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CLEARING HOUSE RETURNS.
Alttough the retiuns of exchanges for the week under re-

Tiew cover only five business days (in consequence o£ the

intervention of the Fourth of July holiday), the aggregate for

the whole country, and in fact the total at each of the indi-

Tidual cities, with but five exceptions, is in excess of that for

the previous full week. Th:s quite satisfactory result, how-
ever, is not due to an increase in clearings arising through
ordinary mercantile business, but is the result of the large dis.

bursement at the opening of July for half-yearly dividends,

&c. IIow important a factor these payments have been may
be seen at New York, for notwithstanding the loss of one day's

business and a decrease in the volume of stock speculation,

exchanges increased over eight millions of dollars. The crop

situation has improved materially since the first of July, espe.

cially in the cotton-growing States.

For the first time in many weeks comparison with the

corresponding period of 1887 (which also embraced only five

business days) discloses a gain. In this connection, however,
it should be remembered that the stimulating inlluence noted
above was felt one week earlier last^ear—during the week
which ended July 2. The figures as they stand record an
increase over 1887 in the whole country of 2 per cent, and out-

side of New Ycrk the excess reaches 19-1 per cent. Most
prominent in percentages of gain are Memphis 90'4 per cent,

Milwaukee 407, Louisville 32-7, Pittsburg 30-2, Philadelphia
29-4 and Detroit 29-1 per cent. On the other hand, Galveston
shows a loss of 37 per cent, Duluth 22'0 and Wichita 16-4 per
cent.

The dealinj!;8 in shares on the New York Stock Exchange
for the week cover a market value of 123,452,000, against
$00,790,000 for the corresponding week a year ago. Follow-
ing our usual plan o/ deducting two and a half times these
values from the New Yoik excoanges to arrive at cJeariuKs
having other trigm, the result reached is $455,549,409 this
year, against $415,00(>,8&0 in 1687, or a gain of 9-8 ptr cent.

Week Ending July 7. Week Eni't /uneSO

ISSS. 1887. P. Cent. 1888. P. Ctut.

New Vork
t

611,«;9.409

(•145.310)
cz: 5.aoo)

(S5.70.-<.i>8a)

(b.lO(*,0(XI)

90,832,403
4,S18,9<0
2.655,200
1,344,103
1,034,S1«
1.0112.4UI
l.lNf.5i5
s-.s.esa

654.4-5.880

(078,220)
(4M1,HU0)

(24.«71.800j
l7.880.UOO)

7I..517.244
4.4U8.90U
2.616.770
1.371.656
1,11-8.945
808.810
997.689
578,431

-77

(-51-4
(-51-11
(+44 7i
(+7-4)

-f26-7
t93
-2-4
-20
—130
-f20-4
-t-l8-6

-I-0-4

«
603,647,9-<.i

(588.826)
(320.600)

(38,150.8461
(12,472,000)

73,799.688
8,159,700
1,338,000
1,112.514
802,037
928,061
983,630
606,348

-43-8
Salta of—
(Stocks shares.) (-GO'S)
(Cotton hale^.)

(Orain butihds.)
(PctroUum bbla.)

Boston

(-06)
(+18 6)
(+34)

-28-0
-36 8
-5S-5
-20-8

Portland -23-5
+30

Borlnfrtleld
Lowell

-9-0
+-1SS

Total New England...

Philade'phla

103,22»,9i2

77,841,108
11,116,773
13,088,471

83,576,446

69,784,810
8.336.717

10,700,689

+23 5

+29-4
+302
+22-3

82,728,918

68,841.360
11.269.671
10.758.922

90,869.953

68.296.683
9.699.850
4,030.017
3.7,39.625
1.47S.324
2.908.758
2.083.489
1.064.964
3,173.,360
3,257,651
1.998.620
3.566.374
557.406
738.737

1.773.124
325.782

-26-5

—10-9
PIttsburK -r8-6

-82-S

101,516,352

63,811,536
10,115,000
4,8«,7«8
4.595,812
l,8i)8,5«8
3,»75,f.9B
2,154,C&J
1,230,518
3,279,370
4,486,604
2,553,820
3,)-.83,H83

60»,B6O
688,^5

2,0!JZ,05K
336,749

79,001,116

51,424,196
9,562,550
3.431.837
,1,6S».B87
1.672.570
i;.769.e44
1.927.830
1.023.til6

2.726.468
4.11f,117
2.275.197
4.029.077
627,267
823,028

2,661,473
3I5.U04

+28-5

+24-1
+ 61

+40-,
•<-291
+ 11-7
+11-1
-t-11-7
+20-2
+20-3
+8-9

+-12-2
-3-6
+13-7
-lB-4
-22 9
+6-7

-la-s

Chicago —s-o
-2-7
-280

Detroit +ff8
-233
-11-5
_2»

Peoria +4-5
+ 5-8

-«-l
+9-3

St. Paul —15-5

Grand Haplda
Wichita

+180
-6-5
-18»

Topeka -13-7

Total Western

St. Louis

109,588,524

14,891,968
1,203,240
6,064,435
6,985.093
8.764,037
2,083,821
581,922
591,490

82,848,464

16,840.944
1,379.539
5.786,841
6,265,228
7,648.480
1,094,671
797,344
511,715

+180

-8-4
—60
+20-3
+32-7
—11-5
+90-4
-270
+ 16-2

98,592,764

13,907,747
1,117,566
6,184 ,7c6
4,967,921
7,160.£,08
1.252.783
607.02'1
681,323

-79
-16-8

St. Joseph.... -TO
+4-8
-16-8

Kansas City -n-8
+-24-7
Zii-S

Norfolk -0-4

TotalSouthem

San Francisco

40,069,006

12,946,130

38,628,(12

18,603,828

+3-7

-4-8

34,659,624

15,852,368

-11-4

—ie-0

Total all 879,059,353 862,133,945 +20

-t-19-4

826,851,612 -84-8-

Ontalde New York a67,81 9,944 307,658,065 322,203,627 -16-4

Our usual telegraphic returns of exchanges for the five days

have been received and are given below. The total for the

seven cities exhibits an increase over the corresponding five-

days of last week of about twenty-three millions of dollars,

and in comparison with the similar period of last year there is

a loss of 2'1 per cent at New York. On the basis of these tele-

graphic returns, the estimate for the full week ended July 14
would seem to point to a decrease, compared with 1837, of
about 4-7 per cent. Messrs. R. G. Dun & Co. report the num-
ber of failures for the week ended Friday night as 240 (216 in

the United States and 24 in Canada), against 214 last week
and 179 for the week of last year.

Betwmi bv TeUgrapK

New York..

Solo of Stock (sharM).,

Boston
Philadelphia

BnlUmore
Chloago
8t.Lonla

New Orleans

Total, Sdan
Eatlmated 1 dar

Total full week..
Balance Ck>uQtrj*..

.

Tn»al wAPk. all..

Week Bndim July 14.

1888,

408.621.222

(929,I0Oj

08.528,936

60,717.320

10,007,137

51,245,000

13,499,752

5,111,306

"668,060,693

13S,48e,S91

803.946.807

103,487,229

0O7 4''4 216

1887.

483,390.400

(933,4391

86,801,219

e6.8e4,504

ia,««i,e3s

48,618.000

13.816.089

4,638,099

683.530,688

104,357,603

846,888,211

105,050,815

'51 "•«'

P. Cent.

-3-1

(-O-J)

-)-2'9

-10-8
-6-«

+6-9
-8-3

+106

-17-6

~-Vl
—1-5

Week Sful'g July 7.

1888.

434.719,468

(248,113)

74,097,482

64,605,875

10,548,287

53,022,000

12,020,S70

5,007,441

P. CSmf.

—«-l

(-«8-6)

+26-2
-fS8-l

+19-2
+28-8
-10-4

+ia-4

^4 7 fiTO OIO

• for the full week, l>«Md on last week's returns.
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THE FINANCIAL SITUATION.

There has been no very material change in money the

put week, though the tendency now is towards improve

inent The banks were undoubtedly better ofiE in cash

last Saturday than their reports indicated ; but rates are

low; the inquiry from some other cities is increasing; and

the policy of our leading money institutions is so

fixed not to put their funds to any large extent beyond

reach, and not to loan even on call below a certain figure,

that the changes though slight, incline upward. This

conservative course on the part of the banks and larger

trust companies is likely to be pursued so long as it

remains uncertain whether Congress is to cut down our

•urplus taxes; and may be continued after that, if it

ad^'ourns without accomplishing the needed reduction^

unless Secretary Fairchild in the meantime develops

some method for controlling Treasury accumulations.

For call money, so far as represented by bankers' bal-

ances, the extremes have been 1^ and 1 per cent ; but

very little has been done at the latter figure, and we

leave the average at 1^ per cent, at which rate renewals have

been made. Banks and trust companies get 2 to 3 per cent

on call, and though with some of them the supply of idle

funds is large, they keep the rate up to the higher figure

and do nothing on time except to their customers at full

rates. There is no more foreign money ofiering, and

Boston bankers are here seeking to borrow on Chicago

Burlington & Quincy and Atchison Topeka & Santa Fe,

thus increasing the demand and steadying the market.

Quotations for time money on first-class collateral for

sixty days are 2 per cent; for ninety days and four

months 3 to 3^ per cent, and for four to six months 4@4^
per cent Mixed collateral on loans is not so much in

favor, owing to the ability to get better security, and the

diSerence in rates compared with loans on prime coUat-

«ral is f of I per cent to 1 per cent. As already inti-

mated, our city banks and trust companies are doing

but little on time, except for their own customers;

the bulk of the offerings is of money that has

oome in from matured loans and is mainly from out-

of-town lenders. Commercial paper is in good supply)

considerable amounts now being made in settlement of

fall purchases, but the volume is not up to the aggregate

of previous years. The demand is fair and we quote

ixty to ninety days endorsed bills receivable 4@4^ per
cent; four months acceptances 4^@5^ per cent; and good
single names having from four to six months to run

5<§)6| per cent.

The cable reports discounts of sixty days to three
months' bank bills in London, 1^ per cent, while the open
market rate at Paris is 2| per cent, and at Berlin it is

1^ per cent. It was anticipated at London that after

the dividend and interest disbursements on the first of
July that market would relapse into a condition of greater
ease, but the loss of gold the last two weeks by the Bank
of England has probably tended to steady the rates.

From Berlin it is reported that the Bank of Germany
had ceased to make advances free of interest on gold
•hipmenta to Berlin; this change of policy of course
diminishes the inducement to take gold for Germany, and
is construed as favorable to continued ease in the London
money market, as it will probably remove the fear felt
leat the Bank of England bullion might be drawn on
for that centre. The Bank reports a loss this week
of X30V00 bullion; but a special cable to us states
that this is due to a shipment to the interior of
Great Britain of £310,000, there having been received
during,the same time from New Zealand £103,000 and

shipped to the Cape £100,000. The Bank of France lost

£299,000 gold and the Bank of Germany has lost about

£17,000 since last report.

There has been no change in the nominal rates for ster-

ling this week. The market has been dull, and about the

only feature was a slightly easier tone for short bills in

consequence of oSerings of drafts against outgoing secur-

ities, the arbitrage houses being comparatively liberal

buyers of stocks since Monday, encouraged by the rise in

our market and reports of the probable settlement of

some of the chief difficulties between the roads. There

was a consignment of $1,000,000 gold sent to Germany on

Tuesday, and withdrawals for shipment to day of $1,003,-

411 44 more. But this is not strictly an exchange oper-

ation.

Trade remains in a quiet condition, but a very confident

tone as to the future prevails. This more hopeful feeling

arises in part from the encouraging advices received with

regard to the crops, which as a whole appear to promise

remarkably well. The Agricultural Bureau at Washing-

ton has this week issued its statement for the first of July,

and it bears out the favorable reports previously received

from other sources. "Winter wheat which at one time

seemed to be beyond redemption has improved, and the

average has been raised from 73 '3 to 75 6. This however

is the lowest average for any crop reported on. The

average on spring wheat is given at 95 9 (against 92-3

June 1), on corn 93, on oats 95-2, on barley 91, on win-

ter rye 95-1, on spring rye 96-8, on tobacco 89, and on

cotton 86-7. Main interest of course attaches to corn, as

that is such an important crop and aSects the traffic of so

many roads in different parts of the country. We accord-

ingly give the following table, showing the acreage and

condition of that cereal in each of the principal producing

States for the last six years, as well as the total for the

whole country.

ACEBAOB AOT) CONDmON OF OOEN ON JTJLT 1.

minois
Iowa
Missouri....

Kansas
IndlaDa
Nebraska. .

.

Ohio
Michigan...

Tenneuee..
Kentucky .

.

PennsylT'a.
New York..

Total

All others..

Tot. U.S..

Per cent of

Incaoreafie

issa.

9,076

8,408

6,9«e

6,311

4,096

4.369

3,198

1,085

3,71«

3,585

1,452

707

53.415
26,799

80,814

8,644
8,0H5

6.744

6,394

3,758

4,112

3,017
967

3,568

3,481

1,458
710

50,933
26,048

» 6,981

8,589

T,927
6.485

5,813

3,721

3,879

2,987
948

3,534

3,518

1,438
717

49,524
26,170

75,694

ISHB.

8,559

»,550

6,296

4,885

3,721

3,586

3,018

9as

3,570

3,651

1,417

731

47,762
25,388

73,130

8,151

7,830

5,996

4,565

3.818

3,835

2,847
929

3.245

3,258

1,403

754

45,386
24,357

tt9.6S3

8,151

6,981

5,878

4,7oe

3,642

2,813

2,818

9U
3,213

3,2SS

1,403

781

44,497
23,8«8

68,302

4-0

f^ Three ciphers (,000) omitted from acreage figures.

The first point to notice in this table is the general and
great increase in acr^ge, reaching for the entire country
4-2 per cent, or 3,233,000 acres. Only two of the States

specified, namely New York and Pennsylvania, fail to share

in the increase. With regard to the condition figures, the

general average this year stands at 93, against 97-7 July 1

last year, and most of the separate States also show lower

averages. But this is to a certain extent misleading.

Last year planting was very early and the first prospects

in the highest degree encouraging. This year planting

was delayed one or two weeks, and the eatly prospect

quite discouraging. Since then a wonderful change for

the better has occurred, and the improvement has been
maintained to tUe present time. Last year on the other

hand, on account of the continuance of the drouth, the
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Dondition of the crop kept steadily retrograding—so much

80 that by the first of August the average had declined 17

points. In other words, while last year after the first of

July the accounts were all unfavorable, this year the con-

dition continues steadily to improve, and the crop has

ftlready had enough moisture, according lo the best au-

thorities, to carry it into the ear.

According to the Railway Aqe of Chicago, 3,320 miles

of new railroad track were laid in the first half of the

current year, or only about 400 miles less than in the

corresponding period last year. As we have before

pointed out, however, this affords no clue as to the prob-

*ble new mileage for the full year. Even the Age, we
notice, recognizing the logic of the situation, is inclined

to modify its early estimates, for it says that while the

record for the first six months would under ordinary con-

ditions 'indicate that something like 10,000 miles would

be laid during the year, " there has been a change of

conditions which just now does not make it probable that

this proportion will be carried out." This view is cer-

tainly sustained by the course of current events. The

state of the steel-rail market and the inactivity of all the

larger companies which in 1887 contributed such a large

share of the total mileage, make it evident that the new
track laid the present year must fall much below the heavy

aggregate of last year. However, it is already clear that

the total for the twelve months will be quite large, falling

short only of the heavy and exceptional aggregates of a

few years of special activity in new construction work.

An interesting feature in the record for the six months, is

the prominent part played by the Southern States. In

Georgia 295 miles of track were laid, and this is exceeded

only by Cahfornia with 397 miles. In Alabama 174 miles

were laid, in Kentucky 177, in Tennessee 143, in South

Carolina 110, in Texas 179, and in Missouri 131. Alto-

gether no less than 1,570 miles are found in thirteen

Southern States. Kansas has a pretty heavy total, 295

miles, and Illinois has 155 and Wisconsin 115 miles, but

these with California are the only States outside of the

Southern section which show as much as 100 miles of

track laid in the six months.

There has been a complete change of tone and senti-

ment on the Stock Exchange this week. From being de-

pressed and inactive, the market has become active, strong

and higher. It was reported that arrangements had been

nearly completed for a settlement of the cable war and
for advancing rates, and this for a time gave strength to

Western Union and the Gould stocks. But the general

BtimulatiDg agency has been the excellent crop prospects,

especially on com and spring wheat. Large crops, it is

argued, ensure a heavy traffic for the railroads and good
business generally. The war on dressed beef rates

between the trunk lines has continued in full force

and we have had the unique spectacle this week of a rate

of 2 cents per 100 lbs on live stock between Chicago and
Baltimore. This was in itself an indication that the

contest could not be carried much further, and
now the announcement comes that some of the

companies have given notice of an advance on the

21st instant to the basis of 30 cents on dressed beef,

Chicago to New York. In other directions also there

have been indications of better rates—on business to

Colorado for instance. The Duluth South Shore &
Atlantic has been purchased in the interest of parties

identified with the Canadian Pacific, and this was at first

accepted as an unfavorable feature, but latterly it has been

claimed that the effect will be to insure closer arrange-

ments with the Northern Pacific and other American trans-

continental lines, and thus really be an element tending

towards peace and fair rates. There has been no deoi*

sion yet on the question of the Iowa Commissioners' rates,

and the Burlington & Qiincy has had some fresh trouble

on account of the interminable differences with its m en,

but on the other hand the iron workers' strike it is be-

lie ired will not last much longer, the manufacturers

yielding to the men. The legal controversy between the

present and a former management of the Columbus
Hocking Valley & Toledo has been submitted to arbitra-

tion, and this caused a sharp rise in Hocking Valley

stock. New York & New England has advanced on
rumors of buying on behalf of a leading interest.

St. Paul has been prominent in the rise in the

grangers, and Louisville & Nashville among the

Southern stocks, the latter being favorably affected

by rumors of an intended combination among leading

Southern roads to avoid unnecessary railroad building

and maintain rates. Texas & Pacific second incomes and
stock have been very strong. The trunk line properties

and the anthracite coal shares have also been conspicu-

ously strong and higher, and in fact nearly all properties

have shared in the upward movement.

The following statement, made up from returns collected

by us, shows the week's receipts and shipments of cur-

rency and gold by the New York banks.

Wiik ending J'ufv 13, 1888. Received by

ir. T. Bant*.
Shipped by

y. T. Banke.
Net Interior

Movement.

11,835,000

233,000

11,430.000

311,000

(1,791,000

Oaln. 1369,000

Loss. 76,000Gold

Total sold and lexal tenders. ... $2,070,000 aaln. 1379.000

Taking the foregoing in connection with the Sab-Treas-

ury operations and gold exports, the result is as below.

Week endino July 13, 1888.

Banks* Interior Morement, a« above
Snb-Treas. oper. and gold exports.

.

Total gold and lesal tenders ...

12,070,000

W.100,000

118,170.000

Out 0/ Bank). Net Change {«
Bant Holdingf,

1,791,000 Oaln. 1379,000

18,300.000 Loss. 2.100,000

19,991,000 iLosa. 11,821.000

The following table indicates the amount of bullion in

the principal European banks this week and at the cor-

responding date last year.

Banktof

England.
iTraaoe

QArmany*....

Aust.-Hang*y
Netherlands..

Nat-BelKlnm*
National Italy

July 12, 1888.

Sold.

21,400.536

44,19B,7e4

82,916.888

5,949,000

5,354.000

SUver. Total.

48,545,542

18,458.334

15,093.000J
8,134.000

2,635,000 1,318.0001

6,978,000 1,118,000

a
31,400,536

02,742.30B

49,375,000

31,042,000

13,688.000

3,953,000

8,096.000

Tot.thls week 119,829,9(16 90,866.876|210,296,8»2 116,024,835 88.013,737 2O1.038,57»

fot.preT.T'k 'l20,l-J8,859!91,030.2So|-jll. 159.139 116,19.3.072 S.3.145.13s'2l>4.333.gl0

July 14. 1887.

Sold. SUver.

£
28,487,106

47,994.730

24,235,000

6,679,000

5,094.000

8,564,000

7,001,000

47,048,737

16,170,000

14,133,000

8,864.000

1.283,000

1,118,000

lotol.

»
83,467,100

95,041.407

40.386,000

20,813/MO

13,358,000

3,848,000

8,119,000

* Tile dlylslon (between Kolil and silver) given In our table of coin an d
boUion In tlie Bank of Oermauy and tlie Bank of Belttlom U made froiH
the best estimate we are able to obtain; In ueitlier case Is It claimed to be
aoearate, aa those banks make no dlatlnotlon In tbetr weekly reports,
merely reporting the total gold and silver; but we believe tlie division
we make Is a close approximatloa.
Note.—We receive the above results weekly by oable, and wUle

not aU of tbe date given at the bead of tbe column, tliay are tbe
returns Issued nearest to tbat date—tbat is, tbe latest reported tlKures.

The Assay OfSce paid $150,303 through the Sub-

Treasury for domestic bullion during the week, and the

Assistant Treasurer received the following from the Cus-

tom House.

DuHe*.

Oontiiting of—

Date.

Gold.
U.8. Bold aUver Oer-

Note*. Oertifte'i. Hflcatet.

July 6. t4a3,891 97 $3,000 $21,000 $188,000 $39,000
" 7. 408,867 26 1,000 25,000 163,000 25,000
" 9. 363,590 55 4,000 32,000 134,000 40,000
" 10. 948,768 08 4,500 37,000 392,000 63,000
" 11. 913,132 14 2,500 39,000 237,000 51,000
" 12. 219,542 58 1,000 20,000 54,000 23,000

Total. ?3,317,f82 58 $16,000 $174,000 $1,058,000 $229,000

Included in the above payments were $6,000 in silver

coin, chiefly standard dollar?, and $1,835,440 13 in checks

drawn against gold deposits in the Sub-Treasury.
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ANNUAL REPORTS TO THE INTER-STATE
COMMERCE COMMISSION.

By the 20th section of the Inter-State Commerce Act

the Commission was authorized to require detailed annual

reports from the carriera subject to its jurisdiction, and to

prescribe tbe manner in which such reports should be

made. A few weeks ago a provisional form was submit-

ted to the rail oads as a basis for discussion and ciiticism.

Aided by the suggestions thus obtained, the Commission

has now issued its blanks for the current year in their

final shape. The blank itself occupies 31 double pages of

large size; it is accompanied by a book of instructions of

some 20 printed pages, and a circular letter from the

Commission to all carriers engaged in in'er-State

commerce.

In this letter the Commissioners urge the importance of

tmiforoiity in railroad accounts. They believe that, if

the carriers will comply wiih the requfst fcr detailed

information as now presented, it will be possible to obtain

such uniformity. In some respects this would be a great

gain. The pn s?nt system—or absence of system—often

causes misunderstanding of railroad reports. It some-

times makes a comparison of traffic conditions quite

impossible. In many ways it interferes with the conven-

ience of the investors; nor is it always advantageous to

the officials themselves, who are compelled to furnish

returns in several different forms to the Commissioners of

the various States through which their roads run. It

would he a real gain in economy, with no loss of useful

information, if OEe s-t of national returns conld te made

to take the pluce of many separate S ate reports of

operations.

But whatever may bs said in favor of uaiformity, there

is such a thing as paying too high a price for it. "We fear

that the Commission overlookj this fact. The blank

furnished is long and sotcewbat complicated. Toe mere

work of filling out a thirty page blank with details is no

shght thing in itself. But when many of these details

must be made the subject of special calculation, and some

involve obscure matters of past financial history, the case

is much worse. The clerical force required to do the

work costs money. If the work is to be well done, it w.U
cost a great deal cf money in proportion to the

results achieved. Tnis cost involves a small but distinct

tax on the transportation interests of the country. Is

this result necessary or desirable? The Commission
obviously thinks that it ia. They believe that what they

are doing is demanded both by the Act of Congress and
by the real transportation interests of the country.

We cannot agree with the Commissioners in this mat-
ter; or, at any rate, we cannot go to the lengths which
they do. We believe that they are putting a burden on
the railroads not involved in the law, and not justified by
the probable results; that they are taxing the railroads of

the country for information which is in some instances
irrelevant and in others positively misleadino-.

There is a curious public demand for statistics of cor-
porate management independently of any use which can
be made of them. People seem to think that if a com-
pany can be made to disgorge a certain amount of figures,

a great triumph has been attained for the cause of public-
ity. Anyone at all familiar with the affairs of corpora-
tions knows how little truth there is in ths view of the
case. It is not the multitude of facts that is wanted, but
intelligent and critical use of the leadin^j facts. It was
by tbis process that the Massachusetts Commission in its
best days made its influence so widely felt and secured
80 much real publicity in railroad affairs. We fear that

the Commission dees not understand how small is likely

to be the result of the mere effort to collect details, irre-

spective of the use wWch is made of them.

The Act of Congress authorized the Commissioners to

require each year "a complete exhibit of the financial

operations " of the carriers. Commenting upon this, the

Commissioners say: "It is apparent that it was the

purpose of Congress to inaugurate an annual collection of

statistics which should faithfully present the entire trans
"

actions of every railroad in the United States for the

preceding year." If this was the intention of Congress,

it is likely to remain unfulfilled. But we see no evidence

that such was the intention. Congress asked for a finan-

cial report; it is a pure assumption on the part of the

Commission that they meant to have a census and put

the railroads to the expense of taking it every year.

Let us not be misunderstood in this matter. A certain

amount of statistical information is a proper and necessary

adjunct to any good financial report. We need something

of the kind in order to understand anythi'jg about the

actual condition and future prospects of a railroad. But

when such information is made an end rather than a

means, we pass from the ground covered by a report to

that of a census. Much of the information here asked is

of the latter character. We find questions as to profile

and alignment. We have extreme detail in the subdi-

visions under various items of earnings and expenses. In

the first draft the Commission even tried to asceriain the

respective proportions of American and foreign iron and

steel used in the track in the various States.

All these questions are harmless enough, except for the

expense and inconvenience involved in answering them.

But there is another set of items demanded which is

positively misleading. The roads are asked to divide all

their various expenses according as they are chargeable to-

freight or passenger traffic. With many items this is easy

enough. Transportation and equipment expenses naturally

divide themselves in this way. But the Commission

demands a similar division of the items under maintenance

of way and under general expenses. How is this to be

arranged? How is it possible to decide how much of the

President's salary is chargeable to each class of traffic? or

how much the freight and passenger trains respectively

have to do with miintenanca of waj? The Com-
mission's directions are simple enough—too simple to suit

the facts of the case. " Expenses which are not naturally

chargeable to either traffic should be apportioned on a

mileage basis, making the division as between freight and
passenger traffic in the proportion which tSe freight and
passenger train mileage bears to the total mileage of trains

earning revenue." Why? This is purely arbitrary. A
train going a mile at a slow rate of speed does not iavolve

nearly the same amount of expenditure for track mainten-

ance as one which goes faster. But the proportion cf

track maintenance directly chargeable to trains of either

class is not very large. A great deal of the expense is

due to weather quite as much as to train movement. It

is a fundamental principle of railroad economy and rail-

road finance that many of the expenses of a railroad are

not chargeable to particular parts of the traffic. The
effect of the separation demanded is positively misleading.

It puts the railroads to a great deal of trouble for

the sake of a division which, as the Commission
virtually admits, does not exist "naturally." We are

aware that some railroads make such a separation

in their reports, but this is no sufficient reason for

trying to make the practice universal. It is an almost

melancholy instance of the passion for statistics when a
body like the Inter-State Commerce Commission insists on
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an artificial dfvision of items for tho saks of enabling

people to tbink that they know more than they really do,

for this, in plain English, is the object of an attempt to

apportion expenses in this fashion.

"We desire, as much as any one can, to see straight-

forward and clear systems of railroad returns; but we fear

that tho Commission has cistracttd attention from tho

main point at issue by including too many extra details.

"We believe that a simpler scheme would not only have

involved less burden, but would have secured greater

practical results.

REAL ESTATE OPERATIONS.
Frequent allusion has been made to the loss of tone and

ectivity in general trade tbe current year as compared

with the corresponding time last year, when the volume

of transactions was of large proportious. We have likewise

noted the steady de.^rease of speculative operations, the

most conspicuous feature in the situation, not alone in

the dealings on our Stock Exchange—where, however,

tbe decline has been especially noticeable—but also in

other departments of business.

It is usually assumed that there is a close connection

between this altered state of our industries and the falling

oS in railroad construction, present and prospective. But

while the contraction in railroad building may undoubt-

€dly be considered one of the principal causes for tbe

depression, and in some branches (steel rails, for instance)

the chief cause, yet it is by no means to be considered

the only cause. Some figures which the Real Estate Record

and Guide of this city has collected, bearing upon real

estate operations in Mew York, prove this conclusively.

They show a general and large decline both in the num-

ber of new buildings projected and their value, and in the

numbers and values of the conveyances ot real estate.

Some ptrsons, not understaLding the difference in condi-

tions, may draw a parallel between our real estate opera-

tions and the speculation in town lots in the "SVest. Really,

however, there is but little similarity. The speculations

in the "West represented in the main no expenditure of

labor. They were simply the passing of title to land from

one hand to another, at fictitious values. In New York
there was a decided advance in land values in a certain

limited section of the city, but the land was not bought
" for a rise," but with a view to building on it. It would

appear now that this building has been overdone—that is,

more buildings have been erected than there are applicants

for such houses. In cases therefore the investment for the

time being has proved unproductive, and where a sale is

forced the sum realized involves a loss on the investment.

But as an industrial influence there is this further

point in favor of these New York ventures. For,

whether successful or not, in the process of the erection

of the new buildings, direct baneflts were conferred upon
trade and industry; employment was given to labor; and
the factory, the contractor, the builder, were all kept

busy. The town-lot speculation, on the other hand, ben-

efitted lio one except those who were fortunate enough to

get out of their ventures at a profit before the final col-

lapse came.

Bearing in mind this latter feature, it is easy to see

that the falling off in new building projects in Ndw York
is important, for it involves, as compared with other

years, a diminution in the productive forces at work.

But what has been the extent of the decline ? The
Record's figures show that in the six months ended Jane

30, 1888, only 1,G47 new buildings were projected in New
York City, against no lesj than 2,923 in the correspond-

ing period m 1887 and 2,453 in 1886. la the cost

of tbe new buildings the decline li even more
marked. There we find a total only a little more thao
one-half that ot last year, the aggregate co3t for the six

months being $25,52^,678, against $47,315,140 in 1887

and $37,491,888 in 1886. It has been suggested that one
thing which stimulated work last year was a threatened

amendment of the building law, but tbe G$;ures given

show a diminution not only as compared with last year,

but with the year before. Moreover, the decline has been

continuous all through the months of the present year,

every month recording a smaller number and smaller

values than the corresponding month in either of the two
years preceding, as will appear from the following.

NEW BUII.DIN'OH PROJECTED IN NEW YORK CITT.

January...

February.

.

March
April

May
June

Total il«47

Cost.

«
1.9453%
2.218,095

5,'i28.»l«

fi,Sll,976

6,971,185

4,f61,118

28.624.H78

Xn.

168

Cott.

*
2,6ln,IM

B9i e.!i6rt.530

887 13.528.480

So.

sw
339

Owe.

644

426

4<j6

U.OSif.SCS

6.005,550

8,822,026

47.315,140

5,236,600

512 7,945.640

4n3' 7,3ae.S(»

427 1 6,443390
4«Sl 6,78S,7SS

245837,491.888

If we go one step further, we find that the falling off

is heaviest in those sections of the city where the largest

amount of money was spent for new buildings last year.

This in the district east of Fifth avenue, and between

Fifty-ninth and One Hundred and Twenty fifth streets,

the cost of the new buildings proj-^cted this year

is only $5,469,306, against $11,716,375 last year, and

$8,104,90" in 1886, the number of buildings being 300,

against 641 and 521, retpectively ; and in the district

west of Eighth avenue, between the same streets, only

215 buildings have been proj c'ed, a^aioEt 560 in 1887,

and 642 in 1886, tbe values being $4,447,485, against

$11,051,600 and $9,953,500, resp c lively. In other

words, out of a total decline as compared with 1887 of

$21,790,462, $12,851,184 occurs in the two sections men-
tioned, in the one of which there has been extensive

building of new flats and tenements, and in the other of

costly residences. Tae following divides the city in seven

districts.

DtSTRIDUTION OF NEW BBILDING PRO.IECTS.

Flnt Half.Ttar.

South of 11th Street

Bet. 14th and 59th ets '...

Bet. 50th & 125th, E. of oth Aye,.
Bet. Seth 4, 125th, W. ot 8th Ave.
Bet. llOtb & 125th, 5th & 8th aves.

North of 125t'i Street

23a and 24th Wards

Tot Hi.

Cost.

~'r~
6,83H,649

4,726,i)»0

5,469,U08

4,447,485

1,146,850

1,779,855:

2.127,643

1617;-^5.5a4,e78l

358

2UU

0..«t.

»
I

7,869,250

1

6,48H,6<)0

641 11,710,375

560

157

357

551

Xo. Cost.

»
0,935,630

6,0:i0,300

8,104,900

U,»53.50O

1,631,251)

2881 3.212,780

291 1,030.528

11,051,800

2.811,500

5,5»4,205

2.935.610

47,3"l5,140 U45e'37,4»l,838

In view of the heavy falling off not only from last year,

but the year before, we have had the curiosity to look up
the figures for some of the preceding years, and here is

the result we get.

1888. 1887. 1856. 1S85. 1884. 1883.
1

ias2.

25,524.678 47,315.140 37.401.888

«
es.oos.oM

*
89,808.766

«
88.6BS.619

i
Se.448,US

Thus the 1888 values are the smallest for all the years

given, thoughin 1882, 1883 and 1885 the total was nearly

as small. This shows how great the contraction has been.

Lest, however, this be unduly magnified, we will say that,

from 1881 on, new building projects have been very

numerous and heavy, and that taking the years from 1873

to 1879, inclusive, the present half-year's aggregate is

larger than the aggregate for each and all the full years

in the period in question. We should state perhaps that

new projects for the last six months are always much
Bmaller than for the first six months.
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In other departments of the real estate business there

has also been an important decline from the maximum

figures of the last two years. Take the conveyances or

transfers, for instance. These number 6,857 for 1888,

against 8,151 for 1887 and 7,684 in 1886, the 1888 values

being $122,278,630, against $160,014,332 and $144,332,-

901 respectively in 1887 and 1886. In this case, how-

ever, the falling off is not quite so general—that is, not

every month records a decrease either as compared with

1887 or 1886, as happens with the new building projects.

The Record also gives a table showing the mortgages

recorded, according to which 6,906 mortgages were given

in 1888, securing $76,929,084, against 7,364 mortgages

for $90,103,312 in 1887, and 6,587 for $74,220,734 in

1886. It will be seen that while there is a decided con-

traction as compared with last year, as compared with the

year before there is actually an increase both in number

and amount. We do not know that any connection can

be traced between the totals of mortgages and the con-

Teyances, but the Record notes as an important fact that

while for the first six months of 1886 the percentage of

mortgages to conveyances was 52, in 1887 it was 56, and

now for 1888 it is 62.

It is a noteworthy circumstance that Kings County on

its real estate operations, makes a much better exhibit

than New York. The number of buildings projected is

only slightly less than last year, while the cost of the

same is greater. In other words with 2,117 new building

projects, against 2,274 in the six months of 1887, the

values stand at $12,764,448, against $10,845,979. We
are told however that the 1888 aggregate includes one

building to cost $1,500,000 (we suppose the new federal

building is meant), but even deducting this the total

remains slightly in excess of last year. The conveyances

number 7,284 against 7,669, the amount involved being

$31,759,778 against $37,079,631, and the mortgages

5,765 against 5,870, the amounts secured standing at

$20,813,164 and $24,072,593 respectively. It will be

noticed that the number of the conveyances, notwith-

standing the falling oS from last year, is greater than that

of New York; also that the average conveyance repre-

sents less than $4,500, whereas in New York the average

is nearly $20,000. This illustrates the advantage of

Brooklyn, the cheaper houses making the place attractive

to persons of moderate means, while there is still much
room left for future expansion, the elevated roads bring,

ing distant points nearer to New York.

KAISER AND CZAR—THEIMPERIAL MEETING.
Among the coming events of commanding interest a

prominent place must be given to the approaching meet-
ing of the new German Emperor and the Czar of all the
Russias. In itself, and apart from every other considera-
tion, such an event must command attention. The two
principal personages occupy most conspicuous positions,
and their slightest actions, without any regard to inten-
tion, are liable to exercise an influence for good or for
evil upon the entire human race. Such meetings in times
gone by have changed the destinies of nations, and di-
rected history into new and wholly unexpected channels.
Times, it is true, have changed, and Emperors and Czars
have to a large extent changed with them. But the change
lias not been such as to divest of all importance the meet-
ing of two men who by their individual wills could, after
a few hours' preparation, bring into hostile coUision
armies consisting of millions of soldiers, trained and dis-
ciplined to perfection, and provided with the most ap-
proved insttumen'.s of destruction.

Unhappily the condition of Europe at the present time is

such as to lend special importance to the Imperial meeting

which is about to take place. In spite of themselves,

thoughtful men feel as if the European world were on

the eve of a great crisis—a crisis which cannot fail tO'

prove revolutionary, and which diplomacy is unable to

prevent, even if it would. But for the peculiar condition

of things, such a meeting might not have been thought of
;

and the simple fact that it has been deemed necessary

creaes anxiety as to the result. Of course, it is always-

possible in such circumstances to exaggerate difficulties

and to magnify the possible evil at the expense of the;

equally possible good. All things considered, however,

it is very natural that importance should be attached to

this approaching interview, and that the contemplation of

the result should not be wholly free from anxiety and

doubt.

Whatever may be the result of the meeting, it is some-

thing for us to know that its ostensible purpose has in it

nothing of a warlike character. It is of all things most

natural that the young Emperor of Germany should be

desirous to pay a visit to his brother rulers. We know-

that he intends to visit Vienna; and it has been confi-

dently stated that he will seek an interview subsequently

with King Humbert on some part of the soil of Italy.

"We know that if the Austria-Hungarian ruler had so

wished it the first visit would have been made to Vienna;

and if the first visit had been to Vienna we could hardly

have thought of it as other than an act of friendship having

but little political significance. A visit to Italy in present

circumstances would be viewed in a similar light.

There is really no good reason why the present visit to

Russia should have any more immediate relation to the

violent disturbance of the peace of Europe than a visit

made to Austiia or to Italy. There is, on the contrary,

some good reason for regarding it as having intimate re-

lations to the preservation of the peace. It is notorious

that for some time past the relations of Russia and Ger-

many have been strained, and that the treaty arrange-

ments binding upon Germany, Austria, Hungary and
Italy were intended as a sort of menace to the great

Northern Power. If precedence had been given to

Austria and to Italy, the inference would hav'e beea

natural enough that the object was to strengthen the-

trip!e alliance. Things being as they are, this visit of

the Emperor to Russia is well fitted to allay irritation, and
bring about a l?etter understanding between Germany and
Russia, and probably also with Russia and Austria-Hun-

'

gary; and it is not at all improbable that it may yet be-

found that it was a happy fortune which determined tha

order of arrangement.

There are, however, reasons to fear that any rapproach^

ment between Russia and Germany may have a damaging
efEect on the triple alliance. It might have the effect o£

irritating, possibly of alienating, Austria. Germany—the

present condition of things in the Balkan Peninsula being

taken into account—can hardly be in friendly alliance

with Russia and Austria-Hungary at the same time; and
any arrangement which could reconcile Austria-Hungary

and Russia would imply a fresh violation of the provisions-

of the treaty of Berlin. Interference with the provisions

of the treaty of Berlin might again force the

hand of England; and a Franco-English alliance in

such a case would be one of the possibilities^

But this view is not justified by the facts so far developed.

Those who thus look at the situation rather thrust their

difficulties into it than find them there. It is to be borne

in mind that Emperor "William has in the most emphatic

manner, on three great public occasions, avowed hia
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peaceful intentioDS and his determination to abide by the

Austrian alliance. If trouble arose and war became a

necoEsity it would be because of some internal disturbance

or because of an attack from without; and if attack should

come from without he bad confidence in the good faith of

Austria and luly. "We are not, therefore, permitted to

think that in seeking to establish more friendly relations

between Germany and Russia the Emperor has any inten

tion of imperilliDg or disrupting the relations which

bind him and his people to Austria-Hungary and Italy.

To take such a view of the case is to distrust him in all

he has said and done. Nay, more—it is to take for

granted that there is no will in Germany

save his own—no power beside the throne, such

as Bismarck represents, no sentiment of honor and

dignity among the princes and peoples of the different

principalities. The power of the Emperor is undoubtedly

great, but is not absolute. We are willing, therefore, to

look at the situation in the light of existing facts, and to

take a favorable view of the meeting of Kaiser and

Gzar. A better understanding between Russia and Ger-

many, and even between Russia and Austria-Hungary,

may be found possible without any violation of existing

treaties or without disturbing the peace of Europe and the

world.

RAILROAD GROSS EABNINQS IN JUNE.
On the whole, the June exhibit of earnings must be

considered very good. The increase is not very large

—

$992,197, or about 4 per cent—but remembering that

the comparison is with a period of very heavy earnings,

that trade has been very quiet the present year, and that

projects for new railroad construction are on a much
smaller basis, involving a reduction in the demand for

many different articles and materials, and in turn dimin-

ishing the demand for all the constituent elements (some

of which have to be carried long distances by rail or

water) needed in the manufacture of those articles—re-

membering all this, the increase is certainly as large as

could reasonably be expected.

It is perhaps well to remark again that our statement

does not embrace certain large roads in the Southwest and

the Northwest, as the Atchison, the Missouri Pacific, the

Rock Island, the Burlington & Quincy, the Northwest and

the Omaha. These roads are never included in our early

statement of gross earnings (the Rock Island and Missouri

Pacific indeed do not issue any monthly statements what-

ever), but the fact that they reprt sent a class of compa-

nies which for special reasons have not been doing well

thus far in the current year, makes it important to

notice the omisaion. It is well to state, too, that the

bulk of the $992,197 increase now reported comes from
a few roads. Thus the Northern Pacific furnishes

,$438,326 of the whole amount, that company
making, as in other recent months, an extraordinarily

favorable showing. Then the Manitoba has an increase

of $152,044, the Texas Pacific an increase of $81,060, and
the Columbus Hocking Valley & Toledo an increase of

$67,087, making together an increase of $738,517 on

these four roads. This leaves a comparatively small gain

on the remaining roads, but as among these there are

some which have lost quite heavily—the St. Paul $118,-

199, the Milwaukee Lake Shore & Western $57,998,
the Grand Trunk $77,902, the "Wabash "Western

,$50,294, and the Buffalo Rochester & PitUburg $48,377—
the result is quite satisfactory after all, and some of the

xoads indeed have done remarkably well. Moreover, the

fact that we are comparing, as stated, with very heavy
«arniDgB for June last year, must be kept prominently in

view. It will be noted from the following that the present

increase of $992,197 follows an increase of $3,199,776,

or 13 per cent, last year, which in tnm followed an

increase of $2,058,990 (over 11 per cent) in 1886.

MOtatt. KamlnQt.
JncreoMM-

Tear Tear Tear Tear Vtertatt,
Given. Prectdint. Oiven. Prtc4dint.

MUa. Mtte$. 1 * «
Jane.1880 (42 roads) 18,1«4,77» 18,949,804 Inc. 4,916378
Jone,18Hl (43 roB<l«) 88,118 W,80a I7,oe8.ooa 18,068.486 Int. 8.888J81
June,1883 (57 roadg) 45,891 40.841 82,648,168 98.806.661 dk. uajsn
Juoe.188S (70 roxis) 66,898 61,180 26,764,048 94,866,8ea inc.i,ain,«m
.rane.1884 (57 rosda) 46.976 43.166 19,881,846 80,038,«e6DM. 811,681

Jane,188S (49 rosda) 41.S40 40,818 15,837,167] 16.044,788 D«. 807.669

J one, 1886 (80 roads) 47.408 45,775 80,061,680 17,992,840' Jiw. 2,068,990

Jane,1887(113roads) 62,628 99,003 27,977,668 84.377,888 /ne. 8,198,776

Jline,1888 ll04roBds) 61.882 68,091 25,171,704 84,179,907 Inc. 998.197

"With regard to the movements of agricultural products,

the changes in the grain or cereal movement have been

quite various. Thus in wheat there was a large falling

off, while in corn and oats there was a decided increase;

as the roads which suffered from the loss in wheat were

not in every case the same as those which profited by the

increase in corn, nor the extent of change the same, the

effects and results have been quite irregular on different

roads. The wheat movement fell off in the main because

last year it had been extraordinarily large as the result of

tbe corner at Chicago. The gain in corn follows from the

fact that high prices stimulated the movement the present

year and comparison is with small totals last year. The

following shows the grain receipts at the leading West-

ern ports for the five weeks ended June 30. It will be

be noted that the total of wheat foots up only 3,884,557

bushels this year, against 8,909,760 bushels last year,

while' the corn receipts are 12,347,295 bushels, against

6,086,752 bushels, and the receipts of oats 9,882,711

bushels, against 5,402,780 bushels.

