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CLEARINO HOUSE RETURNS.
The volume of bank exchanges keeps up very well for the

season of the year. For the week under review there is a
gain compared with the preceding period of a little more than
eight millions of dollars, and this notwithstanding a quite im.
porfant falling off in stock speculation at New York and
elsewhere. In fact, the clearings at this city not due to share
operations at the Exchange exceed those of last week some
thirty five millions.

In comparison with the week of 1887 the current returns
are quite satisfactory. Gains are exhibited at twenty-five of
the reporting cities, and in instances the additions are very
important. In this respect Duluth leads with 83-2 per cent,
and is foUowed by Topeka, 36-3 ; Omaha, 81 9 ; Norfolk, 28-5,

and Memphis, 269 per cent. New Haven records the heaviest
percentage of decline from a year ago—31-0 per cent, and the
losses at Galveston and St. Joseph reach respectively 17-9

and 17"1 per cent.

The market value of the share sales at the New York Stock
Exchange for the week reached |50,930,000, which compares
with 150,544,000 for the week a year ago. We arrive at the
exchanges due to transactions other than in stocks by deduct-
ing two-and-a-half times the above values, the result being
1416,031,950 and $379,147,703 respectively in the two years, or
& margin in favor of I988 of 9-7 per cent,

New York
Bala »l—
{Stock* ,har«j.)
iC'oCfon Xfiit*.)

tOrain buuhelM.)
(PetroUum bbU.)

Bnnton
Pr-tTldtence
Hartford
New Haven
Portliind
Worcester
Sor'i(rtield
Lowell

Week Endino Au\;iut 18.

Total New England...

Philadelphia.
Pittsburg
Baltimore

Total Middle..

CbtcaKO
Cincinnati
Milwaukee
Detroit
Indtanapolls,...
Clevelaud
Columbus
Peoria
Omaha
Minneapolis
Denver
St. Paul
Grand Rapids...
WichUa
Uuiutb
Topeka

Total Western..

St. Lonis
St. Joseph. ...
New Orleans..
Louisville ...,

Kansas City..
Memphis
Galveston
Norfolk

Total Southern...

San Francisco

Total all

Outside New York.,

643.331 ,9S<I

(»0n.6Sl)
(iSBf.iiOlO

(i'9.074,4401

(24,819,000)

7T,S3I.810
4,«8:,»00
1.8fl7.7aa
9«l.4:ii
8«!>.^21
a>».4!l»
BM4.V7B
577.';»7

87,036,820

98.890.320
Ul,4U4.0>)il

ISI.310.147

86,«94,B3e

57.471,839
8,S16.0()0
3.71»<.S99
4.447.2US
i.ezs.vns
2.7«3."87
1.8IH.84U
1.14S.U3S
S,703.H1«
8.385.8«0
2.4(il.(.«l

a.(i6a.6io
66if.8a7
eoi.oTO

2,s;85,580
3aS,K6'

503,807,70»

tOlS.fSS)
( l^.lilKli

(2S.Hz4,M 0)
(2 ,848,0001

»'>,003,-87
4,SSfl.iHHi

l.aiH 544
l,-.«3".t-52

7»i.B7al
8.S1.040

87»,-.5a
SIS.'GD

98,780.709

17.23.'5.8r6

1,32 M)55
4.493,999
4,78c,»t)6
7.201.640
1,097.771
004.290
819.377

87,245,934

17,840,080

78.938,912

63.243.6.'-e
8.7.17 .« 9

11,010,991

72,992,266

Bl.488,140
B.254.1W
3.7 1 2.300
3.737.300
1.0011,341
3,U9»,i:85
2.01-5.440
l.KiB.iea
2,NI7.»50
8.23.1,95'

2,28'.;,6U«

3,882.031
4»8.8:J8
810.558

1.234.11.2
237.B05

93,878,210

18.046.302
1.B00..M35
4.615.1-^8
4.849,869
8,706.431
885.088
73B.726
404,2JO

36,624,089

1»,3M,579

-I-7-6

(—0-81
(-189
(-reo7)
(H>-1)

+Ui
-«-2
-H>6

—21-9
+••4
+»*

-I-ISO
-t-8 9

~+lM
-HB-9
-1-20 I

-H18

-1-188

-f6-6
-4-7
-fO-2

-i-190!
-H-D
-99—IhO
-tSB

-f81-9
-|-4-^

-f5-2
-5-7

-1-10 8
-11

-1-85-2

-(^303

-t-S-2

-1-1 -7
-17-1
-0-4
—1 8
-I-7-4,
+-M0
—179
-f285

""+1^7

Wetk BnJ'« Aug. 11

545,2ea24a

(1.22<lf»4)
(308.400)

(88.493,8(101
(28.952,000)

74,470,267
4,:-8",000
1.8»3.772
1.16i-,86<i

977,815
947,rll

1,1 82,177
891,498

85,311.080

e2.4g9.«A4
10.67.3,227
10.997.068

_+7_8

"+84

74,170,289

60,618,428
8,7.i9,
4,08" .781
4.188,203
1,^41, l»4
£.9S0,h8I
l,955,'-78
1.IB5,9«1
3.840.:»9
8.448.385
2.883,818
8,501,458
701. 1V8
8«7.»e4

2.150.093
3c8,92e

)03,317,7B«

17.141,169
l,li'5,«01
S.04w,93S
8.30.i,(Mll

7.91.3,082
1,29«,S20
550,111
680,794

:«,0 13.407

14,980,348

862.061,09«

P.C«Ml;

+0-9

(-fl6-S)

-HI 1-4
-2
+zr6
-19-8
414-8
-l-21-a
-fl4»
-6«

-fio-»

-P7-1

-o-i

+TI

-fl«-»
-8»

-l-SOO
-I-88-1
-89

-to-s
-t-ll-B

t2g'4_0»
-(-82-6

-5«
-^3o•»
+0-1

-t-28a
-(•380

-(-185

—12-8
-4-8-5

-H3-5
-t4-«
-(-«»

-fS2-«
-8-6
-»4

-80

-10«

318, 92.H60i'

-t-8-a

The returns of exchanges for the five days as received by
telegraph are given below. The total for the seven cities

exhibits a decrease from the corresponding five days of last

week of about fifty millions of dollars, and in comparison

with the similar period of last year there is a gain of 8 1 per

cent. On the basis of these telegraphic returns the estimate

for the full week ended August 25 would seem to point to an
excess compa-ed with 1837 of about 3'1 per cent. Messrs.
R. G. Dun & (. o. repoit the number of failures for the week
ended Friday nigiit as 214 (187 in the United States and 27
in Canxua;, against 219 last week and IKS for the week of
last year.

Beturru by TUesrapK
Wetk finding Aug. 25. Wetk Bni't Au«. 18.

1888, 1887. P. Cenf. 1888. P.Ctaif.

New York..

aaiet of Stock Itharet) ...

.

Boston
Philadelphia

415,481.595

1842.II81

58,805,919

44,916.596

8.926.148

49.898.000

14,806.U4e

8,418,289

695,533,474

180,128.462

T25,68L93e
96,267,148

41S.842.021

(1,096,782)

52,359,801

42.973.351

7,868,331.

42.115,765

12,500,379

8,492,323

"679.851,779

131,111,210

~710,862,989

85,497,498

—OS
(-83 21

-(-12 3

4 6-2

-fl3 4
(-18-0

-(-14-5

-2-1

-OS

-(-11-4

443.618.810

(730,546.

0.3.S81.815

82 4&5,«8e

10,143,849

47,;i72.000

14,358.230

4,10^,026

~iJ35,832,4!8

138,684.288

~774,458.71»

90.304,238

-(-3-9

(•1-8)
-(-10-9

-(201

Baltimore -(-10-9

CtaioaKO -(-S-9

St. Louts
New Orleans

-2-«

-^2•9

-(-6-7

KsUmatedldaj ....

Total fall week... .

Balance Ovontrr*

-1-28-1

+8-4

-f4-9

Total »»»». •!!.. .
pooP?»oa4 ?0%»W><w- -(-«•» K-o 7*1 O'.fl -^7-9

•For the Xuu week onlastw»ek'( retoroi1,
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THE FINANCIAL SITUATION.

There has been no change whatever in money the past

week, although bankers' balances have loaned at the

Stock Exchange at rather lower rates, the extremes being

2 to H per cen^i against 2^ to H last week. This, how-

ever, is at present no indication of the condition of the

market. Instead of being easier, the tendency is, as it

has been for some weeks back, towards higher rates. Our

best city banks tell us that they can loan all they want on

call at 3 per cent, and refuse everything below that. And

yet without doubt moqey can be got in large amounts

from day to day at the rates current at the Stock

Exchange. Tnis difference may be in some measure due to

a difference in views as to the future of money. Buti

whatever may be its cause, its continuance must ^depend

upon either the Government's ability to get bonds in large

amount or upon large receipts of gold from Europe.

One fact is unquestionable, and that is that the banks

have ceased in the natural way to accumulate currency

and have begun to feel the drain which trade needs are

causing. Our readers know as well as we that

this drain will make an improving market, and

that we shall soon see ruling a 5 to 6 per cent rate

at least, unUss Government, by its disbursements, makes

good a portion of the drain, or unless it is done by gold

coming from Europe. The past week's experience would

go to confirm the views we expressed last week, that the

Government cannot obtain bonds by the method it is now

pursuing, unless it is ready to put up its offering price

from week to week, and in that case it would seem as if,

sellers growing scarcer all the time, it would at length reach

a prohibitory figure. Should the Secretary, however, offer

a high price for the i^%, as we have suggested, and for

the time being refuse the 4s wholly, he would at least

establish the conditions most favorable for offerings and

purchases. Still he has the resource of depositary banks

open to him and good judges are of the opinion that

considerable more money might be placed in that way, as

trust bonds can be obtained for use in such cases; how
much farther Mr. Fairchild will think it wise to use that

makeshift we have no means of knowing. As
to gold imports the presumption at the moment
is undoubtedly in favor of the movement—large

loans are being placed in Europe, and the promise of a

good demand at fair prices for our produce seems to be

excellent. The only unknown quantity is the condi.ion of

the gold holdings by the banks of Europe and the degree

of willingness or unwillingness they will show to let go
of them If the Bank of Eogland needs gold to send to

America, or anywhere else, it can get it ; but we can
imagine a state of affairs produced by tbe effort to get it,

which would be unfavorable to speculative holdings of

American securities in Europe, and if so, to that extent the

balance owed us would be liquidated by that means. Ooe
fact at least seems pretty certain, that is that the Govern-
ment will prevent any great stringency here.

There was no change in the Bank of Eogland minimum
rate of discount this week. The Bank governors seem to

puflue a very conservative course, and the result appar-
ently justifies it. Ttiey coald, as already said, command
gold if necessary

; bat having the power, and knowing
that ite exercise is harmful to commerce, they defer using
it as long as possible, except in a moderate way. In fact,

for the last, two years they appear to have been able
to meet tbe strain while Germany has 'oean accumulat-
ing gold,^wiih quite limited fluctuaiions in the official min-
imum. Oar special cable tc us this week shows a very
considerable import, making the total reported gain by

the Bank, £354,000. This gain was made up by an im-

port from various foreign sources of £321,000, and by

receipts from the interior of Great Britain of £133,000,

and by exports chiefly to Lisbon of £100,000. Discounts

in the open market at London for sixty day to three

months' bank bills are now 2f@2|^ per cent, and the

unofficial rate at Paris is at 2^ per cent ; at Frankfort it is

\l per cent, and at Berlin it is If per cant. It has been

expected for two weeks or more that the official rate at

Paris would be put up to 3 per cent, but the change seems

to have been deferred.

Oar foreign exchange market, though dull, has been

firm this week. On Monday the posted rate for short

sterling was advanced half a cent to $4 88, and on Thurs-

day both long and short sterling were put up half a cent,

or to 4 85^ for the former and 4 88^ for the

latter. The reason assigned for the advance is the

scarcity of bills, particularly of commercial. But it is a

little odd that the market should go up concurrently with

the announcement of the successful placing of loans in

Europe of a considerable amount. This happened when

the Baltimore & Ohio loan was placed; again when the

Reading negotiation was successfully completed; and now

that there have been other announcements this week (we

have obtained knowledge of fifteen million dollars

within a few days), the market for sterling again

advances. We refer to these movements only as

eccentricities of the market, clearlj- explained and ac-

counted for on the former occasions mentioned. "With

regard to the present situation, the truth is, that our

speculations are checking exports, and our imports con-

tinuing very large, even a slight demand tends to stiffen

rates. Grain has for some weeks been accumulating at

our trade centres, and consequently has gone into our

visible supply statements instead of being shipped

;

whereas tbe attempted corner in cotton not only stopped

exports, but caused the importation of sev-

eral thousand bales. As to the arbitrage operations,

they continue to nearly balance each other, while

we hear of some foreign money placed here being re-

turned—said to be because of the improved rates ruling

in London. Furthermore, the condition of European

money markets deters the drawing of futures. All these

influences have acted in favor of the advance in sterling

which has taken place. Of course the advance can be but

temporary.

The speculation in wheat has been continued this week

and a decided advance in prices has occurred, with the

effect of causing the failure of a prominent operator on

our Produce Exchange. The accounts of this operator

were satisfactorily adjusted the next day, so the event

had no special influence, and a further rise in prices has

since then taken place. Tae speculation would possess little

general interest except that it seems to have a better and

mora legitimate foundation than that oa which so many

previous unfortunate attempts in the same direction in

recent years have been based. Our own crop is not of

the best—winter wheat being short, and spring wheat

perhaps also less than a year ago. At tbe same time the

crops in Eirope, with the noteworthy exception of Russia,

are nearly all, according to the best authorities, below the

average, and in some cases the lowest reached in a great

many years past. It is argued therefore with much

plausibility that the demand upon the United States will

be unusually heavy. There is an advantage, too, in hav-

ing the rise come just at present, for it enables the farmer

now beginning to market his supplies to get a better

price for the same. Nevertheless we must be very

careful lest for the time being ottier countries
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take the market from us, as baa happened so often

before. Ojr exports have latterly been a litile

more free, and yet they are still on a small scale,

while the visible supply has been increasing. The

danger of a large stock of wheat piled up before the eyes

of the whole world, has been repeatedly demonstrated. It

must be remembered, too, that India is now marketing

her crop, and she has a heavier yield than a year ago.

Moreover, the effect of high prices in stimulating produc-

tion is also to be borne in mind, for planting is in progress

in one quarter or another of the globe all the year round.

However, the conditions are such that we should get

much better prices for our surplus than in other recent

years, and if we have not enough wheat to supply all

demands, we will be able to make up the deficiency with

corn (as far as that can be used as a substitute), the out-

look for which continues very promising.

The action of the managers of the Western roa is in with-

drawing their extra limited passenger trains and increas-

ing the time between Cuicago and Missouri River points,

has given rise to a great deal of unjustifiable adverse

criticisna. The proposed step is denounced in severe

terms by many of the Western papers, and is referred to

as an actjtending to rob the public of the accommodations

to which it is entitled. Bat it appears that this extra

service and fast time did not pay, and that the other

accommodations are more than sufficient to meet

all the wants of the patrons of the roads

—

and the roads between Chicago and the Missouri

river are quite numerous, as our readers know. The com-

ments made illustrate anew the condition of public senti-

ment in some of the Western States. Ii seems never to

occur to those who so persistently abuse the railroads that

steps like that now criticised are the ntcessary outcome of

the policy which Western pcliticiacs and Riilroad Com-

missions are so rigorously seeking to enforce. "We do not

of course mean to assert that there is any direct connec-

tion between the two in the present instance, for as the

fast-time trains did not pay expenses, th'jre was clearly no

excuse for continuing them ; but it is clear that if Com-

missioners by reducing rates are to cut down the revenues

of the roads, besides imposing o^.her restrictions, then the

roads must reduce their operating expenses—not alone by

practicing the severest economy, but by omitting renewals

and repairs which perhaps it is essential should be made.

This is a phase of the question which is hardly

receiving the attention it deserves. Suppose State

Commissions are snccessful in reducing rat- s and rev-

enues, will not the inevitable effect be to Impair the

efficiency of the eervice ? Sjlfpreservaiion is the first

law of nature, and with the income diminished, the out-

goes must also be pared down. But as the traffic will

presumably be no smaller, restriction of expenses implies a

less perfect condition of road-bed, track, equipment, &c.
' Cheaper rates in such a case simply mean poorer and less

satisfactory service. They may mean more—limited

accommodations, and, in extreme cases, the running down
of the plant to such an extent as to increase the liability

to accidents, thus jeopardizing both life and property. In

any event, the patrons of the roads cannot hope for the

same satisfactory service when the carriers are experi-

encing revcrtes as when they are in a state of prosperity.

In the case of the withdrawal of the limited trains the

matter is simply an incident which may or may not have

a bearing upon the situation, but we shall be quite well

contented if the arbitrary and unjust interference by Siate

officials does not produce, sooner or later, more serious

results. While on this question of fast trains, it may be

well to state that, according to the New York Times, the

running of trains between London and Edinburgh, on
the other side, in eight hours, to which we referred as ft

special event a few weeks since, is to be disosntinued by
joint agrejment of the two roads interested.

Northern Pdcific affairs have again absorbed a good
deal of attention. The company's traffic is increasing in

such a way as to require constantly enlarging accommo-
dations for handling the same, besides whicti new branch

lines are being extensively built in order still further to

develop the road's business. As a consequence, the com-

pany is obliged to put out new bonds from time to time,

and in this, with the brightening prospects which it is

enjoying, it has been unusually successful. In the present

week the management sold the remainder of the 3d mort-

gage bonds unissued—somewhat over two million dollars

—to Messrs. August Belmont & Co., who in turn sold

them to Mr. Villard at an advance in price, and Mr. Vil*

lard's German syndicate has also taken two and a half mil-

lions of branch-1'ne bonds With reference to the needs

for new cars, etc., those are being attended to by the

Northwest Equipment Company of Minnesota, a company

having a capital of three million dollars and formed by

parties interested in the Northern Pacific. Nominally

this equipment company furnishes equipment to any road,

but in reality it supplies the wants of the Northern Pacific

and the latter has an order with the same for 1,500 cars

and 88 engines, 1,000 of the cars having already been

received. All these new capital outlays tend to increase the

company's charges, but the earnings are also increasing and

in a very striking way. Tqus in the current fiscal year from

the Ist of July to the 21st of August the total gross

stands at $2,677,115 in 1883, against $2,075,116 in 1887,

being a gain in these seven weeks of $601,999.

Tne course of the stock market this week has been

rather irregular, though the tone on the whole continues

quite firm. The weakness observable at the close of last

week was speedily overcome in the early days of the pres-

ent week, and though since then the market has not

moved uniformly upwards, in the case of certain proper-

ties considerable advances have been established. The

coal stocks, and particularly Lackawanna, have been the

features in this respect, the excellent condition of the coal

trade being the argument used. Northern Pacific stocks

have been strong and higher on the bond

negotiations referred to above. Western Union
has been stubbornly held on reports of increasing

revenues. The trunk line shares, and especially the

Yanderbilts, were also quite active and higher at one

time, there being rumors both of Vanderbilt buying and

increased dividends. Yesterday, however, Canada

Southern and Michigan Cantral were weak and lower, on
President Cleveland's retaliation message. Tne North-

western Granger stocks have iiuctuated a good deal, being

influenced mainly by the varying reports with regard to

the prospects of maintaining rates. The crop situation is

unchanged. The yield of corn will be very heavy, if

premature frost does not cut it short, and the prospects

for cotton also are good. Railroad gross earnings con-

tinue pretty generally quite satisfactory, indicating active

business. The anthracite coal companies yesterday

agreed upon a further advance in the price of coal.

Tbe difficulty with regard to passenger rates between

Chicago and S^. Paul, arising out of the reduction of

immigrant fares by the trunk lines, has it is believed

been arranged, and hopss are still entertained that other

rates in that section will also soon be adjusted.

The following statement, made up from returns colleoted

by us, shows the week's receipts and shi^-ments of cur-

rency and gold by the New York banks.
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Wali «n4ina Aug. 24. 1888.
Received by

N. T. Bankt.

Cttrrencjr

Qold ....

Total gold and legal tenders . . .

.

Shipped by
I

If. r. Bankt.\

Jl,087,0O0

7tl,000

11,165,000

12,803.000

538,0u0

13,340,000

Net InterwT
Movement

.

Loss. $1.715."00

Loss. 4rt0.000

Loll 13,17.5,000

Taking ihe foregoiQg ia coanscuoa wita the Sat) Traas-

ury operations, ttie result is as bale v.

Week mdfni; .4«o. 24. 1888. Into Baiifcs.

Banks Interior Movement, as abjve $1,165,000

Sul>Trea8ury operations |

11.300.QQO

Total gold and legal tenders ...I $12,4a5.000

Out of Banks.

13,340,000

10,300.000

$13,640,000

Net Change in

Bank Bnliiino!.

Loss »3,175.(:00

Gain. 1,000. II' 1.

Loss. $1,175,000

The following laole mdicates ttie amoaai ot oulliou in

the principal Earopeaa banks this week and at the corres-

ponding date last year.

Banks of

Bngland*
Fraaofl

Gnrmany* ...

Aust.-Hang'y
Netherlands.

Nat.Beij<lam*

National Italy

Tot.this week
Tot.preT.w'fc

Aua. 23, 1888.

Sold. iSilveT.

£ £
20,304,«00

4S.9«8,103 49,143,037

82,548.000

8,074 RKi

6.725.000

2.563.000

6.U78.INI

18.274.000

15.IU8.000

7.951.000

1.281.000

1.118,000

118,160,902 80.H63.037 a0»,134.83S>

1 1^.53>«.2a3 90.953.982 209.482.i05

Total.

£
20.304,800

93.112.030

48.8i!2.000

21,370.000

13,676.000

8,844,000

8.098.000

Aug. 25. 1887.

Gold. SilBer. 2ota..

£ £ i

20.653.212, 20.633,283

48.153 09J 47.782 021 95.935 125

24.52a.8)0 18.351.200 40 8.-8 O.J)

8,545,000 14.357.000 20.90 i.JOO

5,092 lX)0 8,195.00^) 13.287.000

8,4/3 000 1,238.0011 8,709,000

8.933,000 1,118,00 . S.lOl.O'l'l

114,485,181 -9.039,2iiH 203.165.3S7

114,»85,055 8S 915.016'203,800,101

* The division (betweHn aoW aad sUver) (flven In our taWe of coin and
btOllon In the BanK of Oermany aud tbe Banit of BelKium Is made from
the beBt estimate we are able to oi.taln: In neither case Is It olalined to be

aoonrate. an tluwe tiaiitts luake no dlstinotlon in tli«ir waoKly reports.

merely reporti iig the t/)tal Kolrt and silver; but we believe the division

we make Is a cloHc approximation.
Note.—We receive the above results weekly by oable. and whue

not all of the date ^Iven at the head of the eolumu. they are the

returns issued nearest to that date—that Is. the latest reported ttxures.

The Assay Office paid $133,249 through the Sub-

Treasury for domestic bullion during the week, and the

Assistant Treasurer received the following from the Cus-

tom House.

Duiiet.

OontUting of—

DaU.
gold.

U.S. Gold Silver Oer-

Notes. Oertific't. Uncatet.

Aug.l7. $408,756 21 $il,5U0 $15600 f78,000 fl5,6J0
" 18. 23 1.483 15 900 12,300 45.400 14,100
" 20. 686,983 61 5,600 29,500 124,500 19,600
" 21. 1,179,788 94 5,700 37,100 278.000 25,700
" 22. 524.292 43 4,400 25,400 87,700 18,003
" 23. 458,484 87 1,500 17,000 73,200 13 8)0

T*^*^>^ 15.400.79 ) 21 J!39 ew $136,9'>nl $686,800 $106,SOO

Included in the above payments were $3,200 in silver

esin, chieEy standard dollars, and $2,474,901 99 in

checks drawn against gold deposited in the Sub-Treasury.

THE SCIENTIFIC STUDY OF TAXATION.
Tae study of taxation has been for many years strangely

neglected in this country. Good books have been written

on tax law by Judge Cooley and others ; but from an

economic standpoint we have had almost nothing.

Of late there are signs of a change. Tax commissions

in several States have attempted, with more or less success,

to discover and apply some economic principles available

as a guide in American local taxation. The publication

of Horace Wniie's edition of " Cossa on Taxation," noticed

in our columns a short time ago, was an important step in

the same direction. The chief difficulty with this book
wa« that too large a part of it was devoted to foreign facts

and methods. We now have before us a more distinctly

American work by Dr. Ely, of Baltimore, entitled

"Taxation in American States and Cities." Besides his

training as a political economist, the author has had some
practical experience as a member of the Maryland Tax
CommitsioD

;
and to his labors in that capacity we probably

owe the appearance of this book.

In its line, it is a decided advance upon anything which
we have hitherto had. Yet we cannot feel that it fully

meets the necessities of the case. Its facts are American

;

its principles are in many respects foreign. The author

Has iu many cases simply followed E iropeaa traditions^

and principles, which can be applied only by highly

developed administrative michinery. For instance, he

favors an income tax as a chief s mrce of revenue for the

S:ate. Now suci a tax may do very well in Prussia,^

where the government possesses every means of fiuding

out about personal incomes; it miy be applicable in

Eagland, where people have become accustomed to it by

long tradition; but our own experience in the years

immediately after the war was by no means in its favor.

Its inquisitorial character was resented. It aroused

opposition which made it increasingly difficult to collect

with anything like fair burdens or satisfactory results.

Virginia is the one State, we believe, which today retains

the income tax, and its product in that State is barely

over $20,000—surely a most trifling return for the burden

whic*! its collection must necessarily involve.

For American purposes, we douot the wisdom not

merely of many of the traditional taxes but of the tradi-

tional method of classifying taxes. It miy seam a bold

ih ng to challenge the wisdom of a division so universally

accepted by all writers as that of direct and indirect

taxes. Yet we believe that it has been a most fruitful

source of error. We do not deny that there is an import-

ant difference of principle denoted by thes-i terms. But

we believe that the ordinary use of them tends to obsjuro

or falsify this principle instead of making it clear.

In the ordinary and straightforward meaning of the

term, a tax is direct when it is chiefly or wholly paid by

the person against whom it is assessed; and it is indirect

when it ia chiefly or wholly shifted oq to others. Thus a.

tax on property is called a direct tax, because it is as-

sumed that a man must pay it himself ; while a customs

duly is called an indirect tax because it is assumed that

the importer will recompense himself by charging an in-

creased price on the article. But in point of fact neither

of these statements is wholly true ; and each of them may

become under certain conditions largely untrue. To take

one instance among many, the attempt to tax the lender

for money loaned on real estate mortgage, just so far as

it is successful tends to raise the rat-is o£ interest de-

manded on such mortgages. Though nominaUy a direct

tax, it is about as completely shifted as auy tax can be.

The most important, and at the same time most per-

plexing, problem in dealing with tax «tion from an eco-

nomic standpoint is to study the laws waich govern this

shifting incidence of taxes. Yat the ordinary classifica-

tion ot taxes, as direct or indirect, assumas that this is

solved at the outset by the light of nature. Nothing

can be further from the truth. If we take tb.esa words

in their obvious meaning, we make an unwarranted and

dangerous assumption. Prof. Ely knows his subject too

well to make this mistake, and takes pains to say at some

length that he uses them in a Pickwickian sense. Yet

even he cannot at all times free himself from the dam •

aging effacts of his phraseology ; and those who know
less about the subject than he will almost certainly think

that these words are used in their obvious raeaning, and

act accordingly.

Every man who has bad anything to do with efforts to

reform tax laws knows how persistent are errors of this

kind. The average legislator believes that every so called

direct tax will have the effect it is intended to have, and
is not open to further argument on the subjait. Yet in

actual practice the intention of the law-maker is far from
determining the actual result of the law. Taere is always

more or less attempt at evasion ; and the indirect results

of this evasion are often the chief element in determining

the character of the tax itself. Some taxes are evaded
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bytaaabood or r>7 error on toe purl of mo aaWMiors;

some by rpadj'iBimeDt of business, wh«it capital aceks

iDvestnieDt in new directions to avoid tbe tax; wbilu

some are sbified by changes in price and other elitmen's

of cost. In many iusiaoces this process may praoticslly

defeat tbe intention of the tax; in many others it will

produce hardship out of all proportion to tbe gain; while

in some cases it may be incidentally beneBcial. Without

lome knowledge of thete processes, the best intended tax

legislation may produce tbe worst result?.

Hnre, again, Professor Ely sees the danger, but fails to

adopt the course woicQ would prevent others from falling

into it. Hh quotes with approval the epigram of the

Connecticut Taix Commiesion about " a law vnich mny be

" a burden on the conscience of many, but is a burden on

" tbe property of the few;" but he gives countenance to

the procedure which lesults in such laws by making n3m
inal or theoretical fquality the first immediate principle

of taxation. Tbat it is an all-important ultimate obj'Ct,

so man would deny; but equality is one of those unde.

finable and evasive things which, like happinesp, cannot

be attained by making them the immediate otj'iict of pur.

suit.

It is not true that efficiency is more important in a tax

system than equality; but it is alruost certainly true that

tbe attempt to make a fax system efficient results in a

greater measure of equality than if equality itself be

blicd'y puisued first, last and all tbe time. Tbe greatest

inequalities in almoEt every tax system are due to tbe

«Sort to produce results which we really cannot accom.

plish. If a tax is laid on all without discrimination, even

if it be at Gist a somewhat unfair one, trade and priceg

soon adjust themselves to the new conditions; but if some

escspe while others do not, it produces a permanent ine-

quality and hardship for which no adjustment is possible

And tbe worst of it is that those who escape the burden

of a nominally fqual but really inefficient tax are the

classes in the community who least deserve such exemp-

tion.

Such are the almost inevitable results of a habit of

thought which puts at the beginning what can only come
at the end. It would surt-ly be far better and more prac-

tical to begin by classifying taxes according to the ok jects

against which they aie assessed; to study the different

methods of evasion, and trace, as far at we can, their less

obvious but often more important results. Toen, and uoi

till then, we shall be able to lay how far different taxes

are direct or indirect. Toen perhaps, but at any rate not

till then, we r^D judge how far a tax secures a fair measure

of actual I qnahty, as distinct from that merely nominal

equality wbich is the worst form of inequality. Tne

attempt to anticipate these matters at an earlier stage in

tbe discussion simply creates confusion, most radical and

dangerous, in the minds of those who know least about

tbe facts in the case.

TE£ IMMIQtiAllON MOVEMENT—ITS CHAR
AGTMR AND EXTJiNT.

The revelations before the Congressional Immigration

Committee make it questionable whether the additions to

our population by immigration m recent periods have

been as dtwirable as has been supposed. Nevertheless

it is always ii.teresung to note the siza of the

immigration movement and its character and com
position, as also the changes which are taking placd in it

from time to time. The icquiry is especially pertinent,

moreover, at this period because the Government has re-

cently puolished some of the figures for the fiscal year

aided June 30, 18S8.

Tne immigration into tb« Uuitod 8.4u«a for tals

late year was not the largest ever reached, bat it

is safe to say that it ba« been only ono« or

twice exceeded in onr entire history. Tne full or

6nal fixtures have not yet been published, but at

the principiil ports—that is, New York, B >8T.on, P lilaiel-

pbia, Biiliimore, New Orleans and Son FranciMo— '.he

arrivals for the twelve months are stated at 539,8 H. We
are told that the arrivals at these ports usualljr comprise

a^out 98 per cent of the immigration movement into the

entire country. If the same proportion should hold good

fot tbe year under review, the total for the twelve months
would thus reach somewhat over 5 )0,000.

On this basis there have been three other yars with

larger aggregates—namely, 1880-1, 1881-2, and 1882-3

—

but tbe statement needs qualification to some extent.

Since three years ago the method of conapilauoa has been

changed. Up to the end of the fiscil year 18S5 the

figures embraced arrivals from the British Njnh Ameri-

can provinc.'S and from Mexico. Now they do not. Taere

IS no law bearing upon the collectioa of statistic) regard-

ing immigrants coming into the Uaited S aes overland

from neighboring countries, and in tbe absence of such

provision the figures regarding those countries have been

found to be imperfect, indefinite, and unreliable, so that

It has been deemed best to exclude them altogether. The

arrivals through Canada of course constituce the main ele-

ment in tbe calculation, as comparatively few peraoos come
across from Mexico. For the latest year for which re-

turns in the old way were made—namely, 1884-5

—

38,291 immigrants were designated as haviug come from

British North America. But in the years preceding the

number was very much larger, having been 60,584 in

1883-4, 70,241 in 1882-3, 98,295 in 1881-2, and 125,391

in 188U-I. Taking these amounts out of the aggregate!

of the years to which they belong, and a-sumiDg that the

total for the late year will be 550,000, the following is a

comparison of results on that basis, back to 1881.

188H. 1R87. 18«6. 1885. 1884. 1883. 1882. 1881.
550,000 490,109 334,203 357,055 458,u08 533.0^1 690,697 544,040

In Other woids, made up in that way, the 1888 move-

ment is larger than that of any other year, barring only

1881-2 when the aggregate was exceptio lally heavy. In

tbe following we give the arrivals for thirty-eight years,

just as reported by the Bureau of Statistic.4, that is

including the immigrants from Cinada and M xico up to

the end of 1884-5, and not since then. For greater con-

venience, and to make the comparisons more valuable and

instructive, we have arranged the yean in five year

periods.

IMMIGRATION MOVEMENT ISTO UmTBD STiiTSS FOR THIRTT-BIOHT IISiJM

Pertod.
So. Of

Immiffr^ts P«r(oa.
So.ot

ImmiQ' Vs Feriod.
Ifa. of

Immitr-U

I'r. f»i. Oec.31
1861* 879.46f

S7l.«0a

8«<>,«45

427,833

200.877

l"r.ei«J.D.e 81

lb65 847.463

7»S.WW

106,118

2f8,9B7

182,189

352.i«8
38:.2i'3

rr ei.d. J'n<30.

1878 160 985
18.2*

1853"
Sjean

Janl eoJ'ntSO.

18«6

rr. tnd. J'ne 80.

IM«7

I8i7.

I87M
141.857

I38.4e»

177.835

467.857

isoi* IH79 . .

IHiS* IHSv)

5;eani

1R81

5year«

1836

1,748,424

195,'-67

24«.»4a

119,501

118,HI«

150.^37

i,aeo,3H

18.>7 669,431

)RS8 1870

4«Teara

1871

l^^1^....

18T3

\H*t 78-.p»a

1,4>.7.>1SI»

881.3S0

4114.806

49'.»>3

813.18)8

287, 98

iHC4 61-<.60t

Srearf 83I.1S<>

89.724

89.1)07

174,»--4

191.1t8

6ye»r»

IfX^t

1887*

ii,>73,ee8

l87» ss4.ao8

49IM05
18.M

18rt3
1875

Syeara1804 l.72B,7»0 18S8+ ISW.^IS

' In these yotrsiminigrauts were not dlstluguUhed fioin other paa-
Bcnger^.

, . «^^ ..

I .>oi liicludlUK In these yar* the tmm'graiita »ri1vlu(t tniin Britttk

Norm Americiiii pruviii.-. 8 a .d from Moiico, wliio < to. the y ar on .ed

J ue3', 1-85 (ihol.-iKt year reported), rrark d 3S..iU.

; ItoiurBs lor 1888 do not luclude a tew mluor viucunuOld rloU wUIca
k»vu uu( r«t leportt^d.
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During the last two years the movement has been a

growing one, just as previously it had been a declining

one since 1881-2. As against the 539,818 foreigners who

were landed here in 1887-8 (or 550,000 if we allow for

the minor customs districts from which returns have not

yet been received), the number in 1886-7 it will be seen

was only 490,109, and in 1885-6 only 334,203. The

changes from year to year are largely influenced, as we

have pointed out on other occasions, by the changes in

the business conditions ruling here, a period of prosperity

being sure to bring increased arrivals, and a period of

adversity or relapse decreased arrivals. The influx was

never so great as during the five years from 1879 to 1884

when over three million aliens (including those from

Canada and Mexico) landed here, but even in this period

a decline had already begun, fue maximum of 788,992

having been reached in 1882, from which, owing among

other causes to the less satisfactory state of trade, there

was a decline in 1883 to 603,322, in 1884 to 518,592, and

in 1885 a still further decline to 395,346. Tiie rise noted

since then has followed the revival of industrial activity

which began with the trunk-line settlement in 1885.

But it will be asked, what is the composition and char-

acter of the present immigration ? Is it to a great extent

of the undesirable class, or is it still made up largely of

the classes which are considered a welcome addition to

the population of the nation ? The only answer that can

be given to this question is that found by a study of the

nationality of the immigrants. There are certain races

and nationalities which we know by experience will gen-

erally yield good citizens, and contributions |from whose

stock therefore we are glad to get as a rula On the other

hand there are other races and peoples waose characteris-

tics are such that we had much rather they would stay at

home. Judged by this criterion, we should say that the

great body of immigrants arriving here were still of the

better kind. For instance, of the 539,818 from all

countries for the late year, no less than 180,766 came
from Great Britain alone, while 109,624 more came from

Germany, and 72,915 from Swedearand Norway. Tnen
there were 25,884 from Austria, 7,737 from Switzerland,

5,845 from the Netherlands, 8,981 from Denmark and

6,427 from France. Taking now the types which do not

commend themselves to special favor, Italy has sent more
than ever before, and yet the number was only 51,075, or

less than 10 per cent of the total arrivals for the year.

From Bohemia and Hungary the arrivals were but 19,927.

Russia, Finland and Poland sent 39,233 together, but no
more than 5,826 of these (being about 300 less than the

year before) came from Poland. The following compares
the 1888 movement by countries with that for each of the

six years preceding.

COUJJTBIES FEOM WIUCU IMMIGKANTS ARBR-ED.

CountrUt,

EoKland and Wales.

.

Iretand

Scotland

ToUl Great Brttain...

Oermaoy
AnatrlA
FniDW
Bohemia and Ilucgary...

KOMla, Finland i, Tuland.
Sweden and Norway
Denmark
Netherlands
It«lr,*e

Switierland

Brttlib North Amretoa...
All other conntrtea

Grand total.

1887. 1886. 18*5. 18W.

74,OTVJ 60,"8«; 48,187 58,690

68,3^0; 4e,ei9l Sl,7e5 83,344
I8,6(j«, 1S,126I 9,22F. 0,060

181,718 118,548 109,W la»,891

106,8651 84,403124,44:' 179,«7«

20,430 18.260| U,574! 13,634

6,034' 3,31bj 3,493 3,60S

l».83o 12,4201 15,736} 28,037

30,894 21,789 20,243i 17,285

69,1061 40,610

8,6244 ^'^^
4,506i 2,311

47,622 2i,ni5

5,ali( 4,806

14,8321 8,S16'

34,604 48,626

6,100 9,202

2,689J 4,1()8

13,644 16,510

B,896| 0,

38,891 60,581

9,127 8,812

I88a

^,Ti7 81,054
81,188' 76,432

11,859! 18,937

158,092|17»,123

194,788'350,630

10,923, 13,019

4,S31,

16,702

11,920

81,675

10,319

5,219

31,: 92

12,761

70,»41

14,051

0,003

15,531

21,690

03,708

11,618

9,617

32,160

10,844

98,295

46,054

490.10B 834.203 '395..q41 S1H.5B2 B03.3v2l788.W2
• Not ooUected.

The interesting point in this comparison is the increas-

ing prominence which the British Isles are assuming in

the movement. Neither England and Wales nor Ireland

is quite up to its heaviest previous total, but Scotland

shows much larger arrivals than previously, and for the

three together the aggregate it would seem is the

largest on record. Germany on the other hand is becom

ing somewhat less prominent. For the five years between

1S80 and 1885 that country furnished regularly about one

third of all the arrivals and considerably more each year than

the British Isles. Now for three years Germany has sent

less than Great Britain and for the last two years its pro-

portion of the whole has been only about one- fifth. The

number Of Germans coming here, however, is still very

large, though the 109,624 for 1887-8 compares with

250,630 in 1881-82. In 1882-83 the arrivals from the

German Empire were 194,786, in 1883 84 they were

179,676, and in 1884-85, 124,443.

We may recur for a moment to the arrivals from the

British provinces with the view of obtaining some idea of

the probable extent of that movement. Of coarse,

natives of Canada do not figure in the movement to any

extent. But many immigrants from Europe pass through

or enter Canada on their way to the United St,ates, and

it is this circumstance that made the arrivals in that way
BO large in many of the earlier years. Tiiere is no definite

information bearing upon the recent years, but figures

relating to the six months ended June 30, 1888, have been

published by the Ontario Immigration Department, which

throw some light upon the question. It appears from

this statement that the total number of immigrants arriving

in Canada durillg the six months was 54,319, of which

no les3 than 40,455 went to the United S(.ates. But on

further analysis it also appears that 39,283 of the arrivals

came via the United States, the explanation probably

being that they were immigrants turned over to the Cana-

dian roads for conveyance to their destination in the West
by certain American roads which had taken them up at

some United States port and carried them to the end of

their routes on the Canadian frontier; the Grand Trunk,

for instance, gets a considerable immigration traffic in

this way. Now, the point is, if these immigrants came

via the United States then they must have been counted

at some United States port, and to count them again

would be duplication. But taking this 39,288 from the

40,455 which are reported to have gone to the United

States, leaves only a very small number not already

included by our Bureau of Statistics. Without making

from this any deductions as to the arrivals from Canada

in the earlier years, when such arrivals were embraced in

our Government figures, it is enough to say that at

present if the figures given are any guide the original

entries through Canada cannot be very large.

OUR STATE BOARD OF MEDIATION AND
ARBITRATION.

Arbitration as a permanent means for effecting a settle-

ment of disputes between nations, can hardly be hoped
for till the peoples of the earth are all amenable to the

highest form of civilization and the brotherhood of man
becomes an acknowledged reality. Arbitration, however,

as a means of settling disputes in the industrial world,

belongs in a somewhat different category, and is begin-

ning to pass out of the realm of mere fancy. If not as

much progress in availing of this agency has been made
as could be w'shed, we must remember that there are

many inherent difficulties in the way which can be over-
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come only very slowly, the conditions not always being

propitious for the trial of the experiment, while tho oper-

ation itself is yet in a great measure novel and not fully

underetcod.

"We are prompted to these reflections by the receipt of

the full p'inted report of our State Board of Mediation

and Arbitration. This Board Has had only a brief exist-

ence, but its career thus far has been very satisfactory.

It was originally constituted as a mere arbitration body,

but at its own request the act was made more compre-

hensive, and since March 10, 1887, the Commissioners

have combined the functions of mediation with arbitra-

tion. The change is more important than might be sup-

posed. The original idea was a good one. It provided

that dillerences between employer and employee were

first to be submitted to a local board of arbitration, com-

posed of members selected by the parties to the dispute

in the manner described by the act, and that tho matter

was not to come before the State Board except on appeal

from the local board. The purpose evidently was to avoid

having the authority of the State invoked in trilling and

petty matters, when there was no occasion for the exercise

of its authority, or before the time was ripe for its inter-

vention. It is easy to see that a contrary course might

impair the authority and usefulness of the Board, and in

a measure detract from its dignity. Presumably there

was another advantage to be gained by waiting till after a

previous attempt at settlement by the parties themselves,

for by deferring intervention in this way, by the time that

the case reached the State Board the facts and merits of

the same would be well digested and understood, while

the lapse of time would be sufficient also, it might be

supposed, to place the contestants in a more conciliatory

mood, thus preparing them to receive the decision of tho

State authorities with good grace, whether it be favorable

or unfavorable.

But however beautiful this might be in theory, in prac-

tice it did not work. From the time of the organization

of the Board on June 2, 1886, till the first of January,

1887, not a single case came before it in the way
provided by the law. It is possible that this was due in

part to the fact that the Board was not then well enough

known nor its prestige sufficiently established, but a much
more plausible explanation of the lack of cases on appeal

ia that given by the Board itself in their firet report,

namely thai in most instances the parties to a dispute are

80 far apart, so full of feeling, and so hostile, that they

will not, of their own motion, come together and choose

members of a local tribunal. But the Board was by no

means idle in this interval. It found that it could render

important services in reconciling employer and employt e,

and to this end they devoted themselves. Tcey also

found that this was their special field of usefulness. The
only trouble was that their services in this way were ex-

tra legal in character—that is, were not distinctly sanc-

tioned by law. Accordingly, in their report to the Legis-

lature, they recommended that the law be amended, and

this request the Legislature heeded, as already stated, by
passing a new enactment March 10, 1887. This new act

was modelled on the old, and retains the features of local

tribunals, with an appeal to the State Board, but also

provides for the direct submission of cases to the State

authorities, and, besides, gives the latter power to inter-

vene at any stage of the dispute, as well as to make a full

and complete investigation—and this whether requested

to do so or not. The change is comprehended in the

title, which since then has been " S ate Board of Media-

tion and Arbitration," instead of simply "State Board of

Arbitration." It is under th's new law that the Board

make their flrat report, covering the calendar year

1887.

