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CLEARING HOUSE RETURNS.
As a result of the increased activity on the New York Stock

Exchange, the bank clearings at this city for the week ending
September 15 exhibit a material increase over the preced-

ing week. The speculation in breadstuffs during the week
also reaches a heavier aggregate, but a falling off in the

olume of operations on the Petroleum an I Cotton Exchanges
is to be noted. In the New England section a fair gain is

recorded, but it is almost wholly at Boston, and is in part due
to heavier transactions in share properties. The Western
section shows a decline from a week ago of about eight and a
half millions, in which a majority of the cities included

share. Altogether the excess in the whole coimtry, com-
pared with September 8, reaches a little more than one hun-
dred and nine millions of dollars.

Instituting comparison with the corresponding week of

1887, we find that there is an excess in the aggregate of 3'1

per cent, the gain at New York being 2-3 per cent, and outside

of this city reaching 4'6 per cent. Losses from last year are

exhibited at fifteen cities, but the falling off is small, except
at ^Wchita, Mempliis and Galveston. On the other hand,
there are some fair percentages of increase, Topeka leading
with 36-8 per cent, and Peoria, Omaha, Kansas City and St.

Louis following ia the order named. Contrasted with the
week of 1886, the current returns record an excess of over
ten per cent.

Pursuing our usual method of deducting twoand-a-half
times the market values of the share salsa at the New York
St(x;k Exchange (which were f115,018,000 and |88,484,000
respectively in the two years) from the total clearings at New
York, we arrive at the exchanges ascribableto other business,
w:iich ai-e $355,620,538 in 1888, against |407,484,78« in 1887, or
a l03s of 13 7 per cent,
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We have received our usual telegraphic returns of exchanges
for the five day», and they record a large increase contrasted

with the five days of the previous week. In comparison

with the similar period of last year the aggregate for the

seven cities exhibits an increase of 13'6 percent. The estimate

for the full week ended September 23, based on these tele

graphic figures, points to an excess over the week of 1887 ot

about 13'5per cent. Messrs. R. G. Dun & Co. report the
number of failures for the week ended to-night as 228 (200-

in the United States and 38 in Canada), against 217 last

week and 183 for the eame week of last year.
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THE FINANCIAL SITUATION.

The differences of opinion bo long existing with regard

to the future of money still exist. Among some down

town bankers a very decided impression prevails that the

highest rates, not only on call at the Stock Exchange but

also on time on stock collateral and on commercial paper,

have already been recorded, and that the tendency for the

remainder of the year will be towards ease. It is to be

said, as perhaps favoring that idea, that there has been no

improvement in the rates this week ;
on the contrary, any

change that has taken place has been towards less urgency

in the demand, and consequently resulted in a partial

yielding in the higher figures obtained a week ago. This

change in the tendency is due to the continued free offer-

ings of bonds to the Secretary of the Treasury, and the

liberal purchases made ; and in fact the main reliance for

the belief in declining rates is Government disbursements.

On the first of October 7 millions of interest on the 4's falls

due ; for the week ending last night the Secretary had

bought $5,723,950 of the 43 and $1,998,050 of the 4Js, call-

ing for'a disbursement of about 9^ million dollars. There

is a rumor current that he is to increase his deposits in

depositary banks, which he can easily do, as the bonds

can be got for that purpose, though we believe it is an

expedient the Government will not adopt, except it

becomes very needful. Finally it is to be remembered

that the Congressional appropriations are reported to be

heavy, and as the bills are all but one perfected now,

tiie legitimate or ordinary outflow from the Treasury

during coming months should be larger than a year ago.

The question therefore reduces itself down simply to a

contest between the Treasury and the trade demand.

What the latter is effecting we have seen for three weeks

now, and our figures given this morning of the results

during the past week indicate that the movement is as

yet in no degree checked. In fact, as the cotton crop is

very late, the needs of the South have hitherto been

small, and hence the calls in that direction are likely

to be larger for a time. Grain from farmers' hands
seems to be moving pretty freely now, in the

aggregate considerably in excess of a year ago. The
receipts at Western cities of wheat, corn and oats since

the first of August foot up 53,099,475 buehels, against

44,465,889 bushels for the same time in 1887. There is,

no doubt, increased activity in general trade, and though
railroad building does not call for so much currency as a
year ago, the trade transactions are large and increasing
in volume, our railroads reporting their rolling stock
overtaxed in the effort to move the freight offering. These
are about the conditions, and at the moment it looks to us
as if trade would come out foremost in the contest and
that rales would harden. And yet with such a vast hoard
of accumulated currency as the Treasury vaults contain, it

would be rash indeed to say that no device for lifting the
flood-gates will be found.

On call at the Stock Exchange the rate for money this
week has ranged from 1^ to 4 per cent, with very small
transactions at either extreme, the average being about
2 per cent and renewals at the same figure. Time loans
are still quoted at 5 per cent asked for four, five and six
months, and there are no quotations for shorter dates.
Business is said to be slow and engagements few,
borrowers not being urgent. Banks are making no offer-
ings in this way, except some are putting out money
coming in from matured loans. We are informed that
notwithstanding the low state of the bank reserves and
that the surplus is being carried by a limited number of
institutions, some of the downtown banks have this week

been offering money on call even as low as 2 per cent,

while the majority quote 2@3 per cent. This is understood

to be money from day to day liable to be demanded

at any moment, the lower rate calling for secu-

rities all first class. On the other hand, there

are Clearing House institutions from which leans of this

nature cannot be obtained at less than 3|@4 per

cent, the character of the security being good but mixed,

with the understanding that the loan will stand, rates

rising only as the market advances. Commerc al paper

is in good supply, but there is no pressure to sell, mer-

chants being fairly well supplied with funds. Tne banks

are not buying at all freely, and consequently rates reaaain

high. We quote sixty to ninety day endorsed bills

receivable at 5;J@5f per cent, four months acceptances

5^@6J per cent, and single names having from four to

six months to run 6@7^ per cent.

The Bank of England rate of discount remains

unchanged at 4 per cent, but the Imperial Bank of Ger-

many has this week advanced its rate to 4 per cent and

demands 5 per cent for advances on securities and on

merchandise. This advance of the Bank of Germany has

been anticipated for weeks. The large loss of gold since

the middle of August, with the higher rate in London, are

reasons enough for the change. The cable reports dis-

counts of sixty days to three months bank bills in London

at 3f@3^ per cent. At Paris, the open market rate is

2^3 per cent; at Berlin and Frankfort it is 2|@2J per

cent. The premium on Napoleons at Paris remains at

1 per mtlle and there is a continuance of the drain of gold

from the open market to Tienna and London. The move-

ment from Berlin also continues large, there being

a loss by the Bank of Germany since last report of

£700,000 gold, but the direction in which it is sent is not

stated. The Bank of England return shows a net loss of

£200,000, which, according to a private cable to us, was

made up by an import from miscellaneous sources of

£274,000 and from the interior of Great Britain of

£26,000 and by an export to South America of £500,000.

Our foreign exchange market has been easier this week

in consequence of offerings of bankers' bills against pur'

chases of securities, chiefly stocks for Earopein account.

It is stated that the buying of St. Paul and the other

grangers on Monday, Tuesday and Wednesday was very

large. Oa Thursday, because of this comparatively free

supply, the rate for long 8t;erling was reduced to 4 85, to

correspond with the lower rate for actual business in

sight drafts and in cable transfers; the reduction in the

rate for long sterling also caused a slight drop in commer-

cial bills. Tnere is, however, no better supply of ttie lat-

ter, for the reason that the movement of staples is still

restricted by high rales for ocean freights and by specula-

tion in breadstuffs. Our people seem to be repeating the

folly this year, which they have so many times suf-

fered from, of keeping their wheat while making

a market for othar countries to sell on. By and by, after

we get our surplus piled up at the ports and have com-

pleted our philanthropic work in behalf of other producers,

we will kindly, as so often heretofore, let Europe have

our surplus at their own price. Testerday, with a

little better inquiry for bankers' sterling (said to be in

consequence of sales of stocks on European account), the

market was quoted as steady. It is stated that some of

our leading bankers made inquiries late last week with

the intention of shipping gold if they found such a move-

ment could be made profitable; bat they ascertained that

there was no money in the operation, the principal reason

being that the Bank of England is now paying only the

minimum price for gold bars. If the maximum price
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could have been obtained, gold would doubtless have b«on

engaged for export Of couise now that the tone of the

market has changed, there is little probability of such

shipments.

Trade continues to make satisfactory progress. The

largest corn crop ever raised in the country seems prac-

tically assured— little danger being now apprehended from

the action of frost—and though the cotton crop is latp,

the agricultural prospect, as a whole, with the better

prices prevailing for most of the products of the farm, fs

considered very encouraging. This has had its eSoct in

stimulating business in all departments of trade, the pir-

chasing power of farmers in certain sections— the

surplus corn States for instance—being vastly greater

than a year ago. Even the iron industry continues slowly

to improve. But the most striking growth anywhere

noted is found in the anthracite coal trade. We showed

a month ago, in reviewing the figures for July, what an

extraordinary increase had occurred in consumption as

compared with the corresponding month in other years.

But the figures issued for August are even more remark-

able. Production increased 898,837 tons over the same

month in 1887 (every company having greatly enlarged

its output) and at the same time stocks at tidewater points

were reduced 189,717 tons. But this does not tell the

whole story. The increase this year follows an increase

in the same month last year. Here is ournsual statement

bringing out that fact.

.,1110. 1
<'^>n- 1 to -^Uf- SI-

AnthraeiU Ooal.

1888. 1887. 1886. 1888. 1887. i 1888.

Stock beginning
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Taru.
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4,684,031

396,752

Tbtu. TofiM,

704,101 1 70»,480|

8,198,725; 2,682,001

3,902.826 3,387,481

629,413; e49,0ft»l

3,273,411 8,788,424!

Tbtu.

130,977

23,619,290

7bn«. Tont.

872.282 764,546

21,863,795 19,638,725

Total BuDply .

St'k end of period

23,760,267

396,762

22,236,077 S0,3»S.270

629.415 640.059

Consumption.. 4,387,279 23,358,515 21,606.662 19.744.all

Thus the amount of coal gone into consumption or out

of sight during August this ytar stands at 4,287,279 tons,

against only 3,273,411 tons in 1887, and but a little over

2,700,000 tons in both 1886 and 1885. In other words,

in one single month consumption has bsen increased

1,013,868 tons as compared wiih last year, and 1,548,857

tons as compired with«two years ago. This is so marvel-

lous that one cannot but think that future wants are being

to a very great extent anticipated. In any event the pace

must be very much slower in subsequent months. For the

year to date consumption is now about If million tons in

excess of 1887 (entirely because of the expansion of the

last two months), 3^ millions in excess of 1886 and nearly

5 million tons in excess of 1885.

The very satisfactory statement which the Northern

Pacific management were able to present at the annual

meeting this week, shows at once the wonderful transfor-

mation which has been eSected in the condiiion of this

great property in a very brief period of time, and the

Btrikiug way in which the growth and development of

many new sections of country is progressing. It is only

ft little over a year since the company's position and pros-

pects were regarded as far from flattering. With the first

of July, 1887, the Cascade Division, giving the system an

independent outlet to the Pacific, had been opened regularly

for business. This was a manifest advantage, but it was

not certain that its efiect would be entirely beneficial-

Besides, tee tunnel through the mountains and the bridge

over the Columbia River remained to be completed, while

the company's finances were in a veiy unsatisfactory con-

dition. The road was barely earning its fixed charges

and the debt was increasing. It had a large amount of

obligatioES (the dividend certificates) shortly to mature,

and no means to meet them. BeiidM that, fandt wer«
needed to carry on the work of new conttmction and
relieve the company of floating debt. The Oregon TranS'

Continental, which holds such a large block of the com*
pany'a stock, was likewise embarrassed and in need of

relief. Finally it was feared that the opening of the Cta-

cade branch would involve a serious conflict with the Ore-

gon Navigation, and that the extension of the St. Pan!

Minneapolis & Manitoba system to Helena and the conse-

quent division of traffic at that point, wotild impair the

company's revenues.

Contrast with this the situation to day. The company
has issued and negotiated a new 3d mortgage to provide

for the dividend certificates and other obligations and

needs, and is now in easy circumstances. The Cascade

Tunnel and Columbia River bridge have been completed,

and the general work of construction has been carried

uninterruptedly en. The earnings so far from fa'ling off

or remaining stationary, have steadily increased—so much
so that the gain in the gross for the year amounts to over

3 million dollars and in net to nearly a million dollars.

The company has not only earned enough to meet all its

charges, but has a clear surplus on the operations for

the twelve months of $518,685. And what is more
important, the earnings are still increasing very

heavily. The most pertinent comment that can be made
on this improvement is, that it shows excellent manage-

ment, both in the financial and in the traffic departments.

It has from the first been the idea to develop local traffic

by a comprehensive system of branch roads, and thisideft

has been industriously adhered to in all the years since

then, so that the branch roads now aggregate over a

thousand miles. How well these branch roads have been

planned may be judged from the fact that in the late year

they fell only $614,496 short of meeting their own
charges and expenses and the guarantee of the Northern

Pacific, while the revenue derived by the latter from

business interchanged with them was $2,364,925. Bat

the effect of devoting so much care to the branch

roads is seen even more strikingly in another

way. Thus we find that out of a total rev-

enue from passengers and freight of about 14 million

dollars for the late year, over 12 millions came from local

traffic. It must not be supposed, either, that rates are

very high, the average per ton per mile on local freight

being 1-64 cents and on through freight only 83 cent.

At the meeting this week the executive force was in a

measure reconstituted, the office of Chairman of the

Board of Directors being created and President Harris

being elected to fill the position, while Vice-President

Thomas F. Oakes becomes President. The change is to

some extent nominal, but in every way desirable. It

secures to Mr. Oakes, who has been so long and so promi-

nently identified with the property in an ad'ministrative

and managerial capacity, well-earned promotion, while

retaining to the company the advice, eKptrience and

counsel of Mr. Harris, who has managed the Qnances of

tbe company with so much skill through troublesome

times. It were certainly to be regretted should the

Northern Pacific lose the services of either of these gen-

tlemen. In thoa' organizing its executive department the

company is following in the footsteps of the Northwest

and the V'anderbilt lines.

The stock market this week has been feverish and

irregular, but outside of a few special stocks the tone has

been strong and in some cases an advance in prices has

been established. The disturbing influence of course hat

been St. Paul, whose action and movements affected

adversely all the granger stocks. But even St. Paul haa
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shown greater firmness than had btea expected. After

the sharp break of last week, opera'ors for a decline were

not slow to follow up their advantage and on Siturday

and Monday the stcck was attacked with great vigor,

the price being forced down to 60^ or about 12 points

below the figure which ruled whtn the dividend was

passed. From this, however, there was a sharp recovery

to 69^, aided by reports that foreign holders were organ-

izing, with J. S. Morgan & Co. at their head, to ob;ain a

foothold in the management. Of course the recovery was

not fully maintained, and after a gocd many fluctuations

the closing price yesterday was 66. The granger stocks

followed St. Paul very closely, but some of them were

made epcial objects of attack, as for instance Rock

IsJard, which was depressed on reports of a further re-

duction in dividends. Another unfavorable feature was

a drop of atout 1 points in Columbus Hocking Valley &
Toledo stcck on reports of a decision agaicst the company

by the arbitrators in the suit agaicst the old management

for the recovery of a large amount of bonds and money_

But in the face of all these circumstances the

general range of prices was well maintained. Two things

contributed to this end. One was the strength and activity

of ^the Yanderbilt properties, and especially Like
Shore, w^hich yesterday touched 102

J,
'the highest price

reached since early in 1884; the other was that London
appeared as a buyer of our stocks, and on several occa

sions turted the market sharply upward. This confidence

on the part of Europe was quite unexpected, and had the

efiect of inspiring increased confidence here. However,
the outlook is regarded quite favorably except in the mat-

ter of rates, and even these have been advanced in a num-
ber of cases this week. All reports agree in saying that

railroad tonnage is very heavy—taxing the capacity of

the ccmpanies in some instances to the utmost—while
general trade seems to be in sound and satisfactory con-
dition.

The following statement maie up frooi returns collected

by us shows the week's receipts and shipjients of cur-

rency and gold by the Now York banks.

Week enilriQ Sept. 21, 1888. Received by

N. T. Hanks.

Currency.,

Gold

Total gold and legal tenders.

Shipped by
N. F. Banks

(904.000

74,000

$978,000

$5,029,000

1,110.000

~«e,143,000

Net Interior

Movement.

Loss. $4,125,000

Loss. 1,04'2.000

Loss. }5,l«r,000

Taking the foregoiog in coanectioa with the Sab-Treas
uiy operations, the result is as follows.

Week endlno Sept. 21.

1

Into Bank).

Bulks Interior Movement, as above $978,000
Sab-Treasury operations

j 17,400,000

Total gold and legal tenders ...I $18,378,000

Out of Banka.

$6,145,000

13,-300,000

$19.345,000

Net Change in
Bank Boldtnat.

Loss. $5,167,000

OaiQ. 4,200,000

I^oas, $967,000

The following table indicates the amount of buUion in
the principal European banks this week and at the corres-
ponding date last year.

Bonks 0/

Sojrland.

I'nuioe..

.

Ounnany
Aii8t^Huoff*y

Metherlands.,

Mat.Bel<lnm*
MaUonal Italy

Tot. this w«»k
Tot^pr«v.w'V

.Stilt. 20.1888.

Oold.

£
20,569,107

43,074,748

81.093,000

5,956.000

6,756.000

2.S4!I,000

S,975,0no

£

Total.

49.234,530 »2.309.;jO8 47,276.75}
I5„'VI8,000 48,833,000 23,409,000
lS.3S0.a00 81.286,000 6.507,000
7.703.000 13.459,000 4,327,000
1,271,000 3,814,000 S.50lioOO
t-"B.''«'0 8.090,000 6,983,000

ll5,96.'5,85.-;'90 199,66 i WVlOsTm lliT77sT

Seiit. 22, 1887.

Oold. aUaer.

20,574,094"

47,839,791

15,606,OUO

14,483,000

8,1C3,000

1,250,000

1,118.000

^:*;Vr*^;^^n '7 0l2.442'B0.e40.j0aWB9i 't-Ii' h i]7W)/3U

Total.

£
20,674,094

95,110.547

39,015.000

20,995,000

12,493,000

3,751,000

8,101,000

88 469,71'4 200.017,841
HS.644.11S2i'0.42t mi

the best eetlnmte we are nl.lTto oUaIn in i,«?t^mJ il"'*^ "7* '1 """^^ '™™
•oounite. i« tlio«, banks makeCdlstinotlon ?n T?,!''''''^^'"'^'" be
MTBly reporting the total Kold and sllve? hnt wi ."' n^'^'^i.^ ™port8,
we niakolsa olonoapproxlmatloo. ' ^^ beUeve the dlvUion

retunu Ueued nea«,t to that aatTlTt ^!tiX^TrZ>i^f^Z^^,' , ,,^,; ,„p^ly

EFFECT ON OUR BANK RESERVES OF NEW
PESERVE CITIES.

The flow of money to the interior for cr?p and trade
purp-ses, which has now begun in such large volume, dis-

appoints the hope so many have been indulging that the
estab'isbment of new reserve and of central reserve cities

had changed the situation so materially that hereafter
New York would not be drained of its currency to the
same extent as heretofore on each recurring cop emer.
gency. Ti e theory often express-d has been that these
new centres wou'd be local gatherers and holders of bank
deposit', and therefore of currency, for distribution in
the busier months, each in its own section, thus relievine
theNewYo:k reserve in la-go measure from its annual
depletion. At first thought such local collecting and
distributing reservoirs look like a reasonable outcome of
the tew arrangement—in fact to veiy many that seemed
to be a necessary conciusion from the change which the
ait of Mjrch 3, 1887, authorized, and which the ac ion of
the banks of certain cities, more especially those at Chicago
and St. L^uis, with the cjnssnt of the Comptroller,
effected.

"We expressed our dissent from that view at the tim&
the law was passed, our opinion being that as the deposits
by interior banks were not made here, and the currenc/
did not collect here because of any legal requirement, but
inobidience to trade influences wholly natural and volun-
tary, the amount so held in New York would not ba very
materially lessened, or the burdea on its reserve light-

ened, within any brief period. Tha NiiioDal Bankinj
law, as it stood up to the date mentioned, wis fram^d oa
the assumption that this city was the monetary centre of
the country and consequently would be the centre of
the exchanges of the National B inking system; for which
reason the statute (1) made New York the Cdntral reserve
city

;
and (2), permitted all banks, wherever situated, to

keep part of their reserve in the New York banks—thos*
required to hold reserve to 15 per cent of their deposits
could keep 9 per cent of it in New York, and choae
required to hold 25 per cent could keep 12^ per cent of it

here. This, as already said, was not made compulsary by
the law in any degree ; it was only a permission to each
member of the association to count as'a part of its required
reserve a portion of the money which the laws of trade
would be likely to force it to have on deposit here.

Now notice how the law has worked and how the
deposits have run and the reserves have stood before and
since the changes were made which have been effected

under the statute as amended. In the first place Chicago
and Si;. Louis have become Central reserve cities in all

legal respects like New York, and are required to keep at
home their entire 25 per cent reserve. In the second place-

Kansas City, St. Joseph and Omaha have become addi-
tional Reserve cities (that is in addition to the sixteen
cities named in the original act) and required to hold 25
per cent reserves, one-half of which, if so desired, can bo
kept at New York, Chicago and St. Louis. Third, all th»
other banks are, as before the passage of the law, compelled
to hold 15 per cent reserve with 9 per cent of it at
any of the reserve or Central reserve cities. The in-

ference from these changes was that many of these cities

might, and that Caioa^o certainly woald, under tie ne v
a-rangflment, become more cotnpietely thia eve- be'i e-

the banking centre of a large district, biiaging tae inst -

tutions within that section into its coterie of clients, their
deposits being withdrawn from New York and placed
there, carrying with them of course a corresponding cur-

Local or sectional attachments, it was
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thought, would be likely to have some little influoncn in

producing that result, wliile the leading position of Chi-

cago in the trade in breadstufifj and other sgrioaUursl

products gave such a change an air of prob biity. But

above all other influences was the drawing power of

higher rates of interest which a Western city was able to

pay for deposits. And there is no doubt about tho fact

that many accounts have been transferred as anticipated.

One will be convinced of that on inquiry at our banks in

this city, some of which have lost certain deposits in that

way. Besides, the Chicago bank returns show the cbasge

as we shall presently see.

Yet, although this latter statement is tru9, there seems

no reason for believing that in the aggregate the New
York institutions have lost in interior bank deposits, or

that Chicago has gained to any considerable extent in its

ability to provide the currency requirements for moving

the crops. In other words, the reserves of this city have

standing against them this year as large interior balances

as ever, and there is no other currency supply in binks,

so far as the official figures disclose, on which the fall

trade requirements can depend. It is di£Scu^!i to illustrate

this feature in the situation as clearly as we would like,

because we have no very recent returns. But using the

latest national figures—tbey are the returns under the

call of June 30, which we published in exteneo August 25,

page 219—and comparing them with previous dates, we

have the following.

JTeie Tork City Slalement. June 30, 1889. A.ug. 1 , 1897. Aug. 27, 1 886.

Duo to National Bauks 5illl,199,076 $110,217,532 $100,578,960

Duelrom National Banks.. 24,223,506 23,426,700 16,206,819

Net dae National Bqnka \>j

New York City $86,975,510 $86,790,832 $84,372,141

The return of June 30, 1888, and of Aug. 1, 1887, were

under the new order of things, and that for Aug. 27,

1886, was mnder the old arrangemen*-. This statement of

course is not supposed to represent the comparative situ-

ation wiih entire accuracy in the part'cu'.ar under discus-

sion. There are differenc;S at different seasons wbich

•aHect this item. Furthermore, we have no return for

previous years of the exact date of that for the current

year. But barring these difficulties, it would seem to be

-Sufficiently evident from the above that in the aggregate

New York has lost no part of its National Bank deposits

either 'through the creation of the new central reserve

<;ities or by the addition to the reserve cities. In fact,

the groES total due National Banks is nearly 11 million

dollars, and the net total over 2^ million dollars, more

than in 188G.

But it is not to bs inferred from what has been said

that the new law and the action taken under it have

made no change whatever in the relations of the banks

of the country. Examining the situation from the stand-

point of the Chicago banks, we gain some light as to the

nature of the revolu'ion (for it is a kind of revolution)

that is taking place. And yet it is almost a matter of

form so far as our New York back deposits and reserves

are concerned, but of real substance in i's relation to the

Chicago tank?. The institutions of ihat city have obvious'y,

under ihe new ar/aogement, increased th^ir line of bank

deposits. We may gam some idea of the extent 9f the

increase from the foilowinp, which is similar to the state-

Etent given above fur the New York banks and covering

the returns of the same dates.

Chicago Slalement^ June 30, 1888.

Due to National Baiilt.s $23,045,000
Due from National Banks.. 8,947,171

.l«4f. 1,1837.

$22,466,992

10,182,857

.!«;/. 27, 1886.

fl«,«53,625
•ll..')76,412

These figures indicate that since 188G the groiiamouata

due Na'ional Banks by the Chicago banks have iocreised

from $18,853,62.') to $23,6l5,06f5, or over i} millioB

dollars, and the not over 7 million dollars. TOe special

fact to te noted if, that notwiihstandinc; at the two UtOit

dates the Chicago institutions made no report as to the

amount held at other reserve cities (beciuse in their new
position as a central city that distinction boomes immate*

rial), yet they reported that the amount due and held on

deposit in other national banks by them on .lune 30, 1888,

was still about 9 million dollars, or only^ 2^ million less than

bad been on deposit in 1886, bsfore the change. The pre-

sumption is that these bank?, in the aggregate, must have had

nearly as large balances in New York in 1838 as in 1886;

and Chicago is the only city in which we are able to find

any material changes in deposits. The St. Louis state-

ments show a gross due by ihe banks of that ciiy August

27, 188G, toother national banks of $2,572,367, against

$2,842,671 on June 30, 1883.

Another point of intere: t and the chief one which we
had in view when we began to write, was the growth in

the currency supply at Chicigo to meet current wants.

Of course, that cannot be shown at any recent date, as

those banks make no weekly returns. The latest figures

are those for the 30th of June, when the money market

was very easy; we have prepared the following statement

ot the reserves at that date, comparing with similar

figures for previous dates. Five ciphtrs (00,000) are

omitted in all but the first column.

Bepotitf.
1 ?

Btterve Held.

Jieserve9

of

Chicaoo

Banks,
1 <S

1

1 1

1 1 .

i
Oct. 1, 1885 la 41-0 01 ISO 59-

1

14-8 6-9 o-o« •29-M

0ct.r, 1888 IS 43- ! 0-1 19-1 ex-

9

15-7 9-3 42 005 •20-30

Oct. 5, 1887 18 4«-7 0-3 17-6 64-8 16-3 is-0 •-« 0-05 W88

Doc. 7, 1857 .... 18 44-8 0-8 16-6 62-

1

15-5 12-4 8-8 003 1T96

Feb.ll,l888 IS 44-4 OK 19-4 64-7 16-

S

12-7 7-8 006 20-55

Apr.30,1888 18 50-7 10 :a-ti 71-8 irs 18 4 7-8 OOS 2125

J'ne 30.1888 :u 48-8 1-0 sao 11-8 180 14-

«

8-3 005 22-53

On Oct. 1, 1895, there was $8,800,000 and on Oct. 7, 1886, there was W.TSO.OOO

on deposit with reserve agents, which amounts are Included In these totals.

The above indicates that in June the holdings of

reserve by the Chicago banks were over 4 million dollars

in excess of the requirement. Ttiat was the state of

aflairs at the beginning of summer. What the condition

is now can only be gathered from the change in the

money market of that city and the large movement of cur-

rency to that centre which has been in progress from

New York the last three weeks. Ought not the banks of

Chicago to publish weekly returns ? We think it would

be a wise and a graceful act were they to do it on their

own motion. Wnat has been said certainly shows that

such reports have bacome a public requirement, and the

matter therefore is deserving of their attention.

Not due National Banks... .$14,697,895 $12,284,135 $7,277,213

• This total In tho flturcs for Aug. 27. 1856, Is made up of two Itemi, Cblcago

iu>t being then a centrnl reserve city—(1) Is $7,015,386 "due Xruni reserve

a««ots," and (2) is $t,5«l,02« " due from other National Banks."

THE GROWTH OF THE INDIAN RAILWAY
SYSTEM.

Since India began to acquire importance as an exporter

of wheat, everything relating to that country and its

ailairs attracts increased attention in the United Statei.

Especially is this true with regard to the development of

her railroad system or internal means of transportation,

for that has made this movement possible. Of course oar

readers know that these exports of wheat from India have

fallen far short of the dimensions they were expected to

reach, and have varied greatly in different years; never-

theless they are now a factor in the world's supply, and the



340 THE CHRONICLE. [Vol, XLVII.

continued extension of railway mileage is therefore a

feature of greater moment with each succeeding year.

For that reason a study of the growth of the

system will be interesting, and the publication by L.

Conway-Gordon, Director-General of Railways of lodis^

of his report for 1887-8, furnishes the opportunity and

the facts for such a study.

It may be a surprise to some to find from the statement

of mileage open on March 31, 1888, that the addition

during the late fiscal year was hardly less than in the

year preceding—in other words, that almost a thousand

miles of new road were opened during the twelve months.

In the previous year the amount was in excess of a

thousand miles, and in 1884-5 the addition was over 1,200

miles. Here in the United States, where on several

occasions the addition has been over 10,000 miles, these

figures may not appear especially striking, and yet it is

hardly necessary to say that for a country like India the

enlargement of the railway system by a thousand miles a

year is a fact of very great importance—from any poia t

of view. It is especially interesting to note, however

that while of late years the extensions have been unusually

large, India has been steadily, if slowly, developing her

mileage ever since the first introduction of railroads there.

Here is a table showing the number of miles of road open

at the end of each year since 1853. We should say that

down to 1883 the end of the year was December 31 ; since

then it has been March 31.

MILES OF BAILWAT IN INDIA AT END OF BACH YEAB.

Tear.

)8S3..,

18B4...

1855...

1866...

1867...

1SS8...

1869...

1860...

1861..,

1862...

1833...

1864...

MUes.

mi
71

170

272«
288^
428!-^

628J4

839M
1,587?<

2,385?i

2,550 !

2.g869il

Fear.

1885 .,

1886..

1867..

1870..

1871..

1872..

1873..

1874.,

1875.,

1878.

,

MUes,\

3,3723<'

a,5esH

3,938 ii|

4,016x1
4,294J('

4,775

5,077M
5,3701,1

5,895

6,2;79i

0,519

6.833

rear.

1877....

1878 ...

1879....

1880....

1831 . . .

.

1882....

J883-4..

1884-6..

1885-6..

1888-7..

1887-8.

.

Miles.

1,32214

8,212

8,4925i
9,80-!

9,892H
10.145.4

10,780M
ll,999|j

12,37^1^

i»,390Ji

14,383

Note —Up to 1S83 mileage was given to December 31. After that to
March 31.

Thus the total mileage on March 31, 1888, was 14,383

miles, and as illustrating the progress that has been made
in recent years it is only necessnry to say that on

December 31, 1877, the total was only 7,322 miles,

showing that in the decade since then the mileage has

been about doubled. During the last two years the in

crease, as already stated, has been over two thousand miles.

As India railroads are built with Government sssistsnca

the development of the system is not dependent to any

great extent upon the prevailing trafBc conditions.

Nevertheless it is interesting to note that these condi.

tions have not been altogether favorable. There
has been a large falling off in the tonnage of wheat
in these two years. Of course this has not affected

all the roads, the principal sufferers being the lines

which carry a good deal of wheat for export, but on
them the loss has been very heavy. In 1886 the

wheat traffic as a whole showed no improvement
owing to a heavy decrease from one of the districts

the Punjab; but in the following year, with a

pretty general deficiency in the yield and a smaller

foreign demand, a very decided contraction occurred.

"Without attempting to deal with the roads as a whole, we
take from Col. Gordon's report the figures as given to

show how the four principal exporting railways have
fared in this reepect. The comparison for four years is as

follows. The results cover the calendar year in each case.

All other figures used in this article are also down to

December 31, barring only the number of miles of road
open, which, as already said, is down to March 31.

WHEAT OAKKIED BV THE PRINCIPAL EXPORTING RAILWAYS OP INDIAi

Great Indian Peninsula
Bombay Baroda & Central India
East Indian.

Sind Punjabi Delhi,
1

Punjab Northern, ^ Northwestern .

^ndus Valley. j

1887.

Toils.

485.175

42.572

305,967

130,714

Tims.

553,382

146,-e95

415,211

249,829

964,428 I 1.384.897

Tons.

457,842

178,231

360,000

f 455,391

i' 80,664

l 845,635

l,88n.-63

1884.

Tons.

400,881

59,693

188,048

249,619

79,819

203,638

Thus the wheat traffic of these four roads has been

reduced just about one-half from its highest in 1886,

standing at only 964,428 tons in 1887, against 1,364,697

tons in 1886 and 1,886,763 tons in 1885, while even in

1884 it was 1,179,592 tons. That this raarked falling off

has been only in part due to reduced exports of the cereal

—at least when the comparison is extended back to 1885

—may be seen from the following.

nitetit. Exports from—
Bembay, Calcutta & Kurrachee.

.

1887.

Tom.
736,329

Tarn.

1,141,488

Tom.
1,105,116

1884.

Tons.

899,838

Contrasting 1887 with 1886, the falling off in exports

is almost the same as the falling off in shipments ov€r the

four roads given—that is, about 400,000 tons; but as

compared with 1885, the falling off in shipments over the

roads in question is 922,335 tons, while the falling off in

exports is only 368,787 tons. Going back still another

year, the 1887 exports are larger than those of 1884, but

the shipments over the four roads are over 200,000 tons

less. For the current year (1888) it is probable that some

recovery will be noted, as it is generally admitted that

the season's yield is better than that for 1887, while the

European demand is also better.

In the face of the heavy contraction in one of the

principal items of traffic, it would not be strange to find a

decline in the aggregate comprising all classes of traffic on

the Indian railways. Instead of that there is quite a con-

siderable increase, and both the goods (freight) and the

passenger traffic keeps steadily and largely expanding—in

part to be sure as the result of the extension of the mile-

age of the roads. In the case of the revenue from the

traffic, there was in 1887 a slight falling off, with at the

same time an increase in expenses as is natural considering

the larger tonnage handled and the increased mileage

operated, and yet the result as a whole continues quite

satisfactory. We annex a comparison for seven ye^rs as

regards traffic and income.

Year. No. of Tbiis of

Passengers Ooods.

Orost

Receipts.

Working
Expenses.

Net
Beceipts.

Per Ct. m
Capital.

1881 M,763,683 13,214,074

68,875,918 14,835,248

65,098,963 16,999.36«

73,815,119 18,888,007

80,864,779 18.925,385

88,438,318 19,576,365

95,411,779 20,195,677

14,323,080

15,231,262

16,279,752

15,978,825

17,880,518

18,584,117

18,383,430

£
7,071,247

7,580,549

7,878,104

8,082,846

8,770.198

8.842,2b5

9,009,484

£
7,251.833

7,650,713

8,401,568

7,913.879

9,110,322

9,741,822

9,353,916

6-38

1682

1883

5-56

6-91

1884

1885

1888 . ..

6-27

5-84

5-90

1887 5-3S

Note.—In the a'jove the rupee has been taken at the conventional

value of two shillings.

The freight traffic shows marked expansion, the total

of 20,195,677 tons for 1887 comparing with only 13,214,-

074 tons in 1881, but the most striking increase occurs in

the passenger traffic where against only 54,763,683 passen-

gers carried in 1881, the number in 1887 had risen to

95,411,779. This passenger traffic seems to be growing

at a pretty uniform rate of 7@8 million passengers a year,

according to the figures given. It is perhaps well to state

that in the case of freights, while there is a decided

increase in the actual number of tons moved, in the tons

moved one mile there has been a falling off as compared

with the year preceding, probably owing to the diminu-

tion noted above in the wheat traffic, which is hauled long

distances. With reference to the revenues of the roads,

the total receipts in 1887 were £18,363,430 gross an*
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£9,353,946 net, or gay roughly 90 million and 45 million

dollars respectively. It will ba observed that India's rail,

ways are operated for somewhat less than 50 per cent

of earnings, which, we need hardly say, is quite low.

Another feature is the high apparent rate of return on

the capital invested, this standing for 1887 at 633 per

cent, even after a reduction from the previous year. At

the end of 1S87 the total capital outlay on the Indian

railways (not iGcluding amounts spent on projected lines,

but embracing the steamboat service connected with the

roads, and which has cost about 7^ million pounds), was

£182,879,000, or say 900 million dollars. It is possible

that for a time the building of new roads will now pro-

ceed more slowly. Taat seems to follow from the fact

that while on March 31, 1887, 3,205 miles of road were

reported under construction, on March 31, 1888, only 2,487

miles (or 718 miles less) were reported under construc-

tion ; we have shown above that 993 miles of road were

opened during the year, hence with 718 miles less under*

construction, it is easy to see that the new projects under

taken in 1887-8 must have been comparatively small.

NET EARNINGS FOR JULY.
The second half of the current calendar year opens

hardly more auspiciously in the matter of net earnings

than did the first half. We have prepared our statement

for the month of July and find that on the eigtity-six

roads which have reported for that period the net earn-

ings th's year fall $1,503,016 below those for the same

month last year. In June the loss bad been only $633,795

on eighty one roads, in May $1,107,112 on eighty-two

roads, and in April but $322,436, while in February

there had been a slight gain ($288,985 on seventy-four

roads). In March, with an exceptional combination of

unfavorable features, the loss was as much as $3,391,335;

in January, when the weather was very tad, the decrease

was $1,560,311. With the exception of these two months,

however, the falling oS in net for July is the heaviest

thus far reported in the present year.

The decrease appears the more striking because it

cannot be said, as in other recent months, that we are

comparing with heavily increased totals for last year. In

the first six months of that year the additions had been

very large—reaching as much as 54 per cent in January

and 36 per cent in March, with the gain for May
$2,339,422 or 25 per cent, and for June $2,187,732 or 21

per cent—and in considering the changes for those months

in the present year it was ooly proper that special stress

should be laid upon the circumstance in question, since

these heavy gains In 1887 naturally affected adversely

the comparison in 1888. But for Jaly the feature

alluded to applies only in a greatly modified degree. The

gain for that month in 1887 was quite moderate, amount-

ing on the fifty-eight roads then reporting to only$l,005,-

166, or 8 per cent. Yet in the face of this smaller increase

last year, we now have for July this year a heavier falling

off in net than in any other month since March.

The reasons for the unfavorable exhibit are not far to

seek. Special prominence must again be given to the

heavy losses by particular roads and sections. The

Chicago Burlington & Quincy alone is responsible for

$6)7,167 of the $1,503,016 decrease shown. Then the

Atchison has a decrease of $204,135, the Wabash (East-

em lines) a decrease of $183,394, the Western Imes of

the Pennsylvania a decrease of $266,245, the Union

Pacific a decrease of $137,684, the Grand Trunk of

Canada a decrease of over $100,000 and the Cleveland

Columbus Cincinnati & Indianapolis a decrease of nearly

the same amount. Thus on the seven roada mentioned

the decrease is over $100,000 greater than for the whole

80 roads included in our statement. Below ii a summary
of the results both for July and the seven montha ending

with July.

Jfmtk at Juli/. Jan. 1 U> Julv 81.

(St rOOdt.) (81 KKMb.)

1S88. 1880'. IneMTlUc. 1888. 1887. Inc. or Dtf

Orois earn'i

Oper.ezp...

•
44,611.881

80,6W,«»7

13,839,084

1

»i.08o*e

1 •
-W09,0a8 M8.7«4,40e

f8,ai«.088 iM.soo,ioo

1
aB8.088.748

170Ar7,«88

•
+iojnB,««o

-I-U.0IMU

Net earn'! 15,44?.10O -1,503.0161 78,4M,S08 88,13I,4dO -•,«OT,U»

The most conspicuous feature in this statement is the

fact that the loss in net follows entirely from increased

expenses, gross earnings for the month having improved

in the amount of $2,109,023. Indeed, the exhibit ia

more satisfactory as respects the gross than was our pre-

liminary statement for July, given a month or more ago,

the gain there being smaller both in amount and ratio.

The same characteristic as to expenses, however, has been

noted nearly all turough the year, and this is confirmed by

the figures for the seven months, where a gain of $10,225,-

660 in gross earnings has been turned into a loss of $9,687,-

152 in the net be an augmentation of $19,912,812 in

expenses. But in the earlier months there were some

special reasons for heavier expenses which do not exist

now, such as severe weather, floods and strikes. Yet the

feature in question has been especially pronounced daring

the last three months, as the following recapitulation of

the monthly summaries since the first of January will

show.

OROS8 AND NET BAB17ING8.

Qrou £amin0«.

i »
Jan. (81 roads.). 133,830,800

?'eb. (74 roais)..! 30,809,381

1887.

24,926.403

28,197,571

Mch. (89 roads)

.

Apr. (83 roads).

MaT (82 roads)..

June (81 roads)

.

July (SBrnada).

.14,5»0,318 3t),684,irt9

37.824,575

40,177.914

39,020,452

44,611,381

36.194,317

37,779,968

36,S25,e39

48,502,358

Inc. orDfe.

»
-1-704,397

-1-2,611,763

-2,063,961

-1-1,830,958

-1-2,397,948

1

4-2.494,813

Ntt 'Eam^ngt.

1888. ( 1887.

( *
6,087.848! 7,628,163

8,876.661 8,587,678

10,303,808

11,480.538

12.104,018

13,695,137

11.808,974

13,811,130

12,114,4251 12,748,224

+8.109,0g3: i 13,939,084' 15.442, 101

Incjn- Dtc.

%
1,560,311

-1-888,880

-3,391,385

-323,498

1.107,118

-6S3,7«(S

1.503,018

Thus for May the gross increased $2,397,946, for June

$2,494,813, and for July $2,109,023. Yet for each of

those months we have a falling oS in net, the loss for July

being the heaviest of all and amounting, as already stated,

to $1,503,016. Moreover, increased expenses were

already quite a feature a year ago in July, the reduced

gain then (as compared with the months preceding) being

largely due to that circumstance, for there had been an

increase in the gross that month of nearly 2f million

dollars.

To what, then, shall the larger expenses be ascribed ?

Last year it was generally supposed that outlays for

improvements and betterments explained the matter. This

year, in the case of a few special roads, the same explansk.

tion will hold good; but the ordinary observer will no

do doubt lay special emphasis, and very properly too,

upon the fact that in many sections rates have been unusu-

ally low in 1888, so that the same amount of earnings

represents a greatly increased amount of trafiBc and con-

sequently increased expenses. Yet the expense account

has risen in sections and on roads where this remark

is hardly applicable at all, or if applicable, oaly in

minor degree. So, too, as regards the effect of the

increased mileage operated; this undoubtedly has had

considerable influence in certain cases, but the augmen-

tation in expenses seems to be distributed entirely with-

out reference to that fact. While making this general

statement, however, it would be unfair not to point out

how largely a few prominent companies have contributed

to bring about the increase noted. As the first and most

prominent illustration, we may mention the case of the

K)uthem Pacific system. This company reports for Julj
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a decrease in net of $50,000 on an increase of $700,000 ^

in gross; in other wordB, expenses have been increased in

one single montti $750,000. We do not know of any

change in rates to account for this, and as for the mileage

on which earnings are based, that stood at the latest date

for which we have reliable reports at 5,624 miles in 1888

against 5,507 miles for 1^ 87. Tne same characteristic has

been observed before with reference to this company, so

that with a gain of $5,600,000 in gross for the seven

months, the increase in net is only $900,000. The Paila

delphia & Reading is another road which has greatly

enlarged its expanses for the month, the amount being

$623,043. That certainly can not be due either to lower rates

or new mileage—in fact almost the whole of it occurs on the

Coal & Iron Company, On the Burlington & Quincy tbe

augmentation in expenses is $312,866, and this in the face

of about the same amount of falling off in gross. The

Quincy is one of the companies affected both by lower

rates and larger mileage. But the Pennsylvania is in an

entirely different section, and yet has expanded its

expense account $243,173. Tne Northern Pacific as

the result of increased traffic (which is reflected in the gain

of $401,009 in gross earnings) and the greater number of

miles of road operated, has increased its expense account

for the month $280,544. TUe Oregon Navigation has

increased its expenses $147,129, the Uuion Pacific

$202,376, the Canadian Pacific $121,215, the Central of

New Jersey $103,110, the Mexican Central $74,452, the

Wabash $56,820, and the Oregon Improvement $56,557.

