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CLEARING HOUSE RETUR]f>\
Increased activity in a specuiative way at New York (3ur-

ing tlie week under review is reflected in the volume of bank
exchanges. Contrasted with the preceding week the gain at

this city reaches over fifty-four millions of dollais, and al-

though the comparison is between six business days and five

days respectively, it is not an unfair one, as the additions to

exchanges last week in cons'?quence of tlie July interest i:>ay-

meuts were, we may presume, fully equal to an average day's

transactions at the Clearing House. Tlie aggregate outside of

New York shows a loss from a week ago of a little more than
twenty- five and a half millions, but exhibit an increase over

he closing week of June of nineteen and a half millions.

Altogether the statement is a fairly favorable cne. The
strike of the Amalgamated Iron Wotkers has been settled in

favor of the workmen, and the crop situation continues quite

satisfactory.

Instituting comparison with the corresponding week of 1887,

we find that there is a loss at New York of 6-2 per cent, and
that in the whole country the decrease reaches 4-6 per cent,

the decline outside of New York being 1-9 per cent. Eighteen
cities record clearings below those of a year ago, but it is only
in about four instances that the percentage of loss is at all

important. On the other hand, some large gains are exhibit-
'ed, notably Duluth 53-3 per cent, Memphis 82-3, Omaha 28-1,

and Norfolk 271 per cent. Contrasted witli the similar week
in 1886, the current total records an excess of about 4,'^ per
cent.

Sliare transactions on the New York Stock Exchange cover
a market value of 165,516,000 for the week, against $68,190,000
for the like period a year ago ; and after, as usual, deducting
two and-a-half times these values from the total at New Y'ork,
there remains $402,336,631 and |458,204,561 in the two years
to represent exchanges of other origin, or a loss of 12-2 per
cent,

1 Wuk Ending July 14. WukBnd't JulU 7.

1888. 1887. P. Cent 1888. P. Cent,

New Tork 508,126,631

(1,281.058)
(aiw.500)

(88,8 .a.KDSl

(23,1)98,000)

82.529,0!W
4.Bll.HfS)
ii.SlM.lfK)

1.560.550
1.080.UW5
l.ise3»6
l,lT7,t(17
725,600

603,679,661

(1,068,513)
(908.11001

(3«.094,2OO)
(8.402.0OO)

82,449.263
5.072,000
2.079.135
1.627.B02
1.187.181
1.012.52M
977,S60
690,8W0

-6-2

(+15-2)
(-e7-3)

(+ 2-0,

(+270 2)

+0-1
-90

-9
+17-2
+20-3
-1 51

511,879,406

(445,310)
(2: 5..S0O)

(.15.708,2681
(8.468,000)

90.632.403
4.818,9i

2.355,206
1,344,403
1,084,816
7,062,491
1.183.525
578.68B

-7-7
Sale* of—
(Stocks $hare».)
(Cotton bnlea.)

(Grain butihela.)

(Petroleum bbl$.)

-54-4)
-51-1)

+2«-7
-r»-S
-2-4
-2-0
-13-(
+20-4
+ 18-6

Lowell +0-4

Total New England . .

.

Phtladelofaia

95,108,425

60,776,7»a
ll,il52,154
11,063,773

93,096,352

68,348.158
9.U81.3U

13,103,2a0

+0^1

—18-5
+18-7
-8-7

103,229,9.-2

77.841.108
11,116.773
13.088,471

+43 5

+29-4.
Pittsburg
Baltimore

+30-2.
+22-3

83,092,689

61,476,071
9,898,760
S,w4><,5a9
4,51.8,081
2.14H.2;0
8,372.067
],«(i2,«Hl

1.101,001
88.'3,34«
3,91»,*5
2.637,141)
4,00»,a«9
617.244
727,0115

2.i'53,122
279,2h5

91,482,903

57,5)1.372
lf',Mm.250
3.S85.04;
4.060.HMH
1,881,0511
S.lfS.hlia
l.«:«.>i03
1.0.11.39(1

2.1.83.MH
3.0K8,877
2.277.271
4.W29.650

638,8-i4
734,>5';

1.189.380
315.802

-9-1

46-S
-91
+ 1-1!

+13-4
+15-4

^-t
40-S
+281
— 1-S
+11-4
-lS-7
—.3 4
-11
+533
-11-5

101,616,352

63.811,538
10,145,000
4,827.788
4,593.81:2
1.868.568
8.075,69«
2.154.(i8»
1.230,518
8.279.370
4.485,604
2,653.820
3,883,»8a
599,660
688,275

2,03i?,068
336,749

+-28-5

Cbtcaeo
Cincinnati
Milwaukee

+24-1
+61

+40-7
Detroit
Indianapolis

^28-1
+ 11-7

+111
+11-7

Peoria ,
+20-2
+20-3
+8-9
+12-2
—8-9-

Grand Rapids
Wlehlta
nalutb

+-13-

7

-16-4
—229

T'jpeka +6-7

Total Western 108,001,936

16.023.OS3
1.271,47:t
6.343.b61
5.620,1: f)

7,«9«,015
l,420,2;W
508,116
7(,9,b«9

101,733,S(M

16,'.91.116
l,i30.:n-
6.475,53.--

5,77«,»i;h
8.174.087
1,073, v^ll

738,238
558,^23

+ 4 8

-1-8
+33
+159
—''7
-5 8

+32:-
-23 5
+271

109,588,524

14.891.968
l.-.:03,a40

6,0>t4,435
6,9H5.0I«3
6.704,037
2,083,821
581,922
51M,490

+1S-0

-84
St. Joseph

+S0-3
+-32-7

Kansas City -115
fiteiuphit... +90-4
GulTeston -270
Norfolk +162

Total Sonthom 39,649,225

17,272,460

39,316,4(8

20,689,028

+0-8

-16^6

40,009,006

12.946,l.<)0

+8-7

—48

Total all

Ontslde New York

907;042.3«1

341,815,7.30

031,918,056

848.68.4(5

-4-6

-1-9

879.0Sg;3U

S'17.S7B.944

+2-0

+ 19-4

Our usual telegraphic returns of exchanges for the five days
have been received and are given below. Tlie total for the

seven cities exhibits an increase over the corresponding five

days of last week of thirty-six millions of dollars, and in

comparison with the similar period of last year there is a
gain of 10-4 per cent. On the basis of these telegraphic
returns, the estimate for the full week ended July 21
would seem to point to an increase, compared with 1887, of
al)out 9-3 per cent. Messrs. R. G. Dun & Co. report the num-
ber of failures for the week ended Friday niglit as 228 (214 in
the United States and 14 in Canada), against 240 last week
and 172 for the week of last year.

lUtumt hv TelegrapK
Week Ending Jutu 21. \WeekBng't July 14.

1883. 1887. P. Cent. 1888, P. Cent,

New York
t

499.(M0,«77

(1.112,8671

70,965,066

5.3,417.913

11,031,351

51,552.000

13,068,896

4,765,669

t
444.090.203

(631,8031

63,091,f5S

51,481,290

11,552,881

47369,581

16,407.047

4,310,899

+12-5

(+78-1)

+WB
+3 8
-46
+t:
-15-2

+o-e

4C8,68l.88S

(»29,18«;

68.628,936

50,747,3*0

10,007,157

51,-2-S5.000

13,499,752

5.411,306

688,060,698

139.486,894

803,»l6,0ri7

103,987.889

-8-1

(-0-5)

+8-«

SalM 0/ Stock (lAarM)...

,

Boston
Philadelphia

Baltimore 5*6

Cbleaco +9-9

-2-S
+16-0

St. LonU...«

Total, Bdare< 704,461,178

133,669,427

637,812,539

IJ4,0()-2,481

+ 10-4

+-7-0

+5-4

+93

—8-1

EsUmated 1 day -17-9

ToUl fun week
Balanoe Conntrr*

8S8,130,5»9

101,469,287

939.509,88«

762,803,020

96,307,031

85i;,113,()51

-51
-1-0

Total week, all 007,034.S1« —»-a

' Foi tb« fall wevk, ))m«<1 on last week'i retoiiu.
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THE FINANCIAL SITUATION.

The money market has continued to show the improve-

ment noted last week for time loans. The leading banks

aod trust companies remain very conservative, both as to

call and lime money; but there is plenty of outside money

seeking temporary investment, which keeps the rates for

call loans easy. A large amount which has been out on

time commenced maturing soon after the beginning of

the month, and the lenders into whose hands it has come

have not felt inclined to renew it for the present, and

have put it out on call, believing that later on they can

obtain better rates. This new supply for temporary occu-

pation has been an additional cause for the continuance of

«a8e in the call loan market ; so far as represented by

bankers' balances, the extremes have been 1@1^, with

so little doing at the former figure that we continue the

average at 1^ per cent, at which renewals have been made;

banks and trust companies we still report 2 to 3 per cent,

some of the largest as heretofore informing us that they

have nothing out under the higher rate. Fortime money,

as stated, rates are higher; quotations on first-class collateral

are now 3@3^ per cent for from thirty to sixty days and

4 per cent for four months, and nothing less than 5 per

cent will be accepted for six months. This change for

time money is natural. Loans of the banks are pretty

full now; the present promise of large crops gives

assurance of large needs for the West later

on; while the small bond purchases do not

aSord any assurance of sufficient disbursements by the

Treasury to supply the want. From what we hear how-

ever, we are inclined to think that so far as Mr. li'air-

child is concerned, nothing with regard to the future can

be determined from his present course; money will come
out of the Treasury faster when it is needed. Tnere is a

fair supply of commercial paper in the market and a good

demand, mainly from the eastern banks, although institu-

tions in Pennsylvania and New Jersey are also purchasers.

The city banks are out of the market at present, unless at

advanced rates. Quotations are 4 @ 4| per cent for

sixty to ninety day endorsed bills receivable; 5^ @ 5f for

lour months' commission house names, and 5| @ 6| for

single names having from four to six months to run.

There has been no essential alteration in the rates for

money in Europe. The cable reports discounts of sixty-

day to three months' bank bills in London at 1^®!:^ per
cent At Paris the open market rate is 2\ per cent and
at Berlin and Frankfort it is 1^ per cent. At the moment
the indications in London point to prolonged ease. There
is no sufficient animation in commercial circles to affect

the demand, while the political situation remains peaceful;

the Bank of Eagland's condition is also fairly strong,
the total bullion being now £21,315,031. Still if the
Bank's gold reserve should be again drawn upon by
Germany, where the rate of interest continues above the
London rate, the situation might change quickly, espe-
cially as it is anticipated that there will be further require-
mente for South America. A special cable to us informs us
that the loss by the Bank this week which is reported net
£86,000, was in part due to a shipment to South America
there having been an arrival principally from Australia of
£69,000, but the export to South America of £100,000
and the shipment to the interior of Great Britain of
£55,000 made the net loss as stated. The Bank of
Prance gained £107,000 gold, and the Bank of Germany
since the last report shows an increase of £97,000 gold
Our foreign exchange market has continued much as

last week. Nominal rates have been without any change
and mdeed there has been no change since the 2d instant'

when the rate for long sterling was advanced to 4-87^.

The tone has, however, been easier this week. This was

due in part to ofEerings of bills against securities, although

those drawn against stocks have been light. There have

been offerings also in anticipation of lower rates resulting

from the movement of the new cotton crop. These latter

would doubtless be larger if bankers could employ the

proceeds to advantage in our money market, but

as the situation is, bankers are disposed to draw

only sparingly. A feature is that notwithstanding

this increase in the supply of bills, the market

for actual business has yielded only fractionally, indi

eating a good demand for the settlement of mercantile

credits. There have been withdrawals of $1,469,186

gold for shipment to Germany this week, but on special

order; the rates of exchange would not warrant the

movement. The state of our trade balance is suggested

by the preliminary statement of exports of breadstufEs,

provisions, cotton, &c., for June, which Mr. Switzler, of the

Bureau of Statistics, has issued this week. We give be-

low the figures for the month and for the fiscal year

1887-88; also for comparison the similar returns for the

two previous years.

EXPOBTS OF BBEADSTUFFS, PROVISIONS, COTTON AND PETEOLBnK.

Exports

from a. S.

Quantities.

Wheat.bush.
Flour. ..bbls.

Wheat, bu.

Corn...bush

Tot. bush..

Values.

Wh't & flour

Com & meal.

Rye
Oats & meal.

Barley

Br'dstuffB..

Provisions .

.

Cotton
Petrorm,4o.

Tot. value.

1887-88.

2,846.467

764,687

88,816,304

11,746,088

12,148,459

1,680,940

1116,703,330

24.076,825

7,023,499

t
6,080,682

1,041,637

8,883

16,898

10,230

7,137,928

7,679,530

8,884,470

3,558,490

27,2C0,i'.8

140,779,955

t

108,878,106

14,001,186

30,705

259,521

808,863

123,298,361

87,704,303

2S:0,2:3,818

45.150,708

476,3B7,lt5

16.X21,176

2.714,080

18,885,236

t
15,592,976

1,353.489

27,205

16j'44

36,437

17,026,851

7,987,669

2,074,417

4,224,019

81,292,956

12 Months.

100,806,212

11,329,049

151,789,933

39,724,999

140,979,367

19,765,632

218,185

817,143

818,878

162,427,205

86,193,870

205,802,193

45,423.474

490,846,142

1885-86. «

9,046,795

813,778

12,708.798

4,947,779

17,636,575

t
11,317,282

2,280,176

1 D.Sol

82,358

12,326

13,702,993

8,069.182

12 Montlu.

56.764,834

8,072,203

93,090,158

03,161,238

158,251,384

«
87,497,4»6

33,358,880

133,106

8,662,589

183,309

122,810,879

85,609,148

11,176,3691 904.483,331

4.5»8,436| 49,478,649

87,516,970 1 462.381,607

The foregoing shows that for the month of June there

has been a decided falling oS in the total value of these

articles exported, compared with the same month in either

1887 or 1886, and the greater part of the loss is iu wheat.

Tne shipments of provisions and mineral oils also show a

decline from a year ago, but in cotton there is quite an

important gain.

There is no change in the state of general trade, which

remains quiet as is usual at this season. The outlook is on

the whole regarded as quite satisfactory. Reports with

reference to the crops continue favorable, and the action

of the Western iron manufacturers in siguiag the scale

of wages demanded by their men is also looked upon as

indicative of a fairly saiisfacgsry state of things. It will

be remembered that the iron workers had contended for

the same scale as in the previous year, while the manu.
facturers claimed that the depressed condition of the

iron industry did not warrant the paying of the

old rate, and therefore insisted upon a lower schedule.

Hence the fact that the manufacturers have now yielded—"

or rather are yielding one after another—is taken as pre-

sumptive evidence that the situation of afEnirs is not as

bad as it has been represented to be. The anthracite coal

trade is also in a greatly improved position. At the

meeting this week it was decided to make no further ad -

vance in prices at present, but the statistics show that the

demand has been quite active, with the situation in this

respect decidedly better than a couple of months ago.

The production during June (as shown by Mr. John H.
Jones' figures, issued this week,) was large—nearly three
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million toD», or 266,940 tons more than in the same month

last year and yet stocks at tidewater points were dimin-

ished, while last year there had been an increase in them.

This indicates greatly enlarged takings by consumers and

dealers, and in point of fact the amount that went into con-

sumption or disappeared from sight during June was

3,048,115 tons, as against only 2,664,379 tons in the same

month last year, 2,506,033 tons in 1886, and 2,433,510

tons in 1885. The following gives the figures in our

usual form, both for June and the half-year.

Jan. 1 to Juru SO.June,

AnthracU* Cgol.

1888. 1887. 1886.

Stock beclnntns

ot perloU

Produotton

Tatu.

813,4SB

S.977.W8

Tbnt.

784,208

2,710.708

Toru.

614,461

a.69a,318

Total supply .

St'k end c( p«rloa

3.790,073

741,t»8

3.464.913

800.834

S.206.763

700,738

Conaamptlon.. 3.048,115 2,884,819 8,806,033

1888. 1887.

Tbiu. Tbiu.

130.077 378.283

16,ieS.48S| 15.903,446

16,286,432

741.988

18.844.474

18,278,728

800,834

18,475,194

1886.

7bn».

784,848

14.828,378

18,877,920

700,788

14,877,181

Here we also have an increase in consumption for the

half year—only slight as compared with last year, but

nearly a million tons as compared with two years ago, and

over 24 million tons as compared with 1885. The impor-

tant fact to remember, however, is that it is only during

the last two months that the figures have begun to show a

heavier consumption than last year, thus demonstrating

that the influences, whatever they may be, that are pro-

ducing it, are of quite recent origin.

The regotiations which are reported in progress for turn-

ing over control of the East Tennessee system from the

Richaond & West Point Terminal Company to the Nor-

folk & Western, have excited considerable interest in

railroad and Stock Exchange circles. The change, if per-

fected, will be an important one, and provided the terms

exacted are not too onerous, ought to be to the advantage

of all parties concerned. The Chronicle has always

contended that the Edst Tennessee and the Norfolk

& "Western were natural aUies. They not only connect

at a common point, but form together a continuous

and direct line between the North and the South.

The action of the Terminal Company in buying the East

Tennessee a year and a half ago, was important as a piece

of strategy by which the Terminal might enforce har-

monious views in any contest with the Norfolk & West-

ern. 0: course it was also expected that some of the

trafiSc of the East T ennessee tributary to the Norfolk &
Western might be made tributary to the Richmond

Terminal. This latter expectation has not been realized,

and though various ingenious suggestions have been made

as to the reason for this, the simple truth appears to be

that the route proposed was not a natural one, and it

would have been an act of violence to have severed exist-

ing arrangements with the Norfolk & Western. If now

the Richmond Terminal people should conclude that it is

tetter to let the Norfolk & Western have full pos.

session of the East Tennessee, and they can get a satis-

factory price for their holdings of the 1 st preferred stock

of the latter (we assume, of course, that a part of the

arrangement will be an agreement for maintaining har-

monious relations between the Terminal and the Norfolk

& Western), there would seem little criticism to make

upon such a course. The Norfolk & Western has latterly

being doing remarkably well ; one of our correspondents

has taken pains to figure the earnings per mile for the

half year ended June 30 on the 103 roads given in our

table last week, and he finds that excluding the Staten

Island and the Manhattan Elevated, which of course have

no place in such a comparison, only the California Southern

shows a larger gain in gross per mile than the Norfolk &
Western; in other words, the road has added

$670 per mile to its earnings for the six month*

last year, making them now $4,149 per mile,

which is a heavy aggregate anyway, and especially so m
the first six months are the poorer half ot the year. This

favorable result has been achieved almost entirely on the

local business. With the uncertainty as to the relations

with the East Tennessee removed, the company would be

in position to develop also the through traffic. The East

Tennessee it should be remembered controls both the

Memphis & Charleston and the Mobile & Birmingham,

and the Norfolk & Western has a hold on the Shenandoah

Valley. Hence a union of these roads would form a sys-

tem extending from Norfolk, Va., and Hagerstown, Md.,

down to the Gulf of Mexico in the one direction and to

Memphis on the Mississippi in the other, making a com-

bination at once compact and comprehensive—something

more than merely a vast aggregate of mileage.

The stock market this week has been less active, with

some reaction from the advance of last week. Prices,

however, have on the whole been pretty well maintained.

There have been no speci^developments of importance

aSecting values, though the course of the market has

demonstrated anew the fact that there is little outside

support to speculation. Railroad earnings are not so uni-

formly favorable as heretofore, but the comparison is

with quite heavy aggregates a year ago, and it is rather

surprising that the totals keep up so well. Crop pros-

pects continue excellent, and with favorable weather

the yield of pretty nearly everything except winter

wheat will be large. The difficulty between the iron

manufacturers and their men, as stated above, has been

practically ended on the terms proposed by the men, and

most of the mills have resumed work, though some are

still holding out. The reports of an intended transfer of

the Richmond & West Point Terminal interest in East

Tennessee to the Norfolk & Western, has had a slight

stimulating effect upon Southern properties, though noth-

ing definite has yet transpired. The spectacle presented

at the examination into the methods of proceedings of

the Iowa Railroad Commissioners, has not been an edify-

ing one, nor has it been such as to encourage investments

in railroad properties in that State. It appears that rates

are frequently changed at the whim or caprice of one

commissioner without consultation with any of the

others, and without regard to the effects of the

change on the roads concerned, while the minutes

of the Board are of the primitive nature of a school-

boy's diary. Yet to such a body is delegated care of the

vast intere3ts represented by the railroads I There has

been no chsnge in the situation as to the rate war on

dressed beef among the trunk lines. Some of the roads

are quoting the higher tariff agreed upon, but the Erie is

still apparently bent on making itself generally disagree-

able. Reports were confirmed yesterday of an early advance

in cable rates, and the market closed strong but dull.

The following statement, made up from returns collected

by us, shows the week's receipts and shipments of cur-

rency and gold by the New York banks.

Wuk Hiding Jiay 80, 1888. Received by

If. T. Bon**.

Currenoy.

.

Odd

Total gold and legal tenders.

tl,60t.000

211,000

tl.875,000

Shipped by

If. r. Banke.

tsoo.ooo

800,000

tl, 780.000

Qam.
Loss.

Oatn.

1701.000

580,000

"tn5.ooo

Taking the foregoing in connection with the Sub-Treas-

ury operations and gold exports, the result is as below.

Week «ndino JuXy 20, 1888.

Banks* Interior Moremeat, aaabore
Bnb-Treaa. oper. and gold exports.

.

Total gold and legal tenders ...

Into Bonks.

$1,878,000

12,100,000

$13.978.000

Out 0/ Bonks.

$1.7«0,000

14.800.000

$16.860.000

Set Okante i»

Bank Hotiinot.

OalD.
Loss.

Ills .000

3.700,000

Loss. $2.888.00 ^
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The followiDg table indicates the amount of bulhon in

the principal Earopean banks this week and at the cor-

responding date last year.

Bcmktot

ngland.
TnBoa-
Qnnunj ....

ATi»t..Hoiii!'y

Netherlands..

Nat. BetKiam
rtlonal Italy

Tot. thia week
Tot.preT.w'k

Julu le. 1888.

Ooki.

£
01.815.031

41,303.'.(18

SUver.

48.629.232

TotoJ.

83.014.000;18.507.000

£
21.Sir.,03'.

82.liS2.09.-i

49,521,000

0,030.000

5.380,000

2.631,000

e,»78,000

11P,771,W7 90,735.3:W

1 1 9.B29.9-6S0,8!i0.8r6

I5.iOJ.000! 81,124,000

8,112,000

l,l!"3,000

1.118,000

13,893,000

3,828.000

8,086.000

210,507.02a

31i',a98,812

JMy 21.1887.

Goli. Silver.

£

lotaL

47,805 b!i<

£
22,4'J1.3I3

48.a83,7J9|»,,»..u..-^|

20,ol5,400'l8,381.600

8,Sl2,Cl'-0Jl4,18i.0O0

5,09S.000 8,219.000

8,4t7.00C| 1,233,000

7.001.000 1,118,0011

112.408.472 8:1.343.124

£
22.421.313

95.389.28

1

3!1 ,909,000

20.966.000

13.317.000

3,670,000

8,119,000

200,751,596

110.021.S35llJ8.013,737!204.0J8,57i{

The Assay Office paid 1251,169 through the Sub-

Treasury for domestic bullion during the week, and the

Assistant Treasurer received the following from the Cus

torn House.

Cuiiu.

Consisting of—

Date, U.S. Gold Silver Oer-
Bold.

Notes. Oertiflc's. tiflcatei.

July 13. *411,371 36 »2 500 }34,000 $79,000 $27,000

" 14. 665,250 28 2,3») 25,000 147,000 46,000

" 16. 649,263 54 3,000 28.000 IS 1,000 33,000

" 17. 90 ,.')55 47 4,000 33,000 245,000 34,000

" 18. 400 309 79 500 25,000 89,000 36,000

" 19 582,002 10 3,800

$16300

17,400 110,000 32,000

Total. $3,614,752 54 $162,400 $851,000 $203,000

Included in the above payments were $6,800 in silver

coin, chiefly standard dollar?, and $2,369,901 43 in checks

€rawn against deposits in the Sab-Treasury.

INCREASE IN FRODUGTiON AND LEPRE
GIATION OF SILVER.

Mr. Kimball, Director of the Mint, has this week issued

his statement of the production of gold and silver in the

United S:ates, for the calendar year 1887. Mr. Valen-

tine's compilation was issued, as our readers are aware,

soon after the first of January, and we published it with

other figures (on page 120, &c.), in our issue of January

28. We notice that the Mint Bureau's gold results for

the United States correspond much more nearly than here-

tofore wi'.h those of Mr. Valentine, but the silver figures

differ more largely than last year. The following are the

details as furnished us by the Director. We add the

returns for the previous year for comparison.

state or T^Trltory.

Alaska
Arizona
Callforula

Colorado
I>akota

Georgia
Idaho
Manttioa
Keradn
Mew Mexico
North Carolina.

OragOD
Banth Carolina..

rtah
Waablnxton
Texas'--
Alabama, &c.*...

Total

Gold. iSUver,

i

ToKd.

675,0001 £00

830,000 3,800,000

13,400,001 1,SOO,000

4,COO,ilOollE,000,000

2,400,00 I 40,00J

110,000 500

1,950,000 3,000,000

5.230,000 15,500,000

2,5011.000

500,000

22S.0G0

030,000

5n,ooo

220.0O0

150,000

8,006

3.8.093.000

4,900.000

2,300,000

5,000

10,000

500

7,000,000

ioo,ooo|

251,000

2,500

Gold. Siiver.

%
675.'!0(

4,6.30,00

14.000,00.

19,000,00(1

2,410,000

110,500

4,900,000

20,730,000

7.100,000

2,soo,noo|

230,000

910,000

59,500

7,220,000

250.000

250,000

5,500

5:t.408,800 1=6.501,800

$
446,000

1,110,000

U,7i5,000

4,450,000

2.700,000

153,500

1,800,030

4,425,000

8,090,000

400,000

175,000

990,000

37,500

210,000

147,000

5,000

2,000

8,*00,000

Total.

t

418,000

4,510,000
1,1CO,000| 16,120,000

16,000.0)0120,451,000

425,000 3,1^5,000

1,000

3,600,000

13,100,000

5,000,000

2,300,000

3,000

6,000

600

6,500,000

80,000

200,000

5,000

51.321,.5011

133,500

5,400.000

16,835,000

8,090,000

2,700,000

178,000

003,000

38,000

6,716,000

227,000

200,UOO

10,000

* " Alabama,
and Wyoniint;.

86,100,500

&c,," includes Tennessee, Virginia, Vermont, Miolilgau

The foregoing shows the important fact that the yield
of silver has increased, and that of gold has decreased.
Hence we are to presume that notwiihstanding the great
decliEe in the value of silver bullion, its production is still

found profitable, for this is the largest year's out-turn that
has ever been reponed. It wi,l be remembered that the yield
of the Mexican mines—the official estimates of which we
published in January—also showed an increasa of silver.
This looks very unfavorable for the price of that metal, and
bears out our view, often expressed, that the lowest (quotation

has by no means been reached yet. If no first class nation

except the United States will hereafter coin it, we fal to

see any stopping place for the decline at present.

There is another unfavorable disclosure for silver

which has just be?n made. We refer to its depreciation

in India. As our readers know, we have long in-

sisted that such depreciation must have taken place, that

bsing the only exp'anation we could discover why wheat

production did not increase there largely. We have writ-

ten on this subject several times, but most at length in

February 20th, 1886 (pages 228, &c.), in reply to Mr.

Edward Langley, of Live-pool. He insisted, as so many

writers did, "that the purcha-ing power of the rupee has

" of late years increase i ;
* * fifteen years ago the price

" of the rupee in gold was 2s. ;
to-day it is less than

" l3. 6d. * * The difference, six pence per rupee, or 25

" per cent, is a protective bonus of cash on the cost of

" laying wheat down in Englan4.from India to that ex-

" tent." We gave facts to show that no such stimulant

could exist ; that it was a marvel rather (even without

such stimulant) that during the period mentioned—with

the improvement and extension of rail and wagon roads

in India, the expenditure of British capital there on other

internal improvements, and the lower freight rates by

land and sea prevailing—it was a marvel that there should

not have betn a greater it crease in the production of

wheat.

Now it seemfi, according to tha London Economist's

exp'anation of the Indian Government's annual record of

the prices of food, grains, etc., (see that journal for June

30, page 823), thit "since 1884 the valu9 of the rupee

" in exchange for wheat in India has fallen about

" 25 per cent, and (the same journal also adds) it is

"obvious that such a decline invalidates much that has

" bsen written to prove that the fall in the price of silver

" has operated as a bounty upon the export of wheat from

" India." If we can accept this as conclusive of the fact

discussed (and it seems to be established by the record

of prices given), one of the wo'St developments of the

demonetization of silver has begun to appear. If tha,t

metal goes on depreciating in India concurrently with the

fall in the price of silver bullion, the result in time must,

be the discredit of the white me'al there, leading not

only to a stoppage in the annual abTorptiou of niw supply

by the natives, but to an inclin t"on to be rid of its old

stock.

Another important fact Mr. Kimball brings out is that

the consumption of gold and silver in the industrial arts

iu the world was approximately as fo.lows in 1886 :

Consumption of gold $46,000,000

Consumption of silver 22,000,000

He also gives the total production in the whole world

for the same year at $98,764,235 of gold and $126,457,5001

of silver. We think his silver total is about six milliotti

dollars too large, for we do not credit the reports ob-i

tained from some of the South American States. But '

even granting that, the prospective embarrassment in

both gold and silver using countries seems inevitable^

These figures leave the world with only about 52| million,!

dollars of new supply of gold to add to and make good

its old coinage without any new countries entering upon

gold payments. Who thinks that will be sufficient ? On
the other hand, there is about 100 millions of silver to be

got rid of for coinage annually, and no one that wants it.

Does it not look as if the two much discussed questions

—(1) the sufficiency or insufficiency of gold and (2) the

beneficent or disastrous effect of the discredit of silver

—

wore likely to discomfit theorists, become practical, and

settle tbeniselves before many more years have passed :
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lixliabas long been the only remaining stay for silver.

Let that prop fail and tho end cannot be far oil. One fact

it is well enough to keep in mind, however, and that is that

the currency of half the commercial world cannot be di;.

honored without bankrupting the other half.

OUR DECLmi.NO BREADSTUFFS EXPORTS.

The exports of breadstuSs for the year which closed

June 30 were disappointing and unsatisfactory—all tho

more disappointing and unsatisfactory that the year had

opened with unusual promise. With a crop reported to

te substantially the same as in the previous season, not"

only have the wheat exports been materially less than in

the preceding fiscal year, but the average price received

has been the smallest for any recent period. This failure

to realize expectatiohs is of course susceptible of an easy

explanation, but that does not reconcile one to the poor

result.

The position at the beginning of the year is readily re-

called. Those who had been holding our stocks of wheat

tA high prices, seeking to corner the market, had been

disastrously defeated. Prices had heavily declined, and

tne prospect seemed fair for our successfully competing

with India and other grain-exporting countries in supply-

ing the wants of foreign consumers, and thus getting rid

of our old surplus stocks before the new crop came to

market. The demand was quite equal to expectations,

too, and in the month of June, 1887, we had exported

12,148,459 bushels of wheat and 3,972,717 bushels in the

shape of flour, making 16,121,176 bushels together, or at

the rate of nearly 200 million bushels a year.

It was not believed that the movement would be kept

up at that rate—particularly as our largest previous

exports in the best of years had been less than 190 mil-

lions; but it was supposed that it would continue free and

liberal all through the new year, and that with the visible

supply greatly reduced, exporters would at least be able

to realize better average prices on their shipments. In

fact for a time outgoing cargoes of wheat and Hour did

continue heavy, the monthly aggregates reaching higher

figures even than those for June already mentioned, but

in the later months a decline ensued, and for the half year

«nded December 31 the exports stood at 44,604,559

bushels of wheat, against 51,585,564 in the corresponding

period of the previous year, the shipments of flour, how-

ever, having been 6,201,972 barrels, against 5,551,444

barrels. Since the first of January the falling o£E has been

very marked, the movement in some months being quite

insignificant. Thus of wheat as against shipments of

49,223,648 bushels in the half year ended June 30, 1887,

the shipments in the half year of 1888 were only 19,241,645

bushels; the flour exports though they make a decidedly

better comparison, also show a falling oif, the total for the

six months of 1888 being 5,544,056 barrels against

5,777,605 barrels in 1887. And this contraction was as

noteworthy in the last month—June—as in any of the

Others. In that month only 2,846,467 bushels of wheat

and 754,687 barrels of flour were sent out, against

- 12,148,459 bushels and 882,826 barrels last year.

The Bureau of S.atistics has not yet ^issued its state-

ment showing the distribution of the wheat exports among
the diSerent countries for the full year, but from figures

published for the eleven months we can approximate

closely to the actual results. Leaving flour out of the

consideration, as the changes in it have not been so

marked, we find that while in the twelve months ended

June 30, 1887, our exports of wheat to the United King-

dom bad amounted to 54,332,915 bushels, in the late

year they can hardly have been 41 million bushels.

France received from us in 1887 19,') 16,090 bushels; for

1888 the amount will not reach 4:^ million bushels. Other

countries of Europe received from us 19,816,976 buaheli

in the eleven months ended May 31, 1387, and only

14,782,871 bushels in the eleven months ended May 31,

1888. DAta which we have received this week from

London bring out the same general results in a little dif-

ferent way. It appears that in the six months ended June
30—the period when our exports fell cfl most—the

imports of wheat into Great Britain in 1888 were

21,945,317 cwts., against 25,742,938 cwts. in the same six

months of 1887, and that the imports from the United

S.ates were 8,367,304 cwts., against 17,527,648 cwts.;

from India 1,897,365 cwts., against 3,603,102 cwts.; but

from Russia 7,568,956 cwts , against 1,490,683 cwU. This

shows in the first place that on account of her own better

crops England required less (and we may say that her

imports of flour also record a falling oS), and in the sec<'

ond place that in supplying what she did require the

United States was to a great extent displaced by Russia

with her enlarged yield.

But let us now go on3 step further aui compare oar

exports for the late year, not as regards countries bat

simply as regards the totals, with the results for other

recent years. The following afEords such a comparison

extending back to 1874 on wheat and flour and also on

corn.
QUANTITIKS EXPORTED.

Ttar ended

June 30.

1874....

1S73

1S78....

1877

I«r8....

1879

1880....

1831

i^sa....

1883

1881....

1885

ias9....

ISS7....

1888....

Wheat.
Af'ge

per

bush.

Biuh.
71,080.928

63.047. 17'

65,073.1-22

40,325.611'

72,404,961

122,333,930

153,282.793

150,565,477

95,371,803

108,385,829

70,949,012

84,853,714

57,759,209

101,971,919

68,818.204

FUiur,

i
1128
1-124,

1-242J
11891

1-338

1068
1-243

1113
1-185

1-127

106fl

0862
0-8T0

0-800

0-858

per

bhl.

Tot.n-heat

and FUrnr.

Buth.
89,463,851

70,926,253

7-3,782,026

53.372.104

90.187,939

B()b.

4,191,001

3.973,128

3,933,512

3,343.665

3,017,333:

5,629.714:

6,011,419

7,915,7811

8,915,686J
8,205,684

0,162,260! 5-588' 111,531.183

10,648,143| 4-897 132,570,386

«
7-140

6 001
6-208

8-479

6-338

5-252

5-8(8

5-669

6-149

5-956

Biuih.

34,434,606

88,858,420

49,493,572

70,1=60,983

85.481,008

147,887.849) 88,296,232

180,304,180' 98,160,977

1S6,321,5U| 91,008,175

121,892,389 43,181,915

117,811,316| 40,580,825

45.-il7,460

5:,H:il.4ie

8,179,241,

11,518,449

11,746.028

4-70n 94,505,703:

4-313 153,804,909

4-583i|16.703..i30

63,833.433

40,307,232,

21.1176,625!

per
hwih.

~~t~
-719

-847

67
•387

•862

-471

-S43
-562

-668

-684

-611

-510

-499

-480

'SSO

Thus the wheat exports in 1887-8 were only 63,846,-

204 bushels, against 101,971,949 in 1880-7. In 1885-6

they had been only 57f million bushels, but that was a

very small movement, and with that exception the present

exports are the smallest of any year since 1877. Not

only, however, were the exports smal', but the price

realized on the same was, by Custom House values

and quantities, less than 86 cents a bushel, being

the lowest average, according to the Government figurep,

for any of the fifteen years given. Tnere is just one

satisfactory feature in the tabl<», and that relates

to the flour exports. These, as indicated above,

slightly increased in 18 37-S, but they had in-

creased heavily in 1886-7 and in fact have been

expanding for a long time past, so that the 1«88 aggre-

gate is the largest ever attained, namely, 11,746,028 bar-

rels ; in 1879-80 the total had been only about six mil-

lion barrels. As regards price the Custom House figures

indicate a trifling improvement over the preceding year

—

about 7 cents per barrel; otherwise the average is the

lowest in the record. Even with the increased ship-

ments of flour the total of wheat and flour combined has

only twice been smaller in all the years since 1878 ; the

figure for 1888 is 110,703,330 bushels, and for 1887

153,804,969 bushels. In 1886 the total was only 94,565,

793 bushels, and in 1884 111,534,182 bushels, but in

1830 it was over 130 million bushels, and in 183 1 over
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186 million bushels. The corn exports are the smallest^

without exception, in the years given, but that follows

naturally from last season's greatly reduced yield. For

1888 the shipments are only about 24 million bushels^

against 40 millions in 1887, 63 millions in 1886 and 98

millions in 1880.

When we come to the total values of the exports, the

decline is of course still more marked. With diminishing

quantities and falling prices, the downward course has had

a twofold Impetus. We think, however, few persons

appreciate the great extent to which the contractiou hai

gone. Here is a statement covering the same years as

'

those in the table above.

VALUES OP EXPOKTS.

Gross earn's

Oper. exp

Net earn '8

Month of Mity.

(82 roads.)

40.177,014

28,073,bP6

3?,779,968

Jan, I to May 31.

(70 roads.)

+2.S87,946 182,123,833

24,568.838+3.605,058 130,534,330

1887. Inc. or Dee.

* «
176,537,753 +5,586,030

117,431,773+13,102,557

12,104,0181 13.an.l3f)|—1.107,1121 51,5S9.503 59,105.980' —7.618,477

FUcal Tear
ended

June 30,

1874

1878

1876

1877

1878

1879

1880

1881

ISSt..

Wheat.

1886 .

18<I7..

Wheat
Flour.

Total

Whtat *
I

flour. Corn.

»,799,509

121,987,737

101,421,459 29,258,094

69,807,883 23,712,440

68,382,89>i 24,433 470

47,135,562 21,663,947

96,872,016 25,095,721

180,701,079 29,567,713160,268,792

190,546,3061 33.333.:97'286,879,502

167,893.4861 46.047,267 212.746,742

112,B29,718 30,375,055 149,304,773

119,879,341
64,824,459J

174,703,800

76,026,678 81,139,696] 128,166,374

72,!)33,0f(7 52,146,386 125.079,4*)

60,262,7151 38.442,956{ 88,705.670

90,716,48lj 51,970,082 142,686,583

54,817,3031 83,860,3031 108,678,100

t
I

t
130,679,553, 24,769,951

88,320,303! 24,456,937

Tot.meat
Corn

& Flour.

155,449,504

107,777,340

92,816,389 33,265,2801 126,081,649

41,621,245,110.420,754

48,030,358 169.998,095

40,655,120 200,923.912,

83,298,247 279,177,7491 286,764,807

50.702,e8ii;283,448,4n| 289.556,720

Total an
Breadstuffs.

160,628,718

110,634,072

130,045,040

116.930,011

180,700,408

200.537,992

28,845,830

27,756,082

27,648,044

28,003.863

31.7.')0.922

19,347,361

13,243,020

178,150,603 182,005,841

202,459,882 207,473,838

153.814,418| 162,544,715

153,083,296[ 160.370,821

120,436,692 125,840,658

162,038,924 165,7(18.662

121,921,132l«123,298,381

* Borne 2 or 3 million dollars must be added to tliia to cover miaor
Items not yet reported on.

Whether we take simply the wheat and flour figures, or

combine them with corn, or take all the breadstuffs exports

of every kind, the 1888 aggregate in each case falls short

of reaching one-half the aggregate in the best of previous

years. The value of the wheat and flour shipments for

the late year is only a little over 108 million dollars,

against 142 millions in the previous year, and 225 millions

in 1880—the maximum year. The corn exports are

valued at only $13,243,026, against 31f millions two years

before, and 53 million dollars in 1880. The total of all

the breadstuffs exports, allowing for some few minor items

not yet reported on, is not likely to vary much from 125

or 126 million dollars, on which basis it would compare
with nearly 166 millions for 1887, and be about the small-

est since 1877; in 1881 the values were over 269 million?,

and in 1880 over 286 millions.

RAILROAD NET EARNINGS FOR MAY.
The May statement of net earnings is of the same

general character as that for the month prec-.ding that
is, unfavorable as a whole, but not altogether without
encouraging features. The loss as compared with last

year is much greater than in April—in fact, reaches
$1,107,112 on 82 roads, against only $322,436 on the
same number of roais in April ; but this is in great pare
explained*by the fact that in May last year the gain had
been much heavier than in April, so that the comparison
now is with belter results. The following is a summary
of our statement for May and the five months. It will
be noted as an impoitant circumstance that the unfavor-
able exhibit follows entirely from a heavy increase in
expenses, gross earnings having improved on those for
last year. This is especially true of the result for the
month, where the increase in the gross reaches §2,397,946,
but is accompanied by an augmentation of no less than
$3,505,058 in expenses. For the five months the gain in
gross is $5,586,080, and yet we have a loss of $7,516,477
in the let, occanoned by an inciease of $13,102,557 in
expe: ses.

If these results as to the net be considered unsatis-

factory, it is to be remembered that the losses by special

roads have been very heavy. There is the Burlington &
Quincy, which alone contributes .$803,430 loss for the

month (out of the total loss of $1,107,112) and $4,194,603

for the five months (out of $7,516,477). The Atchison

loses $285,168 for the montb, and $1,917,750 for the five

months. The Chicago & Northwest figures for the month
we have not got, bat for the five months the loss is

$1,187,840. The Philadelphia & Reading has only a
trifling decrease for the month ; for the five months it

falls $1,631,751 behind. And the roads here mentioned
Will account for more than the whole of the decrease, both
for May and the five months. In addition, however,
there were some heavy losses by other cjmpanies. Thus
the Southern Pacific has suffered a decrease for tbe month
of $236,936 (entirely on heavier expenses, the gross
having increased $569,128); the Canadian Pacific, a
decrease of $81,129

;
the Wabash, a decrease of $95,.

124; the Pennsylvania (Eastern lines) a decrease of

$127,807 ;
the Cleveland Columbus Cincinnati & In-

danapolis a decrease of $46,862 ; the Burlingion North-
ern a decrease of $62,960, anl the Mexican National a
decrease of $50,026, besides which there are quite a num-
ber of companies with lesser losses, there being altogether

38 roads (out of the 82 reporting) which show diminished
net for the month.

There is one feature of the exhibit which is hardly of
a favorable nature. We refer to tae fact that the losses,

even the heavy ones, are not confined to special sections

or groups of roads, but come from widely-separated

districts and embrace nearly every variety and class of

companies. This appears from the enumeration of roads

above, but is more distinctly and more clearly shown
when the lines are arranged in geographical divisions or
groups, in our usual form, as is done in the following.

Afai/.

Qroia Eaminot.

1888.

Trunk lines (9)

Middle Western . . . (lO.i

Northwestern (6)

West of Missouri.. (3)

Paciflc systems ....C12>

Southern roads. ...(23)

Coal companies. ..(11)

Eastern roads (6)

Mexican roads (2)

Total, 82 roads....

Jan. 1 to June 1.

Trunk lines (7)

Middle Western... (10)

Northwestern (7)

West of Missouri.. (3)

Paciflc systems .... (12)

Southern roads (18)

Coal companies.. ..(11)

Eastern roads (6)

Mexican roads (2)

Total. 76 roads.... 182.123.8.S3

1887.

11,618,472

1,280,243

8,845,103

2,240,315

8,388,575

4,144,968

6,002,946

726,864

553,482

37,779,988

11,936,310

1.288,799

2,310,703

2,019,602

9,834,219

4,622,409

6,881.850

784,473

710,540

40,177,914

48,341,67o' 45,533,304

6,803,155 6,849,620

20,024,119 24,256,018

9,205,306 10,805,851

44,936,527 30,527,979

21,983.463 19,807,679

27,909,072

3,129,789

2,719,441

170,537,753

Net Eamingt.

1888.

t
3,971,134

309,792

106,287

632,930

8,392,816

1,898,032

1,918,108

242,772

133,149

12,104,018

13,922,873

1,463,382

3,308,840

2,453,870

14,095.168

7,395,046

7,109,956

843,339

999,231

51,589.503

i
1887. I Inc. or Dec.

%

4,106,826;

381,0881

953,013

925,627

3,401,11'

1,130,955

1,870,198

230,806

205,900

13,211,130

14,666,698

1,835,684

9,139,007

4,667,282

11,804,095

6,792,301

8,248,187

808,961

l,0o3,077|

t -

—135,492
—71,296

-847,738
—292,697

-8,301

+267,077

+47,908
+6,186
-72,751

-1,107,118

-743,823
—372,302

—5,832,187

—2,813,012

+2,200,471

+602,855
-1,138,231

+34,378
—53,843

59.105.9S0 -7.516,477
NoTB.—Included under the head of-
Trunk Lines-Baltimore &. Ohio, Cley. Col, Cln. & Ind., Grand Trunk of Canada,

kS, • A.'r'''''"'' JE.""''' "<"• " Haven 4e Mil., N. Y. Lake Erie 4 Western,
Ohio ,S Miss, and Pennsylvania (east of Pilts. St, Erie), and for the Ave months
the same nmds (e.vcepliuK Bait. & Ohio).
Muldle Wextern-VaXro. Vin & Chic, Cln. Ind. St. L. h Chic, Cleveland ft

Canton, I)et. Bay City & Alpena, Ohio Kiver, Scioto Valley, Toledo & Ohio
Central, Louis. N. Alb. & Chic, Marietta C ,1. A No. and Wabash Ky.
Aorthiwitern-Burl. Cedar Kaplds & Northern, Central Iowa, Chicago Burl, ft

yulncy, Chic. Burl. & Nor., Keokuk ft Western and Minneapolis & St. Louis,
"\i- .'' ',"?,?'* months the same roads, together with Chic. & Northwestern.

II est 0/ .tii,».TOi;;i-Atch. Top. ft Santa Fe., Denver ft Elo Grande and Denver& Kio Grande Western.
Pacific 7(o«ris—California Southern, Canadian Paciflc, Northern Paciflc the

p'
Ifl

" ™ Paciflc roads, Oregon Imp. Co., Oregon Ry. ft Nav. Co. and Union

Southern Koads-Cape Pear ft Yadkin Valley. Carolina Central, Central of
•ieorgla, Ches. Ohio ft Southwestern, Bast Tenn. Va. & Ga., Georgia Paciflc,
Kentucky (entral, Louisville & Nashville. Louisville Now Orleans .£ Texal,
Jitnipbls ,i Charlesioii. .\ii8hville iMmuanooga & St. Louis. Norfolk ft West-ern.! be sit tticb & West Point Ter. ro ids, and SaaOoard i Roanoke, and
Ibc lour road n the trlai ger sjstem (ihc latter for the moath only )
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p >'*—Alleiilicnr V«n«y, Contml of New J«raor, LohlRh Ik Wlllio«-

11 ti Oiitrnl. I'lilln. * U'Udlnii, 1". & II. Cuil X Iron U>.. I'ltu-
iiiimlt Uranch. I.rkens Vnlle;, Weslarn M. V. A Ponn. >n<l

\- iU«.

/ llnlllmnro k Pnlomac CHinden Jt AtUntlo, N. Y. Ont. &
Wt'KiiiM, l< iMi' w.'ii. ii Dsdonsburii. (<Uten Islniiil snd Wait Jeruj.

Jtfrjioin Ri«i<l>—Tho Idoxlciin C'ontral and Moilcna Nstloniil.