RECEIPTa OF FLOVB AJID ORADI FOR FIVE WEEKS ENDED JCNE 30 AUD
SINCE JANUARY 1.

(661*,)

Wtieat,
(6iMh.)

Com,
(6us)i.)

OaU,
(6u»)l.)

Baiiev,
(bueh.)

Kim,

Chicago—
9 wks. June, 1888
5 wks. June, 1887
81nce Jan, 1,1888
Since Jan. 1, 1887

511,814
420,H93

3,518.209
2,995,980

8,32,322
5,495,298
3,908,055

12,170,875

9,678,591
3.815,837

28.524.944
80,821.330

7.106.133
3.373.489

22,928.971
18,786,949

I

181,181
148,793

3,778,676
4,184,047

92.063
36.156
481.753
870,888

Milwaukee—
5 wks. June, 1888
5 wks. June, 1887
Slnce Jan. 1. 1888
Since Jan. 1,1887

249,392
224,508

1,203,005
1,201,085

800,183
648,310

2,8I<9,331
3,278,928

149,480
25,890

630,060
55^70a

393,000
814,880

1,898,000
1,187,740

96,064
76,860

1,461.878
1,064,786

25,286
14.640

886,163
75,180

St. Loxiit-
9 wks. June. 1888
6 wks. June, 1887
SlnceJan. 1.1888
since Jan. 1,1887

75,147
81,783

425,704
495,147

450,685
808,785

1,5^9,782
8,829,442

1,730,536
1,378,106
9.124,879
9,310,481

852,585
612,070

8,888,880
3,872,280

7,900
8,800

763,122
981.852

3,980
3,854

53.800
106,888

Toledo—
6 wks. June. 1888
6 wks. June. 1887
Slnce Jan. 1, 1888
Since Jan. 1, 1887

13,403
20,3)3
82,137
133,997

159,295
382,501
710,955

1,7-22,501

197.947
111.071

i,2i«.e5i
1,232,138

12,4,37
15,005

106,174
98.476

'"ijm)
19,301
88,885

3,053
956

23,232
44,283

Detroit—
5 wks. June, 1888
6 wks. June, 1887
Since Jan. 1,1888
Since Jan. 1, 1887

15,834
15,258
96,712
87,609

198,000
339.669
989,724

2,247,206

89.184
82.486

408.018
1,023,165

123,826
120,888
665.363
679,702

17,578
7,518

384,027
467.861

6wk8. June, 1888
6 wks. June. 1887
Slnce Jan. 1, 1888
Since Jan. 1,1887

26,315
23,898

123,931
106,293

299.718
187,792

1,384,212
1,144,698

90,909
101,913
435,435
661,213

181,730
134.188
889.696
723,898

14,540
48

162,621
86,338

4,167
843

16,330
4,883

Peoria—
6 wks. June, 1888
6 wks. June, 1887
Since Jan. 1, 1888
Since Jan. 1,1887

18,118
6,122

60,787
40,070

66.610
60.700

353.795
276,0i;5

1500,700
626,650

4,765,450
8,774,890

1,204,000
912,200

6,903jao
4,229,286

28.800
86,000

478.668
830,000

88.600
34,663

183,020
168,863

Duluth—
9 wks. June. 1888
9 wks. June, 1887
Since Jan. 1, 1888
Since Jan. 1,1887

844,372
248,594
482,886
382,378

1.077,744
998,705

4,047.748
3,615,235

::::::.:

lV>taI of all—
6wks. June. 1888
9 wks. June, 1887
5 wks. June, 1880
Blnce Jun.l, issa
Since Jan, 1,1887
Since Jan. 1,1886

1,148.396
I,lj,t0,ln9

833,958
5,971,001
5,;o;.,J59
4,115,239

8.S84.557
8.909.780
4.y22.5;j8
[«.e«3.600
27,284,708
15,808,457

12,347,296 9,882,711
6,i)tS8,7r)i 5,402,78"

I0,4tl9,:iO9 6,413,71'8
46.OtW.43I 30.504,713
3«,282„S80 29.0(11,270
45,840,735128,233,808

306,868
880.198,
388.906

B,as2,250
7,221,1)87
7,»)»:),374

167.037
80,498
97,278

983,294
860.126
783.34 9

NOTE—Recelpts at Minneapolis not Included In ttie above table were In tb«
Btc weeks this year 2.970,781 bushels of wheat.

A feature in this statement is the fact that so great a part

of the changes that have occurred—both where there is

an increase and where there is a decrease—are found at

Chicago, and therefore relate chiefly to tbe roads running

to that point. Some of the other points also show smaller

receipts of wheat as a rule, with heavier receipts of com
and oats, but at Cleveland and Peoria we have increased

receipts of wheat and decreased receipts of corn, though
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both points have shared in the gain in oats, and especially

Peoria. In the following we give, besides the grain move-

ment at Chicago for the even month, the provisions and

live stock movements at the same point, every item of

which, as will be seen, falls below 1SS7.

RECEIPTS AT CHICAGO DDBISO JU.VE AND SINCE JAN. 1.

June. Jon.l.toJu)Ul80.

1883. 1887. 1886.

6S(),641

1888.

3.908.462

1887.

12.130.727

1886.

Wbtst-bnah *89,S8T 5.996.98I
2.614.1143

Corn.. bn>b. 7,714.661 S.S39.889 7.188,881 28 334,51» 20,742.943 23.829.22?

Oat«...bUBh. 5.821.845 8,.t73,844 4,048,790 22,90S,''.ll 18,942.018 17.853.98o

Bre....bDsh. 83,209 .S8.401 4B,9SS 481,924 868,626

Barlej.busfa. 146.091 133.865 246.926 3,782,588 4,181,632 4,831,307

Total grain. 14,4:5.136| 12.174.203 12,105.223 59,601,1 1 56,2613,446 50,079,246

Flour.. .bblB. «37.»7rt| 391.788

1.52 1| 1,873

8;0,63S 3,611,809 8,9fl0,lf,0

Pork...bbla. 1,242 22,304 40,769 9,913

Cnt m'ts.Iba- 16,551,01191 16,0S2,505 18.937.336 72,751,021 116,686,478 78,778.310

I.wd...,lb«. »,7(-6,8«6 9,065,497 10,583,328 37,894,612 60.053,686 38.«96.3;9

JArehottf^tr 451.182 464.008 6.9.SM 2.744.8il 2.530.717' S,-i21.570

With reference to the cotton movement, that does not

count for a great deal at this time of the year, as we are

near the end of the crop season. Nevertheless, while the

movement is not large in itself, yet it is decidedlj heavier

than a year ago, the gross overland for June reaching

61,836 bales, against 22,587 bales in 1887, and the

receipts at the ports 58,090 bale?, against 11,815 bales.

The following gives the details of the port receipts.

KE0SIFT8 OP COTTON AT SOOTBBKN POSTS HI JUNE, AND PKOM
JANOAKY 1 TO JUNE 30, 1888, 1887 AND 1886.

June.
1

Since January 1.

1683. 1887. 1886. 1888. 1887. 1886.

Galveston bales..

Indianola. &c
2.965

21,330

496

2

10,952

744

7,140

531

Its

7

8,753

5,008

867

6.297

899

4

1.691

1

77?

S80

308

2

459

140

1,600

82,833

1,819

8
8,119

9,173

70

861

19

11,933

5,306

1(.3,128

540,578

46,319

3,949

148,360

89.726

82.901

5,79o

19,628

856

123,815

148,576

1.253,121

186,272

600,567

65,892

6,80^

138,728

9,049

41,024

6,699

18.988

516

131.323

96.259

156,251

575,434

Koblle 83.803

16.118

£05.206

Brunswick, &e. 4.604

118.a23

Port Royal, 4c 5.513

25.047

WaatUogton, *c
Norfolk ;

West Point, Ac

3.832

102.908

97,000

Total 58,090 11.815 61,281 1.230.552 1,488,000

Pacific, all have gains. The latter two we have already-

referred to as being distinguished for exceptionally large

gains, though in the case of the Northern Pacific the

improvement probably comes largely from the Pacific end

of the line. Here is a comparison for six years on a few

roads.

1883.June. 1888. 1887. 1886. 1885. 1884.

t t « » »

Bur. C. Bap. & Nor. 232,148 217.416 21S.124 230.451 206.418

Central Iowa 105,407 92.614 97,139 86.739 109.751

CMC. Mil. & St. P. 2,001,000 2,119,199 2,064,222 1,86 5,499 1,919,902

Ill.Cent. (la. lines). 135,287 126,619 142,095 1.36,788 130,640

Northern I'ucittc. 1,587.428 1,140,102 1,077,351! 1,012.507 1.143,133

8t. Paul Minn. & SI 765.124 013.080

4.817.960

479,rS94

4.079,5

B11.615 712.165

Total 4.810.S94 S.S)S.B9- 4.221.999

216.616

93,635

2,023,180

166,305

829,657

763,838

4.093,131

Among the trunk lines and the Middle "Western roads

results are also quite irregular. Tue New York Central

is able to show a slight gain, and the Chicago & Atlantic

likewise has done remarkably well, but the Grand Trunk

has suffered a decrease, and so have most of the "Western

connections of the Eastern trunk lines, as for instance the

Ohio & Mississippi, the Alton & Torre Hiute (main hne),

the Cleveland & Columbus, the Cincinnati "Washington &
Baltimore and the "Wabash Western. A few of the Middle

Western roads report quite satisfactory additions to their

totals of last year, but on the whole there are more

roads in that section which fall behind than there

are reads which have increased their earcings. We
subjoin the following, covering ten companies for six

years.

Notwithstanding this gain from the cotton movement,

Southern roads as a rule have much more moderate

increases than heretofore, and some of the minor com-

panies show trifling losses. The reason is that we are

comparing with quite heavy totals for last year. Iq

Texas the Texas & Pacific has a large gain, but the Hous-

ton & Texas Central has a small loss. So, too, the roads

running north from Texas—some have improved on their

leeults for last year, while others have fallen behind. We
annex a comparison for six years on nice southern and

one Bcuthwestern company, showing that after a gain of

$325,626 on these roads in 1886, and an additional gain

of $529,639 in 1887, we now have a further gain of

$92,959, which certainly is very satisfactory.

CUcaKO&East.Ill.
Chlo. & W. Mich..

.

Ctn. Wash. & Bait.

Ciev. Col. C. &I...

Det. LansinK & No.

Evanav.& Terre H.
Flint A P. Marq..,

flrand Uap.&Ind.

I

till. Central

Ohio & Mississippi

Total

1888. 1887.

S »
171,032 168.973

119,046 109.025

158.820 184.952

318.194 S29.95H

73.588 98,116

61350 72,815

185.030 225.254

236.509 848.970

873.815 877,015

262.533 297,924

2,490,345 3,590,980

1888. 1886.

t

134,295

11S.940

146.200

335,741

102.510

66 532

16e.7.33J

195,124

793,675

808,119

*
116,812

li7.80f'

114,-«06

294 .491

103.2(.«

65.51

1

181.100

184.61V

764,607

264,201

8,370,8581 2,176,014

1884. 1883.

t
123.577

128.038

188.874

300.649

109.034

53.544

179.343

215.790

727.059

257.135

2,217,843 1
2,497,148

(
144,143

135,734

149,494

359,273

133,608

57,884

206,322

841,105

788,403

307,118

June. 1888. 1887. 1886, 1885. 1884. 1883.

« ( * ( t 1
Ck«-Oblo&8o.W- 13:1.850 144.446 182,807 1I3.S0 94.276 91,646
Cla.N.O.iTcx.P. 896,225 270,468 832,067 206.38- 212.051 208,8-.i8

.Tenn.Va.&Ga.. 431.8-24 416,370 320,398 271,47t 307,810 304,897
liOnlsTllle k Naah 1,280.680 1,260,214 1,121,192 l,038,17i 1,038,850 1,090,7(10
MempbiBlL Char.. 107.317 111.9(14 84,853 81,721 117,705 78,533
llobUe4 0hlo lli2.2»3t 17''.91'^ 144,605 108,766 140,038
HorfolkAWMt. .. 845.545 308.690 228.187 1H,781 183,889 203,HiO
Blchm. & DanT... 816,70J 296.501 280.831 2611,294 251,819 253,691
St. L. & San Fno. 4M.S73 479.772 419.467 330,377 305,873 269,917
ra. Midland 182.435 130.810 121,908 118,993 123,433 131,313

ToUL 8,687.666 8.6*1.697 8,004,058 2.739.832 8,834.231 2.7.M.8.'„

Northweatern roads have on the whole done fairly well
The St. Paul reports quite a considerable decrease, and
the Milwaukee Lake Shore & Western, the Wisconsin
Central, and the Keoknk & Western also show losses ; but
the Central Iowa, the Burlirgton Cedar Eapids & North.
ern, the Chicago St. Paul & Kansas City, the Iowa lines

of the Illinois Central, the Minneapolis & St. Louis, the
Milwaukee & Noithern, the Manitoba, and the Northern

* All Unes, t Illinois and Soutliem divisions.

As June closes the half year, it may be well to make a

few remarks on the results for this latter period. The

conditions, it will be remembered, were largely against

the roads. The quietness of general trade, the depressed

state of the iron industry, the falling oS in new railroad

construction, the bad weather both in the Eist and in the

West, the Reading coal miners' strike, the engineers'

strike on the Burlington & Qaincy, the cutting of rates

and general demoralization of railroad aSairs in the

Northwest—all these tended to make the result as to

earnings, unfavorable. At the same time there was a heavy

contraction in the receipts of wheat at Western points,

though on the other hand there was a decided increase la

corn and oats at the same points. As concerns the pro-

visions movement, the receipts at Chicago indicate a fall-

ing off in pork, cutmeats and lard, while the receipts of

live hogs foot up somewhat heavier than in the first half

of 1887. In cotton there have been some marked changes

at special ports, but on the whole the movement was not

quite equal to that of last year, the port receipts for the

fix months reaching 1,253,021 bales, against 1,230,552

bales, but the gross overland only 529,392 bales, against

587,260 bales. Notwithstanding all these adverse circum-

stances, there has been but one month when our monthly

statements have shown a decrease, and that was March,

when earnings had been extraordinarily heavy in 1887 by
reason of the fact that shippers were then hurrying freight

forward before the going into effect of the Inter State

law. Here* is a summary of the results for each of the

six months.
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Ptrto*.

imnuATj (101 roAdt).

Feliruarj (109 roada)

Maroh (107 roada). .

April (KVI roada) ....

Uay (10<f road8)

Junerl&l roada)

tttttac*.

INHH. 1887.

Milrt.

(W.Oia

01.7811

0S.031

00,SU5

ON.lAr

ni.MBS

iWOM.
87,: 11

3^.1110

II0.S91

B7.«0S

M^ilO
60.091

Xarnlnt$.

1888.

81,67.1.019

2?,ll«,090

83.183,11)7

ii3.330,«42

a7,739,7«7

88.171.704

1887.

IncTKUtor
Deeretut.

•
K),878,4»« Inc . 79(>.r«3

»0.«10,S59;rne. l.»07.i«7

8H,iaS.t<0:> Dm. «8.'!.7t«

82.8H.0M Inc. 74?,ai«

2a.aM,3i7|;iu;. i,484i,iio

»4.I79,D07/W<!. 90*. 197

onoss GAitvnrrM A!(d mileaob ix .tusr.

OROS8 BARNIICOB rROM JANDART 1 TO .nTWB 80.

Name, of Koad.

Ifame of Koad.

Vhu-

:inf!(' .t niHtlO....
I i:.., ii A l'jii.sb..

V I' .!. ; -. .vNo..
' \ A I'lliO...

i i-LMi iv ia<l. VnJ.
lal of Iowa

>. O. JcS. W
•iilj'o A- Atlantic?...

Chicago A- Easl III. .

Chic, i liul. Coal
Chic. Mihv. itSt. P.iiil.

Chloaso A Ohio Rlvor.
Chic. St. 1'. A:Kau«.C.
Chic. * West .Mich.. ..

Cin. Jaclison & Muck.
Ciu. N.O. ATcx, l>ae..
Alabama (it. Soiitii.

J(.O..t North lO.ist.

Viclisli. A- .Meridian
Vlcksh. Sh. APac...

Cin. Rich. * Ft. W..
Cin. & SpriiiKticld.. .

Cin. Wash. & Bait...
•CIcv. Alcron &Col..
Clev. Col. fin. & Ind
Cleve. & Marietta ...

Col. & Cin. Midland..
CoLHoek. V. AToI..
Denr. it Kio Grande.
Uenv. <fc R. G. West..
Detroit Lan.V); & No
EastTcun. Va. &Ga.
Evanav. A Ind'uaii's.
Evausv. &T. U.auto..
Flint & PeicMarq. ..

Fh>.Ry. (& ytiv.Cu...
Ft Worth & Den.City
Georgia Pacitie
Gr. Kapid.sifclnd'a....
Other lines

fGrand TruHk of Can
Houston it Tex. Cent.
Hunicston&8h> nan..
m.Cent.illl.&Ho.Uiv.)
Cedar Falls* Minn.
Duhtiqne ic 8. City.
Iowa Falis&S.City.

Kanawha <sOhio
-Kan. C. Ft. S. A Mem
*K.in. C. Clin. & Sp...
Keokuk A: Western...
Kiii)j;st. i Pciul)roke.
Lake Krie \- Western.
Lehigh A Hudson
Little Rock & Mem...
lx)ns I.sland
Lotii.s. Evaus. & St. L.
Louusville & Nashv. ..

Lonisv.N.Alli. &Chie.
Louis. N. O. & Texas
Marietta Col. * Nor..
Meuiphi.s cV: Char'ton.
JMcxicau Central
^Mexican Railway..
Milw. L.Sh. A:\Ve.st...
Milwaukee A: North..
Jllnneap. ic at. Louis
Mobile & Ohio
Nashv. Chatt. &St.L.
Natchez Jaelc. & Col.
N.Y. Cent, ct ilud. R..
N. Y. tV Northern
N.Y. Out. A: Wcsfra..
Norfolk A Western. ..

Northern Pacitlc
Ohio A Mississippi...
Ohio River
Ohio Southern
Pittsburgh: Western..
Kichm. & iJanviiie...
Va. Midland Di v....
Charl. C. A: A. Dlv..
Col. & Greeuv. Div.
Western N. C. Div
Wash. O. & W. Dlv.
Ashev. & Spar. Div.

§6t. L.A. &T. H.m.l.
Do Branches,

.

8t. Louis Ark. & Tex
St. Louis A: San Fran.
St. Paul Minn. A: Man.
•San Ant AAran. Pass
Shenandoah Valley...
6t;iteu Island Rap. T.
ToxasAcPaciHc
Tol. A. A. & N. Mich.
Tol.,t Ohio Central .

Tol. Peoria i West..
Wabash Western. ...
West. N. Y. A-Peira..
WheelinKAiL. Krio..
fWiscouaiii Central..

aro»a Eamingii. MtltOfie.

1888. 1887.
unri'eane or
Decrease.

2.11.177
i.ii».i5.">;

222.11RJ
.w.aan

12!),(!,V,I

1,120,000
2i,lM

10.), 107
ia9,850
1 'Jli.U27

i7i.o;ti
:il).237

2.001.0110
3.1IS7

18S,7-H
im.oKi
4.->.»2a
290,221
iii:.si:>
00,077
27,.->.-)5

32.2041
32,2.")9|

9(>,293!
1.58,020
38. (i2.)

318,194
22,.197
32,311

205,009
071,000
97,250
73,.520

43 i ,02

1

17,005
01,850

185,030
80,8»3
01,741
92,391

188,502
15,838

1,482,451
150,121
13,.300

873,815
8,043

09,341
57,303
24,463

220,943
15,908
25,409
19,883

105.503
22,5.Tll
4O,280i

300,7311
74,105i

1,200.030;
185,257^
140,445;

5,880
107,317
3()5.448
2 18,098

1

295,241
90,291

114,339
192,258
228,18ll

9,311
2,890,216

52.886i
150,831
345,515

1,587,428
292,.533
36,784
31,485

173,799
315,700
132,435
51,0.50
27.160
50,0.50
9,030
7,070

1.52,358
6.5,762

220,180
40t(,973
765,124
70,033
77,000

110,783
400,130
51,228
8i).354
05,630

470,922
271,700
72,119

318,239

Q0»,15S
188,532
217,440
63,226
98,744

1,05 -,.507

17,984
92,014

144,446
182,812
108,973
28.548

2,119.199,
4.734I

138,477
109,025
35.108

270,458
117,068
40,80£
30.S99
31.821
34,922
98,432

164,952
32,947

329,950
2<!,170
25,131

198,582
677.241
90.050 i

96,116
415,370!
17,903!
72,815i

225,234
81,033
35,100
85,738

200,534
13,515

l,.5(iO,3.53

161,361
11.587

877,015
- 9,095
65,103
52,319
14.405

250,781
12,668
25.809
18,660

165,364
21,800
46,068

321,1561
84.9721

1,200,214!
188,898i
108,2291

6,596
111,904
351,285
202,640
353,239
69,095

1:3,459
176,912
211,071
11,258

2,847,014
49,281
130,759
308,690

1,149,102
297,924
27,472
36,708

147,584
200,561
130,210
50,834
2.i,03«

59,951
8,530
4,500

152,659
63,606

183,5 --7

479,772
613,080
30,089
74,885
100,418
385,076
39,18
78,833
73,512

521,216
228,170
62,328

331,317

Total (104 roads).. 25,171,704 24,179,507

+ 22.318
—48,377,
+ 4,702
—9,0871
+30,915
+00,493
+6,170,
+ 12,793
—.5,596
+ 14,115
+2,059
+ 7,689

—118.199
-747

+50,264
+10,021
+10,815
+ 25,766
—6,323
+ 14,175
—3,344
+383

—2,663
—2,139
—6,332
+5,078

—11,762'
+3271

+ 7,210
+67.08-
—3,241
+ 7.200—22,.5yo
+ 16,254
—958

—10,905
—40.204

—140
+20,581
+6,653

—12,032
+ 2,323

—77,902
—5,240
+ 1,713
—3,200
—152

+4,230
+4,9841
+ 10,058—29,8a8
+3,240
—340

+1,223
+ 1S9
+75

—5,788
+45,578
—10,86

+416
—3,041
+32,216

—710
—4,64
+ 14,163
+4.5,458
—57,998
+20,.590

+880
+ 15,346
—12,890
—1,947
+48,602
+3,605

+20,072
+36,855

+438,320
—5,391
+9,312
—5.223
+20.215
+ 19,139
+2,225
+216

+2,121
—9,301
+500

+2,570
—301

+2,156
+36,599
—12,799
+ 152,014
+ 16.544
+ 2,115
+ 10,370
+ 81,060
+ 12,048
+ 1.521
—7,876

-50,294
+43,530
+9,791

—16,078

1888.

+ 992,197

818
204

1,016
207
210

4,660
234
510
398
268
278
140

5,670
86
680
414
3j8
336
295
190
143
170
80
80

281
194
391
106
70

325
1,402
369
208

1,098
138
156
363
574
452
401
440
32

3,418
513
96

1,953
76

143
184
129
671
163
148
115
592
63

135
354
278

2,124
53'

514
45

330
1,236
29.t
592
303
351
687
65 u
100

1,447
58

320
551

3,277
616
211
128
367
797
355
373
296
290
50
70
207
203

1,205'
1,319
2,051)
353
255
21

1,487
184
226
247

1,001
663
187
818

1887.

61.852

818
294

1,039
267
210

4,405
li)4
510
398
20 y
251
146

5,298
80

.534
414
286
336
295
19(i
143
170
80
80

2W1
141
391
100
70

325
1,317
309
208

1,098
138
150
363
574
192
382
440
32

3,418
513
113

1,953
76
143
181
129
671
163
148
115
548
63

135
354
251

2,023
537
512
37

330
1,236
293
577
2liy
351
087
600
II'O

1,447
54

320
533

2,893
016
172
12s
367
797
355
373
2!)6
290
50
70

207
188
775

l.Ol.f

1,8.50
23S
255
21

1,487
184
220
217
929
6I>3
187
818

58.0!)1

Include* three weeks only of Juno In eivch year.
f 1 or four weeks ended June 30. ; Moxiean currency.
i Including- ilndiaudpohs Ac SU Ix>iU3. c All lines.

Atlantic APnclflo
Kufflllo Roeh. Ac Pitta. .

Burl. Ced. Rap. Ac No...
(;atn) Vlncennes ic Chlo
Callfoi'iila Sour hern
Cann<llan Paclllo
(ape Fi'ur A 5'adkin Val
Central of Iowa
Cheaapcitke Ohio Ac 8.W.
ClileaKO A Alton
ChleaKi) A Atlantio
Chic. A i:aslein Illinois.
Chlo. A Ind. Coal
ChieaKoMilw. ASt. Paul
ClilcnKo A Ohio River...
nilc. St. P. A K«n. City.
Chicago A West Mich. ..

Cin. Jackson A Mack
(Mit. N. Orl. A Tex. Pao..

\' : (it Soiith'n..
ins S: Nt>. K.

.

,' A Meridian.
Vi.-K>i.ui-Sli. APac.

Cin. Rlih. A Ft. Wayne
C'lu. A Spriu«lield
Cin. Wash. A Baltlmoro.
•Clev. Akron A Col
Clcvela nd A Can ton
Clev. Col. an. & Ind....
Clev. A Marietta
Col. A Cin. Midland
Col. Hock. Val. A Tol....
Denver A Rio tirande...
Denver A R. G. Western.
Detroit Lansing A No...
EastTenn. Va. A Ga
Kvansvillo & Indianap.
Kvunsv. AT. Haute
Flint A Pero M.arquette
Florida R' y & Nay. Co. .

.

'Fort Worth A Den. City
(ieoi'Kia Pacitlc
Grand Rapids A Ind
Other lines

Grand Tr. of Cajiada .

.

Uoust. A Tex. Central..
HunjcstonA Shenandoah
111. Cen.—(Ill.A3o.Divs.)
Cedar Falls A Minn
Diil)uiiue A Sioux City.
la. Falls A Sioux City.

Kauawlia A Ohio
•Kan. City Ft. S. A Mem
*Kan. City Clin. A Spring
Keokuk A Western
Kingston A Pembroke ..

Lake Erie A Western
Lake Shore A Mich. So..
Lehigli A Hudson
Little Rock A Memphis.

.

Louf< Island
Lonisv. Evaiisv. A St. L
Louisville & NashviUe .

.

Louisv. N. Alb. A Chio.
Louisv. N. O. A Texas. .

.

Manhattan Elevivted
Marielta Col. A Nor
Memphis A Charleston..
!Me-xlean Central
*;Me.xican Railway
MIeh. Cent. ACan'daSo
Milw. L. Shore A Wesfn.
Milwaukee A Northern.

.

Minueap. A St. Louis
.Moliile A Ohio
Nashv. Chatt. A St. L.. .

Natchez Jackson A Col.
N.Y. Cen. A Hud. Riv..
N.Y. Ontario A West'n.
Norfolk A Western
Northern Pacitlc
Ohio A Mississippi
Ohio River
Ohio Soutliem
Pittsburg A Western
Rleiimond A Danville . .

.

Va. Mid. Div
Char. C. A A. Div
Col. & (ireen V. Div
West. Nor. Car. Dlv . .

.

Wash. O. AW. Div ....
Ash. &8p. Div

5St. L. A. AT. H.m.liue.
Do Branches

St. L. Ark. A Te.xas
St. Louis A S. Francisco.
St. Paul Minn. A Man...
•San Ant. A Aran. Pass
Shenandoali Valley
Staten Island Rap.Tran.
Texas A Pacitlc . .

Tol. A.. A. & Nor. Mich
Tol. A Ohio Centr.al ...
Tol. Peoria A Western
Wabash Western

,

Western N. V. A Penn.
Wlieeling A Lake Erie
Wisconsin Central

1888.

Total (108 roads)..
Net increase

f
1.33->,40n
887.1162

1,218.0M1
327,883
011.22.5

5,772,391
151,37H
642,100
(0H,500

3,402,078
l,070,lii2i
071.003
2U5.407

10,552..5O0
22.402

05O.491I
673.230
231.442

l,717,2fi0
73.5,778
406.140
219.449
234.13'i
198.170
54-<.98
987.246
279,070
178,538

1,920,861
131,085
156,125

1,32><,746
3,550.234
588.2.50
452.637

2,018.821
105,<I58
3!)0.7»:<

1,210,100
540,52 J

395,800
602,553

1,059,408
91.642

8.283,438
1,009,905

70,TO8
5,415,082

42.9491
382.078
371.051
129.340

1.915.926
l2i>,oo';

1,50,89c
8-,542

917,702
8,071,895
113,82'
335.102

1,114,505
4.1:9 598

7,629,783
1,00s,591
1,116,760

• 4,370,591
40,091

776,005
2,863,063
1,914.897
0,535.000
1,173.732
491,320
616,351

1,190.1S2
1,490,015

71.934
16,62.',633

755,208
2,298,751.
7,416,453
1,743,738
1S0.651
20(>,704
902,813

2,250,912
817,199
426,180
286.473
310,753
51,673
48,057

930,S83
427,8381

1.239.2261
2,527,5H(;'
4,093,103!
433,537
389.562
368.506

2,8S7,3-J1
294,317,
551,9281
412,815!

2,572,665|
1,397,4711
428,6 2

l,6S6,32ii

1897. Iitcreate,

167.196,571

)&

1,38.'>,3

1175,577
1,372,471
348.380
733,511

4,728,703
1 23, H3
616,53(1
825,797

3,niii,ti:)i

1,021,151
914.SS2
176,630

11,193,4; 1

31.7:14
5H0,2«8
660.209
196.9S3

l.iS09,035
714,920
317,930
240.424
23-'.087
194,412
539,852

1,001,651
248,353
172,.503

1,964 ,.'i32

147.807
145,5721

1,291,5261
3,555.530
467.847
545,370

2,384,854
107,928
395,985

1,201,715
531.285
2-.l,169
.521.398

1,078,407
09,(.08

8.996,637
1,037,303

69,849
5,304,107

58,699
377.108
303,200
69,156

2,171.139
118.949
149,829
72,233

934,034
8,644,336

1 20,33 i

361,107
l,31tj,512
471,164

7,417,203
1,024,773
917,201

4,061,3491
27,996'

757,142
2,318,«93
1,753,410
6,361,000
l,44(i,495
439,471
72M,970

1,150,905
1,1.54.280

76,025
16,725,725

603,143
1,8,54.274
5,417,153
1,891,324
129,646
269,498
923,' 20

1,980,099
740.091
378,821
2 14,595
329,061
47,245
22.201

951.596
425,010

1.010,820
2.728.904
3.44(J,118
176.109
395,523
353,707

2,005.280
237,1901
470,700
435,630

2,901,187
l,235,.5-t2
355,062

1,615,291

Deereat*.

177,6S4
l,0i:{,60li

2S,0»7
25,030
82,703

9
46,810

20,4M

40,012
26,121
66,831

304,202
13,021
34,4.59

148,224
20,858
88,204

3,758
9,135

30,717
6.035

10.553
37,220

126',403

2d3',9b'

0,237
114,691
81,155

25;634

1,0.59
110,975

4,970
68.451
60,181

1.118
1,066

16,309

5G23S8

6-10,971
9,332

20.975,
3,94$

14,405

43,67^
16,722

5,302

5.192
45,615-

18,999

713,199
27,398

"15,738

255,213

27,559

98,053

212,520

199,559
306,242
12.095
1S.S03

544,370
101,487
174,01,0

54,849

39,217
35,735

92,065
441,482

1,909,300

57,005

270,213
77,108
47,359
41,878

""4,42s
25,856

"2,828
228,400

"6,.5b8
26,005

"i6,i'8"2

272,763

112,6"l»

4,091
103,092

147,586

"2,734
20,207

161,410,753

646,985
257,368

'14.799
282.041
57,127
81,168

161,929
73.540
41,029

9,906,127
5.785.818

18,308

20,713

201,338

5,961

22,815
328,522

4,120,309

* Includes three weeks only ot June la oaoU foar.

I
Moxiean cuirency.

i Including Indianapolis & St. Louis.

Taking the aggregate for the six months on 103 roada^

as given in our table above, we find a gain over last year

of $5,785,818. The roads with especially hea<ry losses

are Ihe Grand Trunk of Canada, the Milwaukee & St.

Paul, the Chicago & Alton, the Wabash Western, the St."

Louis & San Francisco, the Kansas City Fort Scott &



40 THE CHRONICLE. [VOU XLVII.

Memphis, the MUwaukee L»ke Shore & Western, and the

Ohio & Mississippi. On the other hand the Northern

Pacific, the Canadian Pacific, the Manitoba, the Mexican

Central, the Norfolk & Western, the Texas & Pacific, the

East Tennessee, and the Richmond & Danville, are dis-

tinguished for very heavy gains. Altogether, there are

only 40 roads (out of 108 reporting) with diminished

earnings, which illustrates the generally satisfactory nature

of the statement.

ECONOMIC DISTURBANCES SINCE 187S.

[David A. Wells in Replt to the Chkoniclb.]

IV.

Under the head of meats I submitted the following state-

ment: "The price of meats, according to the statistics of the

Inglish market, exhibits no material decline, comparing the

average prices of 1867-77 and of 1878-85. But during the years

1886 and 1886 the decline was very considerable, and extended

also to most other animal products. The immediate cause of

this decline was undoubtedly the new sources of supply of

live animals and fresh meats that ha^e been opened up to

Europe, and especially to Great Britain, from extra European

oountriee; the value of the imports into Great Britain of live

ftnimala and of fresh and 'refrigerated' meats from North

America, Australia and the 'Biver Plate' alone, having in-

creased from $3,025,000 m 1870 to 143,000,000 in 1885. The

ability of the three countries named to increase their exports

of meat during such a brief period to such an enormous

extent, constitutes of itself a demonstration of increased pro-

duct and of the diminished prica that is the invariable accom-

paniment of a surplus seeking a market." The Chronicle
meets this by saying: "This is true enough, but it is not fair

to produce this set of figures, and omit the equally strikiug

figures with regard to the decrease in the number of cat-

tle grown in Europe." But where are the " equally strik-

ing figures?" There has been no general count at all

since 1880 by the Chronicle's admission, and prior to that

year there are no data regarded as in any degree rehable.

But granting that the cattle in Europe have somewhat de-

clined in recent years, of what importance is it in this discus-

oussion in face of the following statement for which the

London Economist of Oct. 15, 1887, in an article on the

i' Cattle Trade of the World," is my authority. "Thecoati-
nent of Europe," it says, " as a whole, supplies itself with beet

and spares a surplus for the United Kingdom. It is true that

a few countries (of the continent) import small quantities of

beef in one form or other, but there is a net surplus." Com-
menting on this subject, the elaborate report on " Cattle and
Dairy Farming," issued by the U. S. State Department in

1887, also thus sums up the situation. "It would seem as if

tJie cattle, meat and dairy producers of the world (that por-
tion at least which prosecutes advanced agriculture), look to
the British markets for the consumption of their surplus pro-
ducts." And in confirmation of this conclusion, the same
report makes the following exhibit of the manner in which
the exports of "cattle and their products " from the United
States in 1835, were distributed according to value: "to the
United Kingdom, $54,250,000 ; to all the other countries in
Europe $3,200,000 ; to all the countries outside of Europe
$4,108, 176." And what is true of the distribution of the exports
of the surplus meat products of the United States in recent years
has been equally true of those of Australia, Canada and the

I
'
River Plate. " Or, in other words, the admitted great increase

in the export of cattle and cattle products, as well as of other
meats from all these countries in recent years, has practically
sought but one market, namely, that of Great Britain. And
yet the Cheokicle intimates that any tendency in the prices
of meat to decline in British markets under such cu-cum-
stances has been offset by a problematical decrease in the
number of cattle, sheep and pigs in Europe since 1869 ; taking
also no account of the fact that the number of cattle largely
increased, coincidentally with their increased exports, in all
the extra European meat-producing countries ; in the United
States to the extent of 66 per cent between 1870 and 1880, 43
per cent in Australia between 1873 and 1883, and the
recent increase in the Argentine States is believed to have
been in even a greater ratio. In respect to sheep, also, their
number increased in the United States from 88,783,000 in
1875, to 60,626,000 in 1884 ; in Australia, from 57,144,000 in

1873, to 83,369,000 in 1883 ; while in the Argentine States the-

number at present is estimated as great as in all Australia, or

in excess of 80,000,000.

In November, 1887, Mr. W. E. Bear of England published

the following estimates of the meat supply—home and foreign-

—of the population of the United Kingdom for the years 1871

and 1885, respectively

:

Jtar. Population. Total Meat Supply

,

1877 33,446,000 30,800,000 cwt.
1885 36,331,000 36,460,000 "
Increase of population, 8 6 per cent.

" supply, 18 "

One would think these figures were tolerably conclusive.

The Chronicle quotes Neumann-Spallart's estimate " that

the total international trade in meat of all kinds had only in-

creased from 1,946 million marks in 1877, to 1,954 millions ia

1884," as something very significant and conclusive. But its

significance is very different from what the Chronicle would
seem to desire its readers to accept ; for between 1879 and
1885, the carcass prices of meats on the London market de-
clined as follows : inferior beef, 43 per cent

;
prime beef, 18.

per cent ; prime mutton, 18 per cent ; middling mutton, ST
per cent ; large pork, 22 per cent. A money valuation of

the international trade in meats for 1884 certainly represented

therefore, very much larger quantities in trade than a like

valuation in 1877 ; and the quotation from Neumann-Spallarb
without any such qualification, is, to say the least, misleading.^

Commenting on the subject of the decline in the price of meats
Mr. Sauerbeck, in a communication to the Royal Statistical So-

ciety of England, in Sept. 1886 says: "asanewsource of supply
of the very greatest importance, particularly for England,
we have to consider the importation of live animals and fresh

meats from extra European countries. Only a few years have
elapsed since this import has been taken up, and it is already

a complete success. This import is a great boon. Meat is of
little value in Australia and the River Plate, where the pop-
ulation is thin, while an enormous number of sheep and cat-

tle are kept. It will be remembered that animal products-

had kept up a comparatively higher price level than other
products, and that prices have given away now in all direc-

tions. The cause of this fall cannot in all cases be ascribed

to the above influences, but as the difficulty of importing
fresh meat and live cattle have been removed, this general

decline may teach us that we must not expect for animal pro-

ducts a return to a much more favored position." To which it

may be added that the writer thus quoted is a believer and sup
porter of the theory of the "appreciation in the value of

gold."

[From our own correspondent. J

London, June 30, 1888.

It being the end of the month, quarter and half-year, bank-
ers and large financial houses are busily engaged in making
up their balances ; but bank managers report that rarely, if

ever, in their experience have they known at this period an.

easier condition of the money market. Instead of the divi-

dends on Government funds being borrowed from the Bank
of England in anticipation of their distribution, it would
appear that brokers have scarcely been to the Bank for a
shilling, the market supply of cash having proved sufficient

for aU their requirements. During the week the only loan
business done by the Bank has been in response to a strag-

gling inquiry on the part of stock operators. The value of

money, therefore, in the market has not ruled higher than IJ^
to 214 per cent. The discount rate remains at 1 1-16 to 1%,
per cent for three months' bank bills, showing no change
since we last wrote, and owing to the money requirements,
there has been little disposition to operate in discounts.

Holders of bills are waiting the turn of the half-year, when
they look for still lower rates. In this expectation they may
be correct, as the appearance of the money market seems
favorable to extreme ease; but too much faith should not be
placed upon a continuance for any length of time of very
cheap money. In most of the foreign monetary centres, with
the exception of New York, the value of money has of late-

risen, and exchanges have moved against this country, whUe,.
with the exception of Australia, there are no indications of
shipments of gold to this market, though merchants are rather
hoping for some from New York. On the other hand there-

is already a Dutch demand for gold, and there are rumors of
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Oermany again becoming a purohaser here, notwithatanding

the announcement that the Imperial B»nk of Germany has

ceased to encourage gold imports, as it no longer makes
advances upon them without charge. No alteration has been

made in Continental Hank ratei except by the Bank of Bel-

gium, which has raised its rate from 2^ to 3 per cent.

The rates for money have been as follows:

s

Optn market ratee.
Interete atUnved

for depoexle by

Bank miU. Trade BUU.
Joint

Di«!'e H"**.

a^ Thrt* Dur Six Three Wnnr SU Stock At 7 to 14

Monlhe MorUht Montlu Monthe Montlu .Von<fti Bank*. (Jail. Dave

MkT as s !«• - » • - an* - »>r««« 2!<»3 anmsH I« m m-iM
June 1 3 m* - 1H* - IK* -:a i>n aMV^M aata IX IM IH-lH

•• 8 an 1M« -|l»*» - i«« -|i«» - l«»- SW«- 1 X IX-IX
•• 15 an I »ihIi«» - iM» -|iJ<*a INSliM 2 asw 1 Kl -I

•• U an iv*» -:iH<* - m® - iM<»a 1K03M a 9»H 1 «l -I

" »B 9H m« -lix(« — 1«« - 1»*»2 lM9a a asw 1 « I -1

The Bank rate of discount and open market rates at the

ohief C!ontinental cities now and for the previous three weeks
have been as follows:

Ratee of

Intertet at

June 39. jmuaa. JimclS. June 8.

Bank
Itate.

~«~
3

3

8

SH
8
4

4

5

8

Oven
Jfarl(«t

8«
8«

an

3X
8

3

Bank
Rate.

Open
Market

Bank
Rate.

~2>r
3

3

3

2M
2«
4

4

5
3

Open
Market

~~a
i«
IH
1«

m
2«

6®6M
3

Ban*
Bate.

3

8

3

an
an
4

4

5

3

Open
Market

Part*
8

8

3

2«
4

4

5

3

a
a

m
2

s«
SH
«X
3

2

Berlin IH
Pnnkfort

Amstordam
Brussels

Madrid

m
1«
2

3M
2?:fi

Bt. PeterabnrK.

.

Copenhagen 8

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

compared with the last three years
:

Olrenlatlon

Pablle deposit*

Other deposits

GOTemment securities

other secarltles

Reserve of notes and ooln.

,

Coin and bnlllon

Baeerre to lUbllltiea

Bank rate

Consols

Cleartng-Honse retom

188S.

£
24,340,930

5.988.070

28.239.514

16,7^3,3»l

19.286.928

14,019,656

22,160,W6

43X p.c.

2H p. 0.

100«
86.234.000

1887.

£
34.954.280

7,982,236!

24,798,588

16.839.907

80,508,835

14,132,109

28,336,389

43 P.O.

2 P.O.

101 7-16

131,945.000

1880.

£
25.241,110

8.331.080

2,S,068,857

14.583,436

22,785,««8

11,828,320

21,319,430

37H p. c.

2M P.O.

101 3-16

134.931.000

1885.

£
26,798.185

8,412,856

29,254,819

13,859,179

22,246,476

17,433.303

27.431.468

4Sii p..,.

2 p.c.

B9«
124,816,000

Loan agents and company promoters are taking advantage
of the cheapness of money, and this week there has been a larger
number of new issues of capital than for some weeks past.

Messrs. Anthony Gibbs & Sons on Tuesday evening issued a
prospectus offering £673,000 Greek 6 per cent bonds, and the
whole of the loan was at once taken up, the subscription list

being closed at half-past eleven on the following morning

;

the same night the Bank of England announced a Queensland
loan of £2,500,000 in 33^ per cent stock ; the following day the
Stock Exchange firm of Messrs. Capel & Co. offered £350,000
North West Argentine Railway 6 per cent debenture stock at

the price of 117 per cent ; the well known London brewery of
Combe & Co. has been in the market for a capital in all of

£3,000,000 ; the Ottoman Railway, from Smyrna to Aden, seeks
to raise money by £300,000 5 per cent debentures ; the Temis-
couata Railway (Canada) has asked for £324,000 5 per cent
bonds, the road being capitalized at about $30,000 per mile;

and Messrs. Louis Cohen & Sons to-day offer £600,000 Province
of Tucuman (Argentine) 6 per cent bonds.