Here are a dcz^n companies which account for nearly

three million of the $3,000,000 increase in expenses

reporled on the whole 86 roids. Tiiere are others how-
evtr where the high ratio of expenses is just as much of a

feature, the enlarged operating cost not being confined to

any special district or to anypirtioular class of companies
In the following we have arranged the roads in groups or

geographical divisions in our usual form. Tne figures in

parenthesis indicate the number of roids in each group.

July.

Trunk lines (11)

Middle Western .(11.)

Northwestern (5)

West of Missouri.. (3)

Pacific systems ....(12^

Bouthem roads.. ..(27)

Coal companies. ..(10)

Butem roads (5)

Mexican roads (2)

Total, 86 roads....

WJan. 1 to Auyuit 1.

Trunk lines (7)

Middle Western. ..(11)

Northwestern (B)

We»to( Missouri. .(3)

Paclflo systems . ...(12)

Bouthern roads.. . .(86)

Coal companies.. ..(10)

Bastcrn roads (a)

Mexican roads (3)

Total. 81 roads....

Oross Earning,

1888.

14,164,052

1,442,409

2,3ee.»ue

2,115,973

10.141,438

5,325.651

7,684,963

744,538

625,363

44,611,381

81,879,268

9.706,148

15,182,716

13,449,2»«

05,154,237

34.454,561

41,314,200

8,536,353

4.691,629

1887.

14.468,539

1,820.855

2,656,060

2,318,451

8,659,024

4.038,602

6.636.191

713,956

490,380

42,50J,358

81,072.898

10,008,442

19.S4;,287

15,442,8^6

53,835,910

31,208.744

40,665,463

3,276.9<6

3,61)7,202

Net Bamingt.

1888.

t
4,300,910

889,976

415,877

730,554

3,619,879

1,789,481

2,284,904

275,853

152.250

13,939,01:4

SiS.9S6,485

2,481,«14

2.02i432
3,900,467

21.3^3,899

11,379,958

11,338.536

877.651

1,153,712

^68.704,408 25K,53S748 78.484.308

1887

t
4,891,699

621,819

1.020,870

1,003,566

3,750,878

1,667,098

2,049,589

888,265

140,2)6

15,442,100

28,457,237

3.240.574

7.710,793

6,711,374

19.844,064

10,518,986

12,081,950

83.3,160

1,330,358

88.151,460

Coal Companifs-Alleirtieny Valley. Central of New Jersey, Lehlith * Wl]ke»
Barre, Northern Central, Phila. * Beading. P. 4 R. Coal * Iron Co.. Pitts-burg & Western, Summit Branch, Lykens Valley and Western N. Y. & Penn.
Eastern Com)W7?ies—Baltimore & Potomac, Camden & Atlantic, N. Y. Ont. &Western, Staton Island and West Jersey,

Maeicctn lioads—The Mexican Central ana Mexican National.

According to this there are only three groups that show
improved net for the month, namely the Southern roads,

the coal companies, and the Mexican roads. To some
extent, however, this is misleading, owing to the promi-
nence played by special roads, already referred to, as in

each of the sections reporting diminished net, with th&
exception of the Eistern, there are one or two largo

systems which are responsible in great pact for the unfav-
orable result disclosed. Sail, very few companies in

those sections have done particularly well. Tne Northern
Pacific in the Pacific group, the B-ie in the trunk liae

group, the L juisville Naw Albany & Coicago ia the Middle
Western section, the Burlington Cedar Ripids & North-
ern among the Northwestern lines, and the S.atea lelaad

fend Ontario & Western among the Eistern roads, com-
prise about all there are in those groupi entitled to sp icial

mention for good statements. The coal roads and the
Southern roads, on the other hand, nearly a'l make verj
favorable exhibits. In fact, the Pittsburg & Westera is

practically the only coal company which has fallen behind
its net of July, 1887, while of the 27 Sjn/iern roads
reporting but five have the misforiune tosiiow a decrease.

With regard to the large loss for tae p3rioi frofu J*nJ
uary 1—reiching over 9| mi'lion dollars oi 81 roids

—

our remarks in previous reviews suffice to e.xplain it. It

may be well to state, however, that of the total decrease

the Barliogtoa & Quincy contributes $5,318,716, the
Atchison $2,404,336, the Pennsylvaaii Wdstera liaej

$1,383,772, aid the Puiladelphia & R jading $1,598,988—
that is to say, these four systems supply abou , a mUion
more than the decrease in the aggregate for all roads.

iataaetavai®crmmetrctalg tigUsIt^ews
[From our own oorresponaent.J

London, Sept. 8, 1883.

The Directors of the Bank of England have not yet advance 1

—593,789
-231, S43
-605,093

—278.018

—131,599

+182,383

+215,335
-18,412

+12,014

MOTI.-Included under the head of

C;'S'StfhTcLro'k'',Vr'SSS%^ru?k'°De?r'Ji5?'HS'"- % ll?- «™"'' "f™"* "'
Brie A Western, Ohio *MI««nnHB„„,**'^-'^*'«'*'*''''a"l'ee, N. Y. L,ake
Northw. stern and S^ufhwe8t"era1<f,','Im?l'„'rt ? "".'i

"' PMsburg A Erie, and

Jta-pt.e'l'^i'/v'^a^.l^ic'L'St.fn "l^lt'nZ^iji^^W- * ??'?• ''"°t * f-«

QSI^?y','y,;iS:Vu?i"irnll;8'teJkS^i''^^"^^-'™' '»-• '^''-=«» Bun. 4

Inc.arJJK.

j their rate of discount, as thsy wera gan3rally exp33t3i to do.
Gold is coaiiag in in larger quintioieg th*n i". is bain^ with-
drawn, and though tha balance in our favor is snill, ths m?re
fact thit the export of gold has baen stoppad seeiiu to satisfy

the Directors. Binkera generally tike a different view of
the matter. They sea that a sharper rise later in the autu-nn
igrenlered more probibU ths longer the upward movament
ia now put oflf. But it is to be raooUeotai that the Directors
of Che Bank ot Eaglaad are not ban'iers in the Ea^liah sense
of the word. They are all of them mambarj of large tralins
or floancial firms, anl they naturally look at moujy mi^ket
questions from the point of view of the merchant, which
very often is different from the point of view of the banker.
But whatever may be the reason for their inas'iou, to most
observers it seems rash in tham not to have ah-ealy raisei the
rate.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

-2.470,822

—750,160

-5.6*8.S81

—2,811,107

+3,07S,83I

+861,032
-748,414

+21,495
-176,346

-9.887,152

and Denver

. and Keokuk « Western.

& r" 0™lf^;;^;tTe™°''-
r""- * Santa Fe.. Denver * Bio Grande

£iSr,Th^rp'.iaTJLrr^Jf'',?i?A"'l«^:..«;-^
Paciot
Texas,
Weiie
Peterji
•ewt Chesapeake A Ohio

i^roalatlon

Pabllc depostta

Other deposits

Qovemraent Becuritles

Other securities

Heserveof notes and coin.,

rolnand bnlllon

Prop, assets to liabilities. . .

.

Sank rate

Consols

Cleartng-Honse return

1888. 1887. 1880.

£ \ £ \ £
24.635.880 34,712,340 21,824.580

8,.553.075 4,23;,743| 2,483.741

24,137,429 81,915.670 23,237,953

J4.521,400l 14.042.742'

19,83.1,16
I

10,171.812 19,29M2'>
;2,119,287 11,377,54S 12,157,358

20,905,107

44 ".J

3 p. c.

100«

80.339,888 2l,231.93<

431^
I

46 10-:6

4 p. C. Sii p. c.

101 100 13.16

120.001.000 114,4.53.000 1*4.152.00(1

188S.

i
84,752,325

4,488,623

28,803,554

7.36.513| 15,195,604

82,67.5,430

13.944,511

22.940,800

41«
2 p. c.

100 1-16

a'j.054,OQ0

In the early part of the week the stock markets were
exceedingly strong. All kinds of securities—home, foreign,

seven months tie "8am?"TOa<i8 1
°°'°''*'''' and Amgrican—shared in the strength; but during
the last day or two a slight reaction has set in. This was

I
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nutural after so rapid an adranoe, and does not seem likely to

last very long, for at bottom all the markets are firm. The

reui-tion in the American market was mainly caused by

reports that frost in the corn belt was apprehended, and that

the Chicago Milwaukee & St. Paul company is likely to pa-ts

its dividend. If the latter report should prove true, it will

increase the unwillingness of BritiBh investors to hold Ameri-

can railroad shares. But it will hardly check, or at all events

will uot check for any length of time, the investment in

bonds. The buying of American railroad b')ads has con*

tinned large all through the week, the Reading First Income
Fives being still the favorite. The purchases have been both

on Continental and on British account, and have been for

wealthy persons for the most part ; but the British buying has

been decidedly the largest. The Germans and Dutch are also

largely investing, but the French do not appear to have (piite

recovered from the effects of the war scare at the beg'nning

of last year, although there are signs that even French oper-

ators are beginning to deal somewhat in the market.

Messrs. Pixley & Abell write as follows on the state of the

bullion market

:

Gold.—In tho abspnce of orJora for gold for export, the arrivals have
Ijoeu sent lo tlio Hank, tho amount so rooelved being JJ355,O0O. £ 10,000
iu .sovoreli;us lia-4 bijnii Willi Ir.iWii for Lisbon. fUo aprival.s ooinp tie:
- £53.000 from Australia, i 10.000 from West Iiidloi, £10.000 from tlic

Cape, £30,000 from New Zealand and £!)7,000 from Paris; total, i.iU.'),-

000. Tho P. & O. sieamer takes £20.000 to India,
surer.—Silver has Improved 9llj.'htly, with tlie better tone of the In-

dian exchange^, aided by the reeeipt of buying orders for other quar-
ters, and we (lunte to ilav 42 3-1 (id. The arrivals are :—£30,000 from
West ludiea and fJi.OOO from Xew York; total, £59,000, The P, A O.
steamer takes £13 1.OOO to Bombay.
Mexican Dollars —The iiisold balance of tho arrival of Mexican dol-

lars per Ro al .Mall steamer, £32,000. and French stiamer. £33,000,
was placed at 41'% 1. The P. A O. steamer takes £3 1,000 to the East.

The reports from the iron-producing and manufacturing
districts con'inue very good, those from the north of Eagland
being particularly so. The number of furnaces in blast

increased last month. The production also increased, but

the consumption increased so much more largely that there is

a very considerable reduction in the stocks In store. The
exports duriag August were large, particularly to the Argen-
tine Republic and India, in the case of rails, and to Germany
and Holland in the casa of pig-iron. Exports to the United

States were small, and though a few orders have lately been

placed, they are not coming forward as rapiily as a week ago

seemed probable. But the orders for rails from the Argen-
tine Republic are increasing. Ship-building at home, too, is

active. App'irently the excess of ships, which was so great

few years ago as to cause a great fall in freights, has

now been worked off, and there is once more a good demand
for new vessels. The engineering trades throughout the

country are also prosperous, ani the home demand for iron

in consequence is exceedingly good. Yet prices coniaue
very moderate.

There was a sharp rise in copper miniog shares as well as in

copp?r early in the week, but the advance has not been fully

maintained. The month of Aug^ust has witnessed a consider-

able increase in the stock of copper in store in England and
France, and it now amounts to 86,701 tons, against .51,206 tons at

the end of August last year—an increase of almost 35,500 tons,

or not far short of 70 per cent. The consumption, on the other

hand, has been only 3,370 tons, against 8,853 tins in August
of last year. Still little doubt is entertained that the synii-

cate is strong enough to support prices for a considerable time

yet, and meanwhile it is hoped that the mining companies
will come to an arrangt-ment with them.
The Board of Trade returns for August, published yester-

day, again show th it the trade of the country is substantially

improving. The increase in the imports of £307,130 for the

month is not very large, but it has to be borne in mind that

the imports in August lait year were exceptionally heavy.
The exports, however, hjve risei over 7 per cent, amounting
to the large sum of £-3 1,187,7.59. A feature in the return is

the very c nsiderable increase in the exports of Col -nial an i

foreign produce, which amount to £5,586,535, or £1,404,475

larger thau a yeut ago, equal to a percentage rise of 337.

The imports and exp jrts of British goods, and the exports

of foreiga and coloaial pro luoe, hive been as follows :

ImporU, 188«. 1887.
+ £3,7.'»S,5<W

Peref.
Jannary «31,S02.0Rfl £31.017.432 + 1310
FobnuU'7 29,512,770 2M,.->i:i.i)!(i -1- 1,<)|H,782 + S'.W
March 32,590,821 ;S2,7!» 1,030 — 21)1, lOO - -60
April 32,0»8.(i!)3 31.110,1)25 + 9l8.7rtS + 3-00
May 30,:t70.775 27,»il,i«2l + 2.1t».tM * 8-70
Juno 30.178,854 27,VV.,217 + 2 923,<I37 t- 10 00
July 30,706,112 2H,9.-.H,156 + i,7H,2.M) + 600
August 80,006,140 29,099,020 P 307,120 + 100

Exfiorlt. 1888. 1887.
January «18.5a3,671 £17,808.735
February 18,992,123 17.2.55,133
March 19.047,307 19,002,083
April 17,735,474 16,411,e82
May 19,27«,225 16.497,836
Juiio 19,042,845 17,320,411
July 20,762,178 19,181,395
August 21,187.759 19,788,299

Difference,

8 months

.

£154f,627,882 «143,2ti5,584 -m,362,20d

8 months £250,297,339 £237,200,610 -f £13,026,743 -I- &-tO

Exports of foreign and Colonial produce :

August 5,.56«.555 4,102.080 + 1.401,475 -H 33-70
8 month* 44,193,184 39,862,982 + 4,290,202 ^1080
The weather this week, though slightly better than last, hs9

continued very unseasonable, having been sh iwery, with low
temperature aad a marked absence of suashino. Harvesting

has therefore been a good deal checked, and the ripening of

crops greatly delayed. The few samples of new wheat that

have come to market are poor in quality, srfc and watery,

and in some cases quite unfit for milling. Yet there has been
very little rise in price, millers apparently being of opinion

that the harvests of the world are under-estimatei, and that al

the imports needed will be obtained without sensible advance,

at least for months to come. The calculation is that farmers

generally are too poor to hold back their grain, and that for a
good while yet the supply sent to market will be ample, and
no very great rise will, therefore, be necessary. In 187 towns
of England and Wales last week the average price of home-
grown wheat, it is true, was about 21 J.^ per cent higher than

the average price in the corresponding week of last year.

But last year the price was exceptionally low, and even now
it is only about 4s. 6)id. per bushel. The barley prospects are

better than the wheat, but the low temperature and absence
of sunshine threaten to make the barley harvest unusually

late, and to damage the grain. There has consequently been
a considerable rise in the price, though it is still only moderate.

The hop crop is exceedingly bad, and the price for hops is

now about twice what it was at this time last year.

The following shows the imports of cefeal produce into the

United Kingdom during the first week of the new heason

compared with previous seasons:

IMPOBTS.
1887.

1,302.090
207,301
209,2 ^3
50,313
91,705

39.1.710
304,702

...owt.
1885.

1,376,833
100.613
206,043
« 1.737

133,421
013.135
176,419

Supplies available for consumption (exclusive of stocks oo
September 1):

1888 1887 1886 1885
Imports of wheat.cwt. 1,128,350 1,302.090 1,146,226 1,376,833
Imports of Hour 339.000 .S04,702 366.30.> 176419
Bales of home-grown. 283,173 761,591 428,763 56^,960

Wheat.......
Barley......
Oats
Peas
Beans
Indian corn
Flour

1888.
1.128.350
181.484
418,919
29,477
76.400
682,288
339,600

1886.
1,146,226
135,137
102.878
50.609
75.368
577.006
366,30i)

Total... 1,751,423 2,308,383 1,911,298 2,122,812

1888. 1887. 1886.
Aver, price wheat week. 363. 4d. 298. lid. 33s. Id.
Aver, price wheat season. 308. 4d. 29s. lid. 338. Id.

The following shows the i,uantities of wheat,

maize afloat to the United Kingdom:
Thiiweek Laxl week, 1887.

Wheat qrs. 1.899,000 1,774,000 1,727,000
Flour, equal to qrs. 200,000 210.000 155.000
Maize qrs. 292.500 317.500 257.00)

1885.
3?s. 4a.
32s. 4d.

flour and

1886.
1,010,000
229,000
378.000

BacIUli Financial .TIarkets—Her Table.

The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending Sept. 81:

London.

Silver, per oz d.
Consols, new 2%perct3.

do for account
Fr'oh rentes (In Paris) fr.

a. 8.4 >28 of 1891
O. 8. 48 of 1907
Canadian PaciUc
Chlo. Mil. & St. Paul....
Erie coiiiiiion stock......
Illinois Central
Pennsylvania
Phlladfinlila & Reading.
New York Central

aat.

44 >8

981,8
93i«

84 IJia
10 Us
131"j
5833
65 1«
29 '8

122
56 •'s

26^
112

Hon. Tiiet.

44.1,8
97It,ai
97l»,8i
8345
10316
IBl'i
5814
63^8
29%

12i>9
10^8
26\

lilt's

44-<,«

97%
«7''j

83-65
109 '4
131^4
58 14
til's
2iia

122
51;^
2013
111%

Wed. Thurt.

44»,s
97i'>i6
98

83 60
109 14
131 >4

59^
«^33
30^9
122
57
27

II2I4

98iig
93 >8

83 40
109 14
131 >4

59%
69%
30%
122
57
271a

112>a

rn.

44 14
97'8
9716,»

83-45
109 ag

ISfa
59>a
67^
30
122
57
20%
l)2y

Imports asd Exports for the Week.—The imports of last

week, compared with those of the preceding week, show an
increase in both dry goods and general merchandise. The
total imports were |10,185 960, against 17.8 16,«»4 the preced-
ing week and $S,667,361 two weeks previous. The exports
for the week ended Sapt. 18 amounted to $5.37l,6'}0, against
15,304,372 last week and $),5l8,«.5l two weeks previous. The
following are the imports at New York for the week end-
ing (for dry goods) Spt. 13 and for the week ending (fo*

general merchandise) Sep\ 14 ; also totals since the beginning
of the flrst week in January :
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FOREIQN IMPOKT8 AT NEW TOKK.

For Week.

Dry Goods
Gen'l mer'dise.

Total
Since Jan. 1.

Diy Goods
6en'l mer'dise..

Total 37 weeks.

1885. 1886. 1887. 1888.

$2,'/91.295
4,53S,091

$2,781,490
6,503.959

$6,820,386

$74 071,237
199,226,721

$9,285,449

$86,517,334
224,834,214

$273,297,958 $311,352,048

$2,972,347, $2,»S9,497
6,4^3,2571 7,326,463

$9,395,604' $10,185,960

$90,S48.215! $95,747,444
244,603,632, 239,727,393

$335,451,8 17,$335,474,8)7

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending Sept. 18, 1888, and from January 1 to date:

KIPOBTS FROM NEW YORK.

1

1885. 1886. 1887. 1888.

Fot the week....
Trev. reported.

.

$6,749,352
227,672,007

$7,600,142
215.833,958

$6,220,843
212,604,232

$5,371,681
199,894,991

ITotal 37 weeks. ^234,421,359 $223,434,100 $218,825,075 $205,266,671

The following table shows the exports and imports of speci e

at the port of New York for the week ending Sept. 15, and
since January 1, 1888, and for the corresponding periods in

1887 and 1886.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan.l..

Great Britain $3,0t0 $6,391,830
21,9110

6,322,975
5.008.668

$200
19,300

100,000
225,360

2,4.50
3,540
8,000

$1,963
2,662,494
1,036,867

West Indies.. .-. 941,7 5
Mexico
South America
AH other countries. .

.

I

'.'.'.'.'.'. 422.192
18,370 622,788

37,403
225,749
224,217

Total 1888
Total 1887
Total 1886

$21,370 $18,790,353
5,100 6,289,074

105,000 37,136,684

$358,850
3,623,457
1,241,468

$5,130,423
21,21.7,371
11,069,331

mver.
Exporlt. Imports.

Week. ainceJan. 1. Week. 5»»»ee Jan.

Great Britain. $424,500
6,000

• i',006

90]706

$7,727,384
348,559
22,S68

160,550

54'957
556,857

9

i",3o6

so'.i'io

$44,681
112,054

Germany. ... .. ,.,,, 85,593
West Indies ., .... 161,244
Mexico 27,883
South America
All other countries...

12.147
868,234

Total 1888
Total 1887
Total 1886

$522,200
209,072
187,197

$8,870,875
8,073,191
7,515,351

$51,430
45,875
14,106

$1,311,836
1,468,502
1,340,651

Of the above imports for the wees in 1888, |115,865 were
American gold coin and |700 American silver coin. Of the
exports during the same time $18,370 were American gold
coin.

Northern Pacific.—At the annual meeting on Thursday
the old board was re-elected with the exception of Mr.
August Belmont, whose place was taken by Mr. J. 0.
Bullitt. Mr. Henry Villard cast 361,440 votes, including
185,695 represen'ei by Br-iytoa Ives; the proxy committee a
total of 305,865, Boston 25,765, and 4,000 scattering. The direct-
ors organized and elected the following officers: r. F. Oaki^s,
President; James B. Williams, Vice-President; C. H. Prescott
of Oregon, second Vice-President, with residence on the
Pacific Coast. Robert Harris, Chairman ot the Board of
Directors; S, Wilkf son. Secretary; George H. Baxter, Treas-
urer; James A. Barker, General Auditor, and Geo. H. Earle,
Assistant Secretary.

Oregon Improvement;—The bids for the |1,000,000 Oregon
Impiovement Company's preferred 6tock amounted to up
wards of $1,200,000 at from par and dividend to 103J^. The
entire amount of $1,000,000 was allotted to an AmsDerdam
syndicate at a price, as reported, averaging about 103.

Southern Pacific Company.—The following is a compara-
tive statement of the earnings, expenses and fixed charges of
this company for July and from January 1 to July 31. The
total mileage is 5,624.

• July.- -Jan. 1 to July 31.—
,887.

Gross earnings-- 1888. ' 1887. 1888
Paciflo system $2,947,469 $19,549 542
AUantic system 792,191 $736,639 6,216,468 $5,28i;i56

Total gross $3,739,660 $25,796,010
Net earnings—

Paciao system $1,089,613
Atlantic system 148,142 $i62,39i

$6,881,835
1,848,352 $1,085,076

Total net $1,237,"55
Rentals leased lines... 46,680
Receipts other sources. 25,830

Total net income... $1,310,265
'Fixed charges 1,S54,!J25

Ket profits $44,560

$8,529,987
332,793
293,775

$9,1,^6,555
9,579,471

def. $422,916

taVe8'aurt'TVs''d™°''''*'
*'^'^""'"* and betterments. Cent. Pao. guar.,

Texas Pacific Land Trost—The report of the land aeent
states that about 75 per cent of all the lands are within 35

i^l rl?'
'*'® '^®""^ * Pacific Railroad. Of the whole erant

157,550 acres are east of the 100th degree of west longitude (near
Trent Station, in Taylor County, on the Texas & Pacific
Railroad), and 3,293,092 acres are west of that point. There
•re 28,924 acres in eight counties (Bowie, Red River <Stc

)

mostly timber and prairie land with fertile soil; 336,892 acres,
in fourteen counties (Parker, Palo Pinto, &c.), are in large
proportion available for farming or rich grazing; 89S.253 acres,
in eleven counties (Martin, Borden, Tom Green, &;.), aiout
3.000 feet above sea lev 1, generally consist of fertile prairie
well grassed; 3,159,840 acres in six counties (El Paso, Pecos,
&c.), between the Pecos and Rio Grande rivers, are mainly
suitable for Rrazing, and only fit for cultivation by irrigation,
but a large pjirt ot this land is in the river valleys whfre irri-

gation is relatively easy; 10,000 acrrS in P^lo Pinto and
Stephens counties are underlaid with bituminous coal, these
being located four to thirty miles distant from the railroad.
The total annutl expense for taxes, management, &c., is

estimated by the agent at about $70,000 per antum.
Toledo Colarabas & Southern.—This railway will be sold

at foreclosu e at an early date. The decree of sale has been
issued at Toledo by the United Ssates Circuit Court. The
" upset price" is $600,000. There are about $800,000 of bonds
outstanding, and $60,000 receiver's certificates, which consti-
tute a first lien. The concern controls about fifty miles of
road. It was charieted as the Toledo & lutiiinapolis and first

placed in a receivet'd hands in 1883. The bondholders bought
the line in 1885 for a small sum, rebuilt the roid, rquipped it

with new rolling stock and projected seveial extensions.

Toledo St. Lonis & Kansas City.—The announcement is

made that on Sept. 10, 1888, the Toledo St. Louis & Kansas
Ciy Rilroad Company opened its standard gauge route
between Toledo, O., and St. Louis, Mo., for the trani-portation
of freight without break of bulk, and are now in a position to
offer facilities equal in all respects to those of its competitors
for freight traffic to and from St. Louis and the West and
Southwest. Its equipment is new and of the mo-t modern
designs. From Cnarleston, 111., to East St. Louis the tracks
of the Indianapolis & St. Louis road are used.

United Lines Telegraph Co.—American Rapid.—In a suit
of the Boston Safe Deposit & Trust Company against the
Bankers & Merchants' Telegraph Company and the United
Lines Telegraph Company to aid a foreclosure suit and have
certain telegraph property to which some of the defendants
lay claim subjected to the op?ration of the decree. Judge
Wallace of the United States Circuit Court has rendered a
decision. The Trust Company is trustee of a mortgage made
by the American Rapid Company to secure $3,000,000 of bonds
according to an agreement made with the Bankers & Mer-
chants' Company Aug. 28, 1883, to cover all existing or to be
acquired lines ot the American Ripid Company. D fault
having been made in the payment of the interest on the bonds,
the complainant filed a bill for foreclosure in Connecticut,
where the mortgagor is located. The Bankers' & Merchants'
Company created a mortgage Nov. 34, 1883, to secure
$10,000,000 bonds, in which the Farmers' Loan & Trust
Company is trustee, and the claim ot the defendant, the
United Lines, was derived by purchase upon foreclosure.
Judge Wallace says:

" The complainant is entitled to a decree if the mortgage
made by the American Rapid is prior to that made by the
B inkers' <Sr Merchants' Company. The claim that the Bankers'
& Merchants' Company created a mortgage to delude the
public into belief that ii: was a first lien and that the Rapid
Company's stockholders knew of the scheme hai* no apparent
foundation. There is no question as to the priority of lien of
the respective mortgages. As between cquil equities piiority

of time will prevail. The United Lines' purchase was not
bona fide. It had notice of complainant's claim when it pur-
chased the property. A decree is ordered for the complain-
ant, and a reference it necessary to estimate the property of
the Reconstructed Lines."

—Attention is called to the card of Messrs. Wayland Trask
& Co., bankers and broker?. This firm is composed of gentle-

men of large business acquaintance and long experience. Mr.
Trask, the head of the house, was for many years in tbe well-

kaown firm of A. M. Ki Ider & Co., and also a member of the
New York Stock Exchange.

—Within a month or so Messrs. Harvey Fisk & Sons have
sold to the Government upwards of $15,000,000 bonds, in-

cluding $3,500,000 yesterday.

—The Ontario Silver Mining Company has declared its

usual dividend ot $75,000 for August, payable at the transfer
agency of Mess. Lounsbery & Co.

—The Daly Mining Company has declared a dividend of
$37,500 for August, payable by Messrs. Lounsbery & Co.

^^nkxuQ aiua Ifittaucial.

CIT¥ ©t COIJIKCIL, BLUFFS, IOWA.
SIX P£R CEKT IMPKOVEMENT B€1VDS.

Issued for street iinprnTcments. Dated August .tnil September, 1888,
and due in 2, 4, and 8 yeaia. Denomination .$500 and $1,000.
Interest payable aoiui-anmially at the National Park IJank, New York.
Total indtl)tednc8s of the city, exclusive of this issue, $147,400.

ASSE!«8ED VALUATION,
ACTUAJL VALUATION, over
POPULATION. . . . .

«l,<i43.3IO 00
li«.000.U00 00

3.1,000 00

* •

0RISW01.D & GILLETT,
BANKERS,

3 WALL STREET, N. T.
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'ght gattkers^ ^^ittU.
UIVIDBNDSi

The rnllnwinc divlilanrt* have reoently baen maoaiicM

:

Name of Company.

Railroad*.
rhartloni
KviiiisvUlc A Ti-rre Ilauto (<]Uar.).

Ori-^tnii R'v A Nnvltfiitlou (qii»r.)..

Flttahurg WlipclliiB A Keutiioky..
Hunk.

CUntbani Natlimal (quar.)
morel lane HUB.

Amorlcaii Hill Telephone <quar.)

.

Equitalilctiiis l.ixhKquar.)

Cent.

21g

3

3

3

HOmh
PayabU.

Oct.
Oct.
Got.
Oct.

Oct.

Hooki (Jloma,
(Dayi inelutive.}

Oct. 3 t« Oct.
Sept. 21 to OcL

Oct. IS Oct.
Oftober I

liSopt. 21 to H>4it. 30

I'scpt. 22 to Sept. 80

1 to Oct. 13

WAL.1^ !!lTI(KKT. KUII>AV, September 'Jl, l!««»-4 I*. Al.

The noiier Market and Financial Situation.— There lias

been little outside of the Stoclc ExcUaiige to call for notice this

week, and the movements ia the mnrlcet have atill been tlie

centre of attraction. The purchases of Government bonds by
the Treasury are considerably larger at the high prices now
paid for the fours, though the public is somewhat at a loss to

understand why the policy of buying long bonds at 130 is pur-

sueil in.st<>a I of taking the 4^ per cents at the comparatively

low prfmium they command.
As to St. Paul, it does not appear that the action in London

18 anything more than a concentration of Kngli»h holdings, so

as to make their power felt by acting in harmony; and they
can hardly do anything to affect the real value of the stock,

though they may make it more popular for English holding by
thus standing together.

Ia regard to the whole matter of the St. Paul dividend and
the reductions made since last year in the dividends paid by
other railroads, there is one obvious remark to be made,
namely, that only two out of six of the great railroad com-
panies of the West published regularly their gross and net

earnings monthly, so that their stockholders could see clearly

just how their business was runhins. There are six com-
panies that have been most seriously touched this year by the
damaging circumstances that cut down the St. Paul income,

namely, the Missouri Pacific, Atchison, Burlington, Rock
Island, Northwest and St. Paul. Out of these, only

the Burlington and Atchison make regular monthly
reports of their net earnings, and their stockholders can
never complain that they have not been kept posted as to

the decrease in net income. It hardly meets the point

for railroad ofiicers to allege that every one knows business

has been poor, &c., »&c. The investing public never knows
how to estimate such things, and when at the end of a year or

half-year the announcement is made of an immense loss in net

income, it comes with a great thump on the market, and down
goes the stock ten or fifteen points in twenty-four hours. The
question is pertirently asked—If some companies can report

their net earnings monthly, why cannot all do it?

Again, in the matter of reporting railroad earnings. Out of

some 300 roads, more or less, whose reports we have in some
shape, only three give their returns in a distinct and rational

form ; these are the Nashville Chattanooga & St. Loui.", the

Cleveland Col. Cin. & Indianapolis and the Southern Pacific

Co. These three companies report monthly their gross earnings,

net earnings, fixed charges, amount applied for improveiMitU

and betterments, and the net balance of income, which is Ihe
amount really applicable to dividends, &c. This form of

monthly report is now commended particularly to the notice of

the Reading managers, that Income bondholders and stock-

holders may know just what surplus they have reason to ex-

pect for their securities.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2 to 2i per cent,

with 4 per cent an exceptional rate. To-day rates were 2@2^
per cent. Prime commercial paper is quoted 5@6 per cent.

The following table shows the changes from the previous

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks

:

188S.
Sep-. 15.

Diffr'ne't fi'm
Prev. Week.

S
Capital 60,7fi2.700
SiUTlus 49,781,000 Inc.
Loaus and dlsc'ts. iS9l.S-9.5()0lDec.
Specie ' 79,773.3001 Inc.
Clronlatlon ' 7,89^.500 Inc.
Set depostts 407.588.SuO inc.
Legal teudtra

j

31.517,400 060.

liOgal reserve [101.897,125 Inc.
BeBorveheld [114.320,700 luo.

$

114,400
85.'.200
910,9
42.500

21S,600
270,300

St.lSO
631,600

Birpliiii reieire...' 12.123,."'75 Inc. 577,150

1887.
Stpl. 17,

347,090,100
68.9 a,600
S.128,600

342,880,500
20,608,200

85,720,125
89,539,800

3,819,675

1886.
S^t 18.

337,307.000
71. 1 192 -200

8.107,100
31.1.772.300
20,033.000

86,443.075
94,120.200

7,682,:25

EsciiaiDfe.—The demand for sterling excbange has been
limited and the market remains dull. Commercial bills con-
tinue scarce, but the mirket has been weak, owing to the pur-

chases of stonks for foreign ac;;ouot, which have been ([uite

active. Posted rates were reduced by some drawers on Tuurs-
day \c., and the rates to day are 4 8.5@4 85J and 4 88i@4 89.

To-day the rates on actual business were as follows, viz. : Bank-
ers' 60 days' sterling, 4 84i@4 84t; demand, 4 87}@4 88i.
Cables, 4 88}@4 89. Commercial bills were 4 83@4 83i. Conti-

nental bills were: Franca, S 28(09 991 and S 20OS 10|: relclM-
mariu, 94}®U5 and 951090^ ; Kuildera,40t<ft40i and 40|O40i.

United States Bonds.—Govurnmcnt bonds have b«en ex-
tremely dull all the week at the Stock Exchange, thotigh
prices have been strong and arc higher than a week ago for
the 48 and 4(9. The Treasury purchases have been quite larg[e

on some days and higher prices have been paid for tue
The statement for this week is as follows :

uem.

Saturday ..

Mondar....
Taeadajr...

Wodn'sday
Thursday...

Friday

4M Per CmU au* 1881.

Offeringi.

1390,000

80,300

1,<8S.000

808,000

848.790

196,000

Total. . .. »8,107,0SO 1,873,0SU

Since Ap.SS* 17.060,350

PurcVet,

I ....

80.800

1,013,000

113.000

eei.'ioo

iiS.OOO

Pricapatd.

4 Ptr OmU diM laOT.

o/ertnoi. PwcVw
» »....

Lsse.noo 9,000\W9»
107K

107-107K

!^_
ioa-9t-\oiH i8,o«),e9a t9,723,geo

IooK-ioa I :8«,Moi>.400

4,08»,800

1,018,100

3 068,200

8,707,000

8,600

8,100

8,088,890

2,818.000

Prieuv**.

laaM
1W<

zU8-iae
130.180

i»>.im
1»4-70-ISO

• since July lallpnrcbaaea(t29,037,9CO) hare been applied to the Sinking Fnad

The closing prices at the N. Y. Board have been as follow!

;

Interest
Periodt

4>sB,1891
4is8. 1891
48,1907
4s, 1907
6«, cur'cy,'95.
68, cor'cy, '96.

68, ciir'cy, '97.

68, our'oy, '98

.

gs, cur'cy. '99.

S'.pt.

15.

106^8
10878
'1J8''8
12958
121
'123
'126
128
131

Seal.
17.

10678
lOf'a
128%

121
123
'12ii
128
131

Sept.

'ti'
Sept.

18 20.

10B78'*107 •107
1

108'8'107 •107
128% '128% •128%;
129^ 129% 129%!
121 121 •121
123 •123 •123
126 •126 •126
128 •128 •128
131 '131 'HI

21.

107»9
107>8
128^8
130
121
123
12ft
128
131

* This Is the prloe bid at the luurulnj; ooacd : au «a(< wa^ in.ule.

State and Railroad Bondi*.—In State bonds business is very

restricted in volume and there is no feature to the market.

Railroad bonds have been active at times, though the whole
business of the week has not been particularly heavy. The
market has been irregular and somewhat unsettled, in sym-
pathy with stocks, and, like the stock market, has improved
in tone toward the latter part of the week. In most cases

,

however, the changes have not been large. The most
important feature was a severe break in Columbus & Hocking
Valley 5s and 63 on the adverse decision of the arbitrators in

the long- pending litigation over the money claimed to be due
from Judge Burke.

Railroad and Miscellaneous Stocks.—T> e stock market
has been active and at times quite excited since our last

report, fluctuations in many of the leading stocks having been
wide. In the early part of the week there was a continuation

of the bearish sentiment which prevailed last week, the market
being very unsettled, and lower prices were made throughout

the list. St. Paul led this decline, as it has the movements of

the market all the week, followed by the other grangers. The
whole aspect of the market changed later, however, and when
prices began to advance there was such a rush to cover

that they went up very rapidly, a good deal more
than regaining all the loss of the early part of

the week. The London demand played an important
part in this movement, it being evident that that market
was taking large amounts of St. Paul common, either to

cover shorts or for the long account. The largely oversold

condition of the market during the late raid was the principal

cause of the rapid advance, and the recovery was most pro-

nounced in those stocks which had suffered the most. St.

Paul led the market in both its downward and upward courses,

going to 60i on Saturday, which was i point lower than it sold

in the decline of last June. Its recovery was as rapid as the

decline and on Wednesday it was up to 691, from which point

there has been a reaction. The rapid recovery was helped by the

reports from London that the foreign stockholders were about
combining, apparently to gain control of the compnny at the

next election or to have the power of their large holdings of

stock fully recognized. The total sales of St. Paul commons
at the N. Y. Stock Exchange from Sept. 13 to 21, inclusive,

were 830,753 shares. The other grangers usually followed

the lead of St. Paul, but Rock Island had a special decline on
Thursday, owing to rumors of a reduction in the dividend.

Another feature of importance was a break in Columbus &
Hocking Valley of over 10 points on Wednesday at the same
time that the balance of the market was going up. The stock

and bonds of this company have attracted some attention of

late, owing to their strength, and the sudden drop was quite

a sensation. The cau<eof it was the decision of the arbitrators

in the famous suit of the company against Judge Burke for

a large amount of money which it was claimed he had mis-

appropriated during his presidency. The decision was in favor

of Judge Burke and the other defendants, and appears to have
been a great surprise to the friends of the company, who
expected a decision in its favor.

In the general advance of Wednesday and Thursday Lake
Shore was conspicuous for touching the l)est price of the year

and the highest price since April, 1884. The other stocks of the

Vanderbilt group were also very strong, but not so active. New
England resumed some of its old-time prominence in the rise,

and more confident rumors of an important deal were renewed.
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SIOCKS-PRICES AT N.Y. STOCK EXCHANGE FOB WEEK ENDING SEPT. 21, AND SINCE JAN. 1, 1888.

STOCKS.

Active nn. StocU«.
Atlantic & Pacillo

Canadian FaciHe
Canada Soutlicrn
Centtalol New Jersey
Central Paciflc
Chicago Burlington & Qulncy.
Cliioaeo MUwaukee& St. Paid.

Bo pref.

Chicago & Northwestern
Bo pref.

Chicago Rock Island A PaclHc.

Chicago St. Louis & Pittsburg.
Bo pref.

Chicago St. Paul Mln. & Om . .

.

Bo pref.

Cleveland Col.Cln.& Indianap.
Columbus Hocking Val. ATol.
Delaware Lackawanna& West
IJenyer& Bio G. , aasessm' t pd

.

Do pref.

Baat Tennessee Va. & Ga. K'y.
Do Istpref.
Do 2d pref.

.

EvansTiVle & Terre Haute
Fort Worth & Denver City

—

Oreen Bay Wi nona& St. Paul.
Illinois Central
Ind. Bloom. & West
Kingston & Peinl>roke
LakoEri6& Western

Do pref
Lake Shore & Mich. Southern.
-liOng Island
Louisville & Nashville
Louis. New Alb. <fe Chicago...
Manhattan Elevated, consol..
Michigan Central
MIL Lake Shore & West

Do pref
Minneapolis <& St. Louis

Do pref
MlBSOuri Kansas & Texas
Missouri Pacillc
Mobile & Oliio
Na8hv.Chattanooga& St.Louis
New York Central & Hudson.
New York Chic. & St. Louis. .

.

Do Istpref.
Do 2d pref..

Wew York Lake Erie & West'n
Do pref.

New York <fe New England
New York Ontario & West
New York Susq. & Western...

Do pref.
Norfolk& Western

Do pref
Northern PaoIUo

Do prof
Ohio & Mississippi
Oregon & Tran.s-Contineutal.

.

Peoria Decatur & Evansville.
Phlla.&Read. Vol. Trust. Cert.
Bloliniond& WeatP'tTorjnlnal

Do pref

HIGHEST AND LOWEST PRICES.

Saturday.
Sept. 15.

9%
58
5m
35

93i

"50%

35
11014111%
60 13 01

IOII3 104
10934 iiiia
13!) 140^4
ioe34iosi2,
•1512 1614
•37 39
37'3 38>3

Monday,
Sept. 17.

9%
*5638
51
88"4
34ifl

9%
5714
511a
89
341a

*58 60
36 36 >4

140^8 1411a
I913 19I3

lOifl
*69
24
*89

16"'

117
•171a
•31%
17
52 14
9733
•93
58%
•38
94
85
•50
90

IQifl
71
24

10914111
6OI2 6214
100 la 103
109^8 llO^^s
13938 1393a
10634 107%'
151a 1512'
*37 38I3'

3713 38I4!

1021a 103
,

58 53
34''e So^s!
140% 1417e
20% 20%

Tuesday.
Sept. 18.

Wednesday,
Sept. 19.

912
'5638
52
89
'Jo
111

91s
571s
521a
891a
36
112

24 13*

10
I

119
18%!
35
17
53
97%l
94 I

5913'
43 I

95%' x93%
85is| 8412
56
90

•9%
09 19
2358
•89

9^8
118
17
31
17
51%
9714
94
5818
38

6238 63%
103 105
110% 112
140 141
108 109
15% 15%
381a 38I3

3814 39
103 105
5914 591a
3558 361a
142 I4314
l9ia 2012

IOI4
70
24
90
25

118
,

1713
31%
I714
52
9818
94

I

59 14'

42
I

9438
84>a!

•50
•9%
701a
2378
•89

25 '

91a 91a'

1171a 119 1'

5II3
IO14
70-8
2418

18
31
17=8
52 14

981a
•93
59%
•38
94
851a

13 13
8OI4 8II4
-10 III2
•82 85
1081a 108=8
•18 19
•69 70
•39 40
28=8 28''a

90
7

•14
I3I8
7818
•10
•83

90
7

161s:
13%
81
Ills
85

10838 lOJis
171a 171a

86
*6ia

•15
13
80 19
•9
8413

18
31
17%
53
99 19
9413
60
43
96
851a
56
86
8
17
I318
8II2
III2
841a

913
571a
52
891a
35
111%
6ii8

103 la

11138
142
IO714
16 14

381a
39 14
106
59%
20

141 14

201a
53 la

1018
7078
24%
*89

"o'-'s

1181a
1713
•30%
18
53 14
99
•93
5978
•38
94
85%
•50
•85
•7
16
13
8II9
10
84

91a
571a
53
89^8
35
114
611 14

108
113%
142
109
36%
39%
40

10618
60%
34
143
20%
541a
1018'
7078*

24%

Thursday,
Sept. 20.

108% IO914 10913

64%
42^8
17
10%
331a
23
56=8
27%
6038
2413
28%
2414
51%
2419
71%

64%
43V
17%
10%
35I2
23
57%
27%
61%
24%
29%
25
52%
24%
72%

32 32%
71 7134

•112% 113%
57 57
•98 100
103 105
24% 25%
24% -^

58%
14%
26%
57I4

25
59%!
14%
26%!
57%!

36%!
fc2

36%
81%

117=8 118
•08 70
100
*a4 95
35% 36%:
•88% 90
171 171
83 83%

BomeWatertown&Oijdenslj'g* 91 I

6(. Louis «& San Francisco """ "
""

Do pref.
Do Ist pref.

BtPaulA Duluth
Do pref

St. Paul Minueap. & Manitoba.
Texas & Pacltlc
Texas & Pacillc Laud Trust .

Onion Pacillc
Wabash St.L. APacitlo

Do pref
Wheeling & Lake Erie, pref..
iniiiceliaiieoua Stocks,
Colorado Coal ik Iron
Consolidated Oas Co
Delaware & Hudson Canal
Oregon Improvement Co

Do pref
Oregon Railway & Nav. Co
Pacillc .Mail
PhlladelpliiaCo., Nat. Gas
Pullman Palace Car Co '

Western Union Telugrapli!!]'.
Us press Stocks.

Adams , .,.,....., *146
American '*109
UnltedStates

1 *7o
WeUs, Fargo & Co "•138

Inactive Stocks. 'l

American Tel. i Cable Co. . I

Chesapeake & <)., rcorg. cert.l 17 1*
Do Ist pref. reorg. cert
Do 2d pref. reorg. cert.

Chicago & East. Illinois

„. .Do prof
Clncln. Ind. St. Lonfs * chic..
Cincinnati Wash, di Baltimore

Do lire'
Houston A Texas Central
ilanhattan Beach Co
Morris (k Es.iex
Ohio Southern
'Oregon .Short Lino...!
Quicksilver Mining Co ...'.'."

