47»
130,339

238,04»
7,542
........

10,307 8,440

total disbursements. $1,637,806 $4,643,727 $1,681,333 $6,530,76».

Balanee, surplus'. ... .«1,311,877 $327,803 $1,833,053 $90)7ei>

* In 1884-85 $42,012 Included in expeudi'turet was to b« retumtad,
Inoreastng the surplus by that amount : In 1 385-'<6, $164,603 was to b»
refun.lMl ; la 1886-87, $100,591 was to be dedooted from tlte sarplar

t

•nd in 1887-88 $218,869 to be refunded.
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GENERAL BALANCE AT CLOSE OF EACH

Atsett— 1884-85. 1885-86.
,«o»d.equlpment, &c. $67,930;874 $68,433.!I91

Timber <fe quar. lauds 689,94

1

iStocks owned 2.005,590
Bonds owned
^tks&bds. lieldin tr'tj

Bills & acc'ts. receiv.

Materials, tuel, ifec.

Oislionliand
,eo. &No. Ala. ER...
K»8h. &Dec. ER....
Other roadsH 1,567,793

C. C. Baldwin aoo'tt. 850,808
.einktng fund ,'^0,000

JProfltSndloss 2.479,344

4,249,861
9,527,878
1,771,487
726,624
404,714

1,733,805
603,250

598,746
1.298,347
4,435,098
9,527,878
1,935,654
926,262
303,976

2,071,723
618.148
635,978
850,808

FISCAL TEAK.
1886-87. 1887-88.
68,936,040 $72,104,199

434,816
1.708,984
6,262,598
9,527,878
1,R51.439
1,044,803
1,37.5,143
178,432
632,140

2,230,943
850,808

474,1 9 I

1.921,307
7,223,059

12,"27,878
2,056,«12
1,218,018
213,987
615,500
663.591
4«S,812
850,808

2,068,666

Total assetB $94,591,970 $93,705,275 $95,034,024 $99,834,892

IdiabiliiUis—
atSok $30,000,000 $30,000,000 $30
Bonded'debt* 61,958,314 61,355.254 61
E/onisville bonds.
Bills payable
Interest
:fiundry accounts—
Jane pay-rolls, &o..
ftofit audioes

850.000
189.279
499,435
34,774

1,060,168

201.000
41,229
501,528
34,327

1,571,937

,000,000 $31,518,000
999,596 C4,04t),G60

377,796
504,929
327,918

.,287,874
535,911

474,229
527,360
314.805

1,444,822
1,508,956

Total Uabilltles.. $94,591,970 $93,705,275 $95,034,024 $99,834,892

* The bonds derosited in trust baye been deducted here,

t An open account, the company claiming that Mr. Baldwin is indebted

to it in this sum.
t Less bonds pledged.

i Advances, ifco.

GENERAL INVESTMENT NEWS.

Atcliisou Topeka & Santa Fe.—The board of directors

were unanimous in declaring %otl per cent for the quarter.

TChe Atchison Company has so far this fiscal year declared S

iper cent, and it was deemed better to pay this small dividend

BOW, and the same rate, it practicable, in February, rather

thsjx declare 1 P'-r cent for the pnsent quarter with the

possibility of passing the February.dividend altogether.

Called Bouds.—The following bonds have been called for

^payment

:

Jefferson Madison & Indianapolis. — First mortgage 7

g)er cent bonds dated 1866, due Oct. 1, 1906, to be paid at 110

pet cent and interest, at the office of the Farmers' Loan &
T^fust Company, interest ceasing if not presented before

November 3. 14 bonds of $1,000 each, viz.: Nos. 49, 206, 461,

*70, 807, 1276, 1314, 1323, 1543, 1804, 2347, 2448, 2S10, 2846.

Central of Georgia.—On October 1 the Central Railroad
Oompany paid off $600,000 first mortgige eight percent bonds
of the Western Railroad of Alabama, falling due, these being
4he bonds issued twenty years sgo by the Montgomery &
"West Point Road, which warffosnfolidated with the Western of

Alabama. It is reported that Messrs. Drexel, Morgan & Co.,

Slave bought $5,000,000 of the new collateral trust bonds of the
deorgia Central. On this the Daily Bulletin says :

" State-
ments from those who should have reliable information
^confirm the report. It is stated that the bonds sold are
^5,000,000 in amount, are collateral trust bonds, and bear
inters St at 5 per cent per annum. In fact, they are a fun her
issue of the bonds which were sold by the company, through
E. B. Hollies & Co., about a year ago. The mortgage under
which they are issued is for $20,000,000. The first $5,000,000
-of bonds issued under this mortgage are stated to have been
weed as follows : For floating debt, $1,000,000; for the con-
struction of the Goodwater extension, f3,000,000 ; for addi-
^ioral capital in the bank, $500,000, and for guarantee under
*he lease of the Georgia Railroad, $500,000, Our inforniition
is that out of the present $5,000,000 bonds the ooropiny pro
poses to rtimburae itself for amounts due under ttie Good-
water extension. It is also said to be the intention of ttie

l)oard of directors to build the Savannah & Western Rail-
coad, about which project there has been considerable differ-
ence of opinion."

Central Pacific.—The earnings, expenses and fixed charges
for July, and from January 1 to July 31, were as follows.
The mileage is 1,361, against 1,408 last year.—July-

Gross earnings i

Operating expenses ..

Net e.amings $620,314
BeutulleasealineB....

—
^ .—Jan. 1 to J«ii/ 31 .

1888. 1887. 1888. 1887.
,385,438 $1,229,537 $8,69.=.,502 $7,116,926
765,124 589,210 5,236,193 3,832,669

$840,327 $3,459,304 $3,284,257
6,2U2

$3,465,566
2,956,822

P620,314
404,383

Net income......
Fixed charges*

Net proflta $215,931 $508,744
• Includes Interest, rentals, additions and betterments, taxes and TJ S

Aaea.

Chesapeake & Ohio.—It was announced by the Reorganiza-
tion Committee of the Chesapeake & Oaio bondholders,
through Messrs. Drexel, Morgan & Co., October 1, that the re-
organization will be completed without foreclosure. Decrees
terminating the proceedings have been entered in the proper
courts, and the property has been taken out of the hands of
the receiver and is now under the management of the directc r

j

and oflSoers. The new President is Mr. M. E. Ingalla, President
also of the " Big Four," and the Secretary and Treasurer is

Mr. F. O. Barbour. The new directors are Messrs. M. E. In-
l^alls, C. H. Costtr, R J. Cr. ss, A. J. Thomas, C. P. Hunt-
ington, C. Adolph Low, E. Norton, A. E. Orr and F.O. Barbour.
Mesere. Coster, Cross and Thomas are the Committee of Re-
organization.

Columbns Hocking Valley & Toledo.—The opinion of the
arbitrators has been published in the famous suit of this
company against Burke and others, to recover about $8,000,000
f c r the bonds alleged to have been misappropriated by them
when directors of the company. The opinion is an able and
elaborate document, and is .well worth a careful ppruml by
lawyers as well as by all persons interested in railroads or
their stcurities. It is impracticable to go iato all the ques-
tions examined and pafsed up-)n by the arbitrators, but, put
very briefly, the main ground of thier decision in favor of the
defendants is that neithar the company itsplf n )r its present
stockholders have any cause of action, as they cannot show any
injury. As to the corporation itself, the arbitrators decline to
recognize a technical difference at any given time between a
company in its corporate capacity and the stnckholders of
that company acting and voting as a whole. At the time of
the alleged transactions of Burke and his afsociates, the whole
stock of the company (except seven shares which has never
objected and by neglect is taken to have assented) apprDved
of the negotiation", and hence neither the company, as it then
existed, nor its creditors or stockholders, were injured, and a
suit could not after ward be brought for damages without any
new facts discovered.

The qufstion then was virtually nar-owed down to the
point whether persons becoming stockholders of a company
eome time after certain facts complained of, but knowing all

those facts, or having the opportunity to know them, and be-

ing in EO way deceived, could maintain an action for alleged
irregularity committed by directors some years before. The
srbitrators give their mature decision that such an actioa
cannot be maintained.

Fast Tennessee Virginia & Georgia—Richmond & Dan-
ville.—At a meeting of the directors of the East Tennessee
Virginia & Georgia Railway Company a lease of the property
to the Richmond & Danville Railroai, which is controlled by
the Richmond & West Point Terminal Railway Company, was
approved. The terms of the lease as proposed by President

Scott are : That the period shall be for 99 years ; that for the
first four yf ars the rental shall be 33 1-3 per cent of the East
Tennessee gross earnings ; the five years succeeding, 35 per

cent ; the five years thereafter, 38 per cent, and five years

after that time, 37. Then for the remaining 80 years the

rental is to be 37 per cent, and from the beginning the R'ch-

mond & D if viUe guarantees that the percentage of gross earn-

ings allowed shall be suffi 'ient in yield to pay all the fixed

charges of the Eist Tennessee, including 5 iDer cent

annually on the first preferred Eist Tennessee stock.

But the terms may be varied, as the details were
left to a committee to be met by a similar committee on tha

part of the Richmond & Dinville. The committees are as

follows : Calvin S. Brice, John Greenough and William L.

Bull for the Ea^t Tennessee ; President George S. Scott, for

the Richmond & Danville, and John H. Inman, W. S. Chia-

holm and Edward Lauterbach for the Richmond & West
Point Terminal. A conference will be held in a day or two,

but the result has been foreshadowed. As the stocks are con-

trolled by the interests represented by the committees, the
approval of the shareholders is apparently certain. Under the

terms of the Eist Tennfssee reorganization the voting power
was lodged with the first preferred stock for five years, unless

5 per cent dividends on the stock should be paid for two suo-

cefsive years. The Richmon'l & West Point Terminal Com-
pany secured control of the road in January, 1887, by
buying a majority of the voting stock, but after paying divi-

dends of five per cent on this stock for two years, the control

would be lost.

Louisville & NashTlilc.—The stockhollers of the Lwis-
ville & Nashville Railroad, at their annual meeting in Louis-

ville this week, elected the foUowin? directors : August Bel-

moat, Jr., John A. Carter, F. W. Foote, J. A. Horsey, J. H.
Inman, A. Marcus, William Mertens, Eckstein Norton, J. D.

Probst, T. Rutter, J. S. Rogers, M. H. S nith and J. D. Tag-
gart. The tctal stock represented was 234,323 shares. The
annual report will be found at length elsewhere in this issue,

Mexican National.—The last spike on this railroai was
driven Sept. 29, and a traia of five cars, coontaining guests,

passed over the road from S an Luis to Mexico City. The
road will bs officially declared open on Nov. 1.

Poughkeepsie Hridge.—Notice is published of a special

meeting of the Poughkeepsie Bridge Railroad Company
to authorize a mortgage not exceeding $300,000, and meetings
of the Hudson Connecting Railroad Company and the Pough-
keepsie and Connecticut Railroad Company to authorize
mortgages not exceeding $1,000,000 for each company. The
meetings are to be ht Id October 30 in New York.

Real Estate in New York.—The great frauds practiced in
the forgery of bonds and mortgages on city real estate have
drawn attention mrsl pointedly to the Lawyers' Title Insur-
ance Company in the Equitable Building, 120 Broadway,
N. y. This is an institution under careful management, and
with large resources, which will not only protect mortgagees
against any po^^sible frauds, but will also insure them as well
as purchasers of real estate in getting perfect tiiles. The
Holland Trust Company accepts as collateral security for
loans all approved bonds and mortgages (first liens) with the
title insurance policy of this company, and they remark in
their circular that they can sell these bonds and mortgages,
and can get the cash from the purchaser without any expense
or delay for searching a title.

^3^ ^^^^ of/ier ratinnuL iicwi/ nee jtaye 4o2.
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%ep0tt3 un& Moctxvunts,

TUIKTY-8EVKNTH ANNUAL REPORT
OF THE

LOUISVILLE & NASHVILLE RAILROAD CO.
FOR TUB

Fiscal Year Ended Jonk 80, 1883.

To the StocUholders of the Louisville & Nashville RJt. Co.:

The President and Directors ot the Louisville & Nashville

Railroad Company respectfully submit their report for the

fiscal year ended June 30, 1888, as follows:

LENGTH OF ROADS OPERATED.

The lengUi of the roads operated by thts company at the

close ot its fiscal year, June 80, 1838, was as follows:

Mile:
1. Owned absolutely or tliroiigh the owncrsliii) of the entire

capital 8t«ok 1,787-82
IL Opcratpd under Icnao: earnings In exccsa of fixed charges

aroruInK to this company 142 32
III. Operal.<l tor account of bouth & North .Vlabaiua RR. Co. 1^8-67
IV. Operated uudor leiiiie for lucount of various companies. . . 87''12

V. In which the Louisville & Nashville RR. Co. Is Interested
outsMe of its own system, as owner of a majority of the
capital stock of the company operating the same 1,000'37

VI. In which the Louisville \- Na-shvlllo KR. Co. U Interested
as Joint h-sscrt with the Central RR. Co. of Georgia 72900

TIL Owned by the Co., but not operated as iiart ot its system. 79-80

Total mileage of roads owned, leased and Interested In

as owner ol majority ot stock 4,015''10

The earnings and expenses in this report are based on an
average of 2,037 miles, though the completed mileage on June
30, 1888, was 2,U8"81 miles, composed as follows:

MtUs.
Owned absolutely or through the ownership of the entire capi-

tal stock l,7S7'e2
Operated under lease, earnings In excess of fixed charges ac-

cruing to tliis company 142-.S2
Operated for account ot South & North Alabama RR 188-67

2,118-81

MORTGAGE DEBT.
Mortgage delit, as per Table No. 1, last year's report, wa8.^61,999,506 50

Moi'tgaye bomU issued—
First mort. 5 per ct. 50-year gold bonds . $189,000 00
Sperct. latmort. trust gold bonds 2,.500,000 00

2,089,000 00

$64,688,596 50
Xess bonds redeemed during the year—

Gen. mort. bonds cancfled for sink. fund.. $57,000 00
Triist bon.ls canceled for sinking fund ...108,1)00 00
EvansvlUe llendcrsoii & Na.shvlUe Div.
bonds canceled for sinking fund 18,000 00

Cecilia liranchbondscauceledforslnk. fd. 32,il00 00
I'ensacoia Div. bonds canceled torsink.fd 5,000 OJ
Car trust bonds paid 403.000 00
Car liens, Lou. Ciu. ife Lex. Railway, paid. 18,930 50

64 1 ,536 50

Outstanding June 30, 1888 $64,046,660 00

Showing an increase in the mortgage debt of $2,047,063 50

GENERAL RESULTS.

The general results from operations for the year were :

Gross earnings $16,360,211 41
Operat.ug expenses, 62 76 per cent 10,267,j3o 11

Net earnings from traHio, 37-24 per cent $6,092,706 33
Charges against Income:

Interest, rentals, etc $4,394,813 59
Taxes 375,5.'j0 "76

4,770,370 35

Netornlngs 1,322,335 98
Incometrom investments 52><,S27 67

leu-
Loss on Georgia Railroad lease
'Loss on Peusacola ,ic Atlantic RR...

$1,851,163 63

$3,453 21
238,942 57

242,395 78

Net Income for year $1,608,767 87
Iieti—

Two per cent stock dividend declared
January 9, 18M8 $600,000 00

Three per cent stock dividend de-
clared July 26, 1888 918,000 00

1,518,000 00

'Set surplus for the year.