Messrs. Pixley & Abell write as follows on the state of the
bullion market

:

Gold—There has been no demand tor gold during the past week, and
amounts ottfi-lng in the open market have been sent to the Bank. The
total so i)urcha.sed is £116,000. There have been no withdrawals.
Arrivals have been : £20,000 from Bombay, £47,000 from West Indies
and £15,000 from China ; total, £82,000.
Silver—.Scanty supplies and hardening exchange have caused sUver

to advance to 12 ^d., which is the price to-day. There is a quiet demand
for India. The arrivals have been : £70,00d from Chile, £20,000 from
West Indies and £20,000 from New York; total £110,000. The P. & O.
steamers have taken £98,900 to India. 0-
Mexican Dollars have been neglected, and in the absence of business

the last rate, 41!>id., still holds good.

The quotations for bullion are reported as follows :

GOLD.
J^ondon Standard. June 28.

Bar gold, flns.,..os.

Bar gold, contaln'g

SOdwta stiver, .oi.

Bpan.donbloons..os.
S.Am, donbloons.oi.

77 10

77

77 10

SILVER.
London Standard,

Bar silver os.

Bar silver, contain-

ing Sgrs. gold. OS,

Cake silver oi.

Mexican dols—os.

d.

tan

41H

June 21.

d.

42

4S«
46 6-18

41X

The old established banking bouses of MeMn. Barclajv
Bevan, Tritton & Co. and Messrs. Ransom Bourerle & Co.
have amalgamated, continuing as hitherto private under-
takings and not assuming the garb of limited liability.

European crop foreca8t< arenow being made and the outlook
for the principal grain countries is far from uniform. Last
year Hungary had a fine crop, but this year there are indica*

tions of a falling off compared with a year ago of from
ten to fifteen per cent, which would make a shortage of
2,000,000 quarters. France, it is belieted, will have a de-
ficiency of about 3,750,000 quarters, advices stating that great
damage has been done by rain. The deficiency of the
Italian crop is placed at 1,500,000 quarters, so that Hungary-
France and Italy are likely, if estimates are correct, to have
7,250,000 quarters less wheat than last year. The yield of the
United Kingdom, Spain, Roumania and Turkey is expected
to equal last year's good crops. Russia had an excellent har-

vest last year, estimated at about 27,000,000 quarters, but thi*

year there is promise of a still better return, the increase

being placed at 15 per cent, giving an excess of about
4,000,000 quarters over 1887.

Russia has been very slow to move in the matter of afford-

ing facilities for the grain trade, but at length it appears
probable that the Government will expend a considerable sum
(20,000,000 roubles it is stated) in providing elevators at ports

and on various railway lines. In order to provide a sinking
fund to cover this capital, it is intended to levy an export tax
of half a copeck per pood, equal to about IJ^d. per quarter,

on exported grain, which it is estimated will yield an annual
income of 1,500,000 roubles. The matter comes up for deci-

sion in December. It is thought the wheat crop of India will

be 3,750,000 quarters more than last year. For a week or two
past the delay in the breaking of the monsoon in Northeast
India has excited fears, but the welcome news has been
received to-day of rainfall. The Australian crops have thia

year been good, exceeding the yield of 1887 by about one mil
lion quarters. The Chilian crop is short. At home the

weather during June has been very unpropitious. Till quite

lately there were great complaints of the want of rain, but
for the last fortnight there has been an exeessive supply with
a low temperature.

The following shows the imports of cereal produce into the-

United Kingdom during the forty-thiee weeks of the season,

the sales of home-grown produce. &c., compared with last

season:
IMPOETS.

1887-8. 1886-7. 1885-6. 1884-5.
42,462,667 40,641,214 45,270,140
14,557,5S6 9,187,526 14,723,468
11,359,434 9,070,426 10,.'^30,759
2,162,703 1,666,541 1,709,527
2,148,762 2,737,038 2,864,447

24,474.777 24,166.635 22,166,023
14,289,475 11,805,706 14,318,177

Supplies available for consumption (exclusive of stocks on
September 1):

1887-8. 1886-7. 1885-6. 1884-5.
Imports of wheatcwt. 38,296,070 42,462,667 40,641,214 45,270,14*
Imports of flour 15,035,425 14,289,475 11,805,706 14,318,177
Bales of home-grown. 34,461,234 29,085,022 37,157,673 36,161,781

Wbeat OWt. 38,296,070
Barley 16,853,041
Oat» 14,195,916
Peas 2,668,225
Beans. 2,307,884
Indian com 19,208,374
Flour 15,035,425

Total 87,792,729 85,837,164 89
1888. 1887,

Aver, price wheat week. 31s. 3d. 358. Id.
Aver, price wheat season. 308. 6d. 33s. Od.

The following shows the i|uantitie8 of
maize afloat to the United Kingdom:

Thit leeek Last week.
Wheat (in. 2,343,000 2,258,000
Flour, equal to qrs. 200,000 197,000
Maize qrs. 388,000 419,500

584,593 95,750,098
1886. 1885.
318. Id. 32s. 8d>
308. 8d. 33s. 2d.

wheat, flour and

1887. 1886.
922,000 2,048,000
153,000 200.000
353,00J 524,000

BasUali Financial iTIarKeis—fer Cabl*.
The daily closing quotations for securities, &c,, at London,

are reported by cable as follows for the week ending July 13:

Zondon.

Silver, per oz d.
Consols, new 2^percts,

do for account
Fr'oh rentes (in Paris) fr,

U. 8. 4I28 of 1891
a. 8. 48 of 1907
Canadian Pacific
Chic. Mil. &. St. Paul....
Erie common stock
Illinois Central
Pennsylvania
Phlladelphta <b Retullng.
New York Central

Sat.

42 le

99»i«
999,8

83-35
loo's
130
58Js
68H
2538
119%
54>«
SO'a
107•

42%
99's
99B,.

83-3-Jl«'

109 Ja

130
5S>a
6-^ia

2538
119%
54 >s
30''8

10719

Mon. Tuet. Wed. Thurt. Fri,

4216
99 >a
99»,8

83-50
109 19
130
58»9
67'8
2538

11!*%
5414
3078
107 »4

423,,
997,g
99 Ja

83-40
109 »8

130
5878
70H
26 >9

I2OI9
54%
31»8
109 >8

42 >4

99 13

99»,a
83-40
109>
130
58i>8

69ia
26

12014
54=8
am.

Il077(

42Bift
99»,»
99<>g

83-40
109 >•

130
59
707»
2638,

120>«
55
3\H

108i«

(Kommjei;ctal and DKtscellatieaus %zvas
National Banks.—The following national bank has been

organized since last advice :

3,906—The First National Bank of La Grange, Texas. Capital, ^0,000;.
A. J. Rosenthal, President ; H. A. Oladdish, Casmer,
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Imports and Exports fob the Week,—The imports of last

week, compared with those of the preceding week, show an

increase in both dry goods and general merchandise. The

total imports were |!>.»86.147, against $9,015,108 the preced-

ing week and $4,333.3S.5 two weeks previous. The exports

for the week ended Julv 10 amounted to |5,314,637, agamst

$4,738,647 last week and $4,855,164 two weeks previous. The

following are tho imports at New York for the week end-

in" (for dry gonds) July 5 and for the week ending (for

general merclmndise) July 6; also, totals since the beginning

of the first week in January

:

FOREIGN IMPORTS AT NEW TOEK.

Wor Weelc.

DryQooils
Oeu'l moi'dlae-

Total
StneeJan. 1.

Dry Giooils

Geu'l mer'iliiie..

Total 27 weeks.

1885. 1886.

*1.S10.8B3
5.753,790

$2,030,134
5,990.291

$7,594,039i $8,026,425

$40,005,050'
145,323,915]

$5<».470.680
165,553.325

1887.

$2,520,092
7,218,117

1888.

$2,550,587
7,42!i,560

774,209 $9,980,147

$62,701,694
183,191,012

$07,227,716
183,015,857

$194,419,771 $225,02 1,01 1 $245,892,706 $250.243.573

In our report of the dry goods trade will be found the

imports of dry goods for one week later.

The following is a statement of the exports (exclusive o f

epecie) from the port of New York to foreign ports for th e

'Week ending July 10, 1888, and from January 1 to date:

EXPORTS FROM NEW VORK.

S'or tlie week.. .

.

Prev. reported..

Total 27 weeks.

1885.

$6,011,619
165,900,478

1886. 1887. 1888.

$3,543,025 .$6,812,761 *3.214,657
152,537.512 150,496,828 145,964,591

^173,542,097 $158,080.567i$157,309,589'$151,179,248

The following table shows the exports and imports of specie

at the port of New York for the week ending July 7, and
since January 1, 1888, and for the corresponding periods in

1887 and 1886.

EXPORTS AND IMPORTS OT SPECIE AT NEW YORK,

Gold.
Ex2)orls. Itnports,

Week Since Jan.l. Week. Since Jan.l.

Great Brit.ain $1,014

5,9'34

79,411
400

$2,951,956
17,500

6.318,015
4,992,381

343.386
381,333

$

i.obo

'2X5
3,179

.$1,768
2,606,500
917 512G^maanv.

Hexleo 19,690
189.515
179,601

Bouth America
All other couutries. .

.

Total 1888
Total 1887
Total 1886

*86.7«9
169,025
18, 93

$15,004,565
5.936.S('6

36,927,707

$4,134
567,097
137,503

$4,314,672
5,570,112
3,039,420

Silver.
Exports. Imports.

Weelc. isinceJan. 1. Week. Since Jan. 1

$232,400
14,050

6",3C6

iai2
296

$5,103,121
201,259
22,^08

154,330

44,369
420,122

9

i',600

i',50t>

$21,911
110,589
85,578

149,474
10,453
11.938

031,030

France.

Vest Indies
Mexico .,

e^utb America
An other countries...

Total 1888
Total 1887
Total 1886

$257,218 $0,000,078
310,375; 5,018,777
143,839 5,817,630

$3,160
8,871

22.823

$l,0ai,62a
1,003,945
843,61

1

Of the above imports for the we >k in 1888, |1,355 were Am^ri
can gold coin and $1,206 American silver coin. Of iha ex'
ports during the same time, |18,647 were American gold coin
and $9,360 were American silver coia.

Foreign Trade op New York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly return?,
we give the following Bgures for the full months, also
issued by our New York Custom House. The first stae-
ment covers the total imrorts of merchandise.

IMPORTS INTO NEW YORK.

ISfS.

Drv
Qoodt.

January....

Tebniarr . .

|

March '

April 1

M»y
Jona

ToUl....

t
1B,5"!0.7J':

t4.8i)a,4i>«

10.l«3.85-i

li.ii7.r,3;

«.<I6I ,073

7.539.010

Otiural

Mtrchan-
diae.

64.n7l,12«l

25.357.540

8".4S4.13«

31,121.301

27.377,727

8.f,e!4,3oI

33.518.6 13

lS1.473.(t><8 8I6.144.S17

lotoj.

40,888,2,S7

44,783.«32i
41.244,059

38.495,284

SB 675,42.h'

41,057,832

1887.

Ooodi.

General

Mtrchan-
dise.

$
11,159,704 23,748,188

1«,799.6«4' 23,022,778

9.631.882; 31,391,648

8,2*7,994i 32,838.900

7,608,B63| 30,013,83

_6,689,69:-.| 34,355,197

00.175.802 175.383.517

XPOBTg VBOM HEW TOKK.

Total.

84.907,892

39,823.448

41.033.530

11,144,891

37,620.490

41,014.892

235.5B4.119

Month.

Total MerchanOiM.

If88.
i

1887.

CUSTOMS RBCEIPTg.

MontK

»
1 • IIJaanarr 24.0S!S.029 24.478.887 Jannarr...

••fcraary a»,842,25T; 22,294,833! ifebruary.
MUltt

I 82,86.1.204! 28.S«5.1«ol JMarch
•*PrU ' 25,066,887 2'.807,9«3!

|
>prll

May !i:V'17.5s8 28.776,711, May,.
•Jo"* 89,»S8.50», 25,828,036 iJune..

Total 145.^3a!.^oil 147.744.083:
| Total.

At Ntw York.

13,496.021

13.15D.682

11.069,63^

11,159.854

0.982.08U

10,948,940

69,797,901

11,792.309
13.I98,-.'17

14,200,782

11,420,147

10.1147.639

11,816.836

73.273.380

Toledo Peoria & VYestern-Wahasli.—Judge Grejham has
given a decision awarding |3o7,()00 to the Toledo Peoria &
Wf stern as rental for that road due and unpnid. This is a
decision of some importance, and it h&i not yet been decided
whether the Wabash will appeal to the U. S. .Supreme Court.
—The Toledo Peoria & Western Riilwjy Compiny offers

to fund the coupons of the tirat mortgage bonds due Jan. 1

and July 1, 1888, upon th ir dep-s"t with ihe Farmers' Loan
& Trust Company, which company will pay .§i cash per
coupon and toe balance in scip cenifioatcs beariag 4 per cent
interest and redeemable April 1, 1893, or earlier.

—The Treasurer of the State of Georc;ia has announced that
the entire issue of $1,900,000 four and one-half per cent bonds
has been allotted to the Mutuil Lite lasurance Company of
New York, at 104)^.

—The City of St. Louis $3,000,000 thirty-year 4 per cent
renewal gold bonds, dated July 1, 1888, were awarded to
Messrs. Kuhn, Loeb & Co., of New York.

United States Snb-Treasnry.—The following table shows
the receipts and payments at the Sub-Treasury in tliis city, as
well as the balances in the same, for each day of the week

:

Date.

July
9
10
11
12
13

Total

Receipts.

14,790,079
8,117,801
4,590,723
3,358,328
2,568,220
4,118,^97

32,511,148

Payments.

3,080,662
3,286.232
2,6 73,130
2,984,795
2,476.807
3,150,542

17,652.168

Balances.

Coin.

151,546,051
152,464,211
153,254,927
154,261,293
155.325.145
150,046,315

Coin CerVs.

18,961,206
18.171.021
19,036.8^3
18,227,530
17,249,885
10,801,2d0

Currency.

18.158.216
17.861,806
18,125,854
18,301,856
18,310,061
18,313,002

Auction Sales.—The following were sold
auction by Messrs. Adrian H. Muller & Son :

Shares.
30 LibertV Fire Ins Co 90
30 Fidelity & Casualty Co... 95
23 City Fire lus. Co 107
60 People's Fire Ins. Co 76
30 Pbenix Ins. Co 90
2 • Maiili'n Life Ins. Co 500-501
10 Stuy vcs't Safe Dep'sit Co. 80
25 Kuic'kerb'lterFircIns. Co. 72^2
100 Brooklyn Gas-Ligbt Co ..103's
100 Nassau Gas-Liglit Co. of

Brooklyn .105>2
25 L.I Safe Deposit Co.... 78
27 Montauk Fire Ins. Co. (in

litiuidatiou) 88

this week at

Shares.
10 B'klyn Academy of Music

(witli a Imiss'u ticket) .113>a
126 Am.-r. Elec. Light Co 5
11 Niagara Fire Ins. Co 125
23 PottiiT &, Slymua Mfg. Co . 40
5 Western National Bank .. 9SI4

10 Itli National Bank 137

$1,500 Nassau Gas Liglit Co.
of Bkln 5% Debt Cert 99

$5,500 Peopl'a G's L. Co., W't-
cli'r. Co., N. Y., 1st OS. 1907 $475

$0,000 Corsicana G's-L. Co. of
Corsica Co., Tex. 7s. 19ie.$300

The following dividends have recently been announced

:

Name of Company,

Hallronds.
Mill Creek & Mine Hill Vav. & RR.
Mount Carliou & Port Carbon
Schuylkill Valley Nd,v. & RE
Whedllug & Lake E., pref. (iinai-.)

Insurance.
Citizens' Iut.urance..
Continental Insurance
Farragut Fire
Firomcu's lusnrance
Home Fire
New York Enultdble
Pacific Fire
People's Fire
Rutgers Fire
Standard Fire

miscellaneoas.
American Surety Co
Edison Elec. Illnmiuating (quar.)
Phiiadtlphla Gaj (monthly)

Per
Cent.

When
Payable.

5 July 13
iJuly 13

2'2 (July 1.'

1 |Juiy i;5

3
31a
5
3
5
5
6
3
5
3I3

3
1
1

Books Closed,
(Days inclusive.)

July 21 to July 25

On dem.
On dem.
On ddu.
July 16
July 10
July 16
On dom.
On dem.
July It)

On dem.

July 20 July 16 to July 24
Aug. 1 July 15 to Aug. 1
July 25|july 15 to July 25

^auMiig attid Iftuauclal.

CITY tt COLUx^IBlTS, OHIO,

TWENTY-IEAR FOUR PJ3R CENT SCNDS.

ASSESSED VALl7ATrON,

NET INMIJTEDNESS, -

l'OPUI>ATIO.\. - . .

$38,60!2,ir0 00

l,7r'i,06S 36

S9,4'.20 00

For further parilculars, call on or address

ORIS W OLD & GIELETT,
3 1^.11.1, STREET, N. ¥.
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The Moii(!V Market and Financial Situation.—The

second week in July ends with a decidedly better feeling at

the Stock E.xchango, and a more confident tone generally.

There have been some important negotiations which, taking

a long view of the future, make for poacetulness among

certain large corporations whose business covers an immense

field of operations. Chief among these is the proposed

settlement between the cable companies and the advances in

rates, which would aSect not only their own business but also

that of the Western Union. Then came the announcement of

the sale of Duluth South Shore & Atlantic to the Canadian

Pacific i)COplo, thus placing in their control an important

through route from our Western States. At first there was

some alarm at this, but the report was given out that the new

deal would tend to harmony and that an arrangement would

be made with the Northern Pacific and Union Pacific for a

division of through business and the maintenance of rates.

There has been no announcement yet of any agreement for

consolidation between the Denver & Rio Grande and the Den-
ver & Rio Grande Western, but the bonds of the latter have

so sharply advanced, that it is surmised a negotiation may be

I)ending. An agreement fair to both companies ought certainly

to fortify the position of both very greatly, and it would de-

cidedly improve the railroad situation in that section of the

country, eliminating the probability of new competitive lines

there for some years to come.
The foregoing remarks pertain to matters of fact which

have a bearing more or less direct upon the future values of

many stocks, while as to the immediate present, the crop

report this week, the absence of railroad defaults and the

well-sustained railroad earnings have caused the new half-

year to open with a growing confidence, which has been

quickly refiected in the prices made at the Stock Exchange.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 1 to 2 per cent

and to-day the rates were 1@H per cent. Prime commercial
paper is quoted at 3i@4J per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £307,000, and the percentage of reserve

to liabilities WHS 3S'48, against 40 "35 last week; the discount

rate remains unchanged at 2^ per cent. The Bank of France
lost 7,475,000 francs in gold and 9,875,000 francs in silver.

The New York Clearing House banks in their statement of

July 7 showed a decrease in surplus reserve of $3,500,425, the

total surplus being 134,318,800, against |36,817,235 the

previous week.
The following table shows the changes from the previou

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks

:

Capital
Surplus
lioauB tuid dlso'ts.
Bpeole
Circulation
Net deposits
Legal tenders

Legal reserve
Beserve held

188R.
July 7.

Diffr'n&t fr'm
Fret). Week.

Borplns reserve.

60,7(i2
PO.CIl

3811.476,
iiO.!t79

7,711
113,910
36,814.

103,177
127,791;

24,316,000.1)00.2,500,125

700
?>00

700'Inc. 3
.71,0! Inc.
SOOIIlc.
8uO Inc. 5
.800peel
7f0 Inc. 1
.SOOpec.l

300,900
272,600
83,800

580,100
,378,000

395,025
,105,400

1887.
July 9.

1886.
July 10.

360,173.300
77,530,100
S. 120.300

369.0(17,000
21,074,100

9-7,251,750
98,601,200

6,352,150

355.004.200
65.693.100
7,793.500

379,142.200
12,253,900

94,785,550
107,917,000

13,161,450

Exchange.—Sterling exchange has been very quitt all the
past week, the demand having been light. The supply of

bills has been limited, and rates have remained steady, except
that there was a .slight softening in short bills. Some interest

has been manifested in the fact that |2,000,000 gold was
enjraged for shipment; but this is the result of special trans-

actions, and has no close bearing on the exchange market, as

present rates hardly permit of gold shipments at a profit.

To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' sterling, 4 87@4 87^; demand, 4 88i@4 SSJ.
Cables, 4 88J@4 89. Commercial Wlls were 4 86@4 8fH.
Continental bills were: Francs, 5 18J@5 19| and 5 16J@5 17i;
reichsmarKs, 95f@05i and 95J@95J; guilders, 4Ci®40J and

40|@40i.
The following were the rates of domestic exchange on

New York at the under-mentioned cities to-day: Savannah,
buying par ; selling i@J premium; Charleston, buying par©
i premium; selling J premium; New Orleans, commercial, 50c.

premium; bank, fl premium; St. Louis, 50a75c. premium;
Chicago, 50c. premium.
The rates of leading bankers are as follows

:

July 13.

Prime tiankerit' aterling bllla on liundon..
Prime oommerclal
Dooumentary oommeroial
Paris (franca)
Amatenliuu (Katldem)
li'rankrort or Bremen (relchmarka)

Sixty Day§.

4 87 "9

4 80 Wl 80 <4

4 8»:<,i«4 »(i

a lo^m i8\
40e,ga40^

Demana.

4 89 tii 80 >»

95%»Ba'^

United States Bonds.—Qovernimnt bonds have been dull

nt the Board, and prices are unchanged. The only feature

was the sale of two lots of currency Os, which are seldom dealt

in. The Treasury purchases continue on a very limited scale,

thoU!5h a little higher jirice than of late lias been paid for a

small amount of 44s. The amounts olTered and purchased this

week, and the prices paid, were as foUowa :

454 Per CmU dve 1881. 4PerCoit» i»e IB07.

OfftHnot-^Purch'ti

.

PrUn paid. O'riitQt.'Pureh'a \PTUuv<'itL

Satiurday ...

Monday
Tuesday....
Wedn'sday.
Thursday..

.

Friday

ISiS.OOO

110,050

342,000

1,321,250

275,000

67S.000

«
116,050

2,000

iotW-iotx
10730

107M-107Xi
l(l6M-108

tZ4.fi00 r^.OOO

4.C00

213,000 1,000

307.000

277.850

540.000, 82.000

187

127

127

Total. . ..

SlnceABr.23

$8,854,300 «ns,050
1 8.511.800

»1,4053^0 ?:i5,000

l.S,4S5,4«0

127
124-70-128

The closing prices at the N. Y. Board have been aa follows

:

Inlerett
PerUxts

4>a8, 1891 Teg. Q.-Mar.
4>S8, 1891 coup.'CJ.-Mar.
4s, 1907 reg.'Q.-Jan.
48, 1907 coup.!Q.-Jan
6», cur'oy,'95 Teg.'J.
68, cur'cy,'96 re«. J.
6b, cur'cy,'97 reg.|J.
68, car'cy,'98 reg.jJ.
68, cur'cy,'99 reg.lJ.

dt J
& J
& J
A J
& J

July
7.

July
9.

107i4*l07»4
10714*1071.1
*l-.:7i4in274
1271.1 *127'4
119 "119
12112*12113
121 1*121
127 *1'.!7

129 1*1*129 la

July July July
10. 11. I 12.

July
13.

•IO714
'107 '4
-127141
12714;
119
'l'.!ll9

121
1

127
'I29I2

'107^
1073«
12T:1s
•l-^7i4

119
'l-,ilia

'124
,

127 1

•1291a

nOTSs! 1073«
•1073s *107 3s
*127i4i*127H
127141*12714
•119 i-119
•121is*1211fl
'124 *124
127 '127
129131*129 »«

* This Is the price bid at the mornla« board: no sale was made.

State, and Railroad Bonds.—There has been move activity

during the past week in State bonds than for some time past,

though the transactions have been so scattered that none have

been a special feature. Tennessee settlement Ss advanced a

little.

The demand for railroad bonds continues with unabated

vigor, and the market presents a buoyant and healthy appear-

ance. In addition to the strength of the bond market, which
has been noticeable for some time past, the more buoyant tone

ot stocks this week has had a stimulating effect on bond prices.

There is o ore or less inquiry for all kinds of bonds, both low

and hisih priced, and values are hardening throughout the list.

The activity in round lots has been noticeable chiefly in a few

of the lower-priced classes, including Texas & Pacific 5s and.

incomes, Fort Worth & Denver Ists, Milwaukee L. S. &
West, convertible 58, Eric 2ds, Denver Western assented, M..

K. & T.'s, &c.

Railroad and MisceUaneons Stocks—A more buoyant
feeling has prevailed in the stock market this week, and quite

a bull movement was inaugurated. The improvement really

began last Friday (the 6th), but subsequently there was a reac-

tion, and on Monday both the volume of business and prices

fell off. A decidedly stronger tone was introduced on Tues-

day, however, on various bull rumors and reports, and prices

for nearly all leading stocks improved. A generally healthy

tone has continued ever since, and it is noticeable that a more
confident feeling prevails, and most of the unfavorable condi-

tions, such as the unsettled state of freight lates, &c., seem to

be made light of for the lime being.

The upward movement was started by a report that the cable

war had been settled and that rates would be doubled, and it

seems to be the fact that negotiations are on foot, or have
already been concluded, looking to this result. An advance

took place in London on this news, and that market has given

considerable support to our stocks. Another favorable feature

was the publication of the Bureau report of average con-

dition of the crops, which report showed a marked im-

provement over the last one. This caused a more confi-

dent feeling in regard to the grangers, and in consequence of

this Chicago has been rather bullish and has bought to some
extent. Another favorable rumor rel ited to the coal trade,

predicting an advance in prices, and the c0.1l stocks have
sharea in the general improvement. The bears have

made slight demonstrations against the market at times,,

csmsing some irregularity, but the prevailing sentiment of the

Street is, for the present, decidedly bullish.

Western Union has been a feature, advancing on the pros-

pect of higher cable rates, and the other Gould stocks have-

generally been strong. Among the grangers St. Paul has-

been tne most consnicuous, the improved crop estimates and
the fact that St. Paul earnings for the first week of July

show a small increase helping that stock. A sharp advance

took place in Burlington & Quincy on Thursday, owing to the-

announcement of the resignation of General Manager Stone.

New England has been active and strong, but there is nothing

new in regard to the company.
To-d-'y, Fridav, the market was active and prices strong and

advancing, closing a trille off fl-om the best figures of the day.
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810CKS-PRICE'3 AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JULY 13, AND SINCE JAN. 1, 1888.

BXOCKS.

HIGHEST AND LOWEST PKICE8.

Saturday,
July 7.

Monday,
July 9.

Tuesday.
July 10.

Active RR. Stocks.
AtlanUc dc Pacltlo
Canadian Pacific
Canada Southern
Oantralof New Jersey
Central Pacitic
Chicago Burlington & Qulnoy.
Chicago Milwaukee 4 St. Paul.

Do prel.

OhlcaKO & Northwestern
Do pref.

Chicago Bock Island & PaolUc.

Chicago St. Louis <t Pltwburg.
Do preT.

Chicago St. Paul Mln. & Om . .

.

Do pref.

Cleveland Col. Cln. <t Indlanap

.

Columbus Hocking Val. &T0I.
Delaware Lackawanna & West
DenyerA Rio G. , assessm' t pd

.

Do pref.

Eut Tennessee Va. & Ga. R'y
Do let pref
Do 2d pref.

EransvUie & Terre Haute
Fort Worth & Denver City. ..

Green Bay Winona& St. Paul
nUnols Central
Ind. Bloom. & West
Kingston & Pembroke
lAke Erie it Western

Do pref
Lake Shore & Mich. Southern
IxniR Island
Lomsvllle & Nashville
liOnls. New Alb. & Chicago ..

.

Manhattan Elevated, consol..
Hlohlgan Central
MIL Lake Shore & West

Do pref
Minneapolis & St. Louis

Do pref
Missouri Kansas & Texas
Missouri Pacitto
MobUeJE Ohio
Nashv.Chattanooga& St.Louis
New York Central & Hudson.
New York Chic. & St. Louis. .

.

Do 1st pref.
Do 2d pref..

New York Lake Erie & West'n
Do pref.

New York di New England
New York Ontario & West
New York Susq. & Western. .

.

Do pref.
Norfolk* Western

Do pref
Northern Pacific

Do pref
Ohio & Mississippi
Oregon & Trans-Continental..
Peoria Decatur & Evausville.
Philadelphia & Rcadlug
Richmond& WestP'tTerminal

Do pref.
Home Watertown&Ogdensb'g
Bt Louis & San Francisco

Do pref.
Do 1st pref.

Bt Paul & Duluth
Do pref

St Paul Minneap. <Ss Manitoba.
Texas APaclflo
Texas & Pacitto Land Trust..
Onion PaclHc
Wabash St. L. dtPacltlo '.

Do pref
Wheeling & Lake Erie, pref..
niscellaneous Stocks.
Colorado Coal & Iron
Consolidated Gas Co
Delaware <fe Hudson Canal
Oregon liuprovementCo
_ IJo pref.
Oregon RaUway 4 Nav. Co
Pacitic .Mall
Philadelphia Co., Nat Gtis!!!'.
Pullman Palace Car Co
Western Union Telegraph

Bxpres* Stocka.
Adams
American
Cniteil States

"
Wells, Fargo* Co

Inactive Stocks.
American Tel. & Cable Co
Atchison Ton. & Santa Fo
Buff. Roch. & Pittsburg

Do oref
Chicago* Alton
Cailoago * Eaat lUlnois...""

Do pref
Otoolnnatl Wash. * fealtimi^

Do pref
Houston * Texas Central...'
Mexican Central .

MorrUAEssex .'.'.'.

N.x. Lack. A West
N. Y. New Haven A Hart^egon Short Line. ...
Pitt*. Ft. Wayne AChio!;;;;;.'
Qoloksilver Mining Co ....

Do. pref
Bt. I>oul8 Alt ATerre Haute"
8t Louis Ark. A Texas ....
Columbus A Hocking Coal
Ontario Silver .Mining
Tennessee Coal A Iron
y*rt«<«« stocks, Ae. (ijniAmer. Cotton Oil Trust ...
ripe Line Ccrtiflcatff.s •

•8
'56
503e
82 >4

•31>s
112%
6638

103^1
10738
•139
103 Hi
*10
*32Jfl

36
IO214
•47 14
21
130 >4

"5639'

82=8'

32
I

113
6658'

10*
10758
i40%
104
12
33I9
36I9

102ifl
48
22
130%

" 27'a
•10»« 1014I

•116 II713
III9 12

I

•33 35
•14% 141a
4458 44=8
Si's 91=8
•93 95
55
•35

•8>8
•56 14

491a
81%
•31%
111%
65 la

1031a
10658
1401a
1021a
•10
31
36

8isi

571a
5038
821a
32

II214
66 13

104%
1071a
1401a
1031a

II
3638

•47 48
•21 22
13014 ISO^e
*15ia
•45

978 9^8

5513
38

S6l4 86I4I

791a 791a
•48
'88
'iH
•9

52
92
5

10
13 14 1338
737e 741a'
938
76

938i
77

IO414IO4I4'
•15 15%!
'62 63

I

•28 30
24% 24''8'

55% 56
I

3959 39''8'

I5I8 15i«i
8I3'

30%)
8I4

•30
-16
47I4 4758
2412 241a
5338 531a
19% 19%
241a 24%'
•19 20

I

59% eoig'
2338 23''8

631a 63%!
91 91

I

28I3 291a'
66% 67

i

1131a 1131a'
60 60
98 98
102 102
21% 23
22
55

221a
5514

•63 64%
2314 23 14
•85 88

10% 16%
117 117
•lOia 12
•30'e
141a 14%
44^8 45%'
90-% 91%
93% 94%
55% 55%
•35 39
86 H6I4
80 80
•48 52
•87 90
'4H
-9% ...

13% 13%'
7358 74%
•8% 9%

•7613 78
104 L04
14ifl 14%
62 62
28I4 28 M
24 14 24%
56 .56%
39 39%
15% 15%
*8i4 8%
3014 aoH
•16 17
4659 47%
24% 24%'
53 53%
19% 19%
24% 24%
•18% 19%
59% 60%l
23% 23V
6338 63381
91% 91%l
29 30
66% 66%
113%113iai
59^8
97% 971a'

*8l4
'5614
49%
82
31%
111%
65 '8
103%
lOe's
'139%
103%
•11
31
36

'103
•47
21

I3OI4
•15%
•44
10
•63
25
•83%
*18'8
•10%
II6I4
•9%
•30%
14%
45
91I4
•93
55%
•35
87I4

8%
' 56%
82%
3214
113
67%
105 14

108%
140%
105
13
32%
36%
105
48
2II4

I3II4

Wednesday, Thursday,
July 11. July 12.

10
64
25
85
22
lOH

II6I4
10%
34

j

15
45%'
91%'
95

I

563a'
40

I

89%'

8I4

57%
50%
8238
3214
111%
67%
105%
108 14
140%
104%
•11
32%
37
104%
47 14
20%
130%
•15
-44
9%

6368
23 14
•83%

8I4
57 14

51
82%
32%

II314
68%
106
109
140%;
105%
13
32%'
37%|

10658

4714J20%'
13138'

858
57%
50%
82 14
•32%
111%
67%
105 14
107%
'141
104%
•11
•32%
37
107
47%
22

131

858
57%
51%
82%
33
114
68%
106
10858

Friday,
July 13.

105
13
34
37%
107
49
23
132

10 10 10
64 6414 6414
23% 23% 23%
85 I

*83% 85

8%
'5714
x49%
82%
32%
114
68
106
10838
•141
105
•11%
33
37%
107
•47
22%

13158

8%

50%
8338
33%

115
70%
107
110
143
106
13
34%
3314
107
49%
22%
133

Sales
of the
Week,
Shares.

•10%
117
12%
34%
14%
45%
92

10141

117
I

12%'
34%
14%!
45%!
92%

10%
64%
23%
•83%

10%
65
23%
85

57% 58%

52
92

•48
'87
•414

1

•9%
1

1338 1358
73% 75

1

9 9
78 14 78 14'

104% 105
15 15%l
63
31

63
31

2458 2514I
56% 56%'
39 14 40%
15 15

I

858 858'

30% 30%i
17 18
4738 47%!
2414 2458'

53% 54%!
19% 2038
24% 24%
19% 19%
60% 61
23% 23%
62% 64%
*89

•12% 14
23 24%
53 54

33% 34%
73

110% 110%
62 63

91% 91%
34% 34%
82 83
158% 159
7658 76%

'140 145
'107 108%
72% 72%

'136 141

75 75
8638 86%

'97 100
'134 136
•41% 42%

•2 3
4% 4%

102 102%
2158 22%
22 22
54% 55%
14 14
23% 23%
53% 53%

34% 34%
72% 72%
110% 11038
62% 63

29% ;^0

67 67%
114 114
•58% 59%
97% 97%
102% 102%
21% 22%
22% 22%'
51% 5558
•13 14%!
23% 24%'
53% 5338

34 35%
72 73
110 11038
62% 63%

91 91 92 92 9258
33% 33% 34 34% 34

88%
80%
50
91
-4%

•10
13%
75%
9%

•77
105%
15%
64
•31
2538
58
40
15%
858

31
17%
48
24%
54%
20%
24%
19%
61%
23%
64
92
30
67%
113%
58
•97%
102%
22%
23
55%
•12%
24%
53%

•34%
73%
110
63

89%'
82
53%
92
5
10%
13%
76
9%

79 j

106
15%'
64
33
26
58
40%
15%!
858'

31%!
17%
48%'
24%|
54%'
20%!
25%!
19%l
61%!
23%i
65
92
30
68
113%
58%i
97%!
102%
23
23
5638
14%
24%
53%

10% 10%
117 117
-12 13
•33% 35
15 15%
45% 46%!
92 9238
94 94 I

57% 58%'
•36 39 I

87% 89%
80% 82%'
•52
91
•4%

•10

54
91%'
5

I

11
13% 13%'
74% 75%
•9% 10
77 77
106 106
15% 15%
64 64
32 32
2538 25%
•57 58
40% 41%
•15 15%

838
•31
•17

8%'
31%
18

47% 48%'
2438 24%i
53% 5438'

20% 20%'
24% 25%'
10% 19%
6058 6138
2358 2438
65 6538
91% 91%
30 30%
67% 67%>

>113 114%
•57 60 I

97% 97%!
103% 103%
22% 23

I

23% 23%'
55% 56%
•14 14%
24% 24%
5358 54

35% 34% 34%
73% 73% 73%
110%! 110% 11058
63% 62 62

10%
117
•12
34%
15%
46%

X90%
94
58
36%
88

x80
54
92
•4%
10%
13%
75%
9%

•76
105%
*15
66
'31%
25«8
57%
4U58
•15
8%

31
17%
4838
24%
54%
20
24%
20
60%
23%
65
91%
31
67

'112%
5938
98
103%
22%
•22
55%
'13
24%
53%

11,
n

2,

9,

177,
7,

31,

Range Since Jan. 1, 1888.

Lowest

500
210
700
115
106
6461
610
010
370
115
636

Highest

675
945
108
600
865
143

,522
,7^0
,090

31

11%
117%
13
3458
15%
46%
92%
94
58%
37%
88%
80%
55
92
5
10%
13%
76%
9%

77
105%
15=8
66
33
26
57%
42
15%
8%
31%
17%
4858
25
54%
20%
25 %1 19
20 1
62 '211
24%' 28
63%' 9
92 I

31%l 3
6838] 3

114%!
5939
98

I

105%'
23
23
56%
14%
25%

,900
467
300
,100
,220
,140
.548
330
404
555
,165
,017
,310
560

53%

75 75
158% 158%
76% 77

140 145
107% 107%

78 81%'
157% 158%| 158
76% 77% 77%

'140 145
108 108

9268
34%

158
78%

71% 71% 72 72%
135 135 *136 140

75
85%
'30

75%
85''f

136%
•40

136%

•2

4%
3
4%

•14 15
141 141

"14%
143

•220
22%
152
•9%

•35

•221 225
•21 .i3

•152 155
•9% lcp%

•35 37%
•38% 41
11% 11%
•18% '18%

31
•27 27% ^27

Isted.)

36 36 35%
.7658 78 %l 783^

15%
143

225
22%
152
10%
37%

19%
31
27%

" Tbewj are the prices bid and asked; do sale

'

76% 76

•30 ...

97% 97%
134 ne

I

•40 41%'
'90 91 ,

*2 3
4% 4%
15 15 I

•14% 14%

ioe" ibe"
'220 225
'21 24%
'152 155
•9% 10%

•35 37%

•92% 93
34 34%
81 81
157% 157%
78% 79

•34 35
74 74
110% 111%
•61 63
'101 104
•92 93
34% 35%
•82% 85
158 15838
78% 79

luO
,'255

,055
400
,000
,230
585
542
155
,570
,190
,960
402
845
,760
791
,7t>6

,410
,681
,000
,285!
,140!
,380
,20.')

,0.54

476
,200
,055
515
405
800
,701
620
,380
,011
100
.560
,800

7% Apr. 3
55% June 11
45% Apr. 2
73% Apr. 2
26% Mar. 26
109% June 13
61 June 12
98% June 13

10258 Apr. 2
138 Apr. 3
100% July 5
11% Apr. 4
29% Mar. 31
32% Apr. 2
100 Juno 13
42% Apr. 2
17 Mar. 21
123% Apr. 3
15 July 2
44 Mar. 24
8% Mar. 22

55 Mar. 22
17% Apr. 2
84 Mar. 22
25 Jtine 20'

7% Mar. 20
114 Mar. 5
9% Mar. 28
27% Jan. 16
12% Mar. 22
40% Apr. 2
85% Apr. 2
87% Apr. 2
5058 Apr. 2
30 Apr. 1-^

77% June 12
72 Apr. 2
48% Juno 18
83 Mar. 27
3% Mar. 28
934 July 6
10 June 11
67% June 12
6% Mar. 29

71 Apr. 2
102% Apr. 2
li%!VIiir. 31
61%Julv 6
28 Mar. 31
2238 Mar. 9
52% June 13
29% Mar. 22
14 June 13
7% Mar. 38

26 Apr. 2
15% Mar. 24
41% Mar. 31
19% Apr. 3
42% Mar. 31
17% Mar. 27
17% Apr. 2
15% Apr. 2|
5158 Apr. 2
19 Apr. 2
55 Jan. 6
82% Feb. 13
24 Mar. 27
63 Apr. 2
105% Apr. 3
43 Mar. 29
89 Mar. 29
94 Apr. 2
18% June 6
22 July 7
48 Apr. 2
12 Mar. 27
21 Mar. 24
443e Jan. 3

10% .Tan. 10
62% Jan. 3
56% Jan. 9
84% May 21
3334 July 13
130% Jan. 27
78 Feb 24
117 Apr. 27
11238 Apr. 30
145% Feb. 1
114% Jan. 27
14% Jan. 10
38% Jan. 6
42 Apr. 30
110% May 1
53% Feb. 18
25% Jan. 9
133% Jan. 30
23 Jan. 8
55 Jan. 28
10% Jan. 12
65 Feb. 23
25 July 10
88% Jan. 10
4638 Jan. 3
11% July 13
123 May 1
14 Jan. 20
37% May 1
16 Jan. 30
47% Apr. 30
95% Jan. 9
95 June 25
64% Jan. 9
39 Jan. 10
98 Apr. 27
8738 Jan. 9
80 Jan. 10
104% Jan. 5
9% Apr. 30
18% Apr. 30
1838 Jan. 5
89% Jan. 3
13% Jan. 27
80 Jan. 9
108% Apr. 30
17% Jan. 27
73 Jan. 27
37 Jan. 30
29% Jan. 9
65% Jan. 10
46 Apr. 30
18% Jan. 9
958 Apr. 26
33% Jan. 30
19% Apr. 30
49% May 1
26% May 4
54% JiQy 13
25 Jan. 31
26% May 7
23 Jan. 11
67% Feb. 18
2658 May 3
69% Feb. 23
92 Apr. 27
36% Jan. 5
73% Jan. 30
116 Jan. 16
62% Jan. 3

105 Jan. 28
114% Jan. 23
23 July 11
2314 July 12
5858 Jan. 3
16 Jan. 3
30 May 1
57% Apr. 30

72%

143 144%' 144% 144%
•107% 108%' 108 108

72681 72% 73 74 74
. 139 139 139 142

73%

•io"

77

41
•9t)
•2%
5
15

41
91
3%
5

15

11% 13%
•1869 20
•30
27% 27%

36% 86% 3668 36
80 78% 82% 81%

106

•iji"

106

"24%

•9%
'35
•38
13
•18%
•30
27

10%
37%
42
13%
20

27%

86
•30

86

136 136
*40 41
•90 91
•2% 3%
5 5
13 17

76
87

76
87

141 141%

220
•21
151%
•9%
36%
•39
13
20%
31
26%

225
23%
151%
10%
37
41%
13%
20%
31
27

9758 97%
•136 138
40% 40%
*90 91
•2% 3%
•4% 5%
14 14
•15 15%

iVo" ii6'
•220 225

2,700 3058 Apr.
2,075 68% Mar.
5,975103 Jan.
2,318] 45 Mar.

101%JuIy
ti86 84% Apr.

8,550 28% Apr.
1,000; 75 July
4,381,135% Apr.

94,128 70% Apr.