„ Do. prof"!"
Klch. & Alleghany, asn. pd

"
Bt. Louis Alt. & Terre Haute
oL Louis Ark. A Texas
8outh<m Pjic i II c Co
Tolc<lo & Ohio Cent., pref
Columbus A; Hocking Coal

'."

Tennessee Coal A-. Iron
Tartons Stocks, Ac. (Dnijisted.)
Anier. Cotton Oil Tnist 37%
Pipe Line CertlHcates i I nosi

08
38%
23%
63%
42%
16'8
10%
33%
22%
60^8
27
60%
23%
28%
23%
5914
23^8
71
89%
•31
71

68 14
39
28^8
64
44%'
17%
1059
36
23
5733'

27%!
61%
24 %l
29 14

2514!
52%
245e
72
90
32
71%

II214 II214
5")% 55%
93% 99%
104 104%

•17%
•67
39
28%
64
44%
I714
10^8
35%
23 14

57%
27%
6138
24%
29 14

23%
5138
2438
72 14
•88
32%
71

18
70
39%
29%
64%
46 14

1733
lO'si
36%
2314
5314
2773!
6238
24%l
29 %i
26 >4'

52%'
25

I

7214
91
32%
717i

24
*23
53
14
26
57

33%
80%

24%
25
59%
14
26%
58

36
8II4

113%113%
55 56%
99% 99%!
103% 101%
'458 25%:

117% 118%
69% 70 I

•23%
59
14'4
26%
5753

36
81%

25
60
14%
26%
0878

36%
82

'94 95
3538 355a'
90 90

171 17II4
82% 83%

149
112
80

113

I.

•145
109
•78
138

8OI4
1714
14%
15
•40
•9278
'84
2I4
•4%

'14
'9

143
"15
30%
•9

3314
13

•41
11%
24%
•46
22%
29%

3753
90

118'4 II914
7014 7014

10331 103%
93 95 I

36 36
-89 92 1

172 I7214!
3353 8138

149
112
80

143

80%
17%
14%
15%
41%
93%
83
314
5>4

21
11

143
17
31
9%

33 14

13
48
11%
24%
49
23
30%

37'
04

146
109
80
137

-80
18
13%
16%
'40%
93

1.50
112
80
140

81
1314
13%
10%
41%
9333

5
•15
9

144
16

•29
'J

•30
•12
'42
11%
23
43
24
31

38
93%

21
9

114
10 14
31
9%
37%
13
48
11%
23
48
24
31%

39%
93%

18%
69%
41
2933
65
4473
17
11
3673
23
57=8
277a
02%
21=8
29%
26%
52 14
2473
72%
91
32%
72
112
56%
99%
105
25
•23%
39%
14%
20%
5333

36%
82
118%
69%

•103
95%
36I4
'89
172%
8II4

'146
110%
'78%
•137%

80%
18
15%
10%
41%
9333

"*2%
•4%

•15
*9

143%
1614

*31
•9

37
•12%
•42%
11%
'24
.30%
•23%
31=8

38%
9238

25
978

120
18%
33
1814
54

10033
94%
61=8
43
95%
86%
50
90
8

10
I314
82
11%
85
109%
18%
69%
41
30
66%
46 14
1733,
1138
373a'

2314I

2338
6314I
25-58'

30%
26%
5333
25 14

73%
91%
3253
72%
114
56%
99%
105 14
2333
25
60%
14%
27%
59

36%
8233

119
69%
106
96
3i%
91

17473'

85

•914
'57%
52 78

8878
•36
113
66%
106
II214
143
105%
17
39%
39%
105
60
2534
141%
20%

1614
•00%
24%
•89

"9%
120
18%
'3034
18
53%
9973
•93
00%
'38
9414
86%
*30
•33
7%
15%
13
8078
•10%
84%
109%
18%
70
41%
29%
65%
43
*17
1078
36=8
23
5714
2773
61%

9%
58%
5414
89%
36%
114
6878
108%
113=8
143
10373
17
39%
4038
107
00%
2734
142%
2078
54%
10 14

71
24%

25
9%

120
18%
33
18%
54
101%
94%
6II4
43
95 14
8833
56
90
7%
15%
13
8214
11%
84%

110
18%
71
41%
30%
60 14
46
17%
III4
3733
23
58
2314
62%

Friday,
Sept. 21.

29%
23%
5214
24%
72%
*38
•31%
72 14

113
•53
*93%
105%
23
'23%
5973
1433
26%
57 •'a

30=3
26 14
53 14
2514
73
92
33
72=8
113
56

9%
*.57%
53 14
8914
*34
llaH
65%
106 14
111=3
142
106
I6I4
38%
39%
106
00%
20%
141%
•20
53 14
IOI4
70
2414
89
"9"

11333
18
'30%
'17%
53%

100=8
*93
5833

'..9

9414
3773
*50

"6%"
15
13
80M
10%
83
109%
18%
71%
41%
2933
65%
44=8
17
11
36%
20%
53%
2714
60=8

9%
58
54%
89%
36

11278
66=8
107
112%
142
107 14

10%
38%
39%
106 14

60%
27%

142=8
21
53 14
1038
70%
2414
89
24%
9%

11838
18
33
18
5333
102%
94%'
59%
43
95
88%
54
90
8
15%
13
81%
10%
83

10973
I914
71%
42
29%
65%
46
17 14
11%
37
21
57
27%
61%

Sales
of the
Week,
Shares.

Range Since Jan. 1, 1883.

Lowest.

500
335

13,000:
12,128

448
18,7;o

000,729
19.510

200,620
9.'5

15,890
1,5001
1.100
8,820'
1.200
3,100

22,910
158,140

8ao
1,020
1,153
1,250
2,800
100

2,113
295

1,300
600

1,570
6,135

133,780
20

35,009

7,905
8,600

2938
2514
52

2973'

25%
52%

105%
25%
25
60%
14%
27
5878

36 36
82 82%

II914II914
68% 68%'

104 101
,

x93% 95
36% 36%
•39 I'O

174 175 I

18338 8314'

2414 24%
72 72%
•90 91%
•32 32%
7233 7238
113 113
•55% 50%
100 100
10538 10533'
25 23%
'23% 25
59% 60
•14% 15
20% 20%
57 14 5314

35 35%
81% 82
118% 11373'
69 69
103% 106 1

•93% 94%
36% 36%

17414 174%:

260
200
450

2,473
50,838

100
1,200
4,015
2,310!
960

1,200
52,1-35
2.260

137,975
2,700
4,519
6,325
3,825

23,840
11,710
67,065
3.700

54,480
10,810

246,660;
24,780
2,550
279
400

2,150
140

2,350
.''25!

2,645
15,715

52,110
710

6,400
7,230

7%
55%
45%
73%
26%

10914
60%
98%
102=8
138
100%
11%
29%
32%
100
42%
17
123%
13
44
8%

55
I714
84
21%
7%

114
9%

2773
12%
40 14
3514
87%
50=8
30
7734
72
48%
83
37s
934

10
67%
6%

71
102%
l!%
61%
28
2238
52%
29%
14
7%

26
15%
41%
1973
42%
17%
1714
15%
4334
19
55
82%
24
63
105%
43
89
94
1873
22
48
12
21
4438

.\pr. 3

.Tune 11
Apr. 2
Apr. 2
Mar. 26
June 12
Sept. 15
Juno XZ
.Vpr. 2
Apr. 3
July 5
July 23
.Mar. 31
.'Vpr. 2
June 13
Apr. 2
Mar. 21
Apr. 3
July 2
Mar. 24
Mar. 22
Mar. 22
Apr. 2
Mar. 22
July 21
Mar. 20
Mar. 5
Mar. 28
Jan. 16
Mar. 22
Apr. 2
Apr. 2
Apr. 2
Apr. 2
Apr. 1^
June 12
Apr. 2
June 18
Mar. 27
Mar. 28
July 6
June 11
June 12
Mar. 29
Apr. 2
Apr. 2
Mar. 31
Julv 6
Mai-. 31
Mar. 9
June 13
.Mar. 22
June 13
Mar. 28
Apr. 2
Mar. 24
Mar. 31
Apr. 3
Mar. 31
Mar. 27
Apr. 2
Apr. 2
Aug. 18
Apr. 2
Jan. 6
Feb. 13
Mar. 27
Apr. 2
Apr. 3
Mar. 29
Mar. 29
Apr. 2
June 6
July 7
Apr. 2
Miir. 27
Mar. 24
Jan. 3

Highest.

in%,Tan. iO
62i4Jan. 3
56% Jan. 9
91 14 Sept. 6
37% July 30
130% Jan. Ii7

78 Feb. 24
117 Apr. 27
116 Sept. 4
145% Feb. 1
114% Jan. 27
17 Sept. 20
39% Sept. 19
42 Apr. 30
no% May 1
01% Sept. 11
3034 Sept. 11
145 Sept. 6
23 Jan. 6
55 Jan. 28
11 July 23
71% July 24
26% July 24
90% Sept. 11
4633 Jan. 3
12 July 25
123% Aug. 8
19% Sept. 12
37% May 1
19 Aug. 30
54% Sept. 11

,102% Sept. 21
95 June 25
6414 Jan. 9
4 3 Sept. 10
9838 Sept. 11
88% Aug. 9
30 Jan. 10
104% Jan. 5

973 Apr. 30
18i4.Vpr. 30
1333 Jan. 5
89% Jan. 3
13% Jan. 27
85% Sept. 4
110 Sept. 20
19i4Sept.21
73 Jan. 27
42 Sept. 21
30% Sept. 20
67i4 8ept. 7
40i4Sept. 18
19 Sept. 12
11% Sept. 12
3738 Sept. 19
23i4Sept. 13
58=8 Sept. 19
29% Sept. 11
64 Sept. H
2H%8ept.H
31=8 Sept. 11
27% Sept. 10
547^ Sept. 8
26=8 -May 3
74% July 23
94% July 25
36% Jan. 5
73% Jan. 30

11678 July 19
64% Aug. 4

105 Jan. 28
114% Jan. 23
20% Sept. 8
2338 Aug. 3
62 Sept 5
16 Jan. 3
30 May 1
60% Aug. 7

83 14 8373

150 1*146 150 146 148
111 110 110 "llO
80

I

'78% 80 79% 79%
112 *137 142 I 137 13773

2,640 30»9Apr.
4,463 68%Mlir.
3,133 103 Jan.
l,o91 45 Mar.
274 101 14 July
606 8414 Apr.

2,940| 28% Apr.
3(10; 75 July

5,355 135 14 Apr.
80,2 I7i 7038 Apr.

2 3373 Feb. 17
29 83% Sept. 4
3 120 Aug. 23

29 71 Sept. 10
2 '107% Aug. 6
2 1 97 May 2
2' 38% May 1
9'l06% Feb. 15
3:175 Sept 20
2 3534 Sept. 10

These are the prlcea bid and asked; do sale wa« made at the Board,

80%
18%
15%
16%
41%
93=8

"3

5%
21
10%
143%
16 14

33
9%

37
14%
47%
1134
25
51
24%
32

3373
9438

45137 Apr. 12'150 Aug. 1
69 106% Mar. 22 111 Sept. 12
55 67 Jan. 4 80 Aug. Z8
75 128 Jan. 19 '143 June 23

81
13
15%
16%
•4II4
93
38
'214
•4%

81
1333
15%
16%
41%
93%
89 Jb

3
533

•i) 10%

*16 17
31 31
*9 9%
•30% 37%
-12% 15

12%
2473
55
•24
31

47%
12%
2473
56
25
31%

3878 39%
92 14 9

1

'81
17%
147a
15%
•41
92%
88
•214
5

16
-9

'144
-16
*31
*9

•36
•12

li%
'24
•.>5

227a
30

17%
15
15%
41%
92%
88
3
5

21
10%

140
17
34
9%
37%
15
47%
11%
29
60
2278
31 14

070
4,260
1,094
643
100

3,100
900

300

140
492
500
710

200
310

734
400
883
420

6,083

3373 39=8 17.205 25 Mar. 21 40
91% 92% S.7a9,ooo 7134 .Tune '7 100

70 Jan. 12
11 July 17
10% Aug. 1

10 July 26
40 Mar. 19
89% Mar. 2
65%.\pr. 2
1 7, .Vug. 3

1

4i4Jaiie 5
12 May 10
8% Apr. le

135 Jan. 3
10 Mar. 22
13% Mar. 26
9 Mar. 19

33 Mar. 31
8% Aug. 10
33 Mar. 27
10% July 6
19 June 4
35 Aug 13
17 Mar. 22
24% Apr, 2

81 Aug. 11
19 Sept. 12
10% Sept. 12
17%Seiit. 12
4338 Jan. 30
94% Jan. 26
90 Sept. 7
4% Jan. 9
0%Feb. 24

23 Feb. 6
12 May 10
141% Sept. 7
103a Sept. 10
31% Sept. 5
13% Jan. 12
41 July 17
15 Sept. 12
47i4Sept. 13
lO'aJan. 16
27% Aug. 1
60 Sept. 20
30 Jan. 9
3338 Sept. 10

July 24
Mar. 9

t Lower price is ex dividend. Prices from both Exchanges.
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BONDS-LITEST PRICES OF ACTIVE BOND* AT N. Y. STOCK EXCHANQE. AND RANOE SINCE JAN. 1, I88g^

Bailroad Bondi,

AO. * Pao.—W. D. Inc., 6a, 1910
Guar., 4s, 1937

0*D. Bouih.— lal guar., b», 1908
M,5», 1U13

Oantralot N. J.—lBt,7»,1890..
Consol.Te, 1899
Oonvort. 7h, 1902
Qeiioral iiiiirt., &b, 1987
heti.ii W.B.,TOn.7B,l909,a»'ut
Am. DiHtk ilL Iuip.,Da, 1921. ..

Oeiilral I'aoitle—KOld 6b, 1898..
a»ii .l<iai|Ulii Br. U8.1900
LaiiiI ^Ttiiit (is. 1890
Murt. tja, ll»3li

Cbe«. A O.—rur. m. fund 68, '98

6e, gold, Bor.B,1908, reoi'K.cur.

Kxi.ioiii>., 48, l!t8li,rt:orKier

6e, euriency. 1918, rcorg. car.

Murt. tie, lull
Chea. O.ABO. W.—5^68, 1911...
CUlc.Bur. A Nor.— 1st, 5b, 1926.
Ohio. Burl. & Q.—Con. "b, 1903.
DeUcniuro ."is, 1913
Denver UivlB., 4b, 1922
Nuliraska Kxt. 4s, li»-7

Ouio. A Kaat. LU.-Con. (is. 1934
Gcu. cousol. lat, 58, 1937

Chlu. & Ind. Coal R., lat, 5a, '36

Cli.Mll.A 8t.P— l8t, I.* M.7b,'97
ConHOl.7B, 1905
let. So. Mlu. Uiv.—6b,1910....
iBt, Clil. & Pao.W.Dlv—Oa.'ai
WlB. *Min. Div.-8a, 1921....
Xeniilual oa, 1914

Chlo. * N. W.—Couaol. 7a, 1915
Oold,7s, 11102

Sinking tund 68, 1929
luklng f luul 5s, 1929

Bluklngtund deb«nt.5a, 1933
HS-jeardelM-ut. 5s, 1909
Uxtcusiun 4s, 19'J6

Olil. R. I. & I'ac—bs, coup. 1917.
Exten. A col. 58, 1934

Oh. Bt.F.,M.A O.—CouBol. 68. '30
OU.et.L.A Pitte.—lst,con.58,'32
O. C. C. & Ind.—Cousol. 73,1914

tieii. 6b, 1934
Col. Coal & Iron— lat, 6s, 1900..
Ool. H. Val. A Tol.—Con. 58, '31

OkMwiff. XangtHnee Jan. 1.

«e/>/.21 Sijit 11 tomtt.

24 b.

8'J»8
10.")

92
105>«b.
12l%b

105 Hj
l!4:Ub.
106 >ib
I14''el).

115'el'.
lo2 b.

74 lab.

27 >«

ll'2isb.
I06iab.

131 b.
103 >s
OOisb.
911a

118>9
V9

Gen. gold, 6b, 1904
Denver A KU.Gr.— 1st, 7e, 1900
Xatcon.4s, 1936

D^n.A E.Ur. W.- let, 68, 1911.
Aasented

Diu. Bo. Pk. a Pac.—lat, 78, '05

l^et.Mac.AM.-Ld.gr.3>s8,1911
f.ten.V. A U. R>-.-Coij.,58, '56

E;ii. Lex. A B. Sandy—6s, 1902.
Erie- 1st. oonsol. gold, 7b, 1920!
Ix)ng Dock, 78, 1893

'

Con. 68,1935
K.Y.L.E.AW—2doon. 68, 1969

Ft. W. & Douv. C. -Ist, 6s, 1921
Oal.Har.A 8an.Ant.— 1st, 68, '10
2dM..7H, 1905
West. Division-l8t,5a, 1931.

Gr'nB.W.ABl.P.—2dlnc.8B,19ll
Goli Col.ASan.Fe—lst,78, 1909
Gold, 68, 1923

Henderson Br.Co.—lBt. 68, 1931
H. A Tex. C—let M. L. 7a
Ut.Weat.D., 78,1891
lat,WacoAN.7s,1903
Sd, oonsol. M. L. 88,1912
Gen. mort. 68, 1921, tr. reo...

Ind.Bl. AW.—lat,pref.,7B,1900
lat,5-6a, 1909, tr. reo
Sd, 5-6b, 1909, ir. reo
East. Dlv.—6s, 1921, tr. reo..
Income, 6s, 1921, tr. rec

Int. A Qt.Nor.—Ist, 6B,gold,'19
CX>apoD,68, 1909

Kent. Centr.—Gold 48, 1987....
Knoxv. AO.—l8t, 68, gold, 1925
I. Erie A W.— Ist g., 58, 1937 .

.

LakeBh.—Con.couj).,l8t,76,1900
Con. coup., 2d, le, 1903

Long iBland— Ist, 78, 1898
let, oonsol., Ss, 1931

Von. A Nasb.—Consol., 78, 1898
S. O. A Mobile—Ist, 68, 1930.
2d, 6s, 1930

E. H. A N.—Ist, 6s, 1919
6emrai,66, 1930
Truet Bonds, 68, 1922
10-40,68, 1924
50-year 5s, 1937

ton. N. A. A (h.-lst. 6s, 1910.
Oonsol., gold, 68, 1916

Mem. A Cb'totou—6s,gold, 1924
Metro. Kleviited.—l8t,6s, 1908-
2d,6s, 1899

Mloh. Central—l«t, con., 78, '02
Cousol. OS, 1902

W Isa'ri Pac— 1st, cone., 6s,1920
8d,78, 1906
Pac. of Mo.—3d M, 78, 1891.

Ill b.

123^
108%b.

"99"b.
98 b.

142isb.
130
120 b.

110>sh.
lll^b.
105
9j>4

130'sb.
1061a
12II9
U7isa.
130 b.

10 b.
104i(ib.

to ,

8013b.
121 b.

781a
81 b.
71 '8
72 b.

32 b.
102
100%

il'ijiab.

11913b.
101 la

9014
10514b.

34>4
82''a
10&
91>B
105 b.

Il8%b.

105 i«b.

114 b
107
114''8b.
115^b.
I02»»b.
1031a

Z6I4
H2iab.
106 lab.

1311a
105 a.

9 ma.
91 'e
H7'sb.
99
100 a.

113 b.

124i«l).

110 b.

104 b.

101 a.

142 b.
130^b.
120 b.

llOijb.
1111a

i*35»
3214
118
goia
10T%b.
123 b.

123 b.

105 b.

7013b.
114iel>.

93 lab.

7213
93 lab.

23 s a.

101 la

66 -a

72
03 lab.

106 lab.

126^b.
124il»b.

122 b.

114 b.
119iab.
113 o.

99iab.
114 b.

113 b.

108%
101 lab.

100 b.
113 b.

97
104%a.
115
106 13b.

131
lll%b.
113
117 b.
100 b.

95 b.

131 b.
106 b.

121 b.
0713a.
131 b.

110 b.
lOSiab.
83
861a
121 b.
78i4b.
81 b.

71 b.

71 b.

37 a.
102^4
£9 b.
136 a.

11212b.
1191a
100»8

90
10514b.

93»8
34
118
971a
107 lab.

123
123 b.
105 b.

70iab.
114 b.

95 a.

95 a.

231a
103
70 a.
7214
99 b.

1061a
127 b.

124%b.
laiiab.
114 b.

119iab.
113 b.

99 lab.

114 b.

11313b.
109
lOliab.
101 a.

113 b.

95 b.

lOt^a.
114 b.
106 igb.

12i,i>sb.

llliab.
112 b.
117 b.

19 Apr.
80 Jan.
104% Au<.
8914 Mar.

104 Aug.
llUa Jan.
lis Jan.
98 Jan.
1121a Apr.
101 >a Jan.
1131a Jan.-
1131a Apr.
100 Apr.
101 la Apr.
IO514 Feb.
6214 Mar.
62 Apr.
lO^a Apr.
901a Jan.
103 <i Mar.
98 Apr.

1291a Jan.
103 Hept.
90% 8cpt.
91 Sept.
113 Jan.
91 la May
96 Apr.
1141a Jan.
1231a Jan.
1071a Sept.
101 la Jan.
9Si.jSept.
100 Jan.
1391a Jan.
120 June
II8I4 Apr.
106 Apr.
107 May.
104 May.
911a Miir.
130 July
101 Mar.
11913 Jan.
97 May
123 Jau.
107 13 Jan.
100 Jan.
63 Mar.
63 Mar.
118 la-May
75 Mar.
71 Jan.
60 Mar.
71 Aug.
34 May
95% Jan.
96 Mar.
1321a Mar.
Ill Jan.
115 Apr.
92ie June
77% Apr.
101 la Feb.
98 Apr.
90 Mar.
25 Apr.
118 July
94 July

1071a Mar.
111 Mar.
112 Feb.
105 June
102 Feb.
65 Jau.
110 May
80 May
65 Feb.
80 May
15 Mar.
9813 May.
61 Apr.
69 Jan.
3913 Jan.

101 la Jan.
125 Feb.
1221a Jan.
ligiaMay,
111 Jan.
lie's Apr.
lOSifl Jan.
96I3 Jan.
114 Feb.
109% Jan.
106% Mar.
101 Juno
99 13 Mar.
10714 Apr.
87% Apr.
100 Jau.
108% M«r.
102 Jan.
126 May.
10713 May.
107 Mar.
115 Jan.
104 Jan.

BigheiU

271a Jan.
S4 May
108% June
9(l''g Aiiif.

10S>a Jau.
120 June
12:1 "a A pp.
liiO^B June
UU Aug.
109 Juno
11613 Jiiiio

llti'.l.Iuly

103% Jiiu.
I04i>s Mar.
II414 Feb.
75 gi-pt.
76 14 Sept.
28 Feb.
113 Sept.
llOHiJuiy
103 Jan.
134 June
1071a Feb.
95 Jan.
97 Jan.
11813 Sept.
99 Sept.
lOOia May
119 Apr
128 Mm
114
107
104
03

ay
Feb.
Aug.
May
Juno

11414 July
132i3May
121 Feb.
Ill Feb.
11113 Aug.
1061a Apr.
9H Aug.
134 Juiio
108 M:iy
I23I3 May
100 Hi Jan.
131 July
113 May
106 May
841a Aui:.

S7 Sept.
12114 Mar.
7913 Jau.
83 Aug.
76 Aug.
81 Apr.
43 Jan.

10314 July
104 Jan.
138i3Aug.
115 Apr.
120 Aug.
lOliaSept.
91 14 Sept.

1061a May
106 July
93% Sept.
42% Juy
I2214 May.
98 Sept.
lioia June
123 Sept.
1 22 13 July
114 Feb.
1081a Jan.
72i« Sept.
11213 Jan.
94 Sept.
74ijiS<!pt.
9413 Sept.
25 Sept.

lllia Jau.
77 Jan.
7.J Jan.
100 June
110 May.
I2SI3 June
126k May.
122 13 Juno
115 Juue
1123 Feb.
115i3Aug.
!l00 May
|116i3July
1115 May
110% Mny
104 Fe:).

10238 Apr.
115 June
97 Aug.

10.^ la June
117 May
108 July
131 July
1 1 1 13 Aug.
11313 Jan.
118 Feb.
108 May

SaUroad Bondg.
OloHng,

Srpt.2l'»epl.iA

JtaiW«MnM /cm. 1.

LovuL I atthmU

Kll. Lk.Bh. * W.—l8t,6«. 1921. 120
Mllw. A N(ir.-M. I,., 6s, 1910.. 108 b.

KxtiUBlon. 1st. Os, 1913 107»8b.
Minn. A Ht. L.— let, 7b, 1927.... 91 b,

Ho. K.ATux.—Uon., 6a, 19Z0... S-'iMb.
0on8nl.,58, 1920 60
OonBol.,7a,1904-5-e »2ia

Mobile A Ohio—New.fla, 1927 .. 113"ab
Goueial niort. Is, 19;t8 48 b.

Mutual Un. Tele.—S.f., 6s, 1911 90 b.

Naah. Cb. A 8t. L,.—l8t, 7s, 1913 128 b.

N.Y. Central—Extend., 58, 1893 100
N.Y.C. AH.-lst, on., 78, 1903 131 b.

Debenture, ."is, 1904 Il0»9a.
N.Y.AIFar.- let, 78, 1900 132iab.

K. Y.CIdo.ASt.L.— lat, 4b, 1937..
N.Y. Elevated— lat. 7b, 1906....
H. Y. Lack. A W.—lat, 6a, 1921.
Oonatruotlon, 5b, 1923

N. Y. A Nor.-lst, .5a, 1927
N. Y. Ont. A W.— lat. 6a. 1914..
N.Y.Bua.AW.— lstref.,»B, 1937.
Midland of N. J.—Ist, 68, 1910

Norfolk ft West. - Gen., 6s, 1931
North. Pactdo—l8t,ooup.,68, '21

Gen'l, 2d,coup.. 1933
Giul ;)<!, coup. 6a. 1937

N. Pac.Ter.Co.—lat, 68, 1933

92
lie b.

130 >a
IIII4
109 b.
1 1 1 lab.

94 %b.
115 b.

119 >ab.
II6I4
113 h.
98i3b.
105%v.

DbioAMlss.—Conaol.,78, 1898. 117 b.

2d,oonaol.,7a, 1911 " "" ''

OhioSoutliem—let, 6b, 1921. ..

2d.lno.,6g, 1921
Omaha A St. L.-l8t, 48, 1937..
Oregon Impr. Co.—1st, 68, 1910
Ore. K.ANav.Co.—let, 6b, 1909
Oonsol., 5s, 1925

Oregon A Transoon.-6b, 1922.

.

Peo. Deo. A Evans.-Ist, 68, '20.

Evanev. DIv—let, 6e, 1920...
2d mort.. 58, 1927

Phil. A R.-»l.—Gen. 48. lO.'SB...
Ist pii.f. Income .is, 19.38
2d lUMf. ln< ome 58, 1938
3d pref. Income 58, 19.58

Rich A All.—Ist, 78, 1920, tr. reo
Rlchm. A Dan.—Cons.. 6b, 191.">

Consol. gold 5x, 1936
Rich.A W.Pt.Tcr.—Truet e8..'87
Kooh. A Pitts.-let, 6g, 1921...
ConKOl.,68, 1922

Boiuo W. A O gd.—Ist, 7b, 1891.
Cousnl.,ex tend.,.5e, 1922

at. Jo. AGd. Isl.— l8t, 6s, 1925 .

2d,lnooine, 58, 1925...
Bt.L. Alt.AT.H.—let, 78, 1891.
2d, M., pref., 7b, 1894
2d., M.,ilno., 78. 1894
Dividend bds, 68, 1894

Bt. L. Ark. A Tex.— let, 6b, 1936
2a, 68, 1936

Bt. L. A Ir. Mt.—lst,7B, 1892...
2d mort., 7s. 1897
Cairo A Fulton-lst, 7b, 1891
Geu. Ry. A land gr., 5s, 1931.

Bt. L. A San Fr.- 68., CI. A,1906

119 b
108 b.

107 b,

90 b.

60
60 b.

03%
I13i«b.
49
96i3b
130 a.

10Bi4b.
135ita.
110
13214b.
92
115iab.
130 b.

Ill b.

11113b.
94%b.

83 b.

68, Class B, 1906..'. '. llbiflb.' mija

118 b.

102 b.

46 b.
71isb.
104 b.
109 %b.
103
101 b.,

108 b.l

104 b.i

74'>9b.l

88 >a

89 b.

76
Ob^a
37 b.
L!5i8
89 14a.
94

iViiab.
10914 b.

107 Hib.

106 lab.

SO a.

114 b.

I07'9b.
103 >4b.

41 b.
98'>8

3613
107 b.

10913b.
104

I

SSisb.l
116>ab.

116
llisa
99%

il7"b.

102 b.
4513
7mb.
10413
110
103 b.

102 a.

108 lab.

102 b.

75
S8I3
8S''8

73%
66%
68 b.

llSisb.
89 a.

94

iVcUb"
10.) 14b.

10713a.
105 b.
&2iaa.

118 June
loSiaJan.
104% Jan.
01 June
5713 June
Roia .\lar.

90 Mar.
108 >3 Jan.
38 June
SiiaJau.
128% Jan.
U03 M^y.
'132% Jan.
10)13 Apr.
12713 .May
8614 Jan.
114 Mar.
127 Jan.
107''9 Jan
102% Jan.
109 Jan.
90 Mar.
109 Apr.
11 21a Jan.
11513 .Ian.
102 Jan.
89 June
99% Jau.
II4I3 Jan.
116 Apr.
9913 Jan.
29 Mar.
70 Mar.
9414 Jan.
108% F. b.
91114 Jan.
93 Jan.
106 Jfin.

102 Mar.
69 May

85''4 AUii.
(.913 Aug
59'sA<ig.

121% Am.
111 Mar.
108% Feb.
110 Jan.
73i4j«n.
6414 Aug.

loOiaJao.
!n6 Jan.
30 Anf

I 99 Jul*
1
132 junV
il0(!i4 Mar.
136% June
112 July
133 Jan.
93 Julr
lloiaJnno
133 Jane
112 Julj
108 la Sept
lis Bept^
95 14 Aag.

ll.^ Sept.
12013 Aug.
1191a June
11:1 Bept.
101 Bept.
ICU
119
119

Bept.
June
July

IO6I3 Mar
49 Sept.
76
105
113
104
102
112
107

51
109
8)
Hb
IIU
113
107

Apr.
Jau.
AV.
Apr.
Mar.
Jau.
Jan.

107iia.
103 b.

41 b.
9858').
37 16
107%b.
108 'a

100% Apr.
08 Jau.
10
112
108
103
35
98
36

May
Jnlv
Feb.
Jau.
Apr.
Jan.
Sept.

10213 a.

114 b.

121 b.
117isb.
9714a.
87
93
35 T9

104 b.

77»Bb.
15 b.

68, Class 0, 1906
Gen'l mort., 6s, 1931
Gen'l mort., 58, 1931

St. Paul M. A M.—iBt, 7», 1900
2d, 68, 1909
l8toon8.,6B, 1933

Do reduced to 4iae .

.

Montana Ext. 1st, 48, 1937...
Bbenaudoah Val.—l8t, 78, 1909.
Gen'l mort., 68, 1921

Bo. CaroUna— let, 6b, 1620
2d,6«. 1931
Inc., 68. 1931

80. Pac., Cal.—let, 6e, 1905-12..
80. PacN. M.—Ist, 68, 1911. ..

Tex. A Pac.—let, gold. 58. .2000
2d, gold, inc.. Ss, '2000

ToL A.A.AN.M.—let,68,1924.
Tol.A.A. A Or.Tr.—let, 6e, 1921
Tol. A Ohio Cent.— let. 5b, 1936
Tol.St.L.* Kan. C— let,6a, 1916
Union Paciflo-lst, 6s, 1899....
I*nd grant, 78,1887-9
Biukliigfund, 88.1893
Kan. Pacinc— let,6e, 1895....'ll0>4b.

Ist, 6s, 1896 jlll b.
DeuverDiv.—68, 1899 !116 b.

iBt cousol, 6s, 1919 IIO912
Oregou 8h. Line -let, 6e, "22.. 107%b.

VirgluiaMid.— Gen. m.,5s, 1936; 82 b

1171s a.l.

113 b.
12t b.

117 b.

97 b.
87iia.
90 b.

35
104 kb.
75 b.

17 a.

1061s Mar.
105 June
102% July
80 Apr.

1 13 14 Jan.
115% Jan.
114 Jan.
112i«Jan.
100% Jan.
112 Jan.
116 Apr.
114 Mar.
96I4 Apr.
80 Mar.

106 b.
94
42I3

10114b.
105 h.

99 "sb.
9313
115%b.
103 b.
116 b.

Wab. Bt.L. A Pac.-Gen.,68, '20
Cbloago Divison—58, 1910
Wabash-Mortgage, 7e, 1909.

.

Tol. A Wab.—1st, ext., 7e, '90
let. Bt.L. Div..7e, 1889
2d, extended, 78, 1893
Con., oonv., te, 1907

Great West.—Ist, 7a, 1888....
2d, 78, 1893

West Shore-Guar., 48
Wheel. A Luke E.—Ist, 6a, 192n

41 b.

112 b.

90 b.

I12t3b
90 b

IOJI4

106 b.
94
4314
lOlieb.
lO'i b.
100
92isb.

11514b.
103 b.

11614b.
110 b.

HI b.

116 b.

109 'a
107%
84
41

HO
29
97
69
13

11

Jan.
Apr.
Jan.
Jan.
Apr.

•4 Apr.
10514 Jan.
92 May
38I4 June
85 Jan.
101

I 93
91
114

J
Jan.
June
Jau.

11213b.

"46"
b.

lOOis Apr.
11313 Apr.
1091s Feb.
109% Feb.
112% May
101% Jan.
100 Feb.
78
37
93
84
107

Jan.
Apr.
Jan.
Feb.
Apr.

1 1 2 1).

90 t,

103 14
1'1%

107 14 Apr.
85 Apr.
83 Jau.

1 05 Is Apr.
83 Mar.
99''8 Jan.
9413 Jan.

Jan.
May
May
May
Sept.
June
May

75%Al>r.
891.^1117
89% Sep*.
71 i% Sept
67 H( Sept..
62 Aug.

1 1 6 June
9014 Beit.
OSiiJoly

1 1 8 Feb.
117i4M»y
n<i%May
108I4 June
106 Sept.
62 Aug.
114% May
I1014 Jan.
105 Apr.
42% Aug.

10414 Feb.
4SI3 Jan.

lllia Jan.
112 Jan.
105 13 Jan.

I
92i3Jan.
119 July
1II913 Juno
ill9% July
1118 Jane
! 105% June
1117 June
il20%Sept-
120 June
9813 Jnne
87i3Jiay
95 Apr.
36 14 Jan.

IO6I3 Auf.
87 May
18% Jan.

116 Mar.
1081s Mar.
9513 .^ng.
43 Aug.

1104 May
10713 May
'101 Jan»
I
94 Feb.
11713 June
!104i8Mar.
12113 May
112% Jan.
1112 May
|ii6 Apr.
110% May
109% July
84 Bept.
47 Jan.
98% Feb.
90 Jan.
112 Aug.
Ill
91
90

July
Feb.
Jan.

lllHAug.
90 Jan.
104% June
101 •'g Beptk,

MuTK—The letter " b" Indicates price bid,and "a" price nuktd ; all other prloaa and tue raug^? a i-e tram aotual sales.

STATB BONDS.

BErURITlEB.

A tbama Cla.wA 3 to 5 1906
Class B, 5s 1906
Class C, 48 1906
6e, 10-20 1900

Arkansas-Gs, fnnded.. 1899-1900
7b, Little Kock A Fort Smith, tee.
7e, M^mpUl8 A Little Rook, laa..
78, AikausasCential RR

Beorgla—7s, gold 1890
Loolalana—78, eoiui 1914
Btaniped, 4s

BECURITUS8. Bid.
I

Aak,

Mlsaoorl—6s due 1889 or 18901 102
Asylum or University, due 18921 104
Funding 1894-1895 107

New York—6a, loan 1892, 109
68, loan 1893| liO

North CaroUna—68, old JAJ 36
Fundingact 1900 10
New bonds, J. 4 J....1802-1808 20 '

cntatham RR 1

Special tax, Class 1
Coneolldatod 4s 1910| 93 96
«« 1oi.>l !<;•< Il>>5

40

BECURITIES. Bid.

Rhode l8land-6e, con. .1893-18941
South Carolina—68, noii-fund. 1888;
Brawn couMolldated 6b 1893

Tennessee—68, old 189!J-1898

1

Compromise, 3-4-3-6a 1918
New settlement—6a 1913
Se 1913
3e 1913

Virginia—68, old
6s, coneolloated bonds
6e, consolidated, 2d serle*
"a deferred, trust nv^

108 .......

3% 3%
101 |10t%
01% 63
70 73
104 Ik«

., 100
0"?% m
49 ••••a«
70
.M)

9
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BONDS-STOCK EXCHA>GE QUOTATIONS ON FRIDAY OP INACTIYE RAILROAD BONDS.

8ECUEITIEB.

Railroad Bonds.
IStoek Exchange Prices.}

Atoh. Ton. & San. Fe—4%b...1920
BlnMng ftmrt, 68 1911
CJoUateral Trust, 58 1937
Chic. S. Fe&Cal.—let g.. 5e.l937

BeecD Creek— Ist gold, 48 1936
B»lt. & Onlo—l8t68, Park B ..1919
fis.gold 1925
Cons. mort.. gold, 58 1988

Boat. H. Tun. <& W.—Deb. 58.. .1913
Brooklyn Elev.-l8t, O., 68...1924
2d, 3-08 1915

Brunswick & West.—Ist, g.,48.1938
Burl. Ce. Bap. & No.— let, 58.1906
Consol. & col. tr, 58 1934
Minn. & St. L.-lst 78, gu ..1927
Iowa C. & West.- 1st 78....1909
Ced. Eap. I. F. & N., let 6s. 1920
Ist 5s 1921

Central Iowa—Ist, 78, Tr. Eecl899
Eaet'nDlv., Ist. 6s 1912
mtnois Division—1st 6s 1912
Cons, gold bonds, 68 1924

Cent. KK. & Banking Co., Ga.—
Collateral gold, 58 1937

Clies. <fe O.—6s, gold, ser. A. ..1908
Coupons off 1908

Clies. O. & 8o. West.—2d 68. ..1911
Chicago & Alton—1st, 7s 1893
BlnMng fund, 68 1903
IiOnig. & Mo. Eiver—Ist7s..l900
2d 78 1900

Bt. L. Jacke.& Ohio.—Ist, 78. 1894
Ist, guar. (564), 78 1894
2dmortg. (360), 7s 1898
2d, guar. (188), 7s 1898

Ml88. R. Bridge—let, s.f. 68.1912
Chlo. Burling. & Q.— 5s, s. f . . . 1901
Iowa Div.- Sink, fund, 5e..l919
Sinking fund, 48 1919

Plain, 4e 1921
Chic. Burl. & No.—Deb. 6e....l896
Chic. Eock Isl. & Pac—
DeeMoines&Ft. D.—lst,48.1905
lBt,2%s 1905
Extension, 4s 1905

Keok. & Des M.—Ist, 5s ....1923
Cent, of N. J.-Conv. deb. 6s. 1908
Chic. M.& St.P.— let, 88, P. D.1898
2d, 7 3-lOs, P. D 1898
let, 7s, $g.,R. D 1902
let. La Crosse Division, 78. .1893
let, I. & D., 7s 1899
let, C. & M., 7e 1903
let, 78, 1. & D. Ext 1908
let, 8. W. Div., 6s 1909
let, 58, La C. & Dav 1919
iBt, H. <fe D., 7s 1910
let.H. &D., 5s 1910
Chicago & Pacific Dlv., 68. .1910
Chic. & Mo. Kiv. Div., 5e ...1926
Mineral Point Dlv., 58 1910
C. & L. Sup. Div., 58 1921
Fargo & South., 68, Assu .. .1924
Inc. conv. sink, fund 58 1916
Dakota & Ot. South. , 58. . . 1916

Chicago & Northwestern—
fiecanaba & L. S.—let, Ci 1901
Des M. & Minn.- Ist, 78 1907
Iowa Midland-lst, 8b 1900
Peninsula— 1st, conv., 7t... .1898
Vide. & Milwaukee-let, 7e.l898
Win. & St. P.-2d, 7b...!... 1907
Mil. & Mad.-let, 68 1905
Ott. C. F. & St. P.-let, 5s. .1909
Northern m.—Ist, 5 1910

CI. Col. Cin. & Ind.-lBt, 7s, s.f.'99
Consol. sink, fd., 7s 1914

Chic. St. Paul M. & O.—
Chic. 8. P. & MlniL-lst, 68.1918
No- Wisconsin—Ist, 6s 1930
St. Paul & S. C—Ist, 6s 1919

Ohio. & E. 111.—Ist, s. f., cur.. 1907
Chio. St. /. & Kan. 'c- 5s." 19a6
Minn. &N.W.—iBtg. 6s.. 1914

OlUc. & W. Ind.-l8t, 8. f., 6s.. 1919
General naortgage, 6 1932

^"Vt.^^i'?;^'!^^*'' 68 1915
lan. 1.8t.L.<fe Clue— lst,g.,48 1936
ran. Ja«k c&Mac.-l8t,g.,5s...l936

nr,^''^",?" * ^auton-lst, 5B..1917
Col.&Green.-l8t,68 1916
^d, DB— 1926

Col. & cm. Midland—istr6s?'l914
Occur d Alene. ist, Gs, gold. . . 191DeL Lack. & We»t.-Couv. 7S.1892
Mortgage, 7b 1907
2/ ^±, ^L"f,- *^-Y--l8t. 78.1906Moms & i,8sex-let,78 1914
*d, 7s........ ,,. Iftftl
Bonds, 78....;...,

"

iloA
'8 011871 :::::::::::;l9g?

lit
"»<1- t:anaa-lBt, 7b.. .1891

ABl, eXu, 78....,,,,... Iftfti
Coupon, 78 jSql
Pa. i>lv., coup.,?*.,.. 1917
Albany & Susquehanna-l"

iBt, cons., guar., Ve 1906

nS^^plTf"' eo»P-.78.1921

SSi;.SfI 9- * ^P- 1«' 6....1913

ffi'teiti-li^^^'S-l^i?

V^^Ja^5*B**'^-^"'^---S
E &Vor If- K<>ii.'5B:::::;::itf37

EUfcC. *N.—8.f., deb., 6e.. 1921
iBtuiortg., 6b 19-20

El1e-l8l, extended, 7s!I.";"l897
2d, extended, 5e . .

.

1919
3d, extended, 4%e 1923

Bid. Ask.

100
207%
93%
102
82%

ios'
107%
98%
108
86

"94%
104
84

iio"
90

95%

"8"6"

106
97

45

104

48

I1314
76%
112%
123%
120
117
117
116%

12'i
"

i'ls"
117%

110%

93% 96

86

103
105%
123
116
123%
111
117
123%
120
111
100
119

* 95
117
98

•100%

106

ill"

114%
124

124"
113

121"

"99%

110
122
133
125
ISO
131
•112
•107

......

121%

•125

126%
118%

•"94"

iYg"

ibo"

ii9%

"»h"
93%

93"

*io8
136%
130%
14a%
107%
'120
1?6
138%
107%
•109
116
•138

133%
124
145%
107H
92%

124"
•106
93

il9%

i"37"
144

125"
127

i24J4

108%

"9*2%
125

"93%

SECURITIES.