To our knowledge no serious fault or complaint has

been found with the work or action of the Baard. A
number of other State*, besides New York, have laws

bearing upon and providing for arbitration of labor

troubles, though only in Massachusetts, we believe, is

there a State Board a great deal like our own. It is

probable that as considerable sncceis has attended the

New York organization, it will serve as a pattern or copy

for similar bodies in other States, and this makes it worth

while to inquire into the Eecret attending its satisfactory

working. To us it seems one of the reasons is found in

the happy way in which the Board is constituted, and

especially in the attitude of the member representing the

labor element. It is no disparagement of the labors of

the other members to say that much of the hard work

that has been done has devolved upon Mr. F. F. Donovan.

He has been what might be called the more active member

of the Commission—now here, now there, and always

ready when wanted; the other two members remaining

fully advised, however, and aiding by their judgment and

understanding in reaching correct conclusions. Mr.

Donovan, moreover, was a real workingo an, having earned

that distinction by hard and conscientious work as a

journeyman printer. His purpose in his new position has

been apparently to avoid, not to provoke, strife between

capital and labor ; and the Board by following this course

has promoted the interests of both, and likewise gained

the respect of both.

There is, however, another circumstance that explains the

success which the State Board has achieved. It is this,

that the act creating the Board was drawn on lines which

have commended themselves to thoughtful and conserva"

live men. It has been the experience of recent years that

wherever governmental tribunals are established with

limited functions, chiefly advisory, and without any arbi"

irary or extreme powers—reliance being placed upon in'

voking the aid of a sound public opinion—great success

has attended the endeavor. This has been the case with

railroad commissions, and is proving so in other case?, the

eilect of a contrary policy being just now illustrated in

the action of some of the Western State Railroad Com.

missions. The powers of the New York Board of Arbi-

tration are limited and circumscribed. They cannot force

arbitration upon any one. "When they act as arbiters,

they do it with the consent of both parties. But they can

make investigations and help form a healthful public

opinion in that way, while by acting as mediators they

can in many instances bring the contestants together and

avoid strikes, lock-outs, etc. This is their main field of

usefulness—in seeking to bring about harmony, concilia-

tion and compromise, and making suggestions and aiding

and advising to that effect. It is to the credit of the

Board that they early recognized that fact, as is evidenced

by the circumstance that in their report of January 1,

1887, they gave expression to the view that mediation was

in some respects more important than arbitration, espe

cially at the outset of a difficulty.

It is of course unnecessary to speak of the advantages

of arbitration and conciliation over the old weapons of

strikes and lock-outs. The report before us states that the

distinguishing feature of the industrial troubles of 1887

was not in disagreements as to wages, but upon the ques*

tion whether employers should control their several manu-

factories and enterprises, or whether employes, "combined

" in organization of trades of a common nature or of all

" natures, should exercise a power of control and direc-

" tion, and of limitation, over the labor in such manufac-



I 216 THE CHRONICLE. iST' [Vou XLTn.

July 6
• IS

" tories or en erpnses. Toey also exoress the opiniuD

that neither mediation, arbitration nor invest'gation is of

much tue where the Btiuggle is of this nature—that u,

for mastery and control. But that form of contest will

soon be settled, just as the boyco t craze has been settled,

for there can be but one outcome to the question whether

»n emp'oyer or his men shall manaae his business. "Wh^n

that bag bet-n finally and satisfactorily put to rest the

merits of mediation and arbitration in settling ordinary

difieretcrs will, we may sufpose, become more generally

recognizsd tnan they yet have b"en.

gilo aetavjjs©0mmcrclaX^uetts^^ewB

[From oar own oorre8pondent.J London

London, Aug. 11, 1888.

On Thursday this week the Bank of England Directors

raised iheir rate of discount from 2}4 to 3 per cent, it having

previously stood at 2ii per cent for a period of idne weeks.

Consequent on this movement the joint-stock banks Immedi-

ately raised th ir rate of allowance on deposits to IJ^ per cent

at notice; while the discount houses raised their rates to l}4

per cent for money at call and 1^4 per cent at notice—an a'l-

vance of % per cent in the case of the banks and of U per

cent as to boti cull and notice money in the case of the dis-

count houses. Generally speaking, the action of the Bank

Directors in raising the rate has been approved in bankina

quarters, especially because of the very low state to which the

stock of bullion has fallen and the existing demand for gold

for shipment abroad.

The reason why the Bank did not raise its rate at an earlier

date has become apparent this week. Quite recently not far

short of £400,000 was sent to this country from France, and

this week nearly half a million sterling has been taken out of

the Bank of France by one of the leading firms interested in

South American loans. Consequently it appears that a de

mand for some £900,000 which in the ordinary course would

have gone to the Bank of England has been supplied by the

complaisance of the Bank of France Directors, while further

requirements for shipment have in part been met bv the

scraping together of supplies in the open market. For the

week ended Wednesday the foreign withdrawals from the

Bank rf England reached a total of only about £23,000, though

the Bank return shows a decrease of over £500,000 in the bul-

lion item, the diflference between £23,000 and £.iOO,000 being

due to internal currency requirements. Beyond this

£480,000 in gold taken for the provinces there was an

expaision of over £100,000 in the note i irculation. There are

two reasons for ihe sudden and considerable expansion in

borne requirem>-nts. One is that gold was taken from Lon-

don t~> the vicinity of Nottingham in cons-quence of a small

bank failure in thatctunty, andtheothtris that there has been

a sudden change from constantly wet and cold weather to

brilliant sun^hin•', and thousands of persons who had delayed

taking their hoUdayn have hurried into the country ad
abroad. The withdrawals of cash for the accommodation o

traveler* h s b en on a very large scale. Undoubtedly the

home demand had much to do with the action of the Bank
Directors. At the present lime the Continental exchange
are pretty clo-e to points which would make proQtable

the sending of gold to this coun>ry, while South Aaiencan
houses who have the power to take supplies away are acting

in a very judic ous minner. At the same time their power
to drain gold from th Bank still exists, and the position of

affairs in the River Plate is such that at any momeijt orders

may come for the shipments of considerable amounts.
There is another f-ature in the Bank of England re'urns

which requires watching by hose engaged in monetary trans-

actions, and tha- is the diminishing amount of the market
balances, » hich practically may be gauged by the item of

"other deposits" t'<re given. These at the presen-

time stand at abou' £24}^ mllions in contrast with £ 4^
millions last year. The Bank has lately been taking some of

the superabundant supplies of money oil the market; tmt in

face of the fact tha' we a e doing a very considerably larger

businets -^t present than at the corresponding perioi of last

year, this shrinkage points to the necessity of exercising great

caution in locking up money. For the moment no one feels

any serious apprehensions as to the state of the money mar-

ket; but looking ahead a little it should be recollected that we

are ext>D8ively committed in loans to foreign States and

colonial governments, and have to meet calls of over £20

millions in the next few months. The usual harvest re-

quirements for payment of labor in connection with the in-

gathering of the crops ar« later this year, and are likely to be

extended over a very much shorter period than is normally

the ca«e. Trade requirements are on a larger scale, both

from the expansion of business and from the fact that prices

are in some directions appreciably higher than a year ago, re-

quiring the u<ie of more money in carryiag on transactions.

Nor is this confined to trade transactions alone; it is also true

of the stock markets.

The rates for money have been as follows:

Opm market rata.

Bank BiOa.

Three

Months

il4 1W« -
2« IH'. 1^

" £0 2« IH- IH
" 27 2ii l?i«H»

Aug. 3 iii'^HfgfU.
" 10 3 2H'<t —

Four
Month!

Six
Months

iH« - i;ia

iH» - 2 a •

lt«» - 2 <3

2 a -Ian*

Trade Bills.

Three

Months

i*r«2

^'ir Sir
MonthslMontbs

2 (»2i(| 2 @2^
1«J2V<'2 <»242M*2«
2,«2!<2«*2l4|2K .3

2 i»2^ 2H i^H 2H»3

Interest allowed

for deposits by

2?4® —iaW® - 2^«a - 2H& - 3 @
a^ii* -'3 at - 3 » s^a - 3j<®

market rates

Joint
Stock

Banks.

1

1

1

1

1

1«

DtM't Wst.

At
OaU,

7 to 14

Day.

Hi -1

«i -1

«U -I

m!i -1

«|l -1

1X1K-1M

at theThe Bank rate of discount and open

chief Continental cities now and for the previous three weeks

have been as follows:

Bates of

Interest at

Paris

Berlin

Krankfort

Hamburg
A-msterdam ....

Bruisela

Madrid
Vienna

St. Petenburg.
Qopenbagen. ..

Aufi.W.

Bank
Rats.

2H
3
3

8

»H
a

4

i

5
s

Open
Market

2H
IH
iH

2M

3«
8

S

S

Auo-S.

Barik

Bate.

Open
Market

3

3

3

2«
S

4

4

5

3

2H
1«
IM

2W
2K
8«
3}<

6

3

Jul]/ 27.

Bank
Bate.

2W
3
8

3

2^
3

4

4

S

3

Open
Market

July to.

Bank
Bote.

Oi>en

Market

Hi
IH
IM
»H
2«
8H
3

2«
3

3

8

2M
8

4

4

5

3

1«
IW
1J<

2X
an

3V4

s

8

The following return shows the position of the Bank of

England, the Bank rate of discount, tha price of consoh, &o.,

compared with the last three years
:

Olronlatlon

Evjbllc depoilta

other depoaiu
OovemBient eecoritlea

Otber aecarttlea

Reserve of notea and ooin.

Coin and bolHon

Prop, assets to liabilities. .

.

Bant rate

Console
Clenrlntf-House return

1888.

25.S41.B4l)

8,364,5.i9

a4.:-91.10:)

16.387,390

18,640.13^

10,958.160

20,099,800

3 p.

lOOVi

99 673.000

1887.

£
S6.239.750

2,909.301

24,734.410

15.345.4z4

19,097,295

11,28 1,G0J

20,773,655

40«
3 i». 1.

101 9-16

1880. 1885.

£
25.427.745

8.353,541

24,425,241

!4,l«8,S-0

19,979,13^

11.752,3 1

21,4J0,07()

42

2H 0.0

lOlM

105,152,000 lOO.aiS.'iOO

25,S'>8.9S0

4,373,120

80,183,424

15,898.888

81,281,243

16.40 !,012

2S.l81,t>9t

44^
2 P.O.

»8M
98.J49,0OO

Messrs. Pixley & AbeU write as follows on the state of the

bullion market

:

Oold-Tlie recent demand for gold, to wli'ch we liave drawn attention

diirini' the vast f.w weeks, still continues a d amv Is are readily »>''a-

The Bank has received durlnittho week £7-2,0o0. and ..as sold £7.% 000.

of Which £(i-),<)00 is for south America The bulk ..i the reniaiiid r will

he paid back ;« the Bank. ArnvaU Have bee..
: f

;!,:"'';"•"
J'lfoiS'

dies £ it-,000 from New Zealand, £3.000 from ( hih; total, £80,000.

Per P, AC), steam. r to Calcutta, £5,000 In sover.igus,

Silver-Silv r has be.11 quoted at 41 15-l_e<t. Jo^lho week^ hnt^at «iU

New
to

rate there have he. n very few sellers, and the market clscs tirm. 1

aiTivaU h..ve been: £16.000 from West Indies, i'i -,000 Horn N
York, £HO,000 fiom (hill; tota , £ 01,000, Sh piied jer P. & O.

Calcutta, £14,700;
Mexi.'an Dollars-

market is qiuto inactive.
Verona to the Straits, £51,300,

to Japan, £10,000. ..,,,>,
few trausacllous have taken place at ai^ad.

About £3,OjO arrived from Vera Cruz.
The
Per

The quotations for bullion are reported as follows :

GOLD. 8ILVEII,

London Standard. Aug. 9.

e. d.

Aug. 2.

s. d.

London Standard. Auij.S.

d.

Aug.i.

d.

Har gold fine 01. 77 10 77 10 Bar silver oz. 41 15-in 42

Ba Kold, oontaln'g Bar silver, contain-

20d*t sllTer..os. 77 11 77 11 ing Sg's. gold. 01. 42 5-16 42»«

^pan.doubl' runs .02. alio silver ni. »6K 46 5-ie

3.Am,d»ablooDs.oa. Mexican dol- . . .. <t. 41X 41«

The Board of Trade re urns issued this week show a con-

si ierable increa e in tue .xpor trad-. The to al shipments

of the month exceed those of July last year by about 8^ per

cent, while for the seven months the percentage increase has

b.en almost the same. As rega ds th-- seven months' busi-

ness, all th" importan' departmentsof trade showi creases, in

some cas^s of considerable magnitude. The exports of ma-

chinery and millwork in the seven months reached £7,369,000,

showing an increase of £1 293,000. The increase in the ship-
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ments of metals >n(l hardware, mac' inery excluded, h'-s

teen £9,077,000. the total Btiipments being of the value of

£31,684,000. Th»re has been a marked development of the

re-export trnde, the total exports of foreign and Colonial

produce, that is transit tra'^e, for the month of July bei"g

£6,.511,000, showing an increase of £960,000, or over 17 per

cent; while for the seven months the increase has been

slightly over 8 per cent. It is somewhat remarkable to find in

the returns that the entries and clearances of shipping for the

seven months, though showing mcr-aaes, do not show any-

thing like the increases that miuht have been expected from
the steady revival in the export trade.

The entries and clearances of shipping (7 months) compare
as under in tons:

Entrifn, Clenranrrt.
1888 lS.27fl,0O0 17,7:f7.000
1887 14.8-'7.000 17.062.000
I88tf 13,884,000 10,429,000

Shipowners are very well satisfi d with the present rates

for freights and the outlook for business, and a good many
orders for new vesse's have lately been givf n out in the north
of Englnnd. With regard to general trade movement, the
foUowi g figure^ indicate that the export trade has, month by
month, shown increases:

Erporlt. 1888.
January *18,.583.671
Ffbraary 18.092.423
March 19 0«7.307
April 17,735.471
Mar 19.27«,22.'i
June 19,042,84.'$
July 20,762,178

18S7. JHffrrenee.
fl7.808.735 + £774,936
17.255.133 + 1,737,290
19.002,083 + 45,224
16.41 1.6fl2 + 1.323,8 '2
16.4H7.83rt + 2,778.389
17.320.441 -L. 1,722.404
19, 1 81,31(5 + 1.580.783

Pere.t.
+ 4-30

1001
• o
801

16-80
9-90
8-20

+ 9,962.838 + 8'10

trade of th<^ seven

7 months.... £133.440.123 *123.477,2'35

Among the featur-s of the import
months are decreases of about £2,600,000 and £300,000 in v«lue
of wheat and flour imports, increases of jusr, £3,000,000 in

unrefined sugar; of £830,000 in tea, and of £»,000,000 in cop-
per, vrhich in all shapes has been imported to the value thi-<

yesr of £4,900,000, as against £1,900,000 Ixst year. Tin has
fallen off of late in consequence of lower prices, but for

the seven months the value imported has been £2,.'500,000,

against £1.333,000. The raw cotton imports have been about
the same in value in both yearn, a decrease of about £1,7(10,000

in Indian arrivals being more than counterbalanced by an in-

crease of nearly £2,000,000 in receipts of American cotton.

Silk has increased in quantity and value, the imports meas
ured by value being nearly 30 per cent in excess of what they
were last year. Wool a' rivals in seven months have been of

the value of nearly £19,000,000, ag'iinst less thnn £18,000,000
last year and £15.250,000 in 1886. The imports month by
month were as under:
Imparls. 1888.

January £34,802,988
February.
March.
April...
M«y....
June
July...

29,5 2.776
32,590,821
32,tm8,6!l3
30,370,775
30,47>*,854
30,706,412

1887.
£31.047.422
28.513.994
32,794,930
31,149,925
27,921,321
27,'S55,217
28.958,156

DifTerence.
+ £3;75.5,506
-f 1,018,782— 2i)4,109

+ 948,768
-I- 2.449, 54
+ 2923.H37
+ 1,74«,256

Per el.

+ 12-10
+ 3-50
— -60

-I- 3-00
+ 8-70
+ 10 60
-t- 6-00

7months £220.398.519 £207,748,215 -t-£12.G50,304 + 6'10

The principal imports of wheat and wheat flour, also maize,
for the first six months of the years named have been:
Wlfat— 1888.

From Russia owts. 9.516,588
United St.ite/i—
On the Atlantic 3,701,152
On the I'aolHc 6.398.358

Brttlah East Indies 2.907,-41
Other countriea 5,567,407

Total from all countrie*..28,091,356
Whrat M'lil <it,d F>(ntr—

Prom United States owts. 8.2«1.099
Total rrom all coui-tries 10,059 788
Maize 14,648,184

1887.
1,717,382

13 710,939
0.735.3.'i3
5,03l.4.'.7
5,04^,772

32,240,903 26.455,502

1886.
2,270.470

6,!<57.669
7,883,975
5,7 1.268
3,192.120

8,717.655
10.201.058
20,094,719

6,205,534
>-,036,.573

20,103,253

An expert in the corn trade, wiiting earlier in the week,
speaks very dolefully of the crop prospect in England,
placing the wheat yield as 7 this year, in contrast with 1] last

year as th« propurtion. The fine w^ather that has set in this

week will arrest much damage caused by wheat being " laid,"

and will also correct the effects of mildew a' d rust. Cut'ing
h»8 commenced in some parts of the country. Prices have
lately b-en grHdually hardening, but there has been little

speculation in Mark Lane.

The following shows the imports of cereal produce into the

United Kingdom during the forty-nine weeks of the Reason,

compared with previous seasons:

ixrouTt.
1887-8. 1886-7. 188.5-8. 1=84-5.

WlMat ...OWt. 46.<;<iO,H24 50,849.443 46,943,' 70 54,:i85.130
Barley 18,599,082 15,-77,004 9,728.969 10,080.041
DaU 17,183,286 13.204,0'»4 10,234,'tl« 12,173.522
Peao 2.871,335 2,412„558 I.9<.^,9-0 l,879,6.-.0

2,6"n.l60 2,434.687 2.908,844
2«.5H3,843

3,J63,rtl4
Indian com... 73.135.8 9 29.2-1.768 26,409,541
Flour 16,8i2,538 15,904,350 13,768,074 1S,82S,S81

Supplies available for consumption (exclusive of stocks on
September 1):

1886-7. 188,Vfl. 1884-5.
50.849,443 46.013,979 54,38,5,130
15.904,350 I3,768.<»74 15,826.581
30,886.963 30.987.788 39.021.637

1887-8.
lmi)ort«of whnat.awt. 40.660,624
ImiKirtA of Hour . ..16,812,588
Salea of home-^own. 30,886,003

Total 04,860,125 07.640,756 100 600,841 100.283,848
1887-88. 1886-87, 18X5 6, 1884-85.

Aver, price whnat .w*rk. 33*. 8(1 33s. i:<l. 81s. 8(1. 33s. 64.
Aver. |irlo* wheat SMMon. 30s. 8<1. 33*. Id. 30a, Od. 33a. Zd.

KbkIIsIi PInaRclal fliarliaia—**ar oabi*.

The daily closing quotations for securities, Sec., at London

>

are reported by cable as follows for the week ending Aug. 34:3

Londtn.

Silver. iMir oi d.
Ounsois.new 2%perct8.

do for account. .

Sat.

42
99tM
99 %|

FVoh r«nt«a (In Paris) fr. 83-73
a. 8. 4'a8of 1891.
II 8, 4s of 1907
Canadian Pacltlo
Ohio. Mil. & St. Paul....
Rrie (uxunion stock
Illinois Oeutral
Pemis.vlvanla
Phlla<l(Mphla Sc Heading,
New York Central

lOM
131>4
58^
7239
27\
123
55 J«

25i>8

109 Hi

Uon.

421,8
996,8
99%

83-67 >«

10,9
I3II4
59 14
7-'»8

277a
123

25^
10j%

Tuet.

9"»,a
9938

83-67I3:

109
131>«
59'a
7308
23 >4

123
55%
257g
109%

Wat.

'.i\

421 „
996,,
991

H3
109
131%
59
74%
2h»8

122 >«

53 6«

26
111%

Tkun.

42
996,8
99V

frl.

42
99%
897,,

"3 57>fl'83-70
109
131%
59
?.(%
28<

12ii*
55%
2^78
1H38

109
131%
58 »8

73 >«

20
122
5 %
25%
IIII3

it'oiumerctalatid l^iscellaneoas Jl,etiiB

National Banks.—The following national banks have been
irganized si'iee last advices :

3,920—The First National Bank of Rock Springa, Wyom'ng Territory.
Capital, ,$50,000, Henry O, Batch. Frasidant ; A:igustlU6
Kendall, Cashier.

3,921—The First Na ioiial Bank of Gibbon, Nelirask.i. Oapltiil. «.'»0,000.
James H. Davis, President; Horace K. Flint, Cashl -r.

3,922—The City .Vntlonal Bank of Balem. N. J Cap wl, $100,000
wmiam T. HilUard, President ; Biddle Hiles, --asher.

Imports and Expokts fok tob Week. —Tno iiutwrts of last
week, compared with those of the preceding week, show an in-
crease in both dry goods and general merchandise. The
total imports were $9,261315, against |7 249, .73 the preced-
in< week and $8,164,068 two weeks previous. The exDOrts
for the week ended Aug. 21 amounted to $-').7.i7,5U against

f4.850, 10.' last week and $5,217,0«2 two week.s previous. The
following are the imports at New York for the week end-
ing (for dry go'ids) Aug. 16 ani for the week ending (for

general merchandise) Au<. 17 ; also totals aince the t>eginning
of the first week in January :

FOREIOM I.MPORT8 AT NEW TORK.

For Week.

Dry Goods
Glen'l mer'dlse..

Total ,

Since Jan. 1.

I>ry Goods ,

Qen'l mer'dlse..

Total 33 weeks.

1885. 1886. 1887. 1888.

2,939,679i
6,012,1921

$3,034,853
5,.i75.200

$3,553,049
7,314.418

$3,175,382
6,085,933

$8,951,871

$63,983,0.S9
178,081.846

$242,. 64,885

$8.610.053i $10,867,467 $9,261,315

$75,21 =',8.56

!,!00,«98.S6S
SSi.l 12.047
222.610,921

^S4,776,752
216,412,795

$225,917,724 $302,722,908 $301,189,547

The following is a statement of the exports (exclusive of
ipecie) from the port of New York to foreign ports for the
week ending Aug. 21, 1888, and from January 1 10 date:

EXPORTS FBOU KEW TORK.

1885. 1886. 1887. 1888.

For the week..

.

Prev. reported..
$6.10 .139

202,880,216
$6,429,910
li»0,M9u,777

$«,2 11,345
188,111.972

$5,757,531
177.!182,325

Total 33 weeks. $208,987,855 $117,420,693 $104,353,317 $183,739,^56

The fBUowing table shows the exports and imports of specie
at the port of New Yoi;Jj for the week ending Au<.18, and
lince January 1, 1888, and for the corresponding periods in
1887 and 1886.

EXPORTS AND IMPORTS OF gPEOIB AT NEW TORK.

Gold.

Great Britain.
France
Germany
West Imiles..

.

Mexico
South America ,

All other countriea. .

.

Total 1888..
Total 1887..
Total 1886..

£xporlt.

Week

$31,938
4,4 O
4.960

10,287

10,000
2,643

Since Jan.l

$6,364,276
21.9iO

6.322,975
5,008,668

4' 2.1'

3

579,44'

Importt.

Week.

247
13,465
5,515

$64,228 $18,709,4.58 $19,227
15,000 0.1»x.281 1.294.1578

200 36,985,732 i34, 92

Since Jan.l.

$1,768
2,606.508
936.867
563.M82
31.381

221.209
197,030

$4,558,743
9. l>-,538
3,722,055

Silver.

Great Britain.
Prance
Oennany
Weat Imllea
M(iiico
<ouih America...
Vll other countriea.

.

Total 1888..
Total 1887. .

Total 1886..

Exports.

Week.

$166,000
6,000

aificeJan. 1

3,612
508

$176,210
230.2961
166.182

$6,51 ..384
3. .6,959
22. 68

15 ',550

51,.5.50

456,157

Imports.

Week.

9.

$7,512,168
6,750,067
6.752.306

453
6.5(i0

209
65, 9S

$62,!>6<>
6.0'27

65.160

SirnxJan,!-

$44,681
111, '47
85.578

154,533
23,883
12 147

774.588

1.207.157
1.387,889
1,071.730

Of the ab.>ve imp.irts for th*- *ee m 18^<. $l.'iOO *»'r«

American gold 0( in and f6,6-"i9 American cilver coin Of *>»

exports during the same time $30,113 were American gold
coin.
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Oregon Pacific—The company have made satisfactory

financial arrangements, and are prooteding with another 100

miles of the road, which will carry the line over the Cascade

Mountains. This work, it is expected, will be completed early

in the coming year.

Oregon Railway & Navlgation.-The statement for the

year ended June £0, partly approximate, shows the following:

1888 (Eft.).

Oroas earnings ^'?''S'n??
Opei-atlng expenses 3,412,911

Net earnings $2,475,315
Otberlncome 120,000

Total net $2,595,315
FlxedcJxarges 917,150

1887.
$5,294,559
2,964,920

$2,329,039
120,034

$2,449,073
915,968

Increase.
$593,607
447,991

$145,676
dec. 34

$145,643
1,182

Surplus $1,678,165
DlTidends 1.440,000
Bateof dividend 6 p. c.

$1,533,715 $144,460
1,560,000 dec. 120,000
6>2P- 0. dec. ^p. c.

ever developments should warrant branches to coal mines In proximity
to the line.

"The Columbus & Rome.—There are fifty miles of this Hue iu opera-
tion, and a tweuty-mile extension to Newton will be built within a year.
"The East Alabama.—There are tifty-seveu miles of this road iu oper-

atiou, and it is to he extended twenty miles farther to Wedowee, in a
short lime. Wedowee is the county seat of Hand' Iph County, Ahibama,
and tliis is a good cotton rofiiou, and it is expected to draw upon rich
ore belts lying northwest of Wedowee.
The Eutaula & Clayton.—This comprises twenty miles of roadway

under operation.
"TheEufaula & East Alabama.—Work on this road is now In progress,

and a portion of it Is being operated. It Is expected to c .uuplete the
I
entire line of forty miles as far as Ozark, and have it iu operation by

, 8epteml>er 1, An extension of twenty-live miles to Elba is to be con-
structed within a year or two at the farthest, aud all these Hues will bo
feeders of the Savannah & Western proper from Savannah to Columbus
via Americus."

Southern Pacific Comi)any.—The following is a compara-
tive statement ot the earnings, expenses and fixed charges of
this company for June, and from January 1 to June 30. The
total mileage is 5,634, against 5,507 last year :

Balance sm-.$238,165 def. $26,295 $264,460

Last vear $40,964 was charged by the Oregon Railway &
Navigation Company for betterments, making the total deficit

167,259 in 18;6-87. The $238,165 surplus this year is with no
allowance for improvements. While the gross earnings for

the year ended June 30, 1888, were $593,667 greater than for

the preceding year, the gain in net earnings was only $145,-

676, because of an increase of $447,991 in operating expenses.

It is officially explained that a large part of the inert ase in

operating expenses was due to the fact that the lessee of the

company made liberal appropriation from the earnings for

improvemer ts, which under former systems of railroad book-

keeping would have been charged to construciion account.

Pliiladelphia & Chester Valley.—The reorganization of

this company, one of the Philadelphia & Reading dependen-
cies, is in progress. Mr. Corbin has executed the new mort-
gage upon the property, securing an issue of $500,000 of bonds
issued in two series—one of $400,000 bearing 5 per cent

interest and the other ot $100,000 bearing 4 per cent. The
bonds lun fifty years. New stock will be issued to the amount
ot $700,000, and it is likely that both bonds and stock
will be delivered in the first week in September. The road is

now operated by the Reading Company, and was bought at
foreclosure by Mr. Corbin a few months ago in the interest of

the Reading.

Railroad Constrnclion in the United States.—The num-
ber of miles of new railroad constructed in the United States
during the six months from January 1 to June 30 in the present
year has heretofore been stated by the Chicago Railway Age
as 3,320 miles (See Chronicle of July 14, p. 50). But now the
Railroad Gazette of this city makes an elaborate compilation
showing each road on which new milage has been cocstructed
and making a total for the six months of only 2,937 miles.
Here is a difference of 383 miles, over 11 per cent, between the
two statements, and it behooves the Railway Age to lay
open its data as fully as the other, naming every road on
which new track has been constructed and the number of
miles on each. S atistics in lump figures can never be sifted
or criticised, and the statistician can only fortify his totals by
giving the details from which they are made up. In some
states the discrepancy is Urge; thus in Georgia the Age gives
395 miles, and the Gazette only 189; ia Kentucky the Age
gives 177, and the Gazette 217><; in California the Age has
397 and the Gazette only 330>^.

Bailroads in New York State.—The following reports for
the quarter ending June 30 have been received by the State
Railroad Commissioners: •

—JV. r. tC New England.—

,

1888. 1887.
Grosseamings $1,284,843 $1,188,606
Operating expenses. 915,110 823,051

^N. r. N. S. <t Barl.-.
1888. 18S7.

$2,467,373 $1,931,135
1,665,586 1,306,537

Net earnings. .

.

Other income
$369,733

5,791
$365,555

5,401

Total $375,521 $370,956
Int., taxes & rental. 400,290 382,480

$801,787
35,860

$837,647
400,076

$624,598
21,931

$646,529
214,947

Balance df. $24,766 def. $11,521 sur. $437,571sur.$43 1,582

^N. T. Okie, a St. L.-
1888. 1887.

Gross earnings $1,199,637 $948,968
Operating expenses. 952,246 770,752

. FUchburg.———

,

1888. 1887.
$1.250,62S $1,277,651
1,017,914 901,626

Net earnings.
Other income

Total income...
Int., taxes & rental.

$247,391
4,281

$251,672
250,548

$178,216

$17^216
•51,981

$232,714
11,033

$243,747
316,703

$376,025
19,854

$395,879
276,143

B"laice sur.$l,124sm\$126,235 def. $72,953sur.$119,734

* No interest charged In 1887.

Saranuah & Western.—The consolidation of Southern
roads under the contiol ot the Central Georgia which was
recent y effected, embraces the following, as stated by Gen-
eral Alexander to the Savannah tfews :

Ji^JlS.^i'n;!' ^'f'^ ^ EUaville, thirty miles of which are completed,

Sfo'iJ'fpT„°;"a^'lll?h"^.;i';i;^{:ui'.''^
""'' ""•^"'^ construction, whilhwHi

4n'!3!«f «»Ml"i^i;' * Wenero, 157 miles now being operated. Brancheso coal fields are now under construction aud to be constructed wher-

-June.- ~Jan. 1 lo June 30.-
1888. 1887.Gross earnings— 1888. 1887.

Paeiflc system $2,950,619 $2,364,655 $16,602,073 $12,615,679
Atlantic system 771,095 687,333 5,454,277 4,514,517

Total gross $3,721,714 .$3,051,988 $22,056,350 $17,160,196
Nel earnings—

Pacific system $1,007,221 $1,142,943 $5,792,022 $5,420,838
Atlautie system 177,914 170,778 1.500,210 922,685

Total net $1,185,135 $1,313,721 $7,297,232 $6,343,523
Rentals leased lines... 47,492 286,113
Eeceipts other sources. 51,134 267,945

Total net Income... $1,283,761
"Fixed charges 1,740,934

Net profits. dt.$457,173

$7,846,290
8,224,640

def. $378,356

* Includes Int., rentals, additions aud betterments. Cent. Pac. guar.,
taxes and II. S. dues.

Tennessee Coal & Iron.—The net earnings for six months,
February 1 to July 31, were .|332,700 in 1888, against $394,-

900 in 1887. Interest and sinking fund charges in 1888, $333,-
000, leaving a surplus of $110,700.

Foreign Trade op New York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also
issued by our New York Custom House. The first state-
ment covers the total imDorts of merchandise.

IMPORTS INTO NEW YORK.

January...
February .

March .

April

May
Juno
July

Total...

1888.

Dry
Soods.

Qeneral

Merchan-
dUe.

I
15,530,74'; 85,357,540 40,888,287

14,399,498 30,484,130 44,783,632

10,123,25^1 31,121,301 41,244,559

11,117,537 27,377,727 38,405,264

6,081,072 3S,e;4,351 39,675.42b

7,539,019 33,518,6I3| 41,057,652'

13,968,0i0i 27,434,405 41,402,425!

78,839,149 208,908,093 287.647,21S:

lotcd.

1887.

Dry
6ood8.

11,159,704

18,799,664

9,831,882

8,237,991

7,608,883

6,689,69S

10,599,060

Oeneral

Merchan-
dise.

Total.

»
1

23.748,1S8|

23.022,7781

31,391,648|

82,856,9001

S0,013,83«i

34.356,1971

26,118,808

*
34,907,893

39,823,443

41.023,530

41,144,804

37,820,40»

41,044,892

38,717,668

70.774,662
' 201,507, 155 ,272.281.817

EXPORTS FROM NEW YORK. CUSTOMS REOBtPTS.

Total Merchandise. At New York.

Month.
It88. 1887.

Month.
1888.

j
1887.

January
February

24,055,029

28,342,257

1
24.478.387

22,204,833

January..

February
13,496,921, 11,702,309

13,15l),682j 13,096,217

ll,069,63-'j 14,200,783

April 25,086,237j 23,207,903

23,017.588 23,778,711

22.988,504 25.623,035

22,810,769 27,891,594

11,159,654; 11,420,147

9,983.080! 10,947,839May .May

Jane
July

Total

10,948.946; 11,816,236

July „. . 14 159,594i 12,814,847

Total 169.073,578 1 175.635.883 83,967,4951 81,088.177

Auction Sales.—The following were sold
auction by Messrs. Adrian H. Muller & Son :

recently at

Shares.
23 Pennsylvania Coal Co... 280
1 Boynion Saw & File C0.7912 %

349 Watdibury Gas Li«-ht
Co $5 per share

25 Beech Creek RR.com... 15
200 Chapel Hill Iron .Moun-

tain Co. of N. C $600
10 N.Y. Arcade Railway 90

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for eacli day of the week:

Bpids.
$10,000 The Columbia Street
R'way Co. Ist Of, gold $1,000

$3 000 LehlBh & Hudson Riv.
RR. Co. l8t5H,lini 91

Ei£Ul tabic Mort. Co. of Kansas
City, 6s, debentures, 1897.. 94

Date.

Aug. 18
" 20
" 21
" 22
" 23
" 24

Receipts. Payments.

1,622,042
2,481,686
2,29P.880l
2,020,9561
2,373,043
2,470,660

4,72>',000
•2,021,321
1,560,050
1,616,403
1,445.867

Balances,

Coin, Coin CerVs.] Currency.

158,033,006
158,050,337
158,107,872
158,299,308
158.381,333

2,044,005 158,383,081

Total..! 13,265,2671 13,415i70o!"

18,8.7,913 20,404,355
19,425,4331 20,249,868
20,07;<,995J 20,274,601
20,390,909i 20,176,804
21,338,979i 20,073,886
21,842,249 19,995,462
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ABSTRACT FROM REPORTS OP THE NATIONAL BANKS MADE TO THE OOMPTBOLLER JUNE 80, 1808.

!^ Oapilal. Surphu.
Depotilt.

Loatu rf dii-
oountt. <Inel'g

Gold and
gold 0. U.

a«id
Treatury
eertiflcaiu

BUtW. aUvtr
Treasury

Lta,ltHari
itu.a.ttf*.IHAR.

>^5 Individual. Other. ottrdra/tt.) eertifteata. etrtifle-ttt o/depcrtt.

t Maine 75 10.600.000 2,481.777 9,480,280 lir,871
9

18,910.037 588,049 4.480 08.419 17,745 206.319
4fl 0.205 .00< 1,406,055 6,650,5 14 470,415 9,052,860 260,564 6,000 81,452 13,081 128,240
49 7,566.00< 1,668.387 6,217,034 478,868 12.584,804 314,349 7,010 66,403 0.662 199,606
54 51,150,00<] 18.089.814 86,013,024 4,968.833 134,833,^02 4,313,136 4,960,140 183,270 778.821 2,862.934

3 MaOfi , other 199 44,826,00r 14,226,687 53,713.061 1,710.6:4 9.J,V9 1,102 2,037.000 260,380 438,586 118,646 1,468,792
" RluMlr Isliiud 60 20.284.05C 4,322.924 14.(182.886 188,075 84.800,4611 430,763 46,200 105,809 05,004 674,931

jf
t'oniuctkul...

I Total Div.No.l

83 24,144,370 6,875,884

44,071,200

26.973.404 3,112.122 42,967.841

34H.0 1 1 .905

276,693,040

1,244.841

9,2i 0,092

202,220

5.491,330

212,311 82,127 818,158

569 164,835,425 201.130,'J0;i U.00Z.798

10,780,908

1.156.260 l,0.W.4t-5 6.258,965

f New York aty
• Allmiij'

49.1O0,0OC 31,63•<.820 240,473,298 15,77 9,070 64,687,250 682,902 2,271.187 28,844.696

27?
1,750,00C l,246,OoO 8,651.746 148,662

2,704,136
8,583,401 417,826 864,200 22,057 31.000 426.322

35,067,76C 10,602.670 87,.V2 1.597 100,005,461 3,325.374 076,260 565,761 152,871 3,222.674
« New Jeney...
a Cliilii.lolphla..
E Pllt« built

84 13.221.390 5.017.848 88,261.375 a,004,i77
1,407,209

40.702.329 1,027,244 2.^9.5^0 234,492 90,734 1,677.216
43 22,75.0,000 10,966,803 91,304.052 86.608,004 14,446,268 323.090 373,639 432.412 6.623.926
24 10.370,160 4.889.938 26.728.336 847,501 82,188,028 2,287,109 632,340 170,180 60,686 1.970,755

gj Pimm., other. 243
717

33.52.'S,340

165.'; 98.040

12,187.862 76.132,302 848,738

18,788,491

42,756

81,014,508 3,663,232 324,020 670,987 207,926 2,903,874

I Total Dlv.No.2 76,607.136 567,972.76(>

3.903.414

626.796,680 40.946,129 57.767.310 2,728,991 8.246,815 45,729,463

J* Baltinmre .. ..

18 2,113,985 824.000 4,934.073 141.838 8,.580 88,416 15.034 183,867
17 ll,713,2ti0 3.833.400 10,340,04.'^. 682,154 27,067,0i0 1,2. 8.33 623,290 88,913 167.134 2.662,521
31
7

2.816.700
l,,i75.('00

960.900
540,500

6.602,264
6,940,54'J

308,000
143,353

7,371.868
4,221,577

294.636
183,823

41,420
50.^,050

10H,135
18,310

36.961
93,822

400,516
« \Vii,~linii;ioi>... 008,763
a "i-". I''!., oth. 1 252.000 60,000 73t>,25.'i 314,995 98,943 108,000 10,913 6,5.50 33,565
E Vul,;i:i;i I.-S 3,796.300 1.513.542 9,710.924 1,728,680 10,927,3.13 341,445 23,100 125,250 52,603 779,508
^ Weal \irglnla. 2c

IIH

17

1.961,000

24,22S'.24.'i

459.949 2.984,534 82,S0U 4,i!86,091 210.274 9.640

1.319,080
34,884

439,821
11.7.58 214,639

I ToUlDlv.No.3 8.192.291 ao.ao<,976 2,887,443 58,924,180 2,535,296 382.!m2 4,850,078

( North Carolina '^2,226.000 554,9*!7 3.438,516 104,243 4,938.792 167,348 500 84,094 310 229,179
South Carolina 10 1.773.000 787,000 3,605,717 729,344 6.484,154 130,519 0,300 113,941 5.289 225,741
Georgia 23 3.236.U00 1.007,854 4,39.<,345 160,930 7.46S.3S0 167,567 36,430 202,552 70.17{i 368,905
Florida 1» 894.'. 00 86,000 2,440,210 207,784 2.100.292 81,470 90,.'i51 2.270 198,175

t Alabama 21 3,544,000 678,122 4.881.578 297,098 7.026.9:6 290,418 15,160 73,924 28.834 295,620

i AUsslSDiiipl....
New Orleans..

12 1,055,000 210,513 1,674,639 2,248,282 72,13*- 3,700 50,018 17.724 1,53,9.52

8 2,925,000 1,424,000 12,797.884 641.031 9,362.254 740,552 115,040 160.012 521,153 1.41.j,076
«• LonlslHua. otb. 5 500.<,00 73.865 965.710 110,000 935,437 43,038 4,120 37,512 53,494 51,659
r• Texas 98

7
11,327.358

950,000
2,564,208
180,300

15,110,711
2,304,812

39.^.'.:,jO

160.001)
21,793,400
2,659,276

665,28b
37,020

131,650
13,780

382.482
43,7 07

186,307
33,823

1,690.410
t ArkaUHiis 106,057
^ Louisville.. .. 9 3,551.500 958,515 4,006.797 849.994 9,172.347 327,271 2,000 67.025 3,000 679,043

Kentueky.oth. 60 10,099.300 2,395,037 10.128.624 1,553,94.S 18,423,748 391,668 41,850 74,255 30.139 607,613
Teiuie«8ee 41

330
7.680.000 1 ,54(5,735 11.63H.338 447.726 18,20(1.079 .•02,525

3,588,821

130,500 221,596 66.265 696,808

I Total Div.No.4 49.761,358 12,467,130 77,414,02t 5,738,2,i4 1(j9,71H,397 500,030 l,602,2b9 1.018,816 6,718,088

f Cincinnati
i Clevelaud .. ..

14 9.180.000 1.720,500 16,635,805 4.836,881 21,739,799 224.253 257,000 68,893 49,858 2,809,888
9 6.650.000 1,035,000 11.0sy,9l2 358,207 16.100,780 872.735 240,000 54,222 10,000 747,000

a Ohio, other ...

^ Indiana
197 24.399,000 5,422.763 40,163,4t0 1,148,961 53,68.^.121 2,171,064 116,330 445,907 18,612 2,701.438
94 11.906.450 3,578,594 23,761.075 1,439,843 28,252,014 1,740,148 131,210 313,789 38,028 1,713.226

2 Chlcaxo
B tUluois, other.

19 15,250.000 5,253,789 48,800,573 950.965 65,521.416 11,758,937 l,660,e50 292,717 516,016 8,3.59,737
162 14,574.000 4,602,510 38,036,861 1,560,933 38,165.458 2,162,286 191,200 368,767 50,998 1,970,359

. Detroit 8 4,000,000 500,000 8,892,061 749,908 12.403,487 1.007.671 17,100 124,362 17,605 532,600
S MlohlK'n,other
S MUwaokee

101 10,864,500 3,359,113 21,357,459 50,026 28,762,791 1.189,259 33,820 176,438 25,550 823,925
3 S.iO.OOO 370,000 4,393,970 597,706 4,457.344 705,248 100,000 21.661 1,810 265,515

^ Wl8Cou8in,oth. 55
6t,2

4.610,000

102.283,950

1.283,261 13,642,327

225.773.523
144,776 14.677,1()0 771,267

22,()63.468

9,870

2,657,180

146613 11,403 429.344

L Total Div.No.5 26.125,530 12,137,906 283,855,370 2,013,37-.i

23S,26S

739,080 20,356,002

f
Iowa

1 Minnesota
129 10,115,000 2,654,285 20,638.713 203,043 24,629,303 1.139.106 82,120 41,252 1,099,999
56 13.070,000 2,511,562 25.731,175 923,573 37,238,046 2,390,760 5,975 329,512 8,029 912,122

fl St. Louis 4 3,200,000 640,000 5.044,450 428,357 7,2,i9,920 1,101,174 365,000 8,fc20 290,500 1,939,628
V St.Jo.&Kan.C. 11 6.525.000 650,000 11,39^,650 1,493,911 10,017,427 1,612,949 146,300 126.162 103,818 1,209,254
S Missouri, oth'r 34 2,421.000 538.956 4.687,919 4,788,872 239,015 10,900 61,302 9,683 262,636
8 Kansas 15ti 12,355.400 1,749.939 K-,838,622 728.819 22.0-7,334 1,033,102 38,380 195,5.0] 61,716 1,276,592
i Omaha
W Nebraska, olh.

8 2.500.000 656,600 7.673,899 848,969 8,815,029 991,781 26,850 90,262 18.640 826,742
9(. 6,140.000 1,042.456 10,421,209 13,864.639 609.242 17,5ii0 35,919 20.380 378,022

1 Dakota

I Total Div.No.6

58
552

3.575,000 778,44!i 5,515,144 332,157

4,958,629

7.262.171

141,962,741

256,558

9,373,687

39 240

16,940 83.828 3.645 320.669
60.801,400 11,222,240 108,550,787 709,985 1,219,621 557,563 8,225,664

f Nevada
Z San Francisco,
a Callfonila.oth.
5 Oregon
£ Washington T.

