
:> I

i

It

nksta'Sfaplerotirt
i

OF THE

f

I

I

rOMWERCIAL & plNANCIAL QhROWCLE.

vJ-nly 28, 1888
VOLUME XLVII.

I

W II. 1. 1 \M l; DAN \ & CO., PUBLISH] Rti

WILLI wi

The Investors' Supplement is issued once in two months, viz., on the last Saturday ot

January, March, May, July, September and November, and one copy of each issue is fur-

nished to every subscriber of the CHRONICLE. Extra copies are sold to subscribers of

tb". CHRONICLE at 50 cents each, or to others than subscribers at $1 per copy.

•• A t •

• >I»U»T«< 1-M« »T » «- ""» »"" — .»,----»,- t M t- n -f r-- ITTtl. ~rr>l»ttw. :

*irs-



CHRYSTIE & JANNEY,

6 IVall Street,

NEW YORK.
Transact a general banking business.

Receive deposits subject to check at sight. Allow interest on daily balances.

Deal in railroad bonds, and State, County and Municipal securities.

Make collection of drafts, notes, dividends and coupons throughout the United States and Canada.

o special attention to consignments of bullion, and make liberal advances on same when desired.

Bonds of Suretyship for Officers and Employees in Positions

of Trust.

THE ORIGINAL COMPANY IK THE EXITED STATES.

[ESTABLISHED 1872.]

THE GUARANTEE COMPANY
OF NORTH AMERICA.

HEAD OFFICE, MONTREAL.
Mr MIXAMMK T. OALT, EDWARD HAWI.INGS,

President. Vice-President and managing Director.

ABSTRACT OF 3lst SK HI ANNUAL STATEMENT, JUNE 30th, 1888.
.1 Paid up. .....--.----.. $304,600 00

Surplus to Share-hol - - 151,850 99

Surplus to Policy holders, - $456,450 99
• for all Liabilities, ............. 136,091 84

i -ASH ASSETS, $592,542 83
nl Subscribed subject to Call, 364,00000

S for Security of Policy Holders, - $956,542 83

ltci date, .............. $596,405 83

'leover, ....... .
#
.... $270,000 00

YEW Klllk DIRECTORS:
LOGAN C. MURRAY, JOHN PATON,

Pres. T. S. .National Bank.

H. W. CANNON,
Pres. ('hate National Bank.

W. BUTLER DUNCAN,
Pres. Mobile & Ohio Railroad.

John Paton & Co.

JAMES E. PULSFORD,

GEN. E. F. WINSLOW,
Pres. St. Louis & San Fran. RR.

JNe-w York Office, 111 Broadway.
D. J. TOMPKINS, Secretary.

In re, Charles A. Pro in R, recent defaulting teller of Union Bank, Providence, R. L, who was bonded by this Company,
wbi< I in Montreal on June 36th last, resulting in a recovery for the Bank largely exceeding the bond, and
in the committal oj PITCHER without hail for trial at Court of Queen's Bench in September next.

UNION BANK.
\ki> Rawi iv,,. Managing Director, Providence, R. I., July 18, 1888,
QnaraDtee Co, of North America, Montreal.

it

•e to acknowledge the receipt of your favor of the 12th instant. We appreciate very fully your
action Id the matter of our defaulting Teller, C, A. Pitcher, and have learned of his committal to-day,

tit part you pUyel in securing this result, and hive no doubt other Banks as well as Corpora-
hed this case with much interest and noted the result to your advantaj. e. * * * « »

Very truly yours, \VM, STANTON DUNNELL, For lirectors Union Bank.
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RANGE OF bTOCK PRICES SINCE 1884.

The increased actiritr in stock operations, which was a

noticeable feature in Jul/, makes a record of prices

extending Rack a few years timely and interesting. In

the present issue of the Invest :.ement, there-

fore, we furnish such a rec >rd, the tables going back to

the 1st of January, 1885, and covering the Boston and

Philadelphia markets, as well as New Tork. We give

for each year the high, st ami lowest prices, with the day

of the month when such prices were reached, though for

1888, of course, the range covers only the first six months.

A contemplation of tbis record presents some striking

change* and contrasts. There have been frequent and

1 actuations in each of the years, bat disregarding'

the minor ups snd downs, the period in question may be

said to embrace two distinct price movements, the first

beginning with the West Shore settlement in July, 1885,

and resulting in a general and sharp rise in values, which

lasted, with variations, till December, 1888, when the

money squeeze precipitated a sudden and terious break in

the market; the second movement comprehending the

downward course of prices, which, with more or less

variation, continued in progress from December, 1886, to

July 1, 1888. Both these movements were general and

prolonged, and it is such movements that determine the

character and course of values.

Tne decline since December, 1 *86, has been severe, yet

the extent of the depreciation is hardly as great as might

be supposed. One hears a good deal about prices being

lower in the first half of the current year than in the first

half of 1885, bat instances of that kind, it will be seen

by our tables, are very rare. .Some few roads have

suffered heavily—for iastance, the Burlington & Quiocy,

the St. Paul, the Rock Island, the Illinois Central, the

Kansai k Texas, and the Missouri Pacific, and these have

touched lower figures than in 1885; but aside from them
there are few others. Atchison stock has not been

anywhere near the low water mark of that year, nor has

Northwest or Omaha; while the trunk-line shares, the

coal properties and the Southern stocks hsve maintained

a distinctly higher level, even at their lowest.

The hope is now entertained by many that we have

entered upon another upward movement, and hence the

extent of the rise on previous occasions, as reflected in

our tables, will be carefully noted. Curiously enough, if

we take recent years as a guide, the last six months have

ss a whole been more favorable to advancing prices than

the first six months. Last year was rather an exception

to the rule, but in 1884, in 1885, and again in 1886, the

market after the 1st of July thowed decided improvement.

No general conclusions, however, can be drawn from this

circumstance, as there were special stimulating agencies in

those years which gave an impetus to the upward movement-
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RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1885, 1880, 1887 AND TO JULY 1 IN 1888.

STOCKS.

NEW ¥OBK.
RAILROADS.

Albany A Susquehanna
Atlantic A Pacific
Buffalo Rooh. & Pittsburgh
Burlington Cedar Rapids * No
Canadian Pacific

Canada Southern
Cedar Falls & Minnesota
Central Iowa

il of New Jersey
il Pacific

Chesapeake A Ohio
Do lstpref
Do 2d pref

Chicago A Alton
Do pref

Chicago Burlington A Quincy..
Chicago A Ind. Coal K'way

—

Do do pref.

Chicago Milwaukee A St. Paul.

.

Do do pref.

Chicago A Northwestern
Do do pref..

.

Chicago Rock Island A Pacific
Chicago St. Louis A Pittsburg

Do pref.

Chic. St. Paul MinneapolisA Oni.
Do do pref.

Cincinnati Hamilton A Dayton.
Ota. InillauapSt. L. A Chic
Cincinnati Sandusky A Clevel'd.

Cincinnati Wash. & Baltimore..
Do do pref.

Cleveland Columbus Cin. & Ind.
Cleveland A Pittsburg guar
Columbia A Greenville pref
Columbus Hocking Val. ATol..
Del. 1.acknwanna A Western . .

.

Denver A Rio Grande
Do do pref.

Denver A Grande Western
Dcs Momes A Fort Dodge
Dubuque ASioux City
East Ti-nn. Virginia A Georgia.

.

Do do pref.

East Teun. Va. A Ga. R'ynew.
Do do 1st pref.
Do do 2d pref.

Evansville A Terre Haute
Fort Worth A Denver City
Green Bay Winona A 8t. Paid ..

Harlem
Houston A Texas Central
Illinois Central

Do leased line stock
Indiana Bloom. A Western, new.
Kingston A Pembroke
Lake Erie AWestern

Do do pref
Lake Shore
Long Island
Louisiana A Missouri River
Louisville A Nashville
Louisville Siw Albany A Chic..
Manhattan Railway

Do 1st pref
Do common
Do eonsol

Manhattan Beach Co
Memphis A Charleston
Metropolitan Elevated
Michigan Central
Milwaukee Lake Shore A West.

Du do pref.
Minneapolis A St. Louis

l)o do pref...
Missouri Kansas A Texas
Missouri Faciflo
Mobile A Ohio
Morris A Essex
Nashville Clint. A St. Louis
New York Central A Hudson..
New York Chicago A St. Louis.

.

Do do pref..
New York Chicago A St. L. new.

Do do 1st pref.
Do do 2d pref.

New York Elevated
New York Lackawanna A West
New York Lake Erie A West....

Do do prof.
.New York New Haven A Hartf
New York Ontario A Western..
New York Susq. A West

Do do pref
Norfolk A Western

Do do pref.

.

Northern Pacitlo
Do pref

Ohio Central
Ohio A Mississippi

Do prof. .

.

Ohio Southern
Oregon A Trans-Contlnei.tal...
Peoria Decatur A Kvaiisvllle...
Philadelphia A Reading
Pittsburg Fort Wayne A Chicago

DO special .

Rensselaer A Saratoga
Richmond A Allegheny
Richmond .v. Danville
Richmond A West Point

Do pref..
Rochester A Pittsburg
Rome Wateitown A ogdensburg
"

. limits Alton A Terre Haute..
do prf.

' ">«as A Texas
"ran elsun

lowest.

Year 1885.

Highest.

134 Feb. 9

57 Feb. 4
35% Apr. 24
23 May 7
9 July 23
7 Feb. 18

31 Mar. 25
26k Jan. 31
3 Apr. 7
7 Apr. 7
4»a Apr. 22

128 Jan. 2
147 Jan. 29
115k Jan. 2

140 Nov

Year 1886.

Highest.Lowest.

64% June 8
102 Jan. 28
843s Jan. 2
119% Jan. 2
105 Jan. 2

6*11 Mar. 31
14 July 11
18k Apr. 21
66 June 8

20 May 15

23 Apr. 30
134 Jan. 31
!! .lac. 9
18 Aug. 25
82% Jau. 22
•1% June 25

55 Jan. 6
2% Jan. 15
4*8 June 11

37k Jan. 10
14 July 28
3 Jan. 6

190 June 30
14 Mar. 26

1191* Jan. 17
84 Jan. 16
7k June 5

l%July 8

87 Nov.
63k Dec.
47 >a Nov.
17% Oct.
24 ij Deo.
52 AHg.
49 Nov.
13 k Dec.
23 "8 Nov.
15k Dec.

140 Nov.
155 Deo.
138k Nov.

25 136
... 7
... 22k
l!l 45

61
34%
11
12
42 >4

38
7
13
8k

23 138
28 150
13 128%

99 Nov.
125 Dec.
115% Nov.
139% Aug.
132 Nov.
18k Nov.
41k Oct.
44% Nov.
105% Dee.

36k Nov. 18

69 Oct.
1461s Dec.
51 Deo.
43 Nov.

129=8 Dec.
24k Nov.

67 Aug.
s% Not.
14% Nov.

71 Nov
25 Nov
1108 Nov

211 Deo.
39% Nov.

140 Dec.
95 Deo.
28% Nov.

50% May 12
62 Jan. 2
19k Oct. 14
22 Jan. 16
Ilia Jan. 6

65 Jan. 15
10k Sept. 3
27ia Jan. 15
90 Jan. 2
46k May 7
16 Oct. 14
29 June 1

10k Jan. 26
24 k May 29
14k Jan. 22
89k Mar. 21
6 June 5

114% Jan. 2
33 Jan. 7
81% June 1

Ik May 5
4 Mar. 25

122 Jan. 22
84k Jan. 2
9k May 29
18 June 29
175 Jau. 2
6% Apr. 14
l%Juno 2
4% Jan. 2'

8 Sept. 3
14 July 3
15 Jan. 17
36k Jan. 29
% June 3

10k May 4
71 July 9
7k June 24
10% Apr. 8
7% June 9
13 May 29

119k Feb. 17
120 Mar. 9
136k Jan. 29

1 May 2:

44% Jan. 19
18% May 29

2% Mar. 11
16 June 23
15 May 1
75 Aug. 15

21k Nov. 21

89% Nov.
80% Dec.
26 Mar.
51% Nov.
40 Oct.

123k Dec. 18
18k May 19
44 Mar. 7
125k June 2
79% Nov. 14
25 Dee. 1
54k Nov. 24
26 Nov. 13
56% Nov. 14
37k Nov. 2
111% Deo. 31
18k Nov. 20
133k Nov. 27
SO Dec. 1

107k Nov. 14
11 % Nov. 20
26 Nov. 14

June 16
May 4
Sept. 23
Sept. 7
Feb. 17
May 4
Feb. 13
Nov. 30
Jan. 18
Mar. 24
May 6
Apr. 30
May 11
May 17
May 6
May 15

82%
116
104k
135
120k
9k

26k
35k
97
105k
70
32
2k
B
43k
UCk
42
26%

115
14%
53%

May 4
May 3
May 4
Jan. 18
May 14
Mar. 24
Mar. 24
Mar. 24
Mar. 24
Mar. 13
Jan. 18
June29
June 10
July 2
Mar. 24
Jan. 11
Feb. 25
May 3
Jan. 19
Jan. 22
Dec. 21

148 Nov. 9
13% Nov. 20
35% Deo. 11
75 Jan. 7
73 Oct 18
71k Deo. 6
Ilk July 29
22k Jan. 5
64 Sept.24
51 Dec. 2
!3kJan. 8
21k Jan. 6
15k Feb. 13
146 Aug. 11
162 Aug. 14
141 Nov. 201

Year 1887.

Lowest.

99 Sept.20
125%Sept.20
120=8 Nov. 19
144 Aug. 9
131 Feb. 17

1 9k Nov. 22
43% Nov. 22
55 Nov. 19
116k Nov. 19
149 May 13
101 Oct. 1

5 1 Dec. 3
6% Nov. 23

12 Nov. 19
75 ia Nov. 19
153 Aug.
60 Nov. 26
45k Nov. 20
144 Dec. 4
*35% ''60. 6
63% Nov. 30

60k
%

2
11
67
24
67k
15
8

213k
25
130
93
12

Apr. 30
Aug. 13
May 6
Oct. 8
Sept.17
Deo. 15
Jan. 29
May 4
Jan. 16
Mar. 31
Mar. 23
Dec. 16
Jan. 13
July 17

101 Deo. 27
6k Jan. 2
Ilk Jan.
18% Dec.
83*8 Dec.
35% Deo.
91^ Sept. 15
25k Feb
14% Deo.

240 June 30
44k Deo. 30

143k Feb. 9
100k Feb. 26
28% Jan. "

7kjuly 15|*22kOct. 19

76k May 3
80 Jan. 20
20% Aug. 4
33% May r
32 Mar 21

145 May 12
100k Nov. 27
27% Nov. 13
57 Nov. 21
204 Dec. 31
20% Nov. 17
9% Dec 7
24% Deo. 8
13% Oct. 24
34k Oct. 26
31% Nov. 18
65% Nov. 18
2% Nov. 20
28k Nov. 13
78 Oct, 5
21k Nov. 21
36% Nov. 20
24 Nov. 21
26 Oct. 22
142 Dec. 4
130 Nov. 4
160 Deo. 21
Ilk Nov. 25
87 Nov. 27
43k Nov. 27

6k Aug. 17
28 Oct. 31
51 Oct. 21
91 Oct. 21

, 17k May 8 24k Nov. 18
prof. . 30 Apr. 30 49% Nov. 20
stprf.| 79 May 12| 99k Nov. 24

f Assented.

120 Jan. 2
13% Dec. 15
29 May 19
200 Oct. 14
61k May 4
22 Jan. 28
50k Jan. 18
16k Mar. 24
40 Dec. 15
21 May 3
lOO'i Mar. 24

1 1 May 22
132k Jan. 9
43k Apr 29
98% May 4
4k Mar. 24

11 May 4

lOOkJan. 20
22k May 3
50k Jan. 18
204% Jan. 18
15 May 3
6 Feb. 1

17% Jan. 25
8 Mar. 25

25 Jan. 25
22 May 4
53k Mar. 27
k June 5

19% May 3
79 May 6
13k Mar. 24
25 Mar. 24
16 Mar. 24
18k Feb. 5

141 Jan. 2
132k Jan. 19
155 Jan. 21

2 May 3
75 Mar. 1
27k Sept. 1
79 Dec. 30
3% Jan. 16
25 Jan. 18
27 June 2
80 June 26

17 May 5
37k Miy 5
97 May 5

100% Dec. 4
100 June21
20% Aug. 4
69 Dec. 9
71 Dec. 3

175 Oct. 16
21k Mar. 6
69 1« Nov. 22

200 Oct. 14
98% Dec. 6
71k June 3
103 Dec. 9
23% Nov. 19
52% Nov. 20
38k Nov. 30
119 Oct. 14
21% Nov. 26
144 June 18
105% Doc. 10
117% Deo. 3
17% Oct. 18
31 Oot. 18

109 June 1
38% Dec. 4
81k Sept.24

223 Nov. 24
22% Dee. 4
12k Dec. 9
33k Deo. 18
27% Deo. 6
59% Deo. 6
31% Dec. 4
66k Deo. 2
2 Feb. 4
35% Nov. 22
91 Nov. 27
22k Nov. 4
38 Dec 4
34% Nov. 22
53% Nov. 30
150 Mar. 6
140 Mar. 5
170 July 29
15k Nov. 15

200 Nov. 15
77k Nov. 23
81 Deo. 31
7k 8ept.29

96 Nov. 29
46 Feb. 3
95 Feb. 16

134 Jan. 25
9k Oct. 14
33% Jan. 19
47 Mar. 1

49k Sept. '2(1

49 J 11 1 v 30
7% Nov. 16
4 Aug. 23
55% Jan. :;

28k Oct. 14
2 Nov. 11
4 Nov. 11
3 Nov. 11

130 Oet. 27
155 Jan. 8
123% Oot. 17
38 Sept.20
85 Aug. 1
69% Oot. 17
110 Oct. 17
104% Oct. 17
137% Oct. 17
109 Nov. 1
12% Sept.21
35 Jan. 27

Oct. 17
Oct 17
Aug. 8
Aug. 31
Jan. 12
Sept.19

4%Sept.l9
47k Oct. 17

1 44 Feb. 9
15 Nov. 29
15 Sept.19

123% Oct. 14
20k Oct. 14
52% Oct. 14
12k Aug. 5
8% Dec. 27

75 Oet. 1"

Highest.

Jan. 1 to June 30, 1888.

Highest.lowest.

34
100
40
66
52
3

9% Oct. 17
52 Sept.21
18 Oct. 17
80 Sept.20
21k Feb. 4
7% Sept 21

200 Oct. 25
20 Oct. 31
114 Oot. 18
92 Ana. 4
12 Sept.20
28% Deo. 23
13 Sept 20
39% Oct. 17
89 Oot. 14
85 Sept.20

54% Oct. 13
30% Sept.20

92k Dec.
8 Deo.

45 Oet.
200 Mar.
80 Aug.
66k Jan.
98 Jan.
5 k Dec.

15 Dec.
16k Dec.
84% Nov.
9k Deo.

127k Mar.
68% Oot.
101 % Oct.
5% Mat.
17% Mar.
16% Dec.
64% Dec.
30 k Dec.
200 Sept.
99k Oot.
24k Oot.
59 Oct.

208 Feb.
14% Oct,
7% Sept.
24k Sept.
13 Oot.
34k Oct.
20 Oot.
41% Oct.

151 May 26
15k June 13
74% Apr. 6
50k Apr. 21
68% Jan. 13
64% May 19
19 Jan. 7j
15k Jan. in

86k Apr. 13
43% Apr. 12
9k Jan. fi|

17 Jan. 13'
1 1 k Jan. 20

155 May 16
164 .1 line 24
156 May 171
67% Apr. 19
99k May 18l
95 May 18!

127k May 17
127% June 7
153k June 7!

140% May 17
22 Apr. 22
52k Apr. 22
54k May 17

1 18k June 7
155 Jan. 11
104 Feb. 19
52 Jan. 12
7 Jan. 13
10k Jan. 14
68 Apr. 11
154 July 16
50 Apr. 4
39% Jan. 1

1

139% June 1

32% Apr. 14
68% June 4
23% Jan. 13
15 June 13
85 Apr. 7

17 Jan. 3
82k Jan. 13
32 Jan. 3
100 Apr.
62k May 7
17 Apr. 7

225 Feb. 9
45 Jan. 3

138 May 28
99 May 16
27% Apr. 1

47% Apr. 21
24k May 16
61 Apr. 29
98% June30
99% May 14

70k Apr. 14
67% June 11

36% Nov. 16
72% Nov. 15
U8kNbv 13

21 Oot.
75 Deo.
10% Oct.
14 (let.

17k Sept
34 Feb.
145 Jan.
140 Oct.
160 Oct.

2 Oot.

20% Sept.
43 Sept.
3 Aug.

75 Oot.
30 Jan.
70 Dec
10 Sept.
30 Jan.
61k Feb.
107 Oct.

161% Apr.
18% May
64k Apr.

200 Mar.
95k May
94k May
119 May
20k Apr.
48% Miy
34k Apr.
112 May
19k Jan.
141% Feb.
88% Jan.
114% May
120% May
137% May
20k Nov.
77 Nov.
42 Nov.
200 Sept.
109 May
35% Apr.
76 May
233 May
20k Jan.
14 Feb.
38k Feb.
23% Jan.
55% May
34% July
63k May

145 Jan.
7k Apr.
32 June
29 Feb.
55k June
45k Apr.
4 Apr.
2 Jan.
73k Apr.
26k Mar.
1 Mar.
3% June
l%Mar.

135 Jan.
1"8 Apr.
109k June
37% June
88 May
61 June
98k June
102% Apr.
i:-8 Apr.
102k June
1 1 % Apr.
29k Mar.
32k Apr.
100 June
70 June
65k Apr.

148k
10%
50
29
62k
56%
5k
5
84%

26! 33k
26| 5k
5! 10

26 7%
9 140k
20 165
12 130 V>

5
(

41%
2«! 94

2 June 5
4k June
42k Apr.
15 < Jan. 5
12 Feb. 11
17 Mar. 21
123% Apr.
15% June IB
44 Mar. 24
10k Mar. 23
8k Jan. 31

SkMar. 22
55 Mar. 22
17k Apr. 2
84 Mar. 22
25 June 20
7k Mar. 20

212 Jan. 4
12 May 16

114 Mar. 5
93k Jan. 5
9% Mar. 28
27% Jan. 16
12k Mar. 22
40k Apr. 2
85k Apr. 2
87k Apr. 2

50% Apr. 2
30 Apr. 18

20
12
5

22
19 72

77%
8k

50

June 12
Apr. In
Apr. 13

48 1«

83
3%

10
10
67%
6k

135
71
102k

Apr. 2
June IS
Mar. 27
Mar. 28
June 12
June 11
June 1

2

Mar. 29
Jan. 3
Apr. 2
Apr. 2

12%
62
28

Mar. 31
June 12
Mar. 31

102k
22%
52k

215
14
7%

26
15%

in 41k
18 19%
19 42%

32%
93
22
35%
39k
71%
155k
140
170
11%

Apr. 4
Mar. 31
May 17
Apr. 7
May 25
Nov. 16
June 17
Oct. 7
Jan. 4
Feb. 18

Jan. 9
Mar. 9
June 13
Jan. 4
June 13
Mar. 28
Apr., 2
Mar. 24
Mar. 31
Apr. 3
Mar. 31

78
117
112%
145k
114k
14k
38%
42
110%
76
80

June 13
Jan. 10
Jan. 20
Feb. 2
Jan. 3
Jan. 9
Jan. 16
Jan. 18
May 21
.Ian. in
Feb. 4
Jan. 24
Feb. 7
Feb. 10
Jan. 25
Jan. 27
Feb. 2

1

Jan 9
Feb. 24
Apr. 27
Apr. 30
Feb. 1
Jan. 27
Jau. 10
Jan. 8
Apr. 80
May 1
May 15
Feb. 2

4% Jan. 9
6 k Feb. 24
53k Feb. 16
159% Apr. 25
25 Apr. 19
25% Jan. 9
133k Jan. 30
23 Jan. 6
55 Jan. 28
14 Apr. 30
9 Apr. 30

10% Jan. 12
65 Feb. '3

2t k May 14
88% Jan. 10
46% Jan. 3
11% Apr. 30

225 Mav 17
23 Feb. 6

123 May 1
98% June 7
14 Jan. 20
37% May 1
lri Jan. 30
47k Apr. 30
95% Jan. 9
95 June 25

64k Jan. 9
39 Jan. 10

98 Apr. 27
12 May 10
57 Feb. 23

87% Jan. 9
80 Jan. 10
lo4kJan. 5
9% Apr. 30

18k Apr. 30
18% Jan. 5
89% Jan. 3
13k Jan. 27

144 June 25
80 Jan. 9
108% Apr. 30

17% Jan. 27
73 Jan. 27
37 Jan. 30

109 June 12
29 k Jan. 9
65k Jan. 10

224 June 6
18% Jau. 9
9% Apr. 26
33k Jan. 30
19k Apr. 30
49% May 1
2«k May 4
54% May 7

17k Mar. 27
80k Mar. 5

I
10 Mar. 22
17k Apr. 2
15% Apr. 2
51% Apr. 2

151 Jan. 5
140 Jan. 12
163k Jan. 10

53
87k
Ik

93
45%
84
25
41%
84k
120

Jan. 17
Jan. 17
Max. 11
Jan. 17
June 6
May 27
Fcb. 12
May 26
May 26
June 2

190 June 8
19 Apr. 2
55 Jan. 6

82k Feb. 13
35 Mar. 27
73% Mar. 29
11 Apr. 3
24 Mar. 27
63 Apr. 2
105k Apr. 3

25 Jan. 31
80k Mar. 5
13 Apr. 20
26% May 7
23 Jan. 11
67k Feb. 18

155 May 14
140 Jan. 12
170 June 1

204% June 21
26% May 3
69k Feb. 23

92 Apr. 27
42 June 7
80 June 7
16% Jan. 16
36k Jan. 5
73% Jan. 30
116 Jan. 16



Jclt, 188(1 J
ENTESTOES' SUPPLEMENT.

RANOE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1885, 1888, 1887 AND TO JULY 1 IN 1888—Concl'd.

Stocks.

M. Paul A Duluth

St. Paul MinneapolisA Manlto
Southern PaclSeCo
Tnwl Pacini-
Union Pacific
Wabash 8*. Louis A Pacifle

Do do
Do Pur.
Do pref.P.

Wheeling A Lake Brie
EXPRESS.

Year 1886.

Lowan Blxbeat.

18 July 31 1

31»ts Not.25
774 Feb. 7 101 Dec 31
794 Jan. 2 111 Dee. 31

94 Apr. 8
41 Mar. 21
I Apr. 80
84 May 7

884 Hot. SB
63% Not. 18
154 N
29 Hot. Ik

37 Jul
v:>\ Jan.
1064 Jan.
304 Mar.
7 V. A|.r.

im Mar.
.; m _
14 May
12 May
88% Map

20 1 1 l

19 124%
IT
M 884

414

684
IS
27
B4*j
11%

Apr. 12
June 16
Oct. 14
Lpr.34
.V..V.30
Deo. 2
Bepa.18
8. pi. 18
Dag. 6
Dee. 6

'•^olr/^AXD MTKIXO.
jOoal

Colorado Coal A Iron
i* Hock. C. A Iran...

Coal
9 Mining

Maryland Coal
New Central Coal
N. Y. * Perry Coal * Iron
Pennsylvania Goal

,

Qnleksllrrr Mining
Do prof

Taaasase Coal * Iron
MIMVMLLAXMOV*.

American Telegraph and Cable.
American District Telegraph. .

BaaJwrs' A MerohanU-Tel
Canton Company
ConaoUdaiedTUa*
Delaware A Hudson Canal

r Tork * Texan Land

130 Jam. 2 145 Sept. 3 1304 IW. 21 110 Feb. 12
87i« Jan. 3 105 Dec. 12 101 4 Jan. 88 111 Ana-. io
48 Jan. 2 624 M 15 66 Feb. 26
1044 Jsn 2 124 Dec. 30 119 Mar. 26 130 Jane22

8 Jan. 3

10 Pen. 9
1<> Jan. 30
74 Apr. 6

i
44 May 27

280" '•

34Julvll
' 324 Sept 19

264 Not. 20
9

21
Jan.
M iv

164 Nor. 17
.T. 18

1!>

11 1&
I ICC.

94 Apr.
May

434 Dee. SI
414 Dee. 4

61 DeO.
266 Dee. 29 260 June
114 Not. 5 44 June
83 Nor. 5 20 May

•374DO*.

11 314

51 Jan. 27
10 Mar. 28
4 Oct. 15

40 Pel.. 13
80 Mar. 21
664 Jan. 22
135 Apr. SO
21 Jan. 3i

594 Jan. 29
4-.-, .-rpt 1-

71 IM.
364 Deo.
64 Nov.
534 1>«c.
1044 Nov.
1004 Nov.
150 Oct
404 Dm.
II 14 Hot.
To S...

14 24
17 53

4 *74

8 16
25 93
20 454

M 12*

I 80*1

Jan. 4
\pr. 19
Jan. 8
June 8
Jan. 18
Nov. 10
June 8
May 4

May 3
June 9,

Feb. 16
Jan. 6
Nov. 10
Not. 19
Dm 3<i

June is
Dee. 2
July 16
Dm. -

Tear 1887.

Lowest. Btghmt

55 Oct. 14 95 June20 43 Mar. 29
99 Aug. 2 1144 May 23 89 Mar. 20
944 Oct. 17 1204 May 27 94 Apr. J

Jan. 1 to June 30, 1888.

Lowest.

294 Mar. 5
eb. 3

44 Oct. 17

13 U Feb. 1

224 Feb. 1
35 Sept. 21

3X4 Jan. 10
354 May 23

224 May 6
384 May 18
634 Apr. IS

1894 Jan. 4 152 An*. 5
105 Dee. 14 1184 May 14
62 Feb. 17 7« Auk. 31
120 8rpt.20 137 June 6

a
B
22
20
It
10
9

asl
44 0et. 13
23 OS*. IS
214 *

Oct. T
-•pt.20
Oct. 10
July 30
Dec. 19
Sept. 19
Ana. 30
J.ih 13
.1 IK].' '."

184 Jaa.
884 Map
50 Apr.
35 Apr.
1-i May
17 Jan.
18 Jan.
72% Apr
!82 Jan.
12 Deo.

M.,>

544 Jan.

19 June 4
184 June 6
48 Apr. 2

12 Mar. 27
21 Mar. 24
444 Jan. 3

187 Apr. 12
1064 Mar. 22
67 Jan. 4

128 Jan. 19

27 15
804
17
184
10
10
10

18
27
27
7
10
11
5...

2* 880
6 9

I i 88
14 214

Apr. 2
Apr. 2
Mar. 22
Apr. 19
Jan. 24
June 27
Mar. 10

Highest.

624 Jan. 3
105 Jan. 28
1144 Jan. 23
19 June 4
284 May 1
584 Jan. 3

1« Jan. 3
30 May 1

574 Apr. 30

145 Jan. 23
1104 Apr. 26
754 Apr. 21
143 June 23

34 Apr. 7
384 §46. 17
30 Jan. 9

- Jan. 17
12 Jan. 31
15 Fei. 6
144 Jan. 24

45 July 30
34 Jan. 7

65 June 2
HI Feb. 8
1084 Feb. 13
ISO Apr. 28

10048*84 M
07 Jan. 2
1304 Not. 17
1474 Oct. 14

70 Oot. 14 744 Not. 18

55 May 23 00n sspAtti - •

904 Sept 21 1064

634 July
100169 Jan.
100 1004 Jan.
100 1664 Jan.
loo 165 J
100

105 May 4
84 Auk. 26
794 Get. 13

-

894 *•

IM Not. 9
674 June 34

111884 Oct, 81 !

8 188 Nov. 20 1

7 1 Not. 21
15 Fet.. .•

14 Jan 2
11 Ma> - Not. 12
52 Jan. 19 100 Dae. 1

100
324 Oct. 8 M

50 94 Jun>
100 24 Sept

pref 100 15 Not.. 25
50 103 Jan. 15 H>7

764 Mar. .

100 165
A North.... 100

Nov.2t
Not. 18

1 2 I
•

124 Not. SO
44 July 10

30 July *
J *pr

434 An* 1*
13 May 7
3 Mar 24

• A UK. 2"

22 Jan. 5
23 Auk. 2
154 Dec. SO
40 4 Dec. 3<)

i.« 4 Nov. 6
254 Dec. 3'

' t. 15

l
Apr.

i May

It
A.IK 17 110

Marquette
Do Do pref.100

Iowa Falls A Bkmi City 100
KssiaiOtyF.8enMAQ1f.100

Ds

July 31 172 Jan. 23 194
60 Mar. 31 65

pref.loo 974 Nov. MC84 Apr. 22 IO0 June 24 1094 Jan.
100 43 Jan. 31 704 Nov. 14 6*4 Jan. 4 1294 Nov. Io 38

.100
-84 Oct. 8 1214 Pee 8 115 Apr. 9 145

Nov. 1 IO 1194 June 13
. i 197 Deo. 81

"
. 130 Jan. 3
.074 Jan. 22

Dec, 31 SOS Mar. IS
14 Jan. 7
M 4 June 24

!y 1*
Oct 17

Not. 21
Dee. 15
Oct. 10
Sept. 21

21
17

Jan. 11
o.t is
.-i.pt. 21
I ...-. 81
Dec. 18

80

64 OM
22 Oct

12<>

too
l*.l

5<>

170
M4
1084
584
115
1594
814

Jan.
May
Nov.
Jan.
Ma.
May
Apr.
Feb.
May
Hot.

Jan. 11
Mar. 19
Mar. 81
Apr. I

70 Jan. 12

45
884
Ida

12
18
88
29
31 45

28 1854
17 7«,4

270 Mar. 24
134 Jan. 12
384 Jan. Io
324 Jan. 30

75 Feb. 10

". Feb. 23
Mar. 29 7* Jan. 18
Jan. 3112 Jan. 30

"JuneSO
Apr. 2 97 May 2
Apr. 2 3*4 May I

Jnno29 ion 4 Feb. 15
Apr. 3 15-4 Junes?
Apr. 21 794 Pah

794 June 14 884 Feb. 80
380 Mar. 10 1944 Apr. IS 201 May 22
174 June 8 1544 Apr. 7 165 Jnne 7
830 Mar. 9 209 Jan. 1 1 2 in 140.30

j Apr 24 J'15 Apr. 13
664 Apr. 6 32 Mir. 17 474 Apr. So

184 Apr. .v

384 Feb. 17
June 29
Apr. 2

83 Mur. 88
134 Apr. :i

64 \pr. Ji

26 June 22
Jan. 9

pref. 100
BSBMV....10U

23 Das. 1 17 Jsn. 18
93 Not. 4 «24Jsa. 6
83 Not. 90 634 Dee. 15
954 Feb. Slii 70
185 Oet. 13 133 Jaa. 6
444 Nov. 4 32 May 5

H4JnaeS9
71 Jane39
SO July 8
77 4 "ct I

1 188 Jaa. 10

91 Mar. 8128 Nov. 17 IT. Mar. 39
Mareastta Bonch. A Ost ...100 15 Feb 21 2B4Dec31 35 Mar. 24

Do do pref. loo 50 June 2 77 Nov. 28 75 I

Meilraa Central new. 100 6 June 27 IS Apr 17 . May 19
New Tork A New England. .100 124 Jan. 18 8*4 Dae. 19 304 Mar. 24

Da Ill Jan. 2
Northern. 118 May 16 126 Mar. 3 123 Apr 28
Norwich A Worceeter 11 Jan. 27 1704 Das 8 170 Jan. 6

rAL.CBaaiplaln.100 6 Jan. 6 184 Nor. 16 14
1O0 1444 Jan. 2 165 Not. 14 1574 Feb. 1

1 Gt Falls A Con.. 100 33 Mar. 7 53 Nov. 14 54 Jan. 5
IBeeoAPortanjoutlitiM' 1134 Dee. 17 123 Jan. 19

lALynn 10O10O4Jau. 9 123 Dec, 7 120 Jan. 3
100 24Jnlyll 6 Nor.14 4 Jan. 4

Do pref 100 IS Jan. 9 234 Not. 12 214 Jan. 8
10 Jan. 3 15 Oet. 22 74 May 5—> Cla. A St. Ixml* 50 lOe. Feb. 10 3Sc Oct. 10 l"v Apr. 13

Tensas* A Massachusetts 100 1294 Mar. 1? 134 Fet. in. 19
1 Central 100 104Junel0 244 Da May 3

19 May 28 374 Dec 7 25 Jan. 18
65 Jaa. 2 135 Not. 6 1144 1

.100
j A Koch... 100

I'llll. tDRLPHIA
(Prittt per thai *, mat

Buffalo N. T*A Pblla
Caaiilas A AUaau*

Do
Calawlsaa

Do 1st pref
Do 2.1 pref

Haat'doa A Br. Top
IV. pcf

ffl?r

» u
-

1 4 Mar. 24
15 Mar. 4

11
t:i

41
6 July 13
13 AIM. 81

5448Mb. I
Jan. 13

50 564 Jan. 28

> Jan. 6 110
80, 844 Jan. 13 08

4 .4 June39
12 Jan. 12

iJan. 29 210
I

5 Xov. 61

64 Not. 25
80 Jan 31
184061 20
184 Mar. 19

', pr. 30
> pr. 29
^..T. 21

884 Not. 19
614 Apr. 21
59 Jiina27
834 Bast. 1

68 Not. 9

864 Not. 2
34 July 24
124 Oct 22

Nov

844 Hot.
100 Not.

884

TT
M
188
51
147
42
108

4
4

Feb. is! 65
Apr 9: 68
Jan. 1.

Nov. -

Nov.

144 May 18
15 Feb. 9
38 Apr. 1 .

634 Apr. 16
1304 June 7 111
974 May I

60 Jan
394 Msy 17
124 May 19
42 May 19
189 Oct. 7 135
115 Mar. 2.-. ion Jan

i*l4 Mar 2
Anr.30 54 4 June 1

Dec. 20 115 May 25 90 May 'J

J'-jMar. 17 110 Jan. .

Oct. 5; 141 Jan. 25 127 Feb.
Jan. 3 88 J

Oct. 35 374 May 31

I

47 K.-i.. 87
119 Jan. 27
64 Jan. 3

Jan. 3
22 Jan. 13

Jan. 4
:<:<

188
1 1

1

Jan. 17

M»
Jan. 81
8apt,SJ
Deo. 8

I

Not.
Nov.

M4Dee,
88% Oat,
1614 Oct

Fab. .

180 Mar.

.

324 Feb.
1 172

133S N.'^ 22 11.1

1434 Oct. 3<

94 Nor. .1

38 Nov. 20

Sept. 2*
If 80 Jsn. 12
1 100 1

9 114 Oct. 17
5 344 OM. 17
4| 90 Sept.22

Jsn. 5
Auk 11
June J*

awSCSf

107 May 19
834 Apr. 29
81 Not. 35
135 May U 136
51 4 Feb. 36 46

35 Jan.
U'.'« J.HI.

Jsn. 10
88)185 Feb. 21

• Feb. 21
' Jan. 16

11 474 Apr. 25
81110 Apr. 25

7:. Jsn. 3 88 Jan. 27
Jan. 20 1404 J,,-

Jan. 26 45 Ja

II

Feb. 3

100
19
.;.t

142
188
1*5
20

l'.l.l

188
11
.•..1

11

130 June 21594 Jan. 38 125
43 May -

Feb. 21
May 16 13 Mar. 8 164 Apr. 23
Mar. 801 294 Mar. 22 464 Apr. 30
Mar. So'102 Mar. 13 1314 Apr. 30

- 140 Jan. 9 141 Mar. 5
Apr. 16,177 Feb. 14 1TH4 June 4
May 16 04 Apr. 28 11 M
May 16 1634 June 15 1764 Jan. 7

'108 Jan. 3 117 J
July .'. 1 1 M Jan. 1 138 M .v 17
Not. 3 1604 May 38 1604 May 25
Apr. 2 281 74 J ..

May 11 "

154 Oct. 17
88 He.-. 17

1424 July II 1374 July 9

24 May It 124 Sept.24 19 July SO
1

'. Jan. 25 174 Apr. SO 19 Feb. 16
.<5 .1 16 10 Apr. 36 394 Pi

I .in. 7 35 Bept.29 104 Nov. 17
1 .in. 6 60 Sent. 28 49 Mar. 30

50 Jan. 28 574 < "ct

via-. .'«»

22 v 1 lie. 31
554 May 4 62 34 Dec. 19

K>4 Mar. 21
584J'in. - o Mar. 18

1 May 5 624 Auk. 31
10 Jan. 12 124 June 7 1 I

n. 7 814June21i 764 Jan. 28
60 Apr. 22Jan. 2

514 M
194 Jan. 19
94 >

1 I

88
30

Jan. 20 249 Mar. 8
Mar 17 604 Deo. 81

•..1V21 464Jan. 21 83 Not.13
94 Jan. 81 5 May *| 94 Oct 7

534 Dec 14
25 Oot. 4
174 1

21" -

68 I'

464 Not. 9
44 Mar. 28

Mar. 9
15c. Jan. 18
1424 Mar. 2
30 At.r. 5
534 June 3
142 Mar. 2

1 134 Mai I
19 Feb. 10
46 Mar. 12
38 Jan. 6
564 Jan. 1<

544 Jan. 15
18 May 19
884 Map 2:1

574 June 1*
62 Doc. 14

32 Jsn.
H M,o.
7.-. Mnr.

133 June
144 Apr.
33 Mar.
122 Apr.

I 84 May 28

V24FeY..To
10 Mar. 26
544 Jan. 4
534 Jan.
13 4 Jan. 6
36 Jun. 25
514 Apr. II
80 Jan. 9

634D.-.. 27 614 Jan. 9
554 July 15
120 Dec 28
99 Juno 35
76 Feb. 2c
60 Apr. 1.".

314June 3

218 .1

614 May 14
514 Jan. 2»
10 J

534 May 31
120 Jan. 21
65 June 21
764 Jan. 10
52 4 May 2*
204 J

254 Apr. 2
2124 Jan. 3
5*4 "

4 A

404 June 27
104 J. 11. B
16.-. Mar. 16
354 Mar. 14
194Ai

131 June 13

114 Jan. 30

424 1.

13 Jim. 12
5*4.1.111. 18
57 J.i

I* Junel*
414June22
56 4 Fob. 17
6 I 4 Jun.' 30
<>>; Juno 3D
55 Mar. 6
121 May 24

Feb. 26
Jun

DO4 Apr. 30
30 Apr. 7
37M->b. 18

:i«l June lit

60 Feb. 24
50 Apr. So
6 Mar. Io

90
82

t pm.l



STOCK AND BOND T ABLES.
NOTES.

These table* are expressly Intended to be used In connection with the Information concerning Investment matters published from wee
week In the Ch«o}iiolk—to which an Index 1- furnished lu the remarks on each page. Annual reports are In blaok-faoed figures.

The following will give explanations of each of the columns of the tables below:
.. ..-:..-. . - ^ ,»

DetcruXion -Railroads leased nro sometimes given under the lessee's name. Abbreviations used are : M. for "mortgage;" s. f. far "sinking fund

L gr. for "land grant;" r. for "registered;" e. for "ooupon;" c* for " ooupon but may be registered;" o. A r. for 7 ' coupon and registered;" r.

for "branch;" guar, for "guaranteed;" end. Tor "endorsed."
flaU of Bonds-The date of issue is referred to in this column. .':.. _ . .. , . ..

Mile* of Road-Opposite stocks, this means the miles of road oi>erated ; opposite bonds, the miles covered by the mortgage.
But or Par Value —These figure* are dollars, showing the denominations or par value. The figures "100, Ac," signify $100 and larger.

jtaie Ptr Cent - The Interest per an num Is given for bonds, but the per cent of last dividend for stocks ; g moans gold ; x, extra ; s. stock or scrip.

Want Payable.—3. A J. stands for Jan. * July; F. A A., Feb. & Aug.; M. A 8., March & Sept.; A. A O., April A Oot.; M. A N., May A Nov.; J. A D.,

Juue A Deo.; Q.—J., quarterly from January; Q.~F., quarterly from Feb.; Q,.—M., quarterly from March.
Bonds, principal when <tuc ; Stock*, last dividend.-Tlus date In this column (hows the period when the principal falls due of bonds, but the time

when the last dividend was paid on §tocks.

UNITED STATES BONDS

Author-
izing Act.

Size or
par

value.

Amount
outstanding.
July 1, '88.

INTEREST.
Principal—When

due.DESCRIPTION. Rate.
When
pay'ble

Where payable and by
whom.

4s of 1007, eonp. and reg., Incl. refund, oertfs. 1870 A '71
1870 A '71

July 1868
J'y'62A'64

$50Ac
50Ao.
50Ao.

1000A0.

$714,177,400
222,207,050
14,000,000
64,623,512

4, coin.
4*2, coin.
3, coin.

6

Q.-J.
Q.-M.
J. A J.
J. A J.

TJ. 8. Treasury A Snl) Treas.
do do
do do
TJ. 8. Treasury.

July 1,1907
Sept. 1, 1801

Currency 6s, issued to Pacific railroads r 1895-6-7-8-9

All the Government bonds except the currency sixes are redeemable ! In
in coin, the sort of coin not liclng specified. The fours and four and a "

half* are issued in bonds of $50, $100, $500 and $1,000, both coupon
and registered issues, and the registered bonds also in pieces of $5,000,
$1 0,000, $'.'0,000 and $50,000. The United States currency sixes are all

registered, issued in pieces of $1,000, $5,000 and $10,000, are payable

lawful money," and mature as follows: $2,362,000 Jan. 16>
'l895; $640,000 Nov. 1, 1895; $3,680,000 Jan. 1, 1896; $1,320,000
Feb. 1, 1896; $9,712,000 Jan. 1, 1897, $29,901,952 Jiin. 1. 1898, and
$14,004,560 Jan. 1, 1899. The Interest on registered bonds is mailed
by check directly to the holders or to any address requested by the
registered holders.

STATE SECURITIES.
Subscriber* will confer a great favor by giving Immediate notice ot any error discovered In tnese Tables.

DESCRIPTION.

Alabama—Substitution bonds (A) ($7,000,000).
8uhstltut'n b'ds for RR (B) ($596,000)

do for Ala. A Chatt. (C) ($1,000,000)
Funding "obligat'ns" (tax-rec'ble 10-20 yrs.).

A rkansas—Funding bonds of 1869 and 1870..
Funding Bonds 1870 (Holford)
Levee bonds (or warrants) *.
Old debt, including interest to 1884
To Memphis A Little Rock Railroad
To Little Rock A Fort Smith Railroad
To Little Rook, Pine Bluffs A N. Orleans RR..
To Miss., Ouachita A Red River Railroad
To Arkansas Central Railroad

California—Funded debt bonds of 1873..
Connecticut—Bonds (sink, fd.) not taxable...eAr
Bonds, reg. do do
Bonds, coup, orreg
Bonds registered (redeem at will) r

Delaware.—Refund'g bds., series "B" A "C" ...
Bonds, redeemable after June 1, 1895
Bonds
School bonds, held by school fund

DUt. of Columbia- Perm't imp' t, gold, coup
Permanent improvement bonds, coupon
Bds for fund'g (Act June 10, '79) coup, or reg.
Fund, b'ds <U.8.guar.,Acts June,'74AFeb.,'75)
Market stock, registered and ooupon
Water stock bonds, coupon
Wash, fund'g. gld.($618,100 are M.AN.,1902).

Florida—state bonds c
Gold bonds o

Oeoraia—Quar. g. bds.act of Sept. 15, 1870.&W
Bonds, act of Jan. 18, '72 eta
Bonds to fund coupons on endorsed bonds.ctr
Bonds, to boreplaeed by 4>s per ctB. below, cat
Funding bonds, Act Deo. 23, '84 c&r
Refunding bds., $100,000 y'rly '98 to '16 cAr
State University Bouds r

Indiana—Temporary loans held by banks..
School fund bonds (non-negotiable)

Kansas-Bouds, $574,500held in State Tds
Kentucky—Bonds, gold...
Military bonds ._.

Date of
Bonds.

1876
1876
1876
1880

1869 to '70
1H70
1871

1838 to '39
1869
1870
1870
1870
1870
1873
1883
1884
1885
1887
1881
1885
1887
1881
1872
1873
1879
1874
1872

1871 to '73
1872
1871
1873
1870
1872
1876
1877
1885
1888

1882 A '83
1885 A '87
1867 to '87
1866 to '75

1884
1866

Size or
iar

alue.Vail

$100Ae.
100 Ac
100 Ac.

1,000
1,000

100 Ac.
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac
100 Ac
100 Ac.
50 Ac
50 Ac.
1.000

100 Ac
100

100 Ac.
1,000

500 Ac.
1,000
1,000
1,000
1,000

100 Ac.
1,000
1,000

Amount
Outstanding

$6,747,900
539,000
953,000
954,000

1,255.000
1,268,000
1,986,773
2,575,063
1,200,000
1,000,000
1,200,000
600,000

1,350,000
2,698,000
500.000

1,000,000
1,740,000
1,000,000
215,000
120,000
250,000
156,750

3,166,900
616,200
943,400

14,033,600
145,050
375.000

1,600,800
272.100
774,700

2,098,000
307,500
542.000

2,141,000
3,392,000
1,900,000
254,000

2,025,000
3,904,783
785.000
500,000
174.000

INTEREST.

Rate.

4
5
4
6
6
6
7
6
7
7
7
7
7
6g.
3ia
Sis
3
3*8
I
4
3
6
6g.
7
5

3-65
7
7

f»
% g-

7*
7
6
4>a
i>s
7

3A3i«
6
7
4
6

When
Payable

J. A J
J. A J
J. A J
J. A J,

J. A J,

j. a"j
J. A J
A. A O
A. A O
A. A O.
A. A O.
A. A O.
J. A J.

J. A J,

J. A J,
A. A O.
M. A N.
J. A J.
J. A D.

J. A J.
I. A J.
J. A J.
F. A A.
J. A J.
J. A J.

J. A J.
Jan. 1

J. A J.
Q.—J.

J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
Various

Various
J. A J.
J. A J.
J. A D.

Where Payable and by
Whom.

N. Y., Am. Exch. Nat.Bk.
do do
do do
Montgomery.

Sacramento, Treasury,
do do
do do
do do
do do

Phila., Phila. Nat. Bank,
do do
do do

Principal—When
Due.

Wash, or N. Y., U. S. Treas.
do do
do do
do do
do do
do do
do do

N.Y.,Park Bk.A Tallahassee
do do

N. Y., Fourth National Bk.
do do
do do
do do

New York A Atlanta.
do do
do do

N. Y., Winslow, L. A Co,
do do

N. Y., First Nat. Bank.
New York City.
Frankfort, Ky.

July 1, 1906
July 1, 1906
July 1. 1906
Jan. 1, 1900

1899
1900
1900
1860
1899
1900
1900
1900

April, 1900
1893-94

Jan., 1903
Jan. 1,1903
Oct. 1, 1910
May 1, 1897

July 1, "91 A 1906
June 1, 1905
June 1, 1907
July 1, 1906
July 1, 1891
July 1, 1891
July 1, 1899
Aug. 1, 1924
July 26, 1892

Oct. 1,1901 A '03
1892 A 1902
Jan. 1, 1901
Jan. 1, 1903
Oet. 1, 1890
May 1, 1892
July 1, 1896
Jan. 1, 1889
July 1, 1915

Jan., '1.8, to 191G
1932-33-34-35.
April 1, *90 A '95

July 1, i889 to '99
1905
1896

Alabama.—The "A" bonds bear 5 per cent after 1896. Alabama
A Chattanooga endorsed bonds were exchanged for $1,000,000 of
the new bonds. Class 0. In 1880 the new 6 per cent bonds were
Issued to retire old 8 per cent "State obligations." Analysis of the
debt and funding of 1876 was given in the Chronicle, V. 24, p. 28.
For the $2,000,000 of State 8 i>er cent bonds issued to the Ala. A Chatt.
RR. under act of Feb. 11, 1870, the State gave the lien on the lands
granted to that railroad, 500,000 to 1,200.000 acres. The 10-40's of 1880,
due in 1900, may be called at par after 1890. The assessed valuation of
real estate and personalty in 1883 was $158,518,157; in 1885, $172,-
528.933^tax rate $0 per $1,000; in 1887, $214,925,809—tax rate,
$» 50 ; In 1888, tax rate. $5.

Arkansas.—The State Supreme Court decided Levee bonds of 1869
and 1870 invalid ; nor are the Holford or the Railroad Aid bonds recog-
nised by the State. The State is in default for interest In Jan., 1883,
a decision was made by the U. 8. Circuit Court, substantially holding
the railroad companies responsible for the State bonds issued to them,
but this was reversed and the case appealed to U. 8. Supremo Court.
The following aro official assessments and tax rate per $1,000 :

. Real Estate. Personal. Tax Rate.
J884 $81,649,415 $50,403,842 $7
J885 82,273,095 !?S,133,530 4
1886 (one county missing).. 85,531,485 53,775,852 5
—(V. 44. p. 421.)

California.—The State holds In trust for School and Unl versitv funds
»2.864.ouo bonds of 1873, leaving only $334,000 In privato 'hands.
Assessed valuations and rate of tax per $1,000 havo been:
.JLS""- Real Estate. Persoual. Tax Rate.
1884 $654,990,072 $166,011,031 $4-52
1885 688,311,102 171,201,282 544
1886 664,509,568 151,937,132 5-60
1887 789,980,601 165,475,238 6-08
Connecticut.—The debt of connect lent was all created originally forwar purposes. Assessed valuation and tax rate per $1,000 have been

:

,'.""
i Real Est. A Persoual. Tax Rate.

1885
I $349,177,597 $200

1886 349,725,773 125
The assessed valuation of real estate Is about 70 per ecu t of the true value.
—(VOL 44. p. 808.)

Delaware.- Of the Issue of 1881, series "B," $300,000, redeemable

July. 1886 to 1891 ; series "C." $165,000, redeemable July, 1891 to
1901. In addition to above, $83,000 is due Delaware College. There is
no State tax levied, nor assessments made.
District of Columbia.—The interest and sinking fund on the 3-65

bonds are provided for by Congress, and the amount is limited to
$15,000,000. Real and personal estate. Ac. assessed as follows : 1885,
real estate, $93,491,891; personal, $12,715,686; tax rate, $15; 1886,
real estate, $9B,054,301; personal, $12,532,997; tax rate, $15; in 1887.
real estate, $112,300,000; persoual, $12,000,000; tax, $15 per $1,000.
Florida.—The sinking funds Feb., '88, held $228,200 bonds. Of above

bonds the school, Ac, funds held $635,500, leaving outstanding
$411,300. Coupous of all bonds aro receivable for taxes. Real an
sonal property assessed in 1883, $55,008,560, tax rate $4 per $1,000; in
1884, $60,042,655 ; tax rate $4. Assessment in 1886, $76,611, 109 ; tax
rate, $4. In 18S7 tax rate $4-50 per $1,000.
Weorgla.—Total debt Dec. 31, 1887, $8,734,500. After 1887 State

Says off $100,000 aunually. Tho constitutional amendment in 1877
eolared void several issues of bonds and railroad endorsements. The

4*8 p. c. bonds, of 1885 were sold to take up other bonds maturing in
1885 aud 1886. Tax rate in 1887 $3'77 por $1,000. Assessed valua-
tions have been

:

Years. Real Estate. Personalty. Railroads.
1884 $174,452,761 $120,432,009 $22,18-1,90 1
1885 179,946,059 119.200.739 23,000,29 4
1887 188,912,217 127,693,112 24,899,59 2—(V. 46, p. 771.)
Indiana.—There are also outstanding $340,000 5 per cenr bonds

due 1901, held by Purdue University; $144,000 State University bouds
held by Treasurer, and about $18,000 miscellaneous issues of bonds.
Valuation for 1886, $793,526,079, Valuation for 1887, $794,696,597
tax rate, $1-225: poll tax, $050. Total debt Out. 31, 1 -(87, $0,430,603K uusas.-Kansas has but a small Stats debt, but the issue of municipal
bonds was about $19,397,851 Jan. 1, 1887. Population In 1884, 1,135,-
614; in 1887, 1,500,000. The valuations fa of true value) have been:

Real A Per- Rate of Tax Total
Years. sonai Property. por $1,000. li.ibt.

1886 $277,113,323 $110 $830,500
1887 310,596.686 4 10 830,500
Kentucky.—Against the bonds as above the sinking fund held

$711,150,Sopt.,'87. Valuation lu 1884, $377,888,542; in 1885. personal
$96,838,919; real estate, $293,989,044; total valuation, $390,827,963,
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DESCRIPTION.
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_ -Relief of StateTi uasm y and mlsceL
Bonds in aid of various railroad*
Bonds to Boeuf A Crocodile Navigation Co...
do to Mississippi A Mexican Gulf Canal..
do school, held by St. Treasurer
do to N. Orleans, Mobile * Chatt. RR. ....

do to N. Orleans. Mobile A Texas RR
H. O. Mob. A Texas RR. bonds, end. by State
CoBSoUdated funded bonds (stamped 4 per et.)

-Baby" bonds, threes sad coopons
Hows Bounty loan bonds e*r
Municipal war debt—m ini c

omlssi5 Baltimore A Ohio Rallr'd. sterling*
e A Ohio Canal, *terting e

" canals e
Railroad c

st Sneqeeaaana Railroad
Railroad* Bnsqurhanna Rallr

A Elkrldge Railroad.
osssapUon loan
relief loan. 10-15 years.,
i loan of 18*

Bounty Pond Loan c'ar
do sterling e*.

,

109.49«dueOet..>8 r\kr
?216,»00due Apr..til car

do stenv..e ,sjr
do *terlg..c'*r
do d'rb'dse'ar
no do c'ar
do do **ar

Tenon! Railroad Loan e*ar

War Loan. storUaf..
TroyAG.KR-SterL*

Hartford A Erie Railroad, ster
rnvnaient (6-30*> c'ar
U90O.- 00 doe TM

r Land Inn laaeat
ra iJto.Bos •"

Lunatic Hospital.

-War Bounty _
-Adjustment bonds. (10-30. red. tS)
-OBiTcrslty and Laaatie asyi'm bds c

tBdomslty e
itock refundlBC.

I to Sort* Misuari Railroad
i to Cairo at Fulton Railroad

Joseph Railroad. r«

• act KrU 14.1-77,
-War loan, eouaoa I

Loan of 1879 for refunding
Prison loan, 614.0O0 payable yearly .

-War loan bonds, I, tax tree.jTsw Jersey -1
do do

fm rare- (

Canal debt,} Under Art. 7, See 3, of Coo-

J

reg. stock. I atttattoa.
Niagara Farm Is>en bds. (bald In trust funds)

iMtccf

1853

T-70
1869
1857
l-ro
1871
1869
1-71
1880
1864

1838
1838

18*8-17

1--J
1-7-

l-.^t
1894
1 in*

UMiafl
1,01 to***

1-71
1-7',

tS7tto*7«
1-7-.

H77
I860

l-.'.H t.. •;'..

1-71 A"..
1874 «-77
1875-"7o

iS
1--1
1-72

1874

ls57io\v.i
1809 to -60
Mto'M

4*6* to '**
1874

1886 a '87
1-74
1-77

187S
1879
1-7'..

1863
1864
;---.

1873
l-'l

81mi or

Value.

Amount
oatonandlBg

$500
1,000
1,000
1.000
1.000
1.000
1,000
1.000

100 Ac.

500 Ac
100 Ac.

500 Ac
8100 Ac
J2O0

6300Ac
500 Ac
*200Ar
8500
1,000
1,000

10,000
5.000
6300
1,000
1,000
1,000
6500
l.OOO
1.000
1.000

lZ5o
1.OO0
l.CSSI

1308
1.000
1300
U«N)
1.000
1.000
1.000
1300

100 Ac
1,000
1,000

100 Ac.
100 Ac.
100 4

100 4

100 Ae.
1.000

643.11*
1*8300
80300

300,000
48,000
TOrOOO

3300.000
875.000

12.O86.6O0
1388344

2,000
2.197.000
1,753.222
33*8389
80*388
31.069

398.43S
6*406

8,000.000
500.000

1 .096,019
4379300
4,033.649
1.000,419
569,538

1366.500
3.618.242
1306.183
3O0.OO0

1300.000
370.000

300,000
1300.000
1.100300
1399.355
231.000

3365.000
186300
M3

449300

143.000
617.000

7300.000
659.000
449.367
100,000

3.206.100

43300
703.900

473.000
4374300
1396.000
800,000

INTEREST.

Rate.

6
6
8
7-30
6
8
8
8
7(4)

3.4,3
6
6

5 8-

l
K

s
3
6
6
3 65
6
9

i g
if.

I I
5*
S g -

S*
a*"
I I

I'-5"
S«5"
5«
?«•

44
6
6
6
6
6
6
6
6
6
34
6
•
6
6
5
5
6
6

2"
2*
* it-

s'*

J. A J.

Tartons
J. A J.
M. A 8.

laitaas
J. A J.
A. A O.

W l.eli

Payable

A J.
.* J

J. A D.
A. AO.
J. A J.
J. A J.

i. A O.
Quarry
5 J

A. A O
J. A J.
J. A J
J. A J
M. AN
M a n
J. A J
Vailons
Varlou-
J. A J.

J. A J
A J
A J
A 8
A O
A J.
A J

Various
Various
J. A j.
I f I
J. A J

A J
A J.
A J
A J
A J
A J
A J.

A J.
A J.
A J.
A J.
AO.
2 H
2 j
A J.
A J.
A J.
A J.

A O.
A J.
AO.
A J

J
J
J.

J.

J.

J.

J

J
J
J
J
A.
M
J
J
J
J
J
A
J.
A.
J.

para
who

*' "' '* not
. fundable, .

' per report of
Jan. 1, 18S8.

H1.OO0
lc ."..(UNI

80.000
360,000
48.000
70,000

2,500,000
875.000

N.Y., Wlnslbw. Lanier A Co
New Orleans.

Aug. A Boston, Suffolk B'k
Augusta and Boston.
London, Baring Bros.

do do
Bait.. Farm. A Merch. Bk.

do do
do do
do do
do do
do do
do do
do do

Boston, Treasury.
London, Baring Bros.

do do
do do

Boston, Treasury.
London, Baring Bros.

do do
Boston, Treasury
do do
do do
do do

London, Baring Bros.
Boston. Treasury.
Boston, Treasury.
do do

London, Baring Bros. A Co,
N. Y., Am. Exchange Bank.
N. Y. City. First Nat. Bk.
N. Y., Bank of Commeroe.

do do
do do
do do
do do
do do
do do
do do
do do
do do
p do

N. Y., Kountxe Bros.
Boat.. Bk. Comw'lth A Con

do do
do do
do do

Jersey City and Trenton.
In do

N. Y., Manhattan Co. Bank.
do do
do do

-•St. 1 oliii.tr. ,11. r » (1111

Principal—When
due.

July, 1893
1872 to 1906
Jan. 1, 1890

1 B99
1*97

July 1. 1910
April, 1911

Jan!." 1914
1887 and 1914
June 1.1889
Oct. 1, 1889

Jan. 1, 1889
Jan. 1, 1889

1 890
April 1.1890

1890
Jan. 1, 1890
April 1, 1890
Jan. 1, 1899
Jan. 1. 1893
1900 A 1901
May 1, 1894
May 1, 1894
July 1, 1889

Oct., 1888 to -90
April, 1891 to '94

July, 1891
Jan. 1. 1896
July 1. 1894
July I. 1895
Bant 1,1897
April 1,1890
Jan. 1, 1900
Sept. 1,1896

Jan.l,*94-8epl.'97
M'y 1,95-Sc: V96
Jan. 1, 1895
May 1. 1890

1911
July 1, 1892
April 1, 1895
April 1. 1894

J'neJtoNov. 13,88
IS,'..

is-" total
1888
l--.i

July. 1894 A •*•
190H-7-8
1894-5-6

April 1. 1897
Sept. 1, 1889

Jan.. '92 to 1906
July 1, 1889-*93
Jan., 1889 10-91
Jan.. 1889 to -96
Jan.. '97 to 1902
Oct., 1,1893
July 1. 1891
Oct. 1. 1893

8100,000 yearly

U 1886. personal. |»S.654372; real eststs. 8293.304330; It

is* 1 87» limits the power of taxation to 6 mill* on the vala-
asjaa. of which rmiy 3 null* assy be appropriated tor interest on the
debt; la l»ii I >e mills solaced to pay 2 per east, but for 1885 a rale of
3% »*• made oo a total taxable valuation of 8312.725366. A suit by
the "lata of New Hampshire acalnst Louisiana as eastgmof her bonds.
Was decided la favor of Louisiana or the U. 8. Snatotau Court.
alis.-n» debt January 1. 1888. wae 63359300. Market value

of bonds in tos sinking faad, «1.184363. OoTlag I

-

With a new law, all State of Maine bonds la the stasia* fund were can-
sailed. Tax rata tor 1880. 85-O0 per 6l.iK» of valuation of 187u:
1361-82. 84 50: 188344. 84-00: 18&-e. 83-73 on valuation of 1881.
833*,eoe,ooo , ui 1886-7 and l«87-6, 62 75 on same valuation.

•laryland.-rotai fnadad debt Sept. 30, 1887, 610,960335 : sink
In* fund assets, 83.144.305. The State has largely Boasted canals and
ranrê to, and holds 86.e38.3IO of •locks and hoods ranked as product-
Ive: the Stale also hold* 834.368.781 la unproductive securities, which
Include* 82 . aceoant of Caesspeaks A Ohio Canal. Tho
Stat* exehange* the - Defense Loan " at par for new certlSoate* of In-

lets**** at 3-65 par seat, r*d*»aj*Bl* la IS years.
Ac. hav* beea

:

Real A Personal. Tax per 61.OO-i.
8473.453,144
476339.611 818.' 1*
486389,773 l-87>*

-(V. 43. p -

PlaisBeaa—tts. The loaded debt, Jan. 1, 1888. was 831.429,680;
•lak1agfuiMl<..*li,9«4.tl2. The Honaae tunaal aad oounections, which
•oat the State heavily, were *ol I In 1*97 to Pllebburg RR. Clllo* In
tat* Stat* are allowed to Incur prrmaaaat debt to the amount of 2>* per
teat of sverage valnailoa of the tare* preceding years.

Real Psrauael Total Blnkinc
Tear.. K-tate ,„ fjsjbl IQEIM 613*8363,713 862»,*t9,8 11 831.42:1.1,80 617.731.725

.ll.t23.n-4<> 1-
'JOJ.214 31.438380 18.IMll.413

'OO.OvS 904388384 81338380 39.151317
,* debt I* oraetlcallyexttagniahed.asth* sinking fand
I to pay the bond*. Euaaliasd valuatlcu of real and

personal property. 1883, 8810.000. JOO, and In 1886 and 1887, 8945.-
4.V).oo i ; In •<!. tax rata, per 61.000, 81-82; In '81, 61 10«, ; la '85,
82-04; in '88, 61-37.

viiiineaota. -All theold Stalebond* formerly held by the permanent
redeemed or exchanged for 4>*s. Minnesota re-

. recogalse the "State Railroad Bond*" of 1868,
_ of 82.275.000, bat a pmpo*ed compromise with the

holders wa* pruvidol for la 1881. aad waa oarried out by the Issue of
the 44 per cent bond*. Sinking fund sssets Jan. 1, 1883. about
61375.000. Taxable valuation* aad Stale tax per S'.OOO have been:

State
Year*. Real Batata. Personal. Tax Rata.
ISSt 8307358.774 880,298,879 »130
1888 310,781.11- 80.30o.000 140
1888.... 380.000.000 83,000.000 1 M
1887 801.733,360 ja3aft3*t> 11X)
1 1 -.ourI. -The lai rata Is 6 t'OO per 61.000. Bonds maturing are

f ii nd oil In 5-20 year bond*. Total State debt Jan. 1, 1888, was 61 3.633.-
ludlng school fand and University certlrlcato* of Indebtedness,

S.6D83U0. Tne Hannibal A St. Joeeph RR. paid the State 63.000.000
- iu debt, bul the State refuaad oo Jan. 1, 1882, to pay the coupon* on

It* own 83.0O0. 000 of bond*. Litigation between the Stale and oouv
peay ensued, resulting la aJudgment against the company for 6476,049,
as due the State on May 11. 1883: an appeal to the U. a Supreme Court
I* yet pending. The following la a statement of the *a*e**ed property
In tola State on June 1. 1881, 1883 and 1886 (on whloh levy of 1887

"~i|

:

l mi. l -«.-,. 1888.
8495.393,007 8S18.803.118 8519,771,073

. 186,425373 181.133.128 182.070.408
Railroad property, Ac 44364.907 46.444.835

Total 6726,38*378 8746.381.081 *7

Nehraaka.-The State school fund holds 8328,367. Assessed valu-
ation of real estate, personal, railroad, Ac (331 per oent of true value,
and tax rat* per 61,000, have been

:

Years. Valuation. Tax Rate.
8126.615,880 67-604

1885 133,418.700 7-724
1886 143.032.570 7-624
1887 160306,266 8124
New Hampshire.—The debt of New Hampshire, was created for wsr

purpose*. The Municipal loan of 1872 waa Issued to oltles and town*,
the proceeds to be applied to their war debts. Total valuation In 1888
8327314,543; In 1884,8231340.088; In 1887. 8241.843.617; tax rata
for state purpose* nearly 61-66 on 61.000 of raloatlon; average tax
rata far all purpose*. 813-80.

N*w Jersey.—The debt was ereated for war purpose*. Valuation
of rent and personal property (taxable) wa* 8586,917,360 In 168*.
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North Carolina—Fund, b'ds (coups.tax-rec'ble)

.

Old bonds not fim<lt-(l

Bonils to North Camlina KR . fundable, old
Bond» Tor N. ('. RR. issue (tax receivable ops.)

RR bonds not ruuduble (Chatham and W.diT.)
Penitentiary bunds, act Auk. l!4, 1868
Special tax lionds (iu 3 classes)

Ohio—New 3% loan (K-2S0.0O0 y'rly after 1889)
Pennsylvania—Keg. bonds, tax fr. (red'ble'92)

Reg. bunds, tax fr.. due I 904, red after 1894
Loan of 1882 ($1,754,000 are 3>ss) r

dn(inl0sir.)(*360,OOOarcl>s8,due'88-'89)
Agricultural College laud scrip

Kkodt Itlanil—War lionds c*
War bouds o

South Carolina—State House bonds
Funding bund* and stock / fundable
Blue Ridge Railroad bonds
Consol. iiumln and stuck (Brown)
Refunding bonds and stock

rennusee—Funding lionds, act of 1873
Bonds registered, art of 1873
Held by K. T. Univer-dty (not to be funded)..
Compromise bonds (act of Mar 20, 1882) ....
Settlement bowls, act of March 20, 1883

do do 5 A 6 per cents.
Texas—Funding State debt 'act May 2, 1871)...
Frontier derse, gold, aet Aug.5,'70(red'ble 91)
Revenue deficiency bonds, act Dec. 2, 1871..
Bonds, set Mar., 1874 (tor paying flout 'g debt)
Redemption of debt, act Aug. 6, '70
Bonds, act April 21,1879
Bonds, actof 1885

Virginia—Old bonds. 8g fundable

Hale of
Bonds.

1879

1879

1868

Old bonds sterling 2„ fundable
Consol. (act Mar.^71) ooup. tax receivable

do do reg., conv. Into coup...
do (act 1872) " Pealer," cp. not rec'ble..
do do " Pealer," reg. and certlfs .

Deferred eertitlcates (W. Va.)
lC-408, act March 28, '79 cAr

do do sterling
".Riddleb'r" b'ds, acts Feb.l4.'82,ANov.29,'84

1877
1879
1882
1882
1872
1863
1864

1853 to '61

1866
1854
1874
1888
1874

Various.

1882

i883
1872
1871
1872
1874
1876
1879
1885

1851 to *66
1851
1871
18'

1

1872
1"72
1871
1879
1879
1882

Size or
par

Value.

$50 Ac.
500 Ac.
1,000
1.000
1,000
1,000
1,000

100 Ac
100 Ac
50 Ac.
50 Ac.

l'.OOO
1,000
1,000
50 Ac.
1.000

500 Ac.
500 Ac.
1,000
1,000
1,000

500 Ac
100 Ac.
100 Ac

1,000
1,000
1,000
1,000

100 Ac

500 Ac.
4100 Ac
100 Ac
100 Ac.
100 Ac

Various

100 Ac.

Amount
outstanding.

$3.096.5«6
2,014,300
202,000

2,593,000
1,180,000

44.000
11,366.000
3.010,000
5,233.500
1,848,400
6,861,100
1,249,600
500.000
609.000
732.000
152,463
24,050
51,000

6,139,954
400,000

| 4,200,000

39 -.000
2,014,000

11,628,400
1,355,300

65,200
499,000
467,000
288,000

' 1,647,000
1,068,900
200,000

1,668,126
507,203

13.013.700
1,20 i,530
305,000
526,717

12,691,530
6,570,300
255.700

3,688,412

INTEREST.

Bate,

4
6
6
6
6
6
6
3
5
4

3ifl&4
3 "a A 4

6
6
6
6

I*6 g.
6
414

C 6
1 5A6

6
3, 4, 5, 6

3
5 A 6

6
7g.

7 1:

g*
6
6
5
6
6
6
6
6

3 to 5
3 to 5

3

When
Payable

J. A J
Various
Various
A. A O.

A. A O.
A. A O
J. A J.
F. A A.
F A A
F. A A
F. A A

J. A"J.
F. A A
J. A J.
J. A J.
J. A J.
J. A J.
J. A S.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
Various
M. A S.

J. A J.
J. A J.
J. A J.
J. A D.
July.

J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J, A J.
J. A J.
J. A J.
J. A J.
J. A J.

Where Payable and by
Whom.

Principal—When
due.

N. Y., Nat. Bk. of Republlo
Cps. since July '68 unpaid.
Raleigh, State Treasury.

N. Y. Nat. Bk of Republic
Dps. sinoeJuly '68 unpaid
Coup, of Jan.'69Asince imp.
Cps. A A 0'69 A Ap '70 unp.
N. Y., Nat. Bk. of Republic.
Phila., Farm. A Meoii H'k.

do do
do do
do do

Harrisburg, Treasury.
Providence, R.I.H. A T. Co.

do do
Columbia, State Treasury.

do do
do do

N. Y., Nat. P. Bk. A Colum.

Nashville, Treasurer.
Nashville.

do
do

State Treasury.
New York, Bank of N.

'

do do
do do

New York A State Treasury.
do do
State Treasury.

Richmond, Treasury.

1909
1868 to '98
1844 to '85

April 1, 1919
1868 to '98
Oct., 1898
1898 to '991

Julv l,'89to(t)
'92 to Feb. 1, 1902
'94 to Aug.1.1904

Feb. 1. 1912
Auk. 1, '88 to '92

Feb. 1, 1922
July 1, 1893
Aug. 1, 1894
1877 to '89
1»87 A 1897

Ply 1, 1875 to '79
July 1, 1893
July, 1928

July 1, 1914
1892, '98, 1900

Various.
Jan. 1, 1912
July 1, 1913
July 1,1913

1891
1911
1892

March 1, 1904
July 1, 1906
July 1, 1909

1890
1886 to '95

1888
1905
1905

Contingent
1919
1919

July 1, 1932

f
565,500,687 In 1885; $554,828,114 In 1884; $548,495,069 In 1883.
tale school ta\ fur 1887, $2 48 per $1,000.
New Ifork.— the financial condition of the Statehas been fortified by

the imymeir of all debt except as above. Niagara loan bonds are held
by State in its trust funds. The sinking funds October, 133 1, amounted
to $3,9 2,1^9. The new Capitol building has cost the State thus far

fl7,9
14,875, paid ror by taxation. Valuations and State tax rate per

1,000 in 188 / and for four years previous were

:

Real estate. Personal. State tax.
1880 $2,315,400,526 $322,468,712 ${-50
1884 2,669,173,311 345,418.361 2'57»«
1885 2.762,348,000 33J,3S3,239 2-96
1886 „ 2,899,899,062 324 783.281 2-95
1887 3.025,229,788 335,8 '8,389 2'70
North Carolina.— Interest was paid up to January 1882 on the

bonds issued to No Car. RR., as the State holds $ {,000,o00 stock and re-
ceives dividends thereon. The old North Carolina RR. construction
bonds are exchangeable for the new 6s, due 1919 (see V. 35. p. 132). and
many holders have already so exchanged. The funding law of March 4.
1879, provided fur funding old ante-war bonds at 40 per cent of the face
value; "New" railroad bunds recognized as valid at 25 par oent; fund-
ing bonds of 1866 and 1868 at 15 per cent. Nothing for overdue cou-
pons. Coupons of the new bonds are receivable for taxes. The term
for funding euded ; but has been continued till M ireh., 1 889. If
all were funded the new 4 per cents would be $3,609,511. 8pecial
tax bonds were ignored; also b >n<ts to Chatham RR., 1868, $1,0 lo.OdO,
and to Williauislon A Tarn. RR., $150,000, and for Penitentiary under
acts of 1868. The special tax bunds are in 3 dosses, class 1. bearing
thecouiion of April 1869and slnoe; class 2 of Oct. '49; class 3 of Apl '70.
In June, V7, U.S. Circuit Court decided the suit of spocial-tax bnndhold-
holdeis, and the case goes to the U. S. SuuromeCourt, and in '87 Messrs.
Morton, Uliss A Co. were nogotlatlug a settlement on the basis of a new
4 per cent bond.
Assessed valuation of real estate is about 60 per cent of true value.

Valuations and tax rate per $1,000 have beon
Years.
1882....
188:!....

|885....
188$....
1887...
—<V. 44, p. 744; V. 45, p. 53.)

Real estate.
$108.98 4,181
121.13 ..(77
120,955,679
120,863,.{32

Personalty.
$71,349,311
77.047,346
82,613,417
76,561,351

Total val'atiou.Tax » $1,000
$180,377,525 $2-50
201,222.723 250
209,569,01)6 2-50
20 {.4 41,733 2-50
210,035,453 2 00

Ohio.—Ohio has a State debt of onlv about *3,3 41,000, but large local
debts, amount ng in 1887 to $34,r,4:{,696, against $25,957,543 In 1375-
this Increase oelng mainly in city debts. Valuations in Ohio have been
as follows

:

Real estate. Personalty. I Real estate. Personalty
1866. $663,647.^42 $442,561,379 I I885.$1.1TO.16V?42 $509,913 946
1880. 1,102.049,931 456,160.031 I I486. 1,173,108 705 515 569 433
1884. 1,145.475.210 523.294.871 1887. 1185:010 626 520172^094—State tax rate per $1,000 for 1884, $j-9). (V. 43, p 775 )Pcaiw) I vaiila. -Tot il funded debt Jan. 1, 1383 (inoluding that not
bearing interest), was S15.692.600; sinking fund assets $10,129,547.
Revenue is raised principally from corporations. Taxes are levied on
personal property, which was valued in 1837 at $401,000,000. The
rate per $1,' 00 in 1886 and 1887 was $3.Khode Island.— The debt was all created for war purposes. InJanuary, 1888, the net debt, less sinking fund, was $639,496. The
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a0te were passed Dec. 3, 18737000. 24,1878, Dec. 24. 1879, and February, 1880. In July, 1837, there

Zm? s&T"-!.
00""?.^ '"**«* exchanged, $826,171, less amount Invalid,

*!?;: .7 V
o1 '' lMn68 yct 'Ul"iable on Oot. 1, 1887, were $452,519.Valuations and rate of tax perXU.OOt* have been:

755J*-„„ "e" 1 ''"'ate. Personalty.
1882-83... $77,609,666 $11,785,768
}f|3f*— 87,131,400 48,249939
JiiJ-85 --- 87,559.588 46.901705
1885-86... 66.114.852 42,836,248
v-(V. 46, p. 471, 803.)

Railroads.
|$13,76,400
15,227,964
15,263,366
15,521,041

Tennessee.—A funding law was passed (aotof May 20, '82i without
the tax-receivable coupon clause, and giving new lands at 60 per cent
of the principal and interest of old, the new bearing 3 per cent in 1882,
83, 4 per cent in 1884 and 1845, 5 per cant In 1446 and 1437, and 6 per
cent 1843 to 1912. Exchanges were made in New York July, 1883,
and $4,22 4.351 of these compromise bonds were issued. The Legisla-
ture of 1843 repealed this law and passed a new one a (justing the debt
on the basis of new bonds at 50 per cent of the face value of old, and
bearing 3 per cent interest; the old State debt proper of $2, 113.000 was
made an exoeption, and new 5 and 6 per cent bonds were issued for that
at the face value. Tin compromise bonds of 13-2. being t, 4, 5 and 6
per cents, ore fundable iuto the new settlement 3s, at live sixths of
the faoe and inter.st, upto and inolusive of July, 18 43. oou ions—thus
$1,000 compromise bondsreoeive$853'33in new 3s, and iuterest since
July, 1883, paid in cash. All the settlement bonds are redeemable at
option of the State after July 1, 1888. Assessed valuations and tax rate
per $1,000 have been as follows

:

Real estate. Other property. Railroad proo'ty. Tax rate.
$26,631,284 $34,350,170 $300
25.6 51,803 31, >47,582 300
24,790,914 31,547,542 300
25,500,000 32,361,000 3'00

1884 $200,212,900
1845 201.0J7.500
1886 20 J, 1 18,265
1887 214,000,000

Tax rate, i

$5-00
6-110
5-50
5-25

Texas.—The old high-rate bonds were redeemed and lower iuterest
bonds issued. Total funded debt Au;. 31, 1847, $1,237,700, of which
all but $1,215,830 is held by sohool. college and asylum fuuds. Assessed
valuations aud rate of tax (including sohool tax—$t'25 la 183 7) per
$1,000 have been:

Years. Real estate. Personalty. Total val'ation. Tax rate
1841.... $347,816,953 $255,213,964 $403,060,917 $1
1885.... 137^,3)0,594 245,121,395 621,011.939 375
1846... 379.3 12.983 251,132.135 630.525,123 3-75
1887.... 404,897,497 245,514,904 650,412,401 3-78

Virginia.—The old bonds two-thirds fundable an I the sterling
bonds carry onupons from July 1869, except the years n"j-.{-4. The
oonsols. of 1371 carry coupons of Jan. 1875 and since. The 10-4 Js carry
Jan. 1831 and siuce; but the consol. and 10-40 coupons being tax-
reoelvable, these bonis are generally sold with matured coupons
off. The first funding law of March, 1371, allow*! holders or
bonds to fund two-thi ds of tacit debt into new 6 peroeut bonds, bear-
ing coup ins receivable for taxes, and receiving for the other one-third
of their prluctp vl a " deferred certificate," to beoharged to West Virginia.
The act of 1372 repealed the tax-receivable clause of the law, aal the
bonds issued under it were called •• Pcalers." The MeC illoob. law of
March 28, 1379, authorized the 10-40 year bonds, bearing 3 per cent
for 10 years, 4 per oeat for 20 years and 5 per cent for 10
years, coupons tax-receivable. In February, 1332, the Ri idleberger
law for re-adjusting the debt and the laws familiarly known as
"Coupon killers," were passed (see V. 34, p. 88. The Riddleberger
act provided for the Issue of new bonds, dated July 1, 1382,
into w i ieh all others could be fundedat speoltted rates below par, varying
from 47 to 31 on the different classes. This law was also amended
and all bonds offered for funding after Jan., 1885, were required to
oarry the ooupon of July, 1845. Tue Supreme Court of the United
States has three times passed on the Virginia laws, aud while sustaining
In theory the principle that the tax-receivable coupon law constituted
a com ruci with the bouduolders, the oourt has so far up leld the sub-
sequent laws that the coupon clause has been practically defeated.
A movement was begun In 1885 to procure au adjustiaeut of the

"Deferred" bonds or oercittoatss by the Legislature of West Virginia
and the holders o( some $4, lOO.OOO deposited their bonds with the
Farmers' Loan A Tr. Co., and the certificates of that Co. were listed at
the Stock Exchange.
The sinking funds hold $3,459,770, and the Board of Publlo Works

$163,200 Riddleberger bonds in addition to those given above.
Assessed valuations have been as follows:

Years.
1884....
1885....
1886....
1387...

Real Estate.
$239,826,090
2.50,916,140
257,607,935
2^7,468,760

Personalty.
$43,974,040
84,884.270
83,152,971
81,873,963

Total.
$328,400,040
341.809.410
310,760,906
339,312,723

Tax Rate
$4-00
400
400
400

-(V. 44, p. 451, 495, 527, 572, 627, 730 V. 45, p. 612, 7d8, 847.) JdttH
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CITY SECURITIES.

lul»rrlbrn will confer a great hiror by giving Immediate notice of any error discovered In these Table*.

DESCRIPTION.

Forexplanationsase note*oa antpage of tables

Alton* , JT. I.— Pnrrksse Congress Ball Block.
City lmproTcmeDt
Washington Park
New Poet Office site
Water debt (6400,000 doe 1900-3. are 7s)
Special Water Commission bunds

^taafJ
loaned to Albany A Susquehanna RR.

Atlanta, 0a.-Roods for streets, floating debt..
"

I for A. L. Railroad and Slate Bouse...
» for West. RR. and Bostine debt.

1 1st and Id series, waterworks

m* pa
of 1890

. stock, red. *t will after 1916.
stock, tax free.
Mmaty loan,

bounty loan
•rksiDrold

Western Maryland Railroad . . r

Janss'Falla mwflnn are 5*A*453.0O03-63s>r
.loO.OOOare 3m t

only are 6s).

J»0.(1.000doesf
reeurn Maryland RR loan

do BO
Win II for Western Maryland KB.

A Ptoeelauul. Railroad
- Puad. debtapTS^OOareas.V7. J.AJ.)

t * Uoroli, RR.. foratoek and eowpoas
osaoggxa RR. mar. by Maine Cent BR.
I * Uaeetn Railroad 1623.730 each Tear)
do do (PAA.aadM.AS)..

RR. refund!**. 8IO0.O0O 4>**diu- 1907

City debt registered.

Oo-Conrt H'se. 6800.OOO doe 1938JAJ
•33.0Ou payable yearly...

.

I street Improvatnl. starllng loan.
. S430.000 As, doe 191*
ar debt, sesnnied, patt renewed

toaie Water loan. 6 per cent
!" do 5 percent

do
do 4prrcea
do Sterling.
do 5 par cent Hold.
do 4% 0»

ft.n, l:r...,k

e 4 per cent
> Smperernt
o •prreeat

look improve'!, secured by sag. fd.

.

-breokiya local hnpv isuieut loan,
aid bind loan

• arena*
New York Bridge
Bonds (or M. Y. A Brooklyn Bridge, cp. or reg
Prospect Park loan. rag. A eoop.
Prospect Psrk loan . .

Bats ,.f

1806
1870-71
1870-'82

1-74
1874- ,88
1887--88
ISM
IBM
1-8.-.

l-.;7--7-.'

IMw'70
187o.v "71

1874
1-77

ISM A --

1876
ISM

!--. ., -"

Various.
Various.

1-77
1-7-1

IMS
IMS
I860
i-.;j

1853
1870-"74

1— 1

1-70
1871

1-7.: -

1

l---,

1—<M
18M
1—7

1-7'.

I860
ISM

1861
18M

1S71--78

UMtoW
1878-"82

1-79
1-"".
1---.
1---.

Varies*.

1 -.;•

1
— -••—

1863 to -6
IM7«B*76
IMS •*:-

1-7-
1-7-J

1--.% ->;

1-79
197WM
IMSWW7
•84-5-7.8
1—7
ISM
ISM
1-.1S

1MU
ISM* "M

1870
IMa-TO

1880 to -73
I860 to -7?

Bins or Amount
par outstanding,

value.

81.000
1.000
l.OOO
1.000
1,000

l'.obo

l'.obo
500 Ac
1.000

500 Ac
1.000

500 Ac
1,090

1.000
10«..*.-.

100 AS,
un> Ae.
10" .*.-.

100 Ac
100 Ac
100 Ac
100 Ac

ISO die
loo*.-
loO.Ve
loo .V-

100 Ae.
100 Ac

100 Ae
100

lOU.Y.
100

l.OOO
Mn> .v.-

l.OOO
.VN> A.-

1,000
Ju" Ac
Various.
Van..ii«
Various.
Various.
Various

l.ooo

SlOOAn
MOO**

1.000

1100 Ac

1000 Ae
1.000
1.000
1.000
1.000
l.OOO
l.OOO
l.OOO
1.000
1.000
l.ooo

INTEREST.

d..» Wnen Where purahle and by
Kate. i>__-HI. wh„m

897.000
418.000

1,058,000
115.000

1,184,000
IS -.'Xo

145,000

858.000
349.000
400.000
318.000
4-.'7.i-m.

1 20.500
3:<.\o<«>

Bo.000
l.'i-.coo

7M6JMS
5.000.000
1.000.000
Ml 1,068
410.353
563.566
185,723

5.000.000
1,500.000
500.O00
800.000

1.000.000
S.212.0O0

J.-.O.I-K,

4.9O0.OOO
4M.700
684.000

1.7O4.000
875.000
117.'»«J

MMM»
40.(8*)

600.000
1.000.000
M5.O00
180.3OO

BSeMO
3". I JMB
injM

-

45O.0OO
I Ml.000
109.000
1>47,(NNJ
230.OO0

1 .600.000
loo.ooo

4.:«. :.,... i

•.'.-.ii •.-••

4. -•:.....

13.000
.'.--..-.I

1.947,274
3.552.OO0

•J«.-..«>o

SMrOOO
l.»:s.uoo
673.000
200,000
500.000
813,000
394.0O0
10.000
35.000
:r...»»i

126.000
8.000.000
9,245,337
8,019,000
l.'J17.<»K>

Payal.l.

P. A A.MA 8
M. A N.
M .V N
P. A A.

J. A J.

M.'a N.

whom.

boston, Merchants' Bank
New York.

New York and Albany.
N Y., Merchants' Nat Bk,

do do
do do
do do July 1,1905 to '10

N. Y.. Del.A Hud. Canal Co.
New York, Park Bank.

do do
do do

New York. Fourth N. Bank.
Atlanta.

Atlanta or New York.
New York. Park Bank.
New York ami Atlanta.

do do
Augusta, Treasury.

Balto.. Farm. A Plan. Bank.
Balto.. Nat. Mechanics' Bk.

do do
do do
do do
do do
do do
do do

Balto., Farm. A Plan. Bank.
do da

Hallo.. Nat. Mechanic.' Ilk.

iialto., Farm.A Plan. Bank.
Hallo., N. Mechanic*' Bank

do do
do do
do do
do do
.!•> do

Balto.. Farm. A Plan. Bank.
Iialto.. N. Mechanics' Bank.

_ Baltimore, Franklin Bank.
Various Boat-,Mercb.X.Bk.A Bang'r

do
fi
do
.1..

do

.1.,

.1..

MO
do
M

Bos, Nut II.A U Ilk A Pott.
Him.. Nat. B koK'on,
Boston. 2d N. I II

bos.. Sat. II.AL. B's * Port
do
do do
L rr.-_a-ur.-r . i >ltlce.

Principal—When
Due.

Feb. 1, 1899 to "94
Mar. l,'89to 190O

1910-21
May I, 1904
1894 to 1912

do do
do do
do do
fa do
la sa
*o do
do do

London. Baring 111 Blame
do do

Beaton, Treasurer's Ofaec
do do
do do
do do
do do

London, Baring Brothers
B«»ti>li, m-aeurer'n ((Dice

do do
do do
do do
do do
do do
do do
Brooklyn,

do m
do •eo^
do
do tii'
do mdo
do
do 5

1895-"97
J. A J., 1892
J. A J., 1890
Jan. 1, 1902
Jan. 1, 1904
Jan. 1, 1897
1911-1913

Jan., 1888-1896
Jan. 1, 1914
July 1. 1918
1889 to 1917

Aft.-rJulyl, 1890
Afier July 1,191ft
After July, 1916
Sept. 1. 1893

AfterSept 1.1893
Alter Sept. 1.1890

Jan. 1, 1895
Oct. 1,1920
Jan. 1, 1890
1900 and 1902

afar Not. i. 1920
After July 1, 1900>

Jan. 1,1902
April 9. 1900
April 9. 1900

Afl'e94,193;A'28
190 1 m after 1920

July 1. 19*5
Jan. 1. 1927
Jan. 1. 1900
Jan. 1. 1895
Sept. 1. 1899

Nov. .18-8 to 1891
Jan. 1, 18M
Julyl. 1905
Jan. 1. 18M
Anrll 1, 18M
ISM A ISM

1 -'.*-

Jan. to Oct. 1891
'.

1891 A 1902
l!>o-j IMS S ISM
June, 1888toP97

1888-1914

1896 to 1916
1893 to 1916
1B95 to 191,0

Various.
April 1. 1937 A'38
June. 1888 to 1M1

April. 18M
July. 18M
1017 A 1937

July. 1890 to 1916
1897 to 19M
118)7-1908

IMS

1905-1908
LOOS

1909-1912
1913-1917
1914-1918
April, 1817
Oct. 1. 1917

1891
Jan. 1. lHMIto'94
July 1. 1889 to 90
Juiy 1. 1880 to '90
July 1,1889 to '90
July 1.1889 to 'M

18W-1M4
1900tol9M

19241
IMS t'.-l

Albaay.-Tblal debtJan. 1. 18»8. ws* SS4MJMW, *f which 81, <3tr
0OOw». .aeritooi: slnklag fund asseu .City beads, ate.), 6380.139;
net debt, »1**« JJ61. TasTloan to Alb. * Boaaoaaana* I* secured by
tnt awrtgaaa. Tusr* are al*oM2^00 be. Pearl St. bonds due
IMS. The valuation of Albany City In 18*« was: Real estate. ».

720: paraonal. a6,134.270: lax rate per SLOo
esute ts; nation was 8»il... —nsl. fd.j3fl.900; us rate—

|

1st rate. »17 «fi 2d rate. 87 60. Popn. 90.738 in U80-. 60.423 In 187&
Atlanta. -The total bonded debt Jar. 1 1888, was M.v'AJ.OOO. As-

•aaaad ralue of real estate is 18»r.Ml."
tperSl too. 613. In I— 7 ,«*! e»tnie, Sl-t. • -00*1,
703; tax rate.615 Aaresscd vslue between 30*nd73p correal.
Bou.37.tO'. i--n .: -. m 1^70; si out 07.000 Jan 1,1888-

lagasta.-Uf tUs debt, 8600.000 was lssoe.1 for railroad., and tml-
ffanrsanaltnlargnnent. water works.Ac. Shaking funds. Jan. 1. 1888.
870,000. Taxshle valuation In 1887: Real estate, 611 81

•.»46; tax me, 815 80 par SUMO. In 1 880 : Real estate.

aetata, 66.603.65O
BnaSJaal » a ' >

'I. .

The Tarnations (near hill vaiuei n.

; personal, M.831,763. MunkMpal i»ro,*rty,
works, 6810,000. In 18 7, real esute. 6*1.77 1,048; per-

1888 were: Real
In-

tel rate per 61,000. »22 30.

raeotty holds

I'opulauoo.

1 • nr-»inor1gageon the Androeooggln road
and third moru'es on the Knox A Unoola
not of a total of 62.393.inni ~.u.I» Issued by

Interest on SSvOOO.000.be Bait. A Ohio ItR
Water loan1

Is paid by Incota* of wster works, ami Public Park by City
Passenser Kallwsr, sod against a total debt of S36r3MJl76 the city Is
ehargeable wllh

The"pr»inctl<eseourltl. »"liem tnclr-*- »-o«"~>~ -

B. AO. RR. Tbrr*- sre also held SMI 1

Paaulatlon In 1 870, 267,334

.

tncWlns the Bell. 4KJ.805. Assessed v
valus, and tax rate have bam

Rani
B »r.

Real
state.

-

. 195,«:

6j3.23o.iMiO eommori'u. ck of
of unprodactlre securities.
'3: In 1-88 (police Bcnsaal

the full cash

Total Bate of Tax
Valuation. per 61.000.

S248.808.232 15 00
18 <8>

26A539.933 17 00
19.901 18 00

Are, R. It. 10 baogor A lis. B.
' ami interest ful.- paid

Am. it.

araada,

llaat iin for city pun
preceding, lo wnlcn Is

Dp to Jan. 1. 1—7.1

purpose* tu 69 011 the svursge
* the ta< for city deM

fortaedei.t. and first, mm
for It* proportion of8Mn.O0O ant of a total ofM.SB3.O0O 1- issued by
screral cities In sld of the letter road. Tax valuation in 1887-88 wast
Real estate. M.870,416; personal. 63.338.2 »3: tax rate, 623 per
I.000. Tax valuation In 188647: Real estate, 6*V»5*;.415; personal,

63.3-0.193; tax rale per 6I.O0J. M4.
11 -ion. Tbe puejiiletlno of Burton In 1880 was 362,839: In 1870,

230,326. against 1773M In 18«a The gross debt on Apr. 30. 1888.
was 64-.9-7.80J. and the total sinking funds. Ac. apuuvai.lo to It

•taring the net deM 637.700.3 18 The law of April 17. '85,
Unxlted^h* taxation In

"

and for Slate purpset s.

"
"Up to Jan." 1, 1887, the debt was not to be over

2>s per eant of naturl valuation, and after that date 2 peroaat,
Assessed valuation on May 1 for four rears has been

Ta

-(V. 1

llrooklyn.-The w hole otty debt was as follows Jan. 1, 1888 and '87,

Jan. I, 1888. Jan. 1, 1887.
remanent debt M1.807.343 636.077,543
Water loaa 11,073.500 10,893,500
Debt payable from assessment* l-i.ooo 1.640,000
Tax cerUacate* 2,500,000 2,000,000

Orossdebt M8r864,043 S40.UU.M3
sinking fund 7,849.541 B.'JSe.JlS

Br»d<it 632.oTI.502 633,624.823

Ke»l l-.r~.nal lax Net Debt.
Estate. Estate. Baas. IMo. 31.

BaTsaTsBoAon » 194^20.068 617 00 624.706,064
20.334.395193.086^00 12 '0

M7.170.3OO
27.)

200,454,000 13 40 27,627,389
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DESCRIPTION.

For explanation* see notes on first page of tables

Brooklyn—! Continued )—
Permanent water loan .......

Temporary tax certificates
Certificates of Indebtedness
Bonds to pay arrears to county .....

Arrearage bonds, reg. (redeem, in 1894)...
Award bonds for lands taken

Buffalo, A. 1'.—Funded debt bonds CAT
Waterworks bonds cAr
Tax loan bonds CAr

Oambrtdge, Man—City bonds cir
City bonds CAr

do cAr
do CAr
do c*r
do CAT

Water loan CAr
do (only $12,500 are 5s) CAT
do

Charleston, S.O.—'Jon.bds.,to red.past>due debt
do do do
do ooup. or reg

OKeltea, itass.—Sinking fund bonds
Ponded debt, for water, $350,000 ooup

do notes
Chicago—Water loan
Water loan -

Water loan (refunding)
Sewerage bonds

do
do

River improvement bonds
Municipal bonds
Municipal and School bonds
Municipal bonds (refunding loan)
Cook County debt

Cincinnati- B'ds for erection of a WorkhouseX
Bonds for W ater Works C3
Bonds for Common School purposes P
Bonds to O. AM. RR. to purchase whf . prop . .N
Bonds for ext. and impr. Water W. -C, D. A E
Bonds for funding floating debt A&A2
Bonds for new Hospital 8AS2
Bonds for funding floating debt L
Extension and improve. Water Works. . .K &F
Bonds to purchase Orp'n Asyl. grds. for park.O
Bonds for sewerage B
Bonds for improving Gilbert avenue U
Bonds to build Eggleston avenue sewer B3
Bonds for Water Work purposes .' C5
General improvement W2
Cincinnati Southern RR

do do ($2,890,000 are gold 6s)

do do
Funding debt bonds, coupon
Park Improvement (Q. $15,000 6s)
Water-works bonds Dl
Bonds for McLean Ave. sewer ($35,000 5s) U2
Hospital bonds S3
University H2
Street bonds, 5 series, part each year
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9, '80.

Assessment bonds U3&U4
Work House and Infirmary ($ 19,000 4s) . .

.

Deficiency loan (redeemable after 1891) ..

Deficiency and pavement bonds (10-20 yr.)

City Hall. $300,000 redeemable after 1897 ..

O'xttland—Water works ($200,000 are 6 p. ot.).

Funded debt
Lake View, Wade and Monumental parks .

Canal and canal lock ($11,000 are 6s)
School
General bonds, various purposes
Viaduct (mostly F. & A., A. A O. and J. & D.)
Elevated Roadway
Special bonds
Kingsbury and Pearl Street Bridges

Die Moinee, Iowa—2d renewed Iudg. bds. 5-20s
Funding bonds, extended in 1888
Warrant funding bonds drawn at par

Date of

Bonds.

1857 to '75
Various.
1884
1884
1884
1883

1870 to '86

1870 to '86

1880 to '86

1864
1863

1870 to '76
1873-'74
1885-'88

1886
1868 to '77
1878-'87

1886

1878
1879

1882

1880

1881
1865 to '80

1868
1869
1863
1855

1847 to '50
1847 to '48
1867-'68
1853

1851-'53
1858
18G9
1869
1869

1871-'72
1871
1872
1876

1878 A '79
1874
1875
1875
1879
1876

i"888
1880 A '81

1882
1881

1885-'86.
1887-'88
1872 to '84
1872 to '84
1872 to '87
1874 to '8

1871
1885-86

1873 to '78

1836 & '87
Various
1884-5-6-7

1885
1878
1886

Sixeor
par

Value.

Amount
outstanding.

$1000

l.OOOAc
1,000Ac
l,000*.c
1,000
1.000

500 Ac.
500 Ac.

500 &c
1,000

100 Ac

1,000

500,40.
1,000

100, Ac.
500 Ac

1,000
1,000

500 Ac.

500 Ac.
1,000
1,000
1,000
1,000

500 Ac.
500 Ac.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac.
500 <fec.

1,000
1,000
1,000
1,000
1,000
1,000
1.000

Various
1.000

Too
100 Ac.
Various
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000

1,000
1,000
1.000

$11,073,500
2,500.000
798,305
549,000

2,350,000
200,000

5,424.536
2.778,382
449.V53
100,000
150,000
347,000
689,000
•115.000
25,000

988.000
446,500
218,000
11)1.400
109,500
392,117
401.800

1,092,000
160,000
132,000

3,340,000
333.000

1,288,000
489,500
458.000

2,608,000
186.000

1,738,000
1,042,000
4,941,500
250,000
150,000
98,000
194,000
397,000
171,500
750,000
60,000

175,000
100,000
150,000
150,000
100.000
300,000
600,000

8,190,000
4,825,000
2,258,500
995,000
65,000

200,000
175,000
50,000
76,000
28,407

2,137.000
64,706
79,000

499,500
2,473,000
363,000

1,775,000
2,088,000

87,000
275,000
35,000

225,000
2.138.000
660,000
611,100
300,000
228,000
160.000
210,000

INTEREST.

Kate.
When

Payable

3 to 7

4
4

3>9&4
4

3 to 7
3i«to7
3 A 4ia

5

S*
6
4
3ia
6

4&5
3>fl

7
6
4
6
6

4,4>3,5is
6
7
365
7

4
7
6
7
4

4to7
7 3-10
7 3-10

6
6
6
6

7 3-10
6
6
6

7 3-10
7 3-10
7 3-10

7
7

7 3-10
6g. A 7-3
6A 7

7
6 A7

7
5 &6

7
7

4 A5
4 A5
4A6
4
4
4

3-65 to 7
4, 5, 6, 7
6A7
6 A 7

7
4& 4*2
5. 6 A7
4 A5
4,5,7

4, 4 k>. 5
4>*
4
4If

J. A J.

J. A J.

J. A J.
J. A J
J. A J.
J. A J.
Various
Various
J. A J
A. A O.
J. A 3
Various
J. & J
Various

Various

Where Payable and by
Whom.

A. & O.
A. A O.
J. A J
Various
Various
Various
J. A J.
J. & J
J. & J
J. & J
J. A J
J. A J.
J. A J.

J. A J
J. & J
J. A J.
M. A N
J. A D.
J. A D.
J. A J.
M. AN
A. A O.
M. AN
Various
J. A J
Various
M. A S.
M. A S.
M. A S.
A. A O.
F. A A.
J. A D.
J. A J.
M. A N.
Various
M. A N.
J. A J.
F. A A.
M. A N.
M. A N.
F. A A.

Various
Various
J. A J.
J. A D.
Various
J. A D.
Various
Various
Various
Various
A. A O.
Various
Various
Various
Various
Various
J. A J.
P. A A.
M. A N.

Brooklyn
do
do
do
do
do

Buffalo and New York,
do do
do do

Boston, Bank Redemption.
Boston, Tremont Bank.

Boston, Bank Redemption.
do do
do do
do do
do do
do do
do do

Charleston, Treasury
do
do

Boston, N. Bk. Redemption

N. Y., Am. Ex. Nat. Bank,
do do
do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Metropolitan Bank.
N.Y., Am. Exch. Nat. Bank,

do do
do do
do do

Phila., Bk. of North Amer.
do do

N.Y., Am. Exch. Nat. Bank,
do do

Phlla., Bk. of North Amer.
Cincinnati.

N. Y., Am. Exch. Nat. Bk,
do do
do do
do do
do do
do do
do do
do do

Cincinnati.
N. Y., Am Exch. Nat. B'k,

Cincinnati.
N.Y., Am. Exeh. Nat. Bank

Cincinnati.

N. Y., Am. Exch. Nat. Bk,

Cincinnati.
N. Y., Am. Exch. Nat. Bk,

N. Y., Am. Exch. Nat. Bk,
N. Y., Am. Exch. Nat. Bk,

do do
do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Coffin A Stanton
do do
do do

Principal—When
Due.

1891 to 1916
3 years from date.

1889 to 1905
1924
1924

July 1, 1893
1888 to 1926

Oct., 1889 to 1909
June 2,'89 to 1900

April 1, 1889
Jan. 1, 1893
1890 to '96

July, 1903-4-5
•95,'o5,'07,'l7,'18

Nov. 1. 1896
May, 1889 to '97
1894-'98-1910
1906 and 1911
1888 to 1897
Oct., 1898
July 1, 1909
1888 to 1908

Aug. 1,1891 to '95
Sept. 1,1889-1890

1897 A '98
July 1, '89 to '95
July 1, 1902

July, 1892 to '95

July 1, 1900
July 1, 1904

July, 1890 to '95

July, 1895 A '96

Oct. 1, 1888 to '99
April 1,1901
1888 to 1908
June 1, 1888
June 15. 1889
Jan., 1890
Nov. 1, 1890
April, 1895
Mayl, 1897
1897 A 1898
Jan. 1, 1900

June A Oct., 1900
Mar., 17, 1908
Sept. 15, 1899
Sept., 1899
Oct. 1, 1899
Aug. 1, 1897
Deo. 1, 1891
July 1, 1902
May 1, 1906

1902-1908-1909
May 15, 1904
Jan. 1, 1890
Aug.,'90 A'95
May 1889-1909
May 1, 1906
Aug. 1, 1897
1888 to 1898
1930 A 1931
1889 A 1890
1891 A 92
June 1, 1901

May A June. 1905
June 1, 1907
1892 A 1903

Sept., 1888 to '97
Dec, 1889 to '92

1894 to '98

Oot. 3. 1888
June, 1888-1895

1895-1907
1902-3

1888-'95
1899-1903

1905, payable '90
1908

1906,red.atoption

Population in 1870, 396,099, against 566,663 in 1880. Valuation of
prop, rty and tax rate per $1,000 have been

:

Years. Real. Personal. Rate.
1886 $336,221,357 $22,049,310 $26 50
1887 339,922,812 14,217,276 27 59>s
1888 362,138,563 21,685,597
The debt of Kings County, separate from the debt of Brooklyn, is
about $4,000,000, of which the city is responsible for i*;otus.

Buffalo.—Total funded debt, Feb., 1888, $8,689,942: deduct water
debt, $2,778,382 ; sinking fund assets, $208,273 ; net debt, $5,703,287.
Valuations and tax per $1,000 have been:

.XS*™' Real estate. Personalty. Tax Rate.
1885 $99,912,470 $8,461,675 $17 21
1886 113,963,915 8,405,225 17 27
1887 119,876,145 8,755,150 14 78
Buffalo also pays 77-100 of Erie county debt. The interest on different
bonds is 3>«. 4, 4>s, 5, 6 and 7. Population, 202,818 in 1885: 154.766
In 1880; 117,714 In 1870. '

'""""

Cambridge, Blasa.—The total funded debt, Jan. 1, 1888, was
$3,441,500; deduct water debt. $l,825,50J, and muniolpal sinking fund,
$428,565; net debt, $1,187,435. The investments are nearly all in city
bonds at par, and stamped "not negotiable." Valuation, 1887. real
estate $46,344,700; personal, $13,358,910; total, $59,703,610; tax rate.
516 00 per $1,000. Valuation in '86. $44,955,200 real estate and $14,-
90,470 personal; total, $59,445,670; tax rate, $15 00 per $1,000.

Population, 52,669 in '80; 39,634 in '70.

«;F£.*
rJ??V>n ' ?• c^Total d6bt Jan - * 1898, $1,021,018, against

$5,241,710 In 1870. There are also $23,000 5 per cents. Bonds of
Charleston are mostly held within the state of (South Carolina. Con-version bonds of 1878 and 1879 are issued In exchange for city stock.
Valuations and tax rate per $1 ,000 have been:

Soi* 5f*' E8tate- Personal Prop. Tax Rate.

Jg§5 •}g-SSi'ZS2 $8,138,153 $20 00
}|f6 16,933,565 7,809.212 17 50

^.YatTonlw^talM^S^ln 1870
7 '29°'912 2° °°

Chelaea, IHaee.-lotal funded debt Jan. 1, J888. $1,661,800; de-

aSnl «^.
,er

vr,',
1
',?

350
.

000̂ ^""118
,
fund asBet8

' *406.137; net debt
$905,668. Valuation in 1887, real estate, $17,087,150 ; personal

$2,317,702; tax rate, 17-60. Valuation in 1886, real estate, $16,530,-
850, and personal, $2,275,812; total, $18,806,662; tax rate, $17 80.
Population, 21,782 in 1880; 18.547 In 1870; 24,347 in 1884.

Chicago.—The city debt is limited to 5 per oent of the Illinois State
valuation. Total funded debt January 1, 1887, was $12,583, 500, but
of this $3,955,000 was on account of the Water Works, which yield an
income much above the interest charge on the debt Sinking fund in
1887 was $341,037. Valuations (about one-third true value) as follows

:

years. Real Estate. Personal. Tax per $1,000.
1884. $103,606,743 $31,720,237^ $35 48
1385 107.146,881 32,811.411 3681
1886 122,930.123 35,516,009
1887 130.474,379 28,068,196
Population in 1870 was 298,977, and in 1880, 503,185. The South Park,
West Chicago r'ark and Lincoln Park loans are not debts of the city.
Cincinnati.—Total funded debt Deo. 31, 1887, $25,829,207; de-

duct $761,203 for Improvement bonds held as slnkiug fund for abave
leaves net debt, $25,063,004, of which $18,577,000 is forCin. South.
Railway (pays city $9C0,O00 till 1901, then $1,250,000), and $1,525,-
000 for water works (self-supporting) ; balance, $4,906,005. For aotion
taken in 1888 rel itive to Cinn. So. RR., see V. 46, p. 319. In 1870 the
population was 216,239, against 255,139 in 1880. The following table
from the books of the Auditor of Hamilton County, Ohio, exhibits the
assessed valuation of the city of Cincinnati for three years

:

Real Personal Total Tax per
Years. Estate. Estate Valuation. $1,000,
1885 $127,454,100 $42,632,868 $170,086,963 $26 86
1886 129,378,370 42,571,661 171,950,031 25 44
1887 174,537,847 27 63
The city owns the stock of Cin. S. RR., leased as per terms,V.33, p. 281.
Cleveland.—Thesewer, street improvem'ts and street opening bonds

are for special looal improvements, and redeemed bv assessments on the
property benefitted. Pop.,160,146 In 1880; 92,829 in 1870. Assessed valu-
ation, tax rate, ieht.and par value of slnkine funds on Dec.3 1 have been:
Years. Tax S 1.000. General Debt. Special Debt. Sinking Funds.
1885 $14-35 $6,917,000 $708,000 $1,727,905
1886 13-15 8.015.000 695,900 1,733,724
1887 16-30 7,614,500 611.100 1,802,294
-(V. 45, p. 743.)
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DESCRIPTION.

ywexjfantto—*ee»oto»OBflr«tp«g»of«»Mc».

DttnUJHck.—ToT Water W.Co., on city'scredlt

PnbUe BulldinK stock (City Hall) bonds
Public sewer bond* (935.000 are 6s. doe 1897)
Pnbtte sewer boada ftlOO.000 34s, due 190*)
Bond* for purchase Belle Ule
Public Improvement
Market. Ac., b'ds (930,000 34 pe., due 1911).

Jsssaetta. X. ./.-improvement bonds
Funded debt bonds

Mrtt (Psawj—Water

Coaaoltdatea bonds. S3a'.'0M'am tie.' IMS

s*aa*w4»
°
Jnswsusa.

'

aeries' "a" funoldfbtioan.
do do
do do

New Water Work- loan
full Biter. Mom*.—City notes
City bonds e'

do rMW.OOO are gold) <•"

da (ISO.00O ate 5a) 9*

4a e*

do e'

do (sewer) e*
Water loan

do
do

Municipal bonds
I-1IT Ih.d

3mm or9'.sooduet'lyi.pal beads 192.000 or 9 1300 doa t
_ loan (»300.O00doe Joly 1. 1891)
do •60,000 4 aar ccata are 10- Jo. .r
turn, rkr.-Uautaddabtbds.(sk'gfd.Stu

do statins' fond
Galvestaa County bondsTo. C A 8. F. RR.

sTai f/bs'si, Oonn.—Water bonds.
City bonds ill. P. A P. RR)

Caattet
Hartford town debts torallroads.10-35

do do war
do OoatlnedeM

JMswan. JT S.-Rood* («n4,0Mdoa rebLl.1906)

do (STS.OMdoe Feb. 1. 1899)...
do (9196.000 due Hot. 16. 1901)

to Ln. RR Tr. Btoek Yard (snort.)

A

do do C
do do D

la-AoathernPark..
a bonds, mostly ooupon

ana boada, mostly ooapon

CMy government

.

bnpraveaieat bonds, Ac

&£ .ear

Old J.C.bds(»2.)6.00o, Not. l.M.M.AN )

it fund.b'ds (6300,000, 1904. J.AJ.I car
Temporary loan*
Bonds to fund floating debt. Ac car
B'da fat ast'i 1/ds.Ae (61 50.000, Ss.AAO>c*r
City of Jersey City loan

sssweae OUa, AV-Renewal bonds (tao.ooo 6s)

Date of

1855 to '8

1

1-G- t..T:l
1972 to:

7

ISM a --

l»7;<

ISM A 87
!-.;,. A -f.

1871 to "74

IS7ws**78
117210-7:1
1865 to '66

1-7.'. -<;
1H77
1976
ISM

1868 to "73

1869 to '73

1-74 N.-7-
1—7
1—7
1887
1—7
1—7

1-71
1--7

1871 A "75
1— 3-.:

1977-8-9
1890-88
1—I

1985-1*1
1876
ISM
1873

1-7'.. -I
1-.J3

l MS '-.,

1871 A "77
1-79

Various.
ISSO-TO
1—7

1-71
1-73

IMftaTO
1-77
1873
l-7t
1974
1-75
1974

1852 to "77

I -09 to "73

1873
1971 to "74

1-70
im

19S4'65
l-i.'.. 7.)

1866--70
, 1969

isS
l97V7.i

1-79
IMO-'l

1 —

t

L87B t.. mi
l-rj

Sire or
par

value.

SSOO.Ae

1,000
l.OOOAc

l'.OOO

1,000
1,000
1,000
1.000
1.000
1,000
1.000

500 Ac.
1.000
100 Ac.
100 Ac.
500 Ac
1.000
1.000
1.000
l.ooo
Ism.
lo.SJ.Vc

1.000
UOM

1.000
1,000
1.000
1,000

1*300
l.OOOAc
1.000
l.ooo
100 Ae.
100 Ac.
l.ooo
1.000
1.000
1.000
1.000
1.0M
1.000
1.000

5<>0 Ac
640 Ae.
1.000

900 A«
1,000

l.J.OOO

1.000
l.ooo
1,000

l.ooo
UO00
l.ooo
1.000
l.ooo

1.000
1,000

1,000
900 Ae.
l.ooo
l.us.)
1.000

Various
1.000AC

»W."

1,000

Amount
outstanding.

91.3-6.000
217.000
291.500
.•-.o.ooo
loo.OOO
470,000
.-.ij.ooo

Aboot
•791,000

3,000,000
275,000
62.000

256,000
675.000
350.000
720,000
400.000
180,000
45.000

600,000
450,000
100.000
261,860
1 25.000
500,000
450.000
5 .0.000
200.000
400,000
21,500

400.000:
104.500
MS3M

1.249,400
417.000

500.000
300.000

1.000.000
1.250.000

60.000
•09490
135.000
1M.500
•37.000
••MM
261,000

•71,000
•60.000

155.000

3.N).,..,

900.000
soo.ooo
MO/MM
100.500

«,32t»,OO0
52S.OUO
949.000

5,909.900
125.000
500.000
UMOO
1MO.OOO
1.50.000
400.000
41.0M

9O0.000
91 .000

1353.000
600.000

l.ooo.ooo

25O.OO0

INTEKEsTT

,{^t When Where payable and by
payable whom.

4to7
7

6A7
84 A 4

4
34

34 A 4
7
7
7
7
7
7
7
4
7
7

7 • -;

4
5
44
4
8

•y
5 A I

4
5 A >i

s^

"e'
6

"i'
4
9

34 A 1

8
6
•

5A6
8
•
44
6
6
7
7
6
9
5
44

3 to B

9
7
6
9
7-3
73
78
7-8
7-3
9
7
5
7
7
7
7
7
7
7
7
7
7
''

5 AD
6

6, 7 AS
8

Various
Various
P. A A.
J. A D
P. A A.
J. A D.

Various
Vanoii-
Vswsaaj
Various
A. A O.
J. A D.
M A B
J. A J.
Various
Various
J. A J
J. A J.

J. A J.
J. A J
J. A J
J. A J.
Varloua
Various
r. a a
M A I

AN
M.'*N
P. A A.

J. A"

J

MA N
J. A J.
A. A O.
M V -

J. A D.
J. A J.
Various
J. A J.
J. A J
J. A J.
J. A J
J. A J
J. A J

Various
A. A O
J. A J
A. AO
Jan.

J. A J
J. A J
J. A J

A J
A J
A
A

Various

J. i"

J

Various
J. A J.
M. A N
A. AO
J. A J
J. A J.

J. A J.
MAN.
J A D

P. A" A.
J. A D.
A. A O.

V., First Nat. Bank.
do do
do do
do do
do do
do do

City Treasury,
do
do
do
do
do
do

N. T., Mercantile Trust Co.
New York.

do
do
do

N. Y., Wtnalow, L. A Co.
do do
do do
do do
Oty Treasury.

do
Boston, Revere Bank.

BBBaaa, Hans ite.lemptlon
do do
.1.. do
lily Treasury.

Boston. Bank Redemption
do do
do do

Boston. Merchants' Bank
Flt.-hliuric City Treasury.
Baaaam, Mr. kants1 Hunk.
Pttehbuiy City Treasury.
Galveston, City Treasury.
New York or Galveston.
N. Y., Bank of New York.

City Treasury.
Suffolk Bank, Boston.

City Treasury.
do

Tuwn Treasury.
do
do

Iloboken. Pint Nat Bank.
do do
do do
do do
do do
Jo do
City Treasury.

.!<>

do
do

City Treasury.
N. Y.. Wtaslow, L. A Co.

do
iln

do
do
do

. T„ Merch. Rz.
do
rlo

do
do
do
do
do
do
.1.1

do

do
do
do
no
do
N. Bank
do
do
do
do

as
do
do
do
do
da
do

. Y.. Merck. Ex. Nat. Bit.
do do

Sew York. Ntntn Nat. Bank
do do

Principal -When
due.

Auk., 1888 to 1906
June. 1889 to "93
1892 to 1897
1906 A 1918

1*99
Dee, 1916-1918
1888tol891A1911

1-79 to Nl
1882 to "95

1883 to V3
1882 to '96
1885 to '96

1907
ISM

July 1, 1912
Mar. 1.1889 to '93

1889 to 1893
1894 to 1898
1897 to 1907
Jan. 1, 1913
Jan. 1, 1913
July 1. 1913
July 1, 1913
auk. 5. 1893

Apr.i Sept. 1891
Aug. 1, 1894
May 1,1895
May 1, 1995
lMB-'ft7-'M
May 1. 1905

Feb. 1, 1900-1900
Nov. 1, 1893-1906
Auk- 1,1899-1908
May 1. 1908-1900

July 1, 1893
18?8 to 18*7

July 1,'91. 1905-9
1894,95,98 A 1903

ISM ISM
1M0 IMS

1902
1890-1909
Jan. 1, 1891
Jan. 1. 1893
Jan. 1, 1897
10 to 25 yean
910.000 yearly

Jan., 1900
1888-1909

Oct, 1. ISM
De. 1, 1898
1889 to 1903
1901 to 1910
Auk. 1. 1907
ISM to 1889
(Vt. 1. 11M9
Jan. 1. 19M

Jan. A Apr.1,1894
Jan. 1.1899 to '90

Jan. 1, 1897
July 1,1893
July 1, 1893
July 1, 1894
July 1, 18M
Jan. 1, 1899

Jan., 1891 to 19M
1889 to 1918
Feb. 1, 1913
July 1. 1918
1891 to 19M
June 8, 1900
May 1. 1897

War., ISM ISM
July 1,1889 A19M
J.in.. '.'•< A ISM
July 1. 18M
May 1, 18M
MOB-IMS
Demand.

Peb. 1, 19M
1910-1911

April 1. 1904
IMS to -98 A 1901

May 1, 1893

DaaMolnee, la. -Assessed value of property 91 1.5O0.0O0. which l<

about 30 par eeat of true value. Population Id 1870. 12.0.15; 1

I2.4O0. ln 1997 Cwtlaaled). aboot 45.000. MinklaK foa 1 Jsn. I

asoounted to 61 9.450. Tk -rj la • levy for sinking fua t each year, and
In 1897 9l70.0O0boode were irdeeated.

•al ranted debt July 1. 1899. was 82.770.5OO.
-^\ 91376.000; assets of sinking fuoi. 9731373.

net debt. 9960.139. Taere are also 91 0.000 House of Correction bonds
Saw ISM. The pepolatlea la 1870 was 79377; la '90. 116340;
to 1893. 1 90.000 The value of water works la aboat 91,500,00.
The water work* bonds are laaaadoa a pledjre of the dty erwllt. anl

to pay Iniareat oa "
I (based oa tru<

975.O00 par year collected la taxes
Mon la 1896 about 175.OO0. "

y^?™- *sMahtaaa. Personal. Total. Tax Rate.
9*± fSHK?" 1

! •G*"?i•*, S110.731,»M SH41
}!52 lW£2p3»l 3«.ii7.5H. 133.419,980 lo-J

15,937.84© 36.5-o.01. 143,4073m
n. ». -Default was mad* In Interest
sraaeadnsK v

•f the fare value
of the new bonds have been
[he scent. A comprooilse with lane ksTaeis sf

to "M. 6>whleh the unadjusted debt was reduced to about »7^1
000. See references l>e ow. I ssesssil valuattaas and lax rate per 91.000
have beaa as f.Hlow». In 1992. - «a*c. 9JI 20; In
471.115, nte,»i9 40; In 19-4. »lJ.3ll.73-irate,93(rO0; I

469.700, rate 929 40; la 1886, 9123M.719L rate, •
rate.936-90. Populatloa, 189oV»9324; In 19

1, 1879

13, 912,-
J5.912.

rail River, vfaae.—ToUU funtwl .Iot>t, Jen. 1, 1898, 93.401,745;
.led'iet water debt, 9I.700.00>. and sIuxIuk f.iu-ls, 9 .OK).-.' 1 1; net debt,
1.111.453. PopuU' -.I.I1IU 199 >. J.|.7iliiln 1970.

Valuatteata 1989, 818,815.275; in 1997. rsiuatlon, St 1.23

i

Klirliburg, Mass. -l'..|.nlaUoo 12.270 in 199.; 11.260 la 1870.
Aeseased valuation of real estate raboul oath value) In 199 1. $9,421,-

. tr. 91,07139* tax rste. 19-2 > per 91,000; to 1899, real,
- i.5l 1.905 : porsoua 1

, 93.1 17.9 19 : tsx rati. 917-80.

Oalveason t Texas.—Assessed value of real and personal property
ib rat 50 per oent true value). 1999, 920.063,983; tat rate per 91.000,

917 OO (of whleh 92 for schools).
3

-••
'

'• '
• '••'•'• IJ.-ioO ,V 41. p Itll V 19.I..929;

vansviii., n,d. -Than waa default to payment of
pril.l9*3 to 199711 ;i.|-i.- •». :, „,;j «,; fn.,,1-,1 ,n
ansa at lul l abovsjrvea.

AartV

Yi

1994

13. p. o07. V. 44. p. SM

SS3I9.920

6.239,910
V. 45, p Uli

Tax.

io oo
19 .;.-.',

froii

Debt.
•1651.000
1351300
3.145,00}

Jsb rat SO per oent true value). 1999.930,063,883; tai rate per 4
'17 (JO (of which 92 for sohnols). 1895, valu»tlon, 919.588,196; tax
rate f 15 00. Population lu I

mated. 40,000.
Hartford, Conn. -Total olty debt. April I. 1999, *:,90 1.992; net,

i< resources, 91,903,299; net tow i U 1, 1997,
116. Assessed valu.n 1985. S 15,

•

899,365. Population. 42,5.53 r

Iloboken, If. J.-Th ras 81.159.350. of
wlii >n 8(5.500 was water debt; sinking fund. •'>. I'll. Assessed valua-
tions In 1891 : Personal, 81.343.941; real .-state, 614.072,700; tar rate
per 61,000. 81.1 ".); populat: sin 19967: Per-

vi. 91.lll.oo-, ; raal estate, 915.310,700; tax rate, 81700.
ilidfikr. H»... Total net debt, S764,500. Valuation, 1985, SIS.-

1.15.525; tax rate. . 919.122.590; Ui rate,
917-00. Population, 21,915 In 1990; 10,733 In 1870; 33,000 In 1887.
Indianapolis. -Total bonded debt Jan. 1, 1899, 91.405.090. The

iwarrt Is a distinct organliafn and lo\ las Its own tax (S3 20 tor
1994). whleh la Included In tax rates. Tbem are a few other small Issues
»< intln* to 950.000. Ponulatlon, 76,056 ln 1990: 49,244 to 1870.
Valuation (one half real value) and tax per 91,000 have been

:

Years. Real Estate. Personalty. al. Total Tax.
919335360 S13.792390 853,129,150 SUM

1 — 1 40.140.950 13391.650 54.0413M 13-30
11.719,785 .5J.49.VI20 11*20

Jersey City. -One of the main causes or past trounle in jersey City
finances baa been the failure to collect hack assessments and the lam
amount of railroad property exempt from taxation, but RR piupeHy
is now bearing a share of the taxation.
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Kansas City. }to.-< Continued.)—
Flouting debt bonds
Railroad bond*
School bond*

tawrcnrr, Jiuu.—Sewer loan
Funded debt

do
Water loan vc—

v

hang Island City- General bonds
Tax or revenue bonds .......

Lruinille.Ky.— Water works ($187,000 due '89)

For improvement of streets

For municipal Improvement
Re-constructing street £"i"V
pub.bldirs..Vm8tus.$122,0i0or91,pa.at8.F.of.
Sewer bond"

do
Elisabeth * P. P*Uroad
Wharf property
jail bonis
For old liabilities z-a—J

do do $119,000ufl801,pa.at8.F.ot.
do do ...

do do (half are 10-40 and half 20-40)

Louisville, New Albany A 8t. L. Air Line BR.
Road bed, Louisv. ,('ln. A Lex. RR
City bonds pavable by Louisv. A Nash. RR...

Ixncelt. Hats.—City notes (various purposes) .
-

Bridge bonds -•

Water notes
Water bonds
sinkli -• lui.il

Lvnn, Matt.—Water note
Water bonds
Municipal loao
School Houses (#2.01)0 paid yearly)
Engine House and sewer bds.($l,500pd.yrly.)

Manchester, N. if.—City bonds
A' titer bonds
Bridge bonds -

Memphis, Tenn.— i-'ltppen oomp. b'ds, stamped.

e

New tax dlst. bonds, 6 p. c. after Jan., 1889..
New tax dist

Milwaukee, IVur.—Re-adjustment bonds
General oity bonds

do do (not liable to be called in)

do do
Bridge bonds
Water bonds, $240,000 due July 1, 1903. .oAr

do coupor ..

Minneapolis, Minn.—City oonds
City bonds (oily $40,000 6s—due in 1899)...

do ($366,000 due 1912 are red. 1902).
do

Data of
Bonds.

Size or Amount
par |outstandlng.

Value.

Mobile—Funding bonds, drawn at 100
Hashvilh.—City b'ds ($108,000, 4»a,1907)....c'
Municipal Bridge bonds o'

Wateiworks(*5o,000 due yearly after 1907)c'
Waterworks ($300,000 due 1M18) J. A J.

Ktseark—Floating debt, Ac, sinking fund

—

Public school bonds, sinking fund
Clinton Hill bonds (s. id. 3 p. o.) o&r
Corporate bonds, sinking fund cAt
Sewer and improvement b'ds (local liens) a. f

.

Aqusduot Board bonds($2,490.000due in '92)

Tax arrearage bonds, sinking fuud
do do sinking fund
do do sinking fund

Funded debt bonds, sinking fund
Annexation and City tax, siuking fund
Intercepting Sewer bonds *

Mew Bedford, Mass.—City improve, (part s. f.)

.

Water bond*
do

Sewer and Bridge bonds (part sinking fund)..
JTei0 Brunsicick, N. J.—

1st & 2d mort. water works bonds
Water b'ds. of '64,'73,'74 ($10,000 only are 6s)

City Improvement bonds
Sinking fund bonds

do do

1875
18' A' 77

1885
1994

1862 to '75

1881 to '87
1S73--75
Various.
1883-'86

1859 to '67

1860 to '67
1X83
1873

1871 to '73
1868
1871

IPCS A '73
1802, 3. 8

186!)
1869

1871 A '71

1886
1880
1871

1871 A '73
1863

1862 to '84

1882-83
1871 to '85

1870
1883 A 85

1870
Various
Various
Various
1X84

1869-'85
1872-'74

1881
1877
1883

i'861
1871
1876

1895-86-83
1882-'83

1872
1883--4-6-7
1870 to '75

1871 to '81
1881 to '8!

1886-'87
1881

1870 to '87
1885

1887 A '88

1866 A '71
1868 to '87

1875
1878-'80

1873-1-87
1867-'86

1876
1879 to '85

1886 A '87
1885
1886
1888

187E-87
1867 to '76

1876 A '84
1881-'87

1367-69
1864--1874

1«73
1881-82
1882-85

$:>ooac
SOOOAc.
1000ive.

500 Ac.
Various,

500
1,000
1,000

500 Ac.
1,000
1,000
1,000
1,000
1,000
1,000
i.ooo
1,000
1,000
i.eoo
1,000
1,000
1,000
1,000
Large.
1,000
Large.
1,000

500 Ac.
1,000
1,000

100 Ac.
100 Ac.
1,000
1,000

500 Ac.
1,000
1,000

l'.o'ob

1,000

sob" ao.
500 Ac.
1,000
1,000
500

100 Ac,
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
Various,
1,000
5,000
1,000

500
500

$142,500
248,000
60,000

300,000
854,000
225,000

1,300,000
911,500
43x,500
686.000
190.000

1,500,000
600,000
519,000
81,000

423,000
1,643,000
150,000
133,000
51,000

513,000
500,000

1,000,000
472,000
350,000
333,000
737,500
402,500
534,000

1,300,000
120,050
100,000
227,f 00
395.000
91,500

285,500
285,000
600,000
60.000

747,000
1,541,200
952,000
77,500

182,000
98,000

613,000
136,000

1,213,000
1,356,000
610,500
422,000

2,195,000
1 .585 000
2,250,000
1,477,200

80,000
450,000
425,000
556,000
581,000
400,000

1,200,000
2,5I<8,000
3,497,000
242,000

1,114,000
172,000
232.000
284,000
620,000
383,000
490,000
200.000
130,000

180.000
163,500
40,000
47,000
52,000

INTEREST.

Kate.
When

Payable

8
7
5
4
6
4
6

6 A7
5 A6
6
6
4
7
7
6
7
7
6
6
6
7
5
5
7
7
6

4 to 6is
4

3tsto6«i,
6

31- St 1

6
:)'_ to 6
5A6
3>sA4
3i« A4
4 A 6
4 A 6

4
4-6
4-6s
6
5
7
7
4
4
7
4
8

5,6,7
4-4 Is

4
4 to 5

6
5
6
4%
7

4>s A 7
7

5 A6
4,41a to'

7
7
5
IH
5
4
4

3>a A6
6A7
4 A5
3^-6

7
6 A7
7
5
6

J. A J.

Where Payable and by
Whom.

A J
A J.

Various
Various
A. A O.
Various
Various
Various
Various i

J. A J.
J. A J.
Various
J. A J.
J. A D.
Various
Various
A. A O.
J. A D.
Various

M.AN.
M. A 8.

J. A J.

Various
Various
Various
Various
M. A N
Various

J. A J
Various
Various
Various
Various
I. A J
A J.
A J.
A J
fc J.
A D
A J.
A D.

J. A J.
J. A J.
J. A, J
J. A J.
Various
Various
Various
Various
J. A J.

Various
A. A O.

Various

J. "a"J
Various
M. A 8.

Various
F. A A.
F. A A.
J. A J
F. A A

a."a"o.
A. A O.
A. A O.
A. A O.
A. A O.

M. A N.
M. A N.
J. A J.
M. & 8.

FMA8

New York, Ninth Nat.Bank
do do

Lawrence or Boston.
Boston, Tremont Bank.

Lawrence, Mass.
do do

N. Y. City A L. I. City.
do do

N. Y., Bank of America.
Louisville Sink. Fund Office.

New York, U. 8. Nat. Bum;.
N. Y.. Bank of America.

do do
Louisville Sink. Fund Office.

N. Y.. Bank of America.
do do

Louisville and New York
Louisville Siok.Fund. Office

do do
N. Y. Bank of America.

N. Y., Nat. Bk. of Republic.
N. Y., Bank of America.

do do
do do

New York and Louisville.
City Treasury.

do
City Treasury.

Boston, Bank of Redemp'n

Principal—When
Due.

City Treasury.
Boston, Bank Republic

do do
CityTreas'ry A Bk. Repub

do do
City Treasury A Boston.

City Treasury.
do

N.Y., Chemical Bk. ,AMemp
do do
do do

Mil.A N.Y., Morton B. A Co.
do do
do do
do do
do do
do do
do do

New York, Nat. Park Bank.
do do
do do
do do

New York and Mobile.
New York and Nashville.
N. Y., Chemical Nat. Bank.

do do
New York A Nash.

Newark, City Treasury.
do do

Newark, Nat. State Bank.
do
do
do
do
do
do
do

do
do
do
do
do
do
do

Newark.
City Treasury.

do
do
do

N. Y., Ninth Nat. Bank.
N. Bruns'k Nat. Bank, N. J.

do
do
do

Aug. 15, 1895
1890 A '97

1905
July, 1904
1S90-1894
1891-95-1902

Oct. 1, '90. to 1906
in instalments.
1889 to 1903
1889 A 1897
1896 A 1897

1923
July 1, 1903

1891, '92 A 1903
July, 1898
June, 1901

Oct.1,1888 A 1903
Ang.15,1888 to'98

Oct. 1, 1898
1889

1894 A 1901
1911

May 1, 192©
Sept., 1891

July, 1901 A 1903
1893

1888 to 1894
1889 to 1903

Dec.1888 to 1911
Nov. 1, 1890
1888 to 1895
Dec 1. 189©
1891-1917
1890-1897
186f-1897

Nov. 1, '88-1907
1893 to 19 11
1890 to 1907
July 1, 1911

1907
1913
1915

June 1, 1891
Jan. 1, 1901
June 1, 1896

Julyl, 1905-7-8
July 1, 1902
Jan. 1, 1902
1903-4-5-6-7

Julv 1, 1888-1905
1893-1902

1906 to 1915
1916 A 1917
Jan. 1, 1906
1888 to 1907
Oct. 1. 1905
1908-1915

1907 A 1918
1891 A 1896
1888 to 1892
July 1, 1895
1908 A 1910
1893—1909
189 if to 1909

1888
1889 to 1890

July 1. 1896 A '97
1895
1906

Apr. 10, 1908
1891 to 1910

Ocr., 1888 to 1909
Oct. 1, 1894

Oct.l,1888tol90»

1892-1904
Nov 1, 1888-190©
Jan. 1, 1889-92

Sept. 1, 1901-1908
1902-1903

Dec 1, 1887. city liabilities were: For general debt, $5,727,083
assessment debt, $5,873,500; temporary loans, $805,000; dua State and
county. $1,293,060; makiug, with other items, $15,614,820, and wator
debt additional, $l,9j9,00(>. Resources: cash. $183,557; bonds in sink-
ing fund, $826,899: unpaid taxes, $5,652,842; unpaid assessments,
83,849,261; city pnperty, $1,426,300; with other items, total assets,
$11,384,828. Population In 1880, 120,722, against 82,546 In '70;
In 1885 by the Stato census population was 155,300. Taxable valua-
tions and tax rate per $1,000 have been

:

fears. Real Estate. Personal Prop. Tax Rate.
1884 $61,571,512 $1,564,683 $32 80
1886 61,804,739 4,985,200 29 40
1887 63,981,430 4.983,650
Value of railroad property, not included above, $25,000,000, whioh is

subject to a tax rate of I per oent for city purposes. (V. 46, p. 815.)
Kansas «:ity, Mo.—Total funded d«bt Jan. 1, 1888, $1,045,121,

deducting sinking fund assets, net debt, $705,121. In 1885 assessed
valuation was $31,678,520 and tax rate 15 mills. In 1886 real estate
valnation was $36,833,550; personal, Ac, $9,553,240; tax rate per $1,-
000, $14 00. In 18»7 real estate valuation, *39.595,09 J; personal, etc,
918.422.300; tax rate, $14 00. Assessed valuation is one-third the real.
Lawrence, Mass. —Total debt, Jan. 1. 1888. $2,179,000. Sinking

funds, §482,542. fax valuation in '85,I$27,144,050; tax rate, 16-60; in
'86, $27,165,590; tax rate, 16-40; in '87 $28,427,123; tax rate, 17-80.
Assessed valuation toward 90 per oent of real value. Pop., in 1884
45,000; 39.151 m'80; 28,921 in '70.
Louis? llle.—The funded debt, Jan. 1, 1888, exclusive of loans paya-

ble by railroads, was $8,837,000 ($686,000 for water works), against
$9,352,000 Jan. 1, 1887. The sinking funds on Jan, 1, 1889, amounted
to $3,635,760. Population by Census of 1870 was 100,753, against
123,(58 In 1880. The following figures give the assessed property
y5i,H

atl?n„: 18 *2' $70,029,724, of which $52,269,684 was realty; in
1884, $63,927,077. tax rate, $21 OOj in 1886. valuation, $64,405,516,
tax rate, $2300; In '87, val'n real estate, $59,496,697 ; personal prop-
erty. $6,355,170, tax rate $20-40. .

af2
m
*.?>

cl""iK,

rL£- "•-v\'"uuion In 1885, $21,137,464; tax rata,
$17 50 per $1,000. Valuation in 1887, $21,903,476; tax rate, $17.

The net proceeds from the waterworks more than meets the annual
interest charge. Population, 32,630 in 1880 ; 23,536 in 1870.

Memphis, Tenn.—Total funded debt May 31, 1888. $3,241,711,
The city defaulted on its int. payments in '73, and the Legislature passed
a bill, Jan., '79, repealing the city's charter, and the " Taxing District of
siuiiiv County" was organized. March 23, 1883, an act was passed
authorizing a settlement of the debt, which has since been effected at an
average rate (including capitalizations) of 60-53 per oent Beginning
with July, 1899, interest on the fc'iippen stamped nnd the new Tax Dis-
trict 4-6s will oc paid at the rate of 6 per cent per annum. In 1884
valuation of real and personal property, $13,499,325; tax rate, $23 50.
Population in 1870. 40.226; in 1880, 33.592; in 1884, 62,335.
Mil wankee, Wis,-The city cannot issue debt beyond 5 per ot. of ita

average assessed valuation of real and personal property for IIvo years. In
,1884 valuation was $74,115 1,750; in 1885 real estate, $6 1,443,92 land per-
sonal, $17,415,445; in 1886, $82,641,743; in 1887, real estate, $09,962,-

865; personal, 19,009,315; and tax rate, $17-50 per $1,009. Total bonds
Juno 1, 1888, $3,679,500, ot whioh $2,569,000 for water; sinking fund,
Jan., 1 898; $389,065. Siuking funds are provided, and all old issues ex-
cept the general bonds due 1896 may be called in and paid by sinking
fund; holders were misled as this was not stated in the bonds. Popu-
lation, 71,440 in 1870; in 1885 (estimated), 160,000.
Minneapolis, Minn.—Total funded debt March 1, '88, $1,821,500;

sinking fuud. $328,323; tax valuation (about 63 2-3 per nent) in 1887;
real .state $99,196,763, and personal $9,376,396—total, $107,873,159;
tax rate, $20 80 to #22 50: In 1895, $77,500,000; in 1994, $74,308,711:
tax rate 1885, $20 00. Population, 46,887 In 1880; 170,000 (esti-

mated) in 1888. ._._-.___*
Mobile.—Valuation 01 real and personal property in 1883. $15,3o0,-

738; In 188 1, $13,578,347, in 1885, $13,763,8^2; in 1887, real estate,

$9,154,489; personal, $5,235,822; and tax rate, $13 50 per $1,000.
Population 35,000 in 1885: 31,297 in 1880: 32.034 in 1870.
Nashville, Tenn.—Total bonded indebtedness Sept., 1887, was

$2,070,000; assessed valuation of all property in 1887 was #27,214,450;
lax cats per $1,000, $15; in 1381 valuation was $15,249,575. Popula-
tion, 43,350 in '80 : 25.865 in 1870.
Newark.—Total funded debt, excluding water debt, D»,c 31, 1887,
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-( Continued.)New Brun*eiek. H. J.
81nkiugIuudtR>n.l*.„ 1885-86

do do 1887
Coenmlaaiooert of streets and sewers

do doMm Hare*. Comh.—Sewerace 1871
Bond* (10-20 u'.lsi reduced to 4 p. c. In 1887. 1877
Sewerage bd*. (pay'le #15,000 y'rly from '95). 1889
Boulv rd*ewrrb-d*'par.625.0j0frouil902> 1887

few OH—* Conaolidatod debt 1854 to '8*
1 debt, extruded

!

i to fond eoapona. red. at 100. 1883
1854-73

Date of
Bond*.

d coupon*.
(ail extended except 828.000)

.

per cent funding loon of 1880
percent fundinK lo»n of 1870

(debtsummed) extondd
" (In exchange).

1 888
l-TO
Im-,7

1878
Water Work* (870400 extended) 1889
Oneroid bond* (SJ06.SO0 extended) 1957 to "73
New fnadlng baad* (820.000,000) 1889

. A>—BondeilD.OOOonlr, due 1801 .. 1870**7
(9700.000 fur water w'a*. 1901 to 1903) i871tn'74

Bmewal 2<>>r tx>nd*. 920.000 are 5-20*
Bridge Bund* I 1888

fate lor*—Accumulated debt bond*, dty 1869-70
- ' debt bond*, county

* I —

1

nt bond*'.. ..'."..".'.'.".'.'.""..'.".V.V.'.'.".'; ill 19»4to'8e
(fundatock 1868

1872 toT7
1-17 i.. v.
1871 to '87

1888 ta-MMM I
1971 to 11

L8M
LSMtofM
186610-71

new CrotoD Aqueduct (took

.

nnnX 0*AJ**lua* **••«• ftaa******aaa««a«stM
Croton water atoek
wsAarstoek. rad'oVble after 1913.

Croton water main

Central Perk fundi
a

m do
C*ty Impr. stock Mann.

-:A*jlom*

1868 to T8
s-,8687403 red. eft.-96) 1876 to '80
at*k), op., axen. for re*; 1674

*Bjaj aj
par

Value.

Amount
iwnwnlining

503

1,000
1.000
l.ooo
1.000
1.000
l.ouo

l'.obo

t fund atoek.
oup ,m

.1,.

f.if rrrf

.•7o

•72

elty pka. larpr. fd.afk.de .

ml. aft. 1808. en. n
eliy. coupon etch, fnrref..
city
eoontviA*B>
city iB*Ci
<ltv(I>E*r>
city (UK LA Ml
dty
coneol. *t'k (Hiker-, laid)
(Harlan River Bridge;.. ..

IW74-TS
1679 4**74

l«7t
1874

l-7rt 77
1*77 to 'it

1880
l—

i

1888 to •«
1870 to -W

1—

I

1869-TO
1—7 A '—

.1867 to '69
-t and Natural RUtory - ito'8l

..u«t of l-rldgc ov HarlemR. 1879 to *H4
U. T Bridge bonde 1869t..'7S
4a do • ooaol. abick. tndeaa*. after '96 1876
do do 85uo.uuoaf.-S*6i 431.900af 190u
^iV*a*aJannVIK> ai 1903, 8416.666 af. 1908., I860 to TO

tones bond* 1871
Met*. 1971 A "72

•anboaa* ark, Koa. 1,3,4*.' .. li«'.'t.,'«
Hew York County repaire to txuldtugs atoek . 1-
N. Y. and ~ ililinlii T~l 111 I II injaniTi all

Oanatil atoek (Metropolitan Museum of Art).
mcot alork .

.

, Market conn, atoek, ror. bond*..

l.at

500

x.. .(
_

' fund red. bond*. Ho. 9.
. No. 3. coup, axe*

"

jun-aeuaebuml*.
l "f 1*70

I atf annexed terrMnry of W lllnuil rOO.
Clan* atoek. Iiuprort nu-nt Momlngatde Park .

.

1-7

INTEREST.

Rate.

124.500
15400

4-t.KiO
371
499.000 '

150400
150,000
175.000

1.651,006
2.H49.O00
3,1974**
397400
567.7M)
375,790
41,500

7,501,898
--•.tc«l

379,100
(II

75.000
800,000
199409
3-.000

1.300,000
1.2O0.000
1.172,000
3,949.000

6
8
7
6
7
4
34
:••»

8, e. 7
6
6
6

.-, A 7
• | 7
6
5

.'. A 6
fito 18
5 or lea*

8
7-3
8
4
7
7
3

When
parable

J. A J.

Where payable and by

N

M. A N.
M. A N.
AC;

1. A J.l

F. A A.
J. A D.
J. A J.i

J. A J.
J. A J.
Various
M. a -

J. A D.
Varloua

J. "a"j.

3. :i>«

1..I93.K60 4,5.0 A 7
1491400
891^08

6,239.000
443.000

18.945.000
3,196.000

90.000
874488

1,766.600
7"..(M'<>

7477418
701.419
880408
700,000

4.788400
•448400
4459400

1484400
348*400
l. .;-<».:. a.

1.700

,100
9400.000
180.000

2.15(1.000
1*488408Em

821.9.V1
930.000
296.000
938.080
699 .<»•>

3OU.00C
1.991.900
1.16rt.«>*J
:«....«*>

200.000

J. A J.

Varloua
at a
J A J.

J. A J.
M A N
M A N
M. A N.
M.A N.MAN

8, 6 A V H. A N
I A 1

3>,-...i.7
i. :i>s

3,31,
4..V.1A7

I
3*6

6
7

8.6 A 7
1 A 'i

6«.
« A 7
3,6 A 7

It
6«.
6«.
5*-

0A7
7
7

3 A6
4 2 i

4
9
8

18*7
3
•

8 A7
4.3 A 6
3.4 A 5

6
6
5

4 A3
7

1.379.000 4.5.6A7
jcM.ai
Mi.iaio

636.000
1.938 000

.-).;.;»oo

1400408
743.800
37.I..-^XI

3.0.e>.l*»>
3»8.OO0
473400
689400
30.000

•:

8
•
8
6
6
7
7
7

5 A6
6 A7
7
9

Bruns'k Nat. Bank, N.
do
do
do

City Treasurer.v
do
do
da

New Orleans.
do
do
do

do
do

MA N.
A. * O

A (>.

X A

tjZn>;

M • I
M A N
M. * N.
M.A N.
M V N
M. A N.
J. * J.

A J.
* J.
* J.
* N.
* N.
* N
* D.
* D.
H N

M. * N
M. * N
M. * N.
M. *N.
M. * N.
M. * N.
M. * N
M.A N
M. * N
M. * N
M. * NMAN
M. * N
at * N.
M. * N.
M. A N.
M. * N.
M. * N.
M.A N.
M. * N.
M. * N.
M. * N.
MAN.
M. * N.
M. * N.
M. * N.MA N.
M. * N
Varloua
M A E

Principal—When
due.

1905-1906
May. 1897.
1894-1898
1898-1906

Oct. 1. 91A1901
July 2, 1897
1090 to 1904

Dec.1902 to 1903
189- to 1934
1892 to 1923
Jan. 1. 1893
1894 to 1923
1894 * 1922
1-!J.S A 1.122
1 IM .* 1-.23

When drawn.
1899 * 19231
1892 to 1923

1918
18*4 a 1808
1891 to 1903
1903 to 1906
Julr 1. 1911
Nor., 1888
Nov., 1888

Aug. 15. '94, 1904
Nor. 1.1888 to '92

1903*1910
Ana. 1. 1900
Feb! 1, 1890

lvil.'KU M04
Oct. 1.1933

Oct. I. 1901. '5* 7
Nor. L, 1900-1906

Ana. 1. 1907
July 1, 1888
Jane 1, 1898
Aug. 1, 1888

Nov 1.1— :>.v;»2
1900 A 1936
Nay. 1, 1898
Auk. 1, 1889
1901-1804

July 1. 1901
July 1. 1901
July 1, 1901
Jan. 1. 1908
Nor. 1. 1888
Nor. 1, 1938
Nor. 1. 1894
Dee. 1,1886
Dec 1,1896

May 1,1916. A 96
Not. 1.'89. •97,99

An*-., 1684
Not. 1. 1910

Not. 1, 1908-1908
Not. 1, 1901-1918

Not. 1,1906
Not. 1.1899

Not. 1. 1907 A '9
M...V l. 14844 '97

May 1,1903
Nov. 1,1891
Not. 1, 1905
May 1. 1926
May 1. 1928
May 1. 1928
Ner. 1, 1880
Nor. 1,1801

N..< 1. 1— H--U8
Nor. 1, 1888
Dae 1. 1891
Nut. 1. 1891

AUit..'lMA.Vov.'9f
Not. 1. 1888
Not., 1898--90
Nov. 1, 18W3->97
Nor. 1.1891
Not. 1, 1890
Not. 1,1890
Nov. 1, 1902

a i" 2 147
Nov. 1, 1908

WM I

fund asaouatad to »2
m 81.793.929: and the alnklnr
< cash, rest loan a and bond* nt
The Aourduet hood* are not

, rsannl property hare been] ta-
le]*, of true value aa follow. : ],.( real eatate.
•14494,778: tax rata per 91 .000 620 >

•.110: paraoual. 619.73o.180: lax ra'e. 619
1887 total ralaatloa wa*89*(4904>9, and tat rat .820 20. PnpuU-- In Itr70. 1 <) ..».-.•). axalMt 136..*H)9 In 1990, and 155.000 In 1-

Tarn, taaMn.-Pomlntlota. 33.000 In 18M| 91490 In

par, aaaatiy th-.ee of tar city Itaelf) The Aqnrdnet N
n direct lantOty of the eity. Renl and perannal property

1 at ah hij two-third* af true value a* follow
•7946*77*_nrr*nnul, •18494.778-. tax rate per (

,674,189.110: parxonal.619.730.180: I

^| Ixwl' »tlon* la 1887 w. re r-al eatate. 617.372.800; per
•onal property. 916409,694;Ux rate.fr -.; w. re real eatate,
•16,7.94on, and penooalty. •15,416.690; tax rate, 818 per 91,000.

Mew
li—
ralnatlon (of a

.81 I i.V>; tax

J/.-There are alao 9I4.900 5a, due Oat. 1.
klarnhSl. On Mtreh 31. 1897. the immil
vntna) of real eatate taxable f>* 9 1 . •

rate.9tl-40parul.uo j. B-mda held by unk
mi nialitto* t.a atty nnaaoa* are
mttre wan iiunu in t. and the aetnai aat debt
the atalameat waa aa follow* for lour yean :h and ataktaa; fund*. 91.561. loo; in 198.1.
B8489] la 1888. 91.473416.
-Bind funda, 8156,159. Population In 1 ->7"
weaned raluaTn (about 80 per cent of value),
are been :

raonalt v. Rat* of Tax. Tot. DTit 8kK.Fd*.*c.
|ffa^B4 •1100 •714.000
l.0"Ki.(Xci ..a) 6114.079
'400.OOO 1100 799.000 1 U.71I

1100 974.000 166,159

1887, wa* 816,862484.
ana new 6 per aunt
1 premium*, the extended

ii 1*98, 8*9 **» rtliamisji after 18f>. la 1888 the atty
anrtnad in laaae an«dak tarta r § par aaat or las* Intereat for an
not azasadlni 690.000,000, t > retire by pamoate or nxehang*
Maaanasj bonds and atrtlnsstea. Yafuatlon of property.

In i-9A.net nasi
*1.62«.i:i4; la 11

8044O; In i980.wXe«
tax rate per 91400.4

Real Eatate.
.83649*114

188*.... 49400,000
1897

-

the det.t an

ate p'i .

9127.7u5.-i53. tax rate
-

: 25.096.250. tat rate 920 2). A aoheme for aettlluK
^awlnr pltn la In practice, and drawings

i idaee Jan. 31. Aprd 15. July 31 aud Oct. 18. PopulaUou In 1980,
316.0*0. (V. 47. p. 60.)

Newport, Ky.-Total funded debt Jan. 31. 1999. waa 81.071.00 J. of
wlil.-u iyjomi) waa water debt; sluklag find aaaeU Uec. 31, 1987,
930.7*9. Aaaeawd valuation (abo it two \m 11 •. In
perannal proi>err> t M)5.7lil. r •*! ctate 87.02J.910; lac rate 1— 2 to

cluatre. 820 00 par VI,001; population 1490, 20,43 j ; In 1987,
ciUmaled 30,000.

New York City.—The following statement shows the details of
funded debt and the amount In the city sinking fund at the date*

nusislpMinj, J..11. 1. H9D.
Total funded debt 8126.475.240
Sinking fund 36.113.814

M r:,-„le.l debt 89461.426
9470493

Jan. 1.

41.205.47o

984.777.268
5,819..)H9

Jan. 1. 1888.
:'M.719

J ".522,494

888.746.28l
4464.346

Total net debt 893431.961 890.395.634 893,300,581
The population of New York, brtae V. 8. Cenaiia. In 1970 wa* 912,292

,

and 1,206499 la '80. Jan. 1, '63, and since Jan. .'72, the valuation, rate
of taxation, and net funded del* at end of year hare been aa follows

:

sal

•427460.884
797.149.666
895.063433

942.371,690
1 498,909.819

Lass sinking fund

.

Personal
Estate.

9191,423,471
908.949.422

2iil.194.037

Tax p. 61.00J
State Oily.
3196*24 *4
5 20 23 91
'1 7i 22 72

>—22 30—

-

Net Debt,
U*

93.4U7.154
117.70 1.742

9.403
5.414

109,398,493

I Annexed town* lnoladed.
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DESCRIPTION.

For explanation*see notes on first page of tables.

Norfolk, Fa.—Coup, bonds (9413.400 due 1014)
Coupon bonds ofl881 .•••-:„--;.•-

Trust and paving, coup. ($189,100 due 1803).

Coupon bouds ({320.000 due April. 1911)....

1st M. water works <$500,0c0due May.l »dl)o
Omaha, Sro.—V. P. Bildge and Depot bonds...

Bonds ($66,100 are 7s, due Nov., 1900)
Fnndlnx and Sewer bunds
Sewer bonds.

ralenon. .VJ.—School bds ($6,000 aro 4 "as, AAO)
Funded debt bonds
Sewer b'ds ($130.000 are M. & 8. A $90,500 5s)

.

War bountj' bonds
Renewal bonds. "B," "C." "D," "E" and "F".
Park l>ds., $2S0C0 payable yearly after 1907

Ptoria, Ills.—School loan
War loan
Water loan
Refunding

Pkitadelph ta—Consolidated city loau . . .•

Bonds for railroad stock subsidy subseript'ne
do for water works
do for bridges
do for park and Centennial
do for war and bounty purposes
do municipal, school, sewer, Ao

Guarant'd debt, gas h>ans,$98O,200due'99 ..