38% Feb. 17
78 Jan. 18
112 Jan. 30
63% July 10

2'103 July 3
21 97 May 2
2 38% May 1

183
301

1,175
249

137
106%
67
128

624 70
850 7963

I
32

300 97
205 135
200 40

' 89%
I

2
4%1,100,

152 155
•9% 10%
37 37
41 42%
•12% 13%
•19 21
•30 ....
•26% 27

123
168

l,700l 12
13%

135
102%
215
13%

151
9

33
35
10%
17
27

50
28

500
1,.300
1,139
100
255
6-0 24%

Apr. 12
Mar. 22
Jan. 4
Jan. 19

Jan. 12
June 14
June 20
Apr. 25
Jan. 9
Mar. 19
Mar. 2
June 5
Juue 5
May 16
Mar. 5
Jan. 3
Jan. 9
Jan. 4
Mar. 26
Jan. 5
Mar. 19
Mar. 31
Mar. 27
July 6
Mar. 22
Jan. 11
Apr. 2

I made at the Board.

liii^ ?5l8 36% 36% 36% 13,739 25 Mar. 21 3669 June 19
83% SO-'s 83% 82% 84% iiS;:^ooo^ 71 % June 37 100 Mar. •

106% Feb. 15
159% July 3
79% Feb. 24

145 Jan. 23
110% Apr. 26
75% Apr. 24
143 June 23

76 JiUy 10
99% Feb. 20
50 J."vn. 20
97% May 9
140% Feb. 10
43% Jan. 30
94% Jan. 26
4% Jan. 9
6% Feb. 24

23 Feb. 6
16% Apr. 23

144 June 25
110 July 13
224 June 6
25% May 4

155 May 14
13% Jan. la
38% Jan. 10
42% July 13
16% Jan. 16
30 Jan. 9
31 July 9
3258 Jan. 30

i Prices from both Exchanges.
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BONDS-LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANttE. AND RANttE SINCE JAN. 1. W99-

Bailroad Bondt.
Otoiit%g.

juiyiajuiii e

Atl. * Pao.—W. D. Inc., 68, 1910
Qnar.. U, 1937 :--,•«,<;

Out. Boutli.— l»t KauT.. 5b, 19o8
Sd.ftK, 1013 -••-•-

Central of N. J.-Ht, 7b, 1890..
Coniiol.7», 1899
Convert. 78, 1902
Convert, deb. 6b, 1908
General mort., 5b, 1987.. ...-

Len, A W.B.,oon.7B, 1909,a«'nt

Am. Dock A Imp., Sb. 1921. .-

Central ratiitli-—roUI 6b. 1898..
Ban JoB(inln Br. 68.1900
Land (jrant 68. 1890.

l!l»4l>,

81^
107
93%
107 >«

117>4b
121 >tb

104'^ a.

114%!).
107
1131411.
11(!>4
loyisb.

Mort. 69, 1930 v^v^Jl^iy'
CI168. A O.—Pur. m. fund 68, '98 108 [>,

6b, gold, BBr. B, 1908, coup, oil 72 b

Ext*n. ooup., 48, 1986 72 b.

6i, currency, 1918 ;„-;;-
Mort. 68, 1911 105»8

CHeB. O. *8o. W.-5-6B, 1911 ... 108 b.

Ohlo.Bnr. * Nor.-lBt, 58, 1926. 99
Ohio. Burl. A Q.—Con. 78, 1903. 130 b.

Debenture ."iB, 1913 105ia

Denver DlvlB., 48, 1922 93 b.

'Ohio. AKaet. Ul.-Con. 68, 1934
•Ohio. AInd. CoalR., iBt.Ss, '36 98 a.

Cli.MU.A8t.P—l8t,I.AM.78,'97 114 b.

Con80l.7B, 1905 ISSHi
lit, 80. Mill . UlT.—6b, 1910.. . .

!
1090811.

lit, Chi. A Pac.W.Dlv—58,'21 104 19

WlB. A Mln. Div.—58,1921.... 100 b.

Terminal 5b, 1914 101 a.

Ohio. A N. W.—ConBol. 78, 1915 142 b.

Gold, 78, 1902 130''8b.

Binklnt? fund 6b, 1929 119»iib.

Blnkliig fund 5b, 1929 lOS^ea.
Sinking fund debent. 58, 1933 110%
86-year debeut. 5b, 1909 106>sa.
Extension 48, 1926 97

OU.R. I.APac—68,coup. 1917. 130%b.
Exten. A col. 5s, 1934 lOb'i

Oh.8t.P.,M.A O.—Conaol. 68. '30 122
Oh.8t.L.APltU.—lBt,con.58,'32 98 a.

a 0. C. A Ind.—CouBol. 78, 1914 127 b.

Gen. 68,1934 HO a.

Col. Coal A Iron— iBt, 6s, 1900. . 106
Gol. H. Val. A Tol.—Con. 58, '31 77
Gen. gold, 68, 1904 7519

Denver A Rio Gr.— l8t,7B, 1900
l8tcon.49, 1936 7538b.

Den. A R.Gr. W.-l8t,68,1911. 1 78>sb.
ABsented 71

Den. Bo. Pk. A Pac—l8t, 78, '05 75>2a.
Det.Mae.AM.—Ld.gr.3>«B,1911 38i«

E.Ten.V. A G. Ry.—Uon..58, '56 102%
Ellz. Lex. A B. 8andy—68, 1902. 99 b.

Erie- 1st. conBol. gold, 78, 1920 ISSHb.
Long Dock, 78, 1893 Illl b.

Con. 68,1935 1117i2b.

N.Y.L.E.&W—2d con. 68, 19691 S6I4
Ft. W. ADenv.C. -let, 6b, 1921! 85%
Gal.Har.A San.Ant.—Ist, 68,'10,106>ab.
2d M., 78, 1905
West. Division—iBt, 5b, 1931.1 91'fl

Gr'nB.W.ASt.P.—2dlnc.88,1911; 37'8
Golf Col.ASau.Fe—lBt,78, 1909 117!l»b.

Gold, 68, 1923
Benderson Br.Co.—Ist. 6b, 1931
H, A Tex. C—l8t M. L. 78

let, WeBt.D., 76,1891
l8t,WacoAN. 78,1903
2d, oonsol. M. L. Ss, 1912
Gen. mort. 6s, 1921, tr. rec

Ind.Bl. AW.—l8t,pref.,78,1900
lit, 5-6e, 1909, tr. rec
2d, 5-68, 1909, tr. rec
East. Div.—6s, 1921,tr. reo..
Income, 68, 1921, tr. reo

Int. A Gt.Nor.—1st, 68,gold,'19
Coupon, 68, 1909

.Kent. Centr.—Gold 48,1987
KnoiT. AO.—l8t, 68, gold, 1925
U Erie A W.—let g., 5s. 1937

95>sb.
11014b.
121 b.

66 b.
109 b.
82
68 a.

80 b.
20ia

104 Hi

70 a.

70 b.
95iab.

10Gi4b.
L«ke8h.—Con.coup.,l8t,7a, 1900 12514b
Con. coup., 2d, 78, 1903 ll!4iab.

Long Island—1st, 78, 1898 122 b
1st, con8ol.,58, 1931

Lon. A Nash.—CouBol., 7b, 1898
B. O. A Mobile—Ist, 6s, 1930.
2d, 68, 1930

E. H. A N.—l8t, 68, 1919
General, 68, 1930
Tmst Bonds, 68, 1922
10-40,68, 1924
50-year 5s, 1937

Lon. K. A. A Ch.— Ist, 68, 1910.
Coneol., gold, 6b, 1916

Mem. A Cb'lston—6s,gold, 1924
Metro. Elevated.—Ist, 6s, 1908.
2d, 6b, 1899

Ulcb. Central—iBt, con., 7b. '02
ConBol. 58, 1902

Mlss'rlPac.—1st, cons., 68,1920
8d, 78,1906
Pao. of Mo.—iBt, 68, 1888
2d mort., 78, 1891

119 b.

112
9968

113 b.

112
110 b.

100 b.

101 a.

91i«
10338

ireijb.
130 b.

110 b.
117 a.

10i.%l>.

20>eb,
83
106%
93%
107 1«
118>9b,
123 a.

105 isb.

104
114 b.

107>9
113%b.
H.-i^b.
102isb.
102 b.

Bangtiinet Jan. 1.

Lowetl.

70 b.

10818b.

129>ab.
105 »«1).

93 b.
I15I3
97 b.
114 b.

124 b.
109
103 lab.

UO b.

98 b.
141iab.
isgijb.
119 b.

108 lea.

110
li,5Vb.
97 1«
130
105i«
122i|a.
98 a.

106
7238b.

120 b,

75 b
7314b.
65
75>sa.
37

102'8
100 a.

135%
111 b.

1 I7iab.
95 19
8358
106 b.

19 Apr.
80 Jan.
105 Mar.
89 14 Mar.

104B8 Feb.
lll>t Jan.
115 Jan.
102 Feb.
98 Jan.

11213 Apr.
101 ig .Ian.
11313 Jan.
113i« Apr.
100 Apr.
101 Is Apr.
IO514 Feb.
6214 Mar.
62 Apr.
1658 Apr.
OOis Jan.

103<4 Mar.
98 Apr.

12913 Jan.
104 May
91 Mar.
113 Jan.
96 Apr.
114i3Jan.
12313 Jan.
109 Jul>
101 Is Jan.
100 Jan.
100 Jan.
139I3 Jan.
126 June
II8I4 Apr.
106 Apr
107 May.
104 May.
911s Mar.
130 July
104 Mar.
119>3Jan
97 May
123 Jan.
1071s Jan.
100 Jan.
63 Mar.

I

63 Mar.
IllSisMay
75 Mar.
71
60
75
34

Jan.
Mar.
June
May

37
Ili-*8

95
110 b.

120 b.

95% Jan.
96 Mar.
1321s Mar.
Ill Jan.
115 Apr.
9218 June
77% Apr.
lOlisFeb.
98 Apr.
90 Mar.

105 b

25
118
94

Apr.
July
July

I0718 Mar.
Ill Mar.

65 b.

109 li.

80 b.

80 b.

10414b.
69 >s

70
101 a.

105 b.
124isb.
123%b.

112
106
102
65
110
80
65
80
15

11914b.
nils
OS's

11113b.
1' 938b.
100 b.

101 a.

Ill
91

102^8
1121s
105%
129 b.

110 b.

102 %"

Feb.
June
Feb.
Jan.
May
May
Feb.
May
Mar.

981s May.
61 Apr.
69 Jan.
891s Jan.

lOligJan.
125 Feb.
1221s Jan.
llOisMay.
Ill Jan.
1161s Apr.
10810 Jan.
96I3 Jan.
114 Feb.
109% Jan.

! 106% Mar.
101 June
9913 Mar.
107 14 Apr.
87% Apr.

100 Jan.
! 1081a Mar.
il03 Jan.
126 May.
10713 May.
107 Mar.
115 Jan.
lOOis Feb.
104 Jan.

EigKat.

27i3Jan.
S4 May
108% June
9413 Jan.
1031s Jan.
120 June
12313 Apr.
10,') Is Juno
10638 June
114% Feb.
109 Juno
11013 June
llfii-i July
103% Jan.
104'^ Mar.
114i4Feb.
7068 Fob.
701s Feb.
28 Fob.

1051^ July
1081s Jan.
103 Jan.
134 June
107>3 Feb.
95 Jan.

117>4 Feb.
lOOis May
119 Apr.
128 May
114 Feb.
105 Ss June
104 May
103 Juno
lis Jan.
1321s May
121 Feb.
Ill Feb.
Ill Apr.
IO6I3 Apr.
9713 May
134 June
108 May
123i3May
10013 Jan.
129 Feb.
113 May
106 M»y
77 July
7513 July

12114 Mar.
791s Jan.
75 July
71 14 July
81 Apr.
43 Jan.

103 14 July
104 Jan.
1371s Feb.
115 Apr.
118 Mar.
99^8 Jan.
Syis May

106 ifl May
10513 Jan.
92I3 Jan.
38 Apr.
12214 May.
97''8 Feb.

IIOI3 June
12013 June
118 June
114 Feb.
1081s Jan.
69 Feb.

II2I3 Jan.
8918 Jan.
711s Jan.
88 Feb.
21 May.
nils Jan.
77 Jan.
75 Jan.
100 Juno
110 May.
12813 June
126 14 May.
1221s June
115 Juno
123 Feb.
115 June
100 May
115 Apr.
115 May
110% May
104 Feb.
10238 Apr.
115 June
93 Jan.

10513 June
117 May
10713 Apr.
13013 June
llOis Jan.
1131* Jan.
118 Feb.
10313 Jan.
1108 May

Bailroad Bondt.

Mil. Lk.Sh. A W.-l8t, 6s. 1931.
Ashland DIv.—lBt, 6b, 1925. .

MMw. A Nor.—M. L., 68. 1910..
Extension, iBt, 0», 1913

Minn. A St. L.— iBt, 7b, 1927....
Imp. A Equip.—68, 1922

Mo. K.ATex.—Con., 68, 1920...
Oonsol., 5b, 1920
Oonsol., 78, 1904-5-6

MobUo A Ohio—New, 68,1927 ..

iBt, Extension, 6b, 1927
iBtpref. debentures, 78

Mutual Un. Tele.—8. f., 68, 1911
Nash. CIi. A 8t. U— Ist, 78. 1913
N.Y. Central—Extend., 5b. 1893
N.Y.C. AH.-lst, op., 7b, 1903
Debenture, 58, 1904

N.Y.A liar.— iBt, 7s, 1900
N.Y.Chlo.A8t.L.— lBt,48. 1937..
N.Y. Elevated— iBt. 78, 1906....
N. Y. Lack. A W.—Ist, 68, 1921.
Construction, 5s, 1923

N. Y. A Nor.-lst, 5b, 1927
N. Y. Ont. AW.— Ist. 68. 1914..
N.Y.8UB.AW.—lstref.,5s, 1937.
Midland of N. J.—Ist, 68, 1910

N. O. Pacitlo—iBt, 68, 1920
Norfolk A West. - Gen., 6a, 1931
North. Pacltto—lst.oonp., 68, '21
Gen'l, 2d, coup.. 1933
Gen'l 3d, coup. 68. 1937

N. Pac.Ter.Co.— iBt, 68, 1933...
OhloAMlss.-ConsoL,'7s, 1898.
2d, oonsol., 7a, 1911

GhloBouthem-l8t,6s, 1921. ..

2d,lno.,6B, 1921
Omaha A St. L.-lst, 48, 1937..
Oregon Impr. Co.—lat, 68, 1910
Ore. R.ANav.Co.—Ist, 6b, 1909
Oonsol., 5h, 1925

Oregon A Tranaoon.-68, 1922..
Peo.Dec. A Evans.-1st, 6s, '20.

Evansv. Dlv—Ist, 68, 1920. .

.

2d mort., 58, 1927
Rich A All.—Ist, 78, 1920, tr. rec
Richm. A Dan.—Cons., 6a, 1915
Rooh. A Pitta.- lat, 6s, 1921...
Consol., 6a, 1922

Rome W. A Ogd.—lat, 78, 1891.
Consol., extend., 5b, 1922

8t Jo. AGd.Isl.—lat, 68, 1925 .

2d,income, 5a, 1925
8t. L. Alt.A T.H.—Ist, 78, 1894.
2d, M., pref.,78, 1894
2d., M., inc., 78. 1894
Dividend bds, 6a, 1894

8t. L. Ark. A Tex.—Ist, 68, 1936
2d, 6s, 1936

8t L. A Ir. Mt.—Ist, 78, 1892...
2d mort., 7s, 1897
Cairo A Fulton-lat, 7s, 1891
Gen. By. A land gr., 58, 1931.

8t. L. A San Fr.- 68., CI. A,1906
68, Claaa B, 1906
6b, Class C, 1906
Gen'l mort., 68, 1931
Gen'l mort., 58, 1931
80. Pac, Mo.—Ist, 68, 1888...

Bt. PaiU M. A M.—lBt,78, 1900
2d, 6s, 1909
1st cons., 6a, 1933

Do reduced to 41S8..
Montana Ext. Ist, 48, 1937...

Bbenauduah Val.—1st, 78, 1909.
Gen'l mort., 68, 1921

So. Carolina—Ist. 6a, 1620
2d, 68, 1931
Inc., 68. 1931

Bo. PacCal.—lat, 68, 1905-12..
80. Pac, N. M.—l8t, 6a, 1911. ..

Tex. A Pac—Inc.A id gr,7a, '15

New lat, gold, 08, 2000
New 2d, gold, inc., 5.^, 2000..

Tol. A.A. A N. M.— 1st, 68, 1 924.
Tol.A.A. A Gr.Tr.—lat, 68, 1921
Tol. A Ohio Cent.-lBt, 5a, 1935
Tol.St.L.A Kan. C— lst,68, 1916
Union Pacltic—lat, 6s, 1899
Land grant, 78,1887-9
Sinking fund, 88,1893
Kan. Paclttc—l8t,6a, 1895

Ist, 6s, 1896
DenverDiv.—68, 1899
l8t consol, 6s, 1919

Oregon Sb. Line -lat, 6s, '22..

Virginia .Mid.—Gen. m., 5s, 1936
Wab. St.L. APac- Gen.,6e, '20
Chicago Divison—5b, 1910
Wabash—Mortgage, 78, 1909.

.

Tol. A Wab.—lat, ext.. 78, '90
Ist, St. L.Div.. 78,1889
2d,ertended, 7b, 1893
Con., conv., 78, 1907

Great West.-lat, 7s, 1888
2d, 78, 1893

West Shore—Guar., 48
Wheel. A Lake E.—1st, 5b, 1926

Oloring.

July 13 July 6

119it

iosiib.
lOOisb,
92 >sb.

50'8b.
67
60
97
112 b.

44 b
94>8
130
10513b,
134

131 b.

9278
114

107 b.

115
93I4
114 a.

119 b,

lieisb.
IIOI3
9"

10313b.
iia%b,
118 b.

103 i8b,

37
74

103''8

no b.

10213
9914
106 b.

103 b,

71 b.
5513
113%b.
118 b.

115 b.
107 b.

107 "sb.
104
41 b.

11214b.
108 b.

103 b.

401s
99
39 a.

110%b.
10713
10214b.
86
118 b.

118 b.

118 b.
llSisb.
10213b.

11914b.
1144
108 >sb.

1061s

SO^eb
6014
591s
96 b,

111 b.

44 b.

93
129 b.
10.''>l4l).

134 13
nils
130 I3I).

92''8

114%
130 b.

110.%b.
107 b.
112 b.
92''8

11438

11813b.
116=8
10714b.
90 b.

115
118 a.
102%
36isa.
73 b.

103
109^8
101 Oab.

9714b.
10513b.
103 b.

70 b.

11213b.

115iab.
107 b.
107 13
102''8b.
43
112
108 b.

36 b.

98

120 b.

96iab.
87isb.
85 b.

311s
103 b.

82 a.
13 b.

llo'sb.
1061a

95ie
42=8

IOII3

98isb.

114isb.
10214b.
120
112%b.
11058b,
114isb.
109
109
81%b,
35 b.

11014
lOSisb.
102 b.

8418
n7isb.
117'sb.
n7isb.
11538b.
102 13

Banfft ttne* Jan, 1.

Lowau HiglutU

113 b.

120 b.

96 b.

8658
95
31%
102 b.

78 b.

12 b.
115i8b.
105 b.

95
41
101%

98 b.

11314b.
10214b.
120 b.

11213b.
110 b.
'11358
10814b.
108
Slisb.
35 b.

Ill b.
110 b.

88 b.

110 b.
88 b.
102 3g

99isb.

11014b.
Ill
90 b.

90
102%

118 June
113<s Mar
1051s Jan.
104% Jan.
91 June
SO-Tg May
67 «s June
501s Mar.
90 Mar.

1081s Jan..
10513 Jan.
43 Mar.
841s Jan.
128% Jan.
103 May.
132% Jan.
103 13 Apr.
12713 May
8614 Jan.
114 Mar.
127 Jan.
107''8 Jan.
1023^ Jan.
109 Jan.
90 Mar.
109 Apr.
75 Mar.

11213 Jan.
1151s Jan.
102 Jan.
89 June
99% Jan.
1141s Jan.
116 Apr.
9913 Jan.
29 Mar.
70 Mar.
9414 Jan.
108% Feb.
96I4 Jan.
93 Jan.
106 Jan.
102 Mar.
69 May
51 Apr.
109 Jan.
116 Mar.
113 Jan.
107 Jan.
10058 Apr.
98 Jan.
40 May
112 Julr
108 Feb.
103 Jan.
35 Apr.
98 Jan.
361a June

10618 Mar.
105 June
102% July
80 Apr.
113i4Jan.
115% Jan.
114 Jan.
112i3Jan.
100% Jan.
100 Jan;
112 Jan.
116 Apr.
114 Mar.
96 14 Apr.
80 Mar.
90 Jan.
29 Apr.
97 Jau.
69 Jan.
13 Apr.

11114 Apr.
105 14 Jan.
41 Apr.
92 May
3814 June
85 Jan.

101 Jan.
93 Jan.
91 June
114 Jan.
IOOI3 Apr.
1131s Apr.
IO913 Feb.
109% Feb.
112% May
101% Jan.
100 Feb.
78 Jan.
37 Apr.
93 Jan.
84 Feb.
107 Apr.
IO714 Apr.
85 Apr.
83 Jan.
1051s Apr.
82 Apr.
99 ''8 Jan.
941s Jan.

121% Apr.
117% Jan.
Ill Mar.
1081s Feb.
110 Jan.
59 Feb.
7314 Jan.
63 14 Jan.

lOOisJan.
116 Jan.
lOdis Jan.
51 Feb.
9413 July
132 June
IO6I4 Mar.
136% June
111% July
133 Jan.
93 Jnly
1181s Jon*
133 Jane
111 July
108 May
115 July
9413 June
114% July
83% Apr.
1181s July
11913 June
llOis July
93 May

10513 June
119 June
llSisHar
IO6I3 May
40 Apr.
76 Jan.
105 May
113 May
104 May
99% Apr.
112 June
107 May
75% Apr.
59% June
116 June
118 Feb.
117i4May
110% May
108 14 June
104 July
43 July
114% May
110i4Jan.
105 Apr.
40% June

IO414 Feb.
481s Jan.
nils Jan.
112 Jan.
10513 Jan.
9213 Jan.
118 Jan.
II913 June
119% July
118 June
10516 June
1U2% June
117 June
12014 July
120 June
981s June
87i3July
95 Apr.
36I4 Jan.
102% Feb.
87 May
18% Jan.

116 Mar.
1081s Mar.
5II3 Jan.
95% July
43 July
104 May
107I3 May
101 June
94 Feb.
11713 June
104% Mar.
12113 May
II213 Jan.
112 May
116 Apr.
llO^MAy
109 May
82 Feb.
47 Jan.
98% Feb.
90 Jan.

II013 June
111 July
91 Feb.
881s Febw
111 May
90 Jan.
104% June
100i3M«y

NOTB—The letter " b" indicates prloe bid, and "a" prioa atiud: 411 iir.nai- orinn-i and Cut) ranxrt afe from actual sales.
STATE BONDS.

BECUKiriEe. I Bid.

Alabama Class A 8 to
Class B, 58
Class C, 4a
6s, 10-20

iLrkansaa

—

6b, funded..
7e, Little Rock A Fort
7b, Memphis A Little
78, Arkansas Cential

Beorgla—7s, gold
Lonlstana—7b, cons
Stamped, 4s

Mlohlsan—7b

5 1906
1906
1906
1900

1899-1900
Smith, l88

Rock, Iss.

BR
1890
1914

.1890

IO3I3
105
101
102

8
8
8

103
106
884
105

1044

102

20
124
105

89

8ECURITIEB.

Missouri—6a due 1889 or 1890
Asylum or University, due 1892
Funding 1894-1895

New York—68, loan 1892
68. loan 1893

North Carolina—68, old JAJ
Funding act 1900
New bonds, J. A J. ...1892-1898
Chatham RR
B|iecial tax. Class 1
Consolidated 4b 1910
68 1919

Bid.

102
1034
107
108
109
as

9
924
120

Ask.

12
94
1234

SECURITIES.

Rhode Island—68, con. .1893-1894
Soutb Carolina—68, non-fund. 1888
Brown consolidated 68 1893

Tennessee—6s, old 1892-1898
CompromlBe, 3-4-5-68 1912
New settlement—6s 1913
58 1913
38 1913

Virginia—6b, old
68, consolidated bondB
68, consolidated, 2d series ..

6s. deferred, trust reo

Bid.

108
34

104
624
72
102
95
70
48
70
50
»4

3%
107
634
75
105
98
7CH
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BECUKnTEB. Bid. Aek.

Bailrond Bonds.
(Slock Kxchmige IViees.)

Atoll. Top. A 8iin. Fo—4'i8...1920
«ln*in(rf<iiicl,68 1811
OoltatPml Trus^t, 5s 1937
CUic. .'*. FeACal.—Istg., 58.1937

Beeeo Cretk- let gulrt, 4s 193<>

Bait & Onio-lst68, ParkB ..1919
Ka.irold 192.=^

Ooii!>. moTt., (mill, 58 1988
Boet.H.Tmi.« W.—I)eb.58...1913
Brooil.vn fcleT.-lst, G., 6»...1924
3d, S-.'is 1915

Brunswick 4 West.—1st, g.,48.193S
Burl. <•«. Hap. A No.—l8t,58.1906
OoDBOl. A col. tr, ."Sa 19.14

Mtaui. ABt. L.-l8t7e, KTi .1927
lowsC. & West.- let 78. ...1909
Ced. Rap. I. F. A N., 1st 68.1920
IstSs:.... 1921

Central Iowa—Ist, 7s, Tr. Kecl899
East'n DIv.. l8t.6.« 1912
minolB Division—lat 68 1912
Cons. >rol<l bonfie, 6s 1924

Cent. RK. A Banking Co., Oa.—
Crflatoral gold, 5r 1937

Obee. A 0.-68, gold, ser. A...1908
Coupons oir 1908

Ohes. O. A Bo. We8t.-2d 68. ..1911
OUosgo A Alton—Ist, 78 1893
(WWdngfund, 68 1903
I«aie. A Mo. Kiver—l8t78..1900
3d 78 1900

Bt. L. Jacks.A Chic—Ist, 78. 1894
iBt, gnar. (.')(!4), 7e 1894
Sdniorte. (3«0l. 78 1898
2d, guar. (188), 7s 1898

Miss. R. Bridge—1st, s.f. 68.1912
Ohlc. BurUug. A Q.— is, e. f . . . 1901
lowaDiT.-Slnk. fund, 68.. 1919
Sinking fund, 48 1919

Pl»to,4- 1921
Rebrastra Extension 4s 1927

CWc. Burl. A No.-Deb. 68. ...1896
Chic. Rock Isl. A Pac—
Des Momcs A Ft. D.—let,48.1905
l8t,2>ss 1905
Extension, 48.. 1905

Keck. A Des M.— Ist, 58 ....1923
Ohlc. M.A 8t.P.— Ist, 88, P. D.1898

2d, 7 3-108, P. D 1898
l8t, 7s, $ g., R. D 1902
l»t. La Crosse Division, 78. .1893
let, I. AD., 7s 1899
lat, C. A M., 78 1903
let, 7e, r. A D. Ext 1908
iBt, 8. W. Dlv., 6s 1909
Ist, 58, La C. A Dav 1919
iBt, H. A D., 78 1910
iRt, B. AD.,58 1910
Chicago A Pacillc DIt., 68.. 1910
Chic. A Mo. RiT. Div., 5s ...1926
Mineral Point Div., 5s 1910
O. A h. Blip. Div., 5s 1921
Fargo A Bomb., 6s, Assu ...1924
Inc. conv. sink, fund 5s 1916
Dakota A (it. South., Ss 1916

Clilcago A >ioithwestcrn

—

Escanaba A L. B.—1st, 68...1901
DesM. AMiiin.-lst, 78....1907
Towa Midland-lst, 8s 1900
PeniDRUlu— lst,conT.,78 1898
Chlo. A Milwaukee—Ist, 78.1898
Win. A Bt. P.- 2d, 78 1907
Mil. A Mad.-lst, 68 1905
OU. C. F. A St. P.-l8t, 58.. 1909
Korthem ni.—1st, 5 1910

CI. Col. tin. A Ind.— Ist, 7s. 8.f.'99
Consol. sink, fd., 7s 1914

Chic. Bt. Paul M. A O.—
Chic. 8. P. A Minn.—Ist, 68.1918
Ko. Wisconsin—Ist, 6a 1930
Bt. Paul A S.C— iBt, 68 ..

Chic. A E. 111.—Ist, 8. 1., cur
Gen. con., Ist. 68

Cbic. St. P. AKun. C.-58. .

Mlun. A N.W.—1st g. ts..
Oblc. A W. Ind.-lsi, B.f., 6S..1919
Oenersl njortgage, 6 1932

Ohio. A St. LouiA—1st, 68 1915
Ota. I.St.L.A Chic— l8t,g.,48 .1936
OIn. Jack. AMac— I8t,g..,5s...l936
CleTclaud A tonton- Ist, 5a.. 1917
OoL A Green.— Ist, 68 1916
„2d, 68 1926
Ool. A an. Midland-lst, 68. .1914
Ooeurd'Alene. Ist. Os, gold...l91i,
Del. I^rk. A Wc8t.-Couv. 78.1892
Mong,ago, 78... 1907
Bt-ra, Buig. A N. Y.-l St. 78. 190S
Morris A Essex—lat, 7b 1914

2d, 78. 1891
Bonds. 7s 1900
78 of 1871 1901
Ist, con., gu»r,, Vs ,.1915

Del. A Hud. Cacal-l3t, 7e...l891
1«*. ext-, 78 1891
Oonpon, 78 1894
r». DIv., coup. , 7« 1917
Albany A Bnsqrehanna.

let, cons., guar., 78 1906
1st. cons., guar., 6s laos

R(>!!«. A Bar.-1st, coup., 7a. 1921
Det. Bay C. A Alp.- lai, 6. ...1913
Duluth A Iron Ruiige-l8t,5s li«37
»nl. «o. 8h. A Atl.-6s...... 1937
B.Tenn. Va. A Oa.-lst, 78... 1900
Dlvlstonal Ss 1930

jB.AW.of Ala.—Ut,con8!68!gV.192b
SU». C. A «.-8.f., deb., 68. ..1921

IBt uiortg., 68 19i;o
Erl(v-l8t, extended, 78..! IK97

2d,cxt(uilcd. 58... 1919
ad, exieuiled, 4'<ii ""l923

99>s
1068»
9e%

121

109
87

95

78
47

.1919

.1907:

.1937
19,-!6

.1914

* 711s
112
123
122
113
II5I2
II514
112
112
107%

'108

10734
97 lo

103 j

8o>e!
123

I

108 13

1

ino"
110

97
9?ia

111
106
95

55

741s
113

116

92I2

:05
129>4
'120
123^
111
II7I4
124
1221a
II214
102
12C%
lOlij
119
97%
100
101

97%

92i56

86

100
130
123
11£6

90
' 92

110
127
130%
125
118
130
112
106%

iV2'
108%
122%

12i%

'"97%

110%
114

100%

12i

98 '4

120%

125
120
97%

"98"

il6'

95

93

140

i'ii'%

109
136%
135
142%
110%
1^1
i. 6
136 5l

10.i%jlo7
108
ll-i%'ll0%
142%

131
124
146
105^
92%
93

10s%

121
•116
IIOI4

132

lOo
i93
94

120i^

BECURITIES.

• Ko pnoo Faauy; in, Be are lataat quotatlona made tUig

Erie—(Continued)—
4th, extended, fts 1920
5th, extended, 4a 1928
1st, cons., fd. coup., 78 1920
Rcorff., lat lien. 68 1908
B. N. Y. A E.— 1st, 78 1916
N. Y. L. E. & W.—Col. tr., 681922
Funded coup., 5.a 1969
Buff. A 8. W.—Mortg. 68.. ..1908

Evan. A T. H.-lst, cons., 68.1921
Mt. Vernon—1st, 6a 1923

Evans. A Indian.—1st, cons...1926
Eureka Springs R'y, Ist, 6a, g.l933
Fl't A P. .'.larq.-Mortc, 68... 1920
Grand Rap. A Ind.-Gen. 58..1924
Green B. W. A St. P.—let, 68- 1911
Han. A Bt. Joa.—Cons., 6a 1911
Houston & Tex. Cent lat ml. t rec
WeatDlv. 7s, ir. reo

2dm. 88 M. 1. tr. reo
Hous. E. A W. Tex—Ist, 7s...1898
minols Central— ist, g., 48. ..1951

1st. gold, 3%8 1951
Gold 4s 1952
Bpringf. DIv.—Coup., ..68, . 1898
Middle DIv.-Reg., 58 1921
C. Bt. L. A N. O.—Ten. 1., 78.1897

lat, coneol., 78 1897
2d, 6s 1907
Gold. 5a, coupon 1951

Dab. A 8. C—2d Div., 78 ...1894
Ced. FaUs A Minn.-lat, 78.1907

Indiauap. D. A Spr.

—

1st, 7s, ex. fund, coupon—1906
Ind. Dec. A West.—M. 59 1947
2d M. inc. 5s 1948

Kan. (•ityAOmaha-lstg..';8.192 7
Kan. C. Wyan. & N.W.—lst,58.1938
Lake Shore A Mich. So.—
Cleve. P. A A.—7a 1892
Buft'. A Er.-New bonds, 78.1898
Kal. A W. Pigeon—1st, 78... 1890
Det. M. A T.—l8t. 78 1906
Lake Shore—Div. bonds, 78.1899
Conaol., reg., Ist, 7s 1900
Cousol., rcg., 2d, 7s 1903

Mahon'g. Coal RR.—Ist, 58.1934
Long Island RR.—
N. Y. A M. Beach—lat, 7s. .1897
N. Y. B. A M. B.—lat, g., 58. 1935

Loulsv. ANaahv.—
Cecillan Br.-78 1907
Pensacola Div.—6s 1920
Bt. Loiua Div.-l8t, 6a 1921
2d, 3a 1980

Nashv. A Decjitui^lst, 78. .1900
B. A N. Ala.—S. 1., 6s 1910
Loulsv. C. A L.—68 1931
Pena. & At.—lat, 68, gold.. 1921
Collater.al trust, 5s 1!)31

Lou. N. O. A Tex.—l8t,4s.... 1934
2d mort., 5s 1934

Manitoba B. W. Col.—G. 58. ..1934
Mexican Cent.—New, aS8.,48.1911
Income, Ss 1911

Michigan Cent.—6a 1909
Coupon, 58 1931
Jack. Lan. A Bag.—6a 1891

Milw.L.8.AW.-ConT.deb.,5a.l907
Michigan Div.—1st, 6a 1924

Minn.ASt.L.—I'a Ex.—lst,78.1909
2d mortg., 7s 1891
Southwest Ext.—lat, 7s 1910
Paclflo Ext.—lat, 68 1921

Minn. A Pac— let mortg. .58. .1936
Minn. S.Ste.M.AAtl.—l8t,5s.. 1926
Mo. K. A T.—Cons.,2d, inc. ...1911
H. A Cent. Mo.—1st, 78 1890

Mobile A Ohio—Col. tr., 68 ...1892
General mort., 48 1938
Bt. L. A Calro-48, guar 1931

Morgan's La. A T.— lat, 68 1920
1st 78 . . 1918

Nash'. Chat.'A'Bt.'L.—2(l,68"l901
Couscl. gold, 5s 1928

N. J. June-Guar. Ist, 48 1986
N. Y. P. A O.—Prior lien, 6a .. 1895
N. Y. A Northern.—2d, 48 1927
N. Y. A New Eng.—1st, 7a 1905

Ist, 6s 1905
N.Y. Susq.A West.—Deb. 68. ..1897
2d, 4%8 1937

N. Y. N. H. A H.—Ist, re?. 48.1903
N.Y.Tex. A Mex.-lst. 4s ...1912
Nortliern Pac. - Dividend scrip
Dividend extended
James River Val.— 1st, 68. .1936
Spokane A Pal.— Ist, 6s 1936
Bt. Paul A N. P.—Gen., 68.. 1923
Helena A Red M'n—lst,g.,6s.ly37
Dul. A Mamtol)a— Ist, g. 68.1936
Do Dakota Div.— 1st, 68.1937

Hel. B.Val. A Butte, Ist. Os.1937
Drummond AP'bg—1st, 58,1937
Helena A No.—Ist, g'U, 58.1937
La M. A Mo. Riv.-lst, 5s .1937

N. O. A No. E.-Pr. 1., g., 68 ..1915
Now Or. A Gulf-lat, 6s 1926
Norf. A W.—New Rlv.-lst,6s.l932
Imp. A Ext., 6a 1934
Adjustment M., 78 1924
Eijuipaeut. 68 1903

Ogd. A Lake Ch.— Ist, 6s 1920
Obio A Miss.—Con8., s. f., 78. .1898

(

Sp'glleld Div.-lst,78 1905
1 GeueralSa 1932
|Ohio Cent.—Ist Ter. Tr., 68!..1920
I

Min. DIv.—lat, 6a 1921
iOhio River RK.-l8t. 58 1936
I

General mort., goM, Sa 1937
Oregon A Cal.—lai, 58

.

1927
Panama—Sink. Id., aub., 68. .1910
iPeoriaAPek U'n—Ist, Os.... 1921

2d M.. 4%n 1921

Bid.

135

' 85
' 87
117%

101
•100
1193,
97%
100
120
115
114%
105

93
101%
114
112%

'118
JIGI4
110%
65

103

92%

107%
121%
103
129%
122%
124%
124%
105

Ask.

119
101 14

140

II9I4

107

98

121
115%
115%

10734
94%

118

89
55
87

103%

i'ls"

99
115
107
110

i(o'
115%
107

100
80
04

i07%

123
125%
125
106

105
102
116
59
117
100
100
96%

87
40

20

114
105 106%

92
115
K6

;.o 90
75 85

99
92
50

107%
10 i

4314 44%
71 73

108
12J 131
*10tj
9S% 99
103% 104

' 51 53

• 75
•108

99
119%

101

105

108"

. 72

BECURITIES. Bid.

Paeitle BRs.— Central Pacitlc-
Gold bonds, 68 1895
Gold bonds, 68 1896
Gold bonds, 6a 1S97
Cal. A Oregon—Ser. B., 6 1892

Weat. Pacifio—Bonds. 6s. ...1899
No. Railway (Cal.)—1st, 6a.l907|
South.Pac,Ariz.—1st 68,1909.10
Union Pac—Ist, 68 18961

lat, 69 1897
lat, ea 1898'
Col. Tniat, 6s 1908
Col. Trust, 58 1907
C. Br. U. P.—F. o.,78 1895
Atch. Col. A Pac—1st, 6a. 1905
Atch. J. Co. A W.—1st, 68.1905
Ut. So.—Gen., 7a 1909
Kxten., Ist, 78 1909

Missouri Pac—Trust, g.. 58..1017
Verd's V. Ind. AW., 1ft, 58.1126
Ler. A C'y Val A. L.,l8t,58.1926

St. Louis A San Francisco-
Ist, 68. Pierce C. A 1919
Equipment, 78 1895
1st, trust, g..ld, .58 1937
Kan. City A S.—1st, 6a, g.l916
Ft. 8. A V. B. Bg.—lat, 6s. 1910
St. L. K.ASo.Wn.—lat, fis.lOlfi

Kanaas Mid'd.— let. g. 4a 1037
Tex. A Pac.E.Div.-lst. Gs 1905

Pennsylvania Rlt.

—

Pa. Co.'a guar. 4%9, 1st ep.. 1921
Pitts. C. ASt.L.-lst,cp.,7a. 1900
Pitts. Ft.W. AC—lat, 78...1912

2d, 7a 1912
3d, 7s 1912

Clev: A P. -Cons., 8. fd., 7a-1900
4th, aink. fd., 6a 1892

St. L. V. AT. H. -lat, g., 78. 189
2d, 78 1898
2d. guar., 78 1898

Phil. A Reading-Gen. Is 19.j8
Pine Creek Railway—6a of 1932
Pitts. A Wcateni-1st, g.. 48. .191"
Pitts. Cleve. A Tol.—Ist. 68... 1922
Pitts. Junction—1st, 6a 1922
Pitts. McK. A Y.— lat, 6a 193
Pitta. Y. .t Asb.— 1st Ss 1927
Rochester A Piltsbiu-g-
Buff.Roch.APitta.—Gen . 5s.l937

Rich. ADanv.—Debeuuu-c 6s.l927
Debenture, ex coupou
Conaol. moit., ";old, .5s 1936
Atl. A Char.—I3t, pr., 7s.. ..1897
Incomes 1900

Rich. A W. Ft. Ter'l. Trust 6a . . 1897
San Aut.A Arans.-lst,68,'85-1916

Ist, 68, 1886 1926
Scioto Val.—lat, cone., 78 1910
Coupims oil -

St L.ALM.—Ark. Bi-.,lst,7a.l805
Cairo Ark. A T.— 1st, 78. ...1897

St. L. Alton A Ter. Haute—
BeUev. A Bo. 111.—1st, 88. ..1896
BeUev. A Car.-lBt,6e 1923

Bt. Louis A Chic—let, con. 69. 1927
St.P.Miun.AM.—Dak.Ext.,6s.l9l7
Min's Un.—lat, 68 1922
Mont. Cen.-lst, guar., 6a. .1937

St. Paul A Duluth—lat, 58 1931
Sodus Bay A 80.—1st, 58, g...l924
Tex. Central—lat, a. f., 78 ....1909
1st mortg. 78 1911

Tex. A N. O.—1st, 78 1905
Sabine Division, Ist. 68 1912

Tol. Peoria A W.—Ist 78, Tr. rec ..

Tol. A. A. A Mt. PI.—68 1919
Tol. A. A A cad —6s 1917
Valley R'v Co. of O.—Con. 68.1921
Virginia Midland.-Inc, 68. ..1927
Wabash St. L. A Pac—
Chicago Div, ,5a, Trust rec
Havana Div,, 6s 1910
Indianapolis Div.—68 1921
Detroit Div.—68, tr. ree 19211
Cairo Dlv.-5a 1931
Waba.sh M., 78, Trust rec
Toledo A Wall.—1st ext., Tr. roc.

St. Louis Div., 79, trust reo...
2d M. cxt., 78, Trust rec
Equip, bouda 1 883
Cousol. conv., 78, Trust ree....

Gt. West.-lst, 7s, Trust reo
2d, 7s, Tiusi rec
Quin. A Tol.—Ist, 78 1890
Hau. A Naples—1st, 78.... 190a
111. A So. Iowa—lat, ex. 6a. 1912
Bt.L.K.C.AN. -E.E.A RR.78.'9o
ClariuilH Bi-.-6a 1919
Bt.Cbarles Br'ge—l8t,68. 1908

No. Miaaouri-Ist, 7s 1895
West.N. Y. A Pa.— 1st, 5s 1937
2dm. gold 3 OS 1927
Warren A Frank—let 78... 1896

West. Va. C. APits.—1st, 63. .1911
West. Union Tel.—Coup. 78.. .1900
N. W. TclegrapU-7s 1904
Market SI. Cable Ry., Ist, fa. 1913
Manbat. Beach Imp. Co.—7h. 1909
Am. Water Works Co.. let. 68.1907
Tenn. Coal Iron A Railway—
Teuu. Div,, 1st, 6s 1917
BIr. Div.—let coo. 68 1917

Col. A Hook. Coal A I.—68. g..l917
Georgia Co.. N. C—59 1937

Free List.
Broolilyn A Montauk—Ist.Sa.lOll
Br. I.ouie South—let, -Is 1931
Wabiiali Fuud d Int. Bonds .1907
Tol-jdoA Illinois L)lv,-7s
Lake Erie Wall, A Sr. L.—7s
Great vveateru- 1st. 78

i Decatur A fc.\ Sr. Ijouis—Os
1 Toled . A W.liiia!i-2d. 68

Ask.

113%
113%
113%
102
112
111
105
II314
113%
114%
104
94

105
101 14
102
99
94

105
105

110%

108%
119
140%
138
I3314
127
105
115
106%
107%

90
73%

ioV
115

loo

90
86%

110
90
93

8914

65%
105
105

118
110

ii7"

110

47%
46

'104
103
93%

113''8
113''8

115%

105

100
100

103
105

115%

'89"

87

'9314

8958

70"

95

100%

87=8

108
> 84%
84%
91
91

"13"

81
91
86

'112
92

' 39%

116
103%

75
1027s

'sT'

1(19%
80

100
100
10 J
' 9.^
' t-0

105ifl

88

91

88

112

ioa"

40"

10319

85ii

111>9

week.
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New York i'itj Bank Ktatriuent for the week ending July
7, 1888, is as followa. Wa omit two ciphers (00) in all eates.

Banks.
(nOn nmtltifl.)