Here we see that out of all the groups given, there are

only three that show improved net for May, ami in only

one of the three cases is the improvement more than nom-

inal in amount; likewise tli<*re are only three sections

which record larger net for the five months. In this

latter period, however, there wpre so many unfavorable

conditions at work the present year, that the result can

hardly occasion surprise. Confining ourselves therefore

to the exhibit for the month, we find, as already stated,

that we are comparing with unusually good result* last

year. Xot only was there a heavy gain then on the roads

as a whole—$2,339,422, or 25 per cent, on 58 roa-is—but

every section participated in the increase, and in some of

them the ratio Was extraordmarily large. Thus the coal

companies showed 96 per cent increase, the Middle

Western roads 70 per cent, the Mexican 87 per cent,

Eastern companies 50 per cent, Southern roads 24 per

cent, tlie roads west of the Missouri 2G per cent, the

trunk lines 21 per cent. Pacific systems 11 per cent, and

even the J^orthwestern roads 8 per cent.

With such general and large gains a year ago, it is

natural that the losses now should in a measure be

equally gent-ral in their nature. But in some sections

the falling oil the present year is really less significant

than it would seem, owing to the controlling influence

exerted upon the totals by some of the larger companies.

The great decrease on the Northwestern group and the

roads west of the Missouri, is of course well understood)

for it is in those sections that the conditions have been

especially unfavorable. Hence we a^e prepared to hear

that the Central Iowa is the only road which does not

report a decrease in the one section and the Denver &
Eio Grande Western the only one in tbe other, and this

both for the month and the five months. But taking the

Middle Wejtern section we find that there would be no

decrease for either period were the Wabash Eailway
(lines east of the Mississippi) omitted, this road having

lost $95,124 in net for the month and $456,518 for the

five months. In that section, too, most of the roads have

added to their net of last year, and some of them have

done exceptionally well, as for instance the Louisville New
Albany & Chicago.

On the Pacific roals, diminished net is quite an unusual

thing, but the decrease is trifling and follows from the

losses on the Southern and Canadian Pacific, already

alluded to, and a slight diminution on the California

Southern. Tne Northern Pacific has a gain of large

amount as heretofore, and the Oregon Navigation, Union
Pacific, and Oregon Improvement, likewise report heavier

net than last year. For the five months the Pacific group
has done better than any other, the increase being

$2,200,471, in which only the California Southern fails to

share. Among the trunk lines, the Erie is tbe one road
which shows enlarged net for the longer period, though
for the month the Baltimore & Ohio and the Grand Trunk
roads also report an increase. The coal roads all have
gains for both periods with the exception of the Reading
and the Northern Central, though the Allegheny VaUey
has lost a trifle for the month. The Eastern roads com-
prised in our exhibit are mostly minor companies, but it

is well to note that for the five months there are only
three and for May only two roads out of six which fall

behind. The best exhibit as a whole is made by Southern
roads, and th's notwithstandincr a loss by the Nashville

I

<!hattanooga & St. Louis, the Louisville & Nashville

and a few minor companies. The roads specially distin-

tinguiahed for good results, however, are the East Tennes-

foe, which against net of $483,986 in the five months of

last year, has $722,320 this year; the Central of Georgia

which has increased its net from $639,854 to $840,593,

the Norfolk & Western which has increased from $606,407

to $767,572, and the Richmond & Danville which baa

increased from $790,105 to $906,252.

[From onr own correspondent.]

London. July 7, 1888.

Tlje directors of the Bank of England made no change in

tlifir minimum rate of discount this week, but this is gener-

ally regarded as due more to the unexpected withdrawal of

£300,000 in sovereigns for South America than to tbe require-

ments incidental to the turn of the half-year. We referred a
week ago to the small borrowings of the market at the Bank,

in anticipation of the distribution of goverment dividends.

The Bank return issued this week shows that tbe total of

such borrowings was but little over £500,000, or less than one-

third of what it was a year ago at this season. At the same
time the return shows an unusually large decrease in bank-

ers' balances, which figure under the head of " other de-

posits." The market has, therefore, had heavier requirements

to meet, and has met them with less assistance.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

compared with the last three years :

Olronlatton

Public depoatta

Other deposits

Qovernment seoorltlea

Other securities

Reserve of notes and ooIq. .

.

Coin and bullion

Bank rate

Consols
Clearing-Honse retnrn

1888. 1887.

£
25.wn.ons

7,2*3,831

!

83,967.715

16,62B,787

19,797.766

12,66»,96C.

21.708.031

«« p. o.

1001116
188,193.000

£
S5,5S4,430

6,042,997

27.164.047

17.4.S9.554

20.91)7,344

12.80S.262

82,589,092

2 P.O.

101 7-16

138,668.000

1880.

£
85.567.010

5,976.965

25,815,515

I6.282.S87

22.2.T5,831

11.306,881

21,121,894

2« P.O.

101«
132.389.000

1889.

£
25,812,460

6.808,204

32,300,404

17,061,990

22,353,707

17,139,867

27,202,3iyr

2 P.O.

WH
110,745,000

As regards the discount market, three months" bills early in

the week were easy at 1 1-16 per cent on an allotment of three

months' Treasury Bills by the Government at an average dis-

count rate of only one per cent per annum. On the with-
drawal of gold referred to, and fears that further sums would
follow, the rate hardened to 11^ per cent. The princi-

pal feature of the week, however, has been the rise in the
rate for six months' paper. Thi.s being now due in January

—

a time when money is generally in excessive supply—the mar-
ket quotation for it, which for some time has not been above

IJ^ per cent, has advanced, and is given to-day as 19^@3 per
cent. Money is in more demand in Paris in consequence of

the lock-up of resources in various new issues, and especially

in consequence of the Paris Bourse liquidation, financial

houses there being largely committed to the rise in foreign

government securities.

It has long been suspected that France had a floating debt of

unwieldy proportions, but no precise information concerning
it has been attainable. From the discussion of the French
Budget, however, it appears thai on the first of January last

this debt was approximately £60,000,000, £34,000,000 being in

Treasury bills for short periods. The rate of interest paid on
tliese bills during the twelve months ending Fc-bruary 29 was
1 per cent for three months, 1^ per cent for four to eleven

months and 2 per cent for twelve months' bills ; but
since February the rate Ms been IJ^, 2 and 214 per cent

respectively. About £24,000,000 on deposit with State sav-

ings banks has also been temporarily borrowed by the
(iovernment. The Senate lately resisted the endeavor to

secure an alteration in the date at which the French Budget
is made up, and the group of Radical deputies who have
been appointed on the Budget Commission have apparently
made up their minds to have a thorough investigation into

tlie position of affairs. M. Peydral, the French Minister of

Finance, admits the necessity of a new loan, but hopes to be
able to keep out of the market—at all events this year. Capi-
talists here are paying a good deal of attention to French
finance just now. Paris operators have heavy commitments
ill several directions, and in addition to an extensive specula-

tion in Government bonds, are carrying a load of conunit-
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ments in copper and other mining shares as well as in numer-

ous South African diamond and gold properties, The cash

resources of the country, considermg all the calls upon it, are

none too great, for at the present moment the stock of gold m
the Bank of France is approximately ten miUions sterling less

than was held two years ago,

Messrs. Pixley & AbeU write as foUows on the sUte of the

bullion market

:

^ i .t,o

GoW-Tbe gold inquiries have continueJ Jf«": "'"'iJ^J"?Vso v'er*
Bum of £23B,00i,i.iirch>«C(l by the Bank, has bee" oWf"/ <" ^over

clKiis. £300.000 has been withilrawa for Bout* America. An ivam

S^e been: From Australia. £230.000; from China, £45,000, Horn

the Cape, £10,000. Total. £285,000. „i„=„ „f i^«t wppk
Sllv.r-SilvoV became a little weaker towards the close of last ^N^eek.

but a better tone prevailed after the sale "ft^e India Council i-^a.

Ann is todaVs ciuotation, and there is little offering, ihe J-. >i. u.

Btoanicr takes £57.834 to India.
t .11 .?, /i . +i,prRbtta

Mexican Dollars arc still nominally unchanged at 41 ^id., there naa

]>eeii no business.

The quotations for bullion are reported as follows :

Imports. 1888.
January £34,802.988
February 29,532,776
March 32,590,821
April 32,098,693
May 30,370,775
June 30,478,854

1887.
£31.047.42'^
28,513,994
32,794,930
31,149,925
27.921,321
27,555,217

Differenet.
+ £3,755,566
+ 1,018,782— 204,109
+ 948,768
4- 2,449,454
+ 2,923,637

Per ct

+ 1209
+ 3-57
— -62
+ 304
+ 8-77
+ 1061

GOLD. SILVER.

jMnOm SUindard. July 5. June 28. London Standard. July 5. June 28

». d. .. d. (1. d.

Bai gold, fine. ...OS. 77-9 rr 9 Bar silver oz. an 42M

Bar gold, contain'g Bar silver, contain-
4ZH20dwt5 8llTer..oi. 77 10 77 10 ing 5 grs. gold.oz. isa

8pan.doubloonB..oz. Cake silver oz. 45 7-13 HH
8.Am. doubloons.oz. Meilcandol«....oz.i 41« 1

»i?j

The metal statistics issued this week have caused some

movement in prices. The iron figures for the first six months

of the year show that in the Cleveland district tlie total

production of the half-year has been 1,285,000 tons, or not

quite 60,000 tons more than for the corresponding six months.

The total shipments, coastwise and foreign, have been

486,000 tons—an increase of about 90,000 tons, while inland con-

sumption has been 905,000 tons—an increase of 38,000 tons. The

stocks have been drawn upon to the extent of 106,000 ton.s,

and are now 531,000 tons, contrasting with 615,000 tons a

year ago. Notwithstanding the changed position, the price

of Middlebrough iron is 33. below what it was at the begin-

ning of July, last year. Scotch stocks, on the other hand,

show a very considerable increase, and the supply in public

stores amounts to over 1,000,000 tons, irrespective of what is

in makers' hands and public stores.

Copper statistics show a further addition to stocks. On the

first of January the stock and visible supply for England and

France was 42,000 tons, and it is now very near 70,000 tons.

There has been a movement in favor of introducing a new
standard to replace the Chile bar for measuring copper

values. Copper of purer descriptions than Chile bars is obtain-

able in the market at about £15 per ton less than the quota-

tion for Chile copper. Under normal circumstances a change

might be brought about, but now the agitation is regarded as

simply a device of operators for the fall who wish to break

down the market. Tne syndicate, however, maintains the price

of copper at over £81perton. Thepub'icationof thetinstatis-

tics has been followed by a sharp recovery in price, the advance

for the week having been about £10 per ton, Straits tin being

quoted at about £86 per ton, and has been as high as £89 per

ton. The collapse of speculation in tin occurred at the end of

April, when there were 22,000 tons visible supply for Europe.
Tin at below £80, in contrast with over £160 per ton, has
brought in an enortnous expansion of consumption and devel-

opment of business in the tin-plate trade. Consumption has
been stimulated, arrivals have been smaller, and consequently
there has been a decrease in the visible supply for Europe, and
stocks stand at 13,500 tons, as compared with 22,000 tons two
months ago.

Business men generally speak more favorably of the state
of trade, and the official returns of imports and exports, the
railway traffic receipts, the volunre of banking business indi-

cated by the Clearing House returns and the Government
revenue receipts, all point to a steady expansion of business.
For the six months the export trade shows an increase of
upward of 8 per cent, the only unsati-ifactory return having
been that of March, when the severity of the weather and
the holidays, which came earlier this year than last, interfered
with trade. It is a feature of the present statement of the
Board of Trade that it shows an increase of exports in every
department. Allowance must be made for the bettfr r€ suits
in the month of June this year in contrast with last year, as
business in 1887 was interrupted by the festivities in connec
tion with the Jubilee celebration.

The values of the imports so far this year, compared with
1887, are as follows

:

6 months £189,729,707 £178,867,153 +£10,362,548 + 6-OT

The export trade has been as under :

Exports. 1888. 1887.
January £18,583,671 £17,808,735
February 18,992.423 17.2.55,133
March 19.047,307
April 17,735.474
May 19,276,225
June 19,042,845

19,002,083
10,411,662
16,497,83ri
17,320,441

Difference.
+ £774,936

1,737,290
45,224

1,323,812
2,778,389
1,722,404

-1-

+

Peret
+ 4-34
+ lOOT
+ -24
+ 8-07
+ 16-84
+ 9-94

80S6 months.... £112.677,945 £104,295,830 + 8,382,055

The principal imports of wheat and wheat flour, also maize,

for the first six months of the years named have been;

TVhtnl- 1888.
From Rus.sia. cwts. 7,568,956
United States—
On the Atlantic 3,104.833
Outhe Paeifle 5.202.471

British East Indies 1,897,365

Tot.al from all countries. .21,945,317

Wheat, Meal and Flour—
From United States cwts. 7.238.415
Total from allcouLtrles 8,674,730
Mai/.e... 11,846,015

1387.
1,490,683

11,166.578
0.361.070
3,603,102

1886.
2,154,298

5,211.826
0,654.436
4,579,080'

25,742,938 21,727,673

7,702.646
9.011.538
16,736,316

5.107,98?
6.647.17t

15,702,176

The great increase in import from Russia is a striking fea-

ture in this return, wheat to five times the amount received

last year having been imported. This increase largely helps

to make up the decrease in receipts from the United States

and India.

Farmers, who a few weeks ago were grumliling at the state

of semi-drought, are now complaining bitterly of the damage

caused by excessive rainfall. Much of the hay throughout

the country has been cut and has remained in the fields un-

housed. The criiical time in wheat growth is at hand, and a

change to a higher temperature with sunshine is eagerly de-

sired. The unfavorable weather—leaden sky and cokl wind

—

has had a slight, but only a slight, effect on the wheat mar-

ket, but sellers are disposed to hold, and buyers this week

have had to pay 3d. to 6d. more to supply requirements. For

the last three weeks the weather has been very similar to

what was experienced in the year 1879, perhaps the worst

year of the century.

The following shows the imports of cereal produce into the

United Kingdom during the forty-four weeks of the Reason,

the sales of homegrown produce, &o., compared with pre-

vious seasons:

Wheat cwt. 40,062,304
Barley 17,VG3,557
Oats 14,858.059
Peas 2,703.986
Beans 2.340.11)3
Indl.an com 20,023,008
Floiu: 15,3.11,128

IMTORTS.
1887-8. 1886-7-.

43,52-',899
14,777.038
11,636.952
2.-.'03.209

2,198.547
25.204. '109
14,r.79,344

Supplies available for consumption (exclusive of stocks on
September 1): '""-"" 1886-7.

43,522.899
14.579,344
2;>.310,101

188.=i-6.

41,831,202
9,230,4-^8
9,330,876
1.077.'i86

2,768.238
25,111,.S77
12,004,715

1884-5.
40,409.601
14.'^72,3H
10,911,281
1,752.530-
2,947.894

22,898,926
14,611,191

1887-8
Imports of wheat.cwt. 40.062,304
Imports of flour 15.321 128
Sales of home-gi'own. 35,029,317

1885-6.
41.831,202
13.004,715
37.657.532

1884-5.
46,469.661
14.611,194
36,718,836

Total 90,412,749 87,412,404 91,493,449

1887-88. 1886-87. 1885-6.
Aver, price wheat week. 31s. 4d 358. Od. 318. cd.

Aver, price wheat season. 30s. 6d. 333. "d. 30s. 8d.

97.799.691
1884-85
33s. 3d-

d-333.

EBKllali Flnaaclal raarHOa—Per Cable.

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending July 20:

London. Sal.

Sliver, per oz d.\ 42'4
Consols, new 2^ percts. 99iii«

do foraecouut OaHje
Fr'oh rentes (in Paris) fr. 83-40
U. 8. 4i2S0f 1891.
U.S. 4s of 1907 ,

Canadian Paciflc
Chic. Mil. & St. Paul.
Erie common stock...
Illinois Central
Pennsylvania

.

Philadelphia & Reading,
Nev? Yoi-k Central

1091a
130
58 ^8

71%
2OI9

I20I4
55 14
3IH1

10ft »9

3fon. Tues.
\

Wed. I Thurs.

4214 ' 42ie 421,8
,
42i,s

9911, „: 9;iiii,i 991I1C, 99ilie
9911,6! 99% .

9!)iiie 99'U
83-40 83-4212 83-1,5 ,83 55
10913
130
59
72I4
2638
121
55»8
3178
109 1«

Fri.

oa -4-,S'2

109 »3 lO'Jls 10914
130 130 130
58 '8

5-4 5.->

7218 721-3 72
261a 2658 2738

121 121 121%
5514 553a 55 14
31i« 31^ 31%

108^4 1081a 109

42
99.%
9959

83-:,7i2

109 >«

130
58%
71
27 Is

120%
55 14
31 14

108%

National Banks.—The following national banks have been
organized since last advice :

3,907—The First National Bank of Dalton. GoorRla. Capital i?o0,000.

E. J. McCainv, President-, R. I. IV.ak, Cashier.
8,903-The Manufacturei-s Nutioual Bank of Leavenworth, Kansas.

Capital $150,000. J. C. Lysle, Pretident ; W. B. Nickels.

Cashier. „ ,^ ,

3,909—The Merchants National Bank of Topeka, Kansas. Capit.al

f100.000. T. J. Kellam, Vice-President ; Frank G. Willai-d.

Cashier.
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Imports and Expouts for thb Wicbk.—The imports of last

week, compared with those of the preceding week, show a

decroaso in both dry Rooda and general mercliandiBe. Tlie

total iiniKirU wore |;8,;!ai,073, agnin.st |9,986.147 the preced-

ing weok and I'.I.Ol.l.lOS two wet-ks previous. The exports

for tlie week en(l(Ml July 17 amounted to fn, 107, 103, against

f,5,2l-l.(!")7 last week and"$4,73(!,(t47 two weeks previous. The
foUowiug are the imports at New York for the week end-

ing (for dry goods) July 18 and for the week ending (for

general mercliandise) July i:); also totals since the beginning
of the first week in January :

FUKKION IMPORTS AT NEW TORK.

For Week. 1885.
I

1886. 1887. 1888.

IJry Goods ....

Gen'l luer'tllse.

Total
Sirtre Jan. 1.

Dry fJomla
Qoal luei'dlso..

Total 28 wrsoka.

#2,187,12;>| If2.248.9(!« $2,107,521 $2,50!,023
6,l6l,7»'5; 6,202,710| 5,959,345| 5,720,64^

$7,318,854 $7,451,682 $8,126,806 $8,221,672

$51,282,9«5 «01.719,052 $64,869,215 $60,728,739
l)0,4S.->.GtO| 170,7s0,04l| 189,150,357| 188,736,506

$201.708.625 $232.475,693 $254,019,572 $258.465,245

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for th e
week ending July 17, 1888, and from January 1 to date:

GXPOHTS FROM NEW YORK.

1
1885. 1886. 1 1887. 1888.

For the wcok.. .

.

Prev. reported..
$6,123,523
172.512,097

$0,305,533 $7,218,259
158,080.567 157,309,589

$5,167,183
151,179,248

Total 28 weeks. f!178,665,620 $164,386,100 $164,527,848 $156,346,431

The following table shows the exports and imports of specie
at the port of New York for the week ending Julv 14, and
since January 1, 1888, and for the corresponding periods in
1887 and 1886.

EXPORTS AND IMPORTS OP SPECIE AT NEW TOBK.

Quid
Exports. Imports.

Week.
j

Since ,/an.l. Week. Since Jan.l.

Great Britain
France

$2,005,900

lo'ooo
66,100

$4,957,856
17,.500

6,318,015
4,992,381

353.330
447,433

$

2,765
5.914
4,604
2,460

$1,703
2,606,500

West Indies
Mexico 2.5 604
Bouth America.
All other eoiuitries. .

.

191.119
1S2,064

Total 1888
Total 1887
Total 1886

$2,082,000 $17.0Sli,565
5,218| 5.942,021
7,800 36,935,507

$15,743' $4,330,415
Ovil,15S 6.197,300
112,899' 3,172,319

Exports. Importt.

Week. SinceJan. 1. Week. Since Jan. 1

Great Britain $324,500 $5,427,624
6,000 "267 S5n

$

S^obo

3.5,656

$21,911
110,589
85,578

149.474
13.453
11.938

006,7aO

Prance
Germans- 22,?.68

154,336

44;369
420,422

West Indies
Mexico
Bouth America
All other coimlries...

Total 1888
Total 1887
Total 1886

$331,100 $6,337,178
156.B30 5,775.407
77.882 5,895.512

$38,050
53,038
26.243

$1,059,673
1,110,983
869.854

Of the above imports for the we 'k in 18S8, $1,500 were Ameri'
can gold coin and |;5,000 American silver coin. Of the ex"
ports during the same tinie, |76,100 were American gold coin.

_
Southern Pacific Company.—The following is a compara-

tive statement of the earnings, expenses and fixed charges of
this company for May, and from January 1 to May 31. The
total mileage is 5,58S, agaiost 5,490 last year :

. Hay. , . Jan. 1 to May 31.—

,

Oross earnings— 1888. 1887. 1888. 1887.
Paiiiic system $3,007,184 $2,381,002 $13,051,454 $10,251,024
AtUiutic system 857,113 914,167 4,083,182 3,857,184

Total gross $3,864,207 $3,295,109 $18,334,030 $14,108,208
Ae( earnings—

Paclllc system $1,084,969 $1,200,687 ^,784,801 $1,277,895
Atlantic system 227,137 342,355 1,3.2,290 751,907

Tot.-vl net $1,312,106 $1,540,042 $0,107,097 $5,029,802
Kvntals loased lines... 47,724 238,021
Keceipts other sources. 87,549 210,811

Total net Income. .. $1,447,(79 $0,502,529
•Fixed charges 1,;?S7,322 6,483,712

.

K'et proflts $110,057 $78,817
* Includes int., rentals, additions and bottermeuts. Cent. Pao. euar.

taxes and V. 8. dues.

—The St. Louis & San Francisco Railway Company have
declared their uMiai semiannual dividend (No. 16) of 3}^ per
cent on their first preferred s-tock, payable Aug. 10, to stock-
holders of record, July 23. No certificates of the first pre-
ferred stock will be received after July 23 for transfer until
August 13.

-yThe Ontario Silver Mining Company announces its usual
dividend ($75.000) for June, payable at the transfer agency of
Meesrs. Lounsbery & Cj.

—The Daly Mining Company has declared its dividend of
f37.'J00 for June, payable at the ofli'.-e of Mtssrs. Lounsberv
& Co., Mills Building.

New York Cltr Bauk statement for the week enlinv;
14, 1888, is a<i follows. We otnft two atphen (0«; in all acuu.

.July

Banks.
(OOi a,i,U(«i.)

Capital. Surplus.

I

Bank of Xew Tortt...
ManliattAD Co
MercbaHtH*
UfK^haitlcs*........
Anaorlca
PlicuU
City
Tcaitnsmen's
Ch'-mlca! __

Morchants' Exch'nge
OallHtln National
Butchers' ft Orovors'.
MochaaicH' A. Traders
(ir««uwich
Li>atlier Manufa^t'rs.
8«Tt>u>h N.iti<>ual....
State o( New Vork..
American Exchange..
C>miiaerce
Hroadway
Heri'aaUle
Faclflc
R«imlillo
t'tiiithsm
Peoples'
N.rih .\merlca....
Hanover ,

Irving
Citizens*
Nassau ,

Market & Fulton..
St. Nicholas
Shoe & Leather...
Com Exch.inge
Continental
Orleutul
Importera' A Trailers'
Park
North River
EA^t River
Fonrth National
Central National
8ecf>n<l National...
Ninth Xatioual. .

.

First National
Tliinl National
N. Y. Natl Kzchange
BoweiMT
New York County
Qerinan-American
Chase National
Fifth Avenue
Oeiman Exchange...
Oeruiania ,.
Unlteil States
Lincoln .

OarfleUl
Fifth National
Bank of the Metrop
We.st.Mde
Heal»oar(l
Sixth National
Western National...

$ I

2,000.0
2.n.-,o.o

'J.IHIO.d

2.(M«).0
3,(MI(I,0

l.OOD.O!
l.noo.ol
1.000,0
;«n,o
(iOd.O'

1,1)0(1,0

:ti 1(1,0

2(1(1.0

20(1.0
(jOO.O
.too.o

1.2(1(1 (I

r>,o( 1(1.0

.I.Odll.O

l.OOO.d
],()(NMI
422.7

1,50(1.(1

4.'iO,(P

20(1,0
700,0

1,000,0
fiOO.O
600,0
soo.o
Tfill.d
.",(1(1,(1

.",(1(1,(1

1,(10(1.(1

1,(1(1(1.(1

:!(l(l,(l

I. ",01 1,1)

2.(1(1(1,(1

2111,(1

2.-|(l,(l

:i.2(l(l.(l

2,0(1(1.(1

3(1(1.(1

7.50.0
.'iOO.O

1,000,0
30(1,(1

2.",l).()

200,0
T.'ill.o

.',()(),()

lod.O
L'dd.d
2(1(1,0

.'id().(

300,(1
2dd,(l
l.->(l,d

3dd,d
200,0
."iOO.O

200.0
3.300,0

l./iicn
1.171,1

71)0,0
l..-.74,V,'

1,007,6
517,.''.

2,270,0
23:1.7

6,r,f,7,0

141,0
1.200.0
2S
i47;ii

HI. 4
OlH.3
83. i)

1(10,7
l.l(l."i,(l

:i,Jl t,d
l.."illi.7

.1(13.2

280.7
772,3
491,1
220,8
342,2
069,1
203,4
305.0
KMl.ti
(:l'3.(i

222,2
237,1

1,078,9
283.1
347,0

3,1!78.1
1,700.0
lid."
121.2

i.sori.i
.->«7,5

194.5
263.7

5,«11,1
214,71
11(1.7
303.3!
07.01

2I(i.4
4»(i.l
(101.3
341.3
344.9
4!)9,7
164.0
203.1
237,3
408.1
107.1
130,2
70.1
1709

Loan:

•
12,27(1.0
Id. IdO.d
7.11 l."i,'.

8.4-l().(

13.01)2.1
.S.402.0
!).l."i7,.')

2,788,0
]H,!I7.3,0

3,290,7
6,431,2
1,1H17,2
2,0.13.0
1.114.7
3.277.8
1.313.0
3,(120,8

1 1,00.1,0
2l.ldd,li
r,,4«0,H
«,2HH.M
2,«14,«
9,.'-,37,2

4057,8
1,821,5
3,128.8

13.189.7
2.859.0
2,032.2
2.4d.').(l

4.25-1.5
1,7.30,2
3,()7(;,0

(i.731.4
4.803.3
2,070,

1

21,001.(1
l;l.011,3
1,081.0
1,333.1

l(i..590,O
0.498.0
3,243.0
4.142,H

2l.H8il.5
4,830,8
1,447,1
2.218,1
2.372.2
2.1183,2
8.081.4
3.878.0
2,510.2
2,363,7
4,073,8
2,421.9
2.390.8
1,421,2
3,74.5,9
1,014.1
2.245,0
1.7.50.1

10,173,0

Sptcl*. I Lei^aU. D»posUt.

, »
l:i.!110.(T

ll,H,5!I.O

:i.jlH.o
0.0
',0.

.0
-.2
'.(t

. 1.7
.,...,1.H

i->.:<4<).!i

2,03«,»
2.350,0
1.203,0
3.d70,»
lAHH.O
3.432.1

17.!I7«.0
17.050,0
.5.197.5
8.040.1
3,3.3M,3

ii.iosrr
4.902.4
2.US8.S
3.810.4

14.328,6
3.170,0
2.»83:8
2.085.6
4.112.R
1.513,5
3,333,0
0,240,3
3,800/1
2,005,1

24.1.58.8
23.421,1
2,240,8
1.517.6

17.021.2
0.305,0
4,284,0
3.400,9

2d.47-2.9
4.978,7
1,213,4
2,437,8
3.105,5
2,003,7
9.000.7
3,973.1
3.010,4
2.701.3
4.127,7
3,290.0
2.809,5
1,801,5
5,037.3
2.208,a
3,1(K),8
2.125.1
9.103,»

Total 60,702,7 150,(511,3 379,400,5 03,094,2 38,5D8.7 418.234,0

9 1 9
3.(11)0.1 l.'Md.d
:i.3H9.) (i:17,o

3.IJtK.I 7Jt < .'.

I.3II9,( >•

2,K01.I 1/

1,179.(
S.OIO,! I

^

,52(i.( 1

7,903,f ^

C4(l,r (i, ...

,

1,403.9
,

7 1 ;i.4

409.1 ' 13M.1
102.1 223.0
17.5.(. |H(1,4

1,027,1: 209,2
441,0 103,9
781,7 243,5

5.708,(1 3.100.0
2.741,5 1,029,

1

912,4 302,11
l,4')0.:i 940,1
770.1 309,2

2,179,1 800,7
788.(1 613.«
487.3
60.1.7

220.3
34.5.2

3,2.52,.-, 953.2
7.5-2,8 24M.3
613,11 231,8
10il,l 741.1

1,033,5 237.1
241.8 83,0
696.0 333.0

1.07O0 1500
901.5 711.6
141,7 353.4

S. 120.7 l.)>53.0
2,409,3 3,081,4
153,1 209.0
231,5 162,3

2,030.7 l.«42,(l

2,13«.0 1,310.0
331.0 810.0

1,010.0 470.3
4, 1 50,0 1,323.H
1,0.54:8 339.8
100,8 149.1
664,8 121.9
071,0 101.6
552.5 132,7

2,168.1 680.2
874,6 133,8
29.5,4 327.3
139,8 423.2
894.3 91,0
932.1 218,3
531.4 239.1
413.0 249.5

1,350,6 319.7
303,1 208.4
502,9 384.0
613,0 1 25.0
538,0 1,742,8

•A r.Dj .1" •<« r.ns 7 •

Bogton Bankg.—Following are the totals of the Boston banks

;

1888 I Loans. I
Specie. |l,.T'nders.| Deposits. Ciroula'n. Agg.01*ngS

$ I $ I $ I $
J'neoO 147.«9-2,100 10.085,300 3,374.000 116,415,800
July 7 147.335.300 9.797.3011 3.(1(14. SIMIl 17,«U, 700

•• 14 140.295,200 9.907,100 3,279,'200 1 17.457.6110

Philadelphia Banks.—The totals have been aa follows

1888. Loans. (Lawful Mou'y Deposits." ClrotUa'n Agg.Cl'ncs

Jnne 3d
July 7

• 14

$ $
92.913.000 27,dl-2,7dO
9-2.7-20.000 30.1l',l5.2d()

'.l-2,8li5.-20O I 3d,(>57,«dd

s
95.185.400
1)7,972,01)0
97,978.200

$
2.720.830
•2.7-20.8,50

2.720,8.",0

68.:M 1.360
77.341.108
59.770.762

'laolnaing the Item "dae to other banki."

—The Homestake Mininz Company his declared its usual
dividend (for June) of |25,000, payable by Messrs, Loun=bery
& Co., Mills Building.

ciTir or COLUMBUS, ohio,

TWEMT¥-YEAR FOUJl P£R CEMT BCXDS.

ASSES.SED VALUATION,

NET INDEnTEDNESS, •

I'OPULATIOX. ...

838,60-2,170 00

i.rr-z.oas as

SdAiO 00

For further pariloulars, call on or address

GRISWOLD & GILLETT,
3 WALL &TBEUT, N. Y.
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ghje '§nnktvs' ^KZtiU.
UIVIPBWPBi

irame of Company.

Railroads.
Centnl Ohio, com. and prei

Central Pac^iflo -•

Marquette Hough. & Onton., pret.

Plrt»bar« & Lake Erie ............

Fltteburg McKeesport & YouKli

.

Bt. LoulB & San Fran., 1st pref . ...

St. Paul <fe North. Paelllc (^uar.)..

lerre Haute* Indlanapous
Inanranee.

American Fire
Greenwich Fire
New York Mutual
Wllllaiuslmrg City

jniscellaneonB.
Fidelity & Casualty
PennBylvania Coal -

PnUman Palace Car (qua) r

Per When
Cent. Payable.

3
1
3
3
3

3

July
Aug.
Aug,
July
July
Aug.
July
Aug.

Bookt Closed,
(Days incltirite.)

July 15 to July 31
July 20 to Aug. 1

Aug. 9 to Aug, 15

31
1
1

24
1

10
14
iJuly 15

July 24 to Aug, 12

5 July 19
5 On dem,
3 'Aug. 1
10 |On dem.

4 Ijuly 19
4 Aug. 14
2 I A.ug. 15

JiUy 24 to Aug. 1

Aug. 9 to Aug. la

WAI.L. 8TKEET, FRIDAY, July 20, 1888-3 P. M.

The MoncT Market and Financial Situation.—The

animation at the Stock Exchange, which was the subject of

general comment last week, was continued this week until

Thursday, when there was less activity in stocks and a slight

reaction in prices. The strongest feature in the situation is

the excellent character of the crop reports, which indicate

from the present outlook a fine yield of corn, oats, spring

wheat, &c. ; while the decrease in winter wheat may turn ou

to be less than was expected a n.onth ago, when it was esti

timated at about 50,000,000 bushels.

One important railroad negotiation is reported tbis week as

likely to be consummated—namely, the sale of the East Tennes-

see first preferred stock, owned by Ricnmond Terminal, to the

Korfolk & Western Railroad; while the Times reports that the

Vanderbilts have control of the Poughkeepsie Bridge,

These and other reports may not all prove true in the length

and breadth with which they are first given, but there is some

truth in them—or truth in some of them—and they are import-

ant straws which show which way the wind is blowing. The
tendency still is, and must continue to be, towards consoli-

dation, and the large corporations will absorb and "take

over" the smaller ones in their own field, and in this way much
capital will be made productive which if left to its original

enterprise would prove a poor investment.

Recent prices of memberships in different Exchanges are

thus reported by the Chronicle this week : New York Stock
Exchange, lowest sale in July, |17,500, latest sale, July 19,

tl9,500; Consol. Stock and Petroleum, |850 July 18; New
York Produce, $1,400 July 2; New York Cotton, $1,000
July; New York Coffee, $715 July; Metal, $93 50 July; Real
Estate, $1,100 July; Philadelphia Stock, $3,600 July; Bos-
ton stock, $12,100 July 10; Chicago Board of Trade, $1,600
July 6.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 3 per cent
and to-day the rates were l@li per cent. Prime commercial
paper is quoted at 4@44 per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £86,000, and the percentage of reserve

to liabilities was 39-31, against 38-48 last week; the discount
rate remains unchanged at 2^ per cent. The Bank of France
gained 2,675,000 francs in gold and 2,100,000 francs in silver.

The New York Clearing House banks in their statement of
July 14 showed an increase in surplus reserve of $8,417,600,
the total surplus being $27,734,400, against $24,310,800 the
previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks

:

The following were the rates of domestic exchange on

New York at the under-mentioned cities to-day : Savannah,

buying i premium; selling 8-16@i premium; Charleston,

buymg par @) premium; selling 8-16@i premium; New-

Orleans, commercial, 50c. premium; bank, $1 premium; St.

Louis, 50@75c. premium; Chicago, 25c. premium.

The rates of leading bankers are as follows:

Capital
Surplus
Loans and dUc'te.
Specie
nrculatlon
Net deposits
liBgal tenders

Liegal reserve
Beservebeld

Bnrplas reserve...

1888.
July 14.

60,762,700
80,611,i500

379,406.500:
93,694.200'
7,734,700

1

418,234.000
3!S,598,700

104,558,500
132,292,900

Diffr'ne't fr'm
Prev. Week.

Dec.1,070,200
Inc. 2,714,500
Inc. 23,400
Inc. 4,323,200
:nc. 1,783,900

Inc. 1,080,800
Inc. 4,498,400

27.734,400,Inc. 3,417.600

1887.
July 16.

358,487,300
77,757,800
8,107,500

368,416,800
22,272,500

92,104,200
100,030,300

1886.
July 17.

7,926,100 13,610,925

July 20.

Prime hankers' sterling bUU on London.
Prime commercial ...'..

Documentary commercial
Paris (francs)
Amsterdam (gydlders)

FranMort or Bremen (reiohmarks)

353,615,600
63,723,700
7,761,500

380,727,100
45,069,000

95,181,775
108,792,700

Exchange.—The exchange market has been simply dull
and firm, and no feature worthy of note has transpired. Rates
have been fairly maintained, and the posted figures are the
same as a week ago, viz. ; 4 87i and 4 89®4 89i. Another
shipment of $1,000,000 gold has been made, but, like those of
last week, it Is a special transaction.
To-day the rates on actual business were as follows viz •

Bankers' 60 days' sterUng, 4 86|@4 87; demand, 4 88i®4 88f.Cables, 4 88i@4 89. Commercial bills were 4 85i@4 86
Continental bills were: Francs, 5 19S@5 20 and 5 17i©5 184;

40I&T"'
^^®®'* ^^ 95i@95J; guUders, 404@40i and

sixty Day:

4 871s
4 85%®4 86
4 85J«*4 85%
5 20 «5 19%
40>4® 405,8
95J4» 95%

Demand.

4 89 ®4 89>a

5 18i8»5 17»«
40",n»40i«
9538995%

United States Bonds.—Government bonds have been ex-

tremely dull and the market is unchanged, no fluctuations in

prices having taken place. The purchases by the Secretary of

the Treasury have again been very small, most ot the offerings

being at prices a little higher than current acceptances. The
amounts offered and purchased this week, and the prices paid,

were as follows

:

Saturday . .

.

Monday
Tuesday....
Wedn'sday.
Thursday...

Friday

i% Per Cents due 1881.

Offerings.

Total. . .,

SinceApr.23

11,276,000

1,650

1,276,000

1,732,000

1,136,000

276.000

3;5,60O,e60

Purch^ei ,

156,000

8,507,600

Prices paid.

107-3B

106J^lO8

4 Per Cents due 1907.

'. rings.

$1,288,000

489.700

2-<3,100

225,250

365.000

542,000

$3,163,050

;i,ooo

200

1,100

Prices paid.

127

127
127

127H

S253,.'!00 127-127M
18,741,700, 121-70-128

The closing prices at the N. Y. Board have been as follows

:

4138,1891
4ia8, 1891
4s, 1907
48, 1907
6b, our'oy,'95.
68, cur"cy, '96..

6s, cur'ey,'97.
6s, cur'oy, '98

.

68, our'cy,'99.

Interest
Periods

..reg. Q.-Mar.

.coup. Q.-Mar.

...reg.'Q.-Jan.
Q.-Jan.
J. & J.

J, & J
J, & J.
J. & J

.coup.

..reg.

..reg.

..reg.

..reg.

..reg.

July
14.

July
16.

•107%
'10738
*l-27l4
*137i4
•119

I

*121i«
*124
*127

J. & J.l'129»s|

107%
107%
127 14
127 14

119
'I2II3
124
•1-27

12912

July
17.

July \ July
18. I 19.

*107%
107%
127 14'

I2714
119
1211a
124
127
I2912

107%*107%'
10739*107%''
I2714 12714;
1-2714*12714'
119 1*119

i'121i3*121%|'
*124 i'124i4'
*127 *127i4
a29ia!'12934l

July
20.

'107%
»107%
'I2714
•12714
•119
*122
*124ia
'127%
•130

* Tills is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—State bonds have been very
much neglected, and there have been only a few scattered

sales, not entitled to special mention.

In the railroad bond market the strong and active tone

which has characterized it for some time past continues. The
demand is still good, and extends to all classes. The foreign

demand for investments has also been a feature. Under this

demand, of course, the market has been strong, and a general
improvement may be recorded, though there has been no con-

spicuous advance. The Texas & Pacifies have again been
prominent, and further advanced, Erie 3ds are higher, as are

also Northern Pacific Sds and 3ds, Fort Worth & Denver Ists,

N, Y. Susquehanna & Western 5s, Richmond Terminal Trust

63, and many others less conspicuous, but almost equally firm.

Railroad and Miscellaneons Stocks.—The bullish tend-

ency of the stock market has continued this week, and prices

made further progress in the upward movement until Thurs-
day, when there was a slight reaction, and less activity at the

Board, and to-day prices were steady on a dull market. A
good demand from London has been one of the sustaining

features, though it was noticeable that at one time when Lon-
don was selling moderately, prices were firm and advancing in

spite of it. There has also been some increase in the outside
interest in the market of late, and brokers have had more
orders from general customers than at any one time in some
months previously. Chicago was on the bull side, and'

pushed up the grangers, but latterly reports say that some
of the chief operators have turned. The improvement
in prices last week and the first half of this was quite
general, and extended to all classes of stocks, one of
the features being the increased interest displayed in some of
the usually dull and neglected specialties. Among the latter

certain Southern stocks have been prominent, E-ast Tennes-
sees, Richmond Terminals and Norfolk & Westerns all having
advanced in consequence of the negotiations looking to the
transfer of the controlling interest in East Tennessee 1st pre-

ferred stock from the Terminal Company to the Norfolk &
Western, with the prospect of a guaranteed dividend on East
Tennessee 1st preferred. New England continues active and
in demand, though it is not clear where the buying has come
from, although a street rumor attributes it to the Vanderbilts,
and the concurrent report in the Times that N. Y. Central had-

gained control of the new Poughkeepsie bridge lent color to
this story. The Vanderbilt stocks have not been specially-

active, and N. Y. Central has shown no activity on the above-
mentioned report. In the coalers there has been nothing new,
though Reading and Lackawanna have been active and moved
with the market.
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SlOCKS-PRICEa AT N.T. STOCK EXCHANGE FOE WEEK ENDING JULY SW, AND SINCE JAN. 1, 188a,

erocKB.

Active KB. Stock*.
Atlantic A PM-\ao
Ouadlan PiH^ino
aaDikda Boiithem
Oantrslnt NnwJener
Osntral Pivuttlo.

Obtoago BiirllnKtoD A Qnlnoy.
CUoago MUwaukee it 8i Paul.

Do prof.

Ohloago A NoithTrestern
Do prof.

Cblcago Rook Island A Pnclllo.

Ohloago St. Louis <& PlttaburK.
Do prof.

Obloago St. Paul Mln. <& Om. .

.

Do pref.
Cleveland Col.Cln.A Indlanap.
Columbus IIocklUK Val. ATol.
Delaware Laokawnuua & West
Denver <& Ulo O., asaessm'tixl.

Do prof.
Bast Teiinesaee Va. & Oa. R'y

.

Do Ist l)TOf

.

Do 2d pref.

.

Evansville & Torre Haute
Fort Worth & Denver City
Gn^cn Biiy Winona Jk St. Paul.
Illinois Coutral
Ind. HiDoiu. A West
KlnKSton >t Pe inbroke
lake Krie cfe Western

Do pref
Lake Shore & Mich. Southern.
LonK lahind
LoulavlUo & Nashville
Louis. Now Alb. & Chicago...
Manhattan Elevated, coasol..
Uiohl^aii Central
Mil. Lake Shore <!c West

Do pref
HlimeapoUs <b St. I/Ouls

Do P'"*^
Missouri Kansas & Texas
Missouri Pacitlo
Mobile & Ohio
Nash v.Chattanooija& St. Louis
New York Central it IIudsoQ.
Hew York Chic. & St. Louis. .

.

Do 1st pref.
Do 2d pref..

Hew York Lake Erie & West'n
Do prof.

Hew York & New Eugland
New York Ontario & West
New York Susq. Jc Western...

Do prof.
HorfolkA Western

Do pref
Honhem Paolflo

Do pref
Ohio & Mississippi
Oregon & Tiiins-Coutinental.

.

Peoria Decatur & Evansville.
Philadelphia & Reading
Klohmoud& West P'tTerminal

Do pref.
Bome Watertown & Ogdeusb'g
St. Louis & San Francisco

Do pref.
Do 1st pref.

Bt.Pauli& Duluth
Do prof

Bt.PaiilMinneap.&Manltoba.
Texas iScPaclflo
Texas & Pacitlc Laud Trust.

.

Union Pacillc
Wabash St.L. APaclHo

Do pref
Wheeling & Lake Erie, pref..
Rliscelluiieous Stocks.
Colorado Coal ife Iron
Consoliilatfd Gas Co
Delaware ik Hudson Canal
Oregon IniprovcmeutCo
„ Do pref.
Oregon Railway <fe Nav. Co...
Pacitlo Mall
Phlladclpliia Co., Nat. Gas.. I!
Pullman Palace Car Co
Western Union Telegraph

Express Stocks.
Adams
American
United .States
Wells, Fargo it Co '.'.

Inactive Stocks.
American Tel. & Cable Co
Atchison Top. 4i Santa Fe
Chicago & Alton ,

Chicago A East. Illinois

Batardar,
Jiay 14.

0>«
'67H
504i ftm
83 83 >g

32'>e 33
114 llS's
69!lt 71
107 lOS
109°8ll0>4

Monday,
July 16.

HIGHEST AND LOWEST PRICES

ednesda
July 18.

105^ 106
1279 12''8

35 35
38>« SB's

•106>iil07'a
49''8 50
22 »g 23
132^ 134
18>S 18>9

ICe 1014
65% 6538
23 08 23 'e
*83% 85

11>4
ll?^
12^8
*34
I5I8
46>a
92H
•93
5.1%
*37
88 M
80%
55

Ilia
1171s

35
15%
4613
93%
95
59ifl
39
88»3
81%
56

•41a
•10

5
11

1339 13%
76 77
10 10
78% 79
IOGI4 107
1558 15»8

8%
*67
50
83
32

115>4
60%

10738
10938
'142
106
•12

341a
3758
106
50
23

132»8
'161a
•45
978
66
23%
•83%

9>8

SO^s
831a
321a

lie's
71%
108
1101a
144
106%
131a
341a
39
107
50
23%

133 '9
191a
47
1038
671a
25
85

Tuesday.
July 17.

10% Ilia
1181a 1181a
12 12
•34
15
46

34%
I5I3
46 "s

9
'56%
5OI4
8338
83
115%
69 '9
107 19
10938
'140
lOOM
•Ilia
•33
37%
100
501a
231a
132%
171a

"lo'ia
67
24%
85

939

50-'9

841a
331a
116%
70''9

108
IIOI4
142i«
106%
13
341a
38
106
50%
24

13338
17I3

48
IOI4
67%
25 14
85

Wednesday, Thuradar,
- "" July 1().

9
'57 19

501a
83 '8
3339
115
70 "a

108
11019
in la

107

9i8
57''8

51
84 >a
33 >«

117
711a
108 »8

111
1431a
107 >a

33 33 14

381a as

923a 93 •'•s'

'93 95 I

5818 59%
•36 40
88 881a
811a 814

im 1138
II8I4II9
•Ilia 13
•33 13 35
•15 I5I3
461a 461a
921a 93 14

•50 "a 51
23% 24%

133 14 134
•17 18
•451a 46I4

10% lOia
681a 691a
2514 25%
'831a 85

56
95
•414
10

56
95
5

III3
I3I2 14%
75 '8 77 13
9i« 9%
78% 81

106 lo 106 13
I514 15%

(>r> 68 •66
33 33 33 33
25''8 2Hifi 25% 26%
57ifl .5734 57% 58
41% 13% 4178 43%
15 loifl 15 15%
8% 91« 9 9%

3114 31!>S 3078 3i''H
!/ 1'/% I714 17%
48 »R 49 49 49%
24 Vr 25 14 25 la 25%
54% 55 14 55 55%
20% 21 1« 20 20
•Zi> 25% 25 25%
20 14 2014 20% 20%
61»9 62% 61 14 62%
24% 24 's 24% 25%
6b% 67% 671a 69%

93
3114!

93
31
68I4 68I4'

•112% 114%]
58%

'98 100
105 105%
22% 23

Do
VSO.'.:

Cincinnati Wash. & Baltimore.
™ P° pref.
Cleveland & Pittsburg, guar
Denver i Rio Grande West..
Houston .t Tixiis Central....
Morris & Es.sex
N. Y. .New Haven & Hart.'.!!!
Ohio Southern
Oregon Short Line..
Pitts. Ft. Wayne &Clilc....iri
Quicksilver Mining Co . .

Do, pref
8t. Ix)ui» Alt. cfeTerro Uaiite"
St. I.oui.<! A Ik. A Texas
South Carolina .