•2 250,000 85,000 286,'.i21 578,867 8,304 278
3 2,700,000 310,000 3,105,743 4.779,055 993,822 3,100 7,461 2,307

36 5,333,000 963,905 l.=>,360,067 5J5.844 14,812,317 2,174,299 215,51,0 180,398 68,454 228,811
25 2.2U0.0U0 251.551 5,440,711 634.478 6.273,982 856,515 4,850 74,447 2.780 36,749
23

89
1.800.000 294,067

1,904,522

5.499,083

29,696,'! .-0

54,187

1,228,l09

5,483,505 606,499
4,670,375

3,810

227,260

48,3i:5

318,935

3.615

64.879
60,970

I Total Div.No.7 12,875,000 31.927.7 56 329,115

'. Arizona 1 100,000 5,000 121,839 136,179 14,520 480 10.000
<* Colorado 83 3.075,000 1,124,255 16,744,066 1,084,262 13,838,765 1,214,647 7,470 128.508 10.010 1,096,899
S Idalio 7 400,000 60,000 078,960 69,613 714,435 1,020

24,600
10,489
62,183

3,949
18,233

75,614
* Montana 17 1,950,000 497,250 8,451,327 194,987 8,646,348 858,175 489,697
"; NewMexloe.. » 850,000 180,226 1,675,435 146,112 1,812,465 109,785 20,465 84,077
a Utah 7 850.000 409,650 2,512,579 186 093 2 345 .^24 263 864 55,560

1,170
14 796 1,425

757
34.454

60 971
g Wyouilujf 8

82
1,075,000 230,000 1,302,252

31.488,458

1.292,342.471

2,356,814 172,344 10,455

217.376

26,000

I Total Dlv.No.8 8,300,000 2,516,381 1,681,007 29,900,5:10 2,711,915 89,8i:0 1,843,258

TOtalfor U. 8...I 3.120 598,381,0lHil83,10«.43H 58.370,'^»7 1,628.124,565 95,709,783 68,761,995 9,720.644 7.094,8.'>4 04,310,633

STATEMENT OP TlIE NATIONAL BA^KS OF THE BE3EKVE CITIES, AND TOTALS.

TOTJkLS FOR RiSEBVI
CiTIKg, Ac.

LOWM
Bonds for ctrcnlatlon..

Other U. S. bonds
Stocks, bonds, Ac
Due from banks
Beal estate

Gold coin

Gold Treasury cert's...

Gold Clear. House otfs.

surer coin and certlfl's

Legal tender notes

U.S. ctfs. of deposit,,.

.

National bunk notes
Clearing House exch'a.
Dae from U. 8. Treas.

.

Other resources

Totals.

LiabaU4et.
Capital stock

Surplus fund
Undivided profits.

,

Circulation

Due todepositors.

Due to banks
Other liabilities...

Totals .

AfiU's.

1348
6-8

4-7

3fl

4-3

3-0

i-0

'i-2

•7

l-O

10 3
•4

2068

a»67
9-4

131
ISl
•ifo
103
r-8

54-7
SO
a-9

'.t3-4

5-4

li-5

34S
10
3-6

7003

511 491
131 316
5-1 «-5

«-2l r-s

OO0 2.518
41-0

Ji

•i06'8

149U
16

300-3

MU'a

S-6
•9

•1

•8

3-1
•4

•4

13-s

1-8

1-2

•3

•8

8-7

a-

I

It

Mitl's.

SOB
3a
1-3

4-0

i«s
35
1-6

•3

14-S
•8

4-1

!i-6

•4

14-5
•8

1-7

1341

aa-s
tio
a-8

a-«
9ar!ar-8
aa-3| 4B

•1 a

MU'u

3a-3
1
•8

4
5-4

1
a-3

•s

3-0

•B

1»
1

ari
9
•tt

•9

4-1

9
1-3

e

4-2
•7

•9

•5

11
•8

•a

•8

•1

•6

•1

2

302 41-6 101

10-4
4-9
•8

1'4

11-7
3-8

135 I34'130'2

-
19-9

41
•3

41^

1-8

•S

-2

•5

7-1

• a

MU's
9-3

14
•6

a-

1

a-5
•4

•7

•1

•7

1-4

-1

1-0
•1

•8

MU'a
9".

•I

•8

•2

1-0

•1

-8

ao-7

a-9
14
'2

l-a!

3-5;

14
•I| -6

•iO-7 13-8

13-8

3-e

1-0

-1

-6

4-8

3"i

a17
a-o
4-6

a-5
5-0

•6

•8

•S

•1

1-6

1-3
•2

•8

•1

1-0

41-5

9-2

1-7

•6

1-8

ao-s
6-8
-9

41-5

mil's

iti-i
-8

•8

-2

3-2

•7

•«

•2

•1

•7

asa

tt-7

1-0

•4

•e

11-4
1-8

1-7

ail

MUl'a.

03'&

II
1-5

a-8
11-5

-8

11-8

l-«

-b

81
s

1-4

4-7
•1

-8

1 lai

13-2
5-8

1-1

"7

498
39-ii

•5

iTa-t

:^

Mil's

ia-5
-4

7

30
-2

1-1

93

4-0

ft

-4

•8

9-0
4-3

a
19-3

Mil's

4-4
-3

6
•4

1-0

•1

"';

•1

81

•8

-4

•1

-Sj

5-0

15

StU'i

7-8
7
•5

•9

1-9

-3

1-1

•4

1-7
•2

4
•8

l«-4

3-2
•«

-S

•S

61
5-7

•1

164

AfiJ's

14-2

•s

1-0

•5

4-a
-4

1-B
•1

-a

1-1

•5

-8

as-o

6-2

•6

•4

-4

10-4
6-9

-1

ail

Mil's

19
-2

-S

3-8

•3

•1

•J

a-5
-8

.V(i'«

8-8
•4

9
•1

3-5
9

1-0

Mil's

4-3

l«-9

a-8
•7

-1

•8

8-5

4-7

•i

'a-siiel

8-0

»-7
•8

•8

•7

3-1
•9

sl

MiUions.
743-0
3a-5
335
37-9

iaa9
a4-5
38-2
«3-a
ao-9
r-«

51-0
11-8

80
ri-4
a-2

14-0

1.3878

a038
797
33-2
37-8

643-4
303^

6-7

1.3878

Millions.

1,6381
1775
63-0
9«-3

as-a-s
61-1

748
68-8
30-9
16-8
830
ia-3
33-0

74-a
9-0

_4r8
1,443 813.731-4

I

38-3-(>, 3^>8-«

10341 183-1
47il ro^s

137-rt' 133-4
70S-3 1.330 7
33ul 3381
18*2! ^Hi

1.443 C Ji^Sl

MUiions.i

883-2,

1450
SO
584
159C
36-0

366
3-6

8-9

31-0

-S

14-0
3-8
«-8

37-6
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UI VIDENDSi
The foUowlnit dividends liave recently been announced

:

Haintot Company

Railrooda.
Soaton 4 Albany (qiiar.)

<5tn. I'ld. St. L. & Chic. (quar.).

Fort Wayne «fe Jackson, iiref

WALL. STUKET. FRIDAY. AuKUst 24. 1S8S-4 l". M.

The MoiicT Market and Financial Situation.—The week

has been without a single event of importance in financial

affairs, either at home or abroad. A. midsummer quiet prevails,

and the cable news or western dispatches about the maturing

crops are the chief topics of interest.

At the Stock Exchange the old story is repeated and prices

remain strong, or in the case of certain specialties are advanced

a trifle while tne volume of business is very moderate. It is

evident thit the crop news is made tlie most of by the bulls in

wheat, and as we have remarked before, this is the best possible

time to push up wheat, as the new crop is coming in freely

and farmers can get the benefit of the rise; the receipts at

Western markets ought to be from three to four million bushels

a -week during the next fifteen weeks, and at present prices

this would distribute a good lot of money among the pro-

ducers.

The railroad situation does not change much from week to

week, and in the net receipts of difi:erent companies we have

all phises of comijarative prosperity, from the extraordinary

increase on Northern Pacific to the equally extraordinary de-

crease on some of the roads running west of the Missouri River.

Net earnines have thus far been reported to the end of June
only, and for the last half of the current year the roads will do
exceedingly well if their net receipts come up to the large

figures of 1887 ; this comment is the more reasonable from the

well known fact that the corn crop does not move to market
very fret-ly before the close of the calendar year, and the large

crop of 1888 can not affect railroad trufiic to any great extent

prior to the first of January next.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1^ to 3 per cent.

Prime commercial puper is quoted at 4@5 per cent.

The Bank of England wetkly statement on Thursday showed
a gain in specie of £354,000, and the percentage of reserve

to liabilities WMS 43 -4 7, against 89 -80 last week; the discount
rate rem-iins unchanged at 3 per cent. The Bank of France
gained 67.5,000 francs in gold and 4,675,000 francs in silver.

The New York Clearing House banks in their statement of

Aug. 18 showed a decrease in surplus reserve of $3,370,575,
the total surplus being 121,736,250, against $34,106,825 the
previous week.
The following table shows the changes from the previous

^eek and a comparison with the two preceding years in the
averages of the New York Clearing House banks

:

Capital
Surplus
Laihuh ttod dtsc'tft

Bpeoie
Circulation
Bet depodlta
Leital tenders

Legal reserve
Beserve held

1888.
Augni: 18.

Dijfr'nc^g fr'm
Prev. Week.

$
60.7fi2.700
4ii.6 G.GOn

.187.9 9.7iiO
87.73. .81

7,7e0 4(M.
116.003.41.0
3».0 15,3110

104,.'>15,i-50

1887.
Augrut 20.

Ino.2,118.6f'0 350,710.700
X)ec.l.115.9001 68.816,900
Inc. 88,100, 8.084.200
I). 0. 455,0ol347.214. -00
Dec.l,368,6iK)j ?2,25'i,5»o

Deo. 113.925' 86,803.725
125,75z,luO Uec.2,484,500

21,73G,250[Dec.;,370,575

9;,069.i00

4,265,675

1886.
Atigust 21.

348,05-600
6H.i(v5,90>
7.815.700

358,121.300
30.103,300

>-9,530,3Ji
96.2J».200

6,738,875Bnrploa reeerre.

Exchaiiife.—There has been very little inquiry for sterling
exchange during the week, and the market h-ts been dull and
lifeless. In consequence of the scarcity of commercial and
security bills, however, rates have been very firm throu"hout
especially for short sterling. Posted rates have been advanced
and are to day 4 854 and 4 88i.
To-day the rates on actual business were as follows, viz. : Bank-

ers' 60 days' sterlini;, 4 84l®4 85; demand, 4'87}@4 88.
Cables, 4 t-8J«j4 884. Commercial bills were 4 884@4 aZi
Continental bills were: Francs, 5 224 and 5 20; reichs-
ttSFKB. 94}(®!i4} and HSJ; guilders, 40irt404 and 404(a40|.
The rates of leading bankers are as follows:

August 24.

Prime hankern' aterUng hills on London
Prime coiunicrctal...
Documentarv commercial
ParlB (rmnrn)
AniBN-nlaii] (Kiillders) H
frankfort or Bremen (relchmarks)

Sixty Day:

4 851a
4 83^1*4 84
1 83's«4 «:i\
5 22'9»5 21'8
"sa 4Uf,.
943»a 94^8

Demand,

4 88 "a

5 20^8 •& 20
40*,, »4038
9.^'8«V5'4

TBe following were the rates of domestic exchange onOew York at the under-mentioned cities to-day : Savannah

buying 4 discount ; selling 4 discount@par Charleston, buy-
ing pnr ; selling 3-16@4 premium; New Orleans, commercial,
5O0. premium; bank, $1 premium; St. Louis, 50c. discount;

Chicago, 70c. discount.

Coins.—The foUo-sving are quotations in gold for varioaa
cows:
Soverelena $4 35 ®$4 89
Napoleons 3 87 •ai 3 92
X XBeicUmarks.. 4 75 a> 4 80
25 Pf-etas 4 80 » 4 K5
Spao'li l)i>ul)loona.l5 55 'a>15 70
Mex. D.>ubloon8..15 55 a>15 70
Fine Kold bars.... par

Fine silver bars.. — 92 « — 92"3
Five frauos — 9i 3 — 95
Mexican .loUaPi^.. — 73ifl3 — 75
Do uacomiaero'l — 73 a — —

Peruvian sols. ... — 7! •a — 75
Enjjllsli Bllver ... 4 82 ® 4 85

>4prem. U. S. trade dollars — 72 »

United states Bonds.—Government btrnds have been mod-
erately active at the Board, and prices have ruled quite strong,

especially for the 4s, which have sold higher here than the price

at which the Secretary of the Treasury has bought. The accept-

ances by the Secretary hive again been quite limited. The
amounts offered and purchased this week, and the prices paid,

were as follows

:

Saturday ...

Monday
Tnesday
Wedn'sdny.
Thursday...

Friday

Total. . ..

SinceApr.lfl

4M Per Cent! due 1801.

Uferings.

J025,000
202.0(!O

2,224,000

224,000

474.000

221,000

PurcVei.

2,000

t^.H'S.OOO 2,000 107^
10.537,300 106H-108

Prices paid.

107«

4 Per Cents rtu« 1907.

Offerings.

»12.noo

152.25(1

3,000 000

i <«.000

285 500

9.500

»12.0i)0

152. iSO

107,000

25,500

9.500

Prices paid.

127?<-128

128

13,915.250 »'3«,250 12'7il<-128

23,098,850 12J-70-128

128

128

1»

The closing prices at the N. Y. Board have been as follows

:

Interest
Periods

4i«8, 1891
4»as, 1891
48, 1907
48, 1907
6", cur'oy,'95..
6s, cur'cy,'96..
68, cur'cy,'97..
68, cur'cy, '98

68, our'cy.'aa.

..reg.lQ,
•coup. Q,
..reg.Q
.coup. [Q.
..reg.jj.
..reK.|J.
..reg J.
..reg. J.
..reg.lJ.

.-Mar.

.-Mar.

.-Jan.

.-Jan.
A J.
& J.

& J.
A J.
& J.

Aug.
18.

Aug.
20.

Aug.
21

Aug.
22

106>a,*lOir(i
•10758 '107»9
IZVa 12818
•I27''g 12-fi8
120 |*1'20

'12-2i2!*122iij

'125 ;*125
•127%*l.:71l
•130is;*130's

'10 !>8'*1H6S8

•107 All 107%
'12-114 12-1-!"

•1-J814 li-'ia

•ViO •120
-lli^ •I.213'
*12t •l-?5ia'
-|27%*128

i'

* 1301s '10%'

Aug. Aug.
23. 24.

•insss'ioesg
•07% '107%
12>3 14*128 la

i2Sia| 12SS8
120 -120
1-J2i2*1.2'«
l-.!5ifl*125ia
128 '128
1)1 1*131

• This is tlie price bid at tlie morulnjf noaid: no sale was mide.

State, and Railroad Bonds.—State bonds have been neg-

lected, the business having been confined to a few scattered

sales, which are without feature.

Railroad bonds have not been active and the market has
shown less features ot interest tlian of late. There has been
no spjcial activity in any particular direction, and the Reading
preference incomes, which were so active last wiek, have been
dull with the rest and less strong. In regard to prices the

bond market has been irregular, with no decided tendency in

either direction, and the changes have not been important.

The bulk of the business has been in low-priced bonds and
of these some have declined and others advanced. There was
a drop in Richmond & AUeyhany Ists on the opposition to

the reorganization plan. Erie 3 Is have im >roved a little.

The M. K. & T.'s have been dull and unchanged.

Railroad and Miseellaneons Stocks.—There was continued

weakness in the stock market on Saturday, the 18th, when
business was comparatively active for a short day. This weak-
ness gave p'ace to a renewal of strength on Monday, however,

and the market has continued more or less strong ever since on

a moderate volume of business. Prices of some stocks have
about recovered last week's decline, and a few are higher than

before. There has been considerable irretiu arity, however,

and while a few specialties were advancing the balance of the

market was at times inclined to weakness. The prevailing

talk is rather bullish, and the operators on that side continue

to make much of the large corn crop, the heavy production

of coal, the partial failure of crops in Western E irope, &c., &c.

The Vanderbilt stocks have attracted a good deal of atten-

tion this week, and Lake S.iore and N. Y. Ceniral have been

active and quite strong, notwithstandinsr the less favorable

quarterly return of the first- named road this weeK made public.

On Thursday the Vanderbilt stocks gave way in prominence
to the coal stocks, which had been all alons.' quite active and
strong, led by Lackawanna. In a general way this rise was in

anticipation of an advance in coal prices, and in the case of

Lackawanna there were rumors of an increase in the dividend.

Among the Grangen', St. Paul has been the most prominent,

and Northwest also had considerable activity. They have
been unsettled and irregular, in consi quence of the continued
railroad agitation in Iowa and the reports of damage to spring

wheat.
Missouri Pacific has fluctuated within narrow limits, and

dep- nds much upon the outcome of M. K. & T. affairs. The
other Gould stocks have not been con^plCllllUS, but have fol-

lowed the market. The Northern Pacifies advanced on
the placinir of another bio -k of thn 3d m 'rtgage bonds, and
some talk of a possible dividend to be declared on the pre-

ferred stock. There was also a sharp adv-mce in Norfolk &
Western preferred when a rumor was start>-d that the purchase
of East Tennessee first preferred stock had been accomplished.
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SlUCKS-PRICEU AT N.T. STOCK EXCHANGE FOR WEEK ENDINO AVO. 94, AND SINCE JAN. 1, IMS.

BTOCKB.

Aetlwe KR. Mtooks.
AtlKlltlo .% Pnclno
CAnwltHii I'lu'lllu

Canivlu Soiitlioni
OMitrul <>( Nrw Jersey
Oeutral I'lu^llto

CUicuKii HiirlliiKton tt Qiilnoy.

Oklo»K(> Milwaukee A St. Paul.
I)o prot.

OblcaKu >& Northwestern
1)1) l>ref.

OUonKo I4uck Island & Pacltlu.

ChlORiO) (it. U>a\» &. Plltaburij.
Do pref.

OIUoaKO BL P»ul Uin. & Om. .

.

Do pref.

Cleveland (^•l.(Mn.* rndlanui).
CX>lunil)u» IIiiikluK Viil. ATiil.

Delawan* L;u-kavvainia A Wear.

DenverA Klu U., osaeDsui't pil.

Do pref.

BMt Tennessee Va. & On. K'y

.

Do l»t pref.

Do 2d pref..

Evansvllie & Terre Haute
Fort Worth * Denver City
Green Buy \Viiiuuui& HI. Paul.
lllluulH Ceutr.il.
Ind. BliMim. & West
KluKston A P(Mnl>rt>ke

Lake Krie A Western
Do prof

Lake Shore A MIob. Ejuutheru.
liOne Island
Louisville A Mivshville
Louis. New Alli. & (;hicai?o...
Manhattan Klevated.uousol..
MlohiKan CouCral
Mil. Lake Shore A West

Do pref
Minneapolis A St. Louis

Do pref
Missouri Kansas & Texas
Missouri Paciito
MoblleA Ohio
Na8hv.ChattanooKaASt.Louts
Kew York Central A Hudson.
Mew York Chic. A St. Louis. .

.

Do let pref.
Do 2a pref..

Hew York Lake Erie A West'n
Do pref.

New York A NewEnelaud
New York Ontario A West
New YorkSusn. A Weatem...

Do pref.
NorfoIkA Western

Do pref
Nortliem Pacldo

Do pref
Ohio A Mississippi
Oregon ATrau8-Contlnental..
Peoria Decatur A Evaosville.
Philadelphia A Heading

Do Votlutf Trustee <'ert.

BloliniondAWestP'trerininal
Do pref.

Borne Watertown A Ogdensb'g
Be Louis A San Francisco

Do pref.
Do 1st pref.

Bt Paul A Duliith

HIGHEST AND LOWEST PRICES.

Batarday,
Aug IB.

9%
•SB's ....

52\ 53
SOOa 87^
:t4 34

llOVt 111
iM)\ 70 >3

101) Ig 10!) "9

llCs HIOb
143 143
107 10

.

•11 13
•33 3«
3Mis 3 '

107%107i4
51 54
2714 2719
13lJ^137>a

Monday,
Aug. 20.

Tuesday.
Aug. 2I.

18
50
•10
*«7
•24
*85

21
50
10>4
69
25
88^

•lOi* 11
H8iiill8ifl
'14
•32
ld>4
4..)

94 Vt
•93 Hi

58 >8

•38
891s
841a

•W .

*6is
*12
121a
77^1
•7

*80

I519
3J>s
16 14
4<i8
94iS8

93
581a
41
90
847e
58

"7

15
13
79 19
Ilia
8312

lOBifl 1061a
16-'^ 16iS8

691a 0912
36 'a 36^8
26% 271s

4158
*15%
•914
32I3
•17%
49 14
2538
55^8

42%
161a
9%
32%
laifl

49%
251a
sen

Do

251a
21
66I3

48%
24
72%
•91
•31
*71
114
'o7

25%
21
67 14
49%
24 14

72%
92
3lia
71%
114
60

pref * 100% 102
•104% IO514
23»8 24%
23%

"

58%
14 '4
2. =8
57^8

5914
I414
26%
57%

3514
78%

3514
78=8
III4II7I4
66% 66%
106 107
9% 94
35% 36
•90
166 14 167
80% 81%

914 014
5714 57'4
53 54
87 88 14
•33% 31%'
110% 113
70% 71%
109% 110%
111%112%
•143 144

j

107% 107%
•11% 13

I33 30
39 3 %

•107% 108%
54% 54%'
27 27%'
137 138%
"18%

I

•50%
9% 9%'
68% 68%
24% 24%
•85 88%,
•21% 25
•10% 11
119%li9%
14% 14%

•32 34
I

16% 16%l
4-% 49%>
94% 95%
•93 95
58% 59%
•37 41
•89 91
84% 85
55 55
90 90
•6% 7%

•12 15
13% 1338
77% 79»8!
•7 11%'

•80 83
106% 107
•16% 17
*69 71%
36% 37%
27 2738
61% 61%
42% 43
*1,.% 16%
•9% 9%|
32% 33
•18 18%
49% .•>0%l

25'% 25581
56% 57%
23% 23%
25% 26%'
21% 21%|
6658 67%
49 50%
23% 24%'
-72 74
•91 92
31% 31%'
71% 72

I

'112% 114
60 60
100% 100%
105 105 1

23% 21%'
23% 23%'
59% 60
14% 14%
27 27%
67 68

35% 36
78% 79
lli>%118
6658 6658

>xl02 106
93% 93%
3558 30%
94 91
167% 168
80% 81%

0% 9%
•57% 59

54
89

54
88%
3t% 35

xlll% 12%
71% 721^
110% 111%
11'.^% 113%
144% 114%
108 108
'11% 14
•33 35
39% 40%
109% 109%
50 57%
27% 28%
138% 13:)%
•18% 21
•50% 50%
9% -

68
10
70

24<^ 24%
•85

_ 88%
•22%
11%

:6

11%
117% 119
14 15%

•32
17

34
17%

49% 50%
95% 96%
•93 95
59% 60
39 39
91 91
SUhi 86%

56
•90
*.>% 7

•13 16
13% 13%
79
*I0%
'80

80

83
107% 107%
17% 17%
71% 72%
37% 38%
27% 27%
62 % 62 %
4258 43
16 16
9% 9%
33% 33%
•18 19
50 50%

57% 5759

8t Paul .Minneap. AManltol)a.
Texas A Pacitie
Texa.'* A Padlic Laud Trust..
Union PaciUc
Wabash St-L. APacitlo

Do pref
Wheeling A Lake Erie, pref..
niiiK'eJlaiieuus $itucks.

Colorado Coal A Iron
Oonsoiiiiaiwl Oas Co
Delaware A Hailsuu Canal....
Oregon IiuprovementCo

Do pref.
Oregon Railway A Nav. Co...
PaoilleMail
Philadelphia Co., .Vat. Oiw
Pullman Palace Car (7o
Weateru Uuiuu reiegraph....

ExproHH Nlucko.
Adams -147 151
American 109 109
Dnited .State.* '78 80
WeUs, I'arKo A Co "136 144

active MjtocKa,
American Tel. A Calde Co. ...
Chesapeake A O., reori?. cerl. I

^1258 13%
Do 1 St pref. reorg. cert

i

"10% 1,%
Do 'JU pref. roorg. cert. "12 1:%

Chicago A Alt4>ii 'lao 135
Ohlcago A East, Illinois ' tO 42%
„ Do pref x90%
Cincinnati Wash. A Baltimore. -2 %
„ J>» pref. '4%
Manhattan Beach Co *10
Mexican Central
N. Y. New Haven A Hart.!'
Ohio Soutliern
Oregon .short Line
Quicksilver jllniug Co ...

_,^ , l>o. pref.
Bt I.rf)iii.s Alt. A Terre Haute
St, I.j)iiis .Ark. A le.'cas
Sontli. rn Paellle Co
CiilUNil)Us A Hocking Ooal
Ontario .silver .Mining
Teimessee Coal A Iron
Varloiia Storlia, AC. (Unl
Anier. Cotton Oil Trust .

Pipe Line Ccrtllieatea i

* Xheee u e ibe price* tdd ud ukeds no «al« wa*

26%
•21%
68
50%
24%
•72%
92
32
7l5e

•112%
59

'100
103%
24%
•23
60%
•14%
27
5758

26%
22
6858
50%
24%
74
92
3258
72%
114
59%
102
103%
2158
24
6058
13 %
27%
58%

Wednesday,
Aug. 22

•9%
57
54%
88%
3>
112%
71%
111
112%
145
107%
12%
•33
40
109%
57
'27%
139

9»B
37%
64%
88%
35
113
73

111
11358
145
108
13
36
40%
l<>9%
57%
28%
139%

51%
-10
61
24%
88%
•22 %
•11
117%
15
•32
17%
50
96
93
59%
-38
91
87

'96"
-6%
13
13%
79
10%
81
108
17%
72%
33%
27%
62%
42
16%
9%
33%
18%
50%
25%
57%
23%
26%
22
68
50
24%
73%
92%
32%
72

•113
•59
102
•101%
21%

•..'3

60%
14%
27
58

52%
10%
69
21%
88%
26
1-J

119
15
34
17%
50%
97
95
595e
42
91%
87%
56
90
7
15
13%
80%
12
83
109%
18%
73
39%
28%
62%
43%
16%
9%

3358
19
52%
26=8
58%
2358
27
22
68%
51%
25%
74%
92%
33%
73
114
59%
102
105%
2453;
23
60%
11%
27%
59%

Tbiuadar,
Aug. 23.

OKa gog

54%
88%
•34%
112%
71%
110%
1.2%
143
107%
•12
31
39%
108
•57
28
139

•10
•69
24%
•85
•22%
12

118

145
108%
14
36
40%

lii9%
58
28
111
21
51%
10%
71
24%
89
26
12

119

'32
'16%
50%
96%
94%
59%
38
•90
87%

34
17%
50%
97%
94%
59=8
41
92
87%
56

35% 35%
79% 79%
117%lli'%
67% 67%
100 103 1

93 93 '

37 37%!
•93
168 168
8158 82%

36% 36%'
•78% 79%
119% 119%
67% 67%
100 103
9:)% 93%
36% 37%'
92 9i

I

168 168%
81% 82%

6%
•12
13
79%
11
•81%
108%
•18
•72
•38%
27.^^

62%
4158
16
9%
33%
18
51%
26
58
23%
26%
21%
68
50
24%
74
91
33=8
72%

'112
•58
101
106
24%
•23
59%
14
26%
58%

36%
79
118%
67 '4

100
93
36%

107%
81%

6%
15
13%
79%
11
83
109%
18%
73
39
28%
63%
42%
1658
9%
34%

52
26%
5858
23%
26%
21%
68%
51
24%
74
91
33%
72%
114
59%!

101
106
24%'
24

I60%'
13
27
59

36%
79%

ll!)%
67%
103

,

93%
37

I

107%
82%

Frtd%r,
Aug. 2-1.

0% gag
66% 56%
63 535b
88 885g
•33% 31
112%lli%
71% 71%

5458
89%
33%

1131.

72%
110%
113% 112%113%"' n44 145

107% 107%
12 13%
33% 33%
39% 40
108% 108%
•30% 57%
27 27%
139% 14058
18 21
50 51%
9% 9%

68 70
24% 23%
•87 89
22% 26
•11% 12
117% 119
15% 15%
.'2 34
17% 17%
50 50%
93% 9658
94 95
59
'38

5959
42

91% 91%
83% 86%

56
92
7

15
13%
79%
11%
83

"6%
12
13
79
10
80
108% 108%
17% 17%
71
•38

73
39

27% 28%
64 65
41% 42
16 16
9% 9%
33% 33%
17-U 19
51% 52%

Bales
of the
Week,
Bbaree.

630
5ou

10,640
26,0111

661'
7,475

126,520
1,720

34,400
275

1,272
200
100

5,9;)5
705

2,0«0
1,609

167,056

26
58

26%
58''i

23% 23%
26% 26%
22 22%
68% 68%
50 51
21% 21%
72% 73%
•90 92
33% 33%

59% 59%
[100%102
[1(14% 106
24% 21%
23 24
59% 59%
•14 15
26% 26%
58 58%

•35%
•78%
118%
•66%
•100
•93
36%
92
167%
81%

37
79%
118%
68
103
93%!
36%;
9.

16758'

82%

147 131 '147 151
109% 110 |"109 111
77% 80 I 79% 79%
136 144 .*136 143

37% 37%

300
380
200
930
100

820
655
490

"i'lO
3,135

40,434
oOO

12,000
100
615

3,524
100
250
100

.^,510
36,680

40

Ruii«e Blnoe Jan. 1, 188S.

Lowest. HUbest.

6,247
3,;n5
778

1,800
2)776
2,200

27,360
300

1,423
6,100

i;00
16,847
1,716

42,085
1,100

22.76->
1,820

13,610
93,010
l.^,2(>5

1,958
118

2,tiOO
5.020

7
6O1
160
322

14,21 '5

120
44,710

800
8,--.35

8,080

7% Apr. 3
65% June 11
46% Apr. 2
73% Apr. 2
26% Mar. 26
10ji% June 12
61 June 12
98% June 1

1025h Apr. 2
138 Apr. 3
100% July 6
11% July 23
29% Mar. 31
32% Apr. 2
100 June 13
42% Apr. 2
17 Mar. 21
123% Apr. 3
15 July 2
44 Mar. 21
8% Mar. 22

55 Mar. 22
17% Anr. 2
84 Mar. 22
21% July 24
7% Mar. 20

114 Mar. 5
9% Mar. 28
27% Jan. 16
12% Mar. 22
10% Apr. 2
85% Apr. 2
87% Apr. 2
5068 Apr. 2
30 Apr. 1-

77% June 12
72 Apr. 2
48% Juno 18
83 Mar. 27
3% Mar. 28
9% July 6
10 June 11
67% June 12
6% Mar. 29

71 Apr. 2
1)2% Apr. 2

1 % Miir. 31
61% July 6
28 Mar. 31
22% Mar. 9
52% Jnne 13
29% Mar. 22
14 June l.i

7% Mar. 28
26 Apr. 2
15% Mar. 24
41% Mar. 31
19% Apr. 3
42% Mar. 31
17% Mar. 27
17% Apr. 2:

15% Apr. 2
515HApr. 2
48-% Aug. 18
19 Apr. 2|
55 Jan. 6,

82% Feb. 13
24 Mar. 27]
63 Apr. 2
105% Apr. 3
43 Mar. 29
89 Mar. 29
94 Apr. 2
18% June 6
22 July 7
48 Apr. 2
12 Mar. 27
21 Mar. 21
44% Jan. 3

1
27
10
6

l"%Jan. 10
62% Jan. 3
56% Jan. 9
89% Aug. 23
37% July 30
130% Jan. i7
78 Feb. 24.
117 Apr. 27
115 Aug. 10
146% Feb.
ll4%Jan.
14% Jan.
38% Jan.
42 Apr. 30

.'10% May 1
69 Aug 8
28% Aug. 13
141 Aug. 23
23 Jan. 6
55 Jan. 28
11 July 23
71% July 24
26% July 24
89 Aug. 7
46% Jan. 3
12 July 25
123% Aug. 8
.16 Aug. 14
37% May 1
17% Aug. »
50% Aug. 10
97% Aug. 8
95 June 26
64% Jan. 9
41% Aug. 10
98 Apr. 27
88% Aug. »
80 Jan. 10
104% Jan. S
9% Apr. 30
18% Apr. 30
18% Jan. 5
89% Jan. 3
13% Jan. S7
85 July 30
1)9% Aug. 23
18% Aug. 22
73 Jan. 27
39% Aug. 23
29% Jan. 9
65% Jan.
46 Apr.
18% Jan.
10 Aug.
34% Aug. 23
1H% Ajir. 30
52% .\ug. 24
27% July 24
58% Aug. !i4

25 Jau. 31
27 Aug. 22
23 Jan. 11
69 Aug. 11
51% Aug. 11
2658 May 3
74% July 23
94% July 25
36% Jau. 5
73% Jan. 30
116% July 19
64% Aug. 4
105 Jan. 28
114% Jan. 23
26 Aug. 8
23% Aug. 3
61% Aug. 10
16 Jan. 3
30 May 1
60% Aug. 7

10
30
9

15

1,750 3058 Apr.
1.110 68% Mar.
6.213 103 Jan.
1,6.10' 45 Mar.

15 101% July
6931 84% Apr.

3,093 28% Apr.
130' 75 July

2,1 »0 135% Apr.
58,.0j| 70% Apr.

2 38% Feb. 17
29 80% Aug. 13
3; 1 lit% Aug. 22

29 1 19% Aug. 2
2 107% Aug. e
2 97 May 2
2 38% May 1
9 106% Fell. 15
3 169% .iug. »
2j 64 Aug. 9

....'137 Apr. 12 130 Aug. 1
4U 106% Mar. 22 110% Apr. 26
24' 67 Jan. 4 79% Aug. .i4

....128 Jan. 19 143 June 23

It
100
11

"16

1,234

100
960

100
110
200:
500
20

3,910

70
11
10%
•

13 4

40
89%

' 2
' 4%
8%
13%

213
10
13%
9

33
35
10%
19
17
27
24%

Jan. 12
July 17
Aug. I

July 26
Aug 13
Mar. 19
Mar. 2
June 5
June 5
Apr. 16
Mar. 5
Jau. 4
Mar. 22
Mar. 26
Mar. 19
Mar. 3

1

'iir. 27
July 6
June 4
Mar. 22
Jau 11
Apr. 2

81 Aug 11
1.)% u.y 31
11% July 24
12% July 23

140% Feb. 10
43% Jau. 30
94% Jan. 26
4% Jau. 9
6% Feb. 24

12 .»iay 10
16% Apr. 23

231 Aug. 8
13% Aug. 14
33 Aug 13
13% Jan. 12
41 July 17
47 Aug. 10
I'l-raJaii. 16
27% Aug. 1
30 J»u 9
33 Aug. 1
32% Jau. 80

8,170 25 Mar. 21 40 July 9

at the BoskL^ t Prices from botb £xaliaiig<>s

H6% 87% ><7% »T'n cs"-!,''^ 71% June '7 100 Mar ?
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BONDS-LiTEST PRICES OF ACTITE BONDS AT N. T. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888

Bailroad Bond*.
Olosinn.

Aug.2i

AU.4Pao.-W.D.lno..6B,1910,
24J^

Guar., 48, 1937 ;—ViKa i^L
OaB. Bontli.-lBt guar., 5b, 1908 107^a.

(tentral'of N J:-i8t,7B,1890..!l04Jb,
Con80l.7B.1899,. 118%b

23 b.

108 a.

131 b.

105 %b.

11714b.
100 a.

Oonvert. 78, 1902..
Convert, deb. 69, 1908..
General mort., 58,1987
Len.& W.B..c<m.7s, 1909,aB'nt

Am. Dock & Imp., 58, 1921.

-

Central Paciflp—gold 68, 1898..

Ban Joaquin Br. 68.1900
Land grant 68. 1890
Mort. 68, 1938 vvVno

Clies. & O.—Pur. m. fund 68, 98
6b, gold, ser. B, 1908, coup, ofl

Exten. coup., 48, 1986
6e, currency, 1918
Mort. 6e, 1911 v.;:-,—

OI168. 0. &80. W.—5-68, 1911 ..

Cblc.Bur. & Nor.—l8t, 58, 1926
Ohio. Burl. & Q.—Con. 78, 1903
Debenture 5b, 1913
Denver DIvIb. , 48, 1922. . . . . .

Ohio. & EaBt. lU.-Con. 68, 1934
Ohio. & Ind. Coal R., Ist, 58, '36

Ch.MU.& St.P—l8t,I.& M.7s,'97
OonBOl. 78, 1905
Ist, So. Miu. Div.—68,1910....
iBt, CM. & Pac.W.Dlv—5b, '21

WlB.<feMin. Div.— 6b, 1921....
Terminal 5b, 1914

Ohio. & N. W.—CouBOl. 78, 1915
Gold, 78. 1902
Blnklng fund 68, 1929
BlnMng fund 5s, 1929
BlnMngfund deUent. 58, 1933
SB-year debeut. 58, 1909
Extension 4a, 1926

Ohl. R. I. &Pac—6e, coup. 1917.
Exten. & col. 5s, 1934

Oh.St.P.,M.& O.—Consol. 68. '30
Oh.Bt.L.& Pitts.—Ist.con. 58,'32

0. C. C. & Ind.—Consol. 78, 1914
Gen. 68,1934

Col. Coal & Iron- l8t, 68, 1900.

.

Col. H. Val. & Tol.—Con. 58, '31

Gen. gold, 6s, 1004
Denver* Klo Gr.—l8t,78, 1900
lBtcon.48, 1936

Den. & R.Gr. W.- let, 6s, 1911
ABeent«d

Den. 80. Pi. & Pac—Ist, 7s, '05

Det.Mac.&M.—Ld.gr.3>ss,1911
*.Ten.V. & G. Ry.—Con. ,5s, '56
Bllz. Lex. & B. Sandy—68, 1902., 101 ^a
Erie- Ist. consol. gold, 7s, 1920 137>4

122 b.

105isb.
105%
lie^sb.
100 b,

115 b.

115%b.
103%a,
lOl^b,
111 b.

124>2
1)3
106 14
10212a.
102isa.
142 b.

132 a.
Il9i2b.
llOifib.
110 b.
106 b.
95isa.
131 leb.
"06
121 ijb.

llOisb.

131 b.
Ill
10313b.
is3H
82iaa,
121 b,

76%

75 a.

35 b
102%

Long Dock, 7b, 1893 .

Con. 68,1935.
K.T.L.E.&W—2dcon. 68, 1969

Ft. W. ADenv. C. -1st, 6s, 1921
GEJ.Ear.& San.Ant.-l8t, 68,'10
2dM., 78, 1905
West. Division-l8t,58, 1931.

Gr'nB.W.&St.P.—2dlno.88,1911
Gulf Col.&San.Fe—lst,7B, 1909
Gold, 68, 1923

Henderson Br.Co.—let. 68, 1931
H. A Tex. C—let M. L. 7s
lattVeBt.D., 78,1891
l»t,Waco&N.78,1903
2d, consol. M. L. 88,1912
Gen. mort. 6s, 1921, tr. rec...

Ind.Bl. &W.—lst,pref.,78,1900
lit, 5-68, 1909, tr. rec
8d, 5-6s, 1909, tr. roc
East. Dlv.—68, 1921 , tr. rec.
Income, 68, 1921, tr. rec

Int. & Gt.Nor.—Ist, 68,gold,'19
Oonpon,6s, 1909

Kent. Centr.-Gold 4s, 1987....
KnoxT. 40.—Ist, 6s, gold, 1925
L. Erie & W.—1st g., Ss, 1937 .

.

I«ke8h.—Gon.coup.,l8t,78,1900
Con. coup., 2d, 7s, 1903

Long Island—Ist, 78, 1898
Ist, consol., 58, 1931

Lou. & Nash.—Consol., 7s, 1898
K. O. <!e MobUe—l8t, 68, 1930.
2d, 68,1930

K. H. &N.—Ist, 68, 1919...."
General, 68, 1930..
TrostBonds, 68, 1922. ...
10-40,68,1924
50-year 5b, 1937

Lon. N. A. & Ch.-lst, 6s, 1910.
Consol., gold, 68, 1916

Mem. & Ch'lston—6s, gold, 1924
Metro. Elevated.—Ist, 68, 1908
2d, 68, 1899

Mich. Central—iBt, con., 7b, '02
Consol. 58, 1902

Mlss'rlPac.—let, cons., 6s,'l926
8d, 78, 1906
Pao. of Mo.—Ist, 6g, 1888
2d mort., 78, 1891

11214b
119 b.
9938
881a
104 b
106 a.

y258a.
38 b.

118 b.

9014b.
110 b.
122
122
105

Aup.l7

2378
81

107
96 lab.

lOlSsb.
118 b.

122 b.

105
116 b.

106%
1147eb.
115%b.
102»8b.
lOlijb.
115 a.

23%
109 b.

108 a.

131 b.
106'8

116%b.
100
11412b.
12412b.
113 b.

107 b.

10213a.
10213a.
142 14
130%

Range rinee Jan. 1.

Lowal.

10618b.

131 b.
106
121 b.
97% a.

131 b.

11014b.
10312b.
83 13
82%b.

121 b.

77 b.

19 Apr.
80 Jan.
105 Mar.
89 14 Mar.

104 Aug.
1111a Jan.
115 Jan.
102 Feb.
98 Jan.
112i2Apr.
lOlia Jan.
11313 Jan.
1131a Apr.
100 Apr.
101 12 Apr.
105 14 Feb.
6214 Mar.
62 Apr.
1058 Apr.
00 la Jan.
103H Mar.
98 Apr.
129 13 Jan.
104 May
91 Mar.
113 Jan.
96 Apr.
114i3Jan.
12313 Jan.
109 Julj
101 13 Jan.
100 Jan.
100 Jan.
13913 Jan.
126 June
II8I4 Apr.
106 Apr.
107 May.
104 May.
911a Mar.
130 July
104 Mar.
11913 Jan.
97 May
123 Jan.
IO713 Jan.
100 Jan.
63 Mar.
63 Mar.
liaia May
75 Mar.

75 a.

73 b.
36i2b.
102 >a
101
137
11214b.
ligiab.
98
87 b.

10358b.
100 b.

36%
118 b.

961^
110 b.
124 a.

122 b.
105 b.

69isb.
112 b
921a
70 b,

91 lab.
23 b

108 a
6814b.
roiab.
98

106
126 b.
124 %b.
121 b.
114 b.
119%
11513b.
99 lab.
114 b.

11213b.
11014b.
101 >ab.
99 b.

"95'iab.

70 b.
113 b.
91iab.
71
91

106 ijb.

68 b.
70 lab

114
106
130
limb.
11314b.
117 b.

105%b.

71
60
71
34

Jan.
Mar.
Aug.
May

95% Jan
96 Mar.
I32I3 Mar.
Ill Jan.
115 Apr.
9218 June
77% Apr.

lOlia Feb.
98 Apr.
90
25

118
94

Mar.
Apr.
July
July

107% Mar.
Ill Mar.
112
105
102
65
110
80
65
80
15

106 a.

12513b.
12458b.
121 b.
114 b.
llOiab.
II5I3
99 lab.

115 b.
I12''ab.
llOis
101 b.

il2iab.
96 b.
104 b.
114%
lOSija.

Highest.

11113a.
113
120 a.

106 b.

Feb.
June
Feb.
Jan.
May
May
Feb.
May
Mar.

9818 May.
61 Apr.
69 Jan.
891a Jan.

lOlia Jan.
125 Feb.
122% Jan.
119% May.
Ill Jan.
116% Apr.
108% Jan.
96% Jan.
114 Feb.
109% Jan.
106% Mar.
101 June
99% Mar.

IO714 Apr.
87% Apr.
100 Jan.
108% Mar.
103 Jan.
126 May.
107% May.
107 Mar.
115 Jan.
100% Feb.
104 Jan.

27% Jan.
84 May
108% June
96^8 Aui^.
103% Jan.
120 June
123% Apr.
105% June
10638 June
116 Aug.
109 June
116% June
II6I4 July
103% Jan.
104S8 Mar.
114i4Peb.
70=8 Feb.
70% Feb.
28 Feb.
Ill Auff.
110% July
103 Jan.
134 June
107% Feb.
95 Jan.
117% Aug.
100% May
119 Apr.
128 May
114 Feb.
107 Aug.
104 May
103 June
144 14 July
132% May
121 Feb.
Ill Feb.
111% Aug.
106% Apr.
98 Aug.
134 June
108 May
123% May
100% Jan.
131 July
113 May
106 May
84% Aug.
82% Aug.
121 14 Mar.
79% Jan.
83 Aug.
76 Aug.
81 Apr.
43 Jan.

103 14 July
104 Jan.
137% Feb.
115 Apr.
120 Aug.
99% Jan.
99% May
106% May
106 July
92=8 Aug.
42% July
I2214 May.
97''8 Feb.
110% June
122% July
122% July
114 Feb.
108% Jan.
70 July
112% Jan.
93 Aug.
72 Aug.
92 Aug.
23% Aug.
111% Jan.
77 Jan.
75 Jan.
100 June
110 May.
l2«%June
126 14 May.
122% June
115 June
123 Feb.
115% Aug.
100 May
116% July
115 May
110% May
104 Fes.
10238 Apr.
115 June
97 Aug.
105% June
117 May
108 July
131 July
111% Aug.
113% Jan.
118 Feb.
103% Jan.
108 May

NOTB-THe letter " b" Indloatea price 6»d, and " «" price atkid : aU

Sailroad Bondt,
Aug.li.

Mil. Lk.Sh. & W.—Ist, 68, 1921.
Ashland Dlv.—Ist, 68, 1925. .

Milw. & Nor.—M. U, 68. 1910..
Extension, 1st, 66, 1913

Minn. & St. L.—iBt, 78, 1927....
Imp. & Equip.—68, 1922

Mo. K.&Tex.—Con., 68,1920...
Consol., ,5s, 1920
Consol., 78, 1904-5-6

Mobile & Ohio-New, 68, 1927 ..