,

$90,767 87

-Loss on Pcnsacola & .Vtlantlc Railroad will bo represented by
securlt'es of that cojupany; but In oouse<ineiiae of tlieir having no
immediate value, the loss in the meantime Is paid out of the net revenue.

The average length of the roads operated was 3,027 miles,

showing for the year as follows :

1887-88. 1886-87.
Gross earnings per mile $8,071 16 $7,451 65
Operating expenses per mile,... 5.065 38 4,472 09

I Net ejirnlngs per mile $3,005 78 $2.982 56

The ratio of operating expenses to gross earnings for the

vear was 62-76 per cent, compared with 59-99 per cent for

1886 87, 63-33 per cent for 1885-86, 53-71 per cent for 1884-85

and 61-48 per cent for 1883-84,

The growth of traffic is shown by the following table

:

Tears.

1878-71»

.

1879-80 .

IRMO 81 .

IHMIH2.
lMH2-8;i .

IH":! SI .

1881-85.
1885-80 .

18r<6-87 .

1887-88

.

MIlM opented
Average.

972
1,310
1,840
1,971
2,032
2,06.5
2,057
8,023
2,023
2,027

DroM KamlDfr*.

•.^,3H7
7,135

10,911
11,9>*7
13,234,
14,351,
13,936,
13,177,
lik.OHO,
16,3«0,

^tl^ 5t
X43 04
(150 03
744 55
916 2S
092 Hi
346 47
»1M ,^«
5-4 67
,241 44

Bar fi>ri(»
per mile.

ti.Oi-^ tn>
0,.') til 24
6,940 ei*
«.TTti OS
6,Xkl3 e»
7,4&4 6fr
8j071M»

CONSTRUCTION ACCOUNT.
The expenditures during the year for improretnents and

additions to the several properties were as follows :

Cars bnllt in Company's shop*—
6 passeneor coaches $24,000 00
3 baggage n,-ir» 6.9oo 00
1 express car 1,80000

Freight cars bought

—

362 box cars $288,107 15
100 tiatcars 35,3-207»
92 drop-bottom gondolas 40,'J73 80

Engines bought and built—
27 oousolldallou $283,662 11
Air brakes for engines 2,804 55

New machinery
Macliluerv for, and movlncr, rock crunher to ITopktnsvlUe
Air whIstlH signals applied to engines and cars ^
Signals at ralroad crossings
Real estate bought
Right of way damages
Depots, platforms, etc
Shop buildings and turntables
Water stations -......-,..-.
Section houses
Watchmen's houses and yardofilces
Bridg-^-s
Fenclngonltue of road
Sidetracks $72,717 26
New tracks and improvem't of Decatur yard. 5,656 34
New tracks and Imp'm't of Birm'gham yard. 2^,571 50

#32,700 00

863,7«1 74

286.466 e&
13,141 27
1,610 46
2,650 9»
372 80-

13,638 82
3.514 53

23.811 50
86,948 98
12,891 OZ

456 27
697 81

90,149 31
5,602 0»

Difference between 68-lb. steel rail replacing 58-lb
Ballast
FiWa on Cincinnati Division
Filling trestles on Memphis Line
Improvement of Teusas Swamp
Curbing Oldham Street. Edgefleld
Paving 111 front ot Comi>aiiy'8 property. East St. Louis. .

.

Undergrade crossing at Columbia
Retaining walls
Widening cuts on South & North Alabama RR
Macadamizing wagon roads on Ciuclnnati Division
Culverts and cattle guards
Kuffin-^ and aah pits. , ...._. ...
Wells for section houses
Depot and track scales _

Less engines sold—
4 old L. & N. locomotives at $8,000 $24,000 00
Freighton same 145 60

1,322,U80 19

24,146 60
Total $1,297,934 59-

COST OF BRANCHES,
Springfield Branch: During the year there has been expended

on this branch $230,869 70; there had been previously exp- nded
$151,519 69, making tot>il cost to June 30, 1888, $372,389 39.

Cumberland Valley Branch: There was expended during
the year $448,036 40; there had been previously expended
$330,159 03, making the total costto June 30, 1888, $776, 195 43.

Clark"8ville & Princeton Branch: There has been expended
during the year $278,931 79; there had been previously ex-
pended $706,801 30, making the total cost of the branch to-

June 30, 1888, $985,735 99.

The amount expended on these thr?e branches during the
vear was $915,840 89, and the total cost to June 30, 1888,
$3,134,320 81,

In adJition to the above, the total cost of the Birmingham
Mineral Railroad to June 30, 18-J8, is $3,433,953 43, which i»
represented by bonds and stock all owned by this company.
The total ct st of the Nashville Florence & Sheffield Rail-

way to June 80, 1888, is $3,316,585 18.

FIXED CHARGES FOR 18S8-S9.

The fixed charges against income
year 1888-89 are estimated as follows:

Consolidated mortgage bonds
City of LcuisviUcLebanou-Knoxvlilc bonds..
(iciieral iniirtKage boniU
Memphis ,V: Ohio sterling mortgage bonds....
Meinph.Clarkrtv. ,t Loiiisv. sterllngmort. b'ds.
Cecilia branch 1st mortgage liouds
Evaiisv. Henderson ,.V Nash. Div. 1st mort. b'ds.
Pen.saeola l>lv. Ist mortgage bonds
Lebanon Knoxvllle branch bonds
Southeast lilz St. I.,<nils Div. 1st mort. bonds...
.Soutlieast A St. Louis I>iv. 2d mort. bonds—
Lou.\- X;u<h.aiid Mob.vt Mout.trust iloi il lionds.

NewOrleansA .Mobile Div. Ist mort. bonds...
New Orleans & Mobile Div. 2d mort. bonds. ..

Trust bonds
Ten-firty adlustnienl bonds
lx)a. CIn. & Lex. 1st mortgage bonds
Lou. CIn. A Lex. 'M mortgage bonds
Lou. CIn. & Lex. Ben. mortgage bonds
Peusacola & .Sclma Division bonds
Car trust bonds
Loll. A- Nash.and MoutbA North trust dee<l b'd'.

5 per ceui 1st mortgage trust gold bonds —
First mort. 5 i>er cent .^0•year gold boad.s

BlrminghamMlueral BR. ls( mort. bouda

Total „ r7e,6O9,660

account fjr the fiscal

Prinelpal Annfiaf
of Debt. Charge.

$7,070,000 $494,000
333.000 10,980

12.056,000 -,IZ»^9
3,500.(XK) 250,000
2,015,060 122 000
875,<XK) 6-^125-

2,340,000 139.800
585,000 34,050-

l.^OO.OOO 90,000
3.50O.0O0 3'5S2X
3,000.0(M) 90,ap»
2 077.000 100^:
5,IK11).(MX> 300,«0»
1,0«H),I>00 60,000-
9,576,000 S^'-*^*
5,01)0,1 KK) 300,000
2,8.^0,1><X> 109,900
892,0<x> 62,440

. 3,258,<MM) 186,4<-0
1,248,1MH> 74.880
21«,0OO 10.560

l,9««.Ort«> ii7,eoo
2,.'XH).I>00 125,000
l.-VSH.IMW 76,950
2,087.000 104,390

•76,609,660 ft4,50734»



412 THE CHRONICLE. [Vol. XLVn-

Xess Bonds djcldded is above deposited with Trustee.

JV> secure trust morlgtge—
I>banon-KuoxvlUe branch $1,500,000 $90,000
L. & N. and M. <Si M trust deed 2,677,000 160.620
Lou. Ciu. & Lex., general mortgage 3,203,000 192,480
Pensacola &Selmi Division ttr.st mortgage 1,248,000 74,880

3V> secure 5 per cent first mart, trust gold bo^ids—
Blrmingliam Mineral KR. first mort. bonds. 1,450,000 72,600

Less totalinoluded inabove $10,083,000 $590,580

Total $S6,o26,6€0
I<eS8 to secure Lou. & Nash, and South <t

North Alabama trust deed bonds for
$1,960,000, included in above 2,000,000

$4,006,7d5

120,000

Total Louisville & Nashville ER $64,526,660 $3,886,765

Mobile <Sc IHontgomery Railway bonds
Nashville <fc Decatur RK. first mort. bonds—
Naahville & Decatur RE. stock
South & North Ala. RR. Statfl endorsed bonds
South & North Ala. RR. sterling bonds
•South <& North Ala. ER. second mort. bonds..
South <Si; North Ala. KR. consol. mort. bonds..
Lioulsville Railway Transfer first mort. bonds.
Shelby Railroad rent

$267,000
1,900,000
2,188,582
391,000

4,49B,920
2,000,000
2,082,000
286,000

$15,200
133,000
131.911
31,280

272,514
120,000
104,100
22,880
15,000

Total other companies in the system $13,611,502 $845,888

I«u. & Nash. RE. debt and interest .$64,526,660
Other companies in the system 13,611,502

Total $78,138,162
Jiess—

Int. on Lou. & Nash. RR. bonds in treasury. $108,200
EentCeeUla branch 60,000
Kent Richmond branch.... 24,000

$3,886,705
845,888

$4,732,653

192,200

Total estimated fixed charges for 1888-89. $4,540,453

PAYMENTS ON ACCOUNT OF SINKING FUNDS, 1888-89.

Mem. Clarkav. & Louisr. sterling.. August 1, 1688 $37,280
Mem. Clarksv. (feLouinv. sterllag..February 1,18S9.. 12,280
Penaacola Division September 1, 1888. 5,000
Ij. &N. andS. & N. Ala. trust deed..October 1, 1888.... 20,000
Evans. Head. & Nash. Division December 1, 1888. 20,000
JjOu. Ctn. & Le!c. first mortgage... January 1, 188B.. 50,000

" second mortgage January 1, 1889... 10,000
Trust mortgage February 1,1889.. 125,200
Oecilia Branch March 1, 1889 25,000
General mortgage June 1, 1889 171,624

$476,384
South & North Alabama sterling. .November 1, 1888. 25,140

" " •• " ..December 1, 1888. 55,OlfO
..May 1,1889 25,140

IfashvUle &. Decatur KaUroad April l, 1889 20,000
125,280

$601,664

PAYMENTS ON ACCOUNT OF CAR TRUSTS 1888-89.

Iiou. (tNash. car-trust Bonds October 1, 1888...$144,000* " " " April 1,1889 104,000
248,000

Total Sinking Fund and Car-trust payments $849,664
The last payment on account of Louisville Cincinnati &

Lexington Railway car-trust vras made May 1, 1888, and ou
the payment of $144,003 Oct. 31, 1888, and the paymeut of

f104,000 April 1, 1889, the Louisville & Nashville RR. Co. Car-
•triist of 13,000,000 issued April 1, 18S2, will all have been
paid off, thus leaving your equipment free from all Car-trusts.

GUARANTEES FOR OUTSIDE COMPANIES, &c., 1888-89.

Joint Lease of the Georgia RR. with the Central ER. Co. of Georgia-
Total yearly rental under lease $600,000
LouisviUe <fc Nashvll e RR. Co. liability for half rental 300,000
By reference to the General Rt suits statement it will be

seen that the loss on this liability for the past year amounted
•*o 13,543 21.

Pensacola& Atlantic guaranteed interest $180,000 00
Cumberland & Ohio RR., Southern Division, guaranteed

interest 21,000 00

BONDS IN SINKING FUNDS.
The trustees of the Mem. Clarksv. & Louisv. ER. Co. first

mortgage hold the following bonds for the sinking fund:
80 Lou. <fe Nash. 6 per. et. trust bonds, $1,000 each $80,000
18 Lou. & Nash. General mortgage bonds, $1,000 each 18,000
14 Nash. Chatta. & St. L. first mortgage Tracy City Branch

bonds, $1,000 each 14,000
The trustees of the South & North Alabama RR. Co. sterling

mortgage hold the following bonds for the sinking fund:
197 Lou. & Nash. 6 per ct. trust bonds, $1,000 each $197 000

5 Louisville & Nashville RR. Co., Pensacola Division, first
mortgage bonds, $1,000 each 5 000

The Nashville & Decatur Railroad Company holds for its
first mortgage sinking fund the following bonds :

SI Lou. & Naah. Pensacola Div. llratmort. bonds, $1,000 each $91 000SO Nash. Cbatt. & St. L. seven-per-ceut bonds 20 000
1 Nashville Corporation Bond. IDlIIilll! 1,000

EQUIPMENT.
At the close of the fiscal year ended June 80, 1887, the

«<juipment consisted of eleven thousand two hundred and
«ixty-nine cars of all kinds (Note : Last year there were six
pile-drivers shown on hand ; should have been four, mak-
ing a discrepancy of two cars between this and last year's
report), and three hundred and ninety-one locomotives, all of
which have been fully maintained in tfficient condition, at a
cost of $1,741,736 16, which has been charged to operating
expenses. The exp nditure last year upon this account was
$1,429,430 53, showing an increase this year of $312,305 63.

There have been builc in various shops of the company
«even hundred and ninety-five new cars, which have been
charged to operating expenses, consiiting of : Eight passen-
ger coaohes, one baggage car, two express cars, one postal

car, thirty-two caboose cars, fifty-two box cars, one furniture
car, one fruit car, nintty-three rack cars, three hundred and
nineteen flat cars, one hundred and forty-three gondolas, fifty-

six hopper g.'>ndolas, seventy-six coal dumps, one boarding
car, two wrecking cars, four tool cars, and four m9intenance
of way cars.

In addition, there have been bought jiinety box cars which
have been charged to operating expenses, making a total ot
eight hundred and eigiity-five cars charged to this account.
There were built in the shops and charged to construction

account six passenger coaches, three baggage cars and one
express car ; and there were bought five hundred and sixty-
two box, one hundred flat, and ninety-two gondolas, making
a total of twelve thousand nine hundred and eighteen oars,
from which has to be deducted eight hundred and sixty-three
cars which were destroyed, leaving a total on hand on July 1,

1888, of twelve thousand and fifty-five cars, an increase for
the year of seven hundred and eighty six cars.
In addition to this, there were purchased for the Birming-

ham Mineral Railroad Company : Seventy-two gondola?, two
hundred and forty-three double hopper ore cars and two hun-
dred and lorty-seven single-hopper ore cars. For the Owens-
boro & Nashville RaOroad Company : Ten box cars and seven
drop- bottom gondolas. For the Nashville Florence & Shef-
field Railway Company : Ninety-three box cars aiid one hun-
dred and fifty double-hopper ore cars. ,

Theie were purchased during the year twrnty-two locomo-
tives, and seven were built in the company's shops, in all

twenty-nine ; twenty-seven of which were charged to con-
struction account and two to operating expenses. Four of
the old engines were sold and credited to construction account
and three destroyed, leaving an increase in locomotives for
the year of twenty-two.
There were bought for the Birmingham Mineral Railroad

Co. five locomotives, for the Owensboro & Nashville Railway
Co. two, and for the Nashv. Florence & Sbeftitld R'y Co. two.
During the year one thousand six hundred and eight new

cars and thirty-one locomotives were a ided to the equipment,
including those purchased for the Birmingham Mineral
RR. Co., Owensboro & Nashville Railway Co , and Nashville
Florence & Shefliitld Railway Company. Even with this

large addition in equipment, which amounts to something
over 10 per cent, the increased business of the lines is so
great that they have been unable to supply Ihe demand for
cars, and for the past fiscal year your C( mpany pa'd for

excess mileage made by foreign oars $169,545 04, which is

only $107 89 less than was paid in year enr ed June 30, 1887.