Fourp.c.lon("H"-"Y")$400,000,dueyly.af.'8P
Pilltaurg—Water exten. loau cAr
Water loan r

Funded debt and other municipal bonds
Compromise railroad bonds cAr
Fuuded debt imp. bds(77,000onlyduel912)cAr
Improv. bonds (Act of May 9, '79) cAr

Tortlayul, Me.—Loan to Atl. & St. Lawrence BK
Loan to Portland A Rochester Railroad

do Portland A Ogdensburg
Municipal—proper and notes ,

Funding loan (redeemable July, 1902)
Providence, R. 1.— War loan bonds cAr
Water loan bonds, gd. (H,777,000are5s,cp.)

do do iwr
do do gold coupon cam

City Hall A sewer loan b'ds, sterling eir
do loan of 1879 oAr

Publlo Imp. loan ($450,000 due 1899) r
Prov. A Springfield K K. bonds, guaranteed. .

.

New High School Building certificates r
Quincy, 111—Bouds ($209,800 due in 1888)...

r

Miss. A Mo. KR
Bonds r

SieAmond.Fa.—B'ds ($197,799 d. July,'88).cAr
Bonds, reg. and coup. ($213,500 are coup.). .

New lives, 10-34 years r
Bonds ($276,000 due 1920) r

Bochetter, A'. F.—To Genesee Valley Railroad .

.

To Kocli. A State L. and R. N. A P. Railroads.
For city improvements ($335,000 due 1902) .

.

Water works loan, coupon and registered
Funding loan
Consol loan
Local Improvement lundlngloan

tt Louit—Renewal bonds($l(j0.000onlyare78.)
Ren'w'l bds, *A* ($548,000 10-208, int.J.A D.)

do $&£ (10-208)
do
do $A£ ($1,561,000 due Apl. 10,'08)

General purposes
Tower Grove Park bonds (gold)
Sewer uonds ($336,000 are gold bouds)
New waterwork bonds (gold)
Befmuling water pine, special tax, gold, $ A £
Floating debt
Seal est.,g. ($2f,000 5s'90,$245,000 6a 1906)
Bridge approach bonds (gold)
Bonds for St. L. Gas Light Co., Judgui't.£ or $
Renewal, 20 year bonds
St. Louis Co. bonds assumed—County Jail

do do General purposes, gold
do do Park bonds, coup., gold

MLJotevn. Mo.—Funding bonds
Funding bonds .,

Date of
Bonds.

1870 'HI
1881-86
1872 '73

1887
1871
lsiio

1880-'83
1SSJ-N7
1XH6

1859-'86
1871

1869-'82
lSli-l (!.-.

1877-'88
1888

1855
1855 to '71

1859 to '70
1868 to '70

1862 to 65
1.860 to '70

1868 to '74
1879

1868 to '74
1878

1845 to '72

1863
1882-'83

1885
1869-'70
1872
1872

1867-79
1887
1863

1872-74
1876
1836
1875
1879
1879
1872
1879

1866 to '77
1870
1886

1872
1872 to '74

1872 to '75

1873 to '76
1875
1882
1885

1868 to '79
1880

1882-83-85
1887
1888

1858 to '75
1868

1838 to '75
1870 A '72

1874
1874

1866-75
1872
1885

1868
1872
1875
1881
1883

Bile or

Vpar
alue.

$100
100
100
500
100

50 Ac.
1,000

1,000
500
500
500
500
500
500

50 Ac.
50 Ac.
50 Ac.
50 Ac.
50 Ac.
50 Ac.
50 Ac.
50 Ac.
25 Ac.
1(0 Ac.
25 Ac.

500 Ac,
100 Ac.
100 Ao
100 Ao.
1,000

500 Ac.
1,000
500 Ac,
1,000

lOOOAc..
lOOO&c
1000Ac
1,000
£100

lOOOAc
Large.
1,000

Various

Amount
outstanding

1,000
lOOOAc
Various
lOOOAc.
1,000
5.000
5,000

Various
1,000
1,000

1,000
Various
1,000
1,000
1,000
1,000
1,000
1,000
500

1,000

i",6b'o

1.000
1,000

$860,200
660,000
290.800
37,500

640.000
162,850
266. 1-

877,000
100,000
64,000
65.000

383,500
271,000
251.000
125.000
30,500

303,000
255,000
4 7,000

1,069,820
564.S00

6.401,800
3,836.000
8,403.200

11,706,500
16.241,100
3,500.500
6,243,975
4,282,500
300.000

1,226,0"0
2,179,223
1,480,000
3,734/; 00
308.000
416,000

1 ,200.000
726,500
787,000
300.000

4,000,000
1,500,000
483,000

1,397.250
600,000
596,000
500,000
18.438

1,442,700
100.000
150,000

2,346,608
1,179,700
1,478,550
428,700
128,000
750.000
534,000

3,182,000
410,000
100,000
150,000

4,364,000
1,024,000
913,000

2,850.100
3,657,000
555,000
340,000
589,000

1,700,000
800.000
900.000
465,000
461,000
950,000

2,850,100
500,000
600,000

1,900,000
819,200
902,000

INTEKKST.

Kate.

6
5
8
5

5 A8
10

6 A7
5
4*g

4H- A 7
7

5,6,7
7

4,4i« A 6
4
7
Vm

6g.. 7
4ifl

6
6
6
6
6

6
6
4
7
6

5,6 A 7
4 A5

5
4
6
6
6
6
4
5

5 A6g.
5 g-
3iag
5 g.

4>s
5
7
4Wj
6
6
4>a
6
8
5
4
7
7
7
7
7
4
3

6 A7
5
4
3-65
4
6
6g.

6 A6g.
6g.
6g-

5 A 6
6 g.
4 g.
365
7
6g.

f*6

Various
A. AO
A. AO.
M. A S.
M. AN.
A. AO.
Various
Various
F. A A.
J. AD
J. AD
Various
J. A D.
Various
A. A
Variouw
51. A N.
Various

J. A J.
J. A J.

A J.
A J.
A J.
A J.
A J.

A J.

When
Pay'ble

A. A O,
J. A J.
Various
J. A J.

J. AD
At. A N.
J. A J.
M. A S.
m'uthly
J. A J.
J. A J
J. A J.
J. A J.
M. A 6.

J. A J.
J. A D.
J. A J.
J. A J
Various
J. A J

J. A"J.

J. A J
J. A J.
J. A J.

J. A J.
F. A A.
Various
J. A J.
J. A J.
F. A A.
J. A J.
Various
J. A J.
Various

a."a"o.
Various
F. A A.
Various
Various
M. A N.

At. A"N.
J. A D.
J. A D.

m.'a's.
J. A D.
A. A O.
F. A A.
F. A A.

Where Payable and by
Whom.

Norfolk and Baltimore.
do do
do do

Norfolk.
New York and Norfolk.

N. Y., ('hem. Bank.
Kountze Bros.

do do
do do

City Hall, by Treasurer.
do do
do do
do do
do do
do do

N. Y„ Merch. Ex. Nat. Bk.
do do
do do

N.Y., Am. Exoh. Nat. Bank.
Philadelphia, by Treasurer.

do do
do do
do do
do do
do do
do do
do do
do do

Phila., Townaend, W. A Oo.
do do

Pittsburg and New York
New York, B'k of America.
Pittsb'rg and Philadelphia.

Plttsburir, Treasurer.
Boa., MaverlckN.Bk.orPtld

do do
do do

Boston and Portland.
do do
Providence.

Boston, Prov. and London.
N. Y.. N. City Bank, A Prov.

N. Y., Best, or Loudon.
London, Morton, Rose A Co

Providence.
do
do

Boston and Providence.
New York,

Richmond, Treasurer,
do do
do do

N. Y.. Union Trust Co.
New York and Rochester.

do do
N. Y„ Union Trust Co.

do
do •
do

N. Y., Bk. Repub. A Bk.Com.
N.Y., Nat. Bk. of Com.ALon.

do do
do do
do do
Bk. Com. A Bk. Repub.
Nat. Bk. of Republic.

N.Y., Nat. Bk. of Commerce
N.Y..B'kof Com A 3t. Louis.
N.Y., Nar. B kofCom.ALoo.
New York or London.

do do
N. Y., Nat. B'k Commerce
N.Y., Nat. B'kofCom.ALon.

NY
N.Y

N. Y., Nat. B'k commerce.
do do
do do

N. Y., Nat. Bk. Commerce,
do do

Principal—When8al—

1

iue.

July, '94 to 1914
1911 to 1916

Apr..'92,July,'93
Sept. 1, 1917

1901.1914A1915
Oct., 1889

1900 to l! 03
1902-1907
Aug., 1906
1888-1904

1888 to 1900
1889-1902
1888 to 1900
1901-1907

1908 to 1912
June 1, 1890

Mar. 1, 1902A'O3
Aug. 1,18891901

1H09
1885 to 1897

1889 to 1903

1891 to 1905

1899 to 1905
1888 to 1904
1893 to '98

1908
1893 to 1912

1913
1912-1913
Dec. 1, 1915

Nov., 2, 1888
July 1, 1897
Sept. 1, 1907
1891 to 1897
July 1, 1912
Jan., 1893
July, 1900
July 1, 1906

Sept. 1, 1916
July 1, 1895
June 1, 1899

July 1, '99 A 1900
1892

May 1, 1889
1898 to 18S>9

Jan. AJulv, 1900
July 1, 1906

J.A J., 1888-1914
1904-1909

July, 1914-'21
1920 A 1921

Jan. l,'89 to 1903
Feb. 1, 1893

Jan. 1889 to 1902
Jan. 1, 1903
Jan. 1, 1905
Aug. 1, 1912

1890, redeem.'87
July 1889 to '99
Jan. A June. 1900

1902-'03-'05
1907

Apr. 10. 1908-'18
Aug., 1888 A 1895

Aug.. 1898
Aug. 27.'88 to '95
1890 A 1892
July 1, 1894
July 1, 1894

18i0-95 A 1906
Deo. 10, 1892
June 1, 1905

Sept. 1, 1888
June, 1892
April 1,1905
Aug. 1, 1901
Aug. 1, 1903

Real Personal Tax p $1.0C0 Net Debt,
Years. Estate. Estate. State A City. Dec. 31"
1884 $1,119,761,597 $218,536,746 $22 50 $94,406,228
1885 1,168,443,137 202.673.866 24 00 93,031,951
1886 1,203,911,065 217,027.221 22 60 90,395,631
1887 1,254.491,849 253,148,814 2160 93,300,581
The Legislature passed a law in 1885 that the Indebtedness should

not exceed 10 per cent of the assessed value of real estate, and this 10
per cent was construed by the Court of Appeals not to Include the bonds
In the sinking fund as a part of the debt. (V. 43, p. 41; V. 44, p. 204

;

V. 45, p. 86, 541 ; V. 46, p. 60; V. 47, p. 21.

Norfolk, Va.—Total funded debt June 30, 1887, was $2,172,398,
of » huh ftd40,«.00 was for water; sinking fund appropriation for 1867-
88, $9,264. The assessed valuations and tax rate per $1,000 wore

:

Years. Real Estate. Personalty. Tax Rate.
1885 $12,307,131 $1,899,550 18
1886 11,963,150 1,739,630 18
1887 12,094,205 1,642.820 18
—Population by U. 8. Census in 1870, 19,229 ; in 1880, 21,966.
Omaha.—Total funded debt May 1, 1888. $1,398,950. Assessed

valuation In 1887—Porsenal property, $3,716,625; real eatatc, $12,798,-
119; totai, $16,514,744; tax rate per $1,000, $46 50. Assetsed valua-
tion Is remarkably low (treaaurer says one-eighth of true value), hence
tax rate appears high. State taxes are levied on tame valuation,
which explains the undervaluation.
Patemoii, N. J.—Finances are apparently in a sound condition

Tne assessed valuations, tax rate per $1,000, Ac, have been:
. -XS"JS" ^^ Estate. Personalty. Tax Rate. Debt.
JffJSS $19,205,501 $3,816,600 $25 00 $1,168,500"85-86 l»,S49.lll 3,891,115 2500 1,165,000
1886-87. .20.467.176 3,913,863 25 00 1167,000
-Population. 51,031 In 1880: 33,579 in 1870.

a
P
?°f!"'. n1i

,,~ F,
i
n,
i
e? i

de
i,t„

Deo
-
31 > 1887 ' $635,000 ;

deduct water
n% Jio*? ,L-^ :

,
u?Ld,

ebt
' $'85,000. Population, 29,259 in 1880:

22.849 In 1870: In 1886 (estimated), 45,000.
Philadelphia.—Jan. 1. 1888, the funded debt was $58,778,213.

(against $70 970,042 In 1880), of which $6,401,800 was for water debt
•Inking fund assets (City, State and Gov. bonds at par), $23,585,000.

in the following table the assessed value of real estate Is near its cash
value, aud debt includes outstanding warrants.
Years. Debt on Jan. 1. Real Estate. Personalty. Tex Rate.

1878 $73.615,352 $566,988,097 $2150
1885 64.131.362 587,749,82-5 10,035,600 18 50
1886 62,589,679 601,001,971 10,307,644 18 50
1887 59,940,046 619 059.9O7 10.619 325 19 50
1888. 58,77^,213 644,063,374 3.149,665 18 50
Assessed valuations of property for 1888 were : Full oltv nroperty,
$586,299,595 (tax rate, $13 50); suburban property, $42.222",910 (tax
rate, $12 33); farm property. $18,690,504 (tax rate, $9 25). Popula-
tion. 1870, 674.022, against 847,170 in 1880.

Pittsburg.—Total debt Jan. 31, 1888, was $13,203,423; net,
$10,772,950. The assessed valuation in 1881 was: Real property;
$105,404,720; personal, only $1,838,258; tax rate, 1884. $16 per $1,000
Valuation of real estate in 1885, $108,530,608; personal, $3,000,000;
tax rate, $13. Valuation of real estate in 1887-8, $132,260,000; personal,
$2,464,000; tax rate, $18. Population, 156,389 In 1880; 86,076 in
1870, and on July 1, 1887 restimated), 205,000.
Portland, Me.—The sinking fund and available assets March 31,

1888, were $146,652, not including $1,350,000 P. A Og. RR. bonds.
The city is protected bv mortgages on Atlantic A St. Lawrence Railroad.
Population in 1880, 33,810; 1887 (estimated), 40,000. The asaessed
valuations, tax rate. Ac, have been

:

Real Personal Rate of Tax Tot. Debt Sinking
Years. Estate. Property, per $1,000. Mar 31. Fuuds, Ac*

1884-85.. $20,794,300 $12,014,435 $20 50 $4,286,000 $106,408
1885-86.. 21,208,000 11,759,525 21 00 4,285,500 162,988
1886-87.. 21,571,000 11,862,200 2100 3,942,!S00 167,627
1887-88.. 21,850,500 11,901,540 2100 3,437,500 146,652

* These do not include the sinking funds for railroad loans.

Providence, It. I.—Floating debt Sept. 30, 1887, $839,429. The
sinking fund for bonds due 111 1893 is $355,580: 1895-99, $813,072;
1899-1900, $166,550; 1900-06-16, water loan, $474,033. Sinking funds
are invested in the city's bonds aud notes. Net expense for water
works in year 1886-7 was $11,887. Population, 1870, 68,904; 1885,
118,070. The laws of Rhode Island now limit the debts of towns to 3
p. c of their assessed valuation.
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Subscriber* will confer a (Teat favor by glvln-: Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanations seenote*on first page of table*.

81. Paul. Jfi«a.-Bond»
Bonds
do
do
do
do (30 rears) .

Waterworks coups, (acts Feb.. 'SI A Jan.. "88)

Mm. Mass. -City debt (#302,000 6->
Water oan ,

do
Jan rraneueo— < Vnt. Par. KR.. eoupoD .

Western Pacific Railroad, do do .

.

School bonds
Behonl bonds
Park Improvement bonds
Hospital bonds -

Boaseof Correction bonds
City Hal! c«n"-
Montgomery Aw (apaetal taxi
DupontBt. (*!>•

4a*a>».>jA. Oa.-Onupmolse bonds of 1879 ....

Coinpn«iil*e bands of 1883
tomerrUu. JfoM.-ilou.ls (f10.000 t>s>. 1904)..
Bon

Btrbtu/l'.l'l. Mas*. -City notes
City bonds o
Water loan ($300,000 are 6 per cents)
Railroad loan. .. e

Tottdo, O.—General fun.l rltr i>>ud*. coup
Flea-in*.'. ' '.

. -\\m
Toledo at Woodvllle Railroad, eoopon
Waterworks (43.000 only 6s)
Brl Ige bonds (redeemable after 1 - • •

Wars—far, if.—<1ty,(95uO,OO0 p.. 41. 443.100 n
Sewer del.t (all registered)
Water debt, res;

Date of

Bonds.
81se or

I
Amount

par (outstanding.'
Value

INTEREST

1881-81
1870 80fa
l-.:»t..--*l
ik.; i 1,,-ts
1860 tn To
1886 at '681

1882-4-5
Varlona.
1888-9
1878
IBM
1*65
1870
1871

i»;:i..t.
1871 to "73

1873-74
1879
1970

91,000
1.000
SOOAe.
Various
Various
1.000

l.OOOAr
100 an
100 ata
1.1NNJ

r.«Mp.tc.

BOO ta
800 Ac.
BOO ate.

BOO Ac.
BOO an.
BOO ass.

500 AC

100 sto

i.o
-T

00 Ac.
•oo

981,000
tx.il.600

41 8,000
507.881

875,000
1..-.OO.0O0
.•39.500
2OO.000
398.500
ltll.OOO
87.000

285.000
200,000
475,000
210.000
150,000

1,579.000
919.000

1 'o.ooo

1.000.000

|

Rate.
When

Pay'ble
Where Payable, and by

Whom.

Principal—When
Due.

4 Various N. Y. Chas> National Biiuk. 1907 to 1913
S Various do do 1897 to 1915
6 Varlona do do Nov.,1888 to 1904
7 Various do do Oct,, 1895 to 1903
8 Various do do 1893 to 1904
4*j do do 1916 A 1918

4 A 5 Various do do 1912 to 1915
i 8 Various City Treasury. July 1888 to 1895
6 A. A O. do do Apl. 1,1893-1888
B J. A J. do do July 1, 1904
7*. J. A J. 8an F.A N.Y.. Laidlaw A Oo. July 1, 1894
7«- M. A N. do do May 1. 1S95
7». J. A D. do do June 1,1890
eg. J A J.' da do July 1, 1894

1887 A 1904eg. J. A J. do do
eg M. A N.i do do Not. 1, 1891
7g. .1. A J. do do July 1, 1894
eg.

"ft- J. A"

J

do do Ju'y 1, 1899

San.P.A N.Y..l-al.|lawA Co. i me
s O—K NY.. Eugene Kelly A Co.

Q - J do do
Feh. 1, 1909

B July 1, 1913
S Various I Boston. Nat. Security Bank

Various da do
li-8 to 1900

I 1 988 iol907
4»» lent anil n*mp<ien Oo. 1388-1892
e Various Boston. First National B'k. Apr , liJr-S* to 1800

«A 7 to do \pl. 1. '94. to 1900
7 A. A O. do do 1--"* to 1893

Virion. N. Y.. Imp. A Trad. N. Bk. 1899 to 1017
a a a Vatious 1 > do n-.i 18M

May 4. 1900
a .* 1 Jrorlono do do 1893 to 1880

B do do Dot. 1. 1913
4. 5 A Various CTrea*.A Boat. Mont*.' Bk. Jan. 1, '89 to 1905
4. 4>s. 5 Various do do IMP to IS* 6
J"* 4,5.8 Varum. do do Dec. 1. '90 to 1915

Pernor al Tax per Total
Tears. Estate. Property . (1,000. Debt.
1883.... 900.14i.4O0 93l.72J.0OO 914 50 90.!"
1884.... 91.642,100 80,954.400 14 50 U.-90.6-M
1885.... 93.8V7.4O0 31.314.000 14 50 9.'
1884.... 87.075.000 32.281,500 14 00 ".' -

1887.... 90,754.040 3 4.v21.720 14 50 0.767.616

MiaMl k

Kun.ls. «r.
-

1.848.784
i.k- m

'Isss.- In adlitlon to the debt
Jan.. 1— ly pan
fun.1- Jan.. ! I i iniMsfini
l> nl. ) -i.nation. 27.563 In 18-

ki rate, 915 50.

above given there were
The sinking

tin* principally of City of Salem
-1.117 :•! l-7ii T*x valuation.
In 1883 valuation. 925.61 1.115;

at rate. 916. In 1 184 valuation. 825,300,772: rate of tax, 917 50. In
,i-5 real estate valuation, r •. personal, Ac 912.2.14.810;

Valley RR- loan. * .

i of said mad to Erie Halls.

IfUlnry, III.—Total fun let debt Msrrh 1.1846. 81 7:-
'31 July 1. 1111. Assessed valuation

•300 much below true value Mi
annual sinking fu d of 9**.000 la rapidly reducing lb* dabt. Toere
are also 835.400 5 par rents iM. A B

ci. I t . Va. 1 «; debt Jan. 1 -33 683. In 188'.
real estate valuation. 833,104 oj4; per •onai. 910809.61 2; tax rate per
91.OO0. 8! I 133.517.80
tax rate per 91 Oou. 91 1. In 188V real estate, 832 .

913. 7.'. 1.604. tax rate. 914. Poxoalatloa. 63.000 In 1
-

Rochester. -Total funded debt, 85.254.OO0 J il

are provided for by

per et. of true value), rate of lai. Ac., have been:
.ual Tax per 91 .000

IT..,-nv
91.117,200
1.77-
2..I1'.i.o-h.

8.345.000
4.520,000
4.108/900

, are provided for by net ronsopta
ray. Population, 89J66 in 1980

:

911986 In 1870; in 1882. estimated. 105.000.

IBrtate.

-1.975
72.850.900

~~
4,025

In ..M WafAo,
27 •,.-.

Debt.
93.354.000

91 88
98 99 5.199.0OO

14 15 5.3 6J.OOO
9-91 to 16-88

. »•»«»'
In 1888 real estate rained at 80 p a Population lo 1889 about 130.000.
Borklaud, J8e.-Valuafnof real and personal estate, 1885. about

'axrate.834per91.000-, 1886 valuations, 93.788,7-
rate. $J2 50 per al.OOO-. In7, tax rate, 924. Population. 7.599 In
1881; 7.074 In 1870.

1887. estimate I 60.000.
given above 848.V.O small kaaosa, an
6SO: rash In sinking funds, 944403.
The ssam s il vaiua'toes On 1887

la 1880. 32.431 : In 1870. 19.565; In
Dan. 31. 1887, there ware la addition to bonds

and the total funded debt was*

. ' ant half of aetoal valuation! and
r 91 .000 tor three years were as below

:

Tax rate.
823

21
1870 was

in<-rk-..|

of tn,
in all to

1889 8l.il78.liil
1884 7,873.150 3.7.x) 2: J

1887 15,000,000—
St, Look— Population by the United States

910,864. against 350.518 la 1880. The city and
by law la 1877 and city sseamed the county

'

Si Lome Oaaltghi Company for gn*
- - 12.000. with Interest to March 31

n 1880 en
able la 1980: 8J1

a as glrrn above, to
I
..f the « per rent

Idty
Company for gas fnralshea.

h Interest to Marsh 31, 1869, was dcisliUiit against
- 80 aalpeU. 0544.O0O renewal boa la, due 1900,-re redeem" I*OOO.duelie02l»05.ar« rasieesnahle 189 J- 18*5. Of

- will be red, seats! with
- In additloa la tee beads

as given In above table, there as the following: OIO.OOO Hospital. >s.
; 944.000 Harbor, 6s. doe 18so: 6>£ooo Oaiiailaiei

fadebtsdnses 6»,
- 1 vaiosttea of property aad tax rate hare bean:

—Kate of tax per 91.000.^

total. 8J5.i»t6.l3o; tax
- i 50 : prr.ouel.6r.

. real est if. »1 1. i

rite. 4(6 00.

stlnn or real estate,
'3; lax rate, 415 50;
» 1 2,614,827; tag

ssu Praarlsco, -Population
Tos Moutttoiuery Avenue anil 1)

ebargtable only on the asseseiai
are an pro jn-«- to determine th i

>rt an 1 reinaitM pe

following valuatloua am made b
by the State

1 19.173. tn 1870.
">mls are special issues
v beiiedtted. and suits

legal status. The 4"Ctiton has dern
aled to the V S.

Hag. Sinking fun-Is on hand Oot.
-;. was 4 1.309.920. The

. the city and county. th-< valuations
lining dlootrent, but the tat rale below lucludos that f>r

Total
Realty. r. r-o'ultv. Tax Kate.

1989-81 8'i 916 9741
15 75

..171.411 15 95
54,741.8 4 15 71

.. 191.404.111 17 56
Navaiioali, (sa.—Total funde.1 il.l.t Jan 1. 1---. 93^78400,

Sinking run.

i

1 and canceled 93J,3i)j iion.l-, li it no
l>onli are drawn. Default vw made on interest Nov. 1. is7«, in oonse-
queooe of yellow fever and non-oolleetion of taxes, and compromise
hoods were Usue.1 on certain terms. Asscsseo value of real estate and
1st rate each yeat have been as follows : In 11-1.910,500,000,935;

810.900.000.810: in
ihhmnjo. 9JI 25; In 1486. 8I3.4O0.0OO. 821 25: In
#21 25. Population In 1 1 70, 21.235, against 30,708

In lim.
Sosaervllle, Vfaaa.—Total debt. M ly 1, 1888. 9872.5O0. of which

> was water on of ilelit In 1 444 '0 May 1
(86.j2.50

sngs'.'iui
800. Tat rate I

•2 .219.900; person I.

9»riii-n. I.I, 1..,.
deduct water do'.
The ralin.^l oosM fan.
estimated at in.niM). 1-:

and Personal
Yearn. Property.

Jf»4 9211ei80.no

.»:.!

2O7..',36eT00
. 214.427.690

1887 ...

:.p r"
-I. I'ml,

In Ili7 II,.-

•hMMOf

1983.
1--4

n of real

Limits.
85 00 817 50
5 OO 17 50
5 00 17 50
BOO 17 50

poUnion In 1870 was 33.300;
4e of population Is 1

1

and tax rate have been

:

Kate of Tax

rr 81.000.
:i BO
l« i»>

in BO
17 SO

true value.

9U.000.ooo 91
47.000.000 1 1

50,512.212 14,301.
69,539^70

-halfoft

Debt.
922,105,000
22.H
33.94J.iss>

33,105,000

la 1880, 41.498;
' valua-

T.rtal

Dabt,
41.3J-.fi
8.027.140

. HID
1.057

Ya
1441 .

1883

....... . - ...
1-86
1887
-Valuation of real i

Toledo.

891 and 1892. an 1

sinking fun Is to Its
lattoala 1888. 999,103.300; la 1683, 833. 1 12.-

98) In 1880 '<>; in 1446. 926.003,-
an I 1884. 915 4n to 1847 real estate was

• ud tax rate, 911 8>». Property
p. Popiila'lo-i Ji. •.: 11.64 -, in li7U.
-Total f in I- I .1. •... .I.in. 1. 1---. «l.ll ..<><)J.

9114,114.
' eaeb year. Population in

0, 88,703. Tai valuation and rates have been :

p. •r.on.u Tax rate
Real E.tute. propertr. per 41.000.
8JI .7 ••..:.j.> 94,93.5.850 13 60

'.420 -.258 12 50
8380.489 12 50
1,788,648 14 00

99,989.980 12 90
'.I 13,413 14 80

1.1 40
at- la about 75 per cent of true value.
:•!.: i . .

i
---

. i- ri.l u.7 10 "< tills

wUlTssseasooeoM was 825.7 I > ilns runil assets,
tohoadsas icireii a '. Kioos.due
10,000 4s. due I , 1444. 1495 an

I
81 re .; astate. 1--.. 8Jl.7Ji.240; personal,

.-«. 928 per 41.000. Val-
total val-

i>\ Mi

, Jan. 1.

oHaM !>

p T.mal,
r. en •'»<». s

50.137 III 1440;

1888. 81.383.700,
1. H47. tU.418.-

8 3.0 10. esuin ilnl

914.5 70.335; tax
In 1485. HJ.714-e. 916 6il

: n rata. 914. In 144 7. real.
la, 9 17. Prjperty Is sssessed
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Subscriber* will cooler a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Ac, see note*
on ttrst page ot tables.

Ala. y. 0. Texas ct Pae. Jun«.-lstdeb.,redat U5.C
2d debentures o"

AK>. Of. AntfA'n.—1st mortgage <'

Gen. M. redeem, at 110 June 1, '99, $20,000 p. m.
Albany ct Sntq.—Stock, 7 p. c. tental D. A 11. Canal.
Albany City loan (sinking fund, 1 per ct. yearlylc
Consol. m„ (guar. D. AH. endorsed on bonds). .0*

Allegheny Valley—General mortgage (Blv. Dlv.)..o*

Bonds to State Pa. (endorsed) 2d .M.. East ext..c*

1st mort., East'n Exten., guar, by Pa. RK o*

Funding Income bonds, with traffic guarantee, o*

Amador Jlranch— 1st mortgage
Aritona Mineral Bell— 1st M., g. ($20,000 per mile)
Atherittr <t Spartanburg—lat mortgage, gold
Atchison Col. & Paciftc—1st mort., guar. C.B.U P..
Atchison Jewell Co. it UTesl.—1st M., guar. C.B.U. P.
Atchison Topeka <t Santa Ft—Stock
1st mortgage, gold, ($15,000 p. m.)
Land gr. M., g.. ($7,500 p. m.) pay. from land reo'ts
Consol. bonds, gold, ($7,500 p. m.)
5 p. o. bonds (drawn at 101) s. f. $34,250 yearly
8. F. 5% bda,plalD (red. at 101) s. f. $37,000 yearlyWo s. f. bds. (dr

-n at 100) s. f. $78.000 c&r
6% s. f. secur'd. bds. (dr'n at 1(>5) s.f.$123.000 c.W
Collateral trust bonds., gold (V. 44, p. 245).. ..oAr
At.T.AS. Feiu> hie. (terminal) guar. $10,000,000
Wloh. A8.W., 1st M.,g. ($l.\0n0 p.m.). rental guar.
K. C. Top. A W.lst M., g. ($13,000 p.m.),rental gu.

do do inc. bds., ($4,600 p.m. guar.)
Pneblo * Ark. V., lstM..g. $14,000 p. m. guar..o*
Pu.AA.V.,l8t(A2donl48m.)$14.000p.ni.guar..o*
K. C; Emp. A So., 1st M , $8,000 p. m., ga,. guar.

Miles
of

Road.

233

290
290
209
142
142
132
110
110
259
27
35
71
254
34

3,016
470

27
66

282
282
64

Date
of

Bonds

1882
1884
1878
1888

1865
1876
1866
1870
1871
1874
1877

1885
1879
1879

1869
1870
1873
1880
1880
18S0
1881
1887
1887
1872
1875
1875
1875
1878
1879

Size, or
Par

Value.

Amount
Outstanding

£100
4100

$1,000
£100
$100
1,000
1,000
1,000

100.000
1,000
100 Ac
1,000
1,000
1,000
1,000
1,000
100

500 Ac
500 Ac
500 Ac
1,000
1,000
1.000

1,000Ac
l.OOOAc

i",6b'o

1,000

1,000
1.000
1,000

$7,12-1,000
2,232,000
1.714,000
£276,000

$3,500,000
1,000,000
9,769,000
4,000,000
2,li>0,000

10,000,000
9,726,300
675,000
700,000
500.000

4,070,000
542,000

75,000,000
7,041,000
2,411,500

108.500
974,000

3,481,000
4,610,000

14.422,000
11.64',000
4,00,),00il
412,000
854,000
200.000

1,633,000
2,082.000
532,000

INTEREST OR DIVIDENDS.

When
Payable

Where Payable, and by
whom.

Last paid April, 1887.
Last paid Jan., 1887.

N.Y.,Farui.L.A Tr.&Bos
London.

N. Y., B'k of Commerce.
N.Y.,Del. AHud.Can.Co

do do
N. Y.,Wins. Lanier A Co.
Harrisburg, Treasury.
Philadelphia or London

N. Y., So. Pacific Co.
Boston.

SJ. Y. Company's Office.
N.Y.U.P.Of.AUn.Tr.Co.
M.Y.U.P.Of.AUn.TrCo.
Boston. N. Y. & Chio.

Boston, North Nat. Bk.
do do
do do

Boston, Boston Nat. B'k.
do do

Bos*. Safe Dep. & Tr. Co.
N.Y.,B'kof Com.A Boat.
Bjst.,8afe Dep. & Tr.Co.

do do
Boston, North Nat. Bk.
Boston, Eyerett N. Bk.

do do
Boat., N. Bk. of No. Am.

do do
Boston, North Nat. Bk.

Hands—Prinoi
pal. When Duc-
Stocks—Last
Dividend.

April 1, 1907
June 1, 1907
Jan. 1. 1908
Dec. 1, 1927
July 1, 1883-
l895-'97

April 1. 1906
March 1, 1896
100,000 y'rly.
April 1, 1910
Oot. 1. 1894
Jan. I. 1907

1916
April 1, 1925
May 1, 1905
May 1, 1905

An?. 15, U8B
July 1, 1899
Oct. 1, 190C
April 1, 1903
April 1, 1909
Sept. 1. 1920
Oct. 1. 1920
Deo. 1, 1911
Feb. 1, 1917
Jan. 1, 193T
July 1, 1902
July 1, 1905
Mar. 1, 1906
July 1, 1905
July 1, 1905
July 1, 1909

Alabama N. O. Texaa & Pacific Junction (Limited).— (Six

Hap Cinn. y.O.d T.P.J— L'hla is an English Co. controlling the Vicksnurg
A Meridian, 1 42 miles ; Vicksburg Sureveport A Paciiio, 189 miles ; N. O.

A North Eastern, 195 miles; andSpanisk Fort R'y, nearNew Orleans, 13
miles. It also controls the Cincinnati New Orleans A Texaa Pacific

Railway Co. (lessee of the Cincinnati Southern Railway). The manage-
ment of the company is the name as that of the Alabama Great Southern
BE. In Nov., 1887, Francis Pavy was appointed in London
leoeiver of the English company in liquidation. The preferred or

"A" ahares are *1,500,000, having a preference for 6 per cent cumu-
lative, and the deferred or "B" ahares £2,500,000; par value of all

shares £10 each. The first debentures are redeemable any time at 115,
on six months' notice. The company holds the followingsecurities, viz.:

Ota. N. O. A Texaa Paciflo $532,000 8tock; Vickaburg A Meridian,
$245,000 1st mortgage, $105,000 2d mortgage, $416,500 3d mortgage,
$1,464,300 preferred stock and $363,000 common stock; of Vicksb.
Shrevep. A Pao. $3,692,000 1st mort., $1,931,000 incomes and $1,594,-
000 stock; of N. O. A North Eastern $4,900,000 1st mort. and $4,320,-
000 stock; N. O. Spanish Fort AL. RR. $300,000 1st mort. and $200,000
ccuii. stock; Cincinnati Southern, $532,000 stock. (V. 45, p. 52, 436.)

Alabama Great Southern.—(See Map Cinn. JV. 0. it T. P.)—From
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie
to Chattanooga, 5 miles total operated, 295 miles. The Alabama A
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore-

closure Jan. 22, 1877. Present company organized Nov. 30, 1877, and is

controlled by an English company of the eaine title. The English com-
pany haa $670,000 debentures exchangeable for genl, mortgage bonda.
Capital stock—common, $7,830,000, andpref. 6 p. c. cumulative for six
years, $3,380,350; par $50. In 1887 it was voted, subject to act of
Parliament, to issue for arrears of intereaton preferred stock 4 per cent
certificates, redeemable i y sinkg. fund in ten years. The geul. mortg.
for £1,160.000 was authorized in 18h8 to provide for equipment, im-
provements, Ac; tufiicient bonds being reserved to retire prior mort*
-age bonds and debentures. V. 46, p. 608. Gross earnings in 1887,
1,575,993 ; net over expenses and taxes, $474,361. Gross in 1886,
1,215,195; net, $276,798. (V. 46, p. 608.)

Albany ic Susquehanna.—Road owned from Albany, N. Y., to
Binghamton, N.Y., 142 miles: branches operated Duanesburg Junction,
N. Y., to Schenectady, 14 nines; CoblesMU, N. Y., to Cherry Valley. 21
miles; operates Lackawanna A Susquehanna RR., 22 miles; East Glen-
ville to Coons, 10 miles ; total operated, 209 miles. Leased in perpetuity
from Feb.. 1870, to Delaware A Hudson Canal Co.; rental, 7 per cent
on stock and interest on bonda. Additions and betterments charged to
lessors, and cost made part of investment. The consol. mort. is for $10,-
000,000, of which $3,000,000 are 7 per cents, currency ; the principal of
the 6i. is also payable in "lawful money," but the interest in gold. Groaa
earnings In 1887, $2,786,322; net, $939,944. (V. 45, p. 180, 614, 855 ;

V. 46, p, 228, 481,610.)

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; othera, 17
m,; total operated, 259 m. The stook is $2,166,500. Of the inc. bonds
the Penn. RR., No. Central and Phila. A Erie hold $6,087,000, the
Interest on which was paid altogether in bond scrip. The coupons of
guaranteed bonds held by the Pennsrlvania Railroad for advauoes
amount to $0,283,935. The Penu. RR. owns $1,250,000 stock and
$5,510,000 funding 7 per cent bonds. In May, 1884, receivers were
appointed at the Instance of the Penn. and other railroada as plaintiffs.
Suits are pending.
From January 1 to Mav 31 in 1888 (5 months) gross earnings were

$798,165, against $779,179 In 1887; net, $323,114, against $282,704.
In 1887 gross earnings were $2,029,108; net. $797.76s»; deficit under
charges, $397,403. In 1S86, gross, $1,812,729; net, $681,230; interest,
$l,115,001;defl(.it,$432,384.-(V.44,p. 21,012; V. 45, p. 792, 980; V.
46, p. 480.)

Amador Branch.—Gait, Cal., to lone, Cal., 27 miles. Leaaed till
Nov. 1, 1890, to Cent. Pacific, but in Nov.,' 1886, new lease to Southern
Pacific was made; rental $48,000 per annum. Stock, $675,000. Earn-
ings In 1887, $52,819 gross and $25,588 net. In 1886 gross earnings
$39,448; net, $13,124. Leland Stanford, Pres't, San Francisco.

Arizona Hi mi al Belt.—Road pro)eoted from Flagstaff, on the
Atlantio A Pacific, to Globe, Arizona, 180 miles, and completed to Ful-
ton, 35 miles. An Important contract between this company and the
A. A P. is in dispute, and work has been suspended. J. W. Eddy, Prest..
Boston,Ma88.-(V.45,p.ll2,564,«l2; V. 46, p. 218, 480.)

Aahevllle & Spartanburg—(See Map Richmond <« W. P. Term).—
From Spartanburg, s. C, to Aahevllle, N. C, 71 miles. Formerly
Spartanburg A Asheville; sold in foreclosure April. 1881, and reor-
ganized. Stock $1,050,000; par $100. Controlled by Rich. A Dan. In
year ending June 30, 1887, total income was $52,840; deficit under
£R?,

r
?
ti
o g ey?1"""* ana taxes, $21,585. In 1885-6, gross earnings

$20,5*3 ; deficit, $5,527.

» Atc™"°,n CoIo»"»do A Pacific—Watcrvtlle, Kan., to Washington
Kan., 20 niiies; Grcenleaf, Kan., to Logan, Kan., 155 miles; Logan to
Lenora, Kan.. 25 miles; Downs, Kan., to Ball City. Kan.. 24 milee; Yuma,
Kan., u>y> arwick, 81 miles ; total, 254 miles. The road forms an exten-
sion of the Central Branch Union Pacific, whioh 1 eased it in 1879 for 25

years, and guaranteed the bonds. The road is controlled, and the whole
system is virtually owned by Union Pacific, but operated by Mo. Pao.
Stock. $1,522,400 (pir$100), of whioh U. P. and C. P. own $920,300-
Rental is $254,370 per annum.
Atchison Jewell Co. Sc West.—Jamestown, Kan., to Burr Oak,.

Kan., 34 miles. Under same auspices and oontrol as Atchison Colorado
A Pacific. 8tock,$202,800, of which Central Branch Union Paciflo owns
$105,000. Rental is $34,000 uer annum.
Atchison Topeka & Santa Be.—(See Mops.;—Line of Road —

A complete detailed statement of the lines of road operated on Deo.
31, 1887, was given in the CHRONrcLE, V. 46, p. 610. Tue totals of the
different systems are as follows : Atchison, 2,081 miles; Southern Kan-
sas, 935 milea—total, both systems, 3.016 miles; Sonera, 350 miles;
roads owned jointly with other oompaniea (one-half of 229 miles—114
miles); tuta', 3.480 miles. The results on all these syatema are included
in the Atch. Top. A S. Fe report. In addition to the above, the Atohl-
aon Co. owns exclusively the Gulf Col. A S. Fe RR , 1.0.J2 miles, and is

part owner of the California Southern RR., 211 iniies, and the Atlantio
iS Paciflo RR., 919 miles. Also owns entirely, or controls, the Chica-
go Santa Fe A California Ry., 493 miles, the St. Joseph St. Louis A San-
ta Fe RR., 96 miles, the Chicago Kansas A Western (all in Kansas),
903 miles, the St. Louis Kansas City A Colorado RR., 61 tni'es, and Cal-
ifornia Central Ry.. 184 miles. Total of all other lines, 3.891 miles. The
operations of these roads are, however, kept entirely distinct
from those of the other systems and are not given In the Atchison's
reports. Grand total owned and controlled, 7,374 miles. The California
Southern gives a through route to the Pacific coast at San Diego, via
the Atlantic A Paciflo RR.
Organization, Leases, Ac—The A. T. A S. Fe. Co. was incorporated

March 3, 1863, and includes the Atchison A Topeka RR.. incorporated!
Feb. 11, 1859. The land grant waa reoeived by Act of Kansas Feb. 9,.

1864. The main line of 471 miles was opened Dec. 23, 1872. The
whole system outside of the main line is nominally under different cor-
porations, of which the ownership is vested in the A. T. AS. F.. and the-
roads also leased to that Co., and interest on the bonds usually paid as-
rental. The Southern Kansas and the Sonora systems are not leased,,
but are controlled by ownership of the stock.
In Aug., 1884, an agreement was made for the control of the Mojave

Division of the Southern Paciflo and a right for traffic over the Southern
Pacific to San Francisco. In 1886 the Atlantio A Ptcific 1st mortgage
bond interest was reduced to 4 per cent and the bonds guaranteed one-
half each, severally but not jointly, by the Atchison and San Francisco
companies. See Atl. A Pac. and St. L. A San Fran, in this Supplement.
In April, 188 i, the G. CT A S. F. was purchased by the Atchison Com-

pany by the exchange of G. C. A S. F. stook for Atchison stook, $3,000,-
000 in all. See official circular, V, 42, p. 630.
The fiscal year ends December 31.

Stock and Bonds—The stock has been inoreased from time to time
to present figures, for the acquisition of the auxiliary lines and by-
way of stook dividends. Dividends have been—in 1879, 3 per cent;
in 1880, 8ig; in 1881, 6 cash and 50 stock; from 1882 to 1886, in-
clusive, 6 per cent, and in 1887 614 per cent. The range in prices of
stook in Boston was—in 1881, 92«154>4; in 1882. 78 7e«9S 1e: in 1883,
7888014; in 1834. 59"aa80; in 1885, dS^aSO'a; in 1886, 79^8100^
in 1887, 90>8 ^119's; in 1983 to July 20, inclusive, 79^39958.
Such bonds as are held in the company'8 treasury, or leased line bonds

held as collateral for any of its own bonds given above, are not Included
in the above amounts outstanding. Total of bonds redeemed in 188T
was $323,000. Tue land grant bonds reoeive the proceeds of land sales
in payment of Interest and principal.
The sinking fund 5 per oont bonds due Sept. 1, 1920. are plain bonds

(not mortgage) and partly seoired by deposit of $630,0 )0 plain bonds
of Kansas city Topeka A Western RR. Sinking Fund is 1 per cent per-
annum, with which bonds are drawn at 101.
The 4*8 per cents due Ootober, 1920, have $1,650,000 of the 6 per

cent mortgage bonds of the Rio Or. Mex. A Pao. and $500,000 of the
RioGr. A El Paso roads as seourity, the sink. fd. being Ha p. ct. per an-
num, rising to 3 "a by 19 10. with which bonds are bought or drawn at parr,
registered bonds for $5,000 issued for coupon bonds, and are not re-
deemable till after coupons.
The 6 per oent bonds due Deo. 1,1911, have as security lat or 2d mort.

bonds of a number of the proprietary or controlled railroads, at not
over $25,000 per mile, deposited in trust as collateral; they are re-
deemed at 105 Ity the sinking fund, whioh is 1 p. o. ($1 i3,0 0) per an-
num till 1891 and 2 p. o. thereafter; reg. Donds for $5,000 issued for
coupon bouda cannot be redeemed till after coupon bonis. V.46, p. 336,
The 5 per cent bonds, due April 1, 1909, are secured by the N. Mex.

A So. Pae. lat mort. 7s.
The collateral trust bonds of 1887 are direot bonds of the Atcnison,.

company, against whioh are deposited In trust the bands of branch lines
oonstruoted in California and Colorado, not eioeediu; $25,000 per
mil". Bost. Safe Dep. A Trust Co., trustee. Sea V.44, p. 245; V.46,p.385.
The I) mils ou Chioago prjperty are aecured on terminals. Ac, in.

that city.

Interest on the Sonora RR. in Mex. (262 milea) 1st M. bonds Is guaran-
teed ; these bonds are at $20,000 per mile, of which $5,00J per mile are-

owned by the A. T. A S. F. Co.
The Cabforni t Southern 1st mortg. bonds are guarantee 1 (by endorse-

ment on the bonds) as per the agreement; of reorganization for that
oompany made in 1885. The first coupon on the Income bonda was
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DESCRIPTION.

tot explanation of column headings, 4c.. tee note*
on Drat page of tables.

3.r.««.F.(G«H.)-C3.sU't.8m..lst3n300p.in.g.,gn.
Marion * McPbereon. In. 97,000 p m.. gd.. guar,
nor. El Dor A W.. l«t, g. itlO.OOop. nv>
Wichita 4 Westcru— 1st mortgage coup .

KlngmanPratt 4 Weet..lst,g.<<rlS.00Op.in >...e*

Leav.Top.AS.W-lst m., >«(niar.bTALA >«byUn.P.
N. Hex. 4 80. Pac.-lst. g.. (91 5.0O0 p. m->. guar.
Sonore, 1st aort, gold. Interest gnaranteed
<fcJ.Bo.,lstM..«..gn.s.r326.000yearly<dr.atll2ic-
bean* bonds

«kle. Kan. 4 West.. 1st, g. guar, by A.T.4 8. F. c-

do Inc. bd*., non-emu. (97.000 p. m ) c*

S. Fe 4 Cal., 1st m.. 2d on 89 m.. g. gnar.c'Ar
4 St, Louis— 1st mortg. (910.000 p. m.)
1 Kensas-K.C. Law. 4 So.. 1st mortgage

Bo.Kaa.4 West-lat,(«f 831.087v'rlydr...
tancc Co. KB.— 1st luort. i«. f. #9.900 yearly)
Ottawa 4 Burlington BR.— 1st niortg

(Gulf Dirts.)—1st. g-M.gnar.in A. T
bonds (not cumulative) 91, -mile)

twitsim Kansas In Texas. 1st niort.. cold. guar..

defeased CAav(o«c.-8tock(5p.e.renri Klcli.4Dau.)
Mew pref. mort

BSSXtt1 (not eamulatlve) r

Debenture cert InVatee
Atlantic * MeasiMe— 1st mart, gold, flfl.OOO p.me'
sUtenMsat Pme, -1st M. guarant'd. $. (red. at 105)..o*
2d mortgage (•lO.OOOper nille)

Income arts., noo-eumtlve, W. D. (918.750 p.m ).

tat KB. 4 land gr. bonds on Cent. 4 Mo. Div ... e*
lst land grant bonds on Central Div.

. ram e*
Income'.' .none . •18.7SOp.in.ie'

M;l.-«

of
Road.

92
93
73
45
79
46

372M
210

450
450

i;i

150
1-'.m
18
42

35i)

•.'.ill

MfMtMM
"87

"55

9*7

640

11'i
tl

Date
of

Bonds

1-7:.
1-7'."

1877
l-«l

1882
l-7'i
1— ,1

is..;

IBM
ISM
1886
1--7
1885
1879
1880

1881
1886
1886
1886

1877
1877
Dm
iMfi
-.--7

1887
18«8

1--1
1-71

Sire, or
par
vs5n

$1,000
1.000
1.000
1,000

1.600
1.000
1.00.)

1.000
l.oon

100 4c.
1094a.
1,0004c
1.000

500 4c.
1,000
1.000
I.IKNJ

100 4e.
100 4c.
100 4c.

100
l.««Mj

1.000
808
100

MM
1,000

50 ".ic.

too 40.
500 4a,
1.000

INTEBEST
Amount

Outst a idlng
Rate peg
Cent

When
Pay'ble

•798,000 7 g A. 4 O.
713.O00 7g. A. 4 O.

A. 4 O.775,000 7g.
6 J. 4 J.

fOO.OOO 6 J. 4 J
-i.ooo 4 g. J. 4 J.

4.425.000 7g. A. 40
4300,000 7g. J. 4 J.

-1.000 •I J. 4 J.
a.r.98300 6 Si. * H.

12,758300 fig. 5T4 D.
.i.:i7'.o.M) « May 1

J 4 J.15.S50.000 5j.
1.500,000 6 M. 4 8.

8340300 6 A. 4 O.
1.K59.000 7 J. 4 J.
203.000 7 M. * 8
500,000 6 A. * <>

4.338.000 5 g- at, • B.

1.180,000 1 M .v 1

M .V Sl.->83.000 5 g.
1.7INI.000 **. M. 8 s
500.000 7 A. 4 O.

4.250.000 7 J. 4 J.
750AM • A. 4 O.

1333366 3 J. 4 J.
1.232.200 • J. 4 J.
92 : 6 g. A. 4 O.

17,604,000 * ««•• J. 4 J.
(1/

12.000.000 6 A. 4 O.
-•.903 6 M 8 N

7BB33S • At Hal
l,«2*.onn 6 J. 4 I)

OR DIVIDENDS.

Where Payable, and by
Whom.

Boston, North Nat. Bk
do do

Boston. Nat. B. No. Am.
do no
do do

Boston. Am.L'n4Tr.Co.
Boston. Everett Nat-Hk.
Boston, Nat.Rcvere Bk.
Boa., Mav. Nat. B.ink.
2d coup, paid Mar., '88.

Boston. Boston Nat.Hk.

J.

N. Y.Han.Hk. Bos.4Lon.
S.Y..HnnusL.AT.C>.
Boston, Union Nat. Bk.

do do
do do
do .1"

Boston. Boston Nat Bk.

Boston. Boston Nat.Hk.
N.Y. Central Trust Co.

do do
do do
do do

Atlanta. Oa.. at Treas'y.
do do

S Y .Oreen 4 Batetuan.
Meroao' Trust Co.

Boston.
X.Y.I4L 4 8.FRROf.

do do
Boston.

Bonds—Prlncl
Iial.When Due.
Stork*—Last
Dividend.

Oct. 1. 1909
Oct. 1, 1909
Aug. 1, 1907
Jan. 1, 1914

July 1. 1916
July 1, 1912
April 1, 1909
Jan. 1, 1910
Jan 1, 1926
March 1, 1926
June 1, 1926
Jmiol, 1929
Jan. 1, 1937
Mar. 1, 1915
Apr. 1, 1909
Jan. 1. 1910
Sept. 1, 1910
April 1. 1909
.Sept. 1, 1926
Julv 1, 1927
Mar. 1. 1927
Mar. 0. 1888
April 1, 1897
Jan. 1. 1907
April 1. 1900
July 14. 1888
July. 1891
Oct 1. 1917
Jan. 1, 1937

Oct. T," 1910
Nov. 1, 1891
Nov.. 1901
June 1. 1922

paid September. 1887, and the second March. 1898. Sinking fund of
f3ft.O00j.cr rear retires the Bret mortgage bond* at 1 1

J

The Wichita 4 Western. Wichita la GulTiaun, Kan . loo miles, la owned
Jointly with the st Loots 4 San Fran., bat bonds are not guaranteed.
The Kingman Fratt 4 Wo»t. UK. in ml. are guaranteed by toe W. 4by

; the road Is an »xtension from Kingman tow .r.l» Dodge < it j
The Loav. Top. 4 80. KB. bunds at 4 per on

"

by the A. T 48. Fe, and onr- half by the Union
Lear. Top. 4 80. KB. bond* at 4 per oent are guaranteed one-half

The Chicago Kansas 4 Wi
4. T. 4 8. Fe, sad tho Brat
gnaranteed by the latter company, and these, wli

97.000 par mile, warn avnon as per the etrealars
p 24ft. The roede eovered by these bonds are abc

(810.000 per mile) hi hold by tho
at 914.000 per mile, are

Ith the lns.au bonds at
s is V. 43. p. 59 . V. 44.

by tain bonds are abont 903 mfiss of branch
din -86 and -87. airport of -87. V. 46. p.608

taFe 4 Calirurala Bailroad u the company In Illinois

connecting Mao from Kansas City to ChleagD.
• (Sty uTVort Madison, In., oa Miss. Bivor,

... 1- win. I1L. aaont 180 avfcVo. and than over Oat-
•ago 4 St. Loois •parraaerd) 90 miles. If heads. <83o,()0" par mile) are
guaranteed by the Atchison, and are • Brat lion oa all bat 9o miles, on
which there is a prior mortg. of 91.500,000. far which bonds o' this Isano
are hold toretire them at maturity. Trustee of mortgage Is Boston Safe

it 4 Trust < o. of Boston. Bee V. 44. p. 148.
Southern Kansas Golf Division sad the Southern Kansas In
tat mortgage bonds war* leaned as par etrealars la V. 42.
V. 43, p. 431. The bonds are gnaranteed, principal and

.Ion Topeka 4 Santa Fe. The Golf Division bonds
road from Arkansas City sooth through Indian Territory

lentaon. and s'so tho hraastl from Kiowa 00 tlie Kansas
r southerly to Wolf Creek and the Texas border (In the Panhandle).

The BnaHawa Ksasss K inroad la Texas was organise I tohalM that part
of the line It Texas, and oa both Unas Baa bond, an at 916400 par mile.

Dei.HOt (

TV 8,

fnarnatwvl by Atchison. The Income hoods Issnad by the Bo. Kansas
i..o are at the rate of 84/100 per mile and not leaned till

two divisions are completed.
Li* o Ubavt.—The lands a

Net receipts from .Weired payment
?499.640 Unpaid land contracts,

Oi-rmti .«. Fixmean, Ac—From Jan

practically sold ont. No sales In 1897
meats In I8.7. applicable to land bonds

principal and Interest, Dee. 31

1 to May 31 In 194
mos.). gross earnings w :;! oa 1.02 I mile., against 97,549,
760 on 2. lift miles In 1*87: net, 91.574.173, again, t 9I.1W1.923

1 for 1887 was la the Onaoaicut. T. 49. pp. 6o7 and 610.
" areoant ware as follows, theae

4 Santa I

The report

of the Sonera, Atlantic 4 Paelnc.

oraasno5a atd nac.L 1

IBM
MBesoper A(.T49.Fe-8. Kan Kew7

•re****''
Kntaper

ramed.No 1.84«J77
led ooemlle ...14H.M99.427
ger per mile 2-593 eta.

11 carried 2,602.0^6
(tons) carried oocmile.«07.7S.).SMi

per too per mile 1789eta.

Bsaaf texpress. 4c.
l<>-7

elll
J421

898363

.Total groat earatngs 15^71.395

llaateaanoe of way. 4e 2.280,291
• -atenaaoe of equipment. ..

.

1,400,788

::::: ^SSJS
459.194

tTLTa.
Ih».:.

2-277 ets.

•\M83S4
687.StM».0W3

1-615 eta.

•
4.0211.004
11.100.967

1-.. .-I..J07 lw.iol.3'-.')

1.-7
3.018

2,139,123
»17.»0".5I18

2-357 eta.
3,83'07 8

909.167342
1-9 17 ets.

•
5,136.4.52

12,248.34 I

1.079,371

Total nperating expenses 8,314367
fetanralnga 7389^98
P. ot. of ep. expenses to earns . 1 «.)

2.1-1.7«7
.719

4.128340
llo.l-lP
492.959

9.918.911
7..I70. I,..;

1379.820
1,618.152

4»9,I55
551.165

incom imnogf.
IBM

st earnings 87.256338

Other reeelpts- ljjjnsml
wrom land grant trusts 180,W*

Totallneome 97T6l437l
'

IMetaraisnaH
BWats ls pabl .. 825J
Int.onAt.T.48. F.aadSo. K.bds 1,980,1
latoraat nnid as lanial

I onl.od bonds-
Interest on Bonora bonds.
tat. on Leav. To 4 So. IT . b

1 s 3.414,789

1886
87.3 70.106

H2S959
1 70.1.1 I

IKBCot.

2.<«1l'.l •.

MMN
170,633
2-..1.-8H.

27.. 18)

3,739.478
(9)

10.409.455
8.0.2.-H1

56-36

1887.
•3391.911

39.953
791,153
169.4^7

av30J3oi

915,101
-

M.Vl.-W-
169.487

27.60O
4.474.715

97.459.356
9739317

88.592,238
3111,368

1-8-,. 1--,:. 18-7.
Slnklngfuncs 8199.525 8311.310 »103,9S5
Paid to other roads 46,093 73,327 257,377
Miacallaoeons 25.O00

Total disbaraeroenU 87.110.180
Balance, surplus t ... 8501,185

' Includes net land receipts Southern Kansas Railway Co., sundry
,n.l balance 0: general Interest account.

t This surplus does not In -i uda the net proBta or the Atoh. land depart-
<rhtcb were In 1881 8429.101; In 1885, 9l.303.8i7; In 1888,

1 . 59, 60. 148.345. 362, 400. 466.551.564. S83. 58ft. 586,
15. p. .V2. u .. iini *72.564. 012. 81-<: V. 4«. l>.

103. 133. 319. 953. 381.383. 386, 418, 573. 5'J5. 807. 608. 810.771.)
Atlanta 4 Charlotte tlr LI ne.—Owns from Charlotte, N. C, to

Atlanta. Us., 26U miles. The Richmond 4 Atlanta Air Line was sold
>in.l.-r rorecloanre Dee. 5, 1876, and the existing corporation was formed
Feb. 27. 1877. On March 36. 1881. toe read was leased to the Rich. 4
Dnnv. for 99 years at a rental of 8462300 per year, equal to the Interest
oa debt and 5 per cent on stock ; If gross earnings of A. 4 C. A. L.
exceed 9130O.OOO. dividends to be 6 per oent : and If they exceed
•3300.000, 7 per oent. In 1886-7 gross earnings 91.202.598.

Atlanta 4 West Point.—Owns from East Point, Oa., to West
'la.. 80 miles; leased. 6«t miles; total operated. 864 miles. In

April. 1881. a controlling Interest In toe stock was purchased for the
Central Oeorgta, and a stock dividend of loo per cent was afterward
declared In debenture certltlcaies. Oroasearn-stn 1886-87.9394.640: net,
•180388: swrntanorai dlvalenda and taftereat, 913,731 1 la 188948,
gross. 8397.353; act, •13*'.001. <V. 45. p. 1 I.-

1

Atlantic 4 Danville.—In progtvea from Not folk to Danville. Va.,
there to connect with the Richmond 4 Danville. In operation—Clare-
moat to Belneld. Va.. 55 mites, and Norfolk to near Franklin. 32 miles.
The towns subscribed to capital stock Stock authorised is 83,500,000 j

outstanding. 9800,500; par. 950.
Atlantic 4 PaclBc—This corporation was ehaitcredhy Act of Con-

gress Julv 27. 1866. The Western divlsi.in Is from Uleta, near Albuquer-
que, on At Top. 4 Santa Fe, to Big Colored.. River, 560 miles, with
i.all.ip Junction branch. 4 mil.-*. At Big Colorado River It meets the
line to Moisve. Cat (242 mllci. leased by this Co. In 1881 from the
Southern Pacific of Cal. The CaL Southern gives a through route to
San Diego on the Pacific, ooast. It leases also A. 4 P. Junction to
AlbaqoeiqaeN. M.. 1.1 miles; total opera'ed, 819 m. Also the Central
Division Is finished from Seneoa, Ho., to Bapolpa In the Indian Ter-
ritory. 112 m.. and operated bv the St. Louts 4 Sea Fran. Railway Co.
Tae 1st mortg. bonds due In 1037 are guaranteed severally .hut not

Jointly) bv the two companies, each compiny guaranteeing one-half of
each bond. Tnese 4 perorate are redeemable st any tlm at 105. In
1888 the 2 1 m <rt>(. bonds were author*-! for 910.OOO per mile to re-
pay advances to Use Atchison and Sao Francisco companies

icr purp-ises. Stock authorised Is 8100,000.000. snd Issued
0300 (par 8IOO1. of which 851.3023C'
F. and the St. Lonls 4 8 F. companies ,

In trust tor thirty years. The stock la classed than : Western Div..

9.4,810300 (par 8100). of which 951,302300 la owned ny the At,
T. 4 8. F. and the St. I/ml. 4 8 F. companies equally, and deposited.

"took. 954.750.000; Oent. and Mo. div... com. stock. 94365.300; pref.,

91 l,39ft.0o0. The old pref. stock has no preference over the A. 4 P.
".-.•stern Division stock.
The Southern Pacific sold the 242 miles of road from Molave to The

Needlea. on the Colorado River, to the A. 4 P. Company for 97,271.-
100, payable In A. 4 P. 1st mortgage bonds. Issued on said 242 miles,
to amount of 94.0S9.25O and 91311,850 In cash. Until clear title

to this piece of roid Is given, the A. 4 P. takes poaeeaeion and pays
6 per oent per annum on the 97,271.000. The same negotiation gave
a right by contract to run through trains to San Francisco over the
Souiaara and Central Pacifle linen on payment of rental either on a
mileage basis or at 3 per oent per annum on 940,000 per mUe, See V. 39,
p 9881 » I"- P. 50.
The land grant claimed nnder the old A. 4 P. charter or July, '66, la

25.600 acres per mile In Territories snd 12.800 acres In States. On
the West. Div. uparda of I9.noo.oiio acr-s In New Mexico and Arizona
have been earned by construction, and In the Indian Territory 2,000.000
acres snore, the beat of these lands being well adapted for grazing. The
proceeds of sales of the ouaapaay's lands have so far been applied to pay-

conveyed In trust to the Atchison and Ban Francisco companies, and
nearly 8.000.000 acres have been so disposed of. For statement as to
I tnd sales. 4a.. np to Jan. 1. 1887. sec CiiR.>K(Cf,R, V. 41. p. 751. 4
map or the land grant was pul.llshod In the Ciik >8i.i,«, V. 36. p. 468.
OroaeeernlMgsin-87 were «2.639,3!)5: net. 929 743: rebate received.

915(1,868; rente's psld. 8136.236: interest. 9610.321: deficit for year,
.gross. 91.624.640: deficit under operating expenses,

941384 (V 44. n. 21.22. 148.544.751; V. 45. p. 340, 868.612; V. 46,
•OV, 801: V. 47, p. 80.)

ttlantlr 4 at. Lawrence.—Owna from Portland, Me, to Island
. r (and l.roneh), 151 miles, there connectInn with Grand Trunk

of Canada, to which leased for 999 years. August 5. 1853. at a rental
equal to In.ud Interest and (I percent .111 stock. There ware Sept. 30,
1897, •309,000 bonds to oltyof Portland, provided ror by aoonmula-
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18 USTESTOKS' SUPPLEMENT. [Vol. XLV1I.

Siih.rrlh.r. will .onlcr a ureal !..».. r l>> riving Immediate nolle of any error <ll«< .. v.-r.-.l in tlic.e Table..

DESCRIPTION.

For explanation or column headings, Ac, see note*

on tlnd jiau'i' of table*.

.atfaime i" St. /xiiw<->i«.-8took, 6% rental Q'dTfk
iiinila 4 Savanna*—Stock. 7% rental Cent. Qa.
•aid Xo0(e TaUev-Ueiri mort..(s.f.$4,000 per yr.i.r

Baltimore 4 0*(o-8toolt
Preferred stock
Loan doe In 1880. extended
Loan, 1893, extended In 1885
do 1870, »lnk. fund £10,000 yearly

Baltimore loan. 1855-'90. sink, fund
Sterling mort . sink, fund,* 12.000 send-annually
Sterling mart , sink fund, £9,000 semi-annually
PuronageolTConnellsv. KR (payable $40,000 y'ly

I

Loan,at*r..(s.f.£7,500)(B.O. A Ch.bds collat'l)

Bonds (Parkersburg Branch bonds collateral)

Car trust loan g.($250,oO0 paid yearly Jan. l)..c

Bterlliif mortgage on Philadelphia Branch
Bonds, gold (Pltteb. A Connellsvlllo b'ds collat'l).

Mort. «n Sclinylkill R. East Side RR., sold (guar.)

Consolidated mortgage (for $29,600,000). gold.o*

Baltimore a Potomac—1stM (tunnel) g.,s. f. lp.c.o*
1st mort., road, gold, s. f. 1 percent o*

2d mortgage, income, road and tunnel -..r

Beech GV«fc-Stoek ($1,300,000 Is pref.)

1st mortgage, gold .*. o

Car trust lean, drawn at 100
Belleville <t El Dorado- lst(lnt.guar.St.L.A.A T.H c)

2d mortgage - -

Belleville <t So.Ill.—Btock $ 1 ,275,000 ispfd.non-oum
1st M. (int.* s. f. guar.) not drawn C

Belts flap. -Stock
;

1st mortgage °
t

Extension 1st mortgage

—

Consol. mort. (for $550,000) sinking fund.

Miles
of

Road

151
53
80

1,756

411
421

263
104

150

458
l"s
90
92
130
129

"52
52
56
56
63

Date
of

Bonds

isao

1853
1870
1855
1872
1874
1875
1877
1879
1887
1883
1885
1886
1887
1871
1871
1875

1886
1887
1880
1880

1866

1873
1875
1883

Size, or
Par

Value.

Amount
Outstanding

$100
100

1,000
100
100

£100
£200

£200
1,000
1,000
£200
1,000
1,000
1,000
1,000
1,000
1,000

50
1.000

250 Ac.

100
1,000

50
500

1.000
500 Ac

$5,484,000
1,032.200
368.000

14,792.566
5,000,000
578.000

1,710.000
1,669,588
2.575,000
6,872.012
8,072,096
480,000

7,744.000
3,000,000
2,250,000

11.616,000
10,000,000
4,500,000
7,500,000
1,500,000
3,000,000
2,000.000
5,000,000
5,000,000
262,500
220,000
330,000

1,705,000
1,030.000
550,000
250,000
100,000
isr9,ooo

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

3
3>«
6
4
3
4
4

6
g"

6 g.

s*
I*

4^ g.
4>s g.

5 g.

5 g.
5g.

i*6 g.
6

?ig on pf
4g.
5
7
6

4 on pfd.
8
5
7
6
6

M. A fl.

r. A I).

i. A J.
M A N.
1. A J.
I. A J.
A. A O.
M A 8.

.1. A J.
M A B.
M A N.
.1. A J.
1. A D.
A. A O.
.1. A J.
A A O.
F. A A.
.1. A D.
r. A A.
I. A J.
a A (>.

.1. A .1.

.1. A .1.

J. A J.
H A 8
.1. A .1.

F. A A.

A AO
Dec.

.1. A J
F. A A
A A O

London and Portland.
Savannah.

Phila.,F.Ins.Tr.AS.Dep.
Baltimore, Oilioe.
do do
do do
do do

Lond'n.BarlngBros ACo
Baltimore., Office.

Lond., Baring Bros.ACo.
London.J.S.MorganACo

Baltimore. Olnce.
Lindon.J.S.Morgan&0o
Bait. AN.Y..D. M ACo.
Bait., Merc. Trust Co.
London, Brown, S. ACo.
New York Agency.
Phlla., Solicitors' Co.
N. Y., Union Trust Co.
London or Baltimore.

Baltimore, Office.
do do

N.Y., Gr'nd Tent. Depot
N.Y., Knickerb'r Tr. Co,

do do
N.Y.8t.L.A.AT.H.RE.

do do
do do
do do

Phlla.. 105 8. 4th street.
do do
do do

Phil.Ouar.F.AB. Pep.Co

Jlon'ls—Princi-
pal.When Due.
Stocks—Last
Dividend.

March, 1888
June, 18*8
Jan. 1. 1910
May I, 1887
Jan., 1888
At will.

Oct. 1, 1936
Mar. 1, 1895

1890
Moh. 1, 1902
May. 1910
1889-1900

June 1, 1927
April 1, 1919
10 p. c. yearly
April 1, 1933
Feb. 1, 1925
Deo. 1, 1925
Feb. 1, 1988
July 1, 1911
April 1, 1911
Jan. 1, 1915
July 16, 1888
July 1, 1936
$37,500 p.ann.
July, 1, 1910
Aug. 1, 1920
May .5, 1888
Oot. 1, 1896
Dec. 31, 1887
July 1, 1893
Aug. 1, 1905
April 1. 1913

tions of sinking fund. The Grand Trunk RR. holds the 2d and 3d
mortgage bonds, $2,213,000, overdue. The stock of $5,484,000 is

mostly £, with dividends payable in London. In year ending Sept. 30,

1837, gross earnings were 91,076,682; net, $257,395.
Augusta A Savannah.—uwns from Mlllen to Augusta, Ga., 53

miles. Leased in perpetuity to Central of Georgia for $73,000 per
annum Has no bonded debt.
Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven,

Pa., 51 miles; branch, Milesburg, Pa., to Beliefonte. Pa., 2»a miles;

Bnowshoe to Sugar Camp, 26 "a miles; total operated. 80 miles. Opened
December 7, 1864, and leased to Pennsylvania Railroad Company tor 99
years. The branoh is the property of the lessors. Rental, 40 per oent
of gross earnings. Sinking fund draws $1,000 bonds at par April 1 eaoh
year. Gross earnings in 1887, $196,037; net, $270,521; rental. $197,297;
surplus over charges and 10 p. c. div., $8 1.202. Stock is $935,000 (par

$50), of which Penn. BR owns $468,350. [n 1896 and 1887 paid lOp.ct.

Baltimore A Ohio—(See Han).—Line of Eoad—The B.AO. system
embraces roads in Md., Va., Penn., Ohio, Ind. and 111., which are clearly

shown on the accompanying map. By means of the Cincinnati Washing-
ton A Bait, via Parkersburg, the road has a direct route to Cincinnati.
The B. A O. mileage is : Main Btein, JJaltimore ti Wheeling, 379 miles;

Washington Branch, Relay to Washington. 3 1 miles; Parkersburg branch,
Orafton to Parkersburg, 104 miles; Harpers Ferry to Harrisonburg, 102
miles; other branches. 141 miles; total. 737 miles; Central Ohio division,
BeUalre to Columbus, 1 37 miles; Lake Erie division, Newark to Sandusky.
116 miles; Chicago division, Chicago Junction to Chioago, 271 miles;

Pittsburg division. Cumberland to Pittsburg, 150 miles, and branches,
94 miles, total, 244 miles; Wheeling A Pittsburg division, Glenwood to
Wheeling. 66 miles; Straltsville division, Newark to Shawnee, 43 miles;
Philadelphia Division, Canton to P. AB junction and branches, 122
miles; total operated, 1,756 miles. The Baltimore A Ohio Philadelphia
branoh. connecting with the Bait. A Philadelphia RR., makes a line
from Bait, to Phila., and thenoe via the Schuylkill Valley A East Side
ER. to a connection with the Plilla. A Bead, lines to Bound Brook,
N. J. Thence the proposed route to Staten Island.
Organization. Leases, Ac—The corporation was ohartered in Mary-

land Feb. 28. 1827, and in Virginia March 8, 1827. First section opened
May 24, 1830. The company was assisted by loans from the City of
Baltimore. This company guarantees bonds of the Staten Island Rapid
Transit Co., with which company it has an agreement for terminals.
<8ee 8. 1. Rap. Tr.) The B. A O. Telegraph Co. stock o wned by the B. A O.
Railroad Co. was sold out to Western Union for $5,000.0 >0 Western
Union stock at par and a rental of $60,003 per year for fifty years.
The B.AO. Express was sold in Sept., 1887, to the U. 8. Express Co.
The B. A O. Railway Co. had a nominal surplus to oredit of income
account Sept. 30, 188?. of $18,033,720.
Stocks and Bonds—The pref. stock carries 6 per cent dividends only.

The common stock has paid—in 1877, 8 per cent ; In 1878, 8 in stock ; in
1879, 4 stock and 4 oash; 1880, 9; in 1881, 1882, 1883, 1884 and 1885,
10; in 1886,8; in 1887,4. Range In prloea of oommon stock In Baltim ire
In 1881 was 1838210; in '82, 1909202; in '83, 192198205; in '84, 167
®199; in*85, 166>«9185: m '86, 150 9191; In '87, 1049180; in '88, to
July 20. inclusive, 809106>4.
The Baltimore A Ohio direct bonds of 1879 on Parkersburg

Branch are secured by deposit of mortgage on that road. The sterling
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har-
rison Garrett, trustees, and secured also by pledge of £1.000,000 1st
mort. bonds of the Bait. A Phila, RR. (Md. State line to Phila.) The
bonds of 1877, due 1927, are secured by the mortgage bonds of the B.
O. A Chlo. roads deposited as collateral. The B. A O. bonds of 1885 are
secured by $10,000,000 2d consol. bonds of Pittsburg A CoaueUsville
BE., deposlted'with Union Trust Co. of N. Y. as trustee. The bonds of
the Schuylkill Val. A East Side ER. are guaranteed by B.AO.; the
Pennsylvania Co. for Insurance on Lives, Ac, is the trustee.
Of the consolidated mort. for $2!),800,000 ( Mercantile Trust A Deposit

Co., Trustee), covering the whole property of the Co., $21,423,000 bonds
are reserved to retire nnn Isof six prior mo-tgages, and $8,177 000 may
be substituted for bonds in the sinking funds. See abstract. Chronicle.
V. 46. p. 804.
Operations, Finances, Ac—After having paid dividends for many

years the company passed th^Sov., 1837, and subsequent dividends on
common stock. The syndicate transaction in September. 1387, was
reported In tha Chronicle, V. 45, p. 304, 363, and the llnanoial state-
ment at length was on p. 8 S4.
From Oot. 1, 1987, to June 30, 1888 (9 months), gross earningi on all

Sl^?.?e.ra ¥14,965,829. against $14,907,271 iu 1386-7; net earnings,
$4,042,490, against $4,287,205.

^
PUeal year ends S -pt. 30. The annual renort for the flsoal year end-WSept. 30. 1887. was In the chronicle, V. «5, p. 70 1.

The general tralHo In four years past is shown by the following table;
1881-84. 1884-S5. 1885-86. 1886-87.
6,392,677 6,100,746 7,430,367 7,873,603Coal and eoke carried . .

.

•Carried to Baltimore—
Flour bbls.
Wheat bush.
Corn ..bush.

717.258 768,183 752,150 1,271.542
6,415.550 3,200,025 3,43 7,159 6.60 1.027

_ 8.472.910 8.383.359 9.471.2 rs 5.223.770
Total grain bush 11,553,052 13,019.253 13, 718,423 12,977.035
Live stick tons, 82,187 67,890 7 >,2 !0 43.220Lumber tons, 107,398 86,560 92,831 76,103Through oierchan ilse -
East and West. ...tons. 2,275,252 2,333,147 2,731,119 3,537,207

The gross and net earnings of the main stem and its brunches and of the
other divisions for the last fiscal year, as compared with 1985-86, were:

,—Earnings, 1985-88.—., ,—Earnings, 1886-87.—,
Gross. Net. Gross. Net.

$9,846,613 $4,026,366 $11,201,349 $4,343,343Main stem, etc
Washington Branch... 325,320 231,506
ParkersburgBranoh... 663,044 161,317
Central Ohio Division. 1,270,476 478.521
Lake Erie Division.. .. 1,013,014 309,711
Chicago Division 2,093,568 269,916
Pittsburg Division 2,430,035 812,421
Wheeling and Pitt. Div. 416,259 13,450
Philadelphia Division. 114,767 15.246
New'k Somerset A Sfle 214,291 35,208

380,403
676,330

1,283,526
1,030.463
2.070,013
2,599,074

291,561
89,957

530,364
291,868
81,122

1,001,264
465.610 def 13.930
718,711 def. 76,220
183,010 2,575

Totals $18,422,437 $6,386,654 $20,659,035 96,538,904

In 1836-87 the not balance over all charges was $36,258.

Results on all lines in Ave years have been :

Years. Gross Earnings.

1892-83 $19,739,837
1883-84 19,436.607
1884-85 16,616,612
1885-86 18,422,437
1886-87 20,659,035

—(V. 44, p. 89, 343,400,433;
509, 641, 664, 692,703,805,819,824
413, 510, 649, 802, 804, 819, 827.)

Operating Expenses.
$11,034,014=55-89 p. o.

11,676,307=6007 "
10,973,585= 66 03 "
12,035,743=65-33 "
14,120. 16 1—38-34 "

V. 45, p. 13,52,112.178,
855 ; V. 46, p.

Net

304,
102,

Earnings.

9,705,823
7,760,300
5,613,057
6.386,695
6,538,904
368,473,
319, 344,

Baltimore & Potomac—Owns from Baltimore. Md., to South
End Long Bridge, Va., 43 miles ; and from Bowie to Pope's Creek, 49
miles ; total, 92 miles—Including tunnel in City of Baltimore. The road
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds
guaranteed by Pennsylvania and Northern Central. Capital stook,
$3,553,250 (par $50), of which Penn. RR. owns $1,511,100. In 1888,
gross earnings, $1,345,878; net earnings, $513,016; inerest charge,
$283,762; surplus $228,835. Iu 1387, gross earntugs, $1,447,332; net,
$538,955; surplus overcharge i, $25 <\842. Income bonds wholly held
by Penn. RR. Co. From Jan. 1 to May 31. 1893 (5 months), gross earn-
ings were $611,562, against $578,5 Ji in 1887; net, $183,117, against
$192,354.

Beech Creeh.—Jersey Shore, Pa., to Gazzam, 104 miles: branohes
to Pinlipburg, to mines, Ac, 26 miles: total, 130 miles. This is suc-
cessor to the Beech Creex Clearfield A S.W. reorg. in 1836. Iu 1887 gross
earnings were $736,823; net, $473,193; surplus, over fixed charges,
$130,847; dividend (5 per oent) ou pref. stock, $15.0 0. Win. A.
Wallace. Clearfield, Pa., Pres. (V. 44, p. 362, 459; V. 45, p. 13, 203; V.
40, p. 573.)

Belleville A El Dorado—(See Hap SI. t. A. A T. H.).—An exten-
sion of Bellev. A So. 111., from Du Quoin to El Dorado, 52 miles ; leased
in 1337, for 985 years, to St.L. Alt. A T. H. Rental 30 per cent of gross
earnings up to $2,500 per mile and 15 per cent on all above that
amount. Rental received for 1886, 915,707 ; for 1837, $15,400. Stock,
$1,000,000; par $100.

Belleville A Southern Illinois—(See Map St. L. A. <£ T. H.).—
Belleville, 111., to Duquniu, III., 56 miles. Leased for 999 years to the
St. Louis Alton AiTerre Haute. Leaso rental 40 per ceut of gross earn's
up to $7,000 por mile (exoept on eoal, Ac), 30 per oent above $7,000 and
up to $14,000 per mile, ami 20 per cent on any excess of $14,000 per mile.
Rental for 1891, $158,799; for 1335, $157,917; for 1836, $166,103 ; for
1987. $173,817. Interest on bonds, and sinking fund $5,000 per year,
i-uaraiiteed by lessees. Dividends on preferred stock past seven years
Save been 4Lj In 1831 ; 5 >s in 183 : ; 6 'a. in 1833 ;

5i» iu 1831; 5 in 188 5 ;

5 in 1886; 63t iu 1887.

Bell* Gap,-Owns Btdlwood, Pa., to Irvona, Pa., 26 miles, and
leases for 99 years Cleat-It dl A leffarson RR., Irvona to Punxutaw-
ney, Pa.. 37 miles; total, 61 miles. Gross earuinzs In 1836-7, $190,495 ;

not $32,460; interest pal l.$32.107; dividends. $27,50J; surplus. $22,-
553. Gross earnings in 189 >-96, $160,252; net. $78,230. Of theoonsol.
mortgage $150,000 is reserved to retire prior issues. Ohas. F. Ber-
wlnd, Pres., Philadelphia.

Belvldere Delaware.—Owns from Trenton, N. J., to Manunka
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RK., 12
miles; total operated, 80 miles. Leased to United Companies, and trans-
ferred to Pennsylvania RR. March 7, 1876, by whioh opratdd as their
Belvldere Division, and net earnings paid over as rental. P.uu. RR. owns
most of the 7 per cent oousol bonds. In Feb., 1835. the Flemington BE.
Co. was merged In this. The 1st mort. and new 4 p.c. bonds are guaran-
teed by the Unite! Go's. All morcg iges except 1st have sinking fund of

I per oent, if earned; no bonis drawn. In 1837 netearnings were $336,-
509; surplus over oiargis, $121,221; dividerds (6 per c-nt), $69,000.
In 1836, net. $154,252; int.. $263,3 11. Dividends of 6 per cent are paid.
Capital stook. $1,150,000; par of shares, $50.—(V. 43, p. 578.)

Bennington A Rutland.—Owns from Rutland to Bennington,
Vt., 57 miles; branoh, No. Bennington to New York State Line, 2 miles;
total, 59 miles. Chartered as West. Vermout In 1845, and consolidated
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DESCRIPTION.

For explanation of column headings, Ac, see notes
on Unit page of tables.

Bstrxdtre /W.-lst morU due 1877. ext'd, guar....c
Cods, uiort. of 1870. finHtig fund, not drawn. .c

Ooasol. work. soar, by Un. Co's A Pa. RR , a. f ..r

Hcmlngtou HR. M. bds.. s. f.. 1 pet. not drawn..

c

Bmninglon tt Rutland— 1st mortgage
htkthtrr- Stock (T p. 0. perpet. rental Housstonle)
Hillings Clark's ForK * books Ci*»—G'l lstM.,g.o ;

Motion 4 Albany—Stock
Plain liond* eAr

of 1875 cAr
_llsaoed to8tatc for Its stock r
i Concord <t Montreal—Old pref. stock, guar.

.

Com. and now pf. stock (now pf. stock Is $540,400)
Sinking fund bonds ($624.000)
Consolidated mortgage bonds (for $2,000,000)...
Improvement mortgage bonds

Boston 4 Lowell—8toeK ..
'

Bonds
Bonds
Bonds
Bonds
Bonds
1.. v* I.. A- 8. & I., bonds
Mash. A Low., pl'n bds.

do do
Boston <t Maine—Stock..
Bonds cAr
Improvement bonds, sinking fund

Boston*?/ Y. Air-Line—Bt'k, pref.(gu.N.Y.N.H. AH.)
1st mortgage o*

Boston * pror.—Stock, 10 p. c. guar. 99 yrs.. Old Col

.

Bonds to purchase branches. coupon or registered
Funding bonds, not mortgage c*

Mile*
of

Komi.

Boston * Maine gives
a rental guarantee
for 99 years.

64
67
67
12
59
22
51
390

187
187

166
166
632

609

54
60
6a

Date
of

Bonds

1877
1876
1385-7
1876
1877

1887

1872
1875
18*2

1858
1873
1881

1872
1876
1879
1883

•35-6-7

1873-4
1886-7

1880

1873
1888

Size, or
Par

Value.

$1.(MK)
1,000
1,000
1,000
1,000
100

500 Ac,
100

1,000
1,000

ioo
100

100 Ac,
200 Ac
1,000
100

100
500 Ac
1,000
100

1,000
100

Amount
Outstanding

$1,000,000
1.070.000
1,250,0)0
250,000
475.000
600,000
800.000

20,000.000
5,000,000
2.000.000
3,858.i>.iO

800.000
1,000.000
202,000

1,947,400
500.000

5.529,400
1,499,500
750.000
620,000
250,000

2,32 i.000
420.0OO
200.(00
100.000

7,000,000
3,500.000
2.000,000
2,933,5 uj

500.000
4,000,000
500.000
500.000

INTEREST OR DIVIDENDS.

A D.
A J.

Various
J A J.
M. A N.
Q..-J.

J. A J.
Q. -M.
F. A A-
J. A J.
a. A O.
M. AN.

J. A"J.
A. A O.
J. A J.
J. A J.
Various
J. A J.

J. A J.
VI. A N.
Various
A. A O.
F. A A.
J. A J.

M. A N.
J. A J
P. A A.
A. A O
F. A A
Q.-J.

J. A J.

Q—

Philadelphia. Pa. RR
Treasurer. Trentou,N.J.
Philadelphia, Pa., RR.

Treasurer, Trenton, N.J,
N. V.. Union Trust Co.

Btoekbrldge, Treasurer.
Mew York A London

Boston, oilier.

do
do
do

Bost,31MilkSt.APlyin

Rate per When
|
Where Payable, and by

Cent. Payable whom

6
7
4
8
7
1*4
3
2
7 -

6
5
2«s

"«"

6 A7
6
3ifl

7
6
5
413
4
6
6
5
5
7
4
2
5
2>s
7
4

Bunds -Princi-
pal.When Due.
Slocks—Last
Dividend.

1902
Jan. 1. 1916
Sept., 1925-27
Jan. 1, 1916
Nov. 1. 1897
July 1, 1888
Jin. 1. 1927
June 30, 1888
Feb. 1, 1892
July 1. 1895
April 1, 1902
May 21, 1888

Boston, Ollice.

do do
do do

Boston, at Otlioe.
do do
do do
do do
do do
do do
do do

Nashua, Co.'s Office.
do do

Boston, at Oilier.

do do
do do

N.H., N.Y. N.H.A H.Co.
N.Y., Lincoln Nat. Bank

Boston, at Otlioe.
do do

In Harlem Extension In 1870. Since Sept. 10, 1877, the Vermont division
as above) operated by the reorganized Bennington A Rutland. Stock,
Jil.OOO.OOO authorized (par $50), and $502,000 issued. Gross earnings
n 1837 were $244,874; net, $69,291; surplus over Interest, $36,041.

Berkshire.—Owns from Connecticut State Line to West Stock,
bridge, Mass., 22 miles. Leased in perpetuity to Housatonle Railroad
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, Ac,
and for this reason the quarterly dividend due in Oct. is usually omitted.

Billings Clark's Fork A Cooke City.—Projected from Billings,
Mont., on Northern Pacific RR, to Cooke City—distance, HSJj miles —
with a branch extending up Rocky Fork, 31 "s miles, making a total of
147 ml'es. $300,000 of the bonds have been Issued to cover 51 miles of
road fro 11 Billings to coa' fields, tinder contract to be completed Dec. 1,

1888; authorized issue, $2,000,000. The Co. has leased t r forty years
640 acre* coal land, and has a ooal contract with Northern Pacific
RR. Charles F. Roberts, Pres't, 150 Broadway, New York.

Boston A Albany.—Owns from Boston, Mass., to Albany, N. Y..
202 utiles; numerous branches. 102 miles; leased lines, 86 miles ; total
operated 390 miles. The Boston A Albany was formed (Deo.. 1867)
by the consolidation of the Boston A Worcester and the Western RRs.
From October 1, I3s7, to M iron 31. 188-i, (0 tuns.) griss earnings

were S1.2«3,469. agiinst $1,181 294 n 1386-7; net. $1,213,590. against
$1,261,99?; surplus over nxed charges, $291,375. aga ust $115,138.
Fiscal year ends Sept. 30; rep >rt for 1887 was in V. 45, p 611.

Passenger Freight (ton) Gross Not Dv
Tears. Miles. Mileage. Mileage. Receipts. Receipts.* p. ot
1883-4.. 384 167.402,441 374,317,455 $-1,148,713 $2,362,836 8
1884-5.. 384 167;o97,7S4 398,862,058 7,637.982 2,344,305 8
1885-6.. 384 177,737,439 390,464.378 8,20t<,733 2.433.345 8
1886-7.. 390 191.843,134 406.030.750 8,925,744 2,552,108 8

• Net receipts include income from rents, Ac.

-(V. 44, p. 212. 586; V. 45, p. 180, 572, 611. 614, 705; V. 46, p
201,610..
Boston Concord A Montreal. —Owns from Concord, N. H., tc

Woodsvllle, N. H., 93 miles; branches—WoodsviUe, N. H., to Groveton
Junction, 53 miles ; Wing Road to Mt. Washington, 20 miles ; leased
Plymouth to No. Woodstock, 21 miles: total operated, 187 miles.
In June, 1884, leased for 9w years to Boston A Lowell. Rental Is 25

per cent of gross receipts of the Noithern, the (on A Clare, and B iston
Con. A Mont. RRs, 1 ss $ 00,' 00 per year, with guarantee of Interest
on bonds and 5 per cent on preferied stock. Of the sink, fund bonds due
In 1889, there are outstanding only $202,000 on which interest is paid.
—(V. 44, p. 525 ; V 46. p. 707.)

Boston A Lowell.—Owns from Boston to Lowell, 27 m.; branches -
Salem A Lowell, 17 miles ; Lowell A Lawrence, 12 miles ; others, 22
miles; Middlesex Central. 11 miles; leases—Nashua A Lowell, 15 miles;
Stony Brook RR.. 13 miles; Wilton RR., 15 miles; Peterborough Rail-
road. 10 miles; Manchester A Keeue RR., 29 miles; B. Con. AMnu.. 187
miles; Centtal Mass.. 104 miles; Connecticut A Pasgumpsic, li7 miles ;

total leaseo, .- 20 miles; total owned and leased, 61 J miles; operates
Whitfield A Jefferson, 13 ml es; total, 632 n lies.

In June, 1884, a lease of the North, of New Hamp. and the Bost. Con.
A Montreal railroads was made. In March, 1887, the Northern lease
was held void.
In June, 1887, the Connecticut A Passumpsic Road was leased. A

lease of the B. A L. and all its branches to the B iston A Maine for 99
Tears was effected by vote of stockholders on June 21, 1837, and in Oot.
the lines passed to the Boston A Maine management. By the lease to
the B. A M this road receives 7 per cent on stock till fan., 1897, and 8
per cent thereafter.
Fiscal year on Is Sept. 30. Income was as follows in 1836-7 anl

1885-6; no report was issued for 1886-7:
„

'

1886-87. 1885-86.
Wet earning* $1,491,590 $1,273,741
Fixed charges 1,127,703 971.653

Balance $163,837 $J0J,0i8
-(V. 44, p. 59, 369, 458, 544, 731, 807 ; V. 45, t. .,12, 538. 792; V. 46,
p. 87.

Boston A Maine.—Owns from Boston. Mass.. to Portland, Me.. 116
miles; branches, 8 miles; leases -Eastern RR., Boston to New Hamp.
State line. 41 miles; Eastern ST. H. RR., N. Hamp. State line to Maine
Btnte Hue 16 miles; Port. 8. A Ports. RR, Maine State line to Portland,
61 miles; Port*. Gt. Falls A Conway. Conway Junction to North Con-
way. 73 miles: Worces. Nash. A Rooh RR., Worcester. Mass., to Roches
ter, N. H..94 miles; numerous short branched of the foregoing, 2 10
miles; total operated Sept. 30. 1887, Including Eastern. 609 miles. In
December, 1884, this company leased the Eastern Mass on the basis
stated under title of the " Eastern" in this Supplement. The Manches-
ter A Lawrence road is leased for 50 years from Sept. 1, 1837. and
tbe Boston A Lowell, including the lines controlled by It under lease-
tile Boston Concord A Montreal, the Connecticut A Passumpsio. Ac

—

lu
r
oS

a yfaT
?.

,r"m Arril - 188? - Control of B. A L. was assumed in Oot

n 8111 464
forlinproveiaent bonds amounted Sept. 30, 1887,

The fiscal vear ends Sept. 30. Annual report in V. 45, p. 791.
The earnings ami expenses below Include the Eastern In all theyears and tbe W. N. A B. In 1885-6 and 1880-7:

1834-85.
Miles operated 49J
Burnings—

Passenger $3,544,302
Freight 2.435,401
Mail, express, Ac 252,393

Total gross earnings $6,232,096
Expenses $4,161,008

Net earnings $2,071 090
income aooooUt,

Recivls- 18^4-35.
Net eirnlogs 2,071,090
Rentals, interest, Ac 279,463

Total income $2,350,553
Disbursements—

Rentals paid $1,225,526
Interest on debt 266,424
Dividends (8) 560,OnO
Eastern (underlease)* 158,603

Jan. 1, 1889
A r. 1, 1893
Jan. 1, 1911
July 2, 1888
1SH2 A 1895
July 1. 1896
July 1, 1899
Hay 1, 1903

1005-6-7
Oct. 1,'J7 A'98
Aug. 1, 1893
J illy 1, 1900
Miiy 16, 1888

.Ian. . 1893 A94
1905/07 A '37
Apr., 1, 1888
Aug. 1, 1905
July 2, 1888
July 1, 1893
July, 1918

188687.
609

$1,374,581
3,207,062
310,930

$7,892,632
$5,268,831

1885-86.
584

$1,040,286
2,929,766
283.829

$7,253,881
$4,753,409

$2,500,472 $2,623,801

1885-86.
2,50 >,« 2
239,801"

1386-87.
2,623,801
299,750

$2,790,281 $2,923,551

$1,363,117 $1,451,075
255,440 260,609

(O^) 665,000 (10) 700,000
469,724 510,846

Total disbursements $2,210,553 $2,755,281 $2,922,530
Balance surplus $140,000 $15,000 $1,021

* [ucliules tuterestan I sinking fund for improvement bonds.
—(V. 44, p. 184, 369, 453, 541, 307 ; V. 45, p. 538, 612, 791, 819.)

Boston A New York Air Line.—Owns from New Haven, Conn.,
to Wilu uiu utic. Conn., 50 miles; leased, Turnerville to Colchester, 4
miles ; total operated, 54 miles. Formerly the New Haven Middletown
A Willimantio. A lease was made in Oct., 1882, to the N.Y. N. H. A Hart.
RR. for 99 years at 4 per cent dividends per year on the pref. stock and
interest ou the bonds ; the commou stock is $834,900.

Bostou A Providence.—Owns from Boston, Mass., to Providence
R. I., 44 miles ; brandies,20 miles; leased, Attleborough to North Attle-
borough, 4 miles; total operated, 63 miles. In November. 1887, the
directors authorized $2,000,009 bonds to pay floating dnbt. anl agreed
to a lease for 9J years t > Oil Colony RR. at 10 per cent yearly
on stock and a bonus of $1,303,000 cish, out of which an extra
divideuu of $32 50 was paid on stock May 2, 1883. Notes outstanding
Sept., 1887, were $760,000; bonds or 1833 were for funding the
floating debt In year ending 8ept. 3 1, 1887, gross Income was *1,905,-
495; net, $170,863: surplus over Interest and dividend (10 per cent),
$43,873. In 1885-86. gross. $1,784,805; net, $199,380.— (V. 4i,p.433,
612, 627,641, 672 " V. 4t-, p. 4s0.)

Bradford Bordell A Klnzua— (3-foot gauge)—Mile age from
Bradford, Pa., to Simpson, Pa., 15 miles; K inzua Junction to Rew City,
2 miles: Rew City to Eldred, 12 miles; Simpson to Sinetliport, 10 miles;
total, 39 miles. Stock is $500,000. par of shares, $10 J. In Deo., 1884,
default in interest was made, and in Nov.. 1835, bondholders subscribed
Speroeuton their bonus to resume payments, iec living ecriiitcates of
indebtedness to the amount paid. Of these certificates $.'2,95> were
outstanding Dec 1836. Gross earnings in 1837, $30,737; deleit under
expenses anl interest, $ 3,223 Gross earnings la I8sd, *71,13J;
net, $10.22-1, John J. Carter, Titusville, Pa., President.

Bradford Eldred A Cuba.—Owns f ,-om Cuba to Ceres. N. Y.,
24 miles; opera es Wellsville t,» Little G nesad. 21 ui lea. an 1 Kl Ired to
Ceres, miles; total operated, 51 miles, stock, $l3-t.0i». Tnere are
also 2d mortgage boude for *tii).000, Us, which were due June I, 1885.
Foreclosure suit begun in February, 183). Th is. C. Piatt app dnted re-

ceiver In Oct.. 1885, aud $28.52U certificates authorized. In year ending
Sept. 3 ', l887.gross earnings were, $31,020; deflolt, $15.9 H: dof. uuder
interest, taxes, etc., $49,519. This. C. Piatt, Rooeiver, 82 Broadway,
IS*. Y. (V. 40, p 537.)
Brooklyn Elevated.—Line of road from Fulton Ferry and Brook-

lyn Bridge via Broadway, Ac., to East New York, 64j miles. This
is the Brooklyn Elevated Rallro «d organize! May 29, 183 I, as succes-
sor to the Brooklyn Elevated Railway sold In foreclosure May 12. 1884.
The capital stock was iiioreasediu February, 1833, from $5,010,000 (par
$ 00) to $10,000.0 io; the 2d mortgage bore 3 per ceui interest till July,
1888 and b per cent tuereafter. After 1838. if net earnings suffice,

a sinking fund of o ie per ceut will purchase 2d mor'g. bonds at 90, and
after 'Su s like s. f.will purchase Is; mort b'ds at 105—no bond, drawn.
From Oct. 1, 1337. to M iron 31, 1388 (0 mos ). gr.iss earnings were

$310,073, again t$i0?,s>7ln 1836-7; net, $127,893. against $i08,644;
surplus over charges, $2,311, ag ilnst deficit of $16,718.
For year en Hug Sept 3o. 183 7 gross earnings, $t>2 1,281: net. $229,-

200; netdeltclt undei payments, $22,491. Henry W. Putnam President.
-(V. 4 1, p. 212, 654; V. 4i, p. 212, 512, 538, 673,8 .9; V. 46, p. 74,
190, 201. 610.)
Brooklyn A Montauk.—Brooklyn to Eastport, L. I., 67 miles;

brauehes to Fresh Pond Junction, 1 mile; to Rockawa\. 9 miles;
total, 77 miles. This was first the South Side Railroad of Long
Island, which was foreclosed Sept. 16, 1874, and reorganize 1 as the
sout Iiern of Long Island. Ou June 3. 1879, the property was a;ain sold
In foreclosure of the seeond mortgage, and this company organized.
The preferred stock has a preference of 7 per cent, not outniil itlve. It
was leased to the Long Isl. RR for 50 years, from October, 1879 at 25
per cent of the net earnings or the whole Long Isl RR. system Including
its leased lines. The Long Island RR. guarantees Interest on $750,000.
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Bradford Bordell * Kinzua— 1st mortgage
Bradford Kldrrd rf Cmoo— 1st uiort ........

BrvoJcJyn ilrrated—1st m., *., ». f. not drawn. ...o*

2dniort.. gold, sinking fund not drawn c

Brooklyn dilontauk—Stock ($1,100,000 is pref.) ..

First uiort., guaranteed by Long Islaud RR....0 '

Second mortgage (for $600,000), gold. ....... ...

Brunsw. d West.—\m M. guar, by 8. h. A W...o**r
Butr.Brad.it «««.—Gen. M.. (lncf. 10.000 ao. I'd). .0

Buffalo H. 1 * Sne-Utook(7 p-crent N.Y.L.E.AW .)

1st mortgage...... .....c

Buff. Roch.dVitUb.-lit gen.M.,g.($10,000,000).o*
_ P. 1st mortgage

RAP. Oonsol. mortgage, $20,000 per mile

R. A P. Equipment bonds (car trust) In 5 series...

Buffalo d Southwestern.—%\ov\i. (one-half of it pref.)

1st mort., gold, int. guar, by N.Y.L.E.A W o*

Burlington 0. Rapid*d Xorlhern—Stock
1st mortgage, sinking fund o*

Iowa City * West., 1st M„ red. after "89, guar. . o

Oed. Rap. I F.AN.W., 1st M.,g.,guar.,red.aft.
,90 (

do 1st M.,gold, guar c )

Consol. 1st M.A collat. trust, g., $15,000 p.m o\fcr

Minneapoll A St. Louis, 1st mort., (assumed)
Cairo Vincennes d Chic. -1st M.bds., gold (Wabash)
California Pacijlc—1st mort., gold (ext'd'd at 4>a)

2d mort., end. by Cent. Pao
3d, mort. guar.byCal. Pac. ($1,000,000 are 3s) ...

Camden d Atlantic—Stock ($879,850 of It pref.).. .

.

1st mortgage (extended 20 years In 1873) c*

2d mortgage, extended in 1879 o*

CotiBol. mortgage (thirty years) o*

Camden d Burlington Co.—1st mortgage

Miles
of

Road.

41
21
69
6-9
78
78
78
171
26

142
142
All
108
258

"67

67
L.04G
369
73

390

All
12

266
114
114
114
79
78

31

Date
of

Bonds

1882
1881
lsst
1885

1881
ISMS
1SSS
1865

1876
1887
1881
1882
Var's

1877

1876
1879
(1880
\ 1881
1884
1877
1881
1867
1871
1875

1853
1854
1881
1867

Size, or
Par

Value.

woo
1.000
1,000
1,000
100

1,000
1,000

500 Ao.
1,000
ioo

1,000
1,000
1,000
1,000
1,000
100

1,000
100

100 Ac.
1,000
1,000
1,000

1,000Ac
500 Ao.
1,000
l.ooo
1,000
500
50

1,000
1,000
1.000
500Ao

Amount
Outstanding

$498,000
500,000

3,500,000
1,250,000
2,000,000
1,000.000
550,000

3.000,000
5SO.OO0
950,000

2,380,000
1,000,000
1,300,000
3,9.0.000
760,000
943,666

1,500,000
7,*35,000
6,500,000
584,000
825,000

1,903,000
5,000,WO
150,000

3,857,000
2,250,000
1,600,000
2.998.OO0
1,257,250
490,000
497,000
350.000
350.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6
6

8*
3 g.

20 A 30
5 A6

3*
7

5*
6

6 A7
2
6g.

"s

Z*
t g-

I
8 "

5 g-

4^5 g.

3 A I'

2*aonpf.

l
S-

6
6

When ' Where Payable, and by
Payable i Whom.

J. A D.
J. A J.
A. A O.
J. A J.

m.'a"s.
J. A D.
J. A J.
J. A J.

J. A D.
J. A D.
M. A S.
F. A A.
J. A D.
Various

J. a"J.

J. AD.
M. A S
A. A O.
A. A O,
A. A O.
J. A D.
J. A J.
J. A J.

J. A J.

J. A J,

A. A O.
J. A J.
A. A O.
J. A J.
F. A A.

Bradf'd,Pa., Co. 's Office
Last paid July, 18S4.
N. Y.. Cent. Trust Co.

do do
N. Y., Gallatin Nat. Bk.
N. Y., Corbin Banx'g Co.
New York Agonoy.

N.Y., H.B.Plant, ASav,
N. Y. L. Erie A W. RR.
N. Y. L. Erie A W. RR.

do do
New York.

N. Y., Union Trust Co.
do do

N. Y., Gallatin Bank.

N. Y., 1st Nat. Bank.

N. Y., Central Trust Co.
do do
do do
do do
do do
do do

Last paid, Jan., '84
N.Y.,8.Pac.RR.,23 Br'd.

do do
do do

Phila.,Of.,233 So.4thSt.
Phila., Farm. A M. B'k.

do do
do do

Phila.. Penn. RR. Co.

Bonds—Princi-
pal,When Due.
Stock*—Last
Dividend.

June 1, 1932
Jan. 1, 1932
Oct. 1, 1924
Jnly l, 1915
Juue 19, 1888
Mar. 1, 1911
June 1, 193S
Jan. 1, 1938
Jan. 1, 1896
June 1, 1888
Dec. 1, 1916
Sept. 1. 1937
Feb. 1, 1921
Dec. 1, 192*

Various.
(t)

July 1, 1909

June I. 1906
Sept. 1, 1909-
Oct. 1, 1920«
Oct. 1. 1921
April I, 1934
June 1, 1927
Oot. 1, 1931
Jan. 1, 1912
Jan. 1, 1891
July, 1905

Anrill6, 188S
March, 1893
Oct. 1, 1904
July 1, 1911

1897

of the bonds, at 5 per cent, and both principal and interest on $250,000
sixes. In June, 1888, $600,000 2d mortgage bonds were issued, and
dividends of 30 per cent on preferred stock and 20 on the common
were paid. (See V. 46, p. 60».) Daniel Lord, President, Now York
City. (V. 44, p. 808 ; V. 46, p. 609, 770.)

Brunswick A Western.—From Brunswick to Albany, Ga., 171
miles. Tills was formerly the Brunswick A Albany. In Dec, 1887,
the control of the road was sold to the Savannah Florida A Western,
aud new bonds were is-ued as above, guaranteed principal and interest
by the S. F. A W Co., trustee of mortgage being Metropolitan Tr. Co.
There are also $3,000,000 5 per cent non-cumulative income bonds.
Stock: Common, $1,500,000; preferred, 6 per cent, non-cumulative,
$3,300,000; par $100. Sec application to N. Y. Stock Exchange,
Ciikoxicle, V. 46, p. 428. (V. 46, p. 512; V. 46, p. 819, 828.)

It u Halo Bradford & Plttsbnrg.—Owns from Carrollton, N. Y.
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New
York Lake Erie A Western for 499 years. Rental, 7 per cent on out-
standing bonds, $40,600 a year. Capital stock, $2,286,400 ; par $100.
Buffalo New lurk A- Erie.—Owns from Buffalo, N. Y., to Cor-

ning, N. Y., 142 miles. Leased in 1863 to the New York A Erie for
400 years, and now operated by the N. Y. Lake Erie A West. Co. Rental,
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza-
tion expenses. Dividends and Interest paid directly by the lessees.

Buffalo Rochester A Pittsburg Railway.—(See Map.) Owns
from Rochester, N. Y., to Clayville, Pa., 229 miles ; Buffalo Branch from
Asbford to Buffalo, 48 miles; other branches, 17 miles; total, 1194 miles.
This company was formed in March., 1887. as successor of the Roch-

ester * Pittsburg and the Pittsburg A State Line RR., which were fore-
closed in Oct. 1885 and purchased by Mr. A. Iselin.
The preferred stock of the consolidated company is $6,000,000 (en-

titled to 6 per cent dividends, non-cumulative), and common stock,
$6,000,000. In year 18S6-'87 2"a per cent was paid on preferred stock.

In November, 1887, anew mortgage (Trustee Union Tr. Co. of N.Y.)for
$10,000,000 5 per cent fifty year bonds was issued, $6,OOJ,000 being
reserved for prior bonds.
From Oct. 1, 1887, to Mar. 31. 1888 (6 months), gross earnings were

$1,049,883. against $-110,049 in 1886-7; net, $251,136, against $232,-
497; sin plus over interest, taxes and rentals, $17,655, against $32,345.
The income accounts of the R. A P. for the years ending Sept. 30 were as

follows:
Receipt!— 1886-7. 1885-6.

(•ross earnings $1,916,361 $1,299,362
Net Income (including miscellaneous) $591,734 $390,337
Disburse meats—

Interest on bonds 353,910 352,10''
Rental and miscellaneous 68,505 56,128

From Jan. 1 to May 31 in 1888 (5 mos.), gross earnings were $1,026,
533, against $1,155,025 in 1887; net, $ 186.478, against $292,883 iu '87
Annual report in V. 46, p. 649, gave net Income, Ao , as follows

:

Miles operated

Earnings—
Passenger
Freight
Mail, express, Ac...

Tot. gross earnings
Oper exp. aud taxes

Net earnings

P.O. op. ex. to earn'f

FISCAL RESULTS.
1884. 1885.
990 990

666,922
2,021,175
105,362

2,796,459
1.917,769

8
691.174

2,284.542
117,797

3,093,513
2,1»9,543

Receipts—
Net earnings...
Other receipts.

878,690 903,970
68-57 70-77

INCOME ACCOUNT.
1884. 1885.

878.690
31,108

$422,415 $408,234
Balance but. $172,319 def. $17,877

Walston H. Brown. N. Y , President. Wt—(V. 44, p. 212. 309, 392, 402, 781; V. 45, p. 25, 240, 373, 400, 538,
613, 673. 705; V. 46. p. 101, 201, 353, 610.)

It ii ii a I.. A Southwestern.—Owns from Buffalo to Jamestown,
N. Y., 67 miles. Formerly theBuffalo A Jamestown; reorganized
In 1877, after foreclosure. In July, 1880, leased to New York Lake
Erie A Western for 99 vears—at 35 per cent of gross earnings, but
Interest on bonds guaranteed. Rental in year ending Sept. 30, 1887,
$115,392; In 1885-36, $90,831. When earnings have been sufficient a
•mail dividend has been paid on prei. stock.
Burlington Cedar Itapldx A Northern.—On Jan. 1 '88, oper-

ated from Uurnugtou, Iowa to Albert Lea, Minn, (including 11 miles
leased), 253 miles; branches-Linn, la., to Postville, la., 94 miles; Mus-
catine, la , to Riverside, la., 31 miles; Vinton, la., to Holland, la., 48
miles; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton

?iXH"?
n ' 8 ™,,1,Ie8,

; De? ™11 flviBiou, 23 miles; Iowa Falls Division,430n
i . :

.,
Wa

.

verly Division, 6 miles; Forest Division, 7 miles ; totalowned, 426 miles
; total operated, 1,046 miles. This oompany has a per-

Bfi . J8".?* £f iU08,e lm?" (deluded above) built by the Iowa City Awestern the Cedar Kap. Iowa Falls A N. W„ the Cedar Rap. A Clinton,and the Clue. Dec. A Minn. RRs. The Waverly Short Line is operated
\S10

r

2". y' and tne *«WM Dlvlsiou for nve years ending June 22,i»J^. Ihis company was formed as successor to the B. C. R. A Minn .foreclosed June 22, 1876. In May, 1885, a decision was obtained bythe holders of old equipment mortgage bonds of 1874, holding thosebonds to be good, but the muster found only 513 bonds a valid obliga-
tion, and the case Is yet pendlug. (V. 46, p. 649.)
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H"",ori*«;d capital stock was raised to $30,000,000.
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and issued at $15,000 per
SL«hn.i T

road.',,.,pn secured by nrst mortgage bonds on the
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,be (>mrftl Trust Co.. trustee of this mortgage. They will al o retire ail prior and divisional bouds.

903,970
83,798

Totalincome 909,798 987,768
Disbursements—

Interest on debt 573,663 742,275
Const'u., improvem't,
equipment, Ao.... 108,169 137.775

Tot. disbureein'ts 681,832 880,050
Balance sur.227,963 snr. 107.718

1886.
1,039

$
662,495

2,141,646
129,178

2,933.309
2,132,404

800,905
7269

1836.
$

800,905
63,252

864,157

749,898

50,925

1887.
1,046

$
692,129

2.174.174
139.659

3,005.962
2,225,906

780,056
7404

1887.
$

780,057
95,78S>

875,846

767,127

140,067
806,823 907,194

sur.57,334 def.31,348
-(V. 44, p. 90, 184, 494, 619; V. 4(i, p. 610, 649.)
Cairo Vincennes A Chicago.—Cairo to Tilton, III., 258 miles;

branch, St. Francisville to Vincennes, 8.; total, 266 miles. This was a
consolidation of tae Cairo A Vincennes, Danville A S. W. and St. Franois-
ville A Lawrence roads, forming the Cairo Division of the Wabash St.
Louis A Pacitlc. In J uly, 1S87. a decree was entered by consent releaa-
ing this road from liability on all Wabash claims. Receiver's i-ort i iloatea
for $666,161 have been issued. All the above bonds have been deposited
with Authony J. Thomas aud Caarle i E. Tracy, bondholders' committee,
preparatory to reorganizatiou. From May 1.'88, to May 31, '88 (1 month),
gross earnings were $54,107, against $63,102 in 1887; net, $14,267,
against $22,005. In the year ending April 30, 1887, gross earnings were
$7l0,«6i; net, $161,263.- In 1887-88 gross, $773,035; net, $251,397.
—(V. 44, p. 494; V. 45, p. 214, 614, 819, 855.)

California Paclflc—Owns from Vallejo, Cal., to Sacramento, CaJL,
61 miles ; branches—Vallejo Junction to Vallejo, 2 miles; Adelante to-
Calistoga, 35 miles; Davis to Knight's Landing, 19 miles; total oper-
ated. 115 miles. Leased for 29 years, from July 1, 1876, to Central Pac.,
but In Nov., 18 S6, new lease was made to Southern Pacific Co. Rental,
$600,000 per annum, and three fourths of net earnings when in excess
of that amount. Capital stock, $12,000,000; par. $100. In 1886, gross
earnings were $1,233,641; not, $374,082. In 1887, gross, $1,207,372 ;
net, $631,087.

Camden A Atlantic—Owns from Camden, N. J., to Atlantic
City, 60 miles ; Atlantio City to Longport, 7 miles ; Phil. Marl. A
Med. RR.; Haddon field to Medford, 12 miles; total operated, 79 miles.
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com.
if more than 7. Penn. RR. owns $234,100 com. aud $151,950 pref. stook.
From Jan. 1 to May 31. 1888 (5 mos.), gross earnings on main line and
braiohes were $184,984, against $182,143 In 1887; deilcit, $20,201,
against $14,005.
On main line and branohes in 1837 gross earnings were $678,644; net,

$13 J,564 ; surplus over fixed charges, $56,539; dividends (Speroent),
$43,988. In 1886, gross, $599,090, net, $129,775; surplus, $51,610.
-(V. 44, p. 494; V. 46. p. 218.)

Camden A Burlington County.—Owns from Camden, N. J.,
to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount
Holly, 7 miles ; total, 30 miles. Leased to Camden A Amboy Railroad
Co.. and now operated by the Pennsylvania Railroad Company, lessees
of United Railroad A Canal Company's lines. Lease rental, $44,415,
being 6 per cent on stock and bonds, aud $500 for organization ex-

f
lenses. Capital stock $331,925 and funded debt $350,000. Dividends
n January and July.

Canada Southern.— Link or Road—Main line from Cantilever
Bridge to Windsor, Out., 226 in.; branch, Ainberstburg to Essex Centre,
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas,
Out., to Courtright, Out., 63 miles; ErieA Niagara, 31; Saruia Chatham A
Erie, 7; Canada Southern Bridge A Ferry, 4 ; Toledo Canada Southern A
Detroit, 56, and Michigan Midland A Cauada, 15; total of all lines
operated, 436 miles, of whioh 105 miles are nominally owned by proprie-
tary oompanies under separate organizations.
The Canada Southern Railway Oompany was chartered in Canada

February 28, 1868, and the main line opened November 15, 1873.
Default was made and debt readjusted by Act of Parliament In
1878. Interest on the 1st mortgage is guaranteed by the New
York Central Railroad Co.for 20 years ; but the principal is not guar-
anieed. In Nov., 1882, a close contract was made with the Mlohlgan
Central for 21 years from Jan. 1, 1833, providing for the operatloa
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Vll ,„, r ii„ ,, will confer m great lairor by ulvliia: Immediate notice of any error discovered In these Table*.

DESCRIPTION.

For explanation of column headings, Ac, see notes
on iiri>t page of tables.

Canada Southern—Block
uTmort.. Interest guar, by N. Y. 0. 4 Hud. Blr o|

3d mortgage °*r
Canadian Pacific—Blovk (guar. 3 p. 0. dlv. till "93)

CaniulaCentr.il RK. 1st A 2d mortgages
Ouel.ec Pro\ . due on Q. M. O. * O. and N. 8. RR .

.

Land mortgage bonds, gold (redeemable at 110)..

1st niort. debcnt. sterling

1st inert on Algoiiid Branch, * o *r
IjuiiI grunt I mills, interest guar, by Can. Gov t...

Manitoba 8. w.rol.Ky, ^12,000 p. in., int. guar..g.

Atlantic AN. rthwrst — 1st M., g., guar o'*r

Cv. tear •£ l'uii faf.— lstM.. fer.A$10.O00p.ui o*.tr.

Carolina Central— lsl mortgage, gold, coup, or rag.

2d mort.. gold. Income, reg., uon cumulative
3d mort.. gold. Income, reg.. nou cumulative

Carton d Colorado—1st mortgage. Series "A"
Second Division mort., Seiles "B."

Oatatritsa—Common stock
Pref. stk ($2,200,000 is old pref.), 7 % gu. P. A B.

1st mortgage, assumed by Plula. A Heading
Mortgage bonds .........

Oau"f"> <* Smq.—atocE, 9 p. e. rental D. L. A W...
Cedar Falls >t Jfinn.—Bonds on 2d div.. sink, f'd.c

Oenl.Br. V.P —lstM.Atcli.4P P.BR ,g..*10,000p.m.
Funded Interest bonds (coupons held In trust).

2d mort. (Government subsidy)
Central R. H. it Bank, Oa.—Stock
General mort. "tripartite" bonds o*

Collateral trust bouils.gold. drawn at 110 c*

Certificates of debt (for divideudi
Ocean 89. Co., guar.. 1st mortgage c

Miles Date
of of

Road. Bonds

436
404
4(14

4,960

2.856
183

BIS
325
15')

242
242
158
158
44
98
98

"93
34
61
100

ioo
982
620

1878
1883

'S2-'83
1881
1 h8.->

13«8
1888
1884
1887
1836
1881
1881
1881
1881
1883

1882
1870

1866
1865
1879

•66-7-8

1872
1887
1881
1882

8
'^r°

r
I

Amount
Vaufe.

Outstanding

$100
1,000

l.OOOAc
100

500 Ac.
£100*0
£ 1 00 &C
£100 Ac
1.000

£100*0
SI,000
1,000
1,000
1.000
1,000
1,000

50
50

500 Ac.
30

500AC.
1,000
1,000
1.000
100

1.000
1,0 10
100

1,000

$15,000,000
13.920,071
5,100.000

(•..-..00(1.0110

1,823.333
7,000.000
3,^63.000
31.998.633
£750.00 1

15.000,000
2.544,000
6,6o0,000
1,500,000
2,"00,000
1,200.000
1,500.000
2,250,000
510,000

1,159,500
3,200,000
230,500

1,300,000
589,110

1,377.000
1,600,000
630.000

1.600.000
7,500,000
4,9«9,OO0
5,000,000
4.600.000
987,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

1>4

5
5
1>*

5 4 6
5
5 g.
5 g.

5 K
3ia g.

5 g.

§«

ft

6

6
7
4**
7
6 g.

6^
4
7

S'
6

When
Payable

F. A A.
J. A J.
M. A S.

F. * A.
Various
A. A O.
A. A O.
.1. A J.
J. A J.

J. A J.
T. A D
J. A J.

J. A D.
J. A J.
J. A J.
A. A O.
J. A J.

J. A J

Where Payable, and by
Whom.

N. Y., Grand Cen. Dep.
N. Y.. Union Trust Co.

do do
N.Y.,59Wall8t.ALon.

Montreal.
do

Montreal.N.Y.orLondon
London, Baring B. A Co.

do do
do do

New York and London.
London. Baring Brs.ACo
N.Y.. Farm. L.A Tr. Co.
N. Y., Bait. A Phlla.

Bonds—Prinol
pal.When Duo
Stocks—Last
Dividend.

M A N.
!'. A A.
F. A A
I. A J.
.1. A J.
M A N.
M A N.

.1. a b.

.1. A J.
M AN.
.1. A J.
J. A J.

New York,
do

Philadelphia Co.'s office
Phlla.. PhiJa.A Read.Co.

do do
New York. 44 8outh st
Latt pail Julr, 1837,
N. Y.,195B'yAUn.Tr.Co

do do
U.S. Treas.. at maturity-
N..Y,H.B.Hi.lU:i8 ASa'v.
N.Y.Nat.Citv Bk.ASav.
N.Y,H B. Hulling ACo.

Savannah, Ga.
N.Y..H. B. Hollins&Co.

Aug. 15, 18&8
Jan. 1, 1908
Mar. 1, 1913
Aug. 17, 1888
189!) A 1910
1902 A 1»04
Oct. 1, 1931
July 1, 1915
July 1, 1937
July 1, 1938
.Inn. 1, 1934
Jan. 1, 1937
June 1, 1916
Men. 31, 2000
July 1, 1915
July 1, 1910
July. 1911
July 1, 1913

May 18, 1888
Feb. 1, 1902
Feb. 1, 1900
July 3, 1888
Jan. 2, 1907
May 1, 1895
May 1, 1895
1896, '97, '98
Juno 22,1888
Jan. 1, 1893
Marl, 1937
After 1891
Jan. 1, 1893

of the roads jointly and paying from the net earnings the fixed

charges of both ; then the division of the remainder between the two,
in the rate of two-thirds to the Michigan Central and one-third to the
Canada Southern. In 1886 the surplus to C. 8. was $407,335; for 1887,
surplus, $510,870 and balance over dividend of 2 "a per cent, $1^5,000.
For latest reports of earnings see Michigan Central. (V. 44, p. 21, 58 1;

V.45.p. 5,25, 886. V. 40 p. 783, 802.)

Canadian Pacific. —(See Map.)—The main line extends from
Montreal to Vancouver on the Paoitto coast in British Columbia.
2,906 miles. There are branches and auxiliary lines owned of 925
miles, and 1,129 miles of leased lines, making the whole system 4,960
miles. fSee details iu Chronicle, V. 46, p. 619.) The road was opened
throughout the first of July, 1886.
The Canadian Pacific was Incorporated February 18, 1881. under a

charter from the Dominion of Canada. The company had an important
contract in Its charter, receiving from the Government $25,000,000 in
cash as a subsidy, also 25.000,1100 acres of land, all to be fit for settle-

ment. In Nov., 1883, the Dominion Government gave a guarantee of 3
per cent dividends per annum for ten years on $65,000,000 of stock.
In May, 1838, the company voted to relinquish its exclusive right to
build and operate In Manitoba, receiving the Domin'on Government
guarantee or interest o 1 $15,uOJ.OO > of laud grant bonds These bonds
for £3,093,7.-0 are a lien on 14,034,233 acres of land subject only to
$3,463,000 land giant bonds or 1881.
The Manitoba Southwestern Colonization Railway, extending fr >m

Winnipeg southwesterly, is leased for $600 per mile yearly and Interest
on bonds is guaranteed.
To the Atlantic A Northwest RR., crossing the State of Maine, the

Domi'.lon Government grants a subsidy of $186,000 per year till 1906
and Can. Pac. guarantees the balance of money necessary for interest.
The lands in possession of the oompany are about 14,934,237 acres.

The land bonds of 1931 are receivable for lands and may be paid off at
110. There are also $43ti,03 S Nort 1 Shoie Railway 1st mort b >uds
From Jan. 1 to May 31, 1838 (5 mos.), gross earnings were $4,652,39 J,

against $3,669,286 in 1887 ; net, $722,930, against $552,634.
The animal report for 1887 was published at length in the Chronicle,

V. 46, p. 608, 617 :

OPERATIONS AND FISCAL RESULT8.
1885. 1886. 1887.

Miles operated Dec. 31.... 4,338 4,464 4,960.

Passengers carried, No.... 1,661.719 1,399,319 2,057,089
Pastenger mileage 116,702,980 150,466,149 174,687,802
Rate per passenger pr mile 2'45 cts. 2-10 cts. 1-93 its.
Freight (tons) oarried 1,996,355 2,010,195 2,144.327
Freight (tons) mileage .... 406,82.',166 555,438.159 687,786,049
Bate per ton per mile WO cts. l'lOots. 1-003 cts.
Earnings—

Pasaenger $2,859,223 $3,170,714 $3,453,818
Freight 4,831,886 6,112,380 6,924,130
Mail, express and mlsc'us. 627.404 798.710 1.223.485

Total earnings $8.3B8,4«3 $10,0*1,804 $11,606,413
Operating expenses 5,143,276 6,378,317 8,102,2*5

Netearnings $3,225,217 $3,703,487 $3,504,118
Perct. of op.exp.toearn'gs 61-46 63-26 69-<jl

INCOME ACCOUNT.
1886. 1887.

Netearnings $3,703,487 $3,504,118
Fixed charges 3.0B8.012 3.250.264

Surplus *6J->.445
~~
$251,851

-(V. 45, p. 52,239.400; V. 41', p. 38, 102, 448, 430, 608, 609, 617,
634, 708, 770. 771 (M. 8. W. C); V. 47, p. 50.)

Capo Fear A Yadkin Valley.—In operation from Fayetterille, N-C to Benncttsville. 8. C, 57 miles; PayettevUle, N. C, to Mt. Airy,
N. C, 168 miles; Factory braneh, 10 in.; total, 235 miles. Road is
8rejected some 200 miles additional, and Is in oourse of construe-
on by the North State Improvement Co., which Co. holds $750,000

2d M. income bonds. The total stock is $810,351 (par »U00) , $793,550
being outstanding April 1, 1888. From April 1 to June 30. In lt>88 (3
months), gross earnings were $68,448, against $55,634 In 1887; net,
$24,539, against $.3,449. In year ending March 31.1A88, gross earnings
were $291,590; net, $142,774 ; In 1886-87 gross, $236,066; net. $111,-
585 j surplus over rentals and Interest, $46,797.—(V. 46, p. 319.)
Carolina Central.—Owns from Wilmington, N. 0., to Rctuerfordton,

N. C, 267 miles. Formerly Wilmington Char A Rutherford, chartered In
1855. Succeeded by existing company aftor foreclosure May 3, 1873.
Defaulted, and receiver placed in possession April 5, 1876. Sold in fore-
closure May 31, 1880, for $1,200,000. Controlled by Seaboard A Roan
oke. From April 1 to May 31, 1888, (2 mos.) gross earnings were $65,-
111, against $63,024 in 1887; net $3,298, against $3,356. In year end-
ing March 31, 1888, gross earnings were $527,199 ; net, $157,402; sur-

l,
n
aVJ'' r let m"rt - interest, etc., $5,967; In '8(1-7, gross, $500,266; uet,

$183,7/3 surplus over interest, etc, $39,190. Wilmington Bridge
bonds. $2 1 j.ooo, at 7 per cent, are guaranteed by this Co. and the Wil
Col. A Aug., and Interest paid.
Carson A Colorado.—(3 foot gauge.)—From Mound House Ner., to

Cauilelarla. New, 158 miles; Junction, Nev., to Keeler. CaL, 141 inUes ;

»??.iw " ."V
K'"M

.
1 follow8 the valleys along eastern side of SierraNevada Mountains and may eventually join Southern Pacltto at Mojave.

Stock, $6,380,040 authorized ; $2,760,000 issued. No information fur-
nished. H. M. Yerlngton. Pres't. Carson. Nev.
Catawlssa.—Owns from Tamanend, Pa., to Williamsport. Pa., 94

miles; branch, Summit Station to Silver Brook, 4 miles; total operated,
93 miles. There are outstanding $271,850 loans of various dates.
Leased from November 1, 1372, for 999 years to Philadelphia A
Reading. Rental, 30 per ceut of gross earnings and $3,000 a year for
company expenses. Funded debt is also assumed by lessees. Seven per
cent is guaranteed on the preferred stooks. (V 43, p. 387.)
Cayuga A Susquehanna,.—Owns from Susipieu.tnna River to Itha-

ca, N. Y., 34 miles. Leased iu perpetuity to Dela. Lack. A West, at a rental
of $54,600 a year. Dividends on capital, 9 to 913 per cent per aunuin.

Cedar Falls A Minnesota.—Owns from C. F. A M junction on
the D. ,S S. C. RR. near Ceda ' Falls, la., to Minn. State Line, 76 miles.
Leased to Dubuque A Sioux City for 40 year> from January 1, 1367,
at 91,500 per mile as a tniiiimiuu and a contingent of 35 per cent of
gross earnings from $3,500 to $7,500 per mile and of 30 per cent of
any excess over $7,500 per mile; minimum rental Is $1 13,370 per annum.
The Dub. A 8. C. was acquired by 111. Central through ownership or iis

stock in 1887. and a suit is pending to annul t le lease of this road. In-
terest was defaulted Jan., 1838. Capital stock. $1,586,500. From Oct.
1, 1837, to Dec. 31, 1887(3 mos), gross earnings were $27,313; deficit
under exoeuses ani taxes, $3,923. J. Kennedy Tod, President.N. Y.— (V. 45. p. 819. 855; V. 46, p. 74, 102. 199, 283.)
Central Branch D 11 Ion Faclfic—(See Map Mo. Pac.)—Owns from

Atchison, Kan., to Waterville, Kan., 100 miles; leases Atchison Col A
Pac. 254 miles ; Atch. J. Co. A W., 34 miles; total operated, 383 miles.
The Uu. Pac. Cent. Branch was formerly the Atchison A Pike's Peak RR.

,

and was one of the roads embraced in the act of Congress incorporating
the Union Pacific BR. The stock is $1,000,000, of which the UnloD
Pacific owns $853,800. The company received a Government subsidy
of $1,600,000. It is operated as a part of the Missouri Pacltto
system under a 25 years lease, made Sept., 1885, by which the net earn-
ings are paid to Union Pacific as rental. In 1887, gross earniugs,
$1,439,460; net income. $333,579; deficit under charges and dividend,
$162,802. In October, 1885. 5 per cent dividend paid; in 188 J paid 10
per ceut ; iu 1887, 10 per cent— (V. 46, p. 321.)
Central Kit. A Hanking Co. of Georgia. — (See Map )—Owns

from Savannah, Ga., to Atlanta, Ga., 294 m.; branch, Goril.ni to Bfil-
ledgeville, 17 in.; leases in perpetuity—Augusta A Savannah RK., 53 m.;
Eatonton Branoh BR., 22 m. ; Southwestern BB. and branehes, 320
miles; leases till 1985 Mobile A Girard RR., 85 miles; controls by own-
ership of stock—Columbus A Western RR., 89 miles; Montgomery
A Eufaula BR., 80 miles; Eufaula A Clayton, 21 miles; total oper-
ated and practically owned Aug. 31, 1887, 982 miles. Auxiliary sys-
tem (the earnings of which are reported separately) includes, besides
other lines, Western BB. of Ala., 138 miles: Georgia RR., 307 miles:
Port Royal A Augusta, 112 miles; Atlanta A West Point, 87 miles, and
Port Royal A Western Carolina, 230 miles, and embraces in all, 1.252
miles. Giand total of Cental BE. mileage, 2 234 miles. Also owns en-
tire stock of Ocean Steamship Co. Iu the auxiliary lines the Ceutral
BR. owns part interests, either half or greater, represented Aug. 31,
1887, by $3,894,800 stocks and $i,304,000 bouds or mortgage notes.
In 1881 the Georgia RR. was leased for 99 years in the interest of this
company and the Louisville A Nashville, which operate it ou joint ac-
count. This company and the Georgia RR. Co. are joint owners of the
Western RR. of Alabama, 138 miles, purchased at foreclosure sale In
April, 1875. The " tri-partite" bonds were issued jointly by this com-
pany, the Macon A Western and the Southwestern. The oertitlcatesof
debt of 188 1 are In the nature of guaranteed stock and are payable at
option after July, 1891. The collateral trust bonds (Central Trust Co.
of New York, Trustee) were issued In 1887; for abstract of deed and
securities deposited see V. 45, p. 242,
From Sept. I, '87, to May 31, '88 (9 mos.), gross earnings were $5,878,-

973, against $5,044,214 In '86 87; net, $.',286,294, against $1,911,295.
Fiscal year ends August 31; the report for 1886-7 was In V. 45. p. 714,

1835-6. 1886-7.
Gross earnings $4,032,652 $4,421,630
Expenses 2,505,874 2,441,814

Net earnings railroads $1,576,778 $1,979,865
Net earnings steamship companies 469,451 274,194
Net bank and investments 36,220 35,581

Total net income of company $2,082,450 $2,289,641
Less interest and rentals 1,331,037
Excess of inooine over fixed charges $928,554
Dividend, 8 per cent; advances, $55,479, to Georgia RR.,

deficit on lease; sinking funds, $115,000 770,479
Surplus of the year $158,07a

"* Dividend in 1882-83, S per oent; In 1883-84, 6; In 1884-5, 5 p. 0.; in
1886. 6 p. e.; 111 1880-7, 8 p. c.
- (V. 15, p. 84. 166, 178,210,242,271,400, 744; V.46,p.37; V.47,p.50 )

Ceutral Iowa.—Owns from Albia, la., to Northwood, la., 189
iDlies; Oskaloosa to Iowa Junction, 184 miles; Griunell A Montezuma
Branch, 14 miles: Story City Brauoh, 35 miles; State Centre Branoh, 27
miles; Belinoud Branch, 22 miles ; Newton Branoh. 23 miles ; leased,
Manly Junction to Lyle, 20 miles, and tracks »t Mississippi River, 3
miles ; trackage. Iowa Junction, 111., to Peoria, Id., 3 miles ; leasos to
B. C. B. A N. RR. Co., Manly Junction o Northwood, 12 miles ; total



R
A
I
L
R
O
A
D

S
T
O
C
K
S

A
N
D

B
O
N
D
S
.

'
I
S

I

T
*
v
*

y
+

r
#

V
»

.
A

I

t
o H

r
*

/
I

m

I
M
A
M
>

j
»

/
!

I
'

9
r

J

i
»
/

B
"

r

K
J

i
V
J

-

1

W
Z
*
l
I
/
^

I

l
«

r
/
i
m
|
*
c
T
[
7
P
I
K
^
M
^
J
W
f
t
N
^

e
o

<

*
\
/
J

\
V 4

'
)

~
r



INVESTOKS' SUPPLEMENT. [Vol. XLVII.

iMuravl*
w^Carlyte

JMN&, \Nj
*>s. «/^<>«o

? Newark Val
Nlneven Waltonh

Elmira .*

Moifsville

^^ /J Roxbury

Summit "*^£*

Phcenieia^-r

<•%,

Monroeton.4

«4»

Great Bend

Montrose.

**M*

i ..-i n i:m T.

US*b
X,Mt«

kUniondale

j^^ Spring V. Y JHop Bottori

?»:

\ Cochecton

Monticello c

<v*°Sort
v -

Honesdale s /UNarrowsburg

J* Pine Bush

in in it

*K** /Carbondale

IfArchbald

•'ortfX GewburgJj\A/
Kis |lkm

lMiddle>own
LCold Spr.

1 La Porte

A.**
8

!**»'
rt

Shaniok in>._^.

f p**>^"^*>to Carmel

[Heradpo ^^

*A- %>^ f*fWJ HMoscow

v. x\^mh^™ A
__^C^3^^v:,

• 4 Tobyharina

„ DRtFTON (SPHMK fi*^ Lot* ^
H'^oB ^\^^> M.„ 3^V*X^feI#. ^

• iXyrevccitirt

I */v^—i-~L4'Hoholcu\i

-v,>M

>'»o

fPottsvill

ISchuylkllt Haven ^
AuburrD3——qtPort Clinxon

i\*^JVW^ /;»> ^*§5s-* t^iviwV"- 1.^

«o« R£4/
rBlandon V Mt. PIVasant

/...

Dauphin

t"?

^^°'!L^r*^\\ "? '/v u*&qL?o**»J(»
i-Sp.

J*"
10

,

•^ *]- / Phoemv

«i. |, -ndlsville i

J^^L Waj-nesburg

Doylestown

"\i VAandsdalo yarahrŷ
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RAILROAD STOCKS AND BOUNDS. ar

Subscribers will confer a great favor ay giving immediate notice of any error discovered In theae Tables.

DESCKIPI

IV>r explanation of column headings, Ac., see note*
on Bret page of tables.

Date
of

1 for overdue couponsDebt certificate*. I

1st mortgage, gold. Eastern Division

IU. Division. 1st mortgage («16,000 p. m.).

1st mort. on branebea ($12,000 per nulei

Consolidated mort-. gold ifor #0.748,ooOi
Car trust certificates

Otnlnl JfaaMKAaaKts-Stock 33.852,088 U pref.)

.

c*Mortgage bonds. Interest tfusr. I.y B. * 1.

Intra! 0/ jrswJsi-ssa Btook. .

General mortgage, goldireg. 0..-J.I

1st mortgage bonds .......
.ear

Bonds (convertible Sot., 1875 to 1877)
Consolidated mortgage
Am. Dock a Imp-Co. If . bda, guar, redeem, at 110.

Debenture bds..conv. into stock till 1907.. .

Otntrai Omit Stock ($391,700 of this is pret)
1st mortgage

"

naoL lstm
Otntrai Puci/te- _.
1st moil-, gold. 12 sinking funds. 930.000 each)
latmAJoeu/nYal. Br.,gtd(s.f . *50.0O0)

~
. Loan. (2d Han on certain term*'

.

ConsoL 1st mortg. (for $2. "50.000). gold ....

189

id*

97
tat

IM
121
648

"74

"87

1479

IBM
1883
ista
1884

at)
U.S.
West. Par.. 1st in., s. f.. ilncL $111,000
West. Pac.. Government lien
Cai.aO . 1st M..g..gnar. lextended In 1888).
Cat. AOtegoo Cent. Pac, mortgage s. f

land grant 1st mortgage bonds
mort. A land grant, 50-year, gold, bds.. s.f

Ot urul of rtrmoxt-VouiL KB. 1st mortgage..
C an. rf < *.r.-lstM..g., ($35.000_p.m.).. o*

VMmrlnkm a sesoaaaA-Ocn. M. $1,500,000. g...o'

Oil idi OolMtw 4 Augntlm 1st mort. eonsol.

137
137
137

1,300
737
148
737
147
123
132
144

483
183

i'fs*

101
191

1886

i&h
1MB
1879
1-71
1 — 1

1888

1--8

1 -.'•.>. »

l?7u

MM
1MB
18M
1871
1-7U
1--.;

1887
1-86
1 888
1878

"i* *! Amount
Vahfe, Ontrtandlng

INTEREST OR DIVIDENDS.

Bate per Wnen
Cent. Parable

«500.sc.
MO *•
1.000
1,0.10
1,000
1.000

"160
1.000
100

5004c.
1 MO
1.000
1.000
1,000
1,000

50
L300
1,'NM)

100
1.000
1.000

1,600

1,60b
1.000
1.000
1.000

100 Ac.
1.000
1.000

300 Ac.
l.(MN)

83.700.000

tij'.'.lNHi

812,000
134.000

3,H5\370
508.000

7.345308
2,000.000
18388300
28.812,500
5.000.OOO

- 1,000
4.059.000
5,000.000
.;77.i«m

2,704.250
1.843.000
1,000.000

,;,.,«m..(M)0

23383,000
6,080.000

33383.000
3.733,000
1,970.000
6.000.000
5.865.000
4.261.000
12.2OO.0OO
6.000.000
4.V '0.000
1.127.00O
3,000,000
300.000

Bonds— Princi-
pal,When Due.

Where payable, and by 81 orhi—East
Dividend.W

7 J. * J. Last paid July. 1880.
7 A. A O. No interest ever paid.
6 g. A. A O. East |>ald April. 1 -- 1

6 J. A I). Last paid Jane, 1884
6 A. A O. Last paid April. 1884
6 g. J. A D. °i coujw. pd. to June,'88
6

July 15. 1899
3 hum. notice.
April 1, 1912.

1924
1912

June 1, 192*

5 g.7*
7
7
6
6
8
6

1

It
6 g.

J*

P7

J. A J.
A. A O.
J. A J.
J. A J.
vnflOws
J. A J.

J. A J.
A. A O.
A. A O.
J. A J.

jTa j.
j. A J.
A. A O.

N. Y.. 119 Liberty st.

do do
do do
do do
do do
do do

Bait., at B. A O. office.

do do
do do

N.Y., B.Pac.Co., 33 Br'd.
do do
do do

TJ. 8. Treasury.
N.Y.APae.Oo., 33 Br"d

U. 8. Treasury.
N.Y..S.Pac. Co.. 23 Brd.
New York A London.

do 80
N. Y. A Ban Francisco.
Boat..Am. Loan ATr Co.
B-iet. Safe D. A T. Co.

Charleston A New York.
s \ KIch-ADau ,2 Wall

do do

A. A O. Boston Co 's Office,
| Oct. 1, 1906

J. A J.
P. A A.
M .v N
Q..-J.

J. A J.
M. A N.
J. A J.
M. A 8.
M. A 8.

July 1, 198T
Feb. 1, 1890
Nov. 1, 1902
July 1. 18f>»
July I, 1921
May 1, 1908
July 31, 1888
Sept., 1890

Sept. 1, 1930-
Auk. 1. 18M
ls95 to >98
Oat. 1. 190O
1895 to '98
July 1, 1899
1895 A 189»
Jan. 1, 1918
Jan. 1. 1893
Oct. 1, 1890
Oct. 1, 193s
July 1, 1913
July 1, 1947
Jan. 1. 1K3U
Jan. 1, 189s
Jan. 1. li)l (>

thenM pref. entitled to 7 per eeal.
In October. 1884, default was made In payment of Interest. In

1887. anew |len of reurgamxstlon wa« made. See V. 44. p. 633.
closure a*te was made on oept. 17. 1887. of the Eastern Division

Chartered a* Central RR. of Iowa and oprnjan la
- ttu* June 18. 187B. after foreclosure

1st preferred. $881,700, and Sdpre-
rtrst pref. has prior right to 7 per cent (non-cam.);
" to 7 per cent.

*, In May.
.•,'.3. Km
I vision and

the main line was" sold Nov. 9. and the Illinois division was
sold March 17, leaB. Boods are deposited with Mercantile True' Co.
preparatory to reorganization as Io»a Central. Stock pays an assess
meat of 3 per rent oa 1st pref . 10 on 3d pref. and 15 on common, and
thaaobteertnVatas2>s per cent i**e V 46. p 6«9.i
In Dec.. 18-6. Mr Eu. lley was appointed receiver.
From Jen 1 .. s»> at in 1888 (5 months) gross earnings w<

730, against 8033322 la 1887; net, $38,433. against 837336.
The Bseal year ends Dec. 31. The Income account was ss

'

lacoak AOOOOjtT.
1883. IBM li-7

$1307371 $1333.838 $1333326
HH38J 8171.196 $174373
HMwl 7M.373

Cross earrings.

Ml
Daf.B3M.7M

(.. 117.211.38 I. «•'
Daf.$54».079

117. 211. 551.6.13. 7U. V. 43. p. 142. 23*. SOS. 304.878.
400. 437, 538. tt I. 672. 006. 886; V. 46. p. 19J, 238. 371. 649.)

iral .llasaaeliBseits.— rormeriy the MaasaebosetU Central.
Bold la foreclosure 8e|.t. 1. 1883. Koad from Boston to Northasapiaa,
Mass . 104 aulas. In BepC. ISM. tossed to Boston A Lowell for 90
years at a rental of M par seat of gross earnings op to 61,000,000. bat
with a guarantee of sutbetent rental f> pay interest. -< V. 43. p. 043.:

iral of Near Jersey. (Jr» M«a>-Owns TOO miles, leases 264
mftes;lias and operates 116

*Swrtea-bee>
"l A

total. 648 miles, not In. IjInrludlng
The priaclpal leased lines ta Pennsylvania
kaaaa and the Lehigh A Lackawanna, with
the lease of 1883 to Philadelphia A Beading

of Lehigh * Basqaeaanna was mads $1 .414,400
aad!! $1,790,700 tul lBavTlasa 81.885.800 ull 1803. and
after that $2,043*00 A majority of the LehlgB A WlUesbarrs Coal
Company, stock a, held by Central of Mew Jersey, aad of the
niioo.000 Lehigh A WUhiwanw Coal beads, B6.llA.00o are bald
wy Central of Hew Jersey aad leettve tatarast after all other beads
an sattsBed. The eattra eapttal of Oat tanrlrsa Dork A Improvement

anil the right eriots toIs owned by the railroad
iter lot at

On June 1. IBM. the road was leased to the Phlla A Beading RK
Co. bat en Oot. 13. 18-6. Messrs. J. 8. Kennedy and Joseph 8. Ii.rrt.

ware appointed Iwsvtrara, aad took psaaassiaa Jan. 1, 18g7, raiaaflng
In till Jan.. 1B86. when the road weal back to llso-aers.

Central Farlflc—<Se* Mas •/ obaiasrn Paei/te.)—LlirE or ROAD—
-Mala Has Ban Francisco. CaL. to Ogden, Utah. (Including 11 miles
leased). 883 miles ; Lathrop to U0.I100, ltd miles; KoaevUle Juurtianto
Oregon State Line, 396 miles; other lines 35 miles; total operated and
accounted for Jan. 1. 18S8. 1.360 miles; Btockton A CpperopoUa Balr-
road. 49 miles, la leased to Central Pacific, hat operations are reported
separately. In connection with the Union Pacific, the Central Paclflo
forms a continuous Hue from Ban Francisco, CaL, to Council Bluffs,
la (1318 miles), which was opened May 10. 18M.
In March. 1885. the Central Paatflo lines were leased to the Southern

Paetne Company. The Cent Pactna receives all Its net surplus income
above annual charges of every sort and betterment", anil a minimum
rental of $1.360.0o0 and a maitmuni of $3,tSO0,0<>0 (payable annually
on May 11. Is provided for by the lease, but this rental U first applic-
able to the payment or Cent. Pac. Boating rtct. If any. and no .llvtdende

paid under the lease on Cent. Pao-stock Ull Peb.,1888. when 1 per
was paid.

Ta« CHABTnn. Laussa, Ac.—The C. P. was a consolidation (Ana. M.
18701 of the Central Paclflo (organised Oct. 8. 1864). California A
Oregon. Baa rrnoctaro A Oakland. Ban Francisco A Alameda and Ban
Joauuln Valley railroads. The act of Congress of July 1. 1 H6J. granted
r. 8. bond subsidies and lands to toe Pacific, railroads; the act of July,

> of the I it subject to that of the first mortv
- to withhold one-half the

U.
1864, made
gag* bond*.
ewavaws fui Ha—piiaatlau an Ha aeeonat, and also to reoHve 8 peroent
of the net sanilngs ; the •Tharman'* aet of May 8, 1878. directed that
Mat rtbar a— hag of nhnrn-ii for Onvsmiasat transportation should bo

compaav ahouM pay $ 1.200.OOO yearly tr>
log fund of tta debt or as 11 h thereof aafor the

U the 3 per cent of net earnings, plus the whole tran-i-irtation
aqoal SO per cent of the whole net earning" for the year. Deo.

Interest doe the Oovrrntnrnt aiuoiiiitel to 932.011,-
• of secorlUes la U. 8. Uov. .Ink. M. was 92.81 1,5*06.

was paid to the sbwkbolders of the Oregon A Cat. KK 80.000-
of Centra Paotae stock for their O. A C. stock, bringing that

property into the Oaatrsl Paetne In 1M7.
Btock AJIt> 1 on Central Paclflo stock

.••it . 1"1. li; 1--J. 0;
. per cent. Prices of stock

1879 have been: In 1800. 03t>97>a: In 1881. 90*a«102^;
la 1983. 82^»l»7"s: In 1883. 61 #88: in 1864, 30»67*t : In '83. 2<J>a*>4i>,
In 'a6,Sa«31; In 1887. 24 >s 043V and In 1888 to July 30, Inclusive,
2«>««33V Moot of the Issues ot bonds nave sinking funds, aa

Btock ax 11 11. 1*us—The foilowing dlvidonds
were paid, via.: In 1877, 8 per cent; I88O. 6 par
1888. 6: In 1884. 3; and In Feb.. ISM. lp
sines 1879 have bean: In 1880. M«97>a:

In the bonds of other Hunt
are oot called In. The sluklng ^. to $6,241
n J The load grant bonds are retired with proceeds of land sales

ulol* aluounte.1 Ja...

t to nso.tj '

I of the debt was pro-
mt of

la till Jan.. 1889. whoa the mad woat .

ta Jane, 1897, antea for templets road
aasad, aailat a ah a the gold mortgage
l50.600.0OO was kwoed. Bo* ahatrart of mortgage V. 43. p. 402
Trustee of roasottdsted sad general mortgages Is < entral Tr Oa. of N Y
The fall stalemaat of the company's proposal to each alaas of debt,
with status. Ac, was given m V. 44, p. 714. 716. and the receivers- n
port at length la V. 46. p. 41
Prom Jan. 1 to May 31. 1888 (3 months), gross earala/s were

it *4.2933'J3 In 1S87: net $1340301B4.6-1.M7. against «4.2933'J3 la

OperaPeas lor 1887 showed the following earnings and flxed charges
(this Is upon the basis of old Bxad charges prior to the raducUoa of

1 per annum under the until reorganisation!
1--7 IBM. /aareas*.

$3,211,403 M.231.M8
S337.151 3.833.559 SM1391
53M.35S 5,1903*0 287302BUM 24347imilllW 421.808 481334

Totals 911302.132 810,74X~M1 $009,261
Operettas axp. A taxes .' 6.204308 14»333
.Net earntags 9...1 - . 139.703 $049,741
Ttaedsbargea 4.377363 4349361 31.501

M302

514
.'.'•... 1

1

• •'1-.M7
894300
304, 408, SOT, 572, 813, OM,113. 133. 160, 971

37.41, 13.1.6V'

tra I Ohio.-Owns from Bellelre, Ohio, to Columbus.
.ilea, fjawtaied ta 1847 and opened In 1854.

imore A Ohio, for 90 j

1 per seat of gross earnings, and In

Ohio
Use. Chartered ta 1847 and opened In 1834. ReorgauUeil In
f li nrl lo the Baltimore A Ohio, for M years, Nov. 11, 1866

;

, 99 per cent of gross earnings, and In 1880 the lease was
ded lo Dec. 1.1936, with the option of renewing for terms of 2»
perpetually. The eonsol. mortgage 'Mtrean tile Trust A Deposl
any of Bait., trustee 1 U for M.830.000 at 4>a per cent, running til

A Ohio Coajpauy received $1.000300 of tsese
1

The road u
with the PlttOb

of JO
t

running till

[O of tli.—
aw earnings.

1 Newark A ' u u
(In. A St. Louis KB. Co.

. Of
theld.gr morlg. of 1936 W. K Broan ami r rank .-. Douiy are trustees,

Tita E«- i.OsA>r— I he toial lend graulcd Ui. ••

ma A Oregon eompauias was about 12.000.ooo a. res, of which
alionl 2,«7<).o ..„.r. . had been sold to DecSl. IM7. In 188731, 5S3
term Vera "••i for 9100.SM aad to:al eaafe reoatnta of Land DanacO
mant were $493,946. Land contracts on hand Jan. 1, 1888, $1.1 17,408.

1 r loss. Fixaxcbs, Ac.—The C. P. stock, after paying divldenda
for a few years, oeasad to pay after February . 1— t. till 1888. In 1883
the road was lease .1. aa above, to the 80. Pacific at a net rental guaran-
teed of 81. -OO.0O0 per year, subject to the deotn clue the leasee 00m-
paay. Later, the eapttal steak having been Increased to $68,000,000 to
1 omplete the Oal. a Ore. Dlv., the minimum rental was rused to
$1,900,000.

In 1887 the Boating debt was wiped oat, and first dividend under the
lease was paid Feb. 1 . 18-8 The reduction of the floating debt, which
Jan. 1. 1885, stood at $12373,916, was accomplished by the sale of
materials to the 80. Pac Co. and the Issue of bonda (Bee report, V. 46.
p. 071)
From Jan. 1 to April 30 In 1888 (4 months), gross earnings on 1,410

miles were $4376.076. against 93.724.362 on 1389 miles In 1887: net,
91.785,257. against 91343.578 la 1887; surplus over Interest, rentals,
Ac, $199381 la le88.
The annual report for 1887 (CitROMri.a V. 46, p. 371) showed graea

e.irnl.igs 9' 3.737,843 j net profit due Central Pacific Railroad $1,086,-
734 : balance doe from So. Pacific (to make guaranteed rental) 91 13,267.

rJ^JEP- 50
- 11". m. 4W 430,553,781.782; V, 45. p. 52. 142. 100,

172. 613. 743, 819, 855 : V. 46. p. 37, 38, IN,
871, 08, (17 V «7.p,21.)

< entral of Vermont. -Tills company waa organised In April.
1 -.3. under a charier from Vermont. It has no road of IU own, but
operates a large mileage under lease. The Consolidated RR. ot Ver-
mont waa organised July 1 . 1 884. embracing the former Vermont Cen-
tral and Vermont A Canada properties, and waa then leased to the Cen-
tral Vermont. The stock of the Consolidated Vermont la 8730,000 pre-
ferred par cent and 0300.0O0 summon. The stock of the
Central Vermont la 91.000,000. and It operates under lease
the following roads: Consol. RR. of Vu-Wludsor to Rouse's
Point, 158 miles: Essex June, to Burlington, 8; Hwauton June, to
Provtnas Line. 11; Rutland RR.—Bellows Falls to Burlington. 130

;

Addtooa ML—Lesoaatsr June, to Tlooaderoga. 16; Montreal A Vt.
Junction- I'roi luce Eluc to Hi. John-. 20 : 8. B. A Chainhly KK. -8. 8. A

v .iterliai, 41 ; Ogd. A Lake Ohaiuplatn RR.—Rouse's Point
$0 Ogdenstrarg, 118; New London A Northern BR.—Biattleboro ta>



as INVESTORS' SUPPLEMENT. [Vol. XLVn.

SabMribtn will confer m. great favor bv glrlng Immediate notice of any error discovered In these Table*.

1>1 -IRIPTION. Miles

For explanation of column headings, Ac, see notes of

on llr»t page of tables.

Charlotte Columbia <* Augusta—{Continued)—
Columbia A Augusta 1st mortgage
Consol. tnortg., gold (for $3,000.000)

©Aaf(.Kom«*Col.-lst,g.($2,240,000)$16,OOOp.m.o'
Okartiert— 1st mortgage BK-ivS yvS
Chesapeake <* Nash-lal m., g..$25,000 pm.i f...o*

Chesapeake * Ohio—Purob. money funillug bonds. .

.

1st mortgage, gold, series " A"
do do do "B" '
do do do "B." ext'd at 4 per ot

.

2d mortgage, our. (Interest In stock or cash)

1st mortgage, gold, of 1911, Peninsula Extension
1st niort., gold, of 1922 on exten. (for $3,000,090)
Equipment trust bonds

Ches.OhUxt Southwest.—1st II., g. ($19,000 p. m >.o*

2d mortgage ($11,000 per mile) 0*

Paducah A Elizabetht'n. 1st M. ($300,000 are 8s)

Equipment trust bonds for $2.000,000 0*

Ohesh ire—Stock, preferred ,

Bonds, not mortgage c

Chicago <* Alton—Common stock
Preferred st'ck (7 o. o. y'rly not cumulative)
Gen. mortgage, sterling, for £900,000

Jollet 4 tMc.,7 per cent, stock, guar, by C. & A
6t. Louis Jacksonville A Cbic, 1st M.. assumed.

do do 1st M. end. by Clilo.A Alton

do do 2d M. endorsed by C. A A.

.

do do 2dM., assumed (conv.) ...

La. A Mo., 1st M. ($439,100 assumed by 0. A A.)

do 2d M. (Int. guar. C. A A.)

do guar. pref. stock
8ink. fd. bds. for K. C. St.LA C. (1st M. as oollat.)

.

Date
of

Bond*

110
23
35

429
503
428
424
428
75

353
351
186

"64

849
849
322
220
38
150
37
37
150
101
101

i.62

8iie, or
Par

Value.

Amount
Outstanding

1865
1883
1887
1871
1S87
1S7S
1878
1878
1878
1879
1881
1882
Var.
1881
1881
1877
1882

7»-;78

1873
1862

1864
1864
1868
1869
1870
1877

1878

$
1,000
1,000
1,000
1.000
1,000
1.000
KM) Ac.
100 Ac.
100 Ac.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

500 Ac
100
100

1,000
1,000
100

1.000
1.000
1,000
1,000
1,000
1,000
100

1,000

INTKREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom,

$189,500
NIL
<»)

500,000
875,000

2,287,000
2,000,000
4.073,910

10,1,01,200
10.100.28!)
2.000,000
142,000

1,371.000
0,176,000
2,8>)3,000
500.000
755,000

2,100,000
800.000

14,112,000
3,479,500
4,379,850
2,383,000
1,500,000
2,365,000
564.000
188,000
41,000

1,785,000
300,000
329.100

2,417,000

7
a ,.U
f g -

6g.
4g-

„
8 -

6
6 *

6 A8
6
3
6
2
2

7
fr

1%
7
7
7
7
7
7
3>s
6g.

Bonitx—Princi-
pal,When Due.
Stocks—Last
Dividend.

J. A J.

J. A J.
M. A S.

A. A O
F. A A.
J. A J.

A. A O.
M. A N.
M. A N.
J. A J.
A. A O.
J. A D.
Various
F. A A.
F. A A.
F. A A.
J. A J.
J. A J.
J. A J.
Q.-M.
IJ.-M.
J. A J.

J. A J.
Q.-J.
A. A O.
A. A O.
J. A J.

J. A J.
F. & A.
M. A N.
F. A A.
M. A N.

N Y.,Bleh.ADan.,2 Wall
New York Agency.

New York.
Philadelphia, Penn R.R.
iN.Y.Offlcc.MUls B'ldlng
N.i\OrHce,Mills B'kllng

May, '87. last pd.is cash
N.Y., Company's Office,

do do
do do
do do
do do

N^Y., 23 Broad Street.
do do
do do
do do

Keene, N. H., Office.
Boston, Office.