Columbus .t Hocking Coai;!!!
Ontario Silver .Mining
Tennessee Coal .t Iron ..
Various Stocks, &c. (Unl
Amer. Cotton Oil Trust

.

Pipe Line Certiticatos ;

56I4 5679
•13 14
'24 25
53% 53^8

•34 35
'72% 74
111%11314
6214 6214

•102 104
94 94%
35% 3573
x85% 85%
158% 158%
78% 79

'142 145
•108 110
74 74

*139 144

76 76
87% 87%

n36 139
"40% 41%
•90 91
•1% 3I4
•4% 514

158% 138%
15% 15%|
15 15 I

93 93
•30% 31%
68 68%
115 11514

• 58%
•98 100
105 14 106
23 23%
•22% 23
55% 567e
13% 13%
25 25
53% 54%

34% 35%
73 14 73%
112% 113%
63% 66

94 94
35% 36
•84
158% 160
78% 79%

142 142
'107% 109
73% 73%

•138 142

76% 76%
87% 87%

'135 137
•40 41%
•90 91
•2 3
5 5

158

•93
59
•33

95
59%'
38

87% 88
1

57
97

80 14
•55
*93
•414
10
13% 13%
76 77%

16% I

11% 11%
118% 118%
13 13
•33% 35
1514 15%
4678 47
93 93%
•93% 95
59 59%
*33 38
88I4 88%
/81 81%

•93
•4I4

•10

•9
80

10
80%

105% 106
15H 15 14
68 69
'32 34
25% 26
5878 59%
41% 4278
•15
9%

31
17%

15%
914
31%
17%

49% 4979
25% 2634
55% 5714
2078 21%
2514 26%
20 20%
61% 62
24% 2514
68% 71%
92 93
3II4 3II4
68I4 68%
115 116

' 58%
98 98
104% 105
23% 23%
'22 23
55% 56%
13% 13%
24% 24%
54% 5479

35 14 35 14
73% 73%
112% 11278
64 6578

98
5
10%

13% 13%
77% 79
•9 10
8OI4 80%
106% 107
15% 1578
•68 70
33% 33%
2578 26%
50% 60
42% 4314
•1514 16

9>4 9%
31% 31%
18 18
49% 50%
26 14 26%
56% 57I4

20% 20%
2579 26%
2078 2114
61% 62%
25^4 25%
7II4 71%
93 93
•30 31
68I4 68%

11578 116
55 55
98 14 98 14

xl01% 105
23% 23^8
2214 22I4
56I4 57I4
•13% I414
2414 24%
54% 5479

35 14 36%
74 74
112%113i4
65 67

94% 94% 9314 95%
3514 35% 33% 36%
•85 89 *85 90
159%160%i 161% 163
78% 79% 79 79%

144% 144%
108% 110
75 75
138 142

78 78%
87 87

13678 13679
•40 41%

.1

90 91
•2 3
5 5

158
14% 14% • 16%
14 16 I -1314 16

144%145i4
108% 108%
73 14 76 14

138 140%

•78% 79
89 89
137 137
•40 41%
•90 91

•9
57
50%
83
33%
114%
69%
107%
109%
142
105%
•11%
•32
37%

91*

"50%
83%
33%
115%
70%

IO8I4
IIOI4
142
107 14
13
35
38

Fridsr,
July 20.

50 50%
24 24

133 134
•17% 19
47% 47%
10% 10%
6879 70
25% 25%
85 85

•IOI4 11%
1191411914
13 13
•33% 34
15% 15%
46% 46%
9179 93%
•93% 95
58% 59%
34 38
88I4 88%
81 8II4
•56
93
•4%
10

60
97
5
10%

13% 13%
77% 78
9

79 79 14
106 14 106%
15% 15'8

9»9
•56%
50
82%
33%
114%
69
107
109 14
140
105
1278
32
37

9%
"50%
83 14
33%
114%
69%

10779
110

i'05%
1278
33%
37%

Bales
of the
Week,
Shares.

2,990

Ranxe Blnoe Jan. 1, 1888.

Lowest Highest.

'49 50
24 24
132% 133%
•17 19
•47 47%
10% 10%
69 69 14
2579 26I4
•85 85%

•10% 11%
118% 118%
12 13%
•32% 35
•15 15%
46% 46I4
92 92%
9479 9479
58% 58%
35
88
81
•56
93
•414
10
1314

35
88%
81%
60
97
5
10
13%

76% 77%
•8%

68
33

68
33

26% 2678
61 6178

79 79
IO6I4IO6I4
•1514 1579
•68
•32

70
34

42% 43%
15% 15%
•9 9%
31% 31%
18 I8I4
49% 50%
25% 26%
56% 56%
20% 2078
23% 26
2079 21
61% 62%
24% 25%
69% 70
•92
•30
68

31
69

11678 11678
57%

98 100
105 105
23% 23%
22 23
56% 57%
13% 13%
24% 24%
54% 54%

35% 35%
74 74

•II314II3I4
65% 65%

5%

225 225 ^220 225
1134 12

23 -£3 23I4 2514
•152 155 152
•9% 1(1% '9% 10%

-36 37% 38
•41% 43

23%22
•30
27

Isted.)
36 14 36%
82% 84

27%

38
42 <4 43
12 12%
8 8
23% 23%
•30 31
2079 2779

222%
1179
27

152
•9%
40
42
126
21
30
27

222%
11"
27
152
10%
41
43
13
8

21
30
27%

3014 37 3579 36%
81 83%' 79% 81%

5
158
14% 14%

i4i%i4i%
••-'JJ 225
•12 13
•23 28
132 152
1014 11

•:>!» 42
42% 43
•12% 13%
8 8%

21 21%
31 31
27 29

36% 36%
8078 82%

94% 95
35% 36
8678 8678
161% 162%
7878 79%

145 145%
109% 109%
75 75
136 141

78 78
88I4 88I4

136 139
I

•40 40%'
•90 91

I2 3
•4% 514

•158
•14 16

I

•I3I4 15%

26% 26%
60 60%
42% 43%
•15% 15%
9 9

3II4 31%
18 18
49% 49%
25% 25%
55% 56%
2078 21
25% 2578
21 21
6114 62
24% 25%
70% 71%
93 93%
2978 2978
67 67%
116% 116%
•54 56%
100 100
105 107
23 23%
•22 23
56% 56%
'13 13%
24% 24%

X5314 53%

•35
74 14
112%
•65
100
•94
35 1484

161
78%

3614
74 14
113%
67
104
95
35%
88

162
79%

•145
•108 110
75% 76
138 141

78% 78%
88 88

•134 139
•40
•90
•2

41%
91
3

478 514
151 ....
•14 16
13 15

'220 225
•12 13
25% 27
'152 155
10% 10%
^39 41
42
127%
•21
31

42
12
8%

22
31

26% 29

36% 37I4
81% 83%'

222% 223
11% 11%
26 26

107g 11%
"39 41
4214 44%
12% 12%
•7 8
21 2179
31
27% 28%

8,500
9,540
3,885'
8,394

150,302
6.282

22,953
30

6,144
200
600

1

4,420'
177!

1,732
4,4831

100,375
105
300

5,649
3,735

14,677
400

2,300
910
400

1,410
2,9001

40,085

1

100
30,500

300
2,730
4,265
300
20

3U0
3,«90

33,073
450

8,120
2,201
430
380
500

31,074
2,764

79,130
400

4,800
5,020
1,315

19,950
15,322
64,85H|
3,550

28,9251
4,.370

172,150
68,130
17,443

252
600

1,605
664
lOOi
214

4,570
21,9631

10
59,885|

425.
9101

4,185

4,320
1,515
6,497
3,540

2,330
6,050

60
10,286'
77,5461

7% Apr.
55% June
45% Apr.
73% Apr.
26% Mar.

10(114 June
61 June
98% June
102% Apr.
138 Apr.
100% July
1 1 % Anr.
29% Mar.
32% Apr.
100 Juno
42% Apr.
17 Mar.
123% Apr.
15 July
44 Mar.
8% Mar.

55 Mar.
17 14 Apr.
84 Mar.
25 June
7% Mar.

114 Mar.
919 Mar.

2778 Jan.
12% Mar.
40 14 Apr.
85 14 Apr.
87% Apr.
50% Apr.
30 Apr.
77% June
72 Apr.
48% June
83 Mar.
373 Mar.
934 July

10 June
67% June
6% Mar.

71 Apr.
102% Apr.
12% Miir.

61% July
28 Mar.
22% Mar.
52% June
29% Mar,
14 June
7% Mar.

26 Apr.
15% Mar.
41% Mar.
1973 Apr.
4234 Mar.
17% Mar.
17 14 Apr.
15% Apr.
51% Apr.
19 Apr.
55 Jan.
82% Feb.
24 Mar.
63 Apr.
105% Apr.
43 Mar.
89 Mar.
94 Apr.
1878 June
22 July
48 Apr.
12 Mar.
21 Mar.
44% Jan.

30% Apr.
68% >far.
103 Jan.
45 Mar.
101i4July
84 14 Apr.
28% Apr.
75 July

I35I4 Apr,
70% Apr.

3 10%
11: 62>4
_ 56%
2 8479

26 33%
12130%
12 78
12117
2 112%
3145%
5 114%
4 14%

31 38%
2 42

13 110%
2 53%

211 2579
3 134
2 23

24 55
22 107e
221 70
21 26I4

22 88%
20 46%
20 11%
5 123

28' 14
16 37%
22 16
2; 47%
2 95%
2 95
2 64I4

18 39
12 98
2i 87%

18 80
27 104%
28 979
6 18H
Hi 18%
12 89%
29 13%
2 81
2 108%

31 17%
6' 73

31 37
9 29%

13 65%
22, 46
13i 18%
28 9%
2 33%

24 19%
31 50%
3 26%

31 5714
27i 25
„ 26%
2; 23
2 67%
2i 26%
6: 71%

13 93%
27| 36%
2' 73%
3 11678

29 62%
29 105
2114%
6' 2373
7 2314
2 38%

27 16
24 30
31 5773

2 3878
29 78
3 113%

29 67
2 103
2 97
2 38%
9 106%
3 163
2 79%

Jan. 10
Jan. 3:

Jan. O'
May 21
July IS
Jan. 27
Feb 24
Apr. 27
Apr. 30
Feb. 1
Jan. 27
Jan. 10
Jan. 6
Apr. 30
May 1
Feb. 18
Jan. 9
July 14
Jan. 6
Jan. 28
Jan. 12
July 19
July 2<>
Jan. 10
Jan. 3
July 13
May 1
Jan. 20
May 1
Jan. 30
Apr. 30
Jan. 9
June 25
Jan. 9
Jan. 10
Apr. 27
Jan. 9
Jan. 10
Jan. 5
Apr. 30
Apr. 30
Jan. 5
Jan. 3
Jan. 27
Julj- 16
Apr. 30
Jan. 27
Jan. 27
Jan. 30
Jan. 9
JaiL 10
Apr. 30
Jan. 9
Apr. 26
Jan. 30
Apr. 30
July 1»
July IT
July 17
Jan. 31
May 7
Jan. 11
Feb. 18
May 3
July IT
July 20
Jan. 5
Jan. 30
July 1»
Jan. 3
Jan. 28
Jan. 23
July 18
JiUy 12
Jan. 3
Jan. 3
May 1
Apr. 30

Feb. 17
Jan. 18
July 1&
July 18
JiUy 3
May 3
May 1
Feb. 15
July 18
July 1»

382 137 Apr. 12 I4514 July 18
57 106% Mar. 22 110H Apr. 26

78l! 67 Jan. 4' 76i4JiUy 18
32 128 Jan. 19 '143 Jime23

964' 70
580! 79%
620 135

40
89%
2
414

153
10%
1

700
73

400
200
83 135
44215

5001 10
2,4041 13%
212 151

5,100 9
700

1.6.30
576
400

1,300!
600

ll,200l

33
35
10%
7%
17
27
24%

Jan. 12
June 14
Jan. 9
Mar. 19
Mar. 2
June 5
June 5
Jan. 5
Mar. 23
May 16
Jan. 3
Jan. 4
Mar. 22
Mar. 26
Jan. 5
Mar. 19
Mar. 31
Mar. 27
July 6
Anr. 26
.Mar. 22
Jan. 11
Apr. 2

79 July 19
99% Feb. 20
140% Feb. 10
43% Jan. 30
94% Jan. 26
4% Jan. 9
6% Feb. 24

159% Apr. 25
15% July 14
23 Feb. 8

June 25
July 14
Apr. 20
July 17
May 14

13% Jan. 13
41 July 17
44% July 20
1679 Jan. 16
9% Jan. 27
30 Jan. 9
31 JiUy 9
32% Jan. 30

144
225
13
27
155

36% 37% 19,514 25 Mar. 21
1 37% July 20

82% 84%^y,lyft^,W 71% June 27 100 Mar, ft

* These are the prices bid and asked; 00 sale was made at the Board. : Prices from both Exchanges.
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«O^I>S-LA^BST ^^ig^OF AQTITE BONDS AT N. Y. STOCK EJf^CHANWE, AND RANHE SINCE JAN. 1, 1888.

Mailroad Bandt.
Oloting.

^a. * Pac.-W. D. liio.,6e. 1910i
21kb,

Qn»r.,4s, 1937 ":,:„(, ,n7Cm. Soutli.—l»t guar., 56, 1908 107

Oentralof N. J.-l8t, 78, 1890..

"ICWttW-Te, 1S99
«<«**rt.7i», 1902......

; OaoiTert. deb. 6s, 1908
Oeneral luon.. f ». 1987.. -.-

1*11, * W.B. ,wu.78. 1909,a»'nt
1
1 14!!ib.

Am. Dock A Imp-, 58. 1^21. .. iJO?
0»5tt»lPaciHc—K0l<168. 1898..;113^b.

&UiJo8cinln Br. 66.1900 ll'.'X

July 13\July 20

i

9334
107 "fl

11714b
121 "sb,

ioi^a.

102'Eb.
loi%b.
108 b.

72 b,

72 b.

105 "b
108 b.

9»
130 b.

lOo^a
93 b.

liUld ^BDt 66. 1890
Mart. 68, 1936. ......... ....--•

Clies. * O.—Pur. m. fund 68, '08

6%, gold, eer. B.1908, coup, ofl

£xt«ii. coup., 48, 1986
6«, oarrency, 1918
Mort. 68^1911 ,-.;;•,•—

Chee.O. 4 80. W.—566, 1911 ...

Chlo.Bur. * Nor.-lBt,.58, 1926.
Ohio. Burl. & Q.—Cou. 78, 1903.
Debeutnrc 56,1913
l>enver DivlB., 4§, 1922. . ....

<5111o. & Kaet. 111.- Con. 69, 1934
•CWo. AInd. CoalR., l8t,58,'36! 98 1

OI1.MII.A 8t.P-lst , I.t M.7B, '97: 1 14 1

CXnjB0l.7B, 1905 ..;i2;^
l»t,So.Mln.Div.—68,1910.... lOgSfea.

lit, Chi. A Pac.W.Ulv—58, '2I1IO4I3
WlB.AMin.Div.-58, 1921.... 100 b.

Terminal 58, 1914 !l01

<JIilo. A N. VV.—CouBol. 78, 1915 14 3 b.

130-'8b.
liaiib.
108 lea.

110%
106 "sa.

9

Gold, 78, 1902
BlnUng fund 68, 1929
BinMng fund 58, 1929
BinUngfund delient.Ss, 1933
aB-year debent. 5s, 1909
Extension 4e, 1926

.C!hl.B.I.&Pac.—68,c«up. 1917. 130i«b,

Exten. A col. 58, 1934 :i05>s
4Xi. Bt.P.,M.A O.—COU80I. 68. '30 122
<Jh.8t.L.APitt6.—l6t,con.5B,'32l 98 1

«. O. C. A Ind.—Consol. 7s, 1914 127
Gen. 68,1934

Col. Coal A Ircm-lBt, 6s, 1900..
•Col. H. Val. A Tol.—Con. 58, '31

Gen. gold, 68, 1004
Denver A RloGr.— l8t,78, 1900
lBtcon.4B, 1936

Siea. A R.Gr. W.-l8t,68, 1911.
AMented

Ben. 60. Pk. A Pac—let, 7e, '05

X)et.Mac.AM.—Ld.gr.3is8,1911
<e.Ten.V. A G. By.—Con. .58, '56 1U1\
EUz. Lex. A B. Sandy—68, 1902. 99 h.

IMe- Ist. oonBol. Kold, 78, 1920 ISSHb.
liong Dock, 78, 1893 Ill b.

Con. 68,1935 11713b.
H.Y.L.E.AW—2dcon.68, 19691 f 014

SFt. W. ADenv.C.-l8t,6e, I921I 85%

2138
81 b.

107%
9414
107kb.
Il7'4b,
123
105 lib,

1051s
114Sib.
107 Tea.

114iflb.
115 b
102 b.

102 b.

108 b

2058b.
106'e
108 lab.

130>2b.
106 b.

92 b.

116 b.

98

Bange tinct Jan, 1.

Lmiie$l.

19 Apr.
80 Jan.
105 Mar.
8914 Har.

10458 Feb.
1111* Jan.
115 Jan.
102 Feb.
98 Jan.

1121a Apr.
lOliaJan.
llSij Jan.
1131a Apr.
100 Apr.
101 13 Apr.
IO514 Feb.
62i4Mar.
62 Apr.
16=8 Apr.
901s Jan.
103 14 Mar.
98 Apr.
129>«Jau.
104 May
91 Mar.
113 Jan.
98 Apr.

ll4iab.!ii4iaJan.
125 b. 1231a Jan.
IIII4
10591
ItiO b.

101 b.

1431a
13II2
118 b.

108 iga.

109 July
IOII3 Jan.
100 Jan.
100 Jan.
139 la Jan.
12G June
II8I4 Apr.
106 Apr.
,107 Way.

lOUVa. 104 May.
97 !« 911a Mar.

130iab. 130 July
1051a 104 Mar.
122 1191a Jan.
97Sia. 97 May

132i2a.'l23 Jan.
107i2Jan.

105 <« jlOO Jan.
63 Mar.
63 Mar.
llSiflMay
75 Mar.
71
60
75
34
95% Jan.
96 Mar.

135sb.'l32iaMar.
112 b.:iil Jan.
Il7i-2b. 115 Apr.
97>a I 9216 June
851a

I
77% Apr.

Highest.

271* Jan.
84 May
108% June
941a Jan.

1081a Jan.
120 June
123 13 Apr.
J on la June
1(16% June
114% Feb.
109 June
II6I2 Juno
II6I4 July
103% Jan.
104»8Mar.
114i4Felj.
7056 Feb.
701a Feb.
28 Feb.

108^8 July
1081a Jan.
103 Jan.
131 Juue
1071a Feb.
95 Jan.

I1714 Feb.
100 la May
119 Apr.
128 May
114 Feb.
105% July
104 May
103 Juue
14isis July
1321a May
121 Feb.
Ill Feb.
Ill Apr.
IOGI2 Apr.
9758 July
134 June
108 May
1231a May
IOOI2 Jim.
131 July

Jan.
Mar.
Juue
May

113
106
78
77

May
M-v
July
July

•Gal.Har.&San.Ant.-Ist, 68,'10 lOUiab.' 'lOiiaFeb.
2dM., 78,1905 ' '102 b.' 98
West. DivlHlon—l8t, 5b, 1931.1 91ia I

I 90
<3r'nB.W.A8t.P.—2dlno.88,191l! 37'8

I
38 I 25

•Gulf Col.ASan.Fe—l8t,78, 1909 117%b.l 118
Gold,68,1923 1 95iab.l 96

jaendersonBr.Co.—l8t.66.1931 llOi^b.'lll
£. ATex. C—iBtM. L. 78 121 b. 121

let. West. D., 78,1891 1 121
l8t,WacoAN.7e, 1903 L. 1105
2d,oon801. M. L. 88,1912 \

!

Gen. mort. 68, 1921, tr. reo...l 66 b.
and.Bl. AW.—Ist.prel., 78,1900 109 b.

94

Apr.
Mar.
Apr.
July
July

68 b.

107ieMar.
Ill Mar.
112
lOi
!102
65

82
68
80
2«)ia

b.

114 lab. 110
84 b.j go
60 b.
81iab.
18 b.

105
671a
70 b.
95iaa.

Feb.
June
Feb.
Jan.
May
May
Feb.
May
Mar.

981a May.
61 Apr.
69 Jan.
39i< Jan.

65
80
15

105 1*1). lOlij Jan.

b. 119m>. lie's Apr.
lll'ab. 108i« Jan.

Ut, 5-68, 1909, ir. rec
2d, 5-66, 1909, tr. rec
East. Dlv.—68, 1921 , tr. reo..
Income, 68, 1921, tr. rec _ ,

Iat.&Gt.Nor.—Ist, 68,gold,'19 104 la
Coupon, 68, 1909 170 a.

.Kent. Centr.—Gold 48, 1987 70 b.
Knoxv. AO.—l8t, 68, gold, 1925 9512b
L.ErleA W.—IstK., 58. 1937.. 10Ui4b. ^„„t,.,. ^^^
JjMieSh.—Con.coup.,l8t,78,1900 125'4b.;i25i2b. 125 Feb
rjS'i'v",'"'''.- W'S' ^""^ I'Miab. 124i« il22ia Jan.Long I8land-lst, 78, 1898 122 b. 121 b.liyisMay
Ut, couBOl., 5s, 1931 114 b. Ill Ian

•Lou. A Na«h.-Consol.,78,1898 ""-- ^'^ """"•

H, O. A Mobile—Ist, Os, 1930
2d, 68,1930

E. H. A N.—iBt, 66, 1919. !;;r
Generates, 1930..
Trust Bonds. 68, 1922.
10-40,68. 1924....
50-year 58, 1937

Ijp.N. A. A Ch.-lst, 68, igib.
Ooneol.. gold, 68. 1916 I 9119Mem. A Cb'lston—6s,gold, 1924

Metro. Elevated.—Ist, 68, ly08
2d, 68. 1899

JMlch. Central—1st, con., fsi'OZ
Coneol. 5s, 1902...

Mlse'rt Pac.-lst, cons.', 6a,'i920
8d, 78, 1906
Pac. of Mo.—Ist, 6s. 1888.'.'"'

2d mort., 78. 1.S91

119
112
9958
113 b.

112
110 b,

100 \,.

lOL a.

12114 Mar.
791a Jan.
75 July
7lifl July
81 Apr.
43 Jan.
103 14 July
104 Jan.
I37I3 Feb.
115 Apr.
llSiaJuIy
9978 Jan.
S9I2 May

loeifl May
106 July
92i2Jan.
38 Apr.
I2214 May.
9778 Feb.
IIOI2 June
121 July
118 Juue
114 Feb.
1081a Jan.
69 Feb.
112i3Jan.
891a Jan.
711a Jan.
88 Feb.
21 May.

llliflJau.
77 Jan.
75 Jan.
100 June
110 May.
12«ia June
I26I4 May.
1221a June
115 June

fi7'ab.
115
114
19 b.
101 b.
101 a.

113
9«ia
103 b.

114-%

b.

961a Jan
114 Feb.
109% Jan.
106% Mar.
101 June
9912 Mar.
10714 Apr.
87% Apr.
100 Jan.
10816 Mar.
102 Jan

123
115
100
115
115

Feb.
June
May
Apr.
May

110% May
104 Fel).
102% Apr.
115 Juno
93 12 July

lO.iia Juno
117 May
108 July

126 Way. |131 July

NWIB-Tlie letter " b" Indicates price byd, and

103%
113'8
l((>iab.

130 b. 129

i-iVrf}JS, .b-iloyiaMay. lioiaJan.
110 b.jlloiab.;i07 Mar. 113« Jan.
117 a.ll7 115 Jan. 1 118 Feb
lOiS+b.ilOi'sb.ilOOia Feb. 1631a Jan!

1 104 Jan. 1108 MayI

Railro<td Bondt.

108 ifb,

lOGiab.
:2ia!>.

5078b.
67
GO
97
112 b.

41 b
911.J
130
105 lab.

134

131 b.

9278
114

107 b.

115
90I4
114 a.

Mil. Lk. Sb. A W.—Ist, 69. 1921.
Ashland Dfc-1st, 68, 1925. ..

Mllw. A Nor7-M. L., 68, 1910..
Extension, l8t. 6s. 1913

Minn. A 8t. L.—1st, 78, 1927....
Imp. A Equip.—68, 1922

Mo. K.ATex.—Con., 68,1920...
Consol., 58, 1920
Consol., 78, 1904-5-6

Mobile A Ohio—New, 68, 1927 ..

Ist, Extension, 68, 1927
iBtpref. debentures, 79

Mutual Un. Tele.—S. f., 68, 1911
Nash. Ch. & St. L.—1st, 7s, 1913
N.Y. Central—Extend., 58, 1893
N.Y.C. AH.-lst, op., 7s, 1903
Debenture, 58, 1904

N.Y.AHar.—Ist, 79, 1900
N. Y.Chlo.ASt.L.—let, 48, 1937..
NY. Elevated—l8t. 79, 1906....
N. Y. Lack. A W.—Ist, 68, 1921.
Oonstructlon, 58, 1923

N. Y. A Nor.-lst, 5s, 1927
N. Y. Ont. A W.— l8t. 68. 1914..
N.T.8U8.AW.—lstref.,58, 1937.
Midland of N. J.—let, 68. 1910

N. O. Paclflc—Ist, 68, 1920
Norfolk A West. -Gen., 68, 1931
North. Paolflo—l8t,ooup., 68, '21

Gen'I, 2d, coup.. 1933
Gtu'l 3d, coup. 63, 1937

N. Pao.Ter.Co.—Ist, 68, 1933...
OhioA Miss.—Consol., 7s, 1898.
2d, oou801.,78, 1911

OhloBouthem—l8t,6s, 1921. ..

2d,lno.,69, 1921
Omaha & St. L.-let, 48, 1937..
Oregon Impr. Co.—Ist, 68; 1910
Ore. R. ANav.Co.—Ist, 6s, 1909
Consol., 58, 1925

Oregon A Transoon.-69, 1922..
Peo.Dec. A Evans.-l8t, 68. '20.

Evansv. Dlv—Ist, 68, 1920. .

.

2d mort., 58, 1927
Rich AAU.-1st, 78, 1920, tr. rec
Riehm. A Dan.—Cons., 68, 1915
Rooh. A Pitts.—l9t, 68, 1921...
Consol., 69, 1922

RomeW. A Ogd.—Ist, 78, 1891.
Consul., extend., 58, 1922

8t^ Jo. AGd.Isl.—Ist, 6s, 1925 .

2d, Income, 59, 1925
St.L. Alt.AT.H.—1st, 78, 1894.
2d, M., pref., 78, 1894
2d.,M.,inc.. 78, 1894
Dividendbds, 69, 1894

St. L. Ark. A Tex.—l9t,68, 1936
2d, 68, 1936

8t. L. Air. Mt.—l8t, 78, 1892...
2d mort., 7s, 1897
Cairo* Fulton -1st, 78, 189i:i02i4b
Gen. Ry. A landgr.,58,1931.l 86

St. L. ASanFr.-6s., CI. A,1906 118 b,

68, Class B, 1906 III8 b,

Oloting. Range since Jan. 1.

July 13

1191a

119 b.

HGifib.
llOia
92
103 lab.

ll.i%b.
118 h.

103 lab.

37
74

10378
110 b.

1021a
9914
lOG b.

103 b.
71 b.

551a
113%b.
118 b.

115 b.
107 b.

107'ab.
101
41 b,

11214b.
108 b.

103 b.
40 13
99
39 a.

110%b.
li>7ia

July 20 LouiesL Highest.

119 b.'llS June 121% Apr.
lll3i«Mar ;117%Jan.

108 b. 1051s Jan. Ill Mar.
106 b.>104%Jan. lOSiaFeb.
H2iab.
51 b.

66%
60 I

95 lab.

45 b.
9714

128i«b.
105 5gi,.

134 b.

112
131 b.
9258
114 b.
131 b.
Ill b.

10813b.
H3%b.
94

11314b.

91 June
5<i78 May
571a J "ue
501a Mar.

_ ,
90 Mar.

1121aa.il08ia Jan.
1051a Jan.
43 Mar.
811a Jan.
128% Jan.
103 May.
132% Jan.

a. 101 la Apr.
1271a May
86I4 Jan.
114 Mar.
127 Jan.
10778 Jan.
102% Jan.
109 Jan.
90 Mai-.

109 Apr.
75 Mar.

1121a Jan.
1151a Jan.
102 Jan.
89 Juue
99% Jan.
1141a Jan.
116 Apr.
991a Jan.
29 Mar.
70 Mar.
9414 Jan.
108% Frb
9614 Jan.
93 Jan.
106
102
69
51
109
116
113
107

11913'!.
117 a.
no's
95
104 b.
115 b.

lO.^ial).

35iab.
73 b.

1037,,
110 b.

99%

103i8b.
71 lab.

57
113%b.
118 b.

115 b.

108
104
40

lOSiflh.

10314b.

9478
37

111 1).

108 lab.

105
86I3

il8"'""

Jan.
Mar.
May
Apr.
Jan.
Mar.
Jan.
Jan.

110 Jan.
59 Feb.
73i4Jan.
6314 Jan.

1061a Jan.
116 Jan.
lO.^ia Jan.
51 Feb.
97 13 July

132 Juue
IO6I4 Mar.
136% Juno
111% July
133 Jan.
93 July

IISI2 Juno
133 June
111 JiUy
108 May
115 July
94 13 June

114^8 July
83% Apr.

1181a July
II913 Juue
110% July
96 July
10513 Juue
1 19 June
119 July
lOGifi May
40 Apr.
76

105
113
104

Jan.
May
May
May

100=8 Apr.
9H Jan.
40
112
108
103
35
98

Jlay
July
Feb.
Jau.
Apr.
Jau.

3618 June
1061a Mar.

99% Apr.
112 June
107 May
75%.\pr.
59% June
116 June
118 Feb.
117i4May
110% May
108 14 June
101 July
43 July
114% May
II014 Jan.
lO.i Apr.
40% June

I0414 Pen.
48 la Jan.

lllia Jan.
1(15 Juno 112 Jan.
102% July lOoiaJan.
80 Apr.
II314 Jan.
115% Jan.
114 Jan.

87i2b. 871a
83 b. 85 b.

311s 32
103 b. 103%b.
82 a.

13 b
lliTsb.
106%

42%
101 12

"98isb.

lUiab.
lO'zUb.
120
112%b.
110581).

1414b,
115
105

114 Mar.
96 14 Apr.
80 Mar.

Jan.
Ai)r.
Jan.
Jan.
Apr.

95
431a
101%
101 b.

99
94

90
29
97
69
13

b. lim Apr
b. IO0I4 Jan.

41 Apr.
92 May
38I4 June
85 Jau.

b
68, ClasB 0,1906 |118 b. 118 b. _ _

Gen'I mort., 68, 1931 115iab. lluiab. 112ia Jan
Gen'I mort., 5s, 1931 '102iab. I02ia 1100% Jan.
So. Pac, Mo.—l6t, 68, 1888...! '

1 100 Jan.
St. Paul M. A M.—Ist, 7e, 1900 Ill4 b.;112 Jan.
2d,6s,1909 120 b. 120l8b. 116 Apr.
Ist eons., 6b, 1933 '

1
- "-

Do reduced to 4ia8.. I
96i8b.' 96%

Montana Ext. l8t, 48, 1937... "" ' '

""'

Shenandoah Val.—Ist. 7a, 1909.
Gen'I mort., 68, 1921

80. Carolina—Ist, 6b, 1620
2d, 6b. 1931
Inc., 68. 1931

So. Pac.,Cal.—Ist, 68, 1905-12..
So. Pac, N. M.—l9t, 63, 191 1 . .

.

Tex. A Pac—Inc.A Id gr, 79, 'IS
New Ist, gold, 58, 20u0
i!fW2a, gold, inc., 5s, 2000..

Tol. A.A. A N. M.— l9t, 68, 1 924.
Tol.A.A. A Gr.Tr.—iBt, 68, 1921
Tol. A Ohio Cent.—Ist, 5s, 1935
Tol.8t.L.& Kan. C—lst.C8, 1916
Union Pacitlc-lst, 6s, 1899
Land grant, 78,1887-9
Sinking fuud, 88.1893
Kan. Pacitlc-lst, Gs, 1895

1st, 68, 1896
Denver Div,—66, 1899
lat consol, 6s, 1919

Oregon 8h. Line -1st, 6s, '22..
Virginia Mid.— Gen. ni., 58,1936
Wal). St.L. A Pac - Gen., 6b, '20
Chicago Divison—58, 1910
Wabash—Mortgage, 7s, 1909.

.

Tol. A Wab.—Ist, ext.. 78, '90
let, St. L. Div.. 76,1889
2d. extended, 78, 1893
Con., conv., 78, 1907

Great West.—1st, 78, 1888
2d, 78, 1893

West Shore-Guar. . 48 102% 1 102%
Wheel. A L ike E.— let, 58, 1926 99i«l,.! 99 b

Jau.
Jan.
June
Jan.

112
110

114iib. 114
109
109
81%b.
35 b.

Ill
110
88

110
88

101
93
91
114

102»ab. lOOia Apr.
ILO I). 1131a Apr.

b. 109 la Feb.
b.,109% Feb.
b. 112% May

101% Jan.
100 Feb.
73 Jau.
37 Apr.
93 Jau.
84 Feb.
107 Apr.
IO714 Apr.
85 Apr.
83 Jan.
105 la Apr.
82 Apr.
9978 Jan.
94>s Jan.

100
109 14

8214 b.

40 a.

b. 11013b.
b. 1 10914b.
b.! 88
..( ft.
b.l

b.

921a Jan.
118 Jan.
1191a Juno
119% July
lis June
I0518 June
lii2% June
117 June
12014 July
120 Juue
981a Juno
871a July
95 Apr.
36I4 Jan.
103% July
87 Maj
18% Jan.

116 Mar.
iOSia Mar.
511a Jan.
95% JiUy
41 % July
104 May
107 13 May
101 June
94 Feb.
II7I3 JULO
10418 Mar.
12113 May
11213 Jan.
112 May
IIG Apr.
llOHMay
IO914 Juiy
83% July
47 Jan.
98% Feb.
90 Jan.

llOis June
111 JiUy
91 Feb.
881a Feb.
Ill May
90 Jan.
1U4% June
100 la Mi*y

SECURITIES.

Aabama ClassAStoS 1906Oms B, 58 1906
Class C. 48 i90(j
*. 1020 ::::::::}9oS

Arkansas—68, funded. .1899-1900
7», Little Kook A Fort Smith, iss
7s, Memphis & uttle Rock, Iss
78, Arkansas Ceutial RR

«eorgla-7^ gold ."iggo
*iOtiiBiana— /s, cons.... iftiA

Btimped, 48
Mlohlgan—7»... ".".'.'.'."..1896

prioe aslced: all othOi- prloea and tue raugb a.-e from aocual sales.
STATE BONDS.

SECURITIES. Bid.

Missouri-6s due 1889 or 1890 102
Asylum or University, due 18921 104
Fumling 1894-1895 "^

New York—69, loan 1892
08, loan 1893

North Carolina—68','o'ld!II.'.'."I.JAJ
{.Hiding act 1900New bonds, J. A J....1892-1898
Chatham RR ..
Special tax, Cla98'i!II"!!II
ConsoUdated 48 1910
6.%. .1919

107
108
109
35
10
20

8
92
121

Ask.

12
93

124

SECURITIES. Bid.

Rhode Island-68, cou. .1893-1894
South Carolina—68, non-fund. 1888
Blown con.iolidated 68 1893

Tenne8se(^68, old 1892-1898
Compromise, 3-4-5-68 1912,
New settlement—6s 1913
5s 1913
3s 1913

Virgiula—6s, old
6s, con"oliiliitcd bonds
68, consolidated, 2d series
6«, deferred, trust rt^c

108
31a

104
62
7lia

102
96
70%
48
70
50

3\
106
63
731s

1051s
9813
701s

9>s
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GENERAL QUOTATIONS OP STOCKS AND BONDS.
Qnotatloaaln Sew York represent tbe per cent val'ie, vhitcerar tbe par inty be; other qU'Xall'mt are tTifi\nBntly mfle per «h«re.
The f<ill<>wln;^»l>l>rovl»tlonm4ro often ii«6<l, vU: " M.," for in >rti(ai;'i; "<.," for i?i>M; " i('(l," for gUAranteei; "en.l.." rur enioraed;

for oonsolldateil ; "oouv.," foroimvorlllile ; "«. f.," for ulnklni? fund; "1. x-." for laud grant.
Quotutluut In Now York iini to TImrHday ; from othor citi»i, to late mall dates.

Subscrlbermylll confer « flavor by ntvlux notice ofnr •""r discoyareil In the»» ^notmtlon*.

" oow .,

ITnttbd States Bondi.

(JNITED STATES BONDS.
4«««, 1891 re,<..Q—

M

«>«, 1891 coup.. Q—

M

4s, 1907 rett...Q-^
4s, 1907 oonp.. .O—

J

6s, Currency, 1896 reit J*J
6«, Currouoy, 1896 reg JAJ
6«, Currouoy, 1897 Teg JAJ
68, Currimoy, 189S rett JAJ
6», CiirnMicy. 18i)St rea JAJ
STATE SECIIKITIEN.

Alabama—Class "A," 3 to 5, 1906..
Class "B," 5s, 190G
Class"C," 4s, 1906
6s, 10-20, 1900 J A J

Arkansas— (>8, funded, 1899 JAJ
78, L. K. A Ft. 8 l9»ue,1900.A * O
78, Men-.phls A L. K., 1899. A A O
78, L. K. P. B. A N. O., 1000.A A O
78,Mi8S.O. A R. Uiv..i;i00.A A O
78, Ark. Central KK., 1900.A AO
78, Levee of 1871. 1900....J A J

California—6a, fuiided dehtof 1873
Connectic't-New,rg.,:r-£9,1904JAJ. -flOO
Npw. ri-g. or coup., 38, 1910 'JlOO

Dakota IVr.- .^B. 10-2(!8 of 1887 ... 4106

Bid. Ask

107%
107N
127 '4
127 14

119
121!^
124V
127'«

107
100 !«
102
7
9
9
9
9

107%
io;\
127\
127%

IO414

102 >s

11

15

^'os, lO-liOsof 1SS7 y.02
Dlst.Col.—Ooni.3-658,1924,op.FAA
Cons. 3-658, 1924, rog
Foading 58, 1899 JAJ
Perm. Imp. 68, guar., 1891 ..JAJ
Perm. Imp. 7«, 1891 JAJ
Wash.-Kiind.loan(Coug.)68,g..'92

108
1V6

Fund. loan(Leg.)68.g..l9d2Var 120
- - - .

,Qg
1^6
127

II9O8 120
119»8 120
109><l....
103% 10658

CiTT Ssoinunu. Bid.

AuHtln, Texas—lOs 115
Bnltlinoro—68, oonaol.. 1890..QpJ| lOJ^U

102 »3

101

Market stock, 7s, l'<92.
Water stock, 7s, liiOl

do 78, 1903
Florida—Consol . gold 68 J A J 4 1 1

Georgla-78. gold bonds, 189P.Q—J 103
4V<, 1915 JAJ 105

I«ui8lanu—New con. 78, 1914.JAJ 106
Stamped 4 per cent
Baby bonds, 38, 18S6 FAA 42

Maine-38, 1890-1929 AAO JltO
War delits assumed. 68,'89..AAO i 102

Maryland- 68,Ho8pltal,'87-91 .JAJ I
J 00

68, 1890 Q—J 101
8-658, 1897 .JAjI 105

Maesachnsette-os.gold, 1891..AAO,U04is
6s, gold, 1894 JAJ JlOSij
58, «oM, 1897 MAS )l>.2^

Michigan—78, 1890 MAN 105
Minnesota— Artj. 4>s8, 1912, 10-30 102
Missouri— 68. 1888 JAJ 100
Funding bonds, 1894-95 ...JAJ 107
Long bonds, '89-90 JAJ 102
Asylum or University, 1892 .J A J 104

KewHanipsblre—58,1892....J AJ sHOo
War loan, 68, 1892-1894 JAJ ylOOit
War loan, 6s, 1901-1905. ...J A J 5l27'«'

-120
•113

103
109
35

1!170
110
10
BO

8

1211a
109%
117
108

313
104
62

103
96
'0>3

Kew Jersey—68, 1897-1902....JAJ
6s. exempt, 1896 J&JHew York—6s, gold, 1891 JAJ
68, gold, 1892 AAO
8s. gold, 1893 AAO

Ho.Carollna—6s, old, 1886-'98.JAJ
68 N. C. KR., 1883-5 JAJ
68 do 7 oouiionsoff ....lAO
68,fimdingactof 1866 1900.J&J
66, new Ijonda. 1892-8." JAJ
68, Chatham RR AAO
68, special tax,cla8s l,1898-9AAO
4s, new, cons., 1910 J & J

-,68.1019 AAO
Penna.-58, new,reg.,'92-1902.FAA
*».ref.,1.912 Pi A

Khode lel'd-Oa, 1893-4, coup. J &J
Bonth Carolina—6s,Non-lund.,1888
Brown consols

Tennessee—«8, unfunded
Compromise bonds, 3-4-5-68, 1912
Settlement, 68, 1913
Settlement, .'js, 1913
Settlement, 38, 1913. .

Texas-68, 1892 .'.".MAS 5103
7s, gold, 1892-1910 MAS 5ll5
7s, gold, 1904 JAJ? 126

Vermont-6s, 1890 J &d
V^glnia—69, Old, 1886-'95...J A J
6«, new bonds, 1886-1895.. J A J
6b, consols, 1905. ex-coup JAJ
68, consol., 2d series Jij
6«, deferred bonus
Tax-ret' vable coups., froin eons'ls

1^0 from 10-408.
»ew38(Rlddleberger).1932 JAJ
10-40s,cp.& reg.,3 to5,1919.JAJ

CITK SECVHITIES.
Albany. N.Y.—7a. 191016...MAN §140

68, 191.T to 1919 "Mjc-V M17
48,1920 10 1930 MAN Uo2

Allegheny, Pa.—5«,cp., '87-97. VHr. " "
'

ts, coup., 1885-1901 Var.
48.COUP., 1901 .,..Var.
Allegheny Co., 5s, cp., ltfl3.JAJ
«, riot loan, 5-108 „
48. riot loan, 10-20s
58, do 10-208
48, refunded. 5-208. 1891-1906!!!
48. Court House, 190.«, reg. JAJ

Atlanta. Ga.—8^, 1902 T JAJ
Water 7s, 1904 JA-,!
GslS'lS-e jjjj
Jj-l'J'/'^ JAJ
4'...». 1016 JAJ

Augusta, .Me.—68, 19u.'>.Fund .JAJ ni
AutiL^ta. Ga.—78, l»00-2 Vari 110>" '905 J*j' inn

110

115
106
116

8si>6

45
103
102H

106
105
109
11312

1C6
113
132
130
125

12%
93
123

48
48
3419
70

31
25
63%
31%

3%

64
74
105%
100
70%
111

68, Bait. A O. loan, 1890.... U—

J

68, P'vrk. 1890 Q—

M

68, bounty, 1893 MAS
6s, bounty, exempt, 1893.. MAS
5s, water, 1894 MANl 106%
6s, 1900 Q—J no
6s, West. Md. RR., 1902.... J&j' 123
58, 1916 MAN 125%
4s, 1920 Q—j!

Bangor. Mn.-Water,eB, 1905. JAJ ^121%
E. « N. A. RR. 6a, 1894 JAJ ;108%

Bath, Me.—6s, 1902 Var ;103
4%8. 1907 JAJ * !.7

Belfast, Me.—68, railroad ald.'98.. JIOS
Boston, Mass.—Water 08,1908 .VarJiaS
Water 68, gold, 1908 Var'SllS
Water 48. 1917 V«r'M07%
Water 3%s. 1917 AAO 5 93%

Brooklyn, N.Y.—Park78, 1924.JAJi5160
Bridge 7», 1924 JAJi;i60
Park Bs, 1924 JAJiM49
Bridge Ss, 1919 JAJ Jl31~ '

......JAJ 5115

120
104

id4%
115
115
108
119%
125

I

127
i

110
123
109%
104 '

100
107
136

1

120
I

109
I

100
163
163
152 I

137 1

118 I

103
i

Bridge 48. 1920 „,vu ....^
Water 39, 1903 JAJ 5100

Buffalo, N.Y.—78, 1924-S...;..JAJ:tl35
Water 5a, 1893-9 AAO §104
Water 48, 1904 MAS HOI
Water 3%s, 1905 JAJjJlOO
Wa cr 3s, 1916 FAA

Cambridge, Mase.-Whter68,'96.JAJ !; 1 1 1%! 1 15%
Cliy«9, lb04 JAJi;124%'12«
Water 3%", 1911 .

.--_._

CRT BBOUmXIM.

5115%.-
5113 ...

105%
99

Vat < 94
Charleston. 8.C —Conv.7e,'97.AAO 106
Couv. 48, 1909 J&J

Chicago, [11.-7s, 1892-99
6s,1895
4%s, 1900
3-659, 1902
Cook Co. 78, 1892 .•

Cook Co. 5s, 1899
Cook Co. 4 %8, 1900
West Chicago 58. 1890
Lincoln Park 78, 1895
West P.wk 78, 1890....
South Park 68, 1899

CinciDnati, O.-7'308, 1902 ...JAJ
78, 190 j Var
69, 1909 Var
68, gold, lOOiJ MAS
4s, 190) Va!
Hamilton County 49...

Cleveland, O.— 78, 1S94 AAO
63, 1900 MA.-<
5a, 1907 J&D
48, 1903 J&.)

Columbus, Ga.—78 Vai
5s

Coviiig'ton. Ky.—7-308Vi892!'FAA
7-308 Waterworks, 1SU0....AAO
4s, 1937, new J&j

Dallas, Texas—8s, 1904
108,1893-96
Water, 6s, 1900

Dotroit.Mi<h.—7s, 18a2-93-94.FAA
3%s, 1911 J&D

Elizabeth. N. J.—New 43,1912.JAJ
Evansv., lud.—Water Gs, 1912.JAJ
5a, 1912 J4J
4%8, 1912 J.ibJ

48, 1912 J&J
Fitchburg.Mass.-68.'91,W.L..JAj'Jld5
Galveston, Tex.-8s,1893-1909.MAS lol
5s, 1920 JAr> 92

Hartford, Conn.—63, 1897 JAJ-JUO
10-'i5 years. 4%8, 18H0-190J.JAJ noo

Hoboken, N. J.-7S, 1893 AAOl
Impiovoment 68, 189S JAD Hl3

do 58.1901 MAN
Houston, Tex.—10s
68, funded

[ndlanapoUs, Ind.-"D" 7-3,'99.JAJ
08,1897 JAJ

Jersey City—Water 78. 1902.. .Var
Water 6s, 1907 J4J
Funding 6s, 1909 FAA
58, 1911
Hudson County 58, 1905.... M&S
Hudson County, 6s, 1905 JAJ
Hudson County 78, 1391.. ..JatD
Bayoune City. 78, long JAJ

Kansas City, -Mo.—8s, 1896... Var 5ll3
"8,-1898 MANlHlS
as, 1903 n02

83

106

i'lo'

130%

122%!
103%
104%
117
120
112
lOJ
112
102
110%

loo"
no
no 115
100 ,103
111 116
92%l
83

I

90

Mllwankee.Wl8.-Water78,'02.JAJ
Water 4«, 1906-7 JAJ

Mobile, AIa.-4-Ss,funde(1,lU06JAJ
Montgomery, Ala.—New Sa .J * J
Ba, new

Nashville. Tenii.—68, 1907 ....Var
Bridge 5s. 1905 AAO

Newark—48, 1908
4%s, 1896
Ba, 1909
6s, 1910 Vai
7s, 1395 Vai
7s, Aqueduct. 1905 Var

New Bedford.Mam.—68, 1909.AAO
3%s, 1910 AAO

N. Brunswlok.N.J.—7s,water, 1901
69, 1900 Vai

New Orleans, La.—Premium 3s ...