The board of directors has authorized in addition to the
above, for which contracts have been made, ten new consoli-

dation engines and one thousand one hundred and twenty-
five freight cars, consisting of four hundred and twenty-five
box, five hundred gon olas and two hundred double-hopper
cars, to meet the requirements of the increasing business of
the various lines. The cars are to be delivered before Decem-
ber 1, and the locomotives in December and January next.

PASSENGER TRAFFIC.
The whole number of passengers carried was 4,167,916, an

increase over last year of 254,278, equal to 6'49 per cent.

The average fare receiveJ was 98'29 cents, against 94'63

cents last year, an increase of 3'87 per cent.

The aggregate number carried one mile wsis 173,292,336,

against 160,345,206 in the previous year, an increase of 8"07 p.c.

The number of passenger tram miles was 3,748,481, against
3,518,105, an increase of 6'55per cent compared with last year.

The average number of passengers in each train per mile
run was 46'22 against 45'55 in the previous year.
The average number carried in each passenger car per mile

run was 11 '55.

The average distance traveled by each passenger was 40 '87

miles, and the average rate received per mil-; from each
passenger was 2'40 cents, against 2 '36 cents in the preceding
year.

FREIGHT TRAFFIC.
The earnings derived from the freight traffic of the year

show an increase of $803,994 97, the figores being $11,081,650 18

gross freight earnings, against $10,377,655 21 earned in the
previous year.
The tonnage carried was 12,172,010 tons, against 11,604,058

tons carried in the previous year, an increase ot 567,957 tons,

or 4'89 per cent.

The average rate received per ton was 87'21 cents, against
85'15 the prtjvious year, equal to an increase of 3'42 per cent.

The number of tons moved one mile was 997,094,252, an in-

crease of 42,353,617, equivalent to 4'44 per cent, and the aver-

age rate received per ton per mile was $1'06, against $1 '08

last year, an increase of 2'91 per cent.

The number of freight train miles increased from 6,924,776

miles last year to 7,336,552 miles this year, an increase of

401,806 miles, equal to 5'80 per cent.
The average number of cars hauled in each train was 17'49,

and the number of the same in the previous year was 17'94, a
decrease of 250 per cen^
The average number of tons carried in each train was 147'40.

The average number of tons in each loaded car was 11'59,

andthe average number of miles each ton was carried was 81*91^

STEEL RAILS IN TRACK.
During the year 70'93 miles of rails in the Louisville &

Nashville system were replaced by new steel rails, of which
33'11 mill's were ti replace iron and 38'81 mi'es to replace

steel, at a cost of $108,808 01. Of this amount $97,723 89 was
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charged to operatlnR expennes and 1 1 1,088 68 to oonotruction
Of the now stp*! laid ((I'M milf a wrro of the B8>^-lb. pattern

and 'M-M miles were of the ft-'-lb. pattern.

On June SO, 1888, there were in tracks on lines of Louigville

& Nashville system which were operated prior to July 1, 1887:

Steel mlla 1,74119
Iron rails 202-21

1,943' 10 mlleii

There have been added to the Louisville &
Nashville syatem during the year:

Blrmlnvliam Mineral Ritllroad, steel 72-60
Sprlnulli-M llriinch, Hteol 20 07
Cuniberlautl Valley Branch, steel 30-10

122-67
Clarksvlllo it Princeton Division, steel 50-99
ClarkBTlUe i& Princeton, iron 1-75

53-74
17B-41 miles.

Showing in the track of the Louisville & Nash-
ville system, June 30, 1888:

Btccl rails 1,914 85
Iron rails 203-96

2.118-81 miles.

On portions of your line there is grf at nf ed for double tracks,

and it al)c.ut fifty miles could be built, it would grtatly facili-

tate business and li saen the expense of operation.
New and commodious shops are being erf cted at Decatur,

Ala., and work on the same ts progressing satisfactorily.

IMPROVEMENT OF BRIDGES, TRACKS, ETC.
Your attention was called last year to the policy of the com-

pany in replacing the lighter bridges with these which would
carry the heavier engines and trains.

During the past year your company expended, over and
above the value of the old ttructures, $90,149 31, an increased
expenditure over the previous year of $23,799 46.

There was expended for ballast 1229.395 73, teing |99,536 02
more ihan was spent during the preceding year.

The increased business necessitated the lengthening and
- building of new side tracks. The expenditure during the
year for this purpose amounted to 4106,945 10, being an
increase of $39,995 57 over last year.

BIRMINGHAM MINERAL RAILROAD.
The Birmingham Mineral Railroad is owned en'irely by

your company, and has been extended during the past fiscal

year sixty-one and a half miles, making the total length of the
line June 30, 1888, seventy-two and one half miles. There are
contracts made for the building cf about fifty-three miles
additional, which will be completed by January 1, 1889, and
will make the total length of this line about one hundred and
twenty- five miles.

The South & North Alabama Railroad crosses the Red
Mountain in Alabama, through Grace's Gap, three miles south
of Birmingham, and the Birmingham Mineral Railroad starts

from Mag. Ella station, at Grace's Gap on the South & North
Alabama Railroad, and runs through Reeder's Gap and back
to the South & North Alabama Railroad at Grace's, which is

four miles south of Birmingham, a distance of ISJ^ miles,

thus forming a loop around that portion of the Red Mountain.
The large deposits of iron ore in this portion of the Red

Mountain appear to be almost inexhaustible, and are easily

and cheaply mined. A number of mines are in active opsra-

ation, and are now furnishing large amounts of ore for the
furnaces of Birmingham, and on the line of the Birmingham
Mineral BR., and for shipment to other port ions of the country.

The Birmingham Mineral RR. also penetrates extensive ore

beds in othfr portions of the Red Mountain and elsewhere, also

the Black Warrior ar d Blue Creek cialfields.which are coking
coals, and furnish the coke and fuf-1 for furnaces and other in-

dustries; and also limestone, which is found in great abundance
at Gate City and other points on the line, thiw affording

transportation for the iron ore, coal, coke and limestone, being

all the raw materials enterinu into the manufacture of pig-iron,

and all lying within such a short radius with Birmingham as

a center as to render the making of pig-iron in the numerous
furnaces on this road a matter of (ireat importance to its

traffic. It is believed that nowhere in this country can these

natural advantages be utilized with greater economy than in

and around the city of Birmingham, Alabama.
The best evidence of this is the fact that the production of

pig-iron has increased so largely in this district within the

past few years, that it is now more than double the production
of 1886: and when the furnaces are in operation which are

now in course of construction, it will be fuUy three times
grea'ter than in 1886.

At Birmingham there are located six blast furnaces which
have been in active and successful operation for several yeam
past.

On the h'ne of the Birmingham Mineral Railroad, at Besse-

mer, two large blast furnaces are about completed, and one
charcoal and two more blast furnaces in course of construction,

making a total of five at that point.

At Woo'lward there are two blast furnaces in operation.

At Ensley there are four fumacfS of the Tennessee Coal &
Iron Company, perhaps the largest in the country, built for &
capacity of two hundred tons per day. Two of these furnaces

have been in operation since May, and the other two are nearly

completed, and are expected to be put in blast at an early day.

At Thomas there is one large furnace completed and
another in course of construction.
At Woodstock one completed.
At North Birmingham there are two ready to go into blaat.

At TruBsville there In one furnace, and there are t wo at
Oxmoor.
Making In all six fumaceii at Birmingham completed, and

eleven completed and six in course of const nictlr^n on th*
line of the Birmingham Mineral Railroad, and two completed
at Oxmoor, six miles fiom Birmingham, on the line of tb*
South & North Alabama Railroad.
Theso furnaces are within a radius of ten miles of Bir-

mingham.
In this district there are also three largo rolling milb, two

of which are in operation , one at Birmingham and one at
Beesemer, and one at Gate City, nearly completed. Beeidea
these there are other important iron industries. The B. M.
RR. Co. has traflic contracts with nearly all of the aboT*«
mentioned furnaces for transportation of matfrial to tb«
furnaces, and are in a position to secure a considerable portion
of their output, which should largely increase not only tte
basiness of this road but also of the L. & N. RR. Co.

EXTENSIONS.
Daring the year 61-5 miles of the Birmingham Mineral RR.

were completed, making the total length of this road now in
operation 72-5 miles.
The Bardstown Extension to Springfield, a distance of 20'07

miles, was completed on February 1, 18t8.

The Cumberland Valley branch was completed alout April
1, 1888, to a point 30-10 miles east of Corbin Station.
The Nashville Florence & Sheffield Railway, from Sharpe to

Florence, a distance of 22-71 miles, was completed July 1,
1888, and a branch of this road from Iron City to Tuckers,
including connecung line at Iron City, a distance of 13-08
miles, was completed January 1, 1888.

The Princeton branch from Princeton Junction to Prince-
ton, a distance of 52'74 miles, was completed Dec. 1, 1887.
The total of these extensions amount to 199-15 miles.
The Louisville Harrod's Creek & Westport Railroad waa

changed during the past year from a narrow to the standard
gauge, which makes the entire system standard gauge.

WORK UNDER CONSTRUCTION.
The fifty-three miles of the Birmingham Mineral RR. now

under construction should be completed by the Ist Dec. next.
A contract for building 15-7 miles of the Cumberland Valley

Branch, from Pineville to Cumberland Gap, was let July 3,

1888, the tunnels and grading to be completed and ready for
the superstructure April 15, 1889, and should be completed to
a connection with the Powells Valley Railroad by July 1, 1889.

Your company has also made a favorable contract with the
Powells Valley Railroad for the joint use of the Cumberland
Gap tunnel.
The only work now under construction is that on the two

extensions referred to above.
The distance from the south f nd of the Cumberland Gap

tunnel to a point in Wise County, Va., where a connection la

proposed to be made with the Clinch Vallt-y branch of the
Norfolk & Western Railroad is from sixty-five to seventy-
three miles, the length of this line depending upon the point
of connection to be agreed upon by the two companies.

It is believed that when this connection is made there will

be a large exchange of business between the two lines, and
the local developments promise very well. It is hoped that
financial arranjiements may soon be made to commence work
on the construction of this portion cf the line.

In January last a memorial was received from a large num-
ber of stockholders suggesting that the net surplus, after
deducting all rents, taxes and liabilities for the fis* al year
ending June 30, 1888, should be paid to the stcckholders in
stock of your company, so that the net surplus could be used
for the improvement and betterment of your propeity.

The Board acted favorably upon this sufigestion. A stock-
holders' meeting was called and held at Louisville, Ky., on
February 21, 1888. A copy of the memorial, the action of the
Board, and a circular letter from the Presdent, was sent to

each stockholder. At this meeting 172.504 shares of capital

stock were represented, 168,392 shares voted in favor of the
payment of tlie dividend in stock and 4,113 shares voted
opposing the same.
For the fiscal year ending June 80, 1888, your company paid

two dividends in stock, one of 3 and the other of 8 per cent.^
The net surplus of your company for several vears past haa

been used for capital account, and the improvecl condition ot

your property and the large additions made to your equip-

ment (necessitated by largely- increased business), we think,

fully justified the policy adopted.

By order of the Board of Directors,

Ex. NORTON,
President.

GENER.t\i BALANCE SHEET JUNE d», 1888.

Cost ot Rood and Brancbea.

.

BESOritCBS. •' •

South & North Alaliama RR. Consol'd Mort Bonds.... $2,082,

Ten-Forty Aiyustment Bonds
'tSX'

Trust Bonds -•- •^•-•; Jss'
Pensaoola A Atlantic BR. First MorMajro Bonds.

13J,
Pensacnla & Atlantic RR. Pccond MortpBge Bonds.... 3.0,

Nashv. Chatt. & St. L. Ify fciitrevlUe Branch Bonda.. 7,

Blrmin«ham Mineral RR. Flr«l Mortgage Bonda 6S<,

Loiilsv. Cln. & Lex. R'y (Jeneral Mongage Bonds 60,

Tnwteo Loulsv. Cln. & Lex. R'y Bli.kfng I-und 50,

Bloss Iron A Bteol Co. Firs* Mortgage Bonds 78,

199 50

,000 00
,00000
,000 00
,49135
,000 00
.700 00
,000 00
,00000
,000 00
,000 00
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<1EJJEKAJ:. balance sheet (Continued).

Eureka Co. First Mortsage Bonds ^o^'nnn no
Elkton & Giitlirio RR. Fir-t Mortgage Bonds. ........

^^'"nn no
X. & N. and So. & No. Alabiima RR. Trust Deed Bonds.

i^-^9,1 ]!}}.

Trustee L. A .V. and 8.& N. Ala. RR. Trust Deed Bonds.
Jg,~0.)

00

Owensboro &. Nashville Railway First Mori). Bonds....
*5'Xor •'-

Pensaeoia Divi.siou First Mortgage Bonds..
nni^'noii do

rensacola A- Atlantic KR. Li.nd Grant Bonds --•,-----
^9^'9,,,n on

JLoui.-v. ctNasliv. and Mob. & Mont. R'.v Trust DeedBonds l^'^^X ?.?

Trustee Mem. Clarksv. & Louisv. RR. Siukins Fund . Ij^' '""
if,

Uasliville Iron Sieel A Charcoal Co. First Mort. Bonr s. Ig.OOO 00

Ifashv. Flor. & Shelf. R'y First Mort. 5 per cent Bonds. 1.423,400 00

First Mortgage 5 i)cr cent .W year Gold Bonds
T^'ofin ui

.Sundry Raili-oads and other Bonds 4,b,Jou »*

$7,223,058 77

NashTiUe i: Decatur RR *?l?'Em ?b
Owensboro A- Nashville Ry iitiVnlTn
Uashville Florence A' Sheffield By fi!i',,Xnno
Eureka Co. Iron Furnace r „'n„n no
Birmingham Mineral RR ?V':-^ ..n
Elkton & Guthrie RR =nT',^/.n on
Henderson Bridge Co JSVio^inn
Sundry Railroads and other Stocks Id4,iyd JO

Stoela and Botidt held in trust by the

United Slatet Trust Oo7npany....^2J,231,S3'7 49

J^ess L. C. A 1.. Ry Sfkoncl'dc'stofr'd). $3,070,9.59 75
" L. C. & L. Ky. Gen. Mort. Bonds.... 3,208,000 00
" Lebanon Knoxville Mort. Bonds 1,500,' 00 00
" L. & N. and .M. & M. Trust Deed B'ds 2,677,000 00
" Pens. ikSelmaDiv. First Mort. B'ds 1,248,000 00

$11,703,959 75

$1,921,307 25

9,527,577 74

Xovds held in Inist by the Farmers' Loan <£ Trust Co. Trustee—
Binuingham Mineral RR. First Mort

—

Bonds .$1,450,000 00
Owensboro & Nashville R'y First Mort ....

Bonds l.OoO.f00 00
2,500,000 00

Advances (hfJnq balance of aeconni to date)—
South & North .\labamaRR $615,.TO0 21
Nashville 1^ D.catur RR 663,591 15
Mobile <fe Montgomery R'y 233,915 14
North'nDiv Cumberland & Ohio RR ... 125.893 97
South'n Div. Cumberland & Ohio RR.... 106,033 51

1,744,933 98
£u9utry Assets—

Material, Ralls, Ties and Fuel 1,218,018 38
KealE.ttale, Quarry and Timber Lands 474,091 55
Duefrou] Station Agents and others (be-

' Ing earnings in course of collection $44?,873 71
,' J)ue from Foreigu Lines for freight, mile-

age, ticket and claim acr-uuuts, and tiom
individuaKs and companies 174,389 27

Due friun Adams' and Southern Exp. Co's 30,131 T.'^

X)ue from U. S. Government P. O. Dep't.. 97,202 57

Due from Sundry Railroads and Persons
Claims in Litigation

' Bills Reeeivable—Land Notes $197,036 38
Bills Eeceiv.ible—Other Notes 547,816 62

-CaiSll.