Iliink of New Vork...
IlunluiUiin CO
Wi'ii'h.int,i'
Mei'fiiiiiloi*
AnnTiru
PlllMlii
C!ly
TratUvsnieu'fl
Clicmir:,!
»t.- -'

(•

ti

I'.,

Oi-
I-i ,iH'r«.
«.•^ hnl
Slat.' iif New Vork...
Americju Kxclmssi)..
Coninieroo
Broadway
Mcivaiiiile
raciflu
Ktipubllo
diath:ini
Peoples'
Uonli Amerloft.
Banover.
Irvlnn
Cittaans*..; :...
I«aHs.iu
Maiket •.( Faltau
et. N'li'holas
K!»oo dfc LcalUer
Corn Exchange
Contlnenul..
Orlcntia
Imiiortors' * Traders'
Park

[

North Hiver
Ejwt River
Fonrlh NulintiA)

j

Central .Vaiinnal
flecond National
Klntli Xatiunal. ....
Flr.st Naliou»l
Third XationiU
N. Y. Natl i;:xcliange
Bowery
New York Connly
German-American
Chase National
rmh Aveiine
German Kxchange...
Oernianla
United st.ate»
Lincoln
Gartield
Fifth National
Bank of the Metrop..
We^tf^lde
tieahoard
eiithNation.ll
Western National

a.ooo.o
'J.l'tO.O

l.riB.D l7,?v>o,n

SjxcU. tftgaU, Dti o<i(>.

BECURITIKB.

Total !(!0,-62,7 50.611,5 38O,47t',Tl80.i)7t'.7 313.814,8 4 la,910, S

BoBton Banks.—Followineare the totals of the Boston banks '

1888 Loans. Specie. 1 L. T'nders.

J'n»23 147.056.300 10.304,300 ».43.i,300
•• 30 147,89^.10(1 l'i.0S5.:iUO! 3.37».t)(>0

July 7 1 147. 135.300 l).797,30O 3.l'ti4.30J:

Deposits.

117.577,000
1:6,416,800
117,811,700

Circula'n.

$
6,170,200
6,143,000
l).li;7,60(l

Agg.Cl'ngt

i
70,8^J3,4S5
73.7!'!>,U2S
90,632,403

Philadelphia Banks.—The totals have been aa follows :

18-18. Loans. jLawfol Mon'y Deposits.* Circula'n Agg.crngs

Jane 23
•• 30

July 7

$ ' $
91.8110.3(10

I
26,92.1.000

9'i,!'13.0:10 '27.0 2.700
i---'.72u,( 00 I 3U,99J,2l>0

$
93.609,100
«.'>,! 85,40(1
97,97",UC0

2.721,670
2,72(i,»5U
2,720,850

60.047.701
68.341 360
77.341, lOi

'laoIndlnK the item *' due to other banks.''

Qaotations In Boston, Pbiladelphla and Baltimore:
Following are qiiotationsof active stocks and bonds, A full

list is given in the Chronicle the third Saturday of each month.

SECURITIES.

B0.1TON.
RAILUO.\D HrOCKS.t
Atcnisun <te Toj eKa ..

Boston ife Albany
Boston & Lowell
Boston & Maine
Boflton A ProvideiM ...
Boston Ecv. B. & Lynn..
OAiltornia t^outhern
Central of Massachusetts
Preferred

Choshlie. prot
Ohio. Ban.* North'n
Chicago * West Mich...
Olereland A. Canton

Preferred
Concord
ConnccilcatA Pass
Kaatern
Preferred

Fltohburg, pref
Flint A Pere Marquette.
Preferred

Kan c. ¥\. Scon * Mem .
»t. c. Memph. Jk. Ulriu ..

I«ul.s»ilie Rvaua. litst L.
Preferred

Maine Ceiitr.il
Wantho>lf*r A Lawrence
Mexican ueuirai
».Y. A N. Eng.. preJ
Northern
Norwich & Worcester...,
Ogdcn^b. <S L.ake Cium..
Oid*;olonv.
Poraand Maco ifc Porta...
buniiuit Branch.
Wisconsin CeL.ral
Preferred

BONDS.
A'lOtL A TopekA—Ist, 7s.

Coll. Tnia'. .*>*

Bid. Ask

S63j
19:^

164
ZISH
235

160
43 ^ 4 4

laV 20
iOiv. 41

16
49
39

SECURITIES.

3%
7

140
1123,
lIOij
13U

40

'78'

it
81.,

20
131
215
16

178

17H

i-7
41
lOO

I5H,
115
143

lea's

10
18H
3-^

\20\
91'. 05

Bid. ! Ask.

Atch. & T'p'a.—(Cont'd)—
nam, 5b . .,

Sforwraife, Bs
Trnat,, Bs

:Bnrl. & Mo. K. In Neb.—
Ei:cnipl,6s

.' Non exempt, 68
I Land^raut.'/s
Caiiforuia South,—Ist, 6s.

I
lucoa;e, 6s

;Coiisol. ol Vermont—5s..
[Eastern .tfaas.— G s new..
» . C. r»rt Scott <t «.-79
Kaus. City l.aw.tt So.—Ss

1 IC.U. ISIeniph. it lilnn—Bsl
Kan. Cit. St. Jo.itc. B.—7s
K. City .Sp'ii €t llieiu.—68,
(t.C. Clint. 4 Sprlngf.—5s
UWle K. A Ft. S.—7»

I

LonUv.Ev.Ast.L.—Ist, 68
2d mort., 2-6s I

Mar. H. ii. Ont.—1908, 6s,l
1923,6a I

&fexioan Central

—

4b
Income I

N V.AN. Enir.-lst, 7s..
iBtmort., 68 I

'id moil,. 6h ...I
Ogdcns. <t L.C.—Cons., Oe
Holland—Ss
southern Kansas—.'is

Texas Division-58
Incomes ...

Wlscon. Cent. -Ist M., 5s
Income 53
ftllL.AUEI.PHIA.RMLRUAD STOCKS, t

HcU's Oap
CiUiideu .k: At niiticpre^.
l)i,liiware (fc Hound Hrook
Ejisl I'eiiiiHylvaiiia
Eliiiira & \V llliamsport..
Hmferred

89
101

jlOBi*

116
IU8
\\\\
113 114
88 8»
H(i h7

124
116
114
93^4

l',i(l

1 1»4 112
()« 97
108 110
103»6 1('4

S3 i>S

100
9C^
67^8
la-s,

122 la

67 »«

122
1131., 114
1041c 105
99»<
fi.1 I

99i<' 99'4
9J 94
9W 1.1

391.J

81'

39 a.

441a

84=8.
44 |.

63 I.

't Per share. i Lwi uriie tbis week.

HnniinRtoD A Broad Top
Piofori ed

tielKv'' vii«T ....
L"
Mil-
Ni- V...

il

vania
. .JiNorl.

t*T Ti<v;\:iina
Phil. A Kile
Ptitls. .t Uondliig
Hunliiiry A Len-lston....
ITnllc.l lo'sot N. J
West-loi'sey
uajluoaD bonds.

Allogh, Val.—7 Sl.ins. 'Bfl

7a, K. ext.,19in
Ttir. 7»i. end.,conp., '94

'"
1'—(Jons.. 6s
rub—.M..6S, '89
.All.-li.t>f ,7»

- a-M. 7s, 1900
('u'arli. Ill * Joir.— Ist, 6s
Col. A C'in. M1(L—1st, 68.
(.'0lllici;tlllg— y.s

Delaware -Mort., 6s...
Del.*Bd.B.-lsl, 78.1908
Elmiia A WlU'in.— Ist, «s
Harris. P. M't.r. A L.—48
Huul'iiA H. r.—l6t,7s..
2d mortff., 7s
Consul. M., Cs

Leh.V.—lsi,68,O.AK.,'9t
2d, 78, reg., 1910
Cons. «8, 0.& R., 192.'(..

North Peiin.— Ifit M., 7a.
N.Y. Phil. ANorf -l8t,6s
Inco le, 6s

Penn.~Oen,,68,coup.l910
Cons., 6s, coup. ..1905..
Cons.. 5s, coup. ..1919.
4^8, 'frust Loan ..

B1(L Ask,

411,
•IH

fr
54

I 08
VtU

) 3ii

801,
49

2!-.--

6U

112

lUJ
103

lllVt
89

i'le
13;>g

104 la

112
104
11«'4
138
132
1I8>8
100 "j

BKC0RITIKS.

Perklomen—1 si, «a,ap. 'M'

MH 'Ponii.AM.V.f'iin.—7s,'0f
jayip,.,,,, ... ,..., i, __

00

128>a
121
115
108

23

90
121

133

I IHll..
Cous.,Us,K.. 1.1'.0.1»11
Irop.,6H, K-< eon p., 1897
Nir-T i^aD., 4s, g,, 195**..

rue, 7s, coop., 58fle
.18, Utacr., 19'^2.
."i", 2d8Br.,c,,193it
• "'-ronp,, 1893.

' omea, cp...
1- ill.—Tr. o..4i>

;.ink.-l»t.7s
VViJ.si, Jei.-u!y— Ist M.j'Ts..
W. Jcrsoy A All.— Isl, 6»

nALTinoBB.
RAILROAD STOCKS.!
Baltimore A Ohio
1st pref
2d pref

Central Ohio
Pieferred

Xorihorii Central
Wilm'gton Col. A Aug'sta
RAILKOAll BO.'^iiK.

Atlaii'aA Char.—let, Ts
lliroiiKs 6s

Baltimore A Ohio—48...
Cape Fear A ^ ad. 1st, 6si

Cent Ohlo-Os, 1890 '

Char. (;ol, A Aug.—Ist, 7s!
Cin. Wash. A Bait.—lata.

I
ads, 6s
Sds, 38
1st Inc., 58, 1931

Scab'ilA Ko'n'ko-5a, 1920
VVB.t. Md., 3d guar., 6s..
Wit coi.it Aoi,'.,i;s.:«io.

nid. A«k.

100

ii»'

111
131
120
lot

99
70
69

i'oo
IK!
1?»
106 ii

90
I'.'O

112
{ 49'a

"eT

1(>2
101 >g

101'.
110
97 »,

{ 70
i 37
i 14

117
iia

lis

if-

13
100^
US-a

05

in,

ib'i?

04 >«

llO^a
U-tia
78
40

t Per share, i Last price this week.

Mew York Local Secnrltles.
Bank 8t«ek L.Ut.

BANKS. Bid. Ask. BANKS. Bid. Ask,; BANKS, Bid. Ask

America KiS 168 UaUatin 1225 So-w York ..i220
Ani. Rxoh... 13815 1X9 OArtteld ,300 .«.Y. County 210 •
Asbnry Park 103 Uenn'nAm..!llS .1.V.N»t.Bxl25 126
^ruaaway... 2«3 Oermanla. ..|210 Slnth 133 140
Jntchs'A Di 181 Greenwich ..,120 !T. America. 140 ISO
.'entral 128 '133 Hanover.... 193 SorthRlv'r. 135 142
Dhase •liO Hud Ulvor. Oriental 2i)l
Ohatbam W3J Im.ATrau'8' 335 365 Paolflo 165
Ohemical 3400 3800 Irving 118 164 Park 164 170
.iitlieus' 140 Leather Mts' 195 People's. . - 185
Ulty
Oommerce ..

340
165 's lof"

vCanhattan..
Market* Ful

163
171

16o iPnenlx ...

.

i'ss

1
(tepnbllo . - ii'l'ii 142

lontliiental. VJl Keobanios'

.

16.S 172 8t.mohola8.lll0
Oorn Exch... 213 220 a'ohs'ATra' 166 Seaboard.... 118 • •••*
Bast River.. 135 SIer<»ntlle.. 145 155 Seventh 'ViO 130
nth Ward.. ISO tfercnants '

.

137 142 second 320 -..->•
yitthAve... sno H'roh'ts'Ex. 117 120 slioeALeath,i44 ^
First 2000 ifetropoUt'n 10 12 3t»t«ofN.Y.'U6 120
F.>Tirth 138 110 Sfe'ropolla... 235 rradesmen's 'I'O •••••s
14th Street

.

I5i iNsssao 153 165 lotted St'e»l210

(Sa« and CU7 Railroad Htocka and Bonds.

GKiA OOMi*ANI£S.

Brooklyn Uos-Light
Qitlzena' rtas-Light
Bondi, 58

OonsolWated Gaa
Jersey City & Hoboken..
Metropolitan—Bonda
Miitaal (N. Y.)
Bonds, 68 —

N.48saa(Bklyn.)
ricrlp

Bid. Ask.1

103 105
48 50
100 103
73", 74V,
163
114 ....

90 94
100 102
1(4 U8
9« lOl

GAS COMPANIES. Bid.
I
Aik

P'Miple's(Bklyn.)
WiUlamsburg..
Bonds, 6s

Metropolitan (Bklyn.)....
Municipal—Bonds, 78
Faiton Municipal
Bonds, 68 ... ..

Banltabie
Bonds, 68

71
122
108
80
105
135
105
110
110

73
las
ill
83
110
187
10»
iia
lU

[City RR. Quotaflona by H, L. GB4IIT, Broker, 145 Broadway.]

B okerBt.AKuit.P.-»ik. 26 28 D. D. E. B. A B.— lurip, 6s 104 107
iBt mort.,73, 1900 110 112 Kljhth Av.—Stock ISO 1S5

iba"'
170
104

105
205

107%
1st mort., 58, 1904 42d A Ur'nd St. F'ry—Stk «in'
2.1 mort., 58, 1914 103 104 1st mort-., 78, 1893 no Iia

B'way Surface bds...l934 95 110 «2d St. Maiih. A St. N.Ave 25 30
Bonds i^nar., 5s, 1905 ... 90 95 l8t mort., 68, 1910 110 112

Brooklyn City-st«ck 125 128 2d mort., income, 68 50 sa
let mort., 5s, 1902 106 no lonst.W.st.AP.f'y-Stk. !H.> ^^

Slilyn, CrossTowii—Slock. 212 225 1st mort., 78, 1894 110 112
Ist mort., 7s. 1888 100

140 i50'"
•Clnth Ave 75

105«U8hw'k Av.(Bkln)—Sfk Sacond Av.—Stock IDS
Caniral Crosatown—Stk.. 150 160 1st mort., 58, 1910 1U3 loa

1st mort., 6s, 1922 116 120 Sixth Av.—stock 160 no
Jent. Pk. N.A K. Riv.-Stk t-aig 85 Irt mori., 78, 1890 1(^1> lOS
Consol., 7s, 1902 116 118 Third Av—Stock 214 ais

Ohrist'ph lAl oth St—Stk.
Bonrtp, 7s, 1898

1'20

111
125
113

Bonds 78,1890...* 101
220

102
Twuty-tlilrd St.—stock.. 235

Ory Dk. E,B.A Bat'y—Stk 140 145 Ist mori., 78, 1893 110 U2
Ist mnrt..7s, 1893 lO'/'a 109

_

Unlisted Securities.—Quotationa from both Exchangee:

SBCUHITIES.

Am. Bank Note Co
Brooklyn Elev'd—stook.
Brooklyn A Montauk
Prel

Calllornla Pacillo
< Iiic. Burl. A No —Stock
Chesapiako A Ohio
Ist i-iot .—
'.id prct

Che..,ap. * Ohio—Receipts
l8t 1 ref— Hecelpls
2d irel—Receipts

Chic. A Atl.—Hen., tr. roc.
Chic, Gas •I'ruat

Deu. A Rio or. W.—St'k.
Dul. S. Shore A At— Stk.
Pref

Kast A West RR. of Ala.
Fla.U'yA Nav.Co.,con80l.
(ieorffia Pao.—Stock
1st (is

2d8
llenilersjn Bridge—St'k.
Kanawha A Ohio..........
1st pref
2d pruf . ....

Istrts
Kan. City AOmaha.
1st mort.

Keely Motor
LehlKh A Wilkes. Coal...

Bid.
I
Ask,

25
31
30
86
4>a

44

5
29
11 "-J

7H.

13
106 s
44

13
...„.

30^3
'*

I

25 I

20
I

Vs"
10<
47
100

SECURITIES.

MahonlUK Coal RR
Pref

Mex. Nat.Construct'n Co.
aiexican Natiooai tr. rec.
l8t mortgage, tr. r«jc

New Ist 68 .

Mt.Des.A KaslSh.Ld.Oo.
Neivp. N. A Mlsa. Vai
N.V. V.-.S.A Buff
N. Y. A Green'd Lake, let
2d uiort
N.Y Mutual Tel
N.Y. A Northern
Pref

New lerscy A N. Y.—Ist.
Ocean Steam.Co.,l8t ffnar.j

I
Port Ro> ai A Aug.—let...'

\ Incomes
Rich. York Rtr. A dies..
St. Joseph A Grand Isl..
St. Paul E.A Gr.Tr.,lst6s
Tol. A. A. A N. Mich
Tol»lo A Uhlo Central
PTOf

Toledo Peoria A West..
Ist 4s

Vicksb.A HeriiUu—Isi,
2d mort. .-
Incomes .

Stick, prei,
Western Nau Bank ,

Bid. Ask

4037
88
iO
6>B

W7
i-»7

loa
2-60

2
25
5

92
10
30
100

100
3»
»0
14
93

20
39
19
16\
90
40
4

91v

18
23

16
IM
J5

'so"

PS
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The INVKSTOBS' Supplement, a pamphlet of 132 pages,

contains extended tables of the Funded Debt of States and

Cities and of the Stocks and Bonds of Railroads and other

Companies. It is published on the last Saturday of every

ether month—viz., January, March, May, July, Septem-

ber and November, and is furnished without extra charge

to aU regular subscribers of the Chkonicle. Sxtra copies

are sold to subscribers of the Chbonicle at 50 cents each,

and to others at $1 per copy.

The General Quotations of Stocks and Bonds, occupying

tUe pages of the Chronicle, are now published on the

mtrd Saturday of each month.

RAILROAD EARNINGS.

BOADB.
Latat Eamingi StporUd.

WeekorMo 1888.

Allegheny Tal
Atch. T. 4 S. Fe.
Atlanta & Char
Atlanta&W.Pt.
Atlantic & Pac.
B.&O.East.Lines
Western Lines.
Total

Bait. & Potomac
Beecli Creek
Bufl.Eoch.&Pitt
Bor.C.Rap.&No.
Cairo V. & CMC
CM. Southern...
lOamden A, Atl'e
Canadian Pacifle
Cp.F'r&Yad.Val
Carolina Cent..
Cen.RR.cSiBg.Co.
Central Iowa

—

Central of N. J
Central Pacific

.

Central ol B. C.

May
May
May
May
IstwkJuly
May

Oharlest'n & Sav
Cheraw & Darl

.

Ohee.O.AS.W..
EUz.Lei.&B.S.

Cheshire
Cbee. & Lenoir.
Chic. c& Atlantic.
Chlo. Burl. & No.
Chlo.Burl.&Q.

t.ni.

May
May
May
May
letwk July
Ithwk J'ne
letwk July
Istwkjuly
May
Istwkjuly
June .

May...
May..
Istwkjuly
May.
April
May.
May

.

Chic. <k East
Chic. & Ind. Coal
Chic. Mil. &8t.P.
Chic. AN'thw'n.
Chlo. & Oh. Eiv.
Chlo.St.P. &K.C.
Chl0.Bt.P.M.&O.
Chic. & W. Mich
Cln.Ind.St.L.&C.
Cln.Jack. & Mac.
Cln.N. O. &T. P.
Ala. Gt. South.
N. Orl. & N. E
Vlcksh. «k Mer.
Vlcks.Bh.&P.
ErlanKcr 8y»t

01n.BlcU.ckFt.W.
Cln. Sel. & Mob..
Cln. & BprinK'd
01n.Wa8fi.&lialt
OteT.Akron &Col

1
4thwk J'ne

Clev. & Canton May
01ev.Col.C.<k 1 nil June
Whole system. June

Olev. & Marietta 4thwk J'ne
Color. Midland. . Uthwk J'ne
Col. 4 Cln. Mid Ithwk J'no
OoLHock.V. AT. Uthwk J'ne

1887.

May
June., ..

April....
April....
May .. ..

Istwkjuly
May..
May .

.

Istwkjuly
Istwk July
Istwk July
May
June
June
May
1 stwk July
May
4thwk J'ne
4ihwk J'ne
4thwk J'ne
4th wkj'ne
4thwk J'ne
4thwk J'ne
4thwk J'ne
4thwk J'ne
May.
[June
Ithwk J'ne

DenT. & Rio Gr
Denv. iR.G.W.
Den. Tex.&Gulf.
Det-BayC.&Alp.
DetLans'g&No.
Duluth S.S.&Atl,

Istwk July
Istwkjuly
.May
May
Istwkjuly
IstwkJune

E.Temi.Va.&Ga.l4tliwk J __
Brans. ife Ind'pUs' Istwk July
Evansv. & T. H.l istwk July
nint 4 P. Marq. 4thwk J'ne
Fla, R.& Nav.Co. Uthwk J'ne
rtW.cSt Den. City ltd wkJune
Georgia Pacltlc i4thwk J'ne
Gr. Rap. & Ind... 4thwk J'ne
Other lines

Grand Trunk . .

.

OuUCol.4S.Fe
Boiia.&Tex.Cen
Homest'ndcSbeu June
IIl.Cen. (lIl.&Bo) June
OedarF.&Min. June
Dub.ASlouxC. June
la. Falls <& B.C. June

Ind. Dec. 4 Spr. I April
Ind. * 8t. Louis Utliwk J'ne
KanawhaA Ohio'l thwk J'ne
K.C.Ft.S.*Mc-n;. Mwk June
Kan. C. CI. A8p 3dwk Juuc

4thwk J'ne
WkJune 30
May
3dwk June

163.311
1,258,968

85,088
25,240
46,439

1,307,624
407,864

1,715,488
131,386
68,918
30,752
62,955
11,309
28,457
45,312
261,000
24,154
31,004
445,505
20,653

1,003,143
1,262,434

6,318
42,878
4,768

138,850
66,63'*

44,886
5,356

40,934
146,08-

1,749,187
35,699
6,500

437,500
2,090,253

3,987
188,741
472,176
27,235

219,700
13,763

104,281
30,881
23,085
11,008
15,331

190,586
10,1'25
7,098

06,293
48,798
18,121
34,496

318,194
566,845

7,878
24,407
10.043
67,304

137,000
18,525
31,651
48,476
17,472
32,133

131,595
3,578

13,578
5,5,908
21,449
22,073
23,586
61.966
4,657

383,869
224,105
38,827
13,300

873.815
8,643

69,341
57,303
24,408
48,426
6,110,

76,236
5.3881

Jan. 1 to Latest Date

1888.

160,323
1,553,718

84,600
23,398
45,510

1,305,176
358,372

1,663,548
124,672
61,127
41,732
66,342
14,042
21,397
49,744
252,000
17,984
30,121

345,144
20,374

921,783
1,088,999

5,666
35,697
3,508

144,446
78,684
50,621
3,709

42,277
238,403

2,152,072
42,674
6,800

430,6^8
2,102,149

4,734
138,477
582,38
27,724

217,707
10,758
92,736
42,781
20,728
10,930
14,555

181,730
11,408
6,992

98,432
49,043
17,418
31,290

329,956
581,047

7,596

798,165
5,838,162
542,287
171,612

1,384,938

1887.

S
779,179

7,549,759
511.646
159,541

1,430,825

7,490
54,713

136,373
18,025

46,067
19,904
39,421

126,573
3,951

17,196
73.297
21,348
12,620
19,008
69,506
4,385

425,745
155,395
39,843
11,587

877,015
9,095

65,105
52,319
26,671
48,659
5,246

81,344
3,873

611,562
407,251
918,714

1,248,681
339.192
939,682
184,984

6,033, 3i<4

151,378
215,142

2,758,120
662,819

4,681,867
4,676,676

44,277
261,497
33,838

608,500
304,570
167,352
33,757

1,111,127
621,358

8,022,032
1,006,702
249,967

10,990,000
9,190,452

22,402
950,490

2,232,578
700,465

1,046,146
231,442

1,717,259
735,778
406,140
219,449
234,138

3,312,764
198,170
42,408

548,987
987,246
297,192
150,197

1,920,861
3,455,104
131,085
612,69>>
156,125

1,328,746
3,687,234
606,775
124,322
186,871
470,109
448,195

2,648,821
109,536
404,371

1,219,100
540,522
395,860
602,553

1,059,408
94,642

8,283,438
975,019

1,009,905
70,908

5,415.082
42,949

382,078
371,651
102,035
930,883
129,340

1,915,926
120,067

BOADS.

678,594
301,722

1,017,309
1,372,471
362,422
754,938
182,145

4,980,793
123,331
203.675

2,318.079
636,910

4,293,323
3,724,362

35,710
227,820
31,285

825,797
305,293
188,759
26,516

1,063,428
1,067,618

11,135,273
987,556
183,436

11,624,129
9,633,619

31,734
586,288

2,442,783
687,933

1,068.001
196,983

1,569,035
714,920
317,936
240,424
238,087

3,080,402
194,412
39,051

539,852
1,001,651
265,771
142,362

1,964,532
3,486,376
147,807

145,572
1,291,526
3,691,909
485,872

169,302
565,274
401,760

2,384,854
111,879
413,181

1,264,715
531,285
'.^81,169

521,398
1,078,407

69,608
8,996,637
89.i,240

1,037,303
69,849

5,304,107
58,699

377,108
303,200
135,808
951,506
69,156

2,171,139
118,949

K. C.Wt.&N.W.
Kentucky Cent

.

Keokuk A West.
Klngst'n & Pern.
KnoxT. & Ohio

.

Lake E. & West.
Lehigh & Hud.

.

Leh &WiIB.Coal.
L. Rock & Mem.
Long Island
Louls.Ev. &8t.L.
Loulsv.& Nashv.
Lou.N.A. <fc Chic.
Loulsv. N.O.&T.
Lykens Valley.
»far.Col.& Nor'n
Memphis &Cha8.
"Mexican Cent .

Guad'jaraBr.

.

•Mex. N. (aUlns)
'MexlcanRallwy
MU.L.Sh.&West.
Milwaukee &No.
Mlnneap.& St. L.
Mobile & Ohio .

Nash. Ch.&8t.L.
Natchez Jac.&C
New Brunswick.
N.Y.Cen.&H.R.
N.Y. L.E. &W..
N.Y.Penn&Ohio
N.Y,<feNewEng,
N.Y.& Northern
N.Y. Ont.&W..
N.Y. Phlla.&N'k
N.Y.Sus. &W...
Norfolk & West
N'theastm (B.C.)

Northern Cent'l
Northern Paclllo
Ohio & Miss
Ohio Elver
Ohio Southern

.

Omaha & St. L.
Oregon Imp. Co
Oreg.R.&N.Co.
Pennsylvania. .

.

PeoriaDec.&Ev,
Phlla. &Erie....
PhUa.& Read'g.
Coal & Iron Co.
Tot.bothCo's..

Pitts. &West'm
P'rtRoyal&Aug,
Pt.E'al&W.Car.
RiclL&Allegh'y.
R&W.P.Ter.Co-
Klch. & Danv.
Va. Mid. Div.
C. C. & A. Dlv.
Col. & Gr. Dlv.
We8t.N.C.Div
W.O.&W.Div.
Ash.&Sp.Dlv
Total aU ....

RomeW. &0g
USt.L.Alt.&T.H.
Branches ....

St.L.Ark.&Tex
Bt.L.&Saul-'ran.
St.PaiU& Duluth
St.P.Min.&Mau.
B.Ant. «feAr.Pass.
Scioto VaUey....
Seab'rd & Roan.
Seattle L.S.&E
Shenandoah'^fal

.

South CarolluN..
So. Pacitie Co.—
Gal.Har.&8.A.
Louls'a West..
Morgan's L&T.
N.Y.T.&Mex.
Tex. &N. on..
Atlan'c system
Pacillo system
Total of aU..

Bo. Pac. RR.—
No. Dlv. (Cal.)

So. Div. (Cal.)
Arizona Dlv ..

New Mex. Div
Spar. Un. &Col.
Statenla.Rap.Ti
Summit Branch
Texas &PactHo.
Tol.A.A.(teN.M'h
Tol. & Ohio Cent.
Tol. P. & West .

.

Union Pacltlc ..

.

Valley ol Ohio..
Wab. Western...
Wab., E. of Miss
WestN.Y.&Pa.
Western of Ala..
{West Jersey
W.V.Cen.&Pitts.
Wheeling & L.E.
Wil. Col. & Aug
aWlsconsln Cen.

Latest Baming$ Reported.

Jfeekor Mo 1888.

May
May
4thwk J'ne
Istwk July
May
Istwk July
June
May
4thwk J'ne
June
Istwk July
Istwkjuly
Istwkjuly
Istwkjuly
May ..

.

June ...

4thwk J'ne
Istwk July
Istwk July
May .

.

Wk Jne 23
Istwk July
Istwk July
June
June
June
June
May
June
May
May
May
Istwkjuly
Istwkjuly
AprU...
May .. .

Istwkjuly
May . . .

May .. .

Istwk July
Istwkjuly
Istwkjuly
June ...

May
AprU...
May .. .

May . . .

Istwkjuly
May
May
May
May
Istwkjuly
May.. .

May . . .

xMay ..

.

1887.

Istwk July
Istwk July
Istwk July
Istwk July
Istwk July
Istwk July
Istwkjuly
Istwk July
May
4thwk J'ne
4thwk J'ne
Istwk July
Istwk July
2dwk June
Juno
3dwk June
May
May
June
June
May

May ..

.

May . .

.

May...
May ...
May .. .

May . .

AprU...
AjirU...

April
April
April
AprU
May
June
May
Istwkjuly
Istwk JiUy
Istwkjuly
Ithwk J'ne
May ...
May.. .

Istwkjuly
May
Istwkjuly
May
May
May
istwk July
May
Istwk JiUy

27,462
74,200
6,388
3,497

38,132
36,417
22,551

669,950
12,156

366,734
14,780

285,645
39,575
34,785
93,873
5,880

20,298
79,129
8,163

199,562
90,600
61,178
20,247

114,339
192,258
228,181

9,311
67,530

2,896,216
2,382,879
545,666
424,439
14,588
36,481
49,620
96,471
77,296
50,074

528.996
321,445
63,088
9,621

31,485
31,028

440,196
507,550

5,027,759
10,787

364.679
1,867,3S4
1,755,887
3,623,270

39,344
19,850
17,277
51,731

72,750
31,100
12,300
6,800

11,800
2,600
1,925

139,275
261,617
48,426
18,173
45,850
85,064
29,105

765,124
28,974
54,710
49,941
15,871
77,000
70,760

304,255
69,923

363,527
10,644

108,765
857,113

2,943,343
3,867,895

158,094
647,739
199,741
89,345
7,045

110,788
122,171
92,311
11,892
16,229
16,981

2,312,191
57,730
94,239

533,914
60,000
32,014

127,793
56,392
15,063
57,119
65,797

87,765
7,743
3,375

34,369
35,247
21,800

713,260
11,517

321,156
18,505

281,830
41,817
23,343
46.123
6,596

23,221
87,047

Jan. 1 to Latest Dau..

1888, 1887.

364,091
150,8951
92,039

198,566
954,119
113,8271

3,960,872
335,102

1,414,565
464,3781

7,915,428
1,048,166
1,151,545'
442,337
40,091

776,005
2,942,192

157,739
77,000
67,621
19,905

113,459
176,912
241,071
11,258
50,225

2,847,614
2,264,017
430,911
376,657
12,932
34,174
41,877

107,771
71,576
37,313

495.670
237,469
82,8.'>5

9,317
36,708
29,014

304.804
426,428

4,865,040
12.693

308,438
1,778,081
1,396,356
3,174,436

37,573
22,755
12,927
53,653

78,150
134,950
14,825
7,400

14,075
3,800
2,025

155,225
235,251
48,659
19,245
42,934

100,155
38,630

613,080
9,697

58,733
47,148

989,110
1,914,897
1,234,910
614,567
616,351

1,190,182
1,490,015

71,934
321,067

16,622,633
10,564,417

1,991,696

701,689
175,961
545,397

2,376,052
298,760

2,348,883
7,737,898
1,806,826
196,2:2
266,764
154,475

1,634,260
2.262,181

22,777,799

373,815
149,829
75,608
174,261
969,281
120,335

3,272,88ft
361,107

1,316,512
489,669

7,699,093
1,066,590
940.544
237,727
27,996

757,142
2,405,740-

752,033
l,753,4ia
1,514,116
459,37ft
723,970

1,150,965
1,454,280

76,025
285,754

16,725,725^
10,246,044

1,940,409-

697,317
161,384
510,417

1,925,850
247,872

2,527,189
5,684,622
1,974,179
138,963
269,498
178,884

1,100,661
1,836,178

21,458,866

1,467,002 1,466,818
7,316,609 8,378,586
4.668,790 6,040,284

11,985.405 14,418,86»
942,1571 960,593

74,885
68,946

368,087
73,281

332,148
23,215
117.436
914,167

2,267,930
3,034,525

134,721
301,958
160,235
76,559
3,263

100,418
103,895
78,956
10,467
15,994
22,150

2,188,278
S4,691
114,052
548,670
55,700
28,603

114,346
20,354
13,610
47,604
70,065

155,105
139,954
227,098

2,323,662
848,299
438.480
293,273
3i2,553
54,273
49.982

4,330,522
1,201,290
930,883
427,938

1,285,076
2,612.630
536,168

4,093,103
433,537
262,467
278,154

152,465-
122.226
223,66»

2,058,849-
775,041
393,646
251,995
343,13ft
51,045-
24,226

3.897,938
1,113,574
951,596
425,010

1,053,754
2,829.059
585,665

3,446,118
176,169
290,522
239,604

389,562 395,523-
529,752 470,536

1,559,319 1,343,270
373,307 316,158

2,147,989 1,646,996
42,736 70,742

559,836 480,020
4,683,182 3,857,184
10,044,270 7,870,022
14,470,341 10,813,040

527,960 470,53ft
2,195,560 1.101,212
804,697( 578,125
368,921' -251,904
42,543 27.334

368,506 353,70T
601,469 467,643

2,979,632 2,684,236
306,209 247,657
568,157 486,754
412,815 435,630-

11,010,311 10,515,065
259,103 252,774

2,666,904 3,015,239
2,405,620 2,542,902
1,457,471 1,291,242
197,529 183,280
615,336 469,803
228,074 129,447
443,605 368,672
349,538 304,807

1,752,116 1,715,356

J And branches, • Mexican currency.
il Including Indianapolis Sl St. LoiUa.
a All lines included.

Gross Earnings to Latest Dates.—The latest railroad earn-

ings and the totals from Jan. 1 to latest date are given below

(or all the railroad companies whose reports can be obtained.

There is only a slight increase in the aggregate for the first

week of July, and even this small increase follows entirely

from the good result on the Northern Paoiflc. In some cases,

however, the figures this year are based on one less working
day.
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1(< ueek 0/ July.

AtUntloA Pfuiiao
BttllUn Koch. .V Pittsburg.
OatroVln. A Chio
Callfonilii Hoiitheru
Canaillun Pncltlo
Contnil lowrt .,

Clilca^n ,<[ Atlniitlo
CblctiK" it Kiuit. Ills

OhloBfTo A 1 11(1. Coal
CaUoaRO Mil. it St. Paul...
ClUoaKO ii Wc>Ht Mich
Denver & Kio Cinuido ...

Denver ik U. (inimlo West
Detroit LauH. it North
Evausvlllu Ji liKllanuii...
Evttusvlllii A T. H
KlnKstonA Pembroke ..

Lakv Krln <t WeHtom
LouIdv Kvnus. ik tit. L.

.

LoulMvU « itNaMhrlUo ...

lx)iil.svllle N. Alb. & Chlo.
LoulHvlUe N. O & Texas.
Me.xican Central
Milwaukee L. 8h. 4 West
Milwaukee & Northern...
New Yiuk it Northern....
Mew York Out. A West...
Norfolk A Western
Korthern Paeltlc
Ohio itMisslasippl
Ohio KUer
Peoria Dec. it Evans
Pittsburg & Western
Blohmonil * DanvUle
Virginia Mid. I>iv
Char. C. & A. Dlv
Col. &Or. Dlv
West North Car. Dlv....
Wash. O. & W. Dlv
Aiih. & Si>ar. Dlv

8t. I.K)Ul8 Ark. it Texas...
Bt Louis <t San Fran
Texas * Paoltlc
Toledo A. A. & No. Mloh..
Toledo it Ohio Central ..

Wabash Western
Western N. Y. & Penn ...

Wheeling & Lake Bine
Wisconsin Central

Total (49 roads) 2,910.254 2,875,074

Set Increase il'23 p. o) .

1888.

i
40,439
30,752
11,309
28,467

261,000
20,653
40,934
35,699
6,5U0

437,500
27,235
137.000
18,525
17,472
3,578

13,578
3,497

36.417
14.780

285,645
39,575
34,785
79,129
61,178
20,247
14,588
36,481
77,296

321,445
63,08?
9,621

10,787
30,344
72,750
31,100
12,300
6,600

11,800
2,600
1,925

45,850
85.064
92,311
11.^92
16.229
94,239
60.000
15,063
65,797

1887.

45.510
41,732
14,042
21.397

252,000
20,374
42,277
42.674
8,800

430,058
27.724

136,373
18,025
19,904
3,951

17,196
3,375

35,247
18.505

281.830
41,817
23.343
87,047
67,'f21

19,905
12,932
34,174
71,576

237,469
82,855
9,317

12,693
37,.573
78,150
34,950
14,825
7,400

14,075
3,80q
2,025*

42.934
100,155
78,956
10,467
15.994

114,052
55,700
13,610
70,065

inarttue. Dtertatt.

9 9
929

10,980
2,733

7.060
9,000
279

1.343
e,975
30J

6,842
489

627
600

2,432
373

8,618
122

1,170
8,725

8,815
2,243

11,442
7,918
6,443

342
1.656
2,307
5,720

83,976
> m. 19,767

304

1,771

2,916

13,355
1,425
235

"i'.sioo
1,453

161,546

35,280

1,906

T.ibo
3,850
2,525
600

2,275
1,200
100

15,091

19,813

"4,268

126,366

The fioal atatemeDt for the fourth week of June showa 2'82

per cent gain, more than the whole amount of the increase
having been contributed by the Northern Pacific.

4(A week of June. 1888. 1887. Increaae. Decrease.

$ $ S $
Prev'17 report'd (45 roads) 3,918,541 3,742,875 379,151 173,485
Atlantic & Paclflc 5''.788 47,743 8,045
Burl. Cedar R. & North. 62,955 66,342 3,387
Cincinnati Jack. & Mack. 13.763 10,758 3,005
can. N. O. & Texas Pac... 104,281 92,736 11,545
Alabama Gt. Southern 36,881 42.781 5,900
New Orleans & N. E ... 23,085 20,728 2,357
Vlcksburg & Meridian. - 11,008 10,930 78
Vlcksburg Shrev. it Pac. 15,331 14,555 776

Cln. Rich. & F. W 10.125 11,408 1,283
Cln. Wash. &. Bait 48,798 49.043 245
Cleveland & Marietta 7.878 7.596 2^2
Ool. & Cin. Midland. 10,043 7,490 2.553
Denver it R. GrandeWest. 30.475 2«,975 1,500
Detroit I-ans. it North 24,888 31,458 6,570
EastTenn. Va. & Ga 131.595 12B.573 5,022 . .

Flint <t Pere Marquette.

.

55,90 •( 73.297 17,389
Florida Ry. it Nav 21,449 21,348 101

23,580 19.008 4,578
Grand Rai)id.s & Indiana.

.

61,966 69.506 7,540
Other lines 4,657 4,385 272

Grand Trunk of Canada.

.

383 8H9 425,745 41,876
Houston & Texas Cent... 38,827 39,843 1,016
Kanawha it Ohio 6,110 5,246 864
Keokuk & Western 6,388 7,743 1,355
Blttlo Rock & Memphis 12.156 11.517 639 , _

Louisville .v. Alb. it Chic. 51,448 ."'9,929 6,481
Memphis & Charle.ston

.

20,298 23,221 2,923
•St. L. Alt.itT. U.,M. L ... 4'<,426 48.659 233
St L. Alt, it T. H. Brchs.. 18,173 19,245 1,072
Tol. Peoria & Western 16,981 22,150 5.169

Total (75 roads) 5,308,677 5,162,833 420,768 274,924

Net Increase (2-82 p. c.) 145,844

• Including Indianapolis it St. Louis.

Net Earnings Montlily to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state-

ment includes all roads for the latest month and from Janu-
ary 1, 1888; following that we give the totals for the fiscal

jrear on those companies whose fiscal year does not correspond
with the calendar year.

MONTH AKD CALENDAR TEAS.
, i,

1888.
9

194,501
24,486

r_.. /-Jan. 1 to May 31 .—
1888. 1887.

$ $
1,026,533 1,155,025
186,478 292,S83

Soadi.
Burl. Ced. R. it No... Gross.

Net...

1887.
$

216,788
26,092

Cairo Vln. it Chlo Gross.
Net...

54,107
14,267

63,102
22,005

274,644
67,813

285,l.>t
65,.544

Ches. Ohio it So. W.. Gross.
Net...

151,582
48,301

131,332
42,310

769,650
243,575

681.351
239,424

Chlo. Burl, it No Gross.
Net...

146,089
6,595

238,403
69.555

621,358
3,897

1,067.648
275,320

Cin. Ind. StL. 4 Chic. Gross.
Not...

213,713
91,078

217,707
80,033

1,042,159
389,848

1.068,001
417,148

Deny. & Bio Orande.Gross.
Net...

657,089
233,928

611,241
258,253

2,876,234
777,520

2,878,295
1,100,545

•tlay.-

Boadt.
Kentucky Central. ...Grow.

Net...
Loolsv. N. Alb.di ChioGrosa.

Net..
Mexican National ...Grou.

Net. .

Minn, it St. I/>uls .... Gross.
Net...

New Branswlok Gross.
Net...

Ohio River Grois.
Net...

Wabash Railway Gross.
Net...

Wlsoonsin Central... Gross.
Net...

Soadi.
Cape Fear it Yail.Val.Gross.

Net...

Mar. Col. it North.... Gross.
Net...

1888.

74,200
26,107

1887.

87,705
32,987

188,736
67,923

183,192
48,663

199,662
«.27,884

167,739
22,142

103,601
12,338

118.677
17,932

67,530
15,175

60,225
8,633

87,939
15,570

29,696
14,045

—

Jan. 1 to
1888.
•

364,001
120,283

823,334
226,328
989,110

def.78,291

602,012
73,891

321,0S7
82,871

152,078
57.778

lfoy31—

.

1887.
•

373.815
131,488

83%37l»
167,8fl4

752,033^
130,687'

eis.sM'
i35.aor
2<5,764
4:1,944

102,171V
33,770

633,914 548,670
68,463 153,577

303,617 268,710
103,494

•June —

2,405,620 2,M2,902
385,157 841,675

1,368,081 1,310,974

1888.
$

24,154
8,288

5,880
2,809

1887.
$

17,984
7,490

6,596

^Jan. 1 to June 30.-.
1888.
«

151,378
67,303
40,091
16,827

1887.
•

123,331
57,307
27,99»

MONTH AND FISCAI. TEAB.
May.-

Roadi.
Cln. Ind. St.L. & Chic. Gross.

Net...

New Brunswick Gross.
Net...

1888,
S

215,713
91,078
67,530
15,675

1887.
s

217,707
80,033
60,225
8,533

—July 1 to Jfay 31.--

»

1887-8. 1886-7

2,449,188 2,466,999
924,452 972,^5
775,133 715,852
253,292 190,01»

ANNUAL REPORTS.
Qnicksilrer Mining Company.

{For the year endng April 30, 1888.)

The President's report states that " the present production
is quite satisfactory, while prices of our product remain'
remunerative, both of which favorable conditions we liave
reason to think will continue. The favorable balance sheet
which is presented to you has not been made at the expense
of omission of prospecting, of depreciation of plant, or con-
dition of mines. Close economies and careful management
have resulted in an^increased production, while both the pay-
rolls and consumption of supplies have decreased so largely as
to show a large increase in net earnings and a large reduction
in the actual coat of quicksilver."
The net earnings were $328,728, an increase of $150,280 over

the previous fiscal year, and are the largest yearly net proflt»
since 1881. The income and operating expenses are shown in
the following statement:

EAENINOS.