J N. Y.,John PatonA Oo.
\ and Chic. Treas.Ofllce
Lond'n,J.8.Morgau,V(Jo.
N. Y., John PatonA Co
N. Y. U. 8. Trust Co.

N. Y., John Paton A Co
do do
do do
do do
do do
do do
do do
do do

Jan. 1, 1890
July 1, 1983

1937
Oct. 1, 1901
Aug. 15, 1937
July 1, 1898
July 1, 1908
July 1, 1908
July 1, 1986
July 1, 1918
Jan. 1, 1911
June 1, 1922

Various.
Aug. 1, 1911
Feb. 1, 1911
Feb. 1. 1897

Yearly to 1892
July 10, 1888
July 1,*96A'98
June 1, 1888
June 1, 1888
July 1, 1903
Jan. 1, 1893
Julv, 1888
April 1.1894
Ajirtl 1. 1894
July 1, 1898
Jnly 1. 1898
Aug. 1 , 1900
Nov. 1, 1900
Feb. 1, 1888
May 1, 1903

New London, 121 ; Brattleboro A Whitehall RR.—Brattleboro to London-
derry, 36; Montpelier A White River BR.—Montpeller to Barre, 7 ; Mis-

sleqiio! A Black River RR.—Eastmans to Bolton Centre, 10 ; total, 672 m

.

In 1886-7 gross earnings, $4,481,607; net earnings, $1,318,675;
rentals and taxes, $612,532 ; int., $609,637; real estate purchased, $9,-

669; balance, $86,835—(V. 43, p. 274, 308; V. 44, p. 433; V. 45, p. 512.)

Charleston Cincinnati & Chicago.—(See Map.)—This road Is

being ^ullt by the Mass. A South. Construction Co. from Charleston,

8. C. through the States of South Carolina, North Carolina. Tennessee.
Virginia and Kentuoky, to Ashland, on the Ohio River; 45 miles be-

tween Rutherfcrdtou, N. C, and Black Station, S. C, and 64 miles

between Camden and Bock Hill, 8. C, are in operation, and entire

lire from Charleston to Rutherfordton to be in operation by
Oct. 1, 1888. On Aug. 2, 1887, the oompany voted to take up and
cancel the bonds Issued under a mortgage dated Oct. 1, 1886, and to

Issue the above bonds, covering the whole line of road from Charleston
to the Ohio River. The counties, towns and townships through whioh
the road runs have already voted aid to the amount of about $1,500,-

O00, payable in their 6 and 7 per oent bonds, in exchange for an equal
amount of stock. These subscriptions are payable as the road is com-
pleted. Par of stock, $100. General offices of the company, 45 Broad
way, New York.— (V. 45, p. 613; V. 46, p. 418, 829.)

Charleston & Savannah.—Owns trom Savannah, Ga., to Charles-
ton Junction, 8. C, 104 miles (except 7 miles trackage), and branch to

Youugs, I'd, 6 miles; operates—Ashley River branches, 4 miles; Charles-

ton Junction to Charleston, 7 miles; total operated, 121 miles. This was
flrst the Chart. A 8av. RR. ; reorganized in 1866 under name of Savan-
nah A Charleston, and opened Maroh, 1870. Sold in foreclosure June
7, 1880, and present company oreanized. Stock, $500,000. In addi-

tion to the gen. mort. bends, there are $1,000,000 1st pref. income 7s
and $1,000,000 2d pref. income 7s. Earnings, gross in 1887, $195,762 ;

net over expenses and taxes, $82,610. H.B. Plant, President, New York.

Charlotte Columbia A Augusta.—Owns from Charlotte, N.C., to

Augusta, Ga., 191 miles. Leases Atl. Tenn. fc O. RR., Charlotte to States-

ville, 44 m.; Cheraw A Chester, 29 m„ and Chester A Lenoir, 109 m. The
Charlotte Col. A Aug. was a consolidation (July 9, '69) of the Charlotte A
South Carolina and the Columbia A Augusta. The road has been under
the control and management o*" the Richmond A Danville since '78, and
in May, 1886, was leased to that oompany. There were also outstanding
Sept. 30, '87, $90,252 certificates of indebtedness. None of the new con-
sol, bonds had been issued to Nov. 15. '87. From Oct. 1, '87, to June 30,
'88 (9 mos.) gross earnings wero $713,572, ag'st $623,258 in '86-7 ; net,

$327,222. ag^st $26 8,939. In year ending Sept. 30, '87, gross eavn'swere
$826,116; net over expenses and taxes, $304,246; surplus over Int. and
rentals, $43,354. Gross, 1885-80, $785,759; net, $257,767 deficit after
all int. and rentals. $1,551. Stock, $2,578,000; par, $100.—(V. 46, p. 699.)

Chartlers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m.
Bold under foreclosure and reorganized in 1867. Leased for 99 years
trom January 1, 1872, to the Pittsburg Cincinnati A St. Louis; the
rental is net earnings. Gross earnings in 1886, $217,044; net earnings,
$111,258. In 1887 gross $195,863; net, $75,848; surplus over fixed
charges and dividends (5 per cent). $8,076. Capital stock, $645,300
(par $50), of which Penn. RR. owns $326,350. Dividends in 1887, 5 per
cent; April 2, 1888, 2>s per cent.

Chattanooga Borne ic Columbus.—Owns from Chattanooga to
Carrollton, 140 m. Completed July, '88. This company is successor to the
Rome A Carrollton RR. There arc 6 per cent Income bonds, non-cumu-
lative, for $1,400,000, and stock, $2,800,000. Ofthe 1st mortgage bonds

S
150,000 are held to retire same amount of R. A C. prior bonds. J. C.
lements. President.—(V. 46, p. 829.)

Chesapeake A Nashville.—Road owned from Gallatin to Scotts-
rillo, Tenn., 35 miles, and branch, Gallatin to Hartsvllle, 12 miles, in
progress. Construction from Scottsville to near Danville, Ky., 105
miles, is proposed. Stock, $1,050,000; par, $100.
Chesapeake A Ohio.—Owns fromNowport News, Va., to Big Sandy

River, W. va., 503 miles ; Newport News to Phoebus, 8 m.; total owned,
511m.; operates only 502 m. Consolidation of Virginia Central and
Covington A Ohio, and opened through Maroh 1, 1873. The present
company was organized In July, 1 878, as successor of the Chesapeake
A Ohio, which was sold under foreclosure April 2, 1878. In June, '86,
this road was leased to the Newport News A Miss. Valley Co. for 250 yrs.
The stocks Including scrip outstanding are substantially as fol-

lows: Common, $15,504,205; preferred stock—first, $8,395,000; second,
$12,200,000. The second mortgage currency bonds took interest in
cash, if the earnings were sufficient, but "all interest not paid in cash
to be paid in 2d pref. stock." The holders of flrst mortgage "B " bonds
cannot foreclose till six successive coupons are in default; the series
" A" bonds, secured under the same mortgage, have no legal preference
by it over the '• B" bonds. (Seo abstracts of the terms of all mortgages
In the CHRONICLE, V. 45, p. 54.)
From May, '85, the company paid in cash a part of the coupons on

"B" bonds till Nov., 1887, when it paid nothing on unassented "B"
bonds.
In August, 1886, Mr. Huntington issued a circular proposing that the

"B " bonds should have interest reduced to 4 per cent, Ac , Ac
On Oct. 28, 1887, W. C. Wlokham, the Vice-President, was appointed re-

ceiver of the company on a suit by Mr. Huntington.
In February, 1888, Messrs. Drexel, Morgan A Co. Issued a new plan,

for me complete reorganization of th* company an I the completion of

the road to Cincinnati, together with a bridge there over the Ohio
River. This plan was given at length in the Chro-jicle of Febiuary 11,
1888 (V. 46), on page V. of advertisements, the main features being
thattho smaller Issues of bonds remain intact; that the "B" bonds
reeeive two-thirds of their face in the new 5 per cent bonds and one-
third in 1st pref. stook; the currency 6s to receive their face In 2d
pref . stock; the 1st pref. stock to pay an assessment of $1 per share,

2d pref. $6 per share and common $9 per share, all receiving their face
value in new stock and also 1st pref. stock for the cash pad on these
assessments. The new mortgage will bo for $30,000,000 at 5 per cent
(but the reorganization trustees may "capitalize" one-fifth of the inter-

est for two years), and $5,000,000 will be reserved in the Treasury,
making the whole fixed charges per year after reorganization about
$1,300,000, with the line completed into Cincinnati. The new stook will

be $40,000,000 common, $12,000,000 1st pref. 5 percent and $12,000,-
000 2d pref. 5 per cent.
Iu June, 1888, an arrangement was made to absorb the Richmond A

Alleghany Road.
The annual report for 1887 was in the Chronicle, V. 46, p. 411, con-

taining the following

:

1885. 1886. 1887.
Gross earnings $3,361,235 $4,090,018 $4,451,168
Operating expenses 2,374.159 2.867,981 3.152,170

Earnings over oper. expenses $987,075 $1,^28.066 $1,298,998
Other reoelpts 1.557 11.626 7,081

Total $988,633 $1,239,693 $1,306,079
Taxes and rentals 91,652 109.227 110,878

Balanoe net earnings $896,981 $1,130,465 $1,195,201
—(V. 45, p. 54, 142, 509, 572. 613. 641, 672, 792; V. 46. p. 171. 199,
227. 254, 283, 319, 353, 411, 448, 491, 537, 610, 649, 770, 882; V. 47,
p. 81.)

Chesapeake Ohio A Southwestern.—Owns from EUzabetht'wn,
Ky., via. Paducah, to Memphis, Tenn., 352 miles; leased, Ceculan
branch of Louisville A Nashville, 47 miles. Total operated, 398 miles.

In Feb., 1886, leased to the Newport News A Mississippi Valley Co. for

fifty years. The company purchased the Memphis Paduoah A Northern
— Paducah to Memphis—and the Paducah A Elizabethtown, subject to the
$500,000 mortgage on the latter, and leased In perpetuity the Cccillan
Branch of Louisville A Nashville, from Louisville to Cecllian Junction,
for $60,000 per annum, with option of purchasing it for $1,000,000.
Stock—Common, $6,030,600, and preferred, $3,696,000; par, $100.
From Jan. I to May 31 in 1888 (5 months), gross earnings were

$769,650 against $681,351; net, $243,5 75. against $239,421.
The annual report in V. 46, p. 448, showed the following

:

1885. 1886. 1887.
Gross earnings $1,571,156 $1,713,325 $2,001,723

Netearnings $502,531 $656,525 $809,867
Interest, rentals, taxes, Ao 634,920 674,620 713,620

Balance def.$132,389 def. $18,095 sur. $96,247

-(V. 44, p. 90, 204, 344, 750; V. 46, p. 134, 448, 802 )

Cheshire.—Owns from South Ashburnham, Mass., to Bellows
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchondon to

Peterhoro, N H, 16 miles; and 10 miles Vermont A Mass; total 80
miles: but the Monadnock, 16 miles, is not included in the Cheshire
earnings, leaving 64 miles operated. Rental paid to Vt. A Mass. for

leased portion of road $51,000. Capital stock—common, $53,300, and
preferred, $2,100,000. Consolidation with Fitchuurg was proposed In

'87, but nothing was done. In year ending Sept. 30, '87, gross reocipts
were $870,830 ; net. $168,490; deficit afterpayment of interest and 6
per oent dividends, $5,511. In 1885-86, gross $628,072 ; net, $234,439;
surplus over Interest, rentals and 5 per oent dividend on preferred
stock $29,711, against $45,410 in 1884-85 over a 3 per oent dividend.

—(V. 45, p. 672, 820.)

Chicago A Alton.—Line or Road—Jollet to East St. Louis
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to
Washington A Lac'n, 80 miles; Roodhouse to Louisiana, 38 miles,;

Opper Alton line, 8 miles. Total owned. 400 miles. Leased—Chioago
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total
leased, 450 miles. Total operated, Dec 31, 1887, 84 9 miles.
Organization, Leases, Stocks and Bonds.—Chartered as the Chio .

A Miss., Feb. 27, 1847 ; reorganized under aot of Jan. 21, 1857, as
Chic Alton St. A Louis, and under act of Feb. 16, 1861, the present
corporation succeeded to the property, whioh was sold under fore-

closure in the following year and transferred to new organization In

Ootobcr, 1862. Fiscal year ends December 31. The annual meeting
is held the first Monday in April.
The Joliet A Chioago is leased from January 1, 1864, for the

term of its charter, and forms part of the mainline. Rental, 7 p. c
on stock. The Louisiana A Missouri River RR. is leased for 1,000 years.

Rental, 35 p. 0. of gross earnings, but interest guaranteed on second
mortg. bonds and $329,100 pref. stook; the otherlpref. stock is $1,010,-

000 and common $2,272,700: rentalin 1887, $200,716; surplus above
charges. $50,738, applied to floating debt; floating debt unpaid Jan. 1,

1888, $77,619. (See V. 46, p. 320.) The Kan. City St. Louis A Chio. is

leased to the Chicago A Alton oompany In perpetuity from Novem-
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DESCRIPTION.
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on Unit page of tables.

Chicago <t Alton— < Continued)—
Preferred stock. K. C. St. L. A C, guar. C. 4 A....
Mississippi Riv. Hrldgest'k (7 p. c.guar.byC.AA.)
Miss. Rfv. B'ge, 1st M.,assumed, g..a.f. ilr'n at 100

Chicago <t Atlantic— \tH niort.. gold, $ or *
2d mortgage (for $5,000,000)

Chicago HurlingUm <t Northern.—Stock
1st M. red. at 105 after Apl. l,'i)6 ($.15,000 p. m.)e*
Ten yrar ill 'lien lures ..0'
Equip. b'Us, red. at 10.' ; nfter '!13 10 p.o. dr. yearly

Chicago Burlington <t Quinsy—titork
Consolidated mortgage (for $30,000,000) o*
Trust mort. Iowa, dr. at 100A 105 (s.f.lVjp.O.eAr
Bonds Denver exten., d awn at loo (s. f. i p.c.)c*
Bonds forBur A 8 W., drawn at 100 (s. f. 1 p. c).c
Debenture bonds for Han. A St. Jo. stock c
North Cross R. R. 2d. M (now 1st). g..s.f.,$50,000
Trust mortgage (Burlington to Peoria) c*
Plain bonds c*
«lnk fd. bonds (Tor Albia Knoxv. A I). M. roadl.o*
Nebraska ext.. $20,000 p. m. (s. f. not dr.).. c**r.
Dixon Peoria & Hannibal. 1st M c*
Ottawa Oswego A Fox River, 1st M c*
Illinois Grand Trunk. 1st mort., $20,000 p. m..c*
Quiney A Warsaw. 1st mort c*
«. fund b'ds, not dr'n (St. L. R. I. <fe C. M. collat.).c-

Sulncy Alton A St. L. (leased), 1st mortgage... c*
url.AMo.Riv.,lst mort. (cum. s. f., not dr'ni c*
do 1st M. conv. bonds, (5th A 6tU series). .c*

Bun. & Mo.RR. In Neb. cons.M.l.gr.,8 f.dr'n at 100
Omaha A S.W.. 1st M., guar o*
Burl.A Mo.RR.in Neb., s. f. for At. A Neb.RR.etoek
Nebraska Railway consol. mort., guar C

Miles Date Size, or
of of Par

Road. Bonds Value.

.... .... $100

....
1877 1,000

249 1HS1 1,000
249 1883 1,000
365 100
365 1886 500 Ac.

1886 1,00)
1888 1,000

4,693 100
825 1873 1,000
790 1879 1,000

1881 1.000
189 1881 1,000

1883 1,000
100 1860
96 1864 l.ooo

1872 1,000
33 1875 1,000

1887 1 ,000&c
45 1869 500 Ac.
70 1870 1,000
43 1870 500 Ac.
40 1870 1,000
270 1876 1,000
46 1876 1.000
281 1863 50 Ac
40 •69'70 500 Ac
628 1878 600 Ac.
49 1871 1,000

1880 1,000
133 1877 1.000

Amount
Outstanding

$1,750,000
300,000
595.000

6,500,000
2,500,000
9,000,000
9,000,000
2,250.000
940.000

76,392,505
13,986,000
12,094,000
7,968,000
4,300,000
9,000,157

a 1 1 .ooo
653,000
547,500
373,000

19,850,000
545,500

1,076.000
890.500
720,000

2,316,000
840.000

4,170.550
217,500

12,787,000
669.000

3,347.000
385.000

1NTKRE8T OR DIVIDENDS.

Rate per When
|
Where Payable, and by

Cent. Payable whom.

1>»
3i«

6

6g.

i'"
6
7
1
7

4A5
4
4
5

7*
7
5
4
8
8
8
8
5
5
7
8
6
8
4
7

N.Y.,F.L.AT.Co.A Bost.
do do

Q,.—F. N. Y., John Paton A Co
J. A J. Chic, Treasurer's Office
A. A OmN. Y., John PatonA Co.
M. A N. Last paid May 1, 1884
F. A A. None paid.

A. A O.
J. A D.
F. A A.
Q.-M.

J. A J.
A. A O.
F. & A.
M. A S.

M. A N.
J. A J.
A. & O.
J. A J.
J. A D.
M. A N.
J. A J.
J. A J.
A. A O.
J. A J.
A. A O.
F. A A.
A. & O
J. A J.
J. A J
J. A D.
J. A J.

I A. A O.

Boston, Chic. A N. Y,
N.Y.,Bk. of Com.ABost.

do do
do do
do do
do do

Frankfort, Germany.
N.Y., Bk.of Com.ABost

do do
Boston. Co. 's office.

N.Y., Bk. of Com. A Bos
do ao

N.Y. F.L.A T.Co.A Bost,
Boston, Co 's Office.

N.Y.,F.L.AT.Co.A Bost.
N.Y..BK.of Com. ABost.
N.Y.,F.L.AT.Co.ABost.

do do
Boston. Co 's Office,

Boston, Bk. of Com'rce.
Boston. Co.'s Office.

Boston, Bk. of Com'rce
Bor-tou. Co.'s Office.

Bonds—I'rmoi
pal,When Dne°
Slocks—Last
Dividend.

May 1, 1888
July, 1888

Oct. 1, 1912
Nov. 1, 1920
Aug. 1,1923

1926
1896
1903
18*8
1903
1919
1922
1921
1913
1890
1890
18M
1895
1927
1889
1900
1890
1890
1901
1896
1893
1894
1918
1896
1910
1896

April 1,
Dec 1,
Feb. 1,
June 15,
July 1,
Oct. 1,
Feb. 1,
Sept. 1,
May 1,
July 1,
Oct. 1,
Jan. 1,
June 1,

May 1,
July 1,
July 1,'

Oct. 1,
July 1,
Oct. 1,
Feb. 1,
Oct. 1,
1889 A
July 1,
June 1,
Jan. 1,
Oct. 1,

toer 1, 1877. at a rental of 35 per cent of gross earnings. The bonds are
held by U 8. Trust Compsny as security for the Chicago A Alton
bonds of 1878 issued to build this road, and a sinking fund of
460,000 per annum provided for their redemption. Should the 35 per
oent be more than sufficient to pay bond interest and 7 per cent on
the stock, the excess is to go to the lessees. Common stock, $271,700,
•all owned by C. A A. The Mississippi River Bridge is leased in per-
petuity from December 3, 1877, at a rental equal to 7 per oeut on $300,-
O00 stock and 6 per cent on $700,000 bonds.
The Chic. A Alton preferred stock has prior right to a non-cumulative

•ilvidend not exceeding 7 per ct. from net earnings, and (after payment
»f 7 on common) also shares with common in any surplus. Prices of
etock have been as follows: Preferred in 1881, 140® 153; in 1882,
1309146; In 1883, 140*150; in 18e4, ]42®152; in 1885, 147®155; in
1886, 1503162: in 1887, 155»164; In 1888 to July 20, inclusive, 158
0165. Common in 1881, 127® 156; in 1882, 127»s®145ia; in 1883, 128
®137Vi; in 1884. 11891401*; In 1885, 128®140: in 1886, 138*146;
in 1837, 1308155; in 1888 to July 20, inclusive, 135®140Lj.
Dividends were as follows : prior to the ourrent year : In 1877, both

otocks. 7*a ; in 1878, both 7; in 1879, preferred 7, common 6 ; in 1880.
fref. 7. com. 6i«: in 1881 both 8; in 1882 both 8: in 1883 both 8; in
884, both 10; In 1885, 1886 and 1887, 8.
Operations and Finances.—The Chicago A Alton road has been par-

ticularly strong in having a large local business between Chicago and
6t. Louis, bo that it was less dependent on through business, which is
done at competitive rates. Its leased lines are as completely controlled
as if owned, and the system is compact.

Operations, earnings, Ac, have been as follows for four years past.
Fiscal year ends Dec. 31. Annual report for 1887 was in V. 46, p. 288.

INCOME ACCOUNT.
1884.

Rcceiptt— $
Oross earnings 8,709.274
P. ct. of op. exp. to earn. 58-94
Net earnings 3,575,484
Otherreoelpts 278,818

Total 3,851,302
Disbursements— $

Rentals paid 823,565
Constrnot'n, equip., Ao. 292,221
Interest on debt 770.R83
Dividends 1,646.840
Miscellaneous 88.263

1885.
$

7,993.163
57-70

3.38 ',322
272,845

3,653.167
$

704.473
380.702
839,307

1,409,-50
93,854

1886.
$

8.060,639
57-70

3.409,684
282.654

3,692,338 3,940,422

1897.
$

8,911,386
58'94

3,671,183
269,249

701.777
254.134
836.381

1,407,224
102,116

710,608
657,444
831,031

1,407,644
92,672

Total disbursements.. 3,621,572 3,428,086 3,301,632 3,699,399
Balance, surplus 232,730 22>,081 390,706 241,023

;r„
(y-.44 - p- 275

> 3°*. 327 ; v. 45, P . 25, 304; v. 46, p. 254, 272, 288,
320 (L A Mo. Kiv.).

,

,

Cn,
.
ea*,° * Atlantic—Opened May 14, 1883. from Marlon, O-.on

lL
ne

/-°, . ' *' Pa - * °" to Hammond, Ind., 249 miles, and thence over
the Chicago A West. Ind. to Chicago, 19 miles. Built as a connecting line

J
or N. Y. P. A O. and N. Y. L. E. A W., and Doth these companies guaran-
teed the gross earnings on business over their roads to and from the
Chic. A Atlantic, as security for interest on the bonds. Stock. $10,000.-
000. of which $9,000,000 was deposited with H. J. Jewett (then President
of N. Y. L. E. A W.), in trust to hold and voteon It. On Nov. l.D-84, the
interest due on 1st mort. bonds was defaulted. The 2d mortgage bonds
were largely pledged for N. Y. Lake E. A W. loans, partly to Grant A
Wanl. In Feb., 1886, sultwas brought by the Fanners' L.A T. Co. to
foreclose the first mortgage. An outline of proposed plan and arrange-ment with Eric was in CHHONici.Bof March 19, 1887. V. 44, p. 369, bywhich arrangem't

:
he new Issue of bonds will be $12,000,000, bearing 4 p.

JS"
,or 5 years. 5 per . ent thereafter, qold, guaranteed by N. V. L. E. A

i

a "d *l "0,000 only of stock to be held by that company; there willauo be $10,000,000 or B per cent non-cumulative income bonds. In the
year ending June 30, 1«87, gross earnings were $1,992,544; net over
SSf^oS* and t

.
axe8 *5 H.687; deficit under rentals and all interest,

$81 ,236. (V. 44, p. 21, 173, 343, 369; V. 46,p. 537, 649.)

« ?b-',f" l7'<»
.

Bur,,n*,on * Northern.—Owns irom Oregon. III.,
obt. 1 aul, Minn., 348 in., and track from Fulton to Savanna, 111., Ac; totalJ65 miles. The road was completed Aug., 188K, under Chicago B. A Q.

?«?.', **%l
a! p̂

,

er ^lr
.
cular of August l, 1885 (In Chronicle" V. 41, p.16U) The Chic. B. A Q. and Chic A Iowa give a trafflo guarantee for

ITlii.5
' v ' ,

t"' °,f one.-""" of. their net earnings derived from business to

n rV.£°"
' 'he U B. AN to be not less than $100,000 per year, for the

F^™.f^i"
f
.9"/S- *.

N
'
D

°.
I

!
dfl at 105; and a,ter 1896 tu« »onds may all

2Si. ^
at

J,
05

' Any 2<1 mort 'ssned must be limited to $10,000 per
Jnmi'mV * "V ?

ro
J

r

.

,ae tn
,

at> ont ot the Dond8 '"-"""l thereunder, an
•hi i i": r

qual *? tue
.
Principal of the debentures then outstanding

SES<ii iri"2Ei
ed

-

an<1
,

a
l
,PIlei1 on'y to their payment. From Jan. 1 to

«4H In 1S87 • „
<:>

,
U
i'i

,,i^) pr"8s£arn
'
8 were $821,358, against $1,067,-

«2 27B i\m7
:

„ f ,*
3 '897 - "SK* $^75,320. In 1 887 gross earnings were

: £J2 ln«'0iuc, #480.628; rental and Interest, $646,501;
13, p. 125, 217, 308, 334, 516, 619; V. 45, p.

I i , •i."" ; '"'l income,
deficit. $165,873. (V 43, „.
210, 436; V. 48, p. 227, 254.)
1
iJ
,
,^^"7!!

>,7*" ^,,,
.
,s,0,1

,
* «*n»ncv.-LiNE of ROAD.-Thj C. B. A

<J. Is ODe of the most complex railroad systems in the U. 8. It has a net-

work of lines in 111.. Iowa and Neb. The main line extends from Chic.
111., to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276
miles, and from Pacific Junction to Denver. Col., 577 miles.making the
distance from Chicago to Denver 1,057 miles. From Pacific Junction
to Council Bluffs is 18 miles (track used jointly with K. C. St. Jo. & C.
B.), making the C. B. A Q. line, Cliicago to Council Bluffs, 498 miles.
The Extens. to Denver was opened May, 1882. Besides numerous local
roads the company also has its line In Illinois to East St. Louis, and to
Qaincy, connecting with the Hannibal A St. Joseph road (purchased by
C. B. A Q. in 1883) across Missouri to St. Joseph. The mileage reported
at the close of 1887 was 1,693, of which 122 miles were leased or oper-
ated wittt other companies. In addition to this the company con-
trols and largely owns the St. Louis Keokuk & N. W. road, 18 lis miles ;

the Kansas City St. Joseph A Council Bluffs, 313 miles; the Chicago
Burlington A Kansas City, 153 miles ; the St. Joseph A Dcs Moines, 50
miles ; and a half-interest with Wabash in the Humeston A Shenandoah,
113 milea. The allied road to St. Paul is the Chic. Bur. A Northern. In
September, 1887, the Denver Utah A Pacific (narrow gauge), 43 miles,
Denver to Lyons, Col., was purchased.

Organization, Ac—The C. B. A Q. was a consolidation in 1856 of the
Chic. A Aurora and the Cent. Military Track railroads, and purchased
in 1860 the Northern Cross RR. and iu 1862 the Peoria A Oquawka road.
The present company was a consolidation iu January, 1875, of the
Chi^a^o Burlington A Quiney in Illinois and the Burungton A Missouri
River in Iowa. In 1880 the Burlington A Missouri in Nebraska
was absorbed. The leased lines are practically owned and there
Is no charge for rentals in the income acoount, except as interest on
bonds. The ownership in the other roads above-mentioned is in the
stocks and bonds thereof, and their accounts are kept separate. In
August, 1885, the agreement was made with the Chic Bur. A No.
for 'he line to St. Paul, and the Chic. B. A Q. owns $3,000,000 of the
stock of that company; see circular In V. 41, p. 160. The fiscal year
ends Dec. 31. Annual election in April.

Stocks and Bonds.—The stock has been rapidly Increased for the
acquisition of new lines, and in 1380 a distribution of 20 per cent in
stock was made. Dividends have been : In 1877, 9 per cent ; In
1878.101a; in 1879.8; In 1880, 9M cash and 20 stock; in 1881, in
1882, in 1883, in 1884, in 1885. in 188a and 1887, 8 paid. The prices of
stock have been : In 1881. 133i«al82ia; iu 1882, 120ifl®141; in 1883,
115%®129%; in 1884. 107®127%; in 1885. ll5iaS138i«: in 1836,
I28%8141;inl887, 12378S156; in 1883 to July 20, incl., 109i4®l30i2.
The C. B. A Q. on many of its branch lines gave a tratfle guarantee of

40 to 50 per cent, which was used in purchasing their bonds. The
Kansas City St. Joseph A Council Bluffs and branches was purchased
(254 miles), and the Chic Burl. A Q. stock issued therefor at $125 per
share, taking the St. Jo. stook at $72 50 per share. Enough of the C. B.
A Q. consolidated mortgage Is reserved to take up prior debts. The
bonds of 1876 are secured by mortgage bonds of like amount on St.
Louts Rock Island A Chicago road deposited with trustees. The collateral
trust Nebraska extension bonds of '87 (New Eug'd Tr. Co., of Mass. .trus-
tee.) are issued at $20,000 per mile for single track and $10,000 per mile
additional for second tra^k. See abstraot of mortg. in v. 45, p. 441. •
Sum total of all sinking funds Dec 31, 1837. excluding holdings of

bunds canceled, was $10,801,491; canceled bonds in -inking funds
cost $2,622,714.
Many of the bonds are redeemable (may be drawn) before maturity at

various prices, plus accrued interest, as above sta'ed In tae lable. The
Hur. A *lo. in Nebraska lis, due 1918, are redi-einaole at 100, but this
for the " exempt" bonds applies only after 190 -*.

Land Grant.—In Iowa only 6,500 acres remain unsold, and the con-
tracts. Ac, out si a ruling Dec. 31, '87, were for $312,600, principal and Int.

In Nebraska the net sales for the year 1887 were 3,337 acres, for $29,-
404. Contracts, principal and Int., on hand, $1,618,147; unsold lands,
77,500 acres, estimated at $1 per acre, $310,000.
Operations and Finances.—The Chicago Burlington A Quinoy Rail-

road has been one of the most profitable in the country, as its numerous
branches tributary to the main line were built into choioe agricultural
territory, where they enjoyed a monopoly of the looal business at full

From Jan. 1 to May 31 In 1888 (5 mos.) gross earnings were $8,022,032,
against $11,135,273 in 1887; net, $938,329, against $5,133,433.
The annual report for 1887 was published in the Chronicle, V. 46,

(p. 478i. Comparative statistics for four years are as follows

:

Miles ow'd andlcas'd
Miles oper'd jointly.

Total operated..

1884. 1885.
3,369 3,534

98 113

3,487 3,64?

FISCAL RESULTS.

1886.
3.914
122

4,036

1384. 1885.
$

5,286,407
19,565,854
1,704,161

Karnings—
Passenger 5,339,866
Freight 18.514,432
Mall, express,Ao 1,629,315

Total gross earnings 25,483,613 26.556,425 26,728,408 27.576,078
Oper. exp. A taxes.. 14,090,745 14,405,763 14.491,633 16,097,913

1886.
$

5,631,261
19,367.'i35

1,727,212

1887.
4,571
122

4,693

1887.

Net earnings
P.C. of op.ex. to earn

11,392.868 12,150,657 12,236.725 11,478,165
55-3 51-25 51-22 58-33
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Subscriber* will conifer a ere* I favor by giving Immediate notice of any error discovered In these Table*.

DBBCRIPTInN.

For explanation of column headings, Ac, aee notes
on first page of table*.

OkitOQO BurUnglan d Ouiney—I Continuedh-
Repub. Taller BR. (drawn at 100) a. f.. 814.000.C
Atchison A Nebraska. 1st mortgage o*
Lincoln A No'w"n RR. bonds,*, f. 1 p.e.. not drawn.
Kansas CttrBt. Jo. AC. Bl.. mortgage c"

1st Ms. on Nod. and Tark Val. RR*. (dr. at 100)C
Hnmestoa * Bhenand. RR 1st M.320.000 p. n

Chicago d Canada Snutnern— lot M., sold. s. f...

Okie, d Mamt. /«.-Stock, new
Pref. tors'. 6 per c

la* at.. 1*7?. 020.000 after "85. no drawing*)

.

ConsoL mort.. gold (for 0S.000.o00) *. f <-

Collateral trust bands, sinking fund
C41i.Il. Extension. 1st mortgage.

c

Dan. A Grape Creek RiC— 1*1 mortgage c'

Straw n A Ind. State Line boods, guar.. a. f— c'

Chicago m Or. Trunk—in M.. • A M (8550,000 raa'd)
3d mort
Northwest." Grand Trunk. 1st mnrt .... .

Chieaa* d Ortal Western— 1st mort., gold c*
td mort, lor 84.000.000. gold e-

Ckte 4 Indiana Coat—1st at. (025300 p. m> e*
Chicago Muwauktt d AIL Paws—Com. stock
Frafarred st'ek (7 p. c. jr'rl v . not cumulative)
Coasol.M. Ifor tao.000.000) conr. Into pref. «t k.c*
l«t M. fLncrumc Dlv.). convert Into pref. st'k.e*
1st mort. < la. A M c"
1st mortgage (Minnesota Central) ...C
1st M. (Iowa A Dakota), runv. Into pref. •to.-k ••

lstM.,1 .*l< Kit <#lA.000p.m.lconr.lntopf..lkr*
1st M. (Prairie du Chlen,
3d M. (Prairie dn Chtooi. conr. loin praf. idtc'

Miles
of

Road.

1*8
146
73

27i
62

07

ITS
116

13
-'77

7
13
no
66
10

US
5,670
'...i7c>

1.435
370
ni
49

Li.itc

of
Bonds

l S7S
1S7*
1880
1-77
1-HO
1--<1

3n

1477
1884
1887
l-sl
1887
l-(i
l-il
1880
1"-J
1890
1-8

UJtf

l B78
1863
i«>;7
1864Um
l-7s
LMfum

Par
Tataa.

* l.ooo
idfeM

lOOAc

1,000
1,000
100

100 Ac.
1.000
1.000
1.000

I.OOOAo
1.000
1.000

0100A*
l.lMNJ

500 Ac
l.ooo
1300
l.dOO
100
100

1.000
l.ooo
1.000
l.OOO
1.IXN1

l.OOO
1.000
1.000

Am<»'lnt
OaaatamtUng

11,068300
1.135.000
600.000

5,000.000
650.000

1.343.000
2.541.000
3.000,000
3,000.000
3.000.000
2,703,000
400.000
L1S3O0

2,518.000
121.000
150.000

.'..it l.ooo
6,000.000
556,000

4.000.000
1.000,000
:i..^...i«hj

39,680361
21396.900
11.486.000
5.223.000
3.198.000
123.000
541.000

8300300
3.674.000
1341300

INTEREST OR DIVIDENDS.

Bate per When
Cent. Payable

6
7
7
7
7
7
7g.

"i"*

6
2*
t
g

5
6
6

8*
6
5g.

l
S-

SH
S«*
7
7

7
7
8
7-8

Bomtt—Prtnol
pal.When Due.

There Payable, and by| Slockt— I-aat
whom. Dividend.

J. A J.
M. A 8.
J. A J.
J. A J.

J. AD.

A. "i" O.

Q.-M.
J. A D.
A. A O.
P. A A.
J. A D.
M .v .N

M. A N.
A J.
A J.
A J.
A J.

AD.
A J.

_ A O.
A. A O.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
P. A A.
P. A A.

Boston, Bk. of Com'roe.
do do

! Boston. Co.'s Office.
I Boston. 2d Nat. Bank.

do do
Boston. Co.'* Office.

N-w fork.
N.Y..4thNat.Bk.ABo*t.
N. Y.. Central Trust Co.

do do
New York. 4th Nat. Bk.
N. Y., Cent. Trust Co.
Boston. Glol>e Nat. Bk.
N. Y.. Central Trust Co.
New York and London.

do do
NY.. K.P.Beach.B'way.
New York, Offloe.

• I.i do
N. Y.. Met. Truf I

X. Y.. Otnco 42 Wall St.

do do
do do
do do
do do
do do
do do
.1.. do
do do
do do

Jan. 1, 1919
Mar. 1, 1908
Jan. 1, 1910
Jan. 1, 1907
June 1. 1920
Mar. 31, 1911
April 1. 1902

June 1, 1888
Deo. 1. 1907
Oct. 1. 1934
Peb. 1, 1912
Deo. 1, 1931
Not. 1, 1937
May 1, 1920
(lot. 1, 1921
Jan. 1, 190O
Jan.. 1922

Jan. 1, 1910-
Junel, 1936
June 1, 1936
Jan. 1, 193S
April 23, 1888
April 23. 1888
July 1, 1905
Jan.. 1893
J,W97

ISM
July 1. 1908

1888
l-'H

Hat i

Interest and exeh..
MB.AM. I'dgr't..

twoon ii ""i >t.

1884. 1*86.
8 8

11392.868 12,150.657
566,768 502.432

1.129381 JtfcfW

187 171
4384.20a
6.UU372

046380
500.000 1,000300

1897.

12330.725 11.478.165
615342 850,055
846.771 007388

1J.....-...H

:•."..
i

••

4391.004
6.110,722

a
07030B

1300.000

12,904308

Iff ]• -

-087,762
o.m o.;i

8
Soo.l-l

i of dividends.
Carried to sink* r.l

Carried to rsnew'lPd

Totaldtoborwnaenu 11 .486 1333-5336 11397.148
Balaneejmrplu* ... 1.640.696 1.430.449 1373302 1.507.155

-£!• **! DJ S9- •?.: V.1 :3**' **A- ***• 4Se - *.'*• 5^ : Y-Mi f M - 2l °
7tU: V. in. p. 133. *41. 254. 250. 47S. 481, J

On Nov 1, 1H79. Itw*
Shore A Michigan So. It ha* a capital «t.- k
and* bonded debt of 82341.000, with • large

I (•> the Lake
tiling to 82.667.4O0
ll -if ... . r-lur MQ

pons. It Is a part of .protected Una between Chicago and Detroit
River, but failed la 1H73. On October 33. 1886. a Hit In "

was BAgnn,
t8B,41».)

• hleaso A
rule. 111.. 1071,
Daavtl

and road to be sold Aug. 8. 1886. (V. 43, p. 515: Y. 46, p.

Illinois.—own* from Dotton, la. to Dan-
Cortagton. Ind.. In Coal Creek. Ind.. 9
alles. bases

L). 17 miles;
JeTerr* Hs.

:*> Dotton to Ckleago (asm track C. A
._ Junction to Clssna Park. 13 mile*; Kvans-

Tfll* Terr* Haute A C. RR., Term Haute to Danville. I1L. 55 mil**; Otter
Creek to Braill. Ind.. 13 mile*; Danville. 111., to Covington. Ind.. use of
track. 13 nulea; total operated. 870 miles.
_Tbe Chicago A BAM Illinois was chartered at Chicago Danville A
TnM*mn**tnl865.*nd opened In 1872 and 1873. Sold andsr fotwelos-
r* Peb. 7. 1977, and reorganised under existing *tyle Sept. 1

Under Uis isrnu of leases the C. A £. 111. gnaraolee* lalerast on 81 .5 1 5.
000 bonds of leased roads. There arc also 004.0UO 3d mort. luoomes.
due 1907. onutandlag.

la April. iaS7, a sale was made of nearly the whole stock of this com
P"»r« 11" t» parties Interested lath* Chic. A Ind. Coal R*y(ses V. 44.
P. 45*j. and in i>..t., 1887. a consolidation wa* and* «lth to* several
branches. In Jsa.. 1 889. bolder, of 8J.0uO.OO0 old common stock ex-
changed this for 03.Ooo.Ouo new common stock and 03.000.W pre-
forrad stock. Common .lock authorised, ns.ooo.ooo. nee ( uaoncuc,

NMk'&ca'
4 ' aaa>'*tte atetas *• >T*I> ln tb* •PPteAtfoa* to the

Tea sanaSifeonaolldsted mortgage of 1887 (Trustee, Central Trust
Csiiprovldes f..r the retirement of 08.000,000 prior bonds and for W.ue

r mil* lorstadal rack. 07.000 per
He track,

war* 81.126.
*ngo. |V. 44, p. 433

•ll **-,c>- 142- *°*- uo- *73 - *••• 042, 707; V. 46. p. 102. 13 J.
134. !•« 227.738.1

I Trnnk.-Une of road from Port Huron. Mich..
1 4i« mites of Chicago A West. Indiana
n RR.: total operated. 339 mile*. This—m Port Huron and Chicago formed In

lm^!u}£!&,£&L t
'i!'"

ma2L •* «*• Qnaa Trm* •' Canada. Stork.^^^JTnS EL00 ,>,r"- Tb* Orand Trunk of Canada give* a tralao
CV?**"6.•* '•?• ê*?,* •»* *Toa» earnings, and takes up tb* bonds forrMc* -I* *J**.—Tali*y,,>

*i
n*Jt ** »»oed. Om***aruln«* from Jan.

10 (5 months) were AS68.4S0. a«a.a*t £381381

£

gfU .«.- of Ij

a aaw toa.1 at *h!oOO par not* lofslngl* track7l
11* additional for eqamsarnt and »8.00v> par mil* for dooh
la lb* six month* sodlng Dee. 31. 1887. gross earning* w«
13; act, 8481310. H. H. Porter, preat.. Chicago, i V. 44. p.

1 to May
t5,12». sg*t. A70.404. "ia^'sTos* rwetpta.

. 44, p. 400; V.45. p. 62.1BS4.80083U6: *..rp. over charges. **4, ( ,

Ckleago A Ureal Western.-').,,, a double-track roadeatcrtng
Cblesgo Jrjaa the west, and terminatingst Polk St.. east of the Chicago

Otock. 88.000.000.
alUsd lines, which enter

ested la the c. A

TeOao to kraal) as
I) tor ntsaimsj

.

y*ar*ndJ»g Jnnalo.
OUg.7.3: r-ntal, «

l. p 450, 494,

somnern. sna in April. 1 807. parties Inter
C. road parehaaed the stork of (be a A >: 111. RR at

"! f?-
00?-^•«»» »*d 04.001 1.000 pre f.

.

•nd 8l.4<».2O0p*H. have hnaa Issued, third
v ...... I I .....

I. 1-8H Mortcasc of
•) Is for 01<>

Da) <87.'««i of this for
.ooo p. m. riroas earn-
aet •aratngs, 0174,870s

180. H. H. Porter,
1

Chicago Milwaukee A St. Panl.^a^MonU-Lma or Road.—
Tha company uperatess great consnllilated system of railroads ln Illinois.
Wisconsin. Minnesota. Iowa and Dakota, whloh are well shown on the
seeompanytng map. The main through lines are from Chicago to Mil-
waukee. 85 miles; Milwaukee to St. Paul and Minneapolis. viaLaCroase,
341 miles; MUwaukee to Prairie du Chlen. 194 miles; MoOregor (opi>o-
dte Prao^le du Otkm) to Ohstaabarlaln. Dak., oothe Mlssourt River, 442
tUllr.; ('

I , . 4-7
aulas

^awmOsBaslf1 8BV \eBasan)OBW;*jaaa adn* 11 1 aJ*aa\.« Una 1 10*0 ssaVksHangaag a «>* ^sa • ma*

, via Savanna, on the Mississippi River, to Council Buffs,

; Marlon, la. (nearCndar Rapido to Kansas City. 305
pott* to Aberdeen. Dak.. 288 mile*. On Dec 31. 1887,

liiimnotswaalllo; In Wisconsin. 1.305: ln Iowa, 1.573;
'. In Missouri. 14"; la Dakota, 1,315. Total mile*

6.070. On Nov. 1. Iii7. the Una to Kansas City was opened.

qasUVBATKia. A.: -The MUw. A ST. Paul KB. Co. was organised Maw
5, 1803, and embraced a numner of other companies. Including the Mil-
waukeeA Miss., tha Prairie do Chlen. the Lacrosse A Milwaukee, and

Chicago
and >.u

m .m» we era
The Milwaukee
Road and others.

AS*. Paul afterward purchased the St. Paul A
•. and built the Una from Milwaukee to Chicago,
174. the company took Its present name. ThePebraary 11.1874. the

1 year end* Dec 31
Stocks a«t> Bonus.-The preferred stock has a prior right over the

company took Its present i

The annual meeting is acid early ln June

i year, bat K not earned
to a dividend of aot over 7 p. c. from net earnings In

. If not earned It has no cumulative right. If a dividend
was earned In any year and aot paid, there might be a claim on future
years for such dividend. After payment of 7 on pref. ami 7 on com.,
both classes share pro rota. Dividends paid dace 1973 have been aa
follows (prior to ourrent year): In 1874, 7 on preferred paid In oonsol.
bonds; In 1S75 no dividend; In 1976. 3>* cash on preferred and 14 per
cent In bond*; In 1877, 3>* on preferred; In 1978, 10>« on preferred: In
1879, 2 "son common and 7 on preferred; In 1880. 1881. 1883. 1883 and
1884. 7 on both; in 1865. 4m comnm and 7 on preferred : In 1886 and)
la 1887, on common and 7 on preferred. . .The range In price* ot stocks since 1877 have been: Pref. In 1878, 64

•

94*: In 1879.74*.al02*«: In 1880. 900124'e; In 18*1. U6*4*140; la
1892. 114>t»14tl*; In 1883, 115»122>.: In 1994. 95'ssU19: In 1885.
102*125; In 1886, llU*133*j: la 1887. 110.127V. In 1888 to May
18. Ind.. 994*117. Commoo-In 1878. 27i**54S; In 1879, 34**0>
82]*; In lSSO, S6>**114V. In 1881. 101>«wl39l*; In 1883, 96>*»

.
,a?J^.,B »M3. •1**0108%: In l884,58>«a94V. la 1885. 64»»»99i
lnl880.82»*»99: la 1987.60«,*95; la 1888 to July 30. Incl.. 01*78.

-- pub-Aa aiwtract of the term, of some of the principal mortaag
llsbad la the CstaoinotA. V. 45, an. aft. 114, 144 and 219.
Of the consolidated mortgage bend* of I

take up the prior bonds; these bonds mar be stamped and
from the Slnkln. fund nmrl0..u ThaML I'ant Al'bicaau.

.-1 to

mi !— ii..r--.-I

A MUwankeaTthc Con*oUdateSt tee "l n«romi~Dlv."tbe tows A Dakota,
the Iowa A Dakota Extension, the Prairie du Chlen 3d*,
aad the Iowa A Mian. Dlv. bond* are convertible Into preferred
stock. The terminal bond* tasaed la 1884 are seenred by mortgage on

to the Ut-the terminal property la Chicago ami MUwaukee, tubtect to the
of the geaeraf mortgajrs on part of the track and terminal* In I

JMea; ^ut It oarer* also property unite detached whloh oost abool
03.000300 acquired soma tune after the general mort. was made ;

also
property to be Mqalred a* needed to amount of 03,000.000 ami
depot In MUwaukee costing 81.000300. Tub Income bond* of 1880
•re for aa authoruad Issue of fS.000.000. and are oonvertlble Into
commoa stock, on notice, 00 day* after any dlndeod day. They
liave a sinking fund of 4 par cent, beginning ln 1899, and may
lie drawn at 105. After '88.tr a majority of the bondholders so request,
* 3d mortgage .hall be made on the line. Chicago to Kansas City,
and a flist oa the Mo. River bridge and terminal* In Kansas Oily.
I a addition to »b ,v* bond* there are 880,000 Hasting* A Dak. 7s, due
In 1903: ate* 8275.000 5 per mat real estate mortgages due in 1890
and 1094.

OraaATtova. Piwaacm. Ac.-The mileage aad also the stoek and debt
of this company Increased very rapidly In six year*, the miles owned
being 2359 on January 1, 1800. against 0370 on January 1 . 1888. and
-- stock aad bonded debt. In round ngurcs, 888,000.000

—
0. ss-alnst 8180.500.000 January 1, 1888. The „ ost

on January 1,
ii.ost complete; an-

milier of year* was that for 1888. which wa*
ik V. 48. p. 414. __

1887 was In V. 46. p. 411 and 414. Th* *ta-

tbe
I HMO.
r>'i i raj
Ktvea at I

The aa
tistlm la detail were given In the ciiHomcut. as fallows

:

OrBKATIOll* A*D FISCAL aXSULTS.

lHMi. ISM
Miles operated 4,804 4.921 l*nM

Paaseacrrsoarried.. 4.904.678 4.910.147 '..isl.ino
issxaiin i iiiiiii*g, m r ii mi i nin ii- "ii iii -nn Tin in nm
Kal.' per pass p, ii I In. 256 ot*. 2-56 ot*. 2-42 at*. 254 cte.

• tons,m.o-d. 6,033.016 6,482,869 7.oH5.o72 7.573.795
Prelgbt (tons) niirge.

'

"

A v rate p. ton p. mile.

1887.
MSB

6.144.008

0|VM,V10 o,»n.,-.i.» *.->.»,'»*. I..'I.|IW
1247737233 1337721453 1480509713 1029384501

1-29 cte.

5,766348

1.575.191

1-JMCIS.

.-..1!»-..t:i7

17,101,743
1311,784

Morning*—
Passenger
PreighT.
Mail. eiprass.Ao.

.

Total grow earn g* 23,470,998 24,413,273 24,719,403 35,366,124

1 17 Ote. 109 ot*.

5,661380 5349.261
17358.294 17,742,142
1.009.419 1,774.721
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July, 1888.] I.AILROAD STOCKS AND BONDS. 3.1

Subscriber* will confer a (real favgr by clvinij Immediate notice of any error discovered In these Tables.

DESCRIPTION. DIVIDENDS.

For explanation of column beading*. Ac Me notes
on Unit page of tables.

Ckie. Mil.J SL r. -iCoara1i-Mll.A W C
Bl.P.AC. 1st M.(Rlv.D.i«A*(i-ouv. Into p'.«toek>.0

1st M.l'ul.. * MIL (coot, into pre!, stork) e'
1st mirt >iu Lac'*e A Dav. DIt e*
1st luort. on 8. W. DIt. Western Union RR a*
1st mort. on Oil.-.* Pac Div.Chic. to Mls«. Rir.c'
1st awtt. on So. Minnesota DIt. (90.OOO.OOO) ..e*

Laad grant Income bonds, drawn at 105 c'

1st M.on Ha*f.A Dakinv.extens.<8l3.000p.m.)c-
lat M. on Ck. CI. D. A M.. «-f. not diswn e-
lst mort. on Wisconsin Valley RR c*
Prior ui..n. do C
1st Bort«a«e. Mineral Point Division e

Bond*—Princi-
pal,When Due.

I nottpa Chic. A Lake Snpertnr Di v..

lstM.WfiTi Minn. Dtr. (920,000 p. m.).

130
85
188
212
119
419

395

161
107
143
88

1st If.. *.. on Chic. A Pac'..W. Dt v. . #20.. •

Chle.k Mo. Rlv.Div. .

Inc. l-.ii.l-

Tmulual oion .. roi.l

largo A Southern. 1st moryrage, gaM, sssm 1 ..

8a incomes..
Dakota A tit. SrmtlTn. 1-t, gold (818.0O0 per I

Gktcaaa 4 v«,rf*«•<» ice*—Ota
Prefrrrc! • l

Consul, sink. fd. M. purcb. sable (not dr.l at 1

Madteoa extension. 1st sort., sinking fund. .

Chic. A Mil.. 1st MlOft (820.CJ(

Maannilai « River. 1st mort.. guar.

m. aid . land <r.. .do H extra. ckL. land <r..i
towa MSUaad. 1st mort.. anar-Trr Ode. A »

1MI

-••

25
1211

DM
1.17

175
73

1881
1-72
! -7.1

1-T!>

1--,,

I,..,
1880

ISSO-ii
1--,,

1879

886

188S
1-71
1888

1*71

•1.1MK)
300*0.
1.IHM)

1.000
1.0O0

1.000

l'.ooo
1.000

l.'-n>
1.IN»»
1.IHX)

.ill.) A'.-

l.OUO

1870 1.0OO I

8213.000
3.804.300
2393.000
2.5O0.i>00
4.0On.(MM>
3,000.000
7.433.000
1.838.000

2340.000

•i.OOO

500.000
>.M:i.-,ih)

.000

7

5
8
6
6
7

7 A3
6
6
7
3
3
**•

o
B-

3
3d.

i*
i\
7

It-

X*
I'-

%

x
x
a
ft

ft

\
X
X
X
X
X
X
X
8)

.V

•t

.V

A
A
A O.
A J.
A- I)

—M.
-F.
A O.
A J.
A J.
A l>

8 li

A N
X 1)

New York, Otnee.
Loudon aud New York.
N. Y.. Oflloe. 42 Wall.

do do
do do
do do
do do
do do
do do
do do
do do

Boston.
K. Y.. Office. 42 Wall.

1891
Jan.. 1902

1903
1919

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

lA. A O.

N.Y.Oo/s Office. 32 Wall
do do
do do
do do
do 111

do do
do do
do do
do do
do do
do do

Jan. 1.
Julv 1.
July 1, 1909
Jan. 1, 1910
Jan. 1. 1910
Jan. 1. 1890
Jan. 1, 1910
July 1, 1920
July 1, 1930
Jan. 1, 1909
July 1, 1910
July 1, 1921
July 1. 1921
Jan. 1. 1921
Julv 1, 1926
Julv 1, 1916
July 1, 1914
Jan. 1. 1924

1h;i5
Jm. 1. 1916
JUII.' - .

Jose -•7. 1888
Feb. 1. 1913
April 1. 1911
July 1. 1898
July 1. 1906
June 1. 1911
Deo. 1. 1903
Not. 1. 1907
Deo. 1. 1916
n.t 1. 1900

8Ml8l| ,j-I~hti
MalnlDor of way- ...

Mainfno* of enulpl
Trail - p .rial loo exp.i
Taxes

3439.633
2.'.7 1.1.17

I38338*
798398
140319

1888

2.-.M.I27
2.430.*)9
8.610.13.:
733.5*3
180X888

1--.,

OJ2KBS u. m.-.i::stafc*f*X98tav«*3>
Ketsamicics
Ft. tL09.tx.to ears*

« track. I ladudin* car
I injur'** and fl**«** lo property, laaral.

csodmb acoocvt.
1--4 1883.
8 8

9.611469 9.900308
SS397 108.939

10...J...7U

3,«4 1.977

1...7-..01.".

759450

14380384
10.133,189

-.- M
. Mock-yard*, par-

taaonutca, rant of cars.

9
2.871.902

787,026
184318

I5.:i2ti.i.ui

10.OJI i I

•042

7botk
VBbItTI

(88 9M

-.71

__ 7A4_

1.316.129

1--.;

9
10.134.139

Hi 884

hTJK

6.241.093
3.O33.076

1.004,884

up
lo,oi. .

871398

8338,687
8337423

7 A B

*Thsa* ara the artnal dlrtdends paid la the year, without recant to the
ttaw when thsy ware asrnsd,

on— ii Bar*ana ar coo** or bach riacAL tbab.

I8JJ8. BaVA 1888 188)7.

8 8 8 8
cl49.42H.734 134.22S.773 168398.618 177.371.430

»*t.-d.°w*.co*t 1388388 734.793 877.498 2409.148
<Vs bonds la trc 3.3nS.i00
BUlaAaceU rre*abl* 1.148339 1.432300 768.783 1.140309
Malanala.fual.Ac ... 1.483.363 1343.217 8.048.983 2.937.171
OMboahaad 3371.133 4398378 4382.434 2,716.319
HI. A Iowa coal lands 6AQ.473 817388 888488 548.881

.. . lVi.:..i.i..>i;. l«2.--.*.f..7 tflJfcjjHi u«i.-. ;•...,:

90.9O4.261 80304361 80404.361 90.68U.361
18.340.9H3 91340300 21433400 21.396400

.100.234300 101370.000 11 1338.000 119.238.000
t 8393.163 164.938 48(488 8.494410

I pay rolls. An. 1310.881 1.729389 8349409 2.896.4.12t 8332381 7449,100 W.Q37.784 4.074.9K3
Total Uabmtles.. 136438.049 163431.497 1 7 *. i.«.»39 190.97».tt31

-<V. 44. p J J. 117. 1 4'i. 280. 373.343. 892. 399. 526. 881. 712. 731: V
212, 342.400.472,392.613; \ . 46, p. 227. 235.

871.4WI 111 II 1. 41-. 481. 337.)

Chlraco A ^orthWMterm.—<Bm Mmp /-Lnraor Road—TbeChlc.
i.lf^SS-W^4,101 S" «* '" owm roa4sa»loontrol* 1339 miles
of tbaChlr hu F. Mlna. A Om.. 723 mllas of Fremont Kit A Mo. Val.:

I eoatrolled.8447 m.

I

>

41^?m^J
,,l'

I
IHl.lll.
• ctre|.

Jraar. May
up In the annual

I.

.:«> mllM

reports la the Cnaonicui on p. 130 of V.43

saualrad by pnrchase.
* Mhaoarf Valley (In
r (907 miles) and their

tasparately stated in the
I p. 130 of V. 43aad p. 178 of V. 45.

. 61 Paul A .to Railroad
- •» ••TJ'"' roads, was sold In force;.

9aaa 8. 1808. and tha Chtaaro A Northwestern Railway was orrnnlscl
mm. In 1884^e companr absorbed the Dixon Rock. A
Oal.A Chle. Union and the Peninsular RR at Michigan.

1 by in—

i

lllsll u a large aoatbar of other roads,
1 a. 'proprietary roads.

-

ur Interest was aaqalrad la the stock of
Omaha Oa. by the poroka

oak.
r roads) were aoqnl

and prior Iss
. Thsaanii '

la Iowa (Blair roads) were
i

of 33.8O0

nlre.1

n»«.

(i nn BOshl
In '-.I

om.; In '80. 7 on praf.

IS, 7\ on pref. and 7
i '>*3, H on oom. and

iin.l

i! .in ion
in snd - on ppf : In

7<aoa pref.; In "-»! sad In 'i7, tl on oom. and 7 on prer.
Priors .if stiN-k -ii 1M77 have l>e.-ii as follows: Common In 1878,

I2>iv35i«: I -ilil'i; In 1-J-O. ^7>s»130: In 1881. 117*136;
M«.fllim. In 18*1. SI".* 124; In ix«5.

il»ilinv l'«»120 !S; in 1-1-7. in! , f 1-J7V in I

•112V Pn-f.in lH7H.3!l\a7:l'»
;

fl*i|l»; in ism. l:im«147>s: I

i 1 17*1 Hi's: in l-s.-i. U9\«l:<97g: in 1886.
:ii7. tS7tt»Us«ti lo 1S88. to July 20. tncluslTe. 1388

144%
The sinkinc fund bonds of 1879 ara aaonred by a deposit of mort.

bands.ou the new roads acquired at the rate of 815.1km p,. r mile, sn.l the
terms under wateh these ara issued were palitlsliNl In V. 29. p. 377.
Of these bonds so far leaned, 88305.000 are 6a and tha balanoe
3s. Thara are aaroral small Issues of bonds In addition to tnose In
the table above, via,: Minnesota Valley RK , .*i »•

. 7«. due 1908;
Flalnvlew. 9100.000. 7s. due 1908 ; Peninsula Railroad (Mich.). 9132.-
000 7s, due 1 8M.
The 810,000.000 debenture bond* were Issued to par for the chlraco

St. Paul Minneapolis A Oman . dnklnc fund for those bonda
U 9200.000 per jraar from Ms- iey can be redeemed at 105.

In June, i8mi. the new Issue of 96.0uO.OOO 3 per rant debenture inm.li
was aathortxed. of which 8I.966.vmj went for the purehaae of
roads and the balanoe to lie used for Improvements as required.

Illalr

Any
future ui.irisasT on tha property of toe oompauy owned at date of those

"l-'l'ie'i
"

81 S
'

aztea. bonds of 1886 ara direct bond* of the C. A N.
rod by tha deposit In trust of the 1st inort. bonds of
or aequlred, at the rate of 920.nO> per mile. The

roorUsre (a for 82O.nO0.0oO. and tha Union Trust Co. of N. Y. Is trustee.
In addition to bonds In abore table there were lire bonus In the »l rut-

ins: fund amounting to 31.116300 Msy 31,
LAUD Oasjrf.—The lauds of the company hare been aeoulred by tha

parehaaaof the Wlaona A St. Peter and ether roads that hare been
consolidated. The CommlssWmers' report for 1886-87 show.-l that the
total consideration for the lands and lots so'd In that year amounted to—1,389. The statement of amount*

ooiataaitlna- contracts of sale In
total of 31.369.702.

8687337. Mat cash receipt* war* 9889.38
%-. ur.-d to !»• paid to the company to 0881
force at the end of the fiscal year showed a

TABLB or LITM UNSOLD mi TBAU KKDIRO MAT 31.

Total. .147

1484.
636.811

303.163
I.l7.1.27i

1888.
874.362
420.424
999.041

1.293.831

1887.
37.1.M9
379.399
j'.ir.;o8

1.0 .O.H2.i

_JW*J'
kaa aaraned the policy of extendin* rapidly Its lines In the far Weak

until tha Issue of new stock
larre nominal surplus bad bean

OraBATt.im. PivKcaa, Ac.—The fhloaeo A Morthwaatern Rail
as pursued tha pol"
I" •• flt.M-k .'i.l-l Tint

fur atocka of propriotary road*, and a
mlled up. amountlnc to about 833.000,000" In May. 1880. of whioh over

.a. ,.ii*r«v i ..n i -.< lUaatlon V 4\ p 160.)
For the year endltur Msy 31. 1888. an article In the Chko>ici.b of

"!9i. Hare a atateiuent of crou sn I net mm-
inss, *howla« net *f 89 . »e-t. 311.250.973 In 1880-7.
The la test annual report issued (1886-87) was in theCiiao.tiOLa, V.

1 77. sbowin* the followm*-

:

BOAD AUD BqcirMBBT.
1883-84. 18- 188580. 1886-87.

Tot. adle* operM 1,789 838* J.n-* 4,101
LocomotlTo* 888 673 888 735
Pas*a*Mf3a.aara 449 481 Sj 307
Fratakt oar*. . .

.

20.1H0 20.1OJ 1031 i 22,i ):tl

All other oar*.. 433 470 348 338
orxs.Tiiiin ajtd naCAt, bbsolts.

OsauMsm— 18- 18*4-85. 1885-86. 1888-87.
Paaa'KBr* oarr*d. x.H2:t.i-:j I.(08.884 9,140.193 9,709.934
Pass'rermlleajre 336386489

3-40 eta.
S31390.7S8 848480.080 334,709,390

R'te p.pasap.m.
Kr-itht(tns) mr'd

2 :is . t.. 236 eta. 229 Ota.
8343494 B3U.197 8.494.339 9.737.318

KrVht(tn*)m ,cel330.173.773 1416.789,303 1466.892.717 1784,398,398
Rate pr.lon p.m. 1-31 eta 1-19 eta. 124 ota. 1' 13 eta.
Mmrmlmm—

6,15
9 8 9

Pasaenaer
r-retanT..
lUH.npn-^.A.-

3.4HS.111 3,646.130 5.820.151
17.i:7.-.sim 1.241 19,329,484
1.189.6S7 l.(M6.53l 1.130.206 1.171.081

Oroasearn's. 2 i.K.-i. ,:«

3490.917

2J,.>02.l».>0

2.939.233

24,279.000
3

2.931.881

26,321,316
*

3.227.213Malnt'otof way
oar*,Ao 2.418.297 2.19:1.221 2,212.289

rransp.Aml*oel 8,429.121 7,970402 8.136.221
• 172.1121 HMl.iliS 702.432 M35

Total 13,738301 184*9.226 13.0703*1
Natekrnlnr* 9.879,888 9,708,149 10,430.374 11,330,974
P.e.exp.to*am. OH-,1 M M '.7 0-1 07-88
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Subscribers will confer a (real favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

. sa|d<N»ir. *t y. lrWOo*.r-N. W. Union. 1st M.
Rochester A No. Minnesota, 1st mortgage
Chic. MIL A N. W. construction bonds
Chicago A Tomah, 1st mort, guar
Milwaukee A Madison. 1st morl.. guar
Sink. fd.bd».( IrtM. as collateral) (fl5.00Op.au
8. f. debenture bonds (for C. St. P. M. A O stock).
Debenture bonds or 1909 (for •8,000,000)
C.A N.W. Exten. bds. (820.000 per M.) ear
Ottumwa C.F.A 8t-P.. 1st M.. guar (925.000 p.m.)
Des Moines A Minneapolis RR. 1st mort. Bonus.

A Lake Superior RR.. 1st mort
R.. 1st mo "

Dakota Central BE.,
do 1st M.. Boatheast Div. (for 82.000.000)

North. IU.. 1st M. (820.000 p m.) guar- C * N. W.
Other small Issues (see remarks)

"
I * Missouri River, 1st mort
do 1st
do 1st

„ i Iowa At Nebraska, mortgage.
i River 1st mortf

.oat Bkhora A Mo.Val.,ConaoLbon<ls
do do do equipment bonds..

MoV.ABIairKK.Brge, 1st. reddle aft. "93
I Cltv A Paclfle, 1st mortgage

do 2d mort. Kiov't subsidy)....
do pref. stock

grnwma st Ohio JMtsr— 1st mort. (for 95O0300). ...

i bonds, ronr. lato stock till May. lsu 1 ...

be* /atoadd Pac-at'ck (for8M.000.000)

Miles

M
24

141
154
80

84
,,
:?.s

71
125
75

70
81
140
M

ie*A8omhw. 1^

1st M. extend coL i»30,r
r.'jjpdhi eur: by C R. I.AP.)

!

DOB pjn.).rcsLaffi<

311

102
loj

"88

IJHH
.;:(.;

171

-i/.-...r

Par
V.ilue.

OuUtandlng^nrp--
QwOsst

1,000
1.000

1,000Ae
l.OOnAc
l.OOOAc
1,000
1,000
1,000

1,000

500
580
500 Ac
500

1.000

1888 5004*.
1888 SOOAe.

1NTKKE8T OR DIVIDENDS.
Amount

Rate per When Where Payable, and by
Whom.

ISM
liai

tfn
l -..;;>

1884

lOOAc

Too
1.000A4
loo Ae.
1.O00AC

••383300
200.000
001.000

1.528.000
1,800.000

14,685.000
10.000,000
•399,000

11.852.iOO
1,800.000
800,000
720.000

1,007.000
9.000.000
1,500.000
493.000
TUO.IHX)
589300

9331.000
129.000
402.500

7.725.000
360,000

1.000.000
1.638.000
1338330
199390
219.000
618,300

46.156,000
13300.000
5.000.000
28400.00 I

,*
6
8
6

5*6
5
5
4
5
7
8
6
6
5

"7"

7
7
7
7
6
8
8
6
6
34
:*

• i>«
8
7
5

IM. A S. N.Y.,Co.sOmee,52Wall

M

£
A.
M
M.
F.

M.
r.
1.

M
M

A 8.

A N.
A N
A 8.

A O.
A N.
A N.
A A.
A 8.

A A.
A J.
A 8.
A N.

. A 8.

a "a.

A A.
A N.
A A.
A J.
A O.

A J

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Bund*—Prtnol-
paLWben Due.
Stocks-Last
Dividend.

June 1, 1917
Bept 1, 1908
Nov. 1. 1905
Nov. 1. 1905
Sept. 1, 1905
Oct. 1, 1929
May 1. 1933
Nov. 1, 1909
Aug. 15, 1936
Mar. 1, 1909
Feb. 1, 1907
July 1, 1901
Sept. 1, 1907
Nov. 1, 1907
Mar. 1, 1910

A J. U.B. Trees., at maturity
A O. N.Y..Oo.408loe.52WsU
A N. Boston, Treasury.
A N
-F.
A J.

A N.
J

New York A Chicago.
N. Y.. 13 William St.

doE
do
do

Ang. 1, 1891
Aug. 1, 1894
May 1, 1916
Aug. 13, 1899
July 1, 1897
0*1 1. 1933

1933
l-'.>8
iv»s
IBM
Oil
1916
L888
1917
IBM
io.u

Jan. 1,
Jan. 1.

Jan. 1,

April 5,
May 1.

Hay 1.

Aug. 1,
July 1,

Rot. 1.

July 1.

1 of Iowa 1

tLesaoreditlti

OUtUL BAULKS AT CLOSS OF BACH FISCAL TBAB.

itat-M UM IT
8

127.063.870 197.101.024 1,... ... av.

13,339.234 36.628334 J
tl44.161.050

360.843 834.483 6.083.395

f and grant Int.
Bills sad accounts receivable
Materials, fuel. Ac.

of sinking fund...

13,982,159
1,231.000
1380341
1308307
3.*o7.l:il

uKSot

12.2-2.159
714.000
liM Ml
2.000.784
9.9S3348
4.J.1-...17.I

• 19.989.100
330300

1.757,933
•.000378
4.211.036
13*0.170

Total 8185387.108 •188.759338 f170348344)

•41374360 •41374366 r»«».374.866
99393334 99395,434 :32330,434

1 1,290.000
I 90311300

1331,000
4,399,175

I deesared. not yet due

"Ts, payroiis. Ac
I coupons. A- 113.909 140.763
oadsln Iowa 31,044

11330.000
91300300
1344331
1384.000

1 of Conaol. I on! Co .

337.000
975300
703.000

91344
3;..«)»

195.000
709333
130300

•494371
11.144398

1874.113
97384.500
1331.600
4320.178
3.731369
135300
•18314
17300

135.000
1.473,536
120.000
714.104

T2.994339

STOCK ASD Bogus.—Dividends have been paid as follows since
1876. Tit: in 1877 and 1878. 8 per oent: in 1879. 10: In 1880.
84 cash aad 100 p. c in (look: in 1881. 1883. 1883, 1884, 1885, 1886,
and 1887,7. Range of prtoea of stock was as follows slnoe 1876. viz.: is
1879, 824*1054; In 1878. 984*122; la 1879. 119*1304: In 1880.
to July, 149*304: July to Dec (sew stock) 1004*143; in 1881. 129
•148*.; la 1883. 13901401s; In 1883. 116401274: In 1884. 1O04*
196%; is 1885. 105*132: In 1886. 1204*131: in 1887,109*140%
lo li;8. to July 20 inclusive, 1004*1 144
The road from Minneapolis west to the Jane with Bur. r. R. A N lino

(3.)3mllmiUbe3lBwler the charter of the Wlsoonsln Minn. A Pac Com.
led by the old Territorial Legislature Tho W. M. A P. Co. issues
running for 5U roars, bearing per oent Interest . at the rate of

par mile of which 93,000 per mile Is for equipment Those
- by Roek Island with tho U. 8. Trust Co., and In Ilea

land Issues Its own bonds for •1.000,000 at •13,000
per mile of road, bat bearing 5p.e. The dinerenoe In Interest as It eccu-
mnlatea U to be lavcstedTa Rook Island bonds; these bonds may bo

I at 106 after July 1. 1894. Tho St. Joseph A
64 miles, was completed

A Iowa RR.. Alta-
Jau.. 1886. andmost. Mo . to Ruahrllle. Mo

996O.000 In similar collateral trn st bonds_
Tho fuither Issue of similar collateral trust bonds at 915.000

mile single track. 93300 for equipment aad 87,500 for second track,
was for aew Haas, under the asms of tho Chicago Kansas A Nebraska
Railroad, and av ut 1.150 miles had been constructed up to Aug. 1,

1888. aad •30,000,000 bonds Issued, of which •3,750,000 were for
ssalpaiaat,
The naoal year ends March 31. Annual report for 1887-8 In V. 46. p.

796, also art on p. 758 The mileage, earns.. Ac, hare been as follows:

1883-84. 1884-85. 188548. 1880-87.
Mile. own.-d A oprr. 1384 L394 1384 1397
Op* alinn*— • • • •

Passengers esrrled. 3,848,900 3,131.607 3,517.624 3.720334
Pa aswi ck- mileage.. 13--.8I8.235 139.2»8.40l 133.091.642 142,079,651
Rate par pass. p. mile 2-406 Ota. 2 420 eta. 2328 Ota. 2 336 eta.
Freight (Ins) carried 3380303 3.879.005 4.180,109 4.970,496
Freight (tonal mile- 780344361 719.972,383 793.834.434 941,661,008
AT.rstop.topp mile 1

Tots! 3183397.108 •188,739.529 8176,048346

V*!*"**. '• *•.* J
1" V " •"osoto •»» WTomlajt Central RR. Is

•J
!
-.»^dl»1 .»l

oulLfor,,wn- Uot ***** 98t773300,and olli

» 'sstodas Cue St P. M. A O. stook. 310318.039: F. K. A t

.

*o4-Wro¥,i»At*n,r»l KB- l*ts owned
her Hems
M V KK

91366,50a Also owns C AN.' W.' common stock7»~0.oo7. 41**.

SB other side of the account
• 10307.4 16 common stook la

• Oas^paay's freight not Included.

Pa-jeager 8,033,8-. t 1

I-07 ots. l-ol o«a.

Pa
Freight S.lil.llJ
MalLexprs.r'nta.Ac L/^^|
Total gross earns

OporaUng ex

Net earnings 5,046,387
P.r.of op.rx.torarn. .>* n.S

•
.127.258

7,713.659
1.1 '13,431

19304348
7.108398

•397319
8,037,453
1.1 83381

13319.000
7..'.0130B

[Ineladlngii
•1.116300.

I -.n.Ui in

tSssrs

A ,Vs.

?,\

n
::

la CHBOXICU

>oi??•8
8
?
,
•
7Wi V

A Ohio RlTor.-:
This Co. was

A Ohio Klver.

treasurv.
d May 31May 31, 1887.

Items, p. 177.
159. 177. »40. 575; V. 48, p.

Waslli, III.. toOlnev-
sssorof the Dam 111-I la 1880 as sooeeasor of tho Dan

-JaFsh. 1888. As extension to the

Li. g^,' i*'J

.
'LJ**JgL>0*d* "*°—

"

T"t>» '»»<> stork for

la^mvfTrT H.'jy*«rT??ff
e»n»to«" » J98V80. •81.787

; set

Net
Prom land departm't
Int from prop, roads
I'ti-n 011 If r le.mls

T..t»;

4337,455
59 70

IXC.US AC •

19911.

sjffMN
310,000

3.046387
33O.OO0

4.814.341
00 93

18856.
9

4314.240
330.000

"i^'^ln operatl
•ut >••Corbln. President Sew York City. -(V.

Chirac*
Chicago to (

•*•** 'WJt-tai or Rntr. -Owns from

!o'S-T«iw^
T
4?ar•-L

"•-,o«*«-iPswsaJi
77; sooth Raglswosd to South Chicago,
13: Newton to Monroe, 17; Das Moines "to Ii

^47: Mealo to OatarW CentraTu; AtUnUo toi "

; Atlantic to Orkrwold. 15; Avoea to Harlan. 12; Avoca to

4. 1.121 mil**. I , soars : Cameron, Mo., to Kansas City. 54- RuJanetIon to Peoria. 47 mllea: Keokuk to DssMotnesf 163-' |. s
•8 A 'ort Dodge RR., De. Moines to Fort^DodgVand"Rninve?

ksssao. 407 m.Um. Total sa^ratod, aSSi iffiS. l*M

.an.. 22: Washington. la., to
th Chicago, 8; Wilton to

Mass to thdlanola and
AUaaUe to Amlui-.n,

1 ""in
F'-r- I'

I as

-tT** Oaaasao A Bock Island RR. was chartered hi

l'^Z.°/^lJT
7
m
J.

i^ iSHtn ,0 lb '' *<laal-al|.pl River
'J!!l**ff Cats, R. I. A Paeln. was s consolidation Jnne

^J* !
1^'^^- "•"' • "•""'ll'-Memlor

the holder, of rhie. r. 1. Ap.stock. Des Moines Awas lasas! In in*, The annual election occurs la

. 5379387

Rent leased roads .. SOI.121
Interest on debt 1.094,750
Dirlosads 9,937,186
Rata percent 7
AibCn and Imp. soot 750,000
Miscellaneous- 198,344
Total
Hiilnnr-e. .il-plu. 97.186

Includes rental an.! tolls Ma. River Hrl.l

i.u?,«.M

301.903
1.213.250
•397,189

7
4..:i.ixk)

67,240

0-93 1

3.489.301
8.801.334

'.TJ7
8.742.080

4.767,007
64-71

1886-7.

4,787,667
220.000
193,170
144300

M94397

411.400
1,810.778
3.010.318

7

170.991

4,73^.537

811.703

306.388
(•99.0-14

083,753

-<V. 44. P. 00, 91.308. 3J3, 495,526.712. 713.731.752: V. 45. p.
166. 343. 400. 438. 47 J, 513, 613; V. 46. p. 134,351. 3:.3. 448, 788,,5V

752, 819; V. 4
Chicago at

p. 31.

I. "Ml. A -The mileage is aa follows 1_ Pittsburg.
Columbus, 0.. to Indianapolis, hid.. lHTiullra; branches—Bradford Juno-
O. to Chicago, 111.. 881 m.; Richmond. In.!., to Anoka June. Ind., 102 m.|
Logansport Ind., to Illinois State Line. 61 111.. Indianapolis to Kokomo
(0J5rmto'1 i",n, l r with Lake Erie A West.) 54 m.; total operated. 630 1

a

Tin. Is the reorganisation (Marsh 20, 1883.) of the Columbus Chicago
Indiana Central road, sold in foreclosure on Jan. 10, 1883. Th*
(• A I. C. company was formed Fob. 12, 1868, by

f
consolidation of
companies. Tho

_ Co. bold a largo amount of the 1st oonsoL

Ear^sarnaa^dTfs^^ " "»""«««» 6 per ,

theCoL A Ind. Oen.snd Chic A Orsat East raUroMf
m. RR. and the Psnn. ~

tares were Issued to fund overdue coupons on the
• cot mortgage bonds.

From Jan. 1 to Jan. 31. 188-1 (1 month), cross earns, were 9433.716,
•gainst 9416.3m |„ ] - .

,g»tn«l 4125,908; deflcU un-
der charges, v *'21,388.
Th". annul.; tata company for the year 1887 was pah-

In the (-iih.ikioije. V. 46, p. 530. to which reference should be made
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will confer a great favor by giving edlate notice of amy error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Ac see notes
on Ant page of tables.

Ckicagn St. Louis 4 Pi/U*.—Common stock.
Preferred stock (6 per cent cumulative)..
1st mortgage, cons jl. gold (932.000,000) e * r

1st M. chic. * O't East. (Chic, to Logansportl.e"
do OoL * IndlanapoUs Central c*

do Union A Loganapt (U'n City to Logans).o*

do Clnn. * Chic. Air LineiRlch.toLogans.il-
2d M. CoL A Indianapolis Central C
Debeatnres

Ckie. Si. P. 4 Kan. Ci/y-lst. M..g.<red'l>fter
,
96).e*

Minn, at Northwestern- 1st M.. ».. 910.00U per m
Income bonds (5 per cent non-camalatlve)

Omit. St. Paul Min'potiM a) OotoAo—Common stock.
Preferred stock
Conaoi. mortgage (915,000 per mile) e*
Cblc.Bt.FanT at Minn., 1st mort., gold c
North Wisconsin. 1st mortgage r*

oort.. gold.Bt. f ABIonx City, mort.. gold, for f7.0O0.O0Oc'
Bt. Paul Stillwater a Taylors' FaUs, 1st mort
Bu<lsnn at River FaUs. 1st mort c*
Minneapolis East RR. 1st mort.. guaranteed...

e

Chicago * West. Indiana— I st M . «. f. dr'n at !

Genr
l mort., gold, sinking fund, red. at 103— e*

Chicago* Wat Michiaan-^tock. new
Chic* Mich. L.8.RR. 1st M., New Buff, to St Jo
Or. Rap. Newaygo at Lake Sh.. RK. lit mort. ep..
talft. («12.000 p. mile). 1st M. on 242 miles ..

Cincinnati Hamilton « Dayam-Btoek
Fir ferred stock. Series A * B ...Km I. mart. (0006.000 are 7s) f * £. s. f

2d mortgage, * C
On. Ham. A I. (Junction) RR. 1st mort.. guar..

Cincinnati InManam. St. Louie a Chicago-Stock

Miles Mat,-
of of

R.m.1 B. iii.l-

K ....

.-.-(i 1883
117
•JO'* l-.-.t

93 Sis
107
MM MM

1889
296 1-X6
314 ISM

Size, or

Vain.'.

1399
l..•).'..

177
Lf»
.;..*

23
12

"48

413
:-•?

36
414
a., i

334
0<>

"98
411

ISM
1878
1—«>

1879
1878
1-71
1879
l-7'l

1889

urn
1871
L891

1 870
1887
1173

8100
100

1,000

1,000

l.ooo
1.000

Too
100

1.000
300 Ac
1.000
1.000

1.000
1.000
100

l.ooo
1.000
1.000
too
100

1.000
1,000
1.000
100

Amount
Outstanding

89,010,021
•7.975

13,771.000
„"23.0OO
VTJ31.000
713,000
108,300
780.000

1,800.000
8.302.000
9.628.000
M81.700
18399303

9.933

3.000.000
800.000

6.080.000
34300
183.000
78,000

2.264.000
8396.666
6.130,200
480.000
376.000

2.'M0.OOO
4 .000.000
1.000,000.
2.894.0O0
2.000.000
1300.000

10.OO0.000

INTKRE8T OR DIVIDENDS.

Rate per When Where Payable and by
Cent. Pay'ble Whom.

5g.

7
7
7
7
S
5g.

s
g

*3'

8

7*
8
7
6 g.

• *
8
8
8
S
1

5,6.7

Bonds—Print 1-

pal.When Due.
Stock*—Last
Dividend.

A. A O.
variant
J. A J.
A. A O.
F. A A.
M. ft -V

J. A J. X. Y..40 Wall.A London
J. A J. Boyle A Co., 40Wall8t

N. T., Union Trust Co.
do do
do do
do do
do do
do do

J. A J.
J. A D.
M. A N.
J. A J.
A. A O.
J. A J.
J. A J.
J. A J.
M .V V

V. A A
M. A B.

J. A J.

J. A D.

N. Y.. Office, 52 Wall St.

•a)

da
do
do
do
do
do

!». T., Drexel
do

Boston. 26 Sears B'dtng
do do

N. Y. Union Trust Co.
Boat. Nat.Webster B'k.

do
do
do
do
do
do
do
M. A
do

00.

Q.-F.
A. A O.

4'eg. J. A J.
7 J. A J.
Ha Q.-M.

N. Y, Winalow I. A Oo.
do do
do do

43neinnatl.Treaa.omco.

Oct 1, 1932
1893 A '95
Nov., 1904
Dee.. 1905
Aug. 1, 1890
Nov., 1904

July 1, 1936
July 1. 1934
July 1. 1936

1888
1930
1018
1930
H>19
1901
1908
1909
1919
1939
1888
1889
l-.U
1921
1887
1888
1908
1937
1903
1888

July 20.
JlllM' 1.

May 1,

Jan. i.

April 1.

Jan. 1.
July 1.
Jan. 1.

Nov. 1,
Deo. 1.
Feb. 15,
Bept 1,
July 1,
I>.-e. 1.

May 1,
Aug. 1.,

0c*. I,

Jan. 1,
Jan. 1.
June 15,

"^^
Bate*
Ffgbt i

OVghtifn*)
Ave. rate f) ton V

onumn *ra fiscal

1884. 1885.

9J| 635

1.186,779 1.001.091
48.891.744 46.8lO.896

2 32 eta. 3-21 eta
2.M7.063 3.031.393

484.716.894 612.633.573
0-00 eta. 32 eta

1.134.089 1.036.077
3.903.433 9.159.887
339.718 871.632

Itta,

635

1.083.418
41 •70..,77

1887.

635

1.1X2.099
48.036.532

2-38
3.075385 8346.200

tsTThaSm 98S.679399
I h

1336.163 4.314.364

JbVT.704 414.794

Total t
Op r^« Bad i»iM

**,< ndaas .

P.C.Ofop ei to

4398.840 4367396 4.* 42.31':
3.603313 8307.645 3366.301 4311.165

791.627 799301
si 9.1 -I.).;

rSCoHK ACO.r/M.

IBM 1885.
•791337 8759301

80.043

876,015 1376.016

1*..:. U87
•876.015 81376.016

T"t«! Inrom.- ...

Bentals paid
Int.. Ac. on debt.

•874373 9759351 9876.013 91378,016

921.224
1379399

921.224
1.070,241
17389

921,221 «3i,gi8
1,074.121 1.068.773
95.789 14

Total dUbrsm't* 91.100.826 91,118,090 91.191.134 61.236.017
d«f 9226.134 def3339.079 del 8313.1 11) sur.9339,999

-iV. 4l.p. 369. 4.11.4? (.526. 633. V. 43. p. 38. 339. 400, 588.700,850
u ir~T. 46. p. 133, 327.871, 4 89)

< hlrago 94. Paul
tost Joseph. Mo.. 986 miles

eCedar Kalis. 10 mllea :is. lo miles : total. 396 miles. 1

> to 84. Paal. 403 mllea; Lyle
Maaley Junction. 48 arijaa; Waverly braeeb -9a
ten. la%0S miles: total. 514
•Buea. The raad from Lyle
the Central leva. In Itecamier. 1867. acquired the
Northwestern. The Chicago 84. rani AKansae
9 or * and are

< lty.-4aW Map) -OMweln. la.
bensohe*. Valeria to coal mine- and Wil-

Mlna. A northwestern
-Hatfield to

la, to llamp--»Hal of MiMsllrtstsd mileage. 8
I leased
neeota A

ON
in-

to Manley Jone., about 30 mllea. I* leased to
~ the Mini

CM*
t of 910,000,000

rate of 920.000 per mile on read and 93.000 perm, for terminals In ci tie*
sad for equipment: also. 98.000 per mile additional for double track.
They ere urtssnisM i after 18V9 at 106 and accrued Interest. Trse-

of

with 94.000
143.900. "

Prcident, Bt- Fanl. Minn. W. I. Boyle. Vice Pres't 40 Wail Bt.. New
York.-.V. 44. p. 627: V. 45. p. 643.792: V. 40, p. 300, 355, 771.1

aft*™,
,1

Junction to Dnluth. 79 .
-84. Fanl to Moot City. 989

1

g"-j»%.W» ff*" V»wtut Oty Dtv-Bt Panl j «ou< Ctar^989 ndw

J?
Mltcheil. 131 mile.; Loverne to Dooa. 98 nnlea: total. 554 mllea.

DJ.T '-(5,
S!«,^J? Oj-w3a,196 miles: Ooban June. to Ponoa,

H.",«^. »•**«*"..»• Herttqttpn, iTmheoj Wayne la Randolph. 22
ijsilles r*S aules of which under

1 of all, Dee. 91. 1887. 1399
, St. Paul A

—«. and the 8t

I stock bass prior right to noo-oniaulatlve dividend of 7 per
from net earnlnga . but common U never 4s resolve more than Is

eaMaatewSk*
^^ Misnespohs 1st mort. Is a 3d

ES^w^o^funVttSrjMjn^iii(fona, rtr w. m m^mMi', tne xonh inSSSR ».,•

.

46, p 4
for 989379. Inslarflng lota:

»n l« uadls
. Ae.. wsr» ».

Miles operated.

OPERATIONS AKD FtSCAL BBSDLTS.
l-^rt.

ijoa

1.413.318
4.406.734
373315

1884.
1319

•
1.430.711
4.132.330
231.090

H-.-,.
l.:iio

1305315
4.355398
333.897

Passenger.
Frelahf...
Mall, express. Ae.

Omas earnings 3,784.w31 6,8 14.810

"

Oper-g exp. A txs. .

.

4.007.033 3.731 .181
Net earning* 1.777JMaJ 2.0Ui.639
PA of op. ax. to earn. 69-36 63-99

iioomb Accorjxr.
i--i

Ktcriptt— 9
Neteamlng* 1.777,909
Net from land grants 031
Other receipts.

T..t*l in-nnieNiaummmm
313.331

Interest on debt
Dlv. on pref. stock,

ofdlvldivUlead.
Lou on |>r..|. twasn

T..t ..'

2.041.-400

49.174
l.l.'O.llll
7i7.-.7tJ

uToV,
2.17U361
470.891

laso.
9

731,993
99.398

9*MtnVIIM

133 4.324
673.408

19394
2,043,336

1.6)1

-<V. 44. p 184. 283, 493: V. I'.. p. 4 I

6,153,267
9348378
2304.693
•Two

1886.

3304.893
741.065
7 I.0",*

3.11931]

117.009
1387.956
675,408

9.894
2,13»,tf«7
979.719

18. p. 301, 3

1--7
L3M

1.749,325
430931Q
299.738

6,940,878
4.633.615

9307,908
68-76

1887.
•

1307308
051,501
39.934

8.001.713

OJOM
1.337.956
075,408

MOO
2.104,061
897.602

19.411.1

Chicago A Western Indiana. -Owns from Dolton and Hum-
in., to Chicago, with a belt railroad and branches, with ware

ii lies of mad* and 135 miles of track In all

4th and aiding track (of which 51 miles were leased to
Chicago), and abont 400 acresof real estate. This

Its road for light of war Into Chicago and terminal
to the Wabash, the Or. Trunk of Can., the Chic. A E.

v All., the Loulsv. New All.. A Chic, and Chic. 8. Fa A Cal.
roads; the annual rentals stipulated exeeed the interest charge consid-
erably. The Mock Is 99.000.000 and bonds are limited to 910300,000

;

the bond* are liable to be redeemed at any time at 103 by a sinking
fund, which 1« provided for by Increase.! rentals to be paid for that
purpose. Sinking fd payments In 1898 abont 993.000, applying only
to 1st aertg. bonds: payments Increase yearly by Interest on bonds re-

id. Bee annual report V. 44. p 780. In 1887 I receipt* were
301: surplus over filed charges. 9168,829. In 1 986 revenue from

rentals, etc.. was 8700.no*
; interest, eto., 9534,784; surplus, 9166,144.

-<V. 43. p. 33: V.44.P 7.M. 780.)
Chicago A West VfIrhlgaa.—Owns from Lacrosse. Indiana, to

Pentwater, Mich., 309 miles [branches— Holland Junction to Allegan,
33 miles; Holland to White Cloud. 70 miles; Frultport to Muskegon;
10 miles; Kirk's Junction to Plokand's Junction, 3 miles; Muskegon
to Port Sherman, 6 miles; WoodvtUe to Muskegon River, 18 miles;
Mean to Hart, 3 miles; B. R. Junction to Big Rapids, 53 miles; White
Klv-r Junction to Baldwin. 30 mile*: total operated, 414 miles. In
1887 leased to Ohlca-oA lad. Ooal RR. abont 18 miles.
Organised a* successors of Chicago A Mich. LakeBhore Jan. 1. 1879,

and consolidated la Sept.. 1891, with the Orand Haven road, and
the Orand Rapids Newaygo A Lake Shore.
There are yet outstanding 934.000 (). R. N. A L. S. 2d Dlv. bond*.
Report for 1887 was In Chbosiclk, V. 46, p. 770. Earnings, Ac,

have been a* follow*

:

H-l 1885. 1886. 1887.

Total gross earning* 1,499,807 1,397,801 139*379 1.414,022

408377 348.788 370,489 349393
2.217 4.073 9361 13.048

Net.
Other receipt*

.

Total Income. 471,194 353,960 379,743 361,441

222.085 234,080 223.024 332,233
213.237 133304 153,735 123,004

Interest on debt
Dividend*

Total disbursement*.... 437342 347,084 378,779 353,357
Balance sur.33.83i sur. 5,776 964 6,181
-(V. 44, p. 523; V. 46, p. 199, T70J
Cincinnati Hamilton A Dayton.—Own* from Cincinnati, O.,

to Dayton, o.. 60 miles; MoComb to Desnler, 9 mile*; Bowling Oreea
RR.. 6 miles: Troy A Plqns RR.. 8 miles; lasso*—Dayton A Michigan,
Dayton to Toledo, 142 miles; Cincinnati Hamilton A Indianapolis,
Hamilton to Indianapolis, 99 miles; Cincinnati Richmond A Chicago.
Hamilton, o , to Indiana State line (and leased road), 44 miles: total
operated, 368 mils*.
In June, 1897, authority to Issue 910,000.000 pref. stock was voted

sad part wa* Issued under the Ives management, but was contested.
The bonds Issued In 1897 are a second linn on the main line, 00 miles,

sad also cover the road from MoOstnb to Deshler, 9 miles, the perpetual
lasses of the Dayton A Michigan and Cincinnati Richmond i Chisago
road* and 91366.659 of debt clslnied to be dne from Uio Cincinnati
nimli-on * I

•
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Subscribers will coaler a great favor by slvlng Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, 4c, see notes
on rtrst page of tables.

Cinn. /nrfumau. AV. Lami* <* <'Mcago—< CoiH<l>-
Ind- A On. of 1858. 1st mort
tndlanapous Cln. 4 Laf. mortgage
On. 4 Ind, 1st mortgage

Miles

do 2d M., guar., and funded coupons....
Ocn. 1st M. gold .ink. fund (for •10.000.000) .eat
Consul, mort.. drawn at,105,s. f. 1 peroen: e*

Cincinnati Lafayette4 Chicago. 1st mort.. »;

Oinn.Jack.4 Mark.—lst-coosoL. c -

Cincinnati Van Wert * Mich.. l*t m..r-

do do SdM.. lac. payable at oiiii.iti.

OinnnnalxLtbannn4Sor.-\»\. n

Oincinnati * iliukinoMm VaVley-Ul mortgage.
Cincinnati .Vsw Orleans * Too* Paetjlc—Stock .

Ota. MUhmumd * Chie.-lM mort. guar. C. H. 4 D.
(Mm. Richmond d Ft. W.-lst mort.. gold. guar....
Cincinnati SandutJty m Ciinlaarl Block
Preferred .lock ..

1st mort. Sand. Dayt. 4 Cln. (redeemable at 100)
Mank. Cine. Haadnsky 4 Clere
Cotuol. V. (93.000.000) gold

Ctndnnali d d^ringjUtd—lmV mortgage, guar. . .. e

Oincinnati tTabaih J it
:uhioau^Bt. h-k I#3,000.000)

Otneinnati Wat*. 4 Bolt-1st M. gold it's, guar.) c

2d mortgage, gold c

Prior lien, gold
3d mort., gold (3 pr. ct. for 10 years and 4 after) e
l»t income mort.. non-cumulative, gold C
Id l—sai— iiuhI lam cniaiilallic ...-C
Baltimore Snort Una mortgage, aetume 1

Clnclnnstl 4 Baltimore mortgage, assumed e
Bcsoto 4 Hocking Valley marts ige. assume

Date 81ie, or
of Par

Bolld- Value.

1858 9500ic.
1867 1.000
1 «!•_• 1,000
1-1,7 1.000
l--.; 1000 4e
1-so 1,000
1871 1.IHNI
Is*,; l.ooo

1O0 4O

1886 1,000
l*7o 1,000

100
ism; l.OOO
1871 1,000

so
50

uta
1967
1888 1,000

1.000
1-TJ 1.000

1,000
1 s<t 1.000
1883 l.ooo
1-x.i 1.000
IBM 1,000
ia«j 1.000
Ltia 1.000

1.000
1S52 ...

INTEREST OR DIVIDENDS.
Amount

91.00.VOOO 7
431.000 7

"O0 7
782.0W 7

5.627,000 4 g.
814.OO0 6
9.14.000 7 g.

2.016,000 5 g.
>00 8
00 6
HK) 5

1.500.000 7
3,000.000 3
560.000 7

1.800,000 7 g.
4.003,330 9

'SO 3
538.000 6

1.072.000 7
(I) 5 g.

9,000.000 7
651.000 7

2.043.200
7.SO0.O0O 4<eg4 6g
3.040.000

,

500.000
9.270.000

A.
r.
j.

j.

M
J.

J.

J.
J.

J.

J
M
M
P,
J.

J.
A
J.

5 g. J.

Bonrf»-Prtnol-
pal.When Dae.

Lastn..T
m
i
m
ii_. Kate per When Where Payable, and by Stock*—1m.

Outstanding ceo* Payable Whom. Dividend.

3.214.O00l
4,001'
no
500,000
30II.IMNI

44*.
3-4
S
5
7
7
7

4 O
4 A
A ft

a j
—F.
4 N
4 8.

4 D.
4 J.

4"J.
4 J.

i'j.
4 D.
4 N.
4 N.
4 A.
A l>

4 J.
4 O.
4 J.

AS.
4 J.
4 O.
4 A.

N. Y., Drexel, M. 4 Co.
do do
do do
do do

N. Y.. Central Trust Co.
N. Y., Drexel, M. 4 Co.

do do
N.Y.. Central Trust Co.
N.Y., Shorn 4 Co.,4 Wall

Clnn.. 4th Nat'i Bank.
Jan., '86, op. last paid .

N.Y., Wlnslow, L. 4 Co.
NY. WinrJow. L. 4 Co.

4 D
A J
A I

Bos'n Office. 3 Mtr.Rnw
Boston, Nat. Revere Bk.

Boston. Offloe.
New York 4 Boston.
N. Y..U. 8. Trust Co.

do do

N.Y.,Fnrm's' L.4TT. Co.
do do
do do
do do
do do
do do
do do

Cln.. C. W. 4 B. OfB.ee.

do do

Oct., 1888
Feb.. 1897
Dec.. 1892
Jan., 1892
Aug. 1, 1936
May 1, 1920
Sept.. 1901
Deo. 1. 1936
Jan. 1. 1901

1930
July 2, 1916
Jan. 1. 1901
Feb. 5, 1833
July 1, 1895
Juue 1, 1921
Hay 1, 1884
May 1, 1888
Aug. 1, 1900
Deo. 1. 1890

L999
April 1, 1901
Jan. 1, 1902

Not. 1, 1931
Nov. 1, 1931
April 1, 189S
Nov. 1, 1931
Nov. 1, 1931
Nov. 1, 1931
Deo. 1, 1904
J.u. 1. 1900
May 1. 1808

In Jone. 1887. a controlling Interest la the stock of the Tern Han te 4
Twalassailli RR- waa purchased. The failure of H. 8. Ives 4 Co.. la
August. 1887. placed the affairs of this company In a eosapHoated situ-

ation. The securities In Its treasury had been used largely for loins.
" red stock to an unknown amount had bene Issued aad

I Co. This matter, with a 1 other* pertaining to thepledged by Ives 4 Co. This matter, with all other* pertain
yea-s 188.-8, were explained la the President'* report in V.

At the election In Jane, 1888. lbs Ives part/ was defeated.
Fiscal year ends March 31. Report for 1487-44 was la C

v aa !..?•>••

aj -•. .v.

.1 m *••••

336.940
490.718
1JJ.....1

IsWMT.
93.122.141
*:•(?. .'in

^ja»,35»

199.044
..*12

16. p. 709.

CHE.lXlCLB,

1887-84.
93. 180.198

Ktpjn
190*900
576.959
171401

Total. .32.673*577 a9^90.7M 92,97:1.175

8182.982 8*01.383 *
— V 44,1 VI. -mi. us. ji 1 . 498, -.:C. Til. TM.sot. V. 4V r ,9 «. 21o.
3..i:iU'iUi: 172. -.72.IUI. »72 -JO. --.v V 1,. p 7*J'.». ,.rj ,

Claelunsll Indianapolis at. Loul.4 < hlra«a.-(
Owns from (In. to Lafayette.. Ind, 174 miles; Laaieaosbma branch.
Smiles: Harrison branch. 7 miles ; Falrtand P^ 4 M. Bead, 98 miles;
and CtnelnnaU Lafayette 4 Chicago (leased!, 79 miles: Tar
4 Bush.. 44 miles; Kankakee 4 Seneca (one- half owned). 43

411
Laf.. whioh road

ataankasa,
Trust C .. and

iformertytha InnlaaapolH On. 4 Lai
uie Feb. 2. 1880. aad this company
ml avrrtgage for 910.000.000 'Central

Harvey Bates, trustees) will retire all other bonds aa they fall due. and
leave a surplus of tl.OOO.OOOfurother purposes as needed. Tbeslnkiag
fund for those bond* la 1 par cent yearly of ins amount of outstanding
bond*: payments lapse whan bauds ssanat be purehased at 104>* sod
antarort. In March. 1887. stockholders had the prlvUa«a of ant

saJ3.000.000 new stock at 06. (V. 44, p. 275.)
Prom July 1. ls*7, to M*x 31. IBM ftl BMaV). «ros«

against 93.466.996 In 1-86-7: nat, «»M9,4Stf. against
at*18.2-o. surplus over a ted eharga*. 0SO2.78*. agslnx 8J'< 1.105.

absentiing

Fiscal year ends June 90, report for 1X46-7 was la V
noim sooumn

1884-e6.

9.S94.8S9
99M79

4), p. 430. 439.

iaaa<M

271.703 2-J.I-.I

M9UM
9«a.(r7J

624,231
21"
(J p. c.|

18:844
83 .

1--.; 97,

9

949.sw7
332.5 iO

(4% p. a.)

I S- ;

l.-ri .111

-(V. 44 p.. 59. 90, 244, 275. 343. 494. 80s. V .45. p. 112,271. 430.437,
438. J09, '-. *»:.; V. 46. 1 . . . . . ;>.:. 4*". >!»• - j v *7
p H.1

( In, Innatl Jachson 4 Htrkln«w.-(9ts Mop.)—Own* from
Carlisle, o. aorta to Addfcwo, Ml. h.l", nil.- •; Allegan u> Dundee, Mich..
133 miles: total operated. 3il miles. This Co. wsslonaed Feb. 12. 1 181,
by consolidation of the Clnctn. Van W-rt 4 Mleh. RB. aad the Jackson
hOWoBR. In 18r7 fureaanad the Mich. 4 Ohio sold In foreclosure.

XOOtVBtaMl
_at_9l0,0»0 par mils, covering alsi equipment

. . nou-cu 1

, of which 910^990,765

Mai log 1

1*.0-01 1

I u> near
1st cotuol bond* is *

•onlatlva. 9
' ml eommon *tock,

...0.705 aanuaou and 94.22t.ooo pref wen
.30.1887. Of toe lstoosil. mort . I/JOO. h«ij w.l be
warn asaoaat of Oln. Van Wert 4 Mich. 1 -

bonds, daw 1901. which are a Srst Uen 00 8

1

H miles (onUwl the <

Division) between Caett. O and Uroan villa. O Sea abstract of m .rt
gage (( -antral Trust Co. of Mew York, trustee) VoL 45. p. 574.

V* Trar '""'n* 8-Pt. 30, 1887, gro*a e*ralugs on average of 909
", 9362,273; net over raatals and taxes, 9192,590; surulu* over

J5i •42J*2 : 2PL5!"&*$ franijaeal aid. 933392; total surplus.
490. J. M C Marble. Prea't, Van Wert. O.; Ooorga R. Sheldon. Vlca-
rXM. >. C«y.-(V. 44, p. 808, S19| V. 45. p. *71, 874; V. 40, p

3H, 1 *

> LowtUsna 4 Northern. -Onotnnatl. O. to Dodds. O.,
aranahas. 2 miles; total. 38 miles. This Co. waa formed In

r of the nian. Northern, sold la foreclosure. Stock la
par.9100. In lss7 gross eurnincs were 91 11,717; net, 933,
iMoT.rcr,»r«-.s. 990 it: ,v it. p . 213

7t,**r.<V]L'm.l

lagnm Valley.-Owna from Morrow, O.. to
148 miles. Bold under foreclosure Dae. 3,

a., *7». Road waa leased for 99
baton Doe. 31, 'SB. the 0. 4 M.

A decree for the sale of the road was made
la 1886, 9J91.1I2; net. 974,511 interest,

*li>-..'«x>.

•eft 1

•leflelt. 947,098. In 1887 gross, 9441.054: net, 944,695 : de-
... under nxed charges. 9102.253. Amount due lessee Dec 31. 1887,

91,081,013, and for eonpous up to July, 1887, not presented, 9158,550.
Capital stock. 93.997.320.

Cincinnati >ew Orleans 4 Texas Paclflc. - (9m Map).—This la

the company organised under the laws of Ohio Oct. 8. 188). to operate
the Cincinnati Southern, and 51 per cent or the stock Is held by the Eng-
lish companies, the Ala. Great 80. By. Co.. Urn., and the Ala.. New Or.
4 Tax. Pac J. Cow, 1Jul. The Cincinnati Southern road e xtends from On-
clanatl to Chattanooga, Tenn., 336 miles. The Ala, N. O. 4 T. P. also
controls the Vlcka. 4 Mor., 142 mUes ; Vlcks. Shrev. 4 Pac, 189 miles;
M. O. 4 Mo. Bast.. 196 miles: and SpanUb Port RR.. 13 miles. 80a
title la tblsSurrinMXVT. The rental due the Cincinnati Southern 1*

r»
12.0O0 UU 1891. 91.012.000 till 1896, 91.102.0O0 tUl 1901, and

1.262.000 Ull 1906. Fur action of Ohio Senate relative to lease of
ithera see V. 46. p. 319. The annual report for 1887 In V. 46,

gave the following Income account for tour years

:

l*-l lss-, l-s,;. 18-7.
Total earnings 92.63S.18l 92.6sl.S46 93,883,173 93.377,552
Working expeases... 1.754.174 1.616.735 1.753,879 2.034.573

Met earnings 1904,010 81.064,8 11 81.198,299 31,342.980

For Urea 941.800 993300
For rental 812.00

1

913.000
Total 989S.HOQ 9909.900

Surpln* revenue 99.2 ltt 9159.011
-<V. 43. p.

S7...7..)

834.01.04 3

9314.549 $948

983.314
913.013,000

STSg
90,'ilo

125. 310, 774; V. 41, p. 21, 9 13: V. 45, p. 819; V. 46, p. 252.)

Cincinnati Richmond 4 t'hlcajro.—Own* from Hamilton, O..
to Indiana State Una, 37 miles; leased. Richmond. Ind., to Ohio Stat*)
Line. 7 miles ; total operated. 44 miles. Reorganised May 3. 1866, and
lease.! 1A perpetuity from Fell., 1869. to Oau. Ham. 4 Dayton Co., this
Co. to receive ail surplus after expenses and bond interest. There are
3d mort. bonds tor 995,000. due 1889. Capital stock. 9363,600. De-

ler expenses In year ending Mar. 31/88,91.942. (V. 46, p. 973.)
Cincinnati Hlchmond 4c Port Wayne,—Owns from Rich-

mond. Ind.. to Adams, Ind, 86 miles; leased, 5 miles of Pittsburg
Port Wayne 4 Chicago ; total operated. 91 miles. Leased for 99 year*
to Orand Rapid* 4 Indiana, the rental being net earnings; In-
terest la guaranteed by the leasees and by the Pennsylvania Company
and Cincinnati Hamilton 4 Dayton Company, Jointly. Oross earnings
In 1887, 9418.506: net. 9100.492: loss to guarantors, 930,961. Oross
In 1886, 9343.545 : loss to guarantors. 9'18,f66. Capital stock, 91.709,-

.tal advances by guarantors to Dec 31. 1887, 91,097,593.
Cincinnati ftandusky 4 Cleveland. -Own* from Sandusky

OhlO, M liai'ou. (Milo. l.M mile-; hraii.ii. Oarar te Kllidlav. Hi lilll.-s;

leased. Coluiuliu* Springfield 4 Cincinnati
mile*, leas the d!vbnoa between Sprtngflel.l 4 Dayton. 24 miles, which Is
leased to the Clev. OoL Clnn. 4 Iodlanapolls. The preferred stoak
has a lien by deposit of old bonds In trust. The mortgage of 1888. due
1998. retires the preferred at *k and prior bonds when due. In April,
1881, a lease was made to the Indiana Bloom. 4 Western, but litigation
ensued, and the I. B. 4 W. sti *old In foreclosure In 1887. (V. 44, p.

15, p 613; V. 46. p. 771: V. 47. p. 81.1

Cincinnati 4 ftprlngneld. operates from Cincinnati. Ohio, to
Springfield, Ohio, 90 miles, or which 32 miles are leased from oiHor
companies. The whole Is leased and operated by Cleveland Col. Oln.
4 Ind. Co., giving them a line Into Cincinnati, and depot aoeomni ela-
tion. Leasees apply any exosss over operating expenses and Interest
to C. 4 8. stock. Interest la guaranteed on the first mortgage, one-half

the leasees and one-half by L. Shore 4 Mich. Southern. Stock la
loo.OOO ; par 950. To January. 1888.UM C. 0. C. 4 I. ha 1 advanced

•4. Oross in 1887, 9t.iO2.O0l; net, 919i.3Jl : Interest,
70; balance. 96.571. Oross earnings In 1886, 91,130,324; net,

9U6.0O1 ; deOett under Interest, 969,570.
Cincinnati Wabash 4c vilchlgaa Railway,—Owns from

Harbor, Mich., to Anderson, lu.l.. 165 miles; uses 0. O. O. 4 I.

17 miles. Sold Nov. 5. 1879; for
account of bondholders. Mew company organized April, 1880. H. 8.
Ives, formerly of Cln. Ham. 4 Day., had option to purchase stoak, and

b still unsettled. Stock authorised, 93.000.000. Orossstill _
earnings for 1899, 9389,139; net over charges, 998,404. Oross In 1887,
9453.595; nat overcharges, 9101,949. J. II. Wade, President, Cleve-
land. Ohio. -(V. 49. p. 341. 538.)

Cincinnati Washington 4 Baltimore. -(Se« Map of Bail, d
(Mto.)-Ouolnaatl, <).. luBclprc. <>. 193 miles; branches Marietta to
Belpro, 1 1 miles : Portsmouth to Uainden. 55 m ; Blanoheeter to Mills-
boro, 22 m.; total. 281 m.
The Marietta 4 Cincinnati Co. was sold In foreclosure Dec 9. 1883,

and re. organisation waa made Feb. 7, 1843, under this name. The 00m-
isnnstwai ts96JJ4aU0 h prat. *i j. •• 1.20 >. paraioo.
Prior lieu bonds wsre issued for receiver's oerttflcotes. Of the Arst

mortgage bonds. 91.350,000 were Issued for the Cincinnati 4 Baltimore
RR. stock, and bear 6 per cent, tbe balance bear AH per oeut and art
guaranteed by the Rait. 4 Ohio Hit Co. Tbe Income bondholders have
voting power. Indebtedness to B. 4 O. BR for supnlles and coupons
paid amounted. Dec 31. 1447. with Interest, to 91.073,945. Report for
1997 was In Omosiclc, V. 46, p. 996

1
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Subscribers will color * great Qtvor by giving Immediate notice of any error discovered la these Table.

DESCRIPTION.

For explanation of oolnmn headings, Ac, see note
on first page of tables.

Clearfield <t Jefferson—1st m.,g'<l bv Bell's Gap..c*
Clrcchintt Akron <£ OolumLus—atocb
1st mortgage bonds, gold................ C*

General mortgage, gold (for $1.800,0001
Clrr, land a Canlon.-Stook ($7,582,100 Is pref.)...

1st mortgage bomls ($12,000 per mile)

Cleveland Columbus Cincinnati <* Ind—Stock
1st mort. Bel. A Ind. (about $21,000 red. yearly)

do C. C. C. * I. sinking fund
Cons. M. (s. f. 1 p.e.) drawn at 100 unless stanip'd

General oonaol. mort., gold (for $12,000,000)....
Clevel. Lor. d Wheel—CL Tuso. Val. A W. 1st M.. ..

Cleveland & Mahoning Valley—Stook
1st mortgage, extended 0*

3d inortg. (now 2d) 0*

Cousol. mort. for $3 ,000,000, (reg. Int. Q—J.JcAr
Niles & New Lisbon, 1st mortgage 0*

Cleveland <e Marietta.—1st mortgage cAr
Oleve. <t Pittsb.—Stook, 7 p. ot» guar, by Penn. Co..
4th mortgage (now 1st) o
Consolidated sinking fund mort. for $5,000.000.

c

Constr'n and equip'tlno. bds., Ser. -'A" > S.f.drn.o

do do 8er."B"> atlOO.o
Cattir a*AUne—Stook

1st mortgage, gold o'

Colorado Ventral—Int M., new, ($15,000 per mile)e

Colorado Midland—1st m., gold ($25,000 p. mile)o*

Columbia <t ereenvilte—1st mort., g'ld.ooup. or reg.

2d mortgage
Columbia <t Port Deposits-1st mortgage o
Columbus J- Cmn. Midland—1st mort o"
Columbus Mocking Valley <£ Toledo—StocK
Consol. mortgage, gold (for $14.500,000) 0*

Miles
of

Road.

37
195
144
195
161
101
738
119
391
391
391
158
125
67
67

125
35

226
199
199

30
30

323
250
164
164
40
71

328
324

Date
of

Hondn

1888

1886
1887

1887

1864
1869
1874
1884
1878

1873
1876
1888
1870
1887

1862
1867
1873
1873

1886
1879
1886
1881
1881
1868
1884

1881

Size, or
Par

Value.

$50uAc.
100

500 Ac.
500 Ac.

100
1,000
100

1,000
1,000
1,000
1 ,0(10

1,000
50

500 &o.
500 Ac
l.OOO.fce
500 Ao.
1,000

50
500

1,000
1.000
1,000

"500
1,000
1,000
1,000
1,000
1,000
1,000
100

1,000

Amount
Outstanding

$1,000,000
4,000,000
200,000

1,215,000
10,649,400
2,000,000
14,991,600

251,000
3,000.000
3,920,000
3,205,000
700,000

2,759,200
651,000
487,900

1,500,000
500,000
600,000

11,247,036
1,104,844
2,054,000
1,589,000
401,000

1,000,000
360,000

4,701,000
6,250,000
2,000,000
1,000,000
1,882,000
2,000,000
11,696,800
8,000,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable whom.

6
l*»
6g.
5g-

"5"

2
7
7

7 or 6 g

!•
<»)

|»
»«•

6
1%
6
7
7
7
2
6g.
7
6g.
6g.
6
7
6

13% st'k

5g.

I. M .1. Phil .Guar. Tr.A 8.D.C0
N. Y., J. A Horsey.

.1. A .1. do do
M A B. do do

J. & J.
F. A A,
J. A .1

M. A N.
J. A D
J. A J,
A. A O.
Q.-Mar,
P. A A.
M. A S.

J. A J.

J. A J.
F. A A.
Q.-M.

J. A J.
M. AN.
J. A J.
J. A J.
Q.-F.
M. A S.

J. A J.

J. A D.
J. A J.

A. A O.
F. A A.
J. A J.

m.'a's,

Bonds—Prinol
pal,When Due
Stocks—Last
Dividend.

Bos. Inter'lTr.Co.AN.Y.
N. Y., U. 8. Trust Co.

do do
do do

N.Y.Drex.M.ACo.A Lon
N. Y„ U.S. TrustCo.
N.Y.. Union Trust Co.

Cleveland, OBice.
N. Y., U. S. Trust Co.

do do
N.Y.,Winslow, Lan. ACo.
N. Y., Union Trust Co.
N. Y., Metrop. Trust Co.
N. Y., Farm. L. A T. Co

do do
do do
do do
do do

N. Y., Central Trust Co.
N.Y., Land&Sec.Inv.Co.
N.Y.U.P Of.AUn.Tr.Co.
N.Y., Central Tr. Co,

N.Y.,Oo.'sOmce,2Wallst
do do

Phila., Penn. RR.
N.Y., Farm's' L.&Tr.Co.

Jan. 1. 1927
Feb. 1, 1887
Jan. 1, 1926
Mar. 1, 1927

N. Y., Chase Nat. Bank

July 1, 1917
Feb. 1, 1883
UntilJan.1899
May 1, 1899
June 1, 1914
Jan. 1, 1934
Oot. 1, 1898

(1)

Aug. 1, 1893
Sept. 15, 1896
Jan. 1, 1938
Jan.. 1890

1937
June 1, 1888
Jan. 1, 1892
Nov. 1, 1900
Jan. 1, 1913
Jan. 1, 1934
May 1, 1888
Sept. 1, 1916
July 1, 1909
June 1, 1936
Jan. 1, 1916
April 1, 1923
Feb. 1, 1893
Jan. 1, 1914
Aug. 19, 1885
Sept. 1, 1931

EARNINGS AND EXPENSES.
Earnings from— 1884. 1885. 1880. 1887.

Passengers $536,198 $461,412 $533,797 $570,957
Freight. 1,079,861 1,019,277 1,242,693 1,427,953
Mall" express, Ao 238,249 224,581 233,916 239,094

Total earnings.... $1,854,308 $1,705,270 $2,010,406 $1,238,004
Oper. expen. A taxes. 1,408.371 1,464,830 1,462,943 1,615,840

Net earnings $445,937_ $240,440 $547,463 $622,164

1887.
$622,164

1884
Bet earnings $445,937
Disbursements—

Int. on bonded debt.. $692,072
Otner int. Amlscel.... 28,594

Total disbursem'ts . $7^0,667
Balance, deficit ._....._ $274,730

INCOME ACCOUNT.
1885.

$240,440

$693,275
1,213

$694,488
$454,048

1886.
$547,463

$693,175
408

$693,583
$146,120

$693,175

$693,175
$71,011

—(V. 43, p. 308, 398; V. 44, p. 60, 90, 494, 781; V. 46, p. 536.)

Clearfield A Jefferson.—From Irvona, Pa. (terminus of Bell's Gap
RR ) to Puiixutawney on Buff. R. A P.road,37 miles. Road opened Jan.
1888. Stock. $1,000,000; par $50. Bonds are guaranteed principal

and interest by Bell's Gap RR. Co., which operates the road under lease

lor 99 years from Oct. 18, 1886.
Cleveland Akron A Columbns Hallway.—Owns from Hud-

ion, O., to Columbus, O., 144 miles, and branch, Kilbuck to Janesville,

50 miles ; total, 195 miles. Default was made July, 1874, by Cleve. Mt.
Vernon A Del. Sold in foreclosure in 1882 to parties representing the
Holland bondholders. The company was reorganized under this title

In Jan., 1886. The 1st mort. bonds may be redeemed Jan 1, 1891, and
of the gen. mort. sufficient were held to retire the firsts. Gross earnings
In '86, $542,915; net, $130,532; obarges, $56,828. Gross in '87, $609,-

530; net, $151,102; surplus over fixed cnarges, $83,901, out of which
paid dividend (Us per cent) $60,000. Repoit for '87 in V. 46, p. 677.
—(V. 44, p. 275, 369, 433 ; V. 45, p. 341, 792 ; V. 46,p. 677.)
Cleveland A Canton.—Line of road—Cleveland to Coshocton, O.,

115 miles; Canton to Sherrodsville, 43 miles; Oneida to Minerva, 3 miles;

total, 161 miles. The Connotton Valley Railroad was sold in foreclosure
May 9, 1885, and this company was organized with an authorized capital

of $4,000,000 common and $8,000,000 pref. stook; par $100. The
mortgage of $2,000,000 was issued to change the gauge to standard,
Ao., and the bonds were offered in NewYork in Jan. 1888. See V. 46, p.

125 and 481 (application to N. Y. Stock Exch.) In Feb., 1888, stock-
holders were offered a privilege on $600,000 of Coshocton A Southern RR.
bonds at 80. with $500 in stock. (See V. 46, p. 228 ) The gross earnings

"" 007;lor year ending June 30, 1887, were $370,< ; net, $73,278. From July
1, 1887, to M >y 31, 1888 (11 months) gross earnings were $351,659,
against $338,372 in 1886-7; net, $112,782, against $74,747. (V. 4=>,

p. 84, 271, 292, 855; V. 46, p. 200, 227, 320, 448, 480, 481, 677; V. 47,
p. 81.)
Cleveland Columbus Cincinnati A Indianapolis.—Owns

from Cleveland, 0.,to Columbus, O., 138 miles; Galion, O., to Indian-
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles;
total owned, 391 miles. Leases: Cin. A Spring. RR., 80 m.; Levering
Station to Mount GUead, 2 m.: Ind. A St. Louis RR., Indianapolis to
Terre Haute, 72 m. ; St. L. Al. A T. H, East St. L. to Terre Haute, 189
miles ; Alton branch, 4 miles ; total owned, leased and operated, 738
miles. This was a consolidation in April, 1868, embracing the C. C. A C.
and the Beliefontaine roads ; subsequently leased Cinn. A Spring. RR.
and St. L. Al. A T. H. RR., and purchased Ind. A St. L. RR.
In 1882 the Co. acquired control of the Indianapolis & St. L. , and made

a new lease of the St. Louis Alton A Terre Haute Railroad. The sinking
fund provision of consolidated bonds may be canceled at option of
holders, and the bonds so stamped.
Range ot stock prices since 1882 has been: In 1883, 54»S4 ; in 1884,

28»09>u; in 1885, 23369; in 1886, 43'a®75's; in 1887, 47H®68;
In lb8i to July 20, inclusive, 42>s«53>s.
Prom Jan. 1 to May 31, 1888 (5 mos.), gross earnings (lnoluding

On. A Spring, and Ind. A St. Louis), were $2,883,258, against $2,905;
328 in 1887; net, $692,188, against $856,768; dettoit under Interest
and taxes, $99,740, against *833 In 1887; deficit after additions to prop-
arty, $192,415, against $397,475.
The annual report for 1887 was in the Chronicle (V. 46, p. 410.).
On the C. C. A I. C. proper, the results for four years were as follows :

OPERATIONS AND FISCAL RESULTS.

Receipts-
Set earnings
Rentals and Interest
Misoellaneous

Total income....
Disbursements—

Interest on debt....
Miscellaneous

INCOME ACCOUNT.
1884. 1885.

724,493
211,396
13,805

644,225
213,032

1886.
$

1,221,129
263,626

1887.

1,442,458
258,004

949,694

602,540
102,633

857,257 1.484,755 1,700,462

659,385
79,896

702,810
2,133

700,675
1,800

Miles owned
Ofwationt—

Passengers carried.

.

Passenger mileage ..

Bate « pass. V mile.
Freight (tons) moved

1884.
391

1885.
391

1886.
391

938,647 820,607 956, 591
42.176,610 38,145,360 39,496,055
2133 ots. 2-091 ots. 2-150 ots.
2,347,792 2,513,780 2,644,021

Freight (tons) mU'ge.397,678,278 428,691.881 423,545,587 452,776,169
Ay. rate * ton V mile 0-633 ots. 0-577 ots. 0-679 ots. 0700 ots.
Mornings— $

1887.
391

1,008,031
43,453,750
2-282 ots.
2,808,149

Passenger
Freight...

-Per 899,435
Freight. 2,518,873
Mall, express, Ao.
Total gross earn'gs.

Q*er. exp. A taxes. .

.

Bet earnings

182,038
3,600.346
2,875,853

724,493

797,679 849,168 991,445
2,471,863 2,877,157 3,170 564
136,865 194,165 196,380

3,456,407 3,920,490 4,358,389
2,812,182 2,699,361 2,915,931
644,225 1,221,129 1,442,458

Total disbursem'ts 705,173 739,281 704,943 702,475
Balance surplus 241.521 * 117,976 * 779,812 *997,987

* From the surplus as here given each year, there was spent for addition
to property: In 1885, $177,14 1; in 1886, $18-*,418; in 1887, $422,007
-(V. 45, p. 25, 84, 142,437, 572, 743, 872, 886; V. 46, p. 320, 399, 410,
413, 537, 738 . 827.)

Cleveland Lorain A Wheeling.—Owns from Lorain, O., to West
Wheeling, O., 158 miles. Branohes under construction. Chartered as
Lake Shore A Tuscarawas Valley in 1870 and opened in 1873. Sold
under foreclosure Jan. 26, 1875, and reorganized as Cleveland Tusca-
rawas Valley A Wheeling. In February, 1883, road sold and reorganized
as Cleveland Lorain & Wheeling. Common stock is $ 1,000,000 and
preferred $1,600,000. There are also $150,000 1st mort. 6 per cent
bonds issued in 18S7 for branches. In '87 gross earnings were $1,102,-
882; net, $366,021. In 1886 gross earnings, $814,357; net, $257,403;
div. 3 p.o. on pref. stook May 1, '87. See annual report in V. 46, p.
676. (V. 44, p. 653; V. 46, p. 609, 676.)
Cleveland A Mahoning Valley.—Owns from Cleveland, O.,

to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches,
44 miles; total operated, 125 miles. It was leased to Atlantic A Great
Western in perpetuity from October 1, 1861. A new lease was made
to the reorganized company, New York Penn. A Ohio, till Oct. 1, 1982;
the rental is $412,180 per year. Dividends have been paid at irregular
periods, and amount to 11 or 12 per cent per annum. The new bonds
(trustee of mortgage, Central Trust Co.), in 1888 were for double-track-
ing between Cleveland and Youngstown.—(V. 45, p. 472; V. 46, p. 708,)

Cleveland A Marietta.—Operated from Marietta, O., to Canal
Dover and branch, 99 miles, and 7 miles, Valley Junction to Canal
Dover, leased. The Clev. A Marietta was sucoessor to the M., Pittsb. A
Clev., foreclosed in 1877. The road was again foreclosed May 5, 1886,
and reorganized, and $2,000,000 new stock was issued in June, 1887,
In year endiug June 30, 1887, gross earnings were $300.617 ; net,
$t>3,103 ; surplus over interest and rentals, $34,382. In 1885-6, gross,
$293,862; net, $62,813. A. T. Wikoff, Prea't., Cambridge, Ohio. G. H.
Candee, Secretary and Treas., 52 William St., N. Y.—(V. 44, p. 653.)

Cleveland A Pittsburg.—(See Map Penn. BB.)—Cleveland, O., to
Rochester, Pa., 121 miles; branches—Bayard, O., to New Phila., 31
miles; Yellow Creek to Bellaire, 43 miles ; leased, Roohester to Pittsburg
(P. Ft. W, A C), 26 miles; total operated, 226 miles. The property was
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans-
ferred to Penn. Co. May 1, 1872. Rental, 7 per oent on existing capital
and $10,000 per year for oompany expenses, the lessees assuming all lia-

bilities. The terms of the lease were 10 per oent, but the old stook was
subsequently converted into a 7 per oent stock by an increase in amount.
For the year ending November 30, 1887, the gross receipts were

$3,330,998, an I the deficit to lessee after making all payments was
$165,550, against a deficit of $161,482 in 1886.

Coeur <r Ale ne Railway A Navigation.—Road from Thomson's
Falls, Mont., to Cueur d'Alene River in Idaho, aud along the South Fork
to Old Mission, 30 miles, there having a steamboat line to Cceir d'Alene.
The stock is $1,000,000, aud 8 per cent dividends have been paid. In year
endiug March 31, 1888, gross earnings were $202,104; net, $112,407;
surplus over oharges and 8 per cent dividend, $ 16,207. Daniel C. Oorbln,
President. A. C. Chapln, 115 Broadway, Secretary. (Vol. 46, p. 191.)

Colorado Central— (See Map of Union Pacific)—Denver to Golden
16 miles ; Golden to State line, 106 miles; Denver Junction to La Salle,

151 miles; and narrow gauge line from Golden to Georgetown, 35
miles, and Forks Creek to Central City, 11 miles ; leaoss line from
Colorado Junction to Wyoming State line, 9 miles; total operated, 328
miles. It is owned by the Union Pacific, which holds $4,697,000 of

above bonds. The mortgage trustees are Fred. L. Ames and Jay
Gould. Of the old 8 per oents $87,000 are yet out. Stook,
$6,230,300. Gross earnings in 1887. $1,592,974; net, $614,958; in-

terest, $336,030; dividend (4 per cent), $249,212; surplus, $49,716. In
1886 gross earnings, $1,391,215; net, $414,112; interest, $336,030;
surplus, $78,341.

Colorado Midland.— (See Map)—This standard gauge road hag
been oompleted from Colorado Springs to Newcastle, Colorado, 178
miles ; road was opened for operation Sept. 1, 1887, to Leadville, 133
miles; branch to ^spen, 17 miles. At Colorado Springs oonneotion is

v made with Denver A Pueblo over the Denver & Santa Fe road, which
has just been constructed in the interest of the Atchison Topeka A
Santa Fe. The mortgage upon the property is for $6,250,000, being at
the rate of $25.O00 a mile, and the stook Is $5,000,000. See abstract

of mortgage (Central Trust Company of New York, trustee), In V. 45,

p. 540. (V. 45, p. 304, 509, 540; V. 46, 289,677, 738.) ^m
. _ - ossfei
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on lint page of tables.

Cotumb. Hocking Valley d Toledo-(Oonlinued)—
<it-n. M.. g., on road A Hocking Coal A RR. Co .. .c

Col. * H. V. 1st M.. (reg. $500,000 by Treas.).o'
toLAII. V. 2d mortgage bonds &
Columbus A Toledo. 1st A 2d mortgage 0*

Ohio A W. Va., 1st M. (a f. $15,000) C
Columbus Bpnngflctd d Cincinnati—1st mort—

c

Columbus d Western— 1st M. (end. by Cent On.) c

Columbus d Xenia—Stock J
826 p. c. r'l P. C. ASt. L.;

1st mortgage o* J Penn. RR guar's lease
Concord—Stock
Concord d Olaremoiif—Bonds
Concord d Pons.—Stock,7 p. c.ron'1. 09 yrs. Cono'd
Conn. d Possum.—Slock, 5-6p. o. ren'l, 99 yrs, B. A L.

Mortgage bonds
Massawippl st'k, guar, same div. as Conn. A Pass.

do bonds, guar, by Conn. A Pass
Newport A Rlokford bonds, guar, by C. A P

Connecticut River—Stock
Connecting (Phila,)—l»t mortgage, endorsed o
Corning Coxcanesque d Antrim—Debentures o'
Covington d Macon—1st M.. gold ($12,000 per m.)o
Cumberland d Pennsylvania—1st mortgage
2d in., sinking fund, (guar.) extondod In 1888

Cumberland Valley—Stock ($484,900 is preferred).
lot and 2d mortgages 0*

Southern Pennsylvania, 1st mortgage, gold— c*

Danbury d Nor.—Stock, 5 p. e. gu. 99 yrs. Hous. RR.
1st and 2d mortgages c*
Consolidated mortgage c*
General mortgage o*

DaytonPUWaynedCh.—1st M

Miles
of

Road.

327
121
121
118
85
4.".

60
55
55

141
71
47

147
110
37
37
22
80
7

78
105
38
38
125
52
24
37
33

36ii

Date
of

Bonds

1SS4
1867
1872
7;V80
1880
1871
1881

I860

1874

1873

1870
1881

1864
1383
1885
1866
1868

1870

7(V72
1880
1883

Size, or
P-u

Value.

$1,000
500&C.
1,000
1,000
1.000
1,000
1,000

50
1,000

50
r.oo Ac,

100
100

100 Ac,
100

1,000
1,000
100

1,000
1,000
1.000
1,000
1,000

50
500Ac

"50
100 Ao,

"ibb

Amount
Outstanding

$1,378,000
1,401,000
777,000

3.100,000
1,584,000
1,000,000
800,000

1,786,200
302.000

1,500,000
500.0(10
350,000

2,500,000
1,500,000
400,000
400.000
350,000

2,370,000
991.000

1,250,000
1,260,000
803,500
300,000

1.777,850
270,500
826,000
600,000
400,000
100,000
150,000

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

6g.
7
7
7
7
7
6
2
7
5
7
3>«
2>s
7
2»a

8'
2
6
6

8'
6
2
8
7?.
2>s
7
6
5

J. A D.
A. A O.
J. A J.
Various
M. A N.
M. A S.

J. A J.
Q.-M.
M. A S.

M. AN.
J. A J.
J. A J.
F. A A.
A. A O.
F. A A.
J. A J.
J. A J.
Q.-J.
M. A S.
M. A N.
M. A S.

M. A S.

M. AN.
Q.-J.

A. A O.
M. A S.

F. A A
J. A J.
J. A J.
A. A O.

Bonds—Prlncl
pal,When Due.

Where Payable ana by Stocks—Last
Whom. Dividend.

N. Y., Chase Nat. Bank.
do do
do do
do do
do do

Bost.,3 Merchants' Row
N.Y., H.B.Holllns A Co.
Columbus, O., Treasurer
N. Y., Am. Exch. N. B'k
Boat.AManchester.N. H.
Bost., TJreasurer's office
Bost.AManchester.N.H.
Bost.Safe Dep.A Tr.Co.

do
do
do
do

Boston, Springfield, Ac.
Phlla., Penn. RR. Office.
Phila. F. I.T. A 8. D. Co.
N. Y., Green A Bateman.
N.Y., Consol.Coal Office

do do
Phlla. and Carlisle. Pa.
Phila., T.A. BiddleA Co.

Philadelphia.
New York and Danbury
Bridgeport, Hous. RR.

do do
N.Y., Bank of Republic

June 1, 1904
Oct 1, 1897
Jan. 1, 1892
1900 A 1905
May 10. 1910
Sept. 1. 1901
Jan. 1, 1911
June, 1S38
Sept. 1, 1890
May 1, 1888

1894
July, 1888

Aug. 1, 1888
April 1, 1893
Aug. 1, 1888
Jan. 1, 1890
Jan. 1, 1911
July 2, 1888
1900-'l-'2-'3-'4
May l, 1898
Sept. 1. 1915
March 1, 1891
May 1. 1891
July 2, 1888
1904 A 1908
Mar. 1. 1900
Feb. 15, 1888

1890-92
1920
1925

Columbia A Greenville (S. C.)—(Sec Map of Rich, d W. P. Term).
—The company owns from Columbia to Greenville, 8. C, 143 m.; branches
to Abbeville and Anderson, 21 in.; total 164 m. Also owns Laurens RR.,
31 miles; and leases Blue Ridge RR., 32 in., and Spartanburg Union A
< ill. KK., 69 m. Total operated, 296 miles. The Greenville A Col. road
was sold in foreclosure April 15, 1880, and reorganization was made
under this name; preferred stock, $1,000,000 ; common stock, $1,000,-
O00; par of shares $100 ; certificates of indebtednessoutstanding $161,-
773 ; due RAD. Co., $174,726. A majority of the stock was held by the
Richmond A WestPt. Terminal Co., and in May, '86, the road was leased
to the Rich. A Danv. RR. Co. From Oct 1. 1887, to June30, 1888 (9 mos.),
«ross earns. ,'$49 1,689, against $440,948 in 1886-7; net, $192,678, agt.
•$129,819. In year ending Sept. 30, 1837, gross earnings on all lines
were $559,468; net, $102,264; interest and rentals, $242,176; deficit,
$139,912. In 1885-6, gross earnings, $655,631; net, $214,833 ; interest
and rentals, $251,418 ; def. $36,585. (V. 43, p. 718 ; V. 46, p. 699.)

Columbia A Port Deposit.—Owns from Columbia, Pa., to Port
Deposit.Md., and branch, 44 miles. Operated by Pennsylvania RR. Co. as
agent, but arrangement may be terminated on three months' notice by
either party. Rental, not earnings. Rental in 1887, $61,648; deficit
under charges. $70,103; in 1886. rental, $S1,107; defloit under charges,
$47,782. Capital stock, $497,100, par $50; funded debt, $1,882,000,
and floating debt (coupons) $1,004,290 in 1886.

Columbus A Clnclnu.atl Midland.—Line of road, Columbus,
O., to Clinton Val., O., 71 m. Opened In Nov., '84. Stock, $2,000,000.
The company has a 50-years traffic agreement with the Baltimore A
Ohio and Cin. W. A Bait, companies. Gross earnings in 1886, $320,259.
net $112,795. In 1887, gross, $340,121; net, $123,666; def. under
fixed charges, $11,334. Orland Smith. Pros., Cincinnati, Ohio. (V. 44,
ji. 495.)

Columbus Hocking Valley A Toledo.—Owns main line
from Toledo to Pomeroy, 256 miles; branches—Logan to Athens, 26
Logan to New Straitevtlle, 13; Monday Creek Junction to Nelsonville,
17: others, 13; total, 325.
This was a consolidation in July, 1881, of the Columbus A Hock-

ing Valley, Columbus A Toledo, and Ohio A West Virginia. Of the
consolidated mortgage $6,500,000 was reserved to meet the prior
liens; the "Hocking Coal A RR." joined In making these bonds. The
Central Trust Co. cfNew York is trustee. The general mortgage of 1884
covers the road, and Is also a mortgage on the coal property of the
" Hooking Coal A RR. Co.," whose stock is owned by the C. H. A T. The
divisional bonds originally had sinking funds, but upon issue of consol.
mort. of 1881 sinking fund payments were discontinued.
A combination was made In 1885 with the reorganized Ohio Central

by which the company went under one management, as per the circu-
lar In V. 40, p. 597, and the C. A H. V. guarantees the Interest on the
T. A O. C. 1st mortgage bonds.
Range of stock prices since 1884 has been : in 1885, 18®43 ; in 1886,

26%»45»s; in lg87, 15®39%; in 1888, to July 20, inclusive, 17a2578 .

Annual report for 1887 In V. 46, p. 351 ; Income for four years was as
follows

:

INCOME ACCOUNT.

„ . .
1884. 1885. 1886. 1807.

Receipts— $ $ $ $Gross earnings 1,842,473 2,311,003 2,361,403 2,595,583
Nctearmngs 601,819 977,306 966,169 993,684
Miscellaneous 11,841 38,485

Total receipts.. 601,819 977,306 978,010 1,032069
Disbursements—

rntonbds. Acartr. 866,060 884,564 946,925 979,557
Int on lioat'g debt. 56,814 61,586 42,832 18 629
InttoPa.RR.onl'86 22,277 22,902 22,581 24 048
Miscellaneous 1.490 18,750 ........

Tot dlsbnrse'ts. 945,151 970,542 1,031,038 1,022,234
Balance dcf.343,332 sur. 6,764 def. 53,078 sur. 9^35
—(V. 44, p. 90, 117, 148, 211, 275, 400, 493 ; V. 45, p. 292, 856: V. 46
p. 74, 102,351,677; V. 47, p. 50.)

'

Columbus Springfield A Cincinnati.—Owns from Columbus,
Ohio, to Springfield Ohio, 44 miles. Lease to Indiana Bloonilngton &M astern terminated March 10, 1888, and road has since been been
operated by^Cincinnati Sandusky A Cleveland. Capital stock, $1,000,-

>„
C
J?

I
IV
nb

,
n
S
* 'Weateni.-Owns from Columbus, Ga., to Blrmmg-

",?"• A 'a
• I*

9 "'"»?. connecting with Kansas City Fort Scott A Mem-
P1

b
i

to „Th« Savannah A Memphis RR. was foreclosed June 5, 1880, andthis Company organized. Completed in spring of 1888. The bondsare endorsed by Central RR. Co. of Georgia? which one?
rr? iuKTi ?s£-rV, VJ« SS*S proper

-
Thcre w<"

'

due tuo Uen«al
Si! irafcnnrt?

b ' ,

..
$1,5.*%132 f?r new construction, etc. There are

?ndinS%^i ?S2?
at 8 p-

c>
?
ue 0ot- 1888 ' lnt - A - ""i °- In year

ind^t, »78 ;5«
8

'.,Kr088 esrniogs were$192,337; net over expenses
2?^.^?'-^?>12?- <>ro»<> earnings in 1885-86, $173,207; net, $52,127.

i$annah ' ' ^ by Cent" RE> 0f Gb
' * P- Alexander, Pres't

Columbua Ic Xenln.—Owns from Columbus. Ohio to Xenia OhioM
*. WearsVJmrts

1
fgA ffiSS «£ the U^e Miam^amUs le°aS

. i years from Deo., 1869, In connection road with that to the Pitts-

burg Cincinnati A Bt Louis, which pays 8 per cent on stock and pro-
vides for the bonds. Ihe lease is guaranteed by the Pennsylvania
Railroad Company, whloh owns $365,100 stock. The Columbus A
Xenia pays 8% per cent dividend per annum; 2'5 per oent March 10
and Sept. 10 and 2 per cent June 10 and Deo. 10.

Concord.—Owns from Concord, N. H., to Nashua,N. H., 35 miles;
Hookset Branch, 3 miles ; total owned, 38 miles ; leases—Concord A
Portsmouth, 47 miles ; Manchester A North Weare, 19 miles ; Suncook
Valley, 17 miles; Nashua Acton A BoBton, 20 miles; total operated.
241 miles.
Fiscal year ends Maroh 31. Annual report, In V. 46, p. 677.

INCOME ACCOUNT.
1884-85. 1885-86. 1886-87. 1887-88

Gross earnings $1,100,864 $1,071,963 $1,166,847 $1,154,446
Net earnings $406,379 $452,573 $479,475 $362,804
Disbursements—

Rentals $113,319 $112,532 $113,005 $39,700
Taxes on stock 37.755 36.872 37.359 39,168
Improvements, Ac... 104,091 152,314 178,074 132,910
Dividends, 10 per cent. 150,000 150,000 150.000 150,000

Total disbursem'ta. $405,165 $451,718 $.478,438 $361,778
Surplus , $1,214 $855 $1,037 $1,026
—(V. 43, p. 210; V. 44, p. 652; V. 46, p. 6T7.)
Concord & Claremout.—Owns from Concord to Claremont.

N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.,
15 miles; leased—Peterboro A Hillaboro BR., 18 miles; total operated,
89 miles. Capital stock. $412,400. The lease to the Boston A Lowell
RR. having been held invalid, this road was operated independently
until Nov. 1, 1887, when the Boston A Maine began to operate it under
contract with Northern RR. (V. 45, p. 26).

Concord A Portsmouth..—Owns from Portsmouth, N. H., to
Manchester, N. H.. 40 1s miles, and branch to Suncook, 7 miles. The road
was sold to first mortgage bondholders in 1857, and leased to Concord
RR. in 1862 for 99 years. Lease rental is $25,000 a year, which gives
7 per cent a year to present stockholders. There is no debt.

Connectlcnt A Passumpslc—Owns from White River Junction
Vt, to Canada Line, 110 miles; leased, Massawjppi Valley and branch
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippt
Railroad is at 6 per cent on bonds and same dividends as are paid on
the stock of the lessee. From January 1, 1887, this road was leased
to the Boston A Lowell for 99 years on a basis to pay C. A P.
stock 5 per oent per annum for ten years and 6 per cent thereafter.
In Oct, 1887, the B. A L., carrying this road, was leased to Boston A
Maine.—(V. 43, p. 308 : V. 44, p. 400.)

Connecticut River.—Owns from Springfield. Mass., to South Ver-
non, Vt, 50 miles ; branches, 6 miles ; Ashuelot RR., South Vernon,
Vt, to Keene, N. H., 24 miles; total operated, 80 miles. Consolida-
tion with the Ashuelot RR. took place in May, 1888. In year ending
Sept. 30, 1887, gross earnings were $939,742 ; net Income over rentals
and interest, $219,599; in 1885-86, gross, $879,344; Inet income,
$219,551. Pays regular dividends on stock and has no funded debt,
but notes payable Sept. 30, 1887, $450,000. (V. 43, p. 547; V. 45, p.
572, 791; V. 46, p. 510.)

Connecting (Philadelphia).—Owns from Mantua Junotlon to
Frankford Junction, Pa., 7 miles. A connecting link in Philadel-
phia to the West and South. Leased to Phil. A Trenton for 999 years,
and with that road operated by Pennsylvania Railroad. Rental $139,-
993, whloh pays 6 per cent on $1,278,300 capital stock (par $50)
and interest on $991,000 funded debt. The bonds are issued in series
ABC and D, maturing respectively in 1900-'l, '2, '3 and '4. Penn. RR.
owns $1,277,700 stock.

Corning Cowanesque Sc Antrim.—Owns from Corning, N. Y„
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley,
Pa., 32; total operated, 85 miles. Consolidation (January, 1873)
of the Blossburg A Corning RR and the Wellsboro RR. June 1, 18741
the Cowanesque Valley RR. was absorbed. These lines are leased to and
operated by the Fall Brook Coal Co., together with 7 miles owned.
Rental $150,000, equal to 6 per cent on common stock and 12
per cent on preferred stock; dividends paid quarterly, March 31, Ao.
Stock—com., $1,500,000, and pref., $500,000; par $50. The ooal line of
Phlla. A Reading and N. Y. Central is over the road of this company,
whloh Jointly guarantee the bonds of the Pine Creek Railroad
Company. Earnings in 1885-86, $614,688; net $202,208; rental
paid C. C. A A. RR., $150,000; surplus to lessee, $52,208. Earnings in
1886-87, $651,367; net, $174,376; rental paid C. C. A A., $150,000;
surplus to lessee, $24,376. George J. Magee, Prest, Watkins, N. Y.
Covington A Macon. -Owns from Macon, Ga., to Athens, Ga.,

105 miles. Bonds are issued at the rate of $12,000 per mile and
capital stock $12,000 per mile. Douglass Green, 78 Broadway, N. Y.
City, is Pres't-(V. 46, p. 173.)

Cumberland A Pennsylvania. —Owns from Cumberla nd.Md.,
to Piedmont, Md., and several branches, 55 miles. It is owned and
operated by Consolidation Coal Co., which guarantees seoond mortgage.
Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac

River, Md., 82 miles; leases—Martinsburg A Potomao RR., 12 miles;
DlUsburg A Mechanicsburg RR., 8 miles ; Southern Pennsylvania RR.
23 miles; controlled, Mont Alto RR., 18 miles, but accounts kept sep-



R
A
I
L
R
O
A
D

S
T
O
C
K
S

A
N
D

B
O
N
D
S
.

4
5



46 INVESTORS' SUPPLEMENT. [Vol. XLV1I.

Subscriber* will confer a great favor by giving; Immediate notice of any error discovered In these Table*.

DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

Dayton d Jfira.-Com. stook (3>t %guar.O. H.AD.).
Preferred stock, (8 percent, guar. C. H. 4 D.)—
3d mortgage, toberetire<l with consols
Oonsol. mort., guar, prlnc'l A Int. by C. H. A D. ..

Toledo Depot 2d mortgage-
Dayton d Union—1st M., sinking fond (not drawn).
Income mortgage bonds ••••-•

Dayton <t Western—let M., guar. L. M. and C. A X.o
Delaware—8took-6 p. c. guar, till '98, f.W.iB
Mortgage bonds, convertible, guar. P. W. A B o

Del. <t Bound Br.—Stook—8 % gu., Phlla. A Read.
1st mortgage. ;•-,-.•- °
1st mort. on Trenton Br., 2d mort. on main line r

Delaware Lackawanna <* Western—Stock
Oonsol. mort., on roads A equipin't, ($10,000,000)
Plain bonds (not mortgage) convertible

Del. Maryland <t Fa.—June. A B'kwater—1st mort.
Juno A Breakwater, 2d mortgage o*
Breakwater A Frankford, 1st mort., to State
Worcester Railroad, 1st mortgage ... .0'

Denver <t Rio Urande—Stock ($45,500,000)
Prof, stook, 5 per at., non-cum. ($28,000,000) .

.

1st mort., gold, sinking fund e*
Oonsol. mortgage, gold (for $42,000.000) c*
Improvement mortgage ($5,000 per mile) g..c-Ar

Denv.it R.Or. West.—1st, g. ($16,000 p.m.),cp.orreg.
Coup, certs, (see V. 41, p. 273) pai able a will

—

Denver South Park at /Vic— 1st M. gold, sinking fd.

Oonsol. mort. gold ($17,000 per mile)
Denr. Tex. <c Ft. Worth—1st M. ($20,000 per mileho
Denver Texas d Gulf—lit M. ($20,000 p. m.)...c*Ar

Mllea
of

Road.

141
141
142
142

32

37
100
85
31
27
4

886
288

"ii
44
19
35

1.461
1,461
295

1.468
1.468
370

ibo

225
138

Date
of

Bond*.

1871
I860
ism
1 804
1879
1879
1864

1875

1875
1879

1877
1872
1860
1879
1873
1876

1870
1886
1888
1881
1885
1876
1880
1887
1887

Size, or
Par

Value

$50
50

1,000
1,000

1,000
1,000
1,000

25
500 Ac.

50

1,000

1,000

BOOAo.
100
100

BOOdtO.
500Ac

5110
1,000

1,000
1,000
1.000

1,00 JAo

Amount
Outstanding

Kate per
Cent.

$2,403,171
1,211,250
351.000

2,324,000
53,000

224,000
172,000
495.000

1,553.714
642,000

1,742,000
1,500,000
242,000

26,200,000
3.074,000
600,000
400.000
250,000
200,000
400.000

38,000,000
23,650,000
6,382,500

2.'.,521,000

3,000,000
6,900,000

(1)

1,800,000
2,925,000

<»)

3,000,000

INTEREST OR DIVIDENDS.

When i Where Payable, and by
Payable Whom.

1%
2
7
S
7
7
6

6A7
3
6
2
7
6
1%
7
7
4
4
4
4

lkAUt!
7g.

i g -

S*
7
6 g.

6
5g.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

A. A O.
Q.-J.

A. A O.
J. A J.
M. A S.

J. A D.
J. A D.
J. A J.
J. A J.
J. A J.
Q.-F.
F. A A.
M. A N.
Q.-J.
M. A 8.

J. A D.
A J.
A A.
A J.
A O.

N. Y.. Winslow, L. A Co
do do
do do
do do
do do
Am.Exch.Nat.Bk.N.Y.,

N.T., Bank of America.
Dover, Co.'s Office.

Phil., Fid. I.T.A.S.D. Co.
Phila.,240So. Third 8t.
Phlla.,Guar.T.A8.D.Co.

Philadelphia.
N. Y., 26 Exchange PI.

do do
do do

Phlla..233 So.FourthSt
do do
do do
do do

April, 1888
July, 1883

Oct. 1, 1888
Jan. 1, 1911
March 1, 1891
Dec. 1, 1909
After 1910

Jan. 1, 190S
July, 1888
July I, 1895
May 15, 1888
May, 1905
May I, 1899
July 20, 1888
Sept. 1, 1907
June 1, 1892

1890
1899
1898
1896

J. A J, Offloe, 47 Wm. St, N.Y.
M. A N. N. Y., 4th National Bk.
J. A J. do do
J. A D. New York.
M. A 8. N. Y„ 4th National Bk.
M. A 8. do do
M. A N. N.Y., LondonA Frankf't
J. A J.>N. Y.,Winslow, L. A Co.
M. A N.jN. Y., Mercantile Tr.Co.
A. A O. N. Y. Co.'s Agency.

Jan. 12,
Nov. 1,
Jan. 1,
June 1,
Sept. 1,
Sept. 1,
May 1,
Jan. 1,
Nov. 1,

April 1,

1888
1900
1936
1928
1911
1895
190S
1921
1937
1937

•rate ; total controlled and operated, 143 miles. Owns or leases sev-

eral factory roads, in all about 43 miles. Of the stock, $975,800 com-

1

mon and $237,200 preferred is owned by Penn. RR. Co. Large advances
have been made to Dranoh roads.
In 1886 gross earnings on the main line were $733,708; net, $185.-

685; in 1S87 gross earnings, $774,476; net, $187,051; surplus over fixed

charges, $165,411; dividends (8 per cent), $142,228.

Danburr A Norwalk,-Owns from Danbury, Conn., to Wilson
Point. South Norwalk, Conn., 26>s miles; branches to Ridgefleld and
HawleyvlUe, together 10 miles; total operated, 36>9 miles. In July.

1886, a lease of this road was made to the Housatonic for 99 years, the
lessee to pay interest and S per cent per annum on stock. (V. 43, p. 334.)

Dayton Fort Wayne A Chicago.—Road from Dayton,o.,to Iron-
ton, 162 miles (the former Dayton * Ironton road); Dayton, O-, toDel-
6hos, 96 miles ; total, 258 miles, and projected 43 miles from the main
ne to Fort Wayne. This company was formed in June. 1887, by oon

oolldation of the Dayton A Ironton and the Dayton A Chicago by the
Ives party. Stock authorized, $15,000,000. It was proposed to issue
$4,500,000 bonds. In March, 1888. R. D. Marshall was appointed re-

ceiver, and receiver's certificates for $369.ti68 issued. E. Zimmerman,
President, Cincinnati. (V. 45, p. 13, 53, 768; V. 46. p. 102, 320, 371.
448, 738.)

Dayton A Michigan.—Owns from Dayton, O., to Toledo, O., 141
miles. Leased May 1,1863, in perpetuity to the Cincinnati Hamilton A
Dayton. Lease amended January 23, 1870. The rental Is the interest
and sinking fund of debt, and 8 per oent on preferred stook and 313 per
cent on $2,128,600 common. Of the common stook only $2,128,600 is

guaranteed 3>s by C. H. A D. Profit to lessee in 1883-84, $161,990

;

1884-85, $196,387; 1885-6, $215,219 ; 1886-7, $276,562 ; in 1887-8,
$363,1133. Due lessees for advances, March 31, '88, $7 14,475. The
lessees held $1,399,273 of the common stock, but sold it in June, 1887.

Dayton & Union.—Owns from Dodson, Ohio, to Union Cicy, Ind.
82 miles; leases Dayton to Dodson, 15 miles; total opeiated, 47 miles,
The Greenville A Miami RR. was sold out Oct. 30, 1862, md re-organ-
ised as now Jan. 1 9, 1863. Operated by trustees since December 23

,

1871. Capital stock, $86,300. In year ending Oot. 31, 1887, gross
earnings were $174,493; net, $76,898; surplus over charges, $48,259.

Dayton A Western.—Owns from Dayton, O., to State Line, Ind.,
37 miles, and leases 4 miles to Richmond, Ind. Leased In perpetuity
from Jan. 1, 1865, to Little Miami, and carried with that road in the
general lease to the P. C. A St. L. The lessees are virtual owners and are
answerable for all obligations. Of above bonds $32,000 are 7s.

Delaware.—Owns from Delaware Junction (P. W. A B.), Del., to
Delmur (Md. Line), 84 miles; branches, 16 miles: total operated. 100
miles. The Dorchester A Delaware and Queen Anne A K. railroads
now operated by P. W. A B. RR. The Delaware Railroad was opened
1855-60, and is leased for 21 years from 1876 to the P. W. A B.
Co. ; rental 30 per cent of gross earnings, but stook must have 6 per
cent. In year ending Oct. 31, 1886, gross earnings were $671,738; net,

f
201,522; Interest and dividends, $130,734; surplus, $70,547. In 1886-
7. gross, $736,055; net (30 per oent gross earnings as per agreement),

f
220.817; lnttiest and dividends, $131,550; surplus, $89,267, of whioh
63,748 was repaid to leatee as per lease. Sinking fund Oct. 31, 1887.

amounted to $41,310.

Delaware A Bound Brook.—Owns from Bound Brook (Cent.
of New Jersey) to Delaware River, 27 miles; branch, main line to
Trenton, 4 miles; total operated, 31 miles. In connection with Central
of New Jersey aud North Pennsylvania forms a line between New
York and Philadelphia. In May, 1879, the property was leased for
«90 years to the Philadelphia A Reading Railroad Company—the lessee
*»yiuglnterest aml 8 P*r cent "n stock after May, 1883. Gross earnings
Inl887, $764,566; net, $407,159; surplus to lessee, $149,2;9. In 1886,
roes, $736,110 ; net. $397,829 ; rental $257,880; net profit to lessee,
139.949. (V. 44, p. 211.)

Delaware LackawannaA Western.—(See Map).—Tills company
operate* underlease hu extended system of roads in New York, Penn-
sylvania and New Jersey. Owns from Delaware River (N. J. line) to New
York State line. 115 miles; branohes—3cranton to Northumberland,
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. A
Western RR., 214 miles; Cayuga A Susquehanna RR., 31 miles;
Greene RR. 8 miles: Oswego A Syracuse Railroad, 35 miles; Utica
Chenango A Susquehanna Valley RR., 97 miles; Valley RR., 12 miles-
controlled and operated—Syracuse Binghamton A New York, 81 miles

;

leased line* in New Jersey—Chester RR., 10 miles; Morris A Essex, 118
S, • Newark * Bloomtield, 4 miles; Warren RR., 18 miles ; Sussex, 30
nrtles; Pas«aio * D*1 -. 14 ; total operated, 886 miles.

jJK® ?°lawa5? Lackawanna A Westei n formerly paid 10 per oent on Its

i^2?'o™ut m tne duU "mes 1876 to 1880 no dividends were paid: in

iKra^™ p
in'iy?

""• 6%: to 1882, 1883, and l8§4, 8: ta

^ 1̂
,^""° f "™!'y.^r1y»l»ce'l870have been: 1871, 102®llli«; 1872,

!i£»i^L18
,'u-™>? 10£; 1874

' aaaiiz 3*; 1875, ioe>f,a>i23 1876
^nnv^i, 1

S'i,°,Y*,
7
o
7^5' 41»61'S! 1879, 43394; 1880, 68^

2hJ°^U2.81.'

1^l®R1
„:i 8%,A,16,*® 150,4; 1883.11113313113: 188l\

ftoV*
1
.
33^?. 1

?
8? '

«2»b»129s»; in 1880, 1153144; in 1887, 123»8»
139K; Jnl888 to July 20, Inol., 123i«ai34
The report for 1887 was in Chronicle, V. 46, p. 253.

EARNINGS AND EXPENSES.
1884. 1885. 1886. 1887.

Gross rec'ts all sonrces.

Operating expenses
Betterments, equip., Ac.

Total expenses.
Net receipts

31,311,992 31,091,677 32,342,865 39.845,857
23,003.147 23,221.572 24,954,413 30,694.000

385,033 443,182 164.029 810,061

23,393,180 23.663,754 25,118,462 31.504,061
7,918,812 7,427.923 7,224,403 8,341,796

Net reoeipts
Interest and rentals

Balance, surplus
Dividends
Rate of dividends . .

.

INCOME ACCOUNT.
1884. 1835.