744, .'i97 28
566,569 80
850,»OS 73

745.413 00
213,930 72

COMMERCIAL EPITOME.
Friday Night, Oct. 5, 1888.

The weather has been cold; enow has fallen in northern lat-

itudes, and in the middle latitudes frost has injured the crops,

notably tobacco, but it is now milder. The we^k has been

made memorable by a speculation in wheat which assumed

gigantic proportions, here as well as at the West, and caused,

an important rise in prices, followed by some declinp.

The following is a comparative statement of stocks of

leading articles of merchandise at dates given:

1888.
Oct. 1.

Pork bbls.
Lard tcs.

Tobacco, domestic hhds.
Tobacco, foreign bales.
Cottee, Rio bags.
Cott'ec, other bags.
Coffee, Java, &c mats
Sugar hhds.
Sugar boxes.
Sugar bags, itc.

Melado hhds.
Molasses, foreign hhda.
Molasses, domestic bbls.

Hides No
Cotton bales.
Rosin bbls.

Spirits turpentine bbls.

Tar bbls.

$99,634,892 70
Cr.

LiAniLrriES.

Capital Stock $31,518,000 00
^or!gaye debt—

General Mortgage Bonds $12,145,000 00
Trust lioiiila 9,576.000 00
Conpolid,ted Moiti.ige Bonds 7,070.' oo o
Ten-Forty Ad.jiistnieut B<md» 5,000,001100
Mem. Clarksvillc A Lou. KR. Fir.-t Mortgage Bonds... 2,ol."i,i;i;o 00
Mem. A Oliio hK. First M,rtg,ige Bonds 3„'Hoo,ooii no
New Oiieai 8 Mob. A Tex. Div. First Mort. Bonrts 5,000.000 00
Kew Orleans Mob. A Tex Div. Second Mort Bonds 1,000,000 00
reuBiici la Division First Mortgage Bonds SM5,0O0 00
Cecilia Branch First Mortgage Bonds 901,000 00
Evans. Ilendersim & Nash. Div. First Mort Bonds.... 2,31'J,000 00
Louisv. A Nash, and MoliUe a Mont Trust Deed Bonds. 2,677 ,oeo 00
^Southeast and St. L. Division First Morigago Bonds ... 3,50o,00O 00

Second Mortgage Bonds., y.ooo.ooo 00
lyelianon-Kiioxville Branch Mortgage Bonds l,,MHi 0110 00
reti.sacola A Seluia Division First Mortgage Bonds l.-Jl^.ooo 00
louisv. Ciu. A Lex. Railway First ftlortgage houds 2,s,',o.o(io no

Secrad Morte age Bonds.. S!(2,0O0 00
_,^ ' ^ , .„ , " General Mortuage Bonds. 3,25H.ooo 00
•City of Louisville, Lebanon Branch Extension Bonds. 333 000 00
tli-st Mortgage ^ per cent Fift.v-year (iold Bonds 1,53!) 000 00
Swf. terceut First Montage Tiust Gold Bonds 2,500 000 00

Rice, E. I bags.
Rice, domestic pkgs.
Linseed bags.
Saltpetre bags.
Jute butts bales.

Manila hemp bales.

Sisal hemp bales.

Floiu- bbls. and sacks

9,135
9,700

50,589
44,034

121,359
40,532
45,367
2,912
None.

985,691
None.
l,4-.i2

4,000
335,600
85,062
20.542
1,645
333

27,840
3,100
None.
\0,' 00
74,000
None.
7,500

03,200

1888.
Sept. 1.

12,332
1 1 ,074
49,522
44,267
96,b98
64,701
55,667
4,489
None.

1,156,951
None.
1,136
4,500

364,000
141,035
21,179
1,6'. 6
453

56,100
1,700
None.
10,500
83,000
None.
1,200

83,370

1887.
Oat. I.

13,353
11,946
48,139
40,813
20,840

140,918
105,050
15,276
None.

l,8J4,6BO
None.
1,936

340,200
47,004
10,460
5,685
726

2,000
1,000
None.
14,100
9 600
6,654-
9,228

108,974

Lard on the spot has been forced up by speculative compli-

cations, but closes dull and unsettled at $10-75 for prime city,

and $11-25 for prime city and refined for the continent. The

speculai ions in futures, though not active, has be en sufficiently

stiong to force a further advance to the highest prices quoted

in a long time, but the market to-day was dull and weak.

DAILY CLOSING PRICES OF LAED FUTUKES.

Saturd'v. Mond'y Titesd'y.

Oct. deliverv ...c. 11 00 ll-^O 11-25
Nov. deUvery c. 973 979 984
Deo. delivery c. 8-74 S-80 8-88
Jan. delivery c. 8-53 850 8-65
Feb. deliviry c 8-55 8-68
Year delivery.. ..c. 8-74 8-80 8-88

Pork is up to |16*50@ $17 for new mess and India messf.

Beef is scarce at $19@$23 per tierce. Tallow is easier at

5i4@5;'8C. Butter closes firmer at 17@21c. for creamery, and

cheese rt fleets a sharp advance to 9@10)^c. for State factory.

Coffee on the spot has been steadily advancing, and to-day-

there was a good business at 15?^c. for No. 5 RiO, IS^^c. for

Timor, 19i^c. for inteiior, 18c. for do June sale and lOJ^c. for

distant shipment. The speculation iu Rio options has been

active at buoyant values, making a further advance to day,

but the close was barely steady, with sellers as follows:

Vednsd'y. Thursday, Fridat
11-30 11-20
9-95 9-83 9-71
8-96 8 92 8-90
8-79 8-75 8-80
8-82 8-75 8-85
8-96 8-92 8-90

1
February 12-050.

I

March 12-65c.
I April 1205c.
[May 12-05C.

1 June 12-6.'e.
I July 13-650.

I

August— -".=-.12-650.

IX!S8 Bonds incl'd'd in the .above, depos- ' '

Iteil with Trustee to secuie $9,576,000
Trust B nds—
Ivebanon-KnoxviUe Branch Bonds $1,500,000 00
Lou. A Nacli. and Mi,b. A Mont. Trust
Deed Bonds 2,077,000 00

Pensaco a A Selnia Div. First Mtg. B'ds ] .'^48,ooo 00
X,ou. Cin. A Lex. Ry, Gen. Mtg. Bonds. 3,208,000 00

8,033,000 00

Car trust certificates .'^'^^-'i^sS 00
Sundry Lialnlities—

Bills Payai le 474 ooq in
Pay Rolls and VoiK hers, June, 1888 (par-

• ,
-o i.u

able July, 1SH8) !. 1,189,980 07
Unclaimed on I'ay Rolls and Vouchers ... 254,842 00

Interest on Po-.ids due July 1 and Aug. 1. 429,'>05 56
^•^**'^^^ °^

Unpresente*! Couiioug 97,655 00

Dtridciids unclaimrd ^3a'-lS -'l*;Due sundry Ijailroads aLd Persons V^V'^^^^. 28l!i40 12*iOllt and Loss ""\\\ i,5Sh.955 bO

$99,834,892 70

October 14 15c. I

November 13-45C.
]

December 12-sOc. I

January l:;-05c.
|

Raw sugars have been dull and drooping, closing nearly

nominal at 5 7-16c. for fair refining Cuba and 6 7-16c, for Cen-

trifugal 96 deg. test. A leading re finery in Brooklyn has

been clcsjd by the syndicate. Refined sugars at ^i@}i<:. de-

cline close steady with a fair demand. Molasses remaina

quiet. The tea sale on Wednesday went off at easier prices

lor Formosa and Japan.
Kentucky tobacco has been quiet, but is very firmly held on

the fiost accounts from that State, Seed leaf is quieter.

Sales for the week are only 2,300 cases (ai^ainst -1 350 laft week),

ds follows: 500 cases 1886 crop. State Havana, I3(ai8c.; 240

cas 8 1887 crop, State Havana, 13>a22c ; 200 ca-ts 1887 crop,

Pennsylvania Havana, 9^^® 13c.; 400 cases 1886 crop, Penn-
sylvania seed, 7i^@13>!.;' 200 cases 1887 crnp, New England
Havana, iai^ffi)3,5c ; 150 cases 1887 crop, New England seed,

lH@30c;.: 300 cas s 1887 crop, Wisconsin H^v-.n •, Of'^'alHi^c;

150 cases 1886 crop, do., 9,@llJ^c,; KlO cai-es 18SB c up^ Dutch

p. t. and 150 cas-s sundries 7@.^5c.; kIso 1 500 bales Havana,
bOc. @$1 00, and 300 bales Sumatra, $1 17@$' 75.

Sp Ills turpentine is scarce and Oeaier at 44ffl443^c., but

closes dull. R isms are plenty and dull at |1@#1 05 for

stiained. Crude petroleum ceniticales hav« teen dull and
close easier at 93?8(a9'^~?^c. On the Metnl Exchange straits

tin is ecsier at 23-20c. on the spot and 22-8.5c. for December,

but closes firmer with a sale at 22-95 •-. for November. Ingot

copper is dull at 17t<c. for October. Dimesiic lead sold to-day

at 5-0."@5-07^c. for Octob r. Speltir is easier, selliig to-day

at 5 18c. on thespot. The interior iion markets are steadier.
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COTTON.
Friday, P. M.. Oct. 5, 1888.

The Movement of the Crop, as indicated by our tcleKramB
from tlio South to-ni>;ht, is nivim below. For the wools oridiuK

this evoiiinj; (Oot. 5), the total receipts have reached 11)0,508

bales, ivKiiiunt l'.''i,39'J bales last week, 80,677 bales the previous
week and -IS.OUL bales three weeks since, making; the total

receipts since the Ist of September, 1888, 493.499 bales, against
fl06,U(ii bales for the same period of 1887, showing a de-

crease since September 1, 1888, of 412,468 bales.

Jleeeiptt at- So*. Hon. Tuei. Wed. Thur$. FH. Total.

Oalveston 6,398 4,960 5,377 4.456 3,618 4,615 29,421

£1 Faso.Jfco... •197 497
New Orleaus... 6,U82 6,,')69 10,698 6.ir.5 8,500 e,74i» 45,6';3

Mobile 2,038

6,101

1,175

8,374

2,103

7,039

1,2(.2

6,476

836

7,108

1,032
028

8.767

8,718

Florida 028
Savannah 43,808

Brun8w'k,ibo. 2,215 2,215

CliArleston 3.921 5,003 4,128 4,330 2,622 3,7e8 23,792

Port Royal.&o 145 145

WUmlUKton 1,057 1,244 1,202 1,032 1,147 1,230 6,912

Wash'gton, &o 5 16 20
Morfolk 1,612 3.367 2,970 3.419 4,392 3,076 18.836

WestPolnt.&o 707 770 1,050 1,190 1,104 3,727 8,917

New York ......

3 8
389

11

Baltimore 389
PhlladelpWa.&o 2 81 132 215

Totals thia week 29.086 31.762 34,657 28,620 29,759 3C.084 190,568

For comparisonwe give the following table showing the week's
total receipts, the total since September 1, 1388, and the stock
to-night, compared with last year.

1888. 1887. Stock.
Seceipit to

Oct. 5.
ThU
Week.

Sijiee 8tp.

1, 188.8.

Ihit

Week.

Since Sep.

1, 1887.
1888. 1887.

Galveston ... U9,124 112,813 35,155 153,289 47,863 58,783
ElPaao,&o.' 4.7 497

New Orleans. 45,65S 101,346 60,996 194,873 63,831 91,164
Mobile 8,746 23,848 8.911 29,658 9,200 11,1.51

Florida 928 1,809 1,245 5,114

Bavaunali ... 43,868 135,131 62,396 228,821 61,908 104,016
Brun8w.,*c 2,-.' 15 4,934 531 7,10.5

Cliarlcston .. 23,792 51,461 24.716 116,694 35,097 51,119
P.Eoyal.Ao 145 173 368 1,616 145 21S

Wilmlnjfton . 6,912 13,673 10,2»6 47,009 6,916 27,667
Wash't'n.&e 20 77 288 424

Norfolk 18,836 31,848 21,147 62,380 14,023 1.5,971

W.Point,4o 8,917 11,127 21,039 57,000 577 356
New York.... 8 25 125 79,615 51,940
Boston 11 677 569 1,216 3,500 6,600
Baltimore ... 380 580 267 313 3,836 3,369
PMl-dera, Ac 2ir. 297 leil 29.3 l,13ij 3,209

Totaln linn.Mi" 49.1.4?'fl 2 '.l.lRfil 905.C(i2l 327.61ll 42.5.8'. 6

* Koi iucUulcd in 1$»7 until end ot season.

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Setcipis at— 1888. 1887. 1886. 1885. 1884. 1883.

Galveston

—

29,121 35,155 31.080 34,746 27.301 Sii,191

New Orleans. 4S.IJ53 60,906 43,819 41,109 44,6S1 GJ,T43

Mobile 8,716 8,944 5,304 6,601 8,37b 13.2fi4

Savannah ... 43.868 62,a96 47,221 40,969 43,476 42.479
C3iarle8t'n,&o 23.9 (7 23,084 30,288 26,423 33,:61 2!',317

Wllm'Kt'n, &c 6,!>32 10,574 12617 6,728 7,188 2,060

Norfolk 18,83H 21,147 14,494 22.47- 20,139 22,13.5

Wt Point, 4c 8,917 24,039 5,309 0,414 12,947 o,tu.s

Allotliers 3,75- 2,851 4,001 3,636 7,011 4,U0

Tot. this week 190,568

493,499

251,1S6 197,166 192. 10 r 205,313 228,897

Since Sept. 1 l<03,9<.2 586,491 62r,233 630,939 713.S65

The exports for the week ending tliis evening reach a tot-J
of 81,748 bales, of which 54,849 were to Great Britain, 10,209
to France and 1 15,620 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1888.

Week Endir^ Oct B. From Sept. 1. 1888. to Oct. 6, ises

Xxportt
fTon —

Exported to— Exported to—

Great
, Conti- Total Great 1 Con*«-

BrU'n. France nent. 1 Weeh. BrUatn.' France runt. TDtaL

GalTeston .... 5.Hl» 8.616 0.561 U.593 3,6(56 IS.2:»

New Orleans.. 113.iJ a.ms 20,175 S8.S82 IS.SW! 2,787 «97>'.»

Mobile
Florida • •>•

Savannah 4,ltt9 e.TOO 11,690 4,09l«| 11.350 If.SlO

Charleston 2,W0
1 8919 2,1.19, .i.^lj

WilmluKton .. 1
1

Noriolli 9,65 >. 9.115b 17,780, 17,7»0

West P()lnt,4c 1 '
1

New York 14,»S4 1,946 4,973 21,^73 68,443 6.9: B 26,3r,6 101 .7: -<

Boston 2,108 2.108 11.733 170 IJ.'O.