Ist, Extennlon, 68, 1927
Istpref. debentures, 78

Mutual Un. Tele.—S. f., 68, 1911
Nasli. Ch. & St. L.—Ist, 78, 1913
N.Y. Central—Extend., 58, 1893
N.Y.O.&H.-let, op., 7s, 1903
Debenture, Ss, 1904

N.Y.&Har.—iBt, 78,1900
N.Y.CUc.&8t.L.—Ist, 48, 1937..
N.Y. Elevated— Ist. 7s, 1906....
N. Y. Lack. & W.— let, 6s, 1921.
Construction, 59, 1923

N. Y. &Nor.-l8t, 58, 1927
N. Y. Ont. & W.—l8t. 6s. 1914..
N.Y.Sus.&W.-I6tr6f.,5s, 1937.
Midland of N. J.—Ist, 68, 1910

N. O. Paoltlo—Ist, 68, 1920
Norfolk & West. -Gen., 6s, 1931
North.Paoltlo—l8t,ooup.,6s, '21
Gen'l, 2d, coup.. 1933
Gen'lSd, coup. 68, 1937

N. Pao.Ter.Co.—1st, 6s, 1933...
Ohio & Miss.-Consol., 76, 1898.
2d,oon80l.,78, 1911

OliioSoutbem-lst,68, 1921. ..

2d,lno.,68,1921
Omuha & St. L.—Ist, 48, 1937..
Oregonlmpr. Co.—let, 68, 1910
Ore. K.(feNav.Co.—1st, 68,1909
Consol., 5s, 1925

Oregon & Transoon.-6s, 1922..
Peo. Deo. & Evans.—l8t, 6s, '20.

Evansv. Div—1st, 68, 1920 . .

.

2d mort., 58, 1927
Rich & All.—1st, 7e, 1920, tr. rec
Ricbm. <t Dan.—Cons., 6s, 1915
Koob. & Pitts.-Ist, 6s, 1921...
Consol., 68, 1922

Rome W. & Ogd.—Ist, 78, 1891.
Consol., extend., 58, 1922

St Jo. AGd.Isl.-1st, 68, 1925 .

2d,inoome, 58, 1925
St. L. A]t.& T.H.—1st, 78, 1894.
2d, M., pret., 78, 1894
2d., M.,!lnc., 7s, 1894
Dividend bds, 6s, 1894

St. L. Ark. &Tex.—l8t,68,1936
2d, 6s, 1936

St. L. Air. Mt.—1st, 78, 1892...
2d mort., 78, 1897
Cairo & Fulton-l8t, 78, 1891
Gen. Ry. &. land gr., 58, 1931.

8t. L. & San Fr.- 68., CI. A,1906
6s, Class B, 1906
68, Class C, 1906
Gen'l mort., 6s, 1931
Gen'lmort., 58, 1931
So. Pac, Mo.—1st, 68, 1888..

St. Paul M. & M.—1st, 7s, 1900
2d, 6s, 1909
1st cons., 68, 1933

Do reduced to 4%s.
Montana Ext. 1st, 4s, 1937..

Shenandoah Val.—Ist, 78, 1909.
Gen'l mort., 6s, 1921

80. CaroUna—let. 68, 1620...
2d, 6s, 1931
Inc., 6s. 1931

80. Pao.,Cal.—Ist, 68, 1905-12..
So. Pac, N. M.—1st, 68, 1911.
Tex. &. Pac—Inc. A Id gr, 78, '15

New 1st, gold, 58, 2000....
New 2d, gold, inc., 5s, 2000..

Tol. A.A. A N. M.— iBt, 68, 1 924.
Tol.A.A. A Gr.Tr.-Ist, 68, 1921
Tol. A Ohio Cent.—1st, 58, 1935
Tol.8t.L.& Kan. C— let, 68, 1916
Union Paoillo-lst, 68, 1899..
Land grant, 78,1887-9
Binktiig fund, 88,1893
Kan. Paoitlc—lst,68, 1895

Ist, 68, 1896
Denver Div.—68, 1899
l8t consol, 6s, 1919

Oregon 8h. Line -Ist, 68, '22,

Virginia Mid.- Gen. m., 58, 1936
Wab. St.L. &Pao.-Gen.,68, '20
Chicago Divison-5s, 1910..
Wabash—Mortgage, 78, 1909
Tol. A Wab.—l8t, ext., 78, '90

iBt, St. L.Div., 78,1889...
2d, extended, 78, 1893.. ..

Con., conv., 78,1907
Great West.-Ist, 7s, 1888..
2d, 7s, 1893

West Shore—Guar, ,4s
Wheel. A Lake E.—Ist, 58, 1926

Ototing.

121 a.

108
107

65%
60%
96 a.

113%b.

52%b.
97
129%b.
106 b.

131%

132 b.

92 b.

116
13114b.
Ill b.

107»8b.
115%a.
94 b.

114 b.

121 a.

116%
llO'a
04'!lb.
101 ^b.
llC%b.
120 b.
103 b.

41%
72%b,
104 14

109%b.
102%b.
100 a.

106 b.

10314b.
75 a.

57
114%
115 b.

116 b.

lOU'^sb.
lOS a.

104%b.
45 b.

114 a.
108 a.

98%
38 b.

107 %b.
108 b.

104 b.
86 b.
119 a.
119 a.
119 a.

120%b,

96%b
86%b.
94 b.

3414b.
104%
82 a,

15 b.
115 b.

106 b.

94%
4314
101

99 14

93%
11514b.
102 %b.
120 b.
110
111
116
109
10738

40 b.

lll%b,
110 b.

90 b.

Ill b.

90 b.

103%
IOOI4

Aug.l7

118 b.

108 b.
106 %b.

Range since Jan. 1.

Loteest. Higheit.

52 %b.
65%
61
98
113%b.

50 b.
96I4I).

129 b.

106 b.

134%b.
lll%b.
132 b.
9238
116
13114b.
Ill b.
107 b.
114 b.

94%b.
114 b.

120 b.
llOSib.
110%
9o%b.
104 %a.
116 b.

11814b.
103 b.
40 14
73
103%b.
lOO^e
102%b.
99 %b.

104 b.

72 b.
60

11414b.
115 b.
llti b.
108 %b.
107 14

104%b.
44 b.
11314b.
108 b
10314b.

99
39 a.

107%b.

104%b.
87

llS%a.
102 a.

118 June
113% Mar
105% Jan.
104% Jan.
91 June
SO's May
57% June
50% Mar.
90 Mar.
108% Jan.
104% July
43 Mar.
84% Jan.
128% Jan.
103 May.
132% Jan.
103% Apr.
127% May
86I4 Jan.
114 Mar.
127 Jan.
107'8Jan.
10238 Jan.
109 Jan.
90 Mar.

109 Apr.
75 Mar.
112% Jan.
115% Jan.
102 Jan.
89 June
99% Jan.
114% Jan.
116 Apr.
99% Jan.
29 Mar.
70 Mar.
9414 Jan.
108% Feb.
9614 Jan.
93 Jan.
106
102
69
51
109
116
113
107

Jan.
Mar.
May
Apr.
Jan.
Mar.
Jan.
Jan.

loo's Apr.
98 Jan.
40
112
108
103
35
98

May
July
Feb.
Jan.
Apr.
Jan.

120 b.

96%b.
8714b.
94 b.

104
82

115%
106 b.

94%
4338
101 a

99%b.
92 %b.

102 %b.
120 b.

109
107
82
35
90

112
110
89

111
89
103
lU0i4a.

36% June
106% Mar.
105 June
102% July
80 Apr.
113i4Jan.
11538 Jan.
114 Jan.
112% Jan.
10038 Jan.
100 Jan.
112 Jan.
116 Apr.
114 Mar.
96 14 Apr.
80 Mar.
90
29
97
69
13

Jan.
Apr.
Jau.
Jan.
Apr.

111% Apr.
105% Jan.
41 Apr.
92 May
38% June
85 Jan.
101
93
91
114

Jan.
Jan.
June
Jan.

100% Apr.
113% Apr.
109% Feb.
109% Feb.
112% May
101% Jan.
100 Feb.
78 Jan.
37 Apr.
93 Jan.
84 Feb.
107 Apr.
107% Apr.
85 Apr.
83 Jan.
105% Apr.
85 Mar.
99 'e Jan.
94% Jan.

121% Apr.
117!^ Jan.
111 Mar.
108% Feb.
110 Jan.
59 Feb.
73% Jan.
63% Jan.
106% Jan.
116 Jan.
105% Jan.
54% Aug.
99 July
132 June
106% Mar.
136% June
112 July
133 Jan.
93 July
118% June
133 Jane
112 July
108 May
115 July
95 Aug.

11458 July
83% Apr.
120% Aug.
119% Juno
111 Aug.
96 July
105% June
1 19 June
119 July
106% May
42 Aug.
76

-

105
113
104
100
112
107

Jan.
May
May
May
Aug.
June
May

75% Apr.
62 Aug.
116 June
118 Feb.
117% May
110% May
108% Jane
105 Aug.
46 Aug.
114% May
110% Jan.
105 Apr.
423$ Aug.
104% Feb.
48% Jan.
111% Jan.
112 Jan.
105% Jan.
92% Jan.

119 July
119% June
119% July
118 June
105% June
102% June
117 Juno
120% July
120 June
98% Juno
87% July
95 Apr.
36% Jan.
105% Aug.
87 May
18% Jan.
116 Mar.
108% Har.
51% Jan.
95% Aug.
45 Aug.
104 May
107% May
101 June
94 Feb.
117% June
104% Mar.
121% May
112% Jan.
112 May
116 Apr.
110% May
109% July
83% July
47 Jan.
98% Feb.
90 Jan.
112 Aug.
Ill
91
90

July
Feb.
Jan.

111% Aug
90 Jan.
1045eJune
100% May

other prices and tue range are from actual sales.

STATE BONDS.
SECURITIEB.

Alabama OlasaAStoS 1906OUm B, 5a 1906
Ota«C,4e, 1906
e«, 10-20 1900

Arkansas—68, funded. .1899-1900
7i, Little Rock A Fort Smith, iss.
7«, Memphis A Little Rock, Iss..
7s, Arkansas Cential RR..

Oeorgla-7s, gold 1890
Louisiana—7s, cons 1914
fltamped, 48

Michigan—78 .' iggo

Bid.

104
107
100%
101%

5

Ask.

102

103

"88%
105 I,

18

89

BECURrrrEs.

Missouri—68 due 1889 or 1890
Asylum or University, due 1892
Funding 1894-1895

New York—68, loan 1892
68, loan.. 1893

North Carolina—68, old JAJ
Funding act 1900'
New bonds, J. A J 1892-1898
Chatham RR
Special tax. Class 1 H'.
Consolidated 48 lo'lO
68 1919

Bid.

102
104
107
110
110
35
10
16

"s"
92

Ask.

8
9%

95

SECURITIES.

Rhode Island—68, cou.. 1893-1894
South Carolina—66, non-fund. 1888
Brown consolidated 68 1893

Tennessee—6s, old 1892-1898
Compromise, 3-4-5-68 1912
New settlement—68 1913
OB 1913
38. 1913

Virginia—68, old
6s, consolidated bonds ,.
6s, consolidated, 2d series
68. deferred, trust rec

Bid.

110
3

104
62%
71%
103

'69'

Aak.

104%

70%
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BONOS-STOCK EXCHANGE qUOT.iTIOtS ON KKIDAT OP INACHTB RlILROiD B'>NI>4.

BECUUITIEB.

Railrnnd Bonds.
(Stork r.Trhangt Prietl.)

^..1. T"'. A- stun. Fe—14s... 1920
> i.l.Oii 1911
I ) riiKt. 5s 1937
t ,M, , . .i;Cal.-let K., ."is. 1937

Bewri til-. k-l«tgold, is 1936
Bait. itOrnolBtee, Park B..1919
Bs.Kol.l 1925
Cons. iiKirt., uolil, 58 ...1988

Host. H. Tun. * W.—IWh. 5s.. .1918
Brooklyn Klev.-lst, O., 6s... 1924
2(1.359 1915

Brnimwlck & West.—Ist. p..48.1938
Btirl. (>. Blip. * No.- Ist, 58.1906
Consol. .V ool. tr, 58 1934
Mlnu. A 8t. L.-l8t 78,j?u ..1927
Iowa f. A West.-lst 78....1909
Ced. Rap. I. F. A N., Ist 68.1920
l8t58 1921

Central Iowa—Ist, 78, Tr. Recl89fl
Eaot'n Div.. Ist, 68 1912
nilnols Division—l8t 6b 1912
Cons. Kold bnniln, 6b 1924

Cent. RK A- BankinK Co., Ga.—
Collateral nold, .^8 1937

Che*. <t O.—««, gold, ser.A... 1908
Couiumsoff 1908

rhee. O. A8o. We8t.-2des...l911
Chlcafto &. Alton— iBt, 78 1893
Blnklna ftmd, 6s 1903
Ix)iil8. & Mo, Elver—1st 7b.. 1900
2d 7b 1900

Bt.U Jacks.* Chlo.—lBt, 7b. 1894
Ist, Knar. (5»>4), 7s 1894
2d njortK. (360), 78 1898
2d, gnar. (188), 78 1898

Mlsa. R. Bridge—l8t, B.f. 68.1912
Chle. BurUn«. J Q.— 5e, s. f...l901
Iowa Div.- Sink, fund, 5s.. 1919
Sinking fund, 48 1919

Plain, 4" 1921
Nebraska Extension 48 1927

Chic. Burl. &. No.-Deb. 68 1896
Cliic. Rock Isl. A Pao.—
Des Moines 4 Ft. D.—l8t,48.1905

iBt, 2iss 1905
Extension, 4s 1905

Keok. * Des M.-l8t,58....1923
CJilc. M.& 8t.P.— Ist, 88, P. D.1898
2d, 7 3-108, P. D 1898
Ist, 78, $R.,R. D 1902
let. La Crosse Division, 7b.. 1893
1st, I. A D., 78 1899
Ist, C. & M., 78 1903
Ist, 7b, I. 4 D. Ext 1908
let, 8. W. Dlv., 6b 1909
Ist, 58, La C. 4 Dav 1919
let, H. & D., 78 1910
let, H. AD., 58 1910!
Chicago «fc Pacific Dlv., 6b. .19101
Clilc. &Mo. Rlv. Dlv., 58.. .1926
BUneral Point Dlv., 58 1910
C. & L. Sup. Dlv., 58 1921
Fargo & South., 68, Assu ...1924
Inc. conv. sink, fund 5s 1916
Dakota 4 «t. South., 58 1916

Chlca^'o 4 Northwestera—
Escanalia & L. 8.—1st, P«...1901
Des M. & Minn.— Ist, 78.... 1907
lovra Midland—Ist, 8b 1900
PenlnBula~lst,oonv.,7e 1898
Chic. 4 Milwaukee—Ist, 7b. 1898
Win. 4 8t. P.- 2d, 7s 1907
Mil. 4Mad.— Ist, 68 1905
Ott. C. F. & 8t. P.-lBt, 5b. .1909
Northern 111.—Ist, 5 1910

01. Col. Cln. 4 Ind.—let, 7e, 8.f.'99
CoDBOl. sink, fd., 78 1914

Chic. Bt. Paul M. 4 O.—
Ohio. 8. P. 4 aiinn.-1st, 68.1918
ITo. Wisconsin—Ist, 6s 1930
Bt Paul 4 8. C—let, 68 ....19191

CWo. 4 E. 111.—Ist, 8. t., our.. 1907
Gen. con., Ist, 5s 1937

Chio. St P. 4Kan. C.-5S.... 1936
Minn. 4 N.W.—Istg. 8s.. ..1914

CMC. 4 W. Ind.—lat, B.f., 68. .19191
General njortgage, 6 19321

Chic. 4 St. Loms—l8t, 68 1915
Cin. I.8t.L.4 Chic— l8t,g.,48. 1936
Otn. Jack. 4 Mac—l8t,g.,5s. ..1936
Cleveland 4 Canton—Ist, 5s.. 1917
CoL 4 Green.-1st, 6a 1916
2d, 6s 1926

Ool. 4 Cin. Midland—1st, 69.. 1914
Oceur d'Alene. lot. 68, gold. ..1916
DeL Lack. 4 West-Conv. 7b.1892
Mortgage. 78 1907
8/T8. Blng. 4 N. Y.—l8t,7B.1906
Morris 4 Essex—Ist,7s 1914
2d, 7s 1891
Bonds, 7s 1900
7s 011871 1901
1st, con., guer., 78 1915

DsL 4 Hud. Canal—let, 7s... 1891
Itt, ext., 7b 1891
Oonpon, 7s 1894
Pa, Dlv., coup,, 7s 1917
Albany 4 Suaqcehanna-

Ist, cons., guar., 7s....... 1906
let, cons., guar., 68 1906

[tens. 4 Bar.-lat, coup., 78. 1921
Det. Bay C. 4 Alp.-lst, 6. ...1913
Dnlnth4 Iron Range—let, 5b. 1937
Dul. 80. 8h. 4 Atl.-58 1937
E. Tenn. Va. 4 Ga.—Ist, 7b. -.1900
Divisional 5s 1930
R'y Iste.xt., gold, Ss 193'.

E.4 W.of Ala.— l8t,cons.6s, g.,1926
EUs. C. 4 N.—S.f., deb., 68. ..1921

lstmortg.,68 1920
Erie—1st, extended, 7s 1897
2d, extended, 5s 1919

Bid. Ask.

100
107

101
84>9

120
107>s
107 Ml

04 '4

1

85

108 >«
99Tg
109 14
100

95>4

111
111

112
123>«
119

110»»
116
111%
111%

108

9216

84i«
65

105
124

1171-3
124
124
1141a
103

96>s
83

8EOOBITTE8.

104 !||

103
100
81

48

103%
115
113
72
113

117

110>«

"96'8

"9214

85
58

106
125ifl
119
125

116

122
lOlH)lOOij

119
IOC's' 101
100 la!—

-

100

110
1231a

127
119
130I3
113
107ifl

121%

125

I26I4
118>a
98ie

108
134
136

107 14

1?5>«

115
1421a

1321s
124
146 14
107
95

121

119
'113

134

126%

98I4

95

100
95

93

137
144
108

127
140

125

108
96%l
94

93

Erie— (Com lnued>—
3d, extondi'd,4ias 1923
4th,ext(iniled, 6s 1920
6th, extended, 4h 1928
iBt, eiina.. fd. oonn.. 7b 1920
Reorg., 1-1 H.„, I-.. 1908
B. N. Y. 79 1916
N. Y. L. .1. tr., 6S1922
Funded >., 1969
Buff. 4 8. W.—Mortg. 6s.. ..1908

Evan. 4 T. H.-lrt, cons., 6s. 1921
Mt. Vernon—lit, 69 1923

Evans. A Indian.—Iflt, cons. ..1926
Rureki) Springs B'y, Ist, 68, g.l933
Fft 4 P. Mar.1.—Mortg., 6s. ..1920
Grand Hap. 4 Ind.—Gen. 5s..1924
Green B. W. 4 8t P.— Ist, 6s. 1911
Han. 4 St. Jos.—Cons., 68 1911
Houston 4 Tex. Cent. Istm 1. t.rec
West Dlv. 79, tr. reo
2d m. 89 M. 1. tr. rcc

Hons. E. 4 W. T*x—iBt, 7s...1898
lUlnots Central- lit, g., 48. ..1951

let, gold, 3ia8 1951
Gold 48 1952
Bpringt. Dlv.—Coup., ..6s, . 1898
Aflddle Dlv.-Beg., 68 1921
C. 8t. L. 4 N. O.—Ten. 1., 7s. 1897

1st, consol., 78 1897
2d, 6s 1907
Gold, 5s, coupon 1951

Dub. 4 8. C—2d Dlv., 78. ..1894
Ced. FaUs A Minn.-Ist, 7s. 1907

Indlanap. D. 4 8pr.—
1st, 78, ex. fund, coupon 1906

Ind. Dec. & West.-M. 5a 1947
2d M. inc. -la 1948

Kan. Cltv AOniaha-lstg. 58.1927
Kan. C. Wyan. A N.W.—lBt,58.1938
Lake Shore A Mich. 80.—
Cleve. P. & A.—7e 1892
Buff. & Er.—New bonds, 78.1898
Kal. A W. Pigeon—let, 78. ..1890
Det. M. 4 T.—1st, 7s 1906
Lake Shore—Dlv. bonds, 78.1899
Consol., reg., let, 78 1900
Consol., rcg. , 2d, 78 1903

Mahon'g. Coal BE.—Ist, 58.1934
Long Island RR.—
N. Y. 4 M. Beach—Ist, 78. .1897
N. Y. B. 4 M. B.—Ist, g., .58. 1935

Lonisv. 4 Nash.—Cec.Br.—78.1907
Pensaicola Div.—6s 1920
St. LoiUs Div.—Ist, 6s 1921
2d, 3s 1980

Nashv. 4 Decatur—1st, 78.. 1900
8. 4 N. Ala.—S. t., 6s 1910
Loul8V. C. 4 L.—68 1931
Pens. 4 At—Ist, 6s, gold.. 1921
Collateral trust, 58 1931

Lou. N. O. 4Tex.—lst,4i 1934
2dmort., 5s 1934

Manitoba 8. W. Col.—G. 58.. .1934
Mexican Cent.—New, ass., 48. 1911
Income, 3s 1911

Michigan Cent.—6s 1909
Coupon, 58 1931
Jack. Lan. 4 Sag.—68 1891

M11W.L.8.4W.— ConT.deb.,58. 1907
Michigan Dlv.—let, 69 1924

Minn.48t.L.—I'a Ex.—lst,78.1909
2d mortg., 7s 1891
Southwest Ext.—1st, 78 ....1910
Pacific Ext.—iBt, 6s 1921

Minn. 4 Pac— Ist mortg. 5b. .1936
Minn. 8.8te.M.AAtl.—lst,58..1926
Mo. K. 4 T.—Con8.,2d, Inc. ...1911
H. 4 Cent. Mo.—Ist, 78 1890

Mobile 4 Ohio—CoL tr., 6b ...1892
General mort., 48 1938
St. L. 4 Calro-48, guar 1931

Morgan's La. 4 T.—1st, 6s.... 1920
l8t, 78 1918

Nash. Chat. A St. L.—2d, 6b.. 1901
Consol. gold, 5s 1928

N. J. June—Guar, lat, 4s 1986
N. Y. P. A O.—Prior lien, 6s ..1895
N. Y. 4 Northern.—2d, 4s.... 1927
N. Y. 4 New Eng.—Ist, 78.. ..1905

1st, 68 1905
N.Y.Susq.A West.—Deb. 68... 1897
2d, 4ias 1937

N. Y. N. H. A H.—lat, reg. 48.1903
N.Y.Tex. A Mex. -1st, 4s ...1912
Northern Pac. —Dividend scrip
Dividend extended
James River VaL— 1st, 6s. .1936
Spokane 4 Pal.-lst, 6s....l936
8t. Paul A N. P.—Gen., 68.. 1923
Helena* RedM'n—lst,g.,68.1937
DuL 4 Manitoba— l8t, g. 6s. 1936
Do Dakota Dlv.— Ist, 08.1937

Hel. B.Val. A Butte, Ist, 6s.l937
Drummond A P'bg.— lat, 5s.l937
Helena A No.—lat, g'd, 58.1937
La M. A Mo. Rlv.—Ist, 58.1937

N. O. 4 No. E.—P^. 1., g., 68 ..1915
New Or. A Gulf-l8t, 68 1926
Norf. 4 W.—New Rlv.-l8t,68.1932
Imp. 4Kxt., 6a 1934
Adjustment M., 7s 1924
Equipment, 58 1903

Ogd. 4 I>ake Ch.—Ist, 68 ...;.1920
Ohio AMiss.—Cons., s.f., 7s.. 1898
Sp'glleid Div.—Ist, 78 1905
General 58 1932

Ohio Cent.—lat Ter. Tr., 6s... 1920
Min. Div.—Ist, 68 1921

Ohio River RK.-lBt, 5s 1936
General nKjrt., gold, 8s 1937

Oregon 4 Cal.— 1st, 58 1927
Panama—Sink, fd., sub., 68. ..1910
Peoria 4 Pek U'n—lat, 6s....1921
2d M.. 4 las 1921

Bid.

106

101

13B

'89'

87
119
1071a
103

iai'ia

95
120>a
116

60>a

114
113

118
II714

66

102
75

121

12613
123
125
124%

Ask.

118
lom
184

95

107

101
120''8

119
112

iO'7%
94>4
10218

120

118

103

50
86

113
123
104

115

106%
103
115
60
118

951a

87
40

•12yia

1061a

105%

II71J

120

97

114
80

75
90

102
481a
721a
110%
120
1071a
991a

56

110

1031a

II6I4

116

111

1161a
lOSH

100
80
951a

107
70

1221a
114

"ooia

BECURITIEfl.

106
104•
103
100
95
90

100

•100

llOifl

1141s
106
108
88%

88

93
90
92

65
107 »«

95
90

110

1061a

49
73''8

100 14
103 13

80

lom

100>
1019a

120
109

117

10a

Paoiflo RR«.-Oentr«I Paclllo—
Gold bonds, 6b 1896
Gold bonds, 6s 1890
Gold bonds, es 1897
Cal. A Oregon—8er. B., 6.1892

West. Paclflo—BondH, 6s ...1899
No. Railway (Cal.)— Ist, 6b. 1907
South. Pac., Ariz.-lst 68,190910
Union Pao.-lst, 6s ...1896

Ist, Ss 1897
1st, 6h 1898
Col. Trust, 6s 1908
Col. Trust, 5s 1907
O. Br. U. P.— F. o.,7s 1895
Atch. Ool. 4 Pac.—1st, 6s. 1905
Atoh. J. Co. 4 W.—Ist, 6s. 1905
Ut. So.—Gen., 78 1909
Eiten., Ist, 78 1909

Missouri Pao.—Trust, g.,5.H,I917
Verd's V. Ind. 4 W., 1st, 59.1926
Ler. 4C'y Val A. L,.,l9t,38.1926

Bt. Louis 4 San Francisco—
let, 6s, Pierce C. 4 O 1919
Eqnlpment,78 ...1895
1st, tru>(t, gold, 58 1987
Kan. City 4 8.—1st, 68, g.l916
Ft. 8. A V. B. Bg.—ist, 69.1910
St. L. K.ASo.Wn.— Ist, 6S.1916
Kansas Mld'd— let, g. 48.1937

Tex. 4 Pac.,E.Div.-iBi, 68 1905
Pennsylvania RB.—

1 ,„.
Pa. Co.'s guar. 4is9,latcp. .1921! 107%
Pitts. O.ASt.L.-l9t,op., 7a. 1900l'll8
Pitts. Ft.W. 4C.-l8t, 78...1912 1431a

2d, 78 1912 *•"
3d, 7s 19121 •-...

Clev. A P.—Cons., ». fd., 78.19001*128
4th, sink, fd., 6e 1892

8t. L. V. 4T.H.—Ist, g., 78. 1897
2d, 78 1898
2d, guar., 78 1898

Phil. A Reading-Gen. Is 19.'>8! ^
Pine Creek Railway-68 of 1932|'100
Pitts. 4 Western—Ist, g., 48. .1917] 74''8

Pitts. Cleve. 4 Tol.—Ist, 68. ..19221
Pitts. Junction—Ist, 6s 1922|*103%
Pitts. McK. 4 Y.—1st, 68 1932 *120
Pitts. Y. A Ash.- Ist 58 1927
Rochester A Pittsburg—

Buff. Roeh.APitts.—Gen., 59.1937
Rich. 4 Danv.—Debenture 68.1927
Debenture, ex coupon
Consol. mort., gold, 58 1936
Atl. 4 Char.—Ist, pr., 7s 1897
Incomes 1900

Rich . A W. Pt. Ter'l. Trust 6s .. 1897
San Ant.A Arana.-lst,68,'85-1916

l8t, 68, 1886 1926
Scioto Val.—1st, cons., 78 1910
Coupons oS

St L.ALM.—Ark.Br.,lBt,7a.l895
Cairo Ark. 4 T.—Ist, 78.... 1897

St. L. Alton 4 Ter. Haute—
Bellev. 4 So. 111.-let, 8s. ..1896
Bellev. 4 Car.—Ist, 68 1923

8t. Louis A Chic—l8t, con. 68. 1927
St.P.Minn.AM.-Dak.Eit.,6s.l917
Min'a Un.—let, 68 1922
Mont. Cen.—1st, guar,, 6s.. 1937

St. Paul 4 Duluth—1st, 58 1931
Sodus Bay 4 So.—1st, 58, g...l924
Tex. Central—1st, s. (., 78 ....1909

lat mortg. 78 1911
Tex. 4 N. O.—1st, 78 1905
Sabine Division, Ist, 68 1912

Tol. Peoria 4 W.—1st Ts, Tr. reo.

.

Tol. A. A.4Mt. PI.—8b 1919
iTol. A. A. A Cad.—6s 1917
Valley R-y Co. of O.—Con. 68.1921
Virginia Midland.-Inc, 68. ..1927
Wabash St. L. 4 Pao.—
Chicago Div, , 58, Trust reo ..

Havana Div., 6s 1910
Indianapolis Dlv.—6b 1921
Detroit Div.—68, tr. reo 1921
Cairo Div.—5s 1931
Wabash. M., 7s, Trust reo
Toledo A Wab.— 1st ext., Tr. reo

St. Louis Div., 7s, rniat reo..
2d M. ext., 78, Trust rec
Equip, bonds 1883
Consol. conv., 78, Trust rec.

Gt. West.-lst, 7s, Trust reo ..

2d, 7a, Trust rec
QiUn. A Tol.—1st, 78 1890
Han. A Naples—1st, 78.. ..1909
111. A So.Iowa—lst,ex.68.1912
St.L.K.C.AN.-R.E.A RR.7s.'9o
aariuda Br.-68 1919
BLCharles Br'ge—l8t,68.1908

No. Missouri-Ist, 78 1895
West.N. Y. 4Pa.-l8t, 58 ....1937
2dm. gold 3-58 1927
Warren 4 Frank—1st 78. ..1896

West. Va. C. 4 Pitts.—Ist, 69.. 1911
West. Union Tel.—Coup. 7s.. .1900
N. W. Telegraph—78 1904
Market St. Cable Ry., 1st, 68.1913
Manhat. Beach Imp. Co.—78. 1909
Am. Water Works Co., Ist. 68.1907
Tenn. Coai Iron 4 Railway—
Tenn. Div., lat, 6s 1917
Bir. Div.—lat con. 68 1917

Col. 4 Hock. Coal 4 L—6s, g..l917
Georgia Co., N.C.-5S 1937

Free Lteti

Cln. Ilam. 4Day. con. 8.f. 7s.. 1908
Erie * Pitts.—ConsoL 7a 1898
Grand Raplda-1st ex. I'd 78, 1899
N. J. Southerti-Inf. guar. 68. 1899
St. L. South'n.- Ist. g., 48 ...19311

95

105

88''s

103 .

Ill
I93>a
88i«

99
93%
93

107 14 108

*118
110
30

»•••

•iio"

iio"
iio^

50
50 ."".

'106
* 99

'100 ioS*

89I4 90%

i'lo" iii"

86
91
91
87
10
85
90
87

"94"

"89%

"si"
92
89%

*112" ::::"

ioiia
II411
93%

• 40"

•117
1031a

ii'S"'

85
87

86
87%

.......

'"**
::::»

* No price Friday: these are latest qaotacloos made this week.
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New York Clti Bank Matenient for the week endinn Auk.

18. 1«88, is as follows. We omit two ciphers (0(») in all ca^ex.

Banks.
(OOt omiMed.)

Bask ot New York
Iteataacfan Co
K^lEdjauu* .

Ifocbftiiicn*
Anerlcib
Pnenlx
Cttr
TrMe«mon*s
ChMnlol
UCTchanti' Excb'nge
OalUtlD National

—

Batchera* A Drovers
Meohanica' <& Trade 8

Greenwich
I.eather Manafa -t'rn

Mr^enli N.tlonal....
Btvte or New York..
Ameiic n Uxchange.
Oooiiueroe
Brvadwajr
Mercantile
Faclflu
Bepiibllc
Chathwm
Peoples'
Hortb America
Hanover
imng
OIU>.ns'
ITaasaa
Maiket A Fnlton
BtNlibola-
Shoe & Leather
Core KxchuuKe ..

Cdatlnental
Oriental
Importers' A Traders'
Park
North River
£ast Rive
JPoartb I^Monal...
eeutral !vationaI...

Bec'>n(l Nalioual ..

Klnth National. ..

Fifat National
Tttird National...
K. V. Nat 1 Kxchange
Bewory
Kewrork County...
Ger 11] an-American...
Ckase National
Fiith Aveune
German Exchange..
Oermaola
'United SUtes
Xdacoln..
OitHeld..
Biftli National
B«uk ot the Metrop.
'W•»t^lde.
6eal>oard
Blxidi National
Wee'tern National...

Tnf"l

BKCURITIE8.

K"n"ln)rton & Broad Top
P efer ed

1,000,0
+22,7

1.600,0
450,0
200.0
700,0

1,000,0
600,0
600,0
600,0
700,0
500,0
500,0

1,000,0
1,000,0
300,0

1,500,0
2,000,0
240,0
250,0

3,200,0
2,000.0
300,0|
750,0'
600,0

1,000,0
300,0
350,0
200,0
760,0
600,0
100,0
200.0
200,0
600,0
300,0
200,0
150,0
300,0
200,0
600,0
300,0

3,600,0

fi0.7"»2.7 4fl.fifi(i.el3S7.fln9.7'87,736,8 38,015,3 41G.063,

Lfiani,

N. Y. Banke.< $
Aug. 4 381.703,6

•^ 11 3J5,791,1
' " 18 387,809,7

flBQ^ton Banks.*

11.
18.

PMlBdel. Banks.*
Alljj. 4

11 .

18.

Specie. hegaU.

90,687,3 39,743,2

DevosiUA CUaringa.

7,644.0 576,711,2414,320.5
8S.8.52,7[.-f9,383,9:416,519,l 7,672,3 545,208,2
87,736,8 38,015,3 416,063,4|7,760,4 643,331,9

148.456,7 10,107,1
148,967,1 10,040,9
148,238,4 9,949,8l

."<,537,1

3,401,6
3,240,7

93,454.0
03,718,0
93832,0|

29,596,2
29.499,5
29,086,0

117,764,91
118,.543,8
117,227,1

96.047,0
96,337.5
96,909.5

6,004.8
5,852,4

2,727,3
2,724,5
,2,727,5

82.678,9
74.470,2
77,331,8

60,006.3
52,499,9
S3,S90,3

*'Wt omit two ctphert in all thea« flgure9. t Including, for Boston and Phila-
delphia, the item "due too'h^rbinas."

Qaotatioas in Boston, fbiladelphia and Baltlmire:
Following are quotMtionsof active stocks and bonds. A full

list isgiven in the CHRON ICLE the third Saturday >f each month

.

SKCUR1TIE8. Bid. Ask

BOSTOH
BAILUOAl) ^'T0CK8.t
AtoniMon a Tot aka ...- - 87 >4 87V
Boston & Albany 200 ;2. 2 1

Boston A Lowell ...- |164 1

Boston A Maine 214'4 2161a
Boston * Provide!.' e 238
Boston Rev. B. A Lynn.. 4160
Oaiitt'iuia .-^outberii 441s 45
Central ot MasitachnsetiK lOHi 20 -a'

41 42
Cheeblie. ptef {.. lll>n'
Ohio. «url, <v North'r.. 40 46^1
Chirado A Wei-t Mlcb... 39

1

OleTelouil A Canton... UU:
PrM..rre(l . .......... 31

140
31^1

Com Old
ConnottlLui A Pass JllO 112
BMieri 118 120

130 132
85Tlt«hhar(i, pref

nintA Per.- Marqnette. ,S9>.2 40
Preferrfri U9 991-j

Kan C. H. Scoti A Mem . 70 75
K. C. Meiiiiih. A Birni
lonlavllleRT n/..ASl.L.

60
8

Prefe rtsl

MaineC iitr 1 130 138
Manibe t(-r<ft Lawrence
Xsxioaii I enirai 15 I5I9
H.v. * N.F,ng,preJ... . 116 119
irarUiem n42
jrorwich A Worcester... i 178
O^oeuMb & Lajie Cli^ro.. 8
O dt'o'oiiv 109 "a 170
P ir'laiid --aro dt Ports... i 125
P-tmtt It Branch 10>2 12
irtseonsin CoLtrai 18 1814

Proferr"-' 38 'a

BONDS.
Atali.* Tupeka—lst.7s. 121 >s

8KCUK1TIB8.

99
67 >,

20

L*k <n Valley
,. :<> wchnylklll
Mlnebill <k a. Haven
Mesqnehonlng Valley
N ' oil ' 'antral

North Pennsylranla
Now York Phil. A :ioTt.
P^fijisrjvama
PhlL A EHe
Pblla.* Readng
Hunbury A Lewlaton
United 1 o's of N. J
Weat Jersey
HAILKOAD BONDS.

Allegb. Val.—7 S-lo«. '«'

Tnr ?• end,.conp.. '94

Bells Gap—Cons., 6s
Caui. * Amb.—M., 6», '89

Camden A All.- 2d M.,6s
CatawU»a M. 7». i900
Cle- rflrld A Jeff.— 1 St. 6s
Col. A cm. Mid.—lat, 6a.

Connecting—€•
Delaware -Wort. ..tSs

De .rtiBn.B.— 1st, 7s. IkO
KaslonAAmboy.mort. 5e
Klmlra A Wlll'«i.-.st, 6s
Harris. P. M't J. A L.—4i

Hnnt'nA B. T.—1st, 7s.
2d mort«f.,7s
Consol. M.. 6s

I,en. V .—lsl,6s,C.A R..'8»
ad, 7b. reg.,1910
Oons. «s, C* B., 1x311..

North Penn.—1st M., 7s.
N.Y. Phil. ANorf -lst,6s

1 ncou. 0, 6s
Peun.-'Oen. .6s,uotip.l 9 1

Cons., 6s. coup... 1900..
Cont., Ss. coup...l91».
IJqb Tmst Loan...^ .

63 's

70
53»<
80

64 V,

28 "a
33''(

323

40
63',
66
69 Im

64 >«

33»e
60

220
09

114
20

104 >4 lOS
10 1

II9I11 .

Ill 111=<

90V 91
120 126

130
11419
117

BKCURITIKSAsk.

17^ I
*'erklom*.it— iMi,ttN.''p,

Penn. AN Y. Can.—7a.' 96 {117
Pblla. A Kris-con. 68
Phil. A B.- 1st M., 6s
ad, 78,0. A 1. l-itlS 113
Cons.. 7s. ooQp.. 1911 .

133I2

Cons.,88,g., I.R.C.1911 121
Imp., 6s, g.. oonp., 189'! 106
New gen., 4s. g.. 195^ 88^4
Cons. -8, stser., I9t2 99',
Di.i>enlureronp., IHvi.^.

Deferred Incomes, "r .. 20
1st prsf. inc. 5b. 1968.. 88I3
adpref nc. 5« 196«>.. . 73is
Sdp. f. Inc. 68, 958... ei»4

Phil W.A Bali.-Tr.o. «» 101
II41Q Steuben. A Ind.lst m. 68. 106
23 Warren 4 rr»ii».— lBt,5s

Wes ersey— l8t M., 7(

W. Jer««j A Atl.-l8t. «8
B* I'Ti ntM*

RAILROAD ST0CK8.1
Baltimore A Ohio
Ist pref
3d pre*

Central Ohio
Pfeferreo

"We-tern Ma- viand
|

Wi.m'gtou Col. A .^ug'sta
HA I » • - tM'

Atlan'aA Char.—1st. 7».
income, 68

ball morr « ohii,— 4m,
Cape Fear A ^ ad. 1st, Be
Cent Ohlo-6s, 1890

120
110

106>4
110
105
II9I2
140
132
119"^
103=4 104 lo

35 45
133

121

ibs'

115
126

134 >«

88V
100

"aa"
89
73^
83 1«

101 >»

las
10634UU8

97V101
us
116

109

Char. Col. A Aug.— Isi. 78,
C.li. w»..i.. A oalt.—istb
ads. 6s
8de. 3s
1st inc.. 6«. 1931 .

8eab'(lARo'n'ke-6«, 1916
We.t, Md.. M gtiar., 6m-
WU col. A Aug.,68,1910

47
{ 60

110

}120
103!>4 1

lOllj
99 ,100

5105
110

I
...

994 100
7334 75
41 ^
19

{117

110

iia"

t Per share, i Last price this week.

New lork Local Secarlties.
Bank Mtooli I..IS1.

BANKS.

139

107

220

140
340
105

210"

140

268">a

129

America...
Am. Eich.
Asbury Park
Broadway . . -

Butcbu'A Dr.
Central
Chane
Chatham
Chemical
Citizens'
City
Commerce...
Cuntiuental -

Corn Exch...
Ea-t Riv»r.
11th Ward..
Fifth Ave...
First

I
I

Fourth 137
Utb Street.. !l66 |

Bid

800

Ask

170

BANKS.
I

Bid. Ask

Gallatin 230
Gai-fleld ... 300
German Am.
Gerniaiila
.Greenwich... 116
iHanover ;190
Hurt. River.. 150
Im.A Trart's' 356
Irving
I,, atber M's'
Manhattan...
MarketAFul
Mechanics'
M'cbs'ATrs'.
Vercantile.
Mertbaiits'
Merch'ts Ex.
Mctroplltau
Metropolis..
Nassau

BANKS.

New York..

.

N.Y'. C.nnty.
N.Y.NatEx-
Nintb
N. America.

-

Noi-tli River.
Oriental
Pucitlc
Park
People's

le?"! Phe..li . .

KepubUo !140
St. Nil bolas. 110

B.a Ask

134
160

190
168>»

186"

Seaboiird.
Seventh
Si'cond
8ho.-&Leath.
State of N.Y.
Tradesmen's.
United Sfes.

1-20

320
147>il.

120

103
210

117
104

Ham an<« Ulty Railroad Stack* and Bonds.

GAS OOMANIES. (Bid. Ask. GAS CO MPANIES. ,Bld| Aelt

Brooklyn Gas Liubt
Citizens' Gas-Llgbt
Bonds, 5a

Con>olidated Gas
Jersey City A Hoboken.
Metropolitan—Bonds
Mutual (N. Y.)

01 d.% 6a
Nas.sau (Brooklyn)
Sulip

People's (Brooklyn) ' 71
Williamsburg 124
Bonds, 69 106

Mctro|."litan (Brooklyn).. 80
Muiiicipal—Bond^, 78 105
Ft:lton Municipal 135
Bonis, 6s 105

Equitable HO
Bonds, 6s .110

73
126
111
84
110
137
109
112
113

[City RR. Qaotatlona by H. L. Gbast. Broker, 14.5 Broadway.l
104^-Stk.

04

t Per share, i Lut nrlce this week.

Atch A T'p'a.—(Cont'd)—
fiain, 6s
Sfortgage. 6s 102
'Vnst, 8s 106

1
Burl. A Mo. R. in Neb.—
Exempt, 6s 117
Non exempt, OS I 108
Land grant. '7s IIII4

Cailforni.TS.,uth.—lst,88.' 112Hi 114
Incoiie.Ox ' 86

CouBol. ot Ve'mont—58.. 87 "a 88
Ea tern ^ »"k . 6 ue» '122
K. C. »t. ScottA We. ..6s 11134 112
K. C. Fort recoil A H.—Ii. 115
Kane. City Law.A 80.—6s 114 1.

i.e. Memph. A Birm— ,"18 ' 05
Kan. Cit. Bt.Jo.AC. B.—78 I2014
K City Mp'd « Mem.—Chi . 112
£.0. Clmt. A Spriugf.—58 99"ijl00
Little R. A Ft. H ^7s

I
lOU 110

LonisT.Ev.Aat.I..-lst.es 104
2dmort.,2.68

1 54 li
Mar. H.AOnt.—1908, «8. luo
1923,88

I
07

Mexican Central—la 67
income 191-,

N V.A V Kne.-l8t,7s..l 122^4
Istmort., es

I
113 1131.,

<•< mo I. As I 104Hil05
OgdeDB. A LC—Cons., Os 100
Rutland—^s yoi.?

Southern KanBal.-^8 99
Texas Division-58
Incomes

Wlacon. Cent. -Ist M,. 68
Income 59
PMIl.AltiiL.PIIIA.