Erie—(Continued)—
4th, extended. 58 1920
5th, extended, 48 1928
1st, cons., fd. coup., 78 1920
Reorg., 1st Uen, 6s 1908
B. N. Y. & E.— Ist, 7s 1916
N. Y. L. E. & W.—Col. tr., 6el922
Funded coup., 5a 1969
Buff. & S. W.—Mortg. 6s....1908

Evan. & T. H.— 1st, cons., 68-1921
Mt. Vernon—Ist, 6s 1923

Evans. & Indian.-1st, cons. ..1926
Enreka Springs R'y. lut, 6s, g.l933
Fl't & p. Marq.—Mortg., 6s... 1920
Grand Rap. & Ind.—Gen. 5S..1924
Green B. W. & St. P.—Ist, 68-1911
Han. & St. Jos.-Cons., 68 1911
Houston & Tex. Cent. Ist ml. t.rec
West Div. 7s, tr. reo
2d m. 88 M. 1. tr. reo

Hous. E. & W. Tex—1st, 7s. ..1898
Illinois Central— Ist, g., 48. ..1951

1st, gold, 3148 1951
Gold 48 1952
Springf. Dlv.—Coup., ..6b, . 1898
Middle Div.-Reg., 58 1921
C. St. L. & N. O.—Ten. 1., 78.1897

iBt, consol., 7s 1897
2d, 6s 1907
Gold, 5s, coupon 1951

Dab. & a. C—2d Div., 78 ...1894
Ced. FaUs & Minn.—1st, 78.1907

Indlanap. D. & Spr.—
1st, 7s, ex. fund, coupon 1906

Ind. Dec. & West.—M. 5s 1947
2d M. inc. 5s 1948

Kan. City &0maha-l8tg. 5e.l927
Kan. C. Wyan. & N.W.—lst,58.1938
Lake Shore <& Mich. So.—
ClevB. P. & A.—78 1892
Buff. & Er.—New bonds, 78.1898
Kal. & W. Pigeon—1st, 78. ..1890
Det. M. & T.—Ist, 7s 1906
Lake Shore—Div. bonds, 78.1899
Consol., reg., 1st, 78 1900
Consol. , reg. , 2d, 78 1903

Mahon'g. Coal RK.—Ist, 58.1934
Long Island RR.—
N. Y. & M. Beach—iBt, 78..1897
N. Y. B. <fe M. B.—lat, g., 58. 1935

Loulsv. & Nash.-Cec.Br.—78. 1907
Pensacola Dlv.—68 1920
St. Louis Div.—Ist, 68 1921
2d, 3s 1980

Nashv. & Decatui^lst, 78..1900
S. & N. Ala.—8. f., 68 1910
Loulsv. C. & L.—68 1931
Pens. & At.—Ist, 6s, gold.. 1921
Collateral trust, 5s 1931

Lou. N. O. & Tex.—l8t,48.... 1934
2d mort., 58 1934

Mauitoba 8. W. Col.—G. 5s. ..1934
Mexican Cent.—New, ass., 4s.1911
Michigan Cent—68 1909
Coupon, 58 1931
Jack. Lan. & Sag.—6s 1891

Milw.L. 8.&W.— Conv.deb.,5e. 1907
Michigan Div.—1st, 68 1924
Ashland Dlv.—1st, 68 1925

Mtnn.&St.L.—I'a Ex.—l8t,78.1909
2d mortg., 7s 1891
Southwest Ext.—l8t, 7s ....1910
Pacific Ext.—1st, 68 1921
Impr. cfe equipment 68 1922

Minn. & Pac—Ist mortg. 58.. 1936
Minn. 8.Ste.M.&Atl.—I8t,5e..l926
Mo. K. & T.—(3ons.,2d, inc.. ..1911
H. & Cent. Mo.—1st, 78 1890

Mobile & Ohio—Col. tr., 6s ...1892
Ist Extension 6s lt)2'

St. L. &Cairo-48, guar 1931
Morgan's La. & T.—1st, 68.... 1920

1st 7s 1918
Nash! ChatV& St." L.—2d,'6s' '. 1901
consul, gold, 58 1928

N.J. Juuc—Guar. 1st, 48 1986
N. Y. P. & O.—Prior lien, 68 ..1895
N. Y. <S Northern.—2d, 4s.... 1927
N. Y. & New Eng.—1st, 78.. ..1905

Ist, 6s 1905
N.Y. 8usq.& West.—Deb. 6s. ..1897
2d, 4%B 1937

N. Y. N. H. & H.-lst, reg. 48.1903
N. Y. Tex. & Mex.-lst, 4s ...1912
Northern Pac.-Dividend scrip
Dividend extended
James River VaL— Ist, 68. .1936
Spokane <fe Pal.—Ist, 6s 1936
St. Paul & N. P.—Gen., 6s. .1923
Helena& RedM'n—l8t,g.,6s.lU37
Dul. (& Manitoba— 1st, g. 68.1936
Do Dakota Dlv.—let, 68.1937

Hel. B.Val. & Butte, Ist, 6s.l937
Drummond & P'bg.—Ist, 5s. 1937
Helena <s No.—Ist, g'd, 58.1937
La M. & Mo. Riv.— 1st, 58 .1937

N. O. & No. E.—Pr. 1., g., 6b ..1915
New Or. ii Gulf -1st, 68 1926
Norf. & W.—New Riv.—Ist,6s.l932
Imp. & Ext., 6s 1934
Adjustment M., 78 1924
Equipment, os 1908
Clinch Val.D., letcqulp. 5e.l967

Ogd. & Lake Ch.—let, 6s . ...1920
Ohio &. Miss.—Cons., s. f., 78 1898
Sp'gfleld Div.—let, 7e 1905
General 5b 1932

Ohio Cent.—1st Ter. Tr., es" 1920
Min. Div.—1st, 68 192I

Ohio River Ra.- let, 5s 1936
General mort., gold, »s.." 1937

Oregon & Oai.—Ist, 5s .

.

1927
Panama^Slnk. Id., sub., 68".!l910
Peoria & Pek D'n—1st, 6s 1921

* No pHoe Frtday: these are latest qootaOons made this week!

Bid.

101

•104%
136

90
87
116%
107%

120%

117%
116

110%
60

113
118
118
'119

67

75

83%

II214
122
103
126%
124
125
125
105%

103
100
112
57

118

93

85%
40

103

110
111
83
50
80%

60

102
loo

'110%
•120
107%
99

56

110

104
102
117

10U%
110

117

1100
80
95
95

•107

Ask.

120

105'

122

'95"

118%
117%
117

106
94%

118

102

50

105

125%

118

120

117
95

111%

90'

114
113
92

95

106%

104
72%

125

100
104

57

101%
101 '8

117
107

100

SECURITIES.

Peo. & Pek. U'n—2d M.. 4%8.1921
Paoillc RRq. -Central Paoitto—

Gold bonds, 68 1895
Gold bonds, 68 1896
Gold bonds, 6s 1897
Cal. & Oregon—Ser. B., 6.1892

West. Paciflo—Bonds; 6s.... 1899
No. Railway (Cal.)—Ist, 6s. 1907
South. Pac.,Ariz.—1st 68,190910
Union Pac. —1st, 6s 1896

let, 68 1897
Ist, 68 1898
Col. Trust, 68 1908
Col. Trust, 58. 1907
C. Br. U. P.—P. o.,78 1895
Atoh. Col. & Pac—1st, 68.1905
Atch. J. Co. & W.—Ist, 68.1905
Ut. 80.—Gen., 78 1909
Exten., 1st, 7s 1909

Missouri Pac—Trust, g..5s,1917
Pac. of Mo.—let ext. 4s ..19.18
Verd's V. Ind. & W., 1st, 5s.l926
Ler. &C'y Val A. L.,lst,58.1926

St. Louis <& San Francisco—
let, 6s, Pierce C.&O 1919
Equipment, 78 1895
1st, trust, gold, 58 1987
Kan. City & 8.—Ist, 68, g.l916
Ft. S. & V. B. Bg.—1st, 68.1910
St. L. K.&So.Wn.—Ist, 68.1916
Kansas Mld'd.— Ist, g. 4s-1937

Tex. & Pac.E.Div.—Ist, 68 1905
Pennsylvania RR.

—

Pa. Co.'s guar. 4%s, 1st cp.. 1921
Pitts. C.&8t.L.—lst,cp.,78. 1900
Pitts. Ft. W. & C—l8t, 7s. ..1912

2d, 7s 1912
3d, 7s 1912

Clev. & P.—Cons., s. fd., 78.1900
4th, sink, fd., 6s 1892

St. L. V. &T. H.-lst, g., 7b.1897
2d, 7s 1898
2d, guar., 7s 1898

Pine Creek Railway—68 of 1932
Pitts. & West-em—1st, g., 48. .1917
Pitts. Cleve. & Tol.—Ist, 68... 1922
Pitts. Junotion—lst, 68 1922
Pitts. McK. & Y.—1st, 6s 1932
Pitts. Y. * Ash.-1st 58 1927
Rochester & Pittsburg—
Buff.Roch.&PittB.—Gen., 5S.1937

Etch. &Danv.—Debenture 6s.l927
Debenture, ex coupon
Atl. & Char.—ist, pr., 78....1897
Incomes 1900

San Ant.&Arans.-lst,68,'85-1916
iBt, 6s, 1886 1926

Scioto Val.—1st, cons., 7s 1910
Coupons oil

St L. &LM.—Ark. Br.,l8t, 7S.1895
Cairo Ark. & T.—1st, 7s. ...1897

St. L. Alton & Ter. Haute—
BeUev. & So. 111.-Ist, 88. ..1896
Bellev. & Car.—1st, 68 1923

St. Louis&Chic-lst,con.6s.l927
8t.P.Miun.&M.—Dak.Ext„68.1917
Min's Un.—1st, 6s 1922
Mont. Cen.— Ist, guar., 68. .1937

St. Paul & Duluth—1st, 5s. ...1931
Sodus Bay & 80.—1st. 5s, g...l924
Tex. Central—Ist, 8. t, 7b ....1909
l8t mortg. 7s 1911

Tex. & N. O.—1st, 78 1905
Sabine Division, let, 6e 1912

Tol. Peoria & W.—Ist 4b 1917
Tol. A. A. &Mt PI.—Bs 1919
Tul. A. A & Cad.—6s 1917
Valley E'y Co. of O.—Con. 68.1921
Virginia Midland.- Inc., 68. ..1927
Wabash St. L. & Pac—
(Chicago Div, , 5s, Trust rec . .

.

Havana Div., 68 1910
Indianapolis Div.—68 1921
Detroit Div.—68, tr. rec 1921
Cairo Div.—5s 1931
Wabash. M., 78, Trust reo
Toledo & Wab.—1st ext., Tr. reo.

St. Louis Div., 7s, Trust rec...
2d M. ext., 7s, Trust reo
Equip, bonds 188J
Consol. conv.. 7s. Trust rec...

Gt. West.—1st, 7s, Trust reo
2d, 7s, Trust rec
Quin. & Tol.—1st, 7s 1890
Han. & Naples— 1st, 7s 1909
111. &8o.Iow»—I8t,ex.6s.l912
St.L.K.C.&N.-R.E.& RR.7b.'95
Claiiiida Br.-68 19lM
St.Charles Br'ge—l8t,6s.l908

No. Missoiu-i-Ist, 78 1895
West.N. Y. & Pa.-lst, 5s ....1937
2dm. gold 3-5s 1927
Warren & Frank-Ist 78. ..1896

West. Va. C. & Pitts.—Ist, 6s.. 1911
West. Union Tel.—Coup. 78.. .1900
N. W. Telegraph—78 1904
Market St. Cable By-, Ist, t)S.1913
Manhat. Beach Imp. Co.—7e. 1909
Am. Water Works Co., Ist. 68.1907
Tenn. Coal Iron & Railway—
Teun. Div., Ist, 6e 1917
BIT. Div.—1st con. 6s 1917

Col. & Hook. Coal & I.—68, g..l9l7
Georgia Co. , N. C—58 1937

Free K,Ist.
Cin. Lafay'e&Cnic— 1st, 78.. 1901
Cin.&Sp.— l8t,g.,L.S.&VI..78.1901
Cin. Haul. & D,iy. con. s.f. 78.. 1905
Cumberl'd & Pa.-lst, 6b 1891
Erie di i-itts.—Cunsol. 7s — 1898
Galv. H. & II. of '82.—let, -is 1913
Grand Rapids—1st ex. I'd 78, I8a9
Jefferson RR.— Ibt, 7s 1889
N. J. southern-Int. guar. 68.1899

Bid.

11458
114^8
11408
102
112%

106
113
114
1I4''8
104

106%
105
103
98%
95

"97%

100

Ask.

70

113%

106

100

100
93

105 ig

10954

107%

108
118
143
140
131
128% ....

10678110738
114% .

108%

74

108
115

96%
110
100
90
91%

' 65
108
107%

118
110
30

'110
110

111%

50
50

102%
77»4

108

76%

93

109

45

iliss

78

99%

88%

109%

91
91

10

91

109

115
93%
38

118
103%

104

86I4

87%

120

102

101
105%

89

90

89%

90

111

93''3

39%

120

87%
87 '8

96

122%

103%

10114101%



SBPnitBEB 33, 1888.] THE CHRONICLE. S49

New York CItr Bank Ntatement for the weekendine Supt.

15, 1888, ia as followg. We omit two ciphers (00) in all cases.

Banks.
(OOa omUUd.)

Bank of New York
MaubattAU Co
MeroUauU'
Meohaiilos'
America ,

riiaulx
,

our.
TrMoamen's

,

Chemical ^,.
Merotinnta* Rxoh'nfce
Onlhitln National
BuU'hern'A Urovora',
Ueohanica* A TraUora
Wr©enwich,.._
-Leather Mannfa-ifrs.
Seveutti Xatlonal.
Btataof New York...
Amerloan Bxchange..
Commerce
Broadway
MeroantUe
Paclflu
Republic
ChatlMtn ......,..„,.
Peoples*
North America.
Hanover.
Irrlng
ClUz'iia'
Kaaaaa
Market St Fulton
Bt. Nicholas
Shoe 4 Leather
Corn Kxrhanfte
CoQtliieolaL
Oriental
I mporters'* Traders'
Park
North Klver
Kaat River
J'oarth National
Central National
Second National..,..
Ninth NatlouiU
Flr.tt NaUon.il
Third National
N. Y. Natl Exchange
Bowery
New York County
German-.\merlcan
Chase NatlonaL
Tlfth Aveune
German b^xchanfEe...
Oemtania
TJnIted states
Itlucoln
Garfield
Fifth National
Bank o( the Metrop..
Wsstf-ide
Seaboard
Sixth NaUonaL
Western National

Total

CapiCoi. iSuriiKu. Lo«u.

t
3,000,0
8,050,0
3,000.0
3,000,0
3,000,0
1,000,0
1.000,0
1,000,0
300,0'
eoo.o

1,000.0

1

300,0i
•200.0
200.0
«00.0
300,0

1.200,0
5,000,0
6,000,01
1,000,0
1,000,0
422,7

1,500,0
460,0
300,0
700,0

1,000,0
500,0
000,0
600,0
760,0
600,0
500.0

1.000,0
l.OIKI.OI
300,0i

1,500.01
2,()00.0!
240,0'
250,0

3,200,0
2,000,0
300,0
750,0
500,0

1,000,0
300,0
2.50,0
200,0
750.0
600.0
100.0;
200.0
200,0j
600.0'
SiOO.Oi
20O.0
150.0
300.0
200,01
500,0
200,01

3.500.0i

• '

1,021.5,
1,171,1
717.01

1,4H<.>.5

i.ooT.t;
501,

U

3,2Ui.5
211,01

6,6Sl,0l
11(1,5

l,'.'a3.4

270.6
147.0
81.4

612,1
74.6

460.71
1.546,6
8,014,7
1,458,2
666,3
289,7
700,6
403,4
220.8
456,6
971,»
236,9
364,9
166,6
620,1
322,2
227,2

1,078,0
300,3
347,6

3,006,5
1,704,6
110,7
116,3

1,157,2
602,2
200.0
253.9

6,629,4
203,6
116,9
352,9
93,0

216.4
517.7
661,3
341,3
344.9
481.4
161.2
22S.8
239,2
408.1
197.1
139,8
77,4
35,6

Spsei*.

11,880,0
10,087,0
7,43!l,l

H.Oll.O
12,338,1)
4.06il.O

10,5.5'J,3|

2,02.'i.8

l«,7(!ll,7

3,308.0
5..'i(ll.l

1.870.4
2.141,0
1,171,7
3,481.1
1,385.2
8,795.6

16,620,0
19,927,2
6,790,2
8,716,2
2.700.0

10.854.3
4.714,5
2,06.-l,7

4,144,2
18,411,8
3,950,0
2,623,0
2,341,6
4.631,3
1,8.H7.4
3.089.0
6,750,5
4,750,9
1,900,0

21,461,4
19.080.2
1.073,1
1.278.1

16.790.8
7,799.0
3,223.0
4.865,7

24,023,5
6,470,4
1,492,6
2,310.3
3,336.1
2.691.5
8,260,1
3,819.5
2,493,4
2,307,9

•
1,1140,0
1,7115,0!
3,0!>3,

1

'.'.OS'.l.d

'J.llHl.ll

8IH,(l

5,388,4
548,2;

8.1in.:.i
77(1.1

1

08(1.(11

4»2.(i|

lUi.O
160.5!
600.0
372.9
359.4

1.997.0
3.283,4
1,024.3
1,303,7
329.2

2,768.3
703,8
154,6
455,6

3.366,0
611,7
404.1
233,6
922,9
38^6
508,0

1,079,2
861,6;
169,11

4,533,01
2,420.7
178.6
274,41

3.625,11
704,0
446,0

1

1,414,4
3,721,^
1,681,4
146,5
782,0
725,1
6.59,1

1,(566,2;
101,7
250,9
229,0

LtQali. DtitotiU.

•
1.040.0
510,0
()H7,n
.'ilC.O

(iM.">.K

l(il,(l

497,2
160,4
569,2
686.7
299.9
99.5

246.0
139,0
263,4
112,1
212,3

2.380.0
1,076.6
349,4
708,1
247,2
316,0
634,0
262,4
305,8

*
ll,rilO,0
10,070,0
0,17(1.3
M.I'.I'J.O

1 l.T'il.l
:i, t lii.d

13..-.:iL',7

2,7(l.-..2

22,7711.0
4. M.M.I
4.,M11.(1

l.'.ij;!..-,

2.L'7I.(I

l,l:il,2
2,m:is,;!

1.111.5
3,012,9

14,878,0
10,438,3
4,870,0
8,537,2
2,881,9

ll,5ll.-,.2

4,n31',9
2,(117,0

.,—,.- 4,313,8
781,01 14,(172,0
310,6 3,101,0

3,836,5 1,279,2

,I60,762,7'49,781,0

2.676,1
2,1(5.5,4

1,440,3
3,259,8
1.930.0
2.345.3
1,710.1

10,497,6

391,889.5

038,8
459,1
422,0
879.8
314.0
474,0
420,0i

1.340.7;

390,8
376,7
199,3
105,4
217,0
271,0
609,8
371,9

1.491.7
3.586.A
190.2
03,3

1,176,1
1.404.0
838.0
376.5

1,704,8
175,6
144,8
113,0
127,9
125,6
632,0
954,4
384.6
438,5
63,4

341,2
221,5
298,4
227,7
264,0
.304,0
110,0

1.311,6

79,773.3134.547,4

3.740.1
2,884,6
4,181,4
1,780,8
3,131,0
6,337,2
5,121,7
1,900,1

23,231,7
23,34(1.6
2,322,0
1,448,9

17,367,3
8,500,0
4,28.3,0
5,021.8

22,501.2
6,969.

1

1,239,3
2,635,7
3,085,4
2,633,8
8,632,0
3,929,3
2,926,0
2,717,3
4,260,8
3,417,2
2,540,8
1,954,3
3,97.-..4

2.204.0
3.052.0
2.001.0
9.719.5

BKCURITIES.

407.688,5

N. Y. Bank*.*
8egt 1

" 16 ;;":::::;:::

Boston Banks.*
Boft. 1

8.
15.

Pkiladel. Banks.*
Sept. 1

•' 8
" 15

Loans.

391.7.33.5
392,741,7
391,889,5

148,016,9
147,897,3
147,472,9

96.608.0
96.176.0
96,796.0

Specie. Leoals. \Depo»itt.^ Circ'Vn Clearings.

$ $ $ $
82.804.1 36.995,s!412,132,3 7,773,0 501,823,0
78,862,4134,826,7:407,371,917,853,0 638,170,0
79,773,3 34,647,4 407,588,6 7,895,5,643,165,6

9,921,4
9,876.4
10,465,6

3,185,2 114,860,6'5,763,6 67.643,5
2,8.59,7 115,903,0 5,753,3 73,068.9
3,013,1 116,902,8 6,748,8 81,956,3

28,498,0
28,019,5
27,319,0

97.6G7.0
96.825.5
97,442,0

2,099,0
2,702,0
2,704,7

53,166,3
59,137,8
59.775,8

* We omit Uvo ciphtn in aU these figures, t locludlntf. for Boston and Phlla •

delphia. the item " due to other banks."

Qnotationg in Boston, Philadelplila and Balttmvre:
Following are quotations of active stocks and bonds. A full

list is given in the Chronicle the third Saturday of each month.

SECURITIES.

Bn»4T01t
RAILROAD fTOCKS.t
Atchison A Toi-eka
Boston & Albany...
Boston A Lowell
Boston A Maine
Boston & Provldenie..

Bid. Ask

86^4
199
160
2HH!
238

86'
2(

162
213

Boston Hot. B. * Lynn.. {162
42 li

18's
39

45

California Hoatbem
Central of Massachusetts
Preferred

Cheshire, pref
Ohio. Bnrl. A North'n
Chicago <fe Weat. Mich...
Oeveland A Canton 9

Preferred i
Contord 141
Connecticut & Pass
Kastem
Preferred

FltohbarK, pref
Flint A Pere Marquette.
Preferred .

Kan. C. Kt. Scott A Mem . { 75
K. C. Memph. A Blrm. ..
I<ouls»llle Evans. & St L.

Preferred
Maine Cnntral
Maiicbot-tord^ Lawrence
Mexican uentral
N.Y.*N. Kng.. pref
Northern
Norwich & Worcester"!!
Pgdensb. A Lake Cham..
Cud t'olonv
Portland «a«o * Ports
Bnmmit Branch
Wisconsin Central
Preferred

BONDS.
Atoh. A Topek»-lst, 7s.

110
127
8412
39 "2

101

8>a

43
19
40
110
48
37
10
31

111
112
139

41

77 "a
60

134 L]

14i<
118>2
144

175'i

"lii,

18%
39 >a

Coll. Tms'. R«.
-.| 120»4

14V
120

176
1213^
12

I

18V
40 I

93'-j

SECURITIES.

Atch. & T'p'a.—(Cont'd)—
("lain, 5s
UortgaKe, 6s
rmst. 88

Bnrl. A Mo. R. In Nelj.—
£xeniiif.6s
Non exempt, 6s
Landftrant.YS

Californ ill Sunth.—1st, 6s.
Income, 6s

Consol. or Vermont—68..
Eastern. Mass.— 6i. new..
£. C. *t. Scott A Mem. .6s
K. C. Port Scott A «.-7sl
Kans. City Law.A .So.—Ss'
K.C. Memph. A l)lnn—6s
Kan. Clt. 8t.Jo.AC. B.—7s
K. City sp'd A Hem.—68'

K.C. Clint. A Hpringf.—6s'
Little R. A Ft. 8.-78 1

Lonl«v.Ev.ASt.L.—Ist, 68
2dmort..2-88

Mar. U. A Ont.—1908, 6b,
1923,8s

Mexican Central—4s
Income

N Y.* N. Eng.-lst, 7s..
Ist mort., 88
2d mort., 68

Ogdens. A L.C.—Cons., 6s
Rutland—58
S«mthei^ Kansas—5s.
Texas Division—58.
Incomes

Wlscon. Cent.—1st M., 68
Income os
PUII.AUKI/PHIA.

RAILROAD STOCKB. t

Bell's Oap
Camden .w At'antlc. pref.
East Pennsylvania
Elmlra A WiUlamsport.

.

Preferred

90
102 !

106 '4

118
108
lllij
1121.J114
85
85 Hi 80
122 .

Ill's
116 , :

115
93 ; 94

1'20

111
99=4 100

10914
10359 104
154^1
100 ,

98
65 'a 66«

1834
1'22'8 IM
113 113=B

IDS'*
lOO'i
97
99 Hi

96
99
02
Bih
88
43

I 44Hl

65
47 H.
69

9(i

88 "a

43

42

f Per share, i LMt orlco Ibis week.

Rnnilngton A Broad Top
Preferred

LehlKh Vallejr ,

Little Schuylkill
Mlni'hlll A 8. Haven..
NeH<iui!liniilng Valley.
NurtriHi-n <?Hni.r»l
North Peiin.sylvanla..
P>«nusylvanla
I'hll. A Brie
-unbury * Lewlston
United Co'a of N.J...
w-.i«t -fersey
Went Jersey A Atlantic.
KAILKUAD BUNDS.

AlleKh. Val.—7 8-ins. >se
tnc 7s. end., roup., '94.

BellsOan—IstM., 6s
Cam. A Amb.—M.. 6a. '89

Camden A All.- 2d M..6s
Catawla»»—M. 7h, 1900
Clowrfield A Jeff.— Ist. 6s
Col. A Cin. Mid.—Ist, 6s
Connecting—68
Delaware -Mort., 68
Uoi.x Ild.B.— Int. 7s.ll<0A
KilHtouA Amboy.mort. 68.
Klmlrti A WlH'm.— Ist. 6s
Harris. P. M'tJ. A L..

Hunl'nA B. T.— 1st, 78..
2d mortjt., 78
Consul. St., Os

Leh.V.— l8t,a8,C.AB.,'»8
3d,78, reK.,1910..
(tons. «s, CAR., 1933..

North Peiin.—let M., 7s.
N.Y.Phll.ANorf —l8t,88
Inco.ne, 6h

Peun...Qen. ,6s,conp.l 9 10
Cons., 6s, conp...l906..
Cons., 6s, coup. ..1919.
4>ss, TrastLoaa

Perklomen-1 st, 6s,op.'87

Bid. Ask.

•20,
48 '1

66 >i

53H

83
66
38

823'
63
48

115

104
no's
121
Ill's
90
120
117
130
114
119

21
47
66'V,
70
70

78
86
66 >s

22

104 >a

105 "4

112
107 >a

120
138
133 "a
120

ISlHi

115
108

{102>»

01
126

104

BS0URIT1K8. Bid.

Penn.AN.Y.Can,-7a,'Be 117
Phlla. A Krl«-oon. 6«... 113*4
Phil. *R.-lst M„<ie.... J128'«
Sd, 78,0. *r. luers...... ll8i(
Oona., 78, oonp., IBll.. I36>e
Oon8.,0a,(.. LR.0.1911 1-^2

Imp., es,(., oonp.. 1897 107
Newgen.,4s. K., 1958 . { 88>
Cons. .^s. Istser., 1923. 90
nnferred Inromee. en
Intprnf. Inc. Ss. 1968.. 89%
3dprvf. In(^ 6s. 19S8
3d pref. Inc. 5s, '968... 66%

Phil. W.AHalt.-Tr.o..4s 101 >«

Steuben. A Ind. 1st m. 6s. 100
United N.J. -tj.jn. 4s 104
Warren A Frank.-lst,7s ill4<ii
WeatJersey- 1st M.,78..l 123
W. Jersey 4 Atl.-lst, 9b 104

BAI,Tllt|ORK.
RAILROAD MTOCKB.t
BalUmore A OUo 95
l8t pref
3d pref

Central Ohio
PrefeiT<sd

Western Maryland
Wilm'gton CoL dt Ang'sta
RAILROAD BUNilH.

Atlanta A Cliar.—1st, 78.
Income, 8s

Baltimore A Ohio—4s
Cape FearA Yad.—l8t,6s
Cent. Ohlo-6s, 1800
Char. Col.A Aug.—Ist, 78
Cm. Wash. A Bait.—Ists.
3ds, 68
3da, 38
lat Inc., 6s, 1931

Seab'dARo'n'ke-5.s, 1928 5
IWett. Md., 3d gnar.,6s.. {11613
Wll. CoLA Ang.,6s,1910. 118

49
; 62

1011,
99 v.

108
II014
99 la

73

iW

Wi

115%

B«
IM
11« -

13a
loa

ioo'i

iioir-
100%
74
43
21
109

t Per share, i Last price this week.

New lork Local Secarltles.
Bank 8toolt LUi.

HANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. I Bid. Aak

America
Am. p;xch...
Asbury Park
Broailway . .

.

Butcha'A Dr.
Central
Chase
Chatham
Chemical
t^itizena'
City
Commerce...
Continental .

Corn Exch...
Eaxt River..
11th Ward...
Fifth Ave....
First
Fourth
14th Street..

170
140

270
171
130
236
230
3600
141
340
170
124
214
150
150
900
2000
1301.J
156

276

172
128

Oallatm
Garfield
German Am.
Germaiila
Greenwich...
Hanover
Hud. River..
Im.A Trad'8'
frvinf?
Leather Mfs'
Manhattan...
MarketA Ftil
Mechanics'..
M'chs'ATrs'.
Mercantile...
Merchants'..
Merch'ts Ex.
Metroplltan

.

Metropolis...
Nassau

120

230
800
115
200
120
196
140
360
149
200
163
171
188
165
150
1391-J141
118'a 120
Ills; 12

236
152 I

166

172

New York...
N.Y. Connty.
N.y.NatBi.
Ninth
N. America..
North River.
OrientaL
Paolflc.
Park
People's
Phenix
Republic
8t Nicholas.
.Seahoard.
Seventh
Second
ShoeALeath.
State of N.Y.
Tradesmen's.
lUnltedSt'es.

227
200
120
132

13S
184
180
143137

300
186
1701a 173
180 .

1321a 1

143
'

112
120
120
320
148

103
210

13S
145
116

160
117
lot

Uas and OItT Rallraad Staebe and Bands.

GAS COMANIES.

Brooklyn Gas-Llgbt
Citizens' Gas-Light
Bonds. 58

Cousoliiiated Gas
Jersey City A Hoboken.
Metropolitan—Bonds
Mutual (N. Y.)
Bonds. 63

Nas.sau (Brooklyn)
Sc rlp

Bid. Aek.'l G.V3 CO MPANIE8.

1(15 107
48 50
100 103
82 82 >i

165
114
100 1(13

100 102
108
99 101

People's ( Brooklyn)
|Wllllamsbarg

Bonds. 68
Metropolitan (Brooklyn).
iMnnlclpal—Bonds, 78—
Fnlton Municipal

j Bonds, 6s
•Eqnitable
Bonds. 6s

Bid.

73
125
106
80
105
135
106
120
112

A8k

137
111
84
110
187
109
137

[City RB. Qaotattona by H. L. Gbaitt, Broker, 145 Broadway.]

Bl'ckerSt A Ful. F.—Stk.
Ist mort., 7«., 1900

Br'd" »y A 7ihAv.—St'k..
Ist mort,. 68, 1904
2d mort., 5s, 1914

B'way Surface h'ds...l924
BoiH'B guar., 5s, 1905

Brooklyn City—Stock
1st mort, 68, 1902

Bklyu. Croftstown-Stock.
Ist mort., 7a, 1888

Bushw'k Av.(Bklyn)-8t'k
Central Crosstowu—St'k..

Istinorti, 68, li<22

Cent. Pk.N.A E.Rlv.—Stk.
Consols. 78, 1902

Chi iBfph'rAlOth St.- Stk.
Bonds, 7s. 1898

Dry Dk.E.B.A Bst'y—Stk.
1st mort,, 7s. 1893

26
111

I

26
113
170

1031a 1041s
1031a 104
95 100
90 95
135 137
105 107
150 1«6
100
140 160
140 150
UK iW
84 m
UH 118
112 116
111 113
125 128
109 111

D. D. E.B. A B.—Scrip 68..
Eighth Av.—Stock

I Scrip, 68. 1914
42d A Gr'nd St. F'ry-Stk.

1 1st mort. 78, 1893
42dBt Mauh. A St.N.Ave.

I

1st mort., 63, 1910
I 2d mort.. Income, 6e
Houst.W.St.AP.Py-Stk.

I let mort, 7s, 1894
Ninth Ave
Second Ave.—Stock

I 1st mort, 5s, 1910
Sixth Ave.—Stock

I 1st mort, 7a. 1890
Third Ave.— Stock.

I Bonds, 78, 1890
.Twenty.thinl St—Stock

Ist mort, 78, 1893

106
146
105
206
110
24
110
50

166
110

I 75
107 19 108
103 .104%
160 ,170
106 106
214 220
101 103
205 308
110 !113

106
161
107%
310
112
33

111
66

iTa"

Unlisted Securities.—Quotations from both Exchangee:

BBCURITIES.

Am. Bank Note Co..
Atch. A Plke'3 P'k, 1st 68
All. A Char. Air Line.

.

Brooklyn Pilev'd—stock
Brooklyn A Montauk..
Brunswick Co -.

ualiforula Pacific
1st moTt., 4i«8

2d mort.. guar
Chlo. A Atl.—Ben, tr. reo.
Chio. Gas Trust
Den. A RioGr. W.—St'k
Dnl. S. Shore A At— Stk
Pref

Fla.R'yA Nav,Co.,conael.
eorgla Fao.—Stook
1st 68
3d8

Kanawha A Ohio..........
1st pref
2d pref
IstBs

Kan.city AOniaha.
Ist mort......

Keely Motor
Kingsfu A Pomb., Ist M.
Lehlgii A Wiilcefl ''*«al.

L.N.A.AC.—C.AI.Diy.fls
Mex. NHi.Consimct'nCo.
Mexican National tr. rec.
Isi niortKaice. tr. reo—

Bid. Ask.

27
104
90
35

9
106
106

9
351.1

16

12
107
*8

7
4

70
91a' 11
85 86

30

Ilia
10 "al

110
110
lOKi'
35'-j;

16 "a

7
22
22
15

107
50
3

10

106

100
2819
91a

45

33
103
31
11
46>-j

SECUKl'llKs.

Mex. Nat-New Ist, Os..
2d series A. 6s
2d (-erlos B. 6fl

Mt Des.A East Sh. Ld.Co,
Newb.Dutch A Conn., inc.
Newp. N. A Miss. Val
N.Y. W.'.S.A Buff
N. Y. A Oreen'd Lake, lat
2d mort
N.Y Mutual Tel
Ocean steam.Co.,lst guar.
Pensaoola A Atlantic
Phil. A Read., all ass. pd.
Port Ro.valA Aug.— Ist...
Incomes

,
Rich. York Rlv. A chea..

' St Joseph A Grand Isl...

St. L. Ft. s. A Wlcb..c8rt.
St. Louis A Chicago...
St. PaulE.AGr.TT.,l8tea
Scioto Valley. 1st, 7s....
3d, 78

Tol. A. A. A N. Mich.
Toletlo Peoria A West...
Vloksb. A Merldlac—l8t.
Sdmort
Inoomea..................
at'Ok, pret

WesternNat Bank
est ^ Car. -Cin. 88 ...

West. In. Tel., coll.tr. 6s.

tsia. Aik

98
96
70
30•
30
96
47
3
>*

95
83
96%

18
10
13
100
100

37%
»-
6«

B«
97



360 THE CHRONICLE. [Vol. XL-VlI.

%nmslmtnt
AND

The Investors' Supplement, a pamphlet of 133 pages,

contains extended tables of the Funded Debt of States and

Cities and of the Stocks and B^nds of Railroads and other

Companies. It is published on the last Saturday of every

ether month-^iz., January. March, May, July, Septem-

Her and November, and is furnished without extra charge

to all regular subscribers of the Chronicle. Extra copies

are sold to subscribers of the Chronicle at 50 cents each,

and to others at $1 per copy.

The General Quotations of Stocks and Bonds, occupying

ttx pages of the Chronicle, are now published on the

third Saturday of each month.

RAILROAD EARNINGS.

KOADS.

BOAD8.

ABegheny Val
ASOta. T. & 8. Fe.
Atlanta & Cbar
AtlantaAW.pt.
Atlantic* Pac.
B.&O.East.Liiips
Western Lines.
Total

Bait. * Potomai-
Boech Creet

—

Boa.Rocli.A Pitt

Bar.C.Rap.&JJo.
Cairo V. &CI1I0
Cat Soutbem .

.

Latest Earningt Reported.

V^eekoriio 1888.

JiUy ..

.

Jttly
July .. .

July.. .

•_'d wk Sept
August
August
August
July
JiUy
2d wk Sept
August
2d wk Sept
art -vrk Sept

ICamden & Atl'o July
Oinadian Pacitlc 2<l wk Sept
Cp.F'r&Yad.Val Augiifit...

CBPollna Cent. . July
Cen.KR.&Bg.Co. July
Central Iowa IstwkScpt
Central of N. J July . . .

Central Padrto June . .

.

Central of S. C. July ..

.

OhATleat'n & Sav July . . .

Cheraw & Darl. July .. .

Chcs. (fcOliio IstwkSept
Obea. O. <fc 8. W. . August. .

.

Cheahirc June
Ches. ii. Lenoir. . July
Chic. & Atlantic. 2d wkSept
Chic. Burl. &No. July .. .

CWc. Burl. &Q.. July....
Chic. & East. III. 2d wk Sept
Chic. & Ind. Coal 2d wk 8fpt
Chlo.MU.&St.P. dwkSept
€3hle. AN'thw'n. July
Chic. &0h. Rlv. August ...

Ohio.St.P. &K.C. August....
Chl0.8t.P.M.&O. July
Chic. & W. Mich. 2d wk Sept
Cln.Ind.St.L.&C. July ....

Cln.Jack. & Mac. 1 stwk Sept
On.N. O. &T. P. IstwkSept
Ala. Gt. South IstwkScpt
V. Orl. & N. E 1 stwk Sept
Vlcksb. & Mer. 1 stwk Sept
Vlcke.Sh.&P IstwkSept
Erlanger Syst 1 stwk Sept

01n.Rich.&Ft.W. 2dwk Sei)t
Cin. 8(1. &Mob,. July
Cln. & Sprlng'd A wks Aug
01n.Wa8h.&Balt. 2d wk Sept
OtoT.Akron c&Col 4thwk Aug
C9ev. <fe Canton July . . .

Cler.Col.C.c&Iua s wks Aug
Whole system . Auguht . .

.

C:ev. & Marietta 4thwk Aug
Color. Midland. . Istwk Sept
Col. & Cln. Mid 2d wk Sept
Ooi.Hock.V.AT. 2d wkSipt
Denv. & Kio (jr 2d wk Sept
Denv. & R. G. W. id wk Sept
DetBayCAAlp. August
PetLans'g>tNi>. 2il wkSept!
DuluthS.S.&Atl. IstwkScpt
B.Tenn.Va.4:(ia. IstwkSept'
BvanjB.&Inrt'plie 2d -.vkSept]
Bvausv. <& T. U. 2d wk Sopt
FUchburg .. August
Flint & P. Marq. 2d wk Sept
Fla. R.&Nav.Co. .August ...|
FtW.ik Den.City Ist wk Sep!

tWhole syst' ui. August ...I
Georgia Pacillc 1st wk Sep'
Gr. Ran. & Ind... 2d wk Sept,
Other lines 2dwkSeptl

Onuul Trunk ... Wk Sept. »
GuUCol.it S.Fp, May I

H0a8.d2Tez.C0n. 1st wk Sepi
Humest'n&ShenlAucusc.
Ill.Oen. (Ill ^So)'Augiist.
Cedar f.& Mill. I.Viigust.

1887.

Duli.ASiiiuxc.
la. FallaiS.C.
Iowa lini'S

TDUilall
Ind.Dec.&West
Ind. Sl St. Ixiuis

.Xuguat.
August.
.VUglLSt.
August.
.Vugust...
3il wk Aug

..1

KiiuKwhiut Oliio tthwk .\ug
K.C.Ft.S.iMcin. 4ihwkAuK
Kan. C. CI. & 8p. Uthwk Aug
K. C.Wr.iN. WJ August.

172,902
,333,826
91,053
26,287
63,383

,565,043
393,505
,95H,.?48
127,153
71,07H
37,799

215,206
15,177
20,421

106,864
266,000
28,02.^
33,911

499,003
28,391

,236,251
,340,880

6,938
37,410
4,179
89.140

104,714
50,835
5,816

48,411
178,248
,863,501
46,997
11,99<

570,000
,149,660

6,795
212,385
550,0."'0

27,987
196,731
13,273
68,085
26,434
14,138
7,148
8,286

124,089
9,514
8,335

71,443
50,389
22,166
30,523

246.190
697,983

8,351
25,1)92
16,563
84,320

172,000
32,575
40,222
21,547
44,377

106,684
5,919

18,.572
531,365
46,280
58,717
25,100

190,0'
22,150
44,943
3,722

405.604
212.100
52,904
11,600

953,545
9,390

63,401
52,400

123,191
,078,736
45,137
45,803
8,066

122.7 1

5

7,839
29,211.

165,436
,534,>i02

83,168
24,701
46,543

,601,693
429,988
,031,6^1
117,254
47,009
51,'t.'i0

237,634
16,340
24.6 n9

117.021
244,000
22,326
28,866

420,48""
24,913

,049,411
,171,887

5,08t>
30,2r)7
4,060

98,477
178,982
57,699
4,774

49,537
161,840
,167,802
42,551
10,240

526,898
,249,484

6,828
201,740
561,486
27,036

214,384
11,995
68,125
29,224
9,806
9,568

10,277
127,000

8,468
6,380

73,971'
51,739
17,614
29,035

264,939
749,806

9,174

Jan. 1 to Latest Dale.

1888,

1,141,951
8,508,398
716,986
222,434

1,925,625

7,246
61,429

164,000
25,475
52,805
23,089
39,20^
103,042

5,194
17,677

486,023
50,568
64,153
12,873

872,584
545,380

1,317,336
1,662,736
C02,06o

l,138,06i-
359,874

8,723,746
204.290
2-8,92-;

3,719,938
893,369

7,012.298
7,310,064

38,166
337,804
41,786

3,045,911
1,256.025
266,50
44.315

1.513.499
973.609

11,839.466
1,441,516
350,871

15,637,000
13,627,092

32,518
1,349,146
3,344,897
981,281

1,458,695
347,587

2,421,535
1,005 891
545,831
293,176
326,062

4,592,518
281,600
58,126

730,0t-8
1,440.382
407,670
214,973

2,470,803
4,773,993
178,531
875,233
250,805

2.049,867
5,262,691
879.607
323,288
684,987
933,970

3,654,337
160.556
596,996

1,706,914
674,718
648,417

21,241
49,635
3,635

432,809
155,399
62.120
14,850

973,009
8.7S8

T5.450
65.448

149.880
.124,7-5
40.339
47.187
4,353

133.214
6,678

1887,

$
1.109,867

10.626,.337
680,934
208.026

1,835,081

818,61.'i

408,363
1,457.137
1.8fA2C3
526.081

1,003." 18
360.289

7,3?6,262
163.0S6
260.61

1

3,131,077
851.292

6,330,R91
5,887,389

46,721
293,177
38,813

2.963.028
1.179.633
298,617
35,718

1.501,800
1,432,125
15,443,908
1,389,114
268,142

16,061,-67
14,049,321

43,995
908,087

3,551,487
959,251

1,500,111
300,014

2,185,005
989,734
415,724
321,883
321.224

4,233,570
284,763
52,605

715,-04
1,483.639
365,788
201,538

2,599,737
4,911,422
193,526

223,55'i
1,862,«85
5,287,711
744,333
322,864
7S6,774
927.915

3,353,909
164,692
597,143

1,8''7,795

667,775
439,329

811,037
1,5x1,537
137,72

2,017,215
962,986

1,455,497
91,908

7,478,365
61,337

309,913
196,59 S

1.007.848
3,180,110
229.2 6

1,215.189
177.037

2,708.863
170,195

7.51,903
1,65.5,038
110,43^1

I3,04"-.,890
89.i,244

1,522,521
03.011

7.162,372
76.092

514,002
421,373

1,011,467
8,174,039
i73,932

1,264.890
103,n<i3

3,0.30,128
164,126

ii.entuoky Cent. Julv
Keokuk & West < wks Aug.
Kingst'n & Pern. 2(1 wk Sept
Kuoxv. & Ohio . July
Lake E, & West 2d wk Sept
Lehigh & Hud. . August
Leh&WiLB.Coal August ...

L. Rock & Mem. Ithwk Aug
Long Island August
La. & Mo. Riv... Juno
L0Tile.Ev.<fe8t.L.]2d wk Sept
LoulBV.&NashT. 2d wk Sept
Lou.N.A.&Cliic.t2dwk Sept
Louisv. N.O. & T. |2d wk Sept
Lykens Valley. .

I August
Mar.Col.& Nor'n August

Latest Earnings Reportea.

WeekorHo 1888.

2d wk Sept
Juno ..

August
.?d WkSept
July
JtUy
2d wk Sept
2d wk Sept
2d wk Sep
August -.

Jtliwk Au;
July
July
July
Jmie
July

.TiUy
July
Jd wk Sept
July..
July ..

July..
July..
July..
J uuo
1 8t wk Sep
July
July
August....
July

Memphis &Cha8. Ist wk Sep
'Mexican Cent . ?d wk Sept
Guad'Jara Br.. 2d wk Sept

•Mex.N. (all Ins) July
*MexicanRailwv Wk Sept. 1
Mil.L.Sh.&We9t- '2a wk Sept
Milwaukee & No. 2d wk Sept
Miimeap.&St.L. August ..

Mo Kan.ife Tex. Isttwk Sept
Mobile & Ohio . . .August
Nash. Oh. ASt.L. August...
NatchezJac.&C August
New Brunswick. June
N.Y.Cen. &H.R. August....
N.Y. L.E. AW.. July
N.Y.PennifeOhio July
N.Y. & New Eng.;July
N. Y. <t Northern 2d wk Sept
N.Y.Ont.&W... " "

~

N.Y. Phila.&N-k
N.Y. Bus. &W...
.Vorfolh & Wnsf
N'thca.strii (S.C.i

Northern Ceat'l.
Nonheni Pacillc
Oliio&Mlsa
Ohio River
Ohio Southom

.