From 20,500 flasks ;of quicksilver produced, average value,
$37 85 $775,904

" EenU 18,754
" Miscellaneous 381

$795,04O'
EXPENSES.

Mine payrolls $297,607
Hacienda payrolls 53,990
Taxes and miscellaneous .. 28,277
Supplies mine and furnaces 116,420 496,29ff

Difference $298,744
Add increase in ore at furnaces 20,983

Net earnings 1887-'88 „ $328,728
Compared with the previous year there was an increased

quicksilver production of 950 fiasks. Gross earnings increased
$52,896; total expenses decreased $38,617; and net eamingB
increased $150,280.
The quantity of ore roasted shows a decrease of 8,354 tons,

and the perc>^ntage yield of quicksilver 2'63 per cent, an
increase of 0'67 per cent.

For the yearendingDecember 31,1887, the total production
of quicksilver in California was 83,760 fiasks, a gain of 3,779
over the precpding year. 2,000 flasks of this increase were
produced at New Almaden, and of the balance, 1,779, one
newly worked mine produced 1,543 fiasks.

Dividends of 53^ per cent on the preferred stock absorbed
$236,021 of the net income.

GENERAL INVESTMENT NEWS.
Bonds Called for Payment.—The following bonds, having

been drawn by lot, are now called for payment

:

Northern Pacific Railro.vd.—Pend D'Oreille Division
First Mortgage Bonds, due September 1, 1919, to be paid
at par. at the offioe of the Farmers' Loan & Trust (3o.,

No. 20 William Street, New "Vork, interest ceasing Sep-
tem. 1, 1888—bonds of $1,000 each, viz. : Noe. 7, 11, 48,
58, 69, 104, 125, 127, 134, 140, 177, 187, 216, 234, 297, 812, 819,

3ia, 343, 348, 388, 419, 449, 454, 455, 461, 467, 469,-498, 499, 507,
548, 564, 606, 612, 619, 620, 685, 694, 705. 745, 761, 765, 820, 853,
8.55, 866, 898, 920, 921, 927, 931, 970, 978, 992, 994, 1006, 1032, 1051,

1085, 1087, 1089, 1096, 1101, 1110, 1112, 1117, 1124, 1137, 1158,

1160, 1167. 1204, 1223, 1236, 1272, 1276, 1286, 1296, 1314, 1338,

1345, 1372, 1382, 1384, 1420, 1471, 1536, 1589, 1549, 1576. 1588,

1600, 1606, 1611. 1615, 1635, 1638, 1651, 1692, 1703, 1706, 1728,

1781, 1787, 1800, 1837, 1838, 1840, 1859, 1867, 1935, 2020, 2060,

2062,2066,2106,2114,3118,2157,2177,2738, 2748, 2754, 2762,

2839, 2842, 2846, 2941, 2961, 3081, 3134, 8159, 3193, 8197, 8115,
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3367,
84S0,

3634,
3787,

4335.

8904, 3338, 3349, 3256, 8369, 3353, 33'6, 3293. 3310. 3365,

8386. 8395. 3-!96, 3397, 3404, 3412, 3417, 3146, 3456. 3459,

8486, 8490, 3493, 3495, 3507, 3513, 3544, 3545, 3546, 3597,

8627. 88H2 8696, 3700, 8704, 3703, 8730, 3735, 8736, 3756,

aWS, 8808, 8813. 3S.37, 3-!56, 3874, 3900, 3928, 3933, 3933,

3685, 4005, 41(10. 4106, 4143, 4171, 4174, 4374, 4331, 4331,

4836, 4351, 43r,8.

Union P.^cific Railroad Collateral Trust 6 per cent

bonds. duH July 1, 1903, will be paid, at 105 per cent, on

Aug. 6. 18S8, at the office of the Union Trust &>., 73 Bioad-

j/rtLV, N. Y.—Bonds of $1,000 each, viz.: Nos 243, 400, 506,

590. 594, 700, 975, 1063, 1190, 1343, 1363. 1377. 1455, 1510, 1516,

1.518, 1.538, 15^3, 16,53; 1797,1909,1915,3017,2031,3066, 2339,

28H8, 2417, 2476, 3193, 3517, 3630, 2693, 3033, 3114, 3130, 3?70

3390, 3135, 3499. 3007, 3975, 3978, 4023, 4026, 4124, 4149, 4591.

4595, 4718, 4hi8, 48-56, 4920, 5044, 5338.

Ccutral of Georgia.—General Manager Belknap of the

Central Railro-id has closed a contract for the building of the

thirty-three miles of road from Bu;;na Vista to Columbua,
with the Chattahoochee Brick Company of Atlanta. Work
will be begun at once with a large force. Tne contract calls

for the completion of the road reidy for trains to pass over it

by Jan. 1. The completion of the road from Buena Vista to

Columbus will put Americus in close connection with Colum-
bus and Birmingham. Then the contemplite-l road from
EJen, via Ea-stman to Americus, which the Central expec's to

build, will croi>8 Georgia from east to west, the road from
Eden to Americus being almost an air line.

Chartiers Talley Cfas Company,—This company, with a

capital of $4 000,000, decided to paes its quarterly dividend of

3 oer cent and devote earnings to payment of floating debt.

Colninbiu & Eastern.—At Janesville, O., July 7, an order

was istued from the Common Pleas Court to Receiver Picard.

appointing him Special Master Commissioner for the sale of

the road. The road is to be sold witbin the next ninety days
for not lees than .$994,000.

Columbus & Hocking Valley.—The suit brought by John
W. Shaw, President, against Stevenson Burke and others,

involving $8,000,000 in stock and hond.s, was continued by
Judge Buckingham at Newark, C, July 11, at the request of

both sides, the plaintiffs and defendants having practically

agreed to refer ihe matter to tliree arbitrators for final settle-

ment. The arbitrators are J. C. Carter, of New York; E. A.
Kittridge and Lawrence Maxwell, of Cincinnati; alternates,

T. H. Hubbard, of New Yoik, and Howell E. Jackson, ot

Tennessee. Tlie arbitrators are to meet at Sarai;oga, N. Y ,

not before Aug. 15, and the decieion to ba made not later than
Nov, 5, and to be absolutely final.

Dulutta South Shore & Atlantic—Canadian Pacific.-
A railroad negotiation of much importance is reported this
week in the sale of a controlling interest in the Duluth South
Shore & Atlantic Riilway to Sir George Scephen, President of
the Canadian Pacific, Sir Djnald A. Smith, and others, in the
Canadian Pacific interest. It is understood, however, that
Mefsrs. Briceand Thomas retain a portion of their interest in
the company. The Canadian Pdcifio will have charge of the
financing, and will supply funds for the extension and im-
provement of the road. The capital stock consists of $13,000,-
000 common and $10,000,000 preferred, entitl-d to 6 per
c<?nt non-accumulative dividends. The Canadian Pacific has
b«ught more than half of both classes. The majority was made
up trom the stc ck held bv Gecrge I. Seney and the McMillans
of Detroit, and Meesrs. Brice and Thomas added enough to
transfer the control. The Sun reports in its financial column :

•' The prices paid for the two classes of stocks were fomewh^rt
above the current market prices. It is understood that $10
per share was paid for the common and $26 per share for the
preferred stock. The.transaction was really completed a «Feek
ago by a cash payment in fuU." * * "*

Eliziibelh City Debt—A special meeting of the City Coun-
cil of Elizaleth was held on Tuesday night for the con^i iera-
tion of the city debt settlement, and a resolution was passed
authorizing the Mayor, the Controller and the Commi-sioners
of the Sinking Fund to issue 4 per cent a Ijuatment boids for
the purpose ottading up the old obligations of the city at a
rae not higher than 50 per cent of their par value, including
accrued interest, the bonds to be issued upin the same terms
as provided for in the ordinance relating to the Singer settle-
ment. All the new bonds to be issued liave been disposed of
ai!d there will be none to come on the market.

'

Fitchbnrg-Troy & Boston.—Reprepentatives of the Fitch-
burg Railri.ad make a satistao ory reply to the allegations re-
cently made concerning the Troy & Boston suits. They say
that the whole responsibiliiy is with the Troy & Boston Com-pany and was 80 placed by the articles of agreement, and
that the Fitchburg stands ready to pay anything declared bv
the courts to be justly due the bondholders.
East Tennessee Virginia & Georgia -The East Tennessee

au-fctors met, and alter discussing the divid nd question
adjf.umert without action for a week. The issue is as towhether the am( unt shall be a plain 5 or have the addition

" ^^ii^" ^ ?*''„'^'*"*' '•^"^ ^"'''''8 1*^ »*"• cent in the two^rs 1887 and 1888. The Richmond Trrmin«l party in theKOMd are in favor of a plain 5 per cent dividend, while theEast Tennesee party want 6.

Houston & Texas Central.—The notice of Fale under fore-
cloeute of all the property of this cr>mpany, with all the par-
eicnlars pertaining thereto, will be found in the adverlisine
columns of the Chronicle.

Maine Central—Portland & Ogdensburar.—The Maine Cen-
tral directors have voted to authorze thePresident to ratify

the proposed lease of the Portland & Ogdensburg RR , which
specifies 1 par cent for 3 years and 2 per cent thereafter.

Memp'iis & Little Rock.—At Little R'^.ck, Ark., July 10.

Robert K. Dow, Watson Matthews and Charles Moran.
trustees of the Memphis & L'ttle Rosk Railro.Mi Company
(as re^rganizsd), turned over the railniad, with all its property
and appurtenances, to the Little R)ck & Memphis Railroad
Company. The officers of the new company are John W.
G.iod«in, Secretary and Tr^asarer, Lt.Ie Rock, Ark., and
Rudolph Fink, President and General Manager.

Montgomery & Florii'a.— At Montgomery, Ala., July 13,
under a decree of the Uaited States Court, the Montgomery
& Florida Railroad, narrow gauge, fortv miles long, was sold
at public auction. It was bought for $194,000 by D. A. B ooly,
ot Brooklyn, representing himself and other holders of bonds
to the amount of $508,000 of the total issue ot $630,000.

New Orleans City.—The Louisiana Legi-hture ha? pas^ied the
Funding Bill, which authorizes the issue of 4 per cent 30-year
bonds by the city of New Oj leans. Th« city saves $50,000 annu-
ally. This issue is made to take up $3,000,000 6 per cent bonds.

New Yorif & Harlem.—Sealsd bids for 11,000 sbarea of
stock of the New York & Harlem Railrotd Company were
opened, and the entire lot was sold t > a syndicate coraposad
of J. Pierpont Morgan. Cornelius Vand-rbilt and William
K, Vanderbilt, at $237 6i per share. Tne par value of the
sock is $50, and this amount was sold by order of the Direct-
ors to provide for the expense of depressing the tracks and
changing the grades of the New Yo'k & Harlem Road in the
Twenty-third and Twenty-fourth Wards of New York City.

Railroad Construction in Sis Months.—The Chicago
Railway Age gives an account ot railroad building in the first

half of 1888, in which it is stated that " the aggregate of track
laid during the past six months now proves to ba actually
greater than has ever been reported in the same period, with
the exception of last year, when our record for the first half
showed 3,754 miles laid, th"^ total for the year reaching almost
13,000 mile.'?. Our detailed record by roads summariz id gives
the following statement of main line, not incluling sidings or
other tracks, laid in the Uaited Stales betwe?n Jan. 1 and July
1, 1888:

TRACK LAID FRO.M JANTJARr 1 TO JDLY 1, 1888.
No. iVo.

.Stales. Lines. Miles.
Maine - 1 40
Massachusetts 1 2
Connecticut 1 7
NewYorlc 4 22
New Jersey 1 2
Pennsylvuula 5 23
Delaware 2 11
West Virginia 1 10
VirRiuia 5 79
North Carolina ... 9 79
SoU'h Carolina 8 110
GeorKia 7 295
Florida 5 72
Alabama 8 174
Mississippi 2 27
Louisiana 3 00
Tonnes.see 6 143
Kentucky 5 177

Total in 36 States 168 3,320
" It will be seen that already in the first half of the year,

including several months of winter weather, over 3,300 miles
of new track have been laid. This is only about 400 miles
less than the amount reported for the first half ot 1887." * *

Sntro Tunnel.—A majority of the stockholders of the
Sutro Tunnel Co. have assented to the plans of reorganiz-
ation ; but the Reorganization Committee have given a flnal
extension of time up to July 35 to enable European and other
stockholders who have not been reached yet to come in and
protect their shares. In the meantime the foreclosure pro-
ceedings are being puehed.

Kanesville & Ohio River —This roid has just been com-
pleted. It extends from Zanesville. at the centre of Mus-
kingum County, Ohio, down the West bank of the Muskin-
gum River, in a southeasterlv direction through the counties
of Muskingum, Morgan and Washington, to Harmer, opposite
Marietta, at its junction with the Ohio River, a distance of
abiut 80 miles, including branches six niles, passing some
twenty towrs and shipping points located immediately uoon
thn line, or separated only by the river and c mnected with the
road hy bridges or ferri 8, insuring their traffic to the road.

It is estimated that the opening of this valley to shipments
by rail will greatly increase the amount of freight to be
moved the fir.-t year from present contributing sources, as
many of the most valuable interests are cloied or undeveloped,
waiting a rapid and reliable means of ebipment, which this
road will afford.

At Malta this road connects with the Shawnee & Muskin-
gum River Railway, constructed by parties interested in the
Z & O. R. Riilway Company, and the traffic to be secured
by the Shawnee & Muskingum River Railway is already con-
tracted for, extending over a term of 30 years, and which is

for not less than one-half of the production of coal in the
Shawnee district, which production for some time past has
averaged 400 car.loads per day. This traffi; will pass over
the Zanesville & Ohio Railway, and in addirion a consider-
able interchange of traffic is expected through the Shawnee &
Muskinenm Road with the Kannwhn it Ohio Riili-oad,

tj^ i'or oMer railroad newt see pas/es 42 and 52.

Slates.
Ohio

lAnes.
.. 4

Miles.
65

MiohiKan
Illinois
Wfaconain
Minnesota
Nebraska...-,.

.. 4

.. »

.. 6

.. 3
4

96
155
115
46
76

Kansas .. 7 295
Missouri
Indian Territory.
Arkansas
Texas
Color.ado
Wyoming

.. 6

.. 3

.. 3

.. 8
- 4
.. 1
.. 4
..2.5
.. 1
.. 1

131
87
44
179
48
25

Montana
California
New Mexico

84
397
83
17

WasUiugton Ter.. .. 5 45
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H^c^ovts aud Hocumetxts.

AMERICAN RAILWAY SHARE CERTIFI-
CATES.

HOW DEALT IN UPON THR AMSTKUDAM AND
LONDON STOCK EXCIIANOK8.

Tlie following statement ha^ been issued in London by the

EnKlish Asoocialion of American Bond and Share Holdeis,

Limited. One or two references are made in it to lists of

shaioholderB, giv<n for illustration in an appendix, and tiie

pamphlet contairinK these may be obtained of Messrc Poor &
OreenouRh, iiOWall St.. or of the Managtr in London. The
text of the pamphlet is as follows :

The recent loj^al detlsions demonstrating that American
Eaihvay Share Ctrtificates are not "neKotiable instruments"
has draVn considerable atten'ion to this important subject.

A plain statement of the principal points involved may,
therefore, be of public interest.

The tran-fer of American liiiiUvay Shares diiters from that
adopted for English Riiilway Shares, inasmuch as the trans-

fer form for the former is printed upon the back of each
Certiticate, whereas all English Railway Shares are transfer-

able by a separate d^ed. The following is a copy of the trans-

fer form on the backs of American Share Certiticates :

For Vah;e received have bargained,
sold, assigned, and transferred, and by these presents do bar-

gain, sell, assign, and transfer unto

the Capital Stock named in the
within Certificate, and do heftby constitute

and appoint

true and lawful attorney, irrevocable for

and in name and stead, but to
use, to sell, assign, transfer, and set over, all or any

part of the said Stock and for that purpose to make and
execute all necessary acts of assignment and transfer, and
one or more persons to substitute with like full power.
Dated 18 ...

Signed and acknowledged in presence of

The existence of a printed form for transfer upon the backs
of the American Share Certificates has led to a plan being
adopted by which all American Shares are brought over to
Europe in ten share Certificates ; and to avoid sending such
Certiticates over to New York for fresh registration on change
of ownership in this country, it has been the custom to pass
these Shares from one purchaser toanothtr in the names of for-

mer owners, on the blank transfer form being signed by the
former owner, the body of the transfer form being left blank.
The effect of this plan has been that scarcely one Share out of

every hundred stands registered in the name of the real owner;
the result is, that tlie real owners, not being the registered own-
ers, cannot exercise any control in the important matter of vot-
ing at the election of Directors, and the result has been pain-
fully experienced be English investors in a great many cases.

Another serious difficulty arising from this plan is the con-
fusion, delay and loss attending the collection of dividends,
by the real owners having to find the person in whose name
the Shares are registered in order to obtain his dividend.
Every member of the Stock Excliange who has dealings in

American Riilway Shares understands the enormous incon-
venience and trouble of collec ing dividends.
A further difficulty is now recognized by the recent legal

decisions, holdii'g tliat American Railway Shares with trans
fers signed in blank are not " negotiable instruments." A
banker or holder for value who makes advances upon Ameri-
can Railway Shares is liable to sutler serious loss if the shares
upon which he has advanced money happen to have been stolen

,

as the loser could claim the Shares back without compensation
if his Certificates were stolen or lost without his fault.
The great question for consideration is, what system can be

adoptea by which these difficulties and dangers may be over-
come? and no better criterion could be obtained than the
Buccess of what is known as the Dutch system.
A plan was adopted in Amsterdam many yeara ago which

has worked to the entire satisfaction of bankers, members of
the Stock Exchange, and their clients who deal in American
Railway SbarrS.
The plan is very simple and efficient.

There are established in Amsterdam what are called Admin-
istrations of American Railways. These Administrations
receive American Shares passing about on blank transfers and
send them over to New York to be registered in the name of

the Administration. On return of the newly-verified Shares
they are lodged in a bank in Amsterdam, and the Adminis-
tration issues its "Bearer" Certificates, countersigned by a

bank, against the deposited Shares. The»e Certificates there-
after pass about to bearer.

It will be seen that, once the Shares are registered in this

way, they need never be sent over to New York again, as
changes of ownership can take place in Amsterdam by the
passing of " Bearer " Certificates from hand to hand.

This plan enables Amsterdam owners to vote en bloc ; it

also furnishes easv and prompt means for the collection of

dividends and rights, while providing a form of security upon

which loans are easily obtained from the banks, and reduce*
the possibility of forKed or fraudulent Certiflcates getting into
circulation, as the " Bearer "Certiflcates of the Administration
can I'e verified on the spot.
This plan, which has worked perfectly in Amsterdam, Is

exactly the same as that advocaed and placed in operation
in London by the " English Association of American Bond
and Share Holders, Limited," in conjunction with the " Lon-
don & W. stminster Bank, Limited, who retain the custody
of the original American Shares and countersign the "Bearer
Certificates of the Association. These Certiflcates are always
exchangeable for the original Shares at short notice, free of
cost, wh'-n required for sale or any other purpose.
The "English Association" furnishes these facilities at the

rate of Od. per Share, which includes insurance of tlie original
Shares to New York and return, up to the market value of
£12 per Share, OJ. per Share up to £25 per Share, while in
Amsterdam tlie charge is 4s. per Share.
The system adopted in London involves passing Shared

from one owner to another on blank Transfers, or of sending
the Shares out to New York for fresh registration every time
they change hands, with the delay, risk, and expense which
this plan imposes upon the holder ; while the system adopted
by the Association by which " Bearer " Certificates can be
passed from hand to hand, enables changes of ownership to
be made in London free of all expense.
Let any candid person say which is the best plan to adopt

—

one by which changes of ownership can be made on the spot
in London, or one by which the Share Certiflcates have to be
sent across the Atlantic twice on every change of ownership.
Of course, the great question to be considered is, how good

can the " Bearer " Certiticate be made? The English Asso-
ciation ask, what better can be adopted than one with the
name of the London & Westminster Bank as a countersig-
nature on the Certificates issued by the Associat:on as
follows ?

—

41 Lothbury, B.C.
The Shares herein named, numbered

are lodged with this Bank, and are
exchangeable for this Certificate with the Dividend Coupons
not yet due.

Manager.

The full form of the Certificate issued by the Association is

shown below.
Particular attention is called to the paragraph printed at

the top of the Certificate as follows :

N.B.—This Certificate will be treated for all purposes as a
"negotiable" instrument, until the holder for the time being
strikes out this note, and authenticates the alteration by
afiixing his signature.

41 Lothbury, London, E. C.

THE SHARES herein named, numbered
are lodged icilh litis Bank, and are exchangeable for Ikia Cerlifl-

cate with the Dividend Co^tpont nol yet due.

For THE LONDOM & WESTMINSTER BANK, Limited,

Manager.
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It wUl be seen that the Certificate issued by the Association

affords the holder the option of holding the Certificate either

good to hearer, or (;ood only to himself, if he signs his name

upon it, as in the latter event the original American shares

would only be surrendered to the persou whose name is signed

on the Association's Certificate.

The value of the Association's Certificates is shown by the

following

:

"Opinion ofJohnRighy, Esq.. Q C.,on case submitted by

Messrs. Bompas, Bischoff & Co., showing the value of

these Certificates.
" In my opinion any Banker or other person making a bona

flde advance upon or giving value for Certificates such as

that above referred to would have a good title, even thougn

a previous holder, whether the actual depositor or another,

acquired them by theft or fraud, provided, of course, such

Banker or other person were ignorant of the theft or fraud, a

circumstance involved in the condition that the advance is

Toade bona fide. ^ „" (Signed) John Eigby.
" 11 New Square, Lincoln's Inn:

" Ist January, 1888."

The foregoing is a clear statement of the reform which the

English Association has been working for the past four years,

and which has received the support of the public, notwith-

standing the opposition of those who are interested in keep-

ing Stock in the names of nominal owners, although by keep-

ing Stock in these names the real owners are disfranchised

for voting purposes, which fact is perfectly well known to

the members of the S'ock Exchange.
It is estimated that 99 per cent of the business in American

Railway Shares on the London Stock Exchange is transacted

in twenty different Stocks, with an aggregate share capital of

$957,000,000. Of these, five Stoeks only paid dividends in the

year 1887, with an aggregate share capital of $318,000,000.

Strange as it may seem, a very large proportion even of the

dividend-paying Shares in American Railways in this country
are held in the names of nominal owners, so that when the
real owner has to collect his dividend he must find the nom-
inal or previous owner from whom the dividend has to be
claimed. It is obvious that this system is a very inconvenient
one, and as a matter of fact, when the dividend is paid in

stock or scrip, the nominal owner almost invariably refuses
to deliver the scrip, but settles with the real owner at a cash
price, generally allowing for a handsome profit. To prove
this the following instance affords an illustration. One of
the London banks sent to the English Association of American
Bond and Share Holders, Limited, 3,440 Shares of the Louis-
ville & Nashville Railway for collection of the dividend de-
clared in March last at $2 per Share, payable in scrip. The
Bank informed us that these Shares are owned by five of their
customers, but the 3,440 Shares, with blank transfers signed,
were in the names of forty different nominal owners. The
table subjoined (see appendix A) will show how these Shares
were held, figures being substituted for the names of the
nominal owners. The table shows the owner, where resident,
the amount collected, whether in scrip or in cash, and the
rate per Share. It took the officers of the Association two
months to collect these dividends, involving a large amount
of correspondence, and, as will be seen, great delay.

This is an illustration of the English method as compared
with the Dutch. In the one case, the dividend on the Eng-
lish plan lias taken two months to collect, while on the Dutch
plan it would have taken one day.
Then with regard to voting : the Shares being in the names

of the nominal owners, the real owners are unable to vote, asm inany instances an affidavit must be made that the Share
Certificates are in the possession, or under the control, of the
nominal registered owner. Take the case of the Pennsyl-
vania Railroad, the Shares of which Company are probably
held in this country to a ^eater extent than those of any
other dividend-paying American railway. According to the
regulations of the Company, no person attending their meet-
ings can act as proxy for more than three shareholders
Combination on the part of the British holders is, therefore
sunply impossible; whereas on the Dutch system, where
shares are all registered in one set of names, the entire Dutch
holdings can be voted en bloc.
We then come to non-dividend paying Shares. The fifteen

oJ^«^Q f^A nnA '^'a*?!^
country have an aggregate share capital

of 1639,000 000. At least 95 per cent of.these Shares are floating
about on blank transfers in the names of nominal owners
with the result that nearly every real owner in Great Britaina virtually disfranchised for voting purposes, and should anydividend be declared or rights for new Stock, the confusionwould be enormous, as will be fully appreciated by evervmember of the Stock Exchange. ^ ^
As an illustration of the state of the registry of AmericanBaUways, the subjoined list (appendix B) wiU afford an exam-

El?i'„.
^ ''^' " *° attract from the Registry of an American»away company. The names of the nominal owners willnot be given, although they are in our possession ; numbers

Ml7Kf.°'"?«?^i"^"^^-^°'; '^*'"««- " ^i'l be seen thit
fM,706,300 of Stock stood m the names of fifty-five nominal

SK*'
""""^ ""^ ''*'•* *"y ^''*^^«'* whatever in The

OIn 1882 the New York Ontario & Western Railway Com-
7 had in Its tre^ury |10,000,000 Bonds of the West Shore

ih» ^liZ t^
^^ ^^^-^^^ *° *^®°' ^°' '^« construction ofihe Weehawken and Middletown section of that railway

Notice was sudifenly given by ihe then Board of the Company
in New York that these Bonds would be sold within fifteen
days to stockholders of record, at fifty cents on the doUar.
The natural result was that the real owners in this country
knew nothing about it, as only a fortnight's notice was given
in New York; consequently registered stockholders having no
real right to the option obtaiied at least 95 percent of these
Bonds, with the accompanying benefit of the large advance at
which they were salable very soon afterwards.

It will be seen that, once American Shares are registered
in the name of the Association, they need never be sent out
to America again, whereas by the present system the Shares
would have to be sent to America every time they changed
hands, with a month's delay each time. If the system of the
Association's "Bearer Certificates" was generally adopted, all

this trouble, expense and delay would be obviated, and
holders of these Certificates could always have their dividends
paid promptly in London, without having to send power of
attorney out to New York to obtain collection, as would be
the case were they registered in the owners' names. Besides
these advantages, all English holders could vote in a body
without the delay which must necessarily arise by procuring
combination of a scattered body of shareholders.
The Certificates of the Association are always exchangeable

by the London & Westminster Bank for the original Shares
at very short notice, if the Shares are required for sale or for
any other purpose ; but if the Stock Exchange recognized the
Association's Certificates as a good delivery, this would not be
necessary, except when shares are sold for delivery in Holland
or America, in which event the original American Shares
could always be obtained.
For the English Association of American Bond and Share

Holders, Limited.
JOSEPH PRICE,

Managing Director,
5 Great Winchester Street, London, E.G.

Jufie 7, 1888.

North River Constrnction Co.—On July 17 the question
of confirming the report of the special master who examined
the accounts of the receiver will come up before the Chan-
cellor at Trenton, N. J. The report finds that the receiver
has received since he took charge of the company's affairs
$6,844,670 in cash, out of which has been paid for expenses
and for a dividend to the stockholders of the company
$6,305,962. On June 15, 1888, the receiver held $538,707 cash
and $458,000 of West Shore first mortgage bonds, estimated
to be worth $468,855, besides sundry accounts and uacoUected
subscriptions. The master reports that a fair compensation
to the receiver for his services would be 3 per cent on the
$6,844,670 cash receive-l and 3 per cent on the $453,000 of
West Shore bonds, which would make about $219,000.
The receiver, in concluding his report, says :

There remain claims against the receivership to a consid-
erable amount of money, which, as far as I can now see, can
only be disposed of through litigation, which will probably
last for a considerable period. I had a reasonable belief that
I would be able to report to the Chancellor that a further div-
idend of over $6 per share might properly ba made to the
shareholders. As it is, 1 can only report that in my judg-
ment a dividend of $4'25 per share can be made at this time.
The data upon which this suggestion is made to tbe Chan-
cellor will be found m detail in this and my other reports,
which have been printed and distributed among the stock-
holders. They may be summarized thus :

Casliasseta in my hands $1,007,562
From which must be deducted—

Uusettled claims, Including interest $279,670
Dividend of $25 per share on 825 shares of full-

paid stock 20,625
Expenses of the receivership, including compen-
sation for the receiver 270.000

Dividend of $4-25 per share on 97,225 shares 413,206

983,501

Leaving to provide for future expenses and contingen-
cies $24,061

Wisconsin Central.—The following notice has been issued
by the management of the Wisconsin Central Company fol-
lowing the completion of the consolidation plan:
Notice is hereby given that that the Wisconsin Central Company now

owns, and has merged Into Itself, and will from and after this date oper-
ate, the foUowiDg roads, to wit: The Wisconsin & Minnesota Railroad,
formerly so called, extending from Ahbotsford to Chippewa Falls; the
Minnesota St. Croix & Wisconsin Railroad, formerly so called, extend-
ing from Chippewa Falls via Lake Phalen Junction and Trout Brook
Junction to St. Paul Minneapolis & Minnesota Transfer; the Chippewa
Falls & Western Railway, formerly so called, extending from Chippewa
Falls to Eau Claire, and the Penokee Railroad, formerly so called, ex-
tending from Mellen to Bessemer, Mich.
The Wisconsin Central Companv has become assignee of the lease for

nmetynine years, and will henceforth operate and control under it the
Chicago Wisconsin & Minnesota Railroad, formerly so called, extending
from SchlelsliigerviUe by way of WaukeshaandBurllngton to the Chi-
cago & Great Western terminals in Cook County, 111.
Messrs. John A. Stewart and Edwin H. Abbott, trustees in possession

of the Wisconsm Central Railroad, and lessees of the Milwaukee & Lake
Wmnebago Railroad, extending from SchlcisiDgervllle to Ashland (toge-
ther with the Portage bianch and all spurs from the maiu line of said
railroads), will continue hereafter as heretofore to control and operate
their railroads mdcfcndently of the Wisconsin Central Company, butwm make friendly interchange of trattlc and operate harmoniously with
"•,

, „, ,
W. 8. Mellen, General Manager.

Approved: Charles L. Colby, President Wisconsin Central Company.
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"^ht ^ommevcxnl 'gimts,

COMMERCIAL EPITOME.
Friday Night, July 13, 1888.

It is between Boa£ons in mercantile aSairs and regular trade

ia dull, but various circumstances have given some impulse

to speculation, and prices of many staples are better than last

week. There have been heavy rain storms in middle lati-

tudes, causing damage by floods and impeding farm work

somewhat, but crop prospects are very favorable. The Presi-

dential canvass excites little interest at the moment, and the

debate on the tariiT bill is still in progress.

Lard on the spot has been dull and closes nearly nominal at

8c. for prime city, 8-40@8*45c. for prime to choice Western,

and 8'85c, for refined to the Continent. The speculation in

lard for future delivery was notable early in the week for a

sharp decline in prices, but yesterday and to-day there was

more steadiness, though closing easy.

DAILY CLOSDia PRICES OP LABD FDTURKS.

Satnrd'y. Mond'y Tuesd'y. Wedntd'y. Tliurtd'y. Friday
July deUvery....o. 857 8-42 837 835 8-38 8 41
Aug. delivery.... c. 857 842 8'39 8-35 8-39 840
Sept. <lcUvery...o. S-61 8-45 8-42 8-38 8-42 8-44

Oct. deUverv... o. 8-59 845 841 835 840 8 42

Pork has been dull, and is partialty lower, but closes steady;

mess, $13 50@$14 75forold andnew; extraprime, $13@fl3 25;

clear, |16 25@$17 75. Cutmeats have further advanced, but

close dull; pickled bellies, 8(g8^gc,; shoulders, 7c,, and hams,

lli^@12c. ; emoked shoulders, 8@8}4c., and hams, 133^0 13c.

Beef rules quiet at $7@$7 50 for extra mess and |8@|8 50 for

packet per bbl,; India mess quoted at |12 50@$14 per tierce;

beef bams dull at |15 50@$16 per bbl. Tallow has been lower

at 3%@3 15-16c. , but to-day advanced to 4c. Stearine is quoted

at lOi^c. Oleomargerine is dull at 8@8i^c. Butter is in

moderate demand at 17@ 31c. for creamery and 13@ 16c. for

Western creamery. Cheese is fairly active at 8)^@95^c. for

State factory,

Coffee on the spot was active for all grades early in the

week, but closts quieter, with fair cargoes of Rio quoted at

14J^c. The speculation in futures was variable, and yester-

day there was a sharp advance, which was mostly lost to-day

under sales to realize, but tbe close is higher than last Friday.

Raw sugars have been very active and the close is higher at

5(3)5 l-16c. for fair refining Cuba, with sales to-day of 5,339

hhds. Muscovado, 88@88J^ deg. test, at 5c„ and 30,659 bags

Centrifugal, 96 deg. test, at 6c. Refined sugars are also

dearer, and it is reported that refiners are oversold. Molasses

is also dearer but somewhat nominal at 303^c. for 50 deg, test.

The tea sale on Wednesday went off at steady prices, but the

offering was a small one; new Japans sold at 15^@18c,

Kentucky tobacco has met with a fair demand, and sales

for the week are 400 hogsheads, of which 300 were for export.

Seed leaf continues to have a brisk sale, and business for the

week amounts to 1,500 cases, as follows: 400 cases 1887 crop.

New England seed leaf, on private terms; 300 cases 1887

crop, Pennsylvania Havana, on private terms; 250 cases 1886

crop, Pennsylvania seed leaf, at 6;?^@llJ^c.; 120 cases 1886

crep, Pennsylvania Havana seed, at 10® 12c.; 150 cases 1886

crop, Wisconsin Havana, at 5(310c.; 100 cases 1886 crop. New
England Havana, at 15@30c.; and 200 cases sundries at

7@80c.; also 350 bales Havana at 60c.@|1 10, and 250 bales

Sumatra at $140@|1 SO.

~0n the Metal Exchange business has been fitful and values

irregular and unsettled. To-day straits tin was dull in the

face of better foreigpi advices, closing at 18'40c. for spot and
October, Ingot copper sold to-day at 16'65c. for August and

16'35c. for December. Lead has been fairly active, but closes

lower at 3-95@3-97>^o. for July.

The speculation in crude petroleum certificates became
quite excited and to-day advanced to 84^^c., but the close was
at 83X@88J80' Spirits turpentine was dull and declined to

84}^c., but closes steadier. Rosins are quiet at $1 05@|1 13>^

for common to good strained. Ocean grain freights have

been more active, but the close is quiet.

COTTON.
Fkiday, P. M., July 13, 1888.

Thk Movf.mknt of the Crop, as indicated by our telegram*
from the South to-night, is given below. For the week ending
this evening (July 13), the total receipts have reached 7,0^
balee, against 6,410 bales last week, 15,030 bales the previous
week and 18,338 bales three weeks since, making tne total
receipts since the Ist of September, 1887, 5,448,980 balee, against
6,198,808 bales for the same period of 1886-7, showing an in-
crease since September 1, 1887, of 250.183 bales.

Beeeiplt at-

Galveston

Indlanola.&o.

New Orleans...

Uoblle

Florida

Savannah
Bmnsw'k.ibo.

Cbarleston

Port Royal,<ko

Wilmington
Waab'gton, J(0

Norfolk

West Point,Ac
New York
Boston
Baltimore

Phlladolpbla.&c

Totals this week

Sat. Mon. Tuet. Wed. Thun, Fri.

11 no 13 104 40

416 84 1,690 497 11

17 2 2 42 3 18
....A 2

64 491 239 60 1 175

149 6 320 « 20 238

59 3 2 17 2 24

136 134 65 64 85 14

3 82 liS 147 181
289 185
50 356 37 27 28 16

6
29 46 30

1,220 1,129 2,628 398 887 764

Total,

227

2,698

84
2

1,030

745

107

498
53S
474
514
6

105

7,02»

For comparisonwe give the following table showing the week's
total receipts, the total since September 1, 1887, and the stock
to-night, compared with last vear.

Reeeipttto

July 13.

Galveston .

Ind'nola.&o

New Orleans

Mobile

Florida

Bavannab ...

Brun8w.,&o
Cbarleston ..

P.Koyal, Ac
Wilmington .

Wasb't'n,&c

Norfolk

W.Polnt, Ac
NewYork
E'.smo

I xitimore ...

Pbll'del'a, Ac

Totals

1887-88.

TKU
Week.

227

2,698
84
2

1,030

745

107

498
536
474
514

6

105

Since Sep-

1, 1887.

1886-87.

ThU
Week.

654,912

1,745,786

204,396
24,313

867,858
75,716

419,299
16,392

168,032
4,932

485,664

519,070
94,488

93,321
48,104
26,652

7,026^5,448,935

66

1,937

20

21

240

127

989
2

Since Sep.

1, 1886.

Stock.

706,644

74

1,124

4,600

1,722,457
213,424
23,167

794,570
31,731

369,070
19,212

134,682

3,839

532,107
324,071

96,799

105,347
64,441

58,242

5,198,803

1888.

1,228

1887.

51,845

3,207

2,701

1,032

1,107

5,382

153,877
5,000

4,978

6,392

2,959

62,93S
378

1,031

814

961

2,097

138,554
3,900
472

15,624

236,749 230,636
In order that comparison may be made with other years, we

give below the totals at leading ports for six seasons.

Receipts at—

Galveston....

New Orleans

MobUe
Savannab ...

caiarlest'n.Ac

Wllm'gt'n, Ac
Norfolk

W't Point, Ac
AUotbers

Tot. tbls week

Since Sept. 1

1888.

227
2,698

84
1,030

745
107
498
529

1,108

7,026

5448.935

1887.

66
1,937

20
21

240
127
989

2

1,198

4,600

5198,803

1886.

406
3,455

81

827
819

5

400
384

3,094

9,271

5282,868

1885.

18U
500
38
6

97
5
14
22

1,110

1,972

4719,131

1884.

107
590
48

360
67
7

197
4

2,430

3,810

1883.

2.221

2,895

41
794
108
111
551
188

3,299

9,308

4798.68415925,194
Galveston Includes Indianola ; Cbarleston includes Port Royal Ac

Wilmington Includes MoreU'd (Hty , Ac; West Point Includes City Point, Ao"
The exports for the week ending this evening reach a total

of 81,678 bales, of which 38,664 were to Great Britain, 731
to France and 2,813 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887,

VFtik JBndi«5 Ju\]i 13, From Sept. 1, 1887, to July 18, 1888

XaeporU

Iron-'

ExporUd to— Exported to—

Great ContU TotoJ Great Conti-
Brtt'n. Franct nent. Wuk. BHtain. f^<mee nent. TMoi.

QalTMton .... 226,886 4,084 81.973 318,888
New Orleans.. 9.341 eeo loan 748,378,306,718 444,767 1.496^8
Mobile 68,488 68.488
Florida 8,446 8440
SaTanoah* .... 187,1!» 18.480 840,896 440.880
Charleston.... 70.637 88.889 190.T66I 887.831
Wtlmtngton .. 75,788 6.39S 89,728 181.90S

1.304 1,394 888,897 4,139 ai8,0M
8S8,S3SWest Point,*o 8.003 8.0O3 2S8JSS8 -•••'*

New York 9.4S0 781 960 10,750 691.979 40.584 821,eeB 804,888
Boston 3,H» 100 8,219 284.ssa 3,088 887.681
Baltimore .... 208 208 111,487 8,40S 48,837 168.699
PUladelp'a'&o 3,338 soo 8,838 60.108 S.9S3 66401

Total 88,844 781 8.318 31,678 8.824.400

8.844.068

3W6.1.« l,281,377'4.S01,87a

Tout IWS-T... 7,9«8 1 6.437 14.405 1.168401 4.S784W
* luolodes exports from Bruuswlok.
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In addition to above exports, our telegrams to-night also give

ns the following amounts of cotton on shipboard, not cleared,

at the ports named. We add similar figures for New York,

which are prepared for our special use by Messrs. Carey, Yale

& Lambert. 34 Beaver Street.

</«J»l3,AT—

New Orleans
UobUe...
durlestou ..

iBftTannah ..,

Ctalveston...
Norfolk
Hew York ,.,

Otberporu..

Total 1888...

Total 1887...
TotaH88e...

On SMpboard, nol cUared^for

Ortat
Britain.

3,135
None.
None.
None.
None.
1.470
7.500
5,000

17,105

14,271
20,152

France.

3,398
None.
None.
None.
None.
None.
600

None.

3,998

No re.

900

Other
Foreign

0,890
None.
None.
None.
None.
900

3,000
1.000

11,790

,•^,847

4,900

Ooast-
vtige.

52
None.
800
IfiO

None.
1,200
None
None.

1,653

398
1,015

Total.

13,475
None.
300
100

None
3,570

11.100
6,000

34,545

20,516
26,967

Leaving
Stock.

38.370
3,207
;32

2,601
1,228
1,812

142,777
11,477

202,201

210,110
281,818

The speculation in cotton fcr future deliveiy at this market

has been r ather eluggith for the week under review, and the

ccurse cf prices scmtvihat irregular. The Bureau report,

which was issued en Tuesday, was more unfavorable than had

been expected, the figures for Texas, 76, being especially cb-

jected to; but it caused an active demand to cover con-

tracts, and eome advance in prices. Dulness on Wednes.
day was followed by a decline on Thursday, August op-

tions giving way under free selling, but partially recover-

ing and clofing steady. Heavy rains st the South were re-

ported to our Cotton Exchange early in the week and contrib-

uted to the strength imparted by the Bureau report. Foreign
advices have been fairly strong. Tc-day an uncertain open-

ing was followed by a decline under increased cfftrings, espec-

ially for August and September, ard the clcpe was dull.

Cotton on the spot was advanced early in the week. Addi
tional sares were reported on Monday for the previous we ek
cf 4,231 bales fcr exportand 1,143 bales for home consumption.
To-day the market was dull at lOJ^c. for middling uplands.
The total sales for forward delivery for the week are 296,50

bales. For immediate delivery the total sales foot up this week
7,053 bales, including 4. 478 for export, 3,474 for consumption,— for speculation and— in transit. Of the above — bales

were to arrive. The following are the official quotations for
»ch day of the past week—July 7 to July 13.

UPLAND?.

OnllnpTjr ^Ib.
Btrlct O.dinary
Good Ordinary
Strict Good Ordinary
XiowMlddlinK
Btrlct Low MiddUng

Sat. [non. Tnes ^Ved I Th.

KlddUns: lOsT
GoodMlddlinR
Ptrlcl (ioort Middling
MiddllngFalr
Fair

8?'
9
9^2
9^8
10^

105^*
lO's
11 >4

11 '8

7%

9>16

9»J69l4,j

103,8
103a
jion,,
11016,,

!lll6„

711,,
83,0
Us
9=8

10
10=4
101,6
103i
11
11%
12

7^

91I16

101,8
106,6
lOia
1013,«
ll'l6
111,6
121,6

H4
9S,e
911,,

101,6
105,6
IOI2
101:1,,

lUie
II '16
121,6

FrI.

7%

93,6
i'l'is

101,6
I0»,e
1013
1013,
11 '16
ll'ie
121,6

GULF.
j

Sat.
{

Mon Tnes Wed Tli, Fri.

Ordlnarj y 1

BUcl Ordinary
Go xl Oidiiiary
Btrict G(Hi<l Ordinary

Btrlct Low
Mlddlln,

lug
MilIddUng.,

Low Mlddliu,
Lo'
Ins

Good Middling
Btnct Go()<i Middling.
Middling Pair

,

Fair

7'He
83,6
!ll«

958
10
IOI4
107,8
10%
11
nag
12

7!k
8H
9»„
911,6
101,6
106,6
lOHi
1013,6
ll'ie
11116
121,6

Z'-^is:
8'*ifi
9J4

9%
li'ia

1038
109,6
1018
11%
III3
1218

7I8
838
96„
91

77s
838
96,6
91-3„

7I8

838

9fie
!,13,,

101,
103,6 ;! 3,6 ira„

lOSs
1016,^
113,6

119ie
123,„

1058
1016,,
113,6
11»16
123,6

Wi. STAINED.

113,,
lis,,

123,,

Sat.

Good Ordinary
Btrlct (lood Ordinary.
lx>w Middling..
Middling

;

.»lb. 7>3
83,8
9I8

916,6

mon Tnes

7=8
86,8

101,6

"Wed Th.
I
Frl.