RAILROAD 8TOCKK.1
Bell's Gap
Ciuuden At antic, pref.
East Pennsylvania 64
Elmtra A Williamsport.. 42
Preferird 63

25
109

102

26
110i<

170
104

Bl'ckerSt. A Ful.F.
l.st mort, 7s., i900

Br'd ay A 7ihAv.-St'k
lat mort., 5s, 1904 _

2d mort., 58, 1914 102 "a 104
B'way Suiface li'd8...1024 95 100
Boii 8 guar., 53, i905 90

Biooklyu City-Stock.... |H2
Int mort., 5s, laO'.! 105

Bklvn. Cro.-stowii-Stock. 212
1st molt., 79, 888 100

BuBbw'kAv.(Bklyn)-St'k 140 150
CrntiiilCrosBtown—St'k.. 150 155
iBtmort., 68, 1-22 . .1116 120

Cent, Pk.N.AE.Riv.—Stk. 82111 85
Coilflols. 7s, 1902 .... Ill 6 118

ChiiBfpb'rAlOtbSt.- Stk. 112 115
Bonds, 79, 1898 ...(Ill ill3

Dry Dk.E.B.A Bafy—Stk. 125 128
iBtmort., 78, 1895 1107";; 109

95
115
107
225

D. D. E.B. A B.—8cilp68.
Eighth A v.- Stock 150
Scrip, 68, 914 105

42d A Gr'lid St. F'rv-Stk. 205
Istmort, 79, 1893 110

42dSt. ai.b. A St.N.Avo. '24

I

l9t mort, 69, 11110 109
2d moi't., income. 09 .. 50

nou9t.W.8t.AP.F'y-Stk. 165
l8t mort., 79, 18;14 110

Nii.th Ave.. 75
Second Ave.—Stork 105
Istmort., 58, 1910 103

Sixth Ave.—Stock 160
1st ..ort,, 78, 1890 105

Third Ave.—Stilck. 212
Boi.ds, 7a, 1890 101

,
Tweuly-tbird St.—Stock.., '205

I

Istmort., 7^, 1893 [llO

106
156
107V
210
113
28

111
66

iia"

106>»
104>s.

\li
218
loa
208

I

94

41 Hi

99'4
93^1

89 Hi

Unlisted Securities.—Quotations from both Exchangea:

SnCURITIBS.

Am. Bank Note Co.
All. A Char. Air Line
Brooklyn Klev'd—slock.
Brooklyn A Mintauk ..

Prel
Calltoriils Pacific
l-t ii>o t.. 4',8
2d roort., guar
bio. Bull. A No —Stock

Chic A All.—Ben,. I r rei
chi--.. Gas Trust .. .

en. A Rio or. W.—Sfk.
Dul. S. Shore A At.— Stk.

I'l..!

Ea.Bt A West RR. of Ala.
Ha. K'yA Nav.Co. consoi
eoiKsa Fac.—stoca
IstBs
2d8....

Henilef8i>n Bridge—St'k.
Kauawba A Utuo. .........
Ist pref
2ti pref.. .

lBt68
Kan.City AOmaha
let mort

Hf y .Jotor
Lehigh A Wilkea Coal.
Malioulng Coal RB
Pref

M..T v-.t C'-i'BtTTi.t',' no

28

35
50
95
7

106
105
44

32 h,:

13

21

110
110
50
9

33 14

14^1
7'.j

SECURiriKS.

Mexican '^aat-nti*! tr. rec.

l8t mortgage, tr. rec...
New 1st 68

Mt.Des.A K-.8I Hb.Ld.Oo.
!N«wp. N. A Miss \al..
N. V. V".S. A Bill(

N. Y. A ijreon'tl Lake, Ihi

ad ni.ir

S.Y Mutual Tnl
N. Y. A ^orlbern

Prel....
Ocean Steam.Co., Ist guar
PuiiHacoja « M'aiit

Rid. Ak
I014 IOHj
41 Si 43
99 "-J lOOia
212 2 36

8(0 9>a

13
lU7"o
"4

I

20
22
14

108
48
100

2>-j

5
78

8 1(1

KM 90
4
IS v:?.

37 40
HH
31 '4 31

23 "5 Port Ro\ al A A ug.— 1 St. .

.

I Incomes
i Rich. York Riv. AChes..
fst. iosoi h A 1.1 rand Isl..

St. Louis A ch CAgj
Pref

St. PaulE.Ji Or.Ti.,lBtBi
I'ol. A. A. A .N Midi. ...

Tol do ,« Ohio Central

—

ref
To.edo Peona A Weal...

1st. 48
Vicks,.* Meridlai—Isi
ad mort
Inooiu."
8t ok, pref

West. Un. Tel., coll. tr. 58.

27
UH

94 'J

10
20
101

100
35
90
14

100
23 -a

20
78

47
6
•»

07 *t
9e>af
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%nmstmtni
AND

Itailraad %ntzllxQtntt.

The Investors' Sopplembwt, o pamphlet of 132 pages

contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other

Companies. It is publithed on the last Saturday of every

ether month—^iz., January. March, May, July, Septem

her and November, and is fnrniJthed without extra charge

to all regular subscribers of the Chroniclk. Extra copies

are sold to subscribers of the Chronicle at BO cents each,

and to others at |1 per copy.

The General Quotations of Stocks and Bonds, occupying

Hx pages of the Chronicle, are now published on the

third Saturday of each month.

RAILROAD EARNINGS.

BOADS.
Latat Bamlngt Xeporled.

Week or Mo

$
June
Jnno
June
Jimc

il wk Aug

Allegheny Vnl.
Atoh. T. * 9. Fe.
Atlanta >.% Char
Atlanta A WM't..
Atlantic A Pao..
B.AO.Ea.it-Uncs;.Tuly
Western Llne.1..Inly
Total .Inly

Bait. * rotoinac J ne
BoPCti Creek ... July
BuB.Koeli.A: Pitt|i;il wk Aug
Bar.C.Rap.*N.).!lst nk Aug
Cairo V. .fc Cliic 2(1 wk .\ug
Cal. Soutlieni . . aiwkAu
K!aindt>n & Atl'e June
C^oadlan Pacific '2cl wk Aug
Cp.F'r.feYail.Val Julv
Carolina Cent..

I
June

Cen.RR.ifcBg.Co. Juno
Central Iowa ...

Central of N. J
Central PaclKc .

Central of 8. C.
Ctiarlesfn cfeSav June
Cheraw <fe Darl. June

1S88.

2d wk Aug
June .

May .

Juno .

ones. O. * 9. W
Ches. <fc01uo....
Cheshire
Ches. A Lenoir..
Chic. & Atlantic.
Chic. Burl. &No.
Chic. Burl. A O

it. 111.

June
July
June
Juno
SdwkAug
June
June
2d wk Aug
'Jdwk.\ug

July
July
June
'2d wk Aug
Juue .. ..

'2d wk Aug
'2d wk Aug
2dwk Aug
2d wk Aug
•2d wk Aug
2d wk Aug

Chic. & East
Chlo. A Ind. ('nal

Chlo. Mil. ASt.P.;:idwkAug.
Chlo. A N'thw'n. July
Chlo. A Oh. Riv. "

<3hlo.8t.P. AK.C.
Chlo.8t.P..M.&iJ.
Chlo. A W. Mich.
Cln.Ind.St.L.AC.
CIn.Jack. A Mac.
Cln. N. O. AT. P.
Ala. Ot. South
N. Orl. A -V. E
Vicknb. A Mer.
Vlck8.8h.AP.
ErlancerSyst 2dwk Aug

<an.Rlcli.AFt.>V. 2(1 wk Aug
Cln-Sol. AMiih.. June
Cln. A Spiiiig'd Juno
Oln.Wwh..Vlialt. 3d wk Aug
Cley.Akron ACol IstwkAug
Olev. A Canton July
Clev.Col.C.AIud June
Whole «yst*'m. July

Clev. A Manntta IstwkAug
Color. Midland . '2d wk Aug
CoL A Ciii. .Mid 2d wk Aug
Ool.Hook.V. AT. 2<l wk Aug
Denv. A Rio av 3dwk Aug
Deuv. A R. O. W. 2d wk Aug.
Den. Tex.AOulf. Juno
DetBayCAAlp. July
Pet.Lans'gA.Vo. '2d wk Aug
Duluth8.8.AAtl.|lH[wkJuue
K.Teun.Va.AUa.l d wk Aug
Irans.AIud'plis 2 i wk Aug
Eransv. A T. U
yitchburg
Flint A P. .Marq
Fla. R.A Nav.Co
FLW.A Uon.City

Whole syat'ii..

Georgia Pacillc
Qr. Rap. A Ind...

Other lines
<Jrand Trunk...
GuUCol.A ti.Ff.

Hou».&rex.C<!n.
Buuiest'iiA.SIien
UlCen. Ill &8o)
0>«larF.AMlu.
Du i.A Sioux t;.

la. Falls AS. C.
towa lines
Total all.

Ind. Ooo. 4 West
IbiL a St. liOiils

2d wk Aug
1st wk Aug!
2d wk Aug
l.itwk.\ug
Istwk .\ug
4tiiwkJuiy
•2d wk Au
•2 I wk Aug
d wk Aug
WkAug 11
M.y
1 Ht wfe Aug
July
July
July
July
July
July
July
July
'

I wk Aug
g,*nHwliaAOhlo 'M wk Aug

1-0.S34
1,336,409

82.H46
21,53.5
«2.202

1,337,830
372.110

1,709.940
13l.8(i9|
7I,07!»
3«,023
4 1.472
17.813
27.360
(i8,02

269.000
21.887
29,8 5

462.815
•29.889

1,074,180
1,292, 08

6,931
38.888
3,769

143,249
376,453
50,835
4,742

45.468
174.004

1,953,93 I

41.620
10.130

451.500
2,149,666

3,353
180,271
561.689
•27,706

219,805
11.274
65,798
27,028
14,506
7,425
9, 81

124.338
7,116
7.383

96,293
41,960
12,63.'>

30,523
318.194
556,032

4,531
27,28 V

8,409
7 .960

1.55,00'!

27.075
3 ,231
49.605
20,722
32,133
107.153

0.391
22.36 .

116.015
43.^287
lh.26-<
23,^258
41,740
24,946
47.M7I
3.308

.367.522
212.160
45,621
9,400

886,012
H,7 6

67,181
85.467
131.427

1,017.4'!9
27.293
38.9871
6.9 a

1887.

9
165.252

1,541,970
84,140
23,784
48,1.53

1,315.-76
34't,623

1,60^,399
122.797
47.009
43.771
48.671
17.236
23.223
61.f23

233.000
19.429
28. i70

392.511
25,029

988,15
991,140

5,"31
35.100
3.468

144.446
389,081
57,6>'9
4,428

43.859
202.637

2,140,813
39.999
10,0'>0

425,353
2,249,184

5,433
120,659
550,2 I 8
25 405

217.726
8.580

58.683
26,228
8, -70
7,388
7.5S'

108.'261
8,791
7,174

98,432
45.825
11,^27
29,035

329,956
645,722

5,040

"7.791
68.521

154,.5O0
22,97,T

Jan. 1 to Latat Date,

1888.

51.350
20.5 15
39,421
96,0-8
5.856

18,332
107,512
4X..574

V7,- 07
16,57-

25
53,
3,

401
155,
46,
10,

883,
8,

61
52,
122

1.006
38
4ft

3

a
989.049

7.174,571
624.933
196.147

1,674,878

1887.

745,431
845,380

1,158,905
1,492.002
42 - "

l,(i71.4'29

253.010
7,497,:-i»0

170.265
2 45.017

3,220,9 5
802,936

5, '56.047
5,969.184

51,208
30 •.385
37.607

912.899
2,525,096
2rl6,507
38,499

1,365.H75
795,362

9,97.5,966
1,232.686
298.767

13,845,500
13,627,' ^92

25,753
l,13i!,T6l
2,791,267
847,6 6

1,261,964
298,492

2, 170.965
909,402
499,853
265.991
289,3-20

4,135,531
211,151
49, 91

548,987
1,234,740
360,256
214rft73

1,920.861
4,056,742
160,067
781,985
203,418

1,729,424
4.691,964
747,787
157,553
283.06H
577.289
448.195

3,2:).t.297
138.6 8
309,320

.t

1,501,582
631,299
853,464

S
944,431

9,091,635
595.786
1 83,325

1,671,952

701,391
40><,368

1,247,933
l,li23,<35
450.190
882,595
243,268

6,257,093
142,760
231.745

2,710.590
761,199

5,281,480
4,715.502

41,641
262,920
34,753

825,797
2,149,193
298.647
30 944

1,340,118
1.270,285

13,276.108
1,20 ,Oil
226.946

14,303.795
14,049.321

37.167
706.947

2,993.0' Il

832.373
1,285.7-27
257,013

1,947.624
8 2.011
3 7.506
289,015
286.016

3,782.172
245.992
46,225

539.8.52
1,265.2.59
326,182
201..538

1,964,532
4,176.590
172,621

187,4^9
1,602,299
4,7r2,-206
618,704

,109
832
559
103
399
175
315
,366
,605
,444
,72.
774
,11"
,220
,492
,72<<

10,

743,713
373.705
121,14
,482.671
9112,9-6
,22H,215
80.308

,440. -22

52.196
4 13.852
431.20-
27.256

,367.271
1X1.159
,169,'296
164.095

270,059
673.984
401.760

2,98'.»,381
138,606
514,916

1,585'.2 15
620,i>',i9

375 194

658.968
1.415,901

92.617
11.359.691

89 ,244
1,274,393

80.164
6.187.473

67.304
438.552
3.55,925
861.7 1

7,049,2-4
33,613

l,217.-03
98.443

Road*.
jMUti Mamtngt Juporlea.

ftetlctfr «« 188S.

K.0.Ft.8.AMcm
Ktn. c. (;i. *8n,
K. C.Wy.A N. W.
Knntueky Cent

.

Ke«kuk A West.
Klngst'n A Pem.
Knoxv. A Ohio .

Lake E. A West
iMdilffh.V Hud
LehAWilB.Coal
L. Roi^k A Mem
l»nif Island. ...

La. A Mo RIv.
Louls.Ev. ASt.L.
Loulsv. ANashv.
Ixju.N.A. AChlc.
Ixmisv.N.O. AT.
Lykens Valley
Mar.Col A Kor'n
MeiuiihlH.feClias. 2(1 wk Aug
•Mexican Cent 2d wk Aug
(JuiidMara Br.. 2d wk Aug

•Mox. N. (all Insl July
•Moxlc.inRailwv Wk July 28
Mil.L.81i.AWest 3d wkAng
MllwaiikeeANo. 3dwkAug
Mluiieap.A 8t. L. July
MoliUe A Ohio July ,

Nash. Ch. ASt.L. July
Natchez Jac.AC July..
New Brunswick. June
N.Y.Cen. AH.R. July

,

N.Y. L. E. A W. Juno
N.Y.PennAOhio June
N.Y. A New ling. Juno
N. Y. A Northern 2d wk Aug

Istwk Aug
Istwk Aug
2d wk July
Ju"e .

Istwk Aug
2d wk Aug
.lime
2dwk Ang
July
July
Istwk Aug
July
Miy . ...

2d wk Aug
"d wk Aug
2d wk Aug
2d WkAug
!•{'"?
,liino

N.Y. Ont. A W
N.Y. Phlla.AN'k
N.Y.Sus. A W...
Norfolk A West.
N'thea.'drn (S.C.)
Nortliorn Cent'l.
Northern Paoittc

2d wk Aug
.Tun© ..

July ..

2d wk Aug
June

,

June
3d wk Aug

70.317
4,246
7,1 '40

79,872
4,400
3,147

38,793
50,037
24.018

824,.533
11.416

43 1.727
37.300
24.003

306,920
4^,271
36,048
57,16 \

5.880
29.795

101 878
10.869

138.633
70.507
07,560
19.675

107.423
174,321
262,5^4
10.090
80.870

2,850.191
2.282.194
53-<.717
450.079
13,415
39,689
74,015

123,2871
100.980
43.041

551,260
373.546
95.5.37
15,637
35,5.59
32,699

404,167
530.697
227,020

5,080,400

72.211'
4,313

88>2B
7,391
2.659

38,460
41.767
22,331

715,2.50
16.916

419,717
41.886
20.003

297.73;
41.92^^
27.'<I7
55.99
6.596

33.783
101,327

116,916
71,508
76,745
17,249

100.683
170.054
258.~77
11.540
76.624

2,779,198
2,252.!J3M
489,8.57
400,598
13,'268

36,868

i w ij«*(e«t iMue,

1-118.

Ohio A .Miss 2d wk Aii;

.

Ohio River (l wk Aug
Ohio Southern, .luly.. ..

Omaha & St. L.. Juno
Oregon Imp. Co Juno
Oreg. R. AN. Co. Juno
Oreg. Short Line Juno
Peniwylvania. .. June
Penn Oi—
N'rlhw'rn sys. July [1,374,447
S'thw'ru sys. . JiUy il,074,818

Peoria Dec.A Ey.
Petersburg
Phila. AErle ...

Phila.A Read'g.
Co.al A Iron Co.
Tot.liothCo's..

Pitt Shen.AL.E.:May .

Pitts. A Wesfrn. |'2d wk Aug
P'rtRoyal AAug. 'Juno
Pt. R'al A W.Car. Juue

118.968
90.297
33,006

554.404
283.942
99.333
11,14-1
41.908
31,148

338.008
444,731
180,.554

4,911,858

•
2,410.324
13U,823

443,963
17 -,703
113.537
237,359

1,196,059
137.«45

5,478,21

1

392. 16^.

1,818.292
172.338
559.875

9.512.6 3
1,293,270
1,33 ,036
892,.590
40,091

031.618
3,516,448

l,2f>6'.778
2.279.901
1,668.932

<14 2,665
741.7331

1,361,503
1,702..599

82.024
401.937

19,472.824
12,846,611

1887.

Rich.A.\llegh^y. June
RAVV.P.Ter.Co-
Rich. A Danv. 2dwk Aug
Va. Mid. Uiv.. 2d wk Aug
C. C. A A. DiT. 2d wk Aug
Col. A dr. Div 2d wk Aug
West. N. C. «iv 2(1 wk Aug
W.O.A W.Dlv. 2dwk Aug!

1,518.121
1,181,151

2awkAug[ 15.211 16.196
June...... 37,291 29,-<73

June I 431.172 397.583
Juno !l,840.9-'5 1,775.912
)une 11.990.413 1,605.762
June... i3,8.-il.398 3,381,674

16,762
44.661 41,431
18,629 16,123
16.925 14,407
53,820 87,392

Ash.ASp. Dlv
Total all .

Rich. A Petcrs'g
Rome W. A Og -

.

1ISt.L.Alt.AT.H.
Branches

8t.L.Ark.ATex
St. L. A San Fran.
St.PaiilADuluth
St.P.Min.AMau.
S.Ant.AAr.Pass.
Scioto Valley....
8eal>'rd A Roan

.

Seattle L S.A E
SlieuandoahVal
South Carolina .

So. Pacitto Co.—
Gal.lIar.AS.A.
Louis^a West.

.

Morgan's l<AT.
N. Y. T. A Mex.
Tex. A N. Orl

2d wk Aug
2(1 wk Aug
June ...

June ..

2d wk Aug
2d wk Aug
2d wk Aug
HdWkAug!
Istwk Aug
Mily
July
Juue
Juno
July
July
,Iuly

.Tune
Iiino
Juno
June..
Juue.

Atlau'c system
I

June

.

PacUlc system
Totulof all..

So. Pal^ RR.—
No. Uiv. (Cal.)

So. Div. (Cal.)
Arizona Div
New Mex. Div

Spar. Uu. A Col.
Stateuls.Rap.Tl
Suiuinlt Branch
SutroTunnel ...

Texas A Paclflo.
rol.A.A.A.N.M'h
Col. A Ohio Cent.
I'ol. P. A West..
Union Pacido .

.

Valley of OhlciJuly
Wab. Western. . 2d wk Aug
Wall., E. ot Mist

"

WestN. Y.APa
Western of Ala
tWest Jersey
W.V.Cen.APUta
WlieelingAL. E.|3dwkAug
Wil. Col. A Aug Ju B
uWisoouslu Con. 'id wk Aug

Juue
June

May
May
May
May
.Mine .....
July
July
July
2d wk Aug
2dwk Aug
2dwk Aug
2dwk Aug
Juno

Juue
Ithwkjnly
Juue
June..
line

98,025
42.600
17.650
1(1.lOO
14,100
3.3""
2, -.25

188.475
23,443

297,226
38,987
18.540
65,766

112,0(
35.266

823,268
80,910
49,71-*
41.403
16.107
72,000
83,211

295,252
71,989

289,523
9.919

104,412
77 ,0SI5

2.930,619
3,721,714

178,564
638.221
175,-<03
87,076
5,357

145.262
107,136
27,175,

11.7.26;
15,012
20.64'-
17,521

2,483,^268
84.614
118.930
806.346
95. ,500
29.271

1.50,6-6
62,636
17,201
80,349
82.7.13

94.750
37,500
14,9^25
8,800

16,30'>
3,450
2.423

178,150
20,0.19

272.317
45,492
18,842
49.905

129,2
34.464

631,345
56,613
63,1 9
41,072

7ii690
7a,3iy0

215,713
6 ,718

295,023
11,774
9n.l0f>

687.333

2,441,775

l,00.V.i'80
312,091
•782,323
2.893,6.34
341,801

2.900,143
10.116.277
2,'203.8 40
263.862
302,323
187,174

2,490,581
2.7<»2.87
1,175,77;

27,858,198

9,733,630
7,439,239

222,580
1.898.174
9,157.594
6,6eo.209

15,81b.ci03

1,163.4.55
173,731
1.56.879
280,918

2.737,848
1,074,871
5J7,529
348.16'
380.916
69.123
62.5n7

5,201,021
132,225

1,4 8,516
1.169,29(>
.532,765

1,574,>14
3,322,406

4,918,371
533,271
312,185
319,557

2,743,01

1

140.144

462,441
181,50t
93.201

212,721
1,208,2.}8
142,66a

4,5(»ft,7.'J8

429,72»
1.73«,22»
22^,822
591,118

9.343.182
1,318,188
1,082.869
352,340
27,9«6

O'O.ftOa
2,887,622

1,005,045
2.090.375
2.005.837
571,358
835.6.?3

1,321,019
1,713,157

87,565
362.378

19,504,923
I2.498,88:t

2,341,007

892,475
266,738
73.),«6»

2,355.820
280.878

3,081.593
7,522,^269
2.417.544
189.213
311,406
210.0-^

1,801.402
2.2-10.909
921.814

26.370,724

10,100,320
7,822.^255

184.208
1,864,401
10.134,498

,646.046
17,800,543

461,562
676.914

1,8.54,571
44.'>,^296

2,437, 12
52,655

66 .,^218

8.454
2,361,655 16,602,073
3,031,988,2-2,056,352

1,168,698
168.390
136.723
281,061

2,468.364
952,246
464.094
292.635
417,051
65.295
31,917

4,694,601
114,434

1,385.891
1,217,703
.527.923

1,300,765
3,632,217

4,067.463
241,479
354,011
280,676

161,136
553.307
127,193
58,605
3,852

121.308
94,7311
22,376

101,5.^7
9,435

21.161
19.06

2,806,828
44.162

176,34
839,935
81,iO<
3S.09U

130.7O7
28,06

.

15 570
4 ,580
68,53

1

708,52

1

2,833.7r-l
980.50O
453,997
47,900

811,196
8 , 2,3 3
197,812

3.551,141
373,5.(2
68.5.286
509,002

13.4l»3,.57a
372,985

3,2-1.1,972

2, Jl 1,966
1,68(<,86-
2-26,Kli

665.97.
290,710
64.5,7 1
399.-87

2.178 241

467,213
607,155

1,.'<58,989
381,878

1,942,019
82.516

579.1-25
4.514.317

12,615,679
17,160,197

631,672
1.654.519
703.318
310,509
31.186

478,016
670, 41
lol,263

3,204,737
296,770
593,828
516,415

13 021,s03
331.187

3.803,913
3.082.837
1,487,094
218.370
600.51O
157.500
4»8;90«
350.387

2 112.160

! And branches. * Merloan onrrenoy.

I Includes whole system from Fori Worth to Deuyer, 0«t nrteM
onjiunt tiiv'k— -'ueblo to Tr.nidad.

H Including Indianapolis A St. LooU.
a Ail liuM uioluiile(>>
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latest Gross Earnings by Weeks.—The latest weekly

earnings in the foregoing table are separately summed up

as follows:

For the second week of August 69 roads have reported,

and the comparison with last year is quite satisfactory, there

being a gain of 3 87 per cent.

2d week of Avffust.

Atlantic <Si Paciflo
Buffalo Rocli. & Pittsburg.
Cairo Vin. & Chio. .,

California Southern
Canadian Pacino
Central Iowa
Chicago & Atlantic
Chicago (St, East. Ills

Ohlcajro & Ind. Coal
Chicago Mil. & St. Paul.

.

Clilcago & West Mich
Cincinnati Jack. & Mack.
Cln. N. O. <fe Texas Pac...
Alabama 6t. Southern
New Orleans & N. E....
Vloksburg & Meridian..
Vlcksburg Shrev. & Pao.

Cln. Rich. & F. W
Cln. Wash. &. Bait
CoL&Cm. Midland
CoL H. Val, & Toledo ....

Denver »fc Rio (rrauae—
Denver & R. Graudo AVest.
Detroit Lans. & North
£aat Tfnn. Va. »& Ga
EvansvlUe & Indianap...
Evansville &T. H
Flint & Pere Marquette.

.

Georgia Paciflc
Grand Rapids & Indiana..
Other lines

•Grand Trunk of Canada.
Kanawha <& Ohio
Kingston & Pembroke...
Ijake £rie& Western
loulBV. Evans. & Bt, L..
Louisville & NaahvUle
Louisville, N. Alb. & Chio.
LouisviUe N. O. & Texas.
Memphis & Charleston...
Mexican Central
Milwaukee L. 8h. & West.
Milwaukee & Northern...
New York & NoKtliem
New York Ont. &We8t...
Norfolk & Western
Northern Pacific
Ohio & Missis.sippi
Ohio River
Peoria Dec. & Evans
Pittsburg & Western
Blohmond & Danville
Virginia Mid. Div
Char. C. & A. Div
Col. & Gr. Div
West North Car. Div
Wash. O, &W. Div
ABh. & Spar. Div

tSt L. Alt. & T. H. (M, L.)
Branches

Bt. Louis Ark. & Texas.

.

St. Louis & San Fran
Texas &Paolllo
Toledo A. A. & No. Mich.,
Toledo & Ohio Central .

.

Tol. Peoria & VVestem...
Wabash Western
Wheeling & Lake Ene...
Wisconsin Central

1888.

Total (69 roads) 4,304,435
Met Increase (3-87 p. o.)J

62,202
36,023
17,843
27,360

269,000
29,889
44,367
44,620
10,130

449,000
27,706
11,274
65,798
27,028
14,506
7,425
9,581
7,116

41,960
8,409

79,960
156,500
27,075
20,722

107,153
6,391

22,366
43,287
24,946
47,971
3,308

367.522
6,952
3,147

50,037
24,003

306,920
48,271
36.015
29,795

1111,878
66,42R
21,275
13.415
39,689

100,980
355,846
95,537
15,637
15,211
44.661
98,025
42, '00
17,650
10,100
14,100
3,375
2,625

38,987
18,540
65,766

119,206
107,267
15.012
20,648
17,521

118,930
17,185
82,733

1887.

48,153
43,771
17.236
23.223

233,000
25.028
43,859
39.999
10,030

414,747
25,405
i8,5«6
58.688
26,22<)
8,370
7,388
7,587
8,791

45,825
7,791

68,521
162,000
22.975
20.545
96,038
5,856

18.332
48,574
25,10'
53,832
3,559

404,103
3.728
2.659

44,787
20.003

297,735
44,928
27,617
33,783
101,327
82,343
17,592
13,268
36,868
90,297

296,691
99,333
11,148
16,1»6
41,431
94,750
37,500
14,925
8,800

16,300
3.450
2,425

45.492
18,842
49.905
125,876
101,.597

9.435
21.161
19,066

176,345
14,462
6S,534

4,143,799

Increase, Decrease.

14,049

607
4,137

36,000
4,860
508

4,621
80

34,253
2,301
2,688
7,110
800

6,136
37

1,994

618
11,439

4,100
17^

11,065
535

4,034

3,224
488

5,270
4,000
9,185
3,343
8,428

551

3.68.^

147
2,821

10,683
59,155

4,489

3,230
3,275
5,100
2,725
1,300

200

15,861

5,670
5,577

2,723
14,199

327,473
160,036

9

7,748

1,675
3,865

5,500

5,287
163

5,861
251

36,581

3,988

15,915

3,796

'"'985

2.200
75

6,505
302

'elefo

513
1,545

57,415

166,840

* For week ending August 11.
1 1ncluding Indianapolis & St. Loui".

Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, the
tetums for each road bemg published here as soon as received,
but not kept standing from week to week. The first state-
ment includes all roads for the latest month and from Janu-
ary 1, 1888; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond
with the calendar year.

MOKTH AKD OALENDAB YEAB.
-July-

Roads.
Cleveland & Canton. . Gross.

Net...

Lehigh & Wilkesb'ie. Gross.
Not...

Naah. Chat. & Bt. L.. Gross.
Net...

Pennsylvania Co.—
Northw'n System.. Gross.

Net...

Southw'n System . . Gross.
Net...

Staten IsL Bapid Xr.Gross.
Net...

Biuumlt Branch Gross.
Not...

Lykens Valley Gross
Not...

fialro Tunnel Grosg.
Not...

Xenn. Coal <fe IronOo.Net...

1888.
$

30,523
9,064

824.533
178.254
262,584
112,336

1887.
s

29,035
8,695

713,250
118,653

258,877
127,839

^Jan. 1 to July 31.-.
1888. 1887.

214,973
65,383

5,478,211
991,539

1,752,599
714,549

201,538
48,483

4,595.753
570,133

1,713,157
769,862

1,374,447 1,518.121
410,742 503,801

1,074,848 1,184,154
241,962 325,148
145,262 124,308
09,002 53,342
107,136 94,731

7,102 do:. 2,976
57,165 55,991

df. 12,017 dM9,430
27,175 22,376
16,925 16,490
65400 36,000

9,735,630 10,100,320
2,819,086 3,463,388
7,439,2.59
1,306,427

514,196
143,364
812,333

7,822,255
2,045,877

478,016
106,517

---,-__ 670,241
110,308 def. 4,413
582,590 352,340

dcf.27,348af. 131,284
197,812 161,262
142,575 115,357
397,200 358,200

, June.-

Roadt.
Cln. Ind. Bt. L. & Ch.Gross.

Net...

Ft. Worth & Den.City.Gross.
Not...

Oregon Short Line , . . Gross.
Net...

1888. 1887.
V f—Jan. 1 to June 30,-n

1888. 1887.

Road.
Cm. Ind. St. L. <St Ch.Gross.

Net...

219,805 217.726
86,380 70,761
86,202 44,221
30,989 11,765

227,020 180,354
103,813 71,729

MONTH AND FISCAL YEAR,
, Ju ne. V

1888. 1887.
$ $

219,803 217,726
86,380 70,761

1,261,964
476,228
440,386
157,059

1,175,775
508,379

1,285,727
488,212
290,230
105,978
921,814
255,013

—Jtdy,-

Boad.
Stat. Is. Rap. Tarnsit. Gross.

Net...

Road.
Ft.Worth& Den.City..Gross.

Net...

1888.
'

1887.
$ S

143,202 124,308
69,002 53,342

June. ,

1888. 1887.
$ $

86,202 44,221
30,989 11,765

r-July 1 1,0 -Tune 30.—

\

1887-8. 1886-7.
$ $

2,668,991 2,634,722
1,010,832 1,013,109
.-Oct. 1 to July 31. ->
1887-8. 1886-7.

$ $
678,822 629,430
175,930 129,465

r—Nov. 1 to June 30.—

\

1887-8, 1886-7.

588,246
217,470

388.957
160,095

GENERAL INVESTMENT NEWS.

Atlantic Atlanta & Great Western.—President Fry of this
road is reported to have placed a loan of $3,000,000 of 6 per
cent 30-year bonds (Mercantile Tiust Co., trustee), for building
this road, a survey of which is now being made betiveen
Atlanta and Eatonton, 6.9. It is expected to let contracts by
September 1 and to have the road, which is to run from,
Atlanta to Savannah, completed by July 1, 1889. In conver-
sation with a Savannah News reporter President Fry said

:

" If we come via Louisville our road will be 240 miles long ; if

by Waynesboro, 350 miles. As the road is bonded for only
$3,000,000, by the longest route it is only $12,000 per mile.
The road between Savannah and Atlanta is only a part of the
system which is to connect Savannah with the West and
Northwest.

Brunswick Company.—This company, whose stock is dealt
in at the Stock Exchange on the "Miscellaneous List," owns
1,800 building lots, a street railroad, a hotel and deep water
wharf property in the city of Brunswick, Ga., besides a mile
of sea beach and other property on the adjacent St. Simon's
Island. The capitalization is $5,000,000, par value of shares
fllO, of which $3,000,000 is outstanding.

Called Bonds.—The following bonds have been called for
payment

:

State of Connecticut Z)^ per cent bonds, due May 1,

1897, to be paid Sept. 17, 1883—500 bonds of $1,000 eacli, Nos.
501 to 1,000, inclusive.

Central of Georgia.—The Central Railroad & Banking
Company of Georgia has bought the bonds of the Cincinnati
Sslma & Mobile Railroad—about $1,300,000—at or near fifty

cents on the dollar. The road runs from Selma, Ala.,

the western terminus of the Georgia Central, where it

meets the East Tennessee line to Akron, about seventy miles
northwest on the Cincinnati New Orleans & Texas Pacific

Road. Mr. Fred. Woiffi', of New York, is President of the

roid, and was understood to be the principal holder of the

bonds.

Cincinnati Indianapolis St. Louis & Chicago.—The re-

sults for the year ended June 30 are shown below, in compari-
son with previous yeais:

INCOME account.
1884-85. 1835-86. 1386-37. 1887-88.

(g $ $ $
Gross receipts 2,595,859 2,526,934 2.752,892 2,799,072

Netreceipts 935,678 986,872 1,052,296 1,076,821
Disbursements—

Interest on bonds... 624,482 624,231 643,267 311.653
Dividends 210,0U0 332,500 500,000
Rate of dividends (3 p. c.) <43i p. o.) (5 p. c.)

Miscellaaoous 29,045 18.844 15..S8 2 1,402

Total disburaelh'ts. 653,527 853,078 1,091,319 1.016,035

Balance, surplus 282,151 133,794 60,947 00,769

Cincinnati Richmond & Chicago.—In regard to the sale of
this road to the Penn, Railroad interest, it is stated that a sale of
the Richmond branch to the Pennsylvania was made nearly a
year ago, soon after the Ives management was ousted from
C. H, & D. Transfer was prevented by the courts, but the
injunction has been dissolved recently, and President Dexter
has since completed the bargain. The Pennsylv.^tnia pay»
$350,000, and guarantees the funded debt. The arrangement
is an amicable one, however, and mutually advantageous.
The transaction does not affect in any way the position of the
Cincinnati Hamilton & Dayton.

Cleveland St. Louis & Kansas.—A mortgage from the
Cleveland St. Louis & Kansas Railway Cjmpany to the
Holland Trust Company of New York, securing the ,5

per cent forty-year gold bonds, amounting to $4,000,000, has
been filed for record in Marshall, Mo. Tne mortgage
conveys the company's bridges over the Mississippi River at
Alton and the Missouri River near Arrow Rock, with the ap-
proaches and the tracks, structures, terminals and terminal
property of the company in the cities of Alton, St. Louis and
K>insa8 City.

Hudson Tnnnel Railway.—The London newspapers of re-
cent date contained the advertisement offering the bonds of
this company, through the Bank of Scotland, as fiscal agent.
They cflered $1,500,000 1st mortgage 5 per cent gold bonds.
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nmturiDg 1989. beirg part of the first iscue of |S,000,000,

tho remainlrg $1,000,000 being rererTt d fr r allotineDt In the

United States. Tho price of istue is £180 per bond of $1,000.

Theintfrcst is guaranteed up to and including coupon of July

1, 1893, by deposit in the Bank of Scotland. The prrBpeotus

sets f( rth that it is proposed to tunnel by two parallel tunnf Is,

each 5,000 fe< t lon{f , 18 feet high and 16 feet wide, and of this

total length 2.580 limar feet have been completed.

Lake Shore & Michigan Southern.—From the returns to

the Railroad t'cniniiKsioners of New York the statements bo-

low have been compiled

:

-(^arler ana'g Junt 30.—\ ^Six mot. end'g June 30.-^

GrosR euniiiigg.
OiHi'. tx|H'uacs.

18HS.
$-l„'t«8.-IOl

,
2,581,3«r.

1887.
fi4.4-(:i,8G0

2,41!>,850

$2,024,009
32.499

Total .¥1.880.273 $2,036,500
Interest, taxes
auUn-iilula.... 1,090,270 1,063,705

Net earnings iiil,807.01«
Other Income ... 7:i.2j9

188H.
$8,607,898
5,144,222

«3,523.«76
107,0(H

1887.
.fw.044.3nrt
4.828,138

$3,H10,1' 9
64,998

$3,030,680 $3,881,127

2,151,305 2.128,430

Survlns $790,005
eiiMug fund

$992,741,

Dividends, 2 per cent.,

ijuriilus

$1,479,375
125,000

$1.3.-14.375
989.330

$365,0-15

ifl,752,697
126.000

$1,627,697
989,330

$«>38,367

Kress andlehigh & >Vniie»barre Coal Company.—The
net eari inf^s for July and for seven mootha were as follows :

-.««re« moniUs, Jvly. .

1888 1887
Gross earnings $824,533 $715,260
Operating expenses 64(',279 590.597

Ket earnings $178,254
Interest on funded debt

$118,653

1888.
$5,478,211
4.180.672

$991.(5.39
401,958

1887.
$•1,595,753
4,( 25,6i0

$570,133
402,696

8lUT>IU8

NastTillo Chattanooga Jt St Loals
earnings and charges for July, the first

year, were as below given :

1888
Gross eamini;.'! .$262,584
Operating expenses 150,248

$589,581 $167,437

-The gross and net
month of the fiscal

1887.
$253,877
131,038

Xet earnings $112,336
Interest and taxes $71,751
Impiovemeuta 5,215

$127,839
$61,727
21,045

Total $70,966 $83,372
Surpiiis .$35,370 ,$41,467

Northern Pacific.—The Northern Pacitic Railroad Com-
panj' has sold to one syndicate |2,OCO.O0O of the third mort-
gage bonds and to another tyndicate a large block of branch
lite bonds on roads in Montana. Mefsrs. August Belmont &
Co. were at the head of the syndicate which purchased the
thirds (afterwards sold to Mr. Villard), and Henry Villard
bought the biacch line bonds for his German correspondents.
The branch line bonds sold amount to about $3,500,000. This
sale disposes of all the 3d mortgage bonds in the Nortlietn
Pacific treasury, and completes the issue of $12,000,000 as
suthorzed. with the exception of $1,331,000 held to retire an
equal amount of dividend scrip still outstanding.
The Northwest Equipment Company of Minnesota, with a

capital of $3,000,000, bus been formed for the purpose of
supplying the railroad with equipment, and large oiders f<r en-
gin* B and ctra have been placed. Mr. Colgate Hoyt is the Pres't.

Ohio & Mississippi.—The New Albany & Eastern Railroad
has trarsfureJ to the Ohio & Missifs'ppi, by deed, a'l its fian-
chises, tracks and property, the consideration leing that the
O. & M. assume the pajnient of its bonded debt. The read
thus sold extends from New Albany to WatEon, a 8latio:i on
the Ohio & Misdesippi.

Ohio & Northwestern.—Samuel Hunt, the receiver of this
railroad, recently tiled a petition in court for authority to
issue receiver's certificates to the extent of $335,000. Of this
amount $100,000 will he used to purchase leased rolling stojk,
for which the load is now paying an annual i-ental of
$28,000 ; for laying rails, ties and ballasting, $35,000 ; and the
further sura ot $47,243 to pay claims for tifS, timber, &c.
Also, $111,904 to widen the roadbed, strengthen trestles, and
put down heavier rails. It in said a number of the first and
second mortgage bondholdf rs have consented to the proposed
issue of receiver's certificates.

Oregon Improrement Company.—Sealed proposals for the
purchase of itie whole or any part of ten thousand (10,000)
shares, of the par value of $100 each, of the preferred stock of
the Oregon Improvement Company will be received at the
ofl^ce of the company uutil Sept. 17, 1838.

Oregon Short Line.—The statement of the company for
June and the six months ending June 30 is given by the Bcs-
ton Htrald, us follows:

. June. .

1888 1887
Gross earnings $227.0!20 $180,5154
Opor.e.xi)en.sea& taxes.. 131.3J5 116,175

Mepoxia Kn& ^ocnrntnts.

MISSOURI KANSAS & TEXAS.
CONSOLIDATED MORTOAOE ON THE MISSOURI KAN-

SAS & TEXAS R.MLWAY. WITH SUPPLEMEJiFARY
DEEDS. SECURING GOLD BONDS DUE FEBRUARY
1, 1904; JUNE 1, 1903; NOVEMBER 1, 1905, AND JUNE
1, 1906.

-e mot. to June 30.-s
1888. 1887.

$1,175,775 $921,814
718,324 710,900

.Vet earnings $95,025 $61,379 $4.57,451 ,$210,914

The Herald says :
" The percentage of operating cost for six

months was 06-91 in ie88 and 73 34 in 1887, a decrease of
15"43. The interest charges for six months are $447,500, or
about $10,000 less than the surplus after paying taxes. The
Short Line, then, more than earned interest and taxes in the
half-year, ard for the first time in its history."

^p" For oltur railroad new* »ee pwjt 2 1 S

.

Date.—^Tfce moitgage proper is dated February 1. 1871, tb»
uppiemental deeds June 1, 1873, November 1, 1872, and Jane
1, 1878, respectively.

Parties.—The Missouri Kansas & Texas Railway Company,
of iheBrstpart. and the Union Trust Co. of New Yor k. Trustee,
of the second part.

Property Core7'ef/.—(l) The railroad formerly belonging to
the Union Pacific Railway Co., Southern Branch, extending
from Junction City, Divis County, Kansa*, to the southern
boundary line of said State, between the Neosho River and the
western boundary of Labette County, a distance of about
182 miles; and all interest in lands' acquired by reason of \\»

coEsti notion, estimated at 1,200,000 acres, and all profits there-
from. [Only 2,221 acres of this land remained unsold Jan. 1,

1888.]

(2j And all privileges and franchises acquired by the com-
pany under the acts of Congress approved July 25 and July 26,

1866, to extend and operate the said road through the Indian
Tt rritf ry to tho nt r:hera boundary of Texas, to a point at or
near Preston in said State, a distance of about 250 miles; and
all interest in lands acquired by ret son of the construction of
the same, reserving therefrom any right or franchise, or lind
app' rtaiiiing th( rf to, to construct a Ijranch to Fort Smith.

(3.) The railroad extendirg from Sedalia, Pettis County,
Missouri, to the western boundary of said State, a distance of
100 miles, more or less, acquired from the Telx) & Neosho
Railroad Company.

(4.) The railroad which the Labette & Sedalia Railway Co.
was authorized to construct, and now being constructed,
from Parsons, Labette County, Kansas, on the Company's
main line, to a junction with the last-named road.

(5.) Also all the following property, real and personal, now
owned or hereafter acquired for use in connection with tho
above railroads, including the said extension of the main line,

namely, all lands, buildings, structures, rolling stock, sup-
plies, etc., and all corporate and other franchises appertaining
to said railroads.

Subject to (a) the mortgage on the Union Pacific Railway
Southern Branch dated November 14, 1868, securing $4,2-50,0fl<)

sinking fund and land grant bonds
; {h) the mortgage on the

Tebo & Neosho Railroad dated June 1 , 1870. securing $2,000,000
sinking fund bonds due June 1, 1908; (c) the mortgage made
bv the Missouri Kansas & Texas Company on the Labette &
Sedalia Railway dated August 1, 1870, securing $1,300,000
sinking fund bonds.
The supplemental deed, dated June 1, 1872, conveys the fol-

lowing: (1). The extension of the Tebo & Neosho Railroad,
under construction from Sedalia northerly to Moberly, about 72
miles, with all rights and franchises, except any right or fran-
chise to construct any bridge on said line, or any bridge here-
after constructed over the Missouri River therefor. (2). All
corporate rights, privileges and franchises, and all property,
real, personal and mixed, heretofore owned i^y the St.
L' uis & Santa Fe RR. Co., Missouri Division, the length of
the railroad being about 38 miles in running order. (3). So
much of the railway heretofore belonging to the Net sho Val-
ley & Holden Railway Co. as extends from the point where
the St. Louis & Santa Fe RR. crosses the eastern boundary of
the State of Texas to Paola, Kansas, about 15 miles, with all

lands, buildings and structures appertaining thereto, and all

other property, real or personal, now owned or hereafter
acquired for the construction or management of said line, in-
cluding all rolling stock and franchises.
The second supplemental mortgage conveys the following:

(1.) The railroad contracted to be built from Fort Gibson,
Indian Territory, to Fort Smith, Arkansas, as the same is

located and surveyed, a distance of about 80 miles, with all

privileges and franchises acquired by virtue of the Acts, of
Congress, approved July 25 and July 26, 18()6, and all title to
lands acquired by reason of the construction of the road.
The third supplemental mortgage convej s the following

:

The railroad (formerly the Hannibal & Central Missouri RR.),
extending from Hannibal, Missouri, westwardly to Moberly,
Randolph County, 70 miles in length; and all laiids, buildings,
rolling stock, franchises, etc., appertaining thereto, subject,
however, to the first m< rtgago on the Hannit)al & Central
Missouri RR., dated April 20, 1870, securing $1,100,000 bonds
dated May 2, 1870, due May 1, 1890, and to the second mort-

fage on the same propptty dated February 1, 1872, securing
250,000 bonds due May 1, 1892.
To retire the outstanding prior bonds mentioned in the

original mortgage and the third supplement!, ry deed suffl

cient bonds heretjy secured must be reserved.
[This morgage covers about 786 miles of roa'', upon parts of

wliich there were outstanoing January 1, 1888, a total of

#3,096,000 in prior bonds.]
THE BOND.