Ohio Val. of Ky
Omaha Ji St. L.
Oregon Imp. Co
Oreg.R.&N.Co.
Orcg. Sliort Line
Peiuisylvaiila. .

.

Ponn. Co -
N'rthw"rn sys.
8'thw'ru sys.

.

PooriaDec.&liv.
Petersburg
PUlla. &Erio ..

PhUa. & r.H.id'g
Coal & Iron Co.
Tot.bothCo's..

rittShen.it L.E.
Pitta, & West'ru
P'rtRoyal&Aug.
PtR'aLfcW.Car.
Prescott. & Ariz.
Hich.&AUegu'y.
R&W.P.Ter.Co-
Rich. & Uanv.
Va. Mid. Div..
C. O. & A. Div.
Col. & Gr. Div,
West. N. C. Div
W. O. & W.Ulv.
Ash. &Sp. Div.
Total all

Rich. & Peters'g
RomeW. &Og..
USt.UAlt.&T.H.
Branches

StL.Ark.&Tex
St. L. & San Fran.
St.Paul,feDiiluth
8t.P.Min.AiMan.
S.Ant.&Ar.Pass.
Scioto Valley
Seab'rd & Roan

.

Seattle L.S.& E
Shenandoah Val -

South Carolina..
So. Pacitlc Co.—
Gal.Har.iS.A.
Louis'a West.

.

Morgan's L&T.
N.Y.T.&Mex.
Tex. &N. Orl..
Atlan'o system
jpaclilc system
Total of all..

So. Pac. Kit.—
No. Div. (Cal.) June
So. Div. (CaL) June
Arizoua Div .. June
New Mex. Div Juue

Spar. Uu. &Col. July
8tatenIs.R;ii>.Ti August
SuminltBranoh August...
SutroTiinnel— July
Texas & Pacillc

. ! -jd wk Sept
ToLA.A.i\iN.M'li 2(1 wk Sept
T0I.& Ohio Cent. L'dwk Septi
ToL P. & West . . 3d wk Augl
Tol. St.L. it K. C 4 thwk Aug
Onion Pacillc... July . ..

VaUeyof Ohio.. [August .

Wab. Western... 2d wk Sept
Wab., E. of Miss July
West N . Y. (it Pa. 2d wk Sopt
Western of .Ala. July
;Weat Jersey !july
W.V.Cen.&Pitts June
Wheeling&L. E.i2d wk Sept
WU. Col.&Aiig July
oWlscousiu Ceu.

' 2d wk Sept

2d wk Sept
2d wk Sept
2d wk Sept
2d wk Sept
2d wk Sept
2(1 wk Sept
2d wk Sept
2d wk Sept
July...,
Juue ...

3d wk Aug
Istwk Stpi
2d wk Sept
2d wk Se.

August
August..
August..
July.. ..

July....
August..
August-.
July .. ..

July .

July .

July.
July .

July .

July .

July .

July

.

99.470
15,872
4,111

39,818
51.238
25,023

1,068,940
17,455

431,773
33.281
22.668

331,900
49,879
38,121
91.692
8.042

30.?.39
78,327
12.077

171,733
71,426
70,761
22,076

104,335
112,865
188,774
272,185
10,496
80,870

3,273,771
2,378,7ri9
554,526
464,991
11,361
37,765
74.015

146,655
90,938
33,611

562,343
375,130
102,233
12.870
51,398
4,030

29,1.35
421.03
5.'8,09

1

227,020
4,822,412

1,371,14'
1,074,848

13.>577
36,3.;9

440.468
1,930.030
2,303.752
4,233,782

18,23"
39,129
2-2,693
21,552
10.854
56,5S

85,000
39,200
15.000
8,400

12,100
4.100
2.750

166.550
23,687

297.226
45.893
18.717
68,179

134,211
106.978
790,000
82.746
62.739
38,215
16,091
87.000
83,211

266,322
71,1-25

335.326
9.793

109,424
792,191

2.947,469
3,739,659

1887.

101,868
22,174
3,922

37.534
46.432
23,398

849.003
16.916

428,991
46,467i
22,296

322,270
54,888
39,214
65.181
7,189

40,177
90,438

Jan. 1 to Latest JJait.

1888. 1887.

11.082.06310,756,543
1,532,235 1,515,439

116.916
63.222
78,691
23,023

105,307
117,922
199,349
272,481
12,315
76,624

3,332,321
2,330,285
512.073
409,361
12.396
37,733

182,368
554,678
155,598
84,B42
5,831

131,921
14,3,577
27,173

11^,43^
15,729
25,681
20,770
23,000

131,4'
99,552
31,94

53?i.336
321,303
104,1'jl
10,-83
47.201
2,75

29,318
37'>,3i)3
414,374
180,551

4,031,370

1,518.121
1,184,134

16,424
26, 102

380,976
1,824,65"
1.77.8,439
3.003,090

45.852
17,813
13,542
8,310

55,628

107,800
45,100
22.000
12,800
18,300
4,000
2,450

212,450
18,66>i

272.317
47.187
19,245
66,307

132,940
155,097
684,934
57,323
69,335
32,218

87,260
7.1,300

251,414
70. -40

297,388
9,54"

107,7.30
736.639

161,585
29<.08t
130.383
62.399
4.941

120.162
1 1 9,912
22,37t>

111,429
1 2.608
26.561
21.019
17,500

513.433
190,175
133,011
277,207

1,436,200
162.808

0,517,151
431,317

2,300,065
203,019
618.849'

564,309
196,284
111,533
230,255

1,425.518
166,064

5,114,757
480,471

2.165.220-
272,289
691,677

1,303,9391
074,282!
56,0541

l.OH.952
3,956,5721

1,239,723
417,521
42,401

1.064,303-
3,23i>,45».

1,323,898i 1.005,045
2,056,329 2,121,547
1,913,327. 2,292,51(>
719,350,
846,0681

4,078,< 04
1,553,277
2,024,781.

92,520|
401.937

644.855
910.960

4.958,489'
1,520,36S
1,983,63*

99,880-
362.37»

22,716,595!22,837,244
15,225,380

2,906,766

14,828,867

2.750,368

1,205,531
312,091
928,978

3.342,239
373,4.32

3,402,488
ll,43.='.084
2,599,839
314,130
353,721
86,011

210.3.9
2,911,018
3.320,972
1,175,775

32,6811,610

9,;35,030
7,139,259

258,919
2.338.612
11.087.6'
8.002,961

20,050,585

1,315,341
196,427
1; 8.431
80,799

337,503

3,017,940
1.205,393
59.>,824
393,428
432,673
82,234
74,950

5,864.412
1.35,912

1,498,316
1,215,189
595,703

1.836,147
3,747,497
939,041

5,708,371
613,898
36 4,974
357,772

548.562
676,914

2,120,893
516,421

2,773,038
62,418

773,0'
0.246,468
19,349,54
•25,796.011

888.892
3.388.459
1.136,098
540,839
53,731

646,117
957.910
197.812

4,073,3 48
411,4-20
793,441
529,772

2,544,(i64i2,479.372| 16.037.044
60.597
132,798
511.999
76,600
29.430

19!.201
62,630
18,218
45..590
83.717

53.844
141,193|
638.573
62.1(0:
30,785

199,974
28.06.'
15.003
44,ll!>
72.033

433,5^2
3.894,-241
3,423,965
2.177.919
256,230
837.173
290.710
004.9.18
41.3,477

2.303.357

1,071.522
266,736
887,144

2,763,196
312,823

3,617,929
8,553,805
2,838,377
233,277
358,607
53,092

239.380
2.180,795
2.695,2-3
921,814

31,025,094

10,100,320-
7,822,255

210,610
2,251.377
11,979,155
9,424.485

21,403,639

1,319,997
186,433
150,265

336,68»

2,812,927
1,148,352
536,747
336,289
482,34S
81,185
44,217

5,442,063
133,100

1,385,891
1,264,890
598.117

1,535.008!
4,107.992
992.171

4,752.397
298,802
423,346
312,894

554,473
607,455

1,810,397
452,416

2,239,407
92,063

686.875
5,281,156

796,257
1,952.603
835,701
372,908
30.127

598.47S
790.184
161,262

3,097,406
350,78!?
694,419
567,434

I5,56i'.284
405,031

4.39 -,540
3,721.410
1,901,206
249.155
800,484
157.509
5I0.37S
391506

2,199,901

{And branches. * Mexican currency.
I Includes whole system from Fort Worth to Denver, but not earnings

on.joint track- Puelilo to Ti-midad.
li Including Indianapolis ic Bt. Louis. a All lines InchideA.
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Latest «ros8 Earnlnfrs by Weeks.—The latfst woekly
earniiiga in tlie foregoing table are separately aummed up
aa follows:
The returns for the second week of Spptember are pretty

fenerally satisfactory, and the )?aln in the aggretcate readies
10 per cont. In the case of some of the roads .showing

losses, the explanation is made th-Jt earnings this year are
bused only on G days, against 7 days la^t year. On the South-
ern roala the cotton movement is oackward.

2(1 wuk of Seplembtr. 1888. 1887. Inereate. DecreoM.

« 9 9 $
Atlantic* Paclfto 63,335 46.543 16,842
ButTiilo Rmli. ,t Pittsburg. 37,790 51,450 13,651
Cairo VI 11. A Chic 1.M77 16,340 1.163
Califonilii Siiutliom 20.424 24.669 4,^4^
CwuMlliin Pacjlno 260,000 214,000 22,000
Chlcai;o * Atliiiitlo ....... 48,411 49,.537 1,126
Chicago i East. Ills 46.6t.7 42.551 4,446 ........

OhlcafTO * Inil. Coal 11,990 10.210 1,7!S0
Chloa«o Mil. A 8t. Paul... 570,000 r.26,f9S 43,102
CliioBv'o A Wp.it Mloli 27,987 27.036 931
Cinciimati RUli. & Ft. W. 9,314 8,168 1,016
Gin. \Va«h. *. Bait 50.389 61,730 >*• 1,360
Col. A cm. Mldlniid 16.,-i63 7,246 9,317
CoU H. Val. A Toledo .... 84,320 61,429 22,891
Denver A Rio Oraude. ... 172,000 164,000 8,000
Denver A Rio Grande W.. 32.575 23,475 7,100 ,

Detroit Ijins. A North.... 21,547 28,089 • •• l; 1.542
Kvaiisvlllo A Intliauap... 5,919 5,194 725 .••...
Kvansville AT. H 18,572 17,677 895
Flint A Pire .Maniuctte.. 46,2S0 50,56- 4,283
Grand Kapiils) ATnd 44,043 49,635 4,692
oilHT iln.'s 3,722 3,635 87

Kliiii-^tdii A iVniliroke... 4,111 3,922 189
Liik.' Krip A Western 51.238 46,432 4,806
LouLsv Evans. A St. L... 22,668 22,296 37^
Louisville A Nashville.... 331,900 322,270 9,630
Lonlsvllle N. Alb. A Chlo. 49.879 54,888 5,009
Louis\-tllo N. O. A Texas. 38.121 39,214 1.093
Mexican Central 78,827

70,761
90.438
78,691

11,011
Milwaukee L. 8h. A West. 7.930
Milwaukee A Northern... 22.076 23.023 949
New York A NortUom 11,361 12,596 1,235
Kew York Out. A West... 37.765 37,7.S3 32
• Norfolk A Western 90,938 99,532 8,614
Northern P.acitlo .... 375,430

102,253
324,363
104,461

51,067
'Ohio A Mississippi 2,208
Ohio River 12.870 10,885 1,983
Peoria Dec. A Evans 15,877 10,4'.'4 547
'Richmond A Danvlllo ... 85,000 107,800 22,800
VirKiniaMid. Div 39,200 45,100 5.900
Char. C. A A. Div 15,000 22,000 7,000
Coi. AGr. Div 8,400 12.800 4,400

L West. -Vorth Car. Div... 12,100 18,300 6,200
Wash. 0. AW. Div 4,100 4,000 100
Ash. A Spar. Div 2.7.50 2,450 300

Bt. Louis .\rk. A Texas... 68,179 66..=>07 1,672
et. Louis A San Fran 134,211 132.910 1,271
Texas A Pacific 112,435 114,429 1.99*
Toledo A. A. A No. Mleh.. 15.72a 12.608 3,121
Toledo A Ohio Central .. 25,631 26.361 883
waua.^n \N'estern . 132,798

76,600
144.193
62.100 lilsbo

11,395
Western N. Y. A Penn ...

WheeliuK A Lake Brie 18,21h 15.003 3,215
Wisconsin Ceutriil 85,717 72,053 13,664

Total (D4 roads) 3,766,707 3,653,456 245,076 131,825

Ket increase (310 p. o.) 113,231

" Earnings arc stated to cover only six days in 1888, against seven
In 1887.

For t he first week of September our final statement, com"
prising, 70 roads shows a gain of 1'93 per cent.

15/ week of September. 1888. 1887. InereoM. Decrease.

9 9 9 9
PrevHy report'd (54 roads) 3,728,518 3,574,160 234,-.'SO 99.922
Chesapeake A Oh!o 89.140 98.477 . ._ 9,337
Oinclnuati .lack. A Mack. 13.273 11,995 1,278
Cln. N. O. A Texas Pac... 68,085 6-. 125 40
Alabama Gt. .Southern . 26,434 29.224 2,790
Kew Orleans AN. E.... 14,136 9,800 4,330 ,

Vlcksburg A Meridian.. 7,143 f,568 2,420
VIcksbuTK Shrev. A Pac. 8.2f:6 10,277 1,991

Duluth S. S. A Atlantic... 44,377 39.207 5.170
BastXenn. Va.AGa 100.084 105.042 1,642
FUntAPere Marquette.. 43,856 52.872 9,016
Georgia Pacitic 22.156 21.241 91=1

Grand Trunk of Canada.. 405 .(!04 432.809 27,203
Houston A Texas Cent. .. 52.904 (>2.126 9,222
Memphis A Cluirlcston...
Plttsbur;; A Westini

30,539 40,177 9,033
39.129 4.5. -552 6,723

Bt. L. Alt.A T.n..branches 18,717 19,245 328

Total (70 roads) 4,718,986 4,630,203 267,613 178,832

Wet increase (192 p. o) .. 88,783

Net Earnings Monthly to Latest Dates.—The tables follow-

ing show tlie latest net earnings reported this week, the
returns for each road being published here as soon as received,

but not kept standing from week to week. The first state-

ment includes all roads for the latest month and from Janu-
ary 1, 18S8; following that we give the totals for the fiscal

year on those companies whose fiscal year does not correspond
with the calendar year.

M0]<TH AKD CALENDAB TEAK.
Avgutt. . .

—

Jan. 1 loA.ug. 31.-.

1887.1889.
Roafls. $

Lch'h A W.-Barre C. Gross. 1,068,940
Net... 265.484

Nush. Chatt. A St. L.Gross. 272,185
Net.. 116,081

Rlcluiiond A West Point Terminal Rallwajr—
Rlchm'd A Dauv"e Gross. 393,148 338,650

Net... 174,183 156,922
Virginia Mid. Div.. Gro.ss. 171.810 151,894

Net... 71,092 65.794

849.003
142,359
272.481
123,8»0

1888.
$

6,547,151
1,237,023

2,024,784
830,630

2,828,540
1,210,183

1,184,893
497,569

1887.

5,444,737
712,692

1,98^,638
893,75i

2,396,727
1,184,306

1,055,»62
417,642

.

—

AuttuiU > ^Jan. I loAni
„ , 1888. 1887. 18H8.
Roatli. 9 • 41

Chai.Col.&Au«r.D.riroiis. 71,495 60.703 Afl3,92t
Net... 19,340 16,197 201,701

CoU 4Gre4nV.Dlv.GroM. 40,061 37,8.11 377,828
Net... 17,662 1,-05 129,345

LWest. No. Qtr. Dlv.UroM. 06,637 63,795 408,273
Not... 8,518 7,146 04,423

Total Gross. 744,171 672,90fl
Net... 291,432 247,866

Summit Branch Orosa. 143.577 119.943
Met... 24,922 8,.566

Ljkens Valley Gross. 61,692 63,181
Net... "

Statcn Island Eap.Tr.flross.
Net...

Iff. 31.-.
I88'7.
•

494,747
169,883
ai2,n8(»

4(8,810
61,152

4,009,261
1,813,033

790,184
4,153

417,'521

Koailt.
Chesapeake A Ohio.. Gross.

Net...

dn. Ind. St. L. A Chlo .G ross

.

Not...

Denver A Klo Gr Gross.
Not...

Gr'dTrunk of Can'da. Gross

.

Net...

ChicagoA Gr'd Tr..Gross.
Net...

Det. Gr. H. A MU. . . . Grots

.

Net...

Louis. N. Alb. A Chic. Gross.
Net...

Oregon Imp. Co Gross.
Net...

Soioto Valley Gross.
Net...

Bo.Pac—Pao.Sysfm .G ross
Net...

Total of all Gross
Net..

Waljash Railway Gross.
Net...

Wisconsin Central...Gross.
Not...

.•S,303,158
2.106,323

957,910
133,230
074,282

5,284 dot.l 1,744 def.22.064 deM40,O28
131,921 120,462 616,117 398,478

53,782 201,216 ieo,'J90

. ,—Jan. 1 to July 31.—.
1887. 1888. • 1887.
$ 8 9

389,080 2,534,385 2,449,192

60,882
( -July.

1888.
9

383,742
106,468
196,731
67,020

671,977
241,!)90

£
321,254
89,910
49,596
8,095

. 19,699
5,323

9
202,431
87,599

. 421,037
105,349

52,789
5,194

2,947,469
1.089,613

3,739,659
l,'i37,733

, 511,999
73,292

327,606
97,009

June.

97,150
214,384
86,067

678,170
299,670

S.

349,693
111,492

86,768
14,817
20,093
5,152

9
201,921
77,239
376,393
117,462
69,335
19,224

638,.573
256,686
352,019

1,498,693
543,248 574,279

4,226,601
1,280,210

4,233,706
1,61(7,975

£
2,02l,V94
505.710

£
2,178,14«
672,049

1,220,143
391.295

1,237,223
315,87»

2,911,618 2,180,795
617,545 546,035
364,974
56,184

423,348
87,054

19,549,542
6,881,635

25,796,011
8,329,889

..••>..••

8,423,965
505,380

3,721,410
1,234,495

2,011,908 1,997,340

Road.
Central Pacific Gross.

Net..

1888.
. ,

—

Jan. 1 tojune30.—^
1887. 1888. 1887.

S 9
1.340,880 1,171,887 7.310.064 5,887,389
547,668 622,920 2,338,990 2,643,930

MONTH AND FISCAL TEAS.
. Atiguit. .

1888. 1887.
Boads. 9 9

Baltimore A Ohio—
LinesE, of Ohio Riv.Gposs. 1,565.043 1,601,693

Net... 711,739 696,396
LinesW.ofOhloRlv.Gross. 393,?i05 429,988

Net... 58,503 138,830

Total -System Gross. 1,938,348 2.031,681
Net... 770,264 833,426

Richmond A West Point Terminal Railway—
Richm'd A Danv'e.Grof8. 393,148 338,659

Net...

Virginia Mid. Div. .Gross.
Net..

Char. Col.A Auj.D.Gross.
Net...

Col. A Greenv. Div. Gross.
Net...

West. No. Car. Diy.Gross.
Net...

Total Gross.
Net...

^OeL 1 to Aun. 8l.-»
1887-3. 188S-7.

« 9

14,254,212 14,424,018
4,819,472 4,HO0,095

4,313,322 4,179,432
495,417 736,417

18,567,334 18,604,350
5,314,889 5,637,112

Staten Island Bap.Tr.Gross.
Not...

174,183
171,810
71,692
71,495
19,346
49,081
17,6(2
56.6.37
8,548

744,171
291,432
131,921
60,882

156,922
151,894
65.794
60.703
16,197

37,854
1,>>05

63,795
7,146

672,906
247,866
120,462
53,782

-Augttll.-

Rnad.
Nash. Chatt. A St. L. Gross.

Net...

Company.
(M«gon Imp. Co Gross.

Net...

18 -.8. 1887.
9 9

272,185 272,481
116.081 123,890

July. .

1888. 1887.
9

421,037
lt5,349

376,393
117,462

4,173,959
1,916,246

1,624,363
688,050
832,662
366,93 4

577,646
216,709
573,634
91,235

7,802,484
3,279,174
810,743
236,812

r-July 1 to

1888.
9

584,769
228,418

^Dee. I to
1887-8.

9
3,262,823
693,318

3,766,324
1,700,337
1,462,891
561,181
739,185
295,889
508,742
124.741
592,045
79,760

7,069,187
2,770,903
749,892
183,247

Aug. 31. -%

1887.
9

031^59
233.729

July 31.~>
18867.

S
2,445,265
391,889

ANNUAL REPORTS.

Northorn Pacific Railroad.

{For the year ending June 80, 1888.)

An artic'e reviewing at some length the operitions of thia

company in the late fiscal year was published in the Chro.m-
CLE of AuKUst 4, on page 122. The leport Of President H.irris

in full will be foimd on subsequent pages of this issue. There
are a number of important points touched upon in this report,

and many details given which merit the attention of every

pi-rson interested in the affai s of the company.
The summary of compaiative statistics for four years past,

compiled in the complete form used in the Chroniclb, will

be found below:
ROAD ASU BQCIPMKNT.
1884-85. 1885-86. 1886-87. 1887-88.

Mileage June 80 2,668 2,808 8, 02 8,3l7

Locomotives 391 S|6 412 OTO
Pas8..umil A ex. cars 274 274 -'85 28|
Freight cars 8,303 8.323 8,4;6 8,538
Coal and other cars. 1,924 1.862 2,283 2,413
Steamers 4 3 8 a
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Operations—
Fa8t>. carnert( No)...
Passeuger mileage..
Bate ]>. pa8». p. mile

.

Te'ght (tons) oarr'd

OPEIATIONB AND FISCAL KESCLTS.

1884-85. 1885-86. 1886-87.

701,404 979.505
90,.")7 1.846 lll,95«,7'-6

302 cts. 2 73 cts.

t..'i47.626 2.128.16a

609.6S8
84,861,601

3-32 cts.

Fr'Kht (tons) milVe. 391,06«,197 481,855,938 537,180.940
Av.ratep.tonr.mlle 1-78 cts. 1-67 cts. 1-63 ots.

Eaminas— $ $ «?_««
PMsenrer 3,073,882 2,S97,218 3,269,703
IVeiKht 7,446,266 8,189,614 8,730.547

M»U, express, &0... 712,001 643,695

Total 11,234,149

Operating Eipentei—
Maiiit'ceof way, &0. 1,363.196
Maint'cpofcaia 573.632
Transp't'n 0X1 enses. I,5ii2.933
HotivH power 1,983,523
General 440,511
Taxes 242,501

789,197

1887-88.

1,343,737
159.48.1,895

2' O I'ts.

2,597.897
704,772,506

1-44 cts.

$
4.577,898

lu,42!S.244
842,186

11,730,527 12,789,447 15,946,328

1,341,495
«05,St56

l,68-.!,l<i8

1,902.227
387,514
23b,964

1,5^5,523
763,746

1,96(1,555
2,209,680

37.'>,113

268,403

2,2'9,512
822,H0

2,552,452
3,044.847
ii66,(U5
241,258

Total 6,196,301 6,156,^61 7,173,020 9,2. 6,884

6,579,444
58-48

5,574,263
52-48

Net earnings 5,0j7,818

Per ct. exp. to eam's 5516
INCOME ACCOUNT.

1884-85. 1885-86.
Seceiptt— $ $

KeleamlntM 6,037,848 5,574,263
Fromimestin'ts, &0. 193,222 315,835

Total

IHsbur^ements—
Interest on bonds , .

.

Bentals
Guarantees
BlnklnK funds
Uiscellaneous

Total

Balance, surplus

5,616,427

5609

1886-87.
$

5,61 6,427
474,-d66

1887-83.
$

6,579,444
548,S37

5,231,070 5,890,098 6,090,793 7,127,981

4,123,949
581,144
352,154
50.376
31,4t'8

4,339,094
670,748
673,S50
55,633
39,774

4,456,536
752,757
69B,6.iO
112,698

6,445

4,703 955
782,3' 9
881,072
224,0<i'>

17,813

5,139,111

91.959

5,778,899
111,199

6,025,05 6

65,707

6,609,294

518,687

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.
1884-85. 18(-5-86. 1886-87. 1887-88.

Assets— $ $ $ $
KE., equip , I'ds, &o. 155,080,387 156,800,373 160,11)2,306 164,'i29,981
Brancb lines.
Bt'ks & bonds own'd 2,090,89 4
'Dererred payments 3,230,791
Bills & acc't» recfiv. 2,3al,571
Materials, fuel, &o.. 1,413,057
Oasbonband 2,496,711
BlnMng funds, &c. .

.

433,344

2,055,699
3,676,204
2,515,447
1,171,279
2,230,247
953,545

2,238,712
3,>-87.666
3,897,474
1,425,446
1,932,266
1,147,627

19,''«7,3ia
4,939,021
4,315,829
3,776,^76
1.572, J 94
1,991,329
1,915,89^

Total 167,136,755 169,202,794 174,631,497 202,508,431
I/iaMUties—

Stock, common 49,
Stock, iireferred 38
Funded debt 67,
Dividend certific's

.

Braneh bonds guar..
Interest aeerued
BtnWngl'i nd
Sales of land covered
by Ist mortgage..

Bills &acc't8pay'ble
Mlscellaueous
Proflt and loss

1,000,000
^610,584
" 733,500
1,640,821

.,857,765
54,306

49,000,000
38," 58,311
68,236,500
4,640,821

t2

,890,533
52,107

,297,199

1,882,302
618,194

1,256,976
3,077,106

24,185
12,108,398

49.000,000
37,78B,199
72,069,500
4,640,821

l,969;9il
937,719

49,000,
37,485,
80,334
1.274,

18,768,
1.894
1,701,

1,178,931 1,502
4,534,364 7,393

19 946 159
t2,474,106 12,992,

000
018
,11.0

500
000
,262
341

,445
366
,117
79 3

Total 167,136,755 169,202,794 174,631,497 202,508,431

* Applicable to retirement of preferred stock and bonds,
t Of whlcli $2,205,239 has been invested in equipment.

NashTille Chattanooga & St. Loais.
(.For the year ending June 30, 1888.)

The annual meeting of this company was held recently in
Nashville, and the President's report was submitted. The
surplus income of 1 he year over and above the fix-d charges and
dividends was $148,814, and to this amount there was added
Proceeds of sale of bonds, $2,997 239; subscriptions Huntsville
branch, $37,957; rash on hand July 1, 1887, $375,211, making
total resources of $3,559,222, accounttd for as foUows:
Costof Tracy City Branch (tfti-ricA
Cost of West Nashville brancb. * iq7-,.S
Cost of Huntsville branch qS^iros
Benewal of track between Decherd and'Elora v!'%a%Cost of Jasper branch o?Vor.
Costof Bon Airbrauch fiPioJ
Cost of Duek Kiver Railroad '.'.."."li; i-ri hqIChange of gauge Centreville branch „ ot'Xi
Cost ol new equipment oi'T'i?,

.

Purchase of Duek Kiver bonds ioaVl-
Purchat e of real est ate kTk'
Beductiouof lloattngdebt So^'S-^
Cash in treasury XS.''''^•' 984,326

Total

Of fhis sum there was paid previous to the
year:

.... !P3,967,951

present fiscal

Tor branches „„„„
For real estate... $298,062

71,334
vtal

- $369,996

increase of

I?:

The funded debt is now $12,307,000. An
i'^nn'f'nn-fi'"."'"''r,*l'T'''*^'^

^'-^ divisional bonds andIj500,r00 fl.st consolidated morrgage5 percent gold bonds.

"For many years it has been the policy of your companvto purchase new roads and extend its lines and branches for

t^ti'^M^T °J
developing new enterprises, and to renderavailable the timber and mineral wealth of the S ate of Tennessee. Funds have been provided for this purpose by issuing

^^ -!fT"'k'^-^
divisional mortgages upon e^h line or por^

&10 80- n^i^ ^V\""';,°°
March 1 1888, there were outsti^d-

"With the further construction or purchase of new lines the
number of mortgages would continue to increase, and to
avoid the inconvenience lesulting therefrom it was deemed
preferable to execute a mortgage which would cover future
extensions or purchases, and provide for the funding of the
outstanding bonds and equalize the indebtedness per mile

;

under the present arrangement the bonded debt varying from
$6,000 per mile on some portions of tie line to $30,000 on
others."' A resolution was therefore passed by the stockhold-
ers at their meeting March 28, last, by which the President
and Secretary were authorized to execute and issue from time
to time $20,000,000 first consolidateii mortgage 5 per cent gold
coupon bonds, payable April 1, 1928. By the resolutions au-
thority was given for the issuance of bonds to be held for
exchange or satisfaction of the $10,807,000 of bonds nove out-
standing and for the issuance of $1,500,000 for purposes
specifird, which has been carried out.
The cost of operating the road was 57-25 per cent of

the gross earning: s, having a net of 42-75 per cent. The
net earnings per mile were $2,032. The net earnings
of the main stem for the past ten years have gradually in-
creased from $616,584 in 1878-79 to $1,115,501 in 1887-88.
"This re-ult is considered especially gratifying, in view of the
fact that the largest proportion of increase has been in the
local freight traffic, which has increased from $441,579 in
1878-79 to $921,727 in 1887-88."
The statistics for four years, compiled for the Cheonicle in

the usual form, are as follows :

BAKNINGS AND EXPENSES.
188485. 1885-86. 1886-87. 1887-88.

Earnings— $ $ $ $
Passenger 649,737 604,820 725,961 834,823
Freight 1,435,878 1,429,468 1,894.715 2,102,956
Mall, express, rents. Ac. 155,104 153,8^1 153,572 153,874

Total gross earnings 2,240,719 2,188,109 2,774,248 3,091,653
Total operating expenses. 1,304,002 1,322,858 1,578,611 1,770,-249

Netearnlngs 936,717 865,251 1,195,637 1,321,404
INCOME ACCOUNT.
1884-85. 1885-86. 1886-87. 1887-88-

Set Receipts— $ $ $ $
Sfetearnings 936,717 865,251 1,195,637 1,321,404
Miscellaneous receipts... 11,947 13,445

Total income 948,664 865,251 1,209,082 1,321,404
Disbursements— $ $ $ $

[nterest on debt & taxes. 682,273 675,096 709,834 760,834
Dividends 266,741 266,741
[mprovements 58,401 45,221 119,480 145,015

Total disbursements. 740,674 720,317 1,096,055 1,172,590
Balance, surplus 207,990 144,934 113,027 148,814

OENERAL BALANCE AT THE END OF EACH FISCAL YEAR.
1884-85. 1885-86. 1886-87. 1887-88.

A MttP.ttt—— % % ^ 4t

Koad and equipment 16,950,242 17,094,876 17,512,645 19,678,122
Assets not available 81,322 75,758 69,421 102,894
Inv'tm'ts in st'ks & bonds. 481,314 478,714 479,663 609,248
Bills receivable 18,132 19,> 67 37,647 35,067
Real estate 62,460 67,961 54,129 54,129
Due from agents, &o 250,436 277,372 294,804 176,j10
Cash balances 2t)4,408 311,088 3/5,311 984,326

Total 18,108,314 18,324,836 18,823,520 21,640,096
T intiilittA^t m "fi m m

Capltalstock 6,668,363 6,668,362 6,668,531 6,668,575
Bonded debt 8,998,000 9,-zo0,000 9,207,000 12,307,000
Bills payable 467,268 288,047 604,402 16,526
Biilceduciudivid'ls, &c.. 42,947 31.092 61,299 10,525
lutiresi. coupons 290,905 296,905 297,650 337,4o0
Dividends 18,323 17,048 83,483 84,411
Pay-rolls, &c 72,721 85,152 97,i24 123,-248
Int'stoub'dsheldbyU. S. 153,600 l.'.3.600
Miscellaneous 15,119 13,616 881 14,510
Protit and loss 1,381,068 1,571.oil 1,803,147 2,057,901

Total 18,108,314 18,324,836 18,823,520 21,640,096

GENERAL INVESTMENT NEWS.
Called Bonds.—^The following bondj have been called for

payment

:

Kansas City Fort Scott & Memphis.—Fort Scott South-
eastern & Memphis, Rich Hill and Shuit Creek & Joplin Ist

mortgage 7 per cent bonds due September 1, 1910, to be paid
at No. 26 Sears Building, Boston, Sepiember 27, 18^, at 105
flat, viz.: Fort Scott Southeastern & Merapnis, 14 bonds of
$1,000 each, Nos. 22, 75. 168, 175, 180, 202, 277, 491, 536, 706,

908, 1032, 1059, 1111. Rich Hill, 3 bonds of $1,000 each, Noa,
39. 41. 243, Short Creek & Joplin, 3 Donda of $1,000 each, Nos.
217, 305.

Summer CotJNTY Railroad.—First mortgage 7 per cent
bonds due September 1, 1910, to ha piid at Nk. 26 Sears Build-
in|i. Boston, September 27, 1888, at 110 fla', 8 bonds of $1,000
each, viz : Ncs. 20, 31, 27, 53, 115, 126, 215, 230.

Central Pacific.—The earnings, expenses and fixed charges
for June, and from January 1 to Julo 30, were as follows.
The mileage is 1,410, against 1,408 last year.

/ June. « /

—

Jan. 1 to JuntSO.—

^

1888. 1887. 1888. 1887.
Gross earnings $1,340,880 fl,171."87 $7,310,064 $5,8-7,-J89
Operating expenses .. 793,212 548,967 4,471,074 3,24a,45»

Netearnlngs $547,(J68 $622,920 $2,638,990 $2,643,930
Bental leasedlines 1,043 0,2u2

Net income $548,711 $2,845,252
Fixed charges* 483,461 2,552,439

Netproflte $65,250 $292,813

* Includes Interest, rentals, additions and betterments, taxes and U. S.
doei.
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Chicago imiwniikofi & St. Pttiil.—A pres^ dispatch from Lon-

don, Sept. 20, 8iii(i:"tliiit McflBrp. J.H. Morgan ACo. had invitdd

the liolderrt of Chictigo Mil. & St. Paul stocka, In order to

secure nroper repreaenlation of the interests of European
holders in the management and to concentrate thelr^Toting

power, to depo-it their shares with them, to be transferred in

their name against their own certiflcateg. Ttie English Abso-

ciation of holders of American bonds has also cilleda meetina;

for Tui sday next, to appoint a committee to represent English

intertstH in theCnicngo Milwaukee & St. Paul road."

Chii-ngo Peoria & St. Lonis —This road is being put in

first-rate condition; 1,000 tons of new 58 lb. steel rails are now
beirg laid. An order for 100 coal cars, 60,000 lb<. c^ipHcity,

has jUHt been placfd. The earnings are repnrted for SBven

months from Feb. 1 to Aug. 31 as grofs $18«,529, net |77.20S.

Chl< ago St. Panl & Kansas Cltr—Inter-State Commerce
Law. -The later State Commerce Commission, through Chair-

ran n Co ley, have filed an elab irate opinion in the matter of

this railway compiny. This company in June last noti-

notiBed th" Commission tliat, owing to the action of compet-
ing lin- 8 covenng rates between Chicago and St. Paul and
Minneapolis, it had been obliged to reduce its own rates

between thi se points bflow the rates which it could afford to

accept to intermediate points, so that upon its line there

would be greater charg< s made upon the shorter haul than
upon the longer in the same direction, and it stated that if

compUint should be made of this, it would undertake to jus-

tify its I ction under the Inter-State Commerce law. The
Commission finds that the transportation of freights by
responilent upon its road from Chicago to St. Paul, Minneap-
olis and Minnesota, and from such northern termmi to

Chicago, is made under substantially similar circumstances
and conditions to those under which like freights are trans-

ported on the same line from the same initial point or points

m the same direction to intermediate stations: and such being

the case, th»t the greater charges which respondent makes to

such intermediate stations are illegal.

The decision ih quite fully given in the N. Y. Herald report,

and it appea'S that rn the hearing the respondent company
gave evidt-nce tending to show that the action it had tiken
was forced upon it by the Burlington & Northern Railroad

Company, which had made a rate between St. Paul and Min-
neapolis below that which would be compensatory and helow
what it was possible for any competing lines to make without
actual loss, and it produced evidence tending strongly to show
that the Burlington & Northern on the rates it was making
was not paying operating expenses. The Chicago Milwaukee
& St. Paul Railway Company also appeared, taking a similar

position.

The Burlington & Northern, on the other hand, insisted that

its rates were remunerative, and showed that it was accepting

them without making at any point the greater charge upon
the shorter haul.
The question was discussed whether the fact that the Bur-

lington & Northern made rates which were unreasonably low
constituted such a dissimilar condition under the fourth sec-

tion of the act as would entitle the respondent company to

make a greater charge on the shorter haul. The respondent
contended that if the Commission could not control the making
of destructivtly low rates the competition of railroads that

were subjfct to the act to regulate commerce was just as

harmful as was the competition of vessels, or the competition

cf railroads not subject to the act, and therefore the competi-

tion of the Burlington & Northern at the terminal points of

respondent's road established such dissimilar circumstances

and cimditions as ju-tified its charging lesa at such terminal

points than at intermediate stations.

The Commissi'm does mt assent to this view. The showing
of respondent is merely that a perverse rival makes unreason-

ably low rates to the termini of its road, but if this makes out

the dissimiliir circumstances and conditions intended by the

fourth Section of the act, then any one railroad manager in

the Northwest may at pleasure, by a foolish t»riff sheet, give

to one or more points of railroad competition a prefere ice

and advantage over all others, and this would defeat one of

the leading purposes bad in view in adopting the act, which
was to put an end to the discriminations which before

were eo common between different localities. The act

itself would, therefore, as to one of its leading pur-

poses, be dependent on the will of any single

railroad manager who, from policy or perversity, might
see fit to nullify it. The effect of the doctrine contended for

on the part of the respondent would be that railroad compa-
nies, if they choose to do so, may at will build up a single

point in the Northwest to preponderating and conclusive as-

cendency at the expense of all others. Oiving it rat»8 which
in proportion would be a mere fraction of what other locali-

ties must pay might fix its ascendancy with lit' le regard to nat-

ural or other advanlage-i. It will not do to say that the rates

to ir termediate stations are just and fair in and of them-
selves. The question of what are just and fair rates is always
relative. L'lw rates to one place may not be just and fair if

still lower rates are given to a rival.

The Commisbion, therefore, finds and adjudges that the

transportation of frei^ihta by respondent upon its road from
Chicago to St. Paul, Minne»polis and Minnesota, and from
such nonhern termini to Chicago is made under substantially

similar ciicumstances and conditions to those under which
like freights are traneported on the same line from the same
initial point or points in the same direction to intermediate
Stations ; and. such being the case, that the greater charges

which respondent makrs to such intermoliate stations are il-

logal. An order will be nnti^red that respondent ceaae ftod
desist from making 8U''h illegal charged.

Incidentally in dincussing the oi-e the Commiadon say thtt
they do not understind on what ground thn Burlingtoi ft

Northern, while insisting that itR rate* from Onicag > to St.
Paul are remunerative, can justify charging the same rates

for one-third or two-thirds the distance. Upon itfl*own ahow
Ing these rates seem to he excessive.

Colrimbas Hocking Valley & Toledo.—The decisi in of the
arhitrMtors intliecaseof ,the('oluinbus Hocking Valley & Tole-

do R Ltd, against Judge Stevenson Burkn and others, has been
rendered in fivor of the defendants. The amount inv ilved

was |8 000,000, and the c'large ag-iinst Judge Burke and the
other defendants involved the misapplication of funds. The
decision of the arbitrif-ors in full has not yet been printed,

and it will be looked for wifh much interest.

East Tennessee Virginia & Georgia.—We received from
London a rnessaue, asking if the dividend on E nt Tenne»3e
Ist preferred had been passed. We '"entto Pre-identSimuel
Thomas and asked him. He says: "The matter of a divilead
upon Ktst Tennessee Ist preferred has been und^r discussion

before the board for some time, but nothing his been dotio

owing to disagre'-ments between the minority and the other
representatives in the board,"

—

DolO, Joneii & Co,

Lawyers' Title Insurance Company of N. ¥.-Tois com-
pany was organized tn N. Y. under the general a-it of 1885,

and has been doing busin'si since July 18, 1887. It has a
cash paid-up capital of $.'500,000, invi sted nearly all in U. 8.

Government bondi and bonds of the City of New York. Th9
company was organizad by Inwyers of hii?h standing to guar-
antee for a moderate consideration the title to real estate

which has been searched by a reputable attorney approved by-

its board, and the usefulness of such a company under excel-

lent management, and practically upheld by a great number
of the best law firms in New York, need hardly be asserted.

We believe it will soon become as much a mitter of coursa
for buyers and mortgagees of real estate to have their titles

insured as to have their bouses insured against fire.

Another most important point for mortgag-'cs is the fact

that title insurance by this company makes their mortgage
available as security for loins or advances, and will also make it

available to sell quickly if necessary. It has be^n one of the
great objections to real estate mortgages that the holder could
neither sell them nor borrow on them without waiting for thff

title to be examined ; now the H illand Trus", Company ad-

vances money on these mortgages, with title insured by the

Lawyers' Title Insurance Company, and nearly all the promi-

nent savings banks and life insurance companies are accepting

the titles searched by this company.
The character of the management of this company, whose

main oflSoe is at 120 Broadway, Rooms .50 to 54, is shown by
the list of officers and directors :

Officers.—Edwin W. Cog-jeahall, President ; Charles E.

Strong, Vice-President ; John Duer, Treasurer ; Divid B.

Ogden, General Manager ; Wm. P. Dixon, Secretary.

Directors,—Edwin W. Coggeshall, of Norwood & Coggee-

hall ; Henry Diy, of L >rd. Day & Lord ; Wdliim P Dixon,

of Miller, Peckham & Dixon ; John Daer, of Mtrtin & Smith;
Joha T. Locbman, of DeWitt, Lockman & DoWitt : J. Law-
rence Marcellus, David B. Ogden, ot Beekman & Ogden ; John
H. Riker, Charles E. Strong, of Strong & Calwalader ; Her-
bert B. Turuer, of Tume'-, M ;Clure & Rolston ; J imee M.
Varnum, of Varnum & Harieon ; John Webber, Henry E,

Howland, of Anderson <fc Howland.
A full exhibit of the financial resources of the company

will be fouQd on the sixth page of the Chronicle.

Lehigh & Wllkesbarre Coal Company.—The gross and
net ean ings for August, 1888 and 1887, and for eight months
were as follows

:

. Angutt. . Eiaht monlht. .

1888. 1887. 1888. 1887.
Gross earnings $1,068,S39 $849,003 $6,.1'17,150 $5,444,758
Openttingexpenses.. 8o3,455 706,444 5.290,127 4,732,064

Netearulngs $2W,484 $142,559 $1,257,023 *712,692
Less sink'g iimd and Interest on funded debt. 615,023 616,892

Netiurplus
'. $612,000 $95,800

Missouri Kansas & Texas.—At Topeka, Kin., a bill has

been filed in the United Stites Circuit Court by the Union
Trust C impany of N w York against the Missouri Kansas &
Texas Railroad Company ard the Mercantile Trust Conapany,

asking foreclosure of the consolidated mortgagee is-'ued F«b. 1,

1871; June 1, 1872; Nov. 1, 1^72, and June 1, 1873. These mort-

gages are first liens on over eight hundred miles of road. The
Mercantile Trust Company is the trustee named in a second

mortgage on the same property. The Missouri Pacific is made
a co-defendant.

Nashville Chattanooga & St. Louis.-The gross and net

earnings and charges for August, and from July 1 to Aug. 81,

were as below given

:

, . ,. . o.^
, Aumat . '-July 1 to Aug. 31.^
"^iit '^ 1837. 1888. 1887.

Grosseamings $272,185 $272,481 $534,769 *531.359

Operating expenses.... 156,101 146,591 306.351 a77,bJP

Neteamlngs ^17^ «iI?-890
|-^28,418 |253,7^

IntePBStatidtMeg. $72,091 *61,9b7 »^*?'?*2 '^al'iil
ImprovomenW 5,894 16.719 1>'^"» ^"'^°*

Total $77,985 $78,686 'iS^-J" •JS?'2S?
Burphia- ^8.096 »t7.204 y73.467 Ofll.871

lar i'or otAer railroad newt ice page 344.
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NORTHERN PACIF IC RAILROAD.

ANNUAL REPORT.

The annual report of the President, Mr. Robert Htfris, has

jUBtbpen issued, and gives a full and comprehensive view ot

the afEairs of the company as follows :

To the stockholders of the Northern Pacific RailrMd Company :

The Directors submit the following report of the operation.s

of the Company for the vear ending June 30, 1838.