Cona. 69, 1923, extended ....JAJ
59, 1934 JAD
7a, 1895 J&D

N.Y. Cliy-78, 1900 ....MAS
69, 1900 MAN
68, gold, 1901 JAJ
Ba, 1903 MAN
5i, go'.d, J896 MA.N
4s, 1906 MAN

,

3%s. 1904 MANi5l02
3s. 1907 AAO ilOl

Norfolk, Va -69, 1914 Varl ....

89, Wat)i% 1901 MAN 127
53, 1916 AAO 104

Norwich, Ct.-58, 1907 AJtO ^111%
}133
'HOZ
§U6
5100
l',i2

117
103
110
lis

Bid. Ask.

107
05
82
70
86
no
101
108
103
113
5120
IIS
132
5128
5 9,J%
no
103
133%
108
97
113%
S131
H22
J 123
118
108
105

109

75
100
11.5

107
105%
105%

78,1905 J.AJ
Omaha, Neb.—3<, 1891
iOrange, N. J.—7a, long
'Oswego, N. y.—79, 1837-8-9
Patorson, N. J.—79, 1900
68, 1901
48, 1908

Petersburg, Va.—68 JAJ
8s JAJ
8s, special tax 118

Phllaafilphia, Pa.—6s,1899-'99 JAJ| 126
68, new, reg., due 1905 .JA.I

Pittsburg, Pa.-58, 1913 JAJ
78, 1912 Vai
78, water, reg. Acp., 1398..AAO
4s, 1915. JAD
6a, Conso'.. 1901 leg JAJ,

Portland.Mc—K8,RK.Aid,1907MASl5l'2
4s, funded, 1912 JAJiJlO^

Portsmouth, N.H.—69, '93, RR.,rA.l
J
06%

Poughkeepsle. N. Y.—79,waterlimgijl40
Providence, B.I.—59, g.,1900. . .JAJ U 1 %
69, gold, 1900, water loan. .J A J ;

120
4%8, 1899 JAD ;105%
3%^, gold, 191K MAS) 93%

Rahway. N. J.-Old 7a 35
New adjustment, 4g 85

Richmond, Va.—68, 1914 JAJ 117
88, 1909 JAJ 130
58, 1920 JAJ 105%
48, 192) 94

Rochester, N. Y.-7.'", Water, 1903 .. 5 I'll

48, 1912 FAA 100
8t. Joseph, Mo.—69, 1903 FJt.l 105
Comp'mlse48, 1901 FAAl 90

St. Louis, Mo.—6s, 1899 Var 5118

134
115
135
121
1U5
120

6s, I 1891. 4103

117
135
130
95
120
108
134 >4-

"9'7'».

116
135
126
128
124
112
no
106
101

123

iii"
137
1C4

125

104%.
112

117

107
122
124
102
107

ni%-
121
106%
95

119
139
10Si».
96

110%
95
lis
110
109%
1P3
99%.
123
97
105
111
121
120
126

60
60
no
106
n7
112
112

lU
125
112
112

'1 r,
1 122
116
101

36%

'16%

31%
SO [I 08, iwoo JL
64'4 ;r.,awrence, Mass.-6s, 1894. ..AAO H10% 111%

68.1900 AAOiUS 119
j

Long Island City, N.Y—Water.7a... I
j

Louisville, Ky.- 7s, 1903 ..Var §103 122
6s,1897 VarJlOS 109
10-408, 53, 1920 MA.\!;1I>1% 103%
Is, 192U JAJ < 99 lOJ

Lowell.Mass.-68,1890, W. I.MAN 5l03%'l01

gob). ,

OS, 1900 Var.;§li'8
43. 1905 5102
3-6i"8, go'.d, 1907 ;{ »9
St. L. Co.—68, gold, 1905 AAO Jl21

3t. Paul, Minn.—4s, 1912 J
96

4%3, 1916 '5"*3
6s. 1913 ijlOO
63, 1901 |5ll9
7s, 1898 ..|§119%

I

89, l(-97 Isl24
j
3alein,Ma98.—6s,'98, W.L.AAO.. -;U6%'l]8

!i 5s, 1904, W. L J&.T in2%'113'a.-
![9avanna'r—F'd53, 008.1909. t^-Fi 100 102
ilSpringHeld, Mass.—68, 1905. .aAO J1^3
'' 78, 1903, water loan AAO Jl32
IToledcO.—7-308, KR.,1900.M AN ^116

8s, 1893-91 Var Jtl3
1

6a, 1899 Var Sll2%'ll4
5s, 1913 AAO 5107%, 109

I

4s, 1913 Var.' 92%; 91
Washington, D.C.—See Dist. of Col.
Worcester, Mass.—68, 1892. ..AAO 5107%'l08
5s. 1905 AAO )II3% 115
48, 1903 AAO U01% If 3

116

|ll5
134
110>4-
|115

1905. .JAD > 95

Lynchburg, Va.—1901-1 J & J 109
8s, 1903 J A J) 124

Ljmu, Maas.-Waterloau, 6s,'94.JAJ 5111
Water loaji, Os, '96 JAJ .; Ill
5s, 1905 MAN 5U3

Macon. Ga.—«8 |
103

Manchester, N.H.- -68, 1894.. JAJ. M03
68, 1902 J*J.!Jll5
4s, 1911 JlOl

Memiilua. Tenn.—Flljipin 4-68.JAJI 98
Tax Dist ,4-tis JAJ f'8

Tax Dist , fs ...JAJ 100
Mlnue.ipoilg, Mlan.-gs, 1392.JAD UIO
79 1901 JAJ5i23
4%s. 1912 13 a}. 03
la, 1 11",-17 S 96

110

111%
115
114

lo«
118
103

113
125
105
100

3%s,

RAII.KOAD BO.NDS.
|

(Bonds of companies consol'led will]

befound under the cons'tl'd Ha»w!.)'
Ala. Gt. Southern— Ist luort., 1908 ell6
Debenture scrip, 68, gold, 1900.. ellO

Ala. N. O. T. Ac. lat deb. 6a e 48
2d dcbent. 6s. 1907 e 45

A.lb'yA Susq.—Cona. 78, 1906, guar. '
132

Consol. mort.,6s,l906. guar.AAOt 124
Ulegh. Vai.—Gon. .VI., 7 3-109. JAJ 112%
East, exten. M., 78,1910..: AAOJ
Ittoon.e, 78. end., 1891 AAOl

I A.toh. Top. AS. Fe-l8t,78, '99 JAJ §120%
i

liandgrant,78, g., 1902 ....AAOJIIS
Siuklug fund. 6s, 1911 JiD .Jl06%

;
Uuaranteed 7p, 1909 .J&JAAAO }1'9

I 58, 1909 (1st mort.l AAO Jl01%
I

5s, plain bonds, 1920 .MAS J
89

I 4%9, 19iO AAO § i-O

i CoUtttcrarriu-iti, 58. 1937...FAA S 94%
' Florence A Kl Dor'do,l8t.78.AAO jUS

K.C.ropeka.feW.,l9t M.,7s,g.JAJ 5123%
do Ineonie 7a.AA0 -^tlli^

an

118
112
52
50

22
121
119
107
120
102
90
100
95.

114
124^
116

Price tomlnal; noiatetranstctiona. 5 Purchaaeralso pays aooruediuierafc. e [a Loudon. H Cou loa^ i>nslaoel8i9
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For Explanation. See Notes .« Head of Plr»t Page of dnotatlon^.

-J&J
.J&J

Atlanta & Charlotte Air L.

Income. 68 ;-^aw
Atlantic & Pac—Ist 48. 1937
W. D. Incomes. 1910
Central Division, old da. ---•--•

do lucomes. 1922.

do ace. Id. gr. 68.1901

Baltimore & Ohio -New 48—A&O
6s (fold. 1925 F&A
Consol. sold .-is, 1988 F&A
Farkershure Br.. 6s. 1919...A&O
BchurlkUl Kiv. East Side 58, 1925
Bterling, 58, 1927 J&D
Bterllng, 68, 1895 MAS
8terllnKmort.,68, g., 1902. .MAS

do 68, g.. 1910. M&N
Bait. APot'c—Ist, 68, g.. 1911-J&J
iBt, tunnel, 68. g., g'd, 1911.A&O

Beech Creek—Ist.g'ld, 48,1936,J&J
Bell's Gap—l8t, 78, 1S93 J&J
Belvldere Del.—l»t,68,c.,1902.J&i;
Cons. 4b, 1927 F&A

lomi
am
211s
S<5

22
40
10H«
109 Hi

103
el07
elll
ell7
el23
120
1241s

ios"

Ask.

1201s
118
1021a
114
121
102ifl

Kailboad Bonds.

21%
100

123

i09'
1113
119
125

39%

85%

13 U
113
llOH
35
20
108
89

1-9

135
101

U5is
82

107
104
5100

I
50

5U3i«
§!i7'3

106

107

97%

Boston & Albany-78, 1892.. .F&A ,5
jO?^

6«,18J5 J^JltinA
Boet.Conc.&Mon.-S.P.,68,'89.J&J JlOO

Consol. mort.,78, 1893 A&0|J}0;J,
Consol. uioit.. 6s. 1893 A&O.^lo*^'

Bost.H.Tun.&\V.deb.5s. 1913 M&SL :•--••.•

Boston ALoweU— 7s, '92 A&O IJO?'*
6s, 1896 J&J jJAr
68, 1899 J*JWSql.
48,1905 MAStJai"*
4is8, 1903 M&Ni5|03

Boston & Maine—78, 1893 JAJI^H''
78,1894 J&J

Best. & Providence—78, 1893.J&J
i

Boat.& Revere B'li—l8t,68.'97.J&J
Bradford Bord. & K.— Ist, 68, 1932
BnKir.Eld.& Cuba—l8t.68,1932J&J
Brooklyn Ele.— Ist, 68, 1923. .AAO
2d mortg. 3-5s. 1915 J&J

Brun?. &\Vest, Ist, 48, 1938. .J&J
Bull. Brart.& P.—Uen.M.7e,'96.J&J
Bnft.N.Y.&Erie-lst. 78. 1916.J&n
Buff.RocU. & Fitteb.—Gen.Ss, 1937
Bnlt.& Southwest.—68, 1908. .J.&J
Bur. C. R.&N.—Ist.Ss.new,'06.J&D
Con8.l8t &col. tr., 58,1934. A&O
Iowa C. & W., let, 78, 1909.MAS
C. Kap.I.F.& N.,l8t,68.1920.A&O

do Ist, 58, 1921....A&O
Oallfor. Pac.—l8tM.,4is8,g.. .J&J
2dM..68, g.,endC. Pac, '9 1.J&J
8d M. (guar. C. P.), 6s, 1905.J&J
do do 38, 1905.J&J

Cal.Bo.—l8t6s (Atch. guar.). .J&J
Income 68, 19:^6 M&8

Camden & Atl.—1st, 7s, g., '93..J&J
Zdmort., 68, 1904 A&O
Cons. 68, 1911 J&J

Canada So.—lstM.,guar.,1908,J&J
2d mort., 5s, 1913 M&8

Cape Fear& Yad.Val.,l8t,e8,1916
Carolina Cent.—l8t,68,g.,1920.J&J
2d, Inc., 6s, 1915 A&O
3d, inc., 6e, 1910

Catawlssa-Mort., 7s, 1900....F&A
Cedar F. &Min.—Ist, 7s, 1907.J&J
OedarR. &Mo.-lit, 78, '91...F&A .

let mort., 78, lyl6 M&N'ilSOis
2duiort.. 78, 1909, quar J&D 4114

Cent. Br. U. Pac, lst8,68,'95.M&N
Fund, coupon 7s, 1895 MAN
Atch.& Pike's P'k, Ist. 68,g.M&N
Atch.Col.&Piic.,l8t.68,1905Q.—

F

Atch.J.Co.&\V..lst,«8,1905.Q,—

F

Cent, of Ga.— l8t. cons., 78, '93.J&J
Collat'l trust 58, la37 M&N

Cent. Iowa—New Ist., 78 , '99.J&J
Inc. bonds," debt certs.", 7s,A&0
Eastern Div., 1st, 69, 1912..A&O
His. Div., 1st, Cs, 1912 A&O
Cons., gold, 6s, 1924. J&D

Cent. KR. of N.J.— Ist, 78, '90. F&A
Gen. mort., 58, 1987 J&J
7e, conv., 1902 M&N
Oonsol. M., 7s, 1899 Q—

J

Conv. deben. 6s, 1908 M&N
Am. Dk.& Imp. Co., 58,1921 .J&J
leh.A WU.— (;on.7s,g..l900,a8B.Q

Cent. Ohio—1st M.. 68, 1890..M&8
Cent. Pac—Ist, 68, gold, 1893 .J&J

let, 68, gold, 1896 J&J
iBt, 6s, gold, 1897 J&J
1st, 68, gold, 1898 J&J
B.Joa<iuin,l8lM.,6s,g.l900.A&0
Cal. & Oregon, series B, 6s, 1892
C»l.&Or. C.P.l)ond8,6s,g.,'92J&J
l*nd grant M., Os, g., 1890.A&O
Mortgage bonds, 68, 1936. ..A&O
West. Pacif., Ist, 6s, g., '99..J&J

Charl'te Col.&A.—Con8.,78,'95.J&J
2d mort., 78, 1910 A&O

Oheraw&Darl.—2dM.,78
OliM. & Ohio—Pur. money fd.,1898
Berlee A, 1908 A&O
6«, gold, series B M&N
Rcorg. coin, ccrlg

Extended 48, 1986 MAN
Retrg. com. cert*.

6«, currency, Int. del., 1918. .JAJ
6e, 1911 AAO.

Ches. O.&a.W.—M. 5.68, 1911.FAA
2d mort., 6s, 1911 F&A

Cheshlre-68. 1896-98 J&j'SlO?
Chic. 4 Alton— 1st M., 78, '93..J&J 112
Sterling mort., 68, g., 1903. .JAJ «122
Bds. Kan.C. llne,6B,g..l903.MAN' 1'23

110
112
100 14

1091a
105
991*
109
113
107
99%
10^
11214
114
II314
nils
40
30
169
90

Bid. Ask.

107
123
118
1151s
II514
113
1)5
75
30

1301a
5. 102
106

§107is

Chicago A Alton—(Coutmued)—
Mlss.Riv.Bridge, I8t.,8.t.,6s.l912

I^uia'aA Mo.R., l8t.79,1900F&A
Louis'a &Mo.R.,2d,78, 1900M&N
SC.L.Jack8'v.& C, l8t,7s,'94.A&O

do iBt guar. (564),78,'94A&0
do 2d M. (360), 7s, '?8..J&J
do 2dguar.(188)78,'98.JAJ

Chlo.A Atlantic-lst, 6b,1920.M&N
2d. 68, 1923 . ...F&A

(Mc. B. & Q.—Cons., 7s, 190o . .J&J
Bonds, 5s, 1895 JAD
58 1901 A&O
5b', debentiire, 1913 M&N
Iowa Div. 5s, 1919 A&O
Iowa Div., 48, 1919 A&O
4s, Denver Div., 19'22 F&A
48, plain bonds, 1921 M&S
Neb. Ext., 48, 1927 MAN
Bur. A Mo. R., I'd M., 78,'D3.A&Oj

do Conv. 88,'94 aer.J&J
Bur.A Mo.(Neb.) , l8t.68,1918.JAJ t

J
:»

do Cons, 68, non-ex..JAJ J i^o»

do 4s, (Neb.), 1910... JAJ J 90

do Neb.RR,l8t,7s,'96A&Oi5lj2,
do Om.&8.W.,l8t,8s,J&D||ll»2

m. GrandTr., 1st. 88. '90...A&0 ^^}0g'»

Dixon Peo.AH., 1st, 8s,1889.JAJ K^
[O^

Ott. Osw. & Fox R., 8s, 1900.J&J 9|^°
QuincyAWars'w, l8t,88,'90.J&J Sl0»

Itoh'n & Neb.-lst,78,1907 M&S|§124
Ohio. Burl. A Nor.-58, 1926......^ f g^g

II6I4
116

93
87i«
9238
111

40
13058
102 >s

107
109
97I4
94
89

112

^116

102

96
88
111
103
95

1231s
66

5105

106
105
104
104%
103
108
103
781*
10

114
8^

107 »«

91
981s
106

68I3

IO514
131 >«

117

1051s

110

15

Debent. 68, 1896 v-J'^B
Chic. A Can. 80.—Ist, 79, 1902 AAC
Chlc Kan. & West'n.-Ist, 5s, 1926
Income 6s— •

—

Chlc. & East 111.— 1st mort. 68, 1907
Income bonds, 1907
1st. con., 68, gold, 1934 .... A&O
Gen. con., Ist, .5s, 1937 M&N

(3hic. & Gr. Trunk—Ist mort., 1900
Ch.AInd.CoalR'y,lBt59,1936 JAJ
Cliio. & Mich. L. 8. Ist 88, 1889...

.

Chic. Mil. & St. Paul—
P. du C. Div., Ist, 88, 1898. FAA
P. D., 2d M., 7 3-lOs, f898..FAA
l8t, 9, gold, 7s, 1902 J&J
La. C, 1st M., 7s, 1893 J&J
I. A M., 1st M., 78,1897 JAJ
I'a. A Dak., Ist M., 78, 1899.J&J
Hast. & Dak., 1st M.,78, 1-910.J&J

do 5s, 1910 J&J
Chlc. A Mil., Ist M.,78, 1903.J&J
Ist mort., consol., 79, 1905. .JAJ
Ist M., I. A D. Ext., 78, 1908JAJ
Ist M.,6s, S'thwest Div.l909JAJ
Ist M., 58. La C. A Dav.l919JAJ
80. Minn. Iat6s,1910 J&J
Chlc. A Pac. Div. 69, 1910 ...J&J

do West. Div., 5s,1921.JAJ
Chlo. & Mo. Riv. 58, 1926. ...J&J
Mineral Pt. Div., 58, 1910...JAJ
Chic. A L. Sup. Div., 5s, 1921JAJ
Wis.AMinn.Div.,58, 1921. ..J&J
TerminlaSs, 1914 J&J
Dubuque Div., Ist. 68, 1920.J&J
Wis. VaL. Div., 1st, 68, 19aO.J&J
Fargo&South.- 68,a88.1924.J&J
Inc. conv. sin. fund 5s, 1916. J&.I
Dak. & Gt. So. 5s, 1916 J&J

Chicago & Northwestern-
Consol., 78, 1915 Q—

F

Consol., gold, 78, cp.. 1902..J&D
Sinking fund, 69, 1929 AAO

do 58,1929 A&O
do debent., 5s,1933.M&N

Exten. bds. 48, 1886-1926...F&A
25-yr8. deb. 58, 1909 M&N
E9can.&L.Sup., Ist, 68, 1901.J&J
Des M.&Mian'8,lst.78,1907.F&A
Iowa Mid., Ist M., 88, 1900.A&O
Peninsula, Ist, conv., 7s,'98.M&S
Chic. & Mil., Ist M., 7s, '98. .J&J
Mil. A Mad., lat, 68, 1905. .M.&8.
Madison Ext., 1st, 78, 1911.A&O
Menominee Ext.,l8t,78,1911J&D

117
109
91
113
120
107
103
127
106 14

125
98

97ifl 98
20 2.1

94% 95
50 5014

1181s 119%

llfi il6%
9Ti>s 97%
95

Cln.Laf.&Ch.—l8t,78,g.,1901.M&S5119
^

Cin. Leb. & Nor.— Ist in. 58.-..J&J. ,
----,100

Cin.Rieh. &Chlc.—1st, 78, '95.JAJ §108 112
Cln.Rlch.AF.W.—l8t,78, g...JAD|V-... 116
cm. Sand'ky A C1.-68, 1900..FAAlnOOM) 101
Cocsol. mort., 7s, 1890 JADi>100% 101

Cln.ASp.-7s,C.C.C.AI-,1901.AAO 113
7s, gur»r., L.8.A M.S., 1901. .A&O

Cin.Wa8h.AB.—lst,gu,4iss-6sM&N
2d mort., 58. 1931 JAJ
3d mort., gold, 38-48, 1931-.F&A
Income 58, 1931
Scioto A Hock. V, 1st, 78.. ..MAN
Halt. Short L., 1st, 78, 1900..J&J

Clearf. & Jeff.-lst. 69, 1927 .J&J
Clev. Akron & Col.—l8t,68,1926J&J
Gnn. M., g., 5b, 1927 M&S

Cleve. ACanton-lst, 58. 1917.JAJ
Clev.Coi.Cin.&Ind.—lat78,'99M&N
Consol. mort., 78, 1914 J&D
Cons. 8. F., 78. 1914 JAJ
Gen. con. 68, 1934 JAJ
Belief. A Ind. M., 7s, 1899. ..J&J

<:!lev. & Pitts.—4th M., 68, 1892.J&J
Consol. 8. F., 7s, 1900 M&N

Clev.&M. Val.—Ist. 7s, g., '93.F&A
Colorado Mid.—Ist, 68. 1936..J&D
Coeur d'-Vlene.-l8t, 6s, 1916..M&S
Columbia A Gr.—1st, 6s, 1916.JAJ
2d mort., 69. 1926 A&O

Col. & Oin. Mid.—1st, 68, 191 1.JAJ
Columbus Hocking Valley & T.—
Con. 5s. 1931 M&S
Gen. 6s gold, 1904 J&D
Col. &Hock.V.—l9tM.,7s,'97.A&0

do 2d M. ,7s, 1892.J&J J
1"

Col. A Toledo—l9t mort. bonds .. ?ti

97%

35
1071s
IO514
1211a
llsia
1051s
107
114%
10414
II414
II1I4
II4I4
1141s
116
104
el05
102
102
1121s
110
lis
102
109
107
69

107%
105i«
123

128
120
1231s
112
114
II7I4
I2II2
IOII3
124
1241s
123
115
102
1041a
1-0
105
99
9959
101
100
100
51I4
5101

123
1251s
116

123

124

77% 78I4

100
lt9

§107
106
108

991s

IOII3
1141s
toils
119

90
93

143
131
V^O

110%
97 13

96

144
133

110

110
127
130
125
119
112
5130
5130

Northwest.Uu., l8t.7a, 1917-M&3j5l30

103

lOd

69
203s

1061s
109
71

107
103

114
llOia
120

70

WlnonaASt.Pet.-2d7s,1907M&N
Ott. C. F. A St. P., 5s, 1909. .MAS
North. Ills., Ist, 59. 1910.. ..MAS

Chic.R.I.APac.—69,1917,ooup.J&J
Exten. A col. 59. 1934 JAJ
Chic.&S.W..l8t,7s,guar.,'99.M&N

Chic. & St.Louis—1st 6s, 1915,M&S
Chic. Santa Fe & Cal.— Ist, 5s. 1937
Chic. St. L. &P.—1st, 58, 1932.A&O
Chic. & Gt. East., Ist, 78, 93-'95

1301b
107
107
1301s
10538

10114

104

71
21
110

75
108
113
124

1061a

108
loais

103 !«

llOis
lOO
26

"87"

102" 105

102 14
98

Col.A Ind. C, 1st M., 7s, 1904.J&J :5 12U
do 2dM.7s,1904.M&N,5lI5

Un.& Logansp.,lBt,78, 1905.A&O
Cin. & Chic. A. L., 1886-'90

Chi. 8t.P.& K.O.-lst,g, 58,1936J&J
Chic.St.P.Miu.AOm.—Cou. 68, 1930
Ch.St.P.AMinn. l9t,6s,1918M*N
North Wise, 1st Os, 1930 J&J
St. Paul&S.City, Ist 6s,1919.A&0

Chic. &Tomah.—68
Chic.& W.Ind.—S.fd. 68, 1919 MAN
Generalmort., 69, 1932 Q—

M

Chlc. A W. Mich. 59. 1921. ...JAD § 94
Cin. Ham. ADayt.-Con80l.5s A&0;5102%
Consol. mort., 78, 1905 A&0:5119
Consol. mort. , 6s, 1905 A&Oi^llO
Oln. H. A I., 1st M., 7s, 1903.J&Jhl06%

Cin. & Indianap., Ist., 78,'92..J&D 5109
2dM..79, 18S7-92 J&,tl5106i4
Indianapolis C. &L., 780f '97.. ..|5llli»
Ind'apolis& Cin., l8t,7B,'88.A&O;5t00

Cin. I. 8t. L. & Chic—Con. 6s. 1920|5l07
1st gold 48, 1936 Q—

J

Cln.Jack.&Mao.-lst,.5s,1936. J&D
Cin.Van W. A Mich. - l8t,68, 1901

do 2d income, 6s, 1930..

do 2d mort
Ohlo&W.Va.,l8t,s.f.,78,19iOM&N

Col. Springf.&C—1st. 7s,1901.M&8
Col. A Rome.— 1st, 6s, gu.Cent. Ga.
C0I.& West.—Ist, 68. guar Cent. Ga.
Col. A Xenla^lst M., 7s,lS90.MAS:
Conn. APassnmp.—M.,78,'93.A&0
Massawlppl, g., 6s, gold, '89 J&J

Conn. West.—Ist M., 7s, 1900.J&J
Connecting (Phila.)—1st, 68 ..M&S,,
Con801.RR.Of Vt., Ist, 5s, 1913.J&J §

Cor. Cow. & Ant.—Oeb.68, '98M&N
Curab. A Penn.—l9t6e,'91....M&8
Cumberl.Val.—1st M..88.1904.A&O
Dayton&Mich.—Coneol. 5a JAJ
3d mort., 78, 1888, now 2d-A&O

Dayt. A West.—1st M.,68, 1905.J&J
1st mort., 7s, 1905 JAJ

Delaware—Mort. ,6s, guar.,'95 .J&J
Del.& Bound B'k—1st, 78,1905F&A
Del.Lack.& W.- Conv.79,1892 J&l)
Mort. 7s. 1907 MA.*)

Den. AR. G. lst78,gold,1900.M&N
Ist con. 4s, 1936

Denv.& Rio G.W.—l8t,69, 1911M&8
do assented—

Denv.S.P.&Pac—l8t,7s,1905 M&N
DesM.&Ft.D.—Guar.4s, 1905.J&J

Ist mort., guar., 213S, 1905 . JAJ
1st mort., guar, 4s, on extension.

Det.AB.C.l8t,8s,en.M.C.1902.M&N ,„„,
Det. B. C. & Alp., l8t,6s. 1913 J&J }^°^
Det.G. Haven&.'VIil.—Equip.Os, 191 8 e 1 1

7

Con.M., 5%till'84, after6;«--1918if4J7
Dei. L.& North.—1st, 7s, 1907.J&J §11"

Det. Mack.& M.— Ixl. gr. 3ias, 8. A.
Dub. A Dak.— 1st .M., 6s, 1919.JAJ
Dub.AS. City— lst,2dDiv..'94.JAJ
DuluthA riouR.—l8t,.58,1937.A&0
Diluth 8. 8h. A Atl.—59,1937,J& J
Dunk.A.V.A P.—lst,78,g..l900JAD
E.Tenn.Va.A Ga.—1st, 78,1900 J&J
Divisional, 5s, 1930 J&J
Ala. Cent., 1st, 6s, 1918 J&J

E. Tenn. V. AGa.R'y.— Ist,58,19,i6.

East. A W. Ry., Al.i.-l8t, 68, 1926
Eastern.Mass.—68, g.,1906. .MAS §12213

Eiwton & Amboy-M..58,1920.M&N| 113

Elizab.Lex.A Big 8.—6«, 1902.M&S1 "914

Elmira&W'mspt—1st B8,1910.J&J|

58, perpetual AA0| ---
Erie A Pittsb.-2d, now 1st....JAJ ,§ fou
Cons, mort,, 7s, 1898 JAJljtll
Equipment. 7s, 1900 A&O § 101

Eureka Spr.- Ist, 68,gold.l9«F&A
Evans.&lnd.—l8t,guar.,g.,69,1924

Ist, eon., 1926 J&J
Evau8.&T.H.,lst con.,6s,1921,J&J
Mt. Vernon— Ist, 6s A&O

Evansv.T.U.ACht.-Ist, 68, g.MAN
Fitchburg—58, 1899 AAO

5s, 1900-01-02 AAO
6s, 1897 A&O
78,1894 AAO§

75%

102%

921s
91

116
US
105

illia

IO714

101

94

i'20%

103

123
114
100

108

i"o"7'

1161a

100
§103

961a
95
95
30

Flint A P. Marq.-M. 68,19'20.AAO
Pt. Miidisou A N. W., 1st 7s, g.,1905
Ft.Worth A Denv. C—1st, 6a, 1921
Frem't Elk'uA Mo.V.—6s,1933A&0

do do Unstamped..
Gal.Har.&SanAnt.—l8t,6s,g. 1910.
2d mort.. 7s, 1905 J&D
West. Div. 1st, 58, 1931....M&N

do 2d, 6s, 1931...JAJ
Gal.Hous.A Hen.—lst,58 AAO
Georgiar-78, 1883-90 JAJ
68, 1910 JAJ

Georgia Pacitlc-lst, 68, 1922.JAJ
2d mort

Gr.Rap. & Ind.—Ist, l.g., g'd, 78, g.

1st M.,7s, l.g., gold,not guar.A&O
Ex laud grant, 1st 78,'99
Consol. 59, 1924 MAS

Gr.B'yW.&St.P.—l8t,6s,1911.F.&A
2d, incomes, 1911..

aulf Col. A 8. Fe— 1st, 78,1909 JAJ
2d, 6s, gold. 1923 A&O

121I4

85
§121
U8
1 061s
104
91

06

109
107
44

§118
oU5
SlOO

97>s
102
37

118
951s

1031a
104
111
110
122

"ssij
1211s
119

72 <«

111
107i«
48

98

37%
1181*
96

'Frlcanouiinsl; nolatetraoBaotloiis. § Purchaser also pays accrued Interest. e In London. || Coupon ott. » In Amsterdam.
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Bailboad Bonds. Bid.

"21
Hftii. & St. Jo.- Con. 6». 191 1 . . MAS
Harrlfl.P.Mt.J. AI,.—I»t,4a..lfll3,
Hurt. A Conn. West.—B« 1003 §100
Ho'st.E.AW.TfX.—liit,7»,'98.MAN «0

2il, 68. 1913 JAJ •••--

e.A Tex.Cen— 1st ni.,7s,(rnar.l«itl 121
West. Dlv., 1st, 7«, tt., 18!»1..TAJ 121
WBcoAN.W..lst.7».ir..l»():j.J.feJ 105
Conn, niort., 8i(,l!tiy,Ti-. rec. AAO 105
Gen. niort. fin, l!)21,Tr. roo.AAO 8''

.Hunt. A Br. Toji-lBt, 7«, '90. .AAO JO'l'a

2d mort., 78, «., 1H!)."> FAA 112
Oon8. 3<1 M.S». 189.5 AAO 104

Illinois (>ut.—lBtClil.A8pr. '98 JAJ H*
l8t, i;old.48, 1951 JAJ ••••

Gold, 3i«B, 19.11 JAJ 83.
Col. tr.. Kold. 4h. 19.'i2 AAO 101%
Middle Div. rejf. 5a, 1921... FAA| ll*'^
BterllnK. 8. ¥., ^8, jt., 1003. .AAO «107
Bt(>rllnK,>ten.M.,68,K.,1895.AAOe}12
Bterllne. ."18.1905 JAD «108
Ohlo.St.AN O. -iBt coD.7e, 1897. 115
2d, Gs, 19«7 JAl) 118
Ten. lien, 78, 1897 MAN 115
88, 1951, Kold JAD HV^H

Ind. HI. A W.—l8t, pf.,78, 1900JAJ 1'*
l»t mort., 5-6, 1909.Tr. rco.AAO 84
2d mort., 5-6, 1909, Tr. reo.AAO •-•
Income, 1921, Tr. rec 18
Ea«t.Dlv.,68.1921.Tr. reo...JAD 62

Ind. D. A W.-Gold, 5.i,1947... AAO
2a ni. inc. .1R, 1048 JAJ ,

Ind. Deo.ASp.—l8t,7«.190e.A&0 t'l"**

Ind'poUsA St.L.—l8t,7s, 1919.Var. 5 1 12
115
102 >«

104 1>8

64
5102>s

iM31l4
100

§114
6120

iOSis

lllifi
I2II1

i2a\

1031s
1221a
1251*
1251,1
124%
124%
105

Ind'apollsA Vln.—l8t, 78,1908.FAA
2d mort.. p8. g., Kiiar.,1900.MA.N

Int. A Gt.Nortli.—let,6B,1919.MAN
Coup. 68, 1909 MAS

Ionia A Lansing—l8t 8a, '89. ..JAJ
Iowa atyA West.— 1 Bt,7s,1909MA8
I'aFallB A 8. C—l8t,78,1917.AA0
Jefferson—Ist mort., 78, 1889.JAJ
Jell. Mad.AInd.—l8t,78,1906.AAO
2d mort., 78, 1910 JAJ

Junction (PUil.)—lBt,4i38.1907 JAJ
Kanawha A O.— let 08. 1936 JAJ
Kan. C. Clint'n A 8print,'fleld— 1 s.Ss
K.C.Ft.8cottA O.—l8t,78,1908 JAD

Pleas. Hill A DeSoto, 1st, 7.<!, 1907
Kansas C. Lawr. A 80. 1st, 6s. 1909
Kan.C. M. AB.-lst, 3r, 1927.MAS
Kan.C.A Omaha— lBt,.i8,l 917 JAJK O.St.Jo8.A C.B.—M. 78,1907. JAJ
K C.F.8c.AMem.-l8t,6s,1928.MAN
Kau.C.Wy.AN.W -l8t5s.193-i.JAJ
Ken. Cent. Ky.—Gold 48, 1987.JAJ
KeokubADes M.—l8t,58,fniar.AAO
Kings. A Pemb.— lat. 6s, 1912.JAJ
Knoxv. A Ohio Ist. 68, 192,'). ..JAJ
lake E.A West.—l8t,g.,58,1937JAJ
Ijake Shore A Mioh. So.—

01. P. A Ash., new 78, 1892. .AAO
Bnfl.&E.,newbd8,M.,78,'98.A&0
Buff. A State L., 78, 1886. ...JAJ
Det.Mon.A Tol.,l8t,78,1906.FAA
Kalamazoo Al.AGr.R.,l8t,8s.JAJ
Kal.A Wh. Pipeon,lBt,78,'90..JAJ
Dividend bonds, 7s, 1809. ..AAO
L.8.AM. 8.,oons.,cp.,lst,78.JAJ
do con8.,reg.,lst,7s,1900.q—

J

do oon8.,cp.,2d,78,1903..JAD
do cons.,rce.,2d,7s,1903.JAD

Mahoning Coal RR. ist, 5e..JAJ
Lawrence—Ist mort., 78,1895.FAA
Lehigh Val.—Ist, 6s, 1898. ...JAD
2d mort., 7s, 1910 MAS
Gen. M., s. f., Gs, g., 1923....JAD

L. Miami—Renewal 58,1912. .MAN
L.RocRAFt.8.— lst,l.Kr.,78'95.JAJ
Little Rock A Meiiiph 8-New 58..
Long Island-l8t M.. 78, 1898.MAN
iBt consol. 5s, 1931 Q—

J

Newtown A Fl., Ist, 78, 1891....
N.Y.& Man. Beach. Ist 78,'97,JAJ
N. Y. B. A M. B.,lst con. Ss, 1935

Lou'T.C.A Lex.—l8t,78,'97 JAJ (ex)
2d mort., 78, 1907 AAO

lou'v.Ev.A St.l^lRt 6s,l926.AAO
2d mort..2-6s, 1936 AAO

Louis. A Nash.-Cons. 1st, 7a, 189S
CeclUan Br., 7s, 1907 MAS
Leb.-Knoxv. 68, 1931 MAS
Louis. Cin. A Lex., 68. 1931.MAN
Mem.A 0.,8tl., M.,78, g.,1901JAD
M.AClark8v.,st'g,6e,g.,1902 FAA
N. O. A Mobile. 1st 68, 1930.JAJ

do 2d, 6s, 1930. ...JAJ
Pensacola Dlv.,l8t,68,1920..MA8
8t. Louia Div.. 1st, Gs, 1921 . .MAS

do 2d., 38„ 1980.MAS
Saeh. A Dec., Ist 7s, 1900. ..JAJ
E. e. AN.,l8t68, 1919 JAD
Gen 1 mort., 68, 1930 JAD
8o.ANo.Ala., 8. F. 68, 1910AAO
Trupt bonds, Gs. 1922 Q—

M

Ten-rorty 6s. 1924 HAN
60-year gold, Ss, 1037 MAN
Col. tr., gold, 58, 1931 MAN
Pensa. A Atl.—l8t,68,gu,'21.FAA

L'bv.N.A.A Chic—l8t,68,1910. JAJ
Con. men. 68, 1916 AAO
Ind'ap. Div., 68 gold, 1911. .Faa

Lt)'lsv.N.O.ATex.-lst,48,1934MA8
2d mort., SB, 1934 MAS

MalceCent.—Mort. 7a, 1898. ..JAJ
Exten. bonda, Gs, g., 1900...AAO
Cons. 78, 1912 AAO
«Lndro8cog.AKen., 68,1890 5102
Leeds A Farm'gt'n, 6s, 1896.JAJ '

Portl. A K.,Con8. M., Gs, 'yS.AAO i

Debenture, Gs, 10-20 FAA {

Man. Beach Imp,, lim.,78,1 909,MA8|
Manitoba S. W. Col. R'v— Ist. 58 .

II8I2
138
1321a
5IIII2
lOTt
74
122
113'8

114

si'i'i"

5ll8
)104
S 54
II9I4
IO6I4

iosH
el20
ell4
Ill's

103
117
60

1171s
IHH
113%
100
10914
100!%

99

ABk.

121i«

70

105
116i«

107%
94 ><

102%
109'

114
110

68

85
53

120
105
105

104

1311a

115
121

80
97
117
1211a
115
94
87
121
112

71
106

96
106>s

123

125i«
125
106

108
79

119

iVs"
119
1041a
55

122
116

100

Railroad BoNDt.

115
1141s

no's
101%
101
98%

112

121
112
1311s
103
111
111
107

Marietta Mlu.-lst, 6s, 1015.MAN
Uarq'tte Ho.A O.—Mar,dO.,8s, '92
88,1908
8b, 192.1 (extension) JAD
6«, 1925(Mary. AWeat).. JAD

Meniph.A Chan.— lst,78, 1915.JAJ
2d mort., 78, exteiidt>d JAJ
let consol. 78, 1915 JAJ
lBt,oon8..Tenn. llen,7B,l915JAJ
Gold, 68, 1924 JAJ

M^trop'n Elev.—lBt,6B, 1908. JA.I
2d 68, 1899 MAN

Mexican Cent.—Ist, 48, 1911.. JAJ
Bond scrip
Incomes, 1911
Debenture 10s, 1890-95 AAO
Borlp 108, 1889 JAJ

Mexican Nat.— Ist, 68, 1912 ..AAO
New l8t niort. 68

Mich. Cent.—C<)n80l..78, 1002.MAN
Consol. 58, 1902 MAN
1st M. on Air Line, 88, 1890. JA.I
Air Line, 1st M., 88, guar...MAN
68,1909 MAS
58, coup., 1931 MAS
KalamazooA8.H.,l8t,88,'90.MAN
J.L.A Sag.North Ext.,88,'90.MAN

do Con8.l8tM.,8B,'91.MAS
do 68,1891 ^..MA8

Jollet A N.Ind..l8t,78 (guar.M.C.)
Mich. A Ohio—lat, Gs, 1923 ..MAN
Mldd. Un. A Wat. Gap— Ist mort..
2d mort. 58. quar. N.Y. 8. A W...

Mil. L.8h.AWe8t.—18168,1921.MAN
Conv. deb. 58, 1907 FAA
Mich. Div., 1st, Gs, 1924 JAJ
Ashland Div., 1st 6s, 1925. .MAS
l8t. Incomes
St. P.E. AGr. Tr'k, lat, guar.. 68.

Mil. A No.—1st, 6s, 1910... JAD
Ist, 68, on extension 1913. .JAD

Hlnn'p. A St. L.—1st M. . 1927.JAD
lat M., Iowa atyAW 1909.JAD
2d mort., 78. 1891 JAJ
Southwest. Ext., l8t,7a,1910.JAD
Pacltio Ext., 1st, Gs, 1921.. AAO
Imp. AEqulp. 6a, 1922 JA.I

Mlnn'p. A Pac, Ist, 5a, 1936.. JA.1
Minn. 8. Ste. M. A Atl.-l8t,58,lfl2G
Minn. A N. W.— 1st, 58, 1934..JAJ
Mlsa.ATeim.—l8tM.,88,8erles"A'
88, 8eriea"B" JAJ

Mo.K. A TeT.Cons.7s.. 1904-6.FAA
Consolidated 6s. 1920 JAD
Consolidated 5s, 1920 JAD
2d mort.. Income, Ga, 1911. .AAO
lat, 68. g., 1899. (U. P. 8. Br.)JAJ
Han. A C. Mo., 1st 78, g.,'90.MAN

Mo.Pac.—l8tmort.,6B,gld,'88, FAA
Consol. 68, 1920 MAN
2d mort., 7a, 1891 JAJ
Car. B., let mort., 68, g. '93..AAO
3d mortgage, 7s, 1906 MAN
Trust, gold, .=is. 1917 MAS
Verd.V.Iud.AW.,l8t,5s,l926MAS
Leroy A C. Val., lsr,53,1926.JAJ

Mobile A Birm.— Ist. 58, 1937
MobileA O.—Ist, g'd, 68, 1927.JAD
Collateral trust 68, 1892 ....JAJ
Gen mort.. 4s, 1938 MAS
lat extension Gs, 1927 Q—

J

St.L.A Cairo—Is, «uar., 1931.JAJ
Morg'n'8La.ATcx.,l8t,68,1920JAJ
lat mort., 78, 1918 AAO

MorrisA Essex— 1 at, 78, 1914 MAN
2d mort, 78, 1891 FAA
Bonda, 7s, 1900 JAJ
General mort., 78, 1901 AAO
Consol. mort., 7s, 1915 JAD

Nashua A Lowell—Gs, g., '93.FAA
5s, 1900

Nashv.Ch.A St.L.—lat, 78,1913 JAJ
2d mort., Gs, 1901 JAJ
Consolidated gold 68. 1928..AAO

Nashv.A Decatur— lat,78,1900.JAJ
Natchez Jack. A Col.—lat, 78, 1910
New'kS'setAS.—l8t.78,g.,'89.MAN
N.J. Junction, Ist, 4a, 1986. .FAA
N.J. AN.Y.-lst, Gs, 1910. ..MAN
N. J.Southem— 1st M.,new 6s.JAJ
N. O. AOuir.— 1st, 6a, 1926. .MAN
N. O. A Northeast.— Prior l.(;s.l915
N.Y, A Can.-£ M., Ga, g., 1904.MAN
N.Y.C.A IIud.Riv.—Ext'dSs. MAN
Mort., 7s, coup., 1903 JAJ
Debenture 5s, 1901 MAS
Sterllngmort., 6s, g., 1903. ..JAJ

N.Y.Chlo.A St.L.-New l8t,48,1937
N. Y. Elevated.— 1st M., 1906.JAJ
N. Y. A Greeuw'd L.—lat M. inc. 6a
2d mortga sje income

iJ.Y.AHarlem—7«,coun.,1900.MAN
N.Y. Lack.A W.— l8t,6e, 1921.JAJ
2nd, 5s, guar., 1923 FAA

N. Y. Lake Erie A Western—
Istmort , 78, 1897, ext MAN
2d mort. exten., 5a, 1919 ...MAS
3d mort. ex. 4ias, 1923 MAS
4th mort., ext., 5s, 1920.. ..AAO
5th mort., ext. 48, 1928. ...JAD
lat cons. M.,7s, g.,1920 MAS
New 2d cons. Gs, 1969 JAD
Collateral Tr. 63,1922 MAN
Fund. 58, 1969 JAD
Ist conn, fund c()up.,7s,1920 MAS
Beor^anizafn 1st lien, 68, 1908
Gold iQcome bunds, 6s, 1977....
Long Dock mort., 78, 1893. .JAD

do con, g., 68, 1935 ..AAO
N.Y. A North.-lst g.58,1927.AAO
2d gold 48, 19'J7 J*D

N. Y.N. H. A H.latr. 48,1903.JAD
N.Y.Ont.AW.-lst.g.,6a,1914.MAS

Bid.

>109
101

I 96%
> 94
120
120

12U
103
113%
ice

J 07%
69 Is

19
§105
JlOOia

97
129 1«

M04

51021a

51081s
105

98
75
119

115

97"
1081a
106%
93
80
50
74
70
51

'9;^'

Ask.

95
iOOia
102
97
95
126
120

lot's
114
109
68
70
19>a

106
100%
89 >s

Railboad Bond*. Bid.