Baltimire ... 1.5IS I,2S1 2.791 6.228 3,se4 iMu;
Phlladelp'»'t( 961 Ml 0.3 Be3 B,>'4I

Total W.-59 10.289 ll!."20 81,:48 163.8 n; 25.335

' (1 « 1

1

48,176 837.l«(t

•p..*., > ,OQ* ri, .^- 1-,^ 1 M, ,, ,

In addition to above ezportu, our tetograma to-nightalw gir*
08 the following amounts of cotton on shipboard, not clouad.
at the ports named. We add similar flgures for Now York^
which are prepared for our special use by Meaara. Carer, Yal*
ft Lambert. 24 Beaver Street,

Oct. 5, AT—

Vew Orleans.
Hohlle
CharlnstOu ..,

davannah ,..,

Ualveston ...
.Sorfolk
New York ...

Other porta.

.

rota) 1888...

On Shipboard, not cUartA—for

Oreat
Britain.

6.153
None.
5,000
6,000
3,1 3t)

5,300
12,000
5,000

42,r.01

Franet.

4,185
None.
5,000
1.300
6,207
None.
None.
None.

16,692

OVur
Foreign vice.

S,053
Nona.
1,200

10«>

214
200

8.800
1,000

Ooatt-
Totai.

524
I

None.
700

5.300 I

li..v;2
3,<X)0
None

I

None.

16,815
None.

11,too
12,70O
2i,rji
8 50O

20 800
6.000

17,167 i 21,086
I

97,836

Ltmwtn0

47.01ft-
9,90(»-
33,W7
49,909-
2U.94»

5»,81»-
10,lOt

Total 1887 53,704 14,086 63.184 17,701 I 148,075 277,221.
Total 1886 86,047 11.328 27,900 15.315 1 143.520 263,tt5»

220,IMXW

The speculation in cotton for future delivery at tils market
opened the week under review somewhat depress' d by thet-

return of good weather at the South, an increased movenaenfr
of the new crop and the discovery that the stock at Liverpool

was much larger than the running count had pstimated it.

The temporary suspension of a leading cotton faous^

was aUo, for the moment, an element of weakneM^
There was some advance on Wednesday on a report of frOBlfr

at the South, but a sharp decline in the ea'-ly months wb»
caused on the kame day by the free issue of short notices for
October delivery, which, as they covered very low grades^
were at once thrown overboard at the best price obtainabley.
widening the range between autumn and sprint cpti>vn?.
Yesterday a further decline, most conspicuous in October op-
tions, was followed by a partial recovery on a demand to
cover contr^icts. To-day there was some depre8->ion under
weak foreign advices, but the close was steady. The expert
movement of cotton is greatly retarded by the high rates of"
ocean freiwhts and the ecarcitj of room on anv term*. Cottoik
on the spot has continued to sell pretty well for home con-
sumption, and the shipments to E irope have been fully up to
the freight room obtainable. Qaotations, continued on tb»
basis of old cotton, were reduced I-I60. on Wedn' sday, but
new c< tton could be hau for early arrival about }^<", belowr
official figures. A further reduction of 1-lOc. was made yes-
terday. To-day the market wa3 nominally unchanged at
10 5-16e. for middling uplands.
The total sales for forward delivery for the week are 343,500

bales. For immediate delivery the total sales foot up this wedc
13,597 bales, including 8,2-i.'5 for export, 5,S62 for consumption^— for speculation and— in transit. Of the above — bale»
were to arrive. The following are the official quotations fov
each day of the past week—Sept. 29 to Ojt. 5.

UPLANDS. Nat.
;
illon Taea Wed Tb. Wrtm-

.yib.Ordinary
Bcncl Ordinary. ....„
R -'^ Oriliuary
Btrlo' Oood Ordinary
low lidilllnK ,

fctr jt IMW MldiUmg
Ml l.llinif.

li.ioil Middling
8t-l.'t Oood Middling
Middling Fair
Fair

GULF.

788 788 1 7«» 7»,« 7I9 7%
I
8i« 8>s ! 8>« 81;, ' 8 8

I
Ohs 91,,

I

91, « 9 ,
81B,« 8I»,»

9»t6 0»1« 9»18
,

Oi«
,
h7,g t>7,»

110 10 10 I 01i,e 9T, OV
1014 lou 'lovi loi,, in% io>»
1101,8 10',g |107„ lov ilOi,e 10»,»
lOiU 10:|» 10% lOlljeloV 10a»
11 11 11 1016, e 1< "8 IQT^
Ill's 1138 'll»8 '115,« 11'4 IIH
il3 12 112 U l&nll'?8 11'^

{
Sat. inon Tues Wed Tb. 1 WrtJS

Ordinary V lb' 7%
Strict Ordinary 1 Sk

7%
I

75|
814 ' 8M

7>l|« 7Hg
8'i« 8>e 8>e

01,Good Ordinary
I

9.1,« O^'ig O'u 919 91,
Btrict Ooi)d Ordinary 9ii,g 9il,g aii,, qSj Ow,*

I D»ii
LowMiddllnit IOI9 ilOig 1019 101,, 10 10
Strict I.,ow Middling 110% 110% IIO^B llO-i,. lUU 10>«
Middling '10»,8 10n,g :iO»,« 1019 10„ 107,«.
Good Middling lltjTg ii.i'a lo'a
Strict Good Middling 11»8 im 11%
MiddUugFair iHHj Ill's lim
Fair \li>a 12'8 12i«

lou,, 10% ilO\
Ul,n 11 11
117,8 1138 11*
121,a V2 hi

STAINED. [ Sat.
I
nion.Tiiea Wed Tb.

Good Ordinary fl lb. 7»i8
Strict Ooiid Ordinary 8^
Low •IldiUinK 9a,.
Middling .• ;10

7»I8 7»,8 7H, !
7*18 r<,m

8'4 H"* 8:'„ KM 8>a
"•l* 9»l« 9ie !'.« «»i»
10 10 O'-ln O'a 9^

Frt

MARKET AND SALE&

The total sales and future deliveries each day during tbir
iveek are indicated in the following statement. For the roi»-

fenience of the reader we also a<id a column which shows at •
glance bow the market closed on same days.

POT MABKBT
CLOSlkO.

Bat ..'Firm
Mon . Qiili't

Tues. Kiisy
Wod H lead y ap 1,8 dec.
rhurs uuiri it iig dec.
Frl...'NoujlUttl

Total.l........ ...... ....

_«AUti or aruT axo TKAmc?^

Xx-
port.

< Con- \ Spee-'Tran-\ _., , I

I

»ump.,uVfn^ mH.
\

"'<•'•
|

StUea.

11,'.'«2

423
47."i

701
433

47.'iOO
2H.70O-
64 ,30(>i
74.HOO
62.50O^

3o3 611.21).
I

.

13.597 3H 5«>or7I_

The dHlly dellverlea given above are aotoaUy dtUvenl Uia lay
prevloiu to that on whloa ther *ta revt rte I, _^ ^_
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The Sales and Prioks of Futuees are shown by the follow-

ing comprehensive table

:

The Visible Supply Of Cotton to-night, as madeup by cable
and telegraph, is as follows. The Continental stocks, as well us
thise for Great Britain and the afloat are this week's r-iturns

»nd consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
B^res for to-night (Got. 5), we add the item of exports from
the United States, including in it the exports of Friday only.

1888. 1887. 1886. 1885.
Stock at Liverpool bales 289,000 475,000 348,000 395,000
Stock at London 13,000 39,000 23,000 23,000

Total Great Britain stock. 302,000 514,000 371,000 418,000
Stock at Hamburg 4,000 4,800 1,400 3,300
Stock at Bremen 9,G00 39,800 21,800 34,200
Stock at Amsterdam 4,000 21,000 14,000 29,000
Stock at Rotterdam 300 200 400 400
Stock at Antwerp 600 900 1,200 1,500
Stock at IlaVre 72.000 148,000 108,000 121,000
Stock at HarBelUes 2,000 2,000 6,000 4,000
Stock at Barcelona 2r>,000 1H,000 38,000 37,000
Stock at Oenoa 0,000 5,000 11,000 10,000
Stock at Trieste 7,000 12,000 11,000 9,000

Total Continental stocks 130,500 246,700 218,800 249,400

Total European stocks 432,500 760,700 589,800 667,400
tndlacoiton afloat for Europe. 34,000 7i',000 53,000 42,000
Amer. cott'n afloat for Eur'pe. 123,000 295,000 158,000 123,000
EK}-iit,Brazll,&c.,aHtforE'r'pe l.=i,000 19,000 24,000 7,000
Stock In United Btates ports.. 327,641 425,896 407,179 390,390
BtooklnU. 8. Interior towns.. 78,334 127,560 92,054 69,589
anlted States exports to-day. 26,144 34,202 13,300 20,833

Total visible snpply 1,036,019 1,734,358 1,337,333 1,320,212

Oftbe above, the totals ofAmerican and other description s are as follows
Ameruan—

L'verpool stock bales 171,000 212,000 183,000 257,000
C intlnental stocks 50,000 78,000 120,000 153,000
A nerican afloat for Europe... 123,000 295,000 158,000 123,000
U ilted States stock 327,641 425.896 407,179 390.390
United States Interior stocks.. 78,334 127,560 H2,054 69,5-*9
U ated8tat«8 exports to-day.. 26,144 34,202 13,300 20,833

_I^^We have included- to the above table, and shaU ooutlnnt ca.<Miweek to give, the averaw price ol futures each day for ea«h month i.
WIU be fooncf under each diyfollowlnif the abbreVlat'on^Ave-" Thi•verage for eaob moutn for the week fs aUo Klven at bottom oltabU
Transferable Orders-Saturday, 9-05O.: Monday. 9'65o - Tn««.>v

"•-eSc: Wednesday, 9-660.; Thuroday,9-50^; F«diy,»-6oi.
^'*''"*>'

,

The foUowing exchanges have been made during the week;
"08 pd. to exch. 100 Dec. for Jan.
02 i>d. to CAili. 400 Kov. for Uoe.
•09 lid. to excb. 100 l)cc. tor Jan,
K)2 pd. to ej cb. 500 Oct. for Kov.

'

•05 jkL to exch. 2,70i
' Oct. for Dec.

•06 pd. to C' <h. l,70>i Oct. for Deo.
•04 pd. to exch 500 Oct for Dec.
04 pd to exch. 100 Oct. for Nov.
•18 pd. to exch. 400 Oct. for Jan.
..10 pd. to ezoh. 100 Got. for Deo.

•08 pd. to exch. 1,800 Dec. for Jan.13 pd. to exch. 900 Nov. for Jau
•38 pd. to exch. ino Nov. for Anr'
•14 pd. to exch. 300 Nov. tor Juu31 i)d. to exch. 200 Nov. for .Mur32 pd. to exoii 20ii Nov. for Mch
•10 pd. to exch. 300 Oct. for Nov

'

?2 I'f •" ^^'^^ <»'"' 0«t' for Jan'
•12 pd. to exoh. 100 Oct. for Nov

Total American 776,119 1,172,658
Bast Indian, Brazil, rfc—

Liverpool stock 118,000
London stock
C?'>ti'i<'ntal stocks
I :U afloat for Europe
Ugypt, Brazil, &c., afloat

Total East India, <ho 260.5nO 561,700
Total American 776,619 1,172,658

973,533 1,013,812

363,800 306,400
b7J,533 1,013,812

Total visible snpply 1,036,619 1,734,358 1,337.333 1,320,212
Price Mid. Upl., Liverpool 5i6,Bd. SSjed. S^.^d. 5^i.
PrioeMld.Upl.. New York.... lOSjeo. 9ii»c. 9380. 9l3uc.

I^° The imports into Continental ports this week have been
15,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 697,739 bale3 as compared with the same date of

1887, a decrease of 300,714 bales as compared with the corres-

ponding date of 1836 and a decrease of 333,593 bales as
compared with 1885.

At the Interior Towns the movement—that is the receipts

for the week, and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-

ponding period of 1887—is sat out in detail in the following
statem ut.
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Th« kbore totala show that the old interior atockR hare
<7J0rea*«(i iluriiiK the week ;!3, 110 ImleB nnd are to-ninht 111,226

baleA less than at the same period laat year 'Die receipts itt

the same towns liave beoii 32,378 Imles less than the KHni*

week liiat year, and wince 8eptonib(!r 1 the receipts at all th«

towns are 280,734 bales less than for the same time in 1887,

^DOTATIONS FOR MIDDLING COTTON AT OTHRK MARKKTg.—
In the table below we give the closing quotations of middling
ootton at Southern and other principiu cotton markets for eaon

day of the paat week:

Wtek ending
Oct. a.

Galveston ...

New Orleans.
Mobile
Bdivaiiimh ...

Olinrli'ston ..

Wilmington .

Norfolk
Bostuu
Baltimore ...

Phllailelphla
AiiKtiHta
Meui|ilil8 ....

Bt. Louis
Clnoliiiiati...
LouMvUie ...

CI.OBinO QUOTATIOKS FOB mODUMO COTTOH OH—

Satur.

9>'i«
Ol'lB

10
10>ia>>g
lll»4

1008

u%

lOig
10

Jfon.

0",8

9\
10
10»8
lOH
10»9
9»8
OH
0\
ICg
10

Ttiet.

OOg
OOb

9»l«
9\
9!«i

910,,
lOijaOg
lO"*
IOOb
flis'aiOg

9%
9«1

lOifl
10

Wednu. Tkuri. rn.

nog 9<>|« 9H
CO, »*!« 9»i«
goia 94 9J«

9>s 9ifl 9M
9«» 9*. n\
9\ 9% i>\
9^8

loijaog
9l»,j

10>«?%
9>li«

103e»%
10>4 10>4 lOM
lOOn IOO9 IOOb
91s*08 OHi 938
908 flOe 9»t«
9iij« »»l.

lOig 10»«
10 10 10

Receipts from the Plantations.—The following table

Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekl3' movement from the plantations of that part of the crop
which finally reaches the market through the outports

TTMfc BiOipU at the Portt. Sfkat Interior Town: Rtc'fte from Plant ne

AuUfif—
ISSe. 1987. 1888. 1886.

1
1887. 1888. M80. 1 1887. 1 lan

Ans.Sl 24.334 ny.SOU 23.830 49.819 2i.7()3 15.155 il,937| 39,846 24,803

Sept. 7 42.681I 85.437 39.164 4»,7S7 31,754 17,828! 47.019! »6,8U8; 41.617
" 14 71,915 12n.041 45.891 60.888 62,619 21.291: 78,020 143,790 49,164
" 81 106.801 18'',740 SD.677 68.731 82.554 36.5W 114,478 217,782 1C4,S94

" 88 lefl.lfS 2.18.715 I2?.S»S, 7i,65i;il!<,9Sl 61.474 170.366 275,162 153,3»6

Oct. 6 197.1C6 25;,188 190.56S 111,576 UlfiW 98.810 «a«,087 280,234 227,304

The above statement shows—1. That the total receipts from
the plantations since September 1, 1888, are 576,334 bales;

In 1887 were 1,030,131 bales ; in 1886 were 650,006 bales.

2.—That, although the receipts at the outports the past week
were 190,568 bales, the actual movement from plantations was
237,301 bales, the balance going to increHse the stocks at

the interior towns. Last year the receipts from the plantations

for the same week were 280,324 bales and for 1886 they were
386,087 bales.

Amount of Cotton in Sight Oct. 5.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Ojt. 1, and also the
takings by Southern spinners to the same date, so as to give
Bubstantially the amount of cotton now in sight.

Keoelpta at the ports to Got. 5 .

.