First Mortgage 7 per cent Land Grant and Sinking Fund Gold Bond.

JDart.—The bonds Issued under the original mortgage are dated Feb
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ruary 1 1871, those under the svipplemental mortgages, June 1, 187^,

34S.OO0 beliiE reserved for pi'lor l-onds, ^^'jiS .<J o wing
jgom.ies

?^mpftny a.ul $4,000,000 '«' '!»« ""'j,,»'; *« tSS the Indian Terri-

ol road from the ArkimsaH River so'-therly |?™{ §'J,^g°u„rte.r the sec-

^J1^2ro*'Sill!a"nT.?nL^^Xt^K^ffoToS5f^X *800.000 .,el, g

"|^^.:;?f,,'„fOr^& principal on^^^^^^^

mortgage Is due F hruary 1. 1904, of
Y"?® „'i"'^£o'.™i,er 1, 190.^, and

tWrd 8upt.l.mentnl n'"rt««K«f: J"5« „1' l^^^^Vn New"oT^^^ in gol-i

June 1, 19< <i. respectively; all hemg payable in jsBw iu.».vy j

coin of the Uuitea States
,

ayaWe in

New York ci^^F^i^Fuar'y 1°S AuguJt^l'J'free fi-c^m Government tax, in

^If.^^'" "-'.f Youpon'wf^\rivllege of registration as to principal

andintereatn being provided that the coupons may at the option oi

the bondholder be aurrend. red aud canceled.
.

Sinkina Fund —The company shall pay to the sinkmg

fund yeariy beginning three years after date of bonds a sum

equal to 1 per cent of all the outstanding bonds of

tfiis issue (but not including such as are issued
J^

exch nge

for the prior sinking fund bonds unless the mortgage secur

ing said prior bond? has been satisfied), and also interest at

thi rate of 7 per cent upon all payments theretofore made

and said money shall be expended m the redemption at par

of bonds of this issue drawn by lot. But before the company

shall be required to make said sinking fund payments, it sha

receive credit for all moneys (such as the net proceeds of all

land sales, excepting, however, those covered by the Umo
Pacific Railway Southern Branch mortgage, until said dee'

is satisfied), which, by this deed made payable to the sink ng

fund, are received by the Trustee during the year in which

such payments of ihe company would be due. If, moreover,

in any year the net proceeds of the above mentioned land

sales be more tha-. sufficient to meet the required payment to

the sinking fund, any surplus shall be applied in payment of

interest coupons of the iionds « f this issue.

And whenever any one of the prior bonds held by the

Trustee after having been retired by exchange for bonds of

this issue, as herein provided, fhall be drawn by lot under

the sinking fund provision existing in the prior morigages,

the bond of V is issue issued in exchange for the bond so

drawn shall itself be redeemed and paid off, and both bonds

shall be canceled.
And in case of the satisfaction of the mortgage on the

Union Pacific Railway Southern Branch by payment of the

bonds under the provisions therein contained, then all things

of value remammg in possession of the Trustees of said mort-

gage shall become part of the trust fund for the payment of

the interest and the redemption of the bonds secured hereby.

Default—In case of default for six months in the payment
of interest or of any fums herein provided to be paid to the

8inking fund, the principal of all the bonds shall, at the op-

tion of the holders of a majority in interest of said bonds,

forthwith become due and payable, and it shall be lawful for

the Trustee tn enter upnn the property a-'d operate it until it

be sold, applying the net proceeds therefrom to the pay-

ment ot tlib saiu bonds, j:;ro V'ta and without discriminatio i.

The Trustee, after entry as aforesaid, may in its discretion let

the property to persons willing to operate it.

In case of defaul so made and continued as aforesaid, the
Trustee may, and upon the written request of holders of $1 ,000,-

OOO ionds then outstanding shall, foreclose the mortgage by
legal proceedings, or sell the property hereby conveyed at publ c

auction in New Yi^rk City, or at either of the capitals of
Kansas and Missouri, after advertisement, applying the net
proceeds to the payment of the princiiial and interest of the
said bonds, pj-o rnhi, without pre'erence. In such case tue
Trustee may purchase in behalf of the holders of said bonds.

Trustees.—Any vacancy in the ofiice of Trustee may be
filled by . n instrument in writing, executed by the holders ' f

a majority in interest of said bonds, and un il such an ap-
pointment be mnde the President of the company, with the
consent in writing of holders of $200,000 bunds, may select
one or more permons to fib the vncancy.
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DENVER & RIO GRANDE.

CONSOLIDATED MORTGAGE ON THE DENVER & RIO
GRANDE RAILROAD, SECURING 4 PER CENT GOLD
BONDS, DUE JANUARY 1, 1936.

Date.—July 15, 1886.

Parties.— Uw Deuver & Rio Grande RR. Co. of the first

part, and the United States Trust Company, of New York,
Trusiee, ot the second part.

Property Covere't.—AM the property, real, personal and
mixei, and franchises of the Company, of eveiy kind a- d
description now owned or hereafter acquired, including >hf
entire line of r ilroad now owned or hereafter constructed,
and in f-ict extending fn'm Denver, Col., southward via Col
rado Siiriuga and South Puetilo, on the Arkansas River, to El
Moro an i the El Moro collieries ; also, from Cuchara west
ward to Alamosa on the Rio Grande del Norte, thence couth
ward via An oni'o, Col., to Espanola, New Mexico, and from
Antoiito westward via Chama, New M«xico, to Durango, Col.,
and thence northward to Silvertoii, San Juan Co., Col., witi
branches as follows: From Sedalia to Canyon coal mines, from
Caatlij Rock and Douglas to the atone quarries, from Colorad'
Springs to Manitou, from South Puebio to Beesemer, from El

Moro to the works and mines of the Colorado Coal & Iron Co.,

from Placer to the Placer iron mine, from Alamosa westward
via Del Norte to Wagon Wheel Gap, and from Durango to

the San Juan smelting works, and from Silverton to the Sil-

verton smelter; and also from South Pueblo westward and
ncrthward up the valley of the Arknnsas River via Canyon
Ci y and Salida to Leadville and Dillon, with branches from
Labran to coal mines, from Grape Cr ek Junction to West
Cliff, from HecU to Calumet, from Mal'a to Rock Creek, and
from Leadville to various mines and S'nelting works, includ-

ing the Leadville iron-silver mine, 10-4 miles ; also fron Salida

via Gunnison and Montrose to a point on the western bound-
ary line of Colorado where connec ion is made with the

Denver & Rio Gra"de Western, with branches from Poncha
to Monarch, from Mear< to Hot Springs, from Gunni-on to

Crested Butte and the anthracite coal mines, with a spur up
Taylor River.
And in addition about 420 miles of railway heretofore pro-

jected, surveyed and partly constructed along t'le following

routes: From Acequia up the South Plitte River into South
Park and thence to a connecti'n with the line from Canyon
City to Leadville through the Ute Pas- from Manitou towards

the Platte River, near Florrissant; from Frisco lo Brecken-

ridge; from Dillon down the Blue Rivtr to its ju ction with

the Grand River and into Gore's Canyon. »ith a bra' chup the

Muddy River to Muddy Pass up the S'lnke Eiver towards

Montezuma; from Ro k Creek to Defiance City; fr m points

on the line between Mears and Hot Springs lo Bonanza and
Saguache and thence to a connection wi h the said line from
Cuchara westward at a point on said line between Gorland

and Del Norte; from Snpinero to La«e City; from Silverton

to Eureka; from Montrose to Ouray; f om Wa^on- Wheel Gap
to Antelope Springs; from Chamiia to Chama; and from Es-

panola to Albuquerque in New Mexico.
Along with all railway and telegraph line now or here-

after constructed, and all lands appropriated therefor, and all

structures, fixtures, rolling stock and supplies ; and all im-

provements, rights, corporate franchise, profits, and all

books, maps, vouchers, etc. Subjtct, however [as to 295

miles of the above] to the lien of the mortgage dated April

13, 1871, and the supplementary deed dated Nov mber 13,

1878, securing $14,000,000 bonds due November 1, 1900, of

which $6,382,.50O are outstanding.
THE BOND.

First Consolidated Mortgage 4 per cent Gold Bond.

Denomina ioii.'-^il,()00,000 is In $1,000 and $1,000,000 in $500

Amnint Awf/ior/ze'J.—$42,000,000, to be employed as follows: (1)

$B,;i82,5n0 to be re-erved to retire at matuit.v the abnve-raeiitioned

pr or bonds (the bonds so reserved beiag issuable at a rate of interest

lilcher than 4 per cent, but not exceeding 7 per cent per annum) ; (2)

*fi;90(t,000 to be reserved to acquire the property of thu Denver & Eio
Grande Wes'ern Railway, or to construct a line to Ogden, the proiiorty

80 lo be acq ired to be mortgaged to secure the bonds of this issue ; (3)

«19,740,.50O t" be issued to George Coppell and otliers in part payment
for the conveyance made by them; (4) $3,4.51,200 (..r as much thereof

as necessary) for the purchase of the outstanding car trust certillcatea

of the l>enver & Rio Grande Raiiicai/ Co.; (.'3) the reraaiider, intluding

those not lequired for tlie purpose above said, to be issued "Uly with

the assent of a majority in amount of the preterred stoek then out-

standing; and if any l)e useil for extensions, to be issued at a rat' not

exceeding $20,000 ytr mile lor sections of track not less than ten mile*

/H7ici»aJ Pawftte.—The principal is payable in New York City, Jan-

uary 1, 1936, in United States gold coiu of or equal to the present

IiUiret't Prti;n6'e.—The interest is 4 per cent 'except for $6,382,500

reserved for prior bonds, which may be issued nt a higher rate of Inter^

est, but not exceeding 7 per cent) per annum, payable January 1 and
July 1 in »aid city in like gold coin.

^ », . .
raiali'm.—Prinoii'al and Interest are payable without reduction for

any United States or State tax whatsoever whicli the oiupany may be

required to retain therefrom, the company agreeing to pay tliC same.

0/a«»i//ca/»o;i.—Coupon, with privilege of registration either as to prin-

cipal alone or. upon surrender of coupons, as to principal and iuteiest.

Smhi7ig fund.—Ho sinking fund is provided.

Covenants.—The company agrees to pay all liens superior

to the lien of these presents, to keep insured all property usu-

ally insured by railway companies, to preserve its franchises,

to keep its property in thorough repair and fully equipped, to

keep a registry office in New York City, and so long as

$3,000,000 bonds are held in Great Britain to maintai.. one

also in London, to keep the registers at such offices open at all

reasonable times to the inspection of the Trustee and any reg-

istered bondholder hereunder, to keep also there 'or the in-

spec ion of the bondholders true and ac ur te statements of

the monthly earnings of its railways, to permit the Trustee to

inspect all books of account and memoranda and to take ex-

tracts tterefrom, etc., etc.

Def ult.—la case of default in the payment of interest con-

tinued for sixty days, or of default in the p yment of princi-

pal when due, or in case of default in the payment of any-

governmental charge lawfully levied continued for six

months, or in case of default in keeping the prop- rty insured

continued for three months, or in case of default iu the due
observance of its covenant of further as-urance, or of any
other covenants herein contain-d for one year, it shall be

lawful for the Trustee to enter upon and operate the property,

applying the net proceed^^ therefrom to the payment, ratably,

)f the interest in arrear (if any) or which shall liecome due,

in theord r of its maturity, without any preference on ac-

•ou t of the dates of maturity of the bonds or the times of

their actual issue.

Up n default in the payment of interest continued for sixty

days the Tru-tee s' all, upon the requ st in writing of one-

fourth in interest of the holders of the outstanding bonds, de-

clare the principal of said bonds due and payable.
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In case of default ia th« payment of principal when dxif, it

shall be Uvvful for the Trurtt e to sell at publiu auction the
property h»rot>y conveyoJ, or from tiino to time as it sha I

aueiu proper, ho much thereof aa shall be sutBcient to pay the

ani'Hint tlin oa the boi U for prinoip«l an'l int"* est. Aa-
nounceinent that the property ia »o to be soil shall b < in i le

by ad»ertiseia-)nt ia Daaver, New York and London n <wg-

pa|>erH, and the net proce da of Huch sale shall be appliod to

the piymo t of the principil and accrued into'est of the out-

standing bond* without discriuiinalio i iMS'Woen principal and
interest. & d it ia furth r agreed that no part of the p em
isos shall be sold under proceedings at law by anv of the bond-
holders hereunl r, It tieiag intended for the bater securing
the larges possiile price for the property, that it shal only
be sold in the manner herein providdd or nn ler prop-r pro-
ceedings i I a court of e<juity. At any public sale of t-e
property th Trust e miy 'n its discr-tion purchase it, if pos
Bible at a sum not exce-di ig the whole amount of out'-tand

ing bonds, witn the aC'irued int -re-t thereon, and bo"d< and
overduH coupons of tnis issue shall be received in payment of
purchase money.
Upon the CO nmencement of judicial proceedings to enforce

the rights under these presents, or of a return of " no i rop-
«rty foun i

" of any court of record in Colorsdo, the Trustee
Bhall be en itl'd to ex-rcise the right of entry herein con-
ferred or to the appointment by any court of C' rapet- nt jur-
isdiction of a receiver of tne property or its earnings.

Thri h'llders of a majority in iniervst of the boa is may, b^
an insCni iient in w iiiii< o- resolution adoptod at a m-eting,
TTsive, or in-truct the Trustee to waive, the riiihta »cc uin<
from anv defnul , and if the Trustee has declared th" p irci

pal duemay reve'-sesu h action of the Trustee. And <>n defsu t

in the piyiu'-nt of the principal at maturity said bondhuIde'S
may wai»e th" de'au t and may extend the tim« for pnynient
of priocip -l (or peri'xls of five y-ars, with pr.ivision for in-
terest in the meantime, provided the rate of interest shall not
be reduced uiil-s< th-i r-ductiim be uniform on all the b mds
outstanding ard ratably on the rate therein provided reMpec--
ively. If upon any default aa aforesaid the Trui'tee fhall

after requisition proceed to execute the power o' entry or sale
or tak-i It gal proceedings, it, shall be compet-nt for such m i-

jotity in luanner t.for> said to instruct the Truaee to suspend
or postpo <e th- execution of such powers or acts for a i>fri 4
not exceeding five y-a's. with such provir-ions in regard to in-

terest acoruiu); < r principal maturing and arrears of iaterest
and bonds matured as may seem expedi nt ; and any au-h
action shsll be biodinK ui'on all bondholders, the mteut of this

Srovis'ori being to afford time (or the resusjitation of the
iompany's flnHnces in case of disa'<ter.

At any time, Though default miy not have occurrel, the
Compa'iy may, for the better security of the bonils, surr nd-

r

the piop rty htreby conveyed to the Truitee, who thereupon
gball ope'a'e it.

Irustees.—In case a trustee shall resign, die or become
nntit to act in said trusts, a majority in interest of the bond-
holders are authorized by an instrument in writing or by a
TOte duly attested at a meeting to appoint a successor to such
trustee, and in case the bondho ders shall fail for ninety days
to appoint a trustee, the President of the company shall
serve m that position until the majority make an appoint-
ment. The accounts and papers delivered to the trustee by
the company may be iispected at all reasonab e hours by the
Sroperly authoriz d offic r of the company or by a committee
uly authorized by holdera of not less than $50i),0o0 bomts.
Bondh ddtis^ Ueetinys.—\Vhenoccasi<m therefor ari esthe

Trustee may, and at the written request of the holders of

$5(K),000 bo ds, or of th • company, shall, call a me tinit of
the bondliol lers, and until otherwise prescribed by said bond-
holders such meeting shall be held in New York; and in C'Se
the Trusted fail to call such me ting within ten days aft ;r

request as aforesiid, or if the Trustee be incapacitated, the
President of th • company or the holders of sa d $.5i)0.ii00

bonds may call the meeting. A majority in interest ot the
bondholders shall constitute a quorum provide 1 tnat less than
a quorum may ailjoiirn from time to time. B:)ondh(>l.lers Hhall
have one vote for every |>iK) held by them, and a majority of
votes ropres-ned shall govern in all cases wherein a majority
in interest of all bonds outstanding is uoi hereoy required.

IMPROVEMENT MORTGAGE ON THE DENVER & RIO
GRANDE RR., SECURING 5 PER CENT GOLD BONDS,
DUE JUNE 1, 1888.

Dntf.—Jan" 1, t8S8.

ParUes.—Tiw Denver & Rii Grande RR. Co. of the first

part, and the United States Trust Co. ot New York, Trustee,
of the sec iiid part.
Proierly (Jovrerl.—Tie property covered hy this mortgage

is the same aa that covered by the consolidated mortgage, a<.

ahstrici of which is a <ive, but as additional road has een
completed -ince that deed was executed, a desc ip ion o' the
new road is here added It extends from Montrose to Ou av,
and from Kock Cre.-k down rhe Ea le River to Gl-nw 6d
Springs, an i t ence up the R 'aring Fork to Aspen, making
the total mileage o structed to date of mortwa e 1,484 mile ,

and reducing the road projected and under "onstruc-
tion to about 33il miles. The conveying clause here, m Te-
over, inclU'les what in the consolidated niortgaiie is

mentioned only in the provision relatinif to the use to be
made of tlie bonds, namely that the mortgage is to cover the
properly and franchises of tha Denver & Rio Graude West-

prn Railway Co. if and wh- never the same m-ij be purchased
by the company, as well as any fxtension wnioh the com-
pany may hero.fler construct 'mm any point on the Western
boundary line of Colorado to Ogd n, l/iah. Th s mortgaire is
subject to the lien of the consolid ted mortgage for $42 fXK) -

0(10 and with it to the lien of 8,882,500 7 per cent bonds due
Novtimber 1, 1900.

THE BOND.
ImprnvenMDt Mori gage .'J p«T cent QoM Bond.

DnU.—Janti 1 , 1H88.
Am.^nt X « A .r.i« '.—$r>.000 p«r mile (i?7..T0.O0'>l for the 1,464

inllM of roiMl now owned imil a, Ike anoiinl for all nxteDnlonii on a«-
coiintor wliloh couaolidiiteil ioorti{»Ke lioniU ilat«il .Iiilv 1 ">, 18«(i. ihaU
liav» lipijn Ismioil ; .tll.lMiO.O " are to lie lulled fort bwlth, and th« r»-
iiiiunrloronly as uuibonzed In writing by tbe boldan ot • maJorUr ot
111- cnpliul mock.

/»e>M<miiii/»..M.—$300 each.
I'l-i'icipnl P 'yabtr.~T\ia principal Is payable In Now York flty Jnne

1. 1S)2H, In United Htnlos xnld coin of or • iiiial to the prnaeiit atiindard.
htrrrai fnuiihlr.—The Inter st is f> per cut per niinuin fioin June 1,

188S. piiyiiblfi ill siiiil cliy .Iiiiie 1 and O.-cemlicr In like Kolrt coin.
rdxirMiw.— Principal and ImorcHt aio pavablo witboit dediirtlon tot

any United Btaics or State tax which tbo couinauy may be obllgrd to
retain.

Oi'<«»(/lert((oii.—Coupon, with privilege of rci^tratlon either as t<^
principal only or, upon surrender of coupons, u to both urluulpal and.
Interest.

^^
HiuKing Fand.—'So sinking fund U provided.

Covenants.—The covenants in this mortgage are substan-
tially the same as tho»e in the consolidated mortgage, except
that so long as $1,000,000 bonds are held in Europe a registry
office must b- maiu'ained in London.

D-fault.—The pr visi .ns in case of default are substan-
tially the aame as m the cons, lidated mor gage.

Tru.itees.—If any trustee becomes incapable orunfit to act^
the holders of a majority of the bonds are empowered, by
an instrument in writing, to appomt a new trustee, and if
tliey shall fail to appoint one within sixty days, the Presi-
dent of the company shall serve as ti ustee until the bond-
holders make an appointment as aforesaid. The accounts and
papers nelivered to the Trustee by the compary may be in-
spec ed at all reasonable hours by iho properly authorized
officer of the company, or by a committee duly authorized by
holders of not less than $350,000 bonds.
B mdholdnri' Meetinr/n.—W >e'\ever occasion therefor

arises, the Trustee may, and at the written request of $2.50,000
bonds, or of the President of the company, shall call a meet-
ing of bondholders, whirh until otherwise prescribed by said
bondholders sh*ll be hell in New York City; and in ca8» the
Trustee shall fail to call such meeting within ten days after
reqiust as aforesaid, the President o' the co-npany or hold-
ers of $250,000 bonds may call it in the manner stated. Bond-
holders shall be entitled to one vot- for ov- ry $500 held and
a majority of votes represented shall govern in all cases
wherein a majority in interest of all bonds outstanding is
not hereby required.

—Attention is called to the statement of the Jarvis Conklin
Mortgage Trust Company, in the colum-s of the CHRONICLE
to-day. This company has tnkenan important step in placing
itatlf unrter the i-upervision of tbeBnuking Department of the
St>.te of New York, and bringing into it< aovisoty tio^rd in
this State mch men a-< Metwrs. Logan C. Murray, John P.
Townsei d John A. McCall. and others. AL'-o. in putti' g their
deben'ures on ihe New York Stock Exchange among the
unlisted securities, an open market is made for them and an
addiii >nal guaranty of the good faith of the company is given
in invitmii fro •• the public a careful examinatiim of its s*CHj
ri'ies. among whic i are 6 per c>nt debentures and mortgagee,
and 5 per cent savings bonds. The l>irge capital and the lorg^
business experit nee of this oomiiany, to et'ier with Ihe fact
that it is no-" among the bank ng institutions of t' is State,
1 na' les its < ffi ersto invite wih much confidei ce the buainess
pationage of all persons having money to invest.

— Messrs. Soley, Gay & Dorr, in Boston, wdl off.-r for iub-
S'-ription ou Sept. 4, $2U0,0lM» of the Meiga Eu vated Railway
at p^r. The propnSdd run e by ita cba- t-r is from Hirvard
Square in Cambrilne to B *ton, c oss na the Charlee Rivtr
on an inrlepend-nt bii Ige. An estimate »if ihe cost of con-
tniction and the esiinated receipts when completed ia given
in the prospectus, and it may be mentioned heie, by the way,
ihat It is rather wholes-ime t> hetr of a n-w rsilr ad stock
offe'ed for sale at par, the usual custom is to oistribute the
st ck among the ori. iual proj ciors.

—The W-stern Union Telegraph Company hug extended
the t m- to September 15 for the excha )i:e of boids of the
Mu'uai TelenraohCompaov and stock of the New York M uuai
!'• I«rai.h Company for lollateral trust iioniis of itie Western
Union Telegr pn Company bead g 5 p-r cent inte^eet,

— Atieution is c tiled to the n-'W Imn of $315.0 lO of the City
•>f Minnesp lis. 48, due in 1!)I8, flfered by Me s s. Adam-,
Bl< dget & Co.. tii-ston. As Minneapolis s o i- of the ifrowing
eiti- s o' ihe West and h-ts got only $4,8a7.6ii) of nebi l-ss
sinking fund, invesors wdl no doubt find thisacnoicesecoritj.
—The attention of invesiors is cadet to the ap-ca' Ime of

lat mortgage 6 per cent city lailw ty • o np ni s' tionda uSertd
111 our advertisiog columns to-day by Mr. Henry S. R.'dmond
of tiis city.

—The Ontario Silver Mining Company his declared its
usual divid- mi of $75,000 for July, pavattle at the transfer
agency of Messrs. Lounabtry & Co., Mills Buildmg,
—The Bank of America has temporarily removed to 54

Willi lui Street while iheir new huildini; is in coarse of con-
struction upon the old eite at 46 Wall Street.
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COMMERCIAL EPITOME.
Friday Nmht. Aug. 24, 1888.

The Senate having rejected the Canadian fisheries treaty,

President Cleveland sent a message to Congress recommend-

ing measures of quasi-hostility towards Canada; but the mat-

ter excites little interest in commercial and financial circle?.

A violent storm of wind and rain passed over a large portion

of the country early in the week, infiicting much injury to

property, and causing the loss of some lives ; but rice and

sugar are the only crops that suffered damage to any extent.

General trade makes good progress, and the reports from

textile manufactures are quite favorable.

Lard on the spot, though very quiet, has materially advanced

in sympathy with the speculative aspects of the market, and
the close is firm at 9c. forprime city, 9'50@900c. for prime to

choice Western and 9'25c. for refined to the Continent. The
speculation in lard for future delivery developed to-day the

phases of a speculative " corner," deliveries for this and the

next two months making a sharp advance, while the next

wesson's product was only slightly dearer.

DAILT CL08INO PKICES OF LA.RO FCTUEE8.
Salurd'i/. Mond'y Tiiesd'y. Wednsd'y. Thurad'y. Friday.

Bept. deUvcry.-.c. 9-09 9-14 9'07 9-10 9-15 950
Oct. aelirerv....c. 8'99 9-02 8-97 8'99 9-06 9-30
»ov.deUvcry....o. 8-32 8-40 8-30 8'30 840 8-50
Deo. delivery c. 8-00 8-04 8-00 8-00 805 8-15
Year delivery.... c. 8-00 8 04 8-00 8'00 805 815

Pork has continued to reflect some speculative interest, but
ia dull on the spot; mess, $14 12@|15 50 for old and new; extra
prime, |14@f14 50; clear, $16 50® $18. Catmeats have been
unsettled, but close firm; pickled bailies, 95^@10i^c.;
shoulders, 7J^@7?^o., and hams, 12i^@123^c.; smoked
shoulders, %%®^c., and hams, 13Ji@14c. Beef quiet at $7@
$7 50 for extra mess and $8@$8 50 for packet per bbl.; India
mess quoted at $13@$15 per tierce; beef hams steady at $15 75
@$16 per bbl. Tallow is firmer but quiet at i%c. Stearine
is quoted at H@lli^c. Oleomargarine is dull at 9;'^c. Butter
is in better demand at 16@22c. for creamery and ll@15c. for
Western creamery. Cheese is fairly active at 73^@8J^c. for
State factory.

Coffee on the spot was quiet active yesterday at better
prices, the sales including Rio No. 6 at 13o. and No. 8 at llj^c,
both to arrive; also, interior to arrive at n%o.; but to-day the
market was dull and weak, though Padang, June sale, brought
16J^c. Rio options were buoyant on Wednesday and Thurs-
day, but to-day declined sharply under freer offerings, closing
with sellers as follows :

Auguat 11 -2.^0.
I

December lO-lOo. April . 10-20cBjptember 1105o. January lOlOc. M^y io-25cOctober. 10-35c. I February lO-lOo June lo-25c'Kovember lOlOo. iMarcb..: 10-20o. July ..Vllliiilo^Sc:

Raw sugars were more active yesterday, when the sales
embraced 17,000 Pernambuco, 87 deg. test, 5 3-16c.; 23,200
bags Brazil, 85 deg. test, at 5o., and 87 deg. test at 5 3-16c.

;

,000 bags 8;. Djmingo centrifupal, 96 deg. test, 6>^c., and
to-day 33,102 mats sup^irior manila at 4%e., but the close is
quieter; fair refining Cuba quoted at5 5-16c. Refined sugars in
good demand at full price?. Molasses is nominal. Teas have
been active; the regu lar sale on Wednesday went off at full
prices, and on Tuesday 6,500 half chests Foochow Oolones
sold at 131^(9163^0.

Kentucky tobacco has remained quiet, and sales for the
week are only 250 hhds. Seed leaf in fair demand and active
sales for the week are 2,350 cases, as follows : 400 casei
1887 crop, State H»vana, ll@14c.; 300 cases 1887 crop. New
England Havana, 13@803.; 200 cases 1887 crop, Pennsylvania
Havana, 18@25c.; 700 cases 1886 crop, Pennsylvania seed 6V
@12>^c.; 200 cases 1886 crop Wisconsin Havana, %%®\2\4c •m cases 1886 crop, Dutch, 10@12c.; 150 cases 1886 crop. State
Havana,14@16c.,and 200 cases sundries, 5@30c.; also 500 bales
Havana, 60c.@|l 10, and 250 bales Sumatra8,$187i^@$l 65.
Crude petroleum certiacates show some improvement and

clMe at 87J^@87?8^c., but are quite dull. Spirits turpentine and
roemg are quiet at unchanged prices.

h«^hp«n^n^f*fJ ^^^^Pl.Ke a speculation in domestic spelter

5^ »^ A aoB**"f^'
''"^ ^'^ advance to 4-92^c. receding to-

to da^witl^p- ,^<""««« lead has b^en unsettled, cfosing

^,m ^.J^ .?"''^ ^T f"?"«' «* •^•60c. Ingot copper has ruled

h^W»?lfi.s*f?7'""'l
t'>-'''»y. sell'Dg at 16}^c. for January and

iSl"lKt''a^d''^°55fateS'^"'' " ''"^ ""^ '°'««' '^

COTTON.
Friday, P. M., August 24, 1888,

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Aug. 24), the total receipts have reached 18,517
bales, against 19,449 bales last week, 9,915 bales the previous
week and 6,384 bales three weeks since, making the total
receipts since the 1st of September, 1887, 5,545,477 bales, against
5,242,367 bales for the same period of 1886-7, showing an in-
crease since September 1, 1887. of 803,110 bales.

Beeeiptt air-

Galveston
Indianola,iScc.

New Orleans ...

MobUe
Florida

Savannah
Brunsw'l£,&o.

Cbarleston

Port Royal, (fee

Wilmington

.

Wasli'gton, &c
Norfolk

WestPoint,&c
New York
Bos'on
Baltimore

PhlladelpMa,&c

Totals tills week

Sat.

193

577
11

700

28

9

58
292
86

1,958

Uon.

511

512
19

1,571

55

4

22
265
692

1

14

3,874

rues. Wed. Thurt.

405 840 584

303 254 255
95 56 21

1,459 765 781

81 33 72

10 10 6

432 121 120
92 23
100 115 1,099
72

2,999 2.217 2,938

Fri.

880

483
13

331
925

2
103

20

Toua.

3,416

2,384
215
331

6,201

2

322

59

143 1,101
12

1,618
1

4.531

6S4
2,092

73
1,618

19

18.517

For comparisonwe give the following table showing theweek's
total receipts, the total since September 1, 1887, and the stock
to-night, compared with last year.

Becelptu to

Aujr. 21.

[Jalveston ...

Ind*nola,&c

New Orleans.

MobUe
Florida

Savannah ...

Brun8W.,&o
Charleston ..

P.Royal, &c
Wilmington .

Waah't'n,<fcc

Norfolk

W.Polnt,&c
New York
Boston
Baltimore ...

Phll'del'a, &o

1887-88.

This Since Sep.

Week. 1, 1887.

3.416

2,384
215
331

6,201

2
322

59

1,101

684
2,092

73
1,618

19

Totals 18,517 5,545,477

661,479

1,777.303

205,346
24,855

883,525
77,416

423,197
16,720

168,621

4,935
493,738

531,760
96,811

98,599

53,625

27,547

1886-87.

Thii Since Sep.

Week. 1, 1886.

6,881

7,179
368
150

3,255
608
460

56

8

300

719,481

1,746,125

213,859
24,094

798,319
32,339

368,827
19,212

134,830

3,839

532,171

324,223

97,105
105,402

64,010
58,531

19,270 5,242,367

Stock.

1888.

1,751

18,219

1,219

7,639

479

129

225

141,958

2,000

1,667

4,020

179,306

1887.

5,989

17,451

397

3,689

967

432

1,053

61,574

3,000

413
8,347

93,312

In order that comparison may be made with other years, we
give below the totals at leafjing ports for six seasons.

Reeciplt at- 1888. 1887. 1886. 1885. 1884. 1883.

Galveston

—

New Orleans.

Mobile

Savannah ...

Charlest'n.&c

Wllm'gt'n, &o
Norfolk

Wt Point, &c
All others

Tot this week

3,416

2,384

215
6,201

322
39

1,101

684
4,135

«,8S1

7,179

368
3,255
460
56
8

1.063

18,517 19,270

4,782

4,735
54

1,493

326
13

271
174
305

12,153

4,336

2,613

182

3,355

696
15

83

6

419

11,695

3,045

486
78
687
167
20

150

281

4,914

12,684

3,611

215
3,364

1,397

166
782
40

712

22,971

Since Sept. 1. 5545,477 15242.367 5349,771(4755,756 4818,707 5994,901
Galveston Includes ludianola ; Charleston includes Port Royal, &o. >

Wilmington includes Moreh'd City, Ac; West Point Includes City Point, &*•

The exports for the week ending this evening reach a tola'
of 9,657 bales, of wliich 6,704 were to Great Britain, 45
to France and 2,908 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887.

Week Ending Amust 24, From Sept. 1. 1887, to Aug 24,1888

Exports

fron —
Exported to— Exported to—

Oreat ContU Total Oreat Conti-
BrWn. France runt. We{k. Britain. France nent. Tbtal.

aalveston .... 226,886 4,024 81,073 312.888

New Orleans.. 227 2S1 757,272 308,810 465,871 1,522,462

Mobile 62,488 62,488

Florida 3.446 3,446

Savannah* .... 187.852 12,480 240.898 440,230

CbarleBtoa 70.637 25,839 101,145 287,821

Wilmington .. 1 76,786 6,395 39,722 121,903

Norfolk 230,383 6,139 236,522

West Polnt.Ac
1 2.32.532 882.6S2

New York 5,9? 7 4S 2,757, 8.7 7» 626,876 44,005 286.878 906,759

Boston 600 600 285,073 3,406 238,479

Baltimore .... IBl 151 114,053 2,405 47.655 164,U3
Phlladelp'a'Ac

6,704

65,048 6,836 71,884

TottJ .. 45 2,908' 9,657 2.887.832|404 967 1,307,528 4,000,322

Total 1886-7... 17,585 2,548 2.182 22,S15'2.716.1.fll477.l28 1,176 644 4.890.901
• Includes exports Irom Brunswick.
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In addition to above exports, our tcleKrams to-night also ^ive
us the foUowinK amounts of cotton on Hlilpboiird, not cleared,
at the porta nunicd. Wo add siniilur figurua for New York,
whicli ar>' prepared for our special use by Messrs. Carey, Yale
ft Laiul>e'rt. 24 lieaver Street.

Augtirt 34, AT—

KevOrloauR
Mohllu
rhnrlcvtou .....

ih

>u

.

^^w lorlt
Other twru

Total 1888.

Total 1887.
Total 1880.

On Shipboard, not etsarett—for

Ortat
Britain.,

Fratue.

202
None.
Mono.
None.
None.
None.
D.OiiO
1,000

10,202

10.602
12,031

None.
Noift.
None.
None.
None.
None.
None.
None.

Other
Forttgn

Ooatl-
Mm.

None.

None.
750

117
None.
None.
None,
None.
None.
4.1.10
None.

110
None.
100
600

None.
None.
None
None.

Total.

429
None.

](iO

600
None.
None.
13,1.10
1,000

4,267 810 15,279

7,400
S,«S0

886
394

!

34,977
18,885

Leaving
Slock.

10 1,027

CH,:'35
1.59,689

The speculation in cotton for future delivery at tbig market
has been notable for a decided break in the "corner " on Au-
gust options, which had been maintained with much vigor

for several weeks. There was a net declioe of 44 poiots on
Monday ; bat on Wednesday a decline to 10'30c. (against

ll'48e. the previous week), was followed by a recov-

ery to 10-91O. in a few minutes, the price aubss-

quently falling the same day almost as mu'-h. Yesterday
there was renewed buoyancy, but lesa activity, and at the

close part of the early advance was lost. To-day
there was a fresh advance, without important feature. The
next crop i>ympathized but little with the drop in August,
receiving some support from reports of damage from a severe

storm which raged in the Mississippi, and was felt on t'le At-
lantic coast, On Wednesday there was a good deal of buying
for the rise, on the belief that prices were on a sife basis, but

Thursd.iy, though firm, was quieter. Today there was
a slight general improvement, but the market was sluggish.

Cotton oa the spot declined f^;. on Saturday, %o. on Monday
and 3^c. on Tuesday, without leading to much business. Yes-

terday, however, there was some improvement in the home
demand, but to-day there was little doing at 10%o. for mid-
dling uplands.
The total sales for forward delivery for the week are 295,800

bales. For immediate delivery the total sales foot up this week
i( 11,287 bales, including 9,740 for export, 1,.547 for consumption,— for speculation and— in transit. Of the above — bales
were to arrive. The following are the official quotations for
each day of the past week—August 18 to August 24.

UPLANDS. Sat. mon. Tne« IVed Th. FrI,

' Ordlnnry ^(Ib.
Strlot Ordinary.....
Good Ordinary

]

Strlot Good Ordinary
LowMiddUng
Strict Low Middling
Mlddliiie
Good Mlrtaimt;
Strict Good Middling
Middling Fair
Fair !

8>a
9
9l»i«

107, a
10ia,g

ll'ia
11 '1
IIO16
1H*1«
123,g
12l5,8

8 '8
8=8
9»ie

lO'ia
lOijs
IO1I18
lO'a
11»18
lfi6
lU3,a
127,8

93,8
913,,

7'e
838

8
le!

103,8
107,8
10 Sg

1016,8
lUia
ll»18
123,8

;

779
8%

913,8
103,8
107,8
lOOg
1016,8
113l0
11»16

\

123,8

778
8%
95,8
913,,

103,8
107,8
lOOg
1015,81
113,8
llOlB
123,8

77a
838
96,6
9l4,8

103,8
107,8
lei's

1016,8
113,8

123,8

GULF.
I

Sbit. mon Tnea Wedr Tb.
,
FrI.

Ordinary ..f lb

Strict Ordinary
Good Ordinary
Strict Good Ordinary
Low Middling
Strict Low laiddling
Middling
GoodMiddllng
Strict Good Middling
MIddUng Fair
pair

8»8
91s

!10l4,a

|113l8
1138
lliiiei

Il21«i6'

814

911,8
103,8
109,8
10iS,a
11
ii'ia

}}>11»°18
129,8

8
8>a

91*18
105,8

,

109,8
1034
lllio
11"18
nil],
126,8

8
813

8
8>9
97,8 t 97,8
91*16 9«18'

106,0 [105,8
109,8 109,8

,

10% ;io!H
111,8 '111,8 I

116,8 115j8
1111,8 lUIia
126,8 ! 126,8

8
8if)

97,8
9i°ie

lO-ia
109,8
10!\i

lUis
11^18
1111
li;5
iM8
18

STAINED. Sat. mon Tues Wred Tb.
,
FrI.

3ood Ordinary »lb.( 87,g
Strict Good Ordinary 919
U>w Middling 101,8
aiddllng 1078

8I18 71=18
8% 8V1
911,8 97,8

1013 lOH

8I9

97,8
IOI4

8I3

97,8
IOI4

8l3

97,8
IOI4

MARKET AND SALES.

The total sales and future deliveries each day during the
(iveek are indicated in the following statement. For the con-

l
|,r0nieno8 of the reader we also add a column which shows at a
glance how the market closed on same days.

SPOT MABKET
CIXISKD.

«on
Xom'l d> Is doc.
I),iU« sgdec...

liet iD iidec...
idy

^teiidy

otaLl 9,740 1,547

SALBS OF SPOT AVD TRAKSi;.

£x- ' Con- Spec- Tranrl
port, tump ut'l'nl tit. louu. Saltt.

9,740 703
73

172
134
303
162

eriet.

10,443 26,700;
73; 77,200

172] 52.100
134i 74,200:
303| 26,600
162! 39,0001

. 11.287 295,800!

^ • Tb» daUy deliveries glTen above are aotuaily deUvered the day
r (•vloiu to Uiat on whleh they are xeported.

THE Sales and Prioks of Futubbb are shown by the follow-
ioK comprehensive table

:

03

n
S3WW

f2s| nd nd 9iil
\uf |i!i Mn IP-

!? »i ^ ==1
>
<) *l a », ?00 2 to ' 2 to

'

2 to 1

s li s
tgM •< 00 " 0) > 1^ »3 <i "

§
is: IS:

Pi 00 CO.

: 1 «: 1 d: • 1 »: 1 s: ;

5
1
6, 06 to' • tt,l

;

ol ii

:

to' •

00 c;i *• to

* Includes sales In September, 1887, for September, 258,200 ; Sept-
eral)er October, for October, 570,200; September-November, for Ho«
veniber, 481,600; Septeiubcr-December, for December, 1.027,400; Sept<
embcr-Jttiiuiiiy, tor Jauiiaiy, 2,256,600; September- Februanr, for Feb*
ruary, 1.&91.7U0; September-Marcb, for March, 3,112,100; SeptemtMCJ
April, for April, 2,095,700; September-May, for May, 2,688,800; Bvpti-
emher-.Timf, for June, 2,993,400; September-July, for July, 1,431,8001
I3f We Have inoiuaed In the above table, auii siiaii cuntinue eaek

week to give, tlie average price of fntnrei each day for eacli nionth. II
wiU b« fonnd under eaoU day following the abbreviation " Aver " Tto
average for eaoh montb for the week is also given at^jottom of table.

Transferable Orders—Saturday, ll-20o.: Monday, lO'SOc: Tneidaf,
10-450.; Wednesday, 10-45C.; Thursday, 10-700.; Friday, IO-8O0.

The following exchanges have been made during the week

:

•10 iKl. to c.\oU. 100 Oct. fi>r Sept.
01 pd. to excii. 200 Dee. for Nov.
-08 pd. to oxch. 200 Jan. for Sept
16 pd. to exch. 100 Juu. for Mnicb.

11 pd. to exch. 100 Dee. for Sept.W lid. to exch. 2,200 Dec. for May.
'33 pd. to excb. 1,000 Jan. for Hay,
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Thb Vibiblk supply op Cotton to-ni(?ht, as madeup by o«bu

andteleirrapli. is b* follows. The Continental stocWs. a« waII at

thcwe for OrBMt Bntain and the afloBt are this week r return*

and conseauentlv all the European figrures are hroueht down

to Thursday eveninR. But to make the totals the complete

•fljruree for to-nisht (Au?. 24), we add the item of exports from

the United States, including in it the exports of Friday only.

1888. 1887. 1886. 1885.

42.5.000 56-,000 503.000
40."00 20,000Btook at Liverpool bale* ,„„„„

fltook at London U"-"""

Total Great Britain Btook.

Stock at Hamburg
Btook at Breiiieu —

.

Stouk at AiustKirrtam —
BUM'k at KotterJam
Btooli Bt Antwerp.... ,,, nnn
Btook at Havre ^*i'XXX
Btook at MarBHillee .o/jJIi
Btook at Barcelona *2'XaI;
Bt<.ok at GeroH ^i'^SS.
Btook at Trieste 11.000

62:<,000
•^3,000

441,000
3.1 00

2-<.000
7,000
300
700

607,' 00
4.900

C2.«00
28,000

VOO
1,100

190,000
,000

32.000
4,000
»,000

523.000
1,000

3:h,000
21,000

200
1,UK)

lli>,000
6,000

43,000
15,000
8,000

64':,000
.i.71

35,310
3C.000

600
1, 00

154.000
4.000

44,000
9.(M)0
9,000

Itotal Continental BtookB 219.400 333, F.OO 247,900 301.300

Total European stockB
India cotton afli>Bt tor E'arope.

Amer. cott'ii afloat tor Eur'pe.

660.400
42.000
:!i>.0O0
O.IKtO

17«.306
14,02i5

151

9 40..")00
103,000
."Hfi.OOO

26,000
93,312
l.,UU2

46

770, 00
1 3.1,000
24,000
3,000

17-,-524
39,0.6

EKTpt.Braztl.Acatlttor E'r'pe

Btook lu United otat«B ports..

Btook In D. 8. Intorior towns..
Onlted StatBB exporw to-day.

Total visible supply 921,883 1,235,550 1,152,'J.'8 1,

Ofthe above, tbe totals of American and other descriptions are as

American—
Uverpool Slock bales 273,000
Oontlneutal stocks 1'^ ,000
American afloai tor Europe... 20.000
emted Stales stock 179.306
Unlt«<l StutBB interior stocks.. 14,026
United States exports to-day .

.

151

947.30 I

51,000
31.000
1 .OtiO

128.."^. 3
15.3.51
2,800

295,000
160,000
55,000
93.3 2
17,t 92

40

341.000
160,000
24,000

178,5.i k

39,076
1,726

176,974
toUou b:

429,000
101 ,000
31 ,000

12'<,.523

15.3M
2,800

Total Anifrican 606,483 6-1,0.0 744,326 796,674
B<ut Indian, Brazil, de.-

Uverpool stock 152,000 272,100 162,000
London stock lt.,000 40.000 2i),000

Ountl-i'iital stocks 9t«,400 173,500 >-7,i'00

I .(« ttUoat for Europe 42.0ii0 1<I3,000 13.5,000

Kgypt, Brazil, Ac, afloat 6,000 26,000 3,000

1"4,000
23,000
111.300
51,000
1,UOO

Total East India, *o 315.400 614.500 407,"00 38 ,300
Total American 606.483 624,050 744,326 79- .674

Total visible supply 921,883 1,235,550 1,152,226 1,176.974
Frioe M)d. Upl.. Llven'ool 5 'ind. 5'ad. 5i8d. Siaii

Price Mid. Upl.. New York 10»bO. 9l!>igC. 9'40. lOoi.c

f^° The imports into Continental ports this week have been
12,000 bales.