71'l6
838
9^16

lOlg

16711,81 711
838 838
9^*16 96,6

30i« llo4

MARKET AND SALES.
The total sales and future deUveries each day during theweek are indicated m the foUowing statement. For the con!venience of the reader we also add a column which shows at aglance bow the market closed on same days.

POT IfAKKET
CL08KU.

Bat .. Ptrnrg
Won . 7'KVBt'y3i,fa<lv
Tues . ^Ic.Kly » I,nadv.
wed. Sieady alj^adv.
TlinrsUuIl
Frl... l)uU

Total.'

gAI.E» OF srOT AKD TRANSIT

Con-
! Spec-Tran-
ul'l'n til.

.'"Sf '^^ dellverlea given above are

Total.

FnTDKES.

Deliv-
Sales.

5,683 21MOO1
2611 29,300
436 92,000
916 54,700
179; 50.400
474 41,000

7,952 296.5001

'

p:;Vroirto'thator;^cSrey''r^p*„a<e"'-^ ^^-<'">^ "•« «la.v

l4'Smp,Xn«i"vJ'S °' """"^"^ ''' *°"'' •'y *^« ^'>"o-

•Ineludeg sales in September, 1887, for Si-ptemljpr, 258,200; Sept.
eml)er October, for Octolier, 5:0,00; Scptcmner-Soveiulicr, for No
vimber, 481,600; September-Deccml)(r,forDcceml)er, 1.027,400; Sept-
embtr-Jauuary, for Jiiniiaiy, 2,2.-6.(00 ; Septcuiber-Fcbniary. for Feb-
ruary. l..^i.l.7<.0: September-MarcU. for March, 3.112,100; Septembei^
AirU. for April. 2.095,700; Septeiuber-SIay, lor May, 2,688,800; Sept-
emljcr-Jiiiie, for Juue, 2,993,400.

tST We Uave Inolnded In the above table, and shall oontlnne esck
weell to give, the average price of futures eaoli day for each month. 1»
wUl be found nuder each day foUowing the abbreviatton " Aver " Tie
average for each month for the weel? is also given at bottom of table.
Tranaferable Orders—Satiirdav, 10-35e.; M.mday, 10-35o.: TnesdoT,

10-450.; Wednesday, lO'loc; Thursday, 10-450.; Friday. 10-450.

The following exchanges have been made during the week
78 pd. to exch. F.0O Oct. for Aug.
58 pd to exch. 500 Sept. for Aug.
•61 pd. to cxcb. VOO Sept. f r Aug.
•62 i>d.tocxch. 100 Sept. for Aug.
64 pd. to exch. 5i Sept. for Aug.
•26 id to e>.cb. 20i' Nov. for Sept.
•04 iHl. to exch. 1,000 July for Aug.
Hi ^<X, to exeh 190 geyt. for Aug.

I

-22 lid. to e\oh. 100 Dec. for March
I

^04 lid to exch 8i'0 July for Aim.
I

07 pd. to exch. 100 Dec. for Jan.
I Do pd. to exch. 100 Oct. f..r Aog.
I

05 i>d. to exch. 20" July lor Aug.
I

IM pd. to exch. 1.000 July for Aug.
65 pd. to eivh. 1, 500 SejJt. lorAug.
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Thb Visibi.k Sppply of Cotton to-ni(tht, as made up by cable

•ndtelegrnpb, iH hk follows. Tho (^oiititmntal stockH. as wnll nr

Ihoae for OrtMit HrilJiin and the afloat are tliis we<ik's r(>l.urn»

and con8e<|iientIy all the European (ijjtirea aro brouRht down
toThiirsday eveniiifr. But to mako the totals the complete
flgnres for to-nif?ht (July 18), we add the item of exports from
the United States, including in it the exports of Friday only.

1888. 1887. 1886. 1885.
Btook at Liverpool bales 577,000 705.000 627,000 81'J.OOO

Btook at London 17,000 28,000 18,000 i'J.OOO

Total Qroat Britain stook.
Stock at llaiiiburg
8l<K^k at llrt'iiu'it ,,

BUM'k lit Aiimtenlani
Block at Uiitterilaiu
BUH'k at Antwerp..,...-...-...
Stock at Havre -..--.
Btw'k at Marseilles
Stock at Raroelona
Stuck at Uenoa
Btook at Trieste

004.000
4.200

lO.TOO
IX.000

400
700

131,000
3,000

04,000
6.000
11,000

79:»,ooo
.1.000

56,400
34,000

200
1,?00

2 1."i,000
3.000

41.000
a.mx)

13,000

645,000
3,800

4(1.000
25,000

300
1.600

148.000
7.0O0

04,000
10,000
11,000

835,000
4,300

4.'),4()0

43,000
400
90(1

IS.'i.OOO
4,000

68.000
9,000

11,000

275.000 373,800 319,700 361,000

8U9.0OO
70.000
Bil.OOO
l'-'.O(X)

2HIJ.749

2,(03

l,UW.800
192,000
31,000
20,000

230.(V.'(i

24,435
40

496,000
214,000
31,000

2:10.«2(!
24,485

46

964,700 l,l»i;,00-,)

186,000 115.000
99,000
7,000

288,115
60,885
4,508

69,000
4.000

239,374
20,47 I

2,200

Sot«] Continental sto(3kB...

Total Euronean stocks
India cot ton alloat for Euroi>e.
Amer. cott'ii atloat for Eur'pe.
Bgypt,Brazll.ttc.,afltforK'r'iie
BCuck in United ritatos porta..
Btook In U. 8. Interior towns..
Dnlted States exports to-day.

Total visible supply 1,320,318 1,664,957 1,610,908 1.646.015
Of the above, the totals ofAmerican and utlier descriptions are as touu n s :

Amei icon—
Uven>ool stook bales 417.000
Oontlnontal Htocks 158,000
Amertcun Hll>>at for Eiiroi>e... t'O.OOO
United States stock 236.749
ITiUted States Interlorstocka.. 3S,560
United States exports to-day.. 2,003

458,000
2 -'0,000
99,000

288,815
60,885
4,508

583,000
243,000
69,000

239,374
2l',471
2.200

Total American ....
Xatt Indian, Brazil, de.—

Liverpool stock 160,000
London stock 17,000
Continental stocks 117,000
India afloat lor Europe 76,000
Bgypt. Brazil, Ac, afloat 12,000

938,318 096,157 1,131,208 1,157,045

Total East India, &o..
Total American

382.000
938.318

668,800 479,700 480,000
996,1.57 1,131,2(18 1,157,045

Total visible supply 1,320,318 1,664,957 1,610,908 1,646.045
Price Mid. Upl.,Llveriiool 5»ip.d. 5«id. 55, gd. 5»2i1.

PrloeMld.Upl., New York.... lOiio. lOSso. 9>flC. 103,tc

^~ The imports into Continental ports this week have been
S0,000 bales.

The above fipurea indicate a decrease in the cotton in sight

to-night of 344,639 bales as compared with the same date of

1887, a decrea&e of 290,690 bales as compared with the correB-

ponding date of 18S6 and a decrease of 325,727 bales as
compared with 1885.

At the Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-

ponding period of 1886-87—is set out in detail in the following
statement.
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d'!er«a««r2 during the week 7,810 hales and are to-niKht 11,081
b-Ues more than at the aame p«Tio<l last y<?ar. The recoi[rta at
the same towns have been 2,814 bales more th:in the Mme
week last year, and since September 1 the receipts at all tlie
towns are 104.675 balps more than for the same time in 188ft-7,
(^DOTATIONS FOR iMlDDLINQ COTTON AT OTHER MARKETS.—

In the table below we give the closing quotations of middling
cotton at Southern anci other principal cotton markets for eacH
Jay of the past week:

Week ewling
July 13.
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Galveston ...

New Orleans.
Mobile
S,vrannah ...

Ohai'h«t«n ..

Wilmington .

Norfolk
Boston
Baltimore . .

.

Philadelphia
Augusta
Memphis ....

St. Louis
Cincinnati...
LoulsviUu ...

The Oxures lor liralivlUe in both years are "net."

The abova totals show that the old interior Btocke hare

OLOSINO QDOTATIOSS FOB MIDDLCCO COTrOM OK—
Salur.

911,0
8!||

9«8
9%
9%
9^

101,

„

io-%?z>ia

lO'i
101^
9^8
9-'8

9^8
10
10

Mm.

9«i
9i>8

9^
9!li
9»3

101,

s

Hi38»i9
lOU
10>g

97e
978
10
10

Tuei.
I
Wednei.

911,0
9%
»<>g

9%
9^
g>a

101,«
10>8*»8
10>4
10>a
9'*
9'9

IS"-
lo

9n,„
9%
OH
HSl
9%
914

Id's
lOiiuiiSg

10^
10»8
O^g
10
916,8

101$
10

TAurs. m.
OU,e
oil
0»8
941
9^
9««

1018
10°89^
10»B
1058
10
10
10
10i«
10»8

9%
UVio
0:il

0!ll

9%
10>9

lOOgJE^
103^
1058
10
10
10
lO'g
lOifl

AMOUNT OP Cotton in Sight July 13.—In the table below
we give tho receipts from plantations in another form, and add
to them the net overland movement to July 1, and also the
takings by Southern spinners to the same date, so as to give
substiintially the amount of cotton now in sight.

1887-88. 1886-87. I 1885-86. 1884-85.

Receipts atthe ports t» July 13. 5,448,935 5,198,803 5,282,368'4,719,131
Interior stocks on July 13 In I I

excess of September 1 13,837 *14,212 62,377 6,376

Tot receipts from plantat'ns 5,462,772 3, 1 84,^91 5,335,245'4,725,307
Not overland to July 1 90--,7711 78.1,002i 816,55-)| 605,.^66
Bouthemconsumpfn to JiUyl 420,000 378.0001 aOO.OOO 261,'JOO

Total In sight July 13 '6,952,543'6,3 15,6536,45 1 ,H03 5,592,073

Northern spinners' takings to
|

July 13 ll,721.208!l,5S2,136 1.721,463 1,339.497
'Decrease from Seiit. 1.

It ^vlll be seen by tho above that the Increase in amount in sight to-
night, »8 coniparfrt with last year, I3 50G.8!'0 bales, the Increase as
compared with 1 8S5-G is 400,740 bales, and the Increase over 1884-5
is 1,260,470 bales.

Weather Reports by Teleoraph.—Our (elpgraphic ad-
vices from tbe South to-niglio indicate that in a few districts
there has been a little too much rain, but that generally the
conditions have tern quite favorable to the cotton plant,
which is developing well.

Galveston, Texas.—There has been one shower during the
week, the rainfall reaching ten hundredths of au inch. The
thermometer has averaged 83, the highest being 91 and the
lowtst 74.

falestine, Texas.—We have h.id bereficial nin on fcur
days of the week, but rather too much of it. The rainfall
reached thn e inchfs and ninety-eight hundredths. Crops axe
good, but graEs is growing fast. Tbe thermometer has aver-
aged 81, ranging from 70 to 91.

Buntiville, Texas.— I-, has rained hard on two days of the
week, helping crops which hsd been cleaned, but hurtful to
foul fields. The iHinfall reached two inches and fifty-one
bundredtts. The thermometer has ranged Iroai 71 to 96,
averaging 84.

Dallas, Texas,—Showers on two d;iy^ of the week have
done much more good than harm. Pro^pect8 are fair. The
rainfall reached eiahty-fcur hundredths cf an inch. Average
theimometer 65, highest 96. lowest 73,

San Antonio, lexaa.—There has been one light shower
<<uring the week, the rainfall reaching five hundredf^s of an
inch. All crops continue unususlly promising. The ih^T-
mcmeter has averaged 84, the highest being 95 and the lowest
fa.

Luting, l^exan.—The weather has been dry all the week.
The fields are clean and crop pro.-pfcls were never better.

The thermometer has averaged 85, ranging from 72 to 98.

ColntaMa, Texas.— Crops continue very fine, but all vpi?e-

tation is very tender and growing fast, and the fr quent rains
engender fears of caterpillarc'. There are already rumors of
iheir appearanre, but nothing reliable. Showeis on two day?;
precipitation forty-nine bundrt dths of an inch. Tbe ther-
mometer has ranged from 72 to 95, averaging 85.

Vuero, Texas.—Crops of all s'>rts are ma^inificent. Thfre
have been showers on two days of the week to tho extent of
thirty-five hundredths of an inch. Average thermometer
87, highest 94, lowest 80.

Brenham, Texas.—It has been showery on three dais of
the week, tbe rainfall reaching one inch and forty five
hundredths. Crops are fine, but there are rvmors of ci»ter-

pillars, ard poisons are bfing sold. The thermometer has
averaged 84, the highe^t being 05 and the lowtst 73.

Bellun, 'Texas.—We are having too much rain and many
crops are in the grass. Rain has falhn on three days of tbe
week to the extent of ninety-five hundredths of an inch. Tbe
ttermcuK'ti r has averaged HI, ranging; fn m 65 to 97.

Weattieiford, Texas.—Theie have bem shtweis on four
days of the week, doing more grod than h-rm. O'T" are
proinieii g. Tiu therm' met- r h»H xn.i d frcm 70 ti 94, nver-
ajiing 82, and the rainfall n ached one inch and six
hundredths.
Hew Orleant, LouiaiatM.—'We have had rain on five days
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of the week, the rainfall reaohinfc sixtyeight hundredths of

«n irch. Averace thermometer S3.
, . , i.

Shieveport, XoMmowo-Rainfall for the week ninety-four

hnndredihs of an irch. The thermometer has averaged 80,

the hiebeft being 96 and the lowest 72.
. j „ „» r-'—

Columbus, Mississippi.—'^e> have had ram on two days of • bIssIppi

the week, the raicfall reaching thirty-three bn°°'"*'°'''J„^'Qff° CaVollia 867 Georgia 9 1_>. FlorM.a 90. Alabama'92, Mississippi 92, Lou-

The AGBicuLTnEAL Department's July Repobt.—The fol-

lowing statement, showing the condition of cotton was
issupd by the Department of Agriculture July 10:

Cotton is later than usual in every State. There is generally a medium
stand. Cultivation has been somewhat retarded 1)y local rains, and a
part of the area Is in the grass, notalily in the district west of the Mls-

' ' The plant is generally In vigorous cnnditmn and growing
The State averages are : Virginia 81, North Carolina 85, South

inch Thermometer has averaged 80, ranging from 66 to 95,

Leland, Mississippi.-'B&\ntsM for the week one inch and

eighty-five hundredths. The thermometer has ranged from

*71 to 92 fiverssincr 79*3t

Claricsdale, Mississippi.—"Wo have had rain on three days

of the vetk, the rainfall reaching two inches and thirteen

hundredths. The w( ather has been too wet for cotton.

Vicksburg, Mississippi.—It has been showery on one day

of the week, the rainfall reaching one inch and thirty hun-

dredths. The thermometer has averaged 88, ranging from li

Utile Rock, Arkansas.—Vfe have again had too much rain

this week. It is reported that some planters have been com-

pelled to abandon portions of their crop because of inabihty

to get it cleaned. The rainfall reached one inch and forty-

eight hundredths on four days. Average thermometer 81,

hightst 94, lowest 71.
. , ,

,

^ ^

,

Helena, Arkansas.—Ihere is considerable grass, but farm-

ers are cleaning it out. Crops look fine, corn especially.

"Showers on three days; precipitation one inch and sixty-nine

hundredths. The thermometer has averaged 81, the highest

teing 92 and the lowest 69.

Memphis, Tennessee.—BaIh has fallen on three days of the

-week, but the weather is now hot and dry. The rainfall

reachfd one inch and thirty-one hundredths. Good progress

has been made in clearing the fields of grass and weeds. The
thermometer has averaged 80, ranging from 70 to 95.

Nashville, Tennessee.—It has rained on three days of the

week, the rainfall reaching one inch and thirty-eight hun-

dredths. The thermometer has ranged from 66 to 97, aver-

ftging 82.

Mobile, Alabama.— It has been showery on six days of the

week, the rainfall reaching two inches and thirteen hun-

dredths. Average thermometer 80, highest 98, lowest 71.

Montgomery, Alabama.—Crops are fine. It has rained on
four days of the week, the rainfall reaching thirty-four hun-

dredths of an inch. The thermometer has averaged 82, the

highest being 94 and the lowest 71.

Belma, Alabama.—It has rained on two days of the week,

the rainfall reaching one inch and forty-five hundredths.
The thermometer has averaged 80, ranging from 78 to 87.

Auburn, Alabama.—Crops are stearlily iniproving. Rain-

fall for the week two inches and five hundredths. The ther-

mometer has ranged from 72 to 90, averaging 80-8.

Madison, Florida,—Showeia have fallen on three days of

the week, the precipitation being one inch and fifteen

hundredths. Average thermometer 81, highest 94 and low-

est 71.

Columbfis, Georgia.—Rain has fallen on one day of the
week, to the extent of forty-three hundredths of an inch.

The thermometer has averaged 85, the highest being 95 and
the lowest 75.

Savannah, Georgia.—It has rained on two days, and the
balance of the week has been dry and rather hot. The rain-
fall reached thirty-one hundredths of an inch. The ther-
mometer has averaged 84, ranging from 69 to 99.

Augusta, Georgia.—The weather has been very warm and
dry bU the week. Rain is wanted, but accounts are in che
main favorable. Average thermometer 84, highest 104,
lowest 70.

Charleston, South Carolina.—'Rain has fallen on three
days of the week, the rainfall reaching sixty-five hundredths
of an irch. The thermometer has ranged from 75 to 90,
averaging 84.

Btateburg, South Carolina.—We have had rain on three
days of the week, the rainfall reaching forty-nine himdredths
of an inch. Rain has been unequally distributed. More is
much needed here. Average thermometer 82, highest 97 and
lowest 70.

Columbia, South Caro/tno.—Rainfall for the week forty-
three hundredths of an inch on three days. The thermometer
has Bveraged 84, the highest being 100 and the lowest 70.

Wilson, North CaroMno.—Telegram not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3
o'clock July 12, 1888, and July 14, 1887.

Islana 91, Texas 70, Arkansas 90, Tennessee 90.

The June and July averages, compared with the June and
July figures of previous years, are as follows:

1888. 1887. 1886. 188S. 1884. 1883. 1882.

States. ^ ,*
u a § % ^ 5" § » 2 ;» § f

^ ^ •? ^ 4 ^ 1? 4 ^ ^ >? -? -^ ^

No. Car'li'a 8fi 85 99 99 9? 91 93 93 af. 87 81 91 82 90
88 8fi 9S 97 93 76 96 96 97 93 85 91 92 98

Georgia....
Florida....

9?. 90 99 9H 83 81 95 97 96 90 86 93 89 92
94 90 9S- 98 97 97 93| 95 99 99 94 95 97 92

Alahama... 92 92 99 98 «V 80 92 92 93 93 87 87 95 95
Mississippi 90 92 99 99 88 79 92 99 87 83 86 89 82 87
Louisiana.. 88 91 97 9'- 8t> 84 95 100 72 74 91 91 90 95
Texas 80 70 91 9K 96 89 90 92 Tl 8(1 89 90 93 97
Arkansas .. 9+ 90 98 99 83 92 91 96 83 Ht 87 84 85 90
Tennessee. 92 90 97 98 99 98 86 9V 92 89 78 88 80 78

Average. .

.

88 867 96-9 97S88-7 86 92 86 87 86 86| 90 89 92

Cotton Proqeess in June.—We have made special inquir-

ies throughout the South as to the progress made by cotton
during June, and its condition on July 1. The replies are of the
average date of June 30, and are summarized as follows :

In the first half of the month development was retarded
over a considerable section by rather cool weather at night

;

subsequently, however, satisfactory growth was made. The
plant is behind last year almost everywhere, but is stated by
most of our correspondents to present a pretty strong and
healthy appearance. Still it has not been possible to carry on
cultivation so thoroughly as in the previous seasor, in conse-
quence of the excessive rains over a large section during the
last half of the month. Of course this does not apply with
equal force to all the States, for in the Atlantic districts and
in Alabama the fields are generally quite clean, Elsewhere,
however, there is considerable grass.

As of interest in this connection we have prepared the sub-
joined tables, which show the State averages of rainfall and
thermometer for March, April, May and June in six years

(1883 to 1888 inclusive), made up from the details from all the
stations, which are given further below.
The thermometer averages are as follows

:

Ihermometer
Averages.

N.Oar'lina
1888
18S7 (good)
188a (fair).
1885 (fair).
1884 (bad)..
1883 (bad)..

S. Car'lina
1888
1887 (KOOd)
ISI'6 (fair'

1885 (fair).
1884 'bad)..
1883 (bad)..

SBORGIA.
18>«
1887 (good)
1886 (fair).
1885 (fair).'
1884 (bad)..
1883 (bad)..

Fi.oaiBA.
1888

July 12, '88.

Jew Orleans Above low-water mark.
amphls Above low-water mark.
••nTllle Above low-water mark.
wnTepatt Above low-water mark.
Mtrtmnc Above low-water mark.

July 14, '87.

FeeL Inch. FeeL Inch
9 8 4 3
20 12 9
5 5 1 3
20 1 10
29 9 15

India Cotton Movbmbnt from all Ports. The receiptsad shipments of cotton at Bombay have been as follows for
<he week and year, bringing the figures down to July 12.

BOMBAT MtOElFTS AND gniPllEirrg FOB FODB TEAB8.
n^fmaUtOUt week.

Tear Ortat
BriCn.

1888
1887
1886
1880

4,000
4,000
1,000

OontU
netU,

0,000
8,000
4,000

ToUU.

10,000
12,000
5,000

Shipmentt Mtux Jan. 1.

Gnat
Britain

Conti-
nent.

202,000, 5t-T),000
351.000 628,000
2.'<3,00O 614,000
gC8.000l455,000

Total.

788,000
97^,000
907,000
663.000

BeeeiptM.

Thit
Week.

12,000
10,000
8,000
4,000

Sin4se
Jan.1.

1,251,000
1,417,000
1,312,000
969,000

1887 (good)
1886 (fair)

.

1885 (fair) .

1884 (bad)..
1883 (bad)..

Alabama.
1888
1887 (good)
18MB (fair)
1885 (fair)

1884 (bad)..
1888 (bad).

LoinsxANA.
I

1888
18S7 (KOOd)'
1886 (fair).
1885 (fair)

.

1884 (bad)..
1883 (bad)..

Mississippi
1888.

75-5'

77-2
79-0
68-8
77-3
75.1

76-5
7B-4
76-9
68-1
78-0
74-3

77-8
T7-9
76-4
7»-6
79-4
77-4

83-4
79-5
80-5
80-2
85-7
79-5

77-6
77-7
76-H
74-4
80-8

SOB
27'1
28-8
21-2
25-7
26-8

24
30-7
28-4
28-9
25-8
32-S

282
29-4
27-8
26-0
26-"
31-6

35-2
sri
84-
39-1
40-2
42-6

30-2
8a-8
310

ApHl.

77-8^ 84-6

1887 (good)
1886 (fair)
1885 (fair)
1884 (bad)..
1883 (bad).

ABKAN8A8.
1888
1887 (good)
188* (fair)
1886 (fair)
1884 (bad).
1883 (bad)..

Tennessee.
1888
1887 (good)
1888 (fair)
1886 (fair)
1884 (bad).
1883 (bad).

Texas.
1888
1887 (good)
1886 (fair)

.

1886 (fair).
1884 (bad)..
1888 (bad)..

81-0
80-3
79-

1

78-2
80-S
79-8

77-2
78-6
81-8
77-0
81-9
78-4

80-7
75-1

79-;

770
78
74-5

77-5
75-4
78
74-6
75-0
70-4

80-0
8;i-8
79-9
77-7
81-1
78-8

S6B
41-5
38-3
33-8
37-3
41-3

30-6
33-4
280
30-2
35-7
39-0

25-4
29-3
24-7
24-1
24-5

290

21'8
26-S
22-7
18
23-3
25-9

28-9
32-1
28-8
31-9
29-9
31-0

48-1
4H-2I
50-91
46-0
54-5
47-3

52-9
62-9
53-3!
4»-2
56-6
50-8

53'

53-9.

53-3;
48-81

5r9
54-0|

61-61
59-7

(

58-0

1

59-5

1

67-1 i

90-8

57-31
55-5

Bl-1
58-81
53-61

60-8
83-6
57-5
58-3
63-5
60

52-8
66-9i
54-5!
54-5
60-3
89-0

48-8
55-1
49-2!
48-fli

50-41

48-5

474
50-8
47-9
44-6
50-8
46-9

62-7
59-3'
52-6
63-9
68-1
5B-0i

88-1
84-0
88-5
84-9
81-0
83-3

88-7
86-6
81-

83-8
85-3
81-2

88-1
84-2
86-4
85-4
85-1

87-8
88-3!
85-2
88-7
87-7
87-0

88-0
83-H
84-3]
84-o!

89-4
84
88-5
83-4

60-0
86-4
S7-3
83-9
83-8

86-9
90-4
84-8
83-8
82-0
»3-0

84-8
87-8
840
8-i-7
82-1
87-8

8B-7
89-0
83-0
84-9
84-7
87-2

39-0
•30-8

36-4
34-9
37-4
38-2

39-1
35-7
40-3
40-7
38-6
38-7

45-1
35-4
31-5
37-7
3-J-4
40-5

50-8
40-0
41-6
48-3
477
53-5

41-3
392
40-]
38-5
401
40-8

48-8
48-1
42-1
53-1
43-4
48-3

42-7
89-8
32-5
380
40-7
42-6

44-7
33-5
364
390
35-2
39-6

39-7
34-1
29-2
35-3
35-1
36-4

45-8
38-3
3-i-9
47-9
377
48-7

80-0
58-0
60-8
620
58-4
59-4

84-7
82-7
83-2
93-0
60-1
92-1

660
84-1
83-ti
63'4
61-6
65-2

70-9
96-6
95-8
68-9
68-9
71-4

67-6
65-3
64-5
64-8
6-i-l
65-5

73-2
69-0
871
70-7
88-2
70-0

66-4
93-0
83-8
65-6
62-2
94-9

85-2
84-3
60-9
62-9
5rt-51

68-Oj

81-6
80-6'

69-

1

60-9
571
eo-8

67-6
85-5
630
67-5
61-6
94-1

May,

89-3
89-3
91-9
87-6
89-6
89-5

89-3
92-3
86-8
88-3
87-3

90-7
90-9
919
87-1
89-4
89-0

91-1
88-1
90-3
89-8
91-9
88-2

43-5
60-3
478
4N-3
49-1
48-5

44-1
61-8
49-2
51-0
56-1
46-7

.50-5

58-7
48-3
49-1
56-1
43-6

58-1
58-9
66-5
59-1
61-2
52-0

49-9
90-61 59-1
90-2 49-4
85-3 48-9
90-9 56-6
90-0' 43-11

June.

89-7
92-2
93-9
88-2
88-1
90-3

88-9
90-8
91-4
890
879
88-5

srs
92-2
94-8
87-1
87-2

5S-3
58-1
67-4
58-8
58-9!

54-8i

60-1
53-0
48-4
45-8
54-9

1

45-6

46-7
69-0
50-7
44-2
60-3

85-0; 46-0

87-1 39-6
89-0 53-6

88-1
70-5
69-7
69-1
70-91

71-ll

I

70-2'

71-51

72-0

!

70-o:
72-5
990

71-1

7S-9
71-8
68-4
74-1
69-5

75-1
73-3
74-0
74-5
77-9
74-5

71-5
74-3
720
99-4
72-8
99-8

72-7
76-41
75-8;

74'

I

74 -«

73-7

70-4
78-2
71-4
98-8
71-7
870

9S-5
72-6
72-0
68-7
88-1
99-5

65-1
74-5

93-3
96-4
91-9
93-4
91-0
90-9

94-9
10'i-6

90-7
898
8N-4
97-5

95-8
99-2 82-8
99-2, 84-1
93-3 81-9
91-6 58-9
94-7 68-2

55-0
62-9
573
68-4
61-S

58-8
53-1
U3-3
81-7
55-1
59-3

61-5

89-0 46-0 69-4,

869 4C-5 96-5
87-1 49-1 69-1;
87-0 41-4 86-3

89-8 51-3 70-0
92-9 48-8 72-9
«S-8 Kt(\ 74-4
873 49-1 69-7
88-9 6fl-ll 71-1
87-7 60-6 70-5

94-7
92-3
92-7
95-8
92-7
92-9

91-9
98-4
94-3
92-4]
91-0
96-8|

94-o'
96-1
93-6
931
95-4
95-6

92-9
96-8
92-5
950
93-3
96-1

76-4
76-3
73-9
75-8
71-6
76-0

77-9
76-8
79-9
79-4
72-6
77-9

78-4
78-5
79-e
77-B
74-0
78-8

64-8
67-3
(18-9

65-1
69-1

67-4
61-7
84-1
62-8
59-2
85-0

82-8
66-9
70-0
70-3
85-7
69-0

65-3
57e
6S-0
92-7
61-8
91-6

91-9' 64-3
95-^! 680
94
92-21
95-1
95-5

94-7
97-3
91-3
93-7
93-7
93-4

93-5
94-6
96-9
93-9
93-9
94-9

59-8
80-B
54-4
56-6

48-8
65-4
56-3
61-3
69-9
570

62-6
63-3
62-3
64-7
81-0
96-1

771
80-4
8f3
79-9
81-8

77-4
78-5
77-8
78-0
73-8
79 -«

78-a
80-2
80-4
82-e
79-8
80-8

78-5
77-4
76-3
80-7
75-8
78-8

79-2
79-9
75-2
76-6
74-1
770

76-6
75-8
7S-9
77-4
74-3
75-9

79-5
78-3
78-7
78-7
TTS
8I-8

I
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The rainfall averaKee are as follows

:

BaWatt Averaoc:

NOHTH Carolina.
ISHS
lUf? (lo.i(t)

issdifnlri
lfW5(fiili )

1b83 (bHil)

Sorrii Cabolina.

lti«7 (KmHl)
18««iT-lr).

18M4 (bad)
1883 ibad)

Okohoia.
IS88
18K7 (Kood)
ISWMfalr)
lH-«lfBlr)
18.14 (bHd)
1883 (bad)

Fl.oHlnA.
la-w
1887 (HOixl)
1881! (fair)

188C ffa r)

18M (bait)
lesa (bad)

Alabama.
18S8
1887 (iiood)
18R«ifair)
1885(:fHir)
1884 (bad)
18s;t (bad)

XoirsiAxA.

1887(l(o6dV
188H (fair)
1885 (fair^
ISSt (bad)
1883 (bad)

3IISSISSIPPI.
18HM
l»'<7 ((rood)
188« (fair),

1885 (fairt
18M (bad)
1883 (bad)

iAHKAXSAS.
1868
1887 (good)
188« (fair)
1885 (fair
1884 (bad
1883 (bad!

Tennessee.
1888
1887 (good)
188H<faT)..
1885 fair)..
1884 (bad)
ISSS (bad)

TEXAS.
iSw
18W (good)
1888 (f»lr)
1886 (fair
1884 (bad
1883 (bad!

^p" The words "bad," "srood" and "lair" followla;; the years given

above mean simply tUat the aggregate crop tor the year named was ba I

£Ood or fair.

Manchesteb Market.—Our report received by cable to-night
from Manchester states that the market is steady for both
jams and sheetings. We give the prices for to-day below,
and leave those for previous weeks of this and last year
for comparison

:

32( Oa

1888.

SU Ibt.

Shirting:

d. 8. d.
7 a?
7 ®7
8 ai7 1
7 ®7
7 ®7 O
7 ®7

Oott'n
Mid.
Upldt

d.

538

5>a
5>9
SOia
5«16

1887.

32» Oop.
TiaUC

d. d.

76,g®716i„
7% a8
Tag ®8
738 ®8
738 ®8
738 a>8

8>4 lb*.

Shirtingt.

d. B. d.

8)4«6 10>«
S'aae IQia
8>4®6 10>«
8>3®6 lOia
8'4®6 10is
8ia«6 10"«

Weathbr Record fob June.—Below we give the rain-

fall and thermometer record for the month of June and
previous months of this year and the two precedmg years. The
figures are from the records of the Signal Service Bureau,

except at points where they have no station, and at those

points they are from records kept by our own agents.

SainfaU.
March Aprii Hav. Jun».

1888. 1887. 1886. 1888. 1887. 1886. 1888. 1887. 1886. 1888. 1887. 1886.

VIRGINIA.
Karfolk.-
Rainfall.iD 4-M 4-.'iH 2-36 U-»7 S-37 8-W 8-46 1-H4 H-!B B-7» »Ti .V34
Days rain.. 11 14 « 8 U 8 17 8 16 11 11 17

». CAK'NA.
WUtningt'n-
Ralnfall.ln 4-74 1'4H B-flO I-IO »•«« 8-SB 4-41 ft'62 V1H 8-fl6 rt-41 8-81
Days rain.. 11 11 s 8 H » 14 10 U) 18 m

Weldon —
RalQfall.ln 7-41 4-8(1 4-01 1-18 !•(« 2-(» 8-84 8-07 «-11 • • t . 5-06 B-75
Days ratn..

OliarhtU—
10 11 H 6 7 4 14 7 « IK 13

Kalnfall.ln e-!M )t\,a A-90 ii-ae 1-84 8-88 6-64 8-64 11-04 1-6<1 4-44 1104
Oayaraln.. 11 » 11 7 W 12 18 16 9 10 1(1 18

iruton—
HaluXa]l,ln 4-17 8-8C a-eo 0-81 1-74 B-.Sfl 6-88 S-7« 1-4f 8-88 4-na 6«7
Days r&ln.. » 6 4 5 7 4 1ft « 4 S 6 10

Moryanton.—
IUlnfsll,lo 811 8-8(J 8-81 1-7B 4'M «-7B 19-62 7-5(1 »-lf 4-90 4se 14-00
Dayi rslm. 7 6 7 7 8 4 IS 16" S 7 7 1 18

BtAnfaU,

8. CAROL'

A

Ohartettonr-
Balnfall.ln
Days rain..

SiMirtrtni'tf -
Ualnfair.lD
Days rain..

1888. 1887. 1886.

8-64
9

8-16
11

BalnfalUln
Days rain..

AOctn.—
Kalnfall.ln
Days rain..

(Jo(UT/ii»(a.—
KalnfnlMn
Days rain..

OBOKOIA.
Au^/uita.^
Kalnfall.ln
Days rain..

Atlantn.—
Rainfall.In
Days rain..

Savnivnah.—
Rainfall, In
Days rain..

Oolunibua.—
Ralnfall.in
Days rain

Mil'oeviUe.-
Ralnfall.ln
Days rain..

Rome,—
Kalnfall.ln
Days rain..

tortyth.—
Ralnfall.in
Days rain..

FLORIDA.
Jaekscmville-
RalBfall,ln
Days ratn..

0€darKey».—
Ralnfan,ln
Days rain..

Archer—
Ralnfall,ln
Days rain..

TUusiHlte-
Halnfall.ln
Dayit rain..

JaUahasaee—
Haintall,ln
Days rain.

ALABAMA.
Montgoni'y.-
Uaiufall,tn
Days rain.

MobiU.-
Kalnfall,ln
Days rain..

Selma—
RalnfalMn
Days rain..

Avburn—
Kalnfall.ln
Days rain..

LOUIS'ANA
New Orlcam-
Raintall.ln
Days rain..

Shrcvevort.—
Kalnfall.ln
Days rain.

Srd. CoUaVr-
RalnfalMn
Days rain..

UbertyHm
Ralnfall.in
Days rain..

MISSIS'PL

RalnfalUIn
Days rain..

Vickabttrg.—
Kainfafl.ln
Days rain..

Brookhaven-
KalnfalMn
Days rain.

Greenville—
KainfalMn
Days rain..

Rainfall.ln
Days rain,

Clarlvidalf—
RaiQrall,in
Days rain.

Qloster.—
Ralnfall,ln
Days rain..

ARK'NSAS.
UtUe Rock.-
Rainfall.ln
Days rain.

Htlena—
Ralnfall.in
Days rain..

Fort Snii h—
KainfalMn
Days rain

TBNNKS'B
KaehviUe.—
Kalnfall.ln
Days rain

Urnnvhia.—
Ba[nfall,in
Days rain

AMhUKOd—
Rainfall.ln
Days rain..

.Austin-
Rainfall. In
Days rain..

TEXAS.
OalveaUm.—
Rainfall.ln
Days rain..

PaUatine—
Rainfall.ln
Days rain..

fort Elliot—
Rainfall.in
Days rain..

Olebume—
RalnfaJljB
Days niii..

AuaUn^
UalnMl.lo
Days nm..

5-flO

10

9

e-»o
11

r79
10

8-16
11

8-24
7

13-78
12

10-81
9

9-05
10

11-50
11

1-67

6

0-94
8

1-84
4

2-16
8

6-46
7

11-61
12

724
11

10-26
8

11-24
9

6-45
13

9-00
13

5-90
9

12-25
lU

7-92
18

12-60
12

1000
13

9-50
15

5-06
14

9-30

13

3-09
10

6-46
14

5-40

16

7-43
10

5-87
10

2-84
8

9-48
12

0-40
6

2-86
10

9-48
8

0-80
6

2-66
8

0-97
7

0-98
3

1-68

7

8-60
11

6-48
18

4-40
8

B-76

6-99
6

.,<pr«.

18M. 1887.11886. 1888. 1887.11886.

8-86
7

1-40

8

May.

8-BS
9

1-68
10

1-81
6

8-77
5

0-64 7-42

1-99

10

0-78
7

8-08
4

8-07
6

S'se

4-35

3

11-16
11

3-18
14

10-91
9

e

8-76
6

8-87

9

12-14

le

12-38
14

8-17
18

9-79
13

0-91 8-17
6 6

0-87
8

1-S4
4

0-71
4

0-55
4

0-72 6-86
3 10

0-95
5

2-27
4

337
7

2-00
3

2-94

5

2-77
7

1-80

4

2-74
4

3-13
3

5-45
4

4-80
4

4-54
6

4-25
7

1-53

B

3-36
11

4-18
7

4-96
8

4-54
9

1-98
b

1-45
4

0-19
1

0-33
6

1-76
4

11-10
6

803
10

8-41
13

6-32
14

5-92

517
8

9-48
10

6-07
14

6-80
18

6-69
18

3-36
8

3-73
15

3-24|

8

3-03
16

4-76
16

3-00
11

4-46
8

4-86
9

3-19
9

1-49
8

8-31
13

8-94
e

8-77
6

8-06
8

1-40
8

1-77
8

1-15
8

8-33
4

0-93 4-lS 8-08
9 7 9

1-19
8

3-77
18

1-41

8-76
6

1-86

1-43
9

2-06
8

3-2«
3

3-68
B

1-88
8

4-86
16

1-44
10

009
8

2-69
6

0-30
1

1-08
7

3-39
6

2-27
4

3-47
8

1-89
8

2-68
6

1-96
3

2-62
5

3-44
5

1-30

8

1-06
1

2-61
5

6-52
3

0-84
8

3-68
7

7-24
10

418
7

1-15
8

8-78
7

8-18
9

6-(«8

8

8-09
8

6-15

«-S7
8

6-63 1-61
8 7

7-76 4-19
8 6

3-19

II

B-10
6

1-18
5

1-93
5

1-79
6

1-59
6

0-44
4

1-77
8

C-66
2

3-51

6

0-75
7

8-68

8-84
9

8-01 B«8
8 8

1-81

10

6*98
18

10-60
B

6-88
10

6-68
7

6-66
13

4-eo
10

6-86
IB

8-60
8

8-61
9

6-81
11

5-46
16

1-70
13

9-16 8-39
16

3-33
18

1-00
6

18-33
18

S-18
10

6-B8
10

Jim*.

1H88. 1887. laao.

8-14
18

4-B4U
4-81
«

10-78
U

6-89
10

1-76 6-81

U 8

2-78 4-87
11 6

4-30
B

B-17
8

8-05
6

3-13
10

7-16
14

4-43
7

2-93

8

3- IB 110-40

' ll 11

B-19
17

1-20

B

1-99

6

1-91

4

2-80
4

1-70
8

0-49
4

2-91
6

2-31
10

8-67
8

2-34

6

1-66

G

2-61

7

0-74
3

806
9

B«4
8

B'86
10

7-00
4

4-02
7

6-40
7

5-14
16

8-03
7

3-77
S

4-77
3

9-49
13

14-80
18

4-761

11

5-04
9

4-10
9

7-29
14

2-36
16

2-88
15

2-86
11

2-f8
10

8-IB
8

10

2-44

8

8-68
10

6-04
9

7-30
9

5-96
16

6-64
12

9-76
12

8-44
13

7-41
18

3-78
7

8-55
11

3-10
12

4-54
7

B-03
8

3-21

8

8-30
4

5-09
9

3-09
9

6-48
9

2-97

16

2-35
11

4-02
11

3-Si
10

6-18
9

6-64
13

3-19
8

S-80
11

6-87
16

2-80
5

3-S4
18

3-06
11

3-90
9

2-47
6

3-6»
.6

S-6B
8

4-06
8

2-81

6

0-71

4

1-88
4

0-89
4

3-15
5

3-9B
6

1-37
5

9-90
8

8-U
8

19

9-81
18

8-99
7

«VI 6-7»
8 9

1-78 4-79
13 U
4-71 8-83
9 7

3-69 10-76
10 13

3-73 3-«S
9 7

3-99 3-«7
9 «

615 0-08
8 3

6-50
8

6-68
7

5-40
11

6-50
10

8-10
6

4-50
10

8-76
4

6-08
16

2-98
9

6-61
14

8-48
11

8-83
14

(-60
10

3-33
11

4-84
B

6-76
11

7-01
11

B-SU
11

618
8

4-86
7

8-84
11

3-92
16

4'e«
9

1-97

8

6-6«
13

4-82
9

13-66
10

4-15
5

6-30
8

1-50
3

0-85
1

3-61
8

2-90
8

0-46
1

1-08

7

»«3
6

0-88
4

8-10
14

8-11
11

3-48
10

8-64
6

0-OS
8

0-30

0-00
o

6-49
8

1-47

6

8-60
7

8-06
6

9-68
'.IB

8-6B
11

6-39
10

8-6S
17

81

17

10-41
u

10-87
13

ItrVt
16

17

4-»
1«

18-St
80

ill-OS
18 81

6-00 7-7»
lo 10

8-81

8

8-91
13

4-11
8

18-61
80

6-9*
SO

9-71
14

8-U
14

9'09i 11-83
13

I
11

8-24 400
16 11

3-88 6-73
15 10

6-17 4-S(
10

I
:o

3-38
7

2-18
11

3-30
8

3-90
13

7-07
13

6-86
14

7-36
16

603
13

7-87
U

4-68
14

4-88
16

3-79
8

4-16
9

0-77
10

6-80
18

184
6

4-00
16

4-«3
18

6-80
12

9-30
to

4-l«
IS

u-si
14

6-48
18

3-90 9-63
10 31

3-80 7-80
8 19

3-74
6

4-48
10

0-98
7

0-80
1

8-80
14

1-29

18

2-30
7

2-31
14

1-04

10

i-atf

2-67
8

8-38
8

3-97
IS

1-60

6

4-81
16

10-00
IB

16

6'U
16

6-00
u

768
80

8-0*
16

1-80 6-88

10

8-88 6-lt

8-87
8

ra
9

8-lT
to

0-8*

e

* iBSPpreoialils.
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Skermvmeter

TIRGINIA.
KorfBlk.-
UiKhest.
XiOweBt..
Average.

M.CAR'LA.
Wilmington-
BlKhest.
lowest..
Avenme...

BiKheat .

.

lowest...
ATerHfie..

Vluarlotte--
Bigheat.

.

Loweat. .

.

ATertUie..
Wttion—
Ul«beat....
I/Owest....
Average..

.

Marganton
Bfgbeat...
XiOwe»t..,
Averuge..

RCAROL'A
Charleston.
Highest...
Ix)west...
Average..

SvarUiub^g—
Blgtafciil.
Lowest...
Average..

MMeimrg.—
Bighest...
liOweat...
Average...

AOcen—
BIcbest....
XiOwest ...

Averawe..
ColunihUi—
BIgbeat...
Itovest . .

.

Average .

.

OEOKQIA.
Avausta.—

BIgbcst...
liOwest

—

Average..
Atlanta.—
Bighest...
lowest
Average...

Savannah.—
Bighest..
IjOwest
Average..