Interior stocks on Oct. 5 In
excess of September 1

1888.

493,499

82,835

Tot. receipts trom plantat'ns &7H,334
Net overland to Oct. 1 9,092
Soatbem oousunipt'n to Oct 1

.

3t>,000

Totalln sight Oct. 5 621,426

1887.

90.'),962

124,169

1,030,131
39,462
35,000

Northern splimers' takings to
Oct. 5 I 131,067

1,104,593

1886. 1S8A.

586,491 027,235

63,515 73,835

650,006,
19,635

701,170
2-,i,910

32,000 29,u00

701,641; 768,080

184.565 124,525 174.770

It will be seen by the above that the decrease In amount In sight to-

night, as compared with last year, la 4S3,167 bales, the decrease as
compared with 1836 Is 80,215 bales, and the decrease from 1885
Is la 1,634 bales.

Weather Reports BY Telegraph.—Our ueual telegraphic

advices from the South to-night denote that the weather
his been quite eatisfactory, and the work of gatheriog the

crop has made good progress. Light frosts are reporced in a
Dumi^er of districts, but without damage. Cotton is being
naarketel more freely than heretofore.

Oalveston, Texas.—It has been showery on one day of the
week, the rainfall reaching two hundredths of an inch. The
thermometer has ranged from 65 to 81, averagiiig 78. Rain-
fall for the month of September three inches and tliiity-four

hundredths.
toklestine, Taxas,—No rain has fallen all the week. Aver-

age thermometer 70, higbeat86 and lowest 54. Rainfall dur-
ing the month of Stptember twenty -six hundredths of an inch.

Hunttoill-e, J'exa*.—There has been one bard shower during
tfce week^he ralnfi.ll reaching one inch and eleven hun-
dredths. T'he thermometer has averaged 71, the highest 1m ing
86 and the lowest 57. Daring the monih of September the
rainfall reached one inch abd sixteen hundredths.
Ball Jf, VteaA.—The weither has been dry all the week.

The tr-^trmomater has averaged 07, ranging from 49 to 8S.

During Sep'ember the rainfall was nil.

Ban Antonio, I^aro*.—Tuere have been light showers on
three days of the week, the rainfall reaching seventt'eu hui-
dredtbs of an inch. Tne thermometer has ranuied from 54 to

86, averaging 72. Rainfall for the month of Septembtr one
in inch and ninety-fivu hundredths.

Ltilirig, Teeui,.—We have had dry weather all the week.
Average thermometer 72, highest 87 and lowest 67. Rainfall
for September ten hundredifaja of an inofa

Columbia, Texa^.— It ha* rained lightly on one day of the
week, tho rainfall reaching five hundredths of an in><h. Tb*
thermometer hm averaged 74, lb"* highest being S-*; anl th«
low* St 62. During the month of September the rainfall
reached two inches and forty- Ave hundredths.

Dnero, Texan.—No rain has fallen all the week. The ther-
mometer has averaged 75, ranging from 63 to 80, During the
month of Spptember the rainfall reached one loch and fifty-
two hundredths.
Brenham, Texai.—There have been showers on two dayi

of the week, the rainfall reselling fifiy-SHVen hnndredtha of
an inch. The thermometer hat ranged from 60 to 6<1, averag-
ing 78. During the month of September the rainfall reached
two inches and twenty hundredths.

Bellon, Texas.—We have had dry weather all the week.
Avera;<e thermometer 71, highest 88 and lowest 56. Rainfall
for the month of September one inch,

Weatherford, Texas.—The weather has befn dry during
the week. The thermomfter has averaged 67, the higbeet
being 86 and the lowest 4^. Rainfall for September one inoh
and ninoty-stven hundredths.
New Orlean», Louisiana.—No rain all the week. The

thermometer has averaged 70.

Bhretiepoft, Louisiana.—There has been no rain all the
week. The thermometer has ranged from 52 to £6, averagings?.
Volumbvt, Mississippi.—There has been no rain all the

week. Average thermometer 57, highest 74 and lowest 88.
Rainfall for the month of September three inches and twenty-
three hundredths.
Leland, Mississippi,—Telegram not received. Laatwek

the rainfall reached forty-six hundredths of an inch on two
days, and the thermometer averaged 67'6, the highest being 87
and the lowest 65. Duringthe month of September the .rain-
fall reached fifty-one hundredths of an inch.

firem'OiUe, Mississippi.—Telegram not rec:>ivfd.

ClarksdaU, Mississippi.—Rvn has fallen during the week
to the extent of three hundredth! of an inci. We had light
frosts on Wednesday and Thursday, but without damage.
Picking is progressing favorably. It is estimated that the
yield will be 25 per cent short.

Vicksburg, Mississippi.-Telepasn not received.
Little Buck, Arkansas.—The past ' eek his been clear and

pleasant, and farmers are making good progress in gathering
the crop. The thermometer has averaged 60, ranging from
45 to 83.

Helena, Arkansas,—It h ^s rained slowly on two days of
the week, the rainfall reaching thirty-four hundredths of an
inch, and a cold rain is falling thii morning, C 'tton picking
now makes good progress, but marketing is behind last year.
The thermometer has ranged from 44 to 80, averaging 01.

Rainfall for the month of September three iachts and twenty-
two hundredths.
Memphis, Tennessee.—Rain has fallen on one day of the

week and it is raining now. The rainfall reicht*d seventeen
hundredths of an inch. Light frost on Wednesday morning.
Picking and marketing have m^de good progress. Average
thermometer 58, highest 80, lowest 43 Wo had rain on four
days during September, and the rainfall reached one inch and
six hundredths. The thermometer averaged 68 and ranged
from 50 to 88.

jSashville, Tennessee.—It has rained on one day of the
week, the rainfall reaching nine hundredths of an inch. The
thermometer has averaged 55, the highest being 79 and the
lowe-t 37.

Mobile, Alabama.—We have had one shower during the
week, the rainfall reaching five hundredths of an iuch. With
fine weather picking is active and the development of the
crop ii better thtin was expected a few weeks ago. The ther-
mometer has averaged 01, rHuging from 48 to 79. Rainfall for
September eight inches and four hundred th*.

Montgomery, Alabama.—Tbe weather has been crol and
generally dry during the week, with light frosts on Wednes-
day and Thursday nights. It is now turning warmer. Rain
has fallen to the extent of fifteen t-undredthx of an inch on
one day. The thermometer has ranged from 44 to 80 a^-erag-
ing 69, During the month of St ptt m'>er the rainfall reached
five inches and seventy-three hundredths.
Selma, Alabama,—It has rained on one day of tbe week,

the rainfall reaching tweniy thre^ hundredths of an inch.
Average thermometer 57. highest 74 and lowest 4'3,

Auburn, Alabama.—No rain all the week. We have bad
light frost on four nights of :he week. Cotton picking is pro-
gressing rapidly. Tlie th<rm meter has averaged Ol'S, tb«
tiighest being 76 and the lowest 45,

Madison, Florida.—The weather has been fair during th*
week. The thermometer has averaged 68, rangmg from 4'

to 91.

Columbus, Sfeorgia.—'So rain all the week, Tbe thermom
eter has ranged from 47 to 73, averuging 61. Riinfall for tbe
month of September seven inclies and eighty-three hun-
dredths.

SavannaJi, Georgia.—The weather has been pleasant all

the w- ek, and without rain. Averajie thermometer 00,

highest 79 and lowest 47.

Augusta, t/eorgia.—The weither his been clear and
pleaaiit during the week wi'h light ruin on one day. Cotton
Is opi-ning well and picking makes g od p'Oittess. Thu crop
is being marketed irei-lv. Tha esiimaieii daiuaKe to the crt>p

is olai ed to be fully 20 t) 25 per cent. The thermomecar haa
averaged 56, the blKhest being 82, lowest 41. The raiafall

reached fourteen hundredttia of an inch



418 THE CHRONICLE. [Vol. XLVII.

Charleston, South Carolina.—It has rained on one day of

the week, the rainfall reaching twenty-two hundredths of an

inch. Average thermometer 62, highest 7S and lowest 50.

Stateburg. South Carolina.—We had a thunderstorm on

Tuesday, and the rainfall reached twenty-eix hundredths of

an inch. At Sumtt r C. H. hail and high wind prostrated

many trees. There has been frost on lowlands on two

mornings, but no damage. The thermometer has averaged 59,

the highest being 78 and the lowest 43. During the month of

September the rainfall reached five inches and thirty-one

hundredths.
Columbia, South Carolina.—It has rained on one day of

the week, the riiinfall reaching twenty-two hundredths of an

inch. Crop condition favorable. The thermometer has aver-

aged 60, ranging from 63 to 73.

Wilson, JSorth CaroKjja.—Rain has fallen on one day of

the week to the extent of thirty-seven hundredths of an inch.

The thermometer has ranged from 43 to 70, averaging 58.

The following statement we have also received by telegraph

showing the height of the rivers at the points named at 3

o'clock Oct. 4, 1888, and Oct. 6, 1887.

Vew Orleana Above low-water mark.
Kempliis Above low-watermark.
Haabville Above low-water mark.
Bbreveport Above low-water mark.
Tloksburg Above low-water mark.

Oct. 4, '88. Oct. 6, '87.

Feet.
4
10
O

13
5

Inch.
2
2
4
1
6

Feet.
2
5
1
5
1

Inek.
5

2
7
2

India Cotton Movement from all Ports.—The receipts

and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to Oct. 4,

BOUBAT BECEIFTB AND gOIPUENTg FOB FOCTB TBAB8.

Shipmenla thit teeek. Shipments Since Jan. 1. Receipt*.

Tear Oreat
BriCH.

OanH-
nent. ToUU.

Great
Britain

Conti-
nent. lotat.

Thit
Week.

Since
Jan.1.

1888
1837
1886
1885

2',oo6

1,000
4,t00
6,000
2,000

1,000
4,000
8,000
2 000

213 000
363,000
319,000
219.000

619,000
669,000
670,000
466,000

832,000
1,032,000
989,000
635,000

3,000
8.000
6,000
2.000

1,294,000
1,474,000
l.K 8,000
1,000.000

Caloatta—
1888
1887

Uodraa—
1888
1887

All otbers—
1888
1887

Total aU—
1888
1887

Shipmentt for the week.

Great Oonti-
Britain. nent.

1,000

1,000

2,000
7,000

3,000
8,000

1,000

1,000
2,000

2,000
1,000

3,000
4,000

Total.

1,000
1,000

1,000
3,000

4,000
8,000

6,000
12,000

Shipments since January 1,

Bri^n. Oontinenl. Total.

26,000
99,000

23,000
44,000

57,000
77,000

106,000
220,000

60,000
127,000

8,000
6,000

31,000
33,000

99,000
166,000

86,000
226,000

31,000
50,000

88,000
110.000

205,000
386,000

EXPOETS TO EUKOPB FROM ALL DfWA.

H Bhipments
^ to ad Europe

from—

1888. 1887. 1886.

This
week.

Since
Jan. 1.

This
week. Jan. 1.

This
week.

Since
Jan. 1.

Bombay
AU other porta.

1,000
6,000

832,000
205,000

4,000
12,000

1,032,000
386,000

8.000
11,000

S89.OO0
234,000

Total 7,000 1,037,000 16,000 1,418,000 19,000 1,223,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable ol
the movements of cotton at Alexandria, Egypt. The follow
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

Alexandria, Egypt,
Oct. a. 1887-88. 1886-87. 1885-86.

.Beoelpts (cantars*)—
This week
Siuce Sept. 1

45,000
108,000

60,000
116,000

50.000
82,000

This
week.

Since
Sept. 1.

Thit Since
week. Sept. 1.

This
week.

Since
Sept. 1

Exports (bales)

—

5,000
2,000

12,000
5,000

5,000
1,000

9,000
3,000To Ck>ntinent 2,000 6,000

Total Europe 7,000 17,000 8,000 18,000 6,000 12,000
* A oautar is 98 iMunOa.
This statement shows that the receipts for the week ending

Oct. 3 were 45,000 cantars and the shipments to all Eurone
7.000 bales.

^
Manchester Market.—Our report received by cable to-night

from Manchester states that the market is quiet for both
yarns and sheetings. We give the prices for to-day below,
and leave those for previoua weeks of this and last year
for comparison

:

1888. 1887.

32» Cop. BH lbs.
Ootfn
Mid. 32» Cop. SH Ihs. Mid.

Twist. Shirtings. Vpldt Twist. Shirtings. Vpldt

d. d. B. d. e. d. d. d. d. H. d. II. 1I. d.Au«.31 7% ®838 5 8 ®7 Ok 51I16714 ®716,,l5 7iQ®6 9 513
ept. 7j7^ ®838 5 8 ®7 0>s 513i8 714 ®7i6,e 5 7>»'a6 9 6'i8

5*2•' 14i7'3 •»8>al5 10 ®7 2 6 7H a7i6,a 6 7>a»6 9" 211778 ®8i2 5 10 97 2 515,„ 7J4 ®7i6ie 5 7>s®6 9" 28,7"8 •t-Ss 6 a? 1
Oct. ^'77o -^aso »• o B>7 1

6 76,8®8
7i6,„a,s

5 7>s<*a 9
6 7ifi®6 9

p East India Crop.—The Bcmbay Ccmpany's (Limited) cotton
report, dated August 28, coritaictd the following .

Eepor.8 of the sew crop .nre, almost wilhoHt cxceplion, of a faroraWe
character, and siittieicnt rain has now fallen in most districts for the
present. About Cavrnpore and in part of Ejiji utana there hfls been tco
much rain, but no serious damage is as yet spoken of. In the Southern
Maluatta country more rain is Lceded. About fotu indies of rain have
fallen during the last tortnifiht. and the total fall up to date in Bombay
au.oiint8 to 51 Inches, against 74 ly inches at this time last year.

The following Is from Messrs. Gaddum, Bjthell & Co.'s
report of like date :

From some parts of K.attywar and the Deecan we hear of rain still
being waiiti d, but from all other quarters the reports are now decidedly
favorable, and with reasouiible weather henceforward we should look
for a larger yield thiin last season.

Cotton Consumption and Overland Movement to Oct. 1^

—In our editorial columns today will be found our usual

Overland Movement brought down to October 1.

Liverpool Stock of Cotton.—A count of stocks of cotton
in Liverpool was made on September 27, and the result made
public on the 29th, as follows : American, 173,819 bales ; East
Indian, 71,095 bales, and suadries, 56,633 bales ; or a total of
300,547 bales. This is in excess of the running count by 81,547
bales, and of this amount 69,819 bales is American. The new
basis on which the count was made explains in part the larg&
excess found. Under the new systi-m not only utsold cottork
is counted, but also cotton sold and remaining in warehouse^
as well as cotton on wharfs and on shipboard. It should be
remembered, however, as Mr. Ellison iiidicntes in his last cir-

cular (Sept. 15th) that whatever excess in visible stock is now
disclosed mu?t be deducted from the estimated stock in th&
hands of English spinners September 1st.