The ab ^v^ ficrures indicate a decrease in the cotton in sitth'

to night of 313,l-.67 bile- as compar.-d wuh the same dare of

1887, a decrease of 2-W,343 bales as compared with the corres

pondinK dale of 18n6 ai.d a decrease of 255,091 balei as

compartd with l^bO.

AT THE Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the wees.
and the stocks to-night, and the same items for the corres

ponding period of 1S86-87—is set out in detail in the following
•Btatem 1 t.

L'he abo\« totals show that the old interior stucke ha-»"

d crea<tifl durinK the week 1,226 bales and are to-niirht 3,666

b.'J.lef' lest than at the same period last year The receiDts a
the same towns have been 118 bales more thnn the same
week last year, and since September 1 the receipts at all the

towns are 98.672 bales more than for the same time in 1886-7.

,iOOTATIONS FOR MIDDLING COTTON AT OTHKH MaRKETS.—
ifl the table below wo give the closing quotations of middling

cotton at Southern and other principal cotton markets for each
day of the past week: ^

Week ending
Aug. 24.

Galveston ...

.Sew Orleans.
Molille
Savannah ...

CUarleston ..

WUuilntfton .

Sorfolk
Boston
Biiltnuore ...

Pblludelphla
Aimuata
Memphis ....

81. Louis
Clucliinati...
Louisville . .

.

CLOSING QUOTATIONS FOB HIDDLINO COTTON OH—

Satur.

(*%
Iclfl

10
1 a*

10
lO^S
1UI2

ll»*a»B
im
IIH
10
10
1 H
lOSg
1038

Jfon.

9=8

io"
10
10
1019
lOia

ll%oi>a
11
11^8
10
10
l(ii«

10 >a

103a

Tue*.

0=»

io'
9U
9>a

I019
10
11®H16
loia
Ills
9%
10
lOifl
losa
1 "4

Wednet.

97»
10
9H
»\
9»4
9%

10i%«7g
!• H
lOiSig
938
10
10
lOH
10^4

Receipts from the Plantations.— The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
vhich finally reaches the market through the outports

io"
9^

lOis
\

io?ca%Km
1015,8
!•%
10
10
lOH
10'4

Thurt.

908
979
10
9«i«
9%

ib"

lOlfl

1015,6
•SB

10
10
1014
1014

J?H,

Wtek BtceipU ot the Port*, jst't at Interior Towns. Rtc'ptt from Plant'M.

]8«e. 1887. 1888.
1
1886. 1887. 1888.

29.188 81470
17.937 >r8 '63

as.Oia 23.6«5

2H.9II7 20.885

22.98S 16.244

23.266 15 991

iKse. 1887. lew.

July 20
'• 27

Aug. 3 ....

•• 10
" 17
•• 24

6.744

9.060

7,'-24

6,660

8,991

12.15)

S295
2581
1.498

7,-.i70

8619
19.270

10.068 6t8I0
S.aSS 67 6*1

8.S84 48.8 .7

8.815 48,718

18449 47.542

18.517 47.696

S,8<7

l,^76

6.672

7.814

H,207

1,330

5.219

8.-68

lP,6tO

S.SSi

4.791

1,908

e.sit

16,308

18,264

1
E

& 4

s
^

H E

I: Pi

3fa E.

'30 -i -.

a

:

PB.

3
c »
3 7

-1 p:-

9t

II

QO

o

2

.1 .J
©

«j X to« wu •*-

CCtO ; M M 1^ MW — Ki —
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531

IJ.«:
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00
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The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are S.'iSJ.Hya bales;
in 1886-7 were 5,317,563 bales ; in 1885-6 were 5.3-1 517 bale*.

2.—That, although the receipts at the outports the past week
were 18 517 bales, the actual movement from plantations was
only 18,261 bales, the balance beioK taken fr<im the stocks at
I he interior towns. Last year the receipts from the plantations
f. r the same week were 19,510 bales and for 1886 they were
12,207 bales.

Weather Reports bt Telegraph.—Raports to ua by tel-

egrrHpli lo-i ight f oui tie Soutti d>-iioie ihut rain has fallen in
almost all nistrictn during the week. Thw st rm of Monday
iHHt i- Slated to haie causfd damnite to 'he crop in som>- local-

itifS. tint as a rule the ram was beneficial lo > otti n, rsp'^cially

in T^xas. Ttiere are complnints of ii jury by lusr, worms
and cut^rpillars in p irtinns of A'a'ama.

Galve to , Texos —BA-ceip b of new cotton this week, 3,416
bales, making 4,740 thus far. R."in has fall n on ihree <"ay8 of

th" week to the extent of two irichen ar^d e'giity-six nun-
dre<iths, and i' is raining hard now. Average thermometer,
79 ; highest, 90 ; low^8t, 71.

roi-i.tctjui, I KMiM,—I. has been showery on nn-> day of the
week, the rninfall reaching twelve hundredths of an inch.

Present rains have greatly improved the crop prcMnect. Tae
thermom ter has averaged 80, the highest being 93 and the
1 .wst68.

HfnUxville, Texan.—There has be»n nothing but a miserable
drizzle during the week, the rainfall reichiDK oniy five hun-
dredths of an inch. I' lookM as if the dr^uxtit nat uij'ired ihe

cr p p St all redemi tion. It will be ve y short, Tue ther-
u.oiii'^ttr ha<i averaiifd 81, ranging from 66 to 96.

Dallax, J'taiOA,—Th^re have been two days of gloriow
rain, which sepms to havt b-en g'-neral, »iid has ^avj-d the
or p. Everything is now promisiug. The ra'nfall renchf-d

fiy.' inches and thr. e hundredths. The iheimometer has
langnd from 69 to 98, avi raicing 84.

Man Anuiiiii). Taxa».—It has lieen fhowery on one day of

th>- we k, 1-isuflBcient locally, but most sect O'^s around here
hB>e lacl good laiiia, and thrir crop will be a g kkI one. Tue
sni fi-ll leai bed thir yone hurdrfdihs of an lucb. Average
ibeimou eer 84, hiehest 98, lowest 70.

i.-i.iiHi. Tej,u.\,—The weather h«8 been dry locilly all the
w. ek, tiut go d rains have fallen all urouud us. T e crop of

tt'is " h If s-ction will be as much as can evr b picked. The
I hfim' meter bail averaged 84, the higbeet bemg 100 and the
I w.si 67.

(''I'linhia, Texas.—Light showers have fallen duriao; the
> • ek the pecipitMtion reaching six hundredths of ^n inch,

''h'- crop is (jood but the ligt t sho*>iis make f .rm>-r.4 v-ry
h' voiis a^oiit caierpillar8. Tub ihermomoier has averaged
M, r i.gin,{ frim60 t.i94.

^ .J.T.., '/t.tniA.—Good showiTS have fallen on two days of
the »e»k tnii ti.ey have reviv d i he crop. Wti neeU morei
ra , » ut e^en as it is a large citton crop is a^sn'el. Tu»
II • tin meier h^s ra- g-»d from 72 'O 98, iveraiingNe, and VM
rainfall nai-bed iwi^niy tliree hundieOthH of an inch.

r niiuiu, leaai,—It ha'* raire I spiendi^lly o^ tw > days of
I ' w- ik ar.d saved the cr~p Th-i rainfall reii-.hed one inoll

an ' I »> Ive huudtedths, Average tiiermometoc 8J, highest 97
uu i<>A«8i,69,
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BtlOm, y-axM.—Thw pr<)»p»'ct has been gjonxXy Iniprove'l hy

the iniui.iHoent ram we hava Imd <iri one d ly "f ihn w.(>lt.

The tlioriiKim ter has avcrigod 80, ibo highest boiug 09 and
the Uiweiit, 0-<.

Weatherf'ird, Texas.—It has rained magnificwntly on two
days of tlie week, the rainfall rea^hiug oi.e inch and fluhty-

four hun Irmtth-. T.^e r^in h)m pavnd the crop, which, how-
ever, had alrfaiiy b«Mn muoh inj'irt-d. The ihermoiuBter ha<

rangt-d ffom 60 to 98. averMginK B4.

Ift'r "TiioittM. i,"tiMiaiut.—U lias rained on six dayn of

the wpck, the raiiifal leaching twelve inclies an I tweuty-two
hundndlhfi. The ihfruiuuifer hue averaged 80.

titirevepurt, //uui«i<.Ma.—Telegrnin not rece ved.

BrmuTUU. tiin.iiJiMipi>i.—Telegram not received.

Columbnt. Hmsixsippi.—It has rained on t»o days of the

week, the rainfall reachinic one inch and ninetv-Hve hun-
daedthi". T' e therniooieier has averaged 75, the highest being

90 and the lowest 6i'.

Lelaiui jfl««tj.»tT'P^.—Riinfall for the we(k forty-four

hundiedths of an inch on four dayi*. The theimometer has

averaved 7(i 9 rnnging from 60 to 91, Last week's rainfall

should have le d twelve inches and sixty-six hundndths.
ClarksdaU. Ati-xxixsippi.—It haa rained on three I'aya of

the wetk. the r»inf«li retching three inchts and eighty seven
hundredths—too mueh foi coti< n.

Vicksbiirg, hi.ixissippi.—There have been phowers on
three days of the wet k, ihe rainfall reaching two inch*'S and
eighty hundredths. The thermometer his .averagtd 76, the
highest being 94 and t le lowest 67.

Little Hick. Ar/cniuinx.—The weather hag been plfasant

duiiog the week, with light showers on two days and heavy
rain on two days, t'i«f rniiifall reaching two inches and fifty-

five hundredths. R-iins have been g. neral throughcuo the

State and fartners are feeling good over the prospects. The
thermomtter hdS ranged from 02 to 91, averaging 75.

Ueluva, ArKunMiia —There has been rain on five days, t^e
rainfi^U reaching three inchts and fifty-five hundredihs. We
had a north asi st-rra on the 20ih (almost a hurricane), which
did great davn-ne to crops, the rain falling for fourteen houis,

to the extei.t of two inches and a half. Average thermometer
88, hightst 76 and lowest 62.

HashoiUe, Tennessee.—We have bad rain on five days of

the week, the rainfall reaching four inches and forty-two
hundredths. The thermometer has averaged 71, ranging
from 53 to 87.

Mevtphis, Tennessee.—We have bad excessive rains on five

days of the week. We hud a heavy rain and wind storm on
Monday which did conMderable damage by blowing down
cotton and corn, principally in the river bottoms, where cotion
is very rank and heavily fruited. As the week chses the
weather is clear and bright with unseasonably cod nignts.
Notwithstanding the damage done by the etorm, with a favor-
able season from now ou an immense crop will be made.
Fifteen new bales received to date. The thermometer has
averaged 77, the highest being 89 and the lowest 60, and the
rainfall reached s ven inches and twenty-three hundredths.
MoMIe, ALiibuiha — It has been t-howery on four days of

th(? week, and on three days there has been heavy rain. The
rainfall le .ci'ed six ini hes and four hundredths. Crop reports
conflict. There are complaints of caterpillars, rust and shed-
ding on uplai ds, and of too much rain on lowlands. The
thermometer has ranged from 70 to 92, averaging 76.

Uontgomery, Alabama.—Crop accounts are cot fl'cting. It

is claimt-d timt tne storm did namage. Caterpillars are
reported to be increai-ing, and thfre is a scarcity of poison.
Rain has fallen six days of the week, to the extent of one
inch aiid fourteen hunotedths. We.ther now clear. Aver-
age thermomet' r 77. h'^tiesi 94 and lowest 63.

Belma, alabama —Riin h'S fallen on six days of the
week, to the extent o' six inches. The thermometer has
8verai<ei1 77. the high'-sc beinir 86 and the lowest 70.

Auburn, Alahama.—In Tntry localities it is claimed that
cotton is mflfei mi* from rust, worme and an excess of rain. A
heavy wind ard ram otorm passed over the State on Monday.
The weekV pr- cipi ation has been one inch and fift.v hun-
dredths. Tne thermometer has avtraged 77'8, ranging from
69 to 89.

Madison, Florida.—It has been showery on three days of
the week, with a precipitation of one inch and ninety hun-
dredths. Tne thermometer has ranged from 67 to 93, aver-
aging 83.

Columbus, Georgia.—We have had rain on two days of tho
week, to the ext»n[ of two inches and forty-five hundredths.
Average thermom- 1^^ IS, highest 92, lowest 68.
Savannah, t/eorgia.—We have rain on five days of the

week, the rainfall reaching one inch and seyenty-lhree hun-
dredths. Tne thermometer has averaged 78, the highest being
93 and the lowe>-t 68.

Auguita, t/eorgia.—The early part of the week the weather
was warmwiih ^cieral rain on three days. The rainfall
reached one inch and tixteen hundredths. The close is cool
and pltaaant. The crop is developing promisinKly. One
hundred and one new bales have been received to date. The
thermometer has averaged 78, ranging from 68 to 90.
Atlanta, t/eorgia.— lelegram not received.
Charlenton, bouth, Carolina.—"Rain has fallen on two days

of the week, to the extent of one inch and sixty-one hun-
dredths, .The thermometer haa averaged 81, the highest
being 91 and the lowest 68.

Slateburg. South Carolina.—We have had rain on three
days of the week, the rainfall reaching sixty-two hundredths
of an inch, Tae extreme Southeast edge of a cycloue struck

ns on Tiivsday, and althaiigh the wind wai high thsre WM
but little rain. The thermometer has averaged 78'7, ranginK
from 70 10 88.

Columbia. South Carolina.—Crop pronpecta are bright.
Rain has fallen on four dayn of tne week, to the extent of one
inch and ei. hty two huadredths. The thermometer haa
ranged from 70 to 92, averaging 80.

Wilgitn, North Camlinn.—Ic has rained on two dayi of the
week the rain'all reich'ng one inch and fifteen hundredths.
Avi rage therm imeeer 83, hi.<h--Bt 94 and lowtwt 03.

The following statenieiii we have also received iiy telegraph,
•bowing the height of the rivers at the points named at 3
o'clock Aug. 28, 1889. and Aug. 23, 1887.

NewOrlnana Above Iow-wat«r mark.
Hfliiipuls ...Above low-WHt«r tiiark.

Nitaliv lie Al>OT« Iiiw-water mark.
Sbreveiwrt Above low-water uitirk.

VloksbiuK ... Above low-water mark

Aug. 23. '88. Aug. 25, '87.

Feel. 1 Inch. Tetl. Inah
4 .t 2 1

14 •1 .') 8
8 5 u 1
4 4 ."»

13 3

India Cotton Movbmbnt from all Pokts.—Tlie receipts
and shipments of cotton at Bombay have been as follows for •

the week and year, bringing the figures down to Aug. 23.

BOKBAT BECEIPTS AND tlllPlfKiirS FOB roiJB TBABS.

Ttar

1888
1887
1'48(!

1885

ShipmentM thi» week.

Total.
Great
Brit'H.

2.000
2.000
1,000

Conti-
nent.

4.000
2,000
2,U00

Shipmentt Since Jan. 1.

Oreat
Britain

Conti-
nent.

4,000 200.000 002,000
-I,00l)i3(il,000[lif)-J,000
4.O00 pi.'i.OOO 0o2.000
1.00l)Ul7.00Ol4.^8.0OO

Total.

811,(JOO
l,oi:i.o<X)

L)(i7,00<l

G75,0OO

Reeeiplt,

ThU
Week.

Since
Jan. 1.

4.000 1,27«,000
3.00<lil,44.">,000
.^.000 l..(80,00O
1.0001 9b2,0OO

Calcutta—
1888
1887

Madras—
1888
1887

All otUera—
1888
1887

Total all—
1888
1887

SlUpmente for lite week.

Oreat
Britain.

6,000
5,000

8,000
2,000

13,n00
7,000

Conti-
nent.

2,00J

2,000

6,000

8,000
2.000

Total.

2,000

7,000
5,000

14.000
2,000

21,000
9,000

UMpmentt tinee January 1.

Great
Britain.

24,000
U9,000

19.000
29,000

41,000
41,000

Continent.

84.000
lb'9,000

60,000
123,000

7,000
3,000

24,000
24.000

Total.

84.000
222,000

26.000
32,000

es.oco
65,000

91.000
1.50.000

175,000
319,000

The above totals for the week show that the movement from
the ports other than Bombay is 13,000 bales more than the same
week last year. For the whole of India, therefore, the tota)

shipments since January 1, 1883, and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO EPHOPa FROM ALL INDIA.

Shipments
to all Europe

from—

1888. 1887. 1886.

ThU
week.

Since
Jan. 1.

Thit
Keek.

Siiice
Jan. 1.

This
uteek.

Since
Jan.1.

Bombay
All otlier porta.

4.000
21,000

8U.O0O
17..,000

4,000
9,000

1,013.000
319,000

4.000 967,000
12,300 105,000

Total 25 ,00o! 988,000 13,000 1,332,000 10,500 1,132,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts anj'shipments for the jmst week and for
the corresponding week of the previous two years.

Alexattdria, Egypt,
Any. 22.

Keoeli>tB (cantars*)—
Tills week
Siuce Sept. 1

1887-88.

2.000
2,903,000

1880-87.

2,916,000

1885-86.

2,923,000

Exports (bales)

—

To Liverpool....
To Contlueiit

Total Europe

.

This
week.

2.000

Since
Sept. 1.

250,000
1,000,163.000

|3,000'4I3,000

ThU
week.

Since
Sept. 1.

1,000 2B5.000
'153,000;

ThU
week.

tint4
SepLl.

'232,000
1.000 177,000

1,000 418,00oi' 1.000 409,000

* A oantar la 98 pounds.

This statement shows that the receipts for the week ending
Aug. 22 were 2,000 cantars and the shipments to all Europe
3,000 bales.

Manchester Market.—Our report received by cable to-night
from Manchester states thac the market ii dull for both
yarns and sheetings. We give the prices for to-day below,
and leave those for previous weeks of this and last year
for comparison

:

1888. 1887.

32« Cop. 8>4 lbs.
Oott'n
Hid. 32» Cap.

TwUC
8^ lbs.

Coirn
Mid.

TwUI. BhirHtigs. Vplds Shirtings. UpldS

d. d. a. d. (. d. d. d. d. a. d. a. d. d.

July 20 7»8 «8"4 5 7 «7 S'ld 7a» »<» 5 8i«a6 10>«
5i'"»"27 7=8 «8>« 5 7 ®7 S»l« 714 -*7»Bia 5 8 96 10 s^•

AU!?. 3 TOg 98^ 5 7 8-7
5ll,fl

7>4 »7i!>,8 5 8 ae 10 5 "3

' 10 7°g 'aSH 5 7 ®7 7>« »71»,g 5 8 *6 10
5J»

.. 17 70b •«>* 5 6^»6 11 5»8 714 3'7iii,e;5 8 «6 10 ft>" 24l7«» «8>4 5 6i<»0 11 6<>,« 7>4 »7»Si65 7>«»6 l» fi>9
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Weather Record for July.—Below we give the rain-

fall and thermometer record for the month of July and

previous months of this year and the two precedmg years. The

figures are from the records of the Signal Service Bureau,

except at points where they have no station, and at those

points they are from records kept by our own agents.

BMnTalU
Apra.

1888.11887. 188«.

VIRGINIA.
SorfoOc.—
RalnfalMn
Dajs rain.

N. CAR'NA.
TTilmindt'n—
Rainfall.ln
BarB rain.

Wetdon.—
Rainfall.in
DayB rain..

Charlotte—
Rainfall.ln
Days rain.

Rainfall.ln
Days rain..

Uoraanton.—
Ralnfall.lD
Days rain*

S.CAROL'

A

Rainfall.ln
Days rain..

£partanb'g—
Uainfall.ln
Davsraln..

Statttmro—
Rainfall.ln
Days rain..

AOttiu—
Rainfall.ln
Days rain..

KJolwnbia.—
Rainfall.ln
Bays rain..

GEORGIA.
Avffiuta.—

Rainfall.ln
Days rain..

Atlanta.^
Rainfall.in
Days rain..

Savannah.—
Rainfall.ln
Days rain..

Columlm«.—
Rainfall.in
Days rain

Ua'aeville.-
Ralniall.ln
Days rain.

Borne.—
Rainfall.in
Days rain..

gorsyth.—
Rainfall.ln
Days rain.,

FLORIDA.
Jaclaonviile-
Balnfall.ln
Days rain..

CedarKew.—
Rainfall.ln
Days rain

Ratnfall.lc
Days rain.

TitusrUU—
Rainfall.ln
Days rain.

7aUahafi8ef-
Rainfall.ln
Days Tain..

ALABAMA.!
Jtfon(flwn'i/.—

.

Ralnfall.lD
Days rain..

Home.-
Rainfall.ln
Days raln..|

Setma—
RalnfalMn
Days ralD»

Avbum—
Rainfall.ln
Days rain.

LOUIS'ANA
ifeio OrUana-
Balnfall.ln
Days rain..

Bhrmeport.—
Rainfall.ln
Days rain..

0rd. Coteau~
Baiofall.ln
Days rain..

HbertyHiU-
BalnfalMn
Bays rain.

mssis'Pi.
OotumtMU.—
BalnfaIMn
Bays ralB

Rainfall.ln
Bays rain..

firooicAavcti—
RalBlkU.ln
Bays rain.

ertmvait-
RalnfalUn
Bays rain

LtlmnA-
Balnfall.lD
Dan rain.

RalnfalMn
Dayi rain

eiotttr,—
Balnfall.ln
Daya rain..

ABK'NSAS.
lAWt BoOtj-
Balnfall.lD
Days rain.

Bsftna—
Balnfall.ln
Bays rain..

Tort Smiih-
lUlnfall.in
Day rain

0-91
8

1-10
6

1-18
6

286
7

1-75
7

2-S6
7

1-40

2

0-83
3

0-91

e

on
4

2-04
3

205
3

0-55
4

0-93
9

009
2

l-i

259
5

0-30
1

1-08

7

8-89
5

8-37

12

S-96
8

1-98

7

1-74

7

4-90
8

3-16

8
1

8-26
8 ;

2-06
4

S-88
12

S-36|
4 1

2-76
4

1-68 3-7:

10 12

1-81 1-41
e 8

2-77' 310
S 5

2-76
6

2-77 1-86
6 6

1-43

2-06

8
2-06
8

1-401 3-29
3 S

1-771 1-2

3 B

1-15
1
2-58

323
4

3-19
11

BID
6

1-18
6

1-98
B

2-27 1-79
S

2-4?

8
1-59
5

1-89
b

1-87
e

4-49
9

0-44
4

2-68
«

1-77
2

1-S5
3

C-86

2-58
6

8-51
6

2-44
5

0-75
7

1-30
2

1-20

6

1-06
1

1-99
G

1-98

5
1-91

4

a-M
e

2-80
4

6-92
8

1-70

a

0-84

8
0-49
4

8-82
7

2-91

6

7-24

10
2-81
10

1-61

7

4-19
5

6-60
11

2-15

6-86
10

TOO
4

May,

1888. 1887.

8-46
17

1-91

8

4-41

9
5-62
14

H-84
14

8-07

7

6-64
19

3-64

16

6-8»
16

2-76
9

13-62
IS

7-50
IB

8-32
16

1-18

10

11-04

9

l-4f
4

1887. 1888.

5-79
11

3-B6
10

1-8U
10

8-82
B

2-lf 1
4B0

B i 7

B-82 4-26 1-00

12
I

15 6

10-60
5 I

6-88
10

8-88
7

4-59
10

6-86
15

8-51
9

5-91
11

6-48
IS

1-70
12

1-44 13-23

8-63
8

3-84

3-01

9

1-81
10

1-76
11

2-73
11

4-20
6

2-95
e

3-13
10

7-16
14

4-43
7

!
9-16 3-29

I 16
I

8

i

2-92' 3-22

8

10-40
U

6-19
17

7-30
9

18

2-80
6

2-84
13

3-06;
11

4-02
1 6-B4

12

5-90 2-90

"I
8-73

B-60
7

5-14
16

8-03
7

3-77
5

4-77

8 I

9-99
13

14-80'

12

4-76
11

9-76 8-99 8-07
12 » 6

3-44 B-IB: 0-08
12 8 2

3-13
10

5-58
10

B-B3
8

6-29
10

6-81

8

1-37
6

2-47
5

2-59

B

3-65
8

4-05
8

2-81

5

0-71
4

1-83

4

0-89
4

2-15

6

2-96

1-27
5

9-90
8

3-C9
7

3-14
12

2-34

.10

2-18
8

8-72
11

6-41
13

5-06

12

4-44
10

4-03
6

4-26
7

5-34

17

8-81
16

6-75
12

11-04
18

6-37
10

14-00
16

4-54 10-78
18 19

4-51
6

2-10
7

8-99
7

8-97
9

9-20
17

5-35

12

9-21

19

6-75

9

1-18 4-79 9-65

4-71 2-82
9 7

2-60

10

7-41

18

8-78
7

9-60
8

8-55
11

8-10
12

4-64
7

5-04 ! B-03
9 I,

'

S-21
8

8-62
12

I

4-10
9

7-29
14 I

2-30
4

609
9

6-60i 1-50

8 I 8

6-58 0-25
7 1

8-89
10

6-40
11

6-BO
10

8-10

6

4-50
10

S-78
4

6-08
IB

3-09 2-96
9

B-49 e-61
9 I 14

4-S5
7

2-84
11

2-92
18

1-97'

8

6-56
12

5-28
13

4-82
9

13-56
10

4-15
6

630
8

July.

1888. 1887. 1886.

1-47

6

8-60

806
6

8-69
21

10-42
16

10-97
12

11-18
17

9-68
15

4-781

18

8-65: 7-81
11 12

6-39 12-65
10 20

6-12
18

6-00

10

S-31
8

8-91
12

4-11

8

8-51

8

1-62

2-«l
8

1-20
2

0-46
1

1-08

7

2-68
6

0«
4

9-09 11'83
13 ' 11

8-24
16

8-S2
16

3-28
7

8-18
11

3-30
8

3-90

13

7-07
IS

6-85
14

2-37
6

7-25
16

6-08
12

7-67
14

4-0O
11

6-73
10

4-.30

:o

6-20
12

2-99
10

8-80
8

8-74
6

4-48
10

0-98

7

0-20

1

2U0
14

8-30
7

11-08
81

7-76
10

8-81

5-94

20

9-n
14

8-lB
14

9-30
20

4-18
15

5-86
12

6-87

12

1-46
7

8-81

7

8-0«
10

4-10
9

3-60
10

1-79
!1

11

0-88

6-33
6

3-08
7

8-30
15

4-11

12

3-74
13

3-46
6

3-86
12

536
13

6-33
14

4-23
12

6-i7 21-12
19 17

7-48

15

5-89
11

8-25
11

7-74

12

4-90
15

604
19

8-83
15

4-78
14

15-61
18

16-07
14

7-85
12

12-70
10

8-90
17

9-40
12

9-78
IS

7-82
14

10-40
12

8-05
14

616
13

11-82
18

4-48
14

5-97
13

4-78
9

8-40
1!

7-51
12

1-87

7

702
22

T39
10

4-08
8

2-85
9

4-28
9

17-97
2-3

11-72

21

14-49
20

lO-il
2«

12-45
11

14-80
22

8-66
15

3-37
10

431
18

6-59
16

11-31

14

6-26
12

6-42
lb

963
81

7-30
19

4-81

16

10-00
16

8-92
18

631
16

OOP
13

4-93 4-e5

4-56 21-09
6 20

8-08 7-85
13 20

3-25 8-85
14 10

139
11

6-63

la

1-88 11-15
8 14

8-20

7

1-80

7

0-no

2-75
6

8-61
6

4-80
13

S'78
10

8-22
8

4-07
10

4-11
17

9-20
17

6-08
8

2-91

9

1-74

7

6-43
13

829
11

4-40
14

4-35
17

2-58
11

807
13

4-62
7

rso
3

1-B8
9

2-50
9

8-89
7

4-99
4

2-81
10

8-20
8

Rainfan.

TENNES'B.
NaxhvUU,—
Uainfall.ln 4-lt

.April.

1888. 1887. 1866.

Days rain,.
iieviphta.—
Rainfall.ln
Days rain..

AsliwtXld—
Rainfall.ln
Days rain..

Austin—
Rainfall.in
Days rain..

TEXAS.
Qalve^Um.—
Rainfall.ln
Days rain..

Palestine—
Rainfall.ln
Days rain..

Fort EUiot—
RainfalLiD
Days ram.,

Cleburru—
Ralnfan.tn
Days rafc..

Austin—
Rainfall.tn
Days raki..

1-15
6

3- 78
7

6-62
8

6-57

267
8

2.14

1-66

6

2-Bl
7

0-74
3

606

2-34
8

2-36
16

2-88

16

2-W
11

2-.'8

10

2-16
8

8-75
10

2-44

b

2-58
10

5-04
9

May.

18S8.1 1887.1 1886.

July.

1888. 1887. 1886 1888. 1887. 1886.

2-97
16 I

2-351

11

8-43
11

8-831

14

2-81

10

260
10

3-32
11

5-18 4-84
9

I
B

8-81 8-78
18 11

6-80
11

6-87
15

6-SU
11

812
8

210
14

'

2-11

11

3-48

10

0-03

2

0-30

2

0-23
3

0-00

4-68
14

4-32
15

2-31
14

1-01

10

S-79
8

l-2t)

7

4-16
9

1-29

6

9-77
10

8-28
8

6-80
12

2-57
8

1-Sl
6

2-39

8

4-00
15

2-27
13

4-63
12

1-60
6 1

B-20
11

7-37
16

6-19
14

3-45

9

2-17

10

0-92
5

2-36
12

2-12
10

4-27
6

1-B9
B

1-54

4-34
6

2-50
9

0-05
3

3-77
18

3-30
14

1-62

10

2-97
4

0-92
7

817
9

1-90
7

6-52
7

4-73
10

1-20
7

3-31

18

1-60
6

3-24
5

' Inappreciable.

Ihermometer
April.

TIROINIA.
KorJoXk.—
Highest...
Lowest...
Arerajre...

N. CAR'LA.
TTilminflton-
Hlghest. ..

Lowest..,.
AveraKO...

tTeldon.—
HlKbeat ...

Lowest....
Average...

Ohrtriott*—
Highest...
Lowest
Average...

wnson—
Highest..,,
Lowest..
Average.

Morganton
Highest...
Lowest....
Average...

S.CAROL'A
CViorlwfon.—
Highest..
Lowest...
Average..

S;)artar.b'o-
Hlghesi

.

Lowest ..

Average..
StaXehuro.—
Highest...
Lowest....
Average...

Ailijen—
Highest...
Lowest ...

Average..
Cft?uml>(rt—
Highest...
Lowest—
Average .

.

OKOKOIA.
Augusta.—
Highest...
Lowest
Average..

Atlanta.—
Highest...
Lowest
Average...

SavannaK.—
Highest..
LiOwest
Average...

Columbue.-
Highest...
Lowest
Average..

.

tlif^vme.—
Highest, .

.

Lowest
Average...

Rome.—
Highest...
Lowest
Average...

For»i/t)i.—
Highest...
Lowest

—

Average..

.

FLORIDA.
JacMsvnvWit..
Highest...
Lowest....
Average...

Oedar Keye.-
Highest. ..

Lowest
Average...

Arctvft—
Highest....
Lowest. . .

.

Average.,

.

TitUKlllt—
Highest....
Lowest .

.

Avenuce...
TaUatioxxee -
Highest
Lowest . .

.

Average...
ALABAMA
Mfyntgovi'y.—
Highest...
Lowest

—

Average...
MoMJe.-
Hlgbest...
Lowest, . .

.

Average...
Selma-'
Highest...
Lowest

93-1
32-2
65-4

875
87-3
61-7

910
81-5
56-5

91-0
88-3
63-^

94-0
380
62-4

77-0
850
58-1

91-0
38-3
634

91-0
31-0
02-6

80'

420
64-4

850
43-0
87-1

May.

1887. 1888.

84-B 87-0
31-5 3S-1
63-0 66-1

f6-7 88-7
S2-9 39-4
69-9 82-1

1P88.'1887. 1886.

83-0
3e-o
66-1

89-0
41-0
59-8

89-3 86-6
82-1 326
6II-4 59-7;

88-0 92-ot
300' 3»0:
6U-2 64-1]

I

74-0, 88-0:
27-0, 3901
53-5' BS-6

85-3 81-41
33-41 3,j.4

62-6 82-4

81-4 86-0
49- 1

j

42-0
62-5 lo-O

87-0; 860
29-6 35-C
61-4 62-7

89-0 84
38-0

1
85-0

64-8. 65-8

900
41-2
661

00-5
80-5
62-3

90-7
43-0
66-4

92-6
29-2
83-4

84-3
39-7
81-1

88-1
.S6-8

62-7

88-1
47-«
66-6

89-0
85-5
63-7

88-0
50-0
68-0

83-0
45-0
88-0

m-0
82-0
61-0

86-0
42-0

85-0
32-0

90-0
48-0
68-8

88-0
490
70-1

Rl-2
50-1'

70-0
i

94-0
j

42-0
72-11

j

86-8
B«-0|
71-6;

88-0
52-0
7B-0

88-6
44-0
68-7

84-0
34-0
68-0

82-0
460

Average...! 66-4

1

70-0
60-0
600

880
83-6
63-1

82o'
33-0
80-5

83-4

'

40-0
64-7

8O-0
35-0
64-0

86-0
81-0
62-8

81-0
83-0
82-C

88-0
86-0
64-1

86-e
41-0
68-5

82-2 81-2
41-8 44 4
67 3 668

84-0 GO-0
30-0

!
87-0

02-2 63-3

86
44-2

09-6 66-1

870; 830
44-0 S*0
66-8 67-2

87 1 84-3
89-7 86-B
66-01 68-8

86-8 84-0:
41-0 37-0:
66-21 63-9;

86-0 85-0
37-0; 65-0,
64-8: 68-0

91-0
8*0
66-6

88-

37-6
67-0

90-0 90-0
44-1 49-5
64-9; 67-9

85-5 87-5
50-7 47-0
60-9 71-1

91-0' 91-0
41-0 52-0
66-8| 70-8

94-0' 90-9
4001 50.4
67-3 700

Bl-O' 96-0
46-0; 48-0
72-7 74-8

820 81-0
400 61-0
63-8 65-6

87-0 88-8
61-8 55-1
72-3 72-7

9.1-0 93-0
83-0 43-0
68-1 87-0

i

Ml, 8'1-0

45-8 620
69-7 70-

I

87-0' 89-0
46-01 66-0
71-8; 74-4

93-5 91
45-0 63-0
71-2 72-6

93-8; 93-9
48-6 46-9
71-9 73-7

443 67-1
68-lj 78-0

90-8 89-0
5-i-6 660
72-6 72-5

89-0 88-0
65-0 «6-o;
71-0 77-01

94-0;
68-01
71-3

01-0
64-o;
730:

92-0
620
74-9

87-0
44-7
65-0

93-8
47-2
70-2

88-0
48-0
63-9

9-3-0

460
68-8

92-0
490
72 3

91-o'
50-0
73-7

1888. 1887. 1886.

95-8
65-5
73-8

95-5
50-5
73-1

Gl-0
49-9
72-8

93-2
56-6
71-3

92-2
68-8
75-3

94-0
61-0
73-2

89-7
61-6
72-1

06-01 99-0 91-0
68-91 62-0 5S0
7»-7| 810 77-3

88-o! 87-0, 91-0
57-0 49-0 57-0
76-4 72-B 74

03-8 97-9
52-8 630
75-8 78-6

97-0
64-0
74-2

980 101-9
66-3; 58-F
77-0 75-2

94-0
49-0
71-5

93-0
480
73-91

8801
520
700

91-8
Si-0
78-2

93-«
86-3
76-5

920
540
w-s

930 91-3
66-5 55-3
74-2 73-6

81-7
67-0
74-975-3

97-0 84-0
52-0 52-0

88-0
62-0
7B-8

91-0
67-0
74-B

90-7
W-3
78-9

88-0
060
78-1

1

92-4 92-1
48-5 60-1

j

72-4 75-7

! 86-2| 91-2
, B4'0 M-i
: 721I 73-P

I

86-0 88-0
49-0 59-0

I 70-01 73-5

97-0
47-01

91-0
44-0
69-2;

930
53-8
75-0

85-0
54-0
73-0

90-0
430
71-4

90-0
48-0
691

90-0
50-(
72-6

91-f>

559
75H

69-2
74-0

90-0
50-1)

72-6

93-1
67-8
74-4

90-0
60-0,

780

930
49-7
72-7

51-7'
72-2

91-0
I

61-0
73-0 1

99-8
67-4
77-8

102-0
600
72-8

990
520
78-2

1010
62-0
79-5

96-8 101 5
5S-0 510
79-1 780

99-2
68-3
78-8

03-2
53-3
74-8

95-8
60-0
771

86-7

TTS

80-0
63-71
73-4

90-0
o'.;-o

76-0

96-0

'

680;
79-0

89 n
6'-0

750

91-4
82-5
75-5

103-2
591
78-9

97-0: 89-7
57-11 80-0
75-91 72-3

99-7; 93-2
66-0: 86-5
771; 79-8

080 05-5 920
Itg-Ql 71-0 69-0
SZ-U 81-0 79-0

lOO-Ol 94-0
67-0] 64-0
790 77-9

97-0
67-0
77-0

9.)-0 101-0
I 66-0 66-0

TBI 79-7

96-8
83-5
79-2

91-1
61-:
77-9

_ -1 88-8
68-0 63 5
80-1 78-7

10«-o' 92-0
550 62-0
81-7] 71-a

93- li 94-8 94-7
601 84-4

,
65-0

78-71 776 79-3

July.

1888. '18S7.; 1888.

94-2 102-5 98-2
B8-3i 85-3 840
74-3 80-7, 76-1

('6-91000 94-5
59-8 85-5 88-0
76-9 80-9 78-8

98-6 103-0! ..

52-0; 69-0 ..

76-8 SO-s: ..

.... 103-2 93-7

....; 63-6 59-9

....1 79-6 76-3

98 1010 92-0
82-0 68-01 68-0
80-8 Sl-2 80-6

900 92-0 9B-0
61-0 890 680
78-9, 79-9 80-8

100-0 07-9
68-0

;
69-8

78-0 81-7

....'107-0

,...1 60-0
....1 79-

I

970 103-0
61-6, 870
77-9 793

lOS-6
67-2
80'

921
64-7
79-9

980
64-6
77-8

980
66-0
TV'S

97-0
68-8
Tr9

91-6 100-0 93-0
66-3 59-0I e-i-o
76-8 77-6! 77-S

991 101-6 92-0
68 9 890 89-0
78-5' 804 80-8

95-0 102-0 90-0
73-0: 72-0! 70-0
84-0 82-0 8)-0

103-8
850
79-2

103 8
68-8
81-8

90-0
61-0
75-0

92-0
86-0
76-4

91-3
66-9
80-7

91-1
88-4
80-4

92-0
68-0
79-8

97-0
72-0
B2-0

98-4
680
80-2

1000
71-0
81-4

fS-0
84-0
80-0

99-0 96-0
67-01 «'"0 I

78-0 7ro

103-0
73-0
81-6

100-3
69-8
81-8

91-0
65-0

,

7»:6^

70-8
80-9

91-6 920
86-5 700
79-3 80-2

92-5
78-C
82-0

93-6102-0 950
58-8 61-6' 63-9
78-6 79-9 77-5

90-7 921 87-6
71-.1 68-9; 680
80-8 83-81 80-8

1020! 080 Ol-O
«5-0! 860| 74-0
82-21 70-4 83-6

....I 98-8 93-3

..., 67-9 88-8

.... 80-51 78-1

93-0
71-0
81-7

9301 89-0
78-0 72-0
79-9 7P-0

90- 1' 93-3
000 «2-a
77-6 77-7

91-0
56-0
77-0

940
Ol-O

96-3
864
77-9

95-0
65-0
79-0

97-6 100-4' 05-0

6731 70-4; 85-3

81-3 79-71 796

96-6

80-5

97-0
760
81-4

07-6' 0!-7
68-0; B4-8
80-41 'S'"

960 00-0

B8 7S-0
79-8 81-0
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Jhtrmomtltt
Apia. Mail.

Auburn—
lllllllMt...
Ijowent
ATonae...

.\. I >,!, ,„.-.-

l.'.W.^sC ...

Av.t;. ;.•.'...

S\n ::;,., !.-
Illulli-' ..

I...W.SI ....

A v.T:iV.>...

GrM .,.f,.,ii-
Ili»lu<-t ...

I."W(wt ..

A vcriik'P..

.

til., rl.j 11:11-

HlKll0»I..
I...W<M1 ..

Avorayi'.

MISSiaSTI.I
Oolumbua.^
BiKlimt...
Lowest ...|

Avenme .J
Vick$biur\/-~ :

HIghut...,
Lowest ...!

Averane...]
Brookhaven^
HiKhoit....
Lowest
Averaiie.

erttnvUU—
I

IllKheat....
Lowest
Areniffe...

Cetand—
Ulsbest....
Lowest—
Average...

UlcSesT...
Lowest ....

Avenwe..
Oloatrr—
HiKhest ..

L.-^west
AveraKe

.

ARKA.NS'S
LUtle RiKk-
Highest. ..

Lowest—
Average...

Belcna—
UlKoest...
Lowest ...

Average..

.

forf Smith-'
Htgbest...
Lowest . . .

:

Areraiie...

TBNNBS'E.:

Highest.
Lowest ...

Average.. I

Hemphit.— !

UlKhest...!
Lowest
Average...!

AMhwood,— I

Highest...
Lowest I

Average..
Austin.—
Highest.
Lowest...
Average..

TKXAS.

Highest...
Lowest...
Average.

P^titin*.-
Highest.

.

Lowest...
Average..

Tort EUiit-
Hlghest..
Lowest...
Average..

CUbumc—
Highest...
Lowest. .

.

Average.,
^intln-
Hlghest...
Lowest ..

Average..

188tt.|IIMT.|tt«la.| 1888.| :887.|U«a.

SaO 80-01 8i-0 I

411-0 W-O! !M-0 !

87-j' M-e! oa-ji

fIR'O Sa-B 88'S
M-3 4H-8 41-0

m\) »7« osa

870
4II'U

«U'3

H8-
51-0
70-8

»n-2, X8-S,
*•»' 8T-0
8T«' 84-5!

I

88-61 83-n
4S-« 40-B
08-1 8r8

:.o.« -o'l 79-0
l.'i .'."II 80-0
,-..1.1 -Ij 70-6

80-0
34'U
6S-0

4B-H
88-7

68-0
44-0
87-0

88-0
47-0
68-6

840
44-0
8S-8

82-0
Sao
65-1

8»0!
ao-o;
ev-oi

48-8
86-1

880
41H)
64-0

930
48-0
84-0

86-0
3d-U
80-1

98-0
30-0
68-2

f»0
«H>
80-0

88-0I
SJ-6
64-8

84-0,
39-0
ar-o]

98-0'

MO
-0-4

880'
.too
B7-5

S'JO' 98-0
4S-0 3-40
M-O, 6S-0

S8-O1 898
43-01 33-5
Od-8; 84

81-0 »0-D
4«0! 37-0
«4-5 »i-0

89-7 81-S 86-0
46-01 300 30-1
63-0 838 69-7

•Tuns.

91-0 88-0
fll-O' 480
74-OI 70-8

UO-9 M-7
83-1 67-4
75-81 78-8

91-9
•0-8
78-3

93-9 101-8 97-0 110-7
58-9; 63-9 08-01 6«-8
78-4, 76-K, 7S-2 BOg

89-21 90-8 I 88-7' 90-8
69'3 5X-8 I 03-6 "8-4
74-41 74-81

1 78-3 77-8

900, 9.30
, (H-0

88-0 e-J-Q, 66-0
78-6 80-8 790

88-0
60-0
70-4

90-6 98-1
1— -' -1.5,1

86-0!

400
61-Cij

88-0
1,

30-0

!

88-0

!

88-0 8S-7
S-i-o! 31-9
61-9 69-0

86-0 87-2

430 3fJ
«80 63-8

82o' 85-4

33O 31-0

S-i-S BOO

90-0
320
59-1

78-0 81-4
58-5 fi-a
71-2! OKI

84-1

1

87-6
41-9 39-9
68-8 86-0

84-0
31-5
8-i-4

84-8
34-3
BO-7

83-0
23-0
59-0

81-0
•mo
68-4

80-4
43-8
88-5

83-7
86-2
63-8

87-0
48-0
71-4

88-6
60-0
72-8

89-8
81-8
7»-7

83-7
SS-8
74-7

960
46-n
70-8

90-(
44-(

evb

80-0
80-0
71-7

00-0

S8-0
70«

87-(l 91-0
620 86-0
eo-ii 76-0

890 8S0 91-0
440 47-0 47-C
67-4 71-8 70-6

83-0, 94-0
41-0 48-0
U9-5 73-5

I

8*0, 930
83-0 85-0
T6-0 74-0

8S-5 83-0 98-0
43-0 58-0 50-0

89 1 71-4 7

81-oi 980 9D-0
48-0[ 58-01 51-01

88 7 70-61 70-0

188&

08-0
88-0
76-4

9S-R
88-6
77-3

90-0||l(!0-0 06-0
40-0 44-0 82-0
88-0! ! 70-0 760

08-0
78-0
84-5

. ,
ea-8 97'8

88-1 eO-A I 60-0, 64-H
74-9 733

I
7T0 7*-7

80-0
ati-o
78-0

90-0
62-0
70-0

94-0
58-0
76-0

90-0 940
80-0 580
76-0' -iO-O

et-0
68-0

780

09-0
70-0
78-7

100-7
1I.-I-U

78-

91 -fl

69-0
78-7

900
77
85-6

1888.! 1MH7, 1886.