7,918,813 7,427,923
5,113,322 5,187,089

2,805,490
2,698 000

8

2,240,834
1,965,000

1**

1886.
7.424,403
5,186,711

2.037,692
1,814,000

7

1887.
8,341,796
5,203.419

3,138.377
1,834,000

7

Balance after dividends. 709,490 275,834 203,692 1,304,377
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

Assets— 1884. 1885. 1886. 1887.
RR.,buildings,equlpm'nt, $ $ $ $
coal lands, Ac 31,250,418 31,508,047 31,496,431 34.H69.226

Stks and bds.own'd, cost. 5,449,713 5.374,918 4.770,654 5,735,779
Net cash and cur. aco'ts. *527,121 "357,562 *897,33l *1,037,985
Materials, fuel. Ac 1,049,712 941,372 1,221,174 1,246,976

Total 41,276,965 41,181,899 41,385.890 42.689,966
Liabilities—

Stock 26,200,000 26,200.000 26,203,000 26,200,000
Fundeddebt 4,044,900 3,674,000 3,H74,000 3,674.000
Surplus acoount 11,032,065 11,307,89? 11,511,590 12,815,966

Total liabilities 41,276,965 41, 1 81,899 41,385,590 42,6 89,966
* Net balance between liabilities and assets

-(V. 45, p. 212, 643; V. 46, p. 133, 201, 2S3, 610.)
Delaware Maryland A Virginia.—Road extends from Harring-

ton to Rehoboth. Del., 44 miles; Georgetown to Franklin City, Va., 54
miles ; total, 98 miles. In July, 1885, the oompany passed into oontrol
of the Phila. Wll. A Bait. RR. and became part of the Penna. RR.
system. In year ending Oot. 31, 1887, gross earnings were $168,253

;

net, $10,850; dettoi* under interest, $38,853. In 1885-86, gross,

$149,357; net, $27,317; flxeil charges, $50,000 ; deflolt, $77,317.
Denver & Bio Grande (3 feet.).—(See Map) -Owns from Denver

City, Colorado, via Pueblo, Salida, Uunnlson, Montrose and Grand
Junction, to the western boundary of Colorado, where it connect*
with the Denver A Rio Grande Western, to Salt Lake City and Ogdon,
making the distance from Denver to Ogden 771 miles, and from Pueblo
to Ogden 651 miles. Branohes run to Leadville, Dillon, Red Cliff, Crested
Butte. Silver Cliff, Chaffee, Aspen.Ouray and Hot Springs; also from Pueb
lo to Silverton, via Cuchara, Alamosa and Duraugo, with branohes to El
Moro, Espanola, Del Norte and Wagon Wheel Gap ; total Jan., 1888,
1,461 miles. Small branches since completed. The standard gauge and
road with third rail will soon exoeed 50J miles.
The former D. A R. G. Hallway was foreclosed under the old consoli-

dated mortgage, July 12, 1836, and sold for $15,000,000. Reorganiza-
tion was made under the title of Denver A Rio Grand© Railroarf Co.
Of the $42,000,000 oonsol. gold bds. (U. S.Tr. Co., trustee) authorized,

$6,382,500 were reserved to retire the old bonds when due and $6,900,-

000 retained for acquiring the Denver A Rio Grande Western or to

oxtend the Denver A Rio Grande to Ogden. Of the $45,500,000 com-
mon stock, $7,500,000 to be held to acquire the Denver A Rio Grande
Western, or to build the line to Ogden, and $4,350,000 of prof, stock re-

served for the same purpose. The preferred stockholders have the right
till 1891 to elect two thirds of the directors, unless dividend* are paid
out of not earnings for two full years on the preferred stook, after whioh
the directors shall be chosen by all the stockholders. The dividend on
preferred stook paid for 1887 was 3% per cent in cash and 1H In
5 per cent sorip.

In May, 1888. the improvement mortgage for $5,000 per mile was au-
thorized for laying third rail and other improvements; trustee, U. S.

Trust Co. (Sea V. 46, p. 510.)
The range of stock prices since reorganization has been: Common in

1886, 14%®35% (ass. paid); in 1887, 20>3«32-V In 1888, to July 20,

15a>23. Preferred in 1886, 63%3637
e; in 1887, 52 7a»683S; in 1888

to July 20, incl., 44355.
The first annual report of the presont oompany was in the Chronicle

V. 46, pp. 572 aud 574), giving full accounts of the operations and
status to Deo 31, 1387.
From Jan. 1 to May 31, 1888 (5 months), gross earnings were $2,876,-

234, against $2,878,295 in 1887; net. $777,520, against $1100,545.
Earnings, expenses, &c, for four years were a* follows:

1834. 1885. 1836. 1887.
Miles oper. Dec. 31... 1,317 1,317 1,317 1,462

Total gross earnings.

.

5,552,103
Operating expenses .

.

3,758,530

Net earnings 1,793,573
Other reoeipts 34,401

6,119,054
3,935,273

2,183,781
67,227

6,738,077
4,227,417

2,510,660
46,740

7,983,419
4,742,043

3,241,370
41.997

Totalinconie 1,827,974 2,251,007 2,557,405 3,283,037
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Dm Ifoine* .f FL Dodqe—1st mort., coup., guar. .

.

1st mortgage, Inconi". guaranteed by C. R. I. * r.

Mort mitre on extension, guaranteed by 0. R 1. A r.

Detroit Kay City* Alp—1st mort.. gold

DefroK Oraiuf Aoren <* Jfi/— 1st equin. in., guar. . .c*

Ooasol. mort.. guar. by Grand Trunk of Can.....c

DtL Hillsdale <t S. IT.—Stock, 4 % rental. L.S.AM.e.
Detroit Lansing <* North.—Stock, common
Preferred stock vm^st"! •

•Consul, mortgage (1st mort. on 163 miles). .....0

Ionia .v Lansing, 1st M. Lansing to Greenville.

e

Saginaw A West. mort.. guar. ($15,000 per mile) o"

1st M.. Gr. R. L. * D. int. gnar. ($20,000 p. m.).o*
Oubut/ur * Sioux City—Stock
1st mortgage. 2d division

Dululh <{ Iron Range— lat, mortgage 0*r
Dululh South Shore <* Atlantic -8tock
Stock, pref.,6 percent, non-cumulative
1st mortgage, gold ($12,000 per mile) .car

Dunkirk Aliegh. Vol. «* Pitltourg—1st mort., gold.o

2d mortgage c

3d mortgage c

Sasl Broad Top.—1st mortgage ;?.•-.--=*

Mam Pennsylvania—Stock, * gu. 999 yrs..Phil.A R^

New 1st mortgage . -—«
tail Tennessee Virginia <t Georgia—Common stock.

1st preferred stock (5 per ct. non cum.)
2d preferred stock (5 i>er ct. non cum.)
Consul, mort.. gold (for $20,000,000) c*r
<3ons.M.."Dlv1sT , e.(Bri8tol.Tenn .toSelma,Al">'-*

Old 1st m.R.f. (Bristol,TeEn.TlaCbat.U>Dalton,Ga>
1st est. M., g, ($20,0v0 p. m.)for $15,000,000. cfer

Miles
of

Road

88
88
56

218
189
IS!)

65
268
268
222
59
43
53
143
43
97

90
90
90
30
36
36

1,42"
1,429
1,123
1,123
552
242

Date
of

Bonds

1874
1874
1881
1881)
1878
1878

1877
1869
188:)

1887

1864
1887

1887
1870
1872
1872
1873

1888

1886
1880
1870
1887

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

$1,000
1.000
1,000
1,000
l.ooo

200 Ac.
100
100
100

500 &c.
1.000
1,000
1,000
100

500 Ac.
l.OOOAc

100
100

l.O'O
1,000
1,000
1,000
1,000

50
1,000
100
100

1,000
1,000
1,000
1.000

$1,200,000
1,200,000
672.000

2,500,000
2,000.000
3,200,000
1,350.000
1,825,600
2,510,000
2,508,000
770.000
560,000

1,056,000
4,999,600
586.000

3.500,000
12,000,000
10,000,000
4,000,000
2,00(1.000
1,000,000
200,000
500.000

1,714,950
495,000

27,500,000
11.000,000
18,500,000
12,770,000
3.106,000
3,123.000
1,000,000

4
24
4

„
g -

6
2
3
34
7
8
6
5
1
7
5

5g.
7g.
7
7
4
3
4g.

5 e.

5 g.
7
5 e.

Where Payable, and by
Whom.

J. ,v J.
J. A J
.1. A .1

J. A J.
A. A O.
A. AO.
J. A J.
F. A A.
F. A A.
J. A J.
J. A J.
J. & J.
It. A B.

N.Y.,Chlc. R.I.A Pao.Co
do do
do do

N. Y., Farm. L.A Tr. Co
NYAg.Cau Bk.ComALo

do do
N. Y., Farm. L. A Tr. Co

Boston.
Boston. 26 Bears Bldg.
Boston, 2d Nat. Bank.

do do
do do

A J
& O

J. & J.

J. A D.
A. & O
A. & O.
J. & J
J. & J
M. & 8

M. AN
J. A J
J. & J
J. A D.

NY.,Offlce,216 B'dway.
N. Y.. Nat. Par* Bank.
N. Y., Office, Mills Bldg.

N. Y., CbaseNat. Bank
N. Y., N.Y. Ceut. A Huu.

do do
do do

Philadelp'a, Co.'s Office
Pbila., P. A R. RR.
Phila., P. A R. RR.

Office, 10 Wall Street.

N. Y., Central Trust Co.
do do
do do
do do

Bond*—Frincl -

pal,When Due.
Stocks—Last
Dividend.

Jan. 1, 1905
June 1, 1905
June 1. 1905
Jan. 1, 1913
Nov. 14, 1918
Nov. 15, 1913
July 5, 1888
Feb. 15, 1887
Feb. 15, 1888
Jan. 1, 1907
July 1, 1889
July 1, 1913
Sept. 1, 1927
Dec. 31. 1887
July, 1894
Oct. 1, 1937

Jan. 1, 1937
June 1, 1900
Oot. 1, 1900
Oct. 1. 1900
Julv 1, 1903
July, 1888

Mar. 1, 1958

Aug. 1, 1887

Nov. 1, 1956
July 1, 1930
July 1, 1900
June 1, 1937

1884.
Disbursements—

Interest on debt
RenlofD.R.G.W.RR.
Taxes and mlscellau's

1885.
9

1837.

""""J 572,364 \
225,213 > (*

1886.

677.697 1,405,775

307,542520,928

572,364
1,678,643

1,198,625
1,358,775

1,713,317
1,570,052

Total disbursements..
Balance, surplus ...

• July 12 to Dec. 31 only in 1886.
Out of the surplus for 18n7 was paid $1,182,500 for dividends and

$230,524 for betterments, leaving a surplus for the year of $137,028.
—(Y. 45, p. 538, 613. 696, 743; V. 46, p. 2*8, 254, 448, 510, 572, 574,
«77, 738, 819.1

Denver Sc Rio Grande Western (narrow gauge).—(See Map.)
—The mortgage covered lines tu Utah Ter., about 469 miles in all, of

which there have been completed—Colorado State Line to Ogden, Ut, 311
m.; Bingham Junction to Alta, 18 m.; Bingham Junction to Bingham,
16 milis; P. V. Junction to coal mines 19. miles; other branches. 9
miles—total. 373 miles. The stock issued on 469 miles is $7,500,000.
About $1 ,000,000 bonds were issued on road only par'Jally completed.
Bondholders have generally accepted the proposal of August, 1885.

viz., that the coupons from Sept. 1. 1886, to March 1, 1889, inclusive,

shall be paid one-half In cash, lull Interest being resumed with Sept.,

1889. Scrip bearing 5 per cent is given for these coupons. Of this scrip

#105 is paid bv current payment of coupons and $195 matures Sept. 1,

1895, but It may be redeemed at Co's option by payment in full, and no
dividend on Hock can lie laid till it is redeemed. The full interest on bonds
Is $414,000, but under the plan it will be $263,925 In 18*8, $428,283
In 1889, and afterwards $414,000 on the bonds, and 5 per cent on the

funding certiticates amouutlng to $67,175, malting the total interest

charge jcr year $481,275, as the principal of certificates will be $1,-

345.500, if all are then outstanding.
From Jan. 1. to May 31. 1838 (5 mos.) gross earnings were $491,000,

against $377,797 in 1886-7; net, $101,978, against $74,815. The annual
report for 1 887 was in V. 46, p. 536.
lathe year ending Dec. 31,1887, gross earnings were $1,181,324;

net $341,987; surplus over vear's Interest, $74,2 il. (V. 44, p. 59,60,
SI, 211, 466: V. 4o, p. 704 ; V. 46, p. 254, 413, 536. 771.).

Denver South Park 6c Pacific (3 ft.)—(See Map of Union
Pacific).-Denver, Col., to Baldwin M'nes 219 miles; Garos to London
Junction, 16 miles; Como to Leadville, 63 miles ; Bear <*eek Junction
to Morrison, lo miles: other branches, 17 miles: total, 325 miles. Stock
owned by Union Pacific is $6,135,100 out of $o.235,400, and consoi.
mort. bonds $2,797,000. The U. P. operates the road, but has made no
guarant v of the stock or bonds ; on May I. '87, the Interest was defaulted,
*>ut paid In July. In 1886 gross earn's, $1,246,538 ; def. on operations,
46.304: def. under interest, Ac, $347,804. In 1887 gross earn's,

91,282,682; net $19,563; def. under int., Ac, $289,430. (V. 45, p. 25.)

Denver Texas tc Port Worth.—(See Map of Ft. W. it Den C.)—
Trinldao, Col., to a connection wiiu the Fort Worth A Denver
at the fexas State line, 125 miles, with third rail over the
Denver A Rio Grande from Pueblo to Trinidad, 100 m.; total, 225
m. Of the 1st mortg. bonds $1,000,000 will be issued to proline for con-
struction and equipment on the D. A R. G. third rail line Trinidad to
Piienl.i ; $200,000 for terminals in Pueblo and Trinidad, and balance at
•20.00(1 per mile on new mad. Capital stock authorized, $30,000,000;
Issued *5 0,000. Sidney Dillon, President, No. l Broadwav, N. Y. (V.
44. p. 499; V.45,p.642; V. 46. p. 413,573,707.)
Denver Texas 6c Gulf.—{See Map of Ft. W. <t Den. C.)—Denver to

Pueblo, 124 miles, and 13 miles branches. On March 18, 1886.
the Denver A New Orleans road was sold and this company
organized. The company owns extensive terminal grounds in Denver
and coal lands at Francevlll*. which are covered by the tlrst mortgage.
The company consolidated with the Denver Texas A Fort Worth KR.
Co.. and, with the Fort Worth A Denver City RR. Co., forms a com-
pleted through line from Denver to Fort Woith, annul 804 miles.
Whole line opened fur business in March, 1888. The stock Issued is in
hands of a trustee, to be held till the road is built to the Ft. W. A D. C.
RR. Bonds are $:(>,( mo per mile and $240,0i for terminals, Ac.
Trust°e of mortgage is Mercantile Tr. Co. Jno. Evans, Pres't. Denver.— (V. 45. p. 642 ; V. 46, p. 413.)

Dee Moines 8c Port Dodge.—Owns from Des Moines to Fort
Dodge. Iowa, 87 miles, with an extension 56 miles to Ruthven, con
nectlng with Chicago Mil. A 8t. Paul. First 87 miles originally a div-
ision of the Des Moines Valley RR., built in 1870 and sold ou in
1873. Common stock. $4,283,100; preferred, $763,500.

l-cased irom Jan. 1, 1887, to the Cliioagn Rook Island A Pacific, for
19 years at a rental of 30 per cent of the gross earnings, with a guaran-
tee of 4 per rent Interest ou the 1st mortg. and extension bonds, and
24 per ceut per annum on the Incomes, and road was delivered June 2,
188,.

'

In 1886. grow earnings were $339,610, net, $87,395; surplus over
Int..Ac. $15,870. In 1885, gross earn's were $3b2,420 ; net, $120,420.
Charles E. Whitehead. Pres., 61 Wall St
751, 808.)

(V. 44, p. 117, 308, 494, 681,

Detroit Bay City 6c Alpena.—Owns from Alger, on Mich. Cent.
RK.. to Alpena. 105 miles: Loon Lake Branch, 24 m.j Mud Lake
Branch. 20 in.; other branches 6» miles; total road 218 miles. Has a
traffic contract from Mloh. Central. An extension to Sheboygan is pro-

posed. Stock authorized is $2,000,000, issued $1,670,000; par, $100. A
dividend of 4 per cent was paid Jan. 3, 1888. at the office of H. B. Hol-
lins A Co.. N.V. From Jan. 1 to May 31 (5 mos. I in 1888 gross earns, were
$186,871, against $169,302 in 1887 ; net, $75,317. against $32,478. In
1887 gross earnings were $4*9,270; net, $205,430; surplus over charges,

$36,860; dividends (4 %) $66,800.-(V. 45, p. 85; V.46, p. 74, 75. 1 99
Detroit Grand Haven 6c Milwaukee.—Owns from Detroit,

Mich., to Grand Haven, Mich.. 189 miles. This is a reorganization of

the Detroit A Milwaukee which was sold in foreclosure Sept., 1878.
The bonds were guaranteed by the Great Western of Canada. Stock
$1,500,000; par $50. From Jan. 1 to May 31, 1888 (5 mos.), gross
earnings were £86,146, against £95,567 In 1887; net. £14.357, against
£17,370. Gross earulugs in 1886, $1,244,033; net. $372,773. In 1887,
gross, $1,194,309; net, $323,771; surplus over fixed charges, $74.

Detroit Hillsdale & Southwestern.—Owns from Ypsilantt,

Mich., to Bankers, Mich., 65 miles. The Det. H. A Ind. road was sola

in foreclosure Dec. 28, 1874, and this uompany organized by the bond-
holders. In Aug., 1881, leased in perpetuity to the Lake Shore A Mich,
Southern Co.; the rental is $54,000 per year -4 p. ct. (V. 43, p. 399.1

Detroit Lansing tc Northern.—Owns from Grand Trunk
June, Mich., to Howard City, Mich., 157 miles; branches—Stanton June,

to Big Rapids, Mich., 63 miles; Beldlng Branch, 14 miles ; total owned,
222 miles. Leases: Grand Trunk June, to Detroit, 3 miles; Lansing
to No. Lansing, 1 mile; Sasnnaw A West. RR.—Alma to Howard City,

43 miles; Gr. Rap. L. A Det RR.—Grand Kapids to Grand Ledge, 53
miles; total operated, 321 miles. A consolidation, April 11, 1871, of

the Detroit Howell A Lansing, the Ionia A Lansing and the Ionia
Stanton A Northern railroads, under the name of Detroit Lansing A
Lake Michigan RR., which was sold in foreclosure Dec. 14, 1876. and
new stock issued as above. In July, 1883, leased the Saginaw A West-
ern and endorsed the bonds, and in 1-87 leased the Grand R ipids Lan-
stne A Detroit, guaranteeing principal and interest of 1st mortgage.
Report for 1887 was in Chronicle. V. 46, n. 770. .

In 1887 gross earning! were $ i , 147,159; net* $451,045; interest, $273,-
696: dividends (7 per cent ou prer.), $175,700; surplus, $1,649. Gross
earnings in 1886, $1,226,536; net,$49»,717 ; interest, $265,985 ; dlv-

id. nds (7 on pref ., 3 ou common), $230,465; surplus, $2,267. (V. 44, p.

685, 713; V. 46, p. 171, 770; V. 47, p. 21.)

Dubuque & Sioux City—Owns from Dubuque, Iowa, to Iowa
Falls, 143 miles, and leased Cedar Falls A Minnesota, 76 miles The
former Dubuque* Pacific was foreclosed In 1 860, and present company
organized. In April, 1887, a controlling Interest in the stock was sold

in Illinois Central. Since Oct. 1, 1887, this road, previously leased by
Illinois Central has been operated by its own officers, and earnings not
included In those of the Illinois Central. A suit has been limugnt to

annul the Cedar FallB A vfinn. RR lease. There are also $529,634 5 4
per cent notes to I. C. RR. for betterments, due Oct. 1, 1*88, and
$295,000 other notes, bearing 5 per cent, due Jan.. 1889. From Oct.

1, 1887, to Dec. 31, 1887 (3 mos.), gross earnings of D. AS. 0. proper
were $243,348 ; net over expenses and taxes $105,965.
Last report was in V. 46, p. 4i8. giving au account of the circum-

stances of the Cedar Falls A M. lease. (V. 45, p. 472, 768; V. 46, p. 38,

448).
Duluth Ac Iron Range.—Road from Dulnth to Tower, Minn., via

Two Harbors, 97 miles, and 21 miles to Chandler Mine; total, 118 miles.

Extension to Ely iu progress. Sold to a syndicate in 1887. and above
mortgage was authorized at the rate of $25,000 perm.le for construc-

tion and $7,000 for equipment, the Me.troprlitau Trust Co. of 8. Y.

being trustee. There ara also $3,500,000 of income certificates and
the Stock Is $500,000. There Is aland grant from Minnesota of about
1O6.OUO acres. The Minnesota Iron Co. owns the stock, the income
certiticates and $400,000 bonds. In 1887 gross earnings were $590,-

145; net, $305,951. H. R. Bishop, 15 Broad Street, N. Y., President.

-(V. 44, p. 653; V. 45. p. 472; V. 46, p. 216, 255, 371.)

Duluth South Shore dc Atlantic—(See lfap).—DulntH to Baalt

Ste. Marie. 40:i miles (or which 43 nines from Duluth to Iron River Is

used In common with Northern facitlc, and 46 miles from Nestoriato
Marquette is leased in perpetuity from Marquet'e Houghton A Ontona-
gon Railway) ; Soo Junction to St. Ignaoe, 43 miles, and M. H. A On.
lines not includ-d in above, 114 miles; total, 566 miles. At. SaultSte.
Marie connecti"n is made by bridge with the Canadian Pacific, and
with tlie Grand Trunk when It reaches the Sault. This company pur-

chased at judicial sale Oct. 20. 1886, the Detroit Maekinae A Marquette
Railroad and property. The D. 8. S. A A. Company in December, 1886,
bought substantially all the pref. and common stocks of the M.irquette

Houghton & Onton. RK. Co.. operating 160 miles of railroad, and on
Feb. 15, 1887, the railroad and property of the M. H. A O. Co. was leased

in perpetuity to the D. 8. S. A A. R'way Co. The first mort. bonds are

at $12,000 per mile (see abstract of mortgage, V. 45, p. 274>.
In July. 1888, a controlling interest In the D. 8. 8. A A. stock was

sold to Canadian Paoific parties. (See V. 47, p. 50.)

.I-iiiis McMillan. Detroit. President; C. S. Brlce. New York, Vice-

President.—(V. 44. p. 275.713, 751; V. 45, p. 142, 274, 600, 856; V. 46
p. 74, 320, 353, 537; V. 47, p. 50.)

Dunkirk Allegheny Valley Sc Pittsburg. -Owns from Dun-
kirk, N. Y.. to Oil City, Pa.. 107 miles. A consolidation of the Dunkirk
Warren A Pittsburg and Warren A Venango In 1872. Leased for 400
years to N. V. Central A Hudson River Co., but accounts are kept sep-

arate. Rental is interest on bonds.
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•tubaerlber* will confer a (real favor bjr giving immediate notice or any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Acsee note*
on first page of tables.

Matt Tenn. ra.d Oa.—(Oonl >—Ala Cent.. 1st, gd.,op.
Enoxrllle A Obi*. 1st mort., gold e>

Mattd W,ti Ala. -1st cons. M.. gd(?15,000p. nj.i o'

JnHiru (Matt. >—Stock
Preferred stock, 6pereeot
Tail n i RR.Ut mort. (extended (or 5 rears In '861

Cert*, of indebt.8Ag (*398.4f.O at 04-871 c
Debenture bond* (for 8000 000.. for refund

( .Y.H.j-oVk.4 >t p. e. ren'l tiU 1»88. E.Mas*.
, S (to 3 p. c.l, guar, by Wal>. West

Jsssastst* La. <fMfSuad*- 1st rn.jt.jL t.

A. ss.ro Cortland at Xort/urn-l»t pref.
1st mort.. gold

Stmtra st Lake Ontario—Stock.

not dr ..<•

BBML*

Sodas Bar A Southern 1st mortgage, gold ....

ls»*ra * WiUiauxmtri Bt'k.oom.,5 p c. ren'l. N.
ick, 7 p. 1

1 bonds.

.e
TUUamtmart Bt'k. com . , 5 p e. ren'l. N. C.

Preferred stork, 7 p e. rental, 099 yrs.. No. Cant.
:mortgaaT t

some bonds, 999 rears to ran
Brit* POt»-«tock.7p.o.reoX999TTS..Penn.Co.

, oonrertlble e'

. free of "state tax (for *4,5o6',0o6")
'!••

1 Jprteaw-lst U., gold C'

Id M. Income bonds, 8 per cent, not cumulative
• «f JTo. isw. Stock. 5 p. 0. rental. M. C

-.At*d Indian
Trrre Haute* Se Bto-lst mort., E.

.

•ate
. g-l.t.

Br. 4 Ind. Cons. M."(fi r82.300.000) gold, guar "o-

Moemnilled T. ifaais-Otock
1st consol. mort., gold e*
l*tmort, Mt Vernon Branch, gold

mie*
of

Road.

95
66
112
sa

Date Stse or
of Par

Bonds Value.

16
94
110
120
ISO
98
31
77
77
77

100
814
100
100

114
54
40
133
1

M

111
-'•

urn

1886

1886
1S51
i-T.;

1887

1871
1884
UM
1384

1860
MM
1865
H70
1888
1— :i

MM
1*7<
MM
MM

01300
1,000
1,000
100
100

1004m
500 4c.

Too
100

1.000
1.000
1,000
100

1.000
50
50

1,000
.'.INI

50.
1006c
1,000
1.0U0
1.000
MNI
100

1,000

l'.dbb

50
1.IHHI

1300

Amount
Outstanding

fl.000,000
2,000,000
1,725.000
4,997.600
3,149,844
194.400

9.879.814
Nil.

481300
2,792,800
3.282.000
750,000

1,250.000
13Q0300
50O.000
500,000
500.000

1.000.000
570,000

l.:>:<-<A'>o

81300
885.000

•388300
500.000
500,000

3,500.000
«!»:».<> m.

360.000
1.001.000
3.000.000
•J.lh *).,*)..

jt:..ih«j

INTEREST OR DIVIDENDS.

Bate per' When Where Parable, and by
Cent Payable Whom.

6

u-
3
44
6 g.

44
24
1

6 g.
4to5g.

"*5"f.
24
34
6
8
1*4
7
7
7

t'
34

I''

ft
%\

J. .V J.
J. * J.
J. A D.

M.dTs.MA 8.
M m. 8.

M. 8 a
J. A D.
A. A O.
M • ft

A. A O.I

J. A J.I

N. Y., Central Trust Oo
do do

Last paid Dee., 1887.
Boston.
do
do

Boston and London.
Boston. Office.

Boston, by Treasurer.
Boston, by Treasurer.
N. Y.. Mills Building.
New York, 115 B'way.

do do

Bond*—Prlnol
pal. When Due.
Stock*—Last
Dividend.

Baltimore, N. Cent. RR
J. A J N. Y. Pa. RR. Agency.
M. A N. Phil*.. Penn. R. R. Co.
J. A J.
J. A J.
A. A O
y. M
A. A O
A. A O
J. A J
P. A A.
Feb. 1.

A O

do do
do do
do do

W. Y., Union Trust Co.
do do
do do
do do

IT. Y.. Mercantile Tr. Co.
do do

Bangor. Treas. Ofttoe.

J. A J. N.Y.. Farm. L. A Tr. Oo.
M. A a do do
J. A J. do do

July 1. 1918
July 1, 1925
Dec. 1. 1926
Dec 15, 1887
Mar. 1, 1888
Sept- 15. 1891
Sept., 1906
-•pi. 1, 1906

June 15, 1888
Apr. 1, 1888
Mar. 1,1902
April 1, 1914
April 1, 1914

Q.-J.
i:a j
A. A O.

NY. Farm. L. ATr. Co.
do do
do do

July 1, 1924
May 1. 1883
July 1, 188S
Jan. 1, 1910
Oot. 1. 2868
June, 1888
Mar. 1. 1898
Oct. 1, 1900
July 1, 1898
Feb. 1, 1933
Feb. 1, 1933

April 15, 1 «88
July 1, 1924

Sept. 1, 1909
Jan. 1, 1926
July 17, 1888
July 1. 1921
April 1, 1923

Capital. 81300.000; par 8100. Thar* I* usually an annual deceit
below the Interest charge, bat the H. Y Cent. A Hod. Rlr. Co. balds
82320.000 of the Mienrltls* I* year ending Sept. 30. 1887
earnings wet* 8317387; deficit under operating expense*. 87.580.
In 188*46 ..-roas, 42-7..1U. .i-fi.-lt under ..periling expense*. M.347.
Bast Broad Ton ( Pa.>—Own* from Mount Union, Pa., to Roberta-

dale. Pa, 30 miles. A coal road, opened In 1874. To* stock I* «* 1 5.602:
nartoO. talSM 33 gross earnings war* 988.070; net, 810.003. In

Bast Penasi I ranis. -Owns from Reading. Pa. to Alleotown. Pa..
SOmllea. It 1* leased for 000 years from Ma/1. 1800, to th* Pailadel-

rpent

rand; 3. ToB. AM.. 870.000: 4. To Eastern. 8336.000: balance to be
spent br leasee on both properties pro-rata, A consolidation Is proposed.
Mortgage notes for 8884300 are outstanding, secured by real estate.
I* Dec., 1887, paid a dividend of 44 p. o. on common stock, leaving •

sun. of 873.332. Asseu U sink, fond Sept. 30. 1887. were 8596.128.
The annual report for the year ending Sept. 30, 1887. gives th*

following result of operation with Boston A Main*. Surplus Income
divided. In acoordanoe with the term* of the lease, as follows:

Mr
A Beading RR. at a rental of 6 pe*
tares* on the bond*. Above bond* we* I***** to retire those tall-

1881 I OarMn. Prest. Philadelphia -( V. 46, p. 173.)

rglnla A Ueorgla Rallms. -*** Map.l-
Owna: Brs»toltoCTi*«*nono.T»n»-.242 esUea; MorrlatowB toUnaka.44
m.: Cleveland to Selma, 284 m.; Balm* to Lauderdale. 05 m.: Ooltewab
to Cobutta, 11 m.: Bom*. Oa. to Macon. 158 m. (18 miles Jointly with
Ooorgla Partflc) : Macon to Brunswick. 100 «*.: Cochran to Hawklns-
Tffie, 10 m . total. 1.015 m. : (issratm Lauderdale to Merldlaa. 18 m.:

1 owned and operated Jane 80. 1887. 13*8 m. OontroU th* Enox-
1 A Onto road. 66 miles, the line* of the Mampbls A Charleston BR..OksWniiniga to Mempai*. Tenn.. 810 m.. and the Florence and
mrille branches. 20 «... In all 3*6 m.. making a total of 1320 mllea
icosgpanr. the E.T. Va. AOa. BaUwavCo.. was formed In 1888 ns

E. T. Va A Oa
•wo
1. vM* 1 sold in forerlosare

Hay 25, 1886. Th* Brat prefrrr.d stock I* entitled to* non-eumuan.
dividend of a per cent, sad ha* "the right for Ave years (till I-
alset a majority of toe Board of Directors of said company , unless be
for* that time to* said company should payout of Its net earnings 5
nor eent dividends on sorbpreferred stock for two full 1

btrtnendof 4 per cent paid on 1st pref. stock In 1837.
In January. 1887. a sale was made of 86.500.000 of toe Brat pref.

stock to the Btchmond A West Point Terminal Company thus glvi ig
thorn control of the road for fire years unless dirt tends of 5 pper cc.,t

are paid on pref. stock for two year*. (See V. 44. p. 119.)
The train and**- lb* rnnsnlfd*lsa mortgage of 1888 and the let ex

' nsion mortgage of 1887 Is th* Central Trust Company of Mew York.
328.000 consolidated bond* were reserved to retire prior bond* of
s Alabama Ontr*l RR and the K. Tenn. Va A Oa RR
Range of price* of new stock baa been as follows: t ommon. In 1888.

11V18V In 1887. 84*17; In 1888. to July 20. Inclusive, 84*10**;

Vl

let pref..In 1886. 87083**; la 1887. 52*3 44: In 1888, to July 20. In
finer*. I prut. In 1386. 14*85%; In 1887, 18*32; in 188*.

July 1.1 HH7._ t-. May 31, 1S88 (lljnos.). gross earninrs (no
EnotvlUr A Ohio) were 84.7H'
net. 81.6*0.110, sjralnst 8I.3P

: mo*. 1. gross earn'ga of Knox.
A O. were 8431.498, against 8370.038 la 1888-7; net.0169,013. a (.Ids!
9144374.

"1 Jan* 30. The annual report for 1336-87 was

1370 In

The neeal year ends June
anthill In the CiuowiCL*.
hsffll the operslloas of the

V. 45. p. 8: 1 an I 674. The result* do not
Knnxville A Ohio.

ikooxb Accotnrr.

• ar: ;r,g-
13«5Jjg.

§3.778.191
il380.744

1886-87.
•4363,180
81.334.488

8833.343
440.000

Total

DltbHTwrmmit—
Inter. <i ..n <lcof ....

Offltel on 1st pref. stock
^"""** J™a*J»»alMO«*Tr, .,...** .....*** ....**. *>*) •-••••* ........

Total dlabnrsem'ts ... 81.273313
•or. 831,148

2bl.,i5 ,
x
,

T
„me .* 0hu> *Tr" «»nun*»hl 18*8-7 were 8408.517 and

_?-* * w»"« J*"- Co. of tlabanta.-Boad I* projected from
OasliiiTllle. 1 ,a . to Hi rmlngham. Ala., ami braaehe*. 307 miles: completed

Ckwter.viiie.iia Ala. 117 m. The shore bonds were

To Boa. ** M.
Boston A Maine Railroad (9 p. e.) 8630,000
Eastern Railroad, sinking fund
Boston A Maine Railroad (1 p. o.) 70,000
Eastern Railroad, balance

Total

To Eastern.
8
100,000

33ri,000

84J6.000

i. J.
1? l

S"* '
•"'' rr, 'rpa 1300.000 of prior let mnrtg. bond* and 8800c

21?^J.'^,otu^"i,
7if**

'1 ',,*, 8
!
oe« (»*tuorlaeui; 88.000.000 (par

8100) Issued at 810.000 per mile of completed road. March 16, 1888.
John Fsstel I. f•srtersvllle, (Is. was app,.lntrd Receiver. F-reeloaure In
pvogre- «r.A Prenloe, Pre*ldeat, 188 Broadway, Mew York. (V.

.211.240. .573.)
' '

Raster,, -n....) nviiii from Boaton. M«-s . to Nc»- ll»,„p.l,lre
4Ln,,"?4 b

!T
u,,'b2*^'*ta" ^ >»«»^>wAend. 4 miles; Berer

louceeter, 17 mile.. Ballsi.ury to Ameabnry. 4 miles ; Reveree-.e,, ii iiioeN; nsii.i.urr u
to East Boston. 34 mile*; Peabody to
V. 1-a.vrer, e. 2.».„i:.... others.» mile.; I,,

aBeharges. m»,| rflriding the sarpl.is I

*88*,000 r» per cent on ft* stock) ; 1.

8 mile*: Salem
n RK.of N. II.. 16

RE. 3 miles; Portland Sero A Portsmouth. 51
~ver. 11 mile*' Portam. Ot. Fall* A Conway. 78

Eallroeai 12 miles; total operated. 885 mfjes.
JOB A Main* was Mgottated on new *
on the baala of combining tha total

To

-_lngs. paving
as follow. 1. To BT A m"

• I oo.ooo for sinking

8700.000
(V. 44. p. 1 49, 184, 175 ; V. 45, p. 13, 703. 743, 820, 856.1

Kaatera (N. H.>-Owo* from Portamoath. N. H., to Beabrook
(Maaaacbuaetu State Line). 16 miles. It was formerly leaeed for 99
years to the Eastern (Maes.) Railroad, and a new lease was made from
Dot. 1. 1878, for 80 year* and two months at 822,500 per year, equal to
44 p.t.per annum. M. Currier. Pre*.. Manchester. N. H.-(V. 45, p. 612.)

Bel Hirer. -Own* from Logaasport., Ind., to Butler, Ind,. 84
This wa* foroerlr the Detroit Eel River A Illinois Railroad,

nenre July 6, 1877. A lea** of the road from April
1. 1387. was made to Wabash Western oa the 1>**1< of 2 per cent
yearly oo the stock till April. 1392. then 2 4 till 1895 and 3 p. o. there-
after—this to be paid on 0J.OOO.OUO stock.

Klliabethlowa Lexington A Big »andy.-(*M Jfao of Nnf-
port /ten *s Xutflmot ,oJo-*.>-Kos<l owned Lexington to Juno-
tlon. near PenIon. 102 miles; A. C. A I. Junction to Big Sandy River,
7 miles; total owned 1 10 miles. Leased Junction with A. C AI. Co..
near Uentoa to A.C. A I. June.. 21 miles West Bide Big Sandy Hirer to
Huntington. mil**; total operated. 130 mile*. From Peb. 1, 1888,
this road was leaaed for 250 years to the Newport Nears A Mia*.
Valley Co. on the basis of paying tbe annual net surplus. If any, to
this eompany. Capital Issued. 83363,3.53. There .re also 8ii9.520
certllcatet of Indebtedness; sinking fund Is 823,000 yearly, but no
bonds drawn. From Jan. 1 to April 30. 1883(4 mo.i. gro<. earnings
were 8304370, against 8305.293 In i

, against 884.528.
For year 1888 groat earning* were 8037,529; net, 8333,616; rental* and
taxes. 848,2*6; Interest, 0196.920: surplus. 824.970. In 1887 gross earn-
ings were 01.11.5.073; net. 8 108.854 ; surplus over rentals, taxes and
Int., 8160.92,3. ( V. 43, p 642; V. 46. p. 289, 4 1 I

Blnslra Cortland A Northern.—Elralra. N. Y.. to Camden, via
Cansatota, M. Y.. 141 mile*, of which Elialra to Horsebeads, 5 mile*.
and Cortland to De Barter. 20 mile*, are leased for 499 years, and
Canaatot* RR.. 21 miles, during corporate existence. Sold In fore-
closure In 1878 and again id reorganized as at present.
The 1st mort.for81.2.50.oOObears.5p.ot. after 1339 Slock Is 82,000,-
000; par. 8100. In year ending Sept. 30, 1887, gross earnings were
8374,903; net Income, 856.123; interest, taxes, Ac.. 893.836; deflett,
837,38;; total .l.ticlt, 02SJ.1OO. Austin Oarbtn. President. New York
lltr.

Klmlr* *Y Lake Ontario.-Owns from Canandalgua, N. Y., to
Watklns. N. Y.. 47 mile*; to Ohamung Junction, 174 miles; Sodas
Point to Stanley. 34 miles-total. 98 mllo«. This oompauv was a con-
solidation la Deoemb-r. \ Elmira Jefferson A Canandalgua.
the Waam Bay 8 Bo ithafn anj tim Cneamag Railroad*, win -t <a% wad
bonds as abore. It I* leaaed at cost of operating to the Northern Cen-
tral, which owns 81.493.000 of the stock and #20 ..00 i Solus Bay
bond* Lease may be terminate! on thirty days' none-- from either
party. In 1887 tbe gross earnings were 8626,042; net. 822,130.
F.umra A Wiillarasport.—Owns rroin WlUlainaport, Pa, to

filiulra. It. Y., 77 mile*. Thl* company wa* reorganised under the
present name Feb. 29, 1800, and leased to tbe Northern Central Rail-
way for 909 years from May 1, 1863, at a rental of 8151,500 per annum
after Jan. 1, 1880. Tbe dividends on tbe common stock are 5 per cent
and on the prefcried 7 per cent. Gross earnings In 1837, 8927.139;

surplus to lessee, 8147.216. Oros* earnings In 1888,
840,780; net 8214,443; surplus to hVashe, 0162,94 ).

Brie at Plttaburg.-owns from Hew Castle, Pa., to Qlrard, Pa.,
82 miles; branch. Dock Junction to Erie Docks. 3 miles; leased—
Olranl to Erie. 13 miles; total oporatod. loo mile*. Roa.1 opened In 1865-
It was leaaed to the Pennsylvania RR. for 099 years from March 1,
1870. at a rental of 7 per cent on stock and Interest on the bonds,
and the lease waa transferred to tbe Pennsylvania Co. The lease ha*

re unprofitable to the lessees; the deficiency paid by them la
1881 was 8231522; In 1882, 8207.851 I 0.071: In m,t.
8807.841 ; la 1885, 8354.633 ; In 1886, 8225,794; In 1847. 0237,306.

, Mo., to Eureka Springs. Ark.. 184
, 50 miles beyon.l The capital stock is

Kureka sprii,_.._
miles: projected to Harrison.
8300.000. There Is a traffic cnirvt with Hi I, oils A Sao Franolsco.

" gross earnings were $:». .27- irplus over Inter-
est. 01.9J2. ms. President, Ht. I.Mils, Mo. (V. 45, p. 378.)

European A North American. — Own* from Bangor, Me.,
to Vaneeboro (State Unci, Me ill miles. On Aug. .'II. i--.-.alaaae
was made to the Maine Central for 09 years, for 0125,000 per annum.
opial to 5 per eent per annum on tbe stock, and assuming the bonded
debt of 01.000.000. whloh Is given under Maine Central.
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DESCRIPTION.

or column head ing! , Ac., Me notes
on first page of table*.

tUU Terrs B. 4 CMe — 1st M., gold. Int. guar.
3d mortgage, gold

fUaaoaro—Common stock
Pref 4 p. c. stock <T. * B. Usee, see remarks) .

.

Bond, to Stale of Mass. <3 p. ct. Int. till 1*9.')...

Band*, coup*.. •500.00 i arc
B*»nii.-imumiT j •rir.if t- 1903 inoi. ra*t iM8c

i cat
i (41.v50.003 dne 1007. Int. A.* O.I

i Karra A (ianlmr. l«t mortgage
3d * 3d M. <*57.000 3d M. 6s. eonv Into stock)

Tunnel
'

r l a West, debenture*
JMwJAPsrs MsvwsjsOs—Pref. stock, o-m-o .mutative
ReorganlxaUon mortgao. gold (M.OOO.OOO) . . . .c

, nirnt beads, •M.000 paid snnaslly
Holly Wayne A Mon.. 1st M.. sink. fund, end ...e

Florida <'<*JmJd> renin.—1st pref. sfk.5 p const.
3d prrf. stock. "> tx-roent, noa-cnmulatlTe
1st mortgage, gold. 85.240 par mile c"

J«ar9*Ui**»iArr*- 1st m..gold(«12.000 per mile) e"

Char, liar Ulv..lstjr..payleBt 1 10. * 10.000 p.m. o-
lands JoAiutown d Glo—rnilU—1st mortgage
Oonsni. iimh is**n

tori Madtmm* XorLkwesUrn- 1st ruort-. old
fori Warm d Jaekmtn—Pref. stock. (8 per cent). . .

.

Common stock
fart Warn* Cincinnati 4 LouiniiU—stock
Fori WoHAAQnir. Clip- 1st M.g. #19.00 > p. m.e'
aVslssakm Umrrilh.4 S.Antonio— 1st tu.. gold. I. fr.o"M mortgage C
Wasters Division, 1st mortgage, fold....Vfefi

Mile*
of

K.....1

38*

361
30 2

"ss
57:1

573
57.1

1M
81
10M
45
97
97
1J-
M9
BMB
..71

671

0*91
Of

Bond*

1970
1872

1--7
7-1 A 7, ....

1887

1--3

LSM
1*17
1871

1885
1870
1881
LSM

l<-u

liil

8lse, or
Par

Value.

•1.000
1.000
100
100

l'.0«»0

1.000
1.0JO
1.(1 X)

10O*c.

1.000
IM

1.000
l.clnO
l.lHSt

100
100

1..NN)

100 Ac.
INat
100 ate.

100 Ac
500*0.

ICO
IM

l'.obo
!.«*>
1.IMS1

1,000
1.0M

Amount
OMataadtm*

•775,000
3J"..'«HI

7.CO0.O00
LS.794,600
5.000.000
1.000.000

1.600.010
•l.OOO

M1.000

1.1 w.ooo
„..I«..I»H.

3.92 1.000
j,,o.,>

1.000.000
1.582.00 '

l.:. 0300
3.000.000
2.118.900
8O0.-0O
300.000
M0.000

INTEREST OR DIVIDENDS.

Rate per Wheu
Cent. Payable

sVft7.SU
431.747

l.'»'.'»i
8.0*8.000
4.758.000
1.000300

13.418.O00

"%'

3 to!
8A7
5
4>3
4

5 A7
3.v
5
5 ex

I*
8

5 g.

1-
?"
6

It

2«

St. A N.
J. A J.

K.i'1.
P. A A.
A. A O.
Various
St. A 8.
v ii I ius
A. A O.
J. A J.
St. A 8.

J. A J.
A. AO.MAN
J. A J.

Where Parable, and b>
Whom.

N.Y.,Farm. IVan A T.Co
do do

Boston, Office

Bott'ii, Oitlc -.

do do
do do
do d i

do do
do do

It. Y., Kountxe Bros.
N. Y., Mer. Ex. Nat. Bk.

do do
do do
do do

J. A J. New York Agency.
J. A J. Boston. Offlce.

A. A O. to
J. A J. N. Y..st.Nich. N.it. B -

k
A. A 0-1 do do
A O Last paid April. 1883.
A 8. N Y.Karmen.L.ATr.CO

J. A D.
P. A A.
J. A D.
m a h
J. A J.

N Y . StcrcantUeTr.Oo.
N. Y.. So. Pao.Co.,23 Br-d

do do
do do
do do

Bonds—Pnnol
pal,When Due.
afcMfcr-Leat
Dividend.

May 1, 1900
Jan. 1. 1900

May is'.' 1888
Feb. 1. 1937UM .V 1-^*7
189) to 1903
S pL 1. 1897

1904-7
April 1. 1893
July 1, 1895
Sept. 1. 1913
July 3. 1888
Oct 1. 1920

Nov.l, ,88to ,97
Jan. 1. 1901

Jnly 1. 1918
July 1, 1923
Oct. 1. 1935
July 1. 1900
May 1, 1921
Aoril 1. 1905
Mar. 1, 1883

Deo. 1, 1921
Feb. 1, 1910
June 1. 1905
May 1, 1931
July 1. 1931

Bvansvllle A Indianapolis. -own.m Haste, lad. (Via Worthlaxtoa). IM ni

m.; u» itresll. IS m.:
BraaHloBauaaClty,
of threat

.A

from EvansvUle, lad., to
as; branch to Lancaster, 3

ISO mil.-. In eased the branch
13 mils*. This Co. was a coaaolldaltoa la Oct.."88,
viz.: the Evaasvllle A lodlsnapolla. the Etsnsvllle

asstiira railroad*. Of the

capital stork.

< Terre Haute A Wonthasstiira
. • 1.26O.O0O are tsssrvtid to meet prior Men*.

' by the Kvanavtlle A Terre
ram Jan. 1 to Aug. 31 In 1887

fflia*a.)irroa**ar*lBni were •15S.M7. acalaat Sltl^Odln 1996; net.
•84.114. ait*tn*t M4.9 13. (V. 45, p. 18,509.1

Terr* Haute. — Own* from
low miles; Ft. Branch to ML Veraoa,
19 mile*; total laaraliil. IM mile*. The Rockrule

to the Terre Haute A Lonae-
187V. Formerly the BraaevUle A Craw-
report tor 1888-7 |B V. 45. i

ia«AU(t. SI. 1M7. •831.771; aet. MM.IWO-. snrploa
t and dividend*. M^i3. la 1885-8. cres*. •784.157;
(V.45. p. 26. CST.aM.)

Siaaarflis, lad., to
iraoa,S7muea: N*w

Bvansvllle A
Terre Haute, In.!..

Plltabara branch
xtaaaioa.33 mil
port tor 98 year* to
fonl.ville KK ..

aet. v389. •

Bvansvllle Terr* Haate A Cblraco. ' > *n« from Terre llwite
Juacuoo. lad., to Danville. 111.. 49 mike: leased. 6 miles; total operated.M mile.. It osea 8 mile* of the track of the Roekvllle EsCeawea lata
Terre Haute: also, leases the Indiana Block Coal road. 15 mile*. On

-90. a lease to the Chicago A Beetern HllnoU was made for
•99 rears: terms. »75,000 per annum aad the assumption by the i

I. of all rentals and taxes paid by E.T. H.AC. Jowphue CoUett. Presi-
dent. Terre Haute, lad.

flten barf. -Own* from Boston. Mae*., to Fltchburg. Ma**.. 50
mile*, rrout Oneaneld to Troy. N. Y. 97 mile*; Jobasoavtile. R
Bottcrdam Junction. Madias; aad ». Barre A Oard. RR. Woronstor

braoehes-CharleatowB. 1 mile; North Cass-
I Aeton to Marlborough. 13 miles;
. to Ureeavtlie, 34 mile*. Hiratega
sham branch, 3 mile*: total owned.

i...rg to
I t..'*l

Mas*. BB. Fttehb
.51

company we* formed by
KB. Tror AOreenneld r~

*• troyof the
i fbrTroy A I

i ; Tamers Pall* Branch. 3 m.; Beaatngtoo.
I owaed aad operated. Sept. 30. 1997.315

formed by eoaaolkietioa In 1887 of the
aad the ilooaae Tunnel, aad the

railroad. Of the preferred stock
stock, is., aad thl* stock receive*

oaiyS i .per cent yearly till after March. 1891. and then but S 1-9 per
eeat till after March, "VS. aad la esse of axUaorlintry expenditures on
the T. A B. beyond amount* umhloa for. the dividends may be with-
held. Troy A Boston 7 per oral Bend* for •1.200.000 save refused to

Si* bite oonssHdatms agreement, and the qaesUon whether they are
aad payable Is before the ooarts. See i.'iib «ici.«. V. 4.1 p. 708.

aad V. 47. p. 21 . There la vet outstanding a 4 p. ei. mortgage note of
tben.T I). * I. Oo.for»So6.0T-

i Mi
MjMJL***. aetM w.930; surplus over eswrgas. «7o!oM.
The iaoal year end* Beat, 3tt The earn si report was In V,

aad fare an account of tie transactions of the year.

c*rnin<» w.Te

4.-.. |.. Mat

1884-85. 18MM. 1888-87.

As. ti.a1p a) • • •
Oross earnings S.920.119 3,295.289 4J7J.439
Net earning. 673.159 735.834 890.795

I and other tnoome... 71.1M 101.253 195382

744.3M 8M377 1.0M.M7
JHttmrwmmtnU

353^81 258,480 288.011
SM.M8 M0.783 43BJM
247.500 Mt!33i 38«',4V8

lefdlvldead (8) 0) IM)

7M.7M 781374 1355,737
sur.33320 sur.58.303 «urp.3O,940

• Aad H of 2 per cent on 10.000 share*.

-iV.4«.r. '.9.110. 148. 421. 431.491.544.681; T. 49, p. 178,239.400,
705.89* . 480, 699, 708; T. 47. p. 31, M-l
Pllnt A Per* Warqoett*.-Owns from Monroe, Mich., to Ludin*

ton. Mleh., 363 mile*: branehee-Bar City to Cast 8*gln»w, 13
Ilea; Flint Jancttea to Otter Lake, 20 ertle* ; South Saginaw branch.
• mflea; llarrtsoa hraaes. M miles: Maaistee br

aw A Mount Pleasant Railroad. 19 miles;
Hd Aagaat 18, 1M0,

at made. The esanaoa stock of
-d only after the piwtorted stoekholder. had

S'y** ^^T* e*, 7»,r,T dividend* for five eoaseeatlve years. Bat
hi March. 1888, the Conn held they were entitled to hare tfclr sloes
hnned

1
pVe T. 48. p. 371. p. snl sjolnt board of dlrrctor* was e ected la

Mey, 1M8, r*| ceseaMag*'! li<t*feeta.

On Jan. 1. 19*9. the land note* (principal and Interest) on hand for
lands sold were •114.909. and lauds yet unsold 79378 acres. Annual
report tor 1887. In V. 46. p. 57i.

noons acoourt.
1--.J 1885. 1888. 1887.

• • •
Total gross earns... 2.252.988 1.348.790 2,180,771 3.572.937

Mateanilngs 737327 599,950 849,669 757,854
Piatar—Mii fs

Interest on debt 337.233 339.499 833-910 329,194
Dividend* 455.000 380.000 325.O00 433,500
Mlajn'hJll imWITaildt, a "'tt

Total dlsbonem-ts. 793.333 " M37715" «47,»10 791.691
Bs laarw for the year. dsf. 54.898 car. 5.335 tar. 1.759 sur. 5.960
-IV. 45. p. 613.696.737. 8M : V. 49, p. M0. 871. 418,811.937.973.
•03.1

Florida Ceatml A P*nln*nl ir.-Own« Jacksonville to Ohatla
hooehee, i08 miles; Tauaoassee U> SL Marks. 21 miles; Drlfton to Mon
ti.^-ll... 4 miles; Feraaadlna south. 179 miles: Waldo to Cedar Key*. 73
mile* ; Wildwood to Leasbnrg. 38 miles ; Hart'* road to Jacksonville. 35
allot: Wlthlaenoehee|oPI«atClty. 3< uiiira: .lsck«>nvlllc A Bill I.luo
RB.S miles: total. 57J mile*. Tbe Florid* Rtllway A Navigation RR.
Co.. which wa* a consolidation In March. 1H91. of the Florida Central
A Westers, FlorMa Transit A Peninsular, Femaudlna A Jacksonville an.l
the Leesburg A Indian Hirer railroads, was. la Oct,. 1895. plaoed la the,
hand* of a receiver, and In 1998 the pro.-rtv was sold In divisions, aid
the pr^eeat compa'ir organlse.1, with II. R. D iral at PreddnuL The
other director* are W. Barard Cutting. Adilpa Bsrlor, Wayns McV.-aith.
R. Fallon Cutting. W. I. Bree-e. E. N. idckersun. J A. Henderson.
Ferdinand Feck. i>. Maxwell an.l F. W. F.iote The common stock
to •20,000.000: par •KK). The plao of rmramnlzatlon was out-
lined In V. 4>i. |. M In HwU yes- en ll'is-Kc . 31, 1997. grots caru-
Ing. were ft.08 1.619; net. •303.4'J 1. IV U. p. 194. H >9: V. 45, p.

.. V. 46. p 7.S, 133,171 301.389, 419. 573,6)9; V. 47, p. 31, 81.)

Florida Southern I Yarrow oauje). -Owus fr >ti Palatkn, Fit., to
<; iiaawvil .-. .>

. B m i t . I. nb irgb) Hro tkrilin, i m <n.. Bartow
to Pants Uordt. 91 in. L«sbirg to vstor. 50 m.; other BranohfM,
23 m ; total owned. JI0 miles. c*b t il «n> k. •lO.O JO per mile. There
arc also •iS-VO'X) im.oiIs of the St. Jo Vi A I.ske E.istlt RR. 5U in., iruir-
anteed by this Co. Ooaip.tny h ta a 9t its Ian I tt int or 1 3.9 ID aoms per
mile. The proceeds of lead sales are to go to purchase Charlotte Harbor
Wv. bond* at 1 lo. J. W. Candler. Pre*.. Boston.

Ponds Johnstown A filoversvllle.—Owos from Foods, N. T..
to Northvllle. 26 m. The sio -k Is *3oo.oo r. p ir. •100. Oross .ssrnlngs

-186.6M; net, •94.944; snri.lus over charge* and 10 per
cent dividend. •36.773. W. J. Heaoook. President, OlovercvUie, N. Y.

Port nadlson A \orth western.—Varrow gauge road from Fort
Madison, la., to I>>1 ett. Is., about 45 miles. SUick, «125,600. Default
on bonds was made October, 1894, and on June 30, 1 865, s receiver took
possession, and It was propswd to Issue new bon'ls snd inskn a reorgaa-
ixatlon, b t nothing was done and an orlerof *sie In foreclosure la
expected scon, O. A fillclirlst. Receiver. Fort Mtdlson. Iowa.

Port Wayne Cincinnati A Louisville.—From Fort Wayne,
lud.. toOuuoorsvllle. U.I., 1^ lull-e: branoh to Ruhvllln, Ind., 34
miles: total operated. IM mile*. The Fort Wayne Mancle AOIn. wss
sold In torecloaiire. July 27, 1881. an I reorganised under this name.
There are •100.000 notes, doc lull, draw receipts In 1898. 8371,561;
net, •68.3«1. Oross In 1887. •290.J15: net, *o9.908; Interest paid,
•7.000. Elijah Smith, President. N. Y.

Port Wnyne A Jackson.—Own* from Jackson. Mich., to Fort
>7 inline. The former Fort Wayne Jackson A Saginaw made

default on Its bonds and was sold In foreclosure Dec 3. 1879. On Sept.
1, 1883, leased perpetually to Lake Shore A Mich. Southern at a rental of
•126,037, equal to SH perooot on tbe pref. stock, an.l after 1687 any
net earnings over 8 per cent on pref. stock to be paid as dl riilend on
coaxiaon stock, bat not exceeding 2 per cent year.

Port Worth A Denver City.— ("as Mop)—Owns from Port
Worth, Tex., to Texas State line, 44 < miles, completed In March, 1888.
Stock. 930 OOO per mile, •8.985,000; par value of shares. 9100. Total
stock sathorliei, •30.ooo.0oo. Bonds wor . authorized at Mt.OOO per
m. for the 300 miles to near Ouauait. but beyond that point to be Issued
at •16.000 per mile, making toe whole road average. •18,000 per mile.
They were actually Issued *t the Hrst rate only to Harrol 1, 1 14 miles

;

beyond at •16.000 per mile. Bee abstract of mortgtg*. V. 45, p 410
iTrustee. Mercantile Trust Co. of N. Y t The roa.1 at the State line
forms a Inaction with the Denver Texss A Fort Wortu. an1 themny
constitutes a through linn from Denver via Fort Worth to Oalvnstnn
and New Orleans. 8 >4 miles. The con-triictl'.n company paid In.
lerest on the bonds till each piece of road was turned over to the
company for operation ; hence the earnings on road operated hare ex-
,~.l. i| o..nsi.l. r.il.ly i he Interest charge (—« annu.il man lor 1m-<(Vh7
In V. 45, p. HID. IS* i KiiiKe of nUN'k prices since 16-1 have been as
follows: la 1889. 14»2-.; in 1896, l.i«25i«j In I -.97, 21 >s«6J»,f 1"

to Jnly 20, inclusive, 2
-
.#l6S». In 1688 7 grass earnings.
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Subscribers will confer a «r..at faror by clvlng Immediate notice ot any error discovered In these Tablca.-

DBBCRrPTION

For explanation of column heading*, etc.. tee note*
on tint page of table*.

9ml—Ion Bonwkm * Btnd. of 1882—let in..ciu»r. . o
Seiu*a Iihara a* Sayre- lit ST. ifor * 1.500,000 1. r
Ithaca A Athens, let mort.. ». f..cold c

I Co.-Tm-t bond*, sin. rd.aft-Jnly.1892.x..-
I M idlend c Oulf—1st M. c.(»15,00u p. m.l.c
1 PaW«e—l*t mort.. • 10.000 per

... .« L Id merle («8.000 per mile). ...

Sd sort., income, non cumulative
i BaUnad 4 Banking C'o.-Btoek.

t bo* mort *(Sw)6.6i(0 'matnre "li VwSlV.eaT
I. oot ruortrajre r

I Rapidid /wfiaao—Stock c-

lst M.. lend crant, cold a. f. (cuar. by Pa. RRi.c-
lat mort, (old. (tflOS.OOO arc land rrant a. f.)...e*

2d mortcace, redeemable at 105 till 1894 c-

asol. mortcace for •13.000.0ou car
Mortcace (c .Id, oa Muskegon Division,
ran* Ban Winona d si. taut— In mart. coup.

• bonds, roc., non-cumulative
gulf Col. d Seats /k—lat M . c. (012.000 p.m.;
2d mortcace (08.000 per mile), cold c

Oulfd SMl„ l«and-\>l M.. cold. 012,000 p. m...c*
2.1 Bert. f..r 09.000,000 • -.ooo l. m.i. cold. ...•

Haa»».AwiC«.J<>*rpA-ioneol.M.(for#6,000.000>.c-
1st mortcace Outney a Palmyra KK tf

1st mortirace Kansas City A fain. KK P
BarrUo. J-orttm'IA ML Joy J Lane.—Stock. 7 "S a* uar.

let M. (exl'd In 83). Int. cuar. Peun. RK r
flsi i (asm i) a* releasee lat mortcace.

«

Bartford d Conntctu-,.- Wjtam, Stock.
lstn.on.

307

M
J5,

or
i Amount

Value.
.Ootatandinc

1-VI
1-7.

1"!

01,000
1,000
100*0.
1.IHN)

l.ooo
1 .< K . J

l.ooo
1,00
100

l.ooo
1.000
1300
100

1.000
1.000
1.000
IJDOO
1.000
1,000
5o0

1.000
1.000
l.OOO
1,000
1.000
1,0"
1.0.1

-,\M>
50

00*0.
00*0.
100

l.'"K>

02.000,000
750.000
000.000

4,000.000
1,470,000
•307300
233O3O0
2,23".000
l.'-'OO.OOO

lOO.IKN)

1300300
200.000

4385.0S1
S,934.0O0
1.441,000
2,700.000
3.267.000
700.000

1300300
330330

3,781.000
•l.OOO

7,484.000
'!•
ill

0.043.000

l.o.i --<
l.i-.

507,200
1300300
810,000

INTEREST OR DIVIDENDS.
Rate per
Oaai

o
8
7 c.

5'-
%'

5 c.

2*1
7

5

Tt«"

5*

8

Z«*«
t> k.

ft A o*

8
10
3»«

* 4
7
l«k
ft

* 1.

*
*
*
* J.
* J
A O.

A. A O.
Q..-J.

T. A J.
J. A J.
J. A J.

Whr„
|
Where Pi

Pay i'.;. ft

A J.
A O.
A H
A S.

A J.
A A.
A A.
AM.
A !

a i ».

J.
J.

a
A
J
J.
J
J.

J. A J

able, and by
lam.

V. Y.,M-n-»ntlle Tr. Co.
Phils ,<.oui|iauy'nolHcu

lo do
*. Y. 'entral Trust Co.
V. Y.. entral Tru«t Co.
N. Y • lice, 2 Wall St,

o. do

Aui.Kx i!k.,N.Y..AAug
• i . do
do do
do do

W. T.. Wtoitow" L. A Co.
do do
do do
do do
do do

NY. Firmer- I ,\- r-.Co
do i

None evei iati.1.

N. Y.. Net .City B.ik.
do .ii

K. Y., Aceney.
do do

N.Y., Bk.of No.Ajuerica.
do do
do do

PuilA.. Co.'a Offlce,
do do

Phlla.. Third Nat. Bk.

Hartford.

•068,755: net 8296.353 : surplus over tnfreat, taxes, Ac. 04>,167.
Prom Nor. i May 31. 1888 (7 month*), cn-ss earnlnca were
85o2.044.acst 1341.7.16 la 1880-7; Bet. »1-«.4«II. erst. 0148,'J3o.-iV.
44. p. 60. !« 1. 308. 302. 400. 43t, <99, 520, 051, 6- .

V.45 6, 272. 342. 437, 410, 575, G42, 708. 702. 810.
820, 823 : V 10, p. 75. 255. 341 41 3.

1

<.al> r.i..u llarrlaanra; A Wan Antonio.—(Am Urnf of Southern,
Paci/lc.)—Oaus ri . Texas, to Han Antonio, Texas. 217 miles
LaUrmnce 1 - miles; Harrulranc lo Plrree Junction, - mice;
leased. Har«o««l to (ioaialea. 12 mllea; total. 200 lullea. Weal n Ex-
tension. Ban adi. k.I.i lo Bio Oraada Birer, eonaeotlnc with Bo •hern
Paeme.OaOiullea; Bacle Pass Rraoeb. 39 miles; total Western i.xt.n
Hon. 071 mllea. Orand total. »3 7 muta.
The .t.« « W 1.7..-J .:,i»«j.

OOacreaof land.
Tse 1st nwrl rorera 3M nulla of old road
It ha* a •inkloc fund of 1 per cent, but

It is optional with imodooldcra to snrnaader their booda. If drawn.
There U aJa - aahai '

'

•a the Mexican iwn;
ItaeKacJeAnionlo to Kl Psao, and I

of road, from Ban
la all.

OaPeb. 10. 1085. tola property waslnul for IW yearsH the Boutheni
Paetfle Ooaapsny for Interest on the debt and 10*« nor earn ot the no*
pronto on the whoto Bonltora Paelne syateax.
Pram Jan. I to way 31, UNO (5 moa. ). rro-a eamlnca were 81.557.

319. acaln-t *1.343.270 In 1897; net, A.|.i-..iil7. acalnst 0105355 la
1887. In 1887 croas earnlacs were 03347.184; net. 0082347.
Unlvraton llunaion A Henderson ef 1 883.-Owns from Oal-

Teston, Texas, to lloiialon. Texas. 50 miles. The rued was sold In fore-
closare Dec. 1, H71. and acaln Anc. 1. 1882. It la now leased for
00 year*, to the International A Ureal Mortnera Railroad Company and
bonds ruaranteed by that company. Stock of the now company Is
•1300.000 In 1880 cms* eanunc* were 0401.031: expeeoea, «3:>

a 06.676; interest and taxes. 81 18.467. In 1887 «n«s. 01
auder o^rratlnc expenses. 463. <«3; Interest aad taxes. •lOo.boO;

recetTod from lenial of tta. k. 82-6.202 -IV. 44. p. 400 .

Iihara A kayre.—Owns from Oeaera X.', .. todsyre. Pa,
75 mllea; branch. Iihara. S. V.. loCayuca. NY. 3<4 miles; H.yf. •

hraaah (leased), 3 miles; total operated. 1 10 miles; orcanlaeu Oct. 2, *70.
" haea A Athens BR (sold in foreclosure Sept.

the Carnca A Booth KB.. 37 miles. The
-1.000. 8 per cent, cumulative; par

.aw earolam were 0124.
lir"

2. 1878). 1

com «t.» k I

botbOloO.
454; net. «
041.'.

tteorgla

tereat. 08o,7 •.
1

ESP.

Georcla Tlldland A telf.-I!
nVHonouch, he aulea. Stock. «1 2.000—(V. 40, p. 133.)

Geor«la Parlfle.-(as< Hap of

Theeaptlai
. i.t • tm,t n..'.«.|...
1 outetandlac. The .1.1

lies.. (Bee VV 48. p. 320

Port I'." » V *l i!ef't*rsa

the Atlanta A West Po
In April. 1881. alea

OrnndRaplslaAli
from Port w .,-n,d..t.
S3 anlea; athwakes I

. 1885-86. ccm-j.
menu.. $«l.tUo. Jrileit. 8-tft.-^7.

iny was formed In 1 887 to root ml
Central BK. A Baaklnx <<>... .1

• stock of that ixmpeny , and 1 hi,
Y. (Inialee of man

1. After July 1. 1-H2. a rlntlnc
d* b-.n.ls sill onrrhase or draw

"<) ipar 0100); outataad-
p. 4 of adfU. 363

ad built from Corombua. Oa, to
at ills K. Y. ofllce, 7 Nassau Bt.

Biehmond 4 Panfi'/*.)—Atlanta
Woodlasm to naasamiw. Ala. 19

-nrlUe, Miss., to JottneoavlUe and
r2 miles. The (ia. Paetflo has been
ilen Co. and oper .led m the B A
tl.- ciiarentee of 80 per cant en
•led, ban the ominous may bo held
300; par 8100. There are 034s-
le 10 per rent /early, and Ofto.OOO
eotae heads were exchanged for

•

scdnst 0*17,6(1'; net.
1-87. Close earnings were f 1.1511.-

fH0377; aarnina ever lutereat,
>i 16, p. 320,511.)

[ Ce.-AnaTUsta, Oa, to Atlanta.
an and Albens.00 mllea; Warren-
.1 owned aad pom sled, 307 miles.
1on-lulled jointly with the Central
aaal half the stack of 83.000,000
laownrd by this eompany. The
oue-flrtli part by this company

;

no axind>adlhs ar_ihla company.
* was made to W. M. Wwlley and
» aaal the LoulsTllle A NashTllle
alile s—i annually, aad dividends
taeat companies la 1884-85 on the

•48 net Income from
450. leerlna e aurplua of 07ft.5i0
rt wrtdenda.-i V. 40. p. 345.1

« Afep '<rrtn>nrylra»<n « K.\—Owns
Ity, 307 miles ; Manistee Branch,
a; Osceola Branch, 7 mllea: total

Bond*-.Princi-
pal,When Due.
Stock*—Last
Dividend,

April 1, 1913
Jan., 1910

July 1, 1890
July 1, 1937
July 1, 1920-
Jan. 1, 1922
Oot. 1. 192S
Oct. 1, 1923
July 15, 18S8
Jan. 1, 1890
•97, 1910,1922
Jan. 1, 1022

Oot."l,"l898
gOfc 1, 1890
Nov. 1, 1890
Bent 1, 1 "4
July 1, 1926
Fob. 1, 1911
Aug. 1, 1900
-•vr 1, 1911
July 1, 1908
Oct, 1, 1923
Jan. 1, 1927
Jan. 1, 1927
Mar. 1.1911
Jan. 1, 1803
Jan. 1. 1803
July 10, 188»
July 1, 1913
Jan. 1. 1904
Dec, 1, 1883
July 1. '.!to:»

owned, 404 miles ; leases and operates tin. Richmond A Port svoe
BB.. 80 mllea; Traverse City Railroad, 20 mllea; Bay View l.i tie
Traverse A Mackinaw Railroad. mllea : Muskecoa Grand BamJa A
Indiana BR.. 37 miles—155 miles. Total, 559 mllea.
The Oread Rapids A Indiana Railroad is operated In the Interest

of the Pennsylvania Railroad Co.. and •4.000.000 of the drat mortcace
bonds were guaranteed by that company, which has boncht the ooupona
whan any rrmsln unpaid by the uarnlncs. First mortcace land crank
beads may be boochi (not drawa) at 1 10 out of proceede of land sales.
Iherewaa In the alnkiuc fund for ibem Jan. 1. 188", 01,599.737 rash
an-1 bills receliable. They see replaced by 5 per oral bonds Issued,

traffic c«Toe
lo

..n the M.wk• Muskecoa DITUb.n have a traffic cuaianteeamillcal.le
payment. Pean. RR.ownsallSdm»rt«aceaadiM19,000

consolidated bonus, besides above Indebtedness there Is the so-railed
Marklaaw loan for 0275.0OO, and real estate mottcace for •50,000.
The Co. has a land cram, and sold In 1887 21.2.7 acres, for 0411,218.

The lands unsold oa Jan. 1 , 1888, were 89i373 acres. The assets were
•ww3383Wltoreretvsbleendol.oitt.ifti cash.
The Income accounts of Grand Bap. A lad. proper for four yean 1

as follows:

rxconx aocoot.

Net earnlnrs ...

Total dlsboraemU.

1--*

3.110300
613.730
067.002

1--:..

•
1.040.143
003.715
741

18S6. 188*7.

2.098.127 236*901
700303 850.533
740,400 722,240

sur. 40.118 dot. 140,098 stir 14,187 lor. 120,287
—(V. 14, p. 22. 184. 235.300, 434; V. 46. p. 134,254.)
Ureen Bay Winona A 81. Paul.—Owns from Oreen Bay. Wis..

lo Marshland, Wis,. 200 rulloa; hraiirbes. 10 miles; leased—Plover
to Steven's It., 6 miles ; total. 223 miles. This was a reorganisation In
1881 of the Ureen Bay A Minnesota, which company made default and
the road was sold March 13. 1881. Preferred slock Is 02.000,000, and
entitled to 7 per cent when earned, and common (took 08.000,000.
both stocks 0100 shares. On Feb. 1. 1883.default was made on the rtrst
mortcace Interest, and la 1880 bondholdera consented to fund the three
overdwe coupons and the company resumed payment of Interest on
Aucuat 1. Pur l«86-87croas earnlnca were •421.1 jl : net, •U3,055i
^~-^J^t*T£5L,i 1 "•**?• »•> 1*-** -»^ 8Ti»^. #34 1,470; net. •6^>«n*!Samuel Sloan, President, New York.- (V. 48, p. 254.) •

Calf Colorado A Santa re.—(Has asp)—Mlleece as follows- fiats
veaton to furcell. 517 miles; Alvin to Houston. 26 ; Botnerrllln to
Oonroes, 74: Temple to Coleman and Balliacrr, li»8: Cleburne to Parleand Hellas, 154; Cleburne te Westbr. .ranch. 18: total

.1887, 1.022 mile*. Road was sold and reorcanlaed April 15
W70. la April. 1886. the stock of this oompsny was eSneir^d'for the
stock of the Atchison Topeks A Santo Pe bEco.. snd th. two proiasrtlee
tons coaacJ ldated. See V. 42, p. 030. Also abstract of nurtcacea in

MM earnlnca wore •3.608.550; net. •1.0* 5.168; siirplue
over died oharces, •32.443. In 1»86, (roes •srulnus. #2.5i6.461- total
nit reoelots. 0635,365; aurplua over lutereat. •72,?o5.-(V. 44. > 21
^01.405.336.551.553,751; V. 45. p. ^41. 31 * 178; V. *-

Unir A Ship 1-1. nd.
west of MlsaU-ippl City st

to a Jui
..I liii.- Tue tots i.-nsth of the rued, as projrrt-d, 1»*350 miles, of

which 03 miles fcmi Middlnton, Teun . to Pomtotoe, Miss., Is In operation.

. 46, p. 134.)
-This road la under construction 2"e miles
it i.iilfoort. a new town owned by the eoav

h the Memphis A barb-ton Jmt la-youd the Mto-

and about 77 miles to connect with 1 be »ew 1 irleans A northeastern at
Hattlesbtirch Is expected to be finished early In 1888. Both mort-

.»n.l acq.iire.1 ; trustee. Manhattan Trust Co. The bonds
are held by the Construction Co. till road Is Hal

-

Hannibal A SI. Joeepn.-Owns fnou Hannibal. Mo., toBt. Joaepu.Mo..2iai miles; i,ranchee-<"ameron U. Kansas City 54 mllea; St. Joseph
•on, Kana.. 20 miles; Palmyra to o.uncy III., 13 miles: leasee.

2 miles: total operated. 293 mile*
•essws,

Ti.e Brldce a< rose the Missouri Blver st Kansas City to owned.
The eompany received 03,000,000 In bonds from the state of Missouri,
whl.-h loan was repalil In rash In June. '81. but litlcatloo followed, and
the U. 8. Circuit Court decided a further sum to he duo the State, aad
this also was paid.
Btock -Commoo. »9,lfl8.70O; preferred. 05,083 024; par »100. C. B.A u. RR. Co. owns the creeter part of both olasses of stock, and also

•9,000,000 5 percent dctasntures.
Preferred stock ass prior rlcnt to a non-ctiraitliitlve dividend of 7 pet

oent: then common to 7 ; then both share. Iu Deo., 1867, a 7 per cent
dividend, the flirt for some years, was pa d on pref. stock. Fiscal year
enils Deo. 31. The Income accounts have shown a surplus oror all
charcrsof •337.562 In 1887; 008.210 In 1886; •506.152 in 1880.
Ilarrlsbura; Portsmouth -fount Joy A Lancaster.—Owns

lUervuR. Pa. to Harrieburc. Pa, 36 miles TbiichTlilhZ
dletown. Pa, to Columbia. Pa., 18 miles; total operated. 64 milesThe property was leased t.. th. Pennsylvania Railroad Co. for 000
years from Jan. 1, 1861, the rental Iwlnc 7 per cent on the stock and
interest on the bonds. Stock 1.182,550; par •oO. Otierated as a 1
of main line of Pennsylvania Railroad.

1 part
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In tbese Tables.

Bondt—PrindDESCRIPTION.

For explanation of column headings, Ac.., see notes of
on first race of tables.

Date Slxo. or
of

INTEREST OR DIVIDENDS.
Amount ual.When Due.

Ho
' Par 'ni,tS*™iin.r *»«• P«r When .Where Payable, and by etoeA-s-Last
nds Value, °u»«*«"l»w Cent. IPaysbli- Whom. Dividend.

Preferred stock. 8 par cent, enmulatlre
New coosoLnort. (for »3,000.000) e

3d Mart, bonds of 1806

mortgage. 10-30s..
ttoin»» -tfrk ifitlflratTn
twtJuls West Teaw.—1st M ,N

>KoWU-gr

[took
"

, eld (VT.OOO p. m.)
I grant

BoutIon 4 Isms Cent.-1st M

.

1st mort.. 1. gr.. West div.

1st M., gold.Waco A ITwest (Brembnd to
Oonsoi. mort.. land grant. Main and Wi
Gen. mort.. gold (for «18.5O0.O00>

B*nfo4-n4Brad rsp-Bt'k #1 .983.600U 7 pet pref

ad
9

to Austin

i

i)....
DlT.

stock, guar,
sterling -

nds. (s. fd. 420.000 drawn yearly) ..c*

_. bonds of 1905
bonds, gold

, »ndtstort'ir.tseouredbyCu.8.I..AN.O..
Bonds, coup., mortgage on Ch. A Bp. RR

r
: -. gold ifocflS.000.000) « A ».. o*

i.J.AO. X......
'to do lstmort
do do 2d mort
do do eons.11.. gld. (for»18.000

164
164
164 <

74
74
74

i'9'2

192
31.'.

119
58
IM
5

'J-.'

64
64
64
64

1,933

706
7«>;
7o»;
71 KJ

706

i'ii
131

a**
M7
."..>7

|o7

l-*7
ism
ls,r>

1880
1881
1878
ISM
l-.L.i

1870
1*7.<

1872
1881

1834
1M',7

uaa

*»78
1-.71

1 878
1886
1886
I-,-.;

1«77

1883
l-.n>
1-77
l->77
1--1

100
1.IKMJ

BOO**,

SOOAc.

l'.ooo
1.000
1.O0O
1,000
1,000
1,000
1,000

fO
.1(10

300
1.000
100
100

4200
MOO
MOO
1.000
l.rXMj
JS-IM)

1,000
1.000
6004c
1.IKX1

1,000
1.000
1.IMNI

muoo
J.500

2,030.000
7U.0O0
100.000
300,000
JlNl.tXXl

1,344.000
750,000

6,154,000
n.ooo

1,140.000
3,960.000
4.323.000

416.000
367.500

1.497,000
40.000,000
10,000,000
2,300,000
MMMMO
1,000.000
1.500.000
2.496.000
3.000.000
1.6OO.OO0

:«:m.ixx>

8,000,000
1.480.000
1.497.000

-o.MKI
iBjmMo

j.

».

A.
J.

M.
J.
J.
1.

J.

A.

3

6«
4
5
5

.»

\l

6 g. A
2»sonpfd J.

7g. A.

Mi
I

i K

\l
61
34 g.
6
.1

P.
A.

I
A.
J.

J.
J.

J.
J.

., F.
4 g. A.

7 M.

8 «. S

A X
A J.
4 0.
4 O.
4 J.
V N
4 J.
4 J.
4 J.
4 J.
4 O.
4 O.
4 J.
4 O.
4 A.
4 O.
4 i.
4 J.

4 O.
4 O.
A 1>

4 J
4 J.
4 J.
4 J.
4 A.
4 O
4 O.
4 N.
4 D.
4 I)

Hartford.
Bridgeport. Office.

N.Y.. Farmers' L.A T.Oo
Bridgeport. Ortice.

do do
do do
do do

Last ooup'n pdMay, '86

Last paid July, 1885
Last paid July, 1885
Last paid July, 1885
Last paid Oct., 1884
Last paid Oct., 1884

,

Philadelphia, Ofboe. '

do do
do do
do do

N. Y., 214 Broadway.
do do

London.
London,Morton R.4 Co.

do do
Sew York. 214 B'dway.

do do
London.Morton R4 Co.'
N. V.. 'Jit Broadway,

do do
do do
do do
do do
do do
It do

Jan. 10, 1987
Nov. 1, 1937
July 1, 1889

1910
April 1, 1910

1888
ls;H

Jan. 1, 1918
July 1. 1891
July 1. 1891
July 1. 1901
Oct. 1, 1913
April 1, 1925
July 23, 1888
BaM. 30, 1890
Feb. 1. 1895
April 1, 1895
Mar. 1, 1888
July 1, 1888
April 1. 1895
April 1. 1603
Deo. 1, 1605
Jan. 1, 1851
Jan. 1. 1951
July 1, 1830
Jan. 1. 1898
Aug. 1. 1621
April 1. 1832
Oct. 1, 1890
Not. 1, 1897
Dee. I, 1907
JVM !•">. ISM

Harrisburg A: Potomac. -Owns from Bowmanedale to Bhlppeas-
bnrg. Pa.. 32 mile; braneh to mines. 34 miles; total operated. 37>*
miles. Bonds authorised. 81.800.000. Stock 8379.163: par 8100. Austin
Corbln, President. Philadelphia. Pa.

rat Wester*.— Hartford. Conn., to Rhine

la March. 1

sui*. was began In 1880 against the former
roasorer took possession. On May 23, 1881.

• reorganised, and stock In new company Issued for bonds
888, tie pnrcnase of the RhlnebeckA
In I i.u.l. -7.J,i».W . Hustcd.or N V.

Conneetleut Railroad
President

A eontrolling Interast la the road U reported to tors bean purchased by
Interested la the Po'keepele Bridge, by which It will form an all-

" m River. Sept. 90. 1887. there were stillrail
i the Po'

the Hi

(V. 44. p. 308; V. 43. p.4c., •55.027
V. 47. p. 21.)

••.anionic. -Own* Bridgeport, Conn., to State Una. Mass., 74
miles; Brookfleld June, to Oanbury. 6mUee; leases- Berkahtrs Railroad.» mites; West Htockl.rldge Railroad. 3 miles; StorkbrMce 4 Pitta-
•aid RR.. 33 miles; Danbury 4 Xorwalk KR . Danbnry to Wilson, Conn.,
37 miles, and branches, 10 miles; total opersud, 164 miles. The pre-

1 8 par sent cumulative cloak Issued In 1845 was rettrrd la 1-87 bv
of new 4 per oral non ouwulative praftrrad stock. 100 p-r

itort 8100 *>aad being paid
stock Is eichangeable for the same new pref. on

•nab basis as the directors may offer. The consul. 5 per oeat mortgage
•or •3.000.000 ni Isansd to effect these changes, and »k70.000 boads
ars held to retire old debt. There an also #70.000 5 par eent Danbnry
branch bonds due October 1. 1912, redeemable aft

1880. the Ponsnionlc leased the Danbury 4 Norwalk RR. for 99

at the sarna stock or a 8100

Fiscal ye . r « i8ept-30. Operations and earns, have been as follows;
Oram N.-t Dtv. t

anting*. Earnings. Rentals. Pref.
459 •14».«33 974,102 ft

1885-86.... 9.8*0.020 17.296.373 660.01b 340.610 74.100 6
18*6-87.. ..13.7.. . 6->2.330 380,353 170.033 3
-(V. 43. p. 334. 774: V. 41. p. 681: V .45. i< 53. 472. 672, 836.1

Houston Bast Ac Waal Texna.—(Narrow gauge, 3 feet.) -Owns
from Houston. Tex., n. Sabine River at Loganspnrt. 192 miles, and
cunusoai there with a line te Bnravpstt, La. The eompany had a Texas
band grant of 10.240 seres for eaea aula constructed and equipped.

to the extent of »7.0OO per mile first mortgage and •5.000
od mort <agr, but the 2d srlgngt bonds wars not sold
aa collateral for the debt dnoMr. Brsxooad. •750,000.

fjtoea authorised. alo.OOO.OOO; lssned. 31.920.000. In July, 1885, M.
4). Howa was appointed raselvsr . Interest la In default, and several
nropoetttans have been made to bondholders. 8m V. 44. p. 244 : V 46,
n, 352 and 600. In i ! tTnaa earnings were •364,830; net, •106.446

.

A. p. 792: V. 46. p. 303, 413.609,650.)

Central. I Aw mmpof8onU*rn FmeiJUt-Ou-OM
atyTTax. to Red River City' Tax.. 345

—Hempstead. Tex., to Austin. Trx.. US miles; Bremond. Tex., to
Ross. Tex.. 07 miles; total operated. 530 miles. Texas Central RR
ManltHa from Ross to Albany, 177 miles, with braneh. Uarrett to
atobart, S3 miles. Is operated la eoonectlon with this road, bat aoeounte
arearal i. The eompany baa a land grant from the State of Texas
of lo.i 40 acres per mile, amounting to about 5.13O.730 acres ; but the
tends are not oo the line of the road. Mr. Morgan, of the Louisiana
•t innitti line, bought a controlling Interest In too stock, and InMimT^lM9, the Southern Paciae patty purchased this Interest

ra-ii?kf'•7T3«5S!
,W,0, ^rur-^oftkaMor^prnpnrty.

In r'ebruar i: <». Clark and t'bss. Dillingham wen- api-mt.-l
flsajjisfi. Sale of the road Is to be made Sept. H isre advertisement
la CaaoRlciB July 14, Ac), and under the propo ad plan of reorgantxa-
tloo latereat ebarses wl 1 be about •VOO.OvO pec year. A'l Us? .im
teut mortgages to be foraolos'6 and a new compear orgao-

The first mortgags bondholders of all the d vteiona to
par boa! bonus la cask aad payment of be k
July I. i>)87. and new Ave per ce t 50 year
»d by a single mangiga on the enure rallroa I

eov. red i.y tea existing first mo>tgag~. lie
mortgage bondholders te rroeive 8180 per

bond maprrcnt.iebcnlures sod new sit par oral cold boads drawl g
tatereet from October 1, l*87,eeeured by a saannd m ngsge. T e gen
eral mortgage snaas iH iri to raaalra now san> r*l ourtgage gold boods
bearing J,mr par eeot lateresl from OotobaT I. 188?, aod «130 per

ir p.r seat del»ature bonds. Ths general mortgage Is
te^nvartka enura prupertr and Is to ba further secured oy th-
feposlt wlthlU irastee of 1,149 of tia new second or eonso loated
nwntgaga boods. All mortgages te b« guamataad by ths Southern

The following la the statement of gross cartings, operating
ts
j
hsrgsrt to ra»«rwalasn4 butternuts, aadli

—

The following ta the statement of gross cartings, operating expenses,

ax^nftkTpaet tSS"
b^teraseate, anogrnta Interast charges.

bakxixob, axrxuien and ouabobs rton 1884 to 1887 ixcluuvb.

1884. 1885. 188U. 1887.

Qroas earnings »J,347,817 83,739,915 •3,080.786 •2,896.909

•-•.7io..-.iI

Oparat'g.lncl'gtatea.81^78,190 82,052,377 82.311,205 .

Extraordluy reps, Ac 549.699 77,192 1 -a a-u
Equipment 92.331 82.688) .»,8Jti

...82.220.1 10

... 8327.737
|B.3laVniW
•327.336

•2.390,039
•690.757

82.720,581

• 176,418

-(V. 44. p 22. 184,536.653,681.751: V. 43, p. 437, 642, 727, 793.
830; V. 4b. p. 191. 389, 337. 373. 609; V. 47. p. 50.)

Huntingdon A Broad Tap.—Owns fnun Huntingdon, Pa., to
Ml. Dallas. Pa.. 45 miles; braneaee—Shoup's Run. 9 miles; Six Mile
Run. 4 miles; and Sandy Run. 3 miles: Long's Bun Br.. 3 miles;
total operated. 64 miles. The capital stock is f1.383. 100 common and
fl.8Hc.8O0 7 par eent pref. atook; par. 830. There ware also, Dee. 31,
s 87, •69.966 uar trust*. In February. 1884. a dividend of 7A cents

per share was paid on pref. stock. In July. 1887, 3 par cent, and
Jan. 81. 1888. 2«a percent. There Is outstanding 8121.181 of 7 per
cent .crip due D-weraber. 1889. In 11-7 en... . iru.n.- rl .l».12»: n.-t,

•360,425. In 1886, gross, 8376.875; net, 8232.738. (V. 44. p. 181; V.
46, p. 190.1

Illinois Central.— IAss Mas.)— IJXB or Road—On Dee. 31, 1887.
the mileage was: Chicago to Cairo. 363 miles; East Dubuque to Central

miles; C. 8«. L. .-.
. Cairo. 111., to New Orleant, La.,

547 miles: branches—Otto to Normal. 111., 79 miles; Buckingham to
Tracy. 111.. 10 miles: Kcnipton Junction to Kankaxee June., 111., 43

urfl30

.1.- -. i.t.. .v luni., m-iooiiiii .i inn i mil ii- iv.uuiini jiim',, 1

miles; Oilman to Springfield. HI miles: Park Hltc to South Chic
miles ; Champaign to Havana, with branch Moiiticllo to Decatu
aulas; West Lebsnon. Ind., to Leroy. HL. 76 miles; Durum. Miss., to
Aberdeen. Mis*.. 108 miles; Jackson to Parsons, Ml**.. 115 miles;
Schula to Durant, Mis*., 24 m.: total owned and operated Dec. 31, 1887,
1,053 miles. Under oouatruolloo : Chicago Madison A Northern. Free-
p-irt. III., to Madison. Wis., and Cnlcsgo to Freeport, about 170 miles

;

( henikee A Dakota. < 'nerokea. Is., northward to Sioux Falls, and south-
ward to Onawa, 155 miles; Cedar Rapids A Chicago. Msnobeater, la.,
to Cedar Rapid*. 42 miles: total. 3H7 miles. On Oct 1.1-
bui|ue A Sioux City and Oedar Falls A Minn., aad the Iowa Fall* A Sioux
City, lesssd roads, wars surrendered, and their earning! no longer la-
cloded In the Illinois Central's.

Oboaxixatiox, I.basbs, Aa—TaU oompany was ohartered In Daoaav
ber, 1850, and organised In March, 1831. The land* granted were
upon the condition that the company should pay to the State 7 per
cent of gross earnings yearly In lien of taxes. The leased lines la
Iowa were acquired In 1887 by purchase of a controlling Interest ta
their stock. Toe company acquired a controlling Interest In the Chlo.
St. Louis A New Orleans Railroad, and teased It from July 1, 1882, for
400 years, at 4 per cent per annum on stock, and Issued the above 4 per
cent leased line stock la exchange for the Chlo. St. L. A N. O. stock.
Fiscal year ends December 31. Annual election held In March.
Stocks As-oBosue-The4aad3>* par cent bondsdue In 1951 are under

the old mala Una mortgage of l B7l. On the Chic. 8t. I* A N. O. the lessee
guaranteas the prtootoel end laterest of all the outstanding bonds prior
to the ft par cant bonds, and by an endorsement on the latter irands
guarantees tkspayment of the Interest on the same until the principal
Is paid Of the first mortgage, bonds, *'>11,000 are a prior lien on
that portion of the road la Tennessee. The trust bonds of 1886 arc
secured each oc by a deoodt of a 81.000 bond of the Chlo. St. U A N.
O oooaol. ft p. e. mort. and thsy also hare the agreement that they shall
be secured by any future mort. that may be Issued on the III. Cent, linos.

The collateral trust bonds of 1931 are for an aithorlzed amount of
•13.0jO.00J. and s-ourod by pledge with the U. 8. Trunt Co. of N. Y.
of 8t6.33u.UO0 5 per cent lsi imirt*. icold Ii >nd< of subsidiary rail-
mails as fo lows: Canton A'l-rleni 4 X.nbrilte. 88 mile*. 81,730,090;
Y.uoo4 Miss. Valley. 1 1 »u.. •I.8O0.OD0. Chicago Htvan»4 Western,
I J nn..

. 1.000.000; Cedar RtpldsA Ouloago,
4^m: «O0.000, CUeroket kDikota, I5>m, 8J.lOO.uOd; Chic. Madi-
son 4 Northern, 233 in.. •4.370.000; total, 830 miles; •16,350,000.
Dividends paid slnoe 1870 (prior to current year) have been: In 1871,

lOperoeut;!.. 1872, Hi. In 1873, 10; lnl874,8:ln 1875, 8; In IS76,
8; in 1877, 4; In 1878. 0: In 1879. 6; In 1880, 8; In 1881, 7: In 1882,
7 ; in 1883, 8 and 17 per ceut In Chic. St. L. 4 N. 0. stock, exchangeable
lor leased line certificates; In 1884, 1(>; In 1885, 8; In 18-16, 7"s; In 1887,
7. Prions of the stoog yearly *lnoe 1870 have been: In 1871, 132a>139>«
In 1872, 1194140. In 1873.90 »126>s: in 1174, 604108 >s. In 1875, 88>*
atoll's; In 1876, tio',«lu;i*i: In 1877. 40"s478: In le)78. 72Aj»87; la
1879. TU'seUOOV In 1880, ir»is4127ai ; In 1681, 12141 til's; In 18S2,
127*t*l5oia; lu 188.1.124 414-1: In 1-181. U0414D: In 1883. nil's
4Uo: in 1866. 1304143 •« in 1887, 1144138; lu I188 to July 20, InoL,
1149123.

^^
OraaATiomi amo Fr»A«CM.—The company, to extend It* n.ulncs*,

aoiuircl the linn from Cairo to New Orleans, and Invested largely in
Improving the property, and In 1837 acquired the leafed Unas la Iowa
by purolieaeufilittin. i.-ti ^
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DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

Illinois* St. Louis— 1 st mortgsge
Venice A Caroudelet inoit, guar...

Indiana Bloomington <t West. I hi, pref., op. or reg
1st mortgage, coup., may be reg
Consol. income honds for $6,000,000
2d mortgage, coupon or reg
1st mortgage, gold, Eastern Division

Indiana Illinois <t Iowa—Bonds, extended
2d mortgage, reg

Indianai'. Decatur <* JTesfern—IDA Sp.lst M.,g.8.f.

1st M.,for $1,942 000, g.. ($1.800,000 reserved).
2d M.. (Income non-cum. till Feb., 1893) c
Income bds.. uon-cum.. drawn at 100 r

Indianapolis <t hi Louis—1st niort., In 3 series o
Mort for $2,000,000, gold, (end. by C. C. C. A I.)o

Indianapolis ,t Vincennes— 1 st mortgage, guar c
2d mortgage, guaranteed Penn. Co e

Iowa Fall! it Sioux Oily— 1 st mort
Ithaea Auburn <t Wat—1st mort.(for $500.000)
2d mortgage, (income for 3 years)

Jacksonville Southeastern—1st mortgage.
General mortgage
Chic. P-oiia AHt. LRR.lst M .($12,500 p.m.).
Litchfield Carroll. 4W.RR.. 1st M,($10,0O0p.in.)
Louisville A 8t. Louis lit*. Co

Jacksonville Tampa<tKcy n'etl—lst.gold.rtd.at 110
Jefferson fPa.)—1st A 2d morts. (Hawley Branch)..
1st mortgage (Susquehanna to Carbondale).
New mort..' refunding. #2,800,000.

Jeff" cilleMad.it Ind.—l8tM.(B.f.$15,0OO,dr
-natll0,c

do do 2d mort.... c
Jersey Oity <* Bergen -1st mortgage c
Jjliel c* Northern Indiana— I st M . guar, by M. C.

.

MUes Date Size or
of of par

Road. Bond* Value.

$:>()()19 1875
6 1880-2 1,000

202 1879 100Ac.
202 1879 500 4c.
342 1881 1,000
202 1879 500 Ac.
140 ism 1,000
120 1882 1,000
120 1883 500
153 1876 1.000
153 1888 1 ,000
153 18-8 1,000
153 1888 1,000
72 1869 1,000
72 1882 1,000
117 1867 500 4c.
117 1870 1,000
184 1869 500 Ac.
38>s 1876 100 Ac.
38% 1877 100 Ac.
54 1880 1,000
112 18«2 1,000
120 1888 1,000
52 H* l.ooo
17 18 *7 1,000

130i« 1884 1,000
9 1867 1,000
37 1869 1,000
37 1883
159 1866 1,000
159 1870 1,000

1873 1,000
44 1877 1.000

Amount
Outstanding

$200,0C0
300,000

1,000,000
3.500,000
4,688,000
1.500,000
3,000,000
600,000
311,000

1,800,000
142.000

1,213,000
795,000

2,000,000
500.000

1,700.000
1,450.000
2,800,000
400,000
498.01(0
300,000

1,115.000
1,500,000
516 000
247,000

1,566,000
300,' 00

2,000.000
800,000

2,550,000
1,995,000
258.000
800.000

INTEREST OR DIVIDENDS.
Rate per

Cent.

8
6
7

5 to
6

8 to 6

S*
6
7 g.

%*
a %.

10
7
»«
6
7
7
7
6
6
5 g.

I
8 '

6g.
4% A 7

7
5 g.
7
7
7
7

When
Pay'ble

J. A D.
Various
J. A J.
A. A O.

a.a'o.
J. A D.
M. A N
M. A N.
A. A O.
A. A O.
J. A J.
Oot. 1

Various
M. A N.
F. A A.
M. A N
A. A 0.
J. A D.
J. A J.
J. A J
J. A J.
M & S
J. A I.

A. A 0.
J. A J.

J. A J.

J. A J.

A.AO
J. A J
J. A J
J. A J

Where Payable, and by
Whom.

St. Louis.
do

N.Y., Corbln B'nk'g Co.
Last coup.paid Apr.,'86

La«t paid April. 1886
I .list paid June, 1686

N. Y.,Lockw'd Bros.AH.
None paid.

N. Y., 1st Nat. Bank.
Now York. Olico.

N. Y., Union Trust Co.
do do

V. Y., Farm. L. A T. Co
do do

BL Y., Nat. Park Bank.
NY.. Hanover Nat. Bk

do do
N.Y. Am.Ex.Bk.A Pblla

do do
do do
do do
do do

N. Y. Mercan. Trust Co.
N.Y..N.Y.L.E.&W.RR

do do

N. Y., Farm. L. A T. Co
do do
Jersey City.

V. Y.. Farm. L. A T. Co

Bonds—Princi-
pal,When Due.
Slocks—Last
Dividend.

Jane 1, 1895
1900-'02

Jan. 1, 1900
April l, 1909
July 1, 1921
April 1, 1909
June 1, 1921

At will.

Nov. 15, 1903
July 1, 190«
Oct. 1, 1947
J»n. 1, 1948
Drawn at 100.
July 1, 1919
Nov. 1, 1912
Feb. 1, 1908
May 1. 1900
Oct. 1. 1917
Dec.. 1906
Jan. 1, 1907
July 1, 1910
•Inly 1, 1912
Mar. 1, 1928
Jan. 1. 1916

1927
Jan. 1, 1914
188a A 1927
Jan. 1, 1889
Jan. 1, 1909
Oct. 1, 1906
July 1, 1910
Jan. 1, 1903
Julv 10. 1907

For 1887 the annual report was In V. 46, p. 3C3, 380, 382. The profits
|

of the whole line are shown in the figures below

:

OPERATIONS AND FISCAL RESULTS.
18x4. 1885. 1886. 1887.

R'dop'rafdDec. 31. 2,066 2,066 2,149. 2.355
Operations -

Passengers carried . 4,848,140 5,312.759 6,112,110
Passenger mileage.. 123,585.«70 129,027,769 114,532,636
Fr'gtit (t'ns) moved. 3,354,085 3,587,270 4.051,82 i
Fr-ghtd'ns) mileage. 577,542,939 623,369.121 719,9.'8,003

1-37 cts.

$
2,749.910
7 902,043
1,538.850

l-.il cts.
a

2.852.4 9
8.145.M2..
1 02 ,905

1-16 cts.

$
2.529,632
8,332,151
1.01 7,711

6.919.8U
122,790,261

4,C 10,21
830,970,52i

1-..9 cts.
*

2.785,405
9,034.863
1,726,017

12,621,261 12,529,494 13,546,28*-

1,407,696
1,209,079
4,009,354

6,540,704 7,310.941
5,9^8,790 6.235.347

52-20 53 97

Ave. rate p. ton p. m.
Earnings—

Passenger
Freight
Mail, express, Ac..

Tot.gross earning*. 12,190,833
Operating expenses—

Maiufoeofway, Ac. 1.38',583
Maint'ce of equipin't 1 .127,074
Transp'n Annscel's. 3.616,836

Total* 6,128,512 6.620,629
N t earnings (<,06A321 5,994 635
P.cof op.exp.toearn 50 27 52-50

* Excluding rentals and taxes.
-(V. 45, p. 142, 809: V. 46, p. 368, 380, 382, 771.)
Illinois A St. Louis.—Belleville to East St. Louis. 111., 15 miles;

branches to coal mines, 4 miles ; total, 19 miles. Leases Venice A Caron.
BR.. 6 miles, and guarantees the bonds. Capital stook of III. A St. Louis
Is *900,000 preferred and $617,000 common. In year endtng June 30,
1887, gross earnings were $204,400; net. $98,247; surplus over all in
terest. $48,984 ; in 1885-6 gross were $222,975; net, $33,667; surplus
over all Interest, $33,7j1. Jos. W. Branch, President, St. Louis.

Indiana Bloomington A Western,-Owns from Indianapolis.
Ind., to Pekin, 111., 202 miles, and Indianapolis to Springfield.
Ohio, 142 miles. Leased, Pekin to Peoria. 9 miles. Total operated, 353
miles. The Cincinnati Sandusky A Cleveland and branch was sur-
rendered March 10. 1888. The former Indianapolis Bloomington A
Western Company defaulted Oct. 1, 1874, and the road was sold in
foreclosure Oct. 30, 1878. The stock is $10,000,000 and there are also
$72,300 registered Income bonds, cDd $500 000 debentures, due 1903.
In July, 1886. a receiver was appointed, and on March 28, 1887, the

road was fold at Indianapolis. It lias been reorganized as the Ohio In-
diana A Western. (8ee circulars in V. 46. D. 191, 284.)
No recent annual rcpoits. F.ryear 1887 gross earnings were $2,616,-

223. against $2,54i,8i'9 in 1886, on 532 miles each year. For the year
ending June 30, 1886, gross earnings $2,493,536; net, $839,783 ; dis-
bursements. $919,497; defleit, $79,714.—(V. 44, p. 90, 181, 211. 434-
V. 45. p. 369, 401. 612; V. 46, p. 102, 171, 191, 254, 320, 480, 739.)
Indiana Illinois A Iowa.—Completed and in operation frou,

Streator, III., to Knox, Ind.. 120 miles. Stook. $3,598,000. fielders
of first mort. bonds due Nov., '87. agreed to an extension, subjeot to call.
In year ending June 30, 1887, gross earnings were $188,701; net,
$.2. -93: surplus over charges and improvements. $1,052. Gross in
1885 6, $123,089 ; net, $22,568. F. M. Drake, President. Centroville, la.
Indianapolis Decatur A "Western.—Owns from Indianapolis

Ind.. to Decatur, 111., 153 miles. It is contemplated to extend th* road
westward to a connection with other important systems. This company
Is successor to the Ind. Dec. A Spiing. RR., sold in foreclosure Mav 25
1887. The capital stock Is $1,000,010. Of the new 1st mort. bonds,
enough are reserved toietlrethe old I.D. A S. lsts, which are subject
to a sinking fund of $40.0oo yearly, dependent upon earnings. The 2d
mort. 5s are nrn-ciinmlatlve Income bonds for Ave years, interest, pay-
able only If earnings more than suffice to meet prior interest eliargosami sinking fund payments of Ind. Dec. A Sp. bonds. Trustee of 1stand 2d mortgages, Formers' Loan A Trust Co. The income bends are
also subject to said sinking fuDd charge. N. Y. Office, 2 Wall st -(V
45. p. i'39, 272. 856. 886 ; V 46, p. 38, 404, 449, 538.)
Indianapolis A St. Louis.—Owns from Indianapolis to Terre

uSPSn
1Ud

.' ?i mUcV ie%SS Un
,
e

'
St- L - M - * T - H - >*"« branches,

193 miles; total operated. 265 miles. The old lease of the St. Louis
A. * I

.
H. was guaranteed by three other companies, and suit has beenpending as to the rental. The company was formerly controlled bythe Pennsylvania and Cleveland Columbus Cin. A Ind. companies,who jointly owned the stock of $600,000. Interest had not l.eeilpaid on the second mortgago and equipment bonds since July, 1878,and on July 28, 1882, the road was sold in foreoloscre for $1,396 000(subject to 1st mort.) and bought for Clev. CoL Cin. A Ind Co. andnew company organized September, 1882. Mr. J. D. Lavng is tl

bj which this company and the Cleveland Columbus Cincinnati A In-

mum. Of the first mortgage bonds series "A" are f. A J.; scries "B

r74«»^

999. The road is ouly incidentally of advantage to its owners as a
route to St. Louis. Operations and earnings for three years past were:

Passengo Freight (ton) Gross J<e»
fears. Miles. Mileage. Mileage. Earnings. Earnings
1885 265 20,506.673 216.121,867 $1,855,903 $249,249
1386 265 2l,0i7.157 177,814.516 1.876.495 441.513
1887 2f» 25,113,045 205,617,921 2,217,551 533.333
Indianapolis A Vincennes. -Owns from Indianapolis, Ind.,

to Vlneennes, Ind., 117 miles: branch, Bushrod to Dagger, 12 miles;
rota!, 129 miles. The Penn. Co. owus a controlling interest in the stock;
and operates the road, advancing the deficiency to pay interest on the
bonds. The capital stock is $1,402,000: tue debt due to Penn. Co. Deo.
31, 1886, was $1,513,007. In 1885 deficit was $5,817: in 1886, sur-
plus, $26,298 : in 1887 deficit under expenses, $20,828. Annual in-
terest on debt. $206,000.
Iowa Fulls A Sioux City—(See Mao of Illinois Central).—Owns

from Iowa Falls, la., to Sioux City, la., 184 miles. This road was leased
to the Illinois Central till Oct. 1, 1887, when the Illinois Central ac-
quired the property by purchase of the stock, of whioh the total is
#4,600,000. Koad has fince been operated seporately. (V. 41, p. 439.>
Ithaca Auburn A Western.—Owns from Freeville to Auburn,

N. Y., 33 miles. The New York A Oswego Midland RR., Western Exten-
sion, was sold in foreclosure, and this company organized Sept. 20,
1876. The stock is $975,800 On April 1, 1883, was leased to South-
ern Central of New York for the term of its charter, at a rental of 33l 3
per cent of gross earnings, with guarantee that rental shall equal 4 per
cent on flr-t mortgage bonds. In Nov., 1836, leased to Lehigh Valley
RR. with So. Central, and with this road is now operated by Penn. A
N. Y. Canal A RR. Co. Foreclosure has been consented to by a majority
of bondholders in order to eonfor-. to the terms of the lease.

Jacksonville Southeastern— iSee Jfapl—Owns from laeksonville
to Ceniralia, III., 112 miles; Chicago Peoria A 8t. Louis Railway (Pekin
to Jacksonville and Havana io Springfield, IIP.) 120 miles: Louisville
A St. Louis Railway (Oentralia to Driversi 17 miles. Leases Pekin to
Peoria 10 mile* ; Drivers to Mr. Vernon 5 miles. Operates Litohfleld
Carrollton AWestrn RR. (Barnett to Columbiana), 52 miles. Total,
316 miles. L C. W. RR. wa- acquired Dec, 1886, C. P. A St L. Ry.,
Feb , 18i-7. L. A St. L. Ry.. D c. 1887. Earrings on the system f< r
year eming June 30, 1887, mostly from the main line, were cross,
$ 87.475; net, $102,134; inter,Mt on ddn, $71,8o7; surplus, $30.3 7.
Earnings for six months from July 1 to Dec. 31, 1837, gros-. $^81,087;
net. +115.439; interest, $73,400; stir >. for half-year, $42.(39. For the
Chicago Peoria A St. L. R'way in the. year ending Feb. 1,'88, gross earn-
ings were $i87 513; net. $119,161. W. 8. Hook, Pres't, Jacksonville. 111.

Jacksonville Tampa A Key West.— (See Hap)—Line of road
Jacksonville, Fla., to Sanlord, 126 in.; Enterprise branch, 4>fl in. Deland
branch, 4m. Leased At. Coast St. Johns r I. R.. Enterprise to Titus-
ville, 37 m.; operates Jacksouv. St. Aug. A Halifax. 37 m.; Sauford A
Lake Eustis KR., San'ord to Tavares, 29m.; total operated, 237^ m.
This road forms a link in the Atlantic Coast line running fro ji Jackson-
ville to Sauford. Florida, and via South Florida roat to Tan.ia, whenoe
steamers run to Havana. (See lull statement as to location, etc., in
Chronicle V. 44, p. 681.) The rood was opened March, 1836, and in
the year ending ,viiril3'>, 1887, thi gross earnings oi main due, 130i«
mile-", were $422,333 ; uet, $1*4.114. The laud grant Is about 1,500,-
0J0 acres. The bonds may be redeerael before maturity at 110. Stook
is $J.600.000. N. Y. office, 10 Wall St. ( V. 41, p. 68 1

;

'V. 45, p. 25, 53:
V. 46. p. 320. 573.)
JeU'erson.—Owns from Susquehanna Depot. Pa., to Carbondale, Pa..

(7 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45
miles. Leased In perpetuity to the Erie Railway for $140,000 per
annum, and now operated by the N. Y. Lake Erie A West. The mort-
gage of 1888 providei for bonds due in 1839, and pays for double
tracking 37 miles, on whioh, after January, 1889, it will be a first lien.
Capital stock. $2,096,050. Samuel Hinos, President. Soranton, Pa. (V.
46, p. 708.)

Jeffersonvllle Ifladlson A Indianapolis.—(See Map of Penn-
>!llr<t>ii<t ItK.) -Owns rroui Louisville, Ky.. to Indianapolis, Ind., Ill
miles; branches—Madison, Ind., to Columbus, Ind., 45 miles; Colum-
bus, Ind., to Sheibyvtlle, Ind., 24 miles; Jeffersonville, Ind., to New
Albany. Ind., 6 miles; Shelby A Rush RR., 18 miles; leases Cambridge
Extension, 21 miles ; total operated, 225 miles. The road was leased to
Pennsylvania Company from 1873, with a guarantee of interest on
bonds and 7 per cent on stock. Lease was modified from January 1,
1880, the lessees to pay over all the net earnings of the J. M. A I.
proper. The stock is $2,000,000, and the Pennsylvania Co. owns
$1,981,600. Sinking fund. $15,000 yi arlv, draws 1st n.ort. bonds at
110. In 1887 gross earnings were $1,582,146; net. $408,99C: rental,
$369,836; surplus over fixed charges. $83 032; profit to lessee. $19,-
160. In 1886, gross, $1,356,542; rental, $361,740-, loss to lessee, $9,896.
Jersey City A Bergen.—Owns from Jersey City to Bergen Point,

N. J.. 28 miles. In 1887 gross earnings, $473,615; net, $88,277: sur-
plus over charges, $25,190; dividends (9 p. c), $4"-.00 >. In 1886,
gross, $411,062; net. $102,384. Stock, $500,000. Dividends 7 per cent
in 1886 and 9 in 1887. C. B. Thurston, President, Jersey City.

Jollct A Northern Indiana.—Owns from Jollet, El., to Lake
Station, Ind., 45 miles. Operated as part of the Michigan Central
mainline. Road opened in 1854 and leased to the Mich. Cent. Above
bonds definitely guaranteed were Issued as a compromise in place of
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DESCRIPTION.
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on first page of tables.

Junction (Philadelphia).—1st inort. (extended).
2d mortgage

Kanatchad Ohio— 1st mort. ($10,000 p. m.) 0-

Kansas Central—1st m.(S480.000guur K.C.FS.4 G)
Kansas OilyBelt— 1 st, ($ 1 8 8.000 gu. K.C. F.8.4G.) .6*

Kansas City Clinton & Spring.lat M., gold, guar...
Pleasant Hill & De Soto, 1st mort., gold

Kantat Oily fort Seotl it Memphis.—Stock
do Cons. M., $25,OOOp.ni.)notdr..c'

K. C. F. 8. 4 Q., 1st M., land grant, sink fund.o*
do Mortgages guar. (dr. at 110).. c*

do Kan 4 Mo. RR.... — o*

do Ten-yearooupon notes
Kan. City 8. 4 Mem., 1st M. (drawn at 110) o*

do Plain b'ds (red'ble at 105), guar.
do Current Rlv. RR., 1st mort.guar,

Kan. 0. Mcmph. it Mr.—1st M. (drawn at 1101. ..c*

do Blr. equip.guar, (redeem, at 1051
Kan. O. Wyand'edN. )r.-M.$i9,000p.ui.,g.,$«&£.c*
Kentucky Central—Covington 4 Lex., mort., extend
Maysvllle & Lexington Rtc. mortgage
New mortgage, gold c*

KeokukitDes Homes— 1st M., int. guar. C. R. I. 4 P.
Keokuk it Western—Common stock
Ktngt Oimnly Elevated—1st M.. g., $550,000 p.m.C
Kingston <* Pembroke— 1 st mort. (redeem, at 105)

.

Lackawanna it Pittsburg—Mortg. (for $2,000,000)
Income bonds
Allegany Cent., 1st mort., gold, payable at 105. ..

do 2d mortgage, gold
• do Income mort., not cumulative .

Lake Erie Alliance it SomCA.—lstM.for$1.250.000.0'
Inc. bonds, noncum., g. (red, after 1897 at 10 ).c*

Miles
of

Road

3-6
3-6
115
168
10

174
45

752
671
160
202
26

282

"81
276

134
80
49

220
162
143

i'34

62
83

80
GO

Date
of

Bonds

1882
1865
188<5
1881we
1835
1877

18*8
1879
80-'81'

1882

1883
1884
J887
l c87
188S
18«8
1855
1876
1887
1878

1885
1882

1883
1881
1882
1882
18--7

1887

Size, or
Par

Value.

Amount
Outstanding

$1,000
1.000
1,000
1.000
1,000
1,000
500

1,000
100 40
1,000
1,000

1,000
l.OnO
1,000
1,000
1,000
1,000
1.000

1,000
100 4c

1,600
1,000

1,000

500 Ac
1,000
1,000

$125,000
300.000
727,000

1,318,000
1,6HC.000
3,192,000

58,000

(»>

(1)

(?)

390.000
320,000
<»)

500,000
l,6'20,i>00

6,259,000
600,00 i

2,871 ,000
219,000
400.000

6.037,000
2.750.00. p

4.000.000
1,750,0 10

572,000
1,612,000
800,000
281,000
59,000
36,000

346,000
1,680.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

4i«

6

|*
6
§*•
7 g.

"e"
7
7
5
6
6
6
5
5

S*5 g.
5 & 6

7

t*
1

S*
6
6
6g.

I*'

II:

When
Payable

J. 4 J.
A. 4 O.
J. 4 J.
A. <Sr O.
J. 4 J
A. 4 O.
\. 4 O.

M. &"N.
J. 4 D.
M. 4 8.

F. & A.

M."i" N.
iM. & N.
!A. 4 O.
M. & 8.

Where Payable, and by
Whom.

Bonds—Pri noi
pal,When Due-
Stocks—Last
Dividend.

Phila., 233 So. 4th St.

do do
N. Y. Agenoy.

N. Y. Otllce, 15 B'way.
Boston, 26 Sears' Bldg,
Boston, Meroh'sNat.Bk,

do do

B08t., Nat. Webster Bk.
do do
do do

I. 4 J.
.1. 4 D.
.1. 4 J
.1. 4 J.
A. 4 O.

J. 4 J.
.1. 4 J.
A 4 O.

J. 4"J.
M 4 8.

Jan'arv
J. 4 J.

Boston. Nat. Union Bk.
do do

Boston.
Boston, Merch. Nat. Bk.

do do
N. Y., Western Nat. Bk.
N. Y., Office, 23 Broad.
N. Y., Morton. B. 4 Co.
N. Y.. Office, 23 Broad
N.Y., 13 William street
N. Y., John Haton 4 i o,

N. Y., Am. Ex. Nat. Bk,
N.Y..R. P. Flower 4 Co
Last paid April, 1884

Last paid July, 1884
Last paid Oct., 1884

N. Y. Agency.

July 1. 1907
April 1, 1900
Jan. 1, 1936
April 1, 1911
Jan. 1, 1916
Oct. I, 1925
Oct. 1, 1907

May 1, 1928
June 1, 1908
Sept. 1, 1910
Aug. 1, 1922

1895
May 1, 1923
May 1. 1894
Oct., 1927
Hon. 1, 1927

Jan. 1, 1938
June. 1890

1906
July 1, 1987
Oct. 1, 1923
April 2, 1888
Jan. 1, l; 25

1912
April 1, 1923
April 1, 1923
Jan. 1, 1922
Sept., 1922
Jan. 1, 1912
Jan. 1, 1917
Jan. 1, 1917

old 8 per cent bonds. Stook ($300,000) carries dividends of 8 per cent
per annum.
Junction (Philadelphia).—Owns from Belmont. Pa., to Gray's

Ferry, Pa., about 4 miles It connects the Penna., the Phila 4 Reading
and the Phila. Wilmington 4 Baltimore RRs., coming into Philadelphia.
Btock, $250,000 ; par. $oO. Fiscal year ends Feo. 28. Surplus over ex-
penses and iut. in 1882-3, $123,919; in 1883-4, $130,731; in 1884-5.
$95,865; In 1885-6, $131,212; in 18s6-7. $28,024; in 1887-8. $107,-
828. Large dividends are paid according to receipts each year. In 1884
paid 40 p. c. In 1885 20 p. c, in 1886 30 p. c, in 1887, 45 p. c.

Kanawha & Ohio.—Corning, Ohio, to Charleston, W. Va., 115
miles, and to be extended to a point in Fayette Co., W. Va., in all 180
miles. The Ohio Cent. Rlv. Div. defaulted on interest Sept , '83, and
was sold Oct. 22, '85, and this company organized and above bonds
Issued. Bonds and stock of old company were assessed. (See plan, V.
40. p. 356.) $200,000 of the total of $1,800,000 1st mort. bonds are re-

served toretirei he loan on the Point Pleasant Bridge, and $111," 00 to
retire the Ohio Cent. Mineral Div. bonds. Common stock author-
ized $2,200,000; Istpref., $6,000,000; 2d pref., $4,000,000. Office, 2
Wall St., New York. Nelson Robinson, President. (V. 43, p. 132 ; V.
45, p. 135; V. 46, p. 218.) .«.-*«*»*>• ^- tear-- . .... «a iOU«*<:

""Kansas Central.—Owns from Chic R. I. 4 Pac. June, to Milton,
vale, 166 miles; leased Leavenworth to Chlo. R. I. 4 Pac. Juno., 1 mile;
Sold under foreclosure of first mortgage April 14, 1879. Reorganized
April, 1879; on April 1, 1887, default was made. Gross earnings in
1886, $217,673; def. $"6,047; def. under interest, 4c, $159,404. Gr >ss
earnings in 1887, $178,650; def., $33,614; def. under interest, 4c,
$114,494. Stock, $1,348,000. Union Pacific holds $1,313,400 of the
stock and $1,346,000 bonds. (V. 44, p. 494 ; V. 45, p. 63.)

Kansas City Belt.—From Argentine to Washington Park, 10
miles. Stock is $ ' 00,Ol 0. Owned one-half by Atchison Topeka & Santa
Fe, and one-quarter each by Kans. City Ft. Scott 4 Gulf and Chic. Mil-
4 St. Paul. Double-tracked and used for a terminal read at Kans. City.

Kansas City Clinton 4 Springfield.—Owns from Cedar June.
Kan., to Ash Grove, Mo., 164 miles, and branch Raynor Junction to
Pleasant Hill, Mo., 10 miles; total, 174 miles. Road was built In the
interest of K. C. Ft. S. 4 G. RR., which company guarantees the bonds.
In Jan., 1885: the Pleasant Hill 4 De Soto road, 45 miles, was purchased
from Atch. Top. 4 S. Fe RR., the K. C. C. 4 8. Co. assuming the bonds.
Stock authorized, $2,500,000; par, $10i ; issued, $l,77o,4>'0, of which a
majority is owned by the Kansas City Fort Scott 4 Gulf RR. In 1887,
gross earnings were $261,675 ; net, $99,456 ; def. under int., $68,738.
k|Kansas City Fort Scott 4 Memphis.—Ov.ns main line from
Kansas City, Mo., to Memphis, Tenn., 487 miles, with branches, 265 m.;
total, 752 miles. Company formed In Apri', 1888, by consolidation of the
Kansas City Fort Scott 4 Gulf and Kansas City Spring. 4 Memphis
railroads. The consolidated bonds of 18s8 will retire all the above
bonds except those on the Current River RR., 81 miles, which is tot
covered by the eonsolida ed mortgage. See circular, V. 45, p. 642.
The Kansas City Fort Scott 4 Gulf Company was organized April 1,

1879, as successor to the Missouri River Fort Soott 4 Gulf, foreclosed.
The guaranteed 7 per cent bonds due Sept. 1, 1910, are on the follow-

ing leased lines: Fort Scott Southeastern 4 Memp'iis, 103 miles, at

S
15,000 per mile ; Rich Hill Road, 28 miles, at $13,435 per mile; Short
reek 4 Joplin Road, 22 miles, at $14,209 per mile. These bouds are

guaranteed, principal and iuterest, and have a sinking fund of 1 per
cent of whole lesue annually, with which bonds are bought at 110 or, if
not offered, are drawn at 105; also the bonds of Memphis Kan-as 4
Colorado RR.. 26 miles, at $15,000 per mile, without sinking fund.
The Kan. City Spr. 4 Mem. and the K an. Citv Fort Scott 4 G. 1 st mort.

bonds, and als> the guaranteed bonds of 1910, have mostly been ex-
changed for the Kan. City Fc. 8. 4 Mem. new firsts. The Current River
RR. bonds are guaranteed; they were issued as per oircularin V. 44,
p. 246.
The annual report of Kansas City Fort Scott 4 Gulf for 1887 was in V.

46, p. 199, showing the following earnings and income aocount for four
years:

INCOME ACCOUNT.
1884.

Receipts— $
Total gross earnings.. 2,422,443
Total net income 1,042,145
disbursements— $

Interest on bonds 166,081
Leased UneB interest.. 204,123
K. C. 8. 4 M. proport'n. 76,2 1

2

Ft. Scott equip, bonds. 102.661
Dividends 475,576
Rate paid on com 6
„. ^"° pref.... 8
Sinking fund 21,176
Miscellaneous 384

1885.

2,546,525
988,218

$
162,546
213,078
109.625
116.951
336,156
21*
8
22,300
3,805

1886.
$

2,539,338
1,066,321

$
177,236
214,187
111,477
103,250
405,880

4
8

22,300

1887.
$

2,732,204
1,083,262

$
17(i,4P0
215,121
133.703
99.018

429,120
4is
8
22,300

Total disbursements.
Balance

1,046,213 964,461 1,034.330 1,076,552
_ del. 4,068 sur.23,747 sur.31,991 sur. 6,710—

(
V. 45, p . 574, 613.'642; V^46,p.,,199, 537,678, 772.)

~* " "*" '

kin™1

!?
S
H
CUy ™emPhl »~& Hlrinlnghain.'-Ownsfrom Memphis

toiBirmlnghani, Ala., a&l miles; completed in October, 1887. _ lhree

corporations in three States were consolidated under this name. Bonds
for $25,000 per mile are Issued. The *ew Englaud I'mst Company is
trustee under the mortgage; abstract V. 46, p. 575. The Equipment
Co. bonds are guaranteed by the K. fl. M. 4 n„ and are redeem able on
60 days' no ice at 10 i and iuterest. The K. C. Springfield 4 Memphis
owns halt the stock and gives a traffio truarantee of loper cent of gross
earning derived from business to and from the new road, to be applied
first to the payment of any deficiency in the interest, and second to re-
tire the bonus. The bonds may be drawn o bought at 110. Stook,
$5,416,000; par, $100. (V. 43, p. 217; V. 44, p. 275; V. 45, p. 472,
575 ; V. 46, p. 2 )

Kansas City Wyandotte 4 Northwestern.— (SeeMap.)—Owns
from Kansas Cty to Seneca, 117 miles, and branch to Leavenworth,
Kan., 15 uiiles, and operates Leavenworth Rapid Transit Railway, 4
miles; total, 13o miles. Road opened for business February 18, 1888.
Mortgage of 1888 (trustee, Farmers' Loan 4 Trust Co.) is issued at $16,-
000 a mile, w th $3,000 additional for equipment and $8,000 for sec-
ond track, with further amouuts for terminals Stock is $2,600,000; par
$100; car trust debt $310,267. See full particulars in Chronicle, V.
46. p. 829. Newman Erb. Vice-President, Kansas City, Mo. (V. 46,
p. 678, 819, 829; V. 47, p. 21.

Kentucky Central Hallway.—Owns from Covington, Ky., to
Rounustone (Jess 3 miles leased), 148 miles; Paris to Lexington, 19
miles; Paris, Ky., to Maysvllle, Ky., 49 miles; total owned, 21/ miles;
leases Richmond to Rowland, 34 miles; Roundstone to Living ton,
3 miles ; total operated, 254 miles. This was formerly the Kentucky
Central Railroad, which was sold in foreclosure April 23, 1887, and
the present company organized, with stock of $7,000,000. Stock out-
standing, $5,297,000. See abstract of mortgage (Metropolitan Trust Co.
of NfW York, Trustee), V. 45, p. 372. The Co. leased of the Louisv. 4
Nashville RR. its Richmond branoh for 99 years from Jan. 1, 1883, for
$24,000 per annum, with a right to purchase at any time for $400,000.
The Maysvllle Division is leased for $28,000 per year, but the stock
is all owned.
From Jan. 1 to May 31, in 1888 (5 mos,) gross earnings $364,0 91

against $373,815 in 1887; net $120,288, against $131,483.
INCOME ACCOUNT.

1885.
$847,071
$309,621

$61,210
255,250
69,853

1886. 1887.
$920,698 $1,067,468
$332,325 $455,352

$55,045 $55,045
253,620'

33,529 73,390

Total gross earnings

Net receipts

Disbursements—
Rentals paid
Interest on debt
Taxes and miscellaneous

Total disbursements $386,313 $88,574 $382,057
Balance def. 76,692 sur.243,751sur.$73,295
—(V. 45, p. 112,372, 373; V.46,p. 2J0, 412.)

Keokuk 4 Des Moines.—Owns from Keokuk, la., to Des Moines'
la., 102 miles. This was a reorganization, Jan. 1, 1874, of the Des
Moines Valley Eastern Div., sold in foreclosure October 17, 1873.
The property was leased for 45 years from Oct. 1, 1878, to the Chicago
Rock Island 4 Pac. RR. on the terms following: that the lessee pay 25 per
cent of the gross earnings to this company, but guarantee the interest
not the principal) on the preieut bonds. The stook is $1,524,600 of 8
per ceut preferred and $2,600,400 of common, a majority of which is
held by the lessee.

Keokuk 4 Western—Road owned from Alexandria, Mo., to Van
Wert, la., 143 miles; operates Keokuk to Alexandria, 5 miles; total,
148 miles; was lorm^rly the Mo. Iowa 4 Neb., part of the Wabash sys-
tem sold in foreclosure Aug. 19, 1886, and reorganized under this
title. Stock $4,000,000. A 6 per cent note for $240,0 seemed by
niort., payable at will, is outstanding, lu Sept.. 18i7, the Centerville
Moravia 4 Albia road was leaded. From Jan. 1, 1888. to Mar. 31,1888
(3 months), gross earnings were $78,030, against $77,2i> in lb87;
net earnings, $15,799, against 9-23,312. In 13 m inths endijg Dec. 31,.
1887. gross earnings were $368,387: net, $112,896. F. T. Hughes,-
Pres't, Keokuk, la.; G. H. Caudee, 52 William Street, N. Y., Vice-Pres't.
—(V. 44, p. 808; V.45, p. 106, 304; V. 46, p. 479.)

Kings County Elevated.—Owns road in operation through Ful-
ton Street, Brooniyn, to Albauy Avenue, and under construction tooity
limits, to be about 6 miles in all. St 't-k paid in, $1,000,000. President,
James Jourdan; Treasurer, James H. Frothinghain. (V. 45, p. 25; 600;
V. 46, p. 93.)

Kingston 4 Pembroke,—Owns from Kingston, Ontario, Canada,
to Kentiew on the Canadian Paoififi RR., 101 miles; liranoaes, 9 miles t
total, 113 miles Bouds are redeemable on notice at lo5 Offered in
New York, in 1887 by R P. Flower 4 Co. Slock, $4. '00,000; par $50.
Gross e.rnlngs. l->86, $148,563; net, $18,348; fixed charges, $34,320;
surplus, *. 4,028. In 1887 gross, *i75, 135; net, $U.l04; surplus over
iuterot. $16,784. See full statement in V. 44, p. 402. (V. 44, p. 392,
401, 402.)

Lackawanna 4 Pittsburg.—A consolidation in April, 1883, of
the Allegany Central and tne Lackawanna 4 Pittsburg. Road operated
from Lackawanna Junction, New York, to Perklnsville, 41 miles
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Lake Erie <* Western—Com. stock, $20,000 per mile.
Preferred stock, 6 p. e. (not cum.) ($20,1,00 p. m.)
1st mortgage, (told ($10,000 per mllei

Lake Shored Michigan Southern—Stock
Guaranteed 10 per cent stock
Oonsoi. 1st mort. ) Co

do > (sink, fund, $250,000 y'rly) < r

do J (r
Oonsoi. 2d mort., do. (for $25,000,000) coup.A reg.
Lake Shore dividend bonds
Sd mortgage (Clev. Pitts. A Ash. RK.) r
Buffalo A Erie, mortgage bonds
lvt. Monroe A Tol., 1st mort., guar o
Kalamazoo A White Fleeon, 1st mortgage
Kal. Allegan A Or. Rapids, stock, 6 p. c. guar
Jamestown A Franklin, 1st mortgage
Jamestown A Franklin. 2d mortgage
Mahoning Coal.st'k ($500,000 Is i>ref.guar.5p. c)

do 1st mort. bouds guar
Lehigh it Hudson Hirer—1st m.,g.,lnt.red'cedto5%
2d mortgage cousol. (for $500,000)
Warwick Valley.lst A 2d ms. ($240,000 2ds, 1911)

Lehigh <t Lack.— 1st A 2d M. ($100,000 are lsts) .

.

Lehigh Valley—Stoek ($106,300 is pref.)
1st mortgage, coupon and registered
2d mortgage r
Oonsoi. mort., gold, $A £ (s. fd. 2 p.c. y'rly) CAr
Easton A Aml>oy. 1st mort., guar. (for $(5,000,000)
Delano Land Company bonds, endorsed

Little Miami -8tk.com., gu.8%, 99 yrs,Pitt.C.ASt.L.
Street con. 1st M. (jointly with Cln.A Ind.RR.) . . . c
Renewal mortgage

Miles
of

Bead,

f.92
592
592

1,340

864
864
864
864
258
95
88
62
37

"si
51
43
43
41

"22
25

361
101
101
232
60

198

"84

Date
of

Rond-

1887

1870
1870
1870
1873
1869
1867
1868
1876
1869

1863
1869

1894
1881
1387
79 '81

1877

1868
1870
1873
1880
1872

1864
1882

Size, or
Par

Value.

$100
100

1,000
100
100

1000 (

1,000 J

1,000
1,000
1,000
1,000

500 Ac.
1,000
1,000
100

1.000
1,000

50
1.000
1,000

500AC
1,000

50
1,000
1,000
1,000
1,000
1,000

50
1,000
1,000

$11,840,000
11,840,000
5,920,000

49,466,600
533,500

15,041,000

Amount
Outstanding

649,
24,692,
1,356,
920,

2,784,
924,
400,
610,
257,
500,

1,773,
1,500,
800,
204,
385,
600

39,90;i.
5,000
6.000;

14,044
6,000
1.345
4,943
250;

1,500

000'
,000
000
000
000
000
000
000
000
000
oco
000
000
070
000
000
000
,000
,000
,000
000
000

I

100
000
000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

S'
5

7

5
7
7
7
7
7
7
8
7
7

2ia on pf.

5
5
5
6
7
V*
6
7
6
5
7
2
6
5

J. A J.
F. A A.
F. A A.

J J.A J.

I Q.-J-
Q.—J.

J. A D.
A. A O.
A. A O.
A. A O.
A A.
A J.
A O.
A J.
A D.
A J.
A J.
A J.
A J.
A O.
A D.

Q.-J.
J. A D.
M. A S.

J. A D.
M. AN.
J. A J.
Q.-M.
J. A J.
M. A N.

F.
J.

A.
J.
,1.

J.

.7.

.J.

,r.

A.
.1.

N. Y., Chase Nat. Bnnk
N.Y.,Grand Cent.Office

do do
f

Coupons are paid by
Treasur'r at Gr"nd
Central Depot, N.
Y., and registered
Interest by Union
Trust Company.

N. Y. Union Tr. Co.
do do

N. Y. Nat. Ex Bank.
do do
do do

'Phil., Fidel.I.A S.Dp.Co.
Philadelphia, Office.

Reg. at office; cp.B'kN.A
Philadelphia, Office.

do do
do do
do do

Cinn.Otficc.Lnf'ette Bk.
iu> do

N. Y., Bank of America.

Sonde—Pnncl
pal.When Due'
Stocks—Last
Dividend.

Jan. 1, 1937
Aug. 15. 1888
Aug. 1, 1888
July 1, 1900
July 1, 1900
Oct., '88 to '90
Deo. 1, 1903
April 1, 1899
Oct. 1, 1892
April 1, 1898
Aug. 1, 1906
Jan. 1, 1890
April 1, 1888
Var.t«J'l.v,'97
June 1, 1894
July 1, 1888
July 1, 1934-
July 1, 1911

1899 A 1911
Dec. 1. 1907
July 16. 1888
June 1, 1898
Sept. 1, 1910
1898 A 1923

1920
Jan., 1892

June 11,1888
1894

Nov. 2, 1912

Swain's to Nunda, 11 m.; Olean to Angelica, narrow gauge, 38 m.—
total, 90 miles. Stock $5,000,000, of which $1,500,000 is preferred.
In 1884 Company became embarrassed and In Dec, 1884, a receiver
was appointed. A plan of reorganization has been agreed upon, and
under it over 95 per cent of securities have been deposited with Mer-
cantile Trust Co. (See V. 46, p. 200.) Central New York A Southwest-
ern will be the namo of the new company. It is proposed to extend the
road 50 miles to Geneva. Earnings in 1885-6. $i0,943; net loss, $17.-
859. In 1886-7, net loss, $2,000. Geo. D. Chapman, President and
Beeeiver, 48 Wall Street, New York.- (V. 46, p. 200, 228.)

Lake Brie Alliance A Southern.—Owns from Bergholz, O., to
Phalanx, O., 60 miles. Formerly Cleveland Youngstown <K Pittsburg,
sold in foreclosure Dec.. 1886. in the interest of the bondholders and
reorganized Jan., 1887. under above name. It is proposed to extend the
road East and North to Fairport, on Lake Erie. Stock is $2,000,000;
par, $100. The 1st mort. is subject to the lien of $150,000 bonds of the
Alliance A Lake Eric RR. on road lrom Phalanx to Alliance, 21 miles.
The balance of 1st mort. bonds is rtserved for extensions, at $25,000
rr mile. The incomes were given for Clev. Young. A Pit s. bonds.

L. Griffin. President, Pittsburg, Pa.; L, M. Lawson, Treasurer, 102
Broadway, N. Y.

Lake Erie & 'Western Railroad.—(See Map)—Owns irom San-
dusky, O., to Peoria. 111., and branch to Minster, 430 miles, and from
Indianapolis to Michigan city, 162 niles ; total, 592 miles. This Is the
new company formed in 1887 alter forecloiure (on Deo. 14, 1886,) of
the Lake Erie A Western railway, whioh had been made ui> by a con-
solidation, Dec. 12, 1879, of the Lafayette Bloomington A Munole and
the Lake Erie A Western. In Mai ch, 1887, purchased the Indianapolis
Peru A Chic, road, 162 miles.
Abstract of mortgage (Central Trust Co. and A. L. Munson, trustees),

In V. 46, p. 45.
Range of stock prices since reorganization has been as follows: Com-

mon in 1887, 13a-2|is; in I818 to July 20, inclusive, 12i«®16. Pre-
ferred in 1887, 39%®61; In 1888 to July 20, inclusive, 401434713.
From Jan. 1 to May 31 (5 mos.) in 1888 gross earnings were

$598,444, against $626,323 in 1887; net, $193,459, against *215,<:74.
The annual report for 1887 was m V. 46, p. 247.
Earnings and operations for the Hue from Sandusky, O., to Blooming-

ton, 111., lrom Fen. 1, 1887, and from Indianapolis 10 Michigan City,
Ind., from March 15, 1837, to the oloseof the year, were as follows: .

Earnings— 1887. 18=6.
Freight $1,135,262 $1,000,736
Passengers 531,805 457,466
Mall, express, Ao 232,245 201.2>-8

- To**l $1,899,313 $1,659, <93
Operating expenses 1.152,307 1.32H.434

Netearnings $74, ,006 $33u,OoB
INCOME ACCOUNT.

Net earnings $771,680
Paymentsfrom net earnings—

Interest on the mortgage bonds $271,333
Taxes 19,907
Bental of tracks. 4,766- 296,007

Surplus to income account $473 672
C. S. Brice, New York, President.—(V. 44. p. 22, 90, 118, 211, 401. 527
653,808; V. 45, p.572; V. 46, p. 45, 447,573.)

. ?J
"jFe Snor* * Michigan Southern.—Line of ROAD-Buf-

Ialo, N. Y., to Chicago, Hi., 540 miles; branches owned, 319 miles. Other
lines owned as follows : Detroit Mon. A Toledo. 62 miles; Kalamazoo Awpdte PlReon, 37 miles; Northern Central (Mich.), 61 miles; total 16o
miles. Roans leased are as follows: Kalamazoo Allegan AGr. Rapids,
58 miles; Jamestown A Franklin, 51 miles; Mahoning Coal RR., Younga-
town to An tover, 0. , and branches, 42 miles; Detroit HlUs. A South-
west., 65 miles; Fort Wayne A Jackson, 98 miles; otliers, 8 inhes; total,
815 miles. Total road owned, leased and operated, 1,341 miles.

Organization, Ac—This company was a consolidation of the Lake
Shore RR. and Michigan Southern A North. Indiana RR. May 27, 1869and the BuffaloA Eno RR. August 16, 1869. The consolidated line em
braces the former roads of the Cleveland A Toledo and the Cleve-
land Painesvllle A Ashtabula railroads. The roads leased at
fixed r.ntals are the Kal. Allegan A Grand Rapids, Jamestown* Franklin aud Mahoning Coal. The Detroit .Monroe A Tol.Kalamazoo & White Pigeon, and the Northern Ceuiral of Michigan, are
proprietary road„ controlled oy ownership of their stook. The Mahou-
JSiLJr .

RK
- i9

,
lea» fid at 40 per cent of gross earnings, and its pre-ferred etocti and bonds guaranteed. The New York Chicago & St. Louisroad Is controlled by ownership of stock.

«»•"•

~2.^K?i
AN? Bo»»s.-The guaranteed stock of $533,500 carries 10 per

22P.L 1 J' f.
"•' T

l'
e <>r'llnary stock lias paid the following dividends
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.

71,8
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ln 1872. 8; in 1873,4; In 1874,314; in

'fil •«?;»?.m'S
,3\ ; in 1877, 2; In 1878, 4; In 1879, 0^: in 1880,b 1

,
8 1 anil 8.1, 8 p. ct eaoh year; In '84, 7; in 'rt.i and '86. nil; in '87, 4 p. ct.
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.
1870 ""abeen: In 187l.8r>V0lW

1872, SJ'sauS'*; 1873, 57>4a>97$i; 1874. 67'n»845»- 1875 51U»
80*; 1876,48\»08«8 ; 1877, 4B.7S*,;' 1878, 5W7i°»: 1879? 67S

108; 1880, 959139=8; 1881. 112i>8®135%; 1882, 98a>120is: in 1883,
92%®114''8; in 1884, 59i«»104%; in 1885, 50^»89T8 ; In 1886,76%
®10o3e; in 1887, 89®983»: in 1888 to July 20, inclusive, 85i4»95%.
The lirst consolidated mortgage bonds are redeemed each year by

$250,000 contributed to the sinking fund. The above bonds of all
classes outstanding are given less the amounts held in the sinking
funds, whioh amounted to $4,250,000 Dec. 31, 1887.
Operations, Finances. Ac—The annual reports of this company arts

models of clearness In all the statistical matter. The' road is greatly
dependent on through traffic, or traffic from competitive points, and its
business is injured by any cutting of rates.
In 1882, 140,500 shares preferred stock and 124,800 shares of com-

mon stock of the New York Chicago A St. Louis Railroad (a con-
trolling interest) were purchased. This N. Y. C. A St. L. (Nickel Plate)
stock was afterwards out down one-half In the reorganization, viz., to
70,250 shares of pref. and 62,400 shares of common and an assessment
of 10 per cent cash paid on it, the company receiving $2,503,000 1st
pref. stock ol N. Y. Chic. A St. L. for the assessment.
In 1886 the 1st consols for $849,000 were Issued, bearing only 5 per

cent Interest, and these may be redeemed by Instalments on Oct 1
each year till 1890.
For the six months ending June 30, 1888 (June, 1888, approximate),

the statement was as follows :

1888 1887
Gross earnings $0,671,895 $8,644,336
Operating expenses and taxes 5,328,960 5,0-8,133
Percent (61-15) (63-58)

Netearnings.
Fixed charges...

$3,342,935
1,800,000

$1,542,935
989,330

$3,576,198
1,830,000

$1,746,198
989,330

Balance
Dividend (2 per cent)

Surplus $553,605 $756,868
The annual report for 1887 was published In V. 46, p. 570. containing

the tables below, showing the earnings and income account for a series
of years

:

operations and fiscal results.
188 1. 1885. 1886. 1887.

Miles operated 1,340 1,340 1,340 1,341
Operations—

Pass, carried (No).. 3,629,196 3.479,274 3,715,508 3.752.840
Pass'gcrinlleage.... 190,503,842 176,830.303 191,593,135 20 5,761,459
Rate p. pass. p. mile 2-170 ots. 2-058 cts. 2098 ots. 2-260 cts.
Flight (tons) moved 7,365,688 8,023,093 8,305,597 9,326.852

1,602,567
0-553 ots.

* 1,410,545
0-652 ots.

• 1,592,044 * 1,343,785
0-639 ots. 0-670 ot».

Fr'ght (t'ns) mileage
Av. rate p. ton p. m.
Earn ings—

Passenger 4,133,729 3,639,375 4,020,550 4,650,653
Freight 9,358,817 9,031,417 10,329,625 12,547,923
Mall, exp., rents, Ao. 1,351,038 1,462,713 1,509,280 1,512,386

Total gross earnings 14,843,584 14,133,505 15,859,455 18,710,962
Operating Expenses— $ $ $ $

Maint'ceofway, Ao. 1,532,252 1,614,777 2,044,044 2,079.084
Malnt. of equipment. 1,111,329 1,317,379 1,340,291 1,995,012
Transport'nexp'nsos 5,380,166 5,277,414 5,192,943 5,730,977
Taxes 521,543 518,663 485,946 476,257
Miscellaneous t 588,231 529,269 668,398 748,468

Total 9,133,521

Netearnings 5,710,063

P.cof op.ex.to ear'gs 61-53

9,287,537 9,731,622 11,029,798
4,815,968 6,127,833 7,681,164

65-71 61-36 58-95

Throe ciphers omitted.
t Includes damage and loss of freight and baggage, personal injuries,

law expenses, rents payable and hire of oars.

income account,
1884. 1885.

Receipts— $ $
Netearnings 5,710,063 4,845,968
Interest, divid's, Ao.

Total income
Di86ttr»e»te»tf»—

Rentals paid
Interest on debt.....
Divid's on guar. s'k.
Sinking fund

1887.
$

7,631,164
129,999

5,710,063 4,845,968 6,238,585 7,811,163

1836.
$

6,127,833
110,752

446,450
3,220.870

53,350

439,168
3,374,938

53,350
250.000

443,900
3,326,480

53,350
250,000

449,313
3,276,140

53,350

Total disbursem'ts

Surplus for div'd
Dividends
Rate of dividends...

3.720,670

1,989,393
2,473.325

(5)

4,117,456

728,512
4,073,730
2,164,855
989,330

(2)

3,778,803
4,012,360
1,978,660

(4)

Balance def. 483,932 sur. 728,512 sr*l,175.525sr 2.053,700
* From this surplus. $292,522 was applied to reduction of pay-rolls;

vouchers, Ac, at end of 1885.
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Cittie Sock <t Memphis— First mortgage, gold c
HtUe Schuylkill—Stook, 7 p. o. rental/Phil. * Read
Long /rtanrf-8tock

1st mortgage, Jamaica extension o
1st mortgage, main o
3d mortgage c
Congo), mortgage, gold (for $5,000,000)
general mortgage for $ 1,000.000 o*
New Vork A Rockaway, guar. Int. only
Binlthtown A Fort Jefferson mortg., guar
Newtown A Flushing, guar, principal and int..

Idles
of

Road.

Date
of

Bouils

Size, or
Par

Value.

Amount
Outstanding

Equipment certificates
.

.".

.

rjOng IskLong Aland Oily 4 Flushing— 1st mortgage c*
OiossL niort,. gold, endorsed by Long Isl. RR C

I.cs Angela * Ban Diego—1st M. (for $2,800,0001..
/ ^isitma Western—lat mortgage, gold
In. ••«r. Etansv. <t 81. Louis.— 1st mort. E.«. A E...
1st mort., gold, for $2,000,000 (2d on 72T4.) . ..0*
2d mort., gold, for $1.000,000 o*
Hunt. Tell City A C. RR., 1st M., gold, guar....o

Louisville 4 Nashville- Stock
General M., gold, drawn at 110 ($20.oo >.00'>)..-

Lebanon branch extension, LouUr! Up loan
Lebanon-Knoxville extension mon. p :,500,000>
Cecilian Branch, 1st mort., sink, t., drawn at 100.
Consolidated 1st mortgage
Memphis A Ohio, 1st mort., sterling, guar:
Memphis A Clarksville br.. 1st mort., sterling.

.

Mort. on Ev. Hen. A N„ gold, drawn at 110 ....
Oollat. Trust, 3d M., gold, (parable at 110)
10-40 Adj. M., gold, coup, or reg. (red'ble aft. '94)
1st mortgage on New Orleans A Mobile RR ....

133
31
360

95
156
179
182

9
19
39

10%
19
27
112
71
182
182
23

1,955
840
170
i

4b
s°r

83
135

1,079
783
141

1887

1860
1868
1878
1881
188*
1871
1871
1871

1881
1887
1880
1881
1881
1886
1886
1887

1880
1863
1881
.877
l-O-;

lo/2
1879
1882
1884
1880

$1,000
50
50
500
500

100 Ac
1,000
1,000
500
500
500

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000
£200
£200
1,000
1,000
1,000
1.000

$3,250,000
2,487,850

10,000,000
168,500

1,121,000
268,705

3.437,000
1,000,000
250,000
600.000
150.000
40,000

600,000
1,250,000
556,000

2,240,000
900.000

2,000,000
3,000,000
300,000

30,600,000
12,056,000

333.000
Pledged.
933,000

7,070,000
3,500,000
2,015,360
2,340,000
9.684,000
5,000,000
5,000,000

INTEREST OR DIVIDENDS.

*

A S.

A J.
—F.
A N.
A N.
& A.
—J.
A D.
A V.
A 8.

A N.

N. Y.. Central Trust Co
Phil. Ornw,410 Walnut,
N.Y.,Corbin Bank'g Co,

do do
do do
do do
do do
do do
do do
do do
do do

Rate per When Where Payable, and b.

Cent. Payable whom.

5 g,

3>i*l'tfC
1
7
7
7
5
4
7
7
7
7
6

5*
8*
6g.

2 to 6 g.
6g.

2 scrip

I'
6
7
7
7

l e -

eg.

6g.

M A N.
M A N.
I. A J
I. A J.
r. A J.
A. A O.
A. A ().

A. A O.

A D
A O.
& S.

& 8.

A O.
A D.
A A.
A D.
—Mar
A N.
A J.

N.Y., Corbln Bank'g Co.
do do

N.Y., So.Pao. Co.,'23 Brd
do do

N. Y. Mercantile Tr. Co
Boston, Cont. Nat.Bani.

do do
do do

N.Y., 50 Exchange PI.
do do
do do
do do
do do
do do

London, Baring Bros,
do do

N. Y., 50 Exchange pi.

do do
do do
do do

Wrcnds-Prlnoi-
al.When Due.
blocks—Last
Dividend.

86 '.. 1, 1937
July 7, lo*8
Aug. 1, 1888
May 1, 1890
Mayl, 1898
Aug. 1, 1918
July I, 1931

1938
April 1, 1901
Sept. 1, 1901
May 1, 1891

May 1, 1911
May 1, 1937
July 1, 1910
Jidy 1, 1921
July 1, 1921
Oct. 1, 1926
Oot. 1, 1936
Oct. 1, 1927
Mar. 12, 1888
June 1, 1930
Oct. 15, 1893
March 1, 1931
Mar. 1, 1907
April 1, 1898
June 1, 1901
Aug. 1, 1902
Deo. 1, 1919
Mar. 1, 1922
Nov. 1, 1924
Jan. 1, 1930

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAS,

1885.1884.
Assets— $

Balh-d, build'gs, Ac. 70,048,600 70,018,600
Equipment 17,300,000 17,300,000
R'l est. A office prop. 365,780 365,780
Ch.ACan.8o.bds.,Ac. 715,000 715,000
Stocks owned, cost.. 12,012,839 12,195,068
Bonds ewned, cost .. 933,080 645,400
Advances 1,454,942 1,461,147
Materlals.fuel.Ac... 966,311 673,474
Cash on hand 218,682 235,795
•Jncollectedearnlngs 1,249,858 1,588,590

1886.
9

70,048,600
17.300,000

354,167
715,000

12,113,700
674,400

1,525,859
596,430

2,559,928
1,216,840

1887.
$

70,048,600
17,300,000

352.618
729,970

14,039,fl82
6K4.40O

1,701.911
604.594

2,604,482
734,369

Total assets 105,265,092 105,228,854 107,104,924 108,780,946
Liabilities— $ $ $ $

fltock 50,000,000 50,000,000 50,000,000 50,000,000
Bonds 47,716.000 47,466,000 47,216,00') 46,766,000
Dividends 26,675 26,674 1,016,005 1,016,005
Other liabilities 2.975,161 1,131,670 839,148 911,469
Profit and loss 4,547,256 6,604,510 8,033,771 10,087,472

Total liabilities. . 105,265.092 105,228,854 107,104,924 108,780.916

—(V. 43, p. 6. 23, 245, 634. 774; V. 44. p. 6, 22. 276, 401. 583. 603.
714; V. 45, p. 5, 25, 304, 743, 820, 872, 886; V. 46, p. 255. 670, 610,
«50, 783, 802.1

Lehigh & Hudson River.—This road was opened from Grey-
court, on Erie road, to Belvidere, N. J., 63 miles. August, 1882. Con-
solidation April, 1882. of the Lehigh A Hudson River and the Warwick

1

Valley roads. In addition to above there are $65,000Wayawanda 6 per
cent bonds due 1900 and $52,000 Lehigh A Hudson River 2d 6s,
due 1909. Stock, $1,340,000. Four coupons July, '85, to Jan., '87, in-
olnsjve, were funded. In Dee., 1885, a traffic contract was made with
Lehigh Coal A Nav. Co. In year ending Sept. 30, 1887, gross earnings
yere $244,431; net, $101,806; surplus over interest and taxes, $7,159.
In 1885-86 gross earnings, $209,294; net, $81,993; Interest on bonds,
*84.674. Gnnnell Burt. President, Warwick, N. Y. (V. 45, p. 856.)

Lehigh A. Lackawanna. Owns from Bethlehem, Pa., to Wind
Oap, Pa., 25 miles; thence, in connection with the Wind Gap A Dela-
ware Railroad, to Bangor, Pa., 32 miles. It is operated by the Central
wauroad of New Jersey under a special agreement. Opened In 1867.
"°f the above bonds, $100,000 are a 1st mort., and $500,000 2d
££&£. Capital stock, $370,500; par, $50. Gross earnings In 1887,
^56,319 ; net, $14,765. In 1886, net, $13,860.

d??*!** Valley.—Owns from PhlUipsbnrg (Pa. Line), N. J., tn
WLAesbarre, Pa., 104 miles; branches—Perm Haven to Audenried,
X8 miles; Hazle Creek Bridge, to Tomhicken (and branches). 32 miles;Lumber Yard to Milnesville (and branches), 23 miles ; Black Creek Junc-
tion to Mt. Carmel (and branches), 61 miles ; Slatedale branch, 4 miles

;

Bear Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to
Wliuesbarre, 10 miles ; New Boston Junction to Hazleton, 14 miles;
State Line A Bull. RR., Monroeton to Berwick, 24 miles; also owns the
EafltonAAmboy RR., Amboy, N. J., to Pennsylvania Line. 60 miles;

Stotal operated, 361 miles; also leases Southern Central RR., operated
r Pennsylvania A New York Canal A Railway, which latter road is
so controlled by Lehigh Valley.
This is one of the most Important of the coal roads. Dividends on the

ordinary stock have been as follows since 1870: In 1871, 1872. 1873,
,, SnS 187f

?' 10 P61" ce,lt Pa,<1 : ln I876 . 9i *" 1877, 5>s; in 1878, 1879
f1" 8̂0

:
4

,
; ln 1881

-
51* m 1882 - 6^; in 1883 and 1884, 8; in 1885, 6;

1? 18%™ ln 1887> 41«- Prices of the common stock In Philadelphia
rSSZ 1877 were as follows: Li 1878, 32%®42i4; ln 1879, 33i«»55

; in
1880, 46®57%; in 1881, 57ifl®64i4; in 1882. 58>4®67Sli; in 1883, 63®
m^JS^88.

4'^?,717^ 1" 1985 '
541*^611*: inl886,55>4®62; in 1887,63 T8»S7*4: in 1888 to July 20, inch, 51>s® SB's.

* ».¥
a

,

rcl1
' 1889 ' '* wa8 derided to issue 20 per cent in new stock to

stockholders at par, the proceeds to be used in paying for the Roselle& South Plalntield road, for lands ln Jeisey City and for additional

«3^"SS; ,

<9ee
Y- f6J ,P- ,?

71 > Tne »<>»ount of new stock, about6350,000, is included ln the table above.
The fiscal year ends November 30. The last annual report was ln the

•chronicle, V. 46, p. 101. It Is one of the peculiarities of the company'sannual report that no general balance sheet Is given. The earnings,
expenses and income account for the fiscal years ending Nov. 30, were

:

1884-85. 1885-86. 1886-87.
Earnings— $ $ $

Sfijiffit; 6,079,542 5,669,236 6,165,411
S2^L„ W>t 1,617,236 2,106.469 V 430,761•assenger, mall, express, Ao 860,139 969.05L 1,122,884

rESOliS""* earnings 8,556,917 8,744,756 9,719056Operating expenses 4,888,998 5,293,8)6 6,142,396

Wet earnings $3,667,919 $3,450,940 3,576,660

INCOME ACCOUNT.

1884-85. 1885-86. 1886-87.

$ $ $
Total net Income 4,400,263 4,101,986 5,054,771

Disbursements— $ 8 $
Interest on debt 2,059,541 2,048,201 2,041,171
CJeneral, taxes, float'g int., loss on
Morris Canal, depreciation, Ac. 650,385 682,003 1,018.747

Dividends* 1,660,234 1,331.531 1,584,081

Total disbursements 4,370,160 4,061,735 4,643,999

Balance, surplus 30,103 40,250 410,772

* In 1885, 10 on pref. and 5 on com.; in 1886, 10 on pref. and 4 on com.
in 1887, 10 on pref. and <L\ on com— (V. 46, p. 101. 344, 371, 678.)

Little Miami.—Owns from Cincinnati, O.. to Springfield, O., 84
miles; branch, Xenia, O., to Dayton, O., 16 miles; leased, Columbus A
Xenla RR., Xenia to Columbus, O., 55 miles; Dayton A West. RR., Day-
ton, O.. to Indiana 8tate Line. 38 miles: Ohio State Line to Richm'd, Ind.,

4 miles; Cincln. Street Conn. RR., 2 miles; total operated, 198 miles. The
Little Miami Railroad proper extends from Cincinnati to Springfield, but
the portion between Xenia and Springfield is now operated as a branch

;

for the remainder of the main fine, as given above, the Col. A Xenla
road (leased), Is used.
On December 1, 1869, the Little Miami, with all its branches, Ac,

was leased to the Pittsburg Cincinnati A St. Louis Railroad Com-
pany for 99 years, renewable forever. The Pennsylvania Railroad
Company is a party to the contract and guarantees its faithful execution.