Egyptian Cotton.—We have received from our corres-

pondent at Alexandria, Report No. 33 of the Produce Asso-

ciation of that city, giving a resume of replies received from
correspondents in August. We give a translation below:

Jiihira.—The temperature in Behfera during August has continued
favorable to the cotton plants, and has promoted the production of
ttowers and bolls. The harm done by worms has been thus tar almost
iusigniticant. The pests, however, have not entirely disappeiired, their
presence lieing reported iu a number of districts, and it seems that m
some localities they have even increased within a few days. Fogs have-
not been reported, except in the district t'f Ch^l>r6hit. only one^of our
correspondents mrutioulng them, nnd ho adding that tliey had not been,
general and scarcely at all iniurious. On account of the very late rise
of the Nile complaints of a lack of water have bcea made by the villages,
farthest distant from the river. Fortunately, however, the Nile has at
leniith reached a level which should render irrigation nbundant and
tasy. The llrst picking will begin in the greater part of the province,
between the lOlh and 20th of September, that is before the usual time.
In a few localities it wiU commence still earlier, taking place in the first,

week of September.
<Jlinrkiili.—\\'ii have excellent reports from CharkiSh concerning tho

condition of the crop and the line appearance of the Howers and bolls.
Worms liave not reappeaied since tlieir tinal disappearance in July.
Some fogs have been reported, but it is generally believed they wiU iirove.
to hiive done but little damage. We cannot speak positively, how-
ever, on this point till later, but at auyraie a good crop is expected.
Picking, it is believed, will commenc- between the 1st aud 15th of Sep-
tember, that is eight or ten days earlier than last year.
JJaA'oA/iei.—The cotton crop in Dakiihlieh has developed well during

the past montb, aud plants are ahundautiy tilled wltu flowers anil
bolls. Worms have spared the greater part of the province, only having-
done a little damage in a few localitie- where they appeared a .second
lime. We may say, therefore, thatiu this province alsii the injury from
worms has thus far been of little account. Local fogs have been re-

IKirted in several dlstriits, but they are described as having been light
aud not injurious. A good yield is counted mion. The tiist pickiug will,

ci'inmence. according to the locality, somewhere between the lota and
30tU of Septemlier, some days earlier than last year.

GtttwiibiHi.—In this province, as everywhere else, farmers are satisfled-

with the line appearance of the cotton plants. No worms were seen
durtncxVugust, aud the injury previouslr done bythem has amounted tO'
almost nothing. In several villages a few local fogs have octurred, but
a great part of the province lias l)een free from them. We shall know
later whether or not they have been harmful. The outlook lor the crop
is excellent. The Urst picking will take place as usual between the 20tli.

aud the 25th of September.
(ruj(>ie/>.—-Tiie advices from this province vary with the locality.

Those from the South aud iiast, where the plants have fared best as re-
giirds water, say the crop Is a goo l oue, aui is expected to yield a very
satisfactory return. On the other hand, repots from the Northwest,,
where water has been more scare, while they rejoice iu the condition of
numeMtis plantations where regular watering lias beou possible, state
that tields which have not enjoyed this advaniage .are far from being in
first-rate condition. Less thau au axerage yield is expected from these
last. Happily during August worms only reappeard iu pretty small
numbers and in a few villages. They tend to illsappear, and have done
almost no damage. We can say the same also as to fogs, which have
been reiiorted iu only a few districts, and have been of short duration.
Wo believe that they have bem of but little damage, aud have thus far
affected only fields of BamieU eottou. The tirst picking will, according
to the locality, couimeuce somewhere between tlic 1st an 1 the 30tU of
September. In several districts it will be earlier thau last year, in others
a little later.

If- jiox^eTi.—Cotton plants in MenonUeh are prosperous and covorei
with flowers and bolls. As regards worms and fogs, reports from this
province are identical with tliose fiomGarbieh, no loss having been sus-
tained from cither. A good crop is counted ou. The flr-st picking will
begin about the usual time, b( twcen the loih and iOth of S..|»tember.

tiiyomn.- This province contiuues free from worms and logs. Cotton
pickiug has been in progress since the early part of the month, and it is-

believed tlie harvest will be a satisfactory one.
l>/.'t:r !.'«!//;(.—Reports from Uppi r Hgypt agree with those from

Fayoum, though certain tields w-hieh siiflered fiom a lack of water wlU
yield less than au average crop.

(jMitj-a* 0*s«t'«(io«».—The aliove reports are very satisfactory, and
we must acknowledge that since we bi gan the iniblieatiou of these
r6iti'nieii,vfQ\iOi\<i never known a crop to come lOiWard under stich

favorable ausiiiccs. On the 01 e hand th- warm and equable lempera-
tuie which the jilants have constantly enjoyed lor time months past
has develoiiecl them vigorously aud promoted a In avy growth of tlowera
and bolls, and on the oiher hand neither worms nor fogs have prevailed
to a serious exteut, and the damage done by them np to the present time
isinsignificani.
The rise of the Nile, it is true, was not what it might have been, ana

'las hindered certain villages from giving their tields the necessary
amount of irrigation. This ditliculty, however, has been very circuni-

Bcribcd, and bas allected only a small number of places. Moreover, it
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vnniR to nn cimI aniiio ilaya »icn, tlinnkn to the riiio of the river, which
without hnvliiit yi t riiirhi-il ltd iimml liclKht. Is now iioverthel'ss at a
level w lilch ullowt of freely wiitcrliiK' the cotton tiehls. We need uot
troiilile ourselves further this year • oiieernliiK IrrlKullon.
With rare exiepiloiiM the II iHt pleklnn will begin earlier than tuual.

This, we helleve, nmy he ennMhlen^i assured.
As to Ihn crop as a whole. It la still too soon to spenk. The result of It

doi'ends on the teinpiratiire diirlnK the eomlni; month, and whether or
not fOKs and worms ap)>e»r. It Is possllile that the season Is too far ail-
raneed for worms to propaKi'te to n dangerous extent, hut the same Is
iiot trne of fogs, whieh «re still to lie iireatly feared. It Is especially
iipou them thai the late of the cotton crop depends.

Jlte BiTTS, BAQfilNa, (Stc—There is not much inquiry for
baegiog and the market is quiet. Prices are nominal and
sellers are naming llj-^fal4c., as to quality, but buyers are
only paying these ttgures when compelled to. Only a fair
trade is reported in jute butts, though prices are firm at 2@

^

2 l-16c. for paper grades and 2'4@2%c. for bagging qualities.

SHippiNQ News.—The exports of cotton from the T7n:ica
States the past week, as per latest mail returns, have reached
r^4,lm bales.

Wew York—To Liverpool, per steamers Aurania (addltlonnl),
:fSO ...Australia. 534.... Celtic, 1.434. ...City of Berlin,
2,139.. ..City of Rome, l,02i...Ejtrpt, 2.293. ...Etriirla,y 35«....Kepublle. 1,773.... Teniers. 1,470. ...Wisconsin,

' ..I'ST'?,- 12.769
To Hull, i>cr steamer (iallh'O, '.MSS 2,186
To Havre, per steamer I.a CiianipaKno, 1.94U 1,940To Bremen, per steamers Klhe. 1.24() I.ahn, 749 1,HB5
To Hambnrt;. per steamer Mor.ivia, 1,578 1,578
To Amstenlani. per steamer Zaandaui, 100 100
To .\ntweTp. per steamer Hermann, 1,300 1,300Wbw Orleans— to Liverpool, per steamers Costa Rican, 3,198

... L«<>n(ira. 5.200 Merchant. 1.299 8,697
To Hambnrif. per steamer (iilnlaud, 195 195

Ovi.vicsro.N—To Liverpool, pi r steamer Heottish Prince, 4,564... 4,564
NoiiFoi.K—To Liveipool, per steiimer (Jnldo. 8.122 8,122Bosros—To Liveri>ool, per steamers Catalonia, 1 Kansas.

2.530.. VirKlnian, 151 o ngo
To Yarmonth. per steamer Yiirmoiith, 57 57Baltimore—To Liveriiool, ler steamers Oranmore, 1,716 .. Pe-
nirlan, 683 2 399

To Bremen, per steamer Rhein, 1,356 I'ssi;
rHiLAi)Ki,fniA-To Llverpoo', per steamers Brltleh Princess,

'

1.766 .. Lord trough. 804 2 .^70
To Antwerp, per steamer Nederland, 883 '.['.'. '583
Total 54,098

The particulars of these shipments, arranged in our usual
form, are as follows

:

Bremen
<£ Ham-

Hull. Havre, burg.

2,135 1.946 3,573
193

Ant- A mtier- Tar-
werp. dam. mouth.
1,300 100

1,356
57

563

Liver-
pool.

3S'ewTork.. 12,769
N. Orleans. 9,fi97
<;alvc3ton. . 4.564
Norfolk 8,122
Boston 2,682
Baltimore.. 2.3;>s»
Phil'delph'a 2,570

Total . . .. 42.603 2,1.«3 1,946 5,124 1,883 100 67 54,098
Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to
the latest dates :

<Jalveston—For Havre- Oct. 1—Steamer County of York, .

I'or Bremen—Oct. 1—Steamer Birch. 3,666.
New Oklka.vs—For LIverpool-Sept. 29-Steamer Astronom, 3,830

Oct. 1- Steamer Yucatan. 3,QnO.
For Havre Sept. 29-8tearaer Rosarian, 8,109.

Savannah -For Liverpool Sept. 29 - Steamer Carolina, 4,999.
<:iIARLESTOK—For Liverpool- Oct. 2- Steamer Mayagucz, 2,919.
Boston-For Liverpool—Sept. 26 -Steamer Bulgarian. ... Sept. 28— Steamer Pavonia, Oct. 1—Steamer MichlKan, .

Baltimore— P'or Liverpool—Sept. 28 - Steamer Mentmore, 1,513.
For Rotterdam—Oct. l-Sieanier Ohio, .

J'BiLADELPHiA—For Llvcrpool-Oct. 2—Steamer Ohio, .

Cotton freights the paat week have been as follows

:

Salur. Hon. Tuet. Wednei. Thun. Fri.

Uverpool, steam d. ^32 1581»'4 16e4®l4 "64® "4 1681«>'4 15„®l4
Do sall...rf. .... .... ....

Havre, steam.... c. \ H % 08®% »8®% H-aiH
Do sail c. • ... .... ..-• ....

Bremen, steam e. =8 »18 9.6 »ia »16 "16
Do via LeithA "4 •4 ^ ^4 >4 H

Hamburg, steam c. H ht H >3 "a •ii

Do sail.-.c. • •>• •« ....

Amst'd'm, steam. c. 55®60' 55* 55' 55« 55* 55*
Do viaLeith.d. H >4 ^4 •4 "4 "4

Beval, steam d. Bis^Usa Bnaiiisa Siaai'sa ^16 6i« 616
Do saU d. ...a

Barcelona.steam d. "is 38 % % % 38

<3enoa, steam .. .d. »t8 "is = 16 "33 'I32 ".12
Trieste, steam... d. l4®5lfl 6l« =16 5iea"32 'ia®"32 'l6®"32
Antwerp, steam d. 168,g>l4 »4 4 1 ^4 ^ ^4

The tone of the Liverpool market for spot* and futures eMhday of the week ending Oct. 3 and the d*ilr clorins prioM
of spot cotton, have been as follows

:

* ^"""^

Spot.

i.i
Market,

12:30 P.

Mld.Upl'ds.
Mid. Orrus.

galea
Bpeo. A exp.

Future*.

Market,
12:30 i-.K.

Market,
4 p. M. <

Saturday

IrreKular.

6
6
6,000
1,000

Steady «i

itHas-fti
adranoe.

Barely
teaay.

Monday.

Moderats
dsmaad.

«
6
7,000
500

Steady at
1-64 dM.

Bt«ady.

Tutiday.

Barely
supportad

6
e
6,000
600

8t«ady at
' Mdeo.

Very
ateady.

Wtdnt.

Qalct.

61ll,g

10,000
1,000

ataady.

Qniet.

TkurMfy.

I^alr
bnatnaaa
dotnic

5"lS
10,000
1.000

Quiat and
auHUly

Qalat.

Qnlatst
partlaUy
1-9* «••
&».
Weak.

The opening, highest, lowest and closing prices of future* at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, anlew
otherwise stated.

6 63 64(t..cind 6 01 mean* 6 1-64.1

3.8at., Sept. 39. nioa., Oct. 1. TaM., Ocl.

Open fl«,» Lov>. Oloa 0pm Bigh

d.

Low. CUu. 0pm

d.

BMlh Z.01SL Oi*.

d. d. 4. d. d. d. d. d. d. *.
Oolob«r .... 5 43 5 43 6 43 6 43 6 41 5 41 94t 9 41 930 6 40 BN 54(«
Oot.-NuT. .. 5 31 5 3t 6 81 6 81 6 30 6 30 930 680 9 28 980 588 529
No».-l)ec... 5S9 5 20 Sin 5 26 9 24 6 25 9 24 629 9 23 9 8J-> 683 98S
Dec.-Jan. .. 623 5 23 9 23 6 2:1 6 22 923 9 88 623 588 9 83 5 22 6 8:1

Jan.-Pv'b. .. S»3 523 583 5 2:i 622 5 28 9 28 923 9 3:2 983 633 033
Feb.-March A»j 623 533 5 23 5 83 923 9 8J 533 6 88 923 988 633
Mar.-Aprll

.

624 5X4 624 5 24 9 81 621 6 24 624 923 6 29 583 989
April-May.. 525 5 26 925 5 26 92S 686 5 26 S26 5 84 686 684 638
May-June.. .... .... 6 27 6 27 6 27 6 27 986 B88 626 688

Wednea.. Oct. 3. Thar*.. Oct. 4. Fri., Oct. 5.

Optn Hi«h Low. CToi. Ope« Bi* Low. Ctoa. Opm H.,» Low. Oat.

d. d. d. d. d. d. d. d. d. d. d. d.

October .... 5 42 542 641 5 42 9 43 5 43 642 6 43 5 48 9 42 6 41 6 4t
Oct.-NOT... 6 2U 6 20 6 28 629 630 530 5 29 630 9 83 920 627 528
Not. -Dec... 6 25 525 6 25 5 26 9 25 523 629 5 25 584 984 522 983
Dec.-.Ian. .. 6 23 6 23 6 23 923 924 5 24 6 81 6 24 683 923 621 9 81
Jan.-Feb. . 6 23 623 523 5 23 9 24 6 24 523 924 688 6 22 6 21 9 81
Feb.- March 62S 6 24 6 23 5 23 9 24 5 24 5 84 9 24 5 83 5 23 5 81 923
Mftr.-Apiil

.

6 28 5 23 624 525 9 26 586 6 25 6 25 984 684 633 983
April-May.. 6 26 6 26 5 26 526 5 2S 628 9 87 9 27 986 686 624 689
May.June.. 62t( 629 5 28 528 530 930 539 580 627 68S 936 687

• Per 100 Iha.

LiVEBPOOL.—By cable from Liverpool we have the follow-
ing Statement of the week's sales, stocks, &c. at that port.We add previous weeks for comparison.

A7X. 11.

Sales of the week bales
Of which exporters took
Of which speculators took. .

.

Sales American . ..... .

Actiuil export
Forwarded
Total stock—Estimated
Of wliich American—Estlm'd

Total imiiort of the week
Of which American

d.mount atloat
^f which American '.'."

' Actilair

68,000
6,000
0,000

45,000
7.000
4,000

260,000
133,000
13,000
10,000
55,000
30,000

Se2>l. 21. Sept. 28.

43,000
5,000
2,000

30,000
7,000
4,000

232.000
116,000
20,000i
17,000'
60,000!
42.0001

42.000
5,000
3,000

2!*,000
6,000
3,000

•301,000
•173,000]
30,000
16,000
77,000
66.0001

Oct. 5.