The earnings of the Company, including receipts from

Leased and Branch Roads, were :

Passengers ... ..... -— ' alo' i s? ni
MaU, express and misoeUaneous....^

£ffllf._«x5^g48^327 88

The operating expenses were :

For coDductiuR transportation $2,552,452 43
Motive power 3,044,847 11

Maintenauco ot cars r.rdi'k^ini
Maintenance of r ad and structures.. 2,239,24^ 03

General expenses 366,614 bz

Taxes.

$9,025,596 14
241,288 36

Total operating expenses and taxes 9,266,884 50

leaving net earnings from operating $0,579,443 38

Dividend on a ,025 sliares stock St. P. & „ , „ . , ^„ „„
jj p ^ ....... $150,150(10

Net revenue from" N. P. Express Co 118,204 86
Profits on sales townslte property outside

of landgrant ^rl'SS^laSundry others Items of Income 7b,b9J JO
40037501

Interest on cash balances 59,862 51

Capital Stock and Funded Debt Junk 30, 1888.

Capital stock, Common $49,000,000 00
" Preferred 37,488,618 17

Out of which have been paid the following :

Rentals $782,358 92
St. P. ii N. P. E'y Co $644,976 74
C. St. P. M. &0. R'yCo... 2,139 72
St. P. M. & M. R'y Co 22.147 49
Mlnneaplis Union R'y Co. 44,622 97
N. P. Terminal Co 68,472 00

Ooaranti'e to liranch road companies 881,072 50
Interest $780,442 50
einking fimd 100,630 00

Malntain'g terminal property atPoitland. 15.060 29
Interest on funded debt accrued 4,703,955 46
Contributions to sinking fund 224,095 14

Pend d Oreille Div. bonds. $33,203 34
Missouri Div. bonds 25,339 16
General 1st mortgnge 165,552 64

Adjustment of sundry accounts 2,753 19

$7,127,980 90

6,609,295 .50

Surplus over all fixed charges and expenses for the year. $318,685 40

The earnings from traffic, as compared with the previous
fi)cal year, were as follows

:

18S8-7. 1887-8. Increase.

FttllOHT
»

8,780,547 28
» t

10,428,214 48
*

1,695,897 20

Commercial.

.

8,441,283 80 10,012,703 48 1,571,419 68

Constroctlon
material for
Cp.& ranch
roads 98g,%83 48 413,541 00 121.277 52

PASSRKaEB.... 8,269,703 « 4.577,898 36 1,308,194 89

Mail, Ezpr'ssND M SCEL-
L4NIOCB T89.197 35 843,185 04

15,84«,327"88

62,987 69

Total 12,789,448 10 3,058,879 7„

Of the increase in earnings from passengers, $407,92.5 01
•was from through, or 31-18 psr cent, and |900,269 88 from
local, or 63-82 per cent,
Tne earnings from local freight were $934,411 43 in excess

of the earniags from that source the previous year, being
about 12 per cent increase. The increase in local tonrjage was
351,578, or 17-3.5 per c^nt. There was an increase of $41)7,211
72 in earnings from through freight, or 64-16 per cent, with
an increase in tonnage of 10,911 tons, or 28-31 per cent. The
net incre.Tse in earnings from transportation of commer,.ial
freight was $l,.571,419 68, or 18-61 per cent.
The ea nings from through freight were 10 3-10 per cent of

the total freight earnings, and from l.cal freight 85 7-10 p r
cent, and fr.)m oonstructioa material for Company and Branch
Roads, 4 1 10 per cent. Only the cost of doing the work is
charged for the latter service.
The operating expenses, as compared with the previous

year, were as follows :

1886-7. 1887-8. Increase.

Conduct. Tran8p.i$l.9(>0,555 24 .$2,552,452 43
Motive Power...
MtcnanccofCars,
M'tenance of R'ds
and Structures.

Ocn'l Expeuces.,

Total

.

3,014,847 11
82'J,139 93

2,239,542 0:s

366,014 62

Decrease.

-.20:1.679 81
703,745 68

1,.595,523 15
375,112 83

$0,90-1,616 74 $9,025,596 14 $2,120,970 40

$591,897 19
83j,167 27
58,394 25

644,018 90
!,493 21

Two and six-tenths miles of constructed road through the
Cascade Tunnel was accepted by the President of the United
States July 10, 1488, and $55,000 General First Mortgage
Baada haie been issued upon the same. This amount is not
included in this report.

8,488,618 17

FuifDEK Debt.
General First Mortgage Bonds $46,873,000 00
General Second Mortgage Bonds 20, 00,000 00
Generiil Third Mortgage Bonds 8,593,000 00
Missouri Division Bonds $2,500,000 00

Less Canceled by Laud Sales 370,000 00
• 2,130,000 00

Pend d'Oreille Division Bonds $4 500.000 00
Loss Canceled by Land Sales 1,767,000 00

2,733,000 00
Dividend Certifleates 1,^74.500 00

$81,608,500 00
Bosns OF Brasch Road Companies of which Isterest

AND Sl.VKISO Fund CHABGES AKE GU.iR.lNTEED BY
tulsCdsipanv $18,768,000 00

Bonds of St. PahlANoiitheun Pacific Railway Com-
pany, TO which Company 40 per cent of gross
EARNINGS ON BCSI-NESS PAS-SING OVER THAT COM-
1"ANY"S ROAD IS PAID AS RENTAL, WHICH RENTAL THIS
Company guarantees shall nevkr be less than
THE interest UPON THE ENTIRE ISSUE OF ST. PAUL &
NoiiTHERN Pacific BONDS $7,188,00000

Bonds of Nokthkkn Pacific Terminal Company, in-
terest of which is guaranteed by the Northern
P.vciFic Company, the Oregon Railway & Naviga-
tion Co. AND the Oregon & California ER. Co . . 2,853,000 00

By a vote of more than three-fourths of the holders of the

Preferred Stock of the Company, at a meeting specially held
in reference thereto on November 3, 1887, General Third Mort-

gage Bonds to the amount of $12,000,000 were authorized.

Dividend Scrip to the amount of $1,567,500 was extended,

with the option to the holders of converting the same into

Third Mortgage Bon-ls at any time before January 1, 189-3.

$8,000,000 of the Third Mortgage Bonds were sold to a syn-

dicate, and the proceeds applied to the payment of the non-
excended Dividend Scrip, $3,073,331 30, and of the expendi-

tures for constructing the road.

At the data of this repoit all the Third Mortgage Bonds,
excepting those held by the Trust Company to be exchanged
for outstanding Dividend Scrip, have been sold.

It was stated in the last report that arrangements had been
made with the H m. S. T. Hauser and associates for the con-

struction of four branch roads in Montana aggregating

118 3 10 miUs in length. The contractors were paid one-half

their outlay in the bonds of the branch companies at par, and
it was agreed that the other half should be paid in freights

over the branch roads, and the Northern Pa ;ific Railroad.

There has been already paid to the contractors in freights

$359,549 07, leaving $893,676 95 to bo paid. This last amount
appears in the Balance Sheet in Accounts Payable.

At the date of this report arrangements have been made
for the acquis'tion of these four branch roads by the Northern
Pacific & Montana Railroad Company, and the i-<8ue by the

latter company of its 6 per cent mortgasje bonds at the rate of

$35,000 per niile secured by a mortgage on the roads above
named, and certain other branch roads iu Montana, the con-

struction of which is proposed. The total amount of Northern
Pacific & Montana Railroad Company's bonds on the

118 3-10 miles now constructed is $2,957,500. The sale of

these bonds is under negotiation, and when sold the proceeds

will be applied to pay off the outstanding bonds < f the four

branch companies, and the balance of the indebtedness to

Hauser and associates.

To provide for the additional equipment required to meet
the demands of the business o' the road, the Northwest Equip-

ment Company of Minnesota has been organized with a capital

of $3,000,000, and a contract has been made with that com-
pany on favorab'e terms for the hire of locomotives and
cars— both passenger and freight— aggregating in cost

$2,000,000, with the provision that the Riilroad Company may
at its option either purchase the equipment at the end of ten

yeirs or extend the time for a further term.

The Branch Railroad Companies have not provided any
equipment for their roads. The total length of branch roads

is 1,238 miles, requiring in the aggregate a very la ge number
of engines and car,-». By the above arrangement this require-

ment is filled without using the resourc s ot the Northern
Pacific Railroad Company needed for other purposes.

The earnings ot the Branch Roads iu the year ending
June 30, 18-18. were $1,2^,06-? 90

And their Operating Expenses and Ta.Kes were 96(,'29< 68

Not $296,706 23

There is not included in the above the earnings on business

of the Northern Pacific and Cascade Railroad and the North-

ern Pacific and Puget Sound Shore Railroad, all the stock and
bonds of which are owned by this company.
The amount paid to the Branch Road Companips, as guar-

anteed, was for interest, $7-<0,442 50, and sinking funds,

$100,630 00; in all, $881,072 50.

The earnings on the main line of the Northern Pacific and
the St. Paul and Northern Pacific Roa'ls, frmu business
8 'Cured to those roais by the branches amounted to

$3,364,925 15.

ST. PAUL & NORTHERN P-VCIFIC RAILWAY.
The St. Paul & Northern Pacific Railway connects St. Paul

and Minneapolis with the main line at Brainerd, an 1 is 136-6

miles in length, with bianches at St. Paul and Minneapolis
aggregating 10-7 miles in hngth.
The company has very valuable grounds and franchises in

both of the above-named cities, and provides trackage and
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terminal fiicilitics at St, Puul and MinneupoIiH for sever il

othor roadn. Tlie roiul it leasieil to tbe Northern Paeiflc Kail-

roiifl Compnny, «t a rentil equal to 40 per cent of the gross

earnings from buainoss passing over the road, which rental

this company guarantees shall never be less than the interpHt

upon the entire issue of St. Paul & Northern Pacific bondM.
Tiio total capital stock of this cimpany is fS.OOO.OOO. of which
the Northern I'aciflc Itailroad Company holds $3,.')03,fi00.

The gross earnings from the business of the Road in tlic

year ending June 30, 1888, were :

BBANV-U ROADH.

Fnii

I- 1.11
I cas and MUcoIlnuoous.

$l21.n:Ui73
9l'i,.%'Jl 56
80,017 !»7

$1,448,100 20
Rental paid hy th« Northern Poclflo Railroad C )mpany.

.

$579,2 fJ ."m

Rentnlaiiatd iiy other Coiiipnnles 6r>,7H4 21
Kecclved from othor sourcun 10,H07 10

Total rovoime $655,783 81
To nlilch iidil xiirpliis from caruloga In previous years on

hand .lune 30, 1SS7 209,325 76

Ont of which has been paid—
Iiilciest on bonds f411,6.'>l 68
Dtvidond.i 300,000 00
General expenHCS 5,200 80
Rental terminal property a' St. Paul 45,000 00—

$025,109 CO

701,852 52

Surplus on hand June 30,1088 $163,257 08

The outstanding bonds of the St. Paul & Northern Pacific
Railway Company on June 30, 1888, were as follows :

Railroad Mrst .Mort(?»)re 78 $438,000 00
Principal duo May 1, 1907.

General Mortitairp lin 6,750,000 00
PriuulprJ duo February 1, 1033.

Total $7,188,000 00
The grant of land to this Company in the ten-mile limit

aggregated 137,376 'M acres and in the twenty- mile limit
153,305':!5 acres. The grant inside the ten-mile limit has
already been adjusted, unl the Company has received dteds
for the fame.
The deferrrd payments ontstindinRjnnc 30 1888. weT-o, .$101,906 97
lo which acM the valiiu of the laif's touiaiuluK ims<<l ,

as reported by the Land Uomialsslouer 524,975 00

Total $626,8S1 97

The net proceeds of all land sales are paid over to the trustee
of tbe luor gages for tiie purchjjse of bonds, the expanses of
conducting t)ie Land Dt-partcient being first paid and deducted.
The following ia a summary of the receipts and expendi-

tures for the year ending June 30, 1888 :

RECEIPTS,
From Ciross Earnings $15,846,327 88
From IMviJonds .k Piodts on Invostrn'ts. 488,675 01
From Interesi 59,862 51
From lui lease in Fuadcd Debt 4,898,178 80
From Increase in Accounts Payable 940,96'> 00
From Increase In Bills Payable 1,979,263 76
From Increa e In Amoimts Uncollected

Account Land Sales 323,514 06
From Inc. In Accumulated Sinkinir Fund. 743,622 43
From Decrease in Accounts Receivable.. 101,297 47
From Decrease in Sundry Assets 199,^84 68

.lainofttovrii

Kociiy .Ml

Helena A- .le

'

--- 87-8.'.

4 Si Black lIlUs 11710
87-40

A Turtle Mountain ao-.V)
1.... 102-SO
id of .Miutami Al'To

"' ...iiity 20'lo
.Tames Itlver Valley 04-20
SiiiikiLMe iSe Paliiiiso 104-33
I' ' '^"1 Mountain 16-70
! '.Mltoba aoo-?.^
I I'ler Valley <& Butto. SO'OO
11..,.,. ,v .\.uthcirn 12-50
Druuiniond ,V I'liilinsburir 2&'80
Missoula* Hitter Uoot Valley , OOOO
S. P. La Moure & Missouri River 21-20-

Total length of road owned and leaaed

LAND DEPARTMENT.

•1,034-63

3,411-27

The number of acres sold in the year, less sales of pre-
vious years canceled, was 392,25601, and tor $1,380,807 94

Town lot sales 114,105 50
Timber and mlseoUanoous sales 98,903 99

ToUl 91,501,87«5»

-$25,580,991 60

EXPENDITURES.
OperatlnR ETpenses, Rentals and Taxes.$10,074,443 42
Interest on Fuuded Debt 4,703,955 40
Btnkinff Fund t'harBPS $559,422 50
hesB Provided by Sales of

L»nd 335.32736— 224,095 14
Guarantee to Bianch Road Companies... 855,872 50
Terminil Expenses. I'.Ttland 16,0 29
Sundry Items of Profit and Loss 2,753 19
Construction and Etiuipment including

DLscoums on Bonds Sold 4,187,78775
Preferred Stock canceled by Land Sales. 297,581 00
Increase Ir. lnv^^tment3 2,700,310 99
Increase *n Cash In hands Trustee 24,648 21
Increase in tliincral .Supplies 1»7,018 42
Increase in Amount Paid Trustees Ac-

count Binkinfr Fund 743,62243
Incre.ise in ( aab on Hand 59,062 72
Increase in Deferred Payments Account

Land Sales 428,162 82
Tncrease in Bills Receivable 41,62698
t;ontinKent Assets In Excess of Contin-

gent Liabilities 999,30115
Deere.'ise in Interest on Funded Debt

Unpaid 75,659 13
-$25,580,991 60

The length of road owned and leased by this company is as
follows :

OWNED.
Milee.

Duluth to W. P. Junction (owned In common with St. Paul &
Duluth K. U Co) 2350

Ashland to Wallula Junction I,7:syi0
Pasco to Taeoum 2.i-3-t>0

Portland to Tacoma 14320

Main line 2,1.59-40
Sui>crior to Duluth.
Northern Paeitic St Pucet Sound Shore Railroad.
Ndriliem Piieltle <t Cascade Railroad
Hi.okane Falls & Idaho Railroad

,

Cleiilumf oiil Hoad
Boiitbeastern I) kota Railroad
Cokdlale Branch

,

6-80
7-00

10-40
1300
3-44
8-90
3 00

Whole length of road owned by the Northern Pacific R.R.Co... 2,2;3-14

LEASED.
St. Paul A Northern Pacific Railway: Bralnord to St. Paul 13o-60

'

BranchesatS . Paul and JIlnncai>olls 10-70
Trackage St. P. M. & M. Ry—s't. P. to Minneapolis & branches. 1620

The receipts of the Land Department in the year were :

Cash $1,014,1179»
Preferred stock 297,581 OO

Total ... $1,311,69S8S
The expenses were $379,255 l5
The amount of deferred payments on lands sold Is $4,315,828 58
This betirs interest at s -ven per cent per annum and is ap-

plicable to the retirement of
Preferred stock $1,042,694 50
Missouri Division Bonds 10.'),253 68
Pendd'Or. ille Division Bonis l,0O5,4»5 3*
General First Mortgage Bonds 1,5(<2,445 OO
Tbe approiiniate number of acres of land to which full

title was earned at the date of the last report was 46,758,400 00
Number of acres to which fuU tlilo was ea ned in the last

year by th • con.itruellon of 2i"'|o miles of road (Stam-
pede Tunnel and Approaches—Cascade Division) 66,560 00

Making total number of acres to which title was earned
to June 30, 188R 46,«24,9fl0 00

Total sales reported to June bO, 1888 0,531,734 94

Leaving of such lands unsold June 30, 1888, about 40,293,225 OB
The number of purchasers of the Company's Lands duiing

the year was 2,213, and the number of entries on Government
land within the limits of the Company's grant as reported
from the Land Office, was 11,000.

The report of the Land Commissioner, herewith submitted,
gives valuable and detailed information in regard to the lands.

OREGON RAILWAY & NAVIGATION COMPANY'S
LEASE.

A contract for the joint participation by this Company with
the Union Pacific Company in the lease of the prop* rty of the
Oregon Railway & Navigation Company was negotiated in
January last, and executed on the part of the Northern Pacifio
Company and of the Union Pacific and Oregon Short Lin*
railway companies. An injunction against its execution by
the officers of the Oregon Railway* Naviga ion Company
was obtained by a stockholder of that company. The Union
Pacific and tlie Oregon Short Line railway companies have
notified this Company that in consequence of the delay on
the part of the Oregon Railway & Navigation Company m
executing the contract, and for other reasons, tht ir companies
had reconsidered their action in authorizing the execuiion of
the same.

LAND GRANT.
As regards the Land Grant, the Directors see no reason to

qualify their expression of confidence in former reports that
congress will never take any action that will impair the Com-
pany's title to lands earned by the construction of the road.

CONSTRUCTION.
MAIN LINE.

The tunnel through the Cascade Mountains has been com-
pleted, and regular trains commenced to run thr^^ugh the
tunnel May 27, 1888.

The bridge across the Columbia River at Kennenick has
been completed. There is now an unbroken rail connectioti
from Ashland, on Lake Superior, to Tacoma, on Puget Sound.

BRANCH ROADS.

The Duluth & Manitoba R ilroad has been extended from
Grand Fi rks to the interna' ional boundary line. The total
length of the road is 201-75 miles, with two spurs each 2J^
miles long.
The Spokpne & Palouse Railway has been extended fr*m

Belmont to Genes ee in Idaho, 61 miles.
The Helena Boulder Valley & Butte Ra'Iroad, 80 miles; the

Helena & Northern Railroad, 12J^ miles ; the Drummond &
Philipsburg R-ilroad, 25-8 miles; and tlie Mis'oula & Bitter
Root Valley Railroad, 50 miles, have been completed. These-
four roads have been sold to the Ni-rthern Pacific & Montana
Railro.d Company, as before stated, and will be hereafter
known under that name.

CONCLUSION.
The Directors are confirmed in the confidence expressed in

former reports thtit the road would early develop a large and
diversified business that would secure to tbe Company str. ng
and permanent financial prosperity. Although ij is only five

years since the road was completed to a connection with the
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road of the Oregon Railway & Navigation Company,

through country unoccupied almost the entire distance from

the Missouri to the Columbia River, the surplus of earnmgs

over all expenses and fixed charges, including sinking funds

paid out of the farniogs of the r. ad aggr. gating $766,343 83,

have been in those five years $1,843,208 3S. Of this amount

the sum of $1,055,656 17 has been applied to the payment of

equipment, leaving a balance of $787,552 31 apphcable to

dividend on the Preferred Stock.

The net surplus for the past year shows a gain of $452,978 -iO

over that of the previous year, notwithstanding an increase

in fixed charges and a decrease in freight rates. The net sur-

plus will increase year by year for many years to come. The

stream of population to the lands on the line of the road will

not cease until all the lands available for agriculture, grazing,

lumbering and mining shall be fully occupied. Special efforts

are being made for the speedy settlement of the lands m
Eastern DaSota, the sale of which by the Company will

retire $3,000,0tl« and upward of the Preferred S ock.

The estimated amount of Preferred Stock that will remain
when all the lands east of the Missouri River, in Minnesota

anl Dakota (the proceeds of which are applicable solely to

the retirement ot Preferred Stock), are sold and paid for, is

about $30,000,000, depending to some extent upon th" quan-

tity of indemnity lands in Minnesota and Ea-tem Dakota that

will be eventually secured. The amount of Pre erred Stock

will be further reduced by fiom $3,500,000 to $3,0il0,000 if

the lands in dispute between this Company and the St. Paul
Minneapolis & Minitoba Railway Company shall be finally

adjudged by the Supreme Court of the United States to belong

to this Company, which result is confidently expected.

The receipts (excluding earnings for transportation of con-

. struction material) and fixed charges of the Company in the

past five years have been as follows :

BeeeipU. Fixed Charges.
1883-4 $11,893,139 60 $4,269,053 85
1884-5 11,168,072 50 5,134 96H 99
1885-6 11,936,609 33 5,778,899 00
1886—7 12,974.5'1 06 6,025,087 65
1887—8 15,981,324 40 6,609,295 50

CorrespontJing increase in earnings may be looked for in

the next five years, without corresponding increase in fixed

charges. Bt sides the general growth of business on all por-

tions of the line, there will be the important contribution
from the completion of the road to Tacoma. The influence of
the opening of the Cascade Bianch upon the earnings of the
Company has only been felt for a few months. Resources (or
business in lumber, coal, iron and agiiculture abound through-
out its length. The completion of the tunnel and the bridge
across the Columbia River has stimulated activity in all these
branches of industry in Washington Territory. The effect of
this upon the earnings of the Company will be very strongly
marked this year, and to a still greater degree as the advan-
tages of the country, its remarkable productiveness and
delightful climate become known.
For fuU and detailed information respecting the business of

the road, reference is made to the report of the Vice-President
and General Manager, herewith submitted.

By order of the Board of Directors,

ROBERT HARRIS, President.

New Yobk, September 20, 1888.

^Ixje fctnwjercial %imeb,

COMMERCIAL EPITOME.
Friday Niqht, Sept. 21, 1888.

The weather has greatly improved in the S JUth and South-

west, and danger to maturing crops in those sections from

excessive rains has been removed. In the north Atlantic

States storms have caused floods but no serious damage is

reported. In the middle western section needed rains have

fallen, terminating a drought that had begun to threaten

grave consequences. Some branches of trade that had been

held in check by unfavorable conditions—notably those in

wool and iron—have sprung up quite briskly from urgent

demands asserting themselves, but general trade is rather quiet.

Lard on the spot, although in very limited demand, made a

steady advance in prices down to the close of yesterday, but

to-day there was a sharp decline, and the close was so unset-

tled that reliable quotations cannot be gi^en. The quantity

offering is small. The speculation in futures made a sharp

advance on Monday, and the market for the next three days

was well sustained, though somewhat irregular. To-day there

was a decided decline, especially in the early deliveries, cloB-

ing weak.
DAILY CLOSINO PKICBS OF LABI) FUTURES.

Salurd'y. Mond'y Tiiesd'y. Wednad'y. Thursd'y, Friday.
Oct. delivery 0.1019
Nov. delivery c. 944
Deo. delivery c. 8 69
Jan. delivery c. 8'40
Year delivery c. 869

Pork is dull and drooping. New mess, $15 25@$15 50 and

clear, $17® $19. Cut meats are unsettled
;

pickled bellies,

$9?^@10i^c.; shouldeis, 8@8^c. and hams, 12@13i^c.; smoked

shoulders 9c. and hams 13t^@13?^c. Beef quiet at $7@
$7 50 for extra mess and $8 50@$9 per packet, per bbl.; India

mess quoted at $16 50® $18 50 per tierce; beef hams steady at

$14@$14 25 per bbl. Tallow is dull at 5>^c. Stearine is quoted

12i4@13)^c. Oleomargarine in demand at 10@10}.:^c. Butter

is in fair demand at 17® 34c. for creamery and 12@15o. for

Western factory. Cheese is more active at 7@8?4C. for State

factory.

Coffee on the spot has been in good request, and there is to

-note some further improvement in values, but the clote is dull

and unsettled, the sales to-day embracing No. 6 Rio at 14c.

afloat, and interior from June sale at 175^c. The speculation

in Rio options has been fairly active at improving prices, but

to-day there was a sharp decline, closing with sellers as fol-

lows:

10-85 10-92 10-96 10-90 10-35
9-82 9-90 9-90 9-94 9.50
8-85 8-90 9-00 8-94 8-61
8-50 8-57 8-65 8-63 8-50
8-85 8-89 900 8-94 8-61

— Mr. Samuel Rea, ot the Pennsylvania Railroad, and a
member of the American Society of Civil Engineers, has just
5ublished an interesting little volume entitled "The Railways
erminating in London," with maps, and a description of the

terminal stations and underground railway?. To all persons
caring for railroad subjects, either technically or in the line
of general information, this little book, handsomely gotten up
and well printed, cannot fail ta have a great deal of interest.

—Messrs. Rind, McNally & Co., of Chicago, announce that
they will issue early in November the 1889 edition of their
"Business Atlas." New double-page maps have been en-
graved for the large and more important States. There will
be 92 maps, carefully corrected to date. Each railroad is
shown in a distinct color. A circular showing specimen map
can be obtained at the New York office of Messrs. Rand,
McNally & Co., 323 Broadway.
—Referring last week to an announcement of investment

bonds offered by Messrs, John H. Davis & Co., it is well to ob-
serve that the becurity in question is the first mortgage bond
of the Columbus & Hocking Coal & Iron Cumpany. an entirely
different concern from the Columbus & Hockinir Vallev
Biilrot d.

o J

—Messrs. Latham, Alexander* Co., the old and well-known
house in the cotton and banking business, whose advertise-
inent appeared in the last Chronicle, istue every year one of
the most unique and elegant books on cotton to be found any-
where, and every one interested in the subject should have a
copy.

—Messrs. Douglas & Jones, the well-known banking and
oomnaissicn house of 72 Broadway, have just issued for theirmends and customers a neat list of the prices of principal
railroad bonds, showing the amount the bonds will net the
bolder at present prices.

inTT^^ ^ mestake Gold Mining Company announces its
lZ8d dividend (for August) ot $25,000, payable at the transfer
agency of Messrs. Lounsbery & Co., Mills Building.

Beptemlier 13-000. I January 10-95C.

Ootober 12-4uc.
I
February 10-95c.

November ll-75c. I March 10-90o
December ll-35o. | April 10-90c.

May 10-900.
June 10-900.
July llOOo.
August ll-OOo.

Raw sugars are dearer, but at the close the market is dull

and prices are somewhat nominal at SJ^c. for fair refining

Cuba and ej^c. for centrifugal, 95 deg. test. Refined sugars

have met with a good demand at steady prices. Rice is firm,

but reports of damage to the new crop are not seriously re-

garded. Teas in fair demand at steady prices.

Kentucky tobacco has been without transactions of moment

,

and prices are nominijlly unchanged. The business in seed

leaf has again been large. Sales for the week aggregate 3,238

cases, as follows: 708 cases 1887 crop, Wisconsin Havana,

5@13c.; 450 cases 1887 crop, New England eeed, 15@35c.; 200

cases 1887 crop, do. Havana, 183^@33i^c.; 450 cases

1887 crop. State Havana, 12i^@21c.; 350 cases 1887 crop,

Pennsylvania seed, 8?^@12}^c.; 200 cases 1887 crop, do.

Havana, 16@ 28c,; 500 cases 1886 crop, do. seed, 73^® 12^c;
120 cases 1887 crop, Ohio, OJ^c. ; 100 cises 1886 crop, New-

England, ll@17c., and 150 cases 1888 crop, Dutch, 9J^3ll3^o.;

also 750 bales Havana, 60c.@ $1 10; also 207 bales Yara, private

terms, and 250 bales Sumatra, $1 30@$1 75.

On the Metal Exchange to-day Straits tin was dull at

23-40C. on the spot and 23-75c. for December. Ingot copper

was steady at 17'65c. on the spot, with small sales for January

at 17 550. Lead has been active, but closes dull at 4-97J.^c.

Domestic spelter is dull at 5'05c.

Spirits turpentine advanced on the reported injury done by

the recent storm on the south Atlantic coast, and closes at

43@423^c. Rosins are steady at $1 95® $2 02i^ for strained.

Crude petroleum certificates closes at Qi%(ciQlJ^c. and dull.

Clover seed is in demand at 9@9>^c., and held higher.

Wool and hops tend upward.
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COTTON.
Friday, P. M.. Sept. 31. 1888.

The Movkment op the Crop, as indicated by our telegrama
from tlie Soutli to-niKht, is given below. For the week ending
this eveniiiK(Sei>t. 2U, the total receipts have reached 89,077

bales, aKniiist 45.601 bales last weeic, 39,164 bales the previous
week and 23,639 bales three weeks since, inakine the total

receipts Bince the 1st of Sei)tember, 1888, 174, •582 bales, against
414,737 bales for the same perio<l of 1887, showing a de-

crease since September 1, 1888. of 240,205 bales.

Jteeeiptiah- Sat. Hon. Tua. Wed. Thur: JW. Total.

Galvo«ton 3,159 e,BS8 3,661 4,223 4,347 3,612 25,560

Iiidlauola,<&0.

New Orleans... 1,723 4,258 3,322 3,571 2,727 4,557 20,158

Mobile 447 1,053 1,190 710 351 1,077

732
5,128

Florida 732

Bavannali 86S 4,549 6,010 3,156 8,305 6,111 24,996

Bninsw'k.Ao. 105 105

Charleston esu 1,786 806 1,273 1,286 1,280 6,990

Port Royal,&o

Wilmington 191 210 316 329 514 501 2,001

Wa8li'gton,*c 34 84

Norfolk 34t> 686 110 396 865 460 2,863

We8tPolnt,4o 76 215 108 S 105 99 608

New York
48 131 187 72 438

Baltimore
Plilladelphta,4o 2 2 4

Totals thia week 7.414 19,448 1.5.010 13,737 15,502 18.568 89.077

For comparisonwe give the following table showing the week'8
total receipts, the total since September 1, 1888, and the stock
to-night, compared with last year.

1888. 1887. Sto
Beceipl* to

Sept. 21.
ThU
Week.

Since S<p.

1, 1888.

ThU
Week.

Since Sep.

1, 1887.
1888. 1

Qalreston ... 25,r,60 54,39U 33.148 81,350 24,917

Ind'nola.i&c

New Orleans. 20,158 28,651 37.821 73,5158 25,276

Mobile 5,128 9,209 5,512 13,806 4,785

Florida 732 782 856 2.742

Bavannah ... 24,990 55,385 46,799 111,467 27,147

BruuBW.,4o lO.'V 732 1,100 4,309

Ciliarleston .. 6,990 14,173 27,043 63,627 8,016

P.Royal, &o 28 250 999
Wilmington . 2,061 3,972 12,277 24,406 2,278

Waali't'n,<fcc 34 57 67 103

Norfolk 2,863 5,690 12,368 21,624 3,201

W.Polnt,&c 608 862 10,346 16,579

New York.... 95,953
Boston 438 515 31 41 2,500

Baltimore ... 21 24 1,115

Phll'del'a, ^kc * 80 101 102 3,.559

Totals 89,h77 174.532 1 37.740 414,737 198,747

1887.

46,508

46,851

7,635

72,613

41,816
478

17,118

10,234

203
44,7S5
3,300

2,808

4,790

299,139

In order that comparison may be made with other years, we
give below the totals at leading ports for six, seasons.

ReeeiptM at—

Qalveston

New Orleans.

MobUe
Bayannab ...

Clmrlc8t'n,&o

Wllm'gt'n,4o

Norfolk...,

W't Point, <ko

All others.

Tot this week

Blnoe Sept. 1

1888.

25,560
20,158

5,128

24,996
6,990

2,095

2,t!63

608
1,279

89.677

174.532

1887.

33.148
37,821

5,512
46,-; 99
27,293

12,344

12,368

10,346

2,109

187,740

414.737

1886.

27.630

17,661

3,758

31,a79

15,854

3.012

4,525
125

2,057

106,601

232.860

1885.

19,498
14,826

4,781

34,625

19,929

4,657

7,936

7,418

1,203

114,873

275,465

1884.

25.163

14,776

3,318

33.223

21.357

4,161

10.750

2,096

3.619

118,463

256.925

1883.

22,439
26,528

4,747

29,406

22,758

3,294

9.570
4.387

1,903

125.032

319.507
Oalvestou Includes ludianola; Charleston Includes Port Royal. Ao..

Wilmington Includes Moreh'd City, &c.; West Point Includes CityPoint, <ke'

The exports for the week ending thia evening reach a total
of 51,779 bales, of which 23,661 were to Great Britain, 7,853
to France and 20,265 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1888.

Wtek Endtnu Sept. 31, From Sept. 1, 1888. to Sept.ai, 1868

Exportt

fTon —
Exported to— SxpoTted to—

Great ContU' Total Qreat ConM-
Brit'n. France nent. Week. BrUaln. France nent. Total.

GklTeaton .... 4,134 4,134

Hew Orleans.. 1,980 e,0«8 2,899 10.810 7,033 10,073 2fi9» 19.68S

Mobile

Florida

Berannah 4.6S0 4.860 4,600 4.<sa

Ohvleaton....

WUmlnKton ..

Norfolk

Wert PolntAo
Mew York 15.954 1,785 12,867, SO.BOe 43,482 3.698 18.445 88,800
Boeton 3.893 8 8,299 9,943 113 10,058

Baltimore .... 1.327 leo 1.477 1,316 627 S,943

1

FhlUdelp-m'&e 1,137 1.137 1,829 1.829

Total 23.661 7,863 20,266 B1.T79 67,717 18,771 24,4X7 105,915

VtU11887.. 40.973 5,434 12.311 58.718 93.670 BJ134 16,164 115,368

OS the following amounts of cotton on shlplmard, not clZSlI?
at the ports named. We add simijur flKurcH f«r New York'which are prepared for our special use by Messrs. Carov v.il

Sept. 21, AT—

ITnw Orleans.
HoltUe
Charlestou ..

Savannah
Halveaton
Norfolk
New York...
Other porta...

Total 1888.

Total 1887.
Total 1886.

On SMpboard, not eltartd—for

Ortal
Britain. France.

3.830
None.
200

1,000
3,60.'5

2,:t0«
10.000
4,000

24.035

58,682
83,115

318
None.
200

None.
None.
None.
None.
None.

Other
Foreign

518

3.049
10,044

2.h77
Nona.
None.
0(W
200

None.
5.750
None.

9,527

43.751
1 3,639

Oocut-
vHee.

137
None.
1 200
4,500
6,911
700

None
None.

13,448

17,098
14.652

TMat.

6.962
None.
1.600
6.40O

10.718
8 000

15,750
4,000

48.428

122.580
71.4.50

atoeSr

18.314
4.78S
6,416

20,747
14,201

201
80,203
5,452

150,319

176,559
191,278

The speculation in cotton for future delivery at this market
has been quite dull for the week under review, with aa un-
certain tone, under which prices were quite unsettled. The
bad weather in a portion of the cotton States delaying the
maturing and gathering of the crop, and exposing it to danger
from early frostp, caused a sharp rally on Monday after a
Blight decline on Saturday; but orders filled, the mirket re-
lapsed into dulness; Liverpool came weaker, and advices from
Linoashire • eporteJ amovemen t looking to ' 'short-time"among
English cotton mills; the weather South materially improved-
receipts at the ports increased; all these influences caused
some decline in the course of Tuesday, Wednesday and
Thursday. Bat while the demand fell off, and sellers to
realize weakened the market, there was very little disposition
to "go short." Today there was some depression, under a
considerable decline at Liverpool, weak Southern markets
and good weather at the South, but the continued small crop
movement and some apprehensions regarding the possible
eflfect of the spread of the yellow fever epidemic caused a
partial recovery in the last hour. Cotton on the spot advanced
1 16c. on Tuesday, and on Wednesday it was reported that low
grades were in large stock and weak. On Thursday there
w.18 a decline of l-16c. To day quotations were unchanged at
10 7-16c. for middling uplands, but there was some complaint
of ihe quality and condition of the new crop.
The total sales for forward delivery for the week are 398 40O

bales. For immediate delivery the total sales foot up this week
5,267 bales, including for export, 5,267 for consumption— for speculation and— in transit. Of the above — bales
were to arrive. The following are the official quotations for
aach day of the past week—Sept 15 to Sept. 21,

UPLANDS. Hnt.

Ordlnsry y Ib.i 7«g
Strict Ordinary ! a^s
tJnod Ordinary 91,g
Strict Oood Ordinary , 9»ia
Oow MIddlln*; 10
Strict Low MlddUng llOH
illddlln); 107,8
Sood Middling 10%
Strli^tGood Middling Ill
Middling Fair 113^
Fair.... !l2

non.

7=8
8i8

ir-

rne»|We«l|( Xh.

14"
908

101,8

711,8

%>9%
958

101,8
105,6
10>3

lOH 101
lO'lB 10>9
10% |1013,ailO13,8
11 ll'lS 111,8
11% 117,8 117 !
12 121 8 121 «

8>a

18"-
10>4
lO'ia
10%
11
1138
12

Frb
7"%

9»i,
10
lOH
lOTi,
10%
11
11%
12

GULF. ' Sat.
[
nCon Tnes Wedi Tb.

I'M 7%
8I4

PrI*
Ordinary y s>! 7% | 7% 7I3,«'
Stdot Ordinary

j
SH Sk I 85,6 I „-,. „„ .„

Good Ordinary I 93,8 93, « ' 914 ' gii nJ^ 2?
Btnot Good Ordinary

j
911,8 9il,a 0% I 9* nil° oil'

Low Middling IlOi8'*llOi«"ilOS^8ll03,JlO^'*'---
etrlct IMW Middling ^lO^s lO^s 107|r 10',! w^
Oood Middling lOTg 107g 1016,8 IOI6,. lo'i
Btrlot Good Middling jllia ll4 113,J ;il3,J* ii4Middling Fair 1113
Fair I1218

ll«a
12>8 ii?i8 ll»i« 11^

123,8 12t,g 1218

7\

ioJ«
10%
io»„
lOTg
im

STAINED.

11>«
il2'a

Sat. ' non Taes|W^ed| Th.
Good Ordinary fllb. 79i« 79,.
Strict Good Ordinary 8M 8HLow .tllddllng 1 93,, 1 os,,
MlddUng Iio |lO

7=8
I

7% 1 79,.
8»is 85,8 S-i
O"* 914 93,,
lOha 101,8 10

Fn.

MARKET AND SALES.

The total salee and future deliveries -each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at S
glance how the market closed on same days.

rOT MASXET
OUMBO.

Sat .. Steady
Mon .Steady
Tnes . Steady it !,« adv,
Wed.'
Tbun
Frt

Totol.

Steady
'^.ulet

'

inlet.

"• .

aulet 3 iiA dec.
r'

-

SAIJES OF SPOT AND TRAMSIT.

port. rumpU'
ipee-:

ffn

4041 ..
406 ..

1.024 ..

1,783 ..,

8941 ..,

7561 ...

.;5,267|

tit. I
Total. Salee.

404 30,800
400; 66,600

1,024 48,700
1,7831 47,300
894 122.900
756! 83,100

5,207 398.400

DtU^

The dally deliveries given above are aotoally delivered tlie day
prevlou to that on wtkton they are report*<L,
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1HE Sales and Prices of Futures are shown by the follow-

ing compreheneive table

:

The Visible Supply of Cotton to-night, as madeup by cab' e

and telegraph, is as follows. The Continental stocks, as well f s

thise for Great Britain and the afloat are this week's returns

aud consequently aU the European figures are lirought down
to Thursday evening. But to make the totals the complete
figures for to-night (S pt. 31), we add the item of exports from
the United States, including in it the exports of Friday only.

1888. 1887. 1886. 1885.
Stock at Liverpool bales 2.-2.000 411,000 333,000 487,000
Stock at London 12,000 36,000 21,000 21,000

Total Great Britain stook. 244,000 447,000 3')4,000 50^,000
Stock at HAiuburg r.,000 4.600 1,500 2,900
StooH at Bremen 16,800 46,000 26,300 31,600
Stock at Ainst«rdam 4,000 22,000 18,000 33,000

300
800

73,000
2,000

200
9C0

165,000
2,000

300
1,100

110,000
G,000

400
1,900

Stock at Havre ............. 128.000
stock at Marseilles 4.000
Stook at Barcelona 32,000 26.000 40,000 39,000
attick at Genoa ............. 6,000

7,000
5,000

14,000
16,000
10,000

9,000
Stock atTrlcBte 8,000

rota] Continental stocks 146,000 285,700 235,200 257,800

Total European stocks 3'0,!)00 732,700 589,200 765,800
InrtlftcoTtirnaHoatfor Europe. 55,000 116,000 83,000 42,000
Anier. cott'n aOoat for Eur'pe. 74,000 88,000 5."i,C00 41,000
BKypt.Braztl.&cafltforE'r'pe
Stock In United tJtat«8 ports..

10,000 30,000 5,000 1,000
199,747 2n0,l39 262,723 241,740

Stock In V. 8. Interior towns.. 24,219 65,206 43,600 40,921
Onlted States exports to-day. 8,316 14,495 10,769 12,500

Total visible supply 761,182 1,315,540 1,049,297 1,144,961

O t the above, the totals ofAmerican and other descriptions are as foliow s

:

American—
Liverpool stook bales 116,000 177,000
Continental stocks 70,000 122,000
American afloat for Europe... 74,000 88,000
Oultod States stook 198.747 299,139
United States interior stocks.. 21,219 65,206
United States exports to-day.. 8,316 14,495

17* We have Inoloded In the above table, and shall continue eaob
week to give, the averafce price ol fatuies each day for each month. It
wlU be found under each day following the abbreviation " Aver." The
average for each month for the week Is also given at bottom of table.

Transferable Orders—Saturday, 9-75o.; Monday, 9'65o.; Xuesday,
9-750.; Wednesday, 9'70o.; Thiusday,9'63o.; Friday, 9-65o.

The following ezchangee have been made during the wei k:

•06 pd to excb. 500 Sert. s. n. 17th
for Oct.

•46 pd. to CTch. 500 Nov. for Jimc.
•Oa yd. to ejch. 400 Deo for Oct.
•09 pd. to exch. too Oct. for Jan.

1 pd. to cxch. 200 Sept. tor Oct.

Even 100 Sept. s. u. 21st for rcgu
lar.

Even 500 Nov. for Dec.
•32 p<l. to exch. 500 Jan. for May.
'24 pd. to exch. 4V0 Dec. for Mar.

Total American 491,282
Bast Indian, Brazil, <*e.—

Liverpool stock 116,000
London stock 12,000
Oot'tW»'ntal stocks 76,900
i 'M afloat for Europe 55,000
Kgypt, BrazU, &o., afloat 10,000

319,000
149,000
41,000

241,740
40,921
12,600

765,840 684,097 804,161

1 80.000
132,000
55,000

262,728
43,600
10,769

168,000
21,000
108,800
42,000
1,000

Total East India, 4o 269.900 579.700 365,200 340,800
Total American 491,282 765,840 6'<4,0i»7 804,1(51

234,000
36,000
163,700
116,000
30,000

153,000
21,000

103,200
83,000
5,000

Total visible supply
Price Mid. UpL, Liverpool
Price Mid. Upl.. New York...

01,182 1,345,540 1,019.297 1,144,961
515, ed. 51, sd. S^ed. S^igd.
107,60. 911, uo. 93£c. lOiiaO.

f3^ The imports into Continental ports this week have been
5,(H)0 bales.

The above figures indicate a decrease in the cotton in sight

tonight of 584,358 bales as comparsid with the same date of

1887, a decrease of 288,115 baJes as compared with the corres-

ponding date of 1886 and a decrease of 383,779 balea as
compared with 1885.

At the Interior Towns the movement—that is the receipts

for the week, and since Sept. 1 , the shipments for the week,
iuid the stocks to-night, and the same items for the corres-

pouding period of 1»87—is set out in detail in the following
s'atem nt.
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The »bo^o toula show that the old Interior stocka hav»
in •rtaiied during the week 9,505 bales and are to-niKht 40,987
bale« lexs than at the same |H>rio<l last year. The receipts at

the aaine towuB have been '19,517 bales leiiii than the oamc
wook last year, and since September 1 the receipts at all the
towns are 'l4( ,827 bales lens than for the same time in 18t^7

^DOTATIONS FOR Middling Cotton at Other Markkts.—
In the table below we give the closing quotations of middling
cotton lit Southern and other principal cotton markets for eacn
day of the past week:

tftek ending
Sept. 21

(Mlvestxii ..

NewOrli'ims
MoMlo
B.ivHiiniih ..

CliarU'sliin .,

WtlniliiKton .