Road is now operated by Pittsburg Cin. A St. Louis Railway Co. Lease
rental is 8 per cent on $4,943,100, interest on debt and $5,000 per
annum for Little Miami Company's expenses of organization; the fulfill-

ment of the lessor's lease obligation is also stipulated. In addition to

above debt there is $100,000 6 per cent permanent capitalized debt

;

Interest J. A J. In 1886 net loss to lessee was $468,680. In 1887
net revenue to lessee was $442,254; against whioh paid rental, Ac,
$740,659; net loss to lessee $293,405.

Little Rock A; Memphis.—Owns from Little Rook, Ark., to a
point on Miss. River, opposite Memphis. The Memphis A Little Rock
road was sold ln foreclosure in 1872, again in 1877, and again in 1887.

The present company was organized Sept. 1, 1887 and ail the old

bonds were to be retired with the above new mortgage bonds, making
the annual interest charge $162,500. Under the title Memp. A L. Rook,
in issues of the Supplement prior to Nov., 1887, an account of the road
is given. 8tock authorized, $3,250,000. Rudolph Fink, President,
Memphis, Tenn.—(V. 45, p. 401.)

Little Schuylkill.—Owns from Port Clinton to Tamanend, 28
miles; branches, 3 miles; total operated, 31 miles. The East Mana-
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila.

A Reading July 7, 1868. The Little ScbuykiU Railroad is leased to the
Philadelphia A Reading Railroad for 93 years from July 7, 1868.
Rental m 1887, $185,227. Extra dividend of XH per cent was paid
July 7. 1888.

Long Island.—Owns from Long Wand City, N. Y., to Green-

Eort, NT Y., 95 miles; branches, 87 miles; total owned, 182 miles,
eases—Smithtown A Pt. Jefferson RR„ 19-0 miles; Stewart RR. to Beth-

page, 14-5; Stewart RR. to Hempstead, 1-8; New York A Rockaway
RR., 89; Brooklyn A Jamaica RR., 9"6; Newtown A Flushing RR.,
3-9 ; Brooklyn A Montauk, 67 ; N. Y. Brook. A Man. Beach R'way and
branches, 20-4; Hunter's Point A So. 8ide RR., 1-5; Far Rockaway
branch, 9'4 ; L. I. City A Flushing RR.. 14 ; Whitestone Br., 4: Woodside
Br„ 39. Total leased and operated, 178'4 miles. The total of all the
roads owned and operated is 3604 miles.

The Long Island Railroad went into the hands of a receiver October,
1877, but in 1881 the company resumed possession.
The control of the company was sold to the " Long Island Company,"

controlled by Mr. Austin Corbin and others, ln Dec, 1880. In July,

1881, the stock was increased from $3,260,700 to $10,000,000.
The consolidated bonds issued in 1888 provided for new equipment

and extensions.
Dividends have been as follows since 1881 : In 1882, 1; in 1883 to '87,

inolu-ive, 4 per cent. Range of stook prices s.nce 1882 has been as
follows: In 1883, 58®8tf»i; in 1884, 62»78 14: in 1885, 62®80?9 : in

1886. 80«100; in 1887, 85®991i ; in 1888 to July 20, lncl., 87<s®95.
From Oct. 1, 1887. to March 31, 1888 (6 mos.), gross earnings were

$1,242,560, against $1,162,288 ln 1886-7; net,$316.7st5, against $362,-

102 ; surplus over fixed charges, $55,399, against $122,114.
Fiscal year ends Sept. 3o ; for 18»6-7 report was in V. 45. p. 855.

1883-84. 1884-85. 1885-86. 1886-87
St s s $

Gross earnings 2,756.232 2.826,478 2,994,772 3.197,808
Expenses and taxes 1,859,505 1,856,351 1,872,325 l,-<99,206

Net earnings 890,727 970,127 1,122,447 1,298,602

Interest, less int. received.. 190,877 176,358 233.179 203,195
Rentals 287.693 297,560 3C4.063 412,372
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ikMrllwn will confer a great favor by giving ImmedUte notice of any error discovered In these Table*.

Bona*—Princi-
pal.When Due.
Stocks—Last

DESCRIPTION.

For explanation of column headings, Ac, see notes
on tint page of tables.

Louisville <t Sushrille- (Contitved) -

2d niortgage on New Orleans & Mobile RR
Bonds see'd by pledge of 2d mort. 8.A N.Ala.RR
1st M., gold.ou 8outhcast.A8t.L.RR.,coup.orreg.
2d mort., gold, on Southeast. A St. Louis KK.. cp
Pensacola Div., 1st mort., gold (drawn at 105)...
Mobile A Montg. Div., 1st M., ($2,677,000)
Pensacola A Selma Div., 1 st M., gold ($ 1 ,248.000)
Pensa. * AtL, m. gold, guar., $1 .000,000 pledsed.
Louis, t'iu. A Lex . 1st M.,cum.,sink. fd. (notdr'u)

do 2d M..s.f„ not dr'n ($1,000,000)
LAS. mort. on L.C. & L., gold,$3,2OK,0C0 plugd
1st mort., go'.rl, on branches. $15,000 per mile . o"

1st mortgage, vo.lat. trust ($7,000,0o0). gold..c*
Car trust lit ns ($t,721 payable eachmtnth)...
Henderson Bridge Co., 1st mort., gold

louUviUe Xcw Albanii tt Ohicago—StocK
1st mortgage o*
Wort., gold.ouCliic.AIniVpolis Div 0*

CouM)l)dated mortgage gold (for$10,00(),000)..c*
Louisv. N. O. <t Tex — 1st M . g., for $16,900.000..c *

2dmort. Ineoii.e imiids. cum. (payable at 105). .0*

Income bonds mot cumulative)
Louisville Southern 1st m.irr., gold (*8,900,000>i

Lykens Vat.—St'k.lOp.tt. rental 9U9yrs.Nor.Cent.
Maine Central—Stoek
1st mortgage, consul. Classes A. B, and D c
Collateral trust bonds for Mt. Desert Brauoh c
Sinking fund 10-20 goldbouds c

Bonds A. A. K. RR c
Extension bond*, 1870, gold o
Maine Central loan for $1.100.000
Improvem't. "A' A 'B;" "A" $200,000, due 191B

Miles
of

Road.

141
189
208
208
45
180
104
185
175
175
175
103

539
288
158
520
513
513

83
21

527
304
41

"55
18

109

Date
of

Bonds

1MSI1
1MSO
1881
1881
1880
1881
1881
1881
1807
1877
1881
1*87
1*83
1882
1881

1880
1881
18*6
1886
188.)
1884
1837

1872
1883
1885
1860-1
1870
1868

Size, or
Par

Value.

$1,000
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100 Ac.
1,000
1,000
1,000
1,000
1,000
100

1,000
1,1)00

1,000
1,000
1,"00
1,000

500 Ac,
20
loo

100 Ac

l'.dbb
100 Ac
500 Ac
100 Ac

Amount.
Outstanding

$1,000,000
1.960,000
3,500.000
3,000,000
590.000

Pledged.
Pledged.
2,000,000
2,850,000
892.O00
50,000

1,50<>,00*
3,OiK)."<io
477,116

1,959,01)0
5,000,000
3,000,000
2.300.000
4 ,700.000

11,140,000
C,117,000

10,000,000

J?1

600,000
3,603,3()()
4,176,400
634,000
600.000

1.1O0.000
496,500
756,800
45O.0OO

INTEREST OR DIVIDENDS.

Rate per
Cent.

6
6
6g.
3g.
6g.

8*
6
7
7

SI
6*-

6g.

"o"
6 g.

4 g.
5
6
«g-
2%
3

5 A7
5

I"'

?*
41,

When
Payalile,

.1. A J.
A. A O.
M. A S.
M. AS.
M A 8.
M AN.
M A S.

f. A A.
I. A .1

A. A ().

M A N
M & N.
M A N.
A. A O.
M A B.

.T. A"J.
P. A A.
A. A
W A S.

M A 8.

M A S
M A S.
C..-J.

If. A A.

Where Payable, and by
Whom.

N. Y., 50 Exchange pi.

London, BariDg Bros.
N. Y.. 50 Exohange pi.

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Philadelphia.
N. Y., 50 Exchange pi.

a. A O.
.1. A D.
V. A A
M'uthly
A. A O.
1. A J.
.!. A J

N.Y.,Nat.Bk.Commerce
do do
do do

N. Y„ K. T. Wilson A Co.
do Bo
do do
Hew York.

N.Y..oili -.-, 13 William
Portland. Me. offloc.

Bost..2dNat.Bk..APoit.
do do
do do
do do
do do
do do
do do

Dividend.

Jan. 1, 1930
April 1, 1910
March 1, 1921
March 1, 1980
Mar. 1, 1920
May 1, 1931
Mar. 1, 1931
Aug., 1921
Jan. 1, 1897
Oct. 1, 1907
Nov. 1, 1931
May 1, 1937
Nov. 1, 1931
AU/. 1,188-4-89
Sept. 1, 1931

July 1, 1910
Aug. 1, 1911
Apr. 1, 1916
Sept. 1, 193

1

Sept. 1, 1934
Sept. 1, 1934
M r 1. 1917
Juiy 2. 1888
Feb. 15, 1888
April 1, 1912
Junel, 1923
Kel>. 1, 1905
1890 to 1891
Oct. I. 1900
Julv 1. 1898
1-116 A 1917

1883-84.
$

Dividends 400,000
Miscellaneous

1884-85.
m

400,000
31,561

1885 86. 1833-87.
$ $

400,000 400,000
48,198

Total disbursements... 878.575 905,432 937.242 1,063,765
Surplus 13,152 64,645 185.205 234,837

There are also real estate mortgage, $238,000, 5s and 7s ; time loans,

•200,000, at 6 per oent. (V. 44, p. 212, 586; V. 45, p. 142, 212,792,
855 ; V. 46, p. 171, 610; V. 47, p. 21.)

Long Island City & Flushing.—Road from Long Island City to
Great Neck, 14 miles; branches, 4-8 nines; total, 188 m. This Is a reor-

fanlzation of the Flushing A North Side road, foreclosed December 11,
880. The stock is $500,000; par$100. The consol. bonds bear the print-

ed endorsement of L. I. RR.; $600,000 of them are reserved to retire 1st
mort. bonds. The company is liable for $25,000 of New York A Flushing
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee
taking 60 p.o. of gross earn's and $17,500 for Axed charges. In 18r>4-5,

rental $116,537; in 1885-6, rental $102,495; in 1886-7, rental $105,841,
and surplus over charges $61,882, Austin Corbin, Pres., New York
City. (V. 45, p. 53; V. 46, p. 228.)

Loa Angeles A San Diego. —Florence to Santa Ana, Cal., 28
miles. Leased to Cent. Pac., and rental in 1887 was $33,334. Capital
stock, $570,800. Chas. F. Crocker, Pres., San Francisco.

Louisiana Western .— ( See Mapof So. Pac ) - Owns from Lafayette,
La., to Orange, Texas, 112 miles, leases extension in Texas, 7 in.; total.
112 miles. Leased and operated by the South. Pac Co.. being part of the
through line between New Orleans and Houetor.. From Jan. 1 to Miy
31, in 1888 (5 inos.). gross earnings were $373,307, against $3 16, 1 58
in 1887 ; net, $173,603, against $137,551. In 1886 gross earnings were
$644,689; net, $3^9,207. In 18s7. gross. $843,794; net, $414,836.
Btoek is $3,360,000. (V. 44. p. 344, 369, 6*0.)

Louisville E vanx vllle A St. Louis.—Line of road. New Albany,
Ind., to Mt. Vernon, Ills., 182 miles; branches to Jasper and GentryviUe,
71 m.; trackage, Louisville, Ky., to New Albany, Ind., 6 m ; total oper-
ated, 259 miles; opened Oot., 1882. The road was formerly the
Louisville New Albany A St. Louis, foreclosed in 1878. In Oct.. 1881,
a consolidation was made with the Evatisv. Rock port A Eastern, and the
•800,000 of E. R A E. 1st mortgage bonds stand as a urior lien on that
division. The foreclosure sale was made June 9, l-<86. The 2d
mortgago loads bear 2 per cent in 1888 and 1889, 3 per oent
In loi/0, 4 per cent in 1391, 5 per ci-nt in 18d2 and 6 per
cent thereafter. Second mortgage bondholders have the right at
stockholders' meetings to cast ten votes for each of their registered
bonds. Trustees of both 1st and 2d mortgages are the Am. Lo n A Tr.
Co. of Boston and Noble C. Butlerof Iudtanapous. Tae stock is $i,293,-
562 prof. 5 per cent, non-ouiuulative, and $2,821,2.. 7 common; par u)
all shares is $100. The Huntlnhurg Tell City A Caunellton RR. (24
miles under construction) bonds are guaranteed by this Co. In 1885-6
gross earnings were $786,229; net, $213,357. In 1837 gross earn-
ings, $1,023,989; net, $327,012; surplus over charges, $104,137. (V.
45, p. 142, 304; V. 46, p. 609, 8*7.)

Louisville A Nash vllle.—/See Map.)—LINE OF ROAD.- -Main
line—Louisville to Nashville, 185 miles; branches—June tlon to Bards-
town, Ky., 17; Junction to Livingston, Ky., 110; Livingston to Jel-
loo, Ky., 61 ; Montgomery to Mobile, 179; New Orleans to Mobile. 141;
branch to Pontchartrain. 5 ; Paris, Tenn. to Memphis, 259 ; East St.
Louis, 111., to Evansville, Ind., 161 ; Juno., 111., to Shawueetown, 111., 41,
Belleville, 111., to O'Fallon, III., 6 : Pensacola, Fla., to Pensacola Juuction;
J™ '

: brancu to Muscogee dock, 1 ; Louisville, Ky., to Newport, Ky„
109

;
Junction to Lexington. 67 : Louisville H. Cr. A W'port. (u. g.), 1 1,

» Si? i*i
Pineapple, Ala., 39; Henderson to Nashville, 135; Junction

to Providence, 16; Pensacola extension, 26 ; total owned, 1.612 miles;
leased and controlled-Juuction to Glasgow) Ky., 10; Nashvillo to
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6;
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Jiv. Cumb. A
Ohio, 27 ; Lebanon to Greensburg, 31 Elkton to Guthrie, 1 1 ; total
leased and controlled. 410 miles; total operated June 30, 1887. 2.023
miles. After July 1, 1837, tae earnings of 79 mUesof the leased roads
ceased to be lnclu'd In L. A N. earns., and the Birmingham Min ral road,

.?•' WttB a,,8"rbod, making total mileage ooerated Oct., 1«87, 1.955 m.
Also owns the Richmond Branch (leased to Kentuoky 'entrali 31

tilles, and the Cecilian Branch (leased to Ches. O. A So W.), 46 milesand controls, by ownership of a majority of the stock, the Nashville
Chattanooga A St. Louis RR., 600 miles; the Oweusboro A Nashville, 88muee; the Pensacola A Atlantic 161 miles; the Nashville A Florence
Bit.. B«s miles ; Birmingham Mineral Railroad, 1 1 miles, and Henderson.^^•ad connecting truck, lo miles—total, LOOM miles; also, as jointlessees with the Central of Georgia, is interested in the Georgia Railroad

5S«t.?1 ,

au
,

x
,

lllar'eB. 679 miles. Grand total of roads owned, leased andcontrolled by ownership of stock, Juue 30, 1887, was 3.707 miles. Iu
iSri; .*, 7Sr

Jeme
.7
t'' were maae ,or extension of a line which will couneotwith the Clinch Valley Division of Norfolk A Western.

nr«i .h^'fiT'
ON

- LBASB8. Ac.-The Louisville A Nash ville was ohartered
ff£a " I?D0!.

al
,".

1
,
"l,ou"a between Louisville and Nashville Novemb. r

m««ti\,«A i

h,'"IMt
!?

8 f0
,

r Interest on the auxiliary roads are treatedmostly at belonging directly to the Louisville A Nashv, Do, The South-

east. A St. Louis RR., wliioh was reorganized after foreclosure of the
St. Louis A Southeastern, Nov. 16, 1880, is leased to the Louisville A
Nashville for 49 years, and the L. A N. issues its bonds as above,
secured on the road, about 210 miles long in Indiana and Illinois,

There is also $999,500 of 8. E. A St. L. stock. Tbe fiscal year of L.
A N. ends June 30. Annual election is held early in October.

Stock and Bonds.—At the close of the tiscal year (June 30) 1880 the
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of

100 per cent was made, raising the amount then to $18,133,513.
All the dividends paid since 1870 were as follows: In 1871, 7 per

cent; in 1872, 7 percent; in 1873, 7 per cent; in 1877, l"s per oent;
in 1878, 3 per cent; in 1879. 4; in 1880, 8, and 100 per oent in Btoek

;

in 1881, 6; in 1882, 3; and Feb. 15, 1888, 2 per cent in stock.

Prices of the stock from 1872 to date have been: Da 1873,
50®79; in 1874, 53859; in 1875, 36i,®40; in 1876, none; in 1877,
26<»41;inl878, 35339; in 1879, 35a89ia; in 1880, 778174 ; in 1881,
793>110 13; in 1882, 461,3100%; in 1883, 40»8»58i«; in 1884,221, 3>511>|

in 1885, 22»51%; in 1836, 33«8®69; in 1887, 54>8»70 14; In 1883 to
July 20, incl., 50«8*64i4.
The general mortgage of 1880 is for $20,000,000, of which the bal-

ance unissued is reserved to pay off prior liens, the mortgage covering
840 miles ot road subject to such liens. It if subject to a drawings sink-
ing fund of l'io per ceut of all bonds Issued, plus tie interest that
would have aooru«d,on the bonds so drawn—about $162,000 in 1887-8.
The Louisv. A Nashv. LebanoL-Knoxville bonds of 1881 cover 110 m.,
subject to prior liens, and 62 miles from Livingston to State line as a
lirst Hen. The Pen. A Atlantic bonds are guaranteed by L. A N.
The P. A A. has issued to the L. A N. $1,000,000 laud grant bonds
pledged for advances to the P. A A.
The third mortgage trust deed of 1382 is made to E. H. Green and

John A. Stewart as trustees, and has a sinking fund of 1 per sent
annually, the bonds being purchased ordrawn ann paid off at 110. These
bonds are also redeetnab e at any tim» at 1 10, and are oouvenible Into
stock. The bonds are seourei by a 3d mortgage on the road and by
pledge of a large amount of stooks and bonds (see V. 45. r». 475), the
par value of bonds being $9,633,000 and stocks $18,529,700 ; total,
$2si, 162,700.
The 10-40 adjustment mortgage bonds were issued in "1884, and

cover 783 miles of main line and branches, subject to the prior liens,
and are a second lien on the trust securities pledged under the trust
deed of 1882. See V. 39, p. 409.
The Henderson Bridge Co. bonds are not a liability of the L. A N. The

bridge is owned by a separate company, with a stock of $1,000,000, of
which the L. A N. Co. holds $501,000; the Bridge Co. is guaranteed
gross receipts of $200,000 per yearAy the several roads using it.

The mortgage bonds of 18o7 on branches are issued at $15,000 per
mile. U. 8. Trust Co. is trustee of the mortgage, and the lieu o-ivers the
Cumberland Val. Br., the Ind. Ala. A Tex. RR. and others. (V.44. p.751.)
The 1st mongige trust bonds. 1888-1931 (trustee, Farmers' L >an A

Trust Co), are secured by bonds on the Birmingham Mineral RR. at
$25,000 per mile, and on tae Owensboro A Nashville RR. at $2 ,000 per
mile. (V. 46, p. 5U.)
Tlie Pensacola Division bonds are subject to a drawings sinking fund

of $5,C00 till 1900, incl., then $10,000, and so increasing.

Operations, Finances, Ac—The Louisville A Nashville system has
been developed in its present extensive form since 1879; the 100 per
cent stock dividend wai declared In 1880 and a few dividends after-
wards in o«h. but from '82 to '83 nothing was paid. Pursuant t lamemo-
ria' fromforeigu hold--rs.(V. 46. p. 45, 255) 2p c. in stock was paid in Feb.,
1-38, *o represent surp.us earns., and *hls policy wa< voied to be pursued
till July, 18n0, but not to exceed an issue of $5,000,000 stock in all.

The annual report for the year ending June 3), 1337. was published
in the Chronici.k. V. 45, p 474, and gave full details of the year's
operatious. Toe surplus net income over annual charges was $,832,-
253. and the advances to other roads during the year amounted to
$1,426,490. Of ibis the advance* to the old roads In the system
amounted to $97,527, whloli Is a olaim payable by these seve-al oom-
iiautes. The bilance of the advances was made to the Birmingham
Mineral R lilroad Co., Nashville Florence A Sheffield Railway Co., Cum-
iir-.riau I Valley Branch, Bardstowu Extension, and Princeton Branch,
and aiuouited to $1,3^8,962, which was for new construction and Is a
strictly capital ex jiendlture. To reimburse capital account for expen-
ditures, the Louisville A Nashville nil. Co. Issued and sold $1,350,000
L. A N. KR. Co. first mortg. five par cent 50 year gold bonds, the mort-
gage being at the rate of $15,000 per mile, au I a lir-it and o ily lien
ou the Cumberland Valley Branch, the Prince ton Branch and the exten-
sion of the Bardstown Branch.

A semi-annual statement to Jan. 1. 1883 (V. 46, p. 75). showed netsnr-
pl us iucome over all charges and advanoes ot $669,985 for the half-year.

From July l.'87, to May 31,'88 (11 nios.), gross earns, were $14,993,-
451, agst. $13,819,756 in 1886-7; net, $5,551,011. agst. $5,491,689.

Fi*cal year ends June 30. For 1886-87 the report was iu V. 45, p.
471, 474 for the Louisville A Nashville proper.

1883-81. 1384-35. 1885-86. 1886-87.
Total grossearns $ll,3il,093 $13,936,347 $13,177,018 $15,080,584
Oper'g ex. (exol.tax.) 8,323,782 8,182.255 8,213,295 9,047.052

Netearnings 5,527,311 5,754.092 4,963,723 6,033,532
Perct.of ex. to earn. 61-48 58-71 62-33 59-99
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Subscriber* will confer a ereal favor by giving Immediate notice or any error discovered In these Table*.

DESCRIPTION.
Miles
Ot

Ro.-'.d.

56
36
30
71
26
32
18
18
14

"45
112

156
156
50
90
21

330
181

292
292

1,530

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prlnol
pal.When Due
Stocks—Last
Dividend.

Tor explanation of column headings, Ac., see notes
on first page of tables.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Maine Ctnlral- (Continued)—
European A Nort h American (Bangor loan) e 1869

1871
1866
1865

1878
1879
1876
1888
1883
1881
1887

1872
1878
1883
1885

1854

1884
1881
1881
1884
1885
18s7
1887
1887

$500Ac
100 Ac.
100 Ac
100 Ac.

100
100

1,000
1.000
1,000

lOOAc
1.000
l.Oi'O
100
100

100 Ac.
1.000
1,000
1,000

25

1,000
:,ooo
1,000
1.000

100, Ac
1,000
1.000

500AC.
500Ac.

$1,000,000
633,000
425,000

1,166,700
1.000.000

25,061,940
10,818,000
4.000,000
8,500.000
2,000,000
650,000
554,0.10
410,000

2,378.670
3,278,456
1,427,500
576.200

1,500,000
1,400,000
5,312,725
2,155,000
105,000

2,264,000
1,000,000

46,155.000
9,731,000
3,825,570
2,500,000

10,500,000
12,165,0 '0

12,165,000

6
6
6
6
5
1

S*
7
5 g.

si
t
e -

3
8
6
6
6

"7
7
7 g.

-6 e.

4g.
3
10
10
6 g.

6g.
6g.

J. A J.
J. A J.
Q.-J.

A. A O.
M. A N.
Q.-J.

J. A J.
M. A N.
J. * .r.

J. A D.
M. A N.
J. A J.
J. A J.

F. AA.
.1. A D.
M. A S.

J. A D.
A. A O.

J. A"J.
J. A J.
J. A J.
J. A J.

J. A J.
July 1

J. A J.

A. A O.
J. A D.
M. A S.
April 1

Host., Meroh'fs'Nat.Bk.
Bost. 2d Nat. Bk.A Port.

do do
do do

Manchester and Boston.
N. Y.. 71 Broadway.

N. Y., Mercantile T. Co.
do do
do do
do do

N.Y., Eanners'UAT.Co.
N. Y., Sniith.OaknianAR

do

Jan. 1, 1894
July. 1896
July 1, 1891
April 1, 1895
May 1, 1888
July 2, 1888
July 1. 1908
Nov. 1, 1899
Jan. 1. 1906

1988
May 1, 1915
July 1, 1911
Jan. 1, 1937

In 1883

Portland A Kennebec, consolidated mortgage. ..c

Manehes.dLatc.—Stock, lOp.c.reni till 1937, li. AM.

Metropol. El., 1st M., $600,000 p. m., $ A 8. o*
do 2<1 M. (guar, by Manhattan) e*

M. Y. Elevated. 1st M. (payable at 105 after 1896)
Consolidated mortgage (f«>r $15,000,000)

Marietta Columbus d A*.— 1st M..gold,(Mar.Mlncral)
Marietta <* North Georgia— 1st M.. gold, $7,000 p.m.
Consol. 1st M.,g. $4,500,000 ($17,300 p.m.).. o 4

Pref. stock (6 per cent div. guar, by D.8.8.AA.).e*
1st m., M.AO.. s.f., rcdei m. at 110 (int. guar.), c*
H. H. AO. mo., s. f.. redeem, at 110 (int. guar.).c*

N. Y., 10 Wall St.
N. Y., Chase Nat. Bank.

do do
do do
do do

Aug. 15, 1888
June 1, 1892
Mar. 1. 1908

M. 11. A O. 1st mortg. on Mar. * West., guar o* April 1. 1925

1st A 2d. uiort. extension bonds, Ala. & Miss. Dlv.

Consol.. gold ($1,400,000 1st m. on 93m. In Tenn.)

N.Y..W. H.BrownA Bros.
do do
do do
do do
Boston, Office.

do
do
do

N. Y. National City Bk.

Jan. 1. 1915
1915

Jan. 1, 1915
Jan. 1, 1924

Mexican Cculratt Mexico.)—1st in,g.($32,OO0p.ni).c*
Income bonds, nun'., not cum. (*6.400p. m.) r
Coupon notes for interest funded, rod. at 100. . .o*
Debent.(seeubycollat.)(V.39,p.733),red.at lOo.c*

Jfer. Nat.— 1st M.. g. ($9,000 p. m).),(ir
-nat 100 .c*

2d M., ser. •• A," g., inc. aecura (for $16,673.000). c*

July 1, 1911
July 1, 1911
July 1, 1889
Jan. 1, 1895
June 1, 1927
July 1, 1917

2dM., aer. "B,"g.,iucnon-ac (for $16,675,000).

r

July 1, 1917

Receipts—
Net earnings
Income from invest's

Total income
Disbursements—

Taxes
Rentals
Interest on debt
Divid'sonL. AN..N.
AD.andM. AM...

Georgia RR. deflcit.

.

Miscellaneous

INCOME
1883-84.

$
5.527,311
272,833

ACCOUNT.
1884-85.

5,754,092
198,591

1885-86. 1386-87.
$ $

4.963.723 6,033,532
207,807 479,858

5,800,144 5,932.683 5,171,530 6,513,390

309,450 379,845
67,000 58,333

4,207,223 4,026,543

113,090 116,242
11,000 49,299
8,377 7,542

370,814 365,317
15,000

1

4,085,706 1 4,260,310

117,095 j

44,815 55,480
10,297

Total disbursements. 4,716,145 4.637,806 4.643,727
Balance, surplus 11.116,337 tl.356,890 11692,495

t $32,338 to be refunded, included in surplus.
! $42,012 to be refunded, included in surplus.
I $164,692 to be refunded, included in surplus.

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAS.

4,681,137
1,832,253

1883-81. 1884-85. 1885-86.
Assets— $ $ $

Road.equipment, Ac 67,776,064 67,930,874 68,433.091
688,024

t6.904.853
4,050,673
9,527,878
1,922,003
762,273
297,316

1,565,968
599,478

Timber A quar. lands
Stocks owned
Bonds owned
BtksAbde. held in tr'tfl

Bills A acc'ts. recelv.
Materials, fuel, Ac.
Cash on hand
Bo. A No. Ala. RR...
Nash. A Dec. RR....
OtherroadsJ 1,172,928
a C. Baldwin ace'tj. 1,005,929
Sinking fund 50,000
Profit and loss

Total assets
Liabilities—

Btock
Bonded debt*
Louisville bonds....
Debentures
Bills payable
Interest
Miscellaneous
June pay-rolls, Ac
Profit and loss

689,941
2.005,590
4,249,861
9,527,878
1,771,487
726,624
J 04,7 14

1,733,805
603,250

1,567,793
850,809
50,000

2,479,344

598,746
1.298,317
4,435,098
9,527,878
1,9)5,654
926,262
303,976

2,071,723
618.148
635,978
850, SOS

1886-87.
$

68,936,040
434,816

1.708,981
6,262.598
9.527,878
1,051.439
1,044.803
1,375,143
178,432
632,140

2,230.913
850,808

2,068,666

96,324,187
9

30,000,000
57,530,712

850,000
529,800

3,599,266
475,759
34.933

1.236,152
2,067,565

94,591,970 93,705,275 95,034,024

30,000,000
61,958,314

850,000

30,000.000
61,355.254

201.000

30,000,000
61,999,596

189.279
499,435
34,774

1,060,168

41,229
501,528
34,327

1,571,937

377,796
504,929
327,918

1,287,874
535,911

Total liabilities.. 96.324.187 94,591,970 93.705.275 95,034 024
• The bonds deposited in the $10,000,000 trust have been deducted here
t Includes $5,000,000 L. A N. stock unissued.
1 An open account, the oompany claiming that Mr. Baldwin is Indebted

to It in this sum
7 Less #J,633,000 bonds pledged and $3,070,960 incl. In cost of road.
f Including construction of new roads.—<V. 44 p. 59, 1»5, 308,434,458, 586, 713. 751 ; V. 45. p. 26, 239. 304

457.471, 472,474; V.46,p. 45.75, 255. 353, 481,511.678,739,771,802.
Louisville New Albany A Chicago -(See mopJ-Operates frof,»cw Albany. Incl. (opposite Louisville, Ky.), to Michigan City. Ind., 289

miles; Howlaud Junction to Hammond, Ind.. 160 miles: Bedford Ind
to Switz City, 43 miles; Orleans. Ind.. to French Lick Spr.. 18
miles; total owned, 510 miles ; leased - Hammond to Chicago, 20 miles •

HowUnd s Junction to Indianapolis, 4 miles; New Albany to Louisvilio'

999 years with Chicago A Western Indiana at $127,000 per year givesentrance to Chicago. °
The Louisville New Albany A Chicago was opened in 1852 and sold

to foreclosure Deo. 27,1872, and reorganized without any bonded debtIn Aug. 1881, consolidated with Chicago A Ind. Air Line, and stock
Increased to $5,000,000, giving 15 per cent increast to stockholders of
Z90Ol*U AlltT. •>],

-fT^n^'n,
1
,'!."

10
,'
1 bona

.
8

2'« l8£6„were made 'or the authorized amount•f $10,000,000, of which $5,300,000 was reserved for the prior Hist

?B
O^.a,fA'S^.$3( i''

0,0
2

U8e
.

d
*°, """"OK* 'or 2d mortgage bonds of

1 7n» onn .52ft
m°nl™*>- ""nds o f '884 outstanding, and the balance

Ta& .{1% d
l
nr lml|d»nj »ew road, Tor improvements, Ac. In June,1887, all the ear trust cert Iticates were 1 aid off.

»«™,

ma2?$<il*-Ji„
t
? 2S2I a%l lo

'i*** (5 "'o8 '- fro™ earnings were
* «li i

'
*Bln"t *S3f>,875; net, $226,328, agaiust $167,864

x, ^Si Kr^i" Deo
-
31

-
Th

,
e

?,mual r''P»rt for 1887 Was in V. 46,p. 381. Earnings, expenses and charges have been as follows -

INCOME ACCOUNT.

Gross earnings $1,680,454 $1.919 189 82 2
1
>o>
8
k :v,

Operating expenses l.^.OSS imMS liisSLtWfj

Net earnings
P.O. of op. 01. tovaru,.

$348,418
79-27

$640.6X1
66-02

$805,925
C4-i9

1835.
$369,300
217,951
50.000

$637,251

1886.
8161.53S
223,8rt9
50,000

$735,407
—$94,747
437; V. 46,

18S7.
$549,014
228,641
25,000

$s03.455
+$2,469

. 102, 181,

Iteducl—
Interest
Rentals, ins. A taxes
Int. on car trust bds

Total charges
Balance —$288,832
William. Dowd, President, N.Y. (V. 45, p.

381.)
Louisville New Orleans A .Texas— (See map)—Line of road

Memphis. Tenn., to New Orleans, La., 456 miles; Leland to Huntington,
Miss., 22 miles; Washington Co. branoh, 35 miles- total owned. 513
miles. Leased -Clinton to Port Hudson, La., 22 miles ; total operated,
53 1 miles. This road was built in the Interest of the Huntingdon sys-
tem of roads, and forms the oonnecting link in that system across the
Continent from Norfolk to San Francisco. The inoome bonds are a first

mortgage on 750,000 acres of land in the Yazoo Delta. The second
mortgage bonds are "lnoouies," receiving Interest only when earned;
but no interest is payable till Maron 1, 1889; unpaid interest is cumu-
lative, and bears interest at the rate of 5 per oent; after Sept., 1888,
these bonds may be paid off at 105. The Union Trust Co. of New York
is trustee of the 1st and 2d mortgages, and Edward H. Pardee and
Albert Crolius of a new land grant inoome mortgage which has been
executed to take up the old Income bonds; but none yet issued. Stock
is $5,000,000.
From Jan. 1 to May 31, In 1888 (5 months), gross earnings were

$97(1.315, agcjnst $808,972 in 1887; net. $244,356, against $218,055.
Annual report for 1887 was in Chronicle, V. 46, p. 447

:

1886. 1887.
Gross earnings $1,803,784 $2,243,211
Operating expenses 1.252,562 1.521,128

Netearnlngs $351,221 $722,083
income ACCOUNT 1887.

Net earnings $722,083
Taxes, reutal and mis. expenses $103,225
lutereston bonded debt. 445,600 —548.825
Surplus income $173,2o7
Mr.R.T. Wilson.Pres., N.Y. (V.45,p.512; V. 46. p. 447.)
Louisville Southern.—Owns from Louisville. Ky.. southwesterly

to Hairodshurg luactiou on Cincinnati Southern RR., 83 miles. Com-
pleted in May, 1888. Stock, $2,500,000. (V. 46, p. 480.)

Lykeni Valley.—Owns from Millersburg, Pa., to Williamstown, Pa.,
20 miles ; branch, 1 mile ; total operated, 21 miles. It Is a coal road
leased and operated by the Northern Central Railroad since July, 1880,
and previously by the Summit Branoh RR. The lease is for 999 years
from March 1, 1866, and the rental is $62,500 per annum.
From Jan. Itojune30 in 1888 (6mos.),grjs< earnings from coal and

mining cperations were $525,423, agaiust $296,349 in 1387 ; deficit,
$15,331, against $111,851.

Klalns Central.—Mileage as follows: Mainline, Portland to Ban-
gor, Me., via Augusta, 136-6 miles ; branches, Cumberland Junction to
Skowhegan, 907 nines; Bath to Farmington, 71-2 miles; Crowley's
Junction to Lewiston, 4-7 miles ; total owned, 303- 2 miles. Leased

—

Buruham Junction to Belfast, 331 miles; Newport Junction to Dexter,
14 miles ; Brewer Junction to Buoksport, 181 miles ; Bangor to Vanoe-
boro, 114-1 miles ; Penobscot Switch to Mt. Desert Ferry. 41-7 miles ;

total leased, 221 niUjs. Total operated Sept. 30, 1887, 527-2 miles.
There are also $58,000 5 per cent debenture bonds due 1894 and

$42,000 Shore Line b per cents, due 1923.
Fiscal year ends Sept. 30. Report for 1886 7 was in V. 45, p. 854.

FISCAL RESULTS.
188384. 1884-85. 1885-86. 1886-87.

Total gross earnings $2,816,373 $2,839,779 $3,001,076 $3,142,407
Expenses and taxes. 1.750,710 1.730.9Q2 1.020 .740 1,948,480

Netearnlngs $1,065,063 $1,108,877 $1,180,336 $1,193,927
INCOME ACCOUNT

Receipts— 1883-84. 1884-85. 1885-86. 1886-87.
Netearnlngs $1,065,663 $1,108,877 $1,180,336 $1,193,927

10.421 7,828 7.400 8.870
$1,076,084 $1,116,705 $1,187,730 $1,202,797

$189,000
661,395
215.532

$1.00 ..-.1-27

$10,157

$189,000
701,767
215.541

$189,000
707,130
21 5.57S

$189,000
717,068
215.598

$1, 106,30s $1,11 1.70S $1,121,666
$10,397 $76.02S $81,131
V. 45, p. 820, 854; V. 4S,p.573;

Other receiots.

Total income..
Disbursements—

Rentals paid
Interest on bonds.
Dividends

Total disburse's
Balance, surplus
-(V. 43, p. 102,217, 334,458, 618.7T3;'
V. 47, p. 50.)

Manchester A Lawrence. Owns from Manchester. N. H., to
Methuen [Byte Line), 22*4 miles; leases Methuen Branch of the
Boston A Maine Railroad, 33t miles; total operated, 26 miles. Road In
operation since 1849. Methuen branch is leased at a rental of $11,000
per annum. Company lays claim to a two-fifths interest in the Man-
chester A North Wearc RR., which is operated by Concord RR.
Leased for 50 years from Sept. I, 1887, to Boston A Maine at a rental

,

paying 10 percent divideuds. The fiscal year ends March 31. Gross
earnings in 18M5-8I;, $177,So^, hhi, $100,509. In 1886-7, gross, $172,-
524 : net, $100,691. (V. 44, p. 807.)
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subscriber* will roofer a great fkfor by glvluj Immediate notice or any error discovered la these Tabic*.

DESCRIPTION.

Texaa-

HUMem* Counts

'or explanation of column heading*. Ac, km note*
on tint page of table*

.Vol—( Com.)—3d If . deb (Inc. not com) , g. r.

Mexican. Corpus i 'U.8.D.AR.U. 1st M, gd-r*,

do in It, gold (915.000 p.m.) e*

tort
car
car
e ar

. mort. on Orand River Val RR-.c. a r
8. H.. lat* 3d m.. K4?0.0001dadae*90 e. a r

Error Valley, nock, guar
' * Bay City 1st en'd. and bridge ....car

rt. on Detroit * Bay City Railroad..c a r

LanatngA Saginaw. eonaoL mort..car
landng A Xaginaw conaol. mort. ..car
• C*.a1*\ Oaa— latin. rxt.25yr* lo'Se.o

do 2d luort. guar c

at We»<-Cotnm >n stock.

ata

.C.

illdated mortgage (4tz.00O.O0O are 5a).

Miehigan Air One mortgage
Aaa Air Line let M.. assomed by M. (\

_l cumulative)
da of 1882 f*90.«>00 red. yearly)..

. iDlv.. latmortg. gold (for «3,0u0.0u0ic-
Ashland Dlvlelun. lit mortgage, cold c

lOr'd Trunk. l»t. gold.lnt-guar.c*

1885 (9I00.OOO rod. yearly fro u 00).
•2.000.000 lolil o*

iM-onHirleyAOoton. brnnehe* (drat 105> .e— ..gold...e-
c-

wepayalat till 1804 c
-1st mortgage e

(17.000 per mllc> e

f*Lakt jrUwaaen lat
) bonds, gold icomulatlve)

INTERKST OR DIVIDENDS.

When I Where Payable, and by
Payable Whom.

Pewn't Pnc.v
pal.When dan.
8tockt—Last
Dividend.

N. Y. Office, 32 Nassau.
do do

Orand Central Depot.
S. Y., Onion Trust Oo.

dV
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Y., N. Y. Suaq. A W.
do .1.,

NY.. .V. Bk. of Com'rce
do do
do do
do do

S. Y.. 8. 8. Banda * Co.
N. Y. Ilk. of Commerce

do do
N. Y.. x. 8. Banna A Co.

do do
do do

N. Y.. Bk of Commerce
N. Y..8 H.8aiid«A<0
S.W.Mi Wall St..* K »!.

<!• i do
New York A Root •"•

I \ Mereb.Exih.N.Bt
do do

1937
July 1, 1901
July 1, 1931
Aug. 15, 1388
May 1,1902
Jan. 1,1890
Nov.l. 1890
Sept, 1, 1909
Nov. l.'df-M
July, 1888
May 1, 190-2-S
Mar. 1, 1931
Sept. 1, 18*1
Sept. 1, 18M

1911
1896

Jan. 14. 1888
Aug. 18, 1888
May 1, 1921
May 1, 1911

l BM
July 1, 1924
Mar. 1, 1923
Jan.. 1, 1913
Dee. 1, 1*88
1890-95

Feb. 1, 1907
April 1, 1896
July 1, 1913
July 1, 1912
April 1, 1994
June 1, 1910
June 1. 1913

Tfanbattan Klevated.-Road operated. 32 39 aulas. Tnla we* a
aorporatloo formed .Nov. 24. lx7S)bi lease aad operate the
railroad* la Jfew York City

-24. 1875)
The original

rent per annum oo
~"

JBttun. la June. 1894.
by all panic*, by which all _

the Manhattan Oo. to the

an:..-: 10 per ..

aad much Utu.i
anode by all pal

two elevated
of May 30. Ix7-J. guar-
Aftar aaTeral changes

&!
of .lack, la the

York. 130 part
•oek9t6.0JO.0co.

.5 par oaa* la aaw atock; for New
Hi par cent, making the whola

the elevated rood* for» large eJahns pending aga
to ptupaiti on their Una*, and aaaay _

June. 188*. when vuting Vn rednaa the quarterly dividend to 1 peret..
It -a- resolved that the baiaare at a** earning*, after pay In* the dt*1-

• to the payment of judgment* and . lal.u* ears'net
aga* to abuutag real eatate. The groaa earning.

read ngJnne 30 ipaiUyrallaxatedi were 9J.-':<'

'i aarplo* o. ar raterct. r atal*. 4Vr.. 9090.406.
• prior to 1888 were: In 18*4.3 percent: l xxMo 1887. In

eta.ive.8 percent Range of prtcaa of oonaolWlaled «b» k More 18*3
baa been a. follow.: In 1S»4, «4-»»19: in 1885. 95* 1.3 "a: la 1886.
199*175: la 1987, 92>aOl61Vra 1888 to July 20. Indn-lve. 77%B»-.

In 1886 the debenture* of the New York Berated were leaned fur
Ac , and la

It.landed to

Sao V. 45. p. 856 ; V.

Ocl. 1, '-7. to Mar. 31. '88 (6 mo*.), groaa earning* were M.3S6.
n-i SS.p7o.38J In 18X0.87: net. 6l.944.2H3. against ».

- by the Manhattan Co. for
1M8 the aataartard laaoaof 915.000.ooo
cover all these and to provide for fotote
46, P- 7ft

r r>»tu

757. aa- .

078: aarplaa over filed charge*. 9879348,
Therepona for year ending Sept. 30 have

1H84-V
9».72U350 87.000.567
tMSSSO iKQH

86 S.XU >.

the fafollowing Income:
188A-«.

97,426.216 88.102.66.'
8360.1*1 4.97il.4*>

at Saratoga...8*841.410 93.032.584 83,466.024 tf.M8.2IJi
draatala. . 1381.713 1.489.048 1.8OH.30J 1.554 OHo

Deduct dividend*
.91.459.887

1 170.000
91 hV
1380,000

91,659.611
1360.000

91 .57
136U.0.IO

991.011 9I-.I32
•llioadaln New Yoik.

9199397 913341
Number of poasenger* carried oa the elevated rail

aad the groa* earning*, atnee the eomptoUoB of the road*
Passengers. Karnlaan,

1978-79.. 46.046. 1h1 93.52«325
.60381.757 4,612.876

1.. 753*3.778 53U376
91 82. 88381.039 5.973.633

93.1S4.M3 fl^WH IMMJ
(V. 48, p. 273, ^04. 941. 973, 727, 938; T. 46. p. 75, 288, 289. 911

800, 80.'
i

Marietta < .dumbo** Northara.—<8w atopi -Road fmtn Marl

108984.. 96.702.620
1894-85. 103354,729
1888-96.115.109391
IH-0-H7 189388.232

Kirnlnga
96.728 1*1
7 .UOo.566
7.426316
x.loj.1162

etla. O.. to Jov. ', . 41 i,.i.~. ),r»i.ch Big Run to BtaVirt, t • 1"" 'y

tballarbttaMItba Marietta Mlaeral mad, and nanw eaatagad (no foreel
bane la limited to 96&O.0O0 oa 45 mile* of road. Aa
to a connection with the Oslamboa A EnHia la aad

anarpaay eoatrola ahlptacnta Irom tba Peder*
rokeoveaa. From Jan. 1 to Jaaa 90 fa 1988
ware 940.081, agaln.t 9 '7396 In 1897; net, I
' ant earning* were 945.2 io. aarplaa over i.

ar9taaton.ll Wall St.. N. Y. Praa. ITttp,:

I forerkMiirc) The bond
Aa rxteimlon North
lander eon«tm

.rooatro. .Mptnenulron. tba Pederal Valley coal inli.ee

aad coke ovena. From Jan. 1 to Jane SO In 1888 (6 mo- i irro.* ea»B-
taga ware 940.091, again .1 9 «7.996 la 1897; net, 916327 In 1h-
1897 net earning* were 945.2 10; aarplaa over txed charge*. 6J.2.0.

t 9taabm.il Wall 81.. N. Y. Praa. (T48.p.38d
arietta A North CJaorcta-db* Jfapr-Oaraa Marietta. Ca.. to

Mnrpby. N. C. HI mile*, and hraneh. 7 mile*; total, ill mile*. Road
la ander eavatroetioa north to Kaoxvllle. T-nn.aad acuth to Atlanta.
Oa.. which wld make total mileage. InnBding braacbe*. 260 mile*
etork I* 91360.000. Aiawit »i3"O.f<>0 baa been «ul*rtl.ed by
tatereated parttea. Id. hiding 8275.000 be the city of Kn-xvll e. Tba
Central Tr. w York U trustee of the ronaoL mort.-
to extend the road, wldeo the gaaga aad retinoid bond* Att-r li97
915300 yearly will he paid to a linking fan I for three l.ood*. Tli* old
bondholder.) on exchange for boad* of the new l«"ie. In ve ,r .-ndltw
April jd. >« -7. groa* earaiag* ware 9107. R- <

lifer I'f.-il.m. Ik>

Jfiar* 4 .1 )-Own»
braacbe*. t.laille*
90,000 acrea. Baal
UOa

(Y. 49. p. (.47, 81
Hon dt onion

i<»l.
_ ooaiirU

1998. a eoBtrolling In

a land ifratit of aUMit I

latb Snath Shore at A
t waa made andar d

D. 8 S. A A. operate* i hi* road and i

"alx per rent yearly en tli.

15. 1H88. (in'* eanilli.

tt
l.'ial

( Tti- aaaaat Yir
Ala., 272 mllea;

hraaebea loSomervlUe 1 » mllea, to Florence 6 mllea; leaaed. Starea-
"on to Chattanooga, 40 mile* : total operated. 330 miles. Till* road waa
eased Jaaa 3, 1877. to tba Beat Tennessee Virginia * Georgia Rnil-
'oad for twenty year* from July 1, 1877, but ihla lease was vacated
April 39. 1X147. Of the eoaaolldated mortnge. 91.4O0.O0u areaeenred
by the old Tenaaaaea State ilen for 91 .736,406. aaalgned to a trustee, aad
tana ataad higher la value. There are also 9 car tnuu.

t Tennessee
~

In progress.
The company wa* Ineorporatad Fab. 38, 1880,

of.Maasacuusett*, and by transfer the compal

Tba East Tennessee Virginia A Georgia RR- In Sept., 1885. plaoed a
majority of the atock la the Central rriut Co. for control. The validity
of that ownership .,f stock la contested by the minor ty utockholdera,
aad a am t I* pending.

m/roai Jnly 1 to M .y 31 In 1887J ill month*), groa* earning* were 91.-
656.096, against fl.494.808 In 1886-7, net. 8445,497. agalmtt 8418.87a
For the year ending June 30, 1887. groaa earning* were 6l.8o6.772;

aat.9lll.2JiO: .urplu. over Imereat. etc. 920.021. and In 18X5-86 91,-
328339 grass aad 9899313 nct.-(V. 44. p. '.2. 149. MX). 551. 713; V
48. p. 26. 190. S3*. 272. 3>>4. 437. il 17. 749: V. 46. p. 255.)

Tlexlcan Central (Tlezlco).-In April. 1888. the mileage waa-
Maln ll..e rrom M.ii. .. nn nortii. to El Paso del Norte 1.224 mllea,
119 bx4mi aoTnuinicolfctialou.il mllea oa Onanaiaato nn.nrh. 1 60 mllea
00 Oaadalajara Dlvisioa. aad 17 mllea on the Paetoo Divleion. ami a
braaab.7milra.to atoaeqaarry, made a total of 1.531 mllea. Other work

. under the general law
imny bolda a charter front

the Mexican Government, granted Dec. 5, 1874. The company boa a
ulialdy rrou the Mexican (Jovcrnment of 915.200 per mile on moat of
1 he Hare, payable with a per cent of all dutlea. After au»pen»loa la
1"85 the payiii.nl from dul-a wa< re-um-d, and waa 1 p. rt. Jan. U

d after that 1 percent more every all month*, till July, 1890,
tba fall 8iper cent :» r lie . The lnoomea art enavartlbla into B9Mi
atpar. The «tock la e3t,5(X>,300.
The above lo par eeul coiijNin note* aresecnreil l>y deposit of coupon*,

and by an amount ot Mej Govt aansldy •• rtillc«U)se<|u»l to the prin-
cipal and Int. of the coupon note*. Ot the lat mort. lmn.1, 92,500,009
• ditliional aredepoelted a* collstcrul for tho d.

la Dei-., lxx.v it waa arrangwl to reduce the Intereat on latmortgaaa
i«Mida to 4 i'cr cent, with aa agreeiuent to pay the remaining 9
pajfanl In any year when earned, but not to be cumulative.
**»aj Jan. 1 to Mar 91, 1«K- (5 mo-ih-l. groa* earn*, were 92.5,43,-

369. agalnat 91.967.408 In 1887 ; Bet, 91.077.522. agalnat 9922,300 (la
Me i lean currencyi.
The annual report for 1887 In V. 48, p. 572. 576, showed:

ixcuMk Aocotnrr.
AVcearf*— i—r. l«^B. 1887.

Groan earning* 9t.5oW.56l 91.857,706 918<.«.57«
N'eteandnra. Ac. (U. a. rum-noy i. 9l.30*3<" 3l,10-'.072 91.'80.2!'»
Net aubaldy ree'd (0.8. currencyi 590359 £8.4*7 2u4,it5

Total net Income
Do huraeiaca la-

One year* Int. oa eou. of '89. a
Inr ii >*i mori, bond*. cj*h..
int. on detieiiinree. oasb......
atlaccll.il .Kia

Total
Baiaare .'.'...'.'.'.

'. 1
'.

7.7.7.

-<V. 45. p. 53. 11.1,437, 618, 820,836
568. 979.978. 678.)

91398.747 9l.l60.80J 91.x85.U0

9384.027
731.4X0

l«37l

ri°2.013 9al"-.Sl»
736,710 l,2-'4.'l-7

187300 2.^«

84.«50 74311

....91.425378 91. "l.<>7» $l.8'5.li»l

..aur. 9473.164 def.9l0.5((l dei.9l< ,61
V. 46, p. 102.191, 537.MS

*Iexlcan National Railroad (Ttex.)-Tlie road 1* romi
- < lir.atl to Larrd

. (oil from Lavredo
in all when llnl-hed. 1

I any an I ronn4 p

- • hri-ii bond*. The cue
Bust of road, aeeux >l b

on a graded acair In Ih-i. -.

R ,. nil mllea.nnd m nri
it

(a wnte-iiapei
109
4tid a new m r'g. nt 99,000 per

In I, in- d
: .r.

tf fill'

• B" '' u a,

.1 "II I III' Whole I o.i.t iii-.i

le the rep of .r.omilea; t n-ae l.on.l

i-l niortgiire Uiti.ia are liiiimiea. aatle* "

. el .il

lulativei. Trnaieaa of 1st wortgagt are II. M. 31 :

ha-. Magnlac. ol 'J.I uiortgaire J. A II'..
hi'. J i .i .da and II v am i

il In truat, li a. ln« ' l».

til Intel i for two co aerii

'Ve V. 4J, p. 008. aud V 44 I
rcl I '.

. nf ad •

n 1 to Mm :il In lx-x r, nma.i.g-maeirna. wee 908' 111,

rlt. 978.281, a«.t. auri.lua. *i:t "'X~- '•

-1U4.7.7. (V. 44. p. '.

nirtUm Central. — f.nrg or Rn«n -Main line— Ken*1n«i. *
Detroit, ^70 miles; and Windsor 1j 8u*i»iiaioii Bridge (Can. 8o.). . -1
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Mil... ni..r, will confer a »rre«t Ikror by elvlng Immediate notice ol any error discovered In tbe.e Table..

HI m-KIITIDN.

For explanation of cnluiuu headings, Ac,m notes
on Unit page of table*.

Uine Hilt * Schuvlkul Howl—Stk, 8 % rent., P.& R.
Jri..«rn/ /trtnffr -Stook

lsl morl ., UBS June I. 18*8. lint not paid
1st mort.. gold, on Calumet extension

ton cxten«!ou, gold
Mortgage of October, 1880

ttiHitraiioti* <* St. /..-lst M..Mln. toMerrlnni Jcn.c"
1st mortgage. Merriam Junction toState IJne..c*

1st mortg . Minneapolis to White B.Lake, guar.!-'

1st niortg., gold. ooup. (Al. Lea to Fort Dodgei.c"
liup. ande<iiilp. M., lstA2dser.,Jun. lien on I'd 0*

Mort on Southwestern extension 1*12.0 n>p.ni.;c*

id. 1m1s..Iiic.5A 10y^a.(WhlteBeartoFt.Dodgelc•
1st mortgage, gold. Pacific Extension c*

Wis. Minn A Pa.itio.-l«tmortg c-

Minn.SLP.it&'s e. Jf.n-.v-M S.Ht.M.A At.. 1st M.g C
Minneapolis A Paciflo— 1st M . 815,01 o p. mile o*

CvDWil. M. .for $2 1,000,000), $20,000 p. ni.. g.0«
ttvuuatftj'i it Tennessee—Urn. >I .. *-',">*' >,000

1st consolidated mortgage, series "A"
1st consul, mortgage, series "K," (a second Hen)

Mifti'irt Kansas A Texas—Stock ($.5,1.57 pier.) ...

1st in., gold, sink. fund, on road and land ( U. P.S.Br)
1st mortgage, gold (Tebo. & Neosho)
Oonaoudated mortgage, gold, on road and land
in in.. Income, exchangeable for gent in. 5 perot.
Booneville. Bridge bonds, g. guar., drawn at 100 .

General consol. M. . gold ($1,340,000 are 'is)

East Line A Red River
Han. A Cent.Mo , lsiA.'dM (2d M.,$32,000,1392)
internal. A tit. North'ii. 1st mort., gold

do 2d mortgage, golil c*
An f \»tn»-».li» l?,-l.l.'e lw,n,1«» olnl,'— f*A

Miles
of

Road.

137
I7H.

41,

27
03
15

102
360
53
221
92

205
495
28 I

800

ibo
100

1.13 3

182
100
786
786

1,565

Date
of

Bouds

70
776
776

1873
1885
1886
18-6
1877
1877
1877
1879
1882
1880
1880
1881
1884
1886
18-6
188-<
1*k7
1877
1877

1868
1870
1871-3
1876
1873
1880..
1880
1870
1879
1831
1 QQO

Size, or
Par

Value.

950
100

100 Ac.
1.000

50D <*c
100 Ac.
1,000

500 Ac.
1.000
1.000
1,000
1,000
l.ooo
1.000
1.000
1,00>
1,(100

1.000
1,000
1.000
1.000
100

1,000
1,000
1,000

500 Ac
1,000
1,000

1,600
1.000

500 Ac.

Amount
Outstanding

$1,081,900
Kill III HI

198,000
loo.oo'i
100,000
25.1,000
455,000
950.000
280.000

1,01.3
4,000,000
636,000
500 000

1.382,000
3.08O.HIIO

lO.OOH.O (i

4,300,000

m
in

46.41.1,157
2,0.54,000
344,000

14,877,000
r.-ii.o io

7 1 '.ODD
27,281,0 HI

3 17,000
(196,000

7,954,000
7,0.54.000

">-. iin'i

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Whom.Cent. Payable

4 J. A J. Phila., Oflice, 1198.4th
2»s Q.-J.

J. A D.8 Last paid June. 1837
5 A. A O Lut paid April, 1887.
5 .1. A J. Last p.ild July, 1887
4 J. A J. List paid July, 1887
7 g. J. A J. N.Y.. Bankot No. Am.
7 g. J. A D. I.a-t p. ml Dec. 1887.
7 g. M. A N. N. Y., Cent. Nat. K;.nk.

7g. ,T. i- I). Last paid D.'c, 1887.
6 J. A J. Last paid July, 1887
7 g. J A D. Last paid Dec, 1887.
7 J. 4 J. N.Y..Bk.of NoAin.iicn.
6 g. A. A O. do do
6 A. A O. do do
Sg. J. A J. N.Y.Mor'n.TUiss.ALoud
5 J. A J. V.Y., R. P. FlowerAOo.
5g J A J. New York Agency.
4 J. A D. N. Y. Offlce, 214 B'way
8 A. A O. La- 1 paid Anrll, 1387.
8

"e'g.

J. A J.

J. A J.

Last p.iid Jan., 1887.

N.Y., Mercantile Tr. Co.
7g. J. A D. Last paid Dec, 1887.
7g. F. A A. do do
6 A. A O. do do
7 g. 'M. A N. do .1..

5 A g. J. A D. Last pall I>3C, 18 37.
6 J. A D. Lait paid D.c. 1837.

- 7 g. M. A N. N.Y.. Mercantile Tr. Ce
6g. M. A N. do do
6 M. A 8. do do
•t W. A N. do do

Bonds—Prlncl-
pal.When Dne.
Stocks- Last
Dividend.

July 16, 1888
July 5. 1887
Overdue.

Oct. 1, 1915
Jan. 1, 1916
Oct. 1, 1926
Jan. 1, 1907
June 1, 1927
May 1, 1907
Juuel, 1909
July 1, 1922
Dec. 1. 1910

1890
April 1, 1921
Oct, 1, 1934
July 1, 1926
Jan. 1, 1936
J.ih 1. 1938
Dec 1, 1952

April 1, 1902
July 1, 1902

Jan., 1899
June 1, 1903
1904-1906

April 1, 1911
May 1, 1906
Deo. 1, 1920
June 1, 1900
1S90 A 1892

, Nov. 1, 1919
Supt. t. 1909

1920

miles; total main line, 496 miles. Branches owned and leased—M « .

Air Line RR.. 115: Jol. A No. Ind., 45; Urand River Valley, 84; Jack
Lan A Sag.. 295 ; Kal. A So. Hav..39: Det. A Bay City. 152; Sag. B»)
A No. W., 61; branohes 85. Tol. Can. So. A Det,. 56: Can. So. Br.

Co., 4; Mich. Mid. A Can., 15; Canada So. branohes, 99; Sarnia Chat. A
Eric 7: Erie A Niagara, 31; total branohes 1,027 miles; total operated,
1,523 miles There are 121 miles of second track and 569 of side traoks.
Okoanization, Leases, Au.—The Michigan Central was chartered iu

1846; the whole line, Detroit to Kensington, was opened in 1852. The
Detroit A Bay City road was foreclosed Feb. 12, 1881, and pur-
•aaaed for the Michigan Central, which leased it and put a mort'- age
•u the road. The other lines described above as leased are all held by
the Michigan Central nominally under leases at fixed rentals, but are
practically owned. The land grant came from the Jackson Lansing A
Saginaw company as stated below.

In Nov., 1882. a close contract was made with Canada Southern for
working its road by the Michigan Central and for the division ot
aet profits over all charges as follows—one-third to Canada South-
ern and two-thirds to Mlohigan Central; but the latter company is
entitled to an Increase on tills proportion as it diminishes its interest
charge by payment of bonds or otherwise.
Stocks and Bonds—The Michigan Central stock has remained at the

same amount since 1873. Prior to 1873 it was a regular 10 per cent
stock. In 1872-73 paid 5 per cent and 4 In sorip, but afterward paid
»o dividend till 1878, and since then Irregular amounts. Since 1870
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73,
6 and 4 in scrip; In 1878, 2: in 1879, 3i»; in 1880, 8: In 1881, OHi; iu
82, none paid; in '83, 5 ; In '84. 3; In V5 and '86, nil; in '87, 4 per cent.
The range in prices of the stock has been as follows: In 1871. 114®

126; In 1872, 113*120; In 1873, 658111; in 1874, 68ia®95ia; in
1875, 53S82"4; In 1876, 34°sa65>s; in 1877, 35588741*, in 1878,
68>sa75; In 1879, 73%S98; in 1880, 753130%; In 1881,844)9120;
in 1882,779105: In 1883. 779100%; In 1884, 51%994ia: in 1885.
46V9794); In 1886, 6li«&984); lu 1887, 80m95hi; In 1888 to May
18 Inclusive, 72987%.
The J ackson Lansing A Saginaw cebt Is assumed by Mlohigan Central,

which also pays $70,000 per year on the stock of $2,000.000 ; the pro-
ceeds of J. L. A S. lands go to pay bonds, and In 1887 sales amounted
to 7,222 acres for $140,451 (including timber), leaving 296,924 acres
unsold; land contracts and other assets on hand, $473,353.
OFKBATION8, Finances, Ac—The road Is operated under a close con

tract with CauadaSouthern and the earnings of both roads are iuoluded
in the statistics below.
The statement of the combined roads for 6 months ending June 30.

Uunc, 1888, approximate) on which dividends were declared, was
as follows

:

1888. 1887.
Gross earnings $6,535,000 86.361.00t
Operating expenses and taxes 4,725.000 4,511,00!
Percent (72-3) (7o-9)

Net earnings $1,810,000
Interest and rentals 1,260,000

Surplus $530,0(0
Proportion to Canada Southern Co 159.00J

Balance $391,000
Dividend. 2 per cent 374,764

Balance...... $16,236 $"'9,23
The Canada Southern had the $159,000 above; dividend, IU p,i

•ent. $187,500, leaves deficit of $28,500.
v

The annual report Tor 1 887 in V. 4H, p. 571, gave the following

:

OPERATIONS AND FISCAL BE8ULT8.
1884. 1885. . 1886. 1887.
$ $ SB $

OToes earnings 11,659,077 10,7o7,394 12,295,828 14,164,4<>i
Tot oper. expeni. 8.95.M32 8,014,603 8,404,679 9,875,2 it

Net earnings
P.c.op exp.to earns.

2,694,045 2,692.791
76-84 74-85

INCOME ACCOUNT.
1884. 1885.

2,699,945 2,692,791
79,858 72,216

Receipts—
Net earnings
Int. and dividends .

Total Income
l>ijft«r«»m«Fi/»—

Jamais paid
Interest on debt
Own. So (i, of net).
Miscellaneous

Total
Surplus for dl v'ds . .

.

Dividends
Kate »r dividend* .. .".7.7.7. 7.7.7.7.

Surplus 1*0,753 H9..-V75—<V. 4», p. 5, 26, 872, 886 ; V. 46, p. 571, 783,

2,779,803
$

184,310
2,454,292

20,448

2,76 .1.07

$
134.310

2,482,143
8,679

3,891,149 4,289,24s
68-35 69-7

1886. 18S7.
$

3,891,149
45,190

3,9.16,339 4,311,96

184,-ilO
2.392,674
407,335

2,650,050
120,753

2,075,432
8s»,575

2.:i-il. ,l:l

952,0^0
3,-4,764

(2)

184,31.
2,351,61'.
640,8 .

•12.. .1

8,109,31
1.V32 6.51

749,52>
(II

.fllUdletown I'uloiivllle A Water Cap,-Owns from Mld-
Uetown. N. Y., to Unlonvllle, N. J. State Line, 13 miles. Is controlled
iiy N. Y. Bus. A West, by ownership of stock. In year ending Sepi. 30,
1887, proas earnings were $44,903; net, $12,^78; deficit unler rixed
tharires, $8,642.
Milwaukee Lake Skore & Wentern,-(See Map.)—Owns from

Milwaukee to Ashland, Wis.. 391 miles (4 miles leased): branches—
Ilnrtonvllle to Oshkosh, 23 miles; Manitowoo to Two Rivers, 6 miles ;

Eland June, to Wausau, 23 miles ; Antigo to Malcolm, 11 miles ; Monioo
to Rhiuclander, 16 miles; Hurley branch. 13 miles ; branohes to mines
Ac, 41 miles: Watersmeet branch, 5 miles; Ontonagon River branch
6 miles; total owned, 531 miles; leases, Milwaukee to Like Shore
Junction, 4 miles: spur, 1 mile; CI n ton to Ooont i, 56 miles; total
Lease I, 81 miles; total operated, 592 miles This company was organized
in 1876 as successor to the former company foreclosed iul87o. Pre-
ferred stock has a preference to the extent of 7 per cent from net
earninns. The debentures are convertible into stock at par at anytime
witlilu" ten days after the date fixed for payment of divideuds on
common stook. The equip uent bonds are redeemable $30,000 per
vear at par; the funding notes $100,000 par year; the equipments of
1 885 at $100,000 per year after 1890, and the Ontonagon 1st mortgage
$25,OoO per year at par.
The annual report for 1887 was In V. 46, p. 380.

INCOME ACCOUNT.
1385.

Gross earnings $1,365,278

Net earnings $420,890
O.her receipts 9.529

Total net receipts 430.U9
interest paid (including incomes).. 342,613
ctental and miscellaneous 24,197

Total 366,845
Surplus ... 63,574
Divideuds - -

Rate of dividend
Balance

1886.
$2,317,302

$935,200
36.181

1,031,381
4-10.271
267910

507,211
524,170
17.5,000

1887.
$3,130,381
$1,240,323

47,733

1,288,056
517,687
31.307

548,994
739,062
440,000

3Json_pref. 7 on p. 4 cm.
349,170

577,'
802.)

56 , ijun.483.12:

„_ 63,574 349,170 *309,062
Ot this balance $1.55,000 was used for redemption of funding notes

and bonds, leaving $15»,000 to be carried forward.
-(V. 15, p. 240. 820; V. 46, p. 131, 380, 802.)
.Milwaukee 4c Lake Winnebago. — Owns from Noenah to

3chleisiugerville, \Vis. Built In 1882 and leased for 99 years to Wisoon-
dn Central at M7!-2 per cent of gross earnings as rental; but after
$ 1 75,000 per year is received the balance of net earnings is to be equally
livided. The $1,000 000 debentures were authorized to be Issued as
required for improvements, and they are convertible on any coupon day
mto pref. stock; the lessee pays Interest on them till 1894. Pref. stock,
iperctcum., $780,000; com. stock, $520,000; par of shares, $100.
Dividend of 3 per cent on pref. stock was paidjjly 15, 1838. In 1887
ental was $167,954.
Milwaukee A Northern—(See Map.)—Owns from Bchwartzburg,

Vis., io Champion, 237 miles; branches—Menasha and Appleton to
Iillbert.Wls.. 21 m; Ellis June to Menominee, 22 m; total operated,
100 miles. Uses Chicago M. A St. Paul track, 9 miles, into Milwaukee.
ee full statement iu V. 44, p. 813. The stook Is $4,131,000. The con-
olidated mortgage is for $3,000,000. and $2,155,000 bonds are re-

erved to retire 1 sts of 1830. Iti 1837 gross earnings were $976,137;
ict. $ .19,573; surplus over charges, $119, 473. Gross earninc" in 1886,
-616,226; net. $232,085. (V. 45. p. 53, 613, 672: V. 46. p. 75.)
Mine Hill A Schuylkill Haven.—Owns rroin Schuylkill Haven,

Ja., to Locust Gap, Pa., with branches, lS?^ miles. Road was leased
vlay 12, 1864, to the Philadelphia ac Reading Railroad Co. for 999 years
it a rental ot $:>26,552 per year. There Is no debt, and regular diyi-
lends are paid. Operations are inoluded in lessee's returns.
Mineral Hange.—Houghton, Mich., to Calumet, Mich, 15>s

idles : branch, Franklin Station to Franklin, 2 miles; total 17*8 miles.
In 1887, gross earnings, $153,782; net, $97,661. This road was under
lie H. S. Ives management. The coupons of Oot. 1, lfc87, and since
.ave been passed, and bonds due June, 1888, not paid. C. A. Wright
vas appointed receiver In June, 1888. Office, 36 Broadway. F. B.
.oomis, President,—(V. 45, p. 272, 538; V. 46, p. 733.)
Minneapolis* 4c St. Lonla.—Owns main line, Minneapolis to

Lngus, lowa, 2a8 miles; Pacific Division,Hopkins to Morton, 92 miles ;

Ca o Branch, 2 miles; Lake Park Branch, lifl miles: total operated, 354 1*
uUes. Leases trackage from Minneapolis to St. Paul over St. Paul A
-Io. Pacitlc RR ; also owns from Minneapolis to White Bear, 12 miles,
vhloh is leased to the St. Paul A Duluth RR.
Of the bonds issued under the 1877 mort. due June. 1927, those nuni-

iered from 1.101 io 1,400, for $500 each ($150,000 in all, in addition
o those above), were assumed by the Bur. Cedar Rapids A No. RR. The
londson the 15 miles were issued by the Minneapolis A Duluth Railroad
.efore it was absorbod by this company. Preferred stock, $4,000,000
-.sued; common stook, $6,000,000 Issued ; par of both $100 per share.
>Ioetat aoove l«t mortgages are also a second lieu on more or less of
he road. The Jan., 1833. coupon on equipment bonds and all June,
1888, coupons wcie defaulted on. The President's explanation at
lenuth was in V. 46, p. 738.
The Wis. Minn A Pacinc, Red Wing, Minn., to Eagle Lake, 84 miles, and
i.n ton to Watcrtown June, 121m , isleasedand operated by this couip'y,
iut the.M. ASt. L. has uoouligation for the bonds. Com. stock, $2,055,-
J00 ; pref., $3,080,000.
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iiiwcrltwri will confer » great liror by gtrlnz tnasneiilate notice ot any error disco-, 'i-d in these Table*.

Dtt* KlifioN

Tor explanation of . olauiu neudlturs, Ao., see rote*
od unl page ot tabu .

Mimmri Paei/te -Stock
1st If..g. (I'm. KK. of M».) to be ext'd 30 yrs at 4 p.c.

2d ..jiirf»«e (s. f. 85O.0OO per annatui
Ml estate (depot) loads

huoLMT* <\>l. "for *30.bo6",6b6VoolpVor reg.)
'.

'.

Collateral trust bonds, (fold c'Ar
Carond. Br . lit M. fc-uar. f*l,OU0redneedto*500)
Leavenworth A'.ct. .* N. W., lit toort.. guar
Bt Loot» A Lexlnsrton, 1st mort
I*r. ACeoey Val.RR. litM,g.grM610,000p.m.)c«
Yerdiime Vail, independence* W.. lit M..g.,giiax.

M. L. Iron .di. A -•>
. 1st morv. eoupoo

do 8d M soil. coop., may l» reg
do Ark. Branch. 1st sort., gold, land gr"
do Cairo Arx.A- T., 1st, gold, cp.or reg
do CairoA Pulton. 1st, g.. on road A land..
do Oca. otrnooL and land grant M. gold. J

do do supplemental, gold s

Uttle Rock A Fort Bmlth-ltt M., land gr. sink. M
Bedalla Warsaw A 9outhe-n. 1st mort
Little Bock Junrt'n. 1st A 2d M. (815.000 are 2d)

Jfoof* A B.rwt.-lit. «..guar. i«20.00.> p. m.). ..ear
JfeMJsA DawpAm ItlanA- 1st mort.. gold
JtoMat A Oirwrd—2d mort., end. by Cent. Oa. KB..

.

Miles
of

kom:.

'.220
J~:t

868

?'.c>

880
1,120

Date

rtondr

1868
1871
1872
1ST.!

1880
1-is?

15>*i 1873
21

3d mort* ki.l>.
MaHU*Man:.-i- 1st M. bond* by L. A N. BR Co
Bo-.i* GM1.00O are 6»)

M*nr* Ohiu- 1st mortgage, gold
TgokL...lit

fjea'l M. (Int. payable In scrip till Sept.. -91).. c
at Mufaula-\mx, i. f.. f15.000 not d'wn.e*
« Ftorirfo—Ut M„ $19,000 far mile

80
75

210
310
B9
71

304.

1955
j

165

—

2

150
36
85

1870
l«so
1846
1886
1837
1*72
1H70
1879
1*70
11*1

•81to*7
1875
1«M
1--4
1881

1888
1*77
1--1

1878
l-«3

1*79

179
179
472
55

472
81

,

45

*:*•. or
Par

Value.

plM
1,000
1.000

500 .*<•

1.000
l.ooo
1,00a
600

1400
SOU Ac

1.000
1.000
1.IXM)

1,000
:.u«o
1.000
l.ooo
1.IHU

500 Ac.
1.0<K>
1.000
l.ooo
l.ooo
1.000
1,000
1.0O0
l.OOO
1.000
l.O XI

5»o Ae,
1,000
1.000

Amount
Outstanding

H3.874.850
7.0 «) 000
3.573, i«8)

800,000
3.928,000
14.714.000
14,370,000

845,000
190.000
650.000
590.000
750.OO0

4.000.000
e.oot.ooo
9000.000
1.450.000

1.000
10.231.000
7307.000
9342.500
338 01 M)

435, 00
3.0i O.OOO
1.500,000
961.000
900.000

2.6X9.000
355.000

7. ""0*000
1.CO0.OUO
10,500,000
1^00,000

0)

INTEREST OR DIVIDENDS.

(V11
peg

1
6g.
7
8
7

SI
?*•

5

5 S'.

V

I"'

z*-7 g.

5 g.

7-

7
5 g.

4
6

6g.
6g

Payable

P. .v A.
J. * J.
M. A >

.

M. A N.
M. A N.
M. A 8.

A. A O.
A. A O.
F. A A.
J. A J.
M. A &
IP. A A.
MAN.
J. A D.
J. « 1).

J. A J.
A. A O.
A. A O.
I. A J.
M. * N.

A. *0.
J. A J.
M. A N.

IJ. A .'.

|J. A D.
M. A N.
Varloui
J. A D.
0.-J.U1
M A 8.
I. A J.

Where Ptyaine, and by
Whom.

N. T., Mercantile Tr. Co.

ao
do
do
do
do
do
do
do
do
do
do

IK.

do
do
do
do
do
do
do
do
do
do
do

New York or London.
N.Y. Mercantile Tr. Co

do
do do
do do
do do
do do
do do
do do

N. T.. Ohaa Nat. Bank.
New Yo k A,r*o.oy

N.Y., H.B. HollineAOo
do ..11

N. Y.. L. A N. Olllc*.
N. Y. A Louisville.

N.Y. Fanners' L'n A Tr.
do do
do do

N.Y..H. B. HoUlns A Co.

Bonds— Princi-
pal. When due.
Storks— Last
Dividend.

July 16. 1S88
Aug. 1, 1888
Jnly 1, 1891
May 1, 1892
Nov. 1. 1906
Not. 1. 1929
Jan. 1. 1917
Oct. 1. 1893
Oct. 1, 1889
Aug. 1, 1920
July 1, 1926
Feb. 1, 1926
Aug. 1, 1893
May 1, 1897
Jim* 1. 1895
June 1, 1897
Jan. 1, 1891
April 1, 1931
April 1, 1931
Jan. 1. 1905
May 1, 1910
April, 1914
Jan. 1. 1937
May 1. 1927
Jan. 1 1889
.Tune 1 1897
lay 1. 1931
19904 19«i0
Deo, 1, 1927
July 1, 1927
Sept. 1, 1933
July I, 1909

1988

A km b
Canadian

p. m.mdoatof (be pruereas sum <x retained to ,-ay coupon* up to

July. 1S89. (Abstract of mortgage "
mortgage of l»-8 iinutec. CeotraXl
Minn. A Pao. bund* at maturity.
006. V. 46, p. 88. 538, 609, 771.

1 Jan. 1 to May 81 in 1 -*f (5 month*), gross lainaagi of the M.
ABC 1- wen A5V2.U2. against 8615311 In l«a7; net, 879.891,
agauvt 8135.901.
In 1 — 7 .nw*'«rnlngs were61.491.S8H: net, 8*28,147: deflel- in let

stereoi. »125.263. la 1888. drfl.it. ati.leS. (V. 46, p. 808, o^i V. 46,

p. SaoT&W. 733. Bl9; V. 47. :

ninsMpsllKl. rial* Baall Sto. JIarte.-From Mlnnna,<olla
toSaolt 8tc. Marie, Mich . 491 mile*; branch*.. 23 mile*. Iron.

apolU northwest - Dak.. 286 mil**: lotal <•..••••' ted. 800
jOea. In prcrrs« to Bismarck Connect* wltb Canadian r-aolOo.

This Co. was formed May. 1x88, by a eonaolldaUon of ibe Minn Saolt
Sto. Maria A Atlantic, the Minn. « Paclne. Ue Mlnu. A -t. 1 roU and
-- Aberd.en Bisiuarrk - Xorthwestotn, Otoe Y.

block of . < itock wa* sold to caplullit* inirrraced la the
PacIO*. wblrh ooui|>anT will thus *ork with th* eoaaoi-

•00; prrf . 87.0O0.0OO: p«r, »10>).

The first mortg. bonds uf M. 8. 8. M. V A. were Issued In 1887 at »20,000
was retained to ,j«y ooupoo* op to

. : p. 243.1 Toe eooulldated
Trust Co.) will retire the** and th*

(V. 45. p. 166, 179, 211. 848, 886.
809.)

Ippl A Tcawe****.—Own* from Grenada, Ml**., to Mrnv
•int*l itock, 8825.455. A msjorltv of stock

•eld In May. l-8«. V. E. II Harrlmaa and othm 1.1. utitlrd with
thOlBlaaa* Central Baltroad. There hai been def»u I

Interest, and at a meeting of stockhtdden Jan. 25, 1888. Itwairoted
to laene 89.500 OOo of i

;

aad for taiproTementi. Old bonds will 1

exchanged f.*- new bonds w lib a bonus, the A'l of 8150 and B'aof 6100.
(V. 48. p. 70S.)

In year ending Sept. 90. 18*7. gross earnings were 8502300; net.
8117.754: donclt nuder Interot 840.64A. In 1M85-6, griM* 8195,718 :

n*tS973S8 -I1.J1J . V. 45, p. 768; V. 46. p. 75. 134. 706.)

ami EuuisTmu,-^' Hap Mo. Pat )- Ions or Rdaii
Ibal. Mo., to Deniaoo. Tex., 575 mile.; brancne*. Dallas A Orean-

tH> axienetno, 52 odle*: Parson*. Kan., to Junction city. Ran.. 157
miles; Danbwn. Tex., to Taylor. 258 mile*; Whltcahoro to Henrietta,
Tax., 86 mile*: DenUon to Mlneola, Tex.. 103 miles; Denton, I

DaUa*. Tex.. SO 11. to Helton. 7 mile.; Trinly to Ogden.
TtaL, 67 mile* ; ronl braneh—. 8 m.; Jrxtenon. Tex., to MoCmney, rex.,
ISO nv; Taylor Uoaaton A Baatrop BR.. 103 m. lotal. Dec 31. 1887,
1.610 mile*. International A Ores* northern, from Loiurrtew, Texas,

.Trx**,2»2 mile* (of which 50 mile* leased from •

l.l, and Palestine. Texas, to Laredo. Tex**. 415 mile*: braneaes-
'

, 50 mil**; Pbelp* to HaatorfUe. 9 mile* ; Mlneola
rwn. 10
Total mileage

" Header-

-konaa Ruck to Oeorgsto
Henderson to Orerton, 16 mile*; total operated 826 mile*. Total
Mo. Kan. ATi . 1 bt, A Omni Hor. including U*L Hous. A
ton, 50 miles*. Dor. 81. 1887. 1

K
Hon

A T. Company was organised
the Union Fa 'aclfic

In 1874 the Han
npany made default 00 Its
iprrated by a R4s-«-lrer from
Ion Tni«t 1 mnpanj of Ni-w
• company took pnaaraslon
1. Th mp«n> I1.1.I .. :.iinl

; also a grunt in tlie Indian
. uUhin.-nt of the

any I* separate orgaulxa-

I. a lea** to the Mo. Pao. for
thst the leasea operate the

OnoAJnr.ATio*. Hktort. Ac.—T
April. 1 870, and embrace* by oom
> Teho ANeoalwaxklafJ
nlbal A Central Ma was purchase)
consolidated bonds In

Doe. 80. 1874. to Jnly l7l«78. WW

^wSS^jS^?:
of 3,622,400 acre* aa

The niiilljll Iln,
• «t and propu

At a meeting of «<>•

89 years wa«
n>ail and p*y the ui»iu**u*y tuortx*ge Inlemt, p*v inK OTOf th«'
If any. to the Mo Kan. A Tex** Co.
On J T made defaalt In Itilntrreat payment*

and*' altwaabejrnn. L*ice claim* lor adranoet weie made
by the Mlsaonrl Pa. lfic Co.. leeaee
The International A Oraat Northern Railroad wa. acqalred by Mo.

Kan. '-
,ica of two *hare* of Mlasoori

for on* ot International A Great Northern,
the tn-arary of toe M. K. A T. and

wa* reported a* pledge.) to the Mliwourl Pacini- for
ic wa* also made to Hut M. K. A T., but abrogated In
lot. A O. N. roads had boon sold In (oreoloauro July 31

guarantees 83.000,000 of Galveston Houston A Hen
'.'»• box 1 »-iit iioitil.

xk has ranged as follows alnce "77. rix.: In

ZSrJKft' m "9. -.v-frt-.x,. ln-0.28^•49>«: In '81,U"s054; In '88.
96*«042>s; In'XS.lOiiOSAV in '84.9>**33>*; In '85. 14^»37>«; In '86,
21 1: it)i,«34'*: In '88 to/uly 20. Ind., loo ins*.
The eon*.' . has! -Inkin* fun. I ..'

I p- r t

7«f».
hogln 1. but the sinking fund ha* not been fulfilled.

ah»s*neTaj «*.-• m of 1880, with mppletiieiital mort-
ln 1886 •alargtng Ibe be 1-1..-I. |. at 820.000 per
*5 »»»».>• .was Renorrod to
undortytng bond* on old r.>«d. 618335,000 ilni; laioed on

In April, II

Bdrancri
Apr-
and Oct. 14

1st
AH

account of new road built or acquired. 817,924.000 sixes: total sixes
authorised to date, 835315,000. Five* Issued for lneon e bunds and
•erlp, 88340.000 ; total genL consols, outstanding, both 5 and 6 per
cent*. 8v7.J64.OoO. There ha* been *om> confusion in regard to the
number of bunds listed *t the 8100* Rxrhi re and tin- iirnm ,-ctumiy
outstanding, -in e the numhers from 1 to 18.217 oilglim ly reierred to
retire prior lien*, bar- been Hated ever ilnee 188 1 ; alio the fives ara
Hit oil in the aame series of numbers with the sixes, etnbntci ng the num-
bers from 28,217 to 4S.8I5 lnoluetve.
Ibe K.K.4T. annual report fur 1 887. In Y. 46. p. 380, hail the ftd-

lnw'.ii.-: I"--.. 1—r.. 1387.
Mile* of road operated Dec. 31... I,3b6 1.3b6 1,611
Bar-Hinm ft a—

ngers. 8L5J2.713 61375,890 $1,654,270
it. 4,838.860 5,470,742 5,992 344

-*0^ini*oeUaneoos.._ 427.089 404.983 430. 109
Totaloarn. . .6,853.055 87.451.644 *)/3«'
OperaUag cxpeiuew -ii.-.viul 4..-J8.755 5.fOO,140

*et eatnlngs. 83.798.bo*
of earnings 69-1

rr.lg'i
Mall.e

Nat

woom« Acootnrr.
1MHS. l«s.; 1HS7.

. 82.798.554 83393.890 $1,866,588
189.799 196.453 11.874

83.9as^>5J a».34».34J 61,908^467Total net Inoomo.
DubMenmtn tt

Interest on bonds $3,439,427 82.483,363 82.781,480
Taxes, rentals. Ac. 310.648 •1.502.023 426,782

Total dlabunemenu 82.75o.073 83,985,385 $3307,263
Balance for year 8-8988,280 —86.6,0.2—81,298,805

' Of this about 8800,000 was paid to Int. A Gt. ST., In lettlement.

p. 103,999.341.613. 830; V. 4«. p. 148. 171 . 371. 380. 113, 511
534, 688, 543, 573,009, 660, 678. 699, 739. 771. 602, 828 ; V. 47, p. 21.)

.Tfiaeourl PaelOc—I8c» Mam.).—LlNS or Boad—Operate* main
' >. N ilei; I'leaaani Hill. Mo., toline Ht. Ix.uii. M

Mo.. ISSl
^- Leroy 10 W

• y iii'ii'in-tidence A Wcitern Ball.
way- Leroy to winton, K*n.. 75 utile*; Leroy A fancy Valley—Boper
to Peru, Kin.. 59 ludei; imull line*, principally in Kama* and Mut-
•ourl. 517 miles: total Miaeoiirt PaelOc ayiteiu |iroper, Jan. 1, 1888,

ii.a Also operates '• Branch line*," Including the following—
'.mve Osage City A Ottawa. 7-

• inllei ; Tupeka Sallna A
Western. 70 mile* ; r..un. II Urova Btaofey Valley A We-t.rn. '.'7 mile*;

ullt— iwi h 'iranch of ID uiilcm ; Denver Mem-
phi. A At '.. W.-tern Inv . 139 miles; und Pueblo .V Htate Line. 161
miles;—which form a coniinunua \iih< from Ottawa. Kan., to Pueblo,

ID miles, and have total 1

Wichita— Ft. SVoit to Kiowa, t

Memphis A Atlantic East- ru li

other liue*. 303 m. ; lot..

sourl Pacific and beam
Central Branch ruion Pacific,

and th* ttedalla Warsaw A Sot
also operated, making ti

In addition lease* or t-onirola-

1.142 mile*: Little Bock A Ft
Ti-xae. I 6

1 brnnchrs. I

uka to Ltnn <

." J»n. l.li

hi Ft. ScottA
li *:

J m. ; Ml*-
6 mile*. Alio th*

• r.ited under contract,
n Wsnaw, 42 milea, kt

•-rated Jan. 1. lo88, 3.226 m.
Iron Mountain A -onthem,
D miles; Missouri Kansas A

ru ; Imernational .V Greut Noilhern. 775 miles; Oal-
rastoa ll.iu-i.n 1 Hsndrrsonj 50 miles; total, L178 tnUea, (iiaud
total Mlaaoiirl 1'icirlc nillcaue. J»n. 1, 188'. 6.9-4 miles.

Ox»A»tr.ATto8, Lcases, Ac.—The Pacific BR Co. (of Missouri) wag
Incorporated under charter dated March 12. 1849. and mud opened to
Ifin—1 City In October. 1865. The company received a loan from the
State of Missouri. The Pacific Railroad of Mo. was sold In foreclosure
Sept. 6, 1876. The ! -• .1! loiiipHiiy w.u_, .n li Aug., 1880,
cnitinn Ina the MlnMiurl I'm illc ami .< miilP. r of ininor rOadA
The Bt. I-oiiIk Iron Mountain A Hinithern lUick wa* taken up with

Mo. Pao. In May. 1881, on the bail* of three shares of Mo. Pao. for four
shares of Iron Mt.. and the Ml. 1.. A Iron Mt. stock • held by Mo. Pac.
Stock axi> Bords.—Under the new rtgimt the payment uf dividend*

was begun on the present itock In '80, In which year 1 >• p. 0. wns paid.
Dividend* elnce were a* follow- In '81. 6; ln'82. 6'«: 11 '8.1 In '87 InoL,
7. RauiiC of -took priceailnoe '82 iis«bcei a* f. llowa: In '83, 86 »106T»l

ln'84. 63>t»100; ln'85. 8UHA111H; In '86.10u1.al III; lu '87, 84H6)
112; In '8-1 to July 20 Innl.. 67% »HW*4.
The lit mort. (Pac. of Mo.) bond* are to tie extended for 50years at 4 p.e.

The oonsol. mort. almve 11 for •HD.OiO.ooo—truitee* John r Dillon and
FMward I). Adami. Of the coniol. bonil* the balance nulasued ($16390,
000) Is In the hand* or trnib-e* to rwloem prior bonds ae taey fall doe.

The collateral truitlHiml- -i:. 1 1. a'ulo- lr (>. of N.Y, Trustee) aio
ond* of new rnllroaib at 613,000 or $15.ooo perm.

For secnrttle* ptodged, Ac. see (111: in it:. V. 4(1, p. 678. The Leroy A
CxaaxTVni B&.h Kansas. »> m.,!• leaeod nod bos - guci . ot- . <l 1.

.
Mo.

Paolrir as alio the Vinligiis Vnl. In - tern.

OrgRATlosg. KlSA.iCkS. AC—Tberaniiu
and lii.iti. ben, 2.79M miles) ; for. not withal
Iron Mt. stock *t. u.ATc
roads have been kept eepagnte and are io r

mnuai report ot Mo. I'u-

p. 367, 378. The earnings and Income ae*

are fur the Mo. Pao,
••r of St. L. A

the operation* of all the
irtuil.

1- tn the CiikuKICLK, V. 46,
Dt have been a* follows :
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DESCRIPTION.

1 it explanation of column headings, Ac, see notes
on first page of tabic*.

jrorpaV* ro.<* rexot-Stock
Htmort.,(N. O. to Morgan City)...

lstmortjrage, Alex. Extension, (fold .....

Murns* JaMV-8tock, 7 p. c. guar. 1>. L. A W.
lat mortgage, sinking fund
2d mortgage.
Convertible 1*.—j bonds • - V* *; i_ .

Gen. m. A 1st on Boonton Br. Ac. (guar. D.L4W.)
Consol. mort. (for $25,000,000) guar. B.Llf..
Special real estate luortgage ......... .g.

Seal estate terminal mort. (guar. D. L. A W)..„.
ttukiuHtLmetU—Stook.9 p.o reu ,

l,92 yrs, B. A M.
Bonds ($100,000 are gold 5«, J. AJ.. 1900) 0*

fashrUle Chattanooga <t St. Louis—Stook
1st mort. (for $6,800,000), coup o*

2d mort.. gold or silver o
Bonds held by U. 8. Government
IstM. on Fayette. A McM. brs. ($6,000 p. m )..o'

1st mort. on Lebanon Branch 0*

1st M. on Jasper Br. (f90,000 are 8s, due 1906) .o

1st M. on Ccntrevllle Braneb, gold c*

1st M. on Tracy City Br. (Tenn. C. A I. RR)....o*
1st M. on Bon Air Br., 10-308. $20,00" p ui. ..o*

Consol. M., g (for $20,000,000;, $20,000 p.m..o*
Duok River RR., 1st M.. $6,000 p. m., assumed.

c

2d mart., assumed
/f ashtiltc <f Decatur—Stook, guar'd 6 p. o. by L. A N.

1st mort. guar. s. f ..

Mashville Florence & Sheffield.- 1st mort., gold
Notches Jackson dColum.— 1st M.$ 12,500 p.ui.,g.c*

l/augatuck—BVl, 10 p. c rcn'l, 99 j rs., N.Y.N.H.AH
Bonds r

ffesowAon Tal.—Stock. 5 p.c.gnar. till 1904.1..C.AN

afflaa
of

Road.

102
157
132
84
84

"34
137

15

650
340
321
321
126
30
31
46
18
7

650
48
48
122
119
70

100
66
61
18

Date
of

Bonds

1878
1880

1864
1866
Var'us
1871
1875

1882

•73-'80

1873
1881
1871
1877
1877

'77-'s:i

1883
1887
1>-S7
1888
1876
lo81

1870
18M7
1882

1883

Size, or
Par

Value.

Amount
Outstanding

1,000
1,000

50
500 Ac.
500 Ac.
1.000
1,000
1,000

l'ooo
100

"25
1,000
1,000

1,000
1,000
1.000
1,000
1,000
1,000
1,000

500 Ac.
1,000

1,000
l.ooo
100 Ac.

100
l.OOOAo

50

$\ono.ooo
5,000,000
1,477,000

15,000,000
5.000,000
2,999,000
281,000

4,991,000
7,707,000
2,795,000
2,220,000
800,000
300.000

6.668.531
6,300,000
1,000.000
500,000
750,000
300.000
461,000
376.000
600,000
130,000

1,500,COO
250,000
140,000

1,642,557
1,900,000
2,500.1 '00
1,250,000
2,000,000
150,000

1.400.000

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

7
6g.
3>s
7
7
7
7
7
7
4>sA5
4ia

6 A5g.

7
6
4
6
6

6g. A 8

8*
6

t*
i
g -

7

I*
5
4
2>«

Where Payable, and by
Whom.

A. A O.
J. A J.
J. A J,

M A N.
F. A A
J. A J.
A. A O.
J. A D.

J. A J.
M. A N.
F. A A.

J. A J.
J. A J.
J. A D.
J. A J.
J. A J.
J. A J.
J. A J.

J, A J.
J. A J.
A. A O.
J. A J.
M. A M.
J. A D.
J. A J.
F. A A.
M. A 8
J. A J.
J. AD.
M. A S.

N.Y.,8.Pao.Oo.23 Broad
do

N. Y., Del.
do
do
do
do
do

do
Lack AW.

do
do
do
do
do

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend.

N. Y., Del. Lack. A W.
Nashua, Co.'s Office.

do do
New York A Nashville.
N.Y., Continental N.Bk.

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

Nashville.
N. Y., 50 Exoh. Place.
New York Agency.

N. Y., Metropol. 'Jr. Co.
New Haven, Ct., Treas,

do do
Phlla., 226 South 3d St

Dec., 1684
April 1, 1918
Julv 1, 1920
July 2, 1888
Mayl, 1914
Aug. 1, 1891
Jan. 1, 1900
Oct., 1901
June 1, 1915

July 1, 1912
May 1. 1888
1893 A 1900
Julv 10, 1888
July 1, 1913
Jan. 1, 1901
June 1, 1891
Jan. 1. 1917
Oct. I, 1917
1906 A 1923
Jan. 1, 1928
1892 to 1917
July 1, 1917
April 1, 1928
Jan. 1,1896
Nov. 1, 1909
June 6, 1888
July 1, 1900
Aug. 1, 1937
Sept. 1, 1912
July 3, 1888
June 1, 1913
Mar. 1. 1888

EARNINGS AND EXPENSES.
18^5. 1886.

Mflesoperated Dec. 31 1.037 1,488

Earning*—
Passengers $2,004,578 $2,020 597
Freight?. 5,153,025 5,518,216
Mailexpross and miscellaneous... 785,959 1,106,127

Total earnings

Operating expenses

188".
2,796

$2,<?45.458
8,f3-,017
1,597,114

. $7,943,562 $8,645,020 $12,979,589

. 4,338,319 5,238,723 8,286,594

$3,406,297
60-59

1886.
$3,406,297
1.360,832

$4,0»2,995
6384

1887.
$4,fc92,995
3,014,262

Net earnings $3,605,243
Ratio of expenses to earnings 54-61

INCOME ACCOUNT.

Receipts— 1885.
Set earnings $3,005,243
Dividends, Ao 79i,835

Total net income $4,398,078 $4,767,129 $7,707,257

Disbiirsunenls—
Jhtereston bonds $1,822,727 $1,875,470 $2,349,407
Dividends paid 2,008,000 2,531,770 3,c08,174
Kate of dividend 7 7 7
Taxes, rentals, Ao 568,848 653,992 762,265

Total disbursements $4,489,575 $5,061,232 $6,119,846

Balance for year —$91,497 —1294, 103 +$1,587,411

8t. Louis Iron Mountain A Southern.—St. Louis to Texarkana,
Texas Line, 490 miles ; branch Hues, Mineral Point, Mo., to Potosi, Mu.,
4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; Poplar Bluff, Mo.,
to Bird's Point, Mo. (Cairo), 71 miles ; Gurdon. Ark., to Camden, Ark.,
34 miles; Knobel to Helena, 14u miles; Newport to Uushman, 40
miles; Neelyville to Doniphan, 20 miles; Allenville to Jackson, 16 miles;
Arkansas Valley Div. (formerly L. Rock Miss. R. A Texas), 113 miles;
Warren Branou, 49 miles; Baid Knob to Wj nne. Ark., 45 miles; total,

Dec 31, 188/, 1.142 miles.
There we.rt yet out Dec. 31, 1887, $346,384 of old Income bonds of the

several t-tues, and $73,000 of the Cairo A Fultou 2d mortgage bonds.
Ihe Mircaiitlle Trust Co., of New York, Is trustee of tue general
consol. mortgage. The stock is nearly all held in the treasury of the
Missouri Pacific Railway Co., having been retired in May, 1881, by the
issue of three shares of Mo. Pao. stock for four of St. Louis A Iron
Mountain. The sales of land in Arkansas on which the Cairo A Fulton
bonds have a lien are given in the report for 1887 as 49.578 acres
at $3 04 per acre. Lands in Arkansas unsold, Deo. 31, 18s7, 847,270
acres; in Missouri, 108. < < acres.
The Little Rock A Fort Smith road was absorbed by an excharga of

its stock in 1887 (4 shaies for 3 of St. L. A I. M.) See title of that com-
pany in Supplement <,f May, 1888, and pieviously.
fuebt. L. A I. M. report for 18a, i published in the Chronicle,

V. 46, p. 380, 400, and the income : roount was as follows

:

INCOME ACCOUNT.
Retipts— 1885. 1886.

Ne earnngs $3,619,416 $3,(43,281
(.•tin r receipts 44.741 15H.K00

Total net Income $3,664,157 $3,Uu3,t,81

IHsburstmcnts—
Interest on bonds $2,215,304 $2,214,131
lues, br dge exp., dividends, Ao.. 397.522 350.1 44

1887.
$3,4S3,392

118,502

$3,l01,b94

$2.358,397
1,' 92,052

$4,050,449

-$41fr,555

Total disbursements $2,'U2,82d $2,564,2 to

Balance for year +$1,051,331+$1,038,806
-<V.44.p. 212, 244. 343. 368, *70, 399, 621, 681. "808 : V. 45, p. 240,
S«3, 369, 373, 538. 613, 642, 672, 72,; V. 46, p. 352, 353, 367, 378,
ill, 624. 638, 678, 771.)

Mobile A Birmingham. -(Are Hap East Tenn. Ya. <t 67a.)—
Mobile to Marion June. Ala., on the East Tenn Va. A Ga. road, about
lfOmiles. completed In Jan.. 1888. Extension projected to Birmingham.
Abstract of mortsage V. 45, p. 274. E. T. Va & ua. owns a major, ty
of ike stuck and guarantees principal and Interest of bonds. (V. 44, p.
•81.701; V. 4 J, p. 274; V. 46, p. J-0, «>78.)

mobile & Dauphin Island ICIf . A Harbor Co.—From Mobile
to Dauphin Island, Ala., 36 miles. This road is intended to form an out-
let at deep water on Uie Unit of Mexico for the railroads entering at
Mobile. Stock la $1,500,000. Kobeit Sewell, N. Y., President.

RIoblle A Glrard.—Owns from Columbus, Ga., to Trov, Ala., 84
aniles. Common stock, $1,137,121; preferred stock, $137,608, and
$2,630 Pike Co. stock : par, $100. From June 1, 1886, road was leased
to the Central of Georgia for 99 years at a guaranteed ni. idciul of Us
per cent per annum. The 8 jier cents may be exchanged lor 6s or will
be paid on",

p. lo3. 3»8.)
There are $19,0uu 3d mort. 6 per cent", due 1897. (V. 43,

old road was sold In foreclosure Nov. 16, 1874, and purchased by bond-
holders, who organized this company on a stock basis. The stock is

$2,050,800, all owned by the Louisville A Nashville RR. Co., which
now operates it and pays dividends as earned. The old mortgage
debt outstanding is about $230,000. The Louisville A Nashville Co.
Has Issued $2,689,000 bonds secured on this road, $2,677,000 of which
are pledged for the collateral trust bonds of that company. In year
ending June 30, 1887, gross earningswere $1,12.',463; net, $374,028

;

surplus over interest and taxes. $166,183. In 1885-6, gross, $1,032.-
936; net, $246,011; int. and taxes, $212,643; surplus, $33,367. (V.

46, p. 21e.)

mobile A Ohio.— (See Map.)—Owns from Mobllej. Ala., to Columbus
Ky., 472 miles, and extension (by Ken. A Tenn. RR.) to Cairo, 21m;
leases St. L. A C. RR., Cairo to St. Louis, 152 miles, and track to Mill-
stadt . 9 miles ; branches—Artesia, Miss, to Columbus Miss., 14 miles;

Artesia, Miss., to Starkville, Miss., 11 miles; Muldon.Miss., to Aberdeen,
Miss., 9 miles; total owned, 527 miles; total operated, 688 miles. In
July, 1885, the gauge was changed to standard, 4 feet 8 "a Inches. In
Dec. 1885, the lease of the St. Louis <fi Cairo RR. (161 miles) was taken
for 45 vems at a rental guaranteed to amount to $165,000 per year.
A default was made May 1,1874, but the company was reorganized

without foreclosure. The stock is $10,000,000. The oar trust debt is

$582,000.
In May, 188«. the new 4 per cent mortgage for $10,500,000, (trustee

Farmers'' L. A Trust Co.) was issued, into which the debentures were to
be exchanged, the second, third and fourth debenture holders paying
an assessment amounting to $500,000 in oash, and stockholders paying
5 per cent; also to receive 30 per oent in new stock and bonds for the
cashpajment. (See plan in V. 46, p. 289.) Until after Sept. 1, 1891,
interest on these bonds may be paid in scrip, fundable into 4 per cents.
1 here can be no foreclosure under the mortgage till four coupons are in
default. See mortgage abstract, V. 47, p. 83.
Fiscal vear ends June 30 ; the report for 1886-87 was in V. 45, p.

640.
INCOME ACCOUNT.

1883-84.

Total miles operated. 527
Gross earnings $2,278,917
Net income $731,450
Disbursements—

Int. on mort. bonds.... $171,200
Interest on incomes.. 265,000
Rent to C. A St. L
Miscellaneous

1884-85. 1885-86 1886-87.

527 527 663
$2,101,025 $1,962,323 $2,431,381

$524,839 $547,726 $537,713

$482,400 $431,600 $180,800

38,636 128,863
26,730

mobile A montsomerv—(See Map Louisville <C Nashville)—
Owns irom Montgomery, Ala., to Mobile, Ala., 180 miles. The

Total disbursem'ts $736,200 $482,400 $520,236 $636,393
Balance Det $4,750 Sur. $12,439 Sur. $27,490 Sur. $1,320

-(V. 45, p. 614, 640, 705 ; V. 46, p. 289, 449, 481, 511, 678, 771 ; V. 47
p. 83.)

montgomery A Eufanla.—Montgomery to Eufaula, Ala., 80
miles. The road was foreclosed May 1 , 1879, bought by W. M. Wadley,
and the present company organized. Operated under contract by
Cent. RR. of Georgia, and interest paid by the rental. Stook is $620,000,
all owned by Central RR. of Georgia.

montgomery & Florida.—Owns from Montgomery, Ala., to
Live .k. 40 miles. Gauge is being widened and road extended to Lu-
zerne, 6 miles. This was lornierly the Montgomery Southern road, and
wtis foreclosed In May, 1886, and reorganized. Again sold In July, 1888,
and now mortgage to be issued; also Income bonds at $6,000 a mile
—(V. 47, p. 50.)

morgan's Louisiana A Texas Railroad A Steamship Co.—
(Ste Mup or So. Fac. Co.)—The road owned Is from New Orleans to Che-
ney vllle, 204 miles; branches, 55 in.; Cheneyville to Alexandria (under
track agreement), 24 m.; total, 283 miles. In Feb., 1883, the stook was
sold to the South. Pao. parties, and the South. Pao. Company held (Deo. 31,
1886) $4,062,700 out of the whole stock of $5,000,000. This company's
property consisted of seventeen iron steamships plying between New
York and New Orleans and between Gulf ports, also wharves, ware-
houses, and terminal facilities, besides the cairtal stook of raliroad and
oi : ier companies, including a majority Interest, ii. the capital stook of the
Houston iv Texas Central Railway Co., Ao. There are also $251,-
716 of old New Orleans Opelousas A Q. W. bonds due 1889. assumed
by this company. In 1B86 gross earnings were $1,138,525: net. $1,059,-
518. In 1887 gross earnings were $4,612,087; net, $1,378,967. From
Jan. 1 to May 31, 1888 (5 months), gross earnings were $2,147,989,
against * 1.646,996 in 1887; net, $657,68 7, against $240,638. (V. 44.
p.' 341,434.)

m orrisA Essex.—<See M"p of Del. L. <t W.)—Owa» from Hoboken, N.
J., to l-idllipsbuig, N. J., 84 miles; branch, Denvtlle, N. J., via Morris A
Essex Tunnel, to Hoboken, N. J., 34 m.; leased Dover to Chester, 10 in.;

Newark A Bloom. RR., 4 in.; total operated, 132 miles. In 1868 this road
was leased in perpetuity to the Del. Lack. A W. RR. The lessees assume
all liabilities of the Mor. A Essex RR. and pay 7 per oent per annum on
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...o.crtber, will confer . great faror by giving Immediate notice 01 »ny error discovered In those TaMes,

DESCRIPTION.

r explanation of rolmun headings, 4c, see notes

on lir«t page of table*.

Merada Ge*/rai--lstmoi1., income (sinking fundi..

Mmcark * Hudson— 1st mortgage........ ...........

e

remark Somen* d Straitsv., 0.—1st mortgage. ....

Mewtmrg Dutchess d Connecticut—Income bonds...

Jfeirftiirorf New rorfc— 1st mortgage
JTe* Cattle 4 Bearer Valley—Stock
JT«w Haven d Derby-2A mortgage. . ... ..... ...«...
jr.ffar..sNorlA«mp-8t'k.guiir.99y™.N.Y.N.H.AH.
Mortgage bonds ..... .-•• t".

Uolvnie A W.. leased. 1st M.*200,000 guar.)...c-

« onsc I. sink, fund $18,000 yer yr. not drawn o*

Northern Extension 0*

Bond* convertible into stock...... ............ ..o"

Mete Jcrseu Junction-lit M., guar. by N.Y.Cent.c&r

Mete Jersey d New I rk- 1st mort. (reorganlzationi

JT. /. Southern— If t mort. (int. guar, by N.Y.A L.B.)

Long Brand) A Sea Shore. 1st mort., guar
hemLondon Sorth'n—Stock

;

2d mortgage - °.
Consol. mortgage ($300,000 are 4s) o *

Netrnort Hewed Mississippi roWey—Stock.
Mete Meant d Gulf—1st consol. mort , gold o*
New Meant d northeastern—Prior lien mort... o

Jfew York Brooklyn <t Han. Beach— Stock, common
Stock, preferred, 5 per cent, non oumulatiTe

V. Y. A Man. Beach RR.. 1st mortgage c

N.Y.B.AM.B., 1st consol. M., gold, guar by L.I..C*

M. T. d Canada—1st M., ster.,guar. D.A H. Oan.-C*

Jfew rorfc Central d Hudson Biter—Stook
Premium bonds (N. Y. Central) ext. 10 y'ra, '83..

N
m
Y
ort
C
gago

H
::! «2S:8c« }°~ OT «*•«

Debenture bonds (to he incl. in any new mnrt,.).c*r

Miles
of

Road.

94
o

44

"12
15
13

147
92
17

"27

36
78

i«
100
121

"68

"20
20
14

All.
150

1,447

840
840

Date
of

Bonds

1889
1871
1869
1877
1863

68A70

1869
1870
1879
ism
1KS6
1886
1880
1879
1869

1872
1880

1886
1885

1877
18S5
1874

1853
1873
1873
1884

Size, or
Par

Value.

$1,000
1,000

500 Ac.

l'.OOO
50

500 iVe.

100
1,000
1,000
1,000
1,000
1,000
1,000
500.se.

600
1.000
100

500 Ac.
l.ooo
100

1,000
1,000
100
100

500 Ac.
1 ,000.

SlOOAo
100

500 Ac
1,000
1.000

1,000Ac

Ainon.it
Outstanding

Rate per
Cent.

$750,000
250,000
800,000

1,164,500
250,000
700,000
225,000

2,400,000
1,300,000
260,000

1,200,000
700,000
700,000

3,000,000
400.000

1,590,600
200.000

1,500,000
387,500

1,112,000
13,612,040

900,000
878,000
350.000
650,000
500,000
> 15,000

4,000,000
89,428,300
6,450,000

30,000,000
9,733,333

10.000,000

5
7
7g.
6
7
2i«

7
500.
7

6 A7
6
5
5
4
6
6
7
1%
7

4 A5

"eg.
6g.

"2J2
7
Sg.
6g.
1
5
7

g*

When
?ay»ole

M. A S.

M. AN.

J. A"J.
Q.-J.
Various
A. A O.
J. A J.
A. A O.
A. A O.
A. A O
J. A J
P. A A.
M. A N
J. A J.

J. AD.
Q.-J.

J. A D.
J. A J.

ijinuu-Pnn
pal, When du 1.

W uere Payable, and by stocks- Last

INTEREST -W DIVIDENDS.

Whom.

N.Y.L.E.AW. RR.
N. Y., Union Trust Co.

N.Y..OfflceN.Y.L.E.AW
Newcastle, Penn.

N. Haven, Mech. Bank.
Now Haven.
do do

N.Hav.,N.Tradc8m's Bk
do do
do do
do do

New York Agenoy.
N.Y., Mercantile Tr. Co
N. Y., 119 Liberty St.

do do
New London, Office.

N.Y.,B'k of N. America
do do

K, AN.
A. A O.

\. AO.
J. A J.
A. A ().

M A N.
Cl.-J.
M A N.
.1. A J.
.1. A J,

M A 8.

N. Y. Nat. City Bank.
N. Y., Central Truat Co.

Dividend.

juiy 2. 1938-
Sept., 1901
Nov. 1. 1889
June 1, 1977
Jan. 1, 1889
July 3, 1888

1900
April, 1888
Jan., 1899

Apr.l '91 A '98
April, 1, 1909
April, 1911
Julyl, 1896
Feb. 1, 198ft
May 1, 1910
July 15, 1899
Dec. 1, 1899
July 2, 1888>
July, 1892
July, 1910

N.Y..L.I. RR., 115Br'y
N. Y., Corbln Bank'g Co

do do
London, Baring Bros.

N.Y., Gr. Central Depot,
do do
do do

New York and London.
N.Y., Gr. Centr'l Depot.

Nov. 1, 192ft
Nov. 1, 1915-

April,1883
Jan. 1. 1897
Oct. 1, 1935
May 1, 1904
July 16, 1888-
May 1, 189»
Jan. 1, 1903
Jan. 1, 1903
Sept. 1. 1904

the capital stock, and they also agreed to pay 8 per cent In case the

Morris A Essex earns 10 per cent on its stock in any one year alter the

year 1874 The Morns A Essex is Important to the Delaware Lacka-

wanna A Western as a route with terminal facilities on New York Har-

bor but the actual earnings on the road show a large annual deficit f01

the lessee company after the payment of rental. Theloss to lessee was
to '80. $1,012,416; in '81. $985,890; in '82. $941,550; in '83, $1,104,218;

to '84 about $1.100,000 ; in '85 and '86 about $900,000. (V. 45, p. 13.)

waahua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H.
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston A Lowell

-was made. Ii. 1897 lease was transferred to Boston A Maine RR. Co.,

which pays a rental of $73,000 (9 per cent on stock). The funded debt of

S
300,000, principal and interest, Is assumed by the lessee, and the lessor

olds the lessee's notes for the same amount—$300,000. (V. 45, p. 143.)

Nashville Chattanooga A St. I.ouls.—(See Map of Louisville d
Kasliv.)—Owns Irom Chattanooga I'enn., to Hickman, Ky., 321 miles;

branches—Wartrace, Tenn.. to Shelbyville, Tenn., 8 m.; Bridgeport, Ala.,

to Inman, Tenn., 25 m.; proprietary lines—Nashv. to Lebanon, 30 m.;

McMinnvillf Branch, 61 m.: Decherdto Fayetteville, 40 m.; Centreville

Branch, 47 m.: Tracy City Branch, 20 m.; Duck River RR. (leased), 48
m.; total operated June 30, 1887, 600 miles. Small branches have since

been completed, and the Duok River RR bought, making 650 miles
owned April, 1888.
A majority of the stock ($3,385,000) is owned by the Louisville A

HashvlUe RR. Company and pledged among the collaterals for the

trust loan of that oomuany.
Of the consolidated mortgage of 1888 (U. S. Trust Co., trustee),

$10,807,000 bonds are reserved to retire all prior bonds, and $1,500,-

000 bonds are issued to standard gauge the Duok River Valley RR. and
the Centreville branch; the remainder oan only be issued on vote of

the stoekboldirsfor extensions, etc
From July 1. 18»7. to June 30, 1888 (12 mos.), gross earnings were

3,091,654, against $2,774,248 in 1886-7; net, $1,321,405, agst.$l,19V
637- surplus over interest, taxes and improvements, $366,3 i3, against

•415,555.
Fiscal year ends June 30. The report for 1886-87 was in V. 45, p. 436

In 1985-86, gross.

EAKN1NGS AND EXPENSES.

Earnings—
Passenger
Freight
Mail, express, rents. Ac.

Total grofseamlngs
Total operating expenses.

1883-84. 1884 85. 1885-86. 1886-87.

663,618
1,559,765
148,703

2,372,086
1,303,446

649,737
1,435,878
155,104

2,240,719
1 ,304,002

601,820
1,429,468
153,821

2.188,109
1,322,858

725,961
1,894.715
153,572

2,774,240
1,578,611

Net earnings 1,068,640 936,717 865,251 1,195,637

Set Receipts—
Net earnings
Miscellaneous receipts.

INCOME ACCOUNT.
1883-84. 1884-85. 1885-86. 1886-87.

1,068,640
29,072

Totallncome 1,097,712
Disbursements— $

Interest on debt A taxes. 662,320
Dividends 266,802
Improvements 106,077

936,717
11,947

948,664

682,273

Total disbursement*.

Balance, surplus.

1,035,199

62,513

68,401

740,674
207,990

865,251

865,251
$

675,096

45.221

720,317
144,934

1,195,637
13,445

1,209,0*2
$

709,834
266.741
119,430

—<V. 44, p. 118, 244, 370, 527, 653, 781; V. 45, p. 113, 239

1,096,055

113,027
240. 369.

401. 436, 539, 672, 820; V. 46, p. 102, 228, 371, 511, 60O, 771 ; V. 47
P. 81.)

Nashville A Decatur.— (.tee Map Louisville d Ifashvittc.)—Ownf
from NashvlUe, Tenn., to Decatur, Ala., 122 miles. The road war
leased May 4, 1871, to the lxmlsv. A Nashv. RR. for 30 years froiL
July 1, 1872, at a rental of 6 per cent per annum on the stock. Tin
lessee assumed all the debt of the Nashville A Decatur Co. Silking
Innd Jane 30, 1887, held $112,000 N. A D. and LAN. bonds. Ii

1885-86,<ross earnings, #939,468; net, $399,670; int., taxes and divi-
dends, #285,584; sur., $114,036. In year ending June 30, 1887, gro«
earnings were $1.2.)9.633; net, $549,196; surplus over Interest, taxes
and guar divbb nds, $265,029.

Nashville Florence A Sheffield.—Owns from Columbia, Tenn.
to Florence, Ala., with bra* ches, about 70 miles. To be operated In con
nectlon with Louisville A Nash. Ottiee Columbia, Tenn.
Natchez Jackson A Columbus.—Owns completed road fron
atchez. Miss., to Jackson, Miss., 100 miles. Stock. $2,028,850. Tin

above new 6 per cent mortgage at $12,500 per mile will retire all prim
liens and provide for future requirements. In 1887 gross earnings wer.
9183,046; net over expenses and taxes, $55,935. Earnings for 1886
gross, $1-4.325 ; net. «45,634. N. Y. Otlloe, 52 William Street
Wangatuck.—Owns from Nungatuck Junction to W lusted, Conn

•8>s miles; leased. Watertown A Waterbury RR., 4>s miles; total ope)
•ted, 66 uilles,5 miles or N. Y. N. H. A H. being used between Nauga
tnck Junction and Bridgeport. Leased for 99 years from April 1. 1H8
to H.Y. N. H.A H. at $200,000 per year. In year ending Sept. 30, 18o7,

yross earnings were $725,828; net, $246,66L
S>704.336; net, $221,522. (V. 43, p. 718>

Nesquehonlng Valley.—Owns from Nesquehoning Junodon, Pa.,
to Tameuend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford,
Pa., 1 mile ; total operated, 18 miles. Opened In 1870, and was leased
for 999 years to the Lehigh Coal A Navigation Co. at a lease rental of
$130,000 per annum. In Sept.. 1884. the lease was modified so as to
pay 5 per cent a year only, and the option to purchase the stook at
par aud interest was suspended for 20 years, with a guarantee of 5 per
cent per annum on stock.

Nevada Central.—Battle Mountain to Austin. 94 miles. Stock,
$750,000. Road sold in foreclosure June 21, 18-.7. Reorganization,
about completed. Above bo ids are to be issued in exchange for $750,-
000 o d lsts. N. Y. Committee. Messrs. D. B. Haich, el at In 1887 gross-

earnings were $70,8 6, net. $7,204; deficit under interest, $37,796.
Gross in 1886, $57,759 ; deficit, $2,624; deficit under interest, $47,624.
—(V. 44, p. 781; V. 45, p. 672, 743.)

Newark & Hudson.—Owns from Here-en Junction to Newark,
N. J., 6 miles. Leased to New York Li«»e jine A Western at a rental
of $17,500 per annum, which pays interest on bonds. Cortlandt Paiv
ker, President, Newark, N. J.

Newark Somerset & Straltsvllle.—Owns from Newark, O., to
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky
Mansf. A Newark for 14 years from Jan. 1, 1872. Operated by the Bait.

A Ohio, which pays 30 per cent of gross earnings, and advances any
additional amount necessary to meet the interest on the debt. Capital
stock, common, $795,400, and preferred, $218,200. In 1883-84 gross-

earnings were $168,532; net, $757 ; loss to lessee, $49,802. In 1884-
85, gross, $118,430; deficit. $29,102; loss to lessee, $o4,631 In 1885-
86, gr>ss, $214,291; net. $35,208. In 1886-87, gross, $183,010; net,

$2,575.

Newburg Dutchess A Connecticut.—Owns from Dutchess Juno-
N. Y., to MilTerton, N. Y., 59 miles. The Dutchess A Col. RR. was sold
Aug. 5. 1876, and this company was organized Jan. 8, 1877, by the pur-
chasing bondholders. In adoltion to above incomes, there are $150,000
1st mort. 7s. due in 1907. In year ending Sept. 30, 1887, gross earn-
ings $144,726; net, $19,657; surplus over interest, $8,259. In 1885-86,
gross, $143,-«18 ; net, $28,276. The common stock is $600,000 and pre-
ferred stock $587,450 ; par $50. John S. Sohultze, President, Mattoa-
wan. N. Y.

Newburg & New York.—Owns from Vail's Gate Junction to
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie
RR., at $17,500 per annum (being interest on the bondsj.and operated
nowby New York Lake Erie A Western. Has no stock.

Kew Castle & Beaver Valley.—Owns from Homewood, Pa., to
New Castle, Pa., 15 miles. Road in operation since 1860. Leased to
Pittsb. Ft. W. A Chic. RR. for 99 years at a rental of 40 per cent on gross
earnings. Lease transferred to Pennsylvania Company. There is no debt.
In 1879. 13 per cent dividends were paid ; in 1880, 13 p. 0. ; in 1881, 24
p. c; in 1882, 14 p. c; in 1883, 29 p. c; in 1884, 19 p. c; in 1885, 10 p. cj
In 1886 and 1887, 6 p. c Gross earnings in 1887, $25s,003 ; rental re-

ceived. $103,201 ; gross in 1886, $207,214 ; rental received, $82,855-
—(V. 46, p 699.)

New Haven A Derby.—Owns from New Haven, Conn., to Ansonia,
Conn., 13 miles. Extension to the Housatonic RR. at Botsford
in progress. In 1887 the road was sold to W. H. Starbuck in the
interest of New York A New Engand, the purchaser assuming the-

-uarantee of New Haven Cltv to the 2d mortgage bondholders. Grose
earnings In 1886-7, $161,975; net, $67,934; surplus over interest and
taxes, $21,808. In 1885-86, gross, $162,678; net, $63,903. (V. 45, p. 84.)

New Haven A Northampton.—Operated from New Haven,
Conu.,toShell>urne Falls, Mass., 100 miles; branohes—Northampton to
Williamsburg, 8 miles; * arntmgton Conn., to New Hartford.Conn., 14
miles ; South Deertield to Turner's Falls, 10 miles ; to Taritrville. Conn.,
1 mile; leased—Holyoke A Westtteld RR., 14 miles; total, 147 miles,

in April, 1881, a controlling interest in the stock was sold to New York
Sew Haveu A Hartford parties, aud in June, 1887, the road was leased
for 99 years to the N. Y. N. H. A H. at 1 per cent on stock till 1890

;

then 2 per cent till 1393; then 3 per cent till April, 1896, nnil 4per cent
Uterward. In 1886-7, gross income, $825,232; net. $121,982; deficit

under interest, $115,974. (V. 43, p. 132 ; V. 45, p. 13.)

New Jersey Ju 1 ctlon.—Terminal road through Jersey City, Ho
boken and Weehawken, connecting the trunk lines terminating at those
points. Leased for 100 years from June 30, 1886, to the N. Y. Central

A H. B. RR- Co-, which company guarantees the bonds absolutely and
iwns the stock ($100,000) of the company. Tho mortgage Is for

£1,000,000. (V. 44, p. 781.)

New Jersey A New York.—Owns from Erie Junction, N. J., to
Stony Point, N. Y., 31 miles; Nanuet to New City, 5 miles. Leased—
iarnervllle RR., 1 mile; total operated, 37 miles. The present oom-
Tiny was Banned «n reorganization after foreclosure in April, 1830.
«ock outstnuding. $1,440,800 common; $787,800 preferred. Control

of roid is with preferred stook and first mortgige bonds till 6 per cent
lividends have boon paid on preferred stock for three years. There are-

»lso $56,000 second mortgage 5 per cent bonds due Jan. 1, 1936. Gross
larnings in 1 St: 6, $185,406; expenses,$l 39,753 ; net earnings, $45,633^

V. L. Lary, President. (V. 43, p. 215, 597, 753 ; V. 41, p. 621.)
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Sabweribrre will confer a great favor by giving Immediate notice of any- error discovered In the*e Table*.

DESCRIPTION.

For explanation of column beading*, *o.,
on Unit pane of table*.

W.T.Okie.d ». loais-lat mort . gold, sink fnad..i

B. T. d Ormwond Lakt.-\- onie ..

». r.d H<u-fc.« -i '.mi. aad pref.«U>ek.8p.cN. Y.O
Oooaol. mort.. omip. or reg

M. T. Lmtkateannu* Wester*.—Stock, guar., 5 p.ct.

1st mortgage c*
3d mort . guar, by Del. Lack.A W.nt

M. I. Lake tine d WtuL—Bluet, common
rred stock

l*t luorta^tge (extended in 1867 to 1897)
3d mortgage, gold (extended In 1979)
3i . extended 40 year* at 4** p. ot»..

•ta m..ri.. gold, text—rind la 18*0 at 5 per cent)
6th M., extended In 18s8 at 4 p. e., gold
Buffalo Braacb Hond*
Unit l>«ick Co . old mortgage e

do morv. g.. ($7,500.00 'i red. at 1 1

let consolidated mortgage, gold. $ A t
I.. .i.> landed coupon bonds

I.T.LE.4W. reorg. let Uen bund*, cold o*
.l.i 2dconsol. aeon., Roaf. e*
do laeooie hond* i non-cam.)
do fund.co.ip.bda (rwle*rn*llo5Alnt>

Collateral Tr. bond*, gold, red'ble at 110
Oar troM bond* (only $600,000 are m) ...

K. Y. Car., trust, >8. series A. (Knar, bv D. A II )

¥.T.*Lii Kr.i.u-A-ist m. red. .ft W»i I M. guar.
JT. I". d JlamaekHftf—let mort (for $J.7»0..'
g. I. * S. Mnettmuul 8lock (M0.00U.Ouu aath'rUedl
Preferred slock. 7 per oeot cumulative

Miles
of

Boad

513
40
156

211
too
MO
,67a

Date
of

Bonds

18*7
1875

1879

1*33

1847
1-;:'

1803

1Ma

Size, or
Par

V.ilnc.

.... It
1* 73
1-78
187S
LMS— 1" 1

....
ism.

38 ism

471

SLOOO
100*0

50
1 .(NX)

100
l.ooo
l.nOO
1UU
100

l.ooo
1.000
1.IK1U

1.000
500 Ae
l'«lir
1.000
1...00

I..KM
.'..hi Ja»
l.ooo

SOOAc.
300 aw
1.000
1." MO

l..»m

loo
10U

Amount
Outstanding

•30.O0O.OO0
.h l.OOO
"I.O0O
l.OlMI

8.147.400

4.618,000
i,w*\ooo
789300

3.0O0.O0O
4.5o

:..705.977
3.500.000

33,597,400
508,008

4.009.3H.I
73.000

5.5)2.0 »0

1.SOO.OO0
(1) *

19,719,000
1,1)50,000

INTEREST OR DIVIDENDS. BotuU—Princi-
pal,When Dae.

Rate pur When Where Payable, ami by suxki— Last
Oeot. Payable Whom. Dividend.

4
7
1-4
6
5

«'
7

7

7
6 «

7g.

3A
*

6
I

>>•

A. A O.
P. A A.
J. A J.
M. A N.
0..-J.

J. A J.
F. A A.

if . T . Union Tr. Co.
N..H" pal. I.

N.Y., Or. Central Depot
do do

N. Y. by D. L. A W.
do
do

do
do

Year.y.
M S\

N.Y., 19 CorUandt St.
do do

M. A 8. do do
M.A 8. do do
A. A O. do do
J. A D. do do
J. A J. do do
J. A D. do do
A. A O. do do
M. A 8. New York and London.
M. A B. do do
M A- I do do
J. A D. do do
J. A D.
J. A D

Last paid Doc . IM J.

.ondon.MAN. New YorkA 1

J. A D.I N. Y„ 119 Liberty St.

X. A N Bosfn Of.-'UFed'alSt.

Or*. 1. 1937
Not. 30, 1908
July 2,1888
Mar, 1900
July, 1888
Jan. 1, 1931
Aug. 1, 1923

Jan. 15, 1884
May 1, 1897
Sept. 1, 1919
Mar. 1, 1923
Oct. 1, 1920
June 1, 1928
July 1. 1691
Jnue, 1893
Oct. 1. 1935
Sept. 1, 1930
-in. 1. 1920
Dec 1, 1908
Deo. 1, 1969
Jane 1, 1977
Dee. 1, l;«59
Nov. 1, 1923
1888-1899

$63,000 y'riy
1931

May 1. 1889

New Jersey Mouthora.—Tbe road extend* from Feet Monmouth.
ii Kslont.iwn to It Mon-

x*4*mMareh31, l87B<ee*
, and the present compear >at orgaalsed July
oh I*S1390.000 pref . and $l.ooo..iOO rum., ail

J. The j.n.|Nrtr l« subject to a bon.i.
. aleh all bat $412. -.ooi* owned by to.- Cem. UK. of

„.ug Braocb A ws Shor* Railroad. Tbe

Bandy Hook, to A loo, 70 mile*, with branch
mouth. 9 mile*. The property was aold In for

CanoaiCU*, V. 38. p 359). end the preaeat <

35.

N. J., an.

I

kooabflalatonk
»i. <8 ofN

"

| - -i i«n.U bare Intereat guarant^r.1 by the »*- York A Luna
of tn.- bond*, *jh MM ivur.l ..f N I

MO.OOU par year. In ye.r rodlna; Beat. 3<

**«. 9x~v.nu. r-ntal aadoM*)

Branch Kallnaul by
r«ed to imm» thoae bond*. The road •> operated a* a part of the
ntral JT. J. «y««MU. Oroa* earuiajn In 1*8 1 $1 8.574: art detl.it,

' 1886, 8481»J; Oenolt, 8J.-.32. Urosn la 1887.

, ••rii..r».—Own* from New London. Conn., to
. » In. U I Oil mlM* Uajae.1 u. J. I). Huiltb an,!

ta been operated aluee I).

.

aae to
aJtroa,! . the Irane in tor 2U year* at $150,000MO for each additional lo.i.Oi-o ..f eamluit-

-* earnln -

-

IlllllMr.
Mew llrlraui A I. nil. I tie line o tue roa»l la Iroio New or ean*

•oabal iix tl». Mi**i««ip,.i River t . R benil .with a branen, ntakJa*
all completed in 1-87. Tue b ii.ia w. r.- oite .

or., . -atierihwalt A Co. < . autborixeil,
M0».0Oi>; l**ii»l. • V. 43, p. « .

New Orleana A Sortheaetern. Line ,.r r..»l ir ..in New Drleaaa,
La., to M.il.ia . M», iWmlW. t)<ou. U #.'• ...

loo«a titio- «•. • «lled •• Krian »er Syaieiu." and r4. 20. OOofthaatoek
and •t.wou.o.i -r toe r -t mortaaa-e bund* am held by ibe

. O. A Tr.a- r«.|nc Jnnntlan Co. Ibere ar- aiao .-^r ir.i-ta. pay
able al ra in •' Lorn A I'ru-i -7 ^r— rarnlagt w. re

• : ileHml noiler all ouancea. 82 5.31 •. Oroaa
-HI; net. » i ..iei intenwt, Ac,

eot ,\ a. N >l A I". I'ar. J Hue. la Die -cu TL..MI XI.l
<ltu » a A Jllaa. Vail,), i .a cviu.Mny w*a :

nnl. r Huntinirtoii
Uneabetw.e, Ne.po, t >e w.. Va . a., a -
the cm

'. '»• 111 u of i

iarea>llajc i

mi fax *a lie. aamlai

118. Coiupa.iy

< •ttflbOe, ill the
I*. II v

Otleeaor Co,
it and New Ham, Conn. -(V. 43, p. J17 ; V . .4. p. 90,

l)u A Tlanhattan Iteach.— l'r..m Freah
in Mm ..,ri ,n iteaeh. a...l , .. i:,. i; :.„ uu ,i

I lil« «u a -

A Maubaiuu II Railway Co.
- wla are leaaed for w

^•ot** I*,bd lataod Ra> Co. at 35 p«-r oat»l of XToaa
b* reo a

In )*ar
". rental r...i.e«l waa 91U2.500;

ad |5 p-r eciit) and iniaonJaueoua inaati 81,104. -<V

New Vorh A < anada. Own* from Whitehall. N. Y., to Konw'*
Point. N. V . 11.) mlM*; branrhm: Ticon.Ier.Ka. N. Y., H. Ual.lwln.
Jf. Y.. 4 mile-: Plattaburx. N. Y.. to A
Chaey to Pi- 13 mile*; b.UI • .1 mllea. The roadU leaaed and irtrtnally *ward by the Delaware A llndaon Canal Oom-
nany, whieb <anrnntee* the booda. The stock I* 84.Ooo.ouo : par 9IOO

Omtral dlrtaiuo. SOS mil**: total owned. 750 mllea; Unea leased—
Wed8n..re K t . 426 mile*, and branehi m\*t mil**; rroyA Urceni.ush.
6 m. ; Niagara limine A Canandalgua. M m ; Ouayten Duyvll A Pun
Morru..i ii... N Y. A Harleav 137 t£~W. J. Jane, fni ; l^el»ahopi»V7

ad Leaaed I* 883 mile*: third track, 320 mile*; fourth track.
• ; lurnuuui. 775 milea-maklng a total of 2.42-1 mile, of track

•waad by the company, and 1,^97 mile* leaaed, 3.723 miles la all.*" •^nST' H* 'J""-
A "- v»J

- * •*• KB-^ ,0* "«»"•• '"'t reiairted mp-
aracsiy . The West Shore K'way wa* lensad m Dee. 1 1 year*.
OnwAjiixatiii*. *•:. -raw company a». tor.oe.1 i.y a rcnsoOdaaoii

?,'-„"». ^'- k
'intrml »nrt "» Hadaon K ..ads Otlobel

lli** -^? ff* Ifrk_2?,M,,7, "*• • «e«M*1»4a«Vs» of several road*
•ad** a *p*cial law of April 2, 1853. The Albany A Schenectady Rail-WS. "Vr—'.

»pte.«i-r 12. 1881. a* Urn Mohawk A HmU-.n. w« Uie
nr*t rnllrmd bmit in the State nf New York. Tue riodson Hirer RaU-

J222"^2,tj"Sr"Jfc# g"?"l»»'> dlrl*fi><ot SO percent on tbe

M* on the coaamidauon with the Uadaon River road (Not. 1. 18691 n >

f irther dlrldend of 37 per cent wa* distributed on tbe New York
Omtral stook and 85 par cent on tbe Hudson River stock. In Nov.,
1879. 350.008 .bare* (835.0O0.000i were wild to a syndicate of bankers
by Mr. W. H. Vanderbllt at t^e price of 130. and 100.000 .hare* aold
rterward*. la Dec. 1885. a lease of toe West Shore Railway waa
taken for 475 years and the boo.U of 850.000,000 at 4 per cent guaran-
tee,!, b] iiu.l ., and $10,000,000 West Shore stock taken a*
fWn*liW»llnn. Dlrldend* of 8 per oeot per annum hiwt lieeu paid
etna* 1888. but In 1885 only 3>* per pent was paid, and In 1 436 and

rri.e. ill stock *incc 1S76 bare beeo: 187S. In lo3%all5; la
«155*e; In 14S1. 130>«»IM; la 1883,

>*8120>a: In 1884. 63>«*122; In 1885. Hist*
i"7>* in 1830. v«\ • 117*i; lu 1887, 101\*1U«* lnli-83. ui July 30,
lnelualre, l.)i"*a> losV
"iimitHM. Kt.8aJK38a, Ac—The New York Central A Hudson

River RR ha. au except!oua.ly nob looal traillc. but the pronu also
ink line*

dm 30 offlolal returns were
depend
/or th

—October 1 to June 30.—.

iiioch upon harmony 1

the iiuarter and nloe month* ending
a* follow., June 1888 being partly eaUaal

—guar, ending June 30.-.

JtMlmaied. A.tu.l.

Oromeara'g*.. 88.173.600 88.6 0.374
Op. expense*. 5.79O.IO0
Kx. to earns
Net earniiirf. e.-..;-.)..'!!.! e;i..'7- .l.i
Klrst charge* . 1.9S4M0 1 ,95 7 ...hi

Front «t7^8.:i,o
Dlrldend IS 884.388 1

Balanoe.. def. 8165.913 enr.*>l2o,M4
nle* about $1300,000 *xpended on renewals, additions, I

111.1.1.. .v.

e-Qoar. rod. Msreh 31 — —October 1 to March 31.-.
Annual report for I086-7 in Cuauxicux, V. 45, p. 854.

Tear
Freight (too) Oroa*

K-ti -

'18,0

-

ear.83ii.i7i

Aoiu.iL
1888-7.

$35,746,981

$0,121,426
5.871. ..DO

3% 2,682349
«nr. r-.il ,1)77

i.lllitf r...«.-ii^er

K. 30. Mileage.
43.429.

.P 1

Net Iaoouie, Dlvl-
overexp., dead*.

1
*• ...,.in-.

"^lienelt. In

7. -J. MO, 8', I

Mileage. Reonlpta. InUArent*. p. a Surtilne
- 1.1.73.1 * 1:1.77U.722 $;.:i., 7. 158 8 $179,0?'

18,667 4.668.759 8 •2.490.8
:.' 3>**..i.'i3.tl

3O.506.362 4.650. loO 4 1,073"
I 5.147.509 4 1,570

•5 total delclt wa* #.',21)5,072.

46, 211, 4-.il, 472.696. 70S,
p. 3», 172, 200, 342, 010, e03; V. 47. p. 21, 81.)

Now York Chicago A St. Loot* R> II- oad.—Own. fro'0 Buffalo,
• ; lease* In n.iff.il.. 1 1 miliss; IIU-

uol. State L a* bi Cbleaaro, 9 mllea: total, 5J3 lullcs.
. waa formed In 1881 and became known as

• kel Plate." Sale In foredaiure took plmw May 1 '. 1387. and
tbe preaent eompany w.. 7. Tue dmt it. r.

•took I* for 8 i.iaj.i.ooo, end base 5 .•'••fe.eiloe nou-c iiintla-
lire and the preferred sha-k f .KKJ has o-xi pr ferei

• H*x»jon stock U $14 0(H) 00. A
-inkiiic lund f elou.'OO per year I* pr .vide.l when tbe net eamtngH *r#

it not,
-e., thi" Laving. 6H3).000 more |«r year for ill rl-

.. libera owns S6..4 1.O00 common,
mo 2d prer. and $.',50.l.0> o l.t pi. r. stock. Bee aUslra. t of

mort.-aa-e .i.'eut ai T. list Company of New York, trustee). V. .5. p. .'.41.

Lurw-
> x ... ml lure* are Im-Iu / tu wle from earuliik'x for r-uewaf.,Ac,

o ope atloK exrenac. For el x month*. 0. t 1.18-7. to
. 1888. gnsa enrninxswere * :. 160.363 In

".. acalnsi $'Jo5.65.i; Interest, taxes and
rnuials In l-- .nr.e.. f202.1) 14.
For the year ending Dee. :-l, 1 8*7, tbe reports to the New York SUts

CouimmJonem (V. 46, p, 200) *howtd :

1887. 1-3H.
Orom earnings $4,7P3.352 $3.826.60f
Operating expenses .188 3.552.19*

Netearnlng. $1.2*3,il64 $"1.274.4.6
Rental*, tan*, Ac *44>.631

.069
Burplus
lu

I). '.\

.

-(V.
V. 46

abu8,a33
srest on bonis In 1987, bnt none In 1888.

I •, p . 272, 292, 401, 425, 541, 642, 643, 673. 676l
p. '-110,430. 573. 650.1

New York A Ureenwood Lake.—Own* from Jersey City. If. J-
to (Ireen wood Lake, 48 miles ; brancbee — Rlogwood Junction to
rtmgwood. 2 mile*; North Newark to Orange, N. J.. 8 mile*; total, 58
mile*. Thi* was tbe Montclalr Railroad, opened In 1874. It wa* *okt
and reorganltad as Montclalr A Greenwood Lake, and again •old
Oetebar 12, 1878, and the present omioany organised. The New York
I^Ue Erie .« W.yiUpurcha*.*! a wnt rolling interest In the property and

-rate It. The holder* of the 2d mort. of tl.8O0,00u have (right
to pay oh* the l.t mort. bond, of $900,000 at lo5. an.l time gain con-

'leproperty. The stock is $100,000. Onats mirnings In 1988.
09 1 net, 88.339; payments, 817.8*5. Abram 8. Hewitt, Freat.
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Jf«w York d Nev> Kngland—(Continued)—
1st mortgage ($6,000,000 are 7s) e'

2d mortgage ($4,002,000 are 6s) OAT
Notes and debts for terminal property
Terminal bonds for $1,950,000

Jf*w York New liartn d Hartford—Stock
Mortgage lioutls. (for$5.0O0,00ii) r

Harlem .v Portc-heater, 1st mortgage guar c.ir

do do 2d H., coup, or reg., guar
Jf. T. d Northern—-1st mort.. gold o

2d mort., gold. (Income till Dec., 1891) c

Hev lor* Ontario d Western—Common stock
1st M.. gold, for $4,000,000 (redeemable at 110)

Jfeto YorK Fenn. d Ohio—Prior Uen.goid, $ A M.. .0*

1st mort., gold (no foreclosure till 1895,) $ A * o'

2d mortgage, Incomes, $ A Jt C
3d mortgage, incomes, $ & £ c*
Equip. tniH' bonds, s. f. 3 p. e . cum. (dr'n at 100)

Jf. Y. Fhita. d Norfolk—1st mort.. g.. $16,500 p. m
Income mort., non-cumulative, $10,000 per mile.

Jf. Y. Prov. d Bo»fcm—(Stonington)—Stock
First mortgage : o*
1st mortgage (Stonlngton to New London) <'

tt.Y.it liiiekairay Heacn— 1st M.. g., < n l'seil by I.. I
<"

Income bonds, non-cumulative r
Jf Y.Sutqueh.d Western—lat M„ g , Mid. of N. J c

1 st mortgage on Paterson Extension, gold
First mort., refunding, gold (2d M. on 72 miles). .0
New 2d M. ( $l,000,0i;0 gold). 3d M. on 72 miles..

N. Y. Tex d ifer.— 1st M.. g., $ or £, gu. by So. Pace*
Jfiagara Bridge d Canan'd—St*. 0*rent.,N. Y. Cent.
Norfolk Southern—1st mortgage, gold c*
2d mortgage, income (not cumulative) c*

Miles
of

Koad.

321
321

266
123
12
12
54
54

417
320
432
432
432
432

112

"82
50
12
16

"73

134
134
X2
100
75
75

Date
of

Bends,

1 s7t;

1882
1SH2

1833
1873
1881
1887
1887

1884
1880
1880
1880
1880
18»8
1883
1883

1869
1881
1887
1887
1830
1881
1887
1887
1882

1880
1881

Size, or
Par

Value.

$1,000
1,000

100
l.OOOAc
1,000
1,000
1,000
1,000
100

1,000
500 Ac
500 Ac
500 &c
500 &o.
£100
1,000
1,000
100

1,000
1,000
1,000

500 Ac.
1,000
1,000
1,000
500
100

1,000
1.000

8i0.ooo.ooo
5.000,000
1,386,532

Amount
Outstanding

15,500,000
2,000,000
2,000,000
1,000,000
1,200,000
3,200,000

58,113.982
3,450,000
8,000.000

44,262,000
14,500,000
30,000,000
£240,000
1,848,000
1,000,000
5,000.000
1,000,000
600,000
600,000

1.000,000
3,500,000
250,000

3,750,000
636,000

1,442,500
1,000.000
900,000

1,000,000

INTEREST OH DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable whom.

647
3to5A6
4*5

2>a
4

647
4
5g-
4g.

6g.
6g.
7g.
5g.
5g-
5
6g-
6
2i«

7
4
5g.
6
6g-
6g.
5 g.
413g
4g.
3
6g.
6

J. A J.
F. A A.
Various

Q.-J. New Haveu.Co.'s Office.
J. A D. N. Y., Chem. Nat. Bank.

Bos., Safe Dep.A T'st Co.
Boston.
Boston.

A. A O.
J. .v 11,

A. A O.

M. A S.
M. A 8.

J. A J.
M. AN.
M. AN.
M. AN.
J. A J.

Q-Feb.
J. A J.
A. A O.
M. A S.

A.AO.
I. A D.
I. A J
F. & A.
A. A O.
A. & O.
M. A 8.
Yearly.

do do
do do

N. Y., Office, 6 WaU st.

None paid.

N.Y., Office 18 Exch. PI
London and New York.

do do
do do
do do

London.
Phila., Penn.RR. Office,

do do
N.Y., Central Trust Co.

do do
do do

N.Y., Treasurer's Office.

N. Y., Nat. Park Bank.
N.Y.Office, 15Coitlandt
N. Y.. Nat. Park Bank,
M.Y.Offlce, IdCortlandt
N.Y.,8o.Pac.Co.:L'>nd'n
N. Y., Cent. RR. Office.
Int. fund, till Sept., '89

Bonde—Prinol
pal,When Due
Stocks—Last
Dividend.

Jan., 1, 1906
Aug. 1, 1902
Feb.7, 1889-92

July 2, 1898
June 1, 1903
Oct., 1903

June 1, 1911
Oct. 1, 1927
Dec. 1, 1927

Sept. 1, 1914
March 1, 1895
July 1, 1905
May 1, 1910
May, 1915
May, 1, 1908
Jan. 1, 1923
Oct. 1, 1933
May 10, 1888
Jan., 1899
April 1, 1901
Sept. 1, 1927

April 1, 1910
June 1, 1910
Jan. 1, 1937
Feb. 1, 1937
Apr. 1, 1912
Apr. 1, 1888
Sept. 1, 1920
Jan. 1, 1970

New York A Harlem.—Owns from New York City to Chatham,
9. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. A Alb.
RR. Is used. This company owns the Fourth Avenue street railroad.
The property (except the horse railroad) was leased April 1, 1873, tor
401 years, to the N. V. Central A Hudson River RR. at 8 per cent dlvi-
Mentis on the stock and the interest on the bonds. The pref . stock is $ 1 ,-

381,500, balance common. The Fourth ave. horse railroad was re-
tained, and extra dividends are paid out of its receipts annually in April.
AU operations are included -n N. Y. Central A Hudson.— (V. 47, p 50.)

New York Lackawanna dc Western.— (See Map of Del. Laeie.
d Wrsl.)- From Bingh amton to Buffalo and International Bridge and
branches. 214 miles; oullt under the auspices of Del. Lack. & Western.
Opened Oct., 1882, and leased to Del. Lack. A West, for 99 years, with
a guaranty of the bonds and 5 per cent yearlv on the stock. The latter
rarantyiswrittenacrosstbefaceof the certifloates and signed by the !>'

* W. officials. Sept. 30, '87, owed D. L & W. for advances $1,169,9 51]
New York Lake Erie A Western.—Line of Road.—Jersey City,

N. J., to Dunkirk, N. Y., 460 miles : branches—Piermont, 18 miles : New-
burg. 19 mile*: Buffalo. 60 miles: Erie International RR., 5 miles;
Rutherford to Ridgewood, 10 miles; leased—Montgomery A Erie RR„
10 miles; Goshen & Deckertown, 12 miles; Newburg A New York,
IS miles; Paterson Newark. AN. Y., 11 miles; Hawley A Honesdale, 24
mllet; Jefferson RR., 37 miles ; Buff. Brad. & Pittsburg and extension, 68
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge A Erie Junction,
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount
Morris, 18 miles; Pat. A Hud., 15 miles; Pat. A Ram., 15 miles; Locknort
A Buff., 15 miles; Buff. A Southw., 68 miles: controlled—Newark A Hud
6 miles; Weehawken N.Y. * Ft. Lee. 4 miles; Northern of N. J., 25 miles;
Middletown A Crawford, 1 1 miles; N. Y. Penn. A Ohie and branches, 573
miles; total operated, 1,678 miles.
On May 1, 1883, began to operate the New York Pennsylvania A Ohio

ninler lease; and on May 14, 1883, the Chicago A Atlantic road was
opened from Marion, Ohio (on the New York Pennsylvania A Ohio), to
Chicago, 268 miles, and under control of N. Y. Lake Erie A West, gave a
complete line, from New York to Chicago; but in 1885, owing to dissen
slons, this was broken.

Organization. Leases, Ac—The New York A Erie RR. was chartered
April 24, 1832, and the State of New York loaned the company $3,000 -

000; the road was opened to Dunkirk April 22, 1851. The company
was reorganized under the name of Erie Railway Co. June 25, 1861
This Erie Railway was sold in foreclosure under the second consolidated
mortgage in 1878. The present company was organized and took
possession June 1, 1878. The Long Dock Co. has stock of $800,000, all
owned by the N. Y. L. E. A W.; its property consists of lands and lands
under water, about 577 acres, with piers, buildings, Ac The N. Y. L. E.A W. Coal A RR. Co is an auxiliary corporation from which advances
of $2,039,338 are due, as per balance sheet of Sept. 30, 1887.
Btook and Bonds.—Preferred stock has a prior right to 6 per cent

(non-cumulative) from the net profits, "as declared by the board of di-
rectors, but the U. 8. Supreme Court held in 1886 that this stock has
no legal right to claim a diridend, though net earnings are sufficient
Prices or com. and pref. stock since June, 1878, have been as follows-

SSm -
_
A',

1878 ', L%?i2H- ln 1879
'

'! l 1e»'»9; In 1880, 30®51i«; in 1881,89\»52'8 ;
in 1882,33>4®43%; in 1883, 26V*40% in 1884, 11 1*928*

V
1

,

18^ 14?2
?
7* i?'88«.22V<*B8=!8; in 1887, 24^^35=8; In 1888 to

July 20 Inclusive 22%»29^. ,Pref.-In 1878, 2H9^38;in 1879?37««
•78»e; in 1880, 47*934*; ln 1881, 80>9a96i9; in 1882. 673>88Vin
1883. 72083: In 1884, 20a»71; in .1885, 18357? in 1886 sV-allli?' to1887,59476: in 1888 to July 20, inclusive, 52^*65 >».

•

Ju^,a'a1 ^' m
The 1st consol. funded coupon bonds are secured by lien of consoli-dated mortgage. On the second consolidated mortgage (Farmers' LoauA Trust Co. trustee), no foreclosure can take p'aoe till six successive

ooupons are In default, but all of one coupon must be paid before anvpart of a subsequent coupon is paid. In 1883 the coUateral trust bondswere issued (the J. S. Trust Co. trustee; see V. 38, p. 509), and redeem
J?

1?^ l on
<
thre

S
mont"8 ' i?" *"- The 2d consol. funded coupon bonds

?f,«f
8
iB
W
r
reU

i

S
?!?
d to ,und ihTf paV due ooupons and the coupon ofJune. 1886, and the coupons are deposited as security. These bonds areredeemable at any time at 105 and accnied interest. The Long Dockmort. for $7,500 000 was Issued in 1885 ($3,000,000 being reserved tomeet, the old bonds), and the bonds are payable at 1 10 fromland sal™

.h?^5
AT10NS

' *;iI,A
?,
CEg

- Ac.-The income acoount for several years
fiJ ^r.t

d
f
a
ii

00
^f

ld<!r
7
Dle s

iTP'»8 0ver fixed charges, but In 1883-84 thetaoome fell off largely, and there was a delioit below Interest, and three

COMPARATIVE BTATBMENT OF PROFIT AND LOSS.

1884-85. 1885-86. 1886-87.
f*!f

%f'(f.i(g 4} <K St

Earnings—Main line A brs. 18,934,573 22,500,048 24,210,358
Working expenses 14,347.517 16,388,638 17,390,673

Net earnings
Pavonia ferries - earnings.
Interest on securities
Other credit items

Total credits
Total debits*.

4,587,056
286,588
455,421
260,683

5,589,748
6,966,691

6 111,410
292,521
424,829
229,109

7,057,869
7,043,258

6,819,685
272,527
401,508
266,623

7,760,343
7,158.544

Balance df. 1,376,943 sur. 14,611 sur. 601,799

"From O.^l' J87 VSfi^S' 'Sa ?VUe 2
>

d °°n801 bon<l8
'
w

'

ere "Mse"

W&'^ftrW^fK.r'k «P«^ on .^percentage.

tl^
h
(L2SNl

l

c
a
i

1

F
rT^^r ^Sr P

n?,
dln« Sept. 30, 1887. was published inme UBRonicle, V. 45, p. 740. The earnings include all the leased lines
1884-5.

$
Total rrocs earnings 20,833,015
Fioport'u paid least d lines."

'jea\ ing as gross revenue...
Operating expenses
Net earnings

Per ceutof Dp. expenses...

1.898,512
18,934,57 «

14Jtf>.M a

4,as 7,000
88-3689

1885-6.
$

24,756.066
2.256.019

22.500 048
10.388.633

6.111,408
6-2005

1886-7.
$

2R.567.859
2.3S7.50I

2 4.x 1 0,3-13
17,390.673

6,819,685
65-4575

* Allowing for full interest on 2d consol. bonds, whether paid or not.
-(V 44, p. 22, 90, 149, 212, 308, 369, 401, 466, 551, 60Z. 681; V. 45,
p. 26. 143,211,212,305,437,722,740,743; V.46,p.228,371,53S,650,
692, 771.1

New York & Long Branch,-This company was formed In 1881
by consoli'iatiou or several roads extending from Perth Am boy to
Bay Head. 38 miles. It i« operated jointly by Cent. N. J. and Pean.
RRs., at a guar, reu'l of $221,000 per annum. The Cent. RR.of New Jer-
sey owns all of the stock, and under the reorganization $1,500,000 is
held as security for the new mortgage. The bonds are redoemablo after
June 1, 1899. at 110, and are guaranteed (endorsed), principal and inter-
est, by Ceot. New Jersey. In 1887 gross earnings were $d52,039; net,
$96,570.- (V.46p. 172, 255.)

New York A Massachusetts.—Owns from Poughkeepsie to
Bostou Corners, 40 mi es. and projected to Chioope-). Miss This road
embraces the former Poughkeepue Hartford A Boston, foreclosed in
1886, and is to be evieuded as a connection for the Poughkeepsie
Bridie. The bonds have not. yet been issued. Stock authorized,
$2,500,000; par, $100; issued, $1,014,090. G. P. Pelton, President,
Poughkeepsie, N. Y.

New York & New England.—The mileage owned is as fol--
lows: Boston to Hopewell Juuction, 215 miles ; Wicopee to Newburg, 3
miles ; Providence to Willimantic, 59 miles ; branches—Newton, Mass.,
to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South-
bridge, Mass., 17 miles; East Hartford to Springfield, 27 miles; other
small branches, 12 miles; total owned, 361 miles. Leased—Franklin to
Valley Falls, 14 miles; Vernon to Rockville. 4 miles; B. A A. RR., 1
mile; Norwich & Worcester RR., 67 miles; total leased, 86 miles; also
lias running arrangements over 24 miles more. Total, 471 miles. Con-
trols Norwich A N. Y. Steamer line.
The former Boston HartfordA Erie Railroad became insolvent and was

succeeded by this company, formed in 1873. In 1878-79 the company
acquired the Hartford Prov. A Fishkill RR. Trustees of 1st mort. are
Boston Safe Deposit A Trust Co.; of 2d mort., W. T. Hart, E. C. Fitz, and
F. J. Kingsberry. Terminal bonds to fund the terminal Indebtedness
were authorized in Dec, 1887.
On January 1, 1834, Mr. C. P. Clark, the President, was appointed the

receiver, and so remained till Jan. 1, 1886, when the road was returned
to its owners. For the car trust bonds 2d mortg. bonds were issued,
bearing 3 per cent to Feb. 1890, 5 per cent to Feb. 1892 and 6 for bal-
ance or term.
Rangeincomnum stock prices since 1882 has been: In 1883, ^^a

5214; in 1884, 8»17>3: in 1885. 12>3®39%: in 1886, 30>aS68'8; In
837, 34%*6t'; in 1388 to July 20, inclusive, 29^346.
From Oct. 1, 1887, to Mar. 31, 1883 (6 months), gross earnings were

$2,501,137, ag»-t. $2,414,958 in 1886-7: net $780,905, agst. $8 51,326.
Annual report for year ending Sept. 30, 1887, ln V. 45, p. 704.

Operations, &c, lor four years past were

:

INCOME ACCOUNT.
1883-84. 1884-85. 1885-86. 1886-87.

3,337,901 3.288,946

396,276 987,231
31,846 23,473

1,010,704
$

130,132
933.221
28,769
32,041

428,122
$

88,903
916,273
10,113
82,103

3,863,994
1,243,389

35.411

1,278,800
B

66,235
964,629
94,269
9,507

13:s,000

4,217,917
1,233,603

65,768

1,299.371
$

66,636
961,077

8,543
135,975

Receipts—
Gross earnings.......

Net earnings
Other receipts

Total income
Disbursements—

Rentals paid 1

Interest on nonds*. .

Int. on floating debt.
Int.on car tr's * s .t mis.
7 per cent dividend.

.

Tot'ldisb'ments. l,09/,3>4/ 1,124,163

Balance def 669,275 def. 113,459

•Iuclud. Int. on cost of Boston Term, lands and full interest on bonds.

-(V. 45. p. 614, 673, 704, 763, 820; V. 46, p. 171, 320, 538, 699; V.
47, p. 21,81.)

flew Vork New Haven A Hartford.—Owns from Harlem June-
N. Y., to Springfield. Mass.. 123 miles; branches to New Britain, Middle-
town audsuthclil, 18 miles, leased—Harlem «te Portchesrer RR., 12 miles;
Shore Line RR., 51 miles; Boston A New York Air Line and branch, 54
miles; Stamford A New Canaan Road, 8 miles—total operated, 26C
miles. This was a consolidation July 24, 1872, of the New York* New

1,267,6*0 1,172,231

sur. H,lG0snr.l27,14O
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tvrfotk SoutKtn—{Con.h-2d mort. debenture... c*

Funded Int. bonds (370.000 secured by coup's)C
Morfolk* Wssver*.—Cosnnion stock
Preferred (6 per cent) stock
General mortgage, gold (for 911,000.000; C
lstlL.goU.on7ewTaT.dlT c*

ImproT. * Ext. m. . told. 1*3.000.000 author 1

.! i

Adjiiatnieut mort.. gd (redl.le after •»* at llOl.c"
1st M. Clinch Valley Dtr.. m>ld (815 0O0 p. m.) c"

Eiiulp. b'ds.10 20s. s.f. 3»».drn at 100 aft May ,'93

Car trust.
Ooar'ble debenCre* (redTile on 30 days' notice). o*

Norfolk 4 Petersburg—2d uiort •
Bouts Siae- 1st pref. eon. M..ext. In "SO-'Se

do 3d do guar Petendrrg.c
do 3d do e

Virginia 4 Tenn. -Enlarged m.fBXtend'dln'84)..c
do do 4th m.iruwf

JfeCaroUao—Stock, taw.. 6 N, tlHlSOl .Rich. 4
Prof, stock-* p. c. rental till 1901. Rich. AD..
Mortcage bonds

JToria PmeifU Oeosl-lat and 3d M. (1st ML sink, fd)
1st mort. Non k Pacific ('cast Extension Co

to. l-tnn- «tock. 8 S guar. 990 y r... PhlL 4 Read

by » 1.200.000 stock r

t/.r-8tock

..gold ( for »1 .836.000) o
sTorUsra (Cs/./-lst mortgage (90300.000), goU..
Ban Pablo * Tulare- lsfng.78O.000). >. fd. 1 p.e.