105
103 la

114
103

109
107

101
80
119%
92I3
115

e 95
IIII3
102
44

12U
110
95 la

65
60

10278
no's

71

122
1421a
110
121
125

5106
5104
128 14
104
98!%

103 la

100
B7is
99

el 15
lOoHi
134
IIII4
el23

1141a
28
5

131
131
111

121

110
118

1351a
98

87
131

112
11816
108

108
113%

104
09
1091a
1071a

95

60
99

98

67
611a

107

117
100
1021s

97
1121a

441s

125

iViia

140
107
1051s

99

101'

Wi
117
lu5%
134%

125
92%
114%
31
8

132

112

118

119

136
9838

8918
133

75

118»s

54*8

iYiii

H.Y.A.N.Eng.—l«tM.,7«,1905JAJ }122ia 128
let M., 68, 1005 JAJ 51 1414 lU*
2dm..6R, 1902 FAA JlO.'ii* 105%
lild 6t (Boaled to 3b) FAA 5 05

N.Y.Pa.*0.—l8t, lnc.,8C<!.7B.1905'« 34
do prior llen,tne.aa.,S-<lK.'95lel 10

Ei|ulp. Trust , 58,1908 MANe 93
2d mort. Ino e 6i«
3d mort. Ino e 2%
I^eaaed L. rental tmst, per deb. 48 e 87
Weat. ext. certlts, 8b, I876..JAj|e 43

do do 78, guar. Erie
N.Y. Phil. A Nor.—iBt, 1923 ..JAJ
N.Y.SUBii. A W.-Deb. 68, '97.FAA

Ist refund., 5a, 1937 JAJ
2d mort., 4is8, 1937 FAA
Mldl'd of N. J.-l8t,68,1910.AAO

N. Y. Wood.A Rock , 2d Inc. 1912..
NorrkAW.—Gen'lM.,Gs,1931MAN
Sew River Ist Os, 1932 AAO
Impr. A Exten., Gs. 1934.. ..FAA
Adjustment 78, 1924 Q.—M.
Equipment, Ss, 1908 J.tl)
Conv. deb., 68, 1894 lAJ
NorTk A Petersb., 2d, Ss, '93 .JAJ
80. Side, Va., ext. 5-G-88,'a9-1900

do 2dM.,ert.•'^-69,'89-1000
do 3d M.. 68, '9G-190O.JAJ

Va.ATenn., 4th M.,8s. 1900.JAJ
do extended 58,1900.JAJ

North Penn.— lat,78, 1896 MAN
Gen. mort., 7a, 1903 lAJ
Now loan, Gs, reg., 1905 MAS

Northeast.,8.C.—l8tM.,88,'99,MAS
2d mort., 88, 1899 MAS

Northern, Cal.—lat, 6s, 1907. .JAJ
Northern Cent.—4 is per cent..JAJ
3d mort., 6a, 1900 AAO
Con.mort.,68,g., coup., 1900.JAJ
Mort. bda., 58, 1926, aeriesA JAJ

do series B
Con. mort, etg. 68, g., 1904...JAJ

North. Pac, P. D'O Div.—68, MAS.
Mo. Div. 68, 1919 MAN
Gen'l 1. g., lat, 68. 1921 JAJ
Gen. land gr.,2d. 6«, 1933.. .AAO
Gen. land gr., 3d, 68, 1937. ..JAD
Dividend scrip ext JAJ
James Riv.Val.— lst,g.,G8,'36JAJ
Spokane A Pal., 1st Gs, 1936,MAN
et.P.A Nor.Pac. gen.6s.l023.FAA
HelenaA RedMt.l6t,69,1937.MAS
Dul. A Man., 1st, 68, 1936...JAJ
Dak. Div., Ist. s.f. 6s, 1937.JAD

Hel. B. Val. A B.,l8t,6s.l937MAN
Drum. A Pet., Ist, 58, 1937..JAD
HelenaAN'rth.—l8t.58,1937.JAD
La. M.AMo. R., 1st, 58,1937..JAD

North. Pac. Ter. Co. -l8t,68,'33.JAJ
Norw'hAWoro'r—Ist M., 6s.'97.J A.I
Ogd'usb'gAL.Ch.—lat M.68,'97,JAJ
Sinking fund, 8a, 1890 MAt
Consol. ,6s, 1920 AAO
Income, 3a 4 6al920

Ohio A Mlaa.—Con8.,s.fd.78,'98 JAJ
Cona. mort., 78, '98 JAJ
2d mort., 7a, 1911 AAO
lat gen, 5s, 1932 JAD
latmort.,8priugf.Div.,1905 MAN

Ohio River RR.—1st. 5s, 1936.JAD
Gen. gold, 58, 1937 AAO

Ohio Southern—Ist 68, 1921 . . .JAD
2d Income, Ga, 1921

Old Colony—68, 1897 FAA
68, 1895 JAD

43
100

94
77 1«

113>4

iV»"i
115
1081s
110

92
112
100
104
lot
122
103
1181s
127
110
126
124
111
1021s
120

108 la

108
el09
104

117
110
94

1031a
97 13
118

104>8
ill2
>101
1103
» 99>a
30
116
116

107
100
80

7s, 1894 MAS
4iaa, 1904 AAO
Boat.C.AFitchb.,let,78,'89-90JAJ v". =
B. C. F. A N. B., 58, 1910 ..JAJ Ullifl
N. Bedford RR., 78, 1894 ..JAJ^Ul

371a
11314
HI
1141a
103%
101 73

9a
35
lU
tfS

7««
8H

89
48
48

118

94>«

120

118

111

iio>a
96

120

100
lom

105
112i«
1011*
1041a
100
32

118<9
93
108

Omaha A St. L.— Ist, 48, 1937. .JAJ
Orange Belt—1st mort., Ga, 1907
Oreg.ACal.—IstSs, 1927 JAJ
OregonATranscont.—6s,1922.MAN
Osw.ARome—1st M., 7a, 1915.MAN
Panama—Sterl'g M., 78. g. '97.AAO
Sinking fuu<l sub., 68, 191,0.MAN
Subsidy bonds, Eng. issue, Gs

Penn.RK.—Gen.M,Gs,cp.,1910Q—

J

Cons. mort.,Ga, 1905 O—

M

Collateral trust, 4138, 1913. .JAD
Consol. 5s, 1919 JAD
Penn. Co., 6a, reg., 1907 Q.—

J

do l8tM:,4ias, 1921.JAJ
Penn.A N.Y.Can.- lat. 78, '96.JAD
lat mort., 78, 1906 JAD

Pensacola A Atlantic -1st m..FAA
Peo. Dec. A Ev.—1st, 68, 1920.JAJ
2d mortgage, 58, 1927
EvausvlUe Div., lat 6a,1920.MAS

Peo.A Pekin Un.—lat,6s,1921^-^2d mort. 4is8, 1921.
Perkiomen—Cona.6a,,1913,8terling
Petersburg -Class A, 1926 ....JAJ
Class B, 1926 AAO

Phila.AE.-Gon.guar.,68,g.,'20.JAJ
.Consol. 5a, 1920 AAO

Phlla. A Read'g-Ist, 68, 1910.JAJ
2d, 78, '93 AAO
Debenture Gs, 1893 JAJ
Consol.M. ,7s, 1911, reg.Aop.JAD
Consol. mort., Gs, 1911 JAD
Impruvement mort.,6a, '97.AAO
Convertible, 78, 1893 JAJ
Cona. 5s, lat aeries MAN
Cons. 5a, 2d series FAA
Scrip for 6 deferred 'a coupons ..

Con. a<U. scrip
Deterred income.
Income mort., cons. 78, '96, JAD
iBt pref. receipts
New gen. mort., 4s, 1958 J«J
CoalA I.. g»ar,.7H,'92.ex-cp..MA3

73%

96
99158

5122
el06

104

iii"
112
115
104>«
102
113
113
74

«10l
1301s
121
108
115
107
109
117

106
711s
103
107

elOO
105
106 14

el28

1121s
69

131
120>s
104
70

75
«102

SB's

99!(t

ioa"

102

ISO

72

73
110
105 >•

106%
130
118

72

76
991«
76
106

22

83^
88!S8 887s

*l'rice nominal ; no late transaotions. JPuichaaer al.so paya accrued iuterest. elu Loudou. ICoupon oil. ( m Franlcfort.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.

For Biplanatlonn Mae rtntem at Heart of Flmt Page or Quotation*.

R4ILSOAD BONDS. Bid.

Phlla. Wll. ABalt-«8, 1892-A&0 U02

58,1910 J*JJ
Trust celts. 4s, 1921 J<kJ

Plae Creek- 68, 1932 J&D
Pittsb.C.A St.U—l8t,78,1900.F&A
Plttsh.Cl.A- Tol.-l8t, fis. 1922.A&O
Plttsti.ACon'Usv.—lstM.78,'98.J.W

BterlInK cons. M. 68, jt., euar.JA-J
Plttsb.Ft.W. & C.-l8t,78,l912 Var
2d mort., 7s, 1012 J&J
3dmort.,78,1912 A&O

Plttsb. McK.&y.—l8t,6B,1932.JAJ
PIttab. & West.— Ist, 4s. 1017 J&.I

Pitts. Y. & Asb.- lst,6a,1927.M&N
Portl'nd&OKb'g—lst6s.R.,1900J&J
Port Royal & Aug.—1st, 68, '99.J&J

Incoiiieniort., 6s, 1899 J&.l
Port9.Gt,F.&Ccn.-4is»,1937.JAD
JUm.ftS'toga—I8t7s,1921 cou.M&K
Bloh'dA AlleKb—Ist, 78. trust rec.

Bloh-d & Danv.—Con..68,'90..M&N
General mort., 6s. 1915 J&J
Debenture, 6s, 1927 A&O
Con. gold. !^8, 1936.... A&O

Itlob.Fred.& Pot.-M.7s, '81-90J&J
Bloh. & Petcrsb., 68, 1915....M&N
new mort., 7s, 1915 M&N

Blchmond York Rlv. & Ches., Ss. .

.

2d mort., 68 M&N
KIcb-. & West Pt.Ter., f s, 1897.F&A
Booh. & Pitts., let, 6S.1921...F&A

Oonsol. 1st, 68, 1922 J&D
do Income, 1921

Some & Carrollt.—Ist, Bs. g., 1P16
Borne * Dec—l8t., 6e. 1926. . .J&D
«omeWat'nAO.-fl.F.,78,1891 .J&i)
2d mort., 78, 1892 J&J
Consol., 1st ex. 5s, 1922. ...A&O

Bntland— Ist M., 68, 1902. ...M&N
Equipment, 2d mort., 5s F&A

tJo. &Gr. Isl'd—lst,guar.6s.l925
2d mort.. Incomes, 58, 1925

Bt.L.Alt.&T.H.—1st M., 7s, '94.J&J
2d mort., pref.. 7s, 1894 F&A
2d Income, 78, 1894 M&N
Dlv. bonds, 1894.
BeneT.&8.Ill.,l8t,8.F.88,'96.A&0
B6110V.& Car., Ist 68, 1923. .J&D
fit. L. Souib., l8t, 48. 1931. .MAS

•Bt L. Ark. & Tex. 1st 68,1936.M&N
2d mort.. 68, 1W36 F&A

Bt L. & Chic— 1 St con. f8,1927 . JAJ
Bt. L. A Iron Mt.—lst,7s,'92..F&A
2d mort., 7s, g.. 1897 M&N
Ark. Br. 1. gr., M., 7s, g., 'gS.JAD
Cairo Ark. & T.,l8t,78,g.,'97.JAD
Calro&Ful.,lst,l.g.,78,g.,'91.J&J
Gen. con. r'y & 1. g., 5s,1931AAO

Bt.L.&SaiiFr.-2dcl. A.1906..M&N
2dM., class B. 1906 M&N
2d M.. class C. 1906 M&N
Kan.C. &8w., l8t,6«.g., 1916..J&J
Pierre C. & O. Ist, 6s F&A
Equipment 78. 1895 J&D
General mort.. 6s, 1931 J&J
General mort., 5s. 1931 J&J
let trust, g., 5s, 19b7 AAO
Ft.8.& V.B.Bd.,l6t,68, 1910.AAO
Bt.UK.&So.W. -1st 69, 19ieM&S
Kan. Mid.. Ist, 4s, 1937 JAD
Trnsl bonds, 6s, 1920 F&A
Bt. L. W. & W., 6s, 1919 M&.S

Bt.L.Vand.&T.H.-l8tM.,78,'97.J&J
2d mort., 78, 1898 M&N
2d. 78,guar., 98 M&N

St. P. & Dulutli—Ist, 5s, 1931.F&A
fltP.Minn.A .Man.—Ist 78,1909 J&J
2d 68, 1909 A&O
Dak. F.xt., 68. 1910 M&N
iBt coneol. 6b. 1933 J&J

do reduced to 4'is ..J&J
Minn's U'n, lot. 6s, 1922.. J&J
Montana Kit, 1st, 48. 1937.J&D
Montana Cent.— 1 Bt, 6s, 1937J&J

BanAut.&A.Pas8.,l9t.68fl916.j&j
do l8t,68,l»26.J&J

BandnskyMansf.&N.—1st, 7s,1902
B»v. Fl. & W.— 1st, fs, 1934. .A&O
At. & Gulf. con. 78, '97 J&J
Bo. Ga. & Fla.—Ist, 78, 1899.

2d. 7M899 M&N
Beaboard 4 Roan.—6s, 1916. F&A

5s, oonp., 11.26 J4J
Seat.L. 8.& E.— lst,gol(l,ee,'31.F&A
Bcloto Val.—l8t,78,8ink'gfd..J&j|

2dHiort.,78, sink'gfd A&O
Oonsol. 7s. 1910 J&j'll

Bhani.Sun &Lew.—l»t, 5s,'I2M&N
Bhan).V.& Pott,».-78, cou. lOOlJ.tJ
Bhenandoaii Val. -lst.7s.l909.J&J
General mort., 68, 1921 A&O

Bhreve. A Hous.— Ist. 6», gu., 1914
Blooz C. & Pac, let .M., 6s,'98.J&J
BodusBayA So.—l8t,.'Ss,g.,]924J&j
o. Carolina—Ist M.,68,1920..A&O
Sdmort., 68, 1931 J&j
IneomeSR, 1931

Bo. Cen. (N.Y.)—Oonsol. mort.', 5r""
Bomb. Knnsaa—l8t, 58, 1926. M&8
Texas Dlv., 1st, ,'.8, 1926... M&8
Inconie, 68

o. F»c,Oal.- - 1 8t,68,g. ,19d5-i 2 A&O
Bo. PfecArlz.—Ist,6s.l90910 J&J
Bo.Pac. N.M.-l8t, 68, 1911 .J&J
Btaten Igl. Rapid Trans.— Ist mort
Bteaben. A Inrt., Ist Os, 1914. .JAJ
Block. Afop.-l8t, 5s. 1905. ..JAJ
Baninilt l;r.—Isl. 78. 1903 JAJ
BiMib. .V i;:ie— Ipt, 7«, 1897... AAO
Baub.llH/,.&W-B.—lst,5s,1928M&N
2d mort.. 68. 1938 MAN

il04>s
100
90

I2214

116
el28
140
1371a
133
113
73>s

5105
100
35

102
1461a
67

114

861a

110
100
95I4
118
115

108

1071s
{108
6 95
104
42
113
108 la

103
38

ll.-i

110
80
99%

Ask.

103
110
105

1171*
130

139

7415

i'cs'

10214

68

115
95
87

112

951a

95

1081a
IO8I3
951*

1041*

Railroad Bonds

111
108
106%

1041^
85
118
118
118
100

1151a
102

II312
107 ifi

lOSis
no
113
120
117
115i«
961^

89"
8Uis

114

110

115

43

1(0
I

37%
98

108
106
105
86
llOM
I19I4
II914

116
102%

Bid.

10S%
90
99
931s

J104ia

S104
P2i2
47>ii
4

cl07
117
115
106
63
97%
90
82

IIOI4
84
88
12
36
8914

105

112=8
111
115

I17iii

96%

110

118

961a
05
65

31%

S106

102%

15
50
9Uit
94H
93 1«

115%
105
105

105%

120
1031a

98
71
6i

93
33
65
1061*

82
16
54

lliO

95
94

100

Sasp.B.&ErleJunc—1st M.,78
3 re.Blng.&N.Y.—oon80l.78,'06A&0
rex. Cent.-lst,8k.fd.,78,1909M&N
Ist mort., 78, 1911 M&N

Texas & New Orleana-l8t,78.F&A
Sabine Dlv., lat, 68, 1912. ..M&8

Tei. & P.-East.D.lst68,1905.M&F
Ist gold, 68, 2000 JAD
2d gold inc.. 5s, £000 Mch

rol.A.Ar.&N.M.—l8t.68,1924.M&N
ToI.A.A. &Gr.T., ]st.fis.l921.J*J
Tul.A.A.& M.P.,l6t,63,1916.M&S
ToI.A.A.& Cai.,lst,63,1917.M&t

T0I.& Ohio Cent.— Ist, 5s. gu.l936
Tol.Peoria&W.— lst.78,1917,tr.rec
Tol. St.L.&K.C.,l8t,6s,1916...J&D
United Co'sN.J.—Con8.,68,'94.A&C

do gen. 48, 1923 F&A
SSerllng mort., 6s, 1894 M&f

do 6s, 1901 M&e
Cam. & Amb.,mort., 68, '89.M&N

UnlonPaciflo-lst, 6s, g.,1896. JA.)
1st, 6s, 1897 J&J
1st, 6s, 1898 J&J
1st, 6s, 1899 J&.1
I,and Grant, 7s, 1887-9 A&O
Sink. F., 8s, 1893 M&t
Om. Bridge, sterl. 8s, g, '96.A&C
Collateral trust, 68, 1908 ....J&J
Collateral trust, 5s, 1907 J&D
Kans. Pac, Ist, Os, 1895. ...F&A

do lstM.,68, 1896 J&l
do Denv. Dlv., 68 M&K
do Ist cons. M.,6s,1919 M&N

Oregon Short-L., 68, 1922 .. F&A
Utah Cen.—1st M., 6s, g.,1890.J&J
Utah So., gen., 7s, 1909 J&J

do ext,l8t,78,1909J&J
Utlca & Bl'k R.—Mort., 78, '91 . JA.7
Valley of Ohio-Con. 6s, 1921.M&S
Ver. & Mass.—Guar. 58, 1903 MAN
Vioksb. & Mer.—Ist, 6e, 1921.A&O
2a, 4-68, 1921 M&N
3d, Income, 7s, 3 921

Vicksb. Sh. & Pac. -Prior lien, 6s
Va.Mldland-l8t ser.,68,1906.M&8
2d series, 6e, 1911 M&g
3d series, 5-68,1916 M&i-
4th series, 3-4-5s, 1921 M&8
5th series, 5s, 1926 M&S
Incomes, cumul., 6s, 1927...J&J
Gen. 5s, guar., 1936 M&N

Wabash St. Louis & Pacific-
l8t,ex.,78,'90 F&A
Mort., 7s, 1879-1909. Tr.rec.A&O
2d mort., 78, ext. 1893, ex. .M&N
Equipment 78, 1883 M&N
Gen., 6s, 1920, Tr.rec J&D
Chic. Div., 5s, 1910 Tr. rec. .J&J
Havana Dlv., 6s, 1910 J&J
Indianap. Dlv., 68, 19?.l J&D
Detroit Dlv.. 68, 1921 Tr. rec.J&J
Cons.mort.,78,1907,conTert.Q—

F

Ist. St. L. dlv., '/a, 1889 F&A
Gt.We8t.,ni.,l8t,78,'88 F&A

do 2d, 7s, '93....M&N
Q'ncy & Tol., 1st, 7a,'90.. ..M&N
m.& S.Ia.,l8t, 6s, 1912 F&A
8t.L.K.C.&N. (r.est.&R.),78.M&S

do Om.Div.,l8t78,1919.A&0
do Clar. Br., 6s, 1919.. F&A
do No. Mo., l8t, 1895...J&J
do St. Cba's Bridge 68, 1908

Wab. Fund, 1907-Var. 78. F&A
Warren (N.J.)—2d, 7s, 1900 ..A&O
West Chester—Con. 7s, 1891. .A&O
W. Jersey & At. Ist M.,6sl910M&8
West Jersey-lst, 6s, 1896 J&J
Ist mort., 78, 1899 A&O
Consol. mort., 68, 1909 A&O

West Shore—Guar. 4s J&J
WestVa C.&Pitts.—l8t,68,l911J&J
West'n Ala.—IstM., 8s, '88.. A&O
2dmort.,88, guar., '90 A&O

West.Maryl'd-3d en.,6s. 1900.JAJ
West.N.Y.&Penu— lst..=is,1937J&J
2d m., 38 g.—5e sc. 1927 A&O
Warren & Fraik., lBt,78,'0BF&4^

W'nNo.Caiollna-l8t,7s,1890.M&N
Consol. 68, 1911 J&J

Weat'nPenn.—let M., 68, '93. .A&O
Pitts. Br., 1st M., 6s, '96... J&J

Wheeliug&L. Erie- lst,5s,.. 19''6
Wichita & Western- 1st, 68. j&j
Wilm. Columbia & Augusta, 68
Wil.& Weldou-8. F., 7s, g., '96.J&J
Wisconsin Cent.—new Ist, 5s
Incomes, non-eum., .-,8

Wis. Valley—Ist, 78, 1909.V.V.' JAJW orc'r& Nashua^Ss, '93-'95 Var
Nash. & Roch., guar.,58,'94.A&d

RAILROAD STOCKS.
Ala. Qt. South.-Llm.,A., 68,prel
I.im., B, com

Ala. N. O. & Pac, &c., pref
do do def"

Albany & Susqueh., Guar., 7 loi)
Allegheny Valley '"

sq
Atchison Topcka & Sauta Fe.'ioo
Atlanta & Charlotte Air Dine loO
Atlantic A Paeitio 'loo
Augusta & Savaii nab, leased 100
Baltimore & Ohio "100

do 1st pref., oliilioo

» ,. w 2d, pre! 100
Parkersburg ^qq

Beech Creek jq
do pref .".'."""50

Bell's Gap ?X ,
Belleville & So. III., pref.' "iro ""
M„otr.Ti .^- Alh- nV ...

5110
135
SO
471s

Ask.

116
137
80

104
109%
9478
43I3
101
104
100

93

95
43%
101%
108

99I2

94

108
112
123

104
«110
el22
103 1....

113%!....
114isill5
115 116
1151*116
10238
1.0

125el'JO
105
95

112
110
U3k
108%;109

109

105

105H
IOC
Do
55
5%

109
118
116
108

98 Hi

Railroad Stocks.

82 14

llOH
8438

10914
llOia
88

113
104H

106i«

123
119%
10218
105
102

120
92%
3-<%

40
soil

S413

112

110

120
1021s
107

123
93 13
411

116ia!H7ia:l
10212
82

108
99

117

e 10
3

e I
I 1

140

88I4
82i«
914

129
91I2
124

104
84

Boat. Con. & Montreal. Pref., 5.1O0
Boston Hoosac Tun. & Western
Boston* Lowell lOf
Boston & Maine 10(1

Boston & N. Y. Air-Une, pref ..10(
Boston & Providence lOf
Boston Revere Beach & Lynn..lO(
Brooklyn Elevated. , new
Brooklyn &Montauk 10(

do Pref 100
Buffalo Rochester & Plttsb 1 00

do pref 10(
Burlington C. Rapids& North.. 100
California Paoitto
California Southern. IOC
Camden & Atlantic, Pref 50
Canada Southern 100
Canadian Paciflo 100
Catawissa 50

do Ist pref 50
do 2dpref 50

Cedar Falls & Minnesota IOC
Central of Georgia IOC
Central Iowa, 2d asseam't pd..lO0
Central Massachusetts 10(

do pref... 100
Central of New Jersey 100
Central Ohio 50

do Pref 50
Central Paoiflc 100
Charlotte Col. & Aug lOO
CJhesapeake & Ohlo.reor cert..lOt'

do Ist pref. do 100
do 2d pref. do 100

Cheshire, pref 100
Chicago* Alton IOC
Chicaj-o & Atlantic Beneficiary
(3hicagc Burlington & North.. IOC
Chicago Burlington & Quiacy..lOO
Ciiica.!;o & Canada Southern.
Chloago & East. Illinois 100

do pref 100
Chicago & Grand Trunk
Chicago & Ind. Coal Railway.. 100

do do pref... 100
Chicago Milwaukee & St. Paul. 100

do pref., 7. loo
Chicago A North Western 100

do Pref., 7.. 100
Chloago Rock Island & Pac 100
Chic St. Louis & Pitts 100

do pref 100
Ohio. St. P. Minn. & Om., com.. 100

do pref.. 100
(3hicago& West Michigan 100
Cln. Hamilton & Davton 100
Cin. Indianap. St. Louis & ChlclOO
Cincinnati Ti". O. & Tex. Pac 100
Cln. SanduBky & Cleveland 50

do Pref., 6.50
Cincinnati & Springfield
Cln. Washington & Bait 100

do pref.. 100
Cleveland Akron & Col 100
Clev. Col. Cin. & Indianapolis.. 100
Cleveland & Canton

do do Pref

.

Clev. & Pittsburgh, guar., 7 50
Cteur d'AIene
Columbus & Xenla, guar,, 8 50
Col. Hoek. Val. &T0I... 100
Columbia & Qreenville,ptef 100
Conct>rd 50
Concord & Portsmouth,guar.,7 100
Connecticut & Passumpsic 100
Connecticut River 1 00
Daubury & Norwalk 50
Dayton & Michigan, guar., 3ia--50

do Pref., guar., 8.50
Delaware & Bound Brook 100
Delaware Lack. & Western .50

Denv. & Rio Gr 100
do do pref. 100

Denver & Rio Grande Western. !C0
Des Moines & Fort Dodge 100

do do Pref.. 100
Det. Lansing & Northern, com .100

do do Pref. 100

Bid.

1031s

163
216
99
236%
159
35
50
95
35
97^8
20
61a
41%

50 14
57

a 10
s 591a
3 57

11!%

Ask.

IO314.
26

164
218
100
237i»
160
38

50

45

oCs..

12

6
114%

2
211fl;
42
84
SO

34
29

2II4
4lis
8314
48
49
33I2

22
10
10
10

113
136-

5
5II4
115

I4

40
90
61a

35
87
70 14 701a-

lOi UOSI3
110 111014.
140

12
12

115
139
7%^

51i»,

116
11*

411a.
91
10
42

106
HI2
32
38

37
72is
74ifl

40
2 1 '4
51

4%
a
50
8^8

3li»
158

170
24

140
145
1121a
185

100 "a

i'ls"
121
89
39%

1231a'
105
104

11
4
111

%
150

133%
17i«

4634
14

1061a.
13
35
3819-
107
38
82
7514.
431a
211a.

3
51*.
33%
51
9
32

241a.

141
155
113
186

70
162

37
89

24 '2

10%
69
25

s 53%

88%
81
9%

131
93

.100'
75

201

114

44%

•Price nominal.
{ Purohaacr alao pays accrued Interest. eiui.,i.djn

|| Coupon off. « Price

Dubuque & Sioux City 100
DulutUSo. Sh. & Atl

do Pref
EastTenn. Va. & Ga. Ky 100

do do 1st pref.. 100
do do 2d pref... 100

East Pennsylvania, 50
East & West, Alabama 1

Eastern (Mass.) 100 123%
do Pref 100 130

Eastern in N. H 100 ll'J
Elizabeth Lex. & Big Sandy 1 00
Eliuira & WUliamaport, 5 50 « 42

do Pref.,7..50l« 63
Evansville & Terre Haute 50J 85
Fltchburg. Pref 100
Flint & Pere Marquette lOi)

do do Pref... 100
Fort Worth & Denver C 100
Galv. Harris!). & San Antonio
Gleorgia Pacillc
Georgia Railroad & Baiik'g Co. 100
Grand Rapids & Indiana
Green Bay Winona & St. Paul.. 100

do do Pref. ...100
Houston & Texas Central 100
Huntingdon & Broad Top 50

do do Pref...50
nilnols Central 100

do Leased line, 4 p. c. 100
IndianaBloom. & We8t.,asK. lul.lOO
Jett'v. Mad. & Ind'p's, leased. .100
Kuuawha & Ohio

do Ist prof
fin 2d pref

85%
40
9914

133-
19
43
16
9

22
42
90

8
25
10%t
70
2538

15
124
131
10 9%.,

83
86
40 las

100

14 15
196 197

9 12
10 '4 U"*
17 21 -i
I3I4 151a

17%
40

118% 119%
96% 99
12 13
70

2%

101 Share. I In Fr mi, lort. n In Amsterdam.
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For Bxplanatlon* ^ee Notsa at Hsail of PIrat Paare of Qantatlon*.

BiiLKOAO Stocks.

«Cnn,C.Ft.f.*">r<Mn.lOO
Kan.r.i'i.s JiD.iif.lOO
Kun.(:.M<-iii..<i Illr.ltO
Kftii.C.C^I'n ASiiM.lOOi
Klin. (lilvik Omaha...
Kcntiuiky ('tutr»l. ;oO'
Keokuk Jel>e»M..l IIP

<l() i)ref..lOO
Keokuk A Wogt
Klngtit'nAireinUr'koAO
tAkeKrIo AW. ...100

rto Pref.lOO
ti.8h. A»fii<h.8o..l00
LeblKh Valliir 50
Little Mlaiut 50
Llttlo Eook Sc Ft. 8m.
lilttle 8cbu'R'l 50
JLong Island 50
L*. A Mo. River. ..100

do Pref 100
Lou. Kvau8.A:St. L.IOU

do. Pref.lOO
LonUv. & Na8k7..100
Loulsv.N.A.Ariifc.lOO
Mahoning Coal RK.50

do Pief..50
Maine Central 100
Man. A Ijiw'ce 100
Mauhiittun, con.. .100
Warq. H. AOnt.. .100

do Pref. .100
Memph.A Cliarl 25
Mexican Central ..100
Mexican Nat., Tr. rec.
Wex. Nat. Consir. Co.
Mlcnigan Cent 100
Midland of New Jersey
Ull. Lake 8. AW. .100

do pref. 100
WU. A Northern... 100
aiine Hill A8.H....50
Mlnneap. A 8t. L..100I

do Pref... 100
Mlsso'i Kan.A Tex.lOO
Mlssonrl Paciflc.lOO
Mobile A Ohio lOo'
Morgan's La.ATex.lOO
Morris A E'x, gu.,7.50
Mashv.Chat.A St. L.25
Kaahua A Lowell. .100
STsiluelionlng Vall'yao,
New Jersey A N. Y. IC

do Pref.lOO
X. News A Mls9.V,»l.Co
K.Y.Cent.A H.Riv.lOO
W.Y.Cli.ASt.L.newloO
do 1st pref. 100
do 2d pref 100

W. Y. A Harlem ....50
lf.Y.Lack.AWe8t...lO0
ir.Y.L.ErieA West.lOO

do Pref.lOO
K.Y. AN.England.lOO

do Pref. 100
N.Y.N H.AHartf.lCO
Kew York A Northern

Prtf.
».Y. Ont. AW68t..l00
K.Y. Penn. A Ohio ...

do Pref.
ar. Y.Phil. A Norf. 100
N.Y.Susq.A West'ulOO

do Pref.lOO
N.Y. Wc8t8horeAB..
Worf.AWest,, com. 100
_ do pref. 100
So. Pennsylvania.. 50

Bid. Ask

79

42
80
8

3>s

33i«
15
46>3

» ft2'«

I6714

"62Ji

93>«

9
20
69
34
83
00
131
21'1
881*
16!^
92

I

52
I

14-V
6%

20
81
26
56
93

80
149
44
40
10

23

34
15H
47
P3»9
53
US
50

03

59 14

38
3j

I €6
4I4

10
13>«
77%
9

ISSij
141
79
190

10

106 >«

15=8
68
3i

110 110
2(j38 26=8
6mi Gi
42%| 42'e

117»2 118

132
21G
e9
17>4
91
52
15

25
81'4

60
97

5
lOij
14
78
9%

141
30ij

19.i

64

8
107
15'tl
69

j

31

220
10
20
I5I4

H

9
3l>»
2
18
50'4
•214

141
26
6658
178 •«

7
2078
2
2

225
13
22
14^
1
1

31%

18>s
^o^^

75
I41i«
26>4
56'e
;8J
9

21
76
13

Jlorthern Central... 50 « 67'a
JJorth'n N. Hamp.lOO
tforth'n Pac.com.lOO

do Pref.lOO
Worw.A Worcester. 100
Ogd. A L. Champ. 100
Onlo A Miss 100

do Pref.lOO e
Ohio Southern 1001 i^ 1 xa
•Old Colony lool 169>4'l.l)9'a
Oregon Short Line 1 00' iji^ '"
Oregon TrausCont 100

i

Oswego A Syr.. KU. 50 ,

Pennsylvania RK. .50 » 53'$ 6413
Pensaoola A Atlantic.

.

Peoria Dec. A Ev. . 100
Petersburg 100 -«
Phtla. A lirie 50 »
yhil. Gurin. A Nor..,io,sl21
PMla.ARead.ass.iKl.SO 62
PhUa. Wilm.A Biill..5o!s 62
Pitts. Clu. A St. L..50 "

Pitts. A Con., l'8ed.50
Pltts.Ft.W.AC.,guar.7 1C2
Pltt.sb.A Westtrn ..50

do. Pr. f...50
Pltts.Yimng.AAdlit.aO

do iTef. ...50i
Port.Saco APorts,l8d 6 123
Port Royal A Augusta' .4
Ports.Gt.F.ACon.lOi,! 116
Bens.ASaratoga..lOO; 165
«lch. A Alleg., as.-, pj.l 6
Bloh.F. AP.,coui.lOO| 12« i-io

do Guar. 7.IO0I
do do 6.IC0! j

filchmond A P'b'g.lOo: 109 i

Blch. A West PolntlGOl 2,'i38' 25i«
do Pref ...lOul 70i«l Tliv

JRIchmoud YorkR.AC.i 90 lOJ
Rome W. AOgd...l00i 92
Eutland 100

do Pref., 7.. 100
Bt. Jos.A OM Isl'd.loo
8t.Loul8Alt.AX.H.100

do Pref.lOO

HlDCELtJiNKOnS.

St. U Ark.AToxaslOO
St. LnuU A Uhloago

do. prof
St. l>onU I. M. A So.
It. L. Van. A r. II..

n. Louis A flan Fr.lOO
do P«r..f.lOO
do Istpref.lOO

'It.Faal ADuluth.lOO
do Pref.lOO

<t.P..Mhin. AMan.lOO
Joloto Valley BO
toah'd A RcianokelOO
lonth Carolina. ...100
Southern I'ac. C;o..lOO
S'west., Ua., g"d, 7.10<
iyr.Bing. AN. Y.lOO
4ainir.lt Branch, Pa.50
Suubury A Ldwlst..50
rerre U. A Ind'uap.50
IVxas A PaclUc .100
Tex Pao Land l't.l00
fol. Ann Ar'Mir AN.M
rol. AOhloOnl'l.lOol

do Pief.lOO
Tol. Poor. A Western,
a. N.J. RK AC. Co.lOO
7nlonPHclllc 100
Itah Ceninil 100
Utioa AlilackRlv.lOO
Vt.A Mass..l'sed,6.100
Vioksb. A Meridian . .

.

do pref...
Virginia MIdlanS.. 100
Vaba9hat.L.APac.l00

• do Pref.lOO
Wan-n(N.J.),l'«'d,7.50
ft. End pref. (Bjs.) 50

Bid.

12>s

7
30
t8
110

98
105

5

7:^1

2ft

1'.5

OH
49

2!>,

20
3>
15

>216
5ti'ji

136

>4

13^
24>«

"77>i
West Jersey 50l» 61
West JerseyA Atl.. .Scley
Vest^rn >iaryland.50 9

Si's

112
17%
37

129

100%
lOSia'
H0I4
14m!

115
'

lO-fi^

112%
liTi.j

73
t

78

10278 •

110
105

MOO

West. N.Y.A Penn. lOa
Wheel. & LE.pref. 100
WU. Columbia A A.l Ou
Wllm. A Weldon, 7.100
XTlsoonsin Central 100

do Pref. 100
W.ir.Naah.A Roch.lOO
CANAL BONDS

Giles.ADel.- 1st, 68,'86
Cies.AO.—Ss, '70.6.-J
Del. AH.—7s, '91.JAJ
1st ext., 1891. .MAN
Cou*. 78. 1894.AAO
1st Pa.D.op.,7s,MAS

LeliUh Nav.- 4i38,"14
RR. 6s, reg., '97,Q-F
Conv 68,g.rg.'94MAS
6s,g.,cp.Arg..'97JAD
Con».M.,19117sJAD

Penn.—6s, coup., 1910
CANAL STOCKS.
Chesapeake A Del.. 50
Del. A Hudson 100
Del. Div. leased, 8. .50
t.«hlgh Navigation. .50
Morns, guar., 4 100
do pf.,guar.l0..100

•IISC'LLANEOUS
BONOS.

Am.Wai'rW.Co.,lst,68
Janton(Balt.)6s,g., '01
Un. RR.,lst, end.,6s.

Col.CoalA Iron— lst,6s
Col AHock. C.AI.,68..
C'ov.ACin.Bge. 58,3-5y
58, 5 years MAS

Ga. Co.,N.C.,')S...1937
Hena'uBrldgeGs,l931
Or. Imp., 1st, 6«. 19101
Oreg.R.AN.lst.Os.JAJ
Con. 5s 1925 J.AD..

Ocean 83.Co.,lglguar.
at. L. Bridge A Tuu—

1st. 7e, g. 1929.AAO el36
Tenu.C.Al.—Tnn D.Os

Bir. Div.l.st.Gs, 1917
iisc'll.inkous

8To«;k.'*.
Anier. B^uk Note Co..
Arncr.Cotton Oil trusts
Asplnwall Land 10
8ostouLaud 10
Boston Water Power
'Brookline (.Mass.)L'd5
Canton Co. (Balt.1.100
C«v. A Cm. Bridge, pf.
Kast Bosioii Laud. .

Frenchman's Bay Ld.
Hcnileibon Bridge Co.
Keeley Mutiir
Manh'tfn Uch Co.lOO
.Maverick Land 10
Mt. Des. AE.S.Land.S
S.E.Mtg.Secur.iBost..
S. Hampshire Laud 25
N.Y.ATex.L<l.,Lim.50
Land scrip

Oregon Improvement.
1 do p ef 100
Oregon Ry.AN.Co.lOO

I PaciHc Mall 88. Co.lOO
PhilailBl. Co. Nat. Gas.
Pipe IJue CertiflL^atefl.

PnUni 'n Palace CarlOo
Ban Dii'go Land
8t.Louis B'dge, 1st pref elto

I 2d pref. certitlcates. e'>i'

St. Louis Tuunel RR..Iel07
Be. Louis Transfer Co.

I

65
Suzar Relliierirs Oo . 77
Union St'k Yds. ATr.Co 100
West Knil L:uicl (Bust.)' 2,5

Ask.

14

12
31
09
llOSi
fi7Hi
101
IO.514
10

27
27

10

23»8
23
28

2J

56%

136 >«

Hmoellaneous.

13%
21%

78

48

13
55
111

I

371*
130

85

lo7

II2I2 113

49%

200"

i

103

100 It

102

110
103
110
102
lol

85 14

26
36 ^
84

5

COAL & ItllNING
STOCKS, rv.v.

Canienin lronAC(ial50
Colonulo Coal A' 1. 100
Col. Allock.lOO.CA I.

Consol.Coul of Mil. 100
Homnstake MIn'g.lOO
LeUgh A Wilkesh.Cual
Marshall Cons. Coal
Maryland Coal 100
New Central Coal .100
Ontario 811. MIn'g.lOO
Pennsylvania Coal. 50
QulokHilver MIn'g. 100

do pref. 100
Tenn.(.'oalATrnnColOO
Whlte'ir'st Fmi li'o.lOO
Wyoming Val.Coal.lOO

EXPRESS STCKS
&dams 100
American 100
United States 100
Wells, Fargo A Co.lOO

TEL'PH STOCKS
AND BONDS

Amrricau Dist.Tel.lOO
American Tel. A Cable
Atlantic A Pacific st'k
Bank's AMerch'ts.lOO

! General mort. cert
Cent. A So. Am. Cable
Commercial Tel. Co.pf.
Franklin 100
Gold A Stock 100
Bonds

Mexican 100
N. Y. Mutual Un. Tel..
Mutual Union 6s....

N'west., 7s. 1904 .JAJ
Postal T. Cable, new.
So. Tel., Ist mort. b'ds
South'n A Atlantic. 25
Western Union 100
7b. 1!)(KI, M. an..
TELEPHONE
srocKS.

American Bell 100
Amer. Speaking... 100
Erie
Mexican
Now England
Tropical 10

ELECTKIC
l,UiHT STOCKS
Bru.sh, Bait 100
Brush Uluminat'g 100
Edison
Edison Flluuilnating..
United States
Uuited States Hi. Co..

TKir.«»T CO.'S
STOCKS, N.y.

Am. Loan A Trust.lOO
Brooklyn Trust ...100
Central 100
Farmers' Loan A Tr.25
Knickerbocker 100
Long Island ... .. 100
-Mercantile ..100
Metropolitan .. ..100
N. Y. Guar. A Ind..lOO

Bid. Ask.

35 »8

21
20
10>«
10
12
12
11
30 >«

10 "t

39
28%

46 >a

144
108
741a
136

20

46
H
3%

106
16
25
90
96
160
92
97
1(4
25

30
30 >«

22
24

18
14
11
13

U
11
29

17

115
110
7R
41

25
79

2
5

112

7914
116

232

3114
«1
44
50o

5713
85

140
90
31

100
285
575
450
136
153
205
170
115

N. Y. Life A Trust. 100 5.50

111
103%

210
4%
8%

100
4

10
2'«

2-12
1.J

92
35c

G«
lou
91 :i

35
81
8Ji-

lOl'-j
31%

102%
103

110
88
Sj%

30
36%'
Si,'
7^'
0%
5J«

45

Union 100
United States 100
N.Y. &. BR'KLYN
HORSE RKS.

(See Local Securities in
CiIitOMCi.E each w'k,
except third of month)
«>AS STOCKS.

Bait. Consol. Gas, Sew
Boston Gaslight.. .500
East Boston ..... ih
jRoxbury... 100
'8outh Boston 100
Brookline, Mass. ..100
Cambridge, Mass. .100

550
585

lt>4
995
39%

115
xl02
170

Chelsea, Mass 100 xllO

6
8%

103
I

2-20

50C.!

0'
Ul
95 !
30
t8
34

Dorchester, Ma.is .. 100
Jamaica Prn,Ma8sl00
Lawrence, Mass.. .100
Lowell 100
Lynn, Mass., G. L..100
.Vlald. A Melrose. -.100
-VowtonA Wat'n ..100
jalem, Masa 100
Brooklyn, L. 1 25
Citizens', Brooklyn. 20
>Ietroi>olitan, B'klyn.
.Vassau, Brooklyn ..25
People's, Brooklyn. 10
Williamsb'g, B'klyn 50
Charlest'n,S.C.,Ga8.25
Caileago Q.A Coke. IOC
Chicago Gas Trust
Jincinnati G. A Coke

.

Hartford, Ct., O. L..25
Jersey C.A Uobok'u'20
People's, .Fcrsey C
Limlsvllle G. L
.tt-inphis Gas
Central of N. Y 50

le^'a 'Consolidated, N.Y.lOO
32
107
52
109
',i

102
2-. 4

E.iuitablo, N. Y..
.Mutual of N. Y....100
N. Orleans G. L. ..100
Portland, Me., Q. L.50
St. Louis Gas 100
Laclede, St. Louis. lOOi
iSan Fi'aucisco Gas
Wash'ton CltvO. L.20

IIOI2
xl52
129%
xl95
114
109
136
1034
103
48
80
104
70

1'23

210
29
180M
21

167
70
120

33
95
102
170
91

28

78 1«

2321a

MlSOELDUTKOCS,

mnvi.No ST0CK&6
(». Y. A BAN. FBAN.5
Allwi
Alta Montana 100
Barcelona
Bamick 100
BoUe Isle 100
Beat A Belcher
Bodle 100
Brecco.
Brunswick..
Bulwer 100
Caledonia B. II lOo
Cal'iii'tAH(vla(copp'r)
Oousol. California. 100
Chrysolite 50
Chollar 100
Oonsol. Paclflc... 100
Crown Point 100
Deadwood...
Dunklo
EICrlKto
Eureka Consol 100
Father DeSmet .. 100
Franklin (ciipp(r)
Gould A Curry 8. .100
Green Minintaln 10
Hale A Norcrosa. .100
Horn Silver,
Iron Silver 20
Liorosee 10
-e idville Consol 10
Little Chief 50
Llttlo Pitts
Mexican O. A Sllv.lOO
Mono
Monitor M A M
Savato 100
North Hello lele
Ophlr 10
Osceola (copper)......
Pewab'c (copper)
Plymouth Consol
Potosi 100
Quincy (copper)

3m'
IH

45
75c.

100
180
100
39
95

102
295

112

175

6JO

15
lUOO
10

120
lOl
171
112
112
155
130
20J

llO
140
109
05
52
82

106
2

12 i

20

30
181

172

55
7d%
108

I

90
79%
KO
59

116
56>4
.19%

121

744^
112 I

95 1

8OI3
90
60 I

1V8 I

57
40%

KappahanocK 1

Red Elephant 10
Robinson Consol.. 50
Savage
Sierra Nevada 100
Silver Cliff 50
Silver King
Standard 100
Sutro Tunnel
Onion Consol 100
Utah
Yellow Jacket
BOSTON ilIINtNG

STOCKS.^
iJlouez 25
Atlantic 25
Bost.AMon... (Copper)
Brunsw'k Antimony.

5

Calumet A Heola...25
Catalpa Silver 10
Central 25
Franklin 26
Huron 25
Minnesota 25
National 25
Osceola 25
Pewablc 25
(lulncy 25
Ridge 25
Tamarack 25
BlANUF.lCr'lNG

STOCKS.
Am. Linen (Fall Riv.)
Amory (N. H.) 100
Amoskeag (N.H.) 1000
Androscog'ii (Me.).100
Appleton (.Mass.). 1000
Atlantic (.Mass.) . . . 100
Bamaby (f'all Riv.)...
Barnard Mfg.,(F.R.)..
Bates (Mo.)..... ..100
Boott Cot. (Mass.) 1000
Border City .Mfc. (F.R.)
Boston Co.(Ma3'8.)100O
Boston Belting. ...100
Bost. Duck (Ma8S.)700
Chace (Fall Riv.) .100
Chlcopee(.Ma,ss.) ..100
Cocheco (N.H.).. ..500
Collins Co. (Conn.).. 10
Continental ^Me.). 100
Cres't Mills (F. R.) lOO
Cry,stalSpr. BI.(F.R.)
Davol Mills (F. R.) 100
Dougl's Axe (Mas8)10(
Dwight (Mass.). . 50O
tivarett (Mass.). ..100
F. R. .MachineCo..lOO
Flint .Mills (F. R.) 100
Franklin (.Mo.) 100
'jrbey.Milla(F.R.)100
9ranlte(F.R.)....1000
areat Falls (N. H.)100
Hamilton (iMass.) 1000
Hartf. Carpet (Ct.)lOO
am (Me) 100
dolyoke W.Power. 100
Jiiakson (N. H.)..1000
King PhiUp (F.R.) 100
Laoonia(»Ie) 400
Lancaster M.(N.H)400
L'rel Lake Mills (F. R.i
l*wrenee (Mass.) 1000
Lowell (Ma.ss) 690
Lowell Bleacliery.200
Lowell Maeh.Shop.500
Lymau .M. (.Ma.s8.).100
nancliester (N.H.I 100

BM. AMT

iioriYi
'83 l-M

'50.
3-50

.

210
•i5
•12
•75

2-20
235
9- LI
•33

2-dO
'10

I'O
1-60

1-00
600
•3j

10-50
260

"s'so
•75

380

2-20
•Mu

•IS

•20

2-00

•48

•05

•9S

-20
-20

3'.-i5

1'2J

'i'-'io

3-25
6-00

8-00
2-7'J

70-00
•10

•10
•35
•27
•35

•14

6-75

8-25

•70
3-10
300
-12

1-25
1-35
•08

300
1-20

l-OO

1-75

1'50
4'00 •••••a

90o. 1.00
17 17J«
47 47«»
3 5

239 210
190. 210.
20 22
12»a I2I9
1 l^a
50c ISO

•2 2>9
18is 19
2 3

72>a 73
IH l**

I5213 153

875 390
108 '4 108 >a
197o 1880
115 118
695 700
108 110
102 103

90
110 113
1275 1290
125 128>«
970 080
181 16tia
1150 1160
98 100
103 >s 104
105 110
74 8
37 38
65 70
45 SO

27
69 69•

6?0 70O
59 60

107 110
90 93

115
215

93 4 93 Is
775 790
172 ij 176
81 am

250
960 975

103 >•

460 4«U
580 585

35
llOJ 1160
603 610
1^0 142
6U5 OlS
d^M 0S%
146 146 *•

Price nominal ; ao late utuuwoUona. ^ Puroluwer also pays aoorued Interest. e la London. s (^uotatioD per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS-Conohided.

por Krplanatlon. 8«« W»«e. .« Mead of Plr,t Page of qaotatlon..

HAVirrAC'iNO Stocks. Bid. Ask.

Hmb. Cotton 1000
Meehanios' (F. R.) 100
Meioliants' (F. R.) 100
Merri]nsok(Ma8s)1000
Metaoomet (F.R.) .100
tftddlesex (Mass.).100
»arTagans'tt(F.R,)100
Kaslina (N. H.)....500
Haomkeag (Ma8B.)10}
N. £. Olase (MaSB.)375
Newmarket 500
Paolflo (Mass.)...1000
Pepperell (Me. ) ....500
Poeaeset iF. R.)...100
BloluBord'nlF.R.) 100
Robeson (F. RlT.) 1000
BaKamore(F.Rlv.)100 110
Bafino)iFall8(N.H.)300 225
Bandw.Olas8(Mas8.)80 20
Bhove (FallKiv.). 100 90
Blade (Fall RiT.).. 100 50
Stafford (Fall RlT.) 100 107
Btark Mllle(N.H.)1000 HOO
Teeiunseh (F. R.).100l 103
Tliomdlke(Ma8S.)1000! 1060
Treinont&S.(Mae8)100{ H*
Troy C.*;W.(F.R.) 500! 850
Onion C.Mf.(F.K.) 100 220
Wampanoag(F.R.) 100 HO
Waslilngt'n(Ma8e.)100 45
Weed Sew. M'e (Cn;.)25

Weetamoe (F. R.)100
Wllllm'tlc Linen(Ct)25 40
York Co. (Me.) 750 980
BANK STOCKS.