Norfolk
BoHton
Ballliuoro ...

riiUiulitlphla
AiiKUBia
Aleniphi.s ....
St. lx)Ul8
Cincinnati...
LoulavUle ...

CMISINO QDOTATIONg FOR MIDDLINO COTTON OH—

Batur.

9''8

10
»%

9 '8

10
10>««<>g
1C>4»»9
10!>8

9'8
10
10J9
lOis

Mon.

!)'8

10

9'8
10

loijasa
1014 3>%
1058
9»8*5»
9
-a

10
1016
I019

Ttiet.
I

Wednet. TAur*.
| Fri,

O^a 9 '8
9i»ia S'S
9\ 9»8
9»a 9>3
9i»,« ni.f,e
978 '>^»

10 10
IWn'ii'^ 101>R»%
IC^^iss 1039
1008 1058
«1»8 9»8
9^8 B'8
10 30
1019 10«8
1018 JO'S

9''«

9 '9
»«»
913

9''8

10
10683'%
103a
10»B
f»"8

9^8
il'g

Ide
lOig

ill'"

0\

s '.•'«

10
loioaoa
leas
10»R
968
0\
91'i»

lO's
10»8

Receipts from the Plantations.— The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finaUy reaches the market through the outports

Week JtecetpU at the Port*. Sl'k at Interior Tmtmt. Btc'ptt from Planl'tu

I8WI. 1887.
1
1888. 1886. 1887. 1888. 1888.

1
1887.

1

1888.

Ana. IT 8.991 0.619 19.449 47.518 22.986 16.244 7.814 BfieS 15,308
" 24 la.lSI 19.270 18.SI7 47.W6 23.266 15.991 li!,207 19,610 18.864
•• 81 H.i'H TO.SiW 23.639 43.319' 2),7»3[ 15.155' 21.937 80.846 2i.803

Sept. 7 42G8l{ 83.437 30.164 49.757I 31.754 17,828' 47.019' 96,3»8| 41.617
" H 71.915 12«.04l' 45.601 Sci.soa' 52.512' 21.2l)l' 73,020 148.789 40,154
•• «l 106.601 IS'.TiO 6»,in7 58.T3I' 82,554 36.508 114.473 217.782 104.894

The above statement shows—1. That the total receipts from
the plantations since September 1, 1888, are lO.i.CeS bales;
to 1887 were 473,461 bales ; in 1880 were 243,534 bales.

2.—That, although the receipts at the outports the past week
were 89.677 bales, the actual movement from plantations wag
104,894 bales, the balance going to incre.rs9 the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 317,78i bales and for 188(5 they were
114,473 bales.

WEATnER Reports by Telegraph.—Advices to us to-night
by telegraph indicate that m Texas and the western portion
of the Gulf States the weather has been quite favorable dur-
ing the week, and that picking is making excellent progress.
Elsewhere the conditions have not been so satisfactory. Oa
the Atlaritic, f specially in Florida and Georgia, rairs have
continued, ar.d it is claimed that at Bome points considerable
damage has ben done.

Galveston, I'exas.—'We have had dry weather all the week.
The thermometer has averaged 79, the highest being 86 and
the lowest 72.

I-alesttne, Texas.—The weather h -s been dry all the week
and picking is being actively prosecuted. Tne thermometer
has averaged 73, ranging from OG to 90.

Huntsville, Texas.—It has rained on one day of the week
the rainfall reaching sixiy-lhree hundredths of an inch.
Picking makes good progress. The thermometer has ranged
from 63 to 92, averaging 77.

Dallas, Texas.—QooA progress is being made with picking,
the weather having been dry and favorable. Average thtr-
mometer 75, highest 73, lowest 57.

Ban Antonio, Texas.—Vfe have had rain on one day of the
week, the rainfall reaching twenty-three hundredths of an
inch. Picking is mak'ng good headway. The thermometer
has averaged 78, the highest being 92 and the lowest 03.

Luting, Texan.—R^iiii has fallen on one day of the week to
the exientof ten hundredths of an inch. Good progress is

being msde ii gathering the crop. The thermometer has
averaged i-n, ranging from 65 to 94.

Columl/ia, I'exas.—There has been rain on one day of the
week, the rainfall reaching one inch and twenty-dve hun-
dredths. Picking is active. The thermometer has ranged
from 63 to 89, averaging 70.

Vuero, Texas.—With dry weather crop gathering makes
good progress, but the raowment is retarded by the scarcity
of pickers and the glutted gins. The crop is large. Average
thermometer 84, highest 93, lowest 75.

Brenham, Texa^.—We have had rain on two days of the
week, the rainfall rea'hing one inch and five hundredths.
Tlie lherm< meter has avf-raged 79, the highest beiag 93 aud
the lowe't 6i

Beltun. Txas.—It as rained oti one day of the week, th^r

laii all r a-ii , S'xij-nini ouii'ire tna jf an inch. Picking
i .ic i»' mil h c • ft '. The the mometer h»s averaged
11, ranging 'rem B1 t . 93

WeatherfoTfl, Texas.— -v light drizzle on one day of the
week has not iiiterfereU with picAiug, which now makes good
progreps. The rainfall r. ached one hundredth of an inch.
The therniometi'r has ranged from 55 to 90, averaging 73.
£{«w Orleans, Louisiana.—We have had rain on two days

of the week, the rainfall reaohing cixteen hundredth* of an
inch. Average thermometer 78,

Shreveport, Loufntana.—ThenhtB been no rain dnrinB the
week. The thermometer has areraged 78, the hlgheat belDK
90 and the low* at 65,

"

Oolumbu*, Mississippi.—It has rained on one day of tb«
week, the rainfall leai^hing sixteen hundredths of an Inch.
The tbermoiiicter has averaged 66, ranging from 50 to 80.

ffreeuviUe, i/mi»*tpp<.—Telegram n< t received.
Clarksdale, Mississippi.—\t has rained on one day of (he

week; the lainfall reaching five hundredths of an loch. It is
claimed that the crop is cut < ff twenty-five pr-r cent.

Vicksburg, Mississippi.—Vf% have had one shower during^
the week, the rainfall reaching one inch and five hundredths.
Tne thermometer h-.s averaged 74, ranging from 59 to 90.
Lelnnd. Misi,isiipp{.—Telegram not received.
Little Rock. Arka7tsas.—The weather has been dry durine

the week and picking has made fa r progress. The tbermom*
eter has ranged from 51 to 89. averaging 68.

Helena, Arkansas.—It has been showery on two days of
the week, the rainfall reaching one inch and twenty-five huD»
dredths. It is claimed th^t lower cotton bolls are much
rotted. Cotton is coming in slowly. To-day the weather is
cloudy, with indications of rain. Average the mometer 70,
highest 85 and lowest 52.

Sashrtille, Tennessee.—It has rained on five days of the
week, the rainfall reaching one inch and tweitythree hun-
dredths. The thermometer has averaged 68, ranging from 5(V
to 86.

Memphis, 2'e7»ne«ffee.—Telegram not received,
Montgomery, Alabama.—We had rain on two r?ays in the

eaily part of the wtek, but the latter portion has been clear
and warm. Th^ rainfall reachi^d one inch and thirteen hun-
dredthc The Alabama Midland Railroad has purchased the
Northwest Florida Railroad. The trade was made at New
York this week. Average thermometer 72, hiiih st 87.
lowest 60.

'

Auburn, Alabama.—RumfM for the week two inches and^
thirty-two hundredths. The condition of crops remains the
same as previously reported. The tbcrmometer has averaged
72-5, ranging from 62 to 87.

Mobile, Alabama.—It has rained 8evcrel.v on one day of the
week, and has been showery on one, t'.in rainfall reaching one
inch and sixty hundredihs. Picking is active. The weather
is now fair. The thermometer has ranged from 60 to 86, aver-
aging 73.

Belma, Alabama.—We have had rain on two days of the
week, the rainfall reaching one ino.'i and ihirLy-five hun-
dredths. The the'-momster has averaged 71, the highest being
85 and the lowest 61.

Madison, Florida.—Ra.ia has fallen on six days of the
week to the extent of eight inches and ninety-t -vohui dredths.
It has rained for three week?, and much damag^ has resulted
to open cotton. Many bolls have rotted. The thermometer
has ranged from 69 to 90, averaging 74.
Columbus, ffeorgia.—Wo have had rain on three days of

the week, the rainfall reachiug two inches »nd forty-seven
hundredths. Average thermometer 74. higl:est 65, lowes: 63.
Savannah, Georgia.—Ram has fallen on five days of the-

week to the extent of thr^e inches and sixty-five hundiedlhs.
The thermometer has averaged 76, the highest being 86 and
the lowest 70.

Augusta, Georgia.—There has been heavy rain on five days
butat thecloieof the week the weather is clear. Tne rain-
fall reached two inches and thirteen hundred;hs. There is
but little improvement in the reports from the crop. Injury
to cotton is general thrrughout this section and » eric us. es-
pecially alonj; the water courses. The reduction is estimated
at from 15 to 25 per cent. A continuation of the present
favorable weather will likely relieve the percentage of loss
but to what extent cannot now be determined. The thei-
mometer has averaged 71, ranging from 61 to 89.
Atlanta, Georgia.—Telegram not received.
Charleston, South Caroliiui,— It has rained on five days of

the week, the rainfall reaching two itches and twenty-one
hundredths. The thermometer has avciaged 77, the highest
being 87 and the lowest 70.

Blateburg, South Carolina.—We have had rain on six days'
of the week, the rainfall reaching one inch and twenty-five
hundredths. The weather is now clear and fine for farmers.
The thermometer has averaged 73, ranging from 67 to 82-0.
Columbia, South Carolina.—It has r<>.iaed on four days of

the week, the rainfall reaching ninety seven hundredths of an
inch, Tne condition of crops is discouraging. The ther-
mometer has ranged from 09 to 81, averaging 73.

Wilson, North Carolina.—Hum has fallen on four days of
the week to the extent of one inch and one hundredth. Aver-
age thermometer 78, highest 84, lowest 68.
The following statement we have also received by telegraph,

showing the height of the rivp-s t the points named at 3
oVluck S t>t. 20, 18~tf). and Se-pl. ;i, 1887.

NewOrle»n»... Alx>velow-wuu-r mark.
Memptils Above low-water iiiark.
Maalirille AlKive low-water mark.
flUreveport ...........Above low-water mark.
VIoksbUTK Almve low-wat«r mark

Se,. 2 . 'SS Srpt. 22. '87.

Feri Inch. n!€t Inth.
« 6 3 1
la

f
" 6 4

d 1 9 O
U

1 1 U 6
ISi

1 9

India Cotton Movement raoM ali. Ports.—The receipts
and shipments of cotton atB>abayhave been aa follows for
the week and year, bringing the fig'ires down to S yt 20.
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Shipmenle Utit wee*.l ShipmenI* Since Jan. 1. BeeeipU.

Tear Oreat
Brit'n.

Oonli-
nent. Total. Britain

Oonli-
netil.

Total.
Thie
Week.

1,000
4.000
5,000
4.000

Since
Jan. 1.

1888
1887
1886
188S

2,000
1.000

6,000
2,000
1,000

6,000 -211,000 6 1.•>,000
2.000 3(> 1.000 604,000
3,000 317.000 Grt'2,000

1 000 219.000 463.000

820.000
1,027.000
979.000
682.000

1,288,000
1,459,000
l..i!)7,000
91(2.000

Shipmentt for the week. SMpmenU since January 1.

ereal
SriUUn.

Conti-
nent,

Total.
Great

Britain.
Continent. Total.

Calontta—
1888
1887 i"6o6

3 000
2,000

i'.obo

i',006

7,000
10,000

25,000
99,000

22.000
40,000

53,000
68,000

60,000
126,000

7,000
4,000

29,000
30,000

85,000

Mndraa-
1888
1887

All others—
1888
1887

i.obo

4,000
8,000

29.000
44,00i>

82,000
98.000

Total all-
1888
1887

4,00
9,nt

3,ono
8,000

7,000
12,000

100.000
207,000

96,000
160,000

196,000
307,000

BXPOBTS TO EUKOPa FROM ALL INDLA..

Bhipmentt
to all Europe

from—

Bombay
All otlier ports.

Total

1888.

ThU
week.

6.000
T.OOO

Since
Jan. 1.

826,000
196,000

13,000 1,022,000

1887.

Thit
week.

2,000
12,000

14,000

Since
Jan. 1.

1,027.000
367,000

1,394,000

1886.

ThU
week.

3,000
20,000

23.000

Since
Jan. 1.

979.000
217,000

1,196,000

Alexandria Receipts and Shipments.—Through arrange-

ments we have made with Messrs. Davies, Benachi & Co., or

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The follow

tag are the receipts and shipments for the past week and for

the corresponding week of the previous two years.

Alexandria, Egypt,
Sep'. 19

Beoelpts (cantars*)—
Tills week
Since Sept. 1

1887-88.

15.000
33.000

1886-87.

12,000
26,000

1885-86.

8,000
12,000

ThU
week.

Since
Sepi, 1.

ThU Since
week. Sept. 1.

ThU
week.

Since
Sept. 1

exports fbales)—
To LiTerpool -. 3,000

2,000
5,000
2,000

2,000 4.000
1,000| 3,000 iloboTo Continent i,bo6

Total Europe 5,000 7,000 3,000' 7,000 1,000 1,000

« A oantar U 98 pounds.

EUKOPEAN C!OTTON CONSUMPTION TO SEPT. 1.—By cable

to-daj we have Mr. Ellison's cotton fii^ures b -ought down to

Sept. 1. We give also the revised totals for last year, that

comparison may be made. The spinners' takings in actual
bales and pounds have been as follows :

October 1 to Sept. I.

For 1887-8.
Takings hy spinners. . .bales

Average weight of bales

Takings in pounds

For 1886-7.
Takings by spinners . . .ba'es

Average weight of bales .. ..

Xakintrs Inponnrts

Oreat Britain.

3,356,000

433
1,453,14^,000

Contitient.

3,359,000
431

1,447,729,000

Total.

6,715.00P

432
2,900,877,( 00

3,235,000 3,247,000 6,482,000
436 429 432-5

1 ,410 ,756,000 1,394.211,000 2,804,967,000

According to the above, the average weight of the deliv
eiies in Great Britain is 433 pounds per bale this season,
against 436 pounds during the same time last seaaoa. The
Continental deliveries average 431 pounds, against 429 pounds
last year, and for the whole of Europe the deliveries averasje
482 founds per bale, against 432-5 pounds last season. Our
dispatch also gives the full movement for this year and last
year in bales of 400 pounds each.

Oct. 1 to Sept. 1.

Batet of 400 Ibt. each,

OOOt omitted.

Bpinners' stock Oct. 1.

Takings to Sept. 1.

Bnpply
ConsnmpU'n 48 weeks

Bpinners' stock Sept.l

Weekly Conntmption,
00* omitted.

In October
In November
In December. ...

In January
In February
InHarcb.
InAprU
In May
In June ...,

In July ,

In August

1887-8.

Great Conli-
Britatn nent.

51,

3,633,

3,684.

8,661,

167,

3,619,

3,786,

3,478,

123, 308,

73,0

73,0

73,0

74,0

74,0

74,0

1 5,0

75,0

75,0

75,0

75.0

72,0

72,0

72,0

72,0

72,0

72,0

73,0
73,0

73,0

73,0

73,0

Total.

218,

7,262.

7,470
7.039.

1886-7.

Great

Britain

55.

3,527,

Conti-

nent.

166.

3,485.

431,

145,0

145.0

145,0

146,0

146,0

146,0

148,0

148,0

148,0

148,0
148,0 i

3,582, 3,651.

3,406, ' 3,356,

176,

72,0

72,0

70,0

72,0

72,0

72,0

72.0

72,0

64,0

70,0

72.0

295.

68,0

68,0

68,0

70,0

70,0

70,0

71,0

71,0

71,0

71,0
71. f>

Total.

221

7 012,

7.233.

6,762,

471,

140.0

1 40,0

138,0

142,0

142,0

142,0

143,0

143,0

185,0

141,0
14-^.0

The foregoing shows that the weekly consumption in Europe
is now 148,000 bales of 400 pounds each, against 143,000 bales
of the same weight at the corresponding time last year. The
total spinners' stocks in Great Britain and on the Continent
are now 40,000 bales less than at the corresponding date last

season.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market continue! firm for both
yarns and sheetings. We give the prices for to-day below,
and leave those for previous weeks of this and last year
tor comparison

:

1888. 1887.

32» Cop. 8>4 lb:
Ootfn
Mid 32» Cop. 8I4 lbs. Hid.

TwUt. Shirtitigs. lipids Twist. Shirting: Uplda

d. d. 8. d. ». d. d. d. d. s. d. s. d. d.

Ang.l7 758 asH 5 6Js«6 11 5»s 714 ®7l&,8'5 8 ®6 10 ?!.'«
- 24 7^8 ®8>4 5 OHjaiO 11 39i« 74 ®7i5i„5 7ifla6 9 5>fl

" 31 7% -aHSs 5 8 'a>7 OMi 5iiie 714 »7i6,6'5 71* ae 9 5>a
Sept, 7 7--H ®8% 5 8 -a7 0»3 513,„ 714 «'716,6;5 7iaa'6 9 ?'l"" 14 779 ®8»2 5 10 ®7 2 6 714 ®7iBie!5 7'aa6 9 b^

" 2L 7''8 ®8ia 5 10 ®7 2 51&16 7H ®715,« 5 7iaa>6 9 5''l6

Cotton Progress in Acoost.—Our special returns on the

cotton crop for Augu.st are of a coiiflicti-ig character. The
reports show that in all the States except the Carolinas and
Floiida the average rainfall has been heavier than in the sime
month of last year, and that in Alabama, Mississippi,

Louisiana, Arkansas and Tennessee the precipitaiion has been

greatly in excess of former years. This has, of course,

resulted in some depreciation in the condition of the staple,

but to what extent it is as yet impossible to determine. The
rainfall in Texas, while almost as heavy as in other sections,

was of considerable benefit to the plant, which had been
suffering from drought, and the coudiiion in that State is

slightly higher than it was at the close of July. The Atlantic
States, with perhaps the exception of Georgia, showed on
September 1 an improvement compared with the fl'st of

August. Some damage has resulted in various localiti^s from
worms, rust, ca'erpillars and other evils to which cotton is

liable, but the amount of damage was small.

As of interest in this connection we htve prepared th« sub-
joined tables, which show the State averages of rainfall and
ihermometer for May, June, July and August, in six ytaxs
(18S3 to 1888 inclu^ve).
The thermometer averages are as follows :

Thermometer
Averagea.

May.

N.Cak'lina
188S
1887 (good)
IVUA (Tatr).

18)-S (fair).
1884 (bad)..
ISSSibad)..

S. Cab'lina
188N
1S87 (good)
18f-6(Ialr'.
1885 (fair .

1884 'bad)..
1883 ibad)..

GEORQLi.
ia-«
1887 (KOOd)
188B (fair).
1885 (fair).
1884 (bad)..
188S(bad).

Florida.
188-1

1H87 (good)
188B (fair)

.

1885 (fair) .

1884 (bad)..
1883 (bad)..

Alabama.
1885
1987 (KOOd)
18NH (fair)

.

1885 (fair)

.

1884 (bad)..
1883 (bad).

Louisiana
188S
18-7 (aood)
1886 (fair)

1885 (fair)

.

1884 (bud)..
1888 (bad)..

Mississippi
1888....
1887 (good)
1886 (&ir) .

1885 (fair).
1884 (bad)..
1883(bad)..

Arkansas.
188-t
1687 (good)
188i;(Fair).
1888 (fair).
1884 (bad)..
1883 (bad)..

Tennessee
1888
1887 (good)
18He(lair).
188B(fair).
1884 (bad)..
1883 (bad)..

Tbxab.
1888
ISS"!' (good)
1886 (fair)

.

1885 (fair).
1884 (bHd)..
Ib83(bad)..l

89-31 43-6
8t)-3' 6(1-3'

91-9, 47-8
67-8; 4H-3, 09-1
89-5 49-1 7u-9|
88-5 48-5!

68-1
70-5
09-7;

Jvne.

98-3
96-4
91-9
93'4

. .
.

91-0 01-8
71-1] i 90-9 60-8

July.

65-01 'la-i 96-4 68-9
2-91 75-3 lOO-r B7-1

57-3
58-4

89-7 41-1,
89-3 srel
92-3, 49-i
85-8 51-0;

8B-S 55-1

70-2' 94-9
rl-5 ian-6
72-0

700;
72-6

87-3 kO-r 89-0

90-7 50-2 70-8
90-9 66-7 7S-9
Ul-6 4S'.s! 71-8
m-v 49-1 69-4

.. 89-4, 58-1, 74-1

.; 89-u 43-«i 69-5

91-1 58-li 76-1

S8-1 81-9! 73-3
90-3' 56-.'i" 7.-0
89-8: 591 745
91-9 61-2 77-9
88-2, 5110 74-5

87-6 49-9! 71-5
90-11 69- li 74-

90-2! 49-4' 72-0
8.-3; 4>|-9i 69-4
90-9 55-5 2-8

90-7
89 8
8N-4
97-5

r3-9

r5-8
71 -5

1

76-o!

58-8 77-9,
63-1 78-8!
83-3 79-9
61-7
65-1
59-3

!
95-8 61-5

t

99-2 82-6
99-2 84-1

933 81-H
91-8 5S-9
94-7| 63-2

78-4,
72-61

77-6
i

78-4
78-5
76->l'

77-6
74-0
78-8

94-7 62-81 79-8!
92-31 64•^l -7-1

92-7; 87-3 80-4
9.5-sl rt«-9 81-3
92-7 85-1 79-8
92-9 69-11 81-5,

oi-g
96-4
94-3
92-4
91-0

9U0 43-11 69-811 98-6

89-7
92-2
939
88",!

86-1
90-3

B7-4! 77-41
61-7! 78-5
64-i: 77-6
82-6| 78-0,

59-2
i

73-8
65-0 79-d

63-.1

58-1
57-4

58-6,
5.V9
64-»l

72-7
75-4
75-8'

74-1
14-8
73-7

JOl
90-8 53-U

ro-4

r3-2
91-4 48-4 71-4
^9•0' 45-8 Wf
87-9 54-6 71-7
88-51 45-61 67-0

S7-5 45-7! 6V5
92-2 58-0. 72-5
94-3 50-; 72-0
87-1 44-2, 68-7
87-2: 50-3 68-1
8i-0i 48-0 66-S

94-0
98-1
93-6
93-1
9.V4
95-8

68-8
68-9
70-0
70-3
65-7
86-0

78-2
8(1-2

80-4
82-9
79-9
80-9

87-1 39-5
890 S3-6
89-0 48-0
889' 40-5
87-1 49-1

870, 41-4

89-3 51-.'?

92 6 48-8
93 3 63 8
87-3] 49-

1,
88-8 50-9
87-7 BO-sl

92-9' 55-3 73-5
95 8 S?"! 77-4
92-5' 83-0 75-3
9.)-0 82 71 80-7
93-3| 61-8! 75-8
96-1 81-5| 78-8| lOJS

93-5
9«'o
l-S'4
96-8

98-5
102-8
9ii-0
91-9
93-8
100-5

97-4
101-2
93-3
05-8

65-

6

60-1
63-2
6S-6

68-3
ti8-0

84-7
84-0
88-

1

69-6

68-2
88-5
85-4
82-9

940! «7^
97-6 88-8

95-8
98-4
91-9
92-7
94-9
95-2

88-7
89-1
70-2
71-4
70-2
69-4

96-1 ee-4
97-2 69-«
92-3 68-0
94-8! 63-9
94-

1

1

87-0
100-5 69-4

97-8
97-0
94-2
9i-0
9S-H
98-0

96-3
98-3
9.)'

96
979

91-9 54-3; 78-8
95-''I 580 78-9
»r7' 59-8, 75-2
92-2 110-6, 78-5
95-1 54-4 74-11

95-5 58-6 77-0,

65-1
74-5
694,
88-5!
89-1

1

66-3

70-0
72-9

,

74-4
89-7
71-1
70«l

I

91-7
97-3
91-.1

93-7
93-7
93-4

93-5
94-5
95-9
93-9
93-6
94-91

48-8
55-4
56-3
61-3
59-8
37-0

75-8
75-9
78-9
77-4
74-3
75-9

82-5 79-6
8vS| 78-3
a2-.li 78-7
64-7 79-7
81-0 77-3
88-1

1

81-3

96-9
1110-3

95-7

964
99-1
96-6

96-6
9S-K
980
HOB
94-8
94-4

68-5
70-8
890
71-
70-2
7-2-7

77-3!
81-0!

78-;
81-4
77-6
78-8

77-9
80-2
79-0
79-7
80-3
82-«

80-8
80-4
78-9
8(1-1

80-4
82-5

81-1
80-n
80-2
80-5
82-1
84-0

81-5
80-

70-2
80-7
79-4
82-9

81
82-5
82-4
83-9
85-

8S-7

August.

65-7 800
8.1-2 -0-1"

63 4 1

81-0
t»3-5| 8<1-
68-0, H2-2
65-8; 81-3!

61-3
651!
8«-8,
63-4

87-B
60-8

1

04-8
119-4

80-0
67-5
85-2
81-8

81-0
81-2
79-5
80-4
81-1
80-2

79-7
81-4
80-51

8rl|
79-3
78-3

95-4, 84-9 80-8
98-8 6fi-7 7B-4
08-2 87-n' 8-i-n
95-7' U9-4I 8;-7j
97-91 73-9 850
P»«| -»0-8l H2-5

96-8
9-2-I

9-2-4

96-5
90-6
96-2

95-S
94-9
91-8
910
92-8
97-0

97-.'*

95-8
98-1
94-0
98-8
94-1

94-3
93-9
94-6
93-2
93-2
95-2

92-8
93-

1

93-7
93-7
91-4
95-7

98-9
9.>-3

98-1
98-1
97-8
97-2

58-0

560
81-9
fO-9
62-8
60-8

61-2
57".»

6-.-0

65-7
81-9
59-6

83-

1

60-4
8»-«
61-2
64-4
64-1

88-7
69-6
87-0
7u-7

78-3
74-5
78-7
78-4
75-8
76-1

78-4
77-5
77-6
78-8
77-4
77-9

79-8
78-9
7S-8
79-9
78-4
78-8

81-6
800
fO-7
80-5

;o-2 80-1
71-5 82-2

64-8
62-4
es-9
«5-4
82-2
67-0

88-

70-e
88-6
8S-3
65-5
68-9

78-0
78-8
8U-S
78-9
77-4
80-8

80-0
83-a
83-S
81-9
81-5
82-4

95-5 85-2 79-0
9,1-2 80-7 78-3
97-1

1

H2-6
980 «l-n
98-8
99-7

97-0
98-9
99-5
97-

1

98-9
92-0

98-1
91.-4

97-4
97-8
981
93-0

80-4
85-0

82-9
59-4
80 3
690
6H-1
53-6

81-0
68-9
81-3
69-5
67-8
59-3

97-4 84-8
978 84-1

985 68-5
9.1-9 87-1

7b-3
78-9
79-7
82-1

78-7
TWO
79-6
77-9
77-4
76-7

77-7
79-5
77-7
78-9
78-8
75-8

79-7
80-0
8-i-8
82-9
8'i-7

sns 0-J6' 83-2
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Ttae rainfall averaKM are as follows

:

May. J ant. July. AUQUll.

aalnfali Avtratf.
Rain-
Jail-

Day,
rain.

Italn.
fall.

0<IV>
rain.

Rain-
fall.

8-93
8-68
WI8
4-S7
9-3»
4-38

4-BB
B-Sfl
S-Kl
4-80
8-73
B-40

8-4:<

11-.S9
5-00

l-«
8-S9
2-36

B-04
966
13-74
6-86
6-48
6-17

4-67
9-70
4-7S
6 17
838
2-18

2-06
7-87
iVO
8-18
2-31
1-84

8-09
B-«9
2-«7
4-84
8-36
8-66

8-77
8-14
2-96
8-41
804
8-88

8-68
819
8-28
4-81

1
4-13
4-32

2-15
1-14
2-00
1-H2
053

1 1-84

n«i«'
rata,

9
13
IS

iJ^
11

m
15
12
10
11
12

'll«
11
10
12
8

18

ii«
16
17l«
18

9M

\l^
14
18
9

11
14
12
12
7
8

1^
1?«
6
10

9
10
10
8H

8

8
13
7
12
13
13

7

8n;

Itatn-
faU. rain.

N'llTIl OAKOLINA.
!«K%
1-^7 ,;.u,(i)

1HS.I 1 hitrt
l-i-.-> ,1 t

1 IIOMNA.

7-88
6-&V
8-89
7-41
8-99
2-91

TS9
X-iM
5-69
518
8*9
B-30

6-78
aa
4-88
5-R6
1-98
8-78

8-98
4-18
1-68
6-51
4-04
8-96

6-«.->

8-13
4-45
8-94
2-88
3-98

609
' 8-29

1-23
4-61

10-94
8-92

8-48
4-12
188
828
8-48
SIM

4-56
5-19
1-85
2-69
8-68
ria

8-04
3-04
2-68
4-02
4-35
8-09

5-3)
6-01
0-11
r43
9-02

14-48

14

IS
9
8

9
10
9

'g

9

11
9
7
18
8
6

18

,F
7«

13
lOK
6^
13
9
H

11
8
3
10
16
8

i«
B
6
9
6

9
13
6
10
11
10

18

10
9
»H

u
9
2
11

8-38
4-48
875

8 19

^85
8-82
8-06
4-2B
7-117

3-80

8-85

4-77
7-81
4-68

4-32
7-17
880
9-32
8-70
6-B9

6-96
5 44
8-10
8-37

6-7K

5-45
8-59
7-78
8-11
B-IO
7-70

413
8-08
7-68
8-12
5-09
B-09

6-98
1-93
7-92
4-68
2-37
2-18

4-24
1-48
7-08
308
5-48
8-01

8-11
3-42
3-01
3-64
605
2-09

8
9 8.S

13
IS

10

,1«
10
IB
10

10

!»
16
11

im
13
18
18
18
16

8
91.8
17
to
IB
12

im
lu>»
18
9
13
14

172

12
11

14
11
16
12^
7
7

16
8
16
13

11

|H

8?i
10

8-76
6-77
8- SO
5-05
4-S?

4-«7
3-54
4-50
8-19
8-67
471

6-28
»-2«
4-;)l

3-37

&'U2

4-97
6-l«
6-15
8-90
7-44
654

8-85
3-n
409
8-42
1-92
4-47

9-87
2-97
2-98
3-88
154
1-75

10-76
8-1!
8-82
2-2

1

2-43
8-33

9-52
2-80
3-14
2-38
2-50
3-03

906
2-11
8-26
1-82
2-02
3-77

6-95
6-64
3-53
2-14
2-01

208

9
15
UH
10
9
10

1WM7 (uood)
il4

IM.snJf.lTl
i-^~; 'I'll

H
10
8

I-^--''

: — ; -• 1)
!'''.

• t.iil-l

l,-vv> it.iirl

IrtM lb .lit

ll'ii

U
10

11

8

Fl.ORIDA.
1AS8 W4
1887 (.loud)
ISse^falr) liii
1888 (fii ri vjv
18<4(imd) r!>
ISHJitbtd)

1"K
18H
13

Al VltAMA.
18

l^--7(ir.)oi1)
IrtSrt (fn r) iV*
1885(fair) U
1884 (Bail) 6

lOK

LonsiANA.
1888
1887 (BOOd)
188rt(f«lr)

IS
8
6

1885 (fair)
I8H4 (bad) t^
1883(bad) 7

Mississippi.
1888
1887 aood)
18e« Nlr)

15

8^
1885 fair) 6
l(»<4(bad) 8
1883 (bad) 6

ARKANSAS.
1888 13

1887(K.iod) g**

1885(falr) OH
1884 (bud)
1883(bHd)

8
7

Tknnkssee.
1888 13
1887 (Kood)
18firt (fa r)

6
12)^
r™
7

1883 (bud) 8

Tex»s.
18HR....
1887 (good)
1886(f *ir)

'in
7Hi

lS83(fatr) 7
'iH

1883 bad) 8

ly The words "bad," "trood" and "fair" foUowiag the years given
above mean simply tliat tbe agiregate oioi> for tlie year named was bad
good or fair.

East India Chop.—Under date of Simla, August 7, the
Revenue and Agricultural Department of the Government of
India have issued the following report on the prospects of
the cotton crop in the Punjaub :

" The cotton crop of last year was a very short one, but the forecasts

reoeivfd of the crop now in the ground Indicate very clearly that the

area under cotton will lie less even than that of 1887-88. The largest

decrease is on the lands dependent on rain. Irrigated lands have lOt

BuSered to the same extent. Six districts report an increase on the area

of last year; In two the areas are the same, and in twenty-throe there

Is a fallinsr off. The same c.-uise for the diminution in area is reported
from almost every district—viz.. no rain diiriUK May and June, and very
Uffht winter rains, lu tiie fjouthwcst of the provi- ce the falling off in

due to the fa t ihat the inundiitioii canals commiuccd to flow very lat<i.

Substitution of imllKO for cotlou is given as a probable cause by two
districts. It is al.so very probabU) that tlie abnonnal deUoi ncy of the
crop of last year, coupled with the unfavoi able character of the sowing
time of the present, may have dt'teried agriculturists from putting
land under cotton. It is. however, hoiied that the antiials will show a
oiinaldcralie improvement on ihe estimates which have been r. ceivod.
The prcHLMit csiimates art* based on ihc ate '8 of last year, which were
niiicli below average, and would, therefore, tend to i.>e low, aithoui^li
tlie reporting olHcois seem In many oases to have been fuUy aware of
tLls."

Weather Record for August.—Belo-iv we give the rain-

fall and thermometer record for the month of August and
previous months of this year and the two precedmg years. The
figures are from the records of the Signal Service Bureau,
except at points where they have no station, and at those

points they are from records kept by our own agents.

&i4n/i>U.
May. Jnne. July. AunMt.

1888. 1887. 1886. 1888. 18*/. 1884. 1888. l*<7. 188B. 1888. 1887. 18M5.

TIROINIA.
aorfolk.-
Kalnfsll.ln 8-46 1-01 8-!W S-71; 2-72 8-34 5-28 5-3:i 4 •23 7-811 8-B« 10-23
Days rain.. 17 8 16 11 11 17 12 14 12 18 19 17

N. CAH-NA
WUmin/jfn-

1

Ralnfall.la 4-41 6-68 I-IH :!•»« «-4l 8-81 5-87 6-77 21-12 4-61 9-SS 4-88
Darsrala.. 9 14 10 10 13 16 12 19 17 13 14 18

Wttditn.-
Ralnfall.ln 8-84 8-07 8-11 s-on 8-75 1-48 8-87 10-40 1-(Wi 8-88 591
Day* rdln..

OIWrhtK—
14 7 9 12 12 7 III 12 6 18 1 9

Kaiiifall.lD 8-64 8-64 11-04 1-8<1 4-11 1104 1-88 7-48 8-06 9-02 6-34
Days raia.. 19 16 1 9 111 10 IK IS 15 14 .... IB 1 IS

*

ifov. 1
Jwu.

1
JW». Augtul.

Ra«itfaa.
1 1

1088. 1887. I88n.' 1888. I8M7 IHm> UIM8.IUBT.I 1886. I8M. IMTT. UMl

Italufall.ln

— - --—- —• *—

—

-^- -^- —-- -^—
- "

--^

B-IW 8^ l-4f trm 4H» •->7 1-82 B-89 616 8-81 IS-M &vt
Dayn nilii.. IB V 4 • • 10 6 II l« 13 14

Moryaufon.— 1

lUinlall.ln 18-62 TBO *\t\ 4-BO 4SB 1400 8-81 8-8B I1-A8 8-87 6-00 7-M
Dari* rain- IS IS B 7 7 16 7 11 18 7 11 14

8.(;AK<)I/A
(Jti'irtfutfin—
Ualnfall.ln B-83 4-86 100 8-14 4-B4 10-78 6-06 7-74 4-46

i 401 4-U 8-18
llajra rain..

^J>^^^^lf./J-y —
12 IB • 18 IS 19 10 18 14 ' 18 18 1*

1

liainfall.ln 10-60 1-44 I883 • • *• 4-Bl 9-80 6-77
".S^ ,.*. 7-84 ^Dayn rain..

^taUbura—
BalnfaJl.ln

S 10 18 a 17 IB u 9

6-68 868 813 8-84 8-10 B-8B 4-10 4-90 4-76' 4-i8 4-98 fIS
Days rain.. 10 8 10 10 7 18 9 IB 9 11 18 a

^<knl.-
fUlnfall.ln 8-68 8-84 B-68 • ••• 8-99 9-81 .... 8-40 trtO
Days rain.. 7 9 10 7 13 11 ..*. «

CotumMa.—
KalnfalMn VW 8-01 B-B8 8-18 8-97 B-78 8-80 •-04 S-49 B-81 .>••

Days raia.. 13 9 8 8 9 9 10 19 .... U U .,*>

UKOKOIA.
Auauata.—

Kalnfall.ln 4-69 1-ei «-89 1-78 4-79 9-86 1-79 8-83 7-BI m 8-88 MB
Days rain.. 10 10 10 18 10 17 U IB 18 10 U 9

Atlanta.— 1

Ralnfall.la 6-86 1-76 6-811 4-71 8-82 8-68 1-86 14-1! 1-87 8-HB TBI MS
Uayi rain.. IB 11 8 9 7 81 11 19 7 17 13 11

Havannah.—
Ralnfall.lB 8-80 2-78 4-87' 2-89 10-78 7-84 0-88 4-72 702 7-S8 1-89 7-88
Days rain.. 9 11 6 10 13 17 6 14 22 16 10 16

VolumbtiM.—
Kalnfall.ln 8-81 4-20 2-47 4-68 6-49 10-48 8-33 18-61 7-39 9-63 848 S-78
Days rain.. 9 6 8 7 8 18 6 16 10 11 8 7

Rfiine.—
Kalnfall.ln BOS 2-95 3-66 8-60 11-06 1-70 7-68 2-86 3-97 0-90 2-6B
Days rain.. 11 6 8 7 16 S 12 9 6 8 7

9or$ijth.-
Kslafall.ln 5-91 818 4-08 9-84 806 11-18 3-08 12-70 4-26 2-30 8-49 S-49
Days rain.. 11 10 8 11 6 17 7 10 9 9 12 14

FLORIDA.
JackKm^title-
Ralnfall.ln 6-46 7-15 2-81 2-92 9-68 4-78 er90 8-90 17-97 4-89 8-70 •W
Days rain.. 18 14 8 16 IB 16 IB 17 26 21 14 15

OtOar Krya.-
Ralnfall.ln 1-70 4-48 0-71 4-86 8-6B 7-81 4-n 9-40 U-72 8-26 8-48 7-08
Days rain.. 12 7 4 9 11 18 12 12 21 18 9 18

Archer—
RalnfalMn 918 8-29 1-88 1-97 6-89 18-66 8-74 9-78 14-49 8-91 8-37 B-SO
Days rain.. 16 8 4

1
8 10 20 18 18 80 IB 10 14

TitUiHUr.-
Kalnfall.ln 2-92 3-22 0-89 6-86 6-18 11-08 8-82 7-82 10-21 4-40 8-47 4-19
Days rain.. 8 13 4 18 18 21 14 14 26 18 11 IS

7aUalut>i8ee—
Kalnfall.ln 10-40 2-80 2-18 B-28 BOO 7-78

1
8-4B 12-48 14-30 7-41 STB 7-7B

Days rain.. 11 5 8 13 10 10
1

B 11 22 16 8 10

ALABAMA.
iiontoom'y.—
Kalnfall.ln 8-19 2-84 2-96 4-82 8-81 8-81 8-88 8-86 8-37 6-81 8-04 687
Days rain.. 17 13 A 9 8 20 18 IB 10 17 7 11

UtoMit.- 1

Hainfall.ln 7-30 3-06 1-27 1388 8-91 8-94 8-36 4-Sl 6-89 14-88 4-31 S-BS
Days rain.. 9 11 8 10 12 80 18 16 IB 22 8 12

Selma—
Kalnfalljn 5-96 2-90 990 4-18 4-11 9-71 4-93 4-86 4-68 10 0« 1-77 S-2B
Days rain.. IB 9 8 8 8 14 \ 8 19 9 18 8 9

Auburn—
Kalnfall.ln 6-84 3-73 3-69 B'80 8-lB 4-68 21-09 4-40 4-82 4-32 6-84
Days rain.. 12 9 7 8 .... 14 B 20 14 9 10 10

LOUIS'ANA
New t_}rleana-

Ralnfall.ln 9-75 3-99 8-07 9-09 11-83 9-30 2-02 7-85 4-W 22-74 4-87 8-40
Days rain.. 12 9 6 13 11 20 13 20 17 2S 18 13

Stireveport.—
Rainfall, in 3-44 6-15 o-ot- 3-24 4-00 4-16 8-97 3-86 2-58 8-76 2-07 8-60
Days ralD.. 12 8 2 18 11 IS 11 10 11 12 8 6

9rd. Cbf^iu-
Rainfall.in 7-41 6-50 1-80 3-32 6-73 11-31 1-89 6-63 8-07 8-07 1-87 1-68
Days rain.. 12 8 2 15 lu 14 11 13 IS IB 6 8

LibertyHm-
Kainfail.ln 3-78 5-52 0-25 617 4-.30 6-26 1-86 11-18 4-62 2-92 3-27 4-31
Days rain.. 7 7 1 10 :o 18 8 U 7 8 6 4

lliS8l8'Pl.
Oolambua.—
RalnfalMn 2-60 8-89 8-5

1

3-28 B-20 6-42 8-20 4-07 1-89 4-44 2-79 8-8S
Days rain.. 8 10 8 7 12 18 7 10 3 11 7 •
y'ickuburQ.—

j

Ralnfall.ln 8-B5 5-40 1-82 8-18 2-90 9-63 3-04 4-i: 1-B8' 11-10 2-44 8-48
Days rain.. 11 11 11 10 21 8 17

1

9 1

i

^' 10 9
Qrook)iiwn~
Kamrall.ui 3-10 e-Bo 2-50 3-80 8-80 7-30 1-80 9-20 2-50 10-10 8-70 B-SO
Days ram.. 12 10 8 8 8 19 7 17 9 18 7 . 11

SrMntiUi<~
RainfalUn 4-64 3-10 1-20 3-90 8-74 4-81 0-no 6-OS 2-8U 10-39 2-SO 8-99
Days ram.. 7 6 2 13 B 15 8 7

1
)4 7 7

C«teful- [

IUIitfall,ln s-os 8-67 0-48 7-07 4-48 10-00 2-7S 2-91 4-99 13-04 1-94 3-36
Days rain.. 9 6 1 IS 10 IS 6 9 4 13 4 7

ClarkMale-
RalnfalMD 8-81 4-SO .... 6-83 098 .... 3-64 8-97 >•. 9-7» 1-40 ....
Hays rain. 8 19 ... 14 7 6 11 15 8 ^

Glotter.-
Kalnlall.ln 2-30 2-78 ••• 8-87 0-20 4-80 5-80 11-50 7-30 ...
Days rain.. « 4 .. 6 1 13 9 ,.•. 24 8 ....

1UK'.\8A8.
Uttll Knck.-
Kalnfail.ln 809 e-08 1-08 7-95 2-80 8-98 8-78 1-74 2-81 11-13 1-18 6-88
Days rain.. 9 IB 7 16 14 16 10 7 10 14 8 8

a«'^no-
Rainfall. in 3-09 8-96 2-flS 6-09 1-29 631 8-92 B-4S 820 11-18 1-88 4-11
D-tys rain.. 9 9 6 12 13 IB 8 13 8 13 6 10

F»rt Sini h—
Rainfall.ln 6-49 e-51 0-88 T67 8-30 aw 4-31 9-2" 263 6-26 4-9t 1-88
Days ram . 9 14 4 14 7 • 13 8 11 12 11 12 10

TK.NNICS'B.
tlathvUU.-
Kainfall.ln 2-97 8-48 8-10 4-88 8-31 re* 2-36 8-77 1-90 ro8 2-80 6-60
Days rain„ 16 11 U 14 14 90 18 16 7 18 7 19

yttimihta.--
Kalnfall.ln 2-38 2-88 8-11 4-38 104 8-06 8-18 8-30 B-S8 10-44 1-21 6-40
Days rain.. 11 14 11 18 10 IS 10 14 7 16 7 IS

AahuflHxl—
Kainlall.ln 4-02 2-60 8-48 .1-79 1-80 8-80 4-27 8-84 0-9. ill-OS 2-81 2-99
Days rain.. 11 10 10 8 7 14 6 11 B 11 4 8

/4 tutin—
Kainfall.ln 2-84 8-82 8-S4 4-10 1-89 7-87 1-99 2-33 4-78 6-86 1-85 eiw
Days rain.. 10 11 6 9 6 16 B 10 10 18 6 11

TR.XAS.