Amount
OatstaiUtBa

nso.ooo
315.000

7.000.000
22,000.000
6.913.000
9300300
4.100,000
1.500.000
2.500.000
1,100,000
1.103320
525.0O0
4'.6300
503.000
395,300
aSS300
985300

1.000.000
3.000.000
1 ,000.000
210.000

1.090.000
150.OO0

4.742350
1.500,000
4.500,000
1,200,000
900,000
S90,000
999.000
tWI.IMl

3.964.000
1.023.000

INTEREST OR DIVIDENDS.

Rate per When Where Parable, aud by
Cent. Payable Whom.

6 I
A. 4 O.' Int. fund, till Oct.. 18R9

a>3 to 6 Yearly. N.Y., Mercantile Tr. Co,

3»a"scrip.

s *
6g.

\l
|*

M. 4 N.
A. 4 O.
P. 4 A.

6
8

5,64 8
5 46

6
5
8
S
3
8

2*
I
s-

7
7
6
8
8
8
2*
2*-

N.Y.Ccnt. Tr. 0o.4Phll.
do do
do do

|
O.-M. do do
M. * s. do do
J. 4 D. New York and Philadel.
M'uthly NY.Out. Tr. Co.4Phll.

i.
j.

i
r.

j
M.
M. 4 8.
M .V

M. 4 N.
J. 4 J.
a,- r.
M. 4 N
J. 4 J
M.4 8

J. Philadelphia Office
J N. Y.Ceu. Tr.Co. 4 PhU
J
J
J.

J
J
a

do
.lo

do
do
do

do
do
do
do
do

Burlington, N. c.
do do
do do

J. 4
M.4
M.4

1. 4

J.

Phila.Of.,
.lo

do
s

3 10 So. 3d St
do
do
do

A .¥ ...

Cliarl.rtou, Office,
do do

J N Y . John Paton40o.
So.Pao.Co.,23Br'd
.1.. do

Houdt— Prlnol

'

pal,When Due,
Stock*-Last
Dividend.

Oot 1, 1921
1930 4 1921

Jan. 15, 1884
May 1, 1931
April 1, 1932
Peb. 1, 1934
Deo. 1, 1924
June 1, 1957
June 1, 1908

Various.
Jan. 15. 1894
July 1. 1893
1889 to 1900
18*9 to 1900
Jan. 1.-96-1900
June 30, 1900
Men. 1, 1900
Mar. l. 1888
Mar. 1, 1888
Nov.. 1888

Not. 1. 1901
Jan. 2. 1889
May 25, 1888
May 1, lMM
Jan. 1, 1903
Sent. 1, 1905
July 1, 1888
sept. 1, 1899
Sept. 1. 1898
Jan. 1. 1938
Jan. 1, 1907
April 1. 19Q8

Haven and the Hartford 4 New Haven
tbe N. Y. A liar. RR. from

~ The colupauv uses
ndjra late N. Y. City and para a-

compaay leases Ik* nsriem River 4 Port
uttcce tie bonds. la July. 18V7. the New

wad. toe Xaugalnrk. the New Hsvrn 4 Northampton and tbe
* Connecticut V.Uey wese leased for 99 yean.

90,1897 to Mar. 91. 1"
.6*9: set 91
714318surplus ewer fixed charges

Fiscal year ends Beyc Ml
790.

Total gross earn'gs.... 6387.969
Oper.expen. 4 taxes. 4.655.041

for 1886*7 was In V. 45. p.

i*-i M.
9

t - ••• BM
4.419.988

1885 86.
9

7.601.946
4.775.830

IBM 87.
9

T390.099
.', 1*4399

Ml
/Httia'ssaunal

.446.536 9326,126 2.456391

499399
Ji.iOf,3

979344

ananiwstOBOavs,.

Total

Surplus . 1369.171
OlTUeads pald.lo p.c. 1 .550.000

9.171

260.000

675,668
1.770369
1350.000

220.868

ti.'.*7.;

250,000

692376
8,139334
1360300

-.-,3^0

469398
2-.U.IMSI

70932*
1.788388

jo:i...'..i

Y. 46. p. 59. 64. 240. 679<V. 44. p. 68. 212. 495, 580, 969, 081. 782;
7*9; Y. 40. p. 289.650.)

Mew York 4 Northern. -Own« from
i York City (connecting with M>
Y. and branch. 54 mllee; slso doubis i rack branch

Van < orti.i .11 to Yookers, 4 mil k total. 58 miles. The former X.
City 4 Northern was •old la fmecloatu*. \

.to
•til

Y

organised with common stock of 03.OJO.000 and pref. 5 V
k 4980300300. II. r IHmoek. PresUent

mo:tg., Farmeta'Trustee of 1st tnortg. la Central Trn-
Loaa A Trsst Co.
ror year eadlns- «ept. 90, 1 987. grnas earnings were 0561.145. acalnst

1809: awt, 084,»«4. against 9111.676: defl.
extents. 9142,052 la 1*96-7. (V. 44. i . »<», 3 1 1. 239. 370. 490. 586.769s
T. 45. p. 135. 172. 240. 272. 512. 643. 820, 859; V. 46. p. 449. 428.

How York Ontario A Western.—Owns from Oswego, ff. Y.,
to cornwa: I miles; braocbes to New Berlin. 99
to Delhi. 17 miles: to EHeaTllls.9 aulas: total owned. 3V0 miles , ..

Randsll.Tllle to Ities. 32 muaa. and Clinton to Bams, 12 miles. By con-
tract has right over West Shore BR. from Cornwall to Weehawkeu. 53
uesojr paymsat of trackage; total operated. 417 miles. In May, 1888,
made an agreement with the D. A H. Canal Co. for operation of the
U. C. A Blag, and the Boms A Clin, roods for 30 years on a percentage

Talk was the New York A Oswego Ml Hand. Main line was .
inly. 1871. Default was made la 1879. The main line was sold In fore-
aoaure Nor. 14. 1879. Present emptor arganteed January 22. 1880.
Of the 94.000.000 of 6 per cent firat mortgage bonds 02.OO0.OOO were

oaed to retire the pref. stock. An Imp^rtaot agrsemoot witaNew Y'ork
Central A liodsoa was made In 188M. i V. 46. p. 76.)

~i earnings were
unatjfelaK
> 91.492.881;

_ 9946.000: surplus
ASV072319. Bes annual report In V. 45. p. 818.

12. 276. 909, 494. 451. 654. 713. V. 45. p. 16, 143. 240.
sTg, 4*7. 678. 792. 918; V. 40. p. 75. 255. 610. 674.)

*r.w Vk 'ennaylTanla A oklo.-Owna from Walamsnes,
»• T.. to Dartoa. O., 388 miles; brancaea-to OU Oty, 94 miles;
other branches. 9 miles: total owned. 491 miles Leased lines—
CkfTSjA Maboa. BB..81 m* NUea A New Uabon BB-. 90 m.; other small

17 m.; total operated. 575 miles. Changed to alandard gauge
sat Western Railway Hold July
. 1874, but lease not carried out
alxed by a London oommlttee

. 90. o. 143.)
r ofthe new stock until the third—erest In rash during three yean.

25,**J?—y*! b00*' w»ar 7 par emit whaterer portion of thfs thst

lrX2£?3JK1,*d toi- r*»»b*»™ *Merrad warrantsTto be capitalised
BxtsBMla af ths asms olaas ; payment of latsrest to become absolute notUgm_lhaa Julr 1^1999. and until July 1. 1895, the right to foreclose

£t-m22tt£SS*mU1 °,,*, "~5» "» *"»» >~rt«age. than
to so* the company or to foreclose. Stock Me- prsf. 410.000,-

960; par 10O; the deferred warrants Kept 30. '87,

Id estates.

*-•»-**•— i ii. m— ,o» iw^ niw. « j,ew I ,ai
>»" «>iL37"a »o»fJ opetated.575aMlea.<
'»)ftl800. Pormerly Atlantic A Oreat W<

to N. T. Laks Erie A Western from May 1. 1883. was mo.u
Ths natal la 32 per cent of all groaa earnings
aoreased by 1-ltfof 1

1

89300.000 ontil tbe gross earnings are
all earninn*. Hut if 32 per cent
• than a apeslftsd mlnliuum sum

thedeawH Is lo bemads up without

» w^^m tm m. i. laias
•ad fnsxjAiajttl. 1807.

loOof groat sssnunaa i

07360300. aad than 33>« per seal ..f s

J* S*Jg?mi*mTn̂ l*^mi" mfm •• mm »** » s|>ecliled minimum «.i.n
of 91.767366 to ho paid yearly, than the

'

49. p.
Oct 1,1887 to M,reh 31.

S1...32.537. against 81.oll.417 lu 1886-7
9986,487 : .orpiu. over charges. 9140359, acalnst • 1

iBlaratt outof the excess In any subsequent year. Out of the rental paid,
v o. has to pay its Interest aad rentals, aud 9331,748 bar

BosY. 45. i

18*8 (6 month"), gross earnings were
net 91.005.649. ugaliut

acalnst 0189,461.
Earning" for year ending Hcpt. 30. 1886.90,161.107; net, +2,011,522;

rental to N. Y. P. 4 O.. 92.001,101: surplus or N. Y. P. 4 O. after all pay-
ments. 99.87U. In 1886-87. groaa, 96.365.127; net, 82,155.126: rental

•urplus of N. Y. P 4 6. after all poy-
menu. ».'..J7. V. 45. p. 84, 148. 211, 614, 673; V.

New York Philadelphia A Norfolk.—Operates from Delmar,
Del., to Cape Charles, Vs.. 95 miles, and Klug-a Creek. M.I.. to Crianeld.
17 miles; total. 112 mile*. Baecessorof the Peninsula RR. Co. of Vs.
Jan. 1, 18»1. purchased tbe Eastern Shore (Md.i RR.. Delmar to Orlav
n*M. 38 miles. Capital st.ick. 81,714,375; par, 9100. Gross earnuxga
ta 1880 wan 9425306; net. 961,11": d. it u utdcr all luterest, 978,-
093. Oroas la 1887. 903.150; net 993,007. A. J. Caatatt, Prat,
Hi *l. Iphia. (V l». p. 228..

New sera. Prsvideaco A Boston.—Owns from Providence. R.
Warwick RK, 10 miles; Poutlac branch,

4Sj mllea: o|N-ratea also Pawt.net branch roads, 54 miles: total opor.
Mar, 1888. took a lease of the Providence 4 Worces-

ter Railroad for i>9 jean at 10 per cent per annum on the stock.
Owns a u atomy Interest In the Providence A Stonlnston
Bteamahip line, which has a capital of 91.400.000. In Fel, , 1888,

»*> new stook was lasued t> provide means for bridging ths
^ii>»s earnings were *:

798; net 9408358; add 86. dtvlden.U. *
.190: ast 0970.07 |fi -": V. 46. p. 134, 573.)

New York A Rockaway Heach.—Owns from (ilendali. Junction
to llltkfaj Beseh, 10*k mllea ; lease s Iracknce—Olendale J unction to

I ;.. itii-uwtck. 2"a miles; Wood-
aratrd, 20 1* miles. The stock la
a., whose eudoiseiii.nl In |.r mod
•ale of II... N. Y. Woodhaven A
187, and this company oigaiUzed.

p. 13, 3(1; V. I .0).

New York Hnaejuehanna A Western. -Jersey City. N. J., u>
Ora>el Place. Peno.. 101 miles; Two Bridges, N. J., to I'uloiivlUV
21 miles; other i.ran.-h.s. 19 miles; leased -Uuiouvill.-. N. Y., to Mlddlo-
towa. N Y., 14m.; Penn. RR. trackage, 3m.; amall branches, 6m ; total,
157 mllea.
The New Jersey Midland was sold In foreclosure Peb. 21. 1880, and

the Midland of New Jersey was organised. The New York Suamiehauna
A Western waa a consolidation In June. 1881, of the Midland. if New
Jersey and other railroads. Stock common U 913,000,000; preferred
(cumulative 6 per cast). 08.000.000; par. 0100. Tbe New Jersey Mid-
land Junior securities wan exchangeable Into stock of tola company
on eertata terms, and the exchanges up to Jan. 1, 1888, left 91.442.940
of the old atoak, utoosne bonds and scrip not yet exchanged.
In Dec., I860, new 5 per ct bonds were offered for I lie flr-t mort

bonds and coupon scrip, aad tbe exchange was generally aoceptcd by
landholder., t hoin.-h some few held out
Annual report for 1887 waa In V. 46. p. 199, 256. Income aooount

has been as follows:
ism taps. use. i88?.

Isntijifs— 9 9 9 9
1,034308 1,092.355 1,129.441 1,395.185
416,521 474,835 467.286 597.592

44.023 27.159

haven to Brooklyn, I

*l.i*j...oo«> Otaxti
on first

Rocxaway r»sd waa
-(V. 41, p. 71

Total gross earnings.

Net earnings
Other income

Total net Income 416321
ZXsoorsssMa/s—

Interest 411,001)
Rentala 25,000
Car Uuat obligations .... 83.192

Total disbur
Balance

474,835 501,309 624,751

•JJ2....-,

25.100
92,352

•3-'7,T<;.-.

2 ...MXp

166319

443.661
2...4:>i

tnta. 519,192 439.447 513,181 471,158
df. 102.071 but. 35388 df. Il,875sur.l54,595

* Half Interest only paid on N Y. Bus A W. firsts and debentures.
-1V.46. p. 111. 211. 500; V. 46, p. 131, 198,968.)
Mew York Texas A Tfrxlcan, Una projected from Rosenberg

>0 miles. Compli t. .1 Itoaenlwrg to
Vletoria. 92 mllea. St.. 10, There are also 975300 8a yet
outstanding. In Bcptcmlx-r. 1885, sold to So. Devel Co. and la oper-

. hlch cuarantees the 4 per cent hoods.
groaa eam'ga wera9l2.7:i.:.

: deficit. 926.830, against 93,036 In 1880
•358: net 90.006. In M.7 k'oss, 6170,520;
23. 163; V. 44, p. 335. 314; V. p. 45, 4.8.)

tbe So. Paotnc
... 1 t" '•!

slnst 97D.7IJ i

groes. earnings wi

Niagara Bridge A Canandalgna.-Owns from Canandaigua to
ispeii' . loo lull. «, Tlie road Is leased In

perpetuity to the New York Centra] 4 lliid~>n at 960,000 per aiiniiio,
with right of leasee to commute by paym.'ut of a gross sum of fl ,000,000.
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July, 1888.J
liAILROAD STOCKS AND BONDS. sr

labwrllwn will confer a great faror by string Immediate notice of any error dlscorered In these Table*.

DESCRIPTION.

r explanation of column headings, <

on first page of tablet.

B*JBj Of

KorOurn. N. ff.-Stock
Wortkern Central—Stock
1st mortgage. State (Maryland) loanM mintage e*
Consolidated mortgage, gold c
Consolidated mortgage, gold r

Oona. gen. M..g.. af., d'wu at 100. £ or 9 A A B. c
do do gold, $C AD c

do do gold.E c

3d gen. M.. "A," (sinking f*d 630.000 after '87)0*

do do " B." e*
Union BB..lst(sa*'d> «i 17,000 end byBait CityC

do 2d mortgage 'assumed) > or £ c
XorUUnofir—Jtrteit 3d M. »f..r i»70o.«o0> c
foriktrn Panfle— Pref. stock<4 p. o., not earntare)
Common stock
lit M. and Id gr., Missouri DIt.. dr'n. at par..< 'ar
1st M and Id gr.. P. d'Or. DIt. . dr'n at par e • .tr

Con* litM Idgr.g..925.000p.ni..dr.*tll0.c*.»i

Amount
OMataadtBfl

INTEREST OR DIVIDENDS.

Bate per When
Cent Payable

.. g.l <r..*.f..dr. at HO art

Geo. 3d M. a f". not dro. g.(for *12,000.000).e'Ar
^^^ul ccrtlfirnt -

Je» Blr. Val. KR. let >!.. k'..ld. guar, a f c*
Spokane * Palouse, let M. . gold, guar., ».

'

Duluth A Manitoba. lm M.. gold. guar..
do Dakota ri. 1st M.,g.,gusr.,s.f.

A Red Mountain. l»t M . ml., guar.. ». f. c-

Botu. Val. A Butt

.

.gu.. af.e*
ond A Pbillpsburg. l»t M.. gtt, go., a l.o*

A Northern. 1st M.. gold. guar., a I

a A Bitter R. V . 1st mort, g„ guar., iff
Ho. Pae, La Moore A Mo. R.. lit M..£..guar..s.f.c

All 1 ""7 1 .lMI'1

500 Ac,
•4 ISM 1.000
97 18M 1400
110 ISM 1.000
97 IM7 1.000
16 I""7 1.000
no 1M7 1,000

998 1887 1.000
12% 1887 1.000

1887 l.ooo
31 1687 1.000

924*97.300
7,150,000
1400.000
1.126.000 I

2.599.000 I

MSjMO
3.208.000
2.000.000
1480400
2.758.000
1.000.000
800.000
900.000
505.000

87,634,160
49,000.000
3497.500

45.963.00O
•.ooo

-:.500
9994 o
17.000

1.451.000
400,000,
600.000 1

51)1.000
380J ,-l

1.000.000
919400

3
3
6
6

6 g.

if
r*
5
6
6g.
6

lUiocert

"e
6

11
t*
%<
eg.

' *
6g.
5 g.

5g.
5 g.

5».

J. A J.
Q.-J.

A. A O.
J. A J.
A. A O.
J. A J.
J. * J.
A A O.
J. A J
J. A J.
J. A J.
M A N.
J. A J.

M A N.
M. A 8.

J. A J.
A A O.
.1 A I).

J. A J.
J A J.
M .* \.
J. a ;.

J. i i>

M a s.

M ,V N
I. A I)

J. i D
J. A I>.

.1 A D.

I Bond*—Princi-
pal,When Due.

Where Payable, and by , Stock*—Last
whom. Dividend.

Bost.Conc'dor Leban'n
Baltimore A Phlladel.

Annapolis.
Baltimore A Phlladel.
Baltimore, Treas. Offloe.

do
London A Baltimore.

Baltimore, Treas. Offloe.
do
do
do

N. Y. A Baltimore.
N.Y.. London A Balt're.
J. City, Hudson Co. B'k.

N. Y.. Mills Building.
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

May 1. 1888
July 16, 1888
Irredeemable.
April I, 1900
July 1, 1900
July 1, 1900
July 1, 1904
July 1. 1904
April 1, 1825
Jan. 1. 1926
Jan. 1. 1926
Jan. 1, 1895
May 1, 1900
Julyl. 1917
Jan. 15, 1883
Deo. 1, 1933
May l, 1919
Sept. 1. 1919
Jan. 1, 1921
Doe. 1. 1933
Deo. l. 1987

1907
Jan. I. 1936
May 1, 1936
June 1. 1936
June 1. 1937
March 1, 1937
May 1, 1937
June 1, 1937
June 1, 1937
June 1, 1937
June 1, 193 7

Norfolk S^athero.-Formerly the Elisabeth City A Horfo
ehanged Peb. 1, 1883. Owns from Norfolk, Vs. to Edeoton.
Ilea. Capital.stock. 91.OOO.OOO; par. 9100. The holders of

A Norfolk. Name
N. a. 78
1st

ads funded their Interest for fire years. Sept. and Oct
and April. 1899, respectively, until which date* the
bonds hear 3

6 per cent semi an

n

i Interest, parable yearly; after
Gross earning* In 1887. Including

•9r,167; net, 9774183; surplus orer all payments, 913.-
1 1886. 9310.300; net, 966,003; surplus orer all payment*.

977.3

Norfolk A Wsetera.-fas* Mas )-Owns from Norfolk. Vs.. to Pe
tssebmg. Ve_ 91 mil**; Petersbuir. V'v. to Lynchburg. V\ 133 miles.
Lraeabsu*. Va., to Bristol. 904 alka brancbes-Petersb-g to Cltr Pout.
Va.. 10 mile* ; Junction to Salt vllle, Va.. 10 miles: Mew Brer Division.
75 Biles; branches te mines. 23 miles : CrlppU Creek extension. 39mmea, 23i

Dee. 91. 1887. 8M*-S
, 115 miles: bvanehes to i

IA Ohio RB.Ce. was i

Kde and the Virginia A

1

.1881. and was reorganised as the No
an arogrteatre In A
: snd the Clueh Va

11
i .* Nor-

.——; It was

larly kee'leeal trass*;; snd the CUaeh Valle Yiiiaii.s wNartoo. Va!.
loemlle*. to a Junction with Louisv A Nssb.. wul give
neetkM te the West and South. A hill report of the eea
the CHkomi-LS. V. 46. pp. 509 and 513.
Ofpaii/ alas pays 6 far cent on 931.100 prat stock (par 9100) of

Abstract of Clinch Valley mortrage (Flleltty Ins. Trust A Safe D. Co
ef Phil*.. Trustee-) la v\4o. p. 541.
The range of stork prices sine. 1882 have been a* follows : la 1893.

10918: la 1M4. 10*12v*; la 1885. *»U't; m lbM, 8*37%: In 1887.
l3*33V. la 18M. le Jmy 20. Inclusive. 15-t*)l9%. Prafarred-In
1883. 33*49**; In 1884. 17*42; In 1"."5. 11*34-.; In 1846.35*59**:
la 1887. 34»i#S5V In 1-^4. to July 20, IneJostre. 41>e*50>a.
Prom Jao. 1 to May 31 In 1889 (5 month*), gross earnings were

91.95.1J1I. ag*t. 91.54 --..-.- 4 In 1 -.47 : art, 9767.573. agst. M06.407.
The annual report for 1887 was pentlshsrt la the Ciikom. i r, v. 46.

pp. 609, 512. The earnings aad «gp «*>*** for four year* ware

:

i--i i---. i--i; tmr.

631.193 458.446 446.391 685.357
3435.097 9.199,190 94*0.837 3.4O5.190
164- i.5'5 174.998 164417

Tr.UI «T»>'ini'<
0Mntk«8**P*n*a*

Jet earnings ..

P.O. of op. ex. to

_ ZH+urtmmmii

2.711.154 2.771.130 3.353.056 4,354.794
1.516.858 1.649.391 1.960410 3.483.780

l.?71.0M
98 M

1.194.296 1.191439

rxcoM* scoomrr.
I
- -

1

i - - •

1.194.296 1.13148*

t.M.U.I 1.139491
54.999

1491.146
H m
I8M
9

1491,146

1.184447MM

1997.
9

1,771.014

1.337.134
7.819

U99.7M
tr. 131.663 I

1.344.BM
SawNass!

1.196490
snr.240.860 def. 73.861

'jnuda* Income from urestsatnta, Ac,
Up 23. 149, 212. 309. 3M, 401. 434. 4M, 483

'
' t, :• 81.)

North «'arc.lis>*,-Owns from OoUlsboro to Charlotte. N. C, 333 m.
The property was leased Sept. 11. 1871, to tue Wcbmood A DanrUle

193. 499. 699,
V.46. p 134. 199.363. 4*9. t09t

Ja* nfuyeily was _
RaHrna.1 for 30 rear* st s retiUl of 936O.00O per «-ear Dividend* of 6
for^jntare paid cm the stock, of which the fate of North Carolina bold*
99400.000. and the dividend* thus received by the State are applied toW bond* Uwaed to the Worth Carolina BR. Reatal. Ac., n 1886-86.
9979,799

.

9974449,

79

934423; balsa**, 9349.407.
9350,189;

... In 'H6-7.
934.660: balance. 1350,189; dlr's paid. 9338.698.

CeesX. Owe from 9a* Francisco to Duncans, Cal..
to »«n Rafael. 3 mile*; iMMtt, -an Kara.; I* 9**

JstlB. 4 miles: aad Duncan's Mills to lagrsm. 7 antra: total oper
I. 93 mlleaTstock. 92.500.0o0; par, 91007 In 18M gloss earnings
* J? 11.769; net lacome. M4473; desett under ized oharges.
'.897. la 1999, gross. *389Ji57; net, 964498.

A
ate*

•4
A BeadH
loril.

iriauK

swsswk ! M "*

1..rtt, l'rnn.,lr Own. Imm Plllla-Llphla. Ps. to Ib-thle
less. Pa, ftoauUs; braoche^Jenklnln to Deta. ftvrr. 20 miles: Laos-

to lWlestown. 10 mile.; Iroe BUI to Sklroersrllle. 2 miles: total
ted. sj) miles. TTw Northeast Penn. and the 4tonr '•reek roads ar.

In May. 1 47H. was leased for &90 years to PhD.
a stork till t.l48S. and 8 par oent thereafter.

• n* from Charleston. B.C.. to Florene»

.

> Jointly. La in lie,.

This coropsny has earned 'he Interest on Its•any h

?L.T!?*. •J*"!
- "B' -• «*• •*OT» etwstol. roortgags

•*2»»*»**?/JI^»»1 - , *2 -00Ow»" k*1* «• *»*• *»m* of prior
Steok, 99UO,ooo . par. 9,0 la the year ending Sept, 30. 1887,

gross earnings were 9654,353; net, 9151.186: adding other receipt*
surplus ov-r interest and dividend (3 Dor cent) was 824,489; In 1885,
86. grosa. 9558.033; net, 9131.765. <VT 43. p. 717; V. 45, p. 401. 768*
Northem 1 California).-Owns from West Oakland to Martlnea.se

miles: Bealria to Suisun. 17 mile*: Woodland to Tehama. 101 mile*
leased, San Pablo A Tulare BB.—Marlines to Tracy City. 47 miles;
total operated. 200 miles. Leased to the Central Pacific till Jan. 1,
1907, at a rental of 940.000 per month aad guar, of principal and In-
terest of bonds for Northern: and San Pablo A T. leased till 1908 for
913800 per month and guar, of princ and Int. of bonds. In No*
1996. new lease toBooth' rn PacHe Co. was made. Moderate dlvldensa.
hare b*eo pais. The Norther* stock Is 98.190.500. and San P. A1

f.O0O: •100. 1886 were 93.762.-stoek 91461.000: par I

750: not. 91.698469: dividend. 3 per cant. In 1887 gross,81.999,"-
565: act, 91.113.376. W. V. Mnntlngtoo, President. Ball Franelsco.

earnings In
cant, tn 1

-<V. 46. p. 660.1

Northern, New/
Lebanon, N 11

total. 83 miles.

P shire. -Owns from Concord. N. H., to West
branch, Franklin. N. H.. to Bristol. N. H., 13

Operatod by Boston A Maine under an sgree-
Nor. 1. 1887. In year ending March 31, 1998,

*1 "',013: surplus over dividends (6 perreceipts from m
*>.> * '"_' In 1896-7, net income fret* rental and Interest aoaoqnt

The only UabUiUe*-
Ballroad bonds, of

p. 184; V. 44, p. 370.

waa 9310.376 ; dividends of 6 per eea*. 9179,888. .

are a guaranty of 9500,000 Concord A Curasao*! BaUroad bonds, of
which (he Northern BB. owns 9300.500-<V. 43,
544. 713; V. 46, p. 39. 613. 073; V. 46. p. 897.)
Northern Central.—Owns from Baltimore. Md.. to Banbury P*.-

1M mile*, branch—Hollies to Oreen Spring June, 9 miles; leases sham-
okta Valley A Pottsrflle BB.. 38 mllesTEImlra A WUllamsport BaU-
road. 7» miles: operated at cost—Elmira A Lake Ontario BR., 108
miles; track of New York Lake Brie A Western used. 7 miles;
total operated, 364 miles. This was a consolidation of several roads In
Dec, 1864. foe terras of the several leases will be found under the
names of the leased roads. In February, 1883. purchased at par the
stock of Union BaUroad In Baltimore. 9600.000; In 1887 this was)
Increased to 91.200.000, and a dividend of ten per cent In Northern
Central stock was paid te stockholders July 1 5. 1 447. The consolidated
general ntortgage (gold) of 1874 was for 910,000,000 to retire all prior
bonds. Of the above bond* 92.366.000 are sterling or dollar. Interest
payable la Lnndoa or Baltimore, and the balance are dollar bonds.
Interest 1* Baltimore. The Pennsylvania RR. owns 93,322,800 of

The 3d general mortgage provides that 930.000 yearly shall be ap-
plied to the "purchase snd redemption " of series -A" bonds.
Pros* Jan. I to May 31 1* 18s8 (5 months) gross earnings were

- igaln*t8iJ27.140ul887;net.9699.lH4,agst.91.0i5,:il7.
rear ends December 31, and the report for 1887 was in

99449488. against 93837.189 la 1987
The Sseal year ends Dee*

"

the CBKOkiCLS, V. 46. p. 32 tf.

noons ACCOUNT.
I*U IMS.
9 9

5 .52 1.876 5,490,933
3.063.489 2.235.309
363.839 354.070

times earnings..
Net ear

'

Other:

1M6. 1M7.
9 9

6,474.617 6.212.P26
1,931,949 2.073.484
277,348 251,135

Total Income
ZNsswracawni*—

Rentals IVd llnes.Ao*.
Interest on debt I

Dlrioend*
Bate of dlrtdeod

3,317.311

461.761
935,014
530,000

8
4681 1

LjMJsa

354.036

J.l-'.37-.

442.203
931.272
530,000
8
58.990

L89.74M
5488*4

3,309.397

446497
903,041
530,000

8
44,775

14*441* CWJeWl
294.484 366,737

I Includes car I

2.324,609

180419
951.107
545,948

I

* Imiimss rent of road* and Interest on eoulp. I

-<V.44p.43, 140. 373,276,401.782; V. 48. p. 320. 739.)

Northern of Neva- Jersey.—Owns from Bergen, N. J., to Spar*
• III. N. Y.31 miles; leased Bparkill to Nyack. 5 miles; total oper-
st"d. 26 miles. This road waa opened October 1, 185U. By contract
of April. 1869. It Is operated by New York Lake Erie A Western at 36 per
cent of Its gross earnings. It Is understood the contract Is terminable
by either party on notice. The stoek I* 91,000,000: par 9100. There
ate also 933.000 3d mortgage homls due March, 1449. Dividends are
paid a* earned on the rental It utal received In 1846-87 was 9102,666;
dividend paid 4 per sent. (V 44. p. 118; V. 46, p. 255.1

Northern Facile—(Sc* Hap.)—Van or BOAb-On June 30. 188T
je mileage was made up a* foUow* : Main line—Ashland, Wis., to Wal-
lula Junction. Oregon. 1.739 miles; Dulutb to Northern Paetflo Junction,

Hand to Tncoma. 143 miles ; South Prairie branch, 10
mile*: Pasco to east portal of tunnel. 174 tulle* ; Taooma to west
portal of tunnel, 74 mile* ; Hwlt. Iiliack orer Oisca.li- Mountains, 7
miles: Payallnn Junction to Stink

miles; Spokane Falls A Idabo HI 0*1 owned, 2,202
mile*. Leased and controlled liralurrd. to St. Paul ., . s, 147

'. to Minneapolis mil hi \ Da-
kota RK. "" roll, s; Nor Pae Fergus A Black Hills RR.. 1 17 miles: Fargo
A Southwestern KR., 47 miles; San. Coop. A Turtle Mount. RR.. 37 miles;
Jamestown A Northern RR., 103 miles; Rocky Mount KR. of

"
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JDLT, 1888.1 RAILROAD STOCKS AND BONDS. 9
Mabsrrlbers will ronfrr sreat hfor by giving; Immediate nolle- of any error dlaeorered In these Tables.

DESCRIPTION.

Far explanation of column headings, Ac. see notes of
on Unit page of table*. Road.

ITmrlktm. roe. Ter.Co.— lnl M.. g. <*\OOO.OOoi .
<•

Xarmek *• WortaUr-Stuck. » ** rental. N. V A N.E.

Mllea Date 8lie. or
INTEREST OR DIVIDENDS.

Bond* Value. <>>»*t«naln« Cent. Payable

Bond*—Prin of
'pal,When Dor.

Where Parable, and by
[

gtoekt—Last
Whom. Dividend.

Lot* (7*OM^faia—atiiek. oonuion

««todJf!

oondafredeeniable July, 1S1K» .

ted mortgage (for 3.500,000) .

.

bonds, not cumulative

I mortgage (for •16.000.0<h .

1st oous»l>-!atrd niort. r83.44-->.000 are a. f.)

.

I mortgage, sterling, a. f

.

ti<;

66
118

2d eoB*.*jort.. (ram. sink, fuml .. no .1 »« Ink- ..

Boring. Inv. iSp.* 111. S.E.i lot M rfcr W.ooo.Onni
Equipment Tr. 10 pern. drawn ye-Hy at 10

<NModXortti*M'
3d noi t . 87.ouo p-i

-latmort.

r mil.-

3d mort.. Income, noa-cum ir

Mot*, on Intension (816.0OO p r mile) ..

-4M4* I'o/ v«. K v ;> m.).a.r..o*
Oat Oalimy Bto-k ...

"ifiwt ax»rt»s*ge>coapnBai»d registered
la
In coupon and re .'i-'- <l

Boad> for rYamlneham A Lowell bond* . .

.

of IBM c

118
118

616

6M
393
393

322

ioi
103

ir><>

l*-3

1877

1871
1877
1— ii

1880

1883

1-71
1-74
1--7
1886

1--7
1**1
1--1

1886

1-71
75-6-7

1--1

91.000
100 I

1.0O0
100

1.000
l.ooo i

500 A*
KM >.*.-.

100
100 '

1.000
1.000 '

X200
l.OOO

1.0 >'

i,ono
l.««M)
l.ooo
i.ooo
l.'HKI

l.ooo
;

l'.dbo
100

i. ......

1.000
1.000
i.ooo

1.IHX)

83,000,000
2.604.l's>
400.000

3.077,«00
380.000
600.000

2,529.650
»99.7."io

20,Ok:<.«.7i>
.INN)

3.216,000
8,501.000

1 1 2.000
3.71

iti

1.000
11.M4.60O

8,600,000

™oe*>T
1.560,000

wo
750.000

6*.
4
6
2
8
8
6

3 A6

"i'l
5
7
6 K.
7
7
6
6
5
ft *.

8 g.

»«•

7
6
4«»
6
4
4><
4

I. A
J. A
M..V
J. A
M. A
J. A
A. A
\. A

J. N.Y.. Wlnitlow, L. A Co. Jan. 1. 1933
J. Boston, 2.1 .National Bk. July 10, 1888
8. Boston. N. £. Trust Co. March 1, 1897
J Boston, Office. July 10, 1876
8. do Mar., 1990
J. do 1897
O. do April 1, 1920
O do April, 1920

N. Y.. Union Trust Co. I

.I.. do
do do

London.
X. Y. Union Trust Co.

|

<lo .)o

<). <r.Y.Kiddcr.Prah'yACo.
.1 H * . 1-t N '•• It»nk.
ii. Firs; soap, due Apr ,*88
L>. If. V. Cciitnti Trust Co.
(i. do <lo

I) N.Y., Cnrhtn Bank'*- Co.
I. fa

M. A
J. A
J. A
J. A
A. A

A. A
J. A

J. A
\. A
J. A
J. A

J. A J., X. Y., Central Tr. Co.
J. A J. Boston, Omoe.
M. A 8. do
Var. do
J. A J do
A. * 1

1

do
J. * J do
A. - do
J. A J do

Mar. 1,
June 1,

Jan. 1,
Jan. 1.
April,

Nov. 1.
Oct. 1,
Julv 1,

April 1,

June 1,
April 1,
June 1,
June 1,

1876
1989
1888
1898
1911
1905
1-H7
193H
1926
1 888
1987
1981
1981

July 1. 1926
July 2. 1888
March 1. 1894

.-» -6-7

Deo. 1. 1897
April 1. 1891
Jan. 1. 1938
April 1. 1904
July 1. 1904

89) mllea; HelenaA Jefferson Co RR-. 20 miles ; Janv-s River Valley KR..
Jamestown. Dak., to Oshea (June. Cble. A N. W.|. 64 mile* ; Spokane A
Palouse KR.. Marshall. Wash Ter . 'o ilelmom. 44 miles; Helena A
R»d M"iiiit ..n Kit It. Una in Klniini. Mou , 111 mile*: Dnluth A Hani
tobe RR. Winnipeg June.. Minn , to K.i-t •>!. Fork.llO miles; iota)

sensed sad controlled June .to, '87. tfOl mile*; total owned, leased ami eou-
i mile*. Thompson June . Minn., to Dnluth. Is owned Jointly

•Ttth them. Paul A Dnluth. There bare Mare been ee.iulr.-l the — i

Boat. VaL A Batte RR-. Jeffereoa City, sonthweatwanlly. M> in; the
Drum. A PblHpsburs KR . I)mmmood. Mon.. to Phllipshurc. 26 m .

the Bel. A Iter. RR.. from near Blrdeeye elation. M
MarywOilc. 12*» m.: Dnlnih A Manitoba. Dakota extension
Forks la near Pembina. Ink. 97 m.: the Missoula a Bitter Koot Valley
(RR.. from Missoula. Men . southward. - mllea. and the Nor. Pac. La
Moure A Missouri River RR.. La Moure to Bdeetoy, Dak.

Fiscal rear end* Jane 30. Report for 1886-87 was in V. 45, p. 193.
36-. 370.

Oar,»M/i-
9. 1884, to build from Lake
The land crant was 20 an
Temtorte. The road was

to
by act of Corurre** Jnly

Punt Sound and Port!
lie la mate* ami I

west fro.., :•

MM
3.07.-..883

7,446,266
712.001

11.2:t4.l49
6.196.301

1874. and the road was i

committee

opraed 4-V> miles west from Imlntl
..r In 1-73 The. ..mi.sm defam
rsrlossd A turn*t 12, 1875, and reorn
M 8m*. 89. 1875. New aseftai ad t

1'J

peef. ren-e for- I- re. nt
The —>~rr*T Stork theii

Of*. _
I at th. rate of 41.400 for each 91.000 bond

8TOCK1 A!»t> Bomia.—The prefLired
leach year If earned, hat V* not en

«*kr* 8 per cent, and after that both share alike. The prcf. -toes claim on
net Income U subject to rxpemlltnrra fjr new equipment Pref .1.- k i.

rtweived In payment f.w company's lands east of Missouri River at par.
and the proceeds of the lands sold go to the retirement ofpreferred stock.
Of •

1887.) wa« held by the "Ore. A Tren»-Con. Co." (See V. 45. p
In Jan.. 1 8*3. a dividend In eertitl. it.- of 111 )n ixr cent, anioitnttnf

O7.4U0. was tsiid on the t.r.f stork, th. • e-nll.-ati- fullinv due
Jan.. 1--*. Iwit In June. in»7 the companr oflereil to fund tli.ar Into a
5-20 6 per ceat debenture Is*.!. ,iu.. l*i>2 I907.
Price* of preferred stock since 79 have been: In -80.39*>»67-j: In

•81. 64%«8«>a: la -82. 06%«100*.; la 83. 49*j«!XiV la '84. *7s4*5T%
tn"85. 3«>»*-«V.s.; in -•'.. -.3*,»..i-,. ;t. -:. .1 v. ,..( i», ra -8«. la Ja i

misoa stock: U '80. *0 <;!•'.. In "81. :r.'\#.M; In
•82. 28*4».V4>r. in -83. 23"*»53>«; la 84. 14*27: In -8^. 15*31 >*; In
•86. 22»3l*,; ln-87.20»34V 10-88. to Jul. 20 loci ln%a2..*j.
Theconsol. tlrst mortxasr* boads are a drst Uen on the main line; and

ea all the lands of the company except taeee subject to the two divisional
asorurafe. and those lawl. east of the Missouri Klver whh hare .ut.j.-. t to
«he praferreil stock. The Issue of bond* 1. limited to 92.yoi». ,- r mile
STee proceed* of land sale* can be applied to the payment of Interest on
heads. Instead of principal. If the eernliurs of the road are ln.qffli.iau.
Central Tr . Y. Is trustee. The bonds are received n. |.;.v

for lands at 110 and Interest, and proceed* of land sold mnat ftr
" a of tlkesebocdaMaprtrenntexceedlnir Ho and

I of one per cent per annum of the total amo .nt
of bond. Issued bexan In 1888 and the bonds may i».lr»«i. at I in.
After l**-* a .Initlar slnklnx fnml u-«lns for the 2d mor'xaue bonds
The :M n 'i was autlmtUe.1 -e. aimtrset

" beali'slu 1804 e.pi»l to 1 %
t for their te-

Itv The total lasne of the M -r. k on Mo.
IUV. to Yellowstone Rtr. SOB mile*) and Pend d'Orellle I»vt.|on (June
Won of Snake and Colombia river* to Lake Pcad d'Orellle 225 miles)
4*and* waa 98^90,800, asalnst which are rieui iad a like amount of
the Nerthern Pactflc first mortcaxe boogla: tku nmmU of land sales
are spoiled to r»dfw*x*noai of tstw dlvtsloaal bead* at pat.
The Jamea River Valley bends are Issued at 81 5,000 Per mile : Spokane
A Palauee BR. boadc are Isened at 816.O00 per mile: Dntntb A Manitoba
and I >ui A Msn. K. tension bond* liruslees.f Utter mortx . Far..
A T. Co.: -ee aimtiact. V 46. n 2 3). and Northern Pacific Isv Moure and
Missouri Riverare Issued at 815.000 permlie: Helena A Red Mt . Helena
sseaisr Valley A Butte. Drnmmond * Phlllpsbur*, Helena A Nor.
and MIssouU A Hitter Root Valley 1st mort. bonus are Issued al -

per atile; ail the foretaste* roads are leased to N... Pacifle si tlte.1 lent
ala. pmvidmx tar Ike later. st of the bond* and fuml. bins- slnklnx
faaas bextnnlax tea year* after the date of Isene respect tve. v. which
will retire all boads by maturity, boads belnx drawn for redemption at
In*.
Other reads leased and guaranteed safil ixaal earning* to pay Interest,

4tt earned under Orex<-n TrarsvConttnenUl.
*.—The land xrant of the eeanpany was 12.800 acre* per mile In

I Bad 25,800 acre* per mile In territories, and Hie lands earn. . I by
Ion lo June 30. 1»*7. were estimated to he slaint 4ii."-

whleh about 4n matned unsold The lands
Dak. IHvs.i are pledxed to the pre-

. lyment therefor. The
I the other laade. the divisional mort

I their respective dlrlsliBYfeTOJP^Ki f|*cal year
798, Ineludlnx town lota.

I acre* were sold f. r

al sale*, loemdlnx town lots. wer. -

Tram July I. I- —• csmimrs were
axalnst 911.640,846 In 1886-7; net. 96.069,311. axainst

Miles oper'd June 30
Mmminga
Paeeenrcr. ....... ......*.......
•reixht
Mail, expreas. ac

< )peratinx expenses and taxes.

trninxs 5,037.848
Perct. oroper. exp. to earns.. 5516.

iscoMt Aooomrr.
1884-85.

8
.enlnxa 5.037448

Adju-uutofacc-u A Int. bal.. 24e153
I. mis oa InreatmenU It7e*59

Oeneral Interest aroooat .

.

21.310

1885-86.

8,801

2.'-»7.218
8.189,614
643,695

11.730.527
6.106,264

5,574.263
5248.

1885-86.

9
5,574.263

243.319
52.578

1886 87.

3,003

8
3.269.703
8,730.547
789, 1H7

12.789.447
7,173.028

5,616.427
5600

1886-87.

8
5,616.427

1C988
374.649
86.»79

Total 5,231,070

(atereet on funded debt 4,128.949
Rentals 5*1. Ml
Guarantee to branch roads 352.1 'it
( 'out tib.it lons to slnklnx fund . .'.0.376

Mlacrllaneoii. 27.941

5,890,098 6,090,793

4.339.094
670,748
878,850
88,888
3!i.774

4.45(1,538
752,757
696.650
112.698

<;.ii5

T, 47. p. Ii); an aeeumulatlox sttk. fund besltsli
of entire Iwme yearly forparena** of bonds > I

^temptlct. at maturity The total lame of the Mo Dl

Total 5.UH.111 5.77H.H99 6,025,0*8
Balance, sun'l "is 91.959 111.199 66,707
—(V. 44. p 60. 90. 149. 162. 185. 212. Soil. 434. 540, 551, 701

-•4. 272, 273, 341.
3<i* .... 37., ; . - i .-. 178, ' 78,81 1,643.088,

• •1, p. 88. 184. 146: 171. 191, 571, 593, 739, 819 : V. 47, p.
11,88, 4:0.

N <>rt hern Pacific Terminal Co.—Tills company owns terminal
1 1 tic Willamette River. Orestoa. at Portland, East Portland

sad AILina. Thev are leased for fifty years. Jointly and severally, to
the Northern Pacific RR.. the Orrxym Kali way A Navigation Co. and the
Orexoo a California RK-, with a guaranteed rental sufHrlent to pay

.lukltik- fund and taxe*. The sinking fund la-glns In 1893 and
Is to la? sufficient to retire the Ix.ml* l.v maturity, laiuds bring
drawn at 1 In snd Interest. The stock of 83.0003)00 Is owned by said

y Ore. Railway A Navigation Co.. 40 per
cut b.\ :.v Oregon A California RK.1.
and heldhyOutn. S'ew York, to be delivered after pay-
ments to the sinking fund which Is to cancel the bonds.
Norwich A Worrcater.-Owna from Norwich, Conn., to Wor-

fuateT, M.« 88 ...... btatliat Mrwtoh to Ailwf- I'.. int. 7 mile*;
total. w8jaBai M|*r.it..i . leaat Bj N I. A New i.ng-
land Rallro*.! .educe the rental

In the fiscal rear ending Sept. 30. l**ti. the gross reoetpta
w.re V

7

tals. 84ii,i7;, ; InUirest,
In 1S86-7

v net, 8293. In- payments f..r rentals, *tO,220;
Interest. 827.165; surplu. ... er * p .• hi. (V. 43. V. 607.)

Oudrnshurx A Lake 4 ham plain. ')» ns from Rouse's Point,
N. Y..10 Ogdeusburg, N Y. II* ...lies. On June 1, 1886. a |M-rpetu*J.

lease of this road was made to the Central Vermont KR. Co., the lessee
lo pay Interest on the hoi

. "...- 1. .11. 1888. rmsa earnings were 8727,542; net,
rga, 915.519. In 1886-7. gross earnings,

t. 9229.200: dclclt un.br .barges. 827.363. (V. 44, p. 312.
72, 584, 8*7; V 16, P 256, 678.)

Ohio A Tllssissippl.—This company owns a direct line from
Cli.cinnall. oi.l... 10 Ka-t al. L011I.. III.. 3^8 miles; Louisville branoh,
Horth Vernon to Jefferson vlllr, lud ,53 mllea; total Ohio A Miss, lino,
3:>1 mile*; the Springfield Illusion. Beardstown to Shawneetown, til.,

223 miles; total operated. Hill miles. The Eastern and Western divis-
ions were sold In foreclosure and the Ohio A Mississippi Co. formed by
consolidation Nor. 21, 1867. Tbc terms of preference In the preferred
stoek certificates read as follows :

took Is p. he and remain a first claim upon the pro-
l"-rtv of afirr its indchicdiiees. and the hoi. lor thereof
shall lie run:

!

.. from the net earnings of the company 7 per
cent per annum, payable semi annunlly. and to have such internet paid
In full for each and every year before any payment of dividend upon

toon slock; and whenever the net earnings" • '
*

" shall he mote than sufficient lo nay bntn s >|.| interest of t per cent on
the preferr..

1

Land / per cent .in ii. ml upon the common
•tori f..r tl.e year In widen said net eariilnxs are so applied," then the

• hall be divided opinlly, Ac.
Hie new general mortgage for 916,000,000 was authorir.ed under

the plan of reorganization, by which 912,784,000 was reserved
to exchange for old Ih.ii.1s as ihs» mature I'rras (J. I'hses, of Ind., ar-A
Union Te Co.. of N V c •««.""' •*
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DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

OUt Colony—{Continued)—
Boat. Clin. A Fltobb. mort. bonds 1869-70 c
Boat Clln.A Fltchb., mortgage bands
Boat. Clin. F. A N. B. mort. bonds

OmoAa rf St. Louis—lat M.,gold 0*

Orange Btlt—1st M.. g..$5.000 p. m.. red. after 1892
Oregon* Col.—1st M.,g ($30,000 p.m. hlr'n at lOO.c

-

Oregon Pacific—1st mort., land grant, gold
Oregon Railway <* Navigation—Stock
Mort. bonds, gold, sink. fd. (drawn at 100) o
Consol. mortgage, gold, $25,000 per mile cAr

OregonShortL.—lst,gld.,lnt.gu.byU.P.($25,0O0p.m)
Oregon* Trans-Continental-«t'ck(for $50,000,000)
Trust b'ds,g.,$20,000p.m., (s.f.i«p.c) dr'natl05.o*

Ostncgo <t Rome—let mortgage guaranteed
Income mortgage bonds -

Convertible bonds, 1.000 years to run
Oswego <t Syracuse—Stock, 9 p. ot. guar., D. L. A W.
Consol. mortgage (guar. D. L. A W.)
Construction M.. guar. prin. A int. (for $1 ,000,000)

Otoensboro <* Nashville— 1st mortgage, gold
Panama—Stock
General mortgage, sterling, (£657,800) o*
Sinking fund subsidy, gold.

,

Paterson <t Hud.-Stk., 8 p.c. perp. rent.N.Y.L.E.AW
Pennsylvania—Stock
Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. A O.
State lien (pay'blem anuualuut'lm'ts of $400,000)
Consol. M., coup. J. A D., A reg. Q.—M. (s. f . cum.)

.

Consol. mortgage, gold
Bonds, reg. (P.W. A B. stock deposited as oollat'l)

Collateral trust loan, gold, (s. f. 1 p.o.) not dr'n.c*

Miles Date Size, or
of of Par

Road. Bonds Value.

48 W70 $500Ao.
58 1874 1,000

120 1880 1,000
144 18H7 1,000
150 1887 1,000
475 1887 1,000

1880 1.000
746 100

1879 1,000
749 1885 1.000
610 1882 1,000

100
497 1882 1,000
28>s 1805 1,000

1866 1.000
1866 1,000

35 50
1876 1,000

35 1883 1,000
123 1881 1,000
48 100
48 1867 £200
48 1880 1,000
15 ....

2,346 50
1870 1,000

....
1873 l'.obb
1879 1,000

571 1881
.... 1883 1,000

Amount
Outstanding

$491,500
400,000

1.912,000
2,717,000
700,000

14,254,000
25,000 p.m.
24,000,000
5.547,000
9,618,000

14,931,000
40,000,000
10,063.000

350,000
152,000
107,000

1,320,400
438.000
668.000

2,000,000
7,000,000
3,289,000
2,623,000
630,000

106,544,500
19,999,760
1,522,071

27,482,930
4,998,000
8,174.000
9,900,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

7
7
5

$*
5*
6 g.
i4
i g-

I
s-

I"*

|*
7
7
4ia
7
5

g*
7g.

2*
2ia
6
5
6
5
4
4*flg.

I. A J.
1. A D.
r. A J.
i. A J.

,i. A J.
i. A .1.

A. A O.
C.-,

J. A ,1.

,1. A D.
F. A A.

a?'a n.
M A N
r. A A
F. A A
F. A A
M A H.
M A N
M A N

A. A O
M A N
,1. A .1

M A N
Q.—J.

A. A <)

c .-M.
,1. A D
,1. A .1

.1. A D

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Boston, Office.
do

Boston, N. E. Trust Co.
N. Y„ U. 8. Trust Co.
N.Y.,Farmers' L.Af.Co.
N. V., South. Pacific Co.
N.Y.,45wlU'mSt.A Lon.
N. Y. Office, Mills Bldg.

do do
do do

N. Y. Union Trust Co.

N.Y.,Farmers'L.A T.Co.
N. Y., Central Trust Co-

do do
N.Y. Office, 96 B'dway.
N. Y., Del., L. A W. RR.

do do
N.Y.,Farmers.L.AT.Co

New York.
New York, Office.

London.
New York.
New York.

Philadelphia, Office.
Philadelphia A London.
Philadelphia, Office.

PhiladelphiaA London,
do do
do do
do do

1889 A '90
July 1, 1894
Jan. 1, 1910
Jan. 1, 1937
Jan. 1, 1907
July 1, 1927
Oct. 1, 1900
July 2, 1888
July 1, 1909
June 1, 1925
Feb. 1, 1922
Oot. 15, 1883
Nov. 1, 1922
May, 1915
Aug., 1891

2866
Aug., 1888

1907
May, 1923
Nov. 1, 1931
May I, 1888
88 to '89 A '97
Nov. 1, 1910
July, 1888
May 29, 1888

1910
Annually.

June 15. 1905
Dec. 1, 1919
July 1, 1921
June 1, 1913

Range of stock prices since 1882 has been as follows: Common—in
'83, 21*36%; In '84, 14«8®25''8; in '85, 10i4*28ie; in '86, 193s®350b;
In "87, 21«32>s; In '88, to July 20, inol., 17ifl025. Pref.—in '83, 96*
112i«; in '84. 45990; in '85, 71*78; in '86, 79*91; in '87, 75*93.
From July 1, 1887, to Mav 31, 1888 (11 moa.) gross earnings were $3,-

688,246, agst. $3,690,511 lri 1886-7; net, $1,172>54, agst. $1,239,120.
Fiscal year ends June 30 ; report for 1886-87 in V. 45, p. 871.

INCOME ACCOUNT.
1834-85. 1885-86. 1836-87.

Total gross earnings $3,645,467 $3,671,920 $3,988,433
Net earnings $974,731 $1,074,212 $1,337,953
Disbursements—

Interest on debt $1,024,900 $1,026,415 $1,024,716
Sinking fund 49,000 53,000 57.000

Total $1,073,900 $1,079 415 $1,081,710
Balance def.$99,169 def.$5,203sur.$256,237

—(V.44. p. 60, 185. 309; V. 45, p. 113. 539. 671; V. 46, p. 76, 173, 320.)

Ohio A Northwestern.—Road from Cincinnati, O., to Ports-
mouth, ()., 103 miles, and branches 26 miles. The Cln. A Eastern,
old In foreclosure Jan. 5, 1887, was purchased by this company and
changed to standard gauge.—V. 44, p. 59. The 1st M. bonds are at

S
12,000 per mile, and seconds at $7,000 per mile. Stock issued, $2,000,-
00. In June, 1888, Samuel Hunt was appointed receiver. (V. 44, p.

421 ; V. 45, p. 673; V. 46, p. 803.)

Ohio River.—(See Map.)—Road extends from Wheeling, West Va.,
to Point Pleasant, West Va., 168 m., and Huntingdon, West'Va., 39 m.;
total, 208 m. The stock outstanding is $5,874,400; par $100. The out-
standing bonded debt Is equal to $16,308 per mile, of which $11,834 is

1st mort. and $4,924 general mort., the annual int. charge in 1887 was
$151,000. The road was operated to Point Pleasant March 27, 1887.
From Jan. 1 to May 31, 1888 (5 mos.), gross earnings were $152,078,

against $102,175 in 1887 ; net, $57,778, against $33,770.
In 1887 gross earnings on 172 miles were $371,192, against $195,463

on 94 m.ln '86; net In '87, $190,837: surplusoverflxed charges, $55,605.
Geo. W. Thompson, President, Parkersb'g, W. Va. (V. 46, p. 171, 819.)

Ohio Southern.—The road will extend from Springfield, Ohio,
to some point on the Ohio River. Length of road completed and in
operation Dec, 1887, Springfield, Ohio, to Wellston, with extensions
and branches, 140 miles. Stock (par $100), $5,500,000. having been
raised to this amount by vote In May, 1888, to provide additional funds
required for extensions, equipment, Ac. (See V. 46, p. 538.) Gross
earnings in 1886, $514,189 j net. $174,987. Gross In 1887, $599,584

;

net, $288,718; surplus over interest, taxes, Ac, $134,506. Alfred
Sully. President. (V. 46, p. 539, 650.)

Ohio Valley.—Completed from Henderson, Ky., to Princeton on the
Ches. Ohio A Southwestern, 89 miles ; branches, 9 miles ; total, 98 miles.
Charter provides for sinking fund sufficient to redeem bonds at maturi-
ty ; no drawings. Stoak ($20,000 per mile) is $1,960,000. P. G. Kelsey,
President, Henderson, Ky. (V. 46, p. 191.)

Old Colony (Mass.)—Owns from Boston to Provlnoetown, Mass.,
120 miles, lines to Kingston, Plymouth, Somerset Junction, New Bed-
ford, Lowell and Fitchburg, Mass., and to Newport, R. I., 249
miles, and numerous branches 95 miles in all; total owned. 464
miles; leases—Fall River Railroad, 12 miles; Nantasket Beach RR., 7
miles; total owned and leased, 483 miles. In 1888 a lease of Boston A
Providence Road was made for 99 years. Report for 1886-87 was in
V .45, p. 612. Fiscal year ends Sept. 30

:

INCOME ACCOUNT.
1883-84. 1884-85. 1885-86. 1886-87.

Receipts— * $ $ $
Gross earnings 4,191,872 4,251,186 4,528,032 4,865,571
Het earnings 1,296,503 1,281,056 1,302,929 1,332,576
Other receipts 68,998 79,334 89,931 95,215

Total Income.... 1,365,501 1,360,390 1,392,860 1,427,791
Disbursements— $ $ $ $

Rentals paid 46,614 45,594 32.694 16,134
Interest on debt 556,866 551,424 582,534 597,897
Dividends 723,989 738,122 761,747 788,616
Rate of dividend... 7 7 7 7
Improvem't account 38,032 25,250 15,885 25,144

Total disburse'ts. 1,365,501 1,360,390 1,392,860 1,4277791
—(V. 45, p*. 612, 705; V. 46, p. 481.)
Omaha A St. Lon la.—Owns road from Council Bluffs, la , to Pattons-

tmrg. Mo., 143 miles. This company was formed In 1887 as succeesorto theOmaha Division of the St. Louis K. C. A Nor. (Wabash), sold in
foreclosure. Pref. 6 per cent stock, non-cumulative, $2,220,500;
eom. stock, $2,313,000, deposited in trust for three years. See ab-
stract of mortgage. V. 45, p. 213 ; full statement In V. 44, p. 812.
E2m,inne l

> I8»7 - to Dec. 31, 18>>7 (7 mos.), gross earnings were
*264,,37; net. $80,351. Office, 49 Wall St.. N. Y. iVol. 45, p. 213, 352.)
Orange Kelt. From Monroe, on the Jacksonville Tampa A K. W.

Toa
. '

, o
p

-,* ^liiellaa, 150 miles. Road now in operation to Clear-
^S5fo ' m n" le#

- Tlle 'wrada are 5-20s, and maybe redeemed after Jan.,
1892. They are guaranteed by the Orange Belt Investment Co., and
the Issue is at the rate of $4,666 p.m. (Y45 p.856; V.46,p. 245.)
Oregon A California.—From Portland, Or., to Cal. State line, 365
'"•a; Albany Junction to Lebanon, 12 miles; West Side Division, Port-

land to Corvallis, 97 miles. Total, 475 miles; completed to a junction
with Central Paciflo at the California State line in Dec, 1887. The orig-
inal Oregon A California was in default after 1873 and reorganized.
Of the old bonds $106,000 are yet out, and the balance of $8,499,000
deposited with trustee as collateral for the new bonds, but subject to
cancellation. The land grant was about 4,000000 acres, and is covered
by the mortgage, proceeds of land sales going to redeem bonds drawn at
par, unless purchasable lower. Trustee ofmortgage, Union Trust Co.,N.Y.
The plan of agreement for reorganization was reported in the Chron-

icle, V. 44, p. 118, 370. The road, is leased to the South. Pac. Co. for 40
years from jan. 1, 1887, the lessee guaranteeing interest on the bonds.
The Pacific Improvement Co. owns the bulk of O. A C. stock by an ex-
change w ith the holders for Cent. Pac. shares, as per agreement. In
1887, on 340 miles, gross, $959,331; net, $266,641. (V. 44. p. 118,

.

370, 654; V. 46, p. 321, 353.)

Oregon Pacific.—Road in progress and 83 miles, from Albany, Or., to-

Yaquina, on Yaquina Bay, completed. Land grant, over 900,000 acres,
and covered by first mortgage. In June, 1837, a syndicate was reported
as having taken the balance of first mort. bonds to complete the road.
Stock is $30,000 per mile. T. E. Hogg, President, Corvallis, Oregon.
N. Y. Office, 45 William Street. (V. 44, p. 752 ; V. 45, p. 643.)

Oregon Railway A Navigation.—Owns East Portland, Ore-
gon to Wallula. W. T„ 211 miles ; Walla Walla to Riparia, 56 miles

;

Bolles Junction to Dayton, 13 miles ; Pataha June, to Pomeroy, 30
miles ; Walla Walla to Milton, 13 miles ; Pendleton to Centreville, 17
miles; Umatilla to Huntington, 217 miles; total owned, 557 miles.
Leases—Palouse Junction to Colfax, 89 miles; Coif *x to Moscow, 28
miles; Colfax to Farmington, 27 miles; Wallula to Walla Walla, 31
miles; Blue Mountain to Milton, Ore., 7 miles; Cascade Railroad, 6
miles ; total operated June 30, 1887, 746 miles. Ocean line between San
Francisco and Portland, 670 miles ; Puget Sound lines, 275 miles

;

River lines, 363 miles ; total of water lines, 1,308 miles.
Of the consol. bonds $6,000,000 are reserved to take up the old mort.

bonds. There is a sinking fund of over $60,000 per year, for the bonds
issued In 1879 to buy bonds at or be'ow 110, or else draw them at par.

.

The Farmers' Loan A Trust Co. Is trustee of both mortgages. The Ore-
gon Trans-Continental Company holds about *11,841 ,300 or the stock.
In Aoril., 1887, a lease for 99 years from Jan. 1, 1887, to the Oregon

Short Line RR., guaranteed by Union Pacific, was made on the basis
of 6 per cent per annum on the O. R. A N. Co.'s stock, and in Oct., 1887,
the North'n Pacific agreed to join the U. P. as lessee, but an injunction
against this was afterward granted in Oregon. (See terms Ac, V. 45,
p. 539.) See abstract of lease, V. 45, p. 539.
From Jan. 1 to June 30, in 1888 (6 mos.), gross earnings were $2,777,-

281, against $2,280,909; net, $880,124, against $844,802.
Annual report for the year ending June 30. 1887, was in V. 45, p, 742,

the income account showed net deficit of $67,258 under charges and 6*a
per centdlv. (V. 45, p. 84, 211, 473, 539, 614, 721, 742 ; V. 46, p. 76,
102, 771, 803.)

Oregon Short Line.—Road from Granger on the Union Paciflo
(156 miles east of Ogden) to a junction with the railroad of the Oregon
Railway A Navigation Co., at Huntington, Oregon, 542 miles, with Wood
River branoh to Ketohum, 70 miles. Total, 612 miles. Interest on the
bonds is guaranteed by the Union Pacific. The stock is $14,073,600,
of which Union Paciflo owns $8,015,600. In Aprd, 1887, leased the
Oregon Railway A Nav. Co.'s lines for 99 years, agreeingto paythe interest
on bonds and 6 p. cent on stock; the lease is guaranteed by Union Paciflo

.

Gross earnings in 1886, $1,942,107; net, $507,376; deficit under
interest, etc., $395,104. In 1887 gross. $2,018,068: net, $628,727; de-
ficit under charges, $284,406. (V. 44, p. 149, 185, 309.)

Oregon A Trans-Continental.—Company organized under the
laws of Oregon on June 27, 1881, and received from the "Villard Pool"
an assignment of the stock of the North. Pac. Railroad purchased by it.

The assets in Dec, 1887, included $1 1,78 2,700 stock of O. R. A Nav. Co.
$6,003,000 of N. Pac. pref. and $13,915,100 of N. Pac common. (See
(V. 45, p. 820.) In Dec, 1885, the company arranged a new loan for
$4,050,000, at 5 per cent, for three years, secured by collaterals. The
balance of the unfunded debt, amounting to some $3,573,000, was car-
ried on demand and short loans.

Total authorized capital is $50,000,000. The bonds may be redeemed
at 105 ; they are secured by deposit in trust of first mortg. bonds on
new branch railroads, at $20,000 per mile; also seoured by traffic con-
tracts with the Northern Pacific RR. Co. guaranteeing a minimum net
annual income of $1,400 per mile, being equal to 6 per cent per an-
num on $20,000 per mile of bonded indebtedness, and a sinking fund
charge of one per oent. The roads thus mortgaged are : The No. Paci-
fic Fergus A Black Hills RR. of Minn., 117 miles. $2,312,000; Little

Fulls A Dakota RR., of Minn., 88 m., $1,757,000; Jamestown A North-
ern RR. of Dakota, 102 m., $2,050,000; Fargo A Southwestern RR. of
Dakota, 87 m. $1,748,000; Sanborn Cooperstown A Turtle Mountain
RR., 37 m., $730,000 ; Rooky Mountain RR.. Montana, 52 m., $4,034,-
000 ; Helena A Jefferson County, 20 in., $102,000 ; total. 503 miles—
at $'20,000 per mile-$10,063,000 in bonds. (V. 44, p. 118 ; V. 45, p. 272
305, 509. 539, 572, 696, 820; V. 46, p. 803.)
Oswego A Rome.—Owns Worn Richland, N. Y.. to Oswego, N. Y.,

.

29 miles. R>ad opened Jan. 1, 1886. It Is leased to the Rome Water-
town A Ogdensburg RR. ; annual rental is 7 per cent on $325,000
1st mortgage bonds and $24,000 In cash; total, $46,750. Of bonds duo
1870 $62,100 are yet outstanding. Stook is, common, $225,000; pre-
ferred, $75,000; par, $100.
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3.328

Ptnnwlvania—(Continued)—
Car Trust certs, (in series payable ijotli yearly) .

.

E«lulp.Tr.(ser. , 'A." to "E," payable one-tenth y'rlj

Navy Yard bonds reg. (extended 20 years In '81)

Pennsylvania Company—Stock
Bonds, sec by P.Ft.W.AC. stock (s.f.dr'u at 105.r
Bonds, g., sec. bypl'ge and guar. (s.f.uotdr.).c"Ar

PenntvlranUi dk New York—lit M., end. by Leh.V c* 105
1st niort., endorsed by Lehigh Val 0* 105

Pennsylvania Schuylkill Yulley—Stooi 1 17
1st mortgage bonds, sinking fund, 1 per cent r 117

Pensaeola <e Atlantic—1st in. g, (guar, bv L. AS.).. All.
Peoria <t Bureau Yal.—Stk.. 8 p. ct. rent'l C. R.I.A P. 4
Peoria Decatur it Evansville—Stock 254
lstmort.,gold(Peorlal>lT.,PeklntoMattoon)... 1 i

1st mortgage (Evansv. Div.) * f>

P. D. A £. 2d mortgage, gold c* 233
Car Trusts (payable $18,000 per annum)

Peoria «* 1'ekin Union—1st mortgage, gold e 20
Second mortgage, gold (issued for Incomes) c 20

terkiomen—1st m., $2,250,000, guar, by P.A R..c* 38
Pelersbu.ro—Stock 63
Guar, pref . stock, 3 per cent., lien prior to mortg.
1st mort. bonds (payable $25,000 yearly) 82
Mortgage bonds, class A
Mortgage bonds, class B

Philadelphia <t Bait. Ventral—Stock 79
1st mortgage (for $2,500,000) r 79
Westchester & Phila., 1st mortgage C 27

Philadelphia <t Erie—Stook, common 287
Preferred stock, special 287
1st mort, SunburyAE. (exte'd 20 y'rsin '77). .c Ar 40

Miles
of

Road.

1881-4
1886-'!

1875

1877
1881
18(10
1866

1883
1881

1880
1880
1886
1881-4
1881
1881
1888

1869
1881
1881

1881
1871

1857

$1,000

1,000
50

1,000
1,000
1,000
1,000

50
1,000
1,000
100

l'.ob'o

l.ooo
1,000
1,000
1.000
1,000

100. Ac
100
50

50
1,000
100 Ac

50
50

1,000

Amount
Outstanding

INTEREST OR DIVIDEND.

Rate per When
Cent. Payable

Where Payable, and by
Whom.

$9,692,000
• (1)

1,000,000
20,000,000
2,032,000

14,467,000
1,500,000
1,500,000
6,503,000
6,500,000
3,000,000 I

1,500,000
8,400,000
1,287,000
1.470,000
2,088,000
181,000

1,495,000
1,495.000
1,450,000
960,800
323,500
251,000
64,3,000
800,000

2,495.650
1,000,000
1,100,000
7,975,000
2.400.000
976,000

5,4

"*
4
6

Q'rt'rly

J. a"j.

Q.-J.
4>sg. J. A J.

7 r.T. A D.
7 J. A D.

J. A D.
F. A A.
F. A A.

Philadelphia,
do

Phil.,Pa.,Co.,forins.Ac.
Pittsburgh, Co.'s Otlioe.
Phila. Tr. 8. D. A I. Co.
N.Y.,Nat. City Bank.
Phila., B'k N. America,

do do
Ow

Philadelphia, Penn. BR.
N. Y., Comp'ys Agency.
N.Y.,Chio.,K.I. APac.

6 g. J. A J.
6 M. A 8.

5 g. M. A N.
7 i

Various
6 g. Q.-F.

M. A N
Q.-J.

4>ag
5
3
1>9
8
5
6

"5'

7

J. & J.
.1. A J.

J. A J,

A. A O.

m.'a'n.
A. A O

A. A O.

Bonds—Prtncl

"

pal,When Dne-
Stocks—Last
Dividend.

N. Y., Central Tr. Co,
do do
do do
do do

N. Y, Central Trust Co.
do do

Rich'nd & Fetersb'g.Va.
ho do
do do

1891-94
1897

Jan. 1, 1901
For 1883
July 5, 1907
July 1, 1921
June 1, 1896
June 1. 1906
ned byPa.RR-
Deo. 1, 1935
Aug. 1, 1921
Aug., 1888

Jan. 1,1920
8ept. 1, 1920
Not. 1, 1926

Phila. Company's Office,

do do

Philadelphia, Pa. RR.
Philadelphia, Pa. RR.

Fel>. 1, 1921
Feb. 1. 1921

1918
In 1886-7

July 3, 1888
Jan., 188»-'98
July 1, 1926
Oct. 1, 1926

Nov. 1, 1911
April 1, 1891

Oct. 1, 1897

Oswego A Syracuse. -Owns from Oswego, N.Y., to Syracuse, N.Y.,
35 miles. Leased in 1868 during length of charter and renewal there
of to the Delaware Lack. A West. RR. Co. fir 9 per cent per year on
91,320,400 stock and interest on bonds. (Vol. 46, p. 172.)

Owensboro A Nashville.— Owns from Owensboro, Ky., to Adair-
ville, Ky., 84 miles. Operated by Louis. A Nash. RR., which owns a
majority of the stock. Of the IstM. bonds $1,000,000 are pledged for the
collateral trust bonds. Gross earnings for 1886-87, $204,263; net,
$65,549 ; deficit under interest and taxes, $1,317. Gross in 1885-6,
$169,376 ; net, $35,678; deficit under Interest and taxes, $15,498. Stock
is $1,156,517.

Panama.—Owns from Aspinwall to Panama, 48 miles. Opened
through Jan.28, 1855. Of the general mortg. bonds $500,000 fall due in
nve half-yearly payments beginning April, 1887, and balance in Oct.,
1897. The $2,687,000 subsidy bonds are secured by a pledge of the.

gum of $225,000 annual subsidy payable to the U. S. of Colombia by
the company. In June, 1881, most of the stock was sold to pat lies
interested in the De Lesseps Panama Canal Co. The report for 1887 was
In Chronicle, V. 46, p. 479, showing net income of $l,141,115,againht
$64rS360 in 1886, and a surplus over charges of $619,902, against
$118,581. (V.44, p. 212, 465; V. 46, p. 479.)
Paterson A Hudson.—Owns from Jersey City, N. J., to Pater-

son, N. J., 15 miles. The road was opened in 1834, and leased
In perpetuity September 9, 1852, to the New York A Erie, at a rental of
$48,400 per year, and is operated by the New York Lake Erie A Western
as part of its main line. J. 8. Rogers, President. New York City.

Pennsylvania.—(See Map)—Line of Road—ThePennsylvaniasys-
tem embraces about 5,671 miles of railroad, including all east and west
of Pittsburg, At the close of 1887 the mileage operated east of Pitts-
burg A Erie, on which earnings as reported were based, was divided as
follows: Pennsylvania Division and branches, 1,592; Philadelphia A
Erie Division, 288 ; United Railroads of N. J. and branches, 467 ; total
operated, New York to Pittsburg, with branches, 2,346.
Organization, Leases, Ac—The charter of the Pennsylvania Rail-

road was dated April 13. 1846, for a line from Harrisburg to Pittsburg.
The line from Harrisburg to Philadelphia was under other organizations,
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy A
Lancaster is still operated under a lease though forming part of the
main line. Road opened in 1854.
The Pennsylvania Company was organized in 1870 as an auxiliary

corporation to control all the lines west of Pittsburg A Erie, and the
Pennsylvania RR. Co. holds all the stock of the Pennsylvania Company.
Stock and Bonds.—The Pennsylvania Railroad stock has been in-

creased from time to time, chiefly by the sale of stock at par to stock-
holders, for the purpose of raising capital for new acquisitions or better-
ments. The dividends paid each year since 1870 have been—in 1871,
1872, 1873 and 1874, 10 per cent each year; in 1875 and 1876,8 per
cent each year : in 1877, 1 ; in 1878, 2 ; in 1879, 4ia ; in 1880, 6 and 1
per cent in scrip; in 1881. 8; in 1882, 8»s; in 1883, 8>a; in 1884, 7;
In 1885 and in 1886, 5; in 1887, 5>a.
The prices of the stock yearly in Philadelphia since 1875 ha ve been—

In '76, 453583s; in '77, 245g349; in '78, 27335 H; in '79, S238*513e ;

In '80,48®67i4; in '81.59i2a>70ie: in'82. 53?8®65>4: in '83 1618364%;
In '84,4914361; iu '85,45343561s; in '80, 51»8360i4

; in b7, 53ij<2>tiO;
In 1888 to Julv 20, lncl., 52i<®5534.
This company owns 217,819 shares of the Phila. Wilm.A Bait RR., and

the 4 per cent bonds of 1921 are purchased yearly if obtainable at not
over par with the surplus proceeds of Ph. W. & B. dividends.
The collateral trust loan of 1883 is secured by the deposit of mortgage

bonds of subsidiary lines to the par value of $12,500,000.
Operations, Finances. &c.—The total cost to the Pennsylvania Rail-

road Co. of the stocks and bonds of other companies he'd in its treasury
TSbJlE, to De0, 31 - 1887 ' $108,709,107 (par value of the same $142,-
687»°06 >> mo8t ot which 's represented on the other side of the balance
sheet by issues of Penn. Railroad stock and bonds and other debit items;
the balance to credit of " profit and loss" was $17,608,947.
^"ill ot uuJ"ln <? toe company's guaranteed securities with 1 per

cent of the net income per year is in operation, and up to Jan. 1, 1888,
there had been purchased for the fund securities of the par value of
Sa.o84.400, which yielded an interest of 6-94 per oent per annum uuon
the purchase price.
From Jan. 1 to May 31, 1888 (5 mos.), gross earnings on lines east of

il'ViP? and Erie were $22,777,799, against $21,458,860 iu 1887 ; net,
$7,121,220,against $7,222,924 in 1887. Deficit on lines west of Pitts-burg and Erie. $98,888 in 1888, against furplus of $254,488 in '87.
The report for 1887, was in the Chronicle, V. 46, pp. 318 and 322.A summary of the total business of 1887, compared with prevloiu

years, is shown in the following

:

BARKINGS ON ALL HUES BOTH EAST AND WEST OP PITTSBCRQ & ERIE.

„ .
1885. 1886. 1887.

«rô *2anungs $92,994,549 $101,697,981 $115,515,506Operating expenses 61,690.901 67,102.714 77,238 082

1885.
$8,153,685

159,497
Net income Penn. RR. Division.
Net loss New Jersey Division ..

Balance $7,994,188
From this balance deduct :—

Advances to Penn. Co $1,000,639
Payments to trust fund 58,621
Consol. mortgage redeemed 324,830
Allegheny Val. RR.—Deficiency 701,576
Fred. A Penn. Line RR. do 15,000
Am. 88. Co.—To meet int. guar. 90,000
Settlement of balances under
trunk line pool

For Are at N. Brunswick, N. J..
E itraordtnary expenses

1886. 1887.
$8,974,970 $10,411,287

179,016 227,991

$8,795,954 $10,2 13,296

$667,093
69,895

324,800
698,390
15,000
90,000

411,972
265,000

78,624
324,800
352,835

$2,190,666
$5,803,522
4,738,892

(5)

90,000

167,183
175,000

1.241,115

$2,542,150 $2,429,557
$6,253,801 $7,783,739
4,738,892 5,418,702

(5) (513)

$1,514,912 $2,365,037
623,756 381.437

$891,156 $1,983,600
14.734.193 15.625.347

Net earnings $31,303,648 $34,595,267 $38,277,424
The Income account below embraces aU receipts and expenses of tl»Pennsylvania Railroad proper, but not Including the roads west of Pitts-burg A Erie operated by the Pennsylvania Company. The account for

the years 1 985. 1880 and 1887 wat as follow ,:

Balance to credit of income..
Dividends
Rate of dividend
To credit of profit and loss $1,064,630
Deduct settlem't ot claims, Ac.

.

363.355

Balance $7ol,27->
Add profit and loss Jan. 1 14.032.918

Balance profltandloss Deo. 31. $14,734,193 $15,625,349 $17,608,947
(V. 45, p. 11. 113. 143, 272. 437. 500. 572. 614, 705, 887; V. 46, p. 134,
289, 301, 318, 322, 314, 413, 481, 538, 678, 828.)

Pennsylvania Company.—The Pennsylvania Company is a cor-
poration chartered by the Pennsylvania Legislature, April 7, 1870, dis-
tinct from the Pennsylvania RR., and it operates all the leased lines west
of Pittsburg. The stock is owned by the Pennsylvania RR.
The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft»

W. AChic. special stock. The goldbondsof 1921 are secured by a deposit
in trust of the leases of the Pitts. Ft. W. A Chic, and the Cleve. A Pitts,
railroads and are also guaranteed by the Penna. RR. Co. The trusteeo-
of the mort. are Wistar Morris, Edmund Smith and S. M. Felton. The>
sinking fund is 1 per cent per annum if the bonds can be bought at par.
The whole number of miles operated or in any way controlled

by this company is 3,325. The inoome account of the company showed
net profits over all liasilities, including fixed charges, of $1,867,883 in.

1882; $872,829 m 1883; deficit in 1884 of $710,220; deficit in 1885 of
$1,091,671; deficit in 1886 of $200,674; in 1887 net profits $675,516.

Pennsylvania A New York (Canal and Railway).—Owns
from Wiikesbarre, Pa., to N. Y. L. E. A W. RR. near New York State
Line, 104 miles; branches to mines. Ac, 32 miles; total owned, 136
miles; leases—State Line A Sullivan RR., Monroeton to Bernioe, Pa...
24 miles ; Wiikesbarre A Harvey Lake RR., Kingston to Harvey Lake,
12 miles; other lines, 5 miles; total leased, 41 miles; total operated,
177 miles. Operated in connection with the Lehigh Valley RR. as a.
northern outlet, and annual report is embodied in the Lehigh Valley
report. Common stock $1,061,700 (par $50) and preferred stock,
$4,000,000 (par $100). In year ending Nov. 30, 1886, gross earnings-
were $2,268,574; net. $662,383. Gross in 1886-87, $2,695,013; net,
$650/90; due to Lebigh Va'ley Nov. 30, 1887. $879,999. 7 per oent.
div. paid on pref. stock in '85 and 8 in July. '87.

Pennsylvania Schuylkill Valley.—Owns from Philadelphia to'
New Boston, Pa., 101 miles, and Frazer to Phcanixvillc, 11 miles;
brsjiohes, 5 miles ; total: 117 miles. This is controlled by the Pennsyl-
vania RR. Co., which leases it for 50 years from Dec, 1885. The-
bonds are owned by the Pennsylvania RR. and issued in pieces of
$100,000, convertible into $1,000 bonds. There is a sinking fund of 1
per cent. Stock is owned by Penn. RR. Gross earnings in 1887, $938,-
865; net over expenses and taxes, $153,916; rental $91,120. Gross in
1886, $532.143 ; net, $41,491 ; rental $43,870. J. N. DuBarry, Pres't.

Pensaeola A Atlantic—Pensaeola, Fla., to River Junction, Fla.,
160 miles. Road completed Feb., 1883. Operated by Lou. A Nash, since
Jan.. 1885, and connects its system with the roads of Florida and So.Ga.
Stock, $3,000,000. To June, 1887, the company had acquired 1,860,425
of the 4,000,000 acres of land granted by the State of Florida and had
sold 397,041 acres. In 1886-7 167,082 acres were sold for $152,093.
In addition to the bonds above given there are $975,000 6 per ceni
land grant bonds issued to the Lonisv. A Nashv. RR. In year ending;
June 30. 1886, gross earnings were $294,616; net, $33,679. Iu 1886-7
gross, $312,152; net deficit on operating. $4,335; interest, $221,150;.
other interest, $5,049 ; taxes, $17,069; deficit for year, $256,772.
Peoria dc Bureau Valley.—Owns from Bureau Junction to Peo-

ria, 111., 47 miles. The road was leased in perpetuity April 14, 1854, to
the Chicago A Rock Island Railroad at a rental of $125,000 per annum.

Peoria Decatur A Evansville.—Owns from Pekin to Evansville,
235 miles; branch—Stewartsville, Ind.. to New Harmony, Lid.. 6
miles; leased, Pekin, 111., to Peoria, 111., 10 miles; through Decatur,
3 miles; total, 254 miles. This road is a consolidation of the
Pekin Lincoln A Decatur RR. and the Decatur Mattoon A 80. and the>
( ; ray ville A Mat. The road is operated iu harmony with the Evansville
A Tene Haute. (See full statement of the Co. and balance sheet In V.
44, p. 552.) Annual report for 1887 in V. 46, p. 351. Gross earnings
in 1886, $814,744; net, $336,981; gross in 1837, $876,474; net, $351,
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DESCRIPTION.

explanation of column headings, Ac., see notes
on first page of tables.

Philadelphia * Srie.-( Continued.)
Gen. M7. g., guar by Pa. RR.l$5,263,0O0 g. 5s) .

.o*r

Debenture bonds, s. f. $15,000 y'rly, dr'n at par . r

ThU. Germ. <t Chestnut Hill— 1st M., gu. by Pa. RR r

PMl. Oerm.dNomst'n—Htk. 12%rent-,Pb.AR.RR..
Philadelphia Newtoxrn it New York—Stock

1st liiort., guar, by Phila. * Read., coup
fkiladtlphia it Reading—Stock (for $39,474,911)..

Mortgage loan, sterling, coupon
do dollars, coupon
do convertible, coupon

Mortgage loans, coupon
OonsolTniort. ($8,162,000 are gold 6s) cp. or reg.

Improvement mort., gold
Oonsol. M, of '82, 1st ser., gold, $ A S, o*

New gen. mort., gold ($100,000,000) c**r

1st prel. income M., not cum. ($i4.400,000)— c"

2d pref. Income M., not-oum. ($22.500,000). ...o*

3d pref. income M.. not-cum. (part convert.) . .
.0*

Deferred Income bonds (coming after stock;

Car Trust Cert' flcates, Series "A."

do do "B"
do do "C"

P. A R. Coal & I., purchase money mort. bonus..

PhUa. it Trenton—Stock, 10 p. c rental. Penn. RR.
Philadelphia Wilmington it Baltimore—Stock
Plain bonds, registered

Miles
of

Road.

Data
of

Bonds

287

"7
29
21
21

327
327
327
327

39
506

1809
1885
1883

1843
1843-9
1857
1868
1871
1873
1882
1S8S
1-88
1883
1888

1872-4

1887

Size, or
Par
Value.

Amount
Outstanding

$1,000
1,000
1,000

50
50

100.VI-.

50
*500
1,000

500 Ac.
1,000

200 Ac.
1,000

500 Ac.
l.OOOAc
1,000
1,000
1,1 00

500 AC
100
50

1,000

Rate per
Cent.

$16,943,000
1,470,000
1,000,000
2,231,900
1,200,000
700,000
(D
967,200

1,500,500
79,000

2,700,000
18,811,000
9,364.000
5,768.722

29,682,000
24,039,001
16,126,000
19,762,000
6,225,327
1,000,000
612,000

1,080,000
12,825.805
1,259,100

11,819,350
1,000,000

INTEREST OR DIVIDENDS.

When
Payable

5A6g. Various
4>s F. A A.
iH M. A N.
3 Q.—M.

6 A. A O.

6 J. A J.
6 J. A J.
6 .1. A J.
7 A. A O.

g. or 7 J. A D.
6g. A. A O.
5 g. M. A N.
4g. J. A J.
5g. Feb. 1.

5g. Feb. 1.

5g. Feb. 1.

6
6 F. A A.
6 M. A S.
4*8 Q.-M.

>,6 A7 Various
2H Q.-J.
3 J. A J.
4 A. A O.

Philadelphia A London.
Philadelphia, Penn.RR.
Phila., Penn. RR.Offlee.
Phila., Treasurer of Co,

Where Payable, and by
~ om.

Payal
Who

Bond*—Prtnol
pal.When Due.
Stocks—Last
Dividend.

Phila., 227 So. 4th St.

London.
Philadelphia, Office,

do do
do do
do do
Philadelphia.

Last paid May, 1884

1st coup, due Feb. 1, '89
do do
do do

1st coup, due Feb. 1, '89
do do
do do

Phii'delphia, Co.'s Office
Phila., 233 S. 4th St.

do do

July, 1, 1920
Feb. 1, 1915
Mayl, 1913*
July 3, 1888

Oct. 1, 189T

July, 1910
July, 1910
July, 1910
Oct. 1. 1893
June, 1911
Oot. 1, 1897
May 1, 1922
Jan. 1, 1958
Jan. 1, 1958
Jan. 1, 1958
Jan. 1, 1958
Irredeemable.
$200,000 y'ly.
102,000 y'ly.

120,000 y'ly.
1892 to 1K32
July 10, 1888
July 2, 1888-
April, 1917

807 ; interest, $269,820 ; oar trusts redeemed, $48,000; surplus, $33,987.

(V. 44, p. 149, 212, 276. 309, 342, 552; V. 45, p. 26;|V. 46, p. 351.)

Peoria A Pekln Onion.—Owns from Pekin to Peoria, 10 miles

on each side of 111. River ; total operated, 20 miles. The road is a union
road, and the stock of $1,000,000 was taken by the different Peoria
BR companies, and they pay a rental for use of the road and also pay
terminal charges. See full description in V. 36, p. 253. In 1837 gross

earnings were $344,872; net, $173,521; surplus over interest ami
charges $175. Gross receipts in 1886. $226,352; net, $48,365; deficit

under interest, rentals and taxes, $23,977 A. L. Hopkins, Pres't, N. Y.

Perklomen.—Owns from Perkiomen Junction, Pa., to Emaus
Junction, 39 miles. The road was leased for 19 years from Aug. 1,

1868, to Phila. A Reading RR., and bonds guaranteed by the lessees ; but
the property was surrendered in May, 1879. Stock subscription, $38,-

040. Reorganized in 1887 and the new mortgage for #2,25u,0o0 issu d
to retire old bonds, etc There was due Phil. A Read. RR. Nov. 30,
1887, on loan acoount, $781,120; on ourrent account, $51,621. Net
earnings in 1883-84, $99,201; in 1884-85, $121,537; in 1885-86. $89,-
775; in 18^6-7, $67,648; interest, $114,143. (V. 44, p. 335; V. 45, p.

53, 473, 705; V. 47, p. 81.)

Petersburg.—Petersburg, Va., to Weldon, N. C, 63 miles. In May
1877, a receiver was appointed, but steps were taken by second mort-
gage bondholders to prevent a sale, and reorganization was made with
$323,500 preferred stock and $1,000,000 common stock. $440,000 Class
"A" bonds are still in hands of Central Trust Co., of which $350,000 are
reserved to retire old 1st mortgage 8s. In year ending Sept. 30,
1887, gross earnings were $351,889; net, $122,096; surplus over In-

terest and guar, dividends on pref. stock, $7,817; dividend No. 1 ou
common stock (3 per cent), $28,824. In 1885-86, gross earnings,
9359,596; net, $160,934 -(V. 43, p. 608 ; V. 46, p. 574.)

Philadelphia A Baltimore Central.—Philadelphia to West
Chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles;
leased Chester Creek Railroad, 7 miles ; total operated, 79 miles. This
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen-
tral and the Westchester A Philadelphia railroads. Of the new stock
Philadelphia Wilmington A Baltimore RR. holds nearly all and operates
the road, paying over net earnings as rental. In year ending Oot. 31,
1887, net earnings were $143,184; deficit under charges, $1,830. In
1885-86, net earnings, $166,129; surplus over charges, $20,859.

Philadelphia A Erie.—Owns from Sunbury to Erie, 287 miles.
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for
999 yearB from Jan. 1, 1862, the lessees to pay 30 per cent of gross
receipts as rental, but modified January 1, 1870, so that actual net
receipts are paid as rental. The general mortgage is guaranteed by the
Pennsylvania Railroad and the interest on the 6s is paid J. A J., on the
6 per cents A. A O. The unpaid coupons are held by the lessee for ad-
vances, and by terms of adjustment in Jan., 1885, made with the Penna.
Railroad Co. the P. A E. Issued $1,500,000 debenture bonds at 413 per
cent, secured by the overdue coupons held as collateral. The Penn. RR.
Co. owns $3,501,800 common and $2,400,000 pref. stock, $1,470,000
debentures and $3,680,000 6 per cent general mortgage bonds.
From January 1 to May 31, 1888 (o months), gross earnings were

Sl.467,002, agst. $1,466,818 in 1887; net, $545,688, agst. $581,747.
Last report was in Chronicle, V. 46, p. 2*6, giving the following

:

INCOME ACCOUNT.
1884. 1885. 1886. 1887.

Receipt* $ $ $ $
Total earnings 3,660,146 3, 29.;,253 3,708,485 4,036,930
Net earnings 1,458,080 1,292,880 1,465,953 1,579,883
Rents 9,120 8,471 10,836 13,396

Total income 1,467,200 1,301,351 1,476,789 1,593,279
Total diabursemts 1,250,218 1,187,713 1,339,328 1,472,298

137,461 120,981Burplua 216,982 113,638
—<V. 44, p. 273; V. 46, p. 134. 226. 371.)

Philadelphia Germantown A Chestnnt Hill.—In Philadel-
«hla from Germantown June, on Connecting Railway, to Chestnut Hill,
H miles. From May 1, 1883, leased for 30 years to the Pennsylvania

BB. Co., which guarantees 4^ per cent on the bonds. Bental net earn-
ings. There is a sinking fund of $10,000; bonds purchased, not drawn, at
par. Penn. RR. owns $9:19,750 of the $1,000,000 stock (par $50). Gross
earnings in 1887, $170,421 ; net over expenses and taxes, $25,161.
Philadelphia Germantown A Norristown. — Philadelphia.

Pa., to Nomstown, Pa., 17 miles; Germantown Branch, 3 miles; Ply-
mouth Railroad, 9 miles; total, 29 miles. The property was leased
Tov. 10, 1870. to Philadelphia A Reading Railroad for 999 years at a
lental of $269,623 and $8,000 yearly for organization expenses. Divi-
dends ef 12 per cent per annum are regularly paid. Stock $2,246,000
—par, $50.

-X?4,a '!elpn,a Newtown A New TToric.—Owns from Erie Ave..
Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000.The bonds were guaranteed by the Philadelphia A Reading R R Co The
road Is operated by Its owners and in connection with the P.&R. system
In 1885—6 earnings were $80,450; expenses, $86,629; deficit, $6;i79.
Philadelphia A Reading.— (See Map.) LINE OF BOAD—Ownsmain line Philadelphia to Mount Carbon, Pa., 98 miles ; branches owred,

329 miles
; leased lines. 537 miles ; roads controlled, 76 miles : total oper-

ated November, 1887, 941 miles. The Shamokin Sunbury A Lewisburg,.
and the Jersey Shore Pine Creek A Buffalo and other lines, form the
connecting roads to the N. Y. Cent. A H. at Geneva and Lyons. N. Y.
Organization, Leases, Ac—The Philadelphia A Reading Company

was chartered April 4, 1833, to build from Philadelphia to Reading, ana<
on May 13, 1872, the Mount Carbon Railroad was merged and became
part of the main line. Road opened Philadelphia to Pottsville in Jan.,
1842. The Philadelphia A Reading Co. leases a number of roads in
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale,
East Pennsylvania, Little Schuylkill. Mine Hill, Schuylkill Valley, Phila-
delphia Germantown A Norristown, Philadelphia A Chester, Shamokin>
Sunbury A Lewisburg, Schuylkill A Lehigh and some minor roads; also,
the North Pennsylvania Railroad and Delaware A Bound Brook, form-
ing the line from Philadelphia to New York, and fontrols Reading A
Columbia. The fiscal year ends November 30. The annual election itt-

held early in January.
The Philadelphia A Reading Coal A Iron Company is a corporation

formed (Dec. 12, 1871) for the purpose of owning and working the ex-
tensive coal properties of this company. The Phila. A Read.BR. Co. owns-
all the stock ($8,000,000) of the Coal A Iron Company.
The P. A R. Railroad Terminal Company with $3,500,000 bonds and

$3.5.0,000 stock was organized as per statement in V. 46, p. 413.
By the plan 01 reorganization perfected in 1888 the receivers were-

discharged on Jan. 1, 1888, and the company took possession.
Under the reorganization agreement the right to vote on stock is vest-

ed in five trustees till Aug. 1, 189*, anl these are J. Lowber Welsh, J.
Pierpont Morgan, John Wanamaker, Austin Corbin, and a fifth to be
selected by them.
Stock and Bonds.—The common stock remains of the same amount

as before reorganization. The dividends paid on Philadelphia A Read-
ing stock from 1870 to 1875, inclusive, were 10 per oent each year; in.

1876 2*2 per cent was paid and nothing since.
The range of P. A R. stock yearly in Philadelphia slnoe 1875 has been

:

Vnl876, 18ig3>55; in 1877, 10®20>4; In 1878, 1138319%; in 1879,.
llia®3758; in 1880, 6%®36ia; in 1881, 2538a37 14; in 1882, 23^a>
33»s;in 1883, 23%®30's: in 1884, 8ia®30«4; in 1885. e^salS^: in 1886,.
9ij>©27; in 1887, 17H@3578 ; in 1888, to July 20 incl., 25 78®3379.

Operations, Finances, AC—The Philadelphia A Reading Co. ha*
been the largest of the anthracite coal carriers, and through its auxiliary,
the Philadelphia A Reading Coal A Iron Co., became a large owner or
coal lands.
In May, 1880, receivers were appointed and held possession tall May,

1883. But iD June, 1884, the company again went into receivers"
hands, and so remained till January, 1888.
In Feb., 1886, the Drexel-Morgan syndioate of bankers was formed,,

with a proposed capital aftirwards raised to $20,000,000, tor effecting
reorganization. The plan was published at length, as modified, in the
Chronicle of Deo. 18, 18e6, on p. 747 (V. 43. p. 747) ; and out of
$132,942,626 of bonds and stock of the Reading aud its loased com-
panies less than 1 *4 per cent refused assent to the reorganization scheme,
while of the $5,768,722 first series oonsol. fives not deposited, the
holders of nearly all agreed to acceptpayment of their bonds at any time.
The general, and first, second and third preferredj income mort-

gages (Trustee of ail Penn. Co. for Ins. on Lives, etc, of Philadel-
phia) cover in addition to the 327 miles of road owned, the title to leased,
lines (mostly leased for 999 years), all real estate, rolling stock and
vessels of the Company, $8,000,000 P. A R. Coal A Iron Co. stock, as
well as the real estate of that Company, and subjeot to a mortgage to
P. A R. RR Co. dated July I, 1874, stojk in other coal and Iron com-
panies amounting to $7,448,975. The general mortgage is further se-
cured by pledge of $39,266,820 P. A R. RR bonds, being those which
assented to the plan of reorganization. An abstract of the general
mortgage was in the Chronicle, V. 46, p. 679.
Tn an article in the Chronicle of May 26 (V. 46, p. 665) the future

liabilities were thus stated:
Total annual charges for interest and rentals $8,021,513
Annual instalments on aocount of oar trusts 422,000
$24,039,000 of first preference bonds ® 5 per cent 1,201,950
$16,126,000 of second preference bonds ® 5 percent... 806,300
$19,762,000 of third preference bonds 3> 5 per cent 988,100

Total of all charges preceding stook $11,439,863
The average net earnings for eight years, 1880 to 1887 inclusive,

were $9,757,311 per year.
Prom Dec. 1, 1887, to May 31, 1888 (6 mos.), gross earnings of P. A

R. RR. were $9,032,265, against $9,955,299 in 1886-87 ; net, $3,710,304
against $4,927,773. Including Coal A Iron Co. net earnings were
$3,575,078. against $5,106,031.
The flsoal year ends Nov. 30; the report for 1886-7, in V. 46, p. 73,

showed theiollowing:
1885-86

Net earnings RR. Co $8,482,657
Net earnings Coal A Iron Co Loss. 1,147,055

Total net both companies.
Deduct—

Rentals RR. Co
Interest RR. Co
Interest Coal A Iron Co

$7,335,602

$3,620,939
6,222,863
984,684

1886-87.
$10,981,572

Profit. 1,448,482

$12,430,054

$3,300,383-
5,478,132
794,272:

Total deductions $10,828,486 $9,572.78T
Balance, both companies Deficit. $3,492,884 iSurplus. $2,857,26
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-Plain bonds.Phila. Wilm. it Bait.—(Continued)
Plain bonds

do
do (for $1.000,000)

Piedmont <* Cumberland—1st inort., gold c*

Pin* Creek.—1st mort.. guar
Pitts. O.it 8t.L.—l»t M., oonsol cat.

2d consol. mortgage o

1st inort ., Steub. & Ind., extend. In 1884 r

Col. * Newark Division bonds
Holliday 's Core RR. mortgage bonds o

PUUb. Oleve.it Toledo— lstM., gold, int. guar., B.AO.
Pittsb. * ConnellsvilU.—1st mortgage
1st mortgage Turtle Creek division

Consol. mort., guar. B. A O. (s. f. £7,200 pr. yr.>.

.

2d consol. mortg., gold (pledged for B.& O. bonds)

.

Pittsb. ft. Wayne •» OKie.—Stock, 7 p. ct„ guar. Pa.Co.
Guaranteed special improvement stock
1st mort. (series A to F) )gW fund, cum., not J2d do (senesGtoM) > Wfawn C*J
3d mortgage ) I

Pittsburg Junction— 1st M., gold
Pittsburg rf Lake Erie—Block
1st mortgage, gold, coupon

Pittsburg McK. it lough.—Cons. stk.. guar. P.A L. E.

1st mortg., guar, by P. A L. E. and L. 8. A M. 8..

2d mortgage for $ 1,7.10.0o0
Pittsburg Hamesnlle <t Fairport—1st M.. gold c*

Pittsb. Snenango & L. trie—1st moit. gold c

PMso. Va. <* Charleston—1st mortgage, gold
Pittsburg it Western.—1st M.,g.(for $10,000.000). c*

1st mortgage Pitts. Newcastle A Lake Erie
Old Pitts.* West.

Miles
of

Road.

30

190
199
125
33
7

78
149
10

149
149
468
468
468
468
468
4i4

70
70
65
62
62
62

"76
226

Date
of

Bonds

Blze, or
Par

Value.

1872-4
1875
1MM0
1887
1886
1883
lsos
1873
1864
1864
1863
1882
1868
1859
1876
1885

1871
1862
1862
1862
1881

1878
1884
1882
1884
1886
1888
1882
1887
1878

* l.ooo
1,000
1.000
1.000
1,000
1,000
1,000
1,000
1,000
1.000
1,000

1.600
100 Ac.
£200

100 Ac.
100
100

500 Ac.
500 A3.
500 Ac.
1,000

50
1,000

50
1,000
1,000
1,000
i.'Oo
1,000
1.000
500 Ac-

Amount
Outstanding

$700,000
800.000

1,000,000
251.000
650,000

3.500.000
6,863.000
2,500,000
3,000,000
134,000
120.000

2.40O.0O0
4,000.000
326,000

6,292,000
10.000,000
19.714.286
11,244,400
6,250,000
5,160,000
2.000,000
l,440,i 00
2,050,000
2.000,000
3,100,000
2,250,000
850,000

1,000.000
2.500,000
3.000,000
9,350,000
219.000
81.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6
6
5
4

I
8"

7
7
5
7
6

*»
6
6g.
5g.
1*
1*4
7
7
7

8*
8*
6
6
3*
i*
7
g-

6

When
Payable

A. A O.
A. A O.
T. AD.
M. A N.
A A.

A D.
A A.
A O.
A J.
A J.
A A.

A. A O.
J. A J.
F. A A.
T. A J.
F. A A.

-J.

Where Payable, and by
Whom.

Bonds—Princi-
pal,Wnen Due ,
Stocks—Last
Dividend.

&
Various
Various
A. A O
J. A J.

A J.
A J.
A J.
A J.
A J.
A J.
A J
A O.
A J.

A D

Phlla., 233 80. 4tb St.
do do
do do
do do

New York and Bait.
Phlla. P. A R. RR. Co.
Phlla., Pa., RR. Office.

do do
N. Y., Nat. City Bank.
Phlla, Pa. RR. Office,

do do
New York.

Bait.. Bait. A Ohio RR.
Pittsb., First Nat. Bank
London. J.S.MorganACo
New York Ageney.

N. Y., Winslow, L. A Co.
do do
do do
do do
do do

N.Y..3d Nat. Bk.A Pitts.
Pittsburg, Co.'s Offlee.
N. Y., Phila. A Pittsb.
N.Y., Union Trnst Co.

do do
do do

N. Y.,Mercantlle. Tr. Co.
New York.

Philadelphia.
N.Y.. Drexel, 81. A Co.

do do
do do

Oet. I. 1892
April 1. 1900
June, 1910
Nov. 1, 1922
Aug. 1. 1911
Dec. 1, 1932.

Aug. 1, 1900
April 1, 1913
Jan. 1, 1914
Jan. 1, 1890-
Feb. 1, 1895

Oet. 1, 1922,
July, 1898
Ang. 1, 1889
Jan. 1, 1926
Feb. 1, 1923
July 3, 188*
July 2, 1889-
July 1, 1912,
July 1, 1912
July 1, 1912
July 1, 1923-
July 24, 188fr
Jan. 1. 1928
July 1, 1888-
July 1, 1932
July 1, 1934
July 1, 191ft
July 1, 193a
April 1, 1912
July I, 1917
June 1, 1899
Oet. 15. 190q>

The following tal le shows traffic and joint earnings for eight years,

excluding the business under Central RR. of New Jersey lease

:

TRAFFIC AND EARNINGS OF RAILROAD AND COAL A IRON COMPANIES.

J880...
1881...
1882...
188.1...

1884...
1885..
1886..
1887..

Coal carried
(tons of

2240 lbs.),

one mile.

518,859,348
583,689,725
628,975,470
713,984,492
58S980.525
665.018,573
727,179,462
835.308.H97

M'rchandise
carried one

mile.

253,309,495
303.460.473
327,347,373
305,871.807
319,279,871
359,526,194
398,862,487
444,614,423

Oulptl of \ \Nete'rnings
coalCdb I. I

Cross re- 'of RR. and
C'»., tons ceipts both .Coat it Iron
2240 lbs. I companies. I

companies.

4,696,106
5,422,600
5,624.789
6,074,131
5,672,6-4
6,040.178
6.20J.202
6,901.497

$32,177,003
35.286,463
37,300,162
40,045,615
37,009.753
34,343.501
35,683,090
41,188,73"

$8,861,138
10,051,888
10,«47.770
11,855,181
8,950,554
7,926,304
7.33i,603

12,430,054

The average annual not earnings of the rai road and coal companies
for eight years-l8sO-1887—were $9,757,311. The total fixed charges
under reorganization (including $4i 2,000 per year fjr car trusts) will be
$8,443,514 per year.
(V. 45, p. 26, 54, 85, 143, 211, 240, 272. 305, 341, 438. 473. 509, --39,

572, 600, 705, 743,792; V. 46. p. 39. 73, 76, 134, 171, 289, 413, 464,
538, 6ti5, 679, 699, 739, 772, 803, 819, 8 J8 ; V. 47, p. 22, 31.)

Philadelphia A Trenton.—Owns from Kensington, Pa., to Mor-
risvllle, Pa., 26 miles and Tioga Branch, 1 mile ; leased—Trenton Bridge.
Connecting Rai'road, 7 miles, and Frankfoid A Holmesburg Railroad, 4
miles: total owned and leased, 39 miles. On Dec. 1, 1871, it was
leased with the United Companies of N. J. for 99» years to the Penn.
RR., at 10 p. c. on stock, and is operated as a part of its N. Y. division.

Philadelphia Wilmington A Baltimore.—Mileage as follows:
Philadelphia Wilmington A Baltimore KR., 12:; miles; Philadelphia A
Baltimore Central, 79 ; Delaware KR, 100; Queen Anne A Kent RR..
26 ; Delaware A Chesapeake, 55 ; Cambridge & Seaford RR., 27 ; Del.
Md. A Va. RR., 98 miles ; total operated, 500 miles. Owns over half the
Mock of the Phil. A Bait. Cent.
From 1868 to 1887, inclusive, dividends of 8 per cent were paid. In

April, 1881, nearly the whole stock was purchased and is held by Penn.
KR. Co. Fiscal year ends October 31. For four years the Income
account was as follows

:

INCOME ACCOUNT.

1883-1. 1884-5. 1885-6.

Gross earnings 5,820,323 5,678,588

Net earnings 1,855,178
Otlier receipts 133,496

6,004,761

1,788,816 1,862,630
122,373 146,378

1386-7.

6,007,805

1,471,028
154,788

Total net income... 1,988,674 1,911,189 2,009,008 1,625,816

Disbursements— $
Rentals paid 331,338
Interest on debt 201,485
Saxes 47,682
Dividends, 8 per ct.... 913,604
Miscellaneous 14,543

386,631
200,000
47,686

945,548
11,674

367,650
200,000
47,697

945,548
13,605

374,852
204,172
47,698

945,548
44,284

1,574,501 1,616,554
434,507 9,262

Tot.dls'ts.inc.8p.c.(li v.1,538,653 1,59 1,542

Balance, surplus 450,016 319,647— V. 44, p. 186.)

Piedmont A Cumberland.—Road extends from Piedmont, West
Va, to Cumberland, Md., 30 miles. It connects the West Va. Central A
Pittsburg RR. with the Pennsylvania RR. system, and has a traffic con-
tract guaranteeing 5 per cent of gross earnings to and from this road
over the Pennsylvania Railroad. H. G. Davis, President.

Pine Creefc.—8toke8dale Junction to Newberry Junction, Pa., on the
Corning C.A A. Road. 75 miles. Formerly Jersey Shore Pine Creek A Bui.
KR. It Is operated by the Fall Brook Coal Co., and forms a connection
between Philadelphia A Reading hues and N. Y. Central, and bonds are
guaranteed by these companies and the Corning C. A A., on the condi-
tion that guarantors shall advance money for interest If needed and
take 2d mortgage bonds for such advances. Stock $1,000,000; par $50.
ytock and bonds were largely held by Mr. W. H. Vanderbilt. Gross earn-
ings in 1886, $470,188; net, $121,536; rent of road, $141,056; deficit,

f
19,520. In 1887, gross, $612,o44; net, $228,612; rental to P. C.
187,777; surplus, $40,835.

Pittsburg Cincinnati A St. Louis.—Owns from Pittsburg, Pa.,
to Columbus, Ohio. 191 wiles; branches, 15 miles; total, 206 iuiles-
Thls wrs a consolidation of several companies, May 1, 1868, in
eluding th« 8teubenvllle A Indiana and the Pan Handle roads. This com
pany is controlled by the Penn. Company, through the ownership of a
majority of its stocx. The P. C. ASt. L. also has leases of the Little Miami
anil its dependencies. Common stock, $2,508,000; first Dref. $2,929 200-
second preferred, $3,000,000; par value of shares, $50. Penn. RR.
owns $3,000,000 pref. stock. Authorized amount o' 1st mort. $10,000,-
C'M>, of which $3,137,000 reserved. The Co. Is liable for $262,500 C'inn.
Bi net Connection Ry bo> dH assumed. There arc also car trusts, which
oallt d lor an outlay of $7u,6ll in 1887.

The statistics of the report for 1887 are as below

:

1884. 1885. 1880. 1887.
Total gross earnings. 4,045,257 4,033,623 4,752,">96 5,808,379
Up. exp. and taxes.. 2.731,960 2,631,633 3,130,690 4,017,219

Net earnings 1,313.297
P.c.of op.ex.to earn's 67-53

1,351,990 1,621.906
66-48 65-87

INCOME ACCOUNT.*

1884.
Receipts— $

Net earnings 1,313,297
Rentals and interest 4.624
Net from l'sed roads. 423,53

1

Miscellaneous

1885. 1886.

1,351,990 1,621,906
4,835 4.974

378,330 432,897
589

1,791,159
691t;

1887
$

1,791,15£>
5,779

654,95&

Totallncome 1,741,452 1,735,744 2,059,777 2,451,892

Disbursements— $ $
Rentals paid 849.920 830.881
Interest on fund, d'bt 646,990 646,990
Other interest 183,850 178,615
Int.onC.AM.Val.bds. 105,000 52,500
LossonSt.L.V.AT.H. 33,011
"Cin.AMus.V.RR. 42,003 66,917

Miscellaneous 27,888

931,518
64*V)90
133,104

14,172

»38,fi8&
646,990
150.054,

113,217-

Total 1,888,662 1,775,903 1,725,784 1,848,944V

Balance def.147,210 def. 40,159 sur. 333,993 sur. 602,948

* Exclusive of Col. Chic. A Ind. Cent.

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAS.

1884. 1885. 1886. 1887.

20.798,277
1,085,967

23,750
21,744

1,119,287
292,014
258,918
64,639

396,124

,870,740
,035,967
23,750
38,17

,036,391
389,995
276,134
64,639

423.482

20,965,392
1,085.967

23,750
16,021

951,613
330,697
322,045
64,639

119,300

21,202 077
1,085,967

*i£isi>
1,191,589>
580,465-
293,843:
•4,689

24,060,720 24,214,268 23,879,426 24,370,07*

* $ 9 9
2,508,000 2,503,000 2,508,000 2,508,000
5,929,200 0,929,200 5,929,200 5,929,200*

12,617,000 12,617,000 12,617.000 12,617,000
1,451,050 2,013,724 1,680,136 1/787.24S
845.826 845.826 845.290 759,639
262,500 262,500 262,500 262,500
447,144, 38,018 37,298 37,299

469,185-

Assets—
RR., equipment, Ac.
Stocks owned, cost.

.

Bonds owned, cost .

.

Betterm'tsto l's'd r'ds
Bills A accts. receiv .

.

Materials, fuel, Ac. ..

Cash on hand
Cin. Str. Conn. Ry...
Profit A loss balance

Total assets

Liabilities—
Stock, common
Stock, preferred
Bonds
All otherduesA acc'ts
Due Little Miami RR.
Cin. Street Conn.bds.
Miscellaneous
Profit A loss balance

Total liabilities.. 24,060.720 24.214.268 23,879,426 24.370,071

—(V. 42, p. 366, 547; V. 43, p. 245; V. 44, p. 342, V. 46, p. 172.)

Pittsburg Cleveland A Toledo.—{See Map of Pittsb. it Western.^
—From Newcastle Junction, Pa., to Akron, O., 77 miles. Stock $3,000,
1 00, par $50. Leased in July, 1884. for 99 years, to PittsburgA Western^
which was controlled by Baltimore A Ohio, and the Baltimore A Ohio
Company guarantees interest on the P. C. A T. bonds (see terms In V.
39, p. 607.) In 1888 road Is to be sold under a Judgment, but subject
to the mortgages and lease. From July 1, 1887, to Feb. 29, 1888, gross
earnings were $335,934 ; net $1 14.679 ; surplus over interest about.
$18,679. In the year ending June 30, 1886, gross earnings wero-

t
406,825; net, $132,462 ; Interest, rentals, Ac, $260,802 ; deficit*
128,340. (V. 45, p. 727.)

Pittsburg A Connellsvllle.—Owns from Pittsburg, Pa., to>

Mt. SavageJune. Md., 147 miles; branch, 2 miles ; leased lines. 22 miles;,

total, 171 miles. Leased to the Bait. A Ohio Railroad sinoe Jan. 1,
1876. The city of Baltimore transfened its interest to the Balti-
more Railroad for $1,000,000, and the consolidated sterling mort-
gage was made and guaranteed by the Baltimore A Ohio, of which
enough is reserved to retire the prior bonds. It is operated as the-
Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Bait A
Ohio issued its bonds for $10,000,000 secured by pledge of the above 2d
consolidated mortgage of the Pittsburg A Conuellsville RR. Stock is

$1,944,400: par, $50. In year ending Sept. 30, 1887, gross earnings'
were $2,599,074 ; net, $1,004,263.

Pittsburg Fort Wayne A Chicago.—Owns from Pittsburg, Pa.»
toChicago, 111., 468 miles . The company made default Oct. 1, 1857. and
again in 1859. and was foreclosed Oct. 24, 1861, and reorganised under
this title Feb. 26, 1862. On June 27, 1869, the company leased all its

road in pel pctuiiv to the Penn. RR at a rental equivalent to interest,

stnkiug fund of debt, and 7 per cent ou $19,714,286 stock, which was
increased at that .Hue from $11,500,000. The, lease was transferred
B-ibsequently to the Pennsylvania Company. The lessees are to kee>
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RAILROAD STOCKS AND BONDS. or

libtrrlttn will confer a great lavor by "giving Immediate noli™ of auy error discovered In these Tablea.

DESCRIPTION.

For explanation of column heading*, Ac., aw notes
on ant page of table*.

» d J»A« buta— Prvf. Stock...PUUbura Tt
Lawrence Rrl , 1st

Ashtabula * Pittsburg. 1st inort oar
Hew tnort. if..r 81.000,000). •. f. 1 p. c. not dr.C

Port Huron d .V.*-fA*x*fern— 1st mortgage c
Consolidated mortgage .....e

.Port Jertu Montuttlo d S. l'.-l*t M. 1*10.000 p.m.)

Port Bouald Augusta -1st uiort..accuruuUtiiigs. f.

84 mort.. endoned by Central On., eluking fund.
General mortgage Income bond*, coop

Port Ratal* Witt Car.,t.-i on. M.,».f..red. »t 110.C
Angola * Knoxvtlle mortgage

Portland d Oodtnsb.-1st mort-. cold
Coa*oi. mortgage (for S3300.000>

forUand d JJ*eA*sier-«lock (S400.000)
Portland Soma PttrtrmawiA-atock mar br rental;
Portland d WiUmmtUt YaU*u—\tX tnort.. gold
purumnutk d Datr- -Stock. 6 p. c. guar. East. Mas*.
Porn. lit. faUMdVoH.-tituKlL.ita. aauiedlv.asEast..

l«t mortgage c

PrttycuUd iri»M- Flr»t mort.. gold, dux. fond.e
3d mortgage. Income*

isJsns* A tprxna/.—1st M. tend, by City Prov).
A Wsrcssw

of

</«•*"> i-maAa d Kan. O.—PnL 1st mort.
Ut mortgage

Maktignd iMtraaia—Stock
1st molt., fundi Of coop.

MMMuHah d Boston-—1st
Maadmgd Columbia— 1st luort.. (extended) c

»d mortgage conpon (extended In 18*4) e

If*
17
63
122
218
tin
10

11-'

112

229
68
60
94
53
51
29
11
73
73
73
73
23
51

1*34

134
108

97
40
40

' Date SUe, or
of ParMk Value.

850
1865 l.lHIO

1878 1.000
1887 i.ooo
1 B79
1—

j

1887 1.000
1-7- 100 Ac.
1---J
1878 100 Ac.
1--7 I.iek)

IBM
l-7u -..><>.*.-

;
1871 loo ski
....

100
1846 1,000

100
100

1-77 500 Ac.
1868 1.000
1888 1.IHH)

tifa 1,000
10O

1877 1.000
H*7 1.IXKI

1881 1,11 Kl

UK)
1-8(1 ;..h«.

i.ooo
1869 lOOAe.
I 86 i LO00

Amount
Outstanding

Rate per Wheu
i
Where Payable, and by

Cent. Payable Whotn.

81,700,000
310.00O

1300,000
13 5,000
755.000
920.000
1*1300
250.000
113,000

1,500.000
2.143.000
630.000
800,000

3377.1)00
M1.7D7

1..-..SI.IMM,

400.000
789300

1.000,000
775300
778,000
500.000

3.5O0.000
1.241000
250.000

1 1-9.240

1.000 000
1.000,000
650300*
350.000

INTEREST OR DIVIDENDS.

3>l
7
6
5
7
6

"6*

6
6
6
7
««•

s*
3

l
K-

4>a
4«a
6
6
7
2>*
6
5

3.4,5

"i'
8
5
5

P. A A.
P. A A.
M. A X.
A. at O.
M. A S.

J. A J.

J. AJ.
M. A N.
J. A J.
J. A J.

M. A N.
J. A J.
J. A J.
J. A J.
J. A J.

N. Y., Farm. L. A Tr. Co.
N. V., Wtnalow. L. A Co.
Phil.. Fid. I.T.A8.D.C0.
NY.. Faim. L.ATT.C0.
N. Y., First Nat- Ban*

do do
New York Agency

NY.. H. B. HoUlui A Co.
do do
do do

A D.
A J.

J. A J.
U..-M.
A. A O.
J. A D.
J. A D

J. A"J.

J. A J.
M.A 8.

J. A D.

NY.. II B Homos A Co.
Last paid Juu.. 1884.
Last paid May, 1876.

Portland.
Boat, K isteru RR. Co.
NY. Farm. L. A Tt. Co,
PorUiuoutn. Troaa,

Boat., Eastern RR. Co.
.I.. do

N. Y.. John Paton A Co.
do do

Providence.Aui.Nat.Bk.
Providence, Otttne.

I'r.w lenee K. I.H.T.Co.
t. Y , Julia Paton A Co.

N. Y.. Pulls, A Bait.
Puliu.. Co.'a Office,

do do

Honda— Princi-
pal,When One.
Stockt—lMi
Dividend.

Mar. 19, 1838-
Aug. I, 1895
Aug. 1, 1908
Njy. 1, 1927
Oct. 1, 1899
Mar. 1, 1929
Deo. 1, 1927

Jan. 1. 1899
July, 1898
Jau. 1, 1899
May 1, 1937
July 1. 1900
Jan., 1900
Not.. 1901
July 14, 1888
July IK, 1888
Jau. 1, 1906
July 1, 188*

June 1, 1937
Jan. 2. 1916
Jan., lOli;
July 1. 1891
June 30, 1888

1-117

Dec. 1, 1917
Dec. 1, 1917

Jau . 1926
Jau. 1, 1898
Men. 1. 1913
J.mi- 1. 1904

the road In repair and also pay taxes, expenses. Ac. The rental and
Interest charge la about 83.159300 per year, and the profit to leasee*

_ been Large, rbe Pitt*. Pt. Wayne A Chic, leasee the Newcastle A
Bearer Val.. which la tarn I* leased again by the Pennsylvania Co.
The ant mortgage bond* are in six series lettered A to F. Inclusive

*r 8875.000 each scries, the Interest an "A" eerie* being payable Jan..
and July ; on "II" It I* Pebrna ry and August : oa "C it La March and
iliilkr - ; on "D" It I* April and October ; on "E" It 1* May and Nor.,

and on "P" It U June and December. The second mortgage 1* alas la

tx aerie* of 8860.000 each, lettered U to M inclusive (J omitted t. and the
tautest I* payable Jan. and July on -G" serte*. Pen. and Aug.
Marsh and Sept. aa " I." April and Oct- on " K." May and Nor. 00- L."

and Jane and Dee. oa ••M* Leasee pays 8104.100 »early to sink. rand.
* .1 if bonds cannot be pnrehased. Inad* aceumulaU. Of the above 1st

mortgage boeds. • 1.68 f.500. and el (ks 3d naartgnice f:
8I.0.9.H.V1 .«sh. were held In the .ink og f.in.t. Jan. 1. 1— IB
ill*1

*! IliniiSiint stock t* issued to Paajuylranla RR. for Improre-
' leas*, vhkb prornca that the Laasee

wees »« below; In the gross
n-t tli.- e«:ulng»

r-tor llir. e

the net profit, on leased line* are laolaa
paid to the C. A P road are dedurta.1.

• rear* oast war* a* I

included. *ud lu the

11

Arailable Dlr'd
Kerenua p. el.

I-'. III. 451 7

Freight (to
Tear*, alllea Mil-age. Mllaaga.
1885.... 468 134.613. 04 80^3.•
1888.... 468 104370.187 903.063377

-(V. 48. p
Kttlsburg Junction.-From Monongajhaln Rlrar to Allegheny

River, Ptttsbarg. Pa. 4-« mile*, including *Jde tracks and branch—.
Built ander aosptceaof B. A O. and PltUbnrg A Western, which eompa
la* made aa agreemeat to pa/ 83 for aaea ear. and guaranteed i»epar-

ately) a minimum of *-J40.00O per ananav la 1886 graa* earnings
Ware 8176300 *nd net 61 40.094). Coounon slock I* 8960.i*> > : preferred
sxaok, 8480300; par 850. Dtvtdend* paid a* earne I. <VI4.|.

Pittsburg A Lak* Kris.-Owns from Pltuburg. Pa, to Young*
•own, Ohio. 68 ui.; braneb line to Newcastl*. Pa. 3 m.; total ownnl. 71

; lease, from Jan. 1 . '84. for 99 year*, lbs Pitta. McK. * Yoagti. KB ,

Pltuburg to New Haven. P*.. 57 in , with oranohs*. 8 m 1 toul o^eratad,
138 m. Scrip eertlncate* fur 8615,000, bearing 6 p. r. lot and payable
at will, are also outstanding, aud the temporary loan*. Ac . ud litlonal

•Bunated Dee. 31.'87, to 88 5,7u5. This 1 > Is msnaged in the Interest
of Lake 8h. A Mirth. 80.. wbleii owns t'J 141.111 sto.-(. The stork wa*
put In trust but the V.uucrb.lt Interest ws* s

IS i' M0 In '66 grwa* ssrn... t .-,007.493: net. 6737,-
vrrlliedehsr.es. 6i04.666. lu -7. gross. -'.4' i. 194; net

I- ..>erniidch'gea,8^42.^05; dlv« p.
Jao Newell, Pres't.l levelan. .. p. 640, 673 : V. 4«, p 8SS.I
Pittsburg neKeeaport A Voughloghsay.-Own* from Pitta-

bargtoNswHsvea.Pa.57 miles; braacbea, 4 rnllca; total. 65 mile*.
Road opened Nor- 1883, and leased to Pltub. A Lake Krte RR. for 90
rear*. 8 per cent on the •3,l00,o0n sto-k and principal and Interest of
(as bond* bring guar by P A I- Erie and Lake Shore A M. So. Cos.. the
guarantee* being eadoraed oa las share aarllgsaiia aad bond*. Gross
saratacs la 1887,8801316: Bet, 8000.111: sorpla* over Interest. Ao ,

8132314. Gross earnings la 1886 8641338: net, 8387.041 : paid la-

^^^^^•^Soa^pt1
-
"^.»W"-.1«

Pittsburg Psluravllle A Pairport.—Own* from Falrport, O.,
•s Youngstown. O.. 62 miles. Leased In Dec. '86 to the Pittsburg A
Western the 52 miles from Falrport to Nilrs. and In 1887 the remainder
af 1 be road was leased In perpetuity to the Trumbull A Mahoning,
which Is controlled by PI Is. A Western, rental being commuted In ad-
vabce. Operated at eo*t. bat Interest of bond* to guarantee I Tlie
PsiuesvlUe A Mahoning RR was sold in foreckavur* June 3, 18B0.aud

1. or^»nl/^-lP."*' Co. orgs sto*<r Cksa. stoek. fsjoojioo; prat. 6J50.000
Pill.burg Mhenango A Lake Krla. -own- from llllll»rd« to

GresarUls, N. T.. with branches, 6J m .; Greenville to St-lc line, 15 m.;
Slate line to Harbor. 4 m . total. 1 1 1 m. The amrtg
200.000 old boads.isvld dabta of 83O0,uO0, aad pn.vldsd for extension

ille to 1 onnesut. O . with braurhea aad equlptucat.
Pittsburg Virginia A rharlcaiun. r n.m «oath Pltuburg. Pa.'

to Oalontawn. etc.. Pa, 75 miles. The stock to 61305300: law 850'
The bonds and 61.961360 of the Mock ars owned by the Peiin. RR..'

I'litabarg A Western. . see sTspi-Own* from .

Pa. to New TssUe. Pa. 64 miles: Callery Jane, to ML
Dash ttaa Branch. 8 m ; Halloa Branch. 8 111.; ether br
total owned. 213 miles, losses for 90 isara p. 1 • A I

fSJBI :l<'n. I'a

F*lrp»rt RK.,

*U L..

Allngbany City
, Jew. II. 137 111 ;

branches. - miles;
•9 yanra' P. ('. A Tol., New 1

. 77 mils*, and the Pitta. Paiues. A
.i.r.'oit. lu iihln. ,M 11, .1 ' -.-. 26 uiii.s

iiso owns cm Ire

le>. ,.uil of
:
fatal operated . 398 mile*, r

- committee; new soiapanv orgmi-
i.t lu t'llK-

Ml,

non-rumuUtlvr; both In 650 shares; outstanding Deo., 1887. 86.975,000
ooiuuion an. I all the preferred. Voting power of -tuck will be excrjlsed
till Jau. 1.1- •'-'. by J. Pler.N.nt Morgan, J. L. Welsh and Jams* Callery
For abstract of mortgage (trustees Merc. T . C0.1 see V. 4 , p. 439.
Id .dditlon to tl'e .tuove luiubtoilooas there were outatanil ti- Feb. - 1

1888. 681.000 Pitt". A West, ti p c. Iiou'ls due Out. 15. 1900. real

norta-agra for 6175.935, and car trust vertlHoate* * J .0.28 a. From Jul
to May 31. '68 ill luouili*), grwa esrulug-i were -

ant ovarupsnae*. rental* anil t*x<a. 8504.542. Pre*., Ja«. '.ill. ry. V

legh. City. I'a: V.-Prea, A. J. Then, - \ \ (V. 45. p. 2(5. 113,13
614.705,743.820.887; V. 46, p. 171,255.289.510,610.
rilt.bur:: ViiuiualiiWll A Aalilabllla.—Oflll Ki

Has iOi>er*i.
ii tull-i; l*»rM

Alllsn . i^ miles; Ciufle.d ttraonh, 4 mile-; total

made by eooaoUdatloa of the Asktab .. 1 .% P.tubarg with
Miles * A.iitabaU. Ue Lawn
roads, tin ler tbo al»o>

Stuck authorised, common, I
e»iu.. 61. <-•:!. .112. *ad pisf.,

of the arlggsa ,.[ I --7 nrv

• saaBOt tic piir-umeed.

Ne.

CUT
les^ r
. 13J

i-asile
I'eumirlraiils HI:

- dOJ.uOJ. ouUliiiidiug
u 850 ahiires. lioiuia

L. A Tr. On.) are feaerv.. 1

>r 1 pi . cut of outatund

lu l-
1 ehargea. 6--1-'"

(V. 15, p. 113; V 40. p. 173,191,481,
a A Northwestern —Port Huron. Mich., to Bust

.'lonw Junction to Kami H.-acli. ',H; Port

.cig*«. of 6135.000. In 1-

ata* FRal * Pan u • t ....- 1. .,-,. .1

I I8BT7 **** e • 1

-
> net. glll.tOi dcttclt

irges. 6136.85.'. Jobu P. Sanborn, President, Purl

Hontlostlo A \. V.— )wns rriui Port Jervls, N. V.,
1 .ji Mil.-- »v .. sold In •' I 1. urn July 1.

;

net 64
paiit il

I'.-.i Urn
Sagiuaw, Miet

hi Pal
:

wa* l"
by Uil- 1

lliltler

llurou. Mloh.

P.rt J*r»l

sicl again

Willi II. Uouco to till!

Pougtikeup-lc It ulrtu The wtoie Issue o . 1 1 su I exteu-
i.itv'e willbeslMiut s."iX).0iK). II 1; I, >w. Mi.lctl.t-. a

Port Koyal A A uguala. ' <* u- from Port Royal, 8. C to Augus-
ta. Ge.. 1 12 mile*. Leased lu Sept.. 1 883. the Augusta A Knox vllle road,
Augusta, Oa., to Greenwood, 8. 1:., 111 mile*, for 99 years, at 4 per oeni
on stock of * 1-7.1(39. and ***umlug the bonded debt- Fortu.-i-ly Port
Royal Railroad. Sold In foreclosure June ii. 1878, and boodholdci i

organised this eompany. The Georgia Railroad ws* endorser ou 8600..
000 of the old bond*. The stock 1*6750,000. sud lo June, '81, a conn..

]

ling Interest was purchased by Cent. Ga. RR parties. Of the alwvo Inc.
bonds 8900.000 are aiso owned by that Co la year ending Juu.- 30. -7,
Ki-oss earn'* were 8 IIH... -urp. over Int. and sink, fun I,

6-^.177. Or.- V 4.',. p. BU
Port Royal A West 4 arollna.—Owns Augiida. Oa, to Sour-

.-.S. <*. leuirens t.. ' .ruilck to
sou. 8 C„ 339 miles. A oonaolidation of the A-ig. A Know , 1 iic.Miw.....l

laurens A Span., Bar. Val and Greenv. A Lwr.n. iu !*->; with 1.

took of 61.23 1.000 aad 6 p. a. non-oumuiaiivo pref. stocK Vlxl.oou.
The mortgage Is for 82.500.000. Centra! RK or Ga owns 8 ,5

of the above bonis. 8604300 00m. stock and all the pref._ lu year eu.i
Ing June 80. 1887, gross earnings wore 6273,146

. teres*. 6 12.88 1 See V. 45. p. 843.
i..-t. 818, iletloit

Portland A Ogdetiaburg.-Owna from Portland Me., to Fal.yaus,
91 in. It reaches the Vt. Dlv. (now St. Johnab. A Lake Cliaiupluln) by
u-iiig 14 m. of the Boat. Cone. A Mont. RK. ami a 3 m. link of IU own. Iu

->:, after foreclosure raorg. as the P. AO. Rallio.iy Co. Tho city of
Portland own* 6714.3O0 *tock. a controlling interest.

In year ending Sept, 30, 1817. gnaw earning" 8353,566; net over nxp.
w.i taic*. t-l.im. mrp orerlat,,* 'i.#JU1.376;

.43; V. 46. p. 102. 5T3; V. 47, p. 50 »

Portland A Kochesler.-Own* from Portland. Me., to Rochester,
N. II . 53 in. By a settlement in '81 sll the old stock ami bond* -v. 1.. cu-
verted Into the stork of the new Co. In No v.. '8... a lease to the lio-t. A Me.
was made for 50 year*. la year ending Sept. 3i>,'87. gross e ira'r, 6197,-
.'•97; net. 613.622: lUrpla* over 6 per cent dividend, 88,127
Portland Jtaro A Portsmouth. Portluml, Me., to PorUmnuOi,

1 mile*. It was leased May 1. 1871, m periiettilty to tho East-
ern Railroad, Mas... at 10 per cent oa stock. Lease rental ouuuged

7, and now n per cent. The Boston A Maine Railroad
leased the Eastern In 1881 with nil 11- Leased roods till 11127.

Portland A Willamette Valley. -Line of road from Portl.iml. Or.,

to Dundee, 28 >eiu..coBn»ctlng with men. Kit . will, which It huso freight
. niny be red. at 105. Stock. 815o,(KKI.

Portsmouth A Dover. I'oruin 1. N. II.. to Dover, N. U„ 11
mile*. Opened Pcbruan 1, 1-71, and leased for 50 years to Euslem
..! N.w llnMip-liir" at 6 per cent |»r aiiuuiu on tho sUick. iiie-ralod
now br Eastern lMasa.1 Frank Junes. President, Pnnainuuth s II

Porlsmoiilli Great Fall* A (on way.—Own* from Onnwsy
11. Me., to North Conway. N. II . 7.1 miles The Rasteru IC.IIroad

lu MoasjcbusctU ha* made a lease of the nio.1 for On ji-m Irum Dec. 1,
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Subvert en will confer a great fiTor by gtvlns Immediate notice of any error discovered la these Table*.

DE8CRIPTIOS.

For explanation of column headings, Ac, see note*
on Brat page of tables.

XtmMng A t7*4«aiOia— (Co«M»««rf)—Debentures..

<

er A Beading, let mortgage
• A Sara.-Stoek. 8 p. e. iruur. Del.AH. Can
igag*. consolidated (for tfl.00O.0OO>. .c**r
I A AilaaAsmr—l*t mortgage, gold

l?Dm»ib«-ld mori' (eoaiol of 1867)"
mort., gold (for f6.000.000)
ire mortgage bonds, cumulatlTe

. g. (915,000 p. m.)3or * (91«.5O0,0O0)e-
item. N. C. 1st m. (#1 5.000 p. m.hg.gu.c
A York River A CD**.. 1st mortgage

do do 2d mortgage,
do do Stock guar. 6 p. ct

Wash. Ohio A Western— 1st mort.. guar
MUk'd trtdmekatmra 4 PMosmc—Stock, rnmmm
Stock, guar. (»! 0,300 guar. 6 percent)
Convertible bonds. . .

.

f^gfXYMnna bOBilAOf 1800
Coap bds of 1901 (957.327 are i p^yVtn Londonl)

A falirssiiry Mock
aortgaga (990.000 are 7s) .

.

-Stock
stock, cumulative...

oeds.sold (payable at 105>....e"
r«/.-8tock.6VrentalK.Y.LE.AW.

JMaUdPMrto-Stoek

1st I

cana^Isimortl.'god ifift.OOO p m.j.
fdmuiSrtA*ww Waleriom 4 Op*V

let staking fond mort. Wat. A R. (extended)

Miles
of

K.....1

19
193
79
soa
-•••J

141
1*1

N

52B
-2

zr,

1. 1.7

18
113
91
113
35

042
97

Date BUe, or
of Par

Bond* Value.

INTEREST OR DIVIDENDS.

1*77
1873

1871
ISM
1— 1

1 967
1-74
ISM
18M
ISM
1873
1—

U

188*

1870

1879

1887

1-7-
l--.-.
1--.;

1895

91.000
[Mete,

100
1.000
1,000
1.060
lOOAc
1,000
1.000
1.000
1.000
1.000
1.000
100

ioo
110

100
500 Ac
100
100
l.WK)
100

25.000
5.000
1.000
100

lwi .*•

Amount
Outetaudihi-

91.000,000
350,000

8.442.40O
1.925.000
4.982.000
4.000.000

IU7.3.K)
5.378.000
3,551.0,0
1,251.0
500.000
4l»>.iHMI

500.000
500.000

1,000,000
10:<
•500.400

190,000
357,327

L400400
384.000

40.000.000
5.000.000
7.637.000
995300

1.500.000
190.000
490400
650.000

7,153.300
418.100

Rate l*-r
Cent.

6
7
4
7

I*
\*

%'
6
3
4
3%
7

5,6.7
8

9 g. A 6
3«i

6A7
"i""*
6g.
3
2%

40
6

|*
6

When
Payable

J. A J.

J. A J.
MAN.
J. A J.
M. A N.MA N
J. A J.

A. A O.
A O.

A. A O.
jr. A J.
M. A N.
J. A J

M V
J. A i.
J. A J.
M. A X
J. A J
M. A Jf.

A J.
A A.
A J.
A J.
A J.
A J.
A D.
A A.

M ,v |

Bo ndt—Prlncl
pal.When Due.

Where Payable, and by stockt—Last
Whom.

|

Dividend.

Deo. 1, 1917
July l, 1893
July 2, 1888
Nov., 1921
July 1, 1920
May 1, I9i«
May 1, 1890
Jan. 1, 1915
April 1, 1927
Oct. 1, 1936
April 1, I93g
Jan. 1, 1894
Nov. 1, 1900
July 2. 18M

1924
July 1. 1888
May 1 18M
IMS A I9M

1890
1901

July 3, 1888
May 1, 1915

1888
1897
1888
1888
1900
IMS
1926
1888
l'.UO

Last paid Dec, 1879
Phil. Co's Offloe.

N.Y., Del.A H.Canal Co.
do do

Last paid Jan., 1883.
Last paid Nov.. 1882.

N. Y. Office, 2 Wall St.
do do
do do
do do

N. Y., Cent. Trust Co.
X. Y. Office, 2 Wall St.

do do
do do
do do

Richmond, Offloe.
do do
do do

Richmond A Phlla.
do do

Richmond, Offloe.
do do

N. Y.. Office, 2 Wall St.

N. Y.. Central Trust Co.
N.Y.byN.Y LE.AW.Ou
N. Y . Corn Exch. Bank.

do do
do do
None paid.

N. Y. Office, 5 Pine St.
N. Y.. Central Trust Oo.

Joly 2.
Feb. 1,
July,
July.

Jan. 1,
Jan. 1.

Da* i,

Aug. IS.
Bans, 1,

1878. with a gnarenteed rental of 949.000 a year, which pays 4>* per

cent on 91,000.000 bonds, and the stock Is to receive the same dividend*
a* the stock of the lessees. Lessee* own 9*51.300 stock.

FlIIHM Ac Artsona « en t rat-Owns from Preacott Junction on
the Atlantic a Peeiac RR. to Preacott. Ailxona. 73 m lea. Stock. 91.-

900,000. Central Trnat Co. of X. Y. I* mort gage tmstee. Five p. c of
not earnings each year accumulate* a* a statin* fnnd: bond* purchased,
not drawn, at 110. T. 8. Ballock. PrsaUteat. 42 Wall Street.

Providence * aprliiK Br Id. -Providence. R. I., to Pascong. 39

miles. It was proposed tu extend the road to 8prtngacld. Mas*., SOr
Stock I* 9917.190. I* year rndlag Sept. 30. 1867. gros* earning*
109.698; net. 943.092; Interest. 934.432: extraordinary expenses, 913.-
824. UiBsiowT gros. earning*. 9102363; net. 938432.
Providence A Woreeeter.-Own* from Providence. R I.. to

Worcestsr, Mass.. 44 mile* ; branches. 7 miles ; total operated. 5 1 mile*
In May. 1888 a lease of this road was nude to the N. Y. Providence
A Bosun lor 99 years at 10 percent per aannm on the stock which was
also to fce increased 95OU.0O0 for terminsl ImprovesnexU. A
1889-7. gram earning* wen 91.270.826: net. 9436,977; sarplns over In-

teroat and dividends .»>. p. et...«107.'. 67. (V. 45. p. 673; V. 46.

Q«l-ey
ThtoC

pro rata to the old bondholder*. (. 46, p. 896.

Kalelgb A Aogn*tn.-Owo* from Raleigh, N. C, to Hamlet, N.CM miles: nimlrt to Glbaon. 10 mil**; l*a*e*montcare to PHUboro. 19
mile*: total. 120 mile*. Formerly Chatham Railroad, and Is controlled
»y Raleigh A Gaston and «o by Seaboard A Roanoke. Gross earnings In
1886-0 were 9390,015; net. 909324.

, p. 573.)

A Kast. C.-Qnlner lo Trenton. III. 134 mile*.
eomor to the Qulney Mo. * Pactna sold In forcelo*
. The stock i* 91.4*9,240 (par 9100) diatrtbutcd

... w.i.b.n. N. C. M miles
Roanoke The

OOL.18M,

Ralntgk
»ach 10 ndleateontr*iledb> Seaboard A R.N

1 1* 91.500400. In April. 'Sl.lurtt dividend paid. 3 la
2 in April, -m sad 2 in April. >«. John M Robinson. Preet,
Pros* oaralag* year anrrng S*pt- 99. 1886, 9467.149; net, 9106382.
Heading A Colnmbla.-Own* from OolambU to Sinking Spring*.

i»a, 40 miles; branches. 16 tulle* , 1 Tn«rtnr A Reading Railroad.
leased. 15 miles; operate* Marietta Junction toChlekte*. 6 miles; tot**
operated. 77 mile*. Stock. 9958.266 ; par 9M>. The road is controlled
and operated by Phil. A Bending 'which hold* the above debentures),
but soouunts kept —prat* la year sailing Hot. M. 1887, cram earn

.4,039; net, 984394; deddt ander charge*. 925.146.

A Saratoga.-Own* Troy to Bnllaton. N. Y., 26 dies;
Whitehall. N. Y. to Vermont ll. e. 7 miles; Eagle Bridge to Rutland,
t,, M miles: Saratoga to Whitehall. 39 miles; branch. 3 miles-total
owned, 137 miles. Lease*: Albany to Waterford June. 12 miles; Sara

aa to Schenectady. 22 wiles ; Vermont line to Castletoo. 7 miles; Port
ward to Caldwell. 14 m- total leased. 55 mile*; total operated, 192

mile*. It was a eonaobdadoa of several one*, and the Delaware A
Hudson Canal ( o. leased the whole March 1. 1871, at a rental of 8 per
cent on the stock and Interest on the bond*. In 1886-87, groa* earning*.
M400307; not, 9809388: deOett u.der nxedebTrgei 91^609^^
Oct. 1 to Mar. 31 ta 1897-8 (9 mot.) gnat earning* vera 91490339,
against 91.019449 in 1889-7: not. 9367344Vagalsst M25.149; deflclt
u.der charge., 91*9417. *gs!n*l deaVtt, 9199348. (T. 49, p. 1M. 614,
-57 ;

\ .1110.)
r

Richmond A Alleghany.-Own* from Richmond to Clifton Forge.
S30 mil*.; branch to Cexlmcton. 19 miles; Soak connection. 1 mile-

am RB.. New Canton to Arvoa, 4 mile.; Valley RR con-
total. 256 mile*. The company was chartered Feb. 27.
!byptrn*a*ctMpropertlmandbna«tmmoftbeJamM

> JiJTTJL "- P* tbm* A Cttttoa Forgo Railway.
M95.ooo.000. and car Unat eartlScatc* 9331.000. June /j.

.Smile*
1879,ai

'

BvWA
Tb*

1899.^
In June. 1896, Mm

fuUy given, w*. reported. So* T. 46. p. 902.
Baratag. tor three yean ending Sept. 30 w.

18*4-69.
aarVga, ted. real*, docks. A*. 9999391

404418

psake A Ohio on term, not

ItM-M.
9907.048
439390

1886-87.
9015,850
49749*

Not 9184.673 9158.6M 9197496
I. p.»9.119.436.496;V.45,p.79I;V.49.p.481.802;V.47.p.81.)

^JW^toamoavnl a D**vUk.-(A._U», „i,l. *i w. P. TsriH.r-Tbo

12
is from Blchmond. Va.. to Danvflle, Vn.. 141 mile*; branches.

f*!!. °»"2?^.v»- i? Oreooaboro, N. 0, 47 miles: Salem Juno-
te Saltan. 29 mile*. The whole system operated Is given under the

toAfVlMe l, tb* VTrVlnla Midland KR . »* leaned for 90 yeara. and
reeavtfl*. Charlotte Columbia A Augiurta. and Western
» teased for 99 years. Tb* Piedmont RR. I* virtually

„ m** t&*wfVm «* Ca»olto»l8aleni Junction to WUvka**. ??/?•*•** "Mj—» •»•» •*m*irni Btem. York R A
* MarnVM lal fMwMtf^rszss

of Terminal
mostly asohanged
.inal for ooa of Kiel

•haags for th* ovi
vara glvrn. Th*

-trlrtlya
w inaaoL mon.5

gold mortgage of

for Terminal,
i. A Danville.
v* and In ex

Br cent gold bondsM was Issued at

915.000 per mile to take un the gen. mortgage bonds, the debenture* and
their overdue Interest, ana to retire bond- of leased lines; 92300 par
mile adillilonal being allowed for equipment. (See V. 43. p. 276.) ny

suppb mental agreement, however, dated April 30. 188-<, the provi-
sion- fur the rettietncnt with coiuoW of Northwestern N. C. bond* waa
revok-d, and the total Issue of bonds re.trl.-ud to 914,500,000.
The Nottbwestern. N.''., new 1st mortgage for 91 .500.1)00. guaranteed

priuclp .1 and Inlere-t, retir, d old bond* and provides for extensions to

Dividend was paid July 3. 1888, 9 per cent.
From Oct. 1. 1887, to June 30 In 188H (9 months), gross earnings i

93.619.092. against 99304499 In 1886-7; net, 91,748. -'Jl.
91,505.075.
Tb* annual report for the year ending Sept. 90. 1887. was pablUhM

In the CBkuniCLB. V. 46, p. IOO, containing the following:

1886-87. 18B9-86. 1884-89.
Total receipt. 94.3v\l«l 94412.028 93.999.147
Operating expanse* 3487.»97 aVltljW 2.231.489

Net receipts 9 '467.304 91.890,475 91.707.661
ncOMg AOCOl-aT.

1889-7. 1849-6. 1884-5.
Net rer*oue for the year 92.067.3l4 91.890,475 91.767.661
Interast on debt, rentals. Ac... M.482,517 '1,467,658 •1.483,097

Balance over all charges 9984.786 9432,817 9.284,984
• The Int. charge ou debenture* la Included bare In full, though not paid.

-IV. 49. p 831, f97 ; V. 46, p. 100,939. 974. 699, 828; V. 47, p. 81.1
Klrhmoud Fredericksburg A Potomac—Owns from Rich-

mond, Va.. to Quantlco. 82 miles. In November, 1881, there war*
voted dividend certificate* for 9799,039 to be Issued to holder* of oom-
mon stock i70 percent on each share), to represent money spent om
lha property out of earnings, and afterward* a similar Issue on guaran-
teed stock. The common stock Is 91.030, 100; guaranteed stock, 9500..
400 (7 per oast axeapt 919.300 guar. per cent), and " dividend ol.llx*.
lion." #1.070,e00. There are also 983,363 7 per cost debt oertb*.
oatesduela 1899, and S53.5i2 5 per cent oertlflcate* due In 1903.
Dividends of 6>t l»-r cent paid on common stock out of proflt. of 1887.
In year ending Sept. 30, 1886, gros* earning, were 9905,412: net,
9233376; Interest and guaranteed dividend charge.. 985,204. tn 188?
87 groat earnings, 9097,529: net, 9253.636; Interest and guarantee*
divldoad. 983365; surplus. fl-.0336. (V. 45, p. 699. 845J^^
Hlrbmond A Petersburg.—Owns from Richmond to Petersburg

Va. 23 mile*; branch, 2 mile*; total. 25 mile*. The road ha* earned
moderate dividends and the debt account la very .mail. la year end*
tag Sept. 30, 1S87, groat earnings were 224.339; net, 996.014: total,
net Income, 9104,927; surplus over Interest and dividends, 921.317:
In 1885-86 gross earnings, 9207354; net, M5.698. (V. 45, p 7,.3.>

Richmond A West Point Terminal Hallway A War*>
honae C«.-|S« Vap.)-The mileage controlled and operated in Nov_
1887, was a. follows: 9
Kiliikoxd A DAXvii.LaSrsTKM.—Richmond A Danville and Piedmont

RR. and branches. 208 mile*; Kl.hm d York River A Che*. RR. an »"
.Northwestern No. Onrullna RR., 29 m.; No. Carolina RR. and State vaW
veralty BR., 233 m.: Atlanta A Charlotte Air Line R'way and branchee.
288 in.; Virginia Midland R'way, 413 ni.; Wash'n Ohio A Weatli RRj
50 m.; We.i'n No. Car. RR., 290 m.; Char. Col. A Aug. RR. and leased
linos, 373 m.; Col. A Urnenr. RR., leased line* and branches. 296 au
Ashevllle A Spartanburg RR , 70 m.; Knox v. A Aug. RR, 16 m.; Woh!
A Mecklenburg RR, 31 in.; Georgia Pac. R'way, 4ol m.; NortheasternRR of Ueorgla. 61 m ; StateavtUe A Westarn, 20 in.; Oxford A Hender-
son. 16 m.: total Richmond A Danville system, 2,894 mile*.
East Tcjkbmek Vir.ii.xia A Obubiiia Ststkm.- (See East Tenn.

Virginia A Oeorgia for dctails.)-Tutel East Tenn. tyatem, 1403 mllea.
GBAMI. I'll VI

. ,.r ALL Mll.KA.lK. 4,497.
ThUoo,;D?5ir wastaoorporated by an act of the LegUlstureof Virginia

of March 8, 1880. It was the auxiliary corporation of the Richmond A
Danville BR. Co., controlling several (locks by nwnrnhl p of a malorlty.
In November, 1886, the Terminal Company purchased a large major,
tty of the R. A D. railroad .took, and a new board was elected. It waa
voted In December to Issue 99,000,000 of pr.f. Terminal stock, secured
by the deposit In trust or 39,000 share* of It. A I), stock; snd afterward
the common stock was Increased to 910.0O0.00O. In Jan., 1887,96,500,-
000 of the East Tenn. Va. A < in. first pref . stock was bought, giving con-
trol of that Oo. lor Ave yean (unless 5 per oent dividends per annum
are paid on that stock for two years), and 91,760,900 of Kiclua. A
Danv. .took wa. taken. See term* of this negotiation In V. 44. p. 119.
See V. 43, p. 639.
The report In Nov., 1887 (V. 45, p. 821), showed that this nraiir

then owned the following securities c indicates pledged ander
the collateral trust mortgage), vU.: Stocks—Of it* own (took.
928,6*3 pref. and 9169,290 common: also, 94,261,000 of Biohmond
A Danvliie RR stock: 96.900.000 C96.000.000 pledged), at East Ten-
nessee Virginia A Georgia lsturef.; 92.61 1.660 Rlchinnn.l A Dan villa
K x tension Co. ; 9*5,000 of Am. Oonatruolion Co.; 912O.0O0 Northeastern
Railroad of Georgia; 93.168300 Western North Carolina Railroad
ronunon and93.168.300 pref.: 9100,000 Knoxvllle A Aiurusta Railroad:
91,303.400 Charlotte Columbia A Augusta RR; 93.577.333 Virginia
Midland Railway (of which 33, 100,000 i lodged); •91,000,000 Uolumbln
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subscribers will confer a great raror by glTlns Immediate notice of any error discovered In these Table*.

DESCRIPTION.

For explanation of colttinn headings, Ac see note*
on first pegs of table*.

Rom* W.dOg.—(Coa'./1-lstM..s.f. (2d M.on 91 m.l
2d mort. (3d inort. on 91 mile*)
Oonaol. mort.. (extended July, 1882, at 5 p. c.).e'

Syracuse Northern (gold)
R. W. 4 Og. Term. Co., 1st moiL, guar e*

General mort. (3 per cent, reduced to 6i
Mew 2d mort. in exch. for equipment bonds. Ac.
Iirmw 4 Placer. -1st M. s. 1 130,000 not dr*n.

.

tapis **» YaUeu * St. Louis.— 1st mortg., ooup
M. Jaknsburu s} L. Caamotoia— 1st If . ,coop, or reg.
ComoUdatod mortgage (tor $1.000,000)

St. JotepA *} Orand /stand—Stock
1st mort.. rold, interest guar, bjr U. P

Miles
of

Baal

ni.i.int.gu.CKan. C. A iiiii. KK. lstM. (915,000 p.
•V Louis .4to,« s) Tern Haute—Stock
?ref. stock (7 cumulative), convertible
1st M. (series A) » sinking fund •25.000 yearly.
1st M. (series B) 5 but bond* not drawn c"

2 mortgage, preferred (series O o"

mortgage, preferred (series D) e*
3d mortgage. Ineoaie* V
Dividend bonds, income not cumulative
BeDsvllle A Carondelet, 1st mort e*
Cole. St. Louis A Padncah, 1st mart, gold, guar, e*
2d mortgage. Income (non-enmnlstlTe) e*

81. Louis Arkansas* Tutu Stock
1st M., gold (#13.000 p. m.) a*

3d M. I income till '89), gold. (#13.000 p. m
Si. Louis 4} Oairo—1st mort,. int. guar.. M. A O. g..c

190
uo
808
45
14

135

120
ISO
48
36
120

an
MM
IM
an
381
807
2(>7

am
...7

17
58
M

1,800
l. -'<>•.

733
161

1873
1*7*
1877
1878
1880
1884

1885
1888
1887

1869
1883
1803
1 s.;2

1881

1--7
1887

iiaa
1888
1808

Far
Value.

BBOOAe,
1,000
1,000
1.000
1.000
100
100

lOOAc.
100 Ac
1.000
1,000
1.000
1,000

1,000
1.000

500 Ac.
100
100

1.000
500Ac.
1,000
1.000
OOOan

l.ooo
1.000
l.ooo
100

l.ooo
1.000

500 Ac

Amount
Outstanding

81.02l.5O0
1,000,000
7.060,000
500.000
375.000

2,480.600
4.000.000
1.500.000
uuojaoo
1,401,000
446.000
628.000
400,000

INTEREST OR DIVIDENDS.

Rate per When
|
Where Payable, and by

Cent Payable whom.

5.000
1 ,i;«o.ooo

3/940,000
8/300,000
2.468.400
1,100.000
1. 1 00.000

htSSS
1.700,000
1J3S7^060
488,000

1.000,000

4,000.000

7
7

7
5

"»T
6
5
6g.
8

I*

T»
5

"i>4
7
7
7
7
7

8*

T*

J. AD. N. Y. Central Tr. Co.
J. A J. do do
A. A O. do do
J. A J. do do
M. A K. N. Y. OIHoe. 5 Pine St.

F. A A
M. A N.
r. a a.
J. A J.

Bos..GloheNat.UkARut
do do

Bonds—Princi-
pal,When Due.
Stocks-Last
Dividend

Deo.1. 1891
Jan. 1, 1892
July 1, 1922
July- 1901
May 1, 1918

July 2. 1887
Nov. 1. 1903

1888

M. A N
A. A O.

M.AN,
J. A J,
J. A J.

J. A J
A. A O
P. A A.
M A K
M. A N.
June 1

J. AD
M .v 8

M. A N
F. A A.
J. A J.

N.Y.JJo.PaF.Co.,23 Br'd Jan. 1, 1907
Boston, C. Mcrrtam, Tr.!
Host., Am. L A Tr. Co.

Boston.

N*. Y., Central Trust Co.
do do
do do

cf.Y..Ornoe,lS Broad St. April 10, 1888

May 1, 1902
Oct. 1, 1910
April 1, 1914

May 1, 1925
July 1, 1925
Jan. 1, 1927

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

N. Y . Ontr.i! rruei 00
i-t eoon, do* Aug. 1848
NY.. Fanners' L. A Tr.

July 1.1894
July 1, 1894
Julv 1. 1894
July I, 1894
July 1. 1894

After Jan., '94

June 1. 1923
i, 1917

Sept. I, 1917

May 1. 1936
Ida] 1. 1831
J.iu 1. Oil

A Greenville RB.: 840.000 Dan. Mock. A So. W. RR.: 8300,000 Rick-
mood A Mecklenburg RR.; f 103.9OO Raboe Gap Snort Line; *

068 Georgia Par, Railroad: 81.500,000 Wash. O. A West.; 81."
AahevUl* * Spartanburg. 8 MO.OoO States vllle A Western RR.; 8 >

Oxford A Henderson KR; #47,ixx>urren Construction Co.; other stocks,
88351,100; and the following bonds : 8100.000 Knoxviile A Augusta
1st mortgage 6 per rents; 8569,700 Spartanburg A AsherUie l«t mort.