Baltimore.
Bank of Baltimore 100
Bank of Commerce. 15
Citizens' 10 18%
Com. & Farmers'.. 100
Farmers' B'k of Md. 30
Farmers' <fc Merch . . 40
Farmer8'&Planters'25
First Nat. of Bait. .100
Franklin 60
German American
Howard 1
Marine 30
Mechanics' 10
Merchants' 100
National Rzch'ge. 100
People's 20 1914 1912
Becond National ..100 150
Third National. . . .100
Union 75
Westei/i 20 30

Boston.
Atlantic 100 130 ISO's
Atlas ..100 115 1151s
Blackstone 100 10734 108
Boston Nat 100 119 120
Boylston 100 133 134
Broadway 100 105
Banker Hill 100 186 186>4
Central 100 127 130
City 100 1021s IPS
Oolambian 100 126 126's
Commerce 100 124 12414
Commonwealth ... 100 134 137
Continental 100 118 llSij
B»«le 100 lomi 102
BUot 100 1241a 125
Everett lOC "

Erohange 100
Faneull Hail 100
First National 100
First Ward 100
Fourth National..100
Freemans' 100
Globe 100
Hamilton 100
Bide &. Leather ... 100
Howard 100
Lincoln 100
Manufaotnrers'.. .100
Market lOO
Market(Brlghton) . 100
Massachusetts 250
Maverick loO
Mechanics' (8o.B.)100
Merchandise 100
Merchants' 100
Metropolitan 100
Monument 100
Mt. Vernon 100
New England 100
North 100
North America. ...100
OldBoston 100
People's 100
Bedemptlon 100
Bepubllc 100
Bevere loo
Bookland loo 147i«il48
Second Nat 100 155% 156
Beoorlty 100 185 ,195
Uawmut 100 123%'121
hoe & Leather 100 99ia 100
ftate 100 124
jflolk 100 115
^rdNat 100 9iH
»»ders' 100 89i«
rremont 100 104
Vpion 100 I42i«
Washington 100 118
Webster 100 107

BrooUm.
Brooklyn 100
First National 50
Fulton 40

Bank Stocks. Bid. Ask.

127
120
200

120

175
200

92
75
180

140
105
270
185
145
90
140
285
135
225
141

100

City National 60 340
Commercial 60 150
long Island 100 IIH

150
340
187

124I4
ll5i«
100
90
104Is

143
119
107 14

Manufacturers' 150
Mechanics' ,60 235
Nassau 100 235

Cbarleston.
B'kofChas.(NBA)100 134
First Nat. Chas.. .100 200
People's National. 100 200

Cblcaeo.
American Exoh. Nat.. .....

Atlas National........ 119
ChioagoNai 100 179
C!ommercialNat...lOO 180
Continental Nat...100 115
First National 100 257
Port Dearborn Nat 115
Hide and Leather.100 140
Merchants' Nat.. .100 360
Metropolitan Nat. 100 187i»

Nat. Bk. of Amer. . 100 139
Nat.B'kofllUnols.lOO 200
NorthwesternNat.lOO 800
UnionNational....lOO 170
Un.StockY'dsNat.lOO

Cincinnati.
Atlas National 80
Cincinnati National... 60
Citizens' National 175
Commercial Bank 100
Equitable National... 135
Filth National 100
First National
Fourth National
German National 140
Market National 80
Merchants' National
National Lafayette
Ohio Valley Nat'l 132ifl

Second National 196
Third National .

Western German Bank 195
Hartford.

«tnaNat 100 100
American Nat 50 58
Charter Oak Nat.. 100 100
City 100 95
Connecticut Itiver 50 48
Far. & Mech. Nat- 100 100
First Nat 100 95
HartfordNat 100 160
McrcantiieNat....l00 90
NationalExchange.50 68 64
PhosnixNat 100 115
State 100 90 9o
United States 100 260

Louisville.
IS'nk of Commerce 124
IJank of KentuckylOO 162
Bank of LouisvillelOO 99
Citizen.^' National. 100 120
(JityNat 100 117
Falls City TobacoolOO 107
Farmers' of Ky ...100 109
Fanners' &Drov.. 100 101
inrstNat 100 171
German Ins. Co.'s. 100 125
German 100 140
German National. 100 141
Kentucky Nat 100 132
liOuisv. Banking Co.40 255
Masonic 100 136
Merchants' Nat. ..100 146
Northern of Ky ...100 124
People's Bank 119
Second Nat 100 117
Security 100 170
Third National.... 100 138
Western 100 119
New Orleans.

Bank of Commerce. 10
Canal & Banking. .100
Citizens' 100
(iermaniaNat 100
HibernlaNat 100
Louisiana Nat.. -. 100
Metropolitan 100
Mutual Nat 100
New Orleans Nat. .100
People's 50
State Nat lOOx
DnionNat 100
Whitney National. 100

Newr ITork.
America 100 169
American Exch'gelOO 138i«
Asbury Park Nat. 100
Broadway 25 260
Butcher8'& DrOTers25
Central National. . 100 130
Chase National ,..100 230
Chatham 25 230
Chemical 100 3400
City 100 310
Citizens 25 141
Commerce 100 166
Continental 100 121
Com Exchange ...100 214
East River 25 136
Eleventh Ward 25 150
First National 100 $2000
Fourth National... 100
Fifth Avenue 100 800
Fourteenth Street.lOO 165
Gallatin National ..50 225
Garlleld 100 300
German American. .75 114
Germania 100 200
Greenwich 25 120
Hanover 100 J195
Hudson River 100 145
Importers'* Tr...100 357
Irving 50 150
Leather Manufts..100 105
Manliattan .50' lti2is

Bank Stocks. Bid.

125
163
100
121
118
108
110
105
172
126
141
143
133
257
1S8
146
126
120
118
172
140
121

9%

43

91a
xl44
39

xnO'4
xl.M
xl38
xll7
xl28
x530
I 65
xl05!
xl09j|110>s
171

141
1201s
132

,(

172
139
103
2S0
272
132

3800

167

218

139

167

Market A Fulton. .100
Mechanics' 25
Mechanics' <t Tr.. .25
Mercantile 100
Merchants' 50
Merchants' Exch'e 60
Metropolitan 100
Metropolis 100
Nassau 50
New York 100
N. Y. Nat. Exch'gelOO
New York County .100
Ninth National. . . . 100
North America 70
North River 30
Oriental 25
Pacillo 50
Park 100
People's 25
Phenix 20
Produce ExchangelOO
Republic 100
Seaboard 100
Second National.. IOC
Seventh National. 100
Shoe & Leather 100
St. Nicholas 100
Stateof N.Y 100

i

Tradesm en's 40
United States Nat.100
Western National ...

Pblladelphla.^
B'k of N. America . 100
Centennial Nat.... 100
City National 50
Commercial Nat 50
Commonwealth Nat 50
Consolidation Nat. .SO
Com Exchange Nat.50
Eighth Nat 100
First Nat 100
Farmers'&Mech.N.lOO
Fourth St. Nat'l... .100
Independence 100
Girard National 40
Kensington Nat 50
Keystone Nat'l 50
Manufact'r'rs' Nat.lOO
Mechanics' Nat. ...100
Merchants' Nat..
Nat. B'k Commerce. 50
Nat.B'kN. Liberties 50
National Security. 100
Penn National 50
Philadelphia Nat. .100
Second Nat 100
Southwark Nat 50
ThirdNat 100
Union 50
Western Nat 50
West Philadelphia.lOO
Portland, IHe.

Cumberland Nat.. .40
Canal Nat 100
CascoNat 100
First Nat 100
.Merchants' Nat 75
National Traders'. 100
Rlcbmond, Va

City Bank 25
First Nat 100
Merchants' Nat. ..100
Nat. Bk of VirginlalOO
Planters' Nat 100
State Bank of Va.lOO

St. Iiouls.
B'k of Commerce. .100
Commercial 100
Continental 100
Franklin 100
Fourth National . . 100
[ntemational 100
Mechanics' 100
Merchants' Nat ... 100
St. Louis National.lOO
Third National.... 100
San Francisco.

Anglo-Cali fornian . . .

.

Bank of California. .

.

First Nat. Gold.... 100
Pacific
FIKB INSUR>CE

STOCKS.
Baltimore.

Associate Firemen's.

5

Baltimore Fire Ins. 10
Firemen's Insur'ce . 18
Howard Fire 5
Maryland Fire 10
National Fire 10

Boston.
American F & M. . 100
Boston 100
Boylston 100
Dwelling House. ..100
EUot 100
Firemen's 100
Manufacturers'. ..100
Mass. Mutual 100
Mercantile F. & M.lOO
Neptune F. & M...100
North American ..100
Presoott 100
Washington 100

Cincinnati.
Amazon 20
Aurora 20
Cincinnati 25
Citizens' 20
Ciommeroial 25
Eagle 100
Enterprise 20
Eureka 20

171
167>9
155
146

170

117

230
153
215
120
200
132

iss'
201
{165
168
185
130
108
140
118
320
120
145
110
116
102
210
92

139
120
12

127

Ask.

157

140
160

170

135
110
142

150
115
118

93

355

1081a

55

Insurance Stocks.

61

242
166

135
109

56
89

128
133

80
244

781s 80
110

47
153
143
113
118
133

27 1«

136
128
1071a
145
115

4571s
340
170
175
135
95
130
100
130
1061s

621s
205
130
153

Bid.

48
155
45

115
120
13J

30
142
130

116

1621a

140

133
1071a

31a

102
1391a
80
87%
109
182
40
115
116
75
97
98
73

140
156

8
25
171s

Farmers' Ins. Co...20
Fidelity 100
Firemen's 20
Qermanla 20
Globe 20
Merchants'* Manuf 20
Miami Valley 50
National 100
Security 100
Washington 20
Western 25
Hartford, Conn.
«tna Fire 100
Connecticut 100
Hartford 100
National 100
Orient 100
Phoenix 100
Steam Boiler 50
Iiondon, Ens.

Commercial Union. *5
Guardian 50
Imperial Fire 25
Lancashire F. & L..25
London A8S.Corp.12is
Llv. & Lond. &Globe.2
North'nFire & Life ..5

North Brit. & Mer. 8%
Royal Insurance 3

Newr Orleans.
Crescent Mutual ..100
Factors' and Tr...lOO
Firemen's 50
Germania 100
Hibernla 100
Home 100
Lafayette 50
Merchante'MutuallOO
MiBchanics' & Tr. . . 100
New Orl's Ins. Ase'n 30
New Orl's Ins. Co. 50
Sun Mutual 100
Southern 100
"Teutonia 100

New York.
Alliance. lOOO
American 50
Bowery 25
Broadway 25
Citizens' 20
City -70
CUnton 100
Commonwealth. ..100
Continental 100
Eagle 40
Empire City 100
Exchange 30
Farragut 50
Fire Association ..100
Firemen's 17
German-American 100
Germania 50
Globe 50
Greenwich 25
Guardian 100
Hamilton 15
Hanover 50
Home 100
Howard 40
Jefferson 30
Kings Co. (B'klyn) .20
Knickerbocker 30
Lafayette (B'klyn) .50
Liberty 100
Long Isl'd (B'klyn). 50
Mauuf. & Builders' 100
Mechanics' (B'klyn) 50
Mercantile 50
Merchants' 50
Montauk (B'klyn).. 50
Nassau (B'klyn).... 50
National 37ia

N. Y. Equitable 35
New York Fire.... 100
Niagara 50
North River 25
Pacific 25
Park 100
Peter Cooper 20
People's 50
Phenix (B'klyn) ....50
Rutgers' 25
Standard 50
SterUng 100
Stuyvesant "5
United States 25
Westchester 10
Williamsburg City.. 50

100

240

279'

125
75

Ask.

100

231s
75
162
5%
53
321a
551a
411a
39

35
55
x48
xlll
65 »8

x74
68I3
4858

1051s
14%
19

xll5

il7i»

8»
100
12*
97
100
205
100
16»
96
128
140

242
112i<

130"
80
180

24^
80
167
OH
55
3319
56I9

421a
40

40
56
50
118
661a

71
52

15
20
123

i'iiia

230

1021b
140
8OI4
88
112
185
40 14

120
120
78
100
100
75

95
100
150
125

ibo
60
200

PRICES OP EXCHANGE
niEinBERSUIPS.

130 140
135 150
105 112
150 160
105 115
107 115
75 85
80 10<»

175 185
180 200
80 90
90 100

100 110
95 105
75 85
270 300
140 147
110 1'20

175 200
60 60
90 100
120 125
120 125
70 HO
104 107
150 165
65 75
75 80
80 90
70 90
100 125
80 90
50 60
70 75
80 fi)

130 135
80 90
150 165
67 76
120 125
85 95
140 150
50 60
150 160
75 85
87 9S

1'20 125
98 10-2

70 75
95 100
140 45
130 140
i:60 285

N.Y.Stook- Lowest sale 1, >Oii

Last sale, .luly 19.
N.Y.Cou80l.Stock& Pet.

Last sale, July 17 .

.

N.Y. Produce
Last sale, July 2 ...

N.Y. Cotton
Last sale, July

N.Y.Coffee
Last sale, July

N.Y. Metal
Last sale, July

R'l Eat Exoh.&Auc R'm
Last sale, July

Boston Sto<^k
Last sale, July 10.

Phlladelplila Stock
Last sale. July

Chicago Board of Trade
Last, sale. July 6

19,500
S.50 bid.
850

1,500 ask.
1,400
1,000 bid
1,000
760 ask.
715
90 bid.
92iO

1,100 ask.
1,100

12,^00 ask.
12,100
2,600 bid.
2,600
1,600 l)id.

1,600

tiA e nominal; no late traoaaotlons. j Last price this weei. 5 ()aotations per share.
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Jnujestmeut
AND

Hie iNVBSTOHfl' Supplement, a pamphlet of 132 pages

contains extended tables of the Funded Debt of States and
Cities 07»d of the Stocks and Bonds of Railroads and other

Companies. It is publUhed on the last Saturday of every

ether month—viz., January, March, May, July, Septem-

ber and November, and is furnished without extra charge

to all regular subscribers of the Chronicle. Sxtra copies

are sold to subscribers of the Chroniolb at 50 cents each,

and to others at $1 per copy.

TTie General Quotations of Stocks and Bonds, occupying

six pages of the Chronicle, are now published on the

third Saturday of each month.

RAILROAD EARNINGS.

BoADR.
Latett Eamingi Reported.

Week or Mo 1888

Allegheny Val. iMay
Atoh. T. & 8. Fe. May
Atlanta & Cliar. May
Atlanta AW.rt.. May
Atlantic &. Pac. )2d wk July
B.&O.East.I.lnes Juno
Western Lines, iJune
Total Juno

Bait. & Fotoniai' May
Beech deck iMay
Bufl.Koch.* Pitt 2(1 wk July
Bnr.t!.Kap.& No. 4thwk J'ne
Cairo V. iV t'hic 2(1 wk .July
Cal. Soutlieni - . . 2d wk July
gJamden & Atl'c May
anadiaii Pacitic -'dwk July

Cp.F'r&Yad. Val June
Carolina Cent... Slay
Cen.l{K..fcBK.Co. May
Central Iowa 'Jd wk July
CentralofN. J. iMay
Central I'acitlc .1 April
Central of S.C.May
Charlest'n & Sav May
Cheraw & Darl

.

"

Ohes.O.&S.W..
Ches. & Ohio
Ellz.Lex.&B.S.

Cheshire
Ches. & Lenoir..
Chic. & Atlantic.
Chic. Burl. &No.

May
June
May
April
April
May
2d wk July
May

Chic. Burl. (ScQ.iMay
Chic. & East. 111. 2dwk July
Chic. & Ind. Coal 2d wk July
Chic. Mil. & St.P. 2d wk July
Chle. (&N'thw'n.|May
Chlo. & Oh. Riv. I Juno
Chic. St.P. AK.C.'June
Chlc.St.P.M.&O.IMav
Chic. & W. Midi. 2d wk July
Cln.Iud.St.L.ifcC.May
Cln.Jack. <k Mac. lstwk.Iuly
Cln.N. O. AT. P.llstwkJuly
Ala. Gt. South 1 stwk July
N.Orl. &N. E ll stwk July
Vlcksb. & Mer.lstwk July
VlckB. Sh. & P.

I

Istwk July
ErlauKer Syst 1 stwk July

Cln.Klch.&Ft. SV".
I Istwk JiUy

Cln. Bel. .feMob..|.May
Cln. & SpiinK'd June
Oln.Wash.&Balt.j Istwk July
Olev.Akron &Coli ttliwh J'ne
Clev. & Canton 'May
Clev.Col.C.&ludJuno
Whole Byst(!in.[June

Clev. & Marietta Istwk July
Coloi-. Midland.. I Istwk July
Col. & Cin. Mid llstwk July
Ool.Hock. V. it T. 2d wk July
Denv. & Rio Gr 2dwk July
Deny. & K.O. W.I2dwk July
Den. Tex.&Gulf. June
Det.BayC.&Alp.: Istwk July
Det.Ijin8'K&No.;2d wk July
DuluthS.S.A;Atl. IstwkJime
E.Teun.Va.ikGa. Istwk July
.Brans.& lud'plis 2d wk July
Evanav. & T. H. I2d wk July
Flint & P. Mar(|. I stwk July
Fla. R.& Nav.Co. 1 stwk July
rt.W.<tDcn.City Ithwk J'lio
Georgia Pacillc . Istwk July
Gr. Ran. & Ind... Istwk July
Other lines Istwk July

Grand Trunk . . .
I
WkJ uly 7

GuUCol.&S.Fe..May
Hous.&Tex.Con. Istwk July
Humesfn&.Slicn June
Dl.Cen. (Ill.iSo'June
CedarF.AMiu.June
Dub.ASiouxC. June
la. Falls &S.C. Juno

Ind. Dec. & Spr i April
Ind. cSt St. Louis 1 1 .<twk July
KanawhaA Ohio Ithwk J'ne
K.C.Ft.S.<SrMcui. 4tliwk J'ne

163.311
,2.58,908
85,088
25,2.10
47,155

,336,678
374,401
,711,079
131,386
68,918
33,013
62,955
12,007
26,158
45,31'J

265,000
24,154
31,004

445,505
25,999

003,143
262,434

6,318
42,878
4,768

138,850
368,671
66,037
44,886
5.356

37,843
146,08'
,749,187
40,200
8,330

435,000
,090,253!

3,987
188,741
472,176
26,203

215,713
9,867

64,769
23,332
10,973
6,178
6,374

111,628
6,715
7,098

96,293
41.244
18,121
34,496

318,194
566,845

4,894
22,983
7,870

56,715
152,000
24,125
3.(,231
10,254
15,959
32.133
93,320
3,557

14.945
46,.598
21.190
17,458
'.. 3,985
46,564
3.661

366,303
224.105
36,004
13,300

873,815
8,643

69,341
57.303
24.408
•27,224
6,110

04.415

1887.

Jan. X to Latest Date

1888.

S
160,323

1,553,718
84,600
23,398
53.296

1,278,081
363,315

1,641,396
124,67V
61,127
41,732
66,342
13,6961
28,264l
49,744
237.000
17,984
30,121

345,144
24,340

921,783
1,088,999

5,666
35,697
3,508

144,446
361,925
78,584
50,621
3,709;

42,3251

238,403i
2,152,072

42,4001
7,500i

432,229
2,102,149

4,7341
138,477
582,38)1
25,561

I

217,707
8,123!

I 56,3811
I 23,861

8,248|
6,903 i

6,697
92,180
5,6'25
6,992

98,432
42.299
17,418
31,290

329,956
581,047

4,802

"o'.789
42,546

159,884
21,025

"lO.hV.i
17,197
39,421
87,331
4,504

16.816
56.301
21,1)16
8,743

19,352;
43,729
3.872i

391,429
155,305
41,800
11,587

877,015
9,095

65,103
"•52,319
26,671
36,665
5,246

102.8621

798,
5.838,
542,
171,

1.432,

165
162
287
612
093

1887.

611,
407,
951,

1,248,
351,
965,
184,

6,298,
151,
215,

2,758,
688,

4,081.
4,070,

44,
201,
33,

908,
1,807,
304,
107,
33,

1,148,
621,

8.022,
1,010,
258,

11,42=.,

9,190,
22,

950,
2,232,
720,

1,042,
241,

1,782,
759,
417,
225,
240,

3,424,
204,
42,

548,
1,028,
297,
150,

1,920,
3,455,
135,
635,
163,

1,439,
3,839,
630,
157,

779,
7,549
511.
159,

1,484,

,562
,251
,727
,681
,799
,840,
,984'
,:^!'4

,378
,1421

,120l
,818'

807
,070
,277

1

,497
,838
,300!
,525
,.570j

,3321
,737,
,909
,358
,032 11,135,
,902 1.029
,2971 190,
,000 12,0,50
432 9,033:

578
301

1,059
1,372
370
783,
182:

5,2! 7,

123,
203,

2,318,
601,

4,293,
3,724,

35,
227,
31,

825,
1,074,
303,
188,
26,

1,10,5,

1,067

402
,490;

,578
668
159
309
,027;
111
,114
,628
,511
391
,885
,40,8

,987
490
,192
,197
,861
,104:

,979
,673
,995,
,960'

,234
,900'

,553

31
586,

2,442
713!

1,068.
203,

1,625,
738,
320,
247,
241,

3,172,
200,
39,

539,
1,043,
205,
142,

1,904,
3,480,

152,

,179
,759
646
541
295

,394
,722
,041
,471
,118
20S
,143
,793
331
675
079
,250
323
362
710
820
,285
797
280
293
759
516
753
,618
,'273

956
996
,358
,619
734
,288
,783
,494
,001
,106
,413
,781
,184
,417
,785
,582
,037
,051
,852
,950
,771
,362
,532
,376
,609

152,
1,378,
3,856;
500,

361
128
287
897

486,
448,

2,742,
113,
419,

1,263,
561,
433,
626,

1,105,
98,

8,649,
9 75,

1,045,
70,

5,415,
42,

382,
371,
10-2,

958,
129,

2.010,

,068
,195
,141
,093
,316
,69,s

,712
,183
,53.S

,972
,303
,741
,019
,909
,908
,082'

,949
,078
,651
,035
,107
,34(1

,341

582,
401,

2,172,
116,
429,

1,321,
5.">2,

290,
540,

1,122,
73,

9, .'NX,

^'.}:^,

1,079,
69,

5,301,
58,

377,
303,
135,
988,
69,

471
760
,185
443
997
016
931
230
750
136
480
066
240
163
849
107
699
108
200
808
201
150
001

BOAOB,

ICan.C.Cl.ABp
K. C.Wy.itN. W.
Kentucky ('ent

.

Knokuk ic West.
KliiKHt'n iV Pern.
Knoxv. (t Ohio .

Lake E. A West
LehlKhAIIud..
LehAWilH.Coal
L. Rook & Mem
LonK Island
Louls.Ev.&St.L.
I.«u)8v. ANashv.
Ix)u.N.A. A Chic.
LtMilsv.N.O. AT.
Lykens Valley.
.\lHr.Col.A Nor'n
Memphis AChas.
•Mexican Cent .

Guad'JaraBr.

.

*Mex. N. (all Ins)
*MexlcanRailwv
Mil.L.Sh.AWest.
Milwaukee A No.
Minneap.A St. L.
Mobile A Ohio ..

Nash. Ch.ASt.L.
Natchez Jac.AC
New Brunswick.
N.Y.Cen.&H.R.
N.Y. L.E. A W.
N.Y.I'ennAOhio
N.Y. A New Eur.
N.Y. A Northern
N.Y.Ont.&W...
N.Y. Phila.AN'k
N.Y.Siis. A W...
Norfolk A West.
N'theastm (S.C.)

Northern Cent'l.
Northern PaciUo
OhioABJiss
Ohio River
Ohio Southern .

Omaha A St. L..
Oregon Imp. Co.
Oreg.K.AN.Co.
Pennsylvania. ..

PeorlaDec.AEv.
Phila. AErie
Phila. A Read'g.
Coal A Iron Co.
Tot.bothCo's..

Pitts. AWcst'm
P' rtRoyal AAug.
Pt. R'alA W.Car.
Rich.AAIlegh'y.
KAW.P.Ter.Co-
Rich. A Danv-
Va. Mid. Dlv..
C. C. A A. Dlv.
Col. A Gr. Dlv.
West. N. C. Div
W. O. A W.Dlv.
Ash. A 8p. Dlv.
Total all ....

Rome W. A Og .

.

11St.L.Alt. AT.H.
Branches

8t.L.Ark.ATex.
St. L. A San Fran.
St.PaulADuluth
St.P.MIn.AMan.
8.Ant.AAr.Pa8S.
Scioto Valley....
Seah'rd ARoau.
Seattle LS.A E
ShenandoahVal

.

South Carolino..
So. Pacitic Co.

—

Gal.Har.AS.A.
Louis'a West.

.

Morgan's LAT.
N.Y.T. AMex.
Tex. A N.Orl..
Atlau'c system
Pacitic system
Total of all..

Bo. Pae. RR.—
No. Div. (Cal.)

So. Div. (Cal.)
Arizona Div .

.

New Mex. Div
Spar. Uu. ACol.
Statenl8.Rap.Tr
SumniitBranch.
SutioTunucl
Texas A Pacitic.
Tol.A.A.AN.M'h
Tol. A Ohio Cent.
Tol. P. A West..
Union Pacitic . .

.

V.alley of Ohio..
Wab. Western...
Wab., E. of Miss
West N.Y. A Pa.
Western of Ala..

JWest Jersey
W.V.Cen.APitts.
Wheeling A L.E.
Wil. Col. A Aug
aWiscousiu Ceii.

LaUtt Eamingi Reporttd.

HfkorUo 1888.

4tbwk J'no
2d wk July
May
Utwk July
2d wk July
May
2d wk July
Juno
May .. ...

Istwk July
June
2d wk .July
2dwk July
2d wk July
'2d wk July
June
Juno
Istwk July
'2dwk July
2d wk July
Juno
Wk Jne 23
2d wk July
'2d wk July
June
Juno
June .....
June
May
Juno
May
May
May
2d wk July
2d wk July
April
June
2d wk July
May
May
2d wk July
2dwk July
Istwk July
June
May
.May
June
May
Istwk July
May
May
May
May
2dwk July
May
May
May

2dwk jHly
2d wk July
2rt wk July
2dwk July
2d wk July
2d wk July
2d wk July
2dwk July
May
Istwk July
Istwk .luly
2d wk July
2d wk July
2ilwk June
June
'June
|May
May
June
June
June

•
4.630
7,040

74.200
5,.502
4,812

38,132
37,'291
22,551

669,950
8,920

308,734
14,709

290,080
42,324
81,542
83,088
5,880

24,.507
82.890
10,281

132,581
90,500
71,243
20,475

114,339
192,258
228,181

9,311
67.530

2,896,216|2
2«S82.879 2,~ 45,6 66
424,439
13,252
36,095
49,620

113,639
105,675
50,074

528,996
351,970
69.812
9,621

31,485
31,028

452,154
515,100

5,027,759
10,787

361,679
1,867,3«4
1,755,887
3,623,270 3

41,215
19,850
17,277
51,731

1887.

3,041

Jmn. 1 to Laletl Date.

1888. 1887.

124,607

May
May
May
May
May
May .. ...
.May
May

April
April
April
April
May
June
June
June
2d wk July
2(1 wk July
2d wk July
Istwk July
May ...
Juno . .

2d wk July
May
2d wk July
May
May
May
2d wk July
May
2d wk July

85,915
34,000
15,050
7,600

13,850
2,600
1,310

16:),325
2(il,617
27,224
12,470
43,350

100,827
29,105

765,124
95,457
54,710
49,941
15.871
77,000
63,950

304,253
69,923

363,327
10,644

108,765
857,113

3,007,184
3,864,297

158.094
647.739
199,741
89,345
7,045

110,788
103,728
28,273
97,616
11,720
18,988
17,279

2,312,191
89,268
97,951

533,914
66,900
32,014

127,793
56,392
15,427
57,119
74,319

87,765
5,4''3

3,223
34,369
37,211
21,800

713,200
12,925

321,1.56
16,938

310,245
45,309;
25,276]
58.6221
6,506

29.001
87,376

132,3961
77,000'
73,256,
20,105

113,4,59,
176,912!
241,071
11,258
50,225

,847,614
,264,017
430,911
376,657i
11,317
32,949
41,877

106,281
81,239
37,313

495.670
279,252;
81.100
9,317

36,708
29,914

305.733
444,731
,865,040
12,693'

308,438,
778,081
390,356'
174,430!
37.573
22,755
12,927
53,653

81,450
30,450
14,725
6.300

13,975
2,600
1,825

151,525
235.251
36,663
14,851
42,934

113,879
38,630

613,080
38,786
58,733
47,148

74,885
61,618

368,087
73,281

332,148
23,215
117,436
914,167

2,381,002
3,'295,169

364,091
156,397
96,881

198,566
991,410
113,8'i7

3,960,872
344,022

1,414,505
479,147

8.20,^,5O8
1,090,490
1,183,087
525,425
40,001
800,512

3,025,082

1,121,
1,914,
1,306,
535,
616,

1,190,
1,490,

71,
321,

16,622,
10,564,

,691
,897
,133
,042
,351
,182
,015
934
067|

121,99»

155313
78,831
174,261

1,006,493 :

120,33s
3,272,880'
274 ogy

i,3ia|5!i2
506,607

8,009,338
1,111,899
965.820
296,349
27,996

786,143
2,493,116

881,429
l,753.4ia
1,587.372
479,481
728,970-

1,150,965
1,454,280

76,025
285,754

,03316,725,725
417 10,246,044

1,991,606

827,784
175,961
659,036

2,481,727
298,760

2,348,883
8,089,868
1,876,638
196,2-2
200,764
154,475

2,086,414
2.777.281

22,777,799

1,940,409

730,266
161,384
616,701

2,007.089
247.872

2,5'27,189
5,963,874
2,055,279-
138,963
269,493
178,884

1,466,394
2,280,909-
21,438,866

1.467,002 1,466,818-
7,316,609! 8,378,586
4,608,790 0,040,284

11,985,405 14,418,869
983,372 998,166
155,1051 152,465-
139,934 122.226
227,098 223,669

2,389,328
900,943
432.184
306,270
3.'8,326
56,873
52.632

4,486,556
1,201,290
958.107
442,093

1,328,126
2,713.437
536,168

4,093,103;
452,3611
262,467
278,154

389',562
593,703

1,559,319
373,307

2,147,9891
42,730l

559,836
4,083.182

2,140,299-
812,919
408,371
258,495
357,111
53,645
26,051

4,056,921
1,113,.374
988,'261
439,8.59

1,096,688
2,942,938
585,665

3,446,118
184,866
290,522^
239,604

395'523
532,155

1,343,270
316,158

1,646,996
70,742

480,020
3,857,184

13,651,451 10,251,024
18,334,638 14,108,209

134,721
301,958
160,235
76,559
3,263

100,418
107,867
20,408
92,175
7,991

18.836
18,374

1,188,278
64,251
119,506
548,670
5'^,9O0
28,603

114,346
20,354
12,697
47,604
66,954

527,960
2,193,560
804,697
368,921
42,543

308.500
703,197
102,842

3,077,248
317,929
587,115
430,0i)4

11,010,311
318,3711

2,704.855'
2,405,020
1,324,371
197,529
515,3H0
228,074
458.913'
349,538

1,826,436

470,536
1,101,212
578,125
251,904
27,334

333,707
573,510
138,415

2,776,411
255,648
505,590
434,004

10,515,065
307,025

3,134,745
2,542,902
1,347,142
183.280
469,803
129,447
381,358
304.807

1,782,310

t And branches. * Mexican currenor.

H Including Indianapolis & St. Louis.

a All Hues Included.

tSross Earnings to Latest Dates.—The latest railroad earn-

ings and tiie totals from Jan. 1 to latest date are given below

fjr all the railroad companies whose reports can be obtained.

For the 2d -week of July 48 roads liave reported and the

result is an increase of |90,486 as compared with the corree*

ponding period of last year.
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2(i weefc of July. 1888.

-I-

1887.

Atlantic 4 Pacific
Baffalo Rooh. & Pittsburg.
Cairo Vin. * Cliio

California Southern
CaniMUau Paclnc
Central Iowa
ClilCRRO A AtlautiO
Chicago <fc East. Ills

CUoatro A 1 11(1. C^al
CMenKo Mil. & St. Paul...
CMcatm & West Mich
CoL H. Val & Toledo ....

Denver & Rio Grande
Denver A; R.Granile West
Detroit Lans. & NortU

—

Kvaiidvllle & Inrtlau.ip...
livansvillc AT. H
Klnttstnn & Pembroke ..

Lake£rie.Sc Western —
LouisT livaus. A .St. L..
l/Ouisvll eA:Ka>hville
lOulsvUl." N Alb. & Chic.
LonlsviUe N. O cS: Texas.
Mexican Central
HUwaukee L. 8b. & West
Milwaukee A Xorthern...
New York A Noitliem.
Kew York Out. A- West...
Norfolk & Western
Northern Pacific
Ohio & Mis.sisaippi
PlttslnuK «fc Western
Biohmond A Danville
Virginia Mid. Div
Char. C. A A. Div
Col. &Gr. Div
West North Car. Div....
Wash. O. &W. Div
Ash. & Spar. Div ,

et Louis Ark. A Texas.

.

Bt Louis A San Fran
Texas A Pacilie
Toledo A. A. A No. Mich.
Toledo & Ohio Central...
Wabash Western
West<5ru N. Y'. A Penn...
Wheeling A Lake Erie
Wisconsin Ccnti-al

Total (48 roads) 3,125.707

ifet Increase i2 98 p. c)

S
47,1551
33,013
12,607
2ri.l58

205,000
S 25,999

37,813
40,200
8.330

435,000
20.203
.00.715
152,000
21,125
15.959
3,.557

114,945
4,«42

37.291
14.7H9

290,080
42,3'^4
31.542
8-J,890
71,243
20,475
13,252
36,0H5

105,675
351,970
69.81
41,215
85,915
34,000
15,050
7,G00

13,850
2,600
1,310

43,350
100,827
97,616
11,720
18.988
97,951
66,900
15,427
74,319

Ijicrease.

53.290
41,732
13,696
28,2f4

237,000
24.310
42,325
42.400
7,5d0

432,229
25.561
42,546

159,884
21,025
17,197
4,564

16,816
3,223

37,211
18,938

310,245
4.=^,309

25,2711
87,376
73,256
20.105
11.347
32,919
81,239

279,252
81,100

f
7,573
1,450

30,450
14,725
6,500

13,975
2,000
1,825

42.934
113,879
92,175
7,991

18.836
119.500
55,900
12,687
66,y54

B-'.O'HI

1,659

Decrease.

6.141
8,719
1,089
2,106

770
2,771
642

14,169

4,482
2,200

3,100

1,619
80

6,266

370
l.(t05

3,146
24,436
72,718

3,642
4,465
3,550
325

1,100

416

7,834

"1.238
1,007
1,871

2,169
20,165
2,985

4.486
2,013

11,288

125

'515

Eoadg.
tLykens Valley Gross.

Net...

Tcnn. Coal A D-ou Co.Nel...

Jfoeids.

Ft. W'thA Den. City. .Gross.
Net...

Grand Trunk ol Can. Gross.
Net...

Chic. & Gr. Trank.. Gross.
Net...

Det. Gr. Hav.A MU.Gross.
Net...

Mexican Central Gross.
Net...

Guadalajara Div. ..Gross.
Net...

Oregon Imp. Co Gross.
Net...

So. Paolflo Co.—
Paclllo System Gross.

Net...

Total alUiues Gross.
Net...

, JuTie. >

1888. 1887.
.« $

83.088 58,622

-Jan. 1 to June 30. -»

1888. 18S7.

3,035,221

5,441
3,729
lo2

li'ooo
2,740
7,365

2 5,576

90,486

13,052

21,555

115,090

For the first week of July our final .statement shows only a
trifling change from last j ear in the aggregate on the 75

roads which have reported.

1st week of Jxihj.

Prev'lyreport'd (49 roads)
Cincinnati Jack. A Mack
Cln. N. O. A Te-xas Pao...
Alabama Gt. Southern
New Orleans A N. E...
VIckeburg A Mendlan.
Vlcksliurg Shrev. & Pac.

Cin. Rich. A F. W
On. Wash. A. Bait
Cleveland & Marietta
Ool. A Cin. Midland
Col. H. Val. A Toledo....
Detroit Bay C. A Alpena.
BastTenn. Va.AGa
Florida Ry. A Nav
Flint A Pere Marquette..
Georgia Pacille
Grand Rapids A Indiana .

.

Other lines
Grand Trunk of Canada.

.

Houston A Texas Cent...
Keokuk A Western
Mttle Rock A Meiuphis. ..

Memphis A Charleston...
*6t.L.Ait.AT. H.M.L...
SU L. Alt. A T. H. Bruhs.
loL Peoria A Western...

Total (75 roads) 3,890,752
Set Increase i0-24 p. o.)|

1888. 1887.

2,875,074
8,123

56,381
23,861
8,248
6,993
6,697
5,625

42,299
4,8021
6,789

44,056|
9,837

87,331
21,646
56.301
19.352'
43,729
3,8721

391,429
41,860
5,483

12.925
29,001
36,085
14,851
18,374

161,54'i
1,744
8,388

2,72-

1,090

Decrease.

126,366

529

815
323

92
1,0S1

10,44£
417I

5,989

4,633
2,835

3,881,604

19

201,004
9,148

1,055

456
9,703

211
25,126
5,856

"4,605
4,494
9,441
2,381
1,095

191,856

* Including Indianapolis A St. Louis.

Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state-
ment includes all roads for the latest month and from Janu-
ary 1, 1888; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond
with the calendar year,

UOKia AXB CALENDAR TEAK,

Bonds.
NashT. Chat. & St. L.Gross.

Net...

Oregon Ey. & Nav.Co.Gross.
Net...

June.-
1888.

., ^Jan. 1 to June 30.—
1887. 1888.

Elch. A W. Pt. T. Ry. A W. Co.

Bic'hm. & Danv....Gross.
Net...

Virginia Mid. Div. .Gross.
Net...

Char. Col. A A, Dlv.Oroes.
Net...

Crt. 4 GrecuT, Div.Gross.
Net...

WestemN. C. Div. .Gross.
Net...

I Summit Branch.. ..Grosi).

Net...

228,181
105,404
*515,100
•174,100

241,071
117,330
444,731
205,983

2P6,561
105,268

137,(!08
61,130

£0,834
2,069

25,039
3,331 df.12,627

42,573 59.951
4,498 5,725

103,728 107.867
8,661 dcf.324

295,4.'il

104,072
151,079
69,490
49,704
7,977

32.5.57

1,490,015
602,213

2,777,281
880,124

2,230,663
1,010,924

835,843
339,659
424,834
164,989

291,870
105314
302,ti76
51,331

705,197
103,206

525,425 296,349
4,378de£.20,634 def. 15,331 dcf.111,854

57,000 42,600 331,800 322,200

May. . .

—

Jan. 1 to ilav 31—

.

1888. 1887. 1888. 1887.

1887.
$

1.454,280
042,023

2,280,909
844,802

1,980,699
901,373

747,549
285,173

378,821
142,932

244,595
36,928

829,061
53,597

575,510
dBt.l,4o7

88.990
37,609

S.

312,992
109,324
56,171
15,460
18.207
4,204

$
510,978
161,033
30,549
22,.'>34

452,154
139,501

53,812
18,182
£

316,232
108,948
56,006
14,8 a
18,303
3,970

$
391,743
183,758

354.184
126,070

S,

1,377,396
347,701
268,436
05,128
86,146
14,357
«

2,543,369
l,07/,522

246,009
94,213

s,

1,488,785
423,956
281,581
70,404
95.567
17,370

$
1,967,403
922,390

305,7,33 2,086,414 1,406,394
122,106 440,197 334,504

3,007,184 2,3 = 1,002 13,651,454 10,251,024
1 084,909 1,206,687 4,784,801 4,277,895

3,804,297 3.295,169 18,334,638 11,108,209
1,312,106 1,549,042 0,107,009 5,029,803

April .

1888. 1887.
-Jan. 1 to April 30.-

1888. 1887.
Koad.

Wheeling A LakeE.

Soad.
Nash. Chat. A St L.

64,434
20,217

Gross. 74 000
Net... 23,678

MONTH AND FISCAL TEAR.
, June. .

1888. 1887.

280,136
86,130

234,989
66,411

Gross.
Net...

228,181
105,404

Roads.
Baltimore A Ohio-
Lines £. of the O. R

.

Lines W, of the O.E.

Total o£ amines...

Rich. A W. Pt. T. Ey,
Richm. & DanvUie

Virginia Mid. Div..

Char. Col. A A. Div

Col. A Greenv. Div

Western N. C. Div

241,071
117,830

Jane. ,

1888, 1887.

. Gross.
Net...

Gross.
Net...

Gross.
Net...

. AW.

.Gross
Net...

Gross.
Net...

Gross,
Net...

Gross,
Net...

Gross
Net...

1,336.678 1,278,081
440,928 347,659
374,401 363,315
13,751 63,324

.1,711,079 1,641,396
454,679 410,983

Co.-

^July 1 to Jane 30.—

>

1887-8. 1886-7.
$ ' s

3,091,654 2,774,248
1,321,405 1,195,637

f— Oct. 1 to June 30 -—

s

1887-8. 1886-7.
$ $

11,385,614 11,.507,450
3,591,187 3,765,821

3,580,215 3,399,821
451,303 521,381

14,965,829 14,907,271
4,042,490 4,287,205

295,451
104,072
151,079
69,496
49,704
7,977
32,557

296,561
105,268

137,668
61,130
50,834
2,0B9

25,039
3,331 dt.12,627

42,573 59,951
4,498 5,725

Voads.
Ft.W'thADen.Clty.

1883.
-May.-

1887.

. Gross.
Net...

Road.
Oregon Improve. Co.

* Esfmated.

88,990 53,812
37,669 18,182

May. .

1888. 1887.

3,039.092
1,748,281

1,297,825
552.453
713,572
327,222
491,689
192,678
468,057
78,143

;— .Voj). 1 to
1887-8.

$
502,044
186,481

,

—

Dec. 1 to
1887-8,

3,201.955
1,505,075

1,177,201
451,021
623.258
268,939
440,948
129,819
472,260
72,205

Jffl»/31,—

,

1886-7.
$

344,736
148,330

May 31.—

,

1886 7

Gross, 452,154 365,733 2,437,621 1,730,864
Net... 139,561 122,106 515,970 378,908

t Covers only coal and mining operations.

GENERAL INVESTMENT NEWS.
Atlantic & Pacific.—The figures she wing this company's

operations for 18&7 have been made up for the forthcoming
volume of Foot's Manual, and are given below:

1887. 1886. 1885.
Grops eamlnss $2,639,395 $1,624,650 $1,826,721
Expenses 2,609,651 1,606,014 1,585,842

Net earnings $29,744 def.!{!41,364 $240,879
'Atchison and St. Louis AS. F.... 450,866 295,000 331,000

Total net earnings $480,610 $253,636 .f571,879

'Twenty-live per cent rebate of their proportion of Interchanged
business, repayable by the Atlantic A Pacific.

The Boston Trans(;ript comments on this exhibit as follows:
" The comparison with 18% is very f-ivorable so far as gross
earnings are concerned; indeed it has been known that Atlan-
tic & PaciSc gross earnings were largely in excess of 1886 by
reason of the weekly and monthly statements regularly made
public, but 80 heavy an increase in operating expenses hardly
was expected; but it appears that more than one-half of the
increase in 1887 was due to maintenance of way and buildinzf",

which_ cost |T34,500, against |3S2,453 in 1886. Still, as the
operation of the road in 1887 showed some net over expenses
where there was a deficit in 1886, there is reason for thank-
ulnesB. The comparison with 1886 shows gross earnings in-

creased 11,014,74,'); expeiifes increased $943,637 ; and net earn-
ings increased |71,109. The increase of business is illustrated
by the statistics per mile, which are as follows :

1887. 1886. Increase.
Gross, per mile $3,220 73 $1,983 70 $1,237 03
Expenses, per mile 3,184 44 2,03120 1,150 24

Net, per mile $36 29 def.$50 50 $86 79

"The increased business of the road in 1887 also is shown by
the gain in the amount paid by the Atchison and the St.

Louis & Sin Francisco under Ihe contract whereby they pay
^ .he Atlantic & Paiific a 2.5 per cent rebate on their proportion
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of interchanged busineas, which gain amounts to 1326,914.

The 1887 results may be carried out thus:

Totiil net rariilugs uud rebato 1^480,010

Fixed chargtM— . '^ ..^>,^

Interest on bonds $610,000 gntk
Other Intercut ,„„ 3^1 "^
Kental Mojuvo lUiB 430,260

j ^^^ ^^^

Apparent dsdelt if(->ori,977

" The Atlantic & Pacific moved 253,080 tons of frfight In

1887, against 311,808 tons in 1888, increase 41,277 tons, while

its tonnage mileage was 148,961,0-12, against 116,598,463, in-

crease 32.062,680. There were carried 89,993 passengers,

against 62.256 in 1880, increa^o 27.737, while pa'senger mile-

age was 55,357,758, against .34,104,834, increase 21,252,934.

The average distance traveled by each passenger in 18^7 was

620 miles, and the average haul of each ton of freight was
690 miles, which shows how the Atlantic & Pacific depends

entirely on through business. The rates received from freight

increased 40 per cent, 104 cents per ton ptr mile in 1887

against -76 cents in 18?6. The aspots and liabilities are in-

creased by f;ll,041,000. of which $10,000,000 represents new
stock issued, offeet by s;9,,100,000 mcrease in construction.^The
land department operations resulted in a profit of if20,886 93

against a loss of $157,784 76 in 1880."

Chesapeake & Ohio.—The reorganiz \tion committee give

notice that the receipts of Drexel, Morgan & Co. for first pre-

ferred, second preferred and common stock, on which all as-

sessments have been paid, may now be exchanged^ for en-

graved reorganization certificates. Receipts for series B
per cent and 4 per cent bonds and for currency 6 per cent

bonds may also be exchanged for engraved reorganization

certificates. All of these certificates have been listed on the

Kew York .Stock Exchange. Holders of 96 per cent of all

classes of stock and bonds having accepted the plan of reor-

ganization, outstanding stock and bondholders are notified to

deposit their securities with Drexel, Morgan & Cc>. before

August 1, if Ihey wish to participate in the benefits thereof.

Che-apeake & Ohio—Richmond & Alleghany.—The scheme
for the consolidation of the Cbesipeake & Ohio Railway and
the Richmond & Alleghany road, which was noticed in the
Chuoxicle some time ago, has been practically agreed upon.
The Richmond prtss dispatch says that the Chesapeake & Ohio
will guiirantee two or two and a half per cent on $5,000,000

of Richmond & Alleghany bonds, which will bs issued as soon
as the plan of reorganization and consolidation goes into effect.

Cincinnati Indianapolis St. Louis & Chicagro.—The gross

and net earnings and charges for May, and from July 1

to Miy 31, were as below given :

. May. . . Jitly 1 to 3fay3\.—

.

1889. 1887. 1887-8. 1880-7.
Gross earnings ?215,713 $217,707 $2,419,181 $3,4e<!,907
Op. ex. and taxes.... 129,035 142,5-:!) 1,579,730 1,.")18,717

f7.j.ll8
47,925

$869,454
360,003

S«918.'.'ft0

527,175
Net earnings.... $8«,078

Fixed chai-gea 33,333

Surplus $52,745 $27,193 $502,7kS $301,105

Cincinnati Sandusky & Cleveland.-The exact amount
received from the I. B. & W. for back rental and inter? st

under the decree of the Court is |359,146. The directors of

the company meet the latter part of tbis moni h to decide
what disr)osition shall be made of the money.

Cleveland & Canton.—Boston advices say that the $1,000,-

000 of 5 per cent bonds have not been sold absolutely, but
the company borrowed 1500,000 for one year at 6 per cent,

depcsiting the $1,000,000 5s as collateral. The loan was nego-
tiated with the bankers who were mentioned as having pur-
chased the bonds, and the Utter were given an option for ten
months to purchase the bonds at a specified price. The com-
pany has received the proceeds of this transaction, which are
sufficient to purchase new steel rails, widen the gauge to
standard and pay for all equipment ordered.

East Tennessee Virginia & Georgia—Norfolk & Western.
—It is reported that negotiations are about concluded for a sale
of the $0,500,000 East Tennessee first preferred stock owned by
Richmond terminal to the Norfolk & Western Co. The price
is said to be 115, or about ^1 000,000. The money, it is said,
will be used to cancel the trust bonds.

Florida Central & Peninsnla.—This reorganized railroad
company has eUctfd the following board of directors : W.
Bayard Cutting, R. Fulton Cutting, W. L, Breese, Adolph
Engler, Wayne McVeagh, E. N. Dickerson, J. A. Henderson,
Ferdinand Peck, H. R. Duval, D. Maxwell and F. W. Foote.
H. R. Duval was elected President and J. Hanson Thomas
Treasurer. The cat)ital of the new compiny consists of $3,-
000,000 of 5 per cent thirty-year gold bonds at the rate of

f5,200 per mile ; $1,600,000 of first preferred accumulative 5
per cent stock

; $4,500,000 of second preferred 5 per cent stock
and $20,000,000 of common stock.