.

Cotumbua.—
Bighest...
liOwest
Average...

UiTtieWle.-
nighest. .

.

Ijoveat
Average...

Jtome.—
Bighest...
Lowest
Average...

Jbrttith.—
Bighest...
liowest
Average...

FLORIDA.
Jackmni^Ue.
Bighest...
Lowest
Average...

Cedar Keys.-
Blghest. ..

Lowest
Average...

Archtr—
Bighest^..
Lowest....
Average..

.

TUuirilte—
Bigbest....
Lowest . .

.

Average...
lallahasaee ~

Bighest
Lowest. ..

Average...

ALABAMA
Highest...
Lowest

—

Average..

Blgbest..
Lowest...
Average..

Bigbest..
Lowest...
Average..

Auburn—
BIgbett..
Lowest. .

.

Average..

.

LODIS'NA .

tf. ttrleana.—
Highest...
L<(we8t
Average...

iS'wveport.-
Bighest ...

Lowest
Average...

Gr*d Coteau—
Bighest.
Lowest.
Average

I/l>ertiiHm-
Ulgheat....
Lowest

' Avenwe..

March.

1888. 18S7. 1886.

76-8
14-1

7«-8
24-4
&1-4

76-6

4B-7

TBS
!iO0
4»'a

760
SKiO
iVi

700
18-0
449

74
li9'S

B6ii

800
800
SOS

70-4

Itil
BIT

75-0

S4 4

77£
2.1-5

52'S

80"
27-8
64-0

77-3
24-0
50-6

78-5
820
ce-4

69-0
.Sl-0
52-0

78-0
2-0
53-0

82-0
28-0

&58

83-5
850
00-3

73-6
37-0
61-4

90-0
32-0
63-0

87-0
41-0
63-4!

83-0
SiO
eoi

82-

1

30-8
580

T6-B
300
5^

75-0
320
54-4

78-0
28-0
64';i

75-8
28-1
44-1

70-8
210
46'3

81-9 78-1
27-7 28-8

77-0

44-8

TO'
26-8
47-7

79-0
250
482

76-0
24-4
48-5

800 t-2-0

260 260
4S-8 81-S

70-0
26-0
4rB

80-0

54-8

68-0
81-8
48-5

75-0
200
aiK

77-0
80'(i

55 5

820
29-0
53-8

28-6
5a-z

75-3
25-S
50-7

81-2
32-5

S6-5

72-0
290
52-8

April.

1888. 1887. 1886

800
300
52-6

75-9
80-5
53-1)

ss-i

80-0
2h-0
55-3

76-o!
27-0
5i-o;

820
26-11

54-2

73-0
27-0
50-1

77-0
83-0
57-2

71-0
28-0
520

78-0 78-0
28-0 28-0
64-0 63-B

78-0
40-7

81-0
3S-S
M-7

79-1

361)
6u-e

8fl-0

PB-O
68 6

74-0
24-0

1

4701

mssiss'PL
Cohimtiut."
Highest...
Lowest....
Average..

Vidatmrt-
Bigheat... 83-6
Lowest ... 81-2
Avcraga.,.! 03*7

trookhav^l^l
Highest... 78-0
IXiwest.... 80-Oi

74-0
30-0
53-0

82-0
32-0
5-

80-0
85
59-5

76-0
40-8
61-3

80-0
320

82-7
89-4
82-3

79-0
880
60-0

74-0
25-0
51-0

EO-0
80-0
54-U

83-0
37-0
59-9

76-8
35-9
5»-:

84-0
28-0
68-7

86-0
42-4
62-2

72-0
32-0
52-0

79-9 77-2
3v!-4 29-9
57-6 55-;

76-8 WO
36-i: 34-0
68-9 56-7

79-0
81-0
67-8

75-0
Sl-B
56-2

80-8
438
62-1

83-8
34-6
61-0

81'5
88-0
64-9

re-o
490
88-5

70-0
280
45-01

80-1
8»-0
IK|-4|

77-0l
84-01
nu-iil

75-0
88-0

560

76-0
270
83-

80-8
40-1
68-6

83-0
2»-4
54-1

77-6
38-6
60-2

75-0
400
67-0

75-0
24-0
52-0

88-o'

86-8;,

76-0
!'

34-0
1wn 1

93-1
32-2
85-4

87-8
37-S
61-7

91-0
31-6

B6-5

91-0
88-3
83-2

940
880
62-4

77-0
S'5-0
68-1

81-0
38-3
es-i

84-5 8r0
31-5 88-1

88-0 56-1

f5-
S2-B
59-9

88-0
3i0
68-1

86-7
a»-4
62-

1

WO
41-0
59-3

89-3 86-6
321 «2S
S9'4 59

88-0
80-0
eu-2

92-0
3*01
84-1

May.

74-0 88-0
27-0 39-0
55-5 5S-6

85-3
3,-i-4

62-6

91-0 81"4
81-0 49-

1

62-0 63-0

66-0
42-0
64-4

85-0
48-0
67-1

80-0
41-a
B6-1

80-7
43-0
60-4

84-3
39-7
81-1

88-1
47-»
68-6

83-0
50-0
68-0

85-0
4-^-0

6'i-O

87-0

61-4

80-6
30-6

B2-0

92-6
iP-2
83-4

88-1
S8-3
62-7

88-0
36-5
83-7

81
Stf-4

B2-4

86-0
42-0
to-O

86-0
S5-C
62-7

840
!(5-0

65-S

70-0
60-0
80-0

880
S3-(i

83-1

82-0
33-0

1

60-5!

8.?-4

40-0:
64-7

83-0 80-0
40-0 35-0
66-0 64-0

88-0
3-.J-0

64-0

85-0
32-0
62-0

9.1-0 91-0
48-0 88-0

t

68-8 88-0

88-0
190
70-1

81-2
55-(r

708

42-0
72-u

88-8
58-0
71-6

88-0
52-0

SO-
44-0
6»-

88-

37-8
67-0

82-2
41-0
87-3

as-o
62-2

89-8
440
69-5

87o'
44-01

87-1
30-7
66-0

84-0 85-8
Si-0| 41-0
68-0 «6-2

S2-0
45-0
68-4

830
42-0
67-1

85-0
56-3
69-9

87-0
4B-0
6II-8

86-1
51-0
70-6

900
42-0
83-0

88-0
31-0
62-8

84-0
33-0
82-0

86-0
38-0
64-J

85-e
44-0
88-5

81-2
44-4
658

90-0
37-C
63-3

86
44-2

e6-i

83-0
88-0

W2

84-31
38-5

83-e

84-0
37-0
63-9

86-0 83-0
37-01 56-0
64-3 68-0

85-0
39-0

64

86-8
48-5
67-9

eo-2

67-8

88-6
4S-B
60-1

82-0
32-0
62-4

85-51
41-0'

SS-3
37-0
64-5

88-6
40-5
67-8

86-0 79-0
890: 600
71-6 70-

80-0 82-0
84-0 80-0
62-0 £90

f5-0
46^
68-7

86-0
44-0

92-0
42-f

eo-c

88-0
42-0

82-0
89-0
bO-0

88-0!

S0-5'
64-2:

84-0

.1887. 1886.

90-0 90-0
441! 49-5

64-b: 67-9

85-5 87-5
80-7 47-0
89-8 71-1

91-0! 91-0
41-0; 52-0

94-0
40-0

873

91-0
48-0

82-0
400
83-8

87-0
Rl-8
72-3

93-0
33-0
68-1

881
45-0
8U-7

87-0
45-0
71-B

90-8
50-4
70-6

98-0
48-0
74-8

81-0
54-0
86-6

88-8
65-1
72-7

92-0
43-0

070

81-0
620
70-9

89-0
65-0
74-4

98-6 91-0
45-0 S3-0
71-2 72-8

93-8
48-0
71-9

88-0
44-3
88-1

80-6
5a-i
72-5

690
65-0
71-0

92-0
54-0
72-3

83-0
56-6
74-2

86-5

75-3

93-9
45-9
73-7

88-7
57-1
72-0

89-0
56-0
72-5

88-0
68-0
77-0

84-0
66-0
74-3

91-0
54-0
73

92-0
82-0
74-8

87-01
44-7
65-0

93-8
47-2
70-2

88-0
48-G
63-9

92-0
45-0
68-3

92-0
48-0
72-3

84-0
60-0
73-

91-0
49-S-

72-b

94-0
49-0
71-5

93-0
480
73-9

88-0
520
70-0

87-0
47-0
72-2

91-0
44-0
69-2

9S-0
63-8
75-0

85-0
C4-0
73-0

95-0
43-0
71-4

90-0
46-0
89-1

90-0
60-f'

72-6

June.

1888. 1887. 1886'

95-6
55-5
7o-8

93
52-8
75-8

88-0
55-3
77-0

96-0
5H-0
79-7

88-0
57-0
76-4

91-3 91-8
55-8 65-9
73-6 75-f-

86-7
670
74-9

6a-0 62-0
76-1 68-2

88-0 80-7
620 64-3
78-3 73-9

88-0
e8-('

76-]

92'I
110-

1

75-7

91-2
66-4
73-9

84-8
82-0
78-2

68-3
76-6

8«-3
68-0
78-

1

85-5 93-2
6(1-6 56-5
73-1 71-3

87-8
530
75-6

87-0
64-0
71-2

101-9
62-f
75-3

99-0
62-0
81-0

87-0
49-0

72-B

80-2
58-3

03-2
55-3
74-8

95-8
600
77-1

88-0
68-0
83-0

8.5-0

86-0
79-1

95-8
03-5
78-2

881
6B-U
80-1

69-2
74-0

90-01 104-0
50-01 65-0
72-6 SI-'.

93-1

57-B
74-4

80-0

BO-0
73-0

9.3-0

49-7

51-7
72-2

88-0 81-0
59-0 51-0
73-5 73-0

91-0
5'

71-5

92-4
48-6
li-i

85-2
54-0
721

86-0
49-1

70-i

8-rO
48-0
71-4

88-6
60-0
72-8

S9-5
51-8
72-7

85-

55-5
74-7

95-0
48-0
70-5

90-0
44-0
69-0

00-6 02-1
50-0 58-1 69-9:
71-7 74-8 78-3i

90-0
i
89-0 90-0

52-01 58n) 52-0

910
Bl-0
74-0

90-9
031
75-2

98-9
52-9
75-4

89-2
&8'3
74-4

90-0
B8-0
76-5

8B-0
50-0
70-4

88-0
45-0
70-2

90-7
57-4
72-0

101-2
53-9
75-9

90-8
56-2
74-5

93-0
620
80-3

90-0
40-01
68-0

P9-B
8
77-6

102-0
60-0
72-«

09-0
520
78-2

101-0
52-0
79-5

101-5
64-0
78-0

103-2
59 1
78-9

97-0
57-1

7S-9

99-7
BO-0
77-1

95-0
71-0
81-0

100-0
57-0
78-0

92-2
5«-3
75-3

940
61-0
73-2

80-7
6-1-8

72-1

810
680
77-3

91-0
57-0
74-8

80-5
00-7
77-3

8P-0
03-7
73-1

90-0
62-0
76-0

96-0

620
79-0

890
6i-0
750

94-4
82-5
75-5

89-7
BO-0
72-3

93-2
80-5

920
89-0
79-0

94-0
B4-0
77-9

87-0 90-0
57-0 Bl-0
77-0 75-0

101-0 92-0
66-0 li80
79-7 7B-4

93-1

00 1

78-

68-8
78-8

90-1
BO-0
77-6

01-0
55-0
77-0

93-0
58-0
76-4

92-3
6B-5
77-3

94-J
B1-;
77-i

8.'!-f

63:
78-.

92-1

62-e
71-t

94-8
84-4

82-0
700
80-2

94-3
HB-9
80-7

9,-1
i.|)-4

80-4

93-0
6(1-0

798

94-7
65-0

793

9:>-5

72-0
8--0

102-0 95-0
01-6 O.i-9
79-9 77-5

93-3
i;2-(l

77-7

940
Ul-0
77-9

81-2
86
78-3

97-0 110-7
62-0 68-2
78-2 60-2

8S-7
83-5
78-3

90-5
83-4
7<-6

08-0 020
56-0 72-0

700 84-5

If 0-0 06-0
44-0 5-2-0

70-0 78-0

00-0
77-0

96-3
(i5-4

77-9

95-0
05-0
79-0

91-0
82-U
78-0

020
70-0

100-7
B3-9
78-7

91-6

690
78-7

800
77
85-5

92-0
(2-0

780

97-8 93-1
B4-. 66-«
78-7 76-4

90-(' 91-0 90'0
60-0 58-0 60-0
75''i| -r-o '^';.o

Ihermometei

Greenville—
Highest...
Lowest

—

Average. .

.

Leland—
Highest....
Lowest

—

Average. .

.

Cltirkbdale—
Highest....
Lowest
Average...

Gloster—
Highest ..

Lowest

—

Average .

.

ARKANS'3
Irlttle Rock.-
Hlghest. ..

Lowest

—

Average...
Helena—
Higneat...
Lowest

—

Average...
fort Smith-
Highest...
Lowest
Average..

.

TENNBS'E.
Nashville.—
Highest.
Lowest....
Average..

Uemphis.—
Highest...
Lowest
Average...

Ashwood.—
Highest...
Lowest
Average...

Austin.-
Highest. .

Lowest...
Average...

TEXAS.
&alveston.—
Highest....
Lowest...
Average..

Palestine.—
Highest. ..

Lowest
Average...

Fort Elliot-
Highest...
Lowest....
Average...

Oletntme—
Highest.,..
Lowest
Average..

.

Austin—
Highest....
Lowest...
Average...

Apiil.

1888. 1887. 1886. ,1888.

76-0 87-0
32-0 370
54-0 62-0

76-0 800
290 32-0
61-5 58-9

77-0
27-0
43-8

76
41-0
68-0

80-5
26-2
49-7

78-0
28-0
40-0

83-6
23-0
47-8

78-2
33-0
46-8

80-0
18-0
49-5

75-0
25-0

4B-3

77-0
21-0
47-2

74-0
SO-0
53-1

83-0
38-0
80-0

74-9
30-0
55-4

91-0
27-0
58-lj

81-0'

28-01

02'S

78-0
24-0
50-0

4-0 7S-0
30-01 25-0

6o-4 50-0

76-0
28-0
51-4

76-7
24-0
49-2

76-8
29-9
63-7

73-0
28-0
50-0

75-0
24-0
49-4

75-0 79-4
43-6 46-6

65-2

78-8
29-3
63-3

87-2
8-6

11-4

81-0
21-0
48-2

78-0
40-0
60-6

85-1
33-9
61-5

82-8
24-0
50-3

86-0
21-0
57-2

86-5
36-0
63-3

32-0
25-:

47-1

77-9
2l-e
47-1

81-0
28--

48-9

78-0
20-0
47-2

78-0
23-0

485

70-6
37-8
59-0

80-2
27-3
55-U

83-7
14-0
44-2

82-0
270
53-8

88-0
34-0
50-9

86-0
47-0
86-6

64-0
44-0
65-8

93-0
42-0
64-0

66-0
83-0
60-1

82-0
89-0
65-1

98-0
300
62-3

82-0
46
83-0

92-0
3S-0
65-0

66-0
43-0
68-2

89-8
83-5
64-0

84-0
46-0
04-6

90-0
37-0
05-0

89-7
45-0
65-0

91-3
30-0
638

85-0
38-0
61-9

88-7
31-8
69-8

86-0
43-0
88-0

87-2
8S-4
63-e

82-0
3O-0
58-8

85-4
31-0
60-0

90-0
32-0
59-1

78-0
56-5
71-2

81-4

51-a
69-4

84-4
41-9
88-6

87-6
39-0
88-0

68-0
37-4
59-0

80-2
28-0
68-8

89-0
38-0
88-2

00-0
28-0
65-0

89-0
5-1-0

73-2

96-0
43-5
70-4

92-0
34-0
70-4

86-0
30-0
57-5

86-0
48-0

6ro

82-0
300:
62-01

85-0
30-11

SU-7

84-9
SI-6,
68-4

84-3'

34-3
60-71

83-0

!

23-0;
59-01

Sl-0
28-0

5S-4

804
43-2
06-5

36-2
83-8

78-0
20-3

63 9

86-0
28-0
62-2

88-0
S5-5

May.

87-0
52-0

B9-0

01-0
56-0
78-0

94-0
52-0
75-0

1

89-0 88-0 91-0

1

44-0 47-0 47-01
67-4 71-8 70-6

88-0
44-0
09-5

89-0
650
700

88'

45-0
691

8H-0
48-0
68-

88-0
44-0
67

88-4
37-0
88-0

88-4
46-0
B9-2

84-0
48-0
73-6

85-0
65-0
74-0

89-0
62-0
71-4

98-0
58-0
70-5

91-8
600
70-5

88-6
50-2
70'

90-5
54-1

73-2

86-01 87-0
41-0 54-0
67-3 75-0

86-0
34-0
68-0

90-0
68-0
79-2

88-4 86-
61-8 .16-9

74-8 76-9

88-3
48-6
70-4

93-8
40-0
B2-4

SO-0
48-0
67-3

92-0
580
75-1

June.

95-0
50-0
73-0

90-0
51-0
70-0

97-9
48-0
73-0

91-2
44-7
681

90-0

1

61-1
71-6

86-0
44-0
68-0

91-0
44-0
60-fc

80-t-
80-4

74-B

02-31!
52-21

73-81

81-0
5S-0
70-0

94-0
540
74

90-0
660
74-5

92-5
560
75-6

1887. 1886.

97-0
61-0
78-0

P5-0
64-0
74-0

93-0 90-0
650 81-0
76-0 75-

r

98-0
52
76-1

980
66-0
82-0

9B-0 93-0
590 61-0
70-0 76-0

900 96-0
51-0' 58-0
77-0 79-0

»3-2
580
76-0

98-0
48-4
74-0

93-6
53-8
78--

81-0
47-0
74-0

98-0
4B-0
79-2

91-9
46-5
72-1

92-0 96-0
39-1 43-0
68-0 69-7'

84-0'

53-0
74-0

92-0
50-0
74-2

100-5 87-5
51-5 OU-5I
70-1

1

79-9

89-6
89-0
80-2

94-4
t-3-n

77-7

09-6
53-0
75-8

89-0
62-0
77-2

960
060
82'

7

04-8
67-1
758

88-1
52-0
74'

86-«
56-5
77-0

96-5
65-0
75-0

100-0
59-0
77-1

87-6
68-3
79-9

95-4
80-9
77-1

94-2
67-3
73-6

84-0
64-0
78-8

82-0
fS-O

98-9
593
73-3

91-1
5J-6
72-3

93-0
6i-4
75-1

8S-0
68-0
73-0

82-0
60-O
71-7

90-0
87-2
80-S

96-7
05-0
77-9

95-5
48-7
7i'2

98-0
29-0
77-2

101-5 101-5
08-0 67-0
83-31 84-0

JtJTE Butts, Bagging, &c.—There is a moderate inquiry
for bagging, but the market is not active. Buyers are only-

taking parcels for their present needs, and the small orders
are being filled at 6c. for 1% lbs., 6>^c. for 1 '4 lbs., 7c. for 2
lbs, and 7i.^c. for 2^ lbs. Tliere is a better demand for jute
butts, and prices are firm at ljg@l'95c. for paper grades and
2@2ii;c. for bagging qualities.

SHiPPiNa News.—The exports of cotton from the United
States the past -week, as per latest mail retui-ns, have reached
33,048 bales. So far as the Southern ports are concerned, these
are the same eTnorts reported by telegraph and nuWisl-ed m
the Chronicle last Friday. With regard to Ne-w York we
include the manifests of all vessels cleared up to Thursday.

Total balei.

New York—To Liverpool, per steamers Celtic, 600 City of
Eichmond, 1,414... City of Rome, 1,000 Egypt, 1,083

Etrurla, 226 St lionans, 1,370 AVyoiuliii^, 642... 6,941
To Hull, per steamer Martcllo, 2,.'528 .^ 2,523
To Havre, per steamer La Oascogne, 721 721
To Bremen, per steamers AUer, 200 Werra, 100 30O
To Hamburg, per steamer Polaria, 200 200
To Antwerp, per steamer Noordlaiid, 60 60New Orlka.vs—To Liverpool, per steamers Emiliaiio, 2,344
Engineer, .1,176 ^Vo^t Indian, 2,7a4 10,314

Norfolk—To Liverpool, per steamer Leonora, 1,632 1,633
West Point—To Liverpool, per steamer Leonora, 5,803 5,80S
Baltimore—To Liverpool, per steamers Meutmore, 811 Perit-

vlan, 2,278 3,08»
To Bremen, per steamer America, 408 40K

Boston—To Liverpool, per steamers Ceplialoiiia, 245 Roman,
1,769. ...Venetian, 2,702 4,716

To Y.irmoutli, per steamer Yarmouth, 262 . "" 262
To Halifax, per steamer Carroll, 33 33

PHiLADELPiiLV-To Liverpool, per steamer Indiana, 1,043 1,013

Total 38,048
The particulars of these shipments, arranged in our usual

form, are as follows :

Brem.
<£- Ham-

Bull, Havre, burg. A'

2,528 721 500

lAeer-
pool.

New York 6,941
New Orleans 10,314
Norfollv 1,632
West I'olnt 5,803
Baltimore '.. 3,089 406
Boston 4,71rt ...
PluladelpWa 1,043 ".'.'.".

Total 33,538 2,528 721 9C6 60 295 38,048

Cotton Freights,—iVo change from last Fridaij.

Liverpool.—By cable from Liverpool we have the foUo-w-
ing statement of the week's sales, stocks, &c, at that port,
We add previous weeks for comparison.

Tar-
mouth
a Uall-

lio'p. fax. Total.

60 10,750
,...,, 10,314

...... ...... 1,633
,.,.. 5,803

3.495
295 ,5,011

1,013
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'Sale* of the week baloa
Of wlilc'li cxii<irt«r« t«ok....
Of whirli niKTiilntomtuok...

Sale* AuierU'nu
A<'tii:il t'xport
ForwiiriltMi
Tol;il utock— Estimated
or whioli Aiurrlean—Estlm'd

ToUil Import, of llm wook
Of wliii'li Aiiicrleitu

Amuuut aUoiit
Of wlilob Auiorloan

/una 32. /«ne30. July 9. July 1^

70,000
4,000
2,000

51,000
7.000
11.000

676,000
503,000
51,000
37,000
0^,000
20.000

60,000
5,000
3,000

42,000
10,000
9,000

634,000
474,000
34,000
23,000
80.000
30.000

52,000
3,000
3,000

3i»,000
7,000
0,000

612,000
451,000
35,000
23,000
70.000
36,000

54.000
3.000
1,000

45,000
8,000
n.ooo

577,000
417.000
32.000
17.000
1)5,000
55,000

The tone of the Liverpool market for spots and futures each
day of the week ending July 13 and the daily closing prices

of spot cotton, have been as follows

:

Spot Saturday Monday. Tuetday. Wednet. Thur$d'y. JWday.

Market, 1

12:30 P.M.
{

Mld.Uprdg.
Mid. Orl'iu.

«ale«
Bjwc. & exp.

BarelT
supported

7,000
1,000

In buyers'
favor.

rc
10,000
i,uoo

Qalet.

5=8

6,000
500

Steadier.

558

12,000
1,000

Btaadr.

5=8

10,000
1,000

Dull but
swaa;.

558

8,000
500

Fulura.
Market, )

12:30 P.M.
]

Market, I

4 P. M.
S

StendT a'
I-IU da«.

Qnlet.

Quiet at
l.MadT.

BteadT.

Onlet at
1-64 ad-
vance.

Firm.

Steady at
1-454 ad-
vance.

Steady,

Steady.

Quiet.

8t<»ady 8t
partially
1-64 dec.

yulet and
steady.

The opening, highest, lowest and closing prices of futures a'
Liverixx)! for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless

otherwise stated.

5 63 64d..<;
price* are fflven in pence and 64<A« thut. 5 63 means
md 6 01 meant l-64i1.

Sat., July 7« nion., Jnly 9. Tnea., July 10.

Open Btgh Lev. 0»f. Open am
a.

Low. CTos. Open

d.

High Low. Oct.

d. a. d. d. d. d. d. d. d. d.

Jnly 5 30 5 30 5 30 5 SO 6 30 581 6 30 6 31 6 31 5 82 531 5 32

Ju'y-AuK... 5 29 5 29 5 29 5 29 5 20 5 30 5 20 6 30 6 30 5 31 5 80 5 81

Aii(!.-Sept.. 5 28 6 28 5 28 5 28 5 28 5 28 6 28 5 28 6 20 6 30 5 29 630
September. S28 6 28 528 5 2S 5 28 528 528 6 28 5 29 5 30 5 29 6 30

Bept..Oot. .

.

518 618 618 618 6 18 6 18 618 618 519 6 20 519 6 20

Oot..Nov. .. 5 13 513 513 f i:t 6)3 5 13 6 13 613 6U 514 6U 5 11

Nov.. Dec... 511 611 611 511 511 612 5U 612 512 612 6 12 5 12

Dec- Ian .. 5 11 5 11 51>i oil ^ 11 511 5 11 511 512 612 512 5!2
Jao.-Keb. .. 511 6 11 5U.'|511 Ell 611 6 11 6U 5 12 512 612 512

Wedne8.,Jaly 11. Than., Jnly Vi, Frl..Julyl3.

Oprn ai«ii Low. Clot. Open Bioh Low.

d.

Clot,

d.

Open High Low. Clot.

d. d. d. a. d. d. d. d. a. d.

July t»x 5 33 5 33 5 33 6 34 584 4 38 5 33 5 33 534 5.S3 5.S3

4uly-Aug .. 5 83 S3j 6 3i 5 8i 5 8S 5 32 5 82 6 32 5 82 6 32 5 31 6 32

AuK.-Sept.. 580 6 81 5 SO 530 5 30 530 6 SO 5 30 5 30 5 30 5 29 5 30

September. 5.SO 5 31 5.'0 5 8) 6 30 5 30 530 5 30 5 30 5 30 5 29 530
««pt..Oct .. 5 SI 5 81 5 20 5 21 6 21 621 sao 5 20 6 20 5 21 6 30 6 20

Oct.-Nov... 515 5 10 5 15 515 6 16 616 515 615 515 615 611 5U
Nov. -Dec... 5 IS 514 613 6 13 513 613 613 5 13 613 5 13 5 12 6 13

Dec..Jun. .. 513 614 613 5 13 5 W 613 613 613 613 613 5 12 6 13

Jao.-Keb. .. 518 514 513 513 513 513 513 513 613 5 13 612 613

BREADSTUFF S.
Friday, P. M., July 13, 188?.

The flour market has at times been fairly active for exoort,

and the low grades have gone at full and hardening values,

but the local demand has been rather slow, with correspond-

ing depression in the medium and better grades. To-day the

market favored buyers, but prices were not generally lower.

In the wheat murket the early dealings on Monday showed
considerable buoyancy, on the reports from the West that

untimely rain was interfering with the work of har-

vesting, which had begun in many sections ; but
the unexpectedly small reduction in the visible supply soon

gave a downward turn to values. On Tuesday the Bureau
report of the condition and prospects of the growing crop

was more favorable than was generally expected, and a de-

cline followed. On Wednesday reports of bad weather in

Kagland, snosv having fallen near L jndon, brought brisk ex-

port orders and led to a general advance in values. But on
Thursday, although foreign advices still favored the bulls,

there was free selling, under which the market gave way.
To-day, vsith the rtiuin of better weather in Europe, prices
further declined.

DAILY CLOSISa FRIOES OF KO. 2
Sat. Hon.

Jnly delivery c. 8H>4 8^H
Aiijtuat delivery c. 88'9 88'3
«i>iitoiiiiM>r delivery c. 8'.)''a 8;j^
O.toliri- dolivery c. ill 90!!i
Novemlier delivery .c. 02 Dl'i
DBCemlujr delivery o. 93 H2%
May, '89 delivery o. 97% 97^

BED WmTEB WHEAT.
ru<r». Wed, Thurt.
87^ 80
83's SO"*
8S) SO'e
8y\ Oo's
S'l Ofs
92 92'8

88>8
8S>a
S9>s
9018

97

Fri.
87 >«

S7.\
88 :M

90>ii
91-'«

9li^8

Indian corn bafl been variable and uosettled. The rains
which have fallen at the West during the past week have
improved the crop, and although eupplipsare not large, the
d'iMger of a serious scarcity is believed to no longer cxiit.

Yesterday a smart drcline took placp, under report!) that
stocks in store at the West are becoming heated, and UbdH
caused further depression to-day.

July delivery o.
AuiriiRt delivery o.
SeptemlMir delivery o.
Ooto'cr delivery 0.
Novemlier dallverv ....0.
Ueccmber delivery. ....0.

DAILY CLOSIlfO PRICES OF NO.

Sat. Mon.
5.^.|

0618 66'8
6758 S7 78

57\ 58
53%

2 XIXBD CORK.
Tue*.

57a»
57%
53 >«

Wed.
5.'. I9

66 >«

6718
57'*
67 "9

68>a

Thurg, JH.

55
60

65'8
52 •«

54
66
85>4
&k<>S
60Xt

Oats have fceen dull, but prices were pretty well supported.
To-day, at slightly easier prices, there was more activity.

DAILY CLOBINO PRICES OF NO. 2 MIXED OATS.

July delivery 0.

August delivery 0.
Rept<Miil>nr delivery c.
October delivery c.

101. Mon. Tue*. Wed. Thuri. FrU
3539 .... aHM 3) 35'.j 3^^
31>4 31>i 3l«8 3i>9 31<« 311a
3ii38 30>9 30Vg 3033 30% XOU,
30^8 .... 31 30'8 31 80%

The following are the closing quotations:

Piue »l)W.
Saperflne
Sprinj; wheat extras.
Minn, clear lind stra't.

Winter sliipp'KOXtras.
moterXXaaaxXX.
P.itents ...
Soathem aupers

$2 253i$2 70
2 4oa 2 85
2 803 3 20
3 50 8 4 70
3 209 3 40
3 oOb 3 (>0

4 .iOa 5 00
2 85® 3 00

Soath'n com. extraa.. $3 259 3 40
Southern bakers' and
family brands 3 009 4 55

Rye flour, superfine.. 3 359 3 50
Fine 2 409 2 60

Cora meal

—

Westera. Ao 3159 8 40
Brandywine.... .... 3 4U9 ....

Wheat—
Sprini;, per bosh. ..

Bprtnp; No. 1....^.
Bed winter No. 2. ..

Red winter
White

Cirn—West'n mixed.
West'niuixedNo.2.
Steamer .no. 2
Western yelliivf....

Soulhern wliite

—

c. 0.

84 9 8SI3
88 9 ,.

88 9 80
8.T 9 90
84 9 89
50 9 5(5

54159 5.51a
..9 ....

55 9 57
r>G 9 58

Bye— 0.

State dc Pa.,V bush. 69 9
Oats—Mixed 3i 9
White 40 9
No. 2 mixed 30 9
No. 2 white 41139

Barley-
Canada No. 1 9
Two-rowed State 9
Six-rowed State 9

Malt— State, 4-rowed. .... 9
State. 2-rowed 9

a.

74
37
4S
36 19
42

The movement of breadstuffs to market is indicated in the
rtatement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at West-
ern I ike and river ports, arranged su as to present the com-
paraive movement for the week ending July 7, 1S88, and
jiocc August, for each of the last three years:

B«ceip(» ot— FUmr. Wheat. Com.

JBu»)i.58tt.

OatJ. Barley.
|

Itye.

Bi/s. lUfl/bf Biuh.6aWr Bujh.32 tbn Bluh.mihsBu.taibt
ChlcaKO 78,671 103,819 63.1,119 013.S18 11.250 0.380

MUwaakee... 89.137 90,200 8.73 J 31.000 2,600 3,33&

Daluth 51,317 149,770

UlnneapollB. 601,050

Toledo 3,378 2I,879| 16,8:0 3.750 502

Detroit 8,150 18,128 7,356 6.721

Cleveland. .. 3,80- 1.353J 2,615 25 235 184

jt.Loala 11 ,285 100,'.'23 66.800 131,030 1,200 2.533

Peorl» 1.850 8,000 74,400 106,000 6,400 1,660

Tot.wk. '88. 193.310 1.154,250' 813.855 918.a0i 20.)50' 14.547

3amewk.'87. 231,999 1,309.839 1,009,078 882.515 22,287 1 24,S0a

4ame wk.'80 158,784 1,810,653 2.016.680 708,321 13.709 8,601

'Once AuQ. I.

1887-8 U.707.613 105,511.9.15 88.584.217 76.130.529 22.681,239 2.053.261

l83d-7' 10.503,407 S7,346,t-99 80.218.861 64,028.487 21,3«3,7i0 l.977,l<5S

1885-a* 8,175,449 58,281,801 92,453,218 60,416,827 20,230,598 2.833,55i

* Include one week extra.

The visible supply of grain, comprising the stocks in granary
a,t the principal points of accumulation at lake and seaboard
ports, and in transit by water, July 7, 1838 :

Com,
bush.

427.044
66,400
6 1.500

4;)0.508

Wheat,
bush.In store at—

New York
Do atloat

Albany
BuUula 1.0.38,164
Uhicat'o 4,819.4liO

2,153.421
48,000

Milwaukee

.

Duluth
Toledo
Detroit
Oswepo
St. Louis
Do alloai

Cincinnati
Boston
Toronto...
Montreal
Pliiladelphla
Peoria
IndtanaiwUs
Kansas City
Baltimore
Mlmieaiwlis
it. Faut
OnMis.'dssippi....
Ou Lalio.i

Oucaua,! & river.

1,776.771
4,;ii)y,003
241,983
191,704
10.000

187, 593

Oats,
bush.

712.8G1
95,000
79.500

4i7.557
5,204,636 1,340,834

Itye,
bush.

9,227

Barley,
busk.

5,481

1.1,000
12,523
60,610

282,601
55,116
17.851
39,935
23,916

35'>,114
5,960,817
160,000

13,338
121,725
146.721
40,101
40.000

438,458
50,000
9f,000
261,038

2,470
37,82 •>

80,073
144,042
45.135
74,03«

17:1.1(13

13,432

9,180
1,310

13,226
6,887

67)165

35,: 00
2\6.j5
29,403
23,9tJ3

2.234
53,054
il,7aO

5,442
861

3,866

60,000
151,473
12.680
84.058
96.632

366,031
70,128
4,669

10,000
1,578

3,t00

24,248
636

559
22,000
5,393

1,066
64-2

66,733
1,844

i',423

613,083
576,000

123,600
1,183,807
896,400

19,204

46',.50d
308.689
481,700

rot. .Inly 7, '88. 23,031,727 10,170,393 4,449,609
rot. J ineSO'SS. 23,6JJ.98 ) ll,3i)-<.32l 4,S3S,172
Pot. July 9. '87. 32,7-7,190 9.502.416 2. l-'5.571
rol..rulv 10, '86. 2-<,567.841 9,180,788 2,2. I4.H84
Cot. July ll,'83t. 30,9ti0,531 7,029,783 3,2 18,131

t lUiineapoUa and St. Paul not Included,

173,591
193,2.->2

22 ,3-.'9

231.333
207,469

151,113
13'.l,674
13ii.l78
229.871
106,109
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THE DRY GOODS TRADE.
New Yokk, Friday P. M., July 13, 1888.

The past week has witnessed the arrival of a good many

"Weatern and Southwestern jobbers and their department

buyers in this market, but their time was chiefly devoted to

making memoranda as a basis for future operations in fall

goods, and no material increase in the volume of business

was reported by commission houses or importers. There was,

however, a very fan: movement in some sorts of domestic and

foreign goods on account of former transactions. West-bound

shipments having been hurried forward in order to take

advantage of the low freight schedule lately adopted by some

of the transportation companies. The jobbing trade in the

regular way was quiet, as usual at this stage of the season,

but it is probable that rather mor^than an average package

business in domeetic prints, hosiery, knit underwear, notions,

etc., was done by some of the principal jobbers. Most of the

wholesale buyers who have lately appeared in the market

express satisfaction at the outcome of the sprirg trade as

revealed by the recent " stock-taking," and the outlook for a

good, healthy fall trade is considered encouraging because of

generally favorable reports in regard to the maturing crops.

Domestic Cotton Goods.—The exports of cotton goods

from this port for the week ending July 10 were 8,687 pack-

ages, valued at $157,496. These shipments include 813 to

Hodeidah ; 444 to South America ; 438 to China ; 351 to Afri-

ca ; 183 to the East Indies ; 138 to the West Indies ; 122 to

Europe ; 100 to Aden ; 59 to Central America ; 37 to Mexico ;

and 67 to all other countries. Since the 1st of January the

exports aggregate 85,972 packages, valued at $5,155,164. Of
this total China baa had 34,362 packages, valued at $1,735,140,

and 17,994 packages, valued at $1,145,229, have gone to South
America. For the same period of 1887 the exports to all parts

were 105,574 packages, valued at $6,259,076, of which 57,411

packages, valued at $3,712,214, went to China, and 30,438
p&ckagef, valued at $1,462,877, to South America. To the

same time in 1886 the total shipments reached 117,973 pack-

ages and in 18S5 were 95,070 packages. At first hands the de-

mand for plain and colored cottons was only moderate, but cur-

rent sales, coupled with deliveries on accouat of back orders,

reached a fair aggregate amount. Prices ruled steady on
most descriptions of staple cotton goods, but coarse yarn
brown sheetings and drills were a trifle easier in som^ cas3S.

There was a freer demana by exporters to South Am>!rican

markets, but few large transactions in this connection were
reported. Converters acd the manufacturing trade were
more liberal buyers than jobbers, and goods adapted to the
requirements of the former continue under the control of

orders for some time to come. Print cloths ruled quiet and
steady on the bisis of 4c. for 64x643 and 33^c. for 56x603.

Stocks last Saturday and for the three previous years were as-

follows:

1888. 1887. 1886. 1885.
atoele of Print Olofhs— July 7. HUy9. July 10. July 11.

Hold by Providence manurrs.. 3,000 159,000 72,000 446,000
Fall "River mamifacturers... 12,000 188.000 52,000 381,000
Providence speculators None 57,000 123,000 320,000-
Outside speculators (est) 3,000 68,000 15,000 300,000

Total stock (pieces) 18,000 472,000 262,000 1,447,000

Dark fancy prints were less active in demand, but very
good shipments on account of back orders were made by the

mill agents. Ginghams ruled quiet, but there was a fair

business in otherjwoven and printed wash dress fabrics, and
table damasks and quilts continued in moderate request.

Domestic Woolen Goods.—The market for men's-wear
woalens was devoid of animation. Samples of light weight
casaimeres, suitings, trouserings, &c., are now realy for the
inspection of the clothing trade, but comparatively few orders
have thus far been recorded by the commission houses.
Agents continued to make very fair deliveries of heavy
clothing woolens and cloakings on account of former trans-

actions, but new business was of stric;ly moderate propor-
tions. Jersey cloths and stockinets were in light demand by
the manufacturing trade, and therti was a limited business in
satinets, Kentucky jeans and doeskins. Flannels, blankets,
shawls, skirts and carpets were severally in moderate request
and steady at unchanged prices. For all-wool and worsted
dress goods there was a fair inquiry by package buyers, and
there was a good steady movement in leading makes on
account of back orders. Wool hosiery, heavy shirts and
drawers, Cardigan and fancy knit woolens were distributed
in fair quantities by agents and leading jobbers at unchanged
prices.

Foreign Dry Goods.—As regards new business, it was a
quiet week in importing circles, but there was a freer move-
ment in some descriptions of fall goods in execution of orders
booked some time ago by importers. The jobbing trade was
irregular, and upon the whole slug8;fsh, but there was a fair

repeat demand for a few seasonable specialties required by
retailers for the renetval of asosrtments. Staple foreign goods
are generally steady in price, and stocks are well in hand as a
rule.

^ittaticiul.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 36 CONGRESS STREET,

BOSTON.
KEHBEB8 OF THE SEW YORK AKD

BOSTON STOCK EXCHANGES.
ALSO,

Itaalera In Itlnnlclpal, State, RaUromd
and United States Bonda.

Irving A. Evans & Co.,
BANEEBS Am) bbok:e:bs.

No. 68 STATE STREET,
BOSTON.

UMBEBB OF BOSTON, NEW TOEK AND
PHILADELPEOA STOCK EXCHANaHS.

toeks and Bonds Bongbt and Sold
In all Markets.

SOBHUA WntBOITB, CRABLI8 H. BHILDON, JBHJAMIN A. JACKSON, WlUJAJt BiNNIT, jB.

Wilbour, Jackson& Co.,
BANKERS AND BROKERS,

No. 63 WEYBOSSET STREET,
PROTIDENCE, R. I.

JSf^lIL '", Commercial Paper, GoTernment andMuu^m-oUM Bonds itnd Securitlee and Foreign

PrtvaMteleKraph wire to New York and Boiton.

Rea Bros. & Co.,
BANKERS AND BROKERS,

AND DEALERS IN FOREIGN EXCHANGE,

485 Wood Street, Pittsburg, Pa
MEMBERS

Hew rorksnd Phlladelphu Stock BzchanKe^
PltUbttiK Petrolenm, Stock and Met»l Kiohange
PrlTste wlr« to New York, Boston, Phlladelpiau,

B<Utlmoie and WaiblnKton.

%irx^ncinX,

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 139 South Fourth St., Philadelphia.
Rallroaa, Municipal and other desirable Invest-

ment Securities lor sale.
Transact a general banking business. Allow Inter-

est on deposits.
Members of the Philadelphia and New York Stock

Exchanges, and connected by private wire with Ne«
York.

Wm. G. Hopper & Co.,
BANKERS AND BROKERS,

38 Sonth Third Street. Phlladelpbla.
Stocks and Bonds bought and sold on commission.

Coupons and Dividends collected for our clients
with-out charge. Private Wire and Long Distance
Telephone to New York.

PITTSBURGH, PA.
X8TABLI8BID 1871,

Whitney & Stephenson,
BANKERS AND BROKERS,

No. 6T FOURTH AVENUE.
Oldest PltUbnrgh members N.Y. Stook Exobaoge.

H. B. MORIHXAD. Wm. Faihubt

H. B. Morehead & Co.,
STOCK, BOND AND NOTE BKOKER8,

No. 61 West TMrd Street,

CINCINNATI, OHIO

N. W. Harris & Co.,
OaiCAGO and BOSTON.

BONlJJs "' S"?.""?!' cities. *o., of high gnule aOHI}!HH ipeclalty. Send for DeacriDtfvelLlii*"

C. W. Branch & Co.,
BANKERS AND BROKERS
Stati Bank BDiu>iNe

RIOHnOND, VA.
Private wires connecting with Washington, Baltlmore FhtladelphU and New York :

b""". "»'"

^itiaticial.

Wilson, Colston & Co.,
BANKERS AND BKOKEES,

(Memb of Baltimore Stock Exchange),

BALTIMOKE.
(INVESTMENT and SOUTHERN SECURITIES

a specialty.)
Cforreapondence solicited and information furi

nished.
N, Y. Correspondents—McKiM Brothers & Co.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH .4 TREET,
BALiTIMORE,

TRANSACT A GENERAL DOMESTIC ANI>
FOREIGN BANKIMG BUSINESS.

I IRICHARD D. FI8HBB. WM. CHECKLBT SHAW^

Fisher & Shaw,

Members Baltimore Stock Exchange.

BAI^TIMORE, MP,
^

A. L. Hartridge,
SAVANNAH, GA«,

SECURITY BROKER.
Buys and sells ou cummisBluu all classes of Stocks-

aud Bonds.
Negotiates loans on marketable securities.
New York Quotations furnished by private ticker^

every fifteen minutes.

ATIiANTA.

Humphreys Castleman,
BKOKEU AND DEALER IN ALL KINDS Off

SECUKITIES.
Bonds or Stocks bought or sold on commission.

Georgia and Alabama Securities specially dealt in.
Correspondents—Tobey & Kirk and A.Duteuhofer^

New York.
References—Atlanta National Bank, Atlanta, Ga.,

and Fourth National Bank, New York.

MERCHANTS' NATIONAL BANK,
RICUmONO, VIRGINIA.

Collections made on all Southern ^Inta on best
terms; prompt returns.

JOHN P. BRANCH, President.
JOHN F. Qlbnn, Cash. Fkeo. R. bcutt, Vlce-Pre