•#1.325,000 Wei.i.OOO Western Worth Carolina let consol. mort. and
Id mart.; •82.763.0O8 Vlrgiida Midland 5 per eent general••ITl

i Pecllo aerrued coup as
300 nwscellaneen* ooanty

A West. per eent laeocne
i Georgia PselBc equip, trust beads; *

wa 6 per eant 1st mort.: 8100.000 Stelesvuia A Western 1st
mart.; #160,000 Richmond A Mecklenburg 6 per eent 3d mort. Total
(cwaritle* owned as abore, 812.013,043 bonds. 89.697.933 pre* stock.
and 82.115.570 eouimoa stacks; grand total. 846.5 11.006. Of the**,

•i.355 (including those marked with a star) were defatted with
the Central Trust Co. of N. Y. as security for the 88,500.000 oflu col
lateral treat bond* Outstanding: those bond* may be redeemed on notlee
at any time at 105. See abstrsct ef mortgage. V. 45. p. 57
In 1887 paid first dividend. 2** per eent, on preferred stack The

price* of common stock have been a* follows: I - 1744:
In 1883. 23*263: In 1883. 21 4m0: in 1884. 12*33: to 1885.

in 1880. 27'*«77>« : in 1887, 20*4*53; la 1886, to July 20. ml.,
19W30S- Pref. 10 1987. 43 s- July 20, htoL. 55*71*2,
The net etrntaga of a large part "I the system are given in V. 47. p. 80.
The annual report for year ending Nov ,* given at length

-21. (V. 44. p. 32 -• i i

459, 703 . V. 4'..
i

- I I V. 46. p. 4

1

. . 57». 609.)

Her heater Ac Osassss Valley.—Owns from Avon to Rochester
W Y , li mile*. This road wa* leased July 1. 1871. in perpetuity, to
Erie Railway, and now operated by New York Lake Erie A Western.
Rental. #34.01 2. James Bracket!. President. Rochester. N. Y.

Ko. k Island A Peortn.—Own* from Rook Island, III., to Peoria,
Hi.. 91 mile* ; Rook Island A Mercer < o. RR.. 22 mile* : total. 213 miles.
The Peoria A Rock Island wa* sold in foreclusorv April 4, 1877.
the bsnaholder* becoming the purchasers. In year ending Juoe 30,
1887. gross earnings were 8457,800; net, 0104.683; surplus over 5 per
ceotdivM.ii •:. -i' - : .. : r .nswraetloa and equipment, #33.528.
Ureas In 1885-86, #405.467; net, 8113,008; dividend paid. * per cent.

Blame Ac Dsestur— >«,,. f,„,„ Borne. Us., to At tails. Ala., OS
miles. The bonds were ottered In New York by Gnvosioen A Pell, and
when they suspended In 1887 work eeased. R T. Dorscy. of Atlanta. I*

leoetrer. Receiver's certificates for #100.000 w-re l»u-d tooomplete
and equip the read, and rued completed July . 'to Fored.Mure In prog-
res*, tageoe Kelly, President, New York. (V. 45. p. 341. 438. 573,
614,7447857; V. 46. p. 371.)

Borne Watertown A Ogdensbnrg.-From Niagara Falls
Msssen s Springs. 301 miles ; Lewlstoo Junetioa to I^wlston. 3«*
'--

-; Syracuse to Pulaski. 37 mile*; Richland to Rome. 41 nulea;
Junction to Cape Vlonent. 24 mile*; DeKalb Junction toWatertown J

0sj8*asSjsjna 18 i... M
o Cope Yin
Rochester

• toO*wego. 2U miles: UUu to Os^osburg. 131 mile-; Carthage
V.flack.tt-
total. 643 mile*.

,3J

Beach, 7 miles: Wood-

to Clayton, 16 mile*;

The R W A O. was a wganoWdntloa Oct.. 1881. ef the Watertown A
and the Potsdam A Watertown railroad*. The Lake Ontario Shore

Railroad wm acquired January IS, 1878: the Syracuse Northern. Aug.
1.1875. The Oswego A Rome was leased January 1. 1860. at 8 per
*a stock and Interest on bonds. The Niagara Fall* Brunch road

' 1, 1806. at 8 per cent
era rails Branch road wa*

-l. at 7 per cent on IU stock of 8300,000. There are
also outstanding 0100,000 Oswego BR. bridge 8 p. e. bond*, due 1915.
The Otlee A Black River read and branches were leaned In April.

1880. the R. W. AO. guaranteeing fixed charges and 7 per cent per

•t. I. 1887, to May St. 1888 (8 mos.). gross

:Jga.^BonJr^'«,--* ;i '8M -

were offered ao exchange of 40 per
doe 1933, and 00 per cent In stock.

earnings. Including
.817 In 1-86-7; net.

la AprU. 1SS6, the I

•eat in the 5 per cent
and the bond* hare been shout all
From <>ct. 1. 1**7. to

the Black
~

137,
Ptacal year rods Se, t! 30. Report lor 1888-7 in V. 45, p. 886

tag* ware sa follow*:
1880-6. 1880-7.

Gross earnings 82.406.7o3 83,138,447
Net Income
Interest and rental*
lelliHaws....

E.irn

8041.244
IMMM

Total

ryear...
• 1. 119. 244. 752;

31.319,840
#.<l

B78et38

8693.480 81.100J76
8347.764 8133.404

V. 45. p. 113. 212, 340, 401, 509. 540,
rpluafor

-(. 44. p. 9
886 V. 46. p. 40; V. 46. p. 134, 201, 650")

Holland, ••ns from Bellow's Falls, Yt. to BnrUngton. Vt., 120
Ilea; *««* XlaMon RR.. 18 miles; totaLlSO adka. ThhiroaW ha* been

s»d totaeCeat. Vermont In I>

i insolvent, and anally a mixUncaU'in

ef the lease was made, giving S350,000_per year a* a minimum rental
and 88.000 lor organisation expomw. The 5 per oent !>U ur.- a flrtl

mortgage on rolluu, stock and personal nroiierty. In Nov.. 1887, the
Del. A Hudson Canal purchased coolml of the stock. The auuu.il reiMirt

a Ith Inootue ao ointwasiu V. 45, p. 112. (V. 45, p 112,
643. 7 ;

i>. 38 ; V. 47, p. -

onto tc Placervllle.—Owns from Sacramento, Cal.,
Shingle Spnug*. Cal. 48 miles. This wa* a consolidation of the Sacra-
mento Valley and the Folaom A Placervllle railroads. Apnl 19, 1877,
Caoital stock. #1.750.000-. par #100. In 1886 gross earnings were
8130,966: net lncomu.800.Ko. deficit und< r interest, #43,021. Leland
Stanford. President, San Francisco.

.%•• Valley A St. Loala.—Own* from Ithaca to Pains. 36
and leasee Alma to St. Louis and Pains to Sagtniw. mile* ; total.

48 taOes. Opened January. 1873. Capital (took, 8264.804. In 1880,
gross earnings were 893,131; net, 87.848. In 1885, gross, 874,941 ;

net, #22.900 : Interest payments, Ac, #35,680. In July, 1879, manage-
ment wm transferred to the Detroit Laos. A No.

St. Johnsbury Ac Lake rhamplala.-Own* from Lunenburg
W. to Maquam Bay, on Lake Champlalu, 130 miles, and branob fruta
No. Concord, Vt.. to Rest Haven. 11 miles: total. 131 miles. This was
the Portland A Ogdensburg. Vermont Division, and was reorganised~\ Preferre-lin 18SO. Preferre.| stock. #1.29" .500; common (took.

In March. 1884. voted to Issue the consolidated bonds, of
. (00 are reserved to take up It* first mortgage bond*.

Operated by Bo.ton A Lowell as lu Vermont Division, and ail but #ll.-
000 of the 5 per eent bond* issued are held by that company.

82,550.000
which #600

M.J
St. Joseph

ph A Grand Island.
Mo.. toGraod Islnn 1. N

i ! r.is 1

Kansas City A o nana
RR . Btriansburg to Alma, 151 mile- Juuc. to K i

Omaha June, 4 1 miles; total. 417 in. This company was organised la
m succ.*«or of the 8t. Jovph A Western, sold lu fonilmure.

ides al-o the Ilastlug* A Orand Island RR. and thn bridge at
St. Joseph. The road I* operand by the Union Pacific , which coiupanr
owo* 82^01,500 of the 8L60O.OOJ stock, and guarantees the lut.-rest
on the arstmortgage bonds. NoUm for #>O0,000 were uutstsndlng Due

J7, representing sums advanced to Kansas City Wyandotte A
Northwestern RR. Co. Kansat City A Omaha bonds have a tiuill guar.
from St. J. A Or. I. and V. f The Uuion >'a . .iwus #1,">6 t, on bonds
aad 82.035.125 of the 83.698.700 stock of tin
la 1888 gross earulngi were 81 Hl'».l-">; n. t. r tOO.903; -ni|ilni over
charges, #0.1 72 In 18a7 gross, #12X»..U2; net, 8337 indor
charge*. #30.562. Jame* II. Ben- ut. New York. (V. 44,
p. 23. 00, 185, 300, 466, 027; V. 40, p. 113; V. 45, p. 614, 673. 771.
K. C. A O.I

M. Louis Alton A Torre Haute.- (See Hop).—Own* main line
from Torre Haute, Ind, to Bast St. Louis, 193 miles; proprietary line.
East St. Louis to Belle Mile. 14; leases- Belleville A Southern Illinois
RR.. Belleville to Du mi. in. III.. -A Eldorado road, from
Du quoin to Eldorado. 50: Belleville A Caroo<lel a KK, from Mullevllle
to Bast Carondelet, 17; St, Loo Is Southern, Carbondule to Mar. on. 50

.

total, 381 miles, of whlih the oompany operates ouly 144 miles, the
main line, 193 mile*, having been teased Nov. I, 1842, to the new In-
diana*. A St. L. Railway and the Cleve. Col. Cin. A tndianapolla
Jointly. This oompany wm a reorganisation, Feb. 18, 1861, of the
Terre Haute Alton A St. Louis I

Tlie Bellev. A So. Illinois Is leased to this oompany for 999 years from
Oct. 1, 1866; sn 1 the Bellev A Carondelet fur 943 years from June,
1483, at a rental of *30.000 per year, whloh la a guarantee of Int. on
the beads, the stock of 8500,000 being owned by the si. Louis A. A T. H.
The Belleville A Eldorado wa* leased for 985 years from July 1, 1880.
at a rental of 80 per eent of the gross earn*., bat 815,400 per year
guaranteed. The St. Louis Southern RR. and leased lines, 60 miles, wa*
leased in Deo.. 1888, for 30 per cent of gross earning*, minimum to
be 833,000. The Chicago BL Louis A Pa lucau road, under construe -

tlon. 1* leased f >r 980 year* at 30 per oent of gross earnings, with
guarantee of rental to pay 1st mortgage Interest. The rent received
for main line la 8450.000, unless the groat earning* exoeed #1,750,-
000 In any year onding Oct. 31, and then 30 per oout la to be paid of
the exoess of gross earnings over 81.750,000.
Dee. 31. 1887, sinking fund held of the first mortgags bond* 8636,000

(Included a'.ovei and #174,930 rash. The preferred stock ha* a prior
right to a cumulative dividend of 7 per oent before any Is declared on
common. It is also oouvertllile into com mon at par : but shall not re-
ceive any dividend as mm. •took tor the tune It waa held a* preferred.
The annual report for 1 487 waa in V. 46, p. 707.
The Cairo Short Line Im i-i which includes the roads dlreotly oper-

ated by this oompany, make* the following exhibit

:

najungos. sxrsKia* airo but or ixuid una*.
1883. 1880 1887.

Groat earnings 8760.310 8803,991 8962.480
OpersUng expenses end Uios 307,347 408,896 521.079

etearnlngs 8368,909
Rent leased road* 203.381

Net revenue #165,587

-(V. 45, p. 100, 273 V. I . T01 I

8441,401
800383

#180,613 8185,518

8800.085
iityita
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DESCRIPTION.

For explanation of column headings, Ac, see note*
on first page of tables

St. Louis d Chicago.—OWL 1st mortgage
Consol. mort., g. ($20,000 p.m.1 e*

K. Louts it Ilauutbtil— 1st mortgage ($000,000) . . .

.

St. i.nuii & San trancisco.—Stuck, common
Preferred, 7 per cent, not cumulative
1st preferred, 7 per cent, not cumulative
2d mortgage 'Kinds, A, gold

do do B, gout
do do C, goM

Equip, mort., gold, $80,000 dr. ann'lly. at 105.0*
1st m. on Mo.A Wcst.RK..ir $i, •ooyrly dr.at 105
Collateral trust Ivonds, gold, Kink. fa. not drawn..
8t. Louis Wlcliita A West , 1st mort . gold. guar...
Gen. M„ g.(2don 330 miles) ($7,727,000 are 6s)c*
Coil.it .Tr.M. on br'obea ($20,000 per mile), g.ild.c*

Equipment Trust ($23,000 due each. A. A () )

Kau.C.A8.W..lstM.,g..red.at ) 1( ($12,000 p.m.ir
Bt. L. Kan.AS.W.,lst M.,g- guar.($15,000 p. m.)
Ft. s. A Van Bur.B'dee. 1st in., g.drn at H 8 guar.
8t.L.SiiInu A Ark.,lslM..giinr.,iedeem.iit 105. .c*

Kan. Midl'd. 1st M..g, $lfi.000 p.m., int. guar.. o*

SI. touts Southern—1st mortg., gold 0*

2d mortg. income, non-cunmlutive c*

M. Louis Vandalia it Terrc Uaule— 1st M.S. f. guar.
2d mort. sink, fund ($1,600,000 guar.)

tt. Paul it LHUulh—Preferred 7 p. c. stock A scrip.
Common stock
lBt mort. bonds c*
Taylor's Falls A Lake Sup.,lstm.,gn.,s.f.not dr.c*
Duluth Short L., 1st, guar., cum. s.f. not drawn. 0'

Miles Date 81ze, or
of of Pat

Road. Bonds Value.

50 1885 $1,000
70 1887 1,000
85 1886 1,000

1,323 ,... 100
100
100

293 1876 100 Ao.
293 1876 500 &C.
2j3 1876 500 &c.

IS*.} 1,000
82 1879 1,000
104 1SS0 1,000
145 1879
3116 1881 1,000
55 1887

1884
1,000

62 1886 1.000
48 1886 1.000

1885 1.000
54 1S-0 l.OOi t

107 1887 1,000
33 1886 1,000
33 18"6 1,000

158 1867 1,000
158 1868 1.000
230 100
23 t 100
167 1881 1,000
21 1884 1.000
25 1886 1,000

Amount
Outstanding

$500,000
900,000
370.000

ll,8.i9.300
9,768.400
4,500,000
500.000

2,766,500
2,400.000
533,000

1,0=0,000
1,213,000
2.000,000

20.042,000
1,099.000
2-0,000
744.000
732,000
475.000
810,000

1,6' '8,000
550,000
525,000

1,899,000
2,600.000
5.376,970
4,630,207
1,000,000
210,000
500,000

INTEREST OR DIVIDENDS.

Rate pet-

Cent.

6
6 g-
7

"i'^t
3ia
6g.
6g.
6g.
Z*
6*-

6
5 A6 g.

5g-
6 g.

6 g.
6g.
6g.
5g.
!*•

f
8

7
7
3k

3 A 15 st

5
6
5

When
Payable

J. A J.
J. A J.
J. A J.

A
A A.
& N.
A N.
A N,
& I),

A A
A A.
A 8.

& J
A O,
A O
A J
A 8.

A O
A D
A D
A S.

A S.

A J
A N.
A J

A A.
A J.

A S

Where Payable, and by
Whom.

N.Y..F.C. HollinsACo.
do do

N. Y. National City Bk.

N. Y., Office 15 Broad St,

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

N.Y.St. L. A. AT. H Co.
do da

N. Y., Central Trust Co
N. Y.. Third Nat. Bk.

N. Y., Fourth Nat. Bk
do do

N.Y., Central Trust Co
do do
do do

Bonds—Princi-
pal,When Due.
Slocks—Last
Dividend.

July 1. 1915
April 1. 1927

1936

April 5 6," 1888
Auj. 10, 1888
Nov. 1. 1906
Nov. 1, 1906
Not. 1. 1906
June 1, 1895
Aug. 1. 1919
Am.'., 1920
Sept., 1919
July 1 1931
Oct 1, 1987

A.AO.5 p.c. ea.
Jan. 1, 1916
s,|.t. 1, 1916
April I. 1910
Dec. 1, 1936
June 1, 1937
.Sept. 1. 1931
Sept 1, 1931
Jan. 1. 1897
May 1, 1898
July 5, 1888
July 5, 1887
Aug. 1, 1931
Jan. 1, 1914
Sept. 1,1916

St. Louis Arkansas tc Texas.— [See Map.)—Road 1mm Birds
Point, Mo., opposite Cairo, 111., to Texarkana, Tex., 418 miles, and
thence by the Texas road to Gatosville, 305 miles ; total, main line. 723
miles; branches, Paw Paw Junction to New Madrid. 6 miles; McNeil
to Magnolia, 7 miles; Sherman branch, 115 miles; Tyler to Lufkin. in
Texas. 90 miles; Corsicana te Hillsboro, Tex., 45 in.; Commerce to Foit
Worth, 107 in.; Lewisville, Ark., to Shrevepo't. La.. rO in.; Althcimer to
Little Rock, Ark. 46 m; total, Jan ,'88,1,206 m. Extension* projected.
The read was opened in 1883. The road In Texas was fore-

closed December 1, 1885. llie Missouri A Arkansas Division was
sold on Feb. 27, 1886. The present organization, wniou was formed in
18S6 after the foreclosure of the Texas A St. Louis, consists of two
corporations, the one owning the road in Missouri and Arkansas and
the other the road In Texas. The stock issued by the Missouri and Ar-
kansas Company was transferred to the Texas Company, which latter
has issued its own stock for the same. Till 189 1 the oontrol of the en-
tire road is to be vested In the committee, and for this purpose the stock
Is deposited with a trust company. For stock so deposited negotiable
certificates are Issued, and designated as "stiok trust certificates."
The new companies issue six per cent 50-year first mortgage bonds

to amount of $13,000 per mile; six per cent 50-year second mortgage
bonds $13,0> per mile, the first coupon payable Aug. 1, 1889; and
h. <rn $13,il00 per mile. Bonds and stock on extensions are au-
thorized at r, be same rate. The first mortgages of the companies
In Missouri .t Arkan-as and in Texas are deposited with the central
Trust Co.; the ltd morts. bo r h divisions are deposited with tue Mercan-
tile Trust Co., and each of these trust companies has Issued against
these mortgages so held its coupon trust certificates for $1,000 each,
entitling the holder of each class to the security of the mortgages on
both the Mo. A Ark. and the Texas divisions, Supplement'y mortgages
extend lieu to Little Rock Branch, These are the certificates dealt in at
the Stock Exchange. Stock $15,356,000.
R-rort :or 18S^ was in Chronicle, V. 46, p. 801. Gross earnings in

18^7 were $2,670,531; net over expenses and taxes, $"64,738. Abstract
of mortgages.V. 4 5. p. 644. (V. 45, p. 85, 211. 512, 540, 643, 673, 8*0;
V. 46, p. 76, 191, 353, 418, 471, 574, 610, 801; V. 47, p. 22.

St. Louis& Cairo.—Thlsroad extends from Cairo to East St. Louis,
152 miles, with a branch to High Prairie, 9 miles. The former Cairo A
Bt. Louis made default April 1, 1874, and was sold in foreclosure July,
1881. Stock Is $6,500,000. In Jan., 1886, a lease was negotiated till

Jan. 1. 1931. to the Mobile A Ohio RR. on the basis of a reutal of 25 per
cent (

:60sto) of the gross revenue of the whole lino, MoMle to St.
Louis, this rental being guaranteed by the lessee to amount to $165,000
per year. The issue of $2,6<>o,00o income bonds was retired with part
of the $4,000,000 mortg. bonds, Interest on which is guaranteed by the
M. AO.

f*t. Louis tc Chicago.- (See Map)—Owns from Sprlnefleldto Litch-
fli hi, HI.. 50 in., and biauch to Mount Olive coal fields, 10 m.; other
bianchis 10 m.; total, 70 m.; under construction to Eureka. 111., to a
Junction with the now Atch. line. From Litchfield to St. Louis trains
run over the C. C. C. A I. tracks 57 m.. under a traffic agreement. Total
operated, 127 to. The mortg. made in 1887 (Tr^tee, Am. Loan ATr.
Co., of N. V.) was for $4,500,000, providing for an extension to Joliet,
111., and for the ritireuient of the old bonds of 1885. Stock: Common,
$1,200,000; preferred, $1,200,000 (V. 45,p. 7.05 ; V. 46, p. 255, 290.)
St. Louis 6c Hannibal.—Owns from Hannibal, Mo., to Gilmore, on

Wabash St. Louis A Pacific, 82 miles ; usos 2>9 miles Missouri Pacific
track; total operated, 84^ miles. This company is successor to the
former St. Louis Han A Keokuk, sold in foreclosure Dec. 8, 1885. The
£rinclpal owners were Mr. John I. Blair and the estate of Moses Taylor

i New \ ork, w ho became the purchasers. The stock is $1,000,000 au-
thorized and $452,000 issued. Gross earning* in 1885, $106,969

;

operating expenses, $216,049; deficit. $109,081. Gross earnings in '86
were $1*1.367; net, $30,130; surplus over interest, $4,230. John I.
Blair, President (V. 46, p. 413.)

St. Louis A Ssvn Francisco.— (See Map.)—Line op Road—St.
I.ouis,Mo., to Seneca, 326 miles; Oronogo, Mo„ to Galena, 18 miles-
Olrard to Joplln, Kan., 38 miles; Pierce City to Wichita Kan., 217 in.-
Monett. Mo., to Paris, Tex., 303 in.: Springli'd to Chadwick, Mo.,35 m.;
Springfield to Bolivar, Mo.. 39 m.; Payettevllie, Ark., to St. Paul, Ark.,
33 m.; Jnnni to Mansfield. Ark., Is in.; small brandies, 17 m.; total
owned Dec. 31,1687, 1,044 miles. Leases, Cuba Junct'n to Salem and
branches. 54 m.; Beaumont to Bluff City, Kan., 110 miles; branch 2
miles; total owned and leased 1,211 miles; the tracks of the Atchison
Topeka A Santa Fe are used from Wichita to Halstead, Kanias, 25 miles.
This company also operates the finished portion of the Atlantio A Pacific
road. Central Division, from Seneca.Mo., toSapulpa, in the Indian Terri-
tory. 112 miles: total operated, 1,323 miles.
Organization, Ac.—Thts company was organized Sept. 20, 1876, asaccessor to the Atlantic A Pacific in Mo. The latter embraced the South

Pacific KK. (originally the Southwest Branch of the Pacific RR. of Mo .chartered Dec. 25, 1852), which was consolidated with the Atlantic A
Pacific road Oct. 25, 1870. The Atlantic A Pacific road and lands were
•old in foreclosure Sept. 8, 1876, and the St. Louis A San Francisco
became possessor of the property.

This company Is Jointly interested in the Atlantic A Pacific RR. with
the Atch. Top. A Santa Fe, and guarantees one-half the 1st niortKiitte
bonds severally, not Jointly.

6

In January, 1 8s6. leased for 99 years the Kansas City A Southwest-
ern RR., from Beaumont, Butler County, Kansas, to Cale, in Cowley

County. 62 miles, at a rental guaranteed to pay the interest on the 1st
mnrtsage bonds. The bonis nre redeemable on notice at 110. The stock
of the St. L. K. AS. W. (Ark. City to Caldwell, Kan., 47 m.) isowned and
the bonds guaranteed.
Kansas Midland K'way, Wichita, Kans..to a junction with Union Pao.

RR at Ellsworth, 107 miles) was leased for 97 years from Jan. 30,
ls88, at a reutal guaran eed to meet interest on bonds.
Stocks and Bonus.—The first preferred stook has prior right to 7 per

cent (non-cumul'Uive) ; then pref. entitled to 7 percent; then common
entitled to 7; then all classes share in any surplus. The terms of
the first preferred stock are stated as follows: "This stook is entitled
to a dividend of 7 per cent per annum * * * and by resolution of the
company has priority of lien on net revenues for such dividend over any
mortgage bond that may be Issued by the company subsequent to the
creation of this stock."
Dividends have been paid on first preferred stook in 1881 and since

at 7 per cent per annum ; and in 188 2*2 per cent was paid on pref.
The range of the stocks yearly since 1877 has been : First preferred In

1878(4 months), 5ia®ll%; in 1879, 9%378ia; in 1880. 603100; in
1881, 90»115>s; in 1882, 79%»106ia; in 1883. 87»100Js; in 1884,
70®96Ja: in 1885, 79399i«; in 1886, 97»118 1s; in 1837, 1079120; in
1888, to July 20. inclusive. 105 1s®ll6 78.
Preferred stock in 1878, l**a>5H: in 1879. 4i83>60V. in 1880. 33»

65: in 1881, 5o-a>81\i; in 1882, 43®6rJifl; in 1883, 40359H); in 1884,
24<aS50; in 1885, 30a49?8; in 1886. 37>s37238; in 1887, 61 1s384i«;
in 1888. to July 20. Inclusive. 63®73%.
Common in 1878 (3 months), l 19»4ie; In 1879, 3Js353: in 1880, 25 1*

•348; In 1881,39355; in 1882. 31®46?e ; in 1883. 20*933614; in 1884,
llig329is; in 1885. 17"s»24is; in 1886, 17336%; in 1887, 30344%;
in 1H88 to July 20, inclusive, 24®36»s.
The trust bonds of 1880 are secured by deposit of 7 per cent

mortgage bonds of the auxiliary roads constructed. Difference be-
tween interest of trus', bonds aud bonds pledged therefor (1 per cent)
goes to purchase ti ust bonds at 105. but bonds not drawn. The general
mortgage of 1881 (supplemented by that of June, 18 i'i.) for $30,000,000
is made to the TJ. 8. Trust Co. as trustee, and enough reserved
to take up all prior debt. This general mortgage is a first lien on new
road, besides oovcring the mileage on which are the prior liens.
The collateral trust bonds of 1887 (Union Trust Co., Trustee) are for

$50,000,000. at $20,00j per mile, and are secured by deposit with tho
trustee of an equal amount of first mortgage bonds of branch lines.
Missouri A Western bonds to the amount of $5,000 a year are pur-

chased or drawn at 105. St. Lou s Wich. A West, bonds are purchased
or drawn at 105 with any surplus rental over interest.
The 8t. L. Kan A So.Western bonds are issued at $15,000 per mile, and

are redeemable at 110 on any interest day, at four weeks' notice.
The Fort Smith A Van Buren Bridge bonds are guaranteed by the St.

L. A S. F. Co., and have a sinking fund of 5 per cent yearly after 1889
to draw the bonds at 105; they are all redeemable at 110 at co.'s op-
tion. The land department assets were estimated Dec. 31, 1887, at
$718,608, including 133,903 acres of land valued at $369,572, 1,156
town lots val'd at 43,928, $200,621 In land contr'cts and $104,486 cash.
The ct. L. Salem A Arkansas first mort. bonds (guar, absolutely by

St. L. A San F.) are issued at $15,000 per mile, and are redeem, on
notice at 105. Kausas Midland first mort. bonds are at $15,000 per
mile, and Interest is guar, under lease of 97 years by St. L. A San F.

Operations, Finances, Ac—The St. Louis A 8an Francisco has been
one of the successful reorganized railroads of the Southwest, and has
made good progress in traftio and income, without very heavily increas-
ing its annual interest charges.
The annual report for 1887 was in V. 46, p. 608 and 615.

INCOME ACCODNT.
1884.

Receipts- $
Gross ea>ninga 4,613,596

Net earnings 2,508,218
Other receipts 14,830

Total net income
Disbursements—

Int.. sink. fd. A rents
Dividends
Rate of dividends..
Miscellaneous

Total dlsbursem'ts

Balance, surplus...

1887.
$

6,229,344
3,247 477
190,332

2,523,054 2,453,444 2,811,951 3,437,809

1885.
$

4,383,406

2,433,662
19.782

1886.
$

4,874,628

2,652.332
159,619

1,826,203
315,000
7
242

1,751,215 1,950,323 2,219.901
315,000 315,000 565,000
7 7 7*
4,732 5,974

2,141,445

381,609
2,070,947

382,497
2,271,297

540,654
2,784,901

652,908
* And •£** per cent on pref.

—(V. 44, p. 204, 43\ 459, 466, 551, R04. 619, 622. 654; V. 45. p. 54,
793: V. 46. p. 40, 76, 134, 255, 449, 481, 608, 610, 615, 621, 739, 771;
V. 47. p. 81 )

St. Louis Southern.—Owns road from Pinckneyville, 111., to Car-
bondale, III., 33 miles, aud leases for 980 years Carboiidale A Shawnee-
towu road to Marion, 17HS miles; total operated, 50*s miles. This com-
pany was organized Aug. 3, 1886, as successor to several others fore-
closed. On Dee. 1, 1-86, made a lease for 980 years to the St. Louis
Alt. A T. H., at a rental of 30 per cent gross earnings, and a guarantee
of interest, on 1st mortgage bonds. Rental in 1887, $32,894. Stook,
$500,000.
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subscribe r» trill confer a great firor by glt-lus Immediate notice of any error discovered In these Table*.

DESCRIPTION. MBee
For explanation of column heading*. Ac., aee note* of

on tint pain of table*. Road

6L Paul lliMteapoIti* MuaiUoom-Bloek
St. P. * Pac. 2d M. (l*t on St. Paul to Watab). ..

lit mort. land grant (Ink. fd.. gold, dnwn at 105
3d mort-. gold
Dak. Ext.. 1st mort.. gold i»12.0O> per mile)
Consoi mort.,gol.l (#13.344.000 are 6s>. cp. orreg.
Irt M.,g. MontansDiv. f»25.0O0p. m.) Car
Collateral trust bond*, k , redeemable at par. ...

Ulnneap. In. KK . 1st M. gold.gusr.<#3.000.000|
East, of Minn.. 1st M ,g. gu. <#S0.O0Op. m.) fir
Montana Cen.. 1st M..g. (640.000 p.m.). gnar.ear

el. Paul* Vo-Pur.-stock (610.000.00<>autuoriicd>
M..gnar. Id. gr. , i*l 0.000.000) res. Q. .F.c* a r

RK-. Minn.. 1st mortgage, RR...
_ i Anbmto 4 Aranmu i'oss- 1st mort., gold.. .

l*t M..ex.. gl.l (#12.000 p. m.). redeem, at 110..

o

2d mort.. Income for 5 rear*. #8,000 per mil*
fian Pain Lot AnotUt * OoA let M.. #20.000 p. m.
t—!!«> Matu/leM a Se*ark— Ro-organlxed Mock
1st M..g.lnt.gu.i>aderlease by B.AO.sndCcat.O.c*
•inn* Florid* m Wul. -At. A O. oonsol. mort..
Booth Georgia A Florida, 1 »t and 2d mortgage*. .

Bar. Fla. AW., 1st mortgage
' t* Dwonwowrp-Ut M.. guar. D. A B.e'
Tat.—Stock. 5 p.c. guar 999yr*..Pb.AK.

i Tallmt 1st mort. (*. mud #13.000 per year)

.

i (sinking fund. #5,000 per rear)

t send!
14 *oaM»—Htk.i#2l4.iO<J I* prf. gue.7 p.r.)

Debenture*, redeem. »t will after Aug. 1. 1916..

r

1st mortgage for #2.500.000 a*

2.>A I

76
656
836
473

J.-- t

J-.(

US
152
60»
150
217

116
116
•.'-•

M
640
14
10
:.-.

it
lii

I>:ite

of
Bond*

-1

IMS
i»t:i
1 -7:«

laeo
I--3
HS7
IS—
1889
1888
1--7

1883
1*77
1889
1886

1888

LM8
l*o7
1 -.'...I

1874

1876
1 979
l»-o

ln-U
1886

Size, or
Par

Value.

#100
1.IHNJ

100 Aa
1.000
1.000
1.000

l.OOOAe
1.000
l.'MIO

l.OOOAe
l.OOOAe

loo
1,000
l.ooo
1.000
1,000

50
1.000

500 Ao.
l.ono
1.000
lOOAc.

50
SOOAe.
1,000
COM
"ibo

100Ac
1,000

Amount
Outstanding

#30,000.000
3.;.;.ooo

toai.oou
S.OOO.IHMI
6476,000

7.000.000
8.000,000
2.150.000
8,500.000
640040 I

5,000.000
6,750400
438,000

1,750,000
2,598.000

INTEREST OR DIVIDENDS.

Rate par
out. Parable

140.000
1.068.H32
2400,000
1.730,500
664.000

488.000
000.000
576,050

1,294.000

553.000
82400

Ie#03i#00
600.000
000,000

7

Z*
6*

4 g.
5 g.

6g.

6 g.
1*1
««-
7
2*

7
6
6
-•"•

7
7
7
7

5 on com.
6
S

When Where Payable, and by
Whi

Q.-F.
J. A J.

J. A J
A. A O
M m
J. A I
J. A D
F. A A,
J. A J.

A. A
J. A J
Q.^J-

F. A A.
M. A N
J. A J
J. A J

MAN,
r*m i

J. A J
J. A J.

at A S
A. AO
M. A 8
J. A J
J. A J
A. A O
J. A J
M. A N
M .*

F. A A.
J. A J.

UlitU.

N.Y., 40 Wall St,
do do

New York and London.
do do

N. Y.. 40 Wall St,

do do
do do
do do
do do
do do
do do

N.Y.Orooe, 119 Liberty.
N.Y., Window, L. A Co.

do do
N.Y.,8.M.SwenaonA8on

do do

Bonds—Prlncl
pal.When Due.
Sloekt—Last
Dividend.

Most N. Bk.Sand'ky.O.
• . Union Trust Co.

N.Y..II.B.Putnt.ASavao
do do
do do

Del. A Hud. Canal Co.
PhlLOftVe. 407 Library.
Last paid July. 18*4.
Last paid April. 1884.
Last paid Jul}, 1884.
N. Y ., Wlnslow, L. A Co.
Bait..Form.A Plant. Bk.

Portsmouth, Vs.
New York. Bait. A Phils.

Aug. 1, 1888
July, 1892

1909
Oct. 1, 1909
Nov. 1, 1910
July I, 1933
June 1. 1937
Aim-, l, 1898
July 1, 1923
April 1, 1908
July 1, 1937
July 11,1888
Feb. 1, 1923
May 1, 1907
Jan. 1. 1918
July 1, 1926

1928
1938

Feb. 1, 1888
Jan., 1909
July, 1897
May 1, 1899
April 1, 1934
Beat, 1. 1924
July 13. l^m
Jan. 1. 1896
April 1, 1894
July 1. 1910

May 1. 1888
Aug. 2, 1916
July 1, 1926

at. Lou I. Vandalla A Terre Hante.-Own* from East St.

Losu* to Indiana State line. 158 mile*. Road opened July 1, 1870.
It I* leased to the Terre Haate A Indianapolis Railroad at a rental
of SO per cent of grass earning* In July. 1887. suit was broaght by
the lesser company la the V. 8. circuit Court against the lessee for an-
nulment of lease oo the ground or Its Invalidity. Judge Oreabam la his
decision, while admitting that under the rulings of U.S. Supreme Court
m similar oases the lease might be considered Invalid, held that the lr.-

ear eould not avail ltael> of such Invalidity by reason of so many y
demy In seeking relief. The ens* baa bean appealed by the Va
company to the U. 8. Supreme Court. The annual n

.

18SO-87 was published m the CasomcLX. V. 16. p. 138. The Brst mort.
and #1 ,000.000 at second mart, bonds are guar, bythe lessee* and also
by the PHt*b. On. A St. L. RR. The stock I* #1*79.358 eemmou and
#1 .544.700 pref In year ending October SI. 1887,_gr«*s earnings wars
61 .757.004 ; net, #644.922: rental lo St. u Van. A T. II . 6527.11 1. less

eharre* 6363.614. leaving surplus 6163.497 In I88.V« proot to lessse
we*623,687; In 1886-7 profit 61 17.-J1 The*. D Messier. Pre.
burg. Pa. (V. 40. p. 45. 45, 113, 540,805; V. 46. p. 76, 1SS, ITS.)

8*. I*an I A Dalatta. Lnra or Ro*t> -St Paul. Minn.. to Dulutb.
i:e«. branctae*. 12 miles; leased: Stillwater A M. Paul RR..

13 a*,; Minneapolis A Duluth RR, 13 m.; Taylor'* Falls A LakeOa-
parler, 21 miles: (tranubnrg Branch. 17 m.-. total. SSI mllea. Between
North. Padne Junction and Duluth. 24 miles, the road la owned Jointly

i No. Pacific. The Duluth Short Line road from Thomson to
, 36 mllea. Is leased for 99 year*, and the bond* ef #500,000 guar.
Lake Superior A Mississippi RR. was sold In foreclosure Mar 1.

1877. and this company organised June 37. The preferred stock Is
received In payment for lands at par. Three shares of common stoek
nave one vote and each share of pteteried has one vote. Piofniod
•took ha* a prior tight to 7 per cent; thea common to receive 6 par cent.
Circular to prefetred srn. kbolders waa In Cnnoanxs, V. 46, p. VI

advt. Important propositions were voted on at aanuai meeting June
20. 1887. (See V. 44. p. 80V.) A dividend of 3 per c*. In cash and 15
per rest la common stock was paM on snaimna stock la July. 1887.
The company has a land grant, of which 1.110394 acres remained un

•old Ur ii. 1687, aad68JMl ssrenaf tasTaylara ralUbraart. im--i7
l recelpufrom land and stompage sale* awounte.1 to #54 1.926. Fur
16 and 1887 the Income aeeoont was a* follow*, and 6568.31 5 tor

meats "and - betterments" was charged la oper. expense*.
I-*.;. 1887.

•eratlon of railroad 6603.786 6492,880
Paid Interest on bonds 50

Net laeoine from railroad #553.786 #4;
Cash dividendspaid within year.

7 pm oeat on preferred etoak 6374,766 6379.154
3 per cent oo common stock

Balance *ur. a. 79.030 def.pB.18*
Income from lands and stumpage 4163.057 6941.935
-<V. 4' lu.p, XVI. 331, 861.678, 739, 803; V. 47,

Mt. Paal vtli.nrspolls A ManUoai (set Mop).-Own* from 8t
PaaL via Barnesvllle. to Emerson. 393 mllea: Minneapolis to Oretiia
win Breckinridge. 413 m. ; Minneapolis to Hinckley vis St. Cloud, 133
m. s Bt. Cloud to Wlllmsr. 55 m.: Elk River to Mllaes. 83 in.; Bottl

-ranch. 39 m.; Sauk Centre to Eagle Band, 36 miles; Fergus
Pelican Raptda. 39 mllea: Orookatoa Junction to Mlnot, £81

l; Shirley to St. HUalre. 23 miles; Wayseta to Spring Park. 6
•: Mom* to Brown's Valley. 47 muest Breekenrt.lre to Park River.

168 miles ; Everest to Portland (via. MayvUle). 50 nules; Rlpoa to Hope,
80 miles; Moorbead to Hslatad. 34 miles: Ttatali
dale, 104 mile*; Rutland Junction to Aberdeen, 64 miles; Hutchinson
Junction to Hutchinson, S3 miles; email branches. 9 miles; total oper-
at>dJ.iiie i, MamBsa. st«wtemsse»mnlndsdlnts»foreayb<t,
Mlnot to Oreat Fall*. 650 muss; Evsnsvllle to Tintab Junction, 33 miles;
Bsasoa to Watertowa. 93 miles. Total mileage Nov. 1. 1887, 2.61 1 miles.

This company was organised May 33. 1879, under the charter
of the St. Paal A PaeMe RaOraad. and embraced the St. Paul A Pacific

First Division of the St. Paul A Pncttc Railroad, the RedK
Mm

' land
fluid for

uhI lM>nd*
i yearly so far as the fund* an In band. The second niort-

«a» honds do not cover the land. The land sale* for year ending June
...1887. were 03.633 acres for #407.1 15, and 181 town lot* for #10,-
#94. The art amount due on land contracts June 30. 1887. was #191,-
•Jjbrarmg 7 per cent interest : lands unsold. 3.000.435 acres.
^"Sdeadchare been pa>la*follow**lneels»o ; In 1881, 3 per seat;
ta 1883.9; la 1883.8: In 1884, 7>»; 1889 to 1887. Inclusive. 6?
,"»*? In stock prices since 1882 has been : In 1883. 94»169»» ; In
l#84,7e's»99: I : la 1866, 106%0124St; In 1887,
•*i" ' ""7 20 - Incloalve. Mwl 144.
_Jles astaorlsed asnount of oonsolldsxsd mort bomb Is #90,000.000, of
Wassb 619,436400 ware raaarvad to pay prkir liens. The mnrig. of the

•nds due 1 937 allow* 618400 p. m. to lie issued for second track.—4 «»* OTtgag* (Central Trust Co. of New York. trusNei I* for an
isBsWam amoaat of 629.O0O.OOO to provide for future ex tension* snd

in V. 4.-.. p.343.1 The sollateral

Trust bonds due 1898 ware Issued as par turcular. In V. 46, p. 238. Mat
maybe paid off at par on three months notice; the Central Trust Oo.,
trustee. The Eastern Railway Co. of Minn. Issued Its bond* In Jan..
1688. to construct a line from Hinckley northward 70 miles, to a point

» being lor #5,000.000 at 690.000 for singleand
, covering also equipment and valuable terinln-

Dulnth.tbe mortgage being lor #5,000.000 at #50,00o for singleand
ew.000 for doable track, covering also equipment and valuable termin-
al* and elevators. The St. P. Minn A Man. Vases the road for 90 years
from Sept., 1888, and guarantee* prtn. and int. of the bond*. The Mont.
Oant. bond* are Issued on several roads I V. 46. p. 139) and are guar. prtn.
and interest by the 8t. P. M. A M. Ox. which owns the M. C. Mock. Fiscal
><<areo.N Juiie30.

Miles operated.

Gross earnings
Opar. exp. A taxes .

.

Pa of op.ex. to earn'.

for 1888-87 In V. 49
344. 188449.

1,8*7 1.471
8 6

8.356.868 7,776,164
8.939,390 3.9O0.937

p. 471. 512.
188586. 1886-87.
UIOO 1.939

6 8
7,331.736 8.038,448
3.8J8.652 4.314,895

4. 1-7.17-
47 56

Vet earning*
Rev. from L'nd Dept
Other receipu

•,366,237
47. 1J

IKCOMK AOOOOa-T.
188344, 188445.

4,327.478 4,266.237
418,270 131,393
314,434 lui.jsi

4,463.813

1.980.200
1.300,000

f.
131,292

3.483.084
52-43

188946.
6

8,483.084
890,114
171.116

4.004.314
6

1,999.820
1,200,000

6
390,114

3,549,934
494,380

3,713,553
93-74

1886-87.
6

3.713,553
415.783
814.447

4.643.783

3.170.409
1.200,000

6
419,782
600,000

M96.18J
257,591

Total Income.... 4.960.182
KtburtemenU— 6

Interest oo debt.... 1.949,690
Dividends 1.600.000
Rate of dividend 8
Sinking fund 418.270
Impt* A renewal Id. 381446

Tot. dlsl'iirse'ta.. 4.349.505 3,411,493
Balance, surplus... 610.677 1.052,321
-V. 48. p 134. 191. 228, 395. 353. 739.)

at. Paul A Northern Parlnc— Line of road Bralnerd to Minneap-
olis. 139 mllea. and branches to St. Paul. 13 miles: totU, 152 miles.
Tale company was formerly the West. KB, Co. of Minnesota, The ter-
minal* at Mmneapolla are on 20 acres, sad In and alxm t Minneapolis and
St. Paul a total of 400 acres Is owned. The laud grant of the company
I* located along the line of the road between Urnlnerd and Sauk Rapids,
and about 210,000 seres remain unsold. The land proceeds are flrs*
applicable to redemption of West. Minn, bonds, and then to the redemp-
tion of the Oen. Mort. bonds, if obtainable at 120. The road, with Its-
terminal property, la leased for 999 years to the Northern Pac at a net
rental equal to 40 p. o. of the gross receipts, but any surplus over 6 per
cent on stock la divided equally between lessor and lessee. "
are guaranteed principal and Interest.

The bond*
The stock 1* placed In trust with

Farmers" L. AT. Co.. the power to vote being held by Northern Pac Co.;
but -beneficial certificates'* entitling holders to dividends are Issued.
The registered Interest on the gen. mort. 1* payable qu.irn rly-Feb.,
May, Aug. and Nov. (V. 44, p. 22, 90; V. 45, p. 401. 438; V. 46, p. 75.)

Man Antonio A Aransas Paso.—Road extends from Kerrvllle to
Wsllla, Trias. V64m.; Kenedy Juno, to Corpus C'hristl itnd branch, 99
in.; Yoakum to West Point 50 m.; total 413 miles. In Juno, 1888,
purchased the Waco A Brai • Vallev RR., to be operated about Oct. I,
1888. The mortgage first given above coven the 150 mile* from Baa
Antonio to Ar*n*as Bay. The bonds after that are Issued at #12,000
per mile on new road completed. The Farmcn' L. A Tr. Co., of N. Y.,
is tt ustee of both mortgages. Abstract of 1st mort. on exten-loiis In V.
49. p. 372 Capital stock Issued. 62.017.200. From July 1, 1887. to
Dec. 31. 1887. ill mo*.), gross earnings were 6384,467; net, #129,989:
-urplus over Interest, #38.609. IT. Lott, Pres't and Ocn'l Munagrr. (V.
44. p. 495, 751, 909, V. 45, p. 372. 509, 512, 821; V. 46, p. 321, 418.),

aandusky nansfleld A Newark.—Owns from Sandusky, O., to
Newark, O., 1 16 miles. A oonsolldation of several roads In 1890.
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore
A Ohio, and new lease made February 23, 1880, extending to December
1, 1936, with option to the Bait. A Ohio Company to renew for terms
of 30 yean each. Rental Is #201.850 annually. It la operated as Lake
Erie division of the Baltimore A Ohio system. In 188946. gross
#1.01 3.014- net. #309,711; In 188647, gross, 81.080,463; net. 6391.864.
Ban Pedroa Los Angeles A Utah.— In progress from Pima

dens, via Lo* Angeles to Han ivdro Bay, California. 50 miles, of whloh
7 mllea from Paaiadens to Altadema, la In operation.
Savannah Florida A Western.—Own* rrom Savannah, (la, to

Chsttaboochoe. Fla., 308 miles ; branches—Bainbridge Junction to Bala-
bridge, 9 tulle*; extenaloa to Savannah wharves, 170 miles; Junction
Branch, 4 mile*; liui-mt to Gainesville, 118 miles; Thomnsvlllo to
Albany, 58 miles; Waycros* to Jacksonville, 75 miles; Fort White,
Fla. to Lake City, Fla, 20 miles; total, 549 miles. The capital
stock i* #5.340.300. and dividends are paid as earned. In 1887groea
earnings wen #2,679,.''>2«l; net over expense* snd taxes, #*77,719. In
I «mi gr..*. earning*. #2.957,817; net, #434,741. H. B. Plant. Prest,
New York. (V. 44. p. 344.)
Schenectady A Dnanesbura;.—From Quaker Street Junction,

" Heheneetady, N. Y., 14 miles. Leased in perpetuity to tha
on Canal. Rental, 830.000 per year. Stock. #100,500.
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ttallU UHc* 8. > Jftuf.-lst M.. g., $25,000 p. m..*o
vuaoary A LmrUburv— 1st mort.. ooop

_une*nro7.'«rjio«lsVi&^t^^^
1st mortgage, gold on road and lands e

ssssswsV»ns Yaficy- 1st m (Hag. to Waynesbo.).. .e

General mort., gold
3d mortgage Income bonds, registered, non cum
Car trust certiorates c

tt««U«dinrsi.-l*tll.4i.(»15.O00p.m.) c'Ar
3d mors. ($10,000 per mile), gold c

1st M. on lands, furnaces, Ac. "Ink M nut .lr'n <••

laors£ins(Ooi»n,;-8t'k,7>«p.ct icut.N. Y.N.H.AH.
1st mortgage ...I

i a? Houston—

I

at . g. guar, by H. E. A W.T.
I Oeaiad Gulf— 1st M, g. ($13,000 p.m.)

ck

Miles bate
of of

Road. Bonds

79
31

"29
28

255
255
255

13m;
1883
188s

1871
1880
1**1
1888

1st mortgage, sterling loan
1st ronsol mortgage (for $5,000,000)
9d coneol. mortgage. ..

Income mortgage bond* I not rtiuiulatlTel.
JawlA rtoriila 1st mort. i$12.000 i~t mile) e
«s. 4 So. Alabama—Ul M.. endorsed by Alabaica
Starling mort., a. fund. gnar.br L. AN
Sd mortgage bonds (owned by I.4S.I
Coneol. mort. (for aio.ooo.oooi. gold c

A ratine Coast- l»t if.. g..gusr. (t f.begtn* 1012).

e

toulh t-nnsylranUt—«t<~« (for $20,000,000).
1st mortgage (for 830,000.000)

M»*t*mn Cent. (X. i.t—Oouaol. mort. eonTertlble.e
mouUurn Pmclfit COM/MAT- Stock ($100,000,000)

87 1886
87 lS-.fi

.... 1888
50
50 1880
40 l—»1

1--:,

247
247 i sat
247 1881
247
•.'47 1-sl
189 H
182 l-7tl

183 i-t:*
183 1880

110
....

114 1883
5,570

or
Par

V.. l.i. .

$1,000
1.000
1,000

so
500 Ac
l.ooO
l.lHHI

1,000

l'.obo
1.000

1(H) A,-

100
lOOOAC
1,000
1.1NNI

100
Various
1.000
1.O0O
l.OOO
l.OOO
1.1XHJ
A200
l.OOO
l.OOO
l.OOO

SOOAC
100

Amount
Oatstaadtag

$1,800.0 '0
1,000.000
MM l.OOO

889,480
yOOOiOOO
J.'-•70.000

4.113.000
3.289.000

t 20.109
1.301.000
88S.«00

1,000.00 J
1,000,000
200.000
400,000
$00300

4.304,100
114.539

4.850.000

3338.000
•.taAOOO
931300

4.62O.U0
L360300

r i.ooo
5.5UO.OO0

ofio3.2V.). -HI
8H.0.

INTEREST OR DIVIDENDS.
- pal,When Dne.

Rate per When Where Payable, and by Stock*—Lust
Cent. Payable Whom. Dividend.

6g.
5
6
8

l g -

I*
"o'g.

a*
4
4%
6g.

i
g-

a'"
8
«
6
8g.
6 g.
6
8

F. AA, N.Y., Union Tru«t Co. Aug. 1, 1931
M. A N. Phila..Phll. A Read.RK. May 1, 1913

Feb. 1. 1934P. A A.I do do
F. A A. Phlladelphla,Traasarer.
J. A J.
J. A J.
A. A O
Feb. 1

j. "a"j.
I. A J.
J. A J.
J. A J.
\(. .v 8.

J. A J.
J. A J.

J. "i"J.
A. A O.
J. A J.
Yearly
J. A J.

J. A J.

M. A N.
A. A O.
P. A A.
J. A J.

F. A A

do do
Last paid Jan.. 1885.
Last paid Oct.. 1884.

Noun paid.

N. Y. Office, 10 Wall
do do
do do

N. II., Nat. N. H. Bank.
do do

(1)

N. Y., Agency.

Am.-. 1, 1888
July 1, 1901
Jan. 1. 1909
April 1, 1921
Jan. 1, 1923

I ...nil, in.

N. Y..08 William street.
do
do

N. Y.. 50 Exchange PI.
London, Haring Bros.
N. Y..50 Exchange PI.

N. Y.. 50 Exchange pi.

New York Office.

(t)

Jan. 1, 1938
Jan. 1, 1938
Jau. 1. 1908
July, 1888
March, 1910
July 1, 1914
July 1, 1915
Feb. 1, 1883
On demand.
Oct. 1, 1920
Jan. 1, 1931
Jan. 1. 1931
Jan. 1, 1915
Jan. 1, 1890
May 1. 1903
April 1, 1910
am. 1. 1936
July 1, 1937

Feb. 1, 1923

Schuylkill Valley.-Own. from Palo Alto to Beeresdale. Ps

.

11 miles; branches. 8; total. 19 miles. Leased to Phlla. A Reading KR.
tor 999 years from Sept. 1. '61. at 5 p. ct. on stock. Has no bonded debt

Scioto Valley.—Owns from fMaialiaa, O., to Petersburg. . 181
miles, atnek Is $2,003,330. Coupons of 1st m. and eons, m due July 1.

"84. sod of 2d m. due April. l»8t. were purchased In Interest of Mr.
Huntington, sad are bald as liens. Beerlrer (Jas. Rubin«..ni was ap-
pointed in Juae. 1885. oa a Judgment of <

'. P. Huntington for $839306.
foreclosure is pet g. i V 15, p t'.7.i; V. i6. |i -

From Jan. 1 l« May 31, lSSe (5 mo-.), sruas earning, were $f62,467.
against $300,533 la 1887; aat.il3.462. against $59,513. In 1887 gross
earnings wars $788,133: net. $008387.
Seaboard Ac Roanoke.—Owns rrom Portamouth. Vs.. to Weldoa,

W.C.. 81 miles; leases Kosnoke AT. K KK. 30 tulles, snd has a controlling
Interest In the Kalelgh A Uaston R i. 109 miles, and thos in the Raleigh
A Augusta Air Use 107 miles sad Can-Una Central 889mile<

tsfittsboro KK. II mil-, sad Carthage KK 11 miles; Iota'. 618
Of the stock. $1,068,700 Is common. $100,000 is 1

guar, and $44300 Is 2d guar. The debentures above are to be Incl u.tcl

In • n v 2d mort . tanned. They are par able at will as a whole, er In 10
percent In.tslmrnu after Aug. 1.1916.
rrom Mama 1 to May 31. 1888 (3 aios.). grass earnings wnr* $l'iV

717.again- -7; net. $52^78. against $61..
In year ending February 29. 1888. net earnings on road proper, 113

mile., $829,075; surplus over Bxed charges, $246.?81: from which paid
dividends (10 par c nil, $114,420; surplus over dividends and Interest,

-11. See report In V. 40, p. 827. J. M. Robinson. Pros., Bait.. Md
-(V. 4*. p. 539. «7i.827.

i

Seattle Lake Shore A Hastens.-(*" Una )—Msln line com
aleted from Bcatlle to Rasing River. 52 miles. The Nortnrrn branch from
Snohomish Junction to a connection with the Can. I'scitlo U In prosress;
14 miles of this branch In Snohomish are completed and la operation,

r branches. 6 miles. Total completed mileage, 72 miles. The whole
line, Seattle to Spokane Fai a. over 800 miles. Is under eoatrsct,

ilch 40 miles more on the western end and 45 miles on the eastern

Oil.- r

la operation this year, anil the remainder of the
la to be computed Sept, 1. 1889. Construetloa work on 40
i of the Northern branch la about to begin, and It Is very

i that the whole of thU branch to a connection with the Can*.
I inaybaoemaleted during the year 1888. (V. 46, p. 660. 739.,

m Shamokin to

, 31 miles. The
: by Philadelphia A Reading, and opened In 1883 for iu

coal traffic northward. 8toek. $1,000,000: par Stt.
shamoklii Valley A Pott. » II lc Uneof road. Sunbnry. Ps.. to

iih-I. Pa.. 27 mile., breech to Lancaster Colliery, 2 miles: tital
The road was laaaed February 27. 1863. for 999 years to the

.with a guarantee of Interest on

Shamokin, Sonburv A Ini I. burg.—Llae from
West Milton. Ps.. with iron bridge over Busonehanas, 3
road was built by Philadelphia A Reading, and opened In

northern Centml Railway Company,
the bonds and 6 per cent per annum on the aK>k. of which $619,400 la

owned by Northern Central. Oross earnings for 1887. $38 7,085; net,
MtSvlOO. Oros. earnings for 1886, $381,812; net. $jlfi.9.-U. Geo. B.

Sbesneld A Blrmlngkana Coal, Iron A Railroad Co.—( Are
Jfan.) Road completed between obeffleid and Jaapi-r. Alabama,
87 mile. in Sept.. 1887. Sheffield A Birmingham Railroad was

nlidated with the Alabama A Tennessee Coal A Iron ». The
r ovas the railroad. 70,000 aorea of coal an I Iron land . in
I ttOacrea of land in SbenVld Fire blast furuacea are la

tof eonstmction. each having a oapacity of 1 to ton. dally. Stock
M $7300300 eref. Mortgags of 1888 covers 3 furnaces, 70.000 acres
of mineral Iwb, Ac Waking fund of 4 cent, per ton of coal mined

the lands aad 10 rents per ton of Iron male si the furnaces. Is
t Interest to redeem the bonds. See Y. 45. p. 441. E. «

Nashville. New York, otarr. 10 Wall Street i V. 45, p. 441 I

i Yalley.—From Hagerstown, Md., to Waynesboro and
,
to a wiaeti l lun with the Norfolk A Western road st Ito nnkc.

las aad branches 17 miles. A gloss contract (or workln* snd an
exchange of stock for Norfolk* Western stock waa made In 1-
Karaa. 1865. Sidney F. Tyler was appointed receiver. In June.
1887, the plan of reorganisation proposed wa. In Y. 44, ;

Dee.. 1887. the salt for foreclosure w«. up again, snd Judge lii.nr.
at Roanoie. Va., decided that the bolder, of general moitgage aeadi
ha.1 a valid claim on $1.560300 of 1st mort. bonds In the hands of trus-
tees, but that the 1st mort. was a flntllen on the whole road. The .took
h) $3.696.200. of which $3,057,100 It bold by the Norf A Wet I

From Jan. 1 to Feb. 29 In '88(2 mos.). gross earn'a were «lui. .'it;.'. ag.t.
"" In '87; deflctt. $2.70.-, In '88. sgaln-t surplos of «-i.i".-. In '8?.

la 1888 groat earnings were $740.665 : net. $:
re $903,863; net, $139316: total drfl.it under tlxed
8340. fY. 45. p. 143. 401, 438, 473. 614, 643, 744, 887,

Line (< ona.>—Line of road. New Haven, f'emn., to New
- , vS™"1- °° •"• l«asedtoW.r.A»ewHsvenRR.<'o. in perpetuity
Nov. 1. "70. st $100,000 net per annum. Dividends 3>« In Jsn. niei t lii

July. Operations snd earnings are Included In the reports of the lessee,

•Fort A Houston -From Shrsveport, I*.. to I»gansp<,rt. Lav.^•"^W**H~- aa*4.AW.Tagoar.«vl. formtnirrttbtnatanar-
Uneof 330m from Sbrevep'tto Iloiut'n. E. L. Bramond. Prca.

Silver Springs Ocala A Gulf.—This road Is protected from Sil-

ver Hpnngv. FIs.. to Point Pmeilns on Tampa Bay, shorn 175 miles,
and completed to Dunellon. 34 miles. Capital stock, $1,500,000. There
la a Isnd grant of 13,840 acre. perm., of which the mortgage covers 4.000
seres per in. The proceed, of landsales up to $100.00 i yearly go to retire
the bonus at 1 10 and accrued Int. Thos. C. Hofe. President, 56 Wall St.

South Carolina.—Owns from Charleston to Augusta, 8. O.. 137 m.:
branch. la, 68 m.. and to Camden. 38 in.; extension. 4 mlh-e,
total main ime and branches, 247 m. Default was made and the road sold
lnfore<-losurejuly38. '8 1, and toecompany was rcorraiuxed. There were
on D^c. 31. '88.8178.000 old 5 per o't 1st mort, extended )>ond.. payable
1887 to 1893. and $8,000 7a, due 1007. In addition to those above.
The annual report for 1887 was in the Chkoxicuc V. 46, p. 737.

iseum Acoooirr.
l--t ls~5. 1886. 1887.

ewsufjah - $ $ $ $
Netetrnlngs 383.734 328.156 137.404 314.869
Other receipts -ho_ 30.371 _ 32.454 5.814

Total net Income .

.

3s».u04 358,427 159,859 320.683
fNsawrssassisfs-—

Interest on debt 883,722 374,524 886.437 389,843
Miscellaneous 252 8.030 M13

Total dlabnrsmi'ta.. 362,974 *»s.o44 887,3fto 31)1,641

Balance sur. 5.030 def. 24.117 def. 227.392 def. 70.958
—(Y. 44. p. 807 J V. 4(1. p. 737.1
Heath Florida, owns from Saoford to Tampa. FIs., 115 miles;

Bartow Branch, 17 miles; Pomhertnn Ferry Branch, 56 miles; oper-
ates Sanford to Lake Charm. 18 miles—total, 207 miles. The road Is

I
-a t or the Savannah Florida A western system.

Snath A North Alabama.-!*' Map a/ Loulnvillt A ,Va»A-
stWs.)—owns rrom Decatur. Ala., to Montgomery, Ala., 182 miles,
with a branch of 6 miles from Elmore to Wetumpka. The road Is
controlled by the Louisville A Nashville KR Company, which owns a
majority of the stock and all of the second mortgage bonds, $1,900,000,
due 1910, which are pledged with the Union Trust Co. as security for the
InnisvlUe A Nasuv. bonds, dated June 1. '80. Common stock. $1,409,082;
pref. atnek, $2,000,000; par $100. In year > ndlng June 30, '87. gross
earnings were $1,871,323; net. $684,131; Interest and taxes, $459,542.
South Parlfle Coast (Narrow-gauge).-Owns from Alameda

to Santa Crux. 97 m.; branches. 38 m.; total, 1 10 m. The road la leased
for 55 years to too Southern Paclnc Company, which company guaran-
tees the bonds. Trustee of mortgage Is Farmer,' I„ A Tr. Co. The
stock Is $6,000,000. Oroas earns. 786. $670,157; net. $.I0J,284. In 1887
groeseaniinss were $521,039; net, $230,563, (V. 45, p. 113.)

South Pennsylvania. -The Una waa in progress between Harrlab.
A llti.ii.. 225 miles, making a western extension of the Phlla A Head-
log system. In July, 183.'i. It was agreed that the Vandcrbllt Interest
should be transferred to the I'cun.y Irsuia Company, and that eom-
pany offered $6,500,000 3 p. c. Itonds of the Bedford A Btidge|>ort KR

,

guaranteed by the Pcnna. RR, Co. Hut the Attorney-General of Puna,
eylvanta brought a suit to enjoin the transfer, and this suit in (Jot,
niii, was decided by the Supreme Court of Pennsylvania against the
transfer. In 1888, a new arrangement was proposed for complet-

ing the road. (V. 45. p. 88. 113. 143; V. 46, p. 201.581,590,621.)
Southern Central (N. Y.)-Owns from North Fair Haven, N.Y..

to Pennsylvania State Line, 114 miles. Leases tho Ithaca Auburn A
Western. Freevllle to Auburn, 38 miles: State Line to Sayre, 2 miles.
Total operated. 154 miles. The Lehigh Valley leased this road from Jan.
1, Ihm7. for i7". j ears, without any guaranty of Interest, and It la
operated by the Pa. A N. Y. Canal Co. The couaol. 5s are convertible
Into stock st option of Holders with n ten yean, and $100,000 are held
In trust to retire $80,000 of 7 per cent prior bonds due in 1899. Biz
coupons from Aug. 1, 1896, Inclusive were funded into Income bonds.
Stock, $1,774,950; par. $100. Inl885-86. gross earnings were $467,068 ;

net, *5l. i.vj : in »86*-87. gross. $482,482 : net, $23,394; deficit under
'. taxes snd rentals. $192,827. (V 44, p. 23.)

Southern Pacific col PA V V.. -Till, corporation was oreanlsed
Aug. 14, 1884, under the law. of the State of Kentucky. It holds moat
of thesto. k ' u Pacific of California and the other railroads
connecting with it to New Orleans, and leases each of those roads; also
has a lease of the Central Paclflo for 99 yean. The stock of each of
the said dunpan lea owned by the Southern Pacific Co. Deo. 31, 1887,
and the percentage of net profits of the whole system payable under

sse to the several lessor companies are as follows:
• irnia, $43.997,!)00, 264 percent: So. Pao. RR.

i a. el Lrteona r I '. I'.i.l.ooo. 12 percent; So. Pao. KR. Co. of New Mexico,
I .r. L. A Texas KR. A SS. Co., $4,062,700, 22 >•

KroeoU Gal. Harris. A San An. By. Co., $20,278,400, 16 1* per cent;
xas A New Orleans Ry. Co.. $5,000,000, 7w per cent; Ixmtalana West-

ern KK. in.. $3..'|is<i.ihh>. 3>« tier cent; Mexican International KR. Oo.,
$1 172.100; New York Texas A Mexican, $605,000; Sou'.b Pacltln Coast,
$6,000,000: Total, 8120,154,900; Galr. Har. A San Ant., West. Dlv.,6a,
$l.lHi.oo. ; total stock and bonds, T i2i. 2i'.!i,00K
From Jan. 1 to May 81, In I"- toss earnings on the whole

system (5,688 miles) were $19,33 (.639. against*! I In-. jut lu'»7 (5,490
miles); net, $0,107,009, against $5,020,803; adillng reniala fro-n leaaed
lines and other receipts, the total net Income was $6,562,521); surplus
over fixed charges, construction. Improvements, Ac, $78,817.
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South. Pae. of Arizona— 1st moil., gold.op. orreg...
South. Pac.lCat.)— 1st M., g.,lund gr., cp.orreg.. 8. f.

Monterey, 1st M.. sink. f.l. $5,000 yearly r
Southern Pacific of X. Jfixt'eo—Mort., coup, or reg
Southwestern t Oa./—Stock, 7 p. c, guar. Cent. Oa.
Southwest Pennsylvania—Stock
1st mort. sink, fund, $50,000 yearly, not drawn r

Spuyten Duuvil d P'tilor.—Stock, 8 %, gu. N. Y.Cent.
State Line « Sullivan—1st M., conv. (red'bleaft.'88)
Statcn Island—lnt mortgage
Stolen Island Rapid Tran.—lstM.,$ or* o*
2d mort. guar by B. AO. cp.orreg., gold
Incomes, gold (non-cuni.)

Stockton tt Copperopolis—lBt mort., (guar, br 0. P.)
Suburban Rapid Transit—Stock ($3.600,000)
1st mortgage bonds (for $6,600,0C0)

Summit Branch (Pa.)—-Stock
let mortgage bonds, sinking fund

Sunbury HailelomtWilkesb.—lHt, $5,000 dr. atlOO.c
2d mortgage, income. .......

Sunbury db Lewislown—1st mortgage o*
Suspension Bridge rf Erie Junction—Stock c
1st mortgage, principal A Interest guar, by Erie.

Syracuse Binghamton <t N. Y.—Stock
Consol. mortgage (guar. D. I,. & W.)

Syracuse Genera if Corn in(/—let mort., 8. 1. 1 p. 0. -C
2d mortgage o

Syracuse Ontario it New York—1st mort
2d mortg., income (for $500,000)

Miles Date
of of

Road. Bonds

81ze, or
Par

Value.

384
1,022

15
167
321
81

"~i
21
13

All.

45

20
20
43
43
43
23
23
81
81
57

43

79-'80
75-'8'2

1880
1881

1877

1879
1873
1883
1.88(1

1885
1875

1886

1874
1878
1878
1876

1870

1876
1875
1879
1883
1883

$1,000
500 Ac
1.000
1,000
100
50

1,000
100

100. Ac,
1,000
1,000
1,000
1,000

500 Ao.

1,000
50

1.000
100 Ac.
100 Ac.

500
100

1,000
100

1,000
lOO&e.
1,000
1,000

Amount
Outstanding

$10,000,000
33,303,000

230,000
4,180,000
5,099,400

:>:i~,8.-,o

900,000
989,000
200.000
300,000

1,000,000
2,500,000
4 500.000
500,000
641.865

(»)

4,010,350
1,185,000
1,185,000
1,350,000
500,000
500,000

1,000,000
2,500.000
1,966,000
880,000
600,000
900,000
NU.

INTEREST OR DIVIDENDS.

Elate perl When Where Payable, and by
Cent. Payable Whom.

8*
5
7
4
7
7
6g.
5g.
6g.
5 g-

"e
3
7

5 A6
6
7
7
7
2
7
7
5
6
6

J. A J.
A. & O.
A. A O.
J. A J.
J. AD,
M. .v S.
P. A A.
J. A J.
J. A J.
A. A O.
A. A O.
J. A J.

J. A J.

m.'a'n.
P. A A.
J. A J.
M. A N.
M A N.
J. A J.

J. "i"J.
Q.—Mar
A. A O.
M. A N.
M. A 8.

J. A D.

N.Y.,8o.Pao.Co.. 23 BrM
do do
do do
do do

Savannah.Cent.RR. Bk.
Philadelphia Office.

do do
N.Y., Gr.Central Depot.
N Y., Union Trust Co.
B. Y., 8. I. Bap. T. Co.
N. Y., 1/ mil. A Glasgow.
N. Y.. Of., Whitehall St.

do do
S.Y.,8o.Pao.Co.,23 Br'd

Pbila.,233 So. 4th St.

do do
Philadelphia, Penn.RR.

do do
Phila., Guar. T. A D. Co

N. Y. Lake Erie A West.
N.Y.,D.L.AW.RRCo.

do do
N.Y.,Farmers' L.A T.Co
N. Y., Or. Cent. Depot.

None paid.

Bonds—Prinol-
pal,When Due.
Stocks—Last
Dividend.

Mar., 1909-10
1905-6 A 1912
April 1, 1900
Jan 1, 1911
June, 1888

Mar. 30, 1888
Feb. 1, 1917
July, 1888

Jan. 1, 1899
April 1. 1893
Jan. 1, 1913
Jan. 1, 1928
Jan. 1, 1948
Jan. 1. 1905

1936
Feb. 16, 1876
Jan. 1. 1904
May 1, 1928
May 1, 1938
July 1, 1896

July 1, 190O
June I, 1888-
Oct. 1, 1906
Nov. 15, 1905
Mar. 1. 1909

1933
1983

The annual report for 1887 was in Chronicle V. 46, p. 648, 651. Earn-
ings of the whole system Including steamship lines, in 1887 and 1886,
were as be ow given:

1886. 1887.
4,846-53 miles. 5,576-04 miles.

Gross earnings $31,797,882 $37,930,162
Operating expenses 18,514,655 22,712,198

Earnings over operating expense; $13,283,226 $15,217,963
Rentals received 51,0,691 574,691

Total surplus $13,843,917 $15,792,654
Rentals paid. $1,867,165 $1,911,641
Taxes 888,622 1,022,263

$2,755,787 $2,933,904
Balance surplus $11,088,129 $12,858,750
—(V.46. i . 76, 201, 539, 648, 650, 651, 771; V. 47, p. 69.)

Southern Pacific of Arizona.—This is the connecting line of the
South. Pacific of Cal., extending from Yuma to N. Mexico boundary, 384
miles. The stock is $19,995,000. The bonds oonslst of Saries A $6,000,-
000, due 1909, and Series B. $4,000,000, due 1910. Operated under lease
to Southern Pacitlo Co.. the lessee paying all charges and also 12 per oent
of the net profits of the whole Southern Pacific system.
In 1887 gross earnings were $1,756,519; net, $702,787. In 1886,

gross, $1,525 221; net, $347,492. (V. 44, p. 370.1

Southern Pacific (of California). {See Map. )—Line of Road.—
The road lu California is in two divisions—the North. Div. from San Fran.
to Tres Pinos, 100^ miles; Carnadero Junction to Tenipletcn, 139
miles; and leased line, Castroville June, to Monterey, 15 miles; Santa
Cruz RR., 26 miles; Hillsdale to Almaden, 8 miles; total
In Northern Division, 288 miles;— the Southern Divisim, Huron
via Goshen to Colorado Riv., 529 miles; Los Angeles via Wilmington to
San Pedro, 25 miles; total South. Div., 554 miles: total South. Pacific in
Cal.. 842 miles. The Colorado Div. of 242 miles is leased and operaied
by the Atl. & Pao. Railroad.

Organization, Ac—The Southern Pacific was a consolidation Oct. 12.
1870, of several lines lu California. The Central Pacitlo RR. leased
the southern division, but m March, 1885, this lease was annulled and
the whole line was leased to the Southern Paciflo Company on the basis
of lessees paying all charges, and giving to this company 26 1« per oent
of the annual net profits of the whole S. P. system. In October,
1884, leased to the A. A P. the 242 miles of road extending from the
western terminus of the A. A P. to Mojave, and right of way over the bal-
ance of the line to San Francisco, at a fixed rental. (See V. 40, p. 594.)
Stock and Bonds.—The authorized stock is $90,000,000, of which

$45,9!I4,800 has been Issued and is held inostiv by the So. Pacific Co.
The bonds above are in series A, B, C, D, E and F, of which A included
$15,000,000 and B, C, D and E each $5,000,000, the balanoe being in
aeries F; the bm.ils arc issued at the rate of $40, 500 per mile on
load anl lauds, except the Colorado Division, which is bonded at $30,-
000 per mile. The series A, B, C and D mature in 1905-6, the series E
and F In 1912. The bonds are a mortgage on the lands, and as proceeds
of lands come into the hands of the trustees, bonds are purchased ami
retired. There is also a sinking fund of $100,000 per year.
Land Grant.—The land grant was 12,840 acres per mile, and proceeds

of sale* go to retire bonds. The total grant is estimated to furnish
10,445,227 acres, but a large proportion of the lands Is barren and
useless for agricultural purposes without irrigation. In 1886 the sales
were 313,634 acres for $887,393; land bonds redeemed, $317,000-
land notes outstanding Dec. 31, 1886, $2,253,822.
In 1887 gross earnings of Northern Division were $1,727,245; net

$782,445. In 1887 gross earnings of Southern Division were $3,885.-
483; net, $1268,667. '

In 1886 grosB earnings of both divisions' were $4,943,955: net
$1,879,939; in 1887, gross, $5,977,218; net, $1,971,373.
Southern Pacific of New Mexico.—Road extends from Ari-

zona State Lire to the Rio Grande at El Paso, Texas, 171 miles. Oper-
ated under lerse to Southern Pacific Company, the lessee paying all
charges and 4 per cent of net profits of the whole So. Pacific
system. Slock, $6,888,800. Gross earnings in 1886. $667,196- net.
$310,131; in 1887, gross $735,736; net. $313,408. (V. 44, p. 370.)
Southwestern (Ct,)-From Macon, Oa., to Eufaula, 144 miles

has 177 miles of branches, the main one being from Fort Valley to Colambus, 71 ni'les. Extension to Columbia, Ala., 13 miles, in progress.
leased in perpetuity Aug. 1, 1869, to the Central RR. of Georgia, which
assumes the liabilities and guarantees 7 per cent on the stock, but 8per oent Is to be paid if 10 per cent is paid on Central stock.
Vonthwest Pennsylvania.—Greensbnrg, Pa., to Falrchanoe. Pa.,

44 miles, and branches 37 miles; total, 81 miles. Opened April 1, 1873and leased yearly to Pennsylvania RR.. which operates it at cost, nay-
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J" ,1887 gross earnings were $814,437; net.earnings. 9422,730: surplus over fixed charges. $352,125; dividends

(10 i*, rent
,. $90,909. In 1886 gross. $756,139: net, $399,330.

M"Dteii Dnyyll APort morris.—Road is 6 miles In length andojunccts (he iew Wi Central A Hudson with the New York A Harlem.

Leased to New York Central November 1, 1871, till Deo. 31, 1970.
Rental la 8 per cent on capital stock of $989,000.
.state Line A Sullivan.—Owns from Monroeton, Pa., to Berenice.

Pa., 25 miles. Stock, $990,000 (par $50). The mortgage covers 5,000
acres coal lands. In May, 1884, this road was leased to the Penn. A N. Y.
Canal A RR. Co. for fifty years ; reutal, $40,000 per annum.
Staten Island.—Clifton to Tottenville, 13 miles. Capital stock

originally $210,000, par $15 per share, but being bought by company
for $65 a share this is now taken as par value, and whole a nouut as
*:i 10,000. Leased to Staten Island R.ipld Transit Co. for 99 vears from
J::ly 31, 1884. at $80,600 per annum. Dividends in 1885 86 and in
1886-87 6 per oent o i $65 shares.
Maten Island Rapid Transit RR.—The line of road is around

the Staten Island shore, east and uorth sides, trom Vanderbilt Landing
(Junction with the S. I. Railway) to a point opposite Elizabethport, N.
I. It has a 99 years' lease of the S. I. Railway and controls the Ferries
to N. Y. City. In November, 1835, the agreement with Bait. A Ohio
was reported for making the terminals of that RR. Co. at St. George
by means of a bridge over the Kills at Elizabethport. The bridge
was completed in June, 1888. The B. A O. guarantees the 2d mort.
bonds of this Co., and owns a majority of its stock of $500,000. The
Income bonis are held by the B. & O. and S. I. R. T. Cjs., one-half each.
From Jan. 1 to May 31 in 1888 (5 months) gross earnings were
$257,718, against $253,289 in 1887; net, $28,246, against $18,898.
In year ending September 30, 1837, gross earnings of ferries and rail-
road were $342,278 ; net, $223,857; surplus over interest, taxes, ren-
tals, Ac, $252. See annual report, V. 46, p. 101. (V. 44, p. 495 ; V. 45,
p. 212, 643, 696; V. 46, p. 101, 102, 610, 803.)

Stockton A Copperopolls.—Stockton to Milton and Peters to
Oakdale.Cal., 49 miles. Leased to Central Pacific Railroad Company for
thirty years from January 1,1875. By the terms of the lease the les-
see agrees to pav principal and interest of the bonds. Capital stock,
$234,500. In 1887, gross. $118,637; net, $55,240.
Suburban Rapid Transit.—This company has built a bridge

across the Harlem River, N. Y. City, and is in operation to 101st Street,
N. Y., 2>s miles. The line as laid out is 14-90 miles long. Little informa-
tion has yet been obtainable concerning its finances. In July. 1886,
the Manhattan Elevated stockholders were offered the privilege oi
taking its stock and bouds, as follows : Each 100 shares of Manhattan
entitled to take 7 shares S. R. T. Co., and 7-10 of a $1,000 bond.
In year ending Sept. 30, 1837, gro*s earnings were $13,244; deficit
under operating expenses, $19,254. Samuel R. FiUey, President, N. Y.
Summit Branch (Pa,)—This company's business is almost en-

tirely in mining eoal ; it leases the Lykens Valle> RR., Millersburg to
Williamstown, Pa., 20 miles, and has a small branoh of its owu to Sum-
mit Mines. \ of a mile The road is operated by the Northern Central
under eontraot. Penn. RR. owns $2,190,100 stock and $500,000 bonds.
From Jan. 1 to Juue 30, 1888 (6 months), gross earnings from coal

and mining operations of Summit Branch proper were $705,197,
against $575,510 in 1887 ; net, $103,206, against deficit of $1,437.
The annual reports for 1886 and 1837 ga/e the following:

1887. 1886.
Gross earnings $1,358,814 $734,123
Netearniugs $128,260 $12,782
Interest charge 82,950 82,950

Surplus $45,310 def. $70,168
Lykens Valley deficit 100,361 97,192

Profit and loss debit balance def. $55,051 def. $167,359—(V. 44, p. 185; V. 46, p. 173, 228.)

Sunbury Hazleton A Wllkesbarre.—Sunbury to Tomhlcken.
Pa, 43 miles. Foreclosed Maroh, 1878. Stook, $1,000,000, all owned
by the Penn. Railroad, which pays net earnings as rental. Sink, fund
(or 1st mort. draws $5,000 yearly at par. Gross earnings in 1887,
$454,699; net, $221,021; surplus over charges, $77,725 : dividends (5
per cent), $50,000. J. N. DuBarry, President. Philadelphia.

Sunbury A Lowlxto wu.—Solinsgrove Junction to Lewistown,
Pa., 43 miles. Leased for 99 years from July 1, 1876, to Pennsylvania
RR. for contingent luterest In net earnings, whioh in 1884 were $105,-
855; in 1885, $168,268: in 1886. $123,536; in 1837. $156,709. Stook,
$600,000 (par $50); and dividends of 6 per ot. a year have been paid.

Suspension Bridge A Erie Junction.—East Buffalo Junction
to Niagara Falls and Suspension Bridge, 23 miles; Look. A Buff. RB.
leased, 14 miles; total operated. 37 miles. Road opened January, 1871.
It is leased to New York Lake Erie A Western Railroad Co. at 30 per oent
of gross receipts, whioh are guaranteed to be not less than $105,000 per
annum. Lessees own all stock except 297 shares.

Syracuse Blnghamton A New York. —Owns from Geddes,
N. Y., to Binghamptou, N. Y., 81 miles. Chartered as Syracuse A Bina.
hamton and opened Oct. 18, 1854; foreclosed and reorganized April
UO, 1857, and controlled by Delaware Lackawanna A Western. In year
ending Sept. 30, 1887, gross earnings were $807,096; net. $353,278.
-(V. 45, p. 212; V. 46, p. 610.)

Syracuse Geneva A Oornlnsr.—Owns from Corning, N. Y., to
(ieneva, N. Y.. 58 miles, au.l Fenii Yan to Dresden, mllss : total, 61
miles. This road was opened December 10, 1877, and Is leased to
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subscriber, will eonlkr a great faror by giving Immediate notice of any error discovered In these Tabic.

DESCRIPTION.

For explanation of column headings, Ac, Bee notes
on first page of tables.

Haute <* 7n<fiauapoJi»—Stock ($1,988,150)

Bonds of 1873 e*r
Consol. mortgage for $2.200,000 ....

Terre Ban'.t * Logansport.—StovY.....
1st mortgage, guar. t>y Terre Haute & Ind napolls

1st mortgage, extension (2d on 93 miles)

Tsrre Maine <£ Peoria—1st mortgage, gold

Texas Central—1st mortgage, gold ........

N. E. Dlv., mort.. gold (2d on 177 miles)

General mortgage, (pledged)

Texas <* It. Orleans of '74—1st mortg. land gr., coup
Sabine Division, 1st mortgage, gold
Debentures w~«

ttxat <t I'aeijic—Xeyt stock, $50,000,000
1st mortgage, gold, coup. (E. Dlv.) .....

1st consol. iuoit. for $25,000,000, gold.........c*

2doonsol.M..inconie.non-cuni.($25,000,000),g.o»
Texas & PaclHo Laud Trust—Stock.. ...........

Tioga RR—ln mortgage, due 1882 and extended

.

Consolidated mortgage
Extension bonds
Eliuira State Line Railroad mortgage

Toledo Ann Arbor d N. Mich—1st (T. A. A. A G. T.)

1st mort., gold, Ann Arbor to St. Louis, Mien..
1st M. T. A. A. AMt. Pleasant R'j.gold o*

1st M., Tol. a. A. A Cadillac Ry.. gold 0*

Toledo a Ohio Ventral—1st mort. gold, interest guar
Tol. Peoria it TT«(.-l8t M., new (for $5,000,000) .0*

HUM
of

Road.

113

182
93
65
173
177
52
228
105
104

1,487
524

1,487
1,487

"54
54
20
7

61
106
20
64
196
230

Date
of

Banda

1873

1879
1883
1887
1879
1881
1884
1875
1882
1883

1875
1888
1888

1852
1876
1875
1875
1881
1884
1886
1886
1885
1887

Size, or
Par

Value.

Amount
Outstanding

$50
1.000
1,000

50
1,000
1.000
1,000
1.000
1,000
1,000
1,000
1,000
100
100

1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000

$1,401,880
1,600,000
300,000
500,000
500,000

1,000,000
1,800 000
2.145.000
1,254,000
2,28ti,0OO
1,620,000
2,075,000
584,000

38,706,700
3,784,000

21,049,000
23,227,000
10,370.000

239,500
125,000
265,000
160,000

1,260,000
2,120,000
400,000

1,260,000
3,000,000
4,500,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

3
7
5

"e
6
5 g.

? g-

6*
7
.«

£ g-

5 g.

"&'

7
7
7

l g-

S g '

2 g-

6g.

5 g-

When
Payable

F. A A.
A. A O.
J. A J.

J. "i"j.
J. A J.
M.A 8.
.1'. * N.
M.&N.
M. AN.
F. A A.
M. & S.

J. A J.

M.'a's.
J. AD.
March 1

M.AN.
M. A N.
A. A O.
A. A O
J. A J.
M. A N
M. A S
M. A S
J. & J.
J. A J

Where Payable, and by
Whom.

Bonds—Princi-
pal,When Due.
Slocks—Last
Dividend.

N.Y.,Farmers' L.ATr.Co
do do
do do

N.Y.,Farniers'L.ATr.Co.
do do

N. Y., Union Tr. Co.
Last paid Nov., '84.

Last paid Nov., '84.

None paid.
N.Y.Si.Pac. Co.'s Office.

do do
do do

N.Y.„Farm. L. AT.& Phil
N.Y.,Mer'leTT.Co.APhll

Phil.,Newbold Sons ACo
N.Y., N. Y. L. E. & W.
Eltnira.ChemungCo.Bk.

do do
N.Y.,Farmers' L.ATr.Co
N.Y., Central Tr. Co.

N.Y.,Amer. L.ATT. Co.
do do

N. Y., Central Trust Co
Last paid July, 1887.

Aug. I, 1888
July, 1893

July 1, 1925

Jan. 1, 1910
Jan. 1, 1918
Mar. 1, 1937
Nov. 1, 1909
May 1, 1911
Nov. 1, 1934
Aug. 1. 1905
March 1, 1912

1893

March 1, 1905
June 1, 2000
Deo. 1, 2000

1915
1896
1905
1905
1921
1924
1916
1917
1935
1917

Nov. 1,
Nov. 1,
Oct. 1,
Oct. 1,
Jan. 1,
May 1,
Mept. 1,
March 1,
July 1,
July 1,

the FaU Brook Coal Co. at a rental of 33ts per oent of its gross earn

Jugs. Stock is $1,325,000. In 1884-85 gross earnings were $671,690:

net. $163,611; rental, $223,897; taxes, $10,559; deficit to lessee,

$70,844. In 1885-6. gross, $638,921 ; net, $167,434; rental, $212,974;

loss to lessee, $45,540.

Syracuse Ontario A New York.—Owns from Syracuse, N. Y.

,

to Farlvllle, N. Y., 45 miles. The road was twice sold In foreclosure

and reorganized under present name in 1883. The WestShore acquired

control of the property. Stock, $404,600-par, $100. In year endirg
Sept. 30, 1887, gross i arnings wei e $98,941; net, $9,540; deficit, $44,461.

Earnings in 1885-86, gross, $88,505 ; def . under int. and taxes, $47,811.

Tenne ssee midland.—Owns Memphis to Jackson, Tenn, 86 miles.

Completed June 1, 1888.

Terre Haute &, Indianapolis.—Owns from Indianapolis to Mi
nois State Line. 79 in., with coal branches, 34 m.; total, 113 m. The road
was opened in 1852 (as Terre Haute A Richmond). The company leases

and operates the Terre Haute A Logansport RR., also the St. Louis
Vandalia & Terre Haute Road on joint account with the Pittsb. On. ifcSt.

Louis RR., at 30 per cent of gross earnings, but guarantees the first and
second mort. bonds. In June, 1887, a controlling interest in the stock

was sold to H. S. Ives and others in the Cincinnati Hamilton A Da> tou

Interest. In 1885-6 gross earnings $1,053,090; net earnings and other
receipts, $3ti6.672 ; interest and 6 per cent dividends, $246,289; loss

on T.H. A L. lease was $89,482. In 1884-85 gross earnings, $1,060,631:
Income, $:i 58,470; interest and 6 percent dividends, $231,289: loss on
T H. A Logansport lease, $76,634: betterments to T. H. A L. road,

f
45.202 ; surplus for year, $5,345. (V. 44, p. 714, 761; V. 45, p. 85 ; V.
6, p. 321.)

fcTerre Haute & logansport.—Owns from South Bend, Ind'

to Eockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles"

Total operated, lc2 miles. Formerly Logansp. Crawiordsv. A Southw.
Which was sold In foreclosure Sept. 10, 1879, and reorganized undei
present name. Leased by Terre Haute & Indianapolis Railroad for 99
years from D-c, 1879, at 25 per cent of gross earnings, and first

mortgage bonds guaranteed bj that company. Rental in 1885-86,
$119,759; loss to lessee, $89,482. Rental in 1884-85, $108,562; loss

to lessee, $12 1.836.

Terre Hani* & Peoria.—Road operated from Terre Haute, via
Decatur, to Peoria, 173 miles. This is the new company formed in Jan.,
1887, as suc< essor of the Illinois Midland, sold In foieclosure Sept. 30,
Z886. That road embraced by consolidation the Peoi ia Atlanta & Dec-
atur, Palis A Decatur and Paiis a Terre Haute. The stock is $2,160,-
000 prat, and »3,240,0(u < oiu. The bonds Wfre issued to pay oft" receiv-
er's eeitittcates and to furnish money for steel rails, equipments, Ac.
In New York, Mr. Simon Borg and associates were largely interested
In the property. (V. 43, p. 217, 431, 738 ; V. 44, p. 184, 495.)

Texas Central.—Line of road from Ross, in McLennan Co., to
Albany, Texas, 177 miles; Gairett to Roberts, 52 miles; total, 229
miles. Is controlled in Houston A Texas Central interests, by which
company it is operated; but accounts are kept separate. The authorizeu
stock is » 1.000,000; total issuetl, $200,2*'5, of which H. & T. C. holds,
$50,000 ; Morgan Co., $75,000 : directors, $5,300. Defaulted In Interest
In 1885, and road was to lie sold June 29, 1887, but delayed by an ap-
peal. In 2 886 gross earnings were $254,892; deficit under expenses
and taxes, $13..V>:<. In 1887, gross, $231,522; deficit under opt lating

4 xptnses and taxi s, $32,132. (V. 44, p. 495.)

Texas & New Orleans (of 1874).—Houston, Tex., to Orange
(Balm t River), 104 miles; and Sabine (Ity to Rockland, 104 miles;
total 208 miles. Belongs to the Huntington Southern Pacific system,
together with the Lon'Biana Western. Ihis was a reorganization, 1874,
of the old Texas A New Orleans RR. The stock is $5,000,000, and
a controlling Interest is owned bj the Southern Pacific. In addition to
above bonds, there are $462,663 Texas School bonds. From Jan. 1 to
May 31, in 168-5 (5 months', gross earnings were $559,83t, against
$480,020 in 1887 ; net. $1.9,216, against $204,-20.
For year 1886 annual report wa» in V. 44, p. 620. Gross earnings in

1887 were $1,267,563 ; net, $563,353. In 1886 gross earnings were
$998,16!-; ret. $482,136; surplus over charges, $114,989. C. P. Hunt-
ington, President, New York. (V. 43, p. Ib3, 163; V. 44, p. 344, 370,
620)
Texas A- Pacific.—(flee Map Missouri Pacific.)—Eastern Division -

From Texarkana to Marshall and thence to Fort Worth, 253 miles-
Texarkana Junction to Whiteaboro, 239 miles; Marshall to Shreveport!
40 miles; total eastern division, 532 miles. Rio Grande Division—
Fort Worth to Sierra Blanco. f,24 miles; Sierra Blanco to El Paso(tolnt
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio
Grande division, 619 m. New Orleans Division—(Formerly N. Paci-
fic BR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles.
Total of all, 1,487 miles.
The Texas A Pacific was built under act of Congress of March 3, 1871.
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an<!.the laws of Texas. This company suc-
ceeded to the right of the Memphis El Paso A Pacific Railroad and other
companies. A cousol. with N. O. Pac, share lor share, was voted in
tK 8 J' t X rH J. •

la 1888, the company was reorganized pursuant to the plan assented

to by stock and bondholders, without having the Court confirm the sal*
In foreclosure made in Nov., 1887.
The plan of reorganization provided that the old first mortgage due

1905 should stand, and all others should be foreclosed. A new 5 per
cent 1st mort., "A" (subject to the old morts. and Texas lien, $3,951,-
000 in all), was made for $25,000,000, and a new 5 per cent
income second mortgage, " B," for $25,000,000, non-cumulative.
The new stock is $50,000,000 authorized, and was issued share

for share to old stockholders who paid the *10 per share cash
assessment. A Land Trust was formed, and its stock issued to
holders of the land scrip and the income land mortgage bonds, and the
certificates of $10,369,410 are listed at New York Sock Exchange.
(See V. i7, p. 83.) The lands are about 3,450,000 acres unsold, and an
interest in 381,234 acres sold on which the purchase money has not
been fully paid.
Trustee of first mortgage of 1888 is Fidelity Tns. Tr. & Safe Dep. Co.

of Philadelphia; of second mortgage of 1888 Mercantile Trust Co. of
N. Y. Unless full interest is paid on income bonds after March 1, 1892,
the income bondhold rs may take control. (Ste mortgage abstracts,
Chronicle, V. 47, p. 82.)
Range of stock prices since Maj 9, 1888, have been, of new stock,

to Jnlv 20. 1888, 18 76®2378 .

In 1885 the gross earnings were $5,826,401. and the net. $1,095,619.
In 1886, gross earnln/B were $6,042,305; in 18S7, $6,200,000. (V.
44. p. 119, 150. 276, 309, 495. 782; V. 45, p. 240. 303. 401, 614,
643. 821; V. 46, p. 134, 171, 321, 539, 610, 621, 69rf, 819; V. 47,
p. 82, 83.)

Tioga.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and
Blossburg, Pa., to Morris' Run, Pa., 3 miles, of which is leased Elmlra
State Line Railroad, State line New York to Northern Central Rail-
way Junction. 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt-
ville, Pa., 12 miles. Controlled by N. Y. L. E. A W In 1887 gross
earnings were $363,044; net, $127,851; surplus over interest, rentals,
Ac, $57,845. The stock is $391,200 oommon and $189,700 preferred:
par $50.

Toledo Ann Arbor & North Michigan.— (See Map )—Owns
from 1 oledo, O., to Cadillac Mich., 235 m.. and blanches to South Lyon
and M..COU Stone Quarry, 10 m ; total, 245 m. In December, '87, the
connecting road to Muskegon was opened. Cap. stock is $4,010,000; par
$100; car trust debt, $ '2,361. The first mortg. of '81 covers the South.
Div.. formerly called the ToL A. A. A Gd. Tr'k Rtt. The $2,120.0. >0 mortg.
covers road between Ann Arbor and St. Louis. Mich. A full statement
on May 26, '88, to N. Y. Stook Exchange was in V. 46. p. 772. The an-
nual report for '87 was in V. 46, p. 537 ; gross earn's i>einjr $535,753

;

net, $193,147; surp. over int., $8,347. James M. Ashley, Pres't, 150
Broadway, N. Y. (V. 45, p. 768 ; V. 46, p. 53T, 771.)

Toledo & Ohio Central.—Owns from Toledo, O., to Coming, 184
miles, including 12 in. leased; Hadiey Junction to Columbus, 29 m., In-
cluding 5 m. leased; Corning to Jacksonville, 12 in. leased; total
operated, 225 m. This company was formed after s.de In fore-
closure of the Ohio Cent, main line ou April 15, '8o. The preferred
stock is $3,108,000 and common $1,592,(>U0; the first mortgage
is for $5,000,000, but no more than $3,000,000 can be issued
except by consent of three-fourths of the present bondholders. Car
trust wairauts were outstanding June 30. 's7, to tne amount of $744,-
988. The bonds have their Interest guaranteed by ihe Col. & Hocking
Valley RR. Co., and by an agreement with that company the stock of
Col. Ai H. V. was offered to excuange for thiee-fourths of the new stook
of ToL. A O. C in the proportion of one share of C. Ai H. V. lor one of T.
A O. C. pri ferred, and one share of C. A H. V. for two shares of T. A O.,
C. common ; the remaining one-fourth of T A O. C. stock, together wita
all t nai acquired by C. A H. V. by the exchange, were deposited with
tiustees. Afterward the trustees, on the request of tliiee-loiirths of the
C. II. v . A T. stocknolders, divided the T. Ai O. C. stoeks as a dividend
on Nov. 17, 1885. (See agreement in V. 40, p. 597.) From July 1, 1887,
to ay 31, '88 (II mm.), gross earn's were $1,085,999, against $882,574
In lB»b-7 : net, $J87,2o2, against $299,647. The gross earnings for
fiscal year ending June 30, 1887, were $961,406 ; net over expenses and
taxes, $2»8,803; surplus over interest and all charges, $98,532 (V.
•1 i, p. 24, 648; V. 44, p. 91, 210, 341, 466,682; V. 45, p. 240, 341,
572.)

Toledo Peoria & 'Western.—Road owned from Indiana State
line to Warsaw, 111.. 220 miles; branch. La Harpe to Iowa, III., 10 miles;
tracks leased to Peoria and to Burliugton, In., 17 miles; total operated,
'/47 a lies. This was formerly tbe Tol. Peoria A Warsaw, then the Tol.
P. A Western, and as Buch was leased to and virtually merged in the
Wabash M. Louis A Pacific. After tbe Wabash default in July, 1884,
foreclosure proceedings were begun, and a sale was reached Oct. 29,
1 886. The reorganization plan gave to e*ch of the old first niortgaga
bondholders one new $1,000 bond and 10 shares new stoos; all other
siocks and bonds extinguished; stock. $4,o. 6,000. Abstract of mort-
gage (Charles Moran. Thomas Denny and Cornelius H. U old, trustees)
V. 45, p. 242. Default in interest was made Jan. 1, 1888, and the com-
pany offered to fund the January and July coupons, i.aying $5 per cou-
pon in cash and funding the balance in 4 per cent scrip certificates, (in-

terest payable April 1), due April 1, 1893, but ledeeuiable at option of
the company. (V. 44, p. 309, 4E5 ; V. 45, p. 232, 242, 573; V. 46, p.

539, 669,771, 772;.V..47, p. 42.)
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MAP OF THE

TOLEDO, ANN ARBOR

NORTH MICHIGAN
.WAY A CONNECTIONS.
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Suboertbere will roofer a great favor by giving Immediate notice of any error dl.ov.-red la theae Tables.

DESCRIPTION.

Wor explanation of column baa
on tint page of tables.

of

IW«M Si. L. * Kansas C«,-8tork
Pr>f. 4 per at, coupon stock, noo-eumiila :

lit mortgage, gold (redeemable at H>5i c-

* Un.kr joa-lat M.JC.. 816 0O0 p.

Tmairmnd* Tallry *f Cuba- e***i,OOri> .

.

T)/rn"t * CXtm-ttttS—Stork, 5 p r. -i RR
1st mort lOloo.OOOc >niulatnei. ankm.- fu..d r

Ulster 4 Octavor*—1st mortgage
. 3d mortgage Income bond* —
United g. J. ML* Canal tV*.-8tock. 10 p. c. gu.
Gold bond*
Oeneral mortg., gold ami currency
Dai tea Co.'(mortgage, sinking fund *I0. c

do sterling mort . sinking f.l. * Id,

do do linking M. 9J6.000
do gold loan

Joint Co. 'a plain boada
do eooaoLK. islnk-g fd. *150.000)..o*r|

Union Purine-Stock
1st mortgage, gold, on road and equlpim
" DMrtgage currency (Government •

4M
451
451
96
60

74

Date
of

Botid-

Sd do ou read (2d on land). *iuk
Land grant bon.la
Omaha bridge bda. at'g. <s.f. about 965.000 yrly
do do renewal

OoUateral Tru*t bond*, drswn at 105
Collateral treat nonda of IMS, gold, -Ink. fund
Equipment bond i.Bnr. A., tin P'T*ble yearly r -

una. Pac.. eon*. M., g.. *lnk. fund. coop, or re*..

do lat M , on liuni. west Ko. Biv., gold

761

038
008

Mo

1881

1873
1x71

1834
1MB

18644

1807-0

1-71

1879
[iia

Be, o>
Par

Value.

I.NTKRE8T OR DIVIDENDS.
I

Amount
Outatandlnir

8100

l.noo
1.000

so
1.0O.I

1.0O0
500 Ac.

100
1.0. H)
l.OlKl

*l.KOO
1.IMI .

100 Ac.
100

1.INIO

1.000

Looo
MOO

LOW
1.0ml

1.000
1.000

Bonds—Prtnol-
— pal.When Due.

I Rate per When Where Payable, and by .Stoefci— Last
Cent. Payable Whom. Dividend.

81SJ*tO,000

500.000
1.IKJ.1.0O.I

1.000.1*30

1.312.6O0
21.34-

.•,..;.n..ihH(

841.000
Me,ooo

M,H..IKKI
00.888.800
27.2*1.000
27.236.513
1

l.<

211 0< 1.1

4^800.000
5,150.1*110

716.003

4
2*
6 %.
6
2>a
S
7
7
24
4
:»

8*
6
1«*

8*
8
7

8*
s

-

g.

J. A J.
J. A 1.

M x.
at. .v 8.

J. A 1
•

J. * J.
J. A J
P. A A
Q.-J.

F. A A.
M. A 6.

A. A O.
M. A 8.

M. A 8.

at A ^

J. A D.
M. A N.
Q.-J.

J. A J
J. A J.
M. A 8.

A. A O.
A. A O.
A. A O.
J. A J.
J. A D.

M.'a"".
IF. A a.

Kirst coup due July, '89.
N\ V., Bk of S. Ami r.

x v., Central Tni«t no.
I.i-t paid, March, 1881
Phila.. '2:i:( Booth 4tu.

Philadelphia
Ron.lout. Co.'h Office.

New York.
Phila. and X. Y. Offices.
Philadelphia Office.

do do
Phila., Prnnsylva BB

Loudon.
d.>

Phila, Pen ii. RR. Office.

Princeton, X. J.
Philadelphia Offics.

Sew York aud Ronton.
do do

U.S. Tress., at maturity
New York and Boston

do do
London A Xcw York.

S. Y.. Tni. mi Tpi
Boston. X. Kngl'dTr.Oo.
Sew York uml 11

» . 40 WaU street,
do do

i

June 1, 1916
(for. 1. 1928

S. i.t 1, ls»3»
'June 30, 1488
! Jan. 1. 1912
July 1, 1905
July 1. 1905
July 10. 1888

i. 192a
Men. 1. 1901
Oct. 1. 1894
Mob. 1, 1894
Mob. 1. 1894
Sept. 1. 1908
..in. 1, 1880
Nov. 1. 1889
April 1, 1881
1896 to 1898
1896 to 1899
Sept. 1, 1898
1888'89

April. 1896
i -.!>.;

July 1. 1908
Dec, 1, 1907
1-10 yearly
May l. l-.uo
Aug. 1, 1890

Toledo St l.oul* A Kaaaaa Clly.-<*M Jfoa.l—From Toledo to

St. Louie. 451 mile*. In July. 1888, the rood was mad- aaudar 1 awum
from Toled to Kursnc, 287 _l e«. ai.d the balance to East St
I»ol- I. to tx- mads atandard during 1888. Tata company was formed

-6. by consolidation, and It took all the main lme of the
Taledo Cta. A Bt. Louis narrow gauge road, foreclosed Dae. 30. 1 --V
The present common stock and tne drat iii.irtgage bonds ware laane I

Oar the jiajihui of the property, payment of receiver-
* liabilities.

-.Ac.. Ac., aud l.iOO per mils of said mortgage
" for obtaining atandard gauge equipment. The

preferred stock 'a a coupon atork. nonrunuiatlvc. and without vo- In <

power: the boada may be paid on* at lOVoanotara to the bolder*. Pro-
rlalon has been made for the payment of Interest till 1884 In ease
earning* are inaufflou-at. AH the »•

09,000.000 of lbs boada. 04.800.000 pr. f

awn stonk. Bee fan atatraaebt aa to thU . ..mpauy in V. 4 ..

Abatract of mortgage (American Loan A Trust Co. of X. Y
and J -eph B. McDonald, tru-
Theatat-Kof tlo- Tol t'ln. A St I. ui. frou Hue i.. tiiu- w .« riven In

the Brrruinprr up to June, 1000. The only at©- k or bond hadsVars of

theflrJt
AB. nrau
41. p 400. 409, 714. 759, 704, 782. 000; Y. 45. p.

Toledo Raaiaaw A "duakegon,—From Moakegon to Aaliler,

.-in,, rtii.it with lie- Toledo Ann Arlnr A N. Ml.-li. D.
Bobln-ou. Jr . I'maldcaf. atuakegoo. Mich. (V. 45. 71

Toaawanda \ alley A < uba. -own, from Attica. X. T. '

Htof Id innrt Ixinda were rc-

aerr.-.I to redeem •»'!.. an..)' ii • ' • ;• •..,,<!- dm- 1910 Mr lilr.l W.
r in 1--I had laaaioanlaallon Is pending.

In >• *r BawlaaJ aWl 30. I ^-<7, gffajmasa*ha*ja*i*rfrs 0)10-970: deficit un
der eipeii-ee and .lel.t of receiver unpaid. 0-I.8.MI. Oiosa earning* In
IMO-ed (8 m.*.eoaed during re-t of asaal year, »10.o24 ; den.it. * I.

Tusnrr up to June, ISOd. Tba only ato-k or bond holdsra of
. tin. A Oa. Louis who received auything for tbelr boding* wen
I aaartamce men. wbob^tk 1 .om new pref. sloes for Tol. Deiobes
SU and 100 In new pref
100, t»i. 71*. 909, 751. :--. 900 1 v 15. p. m. .cm. *u:i. »7-j

.

d. Hie, Pa. 44 allies;
ny was leaied to
12.400 perauniiin.
If lliei e.tl bt I'M I

-

i>y the Peso.
Harry, Preal-

Tbe tooda have « atnklug fund of SI
cli X*- -! It m U-;.,w par. All «t T)i a
BK. I'll Wenda of 5 per sent are p
dent. Philadelphia. Pa.

Delaware.—Own* from Rondout (ITndaon Blver). H T.J
ilohart, lea-ed. 4 miles: total.

79jnltea. Thla waa the Komlout A < »«.*. i n 1 S7i'.. reonranlaed May 28.
v« New York Kingston A Oyraeuae. and again after foreclosure.

May ' -later A Dela« are. Tba atock la -

are alaoOSO.OPO real estate man g b.N>da In year ending Sept. 30. -87.
the groaa earning* were 03* '

over intei r,t, tales, ate.. 008
0140.171 — -, -

i

—
1 1 1

;
net earning* *l irpltu
in loaooo, pot*. oi3!».5»;<.

t'Blted New Jeraey Hallroi
Mew York to Phlladeluhla ana bra
and i.ranri,.-.. ii7 hdaatj BsajlHi
OSmllea: t..'al .perated. 467 miles.
Tblasompaavy waa formed by scot

Canal Co.. the Camden A Amboy I

The United V J KB A Canal Co.
. BB for 999 year*, at a rental

The smaller leaaei
The lease has not basal
:K.. and the netto** In 1

808: in 1881.0302^864: In 1889
1
-- I. 9A93.A24I; la 1880. 8159^96

991; lmt the eonneetlon wli
and earnlns* are meloded la the Pi
91.1- 'irill.* of^Hir Tal:

I nlon Purine Hallway.
Hue Council Bl ilia to Ogdea

lea— Kansa* City to Dearer
nworth to Lawrence,

operated In the Union pacfl.
Bepnb. Valley BK., 470
BB. 31; Utah A

Union Bit. | Lawrence A Bans
City A H. Kearney. 8*; (

<-e„.itt:
; ih„ a laaadaf

Paeitlc 32.V. Salt lake A We.-.
Tli;. er A Middle Pari

- lairamie x„. p»r k A |-

ern. 73 miles; Cheyenne A North.

etc! Total operated In
The line* of the Oregon, By. A Xav. OaamaamaaBui and of abeam,

Jneeph A Oraad Man. I . it leaaed rsspe.
*a900aai abort IJua and |hc Union Paddo, are not

d A Canal Ca.—tjwga or Boad.—
ilea: Camden to Aiuia.r

to M.m ink.. . hunk and branches,
DrlawareA Baritan Canal. 66 miles.maOatl In 1 807 of the Del. A Kar.
K . and the X I. KB A Transp. Co.

leased la May. 1871. to the

roads were taken with tbelr enreral

taxable. (i|M<rttlona
Sinking fund* Dec.

>. and ea*b. 970,151.
I outatn elm.-

.a or !'.• n. -Main
,049 miles; other
to Cheyenne. 100:
4 mile*: controlled
ry. 1888-Omalia A
7; Echo A Park i in.
I. are leaaed to Hod
*ar>l— n»t o;~ r Med);
Sallna A Bouthw'ii.

agon Ohort Line and
nver Boath Park A
rerkenridire A Lead-
s' Msrahsll A Bould-
In* Lincoln A West-

A Colby, 23
inly 2,940 sre oper-

mil -a< . ich Iuvju an ladas "id -nt Bat aVjaaat it.

entral Branch Union Pacific and leaaed line* (388 miles) are
o aerated by the Missouri Pacific under an agreement with Union Pacific.

fa twentr five year* from 18-15. and not included In the mileage op«r
ated by Union Paddo. The U. P. alao baa large Interests In the Utah
Central. 2«0 in.: Lsarenworth Topeka A 8. V... 47 m.; Manhattan Alma
A llnrllngame, 56 in and Nevada Central. 93 in.: Montana Union, 73

.tana. 19 in.; Utah A Xevada. 37 mile*; South Park A Leadvllle
Short I.'nc. h in . iiolen ASyraauae, 6 m. Total of all Unas whloh are
operated aeparately. 2,236 mile*.

In 1 880 a lease of the Oregon Ballway A Xarlgatlon Company to tba
Oregon Snort Line, guaranteed by Union Pacific waa negotiated.

OBiiAa-izvnoa. Ac—This company, the Union Paclflo Railteap. was
formed by a couaoUdation. Jan. 24. 1880, of the Union Pailtlc KB. and
the Kansas Pac. and Dearer Pac, made under authority of the acta of
Congtvaa of July 1. 1862 and July 2. 1861 Tn Pac. BB waa
chartered by Act of Cjogreaa of July 1, 1803, which gave the oompany a
land grant of 12,800 acre* per mil. : at a total of 12.083.227
acres, an.1 a au'-ld- la U. 8.bon.Uof *-7 . Ilea of road.
The Kanaa* PacIRo waa organised a* " Learenworth Pawnee A West

era" In 1S61-. then changed tn " Union Psclflr. Eaatern IHvl.lon." June
6. 1863. and to • Kanaa* Pacific on March 3. 1869. The Pnclflc Rail-
road nets of 1003 sad 1884 applied to thla road, and gare It a sul.aidy
of 06.303.000 and a land grant of about 6.000.000 m
The Dcnrer Pacific—Dearer to Cheyenne. 10.1 iulle*-wa» built under

the charter of the Union Padfl.
A* to the debt of the Pacific rail r.

asat a decision of the U. B. Supreme
payment of interest on the loans w:
tllf the principal of the hood* became
the Thurman Act, Mar 7

that 35 per cent of the i

Brat mortgage bond* a
ah..old be paid annually to lbs
Applied directly to Interest aocou
Ins* ami per cent of net earn ..

first mortsage boada. Second—To be placed in the sinking fund—
the other half of the Government earnings and so much of 0850,000 an
may be neeasaary to make all the payments by the company equal 28

id of tta net earnings. On Dee. 31. 1887, thla sink, fund Invested
In U. B. iKMids ip.r valuei wa* 06,27 4.650, snd the premium paid on
bonds and cash uninvested waa 01.620 154: total, 07.803,804.

STix • rat.—The capital stock Issued and outstanding la
000.868.500. having lawn Increased alxmt 910,000,000 since the consoll-
dati..n in ISho. Dividend* alnoe 1879 have been as follows: In 1880,6
par cant; In 1881. OH: In IH12, 7; In 1*-<:i.7. in 1884, 8% noneslnoe.
The yearly range In prices of tba stock has been—In 1880, 80»l 13 \

:

> the United States Oovern-
eattled the point that tba

oblliratory on the companies
A rterwarda Oongress psased

. provided
ictinit Int.- re, t on the

id equipment expenditures,
imeni a* follows: First—
ehslf of Government earu-

deductlng Interest on

In 1881. lOots*-
1884.28«84 -v

•o July

40 per sent of tl

91.010.000; OS
em Bal

i: ,.;„ lax,;

aoilthern RK c
The nutstandl

amouiit* of aaol

tru«t on Jan. 1,

I troll., I by the I nlor

-The pi

line sre applicable to
tint to the sinking fu
io. III.- tli.-.-aiali l<.c-..ti,.

-

and lu
1.84: win.
turn.U, sAlMaaaaaawsa9i

Jsa 1.
ted at 3,3

eattmated at 910,171. '.7:..

The sales In 1885, 1886 and 1887 were aa follow*

,08>«»119V. In lsu.l. 70iealO4*t: In
ii86, 4ti«»68>*; In 1887, 44 a63 tit

ateral trust bonds, the Oral l*aun I* limited to
ng bonds: Oman* A Kep.it.Ucan Valley RR,
itral Railroad bond*. 02,051.000; UUh Xorth-

d, 05,387,000. The collateral truat
by the follow imr bonds: Oolorado Central RB.
iliern Kit 03.178e900( Oaantaa • Bat*. Valley

.v. *J.lii^.0O0; Utah
. .

+U.1H-.IIO0.

of Kansas Paclflo almve are given leas tba
1 by the truster* of the general mort. Theooa-
ay Gould and Riuer.ll Sago, a nd they held la
following; bond* oi the Kanaa* Pant no, making
sareaworth iir»nch.858J,000: income (unaub-
9; Income (uhordliiatod) bonds. 03.948.400|
c, bonds. 02.05 1.OO0. They alao hold 1 .907,-
03.16O.O00 of the bond* of other companies
hwasa
coda of land aalea on the Union Paclflo mala
< principal of the land grant honda, and after
awrtgageS per cent iHinda. On tlin Kanaaa
un land I- applied to the general mortgage. On
had an cash from the Un. Paclrto grunt the aunt

-ti.07,9'22,-
rment of tin- land grant
t aluklng fund liondadue

U. Pnc. lands iinaold were 3,120,355
the K. P. land-, unsold, 3,365,586 acres.

P

Union Padflc—
Acres sold (net)
Amount ......... ......
Average price on gross aalea.
Kan. Paclflo—

Acre* sold

'
i •counts deducted!

.

Total seres sold
Amount

1HH5.

743,704
01,223.227
1 H
690.294

02.x 1 7. 159
01 08

l.i

•M..UV.I-.-,

lHMrt.

146.189
0178,326

01 23

225.623
01,049.122

*t n-t

371,819
01.228,225

1887.

43.297
913,263
01 44

511.170
02,514.648

4 93
551.467

02,05 7.000
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Subscribers will confer n great laror by givln: Immediate notice ot nny error discovered In those Table*.

Bead* Princi-
pal.When Duet
S/ocJfe*—Last
Dividend.

DESCRIPTION.

explanation of column headings, Ac., see notes
on flrst page of tables.

Jason Patifle-(f!nnHnutd>-
Kanaa* Par.. 1st mnrt.. :40th to 393d mile, cold.

do 2dM.ftoU.8.Qov.)on394m.W.Mo.R.
do l*t.394tuto639thm..l.g..3.000.000a<«
do Income bds, 3d M.on 437 miles, coup.nu 0**tr*J-«tock

1st mortgage, told -.

Utah Southern, general mortg. (fir $1,050,000)..
Utah South. Exten.. 1st M.. Juab to Frisco

eta* * JTor.-Cons M . 615.000P m..s.f.,not dr..g.c«
1st mortgage, $12.0M) per mile
Equipment bonds ( 1 10th parable yearly)
TUea JBL sh».-6rB,7p.cperpet. guar.byR W.AO.

A Morrlstown. 1st mortgage.
Clayton A Theresa, 1st mortgage, guaranteed
Ogoansburg A Morrlstown. 1st mortgage

t7Hsa OsavsAiM. Vol.—8t ,k,6p.c.gu.byD.L.AW.
PHas OUntnn <* nina/tamton—lnl mortg
TaUey f.V. r.j-Stoek.3 p. c. guar, by D. L A W
1st mortgage 'for $-V4).000>

TaUey fOhlol— 1st mortgage, Clev. to Canton e*
Conaot. mortgage gold (for $t.000,000i e*

Walley rVa./- 1 st mortgage e
TtrmoHl 4 Mat*.—Stock. 6 p. St. guar, by Fltchb. .

.

Bonds of 1883 (guaranteed by Fltehburg RR.).o*
Ttrmont YaUty 0^1871-Stook

1st sjsjrapkfi

Dm Date Size, or
of . of Par

Road. Bajat* Value.

353 1866 91,000
MM 1865-7
iaf |M9 1.0.

»

427 l-.;,; M A*
280 100
9$Aj 1870 1.000
103 1-7;) 1.U.H)

138 1-7:) 1.000
4«8 1846 1..MNJ

462 1878 l.OOO
1MB

1~> 100
87 1871 500 Ac
»6 1-71 500 Ac.
16 1-7 1 500 Ac
10 UN 1.000
97 100
81 -&ni 500 Ac.
13
13 18-1
59 1-71' 100. Ac
91 1— 1 l.ooo
113 i--l 1.000
59 100

14-3 1.000
50 50
34 1880 1,000

Amount
Outstanding

$4,063,000
8403400
6,131.000
109.300

44*8400
1.000.000
1.950.000
1450.000
1.359.0 M
144*400
355.000

3.223.000
1,107.000
500,000
300400
143,000

4,000.000
790,000
750.000
400,000

1.600.000
1.499.000
750.000

3.193,000
1.000,000
1,000.000
800,000

INTEREST OR DIVIDENDS.

Rate per When (Where Payable, and by
whom.Out.

6g.
7
1

|*
7

7*
5
s»«
7
7
7
5
3

6A7
2>*
5
7
6
6
S

• 5
3
•

Harass*

J. A D.

M.AN.
M. A 8
Q.-J.

J A J
A J.

J. A J.
J. A J.
J. A J

m.'a's.
J. A J.
J. A J.
J. A J.
J. A J.
M. A N.
J. A J.
J. A J.
F. AA.
J. A D.
M A 8,

A. A O.
A A O.
at a N
J. A J.
A.. A O.

New York, 40 Wall 8 1.

N. Y.. Lond. A Frankft
N. Y . Rk. of Commeroe
New York, 40 Wall St.

do do
do do
do do

New York, 40 Wall St.
do do
do as

N. Y.. R.WAO.OO.
N. Y. Cent. Trust Co

do do
do d*
do ds

N. Y.. D. L. A W. RR.
ntlca. Oneida Nat, B'k.

N. Y., D. L.AW.
do do

N.Y., Drex.. Mor. A Co,
do do

Bait, and New York.
Bost.. 47 Devonshire St.

Boston. Kttcbhiirg RR.
BeUows Falls.

atoat.MmTkm ATfcCa

Jane 1. 1896
1895 to '97

Sept. 1, 1899
July 1. 1918
Oct.. 1884.
Jan. 1, 1890
July 1, 1909
July 1, 1909
July 1. 1928
July 1. 1908
1 -10th yearly
March, 1888
Jan. 1, 1891
Jan. 1, 1894
July 1, 1898
Jan. 1, 1891
May 1, 1883
Jan. 1, 1890
July. 1888

Aug. 1. 1911
June 15. 1908
Sept. 1,1931
Oct. 1, 1931
April 7. 1883
May 1, 1908
Jaly 2, 1888
Oct. 1. 1nam

The Kansas Pacific lands, from the SSOtb mile westward, ai

flm by the Denver Division mortgage, and all the land* of the Kan. Pa*
by the eonsol. mortgage.
OnreATTo**. Ptxaxcb*. *tc.—The company ha* extended rapidly and

built and acquired much new mileage, of which the Utah Northern and
Oregon Short line are two of the most Import tat branches.
From Jan. 1 to Msy 31. 1888 (5 mo*.), gross earnings were $1 1 .010,311,

•gainst $ 1 '
. net, $3,963. 1 64, against $3,573,905.

The annual report for 1887 was In the Ciiboxiclb. V. 4«. p. .135. 540,
ad the following figure* were given for the whole sytem operated

:

OrUATlOM AXD mCAL BESrLr*.
1---,. i--.;. 1887.

mas operated Dec 31 4,519 i >t 4.761

Passengers carried owe alto 188.237.416 248.523,010 362.913,074
Average rate per pasa. per mile.. 3-00 eta. 2 43 eta
Too* freight carried one mile... 994.780.323 1114103853 1330525948
Average tste per loa per mile.... 1-62 rt*. 1 -toots.

Passenger*
KrHghr ...

afau.*

Total earning*.
OparaHag axpeami aad

N. I I
.nilnirs

seat of « to

. 8.809.018
..18.1!'

. Clwifi

.35435.173

.16,157,721

.. 9.767.451

. 62-32

$ $
6.0*6.337 6.595,779

1.918.815 2.""

* Mot Including company's freight.

rjhouata AO0OUYT.
1--:..

,
*_

............ **)•>•>•••>* WiQ&l s**™ a

I from Investments 1483411
a*T*«ail*niiai land sale* 10.335

2»i..;o:t,794

17408418

8.995.177
6319

MM
-.'"-..17.

890.030
13 015

•70441
1.11 Usin

U>l !l.>7

2s.537.7iw
l74w7.7M

104804*1
61-87

1887.
*

l.MM,*M
1,03»,352

15.904

-(V. 43. p. 50. 164. 192. 245. 275, 309, 353, 366. 548, 608. 673, 788;
23. 60. 1 18. 149. 212. 344. 413. 433, 435, 4 1 6, 086, 631.

742; V. 41. p. 33, 142. 203,339; V. 46, p. 38. 321. 525, &SS. 539. 5 10;
V. 47. p. 50.

)

Utah) Cen tral -<** Icoa Pa. Paei/tc)—From Ogdea, Utah, to Prison,
380 tulle*. Extension westward. 85 mile*, projected. A consolidatlaa
July 1. 1881. of the Utah Central. Utah Southern and Utah Boutbera
Extension. Union Pacifle owns $1.8x8.900 stock and $982,000 Utah
Southern bond-. Fur 1887 grow. $797,343; net, $333,635; fixed charge*,
$338,184; dollrtt. $4.5*8. In 1886. gross. $771,800; aet, $312,985
charge*. $355,996 ; deficit. $43,031. ( V. 45. p. 203; V. 46, p. 771.)

I tab A Northern-.*-' Yap faisa Pari")*)—From Ogdes, Utah,
to Oarrkoa. aad the Uae of Northern Pacific, with branches to Butt*» and Anaconda Mine*: total, 466 miles (153 miles narrow range),

86 mlies, silver Bow to Butte and UarrUoo. are leaded to Montana
Union. This read forms a connection bet no** the Northern Pacific at
Oarrtoon. Ma*ton*, aad the Union Pacific at Ogden. Stock $5,543,000,
aad 6 per *ent dividend paid to 1844. *nd 1 tier rant Jsa , 1885. Tha
road was bnllt by Union Pacific, w hloh own* $4,8 16,400 (took aad $4,-
968.00O 7 per ceat bonds, and all the consolidated bond*. For the year
1887. gross earning*. $1,868,990: net. $360411; deficit under charge*.
SI11.7M. In 1886. gross. $1,805,592; net, $330,361: deficit under In-
terest. $14463.-(V. 43. p. 125.1

ftlea A Black Rlrer.-Uttea. N. Y., to Ogdeaabnrg. N. Y.. 134
: Carthage to Sackett's Harbor (leased). 30 mile* ; Clayton to
•a. 16 miles: total. 180 miles. A consolidation with leased line*

17.860

I tab
i oa Invest..

.

r toad. e*mp*ay"* boads.

.

i Dlv..
Ida* on Leav. Top. A 8. RR.
Profit an.l loss

11,387,697

MtMg
886,1*8
93.945
886.808

1,191,010
39.930
8147.

11.784,083

5,197.7 11

Wmm
ti'l'MO

14944*9
63440
11.723

ll.'.'-.),.H.l

0,134.566
160.153
113.490
887.670

14*1473
r.3.o-.:i

1*6.660

Total expandltar*.
nralu* Income of the year 3,655.2*3
Deduct V. 8. rcaulretnenu 1.184.058

7.3*9.681 7.578,984

4454.401 4475.386
808.033 1.205.656

Total surplus Income 2.471.190 3,746.368 3.169,730
The eonaenaml balance sheet for three year* I* a* Callows:

OtnUL BALsJICB ST CtO» 0* BACH TBAB.

Ai»n

IV^a.~ t::i':-:^;-owned, eost
Investments...

Btateruvla. fuel. *e'
Cash.
I^ r, • J •Ink'gfn.i.l.
Trast 5 per cent. Ac.jilak. fund

1* and .docks held In
i department asset*.

1---..

.190498.919

680.89

1

. 3.415.280
1.683,493

' 8*3,480
70.440

3.213.250
l-.l.v.t.j ••>

1--.;

161.283 688

755.730
3.'V.-,rl7»

3489.218

838.839
68.818

l*4**4U

1--7.

lrJ2.52.M03
42,211. I'll

401,689
78*443
124.2H5

3.217.250
19.744,121

1 8*6, embra.-lngtbi* mileage. In AprU, 1 888, theroaa
was leased In perpetuity to the Rome Watertown A Ogdensburg RR.
wasmade la Mar.,

Co. at a rental guaranteed to pay fixed charge* and 7 per cent yearly
on the stock, au I In Jan.. 1888. stockholders were notified that they
had tha option of exchanging their stock on the hauls of 100 share*
($10,000) for $6,500

"

In It W. A O. stock.

- $6,500 III R W. A O. 5 pel
(V. 41. p. 278; V. 46, p. 76)

T cent ooneol. boads and $7,500

VUem Chenango A ftasauelisiiiia Valley.—Own* from Utioa.
N. Y.. to Oreene, N. Y., 75 miles ; branch to Richfield Springs. 23 mile*;
total. 97 mile*. Road opened October, 1873. Leased to Dei, Lack. A
Western at 6 per oent on stock. Ha* no bonded debt.

I il. a .lliitou A Klnghaantoa.—Owns from Utlea, N.Y., to
Rnudallvlile. N. V . 31 nulns, and lease* Roma A Clinton Railroad, 1*
mile*. Total. 44 mile*. Opened June 22. 1873. and leased to New
York A Oswego Midland Railroad. The lease was transferred to
the Delaware A Hudson Canal Co.. which pays rental of $70,500 per
annum for U. CI A B. and $25,500 for Rome a Clinton. The road I*
operated by the N Y. Ontario A Western. Gross earnlnn In 1886-87.
•207430; net, $74,800-. surplus over rental*. $4,840. Oroas In 1885-
86, $229,400; aei, $105,460 Capital stock. $849,285. of wbloh city of
UUca hold* $200,000, with Interest guaranteed 5 per oent, James L
Scallard. Pre*.. Clinton. N. Y.

Valley (PJ. Y.i Railroad.—Own* from Binghamton. N. Y., to Stat*
line ol Pennsylvania. 12 aula*. Opened October. 1871. Leased to
Delaware Lackawanna A Western at 8 per cent per annum on stock,
($730,000; par, $100). which was redaeed la 1882 to 5 per oent. tb*
lessee a**undng the Interest on bonds. Samuel Sloan, PresL. N.Y. City.

Oeneral Income (profit and loss) tio
a»OBV >3,63

1

... 18,641.134
3468499

727.48!)
16.8J6.177

2a.2tl9.2O0

.226.279.309 230.030.939 3c0.9ul.580
'-•It of U. 8. requirements, a* compared with

916,704 da* to U. 8. tutor Tharataa Aet, paid AprU

Valley (Ohio). -Own* from Cleveland, O., to Valley Junction. O,
75 mile*, and 18 mile* of small branches. Of the oonsol. in.irtgag*
$1.600.000 1* held In trust to retire the flrst mortgage when due. Tha
consol. mortgage I* a first lien on the Cleveland terminal property
Capital, $1.201 .032. par $30. Earnings In 1886. $628,450. net. $289,-
286i surplus over all Interest. $39,114. !< 1 s-,7. gross. $.171. 395 ; net,
3.J0.175; anrplu* over all Interest, $ 17.727. (V. 43, p. 572; V. 44. p.
527.)
Valley (Va.)—Own* from Harrisonburg to Levlngtoa. Va.. 63 mile*.

By this and oonneotlug line* under B. A O. control, the distance from
Islington I* 343 miles to Baltimore aad 317 mile* to Washington. Tha
li.tltiuiore A Ohio has a large Interest In Us securities. 8t .<k ont-
ntandlng, $2.7JI,8S9-. par $ 00. In year ending Sept. 30. 1847. groa*
earning* were $133,273: net. #43.36ih 1885-86, grua* receipts, $125,-
667; net, $37,303. (V. 43, p. 608; V. 45. p. 673.1

Veraaoat A Msuwachnsetts. -Line of road, Fltehburg to Green,
field, Mass.. 56 mile*: branch, 3 tulles. The road is leased to the Flush.
burg RR for 999 yean at 6 per oent on stock. (V. 43, p. 636.)
Vermont Valley of 1871.—Owns from Bellow* Fall* to Brat-

tl.-l.oro. Vt., 21 miles, and by purchase of stock the Sullivan County
KK. from Bellows Falls to Windsor. Vt., 26 mile*: total, 50 mile*. Con-
trolled In the Interest of the Connect lent River KK. The Sullivan
.-...inly KK. stock is i|.-|~.-it.-<l a* collateral security for the aliov*
tnort. bond*. Earn*.. Ac. for whole line In year* endlug Sept. 30. were:

Passenger Freight (ton) ^(iro** Dlvid'd,

20.16V.2 .!)

6.091.466
.1.474

rear*. Mile*.
• 50

tH4.; -7 :.o

Mileage.

;.4«l

Vlrkshiirg fit .iferldlan.
Vlss., *n.l I.ran. .li, 14 ( mi
staudar.l 4 feet 8 1* Inch.
ft.'kstinrg w.ts . o...i.|..t..,|. It I

Ala. N. O. Tex. A Pac. Jan*. On.

Earning*. Earnings. Perot.
$373,598 $110,747 6
4»2,427 125.540 8
406,349 126.370 6

(KB or RfMH — Vlckslnirg to M.rtdlan,
was changed i.itiw

M trail-' |.|,| «t
owned and ctnTruit.-.i by tha

The oomnany wa* unable to earn full
la wrest, and reorgaulxsUun was made In 1881. Preferred stock. $1 .940r
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tlubarrlbers will confer a great fkTor by giving Immediate notice of any error discovered In theae Table*.

DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

Yitktburg <t Meridinn—1st mortgage
2d mortgage, 1st on lands
3d mortgage Inoome (not cumulative)

Yickib. Shrerep. <* Pat.—Prior lien inort., gold . ..c*

1st mort gage, gold o*

3d M.. and 1st M. on land, g., for $2,500,000.. .0*

Virginia Midland—Stock
Bonds, 1st series
do 2d series
do 3d series
do 4thserles, 3 per cent for 10 years
do Stli scries
do (Miseries, 4 percent for 8 years

Income mortgage bonds strictly cumulative
Gen'l molt., int guar, by E. & D., .$12,500,000.

c'

Virginia dTruckee— 1st Irt.(pay'blo$100,000ayear)
Wabash St. Louis c* Pacific— Stock, common
Preferred stock, 7 percent (not cumulative)
1st mort., gold (Chic. Div.)
1st mort., gold, Detroit Division
Wabash, 1st moit. (Toledo A Illinois)

do 1st mort. (Lake Erie Wab. A St. 1..)

1st mort. (Great Western of 1859)do
do
do
do
do
do

1st mort. (Quincy A Toledo) .

1st mort. (111. A So. Iowa) extended.
2d mortgage (Toledo A Wabash)
2d mortgage (Wabash A Western)
2d mortgage (Great West, of 1859)

ToL W. AW. Con. M., (on all but Dec. AE. 8t.L.)..

Miles
of

Road.

140
140
140
189
189
189
3i2

347
52

956

262
112
75
167
180
33
29
75
167
180
490

Date
of

Bonds

1881
1881
1881
1885
1881
1886

1881
1881
1881
1881
1881
1881
1882
1886
1874

1880
1881
1853
1853
1863
1865
1862
1853
1858
1865
1867

Size, or
Par

Value.

Amount
Outstanding

$1,000
1,000

500 Ac.
1,000
1,000
1,000
100

1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000

500 Ac.
250 ,v.

.

100 Ae.
1,000
1,000

Rate per
Cent.

$1,000,000
1,100,000
1,917,000
1,323,000
4.000,000
2,100.000
4,940,363
600,000

1,900,000
1,100,000
943,800

1,775,000
1,309.000
219,000

4,141.000
200,000
<»>

<»>

4,500.000
2,052,000
900.0(H)

2.500,000
2,490.000
500.000
300,000

1,000,000
1,500,000
2,500,000
2,610,000

INTEREST OR DIVIDENDS.

6
6g.
7
6g-

3-i-5g.

"e
6
6

3-4-5
5

4A5
6
5
10

Sg.?
7
7
7
6
7
7
7
7

When
payable

Where Payable, and by
Whom.

A. A O.
M. A N.

M.AN.
J. A J.

J. A J.

m.'a's.
M. A 8.

M. A 8.
M. A S.
M. A 8.

M. A S.

J. A J.
M. A N.
Q.-F.

Lastcp. paid Apr., 1885 April 1,

Last cp. paid Nov., 1884i May I,

June 1,

N.Y., Central Trust Co.! Nov. 1,

N.Y., Farmers' L.AT.Co. Jan. 1,

N. Y„ Central Trust Co '. Jan. 1,

J. A
J. A
F. A
F. A
F. A
M. A
F,

M. A
M. A
M. A

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

N.Y.,Bioh A D., 2 Wall
do
do
do
do
do

Last paid July, 1884
N.Y., Central Trust Co.
San Fran., Bank of Cal.

Interest on certifi-

cates for bonds us-
! -si uting to the plan
was paid to May 1,

1888.

Mar. 1,
Mar. 1,
Mar. 1,

Mar. 1,
Mar. 1,
Mar. 1,
Jan. 1,
May 1,
Aug. 1,

1921
1921
1921
1915
1920
1916

'1906
1911
1916
1921
1926
1931
1927
1936
1889

July 1, 1910
July 1, 1921
Aug. 1, 1890
Aug. 1, 1890
Aug., 1888
Nov. 1, 1890
Aug. 1, 1912
May 1. 1893
May 1, 1893

, May I, 1893
\ Feb. 1, 1907

612; common stock, $3,962,100. A receiver was appointed in 1885 and
an outline of the proposed plan of reorganization was given in the
Chronicle, V. 46, p. 669. Foreclosure proceedings under 2d mort. are
In progress, and road i i to be sold Sept., 1888. Second mortgage is a
first lien on 133.069 acres of land. Annual report for year ending
March 31, 1888, in Chronicle, V. 46, p. 649.

RECEIPTS AND EXPENDITURES FOR YEARS ENDING MAKCH 31
18S5.

Miles road operated 140
Earnings—

Passenger $169,162
Freight 296,973
Mail 11,927
Express ... 6,445
Miscellaneous 11,095

Total $495,603
Operating expt nses 443,9o9

Kct earnings $51,663
Chargeable agaiu st revenue—

For taxes $17,550
For interest on Donds 104 ,000
For int. on floating debt 7,633
For expenses of land dep't... 4,477

1886.
140

$164,818
307,609
13,089
7,467

10,320

$503,K04
It 6,498

1887
143.

$155,903
345,^68
13,105
10,303
7,191

$531,772
481,362

1888.
143

$161,072
351,736
13,106
11,100
8,747

B547.761
423,413

$76,806 $47,409 $124,348

$16,741
114,083
16,894
4,416

$18,2S5
12\083
14,232
4,298

$18,134
126.000
41,711
4,632

Including Pittsville Branch and lease of Franklin A Pittsylvania RB.
and a sixth lien on lease of Charlottesville A Rapidan Railroad.
The income mortgage bonds wore issued to retire 1st and 2d preferred

stock; the interest is strictly cumulative, and secured by the mortgage,
and in July, 1885, the coupon due July, 1884, was paid. These bonds
are exchangeable into the general mortgage bonds bearing 5 p. o. inter-
est, and guaranteed under the lease by the Rich. & Danville RR. Co,
Of the general mortgage bonds of 1886, $7,635,000 are held to retire

the serial bonds, also enough for the incomes. See abstract of mort-
gage, V. 47, p. 23. There was due the R. A D. Co. Sepr. 30, 1887,
$304,632.
From Oct. 1, 1887, to June 30, 1888 (9 months), gross earnings were

$1,297,825, agst. $1,177,201 in 1886-7; net, *552,453, agst. $451,024.
Earnings for the years ending September 30 were

:

1881-82 ...

1882-83...
1883-84...
1884-85...
1885-86...
1886-S7 ...

Miles.

354
354
354
354
367

Gross receipts.
$1,491,921
1,664,204
1,625.830
1,554,375
1,551,703
1,635,667

Operat'g exp'ses. Net receipts.
$:i45,116
956.191
999,217
990.432

1,032,431
1,051,739

$540,804
708,009
626.612
563.943
519,272
583,929

204, 681 ; V. 45,

Tot. paymt3 0harg*bletorev.$l33,660 $151,135 $161,899 $190,478

Netdeflcit $81,997 $74,329 $114,489 $66,130
—(V. 43, p. 636; V. 44, p. 536,680, 714; V. 45, p. 54,113 ; V. 46, p. 228,
649. 669.)

Vickaburg Shreveport A; Pacific.—See Map Cincinnati New
Orleans it Texas Pacific. From Delta, La., on Mississippi River, to
Shreveport, 169 miles, and extension to Texas 8tate Line, 20 miles
(the latter leat-cd to Tex. A Pac); total, 189 miles. The old Vicksburg
Shreveport A Pacific road was sold in foreclosure Dec. 1, 1879, and
reorganized under present title. The stock was $3,000,000, but was
reduced to $1,650,000, of which the Alabama New Orleans A
Texas Pacific Junction Railroad Company holds a majority, and
controls this company, also holding $3,69'.!,000of the 1st ruortg. bonds
and $1,931,000 incomes. In 1885 it was voted to issue the above prior
lieu bonds lor improving the road bed, completing the transfer across
the Miss. River, <»c. In 1886 the old luooine bonds or $3,500,000 and
the stock were exchanged for 3d mortgage and land bonds (see V. 43,
p. 104). Tne annual report was in V. 45, p. 537. Trustees of prior
lien mort. and of 3d mort., Central Trust Co,; of first mort., Farmeis'
Loan A Trust Co. In year ending June 30, 1 887, gross receipts were
$564,317; net, $144,899; in 1885-86 gross $484,811; net, $10,454. (V.
43, p. 104; V. 45. p. 537.)
Virginia midland.—(See Map of Richmond <t IT. P. Term.)—Line

of Road. — From Alexandria to GordonsvlUe, 88 miles; Warrenton
Branch, 9 miles; Charlottesville to Lynchburg, 60 miles; Lynchburg
to Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junction
to Harrisonburg, 114 miles (of whioh 49 miles leased to Baltimore A
Ohio; small branches, 8 miles; total owned, 347 miles. Leased. Orange
C. H. to Charlottesville, 28 miles; Pittsville to Rooky Mi., 30 miles;
total leased, 58 miles. Total owned and leased, 413 miles, of which 51
miles, Strashurg Junction to Harrisonburg, is leased to the Bait. A Ohio,
leaving 362 miles operated.
The Washington City Virginia Midland A Great Southern was a con-

solidation (November, 1872) of the Orange Alexandria A Manassas and
Lynchburg A Danville railroads. The Orange Alexandria A Manassas
Was a consolidation (June 1, 1867) of the Orange A Alexandria and the
Manassas Gap. The Washington City Virginia Midland A Great South-em was put into the hands of a receiver July 1, 1876, Interest being in
default, and was sold In foreclosure May 13, 1880, and after litigation
old again Deo. 20, 1880. Beorgaulzed as Virginia Midland, ana bonds
and stock issued as above.
In April, 1886, a lease of this road was made to the Richmond A Dan-

Tllle on the basis of a payment of the fixed charges and the payment
by the lessee of any balance of net earnings to the Va. Midland Co. The
lessee may if it chooses advance the money for Interest on the six
•.rles of prior bonds if earnings are insuilioitnt, hut guarantees posl-
Ively the general mortgage Merest.
Of the above bonds, the first series is a first lien between Alexandria

and GordonsvlUe, including lease of Charlottesville A Kapidau Railroad
and the Warrenton Branch ; the second series is a second lien between
Alexandria and Goidoiisvllle, including Warrenton Branch and lease of
Charlottesville and Rapidan R it. .and a first lien between Charlotte- ville
and Lynchburg; the third series is a third lien between Alexandria and
GorrtoTisville. lncludiug Warrenton Branch and lease of CharlottesvilleA Rapidan RR., and a second lieu between Charlottesville and Lynch-
Dure; the fourth series is a tourth liefl between Alexandria and Gordons-
yllJe, including Warrenton Branch and lease of Charlottesville A Rapidan
KK.. and a third lieu between Charlottesville and Lynchburg; the fifth
series is a first lieu between Manassas Junction and Harrisonburg, in
eluding trout Royal Branch and lease of road from Strashurg to Harris
sonburg to the B. A O. RR., and a fifth lien between Alexandria and
GordousUlle, Including Warrenton Branch and lease of CharlottesvilleA Rapidan RR., and a fourlh lien between Charlottesville and Lvnth.
burg; the »> nth series is a first lien between Lynchburg and Danville,

New York Office. 2 Wall St. (V. 43, p. 488 ; V. 44, p.

p. 85; V. 46, p. 418, 69tf; V. 47, p. 22.1

Virginia Sc Truckee.-Reno, Nev., to Virginia, Nev., 52 miles
The bonds are payable $100,000 per year. Stock, $5.000,0)0 ; par $100
Gross earnings in 1886 were $702,891; net, $353,544; dividends
$270,000; interest and bond payments, $303,170. In 1887, gross
+720,428; net, $3.18,999 : inrerret paid, $22,575; dividends. $273,750;
bonds redeemed, $100,000 ; deficit, $37,326. D. O. Mills. President.

Wabaxli St. Lonls & Pacific—The roads East of the Mississippi
River (operated by Receiver John McNulta, except the Detroit Division)
embrace the following pieces covered by the seveial mortgages: Toledo
A Illinois first mortgages—Toledo to Indiana Si ate line, 75 miles; Toledo A
Wabash, second mortgages -Toledo to Indiana Slate line, 75 miles; Lake
Erie Wabash A St. Louis, first mortgages—Ohio State line to Illinois State
line, 166 miles; Wabash A Western, second mor. g*ge, Ohio Slate line

to Illinois State line, 166 miles ; Great Western of 1859, first aud second
mortgage- Indiana State line to Meredosla and Naples. 111., 180 miles;
Illinois A Southern Iowa. 1st mortgige—Clayton to Carthage, 111., 29
miles; Quincy A To'edo, 1st moi tgage—Clayton to Meredosia, 111, 33
miles; Decatur A East St. Liuis, first mortgage—Decatur to E. St. Louis,
103 miles; Hannibal A Naples, 1st mortgage- Hannibal' Mo., to Naples,
III., oO miles ; Wab. St. L. A Pacific (Chicago Division), 1st mortgage—
Stieator, III., to Effingham and Altamont aud Strawn to Chicago, 268
miles; Wab. 8t.L. A Pac. (DetroitD.v., operated by Wab.AW.) 1st mort.—
Detroit to Butler, lud., 114 miles. The total mileage op< rated is 956.
Organization. Leases, Ac—The Wabash St. Louis A Pacific was

formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis
Kausas City A Northern roads and their branches. The Wabash Com-
pany had been organized Jan. 1, 1877, as successor of the Toledo Wab,
A West., which company was formed Juno 25, 1856, by a consolidation
of several compauics, and defaulted on its interest in 1875 aud was fore-

closed June 10, 1876. The St. Louis Kansas City A Northern was
formed in 1871 as successor of the North Missouri Railroad, which was
sold in foreclosure August 26, 1871.
In April, 1883, the Wabash St. Louis A Paciflo was leased for 99 years

to the St. Louis A Iron Mountain (and thus to the Missouri Pacific), on
the general basis of paying over to the Wabash its net earnings eaoh
year.
In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt wero

appointed receivers ou the company's own application in view of the
prospective default June 1 ou the general mortgage bonds. Receivers,
certificates were issued for about $1,400,000 aud notes for $2,183,000,
to take up notes endorsed by Messrs. Gould, Humphreys and others, but
these were finally taken up by leaving to the said endorsers the $2,700,-
000 of collateral trust bonds held by them as security
The plan of reorganization undor whioh the properties were sold in

1886 was published, as luodilied, in V. 41, p. 300, providing for the
issue of $30,000,000 new debenture bonds, to be disposed of as there
stated ; also the following points wore embraced in the plan:
The whole pioperty to bo foreclosed under the general aud collateral

trust mortgages, and upon receipt of the new debenture bonds, the hold-

ers of general mortgage and collateral trust boud ceriiticates to pay
two per cent in cash on the face of the new bonds, for which they would
receive debenture bouds or scrip.

Alter the formation of the new company, the Purchasiug Committee
to oiler the new stock to the stockholders of the Wabash St. Louis A
Pacinc Railway Company, at the rate of eight dollars per share on pre-
ferred, and six dollars per share ou common stock, who, for the amount
so oaid, to be entitled to debenture bonds, or scrip, dollar lor dollar,

in addition to the shares in the new company.
The bondholders agree to take any stock and debenture bonds not

accepted by stockholders, upon the same terms, pro rata, the amount,
however, not to exceed five per cent on the face of their bonds.
The decree of foreclosure was made in January, 1886, and the road

sold April 26, 1886, to the purchasing committee, who were the only
bdders, the price for all the properties sold being $625,000. (See
V. 42, p. 537.) But there was some delay in the confirmation of*

sale, the floating liabilities including receivers' debt, Ac, being
about $4,000,000, and there yet reiuamed a large amount of over
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DESCRIPTION.
Mflea

ForexplanaUoiiof colnmn hcadltiOT. Ac, »c« notce of
on first pace of tables. Bond

Watxuk SI. Louu at Paeinc—(Continued) -
Wabash, 1st mort.. (Decatur A E. St. Louis) .

.

do Fund, drbt'oda. A »c. certs, (see remarks, i

do Mort., cold. sink. fd. $25,000 after TO
Hannibal A Naples. 1st mortgage

Wabath Wettern Stock 1

8t. L. K. C. A No., 1st mort (North Missouri!
do real estateA railway 2d mort
do 1st A2dM.onBt. Chsr.Brldce.eotnv»rg

St. Loots Council Binds A Omaha- block
1st nwrt.cn St. Louis Ottomwa A C. R
Dea Moines A Northweetcrn- 1st iimti. .

Tar* JMssr Stock, 7% rental cnar.999jrrs.a AAlb.
Warren i.W.i-Stock. 7 % perp. guar. D.Li*..M mortgage, now 1st
1st eonsol. niortragr

Vaa/Usufcm OUv at pi. Lookout-ltt M. bonds cold.
8>asi Jersey—Stock
lstaxortcage loan. cum. alnk. Id. 812.5C0 e"
1st do iMisolsltlul c'
Consolidated mortcsce
Ocean City RR bonds
Bwedcslioro RR. t* nda
Woodttown A 8wede*boro. I st mort *o

Wtml Jme* * AUantie-Ulot

k

1st mortcace. drawn at 10O
PUsssntviUo A Ocean City, latmort

R«i Mors-lst M., gnar. by N.Y.C.A Hud. cat

109

50

354
354

"42
1

115
49
18
1*
18

21 :i

3-
9
1M

Date Size, or
of Par

Bond- V..ln.-.

1869
1X77
l-7:i

urn

l'-
.':'-,

1-71
1878

81.000
50OAo
1.000
1.000

l.obo
l.ooo
1.000

1887 ' 1,000

UK,
so
100

1888
1-71)
1-7%
1173

LfM
1-7'..

11

478

1--J

1880

1885

50
BOOssfi,
500 Ac
500 Ae
1.-00
lOOAe
1.(00

1.000
lOnAe
l.OOOAc

Amount
Outstanding

83,700,000
3.009,850
2.000.000
500.000

80,000,000
6.000,000
3,000.000
1388JO0
886,000
322.500
135400
750,900

1300,000
750,000

540.000
1,784,850
1,000,000
1.000.000
743.500
llXI.O-X)

90,000
789.7C0

80UM0
50,000.000

INTEREST OR DIVIDENDS.

Rate per
Cent. Payable

7
6 A7

7"
7

6 A 7 g.
6

rt*6s*8
7
3>s
3>«
7
7
6
S
6
7
6
6
7
8
Ml
6
6
4

When Where Payable, and by
Whuthorn.

F. A A. 1 Interest on cert 1-

F. A A. i floates for bonds »»-
V. A O. [eentlug to the plan'
J. A D. J was p'd to May 1,'SS

J. A
at
A. A

A. A"
J. A
J. A
A. A
A. A
M. A
J. A
M. .V

J. A
A. A
M. A
F. A
J. A
M. .«

M. A
M. A
J- A
J. A

N. Y., Blc, of Commerce,
do do
do do
do do
do do

doaiou, BosLAAlb. RR
N.Y.. Del., L. A W. RR

do do
do do

Baltimore, Bait.A O.RR.
Phlla.. Othoc,233 So.4th

do do
do do
do do
do do
do do
do do

Phlla., Fidelity I. T. Co.
Phlhv, Penn. RR. Office.

New York.

Bntult—Princl-
pal.When Due.
Stores—last
Dividend.

Aug., 1889
Feb. 1, 1907
April 1, 1909
June 1, 1909

July 1. 1895
Sept 1, 189*
1903-1908

Oct.. 1H37
July 1. 15(98
J uly. 1688
Apr., 1888
April 1, 1900
March 1. 1908

1903
Mar. 15. 1868
Jan., 1898
Oct.. 1899
Nov.. 1909
AUK'.. 11125

1*98
May 1. 1912
Mar. 15, 1818
Sept. 1. 1910
July 1, 1910
Jan. 1, 8381

due
tlMt,

Mccsat on the prior mortcace lieu. Tne Committee of Reorgaulxe-
In June, 1888, propos, d to the holders of nil mortcaicee on the road
of the Miss. River that their future Interest should be reduce.! to 5

and orerdne Interest funded to 181-6. (see proposal In

So«>e bondholder* cucvlr opposition to this, and after tltigstlon
- were removed by a'l ord. r

886)p.
the receivers Tint and Humphreys 1

fill illass end Judge Ttioa. M. Cooler was appointed
Ik* tinea east of the Mlas. Hirer. and be was saacecd.
The older made by Judgta Brewer snd Treat for the surrender of there
Uneswaj.lt I). The perehaalng committee afterw.-

st ofDoseeasV-i
tne Bus**

10. The purchasing committee alter
1 jet remaining In the Wabssh .y-tr

pi River and organised the Wabash A Western. Salts to
'. So. Iowa mort. and the Great Western of 1850. a.so

. mort. of 1867, were begun In Jan.. 1887.

raoroeSD sen cms or co»auLiDariox. aor. 1887.

On Wot. 21. 1887, a plan of set tlemsa- and
naked by the pnrsbssfsg eamiiiittee aad the

" ths followlnc salient points.
of the first.sh for all orotdao

bonds or scrip, exequitier 1. 1887,
1. Bonds of Hie I

f 1 be first mortgacr and fan
Dlvll. n »llh li e.t ..11

as nader thl. erreenvn

s..d funded debt

• acieei.
Jdpnbe of the second

scrtp.eod the Detnat IMv..»tth
.-- 1 1 . 1 **7. and far overdue ooqpso.

funded debt and scrip of tame, aad the Wabash

3. Forrelueure of the mortcages 1

1 of a new company or 00m]
r or 111—panics so urgar.laec

w»y Company.
4. The creation of a new first mortgnce by the Cons.Ii.1*

payable In fifty years from Nov. nibcr 1. 1 887. bearing '• per cent internal
In seml-annuai coupons, prtarlp.l and Interest payable In gold lot"
title sll tee old flist mortgage hoc

"

rules, and t:

nth the Wauasb Wewtei

thereto, to be eonvonlble 10 the ai

5. A new •eeoi.d mortgage anas) lbs lin.

yrars from February 1

,

eat pa
debt and eerlp pcitaluiig

at of principal thereof.
MlasUflppI

River, payable fifty yrars from Frbmary 1, 1883, tawing 5 p.

Interest la asset eennsl sonpone. principal snd Inter e-i p«> »'•!•• In cold.
Into ibis the principal of the bunds of all of t...

the consolidated, of 1867 and theseven-
The ehargas on sll Unrs as tbejr wwald stand after this reorBamration

were glvea brleflr on p. 744 of V. 45, sal the earning* below fur the

arocaj sjtd B..»ua-The old praf. stock had a prior right to 7 per
ant (» anmiiigiin). then naniniisi to 7.
Prices of stock since 1879 have been : Common In l*-0. 26«t»48;

tat 1881, n«tw60; In 1888, »Sa*)S»V la 1883. I5*)36>«: 1

4«19%: tel88»,2»15«,; to 1886lirar. eom. reoeipt... \l*l\\:\n
1887. 1j>bw22*s: In 1888, to Jmy 20, toclualve. 12» 10. preferred In
1880, bl<4v88*K to 1881. o4<4*»6>«; la 1882, 4'.',«71V In

2»>e»S7i,: In 1-tl. 9*a.'; la 1888, «<«•-
>«*4l T

s: in 1887, 23*4838 >«; to 1888. to July 20. Inclusive.reeelpt.,

SI •SO.

Cooler did n>»t take. The total mileage operated Jan. 1, 1883, was re-
ported by the Wabash Western as 1 ihii imloa. nude up %n follows:
Western Dlv.-St. Loots to Kun-as City. 277 mil. s; Vine St to l-'.-rgu-

I eotmlla to Oolumula. 22 ml: Qlaagow to Salisbury, 15 m;
«. 212 m: Bruoewick to I'ai tonal. . n -. »0 111 ; Albla

• in : ton:, till miles. Eastern D v. Detroit to I Ivmera,
213 m. ; Lak .loaco IC. A A. It K.I, VSJ 111. : Attlra to

ton, 15 111.: elilney to Champaign, 12 in.; lot Total
operated. 1.0O4 11

L. iitTuiuwaA C. It. RR. wssUken In by oon-.l|.la'lon In Nov..
.i.d l~>u.|« were I— 11 • <l on the roawl iM-arlng 7 oexovut. luter. at
. 1889. then ti . J per cent thereafter.

A N. W. bonds are not guaranteed, the nusil lielnc
operavd by W. W. Annual n-|iort for l»»7 wax In V. 40. p. 310.
Tksi annual lepurt for 18*7 was la V. 46, p. 319, and gave the follow-

ing:
1--7.

Oroes earnings $8,818,081
Operating expenece 4.680,124

Vet earalags $1U»37,«37
Mrsodlajaeoaa recelpU.

Net revenue. a1,890.917
Taxes, rentals. Interest, Ao 1,310,743

Surplus for lti7 8580.173
sreoiini asaaaaasa only the nine month* of It* corporate

existence, and a halsnce of - net proflit of the
Hie s operated dnrlpr the period namec. over n sll expenses
and llxoil charge*. Toe opern ill . xi>eu
for nee truellon account

ill- books of Ille new con pauy.
•- 15. p- 7 I -I. . 3IO.3jl.352;

teteeontroljf the Missouri I

Tor -he W

ly. the annual liabilities were stllT far In exceu
1. The road was operated to close connection with the

western syatem running Into Bt> Louis, and _tlie formal leas*
h In coin-
f receivers

iWabeaa.
On the Wabaah. from Jan. 1 to Mar 31, 18-8 (5

of lines east of the Mississippi ware f
1887; est. »38.'..l.V7. ecalast 8841.675.
In the Waba.ii * Weetera report for

made of the Income account of both systems for thst j o» r
si.it.-L-r> or oraasrKrg or cosdiicd u*as ron tub tkar '

Wabash Total all

Wofern Wabssh Un-
it

- wny Co. Rail < :iv. and We.t.
Oross earning. 8« «I3 420 i7l
Operatlag eipeB'es 4.•-".!.! t.T -

1

.•; 1. 1
-:•

Vetrarilng* ... ..$1,837,937 $2,117,751 $3."
m rent of track, Ac 57,9 9 80,268

to the St. Lools A Iron Mountain Company placed the Wshaati in

I Pacific prior lo the appointment of reea

1. 1 to May 31, 18-8 (5 aaoe.),grors earnings
ilppl wore $2,40S,b20. agaln.l $/,542.0U2 In
1 B84L878,
» reaort for 1887, the followlnc statement Is
t ocboti

$1,890,917 $2,125,033 $1
Tate., rentals, ear tract tor.. Ae. 394,009

Net revenM applicable to int. »1.49*.91l $1,532*75 »'.

173. 186.212. 23ft, 3«.

V. ID |i. 100.134.2OI. J

li Western.. The road owned Incle
r WsbaauMt. LeeU A Psrlfle « eat 1

'

.ystem was a the purchasing contai
, 1887; aJsuceilair. line* cast

881,601 .)

pnrts Ol
:i . r tbst

list Judge

Ware Klver.—Palmer, Mass., to Wlncbendnn, Mass., 49 mflea. It
is leased formm years to the Boston A Albany Railroad at a rental of 7
percent per annum. J. A. Ku uirill. Presldeut, Springfield, Mass.

Warren, N. J. -Line of road, New Hampton Junction to Dnlaware
The road Is leased to perpetnity lo Delaware

•nckawsM a A w.-.tem at 7 per cent on stock and bunds. John L
Blair. President, Blalratown, N. J.

Wasblngloii < Icy 4c Point Lookont.-IIyatUvllle, Md.. to
1. M.r. 13 cullea. Tin* roa.1 was oihhm.1 m 1873. It la leased

to the Baltimore A Ohio for $36,000 •mid p -1 annum. The stock paid
in la f i.inhi - 1 n wasape po*cd to extend the road and a
new Issue of $8,000,000 bunds was authorised, duo 11*00. S T. Suit,
Pel -i.b nt.