46,000
4,000
2.000

30,000
7,000

31,000
2S!<,000
171,000
2:1,000
24,000
94,000
78.000

BREADSTUFF S.
Fbidat. p. M., Oct. 5, 1889.

The flour market showed a hardening tendency in the mat-
ter oE values down to the close of Wedaeiday's buiinees,

sympathiz'ng with the sharp aivance and an excited specu-
lation in wheat; but buyers wera not inclinei to meet readily
the demands for higher prices, and there was a very unsettled
feeling throughout. Rye flt>ur and corn maal were mora
firmly held, but did not make any quotable ad vanca. Tj-day
the market was decidedly higher; choice patents held as high
at fS, and favorite shipping brands ac $G.

The wheat market has been very excited and active. The
termination of the corner on September contracts saw the
price for that delivery at Chlcigo forced up to $3 a buabel.
On the opening of October there was no relief 10 the beleaxured
bearf, and the excitement at Chicago was extended to this
market. Prices advanced rapidly down to neir the close of
Wednesday's business, the dealings on that day azgregating
nearly forty million bushels, some of the spring moniha going
above $1 20 per bushel, or nearly 40 cents per bushel above the
lowest fi)<ures recently current. Toe higher prices brought
regular trade, whether fcr export or milling, nearly to a
standstill. On Wednesday No. 3 Chicago spring sold at $1 13,

delivered, and No. 2 red winter at $1 12, delivered, followed
by a decline of 2 cents j esterday. To-day there was renewed
speculative activity, and prices exceeded even the outeida
figures of Wednesday, but declined in the last hour.

DAILY CLOSING PRICIiS OP KO. 2 BED WINTEK WRBAT.
Sat. Hon. Tuet, Wed. Thurt. FH

October delivery 0.10238 105 1 07^i 1 IISb l 10% 114
November delivery c 1 03"8 106% 100^2 113% 11213 116
Oeoember delivery 0.105% 108'4 111 1 15'a 1 I414 1 17''«

January delivery c 1 06v« 1 09'fl 1 12'4 115% 1 la'a
May, '80 delivery o 1 09>.4 112 1143^ 1 18'4 1 1T>9 121
Indian corn advanced to some extent in sympathy with the

upward course of wueat, with s ties on Wednesday morniog
of No. 'J mixed at 64c. afloat ; 53i»8C- 'or Oct. ; 5H<c. for Nov.

;

541^0. for Dec, and 49;!ic. for January ; but the check upon
exports and the increased offerings whiih the?e prices c iused,

lea to a sharp decline that afternoon and in the course of

Thurediy. To-day there wiia renewed buoyancy, and the

export business was pretty full at the advance.

DAILT CLOSOtO PRICKS OP MO. 2 MIXlO OOBH.

Bat. UoH. IW*. Wed. thttrt. JPHL

October delivery c. 61 51 Om 53 51«; MJj
Noveml>er dellvcrv ....o. 61% 81% 61'« 63 62Hi OSJi
Dccinil-er delivery o. Si's 51»9 61 's 62% 52^ 63»«

January delivery e. 48% *8'9 49. }» *«* *»>*

May delivery o. 47^ 48>« 48>« i» *7% iS
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Oats moved a little upward, but the advance was only frac-

tional and was soon lost under the free selling movement
frbich followed. To-day there was a firmer but rather quiet

market,
SAILT CLOSma PBICE8 OF NO. Z MIXED OAT8.

Sal. Mon. Tttet. Wed. Thurt. Fri.

October delivery o. 29?i 30 29»8 30 29% 30i«

Moveniher delivery c. SO^s 30^8 30^ 31ie 30^4 31%
December deUvery c. Si's 31% 3113 32^6 31% 3219

Eye is srarce and held higher. Barley is sparingly offered

and bolderb' view s are rather extreme.
The following lire the closing quotations:

rvovR
Snath'n com. extraa.. $4 009 4 75
Southern bakers' and

Bpflnt? wheat extras. 3 853 4 40 family brands 4 85« 5 75
Sfinn-olearandstra't. 5 253 6 nO Rye flour, superfine.. 3 75« 4 50

• - Fine 2 759 3 00

Kno V bbl. $3 159$3 65
Sap«ilne 3 40® 4 00
"Bring wheat extras. 3 853 4 40
Onn-olearandstra't. 5 253 6 nO

Wlntershlpp'Koxtras. 4 003 4 65
WinterXX and XXX. 4 753 6 50
Patents 6503 775
8oathem«npen 3 503 3 35

Com meal-
Western, Jfco 3 103
Brandywliie _ 3 303

3 30

Spring, per bngh. .. 1 00 31 !0
Spring No. 2 1 12 31 14
Bed winter No. 2... 1 13 3114
Bedwlnter 07 31 18
White 105 3115

Com—West'n mixed. 53133 54I4

West'n mixed No. 2. 51 3 54^2
Bteamer >o. 2 3 ....

Western yellnw...
Bonthem white...

53
55

Er»— 0.

8tate.»bu 63
Oats-Mlxed 27
White 30
No. 2 mixed 30
No. 2 white 34

Barley-
Canada No. 1 90
Two-rowed State 3
Slx-rowedState 3

0.

66
31
4H
31
35

3 95

The movement of breadstuffs to market is indicated in the

statement bel w, prepared by us from tbe figares of the N^w
Yoik Pro tucf Exchange. We first give the receipts at West-

em lake and river ports, arranged so as to present the oom-
para''ive mnvemenl for the weak ending Sept. 29, ItJSS, an
since August 1, for eaca of tbe last three yearf.

:

JUeeipti at—

moago
miwankee.
I>BlDtta

Xlnneapolla.

Toledo
Dttrolt

develand.

.

St. Louis....

raona

BhltAvnibs\Buah.eoU)r Bush.5»lb:

150.846 520.931 2.447.323

4».U»a

33,014'

2.508'

4.675^

9.078'

ao.P53

s.oasl

144,082

384,689

l.lol,970'

190,578'

155,129'

60,923J
279,522

65,700

20,820

Barley. rive.

Imh-iilbt Bluh.iH lbs Bu. M lb,

1.757,861 422,830 133.888

328,310 S0,8«093,000

69.057

23,.344

13.147i

376.255'

211,400'

58,434

41,334

36.833

200,700

41rt.000

15,879

6.259

187,728

3»,2U0

Tot.wk. "88.

Baiaewk.'87.

Bamenk.'Se
Mkm Aug. 1.

UBS
1887t
laasf

276,085] 2.953.526 3.101,351, 2.6.16.162

236.550 S.258.437J 2,233,3«3 1,778.514

209.057 3,882,722 1.782,857' 1,.W9,825

2.110,845

2.134,480

1,745,072

I

20.931.945| 20.134,816

23.202,755 17.626.180

32809.803' 22.626.728

20.348,283

18,7-5,S;6

19.409,340

8,773

113

38,935

24,750

911201' 33«,:57

1,101.105' 41.064

913.615 43,081

I

2,944.907 1,546,3!J0

5,»4,86a 420,831

6.338 953 736,839

t Include one week extra.

Below are ttte rail shipments from Western lake and river
ports for four years:

1888. 1887. 1886 1885.
Wetk Week Weeh Week

Sept. 29. Oct. 1. Oei. 2. Oct. S.
Wioxa bbls. 332,511 179,672 111.37S 135,073

Wheat bush. 832,592
Com 236.596
Oata 1,519,247
Barley 419,492
«ye 103,931

Total 3,111,858

1887. 1886
Week Week
Oct. 1. Oci. 2.

179,672 111.37S

404,2h7 170,410
429.827 369,184
961,292 l,ai»,16«
452,e28 3^9,413
13,815 24,224

2,261,249 2,012,397

274.594
1.308,232
1,791,425
282.819

1 5,853

3,7 2,95q

The uports from the several seabi.ard ports for the wet k
•nding S-'pt 59, 1888, are shown in the annexed statement:

Mxport*
Wheat. Com. Fl<yur. Oatt. Bye. Peii$.

Bnm,. Buth. Bhlg. Bush. Buth. Busk.
VewYork 86.708 318,873 84.668 1,509 3,148
Bocton. .. 55,689 66,1.52 20,703 62
ITorfoIk . 16,035
Montreal. 45,871 49,215 27,250 30,359
Phtladel

.

68.900 ... •• 9,286 25
Baltim'ie 201,075 124,518 37,4»6
W.Orl'ns. 67,46-J 267,144 410
H. News """

Klchm'd . 4,400

Itot. w'k.
ffme time

525,711 842,237 184,253 1,571 33,507

_1887. .. 972,697 634,132 209,720 2,301 44,776

Wheat,
bush.

7,487,690
270,000

The visible supply of grain, comprising the stooka in granar;
at the principal points of accumulation at lake and seaboaru
ports, ana in transit by water, Sept. 29, 1888

;

Corn, Oats,
bush. bujih.

56S.1 6 1.994.836
271,800 24.600
50,0 45.000
631,720 107,091

3,454,.19 L 1,590,730
14, 433 11,650
86,978 1,310
85.606 165,346
37.302 49,781
25.000

521.9341,188,428
108.300
37,000

387,3i9

In store alaw YorK...
Da adoau.

Albany
BoOalo 4,410,918
ducaeo 4,387,170
dwaukee 42ts,814
Doluth 7J4.806
Toledo 1,836,544
Itatrolt 858.862
•Oswego 12.000
Bt Louis 4,143,376
Do afloat

anolniiati 40,000
Bosten 20,702
SoTOnte 48,935
lbntr<«l 391,823
lUladelphla 442,486

65,93 >.

29,867

24,000
203,154

100
3.827

100,l;72

bush.
1,509
8,0 O

26.000
78,191

848, 1 60
9^,321

36;781
12,165

37,350

39,000

Barley,
bu»'h.

5428
15, 00
2,20 >

3-..',530

54,423
55,010

634

5,794
41,000
8,827

6,000
473

37,765
1,216

Wheat, Com, Oats,
htish. bush. bush.

Peoria 125,536 76.s,59 4S1.532
Indianapolis 365,083 9.723 59,052
Kansas City 204.116 14,77ri 226,010
Baltimore 1,287.005 44,760 143,840
Minneapolis 2,314.077
3t. Paul. 25,000
OnMisaisslppl.... 14.177 60.610
On Lakes 397.000 1,983,867 366,691
Onoanaa & river. 1,280,000 1,527,200 61,100

rot.8ept. 29,'88. 31.509.963 10.04'<.020 6.914.900
rot.8epti. 22, '88 S1.0;i,175 9.960,60f. 5,927,979
rot. Oct. 1.'87. 30.5 '6.777 7,087.418 5.177.H38
Tot. Oct. 2,'86. 51,220.352 13,423.030 4,;m5,005
rot. Oct, 3,'85t. 43,632,813 6.182.493 3,617,144

• Last week's stock; this week's not received.
t Minneapolis and St, Paul not mcluded.

Rye, Barley^
bush. bush^

40,735
476

4,182
11,233

.".'.'..." 87'638
42,300 10,000

8H.403 364.438
679,974 256,452
321.962 1.128.358
518,33 1 1.550,079
495,198 423,714

THE DRY GOODS TRADE.
New York. Friday P. M., Oct. 5, 1888.

The demand for spot goods at first hands was light and
somewhat disappointing the past week, personal selections by
wholesale buyers having been a'moBt wholly of a hand-to-

mouth claracter, while the order demapd was only of moder-
ate proportions. There was, however, a fair inquiry for soma
descriptions of spring and summer goods, and liberal order*

were placed in ti is connection for both foreign and domestic

fabrics for future delivery. The weather was cooler and more
favorable for the retail trade than at any time since the open-

ing of the seajon, but retailers are pretty well stocked up for

the preent, and business in jobbing circles was hardly up to

expectations. The reorder demand from the South waa
noticably light, owing to tbe epidemic which still exists,

though in a lesser degree, in some sections; but accounts from
oiher parts ot the country were mainly satisfactory, a fair

average business having been reported at most of the prin-
cipal distributing points in the Western, Southwestern and
Middle States.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the weekendir<g Oct. 3 were 4,207 packages,
valued at |279,327. These shipments inclu<le 1,460 to Africa?
1,363 to South America; 400 to Brifsh East Indies; 380 to
China; 210 to Cfntral America; 136 to the West Indies; 100 to
Aden; 85 to Europe; 52 to Mexico, and 21 to all other coun-
tries. Sincf the Ist of January the exports aggregate 114,000
packages, valued at |6,900,125 Of this total China has had
39,971 packagea, valued at 12,010,186, and 27,079 packages,
valued at $1,744,344, have gone to South America. For the
same period of 1887 the exports to all ports were 148,442 pack-
ages, valued at $8,865,861, of which 75,6J1 packages, valued
at $3,592,422, went to China, and 29,613 pnckageR, valued at
12,128,123 to South America, To ihe corresponding time in
1886 the total shipments reached 166,333 packages, and in 18S5
were 142,01 1 packages. The situation in the market for staple
cotton goods is practically uachangei. Toe demand at first

hands was strictly moderate, and it is a buyers' market for
Bonoe sorts of biovn and colored cottons, but otner staple

fabrics are steadily held b-^cause ot the comparatively small
stocks resting between consumers and the mills. Print cloths
continued in good demand on the basis of 3 13- 16c,, less 1 per
cenr, for "spot" 64x648; Sp/^o., plus J^ p»r cent for contracts for

64x648 for October to Jariuary deliv<:ry ; 2^£c flat for contracts
for 64x648 for January to April delivery, and 3%c, for 56x60s.
Stocks on Saturday last and for the three previous years were
as follows:

1888. 1887. 1886. 1883.
Slock of Pi-int Ololhs— Sept. 29. Ocl. 1. Oct. 2. Oct. 3.

Heldby PioVideuce maniifrers. 13,000 175,ii( 33,000 350,000
Fall River manivfacturers 14,000 74,000 24,000 320,000
Pro idence speculators None. 62,000 4i!,000 260,000
Outside speculators (est) 1,500 80,000 10,000 150,000

Total stock (pieces) 28,500 391,000 109,000 1,080,000

Prints and dark ginghams ruled quiet, but printed sateens,
wide indigo blues, fine light ginghams, zephyrs, seersucker*,
&c., were in good demand for next season.
Domestic Woolen Goods.—Thti demand for men'd-wear

woolens was rather more aocive than of late, a good many
wholesrtle clothiers having arrived from manufacturing points
in the Western and near-by States. Heavy clothing woolens,
as coatings, suitingri, trouserings, etc., were taken in relatively
smiU purcrls to a fair agKr^-gate amount, and dealings in
linht-weijiht woolens were of pretty good proportions. Over-
coatings and cloakings continued to move in fair quantities
on account of back orders, and there was a steady call for
Jersey cloths and stockinets by the manufacturing trade.
Satinets ruled quiet and Kentucky jeans and doeskins were
in irregular demand and mosily steady in price. Soft wool
dress fabrics were fairly active in som^* quarters, but prices
are unsettled and in buyers' favor. Fl innels and blankets
wt-re in lii^ht request by package buyers and moderately
active wjth jo^ibers.

F'iREiON Dry Goods.—Aside from a few specialties for
which ii porters eipe'ienced a light re-order demand, foreign
goods Were quiet in first hands, and the jobbing trade was
spasmodic and irreguli-r. Some very fair ordeisfor spring
goo 8 were placed for later delivery, but most desoripcions
of seasonable fabrics were lightly de:ilt ir>. The auction rooms
presented no offerings of spicial imponance, and most ot the
goods sold through their medium brougnt very low prices.