MaysTille & Big Sandy,—A dispatch from Maysville, Ky.,
July 17, reported that ttie Slaysville & Big Sandy Railroad
was opened for traffic between there and Ashland. Track-
laying was resumed at Dover, and the road will be opened
to Augusta by August 1.

New York Central & Hudson—Ponghkeepsie Bridge.

—

The New York Times reports that the Central & Hudson has
obtained the right of way for its tracks over the Poughkeepsie
Bridge, and will thus virtually control that crossing of the
Hudson River. No facts have yet been given out, but the I

rumor has not been authoritatively denied. '

Nashrllle CliattAnooga A St. Lonis.—The erottandnet
earnings and charges for June, and for the Qic&lyear ending
June 30, have been as follows :

.— Junt,- -^ r—Julit 1 to Junt 30.-—

N

1888. 1887 1887-8 188(^-7.
OroMenmlnKB $228,IHl ^Zl^ofl 93,001,693 »2.774,248
Operating expenses.... 122,777 123,241 1,770,249 1,578,011

NateamlnOT $10S,401 $117,830 $1,321,404 $1,195,637
Interrat and taxes $69,163 $56,i>S5 $760,834 $709,834
Iniprovcmontg 9,391 18,671 145,015 119,480

Total $78,7.'>4 $75,220 $905,849 $820,314
Surplus $26,650 $-12,604 $415,5,55 $.366,323

New York Mntnal Telegraph.—This company gives notice
to its bondholders and stockholders that an exchange can be
madeat par of bonds of the Mutual Union Tolegranh Company
and stock of the New York Mutual Telegraph Company for

collateral trust bonds of the Western Union Telegraph Com-
pany,hearing five per cent interest, and having fifty years to

run from the 3d day of January, 1888.

New York & New England.—While the reports are going
around of a contract by the N. Y. Central for the use of the
Poughkeepsie Bridge, it was stated last week that the N. Y. &
New England Railroad had made a 50-year traffic contract with
the Peekskill Bridge Company from the time the bridge is

completed. It has not been begun yet, and this hardly seems
sufficient for an immediate movement in the N. Y. & New
England stock.

New York Stock Exchange—New Securities listed.-The
Committee on Stock List have listedithe following securities:

Chicaco Rock Island & Pacific.-$1,000,000 additional
first morti;age extension and collateral bonds.
Kansas Midland Railway Co.—$563,000 additional first

mortgage 4 per cent bonds.
Philadelphia & Reading Railroab Co.—$3,296,000 addi-

tional general mortgage 4 per cent coupon bonds, and $4,700,-

000 general mortgage 4 per cent registered bondt>.

Chesapeake & Ohio Railway Co.—Reorganization Com<
mittee receipts for common, first preferred and second pre-
ferred stock.

Perkioinen.—The new bonds have all been signed and de-
livered to the Pennsylvania Life & Trust Company. They
are 5 per cent fifty-year bonds, based on first mortgage on
Perkiomen Road and guaranteed principal and interest by
Reading,

Richmond & DanTille.—The Chowan & Southern Rail-

road Company, of which George S. Sjott, of the Richmond
& Danville system, is President, has paid the $45,000 purchase
money for the terminal which the combination of the Rich-
mond & Danville and Atlantic Coast line sysfoms is to use at
Norfolk. The property is situated in what is known as the
inner harbor on the south side of the river and almost oppo-
eite the Norfolk & Western Railroad's coal pier.

Rutland.—The annual report for the year ended June 30,

1838, will show the following:

KECEIPTS.
Tashonliand July 1, 1887 $24,163
Rentof real estate 1,00*
On .account rentof road 240,000
Cash borrowed tciuponirilv 60,000
Addison Kidlroad Co. dividends 9,984
Addison Kailroad Co. dividends unpaid 3
Interest on bank deposit, &o 81

$335,235
PAT^tKNTS.

Borrowed cash repaid (none outstanding) $60,00O
Intoiest on same. 38 days 321
Add son and Burlington taxes 77
Old claims .settled 162
Burlinf-'ton Manufacturing Company, dock propertv 10.220
Paid Ad.liaon Railroatl, rent 15,000
Dividends paid 32.189
Coupons, 5 percent bonds —...... 74,145
Coupons, per cent bonds 88,824
Expenses 12,623
Cash on hand and inb.ank 41 ,371

$335,235

President Clement says that while the Treasurer's report

above given shows that the amount received from rent of the-

road is only $210,000, it shouM be, on the minimum basis,

$258,000. The remaining $18,000 is retained by the lessees for

the .satisfaction of taxes which they claim should be paid by
the Rutland Company. L9gal proceedings are pending for

the purpose of testing the validity of this claim.

St. Paul & Dalnth.—A circular has been sent out by the
committee of Sr. Paul & Duluth stockholders lyhich was
appointed at the last annual meeting of the company to con-
sider the plan for reorga'zition submitted by Judge Drake.
They report that the best interests of the company will be
snbeerved by the speedy and equitable adjustment of the in-

terests of the respective classes of stockholders. They there-

fore recommend that a committee of five be appointed to con-
sider the Drake plan and to report to the board of directors, who
shall submit the report to a stockholders" meeting for final

action. The Drake plan provides that the income from sales

of land grant property and from stumpage shall be a part of

the general income; after 7 per cent sball have been paid on
the preferred stock, a dividend not exceeding Zli Pf o^"*
semi-annually shall be declared and paid on common stock,

if there be any net income so available; any surplus of net

income shall be held for improvements, applied to future

dividends or to meet deficiencies in current income at the dis-

cretion of the hoard of directors.

^p" for oIKer railroad neiei tee pag» 69.
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TEXAS & PACIFIC.

FIRST MORTGAGE ON THE TEXAS & PACIFIC RAIL-

WAY, SECURING GOLD BONDS DUE JUNE 1. 2000.

JOoie.—February 1, 1888.
, „ r. , r. •«

Pariies. -The Texas & Pacific and the New Orleaiis Pacific

Bailway companies of the first part, and the Fidehty Ineur-

ance Truat & Safe Deposit Company of Philadelphia, Trustee,

of the second part. „ .„ -r. ., r,

Property Covered.—AW the Texas & Pacific Railway Com-

pany'* line of railway, extending from a point on the State

fine between Louisiana and Texas westwardly, via Marshall

and Dallas, to Fort Worth, Texas ; and the branches f< om
Texarkanavia Paris, e'c, to Fort Worth, from Marshall to

Texarkana, and from Fort Worth to the connection with the

Southern Pacific Railway at Sierra Blanca, where it unites

with the Galveston Harrisburg & San Antonio RR. Also the

joint right to use the track of the last-named road between

Sierra Blanca and El Paso, about 90 miles; al o the right of

•way and partially constructed line of railroad from Sierra

Blanca to El Paso, tut subject to the right to ifsue first mort-

gage prior lien bonds thereon for $10,000 per mile, for the

purpose of completing the same; and the leasehold interest

in the Vicksburg Shreveport & Texas RR., extending from
Shreveport, La., to a connection with the Companv's'road at

the State line between Louisiana and Texas; being a total

mileage of about 1,150 miles; and also the road formerly

belonging to the New Orleans Pacific Railway Co., now the

property of the Texas* Pacific Co., extending from Shreve-

port to Gouldsboro, opposite New Orleans, La., and incluiing

a branch to Baton Rouge, a total distance of 336 miles, and
which includes the railway and railway property acquired

from Morgan's Louisiana & Texas RR. & Steamship Co. by
deed dated February 15, 1881

;

Also all existing tracks and appurtenant lands acquired, and
all improvements made during the receiversiiip insti-

tuted by the Fifth Circuit Court of the United States ; also

all interest of the Company in the Gordon Coal Mine and land
connected therewith in Palo Pinto Co., Texas, and the six

miles of railroad leading to it ; also all the terminal properties

in Westwego, Gouldsboro and New Orleans [particulaily

described in the mortgage]; also all land, etc., in Louisiana, on
the right bank of the Mississippi River, conveyed with other
property to the New Orleans Pacific Railway Company by the
deed above mentioned, dated February 15, 1881, for $745,-

110'42, which land, comprising 193 acres, forms part of the
termiosls at Westwego; also the transfer steam' r G.)uldstoro,
with her equipment, and the n \v transfer steamer in process
of construction at New Orleans, and all tbe Company's term-
inal properties, including all steamboats, warehouses and
docks ; and including all rights of way and railroad fixtures
of whatever kind, and all rolling stock and materials, and all

property, real and personal, used in connection with the road,
and all corporate rights and franchises, whether any of the
aforesaid be now owned or hereafter acquired, and all incomes
and profits. Subject however, to the right of the Company to
construct or acquire new branches and to encumber such as
are not less than ten miles in length with mortgage liens
prior to the lien of these presents ; and subject to the School
Fund loan for $167,000, due the Stale of Texaa, and the first

mortgage bonds, dated June 1, 1^75. on the Eastern division
.now outstanding to the amount of $3,784,000.

THE BOND.
_ First Mortgage 5 per cent Gold Bond.
Date.—February 1, 1888.
.AmcmiUaMfAoriJerf.—$'25,000,000, $3,9.51,000 being reserved to re-

-deem tbc above-mentioned $.3,781,000 first mortgage bonds on tlie
Eastern division and tlie $167,000 Sobool Fund loan.
i>e»oniinoWi>ii.—$1,000 each.
Principal paj/a6(e.—Tbe principal la payable June 1, 2000, in gold

com of tbe present standard of weight and fineness, In the cities of New
York and Pbiladelplila.
Interal payable. -Interest is payable at the rate of 5 per cent per an-

mun, June 1 and December 1, in lilio gold coin. In said cities.
ToxoKon.—Principal and interest shall be paid without deduction for

any taxes which the Company may bo required to pay by the United
States or the States of Louisiana or Tex.as.
Coupon nr lUgUttred- Coupon, but may be registered at the Companv's

'^SP^Z,'" ^^"^ '^"'^^ ^'*y. either as to principal or principal and InterestBmKing fund.—Ho sinking fund is provided for.

Covenants.—Tbe Company covenant* to pay the principal
and interest of the school fund loan and of the first mortgage
bonds of 1875, to maintain the efficiency of its property, keep-
ing insured such parts of it as are usually insured by railway
companies, to preserve its rights and franchises, to dispose of
no bonds of this issue in a manner inconsistent with the pro-
Tisione of the mortgage, applying the proceeds from the sale
Of said bonds only as contemplated therein, to pay in the man-
ner stipulated the principal and interest of said bonds, and in
case of default not to hinder the execution by the tiustce of
the powers of entry and sale hereinafter granted.

BoiuU JCxr!ianffed.—yfheteA8 bonds of this issue together
with bonds to be issued contemporaneously under a second
mortgage are to be given in exchange for certain bonds depos-
ited under the plan of reorganization of the company it is
agreed that the said bonds so deposited shall be transferred tothe trustee hereunder to be held as security for both the firstand second mortgage bonds until the mortgages are satisBel
or It IS prudent to cause the bonds transferred to be cancel-d
Default.—\a cas<> of d.-f4uU of interest continued for six

.months, or of principal when the same matures, or in case of

default for six months of taxes lawfully levied, or in case of

failure for three months to maintain the full efBcienoy of the

property, or in case of default for one year of any other coven-

ant of the mortgage, it shall be lawful for the Trustee to enter

upon the mortgaged premises and to operate the railway, ap-

plying the net revenues therefrom to the payment ratably of

the interest in arresr (if any) or which shall become due on
the first mortgage hereby secured in the order of its maturity.

In case of default of interest for six month?, the principal

of all the bonds outstanding shall, at the option of the holders

of 20 per cent of said bonds, become immediately due and
payable; provided, however, if at any time after the principal

of the bonds has been declared due and payable by the holders

of said 20 per cent, as aforesaid, the Company shall pay aU
arrears of interest, or said arrears shall be collected out of the

mortgaged property, it shall te lawful for the holders of a

majority of the outstanding bonds hereunder to waive said

default of interest.

In ease of default in the payment of principal when due, it

shall be lawful for the Trustee to sell'at public auciion in New
Orleans all the property hereby conveyed in one lot, or from
time to time as it shall deem proper so much thereof as may
be sold separately without injury to the parties interested,

and be sufiicient to pay the amount of principal and interest

due. And the net proceeds from such sale shall be applied to

the payment, ratably, of the principal of the bonds cutetind-

ing and of the interest accrued thereon; and any surplus shall

be paid to the Company. And it is agreed that no part of the

premises shall be sold under proceedings at law, it being the
intention of the parties, for the better securing the largest

possible price for the premises, that the same only be sold

in the manner herein provided or under proceedings in a
court of equity. At any jiublic sale the Trustee may, in its

discretion, purchase the property in behalf of the holders of

bonds of this issue at a price not exceeding the whole amount
of taid bonds ouisanding, with the interest accrued thereon.

And the said bonds and overdue coupons may be received in

payment of purchase money.
Upon the commencement of judicial proceedings to enforce

the rights of the Trustee and bondholders hereunder, the
trustee shall be entitled to exercise the right of entry con-
ferred, or to the appointment of a receiver of the property or
the income therefrom.
At any time before the full payment of the bonds, and

whenever it may deem it expedient for their security, al-

though default entitling the Trustee to enter upon the prop-
erty may not have occurred, the Company may surrender
possession of the whole or part of it to the Trustee, who shall

apply the proceeds derived from its operation as is provided
above, in case of entrance after default.

Trustee.—The Trust;pe may be removed, and a vacancy in

the tiu8tee>-hip may be filled by an instrument in writing
executed by a majority in interest of the holders of the out-

standing bonds, and until an appointment be so made the
Board of Directors of the Company may appoint a trustee to

fill the vacancy for the time being. Sbould the directors of

the Company make such an appointment, any court of com-
petent jurisdiction upon the application of a majority in
amount of the bondholders, may annul the appointment and
appoint the trustee nominated by the majority.

SECOND MORTGAGE ON THE TEXAS & PACIFIC RAIL-
WAY, SECURING GOLD BONDS DUE DEO. 1, 2000.

Date—February 1, 1888.

Parties—The Texas & Pacific and the New Orleans Pacific

railway companies, of the first part, and the Mercantile Trust
Company, Trustee, of the second part.

Property Covered—The property covered is described in
the abstract of the first mortgage above, to the lien of which
instrument the second mortgage bonds are subject. In addi-
tion to the provisions there given in the conveying clause
it is also provided that the property conveyed in the second
mortgage shall be subject to the right of the Company, with
the assent of two-thirds of its directors, to acquire and mort-
gage new branch lines at $12,500 per mile, at not above 5 per
cent interest, or to assume existing mortgages on branch lines

of no greater amount jjer mile or rate of interest, and to

contract that the payment of interest on such bonds shall be
a rental charge, and that in case the earnings of the branch lines
cannot meet the interest, the deficiency shall be made up out
of the earnings of the property hereby mortgaged, and before
the payment of interest on the second mortgage bonds of this

issue.
THE BOND.

Second Mortgage Gold Bonds.
Dote—February 1, 1888.
J^muMnIan(/i(/ri2ert—$^5,000,000.
Denominaiion—^\ ,QQ\3 each.
Priiuipal paiiabU—'I\i& principal is payable December 1, 20OO, In

United States sold coin of the present standard of weight and fineness,
in New York City.

Interetl payable—The interest Is to be paid out of the net income of
the Company, as determined bv its Board of Directors, at the rate of
5 per cent per annum from Deo. 1, 1887, in like gold coin in New York
city, payable annually on March 1, the first payment, if any, being due
March 1, 1889 :

" frovided, however. That Interest hereon shall be pay-
able to the extent only that such net income, it any, permits, and that
interest hereon shall be nonoumulativc."
Coupon or K<'ai»(cred.—Coupon, with iirivilcKC of registration either

as to principal alone, or on cancellation of coupons as to principal and
Interest.
r«xa/io»—rasrments of principal and interest shall be made without

deduction for any tax which the United States or the States of
Louisiana or Texas may require the Company to pay.
Sink mg Fund—'So sinking lund is providecl for.

I
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CovenanU—Except r« reKanla the payment of interest, the
covenants niade are aubstiintiiilly as in tlie tlrst mortgage, the
abetrnc't of wliicli is above.
Z>«/a«/£—]n ca.se of default on or after March 1, 1803, in

the |>aymeiit of full inttrest at the rate of 5 per cent per an-
num on the bonds outst:inding hereunder, or in case of de-
fault of principal when <lue, or in case of default for three
months in the payment of any tax lawfully levied, or of any
other i)rior lien, or in the due observance of any other cove-
nant herein contaioed. then, on the request of holders of not
less than one-third the outstanding bonds, the trustee shall
enter upon and operate the property, applying the net revenue
therefrom to the [)iiynient ratably of the interi!st in the order
in which it shall have become due; provided, however, that the
holders of a majority of the bonds may appoint a committee
to direct and supervise the management of the property,
which committee shall have such powers as are exerched by
the board of directors of the company.
There shall be no right of foreclosure under tliis mortgage

for default of interest on the second mortgage bonds, except
in the event of the foreclosure of the first mortgage; but m
case of default of the principal when due, it shall be lawful
for the trustee to sell all the mortgaged property or premises
in the manner and under the conditions outlined in the ab-
stract of the first mortga,<e above, the provisior s following
that for sale in case of default of interest being substantially
the same in both instruments.
Tnwtees—Provisions respecting trustees are substantially as

in the first mortgage, an abstract of which is above.

MOBILE_& OHIO.
GENERAL MORTGAGE ON THE MOBILE & OHIO

RAILROAD, SECURING FOUR PER CENT BONDS
DUE SEPTEMBER 1, 193".

Date.—Ua.j 15, 1888.

Parties.—The Mobile & Ohio Railroad Co., of the first part,
and the Farmers' Loan & Trust Company, Trustee, of the
second part.

Property Covered.—All and singular the property, rights
and franchises of whatsoever kind and wheresoever situated,
now owned or possessed by the Mobile & Ohio RR. Co., but
subject to the lien contained in the (a) First Mortgage dated
May 1, 1879, for |7,000,000: (b) Mortgage dated March 15,
1880, for 1600,000; (c) Mortgage dated July 1, 1883, for

f1,000,000 [1600.000 issued only in exchange for bonds
outstanding under last-named mortgage]; (d) Agreement
of the Company with the St. Louis & Cairo RR. Co., dated
February 1,18S6; (e) Trust deed dated May 1, 1879, to secure
the first, second, third and fourth preferred and sinking fund
debentures.
The property so conveyed may be more fully described as fol-

lows : (1) The entire railroad of the Company, extending from
MobUe, Ala., to Columbus, Ky., a distance of 472 miles, and
all appurtenances and fixtures thereof, and all lands used in
connection therewith ; also all its rolling stock and mater-
ials, and all lands in Alabama, Mississippi, Tennessee
or Kentucky, hereafter actjuired for the purposes of the
road, and all franchises and profits, and all property,
real and personal, of every kmd and description in the above-
mentioned State for the uses of said railroad. (2) All lands
not necessary for the operation of the road, including tliose
granted to the Company by any State or by the United States.
(3) The Kentucky & Tennessee Railroad, extending from
East Cairo, Ky., opposite Cairo, III., to its connection with
the Company's road at East Columbus, with all its property
and effects of every kind, the eame being now held as secu-
rity for 1600,000 Cairo extension bonds of the Company out-
standing under a deed of trust above mentioned, dated March
15, 1880. (4) The Columbus Branch Railroad from Artesia,
Lowndes Co., Miss., to Columbus, 14 mUes or thereabout,
with all its fixtures, franchises, improvements, etc. (.5) The
Starkville Branch Railroad, from Artesia, Lowndes Co. , to
Starkville, Oktibbeha Co., in Mississippi, about 11 miles, with
all its fixtures, franchises, etc. (6) The Aberdeen Branch
from Muldon to Aberdeen in Monroe Co., Miss., about 9 miles,
with all fixtures, franchises, etc. (7) Certain pieces of land
in Cairo, 111., viz. : Lot No. 7 in block No. 3, with building
thereon, and a piece of land (described by metes and bounds
in the mortgage), near West Fifth Street, containing 20-02
acres; {but excluding therefrom two certain portions of
ground, one of them 100 feet by 450 feet, containing 1-08
acres, opposite in a southeasterly direction to ground between
Tenth and Twelfth streets, and the other situated 100 feet
southeasterly from this, containing 0-26 of an acre;) together
with all real property owned by the Company where.soever
else situated in Illinois, and together also with all its interest
in the St. Louis & Cairo Railroad running from East St. Louis
to Cairo by virtue of an agreement dated February 1, 1886.

THE BO^^).
General Mortgage Four per cent Bond.

Date. , 1888.
Dtnomination.—^oOO or.fil.OOO each.
Amount aulhnrizeil.—9^10,000,000 (of which .$8,017,000 to exchange

for i)referred Inoomo debcutures on the payment of certain as8cs3iuen&,
$260,000 til 3ul)scill)inii; stock, leaving *2, 187,000 for general pur-
poses of coiiiiiaiiy, as per agreement dated March 1, 1888).
Principal naijab e.—Vh^ principal is payable September 1,1938, in

New York City.
InUre»t payafti*.—ReokonUiK from September 1, 18S8, interest is pay-

able at tlie rate of 4 p. c. per annum, on March 1 and September 1, lu {few
lork City, and for the tlrst three years from Septomljer 1, 1888, It may

be pnlcl, at thnoptlonortheCnnipsDy, Iniicrip fnnilnhli! into bonda of
the prfsent isMue.

Cimpiiii or rei/iilered.—Vonpmi with prlvlloKo of roKlntratlon u tn
prliKrlpal. "• w
.SiH/,ini/jHml.~Jt at any time alt the delicutiirnR iHuml and oiitatand-

hilt under the deral datMl May 1, 1871), shall lie tlepoaiiml with tbs
Tnint<!e liiruiinder riirexi'liiuiKir for liondH of tills iHsne, In itccordanea
Willi th(^ pliiii ad(iiit<>d F'elinmry 21, 188H,tlien tliodolMnturcHoontttlned
III the ulnklMK fund of said di;<«l shall, upon order of the Company bo
ciiucelcil, iind the funds deposited with tlio shikiiiK fund tnist'-cn i<Aall
tliereitrtcr, in like m»uaera« lu that deed iirovidi-d, lie upproprlatt'd to
th(^ purchiise of bonds of thla Issue, whlnh simll thcreup<in lie canceled.
At any time, however, prior to the time when all the salil debenturaa
have been deposittid with the trustee hereunder. In exchiiuue for bonds
of this Issue In accordance with the aforeuientlone<l plan. Dm holders of
tlies(^ bonds shall have the rUht, whenever the tnistecgof the dibentara
sUikinK fund shall ask for tenders of debentures, to obtain from the
t iislce or this morticaKe in cYcliance for their bonds, dollar for dollar
the debentures held in trust by said trustee for the imriiose of tenderlnir
the same to thi' trustees of the debenture sinking fund. [The slnUne
fund for the di^bcntures c<in8lsts of the proceeds of land gales, plus the
interest on debentures hehl in It, and plus also a further amount equal
to any divulcnd declared on common stock.lt lii'InK invested in deoen-
fnres of the first series iit the lowest price at which offered, or in case of
no tenders, to their redemption at par when drawn by lot, and after the
rctlnini'nt of the tlrst scrh^s of debentures, the sinking fund redeems the
remaining scries In succession].

Covenant.—The Company covenants to discharge all taxes,
assessmenis and governmental charges lawfully imposed, the
lien of which might be held to be prior to the lien of these
presents, and not to suffer anything whatsoever whereby the
lien of this indenture could be impaired.
Sinking Fund Debenture.%.—A.\\ preferred and sinking

fund debentures dt posited with the Trustee here, if in accord-
ance with the plar. adopted February 24, 1888, shall be held
by said Trustee for the security of bonds of this issue; and aU
interest upon them above the sum nee* ssary to pay interest
then due upon the bonds hereby represented shall be delivered
to the Company. The Trustee shall vote upon the debentures
in its possession as the bondholders hereunder may direct.
Default.—In case of default of principal or interest the

Trustee may, and upon request of holders of one-fourth the
outstanding bonds then in default shall, proceed by suits in
equity or at law to enforce payment and to foreclose this-
mortgage and to sell the mortgaged prop-rty under the decree
of a court. But it is expressly agreed that this mortgage
shall not be enforceable until six months after there shall
have been four successive coupons in default.

In case of procedure by suits in equity or at law the Trustee
shall be entitled to have the premises sold by judicial sale,
and pending the suit may have a receivership of the prop-
erty and its income. At any sale, bonds issued hereunder
may be turned in as purchase money. But in no case of sale,
judicial or otherwise, shall any coupons of these bonds be en-
titled to any share in the proceeds of sale unless they be held
by the actual owners of the bonds to which the coupons were
originally attached. And it is expressly agreed that coupons
held by others than the owners of the bonds to wliich they
were originally attached shall be considered merely as
promissory notes, having no security under this mortgage.
The right of action hereunder is vested exclusively in the

Trustee, and in no case shall bondholders have any right to
institute suit except in case the Trustee refuses to perform the
duty imposed on it by this agreement.

Tru-itee.—A vacancy in the office of Trustee may be filled
by an instrument in writing executed by a majority in interest
of the liolders of the outstanding bonds. And in case the va-
cancy is not so filled within sixty days, the directors of the
Company shall make an appointment to continue till the
bondholders designate a Trustee.
Bondholders' Meetings.—At all bondholders' meetings one

vote may be cast for each |500 secured hereby. Bonds issued
shall be entered in the name of the holder upon a "voting
register," distinct from the tran fer register.

Texas Pacific Land Trnst.—The application of this com-
pany to the New York Stock Exchange was for the listing of
not exceeding |10,370,000 of certificates of proprietary in-
terest issued in accordance with a Declaration of Trust, dated
February 1, 1888, maie by Charles J. Canda, Simeon J. Drake
and William Strauss, filed with the Central Trust Com pany
of New York.
These certificates represent the ownership of the lands here-

tofore granted by the State of Texas to the Texas & Pacific
Railway Company and covered by that railway company's
Income and Land Grant mo-tgage, the bonds securing which
were hen tofore listed at the New York Stock Exchange.
To be issued on account of income and land grant bonds

(if917,000 having been cancelled) $7,958,000
To be Issued on account of one old coupon land grant bond

and interest, and fractional bond scrip 14,428
To be issued on account of interest scrip as follows

:

Year. Outstanding. Int. to July 1. 1885.
1879 $170,128 36 per cent, $61,246
1880 70,402 30 per cent, 21,120
1881 111,980 24 percent, 26,875
1882 307,080 18 iier cent, 55,274
1883 286,310 12 per cent, 34,357
1884 312,050 6 per cent, 18,72a
1885 430,080

$1,688,030 $217,596
Principal $1,688,030
Interest to July 1, 1885 217,596

$1,90.'(,626
Add25 percent 476,406 2,389,089

To he issued on account of land department fractional scrip
to i^artles surrendering bonds and interest scrip 14,949

Total to be Issued as aforesaid $10,369,410
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COMMERCIAL EPITOME.
Friday Nioht. July 20, 1888.

An event of some note the past week is the conclusion of

the debate on the revised tariff bill in the House of Represen-

tatives, with its probable passage through that body, with the

clauee retained abolishing import duties on wool. It is, how-

•ever, probable that through the antagonism of the Senate

^deflnite action on tariff revision will be thrown over to the

next session. The weather has been generally favorable to

crop prospects, although exceptionally cool in middle lati-

tudes and violent local storms continue to be reported. Trade

opens slowly for the fall season, and our bonded warehouses

are full of goods. Speculation has been fitful in temper,

something of a corner in cotton being its most conspicuous

feature. A serious break in the Erie Canal is reducing current

supplies of cereals.

Lard on the spot has been only moderately active, and yet

insympathy with the course of speculation prices made some

improvement, closing at 810c. for prime city, 8-65@8-70c. for

prime to choice Western and 8-45c. for refined to the Conti-

nent. The speculation in lard for future delivery was unset-

tled early in the week, but latterly prices have improved

materially in sympathy with Western manipulation, closing

23 points higher than last Friday. The receipts of swine at

Western points has fallen off.

DAILY CLOSDJO PRICES OP LAKD FUTURES.

Saturd'u- Mond'y Tuesd'y. Wedngd'y. Thurtd'y, Friday

Aivt. delivery.... c. 838 846
Bept. delivery. ..0.

Oct. deliverv... c.

Nov. delivery— c.

Year delivery—c.

•42
8-40
7-90
7-77

8oO
8-47
7-95

8-42
8-44
8-44

8-48
8-50
8-50
7-95
7-83

8-5.5
8-58
8-56

8-63
8-67
8-t5

7-75

I

November 9'70c. I

I December O'TOo.
|

I
January 075e.

1 February 8-80e.

Marcli 9-850
April 9 900
May 9-050
Juuo 9U5o

Pork has slightly improved and closes very firm; mess,

$13 75(3$15 for old and new; extra pti ne, $13 25@$13 50;

clear, $16 25@$18. Cutmeats are again partially dearer;

pickled bellies, 85^@9o.; shoulders, 7c.; and hams, 11J^@ 13c.;

smoked shoulders, 8(38.140., and hams, 13>^@133. Beef rules

quiet at $7® 7 50 for extra mess and $8@8 50 for picket per

bbl.; India mess quoted at $12 50@$14 50 per tieice; beef

hams lowtr at $15(a$15 50 per bbl. Tallow is firmer, but quiet,

at iyi''- Stearine is quoted at lOJ.I'c. Oleomargarine is dull

at 8J^c. Butter is in moderate demand at 17@32c. for cream-

ery aod 13@16c. for Wettern creamery. Cheese is easier and

fairly active at S@93^c. for State factory.

Ccflfte on the spot has been quieter, and prices are barely

maintained. To-day No. 6 Rio eold at 11 'SOc to arrive. The
speculation in Rio options has been dull, and the couree of

prices (luite irregular, closing to-day with sellers at the follow-

ing prices :

July 11-150.

August 10-50C.
eeptember '.i-70c.

October 9-70c.

Raw sugars were active and buoyant early in the week, and
though lattf rly quieter, close strong at 53^c for fair refining
Cula, and 6i^c for s'atdaid ctntrilugal; refioed, 83.^0 for
standard erusned. Molasses also firmer at 21c for 50 deg.
teet. Tbe auction sale of teas on Wednebday went oflE at
stealy prici s.

K-'ntucky tobacco has been quiet and unchanged. There
has been a large movement in seed l.af, aggregating 3,527
cases, as follows: 950 ciBe8.1887 crop, New England seed
leaf, on p. t.; 228 cas^s 1887 crop. New England Havana
seed, at 16@26c.; 175 cases 1886 crep. New England seed leaf,

&t 10}4<^liiic.; 700 cases 1887 crop, Pennsylvania seed leaf,

at 10>i(312c.; 300 cases 1886 crop, Penusylvania seed leaf , at

6>i@ 1 1 ^c ; 624 cases 1^87 crop, Pennsylvania Havana seed,
at 20((i 2>c. ; 200 casis lb87 crop, Wisconsin Havana, on pri-

vate terms; 150 cases 1886 crop, Dutch, at 93.^® 12c.; and 200
cases sundries, at 5^(a30c.; also 500 bales Havana, at 60c ®
f1 10, and 250 bales Sumatra, at $1 80@$1 80.

The speculation in crude petroleum certificates has been
less aclive, but prices showed much steadiness, and the close
to-day was firm at 81@84i^c. Spirits turpentine declined, but
yesterday and to-day showed an advancing tendency, closing
at 34i^(a33c. Rosins are dull, but to-day were more active at
$1 10 for good sirained. Wools are more active at full prices.
Octan freights, which were active at better rates, were to-day
brought to a stand, in the absence of supplies, due to a break
n the Erie canal.

On the Metal Exchange there has been rather more doing
To-day straits tin though quiet was decidedly higher, selling
at 19 50c. for August ana 19-45<gl9'50o. for October. Ingot
copper sold nt 16>^c. for November, and is quoted at IC re on
the spot. Lead has further declined, and today w a, quite
freely eold at 3-85(28 873^c. for July and 8 90c. for September
The iron markets are steadier in tone, but there is no improve-
ment in prices.

COTTON.
Fbiday, p. M., July 20, 1888.

The Movement of the Ceop, as indicated by our telegrams

from the South to-night, is given below. For the week ending

this evening (July 30), the total receipts have reached 10.063

bales, against 7,036 bales last week, 6,410 bales the previous

week and 15,026 bales three weeks since, making the total

receipts since the Ist of September, 1887, 5,458,997 bales, against

5,302,098 bales for the same period of 1886-7, showing an in-

crease since September 1, 1887, of 256.899 bales.

Receipts at-

Galveston -

Indianola,&c

New Orleans . .

,

Mobile

Florida ,

Savannah
Bruii8W'k,<feo.

Charleston

Port Eoyal,&c

Wilmington
Wa8li'gtoii,&o

Norfolk

WestPoint,&c
New York...
Boston
Baltimore ...

Plilladelpliia,&c

Totals this week

Sat.

32

495
7

81

110

117
154
529
465

1,994

Hon.

105

172
14

341

69

15
48
G69
287

1,720

Tues.

435
2

571

170

24
45
457
26'

1,974

Wed.

24

28
3

12

110

114
40
269
311

911

Thurs.

155
7

271

64

107
10

307

973

Fri.

8

10
19
52
28
58
71
43
1

177
28

197
1,796

2,190

Total.

163

1,293
43
19

1,334

28
571
71
46
1

554
325

2,291

1,527

1,796

10,062

For comparisonwe give the following table showing the week's
total receipts, the total since Septenaber 1, 1887, and the stock
to-night, compared with last year.

Keceipts to

July 20.

Galveston
Ind'uola,&o

New Orleans.

Mobile

Florida

Savannah ...

Bnuisw.,&c
Charleston ..

P.Royal, &c
Wilmington .

Wash't'n,&c

Norfolk...,

W.Polnt,&c
New York.

,

Boston

Baltimore

Phll'del'a, &o

Totals ...

1887-88.

This

Week.

163

1,293

43
19

1,334

28
571
71
46
1

554
325

2,291

1,027

1,796

10,062

Since Sep-

1, 1887.

655,075

1,747,079

204,439
24,332

869,192

75,744
419,870
16,463

168,078
4,933

486,218
519,395
86,779
94,848

49,900
26,652

5,458,9^';

1886-87.

This

Week.

42

3,017

Since Sep.

1, 1886.

706,686

91

22

15

87

1,725,474

213,431
23,167

794,661
31,731

368,092
19,212

134,632

3,839

532,122
324,071

90,802
105,358
64,441

58,328

3,295 5,202.098

Stock.

1888.

1,025

38,690
2,278

2,708

789
71

1,086

4,218

149,827
6,000

4,305

5,371

215,368

1887.

2,166

54,496
320

1,116

836

733

2,760

130,610

3,400
472

15,713

212,022

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Reeeipts at—

Galveston

New Orleans.

Mobile

Savannah ...

Charlest'n,&c

Wilm'gt'n, &a
Norfolk

W't Point, &c
All others

Tot. this week

Since Sept. 1

1888.

163
1,293

43
1,331

612
47

654
325

5,661

10,062

5458,997

1887.

42
3,017

7
91
22

15

101

3,295

5202,09m

1886. 1885. 1884.

740
1,231

61

377
735

1,604

96
1,874

6,744

52«9,612

70
296
25

512
16
5

169

1,101

2.194

472 : ,325

77
770
86

184
77
5

221
245

1,135

2,800

1883.

3,670

2,145

250
160
179
14

844
ICO
934

8,296

4801,484,5933,490
Galveston Includes ludiauola; Charleston includes Port Koyal. <feo.

;

Wilmington includes Moreh'd City, &c.; West Point includes CityPotut.&o
The exports for the week ending this evening reach a total

of 32,533 bales, of which 18,238 were to Great Britain, 1,984
to France and 13,811 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887.

Export*

Iron—

QaWeston ..,

New Orleans

MohUe
Florida

Savannah* ..

CharlestoQ .

.

WilmlDRton
Norfolk
West Polnt,&c

New Yorli.

BoGton ....

Baltimore
rhlladelp'a'&c

Total

Total 1888-7..

XVtek finding Jul]i 20,

Exported to—
From Sept. 1, 1887. to Jul]/ 20. 1888

Exported fo—

Qreat
Drit'n.

4,154

e,616

4.203,

2,092

1,07)

1,984

Contl- Totai

0,4U

2,328

126

411)

10,928

4,4;«

2,?3S

1,073

1S,23S 1,981] 12,3Ui 32 533

lO.OM' 40 2.237' 1S,«31

Great I

BrUaiH.]^"""

32S.88K| 4,02«

752,515 303,091

62,188

3,116

1S7,352

70.637

75,780

828,867

23^,533

o08,585i

228,842

HS.529
01,181

12,480

25,839

6,395

Conti-

nent.

«1,9;3

4(1,168

210,598

190,765^

3it.722

1,139

TbtoL

31>.88S

1.610.407

02.488

3,118

110.230

287,831

121.903

2J3.03a

232.5.'Ki

865,186

232,058

165,231

67.17*

^033,8011

2.660.7 3'.i;z.040 1.1B4.338U.297.101

12,568

2,108

221,' 23^

8,214

49.803

B.993

i.842716 397,105 I,£(j3,688

' Inelodes exports Iruux BruuawlQli,
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In addition to above exports, our telegrams to^ightalso give

OR the following amounts of cotton on shipboard, not cleared,

at tlio ports named. We add similar figiiros for New York,
whii;h are prepared for our special use by Messrs. Carey, Yale
& Lambert, 24 Beaver Street.

July 20,

Sew Orleans
Mobile
Chu-leatou
Bavannah
Galveston
Norfolk
New York
OUier porta

Total 1888

Total 1887
Total 188G

On Shipboard, not cleared—/or

Oreat
Britain.

082
Noue.
None.
None.
None.
1.470
8.500
5,000

Pranee.

15,652

11,224
14,041

e,V94
None.
None.
None.
None.
None.
None.
None.

6,204

Other
Foreign

None.
None.
None.
None.
None.
1.200
3,900
1.000

e,ioo

No' c. I

400 I

r,fi97

4,340

Ooatl-
tCiM.

115
None.

SftO
2(0

None.
300

None.
None.

963

7.02.'5

1,494

Total.

7,091
None.
350
200

None
2,970

12 100
B.OOO

29,011

23,946
20,281

Leaving
• Stock.

31,509
3,278
439

2,ft08
> 1,025

1.248
137,427

9,833

186,357

188,670
238,015

The speculation in cotton for future delivery at this market
was exceptionally dull for the first half of the week under

review. There was nothing to encourage action by either

party. Foreign advices were without important feature.

Crop accounts were fairly favorable. On Wednesday Liver-

pool reported some advance, which brought in buyers to

cover contracts for this crop, causing an advance of 13 points,

but the next crop was only 1@3 paints dea'er at the

close. Yesterday there was renewe i pressure in con-

ttacts for this crop, and they mide a further advance of laglG
points, but part of this was lost under sales to realize, and the

next crop closed slightly cheaper. To-day speculat'on devel-

oped some new features. This crop was weak and the next
opened dearer. Values were unsettled throughout the diy
and the close was dull. C itton on the spot opened quiet. On
Monday the additional sales reported for the previous week
were 5,948 bales for export and 1,25S bales for home consump-
tion. On Wednesday quotations were advanced l-16c. and
J^c. on Thursday. To-day the market was dull and ea^y at

10 ll-16c. for middling uplands. •

The total sales for forward delivery for the week are 264,500

bales. For immediate delivery the total sales foot up this week
9,073 bales, including 5,948 for export, 2,883 for consumption,
242 for speculation and— in transit. Of the above — bales

were to arrive. The following are the official quotations for

each day of the past week—July 14 to July 20,

UPLANDS. Sat. llTfon. Tues AVed! Xta.

Orillnpry $lb. 7^4
Strict Oi-dlnary

[ 8H
Oood Ordinary I 93io
Btrict Good Ordinary 9ii,«
low MlddllnK 'lO'ia
Btrlct Low Middling .

ttlrtdliiii?

Good Middling
ftrlct Good Middling.,
liddUngFair

Fair

105,
io4'

7\
8 '4

03,a
on,,

10i,„

]05,B
1012

79,
SH

9li,c
101,„
Ui5,„
lOHi

1013,8 1013,„^1013ie••• 111,, llU,„

121,6 !l21,6

lU
117
121

713,6
85,6
Fk
9%

I0i«
1038
10»,8
lO'a
im
Ilia
12%

71

93,
OT,

GULF. I Sat. Mon Tnes Wed Tli.

.9 11>I T'aOrdinary „
Strict Ordinary

j
S^a

Good Ordinary .................. liBj^

Btn«t Good Ordinary Oi'iaj
Low Middling Il03,8 I

Strict Low Middling
1
107,8 (107

Middling 10=8 il0=8
Good Middling lois,^ lOiSjg

77a
838

91»i6
103,.

715,6

l(i-i,g ilQii

107,8 ,1013

7 'a
sag

OlSia! 978 10
1138
10i5R

10=8 11011,8 1013,

Strict Good Middling Ills,,

Middling Fair :il»
Fair. 123

ill3„

123,,

10I5i„ll
113,6 lUH
118,8 illOg
123,6 !l2l4

Ills
ll3e
113l
123a

STAINED. Sat. men Tnes IVed Tb.

MARKET AND SALES,

The total sales and future deliveries "eacli day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

le:

938
P73

IOI4 IOI4
lOia 'lOij
10U,p^lOiiia
U 111
1114 III4
liss 11=8
I214 il2i4

SPOT MARKET
CL08I!J>.

BALES OF SPOT AND TRANSn", FCTOBK8.

JEx- 1 Con-
port, 'tump

Spec- Tran-
ul'fn tit. Total. ^<^u,.

1
?;«r

Bat ..'Dull
Mon .Quiet and fliiu...

Tues. Sleady
Wed . ti'lliutrm®J]«ad
Thiu« Steady « % adv..
Frl..., Dull and easy...

5,948 1,337
184
398
304
413
247

"62

126
54

7,285 12,4001 ....

246, 39,700[ ....
398 16,900 ....

304 65,90i):

b39, 70.400
301 50,20j' ....

Total. 5,9132,8831 242 9,073 264,500, ....

The dally deliveries given above are aotually delivered the day
previous to that on which they are res>ortea.

lUE Sales and Prices of Futures are shown by the follow-
ing comprehensive table ;

* Ineliides Pales in Sortember, 1887, for Seiiteiulicr. 258.200 ; Sept
ember Octolier. for Octol>er, 5TO,:00; Septeuu er-Noveuil»er. for No*
veuiber, 481,600: SepteuiberDecemlier. for December, 1.027,100 ; Sept"
ember-January, for January, 2.2.T6.I.00 ; Soiiteiulici-f'cbniary. for Feb
ruary, l,.'>91.700; Sept<^mber-Mareh. for March. 3.112,UK>; fievteinber
April, for April, 2.0».'>,700: Seineiuber-May, for May, 2,688,800; Sept
ember-Juue, for June, 2,993,400.

I3>* Webave Included In the above table, and shall conttnne esrk
W66IC to give, the average price of futures each day for each month. 1»
will be found under each day following the abbreviation " Aver *' Tl ©
average for each month for the weelf 1r also given at bottom of table.
Transferable Orders—Sanirday, 10-43o.; Monday, 10-45e,; Tnesdty,

10 45a.: Wednesday, 10 60c.; Thursday, 10-70*.: Friday, lOO.io,

The following exchanges have been made during the week ^

65 pd to eJch. 2,"" 00 .Sept for Aug. I

' S pd. to ovch 10" Sept. for Aug.
•04 pil to exch. -.00 July foi Au«. |

-30 pd. to c eb. 500 D. e. lor Sept.
•70 pd. to e.\eli. 3 00 Sept. for Aug. j t) : pd. to exch. 600 Dec. for Jnii.

•OS pd. to exeh. 300 Dec. lor Jan. -12 p". to exrb. 200 Jan r r Oet.

110 pd to c.xeh. 800 Dec. f r A ug, -88 pd. to exoli. 2< Sept. for Ang.-
109 pd. to exch. 300 Dee. for Aug. I '04 pd. to exch. 400 July for AU£.
36 pd. to fxcU. 200 May for Aug. |.i,;,] .
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The Visiblk Supplyop Cotton to-night, as made up by cable

and teleirraph, is as foUowb. The Continental stocks, as well ae

those for Great Britain and the afloat are this week's return*

and consequently aU the European figures are brought down

to Thursday evening. But to make the totals the complete

fljrures for to-night (July 20), we add the item of exports from

tte United States, including in it the exports of Friday only.

1888. 1887. 1886. 1885.

mock at Liverpool bales 568.000 704.000 601,000 781,000

Btook at London 13,000 3li0OO 16,000 21,000

Total Great Brltoln stook. 581,000 735,000

Btook at Hamburg 4,300 o.OOO

Btook at Bremen 40,500 57,000

SiSk at Amsterdam 10,000 33,000

Block at Rotterdam 400 200
Block at Antwerp 600 l.JOO
Sock at Havre.. 137,000 211,000
SSSatMareelUes 3.000 3.000

Btook at Barcelona 58,000 41,000

Btook at Genoa 7,000 5,000
^^atMeste": 10,000 13,000

617,000
2,800

38,400
25,000

400
1,600

149,000
6,800

58,000
18,000
12,000

802,000
4,300

43,800
43,000

400
900

181,000
4,000

84,000
9,000

10,000

Sotal Continental stocks

Total European stocks ....

Indlacottonailoatfor Europe.
Amer. cott'n afloat for Eur'pe.
gypt.Brazll.&c.afltforE'r'pe
Bwokin United utates ports..
Btock In U. 8. Interior towns..
Vnlted States exports to-day.

270,800 369,300 312,000 350,100

851,800 1,104,300
74,000 184,000
70,000 33,000
19,000 30,000

215,368 212,622
29,903 22,860
3,608 2,583

929,000 1,152,400
169,000 101,000
91,000
2,000

256,296
57,875
10,728

56,000
4,000

223,132
19,241

200

Total visible supply 1,263,679 1,589,365 1,515,899 1.555,973

Ofthe above, tbe totals of American and otber descriptions are asfollows :

Amet ican—
Uverpool stock bales 416,000 438,000 437,000
Omttnental Btooks.;. 159,000 206,000 214,000
JjBorloan afloat for Europe... 70,000 33,000 91,000
(tolted States stock 216.368 212.622 256,296
OUted States Interior stocks.. 29,903 22,860 57,875
1)Ut«dBtatesexportsto.da7.. 3,608 2,583 10,728

564,000
231,000
56,000

223,132
19,241

200

Total American 893,879
MoMt Indian, Brazil, <ec.—

liverpool stock -.... 152,000
london stock 13,000
Continental stocks 111,800
India afloat for Europe 74,000
H5ypt,BrazU, Ac, afloat 19,000

915,065 1,066,8B9 1,093,573

266,000
31.000
163,300
184,000
30,000

Total East India, &o 369,800
Total American 893.879

217,000
21,000

119,400
101,000

4,000

674,300 449,000 462,400
915,065 1,066,899 1,093,573

164,000
16,000
98,700
169,000

2,000

Total visible supply 1,263,6791,589,365 1,515,899 1,555,973
fftloeMld. Upl., Uverpool 5«ied. 5iii«d. SSted. 59,«d.
ItlceMld.UpL. New York.... lOUieC. lOSsc. gSieC. lO^ae.

' The imports into Continental porta this week have been
S7,000 bales.

The above figures indicate a decrease in the cotton in sight
^night of 325,686 bales as compared with the same date of
xS6T, a deoreane of 252,220 bales as compared with the corres-
ponding date of 1886 and a decrease of 292,294 bales ae
compared with 1885.

At THE InteeiokTowns the movement—that is the receipts
tor the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-
ponding period of 1886-87—is set out in detail in the following
Btatemtrnt.
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The above totals show that the old interior stocks hav»
decreased during the week .5,063 bales and are to-night 7,033
bales more than at the same period last year. The receipts at
tbe same towns have been 2,209 bales more than tiie same
week last year, and since September 1 the receipts at all the
towns are 107,629 bales more than for the same time in 1886-7,

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middUne
cotton at Southern and other principal cotton markets for each
day of the past week:

Week
20.
mg

Galveston ...