West Jersey.—Main line and branches—Camden to Cape May-

,

Krldceton. I: He*; West Jersey

1 406 1* toveiled In corn-
. Inolud uc the

bonds above and $100 000 Salem Kit. Ix nds.
In An uatt was Issued to stockholders, at

par, to 1
-.>il a furtln r l-aue

was made 1

1

i>r.,ucti roetla Into the
W. J. Co.
From Jan. 1 to May 31, 1888 (5 inns I, cross earnings were $51" ,330,

agaii.ai $469.- 21, Hgaluat 4144, 173.
The annual report for 1887 was pui.U-.liel la the CitaoalCLS, V. 46,

p. 50J. Income account has been as lolluwa:

urooaa aoooitnt.

M-l. 1S85. 1886. 1887.
ffirttsft 8 6 $ $

Veteamlnr* 803.3O5 476.<27 501.274 4i>

Other receipts 11.966 14.0O8 21,350 20.8J7

Total Income 515.271 490.625 524,624 518,815
Ditoarsesienur— $ $ $ $

itentals paid 41.270 30.018 41.745 39jMbV
Interest on w-t ler. debt. 175.174 175.174 le0.174 182.343
Vet ear -< 81.990 9U.U81 90.652
lilvldeniU 87.768 89.113 89,140 81U42
Kate uf dividend. p. c 6 p. 0. 6 p. c. 6 p. 0.

Total dUburtements.... 394.900 385.375 401,140 401291
Balance, surplus 120.371 105.250 123.484 112,524

-IV. It.
|

li. l>. 473. (Ill; V. 46. p. 191, tOff.)

Weet Jersey A Atlantic- itwn.-Ne»-field. N.l.to AtlantleClty,
t miles; I'leusaulv U.e A tK-ean Illy Int.. 7 mile- . lot;.

U.i uaed Jinx 17, li.io, ami operated by West Jersey Railroad on a
itllc agreement and 25 par cent of gross nwelpta ou West

licit In Interest
ii ae «iii«i vn If

.srulngewcre *
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DESCRIPTION.

Wot explanation of column headings, Ac., see notes
on n i-i page of tables.

Miles
of

Road.

W. Virginia Cent.<t Pittt.—1st M.,g.,$25,000 p.m.c
Wtstern (A la.)—Western KR. bonds, before consol.c
Id M-. guar, by Cent, of Ga. and Ga RK. A B. Co. . . o

Western <* Atlantic ( Go)—Income bonds
Western Maryland—i& M., endorsed by Baltimore.
4th do endorsed by BalOn-ore
ath mortgage, to the City of Baltimore
Baltimore & Harrlsburg RR.. M. (for $690,000) .

.

Jtew mort,, for extern-ions ($240,000)
Wtstern K. I. <* Pr»ii»»/ra»io-8tock ($30,000,000)
1st mortgage ($10,000,000), gold o'

2d mortgage (lBt oa equipment, etc), gold c*

Warren « Franklin, 1st mortgage
Western Norm Carolina—1st mortgage c

1st eonsol. mortgage, gold ($12,500 p?r mlle)..c*
2doonsol. mort. ($13,000 p.m.)

Wutern Pennsylvania—lat mortgage, slnk'g fund..
1st mortgage, Plttabure Branch, slnk'g fund
Consol.M. for $5,000,000 g., guar., by Pa. RR..0*

White Water—Stock ($325,000 of It pref.)

Wheeling it Lake Erie.—Pref. stock
1st mortgage, gold o*
1st M.. Wheeling Div., gold$ A S. o *

fWm. Colum. <tAug.—etook, 6 p. a, guar.Wil.AWel.
1st mortgage

Wilmington <t North.—1st M., 20-40's ($1,000,000).
Wilmington <t Weldon—Stock
Sinking fund bonds, gold
Gen. mortgage for $4,000,000 ($12,000 per mile).

Cert of indebtedness, non-cum.. Income
Winona <t South IT.—1st M., $18,500 p.m. g o*
Wisconsin Vent. Co.—1st mort. (for $12,000,000). c*

Income bonds, non cum, (for $i),000,OQ0) o*

60
44
160
138
90
90

all

659
630
630
50
130
189

70
28
93
65
186
186

227

222

Date Size, or
of Par

Bonds Value.

1881 $1,000
1868
1870 1,000
1873 1,000
1870 500 Ac.
1872 100

1888
....

mo
1887 1,000
1887 1,000
1865 500 Ac.
1875
1884 1,000
1884 1,000
1863 500 ,Vc.

1865 100 Ac.
1888 1,000
....

100
1886 1,000
1888 1.000

1880
....

1887 500
.... 100

1885 —
1888 1,000
1887 1,000
1887 1,000

Amount
Outstanding

$1,650,000
340,000

1.171,000
243,000
875,000

1,000,000
1,800,000
483,000

20.060,606
7,700,000

20,000,000
800,000
850,000

2,583,000
4,110,000
790,000
435,000

3,000.000
1,300.000
3,600,000
3,000,000
1,?00,000
960,000

1,600.000
500,000

2,500,000
936,000

1,724,000
2,500.000

(?)

6.660,000
5,743.000

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

J. A J.
A. A O.
a. A O.
Q-J.

J. A J.
J. A J.

f*8
10
6
6

"6'

5

"5«.
3g.or5sc.

7
7
6g.
6
6
6
4g.

•
*

6
5
4

I"'
7

£ g-

5 g-

M. A N.

A J.
& O.
A A.
A N.
A J.
A O.
A O.
A J.
A D.

A 0.
A J.
A J.
A D.
A D.
A J.
A J.
A J.
A O.
A O.
A J.

Where Payable, and by
Whom.

K. Y. Office, 1 Br'dwav.
N.Y., H B. HollInsACo.

do do
Atlanta, Co.'s Office.

Bait., N. Mechanics' B'k
do do

Bait. .Company's Offices.

N. Y., Bk. of New York.
do do
do do
Raleigh, N. C.

N.Y.,Rieh.ADan. 2WalL

Philadelphia, Penn. RR.
do do
Philadelphia.

N.Y., Office, 2 Wall St.
N.Y., Mercantile Tr. Co.
N.Y .Cent.Tr.Co.A Lonci

Wilmington, N. C.
N. Y. and Baltimore.

Co.'s Offlce.Wilni. A Del.
Wilin.,N.C., Co. 's Office.

N.Y..Bost.,Lond.,Prank
N. Y. Bait. A London.

N.Y., J. Walker A Sons.
N.Y.,36 Wall A Boston

Bonds—Prinol -

pal,When Due.
Stocks—Last
Dividend.

luly 1, 1911
Oct. 1. 1888
Oot. 1, 1890
Oct. '88 to '90
Jan., 1900
Jan., 1902

Nov. 1, 1936

Jan. 1, 1937
Oct. 1, 1927
Feb. 1, 1896
May 1, 1890
July 1, 1914
Oct.. 1914
April 1, 1893
Jan. 1, 1896
June 1, 1928

July 25, 1888
Oct. 1, 1926
July 1, 1928
July 10, 1888
June 10, 1910

1907-1927
July 15, 1888

1896
1980

April 1, 1928
July 1, 1937
July 1, 1937

West Shore.—Line of road from Weehawken, N. J., opposite N. Y.
City, to Buffalo, N.Y., with branches to Albany City and Rochester City,

about 448 miles in all. This company was organized in December. 1885.
as successor to the N. Y. West Shore A Buffalo, sold in foreclosure.
Immediately on Its organization the new West Shore Company issued

$10,000,000 of capital stock, and made an authorized issue of $50,000,-
000 of 4 per cent bonds. A lease of the West Shore property to the New
York Central Company for 475 years was executed in compliance with
the plan of reorganization. The $10,000,000 of stock Is owned by
the New York Central Company in consideration of that company's
guarantee of the principal and interest of the $50,000,000 of new bonds.
The mortgage is made to the Union Trust Co., as trustee, and covers
(he line of road. Weehawken to Buffalo with branches, 448 miles in all,

and also the terminals at Weehawken by ownership of all the stock and
bonds of the Terminal Company. The guarantee of the N. Y. Cent. A
Hudson is absolute as to Interest and pnuoipal and is endorsed on each
bond. A review at much length of the status of the new West Shore
bonds was in the Cheonicle, V. 42, p. 176.

West Va. Central A Pittsburg—A coal and railroad company in
West Virginia In the upper Potomac region—the Elk Garden Coal Field.
JSovember, 1884, in operation from Piedmont, W. Va., to Davis, W. Va.,
58 miles; Branch, Shaw. W. Va., to Mineville, 2 miles; total. 60 miles.
Extensions in i rogross. Owns 32,244 acres of coal and lumber lands
covered by the first mortg., and has mineral rlehts on 5,407 acres more.
In six months ending June 30, 18>-8, gross earnings $290,710,
agaiust $156,509 in 1»97; net $100,203, against $52,337. In 1887,
net profits on coal sales, $51,982; net from railroad, $71,394;
total net revenue, $123,376; interest paid, $68,560; surplus, $60,635.
See report, V. 46, p. 480. Stook, $5,500,000. H. G. Davis, Baltimore,
President; 8. B. Elkins, Vice-President. (V. 46, p. 480, 610.)

'Western Alabama.—Line op Road—Selma to Opellka, Ala., 116
miles; branch, Opelika to West Point, 22 miles; total, 138 miles.
Was a consolidation in 1870 of Montgomery A West Point and West-
ern of Alabama. Sold May 10, 1875, in foreclosure and purchased
Jointly by the Georgia Railroad and Central Railroad of Georgia. The
old stool and income bonds were wiped out in the foreclosure, and the
property is represented by the bonded debt and $846,000 due each of the
above oompanies. In year ending Aug. 31, 1837, gross earnings were
$462,529; uci, $163,911; surplus over interest, $40,471. In 1885-86
gross earnings were $405,235; net, $165,160; deficit under interest and
l 1* per oent dividend, $3,280. Stock, $3,000,000; pir, $100.

Western & Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138
Katies. Built by State of Georgia and opened in 1850, and by an act of
October 24, 1 870, was leased to a company for twenty years at a monthly
rental of $25,000. In July, 1887, the leasee company put in a large
Claim for betterments. See V. 45, p. 85r

Western Maryland.—Line of Boad—Baltimore to Williamsport,
Mo., 90 miles : Emmltsburg Branch, 7 miles ; Edgemont to Shippens-
burg, Pa, 34 miles; total, 131 miles. The Baltimore A Harrinburg
leased In Nor,, 1886, comprised 78"« miles. The stook Is $683,750; par'
$50. Tne company was largely assisted by the city of Baltimore, and
was unable to pay all Its Interest. In 1886 the company proposed
that Baltimore city should pay offthe $1,800,000 bonds embraced in the
first and second mortgages and take a mortgage on the railroad prop-
erty as security; this was accepted by vote of the city, and on Jan.
1, 1887, all the said bonds were retired, and the oity now holds a fifth
mortgage for $ 1 ,800,000 against the oompany.
The Baltimore A Harrisburg RR. was formed by consolidation of

several small roads In 1886 and leased to the Western Maryland, whloh
also owns a large amount of the stook; of the issue of $690,000 bonds
$207,000 are leld In trust to pay off prior mortgages. In 1888 anew'
mortgage was issued to extend ths B. A H. The Western Maryland
operations for four years have been as follows:

Miles.
1883-84 131
1884-85 131
188586 131
1886-87 181
—{V. 45, p. 696, 793.)

Passenger
Mileage.

16,512,178
14.602,158
15,946,659
16,156,507

Freight
Mileage.

13,114,956
11,670.4*6
10,878,194
12,523,320

Gross
Earnings.
$665,995
619,217
617.561
650,434

Net
Earnings.
$258,245
232,135
239,137
261,109

3TS".
ter

,

n Few ^or^ * ?enn»ylvania.-(*e Xap) - Line of Road
-Buffalo Division-Buffalo, N.Y.. to Emporium, Pa., 121 miles., Larabces
Pa, to Clermont, Pa„ 22; Pittsburg Division—Buffalo, N. Y., to Oil
City, Pa, 133; TttusviUe, Pa. to Pioneer. Pa., 9; Olean, £ Y . to

f?TTri
ty,
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6 !nilcM 1" Clty.t0 New Ca8tl6
'
Pa- 86; Tryonviue

to Union City, 17 miles. Rochester Division—Rochester, N. Y.. to Hins-
dale, N. Y, 99: Olean N. Y, to Bradford, Pa., 26; Bradford, Pa. toKlnzua.Pa..2S; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR
3 miles; total operated, 659 miles, of which 40 miles are leased TheSwain's Branch, owned 11 miles, is leased to L. A P. RR.
* ??i"„?°vP ",
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22 ' 1887 ' M successor to the Buf-

falo New 1 oik A Philadelphia (a consolidation of 1883), whloh becameembarrassed in 1884 and was sold in foreclosure Sept. 15 1887 Ticplan of reorganixatl.m Hated Feb.. 1886 (see V. 42, p. 242), provided
that there be Issued $10 000.000 first mort. 5 per cent bonds for tneseveral Issues of old first mortgages and the B. N. Y. A P. 2d inortiraim
the balance for reorganization expenses and for future use Of the

underlying $6,073,000 bonds of the old company (which were to be so
provided for out of the $10,000,000 new first mortgage bonds), all but
$800,000 Warren A Franklin bonds are retired. There were also $20,-
000,000 second mortgage bonds issued for all other bonds on certain
terms ; and $30,000,000 of new common stock. The old stock paid an
amassment of 8 per cent on the pref. and 12 per cent on the common,
each receiving the new 2d mort. bonds at par for the assessment paid,
and share for share in the new stook. 2d mortg. bonds are a second
lien on the railroad and first "on terminals, ooal and equipment, subject
to lease of terminals and equipment to 1st mortg., if foreclosed." Till
Jan., 1898, they bear interest at the rate of 3 per oent, but till 1893
interest majr be paid wholly or partly In scrip ou a graded higher rate,
and if paid all in sorlp the ratals 5 per cent; after 1898 the rate is 4 per
cent and, if earned, 7 per cent may be paid, but after 3 per cent has
been paid on second mortgage bonds, the stook and seconds share alike.
The scrip Issued for interest bears 5 per cent interest, non-cumula-
tive, payable only if earned, is secured by the coupons placed In trust
therefor, and is due 20 years from date, but redeemable at option. It is
convertible Into income debentures, also non-oumulative, and payable
at option. Trustee of 1st mort.. Mercantile Trust Co., of N. Y.; of 2d
mort. Fidelity-T. AS. Dep. Co.. of Philadelphia.
From Oct. 1. 1887, to May 31, 1888 (8 inos.), gross earnings were

$1,856,530, against $1,638,234 in 1887; net, $431,305, agst. $142,009.
The annual report for the year ending Sept. 30, '87, was in the Chron-

icle, V. 46, p. 198, and contained the following

:

Receipts- 1884-35. 1885-86. 1886-87.

Gross earnings $2,335,514 $2,568,217 $2,687,755
Net earnings $154,847 $373,007 $297,176
Oilier inoome 57,924 55.853 40.813

Totalincome $512,771 $423,860 $337,989
—(V. 44, p. 89. 184, 210, 276, 433, 551, 652, 654, 681, 781, 807; V. 45,
p 142, 271. 272, 369, 400, 573, 641. 689. 705, 768; V. 46, p. 76, 173,
198, 201, 245, 353, 413. 538, 539, 803.)

Western North Carolina.—(See map of Richmond <& 17. P.
Term.)—Owns from Salisbury, N. C, to Paint Kook, Tennessee
8tate line, 190 miles ; Asheville to Jarretts, 100 miles ; total,
290 miles. The road was financially embarrassed, and was
Surohased April 17, 1875, by commissioners for the 8tate of North
arolina, and subsequently finished by the Richmond A West Point Ter-

minal Railway A Warehouse Co. In May, '86, it was leased to the R.A D.
Company. From Oot. 1, 188 7, tu June aO in l-)83 (9 mos.) gross earnings
were $468,057, against $472,260 in 1836-7 : net, $78,143, against $72,-
205. In 1885-86 gross. $523,740 ; net. $85,334; deficit under charges,
$53,310. In year ending Sept. 30. 1887, gross earnings were $660,599;
net, $84,350; interest (not including any oa bands held by R. A W. PL
Term.), $160,741; defioit, $76,392. Stook, $1,000,000 oommou and
$4,000,000 pref. The seoond cons, mortgage for $4,110,000 is held by
the R. A W. P. Ter. R. A W. Co., and also $1,325,000 of the 1st consols.
given above ; $8 iO.OOO of same bonds are reserved to retire the lsts.
Certificates of inlebtedneis Sept. 30, 1887, $156,760; due other oom-
panies, $537,803. (V. 46, p. 699.)

Wottcrn Pennsylvania.—Owns from Bolivar to Allegheny City,
Pa., 70 miles; branch to Butler, Pa.. 28 miles; total. 98 miles. Anew lease
to the Pennsylvania Railroad for 50 years was made in 1883; rental net
earnings. The Pennsylvania Rail road, lessee, owns $1,278,350 stock.
The consolidate I mortgage bonds of 1388, guaranteed by Penn. RR.,
replaced old five per oents; $1,225,000 bonds areraservelto provide for
prior bonds. Gross earnings in 1887. $1,434,635; net, $523,241; sur-
plus over charges and 3 per cent dividend, $2s4,500. Gross In 1886,
$1,347,565; net, $607,542. In Dec, 1886, paid 3 percent dividend.
—(V. 46, p. 481.)

White Water.—Valley Junction, O., to Cambridge City, Ind., 65
miles. This was formerly the White Water Valley, sold In foreclosure
May 2, 1878, and reorganized under this title. Gross earnings in 1886-
87, $95,567 ; deficit, $5,498. EUJah Smith, President.

'Wheeling Sc Lake Erie.— Toledo, CtoBowerston, O., 174 miles,
and branch to Huron. ().. 12 miles. The road was sold In foreclosure
April 23, 1886, and purohased by trustees of the reorganization com-
mittee. (See V. 42, p. 537.) New company organized in July, 1886,
with stock of $3,600,000 ($100 shares), which by vote in March, 1888,
was made preferred. Mortgage of 1883 for $1,500,000 was issued to
extend the road to Wheeling. From Jan. 1 to April 30. In 1888 (4 mos.),
gross earnings were $286,136, against $234,989 in 1887; net, $86,130,
against $66,411. In 1887, gross earnings were $741,843; net, $237,-
521; surplus over interest, $97,521. Gross earnings In 1886. $588,099;
net, $129,113. Geo. J. Forrest, President, 2 Wall St., N. Y. (V. 44,
p. 118, 149 ; V. 45, p. 26, 85, 371 ; V. 46, p. 371, 5.18, 650.)

Wilmington Columbia & Augusta.—Owns from Wilmington,
N. C, to Columbia, 8. C, 189 miles. Leases Jointly with Northeast-
ern 8. O. RR.. the Central RR. of South Carolina, Lane, S. C, to Sumter,
8. C, 38 miles. Total operated, 227 miles.
Road was sold in foreclosure, October, 1879, for $860,500, and oom-

pany reorganized under present style.
In June, 1885. the road and property of this oompany were leased for

99 years to the Wilmington A Weldon, the lessee to pay all interest and
fixed charges and 6 per oent dividend on the stock, payable semi-annu-



J
c
l
t
,

1
8
8
8
.
]

M
I
S
C
E
L
L
A
N
E
O
U
S

S
T
O
C
K
S

A
N
D

B
O
N
D
S
.

1
3
3



1-21 RAILROAD AND CANAL STOCKS AND BONDS. [Vol. XLVII.

-Hi.., ribers will r.MiiiT a rreal favor by glrlnx Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of roliimii headings. Ac, see notes
on first page of tallies.

Wlteontin Cenlrml Co.—(Continued)—
chic Wis. A Minn.— 1st mart., «oM <•'

do do income hones. <! p. cent, mm.
Wisconsin Central Kit —Consol. mart,! pref. Unci gr.

1 mort Is scrips. gold cAr
Con. M, 2d set's, Income mot cmiiula'veigold.c'&r

Worcester Xash no <t Rochester—Stock
Bonds. mortgage o*
Bonds, mortgage c*
Nashua A ROOD., 1st mortgage 0*

W. N. St K.—Mortgage 0"

lanes, a Ohio /ftwr-lst M., gold, $25,000 p. m..o*

CANALS,
Albemarle <t CTiMn/wiA-e— Mortgage bonds
Chesapeake <e Delaware —stock
1st mortgage (extended in 1880) r

CAstapeaA'c </ Ohio—stock
Maryland loan, sinking fund. .:

Mary la d loan, ft tar., sterling
Hnmth bavtug next preference
Repair bonds. Act 1873

Delaware f>iriw»i— 1st M. (ext'd 20 yrs. in 1878). c
Delaware rf Hudson—Stock
1st mort gage, registered
Delientures seemed by Perm. Div. bond-* 0*

1st M. on Pennsylvania Dtv. ($10,000,001).. cfcr

Lehigh Coal <r Navigation—8tnck
Loan, conv., coup., gold (assumed L. A W. Coal Co)
1st mortgage, reg. (extended at I 1")

1st mortgage, registered, railroad

Miles
of

Road

122

326
326
326
94

48

'74

14
14
14

184
184
184
184

60
595

339

Date
of

Bonds

1S85
1888
1879
1871)
1879

1873
187ft
1874

1886

1879

1886

1858

1871
1874
1877

1869
1864
1867

Size or
Par

Value.

$1,000

l'.o'i'O

500 Ao,
500 Ac.

100
500 Ac,
lOOOAc.
500 *c
l."00

100 Ac,

1,000
50

500 Ac.
2ft

500 Ac.
500 Ac.
500 Ac.

1,600
100

1,000
1,000

lOOOAc.
50

500 Ac.
Var.
Var.

Amount
Outstanding

$2,860 000
1,040.000

•1 io.oiki

2,416.500
2,336.000
3,099.800
250,000
400,000
575,000
150.000

1,700,000

500,000
1.9 3.233
2,602,950
3,851,593
2,000.000
4,375,000
1,699.500
500,000
800,000

24,800,000
5,5 19.OH0
4,829.000
5,000,000

12,7 '9.250
6S5.500

5.000,000
2,000,000

INTEREST OR DIVIDENDS.

Rate per
Cent

WUen
Payable

6 M. A S

"s'g. m.'a's
5 g J. A J.
7 g. J. A J.
3 J. A J
5 A. A O.
5 P. A A
5 A. A O.
4 J. A J.
eg F. A A.

7 J. A J.
J. A D.

5 J. A J.
J. A J.

6 9-- J
5 Q-J.
6 J. A J.
6 J. A J.
6 J. A J.

Vt Q-Moh.
J. A J7

7 A. A O.
7 M. A S.
2 J. A D.
6 g. M. A 8.

4H Q^I.
6 Q-P.

Whoro Payable, and by
Whom.

New York, 36 Wall St.

Boston, 50 State St.

do
No coupons paid.
Worcester, Office.

Boat., Globe Nat. Bank
do do
do do
do do

NT.Y.,H.B. HollinsACo,

V. Y., Union Trust Co.
Philadelphia, Office.

do do

Bait., Farm.* Mech.Bk,
Fhlla.. 220 So. 3d st.

N. Y.Of, 21 Cortlandt,
do do
do do
do do

Philadelphia, Office,
do do
do do
do do

Bonos—I'ruioi-
pal.When Due

Slocks—Last
Dividend.

March 1, 1915

Jan. i, 1909
Jan., 1909
July 3 1888
April 1, 1893
Feb. 1, 1895
Aorll 1, 189*
July 1, 1906
Feb. 1, 1916

July 1, 1909

July "l," 1916

1870
1890
1888
1898

July 1. 1898
June 15, 1888

1891
Oct. 1, 1894
Sept. 1, 1917
Juno 9, 1888

1894
July 1, 1914

1897

a'ly in January and July. In year ending Sept. 30, 1887, net receipts
were 8269144; the surplus Income over interest and dividends was
$15,544: j aid deficit Central KH. of s. C $',753; in is8ft-80 nel re-
ceipts were $17c,47i:; surplus $22,872 over interest and dividends.

Wilmington ic. Northern.—Owns from Wilmington Del., to
Blrdsboro, Fa., 64 miles; branches, 24 miles; total owned 87 miles;
trackage leased, 5 miles; total operated, 92 miles. This company
was organized Jan. 18, 1877. as successor to the Wilmington A Reading
RK. Co., which defaulted on its interest and was sold in foreclosure Dec
4, 1876. The mortgage for $1.0t 0,000 was authorized to cancel exist-
ing debts and to pay for improvements; bur only $500,000 can be issued
on pieseiit mileage. Gross earnings in 1S86,"$384,2 >7 ; net earnings,
$o4,2";2; other teceipts $1,680. In 18-7 gro>8 $383,33«; net over
expenses and taxes, $49,0^ 5; surplu- over fixed eh rges. $16,317. Paid
Interest. $12 570; bonds redeemed, $2,400. (V. 45, p. 614.)

Wilmington dc Weldon.—Road extends from Wilmington to
Weldou, N. C. 16 -'miles; blanch to Tarboro, 16 miles ; Scotland Neck
Branch, vO miles; also operates Midland N. C. RR., Goldshnro to Smith
field, 21 miles: Wilson to Fnyetteville. 71 mile.-; Nashville branch to
Spring Hope. 20 miles: Clinton branch, 13 miles; total, 323 miles
Was leased November, 1872, to Wilmington Columbia A Augusta Rail-
road for 99 years. The lessees made default December, 1877, and the
lease was surrendered April 13,1878. In June, 1885, this company
took a lease for 99 years of the Wilmington Columbia A Augusta. (See
that company above.)
There v as Kept. 30, '87, $1,871,478 to the credit of the sinl ing fund.

The certificates of Indebtedness, $2,5( 0,v00, were distiibuted to
stockholders in January, 1*87. as a scrip dividend.
The fiscal year ends Sept. 30. The income account for four years was

as follows:
INCOME ACCOUNT.

Receipts- 1883-4. 1884-5. 1885-6. 1886-7.
Net earuings $294,631 $373,141 $:i74.100 *$398.312
Other receipts.... 23,942 29,937 101,182 158,773

Total $313,573 $403,078 $477,282 $557,085
Disbursements—

Interest $80,698 $79,365 $13^,353 $327,708
Dividends (8%) 166.E92 (8%) 166,592 (8%) 200,000 (8%) 200,00o

Total $247,290 $245,957 $338,^53 $527,708
Balance, surplus. $71,283 $157,121 $138,929 $:9,377

In 1886-87 the net receipts Inolude those from the W. C. A A. lease
and the interest payments, $175,000, paid on certltloatess of indebt-
edness. (V. 43, p. 636.)

Winona A Southwestern.—Road projected from Winona. Minn..
toO i aha. Neb., 375 miles, or which 92 miles. MiRon City to Fort
Dodge, is built. Has close alliance with Green Bay Wlnoua A St. r'anl
RR. Tiustee ef mortgage (for *6,950.0. 0), Farmers' Loan A Trust Co.
Bteek: O niinon, $3,7 50.01,0: preferred, $3,"50,000. Hon. William
Windom, President. (S<e V. 46, p. 819.)

Wisconsin Central Company.—This company was organized in
1887 to gather into a sing o coiporation the ownership and control of
the Wisconsin Central Associated Lines, viz.: Minnesota St. Croix A
Wisconsin, 110 miles; Wisconsin A Minnesota, 54 miles; Chi- pewa Fal s fc

Western, 10 miles; St. Paul A St. Gwx Falls. 5 miles; Penokce. 50 miles;
Packwaukce & Monteil", 7 miles; Wisconsin Central RR., 344 miles:
and the leased linos, Milwaukee A Lake Winnebago, i>5 miles and
Chicago Wisconsin <fc Minnesota. 122 miles; total, 767 miles, of which
370 nlles, being the propeityot the first six roads, had been acquired
and wns operated by the company June 15, 18^8.
The W soonata eniral Company now owns substantially all the stock

and bonds of the six llrst-nau ed roads, and about seven eighths of the
stock of the Wisconsin Cen'ral RR. Co. It thus acquires cnmplee
control also of all Ihe leased lines. It bought about +8,500,000 first
mortgage bonds of these <bff. rent companies with its own bonds, and
exebangi d lor its own Income bonds all the income bonds of the six
tint-named roads and about $3,*-0O,00i) s. end series bonds of the
Wlseoi sin Central RR. Company. Its ownership of abet two-thirds of
the Wisconsin Central RR. first mortgage bonded debt gives it a corre-
spon ling interest in the land trant and iron mines and sinking funn of
that company. July 1, 1-88, the company consolidated Into itselr the
six first tamed roads, but the Wisconsin Central RR. and its leased
line is still operated by trustees, though In harmony with the
consolidated roid. Its total capitalization is as follows: First mortr
gage bonds. $12,000,000 at, 5 per cent; income bonds, $9,000,
000 at ft per cent, non-cumulative: prefened stock, $3,000,000 at 6
per cent, cumulative; common st( ok. $12,000,000. Trustees for mort
lor both firsts and Incomes John A. Stewart, of N. Y.. and Edwin H.Abbot. of Milwaukee. Lstotalls ue up to June 15, 1838. was as fol

fT?; «*'''."' 0,00° 5rat ™<wt»age bonds, $5,743,000 income bonds.
S
4™ . ,

"n»"»l"rferred stock, 111,335 shares common stock. The
T£.™ *

. ."
,

Bn" et"' kH are available for further exchanges and theimprovement of its property.
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"•r"' i" l> 1 charges, but surplus rental over $350,000yrarly is divided equally with Vessee. Permanent improvements or-

dered jointly arc paid for out of 20-year 6 per cent debentures, convert-
ible into common or preferred stock, as maybe agreed; l-ssee pays in-
terest on such deh'*nture,s for first ten vears only. Stock is: Co-union,
$1,040,000; preferred 6 per cent, cu nulative, $1,560,000. Improve-
ment notes, $205,i 00.
The annual report for 1837 was in V. 16, p 826, showing gross re-

ceipts of all lines operated, including land receipts. $1,862,320; net.
$9.17,852; tot d charges, $1,215,132. (V. 46, p. 471, 826; V.47,p.52.)

Wisconsin Central Railroad.—Owns the main line and
branches, Menasha to Ashland, 253 oi.; Stevens Point to Portage City,
71m: branches and spurs. 25 m.; total owned. 349 m. Leases: Mil-
waukee A Lake Winnebago Neenab to Schleisingerville, 64 miles;
Packwaukee to Montello, 7 miles; operated under contract, Milwaukee
r.o Schleisingerville, 33 miles. Total operated. 450 miles. This road is
still operated independently by trustees, but in harmony with the Wis-
consin Central Company consolidated lines.
There was aland graut of 831,700 acres, of which 177.816 acres had

be n sold to Dec 31, 1886. Interest on the second series of bonds is
payable January and July, hut dependent each time on the net earuings
of the half year ending six months before. The stock of $2,000,000
preferred and $9,435,500 common was depositee. In trust with Stewart
and Abbot, Trustees, to be voted on until all interest should be earned
and paid on bonds Trustees' certificates for new stock (without voting
power) were issued to the old stockholders, which oass as a delivery on
sales. Nearly all the stock is owned by the Wis. Central Co. Proceeds
of laud sales go to sinking fund for consolidated bonds: no drawings.
The vtllwaukee <& Lake Winnebago RR , from Neenah to Schleisiuger-

vUie, is leased for 99 years; the rental is 37*9 per cent of gross earnings
up to $175,000 per year, all surplus to go equally to lessor and lessee,
and the bonds are issued subject to this lease.
In July, 1837, the control of allied roads under one management

through the Wisconsin central Oomp my (which see above) was pro-
posed, according to the terais given in V. 45, p. 54. which has been car-
ried cut to a large e.vten f

. The exchange of stocks aud bonds by Wis-
consin Central holders was optional, and in the table above is given
the amount not exchanged prior to June 18. 1888.
Report of operations for 1887 in Chkonicle of July 28, 1889. For

four years the earnings, Ac, were:
1884. 1885. 1896. 18S7.

Gross earnings $1,429,075 $1,461,001 $1,565,313 $2,050,291
Operating expenses... 957,745 941,881 1,182,080 1.509,581

Netcarnings $471,330 $519,123 $383,233 $540,710
Rentals, carserv., Ac. 319,650 310,406 366,559 473,842

Balance $151,679 $208,716 $46,674 $66,868
-(V. 45, p. 26, 240, 573; V. 46, p. 228.)

Worcester Nashua A Rochester.—Owns from Worcester to
Nashua and Nashua to Rochester, 91 miles. This consolidated company
was formed Dec 1, 1833, by a merger of the Worcester A Nashua and its
leased line, the Nashua A Rochester.
In October, 1385, a lease of this property for 50 years, frou Jan. 1,

1886, was made to the Boston A Maine RR. Co. at a rental of $250,000
and tares. A financial statement of Jan 1 , 1837 was in V. 44, p. 91.

Zaneavllle * Ohio River.—(See Map.)—Owns from Zanesville, O.,
loilarmar, on the Ohio River, oppoite Marietta, about 80 miles, in-
cluding in anches, 6 miles. Whole line put in operation in July, 1888.
At Mil a road eoumcts with the Shawnee A Muskingum River Rail-
way, constructed by parties interested in the Z, A O., aud having a
coal tr attic secured by contraot for a term of 30 ye irs. The mortgage
is for $2,000,0u0; Mie Mercantile Trust Co. of N. Y. is trustee.
A sinking fiul will come into operation in 1891, bonds being bought

in the open market at par and accrued interest; in lieu of this funds
are to be invested. (V. 47, p. 50.)

CANALS.
Albemarle & Chesapeake.—Canal between Chesapeake Bay

»nd Albemarle Sound. N. C, 14 miles. Gross earnings 1884-85, $70,-
KK>; surplus overiuterest, $5,000. Pres't, Marshall Parks, Norfolk, Va.

Chesapeake A Delaware.—Delaware City to Chesapeake City, Md.
In July, 1836, a heavy defalcation by the Treasurer and an over-issue
of bonds was discovered, amounting to $609,200, and in 1-86 the com-
pany rctir, d its old bonds and issued $2,602,950 of new 5 percent
bonds maturing iu 1916, thus covering the over-issue. (See V. 43, p.
367.) Iu the year ending May 31, 1887, gross receipts were $196,331
and net $142.12 >; surplus over Interest, $11,973. (V. 43, p. 22, 49
367 : V. 45, p. 52; V. 46, p. 738.)

Chesapeake A Ohio.—Thiscompany was assisted with loans by the
State of Maryland. It has long been unable to meet its interest, except
on the Repair bonds of 1878. In a suit against the company the Court
(January, 1881) declined to appoint a receiver, but ordered the com-
pany lo report at stated times its receipts and payments. In addition
to the ab ve indcbcdncis.tho company owed Jan , 1838, $1,60«,500
in the shape of small issues of bonds, debt certificates, pay roll ac-
o nuts, etc. 1" l-s7, gross earuings were $129,207; expenses. $174,-
294. In 1886, gross earnings were $94,138; expenses, $223,415.
(V. 46. p. 38.)

Delaware Division.—Leased to Lehigh Coal A Navigation Co.
interest on bonds aud 4 percent a year on stook (payable, Q—F.
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Subscribers will cooler a great furor by -Ivlu- Immediate nolle* of any error discovered In these Tables.

DESCRIPTION.

explanation ot column headings, Ac.
on first page of Ulrica.

Date 81 ze. or
of { of

Canal. Bonds Value.

Ukigk Coal at Nariemtion ( Cosfwa*W>-
Mort. loan. g. (32310.000 assumed by other eo-a.)

Consolidated mortgage loan
Greenwood 3d mortgage, res. Extended, 1877.

.

asswris-Btock, oonsol..4 p.e. gu. 999 yrs. by LehighV.
Preferred .took. 10 p. c. gu. 999 yrs. by Lehigh V.
Hewmortgage (for 31,000.000) c

Preferred stoek strip dividend
fpawjpfousia—6tock
Geo. tuortg.. a. f.. Interest guarM by Penn. KR..C*

JeanyTHII XaiigatiOH- 1st mortgage, extended.

Mortgage bonds,'coup, '(payable by P. * R.) . .

.

Improvement bou.l*
Boat and car loan, (oayble by P. A R.)
Boat aud ear loan ( do do )

sVayweenayi Maryland loan, ad mortgage
tamiwhsnns Canal, common bonds, 3d mort.

.

do pref. bonds, 1st mort
do pref.. 1st T.pref!. lstT. W. prlurity"b

;ds
bonds of 1872, 4th mort

lot
103
103

316
316

1-K7
1871
1872
L884

•76--S5
1869

UN

1*70
IM>
1864
1 839
UBS
1884
1--1
1872

Amount
OuUt.ni. link'

»500Ac.
1.000
1,000
1,000
100
100

1.000
various.

30
1.000
1.OO0
1,000

1,000
1.IXHJ

1,000

1,000
BOO
500

l.OOO

$1,653,000
1,488300
643.000

1388.000
1.023.000
1.175.00O
1,000.000
108,164

1301.300
8,778.000

9.811
134.367

13300
85.250
47.730

1,000,000
95,3.1.)

40.406
i mo

li.ouo

INTERE8T OR DIV rDKNI>8. Bonds—PrlneW
pal,When Due.

Rate per When Where Payable, and by 'Slock*—Last
Cent. Payable Whom. Dividend.

7*
7
4«»
2
5
7
7

"«'

6
6
6
6
6
7
6
6
6
a
7

J. At D.
J. * D.
r. a a.

F. A A.
F. A A.
A. A O.
P. A A.

J. A J.
q. ->l
J. * J.
J. At J.
Si. A S.
M .V H
M. A N.
J. A J.
J. * J.
J. A J.
J. A J.
J. * J.

Philadelphia, Office,
do do
do do
do do

Leh.Val.RR. Co., Phlla
do do
do do
do do

Phlla., 233 So. 4th St.
Philadelphia, Office.

do do
do do
do do
do do
do do

Phlla. and Baltimore.
do do
do do
do do
do do

1*97
June 1, 1911

1892
1924

Feb. 7, 1888
Feb. 7. 1888
April 1. 1906
Feb., 1889

July, 1910
Marsh, 1197
1883 to 1907

1895
May, 1380
May, 1913
May, 1915
Jan., 1885
Jan. 1, 1918
Jan., 1894
Jan., 1894
Jan., 1903

29.711 .hares have been converted Into Lehigh Coal * BarigaUon
stoek, leaving only 2,956 shares unconverted.

Delaware 4c Hadeoa.-Ths Delaware A Hudsoa Caaal Co was
•bartered April 7, 1423. and the canal trass Boadaat, ». Y.. to times-
aaka. Pa.. 108 miles, was completed In 1838. The company owns the

foUowtag railroads, via: Lackawanna * B ilsBnaaana .h, Nineveh. K. T.,

to Jea»7aonJunelloB.Pa..23miles: VaUeyRK.. Carboadale to Brren-

ton. Pa- 17 miles; Gravity RR.. Olyoheni to iloaesdale. 56 miles: total

owned. 95 miles; operate. Union KR. Ureen Ridge toWUkeab*ire Pa..

20 miles: Jefferson RR. itrsaJtsajsiTjaaarssa. to Oarboadals. J&slla:
other Iran 4 eilkar total minis Is < la Pennsylvania. 154 mllss la
^YrtJL»T^^A^Z!il^nmHK'iW^l~. Hew York A

BB>, 150 miles: Bm isfiar A H.rstoga RR. 192 miles: Uilot
_ A BlagaaaaptoB RR.. 44 miles: total. 8*6 miles: total of all

"** r"il,°",,> *" "uVM- Thto °»mD"Br " *»»« "^ largest

The debeevires are •scored by an equal amount of Pennsylvania
IMVaaaams tbAafafnaa. n^BBBaTTtMlL

The stoek was increased to *3O.00o.0O0 to pay off the bonds due Is

1884 aad 1891. The remaining V.vm.ooo In treasury will be Issued la

1891. to take noan equalamount of 7 per seat bonds.
The annual report for 1887 In V 46, p! 132 and 170. had the Ml

"The earnings pithscompany and Its
"

I oa the pa t of alorkbo
i wishes, bat in a way not to

I. p. 13
atrang aanetal po-ttion have lad
ridefsfer snlargad dividend.

adopted by the stockholders (or retiring the
havetberefirede'e.nioedtomskstbeo '

•t the rats of six (6) par cent per annum
of one and one half iKi per eent each,
appropriate, from lime to t

amount, not to sxeeed la the
tve millions dve hundred too
retired dan og lbs year 18»1. a id to credit sash
paymenu on the stoek to be IsSa na therefore to

at the lime when notice la given of their
proposition was submitted to stockholders
Say. and approved by them.
Dividend* have been paid as follows from

re.ui 1 In 1--.!. I>s. In l-*2 7
| la I*-. I. 7:

m 1**6 and 1** ,8 lUn.-.- - prlaas •

1803. 1W4.I1; HToill:
87>«el08»»; lnlt)87, 96>s*106>t; In 1888 to

118V
Comparative statlatl ts for four years:

torkboloors
asaawfev DM p'ai
as they come duo,
.1 DM th- y-*r I***

In quarterly d' rl.leads
tats, they propose to

•orpins or dlvldsss fund,
ty live 1 28) per rent ot the

(•a 500.0001 doi
at.proprl. t«m» as cash
stockholders of record

ruin u> subscribe" That
at the annual meeting In

1891. when they were
In 18*5, 6;

/i. been : In
. ««»«•!••"-»: 1.

nlve, 103t»

i--t. i*-.v MM i*-7.

• 8 $ 8
Bales of coal 8.213.157 7,201.019 7,399.005 10.100.118

47.840 54351 58.410 66.505

Vestments" 2841464 1 T*8.' 1" 833387 395,001

Coal on hand (Dec 31 )..'.'.' 88X804 649.908 832.653 183.697
Ballroadearniagsta Pena. 83Q343 394341 841.663 1.147.184

Total 10.75o.iti 8393.163 ft.88o.667 113*2.42.7

DlaOiarsama fs $ $ 9 8
Coal oa hand Jan. 1 745.438 893.804 649.906 332.653

4349.400 8.975.397 4.23#.»07 8,019,147
557300 593,808 873347 1,139,114

..." 1.435308 838*87 767.151 88\8lO
Interest 1.198385 1.0S2.768 1.069.0^7 973371
TermimcxpeMeamlscel. 100.463 38 -..230 402.656
Taxes 34 4.420 3iX323 183399 171377
Lass on leased railroad* i IJO 313330 31395 87.633
WnhmTt 1/488304 1.186.396 1.173.483 2.910.303

Total 10.750.146 93V3.163 9.2U&387 UJ»i,4.7
oassaxL aaUksgjs at cum or baobt rtsc*L tbab.

1--4 1--V I--'',. 1887.

OanaJ 8339310 8330310 8338310 6338310
Railroad and equipment.. 6.468.684 7.134.018 7.357339 7378,829
Bealestate 9335360 9338335 9.725.394 1b.
sflnelmprov-t*. flife-.Ac 2,792.417 3,795376 3,792.511 2,il.\84t
Coal-yard, barges. Ac 790.779 934356 1,007.KJ1 893,723
Lack. A Susquehanna RR. 1.032338 1.022338 1333338 1332338
Hew York A Canada RR.. 3397374 8307374 8397374 8378,734
Cherry Val. A snaroa RR. 300,000 300300 300300 300,000
MMhaa.APt.BdwardRR 51,938 69,131 89373 89373
8ehsa A Meehan. RR 211337 311.765 212.993 2123*3
Coal on band Dec. 31 893304 649300 332.653 183.607

I to leased lines . 1303,789 330,737 861.729 404.844
•oa soal royalties 608.128 73O.053 756.040 766.149
Moaaasets 3373,061 3,740.040 3386396*3,604350
and Car Oo... 43.035 48335 14,735 14,735

in-'i. um. 1888. \»*7.
8 8 8 8

•npplles.toola.Ar.on hand 1.611.234 1.185.028 1.133,413 1,200,174
Oash and bill* receivable.. 3.823.813 3.961.0:19 4.4 '9.007 8.285.913

Total assets 41.84J.804 41,656.642 42,461,213 44,017310
8 8 8 8

33300.000 33300.000 34.500.000 34.500.000
15,378.000 15378,000 15,378,000 15,378.000

accounts... 778,073 813,003 694,393 651,134
i

-' 1.966,640 1,888.821 3.488,178
Total liabilities 4l.84J.804 41,656.642 42.461.213 4 1,017,310

* These miscellaneous asset* Include the following : Sundry bonds,
63O0 shares Albany A Susquehanna RR.. 8630.00& 16,00)

•hares Rensselaer A Saratoga RR. 81.60<I.O > >: aun.lry atocks. 8306344
•H.0J3; V. 41. p. 184, 310, 212, 313. 335; X. 48,

p. 38. 183. 170. 600)
Lehigh Coal A Mnvlgatlosi.—Owns canal from Coslport to Eas-

ton. Penn . I- miles, an I leaa-s Delaware IMv. Canal. 60 miles. Also
owns LenWh A 8n<qiiehann* RR. Piulliiwiiurc. N. J., to Union Juno.,
Pa., 108 miles, with nraticUes. 5o mile*, and leases for 999 years Nsstioo-
honlug Val. RR. 17 m.. an I rreseow RR.. 7 m.; but all these roads were
leased for 999 years I r.»m 1871 to Central of N.J. RR. rental being 83%
eosnt of gross earnings, with a minimum rental o 81.414.400.

Central Raiirood of .Sew Jersey assumed (In purchase ot equipment)
83310300 ot the gold loan due 1807 and lasses the Lehigh & Susque-
hanna Railroad. The Lehigh * Wllknsbarre Coal Company ssinmrs
8500.000 of the gold loan due 1897 aad 8771.000 (all) of the convertible
gold loaa doe 1884. The modification* of lease nnder the new arrange-

it with Central of New Jersey are rvferr.,1 to la V. 4.^, p. 1 13. the
Managers' rejon for 1687 pi V. 46, p. 353, bad the following
ot receipts and disbursements

:

1885. 1886. 1887.
Prom railroads and Heaque. Tunnel. 81.459.035 81.464.381 81333,184
Lehigh Canal. IncL water powers..... 65,971 50,220 33,563
Delaware Division Canal 11.038 def. l,i<95 16,688
let proat on Lehlgn Coal 396,108 135,104 148353
Royalty on coal mined by lessees,

revenue from rents, Ac, Ae 63334 80,797 71,303

Total receipts 31381.676 81.728,507 31,803,180
Pis*arms* sals

Osaeral and legal expenses 859,454 858,948 363.318
Beat aad taxes Nesqnohoolng Val.RR 73.0*1 73.5.'6 75,688
Rent and taxes Delaware Dlv. Caaal 81.960 39,581 39308
Taxes 80,039 89,739 80374
Interest account 844.488 844,093 967380

Total dlabursomaats 81. 1 19,0*7 31.108.4*0 81.131.610
Balance of earning* 8*69.649 8620,021 8671,673
Loss sink, fd of lop. o. p. ton on coal 893358 889,419 881387
Uosdepreo'nouooal, Impr-r-mls.Ac. 88.869 98308

Total 8180.437 889.419 8189,808
Surpln* for year 36*8.223 8530,603 8513,078
Balance to credit of dlv'd fd. Jan. 1 679338 883.843 644,087

Total 31365.158 8I.2H. 145 81,136,107
Dividends. 88L316 870,408 808388
Rateuf dividend « 4«s 4
Balaoee to credit of rtlVdf.indDeo.8l 8888.843 8644.037 8648,741
-iV. 43, p. 634: V.44. p 371; V. 45, p. 113; V. 46. p. 353.)
w„rrle.-Leased April. 1871. to Lehigh Valley Railroad for 898

The lesnas assume bonds and scrip, and pay 10 per cent par
m prat, stoek aad 4 per oeat on consul, stock.

Pennsylvania..—Worked In Interest of Pennsylvania RR, which
guarantees Interest on bonds and owtia 83,517,160 stock. Earnings la
1**8. *.' 7: Interest, 8170,610: loss, *9 1 . 1 03. Ta

interest, 3168,571; def., 803.248.
•tehuylklll Navigation.-I eased from June 1. 1870. to Philadel-

phia A Reading for 999 years. The unpaid rental by P. At R. to Dee.
•j. was 81.2*7.993. The P. A R. has paid some of the 0OO-

pont and porahased otliers, but In Dec, 1886. Interest was not paid.
In Karon, 1**7. too P A R threatened to rullnqnlali the canal

and waUnlraw It* lioata. Ail the bonds save tliii*i- In the tabic were)
exchanged nnder the Plui. A It ailing reoritanU itlon pl.in, for honda
of the PAR The re|>ort for 1**8 (V. 44, p. 210) gave a Htatementot
the oompan/'a relation* to the P. A R company aud a history of lbs
prosperity In former years. The loss to thu R adlug In 18*0-87 wag

*8 was 8477,614: loss In 1884*5, 8444,293. (V.
44. p. 763, 782, 809; V. 4), p. 143. 373; V. 40, p. 210.)

•aaqnahaons,-Leased and operated by Philadelphia A ReadtajK
Railroad for Interest on bonds and half of net earnings. All the bonds)
save those la the table, were excliaug.rl. under the Reading plan, (or
P. A R bonds. Lose to Reading In 8135,159; In lebO-BS,
8338,784; loss In 1**4 5, 8230.007. (V. 44, p. 809.)
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DESCRIPTION.

For explanation of column headings, Ac., Bee notes on
Bret page of tallies.

Adams Express—Stock
American Bell Telephone-Stock ••-
Debentures ($2,0<i0.<'00>red.nt 110 aft. aug.1.1890 cAr

Amer. Tel. * Oablr—Mock, guar 5 by West. Union
American Coal (Maryland) -Stock
American Cotton Oil Trust -Certificates

American Erjn-ess—Stock
Cameron Iron <t Coal Co <

Canton Company—Stock (44,3008harcs>
Central d> South American Telegraph-Stock
Colorado Coal <f Iron—Stock
lstconaol. mort.. gold, accum., sink. fd. not drawn..

C

Columbus <* Borking Cool <t Iron Co.-8tock
lstM..g.,s. fd(on 13.351 atres I'd, minesA b'd'gs)— c'

Commercial Cable- 8 ock
Consolidation Coal of Maryland—Stock
1st mortgage, consolidated, convertible

Consolidated Oas (S'.Y.J- Stock
Honds. Metropolitan Gaslight Co
Bonds, KnlckcrlKicker Gaslight Co
Debentures for $3.000.000 r

Pttroil Hack. <t Marquette Land Co.- Bonds (Income) . .

Imiilabte Gas Light Co. of Htm Turk—Stock
Bonds

Cold <e Stock Tel. - Stock, rental guar. 6% 99 yrs.W.Un.Tel.
Bonds, not mortgage. o

Internal'l Ocean Telegraph—Stock, 6 % 99 yrs., W. Union..
Iron Steamboat Comvany—Stock
Bonds

Date
of

Bonds

ISMS

Size, or
Par

Value.

is so

1887

1872

1888
1881

$100
100

500,*c.
100
25
100
100
100
16U
100
100

1,000
100

1,000

"ioo
1,000
100

1,000
1,000
100

1,000
100
500

1881 500

Amount
Outstanding

*12,n00,000
9,802,100

(1)

14,(100,000
1.500,000

4l,72G.f<>0
18,000,000
3,000,000
719,875

4,006.600
10,000.000
3,499,000
4,700,000
1,000,000
6,000,000
10,250,000
1,100,000

35,430.060
658.000
631.000
650,000

4,550,000
3,"00."O0
1,000,0C0
5,000,000
S00.000

3.CJ00,000
2,000,000
500,000

INTEREST OR DIVIDENDS. ,

pal,\\ lien Due.
Bate per When Where Payable, and by Stocks—Last
Cent. Payable Whom. Dividend.

2
6 extra

7
H*
3
1
3

m
eg.

'eg.

"i'4
6
s
6
6
5
7
2
6

6
1*9
2ia
6

Q.-M.
Q.-J.
P. & A.
Q.—M.

J. *"

J

Q."-J.

F. A" A.

J. A 'j.'N. Y., Central Trust Co

N. Y., Company's Office.

Boston, Compy's Office.

do do
N. Y., West. Union Tel.
N. Y., 1 Broadway.
N. Y., 45 Broadwnv.

N.Y., Co 's Office, 65 B'y

New York Office.

N.Y., 6f".,"Vo"Broai 8t

J. A
J. A
F. A
J. A
M. A
A A
Q.-.

F. A
Q.-.
M. A
Q-

J. A

•

N.
.1.

1) N.
A.
1).

Iff,

().

J. N.

A. N.
.1. N.
N.
J. N.

r. «r.

Y.,Co.'S.Offlce, 71B'y
do do
Offlce,4 Irving PI
do do
do do
do do

June 1, 1888
Aug. 15, 1888
Aug. 1, 189?
June 1, 1888
Mar. 10, 1888
Aug. 1, 1887
July 2, 1888

July 7, 1888

Feb"T,"1900

Jan. 1, 1917

Y. Office, 340 3d Av.
Y., Central Trust Co.
Y., West. Union Tel.

do do
. Y., West. Union Tel

Y., First Nat. Bank.

Jan. 31, 1888
Jan. 1, 1897

June 15, 1888
Aug. 1, 1901
June 1, 1898
May 1, 190S
Oct. 1, 1911
July 16, 1888
Aug. 1, 1899
July, 1888
May 1, 1895
July, 1888
Nor. 1, 1887
Julyl, 1901

Adams Express.—No definite information.

American Bell Telephone Co.—See report for the year ending
Deo. 31, 1887. in Chronicle, V. 46. p. 412. In 1886 paid 16 percent
dividends. Including an extra dividend o: 4 per cent. The debentures
were lstued in 1888 to provide funds for the construction of the long-
distance telephone system. In 18»7. gross earnings were $;t,453,028;
net, $2,2 0,592; dividends paid (16 per cent), $1,568,336. In August,
1888, paid extra dividend of 6 per cent. (V 41, p. 433; V.46,p.412>
American Coal.—There are mortgage bonds for $200,000. The

Minimi report for ls87 in V. 46. p. 253, gave the following information:
Income, 1887, $652,^37; total expenses and interest to March, 1»88,
$561,414; balance, $84,423.-(V. 44, p. 274; V. 46, p. 253.)

American Cotton Oil Trust.—This is a "Trust" formed to con-
trol a large proportion of the cotton seed oil mills of the United States.
The Board of Management consists of nine trustees, or whom three are
cle< ted each year. The title deeds of the several properties owned are
deposited with the trustees, who issue their trust certificates of $100
each, and these are dealt In at the Exchanges. Up to the close of the
ye;ir end ng May 31, 1887, the net earnings were $2,439,720, and the
balance ot unsold products at close of the year were $3,878,660 ; cash on
hand, $757,819. Dividends of 1 per cent quarterly for the ensuing
year were declared, but in Oct.. 18n7, the company announced that
dividends would be suspended. N. Y. Office, 45 Broadway, N. Y.
—(V. 45, p. 25, 538, 56 1, 696; V. 46, p. 829.)

American Telegraph A Cable Co.—Owns two cables between
Pennon Cove, England, and Dover Bay, Nova Scotia. The stock of
$20,000,000 was 7o per cent paid up, and In April. 1882, a pooling ar-
rangement was made with the other cable companies tor 38 years, by
which this company receives 22 »3 per cent of combined revenues while
both its cables are working and l'Zh per cent if only one is working,
which percentages hoi 1 good for one year after any breakiug of the
cables; if not repair* d wnhin that time the percentages are reduced
according to the time that the cables remain broken. Then this com-
pany's cables were leased to Western Union for 50 years, with a guar-
anty of 5 per cent per annum on the stock issued—$14,000,000.
Cameron Iron A Coal Co.—This company was organized by let-

ters patent of the State of Pa., and file l Its certificate Dee. 7, 1886.
The lands and property are near Emporium, Pa , and formerly belonged
to the Caiucnm Coal Co. Nioholas C. Miller, President, N. Y. See V.
44, p. 117, 149, 184.

Canton (Improvement) Company (Bait.)—The capital stock,
by changes made subsequent to the original issue, became prac-
tically only $16 25 par per share, and was reduced by purchase
and cancellation to 44,300 ihares. .The soinpany owned the stock of
the Union RR. Co. and guaranteed its bonds, but sold this stock ($600,-
«O0> to the Northern Central RR. in April, 1S82, for $594,000. The
Union RR. sinking fund of $918,' 03 remained the property of Canton
Co., but is held by the trustees till bonds have t een paid off at matu-
rity. Report for 1887 in V. 47, p. 20. (V. 47, p. 20.)

(Central A South Am. Telegraph.— Line from Vera Cruz, Mexico,
to Chorrulos, Peru, with branches. 3,lo0 miles of cable and 335 miles of
land lines. Completed November, 1882. Connects at Lima with West
Coast Tel. Co. or America, baring 1.700 miles of cable to Valparaiso,
and at Vera Cruz with Mexican Telegraph Co. Stock la $5,000,000; no
bonds. In 1K87 gross earnings were «451,t-'03; net. $.) 1.1.033; surplus
over dlvi ends (t; per cent). $75,242. Total surplus Dec. 31, '87. $20 ,,-

001. James A. Bcrymser, Pres't. N. Y. (V. 44, p. 274; V. 46,p. 804.1

Colorado Coal A Iron.—This company, with headquarters at Col-
orado Springs, tnl.. was a consolidation Dec. 13, 1S79, of the Central
Colorado 1m. Co., the Co!. Coal * Steel Works and the eoutneiu Colorado
Coal A Town Co. Stock Is non-assessable. In Nov., Ib87, a decision in
regard to certain bind titles « us maac in favor of this Co.
An abstractor the report of 1X87 was in V. 46, p. 386, showing gross

earnings and net Income us below stated.

EARNINGS ANT> EXPENSES.
. 1886 , , 1887.

Gross. Net. Gross. Net.
Coal A coke department. $1,197,270 $2K5,4O0$l,3:H.O57 $32jJ'.5U
Iron and steel dep't 690,086 35,749 l,3i''2.149 209,410
Iron mines dept loss976
Real estate dep't 24,953 8,308 29,113
Miscellaneous earn 'gs.... 5,140 5,140 6,527

Total $1,917,449 $333,611
1NCO.MH ACCOUKT.

Net- earnings
Add Income from Investments, Ao

Total
Less interest on bonds
Lessprclnum on bonds

Surplus .,

Increase over previous year
Xnvaltles earned. Included in oper. expenses'..
lu tne ical estate oepsrtnn-nt the earnings are

tnuws, lands, Ac. containing no receipts from
400; V. 46, p. 880.

410
1088 216

9,350
6,526

$2,8is,876
1886.

$33:1,611
8.650

$342,261
$209,940

$2UW,t*40

$132,321
$106,577
*60.»i57

wholly Irotn
laud sales.

$648,581
1887.

$548,581
4.433

$553,014
$209,940

780
$2107ii0
$142,294
$209,973
$9ii.<ilP

rentals of

(V. 44, p.

ColumbusA Hocking CoalA Iron Co.—Organized at Columbus,
O., Jan. 26.1883. Tne Central Tr. Co. of N. Y. is trustee of the mortgage.
After Mav 1, 1888, two cents on every ton of coal from the mortgaged
premises goes to a sinking fund; bonds tendered may be purchased at
not above 105. The company owns large coal and iron properties, with
extensive works thereon, In Ohio, and a full description of these was
published in the Chronicle of Feb. 26, 1887, V. 44, p. 278. The total

property and assets on Jan. 1, '88, as per balance sheet, were $5,973,-43.
In fiscal year ending March 31, 1888, gross earnings were $1,346,336;
net, $179,912; surplu" over interest and improvements, $110,193.
Annual report was In V. 46. p. 737. Mr. Percival Farquhar, President.

N. Y. office, 10 Wall St. (V. 46, p. 172, 573, 737.)

Commercial Cable Co.—Tnis is popularly known as the Maikay
Bennett Cable Co. In September, 1887, ths stock was raised from
$1,000,000 to $6,000,000.
Consolidated Gas of New York.—This company was organized

Nov. 11, 1S84, under chapter 367, laws of New York, 1884. The com-
panies merged in it were the New York Gaslight, the Municipal Gas-
llght.the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker-
bocker Gaslight and the Harlem Gaslight. The total stock was $39,-

078,000, of which $3,617,940 was reserved for working capital and
for Indebtedness of old companies. (V. 46, p. 418, 537.)

Consolidation Coal.—Annual report i'or 1887 was In V. 46, p. 253.
The gross receipts from mines, railroads, rents, 1886. 1887.
Ac. (incl'g value of st'ck of coal on hand), were. $2,039,427 $2,373,083

Tot. expen's of every kind(exol. of int Asink. fd.,

but inch steel rails A all e xtraordin'ry outlays) . 1.783,442 1,949,253

Net receipts $255,985 $423,829
The int. and sink. 1d. in 1 887 took $162,138; balanoe, surplus, $261,690.
This company guarantees also 2d mortg. bonds of the Cumberland A

Pennsylvania RR.. which it owns, and assumes $135,000 of the Union
Mining Co.'s bonds. Total bonded debt ou lands and railroads is $2, -

326.500. (V. 44, p. 210; V, 46, p. 253.1

Detroit Mackinac A Marquette Land Grant Bond*.—Owns
about 1,300,000 aores of land in Northern Michigan, along the line of
thcD. M. AM. RR., which road was soldiu fo eclosureOct. 20, 1886. The
land grant bonds retained their lien upon the lands covered by their
mortgage. The bondholders received a bonus of 3 J nor cent in oom-
mon stock of the Duluth South Shore A Atlantlo RR. Co. in March,
1888. On June 1, 1888, the trustees offer to purchase $100 000 bonds
pursuant to the mortgage. Lauds are free from taxation till 1895. Jas.
McMillan, Detroit, President.—(V. 46, p. 320, 573.)

Kquitab'e Gas Light Co.—Incorporated March 9, 1882. Owns
three bio ks b tweon 39th and 42d St*., First Ave. and East River ; also
32 lotsbitween58tlianl 59th Sts and 10th and 11th Aves. Total assets,

Jan. 1, 1888, $~>,536,714; mains about 95 miles; gas works valued at

$2,076,447; real estate at $1,159,265. There were also Jan. 1, 1888,
$750,OoO 6 per cent certificates of indebtedness, redeemable 1891, due
1896. It was voted in December, 1887, to Issue $1,000,000 new stock,

but this amoutit Is not Included above.

International Ocean Telegraph Co.—The Western Union Co.
operates the Hue oy contract for 99 years from Jan. 1, 1882, paying 6
per oent per year on stock.

Gold A Stock Telegraph Co.—Operated by West. U.T. Co. by con-
tract for 99 years from J an. 1, '82, at 6 p. 0. perannum on stock and bonds.
Iron Steamboat Co.—Property consists of seven Iron steamboats.

Bonds and stock listed in June, 1882. Stock, $2,000,000. In year end-
i is s.pt. SO, 1887, gross receipt were $365,808; net, $30,017; divi-

dends, -i^2 pi r cent. (V. 43 p. 452; V. 45, p. 642.)

Lehigh A Wllkesbarre Coal.—This company was organized Feb.

6, 1 874a It is controlled by the Central RR. of New Jersey through
ownership of a majority of the stock, and the Central of New Jersey
owns $6,116,000 ot the consoL mortgage bonds and $2,353,000 of the
Income bonds. The L..A W. Coal Co. also assumes and counts as part of

Its funded i lent $685,500 bonds duo 1894, and $500,000 bonds due 1897,
I eliiglt Coal A Nav. Co. The company was In receiver's hands
ntnilof New Jersey, and in March, 1882, the receiver was dig-

; and property returned to Its stockholders. Bonds 1838-1912
ee, Fidelity Insurance Company of Philadelphia) were issued to

retire others maturing. They are a 1st mort. except as to one piece of
property. A smklng fund for their redemption at maturity is provided
from sales of surfaoo lands and from payment of 10 cents for each ton

on property Included In the first lien. From Jan. 1 to

Mav 31, 1888 (5 months), gross earnings were $3,960,872, against
ii 18S7; net, $691,234. against $112,263; surplus over In-

terest (Including incomes), $102,839, against $123,014. The annual
report for 1887 was In V. 46, p. 227, and showed total reoeipts, $9,370,-

271: net over operating expenses, $1,556,586.—(V. 44, p. 274; V. 46,
p. 227,537; V. 47. p. 21.)

Mariposa Land A Mining.—There are outstanding only 15,000
shares, the balance being owned by company. Litigation has been In
progress many years and nothing done on the estate.

Maryland Coal Co.—No late reports.
Tiaxwell Laud lirant Co.—tSeeMap).—Owns 1.700,000 acres In

Colorado and New Mexico containing coal, timber and land fit for
grazing and agricultural purposes. The estate is traversed by the
Atchison Topeka* Santa Fe Railroad from north to south, and the
Denver A Fort Worth Railroad. The prior lien bonds are authorized
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Lekigh 4 WiUetbarrt Ooai-Stock
"

i loan, sinking fund, drawn at 100 c
«e loan < c

. mort. (t6.lie.000 of tula held by Cent, of N. J.lc
Bundry mortgage*.
New mort., cumulative sinking fund (not drawn i e

Muripota Land d Mining-Block
Preferred stock ..

Date
of

Bond>

.-<u.-...r

Par
Vatae,

Amount
Outstanding

187*

1875

1888

Mortgage t

Maryland Coal—Slock.
Bond, drawn at 100

Majxell Land Grant Co.- Prior lien bonds, gold r
Mtriean Telegraph—Stock.
Mmnttofa Iron 0o.-8toek
JTsw Central Coal—Stork .

M. T. Mutual Tel.—Stock, guar. 6 p.c..99yrs..byWe«tUn.
1st mort.. gold. guar, by W. I'd . 85O.00U cum. Mnk.fd..c

2T**» Torfc * Parry Coal 4 Iron Co.-Btock ...
Hew York 4 Ttsat Lmid t Limilfl ) -*\.*»\i . .

.

Lead scrip receivable 75 per eent for lands
Wortkwtetern rW. -Stock. 4 rlslag to 6p.c. guar. Vest Un.

'-, interest guaranteed
ratavvatsum Co.—Stock
red stock. 7 per cent, nou cumulative

1st M.. g.. sink fd.. 8378.000 held ins. f.. but draw int..

.

I Foal Block
Common* (Natural Gas) Stock

„. spA CaoU Co-Stock
rouakkteaeit Bridge. -1st mort.. gold, for 85,000.000. . . c'

i-r.j

LB88

l-ii

1880

1-,.-,

8 ...
*200
•....
1.000

i.ooo
100
100

l.OOO
100

1.000
BOO
100

i'oo
25

l.'HH)

100
50

"50

"i'oo
ioo

1.000
100
so
50

l'.obo

Kate pet When Wlu re Pavulile, and by
Cent Payable Whom.

88,700300
M7UKK)

•J.v.t. nop,

11.500.000
331.711

2.OO0.000
Hi.iXhi.ii.mi

5.000,000
250.000

4.400.000
152.000

2.5o0.0>
i,i:i.

14.000,000
5,000X00
2.500.000
.YIMJO.O.NI
3.00O.000
1.500.000
1.006.. 1

2.5OO.0OO
1.180.000
7,000.000

5.000,000
U.I.IKKI.OOO

5.000.000
7,500.000
5.000.000
5.0U0.0OO

INI'V.UEST OK DIVIDENDS.

M. A N.

0,-M.

M.AN.

.... J. A J.
14 I ....

7 M. * »
He. J A J.

2% Q.-J.

i" .'.'.'.

8 J. A J.
g. M . * N.

8 !

Q
.7.

New York * London.
X. y., na Liberty St.

do do
do do
do do

New York.

I>*om/«—Print 1-

ul.Wheu Due.
Slnckt—lMat
Dividend.

May 1, 1899

June 1, J900

NoV."l,""i912

N. Y.. 135 Broadway.
N.Y. I. n d.A Anist'daiii.
N.Y.Omce.1 Broadway.

27„ J. *
7 g. J. *

New York, Office,
X. Y.. West Un. Tel. Co,
New York, 1st Nat Bk.
N. Y.. 52 Broadway.
New York Office.

N.Y. WestUn'TeLOo
do do

4

K

'•V

J. A D.

Mthlr

>.a"a.

X. Y.. Company's Office.

N. Y.. 1 Broadway.
PitUburg. 935 Penn Av

N. Y. City, Mere, Tr. Co.

Jan. 1. 1886
Jan. 1, 1378
Nov. 1, 1906
J*n. 1, 1913
July 14. 1888

\pr
July. 1838
May 1, 1911
Keb. 10. 1888
Aug. 9, 1887

July 1,1888
Jan. 1, 1904
Sept. 15, 1883

Deo. 1. 1910
Sept 15, 1887
Auk. 1. 1888
July 25. 1888

Aug. 1. 1936

tor 83.000,000. payable at I ' at maturity, or redeemable at par from
|

proceeds ot land sales. The Inc. mort. b >nd< are drpo.ite t as collateral i

security for toe 1st Ben. bond*. The maaacement of the property, un- '

til the date warn all prior lien bonds will b* paid.". I, placed I tin
hands of a board of trustee*. Preatdeat Board of rrietees. K. V. Martlu-
aea, 48 Broadway, New York. The advertIsetpeat in Cua.iM
March 3. 1888. gave much Information eoueernlng the eon -any.

.*!•xlran Telegraph.—Company organized la 1878 under laws ot
. Has a eaMe from Oajveaton to TampteoHew York State.

Cms. 738 miles : land Use, Vera Cruz to Mexico City.
and Vers

j«7 flat
Baa rxriualve right tar SO year* for all foreign telegram" to Mexico,
except telegrams to and from a neutral none en the United

~

1^02 shares of the Ceatrain South Ainertcao Telegraph Co. Bev-
expenaas, 880.879; dlvldends/lO p. c. 8143

440; surplus. 804.047. J. A
r

border 156 mile* wide, between the Uulf and PaeUeOeaan
Telegraph
da. If p. i

Preet.. New York. (V. 46,~p.~t04.)

Minnesota Iron do -Company owes 14,270 acres of land and six
Irou mine* la St LoaN*nd Like counties Nlnnewta. owos also 8600.-
000 stock. 84< o.i ioo 1st m... t bonds and 83300.000 8 per eeal Income
r*rtincatr«.-ri.!i.i!b« IrouKante KB «'.. Mn-d and .ni|.|.ad I . ...

O00 tone of ir. n in l -.*7. Stock listed April 25. 1888. 11.11 Porter,
President. Office. Mills Building. New York.
New Central Coal (Jld.r-The annual report for 1887. In Y. 46, p.

fronts tar rear of 834.688 ; and balance to credit of
profit and loss Dec. 31. 1887, of 8241.35.1, again-: •

1888: dl. Idem! 1 per cent i«".0.oxM)i. paid Mar.
New York nntnnl Telegraph.-The Mutual Union Telegraph

Co. waa organised under New York Slate law*. Stack wa 8600.. •

afterward increased to 810.000.000. In > . lease to Western
Union for 99 years was agreed to at m per eent yearly dividends on
Bhe

S

tock and Interest on the bonds. The organisation waa ehangnl to
the New York Mutual Telegraph Company and the stock waa reduced to
82. 600.000, carrying dividends at « per cent per annum. A sinking

. early purchase* bonis. If possible, at 1 10; etheraW
Istarested. la July. h3. the Western Cn'on offer** Its eollaleral truat
bonds la ex. bans* el par for the above stock and bonds.—<V. 47, p. -l.i

N. Y. * Perry Coal A Iron Co.-Thla company wag a reorsanl-
tatloa of the M. Y. A OtraiwrUle Cal A Iron ( '..

aaperbalaneaaheeten JuneSO, 1887. were • .id atook was
•ed to 83.'"

I waa published la the <

MLS, V. 45, p. 81. Dividends off, par eent paid to
84J Office. 52 Broatwaj.N. Y.c riggs. Presi.

New York A Tela. l....d Dut
to the Internat'l and Houa. * Ureal >
acres, which were given la settlement _
2.1 mort. bonds. Jun*30.'«7. had 2.303.971 acres unsold. (Y. 44. p. 527.)
Northwestern Telegraph. -This company own* 8.00O mile* of

wire sad is leased to Western Onion for 99 rear., with guaranteed dlW

rngjES?*xanat€giiaLT »

^

to"
^Orenoh laaprorem r ,, ( . ,.. lb.", company owns 83.000.000 stock

A Trauap. Co.; 8575.000 stock of the Columbia A
">0 stock of the Pnetae Coast 8. 8. Co.,

us company took the land* granted
N.rrtbn railroad*, about 5.000.000

' it* Dotdets of con rartlble and

Paget Sound JtK.. .

and»l.
Tl.r eJ.OMJ.MM. ..rrf.

.

stockholders In June,
one-half was taken.
BZJMo.l07;nrt. r7J.'

1,000 1 at mort bd
. tor
again la January,

Kow. SO,

net By. Co.
• off. rv.l ...

oalj
g Nov. 3o. 1886, groat earnings,
7, gens. 8l.oao.971; net. 81. 131-
1888 (0 aioa.). froas earnings « er.were

. 1878,-.sninst 81.7JO.H«t in 1888-7; o»t85l»,970, .

2i?•^l•£f" tt5,^*Do^t, ', <""»OgIJLn. V.46.D.41S. (V.4I.

•^T5i "S?1 X- **• P yJL "*• a l ' • 38»- *0wTy. 48. p. 76. 4 1 S."803. 819.1Parlhe Hall Monaashlp.-The Paclllo Ballroads give to the steam

Sb oompe^'bnsU^7 "* •65,00° salalmum net earnings per month

vs
P
a?^.oi

r
jS?5

,t
r
f
"fJ

,
/..

,,n<* 1980 taT« htm: In l *»0. 274*62; In

ad* April 30; rsport for 1887-8 waa In V. 46. p. 706.

1886-87. 1887-88.
0760.010 88.r7.0ll

1.2M3.J17 1,334.384

Atlantic IJne
Par. aids IJne
1

Ao«or«llan Un* ...

PaanMBM an.l ..(her

Total

.. 8957.M10

.. UtUM

.. 1334,272
I.

217.906
•4^79^39

axraaaga.
B88.88

i • • 9006,046
.... 1.080.341
...

149.490
457367
170.1H1

216,002 1

33.6W.371 UT078.547

1886-87. 1887-88.
•690,186 •6112,170
1,8574.49 1,1

406.751
oM.70iI7i,i»;i

83.179,45 1 •3337338 83.638.1 19
81.300.485 8295333 8440.428

No balance sheet to April 30, '8s. wa« given In theannnal renort Geo.
J. Ooul I. President. , V. 45. p. 240. 272, 173. 7:7; V. 46. p. 706.)

Philadelphia Company.—The ootnuany was Inoorpo rated by
special ... i in r. , ... « i, a us March 3 J. 1871, at the Empire Contract
Com i*'

. the present name June 11, 1884. In 1887 the
Chartirn fomiaau.r wa* leased for 99 years at a rental of 3u p >r cent ot
Puila<lelphiaootuuanr'a net earnings monthly. Tli- Philadelphia oom-
pany eontrols a largeshareor the natural gas proil.i i i'ltta-
bttrg and vlctnltv. owning or ie tslug a lar .. u.rrltory
and DM miles of pipe.. In year ending aareh 31. 1888. gross earnings

el 81,014342; aurp'es orw dividends. il2percent)
o. Wetllnghoia-. Jr., President, Plt'sburg. i V 4'>, p. 293,

U»; V. Hi. p. 76.)

Postal Telegraph Cable. -The Base of the Postal Telegraph Co.
was en.lured N... ii »r :-.^.l IhH Y. 37, p. 684J Tue Pohi.,1 hla-
grapb Company sold all Its property and francUlaee to the Postal Tele-
graph Cai.le Co.. which wa* organised und.r the l.ws of this State
exwreaaly tor this purpose. la May, 1885. receivers wore appointed,
and a loheme for reorganisation of the P »t:il T.degrapli Cable Co. waa
firo kmmmI, »• stated in V. 40, ... lij.i. 645. by which this company has no
lund.-d debt, and stock for 85.0UU.0O0 only. The ol I uouds took new
stock for 35 per cent of tlielr fe"e, and the old stock 5 per cent of lta

• lu new. P»r-«l'Hiun> suit beguu by Panncrs' Loan A Trust
-".. aid sale took place Jan. 16,1886. A. B. Chandler,

'.p. 135.I

Poaghkeepele Bridge Co. -cii irtcivd In 1871 to build a railroad
•oroaa the II -r at Poiiglikeepulc. Active operations to

nanplete the work were began In 1886, and oontrict msde with Union
,n bridge to be ready for traffic In l«8t. Capital stock.

6>.000,nou-, p*r vain . t10 > Abstract of mortgage (Mercantile Trust.
Co. Tru.te.-i in Vol. i .. p 87S. N. Y. Office, 15 Brood street (V. 45, p.

17. p. 81.1

Pullman Palace Car. -The Mock ha* been Increased from time to
Mme to pi ovide new capital, a* wanted, since the price, ruling above
par. gav* a boons to stockholder* when subscribing for new stock j
an increase of 25 per oent was voted at the meeting lu Oct, 1887, and
l« Included In tbe sniMint outstanding above.
Fiscal year ends July, 31 ; report for 1886-7 was la V. 46, p. 538.

ixcona Accomrr.

nawnae- 1884-85. 1886-86. 1886*7.

Earnings (leased Uses Included) 4.948.151 5,075,383 5,621.018
Patent royalties, manuf. prvflta. Ac . 667,477 648,129 819,914

Totalrevenue 5.613,628 6,633,512 8.440,933
lUtburotmanU—

Operating expanses. Including legal,
general taxne and Insurance (leased
lines Included) 1,949,655 2,057,627 2.224,807

Paid other sleeping-car associations
controlled and operated 708,005 802.176 969.898

Urinals of leased flues 162.629 66.000 66,000
Coupon Interest on boons 171,453 168,050 159,160
IHWd-ods on capital stock 1,273,962 1,274,028 1,274.176
Kepalrsof can loexoessuf mlletge. 210,018
Cf.nilngenoy account 100,000 100,000

Total disbursements 4.365,004 4.4B7.881 4,904,047
Netresult 1,248,024 1,155,631 1336,886
-(V. 45, p. 509. 838. 096.)

Quicksilver Milling.—Ovns quicksilver mines at New Almaden.
Cal ine preferred stock Is entitled: to 7 per ot per annum, not cumu-
lative, and any surplus goes to the common and preferred equally. Sea
annual report for 1487-88 In V. 47. p. 49, showing net Income appllca-

»l lends forthe year of 8328.854, against 8178,448 In 1886-87;
•livldenda in 1886-87, 2H per c •

8, 5>a per cent (V. 46, p. 8 Si

8t. I.ouls Bridge Ac Tunnel Kailroad.—The railroad and tunnel
were sold under tbe mongageof 1873, July 1, 1878. Fureoioeure under
t In- first and second mortgages on the bridge waa made Dec 20, 1878.
on July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo.
Pacific and Wabash St I>oula A Pacific for the term of their cor-
porate charters, on tbe terms following, viz.: Of the Mock 82,490,000
lirst preferred, by the terms ot the lease, la guaranteed 6 per cent)
*:i.iK)0,000 second preferred la guaranteed 3 per oent per annum.
The railroad stock of 81.2'>0,000 la guaranteed 8 per oent a year.
The whole annual charge for rental* la 8670,000, one-half payable by
M issouxi Paolfio and one-half by Wabash. The common stock waa held
by the London Reorganization Committee, and under the lease wa*
transferred to Mercantile Trust Company of N. Y. with power to rot*
thereon. In theyear ending I>ec. 31, 1887, gross earnings were 81,714,.
692: net •B03.962; surplus over Interest, guar, dividends, etc. 84K.336,
In 1886 gross earnings. 81. "> xLSISi net. 8^30.799 ; cliargna. 3<5D,027;
d. lie! t#22,2.8—caused by Southwest strike. IV. 46, p. 255, 471 )
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I Amount
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explanation of eolnmn lioadtng*, Ac, gee note* on flrst or Par r,,„
™"",'

, Kate i»t When Where Payable and by
page of table*. Boud* Valoe.

OuWtan.lln,; Cent. Payable Whom.

IMIaniUw Cor—Stock
Bond*. 4th eerie*.
Bond*, debenture

QuiektUmr Stinino-Comxoin *tock
Preferred 7 per cent stock, not cumulative

41 Louis Bruijt d ruMMcf ML—Bridjce stock, common
lat preferred stock, irnar. by Mo. Pac and Wab
3a preferred •toek. guar
let mortgage, new, sinking fund c
Ttinnci HI'. ..t ii. LoiiK nt.iek. *-uar ...

*»w<AeMi 4 Atlantic rauarapn—Stock (guar. 5 per cent.)..
sSsr«*p />.,« 4 £aif•eay.-Stook .

.

1873

1179

Mortgage bond*. Irtoontc, eerie*

'

Plain lueome boada.

.

- lat atort. Income (liar..Sterling Motnta n BR.
dhUro Tunnel—Stock

Mortaaice Income bond*
Ihan saaca Coal )rwi d kk. Oo —Stock
Pratt Coal A Iron Co.. Ala., l*t mortgage, sink, fund
Alice Furnace to.. Ala.. l*t bond*
Birui'ui. al., Dir .ran*. M.. g. *. f. 1 p. e. not drawn., e'

Tenneea e Dlr. bunds, cold. »iak. fund 1 * p. c. yearly. e'

Cntial l.,net TtltgrupA-tSu,-*.
1st mortgax* (sui.Jo.-t to old lien of #300.000)
3dmerWtaceiforU.6O0.0O0)

H-l>

1881

1887

Vniltd Jtasw Jranas—etoek
W*Ut. farm, d Company Kmm Cnion Tito,

took..
jraon Stock. .

.

Seal eatate bds..*-..<lien ouW.U.BUlg..N.Y.C.Is.f.luotdr.i
Bonds, sinking turn! 1 per cent, drawn at 100 ear
Sterlln* bonds, si ukl rue fund 1 p. ex.. drawn at 100
CUetcral Trim !» nl. for rr.600.0O0

1883

1887

*ion
1,000
1,000
100
100
100
100
100

1,000

"25
SO

500 Ac.
l.OOO
1,000

10

'ibb
l.OOO
l.OOO
l.OOO
1.000

119,9 wVOOO
820.000
955.000

5,708.700
4.291.300
2.500.000
2.190,000
3.000.000
5.000,000
1.2.50.000
048370

2.300.01)0
418.000
495.575
•i-.ViTl

20.oon.ooo
887.863

10.000.000
715.000

3.403.- in
1.1-0.000
3.000.000

(II

10.000.000
6.250.000

80.200.000
i-.OOO

4.876.000
881434

(II

a
8
7

400.
l«n

A. A O.
X. Y.. Farm L. A T. Co.

d» do
do do

N'.Y.,Offloe,20Nas»auSt.

Bond*—Prlnal «

pal.When Dae.
Stuck*—laat
Dividend.

Aug. 15, 1888
Aug. 15, 1893
Oct. 15, 1888
May, 1882
July 2. 1888

3 J. A J. X. Y.. Drexel. M. A Co. July, 1888
1% J. A J do do July, 1888
7g. A. A O. New York and London. Annl 1, 1928
3 \J. A J. NY.. Drexel. M. A Co. July 1, 1888
2>t A. A O.I N.Y., West. Union Tel.

j April, 1888

fak. l

Fek'l

1
7 Jf. A X.
7 A. A O.
6(. J. A J
6 g A. A a

N.Y.Ofnoe 45 William It

X.Y.Ofuoe 15 William *t

April 1, 1894
Oat 1. 1896
July 7, 1895

London.
X. Y. Fourth Nat. Bank May 14, 1887

do do Wot. i, 1903
do do 1492 to 1902

6
3.4.5

1*4
4
IV.

b

Q.-F.
J. A J.
q.-j.
M. A N.
M. A N.
M. A 8.

J. A J.

do
do

do
do

1st eoap. due July 1. '87
N. Y., Offloe, 82B'way.
N. Y., Offlee. 63 B'way
Hew York. Offloe.

N. Y.. Union Trust Co,
ST. Y., Treasurer"* Offloe
London. Morton. R.AOoNY .195 B'war

Jan. 1, 1917
Jan. 1, 1917

1Mb
Mar 15. 1888
July 16,1888
July 16, 1888
May 1, 1902
Mar 1, 1900

March 1. l:K)0
Jan. 3. 1938

«••!«"»* A 'laattc-Ltaes leased to Western Union and itoek
nuareuteed by ike rental. S per cent per annum.

Merlin*- Iran A Kail way.—The property of tola company, la
Orange County If. Y.. (aud a few acres in Ro.kUn.li saoetat* of 25,000
•ana of land, with furnaces, Ac., baring a capacity of 15,000 ton* of
pig Iran per rear, and 7>a milee of railroad, honaaa, Ac. The nowjawiy
wkieti ui ike 8471.674 bond* of the Burling Mountain Railway. later-
e-r of 3 per eent was paid oo the meome bonds of tbe Sterling Mo.
Ballway and the sterling Iron A Railway Co*. Feb. 1. 1684. A. W.
Hnupureya. Preai.leot. 45WUUam Street, N. Y.

Snlro Tumi el. -Tunnel on Oorastoek Lad* for facilitating mining
operations. Receipts year endia* Marrh 1, 1988. 831 < »i79.
6,5. Receipt* ii. -.563; act 61i».4J«. Suit for fi.rnrloamre
t* pen ling, the cuiu being held by the. rrorgaaitaik'B commute*, and
Stockholder, were offered tbe prnUage till July 11. 1888. of taking
mortgage laeome band* at 50 la payment for an sismsmsnt on their
•tack, ere V. 46. p. 819. (V. 45. p. St. 509. 606, 4*7; V. 46. p. 138. 403.
819: T. 47. p. 50.1

to retire the stocks of several of the leased lines having guar.
Cash dividends were resumed at 1 per cent quarterly In July, 1887.
The collateral truat bond* of 1888 were Issued to retire an equal

amount of stock and bonds of the New York Mutual Telegraph Co.
In October, 14*7. the Baltimore A Ohio Telegraph Co. was purchased

' by the W. U. (43.875.0J0 of it* stock) for 50,000 share* of W. U. stock
and 800.000 per annum as rental for 50 year*. The mileage of wire
transferred by B. A <>. to W. U. TeL Co. was a* follows: Ownrd, 62,603
mil.*; leised 1.504. controlled, 4.480. Number of offloe* taken orar
•bout l.OOO, of which 250 were not duplicated by the W. U.
The tatewent fort tie.inart-r ending June 30, 1888 (partly estimated)

was a* follows, compared with tbe actual figures for same quar. In 1887:

M revenue .

. Quarter ending Juno 30. .

Actual. 1887. i:muii ,t.-l. 1888,
81,100,782 81.350,000

Tenn. Coal Iron * Kit. Co. -This company, organised Id 1881.
aequind the properties of the Sewaaee Mining Co., tbe Sootbern
States Coal Iron A Land Co., in Tenn.. tbe Pratt t'oal A Iron Co. la Ala-
bama, ai.d other valuable properties con staling of blast furnaces, coal
mines. Iron mines, fonadriea. Ac. and laitre traruof coal aa 1 Iron lands
in Temi. aud Alabama. See a fail at slam sat of the property la \

845. Of the Blnniaguam Division bond* 4l.ooo.00O are reserved to
retire prt .r u.ih at luatnrtty. Tne prior bond* an the fran. portion
of the property are snout all refuu led Into tbe a'ove new laane of Tenn.
Dlr. boada, doe 1917. There remained oatstaniUn*- I)

81 76.ii. • • lu I...I..I- of ibu.I amouata. and slaking land* ti.en held
» r. •tockhoUersor Ini thecompaar
aatara he iirivib-ge of taktna- 10 1-10 of their n- ew 8 percent
arof. stock at 9u and >elilug to tbe company 8 I- 10 of their holdings at

< equivalent sua eontribution of an o7i«r sh ite. In year
eadlag Jan. Si, lewd, gtusi receipt* were S7tl.'...1;«: surplus over
cbax.. Mid. .1 p. cl.1. SKAI.3O0. (V. 14. p. 81, B4S.

i. nou; V. 45, p. in .. 27J, 643 ; V. 46. p. 134.
-19 I

Interest on bond* 8132.663
Stnklacfttad 20,000

-- • 103.665-

8US.8M
2O.UO0

8088,117
~ll>l!l

ted
Annual. 1*85. a*

Telegraph.-TuU company
. aaaar to tne Pankera' A Men

iJuly 3i. 1885, soldeette
sale aad Hat of property

rarrellef If. Y. wi

A
mon

auaaaaOaU
ap a i

la Peaa.. aad aftarwarl appo
ken' A Mexehaaia' waa sol

--i. aad tbe plan of reon
t : Tne lariaallna of a •aeeeaso

\ —ii .<

U.u.1-

SMMiO.OOO. Kin
•rty under whl.-h

at formed in

POtVWO. See

It. A M.

-

•ubrwed the
y with a capl-
re by the new

Set In

Lea* dividend.

Hirplus tor quarter 81 a6,203
Add nominal surplus to March 31 tl.Hl5.9iV!

Nominal surplus June 30 87,002,185

143,662

$17207348
1.077.358

8129.990
7,320.887

•7,484,887

••4J.OO0 de lnotea for returned oaab, before appropriated to sinking:
fnnd.

^^

Fiscal year end* June 30; report for 1886-87 waa in V. 45, p. 508.

1884-93. 18S5-86. 1886-87.
Reveanea for tbe year 817.706,834 816.298,639 817,191,910

y.xu* !#•--
Operatiag aad gen. erpenae*.. 88,544.554 88,510.658 89,077,445
Rental, of leaeed line* 1,822.51 i » 1,954
Maluleaaace A reuon.trucUun. I,iltl,i71 1.273,125 1,673,670
Taxes 301,732 499.592 278,594
Equlptaeatof offloe* aud wire*. 190,210 203,061 224,965

with Interest

wbieii aot ai.re thsa Si.SuOe 00 of

tbe lat of January, it*.', and then for the fir-

•""'. for tbe next twe years at 4 per cent, and then- palatal mattgage bund* onlataqiilng ware to reerlve * n.-
for each ST.O it bond, being acale.1 .1 -k to m-elve

erehange r..r four old suarea. p3ee I«vaWKiu' Sir
taJBtSaTT of Ik-e . 1 hxo. and prior U .tie*, tor further ml

aa* been bald la ehrek by litbr.ii.iu.
•aaa opeiate-l under .-on tract by the Postal Tel. gr..|.!,
164. -i.

. 540, bOe. 6*3.)

I int. .1 statea Ripran,

Total <

Pronta ...

Ditbur—menU —
Pordlvldend*
ForlBier-atontxioil*
ror atnkiug fund*

»l disbursements
Balanceof protlui

SarptasJuly Kbegtu'gof yT.i..
Halan.e ol iiroflu for year

813,006.910 813.378.783 813,154.638
. 85,700,935 #3,9 19.856 84,037.282

84,999.325 BB\3'.l

495.073 494.461
89,988 WJJ8I

85.634.389
•16-

84.iS7.469
166,535

8811,884
493,074
39.991

83.9.14,025 81,341,939
dot #14.169 6i.692.3S3

'H)4 84.309,833
def. 14.169 2,6u2,353

, p. 66,

•-. the stork waa Increased
tVSOO, aad the B. A O. Express was pur-

aaaaea. one . 44. n. 90S. 311^TBai

^Walle, Fargo ipil*a.->0 aannal reporu or Information. In
•.••pa iy taraght out the Erie Express of the N. Y.Leav Ere A W^.t Kit Oo. (V. 46, p. 371.)

lea-raph.-Oa the practical eonaolldation with
aha Atlantic a fa. iuc In 1878 the Western Union bad a monopoly of tele-

bnatueas In the United Statea. In 18T9 the Aiurriean Union
1 Hue was started ander the auspice* of Mr. Jay Ooold. The

r—V̂ 2*F°- d,T
J?
todJ,D »«• »arptoia aioek, making a scrip dlvldeu.l

VailT TIJ?.? ***?!?"™ ".P*!!* Jaaa •OT'ST - On Jao. 19.
?**I

-.,M 4***° «*« ^^-•"•""''tfc*. la which the Western Unlo,.
fjjanai aht atoak to 0##OOX>OO. airing par, or 615^00.000
and bond. ,.r the Antertean Union ; 60 par eent for old
Otoe* waa gi.eti in new Western Union;
par seat t.

Total nominal surplu* Jane
r year) 84.324.004 87,002.18884e309,935

Rlnklng find* Jn. oontaioed 836t.«93.
Titer. . of stock* for a s>'rie« of years has been: In 1841,

77»9i; In 1.4J. 7.i'i< t i*j: 111 lHi.l. 71 V*44"4: In 184 I. 49»74>gj
. Mi>««4l*«: la l«8tl, 60>«*40>g; lu 1847, 67<«S8l''a; In 1888,

to July 20. iuoL, 70=w«7»

V

The following ststeraenl shows the mileage of lino* and wire*, number
of offlcea, and traffic of the oompaur, for each year from June 30, 1866.
to June 30. *°

, 1887:

for the stock
Atlantic A i'a. III.-

dlalrlnuti.iii of 48 >a
taJancUon *n obtained

and the stock livM
ppeato la Oot . 1883
baa. but in Feb., 1 443,

Cable,with a ruareata* of 6 per
la Marsh, l-ojn, thaavaxi

1 ta -*?lplJ*.Wf »** U» *i. P 339, a'tid In Mai ch, 1887,
lew** 81.200,000 stoek to take up thl* atTlp, and new bond*

per annum on It* stock of 414.0OO.iXJ0.
'deesdedtopay the April dividend of I *

voreil f,

Mlles.f Mlleaof No. of
Year. Pole* ACbl'a. Wire. Offloe*.

1865-08 . 37,390 75.686 2.250
46,270 85.291 2,565
00,183 87,594 3,219
52,099 104.5S4 3,607
54.109 112.191 3,973

4,606
62,033 137.190 5,237
65.737 154.472 6,740

• 175,735 1

I 179,496 6,665
73.532 IH..

76,955 191
I 206.203 8,014
7 211.566 -

9.077

i-.;.e.i7

1867-68
1868 88 .

1870-71..
1471-72..

1873-74..
1474-75..
1875-76..
1876-77..

147--79..
...

-1 111)

t .114..

I.*.t3

13,761
1 14,184

1 >.l 12
1 466-87.. 156314 524.641 1S.658
-(V..45, p. 68.473,508 509,848,

Meaaages.

"'5,879,383
6. LU. .-.•«.-,

7,934,933
9,157.646

l().l!lli.l>77

12,444.499

17,153,710
18.729,567
21,158,941
23.911.894
36,070,106
39.215eM>9

• ..two
J-..-I4-.J-.7

41.111.177
42.. 176.238
42,096,683

47,394,580

811; V. 46.

ReaolpU.

6
6,568,925
7,004,560
7,316,918
7,138.737
7,637.448
6\457,093
9,333,018
9,262.663
9.564,674

10,034,963
9,812,352
9,861,355

111. I. i'l.f, ID
12.742.4Wt
1 I..193,543
17 1.1 :«i
19,4n«,.i.r«

I 2.939
17,7i >

•-..634

1.910

p. 352. 771.

Profit*.

2.624.919
2,641,710
2.711.41)1
3,337.968
2,532,661
2,790,338
2,757,968
2,5062920
3,229,157
3.399,508
3,140.127
3.551,548
4.800.440
5,833.937
6,908,279
7.114.070
7,660,350
6.610,435
5.700,924
3,919.855
4,037 881

I
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BANK STOCK LIST.

OOMI'ANlhh

Ainerica" .

Am. Excb.
Bk.ofDep'sit
Bowery ....

Broadway ..

Buteh's'ADi
Central
Chase
Chatham....
Chemical . .

.

Citizens'
City
Columbia*..
Commeroe .

.

Commercial.
Continental.
CoraExcb.*.
East River .

11th Ward*.
Fifth
Fifth Ave"..
First
Fourth
14th Street*
Gallatin ....

Garlield....
Germ'nAm.*
Germ'n Ex.*
Germania*..
Greenwich*
Hamilton*..
Harlem*
Hanover
Home*
Hud. Riv'r*.
Imp.A Trad.
Irving
leather Mfr.
Lenox Hill*.
Lincoln
Madis'n 8q.*
Manhattan *

Mkt & Fult.
Mechanics' .

Mech. ATr*
Mercantile..
Merchants'

.

Merch. Ex..
Metropolis *.

Mt. Morris*.
Murr'y Hill*
Nassau*
H. Amst'm*.
New York..
N.Y. County
N.Y.N. Ex.
Ninth
Ninth Ave*.
Nine'thW'd*
N. America -

North Riv'r*
Oriental* . ..

Pacifio*....
Park
People's* . .

.

Phentx
Prod. Exch.»
Republic
River Side*.
St. Nicholas*
Seaboard.. .

Seventh
Second
Shoe A L'thr
Blxth
StatedN.Y
Third
Tradesmen'e
Twelf.Ward*
23d Ward*.
Union*
U. States..
Western ...
WeRtSide*.

Capitau

Par Amount.

Surplus
at latest

dates.!

Dividends.

INSURANCE STOCK LIST.

Period. 1886. 1887. Latest

loo
25
100
25
100

ioVi

100 3,000,00011
100 5,000,0OCil
loo! soo,oo(
100 1 250,00<
25 1,000,001.
25| 300.00C

1100 2,000,000
500,000
450,000
300,000 5
600,000

1,000.001
200,000

5,000,000
300,000

1,000,000
1,000.000
250,000
loo.ooo
150,000
100.000

.007,000 J. A J.

,545.600 M. A N.
22,900

352,900 !J. A J.

458.200U. 4 J,

101
10<
251
25
100
1001
100
IOC

270,000
502.200
517,700
403,400
,581.000
354,900
,216,500
38,000

,014,700
42,800

300,300
,078,900
115,300
130.100

J. A J.

J. A J.
J. A J.
Q-J.

Bi-m'ly.
J. A J.
M. A N

J. A J.
J. A J.
J. A J
F. A A.
J. A J.
J. A J

50
50
75

100
100
25

100

100
50
100

500,000
3.200.(100
100,000

1,000,000
200,000
750,000
2(10,0110

200,000
200.000
150,000
100,000

1,000,000
100,000
200,000

1,500,000
500,000
600,000
100,000
300.000
200,000

2,050.000
750,000

2,000,000
200,000

1,000,000
2,000,000
600,000
300,000
100,000
100,000
500,000
250,000

2,000,000
200,000
300,000
750,000
100,000
100,000
700,000
240,000
300,000
422,700

100 2,000,000
25 200,000
20 1,000,000
100 1,000,000
100 1.500,000
....I 100,000

500,000
500,000
300,000
300,000
500,000
200,000

1,200,000
1,000.000
1,000,000
200,000
100,000
250,000
500,000

3,500,000
200.000

100
100
50
100
25
25
100
50
50
100
100
50
100

too
100
100
100

100
100
100
100
1CHI

100
100
LOO
40

100

10(

J. & J.

J. A J.
J. A J.
J. A J.

239,200[J. A J.
661,300
,529,400 Q.—J.
,157,200 J. A J.
49,900

,255.400lA. A O.
225,800i
216.400IF. A A.
341,3001 Q.—F.
344.900 M. A N.
81.400M. A N.
4l',700

600
971,300
54,700
103,500
,606,500
235,900
512,100

2,100
161,200
15,600

,171,100
620,100
,489.500
147,900
550,300
747,900
110,500
408,100
1-5,200
251,400
166,600

2,400
,621,500
81,400

116.900
253,900

7,000
9,900

342,200
110,700
347,600
289,700
,704,600
220,800
501,600
149.800
760,500

4,200
222,200
1*9,800
74,600
200,000
227.200
77,400

460,700
203,600
211,000
34,100

600
2,90

481,400
35,5001

197.100'j.

J. A J.
F. A A.
J. A J.
J. A J.
J. A J.

A J.
A J.
A J.
A J.
A J.
—J.
A N.

A J
A J.

F. A A.
J. A J.

J. A J,

J. A J
J. A J.
Q.-F

J. A J.
J. A J
J. A J
A. A O.
J. A J.

A

ft

*
A

M. A N
J. A J
J. A J

Q.-J.

July, "88. 4
May, 86. 3>*

10
20
S

7
(i

14
100
7
15

12
10
I
8
('.

12
100
7
IB

8

6k
10
8
8
6

40
8

10

14
8

10

6
7
8
8
8
6
7
6
7k
d 1

16
8

10
8
6
7

8
10
8
8
10
6
7

A J.| 10

uly, '88. 6
July, '88. 8
July, '88. 4
July,'t-8. 4
July, '88. 3
July, '88. 3
July, '88.25
July. '88 3k
May, '88.10

8

7
10
8
8
(i

Ju'y,'88. 4
July, '88. 3
July, '88. 3
Feb., '88. 5
July, '08. 4
July, '88. 4
July,

-

88. 3

4(1

8
July, '88.30
July, '88. 3 k

10

8
12
9
6

Feb., '88 3
May, '87. 3
May, '88. 5
May, '»8. 3

July, '88. 3 Hi

14
8
10

3
7
8
8
9k
6
7
e
8
6

16
8

10
8
6
7

8
10
8
8
10
6
5
6k

6
5
(i

10
8
8
8
B

Apl., '88. 5

July. '88. 7
July, 'e 8. 4
July, '88. 5

Jan., "87. 3
Feb., '88. 3 k
July. '88. 4
July, '88. 4
July, '88. 5
July, '88. 3
July, '88. 31*
July. '88. 3
July, '?8. 4
July, '88. 3
July, '88. 4
May, '88. 4

July, '88. 5
Jan.,

-

88. 4
Feb., '88. 3
July,

-

88. 3k

July. '89. 3
July, -88. 4
July, '88. 5
May, '88. 2
July, '88. 4
July, '88. 5
July, '88. 3
May, '88. 2
July, '88. 3k

July, '88. 3
July. '88. 3
July, '88. 3
July, "89. 5
July. '88. 4
July, '88. 4
May, '88. 3
Jan., '88. 3
July, '88. 3

8 July, '88. 2

10 July, '88. 5

* These are not National banks. t April 30, 1888, for Nationa
banks and December 17, 1887, for State banks.

LOCAL GAS COMPANIES' STOCKS AND BONDS.

Gas Companies.

Brooklyn Gas-Light
Citizens' Gas-Light (Brooklyn)
Bonds

Consolidated Gas
Jersey City A Hoboken
Metropolitan Bonds
Mutual (N. Y.)
Bonds

Nassau (Brooklyn)
Scrip

People's (Brooklyn)
Bonds, 7 per cent
Bonds, ti per cent

Wlllianisbiirgh
Bonds

Metropolitan (Brooklyn)
Municipal liouds
Fulton Municipal
Bonds

Equitable
HOTl^B..

Par. Amount.

25
20

1,000
100
20

1,000
100

1,000
25

Var"s.
10

1,000
Var's.

50
1,000
100

1,000
100

100
1 000

2,000,000
1,200,000
250,000

35430000
756,000
700,000

3,500,000
1,500,000
1,000,000
700,000

1,0011.1100

400,000
100,000

1,000,000
1,000.000
1,000,00c
750,000

3,000,000
300,000

2,000,000
l.ioo.ooo

Dividends and interest.

Period.

Various
Various
A. A O.
J. A D.
Quar.

F. A A.
J. A J.
M. AN.
Various,
M. A N.
Quar.

M. AN.
A. A O.
Quar.

A. A O.
J. A J.
M. A N.

8lj

2
5
2
2k
a
2
8

Date.

May 7, '88
July 1, '88

J. A J.

f'.'a'a.

J'nel5,'88
May 1. '88

1902
JulylO.'88

1902
Ik July 1, '88

2k May 1, '88
Ik J'nel5,'88

1908
Apr. 1, '88
July20,'88

1899
July 1, '88

1899
Julyl5,'88

1899
May 1, 'fc8

1900

Companies.

American)..
Bowery ....
Broadway..
Brooklyn (()

Citizens' ... t

City
Comm'nw'th
Continental t

Eagle
Empire City.
Exchange...
Farragut ....

Fire Ass'n...
Firemen's . .

.

German Am

.

Germania . .

.

Globe
Greenwich .

.

Guardian
Hamilton ..

.

Hanover
Home
Howard
Jefferson . ..1

Kings Co.(t)
Knick'boek'r
Lafayette (•)

Longlsl.(J) .1

Man.A Build.
Mercantile ..

Merchants'..
Nassau(J)
National ....
N.Y. Eq'tablc
N.Y. Fire...
Niagara
North River
Pacific
Park
People's
Peter Cooper
Phenix(J)
Rutgers'
Standard .. .

8tuyve8ant..
Unit'd States
Westchester.
W'msbgC.(t)

Capital.

Par. Amount.

$
50 400,000
25 300,000
25 200,000
17 153,000
20 300,000
70 210,000
100 500,000
100 1,000,000
40 300,000
100 200,000
30 200,010
50 200,000
100 200,000
17 204,000

100 1,000,000
50 1,000,000
50 200,000
25 200.000
100 200.000
15 150,000
50 1,000.000
100 3,000.000
40 400,000
30 200,010
20 150,000
30 210.000
50 150,000
50 300,000
100 200,000
50 200,000
50 200,000
50 200,000
37k 200,000
35 210,000
100 200,000
50 500,000
25 350,000
25 200,000
100 200,000
50 200,000
20 150,000
50 1,000,000
25 200,000
50 200,000
25 200,000
25 250,000
10 300,000
50 250,000

Net
Surplus,
Jan. 1,
1888.*

9
80i,
1»1,
328,
84,

170,
16K,
19,

917,
642,
80,
87,
89,
43,
41,

2,1 12,
672,
107,
448,
88,

90,
428,

1.375,
1,

54,
175.
70,
4o,
3.',

167,
6,

52,
168,
62,

301,
51,

335,
59,

338,
10
54,

208,
143,
154
140
73,

256
282
584

352
855
036
•tso
346
4=9
233
238
265
107
015
498
423
433
137
142
385
355
972
352
928
691
,292
06!!
0r4
,847
267
430
144
lb8
003
087
055
039
004
938
,829
430
676
,194
,710
,667
434
196
,5.9
.297
,705
,270

Dividends.

1885. 1886 1887. Last Paid,

10
12
13
15
60O
9

15-40
15
6
7
10
......

14
10
10
10
6
10
10
10
none.
10
20
6
8
10
6
6
9
10
8

12

10

12
10
10
12
10
10
7

10
10
20

10
12
12
15
6-50
8

LV40
15
6
7
10
.„...

15
10
10
10
6
10
10
10
3
10
20
6
8
7
8
3
7
10
8

12
8
10
8
12
10
10
12
10
10
7
10
10
10
20

10
12
12
15
6k
8
2
1540
15
7
7
10

7"
20
10
10
10
3
10
10
10
3
10
20
6
8
8
8
3
6
10
8
11
8
10
8
12
8k
10
12
10
10
7
8

11
10
20

July,
July,
Feb.
Jan.,
July,
Feb.,
Jan.,
July,
Apl.,
July,
Feb.,
July,
Jan.,
July,
July,
Julv.
July,
July,
Jan.,
July,
July
July,
Jan.,
Mch.,
July,
July,
July,
Jan
Apl.,
July,
Jan.,
July
July,
July,
Aug.,
July,
Apl.,
July.
July-
July,
July,
July,
July,
July,
July,
July,
Feb.
July,

'88. 5
'88. 4
'88. 6
•88. 7*»
'88. 3
'88. 4
'87. 2
•88.6-50
'80. 5
'88. 3
'88. 3»a
'88. 5
'88. 6
'88. 3
•88.10
'88. 5
'88. 5
'88. 5
'87. 3
'88. 3
'88. 5
'88. 5
'97. 3
'88. 5
'88. 6
'87. 3
•88. 3
'88. 3
'88. 1H
•88. 3
•88. 3
'88. 5
'88. 4
•88. 5
,'87. 4
'88. 5
•88. 4
•88. 6
'87. 3>a
•88. 3
88. 6
'87. 5
'88. 5
•88. 31*
•88. 3
'88. 6
88. 6
•88.10

* Over all liabilities, including re-insurance, oapital and scrip.

t Surplus includes scrip. (1) Brooklyn. 5 Impairment.

CITY HORSE RAILROAD STOCKS AND BONDS.

Railroads.

Atlantio Avenue (Brooklyn)..
Bonds

Bleeeker St. A Fult. F.—Stock.
1st mortgage

Broadway A 7th Ave.—Stock.
1st mortgage
2d mortgage

Broadway (Brooklyn)
1st mortgage
2d mortgage

Brooklyn City—Stock
1st mortgage

Brooklyn City A Newtown
1st mortgage

Brooklyn Crosstown—Stock. ..

1st mortgage bonds
Bushwick Av. (Brooklyn)—Stk

1st mortgage
Central Crosstown—Stock

1st mortgage
Cent. Park N. A E. Riv.—Stock
Consol. mortgage bonds

Christopher A 10th St.-«tock.
Bonds

Coney Island A Brooklyn
3d mortgage
Consolidated

D. D. E. B. A Battery—Stook..
1 st mortgage, consol
Scrip

Eighth Avenue—Stock
Scrip

42d A Grand 8t. Ferry—Stock.
1st mortgage

Grand St. A Newtown (Bk'lyn)
1st mortgage

Houst. W. Bt. A Pav. F'y—Stk.
1st mortgage

Ninth Avenue
Second Avenue—Stock
1st mortgage

Sixth Avenue—Stock
1st mortgage

Third Avenue—Stock
Bonds

Twenty-Third 8treet—Stook. .

.

1st mortgage

Par.

Dividends and interest.

Amount.

50
1,000
100

1,000
100

1,000
1,000
100

1,000
1,000

10
1,000
100

1,000
100

1,000
100

1,000
100

1,000
100

1,000
100

1,000
100

1,000
1,000
100

500 Ac
100
100
100
100

1,000
100

1,000
100
500
100
100

1,000
100

1,000
100

1,000
100

1,000

$700,000
500.000
900,000
700.000

2,100,000
1,500,000
500,000
525,000
250,000
100.000

3,200,000
800,000

1,000,000
400,000
200,000
400,000
500,000
400,000
000.000
250,000

1,800.000
1,200,000
650,000
1(10,000
500,000
75,000

125,000
1,200,000
900,000

1,200,000
1,000.001
1,(MX),000
748,000
230,000
170,000
175,000
250,000
500,000
800,000

1,862,000
1,600,000
1,500,000
500.000

2,000,000
2,000,000
600,000
250,000

J. A J.
J. A J.

Q.-J.
J. A D.
J. A J.

Q.-J.
J. A ..

Period.

Q'rt'rly.

Q.-F.
J. A J

A. A O
J. A J,

Q.—F.
J. A J
Q.-J.
M. A N,
Q.-J.

J. A D
Q.-F.
A. A O,

Date.
*

Jan., 1888
1885 A '94
July, 1888
July, 1900
Jan., 1886
June, 1904

1914
Au«\, 1888

1889
1889

Aug., 1888
Jan., 1902

1890
Apr., 1888

J. A I,

J. A .1.

Q.-F.
J. A D.
F. A A.
Q.-J.

F. A A.
Q.-F.
A. A O.

F. A A.
Q.-F.

J. A J.

J. A J

Q.—

F

J. A JQ—F.
J. A J
F. A A
M. A N

2
5-7

7
3
5
5
3
7
(>

2
5
Ik
7
4
7
2
6

!«
%

1
lk
7 IDec. 1902

I
lh Aug., 1888
7
3
7
5
2
7
(!

Ik
6
8%
7
2 k
7
2
7
2
5
5
2
7
4
7
2k
7

Feb., 1888
1902

July, 1888
Nov., 1922
Apr., 1887

1899
Aug., 1884

1887
1903

May, 1888
June,1893
Feb., 1914
June,1888

1914
Aug., 1888
Apr., 1893
Jan., 1886

1896
Feb., 1886
July, 1894
Nov., 1887
Jan., 1887

1909
May, 1888
July, 1890
May, 1888
Jan., 1890
Aug.,1888
May, 1893

• This column shows last dividend on ttocks, aud date ol maturity
of bondi.
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MONTHLY EARNINGS OP PRINCIPAL RAILROADS.

Dee. Total.

~rzi »
140.079 1.105,10*

1.07.1.1 HH
188.523 1.-.U5.185
15^.:i5 l.57i,810

1.S35.083 ;«.3>1,W«
l.*S8£74 1S.571.8W
U5S1.U8U 1.-..SW4.307

871.131 SK415
348.803 313.008; aoo.uoM
310.801 *U>>.070 »».7TB
3IV.04M *88.&tW 305.373

2.71)0,438
3.0*6:4
i.wxa
s.ooa.»08

nm uoua
789.835 M«7.81S
»U,10U 10.O81.HO*

1.151.741 11,000.413

1.448.198
I-.'T.IUT 1.307.87*
1*1.7.17 1.3*3,0*0
131.51. 1.358.53*

808.91* MKM0
814.180 3,801.835
S40.1SI 4.080,048
30U.S70 l»451.10U

MO0.890 S0.4W.81*
.50,4*7
Jt.4«

iaB,HBl 1.540.115
104.000 1.073.84*

184.0U8 U.071.HO5

*.*1H.V •

•JWWOO 84.418.873
*.«So.*41 81.7 IN, 104
J,517.7lW*5Jfl0.184

1.US1.740 23,481,898
I.871.8W7 S4.ttl.U38
8.171.551 85JM00
*.181.»08 87.14D.784
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded).

Jan.

179,228
201.681
184,263
238.015
202,137

188.998
184,986
185.519
242,094
270,806

2,091.422
2.295.005
2.714.710
2.716.704

1,567,211
1,315,(13
1.531.604
1.705.070
1,718.428

243,047
230,420
266.934
857,787
391,539

64.065
70,665
81,650
Ufite

119,527

213,020
229.255
218,907
279.305
380,801

409,846
401.216
400.123
514.947
452.441

614,103
553,582
480,330
571.421
703,607

802,145
300,801
274.180
295.219
304,827

299,373
254,445
234.818
274.259
78,808

3.574,238
3.277,522
3,421,536
3,851.771
4,193,979

2,478,770
2.011.170
2,216.609
2.608 571
1,263,068

866,889
325,653
278,527
341.039
389.759

65.376
80.494
68.508
68.576
84,857

86,646
72,343
53,714
44.383
67,864

107,115
108,004
93,832
110.281
125.832

29,212
33.865
S4.574
49,949
50,874

140,227
154.189
160,689

65,525
58,262
58,181
74.085
78,086

318,759
302,780
275,313
350,172
892,693

452,570
462.125
405,639
459.250
482,421

2,3 1 V481
2.008. 120
2.;,o:i,u.Y.

3.846,765

1,531,661
1,674,946
1,428,026
1.737.354
1.727,835

Feb.

161,288
101.10!
187.139
800,499
811.811

210.495
174.919
184.C..V2

249.461
248.886

1.988,518
2,:'87.839
2.454,831
1 --( t&*.

1,498,394
1.871,624
1,551.486
1.761,182
1,880,477

252,603
286,096
270,924
361,518
386,953

64,140
68,505
74.!.82
98,841
116,864

225,857
11.6,281
221,789
299.304
860,768

898,618
389,049
430.961
488,990
454,751

520,086
560,964
594,240
525,728
9:16,085

231,023
267.879
274.480
811,028
290.678

224,887
236,883
305,784
210,810
445,247

3,426,738
3,075,700
3,549,475
3,988,788
4,379,455

2,198,719
2,1 42,239
1.982.053
2.636,277
1,389,801

333,755
309,890
346,513
363,461
489,705

82,931
81,093
84,918
79,630
92.359

71,928
70.311
80,017
66,873
69,829

109.590
97.905
105.618
103.720
129,914

36,083
38,016
42,308
49.537
66,891

135.473
157.439
141,704

66,878
78,088
61.187
66,846
74,730

822.806
300,822
285,544
381,220
390.B44

407,446
;iii.Vjit

410,157
434.806
556,010

2,111,1)4'
2,456,19"
2,239.041
3.482,791

1,640.754
1. fHI3.il 11

1,6+5,141
1,675,91.1

1,917,98*

March.

185.273
190.956
[moos
189.4110

•202,300

808.819
1-0,7:17

187.360
245,7:8
257.133

2.287.238
2,759,266
2,1.19,810
2.849.609

1,496,541
1.5(18,523

1,793.221
1.946.403
1,952,884

259,471
263,934
320,832
430,097
J78.440

71,704
91,098
86.179
112,5.18
106,154

210,298
820,416
277,307
322.470
416,342

462,664
483,300
460.147
514.022
426,081

978,956
691.612
858.116

1,030.679
1,207,176

886.372
341,591
305,751.
390.697
292.920

381.418
347,909
420,868
457,103
558,788

4,002,627
3,635.374
3,901,855
4,410,438
4,526,561

2,370.645
2.267.651
2.5H0.958
3,043.163
2,667,952

356,129
360,562
392.514
364.378
432,016

68,232
75.578
82,160
76.365
83,002

59,767
69,026
78,527
60,148
67,960

119.363
121,135
122.041
184,764
183,803

81.054
37,972
45.837
55.483
62,863

189,521
193,732
177,904

74,287
68,058
60.410
76,562
74,380

487,583
367,863
359,062
554,407
450,287

702,041
576,011
601,910
679,803
736,729

2,275,338
2,409.188
8,035,814
8,892,890

1,965,497
1,975,517
1.954,20*-
2.571. ;:i;r

12,513,10*

April.

167,790
128.428
149.772
154.407
•169,174

188,167
165,881
172.812
222.720
232,868

1.816,324
2,363.544
2,901,7
2,748,7(7

1,727,484
1,469,012
1,741.356
1.86-. 122
1,928,278

275,507
262,102
314,504
411,851
410,825

82,878
90,831
87,816
107,171
11 6,881

211,522
206.484
267.559
322,691
396,512

454,749
450,010
411.397
518,560
486,614

1,441,614
877,665
993,484

1,121.008
1,444,868

306,476
288.964
270,198
300.294
870,079

428,201
326.030
407.973
437.548
478,053

4,156,309
3,704,890
3,862.617
4.342,834
4,650,045

8,121,865
2,710,120
2,452,92"
2.956,422
3,051.314

817,181
801,097
320.797
314,964
349.683

64,818
52,828
58,862
54,089
57,470

45,788
89,481
41,003
30,649
85,884

130,841
125,190
126,327
121.438
144,983

33,834
37,273
40.883
56.807
46,961

124,89/
143,883
150,707

71,484
55,099
41,238
78,267
82,728

339,003
352,493
352,269
473,261
415,278

789,568
712.408
816.756
I180,l',57

810,359

2.780,786
8,340,880
2.553.67H
3.034.52S
8,867,8t«

2,116,520
1.987,191
2. 113.441
2.342,15!
2,539,84!

May.

148,774
188,653
169.066
193,668
812,508

190,781
167,495
178,330
853.201
858,797

1,814,896
2.542,622
2,887.020
2,884344

1,615,364
1,4.81.614
1,951,877
2.098.955
2,179,957

273,708
860,806
303.314
378,657
424.439

86,781
85,894
87,804
107.770
98,471

808,436
192,827
235,701
821,814
408,768

477,848
454,917
447.236
195.870
528.996

1,287,805
901,100
988,731

1.049,218
1,537,289

312,756
275,480
898.035
296,168
892,701

436.144
339,401
480,845
426,428
507.550

4,887,173
3,890,469
4,178,580
4.M65.040
5,087,759

3.766,976
2,825.928
2.947.884
3.174.436
3,623,270

2. ".1,829

292.077
281,114
300,298
334,149

48,241
46,286
47,877
49.387
58,048

86,637
35,617
29,316
87,508
37,776

187,362
128,776
122,580
130,677
150,838

38.124
36,437
32,713
57,334
52,724

146,946
149,755
147,581

56,416
47,796
54,008
67,645
67,780

356,809
323,007
354,809
481,072
411,396

621,167
489,548
433,462
578.517
748,488

8,817,787
2,906.1Bt
8,789,821
8,295,166
8,864.89'

2,096.866
2,067.52*
2,211,44*
2,188,37"
2,312,191

Jane.

140,036
108.785
144.505
178,91

1

192,258

161,957
147,700
178,139
241,071
828,181

1,972,915
2,661.245
2.817,614
2,896,216

1,569,568
1,451,933
1.887.500
2,068,578

883,631
271.057
314.318
396,110

82,970
90,222
84.057
108.884
113,639

183,869
191,767
228.126
384.300
•345.546

416,635
416,819
432.536
554,404

1,143,128
1,012,507
1,077,356
1,149,102
•1587428

857,185
264.201
308,119
297.924
•292.533

344,729
382,782
481,735
444,781

8,906,174
3,7*5.638
4.336,101
4,911,868

2,486,298
2.871,549
2,996,796
3,381,678

251,819
266,294
269,834
296,561
295,451

38,299
48,745
44,489
50.834
49,704

28,148
30,974
24,058
25.039
82,557

128,433
118.993
121,908
137,668
161,079

89.689
36,162
44,088
69.951
42,578

184,685
152,659
158,353

44.801
47,534
53,270
63.606
66,768

865.873
339.377
419,467
479,778
486,973

712,185
511,615
479,694
613,080
765,184

8,416,871
8,463,188
2.591,721
8,887,260

il73646S
1,955,39(1
2,863,821
2,506,82(1

1

July.

189,323
109.882
174,306
170,891

187,475
165,667
815,256
858,877

1,665,554
B.677,686
2,779,198

1,784,689
1,561,722
1.985,306
8,131,200

876,817
295,967
345.502
403,968

87,017'
100.696
97,841
118,968

185,824
210;476
256,280
334,764

477,516
411,723
449.461
586.336

1,022,488
1,000,011
1,100,026
1,802,576

282,202
281,799
835.431
322,692

328,259
405,876
421.881
400,374

3,989,085
3,685,105
4.356,677
4,654,370

3,884.737
3,053,399
3,187,845
8,603,096

250,983
878,277
286.598
305,370

40,879
45.982
49.846
55,823

30,880
31,682
28,219
29.940

181,806
182.081
125.521
188,797

85,719
38,833
43,068
65,990

184,883
178,575

44,596
52317
67,188
89,162

359,111
315,924
405.207
527,372

606,158
550,387
571.881
621,344

8.467,348
2.522,045
2,717.197
3,208,801

3,375,896
8,304,99(
8,442,0ft

2,479,37!

An«.

143.606
123.336
155.535
194,075

218,190
182,116
224,487
272.481

1,930,194
2,980,974
3,332,381

1,861,214
1 ,737,458
2,051.695
2,180,675

300,794
387.848
379.544
468,773

106,888
101,853
94,846
131,475

828,408
250,196
287,407
383,032

510,427
451,370
502,027
608,628

1.082,602
971,289

1,226,358
1,299,1)86

863,709
834,313
378,100
409,911

331,851
443,458
460,081
422,776

4,617,894
3,956,306
4,585,300
5,022,012

4,159,935
3.165,616
3,302.628
1.035,480

293,147
322,961
331,088
858,859

48,070
56,259
51,573
60,703

87.879
41,327
37,547
37,854

149.898
144,753
155,023
151,894

48,794
46,821
49,189
68,795

173,324
213,481

58,867
60,007
78,006
84,700

438,428
868,445
460.048
587,376

871,768
523,009
687,764
684,934

8,826,668
2,666,572
2.807.611
3,716,576

2,417,710
2,331,13(
2,587,731
2,588,596

Sept.

(
U»,0M
158,046
174,356
280,714

210,586
192,865
888,811
270,148

Oct.

212,459
883,596
234,410
257,178

203,737
191,846
218,800
869,024

Not.

8
853,332
235.248
254,781
271.881

196,001
181,488
813,769
259,625

2,980,931
2.885,832
3.296,304

1,703,888
1,912,520
2,048,512
2,183,249

254.420
809,748
347.703
448,465

97,275
97,344

107,735
129.904

244,810
270,636
337,708
410,211

474,805
483,594
493,150
542,458

1,116,379
1.249.358
1.899,908
1,640,140

876,033
301,961
325,654
337,828

413,060
629,678
519,182
616,087

8,950,987
3.971,539
4.347,218
4,735,154

3,339,268
3,315,475
8.921,546
4,820,891

871,278
365,998
421,974
445,387

84,658
74,929
85,161
93,675

88,162
76,919
68,050
78,740

128,715
130,501
187,087
144,858

88,639
44.899
48,877
50.535

173,383
809,593

60,854
69,785
80,440
93,188

398,957
466,824
459,748
632,269

879,440
859.607
810.514

1,168,848

2,833,656
2,714.021
S.'.IOii.lltl

3.735,884

8,414,886
2,42(1,271

2,351,431
2,597,5SS

Dec.

8
284,687
278,839
287.024
248,188

197.518
193.387
229,946
275,488

8,310,184
2,945.063
3,889,081

1,570,385
1.872,887
1.985,149
8,089,635

839,050
811.016
320,786
425,857

87,686
86,406
118,545
135,645

847,108
249.428
267.337
406,488

448,866
507.099
457,809
490.886

758,829
775,371
899,665

1,181,773

288,076
312,904
296,918
845,916

252,035
462.450
403,152
539,849

8,769,328
4.046,682
4,428,216
4,862,954

2,542,168
2,994,035
2,919,237
8,289,078

366,710
348,132
340,148
413,807

83,096
76,349
67,304
85,835

83,897
75,734
94,893
61,278

119,614
128,276
113.075
141.346

87,246
89.575
48.166
63,541

169,881
816,683

61,458
72,284
88.60S
89,356

882,617
873,545
504,041
540.745

819,436
886.S5C
700,161
905.364

8.699.381
2.725,37
2,6C>4,54(

8,633,801

2,319,58<
2,348,48"
2,343,94:
2,243.875

Total.

Mobile A Ohie- 8
2,160,412

ISS' ;;;;...: (5«8tn.)..

Naakvl lie Chan A -i. 1 ...iii-

.„ (580 m.)..

.... (58010 600m.)..

2,398,682
2.134,537
8,400.771

i^'.:.'.'.'.'.'.'.'.'.'.'..'. .. ..(800 to 627 m.) .

N. Y. Central ot Had. Kly.-
2,487,868 8,848.487
1.058,548 8,190381
MS8.S55 3,584.900

2,104,375 1,867,857
1,835.604 1,980,648
2.239.877 2.2:14,859
2,183,657 8.309,815

881,688 808,734
391.H11 339.965

24.465.875

1887 ..(1,441 to 1,447 m.)..
(1.447 m.)..

36,266,024

Mew York Lake Erie cV H>«t,-
20,363,380

1886
1886

(1.622 m.).
;l,622m.)..

19,559,054
23,008,507
24,464,239

(1.682m.) ..

Hew York * New England-
8.246,713

(384 m.).. 3.449.464
390,778 881,180 3,950.311
477,132

95,417
105,354
102,817
181,023

270,010
267,374
319.225
404,724

478,811
504,754
472.944
452,632

1,236,560
1.224,955
1,378,673
1,408,210

357,152
344.619
393,261
408,054

387,716
577,560
556,053
487,246

4.458.871
4,278,628
4.674,052
5,006,568

3,490.185
3,539,394
3,482,928
4,103,694

387,387
881,172
365,397
439,427

64,278
80,080
61.880
86.931

51,130
63,400
41,846
60,726

170,268
173,358
171.266
178,776

42,879
47,866
60,366
68,559

188,083
230,761

62.191
75,309
78,695
64,975

462,948
394,805
479,565
563,498

788,587
747,578
819,799
847,800

2,973,240
2.863.80E
3.045.98e
3,411,828

2,486,88"
2,518,125
2.517,795
2.743,986

469,883

99,069
105,087
109,868
131.469

288,495
885,981
834.718
433,851

519,795
534,011
516,885
501.894

1,461,511
1,522,285
1,443,667
1,6! 4,881

854,880
365,603
867,747
418,137

482,188
666,812
653,300
615,046

4,447,947
4,859,174
4,737,351
4.989,521

3,705,150
3,698,791
3.690,893
4,408,996

429.179
425.516
425.721
504,817

96,763
95.477
91,972

109,888

98,019
88,737
73,140
66,801

187,595
152,939
164,614
161,906

41,513
46,771
68.757
62,304

195,452
241,942

75,509
86,877
88,773

106,136

512,738
477.864
519.494
619,181

1,014,862
1,004,789
950,057

1,061,983

3.087,710
3,044,402
2.975,812
3,912,714

2.649.214
2.768,62"
2,755.151
2,1131, 101

5,030,598
MM
New York Sana

(447m.)..
ofcWeot.—

, . 1,034,210
1,092,354
1,129,440

(157 m.).. 1,395,184

lSS*
Norfolk cV West

(502 m.).. 2,711.152

{age (602 m.)..
1888 (511 to 533 m.)..

3,771.181
3.252.058
4,254,794

Northern Central—
5,581,878
6,490,928
5,474,616
6.813 927

Northern Pacific—
1884 (2.449 to 2,453m.)..
1885 (2,458 to 8,691 m.)..

1887 (2,895 to 3,877 m.).

.

1888 (8,877 m.)..

12,613,305
11,849,999
[2,829,668
13,854,330

Ohio cV Mi«»lB»lppl- ,„,„ , 3,702.959
8.679,615
3,827,882

1887 (616 m.). 4,128,365

1888 (616 m.)..

Oregon Railway & Nav. Co.—
1884 (657m.)..
1885 (657 to 085 m.).

4,308.341
5.108.738
5.344,963
5,368,257

1888 (752 m.)..
Pennsylvania—

(All lines east nl

1886

Pittsburg & Brie)-
(+2.036 to 2,202 m.)..
(+2,202 to 2,250 m.)..
1 +2.250 lo 2.822 m.)..
(+2,322to 2,348 ra.)..

(+2.346 m.)..

48,566,911
46,616,027
50,879,098

1897 55,871,303
1888

Philadelphia dV Rendtng-

1885 (940 m.)..
38,879,664
34,795,367

(940 m.)..

35.608.297
41,559,777

Richmond eV Dnnville—
1884 - (757 to 774 m.).. 3,878,784

8.971.689

1898 (797 m.) .
4,060,225

1887 (797 m.).. 4,447,906

1888
Charlotte Col.
1884

,797 m.)..
A Augusta—

(337 to 378 m.). 775,987
808,100
783,444
870,416

1888
Columbia oV (

(378m.)..
reeuvllle—

688,381
(296 m.).. 695,550
(296 m.).. 610,334

1887 (296m.)..
Virginia Midland

1888 (355m.)..
Western North Carolina—

533,984

1,590,098
1,558.509
1.558,898
1,653,123

435,786
1885 477,900
18b6

1888
St. U All. at T.
18861

(274 to 290 m.)..

II. Blala Line -

(287 m.)..

535,965
683,781

1,876,495
(267m.

i

2,237,553

St. !>. Alton dV T. 11. Branches—
1884 (188m.)..

1886 (188 to 188 m.)..

741.150
766,316
803,991

1898« (203m.).
Hi. I.ouis dfc Hnn Francisco—
1884 (776 to 815 m.)..

962,480

4,643,596
1896 (815 m.)..

1888' (1.812t 1,319m.)..
St. Paul Minn. oV 11 nl,«.

1884 (1,327 to 1,471 m.)..
1886 (1.475 ml

4.383,406
4,874,637
6,229,345

8.814,197
7,521.188

. (1.476 to 1,800 m.)..

..(1,850 to 2.651 m.)..
7.427,339
8,787,334

1888'
Southern Pacific Co.—

30.578.273

1^'v*

C«l.n Pacific-
1884 .

1885

(4,696 to 4,940 m.)..
..(5,408 to 5.570 m).
.(5,576 to 5,689 m.)..

..(4J286 to 4,478 m.)..

32,1 10,158
38,608,418

85,657,390
25,925,171

}g» .. (4.519 to 4.594 m.).. 26,603,797
28,557,768

* Approximate figures. + And 66 miles of canal. t After deducting 8444,386 charged off by Mr. Adams on assuming office. ? 1ncluding Indianapolis

i St. Louis. a Includes St. Louis * Cairo b Not including West Shore. g Prom October 1st earnings are given after deducting proportions due to

leased roads operated on a percentage basis, so as to preserve the comparison with other years.
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INDEX TO NAMES Of RAILROADS.

With the numerous changes which are constantly taking place in the titles of various railroad companies by reason of

foreclosures, consolidations, Ac., it frequently occurs that much difficulty may be experienced in looking up the name of a

former company in the tables of the Supplement. To obviate this difficulty, and to facilitate reference to any name, whether

new or old, the following index has beea prepared :

former ntMm. wnx how be found uwdes—

Alabama Central EnstTonn. Virginia A Georgia.

Albas Knoxvllle A Des Moines Chicago Burlington * Quinsy.

Allegany Central Lackawanna A Pittsburg.
im^*~i™ Dock A Imurovemt Co. . .Central of New Jersey.

Androscoggin A Kennebec Maine Central.

Ashtabula A Pittsburg Pittsburg Yuungstown A Ashtabula.
Atchison A Ifebnwka Chicago Burtlnrton A Qoincy.

Atchison A Pike's Peak Central Branch Union Pacini-

.

Atlantic A Great Western New York Pennsylvania A Ohio.

Atlantic A Golf 8avannah Florida A Western.
Atlantic Mississippi A Ohio Norfolk A Western.
Atlantic A Northwest Canadian Pacific

Augusta A KnozTllke Port Royal A Western Carolina.

Cincinnati Wash. A Baltimore.
Cleve Colombo Cln. A Ind.
St. Loots Alton A Tern Haute.
Chicago A Northwestern.

BooaevUle Bridge Missouri Kansas A Texas.
Boston Bsrre A Gardner Fitchliurg

CMn Fitch. A New Bed OldColony.
Bartferd * £rie New York A NewEugiand.
Hooaac Tunnel A Western ..Fttchburg.

Boston Providence A FUhklU New York A New England.
Brunswick A Albany Brniuwlek A Western.
Buffalo A Eric ' Lake Shore A Michigan Southern.
Buffalo New York A Philadelphia ..Western New York A Pennsylvania.
Buffalo I .tts'.urg A U esters W™i.tii SV* York A I'cnnsj h aula.

Burlington A Missouri River Chicago Burllnirlon A oulncy.
Burlington A Soothwestern Chicago Burlington A Qulncy.

BensrUle A Carondelet
IA

Cairo Arkansas A Texas Missouri Pacific. St. I- I. M. * <«o.

Cairo A Fulton Missouri Paelflc, St. L. L M. A So.

linu St LoulaAcairo.
A Vtnesaaes Cairo Vlaceanes A Chisago.

California* Oregon Central Pacific.

California Boathrra. Atchison Topeka A Santa Fe
Camden A Amboy United New Jersey.
Canada Central Canadian Pacific
Cayuga aoathsra Oaasva Ithaca A Sayra
Cedar Rapid* A Clinton Knrllngtoa Cedar BapidsAN.

r Rapids Iowa Falls A N. W ... .Burlington Cedar Rapids A M.
'i A Missouri River ...Chicago A Northwestern,
tea Dubuque A Minn . I TileTM. A St. Paul.

i A Great Eastern Chicago Be Louis A Pittsburg.
_ . A Illinois River Chicago A Alton.

Chicago Iowa A Nebraska. Chicago A Northwastera.
Chicago Kansas A Western Atchison Topeka a Santa Fc.

.go A Michigan Lake Shore ... .Chicago A Wast Michigan.
Chicago Milwaukee * M. W Chicago A Northwestern.
Chicago A Milwaukee Chicago A Nortbwcat-
Ckdesgo A Ohio River Chicago A Northwestern.
Chicago * Pacific Chicago Milwaukee A St. Paul.
Chicago Peoria A St. Louis Jacksouvdle Southeastern.
Chicago Kovkford A Northern Chicago A Iowa
tnleago Santa Pn A California ... Atchison Topeka A Santa Fa
Chisago 8V Louis A New Orleans... Illinois Central.
Chic-go St.Louis A Paducah Hi. Louis Alton A Terre Haute.
Chicago St. Paul A Minn Chic. St. Paul Minn. A Omaha.
Chicago A Southweatern Chicago Rock Island A Pacific.

Chicago A Springfield Illinois Central.
Chicago A Toman Chicago A Northwestern.

~rtacoostQ A Minnesota ....

W

isconsin Cent Co.
IA Baltlmor. ( 1 n.iniiatl Wash. A Baltimore.
I A Chicago Air Line Chicago St. Louis A Pltuburg.
1 A Eastern Ohio A Northwestern.
I Hamilton A Indianapolis .Cincinnati HassHtoa A Dayton.
J A Indiana tnapolla St. Louis A Chic

Ctasinnsii Lafayette A Chicago Cm. Indianapolis St. Louia A Chic
i Inclnnall Southern.

.

..City of Cincinnati.
Ctaetnnatl Van Wert A Michigan . .Cincinnati Jackson A Mackinaw.
Cleveland Ml. Vernon A Delaware. .Cleveland Akron A Columbus.
Cleveland PalDcavllie A Ashtabula.. Lake Shore A Michigan
Cleveland A Toledo Lake Shore A MVT -

Cbrrel. Tusearewas V. A W heeling Cleveland Lorain
Colombia A Augusta. Charlotte Columbia
CoL Chicago A Indiana Central Chicago St. Louis A Pittsburg.
Ostassbus A Indianapolis Central .. Chicago St. Lmiis A Pittsburg.
Colnmbns A Toledo CoL Hocking Valley

"

Coans D lUal Wtslai u .... Hartford ACosaistli
< onootu.n Valley Clcvelaod A Canton.

Central of Vermont.
iRloQ Mexican National.

Kentucky Central.
Smith Atchison Topeka A Santa Fe.

: jsicuigan ogviuui
: Michigan Soother,
rata A Wbcadng.
unit,la A Ail-U-ta

Corpus Christ! Ban D. A 1

OsrlSSlI— A U iirigtnn
c.wi.i SaaiMi A r..r*. Hi

Onrront Rrrsr

ral Chicago A No. West.
Dakota A O-cat Soothern Chicago Milwaukee A St. Paul.
Daarllle A Grape Creek Chic A East Miauls.
Danvllia Olaey A Ohio stiver Chicago A Ohl . River.
Danville A Vlncennee Chicago A East. Illinois.
Davenport A Northwest Chicago Milwaukee A St. Paul.
Dayton a Irontnn Dayton Fort Wayne A <

—

DeeaturA KastSt. Louis Wabash St. Louis A Pac
Denver Memphis A Atlantic
Denver a Ne« iii ;.*.,«

Denver Western A Pacific
Des Moines A Minneapolis
Detroit A Hay city
Detroit Mveklnee A Marquette
Detroit A Milwaukee
Detroit Monroe A Toledo
Dtxaa Peoria A Hannibal

.

Dmamond A Phillpsburg Northern
Prtsjaas Southwestern. Chicago II

Dash River Nashville

822 A Manitoba.

.Dearer Taxss A Gait
Union PaSa

..TJstea Peelfle
..Chicago A No. Western.
..Michigan Central.
. Duluth Sooth Shore A Atlantic
..Detroit Grand Haven A Milwaukee
.Lake Shore A Michigan Southern.

imAOataay.

ASt-Psul.
A St. Louis.

St. Paul A

Missouri Kansas A Texas.
Bast Tana. Virginia A Georgia,
EastTenn. Virginia A Georgia.
St. Paul Minneapolis A Manitoba.

MladelpmaA Norfolk.
Lehigh Valley.

rOKMKX HAStB. wux NOW be found under—

Esoanaba A Lake Superior Chicago A Northwestern.
Essex Eastern (Mass.)
European A North American Maine Central.
Evansville A Crawford.- \

- i 1 1
«> Evansvllle A Terre Haute

Evansvllle Henderson A Nashville.. Louisville A Nashville.
Evansvllls RoekforJ A Eastern Louisville Evansvllle A St. Louis

Fargo A Southern Chicago Milwaukee A St. Paul.
Florence El Dorado A W Atehlson Topeka A Santa Fe.
Florida Central Florida Central A Peninsular.
Florida Central A Western Florida Central A Peninsular.
Florida Railway A Navigation Florida Central A Peninsular.

TransitFlorida .

Fort Smith A Van Buren Bridge
Florida Central A Peninsular.
St. Louis A San Franelseo.

Frainlngtuun A Lowell OldColony.
Fremont Elkhorn A Missouri Val. . .Chicago A Northwestern.

Galena A Chicago Union Chicago A Northwestern
Georgia Carolina A Northern Seaboard A Roanoke.
Grand Haven Chicago A West Michigan.
Grand Rapids LansingA Detroit. ...Detroit Lansing A Northern.
Grand RapidsNewaygo A L. Shore. .Chicago A West Michigan.
Gran*River Valley Michigan Central.
Great Western of! SOU Wabash 8t. Louis A Pacific.
Green Bay A Minnesota Green Bay Winona A St. Paul.
Greenville A Columbia Columbia A Greenville

Hannibal A Central Missouri Missouri Kansas A Texas.
Hannibal A Nsples Wabash St. I/rale A Pacific
Harlem A Portehester New York New Haven A Hart font.
Hastings A Dakota Chicago Milwaukee A St. Paul.
Helena Boulder Valley A Butte Noithern 1'acHlo.

Helena A Northern Northern P..

HeienaA Red Mountain Northern Pscltlc.

Henderson Bridge Co -Mile A Nashville.
Holly Wayne A Monroe Flint A Pere Marquette
HolyokeA Westfleld. New Haven A Northampton.
Houston A Great Northern Missouri Kansas A Texas.
Hudson A River Kails st. Paul Mlnnoap. A Omaha.
Humeston A Shenandoah chlcas > ilurllngton A Uulocy.
Hnntinbnrg Tell City A Oanncllton. Louisville Evansville A St. I.oula.

IIttaols Grand Trunk Chicago Burlington A Quluey.
Illinois Midland Terre Haute A Peoria.
Illinois A Southern lows Wabash St. Louis A Pacific.
Indianapolis Cln. A Lafayette Cln. Iudlana|*>lls to. Louis A Clilc.

Indianapolis A Cincinnati . t in Indianapolis St. Louis A Chic
Indianapolis Decatur A Springfield Indianapolis Decatur A Western.
International A Great Northern ....Missouri Kansas A Texas.
Ionia A Lansing Detroit Istnslng A Northern.

iv A Western Ilurllngton Cedar Ranhls A North's.
Iowa A Dakota Chicago Milwaukee A St. Paul.
Iowa Midland awirni.
lows A Minnesota Chicago Milwaukee A St. P-uiL
Iowa Southern A Missouri North ..i mni li.l Island A Pacific.

leasing A Saginaw Michigan Central.
River ValleyJames River Valley Northern Pacific

Jamestown A Franklin Lake Shore A Michigan Southern.
Jersey Shore Pine Creek A Buffalo Pine Creek.
Jettet A Chicago Chicago A Alton.
Junction A Breakwater Delaware Maryland A Virginia.

Malamasoo Allegan A Or. Rapids .

Kalamazoo A South Haven
Kalamazoo A White Pigeon
Kansas City A Cameron
Kansas City A Eastern

Emporia A 8
City Lawrence A So
• ilt M-rnp A lllniilngh.un
City A Omaha
CltySt. Jos. A Council B
i,t> st. tamlsa c

- -utheastcrn A Men
Kansas CityA Southwest
Kansas City Springfield A Mempt
Ksnsas City Topeka A Western..

Kansas A Missouri.
Kansas A Nebraska
Kansas Pacific
Kingman Pratt A Western.
KnoxvllleAOhlo

I-akc Shore A Michigan Southern
in Central.

Istke Shore A Michigan Southern.
I lauiilbal A St. Joseph. '

Missouri Pacific.
. Atehlson Topeka A Santa FA.
Atehlson Topeka A Ssnta Fc
Ksnsas City Fort s. .: •, M. uiphls.
JM, Jo-i-|,ti A lir ml 1-l.iinl.

Chisago Burlington A (Jiilucy

.

F.ir't Soott A Memphis.
st l^»ui« sun Fratv laee
Ksnsas City Fort Seotr A Memphis.
tssAMoa Topeka A Santa Fe.
St. Louts A San Francisco.
k iri-i- i't, Port S ,,•! ,v Mi'Uiplll-.

.WHTwas uil VlrglnlsA Georgia.

Lafayette Bloomington A Muncle . . Lake Erie A Western.
Lake Erie Wabash A St. Louis Wabash St. Louis A Pscltlc
Lancaster A Beading Reading A Columbia.
Lawrence Plttslmrg Ymingstown A Ashtabula.
Leavenworth Atchison A N'west Missouri PaclMc
Leavenworth Lawrence A Galv Atehlson Topcks A Ssnta Fe.
Leavenworth TopekaA Southwest. Atchison Topi-kn A santa Ft.
l>eeds A Pennington Maine Central.
Lehigh A WUkesbarre Coal Co Central of New Jersey.
Leroy A Oaoey Valley Missouri PsaMe.
Lexington A Southern Missouri Pacific
Lincoln A Northwestern Chicago Ilurllngton A Uulnry.
IJtclifleld Carroilton A Western. ...Jacksoiivlll-

Missouri Pacific
.Missouri Pacific.
.New York Lake Erie A Western.
Chicago A All

Little Rock Junction.
Little Rock A Fort Smith
Long Dock Company
Louisiana A Missouri River.
l,iu!«vllle Cincinnati A Lrilngt.m .LoulsrtUeA Nashville.
1/iulsvilleN. Albany A St. Louis.. ..Ismlsrltlo Evansvllle A St i/ouls.
Louisville A St. Louis Jacksonville Southeastern.
Isowell A lawrenee Boston A Lowell

Macon A Augusta
Maoon A WestesBt
Mahoning Cxial 7T.
Manitoba A Southw. Colonisation!
Marietta A Cincinnati
Marietta Mineral
Marietta Pittsburg A Cleve
Maple River
Marion A Mcpherson
Marquette A Western

Msseswlppl
1 Maysvllle A Lexington.

.Georgia RR. A Banking Co.
Central Railroad A Bank. Co., Ga.

..Lake Shore A Michigan Southern.

..Canadian I •.»•! Be.

.Cincinnati Wash. A Kaltliiioro.
..Marietta Ooltimbns A Northern,
.Cleveland A Marietta.
..Chicago A Northwestern.
. .
A t. hi-on T.ipeka A Santa I*.

. .Connecticut A Pasatuupsto,
.Kentucky Centra1
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K)KJIKR NAME. WILL NOW BK FOUND UNDBB—

Memphis Kansas A Colorado Kansas City Fort Scott A Memphis.
Memphis .V Ohio Louisville A Nashville.

Memphis Radii, nil A Northern Chesapeake Ohio A Southwestern.

Menominee River Chicago A Northwestern.
Metropolitan Elevated Manhattan Elevated.
Michigan Alr-Llne Michigan CentraL
Michigan A Ohio Cincinnati Jackson A Mackinaw.
Michigan So. A North'n Indlaua Lake Shore A Michigan Southern.

Midland of New Jersey N. Y. Susquehanna A W. stern.

Milwaukee A Madison Chicago ft Northwestern.
Milwaukee* Western Chicago Milwaukee & St. Paul.

Minneapolis Eastern ...Chicago St. Paul Minn. A Omaha.
Minneapolis A Pacific Minnrap. St. P. A Sault Bte. Marie.

Minneap. Saull 8te. Marie ft Atl'tlo Minnnap. St. P. & Sault Stc. Marie.
Minneapolis Uiiion St Paul Minneapolis A Manitoba.
Minnesota Central Chicago Milwaukee & St. Paul
Minnesota A Northwestern Chicago St. Paul A Kansas City.

Minnesota St. Croix A Wisconsin... Wisconsin Central.

Minnesota Valley Chicago A Northwestern.
Mississippi Central (Chic. St. L. N. O.) Illinois Central.

Mississippi River Bridge Chicago A Alton.

Missoula A Bitter Root Valley Northern Pacific.

Missouri River Fort Scott A Gulf ...Kansas City Fort Scott A Memphis.
Missouri River RR Missouri Paotflo.

M issoiiri A Western St. Louis A Ban Francisco.
Montana Central St. Paul Minneapolis A Manitoba.
Montclair New York A Greenwood Lake.

Nashua A LowcU Boston A Lowell.
Nashua ft Rochester Worcester Nashua A Rochester.
Nashville Florence A Sheffield Nashville 'hattanocga A St. Louis.

Nebraska Chicago Burlington A Quinoy.
Newark A New York Centra] of New Jersey.

Nen I ledford Railroad Old Colony.
New Jersey Midland New York SusquehannaA Western
New Mexico A So. Pacific Atchison Topcka ft Santa Fe.

New Orleans Jackson 4 G.N (Chic. St. L N. O.) Illinois Central.

New Orleans A Mobile Louisville A Nashville.

New Orleans I'aeitlo Texas A Pacific.

Newport ft Richford Connecticut A Passumpsic.
Newtown A Flushing Long Island.

New York Elevated Manhattan Elevated.
New York A Manhattan Beach N. Y. BrooklynA Manila!. Beach.
New York ft Oswego Midland New York Ontario A Western.
New York A Roekaway Long Island.

N. Y. Woodhftven A Rockaway N. Y. A Rockaway Beach.
HI les ft New Lisbon Cleveland A Mahoning Valley.
Nodawav Valley Chicago Burlington A Quincy.
Norfolk A Petersburg Norfolk A Western.
Northern Illinois Chicago A Northwestern.
North Missouri Wabash Western.
North Wisconsin Clue. St. Paul Minn. A Omaha.
Northern Central (Mich.) Lake Shore A Michigan Southern.
Northern Cross Chicago Burlington A Quiney.
Nor. Paciflo La Moure A Mo. Kiv.. .Northern Pacific.

Northwestern Grand Trunk Chicago A Grand Trunk.
Nort li western North Carolina Richmond A Danville.
Northwestern Union Chicago A Northwestern.

Ohio Central Toledo AOhio Central.
Ohio A West Virginia Col. Hocking Valley A Toledo.
Omaha A Southwestern Chicago Burlington A Quincy.

A Alexandria Virginia Midland.
Ottawa ABurlinsrton Atchison Topeka A Santa F6.
Ottawa Oswego ft Fox River Chicago Burllneton A Quincy.
Oltumwa Cedar Falls A St. Paul Chicago A Northwestern.

Pacific of Missouri Missouri Pacific.

Padncah A Elizabethtown Chesapeake Ohio A Southwestern.
Palnesville A Youngatown Pittsburg Painesville AFairport.
Paris A Decatur Terre Haute A Peoria.
Pekiii Lincoln A Decatur Peoria Decatur A Evansville.
Pen insular of Florida Florida Railway A Navigation.
Peninsular (Mich.) Chicago A Northwestern.
Penokee Wisconsin Central.
Pensacola A Atlantic Louisville A Nashville.
Peoria Pekin A Jacksonville Wabash St. Louis A Pacific.
Pittsburg Bradford A Buffalo Pittsburg A Western.
Itttshurg A Connellsvllle Baltimore A Ohio.
Pittsburg A State Line Buff. Rochester A Pittsburg.
Pleasant Hill ADeSoto Atchison Topeka A Santa Fe.
Portland A Kennebec Maine Central.
Port Royal Port Royal A Augusta
Prairie du Chlen Chicago Milwaukee A St. Paul.
Pueblo 4 Arkansas Valley Atchison Topeka A Santa Fe.

Quinoy Alton 4 St. Louis Chicago Burlington A Quincy.
Quincy A Palmyra Hannibal A St. Joseph.
Quincy A Toledo Wabash St. Louis A Paciflo.
Quinoy A Warsaw Chicago Burlington A Quincy.

Itepubl lean Valley Chloago Burlington 4 Quincy.
Rich Hill Kansas City Fort Scott A Memphis.
Richmond York Rlv. A Chesapeake.Richmond A Danville.
Rochester A Pittsburg Buffalo Rochester A Pittsburg.

FORMKIt NAMK. WILL NOW UK FOUND UNDER—
St. Joseph A Pacific St. Joseph A Grand Is!

St. Joseph A Western .St. Joseph A Grand Island.
St. Louis Council Bluffs A Omaha... Wabash Western.
hl, Louis Iron Mount'n A Southern.Missouri Pacific.
Ht. Louis Jacksonville A Chicago Chicago ft Alton.
Bt. Louis Kansas ft Arizona Missouri Pacific.
St. Louis Kansas City ft Northern. ..Wabash Western.
St. Louis Kansas A Southwestern... St. Louis A Sau Francisco.
St. Louis A Lexington Missouri Pacific
Bt. Louis Rock Island A Chicago Burlington A Quincy.
St. Louis Salem A Arkansas St. Louis A s .n Frauolsoo.
St. Louis Salem * Little Rock (Bt. L. Salem A Ark.) St.LA S.Fran.
St. Louis A Southeastern Louisville ft Nash
St. Louis Wichita A Western St. Louis A San Francisco.
St. Paul A Chicago Chicago Milwaukee ft St. Paul.
Bt. Paul Eastern Grank Trunk Milwaukee Lake sh. ft Western.
St. Paul A Pacific Bt. Paul Minneapolis 4 Manitoba
St. Paul A Sioux City Chic. St. Paul Minn, ft Onxal
8t. Paul Stillwater A T. F Chic. St. Paul Minn, ft Oms
Sandusky A Cleveland Cincinnati Sandusky A Cleveland.
Sandusky City ft Indiana Cincinnati Sandusky ft Cleveland.
Sandusky Dayton A Cincinnati Cincinnati Sandusky ft Cleveland
San Francisco Oakland A Alameda.Central Pacific.
SanJoaquin Valley Central Paciflo.
Ban Pablo A Tulare Northern (California)
Savannah Albany A Gulf Savannah Florida A Western.
Savannah A Charleston Charleston A Savannah.
Savannah A Memphis Columbus ft Wesi
Scioto A Hocking Valley Cincinnati Wash. A Baltimore.
Sedalia Warsaw A Southern Missouri Pacific.
Short Creek A Joplin Kansas City Fort Scott A Memphis.
Sioux City & Dakota Chicago Milwaukee ft -it. Paul.
Sioux City A Pacific Chicago A Northwestern.
Sioux City A St. Paul Chic. St. Paul Minn, ft Omaha.
Bmithtown A Port Jefferson Long Island.
Sodus Bay A Southern Elmira A Lake Ontai io.
Sonora Atchison Topeka .V- Santa Fe.
South Georgia A Florida Savannah Florida <v Western.
Soutn Pacific (Mo.) St. Louis & San Franolsco.
South Side (L. I.) Brooklyn 4 Montauk.
South Side (Va.) Norfolk A Western.
Southeastern A St. Louis Louisville A Nash
Southern Georgia A Florida Savannah Florida A: Western.
Southern Kansas Atchison Topeka A Santa Fe.
Southern Kausasin Texas Atchison Topeka &
Southern Kansas A Western Atchison Topeka A Sanl
Southern Minnesota Chicago Milwaukee A St. Paul
Southern Pennsylvania Cumberian d Valley.
Spartanburg A Asheville Ashevillo ft Spartan Jburg.
SpokaneA Palouse Northern Pacific.
Staustead 8. A Chambly Central of Vermont.
Sterling Mountain RR Sterling Iron A RyCo. (see Mlsoel'sl
Steubenville A Indiana Pittsburg Cm. A St. Louis.
Sumner County Atchison Topeka 4 Santa Fe.
Sunbury A Erie Philadelphia ft Erio.

Taylor's Falls A Lake Superloi.. ..St. Paul A Dtiluth.
Tarkio Valley Chicago Burlington A Quincj.
Tebo A Neosho Missouri Kansas 4 Texas.
Terre Haute A Southeastern Evansville ft Indianapolis.
Texas Mexican Mexican National.
Texas A St. Louis St. Louis Arkansas 4 Texas.
Toledo Ann Arbor A Cadillac Toledo Ann Arbor A North Mich.
Toledo Ann Arbor A Grand Trunk. .Toledo Ann Arbor ft North Mi. h.
Toledo Ann Arbor A Mt. Pleasant..Toledo Ann Arbor ft North Midi.
Toledo Cincinnati 4 bt. Louis. Toledo St. Louis A Kansas City.
Toledo Delphos A Burlington Toledo St. Louis & Kansas City.
Toledo A minois Wabash St. Louis 4 Paciflo. '

Toledo Logansport 4 Burlington Chicago St. Louis 4 Pittsburg.
Toledo Peoria 4 Warsaw Wabash Western.
Toledo 4 Wabash Wabash St. Louis A Paciflo.
Troy A Boston Fitcnburg.

Union Northern Central.
Union A Logansport Chic. St. Louis A Pittsburg.
Utah Southern Utah Central.

VeniceA Carondolet IllinoisASt Louis.
Verdigris Val. Independ'ce A West.Missouri Pacific.
Vernon Greensburg A Rushville Cincinnati Indianap. St. L. A Chic.

Waco A Northwestern Houston A Texas CentraL
Warren A Franklin Western New York A Pennsylvania.
Warwick Valley Lehigh A Hudson River.
Washington City Va. Mid. A Gt So.. Virginia Midland.
Washington Ohio A Western Richmond A Danville.
West Chester A Philadelphia Philadelphia ft Baltimore Central
West Pennsylvania A Shenango Shenango A Allegheny.
West Wisconsin Chic St. Paul Miuneap. A Omaha
Western Minnesota St. Paul 4 Northern Paoltlc.
Western Pacific Central Pacific.
Western Union Railroad Chicago Milwaukee A St Paul.
Wichita A Southwestern Atchison Topeka A Santa Fe.
Wichita A Western Atcldsou Topeka A Santa Fe.
Winona A St. Peter Chicago A Northwestern.
Wisconsin Minnesota A Paciflo Minneapolis A St. Louis.
Wisconsin Valley Chicago Milwaukee A St. Paul,