,H B-18 4-84 0-08 9-77 8-28 6-19 1-S4 1-62 1-20 14-46 6-43 «S-48
9 B 8 10 8 U 6 10 7 IS 12 11

Kiitnfiill.ia 6-64 6-76 0-80 B-80 2-B7 *Vi 4-89 2-97 s-si 3TI1 8-18 1-BS

,Sm&L~ 18 11 2 12 8 " 8 4 12 10 8 •

Hdnfali.ln 3-19 Tfll 0-28 1-84 2-39 3-4S 2-BO 0-98 1-BO 2-27 8-62 4-67

nays rain.. 8 11 8 » 8 9 9 7 6 18 7 B
Oltbanu—
Halnfall.in 8-80 B-au •

1
4-00 8-87 8-17 1-86 8-17 1-S8 8-40 16-80 8-00

Days rain.. 11 11 8 18 13 to 8 9 > 11 18 l» 10

Halnfall.in B-87 6-19 Oi)o 4-68 1-60 Oi» C-98 •
1
8-94 6-99 1-67 &n

Omya rawi.. IS 8 1 12 6 8 8 8 ' B P 6 «

* Inapprsolable.
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ntrmomeler

TIBOINIA.
Korfolk.—
Hl«hest...
Ijowett...
Average..

.

W.CAK'IiA.
IF<lm(r5t<m-
Hlttbest. .

Lowest

—

AveraKC.

.

Wtldon —
BiKbest ...

Lowest....
Avcriiee...

Charlotte^
Highest...
liowest

—

Average...
irfl»o)i—

" HlKhest...

.

Lowest

—

Average...
Moronntcn--
Hiiihest...
Loweat..,.
AveraKe..

.

B.CAROL'A
Charleston,—
Highest...
Lowest...
Average..

Svaftavb'g—
Hlghesi.
Lowest..
Average..

.

Etateburg.—
Highest...
Lowest

—

Average...
Aiken—
Highest....
Lowest
Average..

CoIumbia—
Highest...

.

Lowest
Average .

.

GEORGIA.
AUQUsta.—

Illghest...
Lowest
Average..

Atlanta.—
Highest...
Lowest
Average..

.

Savannah.—
Highest..
Lowest

—

Average...
ColumlniB.-
Highest...
Lowest

—

Average...
Rome.—
Highest...
Lowest

—

Average...
Vore\tth.—
Highest..
Lowest...

I Average..

FLORIDA.
JocliSfmvilU.
Bigliest ...

Lowest....
Average...

Cellar Eeys.-
Highest. ..

Lowest
Average...

Arcbtr—
Highest^..
Lowest

—

Average...
Titusritle—
Highest....
Lowest . .

.

Average..
laUahastee -

Highest
Lowest.
Average..,

ALABAMA
Montgom'y.—
Highest...
Lowest

—

Average..

.

Mobile.-
Highest...
Lowest
Average...

Betrna—
Highest...
Lowest...
Average...

Avbum—
Highest...
Lowest....
Average..

1-0018'NA
jr. Orlearu.-
Blghest...
Lowest...
Average..
hreveport.—
Highest .

.

Lowest...
Average..

Or'A Coteau-
Blghest.

.

Lowest . .

.

Average..
J^ibtrtyUiU-

"auweat...

May.

1888. 1887.

900; «o-o
441 49-S
64-9 8T«

85-6 87-5
5n-7, 4'

WV 71-1

910 910
410 680
668 j

70-6

94-0 90-e
400 50'4
e7-3] 70-6

WO; 96C
4«-ll! 48-0
72-7: 74-B

82-0
' Pl'O

400 54
B3-S. (i5-6

87-01 88-8
M-8i 55-1
72-3 7a-7

m-o] 92-0
88-0l 43-0
68-11 b70

f-8-1' 8«-0
45-6| 62-0

6«-7| 70-9

87-0
1
89-0

46-0
1 660

71-8 74-4

9S-5 01-0
45-0; 53-0
71-8 7ii-6

93-8! 9S-9
48-6: 45-9
71-9 73-

88-0 88-

44-3 571
88-1 7iJ-0

60-6
5-^-6

72-5

89-0
55-0
71-0

89-0
58-0

re-B

88-0
f,6-0

77-0

91-0 91-0
49-11 64-0
89-0 73

92-0
64-0

7a-8

98-0
820
74-9

93-0 91-3
66-5 55-3
74-2 73-b

1888. 1887. 1886.

87-0:
44-7
65-0

47-2
70-2

88-0
48-C
63-9

92-0
450
88-3

920
49-0

723

94-0

EO-0
73-

Qt-C
49-H
72-1

94-0
49-0

71-0^

93-0:

46-0,
73-9

68-0
52-0
70-0

97-0:
47-0
72-2

91-0
44-0
89-2

9S-0
63-8
7&-0

e6-o
t4-0
73-0

00-0
48-0

680

90-C
60-0
72-6

ei-f
65-9
75t'

95-6 95-5
56-5 50-5

7.J-6 73-1

93-8 97-9
52-8 630
70-8 75-6

97-0
54-0
74-2

98-0 101-0
55-3 52-?
77-0 75-2

He-C 99-0
5B-0 t2-0
',0-7 81-0

88-0 87-0

570 48-0
76-4 72-8

88-6
6^-^
75-;

97-C
62-G
781

88-1

6;i-0
75-3

91-C
57-0
74-6

93-41
48-6
72-4

85-2
540
72 1

88-0
49-0
70-0

87-0
46-0
71-4

88-5
80-0
72-8

89-5
51-8
72-

85-7
55-5
74-7

86-7
57-0
74-9

84-0
52-0

1

88-2.

90-7!

64-81
73-91

88-0
COO'
78-11

94-8
82-0
78-2

93-0
60-3
76-5

9B-8
68-0
79-

90-2
68-3
?8-8

032
65-3
74-8

95-8
600
77-1

96-0
88-0
82-0

fO-8
57-4
77-5

102-0
600
72-8

99-0
520
7B-2

101-0
52-0

796

1015
54-U
78-0

103-2
501
78-9

97-0
67-1
76-9

99
80-0
77-1

95-0
71-0
81-0

97-0
57-0
77-0

59-2
74-0

90-0
60-0
72-6

93-1
57-6
74-4

90-0
60-0
73-0'

9.-;-o

es-o
79-1

101-0 920
66-0 cBO
79-7 76-4

S5-8
63-5
70-2

891
68-0
80-1

104-0
55-0
81-7

93-1

60 1

78-

91-5
68-5
79-3

HI.
Lowest
Averace..

MIBSISS'PI.
Odumbiu.—
Highest...
Lowest...
Average ..

Highest... 89-0
Lowest ... 5U-U

05-0
40-0
70-6

90-0
440
eu-o

Average...
ffrookhaven-
Highest...
Lowest
Averaire...

Creenvliie—
HlKhest„..
Lowest....
ATemarft..

71-7

90-0
62-0

70

87-0
58-0

92-1 93-0
JO-ll 49-7
75-7 72-7'

91-2 88-9
5B-4 51-7
73-9j 72-2

88-Oi Hl-o
69-0 61-0
73-6, 73-t

56-5
71-3

56-3
.75-8

94-0
61-0
73-2

89-7
56-8
72-1

94-0
580
77-3

91-0
57-0
74-8

89-0
63-7|
73-4

90-0
oe-o
76-0

66-0!
62-0
79-0

f90
8«-0

750

94-4
62-5:

75-5

69-7
80-0
72-3

93-2'

86-51

79-8]

92-0'

69-0
79-0

90-0
81-0
75-0

July.

1888.11887.11886.

99-610S-2
60-0 65-8
77-6 79-6

08-0 101-0
e-i-O, 680
80-8 34-2

90-0 92-0
61-0 69-0
76-01 79-9

100-01 97-0
68-0] 89-

78-0 81-

83 f

78-,

92-1

62-t
71-!-

94-8
64-4
77-e

92-(

700
80-2

94-2 102-B 92-2
68-31 85-31 64
'i-Si 80-7| 7B-1

P5-9'lOO-0 94-5

r9-81 85-6 68-0

78-9j 80-9 78-6

98-5 103-0
52-01 69-0
76-6 80-8

107-0
600
79-1

970 103-0
84-6 670
77-9 79-a

lO.S-8

050
79-2

94-6
85-3

lOS-S
67-2
80

103-8
88-8
81-8

August.

1888.11887. 1886.

S93-7
59-9
76-3

92-0
6M-0,
80-5

92-0'

680

92-1
64-7
79-9

92-0
64-5
77-5

920
66-0
795

97-0
82-81
77-8

98-4
56-0
78-0

952
58-8
76-9

10 1
-0

50-5
79-0

99-0
58-0
81-9

0«-5
67-0

;92-8
59-2
77-1

97-3
67-5
78-4

91-8 92-8
69-5 B4-4
76-1 74-5

05-0 92-8
65-6 60-2
75-0 77

94-0
66-0
75-8

95-1
82-8
74-7

95-0
6S-0
75-7

91-9
56-4
75-1

92-0 920
58-0 83-0
78-9, 78-7

85-0
'
92-0

480! 830
68-0 78-8

98-0
67-0
80-2

94-0
49-0
77-7

920
57-0
75-6

95-8
56-0
76-6

99-8 99-2
6>--0 69-9
78-4 78-8

100-0 93-0,
59-0 8H-0 61-5
77-6 77-81 76-t

99-1 101-6 92-0!
68 9 89-0 69-01

78-5 804 80-5

94-3
86-9
80-7

90-1
66-4
80-4

92-0
66-0
70-8

94-7
65-0
79-3

9-^-6

72-0
82-0

910
810
74-0

90
62-1
75-2

88-C
46-0
70-2

90-7
57-4
72-6

S3-9i 53-9
75-4 75-ti

89-2 90-8
69 3 58-2

90-0 93-0
68-0 6-^0
7B-5 80-8

88-0
50-0

70 4

90-6
68-1
74-9

890
58-0
72-0

90-0
40-0
68-0

921
50-9
73-3

9O-0I
52-0'

70-0

93-6102-0 95-0
68-8 81-f 63-9
78-6 791 77-5

91-0 94-0I

65-0 52-o|
76-0 7f.'0

90-1
60-0
77-6

91-0
650
77-0

93-0
58-0
76-4

92-3
68-5
77-3

97-0
82-0
78-2

63-5
78-3

08-0
56-0
79-0

lCO-0
44-0
70-0

80-0
77-0

90-0
80-0
75-0

910
5-(-0

7"-n

95-0
73-0
84-0

95-0
67-0
81-0

97-0
72-0
820

98-4
68-0
80-2

90-7
71-3
80-8

102-0
65-0
82-2

102-0
72-0
82-0

99-0
87-0
78-0

102-0
73-0
81-5

100-3
69-8
81-8

92-1
68-9
82-6

980
680
75-4

95-0 98-8
68 8"

tO-81 80-5

94-0
01-0
77-9

91-2
86-2

78-a

110-7
66-2
80-2

90-6
83-4
77-8

92-0
72-0
84-6

96-0
52-U
78-0

97-3
84-3
78-7

94-C 90-0
58-01 60-0
76-0 78-C

97-0
1
95-0

Ol-O 64-0
790' ^4l•

96-3
65-4
77-9

95-(
05-(
79-0

91-0
:82-0
76-0

92-0
70-0
78-7

100-7
83-9
78-7

91-H
89-0
78-7

900
77
8S-G

920
i'2-O
70-0

98-1
66-8
76-4

93-0
71-0
81-7

97-t
87-k
81-3

96-

6b-5
80-5

78-1

84-s

93-1
68-0

800

96-5
72-0
81-6

98-5
66-9
81-4

94-6
67-0
81-8

102-0
60-0
8ii'0

080
82-0
79-0

97-0
06-8
80-8

98-0
82-0
78-0

96-0
70-0
7K-n

90-0
70-0
80-0

96-0
61-0
77-0

91-0

650
79-6

93-

70-2

87-6
88-0

80-S

96-0
74-0

83-8j

98-3!
88-8^
78-1!

97-1
.64-,-)

78-6

96-0
B6-0
82-0

98-0
600
810

97-0
68-0
81-0

191-2
f54-8
78-2

97-5
65-0
79-9

95-0
670
80-0

93-0
64-0
78-0

98-0
62-0
80-3

93-0 S9-0
75-0 72-0
79-9 78-0

100-4
70-4
79-7

07-5
88-0
80-4

95-0
65-3
79-6

92-7!
84-8
78-8

65-0 90-0
H80 72-0
79-8' 81-0

960| 91-5
72-01 820
80-3 77-8'

96-8 92-9
70-0 70-8
80-5 79-8

103-81 100-4
69-0| 65-9
82-4

1

81-6

94-6 92-5
70-5 68-3
81-61 83-3

94-0 91-0
73-0! 71-0
86-5 8i-0

96-0
620
79-0

95-0
58-0
780

95-3 91-6
68-4 66-8
70-9 80-0

98-0
890
810

94-0
63-0
88-0

95 5 950
7IJ-0 670
82-0 Hi-a

06-0
67-2
70-5

90-0
71-0
bo-e

lOl-O
67-0
84-9

909
690
81-8

92-6
89-6

8b-t

97-2
61-8
76-

93-S
60-!

78-;

90-1

680
77-1

91-(
62-1

78-4

6»-£
78-

9T
89-0

79-t

94-J
6il-3

102-5
67
S2-6

B7-.
80-^

91-7
70-lJ

fi5-8

95-0
O.i-O

708

94-4
89-4
80-8

91-5
76-0
83-7

59 1

79-3

93-0
H5-2
7U-i)

91-0
83-0
78-4

92-0
82-6
77-7

94-8
71-0
81-0

101-5
85-8
81-8

03-3
81,1-7

80-9

92-0

790
89-3

92-0
66-2
78-2

86-0
67-0
75-2

960
60-0
77-2

940
83-0
79-8

100-6
60-7
77-6

94-0
620
7B-0

03-2
85-8
79-9

900
.89-0

too

96-0
65-0
78-0

9S-0
68-0
79-7

B3-8
64-0
80-4

92-7
88 7
80-8

97-0
69-0
81-9

94-4
B7-0
79 6

94-0
700
82-0

67-8
86-4

800

97-0
67-4
79-9

03-0
750
83.0

97-5
63-8
78-9

94-7
67-8
81-4

101-0
63-8
82-0

94-0
71-8

820

04-0
71-0
87-5

94-0 960
80-0 520
77-0 73-0

98-7
67-6
78-1

95-0
68-0
74-0

95-4
64-1
79-9

040
60-0
78-0

08-6 95-0
87-0 64-0
K3-ri| s4-r

105-0
64-0
78-0

98-3
68-1
80-4

95-0
65-0
78-0

95-0
65-0
S-J-5

Ihermometer
Hay. June. July.

1

August.

1888.11887. 1886 1888. 1887.!l886.j 1888. 1887. 1888. 1888. 1887. 1888. ]|

Lelancl—
Highest.... 89-0 88-0 91-0 94-0 92-0 90-0 97-0 94-0 93-0 95-0 96-0 940
Lowest. . .

.

44-0! 47-0 47-0 ,54-0 65-0, 61-0 64-0 670 83-0 66-0 60-0 63-0
I

Average. .

.

Clarktdale—
Highest....

67-4 71-8 70-B 74-7 76-0
75-7J

80-5 78-4 78-6 79-9 79-0 79-4

88-0 94-0 9O-0 96-0 92-0 96-0 93-0 98-0
Lowest. . .

.

44-0 48-0 56-0 52 61-0 65-0 ... I 60-0 57-0
Average...

eionter-
Highest ..

69-5 73-5 74-6 751 77-2 79-7 ....| 77-3 72-5

89-0, 95-0 9?-0 98-0 980, 90-0 OS-o! 99-0
Lowest 65-0 65-0 70-0 65-0 ....1 76-0 62-0 700 6.-i-0
Average .

.

76-0 74-0 83-0 82-0 87-0 800 84-0 88
ARKANS'S
Little Hock.-
Highest. .

.

88-5 89-0 95-0 92-5 96-0 92-0' 97-3 100-0 91-0 97-0 99-0 98-0
Lowest. . .

.

45 52-0 50-0 M-U 600 81-Oi 65-6i 84-2 670 82-7 59-2 82-0
Average...

Eelena—
891 71-4 73-0

1

7o-6 70-0 78-0 81-3 81-2 80-0 77-5 79-0 80-0

Hlgoest... 86-0 98-0 90-0 90-1' 96-0 92-0 94-0 or-o 94-0 91-0 97-0 96-0
Lowest.... 4S-0 58-0 510 01-0 .58-0 nS-0 6r0| 66-0 64-0 62-01 62-0 62-0
Average... 88-71 7i-5 70-0 77-0 79-0 76-6 81-0i 81-0 80-1 83-5 80-0 80-0

fort Smith- 1

Highest... 88-0 91-8 97-9 M-2 94-8 98-9 99-5 103-S 1030 100-0:100-8 104-5
Lowest. . .

.

44-0 600 4S-0 56-0 57-1 692 6:i-4i 85-i: 8-i-O
I

6J-0 57-1 57-1
Average... 67-7 'i05 730 78-0 75-8 73-8 1:0-8 81-5 79-6 78-1 781 79-0

TBNNES'B.
HashvWe.—
Highest. 8S-4I RS-6' 91-8 98-0 961 91-1 97-0 085 96-0 95-0 99-a 97-7
Lowest.... 37-0, 50-21 44-7 48-4 52-0 5;.-6 620 68-2 58-7 57-5 57-t 58-7
Average.. 68-0' 70-7; 88-1 74-0 74-7 72-3 78-0 30-7 77-0 76-11 78-5 75-a

Mernvhia.-
Highest... 88-4' 00-5 90-0 93-fl 96-6 93-0 97-2 99-C 66-2 98-0: 97-5 97-8
Lowest.... 46-0, 54-0 51-1 5:i-H 55-5 61-4 66-4' 67-E 64-2 B0-5; 5s-e 80-4
Average... 69-2 73-2 71-5 7,V4 77-0 75-1 80-71 80--; 79-8 77-0 78-9 78-3

Ashwood.—
Highest... 88-0 8ro 86-0 91-(1 98-5 89-0 95-0 97-( 96-0 95-5 98-C 98-0
Lowest.... 41-01 54-01 44-0 47-11 55-0 58-0 66-0, 70-( 60-0 r-20: 55-C 62-0
Average... 57-3: 75-0 68-0 74-0 76-0 7S-0 79-0, 80-5 87-8

78-5J
78-6 79-0

AuatMl.—
1

Highest. . 86-0 60-C 91-0 98-t 1()0-(I 92-0 97-0 101-C 96-0 100-0: 103-C 96-9
Lowest.... S4-0 .58-(, 44-0 48-C 69-(l 60-0 61-0, 74-( 68-0 64-01 64-C 64-0
Average... 88-0 79-2 69-11 79-2 77-1 74-7 80-9 83--; 77-9 79-41 81-7 77-1

TEXAS.
1

Qalveeton.- 1

Highest.... 86-4! 86-7 88-8 H9-f 87-e 90-0 91-3 93-,| 92-5 93-5 91-3 94-4
Lowest... 61-Hl ."Ml-O 60-4 89-1 K8-? 87-2 73-5 67-3 67-9 71-0! 71-J 71-3
Average.. 74-81 75-9, 74-6 80-2 79-k 80-3 82-0 82-1 82-8 81-91 83-

1

83-2
PaleBtine.-
Highest... 88-a 91-9 98-S 94-4 HB-4 98-7 94-5 loi-n 06-7 95-2'lOO-C 98-2
Lowest

—

48-tl 46-5 52-2 fS-t 60-1) 65-0 63-9 66-5 64-9 65-41 61-8 85-4
Average... 70-4 72-1 73-8 77-7 '/7-1 77-9,1 79-t 82-1 8U-5 79-31 bO-t 81-a

Fort ElUot-
Hlghest... 93-e 92-0 96'0 99-f 94-2 95-5 101-4 98-: 101-7 104-1 98-5 98-7
Lowest... 40-e' 39-11 43-0 63-C 67-3! 48-7 60-2 59-e 59-B 57-0 60-4 68-»
Average... 62-4 860 89-7 -5-e 73-0! 72-2 790 79--1 79-0 7o-9 78-0 77-»

Olefrume—
Highest.... 88-1; 92-t 94-0 89-1 94-0 98-0 92-0 98-1 99-0 95-0 97-0 98-(»
Lowest.... 48-11 .50-t 62-0 62-C 64-11 I'.H-O 61-0 70-C 70-0 64-0 88-0 64-0
Average.. 67-a 74-2 74-0 77-2 'Wf 77-2 79-0 88-1 83-2 79-1 74-11 80-0

Ai<»»tn—
Highest.... 92-1 100-5 97-5 96-( 101-5 101.6 98-0 101-,- 103-5 (>9-(l 101-0 103-O
Lowest... 5«-« 61-5 60-6 65-( 6«-(I 67-0 88-0 71-1 70-0 66-5 71-0 68-.')

Average... 75-1 76-

1

7-99 8',!-7 82-8 84-0 840 87-4 87-5 84-3 8S-9 84-0

SHIPPING News.—The exports of cotton from the Uniieo
States the past week, as per latest mail returns, have reached
44,3S1 baits.

Total balti.
Hbw York—To Liverpool, per steamers Adriatic, 1,508 City

of New Yorlf, 2,944 City ot Kicliiuoud, 2,017 Italy,
Z,21tj....L,ie.selI, 2,'148....Siriu8, 2,232. ...Umbria, 133....
Wyoming, 1,381 14,90»

To Hull, per steamer Colorado, 1,0.15 1,045
To Havre, per steamer La Normandie, 1,789 1,785
To Biemeu, per steamers Eider, 924. ...Ems, 650 .Saale,
700 2,271

To Hamburi.', per steamers Ilamraonla, 298 P laria, 454. 752
To Autwerp, per steamers Nooidlaud, 1,G10 Pieier dc Co-

iiiDCk, 910 2,550
To Bauelona, per eteamei Ponce de Leou, 6,491 6,491
To Genoa, per steamer Letimbro, 750 750
To Naples, per steamer Letimbro, 50 50

New Orleans—To Liverpool, per steamer Orator, 2,266 2,266
G.M.TES10N—To Liverpool, per steamer Charriugton, 4,134 4,134
Boston—To Liverpool, per steamers Bostouian, 1.397 Cepli-

alonia, 1,131 Norseman, 1,483 Veneti.an, 1,539 5,550
To St. Jobn, N. B , per steamer Cumberland, 58 58
To Yarnioutli, N. 8 , per steamer Yarmouth, 49 4&

Baltimokk—To Liverpool, per steamer Nova Scotian, 939 989
To Bremen, per steamer Donau, 477 477

PHlLADELi'UiA—To Liverpool
, per steamer Lord Olive, 692 692

Total 41,821

The particulars of theae shipments, arranged in our usual
form, are as follows

:

Barcelona, Tar-
Qetwa month

Ant- and and
u'crp. Naples. St. John. Total.

Liver-
pool.

Ne-wYork.. 14,909
N. Orleans. 2,266
Galveeton.. 4,134
Boston 5,560
Baltimore.. 989
PliU'delpli'a 692

Bremen
i£ Ham-

Bull. Havre, burg.

1,045 1,785 3,026 2,550 7,291

477
107

30,60G
2,266
4,134
5,657
1,466
692:

Total .. .. 28.540 1,043 1,785 3,503 2,550 7,291 107 44,821

Cotton freights the past week have been ai follows :

LilTerpool, steam d.

Do 8ail...d.

Havre, steam e.

Do sail c.

Bremen, steam ..e.

Do sail c.

Hamburg, steam c.

Do sail. ..c.

Amst'd'm , steam . c.

Do via Leitli.t/,

Beyal, steam d.

Do sail d.

Barcelona,steam d.

Genoa, steam .. .d.

Trieste, steam... <2.

Antwerp, steam d.

Satur. Mon. Tuet. Wednet. Thur$,

73.^® 14

>a®«8

38

50'

®32
J*

°.12

H

H

Hi'* =8

%®7ia

50*

^4

*.12

'4®&1«
'^32

»4

50*

^4

"^I'e

40^16
"32

'4

38®7ig

50'

^4

'^«

*S2

34a5ij
7,„

%

Va-sg

%ai7i,

50*

"=i"»

'.^2

14a »ia

"a2

Fri.

1084 5' "4

lS®3g

38®7i6

50»

H

J4-a=ift

reriOOlbs.
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Liverpool.—By cable from Liverpool we have the foUow-
ig statement of the week's sales, stocks, &o. at that port.

V^ add previous weeks for comparison.

Bales of the week tialos

Of which exporters took....
Of whiih BiK'ouUtore took. .

.

Bide* Aiiit'i'h :iu

Actual export
Forwiuili'.l
Totiil stix'k— Ksthnatod
Of which Aiiicricau—KBtlm'il

Totul tiiii'urt ut the week
Of which American

Amount ntloiit

Of which American

55,000
3,000
3,000

40,000
7,000
3,000

384,000
237,000
17,000
7,000

35.000
15.000

101,000
(1,000
4.000

7«,000
0,000
4,000

310,000
170,000
21,000
12,000
40.000
15,000

ilM^. 31. Sepl.7. Stpl. 11. SfiH.2l.

•1.1,000

^,000
2,000

30,000
7,000
4,000

232.000
lUi.OOO
20,000
17,000
(!!>,000

42,000

68,000
fi,000
(>,000

45,000
7.000
4,000

2B0.000
133,000
13,000
10,000
55,000
30,000

The tone of the Liverpool market for spots and futures each
day of the week ending Sept. 31 and the daily closing prices

of spot cotton, have been as follows

:

Spot.

Market,
12:30 r.

Mld.Upr<tg.
Uld. Orl'us.

'VI

Sale*
epeo. <b exp.

Market,
12:30 i-.M.

Market, i

4 P. M. S

SalurUay Monday. Tut*day. Wednei.

f>m:ill

Inquiry.

6
a
."1,000

1,000

Firm at

I'dTunce.

Quiet and
steady.

In buy era'
faTor,

6

8.000
1,000

Steady.

Qnlel.

Small
loqulrv.

511>,8

515l8
(!,000
1.000

Steady.

Qatat.

Moderate
demand.

616,8
51^18

8.000
2.000

Qalet.

Qolet.

Thurtd'y.

Moderate
demand.

516,B
516,8

10,000
1,500

Qnlet.

Easy.

FYiday.

Barely
supported

51616
51610

7,000
1,000

Steady at
1-64 dec.

Weak.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. Those
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

C7 TA< prieet art given {n pence and fiiOu thui: 5 63 meant
o 63 Bid., and 6 01 meant 6 l-64d.

September.
eept.-Oct. .

.

Oot.-Nov. ..

Not.-Dec...
Dec-Jan. ..

Jan.-Feb. ..

Feb.-March
Mar.-April

.

April-May..

8Bt., Sept. IS.

Optn Btgh Low. Olot

i.

Bt7
5 40

587
5 2>i

521
5 21

5 32

5 23

5 25

d.

B5S
540
5 27

523
5 22

5 22

5 22

5 23

8 25

d.

5 57

610
527
5 22

5 21

5 2t

5 2-2

S2S
6 25

d.

658
5 40

6 27

6 23

6 2?

5 2il

5 22

5 28

5 25

nton., Sept. 17.

0pm Bigh Low. Clot.

d.

ees
6 40

5 28

5 23

5 22

5 22

5 22

5 21

5 26

d.

5 5U

541
5 29

S2t
5 28

5 22

5 23

5 24

6 20

d.

Sf8
5 40

5 28

5 2.3

6 22

6 2j

522
5 23

525

d.

619
5 41

5 29

5 21

6 33

5 22

5 23

B23
625

Toea., Sept. 18.

d.

5 63

6 40

B2S
5 23

5 22

6 22

5 22

5 23

5 23

d.

5 69

6 41

5 20

5 24

5 23

5 22

6 23

5 24

5 25

Optn High Lov. Clot

d.

6 59

5 41

5 29

5 24

5 23

5 22

523
6 23

6 25

d.

6 58

5 40

5 28

5 21

5 23

622
6 22

5 23

6 25

September.
Sept.-Oct .

.

0ct.-NoT...

IfOT.-Dec...

Dec-Jan. ..

Jao.-Feb. ..

Feb.- March
Mar.-Apjil.

April-May.

.

Wednea.,Sept. 19.

Open\Bigh Lov. Clot.

d.

6 55

8 37

5 24

5 22

6 20

5 20

8 21

6 22

5 23

d.

5 59

6 37

6 26

522
5 21

5 21

5 21

5 22

5 24

d.

654
8 3'J

8 25

8 21

620
520
621
622
8 23

d.

854
8 37

585
S31
6 20

620
521
522
824

Thara.iScpt. '.20.

Open Bigli Low. Clot.

d.

556
6 37

5 25

8 21

820
6 20

6 31

623
683

d.

558
537
5 26

6 22

621
6 81

631
6 22

6 8i

d.

5 55

5 38

5 25

6 21

6 20

6 20

6 20

5 31

6 23

d.

5ce
5 30

5 25

5 21

5 20

6 20

620
5 22

5 23

FH., Sept. 21.

0p«n HiflS Low. Clot.

d.

5 55

5 36
5 85

6 20

610
619
8 19

6 20

822

d.

665
6 36

625
5 20

6 19

619
5 30

6 21

6 22

d.

6 51

5 84

5 2.1

518
617
617
617
619
6 2}

d.

8 51

6 34

6 23

619
618
817
6 18

5 19

6 21

BREADSTUFF S.
Fbidat. p. M., Sept. 21, 1888.

II The flour market has been somewhat unsettled. Buyers
have held off, or insisted upon lower prices. But supplies

have been light, and there was no pressure to sell ; besides,

prices did not improve to correspond with the advance in
wheat ; therefore, the decline in wheat meats but little

response from the flour market. To-day the close was very
firm. Corn meafis cheaper, but rye flour is scarce and firm.

The wheat market showed considerable strength on Monday,
but for the next three days was dull and drooping. Tne
foreign markets gave no encouragement to the bulls, and the
day has pas-ied when weather reports are of much account.
The Btatistical position as ic is presented from day to day is

now scanned with more eagerness, and the want of a brisk
export demand was seriously felt. To-day steadier foreign
advices caused a partial recovery in values, but the market
was not active.

DAILY CLOSmO PSICES OF NO. 2 BED WINTEB WHEAT.

Sal. Hon. Tiiei. Wed, Tliuri. FH.
October delivery o. 9s*4 9H'% »8 93 97''8 98>«
Kovembor delivery o. 90»8 I0l>a 8959 99% 99'4 91)"«

December deUvery c.l OO's IO214 1 00»8 1 00:% 1 00»8 lol-*
January delivery .0.102 10314
May, '89 deUvery 0.10538 loo's lOl'H 1 Ofa lOl^^ 1 ob^ia

Indian corn shows a material decline, Taere seems to be
no doubt any longer felt that the new crop will be a large one
and of gL od quality ; the exportdemand has fallen off and ample
supplies a-e c iming forward ; the situation has therefore been
unfavorable to the support of values and they have given

way, clotiDK to-day at some further decline, without leading
to any marked revival of export trade.

DAU.T OLOsixa pRiota or ho. 2 mixbd oour.

Ootohor delivery o.
November delivery ....0.
Doci lllbor d<llv(ary .....0.
Janiiiiry delivery o.

May delivery c.

Oats have sympathiz^^d with com, but the decline oa the
pot has been much more dec! led than in futures.

DAJLT atOBXXa PBICES Of HO. 2 MIXBO OATS.

All. Hon. Tttet. Wed. THurt, rn.
OS's 5!t»H 53^ 52\ 52 »i MH
02% fi.T4 53 6iH 5-J>« t>'.H
ao\ 61>4 SI 50% 50>« 401%
48 ig 4014 40 48l>8 48%i 4»
47<k 48>« 48 3« 48 47%

Bat. Hon. Tut*. Wed.
October delivery 0. ?0^ 30 30 30
November delivery c. 30% 30»8 300« Bo's SOig
December deUvery c. Si's 31>'J Si's Slij 31^

The following are the closing quotations:

Thuri. /H,
297« 20%

«0«»
3II4

Fine »bbl.
Haportlne
Sprlni? wheat extras.
UlQD. c'lciar and stra't.

Winter sUlpii' (.'extras.

Winter XX and XXX.
Patenta
SoatUem lupen

92 50«93 00
2 80» 3 30
S 25« 3 (iO

4 20 a 5 45
3 30a 3 ().)

3 73 9 4 75
4 75» 5 50
2 753 3 45

Wneat— c. 0.

8prln(?, perbuah... 90 »1 03
Spring No. 2. ....... F6 9 98
Eed winter No. 2... 9"^ 9 99
Bed winter 86 •! 03
White 90 3102

Com—West'n mixed. 50 « 53
West'nmlxedNa.2. 52 -a

Steamer NO. 2 9
Western yellow.... 53 3
Southern white 55 9

52I-J

54
58

Sonth'n aam. extras.. $3 509 3 85
Southern bakers' and
family brands 4 003 485

Rye Hour, supertlne.. 3 309 8 OO
Fine 2 359 2 50

Com meal—
Western, Ac 3 159 8 30
Brandywlne ^ 3 309 ....

Eye— 0. e.
Wc8t.,t State, VbiL 60 9 06

Oata-Mlxed 2<! 9 31
White 29 9 44
Ko. 2 mixed 29>i9 30
No. 2 white 34 9 33

Barley-
Canada No. 1 9 .„.
Two-rowed State 9 .„.
81x-rowed State 9 ...»

The movement of breadstuSs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. Wa first give the receipts at West*
m lakee and river ports, arranged so as to present the com-
para''ive movement for the week ending Sept. 15, 1888, and
since August 1, for each of the last three years:

Beuipt* at— now.
1

Wluat. Com. Oati. Barlev. «*«.

BW».196lb«! Bim!i.60 lbr\ Bu>h.86 U). Baill.32ltw BtuKWliu Bu.BeiA(

Chicago 103.101 699,514 2,038,532 1,531,153 297.23) 177.197

llUwaukee... 39,912 141,975 23.760 87,000 232,900 36,869

Dulnth 51,113 180,035 ...t..

Iflnneapolls. 970.110

Toledo 2,708 338 931 05,234 90,278 11,613

Detroit 5,866: 394,259 14,748 145,934 8,SJ0

Cleveland. .. 6,360, 40.693 4,321 51,600 9,430 ss

It Louis 21,552 659,819 175,533 454,110 49,912 33.849

Peoria 2,875 121,000 136,2W 515,000 4,2)0 33,100

Tot.wlt. '88. 238,517 3.566.436 2,17i593 2.881.075 517.062 233.053

jame wk.'87. 251,016 3.016,172 2.325,357 1.724,357 793,838 38.540

iasienk.'SO 221,793 3,549,001 2.213,339 1,574,315 810,092 86,74»

3in<;< Amq. 1.

1888 1,559.495 24.003.774 14,09i774 14.999.927 1,224,450 1,010.510

1887+ 1.815,871 18,S25.'i71 12,703,120 14,937,198 3,048,308 848,201

1886+ 1,339,480 26.111,339 19.1l».'J62 18,521,706 8,532.753 647,403

t luelude one week extra.

The visible supply of grain, comprising the stocks in granarj
at the principal points of acovmulation at lake and seaboard
ports, and in transit by water, Sept. 15, 1833 :

5,428

Wheat,
buth.

5,350,721
611,900

In ttore at—
Blew York
Do aUoat..

Albany
Budalo 3,974,710
Chicago 3,98^024
Milwaukee 519,778
Daluth 617.095
Toledo 2,131,883
Detroit 1,009.247
•Oswego 12.000
St Louis 4,143,367
Do adoat 43,400

Olnoinnatl 40,000
Boston 186,568
Toronto 00,000
Montreal 390.218
Philadelphia 193,522
Peoria 125,671
Indianapolis 381.213
Kansas City 205.846
Balttmore 1,105..516
Minneapolis 2,850,378
at. Paul. 35,000
On Mississippi
On Lakes 1.055,104
On canal ib river. 2,040,000

Com, Oats,
buth. buth.

542,582 1,233.252
91,500 27.200
27.500 15.100

198,107 75,731
3,152,163 1,011,455

16,452 6,0
191,153 1,310
87,737 188,566
24,0 '3

20.000
105,075

2,000
li9,07J 1,139,994
183,003
60,000

222,461

20,707
68,2.>4
40.098
7,622

44,101
146,938

19,000
99,658
1,000

13.596
139,873
389,400
60,025

158,953
98,120

Rye,
buth..

1.091
2,5 O

14,500
43,752

226,SOS
72,646

25,801
2,101

261353

19,000
3,243

460

38,015
44,213

1,614
I5.00O
8,039

"80O

22i6()0
1,127

32,624
476

2,793
9,007

110.455
1,605,817
1,303,100

43,325
183,813
194,000 26,000

Tot Sept. 15, '88 31.378.221 8,602,854 5.211,491
Tot. Sept. 8 ,'88. 50.437.6wO 9.089,267 4,424,748
rotHjiit. 17,-87. 31,071,309 7,570.429 4,758,326
Tot, Sept. 18,'86. 47,539,3 13,76.^,321 4,625,667
Tot. Sept. 19,'85t. 12,618,537 5,596.575 5,619,818

508.398 136,609
378,003 109.565
313.941 680,359
602.068 1.220.I9«I
450,151 2*21,523

' Stocks Sept. 8. This week's not received.

t MinuiMpoTls and St. Paul not liuludod.

Exi'OETS OF Brkadstuffs FOB AuQCST, 18?8.—The fol-

lowing, made up from the statement issued by the Bureau of
Statistics, shows the exports of domestic breadatuffs from the

under-mentioned customs districts of the United Statee for

the month of .A.ugust in 13HS and 1(»7, and for tiia twa
months of the fiscal year 1888 89 :
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AUfUMl.

JtwJttu/tJBzpb

S«wTork

1887.

1888«9.

Tm MoKtla.

Qu'ntata Vahu, 'Qti-nta<a' Foltw. QuatUUUt Value.

FkitodalphiK...

WtmOHeata—
OttaarcBs.dM'**

VotaLbulcr..
CtrmyliuA.

Haw York
BoMon
FkUsdelptaia..
BmtUmore

—

•vOrieuu.,
an rJtWU-mta
Olhareas.dl«t'«*

niMLeoTB... ...-

Otrn-mt^l kMi.
Hew Tom
BlMUlll -.

Ftallwlelrbta....
Baltimore
IVewLrJeuis.....
San F aWirmte
Other na.di«,V

Xotal, eoTB-mesl

BewTork

Ftalladelpkla-.
Baltlmoi*....
HewOrleuK...
8uF.AWi]-B\e

i.<U«t'**

Total, oati..
Oatm»I.a

rTork...

ruiadelpku..
BaltlaiioTs ...

Itow Orleans..
Ban V.AWU°m-te
OtkCTdu-dlafB*

VoteL oatmaal.

BewTork
Boston
PkUaddphia....

HewOrieant.
" iFJlWU-mte

.dIatV

ire-

BawYork
BoatOD
FhiladelpliU...
Baltimore
BswOrlaana...
Bn r.*WU-mt«
Otter c«» rttat'a*

Votal. wheat..

rYork..

PhUadelphla....
Battiinnre
avOrleana

—

F.«Wt]-Hte
reaa.dlat's'

Trilal aliiial riii'i

rOrii
Ban F.AWU'nte
Otter eoa.<UatV

Orapd tAta] l»M*iM»
* Talne of exports froos

aaos, Texas
CbiCAgj. Illinois

Detroit. MichlKAn
DBlatb. Mlones'ita.
Baron. Wehisan
mami. Ohio
BDwaiikee, Wis.
BOTX.—Tiiianatemwnt inelndes abont 96 per cent of tlie enure extorts of tiks

distrlctsfortbemiintbof Abk., 18-8 ;—
Hew HaTen,CoDn ISJaA
Portland. Me __.
Wefamond. Ta 91 2>^2
Torkunra. TUzliiis. e.M«

Total.. ,..tl.I23.U0

frOBk all porta of tbe oountrr.

THE DRY GOODS TRADE.
Kbw Tosk, Fridar P. M., Sept. 21. 1888.

I in commission and im|.ortiDg circles was compara-
tivdy I'glit the past week, buyers baying coniiDUed to goTetn
tiirir purcb'KS of reasonable goods by icumediate require-
ments. Tbere wac, howeTer, more inquiry for certain spring
snd iummer fabrics at first bands, and some very fair orders
'«rere placed in this connection—for later delivery. The jobbirg
trade was lets active than of late, but a considerable dirtribu-
tion was made (in package and asaorted lot») by ihe principal
jobbers. The evtnt of the week was a p»remptory auction
Bale of about 2,500 packages wool flannels, vhich attnicied a
good many near-by jobbers tnd shirt mannr»ctarers to the
aoMiket. The competiiion was muih less spirited than at tbe
great trade sales cf flannels held last May and June, and the
prices obtained averaged low, but all the goods were (old and
'Well distributed. Some fair-sized lines uf foreign dress goods
were also presented through tbe auction rooms and sold to
pretty good advantase.
DoMBsnc ConoN Goods.—The exports of cotton goods

fkom this port for the week endirg Sept, 18 were 2,304 pack-
a|Re,Talaed at |131,528. Thece shipments include 73u to China:
£03 to Cential America; 197 to South America; 300 to Briti'-h
Eatt Indies; 166 to Europe; 142 to Mexico; 89 to Briti«h Hon-
duras; 50 toWest Indiee, and 37 to all other ccuntries. Since
the 1st of Janoaty the exports aggregate 108,469 packaaes.
valued at $8,540,962. Of this total China has had 89,436 pack-
ages, valoed at $1,981,341, and 23.426 packages, Talued at
fl,6£5,811, have gene to Soath America. For the same period

of 1887 thp exports to all ports were 144 491 package*. vaJned
at $8,590,871, of which 74,804 packages, valued at $3,554,071,
went to China, and 23.624 p^ckagea, valued at $2,059,693 to
South America. To 'he c^rresponding time in 18:M the total
shipments reached 157,^3 packages and in 1835 were 133.136-
packages. At fir^-t hands the demand for staple cotton goods
waa chiefly of a hard-to-mouth chatacter; out some good-
sized lo's < f colored cottons were scld by means of slight
pric^ concessiors. Brown and bleached goods, wide sheet-
ings and corset jeans were in eteady but moderate request,
and tht-re was a fair movement in cotton flmnels on account
of recent and bsck orders. Pricfs have not n atcrially
dianged, but agents for some of the large New England
corporations are firmer in their views because t f the compar-
ative ecarcity of " spov" cottot>. Print cloths were lew active
aod a trifle easier, 64x64 "spots" having clos'd at 3Jgc. le« 1

percent. Stocks last Samrday, and fer the three previous
years, wexe as fellows :

1888. 1887. 1886. 1885.
Slock of Print Clolkt— SepL 15. Sept 17. Sept. 18. Sept 19.

HeU by ProvMenee mannrrcn. 12,000 164 .oi o 104,000 S55,00O
FaU Siver mannfartuiCTS 10.000 72,000 48,000 287,000
PrDvtdence specolaton None. 63,000 88,000 385,000
Outside speciilators <eet) Xone. 85,000 2i>,000 150,0u0

Total (took fpieees) 72.000 383,000 260,0001,077,000
Flints and ginghams ruled quiet in first hands, but a fair
business in the^e goods was done by jobbers, and printed
cotton dress fabrics, as sateens, fancy i'cdigo-blues, &c,, were
fairly active in the han'^s of agents and in joobing circles.

Domestic Wooles Goods.—The si.uatioa in the market
for mfn"s-wear woolers has not materially chaogt^. Whole-
sale clothiers have placed additional colors for spring cassi-
neres, <-uit!n^s. wor^'teds. eic., but their parchases were indi-
virually smull and collectively molerate. H-^vy tdothing
w^oclecs rnled quiet in first hands, and there was an irregular
demand for cloaking?, stockine-s and Jersey clothe by joboers
and the manufacturing trade. Satinets and K-ntucky j^ans
were quite in den and, bat agnnts continued to make steady
d«livtritson account of bick orders. WojI and worsted dress
grods were in irregular demsnd. but so ue coifiddtable lots

W' re closed out by means'of price concessions. The demand
for flannels was interrupted by the auction sale referred to
above, and blanketo, shawls, skirls, carpets, w ol hosiery and
heavy ondeiwear were severally in hgbt request by package
buyers.
Foreign; Dry Goods.—^The demand for seasonable makes

of foreign goods wai sui^tly moderate at first hands, bat
some very fair ordeis for spring and summer fabrics were
pieced (for liter dtlivery) with importers. Tne jobbing trade
was fair but less active ttian a short tim-) ago. The auction
rooms were well supplied with wool drees goods. Eilki>. vel-

vets, plushes, ribbons, etc., and a considerable distribution
was made through their medium at fair average prices.

Importation* of Dry Goods.
The importations of dry goods at this port for the week

ending Sept. 13, 1^3. and since Jan. 1, and the same facte tot

the corresponding periods of last year are as follows :
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