New Orleans.
Mobile
Savannah ...

Charleston ..

Wilmington .

Norfolk
Boston
Baltimore ...

Philadelphia
Augusta
Memphis ....

St. Louis
Cincinnati...
Louisville ...

CLOSING QUOTATIONS FOB MIODLTNO COTTON ON—

Satur.

9%
934
9%
9^
9!!i

lOia
10=8®%
10%
10%
10
10
10
101s
lOig

Jfo?i. Tue».

2^189\
9\
9%
9\
9\

lOia
1058®*!
10%
lOiSs

10
10
10
lOM
1019

91116
9i->,8

9%
9\
9%
934
10%

10»B®1i
10%
10i>8

10
10
10
1014
1016

Wedntt.

9h

9%
934
9\
9%
10%
1058®%
10%
10»8
10
10
10
lOH
10%

Thurt.

9\
g'^s
9!!4

9%
9%
9%

103,8
1058S«l
lOlfl

10^
10
10
10116
10%
10%

Fri.

9\
9%
9%
9\
9%
9H

IOI4
iota's
10=8
Ws
10%
10
101,g
10%
10%

Receipts from the Plantations.— The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of tbe
weekly movement from the plantations of that part of the crop
yhich finally reaches the market through the outports.

Wtek
EndUi^f—

June 15.

.

" 29 .

July 6..

" 13.,

" 20..

BeuipU at tJi« Porta. St'fc at Interior TouiimJ

1886.

24,881

14,3tl3

1S.510

12.691

1.972

6.744

1887.

3,549

2,3d4

3,S98

1.261

9,471

3.295

1888. 1888.

16,812 105.274

13.229| 96,632

15.026 86,994

6,410 77.661

7.026* 68,227

10,062' 64.810

1887.

46,093

45.252

41,902

38,263

33.848

1888.

83,079

66.081

52,654

45.990

37,667

39.188 31.470

Bec'pta from Plam'iu,

1886.
I

1887.
I

188&

11.248

e,721

3,872

3,361

87

3,3-J7

3.M2
1,583

248. 2,599

3.866

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 5,466,687 bales

;

in 1886-7 were 5,l!i8,226 bales ; in 1885-6 were 5,338,572 bales.
2.—That, although the receipts at the outports the past week

were 10,062 bales, the actual movement from plantations was
only 3,865 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were — bales and for 1888 they were
3,327 bales.

Amount op Cotton in Sight July 20.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to July 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1887-88.

Receiptsatthe ports toJuly20. 5,458,997
Interior stocks on July 20 In
excess of September 1

Tot. receipts from plantat'ns
Net overland to July 1
Southern consumpt'n to July 1

Total in sight July 20

Northern splimers* takings to
July 20

7,640

5,466,037
96 ',771
420,000

6,856,408

1886-87.
I
1885-86. 1884-86.

5,202,098 5,289,612 4,721,325

'18,8721 48,960 6,086

5,183,226 5,33S,572 4,726,410
78S,062 816,55'jl 605,566
378.000 300,000 261,000

6,3 44,288 6,455,130 5,592,976

1.723,411 1,590,377 1,726,001 1,344,769

•Uecrcase from Sept. 1.

Weather Reports by Telegraph.—Reports to us by tele-

grapb to-night indicate that as a rule the weather conditions

have been favorable to cotton, which is now making quite

satisfactory growth. The recent dry weather has cauied much
Improvement in Texas and the outlook in that State is now
considered to be very flattering.

Qalve-iton, Texas.—It has rained on one day of the week,
the rainfall rracbing thirteen hundredths of an inch. The
thermometer has averaged 85, ranging from 78 to 91,

Palestine, Texas,—There havo been light showers on two
days, tbe rainfall relaching thirty-six hundredths of an inch.

During the recent dry weather splendid progress has been
made in cleaning the fields, and crops are now in good condi-

tion and growing fast. The thermometer has ranged from 74
to 94, averaging 84.

Huntsville, Texas,—Crops are now nearly all cleaned out
and are quite promising. The change for the better in the
past week has been amazing. Average thermometer 83,

highest 96, lowest 70, and rainfall four hundredths of an inch
—a Ught sprinkle.

Dallas, Texas.—Fair and dry weather during the week has
enaUed farmers to thoroughly work out their crops, which
are now quite promising. The thermometer has averaged 86,
the highest being 99 and the lowest 73.
Son Antonio, 2exa».—We have had dry weather all the

week. There is no change in the position. All crops are just
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M promiaiDg aa they possibly could be. The thermometer
has Bverageil 82, ranxing from 60 to 95.

Luling, Texas.—The corn crop is an overwhelming one.
Cotton has been thoroughly worked out for the last time, is

perfectly clean, and just as fine as a crop could i>e. The
plant is well fruitel, and is opening fast. Picking will begin
early. The thermometer hiis ranged from 70 to 99, aver-
aging 8S.

Columbia, jTeaJO*.—There has been no rain all the week.
The fields are clean, and crops of all sorts are splendid. Cot-
ton is l>eginning to open. No caterpillars as yot, but occa-
sional rumors stimulate the poison tralHc. Average ther-

mometer 83, highest 95, lowest 71.

Cuero, Texas.—We have had dry weather all the week. If

the present prospect holds good, the cotton crop will be the
largest ever known. The corn crop is made, and is an im-
mense one. The first bale of new Texas cotton went forward
from here yesterday to Houston. The fields are getting ((uito

white with opening cotton, and picking will be general before
the month is out.
The ^erraometer has averaged 91, the highest being 90

and the lowest 85.

Brenham, Texas.—We have had one shower during the
week, doing much good, as strange to say sandy lands were
beginning to need rain. The rainfall reached thirty hun-
dredths of an inch. Crops could not possibly be more promis-
ing than they now are. There are still rumors of caterpillars,
which alarmists are making a great noise about, But there is

nothing in it yet except that the poison venders are doing a
good business. The thermometer has averaged 85, ranging
from 73 to 96.

Belton, Texas.—The weather has been dry all the week,
and at last we have got out of the grass and the crop prospects
are very fine. The thermometer has ranged from 72 to 96,
averaging 84.

Weatherford, Texas.—Crops are very fine, but will soon be
needing rain again. Average thermometer 83, highest 95,
lowest 70.

New Orleans, Louisiana,— It has rained on two days of
the week, the rainfall reaching sixty-eight hundredths of an
inch. The thermometer has averaged 84.

Shreveport, Louisiana.—Rainfall for the week one inch
and thirty-four hundredths. Average thermometer 85, highest
98, lowest 69.

Columbus, Mississippi.—Rain has fallen on four days of
the week to the extent of four inches and eighty-six hun
dredtbs. Much damage is feared from recent heavy rai

'

The thermometer has ranged from 68 to 96, averaging 80.
Leland, Alississtppt.—Rainfall for the week, eleven hun -

dredtbs of an inch. Average thermometer 80-9, highes
83, lowest 68.

• & "

€hr»enx)iUe, Mississippi.—VUia has fallen on two days of
the week, to the extent of twenty-eight hundredths of an
inch. The thermometer has averaged 83, the highest being
84 and the lowest 74.

Clarksdale, Mississippi.—It has rained on two days of the
week, the rainfall rea^ihing one inch and thirty hundredths.
The weather has been favorable for crops,

Vicksburg, Mississippi.—There have been showers on two
days of the week, the rainfall reaching two inches. Crops
are improving, and all farmers are in very good spirits. The
thermome er has ranged from 70 to 100, averaging 78.

Little Rock. A.rkansas.—There have been three rainy d-iys
during the week, the rainfall reaching one inch and ninety-
six hundredths. Crop reports continue generally favoral)le,
notwithstanding the exc.8j.ive rainfall. The ihermometer
has averaged 84, the highest b ing 97 and the lowest 71.
Selena, Arlcanjtas.—There have been two showers during

the week, the rainfall reaching eighty-nine hundredths of an
inch. Heavy rains are report'^d in the neighborhood. Crops
axe badly in the grass. Weather clearand cool this morning.
The thermometer has averaged 81, ranging from 68 to 93,

Memphis, lennessee.—the weather has betn hot and d'y,
excepting show ers on two days. The rainfall reached twenty-
nme hundredihs of an inch. Crops are generally good. Tlie
thermometer has tanged from 70 to 97, averaging 83.
HashviUe, Tennessee.—We have had rain on three days of

the week, the rainfall reaching seven hundredths of an inch.
Average thermometer 78, highest 93 and lowest 65.
Mobile, Alabama.—It has been showery on two days of the

week, but in the interior r;iins have been heavy. The rain-
fall reached eight hundredths of an inch. Crops aie very
promising. Worms are reported in a few counties. The
thermometer has averaged 83, the highest being 96 and the
lowest 73.

Montgomery, Alabama.—We have had rain on two days of
the week, the rainfall reaching ten hundredths of an inch.
Crops are fine.

Selma, Alabama.—It has rained on two days of the week,
the rainfall reaching twenty-five hundredths of an inch.
Crops are doing well, but worms are appearing in some
localities. Tne thermometer has ranged from 73 to 93.
averaging 81.

Auburn, Alabama.—Cropa of all kind? are doing well
cotton particularly. Average thermometer 78-4, highest 90,lowest 70.

Madison, Florida.—Telegram not received.
Columbw,, (Georgia.—We have had rain on three days oftheweek the rainfall reaching one inch and eighty seven

78 to 96
thermometer has averaged 9i, ranging from

Savannah, Georgia.—The weather has bMO pleuant dur-
ing the week, without rain. The thermometer has ranired
from 60 to 98, averaging 77.

Augusta, 9eorgta.—The weather has been warm and dry
all the week. Cotton is suffering for want of rain, especially
in high lands, where the crop is to a considemblo extent
spotted and growth stunted. To-day a goo<l general rain
in and a continuation of the same for several days will
very beneficial. Average thermometer 78, highest 103, lowest
65.

Atlanta, Georgia,—It has rained on one day of the week,
the rainfall reaching eighteen hundredths of an inch. The
thermometer has averaged 75, the highest being 03 and the
lowest 67.

Albany, Georgia.-Crop prospects are good. A fine rain
is falling now and seems general. It was beginning to be
needed. Primus Jones sends in his second bale to-day. The
thermometer has averaged 80, ranging from 75 to 91, and the
rainfall reached twenty hundredths of an inch on two days.

Charleston, South Carolina.—Rain has fallen on one day
of the week to the extent of two hundredths of an inch. The
thermometer has ranged from 69 to 100, averaging 77.

Stateburg, South Carolina.—Rtiia kvs fallen on one day of
the week to the extent of thirty-five hundredths of an inch.
Corn is suffering, but cotton thrives. Average thermometer
76-6, high. St 97, lowest 64-6.

Columbia, South Carolina.—It has rained on one day of
the week, the rainfall reaching ninety-two hundredths of an
inch. The thermometer has averaged 78, the highest heinir
101 and the lowest 63.

Wilson, North Carolina.—Telfgr%m not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3
o'clock July 19, 1888, and July 21, 1887.

July la.'SS.' July 21, '87.

New Orleans Above low-water mark.
MempUs Almve low-water mark.
NiMlivlUe Alwve low-water mark.
Blireveport Above low-water mark.
Vlolmburg Alwve low-water mark

Feet.
9
22
5

18
26

Ii%eh.
4
2

6
6

Feet.

9
13

Inch.
4
O
9
5
3

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to July 19.

BOMBAY KECEIPT8 AHD glllPMBNTg FOB FOCB TBAB8.

Fear

1888
1887
1H86
1885

Shipment* <Ato week.

Oreat
BrifH.

2,000
H.OOO
1,000

Oonti-
nent.

3,000
13,000
8,000

Total.

3,000
l.'5,000

10,000
1,000

ShipmeHit Since Jan. 1.

Qreal
Britain

Conti-
nent.

202.000 5s'9,000
3 n 3,000 164 1,000
301,000 622,000
;SO»,000|455.000

Total.

701,000
9!t4,000
923,000
6-4.0OO

Seeeipti.

Thit
Week.

Since
Jan. L.

0,000il,257,000
G.OOOi 1,423,000
a.OOO 1.321,000
2.000) 971,000

Calcutta

—

1888
1887

Madras

—

1888
1887

All otbers—
1888
1887

Total all—
1888
1887

Shipments for the week.

Oreat
|

Britain.

1,000
2,000

1,000
1,000

a.ooo
3,000

Conti-
nent.

2,000

2,000

Total.

1,000
4,000

1,000
1,000

2,000
5 000

Shipments since January 1.

Oreat
Britain. Continent.

28.000
98,000

8.000
11,000

18,000
25,000

63.000
113,000

2,000
I.OOO

14.000
16,000

54.000 1

134.000
i

79.000
130.000

Toua.

91,000
211,000

10,000
12,000

32,000
41,000

133.000
264,000

EXPORTS TO BCBOPi: PBOM ALL INDIA,

Shipments
to all Europe

from—

1888, 1887. 1886.

ThU
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

ThU
week.

Since
JaH.1.

Bombay
All oUier ports.

3.000 791.000
2,0u0^ 133,000

15,000
5,000

994.000
364,000

16,000
SOO

923,000
124,000

Total 5.000 924,000 20,000 1,258,000 16,500,' 1,047,000

Manchesteh Market.—Out report received by cable to-night
from Manchester states that the market is quiet for both
yarns and sheetings. We give the prices for to-day below,
and leave those for previous weeks of this and last year
for comparison

:

1888.

32« Cop.
Twisl.

d.
Jmi.l5 7>fl

22 7»8
2.i7»8

July 6;7»8
•• 131708
" 20 70g

d.
®8>«

ai8'4
• 'H is
ai8'4 '5

aHH 5

8H lbs.

Shirtings,

Oott'n
Mid.
Uplds

d.

5>a
5>»

5»i«

5'18

1887.

32« Cop.
TwisC

d. d.
7% «8
738 »3
7H 98
7H »8
7% »8
7% «!)

8>4 tbt.

Shirtings.

d. 8. d.
8>396 101a
8>3 96 10>«
^>9d>6 10>s
8 Si 96 10>s
8>s»6 10<«
8>i3610>a

Coten
Mid.
Upldt

d.
S

5lS„

First Balk op Texas Cotton.—Oar correspondent at Gal-
veston, Tex^s, telegraphs us that the first bale of cotton of
the new crop raised in T^-xas was received at Houston on
.Thurslay, July 19, from Dewitt County. Last year the first

bale also came from Ddwitt County and reached Houston on
July 6, or nearly two weeks earlier.
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JCTE BCTTS, Baggino, &c.—There IS Only a Email iDcjuiry

for bagging, and we do not hear of any large transactions.

PriMsare easy, "nd sellers are quoting 6c. for 1% lb.,6i4c. for

1-V lb.. Tc. for 2 lb. and 7J^c. for standard grades. A steaay

toade is being done in jute butts, and paper grades are held at

IJg®! 9.3C. and bagging quality at 2@2i^c.

EOKOPE^N Cotton CoNsaMPTioN to July 1.—By cable

to-day we have Mr. Ellison's cotton figures biought down to

July 1 "\Ve give also the revised totals for last year, that

comparifon may be made. The spinners' talsings in actual

bales and pounds have been as follows

:

October I to July I.

For 1887-8.
Trttags by spinners. . .bales

Avanige welgbt of bales

—

Tkklngs in poiuicU

For 188G-7.
TUtlngs by spinners. ..bales 2,7-2,000

Average weigbt of bales . .„ 138

Jtkkliun In pounrts ." 1.192.047.000

Oreal Britain.

2,839.000
432

1,213,018,000

Continent. Total.

2,968,000 5,8.i7,000

432 432

1 ,282,176,000 2.530,224,( 03

2,905,000| 5,627,000

133 435 4

1 .258.090.CM)0l2.4 50.1 37.000

According to the above, the average weight of the deliv-

eries in Great Britain is 432 pounds per bale this season,

against 438 pounds during the same time last season. The

Continental deliveries average 432 pounds, against 433 pounds

last year, and for the whole of Europe the deliveries average

432 pounds per bale, against 435-4 pounds last season. Our

dispatch also gives the full movement for this year and last

year in bales of 400 pounds each.

Oct. 1 to July 1.

Bales of 400 lbs. each.

000< omitted.

Bpinners' stock Got. 1.

TaWngs tojuly 1

—

Supply
Consumptl'n 39 weeks

Bpinners' stock July 1

Weekly Ootisiimplion

00> omitted.

In October

In November
In December
In January
In February
InMarcb
Id April

In May
In June

1887-8.

Oreal

Britain

51,

3,120,

3,171,

2,873,

298,

73,0

73,0

73,0

74,0

74,0

74,0

74,0

74,0

74,0

Conti-

nent.

167.

3,205,

3,372,

2,808.

564,

72,0

72,0

72,0

72,0

72,0

72,0

72,0

72,0

72,0

Total.

218,

6,325,

6,543,

5681,

862,

145,0
145.0

145.0

146.0

146.0

146.0

146.0

i<i6,0

116,0

1886-7.

Oreal

Britain nent.

55,

2,930,

3,035,

2,766,

269,

72,0

72,0

70,0

72,0

72,0

72,0

72,0

72.0
*64,0

Conti-

166,

3,145,

TolaL

221,

6 125.

3,311,

2,717,

594.

6,346,

5,483,

863,

68,0 140.0

68,0 140,0

63,0 133,0

70,0 143,0

70,0 142,0

70,0 142,0

71,0 143,0

71,0 143,0

71,0 135,0

' The Large re^luction from the previous month's average weekly cou-
snniptiun was due to the Jutllec holidays.

The foregoing shows that the weekly consumption in Europe
is now 146,000 bales of 400 pounds each, against 13.5,000 bales

of the same weight at the corresponding time last year. The
total spinners' stocks in Great Britain and on the Continent
are now 1,000 bales less than at the correspoading date last

season. ":

SHiPPiso News.—The exports of cotton from tho Uniieu
States the past week, as per latest mail returns, nave reacbsd
81,85t5 bales. So far as the Southern ports are concerned, these
are the same exnorts renorted hv telegraph and i)ub'i.s!'e<i 'r

the Cheosicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday,

Total balet.

Hew YORK—To Liverpool, per steamers Arizona, 700 . . Bli>la,
1,000. ...Geriiianic, l..'J41 Ohio, 1,009 StytLia, 753
Servia,900 0,.56G

To Hull, iier steamer Otranto, 50 50
To Havre, per steamer La Normaudio, 1,!»84 1,984
To lircHien, po.r steamers Eider, 252 Ems, 50 ' 302
To IliiinlmiK, per steamers Moravia, 1,112 Sorrento, 12i

"Wiehiiid, 75 1 30^^
To Antwerp, per steamer Wacsland, 308 .'.'.'.". '

To CoiHiiliimen. per .^t-anier Island, 200...
'""

r< To I!areel(iii:i, ptrsteamer Neustria, 210 ...'.'.'

Stvr Oki.b,\ns—To Liverpool, per steamers Alava, 1,689
Co.sta Itican, l,5(il .. Profes.sor, 3,068

To llamhurK, per steamer Yucatan, B.^O [,[
IfORFoi.K—To Liverpool, per steamer San Juan, 1,394'
Mkwi'ORT Nk«»—To Liverpool, per steamer Kan Juan, 2,003
Baltimohk—To liremen, per (-teanier Weser, 203
BO6T0X—To Liveriiool, per steamers liavarian, 951 Bothnia'

1,182 Nor8(^nian. 981)
'

To Halifax, per steamer Worcester, 100...
Pnu-APKi.i-HiA—To Liven)ool, per steamers Bri'tlsh" rrlnc'e'ss

2,139... lA)rd <!ougll, l,l!'9 3 33STo Antwerp, pcrsteaiuer NcUcrlaud, 500.111 500

308
200
210

9,321
950

1,394
2,003
203

3,119
100

Total

The particulars of these shipments, armnged
form, are as follows

:

<
Brem. A'lw'p A

„ „ „ * Ucm- Onpeii- Jlarcc-
Uull. Havre, burg, hagen. lona.

50 1,984 1,610 503 210
050

31,856

in our usua'

Kew York..
V, Orleans..
Korfolk
K'wp't.News
Baltimore...
Bostou 3,11a
Pb'Udclph'a &.33S

Liver-
pool.

6,568
P.32

1

1,394
2,003

203

500

Bali-
fax.

100

Total.

10,023
10.271
1.394
2,003
203

3,219
3,838

^"tal 25,711 fiO l,l(pi 2,763 1,008 210 lOO 31,860

Cotton freights the past week have been as follows

;

Salur. Hon. Tue$, Wednet.

"64

h

"64

1.1

°1«

1764®93a "(H'3>^S2 l''64®»32 '^''64®'32

Thuri,

Liverpool, steam rf. "m "ei

Do sail...(/.

Havre, steam c. ij ij

Do sail c.

Bremen, steam . c. '32 °16

Do sail c.

Hamburg, steam c.

Do saU. ..c.

Amsfd'm, steam, c. 25' 25* 23* 25«

Do via Leith.d.

Reval, steam d. 21i28"64,^'128^'84/"128''61/'128"64.''lt8"64
Do saU d.

Barcelona,steam d.

Genoa, steam ... d. '>i8 "ig

''.la
''33

%2 ^I&1^32®%4

Trieste, steam... d.

Antwerp, steam d.

^la

„ll,^21,

I

16

.'5*

8"a

he

»«4

'I

= 10

"84®»32

25'

m.
"6*

1a

I

"16

^16

sllfl

"IS

'16

'S2

^32®'^a4 ^.i2''^^64 ^32®'^64

4

IS

"64®'3«

25«

-'l2s'*«*

"18

332®7g4

• Per 100 Iba.

Liverpool.—By cable from Liverpool we have the follow
ing statement of the week's sales, stocks, &c. at that port'
We add previous weeks for comparison.

Bales of the week bales
Of which exporters took...
Of which sjieculatora took. .

.

Sites American
Actual export
Forwarded
Total stock—Estimated
Of which American—Eatlm'd

Total import of the week
Of which American ,

Amount atloat
Of which American

June 29.

60.000
5.000
3.000

42,000
10,000
9,000

639,000
474,000
34,000
23,000
80.000
30.000

July Q. July 13. July 20.

52,000
3.000
3.000

39.000
7,000
9,000

612,000
451,000
33,000
23,000
76.000!
36,000

54,000
3.000
1,000

45,000
8,000
9,000

377.000
417.000
32,000
17,000
95,000
55.000

1

47.000
3.000
2.000
37,000
4.000
12.000

568,000
410,000
49,000
4^.000
72.000
32,00*

The tone of the Liverpool market for spots and futures each
day of the week ending July 20 and the daily closing prices
of spot cotton, have been as follows :

Spot.

.t, I

.u.\
Market,

12:30 P,

Mld.Upl'ds.
Mid.Orrns.
Bales
8peo. & exp.

Futures.

Market, l

12:30 P.JI.
5

Market, )

4 p. M. (

Saturday

59,6
5=8

5.000
500

Quiet.

Barely
steady.

Monday. Tuesday. Wednes.

In buyers' Id buyers' In buyers'
favor. favor. favor.

r4«
8,000
1.000

steady at
fiHitially
-t^aar.

Quiet and
steady.

S^S

7.000
1,000

Quiet.

Barely
steady.

r4«
8,000
1,000

Steady.

Thursday.

Quiet.

558

10,000
1,000

Quiet at
partially
1-61 adv.

Steady.

Friday.

Quiet.

59,9
5=8

8,000
500

Quiet at
partially
1-81 dec.

Barely
steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are sriven below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

tJS'' The prices are given in pence and &Uhs thus: 5 63 means
5 63 64(i.. and G 01 meant 6 l-64d.

Sat., July 14. Man., July 16. Tui)s., July

Openjws* Lov,. CTOf. Open Hfflll

d.

Low.

d.

Cloa. Open Bitlh Low.

d. d. d. 4. d. d. d. d. a.

July 5 33 5 33 53) 533 S33 6 83 5 33 6 3:i 532 6 33 5 32

Ja y-Aug... 5 31 5 31 531 5 31 531 531 5 31 5 31 631 6 SI 5 31

Aag.-Sept.. a2U 5 2!) 5 29 5 29 5 29 6 29 6'<9 5 29 6 29 5 29 5 2J

September. S2g 5 29 5 29 5 20 5 29 5 2J 5 29 5 29 5 29 5 29 5 2j

Sept.-Oot. .

.

5 10 5 14 51!) 519 5 20 5 20 6 20 6 20 5 19 «19 5 18

Oot.-Nov. .. 513 514 5 13 SU 511 514 5 11 611 6 13 513 6 13

Nov.-Oec... 512 5 18 6 12 6 12 5 12 512 612 S12 512 612 611

Dec-Jan. .. 512 5 12 5 12 5 12 512 6 12 612 612 5 11 511 511
Jan.-Keb. .. 5 12 5 1^ 6 12 5 12 512 6 12 6 12 612 5 11 611 511

d.

5 32-

6 31

&2»
5 2S
51*
6 13

6 11

5!l
611

Jnly
July-.\ug ..

AuK.-Sept.

.

September.
3ept.-Oct ..

Oct.-NOT...

Not.-Dec...
Dfic.-Jan. ..

Ja.i.-Feb. ..

Wednes., July IS. TharB., July 19

Open Hiah Low. OUn.

d.

6:m
5 31

6 29

9 29

619
513
611
611
6 11

rt.

534
532
6 29

5 29

519
6 14

612
611
511

d.

633
531
5 29

S29
5 19

5 13

611
511
511

d.

5S4
5 32

6 29

6 29

519
5 14

6 12

6 11

611

0pm! Hlflh Low. Cloa.

d.

585
5 33

5 30

5 30

5 20

6 14

612
612
512

d.

5 3n

5 33

6 33

6 80

5 20

6 14

612
512
612

d.

5 33

6 33

5 30

5 30

6 20

514
612
6 12

512

d.

5 33

5 33

5 30

5 30

520
514
5 12

6 12

512

Open Hioh Low. Cloa.

Frl., July jO.

d.

5 85

5 32

5 29

6 29

5 19

613
611
6 11

611

d.

535
5 32

6 29

5 29

5 19

5 13

5 11

611
6 11

d.

5 81

5 32

5 29

5 29

518
613
611
a 11

611

d.

6 85.

6 32

5 29

6 39

518
BIS
5 11

6 11
6 11

BREADSTUFF S.
Fbidat, p. M.. July 20, 1888.

There has been a fairly general demand for fljur and wheat
at steady prices. Low grades of wheat flour were in request

for export, and when offered in full lines were readily taken

at outside prices, but smiU and irregular parcels were
neglected. In anticipation . of a hot month to come, much
SQ.utiny is made by purchasers as to condition ol offerings.
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and fre«h ground lota have the preference. Tod»7 the de*

mand was good at full prices.

The wheat market has been variable and unsettled. To

illustrate tho influences at work, it miy be mentioned that

one day a serious aoeident to a lealiai< bull operator in

Chicago ciused a decline, owing to the apprehension that his

death rniuht lead to free selling of his holdings. Foreign

«dvic38 hive been somewhat contradictory as regards the

•weather and crop prospects. There has, however, been com-

paratively free buying for export, the takings of shippers for

the week rather exceeding a h»lf million bushel?, while

yesterday local millers were active purchasers. The work of

securing the crop has, in middle latitudes been embarrassed

by storms. The increased shipments of grain to foreign mar-

kets has caused a slight advance in ocean freights, thus

increasing the cost of laying down the staple abroad. To-day

there was some further improvement in futures, and the

export demand continued good at full prices.

DAILY CLOSING PRICES OP HO. 2 RED WINTER WHEAT.

AQgosl delivery c.

Beptembpr delivery c.

•Ootobor delivery v.

JJoveiiiUor delivery... ...c.

Decemlwr dellvery... ...c.
May, '89 delivery o.

Indian corn was quite depressed early in the week by the

increased receipts at Western markets from the growing crop,

•causing an increased olfering on sale for prompt delivery, and
wholly unsettling confiJonce in the future values. But some
•recovery followed, tho lower prices having led to a muchbetttr
business on the spot, for home use as well as for export. To-
day the market was firm, but less active.

DAILT CLOSING PRICES OP NO. 2 MIXED CORN.

August delivery c.

September delivery o.

•Oclober delivery o.

Noveiulier delivery e.

i)cei.mliov delivery c.

Oats have continued scarce on the spot, bringing more
money : but for future delivery there was dulness and depres-

sion. Today there was no new feature.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Sat. Hon. Tuet. Wed. Thuri. Frl.

August delivery c. 3li-j SI-* 31 31 31 31
Beptemlier delivery ....c. Su'-M SO^ 30 30^ 30 KG
Oetober delivery o. 30"8 3058 SO^s 30»a 30I4 £0%

The following are the closing quotations:

FLOUR.

Sal. Hon. Tuu. Wed. Thiiri. FH.
88 89 8859 89 69M 89>«
8S>ii 89>4 go's 89% (•9% SaM)

9038 90 .... 89-a 90 19

91^ Pl>9 . 91 91 >4

9Ht 92 "N 9.2 "1 92 "i 92 92 >4

98>.2 97^J8 97 97 >8 9658 97

Sal. Mon. Tuet. Wed. Thuri. Frl.

51

U

54 b3W B4ia 84-'9 54=9
55 14 tW 5414 54 's 55I8 5518
5559 55 51>a 51-^8 55 Hi 5i'3
55 54'a 5t 5439 64=1 51 '2

5l>->8 50=8 501a ro% 51

Snatli'n com. extras.. $3 259 3 40
Southern bakers' and
family brands 3 609 4 55

Rye flour, superflne.. 3 20 9 3 40
Fine 2 308 2 50

Oom meal

—

Western, Ao 3 153 3 40
2 85® 3 00 Brandywine ^ 3 40» ....

GBADI.

c. Bye— 0. o.

91 State <][ Pa.,V bush. 69 11 74
91 Oat«—Mixed 36 a 38
91 White 4-2isa 47»9
92 No. 2 mixed 37 ® 37ia
91 No. 2 white 431^9 44
58 Barley

—

58 Canada No. 1 a
.... Two-rowed State » ....
59 Six-rowed State «
60 Ualt—State, 4-rowed. 9 ....

State, 2-rowed »
The movement of breadstuffs to market is indicated in the

-etatement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at West-
•ern Ivke and river ports, arranged so as to present the com-
para'"ive movement for tho week ending July 14, Viii, and
since August, for each of the last three years:

mna » bbl. $2 25a$2 70
BaperSne 2 4oa 2 90
flprlng wheat extras. 2 808 3 20
Minn, clear and stra't. 3 503 4 70
Wlntershliip'goxtras. 3 209 3 40
Winter XX andXXX. 3 50» 3 60
FatenU 4 409 5 00
^oatliem supers

Wheat-
Spring, per bush...
Spring No. 1 ...
Bed winter No. 2. ..

Bed winter
White

Com—West'n mixed.
West'n mixed No. 2.

Steamer iMo. 2
Western yellow....
Southern white

c.

85
to
90
8t5

85
54
57

57'

58

Bwelpts at— Flour. Wheat. Com. OaU. Barley. live.

Bltla.iveibi Biuh.80 Ibr Bush.Setbi Bu»h.32 Ibit Bush-m U» Bu. 58 Ibi

<3hlcago 7'J.4a7 HD.ol? 480,435 624,530 7,111 8,S50

Mliwaulieo... 47,976 95,MS 3,030 56,000 1,300 2,705

Doluth 90.066 93,613

Vlaneapolls. 719,340

'Toledo 1,816 18,533 9,5;o 4,a3t 236
Datroll 2.(68 27,004 0,717 17,932

•CierelHnd. .. 4.810 9,194 3.500 48.430 1,400 234
SULouH 15,121 225.(24 115.280 112.305 3,0J5

Psorla 1.900 12,000 59.U0O _ 130.(100 8,800 2,'iOO

Tot.wk.'88. 836.487 1.294,B'« 68.',852 '^1,011,457 13.411 11 .81(0

SamewlCST. 214.12^ 2.e*J.»2S 762109 1.138.28'J 18,041 33,087
Saoaewk.'Se. 161.006 2,SM,042 2.310,840 087,604 13,511 27.831
Since A ug. 1.

1837-8 11,914.030 l0i).S0!1.488 87.208.469 78.141,938 22,844,870 2.005,121
18S8-7" 10,717,5* »3.65S.04( 80,978.987 85,162,733 21,38i,870 2,01 l,0'a3

18S5-8' 8,337,053 60,541,183 94,788.053 80,404,491 20.230,107 2..siii,ar3

* Include one week extra.

Exports op BHBADSTXjFFa fob Jcne, 1888.—The fol-
lowing, made up from the statement issued by the Bureau of
Statistics, shows the exports of domestic breadstuffs from the
under-mentioned customs districts of the United States for
the month of June in 1888 and 1887; and for the twelve
moatha since July 1, 1887 :^

Brtatituft tlXfiU

Bnrlfv, buffk.
New York
Boston
Phlliidelphta..
Baltimore,...
NewOrleAni..
Ban K.^iWU'm'te
Other ous. dlst'i*

Total, bariej..
Corn, biulu

New York
Boston
Phllailulplila.,
Baltimore....
New Orleans.,
8an K.&WII'm'te
other cus.dlst'B*

Total, corn...
Ooni-fTwal bbU.

New York
Koston
Pailadelphla..
Baltimore ...

New Orleans..
San F SWil'iu'te
Other CU8. dlst's*

Total, corn-meal
Oats, bu$h.

New York
Boston
Philadelphia
Baltimore
New Orleans
San K,&VVirm'te
Other cua. dlsfa*

Total, oats
Oatinenl, Iba.

New York
Boston
Philadelphia
Baltimore
New Orleans
San K.iWirm'te
Other cua. diBt's*

Total, or\tmeal..
Rye, bustt.

New York
Boston
Philadelphia
Baltimore
NewOrltians, ..

San K.&Wllm'te
Other cua. dlst's''

Total, rye
iVIieat, both.

New York
Boston
Philadelphia..
Baltimore
New Orleans..
San K.&Wil'm^te
Other cus. dlst's*

Total, wheat
Wheat-fiour.bbta
Now York
Boston
Philadelphia..
Baltimore

—

New Orleans..
Sin K.&Wirm'te
Other cus. dlst's'

Total.wheat-flo'r

Totals.
New York
Boston
Philadelphia.,
Baltimore—
New Orleans .

San F.&Wirm'te
Other cus. dlst's'

Grand total

June. iBK-m.

Qa'ntUiet

23.139

28,189

651,323
7H,472
10,831

125.147
2»0,KI3
10,788

510,888

1,680,940

9.!»7
8.445

175
18

2,898

20,921

0.S2R

21
3,559

20,100

10,241
65,298

7.200
60.000

14.388

14,383

1,839,721
7,149

128,000

0Sn,70«
190.88s

2,848,487

217.583
145.295
62,631
141.199

S.IKt
148.'i78
38.310

754,6H;

ValiM. Qu'trfitlu

10,280

10.230

401.45
4H.307
6.379

77.798
180,120

8,951
S68.74S

1887.

42

M,3ll

077,751

32,314
24.692

613
65

6,172

63,886

4.469

19
l.f,95

7.U3

696
1,331

228
1,260

3,403

8,883

1,729,919:
6,193

6««55

1,,'S19,51S

811.808
180.042
224.118
333.086

1.509
103.418

2,714,060

11.394
9,341

1
190

2

1.375

22.303

13,114
40
2

100
170

3,996
60

17,482

81.140

50,000

8,700
148,000

•291,840

43,216

139,970

1

43.216

5,867.109
152.508

1.31r),S80

1,193,108
630,S83

1,431,770
1,757,273

ColtM.

60
4

36,487

727,900
lfl0,H24
«1,«H 1

: 09,87

1

10S,8tl4

1.217
77.960

1,291A42

82.285
22,277

6!6
6

3.860

6,574
21

8
2,2(1

28

8,032

3,278

Twelttt MomM*.

JuantUU§

SS8

isi.mo
«.on

Vatu*.

m
••<«

SUS.THt
4,>»6l

SS7.370

8.867,940
1.545.505
8(1,041

»,8:».404
4,949,049
119.913

4,517,464

24,078,615

124.951
108.000

1.679
1.586
285

31,724

288,106

153,747
2.329
6,108
6,0-25

1,476
82.890
53,809

234
2,960

I

306,090

618,742
1,916,843

200
953,810

281
92.800

830.206

8,712

27,205

27,206

5,485.023
133,988

1.237,1«9
1.118 858
535,113

1,539.1-24
1.387,201

2,516,300 12,148,469,11,488,10

256.904
213,014
4-2,598

240,428
3,'212

41.342
85,-28i

S,S4 1.2921 S83.8-26

3.112.592
833.345
249,724

1,011,801
1S3.947

1,107,839
K8,830

•,137.923

1.102,945
1,077,'2H3
176,607

1,170,1-60
14,757

189,540
894,479

4,128,481

7,383,910
1.394,403
1.473.487
2,401,971
755.355

1,768.759
1J146,468

17,028,851

4,310,681

5.997
1,378

993
70,416

78,783

25,221,487
2,338,731
3,881,188'
6.723.426|
1,568,497

808363

881,118
879.784

2,072,88a
2,aiO.N5«

91,613
S,87l,86«

13,243.028

880,757
281,343

4,631
4.>«21i

750

75.938

TS8.140

65.918
i.oes
2,0J!7

3,042
623

41,037
16,234

129,8<U

12.791

7
33,478

17
2,977

20,628

129,851

8.578
1,0«0

848
45.221

50,705

22,453.323
1,970.837
3,193,197
6,881.715
1,308.580

ly,253,0'i51 18^190,-290
4,861,811 3.759,861

63,846,2041 54,817.803

4,425,562'
l.!'08,a58,

70-',074!

2,9:18.331
43,148i

1,183.4191
644.140

11,748,028

19.139,043
9.231,724
•2 ,97; ,7 36
14,791.70«

203.993
4,803,854
2,910,458

53.880.303

46.983,7m
12,437,126
8,551,-252

22,587,880
4,19).818

21.4.')6.133
9,104,5SU

1 123.298J81
Value ot exports trom other customs districts for tho muntu ot J uue, l»c8;

—

New Haven, Conn
Portland, Mi>
Richmond, Va
Yorktown, Virginia.

.

$752
10,H80
13,791

Bratos, Texas $2,783
Chicaao, Illinois 223.877
Detroit, Mlchixan 59.072
Dulutli. Minnesota 318.B35
Huron, Michitcan 40,284
Miami, Ohio 19,050
Milwaukee, Wis
Nurtc,—This statement Includes about 98 per cent of the entire exports ot tbtt

articles mimed trom ail ports of the country.
The exports from the several seaboard ports for the week-

ending July 14. 1888, are shown in the annexed statement:

Total t5!-8,830

Etporla
from— Wheat. Corn. Flour. Outs. Rye. Pea*.

Punk. nimh. Bids. Bush. Btuh. Bush.
NewYork 2y7,«70 332,349 82,037 4.933 2,467
Boston. .. 10,107 25,701
Portland. , >«
Moiiti-oal. 46,045 58,511 8,2g'9 18,135
Philaiiel

.

3.571
Baltim'ie 4?,000 51,127 14,861
N.Orl-iis. 1,010
N. News - .....a
Riohui'd .

Tot. Wk. 391,715 45S,45i 137,109 4,933 20,602
S'me time
1887. .. 3,203,007 385,732 183,511 18,093 3,186

By addin.i< this week's movement to our previous totals wa
have the foUowioe statement of exoorts;

*«IK>rt«f«—

Ud.K ngdom
f-QiV-nent. ..

3. «0. Am...
West Indies.

Brit. Coraies
0th. couQtr's

Total...,

Flour.

9,524,101 8,0-i8.85S

Sept. 1,*87.

to July
14, 18t^8

Biuh.

15,415,774

10,858,4 il

45.785

1«,455

4.506

53.294

28.395,244

Stpt. 1,'m.

to July

16, 1887.

Bath.

40,020,975

33,812,290

47,417

8,08!

Cam.

Stilt. 1,'87.

to July

14, 1888.

Bash.
14.563,7-^5

S,9»),a34

229.397

873.401

7S,.-531

32,1**

10.263,278

&pt.l.-88

to Julj

16. 1887-

fliuk.

22.785.5'iS

9,732,74S

7«i,7«>

476,50S
84,I9»

58,62S

,33.771 278
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The visible supply of grain, comprising the 8toc^,»
f
ja"*";?

«t the principal points of accumulation at lake and seaboard

ports, and in transit by water, July 14,

Wheat,
bush.

2.039,299
104,000

In itore al—
Hew York
Do aUoat..

Albany...
Bnflalb 1'299.332
ChloaKO .......... 4,813.338
MUwaukea 1,765.427
Dulutli 4,1(>2,955
Toledo 158.140
Detroit 148,528

Oorn,
biinh.

271.263
76,900
31,000

882,135
4,093,466 1,083.6

1888:

Oats,
busk.

588,914
85,700
71.200

3 6.706

Rye,
bush.

1,132

Barley,
bush.

5,481

10,000
259,955

13,000
12,475
67,660

334,388
65,124
17,850
39,676
23,062
881,587

Minneapolis 5,912,733
Bt. Paul 130,000
OnMissisalppi

—

On Lakes 363,739
On canal & river. 496,000

Oswego*.
Bt Louis
Do afloat.

.

ClncinraU
Boston
Toronto
Montreal
PhUadelpUia .

Feoria
Indianapolis.

.

Kansas City..
Baltimore

.

9.847
124.725
143.617
38,229
40.000

312.287
78.338
102.000
204.850

.53.309
62.178

133,952
50.763
63,040
170,009
11,146

9,998
1,310

11,170
3,404

32,700
25,635
14,112
23,963

2,283
31,437
i 0.680

4,734
304

44,965 4,307

559
22,000
5,393

36,000
112,448
14,280
83.420
77,411

343,661
72,366
1,164

11,000
941

s^boo

26i993
636

1,000
512

56,753
1,844

i',42'3

75,914
1,232,421
1,070,700

31.135
276.452
213,000

143,477
173.581
213.692
242.057
191,750

149,365
154,113
130,177
221,411
95,390

Tot. July 16 '88. 22,418.268 9,332,091 3,468,325

Tot JiUy 7, '88. 23,031,727 10,170,395 4,449,609

Tot July 16. -87. 31,496,-98 8,674.259 2.0-5.16O

Tot July 17. '86. 2 1,239.562 9,317,450 2,054,704

Tot July 18,'85t. 3 1,970,939 7,056,026 2,962.373

* Last week's stocks ; tMs week's not received.

t Minneapolis and St. Paul not included.

According to Beerbohm's London cablegram, the amount of

wheat and com on passage at the dates mentioatd stoo 1 as

follows:

erain on Passage.

TO United Kingdc3i..<ire.
To Continent

fotal quarters..
Equal In bushels
Sameweek In 1887 . -bush.

Week eliding July IS.

Wheal.

1,945,000
348,000

Com.

384,000
33,000

2.393.000 417.000
18.344.000 3.336,000
21,632,000,3.616.000

Week ending July 12.

Tf/icai

2.053,000
377,000

2,430,000
19,140,000,
22,680.000

Corn.

322,000
48,000

370.000
2.9«0.000
3.840.000

The exports of wheat from India for the w ek, year and

season are as below:

ExporU of Whealfrom India.

To United Kingdom busk.
To Continent busk.

Total bush.

TFeefc end'g
July 14.

280,000
400,000

680,000

Week end'g
July 7.

720,000
220,000

940,000

Jan. 1 to

July 14

8.280,000
8,480,000

16,760,')00

THE DRY GOODS TRADE.
New York, Friday P. M., July 20, 18»8

Although there was a very considerable influx of wholesale

buyers from the West and Southwest the past week, tie vol-

ume of business transactions in commission and importing

circles was haidly up to expectations. The movement on ac

count of former orders was, however, of good proportions'

and the jobbing trade in some parts of the interior has already

started up so briskly that a freer demand in the near future

is confidently expected by manufacturers' agents and import-

ere. The fact of the matter is that unusually large purchases

of fall goods have been made by distributers the past two
month?, and stocks in the hands of jobbers and the manu-
facturing trade have not yet been reduced to the replenishinz

point. As usual at this stage of the season, the demand for

assorted lots by retailers was almost wholly of a hand-to-

mouth character, and the jobbing trade in this connection was
consequently light; but rather more than an average package
business in staple and department goods was accomplifhed by
leading jobbers in this city.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending July 17 were 1,464 pack-
ages, valued at |90,735. These shipments include 590 to South
America ; 280 to the West Indies ; 255 to China ; 139 to Cen-
tral America ; 60 to Africa ; 51 to Europe ; 31 to Mexico ; and
68 to all other countries. Since the 1st of January the exports
aggregate 87,436 packages, valued at $5,245,899. Of this total

Cauna has had 34,617 packages, valued at |1,747,643, and 18,584
packages, valued at |1,188,033, have gone to South America.
For the same period of 1887 the exports to all ports were
111,346 packages, valued at $6,590,945, of which 59,955 pack-
ages, valued at $2,839,123, went to China, and 21,688 packagep,
valued at $1,553,097, to South America. To the same time in
1886 the total shipments reached 123,085 packages and in 1885
were 100,225 packages. The demand for staple cotton goods
at first hands was light and irregular, b ut there was a good

1887. 1886. 1885.
July 16. July 17. July 18.
162,(i( 82,000 442/)00-
157,000 55,000 408,000-
67,000 123,000 320,000
75,000 20,000 309,000.

steady movement in some descriptions in execution of back

orders. Brown drills were more freely taken by exporters,

but the home demand was limited. Brown sheetings contin-

ued to move steadily, but coarse yarn goods are easier and in

buyers' favor. Bleached shirtings ruled quiet and fairly

steady in price, and there was a moderate movement in cotton

flannels, wide sheetings, low grade corset jeans, flat- fold

cambrics and silesias, at unchanged figures. Colored cottons

were dfvoiJ of animation, and it is a buyer's market for some
descriptiors. Print cloths continueri in light demand, and 64

x64< have declined to 3J^c., while 56x603 closed nominal at

3J^c. Stocks last Sa.urday and for the three previous years

were as follows

:

1888.
Stoek of Print Cl.ths— July 14.

Held by Providence manui'rs.

.

6,000
Fall River manufacturers. .. 18,000
Proviilcnce speculators None.
Outside speculators (est.) 6,000

Total stock (pieces) 30,000 461,000 280,000 1,470,000

Prints were in moderate demand, and fairly active in move-
ment, and there was a light business in ginj^hams, seersuckers,

chamhrays, zephyrs, &c., while a fair districution of printed

sateens was made by agents and jobbers.

Domestic Wcolen Goods. — There was a slight im-
provement in the demand for light-weight clothing woolens'

by the wholesale clothing trade, but operations were conducted
with a degree of caution bordering upon timidity. Heavy
woolens for men's wear were dutributed in fair quantities on
account of back orders, as were popular makes of cloakings ;.

but new business in this connection was comparatively small.

Jer.-ey cloths ruled quiet and steady, and considerable lota of

tt)c'inets were taken by the manufacturing trade at regular

prices. Fiannels and blankets were more active in movement
than remand, very fair deliveries having been made on ac-
count of former transactions. Kentucky je»ns, doeskins and
satiueta were in moderate request at first hands, and prices

remain steady and unchanged. All-wool and worsted drees

goods » ere in betttr request by package huyers, and some
descrip'ions have been sliKhtly advanced by the mill agents.,

Shawls and skirts, also wool hosiery and underwear, have
shown more animal ion in first hands, and t:iere were moder-
ate dealings in carpets at unchanged prices.

FOEEION Dry Goods —Importers continued to make very
fair deliveries of drees goods, silks, velvets, plushes, &c., in

fxecution of former orders, but new buaines.-! in foreign goods
was hardly up to expectations. The jobbing trade in im-
ported fabrics was only moierate. very few retailers having
yet appeared in the market. Hosiery ana gloves were
relatively more active than other imported goods, very lov^

prices having contributed to this result.

Iinportatious of Dry Qoods.
The importations of dry goods at this port for the week

ending July 13, 1888, and since Jan. 1, and the snme facts for

the corresponding periods of last year are as follows :
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