98-n Ofl.O
8<10' 78-0
BOOi MJ-0

00-61 («_
7a-(l 700
81-8 80-8

980 103-8 100'
87-0 89-0

"

82-0 82-4

»l-5l Pl-5
8701 7U-B
81-8 81-6

108-0 94-0
600 78-0
»tO 88'8

98-0
1
9rt0

118-0,1 «80
78-0

I
79-0

93-t
66-8
78-41

00-0
60-0
7B-0

01-0 07-0 93-0
8S-0 01-0 84-0

TOO 70-0 740

8901 91-8
44-0 800
677 70-6

07-0
4S-0
73-0

68-0 908 7.''-9

87-4! 29-0 80-3
39-0! 66-9 53-9

89-0 90-0
3'<-0! 28-0
08-2 65-0

88-4 88-6 91-9.
37-0' 50-2 44-7
88-0 70-7 68-1

I I

83-4 90-31 90-0
480 840 51-1)
89-2 78-2' 71-51

8«-0 87-0 81-0
410 540 4»0l
573 75-0 880!

910
540
74-7

900
66-0

74-f

9S-(
70M

92-0
66-0
760

08-0
62
781

980
88-0
8-J-O

00-0,
61-0
75-7

98-6 Off-O 93-0
3601 69 81-0
70-31 70-0 7»0

9fl-0l 96-0 92-0
310 58-0 ti30
77-0 79-0 78-8

S3-2 Ors' 98-9
58-0 571 50'2
76-0 75-8! 7J-8

98-0
48-4
74-0

93-6
53-8
75-

88-0
88-0
68-8

80-0 98-0 86-0
51-0 4»-8i 38-5
732' 70-4 68-7

89-0
310
680

8H-4
Bl-8
74-8

88-3
4.S-8
70-4

93-8
100
681

8B0 92-0
48-0 600
67-31 74-2

92-0 100-6
58'0l 51-5'

75-11 701

900 91-01

560! 44-01
79'2 69-i>

86-7!
56-9
75-9:

91-9'

46-5
7-21

93-0
39-1
68-0

96-1
62-0
74

91-1
6.i-6
72-3

96a 93-0
55-5 8)-4
77-0 73-1

91-0 98-5
47-0 550
740 75-0

98-0
48-0
79-2

86-8
60-4
74-8

92-3
52-2
73-8

98-0
43-0

04-0
52-0'

74-0'

I

07-8
6')-8'

79-9

8S-0
5«-0
73-0

09-0
82-0
79-0

05-3
68-4
79-9

98-0 980
82-0 UUO
78-0I SI-O

080, 93 5
7O-0I 700
78-01 88-0

97-0' 91-0
61-0 87-0
8J-5 78-4

93-0 98-0
61-0 85-0
77-8 79-7

98 90-0
78-0| 820
87-0 800

97-S 100-0 91-0
65-8 (14-2 870
81-3 81-2 80-0

94-0 Pr-O' 94-0
81-0 6IJ-0 84-0
81-0 81-0 80-1

91 5
BiO
77-8

,98-9
70-8
79-8

4
BO'9
818

l)8'5

B8-8
83'S

010
710
850

950
6S0
7«0

810
65-8
8U0

Oi-0
630
880

950
870
88-3

93-0
830
786

99-5108-S
8.31 B5-0
tO-8 8 1-5

1000 92-0

07-0
620
780

07-2
H8-4
80-7

950
85-0
790

89-8 87-6
69-0 68-8
80-8 790

91-4
ti3-»

77-7

93-4
80-9
77-1

90-0
87-2
80-3

06-7
85-0
77-9

99-8 94-2 96-9
63-0! 67-3 4«-7
75-6

j

730 72-8

89-01 94-0 9801
82-01 64-0, 59-0
77-2! 78-f 77-8

93'0| 101-8 101.8
85-0

1

a«-0 870
82-7 »2-3 81-0

9.9B

SO-7

108-0
82-0
79-8

98-0
58-7
77-0

99-0 96-8
07-3 84-2
80-7 79-8

97-0! 96-0
70-0| 80-0
80-5 87-6

inio' 98-0
74-0 68-0
83-7 77-9

91-8 93-4
73-51 67-2
82-0 82-9

94-0
88-0

101-4
80-2
780

920
81-0
790

101-5
80-5
82-0

92-5
67-9
82-8

98-7
84-9
811-5

9S-7 101-7
59-8 59-6
79-4 79-0

9S-(J
70-0
88-0

98-0 101-5 103 5
68-0 71-0 700
84-0 87-4 87-6

990
7(J0
S3-2

Exports op Cotton Goods from Great Britain.—Below
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of July and since October 1 in
1887-8S and 1888-87, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced the
movement all to pounds.

1 \amA1hread, Clolh.

000s omUUd.
Tbtal of Alt.

Stockings aod socks
Sundry articles

Total exporta cotton manqfaotgres Ji

The forenoing showg that there Km been exported from the
United KinKdom during the ten months 1 ,0!TO,70»,0 lb*, ot
manufacturod cotton, Hgalnat 972,WJ,000 l\m. last ye»r. or an
increase of 07,001.000 Iba.

Cotton Cbop Circdlab.—Ab the first day of September this

year falls on a Saturday, it will not be possible for us to iwue
our annual Cotton Crop Review the week following. We ex-

pect, however, to have it ready io circular form on Tuefdaj-

the 11th of September. Parties desiring the circular in quan ,

tities, with their business oird printed thereon, should send

in their orders as soon as possible, to ensure early delivery.

Jute Buti.s, Baooino, &c.—There is no change in the
market for bagging. Buyers are taking whit they need
and are paying full prices. Sellers are quoting ll^@l3c.
according to quality. A fair demaid is reported for jute
butts, and naper graces are held at l.^@r90c., while bagging
qualities are quoted at 2@2}4c.

SHIPPINO News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
11,660 bales. So far aa the Southern ports are concerned, these
are the same exnorts rerwirtod bv telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total balei.

Sew York—To Llverpo-l, per steamers Adriatic, 1,311 Ari-
zona, 604 City of New York, 40S...KCTpt. 942 Ely-
8la, 151....1iulla, 793... St. Konans, 1,200. ...Umbria, 573

To Havre, per .steamer La Uonrgogne, 4t
To Br«mcii, ppr steanier.!* Em..*. 099 Saale, 274
To Hamburg, per steamers Bohemia, 784 Wleland, 500..
To liarceloua, pir steamer Britannia, 500

New Oklbans—To Liverpool, per steamers Caribbean, 123
Florldlan, 2.51 ...Inventor, 52

To Bremen, per steamer Ocean King, 792
Boston—To Liveriiool, per steamers Bulgarian, 544 Iowa, 160

To Yarmouth, per steamer Yarmouth, 2
Philadelphia—To Liverpool, per steamer Lord Oougb, 963

5,977
45
973

1,284
500

426
792
704

2
96,

Total 11,666

The particulars of these shipments, arranged in our usual
form, are as follows

:

Liver- Ham- Barce- Tar-
pool. Hfttre. Bremen, burg. lona. mouth. Total.

Hew York 5,977 45 973 1,284 500 8,779
New Orleans 426 792 1,218
Boston 704 2 706
PUUadelpUia 963 963

Total 8,070 45 1,765 1,284 500 2 11,666

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates :

Boston—For Liverpool—Aug. 17-8teamer Catalonia, 500. ...Aug. 20—
Steamer Kansas. ...Aug. 21—Steamer Bavarian, ——.

Philadelphia—For Liverpool—Aug. 21—Steamer Ohio, .

Cotton freights the past week have been as follows

:

Batur. Mon. Tuet. Wedne*. Tkuri. IH.

Liverpool, steam d. '«2 »32 % >« »64 »«4
Do saU...d. -••• ..>• .... .•

aavre, steam....*. u »4 I4 % % *i
Do sail e. ....

Bremen, steam ..e. »1« "is B18 1*18 >1< ^10
Do sail c.

Hamburg, steam e. »s» »S3 »3t »3a »32 h»
Do 8ail...e.

Amsfd'm, steam. e. 25»30* 25330* 35* 35* 35* 35*
Do viaLeltli.d. .... .>«. . ....

Beval, steam.... <f. 2ll98»«4 "84»»1« "S4®»16 »64a»16 11„®3,. "e4®'i8
Do saU d. .... ....

Bar«elona,steam d. u H, H H I4 I,

Genoa, steam., .d. »I. h» "16 hs »16 >1S
Trieste, steam... d. ^sa 'm '32 'sa 'ss ''at
Antwerp, steam d. '84 '«4 '64 ^84 •'84 '64

* Per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, Sec, at that port.
We add previous weeks for comparison.

Sales of the week bales
Of which exporters took
Of which speuulators took. .

.

Sale* American
Actual export
Forwarded
Total sU)ck—Estimated
or which Aiuorican—Estlm'd

Total import of the week
Of which American

Amonnl afloat
Of which American

Auff. 3. Aug. 10. Aug. 17.

49,000
6,000

1

1,000!
39,000;
6,000
6,000

523,000
370,000
34,000!
22,000,
54,000,
12,000l

55,0001
•^.000
3,000i

44,000!
9,0001

10,0001
491,000'
334.000
32,000
12,000!
60,000
10,000'

Aug. 24.

50,000
3.000
1.000

38,000
4,000
9,000

465,000
306,000
32,000
13,000|
50,000
10,000!

49,000
6,000
1,000

38,000
5,000
5,000

425,000
273,000
12,000
8,000

35,000
10.000

The tone of the Liverpool market for spots and futures each
day of the week ending Aug. 24 and the daily closing price*
of spot cotton, have been as follows

:
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Spot.

Market,
12:30 P.M.

Mld-Upl'di.
Iild.Orl'n8.

Bale*
8peo.<fcexp.

Fulura.
Market, l

12:30 P.M.
J

Market, {
4 p. M.

Satvrday

Qniet.

5»18
5»,«

5,000
500

Dull at
, decline.

Qnlet.

Monday.

Qnlet.

6»16
5»,e
7.000
500

SteadT.

Qnlet.

Tuaday.

In buyers'
fSTor.

58,

«

5«I8
7,000
500

Steady
at a

decline.

Very
steady.

Wedne*.

Steady.

10.000
1.000

steady.

Finn.

Thurid'y.

Quiet but
steady.

69.8
6«16

7,000
1,000

steady.

Quiet and
steady.

tYiday.

Firm.

59 e

P,000
1,000

Steady.

Firm.

The opening, highest, lowest and closing prices of futures at

Liverpool for each day of the week are given below. These

prices are on the basis of Uplands, Low Middling clause, unless

otherwise stated.

The priee$ art given in pence and 6ithi tKu$: 5 63 meana
B 63 64(<.. and 6 Ol m<!an« 6 l-«4i

Hat., Aug. 18. nion., AUE. SO. Tuea., Ansc. !21.

Open niQ\i ioir. Olot OpmBigh lMV>. Cloa. Opsn Big)t Lcru. Olot

(1. li. d. d d. A. d. d. d. d. d. d.

f)84 6 84 5 34 5 34 6 84 5 85 5 81 6 85 5 33 6 84 6 33 5 84

AnjE.-Sept.. 528 6 28 628 5SS 628 528 5 28 6 28 6 26 627 5 20 527

September. 5 28 6 88 5 2- 5 28 6 28 6 28
1
6 28 5 28 5 26 6 27 6 26 5a7

B«pt.-Oct. .

.

617 618 517 f 18 5 17 6 18 617 6 18 617 517 6 17 5 17

Oot.-Noy. ..

1I0T..DC0...

S12 613 612 5 13 BIS 5 13 612 6 13 6 13 S13 •12 618

511 611 6 11 6 11 611 511 611 611 610 511 510 511

Sec-Jan ., 6 10 611 610 5 11 6 11 5 11 510 511 510 BID 6 10 610

Jan.-Feb. .. 610 6H 5 30 611 Ell 5 11 610 611 5 10 6 10 6 10 6 10

Feb.-Msrcli 6 11 6 11 6 11 6 11 512 612 611 612 5 10 611 6 10 6 11

Wednea.,AnE.23. Thora., AuE. 23. Frl., Ausr. 24.

Open Bith Low. Cto».

(J.

Open BiQh low.

d.

Clot.

d.

Open Bigh Low. Clot.

d. 1. d. d. d. d. d. d. d.

AURUSt .... 631 6 84 ' 6 '* 6 34 6 35 5 36 585 6E5 5 38 5 36 5 36 5se

AuK.-Sept.. 6 27 6 28 5 27 5 28 5 29 6 29 6 29 6 29 5 29 529 5 29 6 29

Beptember. 5 27 628 1527 5 as 5 29 5 29 5 29 6 29 5 29 6 29 6 29 6 29

Sept.-Oct .. 517 518! 6 17 518 5 19 6 IB 519 519 5 19 819 619 619

OCt.-N0T... 613 513 613 513 514 514 514 514 5 14 6 14 5 14 6 14

Mot .-Dec... 611 6 12 511 512 5 12 6 12 512 612 612 6 13 512 6 13

Dec-Jan. .. 6 10 611 6 10 511 612 612 6 11 5 11 6 11 5 12 611 612

Jan.-Feb. .. 610 511 5 10 611 512 612 611 511 5 11 612 6 11 6 12

Feb.- March^511 6 12 511 6U 613 613 6 12 5 12 512 6 13 512 613

BREADSTUFF S.
Fbidat, p. M., Auk. 24, 188?.

The market for wheat flour has at times been quite active

during the week under review, and prices show some advance.

The export demand was brisk, and the local trade seemed to

have little hesitation in Bcoumulating stocks of fresh-grouud

flour. The improvempnt was dae mainly to the advance in

wheat, but did not fully kpep pace with it. Rye flour and corn

meal were dull. To-day there was some further advance,

but the close was uusettlfd.

The wheat mark t has been much excited. There

was a rapid advance on foreign advices early in the

week, causing in Tuesday the failure of a leading

"bear" opeiaior. Hr si tiled on Wednesday, however, and
some decline fillowe". B jtihtre was ytsteroay renewed activ-
ity and buoyatcy. GiHiU wheats on the spot have brouailit

this week over r doH r a unehel for the first time in two or
three years. The weat Her has become milder in the extreme
Northweft and otrerwise favors the new crop of spring
wheat. To-day, on fnsh ao vices from abroad, there ""as
renewed buoyancy, with great speculative excitement. The
tracsacticns in futures for thrpe days closing to-night reach
the large aggiegate of 64,984,000 bushels. Choice No. 1
spring on the spot brouuht |1 05J^@$1 06, deUvered, but the
regular trading vaa light.

DAILY CLOSINO PRICES OF KO. 2 RED WINTER WHEAT.
Hal. JUon. Tues. Wed. Thurt. Vn

September delivery o. 937a 9638 97 gosg 99 ioi?i
October delivery c. 9434 96% 97ia 97 SfiSg 1 0214
November delivery .0. 9 ^ 977^ 98^8 97% 1 00»8 103
Deoemlwr delivery c. he's 98% 9 ^s 98>a 101 1033,
May, '89 deUvery c 1 00% 1 03 1 0338 1 02=8 1 0473 1 o7%

Indian cum has been variable and unsettled, though fluc-
tuating within compitatively narrow limits. The export de-
mand has not been active, being held in check by the scarcitv
of ocean freight room or the higher rates asked. It has been
quite cold in noitliern latitudes, andeio far unfavorable to the
growing crop. To-day there was some advance, with a brisk
speculation and a gno- - export.

DAU.T CUtSINO PRICES OP HO. 2 MIXED CORN.

c , ^ , ,.
*«'• J""". Tuet. Wed. Tliurt. Frl,

P«l>*ember delivery o. 53=8 5378 54 63% 5370 55
October delivery 0. 5373 54 54 53i« 64 5514
Movemtier delivery ....0. 53»« 5379 53% B314 53* 55,*
December delivery c. 50^ 60=8 50% 60>a 5078 b2^

Oats have b«-eii wholly unsettled and somewhat depressed
by free cfferingK of the new crop, between which and prim-

t) 'd p v-ide range of prices has luled, Tc-day the market was
9 teadier,

DAILT CLOSINa PRICES OF NO. Z MIXED OATS.
Sat. Man. Tues. Wed. TKtiri. JsVi.

Beptember deUyery 0. SB's 2a% 30 30 2973 30
October delivery c. iO 30 3019 3014 3014 3039
November delivery c ZO^ 30% 30% 30% 3078

The following are the closing quotations:

Fine V bbl. *2 45®$3 00
Saperllne 2 803 3 2i
Sprln); wheat extras. 3 2 09 3 50
Uinn. clear and Btra't. 3 909 4 90
Wlntershlpp'geitras. 3 23» 3 50
Winter XX andXXX. 3 60g,4 85
P*tent8 4759 550
Baatbem supers...... 2 859 3 15

S-tnth'n com. extras . $3 259 3 SO
Boutbem hahers' and
family brands 3 60» 4 7&

Rye flour, auperUne.,
Fine

Com meal

—

WeRtern, Ao..
Braudywine.

,

3 103 3 30
2 303 2 4&

3 153 3 40-

3 4o» .

Wlieat— c. c.

Sprinff, per bush... h<* 9106
Sprinjf No. 2 S-S 9 95
Bed winter No. 2.. .1 01^91 03
Bed winter 86 al 04
Wblte... 90

Com— West'n mixed. 50
West'n mixed No. 2.
Steiimer >o. 2
Western yellifw ...

Soutliem wlilte

53 9

9103
9 5ij

Kye— 0. e.
HtateAPa..Vbnsb. b^ 9 CO

Oat»- Mixed 26 -« 37
WMte 28 9 45-
No. 2 mixed 32 9 3t>
No. 2 white 39 » 40

Barley—
Panada No. 1 9....
Two-rowed State 9
Six-rowed 8tate 9

Ifalt— State, 4-rowed. .... 9 ....
State. 2-rowed... 9

EXPOBTS OP BBBADSTtJFFS FOB JuLY. 1888.—The fol-
lowing, made up from the statement insued by the Bureau of
Statis-tics, shows the exports of domeHtic breadatuffs from the
under- mentioned customs districta of the United States for
the month of July (the first month of the Uovtrnment's year)
in 1888 and 1887

:

54
55

56
57

Bread»tuft Export).
Jvly.

Qu'ntitiw Vaiue.

Barley, bush.
New York
Bostun
Phll»delpbis
Kaltinaore
New Orleans
San H'.sWirm'le.
Other cus.dlst'a*..

Total, barley
Oorii.buah,

New Vork
Boston
Philadelphia.
Baltimore ".

New Orleans
San F.&WU'm'te.
Other CUB. dlst's*.

Total.com
Corn-mfal bbla.

New Vork
Boston
Pniladelphla
Baltimore
Mew Orleans
San F sWil'm'te..
Other cus.dist's* ,

Total, corn-meal..
Oat», buah.

New York
Boston
Philadelphia
B:Utimore
New Orleans
San F.&WU'm'te..
Other cus.dist's*..

Totalsxiats
Oatmeal, lbs.

New York
Boston
Philadelphia
Baltimore
New Orleans
San F.aWirm'ta
Other cus.dist's*.

Total, ontmeal
Rye, bush.

New York ,

Boston
Philadelphia
Baltimore
New Orleans. .. .

San F.&WII'm'te.,
Otner cus.dist's*..

Total, rye
Wlieat, Imak,

New York
Boston
Philadelphia.
Baltimore
New Orleans
San F.&WU'm'te
Other cus. diat's*

Total, wheat
iVIieat-fiour, bbia
New York
Boston
Philadelphia
Baltimore
New Orleans
San F.iWiI'm'te .

Other cus. dist'B*..

Total.wheat-flo'r.

.

Total),
New York
Boston
Philadelphia.
Baltimore
New Orleans
San F.aWH'm'te..
Other cus. diat's*.,

Grand total

.

42

'31.721

31.768

959.213
»13,7H2
5I,.'<69

6S,9-.il

888,237
4,213

494,2< B

2.229.951

12.215
6,921

12,465
bO

4,421
37.586

64,502

1,712
4Uu

140
4,60U

500

1,265,801

60.46
351.404

.150

l,4S6,62.'i
256,.Sh8

73

16,070

1887.

Quantities Falu«.

17,1102

9

16,113

545,485
18».a.J4
2N.-i65

S8.744
197.211

3,29:i
258,825

Ib.lll

765,389
1,054

14.060
1(18,150
600. 1U8

4,153
74,724

1,281,677

36,911
20,416

209
4

"
7,612 1.903

65,082 25,740

5.118
«4

17,734
3S9

"2.172
li.6l)4

40
153

5,064

20,013 20,380

46
14

4,015
77,518

'

9i,'odc')

3,371,035

276.388
148,9 .5

51,027
171.77 3

2,181
121,007
37,514

803.025

300

1,159,244

'

64,290
303,483

405
1,162,4311
219.80O

2,899,488

1,176,705
719,1107
21H.88N

111,690
449.883
163,107

3,618,876

2.92^.028
929.385
299.443

1.2'^i>.524
20S,318

1.6.S3.498
661.993

7.881 794

13.460
10,o49

25
I.HOO

25,000

2il0,353

5,887

5,887

8,140,492
654,'.13

l,la-,KSl
1,721,501
:i97,911

1,633,458
1.9.17,345

13,643,401

S70,44'
138,404
31.426
9 1,2U2
2,80.)

87.2UH
50,625

632,118

140

9,87a
11

10,023

373,008
TUB

6,6S«
se,79«

g76,8»»
8,219
28.9«»

778,2] 7

87.40S
24,968

6
G»
62

66,837

6,014
15»

m
71

2,81»

129
2,326

1
SOS
60O

e,6iT

3,503

3,503

11,993,117

1,116.610
685,244
l«-,0'8
471,400
14,873

175.784
269,833

2,890,801

7,064,118
1.272,000
1,102.884
2.036.318
e44,6I0

1,840,203
1.799.739

15.750,219

Value of exports from other customs districts for the month of July, 18^8 :—
Brazos, "Texas t5,H9(j
ChicaKo, Illinois 227.9H1
Uetrolt. MichiKan 44,87s
Dulutb, Minnesota 238,750
Huron, MlchiKan 86,451
Miami, Ohio 10,400
Milwaukee. Wis
NoTK.—This statement includes about »-, pi

J articles named from all ports of the country,

Now lliven.Coun.
Portland, Me
Klcbmond, Va
Yorktown, Virginia..

f6,20O

44,995

Total..... »661,e98

'ot per cent ot the entire exporta ot tbf
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The movement of nroalutulTs to iQarket it indiottted Id the

•tiitemeat holo*, prepurHid bf an from the IlKure* of ihf V»w
York Pro<luoo Exchnni^e. W«t flrat give the receipts at WmbI-
rn I *kee ani river porta, arriOKod so as to p' •nm the oijm-

paraive mnvomeat for tbo w»(k «niliiii< Aug, 14, IHM, ano
Ware A.iii(U!it 1. for ivv-.n of the ta^t thr><e ve*n>:

trperttto—

BsMipU at- /lour. WhuU. Oom. 1

BA'a.lVUIx B>MlL<1<>(lw Bimi.MUmI
Ohlokvo 104 una 5M.487 1,888.207

IIIIwaak«&.. 31.80J B5.HS3 10.3M

Dalnth «»,7»S 243.880

MInnempolli. S-«.870

Toledo 2.433 801849 2S.010

Dttrolt 8.770 4l1i.K3a 12.7<7

CI*T«laad. .. 8.«HI 11-I.114 12.3301

St. l.oalt W.-'US 88:l.7!» S93.0S0'

PMrla ».»77 TJ.OUO Bl.OOol

Tot.wk. "HS. 2»a.8SI a:ii 1.080 1.8*i.804

fltmcwk.irr. M7.48U 2.414.841 lA-M.HSl

8ame<rk.-8a. 138.0130 2.770.»t»7 2.4j«.0t8

fOlM Aug. 1.

1887-8 720.S0S 0.784.275 S.214.S48

ime-T Tso.nsa 7.4112.128 3.011.470

1884-6* 908.914 13.26V.415 8.2515.907

Oatt.
I

Barley.
| Itui.

BiuVllUM BtuKiHUa Bit. (MIA

Kf7.034

51,000

18.788 7420U

8.500, 8,080

62.070

88.5821

44.458

1

298.015

22rf,0o0

"TsS.osi

'

2.488 424

2.880,253

3 811.503

9.80 1.78 J

8,178.895'

8,991

600 ...

I

«-
2,773 18.8 il

1.2U0 4,(00

"zo.toI iTo.77n

28-^.(159. 46.938

270.684 1^9,729

00.755: 238Ji78

461.313 147.»tl3

688 :;5 388.22-

* Inolnde one week extra.

Comparative shiprnHnts of flour and Krain from the same
ports from Jan. 1 to Aug. 18, 1838, inclusive, for four yoara
show aa follows-

„ 1888. 1887. MSSfl. 188.'5.
Plour bbls. 13.334, .00 8,577,.^89 6,668,260 7,197,984

Wheat. bash. .SI, 8 1,503
Corn 47.794,-i02
Oate 3B.!)04,.i09
Birley 3,942,S«5
K/e ^H .11

Total train. 121,41 i,u40 127,851,521 123,041,488 127,861,086
• lacludo one week extra.

Balo(7 are the rail shipments from Western lake and river
pons lor lour years:

1888. 1887. 1880 1885.
Wetk Week Wer.k Week

_. J.UV. 18. Aim. 20. Auo. 21. Aug. 22.
Flour bblg. 298,'-0d 270,324 161.862 97,7^9

Wheat bosh. 5.H,766
Cora 183.086
Oati bi8.4H9
Barley 8,323
Bye 2 •029

388,«42
375,7 lO
761,783
38,601
20.U83

247,376
186,607

l,047,.!y9
59,133
10.553

149.150
66J.5.;2

1,18...094
3.8SJ8

23,135

Totat 1,511,673 1,>83.I55 1,550,86^ 2,320,89J

The rail and lake shipments from Weetetn lake and rive
ports for last four weeks were:

Flour Wlieat, Corn, Oatt, Barley, Bye,
bblg. baxfi. buftfi. hunh. bimh, bi48fl

440,444 3,031,982 1.882.992 l,r.;6.912 10,148 25,029
49.J.190 1!,417,465 1.669,431 1,098,911 lu,588 24.217
450,382 2.239, -56 2.001,439 l.lr53, 198 9.1.1^ 9.571
438.799 l,5il,164 1,635, '47 1,323,850 9,658 10.540

Week
endinq—

AiiK. 18,'88.
Aug. 11,'88.
Aug. 4. '88.
July 28,'88.

Tot. 4 wk«.. 1.822.815 9,270,567 :,23.),809 4,603,171 39,526
4 Wk8 1887.. 2,250,911 9,4i3.28. 4,266,174 5,427,725 97.177

The reoeipt8 of flour and i^rain at the seaboard ports
«r«ek ended Aug. 18, 1888, follow:

FU>ur, WKeat, Corn, Oati,
At— bbi9. bunh. biish. bath,

Kew York 100.798 1,117.581 1,298,j00 439,300
Boeton 42.610 68,708 9 .Ul 168,:<00
Montreal 2J,427 296,;97 112,5iiO 8.301
Philadelphia... 22.825 215.280 34,368 63,734~ ----- 6j,4ig l*,.54l 59.895

41.33.) 7.873 4.579
18,546 14.177 5.133
38.514 131,421 42,295

69.357

89,80i
for tht

Barley,
butK.

i..::
2,200

Baltimore 94.591
Klohmoud 2,6iO
Horfolk. V».... 4,:^87
NewOrieaus... 15,625

Rye,
huth.
590
500

3,771
3jO

Total week. 305,683 2.430.674 1.712.691
•or. week '87.. 279.358 2,89v>,877 331,394

791.512
876,131

2,200 5.241
780 6.002

Tae total receiptd a,i tin same ports f )r the period from Jan,
1 to Aug, 18, 1888, ooino>ire as fuUows for tour yoara:

1888. 1887. -1880. *1S85.
Flour bbls. 8.751,137 9,026,150 7,86^.6'8 8.663,w38

Wheat bush. 18.131.951 60.409.3.3 3 1,»06,707 28.325,192
Corn 22.14l.iK)3 3.278.112 55.975.744 59,178.012
0«t« 20,084.73'( 21.486.101 22,690,9.59 23,786,140
Barley 2,014.717 2.210.985 2,449.47/ 2,370,771
Kye 213.173 584,751 382,, 42 687.821

ToUl grain 62,585.580 115,975,315 115,405,629 114,347,936

* iDolude ouo week extra.

The exports from trie several seaboard ports for the week
•ndine Aug. 18, 1888, are shown in the annexed statement:

Alxportt
fro/n— Wheat. Com, Flour. Goto. Rye. Pe'it.

Vnw York
B.iston. ..

PorlUtiil.
Montroal.
Puila<lol .

Balthu'ie
N.Orl'm.
N. New.
Biohui'd .

Biiih.

217.607

173.207
83.0JO

159,8 lO
114,850

Hath.
451,387
fc3,9S5

104",8i3

149',37i

B;t».
33 572
32,145

59;7l"l
12,000
19.274

698

Bmh.
97

145

Bimh
6,237

Bush.
608

i6;iVi

Tot. w'k.
B'me time

748.5IJ4 799,566

2.n.%3 -i.n' lio.i.Sl

157,400

2?4.755

242

3,.'-.40

6,237 18,717

02 75S

by aiding this week's muveuieut to our proriods totals wa
h«Te the lolluwing statement of exportSj

iTn.K nrioro
Cttntlnant. ..

H. «0. Am ..

Vut Indlu
Int. (^rnl«a
ttb.ooQDtr'a

Tntal . .

.

*pt l.'-O.

t^t Auo.
18. IHHS.

7.288.070

8SS.I8J

09i).810

958.289

889.098

38.714

10.244 041

Stpl. t.'WI

lo Axio.

20. IM87

BAb.
e.snr.Twi

548.373

l,01l..'>78

797.142

618.877

40J17H

«.907.fl35

tfiwu.

*»t. I. 'Ml

tn Atuj,

18. |K>'H

Mvl. !..»». *»*• ••"*.

tn Al^^
I

«"-«"«.

Biuk. tt'uK.
I

17.78(1.420 47/<«2.»4S

UAtt.
SO.UMT.

11.681.207

48.673

M.*ea
440S
68,M4

2!).42'4.V38

80, 1 12.0 72

64 8^2

nuaft

16.7e;».02r2a3T«J»«
43->*>*87 10.S70.1I7

7ea,>«ia

),74A|

1S3BI6
414.831

Te.s'ie

83.910178,

87 23*1.280 2l.0tl.7;a

Bt4.«M

ao,74S

The risinle Mupply of grain, comprising the 8to<;lC' m granary
•t the principal points of accumulation at lake and seaboard
M>rt8, ani in transit by water, Aug. 18, l-WS :

Wheat, Com,
In tUtre at— /»(»*. b'liih.

«ew ITork 1,614 751 836 075
306.900
14.000

586,222
2,313,357

2.0-i2

135.610
95,992
16.938
20.000

493.070
88.000
66,0. '0

109,660

Do afloat 332,600
Ubany
iuflalo 2.5 8,667
hiwij'O 4 587.340
Milwaukee
>iihith...
Toledo ...

Detroit ..

)awei;o

704.540
1.46:1,159
l,121,'i73
508,8 i2

5.000
8t. Loul« 2,474,106
Do afloat 41.000

Olnoimiatl 24,000
Boston 106,874
Torouto 56.315
Montreal 292.761
PhlliMlelphla 513,465
Peoria '.iS.llS

radianaiwlls 2'>7.533
Kanaaa City 137.7 3
Baltimore 1,318,735
vllanuapolls 4,-249.934
it. Paul 4 1,000
OnMlsnlaslpid.... 224.100 142.«00
On Lakes 1,703.673 1,.576,0 10
Oneanal & river. 1,784,000 1.361,000

OaU,
6>i«A.

83.001

1 1'.obo
20..59

1

233,289

i'.sVo
39,828
42,0o0

395^345

Rye,
buMh.

049
l.OdO

17.000
21.055
58.303
•lO.lii.

81,102
4,1.73

7,.5V8

62.801
41.597
81,288
29H38
(.7,110
06,933

J 0.000
01.961
1 1,200
39.890
82.479
75.288
39,106
51,460

3,000
52S

Barley f

biUk-
5,496

31,911
17,341

20,000
6,303

i',ob6

2,400

ITisoS
615

1,046

62.340
2,060

5I.O00
250,764
64.2

rot. Aug.18, '88. 26.2 3.3>5 8.239,7411.97.1,432 195,863 145.501
rot Aug. 11, '88 25.227.'!99 8.5.9,092 1.773.327 176.989 149.535
Tot. Aug 20, '87. 31,9*8,593 6,103,143 4,437,0(il 30.580 153.486
rot. Aug.21, '86. 39,820.852 10.931 9.6 3.1 6.977 7O9.0i5 413,645
Cot Aiig.22, '851.41.244,599 6,3 15,475 2,788,283 270,388 118,58l>

• Last week's stocks. This week's not received.
1 .Miuuuitpolu) aad Bt. Paul not Included.

According to Beerbohm's London cablegram, the amount of
wheat and oorn on passage at the dated mentioned stood aa
folio *^8:

Srain on Passage.

to United KingdoJa..qre.
Co Continent

Total quarters...
Gquiil iniiu^liels
Sa'O^weekin 18'<'7 .bu^h.

Week ending Auff. 21.

WftfAlt.

1.878.000
473,000

Oorn.

374.000
42,000

2.351.000 416.000
18.80-1.000 3.328.000
19,050.0001 J,368,000

Week ending Aug. 15.

Wheat.

1,9'22.000
3 4,000

Oorn,

400,000
34,000

2,286.000 410,000
18.288.0oO 3.2.50,000
19,704.000 3.240,000

The exports of wheat from India for the week, year and
SKason are as bnlow:

Exports of Wheat from India Week end'g
Aug 18.

Week end'g
Aug. 11.

Jan. 1 <•
Aug. 18.

To United Kingdom bush.
ro Continent bush.

300.000
240,000

420,000
160,000

10 320.000
0,380,000

Total bush. 540,000 580,000l 19,700,000

THE DRY GOODS TRADE.
Kbw Tork, Friday P. M., Aug. 24, 1888.

BusinPss in the jobbing braocneH of the dry gonds trade was
fairly active the pait week, the distribution of fall and winter
goidB having reached an important a><gregat>4 amouat, in
spite of a Iverae we^ither conditions at times. Retailers from
iuo8t parts of the interior are stocking up with a degren of lib-
erality indie Uing amplri conQdence in tne trade ouilook, but
their purchasi-s are seemingly gauged by immediate ami near
prosp-ictive rfquirements, and there is not the le<»t tendency
toward speculation in any class of merchaodiso. The demand
by wholei-ale buy.^rs on the tpot W4S chiefly of a hand-to-
mouth character, ea for some time pa'^t, but re-ordern by mail
and wire were more numaruus. ana many of thesH orders wrre
aocompani.'d tiy cheering reports in regard to tne progress of
t e fall irale at distribuiiag points in the int^rio'-. TbPre
aUo vvas a good steady movement in some hotid of dnm»stio
and foreign goods on account of former transaoio s, DUlalto-
g><iher tae week'd busin&is Wos of fairly sacisfactory oimea-
sionf,

DoMES'nc Cotton Goods —The exports of otton gooda
from this port for the <vetjK ending Au;. '21 were 3,0fti oack-
ages, Vrtlund Ht $131,039, These ship'uencs inclu le 63.) to
Cnina; 500 to Hileidih; 4.51 to 8)Uiti Amitriua ; 19 to Cen-
tral Americia; 117 tJ Mexico; 103 tu England; 08 to Che West
Indi s; 1)0 tn Aden, an I 76 to all other emu cries. Since the
1st of January tha exports agarregata 97,68'i packages, valaed
ac f.5.903.27'i. Of this total Ohma has had 36,077 pa^kagof,
valued at |l,82i,9^, and 23 871 packages, vaiu d at |1,43;,-

582, have gone to Smth Amirica. For the same o»* loi of

imi the exp<jrts to all ports were 139,292 packages, v*lued -it

$7,693 033, of whloh «W H'iS packages, rilu-id at «3, 175 404,

went to China,.

»

• p.ck«ge<, valued at $1,868 467,

to South A oirtP"^ "ue time in 1836 the total ship

V
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18B6.
Aita.21.
f 8,000
37,000
88,000
25,000

1885.
Aug. 22.
365,000
166,000
290,000
250,000

ments reached 147,113 packagea and in 1885 were 124,S03

packagf B. At first hands the demand for staple cotton goods

-was steady but moderate, and arge businpss in plain and
colored cotters was done by jobbers. Prices ruled steady

onmoBt desciiptionsof brown, bleached and colored goods,

and stocks are well in hand as a rule, though a few makes
have accumulated of late to a moderate extent. Converters

have continued to operate freely in some kinds of brown
cottons, as sateen cloths, &c., and exporters were more lib-

eral buyers of sbeetings, &c., than for some time past, slight

price cc nceesior s having contributed to this result. Print

cloths continued in good demand, and 64x64 "spots" and
•'near futures" have advanced to 4c., while 56x60 "spots" are

Ecarce and firm at 3>^c. Stocks last Saturday and tor the

three jievieus years were as follows

:

1888. 1887.
Slockof Print Cloths— Aug. 18. Aug. 20.

HeldbvProvlilcncemamil'rera. 12,000 162,0CO
Fali Eiver maiuitactnrers None. 157,000
Providence spceiUators None. 72,000
Outside speculators (est) None. 90,000

Total etook (pieces) 12,000 481,000 248,000 1,071,000

Printed calicoes were in steady demand at first hands, and
active in jobbicg circles. Ginghams continued to move stead-

ily, and a large line of Amoskeag staple ginghams wai closed

out by a lesding jobbing house at the low price of t%c.
Domestic Woolen Gooes.—Men'e-wear woolens have

ehown more arimation in first hands, but the demand was
characteiizfd by a good deal of irregularity, and clothiers

atill adhere to the cauticus policy adopted some time ago. It

is however probable that agents representing the most popu-

lar makes of caEsimert e, worsteds, suitings, etc., hold fully as

liberal orders fcr spring fabrics as at the corresponding time

last year. There was a moderate re-order demand for heavy
clothing woolens, cloakings aud overcoatings, and agents con-

tinued to male fair deliveries of these goods on account of

tack orders. Satinets were in moderate reqi;€et,.'ind Ken-
tucky jeans and (doeskins were more active in jobbing circles.

AJl-wooI and worsted dress goods were jobbed in liberal

quantitfes, and agents continued to ship fair-siz-d panels on
account of former transactions. Flannels, blankets, shawls,

skirts, carpets, wool hosiery and heavy underwear were
fairly active jn jobbers' hands, but the dematid by wholesale

buyers was only moderate.
FoBEiGN Dry Goods.—The situation in the market for

imported goods has not materially changed. The demand at

first hands was spasmodic and irregular, but a very fair busi-

ness w£s done by leading jobbers. Importers tave nlr.ady

received seme veiy fair orders for specialties in spring drees

fabrics for later delivery, but the demand for men's-wear
woolens and worsteds is considerably below tl e average of

former seasons because of the existing uncertainty in regard
to tariflf legislation.

Iiuportations of Dry Goods,
The importations of dry goods at this port for the week

ending August 16, 1888, and since Jan. 1, and the same facts for
the corresponding periods of last year are as follows :
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The United States Life

Insurance Co.
IN THE CITY OF NETV YORK.

(OROANIZKDSIN ISCTJ

261, 262 & 263 Broadway, New York.

QUO. H. BUBFOBD, President.

CP.FBALSiQH.Sec. A.Wheslwricht, Asst.Sec.

Wm. T. Standxn, Actuarr.

IMCKKASB m Assets OTIB - - 81(}0,000
lUCRBASK IN NKW BUSINESS. - - - 40 per Geot.

INCKEASZ or B08INE88 IN FORCE, - 82,400,000

POLICIES INCONTESTABLE,
CLAIMS PAID PROMPTLY.

TEN DAYS' GRACE.
ABSOLUTE SECURITY.

The most liberal and equitable contract
emiBlstent with reconuized bnalnesa prln-
clplesa

GOOD AGENTS, desirinu to represent the Com-
pany, are Invited to address J. S. GAFFNEY,
Snpertntendent of Afrendes. at Home Office.

UNION MUTUAL
Life losurance Company,

PORTLAND, mAINE.
INCORPOKATBD 1S48.

JOUN E. DE WITT, Freaidcnt.
lU plajis are varied and adapted to all circumstances.

There is nothing In Life Insurance which It does
not furnish cheaply, protltaljly and inteiliKibly.
Send to the rotupany's Ilnme Offlce, Portland, Me.,

or any of its Agents for publications describing its

MAINE LAW CO.VVEUTIUI.K I'DI.IOY. CLASS
"A," or Us 7 PKK CENT GOAIIANT l?l:ii IloMl
POLICY, CLASS "A," and other/ ' (

Policies; alpo for pamphlet explan,
Matiie Non-FcyrfeUure iaw, and for Iim

paid thereunder* ,^

Jti3tttaui:c.

THE

EQUITABLE LIFE

ASSURANCE SOCIETY.

JAN. 1, 1SS8.

Assets... fS4,378,904 85
Liabmtie8,4percent 66,274,650 00

Surplus $18,104,234 85

New Assurance $138,023,105 00
Outstanding Assurane* $483,029,562 00
Paid PoUoy-Holders In 1887.. $10,062,509 81
Paid PoUoy-Holders since or-

ganization $106,610,293 34
Totallncome $23,240,849 29
Premium Inoome $19,115,775 47
Increase In Assets $8,868,432 09
Assets to liabilities 127'a per cent

MANHATTi^N
LIFE IXl^VRAKCS COMPANY,

16« AND 138 BBOADWAY, NEW YORK.
Orgunlied A. D. 1860.

TO January i, i887.
Premlnms received $31,718,115
Claims paid to policy-holders, returned
premiums, dividends, etc 84,0*16,759

Assets 11,310,058
DBSCHIPTlflN—One of the oldest, etroniiest, besU
POLICIES— Incontestable, non-forfeltable, deSu-

Ite cash surrender values.
RATES—Safe, low, and partlcipatlnff or not, as

desired.
RISKS careful and selected.
PllOMPT. liboral dealing.
General AKcnts and Canvassers wanted In desir-

able territory, to whom permanent employment aud
liberal com pen.satlon will be Kiven. Address,

JAMBS M. MCLEAN, President.
• I.^fIalsey, 1st V.-Pres. U. fl. Stokes, Sd Y.-Pr««.

'HjKV" I' 1 * Secretar S. N. StebWns Actuary.

lusxirance.

The Mutual Beuelit
LIFB INSURANCE CO., NEWAKK, N.J,
AMZl DODD, .<-... President.
AsseU (Market Values), Jan. l.lSbS.. .|4:i,l 11,333 33
Liabilities (4 per cent KeserveJ yn,'2Ki.484 33
Surplus 2.sy7.749 00
Surplus (Former N.Y. Standard) 5.623, 7ti:i 78
PULICIKS ABSOLUTELY NOX-FOKFEITAULK AITTSa.

SKCOXn YEAH.
In cask of lapse the Policy is contixeted in foboi
as lontf H3 its value will pay forj or, if preferred, a
Puld-up policy forita full value is issued in exchaUKO-
Aftor the second year Policies are incontestable,
except as aKainst intentional fraud; nTi4 aU restrlc,
tiona aa to renidenc?, travel or occupation are rtmoved.
Cash loans are made to the extei.^ of 50 percent

of the reserve value, where valid assign oaenta of the
policies can be made as collateral securti.^.
Losses paid immediately upon completion and ap-

proval of DriKlfB-

MEKCHANTV NATIONAL BANK,
RICHinOND, VIROINIA.

Collections made on all Southern points on boat
termsi prompt returns.

JOUN P. BRANCH, President.
JOHN F. Qlx.nn, Cash. ruED. K. ScuTT. Vloe-Pres

Swan & Barrett,
BANKERS ANP BROKBRB,

186 middle Street,
FORTIiAND, ITIAINB.

dealers In GOTernment,State,County,Clty and Rail
road Bonds, Bank Stocks, Ac.

desirable Investment Securities constantly on band

Massasoit House,
SPRINGFIELD, MASS.

THE BEST APPOINTED U0U8B IN WEaTBBH
NEW ENGLAND.

Conrenlent (or the tonrist or business man. N«k
Union Depot. __W. H. CHAPIM.

Abbey & Imbrie,

18 VE8KY STREET, NEW YORK.

FINE FISHING TACKLE.

Bend us 10 cents to prepay postage on Catalogue.

y


